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BUSINESS SITUATION
Larry R. Moran Gross domestic product (Gpp) estimate reported in the December “Business

prepared the first
section of this
article, and Daniel
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the section on
corporate profits.
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R increased 3.1 percent in the third quarter
of 1997, according to the “final” estimates of the
national income and product accounts (N1pa’s).!
The third-quarter increase in Gpp was about
the same as the 3.3-percent increase in the sec-
ond quarter (chart 1). Accelerations in consumer
spending and in business fixed investment nearly
offset a sharp downturn in business inventory in-
vestment, a larger decrease in net exports in the
third quarter than in the second, and decelera-
tions in residential investment and in government
spending (table 1).

The “final” estimate of the change in real
GDP is 0.2 percentage point lower than the
3.3-percent increase indicated by the “preliminary”

1. Quarterly estimates in the NIPA’s are expressed at seasonally adjusted
annual rates unless otherwise specified. Quarter-to-quarter dollar changes are
differences between published estimates. Quarter-to-quarter percent changes
are annualized and are calculated from unrounded data. Real estimates are
expressed in chained (1992) dollars, and price indexes are chain-type indexes.

Situation” (table 2). The revision is slightly less
than the average revision—o.3 percentage-point,
without regard to sign—from the preliminary
to the final estimate for 1981—96. Revisions to
the components of Gpp were small. Down-
ward revisions to nonfarm business inventory
investment, consumer spending, and net exports
more than offset an upward revision to business
fixed investment. The revision to business inven-
tory investment was primarily to manufacturers’
durable goods inventories and reflected the incor-
poration of revised data on inventory book values
for September. In consumer spending, the largest
revision was to services and primarily reflected
the incorporation of newly available data on hos-
pital expenses. In net exports, the incorporation
of revised data on trade in goods and services
resulted in a larger upward revision to imports
than to exports. In business fixed investment, the

Table 1.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent changirftrom preceding
quarter
Level Change from preceding quarter
1996 1997
1997 | 1996 1997
v | I il v ! I i

Gross domestic product 7,214.0 73.6 84.2 58.0 544 43 49 3.3 3.1
Less: Exports of goods and services 973.0 49.7 21.6 39.8 10.5 255 9.9 184 44
Plus: Imports of goods and services 1,137.1 16.4 423 50.2 38.0 6.8 179 205 14.6
Equals: Gross domestic purchases 7,364.6 43.1) 1025 66.0 7.7 25 59 37 43
Personal consumption expenditures 4,806.2 38.2 61.7 113 66.8 33 5.3 8 5.6
Durable goods 656.1 52 20.7 -8.8 271 35 14.1 =54 184
Nondurable goods 1,465.5 73 16.6 -7.8 15.5 2.1 47 ~2.1 43
Services 2,776.1 254 257 259 263 39 39 39 39
Gross private domestic fixed investment 1,148.3 78 10.3 324 379 3.0 39 128 14.4
Nonresidential 8745 1.5 8.1 28.1 375 58 41 148 19.2
Structures 196.7 6.9 -1.0 24 32 15.3 2.1 47 6.7
Producers’ durable equipment 685.3 38 9.9 327 36.0 26 6.7 23.0 241
Residential 280.1 -3.0 22 49 19 -43 33 74 27

Change in business inventories 475 -5.0 308 1391 -30.1

Nonfarm 9.5 -1 -1.1 22 2.0

Farm 383 =5.1 318 11.8] -31.8
Government consumption expenditures and gross investment ... 1,273.4 3 -1.3 9.6 33 1 -4 3.1 1.1
Federal 458.8 -6.1 -6.8 73 -1.3 -5.2 -58 6.6 -1
National defense 310.3 -5.8 97 55 9 ~7.1] -118 75 1.2
Nondefense 148.0 -3 28 1.7 2.2 ~1.0 8.0 49 =57
State and local 814.7 6.4 5.4 24 46 33 27 1.2 23
Addendum: Final sales to dometic purchasers 7,3109 46.3 704 51.6 106.2 27 40 29 6.0

NoTe.—~Chained (1992) dollar series are calculated as the product of the chain-tgpe quantity
index and the 1992 current-dollar value of the corresponding series, divided by 100. Because the
formula for the chain-type quantity indexes uses weights of more than one pericd, the correspond-
ing chained-dollar estimates usually are not additive. Chained (1992) dollar levels and residuals,

which measure the extent of nonadditivity in each table, are found in NIPA tables 1.2, 1.4, and
1.6, Percent changes are calculated from unrounded data. Percent changes in major aggregates
are found in NIPA table 8.1.
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upward revision was to structures and reflected
the incorporation of revised data on the value
of nonresidential construction put in place for
September.

Real final sales of domestic product increased
4.7 percent in the third quarter, 0.2 percentage
point less than the preliminary estimate.* The
revision was the same as that to Gpp because the
revision to change in business inventories was
small.

Real gross domestic purchases increased
4.3 percent, 0.2 percentage point less than the
preliminary estimate. The revision was the same
as that to GppP because the revision to net exports
was small.

2. Final sales of domestic product equals ¢pp less change in business
inventories.

Table 2.—Revisions to Real Gross Domestic Product and Prices, Third Quarter

1997
[Seasonally adjusted at annual rates]
Percent change from | Final estimate minus
preceding quarter preliminary estimate
Billions of
Preliminary | Final Pe;c:m- chained
estimate” | estimate o | (1992
po dollars
Gross domestic product 33 31 -0.2 -3.6
Less: Exports of goods and SEIVICES ...........wcwwsimemmerisserinerines 43 4.4 A 3
Goods 38 34 -4 -7
Services 57 7.2 1.5 8
Plus: 1mports of gOOGS aNA SBIVICES ..u..cvcvveerecerremsrecereernecriueenens 14.0 14.6 6 1.4
Goods 14.8 15.4 6 1.2
Services 95 10.1 6 2
Equals: Gross domestic PUrchases ... 4.5 4.3 -2 -26
Personal consumption expenaitures. .............ccoevceceneenenen 5.8 56 -2 -1.7
Durable goods 18.2 18.4 2 2
Nondurable goods 44 43 -1 -4
Services 4.1 39 -2 -1.4
Fixed investment 13.9 14.4 5 1.1
Nonresidential 18.1 19.2 1.1 20
Structures 33 6.7 34 1.6
Producers’ durable qUIPMENt ........cwureumerieesiseniens 24.1 241 0 0
Residential 3.7 2.7 -1.0 -7
Change in business inventories =20
Nonfarm -2.3
Farm 3
Government consumption expenditures and gross
investment 1.1 1.1 0 -2
Federal -1.0 -11 =1 -1
National defense 1.3 1.2 -1 =1
Nondefense -54 -5.7 -3 -2
State and local 23 23 0 0
Addenda:
Final saies of domestic product 49 47 -2 -18
Gross domestic purchases price INdBX ! .........ccvevrmveceeernnnee 1.3 13 0 .
GDP price index ! 1.5 14 -1

1. Based on chained-type annual (1992} weights.

NoTe.—The final estimates for the third quarter of 1997 incorporate the following revised or additional major source data that
were not available when the preliminary estimates were prepared.

Personal consumption expenditures: Revised retail sales for September and newly available data on used auto sales and stocks

for August and September,

Nonresidential fixed investment: Revised construction put in place for August and September and revised manutacturers’ shipments
of machinery and equnpment for September.

Residential fixed investment: Revised canstruction put in place for August and September.

Change in business inventories: Revised manufacturing and trade inventories for September.

Exports and imports of goods and services: Revised data on exports and imports of goods for September and revised balance-
of+ payments data on exports and imports of services for the second and third quarters.

ot

P

September

and gross i t: Revised State and local construction put in place for August and

ges and salaries: Revised employment, average hourly eamings, and average weekly hours for September.
prices: Revised export and import prices for July through September and revised prices of single-family homes under con-

structlon for the third quarter.
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The price index for gross domestic purchases
increased 1.3 percent, the same as the preliminary
estimate, and the price index for Gpp increased
1.4 percent, 0.1 percentage point less than the
preliminary estimate.

Real disposable personal income increased
2.6 percent, 0.1 percentage point less than the
preliminary estimate; the revision was primarily
to personal interest income and reflected newly
available flow-of-funds data and data on inter-
est received and paid by commercial banks. The
personal saving rate was 3.5 percent, the same as
the preliminary estimate.

Gross national product (GNp)—Real GNP in-
creased 3.1 percent in the third quarter, the same
as real gpp (chart 1 and table 3).> Receipts of
factor income from the rest of the world and
payments of factor income to the rest of the
world increased about the same amount; inter-
est income accounted for more than two-thirds
of the increase in receipts and about three-fifths
of the increase in payments. The revised es-
timate of the third-quarter growth in real onp
is 0.5 percentage point higher than the prelim-
inary estimate, reflecting an upward revision to
profits from the rest of the world (see the discus-
sion about revisions in the section on “Corporate
Profits”).

3. GNp—goods and services produced by labor and property supplied by
U.S. residents—equals pp plus receipts of factor income from the rest of
the world less payments of factor income to the rest of the world.

CHART 1

Selected Product Measures:
Change From Preceding Quarter

Percent
10 ’ REAL GROSS DOMESTIC PRODUCT
5 I
OIIII|-_l.|I -I|I|I
5 | | |
10

REAL GROSS NATIONAL PRODUCT
5 On a Command- BaS|s
0 il. It-llll II il
5 ! |

1994 1995 1996 1997

Note.—Percent thange al annual rate from preceding quarter;
based on seasonally adjusted estimates.

U.S. Department of Commerce, Bureau of Economic Analysis
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Table 3.—Relation of Real Gross Domestic Product, Real
Gross National Product, and Real Command-Basis Gross
National Product

[Seasonally adjusted at annual rates)

Biltions of chained Percent
(1992) dollars change from
preceding
Change from quarter
Level | preceding p——
quarter 1997
1997 1997

I It 1l
7,2140) 580! 544| 33] 3d

Gross domestic product ...........ecme

Plus: Receipts of factor income from the
rest of the world
Less: Payments of factor
rest of the world

2425 1171 62| 224 109
256.9| 168} 6.1) 31.8] 101
7,1988| 526; 544 30| 31

Equals: Gross national product

Less: Exports of goods and services and
receipts of factor income from the rest
of the world

Plus: Command-basis exports of goods
and services and receipts of factor
income

121601 51.6] 17.1f 193] 68

1,261.9] 69.8| 202 26.0f 6.7

Equals: Command-basis gross national
product 7,2448}) 70.8| 576] 40} 32

Addendum:
Terms of trade ! ......vemvcienereonssasssrnes

1038]| 15 21 60 8

1. Ratio of the implicit price deflator for the sum of exports of goods and services and of
receipts of factor income to the corresponding implicit price deflator for imports with the decimal
point shifted two places to the right.

NoTE.~Levels of these series are found in NIPA tabies 1.10 and 1.11.

Real GNP on a command basis increased slightly
more than real gNp in the third quarter—
3.2 percent, compared with 3.1 percent—reflecting
a slight improvement in the terms of trade.*
In the second quarter, command-basis GNP in-
creased considerably more than real gNp—4.0
percent, compared with 3.0 percent—reflecting a
substantial improvement in the terms of trade.

Corporate Profits

Profits from current production increased
$32.2 billion in the third quarter after increasing
$15.5 billion in the second (table 4).° Profits of

4. In the estimation of command-basis GNpP—a measure of the goods and
services produced by the U.S. economy in terms of their purchasing power—
the current-dollar value of the sum of exports of goods and services and of
receipts of factor income is deflated by the implicit price deflator for the sum
of imports of goods and services and of payments of factor income.

The terms of trade is a measure of the relationship between the prices
that are received by U.S. producers for exports of goods and services and the
prices that are paid by U.S. purchasers for imports of goods and services. It is
measured by the following ratio, with the decimal point shifted two places to
the right: In the numerator, the implicit price deflator for the sum of exports
of goods and services and of receipts of factor income; in the denominator,
the implicit price deflator for the sum of imports of goods and services
and of payments of factor income. Changes in the terms of trade reflect
the interaction of several factors, including movements in exchange rates,
changes in the composition of the traded goods and services, and changes in
producers’ profit margins. For example, if the U.S. dollar depreciates against
a foreign currency, a foreign manufacturer may choose to absorb this cost
by reducing the profit margin on the product it sells to the United States,
or it may choose to raise the price of the product and risk a loss in market
share.

5. Profits from current production is estimated as the sum of profits
before tax, the inventory valuation adjustment, and the capital consumption
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domestic industries increased $33.1 billion after
increasing $12.2 billion. Profits of domestic non-
financial corporations increased much more in
the third quarter than in the second; the third-
quarter increase reflected increases both in real
output and in unit profits. Profits of domestic
financial corporations increased slightly in both
quarters. Profits from the rest of the world de-
creased $0.9 billion after increasing $3.4 bllhon,
receipts slowed much more than payments.®

Cash flow from current production, a profits-
related measure of internally generated funds
available for investment, increased $17.7 billion af-
ter increasing $11.3 billion. The ratio of cash flow
to nonresidential fixed investment, an indicator
of the share of the current level of investment that

adjustment; it is shown in Nipa tables 1.9, 1.14, 116, and 6.16¢ (which are part
of the “Selected N1Pa Tables”that begin on page D-2 of this issue) as corporate
profits with inventory valuation and capital consumption adjustments.

6. Profits from the rest of the world is calculated as (1) receipts by U.S.
residents of earnings from their foreign affiliates plus dividends received by
U.S. residents from unaffiliated foreign corporations minus (2) payments by
U.S. affiliates of earnings to their foreign parents plus dividends paid by U.S.
corporations to unaffiliated foreign residents. These estimates are derived
from BEA’s international transactions accounts.

Table 4.—Corporate Profits
[Seasonally adjusted at annual rates}

Level | Change from preceding
quarter
1997
1996 1997
W {w]w
Bitlions of dollars

Profits from current production .. 8.2] 31.8( 155 322
Domestic industries £ 9] 122] 3341
Financial 3 . 9] 18
Nonfinancial 8. 7] 1.3 315
Rest of the world .. ¥ , 34 -9
Receipts (inflows) . 1505 92| -27| 84| 22
Payments (outflows) . 506| -66] 751 50| 31
IVA ! 6.0 2] 24) -23
CCAdj } 121 33} 17 9
Profits before tax . 9| 284 114] 336
Profits tax liability 2582 56| 152) 33| 137
Profits after tax ..... 4952| 6.5] 13.2] 6.1 199
Cash flow from current production . 7079| 168} 43| 11.3| 177

Profits by industry:

Corporate profits with VA . 757.1y 7.0} 285| 138] 314
omestic industries .. 857.2] -88] 387} 104| 323
Financial ... 1194| -159| 284| 1.0 19
Nonfinancial .. 81 71} 102] 94] 304

Manufacturing .. X -8{ -15] 128] 194
Transportation and public utilties { 90.0| -7{ 1.0} -1.9 4
Wholesale 1rade .......emimreerssens 5411 97] 1.6 5] 46
Retail trade .. 579] 23] 68f -2 30
963 13| 23] -1.8) 29
99.9| 167|101} 34| -9

Dollars

Unit price, costs, and profits of
nonfinancial corporations:

Unit price 1.072] .001] .004; .003| O
Unit labor cost .......... 6951 0021 .004| .001|-003
Unit noniabor cost ... .228| -001] ~001| 0 =001

Unit profits from current production 149 .001| .001| .001| .005

gJOTss—steIs of these and other profits series are found in NIPA tables 1.14, 1.16, 6.16C,
an

IVA inventory valuation adjustment
CCAd] Capital consumption adjustment

January 1998 ® 3
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could be financed by internally generated funds,
decreased to 81.2 percent from 82.5 percent. The
third-quarter ratio is in the lower part of the
range in which the ratio has fluctuated during
most of this decade.

Industry profits—Industry profits increased
$31.4 billion after increasing $13.8 billion.” Prof-
its of domestic financial corporations increased
slightly, as they had in the second quarter. Profits
of domestic nonfinancial corporations increased
almost three times as much as in the second
quarter. All of the major industry groups con-
tributed to the step-up. In manufacturing, profits
in motor vehicle manufacturing and in petro-
leum turned up. Profits both in wholesale and in
retail trade increased after little change, and prof-
its both in “other” nonfinancial corporations and
in “transportation and utilities” increased after a
decrease.

Related measures—Profits before tax (pBT)
increased $33.6 billion after increasing $11.4 billion.

7. Industry profits are estimated as the sum of corporate profits before tax
and the inventory valuation adjustment; they are shown in Nipa table 6.16¢
(on page D-16 of this issue). Estimates of the capital consumption adjustment
do not exist at a detailed industry level; they are available only for total
financial and total nonfinancial industries.

The difference between the $22.2 billion step-up
in pBT and the $16.7 billion step-up in profits
from current production was mainly accounted
for by inventory profits, which increased after
decreasing.?

Revisions—The “final” estimate of a $32.2 billion
increase in profits from current production in
the third quarter is $11.1 billion more than
the “preliminary” estimate released last month.
This large revision was mostly accounted for by
profits from the rest of the world—mainly re-
ceipts of profits from foreign affiliates of U.S.
corporations—and was based on revised source
data from the U.S. balance of payments accounts.
In domestic profits, upward revisions to the prof-
its of the transportation and utilities group and
to profits of wholesale and retail trade were
largely offset by a downward revision to profits
of manufacturing industries. [

8. As prices change, companies that value inventory withdrawals at orig-
inal acquisition (historical) costs may realize inventory profits or losses.
Inventory profits—a capital-gains-like element in profits—result from an in-
crease in inventory prices, and inventory losses—a capital-loss-like element
in profits—result from a decrease in inventory prices. In the NipA’s, inven-
tory profits or losses are shown as adjustments to business income (corporate
profits and proprietors’ income); they are shown as the inventory valuation
adjustment with the sign reversed.



January 1998

SURVEY OF CURRENT BUSINESS 5

Real Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade

Tables 1, 2, and 3 show quarterly and monthly es-
timates of real inventories, sales, and inventory-sales
ratios, respectively. Real manufacturing inventories
by stage of fabrication are shown in table 4. Real
estimates are in chained (1992) dollars.

Data availability

Quarterly estimates for 1977-95 of real manufacturing
and trade inventories, sales, and inventory-sales ratios
and of real manufacturing inventories by stage of fab-
rication were published in the May 1996 SURVEY OF
CURRENT BUSINESS.

Table 1.—Real Manufacturing and Trade Inventories, Seasonally
Adjusted, End of Period
[Billions of chained (1992) dollars]

Estimates for 1967 forward are available electroni-
cally to subscribers to star-usa’s Economic Bulletin
Board or Internet services. For information, call
202—482-1986.

The estimates for 1959—-96 are also available from
BEA on the underlying Nipa historical data diskette:
Product number NDN-0162, price $60.00. To order
using Visa or MasterCard, call the Bea Order Desk at
1~800—704~0415 (outside the United States, 202—606—
9666). To order by mail, send a check made payable
to “Bureau of Economic Analysis, BE-53” to BeA Or-
der Desk (Be-53), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, nc 20230.

Table 2.—Real Manufacturing and Trade Sales, Seasonally Adjusted at
Monthly Rate
{Billions of chained (1992) dollars]

1997 1997 1997 1997
| 1] May—[ June | Ju!y'—[ Aug.” {Sept.” | Oct.” ] n May | June | July” I Aug.” |Sept.’ Oct.”
Manufacturing and trade 968.6] 976.5] 964.3] 968.6) 970.5] 971.9) 976.5| 9795 Manufacturing and ade ... | 7100 722.1| 706.1] 7152{ 723.6] 717.5{ 725.3| 725.3
Manufacturing 4221 42588 420.7| 422.1] 424.2] 425.6] 4258] 421.5 Manutacturing 307.5) 314.1] 305.0| 309.8] 314.8| 311.5[ 3158| 316.3
Durable goods .. 268.6) 271.0] 267.6] 268.6f 2704f 271.1f 271.0{ 2719 Durable goods ... 17421 179.9] 172.0f 176.7) 180.2] 177.8] 181.8) 180.9
Primary metal 218 2191 2181 2181 218 220f 219 220 Primary metal i 13.6] 138] 13, 13.6] 13.8] 13.7] 13.8] 139
Fabricated metal products . 2571 260| 256} 2571 25.8| 258] 26.0| 261 Fabricated metal products 17.3] 76| 174] 174} 178 175] 178] 177
industrial machinery and equipment .| 603] 611] 601] 603] 609] 612| 61.1] 616 Industrial machinery and eq 405] 425| 4001 4171 426f 47| 432] 43
Electronic and other electric equipment ... | 3951 400| 395| 395 402| 4011 400] 401 Electronic and other efectric equipment 3011 315 299] 307 0.6 316 324] 37
Transportation equipment .| 659] 663 656] 659] 66.3| 66.3] €6.3] 664 portation equipment 387 402} 379} 394} 409] 39.8| 39.9] 400
Motor vehicles and equipment 1421 144 145] 142 142] 140] 144} 140 Motor vehicles and equipment ...... 264) 280] 258| 26.8] 284f 28.0| 276/ 286
Other transportation equipment s1.7] 5190 511) 517 s521| s22| 519 524 Other transportation equipment 127 126 1250 1271 129 122] 127 119
Other durable GO0dS ! cewmveesmrmssmensssssssonss 67.1] 575 568] 67.1] 57.2| 67.5| &7.5) 676 Other durable goods ® ...ucumumummemne 361 367 3657 364| 370| 358f 37.2| 368
Nondurable goods 153.8] 156.0{ 153.3] 153.8f 154.0} 154.7) 155.0] 155.8 Nondurable goods 133.5] 1345| 133.1] 1334 135.0{ 134.1| 134.4] 135.8
Food and kindred products - 324 326] 31.9] 329] 322] 3N4| 326] 328 Food and kindred products . 36.2| 363| 362 .2 364 4] 36.0f 368
Paper and alfied products .. 140 143] 142] 140} 140] 139] 1449] 140 Paper and allied products ... 121 1210 120] 124] 1201 121] 122] 124
Chemicals and allied prod 385| 390] 3682] 3885 387] 386 39.0] 395 Chemicals and allied products .. 287} 284] 287] 288| 285| 282| 286f 287
Petroleum and coal products . . | 139 . : Petroleum and coal products ...

Rubber and miscellaneous pl Rubber and miscellaneous plastic p 112 18] 1ol 1] 1a] 12| 114l 116
Other nondurable goods? . 405] 40.7] 40.1] 405] 406 408] 407) 410 Other nondurable goods? .....smmsmmmseassmnness 313f 318 32l NIJ| 31.9) 31.57 320] .8
Merchant wholesalers ......... . | 25%7] 2665.2] 246.6] 251.7| 250.4; 252.6) 255.2] 2565 Merchant wholesal 198.9] 200.3| 198.2| 200.5] 201.3] 197.5] 201.9| 201.7
Durable gOOUS .uweccumsmmmsesssssmammmmninneennes | 16181 162.8| 158.0[ 161.8] 159.9| 160.51 162.8] 162.9 Durable goods 1058] 107.1] 105.1] 106.7] 107.8] 105.1| 108.4| 1084
Nondurable goods 8011 926( 888] 901 907| 923 926 937 Nondurable goods .. 931) 932| 93.1] 939| 936] 924 6| 934
Groceries and fam products .. | 263]  26.1] 2581 26.3] 264| 263 261] 273 Groceries and farm p 338 335| 336 344| 2339] 329] 338] 4O
Other nondurable goods 641| 668] 633] 64.1] 645) e6.1| 668 667 Other nondurable goods §9.9| 602| 60.0] 599 602] 60.1 603] 599
Retail trade 294.7{ 295.4{ 297.01 204.7) 295.8) 293.8] 295.4] 2055 Retail trade
Durable s . . Durable goods ..........uuus X
Motorgv%?\dicle dealers 3 .. 730| 728| 755] 7.0 729] 734| 72.8] 729 Motor vehicle dealers 3 X
Other durable goods 804} 81.0 1 04] 812] 79.8] 81.0f 81 Other durable goods 3 A
Nondurable goods 141.2] 1415] 1411] 141.2] 141.8] 140.5] 141.5] 1409 Nondurable goods 2 .
Food stores ...... 288 290| 287| 288] 287 29.0] 29.0; 289 FOOG S0TES srssrrrsssssmmsssssusssnsssssssssssssommnnies | 3301 .2 5 9] V2| 33 N3] B3
Other nondurable got 1124] 1125] 112.3] 1124] 1129] 1114} 1125 1120 Other nondurable goods 88.8] 90.1| 887 89.6) 90.3| 901} 90.0] 903
P Prefiminary. 2 Preliminary.
”Revised " Revised

1. Includes lumber and wood products; furiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries. o

2. Includes tobacco fact textile mill products; apparel products; printing and publishing; and leather
and leather products. . . )

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in "other durable goods”.

NoTe~Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-zyge quantity index and the
average of the end-of-year fixec-weighted inventories for 1991 and 1992, divided by 100. Because the formula for
the chain-type quantity indexes uses weights of more than one period, the coresponding chained-dollar estimates
are usually not additive.

1. Inciudes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
related products; and miscellaneous manufacturing industries.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and publishing; and leather
and leather products.

3. Prior to 1981, inventories and sales of auto and home supply stores are included in motor vehicle dealers.
Beginning with 1981, these inventories are included in "other durable goods”.

NoTE~Manufacturing inventories are classified by the type of product produced by the establishment holding
fhe inventory. Trade inventories are classified by the type of product soid by the establishment holding the inventory.

Chained {1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
doliar value of the comesponding series, divided by 100. Because the formula for the chain-type quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usuafly not additive.
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Table 3.—Real Inventory-Sales Ratios for Manufacturing and Trade,
Seasonally Adjusted
[Ratio, based on chained (1992) dollars]

SURVEY OF CURRENT BUSINESS

Table 4—Real Manufacturing Inventories by Stage of Fabrication,
Seasonally Adjusted, End of Period
{Billions of chained (1992) dollars]

1997 1997 1997 1997
[ ow | May | une LJuIy’ Aug. |sept.” | oct.p n | omo | May | dune [ duyr | Avg.” [Sept.” | octr
Manufacturing and wrade ... 136] 1351 137 1.35| 1.34] 136 1.35| 135 Materlals and supplles
Manuf ing 1371 1.36| 138 1.36| 1.35] 1.37 1.35| 1.35 Manufacturing 1354| 136.8{ 135.0] 1354 136.0] 135.8] 136.9] 1372
Durable goods ... 1541 1611 156 152 1.50] 153 1.49[ 1.50 Durable goods ..., 788] 80.0] 784f 788 794} 792] 80.0) 801
Primary metal 160] 1.59| 162[ 1.60| 1.58| 1.61] 159 1.8 Primary metal i 75 78 7.5 7.5 76 76 781 17
Fabricated metal products 1491 148 150} 148] 1.48] 148} 146F 147 94 96 9.3 94| 8.5 94| 96| 95
Industrial machinery and 149] 1.44] 150 145 1.43] 147 142[ 142 17.0] 1717 167} 17.0} 17.0; 169| 17.9] 171
Electronic and other electric equipment 131) 1.27p 132 129 1.32] 127 123 127 13.3] 13.3] 133 13.3) 135] 133] 133] 133
Transportation equipment ... 1.70] 166y 1.73] 1.68) 162 167| 1.66] 166 Motor vehicles and equipment .. 6.7 64| 69| 67| 69| 67 64] 65
Motor vehicles and equipment .. 54 51 .56 53 .50 52 49 Other transportation equipment . 5.4 6.1 5.1 54 6.5 6.7, 6.1 6.0
Other P in{l | t 408] 4.12] 4.07) 405 4.02] 429] 4.09] 442 Other durable goods ! 1971 200 197} 19.7] 196| 188} 200 2041
Other durable goodS ! uuumscsssusssssimessisens 168] 1.57) 159 157) 1.54] 161 185 1.57 Nondarable goods seel 570l s67l sesl ses| sesl s70) 874
Nondurable goods 1.15] 1.15) 115 115 1.44] 1.5 1.15] 1.16 Food and kindred products .. 102{ 104| 102] 102] 103[ 103} 104] 105
Food and kindred products .. - 89 90 88 89 88| 89 91 89 Paper and allied products ... 69 6.8 7.0 69 6.9 6.8 68] 68
Paper and allied products ... 1.16{ 1.16] 1.8 1961 1.16] 1.5 1.15] 1.3 Chemicals and allied products .. ] 128 129] 125 126) 127 1277 129] 128
Chemicals and allied products ] 134] 1.37] 1.33] 1.35] 1.36] 1371 1.37] 1.38 Petroleum and coal products .... . 41 40] 43] 41 40| 41 40] 40
Petroleum and coal product 981 93 9 @ 91 94 851 91 Rubber and miscellaneous plastic products 65| 56| 55 685 65 65| 561 56
Rubber and miscellaneous plastic products 130{ 1301 132 1.31] 1.29{ 1.32] 1.28] 1.28 Other nondurable gootS2 w..m.ummumsmmmersmasese 17.4] 173 17.2] 17.4] 17.3) 17.3] 173] 174
Other nondurable goods 2 | 1291 128 1200 1.29] 1271 129 1.27] 129
Work-In-process
Merchant wholesalers | 127] 128 1.24] 126 1.24] 1.28| 1.26] .27 2 29
DUTEBIE G005 .cmrrrem e 159 1s2] 1s0] 1s0| 148| 168| 1s0| 150 Manufecturing 14] 1426) 1416) 1414 1418] 1430) 1426) 14
Nondurable goods 97 99 95 96 971 1.00 991 1.00 Durable goods wmemens 11571 116.3] 1166] 1167] 1159] 1168 116.3; 1162
Groceries and farm products .. . 78| 78 17 76| 78 80 a7 80 Primary metal industries 74 74 74 74 74 74 4] 1
Other nondurabie goods 107) 111 108] 107) 107F 1.10] 141] 11 r%bnctﬁt?d mekal produgts : 2;: 2%2 2;2 2(73: 2(7;2 2:7,; 2%% 2:7’3
Industrial machinery and equipment .. . X ¥ ¥ X . { }
Retall trade 144 1411 1450 1.43) 1421 1401 141|142 ,alectroni% iglnd othgr electric e%uipmen 133 132 1 i; 1g§ 12:;1 1 33 133 123
Durable goods 185) 180f 189 1.84] 181 178 180 182 otor vehicies and equipment . - - - ¢ g - : -
Molorgvehicle dealers 3 1721 164l 180 170 1esl 163l 185 167 Other transportation equipment 429| 421] 425| 429| 424| 430] 421| 426
Other durable goods? 1951 193] 1.9s| 194l 194] 190l 1.3 193 Other durable goods?! . 166 156 156] 156] 167| 157} 158 154
Nondurable goods . 0L B RN RN DL EERAGS ERAL AL Nondurable goods ... 258| 264 260 258] 259| 263 264 267
Food Stores ..... ey &y gn 81 87 87 Food and kindred producls .. 44| 47| 45| 44| 48| 48 47| a7
Otter le goods 1a7f t2s] 127] 126) 125] 124) 1.25) 14 Paper and allied producs ... 15| 16| 15 15 15 151 18] 16
Chemicals and allied products .. . 6.8 70 6.8 6.8 6.9 6.9 70| 74
P Preliminary. F and coal prod 31 3 a1 a1 39 31 31 3.0
’ Revised Rubber and miscellaneous plastic products 20| 21 21 20| a1 2.1 2.1 20
1. Inciudes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and Other nondurable GO0S 2 vmumemmusssmmssssnres 791 79 78] 79 s80f 80| 78 80
related products; and miscellaneous manufacturing industries.
3] lngudes ogabcatgoo ; textile mill products; apparel products; printing and publishing; and leather Finished goods
and leather products.
3, Prior to 1981, inventories and sales of auto and home supply stores are Included in motor vehicle dealers, ~ Manufacturing 145.4| 146.4| 144.2| 145.4| 146.5| 146.9) 1464 147.5
Beginning with 1981, these inventories are inciuded in "other durable goods”. Durable goods 744 7890 7370 7840 782l 7182] 740l 788
NOTE~Manufacturing inventories are classified by the type of product produced by the establishment holding Primary metal industries .. 68 69 691 68 68 69 69 70
i i if i i ] Fabricated metat products 90 90f 88| 90/ 88 90| 90 92
the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory. Industrial machinary and equipment . 001l 206l 201) 204 06| 209 208l 208
Electronic and other electric equipment ... | 111 11.2] 1121 14Af 114 115 112] 115
Motor vehicles and equipment .o 36] 32] 33] 36f 32 31 32 31
portation equip 3.4 3.7 3.4 3.4 4.2 3.8 37 3.8
Other durable goods ! uuuemummmmusssnssesmsnces 205] 207F 20.3] 205! 206 208| 207] 208
N ble goods 714] 771 7077 7T14) 715) T8 M) 720
Food and kindred products 17.6] 175] 172| 175] 17.5] 175 1781 176
Paper and allied products 57 5.7 57 57 56 56 67 6.6
Chemicals and allied prod 1811 19.2] 189] 1941 194] 193] 192 193
Petroleur and coal product 87 6.7, 6.6 8.7 6.7 69 6.7 64
Rubber and miscellaneous plastic products 71 7.0 7.0 74 71 7.1 7.0 71
Other nondurable GoodS2 w..mummsmmmmmmmssen 1541 167) 162| 154] 155; 157 157 169
» Preliminary.

* Revised
1. Includes lumber and wood products; fumiture and fixtures; stone, clay, and glass products; instruments and
relazteg p.rogucts.é:nd miscellaneous manufacturlnlff industries.

5 tobacco ; textile mi
and leather products.

NOTE—Manufacturing inventories are classified by the type of product produced by the establishment holding
the inventory. Trade inventorles are classified by the type of product sold by the establishment holding the inventory.

Chained (1992) dollar inventory series are calculated as the product of the chain-gge quantity index and the
average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100, Because the formula for
the chain-type quantity indexes uses weights of more than one period, the comresponding chained-dollar estimates
are usually not additive.

apparel products; printing and publishing; and leather
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SURVEY OF CURRENT BUSINESS 7

U.S. International Transactions,

Third Quarter 1997

By Harlan W. King and Christopher L. Bach

HE U.S. current-account deficit increased to
T$42.2 billion in the third quarter of 1997
from $37.9 billion (revised) in the second quar-
ter (table A, chart 1).! An increase in the deficit
on goods more than accounted for the increase.
Only small, nearly offsetting changes occurred in
the services, income, and net unilateral transfers
components of the current account.

In the capital account, outflows for U.S. as-
sets abroad increased $101.6 billion in the third
quarter, up from an increase of $90.9 billion in
the second, mostly as a result of larger net U.S.
purchases of foreign securities. Capital inflows
for foreign assets in the United States increased
$169.5 billion, up from an increase of $143.0 bil-
lion; a shift to foreign official inflows more than

1. Quarterly estimates of U.S. current- and capital-account components
are seasonally adjusted when statistically significant seasonal patterns are
present. The accompanying tables present both adjusted and unadjusted
estimates.

accounted for the step-up. Net inflows were $68.0
billion, up from $52.1 billion.

The statistical discrepancy—errors and omis-
sions in recorded transactions—was a negative
$25.8 billion in the third quarter, compared with
a negative $14.2 billion in the second.

The following are highlights for the third
quarter:

e The deficit on goods increased as a result of
lower exports and higher imports.

o The deficit on investment income contin-
ued to rise, but not as rapidly as in recent
quarters.

e Capital outflows for net U.S. purchases of
foreign securities increased sharply, while
outflows for U.S. direct investment abroad
and for U.S. claims reported by banks
slowed.

e Capital inflows for net foreign private
purchases of U.S. securities other than

Table A.—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted]

o o . . 1996 1997 January-September
Line Lines in tablesl1daer&d 10 ]ndlwhlt(;l;lj tyarzs)actnons are in- 1996 1%ga7nﬁelll o
cluded are indicated in , - ange:
| I m v | 1 e 1996 1997 1996997
1 | Exports of goods, services, and income (1) ... 1,055,233 256,382 262,335| 261,979] 274,545] 279,521) 293,868) 295,597 1,729] 780,696| 868,986] 88290
2 Goods, adéusted excludmg military (2) 12,0691 150,048} 1534111 150,764 157,846 162527} 171,411] 170,579 -832| 454,223| 504,517| 60,294
3 Serwces( 236,764) 57,057 68736] 59,322| 61,656| 61,725] 63,328| 64,410 1,082 175,115] 189,463| 14,348
4 Income receipts on INVESIMENES (11) .uwumeccsermisssamssnsnes 206,400] 49,277) 50,188] 51,893| 55043| 55269] 59,129| 60,608 1,479} 151,358| 175006 23,648
5 | Imports of goods, services, and income (15) .. -1,163,450| ~278,860| -289,231| -295,865| 299,493 | ~310,811( ~322,760| -328,549} 5,789 | —863,956 | -962,120| -98,164
6 Goods, adjusted, excluding military (16) -803,239 | -192,973] -200,973 | -203,257 | —206,036 | —212,314 | -218,545{ —222,128] -3,583| -597,203 ) 652,987 | -55,784
7 Services (17 -156,634| -38,671| -38953| -39,345| -39,664| —41,238] —41,839 —42,492 -6531 -116,969] -125,569| -8,600
8 Income payments on investments (25) u......evvuvimmummoense -203,577| -47,216| —49,305| -53263| -53,793] -57,259| -62,376| -63,929| 1,563 -149, ,784] ~183,564 | -33,780
9 | Unilateral transfers (29) ~39,968| -10,406] -8689| ~8,947| -11,926| -8,682) -8960] -9,204 -244| -28042| -~26,846 1,196
10 | U.S. assets abroad, net (increase/capital outflow (-)) (33) | -352,444} -70,768| -49,698| -77,542| -154,436[ -127,969) -90,935 -101,564] -10,629| -198,0081 -320,468 | -122,460
1 U.S. official reserve assets, Net (34) ...orrcimeersersssnses 6,668 17 -523 7,489 =315 4,480 ~236 =730 494 } 3514 !
12 U.S. Government assets, other than official reserve
assets, net (39) -690 =210 -358 162 -284 =21 -268 482 750 406 193 599
13 U.S. private assets, Nt (43) ..ccvnceenenssessmssssessenns -358,422| 70,675 -48,817| -85,1931 -153,837( -132,428| -90,431| ~101,316| -10,885] —204,585| -324,175] ~119,590
14 | Foreign assets in the United States,net (increase/capital
inflow (+)) (48) 547,555| 88233] 106,114| 158,629 194,579| 182,238| 1430151 169540| 26,525| 352,976| 494,793} 141817
15 Foreign official assets, net (49) .. 1223541 52,014 13154} 24089| 33,097| 28891) -5374| 22498 27,8721 89,257 46,015| 43242
16 Other foreign assets, net (56) 425201] 36219 92960} 134,540} 161,482| 153,347 148,389| 147,042| -1,347| 263,719| 448,778| 185,059
17 | Allocations of special drawing rights (62) ,
18 | Statistical discrepancy (63) ~46,9271 15419 -20,831| -38,254| -3,269| -~14,297| -14,228| -25820{ -11,5921 -43,666| -54,345| -10,679
Memorandum:
19 | Balance on cument acCOUNt (70} cceemumeurcrcsemssmssessssssssnenassne ~148,184| -32,884| -35585| -~42,833| -36,874| -39,972| -37,852| -42,156) -4,304] -111,302] -119,980| -8,678
* Revised.
# Preliminary.
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U.S. Treasury securities reached a second
successive quarterly record, while net foreign
private purchases of U.S. Treasury securities

slowed.

CHART 1

U.S. Current-Account Balance and

Its Components
Biltion $
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U.S. dollar in exchange markets

The U.S. dollar appreciated 3 percent on a
trade-weighted quarterly average basis against the
currencies of 10 industrial countries (table B,
chart 2). Against the German mark, the dol-
lar appreciated 5 percent, largely as growth and
inflation in the United States remained moder-
ate while U.S. long-term interest rates declined.
Concerns early in the quarter over the possible
future weakness of the European Currency Unit
may have also contributed to the decline of the
German mark. As a partial offset to these factors,
German interest rates rose, and data released late
in the quarter indicated that German economic
growth had strengthened.

The U.S. dollar depreciated 1 percent against
the Japanese yen on a quarterly average basis, but
it appreciated considerably within the quarter, as
additional evidence of weak Japanese economic
expansion and difficulties at Japanese financial
institutions accumulated.

Southeast Asian currencies depreciated sharply
against the dollar, following several decisions to
abandon fixed exchange rates. The central bank
of Thailand was the first to abandon its fixed rate,
followed by central banks in Indonesia, Malaysia,
and the Philippines. On a quarterly average ba-
sis, the dollar’s appreciation ranged from 11 to 26
percent against several of these currencies. How-
ever, the dollar’s appreciation within the third
quarter was even larger: From the end of June
to the end of September, it appreciated 43 per-
cent against the Thai baht, 35 percent against the
Indonesian rupiah, 30 percent against the Philip-
pine peso, and 29 percent against the Malaysian
ringgit. Against other Asian currencies, the dollar
appreciated considerably less—7 percent against
the Singapore dollar, 3 percent against the Taiwan
dollar, and 3 percent against the South Korean

Table B.—Indexes of Foreign Currency Price of the U.S. Dollar
[March 1973=100}

1996 1997 1996 1997
I v | I 1t Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
Trade-weighted average against 10 currencies ! ... 874 87.9| 937| 957| 9867| 87.5] 88.0| 87.0( 83.7| 91.0( 94.5| 956| 96.4( 953| 954| 975( 100.0| 983
Selected cumencies: 2

Canada 137.5] 1355 136.4| 139.1] 139.0|| 137.4] 135.5] 134.3| 136.7 135.4} 136.0| 137.7| 139.9| 138.5]| 138.9| 138.2| 139.5( 139.2
European currencies:

Belgium 783{ 80.1{ 868 89.8] 94.7|| 788| 79.9] 79.1{ 81.2| 840 87.7| 88.7| 896( 89.3| 905| 94.0( 965| 936

France 112.8] 1146 1239 128.0( 134.7 (| 113.6( 114.4( 1133 116.1| 119.9]| 125.2| 126.6{ 127.7( 127.3} 129.1| 134.0] 137.3 1329

Germany 53.2| 544 89| 61.0| 642 536) 54.3| 53.7| 552| 57.0| 595| 602| 609| 606| 614 638] 654( 635

Italy 267.7] 267.9( 288.3| 297.6( 310.1)| 267.6] 268.2| 266.4| 269.0| 276.0] 291.3| 297.7 | 298.2] 296.4 [ 298.3| 307.3| 316.3| 306.8

Netherlands 585| 59.8{ 649| 672 709|] 589| 59.7] 59.1| 60.7| 62.8| 655| 66.41 67.1| 66.8| 67.7] 70.4| 72.1| 70.

Switzerland 38.0| 400| 446| 449 46.3(f 384| 39.1| 396| 41.3| 432| 452| 455 454 445| 448 46.1( 47.0( 457

United Kingdom 159.1( 151.0( 151.6] 151.2| 1522 158.51 155.8| 148.7| 148.6| 149.1] 152.1] 153.6] 151.7} 151.5} 150.3| 148.1| 1542| 154.4

Japan 416 43.1| 463 45.7| 4541 42.0| 429| 429| 435 450| 47.0| 469 480( 455| 437| 44.1| 450| 462

1. Currencies of Belgium, Canada, France, Germany, ltaly, Japan, Netherlands, Sweden, Switzerland, and United

Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index rebased by BEA.
2. Data: Federal Reserve Board. Monthly and quanterly average rates. Indexes prepared by BEA.
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won. The U.S. dollar was unchanged against the
HART 2 Hong Kong dollar.
Indexes of Foreign Currency Current Account
Price of the U.S. Dollar .
March 31, 1997=100 Goods and services
120 The deficit on goods and services increased to
$29.6 billion in the third quarter from $25.6 bil-
110 lion in the second. The deficit on goods increased
to $51.5 billion from $47.1 billion, and the surplus
~a—German mark . . 1.
100 on services increased to $21.9 billion from $21.5
-~ Japanese yen billion.
90 Loy dio 1y Goods.—The deficit on goods increased to $51.5
w40 billion in the third quarter from $471 billion
1 in the second. The increase resulted from
a combination of lower exports and higher
130 imports.
120 Exports—Exports decreased $0.8 billion, or less
than 1 percent, to $170.6 billion in the third quar-
ter. Quantity, measured in chained (1992) dollars,
110 increased less than 1 percent, and prices decreased
‘Malaysian ringgit 1 percent (table C)
100 = . Nonagricultural exports decreased $1.3 billion,
o or 1 percent, to $156.0 billion; the decrease
00 Loty il i b more than accounted for the decrease in total
120 exports. Quantity was unchanged, and prices
decreased 1 percent. In value, nearly all of
the decrease in nonagricultural exports was ac-
10 . . . .
South Korsan won counted for by industrial supph_es and materials
and resulted from a decrease in nonmonetary
100 | ot o gold. Excluding nonmonetary gold, nonagricul-
Singapore dollar Hong Kong dollar tural industrial supplies and materials increased,
N e largely because of an increase in energy prod-
Apil  May  June  Juy  Aug. Sept ucts. Both durab.le and nondurab.le consumer
goods declined slightly. Automotive products
Indexes prepared by BEA from weekly data. . .
Data: Federal Reserve Board and The Wall Sreet Journal were virtually unchanged, as a decrease in ex-
USS. Department of Commerce, Burea of Economic Analysis ports to Canada and Western Europe offset an
increase in exports to Mexico. Capital goods, ex-
cept autos, increased slightly but were held down
Table C.—U.S. Trade in Goods, Current and Chained (1992) Dollars
[Balance of payments basis, millions of dollars, quarters seasonally adjusted]
Current dollars Chained (1992) dollars
1996 1997 1996 1997
1995 | 1996 1995 | 1996
| I ol ow o | owe | I o ow I I T T
Expors .. 575,871 612,069 150,048| 153,411 150,764 157,846 162,527 171,411| 170,579)|| 565,887 622,803} 149,749 154,804| 153,998 164,252] 170,007 180,243 180,698
Agric -| 57.220| 61.488| 15863| 15080| 15,003) 15452| 14,322| 14,108| 14)535(| 49,484| 48569| 12.600| 11,338 11.700| 12.931| 11.925| 11.796| 12:370
Nonagricutural products ... | 518,642 550,581{ 134,185 138,331| 135,671 142,394| 148205 157,303| 156,044|| 516,856| 575,745 137.344| 143.945( 142,812] 151,644 156,848 169,508 169,245
e 749,431 803,239} 192,973| 200973| 203,257 206,036| 212,314| 218545 222,128|| 741,078} 817,302| 193,748 203,208| 208,683{ 211,753| 221,160 232990 238,591
Petroleum and products . | 56,165| 72.744| 14,619| 18514 19,052| 20550| 19,170| 17.749| 17.537|| 59,285| 63823| 14474| 16,472| 16.890| 15987 15.535| 17,034| 17.244
Nonpetroleum products ... | 693276 730,495 178,354 182,459| 184,205/ 185,477 | 193,144| 200,796| 204,591 || 680,515 751,801 178:891| 186,183 191.282| 195,445 205,691 215.910| 221,419

* Revised.
 Preliminary.

1. Because chain indexes use weights of more than one period, the corresponding chained dollar estimates are

usually not additive.
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by a sharp drop in deliveries of civilian aircraft,
largely to the United Kingdom; shortages of air-
craft parts at a major U.S. manufacturer were
responsible for the drop. Among other capital
goods, high-technology commodities increased
significantly. Computers, peripherals, and parts
reflected growth in the personal computer mar-
ket; shipments of computers to Canada and of
parts and accessories to the Netherlands were
particularly strong in the quarter. Semiconduc-
tors continued to rebound from sluggish growth
in 1996, reflecting increased exports to Mexico,
Singapore, Canada, and Malaysia. Telecommu-
nications equipment also increased; shipments to
Japan accounted for over one-half of the increase.
Shipments of agricultural, industrial, and service
industry machinery also continued to rise.

Agricultural exports increased $0.4 billion, or
3 percent, to $14.5 billion. Quantity increased 5
percent, and prices decreased 2 percent. Lower
prices for bulk products pulled down the value
for all agricultural exports. In value, wheat in-
creased $0.6 billion and more than accounted for
the increase in agricultural exports; exports to
Egypt were particularly high. Cotton also in-
creased. These increases were partly offset by
decreases in exports of soybeans, mainly to Japan,
and of tobacco, mainly to Japan and Western
Europe.

Imports—Imports increased $3.6 billion, or 2
percent, to $222.1 billion in the third quarter.
Quantity, measured in chained (1992) dollars, in-
creased 2 percent, and prices decreased 1 percent
(table C).

Nonpetroleum imports rose $3.8 billion, or 2
percent, to $204.6 billion and more than ac-
counted for the increase in total imports. Quan-
tity increased 3 percent, and prices decreased 1
percent. In value, capital goods, except autos,
accounted for over two-thirds of the increase.
Civilian aircraft, engines, and parts accounted for
nearly one-third of the increase in capital goods,
primarily reflecting stronger imports from France
and the United Kingdom. The increase in cap-
ital goods also reflected increases in computers,
peripherals, and parts and in semiconductors,
largely from Japan, Taiwan, the Philippines,
China, Malaysia, Singapore, and Mexico. Au-
tomotive products rebounded from a decline in
the second quarter, reflecting increased imports
of cars from Japan and of trucks and parts from
Canada. Consumer goods increased moderately,
largely reflecting stronger purchases of textile ap-
parel and household goods from China and Hong
Kong. The increases in these major commodity

categories were offset by a decrease in non-
petroleum industrial supplies and materials; the
decrease, like that in exports, was more than ac-
counted for by a large drop in nonmonetary gold.
Excluding nonmonetary gold, nonpetroleum in-
dustrial supplies and materials rose moderately;
chemicals accounted for more than one-half of
the increase.

Petroleum imports fell for the third consecutive
quarter, to $17.5 billion from $17.7 billion. The av-
erage number of barrels imported daily increased
to 10.93 million from 10.80 million, but the av-
erage price per barrel decreased to $17.57 from
$18.00. Domestic consumption and inventories
rose, while production was virtually unchanged.

Balances by area—As noted earlier, the deficit
on goods increased to $51.5 billion in the third
quarter from $47.1 billion in the second. The
deficit with the developing countries in Asia in-
creased to $28.2 billion from $19.9 billion, more
than accounting for the rise in the global deficit.
The deficit with China accounted for most of
the increase, rising $3.4 billion to $15.1 billion.
The deficit with the newly industrialized coun-
tries in Asia (Hong Kong, the Republic of Korea,
Singapore, and Taiwan) rose $2.0 billion, to $3.6
billion. For the remaining countries in Asia (in-
cluding Thailand, Indonesia, Malaysia, and the
Philippines), the deficit rose $2.9 billion, to $9.5
billion.

The deficit with the industrial countries de-
creased to $21.0 billion from $21.7 billion. An
increase in the deficit with Japan was more than
offset by a decrease in the deficit with Canada;
the deficit with Western Europe changed little.

Services—The surplus on services increased to
$21.9 billion in the third quarter from $21.5 billion
in the second, as exports increased more than
imports.

Foreign visitors to the United States spent $19.0
billion, up from $18.6 billion; receipts from over-
seas visitors (excluding visitors from Canada and
Mexico) accounted for nearly all of the increase.
US. residents spent $13.1 billion abroad, up
slightly from $13.0 billion; expenditures by trav-
elers overseas (excluding travelers to Canada and
Mexico) more than accounted for the increase.

Passenger fare receipts increased slightly to $5.6
billion, and passenger fare payments increased
slightly to $4.3 billion.

“Other” transportation receipts increased slight-
ly to $71 billion, as port expenditure receipts
increased. “Other” transportation payments de-
creased slightly to $7.5 billion; freight payments
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and port expenditure payments changed by only
small amounts.

“Other” private service receipts increased to
$21.2 billion from $20.6 billion; among unaf-
filiated services, much of the increase was at-
tributable to business, professional, and technical
services and to financial services. “Other” private
service payments increased to $12.3 billion from
$11.9 billion, mostly as a result of an increase in
affiliated services.

Transfers under U.S. military sales contracts
increased slightly to $3.7 billion. Direct defense
expenditures abroad increased slightly to $2.7
billion.

Investment income

The deficit on investment income increased to
$3.3 billion in the third quarter from $3.2 billion
in the second, a much smaller increase than in
recent quarters, as payments increased more than
receipts.

Direct investment income.—Receipts of income
on U.S. direct investment abroad edged up to
a record $28.1 billion in the third quarter from
$28.0 billion in the second. Earnings from most
geographic areas remained at a high level. By
industry, an increase in manufacturing was vir-
tually offset by a decrease in “other” industries.
Net interest receipts were unchanged.

Payments of income on foreign direct in-
vestment in the United States increased to a
record $10.7 billion from $10.2 billion. Earn-
ings of affiliates of Japanese and Western Eu-
ropean parents, in particular, continued to rise;
much of the increase was in “other” industries
(mainly wholesale trade). Net interest payments
decreased.

Portfolio investment income.—“Other” private in-
come receipts increased to $31.6 billion in the
third quarter from $30.2 billion in the second.
Receipts on securities holdings accounted for
much of the increase, but receipts on bank claims
and nonbank claims also rose.

“Other” private income payments increased to
$29.8 billion from $29.3 billion. A decline in in-
terest rates held down the increase in payments
on securities holdings, and payments on bank
liabilities and nonbank liabilities changed little.
U.S. Government income payments increased to
$23.5 billion from $22.8 billion.

Unilateral transfers

Net unilateral transfers were $9.2 billion in the
third quarter, up from $9.0 billion in the second.

Capital Account

Capital inflows for foreign assets in the United
States accelerated more rapidly than capital out-
flows for U.S. assets abroad. Net capital inflows
were $68.0 billion in the third quarter, up from
$52.1 billion in the second.

U.S. assets abroad

U.S. assets abroad increased $101.6 billion in the
third quarter, following an increase of $90.9 bil-
lion in the second. Net U.S. purchases of foreign
securities increased sharply, while increases in
U.S. direct investment abroad and in U.S. bank
claims slowed.

U.S. official reserve assets—U.S. official reserve
assets increased $0.7 billion in the third quarter,
following a $o.2 billion increase in the second
(table D). The increase in the third quelrter was
mostly accounted for by an increase in the U.S.
reserve position in the International Monetary
Fund; in addition, there were smaller increases
in U.S. holdings of special drawing rights and in
U.S. holdings of foreign currencies.

Claims reported by banks—U.S. claims on for-
eigners reported by U.S. banks increased $22.8
billion in the third quarter, following an increase
of $27.9 billion in the second. Banks’ own claims
slowed, while banks’ customers’ claims rose.

Banks’ own claims payable in dollars increased
$4.4 billion, following an increase of $15.0 billion.
Foreign-owned banks sharply curtailed their in-
ternational lending in the third quarter. These
banks had apparently been shifting the booking
of international loans from overseas to their U.S.
offices in earlier quarters, but this trend was re-
versed in the third quarter. The reversal occured
mostly with banks in Canada, the Caribbean, and
Japan. The decrease in claims on foreign-owned
banks was more than offset by a large increase in
claims on other foreigners, largely claims by U.S.
brokers and dealers to finance securities transac-
tions of international bond mutual funds located
in the Caribbean, likely in the form of resale
agreements.

Banks’ own claims payable in foreign curren-
cies increased $6.6 billion, following an increase
of $11.3 billion. Most of the increase in the third
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quarter was in lending to. Caribbean banking
centers, Canada, and Japan.

Banks’ domestic customers’ claims payable in
dollars increased $12.9 billion, following a small
second-quarter decrease. The reversal was more
than accounted for by a substantial increase in
deposits abroad and purchases of foreign com-
mercial paper in the third quarter, mostly with
Caribbean banking centers and Western Europe.

Foreign securities—Net U.S. purchases of foreign
securities were $38.0 billion in the third quarter,
up from $21.8 billion in the second (chart 3). Net
U.S. purchases of foreign bonds were $22.3 bil-
lion, up from $8.6 billion, and net U.S. purchases
of foreign stocks were $15.7 billion, up from $13.3
billion.

Net U.S. purchases of foreign bonds were bol-
stered by record foreign new issues in the United
States. Corporate borrowers from all areas—but
especially from Latin America, the Caribbean,
and Asia excluding Japan—accounted for most
of the foreign new issues. Borrowers were at-
tracted to the U.S. bond market as long-term
yields declined in the third quarter (chart 4)
and as U.S. investors favored dollar-denominated
fixed-income assets over equities of several of the
emerging market countries, particularly those in
which currency and stock market prices declined
(chart 5). Net trading in outstanding foreign
bonds shifted to large net U.S. purchases, par-
ticularly from the United Kingdom, where bond
yields remained substantially above U.S. bond
yields.

The increase in net U.S. purchases of foreign
stocks was more than accounted for by sharply
higher purchases from Western Europe, nearly
all from the United Kingdom, where continued

Table D.—Selected Transactions With Official Agencies
[Millions of doliars]

1996 1997 January-September
%7 e
, 1 - Change:
1996 | Il n v | I e 1996 1997 1996-97
Changes in foreign official assets in the United States, net
(decrease -) (table 1, line 49) 122,354 52,014 13,154 24,089| 33,097| 28891] -5374| 22498 27,872| 89,257| 46,015| —43.242
Industrial countries ! 65,498 39,787 9434 11,367 4910 18013 6,326 4,548] -1,7781 60588| 28,887] -31,701
Members of OPEC2 12,2718 1,539 5,239 5,263 3315 9,272 2,287 3,170 883 8,963 14,729 5,766
Other countries 44578 13,766f -1,519 7459 24872 1606| 139871 14,7801 28,767 19,706 23991 -17,307
Changes in U.S. official reserve assets, net (increase -} (table 1,
line 34) 6,668 17 -523| 7,489 -315| 4,480 -236 -730 —494| 6983) 3514 -3469
Activity under. U.S. official reciprocal currency arrangements with
foreign monetary authorities: >
Forgign.drawings, or repayments (~), net -8,300 -1,300{... =7,000].... -3,500 -8,300| -3,500 4,800
rawings
Repayments -8,300{ ~1,300]...ccococrrree EALLVV) [— -3,500 -8,300{ -3,500 4,800
- %“Fef" 3. Consists of transactions of the Federal Reserve Systeﬁ and the U.S. Treasury Department's Exchange Sta-
P Prelimin;

1. Westerr?%urope, Canada, Japan, Australia, New Zealand, and South Africa.

2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.

Beginning in January 1993, excludes Ecuador.
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economic growth and strong stock price appre-
ciation attracted U.S. portfolio investment. Net
U.S. purchases from France remained strong,
while net U.S. investment in German stocks
shifted to net purchases from net sales. In
contrast, net U.S. purchases from Japan slowed
sharply, as Japanese stock prices declined in
reaction to domestic financial difficulties and re-
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gional currency concerns. Net purchases from
other Asian countries and from Latin America
increased.

Direct investment—Net capital outflows for U.S.
direct investment abroad were $24.7 billion in
the third quarter, down from $36.7 billion in
the second. Net intercompany debt shifted to
net inflows from exceptionally large net out-
flows; the shift was more than accounted for
by inflows from finance affiliates in the United
Kingdom. Debt transactions by finance affiliates
have exhibited exceptionally wide swings over the
past several quarters that appear to be related to
transactions in financial markets abroad. Rein-
vested earnings declined slightly, but remained
strong. Net equity capital outflows strengthened,
reflecting a few large acquisitions in Western Eu-
rope, Latin America, and Canada and a shift to
outflows to affiliates in Asia.

Foreign assets in the United States

Foreign assets in the United States increased
$169.5 billion in the third quarter, following an
increase of $143.0 billion in the second. Cap-
ital inflows for net foreign private purchases
of U.S. securities other than Treasury securities
strengthened, while capital inflows for net for-
eign private purchases of U.S. Treasury securities
slowed. Capital inflows for U.S. bank liabilities
and for foreign direct investment in the United
States also slowed. Foreign official assets shifted
to a net inflow.

Foreign official assets—Foreign official assets in
the United States increased $22.5 billion in the
third quarter, following a decrease of $5.4 billion
in the second (table D). Much of the increase in
the third quarter was accounted for by a few non-
oPEC developing countries. Assets of industrial
countries also increased in the third quarter but
less than in the second.

Liabilities reported by banks—U.S. liabilities re-
ported by U.S. banks, excluding U.S. Treasury
securities, increased $14.1 billion in the third
quarter, following an increase of $28.1 billion in
the second. The slowdown was mostly accounted
for by a deceleration in banks’ own liabilities.
Banks’ own liabilities payable in dollars de-
creased $12.9 billion, following a $12.3 billion
increase. The decrease was more than accounted
for by a $13.9 billion decrease in foreign-owned
banks’ liabilities to their own foreign offices
abroad and to unaffiliated foreign banks; sizable
borrowings during the first half of the year were
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partly repaid, and foreign-owned banks reversed
the recent booking of international loans at their
U.S. offices, mostly by repaying borrowings from
branches in the Caribbean, Canada, and Japan.
An increase of $1.4 billion in U.S.-owned banks’
own liabilities payable in dollars, following an in-
crease of $8.9 billion in the second quarter, also
was associated with the reduction in international
lending.

Banks’ own liabilities payable in foreign
currencies increased $13.4 billion, following
a decrease of $0.9 billion. Most inflows
were from Asia, the Caribbean, and Western
Europe.

Banks’ custody liabilities increased $13.6 billion,
following an increase of $16.7 billion. Strong in-
flows from Caribbean banking centers, Canada,
and the United Kingdom continued.

U.S. Treasury securities—Net foreign purchases
of U.S. Treasury securities were $36.9 billion
in the third quarter, down from $45. billion
in the second (chart 3). Net foreign purchases
of long-term marketable U.S. Treasury bonds
were $34.4 billion, down from $371 billion. A
sharp reversal to net sales of U.S. Treasury
bonds by Japan was mostly offset by a sub-
stantial step-up to record net purchases from
Western Europe. Japanese investors sold U.S.
Treasury bonds, despite a large spread in yields
that favored U.S. bonds (chart 4), perhaps to off-
set some of the losses associated with domestic
Japanese financial and real estate market difficul-
ties. Record net purchases from Western Europe,
particularly from the United Kingdom and Ger-
many, were prompted by a large yield spread
favoring U.S. bonds over most European bonds
and possibly by investors’ concerns that require-
ments for entrance into the European Monetary
Union would be loosely interpreted, thus weak-
ening the value of the European Currency Unit.
Net sales of U.S. Treasury bonds by interna-
tional mutual bond funds in the Caribbean
continued.

Net foreign purchases of U.S. Treasury bills
were $3.0 billion, down from $8.0 billion.

U.S. currency—Net U.S. currency flows to for-
eigners were $6.6 billion in the third quarter, up
from $4.8 billion in the second.

Other U.S. securities—Net foreign purchases of
U.S. securities other than U.S. Treasury securities
were a record $60.8 billion in the third quarter,
up from the previous record of $51.7 billion in
the second (chart 3).

Net foreign purchases of U.S. corporate and
other bonds were a record $37.3 billion, up from
$30.0 billion. Net foreign purchases of U.S. bonds
were boosted by the third consecutive quarterly
record for new issues sold abroad by U.S. cor-
porations. In the third quarter, U.S. corporate
demand for funds by banks and industrial firms,
partly to finance mergers and acquisitions, was
particularly strong. From an investor perspective,
U.S. corporate issues provided higher yields than
those available in most major capital markets ex-
cept the United Kingdom; continued strength of
the U.S. dollar was an additional incentive to pur-
chase these issues. Net foreign purchases of U.S.
federally sponsored agency/bonds also increased.

Net foreign purchases of U.S. stocks were a
record $23.5 billion, up ‘from the previous record
of $21.7 billion. The increase partly reflected the
attractiveness to foreign investors of the contin-
ued rise in U.S. stock prices and the appreciation
of the U.S. dollar, both of which bolstered their
gains. Net purchases increased from Western Eu-
rope and the Caribbean, but these increases were
partly offset by a sharp decline in net purchases
from Japan and by a shift to net sales by Canada.

Direct investment—Net capital inflows for for-
eign direct investment in the United States were
$21.1 billion in the third quarter, down from $26.6
billion in the second. Net intercompany debt
inflows fell sharply after two consecutive quar-
ters of exceptionally large inflows, mainly as a
result of a large shift to outflows to Western Eu-
ropean and Canadian parents. Net equity capital
inflows increased, mostly from Japan, Australia,
and the United Kingdom. Reinvested earnings
also increased.
Tables 1 through 10 follow. |8
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Table 1.—U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) 1996 1996 1997 1996 1997
[} n v | [[1g e ] 1] v 1 I1g e
1 | Exports of goods, services, and income 1,055,233 | 261,665 | 260,424 276,672 278,315 293478| 294,545 || 262,335 261979 274545| 279,521{ 293868| 295,597
2| Goods, adjusted, excluding military2 612,069 154,198| 145670| 160,759| 162,812] 172,548] 165691]] 153411) 150,764 157,846] 162,527 171,411 170,579
3] Services? 236,764| 57,121 63564| 60669) 59841] 61,6521 69,075 68,7361 59,322| 61656 61725 63,328] 64,410
4 Transfers under U.S. military agency sales COMracts ® w.vmmuesmmesssisss 14,647 3,961 3572 4,022 3,190 3727 3,740 3,96 ¥ ,022 3,190 3727 3740
5 Travel 699087 17,0651 21,0411 16898] 16421 18428| 22,696 17,366| 17,659 18,983 18,556| 18,605| 18,977
[ Passenger fares 20,557 4,769 6,104 4916 4,976 5,302 6,513 4,952 6,237 6,282 6,319 5511 5571
7 Other transportation 27216 6,788 6,763 7.229 6,873 7,029 7,193 6,805 6,716 7,142 6,999 7,043 7,140
8 Royalties and license faes® 29,974 7,170 7410 8,273 7,389 7445 7,527 7,345 7,495 7,703 7,699 7,622 7,604
9 Other fpnvate services > 73569] 17,082| 18464] 19124 20,789 19530 21217 18,130 4331 19117] 19,759 20,620 21,189
10 | services 893 187 210 207 203 191 189 187 210 207 203 191 189
1 Inoome receipts on U.S. assets abroad 206,400 3461 61,190] 55243) 656631 59.278] 59,779 50,1881 51,893] 55043] 85269] 69,129] 60,608
12 receipts 98,800 24318| 23,837| 27,123 26,164 28,380 27,138 23929| 24675| 26898| 25872| 27970 28,088
13 Omer  private reoe;pm 102,866 50531 25938| 27.232| 28,544] 30,151 | 25,053 59381 27.232) 28544] 30,151| 381,643
14 Us. G 4,644 975 1415 888 955 47 998 1,206 1,280 913 853 1,008 877
15 | Imports of goods, sorvloes, and income -1,163,450 | ~289,195 | -301,489 | -302,337 | -300,017 | -322,999 | -335,255 | | 289,231} ~295,865 | -299,493 | -310,811 | 322,760 | -328,549
16| Goods, adjusted, excluding military 2 -803,239 | 199,450 | -205,518 | -210,542 | -204,876 | -217,230 | -225,289 | | -200,973 | ~203,257 | ~206,036 | 212,314 | -218,545 | -222,128
17| Services? -156634 | —40,128| -42415| -38253| -38247| -43073] —45746|| -88953| -09,345] -39664| 41,238 -41,839] —42,492
18 Direct defense expenditures -10861) -2,747| -2,780) -27271| -2783] -26719] -2,700 -2,747] -2780| -2727| -2,753| -2679] -2,700
19 Travel -48739| -13236| 14321 -10690| -10935] -14205] 15664} -12099| -11915] -12241] -13,018] -13,003] -13,101
20 Passenger fares . -15776] -4,188| 44 36371 -39471 4445 , -3943] -3920] -4, 4283} -4201| -4281
21 Other transp 28453} -7222| -7380} -7203] 79| -7514] -7686 -7258| -1.218) -7,166| -7.378| -7542| -7518
22 Royalties and license fees® -132| -1606| -2154f -1865| -1772{ -1,758{ -1,963 -1684| 2144 -1,770] -1,799) -18471 -1,951
23 Other private services® -42,796] -10473| -10682] -11,451] 109621 -11,793] 1226211 -10570| -10,676 —11.027 -11,321| -11,888] -12,259
24 U.8. Govemment miscelianeous services -2,687 -657 692 680 586 679 -682 657 -692 -686 -679 682
25 Income payments on forengn assets in the United States -§3542| -56,805| -62,696| -64,220|| ~-49,305| -53,263 -63 93| -57.259| -62376| -63,929
26 Direct i ~7.5541 8,175 -10561] -10,992 78731 9,612 -8,639| -10241] 10,701
27 Other  private p -26,135| -27,581| 29341 —29759|] ~24600| -25158 —26 135| -27,581| 29,341 -29,759
28 it payments -19853| -21.130| -22.704| -23.469|) -16.832] -18.493] -19:883| -211139| —22794| 23460
29 | Unilateral transfers, net 12,305 8604} -8,623] -9,061 -8,689| -8,947| -11,926] -8682| -8960| -9,204
3] US G t grants 4 -54991 -2109] -2245] -2252 -2423] -2,690{ -5493| -2,100| -2245] -2252
A U.S. Govenment pensions and other =1,407 ~795) 1,057 -336 -1,081| -1,084] -1,050] -1,083| -1,028] -1,099
32| Private remittances and other s -5309) -5700| -5321] -5873 5,185 -5,193] -5377| -5490[  -5587] -5853
33 | U.S. assets abroad, net (increase/capital OUtow () ....wrrsvssrrnens | =352,444 | 51,161 78,638 -149,820| -130,316 | -02,849| 103,146 || -49,698| -77,542| -154,436 | 127,969 | -90,935 | -101,564
gd l.l.sé otf’ﬁdal reserve assets, net” 6,668 523 7,489 =315 4,480 -236 -730 -523 7,489 =315 4,480 -236 ~730
5
36 Special drawing rights 370 -133 848 -146 72 -133 -139 -133 848 -146 72 =133 -139
37 Reserve position in the International Monetary Fund . -1,280 =220 -183 =28 1,085 54 463 220 -183 -28 1,055 54 ~463
38 Foreign currencies 7,578 -170 6,824 -141 8,353 =157 ~128 -170 6,824 -141 3,353 -157 -128
39 U.S. Govemment assets, other than official reserve assets, net . 630 =358 162 -284 «21 ~268 482 -358 162 -284 =21 ~268 482
U.S. credits and O\her long-term assets ... 4930 ~-1489 -1,127] 1238 -1,107] -1,613} -1,382 -1,489 -1,127 -1238| -1,107| -1,613] -1382
41 Re xments on U.S. credits and other Iong-term asets‘ 4134 870 1,208 1,045 1,1 1,358 1,872 870 1,206 1,045 1,11 1,358 1872
42 oreign currency holdings and U.S. short-term assets, net 106 261 83 ~01 25 -13 -8 261 83 -91 =25 -13 -8
43| U s private assets, net 3584221 50,280 -86289] -149,230] -134,775| -92,345] ~102,808 ]| —48817] -85,193} 153,837 132,428 -90,431] -101,316
44 Direct i -87813| -25007| -12200| -26268| -28,773| -38573| -26243|| -23634] -11,104] -30,865| -26,426| -36,659| -~24,661
45 Foreign i . -108,189] -20,928| -23206] -30200] -14,510| -21,841] -37995]| —20328| -23,206] -30,200| -14,510| -21,841| -37,995
46 U.S. claims on unaffiliated foreigr ported by U.S. nonbanking
~64234| -5047] -17294] -26,115] -29466) -3,984]| -15900 -5,047| -17,294) -26,115) -29466| -3984| -15900
47 U.S. claims reported by U.S. banks, not included elsewhere ... -98,186 192 -33,569| -66,657| -62,026| -27.947| -22,760 192| -33,589| -66,657| -62,026f -27.947] -22,760
48 | Foreign assets in the United States, net {increase/capital inflow {+) ... | 547,555] 106,568} 159,231 193,738 181,978| 143508| 170,177 106,114} 158,629| 194,579| 182,238| 143,015| 169,540
49| Foreign official assets in the United States, net .. 122354 13,154 24089 33097| 2889 -5374| 22,498 13,1541 24,089 33097| 28891 -5374| 22498
5 eg 1156341 -2,126 26,689| 354181 23,940| -11464 9,148 2,125 26,689 354181 23,940 -11.464 1
51 us. Treasury ities © 111253 -3,383 25472 33,564 23,2891 ~12,108 6,485 383 25472 33,564 23,289 -12,108 6,485
52 Other 4,381 1,268 1,217 ,854 651 644 2,663 ,258 1,217 854 651 644 2,663
53 Other U.S. G t tiabilities 11 720 =204 907 160 478 654 16 204 907 160 478 654 16
54 U.S. liabilities reported by U.S. banks, not included elsewhere ............ 4722 14,198 -1,922 -4.270 7,698 4,536 12,705 14,198 -1,922 4270 7,698 4,536 12,705
55 Other foreign official assets 12 1,278 1,285] -1,585 1,789 -3.225 900 629 12851 -1,585 1.789) -3225 900 629
56 Other forelgn assets in the United States, NBL wmmmcssssmsmsessssmssssssons 4252011 93414] 135142 160641| 153,087 | 148,882| 147,679 92,960 1345401 161,482 153347 148,389| 147,042
57 76955| 17,894| 26579| 16820f 30,381| 27,101 21,713 17ad0| 25977 17661 ,641 ,608| 21,076
58 U S Treasury and U.S. flows 172878 36,1521 50,7981 75326] 51,289| 49.915| 43,494 36152| 50798| 75:326| s1.289] 49915| 43404
59 U.S. securities other than U.S. Treasury secuntles 133,798( 29,761 35116 32447] 38820| 51,682] 60,770 29,761 35,115 447 | 38,820 1,682 60,770
60 U.S. liabilities to unaffiliated foreig d by U8, nonbanki 9
31,786 72881 206101 -2912] 15210 -7916 7,600 7288) 20610f -2912| 15210 -7916 7,600
61 U.S. liabilities reported by U.S. banks, not included eisewhere . 9,784 2,319 20401 38960 17,387| 28100| 14,102 2,319 2,040 8960 | 17,387| 28,100 14,102
62 | Allocations of special drawing rights
63 ] Statistical discrepancy (sum of above items with sign reversed) ........... -46,927| -19,755| -30424) -5938| -21,356| -12515| -17,260|) -20,831| -38,254| -3,260| -14,207| -14228]| -25820
63a] Of which | adj t discrepancy -1,076] -7,830 2,669 7089 -1,M3| -9,560
Memoranda:
64 | Balance on goods (lines 2 and 16) -191,170| —45252| -59,848] ~49,783| ~42,064| -44682] -69598|{ —47,562| -52,493| —48,190| 49,787 -47,134] -51,549
65 | Balance on services (lines 3 and 17) 13 16, 21,0491 22.416] 21,594 18579 23329 19,783] 199771 21992] 20487 21489| 21918
66 | Balance on goods and services (lines 84 and €5) ... “111,040| —28259| -38.699| -27.367| -20.470| -26:103| —a6269{| -27779| -32516{ -26:198] 29,300 -25,645] -29,631
67 | Balance on investment income (lines 11 and 25} ..., . . 2824 791 -2367 1,701 -1232] -3418] 4441 8831 -1,370 1250 -1,990| -8247] -3321
68 Balance on goods, services, and income (iines 1 and 15 or lines 66 and
6713 ~108216] -27,530] -41,086| -25666] -21,702| -29521]1 -40710|f -26,896! -33,886| -24948| -31,200| -28,892| -32.952
69 ] Unilateral transfers, net {line 28) -39968| -8122] 9,103} -12,305| -8604} -8623] -9 -8689] 8947} -11,926] -8682)] -8960] -9204
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 ...... | ~148,184| -35652| -50,169| -37,971| -30,306| ~38,144| 49,771 -35,585 | —42, 833| -6, 874 -39972| -37,852| -42,156

See footnotes on page 27.
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Table 2—U.S. Trade in Goods

SURVEY OF CURRENT BUSINESS

[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1996 1998 1997 1996 1997
| I 1] v | 0 114 | ] ] [\ | Il e
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Exports of goods, Census basis ! including reexports and including military
grant shipments 625,075| 153,832 157,053 149,771] 164,419| 165,022 175,007} 168,894] 152,439| 156,266| 154,865 161,505] 164,737| 173,960] 173,781
Adjustments:
2| Private gift parcel remittances 816 213 209 187 207 217 196 191 213 209 187 207 217 196, 191
3| Gold exports, Y 264 0 247 8 9 0 22 0 0 247, 8 9 0 22 0
4| Inland U.S. freight to Canada 2 0 0 0 Q 0 0 0 0 0 0 0 0l 0 0 0
5| U.S-Canadian reconciliation adjustments, n.e.C., N3 ucosmcecsssmsnsssesmansssssossnens 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
6 Exports transferred under U.S. military agency sales contracts identified in Census
-12,427] -2,160] -2,943| -3,859] -3.465| -1929| -2,177] -2,751{ -2,160] -2,943] -3,859] -3,465] -1,928| -2,177] -2,751
7 Other djustments, net> -1,650] —443] -368| -437] -411| -498] -590|] -643| -—443| -368}] -~437| -411] -498] -500| -643
8 | Equals: Exports of goods, adjusted to balance of payments basis excluding
“military” (table 1, tine 2) 612,069| 151,442 154,198| 145,670| 160,759] 162,812| 172,548| 165,691{ 150,048} 153,411 150,764| 157,846] 162,527 171,411 170,579
IMPORTS
9 | Imports of goods, Census basis ! (general IMPONS) ... | 795,289| 185,853] 195,717| 204,016 209,703| 202,744} 214,423] 224,562| 191,097 | 197,240 201,755] 205,197| 210,182| 215,738 221,401
Adjustments:
10| Electric energy 73 18 18 18 19 18 18 18 18 18, 18 19 18 18 18
1 Gold imports, nonmonetary 49481 1,056] 2973 794 125 1,362| 1,980 0 1,006f 2973 794 1251 1,321 1,980 0
12 Inland freight in Canada? 3,595/ 935, 913 862 885 917 982 914 935 913 862 885, 917 982 914
13 S.~Canadian reconciliation adjustment, n.e.c., net3 0] 0l 0 0 0| 0 0 0) 0 0 0 0) 0 0 0
14 Im ris of us. mvlnary a_?enaes identified in Census documents =504/ -98| -136] -131] 133} -119] -144] =178 98| -136] 131 -~139] 119 -144] -178
15 Other adj -162 -3 -35 -4 =51 -36 -29 -27] -35 ~35 -4 ~51 -36) -29 =27
16 | Equals: imports of goods, adjusted to balance of payments basis, excluding
“mllltary (table 1, line 16) 803,239] 187,729] 199,450 205,518] 210,542 204,876 217,230| 225,289] 192,973} 200,973| 203,257| 206,036] 212,314] 218,545] 222,128
B | Trade in goods, by area and country, adjusted to balance of payments basis,
excluding military:
EXPORTS )
1 | Total, all ies (A-8) 612,069] 151,442} 154,198 145,670] 160,759 162,812] 172,548| 165,691] 150,048} 153,411| 150,764| 157,846] 162,527 171,411} 170,579
2| Western Europe 137,194| 34,9301 36,075] 30568 35621| 38,645] 39,866| 35404] 34,668] 35853| 31,614| 35059) 38,553| 39,533| 36,385
3 pean Union 124,786} 31,663] 32,501| 27,890} 32,732] 35089] 35,147] 32,449] 31,457] 32,294| 28,815] 32,220} 35,040} 34,844} 33,321
4 Belgium and L q 12, 3,148| 3,126 3,056] 3,355) 3429 3,373] 3423] 3133] 3,101| 3,148 3303) 3435f 3342f 3513
[ France 14,454) 3742| 3560 3,175 3977 3,842| 3,985 3.740] 3729| 3532 3,269 3924 3,848 3,946f 3,834
6 G 22970 65853) 5805y 5295| 6,097] 6,136] 6,268] 5799] 5815] 5761] 5468] 5926{ 6,133] 6213 5951
7 Italy 86211 2406] 2312) 1,780 2,231 2229| 2,332] 2,007| 2391 2,300f 1,844] 2086 22220 2313] 2,065
8 d 16,501 4,129] 39171 3523| 49321 4755 4818] 4753] 4,083] 3920f 3,653] 4845 4738] 4,781] 4883
9 Unit 30246] 72751 90251 69541 6,992] 9564] 9327) 8,149] 70243] 8946 71671 6,890] 9547] 9.240| 8,362
10 Olher 19,3091 5110 4,756| 4,107| 5336] 5.144] 5, 4,578 6063] 4,734 4,266| 50246] 5,117) 5009 4,713
" Westem Europe. g EU 12,408| 3267 3574 2678] 2,889 3.556] 4,719 2955 3211 £ 2,799] 2,839 3513] 4,689 3,064
12 Canada ? 134,609] 33204] 34,378| 32,353| 34,674] 36,823] 39,042] 36,795| 33,027| 34,124] 333231 34,135| 36,921] 38,738 37727
13 Japan ,954] 17,166] 16,476) 16,131| 16,181] 16448| 16,557] 15,702| 16,910| 16,474| 16,768] 15,802| 16,336] 16,533| 16,265
14 Australia, New Zealand, and South Africa '©
15 Australia 11,705] 2985 2910] 2,895] 2,915 2823} 3,095f 3,080 2973] 2879 2980] 2,873] 2,827 3,068 3,160
16| Eastern Europe 7,358) 1,933] 1,634] 1,788] 2,004] 1811 . 2,110 1,749] 1,896] 1,646] 1,873] 1,944] 1,782] 2,109] 1822
17 Latin America and Other Western Hemisphere 108,864| 24,686] 26,460f 27,718| 30,000 29,516] 32.425| 34,444| 24,475| 26,305| 28,642| 29,442| 29,524] 32,218} 35428
18 Brazil 12,3471 25571 2918) 33731 3,499 3,377 3.829f 4,088] 2540] 2,888 3476| 3442) 3,379 3,792| 4,188
19 Mexico 66,735] 12,965] 13,647| 14,343 15,780 15.665] 16,980} 18,571| 12,861] 13,574 14,813 15,487] 15,606] 16,873] 19,093
20 | ,665| 083 1,216 1,181 k 1,208 653 1,840) 1,082 1,210] 11,2201 1,183 294]  1,644] 1,891
21 Other 36,1171 8,101] 8,679 821) 9,516] 9,376] 9,963] 9. 8,022 , 9,133} 9,330{ 9,155] 9, 10,256
22|  Ofther countries in Asia and Africa® 1 146,382 36,536| 36,265] 34,217{ 39,364 36,746| 39,453| 38,517 36,097 36,130} 35,564] 38,591| 36,584 39.212| 39,792
23 Asia®10 135,380 33,787] 33,548) 31,452] 36,593| 34,380| 36,807] 35.240] 33,410f 33,402| 32,656] 35912| 34,242| 36570] 36,367
24 Members of OPEC 13,856 3254] 3507 3.272| 3823 3.275] 3953] 3676] 3.202| 3484] 3421 3,749] 3250] 3927] 3800
25 China 11,9381 3,150] 2486] 2,514] 3788 2857) 2921 2991] 37112| 2486 2624 3,716] 2,844] 2905] 3,081
26 Hong Kong 138731 3157] 3575 3,300} 3,841 3486] 3933 3780] 3,126] 3560 3417 3770] 3.472] 3913 3903
27 Korea, Republic of 25,653] 6,303| 6,354| 6,264 6,732| 6337] 6982 5814 6211] 6345 6502| 6595 6,296 6942f 6,015
28 Singapore 16,253] 4,310] 4,104] 3,909 3930 4,336| 4,290| 4,689] 4.278] 4,064 4,029| 3,882 4,348| 4246f 4,806
29 Taiwan 17,540 4,359) 4573] 3,995| 4613 4,542] 4546] 4,566] 4,304| 4,559 4.162] 4515| 4,515] 4528 4,731
30 ica®10 10,636] 2679] 2,608] 2,685 2664] 2281 2550] 3,167) 2619 2,608 2,814] 2595| 2,259] 2546 3,300
kil Members of OPEC 1,804 396, 602 381 425 310, 389 522 385 604 400 415 306 390 546
32| International organizations and unallocated 2 2 0 0 0 0 0 0 2 0 0 0 0 0 0
Memoranda:
33 Industrial countries 354,301} 89,483 91,044| 83,202 90,552] 95,852| 99,836] 92,234| 88,7667 90,525 86,001] 89,0001 95,750| 99,139| 94,824
34 Members of OPEC8 20,325] 4,713} 5325] 4,834 5, 45883 659951 6038 4,639 5298 5041] 53470 4.850] 5961] 6237
a5 Other ¢ 237441| 57244 57.829| 57.614| ea7sa| 62,077| e6.717] 67,419 56,641| 67,588 59,722} 63,490] 61,927| 66,311| 69,518

