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the BUSINESS SITUATION

REVISED (45-day) estimates show
that real GNP increased 7% percent
at an annual rate in the third quarter
of 1983, compared with the 8-percent
increase shown by the preliminary
(15-day) estimates. Revisions in the
major components of GNP were small
(table 1). Downward revisions were in
personal consumption expenditures

(mainly in food purchases), change in
business inventories (wholesale trade),
residential investment (partly due to
an upward revision in prices), and
government purchases (Federal de-
fense purchases). Upward revisions
were in net exports (nonagricultural
exports were revised up and nonpetro-
leum imports were revised down) and

Table 1.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1983

Percent change from
Seasonally adjusted at annual rates preceding quarter at
annual rates
15-day 45-day . 15-day 45-day
estimate | estimate Revision estimate estimate
Billions of current dollars
GNP 3,363.3 3,360.3 ~3.0 11.6 11.2
Personal consumption expenditures 2,186.5 2,182.9 ~3.6 7.6 6.9
Nonresidential fixed investment 3484 349.6 1.2 15.3 16.9
Residential investment 140.7 1399 -8 445 411
Change in business inventories 11,8 87 ~3.1
Net exports —259 —20.2 5.7
Government purch 701.8 699.4 —~2.4 i1.2 97
National i 2,686.6 11.8
Comp tion of employ 2,011.3 2,011.9 6 8.9 9.1
Corporate profits with inventory valuation and capital con-
sumption adjustments 246.2 62.0
Other 4274 4285 11 1.5 2.6
Personal i 2,761.4 2,763.2 1.8 7.2 5
Billions of constant (1972) dollars
GNP 1,554.4 1,553.6 —.8 79 77
Personal consumption expenditures 1,019.2 1,018.0 —1.2 3.5 3.0
Nonresidential fixed investment 168.7 169.3 6 14.6 16.3
Residential investment .9 56.2 -1 37.0 30.1
Change in business inventories 4.8 3.9 ~.9
Net exports 8.7 104 1.7
Government purch 296.1 295.8 3 5.7 53
Index numbers, 1972=100!
GNP implicit price deflator 216.37 216.29 —.08 34 33
GNP fixed-weighted price index 225.1 2253 2 41 4.4
GNP chain price index 44 43

1. Not at annual rates.

Note.—For the third quarter of 1983, the following revised
consumption expenditures, revised retail sales for August and Sep

or additional major source data became available: For personal

; for nonresidential fixed investment, manufacturers’

shipments of equipment for August (revised) and September, construction put in place for August (revised) and September, and a
partial tabulation of business expenditures for plant and equipment for the quarter; for residential investment, construction put in
place for August (revised) and September; for change in business inventories, book values for manufactur;xelg and trade for August

(revised) and September; for net exports oé: goods and services, merchandise trade for August (revi
‘ederal unified budget outlays for September, and State and local construction put in

government purchases of goods and services,

) and September; for

place for August (revised) and September; for wages and salaries, revised employment, average hourly earnings, and average

weekly hours for August and September; for c

rate profits, domestic book profits for the quarter; for GNP prices, the Consumer

0l
Price Index and the Producer Price Index for Sqe’;bember, unit value indexes and export and import price indexes for September,

and residential housing prices for the quarter.

.org/
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nonresidential fixed investment (pro-
ducers’ durable equipment). The in-
crease in prices as measured by the
GNP fixed-weighted price index was
revised up from 4 to 4% percent.

The revisions in the third-quarter
GNP do not alter the picture of eco-
nomic activity described in the Octo-
ber “Business Situation.” About one-
third of the strong increase in GNP
was accounted for by a swing in busi-
ness inventories to accumulation after
six consecutive quarters of liquida-
tion. Among the components of final
sales, personal consumption expendi-
tures and residential investment con-
tinued to increase, but at slower rates
than in the second quarter. Nonresi-
dential fixed investment was up more
than in the second quarter; structures
turned around, and producers’ dura-
ble equipment registered another siz-
able increase. Government purchases,
due to turnarounds in Federal and in
State and local purchases, increased
after a small decline. The slide in net
exports slowed markedly in the third
quarter; exports increased following a
decline, and imports were up about
the same as in the second quarter.

Corporate profits

Corporate profits from current pro-
duction—profits with inventory valua-
tion and capital consumption adjust-
ments—increased $28 billion to $246
billion in the third quarter.! In the
second quarter, they had increased a
record $36% billion to $218 billion
(table 2).

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.
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An increase in the domestic profits
of nonfinancial corporations more
than accounted for the third-quatter
increase. These profits increased
$281% billion to $194% billion, follow-
ing an increase of $32 billion. In both
quarters, the increases resulted from
the combination of large increases in
the real product of nonfinancial cor-
porations, moderate increases in unit
prices, and decreases in unit labor
and nonlabor costs. The decreases in
labor costs were the first registered
since the second and third quarters of
1975.

Increases in manufacturing profits
accounted for a major share of the in-
crease in nonfinancial profits. Profits
of most manufacturing industries
were up and reflected strengthening
sales in nearly all manufacturing in-
dustries. Profit increases were espe-
cially large for motor vehicle, petro-
leum, and chemicals manufacturers.
Motor vehicle manufacturers’ profits
reflected increased shipments to deal-
ers, who rebuilt depleted inventories,
and cutbacks in sales incentive pro-
grams. Both petroleum and chemicals
manufacturers’ profits reflected in-
creasing producer prices for their
products in combination with lower
costs for petrochemical feedstocks and
for some types of crude oil.

Increases occurred in the profits of
nearly all nonmanufacturing indus-
tries. Utilities’ profits increased from
an already high second-quarter level,
as unusually hot summer weather in
many parts of the country led to
stepped up use of electricity for air
conditioning. Increased transportation
profits resulted primarily from re-
duced losses by airlines; sharply
higher air fares, as measured by cents
per revenue passenger mile, offset the
effects of reduced air travel (seasonal-
ly adjusted).

Domestic profits of financial corpo-
rations decreased $1 billion to $31 bil-
lion in the third quarter. The de-
crease was more than accounted for
by decreases in the profits of savings
and loan associations and of mutual
savings banks, which were adversely
affected by increasing interest rates
on some types of deposits. The de-
crease in financial profits was the

Federal Reserve Bank of St. Louis
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Table 2.—Corporate Profits

[Billions of dollars, seasonally adjusted at annual rates}

1983

Corporate profits with IVA and
CCAdj 246.2
2254

Domestic industries
Financial
Nonfi

Rest of the world.......c..coconvennnianinnns

1943
20.7

Corporate profits with IVA and
without CCAdj
Dol‘r‘pestic. ix]xdustries, .

208.5

255 | 298 | 338 | 325

Nonfi ial 107.6 |118.0 11384 }155.3

Manufacturing..........cccccevvenacd 483§ 53.7 { 68.1 | n.a.

Durable goods ........c.coccceecrennnd] 1.2} 10.0 | 183 | na.

Primary metal industries.. —6.0 [~16 |~11 | na.
Fabricated metal indus-

tries 21| 28| 40| na

18{ 11| 29| na

electronic
equipment .......c..ccoovnnan | 24 35 30 na.

and

Motor vehicles and equip-

ment... =12 30 56| na

22| 12| 39| na
499 | na.
72| 69 69| na
30| 48| 55| na

Nondurable goods.....................
Food and kindred prod-

Petroleum and coal prod

ucts..... 235| 159 200 | na.

Other ] 1841 160 174 ) na.
Nonmanufacturing .. 4 593 | 644 | 703 | na.
Rest of the world 4241 202 205 | 207

IVA Inventory valuation adjustment.
CCAdj Capital consumption adjustment.
n.a. Not available.

first since the first quarter of 1982;
since that trough, these profits have
doubled. The Special Note that begins
on p. 3 discusses the recent volatility
of these profits. As background, it
highlights the diversity of financial
corporations and reviews the account-
ing concepts and methodology that
underlie the estimation of their prof-
its.

Profits from the rest of the world
increased slightly to $20% billion in
the third quarter, matching the in-
crease in the second. The increases
were small because increases in earn-
ings on U.S. corporations’ foreign
assets—which reflected recoveries in
the economies of many industrial na-
tions—were largely offset by sharp in-
creases in the earnings on foreign cor-
porations’ U.S. assets. U.S. corpora-
tions’ foreign earnings and foreign
corporations’ U.S. earnings are netted
in the calculation of rest-of-the world
profits.

November 1983

Other profits measures.—Profits
before tax increased $28 billion to
$246 billion in the third quarter, fol-
lowing an increase of $36%2 billion.
The third-quarter level remains below
the peak of $261 billion recorded in
the first quarter of 1980. These profits
exclude the inventory valuation ad-
justment (IVA) and the capital con-
sumption adjustment (CCAdj). The
IVA became more negative in the
third quarter, decreasing $3 billion to
—$18% billion, following a slightly
larger decrease. The decreases result-
ed from increased rates of inflation of
prices of goods held in inventories;
the largest decreases occurred in the
trade industry and in the food, chemi-
cals, machinery, and transportation
equipment manufacturing industries.
The CCAdj increased $12 billion to
$37% billion, following an increase of
$11% billion.2 The increases reflected
in part the effects of provisions of the
Economic Recovery Tax Act of 1981
(ERTA) permitting the use of shorter
service lives for measuring the depre-
ciation on new capital (as reported to
the Internal Revenue Service). (For
further discussion, see the ‘“Business
Situation” in the September 1983
SURVEY OF CURRENT BUSINESS.)

Disposition of profits.—Corporate
profits taxes increased $9 billion to
$85 billion in the third quarter, fol-
lowing an increase of $14% billion.
Provisions of the Tax Equity and
Fiscal Responsibility Act of 1982 have
progressively raised profits tax liabili-
ty, and partly offset the effects of
ERTA.

Dividends continued their 8-year
uptrend in the third quarter, increas-
ing $1% billion to $73% billion, fol-
lowing an increase of $% billion. Un-
distributed profits increased $13 bil-
lion to $68 billion, following an in-
crease of $18% billion.

2. The capital consumption adjustment converts de-
preciation of fixed capital used up in production to a
consistent basis with respect to service lives (85 per-
cent of Internal Revenue Service Bulletin F for equip-
ment and nonresidential structures) and depreciation
formulas (straight line). It also converts depreciation
to replacement cost, the valuation concept underlying
national income and product accounting, from histori-
cal cost, the concept generally underlying business ac-
counting.



Special Note.—Profits of Financial Corporations

AS NOTED in the “Business Situa-

shown as a component of ‘“‘domes-

I CHART 1

tion,” on a quarterly basis, profits of tic.” ! Thus, what will be referred to Domestic Corporate Profits With -
financial corporations have recovered in this Special Note as financial prof- Capital Consumption Adjustment
strongly since the low in the first its are the profits from the U.S. oper- sgiiion$
quarter of 1982. From 1978 to 1982, ations of corporations primarily en- 180
these profits had declined sharply— gaged in financial activities. The prof-
$11% billion, or about one-third—and its of these corporations averaged
contributed far more than proportion- about 14 percent of total domestic
ately to the decline in total domestic profits over the last three decades.
corporate profits (chart 1). In earlier As is suggested by the coverage of 459
years, profits of financial corporations the six categories of financial profits
had trended rather steadily upward, detailed for this Special Note in table
with only mild declines in recessions. 1, financial corporations are diverse.
The recent volatility of these profits Some are closely held corporations;
largely reflects the effects of the others are sponsored by the Federal
course of interest rates on this diverse ~Government. Some, like commercial 120
group of corporations—some of which banks, engage in a broad range of fi-
were favorably affected, and some ad- nancially oriented activities; others,
versely affected. Further, the appear- like real estate investment trusts, are
ance of volatility was heightened by narrowly focused. Yet others, like
the impact on these profits of the na- Federal home loan banks, serve only
tional income and product accounting other financial institutions.
treatment of private noninsured pen- For the national income and prod-
sion funds. In order to shed light on uct accounts (NIPA’s), the coverage of
movements in these profits, this Spe- the term “corporation” is not congru-
cial Note highlights the diverse ent with that of corporations as de-
nature of financial corporations and fined by State and Federal laws. °° B
aspects of national income and prod-
uct accounting that underlie the _______
measures of their profits. 1. The coverage of “financial” differs from that of
the finance, insurance, and real estate division of the
Standard Industrial Classification (SIC). In terms of
Cover age, concepts, and methodology the breakdowns used in tables (such as 6.21B) that are 30+ -~
. based on the SIC, “financial” includes banking, credit
In the presentation of corporate  agencies other than banks, security and commodity
profits by industry in table 6.20 of the brokers and servtiscesl,) arlid insura;ce cz‘ilx";iers; e):iclude?
National Income and Product AC- cfate: and includes part of investment and other
counts Tables, the “financial” line is holding companies. s
: ol iy L
1973 74 75 76 77 78 79 80 81 82
Table 1.—Domestic Financial Corporate Profits U.S. Department of Commerce, Bureau of Economic Analysis 83-11-1
[Billions of dollars}
Coverage 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982
Domestic financial profits with CCAdj. 16.0 | 150 | 11.5 | 16.6 | 22.6 | 30.6 | 29.5 | 253 | 184 | 19.0
Domestic financial profits without CCAdj 159 | 15.0 | 11.8 | 17.1 | 23.1 | 31.0 { 30.3 | 26.9 | 20.3 | 20.9
Federal Reserve Federal Reserve banks 45| 57| 57| 60| 62{ 77| 96] 119|145 154
Other 114! 93| 62| 111|169} 233207 150| 58| 55
Ci cial banks Ci cial banks and bank holding companies..........ccccccocrrrnruenennas 53| 511 43| 44 524} 671 81 64| 59) 56
Thrift institutions Sa‘\lrrilxixgxs‘s and loan assoc., mutual savings banks, and credit| 33! 24 20| 32| 46| 60| 47 1]-70]-58
Federally sponsored, and personal and business, credit agen- | Federal home loan banks, Federal land banks, Federal Home 7] 1.8 6| L1 9| 27| 114 -5} —-2 2
cies. Loan Mortgage Corp., Federal intermediate credit banks, and
personal and business credit agencies.
Insurance carriers Life insurance companies, nonlife insurance companies, and 24 B3| —4] 23| 66| 79| 69| 70! 50| 29
private noninsured pension funds.
Investment-oriented institution: Security and commodity brokers, dealers, and services; regulated | —.3 21 -8 1{ -5 0 -1 20| 20| 26
investment companies; real estate investment trusts; and
small business investment companies.
CCAdj Capital consumption adjustment. 3
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First, the NIPA term covers all busi-
ness entities required to file Federal
corporate income tax returns; these
include, in addition to corporations
defined by law, many other types of
business entities, such as most mutual
financial institutions. Second, the
term covers several types of entities
that are not required to file corporate
tax returns: credit unions, private
noninsured pension funds, Federal
Reserve banks, federally sponsored
credit agencies that are tax exempt,
and nonprofit organizations that pri-
marily serve business. The coverage
of corporations for the NIPA’s stems
partly from the tie, discussed below,
to tax-return tabulations as the pri-
mary data source for profits. It also
reflects the usefulness of treating en-
tities, such as mutual. financial insti-
tutions, that behave like corporations
as corporations. Finally, it reflects the
need to classify with corporations cer-
tain entities, such as Federal Reserve
banks, that fit better with corpora-
tions than either with another form
of business or with the nonbusiness
sector.

Of the entities classified as corpora-
tions in the NIPA’s but not required
to file corporate tax returns, all
except nonprofit organizations that
primarily serve business are financial
corporations. Thus, in defining profits
for financial corporations, the gener-
alization that NIPA profits are con-
ceptually similar to profits as defined
in the Federal tax regulations—that
is, as total receipts less total deduc-
tions—must be extended. The defini-
tion of a measure of profits for pri-
vate noninsured pension funds can be
taken as an example. These funds—
for which banks and other financial
institutions except life insurance car-
riers are trustees—receive income, in-
cluding dividends, on their invest-
ments. Reflecting the nature of these
funds, in the NIPA’s their income is
attributed to persons as savings. In
addition, their dividends are subject
to the accounting requirement that
the NIPA’s show an unduplicated
measure of dividends. This general re-
quirement is implemented by netting
dividends received by corporations
against dividends paid by them. For
pension funds, which do not pay any
dividends, the resulting measure of
net dividends paid is negative. Thus,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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the measure of profits defined for
these funds consists only of net divi-
dends paid, and it is negative.
Although NIPA profits are similar
to profits as reported on tax returns,
there are several conceptual differ-
ences. Three of these differences are
particularly significant to the meas-
urement of profits of financial corpo-
rations. First, NIPA profits exclude
capital gains and losses. Thus, the
substantial amounts of capital gains
and losses earned on the portfolios of
financial corporations (which are re-
ported as part of profits on tax re-
turns) are excluded from NIPA prof-
its.2 This exclusion is particularly sig-
nificant to the measurement of profits
of regulated investment companies,
which include mutual funds. Second,
NIPA profits are net of dividends re-
ceived from domestic corporations.
This netting is particularly significant
to the measurement of profits of life
and nonlife (property and casualty)
insurance carriers and regulated in-
vestment companies, as well as under-
lying the measurement of profits of
private noninsured pension funds; all
of these typically hold a large share
of their assets in corporate stocks and
thus receive substantial amounts of
dividends. Third, NIPA profits include
the excess of additions to bad debt re-
serves over losses actually incurred.
This feature of NIPA profits is par-
ticularly significant to the measure-
ment of profits of commercial banks
and of savings and loan associations.?
Two further adjustments are usual-
ly required to derive NIPA profits—
that is, profits from current produc-
tion. Of the two adjustments, made to
place NIPA profits on a basis that
values capital used up in production
at replacement cost with consistent
service lives and depreciation formu-
las, only the capital consumption ad-
justment is made for financial profits.
As a rule, financial corporations do
not carry enough inventories of goods
to require an inventory valuation ad-
justment. The capital consumption

2. Capital gains and losses realized on the securities
held in trading accounts by security and commodity
brokers are an exception.

3. These and other items, including an adjustment
for understatement of profits on tax returns, that rec-
oncile tax-return and NIPA profits are shown for total
corporate profits in table 8.12 in the National Income
and Product Accounts Tables; see, for example, the
July 1983 SURVEY OF CURRENT BUSINESS.,
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adjustment is small, however, and is
not available separately for the var-
ious categories of financial profits.

In general, estimates of profits are
based, in industry detail, on tabula-
tions of corporate income tax returns
published by the Internal Revenue
Service in its Statistics of Income and,
for the 2 most recent years before
those tabulations become available,
extrapolations using other data
sources. Among the financial corpora-
tions, this methodology is used for
commercial banks, thrift institutions
except credit unions, some credit
agencies, life and nonlife insurance
carriers, and investment-oriented in-
stitutions. In most cases, the extrapo-
lators are prepared using income and
related data from regulatory agencies
(such as the Federal Home Loan
Bank Board for savings and loan asso-
ciations, and the Securities and Ex-
change Commission for security and
commodity brokers), publicly availa-
ble financial statements for commer-
cial banks and nonlife insurance, and
trade associations (such as the Na-
tional Association of Mutual Savings
Banks and the American Council of
Life Insurance). For investment-ori-
ented institutions except security and
commodity brokers, the extrapolators
are based on trends judgmentally ad-
justed for changes in business condi-
tions. For the financial corporations
that do not file corporate income tax
returns, estimates are based on the
following: for credit unions, income
and related data from the National
Credit Union Administration; for Fed-
eral Reserve banks and the tax-
exempt federally sponsored credit
agencies, income and related data
from the agencies or their parent or-
ganizations; and for private nonin-
sured pension funds, holdings of cor-
porate stock from the Federal Re-
serve’s flow-of-funds accounts com-
bined with average stock yields.

Financial profits, 1973-82

After declining moderately in 1974
and 1975, financial profits (without
capital consumption adjustment) in-
creased sharply through 1978 to $31
billion, declined sharply through 1981,
and increased slightly to $21 billion in
1982 (chart 2). The overall pattern
masks very different patterns for the
major categories of financial profits.
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CHART 2
Financial Profits

Billion $

40

30

20

10

1973 74

7% 76 77 78 79 80 81 82

NoTe.—Profits are without capital consumption adjustment.

U.S. Department of Commerce, Bureau of Economic Analysis 83112

Of those shown in table 1, only Feder-
al Reserve profits increased through-
out the period. Among the other cate-
gories, profits of thrift institutions
and, to a lesser extent, profits of in-
surance carriers and of commercial
banks were weak toward the end of
the period. By the end of the period,
reflecting the strength of Federal Re-
serve profits and the weakness of
other profits, Federal Reserve profits
accounted for three-fourths of the
total.

Increases in Federal Reserve profits
were moderate through 1977 and then
large. These profits mainly reflect in-
terest on Federal Reserve banks’ hold-
ings of Federal debt instruments;
these holdings change as purchases
and sales are made in order to try to
influence the money supply and inter-
est rates. During the period of large
increases, about one-fourth of the $9
billion increase in profits was due to
increases in holdings. The remainder
was primarily due to increased aver-
age interest rates on these holdings.

The pattern of financial profits ex-
cluding Federal Reserve profits was
similar to the overall pattern except
that the decline from 1978 to 1981
was even sharper and continued into

SURVEY OF CURRENT BUSINESS

1982. The poor performance of thrift
institutions’ profits was a major
factor; these profits accounted for
about two-thirds of the decline from
1978 to 1982. Profits of thrift institu-
tions peaked at $6 billion in 1978,
and, following declines in 1979 and
1980, registered losses of $7 billion
and $6 billion in 1981 and 1982 (chart
3). The weakness after 1978 is trace-
able to swings from profits to large
losses for mutual savings banks and
for savings and loan associations. For
savings and loan associations, the
swing resulted from three main fac-
tors: (1) interest paid on deposits re-
flected the generally increasing inter-
est rates augmented by the effects of
liberalized interest rate ceilings and
other elements of the increased com-
petitiveness of financial institutions;
(2) interest receipts reflected the slow
increase in the average interest rate
on their portfolios, which are domi-
nated by long-term mortgages; and (8)
net outflows of new funds in 1981 and
1982 limited acquisitions of new, high-
yield assets. Similar factors affected
mutual savings ‘banks. Profits of
credit unions, which reflect interest
on consumer: loans to members and

on. their holdings of other financial -

assets, showed moderate year-to-year
variability, but declined little from
1978 to 1982.

Changes in profits of the insurance
group were substantial throughout
the period. These profits declined
sharply in 1974 and 1975, increased
sharply to a peak of $8 billion in 1978,
and then declined to $3 billion in
1982. This pattern reflected disparate
movements in the three components.
Sharp fluctuations in nonlife insur-
ance profits produced most of the
year-to-year variability; as is typical,
most of the fluctuations were trace-
able to profits from their underwrit-
ing operations/ rather than from their
portfolio - holdings. Life insurance
profits increased steadily, but moder-
ately, throughout the period. Private
noninsured - pension funds registered
steadily increasing losses. From 1978
to 1982, pension fund losses increased
from $4 billion to $6% billion, thus
accounting for about one-half the de-
cline for this group. As noted earlier,
these losses result from the NIPA
measurement of their profits as their
(nonexistent) dividends paid less divi-
dends received. These funds regis-
tered substantial increases in divi-

5

EEENEREEEE CHART 3

Financial Profits Excluding Federal
Reserve Profits

Billion $
10

<5

76 77 78 79 80 81 82

1973 74 75

NoTe.~Profits are without capital consumption adjusiment.
Estimates are from table 1.

U.8. Department of Commerce, Bureau of Economic Analysis 83-11-3

dends received during the period, and
as a result their losses increased. The
increase in dividends received largely
reflected the rapid growth—near dou-
bling from 1978 to 1982—in their
portfolios of corporate stocks.
Commercial banks’ profits declined
slightly in 1974 and 1975, increased to
a peak of $8 billion in 1979, and then
declined to $5% billion in 1982. Inter-
est paid reflected conditions similar to
those affecting savings and loan asso-
ciations: generally - rising interest
rates and increased competitiveness—
both among banks and with thrift in-
stitutions and money market funds.
As a result, interest paid increased
about as much as interest received.
Problem loans, in part the result of
continuing adverse economic condi-
tions, became a major, and more or
less pervasive, depressant to profits.
The other categories of financial
profits—those of the credit agencies
and  investment-oriented = institu-
tions—have fluctuated from year to
year, but have remained at low levels.
Among the credit agencies, profits of
the federally sponsored credit agen-
cies fluctuated - modestly around a
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gradual uptrend. These profits are de-
rived mainly from interest on portfo-
lio holdings held to carry out their
several missions, which are largely re-
lated to mortgage and agricultural
credit. Profits of personal and busi-
ness credit agencies showed substan-

SURVEY OF CURRENT BUSINESS

tial volatility, ending the period with
several years of losses. Among the in-
vestment-oriented institutions, fluctu-
ations in the profits of security and
commodity brokers have been respon-
sible for much of the year-to-year
variability. These profits are primar-
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ily from sales of securities and their
underwriting operations. Regulated
investment companies, real estate in-
vestment trusts, and small business
investment companies registered
losses through 1979, then returned to
profitability.

Government sector

The fiscal position of the govern-
ment sector in the national income
and product accounts (NIPA’s) dete-
riorated in the third quarter, as the
combined deficit of the Federal Gov-
ernment and of State and local gov-
ernments increased $19 billion. The
deterioration was more than account-
ed for by an increase in the Federal
Government deficit; the fiscal position
of State and local governments con-
tinued to improve. The combined defi-
cit, at $133 billion, was slightly higher
than the $127 billion deficit of a year
earlier. Over the past year, the Feder-
al Government deficit increased $30
billion, but the State and local gov-
ernment surplus increased $24 billion.

The Federal sector.—The Federal
Government deficit, which had de-
clined $42 billion over the first half of
the year, increased $22% billion in
the third quarter to $188% billion, as
receipts declined and expenditures in-
creased.

Receipts declined $7 billion, com-
pared with a $29% billion increase in
the second quarter. The third-quarter
decline was more than accounted for
by a $17% billion decline in personal
tax and nontax receipts, reflecting the
final reduction in income tax with-
holding rates under the Economic Re-
covery Tax Act of 1981. This reduc-
tion, which amounted to $29 billion,
became effective July 1. Indirect busi-
ness tax and nontax accruals also de-
clined, reflecting a further decline in
windfall profit taxes. Corporate prof-
its tax accruals increased $7 billion
and contributions for social insurance
increased $3% billion, as corporate
profits and wages and salaries contin-
ued to record strong gains.

Expenditures increased $15% bil-
lion, compared with $12 billion in the
second quarter. All major categories
of expenditures increased more than

http://fraser.stlouisfed.org/
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in the previous quarter, except trans-
fer payments, which declined. Net in-
terest paid recorded the largest in-
crease—3$9 billion; the increase was
mainly the result of higher interest
rates. Purchases of goods and services
increased $5 billion. Within the total,
nondefense was up $2% billion; agri-
cultural purchases by the Commodity
Credit Corporation (CCC) increased
$1% billion, crude oil purchases for
the strategic petroleum reserve in-
creased $1 billion, and all other pur-
chases were unchanged. The increase
in CCC purchases was the net of a $4
billion increase in regular CCC pur-
chases and a $2% billion decline as a
result of the payment-in-kind (PIK)
program. The PIK program provides
certain crops—mainly corn, cotton,
and wheat—to farmers who agreed to
divert acreage from production. The
crops are given to farmers from CCC
stocks and, therefore, the transactions
have no effect on total expenditures.
In the NIPA’s, the PIK transactions
are treated as negative CCC pur-
chases and as subsidy payments to
farmers.

Subsidies less the current surplus of
government enterprises also increased

$5 billion. The increase was accounted -

for by the CCC deficit ($3 billion), the
Postal Service deficit ($1 billion), and
subsidy payments to farmers (§1 bil-
lion). The increase in the Postal Serv-
ice deficit reflected a third annual
bonus payment of $350 per employee
and a pay raise. The increase in subsi-
dy payments to farmers was the net
of a $2% billion increase under the
PIK program and a $1% billion de-
cline in regular payments. Grants-in-
aid to State and local governments in-
creased $% billion; a $1 billion in-
crease in highway grants was partly
offset by a $% billion decline in food
and nutrition grants. The increase in
highway grants reflected the initial

spending of funds from the gasoline
excise tax increase in April under the
Highway Revenue Act of 1982.

Transfer payments to persons de-
clined $3% billion, compared with $6
billion increase in the second quarter.
A §7 billion decline in unemployment
benefits was partly offset by increases
in social security benefits ($2% bil-
lion) and in supplemental security
income (SSI) benefits ($1 billion). All
types of unemployment benefits de-
clined; regular and extended benefits,
$2% billion each, and supplementary
benefits, $2 billion. The increase in
SSI benefits included $'% billion for a
legislated benefit increase effective
July 1.

For fiscal year 1983, the Federal
Government deficit (on the NIPA
basis) amounted to $186% billion, or
$9 billion below the deficit based on
the midsession review of the unified
budget (see the August SUrVEY for de-
tails of the midsession review). Re-
ceipts were $1% billion higher and
expenditures were $7% billion lower
than previously estimated.

On a high-employment budget
basis, the Federal fiscal position
moved from a deficit of $36 billion in
the second quarter to a deficit of $74
billion in the third (see table 1 on
page 7). The high-employment deficit
as a percentage of potential GNP in-
creased from 1.0 percent in the second
quarter to 2.0 percent in the third—a
move toward a more expansionary
fiscal position. As percentages of po-
tential GNP, high-employment ex-
penditures increased slightly, but
high-employment receipts decreased
sharply, from the second quarter to
the third.

The State and local sector.—The
State and local government surplus
increased $3% billion, to $55% bil-
lion, as receipts continued to increase
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more than expenditures. The increase
in the surplus was largely accounted
for by a $2% billion increase in the
“other” surplus, that is, in the sur-
plus excluding social insurance funds.

Receipts increased $14 billion, com-
pared with $17 billion in the second
quarter. Indirect business tax .and
nontax accruals increased $5% bil-
lion; sales taxes accounted for $3 bil-
lion of the increase and property
taxes for $2 billion. Personal tax and
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nontax receipts increased $5 billion,
including $2 billion for tax increases,
primarily in Illinois, Pennsylvania,
and Wisconsin. Corporate profits tax
accruals increased $2%: billion.
Expenditures increased $10% bil-
lion, compared with $5% billion in
the second quarter. Purchases of
goods and services more than account-
ed for the increase; all other expendi-
tures, on balance, declined slightly.
Within purchases, compensation in-

7

creased $4% billion, construction,
$3% billion, and all other purchases,
$3 billion. The increase in construc-
tion was the first since late 1982 and
the largest since a $4% billion in-
crease in the second quarter of 1978,
Although highways accounted for the
bulk of the increase, all major types
of construction recorded gains. The $3
billion increase in highway construc-
tion reflected, in part, the increase in
highway grants mentioned earlier.

Reconciliation and Other Special Tables

Table 1.—High-Employment Federal Reeceipts and Expenditures

[Billions of dollars; quarters at seasonally adjusted annual rates]

Receipts Expenditures Surplus or deficit (—)

Change from preceding period Change from preceding period Change from preceding period

Year and Percent- Due to Percent- Due to Percent- Due to

quarter Level age of Due to discre- Level age of Due to discre- Level age of Due to discre-

potential Total automatic | tionary © potential Total automatic | tionary potential Total automatic | tionary

GNP inflation policy GNP o inflation policy GNP inflation polic

effects | and other effects | and other effects | and other

factors factors factors
392.3 19.8 35.2 25.7 9.6 412.7 20.9 39.1 14.5 24.5 -20.4 -1.0 ~3.8 11.0 —149
440.6 20.1 483 37.9 10.4 456.5 20.8 438 16.8 270 —159 -1 45 21.1 —16.6
504.9 20.5 64.3 48.1 16.2 506.9 20.6 50.4 20.4 29.9 -2.0 -1 13.9 279 -138.7
576.8 20.9 719 57.2 14.6 593.9 21.5 817.0 295 57.5 -17.1 -6 —15.1 271 -429
671.3 21.6 94.5 63.5 31.0 674.5 21.7 80.6 35.9 447 -32 -1 139 21.6 —13.6
704.0 20.7 32.7 37.0 —-43 736.6 21.7 62.1 25.2 36.9 —326 -10 —~29.4 11.9 —41.2
385.3 20.2 153 6.3 9.0 391.9 206 21 1.7 4 —6.6 -3 13.1 45 8.6
387.8 19.8 2.5 8.1 —5.6 403.8 20.7 119 2.9 89 —16.0 -8 -94 5.1 145
390.7 19.5 2.9 6.7 -38 4219 21.1 18.1 6.5 11.6 ~31.2 -~1.6 —15.2 1 —154
405.3 19.8 14.6 74 7.3 433.3 21.2 114 4.5 6.9 -279 —14 33 29 4
4133 19.8 8.0 5.6 24 439.3 21.0 6.0 1.0 5.0 —26.0 ~12 1.9 4.6 ~-26
431.7 20.0 184 15.7 27 446.6 20.6 7.3 4.0 34 —149 -1 11.1 117 -8
449.8 20.2 181 12.6 5.5 461.3 20.7 147 8.1 6.6 ~115 -5 34 45 —-11
467.3 20.4 17.5 13.5 4.0 4787 20.9 174 5.5 11.9 —114 —-.5 1 8.0 ~79
484.9 20.5 17.6 111 6.4 484.4 20.5 5.7 2.8 2.9 4 0 11.8 83 3.6
499.7 20.6 14.8 115 34 491.2 20.2 6.8 11 57 8.6 4 8.2 104 —-2.3
510.5 20.5 10.8 11.2 -4 515.5 20.7 243 12,5 11.8 —~5.0 -2 —136 —13 —12.2
524.5 20.5 14.0 9.8 42 536.5 21.0 21.0 5.6 154 -11.9 -5 —6.9 43 —11.2
542.7 20.6 18,2 14.9 3.3 560.2 21.3 237 35 20.3 -115 ~1 —56 11.5 -17.0
561.8 20.6 19.1 18.8 3 580.3 213 20.1 4.0 16.0 —185 -7 -10 147 ~15.8
587.0 21.0 25.2 147 10.6 606.0 21.6 25.7 18.5 7.2 —19.0 -7 -5 -39 34
615.6 21.2 28.6 20.0 8.6 629.2 217 23.2 12.2 11.0 —13.6 -5 5.4 78 ~2.4
653.9 21.9 383 189 19.4 648.1 21.7 18.9 43 147 5.8 2 19.4 14.6 4.7
664.6 21.7 10.7 7.1 3.6 654.3 214 6.2 -1 6.3 103 3 4.5 7.2 -2.7
680.5 21.6 15.9 15.9 0 686.9 21.8 32.6 20.1 12.4 —6.3 -2 —16.6 —-4.2 —124
686.1 21.2 5.6 16.9 —11.3 708.7 21.9 21.8 85 13.2 —22.6 i -16.3 83 —24.6
695.1 21.1 9.0 5.0 4.0 707.9 215 -8 -10 3 -12.8 ~4 9.8 6.0 3.8
703.6 20.9 8.5 82 3 710.4 21.1 2.5 4.2 -1.6 —6.9 -2 5.9 4.0 19
704.8 206 1.2 44 -31 743.1 21.7 327 11.4 214 —383 -11 -314 —~6.9 —24.5
712.3 20.4 75 52 23 784.8 22.5 41.7 3.8 378 —-1724 -21 -34.1 14 -35.6
728.8 20.5 16.5 10.6 5.9 713.8 21.8 -110 3.9 -148 ~45.0 -13 274 6.7 20.7
748.1 20.7 19.3 54 139 783.9 217 10.1 5 9.7 —359 ~1.0 9.1 49 41
729.0 19.9 -19.1 49 —-24.0 8029 21.9 19.0 1.8 17.2 —74.0 —20 —381 3.1 —41.3
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Table 2.—Reconciliation of Changes in Compensation Per Hour in the Business Economy Other
Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm Economy,

November 1983

Seasonally Adjusted
1982 1983
v i It pits
1. Compensation per hour of all persons in the business economy other than farm and
housing (percent ch at 1 rate)! 54 7.1 4.5 3.9
2. Less: Contribution of suppl ts 4 1.1 3 3
3. Plus: Contribution of housing and nonprofit institution: 1 -8 ~3 -1
4. Less: Contribution of employees of government enterprises and self-employed and unpaid
family workers 3 2 1 1
5. Equals: Wages and salaries per hour of employees in the private nonfarm economy
(percent ch al 1 rate) 4.8 5.5 3.7 34
6. Less: Contribution of nonproduction workers in facturing -2 -3 -5 -3
7. Less: Contribution of non-BLS data, detailed weighting, and seasonal adjustment ....................... 14 -2 5 8
8. Equals: Average hourly earnings, production and pervisory workers in the private
nonfarm y (percent ch at I rate) 35 5.9 3.7 2.9
"Revised.
?Preliminary.
.2 1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the four quarters are 5.8, 6.8, 4.3 and
.2 percent.
Table 3.—~National Defense Purchases of Goods and Services
Seasonally adjusted at annual rates Percent change from preceding period at annual rates
Billions of dollars Billions of 1972 dollars Implicit price deflator Fixed-weighted price index
1982 1983 1982 1983 1982 1983 1982 1983
m v I I It 1 v I i m 31 w 1 I Juis m v I It 11
National defi purch 183.6 | 190.8 | 194.4 | 1994 | 201.9 | 804 814 | 827 84.2| 846 5.9 10.8 1.2 3.1 3.2 4.0 10.0 24 1.6 1.5
Durable goods 5221 536 553 | 601 | 606 225| 228 | 235 252) 246| 116 46| -5 59| 142 9.5 8.2 44 3.1 7.0
Military equip t 430 429 | 455 498 | 51.0 18.1 177 189 204 | 201 124 65| —24 6.0 162 110 10.0 4.2 3.3 8.7
Aircraft 18.6 180 180 | 211 20.5 7.1 6.8 6.5 79 70| 269 9| 259 |-155| 51.2| 208 16.9 7.6 2.1 16.7
Missiles 5.7 6.1 78 6.7 11 2.4 24 3.6 28 3.2 44| 36.7)—45.7 46.3 36 78 134 —-6.1 13.2 15
Ships 6.1 5.9 5.8 73 71 2.5 2.3 23 2.9 28 3.6 4.1 1.7 34 41 8 6.7 5.4 N b
Vehicl 32 3.8 3.7 43 43 11 13 1.3 15 15 6.1 81 113 -8 6.4 97| —44 1.0 3.0 79
Electronics equipment .... 3.5 33 34 3.5 3.7 19 18 1.8 19 19] -25 6.1 2.8 2.9 45 —-.2 2.0 3.7 14 54
er 5.9 6.0 6.9 6.9 7.6 3.0 3.1 35 34 3.8 471 -1.0 12 52 22 3.1 0 2.2 3.0 1.7
Other durable goods 9.2 10.7 9.7 102 9.6 4.4 5.1 46 48 4.5 24 37 q 41 1.6 44 2.0 5.2 2.7 12
Nondurable goods 135 150} 148| 140 134 2.8 3.0 31 31 30| 168 90 (-21.91-143 | 34| ~25 10|-16.0|—-146 | -85
Bulk petroleum products..........ccoievcveruerenee | 95 106 101 9.5 8.8 11 1.2 12 12 1.1 {120 6.6 |—-21.0 { ~25.5 38| =52 41-239|-2121)-13.1
A ition 22 2.5 2.6 23 26 8 9 9 9 9 144 122 | -1.7| -88| 113 10.3 66| 105 14 1.7
Clothing and textiles NG T 9 1.0 9 4 4 5 5 51 ~14| -29 24 8 71 -9 -1 0 13 8.8
Other nondurable goods ........c.oouveemvcrniennies 11 12 12 11 11 5 5 5 5 5 2.0 69| ~52 3.6 31 11 0 43 35 —-1.0
Services 1137 | 1181 1203 | 120.7 | 1232 | 5331 538 | 543 | 539| 550 32| 121 4.1 43 2 29 11.8 3.7 25 3
Comp ion of employ 681 | T706| 715 TL7| 718 34.0| 341 | 342 | 342} 342 8| 139 3.6 9 12 q 14.0 35 9 1.2
Military 406 | 422 424 425| 426 199} 200 20.0| 200) 200 4 155 N N 11 4 15.5 1 a1 1.1
Civilian 274 284} 291 292 293 14.0 14.1 142 14.2 142 12| 116 8.0 12 12 12 11.6 8.0 1.2 13
Other servi 456 | 475 488 490 513 1931 197 20.1 1971 208 44 88 44 1034 -33 6.7 1.7 4.1 57| —-16
Contractual research and develop-
ment. 14.1 144 162 158 16.2 5.9 59 6.6 6.3 6.5 99 78 3.6 96| —2.0 9.8 12.0 2.5 61) —-17
Travel 29 2.7 2.4 2.6 26 12 1.1 1.0 11 11 -2 14 —64 80| —36| —20 281 —~45 434§ —-52
Transportation 33 33 3.1 34 3.9 14 14 13 14 16| -14} —22| -25 5.1 1-214 181 --36 13 861178
Ci ications 11 1.0 1.0 11 1.2 6 6 6 6 1 48| —99 (| 258]| —-59 9 -9 2.9 2.9 -5 9
Depot maint 190 204 204| 204 21.6 8.1 86 8.5 82 8.7 T 7.9 2.7 142 ~1.9 6.3 7.9 6.5 4.6 2.7
Other 5.2 55 56 56 6.1 21 21 31 20 2.2 52| 315 187 10.8 0] 124 891 114 8.9 19
Structures 4.2 41 39 46 48 19 18 1.7 20 21] —66 11 4.3 4.5 44 74 5.4 79 103 110
Military facilities........ccoeurrenrunceecrirercnncnas 25 25 2.3 29 3.0 1.2 1.2 1.1 13 14 —82 6 1.3 7.0 49 11.5 12 92 134 133
her 17 1.6 1.6 1.7 17 N i T T a1 -32 33 7.3 3.5 5.0 0 2.0 5.4 43 6.6
Addenda:
Total purchases less compensation. 1156 120.2 | 1229 | 127.7 | 130.0 { 465 | 47.3| 485} 50.0| 504 74 85 -8 3.5 4.1 6.6 6.9 1.6 2.1 18
Total purchases less compensatio p
bulk petroleum 106.1 | 109.6 | 1128 { 1181 | 1212 454 | 46.2| 473 488 | 493 71 6.5 1.6 6.7 6.3 8.0 7.6 45 4.5 32

Source: Government Division, Bureau of Economic Analysis.
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Selected National Income and Product Accounts Tables

New estimates in this issue: Second quarter 1983, revised.

The abbreviations used in the tables are: CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary
r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1977-79 and corrections for earlier years are in the July 1982 SurvEy; estimates for 1980-82
and corrections for earlier years are in the July 1983 Survey. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.—Gross National Produet in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates . S lly adjusted at ] rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983
n m v 1 1 mr- i I v I n mr
Gross national product 2,954.1 | 3,073.0 | 3,070.2 | 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 | 3,360.3 | 1,513.8 |1,485.4 | 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1 | 1,553.6
Personal ption expenditures 1,857.2 | 1,991.9 | 1,972.8 | 2,008.8 | 2,046.9 | 2,073.0 | 2,147.0 | 2,182.9 | 956.8 | 970.2 | 968.8| 971.0| 979.6 | 986.7 |1,010.6 | 1,018.0
Durable goods 236.1 | 2445 | 2429| 243.4| 2521 2585 | 277.7| 2845) 1412| 1398 | 1395 1382| 1432| 1458| 1565 1588
Nondurable goods 7389 | 761.0| 7547| 17666 773.0] TT77.1| 1799.6 | 8148 | 362.5| 3642 363.5! 36471 3660 3689 | 3747 3781
Services 887.1 | 9864 | 9752 | 9989 |1,021.8 |1,037.4 | 1,069.7 | 10836 | 4531 | 4662 | 4657 | 468.2! 4704 4720 | 4794 | 4811
Gross private d ic investment 4749 | 4145 4325| 4253 | 377.4| 4041 4501 4982 | 2276 1945 | 2014 1984 1784 | 190.0| 2100 | 2294
Fixed in t 4565 | 439.11 44371 4302 | 4338 | 4435| 4646 4895| 219.1| 2039 | 2049| 199.8| 2011| 2054 | 2156 2255
Nonresidential 3522 | 3483| 3527| 3423 | 337.0| 3321 3363| 349.6] 1744 | 1661 | 167.1| 1633 | 160.5| 1599 163.0] 1693
Structures. 1334 | 1419 1442| 1400 1386| 1329 1274 1301} 525| 534 540! 530| 522! 503| 483| 494
Producers’ durable equi t 2188 | 2064| 2085| 2022 | 1984 1993| 2088| 2196] 121.9| 1127 | 1181 1103 | 1083 | 1096 1147| 1199
Residential 1043| 908! 910| 879 968 111.3| 1284 1399 447 | 378 378| 365| 406| 455| 526 562
Nonfarm structures 998! 860 861 34| 91.2] 1067 1233] 1347] 421 352 352| 341| 378| 430| 500 535
Farm structures 1.3 15 16 1.3 2.3 13 15 16 5 6 T 5 9 5 6 6
Producers’ durable equipment 3.2 32 3.3 33 33 3.4 3.5 36 2.0 19 19 19 19 20 2.1 21
Change in business inventori 185( ~245] —112| —49| —564| —394| —145 87 85| -94 | 34| 13| —227 -154| —54 39
Nonfarm 109{ ~231| -88| —23| -537| ~89.0| ~103| 188 51| -86 | —22 1) —211) —151| -33 9.0
Farm 76| —14| -24| ~26| -27 —4) -42] -101 34| -8 | -12] -14! -—-16f —-3| -21| -51
Net exports of goods and services 263| 174| 333 9 56! 170 —85| —202| 430 289 334] 240 230 205]| 123| 104
Exports 3688 | 347.6| 3645| 3460 | 321.6| 8269 327.1| 341.1| 1597 | 147.3 | 1545 1464 ! 1365| 137.3| 1362 | 1406
Imports 3425 | 3302) 331.2! 3450 | 3161 | 309.9| 3356 361.3| 1167 | 1184 | 121.1| 1224 1135] 1168 1239 | 130.
Government purchases of goods and services...............c.... 595.7 | 649.2) 63L.6! 6557 | 679.7| 677.4| 6834 6994 | 286.5| 291.8 | 2858 | 292.2| 299.7] 2929 2921 | 2958
Federal 2292 | 2587| 244.1] 2617 | 219.2| 2135 2737 27891 1104 1166 | 1103 | 1169 | 1244| 1184 1176 | 1193
National defe 1540 | 1794 1752 1836 | 1908 | 1944 | 1994 2019} 736| 788 778 | 804 | 814| 827| 842 846
Nondef 7521 793| 689| 781| 85| 791| 743| 776] 368| 378 325| 365| 430| 357{ 334| 347
State and local 3665 | 3905| 387.5| 3940 | 4005| 404.0| 4097 | 4206 1761 1752 | 1754 | 1753 | 1752 1745| 1745| 1765
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
Gross national product 2,954.1 | 3,073.0 | 3,070.2 | 3,090.7 | 3,100.6 | 3,171.5 | 3,272.0 | 3,360.3 | 1,513.8 | 1,485.4 | 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1 | 1,553.6
Final sales 2,935.6 | 3,097.5 | 3,081.4 | 3,095.6 | 3,165.9 | 3,210.9 | 3,286.6 | 3,351.7 | 1,505.3 | 1,494.8 | 1,402.7 | 1,487.0 | 1,503.4 | 1,505.5 | 1,580.5 | 1,549.7
Change in business iNVentories..................wrers 185 | ~245| ~112| —49| ~564| ~30.4| —145 81 85| —94| -84| -13| 2227| -154| -54 39
Goods 1,291.8 | 1,208.9 | 1,200.8 | 1,286.6 | 1,264.8 | 1,292.2 | 1,346.8 | 1,393.1 | 692.6 | 661.6 | 6646 | 661.6| 652.1| 656.9| 681..8| 700.7
Final sales 1,273.4 { 1,305.4 | 1,302.0 | 1,201.5 [ 1,321.2 | 1,331.6 | 1,361.3 {1,384.4 | 684.1| 6710 668.1| 663.0| 6748| 6723 | 687.2| 696.8
Change in business inventories 185 ) ~245| —112| —49| -564| —394| ~145 87 85| —94| —34| —13| —227| —154| —54 39
Durable goods 5280 | 5008 | 514.3| 5184 | 474.0| 4827| 5368 | 5742| 2040| 2696 2754 2749 2564 | 2613 2874 3020
Final sales 5243 | 5163| 5168| 5120 519.0| 5209 5457 | 560.1| 2925| 276.1| 2765| 271.6! 2753| 217.0| 29L1| 2957
Change in business inventories 36| —155| ~25 64| —450| —382| -89 142 16 —65| ~11 32| —189| —157| —87 6.3
Nondurable goods. 7639 | 1780.1| 7765| 7683 | 790.81 809.5] 8100 8188 | 3986 | 3920| 389.3| 3867 3956| 3956 | 394.5| 3987
Final sales 749.1 | 789.1| 7852| 7795| 8022 8106 8157 8243| 3917 3949 | 391.6| 3913 399.4| 3952 396.1| 4011
Change in business inventories 148 | —91| —87| —113| —114| ~12| —57| -—55 69| -—29| 23| —46| -38 3| —17| -24
Services 1,374.2 | 1,511.1 | 1,496.4 | 1,527.2 | 1,560.5 | 1,588.4 | 1,623.4 | 1,647.3 | 7027 | 7122 | 7128| 7139| 7150 | 717.8| 7230 17263
Structures 288.0 | 281.0 | 283.0| 2769 | 284.3| 2909 3019 3199 | 1185 111.6| 111.9| 110.2| 113.6| 1154 1203 1265
Addenda:
Gross domestic purchases? 2,927.8 | 3,055.6 | 3,037.0 | 3,089.8 | 3,104.0 | 3,154.6 | 3,280.5 | 3,380.5 § 1,470.8 { 1,456.5 | 1,455.9 | 1,461.7 | 1,457.7 | 1,469.6 | 1,512.8 | 1,543.2
Final sales to domestic PUrChASRTS ! ............coovsemrrsrerreseries 2,909.4 | 3,080.1 | 3,048.2 | 8,094.7 | 3,160.4 | 3,193.9 | 3,295.0 | 3,371.8 | 1,462.3 | 1,465.9 | 1,459.4 | 1,463.0 [ 1,480.4 | 1.485.0 | 1,518.3 | 1,539.3

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.

Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Gross national product 2,954.1 | 3,073.0 | 3,070.2 | 3,090.7 | 3,109.6 | 3,171.5 | 3,272.0 | 3,360.3 | 1,513.8 | 1,485.4 | 1,489.3 | 1,485.7 | 1,480.7 | 1,490.1 | 1,525.1 | 1,553.6
Gross d tic product 2,904.5 | 3,025.7 | 3,020.6 | 3,044.2 | 3,063.5 | 3,127.2 | 3,227.9 | 3,314.6 | 1,488.2 | 1,462.3 | 1,465.0 | 1,463.1 | 1,458.6 | 1,469.2 | 1,504.4 | 1,532.4
Busi 2,509.0 | 2,594.6 | 2,593.8 | 2,610.1 | 2,619.1 | 2,675.5 | 2,769.8 | 2,850.2 | 1,285.8 | 1,259.6 | 1,262.1 | 2,260.4 | 1,256.9 | 1,266.1 | 1,301.2 | 1,328.8
Nonfarm . 2,432.8 1 2,520.0 | 2,521.8 | 2,536.6 | 2,539.1 | 2,601.8 | 2,700.5 | 2,779.5 | 1,247.7 | 1,220.4 | 1,224.0 | 1,223.4 | 1,213.2 | 1,227.5 | 1,265.1 | 1,291.9
Nonfarm less h ng 2,193.7 1 2,252.6 | 2,258.7 | 2,265.9 | 2,261.0 | 2,317.9 | 2,411.0 | 2,483.8 | 1,110.9- | 1,078.3 | 1,082.7 | 1,080.7 | 1,068.9 | 1,081.9 | 1,118.2 | 1,143.6
H g 239.1 | 2674 2631 270.7| 278.1| 284.0| 289.6( 2957 | 1868 | 142.1| 141.3| 1427 1443 | 1456 | 1469 | 1483
Farm .. . 818 4.1 70.3 70.9 75.8 749 729 69.6 406 39.0 313 35.7 40.6 39.2 31.7 36.4
Statistical discrepancy —4.9 5 1.7 2.5 42 -12{ -85 11 ~25 2 8 12 2.0 ~61 —-16 5
Households and institutions 962 | 107.0| 1056 | 1085 1108 1122 1141 1156 464 46.7 46.6 46.8 469 471 47.3 476
Private hou Ids 7.0 76 76 17 7.8 8.0 8.1 8.2 3.1 33 3.2 3.3 3.3 3.4 34 3.5
Nonprofit t 89.2 99.4 980! 10081 1029} 104.2{ 1060 | 1073 433 434 434 435 43.5 437 439 441
ver t 2993 | 3241 | 821.2| 8257 3337 | 339.5| 34431 | 3488 | 1560 156.1| 1563 | 1560 | 1558 | 1559 | 1560 | 1560
Federal 928 | 1011} 100.1| 100.7{ 104.2| 1056 106.0| 106.2 50.0 50.5 50.3 50.5 50.7 50.8 50.8 50.8
State and local 2065 | 22301 2211 2250 2205| 233.8) 2381 2426| 1060| 1056| 1060 1054 1051 | 1051 | 1051 1052
fﬁff o{l the world 49.6 473 49.6 46.6 46.0 4.3 4.1 45.8 25.6 23.1 24.3 22.6 22,1 210 20.7 21.3
endum:
Gross domestic business product less housing.................... 2,261.7 1 2,318.4 1,1476 | 1,116.2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10

SURVEY OF CURRENT BUSINESS

November 1983

Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars

Billions of dollars

Seasonally adjusted at annual rates S lly adjusted at 1 rates
1981 | 1982 1982 1983 1981 | 1982 1982 1983

I m v I I mr I m v 1 I m-

Gross domestic prod- Net domestic product.............. 1,547.7| 1,566.8 | 1,571.8] 1,574.5) 1,5569.8 | 1,602.3[ 1,675.7| 1,737.9
uct of corporate Indirect business tax and
business...................... 1,854.5 | 1,897.1 1,898.7 | 1,909.4 { 1,903.2| 1,954.2 | 2,036.5 | 2,102.9 nontax liability plus
Capital consumption allow- business transfer pay-

ances with CCAdj ................ 2029 222.0f 220.2{ 2245 227.7| 2283 2290.8| 2331 ments less subsidies........ 176.5| 1790 177.7| 179.6| 1824 186.4| 197.6] 201.1

Domestic income o .21 1,387.8| 1,394.1| 1,394.9( 1,377.4| 1,4159] 1,478.1| 1,536.8
Net domestic product.............. 1,651.71 1,675.1) 1,678.4( 1,684.9| 1,675.4( 1,725.91 1,806.7 | 1,869.8 Compensation of em-

Indirect business tax and ployees......ccocciurennens] 1,155.81 1,198.6 | 1,199.7 | 1,205.6 | 1,201.2| 1,222.4| 1,253.9{ 1,283.8
nontax liability plus Wages and salaries...... 966.1y 997.3| 993.7| 1,003.1| 998.2{ 1,012.0| 1,037.2} 1,060.5
business transfer pay- Supplements to
ments less subsidies......... 184.8( 187.6| 186.3| 1884 1914, 1956| 2073{ 211.0 wages and salaries..] 189.7] 201.3| 201.0| 2026| 203.0{ 210.4| 216.7| 2233

Corporate profits with
Domestic income.................. 1,466.9 | 1,487.5( 1,492.2| 1,496.5| 1,484.0| 1,530.3| 1,599.4{ 1,658.8 IVA and CCAdj ............ 150.21 1240| 1265 127.5( 1143| 1339| 1657 194.3
Compensation of em-
ployees.......coconeuinnd 1,230.2{ 1,282.21 1,282.2] 1,290.8 | 1,289.2| 1,313.6| 1,347.6 | 1,379.2 Profits before tax......... 183.0) 131.5] 136.6) 134.4] 117.9| 1197 149.0] 1739
Wages and salaries...... 1,027.71 1,065.8 | 1,066.3] 1,072.9| 1,070.3{ 1,086.9] 1,114.1 | 1,138.7 Profits tax liability .. 65.5 41.2 43.6 42.0 33.6 41.8 55.0 64.0
Supplements to Profits after tax........ E 90.3 93.0 92.4 84.4 7.9 94.0| 1099
wages and salaries...| 2025] 2164} 2159| 2179 2189{ 226.7{ 233.5; 2406 Dividends....... 572 55.7 58.5 59.2 633 65.6 63.3
Corporate rof ts with Undistributed
IVA and CCAdj ............ 168.7| 143.0] 1450| 147.8[ 1378 161.6| 197.7| 2254 profits. 33.1 373 33.9 25.1 14.5 284 465
IVA .. —84 -85 —-9.0| —-10.3 —17| —-10.6| —18.6
Profits before tax......... 203.3| 1524 157.1| 156.6| 1434| 1495 1828 2064 CCAdj 8 —-16 2.1 6.7 159 27.3 39.1
Profits tax liability .. 828 59.2 61.4 60.8 54.0 61.5 76.0 85.2 Net interest.. 65.2 67.9 61.8 61.9 59.7 58.6 58.7
ek BN
Undisteibated Billions of 1972 dollars
profits 70.2 38.8 423 40.3 32.6 274 43.9 60.6
A... -236/ -84| -85 -~-90| -103| -17| ~10.6| -186
-11.0| =11 -35 1 4.7 139 25.6 376 Gross domestic prod-
.. 68.1 62.3 65.0 58.0 57.1 55.1 54.0 54.2 uct of nonfinancial
Gross domestic corporate business...] 887.5| 857.7| 860.5]| 859.5| 846.4| 856.0] 8858 909.8
product of finan-
cial  corporate Capital consumption allow-
business................. 1146 120.4| 1184 1226 128.2| 136.5| 144.1 1454 ances with CCAdj ................ 932 96.8 964 97.2 98.2 98.9 99.8( 1011
Gross domestic Net domestic product.............. 7943 7609 T64.1| 762.3| T482| 757.2| 786.0] 8087
product of non- Indirect business tax and
financial corpo- nontax liability plus
rate business......... 1,739.9| 1,776.7| 1,780.2 | 1,786.8 | 1,775.0 | 1,817.6 | 1,892.4| 1,957.5 business transfer pay-
Capital consuéléption allow- ments less subsidies......... 95.0 94.2 94.7 94.0 93.9 96.4 97.5 99.1
ances wi J.V; | 192.2| 21001 2084 2123| 2151| 2153 216.7( 219.6 Domestic income 699.3| 666.6| 669.5] 6683 654.3| 660.8) 688.4| 709.6
Table 1.11.—National Income by Type of Income
National income .........{ 2.373.0| 2,450.4 | 2,448.9] 2,458.9| 2,474.0| 2,528.5| 2,612.8 | 2,686.6 Table 1.7.—Relation of Gross National Product, Net National Product,
Compensation of employ- National Income, and Personal Income

ees.. 1,769.2 | 1,865.7} 1,859.9| 1,879.5) 1,889.0{ 1,923.7| 1,968.7 | 2,011.9

Wag 1,493.21 1,568.1 63.9 | 1,579.8! 1,586.0) 1,610.6| 1,647.1] 1,681.6 Billions of dollars
G 284.5] 8060| 303.1| 307.7| 3145| 319.2| 3233| 3284

ernment enterprises X . 3 E X . . : :
Other. P 12088 | 1,262.1 | 1,260.8] 1.2721| 12715 1,2915| 1,3288 | 1,353.2 Seasonally adjusted at annual rates

Supplem
and salaries. 2760 2976| 2060\ 2097| 3029| 3131} 3216| 3303 1981 | 1982 1982 1983

Employer ntrib 1 m v I It Hi-
tions for social in-
surance. 182.5] 1409 140.6] 141.5] 1425 1488 151.5] 1539
er labo: 1435 156.6| 155.4] 158.2] 1604 1643] 170.1} 1764 Gross national product..........| 2,954.1| 3,073.0] 3,070.2| 3,090.7} 3,109.6] 3,171.5 | 3,272.0 | 3,360.3
Proprietors’ income with Less:
IVA and CCAdj.. 109.0| 1049 1036} 116.2| 120.6| 127.2] 1289 Capltal consumption al-
P 215 16.8 158 26.0 222 21.6 17.8 lowances with CCAdj 329.5| 3859.2| 356.1| 363.0| 368.3| 370.8| 8373.3| 3825
Capital consumption
29.9 25.1 24.2 34.6 30.6 294 26.2 lowances.. 2716 312.6| 306.7| 317.5; 329.57 3418| 359.0| 3785
-84| -83] -—84| -86] -—84| -84 -84 Less: CCAdj ~579| —46.6| —49.4| —455] -388| —29.1| —143| -—4.0
874 83.1 87.8 90.2 984 106.2] 1111
84.2 85.3 84.5 86.0 91.0 96.8| 100.6 Equals: Net national prod-
—.6 -8 -1 -.8 -2 —11] -16 uct 2,624.6 | 2,713.8 | 2,714.1| 2,727.7| 2,741.3 | 2,800.7 | 2,898.7 | 2,977.8
3.9 3.6 41 49 76 10.5 12.2
Rental income of persons Indirect business tax and

with CCAdj .......cocovorsivninnnn 414 49.9 49.0 50.9 52.3 54.1 54.8 53.9 nontax liability.......ccoeowt 250.01 2583{ 256.0| 259.9| 264.8| 2706 2858] 2912

Rental income of per- Business transfer pay-
. 8.3 857) 876| 874 916/ 922] 948 ments 1290 141] 140| 143| 147| 150 153] 157
.5 —36.7) —86.7| —352| —37.5| —374] -40.8 Statistical discrepancy......| —4.9 5 1.7 25 42| -—12{ -35 1.1
Plus: Subsidies less current
surplus of government
166.8| 168.5| 161.9) 181.8[ 218.2| 246.2 enterprises......uivinsd 6.4 9.5 6.4 8.0 16.6 12.3 11.8 16.8
. .91 1703} 1683! 157.2| 1680} 1927 2085 Equals: National income....... 2,373.0| 2,450.4 | 2,448.9 | 2,458.9| 2,474.0| 2,528.5| 2,612.8 | 2,686.6
- g . 1788} 1773 167.5| 169.7( 2033 227.2
Profits tax liability .| 828 59.2 614 60.8 54.0 61.5 76.0 85.2 Less:
Profits after tax......] 144.1] 1151 1174] 116.5| 1135 108.2( 127.2] 1419 Corporate  profits w1th
Dividends............... 64.7 68.7 67.8 68.8 704 71.4 72.0 73.7 IVA and CCAdj. 4 1923] 1648| 166.8| 168.5] 161.9| 181.8[ 2182 2462
Undistributed .} 2499 261.1| 2683| 2564 254.7| 2483 2438| 2457
profits 79.5 464 49.5 477 43.1 36.7 56.2 68.2 Contributions for soclal
-236( -84 -85 —-9.0] -103 171 ~106] -186 INSUTANCE .....cccveveineriresenen] 237.0( 253.0| 252.4) 254.3| 2554 2654| 270.1| 2744
CCAdj | -11] -85 1 4.1 139 25.6 376 Wage accruals less dis-
bursements..........ccocounnnensd 1 0 0 0 0 0 -13 -4
Net interest............cccouirennnns 24991 261.1] 268.3| 256.4] 254.7| 248.3) 243.8| 245.7 Plus:
Government transfer pay-
Addenda: ments to persons............. 324.3| 260.4| 350.3| 3661 384.3| 383.6| 390.0| 3869

Corporate profits after Personal interest income...| 341.3| 366.2| 871.9| 364.8| 363.1| 357.2| 357.1| 369.0

tax with IVA and Personal dividend income..|] 62.8 66.4 65.6 66.4 67.9 68.8 69.3 70.9
Adj ... .| 109.5) 1056) 1053| 1076 107.9| 120.3; 1422| 1609 Business transfer pay-

ivi 64.7 68.7 67.8 68.8 70.4 714 72.0 3.7 MENLS .ocoviririnirirrersnnsressrnss 12.9 141 14.0 143 14.7 15.0 153 157

Undistributed profits
with IVA and CCAdj....... 44.8 37.0 37.5 389 315 489 70.1 87.2 Equals: Personal income....... 2,435.0| 2,578.6 | 2,563.2 | 2,591.3 | 2,632.0] 2,657.7| 2,713.6 | 2,763.2
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Table 2.1.—Personal Income and Its Disposition

Billions of dollars
Seasonally adjusted at annual rates
1981 | 1982 1982 1983
1 m v I it -
Personal income................ 2,435.0 | 2,578.6 | 2,563.2 | 2,591.3 | 2,632.0 | 2,657.7 | 2,713.6 | 2,763.2
Wage and salary disbursements..| 1,493.2|1,568.1|1,563.8 [1,579.8 {1,586.0 | 1,610.7 | 1,648.4 | 1,682.0
Commodity-producing
INAUBLIIE ..oococvverevvverirs 509.2| 513.7| 5089| 4995 5086 522.2| 537.8
M turing 383.8| 386.8| 384.8| 377.4| 3854 39741 409.1
Distributive industries 378.8| 378.1| 381.9| 3835 3864 3943, 399.1
Service industries " 374.1( 369.1) 381.2| 3885 396.4| 407.3| 4163
Government and government
ENLErPriSes...cvvvrerserscvererserireinas 284.4| 306.0f 303.0] 307.7{ 314.5| 319.2| 324.6| 3288
Other labor income ...l 143.5| 156.6] 155.4( 158.2{ 160.4| 164.3| 170.1| 1764
Proprietors’ income with IVA
and CCAdj......crvvvvininrnannnas 120.2! 109.0 1049 103.6| 116.2| 120.6| 127.2} 1289
Farm 305 215 168 158| 26.0| 222] 210| 178
Nonfarm 897} 87.4| 881 87.8| 902| 984 1062 1111
Rental income of persons with
CCAd.....oveirvrrcrvcrerreiiciias 41.4 49.9 49.0 50.9 52.3 54.1 54.8 53.9
Personal dividend income............. 628 664| 656| 664| 67.9] 688 693 709
Personal interest income . 341.3| 366.2| 371.9| 364.8) 363.1{ 357.2{ 357.1] 369.0
Transfer payments.. 337.2| 374.5| 364.2| 380.4| 399.0] 3985 4053 402.7
Old e, SUrvivors, v,
health insurance bene-
ﬁts 182.01 204.5) 197.3| 209.3| 216.5| 217.4| 221.1] 2238
Government  unemployment
insurance benefits W] 1561 248) 232 249 322| 28.0| 300 229
Veterans benefits... J 161 1647 162| 163( 166| 169 166| 166
Government employees retire-
ment benefits W 493 542 545[ 5511 568 566 583| 593
Other transfer payments.. W 742 746 73.00 7490 1790 87| 793 800
Aid to families with depend-
ent children.........miinnnd 1351 134( 13.4] 133} 135 141 14.47 141
Other 60.81 612 597| 61.6] 643] 645] 649} 659
Less: Personal contributions
for social insurance..............., 104.6| 112,00 11L7| 1127 1129 116.5] 118.6| 1205
Less: Personal tax and nontax
PAYMENES ... rensesenen] 3874 402.1) 404.2| 399.8( 404.1| 401.8| 412.6| 400.1
Equals: Disposable personal
i 2,047.6{2,176.52,159.0 {2,191.5 1 2,227.8 1 2,255.9 { 2,301.0 | 2,363.1
Less: Personal outlays.............. 1,912.4 {2,051.1 | 2,031.9 {2,068.4 | 2,107.0 | 2,134.2 | 2,209.5 | 2,247.6
Personal consumption expend-
itures .. 1,857.211,991.9|1,972.82,008.8 | 2,046.9 | 2,073.0 | 2,147.0{2,182.9
Interest pai
543| B581( 518| 585 591 60.2| 614| 636
Personal transfer payments to
foreigners (net) ... - 9 11 13 1.1 1.0 1.0 1.1 11
Eguals: Personal saving................ 13531 1254 127.1] 123.0] 1208 121.7{ 91.5| 1155
Addenda:
D:sposable personal
Total bllllons of 1972 dol-
......................................... 1,054.7|1,060.2 | 1,060.2 | 1,059.3 | 1,066.1 | 1,073.8 { 1,083.0]1,102.1
Per capita:
Current dollars 8,906 9,377 9,315 9,430 9,562| 9,661| 9,834 10,075
1972 dollars ...... 4587| 4567| 4574| 4,558| 4576| 4599| 4629| 4699
Population (millions). ...F229 916 1232,118 231,790 232,387 {232,990 [233,501 233,984 234,561
Personal saving as percent-
age of disposable personal
i 6.6 5.8 5.9 5.6 5.4 54 4.0 4.9

