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the BUSINESS SITUATION

P ARTIAL but conclusive evidence
indicates that the slide in real GNP
accelerated in the fourth quarter. The
month-long coal strike was not a major
factor; the decline was mainly the result
of a broadly based and pronounced
weakening of demand.

The largest decline was in auto-
mobiles. Data through mid-December
indicate that sales of domestic models
were down 29.4 percent from the third
quarter. There were sizable real declines
in consumer purchases of goods other
than autos, and in the automobile and
truck components of fixed business in-
investment. The contraction in home-
building intensified. As yet, little is
known about inventories, except that
there occurred a large involuntary
accumulation of automobile inventories,
as the reduction in output fell short of
the reduction in sales. Inventories will
be a major factor determining the
steepness of the fourth quarter decline

in real GNP.

A major shakeout in labor markets
also took place. Employment, which
had been rising slowly earlier in the
year, declined in October and Novem-
ber, and layoffs rose sharply. The
unemployment rate reached 6.5 percent
in November and will rise further in
December. Inflation continued at a
rapid rate, although there was a slow-
down in price increases for commodities
other than food, especially in industrial
materials prices, which are cyclically
sensitive.

Consumer Income and
Spending

The growth of personal income slowed
from a seasonally adjusted annual rate
of 12.6 percent per month in the third
quarter to 7.4 percent in October; in
November, income declined 2.2 percent.
The weakening was in private wages
and salaries and farm proprietors’
income (table 1).

Table 1.—Personal Income, 1973=74

[Percent change, seasonally adjusted at annual rates]

Private wages and salaries rose 4.8
percent in October—about half the
average monthly rise in the third
quarter—and declined 11.4 percent
in November. The weakness was due
to declines in employment and in
average weekly hours, and, to a lesser
extent, to a slowdown in the rise of
hourly earnings. Average hourly earn-
ings of production workers in the
private nonfarm economy, adjusted
for overtime in manufacturing and
interindustry employment shifts, in-
creased at an annual rate of 7.7 percent
in October and 6.8 percent in Novem-
ber. These increases were well below
the average rate of 10.2 percent per
month in the third quarter, and the 12.5
percent second-quarter rate which in-
cluded catchup effects that resulted
from the removal of wage controls.

The decline in private payrolls in
November was in the commodity-
producing industries. Payrolls fell 25.0
percent in manufacturing and 30.6

Percent 1973 1974
distribution
1973
1 o I v 1 I hiss Oct. Nov.
P 1 income... ... 100.0 12.6 9.2 13.3 10.3 3.7 9.8 12.6 7.4 —-2.2
12.9 9.9 9.2 10.4 56 12.0 7.9 8.6 -7.1
13.5 10.8 9.7 10.3 5.3 12.2 9.4 4.8 —1L.4
13.9 11.8 10.8 11.5 1.3 1.5 8.6 5.3 —26.2
11.5 1.8 9.3 1.2 —~.8 14.3 10.4 9.2 —25,0
1.1 9.8 8.3 6.6 7.2 12.5 9.3 4.7 .7
15.8 10.0 9.4 12.8 10.8 13.3 1.1 4.2 7.6
10.7 6.6 7.3 11.0 6.7 1.6 2.7 4.1 10.8
6.5 7.3 10.0 11.6 12.2 14.5 14.9 1.5 11.8
Proprietors’ income 9.1 58.3 4.0 4“7 4.8 ~25.4 —32.9 32.5 -17.7 -15.7
Business and professional 55 6.6 .7 4.3 4.2 10.7 9.0 8.8 0 3.9
Farmo.. ... 3.6 232.8 9.4 1319 5.6 —58. —-74.3 105.5 —45.2 —46.9
Transfer payments. . 1.2 7.3 6.1 13.7 7.5 2.6 25.4 20.1 14.0 13.8
All other sourees 1. oo .. iiiiiieenien 13.9 11.2 1.5 13.9 13.7 6.1 15.9 9.4 9.8 10.5
Less: Personal contribution for social insurance_..._......_. 4.1 104.5 5.8 8.7 2.8 33.2 7.9 6.0 7.9 -7.1