See footnotes on page 27.
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SURVEY OF CURRENT BUSINESS January 1998 ¢ 17
Table 2—U.S. Trade in Goods—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1996 1996 1997 1996 1997
i ft 11} v ! - me I [ n v | nr ne
B { Trade in ?oods, by area and country, adjusted to balance of payments basis,
excluding military *—Continued:
IMPORTS
36 | Total, all countries (A-16) 803,239{ 187,729 199,450| 205,518| 210,542| 204,876 217,230| 225,289| 192,973} 200,973| 203,257 | 206,036] 212,314] 218,545| 222,128
¥ Western Europe 161,6291 38,100] 41,986| 39,823| 41,720] 40,901] 45,115| 42,971} 39,153} 42,286| 39,350 ,840] 42,364) 45,387| 42,338
38 European Union 146,293| 34,596} 37,553| 36,204 940| 37,268| 41,220§ 39,192] 35560| 37,827| 35,773 37,133 38,611 41,470| 38614
39 Belgium and L bourg 9499| 2602] 3307] 1,733] 1,857| 2,701} 3964] 2054] 2651] 3322f 1,715 1.811] 27701 3977 2,018
40 France 18,630] 43271 4652| 4679 4972| 4581] 5026] 5453| 4453| 4693 4,626 48587 4,752 5056] 5370
41 Gi y° 38,831] 9,059] 9,587} 9,806] 10,379] 10,041] 10,984| 10,267] 9,322| 9,669] 9,683] 10,167| 10422] 11,057} 10,122
42 Italy 18,204] 4,478] 4469 4,661 ,686] 4497| 4789] 49101 4,609] 4,502] 4,599] 4,584| 4,668 4,819 844
43 Netherlands 7473] 1,525 903| 2292 1,783f 1,817] 1,857 1928 1,569 19171 2274] 1,713} 1,873}F 1,868] 1,900
44 United Kingdom 28,821 6,696| 7,381 7012 7,743 7,578 7,949{ 8,100] 6877 7434] 6927 7,594| 7,849] 8001| 7,980
45 Other 24,734] 65909 6254 6,021] 6550 6,053| 6,651| 6,480 6,079] 6,300] 5949| 6,406] 6,277} 6,692] 6,380
46 Western Europe, excluding EU ,336] 3, 4433| 3619 ,780f 3,633] 3,895f 3,779] 3593 4,459 3,577] 3707| 3,753] 3917 3724
47 Canada? 158,640] 38,0811 40,971| 38,910| 40,678] 42,004f 43383 41,319] 39,106 41,254| 38,456{ 39,824} 43,540| 43,653] 40,746
48 Japan 115,167 28,768| 27,953 4 30,012] 30,096 29,317 ,803] 29,614) 28,166 28,085| 29,302] 31,250 29,500| 30,361
49 Australia, New Zealand, and South Africa ¢
50 Australia 3,869 827 882 992| 1,068] 1,159] 1,169| 1,290 851 889 981 1,148] 1,192] 1,175] 1272
51 Eastern Europe 7003] 1,376] 1679] 1766| 2,182] 1,864] 2,009] 2,323] 1.418| 1.694] 1748] 2,143] 1,931 2,023} 2290
52 Latin America and Other Western Hemisphere 124,933 28,117| 31,405| 32,039| 33,372) 32,831| 34,9251 36046| 28,833| 31,643| 31,724 32,733} 33952| 35,128 35,572
53 Brazil 8,773f 20601 2176 23201 2217 2327 2507 2517 2,119] 2,191{ 2290{ 2,173] 2,419] 2,524 2482
54 Mexico 75,108] 17,108| 18,791| 19,195 20,014| 19,891| 21,488] 22,102| 17,585 18,943 18,998| 19,582 20,608 21,618] 21,796
55 | 13,11 , 3,269 3452 ,778] ,207] 3,280 436] 2,698] 3,288 3,438] 3,747 3,347 3291 3412
56 Other 27,881 6277) 7,697 7,072) 7,363] 7,316) 7.650] 7,991 4311 7,221 6,998] 7,231] 7578] 7695 7,882
57 Other countries in Asia and Africa®1© 231,998] 62,460] 54,574| 63,554| 61,410| 56,0211 61,312| 70,537] 53,998 550411 62,913] 60,046] 58,085] 61,679] 69,549
58 Asia® 10 212,788] 48,432| 49,620| 58,262| 56,474| 50,880 ,143 ,465] 49,915] 50,060f 57,6531 55,160 52,840 ,488] 64,528
59 Members of OPEC 21,0111 4291f 4973 6709 6,038) 4754f 5453 5818] 4373] 5010] 5671| 5957] 4,890] 54781 5,756
60 China 51,611 10,061 11,313| 15,792| 14,345] 12,520] 14,500 4321 10,428] 11,455 15,6601 13,968] 13,044] 14,5911 18,162
61 Hong Kong ,854] 2270 2237 2741 L6061 21311 22421 30801 2346 2289 2,712] 2537F 2218f 2,255 ,034
62 Korea, Republic of 226111 6,198] 5508] 652991 6.606] 5086f 6802 6243] 63771 5537] 5223| 5474] 5279] 5.839] 6,150
63 Singapore 20,338| 5,059] 5022 5,194 5,063 ,566] 65,1291 5385] 5200] 6,068 5,30 4,950] 4,735| 5,162] 5,309
64 Taiwan ,.9021 6,668] 7,246 9451  7,8431 72561 7,928 6591 7,082 7306] 7,853| 7,661 75431 7978 8,534
65 icas 10 18,940] 3,980| 48891 5187| 4,884| 5078] 5088] 4985 40331 4916 5,155] 4,836] 5179 5110] 4935
66 Members of OPEC 1021t} 2,086 2727 ,997] 24011 2,794] 2902] 2814] 2,098 2,741 ,984] 2,388] 2,828] 2910 2791
671 Intemational organizations and unallocated 0 0 0 0 0] 0 0 0 0 0 0 0 0 [ 0
Memoranda:
68 Industrial ies 8 443,093 106,617 112,830{ 109,135 114,511] 115,035 120,110| 117,473] 109,589} 113,640] 107,836] 112,028} 119,254] 120,848] 115,79
69 Members of OPEC® 44,3931 9, 10,969] 12,158y 12,217] 10,845 11,635 12,068] 9,169| 11,039] 12 12, 11,065) 11,679] 11,959
70 Other jes® 315,753| 72, 75661 84,225| 83814] 78,996 85485 95,748} 74215 76294] 83,328| 81,916] 81,995| 86,018] 94,378
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all countries -191,170| -36,287] -45,252| -59,848| -49,783] —42,064] —44,682| -59,598| -42,925| -47,562| -52,493| —48,190| 49,787 —47,134| 51,549
72 Western Europe ~24,435) -3,170} -5911} -9,255; ~6,0991 -2,2561 -5249% -7,567] —4,485] -6433| -7,736] -5,781] -3,811] -5854] 5,953
73 European Union -21,5071 -2,933 052 -8,314] -5208| -2,179| -6,073| -6,743] —4,103] -5,533| -6,958] -4,913f -3,.571] -6,626| -5,293
74 Belgium and Luxembourg 3,186 §46) -1811 1,323} 1,498 728] ~891) 1,369 482| -221| 1,433} 1,492 665] -635| 1,495
75 France -4,176f -585| -1,092] -1,504| -995] -739] -1,041| ~t,713] -724| -1,161| -1,357] -934| -804{ -1,110| -1,536
76 G y? -15,861] -3,208] -3,782| 4511 -4362] -3,905] ~4,716] —4,468] -3,507| -3,898F -4.215| —4,241] -4,289] -4,844] 4,171
7 -9,673] -2,072| -2,157] -2,881| -2,563] -2,268] -2,467] -2,903] -2218| -2,202) -2,755| —2,498| -2,446] -2,506] -2,779
78 Nethertand: 9,028 2,604] 2,014) 1231 3179 2938 , 2,825] 25141 2,003] 1379] 3,132] 2865] 2913] 2983
79 United Kingdom 1414 579 1644 581 -751| 1976 1,378 49 366| 1512 240] -704] 1,698] 1,239 382
80 Other =5425) =799} -1,498] 19141 -1214 -1,607) ~1,902] -1,016] -1,566| -1,683] -1,160] ~1,160] -1,683] -1,667
81 Western Europe, ding EU -2,928] -237] -859] 841 -891 ~77] 824] -824] -382] -900f -778] -868] -240 772 660
82 Canada? -24,0311 -4,877| -6,593| -6,567| -6,004] -5,181] —4,341| -4,524] -6,079| -7,130| -5,133| -5.689] -6,619] -4,915| -3019
83 Japan 49,213} -11,602| -11,477} -12,303} -13,831] -13,648] -12,760} -15,101] -12,704 -11,692| ~11,317] -13,500] -14,914] —12,967| 14,096
84| Australia, New Zealand, and South Africa '
85 Australia 7836 2,158 2,028) 19031 1,747] 1664] 1926] 1,790 2,122 1990} 1999] 1,725 1,635 1,893 1,888
86 Eastern Europe 356 567 -45 22! =178 ~53 101 -574 478 -48 125} -199] -149 86| 468
87 Latin America and Other Western Hemisphere -16,069} -3431] —4,945| —4,321| -3372| -3,315] -2,500] -1.602f -4,358| -6,338{ -3,082| -3,291| —4,428| -2,910] -144
88 Brazil 3,574 497 742] 1,083| 1,282 1,050] 1322 1,57% 421 698| 1,186] 1,269 960| 1,268] 1,706
89 Mexico -18,3731 -4,143] -5,144| -4,852| -4,234] —4206] —4,508] -3,531] —4,724] -5369| —4,985) —4,005] -4,912} —4,745] -2,703
90 ! -8,606] ~1,609] -2,0531 -2,271| -2,573| -1,999| ~1,627] -1,596] -1,646| -2,078] -2,218] -2,564} -2,063| -1,647| -1,521
91 Other 7236] 18241 1510] 1,748 2,53] 1,860] 2313] 1,954] 1,591 1411 2,135F 2,099} 1,577} 2214 2,374
92 Otner countries in Asia and Africa®1® -85,616] -15,924| ~18,300] -29,337] -22,046| -19,275] -21,859] -32,020] -17,901] -18,911j ~27,349] —21,455] -21,501] —22,467] ~29,757
93 Asia810 ~77,408] ~14,645| ~16,072| -26,810} -19,881] -16,500] -19,336] -30,225| -16,505| —16,658] —24,997| —19,248{ -18,598] ~19,918| ~28,161
94 Members of OPEC -7,185] -1,037} -1, ~24371 -2,215f -1479] -1,500] -2,142| -1,171] -1,526] -2,250| -2,208| -1,640] -1,551] -1,956
95 China -39,673} ~6911] -8,827| -13,.278] -10,557| -9,663] -11,579] -15441} -7,316] -8,969] -13,036| ~10,252| -10,200] -11,686| ~15,081
96 Hong Kong 4,019 8871 1,338 569] 1,235] 1,355} 1,691 700 7801 1,301 705f 1,233} 1,264] 1,658 869
97 Korea, Republic of 3,042 105 846 965| 1,126] 1,251F 1,180} ~429] -166 808] 1279 1,921} 1,017] 1,303] 135
98 Singapore -4,085] -749] -918] -1285| -1,133] ~230] -839| -696| -922| -994| -1,701] -1,068] 387} -916| -508
99 Taiwan -12,362| ~2,509] -2,673| 3950 -3,230| -2,714| -3,382] -4,093| -2,778| -2,747| -3,691| -3,146| -3,028| -3,450| -3,803
100 Africa8 10 -8,304] -1,3017 -2.281| -2,502y -2,220] -2,797] -2,538] -1,828] -1,414| -2,308} -2,341] 2241 -2,920| -2,564| -1,635
101 Members of OPEC -8,407| ~1,690| -2,125] -2616| -1,976] -2,484] -2,513] -2,292| -1,713| -2,137| -2,584] -1,973] -2,522| -2,520| -2,245
102 Intenational organizations and unallocated 2 2 0 0 0 0 0 0 2 0 0 0 0 0 0
Memoranda:
103 Industrial ies ® -86,792| -17,134] -21,786| --25,913| -23,959{ ~19,183) -20,274] -25,239| -20,823] -23,115| -21,835] -23,019] -23,504] -21,709} 20,967
104 Members of OPECS -24,068] -4,336{ -5 ~7,024] -6,764] -6962] -6,640] -6,030] -4,530f -5,741} ~7,062] -6,745] -6215] -5,718] -5,722
105 Other countries & ~78,312| -14,819] ~17,822| ~26,611| -19,060] -16,919{ -18,768] -28,329] -17,574| 18,706} —23,606| -18,426| —20,0681 -19,707] 24,860

See footnotes on page 27.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



18

® January 1998

SURVEY OF CURRENT BUSINESS

Table 2—U.S. Trade in Goods—Continued
[Millions of dollars)

Not seasonally adjusted Seasonally adjusted
Line 1996 1996 1997 1996 1997
| ] It Y% } i ne | I 1} v 1 " e
G | Trade in goods, by principal end-use category, adjusted to balance of payments
basis, excluding military:

1 | Exports of goods, balance of payments basis, excluding military (A-8) .. 612,069 151,442| 154,198| 145,670} 160,759| 162,812| 172,548| 165,691| 150,048} 153,411| 150,764 157,846| 162,527| 171,411| 170,579
2 Agricultural products 61,488] 16,827} 14,341] 13,667| 16,653] 15,196] 13,463| 13,184} 15863 15,080| 15,093| 15452] 14,322{ 14,108} 14,535
3 Nonagricultural products §50,581] 134,615] 139,857{ 132,003| 144,106] 147,616 159,085| 152,507} 134,185| 138,331] 135,671| 142,394] 148,205{ 157,303| 156,044
4} Foods, feeds, and beverages 55,533 14,463] 13,063| 13,090] 14,917 13,199| 11,574] 11,867] 14,032f 13,762| 13,785 13954| 12,779 12,143| 12,409
5 Agricuttural §1,203] 13442] 12,103| 11,8221 13,836 12,139| 10,627} 10,797| 13,001 12,674{ 12,746| 12,782] 11,703} 11,081| 11,495
8 Grains and preparations 21,2301 5,744] 652191 5293| 4,974] 4400 3627 3.861] 5624] 5270 5408] 4,928] 4,246 ,687] 3,969
7 Wheat 6413 1,712} 1471| 2,108 1,122 846 868] 1428} 1,712] 1,471 2,108} 1,122 846 868) 1429
8 Com 8,874| 2428] 2462 J76| 2,208] 1,770F 1,369] 1,851 2428{ 2462] 1,776] 2208] 1,770] 1,369} 1,255
9 Soybeans 7964] 2192] 1,199] 1,188 2.815] 2,178| 1,162 860 1,675] 1,730 1,821| 2,138] 1,653] 1,599 1339
10 Meat products and poultry 71841 1,809] 1871 1,683 1821] 1,645 1,799] 1898 1,877| 1,852 1,700] 1,786 1,723] 1,780 1,807
N Vegetables, fruits, nuts, and p 8,080] 1,902] 2029] 1945 22041 1,956] 2056 2039 1978] 2,023 2090] 1989 2052] 2015 2,171
12 Other agricultural foods, feeds, and beverages 7,345] 1,795 1,785 1,743} 2,022| 1,960 19831 2,139t 1,847 1,799 1,727 1,972 2,029] 2,000 2,109
13 Nonagricultural (fish, distilled beverages, etc.} 4,330 1,021 960| 1,268 1,081] 1,060 9471 10701 1,031 1,088] 1,039] 1472} 1,076] 1,062 914
14 Fus% and shellfish 3,117, 7 678 964 715 780 642 759 770 80! 734 808 796 757 603
15| Industrial suppiies and materials 147,973 37,101| 38,131| 35,636] 37,105| 38,656 41.261] 39213] 36,625 37,757 36,175] 37,416] 38,542| 40,824| 39,759
16 itural 10,038] 3312] 2473] 1,797 2786 2,979] 2,762] 2,333} 2,801} 2,346] 2,284} 2607| 2,553] 2,960] 2970
17 Raw cotton 2,744 1,374 443 244 683 862 722 4691 1,012 485 532 718! 581 739 918
18 Tobacco, f d 1,366 408 an 215 432 452 504 226 352 340 304 370 389 565 290
19 Hides and skins, i furskins 1,693 412 460 421 400 468 445 396 389 440 424 440 447 424 407
20 Other agricultural i ial supplies 42350 1,118 959 97| 1,241] 1,974 1,001] 1242 1,048] 1,081 1,024 1,082] 4,136f 1232} 1,35
21 Nonagricuttural 137,935| 33,789] 35958| 33,839| 34,349] 35677| 38499 36,880| 33,824| 35411 33891] 34,809) 35989 37,864] 36,789
22 Energy products 15,533 37101 34761 3913] 4,434] 3,869 3,901 24| 3764) 3465] 3888 4416] 3.923] 3.895] 4208
23 Fuels and lubri 11 15404] 3,682 3447| 3,874 4,401} 3849 3874 4,178] 3737] 3435 3850 4382] 3,903 3,868 4,163
24 Coal and related fuels 4439 1,043] 1,142 1,122 1,132 988} 1,024] 1,088} 1,000 1,131 1,084} 1,114 043 1,017) 1,072
25 P and p 9631| 2401| 1938| 2378 2914] 2508] 2:336| 2658] 2:400] 1937| 23e2] 2912 2507] 2336 2659
26 Paper and paper base stocks 12482 3240] 3063f 3,054] 3,125| 3,119] 3,164] 3243] 3233] 3,038 3,022 3,189] 3,158] 3,133] 3,179
27 Textile supplies and related I 9,555 2262| 24321 2394 2477] 2526] 2,732 ,700f  2,268] 2359) 2,449) 2479] 2,573] 2643] 2753
28 Chemicals, exc! medicinals 42,472| 10,654| 10,843] 10,344] 10631] 11,347) 12,217} 11,832f 10,556| 10,628 10478] 10,810 11,358] 11,956] 11,907
29 Building materials, except metals 9261 2,185] 2315 2,307} 2454] 2380| 2,505| 2,363] 2,224| 2.246] 2312 2479] 2443 2437 2347
30 Other 15,262] 3,760] 3782 3,776] 3944] 40671 4261] 4074 3701) 3,716] 3793] 4,052f 4,027] 4,180] 4
31 Metais and nonmetallic products 33370] 7,988| 10,0471 8,051 70284| 8369 9719 8435 8078 9,959 7949 7.384] 8507) 9,620 829
2 Steelmaking matenals 2,116 521 567 567 461 495 690 643 554 535 639 488 525 659 614
33 Iron and steel prodi 5448 1448 1,399 1,322} 1,279 1434] 1472 1,509] 1,449 1400f 1,325| 1.274] 1,443} 1,472 1501
34 Nonferrous metals 15480 3589| ©5460| 3,532] 2,899 3,716] 4,754| 3347| 3639 5488} 3433] 2920| 3773 4,789] 3236
35 \ 6,940 1,577 3,128] 1307 28] 1,684 2322 860§ 1,577} 3,128] 1,307 928 6841 2,322 860
38 Other precious metals 1,448 278 437 44 292 272 569 469 279 438 439 292 an 573 4an
37 Other 7,092] 1,734] 1,895F 1,784] 1,679 1,760| 1,863] 2,018] 1,783| 1922 1,687} 1,700 1,818 1,894} 1,905
38 Other metals and lic products 10,326] 2430] 2621§ 2,630] 2645F 2,724] 2,903] 2,936 2436} 2536] 2652] 2,702] 2766 2.800) 2,945
39 Capital goods, except 253,141] 62,383} 63029 59,831} 67,898] 60,869 74,131] 72,848] 61974} 63,153] 61,694| 66,320] 68,983 74212| 74613
40 Machinery, except type 220,277] 55176] 54,127} 52,818| 58,156| 58,484| 62,234] 63,393] 54,763| 54,254| 54,573} 56,687| 58,605 62,318] 65,018
41 Electric generating machinery, electric apparatus and parts .. .| 24113] 5877 5855] 5961| 6420] 6508] 7,071] 7,067 X 5,805| 6,039] 6412 ,558]  7,006] 7,099
42 Nonelectric, including parts and attachments 196,164] 49,299| 48272| 46,857] 51,736] 51,976 56,163] 56,326] 48,906] 48,449] 48,534] 50,275] 52,047] 55312) 57,819
43 Oil drilling, mining, and Y 12,693| 2,986 3.238| 3,120] 3349] 3,292] 3 ,789 3,005 3,203 3,131 ,354| 3,318 3,618} 3812
4 Industrial engines, pumps, and p o 10,287 2,641| 2487] 2462} 2,797] 3,118] 3270| 2957| 2,540 488 2)551] 2,708{ 3,150f 3,265 3,035
45 Machine tools and I hinery 58011 1345] 1549] 14481 14591 1,403} 1,587} 1,725] 1,341] 1,548) 1,499] 1,413] 1416 1,584} 1,770
46 Measuring, testing, and control i 9, 2457 2428| 2389 2531| 2,680] 2936] 2917] 2.404] 23991 2475| 2527] 2,642 2898 3002
47 Other industrial, agricultural, and service industry machinery ... 40,096] 9,.937] 10,133 9,746] 10,280| 10,552| 11,472} 11,581] 9,986] 9,871} 10,038{ 10,201| 10,693] 11,158] 11,863
48 Computers, peﬂpherals and parts 43,719| 11,568 10,400 10,162 11,580} 11,906] 12,029| 12,329 11,158| 10,846] 10.885| 10,830| 11,5821 12,530 13,115
49 Semiconductors ,768) 9,338] 8714| 8398] 9,318] 9471] 9,578 .944F 9,190 8,712} 8,613] 9,253] 9,450] 9,574] 10,075
50 Telecc 20,323) 47001 49731 4871 5779) 4,903] 5861) 6275] 49291 5036 4934} 5424] 52251 5911) 6,275
51 Other office hil 2,925 722 696 731 776 "7 815 832 733 692 753 747 729 81 855
52 Scientific, hospatal and medical equipment and parts 14,747 3,705 93645 3,530| 3867 3,934f 3955| 3977] 3620 3,654 3,655| 3818] 3,842 3.966] 4,117
83 Civilian aircratt, engines, parts 30,792| 6,588] 8325) 6,588 9,291| 9914 11,366 8918 6,592 8322 6,696 9,182] 9,907| 11,363] 9,058
54 Civilian aircraft, all types 15,6601 28701 4,705 2951| 5,134] 5,708] 6,833] 4,606 28701 47051 2951f 5.134] 5,708 6,833] 4,606
55 Other tion equnpment 2,072 619 577 425 451 4 1 537 619 517 425 451 47 537
66| Automotive vehicles, engines, and parts 66,022] 16,085| 17,163] 14,846| 16928 18,093 19,540] 16,571] 15,669| 16,048| 16,552 16,753] 17,735| 18,358] 18,313
57 To Canada 35,138] 8,681] 9802 7961| 8,694] 9,806] 10,666 8 ,496| 8430] 8845| 9086| 8,777 9686] 096321 9707
58 Passenger cars, new and used 7.840] 18401 2310 1,602f 2,088 2327 2833] 1,805 1,835] 1972 1,962| 2071] 2,205 2,459 2,209
59 Trucks, buses, and special purpose vehicles 51401 1,182] 1424] 1,178] 1,356] 1371} 1479} 1,372] 1,220] 1,281} 1,307} 1,332] 1420 1,321} 1,503
60 Engines and engine parts 3,625 964| 1,008 822 8311 1,011 1,012 864 923 932 939 831 978 936 998
61 Other parts and accessori 18,533 4,695] 5060] 49359 4419] 5187| 5342F 4,455] 4452f 4,660 4,878 4543] 4993] 4916] 4997
62 To other areas 29,884 7404] 7361 6,885 8234] 87197 8874 8075] 7,239 7.203] 7466 7.976] 8,049 8,726 8606
63 Passenger cars, new and used 9,126] 2,683] 2,156] 1,895{ 23921 1,962 2,086] 1,498 2,553| 2,27 2307 2,139] 1,859 2,070{ 1826
64 Trucks, buses, and special purpose vehicles 3,870 853 978 8191 1,220 1,324] 1,168} 1,115 859 980 816] 1,215) 1,135} 1,169] 1,105
65 Engines and engine parts 2,309 531 564 545 669 770 723 675 524 545 567 673 761 709 703
66 Other parts and accessories 14579 3,337] 3663] 3626 3.953] 4341 4897f 4787] 3303 3551 3776 3949 4204f 4778 4972
67| Consumer goods (nonfood), except automotiy 70,138] 16,814] 17.477| 17,182] 18,665 18,403] 19,751] 19.091] 17,078] 17,485| 17,3481 18,227| 18,814| 19,7211 19,245
68 Consumer nondurable goods, f: 34,090 8229| 8460 B8556) 88457 8940] 9335 9356 8,452 8513] 8418] 8707] 9.234| 9,353 9216
69 Medical, dental, and pharmaceutical e(}:;reparauons including vitaming .....ecssssemne 7,988] 1,989] 2079] 1,887 2,033] 2212f 2368] 2,962 1,983] 2,074] 1,896] 2,035] 2,208] 2,368y 2,170
70 Consumer durable , manufactur 33,154] 7,889] 8209] 8,005 9,051| 8775 9562 9,013] 7942 8,170 8,2294] 8748 8903 95521 9291
7 Househoid and Kitchen appliances and other household s 13,8911 3422] 349%| 3, 380 3593} 93,652| 3984f 3855| 3359 34350 3517] 3,580 3,614 3.918 3,990
72 Unmanufactured consumer goods {gem Stones, NUFSEry StOCK) .....uummussssssssiseses ,894 696 808 769 688 854 722 684 80 636 772 677 847 738
73] Exports, nec. 20,262 4,596] 5335] 5085 5246] 5592 6291] 6,101) 4670{ 5206 5210F 5.176] 5674] 6,153| 6240

See footnotes on page 27.
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Table 2—U.S. Trade in Goods—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1996 1996 1997 1996 1997
| ] 1} W i i 14 ] ] ] v | [[1g e
C | Trade in goods, by principal end-use category, adjusted to balance of payments
basis, 2xcludmg military—Continued:
74 | Imports of goods, balance of payments basis, excluding military (A-16) ... 187,729] 199,450 205,518 210,542] 204,876| 217,230{ 225,289] 192,973} 200,973| 203,257] 206,036 | 212,314| 218,545| 222,128
75 Petroleum and products ? 14,533| 18,403| 19,130] 20,678| 18,891y 17,695| 17,662] 14,619} 18514| 19,052 20,559 19,170| 17,749} 17,537
76 Nonpetroleum product, 173,196) 181,047} 186,383} 189,864} 185,985] 199,535] 207,627 178,354] 182,459] 184,205| 185,477] 193,144 200,796| 204,591
7 Foods, feeds, and beverag 8,498 8987} 8791} 9435 9,375| 9978) 9938) 8605 8980| 8953] 9,173] 9,507 9,987{ 10,126
78 Agricultural 6.469] 6839] 6346f 6830 7211} 759%} 7,009] 6352| 6,716] 6630] 6,786] 7,008 7480 7,388
79 “Coffee, cocoa, and sugar 1,172 968{ 1,068 9101 1,244) 1,382 1,368] 1,172 968] 1,068 910] 1,244} 1,382 1,368
80 Green coffee 712 599 561 619 815F 1,040 928 712 599 561 619 815] 1,040 928
81 Meat products and poultry 944 927 970 928 979] 1,113] 1,022 944 927 970 928 980y 1,113] 1,022
82 Vegetables, fruits, nuts, and preparations 1,993] 2,183 1,460 1754 2,296f 2,018] 1472| 1.628| 2032 1,817] 1913] 1,898 1.888] 1,858
83 Wine and related p 623 18, 745 807 622 835 859 645/ 704 723 721 766 814 840
84 Other agricultural f00ds, 16805, AN0 DEVETAGES  wurwmmmmremmmsssmsmarsmssnrsnie 1837| 2042 2,103] 24311 2070] 20248 2,347 1962 2,084 2,082 2315 2209] 2284] 22300
85 Nona%ncultural (fish, distilled beverages, eic) 2,091 2,148 2, 2605] 2,164] 2382] 2869 2253] 2,264] 2323] 2387| 24091 2,507 2738
86 Fish and shelfish 1,462 1,553} 17377 1,911 ST 1,729 2,048) 1,607) 1,630 1,661] 1,765) 1,742] 1,808] 2,061
87 Whiskey and other alcoholic beverages am 5 574) 565 464 518 587 519 504 529 493 545 564 543
88 Industrial supplies and materiais 47444] §4308| 53294) 54,451] 54,384| 55,677] 63,687| 47,533{ 53,933 §3377] 64,654] 54,925| 55043| 53,583
89 Agricultural 15991 16121 17267 1524] 1,614 1.686] 1517] 1571) 1597{ 1,756] 1537] 1,582 1,660] 1,556
90 Nonagricultural products 45,8451 52,696 51,568 62927) 52,770| 63,991} 52,170] 45962| 52,336] 51,621| 53,117} 53,343] 53,383} 52,027
91 Energy products 16,357] 20,026] 20,925] 22,970] 21,130] 19,522] 19,621} 16,318} 20,179| 21,002) 22,779) 21,223] 19,612) 19,676
92 Fuels and lubricants 7 1! 79,311] 16,148] 19,805 ,637] 22, 701 20 910] 19,285 19,315} 16,308 19,958| 20,714| 22,531 ,003] 19, 375 19,369
93 Paper and paper base stocks 10,8711 3071] 2588] 2,602| 2610] 2548] 2624 2,711| 3,106 2595 2597} 2,573] 2,594] 2623| 2,696
94 Textile supplies and related materials 88431 20191 2228| 2278| 2318| 2375] 2609] 2595] 2,069] 2,158] 2.246] 2,370 2468 2520 2,545
95 Chemicals, excluding medicinals 26,897 6962] 6872 6453] 66101 7433 7401 7,283 6061 67211 6,702) 6,868 71611 7,194] 7,520
96 Building materials, except metals 15,035) 3,140 37231 4.221] 3951] 3,731| 4,458] 4,472 3296] 3587] 4,091| 4,061] 23984] 42701 4,282
97 Other | . 3,147 3361} 3 3381] 3298} 3606 3644] 3262) 3313| 3381 3397] 3457] 3536 3548
98 Metals and nonmetallic products 47,759] 11,149] 13898] 11,625] 11,087) 12,249] 13,771| 11,844] 11,305| 13,783 11,602| 11,069] 12,456] 13,628] 11,760
99 St king materials 3,044 73 840 737 605 750 784 823 799 703 79 689 73 749
100 tron and steel products 17,221 3,887} 4.206] 4578] 45501 4391] 4,702] 4593] 3931 4,160f 4573] 4557| 4.447] 4642) 4579
101 Nontferrous metals 21,6791 6,133 70393 48181 43351 5627] 6,622] 4,765] 51421 73991 4826] 4312] 5668] 6,620] 4,727
102 N y gold 77471 1690f 3659 1,539 859] 2,170 2,739 741| 1,690 3,689 1539 8591 2,170 2,739 4
103 Other precious metals 2,494 589 612 576 717|488 854 75 591 613 577 713 493 554 707
104 Bauxite and aluminum 5071} 1,2931 1,395% 11821 1.201| 1,318 1,571 14021 1,296 1,398 1,185 1,192 1,336 1570 1,388
105 Other metals 6367] 1,561 1727 1521) 1558] 1,651F 1,758f 1,907| 1,565f 1,729{ 15525 1548 1,669 1,757 1,891
108 Other metallic and tallic prod §815] 1,398] 14597 1,493} 1465 1 626 1697] 1,702{ 1409 1425( 1,500 1,481| 1,652 1,653 1,705
107 |  Capital goods, except 229,049| 56,479] 56,1051 57,040 59,425] 57,463| 62,564] 65960 57,776| 56,572] 56,846] 57,855| 59,326] 62,923| 65,542
108 Machinery, except 214,433| 63,181] 62,420 §3,305| 65,527| 53,595] 58,191] 60,744] 54,470f 52,878] 53,143| 53,942] 55469] 58,549| 60,316
109 Electric g hinery, electric and parts 24,749 5,820f 6 6371] 65! 6331] 6894 7171] 6,045 5982| 62941 6428] 6649] 6,832] 7,058
110 Nonelectric, mclucfmg parts and attachments 180,684 47,361] 46,414F 46,934 48975 47,2641 51,207| 53,573{ 48,425| 46,896| 46,849| 47,514] 48,820 §1,717| 53258
m Oil drilling, mining, and construction machinery ,685 394  1498] 1371 4221 1,547 1.854] 1,582 1372 404| 1,422 487 1,832] 1,746 646
112 Industrial engines, pumps, and compi 6266] 1,5611 1,595} 15721 1538 1,547 1,702] 1,584] 1,587] 1,562} 1,570} 1,547} 1,593} 1,658| 1,568
113 Machine tools and hil 7,503 ,803{ 1,901 K 1914 2,055) 2,104] 1,915 1,810 1,813] 1,938 1,942] 2,098 ,008] 1,955
114 Measuring, testing, and oontrol 3 1,424 1,445 1,530} 1,561] 1,508] 1,623] 1,695 1,460 14501 1,514] 1536 1,564] 1,623 1,670
115 Other industrial, agricultural, and service industry machinery ... a7en| 93r1] ose2| 9248 9.460] 9502] 10,642} 10.300] 9390} 9364 9.405| 9512 9647| 10,356| 10,381
116 Comp peripherals, and parts 61,515 14,598} 14,558| 15,705| 16,654| 15,625| 16,942] 18,738} 15205 15,189] 15,423| 15,698| 16,363] 17,632| 18,394
117 i ...nn. 36,7071 10,538] 9,136 8498| 85341 85211 9,030F 9,723] 10606) 9,138 8573] 8390 8674 9013 9743
118 Tel ications equipment 14,3751 8,328 ,349]  3572] 4,126 3495] 3,633] 4,003] 3516] 3,536] 3524] 3,799 3714] 3812] 3953
119 Other office and busi hi 67941 1,689] 15931 1,687} 1,825} 1,710 ,849) 1,851] 1,713] 1655 1,666] 1,760] 1,744] 1920 1836
120 Scientific, hospital, and medical equipment and Pans ...eeeeecermsmmsmussssssssssssses | 7 1655| 1,747] 1941 1,754] 1,918] 2,182| 1,766] 1,785 1,814 1,843 1,891 1,951 2,111
121 Transportation equipment, except 14,616] 3,208] 36851 3735] 3,898f 3,868 4,373] 5216] 8,906] 3694 3703] 33| 3857] 4,374 5226
122 Civilian aircraft, engines, pans 12671 2719] 3,182 3289 34810 3423] 3,882 4698 2727| 3,191| 3.258f 3495] 3412| 3882 4,708
123 Givilian aircraft, comp all types 3,920 896 745 96 9651 1,049, 745 059
124 Automotive vehicles, engines, and parts
125 From Canada
126 Passenger cars, new and used
127 Trucks, buses, and special purpose vehicles
128 Engmes and engine parts
129 Other parts and
130 From other areas
13 Passenger cars, new and used
132 Trucks, buses, and special purpose vehicies
133 Engines and engine parts
134 Other parts and acct i
135 Consumer goods {nonfood), except automotive
136 Consumer nondurable goods, manufactured
137 Textile apparel and househoid goods, except rugs
138 Footwear of leather, rubber, and other materials ..
139 Consumer durable goods, d
140 Household and kitchen appliances and other household goods 6,673] 7.351F 8798 8254 7,432 8433 9582] 70331] 7516] 8,020 8209 8265 ,585) 8,670
141 Toys, shooing, and sporting goods, including bicycles ... 2933 32361 4531 4724f 3213] 4,036] 5177 3,700f 3,779] 3915] 4,030 4,059 4677] 4466
142 Television and video 1,950} 2,220 2976] 2864) 2,064] 2394] 3,119] 2,392] 2494] 2629 2495] 2528] 26541 2,743
143 Radlo and stereo equipment, including records, tapes, and dlsks 1,656 1936f 2473 2320] 1.616] 19441 2460 2,043} 2,119 2,148] 2074] 2015 2,110] 2,130
144 goods (g nursery stock) .. 2215) 1977 2313] 2220] 2394 2.216] 27211 2327) 2133 2212] 2,253] 2,296] 2382] 2574
145 lmpons n.e.c., and U.S. goods returned 6916| 7408 7,152 7563 7d421] 8,08] 8085 7.107| 7.309] 7,353} 7,268 7.695| 7.996| 8,283
146 U.S. goods retumed 4,353) 4p85) 4 4914) 4613] 5139 52271 4496 4611] 4787] 4658] 4824] 5054] 5402
147 Other products, including balance of payments adjustments not included above
{minimum value shipments and MISCENlangous IMPOMS) vemumrwssmmsesssssssssssesserns 10485] 2,563] 2721 2,552 2,649f 2,808] 2969) 2,858] 2611 2698 2566) 2610f 2,871] 2942 2881

See footnotes on page 27.
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20 e January 1998 SURVEY OF CURRENT BUSINESS
Table 3.—Private Service Transactions
[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1996 1996 1997 1996 1997
[ 1 [} v ! - e [ I [ Y | - e

1 | Exports of private services 221,224 | 52,029 52,974| 59,782| 56,440 56,4481 57,734 65,146] 53676| 54,588| 55,540| 57,427 58,332| 59,410| 60,481

2 Travel (table 1, line 5) 69,908} 14,804] 17,365] 21,041 16898| 16421| 18,428 22,696| 16,712] 17.356| 17,659| 18,183| 18,556| 18,605| 18,977

3 Passenger fares (table 1, line 6) 20,567 | 4,768| 4,769 6,104| 4916] 4976 5302 6,513 ,087| 49521 5237| 5282 5319] 5511 5,571

4 Other transportation (table 1, line 7) 27,216] 6436] 6,788] 67631 7229| 6873 7.029| 7,193} 6555] 6805] 6,716 7,142 6999f 7,043} 7,140

5 Freight 11,161 2,629 284471 2736 2952 2885] 2942| 2900} 2649| 2823| 2,747 2941 2909] 29191 2909

6 Port services 14,691 3467| 36031 3683 3938 3618 3711 3919f 3565] 36391 36256| 3,861 3,720} 3747) 3867

7 Other 1,364 340 342 43 9 370 377 374 340 342 343 339 370 317 374

8| Royalties and license fees (table 1, fine 8) .. 209741 7421] 7370} 7410 8273| 7389 7445 7s527| 7432| 7345| 7495 7703 7699| 7622| 7.604

9 Affiliated 23,760 5616] 5639 5845| 6,661 6722 5738| 5792| 5927 5814| 5929 6,00 6,033| 5915| 5869
10 U.S. parents’ receipts 219161 52321 53221 5456] 5907] 65450] 5345| 5335| 6531 5,436 6051 5445| 5,761 5,460 ,383
11 U.S. affiliates’ receipts 1,844 384 317 389 754 2712 393 457 39 378 424 646 272 455 486
12 Unaffiliated 6214 1505] 1,531 1,566 1,612 1,666] 1,707 1,736 1,505 1,631 1,666 1,612 16661 1,707 1,735
13 Industrial processes ! 3,979 956 9781 1,006f 1,040f 1,080 1,109 1,129 956 978 1,006 1,040| 1,080 1,109 1,129
14 Other2 2,235 549 554 560 573 687 598 607 549 554 560 §73 587 598 607
15 Other private services (table 1, line 9) .....cueerensssresnn wrvsissssessremmessosseon 73,569 | 18,900 17,0821 18,464 19,124| 20,789 19,530] 21,217] 17,890 18,130| 18433} 19,147| 19,759| 20,629| 21,189
16 Affiliated services 28100 5474 5477 5674] 6,186| 59401 6,320 ,555 6231 5,571 777 ,8401 6,10 ,426 ,670
17 S, parents’ recaipts 13,763 3400 3389| 39358 3617| 3521 8756| 3781| 3494 3420| 3410| 3431 3622| 3802 3839
18 U.S. affiiates’ receipts 9047| 2074] 2088| 2316] 2569| 2419] 2564 2774| 2,129] 2,142 2367 2409 2481 6241 2831
19 Unaffiiated services 50759 | 13,426 11,605| 12,700| 12938] 14,849| 13210| 14662| 12267| 12559| 12,866 13,277 13,656 14203 14,519
20 Education 7,807 3,147 999| 2,071 1,588{ 3,266 1,021 2,155 1916 1,938 ,998 955 19921 20091 2080
21 Financial services 8034] 1,847] 1938 1925 2325| 2259] 2492| 2561 1,847 1938 1,925| 23250 2.259| 2492 2561
2 [ net 2,921 450 513 561 597 620 637 648 450 513 561 597 620 637 648
23 Premi 6179] 1.480{ 1524] 1567| 1609| 1.650] 1681| 1702| 1.480) 1524} 1,567 1,609] 1,650) 1,681 1,702
24 Losses paid 4058] 1030 1011] 1006 1.012] 1030] 1044 1,054 030 1,011 006 1012 1030} 1,044] 1054
25 Tele ications 3,405 863 854 838 850 845 895 913 863 854 838 850 845 895 913
26 Business, professional, and technical services 19,247| 4,681 47341 4847] 4985| 5287| 5543 5640] 4,681 4,734 4847} 4985| 5287| 5543| 5640
27 Other unaffiliated services 10,145| 2438] 2668| 2,547§ 2592| 2573| 25611 27451 2510] 2,583| 2486] 2,565| 2654| 2627} 2677
28 | Imports of private services 143,086 32,572| 36,725| 38,943 | 34,846| 34,807| 39,715| 42,364| 35406| 35549| 35873| 36,257| 37,800 38,431 39,110
29| Travel (table 1, line 19) 48,7391 10492f 13206 14,321 10600{ 10935| 14,205| 15664 12,484 12,009] 11,9151 12241] 13018| 13003] 13,101
30| Passenger fares (table 1, line 20) 15,776] 3545| 4,188 4406 3637{ 3947 4445| 4789| 3860| 3943] 3920] 4053 4283 4201] 4281
31| Other transportation (table 1, N@ 21) ceevmrmcssmeosssssssemeesesssrescssers 28453 6648 7222| 7380| 7203 7,991] 7514] 7e86| 6816| 7258 7218| 7.166] 7378 7542 7518
32 Freight 16879 3970] 4386| 4326| 4,997| 4257| 4608| 4587| 4025| 4414 4312| 41300 4318| 4636| 4570
3 Port services 10,792) 2485] 2643] 2857 807 | 2,720 2707) 2,901 2598] 2647 ,709 ,838| 2845] 2,706| 2,749
34 Other 783 193 1 214 200 199 193 193 198 198 214 200 199
35 Royalties and license fees (table 1, N 22) ...cmiummmsissstssusssosssssssrses 7322 1697 1606| 2,154] 1865 1,772 1,758 1,963 1,724 16841 2,144 1,770 1,799 1,847 1,951
36 ffiliated 5,301 1,331 1,226 12741 147 1,377 1,373 1,549 1,358 1,304 1,264 1,376 14038 1,462 1,537
37 U.S. parents' pay 554 17 137 136 164 155 172 157 117 137 136 164 155 172 157
38 U.S. affiiates’ pay 4748) 1214 1089 1138 1307 +1222] 1201 1,382 1.241] 1967| 1,128 1212 1.248] 1,200 1,380
39 Unaffiliated 2,021 366 380 880 394 396 385 414 366 380 880 394 396 385 414
40 Industrial p ! 1,126 267 279 288 292 291 290 289 267 279 288 292 291 290 289
4 her 2 895 99 101 592 103 106 95 125 99 101 592 103 106 85 125
421 Other private services (table 1, e 28) wumwmumrmomsssimmnrsense | 427961 10,190 10,473| 10682| 11451| 10962 11,793] 12262| 10522| 10570 106761 11.027] 113211 11888 12259
43 Affifiated services 16,067 3677 23905] 23968 4476] 4013 4328 450] 3877 3945 073| 4130] 4222 4364] 4,573
44 U.S. parents’ pay 75051 1714 1,783 1879 2,128] 1,764] 2,130} 2,148 1,914 1,768 1,935 1,867 19731 2,138] 2214
45 U.S, affiliates’ pay 85211 1963| 21221 2088) 2347| 22491 298] 2302| 1963 2157 21381 2263| 2249| 2225 2,359
46 Unaffiliated services 26,770F 6513] 6568] 6,714] 6975| 6949] 7465| 7812 6645] 6625| 6,603 6,897 7,009 7524| 7,686
47 Education 1,041 213 256 35 259 231 278 342 253 256 262 269 275 278 285
48 Financial services 3,184 774 781 769 859 888] 1,108 1,147 774 781 769 859 888 1,108 1,147
49 Insurance, net 4387 1,198 10891 1,047 1,064 1,339] 1,195 1,232 1,188 1,089 1,047 1,064 11391 1,195 1,232
50 Premiums paid 16.473| 3816) 3833] 3877) 3947] 4046 4119| 4168] 3816] 3833] 3877| 3947| 4046] 4119] 4168
51 Losses d 11,086 2629 2745| 2830| 2884| 2907) 2924] 2936 2620] 2745) 2830 2884f 2907| 2924| 2936
52 Telec i 8,385] 2127 2,103| 20661 2089] 2076] 21371 2,457] 23271 2,03] 2066| 2089] 2076] 2,137] 2,157
53 Busi fessional, and technical services 5253) 1,234| 1278| 1,335| 1406 15401 1,612 648| 1234| 1278] 1335 1408[ 1540 1612 648
54 Other unafiliated services * 4,520 o78| 1062| 1,181 1,209 1,074| 1,138] 1,286 1,070{ 1,490 1322 1210f 1,180| 1198 1217

Memoranda:

55 | Balance on goods (table 1, line 64) =191,1701 36,287 | —45,252 | ~59,848 | -49,783| -42,064 | -44,682 | —69,598] 42,925 47,562 | -52,493 | 48,190 | —49,787 | -47,134 | -51,549
56 | Batance on private services (ine 1 minus line 28) 78,1 19,457 16249[ 20, 21,504| 21,641f 18019] 22, 18270] 19,039| 19,667 21,170 20532] 20929] 21,37
57 | Balance on goods and private services (lines 55 and ~113,032 | ~16,830 | -29,003 | -39,009{ -28,189 | -20,423 | -26,663 | 36,816 24,655 | —28,523 } -32,826 | —27,020 } —29,255 | 26,205 } -30,178
See footnotes on page 27.
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SURVEY OF CURRENT BUSINESS January 1998 21
Table 4.—Selected U.S. Government Transactions
[Millions of dollars]
Not seasonally adjusted
Line 1996 1996 1997
| ] 1] W | 0 114
A1} U.S. Government grants and transactions increasing Government assets, total 19,758 5,544 3,652 3,735 6,828 3,240 3871, 3643
By category

2 Gran\s net {table 1, line 30, wnh sign d) 14,933 4,321 2,423 2,690 5,499 2,109 2,245 2,252

3 |mary 5,461 1,739 527 812 2,383 534 423 424
4a Other grants 9,472 2,582 1,896 1,878 3,116 1,575 1,822 1,828
4b Cash contributions received from coalition partners for Persian Gulf operations

5 Credits and other long-term assets (table 1, line 40, with sign reversed) 4930 1,076 1,489 1,127 1,238

6 Capital subscriptions and contributions to intemational financial institutions, excludi g IMF 1,814 438 358 433 586

7 Credits repayable in U.S. dollars 2,487 498 974 531 484

8 Credits repayable in other than U.S. dollars -4 -4 *) [y "

9 Other fong-term assets 636 145 158 164 169
10 Foreign currency holdings and short-term assets, net (table 1, line 42 with sign reversed) 106 147 =261 -83 91 25 13 8
1" Fon:«gn currency holdings (excluding administrative cash holdmgs) net ~20 4 ~20 -5 2 13 2 6

eceipts from

12 Sales of agncultural commodities " * ") " (y]
13 Interest 13 4 4 2 7
14 R ts of principal 40 21 4 6. 10
15 Reverse grants
16 Other sources 6 * 1 4 1 " (@] 1

Less currencies disbursed for:
17 Grants and credits in the recipient's currency 2 1 1
18 Other grants and credits
19 Other U.S. Government expendnures ” 20 4 16 6 4 -17 6
20 Assets acquired in per of U.S. G and i obligations, net =147 70 =215 25 -27 -5 7| ()
21 Other assets held under Commodity Credlt Corporatlon Charter Act, net ® * ® " * Iy vl "
22 Assets financing military sales contracts, net
23 Other short-term assets {including chang m dministrative cash holdings), net 60 73 -26 -103 116 16 -3 2

By program
24 Cap«tal subscnpt»ons and contnbutlons to international financial institutions, excluding IMF 1,814 438 358 433 586 427 411 415
25 Under Agri Trade and A Act and related prog 823 207 196 175 245 147 190 261
26 Under Foreign Asslstance Act and relaled progs 13,7110 4,173 2,143 2,461 4,933 1,947 2,13 1,945
27 Under Export-import Bank Act 356 21 478 392 269 336 405 413
28 Under Commodity Credit Corporation Chaner Act 216 108 I 31 6 29 346 117
23 Under other grant and credit program: 1,161 176 295 187 503 1 192 319
30 Olher forelgn currency assets acqunred (lines A13, A4, and A16) 58 25 14 1 8 17 6 1
3 ?n used by other than for grants or credits (line A19) 77 20 4 16 6 4 -17 6
R Other (including changes in admmlstrahve cash hoidings), net 696 218 132 61 285 170 170 169
By disposition

kz] Estimated transactions involving no direct dollar outflow from the United States 12,012 3337 2329 2,458 3,888 1,988 2,643 2,359
34 Expenditures on U.S. goods ,282 2,135 674 869 2,603 737 737 965
35 nditures on U.S. services* 2,635 662 718 669 586 627 736 636
36 Financing of military sales contracts by U.S. Government (iine C6) ,653 447 654 813 638 588 505 446
a7 By fong-term credits 457 151 147 67 92 77 102 65
38 By short-term credits !
339 By grants ! 2,096 297 508 746 545 511 404 381
40 U.8. Government grants and credits to repay prior U.S. Government credits ! 4 413 42 231 91 43 36 523 313
4 U.S. Government long- and short-term credns o repay prior U. S. private credits S and other assets 23 70 93 50 19 4 k] 5
42 [ in liabilities with U.S. G t grants and transactions increasing Govemment assets (including changes in

etained accounts)? (ine C11) . . 0 0 V! 0 v “ V) vl
43 Less receipts on shortterm U.S. Government assets (a) ﬁnanog\% mifitary sales contracts ! (b) financing repayment of private credits

and other assets, and {c} financing expenditures on U.S 27 [§] 8 19 1 8 1
4 Less foreign currencies used by U.S. Government other than for grants or credits (ine A19) 77 20 34 16 6 4 =17 6
45 Estimated doltar payments to foreign countries and i { financial i 7,747 2,206 1,323 1,277 2,940 1,252 1,328 1284
B n US. long-term assets, total (table 1, line 41) 4,134 1,013 870 1,206 1,045 1,11 1,358 1,872

2| Receipts of pnnapal on U.S. G credits 482 850 704| 1,040 887 98| 1191|1595

3 Under Agricuttural Trade Development and Assistance Act and related progr 402 69 72 92 169 39 96 179

4 Under Foreign Assistance Act and related programs 1,585 558 213 565 249 529 340 340

5 Under Export-import Bank A 1,145 172 398 295 279 337 421 728

6 Under Commodity Credit Corporatlon Charter Act 175 51 21 63 41 33 33 13

7 Under other credit programs 175 [y] (") 26 149 *) 3 236

8 Receipts on other long-term assets 652 163 165 167 157 173 167 217
C1 | U.S. Government liabilities other than secumks, total, net increase (o) (table 1, fine 53) 720 -143 -204 907 160 478 654 16

2 Associated with military sales 724 -107 =209 854 187 503 666 -25

3 U.S. Govemment casn receipts from foreign g { g principal on credits financing miiitary sales contracts),

net of refunds. ! 14,993 3,561 2913 3,714 4,804 2,790 3,631 3,172

4 Less U.S. Government receipts from principal rep . y 867 368 3 386 8 333 83 335

5 Less U.S. Treasury issued in o with prep ts for military purch in the United Stales .....cemmmmsmssnsessssssess 1,307 657 =216 285 1,151 648 =341 432

6 Plus financing of military sales contracts by U.S. G t3 (line A36) 2,553 447 654 813 638 588 505 448

7 By long-term credits 457 151 147 67 92 ” 102 65

8 By short-term credits !

9 By grants ! 2,096 297 508 746 545 511 404 381
10 Less transfers of goods and services (including transfers financed E{Y grants for mifitary purchases, and by credits) ! 2 (table 1, line 4) 14,647 3,092 3,961 3,572 4,022 3,190 3,721 3,740
1 Associated with U.S. G grants and t assets (including changes in retained acoounts) 7 (line o “

Ad2) y y y] () () ) 9] 0
121  Associated with other liabilities ~5 =36 5 53 =27 26 -13 40
13 Sales of nuclear material by Department of Energy/U.S Enrichment Corporation 34 1 1 44 -1 -3 -3 18
14 Sales of space launch and other services by National Aeronautics and Space Administration -43 -39 8 -3 -10 3 -3 23
16 Other sales and miscellaneous operations 5 2 -4 12 -5 5 -7 "

See footnotes on page 27.
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22 e January 1998 SURVEY OF CURRENT BUSINESS
Table 5.—Direct Investment: Income, Capital, Royalties and License Fees, and Other Private Services
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line (Credits +; debits =) 1996 1996 1997 1996 1997
1 [ ] v I lir ne | ] [} v | s e
U.S. direct investment abroad:

1 | Income with current-cost adjustment, before deduction of withholding taxes (table 1,
line 12) 98,890] 23,613 24,318 23,837 27,1231 26,164] 28,3801 27,138] 23,389| 23,929| 24,675| 26,898] 25.872| 27,970| 28,088
2 Earnings 95,514 ,821] 23, 496 22,9931 26,204F 25,273] 27,325] 26,084] 22,597| 23,307| 23,831 25978} 24,982] 26,915 ,034
3 Distributed earnings 37,629] 6,697] 9,09 8,235| 13606| 7,317 X 9425] 85211 10,165 10,169 8,773] 93721 11,311] 11,958
4 Reil d ing ,885] 16,124 14, 405 14,758] 12,598 17,956] 17,518] 16,659] 14,076] 12,942 13,662} 17,205 | 15,6041 15,076
5 Interest ! 3317 792 843 920 890} 1,05 054 792 822 843 920 890 1,055 ,054
6 U.S. parents’ recelpts 6737] 1622 1 667 16781 17691 1,703] 1,860] 1,982] 1,622y 1,667] 1,678] 1,769] +,703] 1,860] 1,982
7 U.S. parents’ p -3,360] -830 -835| -8501 -813| -805{ -928] -830| -B46f -B35| -850 -813] -805] -028
§ | Less: Current-cost ‘, t 2,252 504 543 £83 622 662 702 742 504 543 683 622 662 702 742
9 | Less: Withholding taxes 1,572 289 396 356 §32 358 3651 387 318 453 409 385 400 406 a7
10 | Equals: Income without current-cost adjustment, after deduction of withholding taxes2 | 95,067 22,620] 23,3791 228991 25969| 25144] 27,327] 26,009] 22,567] 22,926] 23,683] 25,891) 24,810 26,862] 26,899
1 Petroleum 11,9601 3,007 2858] 2611} 3484] 3735] 3,154] 29541 2,831] 2,969 2,864] 3296] 3,493] 3,267 3,254
12 Manufacturing 34,975] 8,990] 9,356f 8,194 8 436 8624 9917| 9243| 89131 8,792 8725 8545 8533] 9,339] 9,833
13 Other 48,132] 10,823] 11,165] 12,094] 14,050] 12,785] 14,256] 13,812| 10,823 11,165] 12,094 14,050 12,785 14,256 13812
14 jital with current-cost adjustment (table 1, 1ine 44) urmmmussummumsmsmmsmmcassmsmsmsssssn ~87,813} -24,258] -25,007| -12,200| ~26,258| -28,773| -38,573] -26,243{ -22,210| -23,634| ~11,1041 ~30,866 ~26,426| -36,659] 24,661
15 quity capital -21,605] -9,370] -2,161| —4,788| -5,286) -11,252| ~10,036] 11,071} -9,370| -2,161] -4,788| -5,286| ~11,252] ~10,036{ -11,071
16 Increases in equity capital 3 -38,895| 12,469} ~7.949| -7,545| -10,932) -13,604] ~14,891) -13,957] ~12,469| -7,949] -7, ~10,932| -13,604| -14,891] ~13,957
17 Decreases in equity capital 4 17,2901 3,098 X 2,7571 5 2,352] 4,855 2,886 3, 6788 2757) 5646 2352] 4,855 2 886
18 R g -57,885 -16 124} -14,405| ~14,758| -12,598{ -17,966| -17,518} ~16,659] -14,076| ~12,942} -13,662] -17,205{ ~15,609} ~15,604 -15076
19 L pany debt 8,323 1237 -8,531 3 -8,374 436} -11,019 K 12371 8,531 7346 -8,374 436} -11,019] 1,486
20 U.S. parents’ receivables 5 7,254] -10,528] 4,505 -9,793] -6,167|-12,564] -1,751) 7,254] -10,528] 4,505| -9,793] -6,167| -12,564] -1,751
21 U.S. parents’ payables 241) 6,017} 1,99 2841 1419 ,602]  1,544] 3,237] -6,017 SO7f  2841) 1419] 6,602 1,544 3.237
22 | Less: Current-cost adjustment {line 8 with sign d) -2,262] -504] -~543) -583| -622| -662) -702] -~742] -~504| -543] -583| -622| -662] -702f -742
23 | Equals: Capitat without current-cost adj 2 -85,561) —23,754] -24,554| -11,617| -25,636] -28,111] -37,871] —25,501| -21,706| -23,090| -10,521{ ~30,244| -25,764| -35,957{ ~23,919
24 Equity capital {line 15) -21,605] -9,370f -2,161| -4,788| -5,2861 -11,252| -10,036) ~11,071] -9,370| -2,161| -4,788] -5.286} -11,252] -10,036] -11,071
25 P 3621 -331] 2215 -910f -623] -762| -873) -3 =331 2215 -91 -623] -762| -873| -936
26 Manufacturing -9,024| -4.668] -1378f -873] -2,105] -3,595] -1,287] -2,807| -4,668] -1,378] -873} -2,105] -3,595] -1,287) -2,807
27 Other -12,933| -4,371] -2,998| -3,005) -2,569] -6,895] -7,876] -7.328] -4,3711 -2,998{ -3,005] -2,559| ~6,895] -7,876| -7,328
28 Reinvested eamings without current-cost adjustment (line 18 less line 22) ... ~56,633] -15,620] -13,862| -14,175| ~11,976] ~17,294] -16,816| -15,917| -13,572| ~12,399] -13,079| -16,583| ~14,947| ~14,902| -14,334
29 P 5,833 -1 -1,141] -1,000] -1,753] -2,580] -1,325] -2,000] -1,166] -1,420] -1,047] -1,900] -2,046} -1,610f -2,170
30 Manuf | -21,248] -6,5689) -6,542{ -4518{ -3599| 5,642} 522680 063| -6,370] -5274] 4,431 -5,173] -5,350| -3,490] 4,928
AN Other -28.852| -7,391| -6,179| ~8,658| -6,624f -9,073)-10.211] 8,853} -6,036] -6,705] -7,601] -9,5101 -7,5511 -9,802] -7,236
32 Intercompany debt {line 19) 8,323} 1,237] -8,531 346| -8,374 436 -11,019] 1486 1,237| -8,531] 7346 -8,374 436) ~11,019] 1,486
3 P =963 9471 —1,722 419] 607, 43 35) 460 947| ~1,722 4191 607 435 35| -460
34 Manufacturing 1,743 1,987 772} -1.953 937] 2,693} -678] 1,277] 1,987 7721 ~-1,953 9371 -2,693] -678] 1,277
3B Other 102| -1,698] -7,581] 98,880] -8,704] 2,694] -10,376) 6701 ~1,698] -7,581| 8,880] -8,704) 2,694} -10,376 670
36 | Royalties and license fees, before d ion of withholding taxes, net 21,3631 5,115] 65,1851 5319 6742} 52967 5,173] 6,178] 5415; 5299 5369] 5281] 5607] 6288] 50226
a7 .S. parents’ receipts (table 1, pan of line 8) 21,916] 5232 322| 5466] 5907f 5450 53451 5335 5531] 5436 5505 5445] 5,761] 5460 5,383
38 U.S. parents’ payments (table 1, part of line 22) -564] -117] 137 -136] -164] 185 ~-172] 157 -117] -137] -136] -164] -155] -172] 157
39 | Other private services, before deduction of withholding taxes, Net ....weesmssserssserse 6.259] 1,686] 1,606 1479f 1488 17570 1,626 1,633} 1,580 1641] 1.475] 1,564] 1,649] 1,663} 1625
40 U.S. parents’ receipts (table 1, part of fine 9) 13,763] 3.400] 30389| 3358] 3617] 35| 3756 3781 3404] 3420 3410 3431] 3622] 3802 3,839
41 U.S. parents’ payments (table 1 past of line 23) -7,505] -1,714] -1,783] -1 679 -2,129] -1,764| -2,130] -2,148] -1,914| -1,788| -1,935] -1,867| -1,973] -2,139| -2,214

Foreign direct investment in the United States:

42 | Income with current-cost adjustment, before deduction of withholding taxes (table 1,
line 26) ~32,132| -6,488] -8,184| -9,905| ~7,554] -8,175|-10,561]-10,992] -6,842| -7,873] -9,612| -~7,805{ -8,539{ 10,241} -10,701
43 Earnings -24211] -5289| -6,079] -7,563| 5,304 X -7,789] -8,519] -5612| ~5,767| -7,276| ~5,555 ,429] -7,469f -8,228
4 Distributed ~12,024] -2,652F -2,496] -2,131] -~4,745| -2,141| -3,447] -2,320] -2,792| -2,639} -2,439) -4,155) -2,244] -3,619) -2,665

45 R ted eamings -12,187] -2,607| -3,583 43 -569| -3,924( -4,342] -6,199] ~2821] -3,129] —4,836] -1,400] -4,185] ~3,850 X

46 Interest ! <7,921] ~1,230} -2,105 -2,336| -2,250] ~2,110| -2,772| -2,473| -1.230] -2,105] -2,336] -2,250] -2,110{ -2,772| -2.473
47 U.S. affiliates® -13,220] -2,935) -38,077) -3,596} -3,612 ,437 ,069] -4,018] -2,935| -3,077] -3,596| -3,612| -3,437 ,069] 4,018
48 U.S, affiliates’ recelpts 5299 1,706 972 1,260] 1,363 1,327] 1297 1. 1,706 972} 1,260) 1,363} 1,327| 1,297] 1,546
49 | Less: Current-cost adjustment 1873 ae8] 488 4c8) 489) 471] 473] 476 468|468 468| 469 am| a73| 476
50 | Less: Withholding taxes =245 —47 =38 64 -96 -39 =44 -54 -47 -38 -84 -96 -39 -4 =54
51 | Equals: Income without current-cost adjustment, after deduction of withholding taxes2 | -33,769] -6,909] -8,615| -10,309] -7.927] -8,607] -10,990) ~11,414] -7,263] -8,303) -10,016] -8,178] -8,971] —10,670] -11,122
52 Petrol -4,190{ -704] -988| -1426] -1,072] -1,182| -1,126] -1,385f -704{ -988] -1,426] -1,072] -1,1 -1,126] -1,385
63 Manuf; ] ~17,262| -3,562| -4,863 ,662| 4,176 ,189] -5,638] -5014] -3916] —4.551| —4,368] —4,427] -4,563] -5.318] —4,722
54 Other ~12,308] 2,643} -2,764] -4221| -2,679] -3,236] —4,226] -5015| -2,643] ~2,764| —4, 221 -2,679] -3,236f -4,226] 5,015
55 | Capital with current-cost adjustment (table 1, line 57) .. 76,955 16,662 17,804| 26,579] 16,820| 30,381] 27,101f 21,713] 15877] 17,440| 25977| 17.661] 30,641] 26,608 21,076
56 quity capital ,030) 16,9961 7,141] 12,993] 15900) 11,799 8,558] 12,856] 16,996] 7,141| 12,993 ,900] 11,799]  8,558| 12,856
57 Increases in equity capital® 62,739] 18,1941 10,625] 16,116 17,804] 12,622] 9,553] 14,831] 18,194| 10,625 16,116 ,804] 12,622 9,553] 14,831
58 _ Decreases in equity capital 4 -9,709] -1,198 ,484] ~3,123] -1,904] -822] -995] -1,975] -1,198 ,484) -3,123] -1,904] -822) -995) -1,97§
59 d eamings 12,187] 2,607 ,583| 5,438 559 3924 4342 6,1 28211 3,129 4,836] 1400f 4,185 3,850 5,563
60 lnte debt 11,739 ,940)  7,170f 8,148 360] 14,657] 14,200] 2,657] -3.940| 7.170| 8,148 360| 14,657F 142001 2,657
61 U.S. affliates’ p 241021 6317) 5528) 83451 4912] 21,500] 18,061 8999 52317| 5528 83451 4,912{ 21,500] 18,061] 8999
62 U.S. affiliates’ recelvables -12,363] -9,267 642 -197) -4552] -6,843f -3, -6342] -9257| 1642] -197] 4,552] -6,843] -3,860| -6,342
63 { Less: Current-cost adjustment (line 49 with Sign reversed) wwmmmommmmmnee | =1,873]  —468] -468] 4881 469 471 -473] -476] -468| 468 -468] -469| 71| -a73| 476
64 | Equals: Capital without current-cost adjustment? 78,828) 16,130 18,362| 27,047} 17,289| 30,852 27,574] 22,189| 16,345| 17,908| 26,445] 18,130 31,112| 27,081 21552
65 Equity capital (line 56) 63,030 ,996]  7,141] 12,993) 15,900] 11,799 ,568] 12,856] 16,996] 7,141| 12,993] 15,900] 11,799 ,558] 12,856
66 Petrol 4,608f 1896 2202 211 299} 1,033 4821 1,472] 1,896| 2,202 21 299] 1,033 482 1472
67 Manufact 14,764] 5825 2306] 4327 2306] 5553] 2668 3068] 5825) 2,306 4,327) 2306] 5553] 2,668 3,058
Other . . ,659]  9,275] 2,633| 8,466| 13,295 5.214] 5, 8326] 9,275] 2,633 8456 13295 5.214] 5408 8,326
69 Reinvested eamings without current-cost adjustment (line 59 less line 63) ........... | 14,060] 3,075] 4,051] 5906] 1,028] 4,395] 4,815| 6,675 3289 3597{ 5.304 869 4,656] 473231 6,039
70 Petroi 2,320 375 7131 1,082 180 859 895] 1,344 375 713] 1,052 180 859 895 1,344
71 Manufacturing 9574] 2,135] 3244y 2832| 1363 2567] 9412| 2,888) 2,349] 2,790 2231 2204] 2,828 2920] 2251
72 Other 2,166 565 941 2021 =515 9691 5081 2,444 565 94 2021} 515 969 508f 2,444
73 intercompany debt {line €0) 11,739] -3940 7,70] 8,148 360] 14,657| 14200] 2.667] -3,940] 7,170 8,148 360} 14,657] 14,200] 2,657
74 Petrol ,186 097]  -992] 317 -602 §76] 1590] 1,192] 3,007 -992| -317{ -602 676] 1,590{ 1,192
75 Manufacturing 47741 -1,442] 7467 960} -2212] 1,308 719]  -749] -1,442| 7,467 960| -2.212] 1,308 719 =749
76 Other 5779 -5,595 695] 75050 3,174] 12,7731 11,891] 2214} -5,595 695] 7,505] 3,174| 12,773| 11,891 2214
77 | Royalties and license fees, before deduction of withholding taxes, net ..msmsmssmmonss -2905F -831) -772| -749] -653] -949) -808] -934] -8a5] -789] -703] -s67] -o75| -835| -804
78 .S. affiiates’ payments (table 1, part of ling 22) -4,7481 -1.214] -1,0891 -1,138| -1,307 -1222] 1,201} -1,392} ~1.241] ~1,167] ~1,128] -1,212| -1,248] -1,290| ~1,380
79 U.S. affiliates’ receipts (table 1, part of line 8) 1,844 384 317 389 754 272 393 457 396 378 424 646 272 4 486
80 | Other private services, before deduction of withholding 1axes, Net ...ummmumecsssssecsueess 526 i -34 227 222 170 365 472 166 -~15 229 148 232 399 472
81 U.S. affiliates’ payments {table 1, part of line 23) -8521| -1,963] -2,122f -2,089( -2,347| -2,249) -2,198] -2,302] -1,9637 -2,157| -2,138] -2,263] -2,249] 2205} 2,359
82 U.S. affiliates’ receipts {table 1, pan of line 9) 9047] 2 074 2,088] 2, 316, 2569] 2419 2564] 2774 2,29 2,142 2 367 2409f 2481 2624] 2831

See footnotes on page 27.
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Table 6.—Securities Transactions
[Millions of dollars]

Not seasonally adjusted
Line (Credits +; debits ~) 1996 1996 1997
[ ) m [\ | is e
A1 | Foreign securities, net U.S. purchases (-), (table 1, line 45 or lines 2 + 13 below) .......cccrunrrcmnins | —108,189 -34,455 -20,328 -23,206 ~30,200 ~14,510 -21,841 '-37,995
2 Stocks, net U.S. purchases -58,786 -22,520 -17,519 ~§,164 -10,583 -11,757 -13,257 -15,700
3 New issues in the United States -11,353 2,920 -4,908 ~1,342 ~2,183 -2,007 ~2,317 3,114
4 Of which Western Europe -5,796 ~757 3,41 644 -1,084 -547 =757 ~716
5 Canada (®) -645 -561 ) ®) ® -£6 -99
6 Latin America ®) -394 -92 -119 -503 ) 917 -1,555
7 Transactions in outstanding stocks, net -47,433 -19,600 -12,611 6,822 -8,400 ~9,750 -10,880 -12,586
8 “Western Europe -25,408 6,919 6,917 5,088 ~6,484 ~4,824 664 ~7,125
9 Of which United Kingdom -12,983 -2,054 ~4,843 -1,958 -4,128 3,122 2,378 -8,064
10 Canada -2,152 -889 -933 a2 =702 1,506 -804 ~1,572
n Japan -9,561 -7.929 2,527 =102 997 -1920 -8,642 3,047
12 Other =10 312 -3,863 -2,234 -2,004 2211 -4,512 ~2,008 -842
13| Bonds, net U.S. purchases -49,403 -11,935 -2,809 ~15,042 -19,617 2,753 ~8,583 -22,295
14 Ne\ély issues in the United States -52,472 -12,895 8,411 -13,800 ~17,366 -14,959 ~15,476 =22,600
issuer.
15 Central governments and their agencies and corporati -9,867 =3,022 -89 -5,517 -1,239 ~3,990 -2,861 2,237
16 Other g and their and corporations * -10,206 2,116 -1,587 -1014 ~4,889 -910 ~111 4,349
17 Private corporations =31,280 -6,957 6,725 —6.423 -1,175 -9,859 -12,504 -15,927
18 Intemational financial institutions 2 " -1,118 200 ~10 -846 -63 [, — 87
By area:
19 Western Europe -11,380 =3,942 -1,420 -1,989 4,029 -4,023 -2,614 5,145
20 Canada ~7.831 -3,042 -063 -1,493 -2,033 -1,220 -1,668 -2,065
21 Japan L L [— -197
22 Latin America -16,169 -3,330 2,785 6,518 -3,536 5,825 -5,245 6,677
23 Other countri -16,076 -2,381 -3,036 2,954 -1,705 -3,691 -5,949 -8,626
24 Intemational financial institutions 2 -1,119 -200 -10 846 63 <200 | snenceriienss -87
25 Redemptions of U.S.-held foreign bonds 16,176 3475 3438 4,500 4,763 3,633 1,566 3947
26 estern Europe 6,125 2,508 977 1,578 1,062 888 274 988
27 Canada 3,14 388 1,206 983 564 678 493 1,042
28 Other i 5,813 579 1,230 1,764 2,240 517 701 1918
291 International financial institutions 2 1,097 | .. S— 2 175 897 1,550
® Other transactions in outstanding bonds, net? -13,107 2,515 2,164 5,742 -1,014 8,573 6327
3 Western Euro -20,645 -1,820 1,491 -10,458 -9,858 5141 ,206 -7,676
2 Of which United Kingdom 17,877 2,668 4,818 8,872 ~10,855 2,848 5,710 -9,036
a3 Canada 1,524 -356 1,148 2,057 -1,325 1518 -392 -1814
34 Japan 3419 478 589 3216 1,270 -1471 -1,591 538
3 Other 2,595 139 14 557 § 3,385 103 5310
B1 | U.S. securities, excluding Treasury securities and transactions of foreign official agencies, net
foreign purchases {+), (table 1, line 59 or lines 2 + 10 below) 133,798 36,475 29,761 35,115 247 38,820 51,682 60,770
2| Stocks, net foreign purch 12,604 3,530 6,068 1,681 1,325 10,223 21,675 23475
By area:
3 Woestern Europe 6,307 2,129 491 3273 414 10,579 14,384 15,007
4 Of which Germany 1,262 277 352 542 81 2,721 2,090 2017
[ ] 2,606 736 531 1,008 331 1,331 1,996 -2,588
6 United Kingdom 3,942 -682 120 1,484 3,020 323 5,949 6,611
7 Canada 2,156 1,089 274 =35 1,406 1,130 155 -1279
8 Japan =443 -807 2,308 -1,314 -631 2340 4,151 1,397
9 Other 4,584 1,149 3,642 =243 136 854 2,985 8,260
10 Corporate and other bonds, net foreign p 121,194 32,945 23,693 33,434 2 28,597 30,007 37,204
By type:
1 New issues sold abroad by U.S. corp 53,445 13,511 11,643 13,716 14,575 20,740 23,719 27,470
12 U.S. federally sponsored agency bonds net 44,558 14,392 5,662 12,162 12,342 422 9,624 12,445
13] Other ding bonds, net 23,19 5,042 6,388 7,566 4,205 435 -3,336 -2,620
By area:
14 Westem Europe 74,561 21,356 16,090 20,656 16,459 20,368 18,142 23,199
15 Of which G y 5,218 2,329 1,658 1,237 6 400 109 1,527
16 Swil d 888 60 n 785 -108 =151 147 -1,485
17 United Kingdom 54,091 14,963 10,462 15,366 14,200 18,239 15,087 17,750
18 Canada 3,902 504 1,420 1,000 978 1,794 822 1,633
19 J; 13,749 984 2,601 5,464 4,700 3,339 3,251 4,054
20 datg:? i 28,941 10,026 3,593 6, 323 8,999 3,007 7,789 8513
21 International financial institutions 4 75 -1 -14 -1 3 -4
Memoranda: e . .
Other foreign transactions in marketable, long-term U.S. securities inciuded efsewhere in intemational
transactions accounts:
Foreign official assets in the United States (lines in table 9):
1] 8. U3 Ty it s e A4 sogrs | o6os | sow | s | 230 | sge0 [ 0sm | a7
2 (line A6) 4381 52 1,258 1217 1,854 651 644 {
3l u. S corporate and other bonds (part of line A14) 1,636 -9 83 905 -9 365 16 632
4| U.S. stocks (part'of line A14) -358 ~202 454 2,490 1,880 -3,590 834 -3
§ | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line BS) ... 157,259 11,500 30,538 44479 70,742 48,222 37,106 34,424
See footnotes on page 27.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Millions of dollars]
Not seasonally adjusted Amounts
- . . R . d_
. {Credits +; increase in U.S, liabilities or decrease in U.S. assets. R outstan
Line Debits ; decrease in U.S. liabiliies or increase in U.S. assets.) 199 1396 1997 I?gmsbeee'
| ] 1] [\ | (1 e 30, 1997
At { Claims, total {table 1, fine 46) 424 | 578 | 507 | 204 | 26115 [ 29066 | 3084 [ -15000 | 419412
2 Financial claims -61,668 -16,257 -4,832 -17,774 ~22,705 30,369 -4,008 -15,900 391,825
3 Denominated in U.S, dollars -41,661 4,470 -4,691 -8,639 -23,661 -26,035 2,596 -15,900 307,430
4 Denominated in foreign -19,907 ~11,787 59 -9,135 956 4,334 1.t S E— ,
5 By type: Deposits 2 ~60,856 -16,147 —4,672 -17,563 =22,474 -30,823 =3,749 -15,900 387,147
6 Other claims2? =712 ~-110 -160 =11 =231 454 BT [— X
7 By area: Industrial ies4 -29,780 -14,987 6,319 -8,112 -13,000 ~16,197 -2,656 161,491
8 Of which United Kingd -18,167 -10,672 3,180 4,072 6,603 -8,873 -4,827 79,266
9 Canada =1,061 =141 55 3,126 4,101 894 2,843 7,398
10 Caribbean banking centers * -30,719 -1,234 -10,854 -9,399 9,232 -14,279 -957 217,652
11 Other ~1,069 -36 =297 =263 -473 107 -392 2
12 Commercial claims 2,666 479 =215 480 <3410 903 21 27,587
13 Denominated in U.S. dollars -2,657 410 -166 432 =3,333 916 148 26,151
14 Denominated in foreign -9 69 -49 48 =77 ~13 ~127 1436
15 By type: Trade receivabl 2,227 875 =153 266 -3,215 1,015 52 24,853
16 Advance payments and other claims -439 -396 -62 214 =195 -112 73 7
17 By area: Industrial ¢ ies 4 -1,161 =23 =72 645 -1,503 485 159 15,064
18 Members of OPECS =278 -100 120 -91 =207 68 83 1,095
19 Other =1,227 810 -263 -74 -1,700 350 =221 11,428
81 { Liabilities, total (table 1, iine 60) 31,786 6,800 7,288 20,8610 2,912 15,210 -7,916 7,600 285,408
2 Financial iabilities 26,194 5,774 7,108 18,375 -5,063 13,863 -8,161 252,289
3 Denominated in U.S. dollars 12,420 3574 3,100 11,156 5410 11,301 =3713 213,384
4 Denominated in foreign 13,774 2,200 4,008 7218 347 2,562 448 38,905
5 By area: Industrial countries+ 27,031 10,054 6,530 10,247 200 11477 =1,118 87,089
6 Of which United Kingdk 25,140 7,757 7,738 9,176 469 11,896 167 75,538
7 Caribbean banking centers * -657 -4,105 900 7,897 -5,349 2,300 -7,000 148,400
8 Other -180 -175 =322 23 86 386 -43 16,800
9 Commercial liabilities 5,592 1,026 180 2,235 2,15¢ 1,347 245 33,199
10 Denominated in U.S. dollars 5919 1,338 102 2,356 2,123 1, 236 32,170
1 Denominated in foreign =327 =312 78 =121 28 -87 9 1,029
12 By type: Trade payables 1,506 -198 266 524 914 -1,200 ~393 11,122
13 Advance receipts and other liabilities 4,086 1,224 -6 1,711 1,237 2,547 638 22,0717
14 By area: Industrial countries 4 3,967 1,371 -143 1217 1,522 637 46 18,967
15 Members of OPEC® 632 =225 304 260 293 308 131 2,846
16 Other 993 -120 19 758 336 402 68 11,386
See footnotes on page 27.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]
Not seasonally adjusted Amounts
Line {Credits +; decrease in U.S. assets. Detits —; increase in U.S. assets.) 1996 1996 1997 °:§‘S'a""‘
| I n v I ' e | 30,1997
1 | Total, net (table 1, line 47) -93,186 1,868 192 -33,589 66,657 62,026 -27,947 -22,760 968,533
Bytpe
2 Banks’ own claims -62,878 6,304 -1.932 ~11,136 -55,114 -44,047 -26,233 ~10,960 745,451
3 Payable in dollars -68,258 1,257 473 -8,734 ~56,045 -35,969 -14,957 437 655,806
By borrower:
Claims on:
4 own foreign offices -36,084 9,811 -9,802 4,170 ~30,923 ~17,832 -19,085 4,982 374,443
5 unaffiliated foreign banks -11,929 =2,107 -1814 4,033 3,975 4,8 -1,083 14,892 04,635
6 foreign publlc 294 33 4775 153 704 6,657 ~530 =351 29,745
7 other private ft ~21,539 -1,109 2,105 -684 -21,851 -6,5689 5,741 ~23,894 146,983
By bank ownership:2
.S.-owned banks’ claims on:
8 own foreign offices ~17,794 -1,317 582 -5,814 -11,245 7,062 3428 2,438 130,113
9 unaffiliated foreign banks ~11,568 3727 6,760 4,784 3,751 1,591 600 7,678 40,756
10 other f ~11,389 -4213 7.364 3 991 -18,531 -1,634 2,992 -13,965 117,348
Foregrrowned banks’ claims on:
11 own foreign offices ~17,290 11,128 -10,384 1,644 -19,678 -24,894 -22,513 2,544 244,330
12 unaffiliated foreign banks ~361 5,834 4,946 751 -224 ~6,482 -1,683 7214 63,879
13 other f -9,856 2234 484 4,522 -2,616 -11,612 2,219 -10,280 59,380
14 Payable in foreign 5,380 4,047 2,804 2,402 931 ~3,078 11,276 -6,589 89,645
15 Banks’ d t * claims -35,308 -3,436 2,124 -22,453 -11,643 -17,979 -1,714 -11,800 223,082
16 Payable in dollars -26,840 3,097 3294 -22,617 320 -19,600 221 -12,882 212,872
17 its -19,131 ~10,431 -1,453 -10,292 3,045 -17474 556 -7.075 101,666
18 Foreign ial paper? -1 0,668 3577 -2,142 -10,163 -1,940 ~1,107 1,211 8,271 74171
19 Other negotiable and readily le instruments 4 -1,993 1,387 5377 -2,060 -6,697 1,183 -1,508 3,138 19,016
20 Outstanding collections and other 4,952 2,270 1,512 <102 1,272 ~2,172 -38 674 18,019
21 Payable in foreign ,468 -239 -~1,170 164 -7.223 1,621 -1,935 1,082 10,210
By area: .
2 Industrial s -52,753 12,303 -8,637 -33,987 ~22,432 61,672 3,218 11,348 495,738
23 Westem Europe -40,870 =700 ~7478 ~24,806 -7.885 -50,727 1,681 -11,934 ,845
24 Of which United Kingdom -17,842 4,309 1,857 -16,076 686 -21,261 3,574 ,104 150,329
25 Canada ~10,760 2,487 ~4,189 6,129 2,929 ~-12,749 ~2,552 14,461 53,491
26 Japan 2,305 10,724 2416 =210 -10,625 K -1,208 7477 83,159
7 Other 0,428 - 615 -2,842 ~993 -1,13¢ 1,344 12243
28 Caribbean banking centers ¢ -17,366 2497 14,461 -3,663 -25,667 8,308 -16,988 -30,827 282,478
29 Other areas ~28,067 -7,938 -5,632 4,061 ~18,558 ~8,762 -7.741 -3,281 190,317
0 Of which Members of OPEC, inciuded below? -589 2,609 =73 -1,862 -603 -197 -122 ,166 15,260
31 Latin America -10,505 677 875 -1,449 -9,058 144 ~4,427 -3,395 89,013
32 Asia -15,430 -4914 ~7.494 4,729 -7,751 4,920 ~5,174 762 88,951
a3 Africa 128 -78 -30 213 23 ~61 =571 -137 3,278
34 Other® -2,260 -3,623 2,567 568 1,772 -3,925 243 -1,511 9,075
Memoranda:
1 | International bgnaz_(ing facilities’ (IBF's) own claims, payable in dofiars (lines 1-13 above) . -17,199 3223 1012 2,326 -23,760 ~10,367 ~2,403 2,787 229,579
Tower:
Claims on:
2 own foreign offices 15,723 6,264 3,304 2,744 21,427 4,188 1,574 655 134,208
3 unaffiliated foreign banks 563 -3,870 4443 =525 515 -3,854 ,703 5515 68,741
4 forel publuc 1,495 859 963 145 -472 339 670 -85 6,665
5 ~3,534 =30 -1,090 -38 -2,376 -2,664 56 -1,988 30,975
By bank ownersh
6 U.S.-owned IBF’s 4,872 278 =141 3,309 1,982 -1,341 2,430 1,484 55,366
7 Foreign-owned IBF's 22,01 3,501 1,153 -983 25,742 -9,026 -4,833 1,303 174,213
8 | Banks’ dollar accep payable by foreig -1214 622 -303 -61 -228 -810 235 583 X
See footnotes on page 27.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars]
Not seasonally adjusted Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1996 1996 1997 ﬁ:‘g‘sg‘p‘z‘
i i I v I It me | 901997
At | Foreign official assets in the United States, net (table 1, line 49} ‘ 122,354 §2,014 13,154 24,089 33,007 28,891 -5,374 22,498 835,157
By lyge:
2 U.S. Treasury securities (table 1, line 51) 111,253 56,600 ~3,383 256472 33,564 23,289 -12,108 6,485 600,420
3 Bilis and certificates 24,901 20,848 -11211 -5,049 11,313 -1,887 32,269 -2,340 156,939
4 Bonds and notes, marketable 86,875 26,044 8,087 30,404 22,340 25,060 20,634 8,712 437,657
5 Bonds and notes, rketable =523 ~292 ~259 "7 -89 116 -a7n 13 5,824
[ Other U.S. Government securities (table 1, line 52) 4,381 52 1,268 1,217 1,854 651 644 2,663 33,588
7 Other U.S. Government liabilities (table 1, line 53) 720 -143 204 907 160 478 654 16 27,092
8 U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, ling 54) ..uuweeeserssnerscsrns 4,72 ~3,284 14,198 -1,922 ~4.270 7,698 4,536 12,705 138,308
9 Banks' liabilities for own account, payable in dollars ! 4,107 5,206 3322 -5,948 6,687 11,294 6,346 7,988 106,221
10 Demand deposits -588 =675 788 ~162 -539 879 -886 263 1,767
11 Time deposits * 2,947 1,735 6,464 4,014 -1,238 -645 7,003 379 40414
12 Other liabilities 2 -6,467 4,148 -3,930 -1,772 -4911 11,060 229 7,346 64,040
13 Banks’ custody fiabilities, payable in dollars ! 3 8,829 -8,490 10,876 4,026 2417 ~3,596 -1,810 4n7 32,087
14 Other foreign official assets (table 1, line 55) 1,278 =211 1,285 -1,585 1,789 -3,226 900 629 36,749
By area (see text table D):
B1 | Other foreign assets in the United States, net (table 1, lines 58 and 61) .........cuereersersssssrsenens 182,662 -22,933 38,471 52,838 114,286 68,676 78,015 57,59 | 1,760,508
By e N .
2 U.S. Treasury securities and US currency fiows {line 58) 172,878 10,602 36,152 50,798 75,326 51,289 49,915 43,494 881,156
3 U.S. Treasury it 155,578 13,002 31,652 43,398 67,526 47,805 45,003 36918 656,674
4 Bills and certificates -1,681 1,502 1,114 -1,081 -3216 417 7,987 2,494 44,336
5 Marketable bonds and notes 157,259 11,500 30,538 44,479 70,742 48,222 37,106 34,424 612,338
6 us. y flows 17,300 =2,400 4,500 7,400 7,800 3,484 4,822 6,576 224,482
7 U.S. liabilities reported by U.S. barks (line 61) 9,784 -33,535 2,319 2,040 38,960 17,387 28,100 14,102 879,352
8 Banks' own liabiities ! 7,007 29,897 2,107 295 34,532 21,543 11,401 470 812,060
9 Payable in dollars 9,657 28,944 -2,991 686 40,906 12,564 12,258 -12,928 691,284
By account:
10 Liabilities to own foreign offices 5,238 ~21,934 -10,350 ~7473 44995 12,012 6,050 8,465 410,125
Liabilities to unaffiliated foreigners:
N demand deposits 3,172 418 3226 -1,703 2,067 150 2,759 ~1,495 26,571
12 time deposits ! -6,788 872 ~10,429 7,083 2,570 2,519 9,110 505 148,577
13 other liabilities 2 8,035 -5,720 14,562 2,179 ~3,586 2,117 13,659 3,473 108,011
holder:
ByLiabilities to:
14 own foreign offices 5,238 =21,934 -10,350 -7473 44,995 12,012 5,050 -8,465 410,125
15 unaffiliated foreign banks ~10,077 6,418 140 3,046 6,845 ~7,099 3,217 -5,481 162,150
16 other private foreigs 11,488 1,161 4,899 2,184 3,244 8213 2,303 2,990 117,938
17 international financial institutions 4 3,008 -1,763 2320 2,929 -488 -1,562 1,688 -1972 1,01
By bank ownership:3
U.S.-owned banks’ fiabilities to:
18 own foreign offices 12,363 13,019 -7,698 -4,562 12,916 3,268 -2,649 674 156,195
19 unaffiliated foreign banks 4374 2,241 6,811 ~293 4,385 -2,274 7377 ~-696 47,841
20 other private foreigners and international financial INSEUBONS 4 w..uveeemvusseeressssssesssosmeses 8,175 =3,102 9,191 -2,576 4,662 224 4,151 1,450 77,544
Foreign-owned banks’ liabilities to:
21 own foreign offices 17,601 8915 -2,652 =291 32,079 8,744 7,699 -9,139 263,930
22 unaffiliated foreign banks -14,461 -8,659 -6,671 3,339 -2,460 -4,825 -4,160 -4,785 104,309
2 other private foreigners and international financial INSEULONS ¢ .uuuuumsssmesscessssssssmnenes 6,321 2,510 ~1,972 7,689 ~1,906 7427 -160 =432 51,465
24 Payable in foreign i 2,620 -953 5,008 -391 6,374 8,979 -857 13,398 120,776
25 Banks’ custody liabilities, payable in dollars ! 3 2,747 -3,638 212 1,745 4,428 4,156 16,699 13,632 67,292
2 Of which negotiable and readily i 3,093 -3,084 115 2,023 4,039 4,644 13,989 10,812 58,371
27 | U.S. Treasury securities and U.S. liabilities reported by U.S. banks, DY area® ......mmmmssesssmmsssesesss 165,362 ~20,533 33971 45438 106,486 65,192 73,193 51,020 1,536,026
28 Industriai ies 7 100,586 1,662 22,833 24,824 51,267 46,261 51,104 45,687 938,648
29 Western Europe 92,042 3,263 19,077 25,747 43,955 30,073 37,760 ¥ ¥
30 Canada 10,326 4434 3574 ~243 2,561 ~696 5,013 -8,763 43,300
3 Other -1,782 6,035 182 ~680 4,751 16,884 8,33 -4,036 225284
R Caribbean banking centers® 41,832 ~20,485 6,618 5,184 50515 §,708 14,426 732 374,681
3 Other areas 22,944 -1,710 4,520 15,430 4,704 13,223 7,663 4,601 222,697
34 Of which M of OPEC, included below 3,537 796 586 2,466 -311 1,181 =373 107 34,485
35 Latin America 8,066 1,073 2,342 2,351 2,300 ~747 ~509 318 52,931
36 Asia 17,755 3848 2,048 10,559 1,302 15,072 2224 5329 131,342
37 Africa 216 -62 48 140 186 131 802 -136 7,522
38 Other1© -3,093 6,569 180 2,380 916 -1,233 5,146 -910 30,902
Memoranda:
1 | Intemational banking facilities' (IBF’s) own liabilities, payable in dollars (in lines A9, and B9 above) ... | -16,782 -5,842 -8,316 -13,832 11,208 -2,108 8,175 342 359,223
By holder:
Liabilities to:
2 own foreign offices -2,699 -1,445 ~7,696 -10,311 16,753 5,691 44 2,667 169,896
3 unaffiliated foreign banks ~18,151 -7,420 ~7,155 =701 -2,875 -5,664 -5,336 -2,758 106,553
4 foreign official agencies ... . . 974 1414 7,508 -4,961 ~2,987 ~1,038 12,247 2,604 54211
5 other private foreigners and international financial IRSHHULIONS ¢ wuewisississmsssssssasss . 3,094 1,609 -973 2,141 37 -1,098 1,219 -2,261 28,563
By bank ownership: 3
6 U.S.-owned IBF's -13,645 2,030 -1,857 ~16,065 2,247 -8,755 -4,906 2,254 58,726
7 Foreign-owned IBF's =3,137 ~7.872 6,459 2233 8,961 1,646 13,081 2,59 300,497
8 | Negotiable certificates of deposit held for foreigners ! {in lines A13 and B26 abOVE) ..e..uwuuuemrvsemsscscessssss k1] 902 -360 821 -532 -602 1,844 101 15,872
See footnotes on page 27.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

January 1998 o 27

FOOTNOTES TO U.S. INTERNATIONAL TRANSACTIONS TABLES 1-10

General notes for all tables; P Preliminary. ¥ Revised.  “Less than $500,000 ()
D Suppressed to avoid disclosure of data of individual companies.

Table 1

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital inflows (increase
in foreign assets (U.S. liabilities) or decrease in U.S, assets); decrease in U.S, official reserve assets; increase in foreign
official assets in the United States.

Debits, —: Imports of goods, services, and income; unitateral transfers to foreigners; capital outflows (decrease
in foreign assets (U S. liabilities) or increase in U.S. assets); increase in U.S. official reserve assets; decrease in foreign
offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects various
other adjustments (for valuation, coverage, and timing) of Census statistics to balance of payments basis; see table 2,

Table 4:

1. Expenditures to release foreign governments from their contractual liabilities to pay for military goods and services
purchased through military sales contracts—first authorized (for lsrael) under Public Law 93-199, section 4, and subse-
quently authorized (for many recipients) under similar legisiation—are included in line A3. Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is applied
in fines A40 and A43 to reduce short-term assets previously recorded in lines A38 and C8; this application of funds is
excluded from lines C3 and C4. A second part of line A3 expenditures finances future deliveries under military sales
contracts for the recipient countries and is applied directly to lines A39 and C9. A third part of line A3, disbursed directly to
finance purch by recipient ies from ial liers in the United States, is included in line A34, A fourth
part of line A3, representing dollars paid to the recipient countries fo finance purchases from countries other than the United
States, is included in line A4S

2. Transactions under mllltary sales contracts are those in which the Department of Defense sells and transfers
mllltary goods and services to a foreign purchaser, on a cash or credit basis. Purchases by foreigners directly from

liers are not included as transactions under military sales contracts. The entries for the several categories

3. Includes some goods: Mainly militaryequipment in line 4; major equipment, other materials, supplies, and petrol
frodu;:ts %uéchased abroad by U.S. militaryagencies in line 18; and fuels purchased by airline and steamship cperators in
ines 7 and 21.

4, Includes transfers of goods and services under U.S, military grant programs.

5. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exciude U.S.
parents’ payments to forelgn affiliates and to include U.S. affiliates’ receipts from foreign parents. The definition of imports
is revised to include U.S. parents’ payments to foreign affiliates and to exclude U.S. ffiliates’ receipts from foreign parents.

6. Beginning in 1982, the “other transfers” component includes taxes paid by U.S. private residents to foreign
governments and taxes paid by private nonresidents to the U.S. Government.

7. For all areas, amounts outstanding September 30, 1997, were as follows in millions of dollars: Line 34, 67,148; line
35, 11,080 line 36, 9,997; line 37, 14,042; line 38, 32,059, Data are preliminary.

8. Includes sales of foreign obligations to foreigners.

’ 9. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertible bonds
and notes.

10. Consists of U.S, Treasury and Export-Import Bank obligations, not included elsewhere, and of debt securities of
U.S. Government corporations and agencies.

1. Includes, primarily, U.S, Government liabilities associated with military agency sales contracts and other
transactions arranged with or through foreign official agencies; see table 4.

12, Consists of investments in U.S. corporate stocks and in debt securities of private corporations and State and local
governments.

13. Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and product
accounts (NIPA’s), However, the foreign transactions account in the NIPA's (a) includes adjustments to the international
transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical treatment of trans-
actions with U.S, territories and Puerto Rico, and (c) includes services furnished without payment by financial pension
plans except life insurance carriers and private noninsured pension plans, A reconciliation of the balance on goods and
services from the international accounts and the NIPAnet exports appears in the “Reconciliation and Other Special Tables”
section in this issue of the SURVEY oF CURRENT BUSINESS, A reconciliation of the other foreign transactions in the two sets of
accounts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue of the Survey).

Additional footnotes for historical data in June issues of the Survev:

14. For 1974, includes extraordinary U.S. Government transactions with India. See “Special U.S. Government
Transactions,” June 1974 Survey, p. 27.