Table 7.7.~—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Dollars
Seasonally adjusted
1981 | 1982 1982 1983
I |mjiv I Im{nr
Current-dollar cost and profit per unit
of constant-dollar gross domestic
product ! 1.960 |2.072 2.069 | 2.079 | 2.097 | 2.123 | 2.136 | 2.152
Capltal consumptlon allowa.nces with CCAdj...J .217| .245| .242) .247| 254 .252( .245| .241
Net d 11744113827 | 1827 {1832 | 1.843{1.872 | 1,892 | 1.910
Indirect business tax and nontax liability
plus business transfer payments less sub-
gidies 1991 .209| .207| 209 .215| .218( .223| .221
Domes’uc 1.545{1.618 |1.620 | 1.623 | 1.627 | 1.654 | 1.669 | 1.689
tion of empl 1.3021.39711.394 | 1.403 {1.419 [1.428 |1.416 [ 1.411
Corporate profits with
IVA and CCAdj 169 | 145} 3147 .148) .135| .156| .187| .214
Profits tax lability ........ocicceaimivisenns 074 048 .051| .049| .040| .049| .062} .070
Profits aftertaxthh IVA and CCAdj...| .095| .097! 096 099! 095} .108| .125| .143
Net interest .074| .076) .079| .072| .073] .070| .066| .065
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Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates
1981 | 1982 1982 1983
I m A% 1 I mr
Personal consump-
tion expenditures..... 1,857.2| 1,991.9 | 1,972.8 | 2,008.8 ] 2,046.9 | 2,073.0 | 2,147.0! 2,182.9
Durable goods..............u... 236.1] 244.5| 2429 2434{ 252.1| 25855| 277.7| 2845
Motor vehicles and parts..] 101.6! 1099| 107.6| 1094) 1161 1184{ 1339{ 1373
Furniture and household
quip t 93.3 93.5 93.9 9.5 94.9 97.3( 1008| 103.0
Other ........ocrverccrneinensd 41.2 411 414 40.5 41.0 429 43.1 4.2
Nondurable goods 733.9| 761L.0[ 754.7| 766.6| 773.0| 7711 799.6| 814.8
Food.. 3759 396.9| 3947 4004| 4045 41170 419.6| 4264
Clothing 1153 119.0{ 119.0f 119.2| 1196 120.0{ 1264} 1252
Gasoline and oil 94.6 91.5 89.6 91.3 91.1 87.3 90.3 93.1
Other nondurable goods..... 1481} 153.5| 151.5( 1556 157 9 158 1 163.3] 170.1
Fuel oil and coal .. 20.7 20.0 19.6 20.9 0.2 21.2 23.1
Other 12741 1335{ 1319 1348 137 7 140 4 1421 147.0
Services .......ovvvvnvinnnieieiinirenes 887.1| 986.4| 9752| 9989 1,021.8] 1,037.4| 1,069.7| 1,083.6
Housing 302.0| 334.1| 329.7| 337.8| 3452 3526 3595 367.2
Household operation 1284 1443| 1446 1452 1471 1459| 1554 1564
Electricity and gas 66.8 76.3 7.2 76.2 76.8 74.1 828 83.3
h . 68.0 674 69.0 70.3 718 72,6 73.1
Transportation 68.4 68.0 69.8 69.2 70.1 709 71.6
Other 439.6( 432.9| 446.1| 460.3| 468.8| 4839| 4885
Billions of 1972 dollars
Personal consump-
tion expenditures..... 956.8| 970.2| 968.8| 971.0| 979.6| 986.7| 1,010.6| 1,018.0
Durable goods..........c.ccoconnne. 1412 139.8| 139.5] 1382 143.2| 1458| 1565] 158.8
Motor vehicles and parts ... 56.0 574 56.5 56.4 60.5 60.9 69.1 70.0
Furniture and household
. 61.7 59.7 60.1 59.6 60.2 61.7 63.9 65.2
23.5 22.7 229 22.3 225 23.3 234 23.6
Nondurable goods 362.5) 364.2] 363.5| 364.7| 366.0| 368.9| 374.7| 3781
Food X 184.0| 1829 184.8! 186.4| 1882} 189.4; 193.1
Clothmg and shoes.. 83.2 84.4 84.4 84.1 84.5 84.7 88.4 86.1
and oil 25.2 25.6 26.2 25.3 252 26.3 26.3 26.3
Other nondurable goods..... 72.3 70.2 70.0 70.6 70.0 69.7 70.7 72.6
Fuel oil and coal .. 3.6 3.5 3.6 3.7 3.4 3.3 4.1 4.4
. 66.6 66.5 66.9 66.6 66.4 66.6 68.2
466.2| 465.7{ 468.2| 470.4| 472.0] 4794 4811
I . 171.3| 171.0] 17L7| 1724 174.0| 1755) 1710
Household operation 63.0 63.5 64.2 63.5 63.0 61.9 64.2 644
Electricity and gas.. 24.8 249 25.6 247 23.9 23.0 25.1 253
her ... 382 38.6 38.5 38.8 39.1 39.0 391 39.1
Transportal 323 317 319 32.0 314 31.2 314 31.6
Other... 1911} 199.6[ 1987 201.0; 203.5| 2048 2082( 2081
Table 5.1.—Gross Saving and Investment
Billions of dollars
S lly adjusted at 1 rates
1981 | 1982 1982 1983
1 m v 1 i mr
Gross saving .........ccoeveven 483.8| 405.8| 439.5| 397.9| 351.3| 3985 4206 452.0
Gross private saving.. 520.7| 524.9| 526.6( 5415 535.0| 5852
Personal saving... " 127.1( 123.0( 120.8( 121.7 91.5] 1155
Undistributed corporaw prof-
its with IVA and CCAdj....] 44.8| 370| 375 389 375 439 70.1 81.2
Undistributed profits. 79.5| 46.4| 495! 477 43.1 36.7 55.2 68.2
VA, —236| —84| —85¢ —9.0| —103| -—-17§ —106{ -—186
—11.0| —11| -85 1 4.9 13.9 25.6 316
Capital consumption aliow-
ances with CCAdj:
Corporate 2029 222.0 2202 224.5| 227.7) 228.3) 229.8| 233.1
Noncorpora X 2] 1359| 138.5| 1405 1426} 1435 1494
Wage accruals less
INENLS ...oorrerercmnrerereereresesesneeaseses 0 0 0 0 0 0 0 0
Government surplus or
deficit (—), NIPA’s —81.2|—1270{ —175.3 | —142.9} —114.4} —133.3
Federal........... _62.2|-1471|-1132| 1583 | —208.2 | —183.3| ~166.1 | —1885
State and local 353| 313| 320! 313 329 40.4 517 55.3
Capital grants received by the
United States (net).................... 1.1 0 0 0 0 0 0 [}
Gross investment ................. 478.9) 406.2| 441.3| 400.5( 355.5| 397.4| 4171 453.0
Gross private domestic invest-
ment 4749| 414.5] 4325| 4253| 3774 4041| 450.1; 498.2
Net foreign investment .............. 4. —83 87| 2481 —219| —67| —33.0; —45.2
Statistical discrepancy ....... —4.9 5 1.7 2.5 42| -12| -35 1.1
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Table 3.2.—Federal Government Receipts and Expenditures Table 7.1.—Implicit Price Deflators for Gross National Product
Billions of dollars Index numbers, 1972=100
S nally adjusted at ) rates Seasonally adjusted
1981 1982 1982 1983 1981 | 1982 1982 1983
I il v I 1 - I m v 1 I mr-
Receipts.... 627.01 617.4) 622.2| 615.2] 612.6| 623.3| 652.6| 645.6 Gross national product.............. 195.14 | 206.88 | 206.15 | 208.03 | 210.00 | 212.83 | 214.55 | 216.29
Personal tax and nontax Personal consumption
receipts. 298.6| 304.7| 3085| 300.6| 303.0| 297.7] 304.2| 2869 194.1 (2053 |203.6 |206.9 1209.0 |210.1 |212.5 |214.4
Income tax: 2914 296.7( 300.3( 293.0| 296.7| 291.7| 297.8} 280.3 Durable ag ........ . » 3
Estate and gif 7.0 76 8.0 73 6.0 5.7 6.1 6.3 Nondurable goods. .| . . . . X . X
Ni 3 3 3 3 3 3 3 3 Servi 1958 (2116 {2094 2184 |2172 {2198 [22311 |225.2
Cor})orate profits tax accru-
67.5 46.5 484 478 421 48.6 59.8 66.8 Gross private domestic
Indirect business tax and LT E 13 2SUUIOTUROROTORSUOSOOROTIRS NOTSTUGTIUN SOTOPRSTIN SOOTSIOTOUN NOTSTONUNIN STUTOIOTION NORGTDTIN NORSROON ROTVIOOO
nontax accruals.. 56.4 48.3 477 479 483 48.6 56.0 55.6 Fixed in t 2084 12153 {216.6 {2153 |215.7 12159 (2155 |217.1
Excise 417 324 313 317 324 33.3 38.6 37.0 Nom-emdentlal A . . .
Cust duties 8.6 8.6 8.7 84 8.3 75 8.9 9.8 Structu ...§254. . . y . | . .
Nontaxes, 6.1 73 79 78 16 19 84 88 Pmducers durable equlpment .1179.6 |183.1 |184.4 [183.3 1832 [181.8 |182.1 (1832
Contributions for social .5 12402 12409 .9 (2384 12449 . X
INSUFANCE ....cveveerearreneninans 204.5| 217.9| 217.6| 2189 2193 2285] 2326| 2362 Nonfarm structures..
Farm structures .. ™ : . . . . . :
Expenditures................. 689.2| 7644| 7354 773.5| 820.9| 806.6( 818.7| 834.1 Producers’ dul‘able equlpment 11593 |1687 |1682 |169:8 [1711 [1717 |1715 11726
Change in business inventories ...}l e
Purchases of goods and
services 229.2| 2587| 244.1| 261.7| 279.2{ 2735| 273.7| 2789 Net exports of goods and
National defense.................. 15401 179.4| 1752| 183.6| 190.8) 1944 1994| 2019 15 47 17 O OUOURURURRROSRIOURNRURNNRURNt URURIPOORNE NOUPYUSUURN HOUSSRUORt RUUSVUIUNY NUUIRURION REVOUNRRI RUSURURNON PO
Nondefe . 79.3 68.9| 781 885 79.1 74.3 77.0 Exports 230.8 {236.0 {236.0 [236.3 1235.6 |238.0 {240.2 2425
. 321.1| 311.2| 3259 344.8| 340.3| 347.0; 343.6 Imports 293.4 |2789 (273.6 {2818 {2785 |2654 |270.7 {2774
. 3148| 3053 320.1| 337.2| 3353] 341.0f 3377
To foreigners . T 6.3 5.9 8 7.6 5.0 6.0 59 Government purchases of
Grants-in-aid to State and goods and services ......................... 207.9 12225 1221.0 12244 [226.8 |231.3 1234.0 |236.4
local governments. 87.9 83.9 85.1 83.0 85.0 85.8 86.7 87.2 er: 20777 [222.0 [221.3 |2238 |224.4 |230.9 (232.7 233.7
Net interest paid 13.2 84.9 82.3 88.6 88.1 88.4 91.8( 100.7 National defense..............cccorvvreremnnee 209.3 12277 |225.1 |228.3 (234.3 [2349 |236.7 {238.6
Interest paid ... “ 91.6( 107.7| 1049 111.7! 1126} 113.0| 1160 1258 Nondefi 2045 1210.0 12123 (2139 (2057 }221.7 2226 |221.6
To persons and busi- State and local ........oovoenrennieinnanns 208.1 (2229 (2209 [224.7 (2285 {231.6 [234.8 (2383
74.8 89.5 87.4 92.8 93.8 95.4 98.6( 1078
16.8 18.2 174 189 18.8 17.6 174 18.0
184 228 22.5 23.1 23.5 24.6 24.2 25.1
Subsidies less current sur- . . . .
plut: of government 24l sl 127 12| 8| 186l 182] 283 Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
enterprises. ....oomeveceeecrrmec . . . $ . 3 . . .
Subsidi 18| 149 141] 135 179| 164| 177 188 1972 Weights
Less: Current surplus of
government enterprises.. -6 -8 14 -8 —49! -23 -5 —45 Index numbers, 1972=100
Less: Wage accruals less .
disbursement 1l o 0 0 0 o] 13/ -4 Seasonally adjusted
Surplus or deficit 1981 | 1982 1982 1983
(—), NIPA’s............... ~62.2| —147.1| —113.2 | -158.3 | —208.2| —183.3 | —-166.1 | —188.5 I m v 1 1 mr
Social insurance funds. —109{ -29.0] —22.0( -343; —439| —320| —31.4| —26.0
Other —51.3]—1180| —912|—124.1| —164.3| —151.4| —1347| -162:6 Gross national product..

Personal consumptlon
exp

Table 3.3.—State and Local Government Receipts and Expenditures

Durable ﬁ
Nondurable goods
ReCeipts. .....ormcveveemseerenenes 418.1] 439.1| 436.8| 442.8| 450.7] 461.7| 4787 4926 Services
Personal tax and nontax Gross private domestic
hgﬁg’gm 8811 214 9a6] 998 w1l 041} 1L Tl Fixed investment 2511531512515 (9528 [ 2805 (23506 2862|2874
323| 364! 358] 3870| 381| 393 404| 416 Nonresidential : : 2 2212|228, ﬁ - .
OLhT cococrrveecesversssrsesessssend 85 9.2 9.1 9.4 9.5 9.6 99! 101 Producers’ durable squipment | 2008 |3140 |315.2 |3159 |5174 |3194 |2203 |3208
Cor‘porate profits tax accru- 3l 127! 131] 130 1e| 129] 162 184 Residential 2350 [2424 (2434 (2433 (2400 {2465 {2449 (2497
Indirect business tax and - - : - y Change in business inventories ........}....co...boevecboreindbonrecc b fesssnrened] coresees
nontax accruals. 1935| 2100| 2083| 2120| 216.6| 2220| 2299 2356

904| 955| 950| 965 980| 1004| 1050| 1080  Net exports of goods and

ices

751| 851| 839| 864| 888| 91.2{ 935 955 E;"V .......
ports 2383 (244.1 {2448 |244.2 {2439 2458 [247.4 |249.8

280) 293 24| 1) 298 305 813 321 Import 319.4 |309.4 |309.1 {306.7 |306.1 {3032 |298.2 (299.3

Contributions for social in-
.| 326 35.1 34.7 35.4 36.1 36.9 315 38.2

surance sersess Government purchases of
Federal grants-in-aid 879| 839| 851{ 830] 850] 858| 867 872 . eﬁ"";‘f ey %}23 §§3é ggg'g %%32 ggé'é 33'3'3, ;32% §§§§
. er: X . . X X s 3 X
Expenditures. ...........c.. 3827 407.8| 4048 4114 417.8| 4213] 4270 4374 i e 5901 19967 (3346 |9a6e 13439 |3429 o075 |24
4 Nondef 2017 |2150 |213.0 |2158 (2197 [221.7 |2219 (2233
Purchases of goods an: s665| 3905 33750 3940 4005| s040| 4097| 4206 State and 10cal ........oooevorrerorrsriried 2104 |2236 (2219 (2253 {2286 |281.5 |234.5 [237.9

Addenda:

2065 223.0| 221.1] 2250| 229.5| 2338| 238.1] 2426 e mestic .
: purchases 226.1 (228.5
1600| 1675 166.4| 169.0| 171.0| 170.1] 171.5| 1780 F‘“:i salfs e m 5595 |22

inal sales omestic purc

N R T
Interest paid ... 238! 299 295) 306| 315 328 333 348 Personal consumption expendi-

Less: Interest receiv 430| 497 487 505| 526 543 558 513 p U, (00 1288 (2173 (2175|2182 | 2184|2105 2203 2216

L. . erson: consumption expendi-
Less: Dividends received ...... 190 23{ 22| 24) 25} 28] 27| 28 LUTES, ENETRY .ovcerrreeerrernsorrerrre 358.6 (3637 |351.6 |366.8 |374.9 [357.0 3629 |370.4
. . Other personal consumption ex-

Subs;‘li‘llessog?:v:;r;r* sur- penditures 185.2 [198.1 [196.5 |199.7 [202.6 |205.1 1207.4 |209.9
o CUETPIIBE e -60) 63| 63 -63) 62 63| —61] 62 Gross domestic product 2018 |2147 |213.2 2163 |2188 (2206 |223.0 {2254
Less: Current surplus of ' ’ ' ’ ' ’ ’ ’ Busi 2030 (2152 (2138 |2168 {2188 |220.8 [228.0 |225.4
government enterprises..| 64| 67| 67| 67| 67| 68 69 71 Nonfarm D L R Rt KR S S P

less Wage accruals less

disbursen 0 0 0 0 0 0 0 0 Table 7.1-7.2:

Surpl deficit h1 Gross iﬁ;nfgst:i E:lrch]ases equals GiNP less exports plus imports; final sales to domestic pur-
Ol' e1iC]
N NIPAS 353! 313 20| 3130 29| 404| 517 553  chasersequalsfinal sales less exports plus imports.
Social insurance funds. 309| s32| 329] 335 342| 349{ 356 366
Other 44| -19] =8| -21| -12 55| 161| 187
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1981 | 1982 1982 1983 1981 | 1982 1982 1983
n 1 v 1 I mrr n m v I I urr
Gross national product:
Current dollars..........oorienicssrennirennas 122 40| 66| 27 25| 82| 133| 112 Government purchases of goods and
I19’7211dollars o gg —(li?) ég —%g —ég %g gg g g services:
mplicit price deflator.. X . . 3 k § X 2 Current dollars .8 9.0 12| 161 155] —13 3.6 9.7
Chain prl;ce index ....... 9.4 65| 52| 59| 50, 36 43 43 1972 dollars 8 18] ~50| 94! 106! —88! —11 53
Fixed-weighted price index. 9.5 6.4 4.7 59 4.7 34 4.3 44 Implicit price deflator. .9 7.0 6.5 6.2 44 8.2 4.7 42
. Chain price index .5 7.2 55 5.8 7.2 4.7 3.6 5.6
Pemnﬂé .:3'\3;"“?"0“ ex- Fixed-weighted pri .5 6.7 4.5 53 7.0 4.0 2.6 52
nditures:
Cirrent. dollars 13| 18| 72| 75| 18| 52| 11| 69 Federal:
1972 dollars 27| 14] 31 9 36/ 29| 100/ 30 Current dollars .......co.c.eeewmerrcrren] 163| 129( -87) 321| 295 —8.0 3 17
Implicit price deflator.. 84| 58 40{ 65| 41| 22 4.6 3.8 1972 dollars ... 1 37| 56l-140{ 263| 283|_180! —28 6.0
Chain price index...... 90} 59) 39 64| b1y 23) 47| 38 Implicit price deflator. 121| 69| ‘62| 46| 1Lof 122| 32| 16
Fixed-weighted price index. 9.2 5.7 3.5 6.7 5.1 16 49 4.0 Chain price index..... 10.8 73 39 38 76 338 6 19
Durable goods: Fixed-weighted price index 115 13 29 3.6 87 23] —-12 41
Current dollars.. 10.0 3.5 6.0 g1 161 1070 332 102 N .
1972 dollars ... 27 -9 30\ 37| 152| 76 326) 62 N urrent dollars 174| 165{ 180| 208| 165 78| 107| 51
Implicit price deflators 71 4.5 29 45 —.1 2.8 5 3.8 1972 dollars, e 5.2 71 130]| 140 51 65 7.4 18
CF{;éeig P’!c‘}’“g'gex-. ----- i ;;’; g-g i-g %g %i g% }é §~‘15 Implicit price deflator 116| 88| 44| 59| 108| 12| 31| 32
-welgl price index . g g . : g ' g in price index.... 4 1170 82| 43| 38| 87] 31 2 54
Nondurable goods: Fixed-weighted price index..... 11.9 7.5 29 3.0 9.2 17| -18 41
Current dollars.. 9.7 3.7 2.7 6.4 34 21| 121 7.8
Nondefense:
1972 dollars.... 19 5| 11| 13| 15| 32 6.4 3.6
Implicit price defiator. 17| 32| 16| 51| 19 -11| 53 41 g Jolars - 18] 37-03| %8| a|-3e| CH3| 173
Chain price index...... 84| 32 8 55| 26| -19{ 53 2.8 Tmplicit 8'.5""d it 1810 57| %63 “5ol-1ia| 350l 43 13
Fixed-weighted price index 87) 29| —1| 59| 29| -31] 51| 30 Cheain price index .. 1 “ssl 25| 53| 57758 e8| 15| T3%
Services: Fixed-weighted price index..... 10.4 66| 28 54, 13| 38 3 25
Current dollars.. 131 11.2] 11.2| 101 9.5 63| 13.0 53
1972 dollars ... 33| 29| 47| 21| 19| 14| 64| 15 State and local: 7
Implicit price deflator. 95 81| 61| 78| 74| 48| 62| 37 Qurrent dollars. By 66 811 68 681 35 48| 110
Chain price index...... 99| 84| 64| 81| 80| 57| 52| 45 1272 dollars ... | -Lof -5 131 -4 -1/ -18 0 4.7
Fized-weighted price index 102| 86| 68 84| 83| 59| 55| 49 mP!;‘m;rg;?n deflator B T BT T 88 4| 28 W
; i Fixed-weighted price index .. 81| 63| 56| 64| 59| 52| 53] 59
Gross prl:awe ttlomestlc
investment:
Current dollars 182(-127( 95| -65(-380| 315| 539| 501 || Addenda:
1972 dollars ... O1\-145| 34| —58|-346| 286| 98| ALT || oo ases:
ST P
ixed-wei ice i ollars 2| —1. . 6 ~1. 3| 12. .3
Fixed-weighted price index Lmpliit price defiaior. 88| 54| 47| 53| 30| B3 41 4
Fixed investment: ain price index ... . 0 43 57| 49| 30 3.7 40
ixed Investmen 109] —38| —a2|-11.7]1 84| 92| 205 232 Fixed-weighted price index 9.1 57| 37| 56| 46| 28 34 42
29| —69| —93| 9.6 217 88| 2L5| 195
Implicit pric 78| 33| 55| -~238 6 4| —.8] 31 || Finalsales:
Chain price index. 85| 52| 40| 23 5| 28| ~100 26 Current dollar 11.1( 55| 46| 19| 94| 58] 98 82
Fixed-weighted pri 83! 47! 382} 23| —-5) 54| -7 37 %9721 .dgcllar,s PN sl)g r g r .g _éi 3? 5.(2; g.g 52>!1)
mplicit price de T. . . ¥ . % . . A
Nonresidential: Chain price index ......, 94! 65| 51| 59 50| 36| 43] 43
Current dollars 141 —=11| -9.1|-11.8] —6.0| —57 51| 169 Fixed-weighted price index 96| 64| 48| 60| 47 34 4.3 4.5
1972 dollars.... 52| —47]-143| —88| —66| —1.5| 79| 163
Implicit price 84| 38| 60| -28 6| —42| ~-26 5 Final sales to domestic purchasers:
Chain price index. 90| 58| 49| 30| 20 5 —5 6 Current dollars..........o.covmvrcrvnensnsnven 11.1 59| 42| 62| 88| 43{ 133 97
Fixed-weighted pri 91| 56| 51| 37| 24| 23 3 14 1972 dollars 2.3 2| —4( 10| 48| 12 9.3 5.7
Structures: Implicit price deflator. 86| 56| 45| 52 38| 30 3.7 3.8
Current dollars.. 20.2] 64| —15(-109]| —4.0|—-15.6 —15.3 85 Chain price index...... 901 60| 43| 57| 49| 29 31 4.0
1972 dollars 15 18] —26 —Z% —?g —lg.g —~149 9.0 Fixed-weighted price index 9.1 58 31 5.6 4.6 2.7 34 42
Implicit pri 118 4.6 11| -4 6| —2. -5] -5
Chgin prri)ce index . 96| 51| 42| 12| 14| -27( —-29 3 Gross domestic product:
Fixed-weighted Current dollars 42 6.3 3.2 2.6 86( 135 11.2
index.... 80 41| 40| 14| 20} -1} -10] 15 1972 dollars -17 Tt =5 —12 29| 99| 176
Producers’ }}?p!lclt price geﬂator. gg gg gg 3.8 g.S 3.§ 3.3
equipment: hain price index ....... X . . 5.0 .6 4, 4.3
Current dollars.. 106 —5.7|-14.0|—11.6/ —7.4| 18] 206| 222 Fixed-weighted price index 64| 47, 60| 47| 34| 43| 45
1972 dollars.... 42| —75{-193| ~-96{ —7.1 50} 19.81 194
Implicit price deflator.. 6.1 20( 65| —22| —3| -3.0 a 2.3 Business:
in price index | 86 6.2 5.4 42 24 28 11 8 Current dollars. 12.6 34 6.2 25 14 89 149| 121
Fixed-weighted price 1972 dollars ....... 30 —20) 7| -.5]—14; 33| 115| 88
index 9.8 67 58 52 2.6 3.8 1.2 1.8 Implicit price deflator 9.3 5.6 54 3.1 2.8 54 3.0 3.1
durbieas| U8 B 8 8 8 8 s
Residential: -weig] price index ... . X . 3 3. .6 4. 4.4
Current dollars. | 14)-130( 182]|-130( 469 753! 76.7( 411
1972 dollars | —52[-154| 179|-13.0| 532| 573| 79.5| 30.1 Nonfarm:
Implicit price deflat 69 2.9 2] —=1}) —41] 114] -16 8.5 Current dollars . 12.7 3.6 6.5 24 47 103| 161 122
Chain price index.....................| 71 32 2| -1 =52{ 11.2] -25 8.0 1972 dollars.... 301 —22 10| -2} -33 48} 128 8.8
Fixed-weighted price index..... 71] 81 —-2| -54| 114| -26| 81 ggp}lclt price geflator gg 22 54| 26( 38| 52| 29| 32
ain price index........ . .
Exports: Fixed-weighted price index...] 96| 6.1
¥ rrent dollar 89| =517 7.0/—189|-253 6.8 2| 182
1972 dollars 4| —78| 172|-192|-244| 24| —32| 137 || Disposable personal
Iraplicit price deflator..............vvuvsnnnnnes 84| 22 -2 40 —11f 43 3.6 4.0 income:
Chain price deflat 9.1 26 19| -.8 2 3.6 8.1 4.1 Current dollar 12.0 6.3 6.0 6.1 6.8 5.1 82| 112
i ighted price index 91| 24| 19| -10] —-5| 32 2.6 38 1972 dollars 32 S| 19 -3 26| 29 35 172
Imports:
Current dollars............ooccmriinirinnnns 88| —86| 33| 17.7]-296| —75| 374] 343
1972 dollars 73| 14] 164| 45|-261] 121| 268| 220
Implicit price deflat 14| -50(-11.2( 12.6{ —4.6|-175 83( 101
Chain price index 62| —20| -56| —-30| —-9| -26| -30 1.0
Fixed-weighted price index 49| —-31| —79| -32) -8} -38] —63 14
Note.—The implicit price deflator for GNP is a weighted average of the detailed price ind the position of output. The chain price index uses as weights th it f output i
used in the deflation of GNP. In each period, the weights are based on the composition of the prior period, and ptherefore reﬂecl:s only the cllangewi;Lg rices ebecgv!?eg‘:ms ‘tll?: gw: “png)dl:
constant-dollar output in that period. In other words, the price index for each item (1972=100) However, comparisons of percent ch in the chain indgx also reflect changes in the
is weighted by the ratio of the quantity of the item valued’J in 1972 prices to the total output in  composition of output. The fixed-weighted price index uses as weights the composition of output
1972 prices. in the implicit price deflator reflect both changes in prices and changes in  in 1972. Accordingly, comparisons over any time span reflect only changes in prices.
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By ABNER SACHS and RICHARD C. ZIEMER

Implicit Price Deflators for Military Construction

DEVELOPMENT of reliable price
indexes for construction is a long-
standing problem. This article de-
scribes recent work in this area that
was part of a major project to develop
price indexes for national defense
purchases. This project, started in the
mid-1970’s by BEA in cooperation
with the Department of Defense
(DOD), developed price indexes at a
detailed level using data provided by
DOD.!

In 1980, BEA began showing detail
for national defense purchases for the
period beginning in 1972. (See, for ex-
ample in the July 1983 Survey oF
CuURrRreNT BUSINESS, tables 3.9 (current
dollars), 3.10 (constant dollars), and
7.15 (implicit price deflators).) Pur-
chases of structures are shown with a
two-way breakdown: military facilities
and other.2 The military facilities
component, the subject of this article
and hereafter referred to as “military
construction,” consists of the facilities
built to assist, enhance, or house the
activities that are required by the
military services to accomplish their
mission. These facilities, which ac-
count for about 1% percent of nation-
al defense purchases, are heteroge-
neous. They range from office build-
ings and laboratories, which have pri-
vate-sector counterparts, to special-
ized training facilities and ammuni-
tion storage igloos, which are unique
to the military services. Also, they
range in complexity from missile pro-
duction and maintenance facilities to
common lumber storage sheds.

National defense purchases of
structures, like other structures com-

1. A description of the work appears in Price
Changes of Defense Purchases of the United States,
U.S. Department of Commerce, Bureau of Economic
Analysis (Washington, D.C.: U.S. GPO, 1979).

2. The “other” component of national defense pur-
chases of structures includes family housing, nuclear
fuel production facilities, and net purchases of used
structures.
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ponents in the national income and
product accounts (NIPA’s), consist of
new construction, on a put-in-place
basis, and net purchases of existing
structures. In recent years, net pur-
chases of existing structures have ac-
counted for a negligible part of the
total. Construction done by DOD em-
ployees (force account construction)
and DOD purchases of construction
materials are not included in pur-
chases of structures; they appear in
other national defense components.
Because most military construction is
done under long-term, firm fixed-price
contracts, the put-in-place value will
reflect the expected prices of con-
struction material and labor at the
time the contract was negotiated and
not necessarily the current market
prices.

Table 1 shows dollar amounts for
selected components of military con-
struction in 1972-82. In most years,
troop housing accounts for the largest
or second largest amount. With more
variation from year to year, training
facilities, hospitals and infirmaries,
administration buildings, and produc-
tion facilities account for substantial
amounts. The variations in composi-
tion reflect—although with a lag be-
cause they are on a put-in-place
basis—the changes in requirements as
evidenced in the annual military con-
struction appropriation. Particularly
noticeable are the considerable
changes in construction of troop hous-
ing, ammunition facilities, and missile
system facilities.

Construction prices

Price indexes for the various types
of construction not only contribute to
the measurement of overall price
changes in the economy, but also are
needed to prepare constant-dollar esti-
mates of construction and estimates

of the value of the stock of structures.
The derivation of appropriate price
indexes for construction is difficult. A
summary of the difficulties appeared
in the August 1974 issue of the
Survey, following a comprehensive
examination by BEA and the Bureau
of the Census of construction price in-
formation.

“The preparation of good prices in-
dexes for the various types of con-
struction is extremely difficult. The
essence of price measurement is that
a time series of price observations be
obtained for products of the same
specifications. This is easily done for
homogeneous products (coal, sugar,
wheat), but the output of construction
is one of the most heterogeneous that
must be faced in price measurement.
Houses are rarely built with the same
specifications for more than a year or
two; factories, office buildings, and
shopping centers are almost never
built twice with the same specifica-
tions. Hence, the proper measurement
of price change in construction is at
the ‘frontier’ and requires special
techniques not normally used in pre-
paring price indexes.” 3

Difficulties in the development of
price indexes for military construc-
tion are exacerbated by the particu-
larly rapid—even abrupt—changes in
its composition by type of structure
and by the lack of similarity between
many military structures and struc-
tures built in the private sector.

The 1974 SurvEey article listed six
criteria that were developed as part of
the comprehensive review to serve as
guides in selecting appropriate price
indexes. These criteria were used in
the development of the military con-
struction price indexes discussed
later.

3. “Revised Deflators for New Construction, 1947-
73,” Survey 54 (August 1974, Part I): 19.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1983 SURVEY OF CURRENT BUSINESS 15
Table 1.—Military Construction, by Type of Facility, 1972-82
[Millions of dollars]
1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982
Military construction ! 970 1192 1253 1693 1559 1595 1644 1667 2138 1960 2323
Troop housing., . 185 239 249 342 185 59 107 191 211 375 402
Hospltal.s and infirmaries 70 83 58 68 101 86 84 103 99 111 121
Production facilities 33 36 25 25 28 31 51 115 190 209 190
Maintenance facilities 41 36 60 70 42 60 65 67 58 71 93
Training facilities....... 40 48 69 70 64 134 110 221 92 99 196
Administration buildings 29 54 55 30 34 15 0 159 151 209 167
Roads and streets 18 11 12 15 8 10 10 67 39 21 21
Airport runways......... 34 21 14 30 17 27 48 32 15 34 58
Missile system facilities 5 4 2 4 8 11 7 39 117 99 89
Electronic and ication facilities 14 11 10 1 10 23 25 47 61 84 93
Ammunition facilities 4 5 8 12 26 61 68 59 136 40 33
Research and development buildings 24 19 18 24 56 184 61 25 41 52 59
Warehouses 15 18 21 31 19 13 44 63 110 111 T2
Other 2 458 607 652 961 961 821 894 479 818 445 749

1. This total is the “militar;

facilities” component of structures in Table 3.9 of the National Income and Product Accounts in the July 1983 Survey oF CURRENT BUSINESS.

2. Includes airfield structures, laboratories, recreational buildings, religious facilities, fuel supply facilities, and other miscellaneous construction.

¢ “The indexes should represent, as
nearly as possible, actual prices
paid for the actual products of
construction that they are being
used to deflate.

¢ The indexes should be based on
data from scientific samples.

¢ Government agencies should com-
pile the indexes and have the de-
tails of the procedures available
for review. Where no appropriate
Government-compiled index
exists, details of the privately
compiled index should be readily
available.

¢ The indexes should be available
with reasonably good frequency
and timing.

¢ The indexes should represent na-
tional price trends.

* The indexes should measure con-
struction with fixed specifica-
tions. If the specifications change,
the indexes should be adjusted to
eliminate the effect of the
change.”

Index development

The development of the price index-
es for military construction was done
in three phases: review of existing
price indexes, with the conclusion
that none were suitable; testing of al-
ternative types of new price indexes,
with the conclusion that an output
price index was the only type for
which the data available were usable;
and preparation of the output price
index.

Review of existing price indexes.—
Some of the available construction
price indexes—for example, the Engi-

neering News Record (ENR) Building
Cost Index—are weighted input price
indexes. The ENR index measures
price change for certain inputs to con-
struction, such as materials (lumber,
concrete and steel) and labor (wage
rates for carpenters, bricklayers and
ironworkers) rather than prices of
outputs. As is typical of input price
indexes, it does not allow for changes
in the productivity of labor, changes
in the composition of materials used,
or other technological change. Fur-
ther, it does not include costs other
than materials and labor—for exam-
ple, shipping costs, overhead, or
profit. If price changes for these costs
do not move the same way as the
measured prices, input price indexes
may not accurately reflect the output
price of construction. There is no
reason to assume that these prices
will move the same way and, there-
fore, this type of index was rejected.

Other types of available construc-
tion price indexes, while appropriate
for the deflation of private or other
government purchases of new con-
struction, were found to be inappro-
priate for deflation of military con-
struction. Some of these indexes, such
as the Federal Energy Regulatory
Commission Pipeline Cost Index, were
for a type of construction not pur-
chased by the military. In other cases,
the indexes reviewed might be consid-
ered satisfactory for certain categories
of military construction, but these in-
dexes were rejected when an alterna-
tive was found that applied specifical-
ly to military construction. Following
is a brief description of a few of the

most popular construction price in-
dexes and the reason for rejecting
them.

1. The Boeckh Index for commercial
and factory buildings is a fixed-
weighted index of actual material and
labor prices paid by contractors in 20
cities in the United States. It includes
overhead costs, sales taxes, insurance
costs, social security costs, and profits.
It may have applicability to the small
number of these types of buildings
built by the military, and could have
been used if an alternative were not
available.

2. The Turner Index is based on the
construction of a hypothetical 40-story
structural steel office building with
fixed specifications. It is a modified
fixed-weighted index using prices for
materials, labor rates, construction
loan interest, overhead, and profit. It
takes into account changes in produc-
tivity and materials. This index was
rejected because the techniques used
for constructing structures of this
height are not applicable to any
known military construction projects.

3. The Federal Highway Adminis-
tration Composite Index is a national
construction cost index that measures
cost changes for furnishing and in-
stalling fixed quantities of excavation,
concrete and bituminous paving,
structural concrete, reinforcing steel,
and structural steel for a composite
mile of highway construction. Like
the Boeckh Index, it may have appli-
cability to a small part of military
construction and could have been

used if an alternative were not availa-
ble.
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Testing of alternative types of new
price indexes.—Development of new
price indexes seemed to be the only
option open. Three types of indexes
were examined: an input price index,
a hedonic price index, and an output
price index. For reasons explained
below, the data available did not sup-
port the preparation of either a com-
prehensive input price index or a he-
donic price index. In contrast, the
data required to support the prepara-
tion of an output price index did seem
to be available.

A comprehensive input price index
is one that—unlike the ENR index
but like the Turner Index—would in-
clude all inputs to construction, in-
cluding overhead and profit. The ap-
proach that was explored would have
drawn upon the documents that con-
tractors are required to submit to
DOD for approval. The documents list
the quantity and type of materials,
unit price, labor hours, wage rates,
and other costs. Construction compo-
nents include items such as painting,
drywall finishing, flooring, and roof-
ing. However, review of a substantial
number of these documents indicated
that the prices listed may not have
been those that were actually paid by
the contractor, that labor hours were
estimated, and, most importantly, not
all of the contractors submitted these
documents after the contract was
awarded.

A hedonic price index is one that
calculates the price of a typical good
by a multiple regression technique.
Regression equations are applied to
the price-determining characteristics
of a good and its total price. Thus,
given the implicit price paid by the
purchaser for each of the characteris-
tics, a current price for a fixed set of
characteristics can be estimated. Such
an index requires comparison of a
large number of observations of simi-
lar items in one period with a large
number of similar items in the base
period. Because of the sharp changes
in the composition of military con-
struction projects, a sufficient number
of observations for any specific type of
structure was not available over the
necessary period of time.

Preparation of the output price
index.—Based on type of use and
other characteristics, DOD maintains
a very detailed list of categories for
the construction it purchases, and
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each construction project is assigned a
category code from this list. Further,
for each of these categories, DOD
maintains performance specifications.
Such specifications relate, for exam-
ple, for troop housing, to the number
of occupants per bathroom and the
permissible levels of noise transmis-
sion, rather than to whether walls are
constructed of lath and plaster or of
gypsum board. As a result, the build-
er of each project is able to bid and
use the least costly alternatives for
materials, installation, and construc-
tion that meet the performance speci-
fications for the finished project.
Some variation among individual
projects in the same construction cat-
egory may be allowed. In troop hous-
ing, for example, there can be differ-
ences. in the placement of the bath-
rooms, in the type of roofing, or in
type of curtain walls. The variation
must not, however, affect compliance
with the performance specifications
for that category.

Accordingly, it was possible to use
the construction category data, be-
cause, with some adjustments to be
described, they met the requirement
for specification pricing: that the unit
being priced have fixed characteris-
tics. The price per physical unit (for
example, the price per square foot of
troop housing or per cubic yard of
runway) was used as the appropriate
price. The resulting price index then
reflects changes in productivity, capi-
tal or labor substitution, profit mar-
gins, overhead costs, and regional
labor rates.

Among the approximately 850 con-
struction category codes used by DOD,
some had not been used and others
had very few entries. Of the total, 181
category codes, which encompass ap-
proximately 90 percent of the annual
purchases of construction, were select-
ed for use in price specification.

The data required to calculate the
price index are available from the
construction contract and are sup-
plied to BEA on DOD’s DD813 re-
ports. An initial report is required by
DOD from its contracting offices
within 40 days after the award of the
contract for the project and a final
report is required within 60 days after
acceptance of the facility by DOD.*

4. Current-period NIPA estimates of military con-

struction utilize the initial reports and subsequent
July revisions utilize the final reports.
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The DDB813 lists the title of the
project; the category code; where the
facility is built; the date of contract
award; the construction period in
days or the completion date; the size
of the facility in square feet, barrels,
or cubic yards; and dollar cost, sepa-
rately for the facility, planning (archi-
tect/engineer costs), support facilities,
and contingencies.

For most categories, there are a
large number of observations availa-
ble each year. However, because of
the changes in composition in the mil-
itary comstruction programs, the
number of yearly observations for a
particular category is not consistent.
In some cases, gaps occur when no
construction in a category occurs for a
period of several years. In other cases,
the construction program was expand-
ed rapidly, and a large number of
projects in specific categories were
built. Two examples of the latter re-
sulted from the introduction of the
all-volunteer Army and the introduc-
tion of new missiles into the inven-
tory. The all-volunteer Army was ac-
companied by new types of housing—
more private rooms instead of open
barracks. The introduction of new
missiles required a large increase in
missile assembly, maintenance, and
storage facilities.

Performance specifications for a
given category may, of course, change
over time. For example, for troop
housing, the specification might
change from communal baths on each
floor to private baths for each room.
Under DOD procedures, a significant
change in specification must be ap-
proved at the headquarters level in
Washington, D.C. and concurrence ob-
tained from the appropriate Assistant
Secretary of Defense. For any specifi-
cation change that this procedure sig-
nals, an estimate of the cost impact of
the change is made by DOD, and that
is used by BEA to adjust the unit
price. For major specification
changes, a new category code is as-
signed by DOD and the series is
linked by BEA into the data base. For
example, the policy of training Army
Reserve units as an integral part of
the Regular Army resulted in the
need for a different type of troop
housing. These ‘“summer barracks”
have much more austere specifica-
tions—for example, no heating or air
conditioning—than regular barracks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

November 1983

The new category for “summer bar-
racks” was linked into the troop hous-
ing facility class by BEA.

The unit price used to calculate the
index for each construction category
is the dollars per square foot (or other
unit measure) for a given project.
Planning, support facilities, and con-
tingencies are not included in the
unit price. Computer programs were
developed for data entry and correc-
tion, allocation of the total cost
throughout the construction period,
calculation of the price in the base
year (in this case, 1972), and aggrega-
tion of the category price indexes. The
category price indexes are aggregated
to facilities, by type, and to total mili-
tary construction using current-period
weights. This procedure yields implic-
it price deflators (table 2).5 (Alterna-
tively, the category indexes may be
aggregated using fixed weights. This
procedure was used, with 1977
weights, to prepare the fixed-weighted
price indexes for purchases of struc-
tures introduced in “National Defense
Purchases: Detailed Quarterly Esti-
mates, 1977-82” in the November
1982 Survey. Further work on fixed-
weighted price indexes, including ex-
tension of the indexes to years before
1977, is planned.)

The price indexes for military con-
struction meet all six criteria listed
earlier:

¢ Initial data received give the con-
tract price for construction of the

5. Details of the methodology and programming are
available by writing to the Government Division,
Bureau of Economic Analysis, U.S. Department of
Commerce, Washington, D.C. 20230.
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Table. 2—Implicit Price Deflators for Military
Construction, 1972-82

Year 1972=100

facility. When the final construc-
tion report is received, the data
are corrected to show the actual
price paid by the government.

¢ Universe pricing, rather than sci-
entific sampling, was used. The
universe pricing is based on the
system of mandatory reporting of
construction data to DOD. For
recent years, about 90 percent of
these data have been incorporat-
ed by BEA into the price indexes;
the percentage is lower for earlier
years.

* The indexes are prepared by
BEA. This article serves to de-
scribe the broad outlines of the
procedure, and a detailed method-
ological statement is available
from BEA.

* The indexes are available quar-
terly. .

* The universe of domestic military
construction is included.

¢ As described, construction catego-
ries meet the requirement of
fixed specifications. When specifi-
cations change, adjustments are
made to eliminate the effect of
the change.
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Results

Table 3 shows price indexes for se-
lected military construction catego-
ries. The price for construction of
troop housing increased slightly more
rapidly than did the price for total
military construction over the 1972-
82 period. Within troop housing, the
price for construction of Navy enlist-
ed quarters increased faster than that
for Army enlisted quarters—148 per-
cent compared with 138 percent. The
difference in the rate of increase may
be attributed to geographic influ-
ences. Navy facilities generally are
constructed in urban coastal areas
and Army facilities are constructed in
more rural areas. In general, con-
struction costs have risen faster in
urban areas. The price for construct-
ing Navy quarters, after declining for
a few years, turned up sharply in
1979. The price of Army quarters,
which had also been declining, did not
turn up until 1980. Several projects
were started in those years, as other
projects, at lower prices, were being
completed. This combination caused
prices to rise sharply—23 percent for
Navy quarters in 1979 and 58 percent
for Army quarters in 1980.

The price for construction of mili-
tary hospitals increased from 1972
through 1975 at an average annual
rate of 9% percent. After 1975, the
price of hospital construction varied
some—particulary in 1978—but the
1979 price differed little from the
1975 price. Then, from 1979 to 1982,
the price increased at an average
annual rate of 12 percent. Similar to
troop housing, several major proj-
ects—which can take from 3 to 6
years—were started in the early

Table 3.~—Price Indexes for Selected Military Construction Categories, 1972-82

[1972=100

Troop housing

Hospitals and infirmaries

Maintenance facilities

Training facilities Ammunition

facilities
il Tactical .
Year Bachelor enlisted | Bachelor enlisted Dental clinics Military reserve equipment . Applied Reserve training : oot
i . int 3 instruction Guided missile
AT | G Y| Hospitals (0340 (0022) Shops (0014) melnteni%s; | buildings (0095) centers (0095) " | 1 oazines (0052)
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1152 109.9 118.2 112.7 96.8 105.7 126.7 1170 s
129.0 126.2 146.0 1354 139.9 121.7 151.2 1359 164.6
147.9 154.1 168.9 136.4 167.1 154.7 157.6 138.1 166.8
152.2 158.5 169.2 133.1 189.7 165.9 163.0 134.7 209.2
147.9 1437 163.6 146.7 156.0 169.9 176.9 1856 oo
141.3 139.2 150.5 170.7 139.5 186.3 192.56 130.6 260.2
140.7 171.5 167.2 197.0 179.5 239.1 234.6 143.7 367.5
222.4 193.3 2152 221.6 221.4 2118 259.7 187.8 373.0
227.5 250.5 224.5 268.5 203.8 3179 262.7 189.3 360.4
237.6 248.1 234.3 283.3 163.8 326.8 262.4 176.0 456.0

Note.—Each type of facility shown includes categories other than those shown.
1. The 1982 weight of each category, expressed as a decimal, in total military construction.
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1970’s as lower priced projects were
completed; this combination caused
prices to increase sharply in the early
1970’s. Few new hospitals were begun
after 1975 and the price of construc-
tion was relatively flat until 1980,
when new hospital construction again
picked up. :

The price change for construction of
dental clinics did not approach that of
hospitals until 1978, when the price
index for dental clinics was 13% per-
cent higher than that for hopitals.
The price of dental clinics continued
to accelerate and by 1982, the price
index was 21 percent higher than for
hospitals.

The price for construction of re-
serve maintenance shops increased
more rapidly than that for tactical
equipment maintenance shops in the
1972-76 period—at an average annual
rate of 17% percent compared with
13% percent. After 1976, the change
in the price for reserve maintenance
shops was somewhat erratic, and by
1982, the price index was 14 percent
below the index in 1976. However, the
price for tactical equipment mainte-
nance shops continued to increase at
about the same pace as in the early
1970°s, and by 1982 the price index
was nearly double the index in 1976.

The price for construction of ap-
plied instruction buildings increased
continuously, at an average annual
rate of 10 percent over the 1972-82
period. Prices increased more rapidly,
however, in the first half of the
period—at an annual rate of 12 per-
cent—than in the second half—at a
rate of 8 percent. In contrast, the
price for construction of reserve train-
ing centers, although increasing over
the entire period at an annual rate of
about 6 percent, did show some de-
clines. Two factors may explain the
difference in the rate of change in the
two indexes: geographic location and
complexity of the type of structure.
Applied instruction buildings are gen-
erally constructed in urban areas and
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reserve training centers are generally
constructed outside urban areas. As
stated earlier, in general, construction
costs have risen faster in urban areas.
Applied instruction buildings are
more complex than reserves centeis;
the former contain built-in equipment
necessary for the specialized training.
The prices of specialized equipment
have, in general, increased more rap-
idly than basic construction prices.

The price for the construction of
guided missile facilities is shown in
table 3 to illustrate the abrupt
changes that occur in the prices of a
type of construction that is unique to
the military services. The step in-
creases in the index are indicative of
new groups of guided missile maga-
zines being constructed. The maga-
zines are highly sophisticated storage
installations that are built intermit-
tently as the need occurs. Because
demand for them is not steady and
because of the complexity of construc-
tion techniques, there are very few
bidders for each of these projects—im-
plying little price competition. Also,
there is a substantial amount of
highly specialized equipment included
in the construction of the magazines,
and prices for this type of equipment
have increased rapidly.

Uses

The flexible computer programs de-
veloped for the military construction
index produce a wide variety of indi-
vidual construction category indexes,
aggregated deflators for types of facil-
ities, and an overall military con-
struction deflator for each quarter.
The overall military construction de-
flator and category indexes are of sub-
stantial interest to agencies directly
engaged in planning military con-
struction or in providing oversight.
For example, these indexes are regu-
larly provided to the U.S. Army Corps
of Engineers, the Naval Facilities En-
gineering Command, and the DOD
Tri-Services Committee on Cost Engi-
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neering. The overall military con-
struction deflators are used for fore-
casting future cost trends and for de-
termining future overall construction
budget requirements. The category in-
dexes are used for forecasting price
escalation for specific types of con-
struction. In addition, they serve as
checks on price abberations. When a
particular price is markedly high or
low, DOD questions the contracting
district to determine the cause.

Future work

The cooperation between BEA and
DOD originally worked out in the de-
fense price project continues. The mil-
itary services are attempting to
obtain more timely and complete re-
porting of projects in order to develop
more accurate files of the necessary
data. Cooperative arrangements are
underway with two DOD agencies to
transfer the DD813 information via
links between their computer and
BEA’s. Completely integrated files
will permit either the DOD user or
BEA to develop programs and results
that best suit their needs as well as to
do timely checks on the accuracy of
the data.

Deflators for overseas construction
projects would be of substantial inter-
est, and work on them has started. To
date, these projects have not been
priced because of the lack of adequate
information; in effect, overseas con-
struction has been deflated by the do-
mestic category indexes. The military
services (particularly the Corps of En-
gineers) have informed their overseas
construction offices of the require-
ments for adequate reporting and the
methodology to be used. Some data
have been received, but the quantity
is inadequate for either developing
prices for the base year or for cover-
age of any construction category. The
ultimate goal is the development of
separate deflators for overseas con-
struction in at least two areas,
Europe and the Far East.
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By NED G. HOWENSTINE

U.S. Affiliates of Foreign Companies: Operations in 1981

THIS article presents estimates of
selected items on the operations of
nonbank U.S. affiliates of foreign
companies in 1981.! The estimates
were obtained by expanding to uni-
verse totals the sample date collected
in BEA’s 1981 annual survey of for-
iegn direct investment in the United
States (for the procedure used and
coverage of the sample, see the tech-
nical note). These estimates are not
strictly comparable with previously
published sample data from the 1977-
79 annual surveys.?

The article summarizes changes in
1981. The changes are derived using
universe data for 1980 comparable to
the estimates for 1981. The 1980 data
are from BEA’s most recent bench-
mark survey, or census, of foreign

Note.—The annual survey was conducted
under the supervision of James L. Bomkamp,
Chief, Direct Investment in the United States
Branch, International Investment Division.
Beverly A. Feeser was project leader for editing
and processing the forms. Richard Mauery de-
signed the computer programs for data retriev-
al and analysis. R. David Belli wrote the tech-
nical note. Ethel J. Wheeler provided statistical
assistance.

1. A US. affiliate is a U.S. business enterprise in
which there is foreign direct investment—that is, in
which a single foreign person owns or controls, direct-
ly or indirectly, 10 percent or more of the voting secu-
rities if an incorporated business enterprise or an
equivalent interest if an unincorporated business en-
terprise.

2. Previously published data from the annual sur-
veys, covering 1977-79, appeared in Ned G. Howen-
stine, “Selected Data on the Operations of U.S. Affili-
ates of Foreign Companies, 1978 and 1979,” SURVEY OF
CURRENT Business 61 (May 1981):35-52. The 1977-79
data, as published, are not strictly comparable with
the estimates presented here because the 1977-79 data
were not expanded to universe totals. Comparability is
also limited by changes in methodology adopted in the
1980 benchmark survey of foreign direct investment
in the United States. (For a discussion of changes, see
the two benchmark survey publications cited in foot-
note 3.) To improve comparability, BEA plans to
adjust the 1977-79 data to conform more closely to the
methodology adopted in 1980 and to expand the data
to universe estimates. The project is scheduled for
completion in late 1984.

direct investment in the United

States.?

Total assets and employment of
U.S. affiliates, two of the broadest
measures of their activity, increased
sharply in 1981. Assets increased 35
percent, to $395.0 billion, and employ-
ment increased 15 percent, to
2,343,000 (tables 1 and 2). This
growth, which continued a trend that
began in 1978, reflected both acquisi-
tions of U.S. businesses and expansion
by existing affiliates. Acquisitions
were probably a much more impor-
tant source of growth than in the
past; by almost any measure, they
were at a record level in 1981.¢ Ex-
pansion by existing affiliates was
probably slowed in 1981 by worsening
economic conditions in the United
States.

3. Results of the 1980 benchmark survey were sum-
marized in R. David Belli, “Foreign Direct Investment
in the United States: Highlights from the 1980 Bench-
mark Survey,” Survey 63 (October 1983). More de-
tailed data from the benchmark survey were pub-
lished in Foreign Direct Investment in the United
States, 1980 (Washington, D.C.: U.S. GPO, October
1983).

4. For a detailed discussion of new investments in
1981, see R. David Belli, “U.S. Business Enterprises
Acquired or Established by Foreign Direct Investors in
1981,” SURVEY 62 (June 1983): 27-31. (The 1981 data in
that article were preliminary; for revised 1981 data,
see the article in the June 1982 issue.)

Direct comparisons of financial and operating data
from the annual survey with those from the survey of
new investments are precluded by differences in meth-
odology and coverage. For 1981, a particularly impor-
tant difference is that the annual survey data cover
U.S. business enterprises that were affiliates of a for-
eign person at the end of the enterprise’s 1981 fiscal
year, while the data from the survey of new invest-
ments cover investments that occurred during the
1981 calendar year. For example, the acquisition of
another U.S. enterprise by an existing U.8. affiliate
during calender year 1981 would be reported in the
survey of new investments, but not in the annual
survey, if the acquisition occurred after the close of
the existing affiliate’s 1981 fiscal year. (For the annual
survey, an affiliate’s fiscal year was defined to be its
financial reporting year that ended in calender 1981.)
Another important difference is that banks are not in-
cluded in the annual survey data but are included in
the new investments data. Other differences between
the two surveys are discussed in Howenstine, “Select-
ed Data,” p. 52.

The growth rate for employment
was much lower than that for assets
for two reasons. First, businesses
newly acquired in 1981 were heavily
concentrated in finance, mining, and
chemicals manufacturing—industries
with particularly low employment-to-
asset ratios. Second, for existing affili-
ates, employment grew more slowly
than their assets because changes in
employment, unlike changes in assets,
are not directly affected by inflation.

The remainder of this article dis-
cusses growth in affiliate employment
by industry, country of foreign owner,
and the U.S. region and State in
which affiliates were located. The dis-
cussion focuses on employment rather
than assets because, as just noted,
changes in employment are not di-
rectly affected by inflation and, thus,
tend to reflect more closely growth in
the real economic activity of affili-
ates. The pattern of growth based on

Estimates for selected items from the
1981 annual survey of foreign direct in-
vestment in the United States are pre-
sented in this article. A set of tables
giving additional information—including
estimates of U.S. affiliate balance sheets
and income statements; external finan-
cial position; property, plant, and equip-
ment; employment and employee com-
pensation; U.S. merchandise trade; tech-
nology; and U.S. land owned and
leased—is available for $8.00 from the
Bureau of Economic Analysis (BE-50, Re-
search), U.S. Department of Commerce,
Washington, D.C. 20230. Make check
payable to BEA, U.S. Department of
Commerce.

For 1980, additional information is
available in Foreign Direct Investment in
the United States, 1980. Copies may be
obtained from the Superintendent of
Documents, U.S. GPO, Washington, D.C.
20402, price $8.00, stock number 003-
010-00123-2.
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employment may differ from that’

based on assets (or any other meas-
ure). For example, based on assets,
the rate of growth for wholesale trade
was one of the highest among the
major industries; based on employ-
ment, it was well below average.

SURVEY OF CURRENT BUSINESS

By industry, over one-half of the
309,000 increase in affiliate employ-
ment was attributable to manufactur-
ing affiliates (table 2, chart 4). The in-
crease in manufacturing was, in turn,
largely attributable to affiliates in
chemicals, whose employment in-

Table 1.—Total Assets of Nonbank U.S. Affiliates, 1980-81, by Industry of Affiliate and Country
of Ultimate Beneficial Owner
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creased 130,000, or 46 percent. Other
industries that had particularly sharp
increases in employment were mining
(67 percent), real estate (36 percent),
and petroleum (24 percent). As was
the case generally, the increases in
employment in each of these indus-
tries was largely the result of acquisi-
tions of U.S. businesses.

In petroleum, a substantial portion
of the increase in total employment

— was attributable to the acquisition of
Millions of dollars .
—— a major U.S. metals manufacturer by
1980 1981 Change | preen! a British company’s U.S. petroleum
affiliate. Data for the acquired firm
All industries, all countries 202,033 | 395,032 | 102999 % appear in petroleum rather than in
By industry manufacturing because of BEA’s con-
Mini 6,813 11,710 4,897 72 1 1 1 1 3
Mining ... e e e 72 solidation and industry classification
Manufacturin 81,684 120,523 38,839 48  rules.’
Food and kindred products 8,203 12,575 4,371 53 . .
Chemicals and allied product 26,086 49,630 23,544 90 In contrast to most industries, fi-
Primary and fabricated metals 10,277 11,418 1,141 11 . ’
Machinery ... 174 21371 3943 22 nance {except banking) and metals
;veholf;lednade e 53822 zggg? 2(13332 52 manufacturing had declines in em-
tail trade. ! 8 5 M4
Dt e i 291 ol 510 13 ploymenjc. Iq bqth, . foreign owners
Insurance AR o 37 sold their minority interest in large
Other industrie 11,320 15,974 4,658 4 U.S. affiliates. The decline in metals
By country also reflected layoffs. The layoffs may
Canada 47879 | 78,518 30,639 &2 have been in response to worsening
Europe 186,081 223,915 37,834 20 . d N .
arope - - s o4 1765 o1t w economic conditions during the year,
‘Er;{,l’f:‘fyd 3};}82 i%%?%i ?,332? K to longer term problems specific to
t] 3 , f i 1
Sii‘:d'f‘q:‘ food it 1183 2 that u}dustry (such as heightened
it X , , .
Japitzeran 20l e S 2 worldwide competition), or both. The
Australia, New Zealand, and South Africa 6,973 30,082 23,109 381 layoffs were centered in primary
Latin America 7,766 8,733 967 12 . R
Middle East 7,273 12,952 5,679 18 metals manufacturing, mainly ferrous
Other Africa, Asia, and Pacific 2,840 3,286 446 16
United States 5,504 6,042 48 s metals.

Table 2.—~Employment of Nonbank U.S. Affiliates, 1980-81, by Industry of Affiliate and Country
of Ultimate Beneficial Owner

Layoffs were also widespread in
several other industries, particularly
machinery and chemicals manufac-
turing. In addition, in machinery, a
major portion of a large affiliate’s

electrical machinery manufacturing
Number of employees Percent . .
o o o chenge  Operation was sold; this sale caused
ange . . . .
the affiliate’s industry classification
All industries, all countries 2033932 2343105| 300,183 15 to shift to wholesale trade. However,
By industry in both machinery and chemicals, in-
Mining 25.247 39,763 14,516 s creases in employment due to acquisi-
Petroleum 101,050 125,591 24,541 24
Manufacturing 1,102,804 1,280,835 178,031 16
Food and kindred products. 120,354 127,137 6,783
e S el Lo el &
i i ta : S —d, - . . .
Hmary and fabricated metals 288,450 295,847 7'388 3 5. BEA requires a U.S. affiliate to consolidate all of
Qt}‘e’ manufacturing 297,707 336,263 38,556 13 its foreign parents’ other U.S. affiliates that it owns
Retoil tea d:rade gézggg ggzggg ggggg %g more than 50 percent. BEA then classifies the fully
Finance, except banking 24,790 17,536 7,254 28  consolidated affiliate in the single industry in which
Insurance 62,302 67,964 5,662 9 its sales are largest. Because sales of the consolidated
g:ﬁifsiﬁgstrm léggig 2%?%% 33'%% ?g en?it.y are qsually largest in the industry of the ac-
’ ’ quiring affiliate, data for the acquired enterprise usu-
By country ally, but not always, appear in that industry. They
Canad 018 423,938 133,920 46 wquld not appear in t.he industry of the acquiring af-
Ef,’,‘:,‘p: 13%2:099 1,579,645 102,546 7  filiate if the distribution of sales of the consolidated
Of which: affiliate changes significantly when the acquired en-
France 206,359 214,670 8,311 4 terprise is included—that is, if the consolidated affili-
Germany 375,865 370,540 —5,325 -1 ] . . .
Netherlands 186,688 215,120 98,432 15  ate’s sales after the acquisition are larger in either
United Kingdom 428,237 489,347 61,110 14 the acquired enterprise’s industry or in some third in-
Ja aSnthzerland ﬁggég %ggig’g '13'33; '1(35 dustry. Also, if the acquiring affiliate has an interest
Aupstralia, New Zealand, and South Africa 29,231 45,055 15,824 54  of 50 percent or less in the acquired enterprise, data
Latin America 74,456 '?7)0,232 —g,gg{éll —Gg for the acquired enterprise will not be consolidated on
Middle East ......... . 22,300 3,171 15, the acquiring affiliate’s report. Instead the data for
ggligdAggctz‘sAs‘a‘ and Pacific }éﬁgé %?égé 23%%? 12‘; the acquired enterprise will be reported separately
and classified in its own industry.
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tions or other causes more than offset
these decreases in employment.

By country of ultimate beneficial
owner (UBQ), over two-fifths of the
growth in employment was accounted
for by affiliates with UBO’s in
Canada.® The increase in employment
for these affiliates was 134,000, or 46
percent. It largely reflected the acqui-
sition of a minority interest in a
major U.S. chemical company by a
U.S. affiliate of a large Canadian dis-
tiller. Employment of affiliates with
UBO’s in the United States; the
Middle East; and Australia, New Zea-
land, and South Africa also increased
sharply. The increase for affiliates
with UBO’s in the United States was
from a relatively small base; it result-
ed from the acquisition of three U.S.
businesses by companies located in
the Netherlands Antilles and Bermu-
da that were, in turn, ultimately
owned by U.S. persons. The increase
for affiliates with UBO’s in the
Middle East was largely attributable
to affiliates with Kuwaiti and Leba-
nese UBO’s.

Employment of affiliates with Euro-
pean UBOQO’s increased 103,000, or 7
percent. Almost all of the increase
was attributable to affiliates with
UBO’s in the Netherlands and the
United Kingdom. Employment of af-
filiates with UBO’s in Germany and
Switzerland declined. The decline for
Germany partly reflected widespread
reductions in employment of manu-
facturing affiliates, particularly in
chemicals. The decline for Switzer-
land was more than accounted for by
affiliates in manufacturing and retail
trade.

Among U.S. regions, the sharpest
increases in affiliate employment
were in the Rocky Mountains (37 per-
cent) and the Southwest (32 percent)
(table 3 and chart 5). Both regions
have abundant deposits of petroleum,
coal, and other minerals and the in-
creases there partly reflected the ac-
quisition of several large U.S. enter-
prises involved in natural resource ex-
ploitation. In the Rocky Mountains,

6. The UBO is that person, proceeding up a U.S. af-
filiate’s ownership chain, beginning with and includ-
ing the foreign parent, that is not owned more than 50
percent by another person. The foreign parent is the
first foreign person in an affiliate’s ownership chain.
Unlike the foreign parent, the UBO of an affiliate
may be located in the United States.



Digitized for FRASER
http://fraser.stlouisfed.org/

22

where employment increased 14,000,
over one-half of the increase was in
Utah; it largely reflected a British-
owned affiliate’s acquisition of a
copper mining operation there. In the
Southwest, where affiliate employ-
ment increased 57,000, growth was
mainly in Texas and Arizona. In
Texas, the increase was 36,000, the

SURVEY OF CURRENT BUSINESS

largest increase in affiliate employ-
ment of any individual State. The in-
crease was partly attributable to a
Canadian-owned affiliate’s acquisition
of a major U.S. chemical company
with petroleum and petrochemical op-
erations in the State. The increase
also partly reflected expansions by
Dutch- and French-owned affiliates in

Table 3.—Employment of Nonbank U.S. Affiliates, 1980~81, by State

Number of employees Percent

1980 1981 Change | Cchange
Total 2,033,932 2,343,115 309,183 15
New England 122,860 139,065 16,205 13
Connecticut 34,948 40,128 5,180 15
Maine 14,471 17,692 3,221 22
Massachusetts 47,901 52,6578 4,677 10
New H hire 12,328 13,355 1,027 8
Rhode Island 6,914 9,423 2,509 36
Vermont 6,298 5,889 —409 —6
Mideast 466,323 547 446 81,123 17
Delaware 8,654 35,340 26,686 308
District of Columbia 2,284 2,939 655 29
Maryland 40,918 43,900 2,982 T
New Jersey 120,530 131,764 11,234 9
New York 179,292 204,393 25,101 14
Pennsylvania 114,645 129,110 14,465 13
Great Lakes 368,054 378,485 10,431 3
Iltinois 112,434 111,850 —584 -1
Indiana 47,335 44,881 —2,454 ~5
Michigan 65,215 65,070 —204 ™
Ohio 84,218 97,018 12,800 15
Wisconsin 58,792 59,666 874 1
Plains 103,196 109,410 6,214 6
Towa 19,559 21,741 2,182 11
Kansas 13,824 14,206 382 3
Mi ta 30,874 32,536 1,662 5
Missouri 30,268 31,128 855 3
Nebraska 5,169 5,225 56 1
North Dakota 2,393 3,255 862 36
South Dakota 1,109 1,32¢ 215 19
Southeast 465,120 560,094 94,974 20
Alab 22,698 26,501 3,803 17
Arkansas 14,780 17,397 2,617 18
Florida 65,923 69,983 4,060 6
Georgia 7,410 73,742 6,332 9
Kentucky 23,203 25,366 ,163 9
Louisi 39,556 45,718 6,162 16
Mississippt 9,542 10,905 1,363 14
North Carolina 67,522 86,349 18,827 28
South Carolina 54,239 64,898 10,659 20
T 44,063 55,285 11,222 25
Virginia 37,206 49,115 11,909 32
West Virginia 18,978 34,835 15,857 84
Southwest 176,979 234,424 57,445 32
Arizona 14,394 29,396 15,002 104
New Mexico 7,095 ,00: 910 13
Oklahoma 19,372 24,459 5,087 26
Texas 136,118 172,564 36,446 27
Rocky M 37,921 51,844 13,923 37
Colorado 19,935 23,961 4,026 20
Idaho 3,708 3,795 87 2
Montana 1,798 2,830 1,032 57
Utah 9,473 17,188 7,715 81
yoming 3,007 4,070 1,063 35
Far West 225,576 284,238 28,662 11
California 219,636 240,774 21,138 10
evad 4,590 5,854 1,264 28
Oregon 10,229 12,281 2,052 20
Washington 21,121 25,329 4,208 20
Alaska 8,926 8,578 252 3
Hawaii 15,509 16,143 634 4
Puerto Rico 9,290 9,043 —247 -3
Other territories and offshore * 3,842 3,073 —~T769 —-20
Foreign 2 936 1,272 336 36

*Less than 0.5 percent (+).

1. Consists of the Virgin Islands, Guam, American Samoa, U.S. offshore oil and gas sites, and all other U.S. territories and

possessions.
2. Consists of employees of U.S. affiliates working abroad.
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retail trade. In Arizona, where affili-
ate employment increased 15,000, the
acquisition of a large coal mining
firm by a British company and a su-
permarket chain by a Canadian-
owned affiliate accounted for most of
the change.

The smallest percent increases in
affiliate employment were in the
Great Lakes and the Plains (3 and 6
percent, respectively.) The small in-
crease in the Great Lakes partly re-
flected employment declines in three
States in the region—Illinois, Indiana,
and Michigan. Although the total de-
cline in affiliate employment in these
States was small—less than 4,000 em-
ployees—it contrasts sharply with the
pattern of increases for most other
States. (Employment of affiliates de-
clined in only one other State—Ver-
mont—and, of the 46 States with in-
creases in employment, growth rates
were 5 percent or larger in all but
seven.)

Employment declined in the three
Great Lakes States for several rea-
sons. First, none of the major U.S. en-
terprises acquired during the year
had substantial employment in these
States. Second, although some exist-
ing affiliates expanded their employ-
ment in these States during the year,
such expansions were more than
offset by widespread declines in the
employment of other affiliates. Third,
partial or total selloffs of affiliates re-
duced employment, particularly in II-
linois and Michigan.

Among other regions, increases in
employment ranged from 20 percent
in the Southeast to 11 percent in the
Far West. In the - Southeast, the in-
crease reflected the addition of 95,000
employees, the largest increase in any
region.

After Texas, increases in employ-
ment among individual States were
largest in Delaware, New York, and
California. In each of these States,
employment of affiliates increased by
more than 20,000,

Technical Note

The 1981 universe estimates pre-
sented in this article were derived
from sample data. The object of the
procedure used was the derivation of
estimates that were as complete in
coverage as the universe data collect-
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. CHART 5
Percent Change in Employment of Nonbank U.S. Affiliates, by Regions, 1980-81 ~=y
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ed in BEA’s 1980 benchmark survey
of foreign direct investment in the
United States. To simplify the proce-
dure, the 1980 universe was defined
as all nonbank affiliates that filed
complete reports in the benchmark
survey. Complete reports were re-
quired to be filed by U.S. affiliates
that has assets, sales, or net income of
$1 million or more or that owned 200
or more acres of U.S. land.”
Reporting in the 1981 annual
survey was required of all U.S. affili-
ates that has assets, sales, or net
income greater than $5 million or
that owned 1,000 or more acres of
U.S. land. Affiliates that filed com-
plete reports in the benchmark
survey but did not meet these criteria

7. U.S. affiliates that did not meet these criteria
were also required to report in the benchmark survey,
but they filed partial reports containing only a few
key items of financial and operating data. Although
affiliates filing such partial reports were large in
number, the values reported by them for key items
were very small; taken together, they accounted for
0.6 percent or less of the values reported by all affili-
ates. Thus, affiliates that filed complete reports ac-
counted for virtually all of the universe in terms of
value.
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Table A.—Total Assets and Employment of U.S. Affiliates: Percent of Universe Estimate
Accounted for by the Sample, 1981, by Industry of Affiliate and by Country of Ultimate

Beneficial Owner

Total assets Employment
Universe Percent Universe Percent
estimate | accounted | estimate | accounted
(millions for b, (number of for by
of dollars) sample employees) sample
All industries, all countries 395,032 91.3 2,343,115 88.6
By industry
Mining 11,710 96.8 39,763 92.8
Petroleum 54,249 95.8 125,591 96.5
Manufacturing 120,523 92.6 1,280,835 89.3
Food and kindred products 12,575 948 127,137 90.4
Chemicals and allied products 49,630 97.9 413,212 97.1
Primary and fabricated metals 11,418 84.2 108,376 82.0
Machinery 21,371 87.2 295,847 849
Other manufacturing 25,530 89.5 336,263 85.7
Wholesale trade 76,099 924 242,335 85.6
Retail trade 10,991 90.8 334,383 92.8
Finance, except banking 37,101 95.6 17,536 92.3
Insurance 41,163 98.1 67,964 98.5
Real estate 27,221 62.9 26,942 80.8
Other industries 15,974 774 207,266 724
By country
Canada 78,518 92.8 423,938 90.0
Europe 223,915 92.0 1,579,645 90.3
Of which:
France 31,765 934 214,670 92.3
Germany 34,055 889 870,540 89.2
Netherlands 43,954 95.6 215,120 96.0
United Kingd 63,418 94.1 489,347 91.8
Switzerland 28,246 90.7 149,456 83.6
Japan . 31,505 87.9 133,490 8.1
Augtraha, New Zealand, and South Africa 30,082 96.6 45,055 79.9
La}.m America 8,733 67.2 70,232 708
Middle East 12,952 85.7 38,171 79.8
Other Africa, Asia, and Pacific 3,286 67.2 15,194 75.0
United States 6,042 92.9 37,390 96.4
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were not required to report. Further-
more, some affiliates that were re-
quired to report in the 1981 annual
survey were not in the 1981 sample
data when 1981 universe estimates
were derived. The data were not in
the sample for two reasons: (1) reports
for a few affiliates had not yet been
received, and (2) reports for a group of
relatively small affiliates either ar-
rived too late or required extensive
editing that could not be completed in
time to meet BEA’s publication sched-

SURVEY OF CURRENT BUSINESS

To derive 1981 universe totals, 1981
data had to be estimated for those
U.S. affiliates not required to report
and for those whose data were not
available. They were assumed to be
the same as the data reported by
these same affiliates in the 1980
benchmark survey. Thus, universe es-
timates for 1981 are the sum of data
reported in the 1981 annual survey
for affiliates in the 1981 sample, and
data reported in the 1980 benchmark
survey for affiliates not in the 1981

ule.

sample.
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Table A shows, for both total assets
and employment, the percentage of
the 1981 universe estimates accounted
for by the 1981 sample data. At the
all-industries, all-countries level, cov-
erage is 91.3 percent for assets and
88.6 percent for employment. Cover-
age falls significantly below these
averages only in industry and country
cells where affiliates tend to be of
small average size (for example, in
real estate and “other industries”
among industries, and in Latin Amer-
ica and “other Africa, Asia, and Pacif-
ic” among areas).