1. Includes rental income, interest income, and dividends.

NOTE.—Quarterly changes are averages of the monthly changes within the quarter.
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percent in other-commodity producing
industries. The latter drop was mainly
due to the strike in the coal industry.
Government payrolls increased sub-
stantially in October and November,
because of the pay raises for military
and Federal civilian employees, most
of which became effective in October.

Farm proprietors’ income declined
in October and November due to
rising costs and a smaller volume of
marketings.

The growth of transfer payments
slackened in October and November.
The slowdown centered in social secu-
rity benefits, which had increased sub-
stantially in the second and third
quarters as the result of legislated
increases in rates. Unemployment insur-
ance benefits included in personal in-
come rose sharply in October and
November. Supplemental unemploy-
ment benefits, which are provided by
privately administered plans and ex-
cluded from personal income, repre-
sented only small additions to the pay-
ments that are included. Transfer pay-
ments will be boosted in December by
a major increase in veterans benefits
that is retroactive to September.

The weakness in personal income,
combined with rapid increases in con-
sumer prices, resulted in a further
decline in real disposable income. Real
income declined in each of the first
three quarters of 1974 and was 3.2 per-
cent below the peak in the fourth
quarter of 1973.

Spending

Confronted by tapering incomes and
increases in the cost of living and unem-
ployment, consumers have cut back

SURVEY OF CURRENT BUSINESS

sharply on their spending. There was a
precipitous cut in spending for auto-
mobiles. Sales of new cars, including
imports, plunged to a seasonally ad-
justed annual rate of 7.8 million units in
October and 6.8 million in November.
These declines followed a spurt to an
annual rate of 10.3 million units in the
third quarter, when the higher prices
announced for the 1975 models led
buyers to step-up their purchases of
1974 models.

Current-dollar retail sales of other
durables were unchanged or lower in
October and November and down
sharply in real terms. Spending for non-
durables rose in October and declined
in November, and, for the 2 months
taken together, showed a small increase.
The rise was in the food group and
reflected higher prices. Spending for
other nondurables declined in both
October and November, reflecting a
contraction in the general merchandise
and apparel groups.

In efforts to bolster consumer spend-
ing, retailers have sponsored major
preholiday price-cutting promotion pro-
grams that gave some transitory
strength to retail sales in December.
It seems likely that a meaningful
recovery in consumer spending will
have to await a significant slowdown
in inflation and strengthening in labor
demand, or both.

Residential Construction

New housing starts continued to
decline in the fourth quarter, although
not as rapidly as in the third, and
residential investment, which reflects
both past and current starts, declined
sharply. Starts were at a seasonally

December 1974

adjusted annual rate of 1.0 million units
in October and November, down 13
percent from the third quarter, and
more than 55 percent from the highs
of early 1973 (chart 1).

Starts of single-family homes aver-
aged 780,000 units in October and
November, down 10 percent from the
third quarter. New home sales declined
sharply in the third quarter and further
in October, the latest month for which
data are available (table 2). The
inventory of unsold homes was also
lower, but represented an average 10.7
months of sales in the third quarter
and 12.1 months in October. Historical-
ly, these are very high figures.

Shipments of mobile homes, an im-
portant source of low cost housing,
have also declined sharply. Mobile
home shipments totaled 248,000 units
at a seasonally adjusted annual rate
in October, 30 percent below the aver-
age for the third quarter and more than
60 percent below the peak in the first
quarter of 1973.

Multiunit starts averaged 267,000
units in October and November, down
20 percent from the third quarter, and
75 percent below the peak rate in the
first quarter of 1973. The number
of units under construction remained
large, even though it has declined over
the past year. At the end of the third
quarter there were 742,000 units under
construction.