16. For 1978-83, includes foreign currency-denominated notes sold to private residents abroad.

16. Break in series. See Technical Notes in the June 1989, June 1930, June 1992, June 1993, June 1995, July 1996,
and July 1997 issues of the Survev.

Table 2:

1, Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for all years; imports, Census
basis, represent Customs values {see Technical Notes in the June 1982 Survev), except for 1974-81, when they represent
transactions values, f.a.s. foreign port of exportation (see June issues of the Survey for historical data).

From 1983 forward, both unadjusted and seasonally adjusted data have been prepared by BEA from “actual” and
“revised statistical” month data supplied by the Census Bureau (see Technical Notes in the December 1985 Survey).

Seasonally adjusted data reflect the application of seasonal factors developed jointly by Census and BEA. The sea-
sonally adjusted data are the sum of seasonally adjusted five-digit end-use categories (see Technical Notes in the June
1980 Suavey, in the June 1988 Survey, and in the June 1991 Survey). Prior to 1983, annual data are as published by
the Census Bureau, except that for 1975-80 published Census data are adjusted to include trade between the U.S, Virgin
Islands and foreign countries.

2. Beginning in 1990, the Census Bureau replaced its compiled export statistics with counterpart Canadian import
statistics. Simifarly, Statistics Canada replaced its compiled export statistics with counterpart U.S. import statistics. This
exchange of data has eliminated the need for the inland freight adjustment on U.S. exports, but not on U.S. imports.

3. Adjustments in lines AS and A13, B12, B47, and B82 reflect the Census Bureau's reconciliation of discrepancies
between the goods statistics published by the United States and the counterpart statistics published in Canada. These
adjustments are distributed tothe affected end-use categories in section C. Beginning in 1986, estimates for undocumented
exports to Canada, the largest item in the U.S.-Canadian reconciliation, are included in Census basis data shown in fine

"4 Exports of military equipment under U.S. military agency sales contracts with foreign governments (line AB), and
direct imports by the Department of Defense and the Coast Guard (line A14), to the extent such trade is identifiable from
Customs declarations. The exports are included in tables 1 and 10, fine 4 (transfers under U.S. military agency sales
contracts); the imports are included in tables 1 and 10, line 18 (direct defense expenditures).

8. Addition of electrical energy; deduction of exposed motion picture film for rental rather than sale; net change in stock
of U.S.-owned grains in storage in Canada; coverage adjustments for special situations in which shipments were omitted
from Census data; deduction of the value of repairs and alterations to foreign-owned equipment shipped to the United
States for repair; and the inclusion of fish exported outside of U.S. customs area. Also includes deduction of exports tothe
Panama Canal Zone before October 1, 1979, and for 1975-82, net timing adjustments for goods recorded in Census data
in one period but found to have been shipped in another (ses June issues of the Survey for historical data).

6. Deduction of foreign charges for repair of U.S. vessels abroad, which are included in tables 1 and 10, line 21 (other
transportation); coverage adjustments for special situations in which shipments were omitted from Gensus data; and the
deduction of the value of repairs and alterations to U.S.-owned equipment shipped abroad for repair. Also includes addition
of understatement of inland freight in £.a.s values of U.S. imports of goods from Canada in 1974-81; deduction of imports
from the Panama Canal Zone before October 1, 1979; and for 1975-82, net timing adjustments for goods recorded in
Census data in one period but found to have been shrpped in another (see June issues of the Suavey for historical data).

7. For 1988-89, correction for the understatement of crude petroleum imports from Canada.

8. Annual and unadjusted quarterly data shown in this table correspond to country and area data in table 10, lines 2
and 16. Trade with international organizations includes purchases of nonmonetary gold from the International Monetary
Fund, transfers of tin to the International Tin Council {ITC), and sales of satellites to Intelsat. The memoranda are defined
as follows: Industrial countrigs. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa; Members
of OPEC: Venezuela, Ecuador, Irag, fran, Kuwait, Saudi Arabia, Qatar, United Araby Emirates, Indonesia, Algeria, Libya,
Nigeria, and Gabon (beginning in January 1993, excludes Ecuador); Other countries: Eastern Europe, Latin America and
Other Western Hemisphere, and other countries in Asia and Africa, less OPEC, Before 1984, complete geographic area
detail was not available for some balance of payments adjustments. Therefore, the detail shown does not always sum to
the values shown for the area aggregates. For ali years, “Asia” and "Africa” exclude certain Pacific Islands and unidentified
countries included in “Other countries in Asia and Africa.”

9.Includes the former German Democratic Republic (East Germany) beginning in fourth quarter of 1990, In earlier
periods, the German Democratic Republic was included in Eastern Europe.

10. Beginning in 1986, New Zealand and South Africa are included in “Other countries in Asia and Africa,’ with New
Zealand included as part of “Asia” and South Africa as part of “Africa”

11. includes nuclear fuel materials and fuels.

Table 3:

1. Patented techniques, processes, and formulas and other intangible property rights that are used in goods production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible property rights.

3. Other unaffiliated services receipts (exports) include mainly expenditures of foreign governments and international
organizations in the United States. Payments (imports) include mainly wages of foreign residents temporarily employed in
the United States and Canadian and Mexican commuters in U.S. border areas.

of transactions related to military sales contracts in this and other tables are partly estimated from incomplete data.

3. The identification of transactions involving direct dollar outflows from the United States is made in reports by sach
operating agency.

4, Line A35 includes foreign currency collected as interest and line Ad0 includes foreign currency collected as principal,
as recorded in lines A13 and A14, respectively,

5. Includes (a) advance payments to the Department of Defense (on military sales contracts) financed by loans
extended to foreigners by U.S. Government agencies and (b) the contraentry for the part of line C10 that wes delivered
without prepayment by the foraign purchaser. Also includes expenditures of appropriations available to release foreign
purchasers from liability to make repayment.

8, Includes purchases of loans from U.S. banks and exporters and payments by the U.S. Government under commercial
export credit and investment guarantee programs.

7. Excludes lighilities associated with military sales contracts financed by U.S. Government grants and credits and
included in line C2.

Table §:

1. Beginning with 1991, payments and receipts of interest refated to interest rate and foreign currency swaps between
affiliates and parents are netted and are shown as either net payments or net receipts. Receipts and payments of other
types of interest are shown on a gross basis.

2. Petroleum includes, and facturing and “other” industries exclude, the exploration, development, and production
of crude oil and gas, and the transportation, refmmg and marketing of petroleum products, exclusive of petrochemicals.
“Other” indusiries includes wholesale trade; banking; finance (except banking), insurance, and real estate; services; and
other industries—agricutture, forestry, and fishing; mining; construction; transportation, communication, and public utilities;
and retail trade.

3. Acquisition of equity holdings in existing and newly established companies, capital contributions, capitalization of
intercompany debt, and other equity contributions.

4, Sales {total and partial), liquidations, returns of capital contributions, and other dispositions of equity holdings.
Table 6:

1. Primarily provincial, regional, and municipal.

2. Largely transactions by International Bank for Reconstruction and Development (IBRD), International Develop-
ment Association (IDA), International Finance Corporation (IFC), Asian Development Bank (ADB), and Inter-American
Development Bank (IDB).

3. Estimate for scheduled redemptions and identifiable early retirements. Includes estimates based on Canadian
statistics for redemptions of Canadian issues held in the United States. Unidentified and nonscheduled retirements appear
in line A30.

Table 7:

1. Estimates of transactions other than those with U.S. banks’ Caribbean branches are not available.

2. Deposits (line A8} include other financlal claims (line A8) for some countries due to the commingling of these
categories in foreign source data.

3, Primarily mortgages, loans, and bills and notes drawn on foreigners.

4. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Ceyman islands), Netherlands Antilles, and Panama,

6. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Beginning
in January 1993, excludes Ecuador.

Table 8:

1. Includes central governments and their agencies and corporations; state, provincial, and local governments and
thelr agencies and corporations; and international and regional organizations.

2. U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.S. brokers’ and dealers’ accounts
may be commingled in some categories. Foreign-owned banks inciude U.S, branches and agencles of foreign banks and
majority-owned bank subsidiaries in the United States.

3. Commercial paper issued in the U.S. market by foreign incorporated entities; excludes commercial paper issued
through foreign direct investment affiliates in the United States.

4, Negotiable and readily transferable instruments other than commercial paper, payable in dollars; consists largely of
negotiable certificates of deposit.

6. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

6. Bahamas, British West Indies (Cayman |slands), Netherlands Antilles, and Panama.

7. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Beginning
in January 1993, excludes Ecuador.

8. Includes Eastern Europe and international and regional organizations.

Table 9:

1, Negotiable certificates of deposit issued by banks in the United States are included in banks' custody liabilities and
are separately identified in memorandum line 8. Nonnegotiable certificates of deposit are included in time deposits.

P 2,t Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and liabilities other than
leposits.

3. Mainly negotiable and readllytransferable mstrumenﬁ, excludmg U.S, Treasury securities.

4. Mainly International Bank for R d D t (IBRD), International Development Association
(IDA), International Finance Corporation {IFC), Asian Dwe10pment Bank (ADB), Inter-American Development Bank (IDB),
and the Trust Fund of the International Monetary Fund.

6. U.S.-owned banks are mainly U.S.<chartered banks and Edge Act subsidiaries. U.S. brokers' and dealers’ ligbilities
may be commingled in some categories. Foreign-owned banks are U.S. branches and agencies of foreign banks and
majority-owned bank subsidiaries in the United States.

6. U.S. currency flows are not included, becausa no geographic data are available,

7. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa,

8. Bahamas, British West Indies (Cayman Islands), Netherlands Antilles, and Panama.

9. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries. Beginning
in January 1993, excludes Ecuador.

10. includes Eastern Europe and international and regional organizations.

Table 10: For footnotes 1-13, see table 1.

14, The “European Union” includes the "European Union {6)." United Kingdom, Denmark, Ireland, Greece, Spain, and
Portugal. Beginning with the first quarter of 1995, the ‘European Union’ also includes Austria, Finland, and Sweden.

15. The “European Union (6)" includes Belgium, France, Germany (includes the former German Democratic Republic
(East Germany) beginning in the fourth quarter of 1990}, Raly, Luxembourg, Netherlands, Eurcpean Atomic Energy
Community, European Coal and Steel Community, and European Investment Bank,

16. Includes, s part of international and unal d, the estimated direct investment in foreign affiliates engaged in
international shlppmg, in operating oil and gas drilling equtgmem internationally, and in petroleum trading. Also inciudes
taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small transactions in business
services that are not reported by country; and net U.S. currency flows, for which geographic source data are not available.

17. Details not shown separately; see totals in lines 49 and 56.

18, Details not shown separately are included in line 61,
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Table 10.—V.S. International

[Millions
Western Europe European Union 14
Line {Credits +; debits =) * 1996 1997 1996
1996 1996
I n W I - me It 1]

1 { Exports of goods, services, and income 305,718) 76988| 73448| 80,959| 82,285] 85940 84,666] 275,794] 69,424| 66,287

2| Goods, adjusted, excluding military2 1371941 36075] 30568} 35621] 38645| 39,866| 35404| 124786] 32,501 27,890

3| Semwices? 80819| 19591 22,123| 21,287| 19.65t1] 21,070] 24,110 72288] 17.644| 19826

4 Transfers under U.S. military agency sales contracts 4 3,451 1,175 879 859 934 879 928 2,334 995 a7

5 Travel 22,166 5,482 7,091 5,427 4678 5,.89% 7,689 20,002 5,010 6,484

6 P fares 6,804 1,529 2274 1,621 1,448 1,728 2,448 443 1,451 2,164

7 Other transportation 7,703 1927 1,870 2,062 i 2,002 2,107 6,113 1478 1516

8 Royalties and license fees® 15,522 3,622 n7 4,441 3711 3,540 3,594 14,804 3451 3,554

9 Other private services® 25,007 5,807 6,256 6,840 6,896 6,990 303 22,357 5214 5,599
10 U.8. Government miscellaneous services 167 49 36 7 42 35 4 145 45 32
1 Income receipts on U.S. assets abroad 87705 213221 20,757 24051| 23990) 25004 25152 78,720 19,279 18,571
12 Direct i receipts 45,686 11274 10,104 12,891 12,013 12,442 11,931 39,496 8 8,646
13 Other private receipts 40,948 9856] 10331| 10,956] 11,695| 12,392f 12,946 38,298 9,243 9,665
14 us. rece 1,01 192 322 204 282 170 215 926 168 270
15 { Imports of goods, services, and income -324755| -83,768| -983,307| -82,791| -83405] -94,876) -94,100| -293572| -74,800| -75,382
16 | Goods, adjusted, excluding military 2 -161,629| -41986| -39.823| -41,7201 -40901| -45,115| -42,971] -146293] -37,553| -36,204
17] Senvices® 61,827 -16,681{ -16982| -14829] -14442] -17876( -18,784| 54,592 -14421| 15,126
18 Direct defense expenditures -7,043] -1,748] -1.801| -1,788] -1780] -1,594| -1,700 -5678] -1,322] -1,437
19 Travel -16,738] -5189| -5334 -3,254) -8,057 -5,609 -5911 ~15,573 -4,748 -4,989
20 P fares ~7.863| -2224|] 23431 -1,694| -1,752| -2338| -2,529 ~7,002] -1,999] 2119
2 Other transportation —9 527 -2478] -2386] -2482| -2456| -2683] -2,741 -7545] -1878] -193
22 Royalies and license fees® 45431 -1,0801 -1,37| -1,282] -1,213| -1,196| -1,289 -3.820 =909 -946
23 Other private services® -14903] -3577| -3666| -4039) -3890| -4168| —4324| -13812] -3313] -3422
24 U.S. Goverment miscellaneous services -1,210 285 ~315 =309 ~ -288 ~290 ~1,061 252 =217
251  Income payments on fore@n assets in the United States -101,299] 25201 -265031 -26,242| -28,063] -31,885| -32,354] -92688] -—22916| -24,053
2 Direct payments 25805 -7.066| -7285| 68091 -63111 -8578] -8056) -23311| -6276] -6,386
27 Okhef private pay 48444 -11857) -12,197| -12,863} -13,688{ -14,475| -14,827 -45539| -11,155| ~11,441
28 U.S. G pay 27050} -6,2718) ~7,051| -7.570 ,064 832 9471} 2383 4 -6,226
29 | Unitateral transfers, net 360 198 42 ~46 45 63 -50 1,230 323 316
| US.G t grants -476 =70 -167 217 -102 -134 -201 -97 37 32
31 U.8. G ions and other -1,259 =303 =316 =326 ~281 ~330 -306 -1,049 213 -256
2 Private remittances and other translers® 2,095 511 525 497 428 521 457 2,376 633 604
33 | U.S. assets abroad, net (increase/capital outfiow {-)) -17,307| -27375| -51,036| -54,530| -83486] -21,851| 41,951 -154,604| -19,823| —47,230
% U'Sé olfﬁcial feserve assets, net” 649 154 482 =109 -196 -139 ~142 609 457 104
36 Special drawing rights
7 Reserve position in the International Monetary Fund
38 Foreign -649 154 482 -109 -196 -139 =142 -603 -457 104
39 U.S. Govemment assets, other than official reserve assets, net 326 -128 243 89 157 -17 198 222 -96 185
40 U.S. credits and other long-term assets 563 -158 ~141 -106 -86 -112 Al -247 -81 -16
3] egaments on U.S. credits and other long-te 933 53 369 223 255 109 274 506 14 181
42 eign currency holdings and U.S. short- tevm asets. net ~44 -23 15 -28 -12 ~14 -5 =37 ~29 20
43 us. private assets net -171,074] -27,401] -50,797| -54,510| -83447| -21,695| -42,007| -154217| -18270| -47,519
44 Direct i -434701 -16,532 1,498 -16224| -12590) -22,885]| -10479| -38973| -15,996 2,804
45 Foreign 57674] 92101 ~17972| -20361] 3,366 4,773 -19674| -54498| -7.841| -16,830
46 U.S. claims on unaffiliated forei d by U.S. nonbanking -28,176 5818] -10293| -10,063f -16,678] 5269 crrecn 28,199 6,285 926
47 U.S. claims reported by U.S. banks, not included elsewh 40,754 -7477| -24830| -7.862| -50,813 1,686| ~11,854 ,547 -1,718) -24,567
43 | Foreign assets in the United States, net (increase/capital Inflow {+)) 290,120 67,607 78,202| 77,314| 111,398| 65754| 110212] 284,192 64,932| 70,351
49 Foreign official assets in the United States, net 28,320 5,105 2,992 3,150 11,034 1172 396 18) (1) (1%
50 U. 3 Fe? it 17) (17 (17) (17) 173 (l7) (17) (18) (18) (18)
51 Us Tfeasury itioe 9 (I7) (l;{ 517) (17) (I7 (17 i”; (18} (18) (18)
52 Othe (17) (l |7) (17) (17) (l 17) (18 (18) (IS)
B O epodty U, ank, ] YOt O O N N1 A
54 abilities re ¥ s, not included elsewh (%) (18
85 Other foreign otmal assets 12 7 7 (%) ] (") () *7) (') (") (%)
56 |  Other foreign assets in the United States, net 260800| 62,592 75210] 74,164] 100364 64,582 109,816 (*®) '%) ('8
57 Direct i §9,6401 20650| 15123] 11,840 3901 147551 12979 508981 20,120 14,836
58 U.S. Treasury securities and U.S. currency flows (1) (1) (*7) (%) (%) (] (*7) ('8 [ (3
59 ULS. securities other than U.S. Treasury iti . 80868| 16,581 23929| 16873 30948] 32,525| 38295 77,1571 15896 21,858
60 U.S. tiabilities to unaffiliated foreigners reported by U.S. nonbanking 28,281 6,266] 10,408 5001 12,825 (1] [— 28,090 6,581 10,625
61 U.S. liabiliies reported by U.S. banks, not included elsewhere &) ] (') 7 (] ) {17)] 1%119,003 | 1822,664 | 1822895
62 | Allocations of speclal drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items with

sign d) -100,047| -33,740| -17,349| -20,906| -26,837| -55,030) -58,768| -113,039] -39,966] -14,341
Memoranda:

64 | Balance on goods (iines 2 and 16} -24435) -6911] -9,266| -6,099] -2256| -5249| -7567] -21,507| -5052| -8314
65 | Balance on services (lines 3 and 17) 18,993 3,010 5,141 6,458 ,209 3,194 5326 17,696 3223 4,700
66 | Balance on goods and services (lines 64 and 65) -5442] 29011 4114 359 2953 -2,088] 2241 38111 18287 -3614
67 | Balance on investment income (lines 11 and 25) -13594) -3879) -6746] -2191| —4073| -6881| -7,202] -13968) -3,636f 5481
68 | Balance on goods, services, and income (lines 1 and 15 of lines 66 aNA 67) 13 w.uvvcervismmsmmmnscsssssssssssssasnsans -19,036| -6,780| -9.860| -1 832 1,120 -8936| -9443] -17,779| -5466 -8,095
69 | Unilateral net (line 29) 360 198 42 45 63 -50 1,230 323 316
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) *3 -186761 -6,562| -9.818] - 878 -1,075| -8873] -9,493| -16549] 5,143 -8,779
See footnotes on page 27.
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Transactions, by Area

of dollars]
European Union 14 United Kingdom European Union (6) 15
1996 1997 1996 1997 1996 1997 Line
1996 1996
W I [I1s (11 il ] v I e e It 1] v | n e

72,927 74,107 76,451 76,476 82,363 21,530 20,235 21,359 23,784 24,050 23,597 148,524 36,781 35,257 39,566 38,711 40,599 41,155 1

32,732 35,089 35,147 32,449 30,246 9,025 6,954 6,992 9,554 9,327 8,149 75231 18,720 16,829 20,404 20,391 20,776 19722 2
18,779 17,350 18,686 21,434 20,916 5,122 5,598 6575 5347 5,673 6,393 37,642 9,257 10,470 9,635 8,859 9,613 1386 3
456 566 487 533 393 147 79 72 213 108 105 1,051 576 163 m 150 109 181 4
4816 4247 6,388 7,031 7,308 1,881 2,194 1,804 1,602 2,023 2,379 9,654 2,358 3,338 2233 1,937 2,536 3620] 5
1,518 1,375 1,639 2,329 1,645 336 827 Lol 358 379 566 3815 892 1,319 822 821 1,008 1,421 [
1,614 1,557 1,503 1,684 1,433 356 353 397 458 423 434 2,721 674 724 691 687 75 %7y 7
4,231 3,542 3,355 3,405 2,665 626 612 842 625 630 706 8,832 2,048 2,025 2,538 2,162 2,014 20871 8
6,113 6,026 6,194 6,417 7433 1,767 1,822 2,008 2,079 2,009 2,191 11,486 2,685 2,884 3,185 3,086 3217 3303| 9
A 37 30 35 41 10 1 1 12 b 12 ” 24 16 15 15 14 17 10

21416 21,668 22,618 22,593 31,201 7,383 7,683 8,793 8,883 9,050 9,055 35,662 8,804 7958 9,527 9,462 10210 100471 1
11,061 10,583 10,967 10,328 13,862 3,269 3320 4,025 3,795 3,537 3,163 20,076 5,013 4014 5476 5,184 5,783 55867 12
10,178 10,843 11,506 12,034 17,311 4 4,363 4,740 6,088 6513 5,892 14,913 3,635 3,780 3914 4,137 4295 43541 13
177 242 145 23 28 663 156 164 137 141 132 136 14
-75489 | -75539| -86,504| -85845] -102700| -25669| -258061 -27,662| -28874] -31,843| -31,997| 150,141 -38989| -39217| -37,311| -36,856| 42988 41,993 15
-37,940 | -37268] -41220| -39,192] -28832 -7.381 -7,012 -7,743 -7.578 -7.949 -8,100 -92727| -23918] -23171| -23647| -23637] -26620( -24612] 16

-13,040 | 12697 -15744] -16739] 17658 -4,649 -4,787 -4,297 -4,671 -5,438 -5836| -29,012 -7,610 -8,096 -6,883 6,567 -7937 -8337| 17

-1,465 -1415 -1,263 ~1,350 437 -108 -1 =79 -136 -1 -100 4,742 -1,127 -1.202 -1217 -1,168 -1,044 -1,100] 18
-3,054 -2,871 -5,133 -5,529 ~4,790 -1,341 -1,421 -1,040 -1,020 -1,450 -1,575 -8216 ~2,633 -2,669 -1,509 -1,554 -2,738 -2959| 19
-1,526 -1,593 -2,102 -2,287 2,844 -883 -854 -563 631 -899 -925 ~2,946 ~787 -851 ~690 679 -828 9201 20

-1,932 -1,932 -2,062 -2,136 -1,646 -395 -430 -459 -565 -514 -578 -3,863 ~980 -1,045 ~960 -967 -1,002 -1,026] 21

-1,083 -1,035 -995 -1,108 -1,875 474 —443 -532 =511 -474 =544 -1,740 -386 -456 ~483 ~465 454 -467| 22
| 4,080 5,974 -1,457 -1,501 -1,602 -1,785 -1,946 -2,091 -6,702 -1,606 -1,662 -1,823 -1,647 -1,687 -1679] 23
-269 -252 =247 -249 ~92 22 -27 22 =23 -23 23 -803 =191 =211 ~201 -186 -184 -186| 24

-24509 | -25574] -29,5401 -29914) -56210)1 -13639] -14007] -15622} -16626] -18456| -18,061| -28.402 ~7,461 -7,950 -6,782 -6,662 -8,431 9,044} 25
-5,645 -5,521 -7,951 7311 9,220 -2,399 -1,997 -2,635 -2,666 -3.247 24221 -12,155 =3472 -3,815 -2,550 2,344 -3,964 -40601 26
—12,085 | -12,762] -13523] -13861] -84,129 -8,327 -8,675 -9,180 -9776| -10,345| -10477 -9,406 -2,324 -2,383 -2,405 2,429 -2,570 27911 27
-8,779 -7,291 -8,066 -8742] ~12,861 -2,913 3,435 -3,807 -4,184 -4,864 -5,162 -6,841 -1,665 -1,752 -1,827 -1,879 -1,897 2,193} 28

282 43 288 268 1,206 322 330 265 350 374 390 809 208 190 209 87 110 67| 29
-24 17 -1 30
=250 -249 ~282 -267 -178 =46 -43 44 -4 ~48 —44 -599 -153 -150 -144 -144 -167 -1521 ¥
556 509 581 535 1,384 368 373 309 3% 422 434 1,408 361 340 353 231 267 219 3R
-46,360 | -75870] ~-20,810| -28,853| -92,218 ~8,483| -27.498| -35549| -34277| -14,108{ 11,745 -56,708| -14,491| ~15032| -10,768| 31,031 3431 -16139] 33
-457 12 =227 189 -609 457 104 -457 12 =227 189 %
7

457 12 -227 189 -609 -457 104 -457 12 -227 189] 38
48 4 62 170 127 -5 4 -38 -32 2 -35 -8 =17 1l 39
-59 =35 =51 -35 40
140 188 4 204 125 41
-33 -12 -15 1 2 -5 -38 =32 21 -35 -8 ~17 1 42

-45,951 -76,023) 20521} -29212| -92,346 -8,486 -21.‘11953 -36676] -34272] 14,112

g -56,061| -13702] -15157f -10276] -31,035 -3,187] -16,329| 43
-15076 | -11,023] -21,951 -6,504| -18310] -11322

14,984 -1,632 -2,762 ~1,948 -6,631 -6,722 -7457| 4

o098 | 2ras| anor| -oozie| ormme| -2usz| -nisas| Sizzoo|  “2lors ool saoa| owss| oker| rsos| rani|  T7se| as

2126 | 16500 5152 | o Seas|  ane| aos| -] 8se - S| 2see| e Zeaeo|  raesl 1708[en 48

08| ~e627s| 2hes|Bado| -irase|  ves?| -eore| ese| -21281| 3574 Sieood| o8| a7eel  iast] -werea|  7ie|EGi| o

mose | 103122| saaz| 103sss| ten46] seses| as7es| esess| eoass| aoems ooom2| 2e2m0| 120m| esee| 1iem| azomr| a7000] 48
18 18! 18 18) 18) 181

by ] O I < N 1 N ) B v I ] F § (R o ] I = S 1 B ) B ] I ] 4

(18) (18) (18) (ls) (ln) ]8) (ls) 18) (18) (18) (]8) (18) (ls) (ls) (18) (13) (]8) 51

') (%) (%) (%) ('8 (3 9 9 (5 ) (%) (9 '3 '8 ('8 (%) (#] s2

150 o 12 R [ o 63 53 6| 10 80| 53

(IB) (18) (ls) 18! 513) 18) (13) 18) (18) (18) (18) 54

(]8) (18) (ls) (18) 13) (13) (18) (18) (18) (18) (18) 55

(18) (lx) 18 (|8) (18) (18) (l!) (18) (18) (13) (13) 56

of7i | 2u22 8928  <os| e218] saes| tages) 1aes wome| aor| 10764 5

18) (|B) 1 ) 18 (18) 18) 18! 18) 18! 18) 58

16704 | 29431 soooa| 0se2| 1e8s0| wrz0| 21410 21027 wsd|  agr| aser 5

120 | 12s60| " ase). 2o082] 750| 9ge| 1ms| ee| anel. 1319 Zass| o 8

1945005 | 1236814 | 1041767 83500| 1#17.131| 1916346 | 38117 183705| 1517,180 w1841 | 193909] 123707 1

62

25323 | -26062| -53546| -65929| -76,108] -22564| -16,030| -23472| -41,341| -18548]| -37,270 -9,456 -8,088 8,775 1,706 17,111 36537} -20180| 63

-65,208 =2,179 -6073 6,743 1414 1,644 -58 -751 1,976 1,378 491 -1749% -5,198 -6,342 -3243 -3,246 -5,844 -48901 64
5,739 4,653 2,942 4,695 3,258 473 8n 1,278 677 235 §57 8,629 1,647 2,374 2,752 2,202 1,676 3043| 65
631 2474 ~3,131 -2,048 4,672 2,17 753 827 2,653 1,613 606 -8,867 -3,561 ~3,968 =491 -954 -4,168 -1841] 66
-3,003 -3,906 6,922 -73211 -25,009 -6,256 -6,324 -6,829 =7,143 -9,406 -9,006 7,250 1,342 8 2,746 2,809 1,779 1,003] 67
-2,562 -1,433} 10,053 -9369| -20337 4,140 -5,671 -6.303 ~5,090 -7,793 -8,400 ~1,617 -2209 -3,960 2,255 1,855 -2,389 -838] 68
282 243 288 268 1,206 322 330 265 350 374 390 809 208 190 209 87 110 671 69
-2,280 ~1,180 -9,765 -9,101 -19,1%1 -3,818 -5.241 -6,038 -4,740 -7419 -8,010 -808 -2,001 -3770 2,464 1,942 2279 =Ml 70
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30 e January 1998 SURVEY OF CURRENT BUSINESS
Table 10.—U.S. International
[Millions
Eastern Europe Canada
Line (Credits +; debits =) 1996 1997 1996
1996 1996
It M [\ | n e ] 1}
1 | Exports of goods, services, and income 12,028 2,702 3,101 3,199 3,108 3,403 3205] 172,286) 43,816] 41,949
2| Goods, adjusted, excluding military 2 7.359 1,634 1,788 2,004 1811 2,110 1,749| 134609 34378 32,353
3| Senvices? 3,548 843 1,012 899 881 846 943 20,181 5,164 4953
4 Transfers under U.S. military agency sales 4 EYed 15 208 87 % 80 61 166 39 21
§ Travel 842 n 270 207 173 227 293 6,763 1819 1,628
6 P: ger fares 100 20 28 35 20 22 30 1,331 348 289
7 Other transportation 474 13 9 148 9 97 94 2,889 732 729
8 Royalties and license fees’ 127 30 35 38 42 36 33 1,416 359 381
9 Other private services > 1,485 34 an 373 442 374 422 7,562 1,853 1,889
10 U.S. Government miscellaneous services 42 10 7 1 9 10 10 63 14 16
111 .Income receipts on U.S. assets abroad 1,122 225 301 296 416 47 513 17,497 4,275 4,643
12 Direct i receipts 497 101 147 143 247 302 262 8,642 2,072 2,385
13 Other,prwate receipts 348 88 77 89 100 108 133 8,855 2,203 2,258
14 receipts on 3% 77 64 69 36 18
15 | Imports of goods, services, and income -10,807| 2,686} -2859| -3,133] -2,792| -3,108| -3,600| -182,614| -47,062] -45954
16| Goods, adjusted, excluding military2 -7.003] -~1679] -1766f -2,182| -1.864] 2009} -2323| -158,640] -—40971| -38910
17| Senvices? ~2,612 694 -783 611 -580 -722 ~845| -13967] -3610| 4425
18 Direct defense expenditures =309 -59 -89 -114 ~79 ~51 -100 -7 -12 -12
19 Travel -1,087 =313 =379 -190 =212 -338 420 -4608] -1215] -2,050
20 Passenger fares =276 =91 -89 49 -52 -96 -96 ~391 -105 =131
21 Other portation -309 -2 =70 -97 -80 =70 66 -3,607 -918 907
22 Royalties and license feess -3 -2 -2 -4 -2 ~1 -2 -192 =37 =53
23 Other private services ~561 -137 -138 -147 -142 -151 -146 5022} -1,301 -1,240
24 U.S. Govemment miscellaneous services -62 20 ~16 -10 ~-14 ~15 -15 -101 =23 =32
25 Income payments on forelgn assets in the United States -1,282 =313 -310 =341 -348 =317 4321 -10,007] -2.481 -2,619
26 Direct i Y ~1 _& -1 y =3 5 8 -3,285 =822 =910
27 Olher‘_pnvate payments -410 3 -93 =107 -99 ~99 -119 -4,429 -1,081 -1,107
28 payments -871 =220 216 234 246 -283 =321 22 -578 -602
29 | Unilateral transfers, net 3,283 -807 925 =737 653 -687 -m -338 -1 -90
30 U S. Gc t grants ¢ -1972 474 618 -420 292 =359 -433
31 U.S. G and other 36 -9 -9 -9 -9 =10 -8 —408 -103 =101
32 Private remittances and other fers ¢ -1,275 =324 -298 -308 -352 =318 =330 70 32 1
33 | U.S. assets abroad, net {increase/capital outflow (-)) -3,816 121 1234 8351 -3,738 1,044 -2607] -25200] -3832] 4,054
34 U.S. official reserve assets, net”
35 Gold
36 Special drawing rights
K14 Reserve posmon |n the International Monetary Fund
38 Foreign
39 U.S. Govemment assets, other than official reserve assets, net =122 -29 38 -118 1 -13 5 7 4 2
40 U S credits and other long-term assets -132 52 -19 -3 -28 -328 220
4 ments on U.S. credits and other long-term assets® 47 8 27 9 27 315 225
42 eign currency holdings and U.S. short-term assets, net =37 15 30 -96 -1 PRI 7 4 2
42 U.S. private assets, net -3,694 156 1,272 -7 3,749 1,057 -2,612 -25207| -3,836 4,056
44 Direct i -1,804 ~769 -366 -255 -748 78 -368 6,875 4291  -3,002
45 Foreign iti —421 -195 -226 141 -85 6,324 -103 1,904
46 U.S. claims on unaffiliated foreigners reported by U.S. nonb 9 98 -5 47 4 38 -1,248 28 317
47 U.S. claims reported by U.S. banks, not included elsewh -1,567 1,126 633 -607| -2954 -10,760] -4,189] 6,129
48 | Foreign assets in the United States, net (in | inflow (+)) 3467 -2,076| -1,085 4177 1,180 24,647 5,254 4,269
49 Foreign ofﬁqal asse\s |n the United States, net (*¥) (%) (18 18 (18) 1,829 430 86
50 us. rities (%) (18) ('8) 1) ('3) (17) (17) t")
51 us. Treasury (18) (18) (] 18) ('5) (”) (17 17)
52 Other 10 ('8) (%) (*8) 19) (%) *7) (7) (*7)
53 Other U.S. G liabilities 11 76 4 73 -1 22 41 26 ~15
54 U.S. liabilities reported by U.S. banks, not included elsewh 18} 18) 18) 18) (28 (1) (7 (17
55 Other foreign official assets 12 (%) (%) *®) (%) ] 7 7 ")
56 Other foreign assets in the United States, net ('8) (18) (1%) (28) (1%) 22,818 4,824 4,183
57 Direct 169 32 114 5 -217 5,670 422 3,127
58 U. S Treasury securities and U.S. currency flows (1%) ('3 ('3 (%) '8 (1) (') (1)
59 U.S. securities other than U.S. Treasury securiti 87 8 14 -4 =33 6,058 1,146 965
60 U.S. liabilities to unaffiliated foreigners reported by U.S. el LU ———— -4 -78 12 49 kx! -47 765 -318 335
61 U.S. libilities reported by U.S. banks, not included el 183,179 ] '2-2,117 | 181,268 | '2477] '®1413] 183606 131,314 (7 (") (17
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net {sum of above items with
sign d) 2,501 2,739 2972 321 2,896| -4,360 2,083 11,219 1,895 3,880
Memoranda:
64 | Balance on goods (lines 2 and 16) 356 ~45 22 ~178 -53 101 =574 -24031| -6,593]| -6,557
65 | Balance on services (lines 3 and 17) 936 149 229 288 301 124 98 6,214 1,553 528
66 | Balance on goods and services (lines 64 and 65) 1,202 104 251 110 248 225 476 -17817| -5040] -6,029
67 | Batance on investment income (lines 11 and 25) ~161 -88 =10 45 68 70 81 7,490 1,794 2,024
68 | Batance on goods, services, and income (lines 1 and 15 or Nes 66 and 67) 12 ......ummecsmseressssmmessmssssssssss 1,131 17 242 66 315 295 -395] -10,327| -3,246| 4,005
69 | Unilateral transfers, net (iine 29) -3,283 -807 =925 ~737 ~653 687 =77 -338 - -90
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 13 -2,152 =791 -683 -672 -338 =392f -1,166| -10665] ~3317 -4,095
See footnotes on page 27.
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Transactions, by Area—Continued

SURVEY OF CURRENT BUSINESS

January 1998 e 31

of dollars]
Canada Latin America and Other Western Hemisphere Japan
1996 1997 1996 1997 1996 1997 Line
1996 1996

I\ | 1s e I 1l v [ Il 14 1 ] ) | W ne
44,070 47,188 49,685 47,0241 191,974 45,431 49,552 51,614 51,153 55,830 60,431) 111,326 27,204 25,128 27,407 28,710 28,385 28675| 1
34,674 36,823 39,042 36,795| 108,864 26,460 27,718 30,000 29,516 32,425 34,444 65,954 16,476 16,131 16,181 16,448 16,557 15702) 2
4,754 5448 6,392 5011 34,694 8,103 943 9,173 8,905 9,046 10,671 35,907 8,506 9619 8,856 9,763 9,266 w0689 3
18 24 22 23 475 13 9 99 114 95 110 564 193 131 9% 156 98 130y 4
1,359 1,954 1,907 1,601 14,379 3289 4,135 3833 3,543 3,551 4,527 13,163 3,015 3,832 3214 3,486 3243 41571 §
327 327 307 226 3933 878 1,119 1,028 979 993 1,226 6,174 1,440 1,695 1,380 1,743 1,627 18291 6
2 726 768 754 3,438 867 883 897 849 930 981 3,205 793 792 846 74 79 806f 7
365 343 329 351 1,401 346 344 3% 362 390 408 5,484 1,364 1,354 1,406 1,445 1,573 15682 8
1,936 2,056 2,043 2,082 10,922 2,562 2,805 2,887 3,019 3,050 3,381 7221 1,696 1,603 1,886 2,135 1919 2204 9
17 17 16 4 146 29 A 33 39 37 38 89 5 13 28 14 10 1] 10
4,642 4917 5,251 5218 48417 11,868 12,421 12,441 12,732 14,359 16,316 9,466 2,222 2,378 2,370 2,509 2,562 2284 N
2,360 2,581 2,793 2,747 17,404 4,353 442 44 4,192 5450 634 3,950 868 1,033 946 1,103 1,148 94| 12
2,282 2,336 ,458 2471 29,680 7204 7,498 7842 8,401 8,841 9,562 6,449 1,331 334 1,418 1,399 1,392 1,381 13
1,333 n 481 154 139 68 120 67 23 1 6 7 22 ~1| 14
-46,150 | -47,506| -50,077| -48,781| -194,558| -—48,545| -—49,691| -51,207| -51,733( -54,841| -56425] -157,101] -38,041| -30,617] -41,364] -41,415| -41837] 44334} 15
40678 | -42,004| -437383] -41,319] -124933| -31405] -32,039| -33372| -32.831] -04925| -36046| ~-115,167] -27.953| -284341 -30,012| -80,096] -29317f -30,803] 16
~3,143 -3,009 -3,781 -46591 -30,929 -7.686 -7,888 -7,826 -8,081 -8,362 -8,723| -14392 -3,577 -3,557 -3.567 -3,548 3,754 39481 17
-1 -18 -14 -15 -458 =113 -129 =79 -85 -83 -85 -1,050 ~296 227 -267 =257 ~293 -2751 18
766 619 -1270 -2126| -13850 -3,484 -3,428 ~3,426 ~3,713 -3,708 -3,787 =3,166 -800 -818 -783 ~790 -865 -907| 19
-91 82 ~121 -145 -2,426 -562 615 =611 =742 617 -689 679 ~172 -174 -160 -190 -182 -189] 20
-9 -925 ~965 -935 2,241 592 -582 =522 -589 672 -659 —4,340 -1,057 ~1,134 -1,057 ~982 -1,018 -1,128] 21
-56 =59 -70 76 ~144 42 —~49 =26 -28 =37 -38 ~1,398 ~318 =311 -318 -326 ~323 =374| 22
-1,290 -1275 -1,308 -1,329]  ~11,409 -2,7% -2,984 =3,057 ~2,815 ~3,134 -3,404 -3,662 -910 -869 -956 -978 -1,049 -1051] 23
-28 -2 -3 -33 ~401 -97 =101 =106 =110 =111 -111 -98 =24 =24 -25 =24 ~24 -24] 24
-2,329 -2,493 2913 -2,803] -38,697 -9,454 -9,7641 -10008] -10821] -11584| -11656| -27541 6,511 -7,626 =7.786 =7, -8,766 -9,583| 25
578 -685 ~983 ~961 -1,667 -436 -386 ~249 -351 477 -454 =3,106 571 -1,387 -1,325 -1,016 -1,408 2077} 26
-1,189 -1,279 -1,380 -1277] -28438 -7,018 =7,120 -7,324 -7,668 -8,240 -8,491 -6,188 -1,630 -1,522 -1,526 -1,610 -1,768 -1,680[ 27
~562 =529 -550 ~565 -8,702 -2,000 2258 ~2,435 -2,802 ~2.837 =271 18,247 -4,410 4,17 ,935 -5,146 =5,600 -5826] 28
-78 -102 -1 -102] -10423 2,543 -2,687 -2,685 -2,627 -2,700 -2,785 =121 -1 41 -1 -66 ~25 -1n| 29
-1,433 ~374 =384 =370 =276 =342 =302 ]
=101 =101 =102 ~111 -660 =137 -169 -185 -140 -161 =144 -86 =22 21 =21 -22 ~23 =211 3
23 -1 28 9 -8,330 -2,032 2,134 -2,130 -2211 -2,197 -2,339 =35 12 =20 10 -4 =2 10] *
-13,085 | -12,332 5,131 7,117| -76,268 -5,126] 17,778 -45953] -13,440) -40,996] -58,458 -5,729 1,482 2,096 -8,701 -2623] -11,820 35471 B
8300 ... £ 11] p— 1,1 (R SR——" =73 -324 306 -32 49 -18 14 g4
5
3‘75
[-J1.1) [— 7,000] ... RE-0i0] PR F— ~73 =324 306 =32 49 -18 14| 38
1 -1 L [— 384 118 219 55 106 228 48 27 -14 A -12 8 3 -1] 39
-1,047 216 =242 -285 -270 -219 ~344 40
1,489 318 443 349 386 437 3% 41
1 -1 1]. -58 16 18 -9 -10 10 1 27 -4 kil ~12 8 3 -1} 42
-13,066 | -12,331 -84,952 -5244) -24997] 460081 -17,046) -~41224] -58,506 -5,683 1,820 1,759 -8.657 -2,680] 11,805 3534 43
-2,342 -2,563 -14,299 -5,435 -3,677 -3,083 657 -7,024 -6,771 -1817 2,032 -1,033 -148 -1,045 -514 -1,633| 44
-3,581 2,300 -10,620 -2,418 -6,800 2,269 -6,992 -11,008 -1,635 -5,812 , 3,192 2297 32681 -10,150 -2410] 45
-4214 681 =201 =133 -9427] -10262] -13,884 -1,676] -16,900 =369 -190 -181 155 (74— 46
2929 | -12,749 -27,961 13,940 -5,003] -34962 8487| -21,526] -34.200 2,305 2416 -210| -10.625 1,468 -1,.208 7417 47
9,235 3,906 8,468 20,583 66,402 7023 27,322 29,406 57,710 7,530 20,708 13627 26,740 20,656 9,005 48
3 682 (18) (18) (ls) (18) (18) (ls) (18) (18) (]8) (18) (18) (18) (18) 49
(17) (11) l!) 18) (15) 18) (18) (18) (l!) (18) (ls) (]8) (IB) (18) (18) 50
(]7) (17) 18) 18) (lﬂ) lB) (li) ‘IB) (lﬁ) (18) (18) (18) (IB) |8) (18) 51
(17) (17) (18) 18) (18) (18) (18) (18) (lS) (18) (18) (18) (lﬂ) (l!) (18) 52
L1 ] N N | | O O R A 1 1 1 | 1
( 54
17) (17) (18) (18) (IS) (18) (18) (l!) (18) (18) (18) (18) (18) (18) (18) 55
9232 3'224 (18) (18) (18) (18) (18) (18) (18) (18) (IS) (18) (18) (]8) 18! 56
3,800 2,034 -2,927 542 -1,860 43 3,832 1,109 11,930 1,225 7181 3,747 1,219 1,670 3,%37) 57
(17) (17) (18) (18) (18) (18) (18) (18) (18) (18) (18) (IB) (18) (18) (18) 58
2,384 2924 4,155 4231 7,902 192 8,125 13,636 13,306 4310 4,150 4,069 899 7402 5451| 59
487 -1,038 =256 ... 629 8,153 -5,291 2,469 -6,935 600 1,709 259 849 44! -111 2t [——
[t (17 ] ¥84650| 187,657 '%65655| 133,861] 821,680 '27,083| '830,691) %1,025| 188254| 126,394] 824787) 1811,448] 15-204{ 61
62
5,987 8,847 -2,216 2,245 -1,501 3315 211 18172 9,623 15,385 27,831 -6,086 1835) -11,21 9,043| -11,346 4641 3,118 63
6,004 -5,181 4,341 -4524] -16,069 -4,945 -4,321 -33712 3315 -2,500 -1602) -~49213| -11477] 12303 -13831| -13648] -12760] -15101| 64
1,611 ,439 1611 352 3,765 416 1,524 1,347 824 684 1,948 21,514 4,929 ,062 5,289 6,206 §,512 67411 65
~4,393 2,742 -2,730 41721 -12,304 -4,529 2,797 -2,025 -2,491 -1816 U6l -27,69 -6,548 -6,.241 -8,542 -7442 ~7248 -8360| 66
2,313 2,424 2,338 2415 9,720 2414 2,657 2,433 191 2,805 3660 -18,075 -4,289 ~5,248 5,416 -5,262 6,204 -7299] 67
-2,080 -319 392 -1,787 -2,584 2,114 =140 408 ~580 989 4006| ~45774] -10,837] -11,489] -13958] -12,705| -13452| -15653| 68
-78 -102 =74 -102] -10423 -2,543 -2,687 -2,685 -2,627 -2,700 =2,785 =121 -10 41 -1 -66 =25 -11] 69
2,158 -4 466 18591 -13,007 -4,657 -2,827 2217 -3.207 -1,711 12211 -45805] -10,8471 -11,530] -13969] -12771] -13477] -15670| 70
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Table 10.—U.S. International

[Miliions
Australia
Line (Credits +; debits =) ! 1996 1997
1996
i m I\ | nr me
1 | Exports of goods, services, and income 21,726 5,366 5,643 5,568 5,319 6,174 6,107
2] Goods, adjusted, excluding military 2 11,705 2910 2,895 2915 2,828 3,005 3,080
3 Services ® 4,792 1,183 1,34 1,226 1,122 1,293 1455
4 Transfers under U.S. military agency sales contracts 4 204 66 56 4 35 46 56
5 Travel 1,819 448 572 452 392 480 620
6 Passenger fares 461 17 137 112 100 133 147
7 Other transportation 297 72 80 80 72 79 85
8 Royalties and license fees® 575 138 146 160 141 159 162
9 Other private serwces5 1,423 344 341 379 379 393 382
10 U.S. Gt Ml services 13 2 2 3 3 3
1 Income receipts on U.S. assets abroad 5,229 1,272 1,413 1,428 1,374 1,786 1,572
12 Direct i receipts 2979 720 849 829 777 1,169 944
13 Other private receipts 2,250 552 564 599 597 617 628
14 U.S. Government receipts
15 | Imports of goods, services, and income -6,820 -1,468 -1,704 2,092 2,074 -1,658 -1,929
16| Goods, adjusted, excluding military2 -3,869 -882 -992 -1,168 -1,159 -1,169 -1,290
17| Services?® -2,501 =521 -565 -T15 =743 567 -659
18 Direct defense expenditures -53 =12 -9 -17 =21 -12 -20
19 Travel ~943 -162 -183 =283 =325 -175 -203
20 ger fares =503 -108 =121 -132 -157 =114 =130
21 Other transportation -326 81 80 -89 =61 -60 -56
22 Royalties and license fees s ] =7 -8 -12 -8 -8 -54
23 Other pnvate services * =599 -141 -163 -7 -166 ~187 -185
24 us.G il services 45 =10 ~11 -1 -17 -1 -11
25 Income payments on foreign assets in the United States -450 -66 -147 =209 -172 78 20
26 Direct i payment 31 55 -15 -2 -85 213 175
27 Other private p t ~333 -85 94 -82 -88 -115 -136
28 us. G payment ~148 -3 -38 =35 -19 -20 20
29 | Unilateral , net -92 -19 -25 =21 =25 -2 -19
30| US. Go t grants 4
31 U.s. G and other -34 -3 -9 -9 -9 -9 -7
32 Private remi s and other s -58 -1 -6 -12 ~16 -13 =12
33 | U.S. assets abroad, net (increase/capital outflow (-)) -11,507 129 ~3,164 -4,887 595 -2,026 -104
33; us. t');fimal reserve assets, net”?
36 Specna| drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign ¢
39| U.S. Government assets, other than official reserve assets, net 15 2 12 -1 5 1 (RO
40 U.S. credits and other long-term assets
41 Rega yments on U.S. credits and other long-term assets 8
2 foreign currency holdings and U.S. short-term assets, net L) [, 2 12 -1 -1
43 U.S. private assets, net -11,522 129 ~3,166 -4,899 -594 ~2,025 -104
44 Direct i ~3,789 -635 -1,162 -628 =797 -632 317
45 Foreign iti —4,470 -240 566 -2,786 ~1,092 -197 -922
46 U.S. claims on unafﬂhated forelgners reponed by U.S. nonbanking =222 -123 =141 142 B R
47 U.8. claims reported by U.S. banks, not =3,041 1,127 2,429 1,437 1,183 -1,139 501
48 | Foreign assets in the United States, net ( apital inflow (+)) 4,280 2,376 -1,269 1,692 -921 2,560 1,874
49| Foreign official assets in the United States, net (%) (18) 18) (%) 12) (+5) (%)
50 u. securities (%) (%) (%) ('5) (%) (18 (%)
51 U.S. Treasury iti 1% [} ('%) {19 ('3 (18 ('8
52 Other 1 (%) (%) (') (%) '8 () ('8
63 Other U.S. G liabilities =53 -38 ~13 -9 23 2 4
54 U.S. liabilities rgported by U.S. banks not included elsewh (3 (18) {18} 18y 18) ('8 ('8
85 Other foreign official assets 12 (%) ('8 (%) (18) (18) (18) (18)
56 Other foreign assets in the United States, net (18) (18) 28) (18) (18) (18 (13)
57 Direct i 2,129 =344 80 i 469 213 2,208
58 U S. Treasury securities and U.S. currency fiows (18) {18) (18) '8 ('8 (13 'y
59 U.S. securities other than U.S. Treasury -614 -388 212 ~206 272 325 361
60 1.S. liabilities to unatfiliated foreigners reported by . S nonbanklng 427 155 -127 245 128 B < —
61 U.S. liabilities reported by U.S. banks, not included el 182,391 182991 | 181421 18785 | 181,813 182173 18700
62 | Allocations of special drawing rights
63 | Statisticat discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign reversed) ...... -1,587 -6,383 519 -160 -1,703 -5,028 ~5,929
Memoranda:
64 | Balance on goods (lines 2 and 16) 7,836 2,028 1,903 1,747 1,664 1,926 1,790
65 | Balance on services {lines 3 and 17) 2,291 663 769 s11 378 726 796
66 | Balance on goods and services (lines 64 and 65) 10,127 2,691 2,672 2,268 2,042 2,652 2,586
67 | Balance on investment income (fines 11 and 25) ,779 1,207 1,266 1,219 1,202 1,864 1,592
68 Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 13 14,906 3,898 3,939 477 3244 4516 4,178
69 net {line 29) 92 =19 =25 -21 25 22 -19
70 Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 3 14,814 3,879 394 3,456 3219 4,494 4,159

See footnotes on page 27.
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of dollars)
Other countries in Asia and Africa International organizations and unallocated 16
1996 1997 1996 1997 Line
1996 1996
] 1] [\ 1 n [I[lg ] n W ] - lile
222,809 54,792 54,282 59,243 56,128 59,659 59,787 17,364 4,366 4323 4,611 4,424 4,402 4,650 1
146,382 36,265 34217 39,364 36,746 39,453 38,517 2 2
61,121 12,250 13,694 13,048 12,623 13,380 14,786 5,704 1,482 1418 1427 1,458 1,359 1,410 3
9,297 2,242 2,179 2,820 1,831 5 X K [ 2 2 4
10,776 2,903 3,513 2,406 ) 2,195 3,124 3,809 5
1,754 437 562 413 359 492 607 6
8,683 2,145 2,145 2,342 2,230 2,250 2,232 527 139 1 122 181 107 134 7
3,899 939 1,052 1,039 962 1,033 1,036 1,560 an 382 428 382 385 kil 8
16,339 3,503 4,139 3,949 4,967 3,894 4,588 3614 g72 861 874 895 867 885 9
3713 80 105 79 79 80 82 10
25,306 6,277 6,371 6,831 6,760 6,826 6,484 11,659 2,884 2,906 3,184 2,966 3,043 3240 1
15,429 3,849 3,836 4214 4,087 3912 3471 4,304 1,080 1,041 1,295 1,165 1,164 12451 12
8,611 2,149 2,162 2,303 2,357 2,597 2,657 6,725 1,670 1,714 1,743 1,659 1,745 1,865 13
1,266 279 3 314 316 317 356 630 134 151 146 142 134 10| 14
-282,525 -66,670 -76,883 ~74,610 ~70,072 ~75,688 -85,129 -4,181 -955 1,474 -9 -1,019 514 -948 15
231,998 -54,574 63,654 -61,410 -56,021 61,312 -70,537 16
-27,379 -6,745 =7,024 -6,964 =7,146 =7,439 ~7,597 -3,028 -714 -1,192 -598 -697 572 591 17
~1,901 -507 ~513 470 =513 -632 ~505 18
8,349 2,073 2,129 -1,998 2219 2,240 -2,360 19
-3,638 -826 933 -900 =972 =977 -1,011 20
7,125 -1,710 -1,899 -1,849 -1,741 -1,811 -1,854 978 =314 =322 -198 =357 =235 ~247 21
~101 -7 -20 -49 -22 -19 -14 -904 -104 -574 -119 -115 -104 -8 22
5,497 1,315 ~1,337 -1,508 -1,483 -1,563 -1,595 ~1,144 -295 ~296 282 =225 =233 ~228 23
-768 -197 -193 -190 -196 -197 -198 -2 -t -1 24
-23,148 5,351 -6,305 -6,236 -6,905 6,997 ~1,055 -1,153 =241 ~282 =392 -322 =342 357 25
~36 224 ~365 126 =176 238 —49 1,628 430 404 3713 432 429 422 26
=921 2,303 -2,373 ~2,347 -2,423 -2,530 -2,495 ~2,590 -633 652 697 -726 -744 -735 27
-13,841 -3272 577 ~4,014 4,306 | 4,511 -190 -38 =34 -68 -28 =27 -44 28
-16,610 -2,557 -3,042 5872 -3,061 -2,818 -3,028 -9,461 -2,313 -2,335 -2,855 -2,115 -2,360 2,295 29
~10,180 -1,104 -1,424 4,219 -1213 -1,203 -1,205 872 -401 -97 213 -226 -207 -111| 30
~508 -112 -115 -109 -121 -125 ~121 -1,340 87 -448 -647 -112 -297 2181 3
-5,922 -1,341 -1,503 ~1,484 -1,727 1,490 1,702 -7249 -1,825 -1,790 -1,995 -,777 -1,856 -1966| 32
-51,803 ~15,866 -2,767 -20,514 -16,737 -10,535 -9,454 -6,725 -700 -702 ~1,345 2,636 1,534 -1,236 33
910 -353 665 -174 1,127 =79 602 %
370 ~133 848 148 72 -133 -139 36
-1,280 -220 -183 -28 1,055 54 463 gg
-40 -75 ~52 102 32 =129 525 -1,287 ~234 =321 413 -333 ~340 293 39
-1,901 -829 =404 -403 -390 614 ~454 -1.287 ~234 =321 413 =333 =340 293 40
1,665 491 367 464 443 497 982 . ]
196 263 -15 41 -21 -12 -3 42
-51,763 -15,791 ~2,716 -20,616 -16,769 4,528 -113 =1,046 -758 1,842 1,115 =341 49
-11,412 -3,426 ~2,188 -2,910 ,445 -4,348 ~760 -2,271 -699 927 -828 -831 4
-23,394 ,982 -4,555 -9,015 -3,665 526 ~100 =116 836 1,648 133 521 45
-1,203 108 -372 -1,297 24 -52 6 5 54 56 B | ressrormersnnser 46
15,754 =7,491 4,400 7394 -7,683 654 b2 1,336 -841 1,065 -417 1) 47
59,216 13,714 29,226 14,309 31,640 17,340 5,606 8,569 6,482 1,012 7,345 4326 48
(%) (18) (8) (1% (%) 2 1 1 -1 49
(1%} (9 (18) ) (8) 50
(%) (&) (%) (%) (18) 51
(*8) (%) (%) (%) (' 52
83 283 507 -12 472 2 1 1 -1 53
(18) (18) (18) (18) (18) 54
(18) (l&) (18) (18) (18) 56
(%) %) [} (‘%) (%) 17,338 5,605 8,568 6,483 1,012 7,45 4326 ) 56
-840 -695 873 -1,071 514 -1,873 ~468 —468 -469 -471 473 4716 | 87
(18) (18) (lB (18 (18) (lS) (IB) (18) (lB) (18) (IB) (ll) 58
7,695 3276 1,631 1,494 3,509 -118 -2 -17 -25 9 -25 ~73) 59
779 350 861 9 880 255 25 119 56 24 57 60
1851,493 1811,066 1825,354 1313407 1826,265 189,074 126,050 188934 186,921 181,450 187786 184,875 61
62
68,913 16,587 -817 2748 2,102 41,032 16,657 14,338 -6,005 -8,381 -5,903 -4,938 -6,939 4,497 63
-85,616 -18,309 29,337 =22,046 -19,275 -21,859 ~32,020 2 64
23,742 5,505 6,670 6,084 5477 6,941 7,249 2,676 768 225 828 761 787 819 65
-61,874 -12,804 22,667 -15,962 -13,798 -15,918 24,711 2,678 768 225 828 76 787 819 66
2,158 927 66 596 =145 =11 =571 10,506 2,643 2,624 2,792 2,644 2,701 2,883 67
-59,716 -11,878 -22,601 -15,367 -13.944 -16,029 -25,342 13,184 3411 2,848 3,621 3,406 3,488 3,702 68
-16,610 -2,557 ,042 =5,872 -3,061 =2,818 -3,028 =9,461 2,313 2,335 =24 -2,115 ~2,360 2,295 69
-76,326 -14,435 -25,643 -21,239 -17,005 ~18,847 -28,370 3723 k 513 766 1,291 1,128 1,407 70
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1998 Release Dates for BEA Estimates

Release Release
Subject Date* Subject Date*
U.S. International Trade in Goods and Services, Jan. 22 % Personal Income and Outlays, May 1998 ............... June 26
November 1997. International Investment Position of the United States, June 30
State Personal Income, 3rd quarter 1997......coc0vuuuss Jan. 27 1997.
Gross Domestic Product, 4th quarter 1 advance).... Jan. 30 ) ) .
4hq 997 ( ) J 3 U.S. International Trade in Goods and Services, July 17 ¥
Personal Income and Outlays, December 1997 .......... Feb. 2 May 1998.
U.S. International Trade in Goods and Services, Feb. 19 t State Personal_Income, 15t qUarter 1998 . .vevuvvnarannae July 23

December 1997. Gross Domestic Product, 2nd quarter 1998 (advance)... July mx

Gross Domestic Product, 4th quarter 1997 (preliminary) Feb. 27 Personal Income and Outlays, June 1998 ............... Aug. 3
U.S. International Trade in Goods and Services, Aug. 18 ¥
Personal Income and Outlays, January 1998 ............ Mar. 2 June 1998.
Summary of U.S. International Transactions, Mar. 12 Gross Domestic Product, 2nd quarter 1998 (preliminary) Aug. 27
4th quarter 1997. . . and Corporate Profits, 2nd quarter 1998 (preliminary).
U.S. International Trade in Goods and Services, Mar. 19 f Personal Income and Outlays, July 1998................ Aug. 28

January 1998. . .

Gross Domestic Product, 4th quarter 1997 (final) and ~ Mar. 26 Summary of U.S. International Transactions, Sept. 10

Corporate Profits, ath quarter 1997. 2nd quartelz 1998. .

Personal Income and Outlays, February 1998........... Mar. 27 State Per Capita Personal Income, 1997 (revised)....... Sept. 14
U.S. International Trade in Goods and Services, Sept. 17 ¥
U.S. International Trade in Goods and Services, Apr. 17 ¥ July 1998.

February 1998. Gross Domestic Product, 2nd quarter 1998 (final) and Sept. 24
State Personal Income, 4th quarter 1997 and Apr. 27 Corporate Profits, 2nd quarter 1998 (revised).

Per Capita Personal Income, 1997 (preliminary). Personal Income and Outlays, August 1998............. Sept. 25
Gross Domestic Product, 1st quarter 1998 (advance) ... Apr. 30 U.S. International Trade in Goods and Services, Oct. 20 7
Personal Income and Outlays, March 1998 ............. May 1 S Au%ust 19 9?'1 d 8 o
Metropolitan Area Personal Income, 1996.............. May 4 tate Persona. ncome, 2n quarter1998............... . 27
U.S. International Trade in Goods and Services, May 20 + Gross Domestic Product, 3rd quarter 1998 (advance).... Oct. 30

March 1998-‘ . Personal Income and Qutlays, September 1998.......... Nov. 2
Gross Domestic Product, 1st quarter 1998 (preliminary) May 28 U.S. International Trade in Goods and Services, Nov. 18

and Corporate Profits, 1st quarter 1998 (preliminary). September 1998.

Personal Income and Outlays, April 1998............... May 29 Gross Domestic Product, 3rd quarter 1998 (preliminary) Nov. 24
and Corporate Profits, 3rd quarter 1998 (preliminary).

Gross State Product, 1993-96.... ... [ERREREEERES RAEREED June 2 Personal Income and Outlays, October 1998............ Nov. 25

Foreign Investors’ Spending to Acquire or Establish June 10

U.S. Businesses, 1997, Summary of U.S. International Transactions, Dec. o
U.S. International Trade in Goods and Services, June 18 ¥ 3rd quarter 1998.

April 1998. U.S. International Trade in Goods and Services, Dec. 17 ¥
Summary of U.S. International Transactions, June 18 October 1998.

1st quarter 1998. Gross Domestic Product, 3rd quarter 1998 (final) and Dec. 23
Gross Domestic Product, 1st quarter 1998 (final) and June 25 Corporate Profits, 3rd quarter 1998 (revised).

Corporate Profits, 1st quarter 1998 (revised). Personal Income and Outlays, November 1998.......... Dec. 24

* These are target dates and are subject to revision. For further information, call (202) 6069900, or write to Public Information

Office (BE-53), Bureau of Economic Analysis, U.S. Department of Commerce,

¥ Joint release by Bureau of the Census and BEA. Washington, pc 20230.
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BEA CURRENT AND HISTORICAL DATA

National, International, and Regional Estimates
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This section presents an extensive selection of economic statistics prepared by the Bureau of Economic Analysis (BEa)
and a much briefer selection of collateral statistics prepared by other Government agencies and private organizations. Series
originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided
through the courtesy of the compilers and are subject to their copyrights.

BEA makes its economic information available on three World Wide Web sites.

The Bea Web site

<http://www.bea.doc.gov> contains data, articles, and news releases from BEA’s national, international, and regional pro-
grams. The Federal Statistical Briefing Room (rsBr) on the White House Web site <http://www.whitehouse.gov/fsbr>
provides summary statistics for Gpp and a handful of other nipa aggregates. The Commerce Department’s sTaAT-usa Web
site <http://www.stat-usa.gov> provides detailed databases and news releases from Bea and from other Federal Government
agencies by subscription; information about star-usa’s Economic Bulletin Board (esB) and Internet services may be obtained

at the Web site or by calling 202-482-1986.

The tables listed below present annual, quarterly, and monthly estimates, indicated as follows: [A] Annual estimates only;
[Q] quarterly estimates only; [QA] quarterly and annual estimates; [MA] monthly and annual estimates.

National Data
A. Selected n1pa Tables: [QA]

1. National product and income...................... D-—
2. Personal income and outlays....................... D-6
3. Government receipts, current expenditures,

and gross investment.............coeiviueininnnn.. D—
4. Foreign transactions...............c.cooiiiienns D-n
5. Saving and investment.................c..oeeein. D-13
6. Income and employment by industry ........... D-16
7. Quantity and price indexes........................ D-17
8. Supplementary tables....................c.ol D-24

B. Other N1pa and N1pa-related tables:
Monthly estimates: [MA]

B.1. Personal income.............coooeiiiiiieninnnn. D-27
B.2. Disposition of personal income................ D2y
Annual estimates: [A]
B.3. gpp by industry..............o D-28
B.4. Personal consumption expenditures by type of
expenditure........coveiiiiiiiii e D-29
B.s. Private purchases of structures by type....... D-30
B.6. Private purchases of producers’ durable
equipment by type ... D-30
B.7. Compensation and wage and salary accruals
byindustry...........oooii D-3n
B.8. Employment by industry........................ D-32
B.9. Wage and salary accruals and employment
by industry per full-time equivalent............. D-33
B.10. Farm sector output, gross product,
and national income ....................coeeell D-34
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A. Selected N1PA Tables

The tables in this section include the most recent estimates of gross domestic product and its components;
these estimates were released on December 23, 1997 and include the “final” estimates for the third quarter of

1997.

The selected set of N1Pa tables shown in this section presents quarterly estimates, which are updated monthly.
In most tables, the annual estimates are also shown. Most of the “annual only” Nipa tables were presented in the
August 1997 SURVEY OF CURRENT BusiNEss; tables 8.20-8.26 were presented in the September 1997 SURVEY; and
the remaining “annual only” tables—tables 3.15-3.20 and 9.1-9.6—were presented in the October 1997 SURVEY.

The selected Nipa tables are available on printouts or diskettes from BEA. To order wipa subscription
products using Visa or MasterCard, call the Bea Order Desk at 1~800—704—0415 (outside the United States,
202—606—9666).

The news release on gross domestic product (GDP) is available at the time of release, and the selected N1pa
tables are available later that day, on staT-usa’s Economic Bulletin Board and Internet services; for information,
call STAT-USA on 202—482-1986. In addition, the GDP news release is available the afternoon of the day of the
release, and the selected Nipa tables are available about two weeks later (when the SURVEY is sent to the printer),
on BEA’s Internet site <http://www.bea.doc.gov>.

1. National Product and Income

Table 1.1.—~Gross Domestic Product
[Biltions of doflars}

Tabie 1.2.—Real Gross Domestic Product

[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
1 M v 1 0 i ] 1] v | I} 1}
Gross domestic product |7,265.47,636.07,607.7|7,676.0;7,792.917,933.6)8,034.3|8,124.3 Gross domestic product ]6,742.1(6,928.4|6,926.016,943.8|7,017.4]7,101.6|7,159.6/7,214.0
Personal consumption Personal consumption
expenditures ... . 14,957.715,207.6|5,189.1/5,227.415,308.115,405.75,432.1|5,527.4 expenditures ... .. 14,595.314,714.1]4,712.2|4,718.2|4,756.4|4,818.1]4,829.4/4,896.2
Durable goods ...... .| 608.5| 6345 638.6] 634.5] 638.2] 658.4| 644.5| 667.3 Durable goods .. 583.6| 611.1| 614.8| 611.9] 617.1] 637.8| 629.0] 656.1
Nondurable goods . ]1,475.8(1,534.7|1,632.3 1,638.3{1,560.1]1,587.4| 1,678.9{1,600.8 Nondurable goods .. 1,412.6/1,432.311,431.61,433.9]1,441.211,457.8|1,450.0|1,465.5
Services 2,873.4/3,038.4|3,018.2(3,054.6]3,109.8|3,159.9| 3,208.7]3,259.3 Services .. |2,599.612,671.0]2,666.5|2,672.8|2,698.2|2,723.9]2,749.8{2,776.1
Gross private domestic Gross private domestic
Investment ... 1,038.2{1,116.5]1,105.4/1,149.2|1,151.1(1,193.6]1,242.01,250.2 Investment ... 991.5{1,069.1(1,059.2{1,100.31,104.8/1,149.2|1,197.1]1,204.6
Fixed investment ... 1,008.1]1,090.7}1,082.041,112.0|1,119.2}1,127.5]1,160.8]1,201.3 Fixed investment 962.1[1,041.7|1,035.7]1,060.941,068.7|1,079.0]1,111.4}1,149.3
Nonvresidential ... 723.0] 781.4] 769.3| 798.6] 807.2| 811.3] 836.3| 872.0 Nonresidential 706.5| 771.7] 759.7 789.3| 800.8| 808.9| 837.0| 8745
gt%nures Py 200.6| 215.2] 210.6| 217.7] 227.0f 227.4| 226.8| 2329 Structures 179.9] 188.7| 185.6f 190.0] 196.9] 195.9] 193.5( 196.7
roducers’ durable
equipment ... 522.4| 566.2] 658.7| 580.9] 580.2) 583.9] 609.5| 639.1 528.3] 586.0] 577.1] 602.9] 606.7] 616.6] 649.3| 685.3
Residential 285.1] 309.2| 312.7| 313.5| 312.0f 316.2{ 324.6] 3293 257.0| 2721y 277.2| 274.1| 271.1] 273.3| 278.2| 280.1
Change in business Change in business
[L11T101 6] 1= T 30.1] 259 234| 3711 31.9] 661 81.1] 489 [T 0= 27.3| 250] 213| 379] 329 637 776 415
Net exports of goods and ' Net ex?ons of goods and
SBIVICOS ......ovovnrcrsasrarsoscassssnsns -86.0| -94.8| -93.8| -114.0; -88.6] -98.8] -88.7}-111.3 SBIVICES ...oovriencrrsisansinnssrrenins -98.8] -114.4| -112.6} ~138.9] -105.6} -126.3} -136.6) -164.1
Exports 8184| 870.9| 865.0{ 863.7| 904.6] 922.2| 960.3| 965.8 79121 857.0| 847.4| 851.4{ 901.1] 922.7| 9625 973.0
Goods . 583.9] 6175 613.9] 609.7] 640.5| 656.2] 690.0] 691.1 573.9] 628.4| 619.2| 623.0| 666.2 686.2] 725.8| 731.8
Services .. 234.6] 253.3| 251.1] 254.01 264.2| 266.0] 270.3| 274.8 21801 22991 229.3| 229.4| 236.8f 238.9f 240.8| 2450
Imports ... 904.5| 965.7| 958.7| 977.6] 993.2]1,021.0{1,049.0|1,077.1 890.1| 971.5] 960.0| 990.2|1,006.6|1,048.9/1,099.1]1,137.1
Goods . 757.5| 809.0{ 8029| 820.2] 834.6] 855.8| 880.1| 905.6 749.2| 823.1| 811.7] 841.7| 857.5| 891.3| 938.4] 9727
Services 146.9; 156.7| 156.8] 157.5| 158.6| 165.2] 168.9] 171.6 141.2] 149.0} 148.8| 149.3| 150.0{ 158.4] 161.8] 1658
Government consumption Governiment consumption
expenditures and gross expenditures and gross
investment ... 1,355.5{1,406.711,407.0{1,413.5/1,422.3}1,433.1{1,449.01,457.9 investment .......c.cceenicrniniens 1,251.9|1,257.9}1,265.11,261.5|1,261.8|1,260.5/1,270.1 1,@73.4
Federal 509.6f 520.0| 524.6| 521.6] 517.6] 516.1f 526.1] 525.7 Federal 470.3| 46421 470.7| 465.7| 459.8] 452.8| 460.1] 458.8
National defense .. 344.6| 352.8f 357.3] 354.8| 350.6] 343.3| 350.6| 352.1 National defense 3226 317.8] 3232| 319.4| 313.6] 303.9] 309.4] 3103
Nondefense ...... 165.0] 167.3| 167.3] 166.8| 167.0| 172.8| 175.5| 173.6 Nondefense ... 1475] 146.1f 147.2) 146.0] 145.7| 148.5] 150.2] 148.0
State and local ... 846.0) 886.7) 882.4| 891.9| 904.7| 917.0] 923.0] 932.3 State and local .. 781.8| 793.7] 794.4| 7959| 802.3] 807.7| 810.1} 814.7
NOTE~—Percent changes from preceding period for selected items in this table are shown in table 8.1. Residual B[ -16] -9) -24] 38| -29| 38| 48
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Note.—Chained (1992) dollar series are calcutated as the product of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided

by 100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the comesponding chained-doliar estimates are usually not additive.
The residual fine IS the differance between the first line and the sum of the most detailed lines.

Percent changes from preceding period for selected items in this table are shown in table 8.1; contributions to
the percent change in real gross domestic product are shown in tabie 8.2,
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars}
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Table 1.4.—Real Gross Domesti¢c Product by Major Type of Product
[Billions of chained (1992} dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
Il n v | It [} [ n v | I 1l
Gross domestic product |7,265.4/7,636.0|7,607.7|7,676.0|7,792.9| 7,933.68,034.318,124.3 Gross domestic product |6,742.1]6,928.4/6,926.0/6,943.8|7,017.4/7,101.6|7,159.617,214.0
Final sales of domestic Final sales of domestic
PIOTUCE .ovvservserseeseniveserse 7,235.3|7,610.2|7,584.3(7,638.917,761.07,867.47,953.2]8,075.3 PIOAUCE cvvevecveasecsncemnsenreressesee 6,712.7{6,901.0|6,902.36,905.0(6,981.7|7,034.1{7,077.7|7,160.3
Change in business Change in business
inventories ... 30| 259 234] 371| 319 68.1] 81.1] 489 inventories ... 27.3] 250 21.3] 379 329] 637 776] 475
GOOAS ...ccocommmmmsmsinasssssssrenmsansonss 2,667.9]2,785.2|2,782.7|2,797.8)|2,826.9|2,904.6|2,936.0|2,952.1 Residual 21) 24| 24 9] 28] 38 43) 62
Ei#al sales b 2,637.82,759.3)2,759.312,760.7]2,795.0|2,838.4|2,854.9|2,903.2 GOOAS ....coovvvrrrrersssssansssarsaesseseenes 2,574,2]2,662.6|2,658.8/2,673.1|12,704,112,769.3]2,796.7[2,815.4
ange In bus i .0{2,635.52,635.5 y : X . .
inventories ... 01| 259 234] s71| 319 61| 81| ase O s PO E%RS2E%5 2634 012608 4128986/2711. 827607
Durable goods .. . 11,163.011,228.9]1,232.911,249.5|1,232.4]1,279.811,322.1]1,323.9 inventories ... 27.3] 250] 213] 37.9] 329 637] 776f 475
E‘Qa' Sa'9sb~-~~ 1,133.9]1,212.0/1,214.81,216.311,233.6{1,248.01,275.3{1,305.3 Durable goods .. 1,162.3]1,222.1]1,227.311,244.0|1,228.5{1,277.0/1,327.5}1,338.4
ange in business i : ! y ) ) - ) y
inventories 201 169l 181l 233l -14] ste| sl 186 Ell?grllgsglie:bﬁéiness 1,124.3|1,205.8[1,210.0]1,211.4/1,230.1]1,245.8/1,281.4{1,320.4
Nondurable goods . |1,504.9]1,556.3/1,549.9| 1,548.3{1,594.5(1,624.7|1,613.9 1,628.2 inventories ... 273 159] 17.0f 313 -9 299 438] 175
SR::] gsgltia;‘ i 1,503.9|1,547.3|1,544.51,544.4(1,561.5{1,690.4|1,579.6(1,597.9 Nogqunable goods 1,423.4]1,443.711,435.1{1,433.5|1,477.9]1,496.1]|1,476.2 1,483.3
INVENLONES ..evvrrersnnrrrrnens 10] 90| 53] 39 330 343 344 303 c:llqaangseal?ns bus 1421.911,4352)1,420.31,426,5 1,442 511,468.3]1,437.5,1.4450
SOIVICES .oovorncvrsnssrsresserssaereasennes 3,980.7]4,187.3(4,162.2/4,208.1(4,282.7| 4,338.2|4,400.1/4,462.3 inventories ... -2 9.1 43 6.6] 33.8] 338 338 301
Structures ... 616.8| 663.6| 662.8) 670.1] 683.3] 690.8] 698.2| 709.8 Services ....... 3,614.7|3,686.6/3,684.9]3,689.0)3,723.9]3,743.93,774.43,804.8
Addenda: Structures 555.0| 582.2| 584.9| 585.0| 592.9f 595.1| 595.7| 600.7
Motor vehicle output .............. 2735 271.4| 2835 278.7 267.2| 281.4f 2704) 2874 Residual .... ol 44| -4l -60l 50l -5201 70| -85
Gross domestic product less Addenda:
motor vehicle output ........... 6,991.9]7,364.7|7,324.2]7,397.3|7,525.8|7,652.2|7,764.0{7,836.9 Motor vehicle L p— 0475| 2418| 2508| 246.8| 2365 2475| 2408! 2540
NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1, Gr(;fgtgo\rpeﬁglz Fggfpﬁ' less 6.494.316.687.116,672.96,696.816.781.0/6,854.116,919.1/6,060.1

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

NoTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line following change in business inventories is the difference betwesn gross domestic product and
the sum of final sales of domestic product and of change in business inventories; the residual line following struc-
tures is the difference between gross domestic product and the sum of the detailed lines of goods, of services,
and of structures.

Percent changes from preceding period for selected items in this table are shown in table 8.1

Table 1.6.—Relation of Real Gross Domestic Product, Real Gross
Domestic Purchases, and Real Final Sales to Domestic Purchasers
[Billions of chained (1992) dollars]

Gross domestic product .......... 7,265.4|7,636.017,607.7|7,676.0{7,792.9(7,933.6/8,034.3{8,124.3 Gross domestic product .......... 6,742,1/6,928.4|6,926.0|6,943.8/7,017.4]7,101.6/7,159.6/7,214.0
Less: Exports of goods and Less: Exports of goods and
SBIVICES evvrmerermenemassrereassasssnes 818.4| 8709/ 865.0] 863.7) 904.6| 922.2| 960.3] 965.8 SBIVICOS crvvrerrsvssesssssssssessassrseses 791.2} 857.0] 847.4] 851.4] 901.1] 922.7) 9625 973.0
Plus: Imports of goods and Plus: imports of goods and
SBIVICES covvrmnencrersasnnesersasssssenns 904.5] 965.7| 958.7| 977.6{ 993.2{1,021.0|1,049.0(1,077.1 SBIVICES ..veoreemeressssrenssasssssnsnss 890.1] 971.5§ 960.0] 990.2]1,006.6]1,048.9/1,009.1|1,137.1
Equals: Gross domestic Equals: Gross domestic
PUFChAses .......covvcisvimeneens 7,351.417,730.97,701.5{7,790.0|7,881.5(8,032.4|8,123,1/8,235.6 PUIChases ..........wvrismmeenns 6,837.5/7,037.7}7,033.6{7,075.37,118.4| 7,220.9|7,286.9 7,364.6
Less: Change in business Less: Change in business
INVENLOMIES wuvvvsvnecirsssasnscnrenaonee 30.1f 259 23.4] 371 31.9] 66.1] 811 488 INVENTONIBS ..ovverrsvssssussersnsncnrans 273f 250 21.3] 37.9] 329 637 776| 415
Equals: Final sales to Equals: Final sales to
domestic purchasers ............ 7,321.3|7,705.0|7,678.1|7,752.8/|7,849.6 7,966.318,042.0 8,186.6 domestic purchasers ............ 6,808.117,010.2/7,009.9|7,036.4/7,082.7|7,153.1/7,204.7|7,310.9
NoTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1, NoTe.—Chained (1992) dollar series afe calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than oneodperiod. the corresponding chained-dollar estimates are usually not additive.
Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector Table 1.8.—Real Gross Domestic Product by Sector
[Billions of doflars} {Billions of chained (1992) dollars]
Gross domestic product |7,265.4}7,636.0|7,607.7|7,676.07,792.9}7,933.6/8,034.3]8,124.3 Gross domestic product |(6,742.1/6,928.4/6,926.06,943.87,017.47,101.6/7,159.6|7,214.0
Business ! 6,074.716,401.016,377.7|6,434.2,6,543.116,666.5(6,755.0/6,831.8  Business ! .. |5,657.415,842.915,838.1(5,854.95,928.516,009.6/6,064.4/6,114.4
Nonfarm?® ..... 6,001.36,311.66,289.2|6,341.716,450.016,573.116,657.9]6,736.8 Nonfarm?® ...... 5,582.715,766.815,761.3|5,779.815,853.3(5,929.7|5,983.2{6,034.0
Nonfarm less housing 5,372.015,652.8)5,636.3(5,677.3{5,777.115,892.516,971.016,044.2 Nonfarm less housing 5,005.715,181.45,179.0|5,191.3{5,261.3}5,335.3|5,388.2|5,439.2
Housing 629.2| 658.8] 652.8] 664.4; 673.0| 680.6| 686.8] 692.7 Housing 577.0| 585.7] 582.6| 588.7] 592.3f 594.9] 595.8| 595.7
Farm 735] 89.4| 886] 925 9301 934) 97| 950 Farm 742} 755| 762| 748 7471 T790| 804 796
Households and institutions ... | 331.8] 346.0 343.9| 347.9| 352.0| 357.7| 363.6| 369.3 Households and institutions ... { 305.1§ 311.2| 310.4| 312.5| 314.4] 316.9| 319.2| 321.7
Private households .............. 1.8 115 11.6f 11.4] 114] 114 11.3] 114 Private households 108) 10.4| 10.3| 100 96f 96/ 98] 97
Nonprofit institutions .. 319.9| 334.6] 332.3| 336.6] 341.0{ 346.6| 352.3 357.9 Nonprofit institutions .. 294,31 301.1| 300.1| 3025 304.8] 307.4| 309.6| 312.1
General government? .. 858.9| 889.0{ 886.1] 893.9| 897.8| 909.4| 915.8] 923.2  General government? .. 780,31 775.9) 778.9] 778.1| 776.6| 777.7| 778.8] 781.1
Federal .....co.ouu.u. 275.5| 281.4} 281.9] 282.1 281.1] 286.2| 286.2| 286.1 Federal .............. 248.11 2409| 242.8] 241.3] 2389 238.2| 237.1] 236.3
State and local ... 583.4| 607.6| 604.2] 611.8| 616.7| 623.3] 629.6] 637.1 State and local . 532.2| 535.2| 536.3| 537.0] 537.9| 539.9{ 542.1) 5452
RESIAUEE ouves oo ccrssscassassanoninsens =-2| -18f -13] -6/ -21] -27 -30] -38

1. Gross domestic business product equal(sx?ross domestic product less gross product of houssholds and institu-

tions and of general government. Nonfarm pr

tion of general go

P

2. Equals
as shown in table 3.7.
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uct equals gross domestic business product less gross farm product,
t employees plus general government consumption of fixed capital

1. Gross domestic business product equals gross domestic product less gross product of households and institu-
tions and of general government. Nonfarm product equals gross domestic business product less gross farm product.

2, Equals compensation of general government employees plus general goverment consumption of fixed capital
as shown in table 3.8.

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the ding chained-dollar esti are usually not additive.
The residual ling is the difference between the first line and the sum of the most detailed lines.
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product,
Net National Product, National Income, and Personal Income
[Billions of dolfars)
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Table 1.10.—Relation of Real Gross Domestic Product, Real Gross
National Product, and Real Net National Product
{Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
I 1] 1\ ] ] i 1l il v [ il I
Gross domestic product .......... 7,265.47,636.017,607.77,676.0{7,792.9{7,933.6/8,034.3|18,124.3  Gross domestic product ......... 6,742.16,928.4/6,926.0)6,943.8/7,017.4;7,101.6|7,159.6{7,214.0
Plus: Receipts of factor income Plus: Receipts of factor income
from the rest of the worid ...... 2228| 234.3| 227.1| 2354] 2488| 2482| 261.6| 2694 from the rest of the world ...... 207.7] 2142] 208.1] 214.8( 226.0| 2246} 236.3] 2425
Less: Payments of factor income Less: Payments of factor income
to the rest of the world ........ | 217.5] 232.6 224.3| 242.3] 2456| 262.5) 282.3{ 290.1 to the rest of the world .......... 200.7| 2102 203.7| 218.1| 219.8| 234.0| 250.8| 256.9
Equals: Gross national Equals: Gross national
LT T 7,270.67,637.7)7,610.57,669.1/7,796.1/7,919.2{8,013.6/8,103.5 PrOQUC ......oooneeeeeecemrecimssnnannenns 6,748.76,932.0(6,930.1/6,940.2(7,023.1|7,091.8|7,144.4]7,198.8
Less: Consumption of fixed Less: Consumption of fixed
capital ... 796.8] 830.1| 824.1 835.4| 8456 855.0| 863.0| 871.6 capital ... 752.5| 776.4| 773.0| 779.8{ 786.7| 797.3| 806.5| 816.0
P . 653.0| 682.7| 676.8| 687.7| 697.2| 7054 712.3] 7203 619.6| 642.4| 639.1| 645.7| 652.2| 662.6] 671.5| 680.8
Capital 132.9] 134.2| 134.0| 134.3] 1346 1350] 135.3| 1356
consumption
allowances ... | 669.1| 700.9] 7049| 715.4] 7253] 7366 7459] 7543 government ... 1134] 1141] 1140] 1142| 114.4] 1146] 1148] 1150
Less: Capital Government
consumption enterprises ........ 19.5] 20.0] 2007 204} 202| 20.3] 204] 206
covestment ...... | 161) 201|289 28 BA| 2 2% (M2 Equals: Net national product  [5,996.1/6,155.6]6,156.9/6,160.416,236.4]6,2045]6,338.2/6,383.3
General Addenda:
government ....... 1224 1251 1251 1254] 125.8| 126.8] 127.4| 1280 Gross domestic income! ...... 6,768.2(6,982.716,971.817,015.7|7,070.917,159.27,225.217,305.6
Government Gross national income 2 . |6,774.8(6,986.316,975.97,012.17,076.7}7,149.4/7,210.0{7,290.5
enterprises ...... | 214] 223 22.1] 224 226] 229 233] 234 Net domestic product ............ 5,980.4/6,151.96,152.8}6,164.0{6,230.7|6,304.4|6,353.3(6,398.3

Equals: Net national product
Less: Indirect business tax and

6,473.9/6,807.6/6,786.4/6,833.66,950.4|7,064.2|7,160.7}7,231.9

1. Gross domestic income deflated by the implicit price defiator for gross domestic product.
2, Gross national income deflated by the implicit price deflator for gross national product.

iahili NOTE—Except as noted in footnotes 1 and 2, chained {1992} dollar series are calculated as the product of

nomaagﬁgg wansfer 5628) 6048| 5990 6009) 6263 6102} 6162 6254 the chain-type c?uantity index and the 1992 current-dollar valué of ﬂze corresponding series, divided by 100’.”Because

payments a9l 338 335l 338l 342 344] 350 359 theI formula for the chain-type quantity indexes uses weights of more than one period, the corresponding chained-
Statisical discrepancy .. | -282| -50.9| -502| -79.5| -5055| -64.3| -735| 1032 Il estimates are usuall not additve.

Plus: Subsidies less current
surplus of government
enterprises

Equals: National income ...