Table 4A.—Selected Data of Nonbank U.S. Affiliates, 1980, by Industry of Affiliate

Millions of dollars Thousands of acres Millions of dollars
. Gross book | Expendi-
Number of Mineral Us. u.s.
Total Sal Net g:;plog Se:_ employees Land rights v:zlue r? f ;:;es lf::;t exports imports
assets ales income pe owned | owned and | BTOPerY, P shipped by | shipped to
tion leased plant, and and affiliates affiliates
equipment | equipment
All industries 292,033 412,705 8,917 40,047 2,033,932 9,552 47,185 127,838 16,891 52,199 75,803
Mining 6,813 3,388 392 704 25,247 595 2,187 4,939 471 810 28
Petroleum 44,060 56,020 4,369 2,764 101,050 584 37,082 38,172 3,199 997 10,588
M facturing 81,684 97,990 1,053 22,798 1,102,804 3,499 7471 46,691 6,918 9,045 10,413
Food and kindred product: 8,203 11,956 216 1,952 120,354 T4 ®) 4,262 567 617 952
Chemicals and allied products.......... 26,086 28,152 305 6,010 283,401 308 2,430 18,327 2,620 2,129 1,744
Industrial chemicals and synthetics. 14,544 14,489 —85 2,900 121,009 105 @) 11,223 1,568 1,405 1,138
Drugs 2,500 2,466 -109 737 33,056 10 0 1,590 280 210 187
Soap, cleaners, and toilet goods 2,878 4,007 109 768 31,762 4 0 1,157 150 193 133
Agricultural chemicals 4,845 5,736 358 @) o ® ®) 3,695 ®) (®) ®)
Other 1,320 1,453 31 ®) ®) ® ®) 662 (®) ®) ®)
Primary and fabricated metals 10,277 12,911 349 2,607 112,883 44 ®) 6,122 T30 1,059 1,873
Primary metal industrie: 7,595 10,113 251 1,869 75,308 38 ®) 4,942 612 854 1,673
Fabricated metal products...........c.cccurvrcrmnnns 2,682 A 98 738 37,575 6 ®) 1,180 118 205 200
Machinery 17,427 20,917 158 5,931 288,459 48 (®) 6,547 1,353 2,939 3,450
Machinery, except electrical .........coovereccrncanns 7,645 8,941 —58 2,658 115,952 32 ®) 2,772 399 1,498 1,437
Electric and electronic equiy t 9,782 11,977 216 3,273 172,507 17 ®) 3,775 954 1,441 2,013
Other facturing 19,690 24,053 25 6,298 297,707 3,024 13 11,433 1,648 2,300 2,394
Textile products and apparel 1,078 1,563 8 395 29,354 5 0 633 86 60 98
Lumber, wood, furniture, and fixtures 535 696 9 129 ,889 (P) 0 227 58 132 98
Paper and allied product: 3,416 3,746 157 836 36,879 2,808 0 3,167 562 383 459
Printing and publishing 2,064 2,720 109 7 39,417 1 (] 981 131 6 87
Rubber and plastics products. 1,309 1,677 —29 428 23,678 4 ) 798 122 61 126
Stone, clay, and glass products 4,436 4,186 48 1,062 46,524 115 13 3,135 329 61 115
Transportation equipment...... 4,476 6,538 —257 1,871 66,029 ®) ") 1,711 232 1,217 953
Instruments and related products. 1,357 1,624 —42 433 26,099 2 0 373 66 151 291
Other 1,019 1,304 22 368 20,838 4 ) 408 62 159 168
Wholesale trade 50,068 197,573 1,203 4,606 217,062 365 211 7,215 1,454 40,662 54,016
Motor vehicles and equipment 10,308 33,345 241 986 43,058 8 0 2,079 482 2,532 18,068
Metals and minerals, except petroleum .. 15,081 54,165 631 792 29,779 50 ®) 1,400 (®) 15,097 15,823
Other durable goods 13,373 60,543 108 1,763 87,200 ®) ®) 1,868 416 2,673 10,476
Farm product raw materials 7,196 36,670 159 519 25,443 ® 0 1,165 ®) 19,196 4,153
Other nondurable goods 4,111 12,850 63 545 31,582 25 ) 703 148 1,164 4,897
Retail trade 9,685 23,577 278 3,751 304,380 8 ) 5,202 670 501 611
Food stores and eating and drinking places 4,551 16,036 76 2,449 203,234 4 1] 2,963 360 14 (%)
Retail trade, nec 5,135 7,541 202 1,301 101,146 3 4] 2,238 310 487 ®
Finance, except banking 32,291 4,755 379 844 24,790 3 ® 585 238 ® 10
Insurance 36,240 14,511 1,153 1,155 62,302 14 ] 1,175 141 0 (@]
Real estate 19,872 3,933 56 371 19,748 1,885 ® 16,802 2,780 ") (@]
Other industries 11,320 10,959 32 3,055 176,549 2,599 8 7,056 1,018 ®) 137
Agriculture, 1,615 670 —~23 136 9,460 1,248 ®) 1,260 112 49 1}
Forestry and fishing. 101 26 5 1 76 1,201 ®) 86 10 (®) ()
Construction 2,596 4,604 -16 943 42,944 19 0 1,006 234 43 42
Transportation 2,388 2,162 27 763 35,949 108 ® 1,716 193 5 ®)
Communication and public utilities .........c.c.ccocenunce 248 142 —17 39 2,304 (@] 2 155 60 1 ®)
Servi 4,372 3,356 56 1,172 85,816 24 ®) 2,834 410 35 39

© Suppressed to avoid disclosure of data of individual companies.

“ Less than $500,000 (%) or 500 acres.

Federal Reserve Bank of St. Louis



November 1983

The assumption that data for affili-
ates not in 1981 sample were the
same in 1980 and 1981 probably re-
sults in some small underestimation
of the 1981 universe. Some data for
these affiliates were probably higher
in 1981, if only because of inflation.
Also, no allowance is made for a
likely increase from 1980 to 1981 in
the number of U.S. affiliates with
assets, sales, or net income below $5
million. However, because sample cov-
erage of the estimates for most indus-
try and country cells is so high, any
errors in estimating the small unre-

SURVEY OF CURRENT BUSINESS

ported portion of the universe are un-
likely to have a significant impact on
the published aggregates.

The simple estimation procedure
used here, incorporating the use of an
affiliate’s prior year’s data to estimate
its current year’s data, has two major
benefits. First, it requires little time
to derive universe estimates once the
sample data are final. Second, uni-
verse estimates in full country and in-
dustry detail can be easily provided.

Sample coverage for 1981 will be
higher when revised 1981 estimates
(along with preliminary 1982 esti-

25

mates) are published next fall. By
then affiliate data reported in the
annual survey, but not available in
time for this article, will be included.
Also by next fall, BEA will refine the
estimation procedure to incorporate
estimates of growth for affiliates not
in the sample. Because of time con-
straints, this refinement could not be
incorporated into the procedure used
to derive the preliminary 1981 esti-
mates presented in this article. The
refinement is not expected to result
in significant revisions to the esti-
mates.

Table 4B.—Selected Data of Nonbank U.S. Affiliates, 1981, by Industry of Affiliate

Millions of dollars Thousands of acres Millions of dollars
. Gross book | Expendi-
Number of Mineral us. USs.
Total Sales Net g,r:‘plog se; employees Land rights v:)lu:ri)f ;:;es lf;);t exports imports
assets income t{):n owned owned and ;lan;; a[}; a arllj d shipped by | shipped to
leased equipment | equipment affiliates affiliates
All industrie 395,032 503,745 11,463 52,916 2,343,115 13,134 62,734 180,005 25,018 64,060 81,599
Mining 11,710 4,904 568 1,326 39,763 ®) 4,532 9,131 843 961 74
Petroleum 54,249 68,360 4,445 3,757 125,591 () 40,681 48,203 6,677 1,895 9,985
M facturing 120,523 137,717 4,133 31,721 1,280,835 6,325 13,664 72,959 9,283 13,583 13,009
Food and kindred products 12,575 14,674 1,515 2,385 127,137 68 *) 3,830 465 725 1,457
Chemicals and allied products.... 49,630 54,550 1,880 11,609 413,212 990 ®) 31,653 4,241 5,046 3,432
Industrial chemicals and synthetics.. 36,497 39,493 1,279 8,120 254,783 ®) ] 29,466 3,143 4,202 2,827
Drugs ,765 2,740 22 830 31,945 11 0 1,761 249 290 161
Soap, cleaners, and toilet goods...... 3,067 4,187 133 842 30,431 4 0 1,237 139 186 132
Agricultural chemicals 5,748 6,392 406 (@) ®) ®) ®) 4,421 627 () ®)
Other 1,554 1,788 39 () ® ®) ®) 768 83 ®) ®)
Primary and fabricated metals 11,418 18,762 267 2,738 108,376 ™) ] 6,962 1,012 1,202 1,719
Primary metal industries 9,019 11,123 194 2,022 74,736 @) ®) 5,902 888 977 1,477
Fabricated metal products..........coooevvvvinviniicninenns 2,399 2,639 72 716 33,640 4 0 1,060 124 225 242
Machinery 21,371 24,334 268 6,964 295,847 ®) ®) 8,600 1,439 3,693 3,340
Machinery, except electrical 11,765 11,953 —49 3,408 135,551 ®) ®) 4,485 543 2,170 1,581
Electric and electronic equipment. 9,606 12,381 317 3,555 160,296 15 0 4,115 895 1,523 1,758
Other manufacturing. 25,530 30,396 204 8,024 336,263 4,954 ® 15,915 2,126 2,917 3,063
Textile products and apparel 1,678 2,352 2 627 41,503 10 0 907 276 85 120
Lumber, wood, furniture, and fixtures.. 564 720 *) 140 9,280 (®) 0 251 37 127 110
Paper and allied product 6,028 6,093 247 1,583 51,236 4,754 (®) 5,684 746 671 582
Printing and publishi 2,367 3,158 122 869 39,756 1 0 1,187 181 88 252
Rubber and plastics products 1,491 2,087 —24 520 27,639 4 *) 919 121 79 198
Stone, clay, and glass products 5,017 4,556 —62 1,080 42,443 116 37 3,575 265 113 107
Transportation equipment...... 5,496 7,967 —106 2,218 71,829 28 0 2,345 344 1,367 1,221
Instruments and related produ 1,506 1,881 —41 525 26,388 0 452 8 215 300
Other 1,383 1,587 67 462 26,189 (®) *) 595 78 171 175
Wholesale trade 76,099 221,387 1,058 5,491 242,835 352 ®) 10,360 2,637 46,545 57,571
Motor vehicles and i 1t 11,373 39,161 520 1,237 52,119 9 (*) 2,792 584 3,272 20,132
Metals and minerals, except petroleum .................c..... 36,781 62774 288 953 34,689 24 214 1,623 222 16,202 14,644
Other durable goods. 15,172 63,340 81 1,999 93,205 182 ®) 2,549 590 2,199 12,012
Farm product raw materials 7,123 41,835 95 616 28,641 ®) ®) 1,541 311 23,038 5,482
Other nondurable goods 5,650 14,277 73 686 34,181 (@) ®) 1,855 931 1,234 5,301
Retail trade 10,991 26,907 326 4,229 334,383 8 *) 6,127 704 479 730
Food stores and eating and drinking places................ 5,282 18,413 22 2,155 213,082 5 0 3,492 338 15 71
Retail trade, nec 5,710 8,494 304 1,474 121,301 4 *) 2,636 366 464 660
Finance, except banking 37,101 5,398 333 667 17,536 4 ®) 605 188 141 49
Insurance 41,163 20,029 610 1,225 67,964 17 0 1,456 269 0 1
Real estate 27,221 5,108 96 529 26,942 2,250 ® 22,842 3,355 ™) *)
Other industries 15,974 13,935 —106 3,971 207,266 2,725 1,661 8,322 1,063 456 179
Agriculture. 1,726 608 —60 133 9,355 1,317 () 1,357 102 52 ®
Forestry and fishing 131 23 *) 2 93 1,239 ® 111 20 () *)
Construction 6,336 6,192 —46 1,472 55,978 36 ®) 1,792 288 309 59
Transportation 2,934 2,984 15 950 42,440 109 ® 1,951 157 @) 33
Communication and public utilities .........c.cccceereuirnnc] 224 137 —-13 41 2,196 *) 2 121 57 3 (®)
Services 4,622 3,992 -1 1,375 97,204 24 @) 2,990 439J 54 45

P Suppressed to avoid disclosure of data of individual companies.

*Less than $500,000 (+) or 500 acres.
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Table 5A.—Selected Data of Nonbank U.S. Affiliates, 1980, by Country and Industry of Ultimate Beneficial Owner

Millions of dollars Thousands of acres Millions of dollars
: Gross book | Expendi-
Number of Mineral US. us.
Total Sales Net g‘;plé’g::_ employees Land rights v:oluee rto f ‘:.:vrves l?rln-t export imports
assets income P owned owned and | PTORErty. P shipped by | shipped to
tion jeased p]ax;t, and and affiliates affiliates
equipment | equipment
All countries, all industries ...........coccoevecrreennee 292,033 412,705 8,917 40,047 2,033,932 9,552 47,785 127,838 16,891 52,199 75,803
By country:
Canada 47,879 35,456 1,068 5,997 290,018 2,692 17,176 23,141 3,868 1,792 5,553
Europe 186,081 259,414 5,645 28,958 1,477,099 5,756 25,244 90,283 10,480 283,345 33,274
European Communities (9) 157,959 230,040 5,431 24,942 1,266,721 4,719 25,121 81,658 9,214 19,844 28,081
Belgium 4,120 ,469 131 472 ,38 ®) ® 2,431 219 263 598
Denmark 524 940 4 215 14,890 4 1 229 ® (] 268
France 25,654 40,806 280 4,697 206,359 () 3,687 9,936 1,423 10,209 3,749
Germany 31,196 45,620 196 7,039 375,865 688 1,670 14,605 2,317 3,328 7,519
Ireland 413 584 1 153 8,918 @) 0 367 ®) 2 ()
Italy 2,473 2,692 —120 363 15,575 ®) ®) 802 62 605 763
Luxembourg 883 901 -2 88 4,806 17 ® 292 217 (] ®)
Netherlands 36,103 38,618 1,778 4,293 186,688 549 ®) 28,376 2,119 1,934 6,436
United Kingdom 56,594 94,410 3,162 7,623 428,237 1,282 1,693 24,619 2,363 3,196 8,499
Other Europe 28,122 29,373 213 4,016 210,378 1,087 124 8,625 1,266 3,501 5194
Austria 330 242 -5 28 1,304 (®) ®) 113 18 35 103
Pinland 380 179 -5 34 2,875 3 0 160 () 5 25
Liechtenstein 361 396 —12 63 3,058 72 0 193 38 ® 108
Norway 335 370 -9 63 3,257 2 (@) 143 46 26 97
Spain 180 119 1 12 751 115 0 60 4 1 41
Sweden 4,087 6,897 58 830 41,672 8 ® 1,132 180 385 1,969
Switzerland 22,031 20,627 185 2,947 154,813 714 62 6,677 853 2,898 2,498
Other 21 544 *) 40 2,648 (™) *) 146 ®) ®) 353
Japan 217,626 84,207 729 2,140 115,258 56 2 5,287 1,237 19,136 27,653
Australia, New Zealand, and South Africa.........cooernne. 6,973 16,350 677 624 29,231 ®) ®) 1,268 190 (®) ®)
Latin America 7,766 8,153 315 1,413 74,456 487 ® 4,094 666 1,241 1,196
South and Central AMETrica ......cc.o.cuvvercrneererinnnncionsanns 3,516 4,355 17 399 21,084 310 @ 1,808 234 ®) 1,041
Argentina 149 88 ~1 10 769 27 0 81 15 (P) X 0
Brazil 113 629 ~-11 6 281 9 0 19 1 ®) 93
Mexico 674 661 —16 80 3,939 129 1 385 35 104 279
Panama 1,611 1,397 35 230 12,157 17 ® 767 147 156 564
Venezuela 534 ®) 4 19 1,109 80 5 327 ®) ®) ®)
Other 434 () 5 55 2,829 48 0 230 (®) 179 ®)
Other Western Hemisphere 4,250 3,798 298 1,013 53,372 177 ®) 2,286 432 (?) 155
Bahamas 864 1,161 —22 209 17,771 33 0 430 ®) () 66
Bermuda 514 ®) 1 ® 4,606 16 (®) 263 (°) (°) ®)
Netherlands Antilles 2,742 (®) 327 ) () 113 ™) 1,499 339 ®) ®)
United Kingdom Islands, Caribbean............ccoooneueu.. 122 61 -9 17 1,571 16 5 88 3 (%) *)
Other 8 12 ™) 5 ® * ™) 5 1
Middle East 7,273 3,305 27 454 22,800 121 53 2,045 247 717 ®)
Israel 681 589 17 68 3,346 ®) ®) 24 198 ®
Other 6,593 2,716 11 386 19,454 ®) ® 1,954 223 579 *)
Kuwait 822 181 8 35 2,744 44 0 58 4
Leb 512 372 -9 72 3,997 ®) ® 236 29 75 *)
Saudi Arabia 4,941 1,956 23 263 11,089 54 ®) 900 116 ®) 0
United Arab Emirates 118 34 -6 ™ () 1 0 106 12 0 0
ther 201 173 -5 ®) ®) 6 0 131 9 ®) 0
Other Africa, Asia, and Pacific ..........cocoovrvvcrieevericnncen 2,840 2,572 16 204 11,961 370 0 1,173 ®) ®) @)
Other Africa 107 33 3 7 486 9 0 5 8 (&) (®)
Other Asia and Pacific 2,733 2,539 13 197 11,475 361 0 1,117 ®) 343 969
Hong Kong 1,212 1,048 32 137 8,542 335 0 85 158 258
Philippines 239 521 -10 ™) P 5 0 122 3 25 o
South Korea 1,124 835 —-12 28 1,375 *) 0 58 6 132 490
Other 159 136 2 () ® 21 0 108 *®) 27 (®)
United States. 5,594 3,248 442 258 13,109 ®) ®) 547 ® (®) [}
Addenda:
OPEC! 6,670 3,289 28 333 16,284 190 ®) 2,075 225 ®) ®)
Greece 83 8 —4 *) 28 (®) *) 75 ®) 0 ®
By industry:
Government 7,319 7,784 —196 1,588 56,072 86 1,636 3,476 379 1,495 1,551
Individuals, estates, and trust 43,843 42,502 973 5,316 318,064 2,972 2,155 19,076 2,673 7,578 2,997
Petroleum 45,941 48916 4,230 2,857 103,924 741 35,029 38,419 3,079 1,344 9,869
Agriculture 592 1,959 —29 86 5,715 (®) ™) 302 71 (®) 548
Mining 8,745 18,805 506 988 42,862 ®) 2,806 2,961 (?) () ®)
Construction 2,418 4,133 —18 798 35,965 21 *) 961 227 64 27
Manufacturing 76,580 103,170 738 17,393 861,017 1,802 (®) 36,237 5,256 7,843 28,426
Transportation, communication, and public utilities..... 3,695 6,239 —45 1,096 53,604 115 908 1,871 421 377 414
Wholesale and retail trade 20,185 85,038 434 2,192 175,261 ki *) 4,006 687 19,652 20,653
Banking 11,931 41,853 190 314 14,310 76 (®) 249 (] (P) ©)
Holding companies 23,238 33,191 1,224 4,173 247,821 2,282 426 11,070 1,619 6,964 2,788
Other finance and insurance 37,000 13,871 836 1,174 60,272 35 2 2,192 388 188 188
Real estate 8,146 2,429 54 300 14,219 243 2 6,459 1,596 (*)
Services 2,400 2,815 20 510 44,826 7 ®) 557 7 356 ()

(P) Suppressed to avoid disclosure of data of individual companies.
* Less than $500,000 (=) or 500 acres.

1. OPEC is the Organization of Petroleum Exporting Countries. Its members are Algeria, Ecua-
dor, Gabon, Indonesia, Iran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, Venezuela, and
the United Arab Emirates.
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Table 5B.—Selected Data of Nonbank U.S. Affiliates, 1981, by Country and Industry of Ultimate Beneficial Owner
Millions of dollars Thousands of acres Millions of dollars
< Gross book | Expendi-
Number of Mineral U.s. us.
Total Sal Net Employee employees Land rights value ,? f tu‘;es lfort exports imports

assets ales income CD";?::Sa' owned owned and ;ﬁ;%'ie;ﬁa ne axll) dan shipped by | shipped to

leased P quip,m ent | equipment affiliates affiliates

All countries, all industries ...........ccooervrrrrrnn. 395,032 503,745 11,463 52,916 2,343,115 13,134 62,734 180,005 25,018 64,060 81,599

By country:

Canada 78,518 60,944 2,810 11,008 423,938 2,885 217,879 46,311 7,155 4,435 8,221
Europe 223,915 301,616 6,315 34,608 1,579,645 8,610 28,552 113,127 13,619 29,593 34,132
European Communities (10) * 188,815 267,188 6,225 30,000 1,368,103 7,563 217,686 103,418 12,056 25,200 28,956
Belgium 4,640 ,329 246 540 217,700 115 ®) ,722 266 240 484
Denmark 631 1,038 14 266 16,367 4 1 298 101 () )
France 31,765 46,143 213 5,456 214,670 2,197 3,113 14,210 1,634 11,837 4,352
Germany 34,055 53,701 403 7,905 370,540 697 1,906 16,664 2,391 5,274 8,605
Greece 176 17 -1 1 35 L] ™) 160 ®) 0 3
Ireland 965 () 2 190 12,745 ® 0 561 131 () (®)
Italy 2,705 3,338 —-57 291 13,847 119 ™ 931 72 999 766
Luxembourg 1,508 (®) 30 125 7,732 27 ®) 923 () 393 261
Netherlands 43,954 45,975 2,111 5,644 215,120 2,551 () 34,636 3,500 2,321 5,539
United Kingdom 68,418 106,819 3,264 9,581 489,347 1,717 2,702 32,313 3,850 3,555 8,734
Other Europe 35,099 34,428 90 4,608 211,542 1,047 866 9,710 1,564 4,393 5,176
Austria 405 250 -6 25 1,195 24 0 63 10 31 98
Finland 498 185 -8 34 1,802 3 0 296 166 4 38
Liechtenstei 387 428 -17 82 3,635 70 0 197 27 107 130
Norway 594 541 -15 108 5,814 7 ®) 247 43 24 88
Spain 114 92 -4 8 468 115 4 59 3 1 41
Sweden 4,552 8,105 38 930 47,105 8 ™) 1,374 288 407 2,084
Switzerland 28,246 24,274 98 3,386 149,456 820 832 7,405 1,016 3,793 2,285

her 305 554 4 36 A 1 0 68 11 25 410
Japan 31,505 100,720 804 2,691 133,490 109 2 6,517 1,181 22,654 33,040
Australia, New Zealand, and South Africa .. 30,082 19,483 735 1,227 45,055 269 1,167 3,005 355 ®) 3,321
Latin America 8,733 8,862 483 1,570 70,232 514 ™) 5,074 1,039 ®) 1,073
South and Central America .......ooovovvvvvvvvverieirnncncns ] 3,926 4,452 69 435 19,727 338 (@) 2,084 316 631 857
Argentina 152 87 -1 9 731 27 0 90 13 ) 0
Brazil 109 538 —12 6 299 9 [1} 20 1 150 71
Mexico 672 7217 -25 80 3,548 137 1 389 34 109 338

P 1,957 1,428 91 264 11,061 26 ®) 998 228 180 343

Vv 1 582 (@) 12 20 1,231 83 ® 349 21 ®) ®)
Other 452 (®) 4 51 2,857 56 0 239 14 177 ®)
Other Western Hemisphere 4,807 4,411 413 1,135 50,505 177 ®) 2,990 723 ®) 216
Bahamas 947 1,161 75 194 14,062 40 1 491 141 ® 84
Bermuda - 589 ®) 17 ® 4,719 10 o 285 20 ®) ®)
Netherlands Antilles 3,137 ] 331 ®) ) 106 *) 2,116 558 (®) ®)
United Kingdom Islands, Caribbean 126 58 -9 17 1,555 20 5 92 3 ®) 2
Other 8 12 ™) ® ® ™) 0 5 1 2 2
Middle East 12,952 4,729 4 1,040 38,171 308 878 3,458 600 1,143 186
Israel 679 655 28 71 3,419 () ®) 97 8 212 )
Other-..... 12,273 4,074 —24 970 34,752 ®) ® 3,361 592 931 ®)
Kuwait 4,520 1,079 ~2 ®) 13,485 ® ®) 1,588 ®) ®) 0
Lebanon ...... 757 765 15 (&) 9,336 14 ®) 427 (®) ® 2
Saudi Arabia 6,705 2,041 -32 317 10,903 60 ®) 1,133 165 ®) ®)
United Arab Emirates 90 16 -1 1 ®) 1 0 81 10 0 0
Other 201 173 -5 10 ® 6 0 131 9 ® 0
Other Africa, Asia, and Pacific ........cooerrmrrorriornrrenns, 3,286 3,037 4 271 15,194 413 *) 1,453 201 475 1,384
Other Africa 124 29 12 7 486 29 0 60 8 1 3
Other Asia and Pacific 3,162 3,008 -8 265 14,708 384 *) 1,393 194 474 1,382
Hong Kong 1,396 1,009 -2 166 9,615 349 0 985 165 139 270
Philippines 255 628 -3 ® () 5 0 131 5 73 (®)
South Korea 1,127 1,110 -9 ™) () *) 0 68 6 212 604
Other 385 261 6 36 2,563 29 ™) 208 17 51 ®
United State: 6,042 4,355 309 499 37,390 26 () 1,059 267 177 242
Addendum—OPEC 2 12,153 4,320 -23 769 26,365 377 ® 3,313 555 716 ®)

By industry:

Government 16,300 10,142 -3 2,356 69,230 510 2,838 7,648 1,013 2,090 1,727
Individuals, estates, and trusts 49,866 54,476 940 6,777 366,227 4,902 2,502 24,652 3,486 10,049 4,238
Petroleum 54,612 57,428 4,346 ,822 127,985 935 38,157 47,804 6,122 1,818 9,098
Agriculture 692 2,076 -3 74 5,572 ®) 355 90 (®) (?)
Mining 33,698 20,690 552 1,662 59,148 341 4,415 6,134 726 ®) 3,961
Construction 2,876 4,748 —29 923 38,367 23 * 1,088 114 115 43
Manufacturing 110,020 142,251 3,564 24,845 1,034,691 2,489 (®) 57,952 7,245 12,133 34,028
Transportation, communication, and public utilities..... 957 7,183 53 1,169 59,18 115 ® 2,211 342 470 542
Wholesale and retail trade 21,668 100,554 449 3,219 189,217 93 3 4,715 621 23,794 24,576
Banking 12,207 2,859 187 373 14,048 83 ®) 260 36 467 (]
Holding companies 7,506 36,635 903 5,300 244,850 2,073 2,532 13,633 2,781 7,730 2,248
Other finance and insurance 46,237 18,578 442 1,344 64,690 (%) ®) 2,706 454 174 172
Real estate 12,737 3,059 66 425 19,634 288 2 10,252 1,931 2
Services 2,656 3,065 -3 629 50,274 12 ®) 595 58 299 320

P Suppressed to avoid disclosure of data of individual companies.

*Less than $500,000 () or 500 acres.

1. Consists of the European Communities (9) and Greece.

2. See footnote 1, table 5A.
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Table 6A.—Employment of Nonbank U.S. Affiliates, 1980, Industry of Affiliate by Country of Ultimate Beneficial Owner

SURVEY OF CURRENT BUSINESS

[Number of employees]

November 1983

Europe Austra-

All Of which— Bosiand, | Latin | Middle A, United | Adden-
coun- | Canada Japan and | America | East Asia, States | dum—
tries Total Ge Neth United Swi South and OPEC!

France T ether- | King. witzer- ut! Pacific
many lands dom land Africa

All industries 2,033,932 | 290,018 | 1,477,099 | 206,359 | 375,865 | 186,688 | 428,237 154,813 115,258 29,231 74456 { 22,800 11,961 13,109 | 16,284
Mining 25,247 11,8711 10,217 1,175 ® (&) 988 (O] ®) ®) ® ® ® 0 0
Petroleum 101,050 | 11,622 85,069 5,923 1,355 ® ®) ®) 164 ® 3,462 ®) ® ® ®
M facturing 1,102,804 | 150,613 849,476 | 119,004 | 238,964 | 102,628 | 224,047 100,937 | 36,209 8,569 44,975 7,520 3,239 2,203 2,968
Food and kindred products...........ccocoreerrenirens 120,354 { 19,525 91,693 1,578 1,057 3,069 | 58,725 ™| 4915 ®) ®) ® ®) 0 ®
Chemicals and allied products.........c.ccoceuneceee 283,401 4,334 [ 269,796 15,360 | 134,413 (®) | 47,461 35,624 | 2,230 ®) ®) (®) @) 0 ®)
Industrial chemicals and synthetics........... 121,009 ®) | 119,460 4,801 | 46,815 @ | 384,406 (®) ) 0 ™ 0 0 0 0
Drugs 33,056 4] 26,311 ® 076 ®) X [ ®) 0 ) 0 0 0 0
Soap, cleaners, and toilet goods................. 31,762 ®) 29,427 ®) ®) ®) 4,542 2,735 (®) (] ®) ® ®) 0 ®)

Agricultural chemicals D) 2,551 ®) ®) ®) 0 ® ®) ®) 0 ®) 0 0 0
her ®) 258 ®) ®) @) ®) ®) ®) ® 0 0 0 0 0 0
Primary and fabricated metals.. 112,883 | 20,155 79,867 | 20,430 | 14,171 ®) 16,481 ®) ®) 1,676 2,399 1,701 ®) ®) ®
Primary metal industries. 75,308 | 15,459 51,911 19,920 4,208 () 1,277 (®) ®) (%) 370 ®) 0 0 ®)
Fabricated metal products... 37,575 ,696 27,956 510 9,963 ®) 15,204 666 279 ®) 2,029 ®) ®) ®) @)
Machinery 288,459 | 50,934 192,854 5572 | 33,173 | 58,820 ] 49,931 12,626 | 12,169 ®) ®) (®) 186 146 ™
Machinery, except electrical 115952 | 20,608 85,340 2,849 16,479 @] 32,781 5,516 | 5,051 ®) ®) ® ®) (®) ®)
Electric and electronic equipment 172,507 | 30,326 | 107,514 2,723 16,694 ®| 17,150 7,110 | 7,118 ] () 0 (@) () 0
Other facturing 297,707 | 55,665 | 215266 | 76,069 ! 56,150 4,304 | 51,449 10,298 ®) 4,569 6,791 ®) 665 ®) ®)
Textile products and apparel .............cc.c.. 29,354 3,986 18,753 ®) 2,467 0 12,725 1,246 | 3,274 0 (®) 0 ®) ®) 0
Lumber, wood, furniture, and fixtures. 8,889 1,422 3,974 ®) 3,094 ®) 0 (®) ®) ®) 0 (®) ®) 0 0
Paper and allied products 36,879 () 28,198 ®) o 0 ®) ® ® 0 0 0 0 0 0
Printing and fublishing,‘. 39,417 | 23,880 11,670 ®) 3,859 ®) 6,652 ®) ® ® ®) ®) 0 ™) ®)
Rubber and plastics products. 23,678 3,938 17,983 136 6,807 2,876 5,846 ®)y| 1,119 (@) ) 0 ® ®) ®)
Stone, clay, and glass products.. 46,524 11,152 33,696 ®) 4,083 (@) 6,270 1,781 872 (®} 0 0 0 ®) 0
Transportation ip t 66,029 693 64,834 (®) () ®) 162 (®) () 0 0 0 ®) 0 0
Instruments and related products.............. 26,099 (®) 21,114 1,111 7,906 ®) () 2,045 | 2,232 0 (®) 0 0 ®) 0
Other 20,838 625 15,044 2,571 ®) ®) 7474 1,052 ® ®) (®) () 0 0 0
Wholesale trade 217,062 | 14,330 | 129,840 | 28,174 33,416 3,692 1 34,970 10,902 | 54,734 10,447 2,695 2,046 () ®) ®
Motor vehicles and equipment .. 43,058 ®) 30,534 ®) | 14,453 ®) 5,393 (®) | 10,822 ®) 304 ®) 313 0 0
Metals and minerals, except pet: 29,779 (®) 13,810 610 3,650 (®) 5,967 219 5,274 (®) ®) ®) 46 0 0
Other durable goods 87,200 4,936 44,186 2,609 8,905 983 16,110 3,991 | 33,723 897 1,087 ®) ®) ®) ®)
Farm product raw materials 25,443 ®) 22,528 (®) ®) 100 603 ® | 2,699 0 ® 0 () 0 0
Other nondurable goods 31,582 7,845 18,782 1,363 ®) 643 6,897 ®) | 2216 191 530 ®) ®) ®) ®)
Retail trade 304,380 | 36,026 { 242,403 ® ® | 21,11 ® 18,358 | 3,705 3,497 16,199 0 ® ®) 0

Food stores and eating and drinking

places 203,234 | 32,983 | 167,813 ®) () ® ®) ® ® 0 0 0 ® 0 0
Retail trade, nec 101,146 A 74,590 572 4,276 ®) ®) ®) ®) 3,497 16,199 ® 2,319 (W) 0
Finance, except banking ............c.ccocovvevererrennns 24,790 ®) 11,581 ®) 268 ™ 6,108 ®) | 1,512 ® 59 ® 20 ® ®
Insurance 62,302 8,401 45,056 206 2,912 8,580 | 27,823 5,140 (@] ®) ® L] ®) ® 0
Real estate 19,748 13,595 2,881 291 193 665 1,054 397 420 ®) 1,058 959 ®) 26 962
Other industries 176,549 ®) | 100,576 ® (&) 5,317 24,180 16,430 ®) 4,107 (&) 8,702 ® ® 8,072
Agriculture. 9,460 ®) 4,762 200 987 ®) 1,909 ®) 234 0 808 ®) ®) ® 83
Forestry and fishing. 76 ®) 66 (°) (®) 0 ®) 0 0 0 0 0 ®) 0 0
Construction 42,944 2,177 35,299 4,831 17,531 () ®) ®) 199 (®) (®) ®) 250 0 ®)
Transportation 35,949 19,252 ®) 331 2,368 1,111 721 533 | 6,887 ®) 1,165 ®) ®) ®) )
Communication and public utilities .............. 2,304 972 ®) ®) 0 0 (®) 0 ®) 0 1] 0 0 0 0
Service: 85,816 10,316 52,917 5,467 2,584 3,515 | 12,201 11,589 | 10,390 ®) 3,234 3,623 890 ®) ®

? Suppressed to avoid disclosure of data of individual companies.

1. See footnote 1, table 5A.
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Table 6B.—Employment of Nonbank U.S. Affiliates, 1981, Industry of Affiliate by Country of Ultimate Beneficial Owner

SURVEY OF CURRENT BUSINESS

[Number of employees}

29

Europe Austra-

All Of which— Zotingd | Latin | Middle Afves, United | Adden-
coun- | Canada Japan and | America | East Asia, States dum—
tries Total Ger- | Nether- United Switzer- South and OPEC!

France | ony | lands I‘(igr‘s land Africa Pacific
All industries 2,343,115 | 423,938 | 1,579,645 | 214,670 | 370,540 | 215,120 | 489,347 149,456 (133,490 45,055 70,232 | 38,171 15,194 | 37,390 | 26,365
Mining 39,763 9,409 25,695 ®) ®) ®) ®) (®) (®) ™ ®) ®) ®) 0 0
Petroleum 125,591 9,485 110,533 6,652 1,527 ®) ®) ®) 231 ®) 4,585 (&) 0 ® ®
Manufacturing 1,280,835 | 280,573 | 855,259 | 113,066 | 223,616 | 118,800 | 231,548 94,909 | 47,370 22,787 44,304 7,761 4,004 18,777 2,848
Food and kindred products..........cocoocorvuecercnne 127,137 19,180 92,534 4,070 1,029 2979 | 57,744 ®)| 4,252 ®) ®) () ®) ®) ®)
Chemicals and allied products...........ccccceunu..e 418,212 ®) | 255630 13,909 | 127,128 (®) | 48,015 31,473 (U] ®) ® ®) ®) 0 ®
Industrial chemicals and synthetics.......... 254,783 @y (®) 3,950 | 42,349 (™| 34,999 ®) 595 0 ®) 0 0 0 [
Drugs 31,945 [ 24,842 ®) 1,043 ®) 4,973 17,428 (®) 0 ®) 0 0 0 0
Soap, cleaners, and toilet goods.................. 30,431 > 27,679 ®) (®) ®) 4,243 ®) ®) () ) () ) 0 ®)
Agricultural chemicals (] 2,475 ©) ®) ®) 0 ®) ] ® 0 ®) 0 0 0
Other ®) 1,712 15,276 ®) @) (®) ™ (] ®) 0 0 0 0 0 0
Primary and fabricated metals...................... 108,376 | 23,125 67,459 11,090 6,452 (®) | 19,950 ®) ®) 6,087 2,454 1,988 ®) ®) ®)
Primary metal industries 74,736 18,213 43,679 | 10,230 4,030 ®) ®) (®) ®) ® 112 (®) 0 0 ®)
Fabricated metal products... 33,640 4,912 23,780 860 2,422 (] ®) 689 258 ®) 1,742 ®) ®) ®) ®)
Machinery 295,847 ®) 198,011 5570 | 35490 | 56,469 | 51,178 12,235 | 20,234 (®) ®) ®) 186 146 ®)
Machinery, except electrical 135,551 17,532 90,586 2,829 1 17,974 ® | 32,493 ®) ) 12,643 ®) ®) () ®) ®) ®)
Electric and electronic equipmen 160,296 ®) 107,425 2,741 17,516 ®) 18,685 ® ] 7,591 0 ®) 0 ®) ®) 0
Other facturing 336,263 | 56,618 ) 241,625 ) 78427 | 53,517 25,091 54,661 11,076 | 13,072 4,482 5,213 @ ®) ® ® -
Textile products and apparel ..................... 41,503 4,817 17,873 ®) 2,468 | 11,007 1,148 | 6,151 0 (®) 0 ®) ®) 0
Lumber, wood, funiture, and fixtures........ 9,280 1,587 3,855 @) 3,023 0 0 o ®) ®) 0 ® ® 0 0
Paper and allied products........c.coccecueuecnnnc.] 51,236 7,408 42,220 ®) (°) ®) (?) ®) ® 0 0 0 0 ®) 0
Printing and publishing 39,756 | 24,048 11,974 (®) 3,869 ®) 7,601 ® ®) (@) (®) ® 0 ®) ®)
Rubber and pfastics products..... 27,639 ®) 19,224 136 6,796 2,559 7,498 ®)| 1,073 ®) ® 0 (] ®) ®)
Stone, clay, and glass products 42,443 7,605 33,403 | 21,117 3,840 ®) ) 1,566 821 ®) ] 0 0 ®) 0
Transportation equipment....... 71,829 698 70,391 | 42,504 D) ®) 350 D) ®) 0 0 0 ®) 0 0
Instruments and related products. 26,388 ®) 20,583 930 7,226 ®) 6,860 3,390 | 2272 0 ®) 0 0 ®) 0
Other 26,189 625 22,102 2,184 2,571 ®) | 11,453 996 ®) ® ® ®) 0 0 0
Wholesale trade 242,853 19,710 144,160 30,233 39,790 4,657 37,704 11,445 | 61,104 9,466 2,722 2,373 ® ® ®)
Motor vehicles and equi t 52,119 ® 38,152 ®) | 19,991 (®) 5,159 ™| 11,975 ® 304 © 323 0 0
Metals and minerals, except petroleum ....... 34,689 ®) 16,262 658 3,718 () 7771 154 [ 5,336 ® ®) ®) 43 0 0
Other durable goods. 93,205 4,736 45,759 2,139 8,969 945 17,358 4,007 | 37,860 1,007 1,062 ™ 653 ®) ®)
Farm product raw materials 28,641 (Y] 24,769 ®) ® 264 603 ™| 364 0 ®) 0 ® 0 0
Other durable goods 34,181 9,660 19,218 1,470 ®) 835 6,813 ®) | 2259 202 567 (] @) ®) ®
Retail trade 334,383 | 40,465 [ 266,634 ®) 1 72,773 | 28,820 | 94,310 14,581 3,664 ® 11,459 L] 3,176 ® 0
Food stores and eating and drinking
places 213,082 | 87,280 | 168,601 ® ® ® ® ® | 2124 0 0 0 ® ® 0
Retail trade, nec 121,301 3,185 98,003 556 ®) ®) ®) ® | 1,540 ®) 11,459 0 ®) ®) 0
Finance, except banking 17,536 934 11,602 @) 339 ® 5,498 1,989 | 1,648 ® 59 ® 20 ®) ®
Insurace 67,964 9,821 46,980 219 2,755 9,685 | 28,882 4,934 ® ®) ®) 0 (®) ® 0
Real estate 26,942 | 19,766 3,392 316 231 946 1,092 471 816 (®) 1,084 1,056 ® 26 1,064
Other industries 207,266 33,775 115,390 13,463 ® 6,303 24,550 20,351 ® 4,638 (®) 22,362 5,646 ®) 16,998
Agriculture 9,356 206 5,973 ®) 982 ®) 1,440 1,929 234 0 1,005 ®) ) ®) 95
Forestry and fishing 93 5 ®) ®) ®) 0 ®) 0 0 0 ®) 0 ®) 0 0
Construction 55,978 2,048 38,894 4,891 | 20,070 ®) (®) 3,608 199 ® ®) ®) ®) 0 (]
Transportation 42,440 19,433 6,504 329 2,350 1,147 721 533 | 6,684 ® 1,165 ®) ®) ®) ®
Communication and public utilities .............. 2,196 574 ®) ® 0 0 D 0 ) 0 0 0 0 0 1]
rvices 97,204 11,509 63,117 7,101 4,402 3,250 18,292 14,281 | 10,587 (®) 2,994 3,259 856 ®) (®)

D Supressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 5A.
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Table 7A.—Total Assets of Nonbank U.S. Affiliates, 1980, Industry of Affiliate by Country of Ultimate Beneficial Owner

SURVEY OF CURRENT BUSINESS

[Million of dollars]

November 1983

Europe Austra-

Al Of which— Bealond, | Latin | Middle A, United | fdden-
coun- Canada Japan and ’ America East Asia, States dum—
tries Total Ger- | Nether- United Switzer- South and OPEC?

France many lands Iﬁg:ﬁ land Africa Pacific
All industries 292,033 47,879 186,081 25,654 31,196 36,103 56,594 22,031 | 27,626 6,973 7,766 7,273 2,840 5,594 6,670
Mining 6,813 3,342 3,092 413 193 ® 136 ® 5 ® 5 ® 2 @) 0
Petroleum 44,060 3,368 38,292 ®) 360 ®) ®) 160 894 ® 1,208 ® 4 163 ®
M: facturing 81,684 13,140 60,542 9,253 17,766 6,132 14,646 7,650 3,885 519 2,806 384 217 191 194
Food and kindred products.........cccccocouccneenece 8,203 2,636 4,868 235 94 161 2,714 ®) 355 ®) ®) ®) 130 0 ®
Chemicals and allied products. 26,086 553 24,860 1,793 10,347 3,023 5,502 3,365 311 () (] ®) ®) 0 5
Industrial chemicals and synthetics. 14,544 ) 14,241 837 5,329 ®) 4,488 ) ®) 0 1 0 0 0 0
Drugs 2,500 0 o ®) (®) (®) 289 1,673 75 0 ®) 0 0 0 0
Soap, cleaners, and toilet goods.................. 2,878 (®) 2,749 ®) 443 ®) (®) ®) () ®) 4 ®) ] 0 5
Agricultural chemical 4,845 371 (®) (®) ®) 0 ®) 2 ®) 0 ®) [ 0 0 0
Other 1,320 20 1,299 ®) ) (®) () ®) 1 0 0 0 0 0 (]
Primary and fabricated metals....................... 10,277 1,869 6,704 1,704 1,288 (*) 1,141 @y 1,194 111 271 124 3 1 (@)
Primary metal industries.. 7,595 1,556 4,615 1,673 402 ®) 115 ®) ®) ®) 153 ® 0 0 4
Fabricated metal products 2,682 313 2,089 31 887 (®) 1,025 70 ®) ®) 119 ®) 3 1 ®)
Machinery 17,427 3,966 10,488 31 2,478 2,278 2,716 880 899 ®) ®) ®) 9 14 @)
Machinery, except electrical 7,645 ®) 4,932 (®) 1,045 () 1,664 ®) 501 ®y (?) ®) (®) ®) ®)
Electric and electronic equipment . 9,782 (®) 5,556 ®) 1,433 ®) 1,053 ®) 399 0 ®) 0 () ®) 0
Other manufacturing........c.....cccoveveceerreerrecrenn 19,690 4,116 13,622 5,210 3,558 (®) 2,572 687 1,125 27 244 ®) (®) 176 ®)
Textile products and apparel..........c.cccoeu.n. 1,078 211 633 19 121 0 345 62 167 0 @) 0 1 ®) 0
Lumber, wood, furniture, and fixtures...... 535 ®) 259 (®) 168 5 1] 1 ®) ™) 0 (?) ®) (] 0
Paper and allied products. 3,416 (®) 2,255 (®) 44 0 (®) (@) ®) 0 0 0 0 0
Printing and publishing..... 2,064 1,038 736 (@) 327 ®) 289 (®) () ®) ®) *) 0 ®) ®)
Rubber and plastics products.. 1,309 181 988 ®) 364 141 356 ®) 114 ] ® 0 2 5 2
Stone, clay, and glass products 4,436 1,710 2,648 (®) 460 3 320 (®) 27 ®) 0 0 0 (®) 0
Transportation equipment....... 4,476 () 4,356 2,521 1,560 4 7 ®) (®) 0 0 0 ®) 0 0
Instruments and related products. 1,357 (P) 992 57 428 ®) 254 129 197 [Y ®) 0 0 (®) 0
Other 1,019 20 755 198 91 4 ) 38 4 (@) (@) 2 0 0 0
Wholesale trade 50,068 1,898 22,116 5,108 5,459 688 5,064 2,069 ; 18,724 @) 664 327 ®) 143 ™)
Motor vehicles and equipment . 10,308 * 5,399 ®) 2,551 ®) 520 1 4,521 ®) 48 ®) (®) 0 0
Metals and minerals, except petroleum ....... 15,081 425 3,647 288 768 ®) 1,313 71 5,978 ®) ®) (®) 69 (®) 0
Other durable goods 13,373 610 6,185 278 1,630 104 2,136 ® | 5708 56 141 ) ®) 4 ®)
Farm product raw materials . 7,196 19 5,080 ®) ®) 44 547 ®)| 2,014 0 (®) 0 ®) 0 0
Other nondurable goods 4,111 844 1,904 246 ®) (®) 547 119 503 68 ®) 4 433 (?) 4
Retail trade 9,685 820 7,933 ®) 1,788 744 ®) 307 161 116 559 [ 94 3 0
Food stores and eating and drinking
places 4,551 624 3,832 )] 1,698 ® ®) ® ® 0 0 0 (®) 0 0
Retail trade, nec 5,135 196 4,101 59 91 ®) ®) ®) ®) 116 559 0 ®) 3 0
Finance, except banking .. 32,291 5,051 19,684 ) 495 1,061 4,706 ™| 2,082 ® 421 ®) 132 (®) ®)
Insurance 36,240 9,869 20,974 255 2,938 3,513 9,872 3,700 375 ™ ®) 0 1 ®) 0
Real estate 19,872 7,764 7,134 416 1,153 2,056 1,938 874 654 86 1,414 1,843 862 115 1,906
Other industries 11,320 2,627 6,315 1,853 1,042 ®) 1,424 ®) 846 129 ® 492 ®) 79 442
Agriculture. 1,615 201 929 64 268 28 204 234 22 (®) 213 38 ) ®) 65
Forestry and fishing. 101 9 69 (®) 20 0 13 4 0 0 1 ®) (®) 0 ()
Construction 2,596 277 2,066 ®) 521 131 296 () 54 ®) ®) () ®) 0 ®)
Transportation 2,388 1,568 (®) 30 85 () ®) 87 ®) (®) ®) @) ®) ®) 1
Communication and public utilities .............. 248 163 () (P) 0 1 () 0 ®) 0 0 0 0 0 0
Services 4,372 409 2,742 85 148 452 765 194 567 ®) 197 279 79 ®) 240

P Suppressed to avoid disclosure of data of individual companies.

* Less than $500,000.

1. See footnote 1,
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Table 7B.—Total Assets of Nonbank U.S. Affiliates, 1981, Industry of Affiliate by Country of Ultimate Beneficial Owner
[Millions of dollars]

Europe Austra-
All Of which— Mo New | o tin | Middle Ao United | Adden-
coun- Canada Japan ez: dn ’ America East Asia, States dum—
tries Total Ger- | Nether- United Switzer- South and OPEC!
France many lands %Lr:}g] land Africa Pacific
All industries 395,032 78,518 233,915 31,765 34,055 43,954 68,418 28,246 | 31,505 30,082 8,733 12,952 3,286 6,042 12,153
Mining 11,710 1,934 8,988 ®) 423 ®) ®) @) 5 ) 5 ®) 2 ®) 0
Petroleum 54,249 5,258 45,856 @) 500 ® ® 197 1,140 ®) 1,600 ® ®) 161 (&)
M facturing 120,523 38,368 69,265 10,546 18,485 9,000 16,925 8,247 4,880 ® 3,337 414 235 ® 202
Food and kindred products.. 12,575 (®) ®) 537 102 141 3.421 (®) 397 ® (®) ®) 137 ® ()
Chemicals and allied products... 49,630 (®) (®) 1,893 { 11,365 3,106 5,898 3,431 ®) ®) ®) () ® 0 3
Industrial chemicals and synthetics.......... 36,497 ®) (®) ®) 5,568 ™ 4,805 (®) 207 0 1 0 ] 0 0
Drugs 2,765 0 2,328 ®) (®) (®) 338 1,793 ® 0 ®) 0 0 0 0
Soap, cleaners, and toilet goods.. " 3,067 ®) 2,935 ®) 471 ) 482 ®) ®) (®) 4 ®) ®) 0 3
Agricultural chemicals . 5,748 ®) ®) ®) ® 0 ®) 2 ®) 0 () 0 0 0 0
Other 1,554 101 1.452 ®) ®) ®) ®) (®) 1 0 0 0 0 0
Primary and fabricated metals............c.......... 11,418 2,484 6,349 1.047 613 ®) 1,459 (®) ™ ® 428 155 3 1 ®)
Primary metal industries 9,019 2,101 4,650 1,001 446 ® 180 ™) ®) ®) ®) (®) 0 0 4
Fabricated metal products.. 2,399 383 1,699 46 167 ®) 1,279 (°) 26 48 ®) ®) 3 1 (®)
Machinery 21,371 3,518 11,930 339 2,796 2,652 3,053 877 1,557 ®) ®) ® 9 14 4
Machinery, except electrical 11,765 (®) 5,848 (?) 1,274 @) 2,016 ®) 1,123 ® ®) ®) ™ ®) 4
Electric and electronic equipment 9,606 ®) 6,082 ®) 1,523 ®) 1,036 ®) 434 0 ®) 0 (®) ® 0
Other manufacturing....c....ounriomronsionssonns 25,530 4,444 18,554 6,731 3,608 ] 3,095 875 1,270 333 209 ®) ®) 518 @)
Textile products and apparel............. 1,678 238 740 19 131 ®) 387 62 256 0 ®) 0 1 ®) 0
Lumber, wood, furniture, and fixtures 564 124 267 ®) (®) 0 0 1 (®) (®) 0 (°) (*) 0 0
Paper and allied products 6,028 ®) 4,750 [G4] 52 (®) ®) ®) ®) 0 0 0 0 (°} 0
Printing and publishing ... 2,367 1,267 818 (?) 383 ®) 371 ®) ®) ®) ®) ) 0 ®) ®)
Rubber and plastics products. 1,491 179 1,168 ®) 399 136 502 (P} 116 () (@) 0 2 5 2
Stone, clay, and glass products.. 5,017 ®) 3,265 2,005 407 3 325 ®) ) ®) 0 0 0 ®) 0
Transportation equipment...... 5,496 ®) 5,319 3,487 ®) 4 13 (®) ®) 0 0 0 ®) 0 0
Instruments and related products " 1,506 ) 1,079 ®) 414 ®) ® 228 169 0 ®) 0 0 ®) 0
Other 1,383 20 1,148 206 114 ®) 495 48 4 ®) ®) 2 0 0 0
Wholesale trade 76,099 ® 23,745 4,982 6,328 732 5,875 2,069 1 20,980 * 701 447 1,231 185 ™)
Motor vehicles and equipment 11,373 () 5877 ®) 2,771 (®) 588 1 5,133 () ®) ® ®) 0 0
Metals and minerals, except petroleum ...} 36,781 ®) 4,587 221 1,154 (®) 1,929 751 6,103 ®) ®) ®) 65 ® 0
Other durable goods. 15,172 742 6,422 294 1,760 95 2,198 604 | 6,929 ®) 145 ® 523 4 (®}
Farm product raw materials.. 7,123 ®) 4,752 (®) ®) ) 571 1,271 | 2,277 0 56 0 ®) 0 0
Other nondurable goods 5,650 2,088 2,108 290 ®) 134 587 119 538 ®) 249 4 425 ®) 4
Retail trade 10,991 1,021 8,987 ®) 1,944 977 (®) 304 168 126 472 0 ® (®) 0
Food stores and eating and drinking
places 5,282 821 4,264 ) 1,849 ®) (®) (?) 83 0 0 0 ®) ®) 0
Retail trade, nec 5710 200 4,724 60 95 ®) ®) ®) 85 126 472 0 101 3 0
Finance, except banking 37,101 ) 25,890 6,845 584 1,394 5,494 ™| 2418 ™ ®) 5,613 148 ®) ®)
Insurance R 41,163 | 11,070 25,085 256 3,310 5,185 10,939 4,630 286 ®) ® 0 1 ®) 0
Real estate 27,221 12,528 8,895 443 1,207 2,587 2,225 ®) 726 86 1,501 2,361 1,010 115 2,444
Other industries 15,974 2,735 7,202 2,238 1,273 ®) 1,397 ® 903 151 533 3,875 506 69 ®)
Agriculture 1,726 ® 1,136 112 298 29 174 390 ® ® 256 42 ®) 13 72
Forestry and fishing. 131 9 ®) ®) 22 0 (®) ®) 0 0 ®) (®) 13 0 ]
Construction 6,336 ®) 2,505 1,175 648 212 292 ®) 54 ®) ®) ®) (@) 0 ®)
Transportation 2,934 1,800 429 30 85 ) 94 87 190 ®) ®) ®) ®) ®) 1
Communication and public utilities ............. 224 101 ®) ®) 0 1 (P) 0 (%) 0 0 0 0 0 0
Service 4,622 443 2,971 897 220 453 758 222 581 ®) 184 ®) 86 (™) 210

P Suppressed to advoid disclosure of data of individual companies.
* Less than $500,000.
1. See footnote 1, table 5A.
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Table 8.—Employment and Property, Plant, and Equipment of Nonbank U.S. Affiliates, 1980~81, by State

SURVEY OF CURRENT BUSINESS

November 1983

1980 1981
Millions of Thousands of acres Millions of Thousands of acres
dollars dollars
Number of Gross book . Number of Gross book -
Mineral Mineral
employees ;:ol;‘)l:rgf Land owned | rights owned employees ;raol;eer:; Land owned | rights owned
plant, and and leased plant, and and leased
equipment ! equipment !
Total 2,033,932 127,838 9,552 47,785 2,343,115 180,005 13,134 62,734
New England 122,860 3,847 1,888 82 139,065 5,533 2,159 85
Connecticut 34,948 964 9 *) 40,128 1,218 () ®)
Maine 14,471 748 ®) ®) 17,692 1,645 2,602 ®)
M husett: 47,901 1,256 5 ()] 52,578 1,603 8 1
New Hampshire 12,328 332 ®) 0 13,355 402 ® 0
Rhode Island 6,914 271 *) *) 9,423 352 1 *)
Vermont 6,298 276 61 ®) 5,889 312 62 ®
Mideast 466,323 16,373 548 232 547,446 23,241 692 1,206
| e 8,654 476 8 *) 35,340 1,829 15 *)
District of Columbi 2,284 398 * 0 2,939 449 *) 0
Maryland 40,918 1,638 36 ®) 43,900 2,047 42 ®)
New Jersey 120,530 4,743 37 (®) 131,764 6,442 52 ®)
New York 179,292 5,329 271 60 204,393 7,113 286 65
Pennsylvania 114,645 3,790 197 162 129,110 5,361 297 1,114
Great Lakes 368,054 15,591 245 2,362 378,485 18,696 554 3,254
Illinois 112,434 4,532 61 ®) 111,850 5,451 186 622
Indiana 47,335 1,632 23 ®) 44,881 1,814 34 ®)
Michigan 65,275 3,510 80 (®) 65,070 4,150 86 1,442
Ohio 84,218 4,120 43 258 97,018 5,040 206 642
Wisconsin 58,792 1,797 40 ) 59,666 2,242 41 ®)
Plains 103,196 6,506 611 8,198 109,410 8,281 636 10,270
Towa 19,559 745 31 *) 21,741 1,059 34 (*)
Kansas 13,824 633 65 1,406 14,206 856 65 1,702
Mi ta 30,874 2,470 310 32 32,536 2,831 294 51
Missouri 30,268 1,463 81 100 31,123 1,852 107 217
Nebraska 5,169 261 75 1,452 ,225 383 79 2,230
North Dakota 2,393 823 32 4,412 3,255 1,001 40 5,489
South Dakota 1,109 110 18 796 1,324 300 18 580
Southeast 465,120 30,578 2,688 5,194 560,094 45,406 3,902 8,250
Alab 22,698 1,851 326 212 26,501 2,759 625 749
Arkansas 14,780 415 74 449 17,397 626 78 550
Florida 65,923 4,432 424 891 69,983 5,424 481 801
Georgia 67,410 3,359 450 27 73,742 4,000 730 59
Kentucky 23,203 1,196 31 429 25,366 1,758 56 627
Louisi 39,556 6,188 189 1,287 45,718 8,213 191 1,513
Mississippi 9,542 975 87 769 10,905 1,423 309 1,246
North Carolina 67,522 2,746 208 ® 86,349 5,481 256 1
South Carolina 54,239 3,869 339 () 64,898 5,236 464 20
Tennessee 44,063 2,208 391 373 55,285 3,693 397 719
Virginia 37,206 1,423 96 85 49,115 2,860 136 365
West Virginia 18,978 1915 73 636 34,835 3,932 181 1,599
Southwest 176,979 17,7711 1,203 7,840 234,424 28,927 1,556 10,283
Arizona 14,394 1,314 111 263 29,396 2,876 286 386
New Mexico 7,095 468 128 1,940 8,005 991 231 1,712
Oklah 19,372 1,621 30 933 24,459 2,650 30 1,515
Texas 136,118 14,367 934 4,703 172,564 22,410 1,009 6,670
Rocky M 37,921 3,912 1,087 12,775 51,844 7,458 1,377 15,066
Colorado 19,935 1,550 391 2,151 23,961 2,166 474 2,434
Idaho 3,708 210 () 574 3,795 302 175 874
Montana 1,798 531 233 4,150 2,830 1,176 331 5,684
Utah ... 9,473 684 234 3,293 17,188 1,765 305 3,208
Wyoming 3,007 936 ® 2,607 4,070 2,048 92 2,871
Far West 255,576 17,622 1,174 3,919 284,238 23,221 1,512 6,305
California 219,636 15,117 800 1,010 240,774 19,605 794 1,321
Nevad 4,590 329 ®) 1,945 5,854 517 69 2,641
Oregon 10,229 559 ® ®) 12,281 807 346 595
Washington 21,121 1,617 55 ®) 25,329 2,292 302 1,747
Alaska 8,326 8,537 6 ®) 8,578 9,597 29 2,786
Hawaii 15,509 1,020 96 ™) 16,143 1,064 110 *)
Puerto Rico 9,290 303 1 0 9,043 404 2 (*)
Other territories and offshore 2 3,842 4,879 5 ®) 3,073 7,040 5 5,228
Foreign 3 936 900 0 *) 1,272 1,137 [}

® Suppressed to avoid disclosure of data of individual companies.
*Less than 500 acres.

1. Equals the gross book value of land, mineral rights, and all other property, plant, and equip-

ment wherever carried in the balance sheet.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2. See footnote 1, table 3.

3. For employment, consists of employees of U.S. affiliates working abroad. For assets, consists

primarily of movable fixed assets temporarily located outside the United States and any foreign

assets, including mineral rights, carried directly on the U.S. affiliates’ books.
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Table 9A.—Employment of Nonbank U.S. Affiliates, 1980, State by Country of Ultimate Beneficial Owner

{Number of employees)

Burope lAuslt]ra- Other
All Of which— j3 New : . Africa, : Adden-
coun- Canada Japan Ze:i;a;xd, AII;::;;:: a Ngggtle Asia, g{:{’:: dum—
tries Total Ger- | Nether- United Switzer- South and OPEC!

France many lands Iég:g' land Africa Pacific
Total 2,033,932 | 290,018 | 1,477,099 | 206,359 | 375,865 | 186,688 | 428,237 | 154,813 ;115,258 29,231 74,456 | 22,800 11,961 | 13,109 | 16,284
New England 122,860 | 19,754 92,168 | 12,293 | 21,732 8,426 | 32,024 7,882 | 1,565 1,249 4,175 32 837 3,280 32
Connecticut 34,948 2,344 31,724 4,369 5,155 ® [ 13,507 1,946 144 ®) 564 ® 105 (@) ®)
Maine 14,471 6,775 6,321 ®) ) 467 1,047 ®) 84 ® ®) ®) ®) (®) ®)
M 1 t. 47,901 6,030 35,938 1,951 | 10,311 2,234 | 13,787 1,822 761 ®) 1,572 5 ® 1,997 3
New Hampshire 12,328 2,602 7,477 1,596 2,540 745 1,546 () ®) ®) ® 0 ) ®) 0
Rhode Island 6,914 492 6,259 502 1,313 ® 2,003 984 46 ®) ®) 0 ® 0 0
Vermont 6,298 1,511 4,449 ®) ®) 6 134 1,666 ® ®) ®) 0 0 (P} ®
Mideast 466,323 49,416 363,895 51,663 91,275 26,987 | 110,132 51,457 | 21,571 6,533 14,414 3,410 2,143 4,941 @)
Delaware 8,654 496 7,801 ®) 951 ®) 5,361 22 6 ®) ® ®) 0 ®) 0
District of Columbi 2,284 233 1,799 (©) 191 () 524 178 28 ®) ®) 21 ®) ®) ®)
Maryland 40,918 9,014 28,717 7,267 8,339 3,271 5,381 2,436 | 1,290 83 1,274 ®) ® ®) ®)
New Jersey 120,530 5,208 | 101,239 | 11,408 | 26,759 9,558 | 22,397 21,076 [ 17,140 ®) 2,940 ®) ®) 195 0
New York 179,292 | 21,456 | 129,815 | 18,687 | 23,259 | 10,906 | 44,799 19,698 | 10,905 2,127 6,386 2,751 ®) ®) ®)
Pennsylvania 114,645 | 13,009 94,524 | 12,925 | 81,776 2917 31,670 8,047 | 2,202 613 3,639 ® 30 ® ®
Great Lakes 368,054 | 58963 | 284,967 | 46,374 ) 65,552 | 30,665 | 87,913 34,337 | 13,470 2,208 4,171 3,094 588 593 382
llinois 112,484 | 16,758 82,941 6,885 | 17,012 | 10,985 | 24,971 13,387 | 8,072 451 1,689 1,774 ®) ) 225
Indi 47,335 5724 40,030 5461 | 12,445 9,224 6,907 2,748 | 1,006 ®) ® 11 5 ®) ®)
Michigan 65,275 1 16,030 44,716 | 10,104 } 13,237 2,408 | 13,520 2,908 | 2,781 280 1,155 ®) ®) ®) @)
Ohio 84,218 9,016 72,029 | 13,151} 15,602 3,991 | 23,854 12,358 | 1,325 99 1,226 ®) 69 ®) ®)
Wisconsin 58,792 11,435 45251 | 10,773 7,256 4,057 | 18,661 2,936 286 ®) @) (®) (] ®) ®
Plains 103,196 31,076 66,114 6,643 17,402 6,091 20,825 8,323 2,355 451 1,779 236 1,037 148 217
Towa 19,559 6,013 12,295 735 2,647 1,341 5,395 1,595 324 ® ® 0 ®) ® 0
Kansas 13,824 1,668 11,902 2,799 3,113 687 2,873 312 136 ®) ®) ®) ® ®) ®)
Minnesota 30,874 | 14,260 15,694 1,699 3,770 1,313 5,161 2,583 378 ®) 46 ®) 7 ®) ®
Missouri 30,268 6,597 21,498 1,137 6,628 2,263 5,366 2,588 729 ® 410 53 935 () 36
Nebraska 5,169 757 3,326 ®) ® 294 1,038 1,137 ®) ®) ®) ®) ®) ®) ©)
North Dakota 2,393 1,312 881 27 ®) ® 84 17 (®) ®) ®) ®) ® ® ®)
South Dakota 1,109 469 518 ® 36 ®) 308 31 ®) ®) 0 0 °) 0 0
Southeast 465,120 62,040 353,894 49,051 79,607 60,141 | 103,987 26,667 | 17,552 4,887 21,255 3,995 739 758 4,259
Alab 22,698 2,914 16,773 3,444 2,848 1,300 6,318 1,970 ®) ®) ®) ® 0 ®) [G]
Arkansas 14,780 1,520 10,798 1,991 1,236 ®) 4,788 471 () ] ®) ® ®) ® ()
Florida 65,923 7,789 49,269 9,816 | 11,957 2,945 | 14,356 4,146 | 1,999 533 5,583 ®) 352 ®) 1,273
Georgia 67,410 | 10,358 47,268 7,159 8,093 6,189 | 15,016 2,128 | 5,004 1,918 1,281 ®) 245 ®) ®
Kentucky 23,203 5,234 16,265 1,079 5,138 ®) 5,982 463 386 ®) (®) ®) ®) ®) ®)
Louisi 39,556 4,893 29,780 2,168 8,834 8,456 6,692 2,064 361 ®) 3,705 715 ®) () ®)
Mississippi 9,542 2,111 6,946 880 1,726 764 2,020 871 262 0 o ®) ®) ®) ®)
North Carolina 67,522 | 11,127 53,785 4,516 1 12,609 8,746 | 17,527 3,101 829 ®) 316 643 ®) ®) 402
South Carolina 54,239 3,048 44,871 8,929 1 11,049 | 10,349 10,317 2,511 | 2,572 ®) (®) ®) 8 ®) ™
Tennes 44,063 3,951 36,099 3,543 4,635 | 12,480 7,419 5758 | 1,564 ) 1,709 ®) (®) ®) ®)
Virginia ........ 317,206 3,070 31,425 4,511 8,136 2,080 | 11,500 3,014 703 355 1,507 ®) () ®) ®)
West Virginia 18,978 6,025 10,615 1,015 3,346 ®) 2,052 164 @) ®) ®) ® ®) ®) 0
Southwest 176,979 23,760 126,755 14,506 41,987 24,935 25,653 9,301 4,710 5,541 8,979 6,407 235 592 4,533
Arizona 14,394 3,081 7,849 670 4,393 344 1,627 636 332 ®) 819 ®) 0 ®) ®)
New Mexico 7,095 1,754 4,980 145 2,261 ®) 1,904 73 22 98 ®) ®) ®) (] ®)
Oklahoma 19,372 2,698 15,041 1,584 5,502 ®) 2,956 1,355 229 (] () (W] ®) (&} (°)
Texas 136,118 | 16,227 98,885 | 12,107 | 29,831 | 21,836 | 19,166 7,237 | 4,127 2,697 7,298 6,124 ®) ®) 4,297
Rocky M tai 31,921 8,969 24,311 4,349 5,402 5,252 5,912 1,505 ®) 1,071 1,452 ® 501 240 175
Colorado 19,935 4,587 13,232 2,845 3,287 1,003 4,114 955 397 818 ®) 38 ®) ®) ®)
Idaho 3,708 743 2,180 ®) 82 ®) 901 ®) 39 ®) ®) ®) ®) ® 0
Montana 1,798 642 951 298 265 ®) 99 ®) 71 ® ®) (®) () 0 ®
Utah.., 9,473 1,568 7,015 452 1,457 ®) 646 163 41 ®) 133 ® (@) ®) ®)
Wyoming 3,007 1,429 933 @) 311 ®) 152 125 ® ®) ®) 0 0 ®) 0
Far West 255,576 32,941 155,373 19,619 51,588 23,565 37,772 14,135 | 38,219 6,738 16,245 2,735 1,438 1,887 2,155
California 219,636 25,621 132,654 14,790 44,930 21,683 32,645 11,317 | 34,806 5,901 15,136 2,574 ®) ®) 2,026
Nevada 4,590 916 2,325 457 915 24 672 118 ® (L] ®) ®) ™) ®) ™)
Oregon 10,229 2,228 6,852 1,869 2,127 618 1,150 551 ®) ®) 12 ®) ®) ®) ()
Washington 21,121 4,176 13,542 2,503 3,616 1,240 3,305 2,149 | 2,642 503 ®) ®) ®) ® (®}
Alaska 8,326 758 1,668 ®) 5 ®) ®) 6| 4,640 ®) ®) 0 ®) @ 0
Hawaii 15,509 745 1,498 ®) () 84 487 97 | 9,034 ®) () 0 3,528 ®) 0
Puerto Rico 9,290 ® 5,120 1,385 638 (®) 1,815 1,020 ®) 0 101 (®) 0 572 (®)
Other territories and offshore 2..............cccccouve 3,842 ®) 999 ®) © ®) 205 ® | 1,007 0 (] 0 ®) ®) 0
Foreign 3 936 ®) 337 ®) 111 ®) ® ® 20 (®) ® 0 0 0 0

P Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1, table 5A.