The contraction in multiunit hous-
ing is the most severe on record, and
is far worse than that for single-family
units. Several factors contributed to
this result. There has been overbuilding
of both rental and condominium units.
Both construction loans and mortgage

Table 2.—Selected Measures Relating to New Home Sales and Rental Apartments, 1972-74.

1972 1973 1974
I II 11X v I I III v I II IIx Oct.
Single-family market: (seasonally adjusted)
Average monthly sales rate (thousands) ... _._......_._... 57 58 62 63 61 57 47 40 44 47 40 34
Inventory of unsold homes (thousands)__.._............_. 318 353 382 407 426 436 453 446 453 442 426 410
Average monthly ratlo of homes for sale to homes sold... 5.5 5.9 6.1 6.5 7.1 7.8 9.7 1.3 10.6 9.7 10.7 12,1
Rental market: (not seasonally adjusted)
VaCaneY Iabe. o oo e 5.3 5.6 5.8 5.6 5.7 58 5.8 5.8 6.2 6.3 .2 =N
Units in apartment-type buildings under construction ° i
(thousands) - - - oo o 715.8 780.0 823.5 862.9 907.3 951. 8 975.1 932. 4 879.0 834.6 742.1 n.a.

N.a. Not available.

NoTE.—Quarterly figures are averages, except for inventories and units under construction,

which are end of period.
Source: U.S. Department of Commerce, Bureau of the Census.
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loans have been costly and difficult to
obtain. Materials prices and wage rates
have soared, and consequently profit-
ability has been eroded. Many large
builders have defaulted on loans, seri-
ously weakening the lending ability of
important construction financiers, espe-
cially real estate investment trusts.
Most money market interest rates
have declined about 3 percentage points
since late August and early September.
Initially, the decline reflected weaken-
ing loan demand. Subsequently, the

CHART 1

Residential Construction and
Mobile Homes

Million units (Ratio scale)
4 _PRIVATE HOUSING STARTS

3 .

2 IlllIIl'llLllll[llI[I|l|l\l‘l||lllI|lJ

MOBILE HOME SHIPMENTS

2F -1

sl b b by b Lo b sy b
1965 66 67 68 69 70 7V 72 73 74

Seasonally Adjusted at Annual Rates

¢ Average of October and November Data: Census

U.S. Department of Commerce, Bureau of Economic Analysis 74-12-1

SURVEY OF CURRENT BUSINESS

monetary authorities appear to have
pursued a less restrictive policy. How-
ever, the evidence for this depends on
the interpretation of recent actions
taken by the Federal Reserve—the
reduction in reserve requirements and
in the discount rate, and also open
market operations.

Short-term market instruments are
alternatives to savings accounts for
many investors, and the decline in
money market rates has resulted in an
improvement in the flow of funds to
the thrift institutions. New savings,
excluding dividends credited to de-
positors, exceeded withdrawals by $300
million at federally insured savings
and loan associations in October; ac-
cording to preliminary data, flows
continued positive in November. The
recent improvement followed 3 con-
secutive months of net withdrawals
that totaled $2.9 billion. The prospects
are that savings flows will strengthen
in the months ahead and that the
associations will accelerate their mort-
gage lending. However, not all of the
increase in savings flows will be avail-
able for this purpose. The associations
are heavily in debt to the Federal
Home Lioan banks and will use new
funds in part to reduce this debt.

Aside from the prospects for greater
availability of mortgage funds, the
single-family market will also get some
help from the recent extension of
Federal mortgage assistance to include
conventional mortgage financing for
existing home sales. However, there are
factors limiting the strength of the
recovery: the sharp increases in housing
prices and high mortgage rates will
restrict demand; the excess inventory
of unsold homes must be corrected; and
most importantly, consumers’ real in-
comes and their willingness to spend
must improve.