262| 264| 262| 249 260 261} 260| 258
. |5,912.3/6,254.56,229.4/6,303.316,376.5)6,510.0/6,599.0/6,699.6

Table 1.11.—~Command-Basis Real Gross National Product
[Billions of chained (1992) dollars]

Less: cgma‘? proiits "ﬁ"' ' Gross national product ........... 6,748.716,932.0(6,930.1(6,940.2|7,023.1(7,091.87,144.4{7,108.8
inventory valuation and capital Less: Exports of goods and
consumption adjustments ....... 6500 7359| 7385 7306| 7478 7796| 795.1| 8273 v rgceiptsoffador
gg:“inlt)erest fal' 425.11 425.1| 422.5| 430.9] 430.6] 440.5] 448.1] 451.8 income from the rest of the
ributions for soci e D 999.7[1,071.7(1,055.8}1,066.8|1,127.6|1,147.3]1,198.9]1 216,
INSUFANCE covuvcerecensiensns 659.1] 692.0] 688.7| 696.8] 705.1] 71951 726.9| 735.0 Plus: Command-basis exports of 2160
i ety @l 1l 1l ol 1]l 12l 12l 42 goods and semices and 1. 1 aol1 001111 075211 09001 1434
............ . ] . . . ipts of factor i e (1,014.0]1,001.1[1,075.2]1,000.2|1,143.4]1,171.9]1,241.7]1,261.
Plus: Personal interest income . | 7189| 7357} 727.8| 7427| 74958} 7572| 786.1| 7726 recepis o faclor income 0140 075.211,090.2)1,143.4/1,171.911,241.7)1,261.9
Personal dividend Equals: Command-basis gross
INCOME. <o 2519| 2012] 2000 200.0| 2052| 3125 3183| 3245 national product ................ 6,763.0/6,051.4(6,949.5/6,963.6(7,038.9(7,116.47,187.27,244.8
Government transfer Addendum:
Bug%ﬂ;seﬂtg I:;gefsons 990.0{1,042.0(1,039.0(1,046.3{1,055.111,080.5/1,090.0{1,098.4 Terms of trade2 101.4] 101.8] 101.8] 102.2] 101.4| 1021] 1036] 1038

payments to persons 250| 260 259 26.1} 26.4| 267 269| 272
Equals: Personal income ......... 6,150.86,495.2]6,461.3|6,541.9(6,618.4/6,746.2|6,829.1{6,906.9
Addenda:

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for imports
of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

i b . NoTe.~—Chained (1992) dollar series are calculated as the product of the chain- uantity index and the 1992
g:ﬁ gg{roisat;c"{ggonrge ;'ggggg ;’gggg ;’gggg ;’;ﬁg ;’%g ;’gggg g'ag;g g‘g%g; current-dollar value of the corresponding series, divided by ?QO. Because the fomaqfor t% chain-type quantity
Net domestic product ....... 6: 468:6 6:805:9 6:783.6 6:840:6 6:947.3 7:078.5 7:171 4 7:252.6 indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

Percent changes from preceding period for selected items in this table are shown in table 8.1,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 1998

SURVEY OF CURRENT BUSINESS

Table 1.14.—National Income by Type of Income
[Billions of dollars]

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
il 1] v | 1 n
National income ................ 5,912.36,254.56,229.4|6,303.316,376.56,510.0)6,599.0|6,699.6
Compensation of employees ... |4,215.414,426.9(4,403.9]4,461.04,520.74,606.3|4,663.4|4,725.2
Wage and salary accruals ... |3,442.613,633.6(3,612.313,664.03,718.03,792.7|3,842.7}3,897.3
overnment .. .| 6230[ 642.6| 640.3| 645.5| 648.9] 657.8] 662.0] 667.7
Other ...eoenn. 2,819.6(2,991.0(2,972.013,018.413,069.0]3,134.9]3,180.8]3,229.6
Supplements o wi
SAMAMBS corvsvenssariesessssssssssesens 7729] 793.3| 791.5] 797.0| 802.7| 813.6) 820.7; 827.9
Employer contributions for
social INSUrance ............. 366.0| 385.7| 383.6| 388.6] 393.6| 401.3] 4056f 410.2
Other fabor income ............ 406.8] 407.6] 407.9! 408.4| 409.1; 412.3] 415.1) 417.7
Proprietors’ income with
inventory valuation and
capital consumption
adustments 489.0] 520.3| 520.0] 523.8| 528.3| 534.6] 543.6] 547.2
Farm 234] 372 36.5] 40.1| 404| 40.2] 436| 409
Proprietors’ income with
inventory valuation
adjustment ..............cuwwmens 314| 4501 443 479] 481 479] 51.2] 485
Capital consumption .
adjustment ... =79 -78] 78] -78 =77 -16| -15
Nonfarm ......couummees 4835 483.7] 487.9] 494.4| 500.0f 508.3
Proprietors' incomea ............ 438.8| 455.3| 456.4| 456.1] 460.0| 466.3] 470.8f 477.0
Inventory valuation
adjustment ... -5 =2 -12] =i 3 -1 B 2
Capital consumption
adjustment ... 272| 28.0] 283| 278 275] 28| 287 291
Rental income of persons with
capital consumption
adjustment ..........cccmenns 132.8] 146.3] 144.6f 148.0| 149.2| 149.0[ 148.7| 148.0
Rental income of persons ...... 179.81 193.3| 191.0f 1955| 197.3] 197.9| 197.6] 197.7
Capital consumption
LT 1T =-470| -47.0| -46.4| -47.5| -48.1| -489] -489] -49.7
Corporate profits with
Inventory valuation and
capital consumption
adjustments .........cnveccrcersenennns 650.0| 735.9| 738.5| 739.6] 747.8| 779.6] 795.1| 827.3
Corporate profits with
inventory valuation
adjustment 5984 674.1{ 676.8| 676.4] 6834] 711.9] 725.7} 757.1
Profits before tax 622.6| 676.6; 682.2] 679.1] 680.0] 708.4; 719.8] 753.4
Profits tax liability .. 2132| 220.01 2322| 231.6) 226.0) 241.2] 2445 2582
Profits after tax . 409.4| 447.8] 450.0| 447.5| 454.0] 467.2] 475.3| 4952
Dividends .....ecceceseens 264.4| 304.8| 303.7] 305.7) 309.11 326.8| 333.0| 339.1
Undistributed profits ... | 146.0] 142.8| 146.4] 141.8| 144.9{ 140.3| 142.3| 156.1
Inventory valuation
adjustment ......cceeinenes -243] -25f 54| -27] 337 35 59| 36
Capital consumption
adjustment ... 516y 618 616 632 644 67.7) 694 703
Net interest 4251 425.1] 422.5} 430.9] 430.6] 440.5| 448.1] 451.8
Addenda:
Corporate profits after tax with
inventory valuation and
capital consumption
F-Ts 11531111 1 - 436.7| 506.9| 506.3| 508.0| 521.8] 5384) 550.6{ 569.1
Net cash fiow with inventory
valuation and capital
consumption adjustments ... | 601.3| 654.3] 651.1] 657.8| 674.6| 678.9] 690.2| 707.9
Undistributed profits with
inventory valuation and
capital consumption
AdUSIMENtS ....ovveveersirenens 172.4] 202.1| 2026| 202.3] 21261 211.5] 217.6] 230.0
Consumption of fixed
(571 - | O 42891 452.3| 4485| 455.5| 462.0| 467.4| 472.8| 4780
Less: Inventory valuation
adjustment .....conecenseressenns -243] -25( -54| -271 33 35 59 36
Equals: Net cash flow ............ 625.5) 656.8] 656.5] 660.5] 671.3| 675.5) 684.4] 704.3
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Table 1.16.—Gross Domestic Product of Corporate Business in Current
Dollars and Gross Domestic Product of Nonfinancial Corporate Busi-
ness in Current and Chained Dollars

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
o [wfw i futw
Billions of dollars
Gross domestic product
of corporate business |4,348.5(4,624.94,601.8(4,661.0[4,733.2{4,824.8(4,897.24,989.2
Consumption of fixed capital ...... 4289| 452.3| 4485| 4555| 462.0| 467.4| 472.6| 478.0
Net domestic product ... 3,919.64,172.6)4,153.314,206.514,271.2|4,357.4|4,424.6]4,511.3
Indirect business tax and
nontax fiability plus
business transfer payments
less subsidies ... 439.6| 463.8] 458.0{ 460.9] 485.0] 4659| 4744 483.1
Domestic income .. 3,480.0)3,708.713,695.3)3,744.613,766.2) 3,891.5| 3,950.2] 4,028.2
Compensation of
OMPlOYERS ..oouvnceniveereereens 2,781.1|2,926.7]2,910.4{2,951.4(2,997.9} 3,056.5| 3,098.23,142.3
Wage and salary
Lo L — 2,296.4|2,433.5/2,417.2|2,456.312,500.7{2,550.7|2,588.0{2,627.6
Supplements to wages
and Salaries ..o 484.7| 4932| 49321 495.1] 497.3) 505.8| 5102| 514.7
Corporate profits with
inventory valuation and
capital consumption
adjustments 563.2( 640.0{ 645.2| 647.8{ 640.3] 682.2] 694.4] 727.5
Profits before tax 535.9] 580.7] 589.0| 587.4] 572.5| 611.0] 619.1] 653.5
Profits tax liability 2132 22901 232.2] 231.6] 226.0] 241.2| 244.5| 258.2
Profits after tax .. 322.7] 351.8] 356.8| 3565.7| 346.5| 369.8] 374.5| 395.3
Dividends ......cccouesee 236.9] 270.8] 265.8| 265.6] 281.6| 292.7] 2936] 292.0
Undistributed profits | 85.8] 80.8] 91.0] 90.1] 649 77.1] 80.9] 1033
Inventory valuation
adjustment ... -243] -25f -54| -~27] 33 35 59 38
Capital consumption
adjustment ... 516 61.8] 61.6f 632 644f 6771 694 703
Net interest 1356| 142.1] 139.7| 145.4{ 14801 152.8] 157.6| 158.4
Gross domestic product
of financial corporate
[T 2 4432 492.5| 488.9| 495.2] 513.2| 525.1| 536.1] 543.0
Gross domestic product
of nonfinancia
corporate business ...... 3,905.3(4,132.44,112.9/4,165.8/4,220.1/4,299.714,361.1|4,446.3
Consumption of fixed capital ...... 3734| 393.4] 390.2] 396.2] 401.8| 406.3] 410.7] 4153
Net domestic product 3,631.9|3,739.0)3,722.7/3,769.7|3,818.3]3,803.4|3,950.4|4,031.0
Indirect business tax an
nontax liability plus
business transfer payments
less subsidies 399.8] 421.8] 420.2| 423.7] 430.0] 432.2] 437.0] 4453
Domestic income .. 3,132.1/3,317.2}3,302.5/3,345.913,388.3]3,461.2] 3,513.3|3,585.7
Compensation of
employees 2,566.5(2,682.912,668.62,704.7]2,745.32,801.9|2,840.1{2,880.6
Wage and salary
aceruals ... 2,107.9]2,228.6]2,214.212,248.7)2,287.5|2,335.8]2,370.0]2,406.3
Supplements t
and salaries .. 4475| 454.4| 454.4| 456.0]1 457.8 466.0] 470.1| 4742
Corporate profits witl
inventory vafuation and
capital consumption
adjustments ... 4746| 545.8| 542.8| 553.3| 561.7} 575.4] 586.7| 6182
Profits before t 438.3| 477.2| 477.4| 4834| 484.4| 494.5] 501.5| 5342
Profits tax liabi 139.4] 154.8] 154.1| 156.8] 159.0] 159.4{ 161.8] 174.1
Profits after tax 2989| 3224 323.3| 326.6| 326.5{ 335.1) 339.8] 360.1
Dividends .. 188.3] 196.4| 194.3| 191.8] 199.4] 207.0] 208.1] 207.7
Undistribute 110.6] 126.0| 129.1| 134.8| 126.1] 128.2| 131.7] 1524
Inventory valuation
adjustment 243 -25| -54) -27 334 35 659 36
Capital consumption
adjustment ... 6051 71| 708} 728] 740 7741 7931 804
Net interest 102.0] 885| 91.2) 8807 81.3| 838 868] 87.0
Bitlions of chained (1992) dollars
Gross domestic product
of nonfinancia
corporate business ! ... [3,719.7|3,887.83,872.4(3,913.7(3,963.5/4,022.2)4,068.9/4,146.5
Consumption of fixed capital? ... | 357.8] 374.4| 371.8| 376.6| 381.7f 396.0| 402.2| 4082
Net domestic product? ... 3,361.943,513.5/3,500.6|3,537.13,561.8(3,626.2{3,666.73,738.3

1. Chained-doliar gross domestic product of nonfinancial corporate business
flated by the implicit price defiator for goods and structures in gross domestic pr
ollar consumption of fixed capital of nonfinancial corporate business is calculated as the product

2. Chaine

:gu;ls the current-doliar product de-
uct.

of the chain-type quantity index and the 1992 current-dollar value of the corresponding series, divided by 100.
3. Chained-dollar net domestic product of nonfinancial corporate business is the difference between the gross
product and the consumption of fixed capital.



D-6 o National Data

2. Personal Income and Outlays

SURVEY OF CURRENT BUSINESS

January 1998

Table 2.1.—Personal Income and Its Disposition
[Billions of dollars}

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
[ it v | 1l n
Personal income 6,150.86,495.2|6,461.3|6,541.9]6,618.4]6,746.2|6,829.1|6,906.9
Wa‘?e and salary
isbursements ................. 3,429.5|3,632.5]3,611.2)3,662.8|3,716.9}3,791.5!3,841.6| 3,896.1
Private industries 2,806.5/2,989.912,970.913,017.3}3,067.913,133.7}3,179.6)3,228.4
Goods-producing
INAUSHIES v.ovecrrererenser 864.4| 909.1] 906.3] 917.2| 927.8] 942.9] 952.8] 961.4
Manufacturing ............ 4| 674.7) 674.1] 680.1) 685.6) 694.11 700.3] 706.0
Distributive industries ..... 783.1] 823.3{ 819.2{ 820.0{ 840.6| 856.8{ 867.0{ 880.8
Service industries 1,169.0|1,257.5{1,245.3{1,271.111,299.5|1,334.1{1,359.8{1,386.3
GOVEIMMENT .uuuensnrerrererssese 623.0| 642.6] 640.3] 645.5| 648.9) 657.8| 662.0{ 667.7
Other labor income ............ 406.8| 407.6| 407.9] 408.4] 409.1] 4123| 415.1] 417.7
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 489.0] 520.3| 520.0{ 523.8] 528.3| 534.6| 543.6| 547.2
Farm .. 234] 372 365| 401 404| 402 436 409
Nonfarm 465.5] 483.1| 483.5] 483.7) 487.9| 494.4} 500.0{ 506.3
Rental income of persons
with capital consumption
adjustment ... 132.8| 146.3| 144.6| 148.0| 149.2) 149.0 148.7| 148.0
Personal dividend income ... | 251.9] 291.2] 290.0] 292.0| 295.2| 312.5{ 318.3| 324.5
Personal interest income ..... 71891 73571 727.8] 742.7| 749.8| 757.2{ 766.1} 772.6
Transfer payments to
PEISONS .....cemevrsmamsiccssncenns 1,015.01,068.01,064.8(1,072.4(1,081.5(1,107.2{1,117.0{1,125.7
Old-age, survivors,
disability, and health
insurance benefits .......... 507.8| 537.6| 535.4{ 540.0{ 545.6{ 558.9] 564.4( 569.4
Government unemployment
insurance benefits .......... 214] 220| 221 21.3] 216] 221] 21.9] 216
Veterans benefits ............ 208] 218 2197 21.7] 214| 224 224| 225
Government employees
retirement benefits ......... 133.6| 142,51 142.2| 143.7] 145.9| 150.4] 152.7| 154.2
Other transfer payments ... | 331.4| 344.2) 343.3| 345.7) 347.0) 353.5) 355.6| 358.0
Family assistance ! ... | 23.3| 21.7[ 220 218 207 1971 19.0] 182
(01171 308.0] 322.5| 321.3] 324.2{ 326.2 333.8{ 336.6] 339.8
Less: Personal
contributions for social
iNSUrANCe ........cccrreveercrnenres 203.1} 306.3| 305.0 308.2) 311.5] 3182 321.3] 324.8
Less: Personal tax and nontax
PAYMENLS .ovorcrrnrerercnreneecnes 795.1| 886.9| 887.8| 897.3| 922.6| 955.7| 979.2] 998.0
Equals: Disposable personat
income ... 15,355.7|5,608.35,573.5|5,644.6(5,695.8|5,790.55,849.95,908.9
Less: Personal outiays ............ |5,101.1}5,368.85,347.8|5,390.6{5,475.4/5,574.65,602.8|5,700.8
Personal consumption
OXPONARUIES uvvvencecrrsssssesens 4,957.75,207.6]5,189.115,227.4(5,308.15,405.7)5,432.1{5,627.4
Interest pai persons ..., 128.5( 145.2| 143.0| 147.4] 1505 151.9] 153.1] 155.1
Personal transfer payments to
the rest of the world (net) 148] 159 158[ 159 16.7( 17.0{ 176 182
Equals: Personal saving ........ 254.6| 230.6| 2257| 254.0| 220.4f 215.9| 247.0] 208.2
Addenda:
Disposable personal income:
Total, billions of chained
b (1992) dollars 2 .....cucreer 4,964.215,076.915,061.315,094.815,103.8/5,161.1(5,200.9/5,234.1
er capita:
Current dollars ............... 20,349] 21,1171 21,012 21,229] 21,373| 21,689| 21,865| 22,034
Chained (1992) doliars | 18,861] 19,116] 19,081] 19,161] 19,152| 19,331 19,439| 19,518
Population (mid-period,
1111473 Y O 263.2| 265.6| 265.3| 265.9| 266.5] 267.0] 267.5| 268.2
Personal saving as a
percentage of disposable
personal income .............. 48] 43| 41 45 39| 371 42 3.5

1. Consists of aid to families with dependent children and, beginning with 1996, assistance programs operating
under the Personal Responsibility and Work Opportunity Reconciliation Act of 1396.
2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expendi-

tures.
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NOTE-~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 2.2.—Personal Consumption Expenditures by Major Type of
Product

[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997

I 1] I\ | 1 n

Personal consumption
expenditures .. 4,957.7/5,207.6/5,189.1/5,227.4}5,308.1/5,405.7|5,432.1:5,527.4
Durable goods ...... 608.5| 634.5| 638.6] 634.5| 638.2| 658.4| 6445 667.3
Motor vehicles and parts ........ 254.8| 261.3| 264.0| 260.0f 258.9] 265.7| 252.7| 268.7

Furniture and household
equipment . 240.2) 252.6] 253.8] 254.2| 255.9] 263.8] 265.4| 269.9
Other .. | 1136] 1206] 120.8] 120.3; 123.4| 128.8( 126.5| 1288
Nondurable goods .. . {1,475.811,534.7]1,532.3]1,538.3|1,560.1}1,587.4{1,678.9}1,600.8
[ [ 7351} 756.1) 752.2| 757.4| 766.8) 7755| 7714] 7793
Clothing and shoes 254.7| 264.3| 265.7| 265.7| 266.2| 275.2] 274.8f 2805
Gasoline and oil ... 1144] 1226] 1267| 121.4| 126.0f 1285| 121.6] 1235
Fue! oil and coal 102] 11.6] 113! 112 120 1.0 11.0] 109
Other 3| 38011 377.3| 382.7] 389.3] 397.1f 400.0{ 4065
3,038.43,018.2{3,054,613,109.8|3,159.9|3,208.7|3,259.3
Housing ..... 750.3] 787.21 78251 791.8] 800.7| 810.5| 821.2] 8318
Household ope! 300.7| 3159] 317.51 3134 321.8| 320.8] 326.7| 328.8
Electricity and gas .. 119.5] 125.3| 126.7] 122.8] 126.8] 124.9] 127.2| 125.2
Other household opel 181.2| 190.6] 190.8) 190.6] 195.0| 1959| 199.5| 203.6
Transportauon . . .61 219.7] 224.8] 2289} 233.4; 2385
Medical care . : . .3 811.9( 826.9] 841.0] 849.6| 859.7
Other 846.5| 908.9] 898.3( 917.8{ 935.6] 958.8] 977.9]1,000.4

Table 2.3.—Real Personal Consumption Expenditures by Major Type of
Product
[Billions of chained (1992) dollars]

Personal consumption
expenditures

Durable goods

Motor vehicles and parts
Furniture arr‘rnd household
equipme
Other

Nondurable goods ...

Food
Clothing and shoes
Gasoline and oil .
Fuel oil and coal .
Other

Services ...

Housing
Household operation ..
Electricity and gas
Other household operation
Transportation ...
Medical care .
Other

Residual

4,595.3
§83.6
2295

2484
107.2

. [1,412.6

690.5
2576
113.1

10.5
341.3

. |2,599.6)2,

4,714
6111
231.3
269.5
113.3

1,432.3

689.7
267.7

0{2,666.5

4,712.2
614.8
2342
2699
113.4

1,4316

690.3
2684
1145

104
349.1

4,718.2
611.9
220.7
2723
113.2

1,433.9

687.3
270.8
1141

10.8
3525

2,672.8

701.7
285.8
114.8

4,756.4
6171
228.0
276.8
116.3

1,441.2

689.0
270.0
114.8

10.3
358.3

2,698.2
704.8

4,818.1
637.8
2334
2874
1214

1,457.8

694.6
277.1
147

9.4
363.7

2,723.9

4,829.4
629.0
22341
2023
119.7

1,450.0

688.2
2738
116.1

10.1
363.4

2,749.8

4,896.2
656.1
238.7
301.1
1217

1,465.5

689.5
2813
116.2

10.4
370.0

2,776.1

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the comesponding chained-doliar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed fines.
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3. Government Receipts, Current Expenditures, and Gross Investment
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Table 3.1.—Government Receipts and Current Expenditures

[Billiens of dollars)
Seasonally adjusted at annual rates
1995 | 1996 1996 1997
I n v | 0 1}

Receipts 2,250.2|2,412.7)2,407.6)2,426.7(2,479.0/2,526.6]2,566.8]2,616.7
Personal tax and nontax receipts 795.1| 886.9] 887.8] 897.3] 922.6] 955.7f 979.2| 998.0
Corporate profits tax accruals 2132| 220.0) 232.2] 231.6] 226.0) 241.2] 244.5| 2582
Indirect business tax and nontax accruals 562.8] 604.8] 599.0] 600.9] 625.3] 610.2] 616.2f 625.4
Contributions for social insurance 659.1| 692.0] 688.7| 696.8] 705.1] 719.5[ 726.9] 735.0
Current expenditures 2,321.6{2,417.8(2,404.8|2,423.612,455.8(2,477.4|2,498.7(2,516.1
Consumption expenditures 1,142.111,182.411,180.711,189.811,197.0]1,209.7| 1,221.6{1,230.8
Transfer payments (net) 1,001.5§1,058.3{1,050.2]1,058.21,078.0{1,091.0{1,100.811,108.5
To persons 990.01,042.0(1,039.0]1,046.3{1,055.111,080.541,090.0|1,098.4
To the rest of the world (net) 1.5 163] 112 1197 229| 105] 108] 10.0
Net inferest paid 165.2] 165.4] 162.3| 164.4 168.8] 164.9{ 164.9] 165.6
Interest paid 314.1) 317.7] 314.6] 318.1) 320.7| 317.9] 319.1| 319.7
To persons and business 25281 24641 247.3| 244.1) 241.3| 233.3| 227.91 2259
To the rest of the world 613] 71.3] 67.3] 740{ 794| 846 912 939
Less: Interest received by government 148.9) 152.3| 152.3| 153.7] 152.0| 153.0] 154.1] 154.1
Less: Dividends received by government 125( 138 138 13.7] 140| 143} 147 147
Subsidies less current surplus of government enterprises 252| 254 252| 249; 26.0] 26.1) 26.0| 258
Subsidies 340 335| 333] 335 337 44| 346| 347
Less: Current surplus of government enterprises 88 81} 81 85 777 80} 88 88
Less: Wage accruals less disbursements 0 0 0 0 0 0 0 0
Current surplus or deficit (<), national income and product 8CCOUMS .........ccccouvvmencsrusernesssscsseses ~11.4] -84 28] 31| 23.2| 492} 68.1) 100.6
Social insurance funds 12471 126.6] 124.71 129.7] 132.0] 129.9] 1320 1358
Other -196.0] -131.7) -121.9] -126.6| -108.8] -~80.7} -63.9] -35.1

Federal Reserve Bank of St. Louis
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Table 3.2.—Federal Government Receipts and Current Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
It 1] v i ] 1}
RECOIPLS ...coverrreereerccrcrrnns 1,463.2|1,587.6/1,583.81,598.6/1,641.6|1,675.3|1,709.3{1,741.8
Personal tax and nontax recelpts 605.8) 686.7| 688.8] 695.7| 717.5| 746.9| 767.9; 781.9
Income taxes 588.7) 666.8] 668.6] 674.8| 697.2| 725.0{ 744.1| 7585
Estate and gift taxes . 149] 17.5] 17.8] 184| 17.7] 193] 214] 207
Nontaxes 22| 25| 24 25 26| 28] 26 27
Corporate profits tax accruals ... | 182.1| 1945 1972 196.7| 192.0] 204.9} 207.7] 219.3
Federal Reserve banks .......... 2341 201( 200 204 204 209 2127 217
OthBN ecvnemrsenrcersereencaseansassenss 158.71 174.4) 177.2| 176.6] 171.7) 184.0| 186.5] 197.7
Indirect business tax and nontax
accruals .t 935] 958t 90.0] 915] 1102 882] 922{ 924
Excise taxes 58.1] 564 549 557 59.6] 56.5] 59.0! 59.0
Customs duties .. 1941 192] 195] 202| 168 186] 205] 209
Nontaxes . 16.1] 202| 156| 155] 33.7F 132 127} 128
Contributions for social insurance | 581.8] 6105 607.8| 614.8] 622.0| 635.3| 641.5] 648.2
Current expenditures ....... 1,637.611,698.1|1,695.4(1,698.2|1,718.8/1,730.8(1,746.0| 1,752.6
Consumption expenditures ......... 44351 4515| 453.7] 454.0f 453.6| 458.0| 464.2| 4647
Transfer payments (net) . 7209| 763.5| 757.5) 761.5| 777.3] 7859 791.4| 7945
To persol . | 709.4| 747.2| 746.3; 749.7| 754.4| 7755| 780.5| 784.5
To the resl of the world (net) 1.5/ 1631 112] 119] 229 105 108] 10.0
Grants-in-aid to State and local
governments 211.9] 2183| 2232 218.7] 217.5| 2196 2225 224.2
Net inferest paid 224.8] 227.1| 2235 226.8] 231.8] 228.9] 229.8| 231.2
Interest paid ... 250.0| 253.1[ 250.1] 253.4| 256.1| 253.2f 254.4| 255.1
To persons 188.7| 181.8) 182.7| 1795 176.7; 168.7} 16331 161.2
To the rest of the world ..... 613 71.3] 67.3] 740] 794| 848l 912 939
Less: Interest recewed by
government ... 2520 260] 268] 269] 24.3] 244] 246; 239
Subsidies less current surplus of
government enterprises .......... 36.4{ 377} 375 374| 385 384 384y 379
UDSIAIES ...crvuvnreoncressissusssssnnnes 3370 331 33.0{ 331 334 2338] 343] 343
Less: Current surpius of
government enterprises ...... -27] -48| -45| -42f -51} -47] -39} -36
Less: Wage accruals less
dishUrSements ......uveesummennene 0 0 0 0 0 0 0 0
Current surplus or deficit
(), national income
and product accounts | -174.4; -110.5} -111.6| -99.5| -77.1| 555 -36.8| -10.8
Social insurance funds .......... | 54.1] 653] 53.3] 682{ 606| 58.7] 604 644
COther . | -228.8) -165.8] -165.01 -157.8] -137.7{ -114.2y -97.2} -75.2

Table 3.3.—State and Local Government Receipts and Current

January 1998

Expenditures
[Billions of dollars]
Seasonally adjusted at annual rates
1995 | 1996 1996 1997
i il v | I il
Receipts ... » 1,043.411,046.9|1,046.7|1,054.9;1,070.9]1,080.011,099.1
Personal tax and nontax recelpts 189.4| 200.2| 198.9] 201.7] 205.11 208.7| 211.3] 216.1
Income taxes 140.3| 149.1] 148.2] 150.3] 153.1] 1585.7| 157.4| 161.2
Nontaxes .. 26.7| 288| 285| 29.1| 29.6] 30.4] 30.7] 813
Other . 224] 223 222} 2237 225 229 233 237
Corporate profits tax accruals 311 345{ 350| 349 34.0| 364} 368 389
Indiirect business tax and nontax
accruals 489.3] 508.9] 5089| 509.4| 515.11 522.0| 524.0] 533.0
Sales taxes 239.4] 249.8] 250.4| 249.6] 251.9] 256.2] 255.6] 2684
Propeny taxes 197.4] 2023 201.5| 203.0| 204.7} 206.2| 207.8] 209.4
Other e 525| 568| 671 56.8 585; 596| 606] 652
Contributions for social insurance | 77.3| 81.4| 809| 820| 83.1) 842 854| 868
Federal grants-in-aid ...... 211.9] 218.3| 2232 218.7| 217.5| 219.6] 222.5| 224.2
Current expenditures ....... 895.9| 938.0] 932.5| 944.2| 954.5] 966.1] 975.1] 987.7
Consumption expenditures ......... 698.6] 730.9| 727.0] 735.9| 743.3] 751.7| 757.4| 766.1
Transfer payments to persons ... | 280.6| 204.8f 292.7] 296.6] 300.6] 305.1| 309.5| 314.0
Net interest paid .. -61.2} -82.2| -63.0f -64.0| -64.9| -65.6
Interest paid 64.6] 646 64.7; ©64.6| 646] 646
Less: Interest received by
GOVBINMENE +.cevsrrrsssesssessanse 123.7) 126.3] 126.7) 126.8f 127.7] 1286} 129.5! 130.3
Less: Dividends received by .
government .. i25) 136] 136 137} 140 143} 147 147
Subsidies less current surplus of
government enterprises .......... ~11.2] =123 -12.3] -124] -125| -12.3] -122| -12.1
UDSITIOS cvvveseeeasnesmsonsasssessessens 3 3 3 3 3 3 3 3
Less: Current surplus of
government enterprises ...... 1150 127 127] 128] 128 127 125] 124
Less: Wage accruals less
disbUrSEMents ......vusueuesssccenes 0 0 0 0 0 0 0 0
Current surplus or deficit
{-), national income
and product accounts 103.1] 105.3| 114.4| 102.6] 100.4| 104.7| 104.9( 1114
Soclal insurance funds . 705 713} 713y 7i5] 714| 713] 716 714
325] 34.1] 431] 311y 289] 335/ 333] 400
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Table 3.7.—Government Consumption Expenditures and Gross
investment by Type
[Billions of dollars}

Table 3.8.—Real Government Consumption Expenditures and Real Gross
Investment by Type
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
Il 1 I\ I Il 11

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
[ it v | Il [[i

Government consumption
expenditures and
gross investment! ....... 1,356.51,406.71,407.0/1,413.51,422.31,433.1/1,449.0]1,457.9

Federal 509.6] 520.0| 524.6| 521.6| 517.6] 516.1] 526.1| 525.7

National defense . 344.6] 352.8! 357.3] 354.8] 350.6| 343.3| 350.6] 352.1
Consumption expendrtures 2986| 305.7] 307.8] 309.3} 307.6| 306.4| 311.3] 311.6

Durable goods? ... 211 2231 2371 247} 20.6] 208] 219 205
Nondurable goods .......... 63 79 83| 85 72 76 68 72
SBIVICES weuvemrcrctresrscnconse 271.2| 2756f 275.9| 276.1{ 279.8] 278.2| 282.7| 283.9
Compensation of

general goverment

employees, except

force-account

construction? ........ 131.5] 135.2] 1354 1359| 134.7| 136.8| 136.1] 1358

Consumption of
?eneral govemment

ed capital 4 575 57.3| 57.6] 57.2| 571| 671} 57.0] 569
Cther servrces 823 83.0| 828] 830| 879] 84.3) 896 912
Gross investment 46.0] 47.0| 49.5] 455] 429] 37.0] 39.3] 405
Structures 64| 68 73] 66 66] 63] 62 62
Equipment 39.6] 402| 422] 388] 36.3| 307 3314 343
Nondefense 165.0| 167.3] 167.3| 166.8{ 167.0] 172.8| 175.5| 173.6
Consumption expenditures 1449| 1457} 1459| 144.6{ 146.0§ 151.7| 152.9] 153.1
Durable goods? ............. 8 g9 10 7 5 9 8 8
Nondurable goods .......... 65| 57 67 52 568 66| 67 66
Commodity Credit
Corporation
inventory change ... -2 -4 =5 -5 -3 0 =2 =2
Other nondurables ..... 8.7 8.1 62| 58] 59 66| 68| 68
SBIVICES wwevusunsniscsisessns 137.6] 139.2] 139.2| 138.7| 130.9| 1442| 1455| 1459

Compensation of
general government
employees, except
force-account
construction? ......... 758} 775 776] 776 778 806| 814| 814

Consumption of

?eneral government
ixed capital 4 ........ 107 N2l 112f 11.3] 114 115 1.7 118
Other servrces .| 51.1] 504] 505 49.8] 507 520] B525| 627
Gross investment . 20.1| 21.5] 21.4] 224 21.0] 21.1] 226 205
Structures ..... 1.0] 11.3] 1.6 1131 114 11.2] 105] 109
Equipment ... 9.1 102 9.9{ 108 96; 99| 120 96
State and local ... 846.0| 886.7| 882.4| 891.9] 904.7] 917.0] 923.0| 9323

Consumption expendrtures

Durable good: 14.7; 163 162| 154/ 155] 156] 157] 169
Nondurable goods .1 73.0F 782] 782] 783| 803 810 799] 803
ISy — 610.9{ 637.6| 633.6)| 6422| 647.6] 655.1] 661.8 669.9
Compensation of general
government

employees, except
force-account
construction 3 ... 525.5| 547.2| 544.0| 551.1| 555.4| 561.1| 666.7| 573.7
Consumption of general
government fixed

capital 4 5421 566f 6631 6568 57.3] 68.1] 5871 692

Other services .. 812 337 333 343) 349 360 36.3] 370
Gross investment .. .| 1474] 1657| 155.3| 166.0| 161.4| 165.2] 165.6| 166.2
Structures ... .| 121.0] 1285 128.1 128.6] 133.9] 137.7} 138.0f 1385
Equipment 26.4) 27.3| 272 274| 274 215| 276| 217

Addenda:
Compensation of general
government employees3 ... | 736.5] 763.9| 761.0/ 7685| 772.0| 782.7| 788.4] 7952
ederal .1 207.3] 212.8] 213.1| 213.5| 2126 217.5] 217.5f 217.3
State and local . 529.2| 551.0] 547.9| 555.0| 559.4| 5652 570.8| 677.9

1. Gross government investment consists of general gt and g t prise expenditures for fixed
assets; inventory investment is included in government consumphon axpendltures

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods
transferred to foreign countries by the Federal Government.

3. Compensation of government employeos engaged in new force-account construction and related expenditures
for goods and services are classified as The compensation of all general government em-
ployees is shown in the addenda.

4. Consumﬁhon of fixed capital, or depreciation, is included in ¢ expendi a partial
measure of the value of the services of general government fixed assets use of depfecratlon assumes a zero
net return on these assets.

Digitized for FRASER
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Government consumption
expenditures and
gross investment! ....... 1,251.9]1,257.9|1,265.1{1,261.5(1,261.8(1,260.5]1,270.1}1,273.4

Federal 470.3] 464.2] 470.7| 465.7) 459.6] 452.8] 460.1| 458.8

National defense . 322.6] 317.8] 323.2] 319.4] 313.6] 303.91 309.4f 310.3
Consumption expendltures 280.8| 275.5] 2784| 278.1| 274.4| 270.3] 273.9] 2736

Durable goods? ............. 208 21.8] 230 24.1] 202 200] 212 189
Nondurable goods. . 63| 72| 76 78 621 66] 63 69
Services ... 2532] 246.5f 247.8| 246.3| 247.8| 243.5| 246.3] 246.6
Compens

general government
employees, except
force-account
construction? ......... 122.3] 117.2] 118.0] 117.2] 1154] 114.5] 113.3] 113.0
Consumption of
eneral government

ixed capital 4 52.5( 514] 516] 513 561.0] 508 505 503
Other servrces 784 780] 783 779] 816 784] 83.0] 838
Gross investment 421 4231 449 41.4] 39.2] 335 354] 367
Structures . 54/ 58] 60| 54 654 50} 49 49
Equipment 365 365 38.7] 358| 337 282 303] 317
Nondefense 147.5] 146.1| 147.2§ 146.0] 145.7] 148.5] 150.2| 148.0
Consumption expendrtures 128.0 125.3| 126.5] 124.6] 126.1| 127.7] 1282| 1278
Durable goods?2 ... 1.0 1.1 1.2 1.1 12 2 1.0
Nondurable goods .......... 58| 51] 52 471 561 60 60| 59
Commodity Credit
Corporation
inventory change ... =2 -2 -3 -4 =2 0 <2 =2
Other nondurables ..... 60| 64] 54| 61 563 60 6.1 6.1
SOIVICES woreuesesenicsesssnsisnns 121.3] 119.1] 1202| 1189] 119.1] 1206| 121.1] 1209
Compensation of
general government
employees, except
force-account
construction? ......... 629] 613 623] 61.7] 614} 618] 6191 615
Consumption of
?eneral govemment
xed capital 4 ........ 103} 108 10.7| 10.8] 11.0f 111 11.2] 113
Other servrces .| 485| 474] 475 467 47.2| 48.3) 486] 487
Gross investment .. 194] 210 208 21.6] 206] 208 222] 203
Structures ... 100] 100 10.2] 100 100f 9.8 91| 63
Equipment ... 94| 11.1] 106] 11.9] 1071 13| 138 112
1

State and local .......cccomruurerians 781.6] 793.7| 794.4| 795.9| 802.3| 807.7] 810
Consumption expendnures 1 X . .
Durable goods

Nondurable goods . . E . £ . .
14l R — s630| 5679| s689| 569.6| 570.9| 5735 576.0| 5795
Compensation of general
government

employees, except
force-account

construction® ............. 478.2| 479.9| 481.1| 481.5| 482.0| 483.5] 4854] 4882
Consumption of general

govemrnent fixed

capital 53.2 53.5

Other services ..
Gross investment .. Y . . X . X .
Structures ..... 1095] 1128 1129] 11256} 1168| 1184] 1172| 1172
EQUIPMENE <...vvrererrirsmssrsernnane 261 274] 2737 27.6] 280| 283] 286 29.1

RESIAUEI .oounveeerinssrsnnsssserssensrssersenss =9 =21 -18f -24] -22| -2 -3.1] =30

Addenda:
Compensation of general
governmem employees? .... | 667.0] 661.9| 665.0f 664.0] 662.3| 663.2] 664.1} 666.2
ederal .| 1855] 178.9| 180.7) 179.4) 177.2| 176.5} 1756] 175.0
State and local 2] 484.5] 484.9] 485.4| 487.1] 489.0] 4917

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doliar value of the corresponding series, divided by 100. Because the formula for the chain-type guanlity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
The residual fine is the difference between the first line and the sum of the most detailed lines, excluding the
lines in the addenda.

See footnotes to table 3.7.
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Table 3.10.—National Defense Consumption Expenditures and Gross

Investment

[Biltions of dollars]

January 1998

Table 3.11.—Real National Defense Consumption Expenditures and Real
Gross Investment
[Billions of chained (1992) dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 1996 1997 1995 | 1996 1996 1997
i n v | I ] 1 il v | [ 1l
National defense National defense
consumption consumption
expenditures and expenditures and
gross investment ! 344.6| 352.8| 357.3| 354.8| 350.6| 343.3) 350.6| 352.9 gross investment! ....... 322.6] 317.8] 323.2| 319.4] 313.6] 303.9f 309.4| 310.3
Consumption expenditures 298.6) 305.7] 307.8| 309.3] 307.6| 306.4) 311.3] 311.6 Consumption expenditures ...... 280.6) 275.5] 278.4| 278.1| 274.4| 270.3] 273.9| 2736
Durable goods 2 201 223 23.7] 24.7] 20.6] 20.6] 21.9] 205 Durable goods 2 208 21.8] 23.0/ 24.1| 20.2] 20.0] 21.2| 19.9
Aircraft ... 87 971 102} 106] 92| 92 101 9.2 Aircraft ... 85 93| 98 102 89F 89 9. 89
Missiles 31 32| 32| 38| 28] 28 31| 32 Missiles 34 34| 35 40 31 29| 31} 32
Ships 1.2 9 9 13 K] 7 7 7 Ships 1.2 8 8 1.2 5 7 7 7
Vehicles 1.1 10 101 14 9] 12 9 8 Vehicles 1.0 9] 10 14 9] 12 9 T
Electronics 25| 26) 29| 29 23f 25| 28] 26 Electronics 25| 27| 30 30| 24 28] 28 28
Other durable 45| 50f 55 50] 48] 41| 44] 40 Other durabl 43| 46| 500 46| 44 38| 40] 37
Nondurable goods 63 79 83| 85 72] 76 68 72 Nondurable goods .........c..... 63 72| 76 78 62] 66| 63 69
Petroleum products 28f 34| 34 41 301 31 30| 30 Petroleum products ............ 341 34 32| 37 24] 26] 29 34
Ammunition 12 1.1 1.5 1.1 J 1.5 1.1 1.1 Ammunition 1.1 1.0 1.2 1.0 8 1.3 9 9
Other nondurable go 24] 34| 34| 331 36 30 =27 32 Other nondurable goods ... 22) 32| 32 31 34| 28 28 3.0
SAIVICES ..ococvnvrrcrrnnininne 271.2{ 275.6] 275.9| 276.1| 279.8| 278.2| 282.7] 283.9 SOIVICES .oovveroneccencenerrmrsnssenens 253.2| 246.5] 247.8| 246.3] 247.8| 243.5| 246.3| 246.6
Compensation of general Compensation of general
government employees, government employees,
except force-account except force-account
construction ® ... 131.5] 1352| 1354| 135.9| 134.7| 136.8] 136.1] 1358 construction 3 . 122.3] 117.2) 1180 117.2] 1154 1145 113.3] 113.0
Military ... 82.1| 858| 857 86.3| 862 874 867 868 Military .. 798| 769 770 767 76.1| 755 748 749
Civitian ... 494| 49.4] 49.7] 495] 485] 49.7] 49.4| 49.0 Civilian .. 426] 404] 41.1) 406| 394] 390 386 382
Consumption of general Consumpuon of general
government fixed govemment fixed
capital 4 575 67.3] 576 57.2| 57.1f 6711 57.0F 6569 capital 4 525| 51.4| 516 513 51.0] 50.8] 505 503
Other services 823| 830 828 830 87.9] 843 836 912 Other services . 784 780] 783] 779] 816] 784 830 839
Research and Research and
development 209] 235 2291 242| 26.2| 268 275 259 development ............. 208] 235] 231} 24.3] 26.0| 2577 271 254
Instailation support .. 217 274) 282 283 264 2591 267 27.9 Instaflation support ....... | 255| 249 258 25.6] 2381 235] 242 252
Weapons support ... 83l 631 59 64 80 59 69 77 Weapons support 78| 57| 53] 491 711 52 64f 67
Personnel suppon 183} 19.0] 185] 188] 205] 202] 224 233 Personnel support 17.4] 172| 1698| 170| 181} 17.7] 19.8] 205
Transportation of Transportation of
material 431 471 50| 47| 47] 45 42 4d material ...cmmmmmmseenes 4.1 471 49| 48] 46] 44 41 40
Travel of persons 451 43| 431 42} 41 39 39 37 Travel of persons 421 441 421 40| 38] 38| 38] 34
[0](17- SUN— -7 -24| -20f -26] -19] -18] -20{ -156 (0]11 11 R -16] -1.9] -1.8 -23| -18] -16] -7} -13
Gross investment 46.0] 47.0) 495 455 429| 370/ 39.3] 405 Gross investment .. 424| 423] 44.9] 414] 392| 335 354 36.7
Structures 64/ 68 73] 66 66/ 63 62| 62 Structures 54| 56| 60 54 54| 50| 49 49
Equlpment 39.6] 402 422| 38.8{ 363 307 331 343 Equipment 365 36.5| 387 358 337 282F 303 317
Aircraft .. 90{ 93| 100 76/ 595 47 40 68 Aircraft ... 721 74 811 64 50f 40f 33 58
Missiles . 461 44 431 43 371 291 34} 29 Missiles . 47] 44| 45| 45 40) 29 34 29
Ships ... 80| 68 72| 66 63 56/ 67] 64 Ships ...... 72| 6.1 651 69| 56| 49 59f 66
Vehicles . 9 9 9 9 8 1.0 1.3 1.3 Vehicles . 8 8 8 J N4 9 1.1 14
Electronics .. 351 361 37} 40| 32| 33 34 33 Electronics . 39| 44 46| 501 42 431 46 45
Other equnpment 135] 155] 16.0] 155| 16.3] 132 143 135 Other equipment . 128| 14.1] 145] 139| 147 18} 127} 120
Adgendum . | Residual 2| -6 -6 10| -9 -5 -1.3f -9
ompensation of general Addendum:
government employees® ... | 131.5] 135.2| 135.4{ 135.9] 134.7| 136.8 136.1] 1358 Compensation of general
government employees .... | 122.3] 117.2| 118.0] 117.2| 116.4] 1145 113.3| 113.0

1. Gross government mvestment oon&sts of general government and government enterprise expenditures for fixed
tis res.

assets; invent

consumption e

2. Consumption expenditures for durable goods excludes expenditures classified as investment, except for goods

transferred to foreign countries.
3. C ation of g

engaged in new force-account construction and related expenditures

for goods ‘and services are classified as investment in structures. The compensation of all general government em-

ployees is shown in the addendum.

4, Consumption of fixed capital, or depreciation, is included in government consumption expenditures as a partial
measure of the value of the services of general government fixed assels; use of depreciation assumes a zero

net return on these assets.
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NoTE—Chained (1992) doliar series are calculated as the product of the chain-type quantity index and the 1992
100. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not addtive.
The residual tine is the difference between the first line and the sum of the most detailed lines, excluding the

current-dollar value of the corresponding series, divided by 1

line in the addendum.
See footnotes to table 3.10.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Real Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income
[Billions of chained (1992) doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 1996 1997 1995 | 1996 1996 1997
[ m i ow [ nom nyom|ow I molom
Receipts from the rest o Exports of goods and services { 791.2| 857.0 847.4] 851.4| 901.1| 922.7| 9625( 973.0
the world ... . 11,041.2]1,105.1]1,092.0|1,009.0{1,153.4}1,170.4/1,221.9]1,235.2 Golgclsa;JI ......... iﬁg %gg 2;3% gggg gg% g?% gggg gg;g
uranle . X . R | | X .
818.4( 8709 865~g 8637 904.6) 922.2f 960.3| 96538 Nondurable 164.1] 169.1| 1645| 166.4| 177.0| 17610] 1792 181.1
0o ggig ﬁgg %g S g?gg %‘gg gggg fggg gg;; Services! ...... .| 2180] 209.8] 2203| 209.4| 236:8] 2389 240.8| 245.0
Nondurable 1806| 196.3| 1935| 1939 2016 200.3| 2037| 2054  Recelpts of factor income ...... 2077| 2142 208.1| 2148| 226.0| 2246 236.3| 2425
Services - | 2346| 2533) 251.1) 25401 264.2) 266.0( 270.3] 2748 yupong of goods and services | 890.1| 971.5| 960.0 990.2[1,006.6(1,048.9]1,099.1[1,437.4
Receipts of factor income ........... 222.8| 234.3; 227.1) 235.4| 248.8| 248.2) 261.6| 269.4 Goods ! ... .. | 749.2] 823.1| 811.7| 841.7) 857.5f 891.3] 938.4| 972.7
Cani . " Durable . 511.7) 569.9| 559.8/ 562.6| 596.6] 630.8| 660.7) 6885
apital grants received by the Nondurabl 237.2| 2535| 251.9] 250.4| 261.6| 263.3| 280.1[ 267.2
nited States (Net) vvvoen of o of oy oy o0y 0f 0 SOIVICES ! srrrr b 1412 14901 148.8) 149.3| 150.0) 158.4| 161.8 165.8
Payments to the rest of
6 WOrd ... 1,041.2]1,105.1(1,002.0(1,009.01,153.4]1,170.4|1,221.0[1,205.2  Payments of factor income ... | 200.7] 2102) 203.7) 218.1) 2198) 2340] 2508) 2569
, . . . . A 1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
gg;g gggg gggg 327(7)2 ggig 1%’15.31’338.? 1'8(7);(15 {nent, ;;:;o includedllnpgenlloes. Beging%g wit’tJ\n T%SYrepalrgy an% g)lteratlo'r)\s of equipment arel:gdassiﬁed from g‘éods
510.3| 533.6| 520.6| 540.3| 541.3| 6634| 5838| 6032 0RO . i iy i
! (1992) dollar series are calculated as the product of the chain-type quantity index-and the 1992
2473| 2155 273.4( 279.8 2933| 2025| 296.3| 302.4 eolar vala of B g sares. dvided by 100. Becauss the foromula for the chain "
1469| 1667| 1558 1575 158.6| 165.2] 168.9] 1716  fndocas vecs weihts of more tous onecpenas ihe conesaonding chanecidola osimates are oualy v e,
Payments of factor income ......... 217.5] 232.6| 224.3| 24231 2456) 262.5 282.3F 290.1
Transfer payments (net) 336| 308 347 354| 474y 352| 365| 369
From persons {net) .. 148| 159] 158 159 167] 170| 176] 182
From government (nef) 11.5) 163; 1121 119( 229| 105 108f 10.0
From business ....... 73 76 76 1.7 7.8 177 8.1 8.7
Net forsign investment .. -114.4| -132.9| -125.8| -156.4| ~132.9| ~148.4] -146.0| -168.9

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment were reclassified from

goods to services.
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Table 4.3.—Exports and Imports of Goods and Setvices by Type of
Product
[Billions of dolfars}

January 1998

Table 4.4—Real Exports and Imports of Goods and Services by Type of
Product
[Billions of chained (1992} doliars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 1996 1907 1995 | 1996 1996 1997
Il mw | 1l I wfw|w I I M
Exports of goods and Exports of goods and
SOIVICES vrvrr e 818.4| 870.9) 865.0| 863.7| 904.6| 922.2| 960.3 965.8 o RN 791.2| 857.0| 847.4 851.4| 901.1] 9227| 962.5| 973.0
EXports of goods ! ... 583.9| 617.5| 613.9] 609.7] 640.5] 656.2| 690.0] 6911  Exports of gOOAS ! ...ooooroerrercrens 573.9) 628.4] 619.2} 623.0| 666.2| 686.2| 7258 731.8
Foods, feeds, and beverages ........ 44.5] 44,01 41.2| 428] 47.2] 432] 409 427
ﬁ,%%‘i?,.;fiﬂf,pﬁgg Doverages | 505 S65| 850 851) 558l 11| 486|405 el auppios and matnis . | 116.2] 121.9| 19.8] 121.3| 1266] 1276| 1335| 1343
i 23| 14 q Durable goods . | 4231 44.8| 44.7] 454 46.3| 46.9] 49.1] 489
matorials - Viaal 1al0 1385) 13881 1AaS 1474 1540) 1593 Nondurable goods 742] 771] 753| 760| 804| sos8| ess| 854
Ngﬁureag% gooa. ) ot.4]l 901| 873 s8ss| o940l 943 98:; 998 Cagijq}_goods, ef)t(cept automc:%/e 263.5| 310.4] 306.6] 305.8| 337.2] 356.1| 388.7] 396.0
Capital goods, except s o enanes, & 238 233| 318 337| 3871 308
ggltgfmouye 2338| 283.1| 252.6| 246.8| 265.3] 275.9] 206.9| 208.4 : : / . : :
vilian anrcr:
and parts ... 26.1| 308] 333 268 367 296] 455 363
307| 437| 434 435 433] 463] 504 528
1680 178.6] 1759| 1765( 1852| 190.0| 201.3f 209.5 parts
Consurmer goods, except
618 650 6421 662 670] 709] 734 731 automotive 62.6] 67.3] 67.1] 665 ©€9.8) 718 752 73.2
Consumer goods’ except Durable goods 0 R s . X X X . X
automotive 644 701 699 694 729] 753 789 770 Nondurable goods
Durable goods ... 38| 358| 357| 355 378 381 412 398 Other
Nondurable goods . 316 343] 343 339 351 372| 37| 372 Durable goods
Lo SR 321] 327 338 327 335 356 382 377 Nondurable goods
Durabie goods ... 18.1] 163 168| 163] 168 17.8( 19.1] 188  Exports of services!
Nondurable goods . 161 163 168 163 168 17.8] 194 188 Transfers under U.S. miary
xports of services ' ................ X . A 54. 4.2| 266, 70.3 o agency sales contracts .....eevenes 11. 122 X 11. X B A &
E f services ! 234.6| 2533} 2511 254.0 26 66.0 2 274.8 I 8| 122| 134] 11.6] 135 14| 1268] 128
Transfers under U.S. i Travel 59.1] 626| 62.5) 629] 64.4| 653] 634] 646
ransfers under U.o. military Passenger fares 174] 187 18.3| 19.1] 188| 20.7] 194] 199
agency sales contracts ... 1281 135] 149] 128] 149} 123| 14.0] 142 Other transportation . 66| 258| 259) 254] 267 265] 272 278
L’a"e‘ e ?3‘1‘ ggg ?gg Zgg Jany 1oy 128 2‘1‘; Royalties and license fees 255| 27.4] 269| 273 280] 280| 288 2856
assenger lares - y y - . v - . Other private services .. | 61.8] 67.0] 66.1] 67.0] 69.3] 714] 735] 754
Royalties and license fees .. 274] 300 204] 300 308 309 319 318 4 3 e - - - ’ -
Offier private services ... 8550 722| 712 724f 752 77.7| 802 825  Residual -11.9)-27.7) -26.6] -29.9) -324| 428 -659 -70.3
Other eeus 189 19.9 19.2 20.4 20.8 21.0 215 21.6 Impom of goods and
Imports of goods and P S 890.1] 971.5| 960.0] 990.2(1,006.6(1,048.9{1,009.1/1,137.1
services .. | 904.5] 965.7| 958.7 977.6| 993.2{1,021.0(1,049.01,077.1  imports of GOOGS ! ..ovroerinrcrrerins 749.2| 823.1| 811.7] 841.7| 857.5| 891.3| 938.4| 9727
Imports of goods ! ... .. | 7575 809.0| 802.9| 820.2| 834.6| 855.8 880.1| 905.6 Foods, feeds, and beverages ... 203| 323| 31.8| 325 332 a342| 353 %62
Foods, feeds, and be 22| 67| 359 58| 367 80| s00| 4  Industrial supplies and materials,
e ?aafe S, an gefages - - - - - - - - except petroleum and products | 107.9] 114.2 112.7] 116.9f 117.7 1183 123.3}] 1255
n us{'.fupp"es ?“ ol Durable goods .......... .. | 535] 57.3| 67.1] 588 59.1| 59.1| 617} 622
materials, except petroleum Nondurable goods 54.3] 56.8] 55.6| 5811 685| 69.2| 616] 632
and products 1199] 1252) 1235 127.1| 1287 130.7) 13431 137.6 Petroleum and products ... | 59.3| 63.8( 659| 675 640] 622| 81| 692
Durable goods .. 598) 6311 €30 647 49 657] 634 703 Capital goods, except automotive | 246.5| 2045 284.2| 20818 319.6| 3403 369.4] 3934
Nondurable goods . 60.1] 62.1 60.4( 624] 638 650 649 67.3 Civiian aircraf, engines, and
Petroleum and products ......... 682 7277 7411 762| 822| 767 71.0] 704 a ! ! 122 117 132 6.4
Capital goods, except Computers, peripherals, and
QUIOMOLIVE e — 2214| 220.0| 226.3| 207.4| 231.4] 237.3} 2517 2625 il 1202| 144.4] 1652] 1837
Givilian aircraft, engines, other ... o 191.8] 2028] 2145 2212
ANd PAMS woeevvvrsuenseserses 107 1271 128] 130 14.0] 136] 155/ 190 Automotive vehicles, engines, and
Computers, peripherals, PAMS oot 114.8] 1188 110.0] 123.1] 118.7] 131.0] 1276] 1320
and parts .. 563| 615 608 61.7] 628 655 705 738 Consumer goods, except
1544 1549] 1528 152.7] 1546 1582 1656 169.9 Bmmcmvem ,g?; 1222 13;2 1%2 13;38 ,g?g 18;8 18;'; 20
urable goods .. . . . 1 ; . |
Colnd parts - . 1238 1289) 1201 133.7) 1288( 1422 138.3) 1437 Nondurable goods 73| 787| 767] 788 839| 849 o905 927
onsumer goods, excep! ther 402 432| 432| 438| 440| 464| 406| 524
automative . ‘ggg ‘g;g ’g;g 1782 154 1812 1g§g ’gg; Durable goods 201] 21| 216] 21| 200 232] 248| 262
urable goods .. 3 X . b X . £ | . ' y ¥ ' ¥ iy
Nondurable goods 762 87| 797| s20| 7ol es0] 941] 963 Nondurable goods .41 216) 216] 218 20| 232] 24§ 262
(0], S— . 4326 43‘4 465 43_7 472 496! 528 ggg Imports of services ! ........ccccouureunnne 141.2| 149.0] 148.8] 149.3| 150.0{ 158.4] 161.8| 165.8
Durable goods .. 216| 232 232 234] 236] 248 264 27. Direct def itures ... 104 103l 10 ! | ;
Nondurable goods - 216| 232| 232| 234| 236| 248| 24| 279  miect defense expendiures P B
Imports of Services ! ............. 146.9| 156.7| 155.8| 157.5| 158.6{ 165.2] 168.9 171.6 83?3??(%?{3{%'%0" ;gg ;‘;g ;gg ;gg ;g} ;gz ;gg ;g?
Direct defense expenditures .. | 9.9] 109 11.0] 111 109 112l 114 115 Royalties and license fees 61l 670 62| 78 64l 69 78] 79
Travel 46.1| 487) 484| 47.7] 490| 523 526/ 530 Other private SBIVICES ......cvuesrriee 3541 3920 386| 39.3| 403] 414] 429 447
gaﬁsenger farest ;gg ;gg ;gg ;gg ;gg g; %g gg Other 591 60] 60 61f 62/ 63 63 63
ther transportation .. . . 1 . . . X . .
Royalties and ficense fees 65| 73| 67| 88 71| 76| 84| g Residua -107p-22.2) -19.7| -22.4) -20.1| -37.0) ~47.3) -559
Other private services ... 354| 389| 384] 389 400| 409] 424] 439  Addenda:
o T 63 66 65 67 68 68 68 69 Exponts of agricultural goods? ....... 495 46| 454) 46.8] 517 477] 472 495
Addenda: . Exports of nonagricultural goods ... | 524.6 581.3| 576.0| 578.1] 616.0| 641.6] 682.8] 686.1
Exports 0; agricu“uralj 92,“’32 s1ol 615 603 eoal s18l 573l seal sa Imports of nonpetroleum goods ..... | 688.6] 757.8| 744.1} 772.3| 702.7 8207| 870.3] 9037
xports of nonagricultur NoTE—Chained {1992) dollar series are calculated as the product of the chain- ity index and the 1992
S srersnrrecssasssssssssnens 506.6) 556.0| 5535| 549.3| 578.7] 5989 6335| 6329  yneniolr va,ue‘o, m’e w,es;,:;ng'emg‘j ] ufféo."aec"ause t?,:‘,’:,maq}’;"‘;,‘,’; gha.,*,,gype qeuanmy
Imports of nonpetroleum indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive,
000GS wornrsraremissusrersessarsencans 701.4| 736.3] 7289| 743.9| 752.4| 779.11 809.1] 835.2 The residual line following the detail for exports is the differance between the aggregate “exports of goods and

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern-
ment, are included in services. Beginning with 1986, repairs and alterations of equipment are reciassified from goods

to services.

2. includes parts of foods, feeds, and beverages; of nondurable industrial supplies and materials; and of nondura-

ble nonautomotive consumer goods.
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services” and the sum of the detailed lines for exports of goods and export of services. The residual line follo ;gg
the detail for imports Is the difference between the aggregate “imports of goods and services” and the detall

lines for imports of goods and imports of services.
See footnotes to table 4.3,
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5. Saving and Investment

Table 5.1.—Gross Saving and Investment

[Billions of dollars]
Seasonally adjusted at annual rates
1995 | 1996 1996 1997
I 0 v | [} 1}
Gross saving 1,165.51,267.8} 1,256.3|1,295.9(1,303.0(1,332.9{1,396.9]1,411.6
Gross private saving 1,003.1/1,126.5/1,106.3/1,145.111,131.4/1,134.01,178.1{1,159.6
Personal saving 254.6| 230.6] 225.7| 254.0] 220.4| 215.9| 247.0| 208.2
Undistributed corporate profits with inventory valuation and capital consumption adjustments 172.4] 202.1| 2026} 2023} 212.6] 211.5f 217.6{ 230.0
Undistributed profits 1450] 142.8 146.4| 141.8] 144.9] 140.3| 142.3] 156.1
Inventory valuation adjustment =243 -25] 54| =27 33| 35 691 36
Capital consumption adjustment 516| 61.8] 61.6] 632 644] 677 694] 703
Corporate consumption of fixed capital 428.9| 452.3| 448.5| 455.5| 462.01 467.4| 472.6] 4780
Noncorporate consumption of fixed capital 224.1| 230.5) 228.3| 232.2| 235.2| 2380| 239.7| 2424
Wage accruals less disbursements 131 1.1 1.1 1.1 1.1 1.2 1.2 1.2
Gross government saving 724] 142.3| 150.0| 150.8| 171.6| 198.9| 218.8] 251.9
Federal ~103.6] -39.2| -40.2| -28.3] -5.97 159 34.7| 608
Consumption of fixed capital 7091 712 M4] 7.y 7131 T14] T1.5] 718
Current surplus or deficit (-}, national income and product accounts -1744| -1105| -111.6| -99.5| -77.1} -55.5{ -36.8] ~10.8
State and local 176.0] 1815 1802 179.1| 177.5] 1829 184.1] 191.1
Consumption of fixed capital 729] 762| 758| 765| 77.2] 782 79.2| 797
Current surplus or deficit (~), national income and product accounts 103.1] 105.3] 114.4| 102.6] 100.4] 104.7] 1049 1114
Capital grants received by the United States {net) ] 0 0 0 0 0 0 0
Gross investment 1,137.2]1,207.9|1,206.0{1,216.4/1,243.5]1,268.6|1,323.4/1,308.4
Gross private domestic investment 1,038.2|1,116.5]1,105.4|1,149.2[1,151.1}1,193.6| 1,242.0]1,250.2
Gross government investment 2134] 22431 226.3| 223.6| 2253 223.3] 2274] 227.1
Net foreign inivestment -114.4] -132.9] -125.6| -156.4] -132.9| -148.4| -146.0| ~168.9
Statistical discrepancy -28.2| -69.9] -60.2| -79.5| -59.5] -64.3] -73.5| -103.2
Addendum:
Gross saving as a percentage of gross national product 16.0{ 166f 165 169 16.7] 168 174] 174

Table 5.4.—Private Fixed investment by Type
[Billions of doliars]

Table 5.5.—Real Private Fixed Investment by Type

[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
It n v I Il n 1l i1} [\ 1 1] i}
Private fixed investment  [1,008.1{1,090.7[1,082,0{1,112.0/1,119.21,127.5|1,160.8{1,201.3 Private fixed investment | 962.1/1,041.7]1,035.7}1,060.9]1,068.7(1,079.0{1,111.4}1,149.3
Nonresidential .. 723.0] 781.4| 769.3| 798.6| 807.2| 811.3| 836.3| 872.0 Nonresidential .. 706.5| 771.7| 759.7| 789.3| 800.8| 808.9| 837.0| 874.5
Structures ... 200.6] 215.2| 210.6 217.7{ 227.0| 227.4| 226.8| 232.9 Structures .............. .. | 179.9] 188.7] 185.6] 190.0] 196.9| 195.9| 193.5 196.7
Nonresidential buildings, Nonresidential buildings,
including farm 143.8| 159.8| 185.5| 162.5) 171.2| 174.0] 172.1] 1775 Including farm ............... { 128.8 1400 137.0] 141.7) 1484] 150.1] 147.1} 150.1
Utilities ...... 332| 333 329 327] 341| 320 337 332 Utilities .. | 300 203| 29.1| 287 205) 275 28.7] 280
Mining explo Mining exploration, shafts,
ang wells .. 16.3| 16.1] 16.0] 16.5] 16.0] 16.4] 158| 16.2 and wells ....... 14.3] 139} 139 144 13.8] 136] 13.0] 134
Other structure: 73| 62 61 60| 68 53 55 59 Other structures 67) 55 54 54 51 46 47| 51
Producers’ durable Producers’ durable
qUIPMENt ......conunecrirrnnins 522.4| 566.2| 558.7| 580.9| 580.2| 583.9 609.5] 639.1 UIPMENT .cooeenrerreereene 628.3| 586.0| 577.1| 602.9| 606.7| 616.6| 649.3] 685.3
Information processing and Information processing and
related equipment ......... 172,81 195.1] 190.9] 201.1] 200.3] 202.8] 208.4] 219.5 related equipment ......... 201.8] 253.1| 244.8] 264.3| 270.4] 281.4] 2969 3205
Computers and Computers and
peripheral equipment ! 656 78.7| 76.8| 809 81.0] 81.8] 845 88.1 peripheral equipment! | 102.8] 160.8| 152.0 170.0| 182.4| 195.8] 216.1| 2405
Other .. | 107.2] 116.3] 114.1] 12031 119.3; 121.0] 123.9] 1313 L0111 R 107.0] 118.3] 1140 120.3] 119.3| 121.5] 1244| 1315
Industrial equipment .......... | 121.5] 127.5] 129.2| 1282 127.9] 127.7] 1349| 1375 Industrial equipment ......... | 113.4| 117.0f 118.8] -117.6] 116.9| 116.8| 123.5| 1256
Transportation and related Transportation and related
equipment 125.7} 134.5] 130.8| 140.0) 140.1] 137.7{ 147.1] 159.9 equipment .. .. | 1189] 125.0f 121.8] 129.5| 129.7| 127.5] 136.0| 146.8
Other 102.4] 109.1| 107.9] 111.5] 111.9] 1167 119.1} 1222 Other ... 97.0| 100.8f 100.1 102.8] 1025 106.1] 109.1| 112.1
Residential 285.1] 309.2| 3127 313,5| 3120 316.2] 324.6] 329.3 Residential ... 257.0] 2721] 277.2] 274.1| 2TM.1| 273.3) 278.21 280.%
Structures ... 277.8] 301.7] 305.2| 305.9] 304.4} 308.3]| 316.7| 3214 Structures .. 250.0] 265.0{ 270.0f 266.9] 263.9) 265.9] 270.8] 272.6
Single famity . 1452| 159.1} 160.2| 162.2| 160.6] 161.0] 162.5f 163.1 Single family . 128.9] 136.6] 1386 138.3| 13621 136.2] 1366 1357
Multifamily ..... 179 203} 217 192 204} 219 230 223 Multfamiy ... 169 186;f 202 175 180 196 204f 196
Other structures 1148 122.3f 1232| 124.5] 1237 125.3 131.2] 1359 Other structures 106.7| 110.2| 111.7| 111.5] 110.0] 1105 1144} 1179
Producers’ durable Producers’ durable
LT 72 75 75 75| 76| 79 79 80 equipment .... 0] M| 72| 72f 72 T4 15 16
) -143| -39.4] -34.1} -43.7] -50.3] -68.2| -70.0{ -84.6
1. Includes new computers and peripheral equipment only.
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1. Includes new comguters and peripheral equilamem only.

Note.—Chained (19!

current-dollar value of the corresponding series, divided by 100.

2) dollar series are calculated as the product of the chain-type quantity index and the 1992
Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.
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Table 5.10.—Change in Business Inventories by Industry
[Billions of dollars]

Table 5.11.—Real Change in Business Inventories by Industry
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 { 1996 1996 1997
fl 1] [\ | ] ] Il n I\ | I 1
Change in business inventories ... | 30.1] 25.9{ 23.4] 37.1| 31.9] 66.1| 81.1] 48.9 Change in business inventories ... | 27.3| 25.0f 21.3| 37.9| 329| 63.7] 77.6| 47.5
Farm 62| 58 32| 39| 62| 81 Farm -92| 26] 42| 65 64| 53| 75 95
Nonfagg e ;Z% gg g ggg 2‘2‘5 ?’g gg.g Nonfarm 36.7] 225 17.3] 31.6| 265] 58.3| 70.1| 38.3
ange in book value ... i : f i X | g X ;
Inventory valuation adjust -4.8| -24| -39 17.7] 174] 26 MaBﬂﬁiﬁ:"ggods . ;?, 33 4.2 ]5‘3 1%2 ?g% %gg 138
Malr)\ufagtluringoc.j ........... y X 4.? }ii 123 %gg :138? }g g Nondurable goods 23| 4} 37| 8| 57| 85 108 50
urable gooas .. g g g - g Wholesale trade ..... 127} 4.0 55| -50] 94| 22.9] 248 149
Nondurable goods . 26| 4 421 9 64 93f 11.8] 55 Durable goods .. 13| 24| 39| 45| -52| 148 227 38
Whglesgl'e trggg }?; gg j.? -7.; 1g; 24.3 ggg 158 Nondurable goods ... 151 16| 1.7} -9.0; 139 81| 23] 108
urable goods .. - - A 471 =55 154 2351 4 Merchant wholesalers 106] 32 44| 52 109 17.8] 175 143
Nondurable goods ..... 1.7 8 J7|-124| 156] 89| 24| 1i8 Durable goods . 06l 18l 30l 39 3ol 118l 179 41
Merchant wholesalers 113 24| 36| -8.0] 11.7| 189 184} 151 Nondurable goo 1.1 13] 15f -87 133 60f -1} 98
Durable goods .. 109 19| 34| 4.2] 32| 12.3] 186 43 Nonmerchant wholesal 2.1 8 11 3 <15 611 721 6
Nondurable good: 1.2 5 5i-12.1| 148 66; -2| 109 Durable goods . 1.6 8 9 5| =23 30| 48 -3
NoBme;rbclham ovaholesaj % ; g :(2] g -; g 3.4 Zg ; Nondurable goods 4 31 2] -2 8 21 25 9
urable goods . A8 10p 8 -23f 31 49 - Retail rade ........... 88l 40| 78 200 9 6| 77| 28
Nondurable good S8 21 -3 8 23 271 10 Durable goods ... 83| 17 83} 133] 30| 12| 20 15
Retail trade ........... 93| 44] 81| 2121 14| 6] 83| 30 Motor vehicle dealers ... 41| -1.4] 46] 106 47| -25 3.7 -8
Durable goods .. 69] 1.9 91| 146 33| 14 24] 17 Other 22| 33| 36| 25 18 39 59 2.1
g?‘tor vehicle dealers ... gg -:132 gg 1.9 -5.8 -29 -g.o —.g Nondurable goods ......ecessmmssesenss 23] 23} -8 65] 41 -7| 58] 13
ther . . . 27] 20| 42 41 2. Y 4. 41 2. 9 13.7] 8. 7
Nondurable gOO0S .....u.usurruesesesssesseane 24] 23| -1.1] 66| 44 -8 59 13 °"|‘§J,ab|e goods 2? 2.‘15 3'1 __i 3? ?_3 ?g 2_3
Otr‘\)er i Z’g gg 3.t13 2.2 4.% 12% ?g gg Nondurable goods .... 23] 241 34| 28| 32| 120] 75| 34
urable goods ! . A = . 2 . { i o -4 -3 - . of -1,
Nondurable goods 23| 26| 27| 29| 34| 130| sof 37 Pesdd 10 -4 -3 =1 5 2 -1 O

Nore.—Estimates for nonfarm industries other than manufacturing and trade for 1986 and earlier periods are
based on the 1972 Standard Industrial Classification (SIC). Manufacturing estimates for 1981 and earlier periods
and trade estimates for 1966 and and earlier periods are based on the 1972 SIC; later estimates for these industries
are based on the 1987 SIC. The resulting discontinuities are small.
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NoTe.—Chained (1992) dollar series for real change in business inventories are calculated as the period-to-period
change in chained-dollar end-of-period inventories. Quarterly changes in end-of-period inventories are stated at an-
nual rates. Because the formula for the chain-type quanﬂ&’ indexes uses weights of more than one peried, the
corresponding chained-dollar estimates are usually not additive, The residual line is the difference between the first
line and the sum of the most detailed lines. See note to table 5.10.
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Table 5.13.—Real inventories and Real Domestic Final Sales of Business

Industry by Industry
[Billions of dollars) [Billions of chained (1992) dollars)
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1996 1997 1996 1997
] n v | il n I n v | I ]
Inventories ! 1,276.91,287.1(1,294.5[1,306.1]1,318.1/1,334.1 Inventories ! 1,191.2(1,200.7/1,208.9|1,224.8(1,244.2{ 1,256.1
Farm 104.3| 106.0] 102.6] 107.2| 107.7} 109.1 Farm 99.3| 100.9] 102.5] 103.8] 105.7) 108.0
Nonfarm 1,172.6(1,181.211,191.9|1,198.9]1,210.4{1,225.0 Nonfarm 1,091.4/1,099.3|1,105.9(1,120.51,138.0{1,147.6
Durable goods 667.1] 675.6| 675.2] 684.4 693.2] 697.0 Durable goods 626.5] 634.3] 634.0) 6415 652.5| 656.8
Nondurable GOOdS .......vmereciessemmemnnarsussssrasns 605.5| 505.5{ 516.7] 514.5] 517.2| 628.0 Nondurable goods ..........umeensmmssssisssssarsssens 464.8| 464.9] 471.7] 478.8 4854 4906
Manufacturing 4325| 436.3| 440.3| 443.3] 448.0] 4535 Manufacturing 403.0| 406.6] 409.7] 414.9| 422.1f 425.8
Durable goods 2684 271.4| 273.7| 277.0] 280.7] 283.2 Durable goods 2559 259.3] 260.9] 264.0] 268.6) 271.0
NONAUIable GOOS .ucuvuuressessessessensensesssnssnsessens 164.0] 164.9] 166.6] 166.3 167.3} 1703 NONAUIADIB GOOUS +uuuuusessussusasssssassessersersssseanes 147.3| 147.5] 1489 151.1] 153.8] 155.0
Whoiesale trade 303.2{ 300.3| 300.8| 306.2] 310.8| 316.1 Wholesale trade 281.3| 280.1] 2824 288.1] 294.3| 298.0
Durable goods 185.3 186.6| 184.9] 188.7| 1944 195.0 Durable goods 178.9| 179.2y 177.9 181.6] 187.3} 188.3
NONdurable goOAS wuuusmeemsssssmsssssnssnsnens 117.9] 113.6] 116.0] 1175] 116.4] 1212 NONGUrable GOOOS .uuuueiscesssssmssmsssssessssnesssans 103.3| 101.1) 104.6| 106.6| 107.2] 109.9
Merchant wholesalers .... 261.5| 257.9| 258.6| 263.4] 266.6] 271.4 Merchant wholesalers 241.4) 240.1] 242.8] 247.3] 251.7] 255.2
Durable goods ....... 160.7{ 161.9| 160.7| 163.9] 1684] 169.0 Durable goods ....... 154.1] 155.1] 154.3| 157.3] 161.8] 162.8
Nondurable goods . 100.8] ©6.0] 979 99.5] 98.2| 1024 Nondurable goods . 875 853| 886] 901} 90.4| 926
Nonmerchant wholesalers ... | ALT7] 424 423] 428) 442] 447 Nonmerchant wholesalers 399 399 3957 408 426] 428
Durable goods ... .| 246] 248] 241] 2491 26.1] 259 Durabls goods ........ 2401 242| 236§ 24.3] 255[ 255
Nondurable goods 17.1] 176f 1811 179] 182| 188 Nondurable goods 159! 158 16.0] 165 17.1] 173
Retail trade 306.0{ 31250 313.01 313.3] 313.2| 3147 Retail trade 287.4| 2924 292.7) 292.8| 294.7] 295.4
Durable goods 1649} 168.8| 167.7| 168.7) 167.7] 168.0 Durable goods 149.8] 153.2| 1524 152.7| 153.2| 153.6
Motor vehicle dBalers .....cmmncesesnsnns 826 855/ 839; 836 809 807 Motor vehicle dealers .........ceummmmen: 730 757 745| 738y 730 728
Other 824 833] 839f 85| 8671 873 Other 769| 77.5| 780] 79.0{ 804/ 810
Nondurable OodS ........uememmmemsmeccesmane 141.1] 143.6] 1453 144.6] 1456| 146.7 NONAUFbIE GOOAS .ovveverrermssssssassssesessassssssnse 137.3] 138.9] 140.0] 139.8] 141.2] 1415
Other 1309} 132.1] 137.7| 136.1] 138.3| 140.7 Other 119.5) 1201 1211 124.5 126.7f 128.2
Durable goods 485| 487| 489| 50.0F 505 508 Durable goods 424] 423] 425] 429; 433] 439
NONAUFEDIE GOOUS ..coverrnvrersenesrsersrmessssrersonsnses 82.4| 834| 888| 862 879 899 Nondurable goods | T70) 777 784| 814] 83| 842
;:na: sa:es o; domdestlc :u?inefus ; §29.5| 533.1| 542.6] 550.0f 556.2 565.2 Residual 6 5 T 7 4 5
nal sales of goods and structures o 2 ! X ) 3 , ]
OMESHC DUSINESS 2 .....v 285.2| 285.9| 289.9| 2041 2961 301.1 Final sales of go0ts and swuenres of | 4549| 47| 4911y dosy 4SBS 5080
Ratio of inventories to final sales of domestic domestic bUSINGSS 2 .......cceerssrmrsinns 268.4| 268.2| 271.8| 274.5[ 275.6] 280.0
business Ratlo of {nventories to final sales of domestic
Inventories to final sales 2411 2417 2391 2371 237} 236 business
Nonfarm inventories to final sales ... 221 222) 220 218 218 217  ventories to final sales 2.46] 248 248 2471 250 248
Nonfarm inventories to final sales of goods and Nonfarm inventories 1o final sales .. 25| 227] 225] 226 2281 227
structures 411 4131 4.11) 4.08] 409 407 Nonfarm inventories to final sales of go
structures 407] 410 407 4.08] 4.3 4.10

1. inventories are as of the end of the quarter. The quarterto-quarter change in inventories calculated from cur-
rent-dollar inventories in this table is not the current-dollar change In business inventories (CBI) comronent of GOP.
The former is the difference between two inventory stocks, each valued at their re! ve end-ol-quarter prices.
The latter is the change in the physical volume of inventories valued at average prices of the quarter. In addition,
changes calculated from this table are at quarterly rates; whereas, CBl is stated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
gro'ss product of households and institutions and of general government and includes a smait amount of final sales

y farm,
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1, Inventories are as of the end of the quarter. Quarter-to-quarter chan%es calculated from this table are at quar-
terly rates, whereas, the change in the business inventories component of GDP is stated at annual rates.

. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product less
grosf:"ﬁroduct of households and institutions and of general govemment and includes & small amount of final sales

y farm.

NovE.~Chained (1992) dollar inventory series are calculated as the product of the chain-type quantity index and
the average of the end-of-year fixed-weighted inventories for 1991 and 1992, divided by 100. Chained (1992) dollar
final sales series are calculated as the product of the chain-lzpe index and the 1992 current-dollar value of the
corresponding series, divided by 100. Because the formuia for the chain-type quantity indexes uses weights of more
than one period, the corresponding chained-dollar estimates are usually not additive. The residual line is the dit-
ference between the first line and the sum of the most detailed lines for inventories.
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Table 6.1C.—National income Without Capital Consumption Adjustment
by Industry
[Billions of dollars)

Seasonally adjusted at annual rates
1995 | 1996 1996 1997
i i v [ ] 1]
National income without
capital consumption
adjustment . . |5,888.4]6,219.6]6,193.7|6,267.7|6,340.4/6,470.8)6,557.3]6,657.5
Domestic industries ... 5,883.2|6,217.9{6,190.9(6,274.7|6,337.3|6,485.1|6,578.0{6,678.2
Private industries ............... 5,057.8]5,362.6{5,339.1(5,415.0{5,472.0|5,608.9(5,696.115,788.8
Agriculture, forestry, and
ishing . 105.6] 104.8[ 109.0f 109.6] 110.8] 1155{ 114.1
469 478| 469 450] 482| 492| 480
Construction 2852| 283.3| 286.9] 291.4) 2982 302.2| 3074
Manufacturing .211,110.111,110.711,120.8{1,122.1 11346 1,160.5/1,187.8
Durable goods . 508.2] '6345| 636.2| 6427 '839.4| '651.0| 669.7| 6912
Nondurable goods . 475.6] 4745 478.1| 4828 4836 490.8| 496.6
Transporlatlon and public
utilities 440.7] 456.7] 460.8| 459.3| 457.3| 467.1] 4715} 4772
Transportation . 41 191.0] 191.3] 194.6] 192.3] 199.6] 203.0] 207.6
Communicafions 135.0] 137.0] 137.0| 133.1] 135.5] 135.2] 139.0
Electric, gas, and
sanitary SOIVICes ... 127.8] 130.8) 1326 127.7] 131.9] 132.0] 133.3] 130.8
Wholesale trade 3254] 349.1] 340.0{ 350.6] 364.8] 372.4| 379.3] 388.7
Retail frade ... 480.1| 503.7| 503.9] 506.8) 512.3) 527.7] 533.0] 5426
Finance, insul
real estate ... . 11,024.4]1,095.3/1,091.2{1,111.5|1,116.6{1,168.9]1,185.0{1,199.2
Services 1,318.1]1,410.1]1,396.6]1,423.2| 1,452.9/ 1,481.1]1,500.11,523.7
Government 825.3| 855.3| 851.8| 859.7| 865.2| 876.2| 881.9| 889.4
Rest of the world . 5.2 1.7| 2.8 -7.0| 31| -143| -20.7| -20.7
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Table 6.16C.—Corporate Profits by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
It niw | Il [l
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 650.0] 735.9] 738.5) 739.6| 747.8 779.6| 795.1] 827.3
Domestic industries ... 563.2| 640.0] 645.2) 647.8| 640.3) 682.2} 694.4 727.5
Financial 88.7] 94.2] 102.4] 94.6] 78.5) 106.8) 107.7} 109.3
NONFINANGIAL ouvvessreeessrasssensesiosssssiasesanns 474.6] 545.8] 542.8| 553.3| 561.7( 575.4 586.7| 618.2
Rest of the world ............cccmnnnccennnns 86.7] 95.9{ 93.3| 91.8]|107.5] 97.4 1008 99.9
Receipts from the rest of the world ....... 120.2] 132.7] 128.9] 133.4| 142.6 139.9{ 148.3| 150.5
Less: Payments to the rest of the world | 33.5] 36.7| 35.7| 41.6| 35.0| 425 47.5| 506
Corporate profits with inventory ,
valuation adjustment 7571
Domestic industries B , g .9] 657.2
Financial g ! J X . 5] 119.4
Se"c‘Jeral RESOIVE BANKS vuvusvcvncrsrersavsses 20| 220{ 219] 220] 223| 228 232 237
or . . . . X .
Nonfinancial

Manufacturing ... k : . . . J
Durable goods . 85.2] 99.0| 989|102.9] 997 101.3| 111.8] 128:1
Primary meta! industries 65| 56| 44f 70/ 511 39| 56/ 76
Fabricated metal products ........ 12.4] 17.1] 16.2] 18.0] 18.1] 17.4] 184| 208

Industnal machmery and

220| 258| 259 25.6] 24.6] 24.0f 27.8] 325
- 19.2] 239) 21.7] 25.2| 29.6] 314] 33.3| 367
-2{ =32 -1] -15] -83; ~1.3|] 351 4
Other 25.3| 29.8] 30.8] 28.6] 30.6{ 25.9| 30.2| 30.0
Nondurable g00dS ... 96.0( 106.5] 105.8] 107.7} 109.9] 106.9] 109.2] 112.3
Food and kindred products ....... 27.1] 285] 238| 28.8) 34.2| 28.0] 28.2| 29.1
Chemicals and allied products 30.3] 312} 324| 31.5 289| 28.8] 29.9| 30.0
Petroleum and coal products ... | 6.0 10.0] 12.8] 10.0[ 11.9] 124] 103} 124
(&1 OO 32.6] 36.8] 36.9) 37.3] 34.9; 1.7 40.8| 409
Transportation and public utilities 86.4] 91.7] 96.0| 91.21 905 91.5] 89.6] 90.0
Transportation ....... 114] 11.7] 1251 13.0| 11.4] 149] 164| 169
Communications ... 33.6) 36.0] 37.3[ 37.6| 34.8] 33.8] 30.8] 334
Electric, gas, andsantary rvices | 41.4] 4401 462 40.6] 44.3] 428 424} 398
Wholesale trade 26.9] 38.3| 30.8| 37.7| 47.4| 49.0| 49.5] 54.1
Retail trade 419] 489) 50.6| 50.6| 48.3| 55.1| 54.9( 567.9
Other 77.6] 90.3] 89.7] 906 91.9] 942 924; 953
Rest of the world ............ccccvmcnncrcrionnss 88.7| 95.9] 93.3] 91.8] 107.5] 97.4 100.8} 99.9

NoTe.— Estimates in this table are based on the 1987 Standard Industrial Classification.
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1892=100]

Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1997 1995 | 1996 1996 1907
wlom o | ol om [ m | v I oo
Gross domestic product: Exports of goods and
Current dollars ..... § .83 122.93| 124.80| 127.05| 128.66| 130.10 services:
Chain-type quantity ! .92] 111.20{ 112.38( 113.73] 114.66] 116.53 |  Current doars .....ecovevrsosene 14422 150.18] 151.05
Chain-type price index ... | 107.76( 110.22 109.86] 110.59( 111.10[ 111.78| 112.27] 11267 {|  Chain-type quantity index 144.30] 15053 152.17
Implicit price defiator ... 107.76{ 110.21| 109.84] 110.54{ 111.05( 111.71] 112.22] 14282 {|  Chain-type price index ... 99.90] 99.72| 99.21
Personal consumption implicit price deflator 99.95| 99.77| 99.26
expenditures: Exports of goods:
8“".9"‘ NS v Current doliars ... 130.13| 137.63] 136.82{ 135.89| 142.75] 146.26] 153.78] 154.02
Cga!mype qt!amltydgdex Chain-type quanti 127.91] 140.06| 138.00] 138.85| 148.48| 152.94] 161.76] 163.11
| ‘é‘l!";ttyp‘? prioe inaex . Chain-type price index 101.74] 98.27| 99.24f 97.89| 96.06| 95.55| 94.99f 94.35
e implicit price defiator ... 101.74| 98.27| 99.14] 97.86] 96.14] 95.63] 95.07| 94.43
Durable goods:
Exports of services:
Current dolars ............... 124.57] 129.88] 130.72| 129.87| 130.64] 134.77| 131.92} 136.60
Chain-type quantity index ... | 119.46( 125.00| 125.84] 125.25| 126.32{ 130.55| 128.75) 134.31 8;".9"‘ dollars i }fﬁg; ]ggg} }%-‘153 }%}g }gﬁﬁ }2233 }gg;g }gg-gg
Chain-type price index ....... [ 104.27| 103.83| 103.89| 103.72] 103.45] 103.27| 102.50 101.74 hﬂ!"'fVPeq‘!a"'.fY' X 114 - - - - -
mplicit Price Gflator ... 104.27| 103.83| 103.68| 103.69] 103.41| 103.24| 102.45} 101.71 Chain-ypa price index ....... 107.61 110.21] 109.53f 110.70} 111.55) 111.20f 112.23] 112.12
Implicit price deflator ... 107.61] 110.21{ 109.53] 110.70] 111.56| 111.30] 112.24] 112.14
Nogdura?lg oods: 111.65] 11 0 1.1 Imports of goods and services:
Surrant GOIAIS e | 11189) 118011 11892 110,381 118,081 120,081 119901 12139 1| ™ Curtent GOIArS oo veo 135.20] 144.36| 143.32| 146.14] 148.47| 152.63] 156.81] 161.02
type quantity } } 9.03] 110.29] 1 11 o
Chain-type price index . 104.48| 107.15{ 107.04| 107.29] 108.26] 108.90| 108.89] 109.24 ||  Chain-type quantity index : : : ! 48] 156.80 164.30] 169.98
implicit price deflator .......... 104.48| 107.15( 107.03] 107.28} 108.25| 108.89| 108.88( 109.23 Chain-type price index ... 101.62 99.41} 99.83) 98.76| 98.75) 97.42) 95.52) 94.81
Services: Implicit price deflator . X . .66] 97.34] 9544 94.73
Current dollars ... 119.25] 126.10| 126.27| 126.78) 129.07| 131.15 133.17} 136.27 ||  Imports of goods:
Chain-type quantity index ... | 107.89] 110.86( 110.67| 110.93( 111.99] 113.05] 114.13[ 11522 Current dollars ......cvevece 139.04| 148.49] 147.37| 150.53| 153.18| 157.07] 161.53 166.21
Chain-ype price index ....... | 110.53| 113.76( 113.20| 114.29| 115.26} 116.02| 116.70] 117.42 Chain-type quantity index ... | 137.50| 151.08] 148.97| 154.49| 157.37| 163.58 172.24 178.53
Implicit price deflator. ......... 110.53| 113.76] 113.19] 114.28] 115.25} 116.01| 116.69] 117.41 Chain-type price iNdex ... 101.12] 98.30| 98.88| 97.47| 97.42| 96.11] 93.87| 93.18
Gross private domestic Implicit price deflator ......... 101.12] 98.29) 98.92| 97.44| 97.34| 96.02| 93.78| 93.10
investment: Imports of services:
8gr(enttyggllars e }gm }g;gg }gg.% }ggtg }gggg mg; }gug }gglg Current dollars ... 118.38] 126.23| 125.55| 126.89| 127.76] 133.13| 136.09] 138.23
ain-type quantity index - : ) ) : . : Chain-type quantity 113,82} 120.06{ 119.94; 120.29] 120.90] 127.64) 130.41] 133.58
Chain-type price index . 104.71] 104.50| 104.31] 104.63] 104.501 104.23| 104.07| 104.11 Chain-type price index 104.01( 105.13f 104.68] 105.50{ 105.69] 104.31] 104.37) 103.49
implicit price deflator | 104.70{ 104.43| 104.36] 104.44] 104.19} 103.86( 103.75( 103.78 Implicit price deflator ......... 104.01( 105.13f 104.68| 105.49] 105.68] 104.30} 104.36] 103.48
Fixed investment:
Curtent dolars ............... 128671 13922 138.11] 141.94] 14286 143.91] 148,17 16334 || oranciiros and ross
Craipe oo i | 152 28] 10470| 10420| 1p488| 15475| 1545|1047 10459 || nvestment:
ain-type price index ........ X . . 851 104. . L X
Implct rice Gefaor ...... 1047] 10470] 104.47) 104.82| 104.73] 10445] 104.45{ 10452 || ooy SOWS o | 10RO 231 do0s0| ‘86| ‘006] 90.74| 10080 1007
Nonresidential: Chain-type price index ... 108.28] 111.83| 111.23] 112.07| 112.76| 113.74| 114.14] 114,54
Current dollars . X i 3 145.43] 149.90| 156.30 ]|  Implicit price defiator .. 108.28] 111.83} 111.22| 112.04| 112.71| 113.68| 114.00} 114.49
okl B R e ]
ain-type price index ... . . . . . . X N :
e Current dollars ......veesers 9651 98.49| 99.37 98.79| 98.03] 97.75| 99.64| 99.56
Implicit price deflator ...... 102.33] 101.26| 101.26| 101.18] 100.80| 100.29] 99.91| 99.71 Chaintype quenity ndox — | @6.08| a7a| 8o.16| s821| a7od| ae7e| 6714| 86
Structures: Chaif-type price index ... 108.34] 112.03] 111.47| 112.05] 112.74] 114.10| 114.46} 114.71
%ﬂy &"Sﬁin'ﬁ; ...... 118.57| 127.22] 124.47} 128.68| 134.16| 134.40] 134.05} 137.65 mplicit price defiator ... 108.34] 112.02| 111.46] 111.99] 112.62| 113.98| 114.34] 11458
I
IBX vrvrenressssi 106.35) 111.51] 109.68( 112.32| 116.40| 115.79( 114.39] 116.26 National defense:
Chain-type price index | 111.49] 114.09| 113.50| 114.58| 115.30| 116.11] 117.23] 118.44 Current doliars .........cee. 91.70] 93.87] 95.08| 94.41%F 93.29] 91.37] 93.29] 93.70
Implicit price deflator | 111.49] 114.09| 113.48} 114.55| 115.26/ 116.07{ 117.19] 118.40 Chain-type quantity index | 85.84! 84.56] 86.01| 8500| 8344) 80.36| 82.33) 8258
i Chain-ype price index ... | 106.83] 111.02] 110.58| 111.16| 111.94] 113.14] 113.45] 113.62
P'%%ﬂ?ﬁ:e.#"ame Implicit price deflator ...... 108.83] 111.02[ 110.56| 111.07| 111.80] 112.99] 113.31] 113.47
Current doliars . 134.40| 145.67| 143.74] 149.45| 149.27| 150.23] 156.80| 164.42 Nondefense:
Chain-type quan Current dolars ............. 108.39] 109.90| 100.93 109.68| 109.72| 113.52| 115.31} 114.04
index .... 135.91| 150.7| 148.48| 155.10| 156.09| 158.63{ 167.05| 176.32 Chain-type quantity index | 96.88] 96.01] 96.72| 95.93| 9569| 907.54 98.71 97.27
Chain-type dex | 98.89| 96.62] 96.84| 96.38| 95.65 94.72] 93.88 9327 Chain-type price index ... | 111.88| 114.47} 113.63| 114.25( 114.72] 116.44} 116.87| 117.30
1mplicit price deflator | 98.89| 96.62| 96.81| 96.36] 95.63] 94.70] 93.86| 93.5 Implicit price deflator ...... 111.88] 114.47] 113.66| 114.23| 114.66| 116.39| 116.82} 117.24
Residential: State and local:
Current dollars ........... 126.39] 137.10| 136.64 138.97] 138.33} 140.16| 143.90| 146.01 Current dolars ......uwuesmees 114.97] 120.51| 119.92| 121.22| 122.96| 124.63| 125.44{ 126.70
Chain-type quantity index | 113.94| 120.64| 122.91] 121.51) 120.18] 121.17| 123.38] 124.19 Chain-ype quantity index ... | 106.23| 107.88| 107.97} 108.17| 109.04| 109.78} 110.10| 110.73
Chain-type price index ... | 110.93| 113.64] 112.80} 114.37| 115.10| 115.68| 116.65] 117.57 Chair-type price iNdeX ... 108.24] 111.71( 111.08 112.07| 112.77] 113,54 113.95] 114.44
Implicit price deflator ...... 110.93] 113.64{ 112.80( 114.36] 115.10] 115.68| 116.65} 117.56 Implicit price deflator ........ 108.24] 111.71] 111.07( 142.07| 112.76§ 113,52 113.94] 114.43

NOTE.— Chain-type quantity and price indexes are caiculated from weighted averages of the detailed output and
prices used to ps;ecfare each aggregate and component. Implicit price deflators are weighted averages of the detailed
price indexes used to prepare each aggregate and component and are caiculated as the ratio of current- to chained-
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doflar output multiplied by 100.