2. See footnote 1, table 3.

3. See footnote 2, table 3.
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Table 9B.—Employment of Nonbank U.S. Affiliates, 1981, State by Country of Ultimate Beneficial Owner

[Number of employees]

Europe Austra- Other
All Of which— Zosined | Latin | Middle | Africa | ypjpeq | Adden
coun- | Canada Japan and | America | East Asia, States | Jum-—
tries Total G Neth United Swi South and OPEC!

France er- ether- King- witzer- out! Pacific

many lands dom land Africa

Total 2,343,115 | 423,938 | 1,579,645 | 214,670 | 370,540 | 215,120 | 489,347 149,456 (133,490 45,055 70,232 38,171 15,194 37,390 26,365
New England 139,065 25,445 100,133 11,393 22,121 12,592 35,277 7,084 1,770 1,374 3,840 49 1,250 5,204 47
Connecticut 40,128 4,382 34,463 4,685 5,842 ® | 15012 1,738 173 ®) 573 ®) ®) 241 ®
Maine 17,692 1,216 9,093 ®) 1,085 ®) 1,301 (& 87 ®) () ®) () (®) ®)
M husetts 52,578 7,189 37,680 1,500 | 10,783 2,712 1 14,267 2,023 948 ® 1,231 18 ™) 3,317 ®
New Hampshire 13,355 2,977 7,713 1,415 2,595 767 1,848 (®) ® ®) D 0 ®) ® 0
Rhode Istand 9,423 (®) ® (] 1,462 ®) 2,389 743 33 ®) ™ 0 ®) 0 0
Vermont 5,889 (&) ® 1,821 354 5 460 1,389 ® ®) ® 0 0 ® ®)
Mideast 547,446 94,726 390,088 53,277 89,763 33,174 | 130,583 45,539 | 23,470 11,479 12,538 4,592 2,296 8,257 3,680
Delaware 35,340 ®) () @} 872 301 4,424 19 10 ®) 15 ®) 0 ®) ®)
District of Columbia 2,939 221 () (®) 353 52 452 138 43 ®) ®) ®) ®) ®) (®)
Maryland 43,900 ®) 30,257 7,025 7,685 3,830 7,457 2,093 | 1,306 97 ) () 41 ®) ®)
New Jersey 131,764 | 14,436 | 101,624 | 10934 27,013 9,892 | 24,981 18,974 | 7,979 3,007 2,913 ) ® 541 ®
New York 204,393 ; 23,224 | 145048 | 20,133 ) 23,118 | 11,238 | 58,370 16,283 | 11,645 7,658 5473 3,375 1,576 6,394 ®)
Pennsylvania 129,110 | 18,114 } 103,747 | 13,664 | 30,722 7,861 | 34,899 8,032 | 2,487 586 3,145 ®) ®) 768 ®)
Great Lakes 378,485 60,871 282,558 42,791 61,638 32474 90,130 32,752 | 19,191 3,273 4,011 3,383 1,200 3,998 ®)
1llinois 111,850 | 17,687 80,129 6,734 | 15,862 9,805 | 25,034 13,777 | 7,467 1,031 1,467 2,117 382 1,570 (®)
Indiana 44,881 5,969 37,026 4,483 | 10,663 8,370 7,768 2,328 ™) ®) 89 22 8 (®) 20
Michigan 65,070 | 15,638 43,206 9,774 | 12,083 3,556 | 12,610 2,492 | 3,562 250 1,293 ®) (®) 885 ()
Ohio 97,018 | 12,735 77,599 | 11,508 | 17,332 5303 25,629 11,517 | 2,924 276 1,156 320 (®) () K
Wisconsin 59,666 8,842 44,598 | 10,292 5,698 5440 | 19,089 2,638 ®) ® 6 ®) ®) ® ®)
Plains 109,410 33,680 66,664 6,178 16,311 5,324 21,738 9413 3,969 1,433 ® ®) 1,011 542 215
Towa 21,741 6,412 12,632 768 2,294 2,085 5,734 1,197 ®) ®) ® 0 ®) (®) 0
Kansas 14,206 2,449 11,325 2,524 2,847 510 3,267 414 140 () ® 3 12 (®) ®
Minnesota 32,536 | 14,968 16,129 1,304 3,667 1,228 4,800 4,047 680 346 51 ®) (®) ®) ®
Missouri 31,123 7,150 21,201 1,127 6,001 1,032 6,167 2,632 | 1,090 ®) 421 41 () ®) 35
Nebraska 5,225 444 3,522 345 ® 255 1,128 1,036 ® ®) ®) 0 ®) ®) 0
North Dakota 3,255 1,721 1,220 89 ®) (®) 182 55 5 ®) ®) ®) () ® ®
South Dakota 1,324 536 635 21 19 ®) 460 32 ®) ®) 0 0 ®) 0 0
Southeast 560,094 | 117,211 376,797 53,298 82,846 66,269 | 109,431 25,976 | 22,223 6,212 17,626 5,609 1,663 12,753 5,937
Alabama 26,501 3,169 20,459 3,559 2,638 5114 6,614 1,715 ®) 374 (®) ®) ® ®) ®)
Arkansas 17,397 3,159 10,914 2,301 1,238 2,475 4,069 423 | 2736 ®) 278 () ®) ®) ()
Florida 69,983 9,374 51,432 9,631 | 12,222 3,037 | 16,142 3,779 | 2210 504 3,743 206 739 1,770 1,433
Georgia 73,742 | 12,297 49,655 6,907 8,825 6,943 | 16,058 2,633 | 5315 1,841 947 () ®) 2,042 ®)
Kentucky 25,366 6,198 16,529 1,735 5,338 ®) 5,731 463 355 ®) ®) ®) ®) 616 ®)
Louisiana 45718 7,845 31,244 2,766 9,042 8,879 6,222 2,550 ®) 90 3,971 2,108 0 () ®)
Mississippi 10,905 3,106 6,457 951 1,327 475 2,296 661 576 ®) (°) (] (®) ®) ()
North Carolina 86,349 | 17,923 62,200 6,445 [ 14,202 | 10,929 | 18,786 2,798 | 2,260 ) 281 641 (@) ®) 396
South Carolina 64,898 8,354 46,338 9,605 | 11,522 9,788 9,726 2,126 | 2,635 140 ®) (®) ®) ®) ®)
Tennessee 55,285 | 12,779 35,668 4,037 4,493 | 11,555 7,887 5225 | 2,574 ® 1,564 ®) ® 1,253 ®)
Virginia 49,115 | 13,663 32,758 4,669 8,332 1,672 | 12,012 2,815 797 610 688 ®) ®) 439 ®)
West Virginia 34,835 | 19,344 13,143 692 3,667 ™) 3,889 188 ®) ®) ®) ®) ®) ®) (®)
Southwest 234,424 41,755 152,161 20,769 41,548 30,677 38,538 9,588 6,822 10,117 10,359 10,973 579 1,658 6,294
Arizona 29,396 6,626 16,887 679 4,142 415| 10,814 (®) 518 (@) ® 317 0 ®) ®)
New Mexico 8,005 1,114 6,309 121 (@) (™) 3,235 (®) 60 81 (&) 190 ®) ®) ®)
Oklahoma 24,459 7,567 14,511 1,504 () () 3,565 1,084 539 (®) 872 332 ®) ) (®)
Texas 172,564 | 26,448 | 114,454 | 18,465 | 30,596 | 27,534 | 20,924 7,612 | 5705 5,387 8,387 | 10,134 576 1,473 5,851
Rocky Mountai 51,844 | 11,335 | 33,784 | 5811 ®) (®) ®) ®) 681 ® 1,704 1,109 ®) ™) ™
Colorado . 23961 5,989 15,129 3,212 3,238 1,351 4,533 1,752 558 999 ®) 187 (%) (®) 153
Idaho 3,795 553 2,098 591 () 270 (®) 334 32 (®) (®) ®) (®) ®) 0
Montana 2,830 904 1,201 559 () () (®) () 31 () ®) 0 (®) 0 ()
Utah... 17,188 2,278 13,782 738 1,058 () (] 88 39 @) 191 154 ®) 81 134
Wyoming 4,070 1,611 1,574 11 325 (®) 210 ®) 15 ®) ®) ®) 0 90 ®)
Far West .| 284,238 36,451 166,715 19,041 50,374 28,623 44,880 15,713 | 40,969 8,393 14,980 11,318 1,713 3,699 )
California 240,774 | 28,792 | 138552 | 14,247 | 40,661 | 24,198 | 38,682 14,073 | 37,284 6,878 13,906 | 10,540 1,648 3,174 (®)
Nevada 5,854 1,134 3,157 319 17 ®) 1,735 14 ® ®) (°) 274 (?) (°) ®)
Oregon 12,281 2,380 8,127 1,356 4,164 ®) 968 420 (®) () 10 () ® 1, 217 ®)
Washington 25,329 4,145 16,879 3,119 4,832 3,586 3,495 1,146 | 2,778 1,068 @} ® 35 ®) ®)
Alaska 8,578 576 2,046 21 @) ®) ) ®) 3,585 ®) () 0 (°) (®) 0
Hawaii 16,143 669 1,542 ®) (®) 73 948 47 9,155 ®) ) 0 3,991 ) 0
Puerto Rico 9,043 1,172 5,448 1,577 571 ® 1,953 914 ®) 0 276 ®) 0 621 ®)
Other territories and offshore?..........cc..oce......... 3,073 (®) 1,043 ®) ® 0 224 ®) () 0 ®) 0 755 ®) 0
Foreign * 1,272 ®) 666 ®) ® 0 ®) 64 ®) ®) ®) 0 0 0 0

P Suppressed to avoid disclosure of data of individual companies.
1. See footnote 1 table 5A.

2. See footnote 1, table 3.

3. See footnote 2, table 3.

U.S. GOVERNMENT PRINTING OFFICE : 1983 O - 426-239 : QL 3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



)
_/

Charting the course
of business

BUSINESS
CONDITIONS
DIGEST

\S )
ENTER MY SUBSCRIPTION TO Business Conditions Digest.
Annual subscription: Domestic; $55.00 first class; Foreign: $68.75
ORDER FORM To: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402
Credit Card Orders Only
Enclosed is $ [ check,

VISA® Total charges $ Fill in the boxes below.

(] money order, or charge to my .
Deposit Account No. Credit

[T 11— cadNo. LI L [ [T T 1T TITTITTTT]
IOrcljerlNo. —D Expiration Date DID

Month/Year

For Office Use Only
Company or personal name

BUSINESS . Quantity Charges
g%‘é%l;’”ONS lPTd‘JiitioIna||ad!dreis/itte[ntiln Iilne[ l ] l ] l Jl ] l I 1 |—L~Jj’l‘Ll J ................ $ncl|)0$ed.Id ................
4\‘ T O I Y T T T oot
Street address
‘\ Lt e e il
City State ZIP Code
\ I T 1 I e T T I A A I A e
(orCountry) UPNS
' T T T T 0 Discount
PLEASE PRINT OR TYPE i Refund

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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BEA Publications

Available From U.S. Government Printing Office

Survey of Current Business. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic devel-
opments; articles pertaining to BEA’s work on the national, regional,
and international economic accounts and related topics; quarterly nation-
al income and product accounts tables; and 36 pages of tables that
present over 1,900 major economic series obtained from other public and
private sources. Monthly. $4.75 single copy; $30.00 per year.

Business Conditions Digest. Designed for business cycle analysis, with
tables and charts for 300 series, featuring the composite indexes of lead-
ing, coincident, and lagging indicators. Also included are cyclical com-
parisons, historical data, series descriptions, and data sources. Monthly.
$5.50 single copy; $55.00 per year.

Business Statistics, 1979. (1981) Provides 1947-78 data for the series
that appear regularly in the SUrVEY oF CURRENT BUSINESS. Also contains
definitions of terms, sources of data, and methods of compilation. 402 pp.
$9.50 (GPO Stock No. 003-010-00089-9). (A revised and updated edition
will be published later this year.)

Local Area Personal Income, 1976-81. (1983) Nine volumes. Contain
personal income by type of income and by major industries, population,
and per capita income for 1976-81 for States, counties, and SMSA'’s. (Re-
vised volumes will be published next year.) Vol I. Summary contains es-
timates for the United States, regions, States, and SMSA’s. Also contains
county definitions of SMSA’s, a detailed description of the sources and
methods, and samples of tables available from the Regional Economic In-
formation System. 180 pp. $4.50 (GPO Stock No. 003-010-00113-5). Each
of the eight regional volumes contains a summary methodology and esti-
mates for the States, counties, and SMSA’s in that region.

Vol. 2. New England Region. 42 pp. $4.00 (GPO Stock No. 003-010-
00114-3),

Vol. 3. Mideast Region. 77 pp. $4.25 (GPO Stock No. 003-010-00115-1).

Vol. 4. Great Lakes Region. 142 pp. $4.50 (GPO Stock No. 003-010-
00116-0).

Vol. 5. Plains Region. 184 pp. $5.50 (GPO Stock No. 003-010-00117-8).

Vol. 6. Southeast Region. 322 pp. $15.00 (GPO Stock No. 003-010-00118-
6).
Vol. 7. Southwest Region. 118 pp. $4.75 (GPO Stock No. 003-010-00119-
4). )
Vol. 8. Rocky Mountain Region. T4 pp. $4.25 (GPO Stock No. 003-010-
00120-8).

Vol. 9. Far West Region. 74 pp. $4.25 (GPO Stock No. 003-010~00121-6).

The National Income and Product Accounts of the United States, 1929-
76: Statistical Tables. (1981) Contains detailed estimates of the national
income and product accounts from the 1980 comprehensive revisions. In-
cludes definitions of the major components and of the major sectors. 446
pp. $10.00 (GPO Stock No. 003-010-00101-1).

The Detailed Input-Output Structure of the U.S. Economy: 1972. (1979)
Two volumes. Contains 496-industry input-output tables for 1972.

Vol. I. The Use and Make of Commodities by Industries, 1972. Transac-
tions data, purchases by the various final demand categories, the value
added originating in each industry, the industries producing each com-
modity, and the commodities produced by each industry. 208 pp. $9.50
(GPO Stock No. 003-010-00064-3).

Vol. II. Total Requirements for Commodities and Industries, 1972.
Output required, directly and indirectly, of each commodity for each
dollar of delivery of a commodity to final demand and the output re-
quired, directly and indirectly, of each industry for each dollar of deliv-
ery of a commodity to final demand. 260 pp. $8.50 (GPO Stock No. 003-
010-00065-1).

TO ORDER PUBLICATIONS AVAILABLE FROM THE U.S. GOV-
ERNMENT PRINTING OFFICE: Periodicals and publications listed
above must be ordered from Superintendent of Documents, U.S. Govern-
ment Printing Office, Washington, D.C. 20402. Payment may be by check
(made payable to Superintendent of Documents) or charged to a GPO de-
posit account number, VISA, or MasterCard. To order by telephone, call
(202) 783-3238.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Available From National Technical Information Service

BEA Staff Paper No. 39: Summary Input-Output Tables of the U.S.
Economy: 1976, 1978, and 1979. (1983) Contains input-output tables for
1976, 1978, and 1979 at the 85-industry level, based on application of
update procedures to the detailed 1972 table. Also contains a comparison
of actual industry outputs with outputs generated by multiplying 1976,
1978, and 1979 final demand estimates by the coefficients in the 1972 in-
dustry-by-commodity total requirements table. 95 pp. $13.00 (NTIS Acces-
sion No. PB 83-167-403).

BEA Working Paper No. 2: Measuring Nonmarket Economic Activity.
(1983) Contains six working papers on measurement of nonmarket eco-
nomic activity. Topics include: measuring household time use, valuing
household work, valuing services of consumer durables, valuing services
of government capital, measuring education and training, valuing the
stock of natural resources. 168 pp. $16.00 (NTIS Accession No. PB 83-
167-395).

BEA Working Paper No. 1: A Stage-of-Processing Price Sector for the
BEA Quarterly Econometric Model. (1983) Contains the equations that
constitute, before recent modifications, the price-wage sector of the BEA
quarterly econometric model. 76 pp. $11.50 (NTIS Accession No. PB 83-
155-184).

BEA Staff Paper No. 36: BEA Long-Term Econometric Model. (1981)
Describes an annual econometric model of the U.S. economy developed
by BEA, designed for analysis over a 5- to 20-year horizon. 88 pp. $11.50
(NTIS Accession No. PB 82-142-407).

Handbook of Cyclical Indicators. (1977) Contains information on com-
posite indexes of economic indicators, including descriptions, methods of
construction, and historical data. Also contains descriptions, measures of
variability, and data from 1947-80 for all series that appear in Business
Conditions Digest. 202 pp. $19.00 (NTIS Accession No. PB-273-537). (A
revised issue will be published later this year.)

Fixed Reproducible Tangible Wealth in the United States, 1925-79.
(1982) Contains annual estimates of the stock of privately owned and gov-
ernment-owned durable equipment and structures and of the stock of du-
rable goods owned by consumers in the United States. 678 pp. $31.00
(NTIS Accession No. PB-2563-725).

TO ORDER PUBLICATIONS AVAILABLE FROM NATIONAL TECH-
NICAL INFORMATION SERVICE: Publications listed above must be or-
dered from National Technical Information Service, 5285 Port Royal
Road, Springfield, Virginia 22161. Payment may be by check (made pay-
able to National Technical Information Service) or charged to a NTIS de-
posit account number, Visa, MasterCard, or American Express. To order
by telephone, call (703) 487-4650.

Available From BEA

BEA Reports. Provides subscribers with BEA’s estimates on a prompt
basis: Gross National Product. Monthly. (319.50 per year). Personal
Income and Outlays. Monthly. ($18.00 per year). Composite Indexes of
Leading, Coincident, and Lagging Indicators. Monthly. (318.00 per year).
Plant and Equipment Expenditures and Manufacturers’ Capacity Utiliza-
tion. ($16.50 per year). Regional Economic Reports. ($12.00 per year). In-
ternational Economic Reports. ($22.50 per year). All Six Sets. ($106.50 per
year).

TO ORDER: BEA Reports must be ordered from Jane Wright, Current
Business Analysis Division, Bureau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington, D.C. 20230. Orders must include a
check, payable to U.S. Department of Commerce/Working Capital Fund.
For information about BEA Reports, call (202) 523-0777.

Bureau of Economic Analysis Catalog of Publications & Computer
Tapes. For a free copy, send a self-addressed stamped envelope (8% by 11
inches, with 75 cents postage) to Jane Wright, Current Business Analysis
Division, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, D.C. 20230.



CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1979 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY OF CURRENT

BusiNEss. That volume (available from the Superintendent of Documents for $9.50, stock no. 003-010-00089-9) provides a description of each series, references to
sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1975 through 1978, annually, 1947-78; for selected series, monthly
or quarterly, 1947-78 (where available).

The sources of the series are given in the 1979 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and are also listed

alphabetically on pages 171-172. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t

Seasonally adjusted, at annual rates: t
Total personal income

2,435.0f 2,578.6] 2,597.4( 2,617.8] 2,633.1| 2,645.0] 2,652.6| 2,650.5| 2,670.1| 2,689.0] 2,719.3| 2,732.6] *2,747.1} 72,756.6| *2,786.1; 2,818.9

14932 15681} 1,581.2] 1,583.1} 1,583.1) 1,591.8} 1,608.9| 1,606.3| 1,616.8! 1,632.1 1,652.2} 1,660.9] 1,673.5| 1,680.5| *1,692.0| 1,712.0
509.5 509.2] '5059| '501.0] '498.6| 'a99.0] s0s6| '507.4| 5100 '5171| s220| '527.5| '533.3| '537.0| *s429| 5471
385.3 383.8] 3828f 37831 3772 3767y 383.8) 384.7) 3879] 3935| 3975 401.2| 4058| r408.5) r413.0{ 415.6
361.6 378.8f 38231 383.0( 3823] 3852f 386.6] 384.2] 3884} 3907 394.8] 397.5| 4000| r396.8] r400.4| 408.6

337.7 374.1 384.7| 386.5| 3877 391.3] 3958| 3955| 397.8| 4024| 408.2| 411.3[ 414.1| "4155| r4194| 4258
284.4 306.0] 3083| 312.6| 314.5| 3164| 317.9| 3192 3206| 321.9| 3271 3247 326.1| 3311| r3292| 3305
1435 156.6 159.11 1587 1604 1612 162.6; 1642 166.0; 168.1| 170.1 172.2] 1743| 176.3| 1784 180.6

Wage and salary disbursements, total .
Commodity-producing industries, total....
Manufacturing
Distributive indusf

Service industries ......
Govt. and govt. enterprises .
Qther labor income
Proprietors’ income: 1

Farm do.... 305 21.5 18.3 23.8 28.1 26.1 229 21.3 22.3 22.1 214 194 166| r16.0 r20.6 25.9

Nonfarm do.... 89.7 874 88.3 89.1 89.0 925 96.7 978 1008 103.1} 106.6| 109.0f r109.9( r1109{ r1126| 1139
Rental income of persons with capital

consumption adjustment .........ccoivcuenne bil. §., 414 499 514 52.8 529 51.0 53.8 54.1 54.3 54.6 54.8 55.0 55.3 50.8 55.8 56.0
Dividend do...| 62.8 66.4 66.8 67.4 68.0 68.3 68.7 68.9 68.9 69.0 69.4 69.5 70.2 70.9 71.6 72.3
Personal interest income . . do...| 341.3 366.2] 362.2| 361.7| 363.3] 364.3f 360.0f 356.0{ 355.7| 355.0f 3569 359.4) r3639| r369.2| r374.0| 3775
Transfer payments do. 3372 374, 8 383.11 3929[ 401.0 403.0Q 3954| 3981 402 g 40277 406.7| 406.7| 403.5{ r402.2{ 4022 403.1

Less: Personal contrib. . . . 116. . 1176] 1188 119.5 120.1 1203| *121.1 122.3
Total nonfarm income S do..| 23770] 25276| 25497 2,564.5| 2,5755| 2,580.4| 2,600.2( 2599.7| 2.618.4| 2,637.5| 2,6685| 2,683.8| 27009 12,710.8| 2,7355| 2,763.0

DISPOSITION OF PERSONAL INCOME *
Seasonally adjusted, at annual rates:

Total personal income ........ceecvereeervrnrnns 2,435.0| 2,578.6] 2,597.4| 2,617.8] 2,633.1| 2,645.0] 2,652.6| 2,650.5| 2,670.1| 2,689.0| 2,719.3] 2,732.6| r2,747.1| 72,756.6| *2,786.1| 2,818.9
Less: Personal tax and nontax payments 3874 '402.1 400.2) 4029| 4035 406.0] 399.5] 402.3) 403.6| 4022 4155| 420.2| 3969| r400.1| 403.3| 408.6
Equals: Disposable personal income do 2,047.6) 2,1765] 2,197.2] 2,214.8] 2,229.6{ 2,239.1] 2,253.2] 2,248.2] 2,266.5) 2,286.8) 2,303.8| 2,312.4( *2,350.2] *2,356.4] '2,382.8| 2,410.4
Less: Personal outlays ... .do.| 191247 2051.1) 2,086.11 2,090.3| 2,110.2| 2,120.5] 2,127.1 2,129.3| 2,146.2] 2,181.8} 2,218.8} 2,228.0| r2,238.9| r2,237.4| *2,266.5| 2,278.5
Personal consumption expenditures . do...| 1,857.2¢ 1,991.9{ 2,026.4| 2,0305| 2,050.2] 2,0600]| 2,066.2| 2,068.3| 2,084.6{ 2,1199| 2,156.4} 2,164.8} r2,174 9| 72,172.6| *2,201.2} 2,212.9
Durable goods...... 236.1 244.5] 2521 2405| 25451 2612| 259.1| 256.9| 259.6] 270.6| 278.6 X 287.11 r278.2] r2882( 293.6
Nondurable goods . 733.9 76101 767.9| 7737 77171 7738 7765| 7745 780.1| 786.6| 804.4| 807.7| 813.8] -813.1| 817.3| 8204
Services 887.1 986.4] 1,006.4] 1,016.3] 1,024.0] 1,025.1] 1,030.5| 1,036.9] 1,044.9| 1,062.7| 1,073.4; 1,073.0| *1,073.9] *1,081.2| *1,095.7| 1,098.9

Interest paid by consumers to

business do...| 54.3 58.1 58.7 58.7 59.0 59.5 59.9 60.0 60.6 60.9 61.3 62.1 *62.9 *63.7 *64.1 64.4
Personal transfer payments to

foreigners (net) ... 08 11 11 1.0 1.0 1.0 10 1.0 1.0 11 11 1.1 11 11 1.1 12
Equals: personal saving .. 135.3 125.4 111.0{ 124.5] 1194] 1185 126.0] 118.8| 120.3| 1049 85.1 84.4( rt111.3| r1190| r116.3| 1318
Personal saving as percentage of dlSpOSable
personal income § .. ...percent.. 6.6 5.8 54 53 54 54 54 5.4 51 4.5 4.0 4.0 4.5 4.9 L8 |
Disposable personal income in constant (1972)
dollars 1. $.| 1,054.7| 1,060.2] 1,058.5{ 1,060.9{ 1,066.8] 1,070.8| 1,073.7} 1,070.3| 1,077.2| 1,078.4| 1,083.3| 1,087.5(*1,100.9
Personal consumption expenditures in
constant (1972) dollars .........cceceverccnrerenne do.... 956.8 970.2 976.2 972.6 981.0 985.1 984.6 984.7 990.8 999.7| 1,014.0| 1,018.1{ *1,018.7
Durable goods do.... 1412 139.8 142.6 136.6 1449 148.0 146.1 144.3 147.1 152.1 157.0 160.3 160.7
Nondurable g00ds ........c.cvconenisrccrcrorimennns do.... 3625 364.2] 3647 3659| 365.2{ 36701 367.9| 3689} 3700} 3700 3762} 3780| 3788
Services do.... 453.1 466.2 468.9 470.1 470.8 470.2 470.6 4715 473.7 4776 480.8 47971 '479.1

Implicit c‘;zrice deflator for personal consumption

expenditures .... index, 1972=100.. 194.1 205.3] 207.6] 2088] 209.0| 209.1 209.8| 210.0{ 2104( 212.1f 2127 2126] 12135
INDUSTRIAL PRODUCTION

Federal Reserve Board Index of Quantity Output

Not Seasonally Adjusted

Total index 1967==100.. 151.0 138.6 141.2| 1385 1348 1312 133.5( 1381 140.5( 1419] 1439} 149.7} r1470| r153.2| *©157.3| °©1584
By industry groupings:
Mining and utilities. do.... 155.0 146.3 140.1 136.7f 1364| 1407 14721 141.7) 1368 134.2{ 1334 137.8| r146.8) r1523| r146.5| <1412
Manufacturing do.... 150.4 1376 141.2F 138.8| 1345| 1296 131.8( 138.0] 141.5| 143.0| 1454| 151.3| r146.8| r153.2} *159.2| °<160.7

Nondurable manufactures
Durable manufactures

Seasonally Adjusted

164.8 156.2 164.1 162.4 155.7 147.5 149.9 157.6 160.8 16231 1650 172.6] *167.6 r177.1| *181.8( <181.0
140.5 1247 1254 1225 1199 117.2 119.2 1245 128.1 1297 1318 136.51 1324 T136.7| ®©143.6( <1467

Total index do.... 151.0 138.6 137.3 135.7 1349 135.2 1374 138.1 140.0 142.6 1444 146.41 "149.7| 1517 *153.6( <1548
By market groupings:
Products, total 150.6 141.8 140.8 139.3 139.0 139.9 140.9 140.3 141.6 144.5 146.2 148.1 150.9| r153.0] r154.7] <1559

Final products
Consumer goods

1495 141.5 140.0; 1387 138.3§ 1395 140.1 1389 139.9f 1428 1445 1464 149.0| *150.6| r152.5| <153.8
1479 142.6 14341 14221 1413 142.0 1436 1434} 144.3] 1477 1504 1524| T154.8) r156.1| °157.8| <1582

See footnotes at end of tables. S-1
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S-2 SURVEY OF CURRENT BUSINESS November 1983
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Seasonally Adjusted—Continued
By market groupings—Continued
Final products—Continued
Durable consumer goods 140.5 129.2 131.3| 126.5] 124.6| 1259 131.6f 134.4{ 136.3] 140.5] 1455; 149.2| r1529| r154.0] °r157.9| °©158.0
Automotive products... .. do.. 137.9 12951 1355 123.6f 12071 1287 136.2] 144.3] 1426] 1449 1522] 1600 167.0| r167.5| r1734| °171.2
Autos and utility vehicles.. .. do.. 111.2 99.0] 1058 89.6 86.9 99.0] 107.0] 1208] 1164] 117.8] 124.9] 1354| 1454| 147.0f *153.1 °149.8
Autos do... 103.4 86.6 94.3 79.5 777 879 97.1] 1073 99.9( 10277 1074( 1183]| 129.8( 1320 *1350| °130.3
Home g00dS..c.ovvimiereniierinnieecinraans do... 142.0 129.1 12891 1281 126.8| 1243 129.1( 128.8f 1328] 138.1] 141.8( 1432f r1449( r1464| 1493 °1506
Nondurable consumer goods..........ce.o...e do.. 150.9 148.0] 148.2{ 1485 1479] 1484 148.3] 1470 1475 1505| 152.3| 153.6| r155.6| r156.9| *157.8] <1582
Clothing . 119.8
Consumer staples 159.5 159.01 1588 159.1) 158.1] 1588 158.6; 157.4; 1581} 1611} 1628| 164.3] r166.1] r167.7} *©168.5| °1688
Consumer foods and tobacco 150.3 149.7] 148.6] 150.2] 149.0f 1495] 1509 149.5| 1484 1509] 1532 1559 r156.6] 156.1) .| e
Nonfood staples 170.0 169.7 170.7t 169.5] 1687 1696 167.6| 1665 1694 1729 1740| 174.1| r1772] r181.2) r181.8; °181.7
Equipment ... 151.8 139.8 135.2 1340 134.2 136.1 135.3 132.7 1338 136.2 136.5 1382} *141.0] r143.1( *145.1| °147.8
Business equipment .. do.. 181.1 157.9 150.5] 147.1 146.4{ 1481 1466} 14271 1437 1469| 1477 150.2 . . %
Industrial equipment # . M 166.4 134.9] 1238) 1183] 117.2) 117.9] 1184} 113.7] 113.1| 1135 1145} 1163
Building and mining equip .. 286.2 2142 1821} 169.3| 1657 1719 173.8] 153.6| 1453| 1418 1462} 1487
Manufacturing equipment ... .. 127.9 107.2 101.6 98.0 975 97.0 97.6 979 99.7] 1017 1025f 1050
Commercial, transit, farm eq. # do.. 198.0 1844 181.4| 1805| 180.2| 183.0 17921 1761 179.2| 1854| 186.1] 1895
Commercial equipment do... 258.7 2535 2540 253.5| 2548 2586 2549 25121 26571 264.3] 265.0{ 2709
Transit equipment ... do.. 1254 103.9 95.5 93.2 92.3 96.2 90.8 88.2 90.1 92.0 92.6 93.2
Defense and space equipment.. do... 102.7 109.4 109.5 1119 1136 115.9 116.4 116.1 117.0 1182 117.6 118.0
Intermediate products ... do.. 154.4 1433) 143.7] 141.6] 141.8| 1415 143.77  1453| 147.8; 150.8| 152.2] 1545
Construction supplies . do... 141.9 124.3 1255 12257 1234 1230 127.01 129.7] 133.1| 136.4| 1384] 1421
Business supplies .. do.. 166.7 162.1 161.8( 160.5( 160.1 159.8 160.3( 160.9| 1623f 1652| 1660/ 1668
Materials do.. 151.8 133.7 1320 1300 1284 1278 1320 1349{ 1376| 139.7| 141.7| 1437
Durable goods materials .. do... 149.1 125.0 123.0 1185 1164 116.5 121.5 125.3 128.7 132.4 134.7 137.0
Nondurable goods materials . 174.6 157.5 1585 1582} 1573 1556 159.7) 164.01 167.5| 168.7] 172.1| 1743
Energy materials 129.0 125.1 121.0 122.6 121.4 1204 123.0 121.8 1219 1216 1211 121.8
By industry groupings:
Mining and utilities. 155.0 146.3 139.7 140.4 140.4 140.1 141.3 1375 137.7 1389 139.7 139.6
Mining 142.2 126.1 11471 1159{ 1168 1184 1219 1156f 1126| 111.6] 1128] 1126
Metal mining. 123.1 824 55.4 63.1 70.4 749 817 75.1 75.2 79.8 844 82.9
Coal 1413 142.7 12791 143.2] 1341 120.7 144.8] 1365| 127.3] 1253} 1256| 1246
0il and gas extraction # 146.8 131.1 121.0 119.1 120.3 122.9 124.6 117.0 1144 112.2 112.5 112.6
Crude oil 95.1 95.1 94.9 93.9 94.6 95.1 96.5 944 95.3 96.0 95.3 95.9
Natural gas 111.8 104.1 1013} 104.2] 1035 96.8 101.7 96.5 98.2 97.9 94.1 874
Stone and earth minerals... 1204 1121 106.3 108.5 1119 111.7 1128 115.7 114.0 1177 1225 121.7
Utilities 169.1 168.7 1675| 1678 1667 1642 163.1f 162.0| 1658| 169.3| 1697} 1698
Electric 190.9 190.5 188.2{ 1884 188.3{ 1856 184.4{ 183.0f 1882| 1927 1929 1920
Manufacturing 150.4 137.6 137.1 135.0 134.0 134.5 136.7 1382 140.4 143.1 145.1 1474
Nondurable manufactures ........veceniviieee 164.8 156.2 156.7 156.2 155.3 155.6 157.4 159.01 160.7 163.3] 1654 167.8
Foods 152.1 151.1 1490 1515! 1520] 1528 154.4] 153.0] 152.0f 1537] 155.6| 157.7
Tobacco products 122.2 118.0 113.3 110.6| 1130 109.9 104.7 108.5 1134 11481 1129| 1200
Textile mill products 135.7 1245 126.1 1259 123.1 122.2 125.8 130.7 1319 136.6| 139.6| 1418
Apparel products ... 1204
Paper and products .. 155.0 150.8 154.3 155.0 154.5 151.1 158.8 155.6 156.3 157.0 161.5 163.0
Printing and publishing .. 1442 144.1 144.3 1420 1417 142.8 141.3 144.0 145.9 145.7 145.2 1474
Chemicals and products .. 215.6 196.1 196.4| 1941 192.8; 1959 197.6f 2023] 20571 2085( 211.0| 2147
Petroleum products...... 129.7 121.8 1226| 1238 120.0{ 1187 11351 1117 1148 1206| 1238 1230
Rubber and plastics products 274.0 254.7 262.0 256.3 250.2 249.7 256.2 264.0 2720 283.0 288.01 293.8
Leather and products 69.3 60.9 60.9 59.5 57.7 56.0 59.5 61.7 59.4 58.7 59.6 60.1
Durable manufactures ... 1405 1247 123.5| 1203 119.3] 1199 1225] 1239 126.3) 12911 1310} 1332
Ordnance, pvt. and govt. 81.1 86.9 86.9 89.5 919 92.5 93.5 93.3 91.9 93.2 92.6 93.3
Lumber and products .. 119.1 112.6 1199 117.2 119.1 1214 130.0 130.2 128.7 132.1 135.8 1374
Furniture and fixtures 157.2 151.9 155.7) 154.3] 152.4] 1537 150.0f 154.0| 161.0] 1677 1696 173.1 . . .
Clay, glass, and stone pros 1479 128.2 1304 128.1 127.3 125.4 128.0 131.8 1356 138.3 139.2 1417 X 3 .
Primary metais 1079 75.3 73.2 69.6 63.6 63.5 731 779 81.2 83.1 84.9 84.8 . . R
Iron and steel . 99.8 617 56.4 54.1 475 46.6 59.0 64.3 66.9 68.5 69.5 69.7 Rk . X
Nonferrous mef 122.4 99.7 106.2 95.5 92.2 9.2 100.6) 1026| 107.3} 1054! 1100} 1107 ! 3 3
Fabncated metal pro 136.4 1148 1123 107.6 107.0 107.3 107.6 110.3 113.9 115.3 1155 118.5 3 . . .3
Nonelgctncal machinery 171.2 149.0 1449 1404 1396 139.2 138.0 136.2 138.6 143.1 146.1 149.5 154.2] r157.2| »158.5} ¢161.9
Electrical machinery ....... 178.4 169.3 167.0 165.4 165.5 165.5 169.5 168.9 173.8 177.2 180.1 182.4| 1883} r189.2] r194.4] <198.1
Transportatipn equipment . .. do.. 116.1 104.9 105.3 100.8 100.2 103.7 106.3 109.6 110.1 1114 113.8 116.6 1197} 7121.1| *1247| <1256
Motor vehicles and parts do.. 1223 109.8 1135 103.0 101.7 108.8 113.9 123.0 123.2 125.5 1304 136.2 1423 ri44.3{ *150.7| -<151.1
Instruments do.. 170.3 161.9 1619 1574 155.8 155.2 154.5 153.4 154.0 155.1 156.0 156.1 159.31 *161.6] °163.5] ¢163.7
BUSINESS SALES
Mfg. and trade sales (unadj.), total § ........... .1 4,273,188 1 4,130,150 | 349,333 | 343,970 342,005 | 357,536 | 315,375] 323,346 364,720] 349,8021 365,513 386,210 352,703 *375,256
Mfg. and trade sales (seas. adj.), total .. do...114,273,188 14,130,150 } 342,882 | 336,905 | 338,722 | 338,391 | 345,337 341,490 | 348,009 351,407 363,925 373,572 372,434 | 374,434
Manufacturing, total ¥ .... do....}'2,017,545 111,910,119 1 160,458 | 154,194 ] 154,318 154,543 ] 158,239 158,081 | 161,803} 163,3721 167,965| 173,920| 172,598 | 175,989
Durable goods industries .. do....|1,006,485| 922115] 76419| 72,4781 73,005| 73,495} 77,744| 77,769| 79,5951 80,548| 82,669| 86,582| 85,646| 87,918
Nondurable goods industries. do...| 1,011,080 988,004 | 84,033| 81,716| 81,313| 81.048] 80,495| 80,312| 82,208] 83,824| 85,296| 87,338| 86,952| 88,071
Retail trade, total §...... do...1'1,047,573 111075679 | 89,8971 90,905] 92,492| 92459( 92,308| 91,164| 93,263 95449 98,431 99,173{ 99,521| r97,801
Durable goods stores do...i 316,020{ 320,868} 26,619| 27,154{ 28,721 28,723 28,307! 27,490| 29,160] 30,668| 32,124 32,663] 32,539| 30,893
Nondurable goods stores .. do...! 731,553| 754,811 63,278} 63,751 63,771 63,736} 64,001 63,674) 64,103} 64,781| 66,307 66,510 66,982| 66,908
Merchant wholesalers, total @ 141,208,070 111,144,352} 92,527 91,806 91,912 91,389] 94,790 92,245 92,943] 82,586| 97,529 100,479 100,315] 100,644
Durable goods establishments . 500,743 | 457,713 37,205 37,645} 37.800| 37,756] 39,617 37,222| 37,570| 37,758] 39,519| 42,009| 41,889| r41,455
Nondurable goods establishments 698,327 636,639 55,319 54,161| 54.012| 53,833) 55,173 55,023} 55,373| 54,828{ 58,010| 58,470| 58,426| 59,189
Mfg. and trade sales in constant (1972) dollars
(seas. adj.), totd] ~bil 8.0 .. 18281 1495 1512 1512 15541 15391 15621 1560 1616 1658| 164.1| r164.7
Manufacturing * ... . 69.9 67.2 874 87.6 70.1 70.0 715 72.0 737 8.1 4.9 r76.4
Retail trade * 46.2 45.9 47.0 470 47.0 46.9 478 47.7 49.1 49 8 49.8 *49.0
Merchant wholesalers * ... 36.8 36.4 36.8 36.6 38.2 369 36.9 363 38.8 328 385 *39.3

See footnotes at end of tables
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November 1983 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of ye
or month (unadj.), total ....ccoeemeervennrinnns mil. $. 520,611| 506,147| 518,362| 524,517| 522,035| 506,147 503,783| 506,862 506,481} 507,118{ 506,524| 504,086] 502,800| r505,787| 511,497] .............
Mfg. and trade inventories, book value, end of ye:
or month (geas. adj.), total § ...cccoceuvvennnnnns mil $.] 526,152| 611,942] 521,000{ 519,797| 513,888 511,942] 507,550| 507,665| 503,222 504,796] 505,668; 505,521) 505,826 *510,430 513,824/ ......cc......

282,333] 264,902| 271,675] 270,786) 267,920| 264,902] 262,117| 260,856| 257,304] 257,397] 2568,149( 257,390| 258,176 7259,834| 260,944/ ..
186,222| 175,200| 180,520| 179,675| 177,061| 175,200] 172,506| 171,572| 169,377 169,814| 170,734 169,840 169,693 r170,576] 171,276
96,111 89,702} 91,155 91,111| 90,859| 89,702] 89,611| 89,284] 87,927/ 87,583| 87,415| 87,550 88,483] r89,258] 89,668/ ..

126,833( 128,250{ 129,7881 128,849( 127,619 128,250} 127,869! 130,392| 129,327| 129,901| 131,654 132,501 131,905) r133,783 135,366 ..
61,668) 60,581 59,417| 59,597} 59,735| 61,517| 60,412| 60,640| 61,401| 62,019| 61,284] *62,313| 64,038
67,738 68,653] 68,120| 68,268| 68202| 68,653] 68134| 68875 68915 69,261 70,253| 70,482| 70,621( *71,470| 71,328

116,986| 118,7901 119,537) 120,162{ 118,349| 118,790] 117,564 116,417 116,591 117,498| 115,855 115,630| 115,745] 7116,813( 117,514
76,674 78,5141 79,8111 80,567 78,752{ 78514] 77,571 75814 75708| 75338] 73,710| 74,0071 74,126 74,9501 75829
40,312|  40,276| 39,726| 39,595 39,597 40,276] 39,993] 40,603| 40,883| 42,160 42,145 41,623( 41,619] 41,863 41,685]..

Manufacturing, total ¥ ....
Durable goods industries .
Nonduraﬁle goods industries

Retail trade, total §
Durable ﬁoods stores..
Nondurable goods sto

Merchant wholesalers, total @
Durable goods establish t
Nouduragle goods establishments

Mfg. and trade inventories in constant(1972)dollars,

end of year or month(seas.adj.)total” ........ (ST R I 2660 2649 2621} 261.2) 259.21 259.4| 257.6] 257.2] 257.5] 257.1; '257.0{ *258.0] 259.3|.
Manufacturing * do.... 143.01 14221 1407} 1396! 1382 1377 1365| 136.3] 1366{ 1363] 1363] 1367
Retail trade * do.... 66.1 65.8 64.9 65.1 64.9 66.1 65.9 65.8 66.2 66.3 *66.0 r66.4
Merchant wholesalers * do..., 56.9 56.9 56.5 56.5 56.1 55.6 55.2 55.1 54.7 54.4 54.7 *54.9
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total I . 143 151 1.52 1.54 1.52 1.51 1.47 149 145 144 139 1.35 136 r1.36
Manufacturing, total ¥ .. . do.. 1.66 176 1.69 1.76 1.74 171 1.66 1.65 159 158 154 148 1.50 148
Durable goods industri . do.. 219 2.41 2.36 2.48 2.43 2.38 2.22 2.21 2.13 2.11 2.07 1.96 1.98 r1.94
Materials and suppli .. 0.69 0.73 0.71 0.75 0.74 0.72 0.66 0.66 0.63 0.63 0.61 0.58 0.59 0.58
Work in process .. . do... 0.97 1.06 1.05 1.11 110 1.08 0.99 0.98 0.95 0.95 093 0.88 0.89 *0.87
Finished goods .... . do.. 0.53 0.62 0.62 0.66 0.63 0.61 0.56 0.56 0.55 0.54 053 0.50 051 0.50
Nondurable goods industrie: . do. 1.13 1.14 1.08 111 112 111 111 111 1.07 1.06 1.02 1.00 102} r1.01
Materials and supplies . do. 0.45 0.46 0.43 044 045 045 0.44 044 042 0.42 041 0.40 0.40 0.41
Work in process . do. 0.19 0.19 0.18 0.19 0.19 0.18 0.18 0.18 0.17 0.17 0.17 0.16 0.17 *0.16
Finished goods . . do. 0.48 0.49 047 0.49 0.49 0.48 0.50 0.49 047 047 045 0.44 0.45 0.44
Retail trade, total §. 140 142 144 142 1.38 1.39 1.39 1.43 1.39 1.36 1.34 1.34 1.33 1.37
Durable goods stores.. 2.17 2.20 2.32 2.23 207 2.07 2.11 224 2.07 1.98 1.91 1.90 1.88 r2.02
Nondurable goods stores .. 1.06 108 1.08 1.07 107 1.08 1.06 1.08 1.08 107 1.06 1.06 1.05 1.07
Merchant wholesalers, total @..........cccneee. do.... 1.13 124 1.29 1.31 1.29 1.30 1.24 1.26 1.25 1.27 1.19 1.15 1.15 r1.16
Durable goods establish ts do.... 174 2.06 2.14 2.14 2.08 2.08 196 2.04 2.02 2.00 1.87 1.76 1.77 *1.81
Nondurable goods establishments ................ do.... 0.69 0.70 0.72 0.73 0.73 0.75 0.72 0.74 0.74 0.77 0.73 0.71 0.71 f0.71
Manufacturing and trade in constant (1972) dollars,
total * do.... 1.74 7 1.73 1.73 1.67 1.69 1.65 1.65 1.59 1.55 1.57 r1.57
Manufacturing * do.... 2.05 2.12 2.09 2.06 197 197 191 1.89 1.85 1.79 1.82 r1.79
Retail trade * do.... 143 143 1.38 1.39 1.38 141 1.38 1.38 135 1.33 1.33 *1.36
Merchant wholesalers * do.... 1.56 1.54 1.55 147 1.51 1.50 1.52 141 1.37 1.39 r1.40
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Shipments (not seas. adj.), total ¥ .

Durable goods industries, total .
Stone, clay, and glass products...
imary metals.

Blast furnaces, steel mills
Fabricated metal products
Machinery, except electric
Electrical machi
Transportation equipment ...

Motor vehicles and parts .
Instruments and related products .

..12,017,545 1,910,119 167,548 159,487 | 153,628 | 150,068 | 146,613 159,488] 170,007 | 164,345 | 168,943 182,537 | 158,500{ r172,163| 186,806 ..

11,006,465 922,115 80,160 75,894 72,461| 71,371] 69,982| 78,272 85,247 82,053| 83953 92,512| 76,658| '83,450| 93,599

48,001 44,0051 3.989( 390, 3,678 3,237 3,368 3,549] 3,887 3,962| 4,108| 4518] 3944] r4,475| 4,701
141,943 107,031 85931 7979( 7,383\ 7,394{ 8,066] 8671 9482] 9448( 9,714} 10,201| 8904 r9,581| 10,392
70,125 47,3201 3,615 3,130 2993 3059% 32201 3429| 3896| 3792 3774 4,122 3524] 3,860] 4,122
123,665 113,967) 9,825] 9,324] 8855; 8257 8469 9374 10074| 9,773 10,198 10,757 9,217{ r10,389{ 11,296
201,538| 180,612] 15488| 13,902| 13,727| 14,678] 12,186 13413| 15424| 14,038 14,315| 16,519 13,851| *14,224( 16,337
140,195 140,550| 12,301 11,908| 11,496] 11,421 11,042| 12,214 12,967| 12,545] 12,605| 13,989] 11,553| r12,481] 14,502
205,222 195370] 17,130| 16,393| 15,654| 154891 16,123 19,113| 20,529| 19,623] 20,030| 22,284| 16,744| r18,389| 21,536
1169811 112,177 10,024 9,432| 8,622 7,694} 9,826] 11737) 12,346 11,985 12,875/ 14,088| 10,211] r11,693] 14,003
48,292 48,873} 4,516] 4,085] 4,049; 4,064] 3673 3900 4,204| 33892 3,906 4,378] 3,892] 4,082{ 4,551]...

..{1,011,080] 988,004| 87,388]| 83,593| 81,167 78,697 76,631| 81,216] 84,760| 82,292| 84,990 90,025| 81,842| 88,713 93,207]...
272,140 277,324] 24,867 23,694) 23,325| 22,883] 21,404] 23,696[ 24,454 22,835| 23904 24,980 22498| r24,244] 26,286
13,130 14,455 1,498] 12657 1,108| 1,347 1,046F 1,121 1,476| 1,269 1,414| 1,803 1,374 r1,505] 1,817
50,261 47,217) 4,252] 4,076; 3,842 13,8261 3445] 3949; 4,557 4,140) 4,332| 4,763| 3,775| r4,651F 4,882

80,236 78989| 6,754| 6,669| 6354 6,038] 6506 6813 7058 7,070 6975| 7423| 6,676| *7,487| 7,578
180,457 172,803 | 14,948| 13,269| 13,2841 13,719| 13,851 14,974 16,109| 15351 16,307| 17,010] 14,330| *15,591( 16,992
224,1321 206,430 17,8241 17,473| 16,7931 16,379| 15,241| 14,206 14,781| 15431] 15835| 16,789| 16,610| 16,723 16,836

53,173 50,1631 4,442; 4,344] 3,832] 3,533] 3,901 4,130 4,148] 4,280 42377 4614| 4,118| 4,438| 4,637

160,458 | 154,194 | 154,318 | 154,543 | 158,239 158,081 | 161,803 | 163,065 | 167,965 173,920 | 172,598 | *175,989 | 178,887 ...

Nondurable goods industries, total
Food and kindred products
Tobacco products .
Textile mill produc

Paper and allied products
Chemical and allied products .
Petroleum and coal products

Rubber and plastics products .

Shipments (seas. adj.), total T
By industry group:

Durable goods industries, total # do.... 76,4191 72,478 73,005| 73,495} 77,744 77,769 79,595 80,241 82,669 86,582 85,646| *87,918
Stone, clay, and glass products do.... 3,686} 3,624 3,627 3,634 40161 3,799 3,822| 3,885] 4,039| 4,150] 3,987 4,241
Primary metals do.... 83851 7,841 17,737 7,916 8240 8,230| 8925] 8,958} 9,481 9,744 9,988 r10,048

Blast furnaces, steel mills do.... 3,593 3,114] 3,127 3,163 3,249 3,241 3,594 3,5887 3,782| 3,937} 3,964 4,115
Fabricated metal products do.... 94471 8904 9,082 8,856 93581 93731 95151 9563} 10,028| 10,055 10,008] r10,328
Machinery, except electrical do.... 14,9481 13,841| 14,123 13,794 13,7011 13,097| 14,191] 14,117] 14,429| 15224| 15,410} ‘15,111
Electrical machinery do.... 11,651 | 11,429 11,372 11,557| 11,987 11,977 12,364| 12,619| 12,738| 13,193| 12,954 712,870
Transportation equipment do.... 16,476 | 15,165 15,3101 16,1201 17,998 19,135| 18,5630| 18,510! 19,057| 20,631] 19,810) "21,917

Motor vehicles and parts

9,634 8,176 8,290 8,894§ 10,732 11,666; 11,037] 11,006] 12,097| 12,847} 12710] r14,672
Instruments and related products .

4,245 3949 3,944 4,050 4,101 3,954 3946! 3971 3,964| 4,087 4,338 t4,116

Nondurable goods industries, total #.......... dowd i b 84,039 | 81,716 81,313 81,048] 80,495| 80,312| 82,208| 82,824| 85,296) 87,338| 86,952| '88,071
Food and kindred products do...l. 22,9041 22,937 22,931¢ 23,018] 23,5831 23,778 23,460| 24,339| 24,217| 23,964 24,131
Tobaceo products e - 1,219 1,094 1,306 1,1621 1,181 1,672 1,267 1,405 1,763 1,347 1,441
Textile mill products ..o 3911 38201 4,100 3,823 3936| 4,173| 4,166] 4,270| 4,395] 4,476! 4,560
Paper and allied products 6,575] 6,581 6,531 67681 6614 6,695{ 6994 6918( 7,126] 7,124| 7,307
Chemicals and allied products ... 13,7991 14,135 14,1631 14,287 14,709) 14,7181 14,635 15681 16,178} 15825| 16,196
Petroleurn and coal products... 17,5631 16,831 16,2791 14,804| 13,953| 15,068| 15877| 15834| 16,501| 16,920{ r16,669
Rubber and plastics products . 4,092t 4,032} 3,931 4,1831 3967 40171 41301 4,231 4,3901 44291 4,321

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS {—Continued
Shipments (seas. adj.) }—Continued
By market category: 1
Home goods and apparel ........oieiines mil. $.f 1135915} '130,888] 11,092 10,904| 10,676/ 10,395 11,276] 11,415| 11,208{ 11,716 11,769| 12,107{ 12,369{ r12,520| 12,679|....
Consumer st: do...| '355,359| *367,743] 31,456| 30,345| 30,592} 30,792 30,811] 31,501} 32,055 31,133) 32,423| 32,713| 31,
Equipment and defense prod., exc. auto .... do...| '305,123] 290,655 24,421| 23.395| 23506 23.805] 23426 23061| 23797| 23992 23448 25424 24,993
Automotive equipment...........cuveinne .. do...} '137,770| '130,758| 11,109 9,625} 9,822 10,445] 12,501} 13474 12,902| 12,886| 13,998 14,783| 14,635
Construction materials and supplies do...| '149,156( '135945] 11,402| 11,208 11,226{ 11,048 12,433| 12,026/ 12,291} 12,311| 13,018 13552 13,198
Other materials and supplies .. .. do... ‘934 222] '854,130) 70,978 68,717] 68,496 68 058] 67,792 ,604| 69,550] 71 027 73,309 175,341 75 723
Supplementary series:
d durables do..| '61,152) '57,753] 4,927| 4,828| 4,683 4,449f 4,976 4,910 4,971 5252 5284] 5534] 5461
Capltal £00ds Industries.........coweveneverircnnnnns do...| 1345,885( '327,792] 27,111 26,2201 26,279] 26,532] 26,339 26,017F 27,1563| 27,402| 26,788] 28,953| 28,253
Nondefense do...| '297,788| '271,379] 22,130{ 21,2101 21,311| 21,455] 21,196 20,762| 22,037| 22,131| 21,612 23,616] 22570
fe do...| 48,097| 56,413 4,981| 5010 4,968 5077| 5,143 5255 51161 5271 5,176{ 5,337 X
Inventories, end of year or month: T
Book value (unadjusted), total .. do...| 279,454! 261,987] 269,207| 268,917 266,310] 261,987| 262,428| 262,695| 259,430] 260,170 260,480| 257,931| 257,422| r258,561| 258,367
Durable goods industries, total.. do...| 183,616 172,615} 178,831 177,979} 175,402] 172,615] 172,243| 173,009| 171,120| 171,819/ 172,589) 170,623 | 169,590 *170,219| 169,739
Nonduragle goods industries, total . .. do...| 95,838 89,372} 90,376| 90,938 , 89,372] 90,185| 89,686| 88,310 88,351| 87,891 87,308 87,832 r88,342| 88,628
Bolgk vague (seasonally adjusted), total t........ do...| 282,333| 264,902} 271,675| 270,786 267,920| 264,902| 262,117§ 260,856| 257,304| 257,397 258,149 257,390| 258,176 | r259,834{ 260,944/ ....

y industry group:

Durable goods industries, total # 186,222 175,200f 180,520( 179,675 177,061 175,200] 172,506 171,572| 169,377| 169,814| 170,734 | 169,840} 169,693] r170,576 | 171,276
Stone, clay, and glass products. 6,445 5962] 6,076} 6,070] 6,03 5962] 5724| 5,751 5786| 5783) 5727 5694 5725| 5714 5,723
Primary metals 25,509 21,306) 23,271} 22,964{ 22,375 21,306] 20,674| 20,592| 20,174| 20,543| 20,563| 20,302| 20,105 r20,010| 19,906

Blast furnaces, steel mills... 13,194 10,603} 11,847 11,664| 11,322| 10,603| 10,062 9,945 8,770| 10,008 9,961 9,808{ 9,771 ,560{ 9,483
Fabricated metal products. 20,332 17,746} 19,106 18,6711 18,068 17,746| 17,444 17,310| 17,121 17,264| 17,310 17,418] 17,603| *17,783| 17,607
Machinery, except electrical . 43,4947 40,153 41,982 41,945] 40,979| 40,153 39,539| 39,234 38,636 38,269 38,197} 37,842 37,310| '37,316| 37,935
Electrical 28,474 26,713) 27,098| 27,026| 27,095} 26,713] 26,589| 26,287| 26,085| 26,165| 26,424 26,711| 26,791 r27,098| 27,259
Transportation equipment . 37,539| 40,491} 39,381 39,612| 39,426| 40,491 39,917} 39,771 39,150 39,278] 39,826 39,267| 39,334 v39,594| 39,728

Motor vehicles and parts 9,054 8,308 8,313 ,196 7,952 8,308] 80637 8,175 8144 ,3671 8,466( 8,375| 8,594 8537 8,561
Instruments and related pr 9,755 9,308 9,565; 9,538] 9,418 9,308) 9,047 8,954] 8,830] 80927| 8, 8,840} 8,873| 8982 8,963)..
By stage of fabrication: T

Materinls and supplies .. do.. 57,953| 52,543] 54,355 53,969| 53,100f 52,543| 51,4531 51,410} 50,0161 50,268| 50,582 50,333 50,137| 50,849 51,074]...

Work in process . .. do.. 81,107| 77,908| 78,776 78,973 78,308| 77,908] 77,141 76 4201 75,896 76,018) 76,686 75928 76,081] 76,116 76,824

Finished goods ... .. do.. 47,162 44,749 47,389] 46,733 45,653| 44,749 43912 43 742| 43,465| 43,528| 43,466| 43,579| 43,475| '43611§ 43,378 ..

Nondurable g oods industries, total # do.. 96,1111 89,7021 91,155] 91,111 90,859 89,702) 89,611| 89,284 87,927| 87,583| 87,415| 87,550 88,483| r89,258| 89,668} ...

Food and kindred products do.. 21,382] 20,680| 20,896] 20,820 20,808 ,680] 20,855| 20,733 ,6541 20,536] 20,496

Tobacco products .. do... 4,338 4,370 4,489 4,374| 4,419| 4,370] 4,503| 4,549| 4,596] 4,707 4,609

Textile mill produc do.. 6,836 6,1641 6,314| 6261 6,261} 6,164] 6,195 61271 6,180 6,225| 6,349

Paper and allied produc do... 8,641 8,607] 8657| 8687| 8693| 8,607] 8534 8 483| 8370| 8,304 8,347

Chemicals and allied products do.. 22,011 19,8081 20,625| 20,635| 20,255 19,8981 19,503 19,434| 19,364 19,401| 19,267

Petroleum and coal products. .. 10,689 94111 9,326| 9,357 9,740| 9411 9,685 9,782 8,855 8,588] 8584

Rubber and plastics products .. 6,557 5,824] 5916f 5984| 5874 5824] 5,666 5,670 5629] 5,638] 5,656
By stage of fabrication:

Materials and supplies 37,726]  35,140f 35801| 35465| 35509( 35140| 35360| 35257| 34,815] 34,722 34,592 34,989 35,031| 35814 36,208]...

Work in process 15,995 14,2411 14, 1949 14,772] 14,608 14,2411 14,378 14,477 14,164 14,347| 14,174 14,206] 14,441) 714,440} 14,423

Finished goods .. 42,390| 40,321 40 405| 40,874} 40,742]| 40,321 39 873] 39,550| 38,948| 38,514| 38,649 38,355| 39,011] r39,004] 39,037]..

By market category:

Home goods and apparel 22,2261 20,244} 20,932| 20,780 20,472] 20,244 20,091| 19,889} 19,737| 19,800| 19,893 20,226] 20,229| r20,334| 20475]...

Consumer staples............. 33,9971 33,266) 33,652| 33,589| 33,485{ 33,266) 33,452 33,307| 33,192 32,998| 32,982 32,812| 33,237| r33,284| 33,837

Equip. and defense prod exc. auto. 76,449 76,5041 77,326| 77,442 76,747 76,504] 75,573) 74,873] 73,963]| 73,713| 74,126| 73,193| 72,899 *73,223 73,969

Automotive equi 11,395 10,473| 10,404| 10,347] 10,074| 10,473| 10,207 10,260 10,123| 10,297| 10,509| 10,426| 10,635| r10,664( 10,629

Construction materials and supplies .. 21,464 18,928| 19,579| 19,4001 19,189| 18,928| 18,459| 18,567| 18,607| 18,604| 18,545| 18,777| 19,018| r19,208( 19,378

s Oﬂ;er materials and supplies 116,802 105 487 109 782 109,228 107,953 | 105,487 | 104,335( 103,960| 101, 682 101,985| 102,094 101,956 | 102,158 '103 121] 103,656 ] ...
upplementary series:

Household durables 10,894 9,805] 10,417| 10,265| 10,0401 9,895] 9,908 9,802 9,666| 9,749| 9,786| 9862| 9,774 r9,806| 9,915

Capital goods industries.. 86,301 86,2801 87,137| 87,305| 86,604 86,280] 85473( 84,908( 83,740 83,447| 84,006| 83,256| 82,781 *83,091| 83,901
Nondefense 72,915 70,2971 72,098| 71,971 71,036{ 70,297 ,935| 68,407] 66,916| 66,597 66,766| 65,945| 65,433) r65,286| 66,484

f 13 386 15,983] 15,039| 15334 15568 15,983} 16,538| 16,501 16,824 16,850 17,240( 17,311 17,348] r17,805| 17,417

New orders, net (not seas. adj.), total +. 12,015,089 [ 1,888,448 | 163,475 159,054 | 150,600 | 155,180 } 154,561 160,300 172,686 | 166,871} 168,383 | 183,816 | 160,105| *172,883 | 188,299
Durable 1g)oods industries, total ...... ...] 1,004,703 90 75,955 75 5591 69,483| 76,245] 77,665] 79, 059 87.411| 84375( 83,297 , 77,987 '83,883| 94,770
Nondurable goods mdu.smes, total .. . ..11,010,386 | 987, 211 87,520 83 495| 81,117 78,935] 76,896{ 81,241 85275( 82496| 85,086 90,028 82,118 89,000} 93,529]...
N%w qrgers‘:rnet (seas. adj.), total t..ceveceerires ..]12,015,089 | 11,888,448 | 156,572 | 152,362 | 152,604 | 157,382 | 162,871 157,757 | 162,587 | 166,025] 169,874 [ 178,489 175,455 178,302 | 181,000
y industry group:
Durable goods industries, total.......ccoec.nnune do....|11,004,703 | 1901,237| 72,348 70,735 71,067} 76,180] 82,355| 77,449| 79,951 83,101| 84,456] 90,905| 88,234 r89,978| 90,934]...

Primary metals do...| '138,968 | *100,876 | 8,054| 7,116 7,670 7,212] 8708| 9911{ 9,183| 8952 , 10,113 10,407| r11,006| 10,979
Blast furnaces, steel mills ...................... do...| '69,302| '43405| 3,294 2810 0051  2,6841 3526 4,277 37771 3,481 4,173] 3925| 4,342| 4,727 4,844
Nonferrous and other primary met...... do..| '57,310| *48,201| 4,096| 3,658 3,980 3,854] 4,347| 4,839] 4,553] 4,519| 4,714} 5109| 4,983| r5240| 4,897]..

Fabricated metal products . do...{ '122412( *106,782| 8,788| 8,376 8,109 7,761] 9229 9024] 9,715/ 9,313} 10,036| 10,133| 9,885

Machinery, except electrical . do....| '200,491| '162,913] 13,401 13,409} 12,773§ 11,967 12,708| 12,252 14,330 14,806| 14,956| 15,467 14,844

Electrical machinery ........ do....| 144,712 '147,073] 12,099| 11,945| 12,292} 12,9341 12,213| 12,398} 12,526 13,181} 13,849 13432| 14,713

Transportation equipment .. do...{ 1203,724 | 200,931 14,444 14,804] 15,150{ 21,3991 23,105| 17,708 17,953 19,973] 18,377 23,442] 20,495
Aircraft, missiles, and parts .. .. do... 64,1231 '68,008] 3,841{ 5436| 5483 ,598| 9,616 5206| 5946 7,162| 4,349| 8512 ,043 -

Nondurable goods industries, total .... .|11,010,386 | 19872111 84,224 81,627 81,537 81,202| 80,516| 80,308 82,636| 82,924| 85,418! 87,584] 87,221| 88,324 90,066]...
Industries with unfilled orders § . 1204,094 ] 1202,437] 17.141| 16691| 17.243| 17,374| 17,504| 17,196 18,082( 17.886| 18225| 18730] 18647( r19,363| 19151
Industries without unfilled orders ). '806,2927 '784,774| 67,083 | 64,936 64,2904 63,828 65 171 63,112 ,554] 65,038{ 67,193| 68,854 68,574 "68,961| 70915]..

By market category: T

Home goods and apparel ... 1135936 { '130,192{ 10,837 10,790} 10,718{ 10,507 11,3756 11,557{ 11,101 11,702| 12,2101 12,144 12,516| *12,592| 12,5911{...

Consumer staples 355,632 | 367,750 | 31,478 30,368 30,595| 30,829] 30,7891 31,487| 32,036} 31,133| 32,439 32,670 31,639| r32,448| 32835

Equip. and defense prod., excl. auto 306,317 | '288,228 | 21,771} 22,860 | 22,876| 27,075] 26,130 21,598 22,261; 26,718 ,634 | 27,995| 24,998 724,251| 27,096

Automotive equipment................. *137,7191 '129,645| 11,400 9,636| 9,717 10,632{ 12,691 13,331| 12,806| 13,164 14,059| 15010| 15,001| 17,1797 15,035

Construction materials and supplies 148,570 131,667 11,250| 10,937| 10,534| 10,186] 12,371| 11,798| 12,815 12,197 12,755 13,616] 13,029] r13,569( 13,941

Other materials and supplies 931,015 | *840,966 | 69,836 67,771 68 164 | 68,153| 69,515) 67,986| 71,568| 71,111 74 777§ 77,054 ’78 272) r78,2631 79,502]...

Supplementary series:

Household durables do...| '61,174| '57,162| 4,685( 47781 4,699| 4,512| 5038 50071 4,940t 5249| 5701| 5538| 5611} r5553| 5,467]..

Capital goods industries.......ovvvienieinieins do....| '347,744 | 1323,386 ] 23,855| 25,748 25,646 30,886] 30,075| 24,494| 26,601 29,671| 27,010 32,228| 28,481 | r27,573] 30,024
Nondefense do....| '288,704 | '248,240| 20,217| 20,127 19,983 19,679] 20,507 | 19,175| 20,032 22,592| 22,228 24,289| 21,580 r23,028] 25,205
Defense do...! '59,040 ‘75 1461 36381 5,621 6631 11,2071 95681 53191 65691 7079 47821 79391 6901] 45450 48191.