The outlook for multiunit construc-
tion is worse. Completion of the large
number of units under construction is
likely to result in a further increase
in vacancy rates. The rate, which has
risen in each year since 1970, will
have to stabilize, at the very least,
before significant recovery in multiunit
starts gets underway. In addition,
as mentioned earlier, the multiunit

3

market is experiencing special financial
difficulties. Also, the shifts among rental
and condominium properties are con-
tributing further uncertainties that are
likely to be obstacles to & revival of
the multiunit market.

Business Investment

The rise in business spending for
plant and equipment slowed in the
fourth quarter. According to the latest
BEA survey, taken in November and
reported on pages 16—20 of this issue of
the SurvEY, business expects capital
outlays to show a rise of only 1.4 per-
cent at a seasonally adjusted annual
rate, a sharp deceleration from the
third-quarter rise of 9.6 percent. In
real terms, outlays undoubtedly de-
clined substantially in the fourth
quarter.

Business has been reducing invest-
ment plans throughout the year. Ac-
cording to the February survey, plant
and equipment spending in the second
half of the year was expected to average
14.4 percent (seasonally adjusted an-
nual rate) above the first half. In the
May survey, the increase was scaled
down to 10.4 percent, and in Novem-
ber, to 8.8 percent. Both manufac-
turing and nonmanufacturing indus-
tries reduced their investment plans;
the largest reductions were in non-
manufacturing, mainly reflecting sub-
stantial downward revisions by electric
utilities.

The weakness in capital spending
will extend into 1975. Many industries
are planning cutbacks, and only a few
are planning substantial expansion.
The latter are either energy-related
(petroleum and gas) or have until
recently been operating at capacity
and would quickly experience capacity
pressures once a recovery gets under-
way (iron and steel and nonferrous
metals).

For definitional and methodological
reasons, the plant and equipment series
moves somewhat differently from the
nonresidential fixed investment com-
ponent of the GNP. On the basis of
detail underlying the latter, the main
reason for the deceleration of investment
outlays in the fourth quarter was a
large reduction in outlays on automo-
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appreciably from the third to the
fourth quarter. Employment, as mea-
sured by both the household and the
nonfarm payroll series, showed little

of work and labor turnover. The work-
week declined in both October and
November, primarily as a result of
reduced overtime. The size of the de-

4 SURVEY OF CURRENT BUSINESS December 1974
biles and trucks, which had been very the miscellaneous services group. Em- N CHART 2
strong in the third quarter. Business ployment in goods-producing industries,
outlays on other types of producers’ which had been declining all year, Unemployment Rates
durable equipment and on construction plunged more than 400,000, as layoffsin  percent
continued weak. manufacturing intensified and spread to 2
As regards inventory investment, a nearly every major component group.
major factor was the large involuntary The largest declines were in electrical 8l Total "
accumulation of automobile inven- machinery and autos, where weak sales \ o~
tories. The drop in automobile sales was resulted in sizable production cuts. _/\/_’ |
sudden and sharp, and inventories in- Further closings of auto plants occurred :
creased by more than 25 percent from in late November and December, and
the end of September to the end of more are scheduled for January; the bl b b b e
November, when they were equal to auto industry will continue to be a 24
about four months of sales. It is likely major source of weakness for some
that sales remained depressed and that time. Among nondurables, declines in- | i
in December, in spite of widespread tensified in both October and Novem- Teenagers
plant closings, production exceeded ber. The largest cutbacks were in »’
sales and inventories rose further. textiles and apparel, where employ- '¢[ 7]
ment has declined almost without
Labor Markets interruption since late last year. 12 i
The weakening demand for labor in
The demand for labor weakened mgnufacturing was also evidentinhours | ot R
[l omen