Percent changes from preceding period for items in this table are shown in table 8.1.
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Table 7.2.—Quantity and Price Indexes for Gross Domestic Product,
Final Sales, and Purchases
findex numbers, 1992=100]

Table 7.4.—Chain-Type Quantity and Price Indexes for Personal

January 1998

Consumption Expenditures by Major Type of Product

findex numbers, 1992=100]

Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1907 1996 1996 1997
m | w [ [ i [ mlw I ol om
Gross domestic product; Chain-type quantity indexes
CUITENt AONIAIS uvvvrenrmsrnrrnns 11635 122.09 122.93| 124.80| 127.05| 128.66| 130.10 Personal "
Chain-type quantll inde ..... : 13731 114.86) 11553 Sxpendiures o 111.71] 111,67 111.81] 112.72| 114,18} 114.45 116.03
Chain-type price index ...... 111.78] 112.27] 112.67 expenditures - J / ! - d - -
Implicit price deflator .......... 11054) 111.05] 14174] 11222 11262 Durable goods 125.09| 125.84| 125.25| 126.32] 130.55) 128.75) 134.31
Final sales of domestic Motor vehicles and parts ........ 111.82| 113.23] 111.06| 110.19] 112.83 107.82] 115.39
product: Furniture and household
Current dolfars ... 116.00{ 122.01 122,47} 124.43| 126.13] 127.61} 120.47 equipment .. 142.35| 142.54| 143.80| 146.18] 151.75| 154.35{ 159.01
82%% quantltyd }8;% Hggg Hggg m?g }mg ngg uggg Other 122.72| 122.87] 122.66| 125.98{ 131.48| 129.70} 131.81
ain- rce inaex B & R
Implicit pncg deflator .. 107.79] 110.28 110.63| 111.16| 111.85| 112.37| 11278 ~ Nondurable goods ... 108.36| 108.30( 108.48| 109.03| 110.29] 109.70) 110.87
Food 104.51] 104.59| 104.14] 104.39| 105.25] 104.28| 104.48
G%ﬁfrﬁrﬁ"&%ﬁgfspmhases ....... 124,16] 125.62] 128.03] 129.47{ 131.27 Clothing and shoes 118.70] 118.99| 120.09] 119.73( 122.88) 121.39] 124.74
Chain-type quantity index 112.77] 113.46] 115.001 116.14f 117.38 Gasoline and ol ... 107.02} 107.43} 107.01} 107.69| 107.56| 108.95| 109.05
Chain-type price iNEX ... 110.15) 110.79| 111.32f 111.55 111.90 Fuel oil and coal 97.19] 9534 96.86| 94.75{ 86.25| 92.53| 96.48
Impiicit price AeNator ... 110.10] 110.72| 11124 111.48{ 111.83 Otner .. 110.16{ 109.50( 110.55| 112.37] 114.07| 113.98} 116.06
Final s:les to domestic Services 110.86] 110.67( 110,93 111.99] 113.05| 114.13] 115.22
purchasers: Housin 108.25| 108.02| 108.48{ 108.97| 109.52] 110.09f 110.64
Current dollars .....uuusuerusssesseenes 116.82] 122.95 123.71] 125.26¢ 127.11] 128.32 130.63 Houset?old operation ... 116.65| 117.64] 115.15] 117.51} 116.02] 118,51} 119.14
Chain-type quantity index ! : 112.28] 113.02) 114.14) 114.98) 116.66 Electricity and gas ... 110.55| 112.32| 107.74| 110.47] 106.82| 110.55| 108.60
Chain-type price index 110.20] 110.85} 111.39) 111.85} 112.00 Other household operauon 121.17] 121.60| 120.61| 122.71] 122.79| 124.38| 126.86
Implicit price deflator .............. 110.18] 110.83] 111.37} 111.62] 111.98 Transportatlon " 123.11] 122.64| 123.64| 124.64 126.10] 127.14] 129.02
Addenda: Medical care . 106.42| 106.11| 106.67| 107.81] 108.93) 109.61] 110.45
Chain_,ypg price index%s for Other 112.64| 112.27] 112.84| 113.91} 116.15| 117.59] 119.36
ross domestic purchases:
Bood = - { 106.38] 109.42 109.98| 111.02] 111.35] 111.79] 11267 Chain-type price indexes
Energy 101.92} 107.01 106.72| 109.23] 110.89{ 105.91| 106.16 Personal consumption
Gross dom expenditures ........... 110.47] 110.13| 110.80] 111,61 112.21| 112.49] 112.91
less food and energy ... | 107.95 110.08 110.34] 110.86] 111.36) 11181} 11210 purable GOOGS ... 103.83| 103.89| 103.72| 103.45| 103.27| 102.50( 101.74
NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1. Motor vehicles and parts 112.95| 112.70| 113.15] 113.55| 113.84} 113.26| 112.55
Furniture and housshold 0 084 67
Table 7.3.—Quantity and Price Indexes for Gross National Product and o ipment . ool SaH 53381 230 sl ocal Sast
Comman-Basis Gross National Product Nondurable goods .. 107.15] 107.04| 107.29] 108.26] 108.90| 108.8| 109.26
findex numbers, 1992=100] 63| 108.98[ 110.20] 111.27] 111.65| 112.00] 113.02
Gross national product: glotmlng ?&S"f“ 13%3 18399 183'23 183'32 1?3%2 }839; 1822?
. asoline ol K . X . 3 X
Current doflars .. 116.23] 122.10 122.60] 124.63] 126.60] 128.10{ 129.54 Fuel oil and coal i 681 105.69| 116.17} 116.49| 108.78] 104.55
Chain-type uanuty 107.88] 110.81 110.95| 112.27] 113.37] 114.21{ 115.08 Other 108.57| 108.67] 109.21] 110.08| 109.87
Chain-type price index 107.74] 110.19 110.55 111.06] 111.73( 112.22] 11262
Implicit price deflator .. 107.73) 110.18 110.50] 111.01] 111.67) 112.17] 11257 Services ... 114.29) 115.26| 116.02{ 116.70| 117.42
Less: E f goods and Housing . 00] 112.85] 113.60| 114.42| 115.34] 116.25
SeIVioes and reeipts of Housenoid operation 08| 108.73| 109.63| 110:32} 111.37] 111.05| 11117
factor income: Ot ol %as 11101 11075 }??gﬁ 19210] 11500] 11551] 11328
hain- j 1281 137, 137. | K 4, . er household operation J , . . 4 .. W
Chain-type quantl index | 128.61) 157.88 §7.24) 146.06] 147,601 150241 15643 pOHAON e 112.22] 111.76| 112:43| 114.15] 114,88} 116.14f 116,98
Plus; Command-basis exports Medical care . 117.72| 118.62 119.41} 119.88| 120.38
of goods and services and Other 114,63 115.76{ 11633} 117.20{ 118.12
receipts of factor income:
Chain-type quantity index | 130.43| 140.35 140.23| 147.07| 150.74| 159.72| 162.32  Addenda:
Price indexes for personal
Equals: Command-basis gross consumption expenditures:
national product: Food .. 100.63| 108.98| 110.20] 111.27| 111.65} 112.09| 113.02
Chain-type quantity index | 108.11} 111.12 111.32] 112.52| 113.76] 114.89} 115.81 Energy 106.96) 107.82{ 106.63) 109.07} 111.11) 106.47] 107.11
Personal
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. expenditures Iess food
and energy .. 110.88) 110.52| 111.21} 111.87] 112.41] 112,97} 113.28
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1. Consists of prices for gasoline and oit, fuel oil and coal, and electricity and gas.
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Table 7.6.—Chain-Type Quantity and Price Indexes for Private Fixed
Investment by Type
[Index numbers, 1992=100}

Seasonally adjusted

1995 | 1996 1996 1997
it ] v ! I 1l
Chain-type quantity indexes
Private fixed
investment 122.81| 132.97) 132.20] 135.42{ 136.41| 137.73] 141.86{ 146.70
Nonresidential 126.65{ 138.33) 136.19] 141.48} 143.54] 145.00! 150.03} 156.75
Structures .......c.cccoeerecnnnene 106.35) 111.51{ 109.68] 112.32{ 116.40{ 115.79| 114.39( 116.26
Nonresidential buildings,
including farm .. ... | 113.81] 123.67] 121.08| 125.22{ 131.15( 132.58| 129.98; 132.61
Utilities .. | 86.99] 84.83| 84.43| 83.23( 85.66; 79.80| 83.07| 81.32
M|n|n exploration, sha s,
wells ... | 107.86} 104.18| 104.36| 106.20( 103.54{ 102.45| 97.40] 100.62
Other structures 81.72| 66.68| 66.10| 65.30] 61.90] 55.98] 57.50| 61.86
Producers’ durable
equipment ... 135.91} 150.77| 148.48( 155,10 156.09| 158.63| 167.05| 176.32
Information processing and
telated equipment .......... 150.40( 188.61] 182.43{ 196.97| 201.54| 209.70] 221.31| 238.88
Computers and
penpheral equipment ! | 233.89| 365.81] 345.83| 386.78] 414.95] 445.54] 491.73| 547.14
(07117 ST 118.57| 128.90] 126.35} 133.29| 132.21] 134.66] 137.85| 145.77
Industnal equipment ... 126.96| 131.01] 133.01] 131.64] 130.91] 130.81) 138.25| 140.67
Transportation and rel
equipment .. 137.98| 145.10] 141.33] 150.25| 150.54| 147.92 157.79} 170.32
Other 122.68| 127.58 126.68| 130.11| 120.66| 134.23| 138.07§ 141.85
Residential ... 113.94] 120.64] 122.91] 121.51] 120.18] 121.17) 123.36] 124.19
Structures 113.91] 120.71] 123.01| 121.59} 120.21( 121.13( 123.35{ 124.17
Single family . 108.94] 117.22 118.96| 118.73| 116.95) 116.95( 117.141 116.45
Muttifamily ..... 129.13] 142.27{ 1563.96{ 133.41[ 137.49| 149.84{ 156.03] 149.56
Other structures 118.66| 122.54{ 124.26( 123.96| 122.33| 122.86] 127.25] 131.15
Producers’ durable
equipment ...........cuneusee. 115.00] 118.12} 119,04] 118.83( 119.28] 122.83 123.91] 125.40
Chain-type ptice indexes
Private fixed
investment 104.78| 104.70] 104.50| 104.85| 104.75| 104.52| 104.47| 104.55
Nonresidentia! 102,33} 101.26] 101.29f 101.21} 100.82} 100.31| 99.93] 99.73
SHUCUIeS .....onvnrinicnccriarssnsnes 111.49] 114.09] 113.501 114.58] 115.30| 116.11] 117.23| 118.44
Nonresidential buuldngs
including farm .. .. | 111.62] 114.14{ 113,52 114.72] 115.38; 116.02| 117.03] 118.33
Utilities .. § 110.79] 113.70] 113.07| 113.75] 115.29} 116.17| 117.45] 118.42
Mining exploration, shafts,
and wells 113.66] 115.89 115.50 116.56} 116.21| 118.471 120.25] 121.28
Other structures 108.30] 112.33] 111.93| 112.46} 113.43| 114.82] 116.51] 116.93
Producers’ durable
equipment ............ccoeeens 98.89{ 96.62] 96.84| 96.38] 95.65| 94.72| 93.88) 93.27
information proct
related equipment .. 85.64] 77.09] 77.91| 76.06] 74.05) 72.06] 70.16; 68.46
Computers and
penpheral equ;pment‘ 63.84| 48.98| 50.11) 47.21] 44.10] 41.47| 38.81] 3641
Other 100.21| 100.04] 100.10§ 100.02| 100.07} 99.65| 99.67| 99.89
Industrial equipment .. | 107.12] 108.96] 108.75} 109.06| 109.41| 109.34] 109.23| 109.47
Transportation and related
equipment .. 105.71] 107.56] 107.40{ 108.18| 108.03| 108.08| 108.22| 108.97
Other ... 106.64| 108.24| 107.74 108.46| 109.20] 109.05{ 109.16] 108.99
Residential ... 110.93| 113.64] 112.80] 114.37] 115,10} 115.68] 116.65| 117.57
Structures ..... 111.12] 113.88] 113.03| 114.62| 115.36] 115.94| 116.96] 117.91
Single family .. 117.27] 117.84] 118.15] 119.05 120.26
Multifamily ...... 110.17] 111.69} 111.87] 112.73| 113.87
Other structure: 111.68} 112.50] 113.47] 114.66| 116.29
Producers’ durable
T )| R 103.91| 104.84) 104.22| 104.94] 105.59] 106.27] 105.27| 104.89

1. Includes new computers and peripheral equipment only.
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Table 7.9.—Chain-Type Quantity and Price Indexes for Exports and Im-
ports of Goods and Services and for Receipts and Payments of Fac-

tor Income
[index numbers, 1992=100]
Seasonally adjusted
1995 | 1996 1996 1997
i ] v ! I Il

Chair-type quantity indexes
Exports of goods and servlces 123.74] 134.03] 132.53 133.15( 140.92| 144.30] 150.53| 152.17
Goods ! 127.91] 140.05( 138.00( 138.85| 148.48| 152.94{ 161.76] 163.11
Durable . 136.66| 153.971 152.58{ 153.17] 164.19] 171.81{ 184.74] 186.07
Nondurabie 111.02] 114.40 111.30] 112.57] 119.77} 119.12| 121.23} 122.57
Services ! uueene 114.27| 120.61] 120.19} 120.28| 124.14] 125.27| 126.25) 128.46
Receipts of factor income ....... 150.59| 155.36] 150.91{ 165.79| 163.87] 162.90{ 171.33] 175.83
imports of goods and servlces 133.05] 145.22 143.51) 148.03] 150.48] 156.80] 164.30| 169.98
Goods * 137.50] 151.06| 148.97} 154.49] 157.37] 163.58] 172.24| 178.53
Durable . 147.71] 164,60 161.60] 168.17] 172.22] 182.08| 190.72| 198.74
Nondurabie 119.57] 127.78] 126.96] 130.74] 131.83] 132.70| 141.15] 144.77
Services ! 113.82] 120.06} 119.94| 120.29] 120.90 127.64| 130.41] 133.58
Payments of factor income ..... 158.26| 165.78] 160.60| 171.97] 173.34] 184.53] 197.73] 202.54

Chain-type price indexes
Exports ot goods and services 103.44] 101.61) 102.14} 101.47| 100.35] 99.90| 99.72| 99.21
Goods ! 101.74] 98.27] 99.24] 97.89] 96.06| 95.55] 94.99| 94.35
Durable . 95,891 90.93| 91.57] 90.21| 88.77| 88.13] 87.43| 86.69
Nondurabie 115,55 116.09] 117.87} 116.61] 113.78| 113.67| 113.56] 113.28
Senvices! ... 107.61| 110.21] 109.53] 110.70] 111.55| 111.29] 112.23] 112.12
Receipts of factor income ... 107.28| 109.36| 109.11} 109.56] 110.08] 110.49] 110.73 111.10
imports of goods and servlces 101.62| 99.41| 99.83{ 98.76| 98.75| 97.42| 95.52] 94.81
Goods ! 101.12| 98.30| 98.88] 97.47| 97.42| 96.11] 93.87| 93.18
Durable . 99.71] 93.63| 94.54{ 92.74| 90.73| 89.31; 88.36} 87.61
Nondurable 104.24] 108.65| 108.491 107.94| 112.34] 111.27 105.99] 105.47
... | 104.01| 105.13] 104.68{ 105.50| 105.69| 104.31} 104.37} 103.49
Payments of factor income ... 108.39| 110.63] 110.14 111.14] 111.81| 112.24] 112.65| 113.00

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govem-
ment, are included in services. Beginning with 1986, repairs and afterations of equipment are reclassified from goods

1o services.
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Table 7.10.—Chain-Type Quantity and Price Indexes for Exports and Imports of Goods and Services by Major Type of Product
{Index numbers, 1992=100)

Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1997 1995 | 1996 1996 1097
[} il V% | i M I it v i i i
Chain-type quantity indexes Chain-type price indexes
Exports of goods and Exports of goods and
services 132.53{ 133.15( 140.92| 144.30| 150.53| 152.17 services 103.44 101.61| 102.14] 101.47] 100.35| 99.90| 99.72| 99.21
Exports of goods ' ... 138.00] 138.85) 148.48| 152.94/ 161.76| 163.11 || Exports of goods ! . . T4l 98.27] 99.24| 97.89] 96.06] 95.55) 94.99| 94.35
Foods, feeds, and beverages | 110.26] 109.04 102.23] 106.22{ 117.01] 107.05{ 101.39( 105.81 Foods, feeds, and beverages | 113.49) 126.27) 133.86| 128.50| 117.48] 117.60 117.98| 115.48
Industrial supphes and Industrial supplies and
materials 114.10] 115.44] 120.53| 121.51{ 127.10| 127.82 materials k .72] 115.62| 115.05] 115.29{ 115.52] 115.36] 115.71
Durable goods .. 121.24] 123.20| 125.69} 127.44{ 133.28} 132.87 Durable goods .. 117.82] 113.74] 114.56] 112.30] 112.12] 113.19] 113.30] 113.32
Nondurable goods ... 110.34| 111.36] 117.81{ 118.39{ 123.86 125.15 Nondurable goods ........... 123.27] 116.78] 116.16{ 116.58 117.06] 116.81] 116.48] 117.03
Capilal goods, except Capital goods, except
BUIOMOUVE wvvvvervsssssssssseeseesens 149.65| 176.29( 174.12| 173.67| 191.52( 202.24] 220.74] 224.90 AUOMOLIVE wuesrursensessccssensenens 88.73| 81.56] 82.36| 80.68| 78.60] 77.42| 76.31] 75.28
Ciwhan aircraft, engines, Clwhan aircraft, engines,
24— 63.20| 71.59| 77.89] 61.81] 84.26] 89.29( 102.57| 81.03 109.60] 114.01] 113.35] 114.97| 115.70| 117.81] 117.63) 118.82
Oomputers. peripherals, and
parts 31.13| 337.98 326.95} 348.561 371.25| 425.35| 495.59] 568.72 50.65| 44.97] 4584 43.23) 4046] 37.77] 35.06| 32.64
. .57| 181.01( 184.71 198.17| 205.08} 217.82] 227.57 92.97| 87.85] 88.68| 87.16| 85.25( 84.49| 84.28{ 83.96
Automotive vehicles, engines, Automotive vehicles, engines,
ETT o 127.48{ 132.62| 131.08{ 135.07{ 136.33| 143.80] 148.52] 147.80 and pans ..o 103.13] 104.25] 104.13| 104.24] 104.53{ 104.92| 105.15] 105.21
Consumer goods, except Consumer goods, except
automotive .741 130.81] 130.46| 129.26{ 135.65} 139.66] 146.32} 142.33 automotive 102.91] 104.27| 104.25{ 104.39] 104.53] 104.80| 104.86] 105.18
Durable goods . 121.60] 131.21] 130.61] 129.81| 138.38] 138.59] 149.53| 144.41 Durable goods .. 101.52| 102.71] 102.75{ 102.86| 102.92 103.38| 103.75| 103.77
Nondurable goods 121.88] 130.37| 130.29| 128.68| 132.80} 140.75] 142.95] 140.13 Nondurable goods 104.40| 105.95] 105.87| 106.05| 106.27| 106.32| 106.05 106.72
Other ......cuemmnee 105.54| 109.601 111.59] 109.92 114,59} 122.19] 131.33/ 130.36 Oother .....ceeenen. 105.79| 103.61] 104.52| 103.38| 101.61| 101.12] 101.12} 100.38
Durable goods . 10654} 109.601 111.59] 109.92| 114.60{ 122.20] 131.33| 130.36 Durable goods .. 105.79| 103.61] 104.56| 103.42( 101.65| 101.16] 101.17| 100.42
Nondurable goods 105.54 109.601 111.59] 109.92; 114.59] 122.19] 131.33{ 130.35 Nondurable goods 105.79] 103.61] 104.56| 103.42{ 101.65( 101.16{ 101.17} 100.42
Exports of services!® ..... ... | 114.27] 120.51] 120.19] 120.28| 124.14| 125.27| 126.25| 128.46 {| Exports of services! ................ 107.61| 110.21] 109.53( 110.70| 111.55] 111.29] 112.23] 112.12
Transfers under U.S. military Transfers under U.S. military .
agency sales contracts ....... 106.35) 111.75] 123.19} 106.13] 124.35] 101.68) 115.54] 117.72 agency sales contracts 111.29] 110.54| 109.83( 109.65] 110.56 110.84{ 109.69
[\ — 108.03 114.43| 114.19] 114.82 117.69| 119.26§ 116.75} 117.95 1 UL S— k k : .89] 114.09] 114.62| 114.78
Passenger fares . 104.80} 112.61] 110.22{ 114.88] 113.35 124.53] 116.59] 119.52 Passenger fares .. . .16] 102.76] 109.52| 108.05
Other transportation ... 112.34} 108.78] 109.20] 107.32] 112.55) 111.72} 114.98) 117.26 Other lransportatnon ...... 1 .16] 106.69] 105.73| 105.06
Royalties and licanse fees 127 45 136. 87 134.45] 136.63] 139.76| 139.78} 143.74| 142.94 Royalties and license fees , .14] 110.55( 110.79f 111.15
Other private services . 132.59) 134.48) 139.03| 143.25¢ 147.40f 151.24 Other private services . 107.95( 108.43| 108.78 109.16] 109.36
(011 RO 108.54] 108.48] 108.73| 109.21) 109.45{ 109.87 (0111 1 28] 129.061 131.79} 131.76
Imports of goods and imports of goods and
services 133.05 143.51] 148.03{ 150.48] 156.80{ 164.30{ 169.98 services .. 101.62] 99.41) 99.83| 98.76) 98.75; 97.42| 95.52| 94.81
Imports of goods ! ... g 06| 148.97| 154.49) 157.37] 163.58] 172.24] 178.53 || Imports of goods ! . . . g 96.11| 93.87| 93.18
Foous, feeds, and beverages | 106.18| 116.82| 115.13 117.84] 120.16] 123.78) 127.97| 131.19 Foods, feeds, and beverages | 113.17§ 110.72| 112.89] 110.06| 110.71) 111.37| 113.17] 112.05
Industrial supphes and Industrial supplles and
materials, except petroleum materials, except petroleum
and products .. 131.03 138.73] 136.90| 142.02| 142.95] 143.73| 149.80| 152.42 and products .. 111.17| 109.62] 109.51} 108.70| 109.35| 110.46} 108.90} 109.65
Durabie good: 136.74] 146.42] 145.81] 150.17] 150.97| 150.80] 157.53] 158.96 Dur egoods 111.63| 110.07] 110.41| 109.99] 100.86( 111.36] 112.51| 112.95
Nondurable goods ... 125.75] 131.63| 128.68| 134.50| 135.54| 137.18 142.64] 146.42 Nondurable goods 110.80 109.26] 108.71| 107.49] 108.95( 109.66] 105.41] 106.47
Petroleun and products .. 114.94( 123.72] 127.68| 130.93{ 123.98 120.50{ 132.12{ 134.16 Petroleum and product 94,73 113.99] 112.45] 112.85} 128.60] 123.38] 104.18] 101.73
Capital goods, except Capital goods, except
automotive .. 183.62] 219.36] 211.66( 222.42] 238.05| 253.47] 275.141 293.05 (a:ut(;motwe 89.83] 77.78] 79.47| 76.05| 72.32] 69.65| 68.05| 66.63
ivilian aircraf
78.27| 88.71| 89.74] 90.58| 96.77| 92.67| 105.08] 127.72 c;“ndpans. 108.75] 113.54] 113.14{ 114.47] 114.99] 117.21] 117.65| 118.63
puters
279.82( 373.29( 361.15| 383.34] 410.89] 455.71] 521.20| 579.68 parts 63.47| 52.01] 62.87) 50.65| 48.16] 45.26| 42.64] 40.00
171.61] 197.41( 189.44] 199.06] 213.17] 225.32] 238.34| 245.82 A ?the{ . 100.02| 87.18] 89.42] 85.15| 80.62] 78.03| 77.23] 76.79
utomotive
125,02 129.38] 129.70| 134.07} 129.32| 142.67} 138.97] 143.84 o and parts .. 107.88} 108.57| 108.43) 108.64| 108.67) 108.67] 108.50] 108.90
onsumergoods
126.45] 134.78] 131.95} 136.62| 141.811 143.88{ 152.92 1565.69 automotive .. 103.10] 103.45] 103.56| 103.37; 103.14| 102.67| 102.38] 102.14
126.97| 135.52| 133.23{ 136.66 140.82f 143.191 151.76] 163.68 ,09] 103.06} 103.19| 102.90] 102.61] 101.84] 101.00] 100.57
126.87| 133.96| 130.57] 134.41] 142.86 144.62| 154.15] 157.83 103.87] 103.97 103.89| 103.72| 103.67| 103.89] 103.84
116.01] 124.65( 124.73] 125.92] 127.07] 133.79] 143.13} 151.38 107.43| 107.60| 107.08| 107.24{ 107.05} 106.36] 106.34
116.01) 124.65( 124.73] 125.92] 127.07| 133.79] 143.13} 151.38 107.43| 107.60| 107.08| 107.24{ 107.05| 106.36| 106.34
. 116.01] 124.65] 124.73] 125.92 127.07| 133.79] 143.13} 151.38 107.43] 107.60] 107.08{ 107.24| 107.05| 106.36] 106.34
imports of services ! .............. | 113.82) 120.06| 119.94] 120.29 120.90{ 127.64] 130.41) 133.58 . 105.13] 104.68} 105.50| 105.69} 104.31] 104.37] 103.49
Direct defense expenditures ... | 65.58| 72.71f 74.32] 74.421 72.34{ 79.33] 81.05] 84.47 Direct defense expenditures ... | 109.01] 107.97) 106.83] 107.94] 108.89[ 101.94{ 101.45] 98.05
Travel ... 111.65| 115,75} 116.07{ 111.42] 115.97f 127.31] 120.34} 131.36 Travel ...... 107.00) 109.23} 108.17| 110.96] 109.53| 106.66{ 105.58] 104.74
Passenger 131.23| 141.57] 142.04] 142.09] 143.35| 149.12{ 144.58] 147.33 Passenger 104.201 105.58 105.22| 104.56( 107.13| 108.68] 112.91{ 112.86
Other transponatlo 109.77( 108.20{ 110.62] 109.77{ 107.70} 110.16] 113.411 114.41 Other transponano 101.07} 103.29] 103.03{ 103.32} 104.57 104.33 103.88} 102.65
Royalties and license 119.411 131.88] 121.60] 154.18} 126.69] 135.99] 149.43} 156.31 Royalties and license 107.35) 109.42| 109.17{ 109.62] 110.14| 110.55} 110.79] 111.15
Other private services 14145/ 156.64{ 154.31] 157.00{ 161.19] 165.61] 171.31} 178.47 Other pnvate services 100.12) 99.25| 99.51( 98.93{ 99.08| 98.61] 98.98] 98.34
Other 105.62( 107.59| 106.28] 108.64| 109.99] 111.87] 112.06] 113.05 Other .. 107.16) 109.36] 108.76( 110.20{ 109.96 109.04| 108.74] 108.61
Addenda: Addenda
Exports of agricultural Exports of agricultural
G000 2 .coeennrnecrines 112.32| 110.25] 103.00) 106.20] 117.38 108.28 107.13} 112.27 00082 omvuvuuneeneessssemensanes 115.67] 126.61] 133.20{ 128.81| 118.80] 119.38] 118.84] 116.80
Exports of nonagricultural Exports of nonagricultural
{01610 RN 129.66] 143.68| 142.34] 142.86| 152.24{ 158.58{ 168.75{ 169.57 ||  QOOUS .covecrvcrerrecrescscrncnses 100.38| 95.65] 96.13| 95.04] 93.91| 93.3t| 92.75] 92.22
imports of nonpetroleum Impons of nonpetroleum
GOOUS ..vervcrairccssssssssesns 139.59] 153.63] 150.84| 156.57| 160.69| 168.20] 176.44] 18320 {] QOOUS .eovveuscsecrrcscercssnrssnnes 01.86] 97.16] 97.92] 96.32| 94.93] 93.92] 92.98| 9243

NoTE.-—See footnotes to table 4.3.
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Table 7.11.—Chain-Type Quantity and Price Indexes for Government Consumption Expenditures and Gross Investment by Type
[Index numbers, 1992=100)

D-21

Seasonally adjusted

Seasonallykadjusted

1995 | 1996 1996 1997 1995 | 1996 1996 1997
1 n v ! [ ] 1 i v ! 1 ]
Chain-type quantity indexes Chain-type price indexes
Government consumption Government consumption
expendltures and gross expendnures and gross
investment! .. 99.06] 99.54| 100.10 99.83] 99.85| 99.74] 100.50) 100.77 investment ! 108.28] 111.83} 111.23| 112.07| 112.76] 113.74] 114.14} 114.54
Federal ......... 80.15{ 88.21| 87.04| 85.76] 87.14] 86.89 112.03] 111.47{ 112.05( 112.74] 114.10{ 114.46] 114.71
National defense : .56] 86.01) 85.00] 83.44] 80.86] 82.33) 82.58 111.02] 110.58{ 111.16 111.94) 113.14; 113.46] 113.62
Consumption expendltures 87.77 86.20| 87.09| 86.997 85.84] 84.57| 8569 85.60 Consumption expendltures 108.44] 110.96| 110.66( 111.261 112.16] 113.39] 113.70] 113.95
Durable goods? ... . 27| 76.56| 79.98] 67.04] 66.37| 70.43] 66.16 Durable goods? ... 101.20] 102.41 102.82{ 102.60} 102.17{ 102.89] 103.22] 103.01
Nondurable goods 80.52| 82.30] 66.02} 70.26] 66.46{ 72.52 Nondurable goods . 100.11) 109.95] 108.19] 109.14} 116.27| 114.14] 107.47] 105.14
SEIVICES +vvvarrirsrrensessnnnns 88.45] 87.94| 88.45| 86.93] 87.94f 88.05 SOIVICES onenavrrsssesssrssnses 107.11) 111.78} 111.35} 112.12] 112.96] 114.31§ 114.81| 116.17
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction® ........ 85.49( 81.80| 82.44{ 81.93| 80.64| 79.99} 79.14) 78.93 construction® ........ 107.45| 11540 114.78( 115.87] 116.76| 119.51] 120.16] 120.26
Consumption of Consumption of
general government ?eneral govemmem ’
xed capital 4 ......... 96.76] 94.82| 95.08] 94.57| 94.12] 9362 93.17} 92.70 ital 4 ooeenees 109.58] 111.40] 111.67] 111.61} 111.91] 112.50] 112.78] 113.26
Other services . 94.74] 94.25| 94.59| 94.08] 98.60] 94.74] 100.30] 101.42 Other services 104.92] 106.45| 105.84| 106.69} 107.82} 107.65] 108.07§ 108.71
Gross investment 74.991 76.34| 79.94] 73.76] 69.89] 50.66] 63.13 66.42 Gross investment 109.27] 111.22{ 110.58] 110.39] 110.29} 111.26] 111.65) 111.10
Structures ... 103.79] 107.11] 114.86| 103.75) 102.80] 96.54| 94.56] 93.91 Structures .. . J . 123.57] 124.09] 125.35) 126.16
Equipment ... 71.79| 71.80] 76.05| 70.43] 66.21] 55.49| 59.61] 62.26 Equipment X . .00} 108.67] 109.72] 109.95 109.19
Nondefense ... 96.88| 96.01) 96.72| 95.93] 95.69] 97.54] 98.71| 97.27 Nondefense ... 111.88] 114.47] 113.63] 114.25] 114.72] 116.44] 116,87 117.30
Consumptlon expendnures 97.46| 95.37| 96.28| 94.84] 95.21% 97.18] 97.60| 97.24 Consumption expendutures 113.16{ 116.32{ 116.32| 116.10} 116.74] 118.80] 119.30} 119.87
Durable good: Durable goods 2
Nondurable goods .......... Nondurable goods ...
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... inventory change ..
Other nondurables ... 84.13] 75.08] 75.96| 70.86| 74.38] 83.75| 85.82| 85.41 Other nondurables ..... 111.67] 112.73f 113.87) 113.82| 109.98} 110.07| 111.40[ 111.61
SOIVICES .ovoerserscrsvsernessanes 97.37] 95.57| 96.44| 95.43| 95.61| 96.75] 97.23] 97.03 SEIVICES ...oovserrursesmsraonisins 113.39] 116.89| 115.82| 116.64] 117.48} 119.65] 120.14] 120.73
Compensation of Compensation of
general government general government
employees, except employees, except
force-account force-account
construction? ........ 9295/ 90.66| 92.07| 91.20{ 90.70{ 91.10; 91.42] 90.91 construction® ... 120.47] 126.39] 124.47] 125.72] 126.91] 130.91| 131.68] 132.41
Consumption of Consumption of
general government general government
fixed capital 4 ......... 110.42] 115.70] 115.08] 116.42| 117.80 119.30] 120.73] 122.01 xed capital 4 ......... 104.15] 104.08] 103.77| 104.43
Other services . 101.84] 9949 99.75] 98.03 99.16| 101.47] 102.05] 102.13 Other serwces 107.29] 107.60] 107.92| 108.29
Gross investment .. 93.02( 100.61| 99.96] 103.75] 99.08| 100.06) 106.81] 97.31 Gross investment .. 101.99] 101.63| 101.67] 101.24
Structures ... 96.90| 97.44| 99.64] 96.76] 97.41| 94.95; 88.29] 90.52 Structures ...... 113.92} 114.63{ 116.18 117.11
Equipment ... 89.24( 104.93( 100.95( 112.70] 101.49] 106.77] 130.76] 105.85 Equipment 90.00f 88.66( 87.56] 86.12
State and local ... 106.23| 107.88} 107.97} 108.17] 109.04] 109,78} 110.10| 110.73 (| State and local .........ccccresrccerress 112,771 113.54] 113.95 114.44
Consumption expenditures 107.02{ 108.28| 108.38} 108.63| 108.98 109.53; 110.06} 110.77 Consumption expendnures 113.01] 113.71] 114.02 114.58
Durable goods? ...... 112.02] 115.98; 115.48] 116.49( 117.32( 118.18{ 119.04 119.90 Durable goods 2 106.45] 106.42{ 106.45¢ 107.01
Nondurable goods 113.65] 117.38] 116.79] 117.92( 119.06| 120.12{ 121.18] 122.24 Nondurable goods .. 110.70] 110.77] 108.30{ 107.82
Services 106.16] 107.08§ 107.28 107.41| 107.66| 108.15{ 108.61} 109.28 Services 113:43) 114.23| 114.907 115.60
Compensation of general Compensation of g
government government
employees, except employees, except
force-account force-account
construction ... 104.72| 105.08] 105.35] 105.44] 105.54] 105.87 106.30| 106.90 construction? .............. 100.88] 114.02] 113.07| 114.45{ 115.24] 116.04] 116.75| 117.52
Consumption of general Consumption of general
government fixed government fixed
capital 4 111.57] 111.21] 111.94] 112.66] 113.37{ 114.07| 114.76 capital 106.88] 108.74] 108.50| 108.85{ 108.95) 109.84| 110.411 110.57
Other services . 129.97| 138.73| 138.30] 138.20| 140.65| 143.86( 144.65| 146.73 Other services 88.97] 90.09] 89.23| 91.97} 92.13] 92.76] 93.05 9355
Gross investment . 102.60) 106.03] 106.06] 106.03] 109.35] 110.95( 110.28| 110.52 Gross investment 108.69] 111.14 110.84 111.34} 111.68} 112.73] 113.64] 113.78
Structures ... 101.29) 104.30] 104.45} 104.15] 107.84] 109.49| 108.43| 108.39 Structures .. 110.45] 113.93| 113.48| 114.25) 114.90} 116.36] 117.75] 118.20
Equipment ... 108.60) 114.13} 113.54] 114.91} 116.33] 117.57] 119.08 120.88 Equipment 101.14] 99.35| 99.68| 99.09) 98.20] 97.49| 96.39| 95.28
Addenda: Addenda:
Compensation of general Compengation of general
government employess ... | 99.42} 98.66] 99,13} 98.98] 98.72| 98.87| 99.00] 99.31 govemment employees ... | 110.43{ 115.42| 114.43| 115.75] 116.59] 118.03| 118.73| 119.38
aderal . 97| 84.83| 85.68) 85.07) 84.02| 8373] 8327] 8298 ]  Federal ... ... | 111.76] 119.00 11794 119.08| 120.08] 123.26] 123.94] 124.26
State and local 105.06{ 105.34} 105.42| 105.54 105.89| 106.31 106 91 State and local .. . y ¥ 1 . g

NoTe.~See footnotes fo table 3.7.
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Table 7.14.—Chain-Type Quantity and Price Indexes for Gross Domestic
Product by Sector
[Index numbers, 1992=100]

January 1998

Table 7.16.—Implicit Price Deflators for Inventories of Business by
Industry
[Index numbers, 1992=100)

Seasonally adjusted Seasonally adjusted
1995 | 1996 1996 1997 1996 1997
nlowm | w | t]om wlomow I ol ow
Chain-type quantity indexes Inventories ! 107.19{ 107.20| 107.08{ 106.63| 105.93] 106.21
Gross domestic Fam 105.11] 105.03| 100.15| 103.26| 101.90] 101.0
product .. 107.97) 11095 11092 111.20] 11238 113.73) 11468 11553 | w0771} 107.00] 106,36 10673
Business ! 109.13) 112.70] 112.61| 112.93] 114,35 115.92] 116.98] 117.94 Durable goods 106.49] 106.69| 106.25] 106.12
NOPBIN ! oo 100.38] 112.99| 112.88| 113.25{ 114.60{ 116.18] 117.23] 118.23 Nondurable goods 109.53) 107.45} 106.54| 107.62
Nonfam Iess housing ....... | 109.76] 113.61| 113.56{ 113.83| 115.36| 116.99| 118.15| 119.27 Manufaciuring . 32} 107.47] 106.84] 106.13] 106.49
106.22] 107.83| 107.26] 108.37] 109.05] 109.53] 109.66| 109.67 Durable goods X .68{ 104.89| 104.92{ 104.52| 104.50
e | 9213 93.75 94.61{ 92.56| 92.75[ 98.07) 99.75] 98.78 NONAUFADIE GOOS ..vvrreereeerersesssssessssssssssssseres 111.34] 111.79] 111.85] 110.06] 108.80| 109.84
Households and institutions ... | 109.32| 111.52] 111.24| 111.96] 112.66{ 113.55] 114.40| 115.28 Wholesale 107.79) 107.22| 106.53| 106.26| 105.62{ 106.08
Private households ... 106.92] 100.06| 102.26| 98.67| 95.00 9477] 9554| 597 Durable goods : -141 103.90 103.91 103.80} 103.56
Nonprofit insfitutions .. 109.41) 111.95| 11158} 112.47] 113.33] 114.27} 115.11 116.02 Nondurable goods 110.901 110.16) 108.61) 11027
2 Merchant wholesalers 106.48| 106.50) 105.93; 106.35
General govemment? ... 99.91| 99.34] 99.74| 99.63| 99.43| 99.58] 99.72| 100.01 Durable goods toatal 1oa 17l 10acel oo e
90.44] 87.79] 88.48| 87.94] 87.08] 86.80] 86.40| 86.12 Nondurable goods 110.43| 110.44] 109.05| 110.61
105.05] 105.65] 105.87| 106.00{ 106.18] 106.56] 107.00] 107.61 Nonmerchant wholesal 106.86 104.87| 103.79| 10450
) Durable goods .. 102.26] 102.24] 102.07) 101.79
Chain-type price indexes Nondurable goods 113.64| 108.77] 106.34] 108.52
Gross domestic '
product . 110.22( 109.86] 110.59] 111.10] 111.78] 112.27| 112.67 Re‘g‘.',',;'.ﬁgegm }?882 ]%% }8832 }ggg'g‘
Business ! 109.56| 109.26] 109.95] 110.43] 111.00| 111.45} 111.80 Motor vehicle dealers 112,571 113.16{ 110.90; 110.89
Other 107.52| 107.79} 107.83| 107.76
L L 500 109.46] 109.20( 109.76{ 110.21] 110,88} 111.29] 111.67 T 103.80| 103.44! 103.08! 103.64
Nonfarm less housing . 32| 109.11] 108.88! 109.40] 109.82| 110.47) 110.83] 111.14
Housing ... 05| 112.48] 112.06] 112.88] 113,63 114.42] 11532 116.29 Other 113.731 109.341 108.15) 109.74
Fam - | 90.01] 118.34] 114.23] 125.11] 128.16} 121.56] 124.35} 122.82 ﬁgmre agf;m }}gég }agg? }agig }3293
Households and institutions ... | 108.75] 111.19] 110.78| 111.36| 111.98] 112,87 113.90] 114.79 900 . .
Private households 113.51] 112.56] 114.29] 115.40| 115.86} 116.84] 118.22 1. Implicit price defiators are as of the end of the quarter and are consistent with the inventory stocks shown
Nonprofit institutions . 119.10] 110,72 111.25] 111.86] 112.77] 11379| 11468 ™ tebles 832 and 33,
General govemment? ... 114.58| 113.75] 114.89 115.62| 116.95| 117.60| 118.21
Federal .......... 116.82| 116.09f 116.92] 117.71] 120.19{ 120.74] 121.11
State and local . 113.53| 112.65] 113.93| 114.64| 115.46| 116.15| 116.86
NOTE.—See footnotes to table 1.7.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Real Gross
Domestic Product of Nonfinancial Corporate Business

{Dollars]
Current-doliar cost and profit
per unit of real gross
domestic product ! ................ 1.050| 1.063| 1.062( 1.064] 1.065( 1.069| 1.072] 1.072
Consumption of fixed capital ... 100f .101] .10t} .101] .101) .104] .101; .100
Net domestic product ....... .962{ .961| .963| .963| .968| .971] .972
Indirect business tax and nontax liability
plus business transfer payments less
subsidies 107) .108| .109f .108] .108] .107| .107] .107
Domestic income . 842) 853 .853| .855] .855| .861] .B863| .865
Compensauonofemploees 687] 690| .689] .691] .693| .697] .698| .695
Corporate profits with mvemory
valuation and capital consumption
adjustments 28] .140| 1401 .141] 42} 1431 144] 149
Profits tax Habilty .........e.ecmereermmnases 037) .040{ .040| .040| .040] .040] .040] .042
Profits after tax with inventory
valuation and capital
consumption adjustments .......... 0901 .101| .100| .101| .102] .103] .104] .107
NEt IRrEst .....cemmevsssesmssessonsrassencosssssns 027} .023| .024| .022] .021) .021] .021| .021

1. Equals the defiator for gross domestic product of nonfinancial corporate business with the decimal point shifted

two places to the left,
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Table 7.17.—Chain-Type Quantity Indexes for Gross Domestic Product

by Major Type of Product
[index numbers, 1992=100}
Seasonally adjusted
1995 | 1996 1996 1997
] it v ! I il
Gross domestic product | 107.97) 110.95] 110.92| 111,20} 112.38) 113,73 114.66} 115.53
Finai sales of domestic
PIOTUCE cvvvscnvssmrssensssssansssaoss 107.62{ 110.64] 110.66| 110.70| 111.93| 112.77] 113.47] 114.80
Change in business
inventories
110.91] 114.72] 114.55] 115.17} 116.51) 119.31] 120.49] 121.30
Final sales 109.98] 113.89{ 113.89] 113.83| 115.32] 116.66| 117.19] 119.31
Change in busi
inventories
Durable goods ... 120.66§ 127.97| 128.51 130.25( 128.64} 133.71] 139.00¢ 140.14
Final sales 116.39] 124.84| 125.26} 125.41] 127.35} 128.97| 132.66} 136.70
Change in business
inventories
Nondurable goods .. 104.20] 105.69]105.06| 104.94| 108.19| 109.52 108.07| 108.66
Final sales 105.48| 106.32| 106.02| 105.82| 107.01] 108.17| 106.63| 107.49
Change in business
inventories
SOIVICES ...ovvnrerereeererrerenenesenns 105.97| 108.08| 108.03| 108.15( 109.17| 109.76{ 110.65| 111.54
SUCIUTeS .......ovcoversirearirecinne 108.33] 113.63) 114.17] 114,19} 115.73] 116.16] 116.27| 117.26
Addenda:
Motor vehicle output ... 120.55] 117.55] 123.15] 120.25} 115.23] 120.59] 117.22 123.72
Gross domestic product
motor vehicle output ........... 107.54] 110.73} 110.50| 110.89] 112.28} 113.50[ 114.57] 115.25
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Table 7.18.—Chain-Type Quantity indexes for Auto Output
[Index numbers, 1992=100]

D-23

Seasonally adjusted
1985 | 1996 1996 1997
R ERER
Auto output ..............oeens 105.03| 98.69] 106.68] 105.25| 93.58] 98.45( 96.08| 100.4¢
Final $ales ............ccommummmmcsssnenns 102.59] 101.94] 104.64| 101.44] 99.35| 99.31| 94.84] 10039
Personal consumption
expenditures ... 103.75] 103.07| 106.14( 102.94] 100.38{ 105.11} 99.69] 106.36
New autos 98.13] 95.25] 96.55| 93.43] 93.83f 94.32| 89.70] 100.20
Net purchases of used
AULOS sevvssseassssssenessasessonse 115.12] 118.72] 125.26 121.88] 113.53| 121.44| 119.50} 118.55
Producers’ durable equipment | 122.99] 128.03] 128.88| 133.95] 127.22| 136.19] 130.82| 136.50
NEW BUIOS .eornrvrrussseessensenne 120.70 126.10§ 129.07| 133.00] 121.72] 130.80{ 126.22| 129.36
Net purchases of used
AULOS cevvesmasnsssencsssassasesens 115.98 121.74] 127.40] 129.82} 112.80] 121.87] 118.40| 118.02
.40] 112.16] 108.53| 112.99] 110.84 109,44 119.00| 106.05
.74] 126.62| 126.36( 131.31] 125.961 143.81| 139.60] 143.34
Gross government investment | 111.19] 102.75| 85.19] 89.32| 115,71} 103.02] 82.28| 100.78
Change In business
Inventories of new and used
autos
New
Used
Addenda:
Domestic output of new
AULOS ! vcvrvvseosmnacncssssnensness 114.301 110.93} 116.59| 120.25] 103.63 109.88| 108.14} 114.28
Sales of imported new autos2 | 101.14] 98.06] 97.36; 97.64| 99.15 108.82| 102.63| 109.56
. Consists of final sales and change in business inventories of new autos assembled in the United States,
2t Consists of personal consumption expendnures, p durable s t, and gross g t invest-
ment
Table 7.19.—Chain-Type Quantity Indexes for Truck Output
[Index numbers, 1992=100]
Truck output! .............. 142,80 144.61| 146.75 141.72| 146.38] 152.43] 147.62| 157.14
Final $ales .......coonrcruererrcrcnsenonnns 142.00| 147.62} 144.57} 144.35| 152.03] 150.72| 147.96| 153.65
Personal consumption
OXPBNARUIES ovvcrnsnaninecsesrsene 121.45| 121.78] 120.82} 118.29] 120.90] 119.17} 113.36] 126.05
Zroducers durable equipment | 167.88| 181.34| 176.45] 184.46| 190.80] 193.20{ 192.36} 202.08
et ex
Expopr?s 134.54] 156.23| 156.36| 147.53] 177.17] 175.57) 169.89] 176.36
Imports ... 110.36 116.45 119.27] 125.33| 113.92} 133.14}] 130.75} 145.62
Gross govemmem investment | 102.81] 91.90| 90.17| 79.52| 82.80} 97.68| 109.68} 120.72

Change in business
inventories

1. Includes new trucks only.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1995 | 1996 1996 1997 1995 | 1996 1996 1997
mfmlw | (1 ] h]pmlwv 1 nnm
Gr%ss don(ljefltic product: asl sl 77| a6l 6o 74l szl 4s Implicit price deflator .......ueecrceresvnsess 32| 24 21| 43} 31; -9 34] -4
UITENt AOHNAIS .vevcoreecneruessasersenes ! . . X g J X
Chain-type quantity index 20| 28 60 10 43 4o 33 3 || Imeorts of goods and services: o
Chain-type price index ... 25 23 19] 27| 19 z4) 18l 14 ng;"_'{y%‘ :LZn e e g Bl 114 12-; &2 o e 12
Implicit pnf:e deflator 25| 23 Jp28F 19] 24| 18] 14 Chaintype price index ool 20| -18] 42| o _5:3 sl a0
Personal consumption expenditures: implicit price deflator 22| 22| 23| -45| -3| -5.3| -7.6f 3.0

Current dollars .....ummsumme 51| 501 87| 30 63] 76] 201 7.2

Chain-type quantity index 24| 28] 371 5| 33| 53] 9| 56 Imports of goods:

Chain-type price index ... 28 24| 291 25 30f 22 10 15 Current dolfars ...... 19 681 1321 89| 72 105 118 121

fmplicit price defiator ... 261 24 29 25 29] 22| 10| 15 Chain-type quantity index 95| 991 164| 157[ 77| 16.7] 2291 154

Durable goods: Chain-type price index 22| 28| -2.1f 56 -2{ -53| -9.0| -29
Carron dollas sol a3l 78| 26| 24| 133] -s2l 150 Impiicit price deflator 22| -28 -28| -59] -4f -53( -9.0{ -29
Chain-type quantity index 40| 47| 97| -1.9] 35| 141] -54] 184 imports of services:

Chain-type price index ... 10| -4| -14] -6] -1.0f =7 -3.0] -29 Current dollars 86| 66f 27| 43| 28] 179] 92| 64
Implicit price deflator 10) -4| -18] -7 1.1 =7 -30] -29 Chain-type quantity index 61| 55 27] 12| 211 242 89] 101

Nondurable goods: Chain-type price index .| 24] 11 AP 34 Jp 5.4 2l =33
Current doliars 33| 40l e8| 16l sel 72| <21l 57 Impilicit price deflator ~| 24| 111 0 3.1 71 <51 2| -33
Chain-type quantity index ... 16] 14] 26| 6| 21| 47| 21} 43 |{ Government consumption expenditures
Chain-type price index ... 1.7] 26| 391 9 371 24| 0 13 and gross investment:

Implicit price deflator 1.7] 28] 38f 9| 37 24| O 1.3 Current dollars 321 38| 68} 18 25 31] 45| 25

Services: 8ﬂa§n-tt¥pe quantitydindex 1?3 S‘g 7.% -:1! } ; 5.4 3] 11

g ain-type price index ... . 3 - 5 2. 5| 14] 14
Current dollars ... 6.1l 57| 65| 49| 74] 66| 63] 65 it port -
Chair-type quanity index - 25l 271 31| 1ol 39| 39 39| 39 Implicit price deflator 33| 33| ~-4| 3.0] 24 35 14] 14
Chain-type price index 35| 29] 34| 39| 34 26| 24 25 Federal:
Implicit price deflator . 34| 29| 34| 39| 34| 26{ 24] 25 8grren$llars e _5:13 %% gg :ig =30| <14} 791 -3
. ain- uantity index 31 -1 : 2] 621 58] 66] -t.1
Gross private domestc investment: a0l 75l 1ol 168l 7| 158l 172] 27 Chain-ype Snce indon 33| 34 -14] 21| 25| a9f 13| 9

Chain-ype quaniiy index . 16| 78| 199] 65| 18| 17.1] 77| 25 Implcit price defiator 33 34f -21f 19 23 48 13 9

Chain-type price index .. 14] -2| -1.0] 12 -5 -10] -6 .2 National defense:

Implicit price deflator 14| -3} 1.5 3 -9 1131 -4 4 ggr{entty dollars ........ e — % .g 1% :%g —;.7 —8.3 % 1.8

. . ain-type quantity index ~1. J B ~7.11 =11, R 12

P ant dollrs.. 65 82| 130| 18| 26| 30| 124] 147 Chain-type price index ... o I B B e e
Chain-type quanity index - 51| 83| 144] 101 30| 39| 126| 144 Implicit price deflator 39) -3 19 26| 43 1) 6
Chain-type price index ... 13| =1 -7t 14] -4 -9 -2 3 Nondefense:

Implicit price deflator 13 -1] -1.2] 1.3 -4 =9I -2 ] 8grrentty dollars - 1.3 —lg :gg 5| 146 64| <43
N X ain-type quantity index = ¥ 2| 1.0 80] 49| ~67
N rent dofis oa| 81l 103 181 44| 21f 129] 182 Chain-type prics index ... 28 88 220 17 &) 19 15
Chain-type quantity index - 90| 92| 130| 165 59| 41| 145] 192 mplcit price deflator 3 87 200 15 64 15 15
Chain-type price index .. 4] -1.0] -7t -3 ~15| -20f 15 -8 State and local:
Impticit price deflator 4f -1.0] 24| -3] 15 -20{ -15 -8 Current doltars 48] 69| 44| 59 55 26| 41
sy ity 'EEEEREE
: ain-type price index ... : ! . : . . .
Current dollars 87] 731 99| 142] 182 1 -1.0p 1.2 it ot
Chain-type quantity index. - 43 a8l 79| 100! 153 <21 471 67 Implicit price deflator ...... 321 51 36] 25 271 15 17
Chain-type price index ... 421 23] 19] 39] 25 281 39| 4.2 ]| Addenda:
Implicit price deflator ... { 42| 23] 19| 38| 25| 28 39} 42 Firgl saltt;sagl}‘ domestic product: 5 sol 70l 20 66
. . , urrent dollars A . L A 6| 56] 44 63
Producers durable equipment: |1 el 10| ol 5| 26| 187] 200 || Chainpe quantiy index 25| 28] 2] 2 45/ 30| 25| 47
Grainye quariy aox - | 108 109| 185| 181| 28| 67| 200| 241 || Sy pce ncex .. 25 231 19 271 19 25 1 15
Chain-type price index .. 10| 23| 31| 19| 30| 38| 35| -2 || melicit price deflator S 28 w27 200 25 19 15
Implicit price deflator ..... -1.0] 23| -39 -1.9] -3.0] ~38| -3.5{ -2.6 || Gross domestic purchases:
Residential: ggr(entty dollars . 4.8 gg g.g 3.7 48| 79| 48] 5.7
. ain-type quantity in 1. : X 4F 251 B9 37| 43
e — 59 83| 79| 45 43| 33| Al 37| Cnampe pice imex . 25 23 18 24 24 19 8 13
Chain-type price index . 36l 24l 18l 571 26l 20| 3a] 32 Impilicit price deflator 28] 22 16| 22} 23} 19 9| 13
Implicit price deflator .... 36| 24| 18] 67| 28] 20f 34 32 Firgl saI?sd 'ﬂ domestic purchasers:
- urrent dolars .......eevveersne 49| 521 76| 40f 51| 61| 39 74
Exports of goods and services Chain-type quanty index . 23| 30 58] 15| 27| 40| 29 60

Current dollars ...c......... 135 64| 7.1 -6] 204] 80| 176] 23 Chain-ype price index ... o8| 22| 18] 24| 24 20 o 13

Chagn-type qqant[ty inde: 111 83| 96 19} 255 9.9 184 44 Implicit pfice deflator 26 29 17 2‘ 4 2 4 20 9 13

Chain-type price index . 22] -1.8) -1.4| 26| 43| 18] -7] =20 ’ : ’ * . ’ :

Implicit price deflator 22| -1.8] -23} 24| -4.1] -1.8] ~7] -2.0 || Gross national product:

Exports of goods: Current dollars ........ 450 501 74 31| 68 65 49 46
Current Golars ...... sl 88| 52| 27| 219 102] 22| s AP Lany nder - 200 270 Sl L8 49 4ot 3o o
Chain-type price index . 18] -34) 27| -63) -7.3] -2.1] -23] ~26 ’ : " ’ ’ - '
Implicit price deflator 18] -34) ~4.0; 51| -69| -2.1] -2.3] -2.6 || Command-basis gross national produc

Exports of services: Chain-type quantity iNdeX .......curseeusssree 20| 28{ 57 8| 44| 45] 40} 32
Current dollars 109] 80f 12.0] 46| 171] 27| 6.7 68 Disgosable personal income:

Chain-type quantity index . 74 651 97 3| 135 37| 32| 72 urrent dollars .............. 6.0] 47| 40} 52f 37| 68] 42| 41
Chain-type price index 32| 24| 17| 43| 31 -9 34 -4 Chained (1992) dollars . 33| 237 1] 27) 7| 46| 33| 286

NoTe.—Contributions to the percent change in real gross domestic product are shown in table 8.2.
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Table 8.2.—Contributions to Percent Change in Real Gross Domestic

Product’
Seasonally adjusted at annual rates
1995 | 1996 1996 1997
I n | w | I ]
Percent change at annual rate:
Gross domestic product ................. 20f 28] 60| 1.0 43| 49§ 33| 31
Percentage points at annual rates:

Personal consumption expenditures 1.7] 18| 257 4| 22} 36| .6 38
Durable goods 3t 4 8 =21 3} 11} -5 14
Nondurable goods .... 3 3 5 4 4 9 -4 8
Services 100 11 12 4] 15 15 15 15

Gross private domestic investment ... 2 14 26 23] .23 24 25| 4
Fixed investment g1y 19F 14 4 8 171 20

Nonresidential . 8 9 13( 16 6 4] 14 189
Structures A A 2 3 4 =11 -a 2
Producers’ durable equipment J 8 10 13 2 5 1.8 17

RESIABNUAL .evvensrecrisscrssirssrasmssarsasnes =2 2| 7] -2 -2 1 3 4

Change in business inventories ....... -5 0 Jp 8 -2f 18 8| -6

Net exports of goods and services ... A1 =21 -6] 1.4 18] -1.0f -4] -1,

Exports 1.1 9 11 21 21 1] 200 5
GOOUS <ovvreeereersnssssnerrmssnssersensassnernses S 7 8 2 22| 0] t9 3
Services 2 2 30 A A A 2

Imports =10 -1.1] ~t.7f -1.6] -8f -2.1] -25] -1.7
Goods . ~8| -1.0] 1.6 -1.6] -8 -1.7| 23] -1.6
Services =1 =1 =1f 0 0l -5 =-2| -1

Government consumption
expenditures and gross
IVESIMENt ............cocvrcennscoreanersenns 0 A 18] 2] o -1 6| 2
Federal ~2f =1 Bl <3| -4 -4 4| -1

National defense .. =2[ =1 S5 =2 -3 -6 3 .1

Nondefense ... 0 0 Al -4 0 2 A =1

State and local ... 20 2 7 1 4 3 1 3
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Table 8.3.—Selected Per Capita Product and Income Series in Current
and Chained Dollars

[Dollars]

Seasonally adjusted at annual rates

1995 | 1996 1996 1997
1 ] v | i 1]

Current dollars:
Gross domestic

FOTUCE covverreneerees 27,605 28,752] 28,680) 28,869| 29,243| 29,715| 30,030| 30,205
Gross national

Product ....u.enensee. 27,625 28,7659| 28,691| 28,843| 29,254| 29,662] 29,952| 30,218
Personal income ..... 23,370] 24,457] 24,359| 24,604] 24,835] 25268| 25525 25,756
Disposable personal

INCOMB evsrseenerssrne 20,349 21,117] 21,012| 21,2291 21,373 21,689| 21,865] 22,034
Personal

consumption

expenditures ... 18,837] 19,608] 19,562| 19,660| 19,919] 20,247] 20,303| 20,612

Durable goods ... | 2,312| 2,389] 2407| 2,386] 2,395 2,466| 2,409 2,488

Nondurable

G0OS euveeeeernene 5607| 5779} 5776] 5786] 5854 5945| 5901 5,969

SOIVICES eoveererreree 10,917] 11,441 11,378 11,488{ 11,669] 11,836] 11,993| 12,154
Chained (1992)
dollars:
Gross domestic

1 11 N 25616 26,088 26,111| 26,116] 26,333| 26,599| 26,760 26,901
Gross national

o1 TS S— 25,642 26,101) 26,126{ 26,102| 26,354| 26,562] 26,704 26,844
Disposabie personal

INCOMB vevrerserens 18,861| 19,116 19,081} 19,161} 19,152] 19,331 19,439 19,518
Personal

consumption

expenditures ....... 17,460 17,750) 17,765| 17,745] 17,848| 18,046] 18,051| 18,258

Durable goods ... | 2217 2301 2,318; 2,301 2316 2389 2,351 2447

Nondurable

90O0dS ..vcveunennses 5367| 5393| 5397f 5393| 5408| 6460 5420 5465

SOrVices e | 9,877] 10,057 10,052] 10,052} 10,125 10,2021 10,278| 10,352
Population (mid-period,
thousands) ereweseeesees 263,194 265,579 265,258| 265,887| 266,491} 266,987) 267,545] 268,171
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Table 8.4.—Auto Output
[Billions of dollars]
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Table 8.5.—Real Auto Output
[Billions of chained (1992) dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1995 | 1996 1996 1997 1995 | 1996 1996 1997
I 1w | [l i} I 1 v | 1 it
AURO OUPUR «...coeonncrrrraeneenrense 14041 134.6] 144.6] 144.5| 128.7] 136.4} 130.2] 138.1 AULO OUPUL .......ccorvrenreccsnssensscrssnns 127.6] 119.9] 129.6| 127.9] 113.7| 119.7| 116.8| 122.1
Final saies 137.2| 140.0| 143.0] 140.2] 138.0] 137.9] 131.1| 137.4 Final sales 125.2| 124.4} 127.7| 123.8| 121.3| 121.2] 115.8] 122.6
Personal consumption expenditures 130.5] 141.3| 145.0] 1415} 138.4] 145.2] 136.7] 144.0 Personal consumption expenditures 122.0] 121.2] 124.8] 121.0{ 118.0[ 123.6] 117.2] 126.0
New autos 87.1] 86.1| 87.0| 84.8 85.3] 87.9] 81.3| 90.7 New autos 80.6] 78.2| 79.3| 76.7| 77.0] 79.8] 73.7] 823

524| 553 58.1| 56.7| 532( 57.3| 5.4 533
42.3| 45.3| 45.3| 48.0] 459| 48.8| 47.4] 504
745| 79.2| 80.8| 84.0| 76.9] 82.5| 79.5) 81.4

Net purchases of use
Producers' durable equipment
New autos ...

Net purchases -32.2| -33.9] -35.5| -35.9{ -31.1] =33.7} -32.1[ -31.0
Net exports ... —47.1] -48.9| -49.2| -51.3| ~48.8| -58.4] -54.9| -59.4

Exports 16.7] 17.0] 16.4| 17.1] 16.8] 16.8] 18.1f 16.2

imports 63.8| 65.9| 65.6| 68.3| 65.7] 75.0f 73.0] 755
Gross government investment ............... 24| 23| 19] 20 26; 23 19| 23
Change in business inventories of new

and used AULOS .........vecvucrcrmssesssirnans 3.2] -54| 1.6 4.3] 93} -1.5| -9 N
New 3.1 -56/ 25| 3.7 -90f -8 3114
Used 2 2 -9 6] -4 -6] -2 -4
Addenda:

122.8] 121.1] 127.3] 131.6] 113.5| 120.8| 116.8 126.3
50.0| 58.2] 57.6] 58.2| 59.2| 64.8] 61.1] 65.1

Domestic output of new autos! ...
Sales of imported new autos 2

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2.! Consists of personal consumption expenditures, producers’ durable equipment, and gross government invest-
ment.

Table 8.6.—Truck Output

[Biltions of dollars]

Net purchases o 40.8] 4211 444| 43.2| 402] 43.1] 424] 420

Producers’ durable equipment 43.4] 45.1| 454| 47.2| 44.9] 4801 46.1| 48.1
New autos 689y 72.0{ 73.7| 75.9| 69.5] 747 72.1| 739
Net purchases of used a -25.3| -26.6| —27.8) -28.4} -24.6| -26.6) -25.9] -25.8

Nt EXPOMS .cuververereessorerrenssaneene . | —42.2] -43.6]| -43.9] —45.6| —43.4| -52.0f 48.7] -52.3
Exports . 16.0{ 16.0§ 15.5] 16.1| 158! 156| 17.0| 15.1
Imports 58.2| 59.6] 59.4| 61.8| 59.2| 67.6] 65.7] 67.4

Gross government investment ............... 22] 24| 171 1.8 23] 211 17} 20

Change in business inventories of new

and used autos ..........omenrcsmsieenns 22| 4.7 18| 4.0 -7.9] -1.8 9 =6

New 25) 52| 20} 38| -81) -1.0) 23] ©

Used -1 3 -1 5 0] =71 -12[ - -5

Residual 21 8 3 3 8 5 4 5
Addenda:

116.5( 120.2] 103.6] 109.8} 108.1] 114.2
525| 52.6| 535 58.7] 55.3] 59.1

Domestic output of new autos !
Sales of imported new autos 2

1, Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of p | ion expenditures, producers’ durable equipment, and gross government invest-

P P

ment.

NoTe.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-doliar estimates are usually not additive.
l‘[he (es:gualcjlgiedis the difference between the first fine and the sum of the most detailed lines, excluding the
ines in the addenda.

Table 8.7.—Real Truck Output
[Billions of chained (1992) dollars]

Truck oUPUR! ..., 133.1] 136.7] 138.9] 134.2) 138.5] 145.0] 140.2| 149.3

Final sales 130.3( 137.4| 134.7| 134.6{ 141.6] 141.1] 138.3| 148.3
Personal consumption expenditures ...... 62.0] 63.7| 63.1| 62.1] 63.9] 632} 60.1] 66.8
Producers’ durable equipment .. 65.8] 71.6| 69.8] 72.9] 74.9]| 76.1] 755| 79.3

Net exports =511 471 49| -6.3] -32| -54| -54| 67
Exports 77| 90| 9.0f 85| 102] 10.2f 10.0] 104
Imports 12.8] 13.7] 14.0] 14.8| 13.4| 15.7] 1563] 17.1

Gross government investment ... 76| 68 67| 59 641 72/ 81 8¢

Change in business inventories ............. 28] -7 41| -4| 31} 38| 18] 1.0

1. Includes new trucks only.
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Truck output! .......ccomreisvrsnisnensne

Final sales
Personal consuargrtion expenditures ......
Producers’ durable equipment . .

119.6( 121.1] 122.9] 118.7| 122.6{ 127.6] 123.6] 131.6

117.0] 121.7| 119.1] 119.0] 125.3] 124.2] 121.9| 130.7
55.6] 55.8] 554| 54.2| 55.4| 54.6f 51.91 57.7
58.9) 63.7] 61.9] 64.7| 67.0/ 67.8] 675! 70.9

Net exports -43| <371 -4.0] -6.1] -23| 44} 45| -5.7
Exports 75| 87 87| 82{ 98| 98 94| 98
Imports 11.8] 12.4] 12.7] 134] 12| 14.2] 139 155

Gross government investment 68| 61| 59| 52| 55 64| 72| 80

Change in business inventories ... 26| -6] 3.9 -3 -29] 36 171 9
Residual 0 =2l -2 Al =) -4 -2| -2

1. Includes new trucks only.

NOTE.—Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-doflar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual line Is the difference between the first line and the sum of the most detailed lines.
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Tables B.1 and B.2 include the most recent estimates of personal income and its components; these estimates were
released on December 24, 1997 and include “preliminary” estimates for November 1997 and “revised” estimates
for July through October.

Table B.1.—Personal Income
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

1996 1997
1995 1996
Oct, Nov. Dec. Jan, Feb. Mar, Apr. May June | Julym | Aug.m | Septm | Oct.m | Nov.?
Personal Income 6,150.8| 6,495.2] 6575.6| 6,6152| 6,664.4} 6,700.1] 6,750.37 6,788.2] 6,800.9] 6,822.8| 6,863.5| 6,873.1] 69122 69355| 6,974.4] 7,028.0
Wage and salary disb 342051 3,632.5| 3,683.5| 3,7134] 37837} 3,754.1] 3,799.1 382131 38221 3,8351| 3,867.6 3,870.0] 39023} 3,916.1] 3,943.7| 39868
rivate industries . 2,806.5) 2989.9] 3,0354| 3,064.4| 3,040 3,008.7} 3,1409] 3,161.7] 3,961.2] 3,173.1| 3,204.5] 32046} 3, 234 5| 32462 327.7] 83132
Commodity-producing industri 86441 90911 921.7{ 9265| 9352 9363| 9434 94887 95037 953.7) 954.5] 9565 620| 9666] 9756| 9832
Manufactunng 6484 6747| 6818]| 6847| 69047 6905] 6934| 6984 6995! 70031 7012 7015 706 5| 71001 71811 7234
Distributive industries 783.1| 6233} 8321) 840.8| 8489 8477y 86579] 8648| 863.1| 8650( 6729 8722| 86837 8864F 8929 9028
Service i 1,169.01 1,267.5] 1.281.6] 1,297.1] 1,319.9) 1,3146] 1,330.61 13481} 1,347.7} 1,3545] 1,377.1] 1,376.8] 1,388.9] 1,393.3] 140321 1,427.3
G 623.0) 6426] 648.1| €49.1| 649.7 668.2| 659.7| 6609| 661.9] 663.1| 6654| 6678] 6698| 6720f 6735
Other labor income 4068) 407.6] 407.2] 4087| 41141 4105] 4125] 4139] 4144] 4153} 4156 4166| 417.6| 4189 4204] 4214
Pr?ﬁelors' income with IVA and CCAG] uuvummeeiumessmsmmmmsmssnssssssren 4889) 5203] 65266] 6284 6208) 56322) 6345| 8372 540 9| 5436] &465| 6468 64611 b548.7| 554.2| 6687
arm 234 37.2| 408 40.5 39.9 39.4 39.9 41.4 430 43.8 4.0 430 40.8 39.0 30.8 40.6
Nonfarm 4655) 483.1] '4858] 487.9| 4000| 4928) 4946| 4958| 497.9| 499.8] 5024| 5039| 5053| 650906] 6144| 51841
Rental income of persons with CCAd] 13281 1463] 14927 1492] 149.1] 1485| 1493| 1492| 149.3| 1489| 147.8| 1474] 1485] 1482 1478| 1475
Personal dividend income 2519| 29121 2937) 2050 2969| 3107| 3125| 3144| 3163| 3183| 3203| 3224| 8245| 3266) 3286] 3807
Personal interest income 7189 7367) 7478] 7498) 751.8| 7543] 7570| 7604| 7634| 766.0| 7ves9| 77.0| 77es| 7743| 7769] 7604
Transfer payments to persons 1,0160| 1,0680] 1,077.0 1.081 8] 1,085] 1, 105 5| 1,0041] 1,111.9 1,1146] 1,116.6] 1,119.7] 1,0221) 1,1269}) 1,1200( 1,131.0| 1,1336
Old-age, survivors, disability, and health insurance benefits 6078{ 6376 6423| 5462| 5482 5505| 6656] 661.5] 6624] 564.8] 56691 56731 5704] 5704} 6719 5725
Government unemployment insurance benefits 214 22,0 213 211 22, 2.1 220 220 220 219 219 21,7 214 21.6 214 214
Other 4857| ©608.4| 6134 5148 5150 6239| 6265| 6284y 6302{ 5299| 5319 533.1) 534.1] 537.0( 6377 5396
Less: Personal contributions for Social iNSUTANCE wecvuuumumurusesnssssssssse 203.1] 306.3| 3094| 311.3| 3138) 91581 3187 32014 3201} 3209) 3200 329.9f 926.2) 326.1f 327.9| 3308
P grelmary Source: U.S. Department of Commerce, Bureau of Economic Analysis,
- Rev:
GCAdj  Capital consumption adjustment
VA inventory valuation adjustment . .
Table B.2—The Disposition of Personal Income
[Monthly estimates seasonally adjusted at annual rates}
1996 1997
1995 1996
Oct. B Nov. [ Dec. | Feb. I Mar, | Apr. l May | June J July” I Aug.” | Sept.” | Oct.” I Nov.?
Billions of dollars, uniess otherwise indicated
Personal income 6,150.8| 6,495.2] 6575.6| 6,615.2] 6,664.4| 6,700.1| 6,750.3] 6,785.2] 6,800.9] 6,822.8| 6,8635| 6,873.1| 6912.2] 69355| 69744} 7,028.0
Less: Personal tax and nontax pay 795.1| ©8869)] 9094} 921.7] 936.8| 9423| 9577 967.0| 9704) 9783| 9889| 991.2| 9993} 1,003.5| 1,011.3] 1,0223
Equals: Disposable p | income 5355.7| 56083 5666.2| 5693.5| 5727.6| 5757.8| 57927| 5821.2| 58305} 508445| 58745 5881.9| 5913.0| 59320 5963.0} 6,005.7
Less: Personal outlays 5101.1| 5368.8] 5450.0| 5470.2] 55059| 65565.9| 65785] 5579.5| 55923 55927 5623.5| 56904| 5699.3| 5712.6| 57388| 5764.0
Personal consumptlon EXPENAIUIES wuuvuusrurnssssssssssssmrsmssmasssssssssssssnsss 4957.7| 52076} 52854 | 5302.7| 53364 | 5396.7| 5409.7) 541081 54220 54224| 5451.9| 5518.7| 55258 5537.8| 5563.1 5,587.3
Durable goods 608.5| 6345 6388 6384{ 6374| 661.0| 6598] 6544) 64297 6435| 64701 670.8) 6705] 660.7) 6676] €627
Nondurable goods 14758] 1,6347] 1,557.8} 1,668.9| 1,564.6| 1,584.5] 1,589.0| 1,588.6] 1,577.0] 1,677.1] 1,5826| 1,597.6}1 1,599.8( 1,6048| 1,606.5] 1,608.3
Services 2,873.4| 3, 1038.4 308881 3,062 3,1345] 3,151.1| 3,1609| 3,167.8 3,202 1] 3201.8] 32223 3,250.3( 3,2555 3 2722 3299.0] 3,315.3
Interest paid b?’ persons 1285| 1452] 14791 150.8| 1528 152.2| 1517y 151.6{ 1527( 15271 1540| 153.5] 15621 1566] 167.5] 1585
Personal transfer payments 10 rest of WOrld vo.ucuvmuumursunsssmsssssssssns 148 159 187 167 16.7 17.0 17.0 17.0 176 176 176 18.2 18.2 18.2 182 182
Equals: Personal saving: 2546 230.6| 2163 2233 221.7| 1918 2142| 2417 2382) 251.8] 2510 1914y 213.7| 2194 2242| 2417
Addenda:
Disposable personal income:
Eillions ala chained (1992) dOlIAIS* wuvviuvccormsnmmmusmmmsmssssssssssssssansns 4964.2| 50769 5087.2 5101.1| 5123.0| 51423| 5159.4] 5,181.4] 51855] 5198.7| 52183} 5214.8] 52398| 5247.8] 6,269.0| 52984
er capita:
Curreent dollars 20,3491 21,197 212771 21,364 21478| 21,579 21,6971 21,789 21,8081 21,845| 21,941( 21,951| 22,049] 22,102 22201 22,345
Chained (1982) doliars 188611 19.116] 19.103] 19.042| 19211 19272) 19326] 19.394| 19.398| 19.431] 19,490| 19.482] Y0,539| 19583] 19:617| 19713
Population (thousands) 263 194 265,579 | 266,308 | 266, 492 268,672 266 826 | 266,975 | 267,161 | 267,354 | 267,541 267,741 | 267, 952 268,171 | 268,391 268,594 | 268,775
Personal consumption exgendltures
Billions of chained (1992) dollars 459531 4,714.1| 4,7452| 475101 4,773.1| 4,819.8) 4,8183| 4,816.1| 4,822.2| 4, 823 2 48429] 4,8928| 4,8968| 4,899.0]| 4915.7) 4,920.3
Durable goods 5836] 6111 6160| 617.2] 6182] 6412] 6384| 6338| 6259| 628 6330| 667.7| 6599| 65091 6496] 6554
Nondurable goods 141261 1,432.3| 1,443.7] 1,439.3] 1,440.7{ 1,456.0( 1,456.1| 1,459.2] 1,446.3] 1 4491 1464.7] 1,466.0] 1,464.8| 14656 14662 1,469.2
Services 2,599.61 2,671.0| 2,686.1| 26947 27140} 27242} 27232 27242 2,749,1| 2,74556] 2,755.0) 2771.0| 2,774.1| 2,7832| 2,799.8| 2,805.1
Implicit price deflator, 19922100 10791 1105 1114 111.6| 11181 1120] 1123] 1123| 1124| 1124 1126} 1128] 1128| 1130 1132 1133
Personal saving as percentage of disposable personal income? ..... 48 43 38 3.8 39 33 37 42 4.1 43 43 33 36 37 3.8 40
Percent change from preceding period
Personal Income, current dollars 6.2 56 =01 0.6 0.7 0.5 0.7 0.6 0.2 0.3 0.6 0.1 0.6 03 0.6 08
Disposable personal income:
urrent dollars 6.0 47 -1 5 8 5 8 5 2 2 5 Al 5 3 5 7
Chained (1992) dollars 33 23 =5 3 4 4 3 4 a 3 4 =1 5 2 4 6
Personal consumption expenditures:
Current dollars 6.1 50 9 3 £ 11 2 0 2 0 5 12 B 2 5 4
Chained (1992) dollars 24 26 L] A 5 1.0 0 0 A 0 4 1.0 A 0 3 3
1. Disposable personal income in chained (1992) dollars equals the current-dollar figure divided by the implicit Source: U.S. Department of C Bureau of E ic Analysis.

price deflator for personal consumption expenditures.
2. Monthly estimates equal personal saving for the month as a percentage of disposable personal income for

that month.
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Except as noted, these tables are derived from the Nipa tables published in the August 1997 SURVEY OF CURRENT
BusiNess; they are consistent with the most recent comprehensive and annual revisions.

Table B.3.—Gross Domestic Product by Industry, Current-Dollar and Real Estimates for 1994-96

Billions of dollars

Billions of chained
(1992) doflars

Billions of dollars

Billions of chained

(1992) dollars

1904 1 1995 | 1996 1 1904 [ 1905 | 1906 1994 | 1995 1 1996 4004 [ 1905 | 1095
Gross domestic product 6,947.0(7,265.4|7,636.0/6,610.7|6,742.116,928.4 Transportation services ... 221] 230] 24.0| 217 232] 240
Communications 1846 191.6| 200.3{ 1769 1784] 1816
Private industries 6,013.5{6,301.36,639.8|5,763.6/5,921.4)6,094.1 ;elgphong arlgd telegraph 122,; 144"15 1282 1222 13(15_:; 1262
adio and television ... 25| 47. . 8] 41 .4
Agriculture, forestry and fishing ................... 119.2| 111.0f 129.8 119.4] 111.4{ 1117 i i X X X |
Fams 835 735 84| 849l 742! 755 Electric, gas, and sanitary 194.2] 202.0] 210.0) 193.1} 199.6) 207.0
Agricuttural services, forestry and fishing ... 357] 375] 405 349) 370] 376 Wholesale trade 468.0] 484.4] 516.8| 448.6] 457.5| 493.3
Mining ....... 949 998) 113.6] 1025 1084] 1019 |  Retail trade 615.3| 637.6{ 667.9] 601.2 6225 648.5
Metal mining 59f 68 68 571 55 63 i
Coal mining 131 123} 123] 165[ 157 166 Finance, insurance, and real estate . 1,267.6/1,361.3/1,448.51,196.911,231.1|1,268.5
Oil and gas extraction 66.7) 71.0] 844 722} 71.7) 694 Depository instituions ........... 207.4] 220.6{ 247.4| 197.0] 1934 1920
Nonmetallic minerals, except fuels .. 92] 96] 102} 92] 95 101 Nondepository institutions ... 36.1] 39.0] 499 339 326 34
Security and commodity brokers .. 785| 795; 90.0; 830| 819} 922
Construction 268.7) 286.4] 306.1] 249.8] 254.1] 264.3 Insurance carriers ey 1328 129.5 1282 91.% 102.} 1 ‘1‘(3):5
ICES vovee 0| 471 ; 6| 42 ,
Manufacturing 1,216.1[1,286.3]1,332.1]1,193.2|1,273.7]1,323.7 insurance agents, brokers, and services siogl pao| soaal 7esal 7758l 7090
Durable goods 679.2 716.8] 749.01 671.3| 731.2) 785.5 Nonfarm housing services ... 607.3| 642.8| 673.3| 573.3| 5679 506.8
’L:\dm;eagg dmgrggodm ?gg ‘1431 3354 fgg ?é? ?gg Other 1eal €SIt8 wvveureerserre 195.6 193.9 212.8 185.8 18;.; 192.2
------------- o g e . - : ing and other investment offices ... | =111 2] =12, 12. 12. 12.
Stone, clay, and glass products . 288| 30.7| 37f 2710 27.7| 294 Holding and mvestment otlices
Primary metal industries ..... 463 52.0| ©50.6] 450 44.4] 468 Services 1,350.4|1,440.3(1,539.5(1,256.5(1,298.8|1,342.9
Fabricated metal products .. 842| 895 982 845 89.7] 940 Hotels and other lodging places 574 606 637| 544| 554 558
Industrial machinery and equipment ......... 122.3| 1424| 150.2{ 1315 164.5| 186.1 Personal services .... 458| 46.6| 49.4] 426 424 433
Electronic and other electric equipment ... { 132.9| 134.0f 143.8( 1458| 1756 217.4 Business services ... 256.0| 283.3] 3185{ 247.1| 271.3] 2957
Motor vehicles and equipment ... 874 873} 851 78.0| 793 76.1 Auto repair, services, and parking 59.3| 61.1] 650t 533| 533] 553
Other transportation equipment ... 495| 469] 497 476 4381 445 Miscelianeous repair services 192 207| 225/ 167| 17.0] 159
Instruments and related products ........... | 48.7| 4971 623| 46.1] 426 383 Motion pictures 2301 259 299 21.8] 239 262
Miscellaneous manufacturing industries ... | 22.2| 24.3] 2481 215| 228| 233 Amusement and recreation SErvices .......... 514 562 608 475 497 516
Nondurabie goods : . 1) 52201 5432( 5410 Health services 4102| 4289| 447.0| 369.7| 3716 3766
Food and kindred products 109.6] 118.7] 1226| 106.5] 120.9] 1129 Legal services 938 965 100.0) 86.0| 855 85.1
Tobacco products ... 163 17.6( 181 223 243] 239 EQUCALIONA! SEIVICES .uvvveerersemsrsserssssseesesersass 523| 55.1| 582 489 496 507
Textite mill products ... 254 236 255] 27.3| 254 26.6 Social services 4321 4671 49.3] 418| 437 449
Apparel and other textile products .. 282| 27.3| 26.6] 283] 285 269 Membership Organizations .........ues.essessesssecs 451 47.0] 489 42| 425 434
Paper and allied products .. 51.3| 599 67.1] 521| 454 473 Other services 1826 199.9] 215.2] 1754} 184.6] 1929
Printing and publishing ...... 86.0] 850 904) 780f 775/ 743 Privale NOUSBNOMS wuvercrreesenressrssnssasesssesnss 1100 11.8( 115] 104] 108 101
Chemicals and allied products 140.8] 155.9] 157.8] 131.2] 138.9} 142.2
Petroleum and coal products ..... 304 302f 30.1| 276| 322 338 Statistical diSCIEPANCY .......ooovcurervesrmeecnssesoniss 14.8] -28.2] -59.9! 13.9| -26.3| -54.7
Rubber and miscellaenous plastics 444 46.1] 49.7] 454 482 509
Leather and leather products ........uuwees 47] 514 52] 451 47| 48 || Government 9335; 964.1| 996.3; 878.3] 877.4] 874.1
Transportation and public utilities ............... 598.7) 622.4| 645.3] 584.1| 593.8| 608.9 Federal 3249 326.2| 331.5] 3069 207.1 290.6
Transportation 219.8] 2087 235.1] 214.3] 216.0] 220.8 General government 275.2| 2755 281.4] 258.4( 248.1| 240.9
failr?ad éranspo'rtt)a;ion .............................. 3‘1;421 ?gi ggg %;3(9] %g :1;; g Government enterprises .. 49.7; 60.7) 502| 486 49.01 497
ocal and interurban passenger transit .... K ¥ . . ! .
Trucking and warehoSsing ¢ 950 o75( 922| 87| 87.4| 803 | State and local 608.6) 637.9 664.7) 571.3| 580.3) §83.4
Water transportation . 109| w8 12| 108 110l 107 General government 5575| §83.4) 607.6| 524.2| 5322 5352
Transportation by air . 5171 549l 632 51.4] 408] 590 Government enterprises .. 51.1| 545 5711 47.1] 480 482
Pipelines, except natural gas . 46 57 55 48| 54/ 50 Not allocated by industry2 <04] -879| ~101.1

1. The current-dollar statistical discrepancy
penditures less gross domestic income—that is,

eauals gross domestic product (GDOP) measured as the sum of ex-
DP measured as the costs incurred and profits earned in domestic

production. The chained (1992) dollar statistical discrepancy equals the current-dollar discrepancy deflated by the

implicit price deflator for gross domestic product,

2. Equals GDP in chained (1992) doflars less the statistical discrepancy and the sum of GPO of the detailed

industries.
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NoTe—Estimates are based on the 1987 Standard Industrial Classification. The table is derived from tables 7
and 10 in “Gross Product by Industry, 1947-86" in the November 1997 SURVEY OF CURRENT BUSINESS.