See footnotes at end of tables.
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November 1983

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data| 1981 | 1982 1982 1983
through 1978 and descriptive notes are as shown
In the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS {—Continued
Unfilled orders, end of year or month (unadJuated),
total 1 §.0 321402] 299,731] 298,080} 297,647 294,619| 299,731 307,683( 308,490| 311,178] 313,705| 313,139{ 314,420] 316,018| r316,747| 318,244 .
Durable goods industries, total ... do.,.‘ 311,635| 290,757( 289,196 288,861 285,883| 290,757 298,447} 299,227 301,397| 303,720 303,057| 304,334 ) *306,099| 307,274 .
Nondur. goods ind. with unfilled orders f...... do.... 9,767 8,974 8884 8786 8736 8974] 9,236] 9,263 9,781] 9,985 10,082{ 10,086 10,360 710,648 10,970].
Unfilled orders, end of year or month (seasonally
Badj\aated) BOtAL T covereriir s mil. $.| 323,346 300,971} 301,678| 299,846 298,132 300,971} 305,599| 305,268| 306,053] 309,015| 310,922 315,488| 318,348/ 320,664 322,776] .............
y industry group:
Durable goods industries, total # ................ do..| 313,337] 291,764] 292,760] 291,017( 289,079| 291,764 296,374| 296,049! 296,407| 299,270] 301,053| 305,374| 307,963| *310,024
Primary metals. do..| 26,304 20,160] 21.656| 20.931| 20:864| 20.160] “20627| 22:308| 22,567| 22561] 23.042 23,830
Blast furnaces, stee] mills .. 15,779 11891] 12796 12492 12:370| 11891 12168| 13204| 13388| 13281] 13672
Nonferrous and other primary met...... 7,403 6,130] 6,569] 6242 6,33 A 6, 6,944 6982 7,067| 7,079
Fabricated metal products.... 28,784 21,5311 24,127 23,599 22,626 21,531| 21,403] 21,052| 21,255| 21,003{ 21,012
Machinery, except electrical 73,517 55,697] 59,306| 58,874| 57,524 X 54,703 53,859 53,999 54,600 55,213
Electrical 'y 54,037| 60, 57,787 ,303( 59,223] 60,600] 60,8281 61,246| 61,4081 61,967; 63,078
Transportation equipment 115,556) 120,898] 116,140 115,779 115,619 120,898 126,003| 124,576| 123,997 | 125,463| 124,783
Aircraft, missiles, and parts - 88,640; 92,669) 91,936| 91,801 , 92,669] 96,483| 95; 95.873| 97,112 95.954| 98,181 97, 612
Nondur. goods ind. with unfilled orders f.. do...| 10,009 9,207] 8,918] 8,829] 9,053] 9,207 9,225 9,219| 9,646| 9,745] 9,869| 10,114| 10,385
By market category: 1
Home goods, apparel, consumer staples 5,251 4,272] 4,169) 4,078] 4,123| 4272] 4,350| 4,473| 4,348 4, 4,790 4,783] 4,890
Equip. and defense prod., incl. auto . 192,213 188,308{ 186,110} 185,586 184,851 188,308 191,201} 189,596 187,963 | 190,969] 151,212, 194,009| 194,378
Construction materials and supplie 17,125 12,769] 14,594| 14,323) 13,631| 12,769] 12,707 12478 13,003 12,889] 12,627! 12,681 12523
Other materials and supplies ... 108757\ 95622 96,805| 95859| 95527| 95622 97,341| 98.721| 100,739 100,823 | 102,293 | 104,005] 106,557
Supplementary series:
Household durables do.... 3,909 3,032] 3,003| 29531 2969! 3032] 3,095! 3189 3159| 3,156 3,572 3575] 3,726
Capital goods industries..........ciines do...| 224,377| 219,633] 216,384 215,912} 215,279 219,633 223,367 | 221,843] 221,290| 223,562| 223,780] 227,053 | 227,281
Nondefe do..| 146,301} 122942} 127,129 126,046| 124,718 122,942 122,251 120,664| 118,658| 119,122] 119,74 | 120,405} 119,416
Defe do.... 78,076] 96,691} 89,255| 89,866! 90,561| 96,691] 101,116] 101,179] 102,632] 104,440| 104,045} 106,648( 107,865
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.):
Unadjusted number..| 581,242| 566,942| 45461| 45,029] 44,354| 59,750| 48,099 43,756 53,796} 49,294
Seasonally adjusted do.... 45,5521 45,530 48,474) 57,507 49,999 ,296] 48,0321 48,903
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total numb 16,794
Commercial SeIVICE .......uvcevcrruericrissararsesersmsirasece do.... 2,366
Construction do.... 3,614
Manufacturing and mining ........ceveceeircvinrens do.... 2,224
Retail trade
Wholesale trade
Liabilities (current), total.
Commercial service
Construction .| 8517
Manufacturing and mining ......c.ccc.cevveveecesenenes do....| 2,370,415
Retail trade do....[1,558,5:
Wholesale trade do....| 1,128,632
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns.. '61.3
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products........ 1910-14=100.. 633 609 620 586 587 579 585 604 611 622 624 611 598 634 623 622
Crops # do.... 580 524 538 491 5056 494 492 509 523 549 558 545 539 600 585 593
Commercial vegetables........cowecnrerecrrernns do... 677 630 499 521 625 575 526 624 705 749 701 694 576 593 622 728
Cotton do.... 566 467 469 505 506 484 473 476 506 504 521 516 545 560 533 546
Feed grains and hay ... do.... 446 378 347 328 346 362 375 401 415 447 465 460 464 490 490 492
Food grains do.... 456 401 383 388 393 398 404 405 412 425 425 397 330 410 415 403
Fruit do.... 481 6491 1,085 718 667 543 499 479 443 456 467 449 396 598 r394 422
Tobacco do.... 1,363 1,489 1,552 1,530 1,521 1,521 1,530 1,521 1,517} 1,517 1,526| 1,521 1521 1465| 1,570] 1,521
Livestock and products # ........oceerovmenneee do.... 688 696 706 685 671 669 682 705 703 698 691 679 659 669 660 652
Dairy products do.... 842 831 832 844 850 850 844 844 832 826 813 807 807 813 826 838
Meat animals do.... 848 876 895 851 823 828 857 893 895 891 874 848 806 813 781 767
Poultry and €ggs .....cceveuerecvrimnirmimeceriarerinsenss do... 264 252 252 251 246 232 231 244 242 236 252 257 262 278 294 283
Prices paid:
Production items do.... 855 864 865 859 860 859 869 875 880 887 890 890 883 888 891 887
All commodities and services, interest, taxes, and
wage rates (parity index)........ 1910-14=100.. 1,035 1,071 1,077 1,074 1,075 1,073} 1,083 1,088) 1,091| 1,096f 1,100] 1,102 1,200] 1,104{ rL,107{ 1,107
Parity ratio § do.... 61 57 58 55 55 54 54 56 56 57 57 55 54 57 56 56
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) 1967=100.. 2723 2886 2928| 2936 293.2| 2020] 2921| 2923| 2930 294.9| 296.3{ 297.2] 298.2| 299.5] 3008 3013
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U) 1967 =100.. 2724 289.1] 2933| 204.1] 2936 2924} 2293.1f 293.2 2934 2955| 297.1| 298.1] 299.3| 300.3| 3018 3026
Special group indexes:
items less shelter .. 258.5 2733| 2769( 27791 27811 2782} 2785| 2785| 2787 280.8] 2824| 2834] 2845| 2854| 2868| 2875
All items less food ... .. do.. 270.6 28841 2929| 2940| 2936 2921 22926| 2926] 2924| 294.7| 2965] 297.8] 29937 3005] 3023| 3032
All items less medi ar do.. 270.9 28681 29081 29151 29081 28951 220000 2900/ 29011 29231 2939] 29491 296.01 29701 2985| 299.3

See footnotes at end of tables.
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S-6 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSI STA 1cs Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued

Not Seasonally Adjusted
All items (CPI-U)—Continued

CommMOdities ..........ureeceurecrrenssciaecnees 1967=100.. 253.6 263.8] 266.6] 267.5| 267.8] 267.7| '267.2| 266.7| 2667 26921 2709] 271.6| 2725} 2734 2745| 2750
Nondurables do.... 266.3 273.6| 2162 2765 2764{ 275.8| 2752| 274.6| 2744| 277.31 279.3| 279.7| 2803 281.0| 2818 2817
Nondurables less f00d ......coocevirininnnins do.... 257.5 261.6] 264.6; 26571 266.1| 264.7) 2624| 2605| 2589| 2630 2663] 267.3f 2684| 269.6] 270.6| 270.2
Durables do... 227.1 241.1] 244.1] 246.0| 2466 24731 '2473| 2471 2474| 2487 2495] 251.2] 2529| 254.3] 2564| 2587
Commodities 1ess f00d .....ccvvernververcrveirniones do.... 241.2 2509] 2539| 2554| 256.0| 255.8] '254.4| 253.2| 2524| 255.4| 257.6] 258.9] 260.2| 261.4| 2629| 2636
Services do.... 305.7 333.3] 339.7| 340.3| 3386| 335.6| '337.9| 3389| 339.4| 341.2| 3426] 344.0] 3456| 346.8| 3490 350.2
Services 138 Tent .....cuoveruecevernveneeeenarenennns do.... 324.3 354.2 361.3 361.6 359.3 355.5 *)
Food # do.... 274.6 28571 287.6; 28707 2864 2865| 288.1| 289.0| 290.5| 2919| 2924 292.0{ 2920 2922| 2926 2929
Food at home do...| 269.9 2792 280.6{ 279.4} 2783 277.8| 279.3| 280.3] 2819| 2834| 283.8) 2830| 2828| 2825 2825| 2823
Housing do... 293.5 314.7] 319.7) 3207 319.0( 3163| '3179| 3185| 3186| 3203 321.8] 3231} 3245 324.8| 3264| 3268
Shelter # do.... 3147 337.0] 3426| 342.8| 340.7| 3359| '3383| 3392 339.3| 3417 3427] 343.6] 3453| 3466| 3485} 3498
Rent, residential do... 208.2 22401 2269 2289| 230.2] 230.8] 2322| 23311 2336| 2345 2351 2359 237.1( 2382| 2395] 2404
Homeownership . 3527 376.8] 3830| 3828 3795| 3729 2

Fuel and utilities # ..
Fuel oil, coal, and bottled gas
Gas (piped) and electricity ......
Household furnishings and operation.

Apparel and Upkeep ........oivreirieencnrnneienen 186.9 191.8 194.9] 1955; 1954| 1936 191.0| 1920| 1945 1955| 1961 1956; 1950} 197.3| 2004( 200.7

Transportation 280.0 291.5) 2953} 2955) 2958] 294.8| 293.0( 289.9| 2874 2923| 296.2| 2983 3004) 3024 303.7| 305.0
Private 277.5 287.5F 29111 291.1; 291.4] 2904] 2884 2852 2827 2875] 291.7| 2938 296.0) 2980 299.2| 3004
New cars 190.2 197.6 197.71  197.71  189.0{ 200.1 201.0{ 20131 201.2] 201.1] 201.6| 201.6f 2014] 2021 2027| 2043
Used cars 256.9 296.4| 3046 306.7| 3105 3126§ 3110 309.1( 3093{ 3127 3171 3227, 329.6] 3368 3439| 3504
Public 312.0 3460} 353.3] 356.3] 356.0| 355.6| 3577 3552 3545 361.1| 3592 3612 3632 36501 3666, 368.2

Medical care
Seasonally Adjusted @

All items, percent change from previous month 0.1 0.4 0.0 -0.3 h -0.2 0.1 0.6 0.5 0.2 04 04 0.5 0.4

Commodities 1967 =100.. 2664 2679 268.1| 268.4| '268.1| 2663 2668 2684 2704| 270.8] 271.8! 2731| 2745| 2756

Commodities less food - 253.8| 255.6] 255.9| 256.3] '255.6| 253.0 2528| 2545 257.1| 2582| 259.7| 261.4| 263.0] 2639
287.5| 288.1] 288.2| 288.1§ 288.3| 288.3| 290.1

Food
Food at home

280.2| 2805| 280.1] 279.4f 2795| 2794| 2818 2829 2838 2820 2816 2816 2823| 2835
192.8| 1933 1932 1927 1932| 1042| 1941| 1945| 1958 1965 1977 1984| 1984 1984

Apparel and upkeep

Transportation 295.6) 296.4] 296.0] 295.8] 2939| 289.1| 289.0f 2921] 2958 297.1 298.6( 301.6( 304.1| 3059
Private 291.6| 2923] 291.8{ 291.7| 289.4| 2844| 2844) 2872| 2913| 2926| 2940 297.0{ 299.6f 30L5
New cars 199.6] 199.2| 1987 1993 199.4( 201.1; 202.6] 201.3] 200.6) 200.8) 2008} 2025| 204.5; 2059
Services 339.1| 339.9] 339.3 336.7| '338.3] 339.3] 339.8] 3417 3428] 343.7| 3451 3465| 348.0| 3494

PRODUCER PRICES §
(U.S. Department of Labor Indexes)

Not Seasonally Adjusted

All commodities ...
By stage of proc:

293.4 299.3] 299.3] 299.8( 3003 3007| 299.9( 3009] 3006 300.6] 301.5( r3024( 3032} 3049 3053| 306.3

Crude materials for further processing ...... do.... 3298.0 319.5] 31611 3120| 3132| 3127] 38139 3202 3216| 3258 325.8| r323.3] 320.6] 3269 3283 3245
Intermediate materials, supplies, etc . . do.... 306.0 310.4 31051 309.9{ 3099 3101 309.2] 3099 3095 3087} 309.7| r311.3| 313.0] 3144| 3157 3160
Finished goods # ......cc.c.. . do.... 269.8 280.7F 281.2] 284.11 2849| 2855| 2839 2841 2834( 2831 2842 2850| 2857] 2862] 2851 2879
Finished consumer goods. . do..., 2713 28101 2819| 2843} 2853| 2856 2835| 2837 2827| 2823| 283.6] r284.6] 2852{ 2856] 285.1| 287.1
Capital equipment . | 264.3 2794] 2787 2832} 283.8] 2849| 2852| 2856] 2856] 2862 2865| r286.7| 287.4| 2880( 2854 2909

By durability of product:
Durable goods. 269.8 2790 278.6| 281.2( 281.2] 2820 282.6] 284.8] 2846 2853| 286.0] r286.7| 287.3] 287.8] 2867 289.2
Nondurable goods .. 3124 315.3] 3167 314.3| 315.3) 3153| 313.3| 3134| 3130{ 3124 3135| 3145 3155]| 3182( 3199 3195
Total manufactures 286.0 292.7] 2929} 2938| 293.9] 294.3| 2935] 2939| 293.2| 292.7) 2937 2950 296.1| 297.1] 297.3] 2988
Durable manufactures . 269.6 279.8] 279.6( 2823 2824] 283.2| 2837 2857 2853| 286.0| 286.7| r287.3| 2879| 288.3| 287.1( 289.7
Nondurable manufactures . X 303.6 3064] 307.1] 3060| 306.1|] 3059] 3038 3025 3014] 299.7] 3010} r303.1} 3047| 3064| 308.1| 3083
Farm prod., processed foods and feeds............ do.... 251.5 24891 2474 2438 2439| 244.8] 2458 25041 250.6] 254.71 254.7| t2525] 251.6| 2557| 259.2| 2579
Farm products 254.9 2424 234.5] 2292] 230.7| 2326| 2332 240.7( 241.5| 250.5{ 2504} r247.4| 2443 253.5| 2563| 2552
Foods and feeds, processed ........ocouveuvueinennne 248.7 251.5 253.5 250.8 250.2 250.5 2517 254.7 254.5 256.0 256.1| 12543 254.6 255.8 259.7 258.3

Industrial commodities

Chemicals and allied products
Fuels and related prod., and power...
Furniture and h hold durables
Hides, sking, and leather products ..
Lumber and wood products
Machinery and equi

Metals and metal products .

Nonmetallic mineral products.
Pulp, paper, and allied products.

Rubber and plastics products . . . . y 51 2451
Textile products and apparel . . do.... 199.6 204.6 204.3( 204.1] 2039 2026 202.7| 2026 2034 2035| 204. r204.7| 205.1f7 205.7| 2058
Transportation equipment # ... Dec. 1968= 100.. 235.4 249.7] 244.51 286.0f 2563 2575| 256.3| 255.8| 256.2] 255.6{ 255. 25611 2564) 2570 2503] 2612
Motor vehicles and equip. ... 1967=100.. 2375 251.3] 244.6{ 257.8( 257.8| 2581| 257.0( 256.3| 2554 2559] 256. *266.5| 256.7| 2569 2489 2611
Seasonally Adjusted
Finished goods, percent change from previous
month 0.1 04 0.6 03 ~-11 0.2 -0.3 0.0 0.2 0.5 01 0.4 02 0.3
By stage of processing:
Crude materials for further processing 1967=100..{ ....ccccooucree | serrrrercronnes 3154| 314.3) 317.3] 3166) 3158| 316.8| 3189| 3239 324.1) r3236{ 319.7| 3265| 3280 3272
Intermediate materials, supplies, etc do.... 310.8| 3109| 311.7f 311.8] 310.1| 309.8( 3086} 307.2) 3086| r311.1| 3122| 314.0| 316.1] 3170
Finished goods # do.... 2828| 2838| 2855| 2864| 2833| 2838 2830 283.0f 2837 r2851| 2853| 2864 2869 2878
Finished consumer goods do.... 2830 2844 286.2[ 287.0) 283.1| 2834 2822{ 2823| 2829 r284.5| 2846| 2855| 2864| 2873
Foods do. 2583 2582| 2582| 2588) 2583 2609 261.4) 264.2] 2629( r2614| 2596| 260.7| 2624 265.3
Finished goods, exc. foods do. 291.21 293.2| 2958| 296.7| 290.8( 290.0| 288.0| 286.7| 2883 2014 2925| 2932| 293.7| 2936
Durable do. 2278 2285 229.8| 2304] 2296| 2322 2326| 2324| 2329| v2340| 2338 2347 2338 2328
Nondurable do.... 338.6| 341.7| 3453( 3464| 337.3| 3337 3297 3274 330.0| 334.7| 336.8] 337.4] 3389] 3396
Capital equip t do.... 2819 2820 283.1] 2844| 2839| 2850| 2858( 2856( 286.2{ *287.0[ 287.7| 289.6| 2888| 289.6
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices ... 1967=8§1.00.. 0.371 0.356] 0356 0352] 0351] 0.350| 0352} 0352 0353 0353| 0.352| 0351 0350| 0.349 0.351| 0.347
Consumer prices do.... 0.367 0346 0341 0.340{ 0341 0342| '0.341] 0341} 0341} 0338| 0.337] 0335 0334]| 0.333] 0331] 0.330

See footnotes at end of tables.
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November 1983

SURVEY OF CURRENT BUSINESS

S-7

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as showclsl
in the 1979 edition of BUSINESS STATISTI Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total .............. mil. §.| 239,418 232,049} 21,5011 21,368 21,368 19,674] 17,116 16,314 18,259] 19,597| 21,461] 23,578| r23,980( *25499
anat,e total # do..| 186,069 180,979 16,018| 16,399] 16,668 16,020] 13,820{ 13,358 15058| 16,071| 17,382 18,966( '19,183| *19,933
idential do... , 74,8101 6561 6999 7,268) 6,804] 6,233| 6,082 7,163| 8221] 9,222| 10,167| r10,624| r10,992
New housing units do... 62,664 51,916] 4,939 4985 5046/ 4,600] 4,446 4,510{ 5463| 6,066 6799) 7,743| r8,361| '8,757
Nonresidential bulldmgs, except farm and
public utilities, total # .....ccoevverenens mil. §. 60,818 65134 5726| 5851 5758 5334] 4,823| 4,553| 4,793 4,733 4,797| 5184| 5,158
Industrial do... 17,030  17,343] 1,455] 1571] 1,440] 1,344] 1,112] 1,039 1,117( 1,074 1,068/ 1,131| 1,066
Commercial do..| 34,248| 37,284| 3337] 3,303 3,205 3,019] 2818] 2663 2751 2770] 2812{ 3,108 3135
Public utilities:
Telephone and telegraph .........ccccceecnververs 7,074 7,110 649 599 596 539 436 448 561 501 547 581 517
Public, total # 53,349| 51,070 5483 4,969 4,700 3,654] 3,296] 2,956| 3,200] 3,526] 4,079y 4,612 r4,797
Buildings (excluding military) # 17,792 16,9971 1,622 1480 1,538/ 1,380} 1,342| 1,265 1,326] 1,332] 1,423] 1,523 1,533
Housing and réedevelopment ... 1,722 1,658 153 152 162 154 144 133 151 136 137 133 122
Industrial 1,665 1,632 167 136 139 127 156 126 151 137 154 152 165
Military faciliti 1,964 2,205 245 184 217 191 180 194 198 212 199 161 211
Highways and streets ...........o.vemneenenns 13,599 13,521 1,692 1,646] 1,318 727 573 489 558 770]  1,115] 1,415| 1,547
New construction (seasonally adjusted at annual
rates), total bil. §.. 230.71 2341 243.7] 2402 2479 2430 241.9]) 2474] 254.8] 264.3| '269.6
Private, total # do.... 178.2] 18197 190.5f 190.8 195.0| 1943 194.9] 1995 206.0f 214.7| 2185
Residential do... 7.7 76.4 81.2 86.0 89.7 93.6 96.1] 10207 107.5{ 113.5| r118.2
New h units do... 53.0 53.6 55.8 58.6 63.4 68.8 723 73 82.2 87.9 92.7
Nonresldenhaf buildings, except farm and
public utilities, total # bil. §., 652 650 661 64.3 653] 627 61.3] 576 576] 600 593
Industrial do.... 16.5 17.1 16.7 156 15.2 143 14.3 13.2 13.0 131 122
Commercial do.... 38.0 37.0 379 36.9 38.2 36.7 355 336 333 359 359
Public utilities:
Telephone and telegraph do..., 72 6.6 6.8 64 6.8 6.6 6.3 6.3 6.6 6.5 6.3
Public, total # do.... 52.5 52.2 53.2 494 529 487 47.0 479 48.7 49.6 51.1
Buildings (excluding military) # do. 17.2 17.3 17.7 16.8 18.1 179 17.2 16.8 17.3 174 17.7
Housing and redevelopment ds 1.8 1.8 1.9 1.8 18 1.8 1.9 1.6 1.6 1.6 14
Industrial do.. 16 19 2.0 15 18 18 18 16 1.7 1.7 2.0
Military facilities do.... 2.6 24 2.6 2.4 2.3 2.4 25 2.8 2.3 19 2.3
Highways and streets do.... 14.0 144 144 13.0 14.0 12,5 119 129 13.0 12.9 14.1
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill):
Valuation, total mil. $.| 1534801 154,619| 13,850| r12,359| 12,909| 13,977} 11,376{ 11,310{ 16,171| 16,336| 18,934| 20,339| 17,028| 18,597( 17,388 16,227
Index (mo. data seas. adj.) ............. 1977=100., 1110 1 114 105 122 131 127 119 131 129 148 151 137 146 143 139
Public ownership . mil. $ 38956] 41,347] 3,780f r3,171{ 3,137| 2,835| 2,958 2,638 3917] 3735] 44797 5070 4,162] 4,621] 4,369 3,806
Private ownership - 114,524 113,273] 10,070( r9,188| 9,772| 11,142 8,418| 8,772| 12,254| 12,602] 14,455| 15270| 12,866 13,976| 13,019 12421
By type of building:
Nonresidential do... 60,088 59,208| 4,889 4,956 4,520! 3,975| 4,459 4,214 5438| 4,549| 5246 6,334| 5312 6,006f 5437 5795
R sid tial do... 60,164| 58,076| 5560: '5548| 5628 5184 4,970] 4,775 7,762| 7, 667 8,235 10,158 8,471 9,257 8,644| 8221
Noo-building construction ............ouvweccns do... 33,228| 37,336 3,402| r1,8551 2761! 48181 1947| 2321| 2971 4,120] 5453| 3,847 3,246| 3,334| 3,308] 2210
New construction planning
{Engineering News-Record) § .......ccovvvmrvcrvenanes do...| 166,366) 149,206] 11,936| 13,373| 15,530{ 17,683| 12,665 11,802] 12,787! 10,930{ 11,165] 13,185| 9,729 13,206 12,902| 12,744
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public) . thous 1,1003| 1,072.0 1084 1115f 1099 834 92.9 96.7; 1358 1364| 1755| 173.8| 162.0| r177.7] 157.1(.........
Privately owned............ 1,084.2| 1,062.2 10641 110.5{ 1089 82.9 91.3 963| 1346 1358] 1749| 1732| 1616 1768 r1552( 1552
One-family structures . 705.4 662.6 63.3 66.3 66.0 51.8 56.3 60.4 86.2 932| 1149) 1142 1004 r1099 r97.8 88.2
Seasonally adjusted at annual rates:
Total privately owned 1,134| 11427 1361 1,280| 1,694} 1,784| 1605 1,506| 1807| 1,736] 1,804 r1,904| r1,672 1,608
One-family structures - 683 716 868 8421 1,126; 1,103} 1,008) 1,001] 1,183} 1,127| 1,032 r1,135] r1,039 964
New private housing units authorized by bluldmg
permits (16,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total thous. 986 1,000 1,029 1,154§ 1,227] 1,326| 1447] 1479 1467 1,536 1635 1,761 1,782| 1,652 r1,506| 1,565
One-family structures ..........c.cooccecerereurnnes do. 564 546 576 657 738 753 866 835 859 841 940 1,013 920 874 837 865
Manufacturers’ shipments of mobile homes
Unadjusf thous. 240.9 238.9 21.2 204 18.8 15.9 18.1 19.7 25.4 25.1 26.8 29.5 233 30.1 28.0]....
Seasonally adjusted at annual rates do... 222 224 251 243 284 283 276 291 298 308 299 305 3021 ...
CONSTRUCTION COST INDEXES
Dept. of Commerce composite . . 1977=100.. 151.9 154.1 15281 1539 15271 1534 156.6| 156.8| 1565 156.8| 15531 154.2 154.5f( 154.4| 154.3]....cc..c..
American Appraisal Co., The
Average, 30 cities ......cooeviinicinniinne 1913=100 2,643
tlanta do.... 2,841
New York do.. 2,645
San Franci do... 2,873
St. Louis do.. 2,45
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings 1977-=100.. 1374 150.0 153.6 154.9 155.7 155.8 162.0].... 163.2] ...
Commercial and factory buildings................ do.... 140.1 1519 155.2 156.0 159.2 159.7 164.4 165.2
Residences do.. 136.0 1475 151.2 152.5 153.1 153.5 157.8 1585 |.
Engineering News-Record:
Building 1967=100.. 3103 330.6] 3350! 3348| 335.6| 340.0] 3420| 347.5] 348.1| 3474 3479| 3535| 357.3| 359.4| 359.7| 23576
Construction do.... 3289 35611 3633| 3632 3648 36771 3687 3725] 3729) 3725| 3726| 379.2| 3827 3847| 385.6] 2384.2
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.) ........ 1977=100.. 156.7 146.8 147.8 146.1 811 bl 143100 Vs 146.81..........

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




S-8 SURVEY OF CURRENT BUSINESS November 1983
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS| ., Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Jume | July | Aug. | Sept. | oOct.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE O
Mortgage applications for new home construction: .

FHA net app].\catwns ............................ thous. units.. 92.3 99.8 9.8 i1.8 7.9 11.3 12.2 12.0 17.1 16.5 15.1 18.8 15.9 19.3 13.3 119
S lly adjusted annual rates do.... 180 106 143 168 178 167 180 187 156 210 198 207 154 146

Requests for VA appraisals..........cccoconvernnne do.... 153.8 155.0 129 15.7 16.9 15.1 19.5 21.0 273 22,7 224 26.3 22.7 28.0 214 17.3
Seasonally adjusted annual rates do.... 154 186 227 238 274 278 292 249 245 293 266 288 255 205

Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount . il. §.] 10,278.14| 8,087.07] 77241 724.61( 771.21] 1,08356] 914.79| 1,100.29] 2,026.13| 2,447.06| 1,637.70| 3,944.14| 2,464.19| 2,174.87| 3933.79] 2,190.42
Vet. Adm.: Face amount § .. .| 7,905.93( 542827 743.54| 385.69| 454.78| 563.89] 630.80| 961.02| 1,243.48| 1,189.71| 1,910.77| 1,541.01( 1,223.94| 2,193.18] 2,091.70{ 1,934.20
Federal Home Loan Banks, outstanding advances
to member institutions, end of period ....... mil. §.| 65,194| 66,004] 67,642 67,077 66,308 66,004] 62,365 61,004| 60,024| 59,371 58,628| 58800| 58264| 57,377| 57,862| 58,560
New mortgage loans of all savings and loan
associations, estimated total ... 53,2831 54,298} 5112| 4,724] 5314| B8451] 5869| 6,415 10,076| 10,446 10,966] 14,146 12,817] r13,949] 13,147} ..........
By purpose of loan:
Home cONStIUCLION ..ccvvumirirerrarmrerrecsssiaessnes do...| 11,599 11,7651 1,154 1,1251 1,194} 1,719 1,152 1,340| 21637 2267| 2,245| 2,597 2296] 2473| 2,398)..
Home purchase 28299 21,779] 1988 1786| 1938 2714f 2173 2,249 , 3,829| 4,425| 57767| 5,496| r6,308| 5,621
All other purposes... 13,385 20,754 1970 1813 2182 4,018] 2544( 2,826] 4,475 X 4,296 5,782 5,025] '5168| 5,128
DOMESTIC TRADE
ADVERTISING
Magazine a;ivertising (Publishers Information
Bureau):

Cost, total mil. §.) 38,266.8] 3,421.2] 3075 3511 3976 2855] 2292 2759| 3206] 3309 3747 2955 2493 2500| 347.6].
Apparel and ries 1434 1544 23.2 17.2 16.7 119 8.8 10.3 20.4 17.3 15.7 9.0 8.9 20.0 32.6
Automotive, incl. accessories 291.7 330.0 17.9 36.8 46.2 26.9 19.3 320 358 36.2 45.6 346 245 226 19.6
Building materials...... 59.3 52.3 6.9 5.1 4.1 2.7 34 2.6 3.7 5.0 7.0 2.5 34 2.9 8.0
Drugs and toiletries .. 320.4 329.3 304 30.3 28.5 24.7 20.1 27.1 316 36.2 39.5 30.8 27.3 28.6 37.1
Foods, soft drinks, confectionery 2344 261.3 223 26.9 343 20.8 14.2 23.7 23.9 20.7 249 216 23.2 182 22.7] ..

Beer, wine, HqUOrs.......ooceieeresreencianne 256.9 258.1 19.5 243 326 348 102 136 19.6 19.6 20.5 215 146 13.0 17.3) .
Houshold equip., supplies, furnishings 167.9 146.7 17.1 16.0 17.5 10.8 8.0 8.0 12.2 17.2 19.6 115 10.6 7.2 18.2
Industrial materials. 67.7 50.9 39 3.7 44 24 23 2.3 31 3.3 44 29 25 2.7 45
Soaps, cl s, ete 29.7 26.5 2.1 32 2.5 11 1.3 2.0 19 26 2.6 15 11 2.1 2.1
Smoking materials 316.6 358.0 32,0 34.2 38.7 327 314 314 349 36.0 38.2 36.4 353 299 28.0
All other. 1,3689( 1,450.6] 1321{ 15311 1720} 116.7] 1101 12291 1335] 1368} 156.3| 121.6 98.0] 1030 1574].

Newspaper advertising expenditures (Media

Records Inc.):

Total mil. $.;.  9,5754
Automotive do...] 225.6
Classified do...] 25149
Financial do...| 387.2
General do...; 1,380.0
Retail do..§ 5,067.8

WHOLESALE TRADE

Merchant wholesalers sales (unadj.), total...... mil. $.| 1,208,070 1,144,352} 93,626 93,067| 94,181| 94,279| 87,420 84,974| 100,953| 91,153| 98,523| 103,062 94,640( r102,865( 102,549

Durable goods establishments do....| 509,743] 457,713] 38,473| 38,473| 38,279| 37,643 35061| 34,133| 40,763| 37,531| 39,875| 43,773| 39,836| '43,735| 43,323

Nondurable goods establishmer 698,327 686,639} 55,153| 54,594| 55,902| 56,636] 52,359| 50,841 60,190 53,622 58,648| 59,289 54,804| 759,130 69,226 ...
Merchant wholesalers inventories, book value,

end of year or month (unadj.), total . mil. $.| 117,566 119,302§ 118,424} 120,222] 119,620} 119,302] 118,010} 117,803| 118,208} 117,613| 115,127} 114,492] 114,378 114,786
Durable goods establishments ....... do.. 75,601 77,415| "79,731| 79,439] 77.964| 77.415] 76,097| 75738! 75935 75790| 74,963 75.117( 75,090| 75,100
Nondurable goods establishments . do. 41,965 41,887| 38,693| 40,783] 41,656 41,887] 41,913] 42,065 42,273| 41,823| 40,164 39,375| 39,288 *39:686
RETAIL TRADE

All retail stores: ¥ .

Estimated sales (unadj.), total ¥ ......ccccoeruneue. mil. §..| 1,047,573 1,075,679{ 88,159 91,416{ 94,196 113,189| 81,342| 78,884 93,760 93,970! 97,840} 100,611 99,563} r100,228] *97,873| '100,006

Durable goods Stores # ..........eveueennninces do...] 316,020] 320,868 26,776| 26,824 28,423| 31,142] 23,808| 24,159] 30,832 30,350| 32,656] 34,999] 32,861| r33,039| *32,043| 132,824
Buildi):ig materials, hardware, garden supgly,
mobile home dealers . 51,968 48,975 4,395 ,404 4,039 3,864 3,261 3,159 4,088 ,567 5,416 5,685 5,290} r5,356| r5,096] !5,101
Automotive dealers................ 173,922 182,390{ 15,261| 15,218| 16,233| 14,960} 13,776 ,536( 19,246| 18,405| 19,585| 21,238} 19,589 r19,192 r18,545| 119,043
Furniture, home furn., and equip . 47,4621 46513] 3,765 ,859] 4,1 5318] 3,639 3,440 ,035] 3,937 3,976 4 187| 4,319| 4,579 r4,394] 14515
Nondurable goods stores .. 731,553| 754,811) 61,383} 64,592| 65,773| 82,047 57,534| 54,725| 62928| 63,620| 65,184| 65,612| 66,702] 767,189} *65,830] 167,182
General merch. group sto: 127,948 131,282] 10,066 11,036| 13,197]| 21,238] 7,896 7,747| 10,248| 10,490} 11,190 11,166 10,562| 11,410} r11,090] 11,904
Food stores 241,1021 252,802] 20,957 21,672 20,680| 23,608 20,354| 19,323 21,497| 21,739| 21,860 ,234 | 23,443| r22,204] *22,179| 121,963
Gasoline service stations .. | 108231| 104633| 8706| 8869 8585 “sr06| “so72| 7.353] “8077| 8324 8872| 9119] 9479| 9.467| *8933| Ta862
Apparel and ory stores do...| 502701 51,991} 4,151 4,395| 4,762| 7,232} 3,496 3,203] 4,185 4,327 4,325 4,238 4,094| r4,627 4,407 '4,623
Eating and drinking places . 98,585| 107,3571 9,145 9,548 8878| 9,382| 8673 8413] 9,635] 9942 10,210 10,368| 10,846 §
Drug and proprietary stores... 33,593 35,849 2,859 2953 3,021 4,171 2,975 2,930 3,208] 3,114 3,168 3,185 3,147
Liquor stores 18,631 19,031 1,505| 1,553| 1,559 2,197 1,386 1,329| 1,452| 1495] 1,519| 1571| 1,663
Estimated sales (seas. adj.), total T do.... 89,897| 90,905| 92,492| 92,459| 92,308 91,164 93,263| 95449 98,431 99,173| 99,521 97,801 | *99,111] 100,175
Durable goods stores # 26,619 27,154 28,721| 28723) 28,307 27,490| 29,160 30,668] 32,124 32,663 32,539| *30,893| r31,972( 132,801
Building materials, hardware, garden sup{xly,
and mobile home dealers # ......... 4,004 4,024| 4,057| 4,143| 4,366] 4,222| 4400 4,642 4,882| 4,951 4,904 4,784 4,679 '4,654
Building materials and supply stores .. do.... 2,809 2,848{ 2,864| 3,018] 3214( 3,101 3,232| 3330} 3,482| 3,537] 3,556 r3464] 3,383]..
Hardware stores. do.... 663 682 682 674 710 702 685 680 741 740 745 721 718}...
Automotive dealers do.... 15,200 15,713| 17,104{ 16,727] 15979 15,496 16,802| 18,157} 19,096| 19,509 19,314| *17,563| r18,548
Motor vehicle and miscellaneous
auto dealers do.... 13,424 | 13,927| 15,298 14,965| 14,227) 13,664| 14,986 16,371| 17,188 17,571| 17,332| r15,595| 16,586
Auto and home supply stores do.... 1,776 1,786 1,806 1,762 1,752 1,832 1,816 s , ,938 1,982} 1, ,962
Furniture, home furn., and equip. # 3,807 3,834 3,868 4,1001 4,100| 3973 4,106| 4,196] 4,240] 4,227 4,374| t4,419| 14,440
iture, home furnishings stores 2,180 2242) 22581 2326] 2384| 22967 2425| 2423} 2449 2449 2516 2,593 2,631
Household appliance, radio, TV ........... 13,1097 1,118t 11751 13171 11,4141 11,3751 13701 1,434} 14621 14451 1,523) 14871 1,474

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores +—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. $ 63,278| 63,751| 63,771} 63,736| 64,001 63,674 64,103 64,781| 66,307| 66,510| 66,982| '66,908| *67,139| 167,284
Genperal merch. group stores do... 10,847| 10,858| 11,043| 11,4101 11,313} 11,131 11,272] 11,240} 11,651 11,884; 11,705{ r11,729] r11,818{ '11,878
Department stores do... 8,821 8865 8928 9,265] 9,309 9,066] 9,256] 9,208 ,6351 9,776 9,586 r9,619] 19,668| 9,745
Variety stores do... 724 726 729 744 747 758 753 739 761 752 783 766 ;71 S—
Food stores do... 21,2531 21,370] 21,333] 21,423] 21,115] 21,347| 21,501| 21,572f 22,042| 22,030| 22,357| r22,211| r22,198] '22,262
Grocery stores. do... 19,870( 20,003| 19,964} 20,139} 19,868| 20,073| 20,208 , 20,707| 20,719\ 21,007| r20,833| r20,802] *20,885
Gasoline service stations do.. 8,7 8,747 8,733| 8,628] 8,596| 8216| 8,183| 8391 8793 8735 8875| r8,991| 8,880 '8827
Apparel and accessory stores # do...] 4,267 4,279 4,354 4,341 4,263 4,332 4,322 4,519 4,690
Men’s and boys’ clothing do.... 677 671 680 682 682 664 654 698 729
Women's clothing, spec. stores, furriers d0w] | 1,555 1,592] 1,626 1,638 1,656] 1,651 1,678| 1,688 1,777
Shoe stores do... 827 805 818 813 822 878 838 868 888
Eating and drinking places do.... 9,090 9,324| 9,345 9,345] 9,626] 9,715 9,762 9,776 9,874
Drug and proprietary stores do.... 3,041 3,041 3,067 3,016 3,148 3,209 3,263] 3,197 3,210
Liquor stores do.... 1,578 1,577 1,565| 1,548] 1,542| 1,545 1,563] 1,572 1,574
Estimated inventories, end of year or month:
Book value (unadjusted 1 123,591 124,858] 130,731} 135,378 136,105| 124,858 123,345 126,364 128,843] 129,335| 130,917
Durable goods stores # 58,441) 58902 59,866 60,937 60,812 58902| 59,235 60,905/ 61,071 61,0 62,345
Building materials, hard
supply, and mobile home dealers...... do. 9,737} 10,224| 10,023 10,142 10,259 10,224] 10,360| 10,789 11,198{ 11,207 11,266 11,275 11,090 11,373}.
Automotive dealers . 26,638 26,691] 26,756| 27,083| 26,638] 26,691] 26,596 27,585] 27,488| 27,599| 28,204] 28,322 r27,014| 26, 082 -
Furniture, home furn., and equip 9,722 9,878] 10,111| 10337 10,324 9,878] 9,984 10,101 10,325| 10,266| 10,383| 10;539] 10/480| 10,753|.
Nondurable goods stores # .. 65,150 65956 70,865] 74,4411 75,293 65,956] 64,110 65459| 67,772| 68,277| 68,572 68,862 69,615 72,130]|.
General merch. group stor 21,808] 22,191] 25950| 27,992| 28,198| 22,191} 21,555{ 22,780 ,334| 25,003| 25,249| 25,151} r25638| 26,641].
Department stores .. 16,315| 16,462{ 19,071 20,760{ 21,130{ 16,462] 15826| 16,837 18,028 18,615 18,795| 18,664( '18,909| 19,692(.
Food stores 14,3001 15311 14,326]| 14,982| 15431 15311] 14,769| 14,750{ 14,900{ 14,854| 14,920| 15,024| *14,923] 15,000].
Apparel and 'y stores 10,561 10,477] 11,970| 12,251] 12,167] 10,477| 10,001| 10,234] 10,667| 10,698] 10,434| 10,519| *10,709| 11,575].
Book value (seas. adj.), total 126,833] 128,250| 129,788 128,849 127,619 128,250} 127,869| 130,392 129,327 | 129,901 131,654 | 132,501 | *131,905| 134,688 .
Durable goods stores # ... 59,005| 59,597} 61,668] 60,581 59,417 59,597] 59,735| 61,517| 60,412| 60,640| 61,401| 61,019 r61,284| 62,726].
Building materials, hardware, gar
supply, and mobile home dealers.. 10,164 10,672] 10,134 10,234 10,373| 10,672| 10,736| 10,821 10,893} 10,838| 10,938| 11,065] 11,101| 11,407
Automotive dealers 26,296 26,375| 28,925| 27,892| 26,665] 26,375| 26,023 27,585] 26,739| 27,326] 27,276] 27,417{ r26,588( 27,600
Furniture, home furn., 9,870 10,028] 9,962| 9,920 9,956| 10,028] 10,314| 10,349| 10,461| 10,307] 10,414| 10,507| 10,586 10,721
Nondurable goods stores #..... do.. 67,738) 68,653| 68,120 68,268 68,2027 68,653] 68,134| 68875| 68915 69,261| 70,253 70,482} 70,621 71,962
General merch. group stores 24,020] 24,484| 24,206| 24,357| 24,386] 24,484| 24,129 ,983| 25,080| 25,389| 25,882| 25,761| 25964 26,315
Department stores .. . 17,889] 18,090] 17,924| 18,068| 18,075| 18,090 17,663| 18,523| 18,566] 18,803| 19,158| 19,162| r19,315( 19,614
Food stores . 14,158 15,1741 14,442{ 14,546 14,767 15,174] 14,994] 14,960 14,826] 14,854| 15,086 15,130 r15,166] 15,322
Apparel and ory stores do... 10,967 10,891| 11,218| 11047| 10912| 10891] 10918| 10,876 10.885| 10,972| 10,779| 10,957| *10,905| 11,315|....
Firms with 11 or more stores:
Estimated sales (u.nad]usted), total ..ovneene. mil. $.| 371,996{ 388,984] 31,312| 33,067 35.274| 47,915] 28,146] 27,026 32,513| 32,638| 33,687 33,773 33,751 34,446( .| s,
Durable goods stores 26,870| 28212| 2320 2347! 2575] 37921 1933| 1868| 2382| 2475] 2723) 2814| 2,734| 2,791]...
Auto and home supply stores . 3,959 4,059 345 359 362 361 289 272 345 361 371 393 394 406 ....
Nondurable goods stores # . do...| 345,126] 360,772 28,992| 30,720] 32,699] 44,123] 26,213 25,158| 30,131} 30,163| 30,964] 30,959 v31,017} 31,655....
General merchandise group stores . do...| 115314 119,163} 9,115| 9,991 12,020 19437| 7,122} 6,991 9,311{ 9,531 10,196] 10,157 r9,551( 10,399
Food stores ...| 127,667 135387} 11,201 11,521} 11,135 13,050} 11,038] 10,454] 11,693 11,711 11,597| 11,697| r12,369| 11,745
Grocery stores. .| 125,745 133,475] 11,067 11,381] 10,987 12,786] 10,905 10,308| 11,529] 11,563 11,449 11,549| 12,2201 11,598
Apparel and accesgory stores ............... . 18,706 20,143 1,611 ) 1,934 , 1, 1,186 17171 1,710 1,704| 1,689| r1,624| 1,923
Eating places . . 20,341 22,138| 1,856 1,977 1,860] 1924| 1,803| 1,736| 2,030| 2,033] 2071 2025| 2,134] 2139
Drug stores and proprietary stores.......... do. 17,855} 19,095} 1,507| 1,551 1,625| 2442) 1,575| 1,542) 1,727| 1,696 1,751 1,751| r1,739| 1,753]...
Estimated sales (sea. adj.), total # do... 32,606) 32,560] 32,817| 33,540] 33,312] 33,083 33,568F 33,349| 34,610| 34,746 34,649 34,675]...
Auto and home supply stores do... 343 344 346 339 348 351 355 344 364 361 377 383
Department stores do... 8,498 8522| 8,547) 8937] 8967| 8,697] 8920f 8,800] 9,169 9,417
Variety stores do... 590 588 588 600 598 606 596 593 610 600
Grocery stores do... 11,237 11,224} 11,257| 11,416] 11,185] 11,340] 11,472 11,381] 11,767 11,607
Apparel and ry stores do.... 1,6561 1,678} 1,725| 1,728] 1,726] 1,746) 1757} 1,778} 1,833] 1,866
omen’s clothing, spec. stores, furriers.. do.... 683 706 723 736 748 758 77 743 767 793
Shoe stores do.... 354 356 368 371 370 389 378 390 398 406
Drug stores and proprietary stores do... 1,627 1,638 1651 1616] 1,694| 1,744 1,773} 1,774| 1,769} 1,801
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas I ........c.ouvveerneee mil.{ 3229.85| 3232.06] 23250] 23270] 232.90| 233.08] 233.27| 23343| 233.57| 233.74| 233.89| 234.07]| 234.23| 234.46| 234.67| 234.88
LABOR FORCE
Not Seasonally Adjusted
Labnr force, total, persons 16 years of age
and over 110,812 112,383| 112,744 112,955] 113,035| 112,6569| 111,968( 111,835 112,067| 112,077] 112,506 115,578| 116,172] 115,786 | 114,406] 114,253
Armed forces 2,142 2,179] 2,108! 2188] 21807 2182| 2,189{ 2,188{ 2,194) 2,202] 2,198| 2,195| 2,192] 2208 2209 ,211
Civilian labor force, total.. 108,670] 110,204 | 110,546 | 110,767 110,855| 110,477 109,779| 109,647| 109,873| 109,875 110,308 113,383 | 113,980 113,578| 112,197| 112,042
Employed 100,397 99,5261 99,851| 99,825| 99,379 , 97,262| 97,265| 97,994| 98,840| 99,543] 101,813] 103,273| 103,167} 102,366| 102,659
Unemployed 8,273 10,678 10,695 10,942| 11,476| 11,628y 12,517| 12,382| 11,879| 11,035| 10,765 11,570| 10,707| 10,411 , X
Seasonally Adjusted
Civilian labor force, total do... 110,858] 110,752 111,042} 111,129] 110,548| 110,553 110,484 | 110,786 110, 749 111, 932 111,875| 112,261 112,368| 111,815
P tion rate * percent. 63.9 64.0 642 64.1 64.2 64.2 63.8 63.7 63.6 63.7 64.2 64.4 64.4 64.0
Employed, total thous 99,643 99,176 99,136 99, 093 99, 103 99,063| 99,103 99,458 99, 557 100, 786 101, 285 101,563} 101,945| 101,928
Employment-population ratio * ...... percent. 58.3 57.1 56.9 56.6 57.3 57.2 57.2 57.1 57.1 572 572 57.9 58.2 584 58.3
Agriculture 3, 3401 3,363 3,413 3466| 3411} 3412\ 3,393| 3375 3371 3367 3522 3, 527 3489 3,290| 3, 202
Nonagriculture .... . do. 97,030 96,125 96,180 95,763| 95,670| 95,682 95691| 95:670] 95720 96,0881 96,190 97, 97758| 98,074 98,655 987726
Unemployed, total do... 11,315 11,576| 11,906! 12,036| 11,446 11,490] 11,381| 11,328( 11,192 11,146 10,590 10,699| 10,423 9,886
Long term, 15 weeks and over .............. do.. 2,285 34851 3,8561 4,167 4,524 47321 4,6341 4,6181 4,6151 43561 4,56171 4,5891 4,417] 4,0201 r3,8501 3,613

See footnotes at end of tables.
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S-10 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSIN STATISTICS Annual Sept. QOct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE~Continued

Seasonally Adjusted O
Civilian labor force—Continued
Unemployed—Continued

Rates (unemployed in each group as percent

of civilian labor force in the group): §
All civilian workers............
Men, 20 years and over
Women, 20 years and over .
Both sexes, 16-19 years..
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Occupation:
White-collar workers ..
Blue-collar workers ....

Industry of last job (nonagricultural):
Private wage and salary workers................

Construction
Manufacturing ...
Durable goods ..

EMPLOYMENT %

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation ...thous.| 91,156| 89,596} 89,562| 89,541{ 89,466| 89,321 87,660{ 87,613| 88,172| 89,005| 89,830 90,654 89,946 89,599( 91,116 91,716
Private sector (excl. government) ................ do..| 75125| 73,793| 74,161| 73,678] 73,463| 73,353] 71,905 71,625 72,121 72984 73,774 74,795 74,933| *74,745{ r75,747| 75,953

Seasonally Adjusted +

Total employees, nonagricultural payroll

Private sector {excl. government) ..

Nonmanufacturing industries..
Goods-producing.
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91,156 89,596 89,235| 88,938| 88,785| 88,665| 88,885| 88,746| 88,814( 89,090 89,421( 89,8441 90,152| 89,735| r90,753| 91,073
75,125 73,793 73,451| 73,158f 73,013| 72,907] 73,132 73,004 73,090| 73377 73, ,677| 74,1231 71,419| "74,074| *75,000| 75,395
54,955 54,940] 54,806] 54,800 54,791] 54,714 54,888| 54,759| 54,823| 55,001( 55,184 55,541| 55,7391 755,281] 56,124| °56,355
25,497 23,907y 23,530 23,287 23,131 23,061 23,186 23,049{ 23,030| 23,159| 23,347 23,518] 23,724| r23,830| 23,943} »24,167

Mining 1,139 1,143 1,100 1,082f 1,066 1,053 1,037 1,014] 1,006 997 994 1,003 1,017| r1,023] r1,027| ©1,038
Construction 4,188 3,911} 3875| 3847] 3843| 3815| 3905 3790! 3757 38,786 3,860] 3,933} 3974 '4,014| 74,040 ©4,089
Manufacturing 20,170 18,853 18,555| 18,358 18,222| 18,193| 18,244| 18,245] 18,267 18,376 18,493| 18,582 18,733| r18,793} r18,876| *19,040

Durable goods 12,109 11,100 10,862) 10,685| 10,577) 10,559) 10,594] 10,608 10,617) 10,689 10,788 10,844 10,961} 711,022 r11,084| 11,227

Lumber and wood products.. 666 603 603 605 608 614 625 631 638 651 662 679 688 699 704 *712
Furniture and fixtures ...... 464 433 428 426 427 429 430 427 433 440 446 450 459 457 459 *464
Stone, clay and glass produ 638 578 570 565 559 554 557 557 559 565 570 573 577 582 585 *589
Primary metal industries.. 1,122 922 869 840 823 816 817 810 816 820 828 830 839 T840 849 °861

1590 1435] 1402] 1,378] 1.362] 1,359] 1364| 1,364| 1,362] 1,369 1,379 1,384] 1,391| r1410| r1412| 1430
2.408] 2967| 2184] 2122] <2088 2066] 2048 2042 2030 2031 2064| 2066] 2094| r2108| 2115| *2135
2004| 2016| 7Tee2| 71976| 7T97s| 1957] 71o7a| 1981| 198s| 1998 2010 2030 2047| 2043| 2081} *2.110
1,898 1744| 1724] 1691 1661} 1696] 1710 1729| 1723 1743 1757| 1762 1794| 1807| 1803 »1839
730 716 710 705 700 695 695 693 691 690 689| 687 687{ "692] f696| 701
408 386 380 377 374 373 374 374 377 381 383 383 385 383 t380| 386

8,061 7,753} 7,693| 7,673| 7,645| 7,634 7,650 7,637 7,650 7,687 7,705{ 7,938 7,772{ r7,771| '7,792| *7:813
1,671 1,632 1,633| 1,636] 1,632| 1,626 1,626| 1,620| 1,619| 1,633 1,6&2; 1,643 1,638 '1,62; r1,633| *1,611
66 6! 64

Fabricated metal products
Machinery, except electrical
Electric and electronic equipment .
Transportation equipment ...........
Instruments and related products .
Miscellaneous manufacturing ...............

Nondurable goods
Food and kindred products ..
Tobacco manufactures

Textile mill products ... 823 750 734 733 727 727 726 726 730 733 736 745 746 752 752 °758
Apparel and other textile products 1,244 1,164 1,149 1,148 1,141 1,140 1,150 1,148| 1,143| 1,149 1,153 1,159 1,180 1,175] r1,178| r1,191
Paper and allied products 689 662 659 653 654 653 653 652 652 654 656 657 658 *659 661 *666

Printing and publishing ....
Chemicals and allied products
Petroleum and coal products....

1,266 1,269 1,266| 1,265f 1,263| 1,263 1,266( 1,264| 1,269] 1,274 1,276] 1,281 1,284 1,289| r1,290( °1,298
1,109 1,079 1,070 1,066] 1,064 1,059 1,057 1,056] 1,056| 1,058; 1,058f 1,066 1,059 r1,056( 1,061} ©1,062
20 20 200 199 00 99 99 5

Rubber and plastics products, nec . 737 701 696 689 685 685 688 691 699 707 716 721 732 739 742 »752
Leather and leather products 238 221 218 216 216 213 215 214 216 214 214 213 213 217 217 »217
Service-producing 65,659 65,6891 65,705| 65,651| 65,654| 65604] 65699 65697 65784 65931| 66,074| 66,326 66,428 "65,905] 766,810 *66,906
Transportation and public utilities 5,165 5081t 50541 5033 5019 { 4,979 $ 4, 4988 49931 4,992 4984| r4341] 15,0271 5034
Wholesale and retail trade 20,547 20,401] 20,380 20,344| 20,320 20,256f 20,355 20,343] 20,350} 20,320 20,356| 20,494]| 20,529| r20,580( *20,613| ©20,669
Wholesale trade § , 5,252 5,237 5212 5,192] 5,185 , 5,176 5,180 5,197 5, 5, 75,249 15273 ©5284
Retail trade 15,189 15,122| 15,128 15,107| 15,108 15, 15,170| 15,162 15,174| 15,149] 15,159} 15,272| 15,300| r15,331| r15,340| »15,385
Finance, insurance, and real estate.............. \ 5,340 5,351 3 5,356 5,367 5,374 ,384 5,391 X ,435 5,451 5,465 5, 75,496} ©5501
Services 18,619 19,064 19,136 19,144 19,187 19,215| 19,238 19,262| 19,356 19,478( 19,546| 19,668| 19,770| r19,835} r19,921| »20,024
Government 16,031 15,803 15,784 15,780| 15,772| 15,758 15,753] 15742| 15724 15713 15744f 15721 X *15,661{ *15,753 »15,678
Federal 2 2,739 2,735 2,742 2,746 2,747 2,748 2,742 2,742 2,738 2,756 2,742 2,738 2,741} *2,732

s 2,733
State and 1ocal ..o 13,259 13,0641 13,0491 13,038 13026 13011 13,0051 13,000 12982 12975 12,988 12979 12,9421 r12,928 "13012 "12946

Production or nonsuﬂ)servisory workers on private
nonagric. payrolls, not seas. adjusted.....thous..| 60,927 59,566| 59,919| 59495| 59,292| 59,208 57,776] 57,529( 57,989 58800 59,551] 60,472} 60,576| '60,331| '61,331 61,524
Manufacturing do...| 14020| 12,790| 12,790| 12,505( 12,319| 12,201} 12,115| 12,157| 12,241| 12,369 12,523| 12,720 12,646 r12,873( r13,133| 13,182

Seasonally Adjusted

Production or nonsupervisory workers on pnvate
nonagricultural payrolls
Goods-producing.

Mining ... 831 792 763 750 715 710 721 727 »737
Construction 3,00 2,973 2,951 2,946 2,917 2,992 2,882 2,851 2,880 2,953 3,024 3,061 3,099( 73,122 *3,169
Manufacturing 12,7901 12,542 | 12,368 | 12,252 12,24 12,291 12,303( 12,323| 12435| 12,531| 12,615 12,756 *12,803| 12,867 »13,036
Durable goods 7,350 7,150 ,992 X 6,892 6,931 6,949 6,961 7,035 7115 7,169 7278| 7,329 R *7,520
Lumber and wood products.. 553 494 493 49 500 515 522 529 544 57 ! 588 »596
Furniture and fixtures ...... 374 343 338 336 337 338 339 337 342 349 354 357 1364 1366 *370
Stone, clay, and glass products 491 437 432 427 422 418 421 421 423 429 434 436 440 446 7448 »452
Prlmgry metal industries.. 862 684 640 615 601 596 598 595 601 608 615 616 625 629 r647
Fabricated metal products 1,171 1,034 1,008 988 975 973 981 983 982 987 1,003 1,009| 1,023 r1,027{ *1,044
Machinery, except electrical 1,581 1,368 1,297 1,243 1,215| 1,199 1,186 1,179 1,171 1,175 1,201 1, 1,227] r1,241f r1,247] °1,267

Electric and electronic equipment .
Transportation equipment ............
Instruments and related products .
Miscellaneous manufacturing

See footnotes at end of tables.

1,220 1,085%F 1,072 1,039] 1,010 1,044 1,055 1,073| 1066| 1085| 1,093 1 103] 1,134 'l 141 '1:136 *1,169
404 98 94 390 385 38 384 384 '38! 38: *386
302 279 273 271 268 267 267 267 270 274 276 276 279 271 274 °280
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November 1983

SURVEY OF CURRENT BUSINESS

S-11

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
y " INESS STATISTI
in the 1979 edition of BUS ST. cs Annual Sept. Oct. Nov Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT {—Continued
Seasonally Adjusted
Production or nonsupervisory workers—Continued
Nondurable goods 5,727 5,440 5,392 5,376 5,352 5,349 5,360 5,354 5,362 5,400 5,416 5,446 5478| 5474 '5484| °5516
Food and kindred products .........ccoouere. 1,150 1,127 1,123 1,127 1,123 1,119 1,119 1,115 1,114 1,126 1,126 1,136 1,133] 1,120 r1,121| °1,107
Tobacco factures 55 53 51 51 48 54 54 52 52 51 51 50 50 47 48 »49
Textile mill products .........coccvervvererrerenne 713 643 628 629 623 623 622 622 627 631 634 643 643 *650 *650 *656
Apparel and other textile products 1,060 984 971 968 962 963 973 970 965 972 976 980 999 994 996) *°1,009
Paper and allied products 518 493 492 486 487 486 486 486 486 488 491 491 494 *492 495 *500
Printing and publishing .... 699 698 696 696 694 695 694 694 694 699 701 705 705 708 708 »714
Chemicals and allied products 628 601 595 593 592 589 588 587 585 587 585 586 589 588 590 *594
Petroleum and coal products.... 134 120 122 120 120 119 120 121 122 122 120 119 119 118 117 *119
Rubber and plastics products, nec . 569 537 532 526 523 524 525 529 538 546 554 558 568 575 577 *586
Leather and leather products 201 185 182 180 180 177 179 178 179 178 178 178 178 182 r182 »182
Service-producing 42,805 42,940] 42,940| 42,893] 42,889 42,856] 429201 42,901| 43,008| 43,134 43,279| 43,522| 43,644} 43,125} *43,904| ©44,048
Transportation and public utilities 4,283 4,194 4,171 4,149 4,135 4,125 4,103 4,087 4,086 4,106 4,111 4,110 4,103 '3,461| 4,140} *4,151
Wholesale and retail trade 17,958 17,827} 17,800{ 17,764| 17,738| 17,689 17,774| 17,769| 17,776 17,754| 17,797| 17,910 17,958} r18,000( *18,020| 18,058
Wholesale trade 4,360 4,268 4,240 4,225 ,201 4,183 4,171 4,166 4,156 4,165 4,182 4,203 ,207| t4,225( r4,248| ©4,254
Retail trade 13,598 13,559 3,660 13,539 13,537 13,5061 13,603 13,603 13,620| 13,589| 13,615| 13,707| 13,751| r13,775| r13,772| 13,804
Finance, insurance, and real estate.............. 3,999 ,994 3,994 3,990 3,993| 3,997 ,998 4,003 4,012 4,037 4,049 X 4,071 r4,090| 14,093 r4,094
Services 16,565 16,926] 16,975] 16,990 17,023 17,045] 17,045 17,042] 17,134} 17,237 17,322] 17,437 17,512 *17,574] *17,651] ©17,745
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weeldy hours per worker on private nonagric.
payrol]s:QNot seasonally adj | 35.2 348 34.8 34.7 34.7 35.0 34.6 342 34.7 347 349 35.2 354 35.4 35.3 *35.3
S lly adjusted 348 34.7 34.7 34.8 35.1 34.5 348 349 35.1 35.1 35.0 35.0 35.2 »35.2
Mining 1. 42.6 420 419 41.6 422 425 41.3 41.8 416 42.2 425 42.1 427 43.1 »43.4
Construction I 36.7 369 37.1 36.1 368 36.9 354 36.4 36.7 374 379 38.2 38.0 r37.9 »37.2
Manufacturing:
Iﬁ)t seasonally adjusted.. 389 389 39.0 393 39.7 39.2 388 39.6 39.8 39.9 40.3 40.0 40.2 r40.8 *40.7
Seasonally adjusted................... 0. ceeeeenee | cvciriinvennns 38.8 389 39.0 39.0 39.7 392 39.5 40.1 40.0 40.1 40.2 40.3 740.8 »40.6
Overtime hours 23 23 23 23 23 24 24 26 29 27 29 3.0 31 33 r3.3
Durable goods . 39.3 39.1 39.2 39.3 39.3 40.1 39.7 39.9 40.5 40.4 40.6 40.8 40.8 414 »41.2
ertime hours 2 22 21 21 2.1 22 2.2 2.3 2.5 28 2.6 28 3.0 31 34 r34
Lumber and wood products 38.7 38.0 384 38.1 38.7 38.8 40.5 39.5 39.5 40.0 39.8 40.0 39.9 r40.2 r40.4 r40.2
Furniture and fixtures ... e 384 372 37.5 375 37.6 378 38.6 379 38.3 393 39.2 39.6 39.7 r39.7 *40.1 »40.0
Stone, clay, and glass pro 40.6 40.0 40.2 40.2 40.2 40.1 414 40.5 40.6 41.0 41.2 416 417 41.7 42.0 r41.8
Primary metal industries... .. 405 38.6 378 38.2 38.3 38.8 38.9 39.1 39.4 39.9 40.3 40.3 40.8 *40.9 '41.2 *41.7
Fabricated metal products. 40.3 39.2 389 39.0 39.2 39.2 39.9 39.6 39.7 40.5 404 405 40.7 *40.9 '41.6 r41.3
Machinery, except electrical .. do... 40.9 39.7 39.2 39.3 39.3 393 39.6 394 38.7 40.2 40.0 40.4 40.7 40.7 *41.2 r41.2
Electric and electronic equipment .. do.. 40.0 39.3 39.0 39.2 39.3 394 399 39.5 39.8 404 403 40.5 408 40.7 '41.2 *41.1
Transportation equipment ............ do.. 409 40.5 40.1 404 40.9 40.1 41.6 412 417 42.3 41.6 419 420 41.8 T43.5 »42.5
Instruments and related products .. do.. 404 39.8 39.9 39.6 394 39.7 404 39.7 40.0 40.5 40.4 40.1 40.7 *40.4 40.8 °40.5
Miscellaneous manufacturing i .. do.. 38.8 385 386 39.0 39.1 39.0 38.7 37.7 39.0 39.0 38.8 389 388 39.1 r39.5 *39.9
Nondurable goods .... 391 384 38.6 38.5 38.6 38.6 39.1 385 39.0 39.5 394 39.6 39.5 39.5 740.0 »39.7
Overtime hours.. 2.8 25 2.6 2.6 25 25 2.6 2.6 2.7 3.0 2.9 3.0 3.0 3.1 3.1 »3.1
Food and kindred products 39.7 394 39.4 39.5 394 39.1 39.3 39.0 39.2 39.6 394 39.8 394 39.6 40.0 »39.8
Tobacco manufactures ¥.. 38.8 378 39.7 39.0 38.0 379 36.56 34.1 36.3 37.3 374 385 368 *37.7 r38.5 »38.3
Textile mill products.... 39.6 375 38.1 38.3 38.8 38.9 39.7 39.0 39.6 40.6 404 40.7 40.7 *40.9 41.3 »40.7
Apparel and other textile products 35.7 347 351 35.1 35.0 35.1 36.6 35.2 35.6 36.2 36.1 36.1 358 36.2 r36.8 »36.4
Paper and allied products . .. do.. 425 418 41.6 41.7 417 41.7 41.8 414 42.1 424 42.7 42.8 42.9 *42.9 *43.2 *43.1
Printing and publishing ..... 373 371 37.0 371 37.1 371 375 37.1 374 379 374 37.6 377 375 r37.8 *38.0
Chemicals and allied products . - 416 40.9 41.0 40.8 40.7 40.9 410 41.0 412 415 41.6 419 41.8 41.6 *41.8 *41.5
Petroleum and coal products..... 432 439 44.2 438 44.1 44.4 445 444 449 435 43.6 438 43.7 r43.5 '43.2 »43.8
Rubber and plastics products, nec ¥ .. do... 40.3 39.6 39.6 39.3 39.6 404 40.1 39.7 40.6 41.1 411 413 40.9 41.2 '41.9 v41.8
Leather and leather products . do.. 36.7 356 357 354 358 358| 363 349 360 370 368 368 374 ra72| r378| ~v373
Transportation and public utilities .. 394 39.0 38.8 38.8 389 38.9 38.6 38.6 38.8 388 38.9 38.9 389 r39.3 *39.4 »39.4
‘Wholesale and retail trade 322 319 319 319 318 32.1 319 314 31.7 317 319 320 319 318 31.7 r31.9
Wholesale trade 38.5 384 384 384 384 38.4 38.5 38.2 384 385 38.6 38.7 386 385 38.7 »38.6
Retail trade 30.1 29.9 299 29.9 298 30.1 299 293 29.7 29.6 29.9 29.9 29.8 29.7 29.6 »29.9
Finance, insurance, and real estate f ................. 36.3 36.2 36.1 36.2 36.2 36.3 36.5 36.1 36.0 36.1 36.3 36.1 36.3 36.1 36.0 »36.5
Services 326 326| 328 326 326 26| 329 325 a27] 327 329] 327 326 327 328 -328
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate .. bil. hours. 169.92 165.95| 165.30| 164.29| 163.24| 16401} 165.80] 163.89| 164.40| 166.20| 166.94] 167.40| 168.08| r167.31| r169.99] »170.28
Total private sector 139.00 135.33] 134.56}F 133.56| 133.08| 133.13) 134.77] 132.87| 133.56| 134.69| 135.95| 136.77| 137.44| r136.46| r138.83| *139.42
Mining 2.568 249 2.39 234 2.30 2.28 2.30 217 2.20 2.18 221 222 2.23 2.26 r2.29 °2.33
Construction 8.01 747 7.33 7.29 7.30 7.24 7.98 7.30 7.12 7.26 747 7.63 7.72 *7.81 r7.85 777
Manufacturing 41.64 38.33 37.67 37.18 36.91 36.76 37.26 37.09 3743 38.03 38.27 38.65 39.00| r39.15| '39.64| *©39.71
Transportation and public utilities . 10.67 10.28 10.22 10.20 10.18 10.16 9.93 9.89 10.02 10.09 10.11 10.14 10.14 r8.881 r10.31| °10.33
Wholesale and retail trade .......... 34.54 34.32 34.11 33.96 33.70 33.84 34.22 33.59 33.66 33.70 34.07 34.26 34.35] r34.31) r34.33] °©34.55
Finance, insurance, and real estate.. 10.01 10.09 10.11 10.07 10.08 10.13 10.20 10.10 10.10 10.18 10.29 10.28 10.31 10.31] r10.37| *10.46
Services 31.65 32.35 32.73 32.52 32.61 32.72 32.89 32.714 33.04 33.25 33.52 33.60 33.65| r33.75) r34.04| ©34.28
Government 30.91 30.62 30.74 30.73 30.17 30.88 31.03 31.02 30.84 3141 30.99 30.60 30.64| r30.85] r31.16| *30.86
Indexes of employee-hours (aggregate weekly): O
Private nonagric. payrolls, total............ 1977=100.. 108.1 104.4 103.9 1029 102.5 102.6 104.1 102.2 103.1 104.0 105.0 105.7 106.1{ r105.3| r107.5| *108.1
Goods-producing do... 101.1 91.0 88.9 87.4 86.8 86.5 89.8 87.2 87.8 89.6 90.5 91.8 93.0 93.5 r95.2 »95.6
Mining 137.0 132.2 1228 119.0 1175 116.5 118.4 111.6 1107 109.5 110.3 1125 114.0{ r1150f r116.8( =1184
Construction 109.1 100.0 98.2 97.0 97.2 96.5 106.2 94.7 94.3 96.3 99.6 102.0 103.5{ r104.5 r106.1( »104.5
Manufacturing ... 979 873 85.6 84.0 833 83.1 85.5 84.1 85.4 874 87.8 88.8 90.0 '90.4 *92.1 *92.8
Durable goods. 98.0 84.8 82.0 799 79.0 78.8 814 80.4 81.6 83.7 84.3 85.4 872 *87.8 *89.8 *91.1
Nondurable goods . 976 90.9 90.8 90.1 89.7 89.5 91.7 89.6 91.0 92.8 92.9 93.9 94.2 94.2 ¥95.4 »95.4
Service-producing ..... 111.9 111.8 1122 1115 111.3 111.5 112.0 110.5 111.6 1119 113.0 1133 1134 r111.8] r114.3]| *r115.1
Transportation and public u 105.5 102.3 101.2 100.6 100.7 100.5 99.0 98.6 99.1 99.6 99.9 99.9 99.7 T85.01 r101.9| *r102.2
Wholesale and retail trade 106.3 104.8 105.1 104.3 103.5 104.0 104.3 102.1 103.9 103.6 104.7 105.4 1053 105.3( r105.3| r106.2
Wholesale trade . 111.7 108.9 108.4 107.7 107.2 106.7 106.8 105.5 106.1 106.6 107.3 108.1 107.9| r108.1| *109.3| r109.1
Retail trade 104.2 103.2 103.8 103.0 102.1 103.0 103.4 100.8 103.0 102.4 103.7 104.4 104.3| *104.2] 103.8] r105.1
Finance, insurance, and real estate 117.2 116.9 117.0 116.7 116.8 117.2 117.8 1164 1164 117.8 119.1 1189 119.1f r119.0| r1194| *1208
Services 119.6 122.1 1233 1225 122.8 122.9 1241 122.5 123.9 124.7 126.1 126.1 126.3 127.11 r128.11 »128.7
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S-12 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS ¢
Average hourly earnings per worker: O
N adjusted:

ot seasonally

Private nonagric. payrolls .........vecene dollars..| 725 7.67 7.76 779 7.81 7.82 790 7.92 7.90 7.94 797 797 8.00 7.94 8.11 *8.15
Mining 10.04 10.78] 1099| 1096 11.01f 1103} 11.21| 11.25f 11.19| 11.28| 11.20| 11.25| 11.29] r11.28| r11.35( *11.35
Construction 10.82 11.62] 11.74| 11.88( 11.72] 11.96 11.95| 12,00 11.95| 1180| 11.80] 11.74| 1178 11.84} r12.00| *12.03
Manufacturing .........c..ocoroiereresssesarsens 7.99 8.50 8.59 8.56 8.61 8.68 8.71 8.75 8.74 8.77 8.78 8.81 8.86 8.79 r8.90| *891

Excluding overtime 7.72 8.25 8.33 8.31 8.36 842 8.46 8.50 847 8.48 8.49 849 8.54 *8.46 r8.53| *8.55
Durable goods... 8.54 9.06 9.17 9.13 9.17 9.24 9.26 9.31 9.29 9.31 9.34 9.37 9.40 9.34 *9.48| 947
Excluding o 8.25 8.81 8.92 8.90 92 8.97 9.02 9.06 9.02 9.02 9.04 9.04 9.08 9.00 9.09( *9.09
Lumber and wood pr« 6.99 7.46 7.65 157 7.59 7.55 7.68 7.72 7.68 174 7.78 7.86 7.82 7.83 .84 *7.83
Furniture and fixtures . 591 6.31 6.40 6.40 6.43 6.46 6.49 6.50 6.51 6.51 6.52 6.60 6.65 6.67 6.73| *6.73
Stone, clay, and glass p: 8.27 8.86 9.03 9.03 9.04 9.08 9.10 9.10 9.13 9.16 9.20 9.28 9.34 8,31 9.42| *9.37
Primary metal industries.... 10.81 11.33 11.54( 1141 1149 1149] 1156 1153] 1124 1125 11.28{ 11.23| 11.37] 11.28} r11.31] *11.28
Fabricated metal products 8.19 8.78 8.90 8.85 8.90 8.96 898 9.04 9.05 9.07 9.08 9.11 9.10 9.12 9.22| *9.20
Machinery, except electrical .. 8.81 9.29 9.41 9.36 9.38 9.43 9.40 9.44 9.46 9.48 9.59 9.63 9.65 9.61 r9.71 *9.76
Electric and electronic equipment 7.62 8.21 8.37 841 845 851 8.53 8.56 8.60 8.60 8.60 8.63 8.69 8.64 *8.74| *8.72
Transportation equipment 10.39 11.12] 11.24| 11.29( 11.34 11.43] 1140 1149| 1149| 1153} 11.52| 11.63| 11.62|] 11.53| 11.81| *11.82
Instruments and related products 742 8.10 8.24 8.26 8.31 8.38 8.42 848 847 8.46 8.48 848 8.57 *8.53 8.61 8.57
Miscellaneous manufacturing ............ 5.97 6.43 6.50 6.50 6.56 6.67 6.72 6.73 6.75 6.76 6.82 6.81 6.82 *6.81 '6.85( 6.87
7.18 7.73 7.84 7.80 7.88 7.95 797 7.99 8.00 8.03 8.03 8.04 811 8.05 *8.10| r8.12
6.94 7.49 7.56 7.55 7.62 7.69 7.72 7.75 7.74 7.78 7.75 7.75 7.81 *7.73 .76 *7.79
7.44 7.89 791 7.88 8.00 8.06 8.09 8.11 8.16 8.20 8.18 8.17 817 8.12 8.13] r8.15
Tobacco manufactures 8.88 9.78 9.55 9.50| 10.16 9.63 9.87 996| 1043| 10.61]| 10.74 1091| 10.84| r10.24 9.86| r9.79
Textile mill products .. . 5.52 5.83 5.86 5.88 5.92 6.04 6.08 6.10 6.11 6.14 6.14 6.16 6.17 6.19 6.23( r6.24
Apparel and other textile products .. 497 5.20 5.23 5.21 5.24 5.28 533 5.33 533 535 533 5.36 535 *5.356 *5.39] 540
Paper and allied products . di 8.60 9.32 9.63 9.53 9.60 9.65 9.65 9.65 9.67 9.72 9.81 991| 10.06] r10.02| 10.09( r10.07
Printing and publishing ... 8.19 875 8.91 8.89 892 9.00 897 899 9.03 9.03 9.05 9.06 9.10 r9.14 925} r9.29
Chemicals and allied products. 9.12 9.96 10.19] 10221 10.26] 10.32 1034 1041| 1039 1043 1050 10.52| 10.58| r10.61| r10.67{ *10.73
Petroleum and coal products.. 11.38 12.46 1261 12571 1268 1271 13.16( 13.25{ 13.28f 13.27 13.17 13.17| 13.20| r13.16| r13.35] r13.35
Rubber and plastics products, nec 717 7.65 7.78 774 7.81 791 791 791 792 7.95 797 7.96 8.06 8.03 8.08 *8.10
Leather and leather products .... 4.99 5.32 541 5.39 5.41 5.44 5.50 5.50 5.52 5.52 5.51 549 552 5.50 557| ©5.57
Transportation and public utilities 9.70 10.30 1046| 1048| 1059 10.62] 10.68] 10.72| 10.68| 10.72| 10.74| 10.73] 10.86| r10.68] r10.97 *11.00
Wholesale and retail trade . 5.92 6.21 6.24 6.27 6.30 627 6.42 6.45 6.43 6.45 6.46 6.46 6.48 6.47 6.54| *6.56
Wholesale trade 7.66 8.02 8.10 8.13 8.14 820 831 8.28 8.27 8.34 8.36 8.35 8.42 r8.41 *8.48( ©8.54
Retail trade 5.25 5.47 5.50 5.53 5.56 554 5.65 5.69 5.68 5.69 5.71 5.71 5.72 5.71 5771 577
Finance, insurance, and real estate........... 6.31 6.78 6.90 6.97 7.00 7.01 7.19 7.22 7.19 7.23 7.31 7.26 7.30 .25 17.33 »7.43
Services 6.41 6.90 6.99 7.04 7.08 7.12 7.18 7.19 7.17 7.20 7.23 7.20 7.18 7.18 r7.31( *7.40
Seasonally adjusted:

Private nonagricultural payrolls ............ dollars.. 7.25 7.67 7.3 7.76 7.78 7.82 7.88 791 7.91 7.95 7.97 8.00 8.03 7.98 8.08| r8.13
Mining do.... 10.04 10.78 1) *) ') ') O] 1) O] ¢) " 9] ' Q] *) !
Construction 10.82 11.62] 1166f 11.77| 11.71| 11.88] 11.86| 12.00] 12.00{ 1202 11.86] 11.85] 11.82| 11.83| r11.93| *11.91
Manufacturing .......cereemsessscrenne 7.99 8.50 8.57 8. 8.61 8.63 8.68 8.76 875 8.78 8.79 8.82 8.85 8.84 '8.87 r893
Transportation and public utilities .. 9.70 10.30] 10.39| 1045| 1051| 10.58] 10.66| 10.70{ 10.77| 10.76| 10.82] 10.83| 10.88| r10.64| r10.89] *10.97
Wholesale and retail trade ......... 5.92 6.21 6.24 6.29 6.32 6.33 6. X 6.49 6.51 *6.52 654] ©6.58

Finance, insurance, and real estate ..