Adult Men »
\ s
4 _N 2 |

Household Heads

‘cha-nge m OCtObeI‘ and decllned Sharp].y clme Suggested Shortening Of the ba,sic Ol L 1 | IV IVENTE IVUNIN S IVRVERE R
m November B unemployment, which  workweek in some industries, such as 2
had mcrean{d abruptly in September, Jlumber, furniture, textiles, and apparel.
ro:f;}jharply in both months. (Data separating overtime from regular Biue Collar
; e num}l)erdOfolmcIl)lo{ eest O;l Ongg(; hours are not available for individual [ 2
arm payrolls dec abo . . d
payr . ed abou ’ industries.) The latest figures on labor White Collar
(seasonally adjusted) in November.
Emol . g . . turnover (those for October) showed 4= . .
mployment in service-producing in- lavoffs tisi harol d th te of
dustries, which had been expanding, ayo ; nSl?giﬁi arply arll N lm Pi ° ' N | ‘
. new hires ia to its lowest level In obww oty Ve e by b o by e o dayy
fell 35,000 in November (tifble .3). Th.e 0 g 1969 1970 1971 1972 1973 1974 1975
drop was due to a contraction in retail OVer « years. '
trade: d . . E 1 . . declined Seasonally Adjusted
\ rade; moderate expansion continued mployment m construction decline ® Latest data plotted are November Date: BLS
in State and local government and in somewhat faster than earlier in the s oepament of conmerce, urean of Esonomic Araysis e
Table 3.—~Changes in Nonfarm Payroll Employment, 1973=74
[Thousands of workers, seasonally adjusted]
1973 1974
I 114 I v I I 1 Oct. Nov.
331 225 176 203 55 1 11 -3 —443
154 92 4 68 ~70 -1 -38 —163 —408
0] 3 4 3 2 4 8 -1
56 7 19 8 —4 -3 -18 -35 —49
96 65 % 56 —69 23 ~24 ~136 ~348
80 55 29 4 —58 32 -18 ~73 —224
16 10 =5 15 -1 -10 —6 —63 —124
Service-producing. ... o ieiaan. 176 134 130 bt 4 -
Transportation and public utilities. 4 10 10 3? 127 l_Zg 1—88 13'% —3?
Trade.. ..o ... 79 37 45 16 29 39 4 -6 -9
Finance, insurance, and real esta n 8 11 6 8 4 7 8 1
erviees_ ..o 60 42 52 42 34 50 53 64 37
Federal government.__.____.____ -8 —4 4 7 ] 5 1 1 -1
State and local government____ ..o oooo._ 30 41 8 57 40 27 70 38 )
1. Less than 500, Source: Bureau of Labor Statistics.

NoTe.—Quarterly changes are averages of the monthly changes within the quarter.
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year, reflecting both the continued drop
in homebuilding and recent weakening
in commercial and industrial construc-
tion. Mining employment fell a little
in November, but because most miners
were on payrolls the first day of the
survey week, the coal strike had little
effect on the figures. However, second-
ary cutbacks in coal-dependent indus-
tries will be evident in the figures for
December, particularly in the steel
industry, where layoffs were announced
in late November.

The labor force increased in October
and decreased in November; unemploy-
ment rose in both months. The un-
employment rate moved gradually
higher from late 1973 to August of this
year and then rose 0.4 of a percentage
point to 5.8 percent in September
(chart 2). Some of this rise may actually
have taken place in earlier months,
and may have been masked by technical
problems associated with seasonally
adjusting the labor force and employ-
ment data for the impact of school
closings in June and openings in Sep-
tember. Sharp increases in unemploy-
ment have continued and the overall
unemployment rate reached 6.5 percent
in November.

The unemployment rate for house-
hold heads is an important indicator of
the seriousness of a rise in unemploy-
ment. Increasing unemployment for
this group nearly always reflects job
losses, rather than new entries or re-
entries into the labor force, which fre-
quently affect the measures of unem-

SURVEY OF CURRENT BUSINESS

ployment for other demographic groups.
The unemployment rate for household
heads began increasing sharply in
September and reached 3.9 percent in
November.