January 1998

SURVEY OF CURRENT BUSINESS

National Data » D-29

Table B.4.—Personal Consumption Expenditures by Type of Expenditure

Billions of dollars Billions of chained Billions of dollars Billions of chained
(1992) dolars {1992) dolars
1994 | 1995 | 1996 [0 T 1008 | 1006 1904 | 1995 [ 1996 o | 1005 | 196
Personal consumption expenditres ... 4,717.0 1 4,957.7 § 5,207.6 | 4,486.0 | 4,595.3 | 4,714.1 Polrasgzai busé:oss i peery 3;%24 333; 43;; 33;; ai?g agg
" rokerage es and investment counseling (5.} weusummu . . g J !
Food and . 7617| 7838| 8057 735.0| 7370) 7365 || ok senice %’ﬁa,ges, rust services, and safe deposit
Food purchased for off-premise consumption {n.d.) 4516 4622 4784 434.5| 4334 4347 box rental (s.) el as9| asrat 2rs| 278] 289
Purchased meals and beverages ! (n.d.} wvoorevcen 2543| 264.1] 268.7] 245.1) 2487 2466 Services fumished without payment by financial
Food furnished to employees (including miitary) (n.d.) 8.1 8.4 87 78 79 80 intermediaries except fife insurance carriers and private
Food produced and consumed on fams (n.d) e 51 4l 4 5) & 4 NONINSUE] PENSIoN PIBAS (S rwmmmsssssmmmmcee | 16181 15981 1699] 1485 141.9[ 1439
Tobacco p (nd) - 4731 4871 498] 412l 4141 488 || Expense of handiing lfe i ) 726] 754] 99| e8il 79[ 685
Addenda: Food excluding alcoholic beverages (n.d) ... | 6338} 6520 669.9) 608.7) 6102} 608.7 services (s.) 488| 49| s22] 453| 440 452
Alcoholic bevera ges )Pufchased for off-premise saol ssl s3] a7l sasl sss || Funersland burial sxpenses i) 1] 122 128 101 105 104
Other alcoholic beverages (n.d.) 70| 282| 280| 56| 289 27 OMete BS[ 199 208 Al 176) 187
Clothing, 8C088S0ES, aNd [EWENY ..o s127 a2l 83| 85| 3218 ss5g | Tancportation . a2 a3 Haz) 8| camol S0s
Shoes (nd) - 360 68f 381) 57| 366 376 New autos (d.) ... 912| sr1| ‘se1| ‘es2| so08| 782
Clothing and accessories except shoes? 2116 217.71 226.0| 211.2| 2206| 2299 Net purchases of used autos (d) 441 24| s53| 375l 408 421
Women’s and children's {n.d.) .......... - . | 13751 141.3] 1468} 137.0} 14421 1507 Other motor vehicles (d.) ) 768] 704] 821 714 77l 728
Men's and boys’ (00) .. 741} 7641 802| T4l| Te4r TR2 Tires, tubes, accessories 45| 3s8] are| 38| 62| 2383
Standard clothing issued to mllnarly ﬁersonnel [ 3 3 3 3 3 3 Repatr, greasing washin'g parking, storage, re
Cleaning, storage, and repair of clothing and shoes (s.) ... 11.6 123 123 1.0 115 11.3 eas'lng ) . ' ' * 1164 287 140.1| 10851 1165] 1233
Jewely and watches (d.) 3771 %931 416) 56| 381 307 Gasoline and oil (n.d.) 1094 114.4) 1226 1098| 1931} 1143
Other? (s.) 186 171 18.1 147] 160| 166 Bridgs, tur{gel, ferry, a 2%2 252 333 zg'g 2%8 2%2
Personal 634| 78| 57| es5] er9| 704 I s. ; - . : : . :
e;s&:?aﬁc%:s and preparations (n.d) 453| 412 498| 47| 450 470 Pu;jgsagega:?g's;fg‘gnpg}:“)°" 8 2 8 gg &
Barbershops, beauty parlors, and health clubs (s.) .o 230| 247| 257| 218y 229 230 Taxicab (5) 30 32 38 29 30 30
Housing 7127 750.3| 787.2| 674.3| 6882| 700.2 Purchased intercity portation 07| 330| 344! 309 37| 342
Owner-occupied nonfarm dwellings space rent* (s.) §07.0| 6322| 658.3| 479.6] d487.2| 495.3 Rallway (s.) 7 8 8 7 7 7
Tenant-occupied nonfarm dwellings rent (s.) 1740) 1846 1936| 1652} 171.1] 1749 Bus (s.) 1.1 1.3 1.3 1.1 14 14
Rental value of farm dwellings (s.) 58 59 6.1 5.2 5.2 5.1 Airline (8.) 258| 27.7| 282| 255| 268| 268
Other® (s.) 2601 275| 291| 243] 2480 250 Other29 (.} 32 33 40 28 28 33
Household operation 5350| 5628| 591.9| 5145| 5336| 5484 || Recreation 370.2| 402.5) 431.1| 365.27 3957) 4244
Furniture, including mattresses and beds}])rin S (o J— 4591 48.0| 496| 432] 4421 46 Books and maps (d.) 08| 221} 232| 196| 206] 208
Kitchen and other household appli d. 2568| 27.2| 27.8f 250| 266 279 Magazines, newspapers, and sheet music (nd.) .. . 245| 255 265| 2291 2291 227
China, glassware, tableware, and utensils (d,) 2401 2583] 274]| 235] 250f 269 Nondurable toys and sport supplies (n.d.) ....... . 39.7] 4221 454| 389| 414| 438
Other durable house furnishings ® (d.) 523 ©645] 682%F S614| 5831] 561 Wheel goods, sports and photographic equipment, boats,
Semidurable house furnishings® (n.d.) 272 289] 304 257| 269) 282 and pl aircraft (d.) 366| 391 42,0] 348{ 37.7{ 403
Cleaning and polishing preparations, and miscellaneous Video and audio products, computing equipment, and
household supplies and r products (n. d) 508] 523] 545) 502| 8500| 606 musical inst ts {d.) 785| 852 89.7| 874| 101.8| 1195
Stationery and writing supplies (0.d.) ecvesisene 161 168 17.0 14.4 144| 148 Radio and repair (s.) 4.5 4.9 5.1 4.2 4.5 4.5
Household utilities 1638] 168.5] 177.9}F 156.3] 159.4| 163.1 Flowers, seeds, and potted plants (0.4} uceseersumsesee R 134 139] 149| 134] 132]| 144
Electricity (s.) 842| 680| 903| 826] 843| 852 Admissions to specified spectator amusements 19,0 20.2
Gas (s.) 3241 3150 349¢ 2300] 307] 327 22,1 17.8 18.2 18.9 Motion picture theaters (s.) . 5.6 6.0 6.3 5.2 54 54
Water and other sanitary services (s.) 366| 88| 411| 330] 38| M6 Legitimate theaters and opera, and entertainments of
Fuel oil and coal (n.d) . 105] 102] 116} 107] 105] 106 nonprofit institutions {except athletics) (s.) 82 87 9.3 .7 79 8.0
Telephone and telegraph (s.) . 826| 902! 969| 796| 866{ 911 Spectator SPorts2! (S) v 52 55 64 49 50 55
Domestic service (s.) 1.8 12.8 1251 1.2 1.7 1.0 Clubs and fraternal organizations 22 gs.) . . 18] 127] 130] 11.2] 115} 118
Other 1 (s.) 3581 394] 401 342 39 363 gomme;ciall pa‘rﬁcipgg:s o nts 22 (s.) 33% 4‘]’ g 43% Sg} 33(11 4; }
Ai-MULUB| NEE FECEIDIS (S.) uursermmssssssssmscssesssssasssarsessassrs . . . 5 , 3
Medical care 826.1| 6718 9128| 751.0| 766.2) 7824 24
Drug preparaions and sundres 11 (n.d) 16| s57] 909| 767| 791 si7| Oner=e) g1 919) 6| 704) 85 83
Ophthalmic products and orthopedic appliances (d.) ... 129] 134} 139} 1231 122] 126 || Education and h 10471 1122] 1196] 968| 994| 1027
Physicians (s.) 180.0{ 19141 196.5f 1624] 166.1] 169.3 Higher education 25 (s.) 59, 622| 82| &3.1 57| 540
Dentists (s.) 439] 476} 09| 398f 4.1 420 Nurseg[’, elementary, and secondary schools 26 (5.) ... 214| 228| 240} 204| 208 217
Other professional services ‘zlgs.) w 9571 1044] 1102] 89.2] 956 399.1 Other?7 (s.) X 272 30.3] 234| 250 272
H°ﬂ’o'§,’§;s“: “("')s'“g homes %%ZE %gg% %%%i %Zég %ZEE $§:‘;‘ Religlous and welfare activities2® (5) . 2| 1398| 1505| 1258 1288 1366
onprofit {s. ‘ . S b ¢ 2 1| Forelgn travel and other, net ...... -18.3| -221| -265| -162f -19.5| -215
Proprietary (s, 3211 45| ori 292; 031 319 Forgeign ravel by U. S. residents (s.) . 50.1| 519| 549{ 488) 489] 508
: 2 658]| 682| 707| 5991 600} 607 |  Expenditures abroad by U, S, residents (n.d.) | 27| 26| 28] 28| 24f 24
Nursing homes (s.) 5891 652| 69.1| o546| 581 &8 Less: Expenditures in the United States by nonresidents
Health insi oo 3501 R8| o3| A0) s %69 3 697| 752| 27| ee4| eas| 738
ledical care and hospitalization 14 (S.) wu..uwweessssmsssses : . d 1 , Y y Y Y
Jncome loss 15 () Pl 57 29 33 9 25 Py Lass: Personal remittances in kind to nonresidents (n.d.) 14 14 1.2 1.3 1.3 1.1
Workers' compensation 16 (5. 941 100[ 03[ 23]  TE| 18 [ ReSHUE wmmmemmmmmmmssmsmsnnsmssonn | o | s | oo 57| -108| -178

1. Consists of purchases (including tips) of meals and beverages from retail, service, and amusement establish-
ments, hotels, dining and buffet cars, schools, school fi ities, institutions, clubs, and industrial lunchrooms. In-
cludes meals and beverages consumed both on-and off-premise.

2. Includes luggage.

3. Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and miscellaneous personal serv-

€S,
4, Consists of rent for space and for heating and plumbing facilities, water heaters, lighting fixtures, kitchen cabi-
nets, linoleum, storm windows and doors, window screens, and screen doors, but excludes rent for appliances and
furniture and p of fuel and electricity
5. Gonsists of space rent (see footnote 4) and rent for appliances, furnishings, and fumiture.
6. Consists of transient hotels, motels, clubs, schools, and other group housing.
7. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment, stoves, room air condi-
tioners, sewing machines, vacuum cleaners, and other appliances.
8. Includes 'such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames, mirrors,
art J)roduds, portable lamps, and clocks. Also includes writing equipment and hand, power, and garden tools.
. Consists largely of textile house furnishings, including piece goods allocated to house furnishing use. Also
includes lamp shades, brooms, and brushes. " .
10. Consists of maintenance services for appli and house furnishings, moving and warehouse expenses,
postage and express charges, premiums for fire and theft insurance on personal property less benefits and divi-
dends, and miscellaneous household operation services. N )
11. Excludes drug preparations and related products dispensed by physicians, hospitals, and other medical serv-

ices.
12, Consists of osteopathic physicians, chiropractors, dprivate duty nurses, chiropodists, podiatrists, and others pro-
viding health and allied services, not elsewhere classified.

13. Consists of (1) current expendi (including
homes, and (2) payments by patients to proprietary and

14. Consists of (1) premiums, less benefits and dividends, for he lization tal de:
dismemberment i provided by ¢t lal insurance carriers, and (2) administrative expenses (including con-
:un'ig:lorl\ of fixed capital) of Biue Cross and Blue Shield plans and of other independent prepaid and self-insured

ealth plans.

15. Consists of premiums, less benefits and dividends, for income loss insurance.

16, Consists of premiums, less benefits and dividends, for privately administered workers’ compensation.

17. Consists of (1) operating expenses of life insurance carriers and private noninsured fension plans, and (2)
premiums, less benefits and dividends, of fraternal benefit societies. Excludes expenses allocated by commercial
carriers 5 accident and health insurance,

18. Consists of current expenditures (including consumption of fixed capital) of trade unions and professional asso-
ciations, employment agency fees, money order fees, spending for classified adverisements, tax retum preparation
services, and other personal business services.

19. Consists of premiums, less benefits and dividends, for motor vehicle insurance.

20, Consists of baggage charges, coastal and inland waterway fares, travel agents’ fees, and airport bus fares.

21. Consists of admissions to professional and amateur athletic events and to racetracks.

ption of fixed capital) of nonprofit hospitals and nursing
emment hospitals and nursing homes.
, hospitalization, and accidental death and

22, Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and swimming places; amusement
devices ;&d pirlkg; gctxli courses; sightseeing buses and guides; private flying operations; casino gambling; and other

participan ts

24. Consists of net receipts of lotteries and expenditures for purchases of pets and pet care services, cable
TV, film processing, photographic studios, sporting and recreation camps, video cassette rentals, and recreational
services, not elsewhere classified.

25, For private institutions, equals current expenditures (including consumption of fixed capital) less receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures, and
less expenditures for research and development financed under contracts or grants. For government institutions,
equals student payments of tuition.

26. For private institutions, equals current expendi [ of fixed capital) Jess receipts—
such as those from meals, rooms, and entertainments—accounted for separately in consumer expenditures. For gov-
ernment institutions, equals student payments of tuition. Excludes child day care services, which are inciuded in
religious and welfare activities.

27. Consists of (1) tees paid fo commercial, business, trade, and comespondence schools and for educational
services, not elsewhere classified, and (2) current expenditures (including consumption of fixed capital) by research
organizations and foundations for education and research.

28, For nonprofit institutions, equals current expenditures (including consumption of fixed ceﬂtal) of religious, so-
cial welfare, foreign relief, and #omical organizations, museums, libraries, and foundations. The expendtures are
net of receipts—such as those from meals, rooms, and entertainments—accounted for segarately in consumer ex-
penditures, and excludes relief payments within the United States and expenditures by foundations for education
and research, For proprietary and government institutions, equals receipts from users.

Notes.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and services (s.).

Estimates of 1orei?n travel by U. S. residents (iine 108) expenditures were $0.3 billion in 1981, Beginning with
1984, estimates of foreign travel by U. S. residents include substantially improved estimates of U, S, residents’
foreign travel and passenger fare expenditures. Estimates of expenditures in the United States by nonresidents (ine
110) include, beginning with 1981, nonresidents’ student and medical care expenditures in the United States, Student
expenditures were $2.2 billion, and medical expenditures were $0.4 billion in 1981. Beginning with 1984, estimates
of expenditures in the United States by nonresidents include substantially improved estimates of nonresidants’ travel
expenditures. Expenditures in the United States by nonresidents are sublracted from total p | ption ex-
penditures (line 110) because they are included in detailed type of expenditure estimates elsewhere in personal
consumption expenditures.

Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992 current-
doliar value of the corresponding series, divided by 100, Because the formula for the chain-lYpe quantity indexes
uses weights of more than one period, the corresponding chained-dollar estimates are usually not addtive. The
residual line is the difference between the first line and the sum of the most detailed lines.
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Table B.5.—Private Purchases of Structures by Type

January 1998

Table B.6.—Private Purchases of Producers’ Durable Equipment by Type

Billions of dollars

Billions of chained

Billions of dollars

Billions of chained

(1992) dollars (1992) dollars
1994 1 1995 | 1996 [ 400 [ 1005 | 1996 1994 [ 1995 | 1996 [ 4904 | 1995 [ 1908
Private purchases of structures 463.6) 478.4| 517.0| 432.8| 430.0 453.7 Private purchases of producers’ durable
_— equipment 483.0 529.6| 573.7] 483.5| 535.2} 593.1
Nonresidential 1845| 200.6| 2152 1725| 179.9| 188.7
Nonresidential equipment ............cccemnsrensseesens 476.1 522.4| 566.2{ 476.8| 528.3 | 586.0
New 184.3{ 2002| 2147| 1722 179.5) 1882
o _ Information processing and related equipment ... 162.11 172.8| 195.11 165.1| 201.8] 2531
Nonresidential buildings, excluding farm | 126.5) 14081 16611 1169 126.11 1367 Office, computing, and accounting machinery 69.3] 735| 88.1] 73.9| 108.1| 164.2
Industrial 2891 325 3211 2701 201} 289 Computers and peripheral equipment? ........ 51.8| 656 78.7| 67.2| 102.8| 160.8
Commercial 619| 708 776) 57.7| 634| 680 Other 75| 791 93] 73] 78] 90
Office buildings ! 268| 298] 321| 241| 267] 282 COMMUNICALION BQUIDMENL cuverevrssrssesssesesscss 528| 594| 659 53.7| 620| 699
Other? .. 36.1) 4101 4551 336] 367| 308 Instruments 21| 224| 234] 21.2] 212{ 218
Religious ... 38| 421 441 35| 38y 38 Photocopy and related 6qUIPMeNt ..........cecwree 179] 17.8) 17.7] 17.3] 1668] 164
Educational ... 5.6 6.2 75 5.2 5.6 6.6
Hospital and institutional .... 138.7] 125) 134| 127} 112 17 Industrial equipment 109.3] 121.5| 127.5| 105.5]| 113.4] 117.0
Other3 16| 145 211 108f 130 185 Fabricated metal products . 105 11.4] 117} 104| 106] 11.0
Engines and turbines ... 481 42| 401 46 401 37
Utilities 3201 3B2| 333] 209] 300 293 Metalworking machinery ... .| 244] 282| 29.6f 233| 26.0| 266
Railroads .......... 33) 35 48] 30 31} 39 Special industry machinery, n.e.c. . .| 269| 312| 328| 259{ 29.0| 299
Telecommunications ... 10.1 1.0 119 96| 104 104 General industrial, including materials handling,
Electric light and power 130 123 M.0; 121 110 9.8 equipment 236| 258 285| 226 24.0| 26.0
Gas o 461 55] 47} 42| 50] 42 Electrical transmission, distribution, and
LI o ] — 10 ol 10 9 8 9 [ T T — 19.0] 209} 209| 186] 19.8] 197
Farm . 321 30} 37 30) 27| 32 Transportation and related equipment .... 1186 125.7] 134.5] 113.2( 1189 125.0
Mining exploration, shafts, and wells 167 183( 161 158 143| 139 Trucks, buses, and truck trailers 550| 63.3| 689} 50.6( 56.7| 61.3
Pefroleum and natural gas ............ 147 148] 148 140} 130] 127 Autos 48.0| 423| 453 47.8| 434] 451
Other 19 1.5 1.3 1.8 13 1.4 Aircraft 89| 128| 134| 84| 16| 1.8
Other 4 6.9 6.9 5.7 6.6 6.3 50 Ships and boats 18] 15| 16 15] 14} 14
e Railroad eqUIPMENE ......oveemecrermreerermrssssssssnnrsnesens 511 57] 63] 48] 52| 48
Brokers’ commissions on sale of
structures 15f 16 181 t4] 18] 16 Other equipment 99.9| 106.9| 113.7] 96.0{ 100.3] 104.6
Furniture and fiXIUrES .uevcuosnccrsmsscssaisesssasenss 256| 28.1| 302} 245] 262| 274
Net purchases of used structures =12 ~13| -13) =121 -11] -1.2 Tractors 99| 104| 109| 95| 98| 102
Agricultural machinery, except tractors ............ 9.7 104| 109| 92| 96| 99
Residential 279.1) 277.8] 301.7{ 260.3| 250.0] 265.0 ﬁgﬂs"uc‘ig" !'?.afdhinzryﬁ.excgtm tractors . 1$g 1:133 q gg 1}3 1 $§ .1 g?
ining and oilfield machinery ... J J . . . .
New 2485| 24691 267.0( 230.8] 220.8] 2336 Ef"’iqe ilndusgry machinery .. }g; } gg ﬁ% }83 }82 } 33
New housing units 17721 1744] 1921 162.0] 153.1| 165.2 ectrical equipment, n.ec. ... . : . - " -
persmar}enft Siftle . }ggg }gg; }gg,: }%1 }ggg }ggg Other 1691 175; 186] 163) 165] 172
ingle-family s . . . X : . . )
" wm{?m"y structures 1 3; Hg %gg 1 gg 1 gg } gg Less: Sale of equipment scrap, excluding autos 37| 45| 48] 3.1] 34| 38
obile homes ¥ E i 3 k .
Improvements .. 70| 720| 744| esa| er3| 677  Residential equipment 69 72| 75| 67} 70l 71
Other ® 3 $ $ 3 4 B RESIIUA coreerrersenemesesmreseresssssessssesssnee § wesiees | e [ sreeees -1.4] =103} <338
Brol;ers; commissions on sale of a6l 31l seal 4| 203] 327 Addenda:
structures . . . . . . Private purch: i * durabl
Net purchases of used structures -0 11| -6 -9 10 -4 "Zﬁuea O e procucers durane 483.0| 5298 | 5737 [ oone | o | e
. Less: Dealers’ margin on used equipment ............ 49] B3] 5.8 [ rusrernens [ csreriines
Residual 3 3 Net purchases of used equipment from . I
1. Consists of office buildings, except those constructed at industrial sites and those constructed by utilties for Plus: O:te;na]rg:n& used equipment . 31:g are| 3971,
their own use. s stati - i Net exports of used equipment . 150 8] 7.
2. Congists of stores, restaurants, garages, service stations, warehouses, mobile structures, and other buildings .
used for commercial purposes. Sale of equipment SCrap .......... 381 46| 48}..
3. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not Equals: Private purchases of new equipmel 513.7] 566.0( 611.8
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

4, Consists primarily of streets, dams and reservoirs, sewer and water
6. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.

facilities, pafi(s, and airfields.

NoTe. Chained (1992) dollar series are calculated as the product of the chain-type quantity index and the 1992
current-dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity
indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.
The residual fine is the difference between the first line and the sum of the most detailed fines.
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1. Includes new computers and peripheral equipment only.

NoTE. Chained (1992L dollar series are calculated as the product of the chain-type quantity index and the 1992

current-doflar value of t
indexes uses weights of more than one period, the corres;

The residual line is the difference between the first line andp the sum of the most detailed lines.

n.e.c. Not elsewhere classified.

e corresponding series, divided by 100. Because the formula for the chain-type quantity
onding chained-dollar estimates are usually not additive,
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Table B.7.—Compensation and Wage and Salary Accruals by Industry
[Millions of dollars]
Compensation Wage and salary accruals Compensation Wage and salary accruals
1994 1995 | 1996 1994 1995 | 1996 1994 | 1995 | 1996 | 1904 | 1995 | 1996
Total 4,012,002 | 4,215,434 | 4,426,912 | 3,254,030 | 3,442,583 | 3,633,641 Communications 67,070 71,112] 75183 65,320 68,933| 62279
Telephone and telegraph .. 51679] 53701 56,202 42517] 44,315| 46,361
DOMESHE INAUSITIES «vvevevererersssrmssnsnen 4,014,482 4,217,968 | 4,420,472 3,256,510 | 3,445,117 | 3,636,201 Radio and television 15391| 17.411| 18951 12803| 14618| 15918
. . Electric, gas, and sanitary services | 54,741} 54946| 42804 43727 43978
Private ind 3,213,814 | 3,392,629 | 3,574,191 | 2,654,320 | 2,822,137 | 2,993,607
WHOIESaI® 1300 vcouvvrrsrsesrrenesrarsn 250,828 276,202| 289,438| 217,964] 234.467] 246452
34,780] ar013] 29,619| 20852] 31,9151 34476 ' ! ! ! !
e 14477} 15588 16385) 12,325 X 14,163 ROBH 806 ..o rerrrersrsnessmsmssssssns 365,722 383,120 300,051 313,776] 320,036] 345,994
fishing .. 20,303| 21423 23204 17527 18606] 20313 Flnggpco,llnsuranoo, and real estate ... 3;3.2‘1)1 333'2:; sgg;gg 222’3:3 2&3 228(%
ository institutions .. 101 ) ) 5 2
M'm"!l e 32656 32802( 33,6781 26378 843 27-54‘7‘ Nondepository insttutions .. 21474| 21677| 25089] 18087( 18317 21223
Ceh‘;' mining g;g’ g;;g 33;3 2;3; 2@3 2';39 Security and commodity brokers ) 59450 e8973| 46857 s1967| 60688
08 MG wov 375 ] 5 : ) , I cariers 70378 72737] 75871] 8,148) 60125| 63,079
Oil and g extraction 19069| 18929] 19.539| 15606 15.628| 16:240 InSurance agents, brokers. and
Nonmetallic minerals, except fusls ... 4,421 4,644 4,807 ,592 ,813 3,958 sarvice gents, 4 20514 31008] 32828 25039| 26384| 28,031
o . 412841 42182| 44906| 34,567 35442f 37910
16662 17.507] 18720 14398| 15225] 16,168
Manufacturing
Durable goods . ao6844| s05167| 21750 | 379616 a82r2| 416061 0902 | 105108 | 1120209 | e2Lu| GMEAB) SeAs%
Lumber and wood products 23018| 23802| 24832 18.495| 19401 469 Porsond] Senvices 22.6% el a60s| 19983 a05|  orErs
Furniture and fAUres ... 14927) 15443 15754| 11,986 5841 12,964 Butiness senioes 168268| 109088 | 2>1473| 142262| 185300] 190526
Stone, clay, and glass products 21564 22129] 22,920 0564 17,7061 18,548 Auto repalr, service 25004) 27830( 30988| 22053 230824] 26212
Prmary meta industies il gl e et 23] B Miscelaneous repair services 10222] 11247| 12108 6709 ogso| 10485
il dbpm o ’ g 1161 ¢ 134 g MOUON PICIUES .evmrnrrcrne 14426| 16837| 189561 12224{ 14399( 16,289
industria) machinery and equipment .. | - 95407 ( 100891 105,182  76.720| 82191} 86528 Amusement and recreation services .. | 31264 34526| g7235| 26179| 29150| 31784
oaui 72,726 77,181 80,895 58,302 62,681 66,179 Health services ... 325,041 344,680 359,1 79 271,678 289,564 | 303,790
Motor vehicles and equipment 61771 85047 91| 42384 886 46377 Legal services ... 5668861 56,333 604%2| 4sdo7l 49761 61905
Other transportation equipment .. 47367| 46243| 47.105] 36.861( 36.472] 37.186 Edu.c?“m! services . v 490791 51,756] 54601] 41,204 697 603
Iragtr:'rrents and relaftegt products 44806 45579| 47.745| 35960( 37.013f 39,158 5034& ifzr;'ﬁc::sand membership siorl orsesl ssar| 7aseel 75| s27a
TAUSHIES o) 12758| 12907] 13357| 10517 10854 11,43 Social services . 42,375 862 350f 35109) 38282| 40766
Nondurable goods 305190 | 311686 318,004| 245880 253.478 250,006 Membership organizations 43,746 7 475271 382651 400641 41983
Food and kindred products 50381 | 61,042| 624221 47614( 49827 60,746 Other services ! ... 136,069 149,531 161.263] 116205} 128432] 139316
1I°En§|°°° %mdgdcts ts 13 :;gg 13’822 13‘9‘1‘ 2 ) g,gg% 1%%; 57) 15%23 Private households 11,085 11,821 11,457 10,790 11,563 11,207
extiie mil progucts ... 3 3 2 3 S
Apparel and other textle products ... 21,362| 20996 20379} 17442 322 16,818 Government 800,668 | 825,339 855281( 602,190| .622,980| 642,504
Paper and alied products . 30236| 32936| 33661] 26230 058| 27,672 Fe%eral o ; ggg.g?e 259221 5?33453 };3;12 } 35% }Z%gg
Printing and publishing ... sg652| 60387 62308| 48,193 50,087| 51,718 ieneral government . 3121 207,288 212, 9, 0, !
Chemicals and allied products 63653 65303 67538| 80743 52582 54,411 Civilan ... 123,976 123427 125,174| 84,864 845401 85541
Eeggleeum gnd. ooa“l productsl o 10,768] 10,834{ 10,738 796! 7837 779t _ Miltary s %, 6 g.gg; g;ggg gg,gg 32.;363 gg?gg
uober and misceliangous piasics 5 3 4 ) 5 h
products ' o | 34133} 9s5302] se478| 27527 28784 29,803 State and local 542,662) 667,681, 590,428| 428,777 447,935 465,366
L.eather and leather products .. 2972 2,871 722 2,433 2,369 2,237 Geggaaclaﬁg:emmen . gosg.lg«; gggagi gg; ggé gggzgg ;ggé gggtsg
Transportation and public utilities ...... 265,575 | 276,517( 287,023| 211,840F 221,770 231,072 _ Other 240,697 1164 ] 258,366 192, 199419} 205593
Transportation 1446491 150,664| 156924| 113626| 119,110 124815 36, 38,100} 39,397] 29, 30554 31,821
E:élr?ad érantsporrtt)ation . 15346 153131 15525| 11.249] 41271] 11422 Rost of the warid 2a0| 25| 25| 2um| 2sa| 20
al and interurban pas! world ... ! 480 | -
transit . sort|  9ar4l 10101 72ee| 77st|  83mi [I T Receipts from the 1200 1323] 18| tem| 1| 13s
Trucking an 63763] e6914| 60838 49750| 62504] 47,040 Less: Payments o the rest of the wo ari9] 3857 Y ari9|  aes7l 3898
Water transportation . 7757 843 ,895 6,238 6,323 6,429
Transportation by a 34424 35714( 46492| 27180) 28339 220 || Addenda:
Pipelings, except natu 1,126 1,061 1,007 929 86! 829 Households and institutions 312,7411 331,760| 346,04
Transportation services . 13,3 14,4557 15066 10,979} 11,983 12,494 Nonfarm business 2,972,798 3,134,144 | 3,303,173

1. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not

elsewhere classified.
2. Includes Coast Guard.
3. Beginning with 1993, includes

of foreign prof

| workers and undo
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d Mexican migratory

workers employed temporarily in the United States.

NoTe.~Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).

Compensation equals wage and salary accruals plus supplements to wages and salaries. “Supplements” are listed
in table 8.15 of the August 1997 SURVEY OF CURRENT BUS,I::JPE’SSS. 0 P
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Table B.8.—Employment by Industry

[Thousands)
Full-time and part-time Persons engaged in Fuli-time and part-time Persons engaged in
smployment productio employment production
1994 1995 1996 1994 1995 1996 1994 1995 1996 1994 1995 1996
Total 121,695 | 124,602 | 126,992 118,560 | 121,370 | 123,666 Transportation services 405 423 431 392 419 434
Communications ... 1,208 1,307 1,347 1,192] +1219] 1,288
DoMeSHE INAUSHIBS ...vvvcccrverscssumivssesssssssssessmesnrossas 122,258 | 125,171 127,543 | 119,042 | 121,858 | 124,151 ;elephong and telegraph g}g g;g 335 % esg; ggg
adio ! 11
Private industries 100,326 | 103,195 105,596 | 100,750 | 103,531 105,947 Elecltnca,ngas, and sanitary Services ............ 933 906 882 931 909 878
Agriculture, forestry, and fishing .... 1,936 2,004 2,069| 3,148| 31991 3,300
gFar[ns "V ! - 340 368 %60| 1791 Tst0| Tste Wholesale trade ... 6,235| 6,475| 6,558| 6,324| 6,559| 6,599
Agncultural selvices, fo'restry, and hshlng . 1,006 1,136 1,208 1,367 1 389 1,482 Retall trade 21,159 21,567 22’253 18.897 19'470 19, 'm
Mining 608 587 583 607 590 586 Einan
ce, Insurance, and real estate .. 7,01 6926{ 7,051 7.251| 7216% 7315
&5’,{,’,‘,‘{,‘,‘,"99 4 T4 -4 I -1 (N1 B~ Depositary NSNS ... 2008| 2023 2018| tvor3| tewr| 92
O and g oxiac sef e el ms| 87| am N°"d$§°s"°fv '"s“‘“g‘;;‘;“ g B 1 - B 4 B
Security and 15
Nonmetallic mmerals, [T @ T J— 105 108 109 103 108 108 I ts o - 1,% 1, ;gz 1;22 1, ggg 1, g gg 1 g%
4 nsurance agen , brokers, and service ...
Construction 5363) 5660) 6406) 6654) 654 Real estate 1az2| 1a10| 1aet] v38| 1648| 1680
Manufacturing 9,502 18,574| 18445] 18,613| 18577 Holding and other investment offices ... 255 247 248 245 238 238
Durable goods 10,7221 10,834 | 10,5841 10,802| 10911
Lumber and wood products .. 790 801 835 857 858 Services - 33,604 35196| 36544| 33,627 35048 36,442
Furniture and ﬁxtures ........ 505 512 506 515 625 521 Hotels and other lodging places . 17112 1,764 1,791 1,549 1,587 1,625
Stone, ¢lay, and glass producis 535 542 847 544 §50 558 Personal services . 12761 1. 1,317 1,725( 17761 1,808
Primary metal industries . 697 708 709 693 701 707 services 6352] 6,935| 7484] 6538] 7,109| 7664
Fabricated metal produots 1,396 1,443 1,452 1,390 1441 1,448 Auto repair, services, and parking . 1,076 1,132 1,206 1,338 1,362 1,480
Industrial machinery and equipment 2,000 2069] 2115] 1,99 2,083 2 100 Miscellaneous repair services .. 350 k1Z) 389 5i 591 573
Electronic and other electric equipm 15821 1626| 1,658] 1673| 1616 1.653 MOLION PICLUMES uevscssenssssees 458 506 553 498 583
Motor vehicles and equipment 900 969 967 895 952 960 Amusement and recreation services . 1421 1519 1,503] 1,264} 1327] 1,420
Other transportation equipmen 852 817 820 850 816 819 Health services .. 9318| 9568] 9803f 6677 8903 9,168
Instruments and related products .. 860 841 855 853 834 850 Legal services ... 1059] 14 10631 1184 1173] 1147
Miscellaneous manufacturing indust 404 405 404 440 427 439 Educational services 2024| 20751 2141l 1860 19150 1986
N goods 7,921 78701 17,7401 7861 7811 7,668 Social services and membershi ! * ? ' !
Food and kindred products 1,683) 1688| 1,697| 1,654| 1,689 1,664 organizations ... P aa18] 46371 4a760] 4351 4623
Tobaoco products ... a2 2l & s 42 Sode Servces - 28| 2454| 2534| 25e3| 2689|2772
Textile mill products 681 ee4| 60| e76| esi| 631 a Y g v " " y
Apparel and otner texiie products 982 945 874 998 952 881 Membership o gamzauons 2,150 2,183 2226| 1,788] 1,815 1,851
Paper and allied products 693 692 682 686 686 677 gther seMcesL I . 28771 3049| 3193 3.25«11 3, 4(139 3572
e s e ol g | e oo Wl Il
emicals and alie u | | | | |
Pe and coal p pro 147 143 139 145 142 138 Government 21,932 21,9761 21947) 18,292 18327 18,204
Rubber and miscellaneous plastics | Federal . 5720] 5560| 6357| 4661| 4530| 4,368
s wl o ow owl owl @l o va s | g o)
1 ||an » 4 » 2 B
Leather and leather pdeUCtS 116 108 99 118 110 02 o Mlll!ary3 - rpﬂ . 2'848 2,54; 2.3; 4 1'§1 5 1 741 1,650
Transportation and public utilities 6,060 6175| 6292| 60451 6,176| 6,318 iovernment enterprises .. 72 1
TrahSpONEOn e e 3ga| seex| 4pea| sw| 4| 4 State and local . 2| 1gere| tesa0| 1oor| 10707 19898
Railroad transportation . 233 232 224 220 220 212 General g 15295) 15485| 15855) 12,764| 12910] 12945
Local and interurban passenger transit ... 407 420 440 437 431 444 Educafion ... .| 8220f 8389| 8,542 ,63 X 6,791
Trucking and warehousing 1,843 1916| 1,658} 1977| 2054] 1,854 Other 7075 7006 7113] 6,119| 6,140f 6,154
Water Sp 179 178 177 175 178 174 Gt t pri 7 931 935 877 887 891
{ 750 778 1,119 704 731 1,060
Pipelines. except natural gas ... 17 15 14 17 18 14 |1 Rest of the world ¢ -563 569 -551 -482 -483] 485
q_gals the number of full-time equivalent employees (table 6.5) plus the number of self-employed persons 3. Includes Coast Guard.
(table 6.7). Unpaid family workers are not included. 4, Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory
2. Consists of museums, botanical, zoological gardens; engineering and management services; and services, not  workers employed temporarily in the United States.
elsewhera classiled. NoTe.—Estimates in this table are based on the 1987 Standard Industrial Classifcation (SIC).
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Table B.9.—~Wage and Salary Accruals Per Full-Time Equivalent Employee and Full-Time Equivalent Employees by Industry

D-33

Dollars Thousands Dollars Thousands
Wages and salarles per Full-time equivalent Wages and salaries rer Full-time equivalent
full-time equivalent employees full—tlme equivalen employees
1994 1995 1996 1994 1995 1996 1994 1985 1996 1994 1995 1996
Total? 30,131 31,032} 32,121 107,996 110,835 | 113,125 Transp services 29,693 | 30,884| 31,561 an 388 396
o Communications 802| 49.316( s0716| 1182] 188] 1228
D 30,020 30,919 32,006) 108,478) 111,423 113,610 ;elgphong de telegraph 39;33 ig.g;g ig.gg gig ggg g;:
N adio and television ... 21 X ,
Private in: 20,432 30,314| 31,378 90,186| 93,096] 95406 Electric, gas, and sanitary services .. 46,725} 48,857 60,433 918 805 872
Agriculture, forestry, and fishing .......c......c..u.. 17,833| 18,331 18,670| 1,674 4,741 1,827
smns ) fry, g " 170R%] (oast| 1ol eTs| Tl 18X WHOIBSAIE 1A ... rscrsscn st 36,504 37,817] 39,256| 5671] 6200 6278
Agricultural services, forestry, and fishing ... 18, 372 18,662 18,984 954 9971 1,070 Retall trade 16,130] 18,300] 1i8821] 17,307| 18,020| 18,383
Mini 44,482| 46,683| 48,329 593 §75 §72
Mengtal ining :633 :429 501130 49 2 54 Finance, insurance, and real estate .. 39,282| 41,698| 44,62¢| 6,620| 6,550| 6,635
Coal mmmg 45991| 47417) 48858 110 103 97 Depository institutions ... 31,921| 339364 35926 1 972 19351 1921
Oif an 47.006| 49)643| 51,566 332 315 315 Nondepository msutuuons ,647 | 41,070 ,224 468 446 491
Kornetate ol oo o™ a6216| s6314] 37aa0] w02 05| 1oe Secutty and commadity brokers Q7| ase)eTdl sl 8 3
nstruction Insurance agents, bIOKers, and SErViCes 36a7| a7854] 30648| ee7| eo7| 707
Constructio S0191| 30453] S1649) a%es| ST} 842 Real estate 27.456| 28208] 20780] 1289| 1282| 1273
Manufacturing 34,725 358521 37,165] 18,013] 18,179] 18,164 Holding and other investment offices ... 581767 63:971 67:933 245 238 ‘238
Durable goods 36,724 | 387,751 39,0301 10,337¢ 10,550 ,660
Lumber and wood products . 24,400 251311 26,162 758 2 782 Services 29,061 308641 3
Furniture and fitures ... 24,3121 25068| 26,085 493 502 497 Hotels and other lodging places 1479 1,519] 1,559
Stone, clay, and dglass products 2,299 3451 34,799 628 531 533 Personal services ... 1,118 1,139 1,162
Primary metal industries . 38,788 | 40,100| 41,003 692 698 704 Business services ... 8 5795| 6372| 6875
Fabricated metal produots 324551 32954| 34,072 1,371 1420| 1,425 Auto repair, services, and parking 21,943 , 23,074 1,005) 1,061] 1,136
Industrial machinery and equipment .. 9,063| 40,093| 41,761} 1,964] 2050| 2072 Miscellaneous repair services .. 27216| 28,134 ,204 320 3 358
Ee‘c;rom% glnd oth:r electric equlpment %gzé i%g% 32,%3 1.333 1.% .3453 Motion pictures 34,434 36639] 37,706 356 393 432
Jotor vehicles and equipment | ¥ A . Y X 1, 1 1
Other !ransponahoneggu'?pment 43674 44,712| 45,683 844 809 814 Health %Nig;d . §§ 3% 53 8982 §2 223 8 ;gg ;'4232 a’??ﬁ
Instruments and related products . 425061 44,810| 46,451 846 826 843 Legal SEIVices ... 514907 | 53107 s4984| 940| 937 944
Miscellaneous manufacturing industries 27,317] 28,192| 28,902 385 385 389 Educational services 23637| 24263| 24:895 1,747 1,801 1,868
Nondurable goods 32,0321 33226| 34,516 7676 7.629| 7,504 i i ' ’ !
Food and kindred 29057| 30q6a| soest| vess| vea2| 1654 Sodial senices and membership vo266| 19804| 2036] asos| as0| sger
Tobacco products 47953; S2738( 540001 48| o d2f 42 Sodl services 17381 17931 18396] 2020 213| 2216
Textile mili produc 23,6421 24,002 24,950 670 654 623 Membershi 21a95| 220074 2268 1788 '816) 1851
Apparel and other te; 1869} 18828| 19877 960 20| 846 lembership organizations 1 ) 681 1 )
Pager and aled poducts 33000 30558| 40935 ess| ees| 676 Other senices? 13984| dorea) el ““f 280y 238
cetemoe | 2 vl Am sl e us) | soon| ol | e
emicals and allied produ ¥ A A | ;
Petroieum and coal pfpoducts 53766| 55190 56467 145 142] 1 Government 32921 33.002( 353001 18.202) 18327 18,204
Rubber and miscellaneous plastics Federal 372051 38641| 40574f 4661 4530( 4,368
product 20,253| 29921| 30,884 941 962 965 Gengrgl g t 36,138 37,774| 39,8761 38677 3725 3,562
Leather and Ieather POGUCS v.v.vrmmwrere 21,531) 22349 23547 113|106 95 %\(m, gagg; ggg;; 3‘3;3? ‘ ?3?% }33? 1-3;%
Transportation and public utilities 7,401 3 5780 Govemment enterprises 42;404 ‘ 42,655 | 43:660 " 794 '805 806
Tmospo - gﬂsez gza',g?g 331& g’& 3,690 2'?33 State and local ‘ 3216341 13,631| 13,797| 13,836
Railroad transportatnon 220 220 212 General go t 31,328 330 33,614 12,7641 129107 12,945
Local and interurban passenger transit . 9,655 0,848 an 384 402 =TT O —— 31,269 32,195 33.611): 6,635| 67701 6,791
Trucking and wareh OUSING coreercaseenerssrsnereenes 28924| 29,366| 30,3481 1,720 1,791 1,560 Other 31,380 32479| 33408{ 6,191 6,040| 6,154
Water ration 37,063 37,862 38,729 167 167 166 Govemnment entermrises .. | 33,396 | 34,4461 35,377 877 887 891
Transportahon by air 38,9531 39,088 36,644 698 7250 1,043
Pipelings, except natural gas 54,6471 57933| 69214 17 15 14 |I Rest of the world4 -482 -488 =485
1. Fulidime equivalent employees equals the number of empl elsewhere classified.

employees on part-time schedules converted to a full-time basis.

Oﬁes on full-time schedules plus the number of

e number of full-time

uivalent employees in

each industry is the product of the total number of employees and the ratio of average weekly hours per employee
for all employees to average weekly hours per emplioyee on full-time schedules.
2, Consists of museums, botanical, zoological gardens; engineering and management services; and services, not
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3. Includes Coast Guard.

4. Beginning with 1993, includes estimates of foreign professional workers and undocumented Mexican migratory

workers employed temporarily in the United States.

NoTE.—Estimates in this table are based on the 1987 Standard Industrial Classification (SIC).
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Table B.10.—Farm Sector Output, Gross Product, and National income

Billions of dollars

Billions of chained

(1992) dollars
1994 1 1995 | 1996 f 1994 [ 1995 | 1996
Farm output 2029| 197.9] 219.9] 199.4| 1920 193.1
Cash receipts from farm marketings .......... 180.9| 19391 2042| 1782) 188.5] 179.0
Crops 928| 1069} 111.4{ 884| 969]| 889
Livestock 83.1| 8701 92 8.8 91.3] 905
Farm housing 58 59 6.1 52 5.2 5.1
Farm products consumed on farms ........... 5 5 4 5 5 4
Other farm iNCOMe ....uecsen . 49 58 6.3 48 6.2 5.3
Change in farm inventories 108] 79 29| 1.7} -8.2 28
Crops 97| -82 4.1 92l 17 3.0
Livestock 1.1 21 -13 12 3 -8
Less: Intermediate goods and services
purchased 1194 124.4) 1306 1147} 117.6] 1173
Intermediate goods and services, other
LTI Y1 OO 105.3| 110.0] 113.7| 100.7} 103.4] 101.2
Rent paid to nonoperator fandiords ....... 141 143] 168 14.0| 142] 162
Equals: Gross farm product ... 835| 735{ 894| 850f 742| 755
Less: Consumption of fixed capital ................ 287 247| 258 224 228| 232
Equals: Net farm product 59.8; 488| 638! 629| 513| 522
Less: Indirect business tax and nontax
fiabili 48 5.1
Plus: Subsidies 10 0PBIatorS ......wceumsmssonssens 6.8 6.1
Equals: Farm national income . 61.5] 49.7
Compensation of employees ... 146] 157
age and salary accruals 123 133
Supplements to wages and salaries 2.2 24
Proprietors’ income and corporate
groﬁts with IVA and CCAdj ........c..ou.. 378| 247
roptietors’ income 36.9| 234
Corporate profits . 9 1.2
Net inferest ... 9.1 9.4

NOTE.—Chained (1992) dollar series are calculated as the {xoduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by

00. Because the formula for the chain-type quantity

indexes uses weights of more than one period, the corresponding chained~doliar estimates are usually not additive.

CCAdj  Capital consumption adjustment
VA Inventory valuation adjustment
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Table B.11.—Housing Sector Output, Gross Product, and National
Income

Billions of dollars

Billions of chained

(1992) doflars

1994 1 1995 | 1996 [ 1004 | 1095 | 1996
Housing outpUt ! .........vcrcemcisroncrrrscnssiinens 686.7] 722.7| 758.1| 649.9] 663.4| 676.2
Nonfarm housing 6809 716.8| 752.0] 644.8| 658.3| 6702
Owner-occupied . 507.0] 532.2| 558.3| 479.6| 487.2| 4953
Tenant-occupied 1740] 18461 19368| 165.2| 171.1] 1749
Farm housing 58 59 6.1 5.2 6.2 5.1
Less: Intermediate goods and services
consumed 876
Equals: Gross housing product ... §99.1
Nonfarm housing ......... 594.4
Owner-occupted . 4395
Tenant-occupied ... 155.0
Farm housing 47
Less: Consumption of fixed capital ......ceeeese 120.5
Capital consumption allowances ............... 60.9
Loss: CCAdj -59.6
Equals: Net housing product ..........ccccens 478.6
Less: Indirect business tax and nontax
liability plus business transfer payments ... | 112.9
Plus; Subsidies less current surplus of
government @NtErPriSES .......wmerssisessones 206
Equals: Housing national income ... 386.4
Compensation of employees .. 77
Propristors’ income with IVA ai 17.8
Rental income of persons with CCAdj 9.7
Corporate profits with IVA and CCAdj ....... 42
Net interest 260.2

B4,

00.

. Because the formula for the chain-type

1. Equals personal consumption expenditures for housing less expenditures for other housing as shown in table

NoTE~Chained (1992) dollar series are caiculated as the 1pmduct of the chain-type quantity index and the 1992

current-dollar value of the corresponding series, divided by quantity

indexes uses weights of more than one period, the corresponding chained-dollar estimates are usually not additive.

i Capital consumption adjustment
IVA iInventory valuation adjustment
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Table B.12.—Net Stock of Fixed Private Capital, by Type

[Yearend estimates]

Current-cost valuation (billions of dollars) Chain-type quantity indexes (1992=100)
1991 1892 1993 1994 1995 1996 1991 1992 | 1993 | 1994 | 1995 | 1996
Fixed private capital 12,955.2| 13,484.1| 14,198.8| 15,064.5( 15,738.6 16,503.4 98.49] 100.00| 101.94] 104.15| 106.67| 109.58
Private producers’ durable equipment 2,570.3| 2,642.7| 2,742.1| 2881.7| 3,0503| 3,232.9 98.37] 100.00| 102.74| 106.62| 111.68; 117.63
Nonresidential equipment 2,5195| 2,590.0; 2,686.7| 2,823.1| 2989.3| 3,168.9 98.39| 100.00| 102.72| 106.61| 111.70| 117.69
Information processing and related equipment ........ 603.2 629.0 650.4 673.8 704.0 785.4 9486| 100.00] 10640| 11396| 12525| 140.31

119.0 120.7 1283 1385 151.2 175.7 87.31] 100.00f 120.18{ 144.51| 189.31] 264.83

Office, computing, and accounting machinery .
99.5 101.0 107.9 118.0 1304 1539 8514} 100.00| 12420} 154.49| 211.49| 308.42

Computers and peripheral equipment ........

Other office equipment 19.5 19.7 204 206 20.9 21.8 99.35| 100.00| 101.27] 101.08| 101.82] 108.04
Communication equipment 3189 330.8 3330 335.3 342.7 391.5 97211 100.00] 102.41] 106.50| 112.84] 120.39
Instruments 101.4 109.9 1179 124.1 130.6 136.2 95.09] 100.00| 105.34| 109.32| 112.73} 116.19
Photocopy and related equipment 64.0 67.5 72 75.8 794 820 97.52{ 100.00| 104.27] 109.02| 112.00] 113.98

Industrial equipment 898.3 916.8 945.7 991.4| 1,050.3] 1,0836 99.38| 100.00| 101.38] 103.55| 106.34) 108.92
Fabricated metal products 87.7 86.7 87.0 90.3 935 95.7[| 100.79] 100.00| 100.07) 100.95{ 101.72| 1i02.72
Engines and turbines 50.8 518 53.2 56.8 58.4 59.7 97.841 100.00 102.12{ 104.56| 105.58] 105.86

team engines 46.0 47.1 482 515 525 535 97.48] 100.00| 102.13] 104.33| 104.68] 104.57

Infernal combustion engines 48 47 5.0 54 59 8.31| 10147] 10000| 102.06| 106.76] 114.34| 11843
Metalworking machinery 167.1 168.8 1744 183.0 197.0 2058{| 100.38{ 100.00 100.48| 102.74{ 106.16]| 109.54
Special industry machinery, n.e.c 1934 199.4 2075 2182 232.1 240.0 99.14] 100.00| 101.85 104.03| 107.46| 109.64
General industrial, including materials handling, equipment .......... 185.7 189.0 194.9 2025 212.5 220811 100.53{ 100.00) 100.70| 102.25] 104.37] 107.35
Electrical transmission, distribution, and industrial apparatus ........ 2136 221.0 228.7 2405 256.7 261.6 97.65( 100.001 102.57| 105.65| 108.13} 11229

Transportation and related equipment 4912 510.0 538.9 581.2 627.2 660.5 98.93| 100.00{ 102.30| 106.91] 111.87| 116.89
Trucks, buses, and truck trailers 160.6 169.1 185.5 210.1 236.8 259.8 98.991 100.00f 105.33| 115391 127.18f 139.25
Autos 102.5 107.6 1.7 1246 131.1 138.0 97.44] 100.00] 100.93| 109.201 113.03| 117.20
Aircraft 1144 121.2 127.1 129.2 136.2 140.3 97.17 100,00 10225} 100.57| 101.80| 103.08
Ships and boats 455 451 456 447 44.3 444]] 10369] 10000 98.25) ©533] 9242| 89.79
Railroad equipment 68.2 67.1 69.0 27 788 78.3|j 101.16] 100.00f 99.65| 100.79| 10222| 102.81

Other equipment 526.8 534.2 551.8 576.6 607.7 639.4(! 10042} 100.00 101.19] 103.29| 106.07| 109.92
Furniture and fixtures 1400 146.1 153.8 163.0 175.0 186.2 96.81] 100.00] 103.04| 10584 110.10] 115.18

Household furniture 9.0 9.1 9.4 9.7 10.1 10.5|| 10022 100.00{ 10043| 101.74| 103.22| 105.88

Other furniture 131.0 137.0 1444 153.3 164.9 175.7 96.59| 100.00} 10321 10612 110.65| 115.79
Tractors 54.1 54.1 55.1 57.2 59.1 60.9|| 102.77| 100.00f 9971 101.34| 103.25| 105.60

Farm tractors 423 424 432 45.1 468 482(| 10243| 100.00 100.28] 102.61| 105.11] 107.84

Construction tractors 11.8 1.7 119 12.4 123 12.71| 103.99] 100.00f 97.68| 96.85] 96.65| 97.69
Agricultural machinery, except tractors 65.4 64.9 65.6 67.1 69.9 722[| 103.85| 100.00] 9879 99.07| 99.89| 101.40
Construction machinery, except tractors .. 66.7 66.0 66.8 69.6 732 77.1{] 104.46( 100001 99.09! 100.51| 103.15] 106.11
Mining and oilfield machinery 16.7 15.3 148 14.0 13.8 13.3)1 110.04| 10000} 93.67| 87.79] 83.85| 7891
Service industry machinery 61.0 60.3 61.0 64.5 69.2 76.7|] 10327| 100.00| 99.38( 103.02{ 107.46| 117.36
Electrical equipment, n.e.c 415 446 472 489 50.3 509 94.43] 100.00| 104.87| 107437 109.26] 111.42

Household appliances 45 46 47 49 5.1 52 99.31| 100.00{ 101.98]| 104.43| 107.35| 110.74

Other 37.0 40.1 425 440 452 457 93871 100.00f 105201 107.77] 109.47) 11149
Other nonresidential equipment 81.2 83.0 81.7 924 97.2 102.1 98.81] 100.00| 103.18] 106.40! 109.34} 11259

Residential equipment 50.8 526 554 58.6 61.0 64.1 97.03| 100.00| 103.36] 107.18] 111.01| 114.80
Private structures 10,384.9| 10,841.4| 11,456.7| 12,182.8] 12,688.3| 13,270.4 98.52| 100.00| 101.75| 103.57| 105.50| 107.74
Nonresidential structures 41772 4,302.7| 4,528.9| 4,7756| 4,970.8] 5,163.3 98.92| 100.00| 101.16]| 102.20] 103.61| 105.43
Nonresidential buildings, excluding farm 2,5939| 2686.1F 2,8349| 301131 311441 3,299.0 98441 100.00| 101.38| 102.97| 105.02| 107.92
Industrial buildings 589.7 613.0 636.2 673.6 700.7 725.9 98.36] 100.00 100.17] 101.44( 103.03| 104.54

Office buildings 611.2 625.4 670.1 707.8 736.5 767.1 98.721 100.007 101.51| 10254] 104.24| 106.37
Commercial buildings 653.7 678.7 7172 765.0 803.8 855.8 98.46| 10000 101.96( 103.93f 106.63| 111.20

Mobile structures 6.4 6.6 7.2 79 8.3 87 98.26{ 100.00| 101.54] 10327| 1056.36| 107.95

Other commercial 2 647.4 672.1 710.1 757.1 795.5 847.1 98471 100.00f 101.97| 103.94| 106.64] 111.24
Religious buildings 119.7 1235 129.4 136.6 1414 146.2 99.10 100.00| 101.10| 102.06| 103.23| 104.47
Educational builgings 102.6 108.0 114.7 1235 130.2 138.0 97.06¢ 100.00| 10247| 105401 108.64| 11277
Hospital and institutional buildings 246.2 269.8 276.7 297.9 3116 325.6 96.87] 10000 10272} 105.71| 108.08 11059
Other 2708 2776 290.6 307.0 319.9 3405 99.67| 100.00{ 100.79| 101.88 103.76| 108.01

Hotels and motels 135.6 139.2 145.9 153.7 161.0 1733 99.51( 100.00| 101.03| 101.79{ 104.25| 109.82

Amusement and recreational bUIGINGS ..u..ueueseucccsssssssssmssasssssene 67.8 702 73.7 786 83.2 88.7 98.63| 100.00| 101.25 103.20| 106.83| 111.45

Other nonfarm buildings 3 67.4 68.2 7.0 74.7 8.7 785(| 101.07| 100.06( 99.84| 100.73( 99.60| 100.81

Utilities 1,032.3) 1,08620f 1,1202| 1,158.7 1,199.7| 1,236.4 99.44| 100.00] 100.59| 100.76 101.29| 101.73
Railroad 266.7 2124 290.1 294.0 300.3 311.1(| 100.93| 100.00 99.08| 9822| 97.42| 96.92
Telecommunications 181.1 185.3 194.0 204.8 2183 2299 98.21]1 100.00| 101.66| 103.71| 106.33| 109.22
Electric light and power 4109 4238 4434 459.6 4765 4818 99.61{ 100.00] 100.86| 100.77| 101.20] 101.28
Gas 136.8 143.1 153.0 160.0 163.1 1704 97.561 100.00 101.42| 101.99 102.88| 103.23
Petroleum pipelines 368 375 39.6 412 415 432{f 100.12] 100.00( 100.18] 100.25] 100.00] 99.92

Farm related buildings and structures 182.0 183.5 194.3 201.6 204.6 206.1{| 101.36] 100.00 102.10| 101.29| 100.48| 99.14

Mining exploration, shafts, and wells 263.8 250.0 260.1 2745 2837 27851 101.90( 10000} 99.14| 9831| 97.36| 95.89
Petroleum and natural gas 234.7 229.3 2292 2416 250.0 24451 102.17{ 100.00f 98.97| 97.82 96.76] 95.21
Other mining 29.0 29.7 31.0 329 87 341 99.81| 100.00{ 100.48| 101.99 101.92] 101.14

Other nonfarm structures ¢ 105.2 1121 119.4 1284 138.7 1433 94601 100.00f 104.32| 107.95| 111.30| 113.37

Residential structures 6,207.7} 6,538.7| 6,927.8| 7407.2{ 7,717.5| 8,107.1 98.25{ 100.00{ 102.14| 104.47) 106.75{ 109.25

Housing units 5057.2| 53270| 6667.3| 6,0784| 63224 6,639.3 98.37| 100.00{ 102.00| 104.20| 106.43| 108.99
Permanent site 4959.6| 5226.1| 555791 595621 6,190.1| 6,497.7 98.36| 100.00{ 102.00| 104.17| 106.36| 108.86

1-t0-4-unit 42264| 44653| 4796.1| 51823| 53985| 56629 98.09| 100.00| 102.37] 105.01| 107.45| 110.22

5-or-more-unit 7332 760.7 7619 7738 7915 8348 99.97( 100.00] 99.78| 99.05| 99.64| 10047
Mobile homes 97.6 100.9 109.4 122.2 1323 1415 99.101 100.00{ 102.02| 10556} 110.07} 115.21

Improvements 1,1247( 11851 12326( 1,299.8] 13658 1,438.0 97.64| 100.00; 102.83] 105.87| 108.42] 110.75

Other residential ¥ 259 266 278 29.0 233 2991} 10098| 100.00| 99.67| 9853| 97.95{ 97.69

1, Consists of office buildings, except those occupied by electric and gas utility companies. n.e.c. Not elsewhere classified.

2. Consists primarily of stores, restaurants, garages, service stations, warehouses, and other buildings used for
commercial purposes.

3. Consists of buildings not elsewh lassified, such as p ger tarminals, gl and animal hospitals.

4, Consists primarily of streets, dams, raservoirs, sewer and water facilities, parks, and airfields.

§. Consists primarily of dormitories, fraternity and sorority houses, and nurses’ homes.
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The tables in this section are derived from the “Summary National Income and Product Series” tables that were
published in the August 1997 issue of the Survey oF CURRENT BusinEss. (Changes in prices are calculated from
indexes expressed to three decimal places.)

Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent chmge_ggm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and | Chain-type price index Implicit price deflators
quarter Gross domestic F ":;'nf:,ﬁ; o | Gross national Gross domestic Final sales of | Gross domestic | Gross domestic | Gross domestic { Gross national
product roduct product oduct domestic product purchases product product Gross domestic | Gross domestic | Gross domestic | Gross national
p pr product purchases product product

22102 2,206.9 22220 74 65 2295 22.44 22.95 2296 1.0 1.0 10 1.0
22629 2,264.2 2,276.0 24 26 2327 22.75 23.21 23.28 14 14 14 14
23143 2,318.0 2,329.1 23 24 2354 23.00 23.54 23.55 12 1.1 12 1.2
2,454.8 2,4454 2415 6.1 55 23.84 23.28 23.84 23.85 13 12 13 1.3
2,559.4 2,552.4 25713 43 44 24.12 23.58 24.12 2413 12 1.3 1.2 12
2,7084 2,705.1 2,7278 §8 6.0 2448 23.94 2448 2449 1.5 16 1.5 1.5
2,881.1 28604 29014 64 57 2495 24.39 24.96 2497 19 1.9 20 20
3,069.2 3,0335 3,087.8 6.5 6.1 25.66 25.07 25.67 25,68 28 28 28 28
31472 3,126.1 3,166.4 25 30 26.48 25.83 26.49 26.50 3.2 30 32 32
32939 3,278.0 3,3145 4.7 49 27.64 26.95 27.64 27.66 44 43 44 44
3,393.6 33172 34133 30 30 28.94 28.21 28.94 28.96 47 47 4.7 47
3,406.5 3417 A 9 30.48 29.73 30.48 30.50 53 54 6.3 53
3493.8 3,632.1 33 2.7 32,05 31.32 32.06 32,08 62 53 5.2 5.2
3,689.5 3,726.3 55 54 33.42 32.71 33.42 R4 4.2 4.5 4.2 4.2
3,883.9 3,960.1 58 53 35.30 34.64 35.30 35.32 56 59 5.6 5.6
3,8734 3,930.2 -6 -3 38.46 38.17 38.47 38.49 89 10.2 9.0 89
3,906.4 3,903.3 -4 9 42,09 41.72 42,08 4211 94 9.3 9.4 94
4,061.7 4,1188 54 40 44,55 44.15 44.55 44.58 58 58 58 59
4,240.8 43145 47 44 47.42 47.18 4743 47.46 6.5 69 65 6.5
4,464.4 45437 54 53 §0.88 50.65 50.89 50.92 73 74 7.3 73
46144 4,687.4 28 34 §522 §6.22 55.23 56.26 85 9.0 85 85
46419 4,670.8 -3 ) 60.34 61.10 60.33 60.36 9.3 10.7 9.2 92
4,691.6 4,769.9 23 1.1 66.01 66.72 66.01 66.05 94 9.2 9.4 94
4,661.2 4,862.0 2.1 -9 70.18 70.64 70.47 70.21 6.3 59 63 6.3
4,821.2 4,8448 4.0 a7 73.16 73.31 73.16 73.20 43 38 43 43
5,061.6 5,178.0 70 50 7592 75.90 75.92 75.97 38 35 38 38
62969 6,346.7 38 46 7853 78.34 78.53 78.57 34 32 34 34
6,480.9 5,501.2 31 35 80.58 80.40 80.58 80.62 26 26 26 26
5,626.0 5,658.2 29 26 83.06 83.11 83.06 83.09 31 34 34 3.1
5,856.1 56,8785 38 4.1 86.10 86.13 86.09 86.12 37 36 37 37
6,028.7 6,075.7 34 3.0 89.72 89.78 83.72 89.75 42 4.2 42 42
6,126.7 6,157.0 1.2 16 93.64 93.83 93.60 93.63 44 45 43 43
6,082.6 6,0949 -9 =7 97.32 97.30 97.32 97.33 39 37 40 4.0
6,237.4 6,256.5 27 25 100.00 100.00 100.00 100.00 28 28 238 27
6,368.9 6,408.0 23 21 102.64 102.48 102.64 102.63 286 25 286 26
6,551.2 6,619.1 35 29 105.09 104.85 105.09 105.08 24 23 24 24
6,712.7 6,748.7 20 25 107.76 107.52 107.76 107.73 25 25 25 25
6,901.0 6,932.0 28 28 11022 109.86 110.21 110.18 23 22 23 23
2,165.5 2,176.2 8.6 9.2 22.86 22.35 22.92 2293 8 14 8 8
22042 22345 12 73 2292 22.41 29 29 11 1.1 -3 -3
22326 2,2335 -3 53 22.96 22.45 22.94 22.95 T 7 6 6
2,225.3 2,2439 1.7 -1.3 23.05 22.53 23.03 23.04 15 1.5 1.6 1.6
2,248.5 22916 89 42 23.10 22.57 23.43 23.14 9 8 1.8 1.9
2,268.4 22782 ~24 36 2321 22.69 23.22 23.23 20 2.1 15 15
2,265.1 2,281.6 5 -6 2332 22.80 23.32 23.33 20 20 1.7 1.7
22747 22527 5.1 17 2344 2292 2340 2.4 24 21 14 14
22717 2,266.8 24 5 23.48 22.96 23.45 2346 g 6 9 8
2,301.1 2,306.3 74 42 23.51 22.97 23.51 23.52 5 2 1.0 1.0
23204 2,347.1 7.3 34 23.55 23.01 23.56 23.57 J g 8 8
23728 2,395.9 86 93 2361 23.06 23.63 23.64 1.1 9 12 12
2,400.3 24374 72 47 2373 23.17 R.75 23.76 20 1.9 20 20
2,440.7 2,464.4 4.3 69 23.80 23.24 23.81 23.81 1.4 14 10 1.0
2,462.0 2,488.4 40 35 23.86 233 23.97 2387 11 1.1 1.0 1.0
2478.7 2,495.9 8 27 23.96 2341 .94 23.95 17 18 12 12
. 24924 25268 53 22 28.03 23.48 24.00 24.01 12 13 1.1 1.1
2,538.1 2,533.8 2,565.5 4.8 6.8 24.07 23,53 2407 24.08 ) 8 1.1 1.1
2,586.3 2,578.0 2,604.0 78 72 2411 23.58 24.12 24.13 7 9 8 8
2,604.6 2,605.3 2,629 29 43 2426 2372 2429 24.30 24 25 3.0 3.0
2,666.7 2,663.1 2,686.8 99 9.2 2433 23.80 24.35 24.36 12 1.3 9 9
2,897.5 2,695.0 2,716.8 47 49 24.41 23.89 24.41 24.42 1.3 1.5 9 9
2,729.6 2,7216 2,7495 48 49 2453 23.99 24.52 24,53 1.9 1.8 1.8 18
2,739.7 2,734.5 2,758.1 1.5 1.0 2464 24.09 24.64 2465 1.8 1.6 2.1 2.1
28089 27712 2,830.0 10.5 64 24.76 24.19 24.77 24.78 20 1.6 20 20
2,846.3 2,826.7 2,868.2 54 73 24.88 4.3 24.88 24.89 20 20 1.9 19
2,898.8 2,879.8 2,918.9 76 7.7 25.01 4.4 25.01 26,02 21 22 24 21
29705 29578 2,988.6 10.3 113 25.16 24.61 2517 25.18 25 28 26 28
30424 3,008.8 3,061.1 10.0 74 26.30 24.73 25.32 25.34 2.2 1.9 25 25
3,086.5 3,023 3,074.2 1.7 19 25.50 24.93 26.53 25,54 32 32 32 33
30765 3,047.2 3,094.7 28 32 25.82 25,22 25.79 2581 5.1 48 42 42
3,1024 3,054.8 31214 34 10 26.03 25.41 26.02 26.03 34 KR 35 35
31272 3,085.6 3,145.9 32 4.1 26.16 25.52 26.14 26.15 20 1.6 19 20
31205 3.119.0 3,147.7 3 44 26.32 25.67 26.31 26.32 25 25 25 25
3,154.2 3,134.2 31744 32 20 26.57 25,92 26.60 26.61 39 39 45 45
3,1780 3,161.5 3,1975 k8| 35 26.87 26.21 26.90 2691 48 4.5 46 46
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates)

Billions of chained (1992) doliars Percent change.lf)rgm preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
peri
Year and Final sales of Chain-type price index Implicit price defiators
quarter Gross domestic domestic Gross national Gross domestic | Final sales of Gross domestic | Gross domestic | Gross domestic { Gross national
product roduct product roduct domestic product purchases product product Gross d ic | Gross d ic | Gross o Gross national
p P product product purchases product product

32362 32253 3,256.2 75 83 27.19 26.52 27.21 21.32 48 49 47 48
3,292 3,258.0 33125 71 4.1 27.50 26.80 2749 27.50 45 42 441 4.1
3,316.1 33039 39373 30 58 27.75 27.06 271.78 21.76 a7 40 3.8 38
3331.2 3.325.1 3352.2 18 26 2812 2743 28.12 28.13 5.5 5.5 55 55
3,381.9 3367.5 ,402.8 6.2 4.0 28.38 27.66 28.39 28.40 37 35 38 39
3.390.2 33730 34103 1.0 19 28.74 26.02 28,73 28.75 52 8.3 5.0 50
3.409.7 3,389.6 34285 2.3 20 29,14 28.40 29.14 29.16 5.7 56 5.8 5.8
33926 3,388.9 34114 =20 =1 29.51 2877 2951 29.52 52 5.2 5.1 5.1
3,386.5 33976 3,406.0 -7 1.0 29.92 29.18 29.94 29.95 57 5.9 6.0 6.0
3,391.6 33919 34119 6 =7 30.36 29.59 30.36 30.397 6.0 58 5.7 5.7
34230 34219 34429 37 36 30.60 29.87 30.61 30.63 32 38 34 34
3,389.4 34148 34074 -39 -8 31.02 30.29 31.02 31.03 56 5.7 5.4 54
34614 34589 3,503.3 1.3 63 31.50 30.75 31.50 31.52 6.3 6.2 6.4 64
3,500.9 34812 35243 23 26 3193 31.18 31.93 31.94 5.7 57 55 65
3,523.8 35094 3,544.7 26 33 32.25 31.52 3227 3229 4.1 45 44 44
35338 35495 3,556.0 11 47 .53 31.81 3254 3255 35 37 33 33
3.604.7 3,608.0 3.627.9 8.3 6.8 33.01 32.28 33.02 33.03 6.0 6.0 6.0 6.1
36979 3,665.7 3,710.7 9.6 65 33.23 32,53 33.20 33.22 26 3.1 22 22
3,726.2 3,700.0 3,751.2 4.2 38 33.50 32.82 33.49 3351 33 36 35 35
3,7%0.4 37843 38153 74 9.4 3393 33.23 33.95 33.97 5.2 5.1 56 6.6
38922 '3.867.0 3,921.5 1.2 9.0 34.38 33.69 34.36 34.38 55 56 50 6.0
3919.0 38845 3,950.4 28 18 3496 34.33 34.94 34.96 69 78 6.9 6.9
3,907.1 3,890.9 3,944.1 -12 7 35.63 34.95 35.61 35.63 78 75 79 79
39471 3,893.1 39844 42 2 3624 35.60 3629 36.31 70 76 7.8 78
3.908.1 3,889.1 39524 -39 -4 36.98 36.55 37.01 37.03 84 "1 8.2 8.2
39226 3,899.7 3,964.3 1.5 1.1 3779 37.59 37.78 37.81 9.0 1.9 87 87
3,880.0 3,882.5 3917.6 4.3 -1.8 38.93 3.7 38.96 38.98 127 125 129 129
3,854.1 38222 3,886.1 26 6.1 4014 39.84 40.13 40,15 13.0 122 126 12.5
3,800.9 3,848.3 38273 5.4 28 41.04 40.69 41.08 41.07 9.2 88 9.5 95
3832 38879 3,861.8 37 42 41,67 41.34 41.66 41.68 6.3 6.5 6.1 6.1
3,907.0 39227 3,936.1 7.7 36 42.44 42,05 4241 4244 78 70 74 74
39525 3,966.7 39879 47 46 320 42.79 43.19 43.22 14 72 76 76
4,044.6 4,027.0 4,078.8 9.7 6.2 43.68 43.26 43.69 4372 4.4 4.5 4.7 4.7
40722 4,039.1 4,107.9 28 12 4417 43.76 44.15 4418 46 4.7 42 42
4,088.5 4,061.7 4,124.8 1.6 23 4478 44.42 4.7 44.80 8.7 6.1 5.7 5.7
4,1264 4,119.0 4,1637 8 58 45.56 45.16 45.57 45.60 72 69 73 73
4,176.3 4,1614 42194 49 4.2 46.31 45, 46.32 46.34 8.7 76 6.8 6.7
4,260.1 42284 43022 83 6.6 47.08 46.81 47.07 47.10 68 73 6.6 6.7
4,329.5 4.270.0 43711.2 6.7 4.0 47.74 4755 47.66 47.69 5.7 64 5.1 5.1
4,328.3 4,303.3 4,365.0 =1 32 4855 48.36 48,63 48.66 70 7.1 8.4 84
4,345.5 4,306.0 4,388.6 1.6 3 49.39 49,19 49.42 49.45 7.1 70 6.7 6.7
45107 44746 4,546.1 16.1 16.6 50.43 §0.22 50.41 50.44 8.6 86 82 82
4,552.1 4511.6 4,591.1 37 34 51.32 §1.11 §1.27 51.30 7.3 73 70 71
4,603.7 4,565.4 4,649.0 46 49 5237 62,08 52.35 §2.39 84 79 8.7 8.7
4,605.7 4579.0 4,652.6 2 1.2 53.46 5321 §3.51 53.54 86 90 9.1 9.1
46156 4577.0 4,668.7 9 =2 54.70 54.65 54.68 96 102 8.8 88
,644.9 46392 4,708.8 2.6 55 §6.82 66.89 65.82 5§5.85 85 104 8.9 89
4,656.2 4,662.5 4,195 10 2.0 §6.92 5§7.25 56.92 56.95 8.1 102 8.1 8.1
4,679.0 4,675.3 4,743.0 20 1.1 58.25 58.89 58.18 58.22 9.7 120 9.2 9.2
4,566.6 4,579. 4,625.6 9.3 -8.0 §9.59 60.41 59.55 59.58 9.6 10.7 9.7 9.7
4,562.3 4,637.1 46178 -4 52 .93 61.77 61.01 61.05 93 9.3 102 102
4,651.9 4,676.1 4,696.6 8.1 34 62,57 63.33 62.59 62.64 1.2 10.5 10.8 108
4,738.2 4,692.9 4,787.7 7.7 1.4 64.19 64.96 64.15 64.20 10.7 10.7 103 104
4,696.8 4,699.0 4,742.6 35 5 66.35 66.15 66.37 65.42 74 75 7.8 78
4,753.0 4,7025 4,801.4 49 3 66.65 67.27 66.65 66.69 8.2 70 8.0 80
4,693.8 46720 4,747.9 -49 26 67.85 68.48 67.87 67.91 74 73 75 75
46159 4,655.4 4,658.5 -6.5 -14 68.85 69.42 68.86 68.91 6.0 5.6 6.0 6.0
4,634.9 46512 46829 17 -4 69.7 7047 69.72 69.77 51 44 5.1 6.1
46121 46169 4,651.1 20 =29 70.69 7.10 70.66 70.70 57 54 55 §5
46183 4,681.3 4,655.6 5 57 7146 71.85 7144 7147 45 43 44 44
4,663.0 4,719.4 4,700 39 33 7212 72.33 72.08 72.12 37 27 37 37
4,763.6 47853 4,804.4 89 57 7284 73.03 7283 72.87 4.1 338 42 4.2
4,849.0 4,860. 4,891.3 74 84 73.50 73.65 7348 73.52 37 34 37 37
4,939.2 49195 4,983.5 7 49 7418 7424 7418 74.24 38 32 39 39
5,053.6 4961.0 5,002.6 9.6 34 75.00 75.04 75.02 75.06 44 44 45 45
5,132.9 5,050.0 51724 6.4 74 75.62 75.65 75.58 75.63 33 33 3.1 3.1
5,170.3 5,08! §,209.5 30 29 76.25 76.13 76.25 76.29 34 29 35 3.6
52037 5,149.9 62375 26 52 76.82 76.71 76.81 76.85 3.0 27 30 29
§251.3 §231.7 5,280.3 42 6.5 7764 71.38 77.63 7767 43 36 44 43
62837 5,261.0 523108 20 23 78.25 7802 78.25 78.29 32 33 33 32
5,359.6 5,336.9 53784 59 59 8.80 78.58 78.76 78.80 28 29 26 26
5,393.6 5,358 54175 26 1.6 79.44 79.37 7945 79.49 33 4. 35 35
5,460.8 5410.5 §,481.1 5.1 40 7981 977 79.81 79.85 19 20 1.8 18
56,4669 ,448.4 5,480.1 4 2.8 80.26 79.97 80.22 80.26 22 1.0 21 2.1
5,496.3 65182 55104 22 52 80.81 80.60 80.84 80.88 28 32 3.1 31
55268 5546.6 §,533.1 22 21 81.44 81.25 8145 8148 32 3.3 31 30
§,561.8 5,535.8 5,568.7 26 -8 82.11 82,07 8209 82.12 33 41 32 32
56180 §,608.4 5,628.7 41 54 82.68 82.74 82.68 8.7 28 33 29 29
5,667.4 56715 5,676.0 36 46 83.35 83.44 83.33 83.36 33 34 32 32
5,750.6 5,688.3 5,759.6 60 12 84.08 84.13 84.09 84.12 36 36 37 37
5,785.3 57742 5,802.3 24 6.2 84.69 84.81 84.67 84.69 29 30 27 28
58440 6,840.1 5,857.5 4.1 46 85.56 85.68 85.56 85.59 42 42 43 43
5,878.7 5,869.2 5,889.4 24 2.0 86.67 86.58 86.66 86.69 53 43 52 §.2
5952.8 5,937.0 59649 5.1 47 87.46 87.44 87.44 8747 37 40 37 37
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Table C.1.—Historical Measures of Real Gross Domestic Product, Real Gross National Product, and Real Gross Domestic Purchases—Continued
[Quarterly data are seasonally adjusted at annual rates]

Billions of chained (1992) dollars Percent change from preceding Chain-type price indexes Implicit price deflators Percent change from preceding period
Year and Chain-type price index Implicit price deflators
quarter Gross domestic ﬁ%ﬂmﬂz of Gross national Gross domestic | Final sales of Gross d Gross d ic | Gross d Gross national
product roduct product Yoduct domestic purchases product product | Gross domestic | Gross domestic | Gross domestic | Gross national
p p product product purchases product product

6,011.0 §.970.0 6,023.1 40 22 88.44 88.47 88.45 88.48 45 48 47 47
6,055.6 6,010.9 6,065.5 30 28 89.40 89.52 89.39 89.42 44 48 43 43
6,088.0 6,063.1 6,101.8 22 35 90.13 90.14 90.13 90.16 33 28 33 33
6,003.5 6,070.8 61123 4 5 90.91 90.98 90.88 90.91 35 38 34 34
6,152.6 6,144.6 61728 39 50 92.01 R47 92.00 92,04 49 54 50 5.1
6,171.6 6,127.5 6,188.0 1.2 -1 93.20 93.14 93.18 9321 5.2 42 5.2 52
6,142.1 6,126.6 6,156.7 -19 -1 94.19 94.32 94.14 9447 43 5.2 42 42
6,079.0 6,108.1 6,111.3 -40 -1.2 95.14 95.68 95.11 95.13 4.1 59 4.2 42
6,047.5 6,065.4 6,074.3 -2.1 28 96.26 96.42 96.27 96.29 48 31 5.0 49
6,074.7 6,095.9 6,086.4 1.8 20 7.02 96.95 97.00 97.01 32 22 31 31
6,000.1 60854 6,099.2 10 -7 97.70 97.58 97.70 an 28 26 29 29
6,105.3 6,083.8 6,1195 10 -1 96.30 98.27 98.31 98.32 25 29 25 25
6,178.7 6,1758 6,192.0 47 62 99.14 99.04 99.13 99.13 34 32 34 34
62142 6,203.8 6,225.2 25 1.8 99.81 99.76 99.79 99.79 28 29 2.7 27
6,260.7 6,249.5 6,270.3 30 3.0 100.17 100.28 10017 100.17 14 2.1 15 15
63271 63207 6.334.6 43 46 100.88 100.92 100.88 100.88 28 26 29 29
6,327.9 6,297.3 63513 A -15 101.85 101.71 101.84 101.84 39 32 39 38
6,359.9 6,344.9 6,375.9 20 31 102.38 102.28 102.35 102.34 2.1 23 20 20
6,393.5 6,379.3 6,415.3 2.1 22 102.83 102.64 102.83 102.83 18 14 1.9 18
6,476.9 6,453.8 6,489.7 53 48 103.52 103.28 103.51 103.50 27 25 2.7 26
6,624.5 6,473.0 6,540.5 30 1.2 104.16 103.80 104.43 104.14 25 20 24 25
6,600.3 6,526.7 6,609 47 34 104.74 104.46 104.71 104.71 2.2 26 22 22
6,629.5 6,580.4 6,635.6 1.8 33 105.39 105.24 105.39 105.38 25 30 26 26
6,688.6 6,624.8 6,691.2 36 27 106.07 105.88 106.09 106.06 26 25 2.7 26
6,703.7 6,654.3 6,711.3 9 18 106.93 106.66 106.94 106.91 33 30 33 32
6,708.8 6,685.3 6,721.0 3 19 107.49 107.33 107.46 10743 21 25 20 20
6,759.2 6,739.3 6,758.3 3.0 33 108.03 107.79 108.02 107.99 20 17 2.1 21
6,796.5 6,771.9 6,804.2 22 20 108.60 108.29 108.61 108.59 21 19 2.2 22
6,8264 6,815.0 6,834.7 1.8 26 109.35 108.01 109.39 109.37 28 27 29 29
6,926.0 6,902.3 6,930.1 6.0 5.2 109.86 109.50 109.84 109.82 1.9 18 1.7 1.6
6,943.8 6,905.0 6,940.2 1.0 2 110.59 110.15 110.54 110.50 27 24 28 25
70174 6,981.7 7.023.1 4.3 45 111.10 110.79 111.05 11.01| 19 24 19 1.8
7,101.8 7,034.1 7,091.8 49 3.0 111.78 11.32 1.7 11167 24 19 24 24
7,159.6 7.077.7 7,1444 33 25 112.27 111.55 112.22 11217 18 8 1.8 1.8
7.2140 7,160.3 7,198.8 3.1 4.7 112.67 111.90 112.62 11257 14 13 14 14
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Table C.2—Real Gross Domestic Product
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[Average annual percent change, based on chained (1992) dollar estimates)

growth rates from one year to the next
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SURVEY OF CURRENT BUSINESS

Table C.5.—Chain-Type Price Index for Gross Domestic Purchases

D-40 ¢ National Data
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January 1998 SURVEY OF CURRENT BUSINESS National Data  D-41
D. Domestic Perspectives
This table presents data collected from other government agencies and private organizations, as noted. Quarterly
data are shown in the middle month of the quarter.
Table D.1.—Domestic Perspectives
1005 | 1908 1996 1997
Oct.T Nov. I Dec. | Jan. I Feb.J Mar. I Apr. | May | June I July I Aug. | Seth Oct. | Nov.
Consumer and producer prices, (seasonally adjusted) !
Congumer pnce index for all urban consumers,
1
Al items 1524] 15691 158.3] 158.8] 159.2] 159.4{ 159.8{ 150.9f 160.0; 160.1} 160.3| 160.6| 160.9] 161.3] 161.6| 161.8
Less food and energy 161.2] 165.6| 167.0] 167.4| 167.7] 167.9] 1683 168.7] 169.2] 169.5( 169.7] 1700f 1701 1704 170.8] 171.0
Services 168.7] 1741 1758 176.3] 1768 177.2| 177.6] 1780} 1785] 1788] 179.3] 179.8] 180.0f 180.4| 181.0] 1814
Producer price index, 1982=100:
Finished goods 127.9] 131.3] 1325 1327} 1334] 1330f 1326 1323] 131.6] 1313 131.4] 131.0] 131.4] 132.0f 13211 1319
Less f00d and eNergy .........ruesmsmmmmssnosienes 140.0] 1420] 1423} 1423] 1425] 1425] 1424] 1426] 1425 1422] 1423] 1420 1422 1428]| 142.8f 1427
Finished consumer GOOTS coverssnssssnsonmsssonsssonsessarens 12561 1295 131.0{ 131.3; 132.1] 1316} 131.1] 1308] 1299| 1296 1294} 1292 129.7] 1304] 130.6] 1303
Capita! equipment 136.7) 1383] 1385] 138.5) 1385] 1386] 1385] 1385] 1384] 138.4] 1382] 13801 13801 1384] 1383 1382
Intermedlate matenals 1249] 1257] 12601 1258] 1264] 1266] 12641 1259 1255 1253] 1253] 1262 1262 12561 1255| 1257
Crude materials 102.7] 1135] 1120] 115.0] 122.1] 126.7} 116.2) 107.3) 107.9] 110.2) 106.7] 106.6] 107.4] 108.0] 1123 1141
Money, interest rates, and stock prices
Money stock (seasonally adjusted): 2
Percent change:
M1 -1.19] -0.02} 0.09] -0.131 008} -0.50] -0.94] -024] 0.02] -0.10} 0.70] -083} -0.33} 062
R M2 .26 49 55 40 K 40 46p  -07 34 27 90 49 39 .55
atio:
Gross domestic product to M1 6.356] 6.906 7212 7.355 7.553 7.634
Personal income to M2 1.722] 1.734| 1740 1742 1745 1747} 1.753] 1.756] 1.751 1.758f 1.762] 1.760] 1.754] 1.751] 1.754{ 1.758
Interest rates (| dp;ercem not seasonally adjusted): 2
Federal funds rate 583] 6301 524 6311 629] 525 519 539 651 5501 556 552| 654 6554 550 556
Discount rate on new 91-day Treasury bils ....... 5.51 6.02 5.01 5.03 487 5.05 5.00 5.14 517 5.13) 4.92 5.07 5.13 497 4.95 6.15
Yield on new high-grade corporate bonds 772 762f 769 743) 7451 763] 754 785 804 790 771 744 730 704 690 679
10-Year U.S. Treasury bonds ... 6.57) 644 653 620 630 658) 642| 669 689 671] 649 622 630] 621] 603 588
Yield on municipal bonds, 20-bond average . 585| 576 672 5689 564f 572] 563] 576 588 570 6553] 535 541] 539 538 5633
Mortgage commitment rate ..........eueee.. 795 780 792 762 760] 7821 765 7901 8414] 7.94] 7.69] 7500 748] 7437 729 72
Average prime rate charged by banks .. 883] 827] 825 825 825 825 825 830/ 850 850 850 850] 850 850 850 850
Index of stock prices (not seasonallg adjusted): 3
500 common stocks, 1941-43=10 ........cvurveneenens 541.64| 670.83| 701.46] 735.67| 743.25] 766.22| 798.39) 792.16] 763.93] 833.00f 876.29] 926.29] 927.74| 937.02| 951.16| 938.92
Labor markets (thousands, seasonally adjusted, unless otherwise noted) !
Civilian labor force 132,304] 133,943] 134,636 134,831| 135,022 135,848 135,634] 136,319] 136,098] 136,173| 136,200 136,290 136,480] 136,467| 136,361/ 136,814
Labor force participation rates (percent):
Males 20 ‘and over 767 768 768 769] 768 771 769 774 74| 769f 770 770] 7701 768 768 770
Females 20 and OVET .....ceccencsrcsssssmssssnssssenss 594] 6599 6011 602f 603] 604f 602 606/ 604f 605{ 605 604 606 606 604] 603
16-19 years of age 535] 5231 524 520| 523 519] 528] 529] 21| 622 510 514] 505] 507} 506 521
Civilian employment 124,900] 126,708] 127,617| 127,644| 127,855] 128,580| 128,430] 129,175 128,384| 129,639| 129,364 129,708| 129,804 129,715 129,804} 130,565
Ratio, civilian employment to working-age
population (percent) 629] 632] 634 634] 634] 636] 635 638] 638) 639) 637] 638] 638 63.7] 637 640
Persons engaged in nonagricultural activities ......... 121,460] 123,264| 124,167 124,290} 124,4291 125,112| 125,138| 125,789] 125,887} 126,209{ 125,973] 126,226 126,421] 126,265] 126,591| 127,184
Em loyeesonnonagﬂcultural payrolls . 117,191 119,523 120,248| 120,450| 120,659] 120,909] 121,162 121,344| 121,671] 121,834 122,056] 122,440 122,492] 122,792| 123,079 123,483
00ds-producing industries ... 24,265] 24,431| 24,479] 24,508| 24,540) 24,581| 24,653] 24,670| 24,667| 24,702| 24,714] 24,713] 24,765] 24,771] 24,815] 24,887
Services-producing industries .. 92.925| 95,002 95769| 95942| 96.119| 96,328] 96,509] 96,674| o7.004| 97,132| 97342 97.727| 9v727| 98021] 98264| 98596
Average weekly hours, manufactunng (hours) ........ 41.6 41.6 417 417 420 138 419 421 421 420 438 418 418 41.9 42,0 4241
Average weekly overtime hours, manufacturing
(hours) 44 45 45 46 47 47 47 49 49 48 48 a7 a7 47 48 49
Number of persons unemployed ........msencscrseses 7404 7236| 7019 7187| 7167| 7268; 7205 7,144] 6,714] 6534] 6,836| 6583} 6677] 6,752 6,467 6249
Unemployment rates (percent):
Total 5.6 5.4 5.2 5.3 5.3 54 53 5.2 49 48 5.0 48 49 49 47 46
15 weeks and over 1.8 1.7 1.7 16 16 18 1.6 15 15 15 15 16 15 16 15 13
Average duration of unemployment (weeks} ......... 16.6 16.7 16.7 16.0] 158 160 16.0 153 15.2 15.1 15.1 16.6 15.9 16.0 16.6 15.6
Nonfarm business sector, 1992=100:
Output per hour of all PEISONS ....uu.ccuumeusmssmssssneens 100.7¢ 1020 1024 102.8 1034 1044
Unit labor costs 106.0| 107.9 1089 109.7 110.0 109.9
Hourly COMPENSALON .u.uvecn.crvensesvsrssssmsssmsssssssnsasses 108.7] 1101 115 112.8 13.7 114.8

See footnotes at the end of the table.
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Table D.1.—Domestic Perspectives—Continued

1996 1997
ot | Nov. | Dec. | van | Feb. | Mar. l Apr. rMay ] duwe |y TAug. [ sept | oot fnon

Construction (seasonally adjusted at annual rates) 4

1995 1996

Total new private construction put in

ace (billions of dolfars) ............ 406.8] 4371 44901 4489 4470 4444] 4520| 4527 457.6] 4599 4569 4635 4637] 466.6
esidential ... 230.7] 2472) 247.9) 2483] 2479| 2467 2514 254.0| 259.9] 259.7] 257.3] 2588| 2600| 263.7

Nonresidential ... 1350 149.4] 159.3] 1508F 1574 161.0] 163.7] 1605 1565( 160.0] 159.2 1648] 1634 1626

Housing starts (thousands of units):
Total 1,354 1477 1,407 1,486 1,353 1,375 1,654 1,479 1,483 1,402 1,603 1,465 1,395 1,507 1,519] 1,531
1-UNIt SHUCIUIES .ovvoeermerenecssssssnsaene 1,076 1,161 1,104 1,133 1024 1,125  1,237] 1,142 1,133] 1,098 1,134 1,149 1,091 1,181 1,138} 1,166
New 1-fami Jhouses sold
{thousands of units) 667 757, 706 788 794 822 826 825! 765 764 802 812 H 81 4514 (—
Manufacturing and trade, inventories and sales (millions of dollars, seasonally adjusted) 4
Sales:

Total manufacturing and trade ... 8179165 8,601,158] 728,644| 730,646] 728,760 737,464] 747,790] 745460f 746,769f 742,945] 750,027] 757,485| 752,886} 762,543| 762,054|.
Manufacturing 3,589,395{3,735,183| 316,461] 319,206) 316,306] 319,725] 322,967| 322,923] 326,909] 323567] 328,315 332,895| 330,178] 335,366| 335,188|.
Merchant wholesalers . |2.265.732|2,420,679] 205,490] 205561] 205560| 207,506] 211,801| 210,195 209,926] 210,008 210,772 211,041] 208,336 213:372| 213457].
Retail trade ... .2.324,038 2,445206| 206,693] 205,789 206,894} 210,233] 213,022| 212,342| 209,934] 209,370| 210,940 213,549} 214,372| 213,805 213,409).

Inventories:

Total manufacturing and trade ... 985,905(1,004,425|1,003,74211,004,540(1,004,4251,007,618] 1,011,80911,013,376{1,017,150] 1,019,025} 1,026,255|1,027,787| 1,030,2431,037,172{1,040,821]..........
Manufacturing .| 429,089 434,434] 434,038| 435,200] 434,434| 435,743] 437,873| 438,560| 441,508| 443,460] 444,823| 446,602| 448,447| 449,152| 451,143]..
Merchant wholesalers 253,066] 255,808] 256,526| 255,850] 255808| 257,805) 258,088] 259,389| 258,046| 259,029| 264,154| 262,314) 264,899| 268,112] 269,657

Retail trade

303.750) 314.183| 314,178| 313.490( 314,183 313,980| 315.938| 315.427| 317,506] 316536| 317.278] 318871| 316,807| 319.908| 320,021.

Industrial production indexes and capacity utilization rates (seasonally adjusted) 2

Industrial production indexes,
1992=100:

TotBaI . 1145 1185] 1196] 1206 1209 1213 1221 1225F 1231 123.3] 1235] 1245) 1262] 1257 126.4] 127.3
indus
yDurab};ymanufactures .......... 12391 13171 1333F 1349] 1363] 1361 137.8] 1387] 1395] 1401 1412  1424] 1443] 1446 1455 147.6
Nondurable manufactures ... 1074 1080] 109.1 1096] 1103{ 1102 1104 11050 1108} 1107 1105 1109 111.0] 111.3] 1120]1124
By market category:
Consumer goods .....seeeer 1099 111.8] 1121 113.1 1136f 11321 1134 1134]  1134] 1139 1135 1139 1146 1146] 115.4] 1160
ity utilization rates (percent):
otal industry ... 834 824 82.2 82.5 825 82.4 826 82.5 82.6 82.4 82.3 826 828 828 829 832

Manufacturing ..