Services 1 7.14 7.15 7.19 7.24 7.26 7.26 726 .32] °*7.39
Indexes of avg. hourly earnings, seas. adj.:
Private nonfarm economy:
Current dollars .......cccovcvveveeccrcronennes 1977=100.. 1389 148.3| 1500} 150.7{ 151.1| 151.9| 1527 1534 1534| 1540 154.6| 154.8| 155.2| 155.0| 1559] r156.8
1977 dollars & do.... 926 93.3 93.1 93.1 934 94.1 94.7 95.3 95.0 94.8 94.7 94.8 94.7 94.0 94.2| ©944
Mining . 148.2 159.0] 162.8 162.1| 1629 163.0f 164.7| 1651| 164.0( 1657] 1650 1664 167.6] r167.3 r168.1] *168.4
Construction 1320 141.1 141.6| 1429 1419 144.0] 144.0| 1456} 1455| 1459| 144.5| 144.6| 144.0| r144.1| r1453| r145.0
Manufacturing 141.9 152.5] 154.6) 154.7| 155.3| 1558] 156.5| 157.3] 157.1 157.0( 1577 157.8( 158.2] r158.1 r158.3| *158.7

139.4 148.6 150.1] 1511 152.2] 1531 1544 1552 1559 1659| 156.6| 156.8| 157.9]| r1564| °158.0| r159.2
138.0 145.0 146.2] 147.1| 1475] 1481 1489 1493| 1496 150.5| 151.2| 151.6| 152.1] r1523| r153.0( r153.9
138.1 148.3 1506 1520 1526| 153.0 156.7] 157.4| 1566 157.4| 159.0| 1582| 159.1| r158.2| r159.8( r162.0
137.3 147.6 149.8| 1505 150.7| 1520 152.2| 1524| 1526 1540| 1549| 1555| 1556| 1559| r157.0( *158.6

Transportation and public utilities
Wholesale and retail trade ..
Finance, insurance, and real
Services
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR). §
Common 1abor .......crrrcceserrerreeserarises $ per hr.. 12.92 14.28) 14.64| 1464 1469 1477 14.86f 1492 1492 1492 14.92| 15.24| 1535| 15.44| 15.53| r1553
Skilled labor do.... 16.78 18.56) 18.99( 19.01| 19.10( 19.26] 19.34] 1946| 19.46] 1946| 19.49| 19.85| 20.05] 20.24| 20.37( »*20.37
Farm (U.S.) wage rates, hired workers, by
method of pay:

All workers, including piece-rate .......... $ per hr.
All workers, other than piece-rate do....
Workers receiving cash wages only do....
Workers paid per hour, cash wages only.... do....
Railroad wages (average, class I).........cccecnee do.... 10.64 11.51 11.59 11.64 12.07 12.17 12.53 12.79 1248 12.67 12.68 12.63 13.09 1289 oo | e

Avg. weekly earnings per worker,
private nonfarm:

Current dollars, lly adjusted 255.20 266.92| 269.00| 269.27| 269.97| 272.14| 276.59| 27290} 275.27| 277.46| 279.75| 280.80| 281.05| 279.30( 284.42( »286.18
1977 dollars, lly adjusted i 170.13 167.87| 166.98| 166.32| 166.96| 168.61| 171.48( 169.61] 17045 170.85 171.42| 171.85| 171.37| 169.48| 171.85| *172.29
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted .................. 220.57 ®

1977 dollars, lly adjusted } 147.05 ®

Current dollars, not seaso y adjusted:

Private nonfarm, total ... dollars..| 255.20 266921 270.05| 270.31| 271.01| 273.70] 273.34| 270.86| 274.13| 275.52| 278.15| 280.54]| 283.20| 281.08| 286.28| »287.70
Mining .| 43875 459.231 46158 459.22{ 458.02| 46547 47643 464.63( 467.74| 469.25( 472.64| 478.13( 475.31| *481.66( '489.19( 492.59
Construction 399.26 42645| 433.21| 440.75| 423.09| 440.13] 440.96| 424.80| 434.98| 436.73] 441.32| 444.95| 450.00] 449.92| r454.80| »447.52
Manufacturing 318.001 330.65| 334.15| 333.84 | 338.37( 344.60| 341.43| 339.50] 346.10( 349.05| 350.32| 355.04| 354.40| 353.36| *363.12| ©362.64

Durable goods
Nondurable goods
Transportation and public utilities
Wholesale and retail trade

le trade 291.06 307.97| 311.04| 31301| 31339 317.34] 318.27| 313.81| 31674| 319.42| 321.86| 323115| 326.70| r325.47| *328.18| »330.50

Retail trade ...| 158.03 163.55 ] 166.55| 164.79| 164.58( 168.97| 164.98| 163.30| 166.42( 167.29| 169.59| 171.87| 175.03| r174.16| 171.95| »171.95

Finance, insurance, and real estate........... do...| 229.05 24544 | 249.09 | 252.31] 253.40( 254.46| 26244 260.64| 258.84| 261.00| 265.35( 262.09( 264.99| r261.73| 7263.88 | *271.20

Services do....| 20897 224.94 | 22857 228.80{ 230.10| 232.11| 234.79| 232.96( 233.74| 234.72| 236.42| 236.88| 237.66| 237.66| v239.04 | *241.98
HELP-WANTED ADVERTISING

Seasonally adjusted index ..........rvvevvrn 1967=100.. 119 86 73 76 78 83 83 83 83 81 87 92 100 97 Ml

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1983 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes below, data| 1981 [ 1982 1982 1983
through 1978 and descriptive notes are as shown |—
in the 1979 edition of BUSINESS STATISTICS| ., Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | sept. | Oct.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES O
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year ............... 145 96 14 3 1 0 1 5 4 2 11 13 10 7 7 10
Workers involved in stoppages:
Beginning in month or year ... 729 656 390 38 2 0 2 14 9 3 24 57 50 676 22 63
Days idle during month or year 16,908 9,061] 2,089 905 805 764 795 844 1,127 790 494 676 1,198 10,656 575 1,152
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average

weekly # @ ous.. 3,410 4,590 4,282| 4,391| 4,635 5074 5459} 5437| 5,134| 4,642| 8947| 3481
State programs (excl. extended duration prov)

Initial claims thous.| 223,939 30,298] 2,344 2,443| 2661] 3,080] 3,143] 2,065 2075 1,874 1,666 r1,740

Insured unemployment, avg. weekly........ do..., 3,048 4,057] 3,712| 3,828] 4,156] 4,581| 4,923| 4,759 4,401 3,906 3,361 3,063

Percent of covered employment: @ @
Unadjusted 35 46 4.2 44 4.7 5.2 56 5.5 5.0 4.5 39 35
Seasonally adjusted 5.0 5.3 5.3 5.0 4.5 4.5 4.5 4.4 41 38

Beneficiaries, average weekly . thous... 22,614 3,558] 3,306{ 3,282| 3,448| 3,877 4,358] 4,228] 4,246| 3,568| 2985 2913

Benefits paid @ - mil. $.| ©213,262.1| =220,651.8 1,711.3] 1,647.3} 1,820.0] 2,138.0| 2,205.6| 2,052.4| 2,367.8| 1,817.5( 1,587.9( r1,537.4
Federal employees, insured unemployment,

average weekly thous. 32 32 26 28 31 33 35 33 31 26 22 21
Veterans’ program (UCX):

Initial claims do.. 193 136 11 10 17 24 21 16 18 15 14 16

Insured unemployment, avg. weekly........ do.. 41 11 8 9 14 26 37 37 34 30 26 25

Beneficiaries, average weekly 41 9 6 7 8 20 32 36 34 28 24 24

Benefits paid 2280.7 83.5 29 34 4.0 11.2 16.8 18.0 19.6 148 13.1 136
Railroad program:

Applications 184 246 14 20 17 17 20 7 8 9 4 31

Insured unemployment, avg. weekly........ do... 40 62 65 73 78 81 95 76 68 79 74 47

Benefits paid..........cocirinrececneionvecroneens mil. § 210.8 338.7 311 31.6 35.1 39.5 445 331 36.2 248 29.4 15.0

BANKING
Open market paper outstanding, end of penod
Bankers’ acceptances mil 69,2261 79,543] 73818| 75811| 77,125 79,543| 77,529| 73,706| 70,843| 70,389 68,797| 70,907 72,71
Commercial and financial co. paper, tof 161,114| °162,330{ 171,627 170,365 166,941/ 162,330 167,304| 169,142| 166,534 | 169,892| 169,870| 171,642| 172,674} 172,407| 175,966 .
Financial 111,908| °118,6401 115,216| 115,530| 115,650| ®118,640{ 120,626{ 122,230| 121,034 123,819| 125,552| 127,318| 128,520} 129,375} 130,121{ .

Dealer placed 30,357| °34,666] 35,584| 35,893| 36,147| °34,666| 36,755| 38,363] 36,529| 36,984| 38,205| 38,645 37,927| 39,136| 39,088].

Directly placed .............................................. 81551 °83974] 79:632| 79:637| 79.503| *83.974| 83:871| 83,867 84,505 86,835] 87,347| 88,673| 90,593 90,239 91,033|.

onfi i 49206 43690 56,411| 54:835| 51.291| 43,690| 46,678] 46912 45,500| 46,073| 44,318 44,324 44,154| 43,032 45845(.

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of Period........cwwimicivioniienee mil. $.!  78,206] 80,408] 81,566 81,352 80,766] 80,408 80,202| 80,356| 80,856 81,022| 81,024] 81,165| 81,397 81,601 81,177 81,106
Farm mortgage loans:

Federal land banks ... 46,463 50,375] 50,006] 50,160 50,292 50,375] 50,364| 50,429| 50,569| 50,687| 50,778| 50,884| 50,946 51,006 51,095 51,105
Loans to cooperatives... 9,124 8,423] 8,078{ 8,288 84771 8423 8882| 9,102 9341 9259] 8967| 8630] <8659 8974 8707 9,263
Other loans and discounts 22,619 21,609] 23464| 22904 21,998 21,609] 20,955] 20,825| 20,946| 21,0761 21,279| 21,652 <21,792| 21,621| 21,375] 20,737

Federal Reserve banks, condition, end of penod
Assets, total # mil. §.| 176,778| 190,128| 180,647| 186,454 | 187,494| 190,128| 176,424 183,117] 182,445| 189,421| 185011 189,579 189,478 193,405 | 208,034 | 190,067
Reserve bank credit outstanding, total # .. do 153,769 146,838| 142,629]1 149,394 | 153,769| 142,656| 142,975| 148,860| 151,134 152,198{ 155,649| 155,314 160,242 167,398| 155,907

Time loans 717 1,123 438 374 kel 354 1,155 2808 848| 1,260f 3,610( 1,113] 3,633 1625 387

U.S. Government securities . do 139,312] 134,393{ 132,080| 137,676| 139,312 132,368( 135,561 136,651 141,550 141,180] 141,673| 144,255| 146,489| 155,423 146,096
Gold certificate account ... . do.. 11,148 11,148| 11,148| 11,148| 11,148 11,144| 11,139| 11,138§ 11,135| 11,132} 11,131 11,131 11,128{ 11,128]| 11,126

Liabilities, total # do..f 176,778| 190,128] 180,647| 186,454 187,494} 190,128} 176,424} 183,117} 182,445 189,421 185,011| 189,579| 189,478| 193,405{ 208,034| 190,067
Deposits, total do... 30,816| 34,334| 32,095 36,638] 29,884| 34,334] 26,275| 29,160[ 28,100] 32,321| 26,054i{ 27,508] 27,781| 30,608| 44,593] 26,112
Member-bank reserve balances ... .. do.. 25,228 26,489| 20,318 24,678] 26,533 26,489] 22683| 22468| 23,419{ 23,193| 20,567| 18,004| 23,046 25,702 20,697| 20,227
Federal Reserve notes in circulation. - 131,906 141,990| 135,197 136,048} 139,989| 141,990} 137,667| 139,060| 141, 497 142 497 145 783) 147, 549 147,094] 148,241| 148,172 149 676
All member banks of Federal Reserve System,
averages of daily figures:
Reserves held, total mil. $.| 41,918 *41,853| 39,963| 40,587| 41,199| 41,853] 41,862 39,797| 38,039| 38,650 38,282] 38,415| 38,947 38,660} r37,916| 38,042
Required do. 141,606 '41,353| 39,579| 40,183] 40,797| 41,353} 41,316 39,362| 37,602| 38,174| 37,833| 37,935| 38,440| 38,214| *37,418| 37,626
cess do.... 1312 1500 384 404 402 500 546 435 437 476 449 480 507 446 498 416
Borrowings from Federal Reserve banks ...... do.... 1642 1697 976 455 579 697 500 557 852 993 902 1,714 1,382 1,573 r1441 839
Free reserves do...| 1-277 1164 -490 35 -130 -164 79 -83 -362 -435 -355| -1,113 -703 -9291 752 -281
Large commercial banks reporting to Federal Re-
Dserve System, Wed. nearest end of yr. or mo.:
eposits:
Demand, adjusted §........cccooecerirmercreranenn, mil. $.| 108,595 109,585| 96,774| 104,673| 107,467| 109,585] 103,892 105,018 103,300| 102,186| 105,580 | 104,052 | 105,843 | 105,977 103,543 | 107,485
Demand, total # ......ccocnecrvecnsiiiansienns . do...| 187,518} 189,652] 164,559| 187,996] 190,848| 189,652| 173,623 | 182,699 173,389} 170,795| 201,731} 180,687 179,459| 177,392} 167,689} 178,290

Individuals, partnerships, and corp......... do...j 140,376] 139,364] 124,088| 139,931 | 143,159| 139,364 131,271| 136,570 130,202| 129,353 | 150,310} 134,190 | 134,522 134,792{ 128,721 136,481

State and local governments... .. do.. ,235 5487 4,488 5391| 5238| 5487 57227 5533| 4,439| 4,863 5482 5510f 53091 4,932 4,693 ,522

U.S. Government ........c...... .. do... 2,148 1,767 1,874 3014| 1,064f 1,767 1,213| 2,580| 2,0957 3477] 1,134} 2031] 3221 995| 1,610 1,154

Domestic commercial banks .. .. do... 21,896 23,613| 17,939| 22,492] 23,374| 23,613| 19,964 20,790| 18,668 17,587| 25,867| 20,667{ 20,103 20,049] 17,960( 19,740
Time, total # do....] 362,502| 406,773] 401,322 | 403,346 | 400,640| 406,773} 416,773 415,929 415,145 | 409,948| 411,392| 414,174 415,834 | 419,022 417,907 | 422,720

Individuals, partnerships, and corp.:

Savings 76,971 110,640| 79,876 85,214| 85,764 110,640| 147,742| 159,156 | 164,469 166,832| 174,817 173,545 175,021} 172,771 172,470| 173,299
Other time 250,511 | 258,127 281,554 | 278,990 | 276,282 | 268,127 | 233,046 | 221,957} 216,971} 211,054} 207,808 212,468 214,414| 218,694 | 218,041 | 222,971
Loans (adjusted), total §..... 470,988 | 505,603 | 499,214 { 503,444 | 503,395 | 505,603 | 507,196 | 507,802 | 503,066 ] 499,741 | 505,058 | 506,066 [ 508,984 { 510,467 | 510,582 | 521,573
Commercial and industrial .... 185,4991 216,860] 217,148 216,754 | 216,892 216,860] 218,565 218,288 216,608 | 214,650| 214,426 213,330| 215,445 | 214,063 | 213,350| 216,818
For purchasing or carrying se .. do.. 10,756 11,223| 10,495| 12,207| 11,627| 11,223]| 9,758 11,151} 10,811| 10,010] 12,084 12,764| 11,940 12,603| 11,496| 13,172
To nonbank financial institutions .. do... 26,729 26,926 27,036] 27,312| 27,017| 26,926| 26,361 26,561} 26,581| 25301| 26,005| 25383| 25687 25241 25512| 25236
Real estate loans . do...| 124,444| 132,336} 131,702} 131,706 | 131,954 | 132,336 ] 133,935, 134,163} 134,568 134,009 | 134,358 134,860 135,703 137,078| 138,140 139,432
Other loans do...| 146:367( 155314 | 148,459 154,587 152,179 | 155,314 | 155,643} 157.475 147,288 151,140| 159,109| 155,512| 160,976 159,524] 158,118 168,064
Investments, total 116,905] 125,863] 116,464 122,277 [ 122,219 125,863 131,837 131,316 | 129,975| 135,147 137,979| 136,946 135,743 | 135,821 136,281 140,391
U.S. Government securities, total 36,8191 44,586 37,798 42,270 44,152] 44,586] 48,816! 49,391| 49,098| 50,996 54,352| 53,742| 51,445 51,400 52,103 ,307

Investment account * ....coocceees 30,872 36,730| 30,695| 33,043| 34,740 36,730} 38,677{ 40,047| 40,587 41,118| 43,885| 43425| 41,612] 43016 43807} 47,193
Other securities 80,0861 812771 78,6661 80,0071 78,0671 81,2771 83,0211 81,9251 80,8771 84,1511 83,627] 83,204! 84,2981 84,4211 84,178} 84,084

See footnotes at end of tables.
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S-14 SURVEY OF CURRENT BUSINESS November 1983
Unless otherwise stated in footnotes below, data 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Qct. Nov. Dec. Jan. Feb. Mar Apr. May June July Aug. Sept. Oct.
FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. ad
Total loans and securities ¢ bil. $.| 1,316.3| 1412.0] 1,389.4| 1,397.5]| 1,398.5] 1,4120{ 1,428.2 1,436.5| 1,450.1| 1,460.6| 1,474.4| 1,488.0| 1,499.9| 1,513.2
U.S. Treasury securities do... 111.0 130.9 1182| 1223 1264 1309 139.8( 1445 151.0] 1578 166.1] 1712} 17298 1744
Other securities do... 2314 239.2] 2376 2372 2358 239.2] 2433 2432| 2428| 2434| 2450| 2462 246.1| 2478
Total loans and leases ) .vuverrersrsssssisnnnee do.. 9739| 1,0420| 1,033.5 1,038.1] 1,036.4| 1,042.0f 1,045.11 1,048.8) 1,056.3! 1,059.5 1,063.3| 1,070.6! 1,080.9| 1,091.0
Money and interest rates:
Discount rate (N.Y.F.R. Bank) @@ .......... percent. 1341 11.02 10.00 9.68 9.35 8.73 8.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50 8.50
Federal intermediate credit bank loans.......... do... 214.20 213.56 13.21 12.90| 1248| 1214 11.58] 1111 10.83] 10.51 1020 10.14] 10.22| 10.30f 10.42| °10.55
Home mortgage rates (conventional 1st
mortgages):
New home purchase (U.S. avg)..... 214.13 214.49 1434} 13.86| 1326 1309 1300} 1262) 1297 1202} 1221} 1190 1202( 1201| r1208] 11.80
Existing home purchase (U.S. avg. 214.51 214.78 14711 1437 13.74| 1344 13.04] 1288 1261 1242| 12.36] 1221 12.18| 1225( r12.38( 1219
Open market rates, New York City:
Bankers’ acceptances, 90 days 415.32 211.89 10.40 9.24 8.76 8.54 819 8.36 8.54 8.49 8.36 9.04 9.33 959 9.23 9.01
Commercial paper, 6-month %.. 314.76 311.89 10.86 9.21 8.72 8.50 8.15 8.39 8.48 8.48 831 9.03 9.36 9.68 9.28 8.98
Finance co. paper placed directly, 313.73 211.20 9.63 8.60 842 8.20 797 8.26 8.35 841 8.15 8.80 9.10 942 9.09 8.79
Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue) ........ percent.| °14.077 °10.686} 8.196| 7.750| 8.042| 8.013|] 7.810| 8.130| 8304 8.252( 8185 8820| 9.120| 9390 9050 8710
CONSUMER INSTALLMENT CREDIT
Total extended and liquidated:
Unadjusted:
Extended mil. $.] 334,508) 344,901} 29,554] 27,929 31,423] 34,567
Liquidated do..| 316,291} 331,805] 27,056| 28,926| 29,522| 28,143
Seasonally adjusted:
Extended, total # do... 28,619] 28,650 31,691 30,777
By major holder:
Commercial banks do... 13,219] 13,754 14,806 14,236
Finance companies. do.. 4,841 4,533 6,099 5,861
Credit unions. do.. 3,047 2963| 3434| 3,295
Retailers do.. 4,621 4,457 4,444 4,446
By major credit type:
Automobile do.. 7,488| 8,041 10,177{ 9,716
Revolving do.. 12,7051 12,614 12,778] 12,491
Mobile home do.. 522 543 486 473
Liquidated, total # do.. 27,363 28,781} 29,676| 28,359
By major holder:
Commercial banks do.. 12,531 13,681{ 14,349 13,125
Finance companies. do.. 4,735 4,905 5,048 4,837
Credit unions do.. 2,792 2,925 3,022 3,098
Retailers do... 4,552f 4,524 4495 4,537
By major credit type:
Automobile do... 7,139| 8,111| 8,643] 8,225
Revolving do... 12,394 12,533| 12,739} 11,990
Mobile home do.. 447 578 463 510
To]t;al ougstaxlxldigg, end of year or month # ... do...[ 331,697 344,798 337,469| 336,473| 338,372| 344,798 343,151 340,343 342,568 344,748 347,189| 353,012| 358,020 363,662| 367,604/ ..............
y major holder:
Commercial banks... 147,622 152,069) 149,801 149,528( 149,651 152,069 | 150,906 | 150,257 151,319| 152,408 | 153,471 156,603| 159,666 | 163,313} 165,971 ...
Finance companies . 89,818| 94,3221 93,357] 92,541 93,462 94,322] 95,080] 93,859] 94,817} 94,675 % 96,349 97,319 97,708 97,274
Credit unions 45,954 47,253] 46,846} 46,645 46,832 47,253| 46,946| 46,757| 47,081| 47,505| 47,838| 48,652 49,139| 50,121| 51,123
Retailers, 29,551 30,2021 26,829 27,046 27,639 30,202] 28,859 27,734 27,4721 27,455| 27541 27,804| 27,900| 28,067 28319;..
By major credit type:
Automobile do...| 125,331 130,227| 128,865 128,375{ 129,299 130,227] 129,482| 129,055| 130,959} 131,976 | 133,640 136,183 | 138,689| 141,677| 142477| ..
Revolving do... 62,819 67,184 61,845] 61,836] 62,362 67,184] 65562| 63372| 63,091} 63,5211 63,459 64,809 65856 66913 |
Mobile home do.. 18,373 18,988] 19,011) 19,043| 19,049 18,988| 19,291 19,374| 19,379] 19,400 19,448 19,647| 19,750| 19,882| 20,087]...
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Receipts (net) mil. $..{ 1599,2721 617,766 59,694| 40,539| 42,007| 54,498] 57,505] 38,816| 43,504 66,234| 33,755 66,517 43,948| 49,683 63,556 ...
Qutlays (net) do....| '657,204| 728,424} 61,403 66,708 66,166| 72,436| 67,087| 64,152| 69,540| 69,542| 63,040| 63,116| 65360| 67,160| 61,610
Budget surplus or deficit (—) .ocoverrrervercreinnne do...| *-57,932(*-110,658| -1,708 -26,169| -24,158| -17,938} -9,582| -25,336| -26,036| -3,308| -29,285| 3,401| -21,412 -17477 1,946 ...
Budget financing, total .. do.. 557,932| 5127,989| r4,574| 26,462| 24,845| 18,103 9,916] 25341| 27,2961 4,447 30,476| -1,382| 22,705| 18,744 7561 ...
Borrowing from the public .| 179,329| 1134,912] 22,128 6,228 25923 29,895| 6,419| 17,919| 31,303} 2,681| 18,497| 25719| 11,877| 20,522| 15,442
Reduction in cash balances... . do...| '-21,397| '-6,923§-17,554| 20,234 -1,078 -11,792 3,497 7422] -4,007| 1,766 11,979|-27,101| 10,828 -1,778| -14,686]...
Gross amount of debt outstanding ........coucervereen. do....| 11,003,941 | 11,146,987 § 1,146,987 | 1,147,713 | 1,166,569 | 1,201,898 | 1,205,899 | 1,220,132 | 1,249,312 1,252,706 | 1,296,125 | 1,324,318 | 1,331,595 1,353,072 1,381,886 | ...
Held by the public do. 1794,434 | 1929,346 § 929,346 | 935,574 | 961,497 | 991,392 | 997,811 1,015,730 | 1,047,033 | 1,049,714 ] 1,068,211 1,093,930 | 1,105,806 | 1,126,328 | 1,141,770 ...
Budget receipts by source and outlays by agency:
Receipts (net), total .. mil. 1599,272| '617,766| 59,694| 40,539| 42,007| 54,498| 57,505| 38,816| 43,504| 66,234| 33,755| 66,517 43,948| 49,683
Individual income 1285917} 1208111 32,592] 20,832! 22,452] 24,9461 34,151] 20,544| 15,658]| 35,040| 6,384 32,773 21,938( 23259
Corporation income taxes (net) .. '61,137| '49,207] 6,146 —461 -6807 8,164 1,164 -274| 4,373} 4,79 -3021 9,955 856 383
Social insurance taxes and contril
(net) 11827201 201,131 *15,607| 15,157 14,902) 15776| 17,071} 13,797} 17,939 21,481} 22,3301 17,903] 15316] 20,089
Other 169,499 169,317| 5,349 5,010 5332] 5613 5119 4,748| 5533] 4,918] 5344] 5,886 X 5,952
OQutlays, total # 1657,2041 728,424 | 61,403| 66,708 | 66,166{ 72,436| 67,087{ 64,152{ 69,540\ 69,542} 63,040} 63,116| 65,360! 67,160
Agriculture Department. 126030 | 136213 3026| 4107| 5374 7499| 5836| 33847| 3084] 4626] 2503 2787| 2429] 1644
Defense Department, military 156,035 *182,850 | 16,446 | 15896 16,461 17,615 15901 16,198 18, 453 17,115( 16,888 17908 16,936) 18,133
Health and Human Services
Department § .. 1230,304 | '251,268 | 21,416 22,200| 22,817 23,440| 22,197 22,220 23,405| 24,167| 22,234| 22,862| 22,724 23,570
Treasury Departmen . 92,633 '110,5211 r7,180| 9,149| 9,076 14,327| 9,248 9,512| 8,014| 8113| 9,679 13,944 8969 10,014
National Aeronautics and Space Adm . 5,421 16,026 467 482 632 524 468 494 672 487 603 571 583 60
Veterans Administration 122,904 | 123,937 1,924 1,942 2066 3,200 834! 2061| 2286 3354 878 1900; 2021} 2254
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of period) ...... mil. $..f 11,151 11,148} 11,148 11,148 11,148| 11,148]| 11,144] 11,139] 11,138| 11,135| 11,132| 11,131| 11,131 11,128 11,128} 11,126
Price at New York £f....ccccovennen. dol. per troy oz..| 459.614| 376.010 | 435.564 | 421.755 | 414.993 | 445.431 | 479.893 | 490.408 | 419.696 | 432.188 | 437.555 | 412.841 | 423.053 | 416.248 | 411.455 | 393.208
Silver:
Price at New York £f...ccoiivnne. dol. per troy oz..! 10.518 79471 87251 94581 9.8921 105861 12.396! 13.964! 106191 11.6941 129761 11.7491 120881 12.096! 11915} 9.841

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug. | Sept. Oct.

MONETARY STATISTICS
Currency in circulation (end of period) ........... bil. §., 145.6 156.2 149.2{ 150.1 15411 156.2 *155.7 148.1

Money stock measures and components (averages
of daily figures): t
Measures (not seasonally adjusted): {
M1

bil. § 430.0 45801 46101 470.6] 479.0| 4910] 488.7) 4806| 4892 5045| 499.8| 5083| 514.7| 511.6] 514.1| 5194
M2 do..{ 1,716.6 1,878.3] 1,908.7| 1,928.6| 1,943.6| 1,964.5] 2,018.3] 2,042.5| 2,065.9| 2,088.4| 2,092.7| 2,114.1| 2,127.8| 2,129.2( *2,136.8| 2,160.1
M3 do..] 20613] 22785] 2324.4] 2,350.4} 2,369.2] 2,385.3] 2415.1) 2,427.0] 2,445.8| 2,465.4] 2,471.5] v2,495.4] r2,508.1 2519.3] *2,534.2| 25595
L (M3 plus other liquid assets)........c..coovunee do..| 24913) 27774| 2,8255| 2,860.9] 2,881.3] 2,904.7] 29455 2964.6] 2,992.3| 3,0209| 3,030.6| 3,056.2

Components (not seasonally adjusted):

Currency 119.8 12841 130.2} 131.3] 1327] 1352] 1332 183.7| 1354| 1374| 1389| 1403 1420( 1421| 1426 1439
D d deposit: 240.3 23491 2329; 2376 2406] 247.7] 245.1) 2328| 2352| 2424 2382 242.1| 245.1f 241.3] 2421) 2443
Other checkable deposits if 65.6 90.3 93.3 97.3] 1015 1040] 1075 110.0] 114.3( 1202 1182 1210 1225 123.0( 1245] 1264
Overnight RP’s and Eurodollars 33.0 41.1 415 43.9 45.2 44.3 473 48.8 48.7 50.6 55.1 56.0 527 52.1 52.7 56.1

109.8 1724 185.11 187.6] 1911 182.2 166.7) 159.6] 1540 1467} 1411} 1397] 1387 139.2| 137.5] 1378
361.5 350.3] 3482 357.8] 363.4| 3567 33470 3245| 3232 3243} 3246] 3263] 3266] 321.5{ 3182 3179
788.2 859.0{ 879.0( 8753| 8716 85391 79861 7585| 7377 7286} 7227| 7239] 734.3| 7460| r754.8( 7692
287.1 326.4 3349| 339.1| 3408] 33651 3142] 3026| 2989 2980f 2980} 301.0| r301.9] r310.3| r317.0{ 3199

Money market mutual funds
Savings deposits
Small time deposits @ ..
Large time deposits @ ..

Mﬁiiures (seasonally adjusted):

do.... 463.2] 468.7| 474.0f 4782| 482.1§ 491.1| 4976 496 507.4 11.7| 5185 516.7| r517.1f 5177
M2 do.... 1,917.0( 1,929.7f 1,945.0( 1,959.51 2,010.0} 2,050.8| 2,069.9] 2,074.8] 2,096.2| 2,114.4| 2,126.3| 2,136.9( r2,145.1| 2,161.1
M3 do.... 2.3339| 2.352.0| 2.370.2| 2377.6] 2:403:3| 21430.6| 24471 2,4539| 24762 24988 '2,510.2| r2,528.3| 25434 25610
L (M3 plus other liquid assets) do.... 2,840.5| 2,866.0| 2,882.4| 2,896.8 2,930.6 2,960.2) 2,987.6] 3,006.0] 3,032.1] 3,059.9

Components (seasonally adjusted):

Currency do.... 130.5) 131.3] 131.9f 132.8] 134.2| 1356] 137.0/ 138.0| 139.3] 1403| 140.9| 141.8] 1430 144.2
Demand deposits do.... 2340 236.0f 2376/ 239.8] 239.4| 2387| 240.1} 2389] 2425| 244.0| 2458 2445 2434{ 2428
Savings deposits do...| 35001 3580 366.4| 359.3] 3351| 3257) 3227 321.5] 323.1) 3250( 3235| 3221 3206 3187
Small time deposits @ do... 883.2 878.0 874.9 859.1 797.4 755.1 733.8 725.7 720.1 7221 735.1 748.0 757.7 771.0
Large time deposits @ do... 336.11 339.6{ 3404 3338| 3107} 2979 296.2| 3002| 299.2] 304.1| r305.6| 3116 r317.9] 3204

PROFTTS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):

Net profit after taxes, all industries . $.| 101,302 71,028 22,174
Food and kindred products. ,109 8,383 2,224
Textile miil produets... 1,157 851 461
Paper and allied rodu . 3,110 1,460 543
Chemicals and allied produ do.... 12,973 10, 324 3,045
Petroleum and coal products... do...| 23733 19,666 4,529
Stone, clay, and glass products do.... 1,627 408 340
Primary nonferrous metal do.... 2,124 -333 50
Primary iron and steel .. . 3507 -3,705 -616
Fabricated metal produc

machinery, and transport. equip.) 4,235 2,320 739
Machinery (except electrical) 12,580 8,038 1,926
Elec. machinery, equip., and supplies........ 7,872 6,449 1,268
Transportanon equipment (except motor

Vi etc.) mil. §.. 3,722 2,566 595 847
Motor vehicles and equipment -209 734 1,058 2,163
All other manufacturing industries 15,762 13,867 3,534 4,655

Dividends paid (cash), all industries................ do.... 40,317 41,259 9,902 ....ooovovevis | s 10,275 oo

SECURITIES ISSUED @@

Securities and Exchange Commission:
Estimated gross proceeds, total ................... mil. §.! 68,970 74,591] 7,310| 9,596} 6,846] 7,907f 7,889 8,862] 12406| 11,214 13944 92521 *7,017] 5,169 ..cccii) i

By type of security:
do...] 38966| 452111 5026f 6967| 3588 4,133] 4,761] 3.666| 5487 6,852 9,086 2217| *2,771| 1,878].

Bonds and notes, corporate .
25,004 23,399 1,663) 1918| 2694 3447 2,534| 3,041 5982 3922| 3916( 5420| 3,949| 2,798
1,633 5,048 520 611 563 418 594 1,955 937 441 492 715 286 247

Common stock .
Preferred stock.

By type of issuer:
Corporate, total #
Manufacturing .
Extractive (mining) .
Public utility

Transportation .
Communication.
Financial and real estate ..

65,603 73,660 7210 9,496| 6,845) 7,997 7,880 8,662 12406; 11,214 13,495: 8,352 r7,017( 4,922.
15,463 13,875 1,505| 2,863| 1,251 1,634 2,089 1,846 24771 2,715 3477( :3,069( r1,412( 1421f.
8,553 7,429 750 302 494 230 1,218 419 1,515 612 556 653 935 3901 .
13,304 15,326 1,783 1,795 1,119 1,393 663 1,387 1,545 1,293 1,804 913 492 5541 .

1,897 2,091 124 518 306 46 386 664 336 337 370 205 468 2201
5,871 4,175 305 307 89 1,586 187 25 1,883 986 505 381 1,120 245
15,743 24,456 2,324 2938 2,734 2,130 2,703{ 3,599{ 3219 3,160({ 4,442 1,842 r1,676 1,3331.

State and municipal issues (Bond Buyer):
Longterm ..o do...| 46,134 77,1791 6,420( 8,082 9951| 9857 3492 5897 78501 98197 9083| r8.255| r4,588| r6583| r5779| 5,983
Short-term do...| 34443[ 43390 3,146 3357( 3,396| 2365 2,980 1,714 2282 5875] 2226 3623 3291| 4,101| r2397| 3321

SECURITY MARKETS
Stock Market Customer Financing

Margin credit at brokers, end of yezu
or month ... RO
Free credit balances at brokers
Margin accounts
Cush accouuts

. omil §.. 14,411 13,325 11,208 | 11,728 12,459 13,326( 13,370) 13,885( 14.483| 15580( 16,713| 18,292] 19,216| 18.437| 20,124 .............

.. do... 3.515 5,736 4,990 5,520 5,600 6,257 6,195
.o do.... 7,150 8,85G 6,475 8,120 £,385 8,225 7,958

6,090 6,080| €150 276 6,350 6,550 ...
7,970 88101 £EFY 814F 8675 7.93010....

Bonds

Prices
Standard & Poor’s Corporation:
High grade corporate:

Composite §... ..dol. per $100 bond.. 337 35.8 380 41.7 44.2 42.0 425 41.3 42.¢ 42.8 444 4id 464 3¢.0 307 40.0
DNamestie mumclpal (15 bondﬂ) e . do. 43.2 41.8 456 49.7 487 48,0 £1.6 51.3 53.1 549 53.9 541 51.4 50O 50.8 H0.4
Sales: N
New York Stock Ezchange, exclusive of some
stopped sales, face value, total ... wmil. $.1 £733.071 7155441 €0a.801 878801 770431 vez60t 487720 689.611 793351 vunasl ervesl eironl 538781 Reussl acacal 51537

See footnotes at end of tables.
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S-16 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Qct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
FINANCE—Continued
Bonds—Continued
Yields:

D%mestic corporate (Moody’s) ......cccoen... 15.06 14.94] 14.34] 1354f 1308/ 13.02] 1290] 13.02] 1272] 1244) 1230] 12.54] 1273 1301} 1291] 1279

y rating:
Aaa 1417 13.79) 1294 1212] 11.68] 11.83] 11.79| 1201{ 11.73] 11511 11.46] 11.74] 1215] 1251 1237 1225
Aa 14.75 14.41 1372 1297 1251] 1244} 1235 1258f 1232 1206] 1195 12.15; 12.39] 1272| 1262] 1249
A 15.29 1543] 15071 14.34f 1381| 13.66] 13.53| 1352f 13201 12.86] 12.68] 12.88] 1299] 13.17} 13.11| 1297
Baa 16.04 16.11] 15.63] 14.73] 14.30| 14.14) 1394 1395] 1361 13.29| 13.09f 1337 1339 13.64| 1355| 1346

By group:
Industrials do..., 14.50 14.54] 1411 13.19| 1257 1248] 1234 1243} 1212 11.84] 11.59] 1190 1218 1252 1246| 1239
Public utilities do...| 15.62 1533] 1456 13.88| 1358 13.55] 1346| 1360! 1331 13.03( 1300} 13.17] 13.28{ 1350 1335 1319
Railroads do...] 13.22 13.68] 1369 1308 1274 12.60f 1227} 1213] 1211} 11.90( 11.62] 11.78] 12.07} 1213 1204] 1208

Domestic municipal:
Bond Buyer (20 bonds) 11.56 11.56] 1048{ 10051 1023 9.56 9.74 9.04 9.38 8.82 9.78 9.36 9.60 9.75 946 9.79
Standard & Poor’s Corp. (15 bonds) 11.23 1157] 1061 9.59 997 9.91 9.45 9.55 9.16 8.96 9.03 9.51 9.46 9.72 957 9.64

U.S. Treasury bonds, taxable f.......cccvcveinennne do.... 12.87 1223 11.48 10.51 10.18 10.33 10.37 10.60 10.34 10.19 10.21 10.64 11.10 11.42 11.26 1121
Stocks

Prices:
Dow-Jones averages (65 stocks) ... | 364.61 34540} 366.89] 383.92] 401.57| 404.83| 417.61| 428.91| 447.11| 458.20| 476.19} 48545| 485.34| 470.13] 491.30| 50044
Industrial (30 stocks) 932.92 884.36] 917.27| 988.71] 1,027.76| 1,033.08| 1,064.29{ 1,087.43{ 1,129.58| 1,168.43| 1,212.86} 1,221.47} 1,213.93| 1,189.21| 1,237.04| 1,252.20
Public utility (15 stocks) { 10858 111.95] 116.18| 119.97| 11934 117.83| 12383| 12432] 126.88[ 126.08| 120.21] 128:21] 130.40| 129.60| 132.47| 138.35
Transportation (20 stocks) .. 398.56 359.81| 368.32] 402.70] 436.43| 446.37| 457.74| 479.72) 507.66| 518.15| 542.75| 571.73| 572.84| 536.83| 571.17| 582.28

Standard & Poor’s Corporation: §
Combined index (500 Stocks) .......... 194143=10.( 128.04 11971} 122.43) 132.66( 138.10( 139.37| 144.27| 146.80] 151.88| 157.71| 164.10{ 166.39| 166.96] 162.42] 167.16 167.65
Industrial, total (400 Stocks) # .do..| 144.24 133.57) 137.09{ 148.11( 153.90( 156.02] 162.02{ 165.15! 170.33] 176.78{ 184.10] 187.42! 188.32] 183.16) 188.61| 189.00
Capital goods (105 Stocks) .. 139.03 11998 119.61( 131.64| 139.35| 142.63| 151.03| 154.08] 159.04] 163.82 173.34] 177.89| 180.42| 176.42| 182.89| 183.09
Consumer goods (191 Stock 100.67 109.37] 11551] 12643 133.27; 134.75] 133.08 133.89] 144.43] 149.93| 154.90| 156.13) 157.69| 150.32| 155.43] 160.20

Utilities (40 Stocks) ........... . do...| 51.87 54.781 56.48] 5941 60.08; 59.33] 61.89| 61.52| 62.13; 6295| 64.88| 6414 6506f 64.85] 66.00] 69.10
Trans rtation (20 Stocks).. 1970=10. 23.26 19.64] 2027} 22.19] 23.52] 23.84] 2493 2552 26.48f{ 27.30] 29.03] 29.73| 29.96| 28.62| 3099] 3109
oads (6 Stocks) =10., 93.09 74.82] 77.20| 8627; 8827] 8583] 90.26{ 91.73[ 9545| 10090| 109.37| 110.91] 113.04] 112.03| 12186} 120.37
Financial (40 Stocks).........ccccc.ueenrenes 1870=10., 14.44 14.30 13.72| 1597 1746| 1690 16.51 16.75] 18.60 20.00f 20.56| 20.151 19.56} 1875 1881{ 1829
NewYorkCity banks(6 Stocks) 1941-43=10., 52.45 5476] 50.50( 64.211 68.70] 6560{ 6391 64.58] 70911 7818} 79.16| 7322] 69.77) 6875] 6847 63.28
Banks outside N.Y.C. (10 Stocks).......... do...f 117.82 95.87] 86.79 106.48{ 114.55{ 103621 101.22| 100.25| 107.22| 116.35} 122.92| 121.77| 120.07| 119.44| 11831| 11176

Property-Casualty Insurance (5 Stocks) do.| 14129 143.01] 134.47| 156.02) 166.54) 168.28) 162.01) 163.13| 186.26] 190.90) 188.29| 186.32| 181.67| 175.69| 186.65| 18544
New York Stock Exchange common stock indexes]

Composite ... 12/31/65=50.. 74.02 6893} 7021 76.10f 79.75] 80.30] 83.25( 84.74] 87.50| 90.61| 94.61| 9643| 96.74] 9396| 96.70| 96.78
Industrial do.... 85.44 78.18F 80.08;f 86.67] 90.76] 92001 95.37| 97.26| 100.611 10446| 109.43| 112521 11321] 109.50( 11276] 112.87
Transportation ... do.... 72.61 6041} 6139 66.64| 71921 73401 75.65! 7944| 83.28{ 8526| 89.07; 9222 9291; 8806 9456] 9541
Utility do.... 3891 39.741 4036 42.67| 4346{ 4293] 45.59| 4592| 45.89] 46.22| 47.62| 46.76f 4661 4694| 48.16! 4873
Finance do.... 73.52 7199] 69.66| 80.59| 88.66] 86.22] 85.66| 86.57| 93.22] 99.07| 102.45| 101.22| 99.60| 95.76] 97.00| 94.79

Yields (Standard & Poor’s Corp.):
Composite (500 stocks) ..... percent..| 5.20 5.81 5.63 5.12 4.92 4.93 4.79 4.74 4.59 4.44 4.27 4.26 4.21 4.35

Industrials (400 stocks). .. do.... 4.90 548 5.26 4.78 4.60 4.59 4.44 4.39 4.26 4.12 396 3.93 3.88 4.01

Utilities (40 stocks) ....... do. 10.15 1039] 1022 973 9.62 9.83 948 9.60 9.52 9.40 9.12 9.30 9.15 9.20

Transportation (20 stocks) 3.40 4.32 4.17 3.75 3.53 3.46 3.24 3.19 3.04 2.98 2.81 2.83 277 2.88

Financial (40 stocks) . 541 592 6.12 5.22 4.84 5.08 5.27 524 4.75 445 4.33 447 4.65 475 . .

Preferred stocks, 10 high-grade ..........c.ccovveunne do.... 12.36 12.53 12.41) 1171} 1118 11.20)] 1123} 11.13! 1086 1080| 1065| 1081{ 11.06] 11.07| 11.06] 1097

Sales:

Total on all registered exchanges (SEC):
Market value ..
Shares sold

On New York Stoc
Market value .......ccccorrcrennnee
Shares sold (cleared or settled)..

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) ..ocvvorvenrnecermscsnnennes millions..] 11,854 16,458 1,548 2,069 1857; 1682f 1858 1615| 1,902| 1,793} 1,953} 1974! 1,590( 1,706{ 1,740 1,794

Shares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares bil. §
Number of shares listed

490,688| 596,670 61,374| 79,303] 75,002( 73,704| 69,588| 65657| 81,315 75,498 88,346 93,847| 76,494| 79,553]....
15,910 22,414] 2301| 2,852 2642] 2547| 2,402] 2,189 2,681 2,431) 2825| 2857] 2319| 2633]...

415913} 514,263} 52,551 67,157| 63,927| 61,542| 59,712| 55909| 70,121 63,156 75317 79,973 64,858 68,306 ....
12,843 18,211 1,890 2292| 2129| 1,992 1,920 1,756 2,183| 1,930 2246 2264 1,837 2,191]..

1,143.791 1,305.36 } 1,120.26 | 1,244.38{ 1,291.94 | 1,305.36 | 1,349.19| 1,385.49| 1,431.63| 1,545.81| 1,547.13| 1,604.02| 1,562.40} 1,571.38{ 1,591.43| 1,563.58
38,298 39,516 | 39,177 39,262 39,400 39,516| 39,688{ 40,298 40,468| 41,090) 41,508 42,321| 43,382 43,763} 43,888} 44,276

FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS

Exports (mdse.), incl. reexports, total @ ........ mil. §..| 1233,739.0| 212,274.6| 16,716.7{ 17,274.5! 15,695.0! 16,723.9] 16,204.9] 15,540.5; 18,329.9| 16,712.0] 16,234.6] 17,557.7} 15,895.1| 15,639.7) 16,8453 ..............

Excl. Dept. of Defense shipments ............... do....| '1233,677.0| 212,193.1] 16,712.6{ 17,267.0| 15,689.2] 16,716.4| 16,200.6; 15531.5| 18,327.5] 16,707.5{ 16,228.5] 17,555.3| 15,894.1( 15,638.7} 16,8440 ..

Seasonally adjusted do...| 17,320.3] 16,671.4| 15,851.9 16,346.6] 17,393.0| 16,325.8| 16,751.6] 16,073.8{ 15,566.4] 17,008.3| 16,628.5] 16,630.2] 17,387.0] ..
By geographic regions:

Africa . 11,0974 10,2711} 720.1] 9150} 601.3) 892.9] 651.0| 779.6| 879.7| 793.6| 683.3| 808.2| 6521

Asia | 163,848.7| 64,822.2] 4,947.1| 5,372.4] 5109.7| 5,746.2] 5,043.2| 4,862.8] 5, 521 8| 5,264.5{ 4,801.1] 59338 56085

Australia and Oceania .. '6,435.8| 5,699.7| 4458| 4336] 362.7] 360.5] 3862 3112 17| 376.5] 350.7) 5530 4078

Europe ‘69 714.7| 63,664.2| 4,857.0] 4,930.1] 4,892.6{ 5,095.6§ 5,340.1| 4,939.3] 5, 927 2| 5,066.5] 4,902.5} 4,582.7| 4,298.6

Northern North America
Southern North America

.| 139,565.8] 33,723.6| 2,838.1{ 3,089.2| 2,512.5{ 2,378.3] 2,671.7| 2,675.7) 3,556.0| 3,223.2] 3,440.9| 3,329.3| 2,634.5
.| '24,368.7| 18,332.1] 1,5673.0f 1,224.7 1,0434| 1,161.1] 1,111.1] 1,134.2| 1,272.4| 1,164.2| 1,308.4| 1,323.2| 1,280.7

South America do...| 11773211 15256.5} 1,278.5] 1,235.6( 1,125.3| 1,070.1} 1,001.5{ 8377 791.0| 783.1| 7148 9746 9883
By leading countries:

Africa:
Egypt do...| '2,159.4| 28754 191.4| 280.0{ 1454| 264.0] 2502| 249.1] 281.2] 2685| 19207 2963 234.8| 208.3j...
Republic of South Africa .....ccocvvrernieneecs do...{ 29117 2,368.2 174.7 162.3 1334 146.2 126.5 1349 167.4 240.0 243.1 152.2 144.1 161.7¢ ...

Asia; Australia and Oceania:
Australia, including New Guinea.............. do...! 152975 4,600.7 380.4) 337.0] 307.7] 2806 3159| 2594] 329.6{ 327.3| 2874| 4830]| 3409| 3629{...
Japan do...| '21,823.01 20,966.11 1,568.41 1,804.11 1,814.6] 1,803.11 1,601.01 1,423.6( 1,781.11 1,752.6( 1,546.71 1,935.51 1,920.81 1,799.71....

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S$-17
Unless otherwise stated in footnotes below, data| 1981 1882 1982 1983
hrough 1878 and d iptive notes are as sh
in the 1979 edition of BUSINESS STATISTICS, |, Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | sept. | oOet.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexporte—Continued
Europe:
(F:rnp:m - ; i mil$.| 7,340.5| 7,1104| 5721{ 666.1] 5154| 661.0] 546.8) 563.6| 6869 524.2| 502.3] 4837 4124] 3959] .| e
tic Republic (former!
E. Germany) ......... y il. §.|] '295.7 222.8 19 16.9 10.1 4.1 14.6 55 202 25.2 82 43 13 (1 X:] SN IO
Federal Republic of Germany (formerly
W. G y) mil. $.| '10,276.7| 9,201.3] 654.9] 678.6| 755.9| 8024 7321] 662.9] 7900] 768.2] 7439| 699.8
Italy. do..| '5360.0| 4616.11 3494] 3865| 344.1| 368.6] 379.0| 387 3860| 3532| 3694| 2993
Union of Soviet Socialist Republics.......... do..| '2,431.3 587.3 71.1 80.0f 1606 147.71 2664 2199| 1793 2195 42.9 88.7
United Kingd do..| '12,439.2| 10,644.7] 935.6| 833.1] 8381 7925) 860.6] 885.0 1,021.5 201 9636 7933
North and South America:
Canada do...| '39,664.3} 33,720.2] 2,837.9| 3,089.1] 2,512.3{ 2377.8f 2,671.6] 2,675.5 3,666.8 3,223.2| 3,440.8f 3,329.3
Latin American republics, total #............ do...| '38,950.1] 30,086.3} 2,562.2| 2,118.6] 1,844.7] 1,956.2] 1,861.6} 1,754.9] 1,776.7] 1,705.7| 1,785.6| 2,040.6
Brazil do...] '3,798.2} 3422 306.0 236.3 201.7 214.8 194.8 195. 1854 198.8 183.9! 286.8
Mexi do..} '17,788.7| 11,8169} 1,042.6] 633.2| 5049] 640.0] 6266 7123| 746.71 681.2] 8259 8023
V 1 do..| '54449] 5206.2] 4025] 449.2| 4026| 3928] 3900| 2653] 1995| 1348] 1609] 2278
Exports of U.S. handise, total § do...| *228,960.8| 207,157.6] 15,980.7| 16,886.7| 15,319.1 xs,mo.lh 15,818.8( 15,198.8( 17,913.0{ 16,360.7| 15,854.5| 17,201.1
Exclummﬂitary Zrant-aid .. do...j* .7| 207,076.2) 15,976.6 16,879.21 15,313.3] 16,282.6] 15,814.4| 15,189.7| 17,910.6] 16,356.2] 15,848.4] 17,198.6
Agriculf products, total do...} '43,338.5| 36,622.6] 2,388.1| 2,887.4| 3,049.7| 2,887.5] 3,115.2{ 3,0180| 3,188.1] 2,981.1| 2,679.9| 2,789.0
N Itural products, total do...{ '185,622.6| 170,685.0| 13,592.5| 13,999.3| 12,2694} 13,402.5| 12,703.6| 12,180.8| 14,724.9] 13,379.6| 13,174.6| 14,412.1
By commodity groups and principal .
commodities:
Food and live animals # .......ccccooucuvvecnninne mil. 8.1 '30,290.8| 23,9504} 1,691.6| 1,816.6| 1,798.8] 1,758.0] 2,093.7| 1,963.6] 2,098.2| 1,904.2| 1,769.0] 1,910.6 . 2
Beverages and tob do..y '2914.7) 30262} 193.1] 3503} 379.8f 25751 171.5] 2236| 227.1] 2134| 199.3| 231.3 . 2185.
Crude materials, inedible, exc. fuels # ...... do..| '20,9924] 19,248.4| 1,328.1} 1,516.4| 1,6634| 1,546.9| 1,576.6] 1,458.5| 1,609.8{ 1,645.4| 1,495.7} 1,527.2 . A
Mineral fuels, lubricants, etc. # ........... mil. .| '10,279.0; 12,728.8] 1,073.3] 1,206.1| 846.0| 881.9] 1,0063| 681.1§ 8436] 8726| 769.4| 8163 1 837.5
Qils and fats, animal and vegetable .. 1,5409] 1468} 1050| 1183| 1173 99.1] 1395] 11491 1567 1293 849| 1270 .
Chemicals do..q '21,187.1| 19,890.5] 1,648.7| 1,487.8| 1,455.2 1,647.2] 1,565.1| 1,491.8{ 1,704.1| 1,686.5| 1,557.7| 1,820.0] 1,620.8] 1,742.0
Manufactured goods # do...| '20,632.5| 16,738.6] 1,321.7] 1,390.7| 1,202.5| 1,155.4] 1,213.9} 1,087.3| 1,332.7| 1,316.5| 1,269.6| 1,226.7| 1,173.9] 1,236.3
Machinery and transport equipment,
total mil. $.] '95,717.2} 87,128.1] 6,756.3] 7,136.6| 6,083.4| 6,846.4] 6,174.2| 6,406.1| 8,041.1| 6,794.1| 6,865.3| 7,812.8] 6,626.6] 6,006.6
Machinery, total # .........ccocremmmmmccsersrens do...| '62,945.5] 659,324.2] 4,928.11 4,889.2] 4,461.1| 4,522.4] 4,252.5| 3,9689.1| 4,920.0{ 4,513.6] 4,514.8) 4,568.3] 4,554.0! 4,238.3
Transport equi t, total do...| '32,790.91 27,823.9] 1,828.8( 2,248.1| 1,632.7| 2,326.7| 1,922.5| 2417.7| 3,121.8] 2,281.2| 2,353.5( 3,256.11 2,703.4( 1,768.7
Motor vehicles and parts ........c.oernmnee do...| 16,2140 13,906.8] 1,040.7| 1,084.0{ 957.9| 919.5] 958.7| 1,076.1| 1,349.1] 1,288.1) 1,370.4] 1,246.4] 959.0| 1,048.5
VALUE OF IMPORTS
General imnports, total .........cmeinicerssnnecsssennes do...| *261,304.9] *243,951.9} 20,187.8) 21,219.3| 19,002.0| 18,720.2} 20,149.0| 17,692.6| 20,311.2| 19,807.8| 21,932.9| 21,763.0| 21,583.9] 23,058.6| 21,786.3} ...
i) " 20,581.3} 21,006.0| 18,892.4| 19,154.4 zo,ozq,g 19,014.91 19,625.2| 19,771.1| 21,514.4| 21,024.4| 21,949.9 22,7823] 22175.1{ ...
J| 127,070.6| *17,770.1] 1,262.7| 1,686.0] 1,423.8| 1,288.3) 1,271.1| 866.8| 8744| 9500| 1,232.7| 1,3425| 1,5619.9| 1,5646.6] ..
'92,032.6{ *85,169.5f 6,920.8| 7,15564| 6,133.6{ 6,756.4] 6,739.8! 6,1854| 6,956.0} 6,278.3} 7,0054| 7,679.3] 7,776.7] 8,622.0
'3,352.7] 23,130.5] 281.1] '323.1] 261.2] 2054] 2465| 2166| 2272 2214 7| 2625| 2565 3031
153,409.7| *53,412.7f 4,241.8| 4,712.0{ 4,220.1] 4,381.0] 4,658.0| 3,767.0] 4,434.4| 4,602.4| 4,815.4| 4,662.4| 4,692.3] 5080.8
146,432.0| *46,497.7] 4,238.7] 3,907.9| 4,009.8| 3,625.6] 3,868.1| 3,763.7| 4,634.4] 4,227.8] 4,529.7| 4,691.1| 3,937.4| 4,057.8
123477.4| *23625.0] 2,100.8] 1,972.3( 1,779.6| 2,126.8| 1,9824| 1,806.4| 2032.6| 21313 76| 1,9650| 20466 21985
South America 4 '15,626.4} *14,444.1] 1,141.9] 1,6624} 1,173.7] 1,336.6] 1,384¢.1] 996.6| 1,252.2] 1,396.6{ 1,632.4| 1,160.2| 1,364.5| 1,249.7
By leading countries:
Africa: .
Egypt do.... 1397.3 3547.2 8.5 19.2 51.2 51.0 179 95.0 163 4.0 4.5 17.8 374 20.5
Republic of South Africa .....c.o.cccuruceemrissnnee do..| '2,445.3| *1,966.8| 184.4| 227.1| 1628 172.1{ 1423{ 1627 1628 2635| 183.8; 169.0f 1444] 1541
Asia; Australia and Oceania:
Australia, including New Guinea.......... mil. $.] *2,614.8] 32,304.6] 203.1} 252.7{ 1723 1544| 196.0f 158.1| 1697} 147.6| 164.1| 1754| 1686 2231
Japan do...| '87,612.1| *37,743.7{ 2,904.2] 3,274.0] 2,695.1) 2486.2| 2,953.2] 2,894.4} 3,440.2] 3,080.2| 3,461.1| 3,283.8| 3,557.5] 3,633.8
Europe:
France, . do. '5,851.4| 5,545.3| 410.1] 414.0| 469.8] 452.7| 670.2] 434.8] 471.91 4928 5179] 49701 4696 5006
G D« Republic (formerly
E. G ) mi 477 153.9 112 33 32 29 6.4 57 5.3 5.3 34 35 46 5.5
Federal Republic of Ge (fi )
W.G ) mil. §..| *11,379.0| *11,974.8] 8729| 981.1| 94901 967.2f 089.2| 887.4| 1,064.5| 1,044.6| 1,0011.7| 1,114.2] 1,044.4] 1,126.9
Italy. . T do...| '5,189.0| *5301.4| 459.6| 350.0| 413.7| 4204] 47L1] 3674| 46068 4489 z 455. 494. 65417
Union of Soviet Socialist Republics.......... do...| 13475| %2276 216 34.8 8.9 7.1 22.7 25.1 20.0 25.2 164 16.5 7. 72.1
United Kingd do...j '12,834.6| *13,094.8| 1,079.6| 1,483.0| 1,037.3| 1,181.4| 1,021.2 T749| 8978| 922.1} 1,227.8| 1,032.3] 1,129.7] 1,3180
North and South America:
Canada | 146,413.8] %46,476.9] 4,236.3( 3,907.2| 4,009.6] 3,622.1] 3,866.9] 3,762.7| 4,531.7| 4,227.1] 45282 4,688.8) 3937.0] 4,065.4]..........
Latin American republics, total # .| '32,023.3] *32,512.6| 2,776.3| 3,061.0| 2,604.6] 2,963.1] 2,885.0| 2,408.3| 2,801.1| 3,001.9) 3,638.0] 2,744.6| 2,895.2] 3,0320]....
Brazil '4,474.5| *4,285.3] 374.8| 42751 3164| 440.1] 4306| 3362{ 331.6] 3836 1.8] 351.7] 3957 4398
M ; *13,765.1| *15,565.9| 1,448.9| 1,299.9| 1,219.1] 1,418.7] 1,285.9{ 1,194.8| 1,328.8| 1,345.7] 1,695.56| 1,363.7| 1,295.0] 1.491.4
V '5,666.0| *4,767.7 361.9| 5040| 392. 528.9 472.5 284.9| 4280| 4249 .1 3104 4289 358.0
By commodity groups and principal
commodities:
Agricultural products, total.........ccn... mil. §..] 17,0084 21542171 1,902.0| 14286} 1,2480| 1,234.3] 1,629.8! 1,3120| 1,379.5| 14806 2| 1,2485)....
nagr P total do....|*244,301.4 | *228,530.2 .8 19,790.7 | 17,7640 17,4859 18,619.3] 16,279.6| 16,951.7| 14,3181 21,8101].
Food and live animals # do *14,452.71 1,266.6] 1,384.3] 1,232.7| 1,1928] 1,346.6| 1,197.8{ 1,300.1| 1,309.2
Beverages and tob do. 23,364.0] 310.1| 305.3| 2875| 2660| 3535| 2351| 257.7| 2834
Crude materials, inedible, exc. fuels # ... do. *8,5804{ 7158] 701.3] 7060| 6248| 691.9| 6301| 7675| 7117
Mineral fuels, lubri etc. do....| 181,416.9 | *65,409.2{ 5200.6| 5946.6( 5037.4| 5467.6] 5141.6] 3,7044} 3,864.9] 3,763.1
Petroleum and products .. do....| *75,677.3 '59‘396.4 4,741.4| 5486.9| 4,419.7} 4,843.7| 4,440.6} 3,001.7| 3,260.6] 3,287.6
Oils and fats, animal and vegetable . do.. 1479.5 405.8 244 32.2 323 28.9 38.5 30.1 32.0 30.1
Chemicals do...| '9,445.9| *94035] 869.7] 827.0| 7393 751.8] 8699| 867.1) 1,011.0| 896.7
.. do....] 137,291.91233,148.4 | 2,581.1] 2,616.0] 2,509.1] 2,229.1| 2,469.2} 2,270.3| 2,805.4] 2,877.8
. do....] '69,627.21*73,3196 ] 58042} 6,187.3] 5543.0| 5517.3| 6,152.4] 59255 7,050.1 62',731.6
do....| '38,212.2 456.81 3,410.1| 3,422.8| 3,044.5| 3,038.2] 3,221.7| 3,017.0| 3,678.0| 38,6355
do....| '31,415.2 1 *33,862.8 | 2,475.1] 2,764.5] 2,498.5| 24792| 2930.7} 29085} 3.3722| 3,096.0
do... ,216.91*29,360.6 1 2,202.11 243661 2,17861 2,163.01 248241 2605.4! 2988.6] 2762.2

See footnotes at end of tables.
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S-18 SURVEY OF CURRENT BUSINESS November 19838
Unless otherwise stated in footnotes below, data| 1981 1982 1882 1983
through 1978 and descriptive notes are as sh
in the 1979 edition of BUSINESS STATISTICS| Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
rts (U.S. mdse., excl. military grant-aid):
nit value 1977=100.. 1150.8 152.5 150.8 151.6 151.0 152.2 164.0 1565.0 154.1 154.8 1526 163.7 156.0 154.0
Quanti do..| '1288 116.1] 107.8] 113.3] 103.2] 1089] 1045 99,7 1182 1075| 1057 1139| 1022 1008
Value do...| '194.1 175.6] 1626{ 171.8} 1558 166.7] 1609} 154.6| 1823| 1665| 161.3| 1750 1584 1552
General imports:
Unit value do.... 11703 167.5 164.1 166.2 164.1 164.2 163.6 1620 162.2 160.7 158.9 160.2 158.7 160.8
Q i do....] *106.2 99.9 1013 105.2 95.3 938 1014 89.4 103.1 101.5 113.7 1119 1120 118.1
Value do.... 1179.1 1674 166.2 174.7 156.5 154.0 165.9 144.8 167.3 163.1 180.6 179.2 177.7 189.9
Shipping Weight and Value
Waterborne trade:
Exé:om (incl. reexports):
ipping weight thous. sh. tons..| '406,796| 4009566] 31,778 34,234| 32472| 30,3421 31458| 28,071} 30,632} 30,409| 28,757 31,256
mil. $.{ *123,495| 115,905 9,061 9,402} 8,923] 8,869 8,684] 8,004 8,758 8,644| 7,828 8345
General imports;
Shipping Weight c.....coneeiesnirseesinnes thous. sh. tons..| '464,420| 376,446| 30,698 34,515| 27,291| 20,067| 28,145| 22,504 23,412| 25,526| 32,956| 31,134
Value 177059 155811| 12426| 135532] 11552| 11,268 12,407| 10,563| 11,616| 11,161| 13,323] 12,924
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers (Scheduled Service)
Cemﬁcated route carriers:
) bil.] 24889 25896 20.75| 19.36] 24.87| 21.88] 22.95| 25.90| 26.66
load factor P 58.6 59.0 56.7 60.2 67.6 60.3 59.1 65.1 63.4
Ton-miles (r ), total mil 31,949 32,754 2571 2462| 3,119] 2,777 2895 3,213 3,293
Operating revenues (quarterly) # § 36,211| 36,013 9,570
Passeng: 30,401 ,326 8,178
r 2,550 2,404 612
]queraﬁng (quarterly) 36,612 86}% 9, igé
expenses ly) §..... . X )
et income after taxes (quarterly) § -500 -870 =700 .... 24
Domestic operations:
Passenger-miles (r ) 198.72| *209.64] 1561} 16.75| 15.956f 17.34{ 17.09] 1643] 21.25| 18.04| 1841| 2044| 2044 2097| *13.63|..
qua:ifo ton-mil 3,350 3,026 254 270 258 253 220 236 288 263 289 279 295] ...
’ it 998 1,004 80 84 78 117 81 78 88 86, 81 84 ...
Operating revenues (quarterly) 28,788 28,730 7,604 6,943 7,673
I(3[)eral:mg expenses (quarterly) 29,051 29,466 7,431 7,398 7,728
et income after taxes (quarter! -348 -690 65 -182 81
International o?enﬁons:
F iles (r ) 50.17 4943 451 491 3.25 3.67 3.66 293 3.62 384 4.54 5.46 6.21
t il 2,336 2,430 205 235 233 208 166! 184 217 206 210 217 235
il ton-mil 376 399 31 34 36 47 30 29 33 32 M 32 32
ting revenues (quarterly) § 26,390 6,435] 1912 1,613 1,804
rating expenses (quarterly) 26,674 6,454] 1,777 1,611 1,656
et income after taxes quarter § *-166 -192 -188 100
Urban Transit Systems o
P vy ied, total mil 7,049 7,714 636 678 654 654 624 618 16 856 664 661 593 658 [ ] [——
Motor Carriers
Carriers ofproperty, large, class I, gtaly.: @
Number of reporting 100 100 100 100 100].... 100
g es, total mil. $.} 16,135 15,404 3,970 3,6101 ..... 4,029
I‘{ i after ex dinary and prior period
charges and credits ... — | N 7293 308 48 154 <571 (IO (O 121
T hauled (r 3 tract
carrier service mil. tons. 7180 160 40 40 B ] [ DO 41
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA)
Common and contract carriers of proj
(qtrly.).... . BV same Pen 1967 =100
Common eamen of general freight,
seas. adj. 967 = 100. 147.0 128.9 129.7 125.1 121.3 121.9 126.6 126.3 126.1 130.8 133.8 137.2| r139.9 140.0] *139.8|...........
Class I Railroads 1
Financial operatlons, qtrly. (AAR), excl. Amt:rak
Operatin es, total # 8 30,899 27,507] 6,612 6,482 6,584
Frelght do 28,925| 25627] 6,148 6,026 6,750
excl. Amtrak do. 635 571 145 139 .. 7
gpemt:mg P do 28,560| 26,473 6,500 6,331 6,126 ... 6,346
et railway operating income ... . do 1,386 767 114 184 256 247
Ordinary i d 1,922] *1,202 161 436 2855
Traffic:
Ton-miles of freight (net), A.A.g'ﬂy 911.9 799.6] 190.9 193.8 196.11.... 203.9
Revenue ton-miles, qtrly. ( ) 910.2 799.7] 1909 193.8 1919].... 20400 cveecenrnn ] e 2130| 894
Price index for railroad ﬁ'elght 327.6 361.4| 3519| 351.8| 351.7| 3519| 3552| 3554| 38563 3554 3554 3554 3s55] 3571
Travel
Hotels and motor-hotels:
Restaurant sales index.... e month 1967=100., 194 196 188 210 190 186 159 181 201 198 218 220 212
Hotels: Average room aale§] .. dollars., 56.39 61.71] 61.34| 6428| 61.87| 62.28] 6269| 6586f 6223] 67.24] 6294] 6445| 61.63
Rooms occupi 68 63 63 70 62 49 55 63 68 68 66 68 63
Motor-hotels: Average room sal 38.31 4116] 41.89| 41.26| 39.19| 39.94] 40.10] 41.95( 4333| 43.49| 4217 4353| 4424
Rooms occupied ... 67 64 62 65 58 49 58 68 n 69 68 72 72
Foreign travel:
U.S. citizens: Arrivals (quarterly) 8,905 ,3881 2,909 1,979 42,210
Departures (quarterly) . 9,978 *10275] 3,063 2,182 2,160
Aliens: Arrivals (quarterl ) 3 1,976 *10,909] 3442 2,328 2,110
Departures (quarterly) . ... do.. 9,933 29,047 2,829 2,027 1,515
Passports issu do. 3,222 3,664 236 223 228 288 384 314 458 474 392 470 340 344 260 »222
National parks, recreation visits # # ......ccoeveers do.. 49,787 48,901 56331 4,281 1,926 1,265 1,230 1,332 1,334 2251 3,773] 6,402] 97191 9,014) ©6,247}......