The unemployment rate for adult
men began to rise steeply in October
and reached 4.6 percent in November,
mainly reflecting unemployment among
blue-collar workers, particularly in dur-
ables manufacturing and construction.
The unemployment rate for adult
women was steady in October after a
jump in September, but rose sharply
again in November; the November
rise reflected heavy layoffs in textiles
and apparel.

At 17.3 percent, the November un-
employment rate for teenagers was 3
percentage points higher than at the
end of last year. It showed little change
in the last 2 months because labor force
participation declined. In a period of
rising unemployment, teenagers are
typically among the first to be laid off,
and if they do not quickly find alterna-
tive employment, they are more likely
than older workers to drop out of the
labor force.

Recent Price Developments

Wholesale and retail prices increased
less rapidly thus far in the fourth quar-
ter than in the third. The slower rate of
increase was due to a slackening in price
rises for commodities other than food;
food prices continued to rise sharply.

Wholesale industrial commodity prices
rose about 1 percent (seasonally

Table 4.~Changes in Wholesale Prices, 1973=-74

[Percent, seasonally adjusted]

5

adjusted) in October and November,
as compared with 2.1 percent per
month in the third quarter (table 4).
The slowdown reflected a decline in
prices of industrial materials resulting
from broadly based weakness in in-
dustrial activity, both here and abroad.
Prices of crude industrial materials de-
clined in both October and November,
following an average increase of 2.2
percent per month in the third quarter.
The monthly rise in intermediate goods
prices slowed to about 1 percent, from
an average of 2.4 percent in the third
quarter. Price rises for finished goods
continued strong in October, but slowed
markedly in November.

Prices of crude materials are gener-
ally more sensitive to changes in
demand and supply than are commod-
ities representing later stages of fabri-
cation. This is so, because these prices
are set by worldwide competitive bid-
ding and promptly reflect both current
and prospective changes in demand
and supply. Changes in the prices of
crude materials take time to work
through to the later stages of production.

Among major commodity groups, the
slowdown was largely attributable to
substantial price declines in lumber,
textiles and apparel, and leather, and a
leveling off of metals and metal products
prices. Price increases continued rapid
for chemicals, machinery, household
durables, and transportation equip-
ment. The rise in chemicals was largely
due to continuing strong demand and
limited supplies, particularly of agri-

1973 1974
I 1T 11 v I II IIE Oct. Nov.
All commeodities. ... .. ... _______________ 1.5 1.6 1.0 0.7 1.9 L0 2.6 2.6 L2
Agricultural commodities. ... ___.__..______.__._____ 3.2 3.2 3.0 -7 .9 —2.8 41 5.1 2.6
Farm produets. ... ... ___ 4,2 4.1 5.2 -1.8 .5 -~5.3 4.0 4.8 13
Processed food and feeds_ ... ... _____._.._. 2.6 2.6 1.5 .2 1.0 -~1.1 4,2 55 3.5
Industrial commeodities_ ... ... ... .. _._..__.._.____. .8 .9 .5 1.3 2.4 2.6 2.1 1.1 .9
Stage of processing !

Crudematerials...__ ... . ... . ____.____.._.... 1.1 2.4 3 , 5.4 .8 2.2 -4 -.3
Intermediate goods_.._......_.__._. 1.0 1.0 2, é :‘11,2 2.4 3.2 2.4 11 .8
Consumer finished goods .6 .5 .3 1.0 2.1 1.9 1.4 1.7 .4
Durables..........._. .3 .5 .3 .2 .9 1.2 12 3.1 .2
Passenger cars. .. .2 .3 .2 @ .5 .8 1.2 4.7 —.4
Nondurables_..._.....__...__. .8 .5 3 15 2.9 2.3 15 13 .6
.4 .6 .4 .5 11 2.1 2.4 2.4 L4

1, Excluding food. NoTE: Quarterly changes are averages of the monthly changes within the quarter.