828 814 81.1 81.5 815 81.4 81.7, 816 816 81.4 813 81.5 81.8 81.7 81.8] 823

Credit market borrowing (billions of dollars, seasonally adjusted at annual rates) 2

All sectors, by instrument:

Total 1,217.7)  1,321.0 1,359.0 1,041.4 1,284.9 1,265.0
Open market Paper ... 74.3 102.6 1423 199.2 109.5 Y -21] RN BTN S
U.S. govemment securities ...... 3485|  376.5]....cccuecirnene 379.7 186.9 189.1 201.9
Municipal SECUrities .......wwewrree —48.2 1.3 442 232 76.5 404
Corporate and foreign bonds .. 3N 278.4 3324 12903 335.4 fcC T ] RO I -
Bank 10ans, N.e.C. werrmseseirense 114.7 926 61.8 153.8 126.7 48.7
Other loans and advances ... 49.3 50.2 14.0 -4.1 67.2 LK< IO ISR RN
Mortgages ............ 229.0 NG ] — 3459 283.5 3227 321.4
Consumer credit ... 138.9 888 386 69.6 57.8| B2.T]coreerreernesfessersrnssssncfeenarrenns

Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics. 4, Bureau of the Census.

2. Federal Reserve Board. n.e.c. Not elsewhere classified.
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E. Charts

Percent changes shown in this section are based on quarter-to-quarter changes and are expressed at seasonally
adjusted annual rates; likewise, levels of series are expressed at seasonally adjusted annual rates as appropriate.

SELECTED NIPA SERIES

Chained (1992) dollars
Apr Feb Dec Nov Nov * Mar Jandly Jiy - Nov Jy Mar
28000, : - ) 28000
REAL GROSS DOMEST!C PRODUCT PER CAP{Tk
26000]— —26000]
24000 —24000L
220001 —22000
20000} —20000
18000} —18000
16000 |- —16000
14000 —14000
12000 |- —12000
10000 T — - ‘ 10000
o ol Teal Tes! Tl Teol Tral Tral |
Percen
20 —Aor Feb Dec Nov 20
REAL GROSS DOMESTIC PRODUCT (PERCENT GHANGE)
15 —15
10 } -10
51 - 5
0 - — 0
54 - .5
10 10
ol Toll Jeal Tesl Torl ool Irg]
U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES

6 A Feb Dec Nov  Nov Mar JanJiy Jly  Nov Jy Mar

Personal tax and nontax payme! 50

40
30
: 20
Corporate profits tax -

—10

Indirect business taxes *

0

ol Tol Tal Tl Tl Tl Tl Tl Tl Tl Tl T Tl Tl o O8I P Y O
rcen

A Feb J"Mﬂ’ 70

Consumption expenditures

- 30

- -
-~ - -~
- L P
A

State and local

sl Terl leal Tes! lerl Teol il
U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES | »-

P°2’5°e"' Apr Feb Dec Nov Nov Mar Jandiy Jy  Nov Jy Mar

RATIC, SAVING TO GROSS NATIONAL PRODUCT:

25

5 r i 5
59I l61l I63l |65| I67I ]69I |71 ! l73l I75l I77I I79l I81T l83' l85' |87I |89| l91' I93' '95' IQ7
P°2'§°"' Apr Feb Dec Nov Nov  Mar Jandiy Jy  Nov Jy Mar 25
RAI‘Q, INVESTMENT TO GROSS NATIONAL PRODUCT ] i
20 - Gross investment 20
, B
VA ¢
154V 15
10 - 10
5 Gross government investment L5
0 — 0
Net foreign investm
BT Tl Tl Tl Tl Tl T Tl ool 1T Tl 1ol Tl Tl Tl Tl 1ol Tl T T
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50 — 50
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30 -30
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U.S. Department of Commerce, Bureau of Economic Analysis
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SELECTED NIPA SERIES

SURVEY OF CURRENT BUSINESS

January 1998

- e T
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Percent
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SELECTED NIPA SERIES ‘
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~ OTHER INDICATORS OF THE DOMESTIC ECONOMY

Percent
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OTHER INDICATORS OF THE DOMESTIC ECONOMY . |

Percent Pe
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January 1998 SURVEY OF CURRENT BUSINESS International Data o D-51

International Data

F. Transactions Tables

Table F.1 includes the most recent estimates of U.S. international trade in goods and services; the estimates were
released on December 18, 1997 and include “preliminary” estimates for October 1997 and “revised” estimates for
April through September. The sources for the other tables in this section are as noted.

Table F.1.—U.S. International Transactions in Goods and Services
[Millions of dollars; monthly estimates seasonally adjusted]

1996 1997
1995 1996
Sept. Oct, Nov. Dec. Jan, Feb, Mar. | Apr.m | May” | June” | July” | Aug.” ] Sept” | Oct?

Exports of goods and services 794,610 | 848833 70435 73,088) 73960 72,444| 71,848 74,282 78,%24| 78,385 77,989 78,365) 77,845] 78,890) 78,116 79,992
Goods 675,871| 612,000| 50,423 52503 53,209 52,133| 51,686| 53,687 57,155| 57,162 56,871| 57,378| 56,745( 57,326| 563707 57,964
Foods, feeds, and beverag 60473 65534| 4d24f 4645 5012| 4,398 4327| 42721 4181| 4362| 4052| 3929| 3832] 4204] 4337] 4633
Industrial supplies and MALEMAIS .rwueecvmsseescmsssssssmssssrssmassssie 146,247 | 147,652 12,189 12,679} 12.262| 12,463| 12,091| 12,706] 13,731} 13,607) 13,399| 13,885] 13,169] 13373} 13,133} 13,192
Capital goods, except ti 233,046 262,8951 204171 22,049 22211| 22062] 21,5561 22,7151 24713 24971 24,7601 24,4821 24,898 24913 24,7781 25,185

61,8281 650211 5719| 654101 5878 ©5465] 56001 5907| 6228 6,171| 5935 62561| 6261| 6,174] 5844| 6443

Automotive vehicles, engines, and parts
64425 70,138| 5892| 6141| 60701 6016% 6068| 6264| 6481| 6339| 6663] 6,720] 6397| 6448] 6,400{ 6,730
3,092| 27 3 30561 259 808

Consumer goods (nonfood), except automotive

Other goods 28,723 33,836 ! ,744 ,064 ! : 24931 2 27091 30571 2968) 3218] 32281 30101 2819
Adjust ! 86871} -13,006| ~1,309] -1 -1279] 1,316} 561 671 -988| -697| -9 857§ -1,031| -1,044] -1,133| -1,08
Services 218,738 236,764 20,0121 20585| 20,760 20,311 20,962 20,505 20,969] 21,223] 21,118] 20,987] 21,100] 21,564| 21,746]| 22,028
Travel 63,395] 69,908| 6047| 6,345] 6215| 58231 58471 6,243 66| 6,389 61891 6,027] 6098 6342] 6537y 6614
Passenger fares 19,126 20667 1,789y 1,791| 1801 1,690 711 1,797| 1811} 1,880 1,830( 1801} 1,805] 1,846] 1,920] 1,980
Other transportati 74121 27.216] 22301 2400] 2393| 2348} 2201| 2821| 2387 2,379| 2365] 2299 2289 24231 2428} 2446
Royalties and license fees 27,383 20.974| 25141 2569| 2570| 2574 2561 2563| 2576 ,550 ;| 2, 2541 2535 25281 2531
Other private services 668501 73,569| 6,196 63211 6370) 6426) 6510 6588| 66621 6,756] 6,878] 6,995 f 108 | 7130

Transfers under U.S. miltary agency sales contracts

i ) 7
13,756 14,647 1,165] 1,299 1,342 1,381 1,074 1,015 1,101 1,205| 1,262| 1,270y 12451 1,247| 1,248] 1,261
U.8. Government miscellaneous services . 818 893

n 70 69 68 68 68 67 64 64 63 63 63 63 66

Imports of goods and services 896,467 | 959,873 | 81,323 81,023| 81,634 83,045| 83,458| 84,138| ©85955| 86,504| 87,178 86,702 87,569 | 87,945 89,344| 69,683
Goods 749,431| 803,239| 68,400| 67,823| 68,385| 69,628| 69,834| 70,448| 72,032} 72,689 73,234| 72,622 73,593 73,805] 74,908| 75047
Foods, feeds, and beverages 33,176| 357101 2991 3,009 2976 3,189] 3074} 3,106y 3328 3,358{ 33787 3.251( 8395] 33471 233951 3,309
Industrial supplies and material 181,9491 2044821 17,8411 18250 17,562| 18698| 17,944 17,641 17,969 17,575] 17905| 17,565| 17.456| 17,878] 18,288 18,428
Capi , except i 221,431 229,050 19,1337 18,943} 19,330| 19,581 19,4661 19,4301 20422} 20,686{ 20,988 21,260 21,674| 22,060{ 21,984 22,413
Automotive vehicles, €ngines, and PaNS ........cusemmmmsmssssarsens 123,795| 1289381 11,160f 10,186 11,234| 10,846 11,763{ 12,1131 11,6851 11,366] 11,625 11,594] 12,201] 11,817] 11,821 11,285
Consumer goods (nonfood), except automoti 169,9051 171,007) 14,769] 14952 14,749| 15,149 15117 16286 14927} 16214) 16,079| 157161 16,000 16,009] 16,656 16,623
Other goods 23,387 261021 2199; 2,198| 2245| 2,130| 2224 2465{ 2244 2472 2361 2355p 2543, 25311 25050 2745
Adjustments ! 5,888 7,950 307 315 289 235 247 429] 14861 1,019 897 891 227 242 259 244
Services 147,036| 156,634{ 12,923f 13,2200 13,249| 13,217 13,824y 13,690{ 13923 13,815 13,9441 14,080] 13,996| 14,060] 14436 14,636
Travel 46,053| 48739| 39551 4,025] 4,166| 4,061| 4205] 4312] 4411 4275| 4,340| 4,388 4,288 4,289 ,524| 4,616
Passenger fares 14433| 15776| 1,305y 1,344 1.367| 1,342| 1.411] 14251 14471 1,307) 1,392] 1412 1,398| 1,399; 1484| 1,515
Other portation 282491 28483 2372f 2478y 2323 23661 2448| 24391 2491| 2518 25646] 2478) 2420) 2523} 2675§ 2,585
Royalties and license fees 6,503 7,322 556 577 689 604 588 598 613 609 615 623 659 641 651 660
Other private services 39285 42,796f 3578| 3640 36803 3707\ 3739 8770f 3811| 3893f 23933| 4,062] 4,104] 4081] 4074 414
Direct defense expenditures 2 98901 10,861 925 909 907 911 914 917 922 896 892 891 899 900 901 899
U.S. Government miscellaneous SEIVICES ...ummmmmummmmessssssssssns 2,623 2,687 232 227 227 226 229 229 228 227 226 226 228 227 227 227
Memoranda:
Balance on goods -173,5601 -191,170 | -17,976 | -15,320| 15,176 | -17,695| -18,149 | -16,761 | ~14,877 | -15,528 { -16,363 | -15,244 | -16,849 | -16,669 | ~18,538 | ~17,082
Balance on services 71,703 80,130] 7,089} 7385 7,511} 7004] 6,538 3 70461 7408) 7174| 6907] 7,904| 7504] 7.310| 72392
Balance on goods and services ~101,857 | -111,040} -10,807| ~7,935] -7,665| ~10,601} -11,611] -9,856| -7,831| -8,120| -9,189| -6,337{ -9,746| -9,085| -11,228] -9,690
# Preliminary. 2, Contains goods that cannot be separately identified.
” Revised. Source: U.S. Department of Commerce, Bureau of Economic Analysis and Bureau of the Census
1. Reflects adjustments necessary to bring the Census Bureau’s component data in fine with the concepts and
definitions used to prepare BEA's i ional and national 5
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D-52 e International Data SURVEY OF CURRENT BUSINESS January 1998
Table F.2—U.S. International Transactions
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line {Credits +; debits =) ! 1996 1996 1997 1996 1997
It n 1\ | - e 1] 1] v ! i n»
1 | Exports of goods, services, and Income 1,055,233 | 261,665{ 2604241 276,672| 278,315| 203478| 204545|| 262,335| 261,979] 274545| 279,521| 203,068 295,567
2| Goods, adjusted, excluding military 2 612,069| 154,198| 145670] 160,768) 162,812| 172,548| 165601|] 183411| 150,764} 157,846| 162,527) 171,411} 170,679
3] Services? 236764 57,121 63564 606691 69841] s61652] 69,075 68,736) 69322| 616561 61,7251 633281 64410
4 Transfers under U.S. military agency sales contracts® .....ummmusmusees 14,647 3,961 3672 4,022 3,190 3721 3,740 3,961 3,572 4,022 3,190 3727 3,740
5 Travel 699081 17,165 21,0411 168987 16421| 18428| 22,696 17,356 17,659 18 183| 18556| 18,605| 18977
6 Passenger fares 20,567 4,769 6,104 4918 4,976 5,302 6,613 4,952 5,237 5,282 5,319 5,511 5,571
7 Other transportation 27216 6,788 6,763 7,229 6.873 7,029 7,193 6,805 6,716 7,142 6,999 7,043 7,140
8 Royalties and license fees 29,974 7,170 7410 8,273 7,389 7,445 7.527 7,345 7,495 7,703 7,699 7,62 7,604
9 Other private services® 73569 17,082] 18464 19124 20789| 19,530) 21,217 18,30] 18433| 19,117 19,759] 20,629] 21,189
10 U.S. Govenment miSCEllaneous SBIVICES ....cwmsmsmusssmesmssssssssssssssssns 893 187 210 207 203 191 189 187 210 207 203 1N 189
1 Income receipts on U.S. assets abroad 206400f 60,346f 51,1901 55243, 65863| 69.278| 69,779 60,188| 51,893| 55043| 650269| 69,129| 60,608
12 Direct i acel 98,890 24318| 238371 27,123| 26,164 28,380] 27,138 239291 24675| 26,8987 25872| 27,970 28,088
13 Other {pnvate recelpts 102,866 25053] 26938) 27232| 28,5441 30,151 31,643 65,0531 25938 27.202| 28,544| 30,151| 31,643
14 t receipts 4,644 975 1,415 [:1:2} 955 747 998 by 1,280 913 853 1,008 a17
15 Impom of goods, services, and Income -1,163,450 | -289,195 | -301,489 | -302,337 | -300,017 | -322,999 | -335,255 || —289,231 | -295,865 | 299,493 | -310,811 | ~322,760 } -328,540
16 1  Goods, adjusted, excluding military 2 -803,239 | 199,450 -205,518 { 210,542 | -204,876 | -217,230 | -225,280 || -200,973 ) -203,257 | -206,036 | -212,314 | -218,645 ] 222,128
17} Services® -156,634| -40,128] -424151 -38253] -88247) -43073] -457461] -38,953| -39,345| -39,664: ~41,238] 41,839] -42,492
18 Direct defense expenditures 10861 -2747| -2780] -2727| -2753| -2679] -2,700 Zomar| 2780 -—o7er| -2753| -2679| 2700
19 Trave! -48,7391 -13,236| -14,321| -10,690] -10935| -14205] -15664 || -12,009| -11,915| -12241[ -13,018] -13.003] ~13,101
20 P; ger fares -15776] -4,188] -4,406| -3637] -3947| —4445] 4,789 -3943| -8920| 053] 4283 -4.201] 4281
21 Other transportation -28453| ~7.222] -7.380| -7203{ -7191| -7514| -7.686 ~7.263) -7218] -7,166| -7,378| -7.542| 7,618
2 Royalties and license fees® -7322] -1,606f -2,154| -1865] ~-1,772] -1,7581 -1,963 -1,6841 2144 -1,770f -1,799] -1847} -1951
23 Other private services® 42796 | -10.473| -10,682| -11.451| —10962| 11793 -12262|| -10570| 100676 -11.027| -11.321| -11.888| -12:259
24 U.S. Govemment misceltaneous services .. 2,687 657 -692 680 6686 679 682 -657 592 680 -686]° 679 682
251  Income payments on foreign assets in the Umted States ........................ -203577| -49616| -535561 ~-63542) -66895| -62,696] -64220|] ~49,305) -53,263| -63,793} -67,269| -62,376| -63929
26 Direct investment payments -32,1327 -B,184| -9805| -7554| -8,175] ~10,661] -10,992 —7873| -9612| -7805( -8539| -10241] -0701
27 Other private payments -100,103| -24,600] -25,158| -26,135| -27,581| -29,341| -29,759|| -24,600] -25,158| -26,135| -27,581| -29,341 ~29,759
28 U.S. Government payments 71342| -16.832| -18493| -19)853 -21189| -22794{ -23469|| 161832 -18493| -19:853| -21.139| -22794| -23.469
29 | Unilateral transfers, net -39,968| -8,122( -9,103| -12305| -8,604| -8,623| -9,061 8,680 -8947) -11,926| -8682) -8,960| -9,204
30| US.G t grants ¢ -14933| -2423| 26901 -5499| -2109] -2245] -2262 24231 -2690) -5499| -2,109) -2,245) -2252
31 U.S. Government pensions and other transfers .......................................... 4,331 =781 ~1,188] -1,407 =795] -1,057 -936 -1,081] -1,064| -1,080| -1,083] -1,128] -1,099
32| Private remittances and other -20,704| -4918| 5225} -5399| -5700) 5321 -5873 -5,185| -56,193| -5377| -65490) 5587 5853
33 | U.S. assets abroad, net (Increase/capital QUtflow () ........cccummmmmmminnees -352444| -51,161] -78,638] -149,829 ] -130,316] -92,849) -103,146|1 -49,608| -~77,542| -154,436 | 127,969 | -90,935 101,564
gg U.Sé %ﬁcial reserve assets, net”? 6,668 =523 7,489 =318 4,480 -236 =730 -523 7,489 =315 4,480 =236 2730
3 Special drawing rights 370 -133 848 ~146 72 ~133 -139 -133 848 -146 72 -133 -139
37 Reserve position in the International Monetary FUnd wec.vmmsmemsussesssuss ~1,280 =220 -183 -28 1,055 54 -463 220 -183 -28 1,055 54 463
38 Foreign 7,578 ~170 6,824 =141 3,353 -157 -128 -170 6,824 -141 3,353 -157 -128
39| U.S. Govemment assets, other than official reserve assets, net .. -690 -358 162 -284 =21 -268 482 -358 162 -284 =21 -268 482
40 U.S. credits and other long-term aSsets ... -4930| -1489} 1,127 -1,238] ~-1,107| -1,613] 1,382 ~14891 1127 1,288 1107 -1.613] -1,382
41 Re Yoments on U.S. credits and other long-term assets 8 4,134 870 1,206 1,045 1,11 1,358 1,872 870 1,206 1,045 1,111 1,358 1,872
42 reign currency holdings and U.S. short-term assets, 106 261 83 - =25 -13 -8 261 83 -91 =25 -13 -8
431 US. private assets, net -358,422| -50,2801 -86,289| -149.230| -134,775) -92,345| -102,898 |} -48817| -86,193| -153,837| -132,428| -90,431[ -101,316
44 Direct i -87813| 250071 ~-12,200| -26,258| ~28,773] -38,573| -26243|| -23,634| -11,J04] -30,865| -26426] -36,659] -24,661
45 Foreign i -108.183| -20:328| -23.206| -30200| -14510] -21,841| —87995|| -20.328| -23.206{ —30200{ -14;510| -21.841| 37995
46 U.S. claims on unafﬂha!ed forsigners reported by U.S. nonbanking
64,234 50471 -17,294| -26,115| -29466| -3,984| -15900 50471 -17,204| -26,115] -29466] -3984] -~15900
47 U.S. claims reported by U.S. banks, not included elsewhers ..........uu.. -98,186 192| -33,589] -66,657| -62,026| -27.947| -22,760 192| -33,580) -66,657| -62,026| -27,947| -22,760
43 | Foreign assets in the United States, net (Increase/caphtal inflow (+)) ... | 547,555| 106,568| 159,231 193,738 181,978 143,508 170,177 106,114| 158,620] 194579| 182,238| 143,015| 169,540
49 Foreign official assets in the United StaIes, Net wouwmwwmmcmmsrmssssssen 1223541 13154| 24,089| 33,097| 28,881| -5374| 22,498 13,1541 24,089| 33,007| 28891|f 5374
50 115634{ -2,125] 26,689 35418 23,9401 -11464 9,148 2126| 26689] 35418| 23.940] -11,484 9 146
51 U.8. Treasury ties ® 111,253 , 25472| 33564 23,280| 12,108 6,485 -3,383] 254721 33,564 23,289 ~12,108 6,485
52 Other10 4,381 1,258 1217 1,854 651 644 2,663 1,258 1217 1854 644 2,663
53 Other U.S. G t liabilities 11 720 ~204 907 160 478 654 16 ~204 907 160 478 654 16
54 U.S. liabilities r?'?orted by U.S. banks, not included elsewhere .. 4722] 14198] -1,922] 4270 7,698 4536 12,705 14,198 -1,922] 4,270 7,698 4,536 12,705
55 Other foreign official assets 12 1,278 1,285) -1,585 1,789 -3,225 900 629 1,285] -1,585 1,789] -3,225 900 620
56 Other foreign assets in the United States, net ... 4252011 93,414| 1351421 160,641| 153,087| 148,882) 147,679 92,9601 134540| 161,482| 153,347 148,389| 147,042
57 76,955| 17,894] 26579] 16820| 30381( 27,1011 21,713 17440 259771 17661 6411 26608 21076
58 U s Treasury securities and U.S. y flows 172878| 36,0521 50,798] 75326 51,289 99151 43,494 36,152| 50708| 75326| 51289 49.915] 43494
59 U.S. securities other than U.S. Treasury securities . 133,798 20,761 35115f 32447| 38820| 51,682] 60,770 29,761| 35115] 32447| 38,820 1,682 60770
60 U.S. ligbilities to unaffiliated foreigners reported by
31,786 7.288] 20610 -2912] 15210) -7,916 7,600 7288| 20610 -2912| 152101 -7.916 7,600
61 U.S. liabilities reported by U.S. banks, not included elsewhere ........... 9,784 2,319 2,040] 38960 17387 28100 14102 2,319 2,040| 38960| 17,387] 28,100] 14,102
62 | Allocations of special drawing rights
63 | Statistical discrepancy (sum of above ltems with sign reversed) ........... -46,927| -19,765| -30424| -5938| -21,356| -12,515| -17,260{| -20,831} -38,2541 -3260| -14,207] -14,228] -25820
63a | Of which } adjustment discrepancy -1,076] -7,830 2,669 7058F -173] -8.,560
Memoranda:
64 | Balance on goods (lines 2 and 16) ~191,170| -45252} -69,848] -49,783] -42,084| -44,682| -59,598)| -47,662| -52,493| -48,190( 49,787 ~-47,134| -51,549
65 | Balance on services (lines 3 and 17) 80,130 16,9931 21,149 22416| 21,584| 18,579 23,329 19,783{ 199771 21992| 20487| 21,489} 21918
66 | Balance on and services {lines 64 and 65) . -111,040] -28,259| -38,699| -27,367] -20470| -26,103 6,269 )| -27,779| -32616] -~26,198| -20,300f -25,645] -29,631
67 | Balance on investment income (lines 11 and 25} ... 2,824 79| -2367 1,701 1,232 -3418] 4441 883| -1,370 12607 -1,980) -3247] -3321
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and
67)13 -108218] -27,530| -41,066] -25666) -21,702) -29,521] -40,710|]| -26,896| -33,886| -24,948] -31,200| -28,892| -32,952
69 | Unilateral transters, net {line 29) -39968| -8122| -9,103] -12,305| -8604] -8623) -9,061 6891 -89471 119261 86821 -8,960] -9.204
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69)12 ....... | -148,184| -35,652] -50,169] -37,971| -30,306| -38,144| —49,771 , -42,833| -36,874| -39972| -37,852| -42,156

See footnotes to table F.3.
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January 1998 SURVEY OF CURRENT BUSINESS International Data » D-53
Table F.3.—Selected U.S, International Transactions, by Area
[Millions of dollars]
Westem Europe European Union 14 United Kingdom European Union (6) 23
Line {Credits +; debits =) 1 1997 1997 1997 1997
! n ne | ur me | i e 1 0 e
1 j Exports of goods, services, and income 82,265 85,940 84,666 ] 74107] 76451 76,476 23,784 24,050 23,567 98,711 40,509 41,185
2| Goods, adjusted, excluding military 2 38,645 39,866 35404 | 35089 35,147 32,449 9,554 9,327 8,149 20,391 20,776 19,722
31 Services? 19,651 21,070 24,110 17,350 18,686 21,434 5,347 5673 6,293 8,859 9,613 11,386
4 Transfers under U.S. military agency sales contracts# .cnmmsmsessenss 934 879 928 566 487 633 213 108 105 150 109 181
5 Travel 4,678 6,896 7,689 4,247 5,388 7,031 1,602 2,023 2,379 1,937 2,53 3,620
6 Passenger fares 1,448 1,728 2,448 1,375 | 2,329 358 an 666 821 1,008 1,421
7 Other transportation 1,942 2,002 2,107 1,667 1,593 1,684 458 428 434 687 75 757
8 Royalties and license fees® 3 3,540 3,594 3,542 3,355 3,405 625 630 708 2,162 2,014 2,087
9 Other private services 6,806 6,990 7,308 ,026 6,194 6,417 2,079 2,099 2,191 3,086 3217 k
10 U.S. Govemment miscellaneous services 42 3% 41 37 30 35 12 1 12 16 14 17
i) Income receipts on U.S. assets abroad 23,990 25,004 25,152 21,668 22618 | 22,503 6,883 9,050 9,055 9,462 10,210 10,047
12 Direct i receipts 12,013 12,442 11,931 10,583 10,967 10,328 3,795 ,537 3,163 5,184 5,783 6,667
13 Other private receipts 11,695 12,392 12,946 10,843 11,506 ,034 5,088 5513 5,892 4,137 4,295 4,354
14 us. receipts 282 170 275 242 145 141 132 136
15 | Imports of goads, services, and incoms 83405 | 94876 -94,100 -75530 ( -86,504 | -85845| -26874| -31843 | 31,997 36,8561 42,0881 -41,963
16|  Goods, adjusted, excluding mifitary2 -40901 ] 45115 -429711 -37,268 ] -41,2201 -39,192 -7,5718 | -7,949 8,100 | -23637 | -26620) -24,612
17|  Services? 14442 | 17876 | -18784 | -12807 | -15744| -16739| 4,671 6438 | -5836| 6,567 -7,937 -8,337
18 Direct defense expenditures ~-1780| ~1,684) 1700 14161 ~1,263] -1,350 -136 -132 -100| ~1,168| 1044} -1,100
19 Travel -3,057] -5609| -5911 -2,87 -5,133 6529 1,001 -1480 -1675| -1.554 2738 2959
20 Passenger fares ~1,752 ~2,338 ~2,529 -1,693 -2,102 -2,287 ~631 -899 925 =679 -828 =920
2 Other transportation 24561 -2683] -2741 1932 | -2,062 -2,136 -565 -514 -578 9671 -1002| -1,026
2 Royalties and license fees > -1,213 -1,196 -1,289 -1,035 =995 -1,108 =511 =474 ~544 ~465 —454 467
23 Qther private services > 3,890 -4,168 -4,324 -3,599 -3,942 ,080 -1,785 -1,946 -2,091 -1,547 -1,687 -1,679
24 U.S. Government miscellaneous services -293 -288 =290 -262 ~247 -249 -23 -23 =23 -186 -184 -186
25 Income payments on foreign assets in the United States .....mummsnnnn 28,063 | -31,085| -32354 | -25574| -29540] -29914| -16,626 | -18,456| -18,061 -6,652 -8,431 -9,044
26 Direct investment payment 6,311 -8,578 | -8,056 521 -7,951 ~7.31 ~2666 | -8247| -2422| -2344| -3964| 4,060
27 Other private payment -13,688 | 14475 -14827| -12762] -13523| -13.861 0,776 | -10,345 | -10,477 24281 -2570 2,791
28 US. Ge i 8064 | -8832| -947 ~7.291 -8,066 742 41841 4864 -5162| -1,879 -1,8971 2,193
29 | Unilatera , net 45 63 -50 243 288 268 350 374 390 87 110 67
30 U.S. G t grants 4 =102 -134 =201 =17 =11
31 U.S. Govemment pensions and other =281 =330 -306 ~249 -282 =267 -4 -48 =44 ~144 -167 -162
32 Private remittances and other fers 6 428 827 457 509 5681 535 394 422 434 231 267 219
33 | U.S. assets abroad, net (Increase/capital OULHIOW (=]) ......weuvcsmmumsssssmrsunnss -83,486 | -21,851| 41,951 -75870 | -20810 | -28853| B84277| -14,108| -11,745) -31,031 -3,431 1 ~16,139
gg U.% %ﬁcial reserve assets, net” ~19 -138 -142 12 =227 189 12 =227 189
ol
36 Special drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign i . -196 -139 -142 12 227 189 12 =227 189
39| U.S. Govemment assets, other than official reserve assets, Net .....umeeenns 157 =17 198 14 -62 170 -5 L3 [p— -8 =17 1
40 U.S. credits and other long-term assets -86 -112 =N =35 -51 -6
4 Re| Yoments on U.S. credits and other long-term assets 256 109 274 188 4 204
42 U.S. foreign currency holdings and U.S. short-term assets, net . =12 -4 -5 -12 =15 1 -5 [-3 — -8 -17 1
43| U8, private assets, net -83447) -21,695| -42007] -76023 ) -20521| -29212| -84272] -14112{ -11,745[ -31,086| -3,187| -162329
4 Direct i ~12,590 | -22,8851 ~10479{ -11,023¢ -21,951 504 1 2446 1 -14312 2019} 6,631 6722 -1457
45 Foreign securities -3,366 4773 | 19674 2,135 43971 202181 2013 1,663 | -19,868 504 1,111 ~796
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking
. -16678 | 6,269 | csrerreos -16590 4  ~5,152 | s P T Y I — 7,145 LI (1:3 S—
Ly U.S. claims reported by U.S. banks, not included elsewhere ~50,813 1686 | -11.854 | 46,275 185 | -2490 | -21,261 3,674 6,104 | 18,763 716 -8,076
48 | Foreign assets In the United States, net (Increase/capital inflow (+)) 111,398 85,754 | 110,212 | 103,122 84,121 | 103,883 80,358 40,075 57,025 11,978 42,247 87,000
49 Forelgn official assets in the United States, net 11,04 1,172 396 (%) (18) (18) (8) (8 [ [} (18 (8
50 U. % C it 17) l‘l) 17) (18) (ll) (18) (18; (18 18) (18; 18) 18)
51 US. Treasury securities9 §l7) éﬂ) 517) (18) (18 (l! 18! (18) (18) 181 18) (18)
52 Other 10 (17) (17 (17) (18) (18 (!3 18) (18) (12 18) 18) (18)
S| O lbilis rapon by 018 sk, v e e o i o > i B ¢e - @
.9, liaDilties ri O , Ot INCIUGRD EISEWhere ..vveiciinses
55 Other fofeign Og?c?a' assg& 12 (17) (17) (17) (l!) (ll) (18) (18) (18) (la; (ll) (18) 21!)
661  Other foreign assets in the United States, NEt .....uwmmmmcmmmsoimumssmmsrsssssassns 100,364 | 84,5821 109,816 (18) (l? (1%) (18) (] (13) (%) 18) (*%)
57 Direct i 26,390 14,755 12,979 24,223 12,34 5920 13,684 1,488 1,420 10,138 11,037 3,122
58 U.S. Treasury securities and U.S. currency flows .. (7 (17) (1) i8 (28) (19) (18) (28) 18) (18) (18] (18)
69 U.S. securities other than U.S. Treasury securities 30,948 32,525 38,295 29,431 30,234 38,335 21,470 21,027 24,361 6,003 7,631 12,307
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking
concems 12,825 1] R—— 12,560 -1 [— 11,576 L1V — n 1L [
61 U.S. liabilities reported by U.S. banks, not included elsewhere .. ¢ 1) (7) | 236,814 | 241,767 | 859,291 | 233,705 | 117,180 | 1831,238 | 184,952 | 1824,387 | 221,581
62 | Allocations of speclal drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net
(sum of above items with sign d) 26,837 | -55030 | 58,768 | -26062| -53546| 65920 —41,341| -18548| -37,270 17,111} -36537 | -20,180
Memoranda:
64 | Balance on goods (lines 2 and 16) -2,256 -6248 | -7567 -2179 -6,073 -6,743 1,976 1,378 49 -3,246 -5,044 | 4,890
65 | Balance on services (lines 3 and 17) 5,209 3,194 5,326 4,653 2,942 4,695 677 235 557 2,292 1,676 3,049
66 | Balance on goods and services (lines 64 and 65) 2,953 -2,085 2241 2,474 3,131 -2,048 2,653 1,613 606 =354 ,168 -1,841
67 | Balance on investment income (lines 11 and 25) .. " 4,073 -6,881 -7,202 -3,906 -6,922 -7,324 7,743 -9,406 -3,006 2,809 1,779 1,003
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 13 -1,120 -8,936 9,443 -1,433| -10,083 -9,369 -5,090 =7,793 -8,400 1,855 2,389 - =838
69 | Unilateral transfers, net (line 29) 45 =50 243 288 268 350 374 390 87 110 67
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69} 1% ....ceunee 1075 | -8,873 -0,493 ~1,190 | -9,765 -8,101 47401  -7419 -8,010 1,942 =2,279 -~
P Preliminary. 3, Includes some goods: Mainly military eﬂuipment in line 4; major equipment, other materials, supplies, and petro-
" Revised. feum products purchased abroad by U.S. military agencies in fine 18; and fuels purchased by airline and steamship

1. Credits, +: Exports of goods, services, and income; unilateral transfers to United States; capital inflows (in-
crease in foreign assets (U.S. liabilities) or decrease in U.S. assets); decrease in U.S. official reserve assefs; in-
crease in foreign official assets in the United States.

bits, — Imports of goods, services, and income; unilateral transfers to foreigness; capital outflows {decrease
in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official reserve- assets; decrease in
foreign offical assets in the United States.

2. Excludes exports of goods under U.S. military agency sales contracts identified in Census export documents,
excludes imports of goods under direct defense expenditures identified in Census import documents, and reflects
various other adjustments (for valuation, coverage, and timing) of Census stafistics to balance of payments basis;
see table 2 in “U.S. Intemational Transactions, Third Quarter 1997” in this issue of the SURVEY.

operators in lines 7 and 21.

4. Includes transfers of goods and services under U.S. military grant programs.

6. Beginning in 1982, these lines are presented on a gross basis. The definition of exports is revised to exclude
U.S. parents’ payments to foreign affiliates and to include U.S. affiliates’ receipts from foreign parents, The definition
is revised to include U.S. parents’ payments to foreign affiliates and to exclu

of im
from
6.

Beg

governments and taxes

pors
re?n parents,
nning in 1982, the

U.S. affiliates” receipts

“other transfers” component includes taxes paid by U.S. private residents to foraign
paid by private nonresidents to the U.S. Government,

7. For all areas, amounts outstanding September 30, 1997, were as follows in millions of dollars: Line 34, 67,148;

line 35, 11,050; fine 36, 9,997; line 37, 14,042; line 38, 32,059, Data are preliminary.
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D-54 o International Data SURVEY OF CURRENT BUSINESS January 1998
Table F.3.—Selected U.S. International Transactions, by Area
[Millions of dollars]
Eastern Europe Canada Latin America and Other Western Japan
Line (Gredits +; debits - 1997 1997 pyves 1997
I I [lIL4 I nr 114 | e e | i e
1 | Exports of goods, services, and Income 3,108 3,403 3,205 47,188 48,685 47,024 51,153 55,830 60,431 28,710 28,385 28,675
2| Goods, adjusted, excluding military2 1,81 2,10 1,749 36,823 39,042 36,795 29,516 32,425 34,444 16,448 16,857 15,702
31 Services? 881 846 943 5,448 5,392 5011 8,905 9,046 10,671 9,753 9,266 10,689
4 Transfers under U.S. military agency sales coNtracts 4 wumesssmssssssessanes 96 80 61 24 2 23 114 95 110 156 98 130
[ Travel 173 227 293 1,954 1,907 1,601 3,543 3,551 4,827 3,486 3,243 4,187
6 Passenger fares 20 2 30 37 307 226 979 993 1,226 1,743 1,627 1,829
7 Other transportation 99 97 9% 726 768 754 849 930 981 774 79 806
8 Royalties and license foes® 42 36 33 343 329 351 362 390 408 1,445 1,573 1,662
9 Other private services> 442 374 422 2,056 2,043 2,052 3,019 3,050 3,381 2,135 1,919 2,204
10 U.S. Government miscellaneous services 9 10 10 17 16 4 39 7 38 14 10 1
11 Income receipts on U.S. assets abroad 416 447 613 4917 6,261 6,218 12,732 14,359 15,316 2,509 2,662 2,284
12 Direct i receipts 247 302 262 2,581 2,793 2,747 4,192 5450 5,634 1,103 1,148 904
13 Other private receipts 100 109 133 2,336 2,458 241 8,401 8,841 9,562 1,399 1,392 1,381
14 U.S. G receipts 69 36 18 139 68 120 7 2 -
15 | Imports of goods, services, and income 2,792 -3,108 -3600 7 47506 -50,077 | -48,781] 51,733 54,841 | -56425] -41,415| -41,837 | -443%4
161 Goods, adjusted, excluding military? -1,864 -2,008 2,323 ] 42004 | 43383 41,319 -32831| -34925] -36,046 | -30,006] -20,317| -80,803
17| Services® -580 -122 -845 -3,008 -3,781 ~4,659 -8,081 -8,362 8,723 -3,548 -3754| -3948
18 Direct defense expenditures -79 -51 -100 -18 -14 -15 -85 83 -85 =257 =293 =275
18 Travel -212 -338 -420 -619 -1,270 =2,126 ~3,713 -3,708 -3,737 =790 ~865 =907
20 P: fares -52 -9 96 82 -121 -145 ~742 617 ~£89 =190 -182 -189
21 Other transportation -80 =70 -66 -925 -965 -935 -589 -672 -659 -982 -1,018 -1,128
22 Royalties and license fees -2 -1 -2 -59 -70 -76 -28 =37 -38 =326 =323 =374
23 Other private services® =142 -151 -146 -1,275 -1,308 -1,329 -2,815 =3,134 -3,404 -978 -1,049 -1,061
24 U.S. Government miscellaneous services -14 -15 ~15 32 =33 =33 -110 ~111 =111 -24 -24 -24
25| Income payments on 1orelgn EECEERURUCRIIRED 071 _G—% =348 =37 ~432 -2493 -2913 28031 -10821 | -11,554 | -11,656 =107 ~8,766 -9,683
26 Direct investment payments -3 8 -685 -983 -961 =351 =477 -454 -1,016 -1,408 2077
7 Other rpnvate payments -99 -99 =119 =12719 1 -1,380 ~1,277 ~7,668 8,240 | -8,491 -1,610 -1,758 1 ~1,680
28 pay -246 -283 =321 -529 -550 ~565 -2,802 -2,837 2,11 5,145 ,600 ~5,826
29 Unllamal transfers, net -653 ~687 -m -102 -74 -102 -2,627 2,700 | -2,785 66 -25 -1
0| US.G grants 4 -292 -359 -433 =276 342 -302
31 U.S. Govemment pensions and other ransfers ..immssmmmsmmmmssmisinn -9 -10 -8 -101 -102 -1 =140 -161 -144 -22 =23 21
32| Private remittances and other transfers® =352 =318 =330 -1 28 9 =2,211 2,197 2,339 ~44 -2 10
33 | U.S, assets abroad, net (Increase/capital OUIOW (=)} ......ccvrrecsscsevsemssnsessens -3,738 1,044 | -2607| -12332] 5,131 7,117 | ~-13440| -40,996  -68458 -2,623 | -11,820 3,547
gg U.%. official reserve assets, net? 3,500 | uumunssincsnns | onnsnmmannsrens 49 -18 14
36 Spemal drawing rights
37 Reserve position in the International Monetary Fund
38 Foreign currencies 3,500 . 49 -18 14
39 U.S. Government assets, other than official reserve assets, Net ....u.rmmemmeens 11 -13 5 -1 LI [ 106 228 48 8 3 -1
U.S. credits and other long-term assets ~28 8 -220 -270 -219 -344
41 Re Yments on U.S, credits and other long-term assets 8 27 315 225 386 437 391
42 foreign currency holdings and U.S, short-tem assets, net . -3} (SRR [— -1 LI [— -10 10 1 8 3 -1
43 U.S. private assets, net -3,749 1,067 2612 -12,331 -5,132 TUMT| 17046 | 41,2241 58506 -2,680 | -11,805 3,534
44 Direct i -748 =578 -368 -2,563 2914 | 2835 -4,667 =7,024 -6,771 ~1,045 5141 -1,533
45 Foreign -85 ~577 =517 2300 -2428) -4503) -69%2| -11,008 -1,635 3258 | ~10,160 ] -2410
46 U.S. claims on unaﬁnhated foreigners reported by U.S. nonbanking
LR T | O E— 681 317 — ~13,884 -1,576 | -15900 155 (-1 P
47 U.S. claims reported by U.S. banks, not included elsewhere -2,954 22431 -1667) -12,749 -2,652 14,461 8487 | -21,526 | -34,200 1,468 -1,208 1477
48 | Foreign assets in the United States, net (Increase/capital inflow (+)) 1,180 3,708 1,690 3,006 7,813 -7,503 7,023 27,322 29,406 26,740 20,656 8,005
49 Forelgn official assets in the United States, net 18) 18 18) 682 -1,430 546 18) 18 (“; i“) “) g"‘
50 Secu ﬂhes (1!) (l! 18; (17; (17) (17) 18) 518) (18 18) ( ) 18
51 Us Tfeasury itiag 9 (18) (18) 18} (17 (l;; él‘l) l!) 18) (lﬂ) (18; 218) il!
52 Othef 10 (18) (18) (18) (17) (1 17) (l!) (lﬂ) (1!) (18 18) l!)
53 Other U.S. Ge liabilities 11 =22 1 32 28 -10 -7 58 1 -22 -154 4 221
54 U.S. liabilities reported by U.S. banks, not included elsewhere ... (19 (28) (18 () (1:; 4] (“; }") (18) (‘3; {" ?l‘)
55 Other fO(elgﬂ of C|a| asseﬁ 12 (18) (18) (18) (17) (1 (17) (lﬂ 18) (18) (18 13) 18)
56 Other foreign assets in the United States, Nt . (18) (18} 1y 3,224 9,243 -8,049 (:¥) (&) (18 (18) (18} (18)
57 Direct i =217 75 155 2,034 3,509 459 443 3,832 1,1 1,219 1,670 3,537
58 U.8. Treasury and U.S. y flows (18 (%) ('8 (7) (7 ) (% [ (18) (18) (%) (1%)
59 U.S. securities other than U.S. Treasury SECUMHIES  smumewmmmmessemrecmsenmne 33 73 188 2,924 977 265 192 8,725 13,636 999 7,402 5,451
60 . S Ilabmtles to unafiiliated foreigners reported by U.S. nonbanking
kx} oL [—— ~1,038 41 [—— 2,469 -6,935 7,600 =111 o<1 [R—
61 u.s. Inabumes reported by U.S. banks, not included elsewhere ... 1894191 183606 | 181,314 ] [t (7} | 183861 | 821,680 | 187,083 ] 1824,787 | 1211448 | 15-204
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between forelgn areas, net
{sum of ahove Items with sign 2,896 4,360 2,083 8,847 2,216 2,245 9,623 15,385 27831 | -11,346 4,641 3,118
Memoranda:
64 | Balance on goods (lines 2 and 16) =53 101 =574 5,181 -4,341 ~4,624 -3315 2,500 -1,602] -136481 -12760| -15,101
65 { Balance on Services (lines 3 and 17) 301 124 98 2,439 1,611 382 824 684 1,948 6,208 5,512 6,741
66 | Balance on ?oods and services (lines 64 and 65) 248 225 476 =2,742 =2,730 4,172 -2,491 -1,816 346 7,442 ~7,248 -8,360
67 | Balance on investment income (lines 11 and 25) . 68 70 81 2,424 2,338 2,415 1,911 2,805 3,660 -5,262 ~6,204 -7,299
68 ] Balance on goods, services, and income (iines 1 and 15 or lines 66 and 67) i3’ 315 295 -395 =319 -392 -1,757 -580 4006 | -12,705 | -13,452 | -15,659
69 | Unilateral transfers, net (line 653 -687 -7 =102 =74 ~102 ~2,627 -2,700 -2,785 -66 25 -1
70 | Balance on current account (lines 1, 15, and 29 or lines 68 and 69) 12 ........... -338 ~392 ~1,166 -421 -466 ~1,859 3,207 -1,711 1221 ) 12711 | 13477 | -15670

8. Includes sales of foreign obligations to foreigners.
on&sCongistgte of bills, certificates, marketable bonds and notes, and nonmarketable convertible and nonconvertibie

nds and notes.

10. Consists of U.S. Treasury and Export-mport Bank obhgatlons, not included elsewhere, and of debt securities
of U.S. Government corporations and agencnes

11, Includes, primarily, U.S. G t liabilities as: d with military agency sales contracts and other trans-
actions arranged with or through foreign official agencies; see table 4.

12. Consists of investments in U.S. corporate stocks and in debt
and local governments.

of private corporations and State
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13. Conceptually, the sum of lines 70 and 62 is equal to “net foreign investment” in the national income and

oduct accounts NIPA’s) However, the foreign transactions account in the NIPA's (a) includes adjustments to the
international transactions accounts for the treatment of gold, (b) includes adjustments for the different geographical
treatment of transactions with U.S. territories and Puerto Rico, and (c) includes services furnished without payment
by financial pension plans except life insurance carviers and private noninsured pension plans. A reconciliation of
the belance on goods and services from the intemationat accounts and the NIPA net exports appears in Appendix
A of this section of the SURVEY OF CURRENT BUSINESS. A reconciliation of the other foreign transactions in the
Ivfn:hseés Rof a;:counts appears in table 4.5 of the full set of NIPA tables (published annually in the August issue
of the SURVEY]
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Table F.3.—Selected U.S, International Transactions, by Area
[Millions of dollars]
Australia Other countries in Asia and Africa InternatlonalI orgare!gatlons and
unallocat
Line (Creits +; debits -)* had 1o97 prves
| n ne | nr ne | I e
1 | Exports of goods, services, and income 5,319 8,174 6,107 56,128 59,659 59,787 4,424 4,402 4,650
2| Goods, adjusted, excluding military 2 2,823 3,095 3,080 36,746 39,453 38,517
3| Semices? 1,122 1,203 1,455 12,623 13,380 14,786 1,458 1,359 1,410
4 Transfers under U.S. military agency sales ts 4 35 46 66 1,831 ,507 2
5 Travel 392 480 620 2,195 3124 3, 809
] Passenger fares 100 133 147 359 492
7 Other transportation 72 79 85 2,230 2,260 2.232 181 107 134
8 . Royalties and license fees * 4 159 162 962 1,033 1,036 382 385 391
9 Other private services 9 393 382 4,967 3,894 4,588 895 867 885
10 U.8. Government miscellaneous services 3 3 3 79 80 82
1 Income receipts on U.S, assets abroad 1,374 1,786 1,572 6,760 6,826 6,484 2,966 3,043 3,240
12 Direct invest receipts m 1,169 944 4,087 3912 3471 1,165 1,164 1,245
13 Other ,pnvate receipts 897 617 628 2,357 2,597 2,657 1 659 1,745 1,865
14 receipts 316 a1 356 134 130
15 Impons ot goods, services, and income -2,074 -1,658 -1,929 -70,072 ~75,688 -85,129 -1,019 -914 ~948
16| Goods, adjusted, excluding military 2 -1,189 -1,169 -1,290 -56,021 -61,312 ~70,537
171 Services? =743 -567 -659 7,146 7439 ~7,637 697 -572 ~591
18 Direct defense exp =21 =12 - -513 632 =505
19 Travel -325 =175 =203 -2,219 -2,240 -2,360
20 =157 -114 -130 ~972 -977 -1,011
21 Other transpormon =61 -60 ~56 ~1,741 ~1,811 -1,854 -367 -235 =247
2 Royalties and license feess -8 -8 54 22 -19 -14 -115 -104 -116
23 Other private services * ~155 -187 -185 -1,483 -1,663 ~1,695 225 ~233 -228
24 U.S. Government miscellaneous services -7 -1 -1 -196 =197 -198
25 Inoome payments on foreign assets in the United States -172 78 20 -6,905 6,937 ~7,055 -322 =342 =367
26 -85 213 175 -176 238 49 432 429 422
27 Other ’pﬂvate paymems -88 -11§ -136 ~2,423 -2,530 -2,495 -726 =744 ~735
28 L -19 ~20 =20 -4,306 -4,645 ~4511 -28 ~27 =44
2 Unllateral transfers, no( ] =22 ~19 -3,061 -2,818 -3,028 2,115 -2,360 -2,295
0] USG t grants 4 -1,213 -1,203 -1,205 226 207 =111
3 U.S. Government and other fi -9 -9 =7 ~121 =125 =121 =112 =297 -218
32| Private remittances and other -16 =13 ~12 ~1,727 -1,490 -1,702 1,777 -1,856 -1,966
33 | U.S. assets abroad, net (Increaselcapltal outflow ()} -595 -2,026 -104 ~16,737 ~10,535 9,454 2,636 -1,634 -1,236
34} U.S. official reserve assets, net” 1,127 -79 -602
35 Gold
36 Special drawing rights 72 -133 =139
37 Reserve position in the Intemational Monetary Fund 1,085 54 3
38 Foreign ¢
39 U.S. Government assets, other than official raServe aSSets, NBL .. ivemisissisnisssisssssssssios -1 Ly [O— 32 -129 625 -333 =340 -293
40 U.8. credits and other long-term assets -390 -614 -454 -333 =340 -293
41 Regarments on U.S, credits and other long-term assets ® 443 497 982
42 oreign currency holdings and U.S. short-term assets, Net ....wiesmmimsmmmmissisnee -1 Ll [ =21 -12 -3
43 U.S. pnvate assets, net -594 2,025 -104 -16,769 ~10,406 ~9,979 1,842 -1,118 ~341
44 -797 632 317 -5,445 -3,198 -3,743 =927 -828 -831
45 Forelgn i ~1,002 -197 -922 -3,665 -2,297 -8,789 1,648 133 621
46 U.S. claims on unaffiliated foreigners reported by U S. nonbankmg [o1s 1T 142 Bl [E—— 24 -1 S— 56 Bl [—
4 U.S. claims reported by U.S. banks, not included el 1,183 -1,139 501 -7,683 -5,034 2,553 1,065 -417 =31
48 | Foreign assets in the United States, net (Increase/capital inflow (+)) ... ~g2t 2,560 1,874 31,640 -11,650 21,167 1,012 7,345 4,326
49 Forel n official assets in the United States, net {"‘) (“; ('8) 18) 8 (18)
50 . Government securmes 18) (28 {18} 18 (18 18
51 U s Treasury (18) $18) 213) :18 }18 18)
52 Oth (1!) 18) 18) 18 18) 18!
53 Other U.S. Government liabilities 1! 28 2 4 472 12
54 .S, ibilties reported by U.S. banks, not included elsewh (28) 2“) 18) (18 2“) (“{
5 Ofther foreign official assets 12 (%) 12) (%) (%) %) &
56 |  Other foreign assets in the United States, net (18) (14 1% (% (19 [N} 1,012 7,345 4,328
57 Direct i 468 213 2,208 514 3,520 1,741 -471 -473 —476
58 U.S. Treasury securities and U.S. currency flows (28 (¥ (13) (‘2 (& g“) (“2 (18) (2#)
59 U.S. securities other than U.S. Treasury 272. 325 361 3,50 1,6 2,656 25 -3
60 U.S. liabilities to unaffiiated foreigners reported by U. S nonbankmg [T — 128 a2 [ 880 [ E—— 24 -1 [—
61 U.S. ligbilities reported by U.S. banks, not included 181,813 182,173 18700 1826265 [ 18-16,941 1817,266 181,450 187,786 184,875
62 | Allocations of special di g rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of
above items with d) -1,703 -5,028 -5929 2,102 41,032 16,657 -4,938 -6,039 4,497
Memoranda:
64 | Balance on goods (lines 2 and 16) 1,664 1,926 1,790 -19,275 -21,859 -32,020 .
65 | Balance on services (lines 3 and 17) 378 726 796 5477 5941 7,249 761 787 819
66 ( Balance on goods and sarvices (lines 64 and 65) 2,042 2,652 2,586 -13,798 -15918 24,771 761 787 819
67 1 Balance on investment income (iines 11 and 25) 1,202 1,864 1,692 =145 =111 =571 2,644 2,701 2,883
68 | Balance on goods, services, and income (lines 1 and 15 or lines 66 and 67) 13 ....urcesciiionns 3,244 4516 4,178 -13,944 -16,029 25,342 Y 3,488 3,702
69 | Unilaterat transfers, net (Ilne 29) -25 -22 -19 -3,061 2818 -3,028 2,115 2,360 2,295
70 | Balance on currént account (lines 1, 15, and 29 or lines 68 ang 63) 12 ... S—— 3,219 4,494 4,159 ~17, 005 -18,847 -28,370 1,291 1,128 1,407

14. The “European Union” includes the “European Union (6),” United Kingdom, Denmark, Ireland, Greece, Spain,
gnv?ed Portugal. Beginning with the first quarter of 1995, the ‘European Union’ also includes Austria, Fnland and

Eubhc

nergy Community,
16. Includes, as part of international and

(East German g') beginning in the fourth quarter of 1990), Ital
uropean Coal and Steel Commumty, and European Investmen "Bank,

1l the o

15. The “Eurgpean Union (6)" includes Belgium, France, Germany (includes the former German Democratic Re-
?;' Luxembourg, Netherlands, European Atomic

in foreign affiliates engaged

irect i
in international shipping, in operating oii and gas drilling equipment internationally, and in petroleum trading. Also

Digitized for FRASER
http://fraser.stlouisfed.org/
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includes taxes withheld; current-cost adjustments associated with U.S. and foreign direct investment; small trans-
actions in business services that are not reported by country; and net U.S. currency flows, for which geographic

source data are not available.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.

NOTE.—The data in tables F.2 and F.3 are from tables 1 and 10 in “U.S. Intemational Transactions, Third Quarter
1997" in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent estimates from the balance
of payments accounts.
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Table F.4.—Private Service Transactions
[Millions of doflars]
Seasonally adjusted
Line 1995 1996 1996 1997
I 1} v | 114 1114

1  Exports of private services 204,168} 221,224% 54,588| 55540 57,427 58332] 59,410| 60,481

2| Travel (table F.2, line 5) 63,395] 69,008| 17,356] 17,659 18,183| 18,556| 18,805] 18,977

3 Passenger fares (table F.2, line 6) 19,125 20,567 4,952 5237 5,282 5319 5511 5,571

4 Other transportation (table F.2, line 7) 27412] 27218 6,805 6,716 7,142 6,999 ,043 7,140

5 Freight 11,4201 11,161 2,823 2,747 2,941 ,900 2,919 2,909

6 Port services 14810 14,691 3,639 3,625 3,861 3,720 3,747 3,857

7 Other 184 1,364 342 343 339 370 377 ar4

8 Royalties and license fees (table F.2, fine 8) 27,3830 29,974 7,345 7,495 7,703 7,699 7,622 7,604

9 Affitiated, 21,6701 23,760 5814 5,929 6,001 6,033 5,915 6,869
10 U.S. parents’ receipts 20,210F 21,916 5,436 5505 5445 5,761 ,460 5,383
1 U.S. affiliates’ receipts 1,460 1,844 378 424 646 272 455 486
12 Unaffiliated 5,713 6,214 1,531 1,566 1,612 1,666 1,707 1,735
13 Industrial processes ! 3,583 3,979 978 1,006 1,040 1,080 1,108 1,129
14 Other2 2,131 2,2 554 560 573 587 598 607
15 Other private setvices (table F.2, line 9) 66,8501 73,5691 18,1301 18,433) 19,117} 19,789} 20,629 21,189
16 Affiliated services, 20272 22810 5,571 5771 ,840 ,103 6,426 6,670
17 U.S. parents’ receipts 12,795 13,763 3,420 3410 3431 3,622 3,802 3,839
18 U.S. affiliates’ receipts 7477 9,047 2,142 2,367 2,409 2,481 2,624 2,831
18 Unaffiliated services 46,578 650,759) 12,560 12,666| 13,277] 13656] 14,203 14,519
20 Education 7,512 7,807 1,938 1,998 ,955 1,992 2,009 2,080
21 Financial services 7,029 8,034 1,938 1,925 2,325 2,259 2492 2,661
22 Insurance, net 1,390 2,121 513 561 597 620 637 648
23 Premiums received 5,524 6,179 1,524 1,667 1,609 1,650 1,681 1,702
24 Losses paid 4,133 4,068 1,011 1,006 1,012 1,030 1,044 1,054
25 Telecommunications 3,183 3,405 854 838 850 845 895 913
26 Business, professional, and technical services 17,765| 19,247 4,734 4847 4,985 5,287 5,543 5,640
27 Other unaffiliated services® 9,699] 10,145 2,583 2,486 2,565 2,654 2,627 2,677
28 | Imports of private services 134,5623! 143,086 35549) 35873| 36,267 37,800) 38,481| 39,110
20 Travel (table F.2, line 19) 46,0531 48,739 12,009] 11,915] 12,241 13,018] 13,003] 13,101
30 Passenger fares (table F.2, line 20) 14,4331 15,776 3,943 3,920 4,053 4,283 4,201 4,281
31 Other transportation (table F.2, line 21) 28,249 28453 7,253 7,218 7,166 7,378 7,542 7,518
32 Freight 16,759| 16,879 4414 4,312 4,130 4318 4,636 4,570
33 Port services 10,579 10,792 2,647 2,709 2,838 2,845 2,706 2,749
KL} Other 10| 783 193 198 199 214 200 199
35 Royalties and ficense fees (table F.2, N 22) .......cumrssmsmssessesessonsnss 6,503 7,322 1,684 2,144 1,770 1,799 18471 1,951
3% Affiliated, 5,128 5,301 1,304 1,264 1,376 1,403 1,462 1,637
37 U.S. parents' payments 48 554 137 136 164 155 172 157
38 U.S. affiliates’ payments 4,680 4,748 1,167 1,128 1,212 1,248 1,290 1,380
39 Unaffiliated 1,373 2,021 380 880 394 396 385 414
40 industrial processes ! 962 1,126 279 288 292 291 290 289
4 Other2 4an 895 101 592 103 106 95 125
42 Other private services (table F.2, e 23) ..ovceevervosevrsesssserserssssersnens 30,285 42,7967 10,5701 10676] 11,027] 11,321] 11,888] 12,259
43 Affiliated services, 13597 16,026 ,945 4,073 ,130 4222 4,364 4,573
44 U.S. parents’ payments 6,820 7,505 1,768 1,935 1,867 1,973 2,139 2,214
45 U.S. affiliates' payments 8,777 8,521 2,157 2,138 2,263 2,249 2,205 2,
46 Unaffiliated services 25689 26,770 6,625 6,603 6,897 7,099 7,524 7,686
47 Education 949 1,041 256 262 269 275 278 285
48 Financial services 2,472 3,184 781 769 859 888 1,106 1,147
49 Insurance, net 5,383 4,387 1,089 1,047 1,064 1,139 1,195 1,232
50 Premiums paid 15,187| 15473 3,833 3,877 3,947 4,046 4,119 4,168
51 Losses recovered 9,804] 11,086 2,745 2,830 2,884 2,907 2,924 2,936
52 Telecommunications 7,173 8,385 2,103 2,066 2,089 2,076 2,137 2,157
53 Business, professional, and technical SOIVICES .......oermsssearses 4,691 5,253 1,278 1,335 1,406 1,540 1,612 1,648
54 Other unaffiliated services® 4,420 4,520 1,119 1,122 1,210 1,180 1,196 1,217

Memoranda:

55 | Balance on goods (table F.2, line 64) -173,560| -191,170] -47,562) -52493] -48,190| -49,787| -47,134] -51,549
56 | Balance on private services (line 1 minus line 28) 69,642 8,138 19,039 19,667] 21,170 20,532 20,928| 21,371
§7 | Balance on goods and private services (lines 55 and 56) ... -103,918| ~113,032} -28523| -32,826| -27,020| -29,255( -26,205| -30,178
# Preliminary. ments and international organizations in the United States. Payments (imponz) include mainly
" Revised. wages of foreign residents temporarily employed in the United States and Canadian and Mexican

1. Patented techniques, processes, and formulas and other intangible property rights that are

used in goods production.

2. Copyrights, trademarks, franchises, rights to broadcast live events, and other intangible prop-
erty rights.
n\y).ngtlher unaffiliated services receipts (exports) include mainly expenditures of foreign govern-

Federal Reserve Bank of St. Louis

commuters in U.S. border areas.

NOTE.—The data in this table are from table 3 in “U.S. International Transactions, Third Quarter
1997” in this issue of the SURVEY OF CURRENT BUSINESS, which presents the most recent esti-
mates from the balance of payments accounts.
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Table G.1.—International Investment Position of the United States at Yearend, 1995 and 1996

[Millions of dollars]
Changes in position in 1996 (decrease (-))
Atirioutable to:
: ; Position - Position
Line Type of investment 1905 o Valuation adjustments Total 1996
ital
flows | Price Ext:l;taenge Other _
changes changes ! changes
(@ ) © (@ | (asbeced)
Net international investment position of the United States:
1 With direct investment positions at current cost (line 3 less line 24) ... | -687,702| 195,111 32,038] -22,195 2,446 -182,822| -870,524
2 With direct investment positions at market value (line 4 less line 25) -637,480| ~195,111| 39,063| -46,339 8,564 -193,823| -831,303
U.S. assets abroad:
3 With direct investment positions at current cost (lines 5+10+152 ...... 3,272,731 352,444| 121,367| -21,849| -3,964| 447,998| 3,720,729
4 With direct investment positions at market value (lines 5+10+16) ..... 3,700,432 | 352,444 267,858| -45,567 9,373| 584,108 4,284,540
51 U.S. official reserve assets 1760611 -6,668] -4581] —4,073].ccernces -15,322] 160,739
6 d L[] 7] p— RE T 1 | (— ~4,581 96,698
7 Special drawing rights 11,037 (] —— =3551.. 725 10,312
8 Reserve position in the Interational Monetary FUNG ..........euscnsessssnee 14,648 786 15,435
9 Foreign currencies 49,096 -10,802 38,294
10 U.S. Govemment assets, other than official reserve assets ... 81,897 657 82,554
i)} U.S. credits and other long-term assets 4 79,958 796 80,754
12 Repayable in dollars 79,178 834 80,012
13 Others 780 =38 742
14 U.S. foreign currency holdings and U.S. short-term assets 1,939 -139 1,800
U.S. private assets:
15 ith direct investment at current cost (fines 17+19+22+23) .. 3,014,773) 358422 1250948] -17,742] -3,965] 462,663] 3,477,436
16 With direct investment at market value (lines 18+19+22+423) . 3442474) 358422 272,439] -41,450 9,372| 598,773| 4,041,247
Direct investment abroad:
17 At current cost 834,200 87,813 7375| -4726] -3,954 86,508 970,798
18 At market value 1,311,991 222618} 1,534,609
19 Foreign securities 1,054,352 219,087| 1,273,439
20 Bonds 356,284 42,688| 397,972
21 Corporate stocks 699,068 176,399 875,467
22 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking 307,982 61,073| 369,055
concems.
23 U.S. claims reported by U.S. banks, not included elsewhere 768,149 95995{ 864,144
Foreign assets in the United States:
24 With direct investment at cumrent cost (lines 26433) .... 3,960,433} 547,555| 89,329 346| -6,410| 630,820 4,591,253
25 With direct investment at market value (lines 26434) ... 4,337,912] 547,555| 228,795 M2 809} 777,931| 5,115,843
26 Foreign official assets in the United States 678,451] 122354 4,345 | s -1] 126,698| 805,149
27 U.S. Government securities 498906 115,634 . 610,207
28 U.S. Treasury securities 471,508| 111,253 802 578,959
29 Other 27,398 4,381 31,248
30 Other U.S. Government liabilities 7 25,225 720 25,944
3 U.S. liabilities relported by U.S. banks, not included elsewhere ................ 107,394 4,722 112,116
32 Other foreign official assets 46,926 1,278 56,
Other foreign assets:
3 With direct investment at current cost (lines 35+37+38+30+42+43) ... | 3,281,982 425,201 84,984 346| -6,409! 604,122] 3,786,104
k'3 With direct investment at market value (lines 36+37+38+39+42443) .... | 3,659,461| 425201 224,450 772 810 651,233| 4,310,694
Direct investment in the United States:
3 At current cost : 76,955 5,356 -426| -7,335 74550| 729,052
36 At market value 1,031,981 76,955 822 1,253,642
37 U.S. Treasury securities 389,383 155,578 530,550
38 U.S.curre 192,300 17,300 209,600
39 U.S. securities other than U.S. Treasury SECUNHIES .......c.cemesmsrmsnsssssnses 999,537] 133,798 1,225,487
40 Corporate and other bonds 634,116 121,194 ,
41 Corporate stocks 4654211 12,604 571,343
42 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking 232891 31,786 271,535
concerns.
42 U.S. liabilities reported by U.S. banks, not included eisewhere ........ceecee. 813,369 L0z — ECITi) R 6,511] 819,880
» Preliminary. amounts of miscellaneous claims that have been settled through international agreements to be
* Revised. payable to the U.S. Government over periods in excess of 1 year. Excludes World War | debts

1. Represents gains or losses on foreign-curency-denominated assets due to their revaluation
at current exchange rates.
2. Includes ch in ge, statistical discrey

and other adjustments to the value
of assets.
3 R'em changes in the value of the official gold stock due to fluctuations in the market
ice o
4, Niso includes paid-in capital subscriptions to international financial institutions and outstanding

)

Federal Reserve Bank of St. Louis

that are not being serviced.

5. Includes indebtedi that the b may ally, or at its option, repay with its
currency, with a third country’s currency, or by defivery of materials or transfer of services.

6. Primarily U.S. Government liabilities associated with military sales contracts and other trans-
actions aranged with or through foreign official agencies.

NOTE—The data in this table are from table 1 in “international Investment Position of the Unit-
ed States in 1996” in the July 1997 issue of the SURVEY OF CURRENT BUSINESS.




D-58 «

Digitized for FRASER
http://fraser.stlouisfed.org/

International Data

SURVEY OF CURRENT BUSINESS January 1998
Table G.2.—U.S. Direct Investment Abroad: Selected items, by Country and by Industry of Foreign Affiliate, 1994-96
[Millions of dollars]
Direct investment position on a Capital outflows (inflows (-)) Income
historical-cost basis
1904 1905 1966 1994 1995 1996 1994 1995 1996
All countries, all iNAUSHIIES .........coovvccvsicsisescsrinsans 640,320 717,554 796494| 68272| 85115] 85560 68,597 87,448| 95,067
By country
Canada 78018| 85441 91,587 6,760 8,435 6,875 5873 8,812 8,642
Eug})ewn' : 320,1351 360,994| 399,632| 28785] 45292| 452741 30,468 41,320 46,183
ich:
France 28204 32,950f 34,000 2,586 5,726 5221 1,296 2,728 3,322
Germany 38467| 44226 44259 2217 4373 955 3,107 4,783 4,286
Netherlands 29,558 39,344| 44,667 6,331 8,420 7,140 5,081 6,890 7,991
United Kingdom 121,321 122,767 142,560 7177 4515] 18310 8,082 11,384| 13,862
LatiorlfAv/r;,lgcr'i,ca and Other Western Hemisphere ... 115003| 128,252 144,209 19,010] 14,753] 14,209 16,299 15,221 17,404
ich:
Brazil 18400 23,706 26,166 3517 4,899 3,064 4,756 3515 3,879
Mexico 16,169 15980 18,747 3,674 2,955 2,747 2497 1,369 2,931
Africa 5,606 6,383 7,568 332 873 1,221 1,395 1,861 1,963
Middle East 6,741 7,669 8,743 242 905 1,044 964 1,393 1,458
Asi(a) and F;,aciﬁc 111,373 125,834| 140402 13,121 15,241 14,752 13474| 18,542 18,937
f which:
Australia 20217 25,003| 28,769 32 6,450 3,789 2,392 3402 2979
Japan 36,524) 38406| 39,593 2,384 1,079 1817 2,379 4,117 3,950
Internationat 3,355 2,981 4,352 2 -384 2,09 124 300 480
By industry
Petroleun 67,104f 70,229| 75479 1,690 2,437 6,144 7177 9,730 11,960
Manufacturin?(I 211431 250,253 272,564| 23,953] 42,531 28530 26699] 35085 34,975
Food and kindred products 29588 32,439| 36,179 3,764 2,871 3,280 4,690 4,728 4,684
Chemicals and allied products 49,128| 62,151 69,430 4992 18477 7,835 6,839 88771 10,001
Primary and fabricated metals 10017 12,032 13,603 819 1,935 5,009 8% 1,365 1,004
Industrial machinery and equipment ... 26,781 337161 35,020 2,010 5,286 2,016 2,177 4373 4579
Electronic and other electric equipmen 19,925 25,242 29,519 2,867 4,995 4,513 3,234 4,494 4,374
Transportation equipment 294200 33972 33543 5,993 4,636 714 3,539 3,952 3429
Other manufacturing 46,572 50,701 55,270 3,508 ,330 5,163 5,324 72711 6,903
Wholesale trade 62608] 67222 72462 6,325 8,511 7,048 7,783 9,191 9,272
Banking 26693| 28,1231 32,504 1,786 714 1,329 3,785 2,889 3,767
Finance (except banking), insurance, and real estate ... 213,175] 228,744) 257213) 22982] 12,109| 28985 18302 23757 27,797
Services 26,734 32,769| 36,673 5613 7,702 3,644 2,796 3815 3997
Other industries 32,575 40,213 49,600 5,924 11,113 9,880 2,085 3,002 3,299

NoTeE—In this table, unlike in the international transactions accounts, income and capital out-

flows are shown without a current-cost adjustment, and income is shown net of withholding taxes.
In addition, unlike in the international investment position, the direct investment position is vaiued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 17 and 18 in “U.S. Direct Investment Abroad: Detail
for Historical-Cost Position and Related Capital and income Flows, 1996” in the September 1997
SURVEY OF CURRENT BUSINESS.
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Table G.3.—Selected Financial and Operating Data for Nonbank Foreign Affiliates of U.S. Companies, by Country and by
Industry of Affiliate, 1995

Number of Millions of dollars Numlber of
affiiates . employees
Total assets Sales Net income (thousands)
All countries, all industries 21,318 2,815,141 2,140,438 124,675 73770
By country
Canada 2,023 246,242 231,081 8313 918.14
Europe 10,435 1,567,904 1,176,126 63,083 3,0145
Of which:
France 1,226 135,906 124,457 4,303 4139
Germany ,358 219,638 234,169 6,467 596.3
Italy 757 59,468 68,550 2,315 198.7
Netherlands 999 139,078 112,182 11,492 1388
Switzerland 505 132,464 60,128 7,203 50.6
United Kingdom 2,393 641,348 363,372 14,338 9288
Latin Awr'ry\ecr;,ca and Other Western Hemisphere 3,256 316,495 191,340 23,419 1,485.2
ich:
Brazil 400 48,477 44,536 5,073 299.9
Mexico 823 59,115 61,122 4,732 7436
Africa 502 22,604 20,587 1,845 1265
Middle East 338 30,231 21,703 2,899 734
Asia and Pacific 4,665 614,555 492,181 24,464 17476
Of which:
Australia 865 81,055 63,056 2944 258.7
Japan 1,006 280,164 211,821 4,979 4149
International 99 17,110 7421 653 118
By industry
Petroleum 1,520 272,087 428,030 13,981 2309
Manufacturini 8,023 779,339 984,868 53,795 4,376.6
Food and kindred products 764 99,571 113,166 7,064 554.4
Chemicals and allied products 1,942 180,964 189,096 16,695 5919
Primary and fabricated metals 722 35,266 36,862 1,227 195.7
Industrial machinery and equipment 1,033 112,921 159,205 7,611 529.4
Electronic and other electric equipment 855 71,483 95,395 6,443 846.0
Transportation equipment 469 124,721 218,333 4,406 697.6
Other manufacturing 2,238 154,413 172,811 11,348 961.5
Wholesale trade 4878 206,015 367,515 15,124 5383
Finance (except banking), insurance, and real estate .............ocewcreescens 2,742 1,229,643 108,441 30,607 1910
Services 2,671 114,995 100,035 4,050 7798
Other industries 1,484 213,062 151,548 7219 1,260.4

NOTE.—The data in this table are from “U.S. Multinational Companies: Operations in 1995”

in the October 1997 SURVEY OF GURRENT BUSINESS.

Digitized for FRASER
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Table G.4.—Foreign Direct Investment in the United States: Selected Items, by Country of Foreign Parent and by Industry of
Affiliate, 1994-96

[Miltions of dollars]

Direct investment position on a Capital inflows (outflows (-)) Income
historical-cost basis i ( (
1904 1995 1906 1994 1995 1996 1994 1995 1996
All countries, all INAUSEIES .............coomncccemsussransescsnsses 496,539 | 560,850 | 630,045 46,995 | 69,414 78,828 21,286 | 32,029 33,759
By country
Canada 41959 | 482581 53,845 4,960 7,080 5,670 2,99 391 3,285
Eug})ewh‘ ; 303,649 | 357,193 | 410425 | 28,002 55,300 59,809 16,059 | 22,975 25,806
ich:
France 33,603 | 38,480 49,307 3,881 4,500 10,928 -63 1,722 2,654
Germany 40,345 | 49,269 62,242 7,144 10,229 16,283 2,256 1,908 2,097
Netherlands 67210 | 65806 73803 | -3174| -1,789 8,225 4,120 5212 ;
United Kingdom 104,867 | 126,177 | 142,607 8,076 20,446 18,929 7232 11,006 9,220
Latioanwi;;.ecrhica and Other Western Homisphere ... 26,070 | 25240 24,627 4767 | 1,121 131 1,391 1,349 1,557
ich:
Brazil 629 751 591 -8 97 -99 88 9N 3
Mexico 2,412 1,980 1,078 1,248 470 -447 2 81 -8
Africa 1,230 1,164 n7 44 -66 -440 -19 54 -13
Middle East 6,674 6,008 8,177 161 ~298 555 54 209 141
Asi(a)'avr;hdf;acific 116,956 | 122986 | 134,255 9,061 8519 13,104 805 3,531 3,084
ich:
Austraiia 8,080 7,833 9,747 1,101 504 2,128 -268 112 31
Japan 102,998 | 107,933 | 118,116 6,238 6,591 11,930 985 3,405 3,106
§
By industry
Petroleum 32200 | 33,888 42,343 1,665 3,152 8,113 1,902 2,970 4,190
Manufactunni 189,450 | 213,026 | 234,323 19673 | 27,849 29,112 10,788 15,886 17,262
Food and kindred products 21,411 26,898 28,089 -1,375 5,596 2,439 2,134 1,709 1,780
Chemicals and allied products 66,028 | 71,367 74,810 10,820 11,306 6,880 4,643 6,202 6,247
Primary and fabricated metals 14,320 ,085 18,727 1,982 312 5,280 ~216 1,273 1,060
Machin 35196 | 376381 37,093 3,826 3,986 -35 1,165 2,316 1,739
Other manufacturing 52,504 | 63,037 75,604 4419 6,648 14,548 3,063 4,386 6,436
Wholesale trade 63,7921 66393 77,937 5,785 6,453 9,799 2,611 3,863 3,548
Retail rade 11,857 12,743 15,008 1,532 1,207 2,140 399 544 496
Depository institutions 27139 | 34076 31,903 3,800 6,566 562 2,837 4,725 2,626
Finance, except depository institutions ... 41,000 | 62,369 70,185 3,652 16,681 1,775 83 697 714
Insurance 38833 | 50975 | 59,566 2,759 4,114 7,739 2,237 1,913 3,048
Real estate 31613 29,704 | 30,118 259 -880 388 -680 623 62
Services 37,045 | 32,887 38,945 2,303 1,948 8618 =345 212 396
Other industries 23,511 24,788 29,716 5,570 2,326 4583 705 1,841 1,418

NOTE.~In this {able, unlike in the i

income and capital inflows

are shown without a current-cost adjustment, and income is shown net of withholding taxes. In
addition, unlike in the international investment position, the direct investment position is valued

at historical cost.

Federal Reserve Bank of St. Louis

The data in this table are from tables 16 and 17 in “Foreign Direct Investment in the United

States: Detail for Historical-Cost Position and Related Capital and Income Flows, 1996 in the
September 1997 SURVEY OF CURRENT BUSINESS.



January 1998 SURVEY OF CURRENT BUSINESS International Data  D-61

Table G.5.—Selected Financial and Operating Data of Nonbank U.S. Affiliates of Foreign Companies, by Country of Ultimate
Beneficial Owner and by Industry of Affiliate, 1995

Millions of dollars Millions of dollars
us. us.
Number of Thousands of :
iy exports of | imports of
affiiates 1 vous) assets| Sales | Net income Gégﬁgt employees goods goods
pr shipped by | shipped to
affiliates affiliates
All countries, all INAUSEHES .........vvemmeeniveercrrssorene 12,497 2,383,612] 1,561,879 15,608 326,955 4,928.3 136,702 254,895
By country
Canada 1,285 267,378 141,292 2,446 36,532 7037 5,402 13,565
Euroo,pewhm 5363 1,327,437 832,286 14,273 202,361 2,991.0 59,344 86,349
ich:
France 668 232,662 111,966 1,053 24,178 3482 14,882 11,255
Germany 1,291 210,408 161,099 1,331 37,182 580.6 12,308 27,753
Netherlands 394 154,877 98,084 2,790 28,013 3342 5,367 8,730
Switzerland 603 229,335 92,343 -137 18,624 308.3 6,398 7847
United Kingdom 1,205 381,241 264,355 8,101 71,049 986.5 11,728 14,367
La%lflmg;i’ca and Other Western Hemisphere .......eewcuees 1,078 53,830 52,067 917 13,345 166.6 6,193 10,126
ich:
Brazil 75 8,661 3,903 89 213 43 866 1,310
Mexico 265 9,593 8,540 =20 1,798 356 661 2,182
Africa 68 (] 10,495 345 2,393 208 851 723
Middle East 414 25,516 18,121 -198 4,861 466 641 4628
Asi(a)favr;g.?aciﬁc 4212 598,404 489,928 -5,027 62,558 954.6 63,933 138,425
ich:
Australia 172 37,003 22,209 577 4211 736 8717 1,110
Japan 3,241 519,577 418,656 -3,621 52,000 758.2 55,519 119,942
United States 77 @) 17,690 2,851 4,904 449 638 1,079
By industry
Petroleum 240 104,358 131,889 2419 30,525 105.7 9,956 19,522
Manufacturini 2,806 587,049 562,151 9,824 156,991 2,276.8 55,561 81,790
Food and kindred products 252 57,195 50,879 632 12,229 2286 2,790 3238
Chemicals and allied products ... 331 191,614 131,892 3,903 39,768 407.4 13,778 13,582
Primary and fabricated metals ... 396 55,979 70,086 1,547 17,804 246.9 3,988 8,018
Machinery 739 96,130 123,167 176 32,163 5416 18,861 29,219
Other manufacturing 1,178 186,132 186,128 3,566 55,028 852.6 16,144 27,734
Wholesale trade 2,228 222,616 466,192 174 39,135 455.5 65,500 148,735
Retail trade 353 47,982 93,624 759 23,951 759.4 1,793 3,742
Finance, except depository iNSELIONS ............uwwemsencorecsens 874 568,216 45,074 1,392 2910 453 18 25
Insurance 167 514,601 88,149 3,570 8,557 1482 0 0
Real estate 3,494 96,852 14,184 -2,283 5574 249 9 1
Services 1,250 110,674 59,264 -1,975 23,753 633.0 492 690
Other industries 995 131,264 101,352 1,729 36,561 479.9 33712 389
D Suppressed to avoid discl of data of individual

NOTE—The data in this table are from tables A1 and A2 in Fore;gn Direct Investment in the
United States: Operations of U.S. Affiliates of Foreign Companies, Preliminary 1995 Estimates.
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H. International Perspectives

SURVEY OF CURRENT BUSINESS

January 1998

Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1995 1996 1996 1997
Sept. L Oct. | Nov. —l Dec. Jan. I Feb. l Mar. I Apr. I MayJ Junei July I Aug. | Sept. l Oct.
Exchange rates per U.S. dollar (not seasonally adjusted)

Canada (Can.$/US$) . 1.3725| 1.36381 1.36941 1.3508 1.3381] 1.3622| 1.3494| 1.3556) 1.3725| 1.3942| 1.3804| 1.3843| 1.3775} 1.3872| 1.3872| 1.3869
France (FFr/USS) .. 498641 5.1158] 5.1307| 5.1652{ 5.1156| 52427} 54145 56536} 57154| 57672| 65.7482| 5.8293| 6.0511} 6.2010| 6.0031| 5.8954
Germany (DM/USS$) 143211 150491 1.5080| 152771 15118} 155251 1.6047] 167471 169467 1.7119) 17048| 1.7277| 1.7939] 1.8400| 1.7862| 1.7575
Italy (LWUS¢) ...... 16.2045] 15.4276 | 15.2048| 15.2382| 15.1366| 15.28441 15.6791] 16.5500| 16.9121] 16.9452 | 16.8433( 16.9454 | 17.4591] 17.9712| 17.4322| 17.2109
Japan (¥/USg¢) ... 93961 1.0878] 1.0093| t.1241| 1.1230{ 1.1398| 1.1791] 1.2296] 1.2277| 1.2564| 1.1919} 1.1429} 1.1538] 1.1793| 1.2088| 1.2106
Mexico (Peso/USS) ... 6.4467| 7.6004) 7.5441] 7.7345| 7.9119| 7.8769| 7.8289| 7.8023| 7.9562| 7.9059| 7.9037f 7.9498| 7.8679| 7.7818| 7.7809| 7.8708
United Kingdom (US$/£} ..... 1.5785| 15607} 1.5593] 1.5863| 1.6623| 1.6639| 1.6585| 1.6285] 1.6096| 1.6293| 1.6322] 1.6449] 1.6694| 1.6035| 1.6013| 1.6330
Addendum:

Exchange value of the U.S. dollar! ... | 84.25] 87.34| 8746| 67.99] 86.98| 8871 91.01] 9452| 0560| 96.39] 9529 9542 97.48| 99.96| 9829| 97.07

Unemployment rates (percent, seasonally adjusted)

Canada 9.6 9.7 10.0 10.0 10.0 97 97 97 9.3 96 9.5 9.1 9.0 9.0 9.0 9.1
France 1.6 12.3 125 125 125 125 12.5 12.5 125 12.5 12.5 12.6 12.5 12.5 12.5 125
Germany 9.4 10.4 105 107 10.8 109 1.2 1.2 11.2 1.2 114 1.4 118 16 1.7 11.8
ltaly 12.0 1P [P - 12.0 12.2 124 121
Ji 3.1 34 33 33 33 33 33 33 32 33 36 35 34 34 34 34
Mexico 6.3 5.5 5.2 5.1 50 5.0 45 42 42 42 40 39 38 34 32 32
United Kingdom ......c.uusmsesmseressosssssessesesanss 82 75 74 72 6.9 6.7 6.5 6.2 6.1 59 58 8.7 55 53 52 52
Addendum:

United StAES ......civrrrmmnseresssssoneense 56 5.4 5.2 52 53 53 54 53 52 49 48 5.0 48 49 49 47

Consumer prices (seasonally adjusted, 1990=100)

Canada 118 1135| 1138] 1140| 1145] 1145] 1148] 1149] 1162] 1152 1163] 1165 11565] 1157 1156 1157
France 116] 1138] 1140] 1143} 1142] 1144} 11471 1149) 11501 1160] 1162} 1162} 1150] 1153] 1155| 1155
Germany (1991=100) .....ummmsvsresensonsenes 1148| 1165| 116.8] 1168} 1167 1170 1176 1181} 117.9] 1179 1184| 1186| 1192] 119.3] 119.0| 1189
ltaly 12811 13321 133.7) 13397 134.4) 1344| 1349] 13561| 1364| 1356) 136.0f 1360y 136.0] 1361 136.2] .
Japan 107.0{ 107.1| 107.34{ 1072 107.3] 1075} 1075] 107.5] 1074| 109.1] 109.2| 109.6{ 109.5] 109.3| 109.7{ 109.9
Mexico 22451 301.7F 3142{ 3182] 323.0) 3333}) 3419] 3476] 3520| 3558] 350.0] 3622 3653| 3686| 3732 3762
United KinGAOM .....ccuevceummennsessessssansnesanse 182] 1211] 121.8] 1219} 1220 1224] 1224] 1229| 1232| 1239 1244 1249 1249| 1257| 126.3| 1265
Addendum:

United StAteS wuuumcsiremrssemssnsssussnsencens 1166] 120.0] 1208{ 1212] 1215| 1218F 1220| 122.3] 1224] 1225) 1225| 122.7f 1229] 123.1| 1235] 1237

Real gross domestic product {percent change from preceding quarter, seasonally adjusted at annual rates)

Canada 23 1.5 29 3.7 49
France 2.1 15]. 1.0 1.3 4.1
Germany 1.9 14]. 7 12 4.1
ltaly 3.0 6]. -6 =11 6.5
Japan 1.4 35]. 38 57 -11.2
Mexico 6.2 511. 6.0 33 194 47
United KiNGAOM ....ouuuvucsmssermssasssorersasess 27 23 43 37 4.1 37
Addendum:

United StAtes .....cocuummnesmsmmssnnsnresss 20 P21 I [— 43 49 33 3.1

See footnotes at the end of the table.
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Table H.1.—International Perspectives—Continued

International Data e

D-63

1996 1997
1995 | 1996
Sept. l Oct. | Nov. | Dec. | Jan. l Feb. | Mar. [Apr. | May | June l July I Aug. ISept. l Oct.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)

Canada 7.07] 443| 4.06] 3491 300} 308] 311] 310] 320 341} 329 322 351 363} 360 376
France 6.68) 394] 375] 351| 3471 34| 335| 333| 3.36] 340 348| 343| 339| 343| 341 359
Germany 4531 331} 3121 342 3.19( 323) 314( 319| 326{ 323] 347 3.4 3147 326( 3311 2358
| 10461 8.82| 844} 802 741] 7251 723] 736] 743} 713} 6.83| 688| 689] 687| 666] 665
Japan 1.23 59 .54 52 52 52 53 55 56 56 .58 61 67 59 ] J——
Mexico 4824) 3291 27.79] 27.68) 28.94| 2651 24.60| 21961 2232} 2237 2059| 2140| 19.40( 20.15] 20.51] 19.91
United Kingdom 668| 6.02] 576] 594 6291 634| 632 6.19] 620 637| 645| 666| 695 745} 720 725
Addendum:

United States 5511 502 515| 501 503 487f 505| 500| 5.14] 517| 513] 492 5077 513] 497] 495

Long-term interest rates, government bond yields (percent, not seasonally adjusted)

Canada 836] 7.54) 764] 700 648| 681 699 674] 692| 7.09| 690] 663 630] 630] 619} 594
France 766] 651 620] 6.11f 679 682 569 639 580 593] 59| 567 5501 565] 555 580
Germany 680 6.10f 6.10] 590} 580| 570 670) 540| 560] 570 660| 560| 540} 5650] 550j 550
Htaly 11.79] 885] 862| 7.78] 7.15| 695\ 6.76] 693) 755] 737| 7.02| 682] 638 653] 6.10] 590
Japan 3211 298] 281] 251 244| 257) 238f 240f 227f 236| 255| 237 2.12| 201} 1.88f 1.62
Mexico
United Kingdom 825] 810 816| 7.87| 780F 770| 7.74] 738] 762] 776] 7.23) 747] 696] 701| 6.79|.nen
Addendum:

United States 6.57) 644] 683] 653) 620] 630 658 642] 6.69] 689] 6.71] 649] 622{ 630 621] 603

Share price indices (not seasonally adjusted, 1990=100)

Canada 130.0] 154.0] 1550 1640} 176.0| 1730| 179.0] 180.0f 171.0f 175.0| 187.0| 1880 201.0] 193.0] 206.0] 200.0
France 103.0] 118.0] 116.0] 121.0] 125.0( 1280} 135.0| 145.0| 148.0] 1450] 149.0| 151.0| 161.0| 161.0] 160.0] 159.0
Germany 1024] 1158] 116.7] 120.3| 121.9]| 1249| 1300f 138.9] 1458| 1457| 1544| 1602| 174.8| 176.4| 1702 1715
Htaly 950| 90| 920| 960| 99.0( 1000| 1140} 119.0} 1140) 1160]| 1190 1230[ 138.0| 133.0] 1450{( 149.0
Japan 630| 740 720§ 730| 720/ 69.0; 630 640| 630| 630] 680] 700f 700] 680] 650 620
Mexico 389.3] 654.8] 567.6| 563.6) 577.3| 589.5) 639.7| 673.7| 657.4| 658.9| 696.1| 781.9) 8889 8153) 9334| 8152
United Kingdom 147.0| 1670] 170.0| 173.0| 1700| 171.0| 176.0] 179.0| 1820| 179.0| 1850| 186.0| 190.0] 194.0| 198.0| 203.0
Addendum:

United States 159.0| 195.0] 197.0f 204.0| 2120| 2130| 220.0f 228.0f 2270 2190| 236.0| 2490 262.0| 262.0| 267.0f 2720

1, index of weighted averag]e exchange value of U.S, dollar against cuencies of other G-10 countries. March NOTE.—All exchange rates are from the Board of Govemors of the Federal Reserve System. U.S. interest rates,

1973=100. Weights are 1972-,
description and back data,
page 700 of the August 1978 Federal Reserve Bullstin.

reproduced with permission of the OECD.
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Regional Data
J. State and Regional Tables

The tables in this section include the most recent estimates of State personal income and gross state product.
The sources of these estimates are noted.

The quarterly and annual State personal income estimates and the gross state product estimates are available
on diskettes or cp-rom. For information on personal income, including information on the recent release of
estimates for 192957, e-mail reis.remd@bea .doc.gov; write to the Regional Economic Information System,
BE—s55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230; or call 202—-606—
5360. For information on gross state product, e-mail gspread@bea .doc .gov; write to the Regional Economic
Analysis Division, Be-61, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230;
or call 202-606-5340.