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-19

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as sh
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriers:

Operating r 66,4991 73808} 6,291] 6,327 6310] 6,005 62 6,198| 6,628} 6,485] 6,498] 6,542| 6,504} 6,558]..
Station r 28,117 31,678] 2,712| 2,736] 2,745] 2730] 2,750] 2,744| 27735] 2,760| 2,760] 2,775 2,750 2,725
’l'oll.s 26,507 28,009F 2,338f 2, 2 2342 2, 2,138{ 4,704] 24331f 2358 2,352 2311) 2498

ti (excludi 44,593| 51,269] 4,366] 4,417| 4,481 45921 41257 4,113] 3,929| 4, 4378F 4,443| 4, 4,332

Net operatmg income (after mxes) 11,910 11,951 987 961 7401 1,069 1081| 1420 1,139] 1,094] 1,043] 1,123 1,158

Phones in service, end of period 1649 157.8] 1614} 1608] 1595/ 157.8| 1563 156.2f 1554| 154.5( 1534( 1468 144.6] 1425]..

Telegraph carriers:
Domestic:

Operating mil $.§ 7792] 8083} e669] 65| 662] 683] €7.3] 652 749
gperahng do.... 623.8 678.7 69.6 543 56.4 58.0 57.1 558 594
et operahng revenues (before taxes) ........ do.... 1127 86.8 -7.0 84 6.1 7.9 64 58 109
Overseas, total:
Operanng T do.... 5717 607.7 519 50.3 50.2 49.9 50.8 48.9 54.8
rating do.... 4353 495.2 43.1 426 429 45.8 427 417 438
Net operating revenues (before taxes) ........ do.... 117.0 83.7 4.0 53 45 39 5.1 4.6 84
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Alumi sulfate, cial (17% AJ,O,) 4
thous. sh. tons., 1,294 1,183 99 84 96 96 80 86 103 87 100 107 87
Chlorine gas (100% Cl,) ¥ . do...| 10,767 9,136 684 756 734 708 787 759 812 810 848 806 872
Hydrochloric acid (100% HCY) 2,502 2,490, 183 193 189 182 203 217 222 188 198! 226 220
Phonphoru.s, 1k 426 361 291 31 30 28 30 27 32 30 31 30 27
. n{l droxide (100% NaOH) i.. . do... 10,414 9,226 696! 768 752 722“ 824 789 840 850 881 816 895
Sodi icate, an y us § 788 650 53 56 59 41 47 50 61 57 74 65 57
E:odlum sulfate, anhydrous t.. . do. 1,077 895 70 72 68 74 75 79 76 70 76 62
Sodium t:npolyphosphate (100% Na,P;0,,) t
X o.... 696 630 51 56 56 52 62} 48 53 51 50 53 60
Titanium dioxid p and pure) %........ do.... 761 635 58 51 54 50 54 60 61 68 59 (53 62
Sulfur, native (Frasch) and reoovered
Production ........cescuvenssssuensersssscessees thous. lg. tons.| 10,440 18,478 651 643 668 663 639 572 667 635 661 636 668 674 6791 ..
Stocks (producers’) end of peried.................. do... 3,877 4,136] 4,229| 4,160| 4,199| 4,136} 4,074| 3957| 3,805{ 3,701 3,634 3,658] 3,662| r3,600{ 3,504].
Inorganic Fertilizer Materials
Production: v
Ammonia, synthetic anhydrous §
19,076] 15600| 1,196] 1,167 1,137| 1,156} 1,117 1,065} 1,264} 1,182} 1,140] 1,011 975
A i i original 8,937 7,331 516 559 564 562 592 564 647 607 581 506 420
A i sulfate 1. 2,194 1,789 141 145 125 128 5121 154 165 160 177 161 170
Nitric acid (100% HNO,) & ..oocevrvceennrrnecernninnns 9,077 7,688 568 608 614 580 630 595 712 650 626 561 506

3,177 2,427 211 *134 *161 5137 *147 *150 4236 228 242 ‘179 *149

Nitrogen solutions (100% N)
9,922 682 780 807 922 895 54
40,742 32,680 2,808] 2940| 2,755 2,760f 2,658] 2830| 3,142] 2983} 2,757] 2451] *2,561

Phosphoric acid (100% P,0;) t
Sulfuric acid (100% H,S0,) % ...

Suy hosphate and other phosphntic fertilizers
(100 2

% PyOy):
uction .. thous. sh. tons.] *16,903) 13,139] 1,230 1,268 966| 1,048] 1,223] 12401 14781 1402| 1,237] 1,086] 1,126
Stocks, end of .

riod do..| 1,068 892 'o09| ''sei| 883| “es2f 818 773] "'es8| s20| 1069| 1023] 1017
Potash, sales (K,0) ). 6,478 5,186 389 358 313 495 431 383 543 458 627 474 326
E’ﬁm" total # do..| 22,391 20,337] 1,766f 1,680 1912 1,193} 2,504 1,755/ 1,937 1933] 1,568 1983 1,787
itr materials do.... 2,834 2,646 229 207 139 125 122 131 182 219 161 247 148
Phosphate ial do..| 13,308 11,997] 1,013 82| 1,177 684| 1,714| 1,124] 1,289( 1,258] 1,122] 11,1271 1,194
Potash materials do.... 1,203 1,218 168 64 172 55 126 27 €3 48 33 93 48
ImPorta.
264 262 16 17 15 12 26 16 M 44 39 12 22 15
A ium sulfate 327 319 25 33 28 25 54 13 35 33 18 16 4 29
Potassium chloride ... 8,601 7,154 504 661 489 584 674 461 860 765 679 403 396 n7
Sodi i 159 131] ® 0 15 9 0 0 9 23 16 22 7 8
Industrial Gases
Production:
Acetylene § ... mil. cu. ft.., 5,161 3,946 271 257 253 254 237 228 48 265 311 253 7| (Y [ DR
Carbon dioxide, liquid, gas, and sohd
thous. sh. tons.. 3,813 53,687 3295 *312 5297 *300 5291 271 292 278 5284 5309 53231 ..
Hydrogen (}nﬁh and low purity) il cu, ft.. 7,929 7,893| 8,098 8,251 8,173( 8,209| 8,513
Nitrogen (hi; g and low purity) I 43,243| 41,479| 45317| 45019| 46,506) 43,886| 44,643
Ozxygen (high and low purity) t 27,466] 27,701 29 052| 28,659| 28,668] 28,014] 29,302i..
Organic Chemicals §
Production:
Aeetylaalicylic acid (aspirin) 27 2.4 27 2.7 24 22 2.5 24]..
4.5 5.6 5.6 6.2 6.8 79 57 6.8
Eth tat (85%) 21.2 20.3 27.7 106 150 152 14.2 15.0
Formaldehyde (37% HCHO).. 408.7 417.8 470.2] 4905 461.5 442.9 4150 437.3]..
Glycerin, refined, all grades .. 23.7 22.9 220 16.4 211 26.1 19.9 20.2
Methanol, synthetic 88.7 75.3 76.3 90.4 93.4 91.8 97.5 7.9
Phthalic anhydride 577 60.6 727 nI 69.7 80.3 69.5 635
ALCOHOL
Ethy! alcohol and spirits:
Production mil. tax gal. 571.2 601.1 633 61.9 61.6 65.0 60.8 58.6 594 46.0 56.5 60.2 638]...
Stocks, end of period o... 833 821 49.1 48.1 455 82.1 76.7 69.9 69.8 58.3 588 50.9 60.11...
Denatu.red alcohol:
P- mil. wine gal 230.7 2829 25.6 238.7 31.9 35.3 35.1 36.5 30.0 28.2 33.7 304 31.2
jon (withdrawals) 227.1 2758 255 236 28.8 34.6 M5 29.7 235 30.6 36.1 325 323
Stocks, end of 12 sV OO, 54 6.5 40 39 57 65 74 155 19.1 119 88 77 4.7

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

November 1983

Unlu othervhe stated in footnotes below, data

1882 1982

ugh 1978 and descriptive notes are as sh
in the 1978 edition of BUSINESS STATISTICS

PLASTICS AND RESIN MATERIALS

Production:

Phenolic resins mil. Ib.. 11,3977

Polyethylene and copolymers do.... .0

S ] ) cone

yrene o.. ,608.

Pol%yl Chioride tad copolymers ............... do...] "5,397.2

MISCELLANEOUS PRODUCTS

Explosi industrial), shi ts, quarterly
i mil. Ib.] 25149

Paints, varnish, and 1 hipments:

Total ship t: mil. 8., 71126
Architectural eoami‘% .................................... do.... 31134
Product finishes (OE] do...] 2,598.4
Special purpose 2 do...| 1,400.

ELECTRIC POWER
Production:

Electnc uhhtles, L7771 OO mil. kw.-hr. 2,241,211] 180,662| 172,966| 173,377{ 184,722] 195,680| 172,485} 182,494
By fuels 0. 1,931,998| 160,767 153,215| 150,081} 156,962) 166,361} 144,536] 162,193
By waterpower do. 309,213] 19,896 19,750| 23,297| 27,760{ 29,318| 27,950| 30,302

Sales to ulhmaw customers, total (Edison Electric
mil. kw.-hr.) 32,093,502 '549610 .

Commema]§ do...] 514,087 ,508 .

Industrial § do... 770,670 rm,zoo .

Railways and railroads. 42881 r1,174|.

Residential or d sti 729,240 | 194,893 .

Street and high lighti do.... 14,1881 r3,358] .

Other public mﬂmr ti do.... 255,729 'l:,% .

-

do....
Revenue from sales to ultimate customers (Edison
ectric Insti ) 1 mil. §.

P

GAS
'l‘ot.a(l utility gas, quarterly

(American Gas Association):
Customers, end of period, total

Rosidential

Commercxal

ial
Other
Sales to cust 8, total

Residential

™121,127{ 33,161

Commercia
Other
Revenue from sales to customers, total ...... mil. §..
Residential do....
Commerml do....
trial do....
Other do....
FOOD AND KINDRED PRODUCTS
ALCOHOLIC BEVERAGES
Beer:
Prod mil. bbl.. r19501] 1564 1507 1365| 13.31] 14.77] 1456
Taxable withdr £ \l do...| 176.67 14.88 13.83 13.14 12.27 12.79 12.66
Stocks, end of period .......cemcsinsnsssines do...) 13.22) 1399| 14.00| 1343| 13.22] 1389| 1446
Dlahlled spmu (total):
mil. tax gal., 138.07 10.50 14.68 13.95 11.24 11.14 10911 12881 11.82] 11.19] 9.23]  5.62]..cii] s ] crnieireneenne
Conmmpuon, apparent, for beverage
.mil. wi 34.93 51.68) r29.82| 29.00
chka. end of period % 604.93 604.43) 605.23| 605.87] 606.81
por 9.87 8.29 1241 4.90
Whisky:
Pr ion 6.63 6.56 7.52 9
Stocks, end of period 533.39] 532.96| 534.57| 535
Impor 5.54 9.59 3.02 4
Wines and distilling materials:
Effervescent wines:
Production mil. wine 30. 30.78 3.39 397 2.70 2.50 2.
Taxable withdr ] o, 27. 29.03 1.90 6.56 2. 399 1.
Stocks, end of Period......cu..reenriisensisesssssnes do..., 11 13.15] 16.52| 1464| 1402] 13.15] 1431
por do.... 7. 8.35 0.71 0.81 113 129 101
Still wines:
Production § 554.31] 162.79] 22961 7207| 2364 7.50
Taxable withdrawals £ ... r398.60] 27.10( 34.14f 71.06{ 29581 25.16
Stocks, end of period £ ... 695.27| 512.20| 702.10| 705.62] 695.27] 670.70
Impor 113.79 993 9.13f 11.94| 1147] 1242
Distilling materials produced at wineries ...... do...d 190.231 43171 71361 27.96 9.61 7.39

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-21
Unless otherwise stated in footnotes below, data 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May Juy | Aug Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory) @ ..mil. °133.9| 1207f 126.1} 126.5; 121.1 94.7 83.9
Stocks, cold storage, end of period . . d °485.4| 527.9] 533.1] 549.7; 576.1 588.4] 581.8
Price, wholesale, 92 score (N.Y.) . $per b
Cheese:
Production (factory), total @ °3749| 3526] 4169] 408.1] 4292 400.6
erican, whole milk @ .. °2332| 216.3] 2557 2614 2781 257.7
Stocks, cold storage, end of penod #1,015.5 1,073.5| 1,103.2| 1,116.7| 1,121.8 1,191.4
‘American, whole milk °928.2| 985.0| 1,017.9( 1,030.8( 1,031.3 1,081.0
Imports 244 175 6 22.1 .8 20.1
Price, wholesale, cheddar, single daisies
(Chicago) $ per b. 1.684 1683 1686 1.686] 1.686] 1680 1666/ 1666 1666 1675 1.684
Condensed and evaporated milk:
Production, case goods @ ........ocnniiiennass 1. 1b. 73491 1840 i ] v 181.6 °54.5 51.7 574 59.7 61.6 544 512 489 ...
Stocks, manufacturers’, case goods, end of
period mil. Ib.] 519 1033 .o e 51.9 °51.4 514 484 60.7 74.6 940 1005] 94.1|...c.
Exports do.... 19.3 0.5 03 03 0.6 0.1 0.2 04 04 0.5 04 05 05|
Fluid milk:
Production on farms § °11,292( 10,627 12,036 11,933 12487 11,894 11,639 11,382
Utilization in mfd. dairy products @ 6,7 6,400 7,409| 7,293 7,672 7,160 6,762| 6,374]..............
Price, wholesale, U.S. average ............ 13.80f 13.80{ 1360 13.50f 13.30 13.20] 13.30 r13.70
Dry milk:
Production:
Dry whole milk @ . Ib. °8.5 7.6 10.5 9.1 9.0 7.9 9.0
Nonfat dry milk (human food) @ do... °117.7| 1157 1350| 137.2| 156.8 145.7| 1275
Stocks, manufacturers’, end of period:
Dry whole milk 6.0 6.0 °5.0 3.8 5.0 5.0 5.4 5.9 49
Nonfat dry milk (human food) . 93.3 93.3 °84.4 92.5 814 89.5 99.0 99.2 85.8
Exports, whole and nonfat (human food).. - 187.8 104 195 29 279 23.6 229 19.0 229
Price, manufacturers’ average selling, nonfat d.ry
milk (h food) $ per lb.. 10.936 190.940( 0.942] 0942] 0943| 0941 0939 0940
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) ........ mil. bu.| 356248} 2458 2687 269.1] 2649]| 3294] 3182| 3109| 279.8| 2545 2489 2203| 2856).......
Barley:
Productlon {crop estimate) O 2522.4
Stocks (domestic), end of perlod 418.1 501.4 418.1 296.7 4222.8
On farms % 2939] 3534 293.9 198.5 ‘142.9
Off farms 1242 1480 124.2 98.2| v 479.9
Exports, including malt §.... 66.4 5.7 15 3.0 19 7.6 15 37 0.2 2.4 13 6.0
Corn:
Production (crop estimate, grain only) Q.. mil. bu.. 97.3 %4,121.0
Stocks (domestic), end of period, total § do.... 23.8°2,285.9 8,423.8 6,364.4] ... X
On farms 1. 56.9] *1,356.0 6,156.9 4,411.0 .
Off farms 66.9| °929.9 2,266.9 1,953.4 .
Exports, including meal and flour........cccoevunee. ,9249| 1074} 166.5| 169.8] 173.8] 1749| 161.5| 169.6| 1576 1491 123.7| 1194
Oats:
Production (crop estimate) O ......u.cvvevevvvnnnes mil. bu.. 2617.0 472.5
Stocks (domestic), end of period, total f.......... do.... 4737 581.3 4737 332.5] ...
On farms § do.... 3979| 4860 397.9 2725
Off farms do.... 75.8 95.3 75.8 599] ...
Exports, including oatmeal ..........ccovvcrerevrrvene do.... 58 0.3 0.8 0.2 0.3 0.1 0.2 0.1 04 03
Price, wholesale, No. 2, white (Minneapolis)
$ per bu..
Rice:
Production (crop estimate) .................. mil. bags #.. 2154.2 $103.3
California mills:
Receipts, domestic, rough 2,913 76 505 273 139 140 189 145 240 105 213 393
Shipments from mills, milled rice . - 1,619 110 81 63 47 103 162 152 166 186 122 309
Stocks, rough and cleaned (cleaned basxs), end
of period mil. Ib. 503 108 369 462 503 491 428 385 381 268 246 269 211} ..
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers rm] lb.. 11,482| 3,278 1,507 714 720 588 712 526 357 325 135 951
Shipments from mills, milled rice . 7,020 615 541 542 550 403 569 668 495 529 458 450
Stocks, domestic, rough and cleaned (cleaned
basis), end of period ........ccovcverererrreneanns mil. Ib. 3,170| 2,826 3,276 3,232} 3,170} 3,186| 3,064| 2684 2451] 1,757 952 1,146| 2,162].....cc...c...
Exports do 5,516 320 431 199 307 241 316 490 446 438 360 488|  624|..........
Price, wholesale, No. 2, medium grain (South-
west Loulsuana) ........................................ $ per Ib.. 0.166 0.165 0.165 0.158 0.180 0.170 0.165 0.165 0.165 0.170 0.175 0.175 0.175
Rye:
Production (crop estimate) (... 220.8 825.7
Stocks (domestic), end of period 109 16.5 109 X0 6.4 | e | e | vevrviieneee | G e
Wheat:
Production (crop estimate), total o 22 809 62,408
Spring wheat) 2700 431
inter wheat 22,108 81,977
Distribution, quaMerly @ @ . 2,473 °987 470 646 . .
Stocks (domestic), end of period, total i 2,520.5 | 2,987.1 2,520.5 1,877.0 41,543.2 7.
On farms & 1,166.1 § 1,421.0 1,166.1 886.3 694.8 5
Off farms 1,354.5 | 1,566.0 1,354.5 990.7 | ..occreveeen. | 1848.3 a].
Exports, total, including flour.....eocennnnns 152756 1324 99.9 96.0 8891 1468{ 1550} 1374) 1217 1027 123.5 94.7 61..
Wheat only 1,49361 1308 98.5 94.1 88.5 14311 14631 13111 1118 95.3 115.8 875 .20 ..

See footnotes at end of tables.
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S-22

SURVEY OF CURRENT BUSINESS

November 1983

Unless otherwise stated in footnotes below, data 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour § .thous. sacks (100 1b.).] 283,966} 284,965] 24,213] 24,965| 23,867| 24,473] 24,425 23,393} 26,787| 24,118] 25,759| 25,088| r24,700| 28,972 ...
thous. sh. tons.| 5,045 5,137 435 450 429 441 445 425 488 438 460 449 445 540
g at § thous. bu..| 634,381| 640,158] 54,340| 56,328| 53,778| 54,783] 54,765 52,713 59,111 53,866 58,064 56,734 r55,238] 65,138]....
Stocks held by rml]s, end of period
thous. sacks (100 Ib.). | 3,460 4,276] 3,563 4,276 3,760 3,490
Exports do..[ 15,839 14,518 698 593 824 185 1,587 3,734| 2692| 4,256] 3,193} 4,172] 3,293} 3,095 3,621 ....ccenen..
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 1b.[ 10.844 10.545|] 10.475| 10.388| 10.463] 10.450| 10.163| 10.300| 10.753| 10.813| 10.950| 11.213| (%)
Winter, hard, 95% patent (Kans. City)........ do...| 110.347| *10.600 10.200 @)
POULTRY AND EGGS
Poultry:
Slaughter mil. Ib.] 15,058 15,146 1,364 1,337 1,270 1,223 1,221 1,110 1,342] 1,274| 1,327 1,409 1,247 r1,435 1,326|..........
Stocks, cold storage (frozen), end of period, total
mil. Ib 392 345 565/ .. 345 2329 313 326 346 357 410 480 532 568 ..
Turkeys do.... 238 204 436] .. 204 2194 188 185 192 210 256 323 384 425] ..
Price, in Georgia producing area, live broilers
per Ib.| 0.265 0.250] 0.255! 0.240] 0.235; 0.235] 0.240] 0265 0245] 0240 0255 0270 0.295 0.310| 0.335| 0275
Eggs:
Production on farms ........cceeiercrervnins mil. cases §.. 194.0 193.6] ovvvervceer | crenrererens 484 o 216.4 14.8 164 155 15.8 153 156 15.6 151 e
Stocks, cold storage, end of period:
Shell thous. cases §., 35 34 29| .. 34 235 25 18 23 32 44 24 25 24| ..
Frozen mil. 1 22 25 28] .. 25 228 28 25 24 23 23 21 19 16| ..
Price, wholesale, large (delivered; Chicago)
$ per doz.. 0.690 0.668] 0.659| 0.668( 0662} 0641] 0602] 0627] 0662] 0649} 0684 0680 0.662] 0.744 0.762| 0779
LIVESTOCK
Cattle and calves:
S]au hter (federally inspected):
AIVES. ..o aies thous. animals.. 2,478 2,729 6921 .. 726 2221 204 246 202 194 211 214 262 258 ..
Cattle do... 32,819| 33907] 8,770].. 8,762 22,893 2,554| 2,828| 2615 2820 2992f 2736 3,220 3,160]..
Prices, wholesale:
Beef steers (Omaha) ......cocvcivinnennee $ per 100 Ib., 63.84 64.30] 61.25f 58.78] 5891] 59.82) 59.33] 6120] 64.03] 67.70; 6751} 6590} 6222} 61.27] 59.19] 5958
Steers, stocker and feeder (Kansas City) .... do.. 64.26 62.79] 63.55f 62.21| 61.24| 59.17] 6370 66.34] 66.71|] 6590{ 63.88] 6041| 5821} 59.58| b5581| 5697
Calves, vealers (So. St. Paul).....c.ccconervernenee do 77.25 77.70] 84.60) 7500 75.00( 78.40f 75.88| 75.00{ 75.50] 77.12] 76.00} 7100 7500} 7500| 73.38( 66.75
Hogs:
gléughter (federally inspected)...... thous. animals.| 87,850 79,328| 18,310] .. 20,068] 26,421| 5762| 7,339 7,010| 6816 6,928] 6,270} 7,082 7,268|..
ces:
Wholesale, average, all weights (Sioux City)
$ per 100 Ib.. 44.29 55.21| 63.12] 5727 53.90] 5523] 57.24| 57.78| 51.37| 47.84| 4740 45.73| 4581 49.77| 46.05( 4164
Hog-corn price ratio (bu. of corn equal in value
to 100 1b. live hog) 149 224 28.5 28.2 24.6 23.7 234 21.9 18.6 16.0 15.1 144 13.9 13.9 "13.3 12.2
Sheep and lambs:
Slaughter (federally inspected)...... thous. animals.. 5,789 6,273 1,634 509 457 617 508 508 508 497 585 595 v
Price, wholesale, lambs, average (Omaha)
$ per 100 Ib.. 52.23 53.98] 50.00| 48.25| 4675 4850| 5350 5850{ 59.751 58.75] 59.00| 53.00| 51.12] 49.25! 4850| 5175
MEATS
Total meats (excluding lard):
Production 38,675| 87,266 . 9,659] *3,151| 2786 3,268 3,038 3,146 3,276| 2985! 3439
Stocks, cold storage, end of period 578 554 . 554 573 571 581 603 614 591 570 544
Exports (meat and meat preparations) 1,847 1,566 112 133 143 115 114 104 136 133 115 118 121 99
Imports (meat and meat preparations).... 1,832 2,015 246 194 124 114 208 177 170 178 187 176 189 181
Beef and veal:
Production, total do. 22,629| 22,789 5928] 21,961 1,738| 1,929| 1,758| 1,890{ 1,999 1,838{ 2155
Stocks, cold storage, end of period ................. do.... 266 302 302 2310 315 306 285 272 261 259 275
Exports do.... 486 540 43 44 42 55 46 40 44 46 42
Imports do. 1,317 1,446 69 153 127 112 123 131 122 134 128
Price, wholesale, beef, fresh, steer carcasses,
choice (600-700 Ibs.) (Central U.S,)........ $ per lb.. 0.998 1.013 0.955 0.930 0.929 0.926 0.939 0.966 1.006 1.078 1.050 1.024 0.977 0.950 0.921 0.912
Lamb and mutton:
Production, total X 328 356 93 230 27 36 30 30 29 28 33 33]..
Stocks, cold storage, end of period do. 11 9 9 28 8 8 8 9 9 8 9 9]..
Pork (excluding lard):
Production, total .. 15,719 14,121 3,638| 21,158{ 1,021 1,303 1,250 1,227] 1,249| 1,119} 1,251
Stocks, cold storage, 264 219 219 2224 216 235 273 293 280 253 214
Exports 347 282 19 15 18 21 32 22 22 19 16
Imports. 432 498 40 50 42 49 48 47 46 46 45
Prices, wholesale:
Hams, smoked # ......coocrovuncene Index, 1967-=100.. 266.5 <306.3] 327.5] 3427 342.0; 353.2F 330.6; 32417 3152| 290.1| 281.5( 2755 2685| 2722/ 2792| 2819
Fresh loins, 8-14 Ib. average (N.Y.) ...... $ per lb.. 1.137 1.277 1.415 1.349 1.232 1.229 1.201 1.369 1.219 1.180 1.162 1173 1.144 1.156 1.129 1.062
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells) ...vcvcvivceerconnncns hous. Ig. tons.. 245.0 194.2 14.3 14.4 14.4 17.4 46.0 42.7 19.0 3.8 14.4 11.1 9.6 7.2 (i) -
Price, wholesale, Accra (New York) ........ $ per b.. 1.085 0924 0870| 0880 0.820f 0.850] 0910f 1020 0990 0960 1.000f 1200 1.100f 1.220] 1.050] 1.108
Coffee (green):
Inventories (roasters’, importers’, dealers’),
end of period . thous. bags O )
Roastings (green weight) .. do.... )
Imports, total 16,555 17,416 1,640| 2,005] 1,356 1,602 1,556 1,332 1,373| 1,253} 1,502| 1,034 1,319 1,230| 1,532{..
From Brazil do. 3,243 3,372 412 445 196 346 384 310 232 259 292 229 246 310 3441..
Price, wholesale, Santos, No. 4 (N.Y))..... $ per 1b 1.594 1.420 1450 1450 1.330) 1.330 1330 1.330| 1.330[ 1415{ 1415| 1415 1415 1.430| 1.430
Confectiocnery, manufacturers’ sales @ .......... mil. 5,171 5,582 622 583 521 479 ®
Fish:
Stocks, cold storage, end of period ........... mil. Ib.. 350 383 380 373 386 383 347 306 298 285 294 318 369 416 420 *429

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-23

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS| ) Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug | Sept. | Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.

MISCELLANEOUS FOOD PRODUCTS—Cont.

Sugar (United States):
Deliveries and supply (raw basis): §
Production and receipts:
Production .... ... thous. sh. tons.. 5,157 *

Deliveries, total . . 10,922 )

For domestic consumption .. 9,731 ®

Stocks, raw and ref., end of period . - 3,311 ®
Exports, raw and refined............cccwuereer sh. tons.| 979,157 58512| 1,751 4551 1,299 837| 1,624 934 1,308| 1,236 984 11,555 10,506 45,455 55973...........
Imports, raw and refined................ thous. sh. tons. ] 5,054 2,616 90 520 167 133 164 219 140 238 333 139 242 193 339 o

Prices, wholesale (New York):

W $ per Ib. 0.198 *)
Refined (excl. excise tax) . .. do...] 0.303 *
Tea, imports thous. Ib.| 190,254| 182,613] 17,425| 16,207] 18,222| 12,567| 13,748| 15,092 14,170 15,799| 16,018| 10,931 12,159| 11,747| 15,025|............
TOBACCO
Production (crop estimate) ......c.c.ecsecsss mil. Ib.|  '2,064 11,982 51,384

Stocks, dealers’ and manufacturers’,

end of period t
Exports, incl. scrap and stems
Imports, incl. scrap and stems ..

mil. b.|  5080| s37m1| 5084 5,371 5,290 4,990
562.260| 24.805| 74,480| 92.236| 50,528| 24,189| 38,339 45.958| "43,953| “33:631| 32728 28,635 “36,045) 26,430
205740| 25541| 20,006| 20.126| 11.714| 23:898| 19,565| 23013} 29,965| 24.428| 22:307| 28582| 27.161) 21462 ..

Manufactured:
Consumption (withdrawals):
Cigarettes (small): .
TAX-EXEIOPE «oreereresisemsessmrerassrsssssssnsssanes millions.| 92,006{ 82,078] 6789 6415 6,766 5915} 6,828| 6,091 5590 4260{ 5828 7411 4,678/ 5980f...
Taxable do...| 638114 614,017) 56,655] 54,068| 49,538]| 33,075] 48,686] 42,701| 54,360| 47,466| 47,854| 60,448 42,985} 54,516
Cigars (large), taxable do.... 3,258 3,056 291 259 261 220 229 197 255 216 261 299 211 309 ....
Exports, cigarettes. do..| 82582 73585] 5894 6,734| 6,144 5589| 5614 5811] 4,249] 4,319| 4,687| 6,119| 4,671 4,608
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather......ccoceveenenee thous. sq. fi.| 192,193 159,804| 10417| 11,842 9,726 10,786 11,052| 12453] 15078] 15200{ 13,492| 14,868| 12,013| 13,099| 12,715|...ccc.o.c...
Price, producer:
Sole, bends, light ......c.cccovveuerrrnrenne index, 1967=100.| %306.7
LEATHER MANUFACTURES
Footwear:
Production, total ...coeemrniceiernienions thous. pairs.{ 380,383] 331,388] 28,943 28,897 26,320 23512 27,831] 31,757| 31,470{ 27,001| 29970| 28472 722,528] B30,516|.....ccccccc| ceimrrrierrns

Shoes, sandals, and play shoes, except athletic
thous. pairs.| 289,745] 247,047] 21,224 20,697 19,075 18,231] 21,161| 24,423| 23,859 20,702| 23,125| 22,139] r18,803| 23529]....

Slippers do..| 74,662 67,7041 6,327 6,620 5911 3890 5133 5138 5723 4,616 5176 5020f 3021 5811
Athletic do...| 15976 16,637 1,392 1,580 1,334| 1,391 1,537 2,196| 1888 1683 1669 1313 704} 1,176
Other footwear do.... 3,556 4,030 354 394 365 267 433 447 534 561 540 446 346 308]....

Exports do.... 9,688 7,717 595 649 635 536 497 436 637 553 486 546 520 591

Prices, producer: *
Men’s leather upper, dress and casual
index, 12/80=100., 103.1 105.2 106.4| 107.0( 1070 1045 1052 1069| 106.6| 107.0{f 1046| r107.6| 107.6; 107.8] 107.9| 1079

... index, 1967=100.. 2144 215.8] 2200| 221.8] 221.8| 221.8] 2185 219.5( 2204 224.3] 2246f r2226| 221.6] 221.9| 2244 2245
. index, 12/80=100., 99.6 97.9 99.7 99.8 99.8 99.2 99.1 98.8 98.8 99.9 99.9 99.8{ 1009] 1006 1022 1029

LUMBER AND PRODUCTS

Women'’s leather upper ...
Women'’s plastic upper

LUMBER—ALL TYPES #
National Forest Products Association:

Production, total mil. bd. ft..| °29,592{ °26,960| 2,445 2333 2247| 2,004 2484| 2481| 2682 2623 2645| 2,718| 2,585| 2,714]...
Hardwoods do..| %6,835 35,077 393 400 391 337 397 412 394 374 396 444 458 504
Softwoods. do..| 22,7571 21,8831 2052f 1933| 1,856 1,667] 2087 2069 2288| 2249] 2249! 2274 2127 2210

Shipments, total do...| 329,491} 327,163 2,260 2,506 2,353 2,162 2,435 2,290 2,632 2,683 2,775 2,764 2,537 2,669
Hardwoods do.... *6,655 35,261 396 407 398 360 419 437 435 452 431 452 465 498
Softwoods. do.... 22,836 21,902 1,864 2,099 1,955 1,802 2,016 1,853 2,197 2,231 2,344 2,312 2,072 2,171

Stocks (gross), mill, end of period, total.......... do.... 5,927 5,724 6,163 5,986 5,881 5,724 5,770 5,950 5,997 5,924 5,824 5,772 5,817 5,858
Hardwoods do.... 1,945 1,761 1,799 1,789 1,783 1,761 1,735 1,699 1,655 1,564 1,556 1,542 1,532 1,534
Softwoods. do.... 3,982 3,963 4,364 4,179 4,098 3,963 4,035 4,251 4,342 4,360 4,268 4,230 4,285 4,324| ...

Exports, total sawmill products do....
Imports, total sawmill products ........ccoeeeinnee do.... 9,518 9,421 962 758 916 781 879 933 1,055 885 1,153 1,099 1,048 1,080 1,057 ] ..
SOFTWOO0ODS

Douglas fir:
* Orders, new
Orders, unfilled, end of period

6,393 5,976 477 567 568 533 683 505 656 635 714 675 584 543 717
429 612 502 510 572 612 707 666 698 684 692 648 636 567 639

Production 6,395 5,743 509 487 505 448 642 612 697 682 693 644 613 583 671]..
Shipments 6,463 5,793 470 559 506 493 588 546 624 649 706 719 596 612 645) ..
Stocks (gross), mill, end of period ..o do.... 844 862 980 908 907 862 916 982| 1,055 1,088 1,075 1,000| 1,017 988{ 1,014]..
Exports, total sawmill products ...................... do.... 523 471 31 41 31 39 41 45 51 60 63 50 34 54 351 ..
Sawed timber do.... 129 125 7 8 6 8 11 7 16 17 16 10 9 14 7.
Boards, planks, scantlings, ete ...........c....... do.... 394 345 24 33 25 31 30 38 35 43 48 39 25 41 281 ..

Price, wholesale:
Dimension, construction, dried, 2" x 4", R.L.
$per Mbd. ft.t o b, [RSCSUURUN BUSIUNISIUIONS ISUSTOUUTIUTITE IUUVURIRIVITY [DOUOUSIORRRION ISORSIOOYORIVUNE SRUIRROTON [SURIORSTIOPRIS INSTSUTVOTOUR ISVEUUUUUURORUE IUUUUURRRPUON [SNURUSUORIVURI SUOURTURUOT ISR

See footnotes at end of tables.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-24 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug. | Sept. Oct.

LUMBER AND PRODUCTS—Continued

SOFTWOODS—Continued
Southern pine:
Orders, new mil. bd. ft.] 16,128 6,016 508 607 512 488 590 486 615 571 642 534 546 5711 ...
Orders, unfilled, end of period .........ccccouueunencn do.... 418 438 401 438 435 438 476 486 528 529 556 511 502 487] ....
Production do...| 16,143 16,186 643 563 513 506 521 515 561 550 584 594 570 598 ....
Shipments do...] 16,129 15,996 534 570 515 485 552 476 573 570 615 579 555 586 ....
Stocks (gross), mill and concentration yards, end
of period mil. bd. ft 1,284 1,474] 1,464| 1,456] 1454 1474| 1,444| 14831 1471 1451| 1,419] 1,434| 1,449| 1461

Exports, total sawmill products ....

Prices, wholesale (indexes):
Boards, No. 2 and better, 1" x 6", R.L.

.thous. bd. ft.{ 227,020| 245,221| 22,926] 19,908 22,203 20,273] 19,753| 18,314} 18,375 21,244 21,552 16,511 15,832 12,346

1967=100..
Flooring, C and better, F. G, 1" x 4", SL.
1967=100.]
Western pine:

Orders, new mil. bd. ft.. 7,235 6,880 597 671 650 515 661 568 718 709 781 728 654 717 8141 ..
Orders, unfilled, end of period ...........cccmrein do.... 219 324 355 364 363 324 390 389 422 426 439 432 413 409 444] ..
Production do.... 7,261 6,681 592 594 587 495 601 636 710 713 722 767 705 784 789 ..
Shipments do.... 7,342 6,775 578 662 651 554 595 569 685 705 768 735 673 721 779 .. .
Stocks (gross), mill, end of period .........ccceuuen. do.... 1,104 1,055 1,246 1,178 1,114 1,055] - 1,061 1,128 1,153 1,161 1,115 1,147 1,179 1,242 1,252( ..o

Price, wholesale, Ponderosa, boards, No. 3,
1" x 12", R.L. (6’ and over)... ..$ per M bd. ft..

HARDWOOD FLOORING

Oak:
Orders, unfilled, end of period ............... mil. bd. ft.. 2.8 4.8 2.7 28 34 4.8 6.7 6.4 6.5 6.4 6.5 75 6.7 6.8 6.0 7.3
Shipments do.... 83.1 75.0 7.3 6.7 63 6.2 8.0 6.5 8.7 85 8.4 9.0 7.1 89 8.8 9.0
Stocks (gross), mill, end of period ..........cocoe.u. do.... 10.1 120 104 10.6 10.9 120 9.3 8.7 84 7.3 64 6.6 54 5.3 49 438
IRON AND STEEL
Exports:
Steel mill products .... 2,904 1,842 158 133 109 97 95 92 89 106 101 100 108 100
Scrap 6,415 6,804 607 434 620 375 625 372 563 564 688 805 562 624
Pig iron 16 54 18 1 21 & 11 ® 1 1l ® 2 1l &
Imports:
Steel mill Products .......cvvvierverceccereererrernnans do..] 19,898| 116,663 1,191 1,146| 1,258| 1,090] 1,098, 1,158 1,113 1,182| 1,353| 1,297 1,411 1617| 1512|..
Scrap do...] 1562 474 37 35 38 27 35 29 78 58 63 71 58 42 44
Pig iron do...] 433 322 14 41 11 13 5 7 1 1 25 39 3 5 16
Iron and Steel Scrap
Production.......ccecrorcrsssniianenns thous. sh. tons..| '43,260} 27,127 2078 19751 1,924 1,687 1,832 1,877 2395| 2247| 2376} 2,286| 12,181
Receipts, net do...| '41,981| 27,5201 2,106| 2,134| 1,773; 1,855| 2,2231 2,488 2913 2,723] 2,817] 2,859 r2,529
Consumption do...[ '85097| 56,386 4,357| 4,226| 3,757f 3,611| 4,257 4,396 5,157 5029 5233| 5,098; 4,762
Stocks, end of Period .....occvierverecoremnerereronies do.... 8,118 6,418] 6,954 6,628 6,479] 6,421| 6,143| 6,069 6,117| 5969 5905 5920{ 6,000
Prices, steel scrap, No. 1 heavy melting:
Composite $ 90.17 6151 5348 52.32] 4894 4861 55197 61.13| 7050 6864 6000 6621 67.03| 70.21] 7313| 7269
Pittsburgh district .. 100.50 66.71] 58.00( 55.00{ 51.50 51.50| 62.50| 68.00| 79.00| 77.00] 67.50] 72.50f 74.50| 79.50| 83.50| 8250
Ore
Iron ore {operations in all U.S. districts):
Mine production thous. lg. tons.| '73,174| 35,433 744 1,470 1,728| 2365| 24637 1,970 2,314 3,165[ 3,991| 4,260| 4,034
Shipments from mines .........ccererererseissereenes do..; '72,181| '35756| 3,943 3,161 3,065 1,569 395 622 477 2,876] 5323| 5592| 5986
Imports. do..| 28,328{ '14,501 1,424 1,395 898 826 463 320 206 567| 1,245( 1411| 1,556

U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants ......
Consumption at iron and steel plants..

96,645 49,872 5,361 4,368 3,395] 2,655 674 646 1,268] 3,852 6,729 6,992] 7,346
94,958 55,233 4,249| 4,192| 3,664 3,565 3,882| 3,978] 5,201 5,406] 5,560 5,267 5,449

Exports (domestic) . 5,546 3,178 501 339 486 235 ) 2l & 1 1l ¢ *)
Stocks, total, end of period ......cecmrverininnce .| 60,243 52,621| 55,774| 54,480{ 52,647, 52,621| 45534] 42,624 39,615| 37,498 37,192| 37,385| 36,951
At mines. | 12,734 16,948] 19,042f 17,423; 16,098; 16948} 12,997! 14,345| 16,184 16,495| 15,163 13,832 11,647
At furnace yards .......ccocereeoncnceceicionas . 36,203 29,9231 31,3261 31,501} 30,953! 29,923 26,896; 22,904| 18,909| 17,292 18,5634| 20,508 22,332
At U.S. docks 6,571 5750f 5,406| 5556| 5596| 5750 5641| 5375| 4,522| 3,711} 3495 3,045 2972
Manganese (mn. content), general imports ........ do.... 775 477 14 25 32 15 61 29 37 20 38 45 50

Pig Iron and Iron Products

Pig iron:
Production (including production of ferroalloys)
thous. sh. tons..| '73,570| '43,136] 3,160 3,077 2,648 2,712] 3,192 3,264 4,206 4,333| 4,376] 4,090] 4,213] 4,245] 4,159] ...

Consumption do....[ *75040| 44,4091 3,261| 3,201 2,837 2,883| 3,266] 3,175| 4,260| 4,336| 4,480| 4,214| 4,303
Stocks, end of period .........ccccovvviceronncrereinenne do.... 859 580 681 649 603 580 659 641 627 625 637 589 591
Price, basic furnace..........cccoverererurenns $ per sh. ton.. 20600 ..oovnneen 213.00

Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period

thous. sh. tons.. 736 536 575 505 521 536 570 586 551 545 548 572 609
Shipments, total do..| 11,801 8,222 631 618 584 450 625 662 813 759 818 810 707
For sale do.... 6,587 4,681 369 351 334 266 366 377 452 446 484 477 417

Castings, malleable iron:
Orders, unfilled, for sale, end of period

thous. sh. tons.. 32 14 15 13 13 14 17 16 19 23 15 16 19
Shipments, total do.... 422 285 22 19 18 18 21 23 27 24 25 24 19
For sale do.... 200 120 8 7 7 6 7 2 9 8 9 7 5

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated in footnotes below, data| 1981 | 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
METALS AND MANUFACTURES—Continued
Steel, Raw and Semifinished
Steel (raw):
Production..... . thous. sh. tons.| *120,828] 74,577 5,299] 5,262| 4,546] 4456y 55701 5676] 7,127 7,292] 74121 6993 6921 7,020 7,134|.
Rate of cap: percent.. 78.3 484 419 40.2 359 34.0 434 49.0 55.5 58.9 579 56.5 54.3 55.1 57.8|.
Steel castings:
Orders, unﬁlled for sale, end of period
thous. sh. tons.. 373 161 213 181 172 161 162 157 165 152 157 159 156
Shi ts, total do..., 1,743 1,023 68 63 56 45 53 53 62 57 63 62 52
For sale, total do.... 1,558 926 62 56 50 39 48 47 56 50 57 57 48
Steel Mill Products
Steel products, net shipments:
’ll;otal (?lu rades) ..o 87,014 59,783) 4,760, 4,309{ 4,088 4,234} 4,583| 4,588 5969 5309 5612] 5986 5045 5789
y product:
Semifinished products 5,598 3,408 283 291 260 255 229 278 297 298 327 360 296 307
Structural shapes (heavy), steel piling .. 4,903 3,424 280 321 237 210 237 239 206 240 271 307 256 268
Plates 7,397 4,136 269 261 260 260 254 251 341 305 304 326 280 320
Rails and ries 1,458 782 44 36 49 51 42 55 81 78 70 70 67 82
Bars and tool steel, total 13,828 9,440 746 715 639 615 756 756] 1,078 892 980 996 828 1,047
Bars: Hot rolled (incl. light shapes) 17,770 14,857 347 238 280 312 415 366 588 446 526 522 402 563
Bars: Reinforcing ... 4,371 3,526 322 323 293 241 253 232 422 350 355 371 340 381
Bars: Cold finished .. 1,620 1,013 73 68 64 59 85 75 94 92 96 100 83 99
Pipe and tubing .. 10,286 5,026 228 220 224 220 232 224 283 252 262 273 240 273
Wire and wire products .. .. do.. 1,694 1,332 113 108 89 83 98 99 131 124 122 130 111 115
Tin mill products.......... .. 4,927 4,321 502 251 266 294 380 321 406 369 372 379 328 371
Sheets and strip (incl. electrical), total .. - 36,924] 27914] 2295 2189 2,063 2247 2,355 2366| 3,045) 2,841 2905/ 3,144 2640 3,005
Sheets: Hot rolled .. do.. 13,451 9,052 66 65 637 654 769 797 1,000 958 982 1,086 881 1,001
Sheets: Cold rolled do.. 14,396 11,132 915 878 832 974 941 940 1,239 1,126 1,145| 1,222] 1,003| 1,181
By market (quarterly):
Service centers and distributors... 17,637] '12,972f 3,099 3,029 3,539
Construction, incl. maintenance 8,446 6,260 1,568 1,379 1,370
Contractors’ products 3,230 2,290 548 543 634
Automotive 13,154 19,295] 2,311 2,036 2,453
Rail transportation 2,162 1,030 183 159 203
Machinery, industrial equip., tools 4,624 2,582 491 446 538
Containers, packaging, ship. materials........ 5,292 4,471 1,252 837 1,133
Other 32469 120,883] 4546 4,201 5,270
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
mil. sh. tons.| 30.0 22.2 248 24.0 23.0 22.2 22.1 21.9 219 22.3 233 23.2 23.8 24.2] e e
Producing mills, inventory, end of period:
Steel in ProCess ....ovvivecernronissiunee mil. sh. tons.. 11.3 8.1 9.6 93 8.6 8.1 8.1 7.9 7.8 7.8 8.0 7.8 8.0 8.0]..
Finished steel do... 14 53 6.0 5.8 56 5.3 5.1 53 52 54 5.6 5.5 5.7 58| ..
Service centers (warehouses), inventory, end of
PEriod ..oveiiiiniecrnarinrsiaceiinns mil. sh. tons.. 5.4 4.7 48 4.7 4.7 4.7 4.7 4.7 48 4.7 5.1 5.1 5.3 541 .
Consumers (manufacturers onl,
Inventory, end of period do.. 5.9 4.1 44 42 41 4.0 42 4.0 41 44 46 47 4.8 49
Receipts during period .. 719 549 45 47 38 34 4.2 40 4.9 47 46 45 3.8 42
Consumption during pe: 724 56.7 4.7 44 39 34 41 4.2 4.8 44 4.4 44 3.7 4.1]..
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons.. 4,948 3,609 271 275 266 275 279 246 273 270 292 288 313 327
Recovery from sScrap 1 ....c.ocrnvevesienenenion do.... 1,973 1,836 158 158 144 138 145 141 157 154 153 159 144 156
Imports (general):
Metal and alloys, crude . 1710.7 1679.4 52.8 527 60.1 47.8 53.1 47.0 36.6 737 93.3 914 79.5 724 624] ...
ExPlat;es sheets, bars, etc... 1142.5 1214.3 16.9 189 18.2 175 22.1 21.7 2431 21.8 25.1 21.6 237 22.8 22.3] ...
Metal and alloys, crude . 344.2 1401.2 23.6 59.5 42.1 27.3 56.1 134 154 51.2 9.0 16.4 40.9 36.6 45.8] ...
Plates, sheets, bars, etc.... . 1281.9 1209.0 220 204 12.1 12.6 139 13.2 20.6 159 136 14.0 134 14.6 JE:X: ] -
Price, primary ingot, 99.5% minimum .. $ per Ib.| 0.7600] 0.7600] 0.7600| 0.7600{ 0.7600| 0.7600] 0.7600| 0.7600] 0.7600] 0.7600( 0.7600{ 0.7600| 0.7600| 0.7600| 0.7898( 0.8100
Aluminum products:
Shipments:
Ingot and ml]l prod. (net ship.)........ccoouuue. mil b..} 13,237 11,960) 1,014] 1,059 9431 1,108 908 928) 1,154] 1,046] T1,198) 1,113| 1,053
Mill pry total do...| 10,328 9,108 781 727 719 679 772 753 946 865 r1,003 924 917
Sheet and plate do.... 5,978 5,329 465 417 419 390 461 434 547 503 622 7573 626
Castings do.... 1,581 1,306 108 101 98 85 105 112 135 117 133 136 104
Inventories, total (ingot, mill products, and
scrap), end of period ........cvceeinccrainncenes mil. Ib.. 6,607 6,200] 6,434] 6,431] 6,391] 6,200] 6,158] 6,093 5892 5744, 5579 5439 5469
Copper:
Production:
Mine, recoverable coppe! thous. met. tons 1,538.2| 1,135.1 75.3 86.5 89.4 81.0 90.7 78.2 92.0 89.0 96.7 899 80.7 83.1
Refinery, primary 11,5440 1,227.1 94.7 95.0F 114.2| 1028 944 96.0| 12097 114.2| 116.1| r1383 r74.3 844
From domestic ores. '1,430.2 1,064.8 5.6 80.1 98.1 85.4 76.5 7.1 1051 941 97.1| r1194 66.3 75.3
From foreign ores ... '113.8 1162.2 190 149 16.1 17.5 178 189 15.8 20.1 19.1 r18.9 8.0 9.1
Secondary, recovered
as refined do.. 631.9 570.2 60.7 53.4 56.8 44.6
Imports (general):
Refined, unrefined,
scrap (copper cont.) ............ 502.5 *518.7 48.2 56.2 42.3 39.7 50.6 42.6 65.5 94.7 739 744 68.2 76.0 416]..
Refined 359.3 1259.8 299 276 262 219 340 270 44.1 71.6 45.0 54.0 50.8 49.6 28.1]..
Exggrts:
fined and scrap ... 340.6 381.1 36.6 40.2 34.3 22.8 334 14.5 19.6 230 214 213 30.9 35.6 13.7
Refined 28.1 35.0 99 86 08 11 134 0.7 1.5 20 32 29 18.1 134 4.14..
Consumption, refined
............... 2,045 1,790 407 390
Stocks, reﬁned end of 511 668 592 668
Price, electrolytlc (wirel
0.85121 0.743L1 0.7106 | 0.72411 0.72971 0.74231 0.80221 0.84021 0.8207! 0.8349| 0.8563! 0.81841 0.8295! 0.80541 0.77591..............

See footnotes at end of tables.
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S-26 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. QOct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill products ... mil. lb.) 2,622 2,014 497 425
Copper wire mill rod . .. do.... 2,847 2,393 575 530
Brass and bronze found.ry products . 471 405 20 94
Lead:
Production:
Mine, recoverable lead . 4455 515.9 417 45.0 421 454 44.7 394 37.2 36.6 35.7 28.3 35.1
Recovered from scrap (I 1641.1 528.8 419 44.6 419 415 413 374 41.0 413 425 373 37.2
Imports (general), ore (lead cont.), metal .. do..., 68.7 50.1 23 8.2 1.9 24 21 8.1 24 6.3 6.5 42 35
Consumption, total . 1,167.1| '1,066.2 879 95.3 83.2 83.1 82.3 70.9 80.4 83.1 81.9 90.6 79.8

Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS ............ thous. met. tons.] 83.3 75.0 75.1 76.6 75.9 75.0 75.3 736 65.3 59.0 59.5 64.5 65.4 685 i§ -] -,
Refiners’ (primary), refined and antimonial
(lead content) .. thous. met. tons.| 795 735 66.6 69.0 73.6 735 78.1 85.6 80.4 835 93.7 894 *86.5 7551 ...
Consumers’ (lead content) do.... 1232 774 842 79.4 774 77.4 80.0 783 79.0 75 725 86.5 72.9 62.5] ...

Scrap (lead-base, purchased), all smelters
. 58.8 33.5 31.6 30.6 371 335 27.9 25.9 21.6 23.6 20.0 21.3 25.2 27.4] ...

{gross weight) . i
Price, common grade, delivered $perlb.jy 0.3653] 0.2554] 0.2532] 0.2319| 0.2161| 0.2047| 0.2203} 0.2112{ 0.2073] 0.2117{ 0.2022] 0.1941| 0.1932] 0.1946}...

Tin:

Imports (for consumption):
QOre (tin content)
Metal, unwrought, unalloyed

Recovery from scrap, total (tin cont.).

.. 232 1,931 194 289 88 277 173 51 34 45 3 51 122 45
do..| 45,874 27,939 11,6971 2409 2233 2100] 3434] 1867} 2365| 3,578] 2845| 2,778| 2,056| 2,757 3325|......
| 115438 12,372 996 1,019 1,008 1,000 886 914 971 1,008 954 r1,118 86

As metal 1,641 121 164 192 130 116 114 176 197 171 207
Consumption, total .... 53450] 4,700| 4,600 4,500 4,400F 4,400 4,700] 49007 4,700 4,700| 4,800
Primary 38,700) 3,400 3,300 3200{ 3.100| 3200{ 3400 3600| 3500 3500 3500

6,081 19,357 175 249 241 256 368 382 298 221 235 311
5,988 3,152] 2940f 2970| 3.437| 3,152| 4,609 3,513| 3,815 4,026 3,527

Exports, incl. reexports (metal) .. +
,634
7.3305| 65392] 6.3904] 6.9475| 6.1347] 6.1434| 63443 650701 66772| 68759 66710] 6.6707

Stocks, pig (industrial), end of
Price, Straits quality (delivered)

Zinc:
Mine prod., recoverable zinc........
Imports (general):

res (zinc content)..
Metal (slab, blocks)

Consumption (recoverable zinc content):

3124 1300.3 £25.9 276 r25.7 r23.1 25.0 22.9 25.5 229 22.3 21.0 20.0 =X | (SR

117.7 49.3 39 9.1 2.3 3.6 3.7 2.1 2.5 2.4 6.6 5.6 14.2 7.1
'611.9 1456.1 34.9 49.1 61.5 41.0 35.9 25.4 42.6 51.2 60.4 54.0 43.0 50.7

Ores. do.... 160.6 53.1 3.6 4.0 4.7 4.7 38 5.2 5.1 49 44 44
Scrap, all types do...| 1288.7 208.1 17.9 176 17.1 16.8 17.2 16.7 144 146 144 135 134
Slab zinc: @
Production, total & r1376.8f 3025 24.1 24.8 18.7 18.1 18.2 20.7 22.7 224 235
Consumption, fabricators. r840.9{ 7095 61.4 60.8 53.7 50.8 61.8 59.9 68.8 66.7 64.1
Exports 03 0.3 ® ® *) 0.1 14| * ® 0.1
Stocks, end of period:
Producers’, at smelter (ABMS})..........ccceee. do.... 447 r28.2 159 19.9 21.5 24.6 21.9 22.1 194 17.9 19.2
Consumers’ do.... 81.9 71.6 56.1 56.0 62.2 62.0 69.7 65.8 70.4 734 75.6
Price, Prime Western ........cncennnnne $ per lb..| r0.4456 0.3847| 0.3964( 0.4083| 0.4039| 0.3846] 0.3860| 0.3806] 0.3790| 0.3800| 0.3811
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equlpmeut new
orders (domestic), net, qtrly # ...mil 470.0 1296.9 53.8 60.6 60.5
Electric processing heaung equipment 106.9 65.4 18.1 9.6 19.2
Fuelfired processing heating equip .... 2254 128.2 144 259 10.0

Material handling equipment (industrial):
Orders (new), index, seas. adj........c.o..... 1967=100.. 382.0 249.2) 266.0] 1884 2060 150.7| 2158 194.2( 2227 246.9] 2489 2836 344.3

Industrial trucks (electric), shipments:

Hand (motorized). 18,734 13,988 1,160 1,220 1,299
Rider-type

. 19,784 14,859 1,312 1,113 1,379
Industrial trucks and tractors (internal combustion
engines), shipments... number.. 31,885 18,553 1,484 1,312 1,447

Industrial supplies, machmery and equipment:

New orders index, seas. adjusted.......... 1977=100.. 1234 94.6 92.1 87.8 84.1 83.6 84.7 839 85.9 88.2 916 1004 103.1 104.1 10501 ..............
Industrial suppliers distribution: ¥
Sales index, seas. adjusted..............ccccoun. 1977=100.. 142.3 1209 1159) 109.8{ 106.8( 100.7 1035| 104.2| 107.6] 1135| 1120( 111.6; 1122} 121.0| 1216

Inflation mdex not seas. adj. (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc.)., 1977=100.. 144.3 153.1 1540) 153.7| 153.5| 153.7)] 153.9] 154.6] 154.8f 1551 1551 1553

Fluid power products shipments i :
1972=100.. 279 208 178 170 166 143 169 168 178 180 192 197

Hydraulip products, seas. adj .
Pneumatic products, seas. adj. do.... 249 202 191 172 184 174 182 183 190 185 194 198

Machine tools:
Metal cutting type tools:

Orders, new (net), total.......c..onveceuerencrenns mil. $..[ 2,228.10] 1,06445] 52.60| 7285 62.75| 85.80| 57.05( 7740 89.65| 79.25| 93.60 9645
Domestic do...| 1,94580| 889.60]| 4720| 69.10]1 4745} 84.20| 51.35| 69.55| 84.95] 73.65| 88.20| 8845
Shipments, total do....| 4,104.50| 2,894.75] 224.40| 150.60| 155.70| 204.30| 107.40| 128.80) 134.40| 11295| 98.80| 145.756
Domestic do...| 3,552.45{ 2,598.60| 192.65| 132.30{ 134.80( 184.20| 93.40| 116.70{ 119.70| 100.55| 88.60| 119.05
Order backlog, end of period ..........ccconevcruune do...| 2,8733] 1,043.0| 1,332.2| 1,254.4| 1,161.5( 1,043.0| 9926| 941.2| 896.5| 862.8| 8576 8083

Metal forming type tools:

Orders, new (net), total.. 716.75| 433.30| 34.30| 4635 2545( 3515} 3480% 20.10| 3585 39.30{ 4170 48.80

Domestic 616.85| 371.75| 30.20| 4255 21.90] 3350| 2895 1870 32.50{ 3740 37.90{ 41.10
Shipments, total 991.10| 709.65| 5145; 50.10| 37.80| 59.85| 4545 29.55( 41.85] 37.85| 37.05] 37.25
Domestic 824.20| 599.75| 45.95| 42.25| 33.70| 4150} 38.05| 26.55( 3640( 35.00] 35.05| 33.10

Order backlog, end of period .................. do..| 4270 15061 19141 18761 1753! 15061 1400) 1305! 1245! 12601 1306! 1422
See footnotes at end of tables.
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November 1983

SURVEY OF CURRENT BUSINESS

S-27

Unless otherwise stated in footnotes below, data| 1981 | 1982 1982 1983
through 1978 and descriptive notes are as sh
In the 1979 edition of BUSINESS STATISTICS| ) Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Jume | July | Aug. | Sept. | oct.
METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying, total .......ciecromserienns units 15,789 7,053 861 378 365 208 (% * 234 (¢ 784 727 556 4751 ...
mil. $ 1,569.9 7935] 109.2 436 22.6 160] *) 160 69.3 66.5 "48.8 339 ..
Wheel (contractors’ off-highway) .........cocc.cu.. units., 4,309 2,443 714 405 383
mil. $ 4109 222.2 67.2 30.7 35.8
Fractor shovel loaders (integral units only), X
wheel and tracklaying types ... units.| 33,369 24,128] 5,403 5,057 *
mil $.{ 1,6055| 1,0223] 2486 173.2 IC)
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., Qtrly ... units.] 141,170 80,785] 6,856| 8,692 4,796 7,118] 4,897 4578 5092| 6,626] 8,673] 8489] 5412
mil. §. 3,479.3| 2491.6] 229.7| 2884 1455 9.5] 1574] 2203| 161.4| 221.9; 3145 r307.7| r214.8
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement), ship. 53,598 54,214 5,819 5,660 5,237 5,280 3,708 3,070{ 3,730 3,509 3,720 4,032 3914 5,100
Radio sets, production, total market 31476] 31,782] °3,624| 3490} 3221 2364} 2159; 2,137 *2,789] 2266] 2,636] 22,638 3,095 3315
Television sets (incl. combination models}),
production, total MATKEt .......ciiinieimarirennsd ous.! 18,480 16,405} 21,619 1,106 1,161} *1,229] 1,151 1,208 21,561| 1,282] 1,313| *1,938] 1517 1,610
Household major appliances (electrical), factory
shipments (domestic and export) # th 30,482 26,683 2,079 2,350 2,117 1,892 2,179 2,158| 2744 2,507 2,597 2,897 2,672] 3,081
Air conditioners (room) 3,692 2,761 17 31 71 84 89 130 309 259 300 265 306 108
Dishwashers 2,484 2,170 167 218 206 178 213 197 248 214 259 276 196 340
Disposers (food waste) 3,179 2,781 240 339 260 238 264 294 309 313 249 298 280 316
Ranges 2,328 2,035 r169 202 195 175 190 183 232 200 252 248 197 269
Refrigerators. 4,944 4,364 381 401 310 262 363 336 403 361 463 520 505 580
Freezers 1,605 1,340 109 80 80 73 103 97 117 111 112 136 141 128
Washers 4,365 4,019 360 347 319 252 364 353 420 352 416 399 322 470
Dryers (incl. gas) ... 2,977 2,728 245 261 251 193 260 251 283 236 282 264 206 317
Vacuum cl s (qtrly. 7,785 7,536] 2,136 1,812 2,082] oo i 1,799
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments....thous.. 1,417 1,156 126 140 127 138 129 120 119 112 101 108 113 146
Ranges, total, sales do.. 1,496 1,368 133 113 114 126 108 112 134 127 129 154 104 128
Water heaters (storage), automatic, sales @...... do... 2,785 3,041 232 260 236 257 274 274 288 301 259 265 238 248
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production.... thous. sh. tons.| 5,423 4,588 r348 375 r373 410 253 230 333 269 2717 332 358 449
Exports 2,249 980 77 121 107 43 5 2 30 28 66 38 79 115
Price, wholesale * .. 582.2 640.3] 6374| 6374| 6380] 6380] 6360 6359 6342 62171 6031| 6051] 6133] 6104
Bituminous:
Production 1 ...cceevercoverrecmsieevesasennins thous. sh. tons.{ 818,352 833,523} *67,603] r70,477| 63,682 r62,726] 61,850| 60,257| 68,128 r60,361| 62,703 61,991 56,110 72,524
C ption, total do...| 728,543| 703,561] 56,491]1 54,764 56,529] 59,881 62,872] 54,353 55,153| 52,543| 54,138] 58,123
Electric power utilities .........coveensirernrenncsanes do...| 595575| 592,501] 48,348] 46,248| 47,699 50,814| 53279| 45699] 46965| 43497| 45586 50,274] 60,301| 64,079 ..o o
Industrial, total do...| 127,527| 104,372} 7,634{ 7,996] 8,135] 8224] 8733 8114] 7737| 8544 8248 7609
Coke plants (oven and beehive) ................ do..[ 60,888} 40,859} 2,922) 2,755| 2,691| 2,586] 2810 2740 2565 3,204 3143 2732

Residential and cial do... 5,440 6,598 509 520 695 843 860 540 451 502 304 240
Stocks, end of period, total . 179,607/ 189,085] 183,991 189,028] 190,551| 189,085| 184,936 184,595} 185,308 187,208| 190,767| 190,742

Electric power utilities 163,356| 175,053| 169,3291 174,579] 176,308| 175,053| 171,725| 172,205| 173,740| 175,251| 178,422| 178,006 162,277 155,708 | ccec0o00000.| cerrrrrcc.

Industrial, total 16,251 14,032] 14,662] 14,4491 14,243| 14,032} 13,211] 12,390| 11,568] 11,957| 12,345| 12,736

Oven-coke Plants .......cvvnencrnenaecrninins 6,446 4,625] 5422 5,157 4,892| 4,625] 4,323 4,021 3718 4,080| 4,442| 4,805
Exports. do..| 110,243| 105244] 8,603 9,850 7,700{ 6,020] 4465| 4,376] 6,258 6077 6,877 7,231] 6,043| 8251 7,393|........
Price, wholesale ... Index, 1967=100., 493.7 5304] 5344| 5339| 5355{ 5346| 5315| 5292] 5346) 534.3| 5320; *530.8) 5320 5306 5328| 5333
COKE

Production:

Beehive and oven (byproduct) ...... thous. sh. tons..] 42,786 28,115 6,270 5,509 5,579 courerreec{ i 6,451

Petroleum coke § do..] 28486, 29,908 2,438] 2452 2540| 2670 2528 2218] 2404 2284] 2611 2580 2,649 2735
Stocks, end of period:

Oven-coke plants, total. 6,724 8,190 7,969 8,190 4,569

At furnace plants.... 6,320 7,858 7,639 7,858 4,220

At merchant plants 403 331 330 331 . 348
Petroleum coke § 900 1,344 1,244 1,170 1,338 1,344 1,407 1,379 1,317 1,324 1,390 1,230 963 3¢ 118 EOURUIRIION SOOI

Exports. 1,251 1,109 141 62 66 34 66 51 37 99 72 41 248 32 45] i
PETROLEUM AND PRODUCTS
Crude petroleum:

il wells completed number.| 37,684| r40,306] 3,363| r2,833| 3,282] 4,090] 2381 2899 3462 3028 3,186 35141 2683] 26411 3733 2970
Price, wholesale .......ccoconevuicrvninns Index, 1967=100.. 803.5 7334| 7183 7353 7336| 72001 719.71 69291 67801 6780] 6780 67797 676.1| 6755| 676.1| 676.1
Gross input to crude oil distillation

units mil. bbl.| 4,654.2| 4,4426] 3767 3768 364.4| 3688] 354.11 308.0! 34471 349.9| 3739| 3782 3905] 3820
Refinery operating ratio ........c.... % of capacity.., 69 7 74 7 71 70 68 65 66 69 72 75 75 V4] ....