2. Less than :0.05 percent. Source: Bureau of Labor Statistics.
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cultural chemicals and fertilizers. In other
groups, where demand weakened, in-
creases reflected the need to cover
rapidly rising costs. One of the biggest
increases occurred in transportation
equipment and was largely due to a 4.7
percent rise (seasonally adjusted) in
new car prices in October.

Prices of farm products and processed
foods and feeds increased sharply in
October and slowed in November; on
balance, the rise was about the same as
in the third quarter.

Consumer prices

The increase in consumer prices also
slowed a little in October; the latest
month for which data are available.
Prices of commodities other than food
rose only 0.6 percent, or half the average
monthly rise in the third quarter (table
5). Despite extremely weak auto sales,
new car prices were raised 1.1 percent in
October. The increase was less than in
the second and third quarters, when
prices on 1974 models were raised on
several occasions. However, the full
impact of the increase for 1975 models
has not yet been reflected in the Con-
sumer Price Index, because a large
proportion of new cars sold in October
were 1974 models. In the Wholesale
Price Index, all of the increase was
reflected because all factory sales were
1975 models.

SURVEY OF CURRENT BUSINESS

The price increase for used cars also
slowed but, at 2.4 percent, it was much
larger than increases for other major
consumer durables. Among nondurable
goods, gasoline and oil prices fell 2.3
percent in October, and apparel prices
were about unchanged; in the third
quarter, gasoline and oil prices fell only
a little and the rise in apparel prices
averaged 1 percent. ;

The rise in retail food prices accel-
erated somewhat in October, reflecting
the stronger increases in wholesale farm
product and food prices. The accelera-
tion occurred mainly in cereals and
bakery products, sugar and sweets, and
fresh fruits and vegetables. Prices of
meats, poultry, and fish, on the other
hand, declined 1 percent.

Revised Corporate Profits and
GNP

The national income measure of
profits—profits from current production
—showed little change from the second
to the third quarter. Compared with
the preliminary figure issued last month,
the total was revised down almost $1
billion. The revision was largely in
profits originating in the rest of the
world and in manufacturing. The rest-
of-the-world estimate was revised up $1
billion incorporating information from
BEA’s survey of foreign direct in-

Table 5.—Changes in Consumer Prices, 1973=74

[Percent, seasonally adjusted}

December 1974

vestment. Manufacturing profits were
revised down about $2 billion as a
result of more complete information
from the quarterly survey by the
Federal Trade Commission.

The rest-of-the-world revision affects
the gross national product estimate
since income from abroad is a com-
ponent of that measure. Third quarter
GNP in current dollars was revised up
$0.9 billion. In real terms, the decline
in GNP from the second quarter was
revised slightly, from —2.1 percent
to —1.9 percent at an annual rate.
The estimate of gross domestic product
(GDP) was not affected by the re-
vision in rest-of-the-world income.

With the revised figures, the sta-
tistical discrepancy was $3.0 billion in
the third quarter. The statistical dis-
crepancy is the difference between GNP
as measured from the product side
(the sum of final purchases and in-
ventory change) and the alternative
measure from the income side (national
income, indirect business taxes, capital
consumption allowances, etc.). The sta-
tistical discrepancy has been —$6.3
billion in the first quarter. The swing
from the first to the third quarter
amounts to over $9 billion indicating
that GNP as measured from the income
side shows more weakness over this
period than does the conventional
product side measure.

1973

1974
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1, Not seasonally adjusted.