Table J.1.—Quarterly Personal Income for States and Regions

Millions of dollars Percent change !
Area name 19% 19% 1997 1906:0- | 19960 | 1996v- | 19971
" m m " , " m " , v 10060 | 1996V | 1997 | 1997
United States 6,040,235 | 6,102,138 | 6,166,454 | 6,242,674 | 6,344,946 | 6,446,004 | 6,526,017 [ 6,602,689 | 6,730,234 | 6,813,131 12 12 19 12
New England 31,426| 366632 370349 37588| 3roe0r| s0s048| 3ss21| 394.903( 403,147] 08507 9 17 24 13
Connacticut 104157{ 105263 106209 107285 109083 1104g1| 1it178] 112912| 116025) 117084 5 16 28 9
Maine 24630( 24975| 24979 25282) 25500 25984| 26251) 26669] 27.088] 27,373 10 16 15 11
Massach 168247 | 170826 | 173.256| 175702| 1775592 180.a15| 182334| 185678 189315| 192335 11 18 20 16
New Hampshire 28839| 29559| 295921 20050 303z aozer| anioe| 31584] a3vge6| 32 12 15 13 16
Rhode lstand 23121| 23507| 23684 23853f 23971 24270 24341| 24743] 2811} 25371 3 17 15 10
Vermont 12433 12502 12630| 12815| 1303| I3160| 13307| I3407| 13eas| 13848 11 7 18 15
Mideast 1,186,541 | 1,194,849 { 1,203,061 | 1,216,140 | 1,297,524 | 1,251,871 | 1,264,426 | 1,260,913 | 1,304,164 1,317,041 10 13 18 10
Delaware 18.424] * 18573)  18823) 19.208| 19852} ~19842| ~20252| 20735 | " 20808  21.240 2. 24 4 2.1
District of Columbia 17979] 1799| 1so11| 18097| 18444l 18209| se2e| 8787| 19011| 197086 18 8 12 4
Maryland 132435 133.396| 134073 138171 137621| 139245| 140748 142657 145.502] 147,083 14 14 20 1
New Jersey 235873| 238211 239921| 242202) 245984 249308] 251460| 254430| 259310] 261436 9 12 19 8
New York 500818| 502971 s07.122| 512:338| 522805 | 527239| 532396| 540159 | Ssoisea| 556314 10 15 20 10
Pennsyivania 281.013| 283700 286,012| 269.126| 203,009 207338) 300341| 304.145| 308649} 317,931 10 1 15 11
Great Lakes 1,014,205 | 1,016,414 | 1,025,335 | 1,037,991 | 1,050,678 | 1,067,473 | 1,080,212 | 1,088,807 { 1,107,534 | 1,120,394 12 8 17 12
Jlinois 207953 | 299,874 302:507] 306:538] 311,698 316298 | 320221| ‘323827 | 329850 | 334,400 12 11 19 14
indiana 125000| 125260] 125840 127,120 12813| 131:234| 133193 134843] 136.275| 137,988 13 11 12 13
Michigan 208072 207381 220862]| 232862 235014 238849 241129| 2¢2306| 246708| 248911 10 5 18 3
Ohio 247207| 249836 | 252.041| 254992| 257084 261,194 264:418| 265610( 270413 272,994 12 5 18 10
Wisconsin 1125884 114.063| 115.086{ 116.480| 117.869] 119.go7| 121331 122402 12a288| 126,100 14 9 15 15
Plains 398,028 401,414] 405940| a11804| 422,050 aa0289| 436027| as0s02| assore| aszs0z 13 1.0 15 13
jowa 58230 58654| 59339] 60349| 62444] 63330| 64071| 64608| ese28| 66542 12 3 16 14
Kansas s5452| s5057| s6.483) s6978| 58548| 59253 s0992| eose| e14s1] 62199 12 9 15 12
Minnesola 108996 | 110264 111.360| 113501| 116:195| 118i8e5| 120959 122,078 122606 124582 17 9 4 16
Missour 114660 | 116225 | 117492| 118522 121011 | 122784| 124035] 125:633] 128420| 129,909 10 13 22 12
Nebraska 34250| 34831| 35324 aeoo8| 3e963| aress| 3s117| 3sest| 39se1]| 39840 11 15 23 7
North Dakota nete] 188l 1en| 2ier| i2sa2f | 37| 1338 1ase3| 1369 18 -1 12 14
South Dakota 13702] 13854 1a072| 14205] 14853| 15209 15505| 15617| 15780( 16,035 17 7 10 16
Southeast 1,315,532 | 1,330,900 | 1,348,689 | 1,368,123 | 1,384,840 | 1,400,188 | 1,427,930 | 1,423,187 | 1,473,278 | 1,492,309 13 11 24 13
Alabama : 80,849 | 81,643 625311 83247 ~84122| 85655 ~86740| 87.563] 89017 | ' 89877 13 10 17 10
Arkansas 44006 44711 45 46153| 46329] d47ser| «48005| 48ass| 4a9006] 50,124 9 9 12 23
Florida 322062] 3258011 3300072 334334| 42159 346800] 351320] 3s5.118| 62659 368286 13 11 21 15
Georgia 154451| 156103] 1s8.784| ve2ie2| 164063 1e8i023] 7oser| i72es7| i7s9r2| 179521 17 12 24 14
Kentucky 71560 72417| 72012| 74008 7s075| 76525| 77707] 78235 79.910| 80940 15 7 21 13
Louisi 81220| 81s2a| s2912] 83053] 83917 es2r3| seen11| eese2| esar2| e9ise 10 9 18 3
Mississippi 5| aazer| as3s7] ae079| 46721 areor| 4saes| 4sdoa| 49258 49795 12 4 18 11
North Carolina 148917 | 151505 | 153258{ 156724 158.014| t61850| 163920 1es616| 170/636| 172915 13 16 24 13
South Carolina 69.009| 69.827| 70483) 71511) 72080} 73495 7ap07| 75.377| 7ege2| 77850 15 10 9 13
T 100835| 111021 112222] 113817| 114441] 116160| 117/626| 118.808| 121399] 122963 13 10 22 13
Virginia 157790 159368 160764 | 162642| 1652594 te7.219( t694aa| 171277 175261| 176702 13 11 23 3
West Virginia avzos| 3tses| ax021] a2392| a2ese| a2o7e| 33381| 33603| 33867| 34209 12 7 3 10
Southwest 568,008| 578315| 504381| 502619| 603,000] 613576 6233271 630,151 e45319] 653,341 16 11 24 13
Arizona 85300 86460| 88.345| e9968| 92200| 93851| 9s5623| ge09] 99120] 101217 19 11 25 21
New Mexico 0231| 30580| 31009) 31304] 31823 a2ase| 32967| 32506( 33300 3359 7 5 24 9
Oklahoma 60341| 61.0a1| 61604] 62385| 63209] 64273] 65003( e5541| eege2| 7 11 3 22 5
Texas 392135 398234 403402 408962| 415838 423301| 430334| 435:376] 445917 451724 17 12 24 13
Rocky Mountaln 172902] 174647] 177,649| 180764] 163.459| 187,084| 190,154] 192,506| 19624 198677 16 13 20 11
Colorado 89.985( 90; 94| a7l 95749| orsia| 99791| 100578 102.492] 103657 17 14 19 11
daho | 2213 5| 23mat 2a581| 23705| 23877| 24354 24732 9 3 20 16
Montana 15891| 6020] 76250| 7ease| esee) 16788] 7| 73| raee] ¥ 14 12 5 14
Utah 35198| 35701| 36388] arars| a7ese| asses| aoe7| 40307| 4vses| 41915 22 18 27 10
Wyoming oses| ‘9gr7| 10072{ 1208| 70177 10354| 10453| 10501| 10781] 10,841 10 5 27 6
Far West 1,027,694 | 1,040,967 | 1,052,169 | 1,061,958 | 1,082,884 | 1,101,474 | 1,115,412 1,131,570 [ 1,153,389 | 1,169,514 13 14 19 14
Maska 145001~ 14548]  14590| 14615| ~14731| 14789] ' 145826] @ 14.804{  15047| = 15257 3 5 10 14
Caffornia 752421 761430 7es728| 77580] 790291} 803573| 812716| s25,321] s39;s67| 851850 13 18 18 14
Hawaii 20352 20860| 290633] 29718] 29902] a0067] 30150| 30e9| 30549 30694 3 1 13 5
Nevada 36893| arsoa| a8351] 20055| 40255 arome| 42207| 43050 44029| 44950 22 20 23 21
rogon e7167| o81ss| 69323| 7ose0| 7ren| 73| vasa| vs7s| 7rs1i]  782me 18 14 23 10
Washington 127,361 129663 131544] 132832) 135771] 138/424| 140)830) 142,401 146306| 148481 17 11 28 14

1. Percent changes are.expt d at g ly rates and are calculated from seasonally-adjusted unrounded data. abaoad .te'mpos:;n;g l':y private U.S. firms. It can also differ from the NIPA estimate because of different data sources
NOTE—The personal income level shown for the United States is derived as the sum of the State estimates, ~ 8NQ révisian schegutes, ) -
it differs from he national income and praduct accounts (NIPA) estimate of personal income because, by definition, __ Source: Table 1 in “Personal Income by State and Region, Second Quarter 1997" in the November 1997 SuRVEY
it omits the eamings of Federal civiian and miitary personnel stationed abroad and of U.S. residents employed  OF CURRENT BUSINESS.
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Table J.2.—Annual Personal Income and Disposable Personal Income for States and Regions
Annual personal income Disposable personal income
Area name Miltions of dollars Percent change ! Millions of dollars Percent change !
1994 1995 1996 | 1994-95 | 1995-06 | 1004 1995 1996 | 190495 | 1995-96
United States 5,774,806 | 6,137,875 | 6,479,914 63 5.6 | 506,648 | 5,343,656 | 5,593,988 61 47
New England 45430| 368,208] 387,082 86 51 | 205605] 313,755 325,59 64 38
Connecticut 9703] 105778] 110916 6.1 49 | 84190 ‘8es14| 9139 5.1 33
Maing 23865| 24966] 26,124 46 46 | 21001 2209 2,963 48 39
Massach 160,247| 172.008| 181,505 7.3 55 | 135.860] 145.105| 151,149 68 42
New Hampshi 215321 295101 30939 72 48 20502 26221 27221 69 38
Rhode Island 2296| 23541 2433 56 34 19562 20,683| 21247 57 27
Vermont 11,787 12595 13227 69 50 10381] 11,432 11622 72 44
Mideast 1,138,137 | 1,200,373 1,258,684 55 a9 | 9r7,624| 1,029,807 | 1,070,910 53 40
De s17] 1875 095 7.4 7.4 15016 16074 = 17,069 7.0 62
District of Columbia 17.795] 18021 18539 13 29 1567]  15405[ 15859 16 29
Maryland 127,014] 1337 40,068 53 47 | 108911] 114640] 119330 53 39
New Jersey 205 239,052| 250,295 59 47 | 193487| 205:302] 212443 6.1 35
New York 479,156| 505.612] 530,655 56 49 | 407831| 4205201 447,001 53 41
Pennsylvani 270969 | 284963 299,091 52 49 | 237212| 248867| 259,369 49 42
Great Lakes 964,118 | 1,022,736 | 1,074,702 61 48 | 8810 726 919,565 60 39
Winois 284319] '301,718| '318.061 6.1 54 | 245498] 260080] 271612 59 45
Indiana 119, 125, 132,001 5.1 49 03684[ 109,145 113,693 53 42
Michigan 215266 2295441 239330 6.6 43 | 186873| 1991271 206,030 6.6 35
Ohio 237.118] 251,041 262,077 59 44 | 206164] 217.936] 225788 57 36
Wisconsin 107.749] 114,628( 120325 64 50 | ‘e2501| 9s488] 102442 64 40
Plains 382,607 044 432,418 56 7.0 | 333873| 351,357| 373,267 52 62
lowa 56,767] 59,143| 63613 41 76 | 29894| 51.960| 56617 41 70
Kansas 530881 56218| 59585 59 60 46,463] 49000) 51,481 55 5.1
Minnesota 104,727 111,03t] 119530 6.0 77 80.182| 94,081 100,058 55 6.4
Missouri 109.613] 116752] 123,366 85 57 | 96242| 102314 1075573 63 5.1
Nebrask 33218) 95055] 37,862 55 80 | 2938| 30,756 085 49 72
North Dakota 11661] 11.866| 13,150 17 109 10437] 10802| 11748 16 108
South Dakota 13602f 13981| 15303 28 95 123481 12643] 13805 24 92
Southeast 1,255,475 | 1,339,811 | 1,416,289 67 5.7 | 1,100,304 1,181,959 | 1,240,754 65 5.0
Alabama 77384 82,067 021 8.1 48 X 3043| 76,151 6.0 43
Ark 420791 45039 475684 70 57 7507 4042] 42 6.8 55
Florida 306,657 | 328,067 | 348849 70 63 | 2ria19| 289716] 305142 6.7 53
Georgia 146,103) 157,875| 168,959 8.1 70 | 127, 137,701 145978 79 60
Kentucky 68670 727 6,885 59 57 | 60451| 63 67208 58 5.1
Louisiana 78219| 82252 85548 52 40 | 70548 74108] 76592 5.0 34
Mississippi 42507 45147 47735 62 57 | 38700] 41143 43420 63 55
North Carolina 141426 | 152,601 162,602 79 66 | 123333 009 141,008 78 60
South Carofina 66019| 70208] 73890 63 52 661 \ 65,038 59 47
T 103.989] 111,674] 116,760 74 46 | 93528| 100278] 104,146 72 39
Virginia 151487 160,141 300 57 51 | 1307411 138126 144,189 56 44
West Virginia 30973] 32001 33185 33 36 | 27788] ‘28667 29539 32 30
Southwest 541,020 580326| 617,538 72 64 | 483571| s18,174| 547,021 12 56
Arizona 79868] 87518] 9459 26 8.1 70242) 76,887 62,509 95 73
New Mexico 28518 30781] 32217 79 47} 25308| 27508] 28689 84 42
Oklahoma 58,691{ 61,343| 64514 45 52 | s52010] 54400| 56831 46 45
Texas 374,353| 400,683 426212 70 64 | 935932| 3s9.370| 379,020 70 55
Rockr Mountain 163,203| 176400] 188316 8.1 67 | 141,204] 152796] 161,621 82 58
Colorado 8a643| 91766| 982 84 74 72620] 78826 83523 85 60
idaho 20732| 22368| 23591 79 55 18136 19588 20545 80 49
Mont 15137] 16,157| 16,896 67 46 132780 14258| 14792 74 37
Utah 33a71|  36166) 39199 20 84 | 28761| 31239] 33633 86 77
Wyoming 952{ 10035} 10371 54 34 8.403] 8885 9,128 57 27
Far West 984,317 | 1,045,607 | 1,107,835 62 59 | ss06s6] 911,081 955254 59 48
Alaska 14125 | 14, 14810 31 17 12247| 12855| 12778 33 10
California 722,002| 764.436) 807975 59 57 | 632206 609] 695767 53 45
Hawail 28469 20593| 30,072 39 16 | 24640] 25916] 26,11 52 8
ada 34202 37,951 1,699 107 99 | 20699| a2870f 357 107 8.7
Oregon 63,667| 68, 73922 8.1 74 | 54244 58879 62833 g5 87
Washington 121.762] 130,350] 139356 74 69 | 10m621] 15:154| 122,040 70 60

1, Percent change was cakulated from unrounded data.

NOTE—The personal income level shown for the United States is derived as the sum of
State estimates. it differs from the national income and product accounts (NIPA) estimate of per-
sonal income because, by definition, it omits the earnings of Federal civilian and military personnel

Federal Reserve Bank of St. Louis

stationed abroad and of U.S, residents employed abroad temporarily by private U.S. firms. It can

the  also differ from the NIPA estimate because of different data sources and revision schedules.
Source: Tables 1 and 3 in “State Personal Income, Revised Estimates for 1958-96" in the
October 1997 SURVEY OF CURRENT BUSINESS.
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Table J.3.—Per Capita Personal Income and Per Capita Disposable Personal Income for States and Regions, 1994-96
Per capita personal income ! Per capita disposable personal income !
Area name Dollars Rank in U.S. Dollars Rank in U.S.
1994 1995 1996 1996 1994 1995 1996 1996

United States 22,180 23,348 24,426 19,345 20,327 PR LT [——
New England 26,040 27,688 28,989 22,284 23,582 PL 18 [R—
Connecticut 30,462 32,34 33,875 1 25,722 27,083 27913 1
Maine 19,277 20,157 21,011 36 17,036 17,842 18,469 kig
Massachusetts 26,522 28,332 29,792 3 ,486 23,901 24,810 3
New Hampshi 24,250 26,700 26,615 8 21,598 22,836 23,416 7
Rhode Island 22,383 23,738 24,572 18 19,638 20,856 21,457 18
Vermont 20,299 21,538 22,470 29 17,878 19,036 19,743 28

Mideast 25,613 26,968 28,242 22,000 23,136 24,028
Del 24,748 26,159 27,724 5 21215 2417 23,549 5
District of Columbia 31,327 32,499 3 2 [R— 26,702 27,780 P R 1) E—
Maryland 25,405 26,547 27,618 6 21,784 22.751 23,491 6
New Jersey 28,547 30,071 31,334 2 24,474 25,826 26,595 2
New York 26,332 27,806 29,181 4 22412 23,612 24,583 4
Pennsylvani 22471 23,628 X 17 19,672 20,635 21514 15
Great Lakes 22,342 23,575 b 5T S—— 19,346 20,394 AR L ) E—
llinois 24,230 25,590 26,848 7 20,922 22,054 22,928 8
Indiana 20,811 21,702 22,601 28 18,032 18,828 19,466 32
Michigan 22,692 4,066 24,945 16 19,699 20,877 21474 17
Ohio 21,368 22,547 23,457 2 18,679 19,574 20,209 21
Wisconsin 21,192 22379 23,320 22 18,211 19,228 19,854 25

Plains 21,005 22,018 23,414 18,325 19,147 20,211
lowa 20,049 20,802 22,306 30 17,616 18,276 19,503 3
Kansas 20,819 21,929 23,165 23 18,221 19,114 20,015 23
Mi t 22,904 24,061 25,663 11 19,504 , 1,482 16
20,779 21,949 23,022 25 18,244 19,234 20,075 22
lebrask 20,435 21,385 22917 27 18,030 18,763 ,966 24
North Dakota 18,229 18,495 20,448 38 16,315 16,526 18,256 38
South Dakota 18,783 19,165 20,895 37 17,051 17,331 18,849 k-
Southeast 20,003 21,076 X113 [—— 17,674 18,593 (<L) [—
Alabama 18,349 19,327 20,131 39 16,344 17,202 17.821 39
Arl 17,142 18,126 18,959 47 15,316 16,156 16,872 45
Florida 21,959 23,129 24,226 20 ,436 20,425 21,190 19
Georgia 20,686 21,901 2977 26 18,072 19,102 19,852 26
Kentucky 17,949 18,860 19,797 42 15,801 16,576 17,306 42
Louisi 18,135 18,960 19,664 43 16,356 17,083 17,605 40
Mississippi 15,931 16,745 17,575 §0 14,504 15,260 15,986 50

North Carolina 19,979 21,188 ,205 32 17,423 18,467 19,256
South Carolina 18,138 19,146 19,977 40 16,116 16,934 17,584 41
T 20,120 21284 21,949 33 18,096 19,113 19,577 30
Virginia 23,129 24208 25212 14 19,961 20,880 21,600 14
West Virginia 16,998 17,532 18,160 49 15250 15,706 16,179 49
Southwest 19,739 20,673 P11 L Y [— 17,630 18,459 19,146
Arizona ... 19,662 20,929 ,363 35 17,205 17,860 18,633 36
New Mexico 17,187 18,215 18,803 48 15,301 16,278 16,727 48
Oklah: . 18,038 18,731 19,544 45 ,985 16,614 17,217 44
Texas 0,308 21,311 22,282 kil 18,224 19,114 19,815 27
Roeky Mountain 20,286 2,467] 22,490 .orinnnns 17,552 18,585 19,302
Colorado 23,109 24,487 25,704 10 19,829 21,034 21,849 12
idaho 18,243 19,181 19,837 41 15,959 16,798 17,276 43
M 17,672 563 19,214 46 15,499 16,382 16,821 46
Utah 17,334 18,468 19,595 4 15,029 15,952 16,812 47
Wyoming . 20,013 20,941 21,544 34 17, 661 18,542 18,961 4
Far West ,867 24,052 25,173 | ... 19,994 20,955 A8 (1.3 [p—
Alaska 23,487 24,170 24,398 19 20,364 21,002 21,050 20
California 23,022 24217 25,346 13 20,158 21,087 21,826 13
Hawaii 24,278 25,095 25,404 12 21,012 21,978 22,065 10
Nevada 23,422 24,748 26,011 9 20,285 21,43 22,280 9
Oregon 20,575 21,851 23,074 24 17,530 18,698 19,612 29
Washing! 22,755 23,927 25,187 15 20,112 21,138 22,057 1
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1. Per capita personal income and per capita di
mldyear popuiation estimates of the Bureau of the
NoTe.—The personal income level shown for the Umted States is derived as the sum of the
State estimates. It differs from the national income and product accounts (NIPA) estimate of per-
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ab!e personal income were computed using

sonal income because, by
stationed abroad and of
also differ from the NIPA estimate because of different data sources and revision schedules.
Source: Tables 2 and 4 in “State Personat Income, Revised Estimates for 1958-96" in the
October 1997 SURVEY OF CURRENT BUSINESS.

{’deﬁnmon it omits the e:rtr)\rmgz of Federal civilian and military personnel

by private U.S. firms. ¥ can
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Table J.4.—Gross State Product for States and Regions by Industry, 1994
[Millions of dollars]
Agricul- Manufacturing . .

Foa | Toa wral Const o | wnok- Retail P Federal | Federal | Sate and

. gross services, ot onstruc- : civihian miitary jocal
State and region EAe s;aéjtect Fams foresgy, Mining | *"or Tt | Durable brllondurg pﬁc tsraac'lee fade | E00% Senvces | oovern- | govern- | govem-

rodu an m

product P fishing goods @ goo utilities estate ent ment ment
United States ... 82,197 35651| 90,058| 269,232)1,197,098| 673,139 523,950 | 606,354 461,863 | 609,908 | 1,273,678 | 1,342,720 | 182,651 79,948| 604,284
New England 1,182 1,915 237| 13,158| 66,134 43392] 22743 27,786| 25962| 33,195| 92,056| 68,578 8,712 2,084] 30,258
G icut 280 504 38 3, 18,612 12,231 6,381 744 7,928 8813] 30138 22939 1,510 579 8,319
221 267 12 1,142 4,639 2,200 2,439 1,864 1,510 3,15 4,742 4,816 827 42 2,528
Massachusel 296 mn 13 943 30387 20245| 10,142] 12883} 132371 14,784| 42919] 47,245 314 678 ,804
New Hampshir 94 138 29 1,031 6,053 4,336 1,718 2,327 J42 2,913 ,502 6,72 448 67 2,326
Rhode Island . 56 147 14 822 4,148 2,776 1,372 1,739 1,274 2,204 5,456 5,151 477 354 2,026
Vermont 234 82 31 ) 2,296 1,605 691 1,229 872 1,323 ,299 2,704 n7 65 1,256
Mideast 4,504 4,012 2355| 456261 183235] 85,106| 98,129| 114,721| 86,894 | 100,201} 321,733] 294,563] 46,508 7,278 115,987
Delaware .o 221 75 4 889 §,397 1,486 391 1,354 1,046 1,513] 10414 3419 358 273 1,733
District of Columbia 0 13 7 428 1,267 153 1,114 2,596 §77 1, ,888] 15636) 16,102 1,166 1,981
Maryland .. 6 601 610 1M 65636 11442 5,676 5766 11,144 8,199] 11,787 29,253] 29,531 ,956 217 11,416
New Jersey 8 479 864 152 9261| 36,841 12,44 24698] 25750 23374 19,006| 57,1251 64,124 4,186 832 22,862
New York .. 2| 570994 1,39 1,221 48] 16661| 70346] 35556 7901 46,605) 35683 40, 164,081} 129,468 8,443 1,804 850
Pennsylvania . 6| 294,43t ,805 1,229 1663 11,852 &57,941| 30091 27,850 27,.272| 18014] 26,523| 53972| 62385 7, 1,087 23,145
Great Lakes 1,111,598 11,265 4,418 44501 45,155] 284,542| 188,314| 96,229| 90,9781 77,674] 97,284) 179,209) 198663| 19,212 4025] 94713
Hinis ... 4 , 3,515 1,321 1273] 14,0861 62441 35277 27,164 9401 26639] 27,549] 63,253] 66,853 6,357 1,686] 25938
Indiana . 151 138,190 1,839 531 783 6493| 41843] 29115] 12,728] 11,407 8,382 12,734] 18448] 21,325 2,725 479 11,229
Michigan 9| 240,390 1,486 887 938 856841 T71415] 54,4141 17,001 16,166 16,373] 19,958] 36385] 42,288 2,814 527] 22,580
Ohio ... 7| 274844 2,121 1,039 1238| 10583| 73,887| 48605] 25282| 22592| 18,534| 25922 41,404| 47,899 5,225 1,082] 23,366
{ 19 125321 2,302 640 258 5400| 34956{ 20,903 14,053 8,882 7,745 11,120 19,7191 20,298 2,091 300 11,600
455,013| 17,428 2,562 2,466| 19,202} 88359] 49443| 38916f 43,306| 342071 41,979| 69,161] 79,679| 10,786 4102| 41,575
29) 68298 4,238 553 156 2,700 16,699 9,775 6,924 5,388 4,718 6,966 ,632]1 10,090 1,263 191 ,706
3l 61,758 2,529 348 815 2402) 10,727 5,638 6,000 7,444 4,645 5,956 7.8 10,003 1,584 1347 6,227
20| 124,641 2,822 634 807 5318 24950 14,510 10,440 9,564 10,061 11,134 21,869| 23,882 2,361 306 11334
17] 128216 1,751 663 356 5823 27,017 14,477 12,540 13,476 9,406 12,493 18,734 24,172 3,549 892 9,985
3B 41357 3,160 308 98 1,714 6,031 X 2,944 4,559 3,147 3,488 5,937 6,724 1,104 587 4,500
North Dakota . 49 13,494 1,286 84 349 588 979 & 445 1,496 1,255 1,291 1,673 ,302 358 494 1,341
South Dakota 461 17,250 1,642 173 185 657 1,956 1,422 534 1,378 1,076 1,662 3,487 2,706 567 288 483
Southeast 1,478,627 20,175 7841 21,500]| 60747 282972 126,435| 156,537| 143,740| 97,808 144,130| 226,278{ 263453] 45781} 31,101] 133,092
Alabama .. 25] 88,661 1,512 460 1,184 3496] 19,398 9,593 9,805 ,821 6515 8926| 10860] 14,045 4,173 1,411 8,861
Arkansas .. 3| 50575 2,035 315 382 1,846 12578 6,757 6,820 6,196 3,077 5,193 56,637 7272 1,179 411 4,455
Florida .. . §| 317,829 ,399 2,736 m 14,592 26612| 15079} 11,533| 29914] 22,644 783 68,123} 72,639 6,669 4573] 29,435
Georgia - 11] 183,042 2491 768 752 6,707 32576] 13383] 19,192| 21,865| 16,355] 16,714] 28,563} 31,980 5,667 3519 15,085
¥ Xy 261 86,485 1,867 442 2,941 34201 23,229 12,545 10,676 ,305 ,770 7,651 9,514 12,471 ,683 1,803 7,387
Louisiana .. 21 101,101 882 369 ,995 4476 17.417 4311 13,107 11,059 5,784 8,717 13,260 16,738 1,841 1,320 9,241
Mississippi 32| 50587 1,266 287 356 1,855 k 7,015 ,839 ,228 2,840 5,008 5,680 7,597 1,522 1,064 6,039
North Carolina 12] 181,521 3,420 786 229 7,078| 53,629 19,739 33,890 14,315 11,692 16,338 23,465 ,345 3,148 4,882 16,194
South Carolina .. 27 9,925 724 363 158 3473 2,787 8, ,384 ,399 ,367 8,043 10,297 11,632 1,864 2,273 ,645
T 18] 126,539 1,242 476 7 46771 30611 16,049 14,562 10,646 9,232 13,881 16,217 23,663 4,450 694 10,403
Virginia 13{ 177,708 1,147 797 1,074 7443 g 11,047 16,389 15,425 9,694 14820 30823{ 335594 11,646 9,009 14,860
West Virginia 39 654 200 101 3,380 1,675 x 2,514 ,341 4,567 1,836 3,057 ,838 5477 939 142 3,567
Southwest 677,888 8,347 3541 39,652 105,712] 61,747) 43,984| 72514| 46743 62877| 98977| 120,958{ 17,33 9,967 62,281
Arizona ... 24| 94,093 810 673 1,114 6116 13,973] 11,155 2,817 8,345 5677 10,034| 17,115] 18,155 2,538 1,200 9,343
New Mexico .. 37| 38R 564 178 2,702 1,781 5117 4,422 695 3,672 645 3,551 ,130 ,595 1,791 834 4272
30] 66,189 1,501 3n 3,281 2,069| 11,060 6,615 4,445 7,281 4,051 ,663 8203] 10,788 2,500 1,476 6,915
3] 4719774 5,381 23791 32585 20024| 758562| 39555 36007] 63216| 35369) 42630 68,529| -85419| 10,502 6456] 41,750
198,132 3,989 1,120 8816 10271 24790 15011 9779| 22,017| 11,869| 19,563 20,743| 37,142 7,215 3,034| 18564
23| 99767| 1,180 506] 1660 5234 12209| 7197 5102 11,0014] 6341] 10039f 16825| 20626] 3424 1,885] 8,736
431 24,185 1,260 276 169 1,536 4612 34 1,583 2,181 456 2,502 3,092 37N 760 268 2,301
47 18862 835 135 837 758 1,317 763 565 2,152 1,049 1,714 2,261 3,061 742 266 1,734
35| 41657 418 123 1,484 2,151 5,891 3,806 2,086 4,008 ,632 4,268 ,9 8,221 1,901 412 4,346
Wyoming . 48 15,660 297 79 4,666 59 2 455 2,662 492 1,040 1,661 1, 388 202 1,447
Far West 1,197,326 | 15306| 10,241 10,563| 46,084 161,354| 103,602 57,662| 91,293| 80,707{ 110,589| 256,519| 259,485 20,015 18,357 | 107,814
Alaska .. 45| 22,720 18 4238 1,038 1,149 17 833 3,835 672 1,639 2,480 2,653 1,113 1,094 2,535
California . 1] 875,697 1,17 7189 4459 20222| 121,842| 76,608] 45234 63,122 59,860 ,6621 199,078] 193,314 8,900 11,187 76,691

Hawaii .. 38| 36718 282 198 26 2,151 1, 296 8 3475 1414 4,063 8,584 7. 1,745 X g

Nevada 341 43958 142 178 1,438 3,000 2,002 1,269 73 3,376 1,990 ,084 8,058 14,967 840 5
Oregon .. 28] 74,366 1,481 734 96 34471 148141 11260 3,554 5,909 5,888 6773 12464] 13248 2,020 223 7,269
Washi 14] 143867 2,212 1,586 306 71377 20,418 13,942 6476 11,576 10,882 14,467 26856} 27,716 4,397 2,795 14,519

NOTE.—Totals shown for the United States ditfer from the NIPA estimates of gross domestic product (GDP) be-
cause State data exclude the statistical discrepancy (the ditference between G

DP and gross domestic income), the

oom%ensaﬁon of Federal civilian and military personnel stationed abroad, and government consumption of fixed cap-
ital for military structures located abroad and for military equipment, except office equipment; they may also differ
from the GDP estimates because of differences in revision schedules.
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Sources: Tables 9 and 10 in “Comprehensive Revision of Gross State Product by Industry, 1977-94" in the June
1997 SURVEY OF CURRENT BUSINESS,
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K. Local Area Table

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1993-95

Personal income Per capita personal income * Personal income Per capita personal income?
Area name Millions of doliars czea:f;gtz Doliars Rﬂfg'" Area name Millions of dollars ;:'::2‘2 Dollars Rﬁ'f‘é.'"
1993 | 1994 | 1995 |1994-95] 1993 | 1994 | 1995 | 1995 1993 | 1904 | 1995 |1994-95 1203 | 1994 | 1995 | 1995
" Unltc‘;l smnsl . ig;‘;zsg i;lgggﬂ g,gg;,gg g.f 2:42‘2;:1; g;,aog Colorado Springs, CO 8301 893l 9660 82 ]19,104| 19,684 20,770] 166
etropolitan portion X ,850, 162,/ X x .
2 0| 16 Columbia, MO 2200] 2443 2608] 67 |19212] 20,478 21,097 157
Nonmetropolitan portion . 843074 B89607) SIBTO0 82 | 16,239) 16,959 Golumbia, SC . a20| apig} 10; 66 | 19362) 20702| 2173|131
Consolidated Metropolitan Columbus, G 4612] 4708] 5 54 [ 17.023| 17.549{ 18.616] 259
Statistical Areas . Columbus, OH 30.328] 2441 aa614f 67 |21525| 22.825| 24.132] 68
Chicago-Gary-Kenosha, ILINWI .. | 210,079] 220204| 234889l 67 |24,869] 25,906 27.481]... Corpus Christi, 6128] 6469] 6:833) 56 | 16594 17.190| 17.084F 285
Cincinnati-Hamilton, OH-KY-IN 40,549 425522| 45310 6.6 | 21,559] 22,436 23,752 Cumberiand, MD-WV 16101 16821 1,765 50 | 15,894 16,627 17,460 293
Cleveland-Akron, OH 64737 67.8271 T72,102| 6.3 {22.388] 23,350| 24,792 Dallas, TX' . ea719) 73638| 79737] 83 | 24.084] 25298 26:803] 32
Dallas-Fort Worth, TX 98,735 105222| 113.633| 8.0 |23.006) 24,034| 25,418 Danville, VA . 865 1, 5.3 | 16,395] 16,972 17.930] 286
Denver-Boulder- Greeley 61,988] 64,925] 69,361 8.1 | 24,211 25,084} 26,581 Davenport-Moline-Ro
Detroit-Ann Arbor-Fiint, MI . 121.251| 131581| 140,169] 6.5 | 23.139| 25.117| 26,646 [ A 7016|7307 7722| 5.3 [ 19,646 20.534] 21,588] 137
Houston-Galveston-Brazoria, 93.005| 97,330 104073| 69 | 23,048] 23,603} 24.9101.. Dayton-Springfield, OH 19.884| 20.823F 22.132| 63 | 20,734} 21,834] 23238] 89
Los Angeles-Riverside-Orange

County, CA 331,089 337711 57| 59 | 21,822] 22,122} 23.200]... Daytona Beach, FL . 74171 78671 8464] 76 |17.120] 17,742 18794 249
Miami-Fort Lauderdale, FL . 71826 74618 80095| 7.3 |21.514] 21.965] 23,156, Decatur, AL 2, 2623] 22| 57 | 17912 19.069) 19.955] 200
Milwaukee-Racine, Wi ... 37629 30502 42025 6.1 [23,036] 24.182] 25,6361 s Decatur, IL . 2360 2434f 2517] 34 | 20,106 20,851 21,640] 134

Denver, CO* X 4s764| 49546] 8.3 |24570| 25.404] 27,068 28
New York-No. New Jersey-l-ong Is- Des Moines, 9,387 10,014] 10,709 69 | 22,7471 23987| 25331] 45

land, NY-NJ-CT-PA 564,130] 585058| 619,024| 58 |28.691|29,654] 31,280 ) rsmrrer Detroit, MP* . 100582| 108.703] 115754] 65 | 23,395] 25.220] 26,889] 31
Philadeiphiz-Wiimington- Dothan, AL .. . 2312| 2 5.7 | 16.919] 178101 18777 250

City, PA-NJ-DE-MD 147,009] 161,972| 160,677, 5.7 | 24,743] 25,497 26,921|.... Dover, DE .. 2,069 2,177 2,344, 7.7 | 17,494 18,232| 19,333 226
Porﬂandw%lem OR-W. 41,9821 44382] 48170) 85 | 21,236/ 22,3081 23,719 Dubuque, 1A ... 1669| 1771]  vses] 53 | 19,011 20,413) 21:160] 155

o, CA 33416| 35017| 37534 72 |21.212] 221052] 23332 .. Duluth-Superior, 4308| a540] a782| 53 |17959] 18834 19.959) 199
San Franclstakland-San Jose,

c 181,386( 187916 201,544 7.3 | 28,055] 28.901] 30.802]... Dutchess County, NY* 6002 61321 6302] 28 |23,177) 23,474 24008 69
Seattl 77100 80757 858260 63 | 24.214| 25062] 26231 crrrrene Eau Claire, Wi 2440 2584] 2754] 65 | 17.292] 18:218f 19.335] 225
Washington~Baltimore, DC-MD-VA: El Paso, TX ... 8391] &g00] 9200] 56 | 12,964 13211] 13702] 312

Wy .. 185,306| 194,456 204,023] 49 | 26,550| 27,584] 28,706 e E:khan—ﬁoshen N 3,2;7 3,563 3'723 ga 20,485] 21,719 22.660) 107
" : mira, NY . 1686] 1773] 18 0 | 17.745) 18766} 19.817] 206
Abil w;:n ——— 2117 2158 2 68 | 17,407} 17.720| 18,708| 254 E“id'&( ;2% ;g?g ;ggg gg 15575 18’39 20700 368

jlene, TX . , , 8 117, , , fie, : { 81 5 | 18,879] 19.630] 20704] 168
Akron. OH" 13,869 14,691 15,620 6.3 [ 20,663] 21,828] 23,103 92 Eugene- ¥ 5,667 ! 6.6 | 18,036 18,932 19917 202
AIbany-Schen Troy 1;3;2 2%%2 ) g? ;g?gz ;:736;; ;ggg‘-; 2;3 Evanswlle—Henderson I 58531 60N 6,360 48 | 20505| 21,184] 22,124] 124
Albuguerque, NM . A w207 130s6| 14188 87 §19145) 20,175| 21:452] 142 ”Wmea' 2951 31650 33461 55 |18460) 19,535( 20433 160

2171 2332 2456 53 [17.399] 18:492) 19:382| 224 4773|4899 5210] 64 |16813] 17,252] 18.289] o7t

AIIentown-BethIehem-Easton, PA. | 13250| 13794 14880 57 | 21.764| 22,554] 23801 74 Fayettewlle—Spnngdale—Rogers, AR | 4319] 4696 5078] 81 |18.381) 19,203] 20060] 192
Altoona, PA .. 22871 2379] 2495 49 |17/338] 17.963] 18.801| 244 Flagstaff, AZ-UT 1679  1820] 1948] 7.0 | 15,124] 15.950| 16,733] 299
Amarillo, TX . 3673 3916] 4 7.0 | 18:801] 19,:664] 20.464| 177 Flint, MFF . g418] 9.407| o908f 53 | 19.469) 21,757 22.815) 109
Anchorage, AK .. 6616f 69211 7015| 1.4 |26465{27.484| 27914] 22 ;:ofence, é'(; : 23071 2547t 63| 16,679] 17.801] 18.837] 248
N orence, SC .. 2067| 24771 2301 57 | 17.285| 17.981] 18767} 251

Ann Arbor, M . 1221 13472l 10808 TT (24100120268 278281 28 || Fort Colins-Loveland, GO 4075 4368|4726 82 |19875) 20538 21.747| 130

noiston, AL ..... ! y y 2 | oo " . Fort Lauderdale, FL* a2716| 4274) aroos| a0 |24175| 24736} 26092 37
Appleton-Ostikosh-Neenah, Wi 6735 7.178] 7672| 69 |20497 21,596] 22:810] 102 Fort Myers-Cape Corai, F v I 78 | 515va) 32.450] 336eal 78
Asheville, NG 020f  4005| 4301| 72 [19.491| 20.050] 21;181| 154 Aokt i FL Ftiod I B I P pye] Exvs! I
e 4 gl ped ke 78\ e wam| a | e . 0 o e O o il
Atianta, GA , 871 . : : : Fort Smith, AR-OK ..... 3014 3244] 3428 5.7 | 16,410| 17,515 18,167] 276
Aﬂanﬂc@age iy, N 8192) 8502 8964 54 [24,073] 257681 27,020| 29 Fort Watton Beach, FL 291a]  3060] 32371 58 | 18.491| 19,007} 19;795) 208
Augusta-Aken, GA-SC .. 8114 84291 8809 45 |18,207] 18,790 19451} 222 Fort Wayne, IN ... 9698 10202] 10867] 65 [20,803] 21,768] 23048 95
Austin-San Maroos, 18737] 20331| 22338| 99| 20,048 20.977] 22,185 123 Fort Worh-Aringion, T a008| G158| 336 73 | 20867| 21537 52665| 108
Bakersfield, G | 10073) 10218] 10860 63 ) 16,798) 16.711) 17,625 291 Fresno, CA | 4383 1ase3| 15274] a7 |17.a11) 17384) 1801a] 283
Baltimore, MD* ; s6912| 59790 62556 4.6 |23.282| 24,306| 25,347 44 Gadsden, AL 1630 17271 1839 64 | 16,425; 16,935 18,032 281
Bangor, ME (NECMA) ... | 2518] 21601 2728 49 |17.228) 17.777| 187477 252 i, FL ..... 3473| aee3] 3905 66 | 18,193| 18.961) 19.984| 198
Barnstable-Yarmouth, Galveston-Texas City, TX' 4,497 4,731 1 7.0 119,381 20,130| 21,300 149

4870] s106| 5492] 7.6 |25286] 26,000 27.568] 25 o N 11,998 12613| 13369] 6.0 | 19,472 20397| 215534 139

12,492 1%,523 11,919 g; }93% %ggé; ﬂ;i? ;25? Glens Falis, NY . 2146) 22 2, 43 | 17:602] 18,598| 19,326 227

11} 8951 7, 7 |17, ! :
Bellingham, WA 2503 2789 2983 59 |18:198( 19,097] 19775] 210 ggﬁbg'%s"%w" 1664) 1,768 1.895) 72 | 15408) 16,261 17,127) 295
Benton Harbor, M! 3073l 32571 a442| 57 [19,018]20,193| 21284] 150 0 17071 1809F 1,906 5.4 ]16,492) 17,326/ 18207 270
Bergen-Passalc,NJ 40789) 42024] 42348| 55 |31,489) 32201 33931| 4 Grand Junction, CO .... 1 17e8] 18e6] 2007| 7.6 | 175553| 18016] 18904| 243
Bilings, MT P I Bt B B o] Bt e Grony Popustuskegontiotand, 1 sogse| 21s01| 200%| 76 | 07| 21| zaral ot

: y 1 3 116315) 17,330 17 ! , 6 | 20 ; X
Biloxi-Gulfport-Pascagoula, MS 6,374 5 Great Falls, MT - 1,500 1,527} 1,624 6.4 | 18,682] 18,803| 20,043] 194
BINGNAMHON, NY covverumssrsnerrs sor1l 5172l 52689 1.9 119,165 19,727 20,446 178 Gresley, CO' . 2466] 25291 2700] 68 | 175548) 17.470| 18178 275
Birmingham, AL 17.845] 18.960| 20283| 7.0 | 20.644] 21547} 25830] 99 Green Bay, Wi .| 4349|4622 49%| 68 | 21236 221267 23429 85
[T X 1697] 1814] 69 | 18,634] 192256] 20342} 182 Greensboro-Winsion-Salem-High
ingt 1939|2009 2147 58 }17.196] 17.844] 18.603| 261 Point, NG ... 23267) 24511 263671 7.5 | 21.288] 22,005/ 23.428| 86

Bloomungtonmrmal L. 2797 30s6| 3213 51 [20722| 22,417{ 23229 90 Greenville, NG 2041 2.174] 233 76 | 17.880] 18712 19,813 207
Boise Cily, ID ... s 6932 7620 8 9.2 | 20711} 21,885| 23052 94 Greenvile-Sp )
Boston-} orcester-Lawrenc wel 8O rorerermseusssnssormsssmmmmerssnssssssasssases 15,643] 16,664] 17,948 7.7 118,140 19,084] 20,301] 1

Brockton, MA-NH (NECMA) 7.4 | 25773 26,832 28.564] 17 - 8,140( 19,084) 20,301| 184
Boulder-Longmont, CO" 73 | 25451] 26585 27.978| 20 Hagerstown, MD' 2156| 2298] 2382 38 {17.134] 18,162 18740] 253
Brazoria, 6.8 | 18.112] 18.662] 19505 218 Hamilton-h oH* 6076| 6438] 6882 6.9 | 195679| 20,377] 21827} 141

rton, WA' 5.5 | 19.292| 19:802] 20,004| 187 Harrisburg Lebanon—CarhsIe PA .| 13179 13751] 145331 57 |21753) 22546} 23752f 75
Brownsville-Harlingen-San Benito, Hanford CTr.%E ) - - 29'222 ao’égg 3%'1/2? ;9 26'8;1;:7i 2;';% fggﬁz o
- , 1, 1, ; 14,937| 15, 5041 301

X .. 3250 3476] 36821 59 |11.246] 11,610} 11,960; 313 Hlokory Morganton -Lenoir, NG ... 5602 5945] 6288 57 | 18527] 19.402| 20235] 186
Bryan-ColIege Statlon TX 1877 1,985 2,086/ 6.1 | 14,524} 15,187] 15,872{ 306 2675] 22254] 22,901 29 | 25,150{ 25.602] 26,300 35
Butfalo-Niagara Falls, NY ... 24,1401 25509| 26,766 49 | 20,254] 21,475§ 22,645] 109 Houma LA 2,759 2983 3126 55 | 14,8081 15.807] 16,585] 302
T B I o i 8 |mlad A

n: il f A ' 3 4 5

Mes: resl e A B B By B Huntington- Ashland WV-KY-OH . 5123| 5341] 5566| 42 | 16,188] 16,865| 17.570] 202
38%| 4094 4383 66 | 21,928 23,184] 24.448| 61 Huntsville, AL 65471 6784] 7091} 4520818 20711f21.624f 135
ign-Urbana, 3125|3235 3390 48 | 18.442] 195518] 20376| 181 Indlanapohs IN". .| 22605 3s440| 36a02] 57 122605 23,583} 24 55
Charleston-Noth Chartmon sc | sere| 9nes| 9aa7| 30 [16919] 17.769| 18840| 247 fowa City, IA . 2042| 2208| 2321 52 |20612| 21926f 22:894} 98
Charleston, WV .ommmswemoe | 6201  5434]  5744] 57 [20465| 21,352) 22562 112 jackson, mis ;,713 5.337 ggg gg 1;,733 }g.gge 19,913 2(713
ackson, 4 981] 8 7 | 18,190} 19, ! 170
Charloﬂ&Gastoma Rock Hil N<‘f ol 24,02 Jackson, TN .. | ters| 1829] 1963} 7.3 |17.693] 19,032 20,161] 190
SC e.g 2;,305 22,582 24 32 7é Jacksonville, FL 19606) 20.630] 22209] 7.7 | 20401 21.234] 22617} 110
5~4 22926 23-650 24,338 157 Jacksonville, NG 1962] 2030 2:149] 59 | 13.474| 14,005} 14897] 310
84 | so4s01 20250 512201 ) Jamestown, NY ..... .| 2385) 2503| 2595 37 [16763] 17:635| 18366] 269
el Pt Byt et e Janeswlle-Belont wi 2831 3018| 32471 7.6 {195580| 20,635 21,865 127
. 50 | 16:881| 17,249 18, 280 11,075] 12241) 12987) 6.1 | 21,714) 22,223| 23561 80

8.5 | 21.928| 22:848] 24,199 66
Clarksvills-Hopkinsville, TN-KY ... 2.604| 2854] 2.058| 7.0 | 14943 15,405 16:833] 298 7506 7.9%| 8442] 64 |16950] 17,622| 18582 262
Cleveland-Lorain-Elyria, OH" .owuee 50860] 53.136{ 56.482) 6.3 | 22,010 23800{ 25303| 46 4080f 4211] 4431 52 | 16934} 17,482 18425 268

See footnotes at the end of the table.
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D-70 o Regional Data SURVEY OF CURRENT BUSINESS January 1998

Table K.1.—Personal Income and Per Capita Personal Income by Metropolitan Area, 1993-95—Continued

Personal income Per capita personal income 3 Personal income Per capita personal income
Area name Millions of dollars ciea'ncgeg‘, Dolars Rark in Area name Milions of dolars c’;‘;’gg‘z Doflars Rark in
1993 1994 1995 |1994-95 1993 | 1994 | 1995 | 1995 1993 1994 1995 | 1994-95] 1993 | 1994 | 1935 | 1995
Jonesboro, AR 1,154 1,226] 1,33 8.9 | 15,905} 16,704| 17,8261 290 Raleigh-Durham-Chapel Hill, NC ... | 21,293] 22,694] 24,596 84 [22,661| 23,448] 24,675] 54
- 2357 2543 2,739 7.7 | 16,857] 17,960] 19,088] 241 o
87371 9229 9,821 6.4 | 19,895] 20,964| 22,203 122 Rapid City, SD 1564 1,645 1,760 7.0 118,181] 18,991 20,176] 189
1808 1,892 2,020 6.7 118,003] 18,699] 19,901 204 Reading, PA 76981 80201 8455 54 |22,268) 23,0081 24,130 67
36,359] 38,533] 41,123 6.7 {22,290] 23.244] 24576{ 58 Redding, CA 2909] 3007] 3,146 46 | 18,319] 18,785 19,5581 219
Kenosha, 25971 2,751) 2948 7.2 119,092] 19,990 21,117] 158 Reno, NV ... 6933 7506 8110 8.0 |25,189| 26,448) 27,866] 23
Kilieen-Temple, TX . 4,202 ;| 4,828 6.6 | 15,600| 15,682| 16,508| 303 Richtand-Kennewick-| X 3388 3605 3,699 2.6 | 20,220 20,691} 20.618) 174
) Richmond-Petersburg, VA 21,378] 22,540] 23,940 6.2 | 23,600] 24,507} 26851 41
Knoxville, TN 12,153| 12984] 13814f 6.6 | 19,627) 20,566 21,558 138 Riverside-San Bernardino, CA" ..... | 50,578 52,250 55477 62 | 17,584| 17,892| 18,685] 256
Kokomo, IN ......... " 2071 2203 2,368 7.5 | 20,848] 22,130| 23,715 77 Roanoke, VA ... .. 50171 5207 5575 7.1 1 22,045] 22,7531 243781 62
La Crosse, WHMN .. 23141  2,430F 2,550 4.9 119,385) 20,210 21,088) 159 Rochester, MN 2,608 2667] 2,784 44 [23,141] 23574] 24,7201 52
Lafayette, LA . 57201 6,161 6527 59 115,999 17,060 17,867] 287 Rochester, NY 24,339| 25451| 26,703 49 | 22,372| 23,386] 24,566] &9
Lafayetts, IN ... 2994] 3,184] 3,353 6.0 | 18,070} 18,806] 19,734| 215
Lake Charles, LA 29571 3,176] 3,394 6.9 | 17,188} 18,258] 19,062| 230 Rockford, IL .... 6,837 7,381 7,888 6.9 119,923] 21,330§ 22,602 111
7,175 7,709 8344 82 {16,972 17,9301 19,126 238 Rocky Mount, N 2,375 2,481 2,656 7.0 | 17,147} 17,631} 18,615{ 260
95371 9,785 10321 5.5 | 21,745 22,084| 23,056| 93 Sac CA* ; 31,962] 34,258 7.2 }21,306] 22,173} 23,45! 84
8,531 9,168 X 6.7 | 19,553} 20,614 21,7117| 132 Saginaw-B?X City-Midiand, MI ...... 7973 8,478 8,996 6.1 1197871 21,047} 22,3421 118
1,730] 1,885 k 4.3 | 10,998] 11,430] 11,402] 314 St. Cloud, MN 2,609] 2,777 90, 45 | 16,825 17,708] 18,278] 272
St. Joseph, MO 1607) 1781 1.872] 6.1 |17.251| 18214] 19222} 233
2,059| 21601 2343 8.5 | 13,467] 13,752 14,6431 311 St. Louis, MOAL §6,970] 59,826] 63929 6.9 22,529 23,634} 25,170| 48
21,342] 23,786 26,198 101 | 21,054] 21,974| 22927] 97 Salem, OR* 5300] 5624] 6010 6.9 | 17,612] 18,278} 19,154 236
:;_1,; }.ggg },ggg gg 1332? 1;2822 }gg% gf; gginas, Cél 7 s 78%3 2%% % 22,277 23,804 25,270 3;
, ) ; .3 | 15 : : it Lake City-Ogden, UT 20413 22, , 8 | 17,674 18,703] 19,825] 2
1,849 1,918 2,019 5.3 | 17.808) 18,558} 19.626] 217 ty-Og 8703
8, 9,080 ) 7.3 ]20,331] 21,060] 22,394] 116 San Angelo, TX .. 1754 1,845 1,958 6.1 | 17,553 18,247] 19,231 232
Lima, OH .... 2,795| 2988 3117 4.3 [17,897] 19,168| 20,042] 195 San Antonio, TX 25,644] 27.298] 29,313 74 | 18214] 19,055} 20,034| 196
Lincoln, NE . 45411 4831 ,156 6.7 | 20,275] 21,325| 22,446| 114 San Diego, CA ... §6,001] 57,820 61,106 6.7 ]121,484) 22,114] 23,263] 88
Little Rock-Nof e 10489] 11,105] 11,916 7.3 | 19,660] 20,652 21,954] 126 San Francisco, CA 66,375 56,964] 60,853 6.8 | 33,891| 34,745] 36,989 1
Longview-Marshall, TX 3507 3,660 3,905 6.7 {17,831] 18,166| 19,132] 237 .| 43, 45,784] 49,548 8.2 | 28,362 20,439 31487} 10
Los Angeles-.ong Beach, CA* 199,770| 201,754§ 213,337 6.7 | 21,984| 222181 23,501| 82 [l o R — 4216] 4361] 4645 6.5 | 18,970] 19,444] 20,490 176
Louisville, KY-IN 20804] 21834) 2323 6.4 121,363 22,267| 23552] 81 Santa Barbara-Santa Maria-
Lubbock, TX 4100) 4330] 4590 6.0 |18,027] 18,776] 19,783] 209 Lompoc, CA .uueerveusssens 9,193] 9,378] 9,929 5.9 | 24.216| 24,435] 25,860] 40
37231 3922 427 5.2 | 18,550] 19,314] 20,199| 188 Santa Cruz-Watsonville, 5,618 788 , 7.0 124,049 24,587) 26,002] 36
5490 57401 6,085 6.0 | 18,129/ 18,686/ 19,674 216 Santa Fe, NM ... 2913] 3087F 3,350 8.5 122,812| 23461 24691 53
9,206]  9,765) 10,391 6.4 | 23,822] 26,032| 26,449] 33 Santa Rosa, CA* 9,703] 10,103} 10,779 6.7 | 23,799| 24,533] 25,8881 39
Mansfield, OH 3039) 3201 3971 5.4 | 17,3431 18,265] 19,243] 231
McAlien-Edinbul 45211 4,893 y 7.3 1101701 10,525] 10,878] 35 S B FL 13,489] 14,375] 15,557 8.2 ]26,406] 27,704] 29,641 13
Medford-Ashland, OR .. 2,859 30701 3272 6.6 {18,080] 18,9131 19,746| 213 S h, GA 52921 5612 59N 6.4 19,473 20,318 21,351] 145
Melbourne-Titusville-Pah 8564 8938 9341 4.5 | 19,663] 20,361 20,747] 167 Scr:x‘on-WiIka-Barre—Haz!eton » oatel 12027 50 | 18605 19 360l 20.022] 179
12, A . ) 19; 44 1
Memphis, TN-AR-MS . 21,862 23432 25222 7.6 |20,988) 22,215/ 23,640] 79 §7,079| 59,763] 63422 6.1 126,458| 27,422 28,773] 15
Merced, CA 3,025 3043 3017 ~9 | 15,735| 15,494/ 15,653] 307 { 2,141} 2,259 55 | 16,702 17,545] 18.498] 263
39,110] 40,344} 43,087 6.8 | 19,699} 20,056] 21,058] 160 fégg 2_%4 zgf;g % 20,589 21,526 215& 113
. 1,751 1, .3 | 17,420] 17,963] 19,0 240
31,6401 33,1171 35,087 6.9 | 29,967| 30,9971 32,507 7 Shreveport-Bossier City, 6, 7,296] 7,672 5.2 | 18,4951 19,321] 20,228] 187
st | 37 Sl ne b lzmiumiee @ | sdyae el R e
inneapolis-St. Paul 2 5 , ) 3 » ioux Falls, SD .. ,747 .9 | 21,57 , 4, 63
Mobile, AL . gaos| 8967| 969 56 | 16811] 17:614| 18.429] 266 2 573} 23,045) 24,320
Mod ,99 7,139 7,449 4.3 | 17,379} 17,637] 18,122| 278 South Bend, IN .. 5,126 6,399 5,741 6.3 | 20,215| 21,150] 22,350] 117
27,308] 28058] 29635 5.6 126,720 27,080} 28,187] 18 Spokane, WA 7,400] 7,849 827 54 | 18,9321 19,788) 20,575] 173
2, 2,528] 2,708 7.1 | 16,395] 17,304] 18,444 264 pringfield, IL 4,145] 4381 4,554 39 | 21,311 21,657} 22,426 115
pringfield, MO 52431 5640 6,063 7.3 | 18,562] 19,556} 20,616 172
5840| 6,178} 6,568 6.1 | 18,996] 19,964} 21,000] 162 Springfieid, MA (NECMA) 12,124} 12,566] 13,264 5.6 [20,321] 21,080] 22,342] 118
2,180 2287 2,384 42 | 18,185 19,204 20,044 193 State College, PA .. 22471 2333 2475 6.1 117,4031 17,977[ 18,957] 242
25441 27711 3,034 9.5 | 17,143} 18,177} 19220) 234 Steubenville-Weirton , 2420 252 4.2 | 16,519 17,2781 18,079] 279
5,343 ,601| 6,015 7.4 | 31,084] 31,447} 32,878 § Stockton-Lodi gns5| 9385 9,924 5.7 | 17,826] 18,085] 18,874] 245
233851 25394} 27,453 8.t 1223671 23,716} 25,077 50 Sumter, SC 14 1549} 1,645 62 | 13,811] 14,557) 15,387 308
Nassau-Suffolk, NY* ................. | 77,581] 80,864| 85250] 5.4 | 29,373] 30;527] 32,108 9 Syracuse, NY 14,898 15,544f 16,171 40 | 19,745| 20,676] 21,502| 136
New Haven-Bridgeport-Stami
Danbury-Waterbury, CT* ..uwen | 52,715) 54,255 57,566 6.1 | 32,372] 33,352] 35,400 3 Tacoma, WA* .| 12,325] 12,706] 13,586 6.9 | 19,231] 19,899] 20,945 163
New London-Norwich, CT Tallah FL 4,504 4,784 5, 6.3 | 18,014| 18,760} 19,753| 212
NI 5,907 6,264 6,615 5.6 |23,761) 25,157] 26,436 34
25439 26,568| 28,089 §.7 | 19,4971 20,277] 21,374| 144 43,934] 45864] 49,391 7.7 120,567| 21,246] 22,646 108
242,044| 251,831| 266,669 5.9 | 28,163| 29,227| 30,896 1 ;errerkHaute_,Dl(NT. et 97; 2,3% :215 2; :g,}g 1%,;3; 1;,832 33
exarkana, TX-Texarkana, 1, 2, 2 X 3 16, 17,
57,117} 589471 62,684 6.3 | 29,599| 30,459] 32,346, 8 Toledo, OH 12,583] 13292] 14,038 56 | 20,521] 21,7304 22,971 96
7,061 7,395 7729 4.5 120,037} 20,813} 21,628} 140 Topeka, KS X 3,554 ,753 5.8 |20,775] 21,5401 22,7521 104
Trenton, NJ 98091 10,194 10,770 6.7 |29,853] 30,964] 32,633 6
gg.ggg gg,gg? g;.g;g ‘;g ;g.?gg ;g.;gg gg'?gg 1?2 '_:'_uclssonbal 1?4,644 13,782) 14,770 7.2 }17,767] 18,7611 19,556 220
, , : 1|26, 3 , ulsa, OK . 91 X . , } .
353 3804 4090 75 | 6673| 17318] 181%0| 277 14,918] 15473] 16,274 52 | 20,192 20,823] 21,789] 129
48501 4875] 5,152 5.7 | 19,829] 20,618] 21,674] 133 Tuscaloosa, AL .. 2,678 2856 3,045 6.6 | 17,306] 18,411] 19,281] 229
18503 19,443 20474 6.3 | 18,575] 19,2771 20,139 191 Tyler, X ...... 30541 3238 3456 6.7 119,357} 20,245] 21,253| 151
3791F 3996 4288 7.3 120,662} 21,301] 22,258 120 Utica-Rome, NY 6632] 589 6,085 3.3 | 17,729] 18,680] 19,740 214
14,167 14,958] 16,108 7.7 | 215535] 22,540} 24,002] 72 Vallejo-Fairfieid-Napa, CA* . 10,508} 10476] 11,174 6.7 | 21,138] 21,820 23328 &7
Orange County, CA* . 65,005] 67212 71272 6.0 | 25,681] 26,213} 27,420 27 &entura, %\' e 16,234 17,;83 gg 23,136 23,5271 24,736] 51
ictoria, K 1,594 1, .6 119,197) 19,892 21,042| 161
9. ——————— A T e 7.1 [ 19,621] 20,313 21,395] 143 Vineland-Milville-Bridgeton, NJ . 2,720 2,786] 2936 54 119,5671 20,063 21,312 148
O 0, KY 1562) 1669 1,758 5.3 | 17,468] 18,496] 19,390} 223 Visalia-Tulare-Porterville, CA .. 5263 5363 5615 47 |15,516] 15,5171 16,144] 305
e | R G 8| uslimes) o il e gL b L
ersbur ietta, » L § . 3 5 g 126,237| 1 1] 1 1 , X x
P | gt;L 6,229] 6,484 ,81 6.1 [ 17,195] 17,391 18,025] 282 2 32,361 139,085 51| 28.631| 20,6441 30824) 12
Peoria-Pekin, IL ... 7,005| 7418 | 3.7 {20,428) 21,561| 22,235} 121 Waterloo-Cedar Falls, 1A 2258] 2408 2,540 5.6 | 18,142 18,419] 20,660 169
Philadelphia, PA-NJ! 122,479) 126,364| 133,528 5.7 | 24,775] 25,521| 26,.959] 30 Wausau, W1 .o 22471 23701 2,530 6.8 |18,772] 19,689] 20,902| 164
Phoenix-Mesa, AZ ,394f 52,629 A 10.3 | 20,180] 21,178 21,839] 128 West Paim Beach-Boca Raton, FL 30,995| 32424 35204 8.6 |33,197| 33,862 36,057 2
Pine Bluff, AR .. 12901 1319) 1,397 6.8 | 15,294} 15,649] 16,685] 300 Wheeling, WV-OH . 27| 2,796 2,926 4.7 117,138] 17,723} 18,682] 256
Pittsburgh, PA .. 53,184 ,634] 67,518 5.3 | 22,090] 22,760| 24,071{ 70 Wig:it;,é(%s..ﬁ 1%&2 10.933 11,6‘1)7 6.2 | 21,238| 21,574} 22,823] 100
ichita Falls, X 2,51 2,707 7.5 } 18,2951 19,0201 19,933 201
Pittsfield, MA (NECMA) 30481 31450 3326 5.8 | 22,395] 23,1511 24.611] 57 Williamsport, PA ... 2,19 2,184 2290 49 | 17,517| 18,080] 19,102] 239
Pocatelio, ID wwucvessens 1121 1,821 1,245 5.3 [ 16,066 16,404 17,033] 296 Wilmington-Newark, DE-MD" .. 13709] 14321} 15,249 6.5 125649} 26,5071 27,9241 21
Portland, ME (NECMA) 56491  5896) 6,253 6.1 | 23,032| 23839| 25,127] 49 Wilmington, NC . 4 3741|4062 86 | 18,6671 19,314] 20,247] 185
Portland-Vancouver, OR-WA* 36,081] 38,758 42,160 8.8 | 21,807] 23,046 246531 60 Yakima, WA 3599 3738] 3934 6.2 | 17,559| 17,810 18427} 267
Providence-Warwick-Pawtucket, RI
(NECMA) 19,832 20241| 21,576 6.6 [21,687] 22,185/ 23,730 76 . 2,952 3055] 3,276 7.2 |20,293| 20,864} 22,083 125
| 4248 4691 10.4 | 13,736 14,063] 15,099 309 York, PA ... 7632 7823 8299 6.1 |21,563] 21,727] 22,7591 103
2061 21761 2,390 9.9 | 16,378] 17,025} 18,441] 265 Youngstown-Warren, OH 1,051) 11641] 12,302 5.7 | 18,2494 19,317) 20,512 175
2204] 2,456 i 7.9 118,636] 19,4831 20,539] 174 Yuba CK%, CA 21910 2233 ¥ 5.9 116,566) 16,569 17.414] 294
3849] 4073] 4327 6.2 | 21,217] 22,275| 23,498| 83 Yuma, AZ ... 1,757 1,687| 1976] 171 | 14,112] 13,228] 16,221} 304

1. The personal income level shown for the United States is derived as the sum of the county estimates; it  1993-95 reflect county population estimates available as of March 1997.
differs from the national income and product accounts (NIPA} estimate of personal income because, by definition, 4. Includes Metropolitan Statistical Areas, Primary Metropolitan Statistical Areas (PMSA’s designated by *), and

it omits the eamin%s of Federal civilan and military personnel stationed abroad and of U.S. residents employed ~ New England County Metropolitan Areas (NECMA's). The New Haven-Bridgeport-Stamford-Danbury-Waterbury, CT
abroad temporarily by private U.S, firms. It can also differ from the NIPA estimate because of different data sources  NECMA s presented as a PMSA (part of the New York CMSA).

and revision schedules. Source: Table 1 in “Comprehensive Revision of Local Area Personal Income, 1969-95” in the September 1997
2, Percent change was calculated from unrounded data. SURVEY OF CURRENT BUSINESS.

3. Per capita personal income was computed using Census Bureau midyear population estimates. Estimates for
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Appendix A
Additional Information About BEA’s NIPA Estimates

Statistical Conventions

Changes in current-dollar Gpp measure changes in
the market value of goods and services produced in
the economy in a particular period. For many pur-
poses, it is necessary to decompose these changes into
quantity and price components. To compute the
quantity indexes, changes in the quantities of individ-
ual goods and services are weighted by their prices.
(Quantity changes for Gpr are often referred to as
changes in “real Gpp.”) For the price indexes, changes
in the prices for individual goods and services are
weighted by quantities produced. (In practice, the
current-dollar value and price indexes for most Gpp
components are determined largely using data from
Federal Government surveys, and the real values of
these components are calculated by deflation at the
most detailed level for which all the required data are
available.)

Except for the most recent period, the annual and
quarterly changes in real Gpp and prices are “chain-
type” measures that are both based on the “Fisher
Ideal” formula that incorporates weights from two ad-
jacent years. For example, the 1992-93 percent change
in real Gpp uses prices for 1992 and 1993 as weights,
and the 1992—93 percent change in price uses quanti-
ties for 1992 and 1993 as weights. Because the quantity
and price index numbers calculated in this way are
symmetric, the product of the index of real gpp and
the index of prices equals the index of current-dollar
GDP.

In the most recent period, a variant of the formula
is used because only 1 year’s information is available
for computing the index number weights. Accord-
ingly, BEA uses the prices and quantities from the two
adjacent quarters as weights to calculate Fisher chain-
type measures for those estimates. For example, the
1996:11-1996:111 percent change in real Gpp uses prices
for 1996:11 and 1996:111 as weights, and the 1996:11—
1996:111 percent change in the GpP price index uses
quantities for 1996:11 and 1996:111 as weights.

BEA also presents another measure, known as the
“implicit price deflator,” in the Nipa tables. The im-
plicit price deflator is calculated as the ratio of current-
dollar value to the corresponding chained-dollar value
multiplied by 100.

In addition, BEA prepares measures of real Gpp
and its components in a dollar-denominated form,
designated “chained (1992) dollar estimates.” These es-
timates are computed by multiplying the 1992 current-
dollar value of GDP, or of a GDP component, by the
corresponding quantity index number. For example,
if a current-dollar gpp component equaled $100 in

Federal Reserve Bank of St. Louis

1992 and if real output for this component increased
by 10 percent in 1993, then the “chained (1992) dollar”
value of this component in 1993 would be s$110 ($100
X 1.10). Note that percentage changes in the chained
(1992) dollar estimates and the percentage changes cal-
culated from the quantity indexes are identical, except
for small differences due to rounding.

Because of the formula used for calculating real Gpp,
the chained (1992) dollar estimates for detailed Gpp
components do not add to the chained-dollar value
of GDP or to any intermediate aggregates. A “resid-
ual” line is shown as the difference between Gpp and
the sum of the most detailed components shown in
each table. The residual generally is small close to the
base period but tends to become larger as one moves
further from it. In cases where the residual is large,
the table of contributions of the major components
to the change in real Gpp provides a better basis for
determining the composition of Gpp growth than the
chained-dollar estimates.

For quarters and months, the estimates are presen-
ted at annual rates, which show the value that would
be registered if the rate of activity measured for a
quarter or a month were maintained for a full year.
Annual rates are used so that time periods of differ-
ent lengths—for example, quarters and years—may be
compared easily. These annual rates are determined
simply by multiplying the estimated rate of activity by
4 (for quarterly data) or 12 (for monthly data).

Percent changes in the estimates are also expressed
at annual rates. Calculating these changes requires a
variant of the compound interest formula:

_ &)m/n—
r—[(xo 1| %100,

where 7 is the percent change at an annual rate;
X; is the level of activity in the later period;
X, is the level of activity in the earlier period;
m is the yearly periodicity of the data (for
example, 1 for annual data, 4 for quarterly,
or 12 for monthly); and
N is the number of periods between the
earlier and later periods (that is, t — 0).

Quarterly and monthly N1pA estimates are seasonally
adjusted, if necessary. Seasonal adjustment removes
from the time series the average impact of varia-
tions that normally occur at about the same time and
in about the same magnitude each year—for exam-
ple, weather, holidays, and tax payment dates. After
seasonal adjustment, cyclical and other short-term
changes in the economy stand out more clearly.
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Reconciliation Tables

Table 1.—Reconciliation of Changes in BEA-Derived Compensation Per Hour With BLS Average Hourly Earnings
[Percent change from preceding period]

Seasonally adjusted at annual rates
1994 | 1995 | 1996 1996 1997
] v | 1 n

BEA-derived compensation per hour of all persons in the nonfarm business sector

(less housing) 18 24 3.2 2.9 33 4.5 33 4.3
Less: Contribution of supplements to wages and salaries per hour A -8 -6 -5 -1.0 -4 -2 =1
Plus: Contribution of wages and salfaries per hour of persons in housing and in nonprofit

institutions 0 0 -1 0 -4 A 0 -2
Less: Contribution of wages and salaries per hour of persons in government enterprises,

unpaid family workers, and self-employed 0 2 A 5 -2 A 0 3
Equals: BEA-derived wages and salaries per hour of all employees in the private

nonfarm sector 1.8 28 3.6 29 4.0 49 35 39
Less: Contribution of wages and salaries per hour of nonproduction workers in

manufacturing 2 A =2 -3 =3 -3 =1 =1
Less: Other differences -1.0 -1 5 -4 5 1.1 8 2
Equals: BLS average hourly earnings of production or nonsupervisory workers on

private nonfarm payrolls 2.6 29 33 3.7 3.9 4.2 3.0 3.8
Addendum:

BLS estimates of compensation per hour in the nonfarm business S6CtOr? .......umscesie 1.7 2.5 3.1 29 33 45 33 39

" Revised. differences in seasonal adjustment procedures.

1. Includes BEA use of non-BLS data and differences in detailed weighting. Annual estimates 2, These estimates differ from the BEA-derived estimates (first line) because the BLS estimates
also include differences in BEA and BLS benchmark procedures; quarterly estimates also include  include compensation and hours of tenant-occupied housing.

Table 2—Relation of Net Exports of Goods and Services and Net Receipts of Factor Income in the National income and
Product Accounts (NIPA's) to Balance on Goods, Services, and Income in the Balance of Payments Accounts (BPA’s)
[Billions of dotlars)

Seasonally adjusted at annual rates

Line | 1995 | 1996 1996 1997

1l i v | 1 n
991.5 | 1,055.2 | 1,049.3 | 1,047.9 | 1,098.2] 1,118.1 | 1,175.5 | 1,182.4
5.1 6.9 125 5.2 37 6.7 9.3 3.4
0 0 0 0 0 8 5.6 6.1
9 1.1 1.0 15 1.1 8 N K]

. 8.7 7.3 84 8.9 8.6 8.4 9.9
3331 340{ 341 336 349 354 365| 360

145] 163| 148 159| 163| 165 17.01 17.1
1,041.211,105.1 | 1,002.0 1,099.0 1,153.4| 1,170.4 | 1,221.9 1,235.2

Exports of goods, services, and income, BPA's

Less: Gold, BPA’s
Statistical differences !
Other items

Plus. Adjustment for grossing of parent/affiliate interest payments
Adjustment for U.S. territories and Puerto Rico
Services furnished without payment by financial intermediaries except life insurance

carriers and private noninsured pension plans

@ ~ DOV BWN -
<
o

Equals: Exports of goods and setvices and receipts of factor income, NIPA’s ...............

Imports of goods, services, and income, BPA’s 9]1,086.5¢1,163.4] 1,156.9|1,183.5 1,198.0 | 1,243.2| 1,291.0 | 1,314.2

Less: Gold, BPA’s 10 53 77| 1486 6.2 34 87| 1.0 30
Statistical differences ! 1 0 0 0 0 0 -34| =36 —47
Other items 12 0 0 0 0 0 0 0 0

Plus: Gold, NIPA’s 13| -36( -38| -36] —40( -42] -36] -39 =36
Adjustment for grossing of parent/affiliate interest payments 14 8.0 87 73 84 8.9 8.6 8.4 99
Adjustment for U.S. teritories and Puerto Rico 15| 219 224| 223| 224| 234| 244| 261] 279
imputed interest paid to rest of world 16| 145 153| 148| 159 1863| 165| 17.01 171

Equals: Imports of goods and services and payments of factor income, NiPA's .......... | 17]1,122.01,198.3( 1,183.0] 1,219.9 | 1,238.8 1,283.5 | 1,331.3{ 1,367.2

Balance on goods, services, and income, BPA's (1-9) 18| -95.0| -108.2| -107.6| -135.6| -99.8{ -125.1| -115.5| -131.8
Less: Gold (2-10+13) 19y -38| -46| -67| -50| -39| -56| -56| =32
Statistical differences (3-11) ! 20 0 0 0 0 0 4.0 821 108
Other items (4-12) 21 9 1.1 1.0 15 1.1 8 g 8
Plus; Adjustment for U.S. territories and Puerto Rico (6-15) 221 14| 16| 118} 112} 1157 11.3] 104 8.1

Equals: Net exports of goods and services and net recelpts of factor income, NIPA's
8-17) 23] -80.8] -93.2| -91.0( -120.9{ -85.4| -113.1| —109.4( -132.0

1. Consists of statistical revisions in the NIPA's that have not yet been incorporated into the
BPA’s (1897:11) and statistical revisions in the BPA's that have not yet been incorporated in the
NIPA’s (1997:1-1997:l).
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Appendix B

Suggested Reading

Mid-Decade Strategic Plan

BEA has published the following articles in the Sur-
VEY OF CURRENT BUSINESs on the development and
implementation of its strategic plan for improving
the accuracy, reliability, and relevance of the national,
regional, and international accounts.
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: Maintaining and Improving Their
Performance” (February 1995)*
“Mid-Decade Strategic Review of BEA’s Economic
Accounts: An Update” (April 1995)*
“BeEA’s Mid-Decade Strategic Plan: A Progress
Report” (June 1996)*

Mid-Decade Strategic Review of BEA’s Economic
Accounts: Background Papers (1995) presents seven
background papers that evaluate the state of the U.S.
economic accounts and that identify the problems and
the prospects for improving the accounts.

Methodology

BEA has published a wealth of information about the
methodology used to prepare its national, regional,
and international estimates.

National

National income and product accounts (NIPA’s)

NIPA Methodology Papers: This series documents
the conceptual framework of the nipa’s and the
methodology used to prepare the estimates.
An Introduction to National Economic Accounting
(Nn1pA Methodology Paper No. 1, 1985) [Also
appeared in the March 1985 issue of the Survey]
Corporate Profits: Profits Before Tax, Profits Tax
Liability, and Dividends (N1pa Methodology Paper
No. 2, 1985)
Foreign Transactions (Nipa Methodology Paper
No. 3, 1987)
GNP: An Overview of Source Data and Estimat-
ing Methods (N1PA Methodology Paper No. 4,
1987) [Also appeared in the July 1987 issue of the
SURVEY]
Government Transactions (N1pA  Methodology
Paper No. 5, 1988)*
Personal Consumption Expenditures (N1pa Method-
ology Paper No. 6, 1990)

* Jtems with an asterisk can be found on BEea’s Internet site at
<http://www.bea.doc.gov>.

Federal Reserve Bank of St. Louis

The methodologies described in these papers are
subject to periodic improvements that are typically
introduced as part of the annual and comprehen-
sive revisions of the N1pA’s; these improvements are
described in the Survey articles that cover these
revisions.

“Annual Revision of the U.S. National Income and
Product Accounts™ This series of SURVEY articles,
the latest of which was published in the August 1997
issue,* describes the annual N1PA revisions and the
improvements in methodology.

The most recent comprehensive revision of the
NiPA’s is described in the following series of SurvEy
articles.

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: BEA’s
New Featured Measures of Output and Prices”
(July 1995)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: Recog-
nition of Government Investment and Incorpo-
ration of a New Methodology for Calculating
Depreciation” (September 1995)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: New and
Redesigned Tables” (October 1995)*

“Improved Estimates of the National Income
and Product Accounts for 1959—95: Results of
the Comprehensive Revision” (January/February
1996)*

“Completion of the Comprehensive Revision of
the National Income and Product Accounts,
1929-96” (May 1997)*

“Updated Summary N1pa Methodologies” (Septem-
ber 1997 SURVEY)* identifies the principal source data
and estimating methods that are used to prepare the
estimates of gross domestic product (Gpp).

Availability

For the availability of some of these publications,
see the inside back cover of this issue. See also the
User’s Guide to BEa Information: To request a copy,
write to the Public Information Office, Be—53, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington pc 20230, call 202-606-9900, or Visit BEA’s
Internet site at <http://www.bea.doc.gov>.
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Information on the sources and methods used to
prepare the national estimates of personal income,
which provide the basis for the State estimates of per-
sonal income, can be found in State Personal Income,
1929-93 (1995).

“Gross Domestic Product as a Measure of U.S. Pro-
duction” (August 1991 SUrVEY) briefly explains the
difference between Gpp and gross national product.

The conceptual basis for the chain-type measures of
real output and prices used in the N1pa’s is described
in the following SURVEY articles.

“Alternative Measures of Change in Real Output
and Prices” (April 1992)*

“Economic Theory and BEA’s Alternative Quantity
and Price Indexes” (April 1992)*

“Alternative Measures of Change in Real Out-
put and Prices, Quarterly Estimates for 1959—92”
(March 1993)*

“Preview of the Comprehensive Revision of the
National Income and Product Accounts: BEA’s
New Featured Measures of Output and Prices”
(July 1995)*

“BeA’s Chain Indexes, Time Series, and Measures
of Long-Term Economic Growth” (May 1997)*

“Reliability and Accuracy of the Quarterly Estimates
of Gpp” (October 1993 SURVEY)* evaluates GDP es-
timates by examining the record of revisions in the
quarterly estimates.

“A Look at How BEA Presents the nipa’s” (May
1996 SURVEY)* explains how to locate the NipA es-
timates and some of the conventions used in their
presentation.

Wealth and related estimates

“Improved Estimates of Fixed Reproducible Tangi-
ble Wealth, 1929-95" (May 1997 SURVEY)* describes
the most recent revision of the estimates of fixed
reproducible tangible wealth.

Gross product by industry

“Improved Estimates of Gross Product by Industry,
1959-94" (August 1996 SURVEY)* describes the most
recent comprehensive revision of the estimates of gross
product by industry.

“Gross Product by Industry, 1947-96” (November
1997 SURVEY)* presents the most recent revision to
the estimates of gross product by industry and briefly
describes changes in methodology.

Input-output accounts

“Benchmark Input-Output Accounts for the U.S.
Economy, 1992” (November 1997 SURVEY)* describes
the preparation of the 1992 input-output accounts
and the concepts and methods underlying the U.S.
input-output accounts.

Federal Reserve Bank of St. Louis
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International

Balance of payments accounts (BPA’s)

The Balance of Payments of the United States: Concepts,
Data Sources, and Estimating Procedures (1990) de-
scribes the methodologies used in preparing the esti-
mates in the BPA’s and of the international investment
position of the United States. These methodologies
are subject to periodic improvements that are typ-
ically introduced as part of the annual revisions of
the BPA’s.

“U.S. International Transactions, Revised Esti-
mates”: This series of SUurvey articles, the latest of
which was published in the July 1997 issue,* describes
the annual BpA revisions and the improvements in
methodology.

Direct investment

The coverage, concepts, definitions, and classifica-
tions used in the benchmark surveys of U.S. direct
investment abroad and of foreign direct investment
in the United States are presented in the publica-
tions of the final results of the following benchmark
surveys.

U.S. Direct Investment Abroad: 1989 Benchmark

Survey, Final Results (1992)*

Foreign Direct Investment in the United States: 1992

Benchmark Survey, Final Results (1995)*

The types of data on direct investment that are col-
lected and published by BeA and the clarifications of
the differences between the data sets are presented in
the following SURVEY articles.

“A Guide to BEA Statistics on U.S. Multinational
Companies” (March 1995)*

“A Guide to BEA Statistics on Foreign Direct
Investment in the United States” (February 1990)*

Regional
Personal income

State Personal Income, 192093 (1995)* includes a de-
scription of the methodology used to prepare the
estimates of State personal income. [Also available on
the cp-roM “State Personal Income, 1958—967]

Local Area Personal Income, 1969—92 (1994)* in-
cludes a description of the methodology used to
prepare the estimates of local area personal income.
[Also available on the cp-rom “Regional Economic
Information System, 1969-95”]

Gross state product

“Comprehensive Revision of Gross State Product by
Industry, 1977-94” (June 1997 SURVEY)* summarizes
the sources and methods for BEA’s estimates of gross
state product. [.f
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BEA INFORMATION

The economic information prepared by the Bureau of Economic Analysis (BEA) is
available in news releases, in publications, on computer diskettes, on co-roM’s, and on
the Internet. For a description of these products in the free User’s Guide to BEA
Information, write to the Public Informatmn Office, BE—53, Bureau of Economic
Analysxs, U.S. Department of Commerce, Washmgtcm, DC 20230, or call {202) 606~
g900. The User’s Guide and other information are also available on Bea’s home page at

http:/fwww.bea.doc.gov.

In addition, the following publications are available from the Superintendent of
Documents of the Government Printing Office (¢ro). To order, write to Super-
intendent of Documents, ».0. Box 371954, Pittsburgh, pa 152507954, call (202) 512-1800
or fax (202) 512-2250. Pay by check to the Superintendent of Documents or charge toa
GPO depos:lt account, to visa, or to MasterCard.

Benchmark Input-Qutput Accounts of the United States, 1987. (1994)
Presents summary and detailed make and use tables for industries and
commodities; tables showing commodity- and industry-output:re-
quire-ments per dollar of commodity demanded; and tables showing

the input-output (1-0) commodxty composition of personal consump-’

tion expenditurés and. producers’ durable equipment expenditures in
the national-income and product accounts. Presents concepts and
methods used in the 1987 benchmark accounts; concordance beween 1-0
and 198y Standard Industrial Classification codes; description of the

components of the measures of output, intermediate inputs, and value

added; and mathematical derivation of total reguirements tables. (468
pages) $20.00, stock no. 003-010-00251~4. ‘
Regional Multipliers: A User Handbook for the Regional Input- Qut-
put Modeling System (rims 1), Third Edition. (1997) This handbook
describes the five types of riMs 11 multipliers that are available for nearly
500 industries and for any county or for any group of counties. It details
the information that the users need in order to effectively use the riMs 11
multipliers to analyze the economic and industrial impact of public-and
private projects and programs on State and local areas. The handbook

also includes case studies that illustrate the uses of the rRiMs 11 multipliers.

and a description of the methodology that the Bureau of Economic
Analysis uses to estimate the multipliers. (63 pages) $6.60, stock no. 603~
010-00264-6.
State Personal Income, 1929-93. (1995) Presents detailed annual esti-
mates for States and regions of personal income for 1929~93, mcludmg
estimates of per capita personal-income, personal income by major
source, and earnings by industry. Also presents annual estimates of dis-
posable personal income and per capita disposable personal income for
1948—93 and quarterly estimates of personal income for 1969-93. Pro-
vides information about the sources and methods used to prepare the

estimates for 1987-93 and samples of all the detailed tables of personal ~

income and employment that are available for regions, States, counties,
and metropolitan areas. (444 pages) $27.00, stock no, 003-010-00257-3.

Foreign Direct Investment in the United States: 1992 Benchmark Sur-
vey, Final Results. - (1995) Presents detailed data on the financial struc-
ture and operations of U.S; affiliates of foreign direct investors, on the
foreign direct investment position in the United States, and on the bal-

ceeof-payments transactions between U.S. affiliates and their foreign
parent companies in 1992, Includes data for items, such as employment
‘covered by collective bargaining agreements and merchandise trade by
product and country of destination and origin, that are only collected in
benchmark surveys. Benchmark surveys are conducted every § years
and are BEA’s most comprehensive surveys in terms of both the number
of companies covered and the amount of information gathered. The
data are classified by industry. of affiliate and by country of ultimate
beneficial ownet; and selected-data are classified by State. Provides in-
formation about the coverage, the concepts and definitions, and the

classifications used in the survey. (312 pages) $20.00, stock no. 003-010~
00259-0.

Foreign Direct Investment in the United States: Operations of U.S,
Affiliates of Foreign Companies, (1997) Two publications: One presents
the revised estimates for 1994, and the other, the preliminary estimates.
for 1995 from BEA’s annual surveys of the financial structure and opera-
tions of nonbank U.S. affiliates of foreign direct investors. The esti-
mates are presented by industry of the U.S. affiliate and by country of
the ultimate beneficial owner (uso) and for selected estimates, by in-
dustry of uso and by State. Preliminary 1995 Estimates (108 pages)
$8.50, stock no. 003~010-00268-9; Revised 1994 Estimates (108 pages)
$8.50, stock no. 003-010~00267~1.

Foreign Direct Investment in the United States: Establishment Data
for 1992. (1997) This publication, which presents the results of 4 project
by BEa and the Bureau of the Census, provides the most recently available
data on the number, employment, payroll, and shipments or sales of
foreign-owned U.S, establishments in more than 8oo industries at the
Standard Industrial Classification four-digit level and by State and by

_country of owner. Presents additional information—such as data on
value added, employee benefits, hourly wage rates of production work-
ers, and expenditures for plant and equipment—for manufacturing
establishments. (364 pages) $28.00, stock n0. 003-010~00265—4.

Foreign Direct Investment in the United States: Establishment Data
for Manufacturing, 1991, (1994) A joint effort by Bga and the Bureau of
the Census. Presents the miost recently available data for foreign-owned
us. manufacturing establishments (plants) by detailed industry (up to
459 industries), by State, and by country of investor. Includes data on
‘the number of plants, value added, shipments, employment, total em-
ployee compensation, employee benefits, the hourly wage rates of pro-
.duction workers, the cost of maténals and energy used, mventones by
{220 pages) $14.00, stock no. 003—010—00250*6

U.S. Direct Investment Abroad: 1994 Benchmark Survey, Preliminary
Results. (1997) Presents preliminary results from the latest benchmark
survey of the worldwide operations of U.S. multinational companies.
Contains detailed 1994 data on the operations of U.S. parent companies
and their foreign affiliates in 103 tables organized by country and by
industry. (140 pages) $14.00, stock no. 003—010-00263-8

AN

‘\@“U S. Direct Investment Abroad: Operations of U.S, Parent Companies
and Their Foreign Affiliates, Prehmmaty 1995 Estimates, (1997) Pro-
vides revised results for 1995 from BEA's annual survey of the warldwide
‘operations of U.S. multinational companies. Contains information on
the financial structure and operations of U.S. parent companies and
their foreign affiliates. Data are classified by country and industry of
affiliate and by industry of U.S. parent. (116 pages) $9.00, stock no. 003~
010~00270~1.
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Schedule of Upcoming BEA News Releases

Release
Subject Date
U.S. International Trade in Goods and Services, November 1997..........cc.ooiiiiiiiiiiiiiiiieiean * Jan. 21
State Personal Income, 3rd qUAITEr 1097 ........uoiiiiiiiiiiii it Jan. 27
Gross Domestic Product, 4th quarter 1997 (advance)...............ooieiiiiiiiniiiinii et Jan. 30
Personal Income and Outlays, December 1997................oooiiiiiiiii Feb. 2
U.S. International Trade in Goods and Services, December 1997...............cocoviiiiiiiiiiiiiiinn, * Feb. 19
Gross Domestic Product, 4th quarter 1997 (preliminary)............cccooooiiiiiiiiiiiii e, Feb. 27
Personal Income and Outlays, January 1998 .............c..iiiiiiiiiiiiiiiiii e Mar. 2
U.S. International Transactions, 4th QUAIter 1997...........ccovuiiiiiiiiiiieeiii e e eee e Mar. 12

U.S. International Trade in Goods and Services, January 1998 ................c.oovviiiiiiiiiniiiiiineieeii, * Mar. 19

Gross Domestic Product, 4th quarter 1997 (final) and Corporate Profits, 4th quarter 1997.............. Mar. 26
Personal Income and Outlays, February 1998 ... Mar. 27

U.S. International Trade in Goods and Services, February 1998..............ccoccooiiiiii i, Apr. 17

State Personal Income, 4th quarter 1997 and Per Capita Personal Income, 1997 (preliminary)......... Apr. 27
Gross Domestic Product, 1st quarter 1998 (2dVAnCe)............ccoovvvveiiiniiiiiieiiieiiiiee e Apr. 30

* Joint release by the Bureau of the Census and BEa.

For information, call (202) 606-9900, Bureau of Economic Analysis, U.S. Department of Commerce.
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In the second quarter

e Real GNP declined 3'2 percent

® GNP prices increased 10 percent

® Real disposable personal income declined 1': percent

Real GNP GNP Prices

Percent Percent
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