All oils, supply, demand, and stocks: I
N(i;arv zupply, {75371 [F g SOOI 59225] 5608.2] 470.8| d483.8| 483.1| 461.3] 4566[ 391.7| 4305{ 4492 469.0{ 4644 4937| 5051 ...
oduction:
Crude petroleum 3,128.6] 3,156.7] 261.0| 269.7| 2609| 2665] 26771 2425| 269.0{ 2606| 269.2{ 260.3| 2680 268.2]...
L Natural gas plant liquids. 605.5 585.1 473 495 49.9 52.0 534 459 49.0 46.3 480 476 49.3 497
mports:
Crude and unfinished oils .do...f 1,6542] 1,3524] 1155| 1203 1228 100.7 974 68.7 7615 102.7] 1084 1148 1283} 138.2)..
Refined products . do... 534.2 514.0 47.0 4.2 49.6 420 38.2 34.6 374 39.6 434 41.7 48.1 49.0
Change in stocks, all oils {(decrease,—}............ do.... 63.4 -53.7 5.5 185 228 -253 229 -209| -564 0.2 214 12.1 249 33.2]....
DeEn;and, total do.. 6,078.1] 58804| 474.4] 4895] 473.5| b506.8] 487.9| 437.8| 504.8| 4676 468.0| 481.6| 4800[ 4969| ...t
ports:
Crude petroleum .... 83.2 86.3 5.5 8.4 7.9 6.0 3.6 7.3 5.4 2.6 8.7 4.3 45 5.3]....
Refined products .... 133.9 211.2 18.2 20.5 15.7 20.7 26.5 16.9 194 21.6 176 189 132 1521..

See footnotes at end of tables.
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S-28 SURVEY OF CURRENT BUSINESS November 1983
Unless otherwise stated in footnotes below, data| 1951 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
All oils, supply, demand, and stocks 3—Continued
Domestic product demand, total # .............. do..§ 58611| 5,5829] 450.7| 460.6] 450.3] 480.11 457.7| 4136 480.0| 4434| 441.8| 4584| 4623| 476.3]...
Gasoline 2415.6{ 2,396.1 196.9( 198.8] 1976 2036] 1858] 1694 212.8] 1958| 2035 211.1| 2110 2162
Kerosene 46.3 470 32 44 4.2 58 56 43 39 39 2.9 23 2.6 30§ ...
Distillate fuel oil 1,032.5 974.9 75.2 80.0 74.2 88.5 85.6 79.3 89.9 814 726 75.8 69.7 76.5] ...
Residual fuel oil 762.0 626.5 44.1 46.2 477 49.6 48.8 439 487 409 40.6 39.5 40.5 42.2
Jet fuel 367.7 369.6 31.0 29.8 31.6 32.7 29.3 294 31.6 316 31.2 32.1 321 334]...
Lubricants .. 56.0 51.0 4.5 4.1 4.8 35 33 35 4.8 4.2 4.7 4.6 44 4.6] ...
Asphalt .. 124.0 1244 153 15.2 8.9 5.6 43.7 3.8 6.2 7.8 12.8 17.2 177 20.3
Liquefied gases .. 535.0 547.3 439 440 475 50.9 64.7 45.8 40.8 370 339 35.1 39.8 380] ..
Stocks, end of period, total . .. do.. 1,483.6] 1,4299] 1,4140| 1,432.4] 1,4552| 1,429.9}] 1,452.8| 1,431.9| 1,3754] 1,375.7| 1,397.1| 1,409.3} 1,434.2] 1,467.4]..
Crude petroleum ........... .. do.. 593.8 6436] 6186 6356] 6475 6436] 6615 6722| 6704| 6836 6814 6863 6827 7069
Strategic petroleum reserv .. do.. 230.3 293.8]1 277.9| 2846| 2900 2938 3006 3061 3118 317.7| 326.8f 3325 340.7] 3518
Unfinished oils, natural gasoline, e .. do.. 177.3 158.1 1739] 167.2| 1654| 1581 165.6) 1659] 166.1| 1664| 164.6/ 1654| 1640 170.1
Refined products .. do.. T12. 628.3] 621.5| 629.7 6423 628.3] 6257 5938 539.0] 5257 5511 5575 5876 590.4]..
Refined petroleum products: &
Gasoline (incl. aviation):
Production mil. bbl.}] 2,349.4] 2,322.1 196.5| 1949 1889{ 203.2| 187.3| 164.3] 1834| 1867 198.7| 2003| 208.8| 203.8
Stocks, end of Period..........cucerncresereserens do... 206.2 196.8 193.3] 1946 1919| 196.8] 210.9| 2099/ 186.2| 1853]| 189.3| 1858 1942 1874
Prices (excl. aviation):
Wholesale, regular. ... Index, 2/73=100., 666.0 6125} 6284 617.2) 6087 5985) 5767y 551.4| 5335| 5153| 537.2| 5595 567.9] 5725| 5676 5605
Retail, regular grad berg/Platt’s): O
Leaded .. ... § per gal. Q]
Unleaded do... *)
Aviation gasoline:
oduction mil. bbl. 115 8.9 0.7 0.8 0.7 04 0.7 05 0.6 0.7 0.7 09 0.9 1.0]..
Stocks, end of period..........couivecniariecniionn do... 2.7 2.3 2.2 2.2 25 23 26 25 25 24 24 2.5 2.4 26 ..
Kerosene:
Production do. 436 420 34 4.0 4.3 44 4.1 38 39 2.7 2.7 2.2 25 261 ...
Stocks, end of Period.........oerccensienssennns do. 11.0 104 9.8 10.2 11.3 104 9.4 8.8 8.9 83 82 8.0 85 8.31..
Price, wholesale (light distillate)
Index, 1967=100.] 1,039.8 996.4| 976.3] 969.7| 9859 992.1]| 9752 959.4] 939.2( 9084| 897.1| r894.3] 8818 879.7| 8794 888.3
Distillate fuel oil:
Production mil. bbl 953.8 951.3 79.7 88.0 85.8 82.3 1.7 59.8 61.7 65.1 75.8 76.4 80.6 810 ..
Imports. do. 63.1 34.0 18 2.8 44 3.4 18 16 13 22 44 5.3 8.0 9.3
Stocks, end of period...........ccovrmiviiencinrecsncnns do. 191.5 1786] 1612 1701| 1856 1786 168.2| 14771 1187 1032 109.2( 113.8] 131.0f 1435]|..
Price, wholesale (middle distillate)
Index, 1967=100.f 1,058.1] 10127 998.8| 999.2| 1,041.5] 1,054.5] 9853| 9274| 874.2| 8134| 838.1| *879.4| 8755 8822 8935| 9114
Residual fuel oil:
Production mil. bbl. 482.1 390.4 30.3 29.6 29.7 306 29.0 24.0 25.8 28.2 28.8 249 23.9 219
Imports do. 292.1 283.1 26.2 24.3 25.1 23.2 214 17.7 213 22.3 22.0 20.3 21.2 219
Stocks, end of period...........oirerieniresrienes do.. 78.0 66.2 61.8 63.6 66.4 66.2 60.7 53.1 46.3 46.6 50.9 50.1 51.9 4831 ...
Price, wholesale ...... Index, 1967 =100 1,239.0| 1,1820] 1,120.7| 1,129.0| 1,139.3{ 1,144.0} 1,056.6 1,034.1( 987.5| 1,015.7{ 987.7|r1,034.2| 1,1224| 1,151.5| 1,174.9
Jet fuel:
Production mil. bbl 353.2 357.0 29.3 304 30.5 294 31.2 28.2 303 294 31.2 31.3 31.9 314
Stocks, end of period..............ccuvcruncrereccernns do.. 41.1 36.8 39.6 40.8 406 36.8 41.7 405 422 40.2 41.3 413 41.7 40.2
Lubricants:
Production do. 60.6 51.6 39 44 4.4 36 42 7 4.0 4.2 45 44 46
Stocks, end of period.........c..cerievcirenriencnnens do. 14.3 125 12.6 126 12.6 125 14.0 14.1 13.1 127 12.1 11.7 11.6
Asphalt:
Production do... 1235 1194 12.4 13.7 9.7 75 16.4 59 8.4 10.7 12.3 14.9 15.1
Stocks, end of period.......oivroriccresnrecniienes do... 19.6 159 145 13.1 14.1 159 419.9 22.1 244 273 27.0 25.1 229
Liquefied gases (incl. ethane and ethylene):
Production, total . d 573.4 557.5 46.1 47.0 46.3 49.0 51.5 437 47.0 45.9 479 478 487
At gas processing glants LPG). 458.6 459.0 36.9 390 385 405 430 36.1 379 36.2 379 37.0 376
At refineries (L.R.G.)............ 114.8 98.5 9.3 8.0 7.8 8.4 8.5 7.6 9.1 9.7 10.0 10.8 11.1
Stocks (at plants and refineries) 134.7 940 1101 1071] 1019 94.0 83.6 81.2 828 86.0 96.1f 106.1| 1125
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts ..cooenvenersnnrannes thous. cords (128 cu.ft.).| 378,929 *)
Consumption do...| 379,725 *)
Stocks, end of period .......eicnivensiincrines do.. 6,250 ®
Waste paper:
Consumption thous. sh. tons.| °13,083 ®)
Stocks, end of period o.... 1,081 *)
WOODPULP
Production:
Total, all grades # thous. sh. tons.| 353,413 Q)]
Dissolving and special alpha ,356 Q)]
Sulfate 38,669 )
Sulfite 1,795 *
Groundwood 5,703 )
Semichemical 3,754 *
Stocks, end of ?eriod:
Total, all mills do.. 1,081 (@]
Pulp mills do.. 540 &
Paper and board mills .........ceoerecrercrrevucens do.. 486 *)
Nonpaper mills do.. 54 *)
ExBorts, all grades, total .......cccovnnvcicnniienns do... 33,678 23,395 298 237 247 285 234 271 332 346 312 324 289 289
issolving and special alpha do.. 784 631 52 50 55 51 59 30 58 78 40 50 31 60
All other do... 32,894 2,763 246 186 192 234 174 240 274 267 272 274 258 229
Imports, all grades, total ..........ocvmecureereresienne do.. 34,086 33,894 541 303 375 264 309 265 338 301 378 357 327 350
Dissolving and ial alpha do... 201 162 8 18 18 8 23 9 20 11 23 12 20 9
All other do... 3,885 33,732 533 285 357 256 286 257 318 289 355 345 307 341

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-29

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. QOct.

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS

Paper and board:
Production (Bu. of the Census):

All grades, total, unadjusted....... 66,440 )
Paper 30,850 )
Paperboard 31,582 )
Wet-machine board 160 )
Construction paper and board ... 3,847 *)

Producer price indexes:
Paperboard
Building paper and board .

Selected types of paper (API):
Groundwood paper, uncoated:

258.1 254.9] 2507 2480 2476 2441 243.3] 244.1| 2463| 2481| 2487( 2496 249.5| 2504 252.8| 2555
do.... 231.7 r239.5] 2434 2421 241.0( 2420 241.1| 241.4| 244.2f 247.0] 249.3] 2494 2562| 252.1| 252.8] 254.7

Orders, REeW........cccrcmrcsiasens thous. sh. tons.. 11,449 11,469 125 131 121 108 122 103 128 122 126 131 135 r162
Orders, unfilled, end of period ........ccoevnniuee do..., 100 91 104 99 93 91 96 100 106 101 94 99 114 145
Shipments do..| '1,463 11,459 121 139 126 112 115 108 123 127 129 128 118 127
Coated paper:
Orders, new do.... 14,853 14,998 407 446 415 412 444 412 499 439 509 543 499 7556
Orders, unfilled, end of period ........c.coevunee. do.... 360 325 285 282 308 325 319 307 342 332 398 457 524 528
Shipments do.... 4,940 5,032 433 447 433 398 442 427 460 447 468 481 453 536
Uncoated free sheet papers:
Orders, new do..| 7,735 17,820 640 684 656 642 704 686 833 743 751 744 ¥755 777 6961 ...
Ship ts do..| 18,234 18,187 684 716 695 649 735 682 805 759 762 762 676 782 724] ...
Unbleached kraft packaging and industrial
converting papers:
Shipments ....c.cciernimnsariniinns thous. sh. tons.| 3,880 13,688 296 315 327 280 330 308 316 291 304 312 287 349 335] oo
Tissue paper, production ... do... 4,518 14,438 359 387 383 372 388 374 399 397 410 392 385 421 ko113 [—
Newsprint:
Canada:
Producnon 8,946 8,117 557 698 657 599 685 653 680 695 724 727 699 726

8,915 8,074 601 684 691 744 604 605 676 713 683 796 679 696

fr
Stocks at mills, end of period .. 194 250 403 417 395 250 331 380 384 366 407 339 359 388

United States:
Production

4,753 4,574 353 406 373 330 403 378 406 364 399 372 378 416
Shipments from mills ................

4,7%2 4,525 353 398 389 346 370 350 394 362 404 395 395 415

Stocks at mills, end of period .. 86 110 118 102 86 119 147 159 161 156 133 116 118
Consumption by pub].lsherso . do.... 10,165 10,115 836 928 893 908 807 768 880 879 919 859 816 846
Stocks at and in transit to publishers, end of
Period ... thous. metric tons.. 961 854 898 861 832 854 801 823 805 780 746 809 826 849 820 .ooineen
Imports hous. sh. tons.. 6,977 6,531 489 587 567 498 545 433 620 538 599 659 538 584 543 s
Price, rolis, contract, f.o.b. mill, frelght allowed
or delivered.......cccecvevecrenee Index, 1967=100.. 3308.01 *315.8 318.4 3184 299.8 299.8 299.1 299.1 299.1 299.1 299.1 299.1 306.3 305.8 309.6 309.6
Paper products:
hipping containers, corrugated and solid fiber
shipments..........cccoovmerearrnens mil. sq. ft. surf. area..| 246,152] 234,846 *20,650| 21,064| 19,043| 17,540] 19,980 18,715| 21,891| 20,466| 20,777| 22,044 19,582] 22,649] 22,317|...ccoeune
Folding paper boxes, shipments.... thous. sh. tons..
mil. ..
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption thous. metric bgns 634.67 660.60 48.75 53.27 48.87 56.01 64.50 44.53 55.28 55.31 56.86 687.04 48.79

Stocks, end of period . o..§ 142.43 9542] 8899 9021] 95.38] 9542] 9177 9502] 87.35] 9377 100.01| 97.86! 99.18
Imports, incl. latex and guayule ...thous. lg. tons.]  662.41 618.27] 4060 54.36{ 51.37| 4945] 33.01| 49.63| 4854] 62.11| 6344] 6520 5041| 3190 44.22(......
Price, wholesale, smoked sheets (N.Y.).... § per Ib.| 40.576 0.453] 0.445| 0426 0421 0418] 0440 0485 0578 0578 0.568] 0545 0583] 0.593] 0.605] 0.605

... thous. metric tons.! 2,021.45| 1,831.78] 147.89| 154.37( 122.37( 116.51| 155.16) 153.86| 170.06] 16046 171.13| 164.50| 154.64

Consumption . do..j 1,889.71} 1,744.83] 158.14| 131.00| 136.82| 136.06] 131.70} 140.22{ 158.19] 146.32| 146.22) 156.68| 135.85
Stocks, end of Period .........coecverereierssrevrressinnns do...] 349.02] 269.66] 304.27| 318.80| 294.56] 269.66f 280.97| 284.76] 283.54( 283.84] 294.34| 290.82| 304.77
Exports (Bu. of Census) ........cuwuvnn. thous. Ig. tons.| 334.63| 284.62] 22.83| 21.13] 2047] 18.86] 2024 1861| 24.44| 24.91] 31.66] 24.37] 20.15| 21.08] 22.01|...c
TIRES AND TUBES
Pneumatic casings, automotive:
Production thous..| '181,762| '178,500] 15,528 15,381 13,585| 13972] 15497 14,992| 15370| 16,325] 15653 15473 12,570
hipments, total do...| 201,105 201,236] 18,938| 17,851| 15,325| 14,521] 14,102| 15,038{ 18,034| 17,782{ 18,907 20,431} 17,879
Original equip t do...| 41,711 38633] 3,022 2919 2652 3518] 2458{ 3701| 4232) 4,143 4,286! 4.461] 3,240
Repl t equipment do...| 153,716 158,688] 15583| 14,605 12,337| 10,606] 11,263{ 11,031| 13,353| 13,185 14,202 15586( 14,354
Exports do.... 5,678 3,915 333 327 336 397 381 306 499 454 419 384 285
Stocks, end of period .....ccvvirrrininserinninennne do...| 40,863| 39,955] 38,685| 38,116] 38,436( 39,955) 43,839| 45,483) 50,287| 51,921 42,395| 39,622 36,989
Exports (Bu. of Census) ......vewvemsrerrerncsnvisnssans do...| 11,088 5,971 385 489 377 474 308 352 424 392 436 306 270 360 47 e
Inner tubes, automotive:
Exports (Bu. of Census) .......c.coveuvvunevnrecronuinens do.... 3,428 1,924 201 192 162 113 174 72 157 134 138 193 100 147 169 .

See footnotes at end of tables.
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S-30 SURVEY OF CURRENT BUSINESS November 1983
Unless otherwise stated in footnotes below, data| 1981 | 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement .... ..thous. bbl. '382,692] 343,463} 35351 34,106 27,431| 22,718] 18,931 17,660| 25,367| 28,383 33,569| 39,415 37,266 41,931|.
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick.| 5,059.2| 4,4086] 4446 4358 397.5] 3351} 3094 287.0f 4457 451.8] 529.11 6154| 5724
Structural tile, except facing.......... thous. sh. tons., 71.6 40.9 4.3 3.6 2.4 2.9 2.4 1.9 2.2 3.4 14 26 2.3
Sewer pipe and fittings, vitrified........c...c.coco.... do.... 4334 325.0 315 36.6 285 18.6 219 16.3 271 29.7 306 36.7 B5.T | ceeerenerene | eeverrerirees] cseneorerens
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 39.3 °11.3] O (@) ™ Q] ) (@] @] ) @] (@) @]
Floor and wall tile and accessories, glazed and
unglazed mi. sq. ft.. 299.8 294.8 26.6 259 249 23.9 23.2 24.7 29.8 27.9 314 29.9 27.0
Price index, brick (common), f.o.b. plant or N.Y.
dock 1967=100., 300.2 3125| 31921 319.2] 3207 3207} 3209| 3209 333.8{ 337.7{ 339.3] r340.1| 343.0] 343.0) 3430 3452
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments. thous. $..] 952,283) 871,331] 220,472 ....ccoeceve | ceorvrnrccens 236,813 228,658 238,533
Glass containers:
Production thous. gross..| 325541] 309,376| 24,683 27,686| 23477 18244| 23,335| 23,776] 27,039{ 25659] 25,513 24,804 24,212 27,182{.......ccce.| oo
Shipments, domestic, total T ...ccovveeirervnirens do....| 320,680 °307,113| 26,285] 25,939 23,003 21,177| 23,086 20,656] 25926| 24,456 26,183| 26,737| r25,615( 28,422|.........| oo
Narrow-neck containers:
Food do..| 28728] 27,658] 2,850 2177 1,889 1,810] 2155 2,031| 2,690 2,241 2496 2467| 2,008
Beverage do..| 60,248] 61,020] 5,193 4,888 4,482 4,417] 4,343 3,318[ 5,118| 4,872 5711 6,331} 5880
Beer do...| 117,338{ 107,861} 8,539 8411 7911 7,094 7,659 7,743| 8955 9,076 9,612 9370{ 9,402
Liquor and wWine........ccownneninecmmencrinecrioces do.... ,003] 22,265 1,849 2,165 1,937 1,686] 1,846 1,513 2039 1,754| 19127 2005 2069 1,980]...
Wide-mouth containers:
Food and dairy products .............. thous. gross..| 62,404{ 68,372§ 5840| 5891| 4,965| 4,547| 4,864 4,356 5,129] 4451 4,829{ 5,037f 5010 6,170} .|
Narrow-neck and wide-mouth containers:
Medicinal and toilet ..........cccceereneee do...}] 25119 22,322 1,797 2,177 1,647 1,457 2029 1,534 1,824 1,894 1,469] 1,354| r1,115{ 1,394;..
Chemical, household and industrial do.... 2,840 2,615 217 230 172 166 190 161 171 168 154 173 131 153
Stocks, end of period ......c.nccnerneinnninns do....| 46,683 45634] 52,988 49,467 48718| 45,634| 45801 49,092 50,022| 51,269| 50,604 49,467 '48,104] 46,5931 .......c.c..{ crerecrenn
GYPSUM AND PRODUCTS @
Production:
Crude gypsum (exc. byproduct) .... thous. sh. tons.. 11,497 10,863 966 1,044 898 895 925 857 905 1,053 1,033 1,141 1,017 1,218]....
Calcined do...| 11,687 10,967 971 1,036 945 923 986 911| 1,110| 1,131y 1,087] 1,167| 1,128| 1,276]....
Imports, crude gYPBUIM ......cccvcverireuecuecereremensenserenns do.... 7,593 6,718 733 724 625 742 401 454 513 636 698 694 784 [1:7) [N ORI
Sales of gypsum products:
Uncalcined do.... 4,904 4,528 445 411 342 488 283 277 195 235 268 464 338 BTT| cevreerrerons | cmnvererienn
Calcined:
Industrial plasters ... do.... 370 4301 - 37 40 34 31 31 32 37 36 35 36 30 F:1:3 RO U
Building plasters:
Regular basecoat 225 ®) © V] *) © © © © ) ©) ©) ®
All other (incl. Keene’s cement) . 157 °264 23 °21 621 20 21 °19 °22 21 21 22 21
Board products, total . 13,759 13,0931 1,140 1,216( 1,134| 1,218 1,132 1,113] 1,425| 1312{ 1,319{ 1449] 1422
Lath 59 39 3 3 3 3 3 3 3 3 3 4 3
Veneer base 325 286 23 25 25 28 23 23 32 28 29 35 31
Gypsum sheathing 208 264 25 27 28 27 26 24 28 30 29 32 29
Regular gypsum board 9,295 8,447 733 774 741 801 718 715 933 844 861 934 903
Type X gypsum board 3,446 3,486 303 330 293 319 301 279 352 322 317 356 366
Predecorated wallboar 122 119 10 10 10 9 9 9 11 10 11 12 9
5/16 mobile home board .. 4304 453 42 47 35 31 52 59 66 76 69 77 80
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants: *
Production (finished fabric)............ mil. linear yd.| 7,542 6,660 3661 534 526 3570 506 568] r3726 562 561 716 421
Cotton do.... 2,707 2,466 2259 201 193 3207 201 217 3274 215 210 3268 *147
Manmade fiber and silk fabrics .....c.ccconueue. do.... 4,835 4,194 3402 333 334 3363 305 350f 452 r348 351 3448 274
Inventories held at end of period .......ccovuurn. do.... 672 630 644 688 656 630 612 623 611 603 619 607 511
Cotton do.... 271 242 251 260 255 242 *240 250 r242 241 r248 r233 r245
Manmade fiber and silk fabrics ........ccoveen. do.... 401 388 393 428 400 388 372 372 r369 7362 371 374 266
Backlog of finishing orders do.... 535 518 485 487 549 573 614 592 618 575 592
Cotton do.... 184 191 184 220 r227 229 241 1225 1226 r199 200
Manmade fiber and silk fabrics do.... 352 326 302 267 322 r344 *374 367 392 376 392
COTTON and MANUFACTURES
Cotton (excluding linters):
Production:
Ginnings thous. running bales..| 215,150 211,526 1,529 5,288 8,823 10,574 2 315 (U] E—
Crop estimate hous. net weight bales §..| 215,646 11,963 7,496
Consumption .........covv..veneeee thous. running bales.. 5,409 4,938 474 416 391 3425 404 430 2549 431 441 2543 369 453 35481 .o
Stocks in the United States, total, end of period #
thous. running bales..| 13,777 14,2321 16,439| 15731 15,033] 14,2321 13,231| 12,433| 11,399 10,358 9455 8,449 7,561| 14,278]...
Domestic cotton, total ... do. 13,776 14,229} 16436 15728] 15031] 14,229{ 13,228| 12431} 11, 397| 10,356 9454 8,447| 7,560] 14,277|.
On farms and in transit . 3,752 2,433§ 10475 7,545 , 24331 1,432 1,432 896 767 748 273 150 7,299|.
Public storage and compresses 9,268 11,101 5, 3| 7,575] 10,190] 11,101 11,101 10,225] 9,713] 8,796; 7,930] 7,419| 6656| 6267}.
Consuming establish 756 695 668 608 632 69! 695 774 788 793 776 755 754 7111,

See footnotes at end of tables.
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November 1983 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data| 1981 | 1082 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES-—Cont.
Cotton (excludmg hnters)—Contmued
Exports. hous. running bales.. 8,021 6,079 351 293 382 377 438 368 487 612 464 831 409
Imps orts.. thous et-weight bales §.. 17 39 10 1 3 1l ® ©® o) 1
Pnce (farm), American upland ....... cents per lb.. 54.0 57.6 55.5 59.8 59.9 573 56.0 56.4 59.9 59.7 61.7 611 64.6
Price, Strict Low Middling, Grade 41, staple 34
(1-1/16"), average 10 markets........... cents per Ib. 283.0 260.5 59.0 58.6 58.2 59.6 60.2 617 66.0 65.3 66.9 70.7 70.3
Spindle activity (cotton system spindles):
Active spindles, last working day, total 154 14.2 14.5 144 14.3 14.2 143 14.3 144 14.0 14.2 14.2 r13.8
Consuming 100 percent cotton ........ 5.5 5.3 5.3 5.3 5.2 5.3 5.3 53 53 5.3 5.3 5.3 5.2
Spindle hours operated, all fibers, total 91.8 61.7 9.7 6.6 6.2 6.7 6.4 6.8 9.4 6.8 7.1 8.6 5.9
Average per working day ... 0.357 0.320F 0307 0.328] 0.309; 0270 0323 0.340] 0.336] 0342 0.354] 0.344| r0.295
Consuming 100 percent cotton .. 336 30.2 2.8 2.5 2.3 26 2.3 2.5 3.1 2.5 25 431 2.2
Cotton cloth:
Cotton broadwoven goods over 12" in w1dth
Production (ﬂtrly) -------------------------------- d) 3,856 3,779 869 992 ) COZT:] ISR SO L' RN SORIOIRY INUSSOIRIOI DU
Orders, unfilled, end of period, compared w:th
avg. weekly productlon ........ no. weeks’ prod.. 14.1 11.1 9.2 8.6 94 11.8 10.2 10.2 10.3 10.0 108 148 134
Inventories, end of period, compared with
avg. weekly production ........ no. weeks’ prod.. 56 7.1 59 58 5.7 6.1 6.0 59 49 48 4.3 5.1 4.5
Ratio of stocks to unfilled orders (at cotton
mills), end of period 0.40 0.65 0.63 0.68 0.61 0.52 0.59 0.59 0.47 0.44 0.40 0.37 0.34 0.34] e} e
Exports, raw cotton equiv. thous.
net-weight . 480 Ib. bales., 345.6 239.2 184 20.7 184 164 20.1 15.1 18.2 17.2 14.2 15.9 12.7 14.0
Imports, raw cotton equivalent do.... 766.3 601.3 49.3 444 53.6 476 67.2 555 56.7 54.6 61.7 589 64.5 66.6
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly:
Acetate filament yarn. 257.0 195.2 46.1 432 50.3] .. 62.2
Rayon staple, including tow .. 460.6 355.0 878 84.3 9261 .. 92.1
Noncellulosic, except textile glass:
Yarn and monofilaments ...........cooevveerernenne 3,792.8] 3,040.3 735.2 7454 801.1
Staple, incl. tow 4,191.1| 34025] 8346 872.5 886.7
Textile glass fiber 1,041.1 899.2 241.0 240.8 245.1
Fiber stocks, producers’, end of period:
Acetate filament yarn. 14.3 10.7 113 10.7
Rayon staple, including tow .. 311 259 36.8 25.9
Noncellulosic fiber, except textile :
Yarn and monofilaments ........ccivverrsrerecnes 337.0 279.8 290.5 279.8
Staple, incl. tow 329.8 324.8 309.3 324.8
Textile glass fiber 146.2 1410 138.8 141.0
Manmade fiber and silk broadwoven fabncs
Production (gtrly.), total # .mil. sq. yd.j 11,2287 8,585.5] r2,040.4 2,170.4
Filament yarn (100%) fabncs # . . do..; 38509 2951.1) 7171 819.8
Chiefly rayon and/or acetate fabrics ...... PO A 346.6 89.6 55.7
Chiefly nylon fabrics do.... 397.5 100.2 81.5
Spun yarn (100%) fab., exc. blanketing #.. do...| 6,431.4] 4,726.7] 1,094.5 1,111.2
yon and/or acetate fabrics, blends ...... do.. 584.1 113. 26.9 277
Polyester blends with cotton 4,517.0{ 3,547.8] 8178 815.7
Acetate filament and spun yarn fabrics .| 1,002.2 893.0 239.2 206.7
Manm?ge fiber gray goods, owned by weavmg
Ratio, stocks to unfilled orders, end of period
Prices, manufacturer to mfr., fo.b. mill:
50/50 polyester/carded cotton printcloth, gray,
48", 3.90 yds./th., 78x54-56........c.c....... $ per yd..
Manmade fiber textile trade:
Exports, manmade fiber equivalent 637.73 438.55 35.86 36.87 32.54 31.08 37.10
Yarn, tops, thread, cloth 318.89 20059 16.06| 1687 1578} 14.87 13.46
Cloth, woven ...|  208.48 132.57 11291 1203| 1153{ 1035 9.24
Manufactured prods., apparel, furnishings do.m 318.84 237.96 19.80 19.98| 16.76 16.21 23.64
Imports, manmade fiber equivalent . do...! 63908} 807.10] 8275] 70.14] 68.76| 59.16] 79.54
arn, tops, thread, cloth .. do...| 13052 132.58 1295| 1065| 11.78] 10.04 13.20
Cloth, woven do.... 95.38 93.34 9.09 7.41 7.69 6.31 8.84
Manufactured prods., apparel, furnishings do...| 508.56 674.51 69.80 5949| 56.97 49.12 66.34
Appare], total do..| 434.87| 48531] 4838 4059| 37.82| 3245| 4512
Knit apparel ... do... 184.70 193.09| 21.52 20.04] 16.64| 10.80] 17.11
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class mil. Ib 127.8 105.9 8.4 72 7.8 ‘94 88
Carpet class, do.. 10.9 9.8 1.2 0.7 0.8 0.6 0.8
Wool imports, clean yield ........ocuiirerveimeincrs do.. *75.3 614 47 29 36 3.7 6.0
Duty-free do.. 26.1 21 18 14 1.3 12 2.2
Woo{]psncesil;aw shorn, clean basis, delivered to
Domestic—Graded territory, 64’s, staple 2-3/4"
and up cents per lb.. 52.78 2.40 193 1.93 193 1.98 219 2.23 2.25 2.25
Australian, 64’s, Type 62, duty-paid ... .. do.... 53.16 299 2.87 2.76 2.69 2.67 2.73 271 2.66 2.66 2.62 2.62 2.60 2.62 2.63 2.71
‘Wool broadwoven goods, exc. felts:
Production (Qtrly.) .....ccoomeimvcrienievunenee mil. sq. yd.. 178.1 121.1 20.2 23.6 34.2] o [ 40.2
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly...........cecocveinies mil. sq. yds.. 990.6 906.5 226.7 225.7 237.1
APPAREL
‘Women’s, misses’, juniors’ apparel cuttings:
oats thous. units..{ r14,528| 712,617 485 491 617 644 981) 11,1531 1,033
Dresses do....| ¥162,624 | 166,747 12,726 | 14,231) 17,333| 15,343| 14,124| 12,877 10,357
Suits (incl. pant suits, jumpsuits).........ccoeeeren.. do. r13,308| 712,138 752 724 724 615 818 856 932
Skirts do...| 98,868 7104,430 8,0341 7.818| 9,149| 7944 8,197| 8627| 7,892
Blouses thous. dozen..| 726,223 | 727,845 22261 25441 2658 2540 2,8331 3,045 2433

See footnotes at end of tables.
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S-32 SURVEY OF CURRENT BUSINESS November 1983

Unless otherwise stated in footnotes below, data| 1981 1982 1982 1983
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct.

- TEXTILE PRODUCTS—Continued

APPAREL—Continued
Meu’s apparel cuttings:

Suits r13,922| °®11,735 969 953 927 9 845 839 570 852] ..
Coats (separate), dress and sport r17,140| *®16,477 1,260 1,251 1471] 1432 1496 1,672 1,390 1472
Trousers (separate), dress . 118,215] °111,749 8,104; 9,160( 10,244} 92611 8,656( 10,188 7,060 9,612
Slacks (jean cut), casual. r191,937| *172,299 13,621] 14,495| 16,5641 16,288| 17,350| 22,319| 17,448 18,128

thous. doz.. r97,075( °92,423 3,333| 3,172 3,591| 3,179| 3,404| 3,562| 2,455| 3:253|..
thous. doz. pairs.| 304, '826| 288,704 24,466| 27,540 22,561 20,9691 23,030| 23,306| 25415| 26,424| 26,395| 26,070] 29,966 26,144

TRANSPORTATION EQUIPMENT

Shirts, dress and sport
Hosiery, shipments

AEROSPACE VEHICLES
Orders, new (net), qtrly, total @ 72,852 27,3401 ....
Government 39,102 20,818
Prime contract 70,633 26,737

Sales (net), receipts, or billings, qtrly, total........ do... | 69,944
U.S. Government do.... 33,039 11, 1456

92,640( r103,698] 99,285
43,262 58,157| 53,266
44,555 r46,312] 46,181

19,102
10,594

111,937

12,068

.| 7103,6991 ..
58,157 .
46,312| .

Backlog of orders, end of period #
U.S. Governmient .........covuvee
Aircraft (complete) and parts

Engines (aircraft) and parts .. 13,173 r12,008] 14,556% ... r12,008] ..

Missiles, space vehicle systems, engines, propu]-
sion units, and parts 1. $. 11,047} 13,450} 10,854 .............. . r13,450] .............. 13,673 14,328

Other related operatlons (con ersions, modlﬁca-
tions), products, services . ... mil. §. 11,314{ 13,035} 14,249 r13,035 *14,470] ... 14,766

Aircraft (complete);

Shipments # # do...| 13,195.0| 8,639.8] 591.4| 547.3] 569.6] 1,232.2] 697.8) 795.1( 1,4189| 1,107.9] 791.0{ 1,191.3) 429.9
Airframe weight # # . 89,076] 44,3831 3,169 2,734] 2644| 5909] 3,742| 3,642| 7,007| 5,194] 3.854| 5,723 1,998

Exports, commercial £t . 8,551 4,775 kid 378 102 421 321 508| 1,006 457 397 924 368

MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total 1......thous.| 6,225 5,049 429 431 407 366 457 474 575 529 587 644 461 492 627 2687

Domestic 11 do..., 5,749 4,696 406 406 382 344 431 433 517 475 528 592 426 466 581 ccrrereene
Retail sales, total, not seasonally adj t............ do.... 8,535 7,980 671 656 743 632 596 628 821 762 837 904 792 741 704 861
Domestics § do.... 6,209 5,758 488 488 558 448 414 442 600 578 630 668 577 531 538 664
Imports § do.... 2,326 2221 183 169 185 184 182 185 221 184 207 236 215 210 166 197
Total, seas, adjusted at annual rate ¥ mil 84 77 9.0 8.6 85 8.2 84 8.5 9.1 $10.1 9.7 8.9 9.2 9.8
Domestics § do.... 62 53 6.5 6.1 5.9 6.1 6.2 6.4 6.9 75 7.2 6.6 7.0 7.0
Imports § do... 2.3 2.4 25 2.5 2.6 2.1 2.2 2.1 2.2 2.6 2.5 23 2.1 238

Retail inventories, end of period, domestics: § +

,235( 1,191 1,191y 1,209f 1,102 1,088

Not seasonally adjusted ..........ccouieiciniinnad thous.. 1 1,126 1,350 1,296 1,164| 1,126 1,180 1,248] 1
S lly adjusted .. 1,127 1,357 1,299 1,162] 1,127 1,190 1,270 1,238] 1,201 1,154{ °1,082| 1,050f 1,166

Inventory-retail sales ratio, domestics § T 23 26 29 22 22 24 25 2. 23 20 %1.7 1.7 21
5

N 4

Exports (BuCensus), total ... .. . 374.30| 26.30] 27.42| 27.39) 2242) 2688 44.33| 5659| 5445f 6081 51.92| 34.26| 3187
To Canada 334.05] 23707 2348 2371 19.60) 24.71| 42.12| 54757 5221 5814 5030 3275 3063

Imports (BuCensus), complete units # # . 3,067.0} 217.4] 2628 2536( 2327] 277.3] 260.2) 3134| 277.2] 3568| 3256.5| 288.3| 2635
From Canada, tota 702.5 61.0 495 56.8 50.2 59.1 69.7 69.3 719 88.5 85.8 56.0 43

RegistrationsQ total new vehicles 7,754 625 655 678 765 595 569 725 728 773 869 789 773
Imports, incl. domestically sponsored 2,291 *198 195 181 220 191 181 219 208 215 244 228 246

Trucks and buses:
Factory sales (from U.S. plants), total @ @ ..thous.. 1,701 1,905 155 142 127 130 141 160 221 191 212 230 161 192 1226 2250
Domestic @ @ do.... 1,514 1,778 146 132 118 122 133 150 207 179 198 214 149 181 214 ] e

Retail sales, seasonally adjusted: T

Light-duty, up to 14,000 lbs. GVW ....... - 51,746.6 %2,063.8 193.8] 149.7( 199.4] 179.2] "168.9} 160.4) 183.6} 2108] 2146 2064| 2253] 173.0] 2606| 2251
Medium-duty, 14,001-26,000 Ibs. GVW . 573.9 345, 39 3.5 36 3.8 4.4 3.8 3.5 3.6 42 39 42 4.0 42 3.8
Heavy-duty, 26,001 Ibs. and over GVW ...... do..., 5151.7 $138.3 10.1 9.6 100 125 109 9.8 11.9 10.1 98 104 11.0 12.0 11.7 13.1

Retail inventories, end of period, seasonally

adjusted 1 thous 5559.4 °539.5] 665.5| 636.2( 5664 537.9 "495.7| 5195 5184| 5228] 5335] 5251 507.8] 5781 587.7] 5921
Exports (BuCensus).. ... do....f *170.73 124.43 6.62| 1031 9.80 9.04 7.33 942] 1130 12.83| 11.87] 13.33] 1062f 11.34] 10.11j...co..
Imports {BuCensus),

and bodies 838.92 738.48 57.33 54.44 43.28 42.27 47.58 56.22 70.78 69.48 78.19 80.99 63.13 68.70 6117 .o
Reg]stratlons,o new vehicles, excluding buses not
produced on truck chassis ... thous.. 2,185 2,430 182 193 215 246 189 177 227 244 254 275 259 254 249 o,
Truck trailers and chassis, complete (excludes
detachables), shipments ...........ccocvvirenns number..| f122,455; t96,190| 6,888] r6,499] r7,509| r9,590]1 6,062] 6,949| 9,848| 6,979] 8708] 9,674
Vans do..} *71,921| r64,802| r4,908( r4,430| 5522 v7212] 4,053] 4,599| 6,367] 4,808| 5958| 6,714
Trailer bodies (detachable), sold separately ...... do.... 7,239 3,988 285 328 285 289 158 136 153 61 69 31
Trailer chassis (detachable), sold separately ...... do.... 8,615 2,918 *277 r201 r121 119 25 19 43 47 147 620

RAILROAD EQUIPMENT

Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):

Shipments 144,901 117,236 967 890 610 765 494 447 444 205 376 338 260
Equipment manufacturers '41435[ 15,515 913 650 525 477 440 411 334 205 376 338 260
New orders 117,916 17,071 583 884 249 231 501 299 207 615 797 150 934

‘17:288 16,321 583 134 249 231 501 297 207 614 797 150 934
16,485 42951 5895 52831 4,866 4,2951 4,301 4,153] 3916 4,326] 4,747| 4,559| 3,897
14,819 4,095] 5337] 4,710 4,378) 4,095 4 155 4,041) 3914| 4,323 4,744 4,556 3,894

Equipment manufacturers.
Unfilled orders, end of period.
Equipment manufacturers.

Freight cars (revenue), c]ass 1 railroads (AAR) %
Number owned, end of .thous.. 1,111 1,039] 1,059] 1,053 1,047] 1,039] 1,035| 1,083f 1,031 1, 028 1,026| 1,024] 1,020
6 8.

Held for repairs, % o total owned . X X X . . 5
89.37 8487| 8624| 8586| 8543( 8487] 8477| 8472| 8455 84. 44 8418 8401] 8377

Capacity (carrying), total, end of mo ...
Average per car 80.43 81.68 81.44 81.54 81.60 81.68 81.93 81.98 82.01 82.18 82.03 82.05 82.10

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

T Revised series. See Tables 2.6 - 2.9 in the July 1983 SURVEY for revised estimates back
to 1980. Sce Tables 2.6 - 2.9 in the July 1982 SURVEY for revised estimates for 1977-79.
Prc-1977 estimates are available in The National Income and Product Accounts of the
United States, 1929-76: Statistical Tables.

t Includes inventory valuation and capital consumption adjustments.

* New scries. Detailed descriptions begin on p. 18 of the Nov. 1979 SURVEY. See note
“1" for this page for information on historical data.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

Page S-2

1. Based on data not seasonally adjusted.

# Includes data not shown separately.

1 Revised series. For wholesale see note “$” for p. S-8. For manufacturing see note “t”
for p. S-3. For retail see note *+" for p. S-8.

t See note “¥ for p. S-3.

§ See note =t for p. S-8.

(@ Scc note “E” for p. S-8.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

Page S-3

1 Revised series. For wholesale see note “1" for p. S-8. For manufacturing see note “1”
for this page. For retail see note *+™ for p. S-8.

T Revised series. Data have been revised back to 1972, A detailed description of these
revisions and historical data appear in the reports “Manufacturers’ Shipments, Inventories, and
Orders™ M3-1.10 (1972-1980) and M3-1.12 (1977-82), available from the Bureau of the
Census, Washington, D.C. 20233.

§ Sec note 1™ for p. S-8.

@ Sce note 1" for p. S-8.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

# Includes data for items not shown separately.

Page S-4

1. Based on data not seasonally adjusted.

t See note 17 for p. S-3.

# Includes data for items not shown separately.

t Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
are zero.

¢ For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

1. Based on unadjusted data.

2. Beginning with data for January 1983, the index is affected by a change in methodol-
ogy used to compute the homeownership component. For additional information regarding
this change sce p. S-36 of the Feb. 1983 SURVEY.

+ See note “¥7 for p. S-3.

(= Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

¢ Revisions. back to 1975 for some commodities, are available upon request.

1 See note %7 for p. S-4.

Page S-6

1. See note 2 for p. S-5.

2. Index no longer available from the source, BLS: see also p. S$-36 of the Feb. 1983
SURVEY.

§ For actual producer prices of individual commodities see respective commodities in
the Industry section beginning p. S-19. All data subject to revision four months after original
publication.

1 Revised series. Stage-of-processing producer price indexes have been revised back to
1976 (o reflect updated industry input-output relationships and improved classification of
some products.

# Includes data for items not shown separately.

I Effective Feb. 1983 SURVEY. data have been revised back to 1978 to reflect updated
seasonal factors. Effective Feb. 1982 SURVEY. data have been revised back to {977 to
reflect updated seasonal factors. These revisions are available upon request.

(¢ Effective with the Feb. 1983 SURVEY. the percent change and indexes as shown here
hive been revised back o 1967 except for the transportation group and services which were
revised back to 1978 These revisions as well as those for indexes not shown here are avail-
able from the Burcau of Labor Statistics. U.S. Department of Labor. Washington, D.C.
20212,

Page S-7
1. Computed from cumulative valuation total.
2. Index as of Nov. 1, 1983: building, 358.3; construction, 384.8. Revised index as of Jan.
1, 1982: Building, 323.3; construction, 344.9.
# Includes data for items not shown separately.

§ Data for Sept. and Dec. 1982, Mar., June, and Sept. 1983 are for five weeks; other
months four weeks.

Page S-8

1. Advance Estimate.

¢ Home morigage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold. )

1 Effective April 1983 SURVEY. wholesale trade data have been revised for Jan. 1973-Dec.
1982. Revised data are available upon request.

+ Effective April 1983 SURVEY. retail trade data have been revised for 1978-1983.
Revised data and a summary of the changes are available from the Census Bureau, Wash-
ington, D.C. 20233.

# Includes data for items not shown separately.

Page S-9

1. Advance estimate.

2. Effective Jan. 1979 data, sales of mail-order houses are included with department
store sales.

3. Asol July 1.

# Includes data for items not shown separately.

1 Revisions for Jan. 1977-Oct. 1979 appear in “Current Population Reports,” Series
P-25, No. 870, Bureau of the Census.

O Effective with the January 1983 SURVEY. the seasonally adjusted labor force series
have been revised back to January 1978. Revised monthly series appear in the January 1983
issue of Employment and Earnings. Effective with the February 1982 SURVEY, the labor
force series was revised back to 1970 to reflect the 1980 Census of Population. Seasonal
adjustment factors were revised accordingly. Revised monthly series appear in the Febru-
ary 1982 issue of Employment and Earnings. Revised annual series appear in the March
1982 issue of Employment and Earnings, U.S. Department of Labor, Bureau of Labor
Statistics.

* New series. The participation rate is the percent of the civilian noninstitutional population
in the civilian labor force. The employment-population ratio is employment as a percent of
the total noninstitutional population, 16 years and over.

+ See note 1" for p. S-8.

Page S-10

1. This series has been discontinued.

§ These unemployment rates are for civilian workers only. The unemployment rate for
all workers. including the resident armed forces, was 8.7 in Oct. 1983.

+ Effective June 1983 SURVEY, data have been revised back to April 1981 (not season-
ally adjusted) and January 1978 (seasonally adjusted) based on the March 1982 benchmark
levels and updated seasonal adjustment factors. See “BLS Establishment Estimates Revised to
March 1982 Benchmarks,” in the June 1983 issue of Employment and Earnings. Effective
Junc 1982 SURVEY. data have been revised back to 1977 based on March 1981 benchmark
levels and updated seasonal adjustment factors. Sce “BLS Establishment Estimates Revised to
March 1981 Benchmarks.” in the June 1982 issue of Employment and Earnings. Effective
July 1981 SURVEY. data have been revised back to 1974 to reflect new benchmarks and new
scasonal adjustment factors. See “BLS Establishment Estimates Revised to March 1980
Benchmarks,” in the July 1981 issue of Employment and Earnings.

& See note <O for p. S-9.

Page S-11

+ See note “¥" on p. S-10.

% This serics is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

& Production and nonsupervisory workers.

Page S-12

. This scries is not scasonally adjusted because the seasonal component is small relative
10 the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

2. This series has been discontinued.

+ See corresponding note on p. S-10.

& Production and nonsupervisory workers.

1 Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§ Wages as of Nov. 1. 1983: Common. $15.56: Skilled. $20.43.
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S-34

Page S-13

[. Average for Dec.

2. Reported annual; monthly revisions are not available.

3. Effective December 1, 1982, there was a break in the series. The key changes involved
additions to the reporting panel and the exclusion of broker or dealer placed borrowings
under any master note agreements. Previous statistics do not reflect these changes.

& Effective April 1982 SURVEY. the series for work stoppages involving six or more
workers have been discontinued and have been replaced by series for work stoppages involving
1,000 or more workers.

# Includes data for items not shown separately.

§ For demand deposits, the term “adjusted™ denotes demand deposits other than domes-
tic commercial bank and U.S. Government, less cash items in process of collection; for
loans, exclusive of loans to and Federal funds transactions with domestic commercial banks
and include valuation reserves (individual loan items are shown gross; i.e. before deduction
of valuation reserves).

* New series. Beginning Dec. 1978, data are for all investment account securities; compar-
able data for earlier periods are not available.

(@ Insured uncmployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

Page S-14

1. Data arc for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Average for the year.

3. Daily average.

4. Beginning Jan. 1981, data arc for top-rated only. Prior data cover a range of top-rated
and regional dealer closing rates. See also note 3 for this page.

5. Beginning Oct. 1981, data represent the total surplus or deficit (budget surplus or
deficit plus off-budget surplus or deficit). See also note 1.

6. Interest rate charged as of Nov. I, 1983 was 10.61.

# Includes data for items not shown separately.

§ The Department of Health, Education, and Welfare was redesignated as the Depart-
ment of Health and Human Services by the Department of Education Organization Act.

& Adjusted to exclude domestic commercial interbank loans and Federal funds sold to
domestic commercial banks.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent. Data through Oct. 1979 show a maturity for 120-179 days. Beginning Nov. 1979,
maturity is for 180 days.

@ Data through Oct. 1979 show a maturity for 150-179 days. Beginning Nov. 1979,
maturity is for 180 days.

11 Courtesy of Metals Week.

@@ Average effective rate

Page S-15

I. Beginning 1983, the reporting Frequency has been changed from a monthly to a quar-
terly basis.

+ Effective Feb. 1983 SURVEY. the money stock measures and components have been
revised back to 1959. Effective April 1980 SURVEY. the monetary aggregates were rede-
fined by the Federal Reserve. The redefinition was prompted by the emergence in recent
years of new monetary assets—for example, negotiable order of withdrawal (NOW) accounts
and money market mutual fund shares-——and alterations in the basic character of estab-
lished monetary assets—for example, the growing similarity of and substitution between
the deposits of thrift institutions and those of commercial banks. Monthly data from 1959 to
date are available from the Banking Section of the Division of Research and Statistics at the
Federal Reserve Board, Washington, D.C. 20551.

1 Composition of the money stock measures is as follows:

M1I.—This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depositary institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.~-This measure adds 1o M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depositary institutions. Depositary institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks. Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100.000 or more) at all depositary institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, contmercial
paper, savings bonds, and marketable liquid Treasury obligations.

1t Includes ATS and NOW balances at all institutions, credit union share draft bal-
ances, and demand deposits at mutual savings banks.

* Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

(@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government. money market mutual funds, and
forcign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used: the change in number does not
affect the continuity of the series,

{a (@ Annual data for 1973-82 and monthly data for 1982 have been revised to exclude
privite placements. Monthly revisions for 1978-81 are not available.
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1. Beginning Jan. 1981 data, U.S. Virgin Islands trade with foreign countries is included.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

1 For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

(@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

Page S-17

1. Sece note | for p. S-16.

2. Beginning Jan. 1982 data, the Customs value is being substituted for the f.a.s. value.

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

. Scenote t for p. S-16.

2. Annual total; quarterly or monthly revisions are not available.

3. Before extraordinary and prior period items.

4. For month shown.

5. Domestic trunk operations only (averaging about 90 percent of domestic total).

6. Sce note 2 for p. S-17.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonsched-
uled service.

1 Beginning Jan. 1977, defined as those having operating revenues of $50 million or
more.

& Average daily rent per room occupied, not scheduled rates.

(@ Effective January 1. 1980, contract carriers are not included because the data filed by
these carriers were substantially reduced in scope, in accordance with the ICC revised
reporting regulations.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

Page S-19

. Reported annual total; monthly revisions are not available.

2. Less than 500 short tons.

3. Beginning Jan. 1981, data represent gross weight (formerly phosphoric acid content
weight) and are not comparable with data shown for earlier periods.

4. A portion of data is being withheld to avoid disclosing information for individual
companies: not comparable with other published data.

5. A portion of data is being suppressed because of not meeting publication standards.
For nitrogen solutions. prior to May 1983, see also note 4 for this page.

62 Includes those amounts being withheld from the monthly data.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

I Revisions, back to 1977 for some commodities, are available upon request.

& Data for Jan. 1977-June 1979 exclude potassium magnesium sulfate; not strictly
comparable with data shown for other periods.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Beginning 1982, the reporting frequency has been changed from a monthly to a quar-
terly basis. Revised quarterly data for 1979 through 1982 are available upon request.

3. Annual total includes data for Hawaii: not distributed to the months.

§ Data are not wholly comparable from vear to year because of changes from one classi-
fication to another.

¥ Revisions back to 1977 are available upon request.

& Effective 1983, data are based on a new sample of approximately 150 establishments,
which was selected using the 1981 annual survey “Paints and Allied Products™ panel as a
universe frame Comparable data for 1979-82 are available upon request.

Page S-21

1. Based on quotations for fewer than 12 months.

2. Crop estimate for the year.

3. Stocks as of June [.

4. Stocks as of June 1 and represents previous year's crop: new crop not reported until
June (beginning of new crop year).

5. Previous year's crop: new crop not reported until Oct. (beginning of new crop vear).

6. See note (@ (@ for this page.

7. Data arc no longer available.

8. Nov. | estimate of the 1983 crop.

9. Effective with this reporting. data are reported on a monthly basis.

10. Data for Apr.-Dec. 1982 are not available.

11, Quarterly estimates of rye stocks will no longer be available: however, June | stock
estimates (representing previous year's crop) will continue to be published each year.

§ Excludes pearl barley.

# Bags of 100 {bs.

& Revised crop estimates back to 1975 are available upon request.

(@ Revisions. back 10 1977, for some commoditics. are available upon request.

I Revisions back to 1973 are available upon request.

(a (@ Data wre quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).
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1. Bascd on quotations for fewer than 12 months.

2. Sce note 9 for p. S-21.

3. Data are no longer available.

§ Cases of 30 dozen.

& Bags of 132.276 1bs.

1 Revisions for Jan.-July 1979 (back to 1975 for grindings of wheat) are available upon
request.

(@ Revisions back to 1977 are available upon request.

# Effective Apr. 1981 SURVEY. the wholesale price of smoked hams has been discon-
tinued and has been replaced with the comparable price index. Annual indexes prior to 1979
and monthly indexes prior to Feb. 1980 are available upon request.

Page S-23

1. Crop estimate for the year.

2. Average for seven months; price not available for July, Aug., and Oct.-Dec.
3. Annual total: monthly revistons are not available.

Data are no longer available.

Nov. 1 estimate of the 1983 crop.

Monthly data reflect cumulative revisions for prior periods.

Revisions back to 1975 are available upon request.

New series. Source: Bureau of Labor Statistics.

Totals include data for items not shown separately.

Rl

e * db e

Page S-24

I. Annual data: monthly revisions not available.
2. Less than 300 short tons.

Page S-25

1. Annual data: monthly revisions are not available.

2. For month shown.

3. Effective Jan. 1981, data are revised back to Jan. 1980. Inventory data formerly cal-
culated by the Burcau of the Census are now based on the Steel Service Center Institute
monthly Business Conditions report.

+ Beginning January 1982, data represent metallic (mostly aluminum) content. Data for
1981 and prior years represent aluminum content only.

Page S-26

1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Data shown in the April and May 1983 issues of the SURVEY were incorrect.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

(@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

+ Source for monthly data:
data: Burcau of Mines.

# Includes data not shown sepuarately.

F Effective July 1980 SURVEY. data are revised and shown on a new base. The sample
size has been restored to 100 tirms and the base has been changed to 1977=100. The revised
series are not comparabie to previously published data.

* New series. These indexes are based on shipments of hydraulic and pneumatic prod-
ucts reported by participating members of the National Fluid Power Association. Data
back to 1959 are available upon request.

American Burcau of Metal Statistics. Source for annual

Page S-27

Total stocks for bituminous coul and lignite exclude residential and commercial stocks and
are not comparable with data prior to Jan. 1980

2. Data are tor five weeks: other months 4 weeks.

3. For month shown

4. Data withheld to avoid disclosing information for individual companies.

# Includes duwa for items not shown separately.

(@ Beginning July 1977, data are representive of those manufacturers reporting and are
not an average of the total industry: they are not directly comparable with earlier data.

* New serics. Annual data prior 10 1975 and monthly data prior 1o April 1979 are avail-
abie upon reguest.

§ Includes nonmarketabie catalyst coke

& Inciudes small amounts of “other hydrocarbons and alcoho! new supply (field pro-
duction),” not shown separately.

+ Revisions back to Jan. 1978 are available upon request.

I Effective with 1981 petroleum data, the Energy Information Agency has changed
some definitions and o mwplx to reflect recent developments in refining and blending prac-
tices. These ching > adding a category for gasohol production to motor gasoline
production and ac more precisely for dnsmLm and residual fuel oil processed fur-
ther alter intti tun A deseription of these changes appears in the May 1981 issue
of Manthihv ) cview, L5 Department of Fnergy. Energy Information Adminsstration

Page S-28

1o Simple averuges of prices are no longer available.

2 Scenote Sforpo3-29

3. Reported annual totals: revisions not allocated to the months,

4 Eflecuve with ban 1983, data inclede road oil. Total road oil data tor
domentic demand, 410, produciion: 47, stocks

1982 were
(thens, bbi g S0
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& Prices are mid-month, include taxes, and represent full service; comparable prices
prior to Jan. 1979 are not available.

# Includes data for items not shown separately.

* New series. See note ¢ for this page.

1 Except for price data, see note *}" for p. S-27.

Page S-29

1. Reported annual total; revisions not distributed to the months.

2. Effective Jan. 1980, data are no longer available.

3. Average for 11 months; no price for Aug. 1980 or June 1981.

4. Average for 11 months; no price available for Nov. 1980 or for Oct. 1981.

5. Monthly data will be discontinued as of April 1982 SURVEY, due to budgetary limita-
tions. The related annual report, MA26A, will continue to be published.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

§ Monthly data are averages of the 4-week periods ending on the Saturday nearest the
end of the month; annua: data are as of Dec. 31.

1 Data are monthly or annual totals. Formerly weekly averages were shown.

Page S-30

1. Reported annual tolal; revisions not allocated to the months.
2. Crop for the year.
3. Data cover live weeks; other months, four weeks.
4. Data are not availaole prior 10 Jan. 1980.

5. See note =7 for this page.

6. Monthly and annual data for regular basccoat plasters are not available: sales of “all
other™ represents total sules of building plasters. See also note | for this page.

7. Data withheld to avoid disclosing operations of individual companies.

8. Represents total shipments for Jan.-May 1982. See also note 7 for this page.

* New series. Data for finishing mills have replaced data for weaving mills, which are no
longer available.

# Includes data for items not shown separately.

& Cumulative ginnings (o the end of month indicated.

§ Baies of 480 1bs.

1 Beginning Jan. 1982, shipments include those for direct export; such shipments for
1981 were 2,165 thous. gross.

(@ Annual totals are based on advance summaries and reflect revisions not distributed to
the months.

Page S-31

. Effective Jan. 1, 1978, includes reexports, formerly excluded.

. Annual total includes revisions not distributed to the months.

. Average for crop year; Aug. 1-Jul. 31.

. For five weeks; other months four weeks.

. Monthly average.

. Less than 500 bales.

. Monthly data discontinued for the year 1982: reinstated beginning Jan. 1983.

& Based on 480-ib. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).

# Includes data not shown separately.

R

-~

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Figure represents production; not factory sales.

3. Effective Jan. 1982 (for retail sales) and Aug. 1982 (for retail stocks), U.S.-built
Mercedes-Benz trucks are included: comparable data for earlier periods are not available.
Sce also note 5 for this page.

4. Monthly data for 1980 as published in earlier issues of the SURVEY, exclude exports
for off-highway trucks: not strictly comparable with data shown for other periods. Such
exports have since been included in the monthly data and are available upon request.

5. Buased on unadjusted data.

6. Sece note “*7 for this page.

7. See last sentence of note *¥° for this page.

8. Monthly data discontinued for the year 1982: reinstated beginning Jan. 1983,

# Total includes backlog for nonrelated produus and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

& Courtesy of R Polk & Co. republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

T Excludes railroad-owned private refrigerator cars and private line cars.

+ Revisions, affecting some commodities back to 1967 and for those perivds mentioned
below, ure available upon request. Passenger cars (seas. adj.). Effective July 1983 SURVEY. data
have been revised back to Jan. 1980. Effective July 1982 SURVEY, data have been revised
back 10 fan. 1977, Trucks and buses (seas. adj.j: BEffective Feb. 1983 SURVEY. data have
been revised back to Jan. 1980.

(n In the 1979 BUSINESS STATISTICS. 4th Qtr. 1977 should read *"13,946”

1 [n the 1979 BUSEH STATISTICS. annual data for 1977 should read
mil. $.

## Revistons back to 1977 are avaifable upon request

1 lncludes Volkswagens produced in the U S.

(« (0 Includes passenger vans.

mil. $.
“2,604.87
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BUSINESS STATISTICS: 1982

Business Statistics: 1982 is the twenty-third in a series of supplements to the monthly SURVEY OF CURRENT
BUSINESS. It presents data for approximately 1,900 series that are shown each month in the S (or “blue”) pages of the
SURVEY. The main body of the publication presents monthly data for 1979-82 and annual data for 1961-82.
Appendix I provides monthly data for 1961-78 for approximately 250 of these series. Methodological notes
describing sources, definitions, methods of compilation, revisions, and time span covered, follow the main body of
tables.

Quarterly and annual data for 1951-82 for selected series prepared by the Bureau of Economic Analysis—National
Income and Product Accounts (140 series), Plant and Equipment Expenditures (20 series), and U.S. International
Transactions (30 series)—appear in Appendix II. Until recently these series had been shown in the blue pages of the
SURVEY; now they are shown only in the white pages. Methodological notes for Appendix II follow the tables.

Business Statistics: 1982 breaks with tradition in some significant ways. The system for dating the volumes was
changed. The “1982” in the title of this edition indicates the last year for which data are shown. Earlier editions were
dated with odd-numbered years that usually indicated the year the edition went to press; they contained data
through the previous year. Also, this edition is the first to use computerized typesetting, which makes possible more
timely publication. The data in Business Statistics: 1982 contain revisions available through July 1983.

Copies of Business Statistics: 1982 will be available in December; for price and ordering instructions, call (202)
523-0769 or 523-0783.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S36

SECTIONS
General;
Busi indicators 1-5
Commodity prices 5,6
Construction and real eState ..........esescsnns

D tic trade

Labor force, employment, and earnings.....

X
Foreign trade of the United States ......ccoeunines
Transportation and communication ........eceiseeee

Industry:

Chemicals and allied products ...
Electric power and gas ........ ressons
Food and kindred products; tob

Leather and products ...

Lumber and products ...

Petroleum, coal, and product: 27,28

Pulp, paper, and paper products ..........c... eneres 28, 29

Rubber and rubber products ....... 29

Stone, clay, and glass products... "

Textile prod

Transportation equipment 3
Footnotes 33-35

INDIVIDUAL SERIES

Advertising 8, 12
Aerospace vehicl 32
Agricultural loans 13
Air carrier operations 18
Air conditioners (room) ......co.eeeee sessesssrsrenssnsnssnaren 27
Aircraft and parts 4,32
Alcohol, denatured and ethyl........ vessesssesasaseorsasses 19
Alcoholic beverages 8,20
Aluminum 25
Apparel 2, 4-6, 8-12
Asphalt 28
Automobiles, etc 2-4,6,8,9,14,15,17, 32
Banking 13, 14
Barley 21
Battery shipments 27
Beef and veal
Beverages

Blast furnaces, steel mills ...............
Bonds, issued, prices, sales, ylelds
Brass nnd bronze

Brick 30
Building and construction materialS.....ccoucecences 2, 4, §
Building costs
Building permits 7
Business incorporation (new), failures .. . 5
Business sales and inventories ......covesee e 2,3
Butter 21
Cattle and calves. 22
Cement 30
Chain-store sales, firms with 11 or more

stores 9
Cheese 21
Chemical 2-4, 10-12, 15, 17, 19, 20
Cigarettes and cigars 23
Clay products 2-4, 30
Clothing (see apparel)
Coal 2,27
Cocoa 22
Coffee 22
Coke 27
Combustion, atmosphere, heating equip-

ment 26
Communication 15,19
Confectionery, sales 22
Construction:

Contracts 7

Costs 7

Employment, unemployment, hours,

earnings 10-12

Highways and streets .. 7

Housing starts 7

New construction put in place ......ooeceseeee 7
Consumer credit 14
Consumer goods output, indeX ........coueecesessnsessesse 1,2
Consumer Price Index 56
Copper and copper products 25, 26
Corn 21
Cost of living (see Consumer Price Index).......... 56

Cotton, raw and manufactures..........
Credit, commercial bank, consumer .

Crops

Crude oil

Currency in circulation ............ sessonssssseosassasssasasase 15
Dairy products 5,21
Debt, U.S. Government..........cc..... sesssssasensassosasess 14
Deflator, PCE 1
Department stores, sales, inventories ............. 9
Deposits, bank 13,15
3f

org/
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Dishwash 27
Disposition of personal income . 1
Distilled spirits 20
Dividend payments 1,15
Drugstores, sales 8,9
Earnings, weekly and hourly . 12
Eating and drinking places .... 8,9
Eggs and poultry 5, 22
Electric power 2, 20
Electrical machinery and equipment..........cccevsuens

10-12, 15, 27

Employee-hours, aggregate, and indexes....
Employment
Explosives
Exports (see also individual commodities) ..

Failures, industrial and commercial 5
Farm prices 5,6
Farm wages 12
Fats and oils 17
Federal Government finance............ S 14
Federal Reserve banks, large commercial .. 13
Federal Reserve member banks crse 13
Fertilizers 19
Fish. 22
Flooring, hardwood 24
Flour, wheat 22
Food products .......cccevsverenes 2-6, 8, 10-12, 15, 17, 20—23
Foeign trade (see also individual commod) ........

Freight cars (equipment) sonessrsssses 32
Fruits and veg 5
Fuel oil 5,28
Fuels 2,6,17, 27, 28
Furnaces 27
Furniture 2, 6,8-12

Gas, output, prices, sales, revenues
Gasoli

Glass and products 30
Glycerin 19
Gold 14
Grains and products .......e.cieccrnssessssessssasnes 5, 6, 21, 22
Grocery stores 9
Gypsum and product: 30
Hardware stores 8
Heating equipment 26
Help-wanted advertising index ......cccneecrsrcssncrenes 12
Hides and skins 6
Highways and streets 7
Hogs 22
Home Loan banks, outstanding advances............ 8
Home mortgages 8

Hotels and motor-hotels ... 18
Hours, average weekly 11
Housefurnishings 2,4,5,8,9
Household appliances, radios, and television sets 27
Housing starts and permits .........ccsseene sesesssssnenrese 7
Imports (see also individual commodities) ........... 17, 18
Income, personal 2
Income and employment tax receipts .......iorcseecss 14
Industrial production indexes:

By industry 1,2

By market grouping 1,2
Installment credit 14
Instruments and related products.... e 2-4, 10-12
Interest and money rates .......ceoueee

Inventories, manufacturers’ and trade
Inventory-sales ratios
Iron and steel

3
2, 15, 24, 25

Labor advertising index 14
Labor force 9, 10
Lamb and mutton 22
Lead 26
Leather and product: 2, 6, 10-12, 23
Livestock 5,22
Loans, real estate, agricultural, bank (see

also Consumer credit) ..........cvnessosnssosssssassrons 8,13
Lubricants 28
Lumber and products ......ccieencsssienss 2, 6,10-12, 23, 24
Machine tools 26
Machinery .......covvsnenes S 2-6, 10-12, 15, 17, 26, 27
Manufacturers’ sales (or shipments), inventories,

orders 3-5
Manufacturing employment, unemployment,

production workers, hours, earnings ......ccueneee  10-12
Manufacturing production indexes......... - 1,2
Meat animals and meats ............. sessosensen . 5,22
Medical care 6
Metals 2-6, 10-12, 15, 24-26
Milk 21
Mining and minerals.........ccceveereerenee sonsasss 2, 6, 10-12, 15
Monetary statistics 15
Money and interest rates ........osseee sosesense sessssnarens 14

Money supply
Mortgage applications, loans, rates ...
Motor carriers
Motor vehicles ......cuomcressssssasasess 2-4,6,8,9, 15,17, 32

National parks, visits 18
Newsprint 29
New York Stock Exchange, selected data .......... 16
Nonferrous metal. 2,4,5,15, 25, 26
Oats 21
Oils and fats 17
Orders, new and unfilled, manufacturers’ .......... 4,5
Outlays, U.S. Government.... 14
Paint and paint materials .. 20
Paper and products and pulp . 24,
, 28, 29
Parity ratio
Passenger cars.......c.o... seserasss R~ 2-4,6,8,9, 15,17, 32
Passports issued
Personal consumption expendltures .................... l
Personal i 1
Personal outlays 1
Petroleum and product: 2-4,
10-12, 15, 17, 27, 28
Pig iron 24
Plastics and resin materials
Population
Pork
Poultry and eggs

Price deflator, implicit (PCE)
Prices (see also individual commodities)
Printing and publishing ..........cecceeescerencrsne
Private sector employment, hours,

earn-

ings 10-12
Producer Price Indexes 6
Profits, corporate, 15
Public utllltles ................. srasseesesnases . 1,2, 7, 15, 16, 20
Pulp and p; 28
Purcllasing power of the dollar

Radio and television 8,
Railroads 13, 16, 18, 32
Ranges 27
Rayon and acetat 31
Real estate 8,13
Receipts, U.S. Government 14
Refrigerators 27
Registrations (new hicles) 32
Rent (housi 6
Retail trade .............. resessssaesasens S 2,3,5, 8-12, 14, 32
Rice
Rubber and products (incl. plastics) .....ceeccreereseee

6, 10-12, 29
Saving, personal 1
Savings and loan assoc., new mortgage loans . lg
Savings deposits
Securities issued 15
Security markets 15, 16
Services 6, 10-12
Sheep and lambs 22
Shoes and other fOOtWEAT .....civcuscecoersssasarsrsssseses 23
Silver 14
Spindle activity, cotton 31
Steel (raw) and steel manufactures .........ocoveeseee 25
Steel scrap 24
Stock market fi i 15
Stock prices, yields, sales, etc . 16
Stone, clay, glass products ..
Sugar
Sulfur
Sulfuric acid
Superphosphate
Tea imports
Telephone and telegraph carriers .....
Television and radio
Textiles and products ........ccecsseen
Tin
Tires and inner tubes 29
Tobacco and manufactures ........oeceseeeseees 2-4, 10-12, 23
Tractors 27
Trade (retail and wholesale) ......ccouvreeeee 2,3,5,8-12, 32
Transit lines, urban 18
Transportation 6, 10-12, 15, 16, 18

Transportation equipment ..
Travel
Truck trailers 32
Trucks (industrial and other) .... . 26,27,32

Unemployment and insurance 9,10, 13
U.S. Government bonds ..... . 16
U.S. Government finance ...
Utilities

\4 cleaners
Variety stores
Vegetables and fruits

.. 2-6, 10-12, 15, 17, 32
18

Veterans’ unemployment inSurance .........osvessseess 13
Wages and salaries 1, 12
Washers and dryers 27
Water heaters 27
Wheat and wheat flour 21,22
Wholesale trade 2,3,5,8,10-12
Wood pulp 28
Wool and wool manufactures 3
Zinc 26
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In the third quarter

- Real GNP increased 7' percent

« Real final sales increased 5 percent

« GNP fixed-weighted price index increased 4! percent
« Real disposable personal income increased 7 percent

Real GNP Real Final Sales

Percen Percent

1982

GNP Fixed-Weighted Price Index Real Disposable Personal Income

Percent Percent

1983

Percent change from preceding quarter: based on seasonally adjusted annual rates.
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