NoTE.—Quarterly changes are averages of the monthly changes within the quarter.
Source: Bureau of Labor Statistics. 8
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Table 6.—~Corporate Profits Before Tax and Inventory Valuation Adjustment, 1973-74
[Billions of dollars, seasonally adjusted at annual rates]

1973 1974

1 )14 I v I II I
All industries, total . iiiimecenes 103.9 105.0 105,2 106, 4 107.7 105, 6 105.8
Rest of the World. .o e cceccea 7.0 7.0 7.4 8.0 13.2 7.9 8.8
DOMEStIC . o oo oo e e e et cecec e cceac e —mcemer e cm e 96.9 98.0 97.9 98.3 94.5 97.7 97.1
Financial institutions 18.7 19.4 19.8 20.4 20.8 20.7 20.7
Nonfinancial corporations. . oo cueemeeeo it ircceccacnan 78.2 78.6 78.1 77.9 73.8 77.0 76.4
Manufacturing . - oo oo 48.6 48.4 47.1 46,4 46.2 46.8 48.6
Nondurable 80038 - .o v oo oo ccccccmrccccccccacceccaccacea———an 20.9 21.5 21.4 22.1 26.9 29,7 33.3
Petroleum refining. o o .o. it eecmmcacana- 4.8 5. 5.3 4.9 7.5 10.0 13.6
Other nondurable go0ds. - ... .ot iiieciiiciccann 16.1 16.0 16.0 17.2 19.4 19.7 19.7
DUrable 00AS.c oo oamo et ciicaneceaanan 27.6 26.9 28.7 24.3 19.8 17.1 15.8
Motor vehleles. ...l 7.9 7.4 5.1 3.8 .2 1.0 11
Other durable goods....__. ... ... 19.7 19.5 20.7 20.5 19.1 16.1 4.2
B 10 Vs LT PO 12.9 13.8 13.0 13.9 12.6 13.5 9.8
Transportation.................... 1.8 1.3 1.1 L6 1.1 2.1 2.3
Communication. ......._........_.. 3.6 3.6 3.9 3.6 3.4 3.4 3.3
Electric, gas, and sanitary services.. 4.1 3.8 4.5 4.2 2.5 2.6 3.0
Al other nonfinanefal. .. .ot 7.3 7.6 8.4 8.4 7.9 8.6 9.4

Before-tax book profits increased $18
billion in the third quarter. With profits
from current production showing little
change, the third-quarter increase in
before-tax book profits was almost
entirely in inventory profits. In the
national income and product accounts,
inventory profits are measured by the
inventory valuation adjustment (with
its sign reversed). They are defined as
the gains or losses due to the difference
between the replacement cost of goods
taken out of inventory and the cost
at which these goods are charged to
production.

The November Survey discussed
problems being encountered in measur-
ing GNP, GDP and corporate profits
(including the tax liability) which
arise from the high rate of inflation
and from the shift by corporations

from the FIFO to the LIFO method
of inventory accounting. As a result
of these problems the third-quarter
estimates are subject to more than the
usual margin of error.

The estimated reduction in inventory
profits resulting from the shifts from
FIFO to LIFO as described in the
November SurveEy was revised from
$6.6 billion to $7.1 billion for the third
guarter. The estimates for the first and
second quarters were not revised.

Industry profits

Table 6 updates the industry esti-
mates of profits on a national income
basis which were first shown in the
September Survey. These measures
contain a substantial degree of error and
they are subject to considerable
revision.

The third-quarter figures show profits
originating in the rest of the world
up almost $1 billion from the previous
quarter. This increase primarily reflects
higher earnings of foreign branches of
U.S. petroleum companies. Profits of
financial institutions continued at the
second-quarter rate.

Nonfinancial corporations’ profits
were down somewhat. Manufacturers’
earnings were up almost $2 Dbillion.
Petroleum refining earnings increased
sharply. Other nondurable manufac-
turing industries showed little change.
Earnings of the motor vehicle industry
remained at a depressed level. Most
other durable manufacturing industries
declined, a major exception being
primary metals. Trade profits were
down sharply as a result of declines in
retail profit margins.
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8 SURVEY OF CURRENT BUSINESS December 1974

CHART 3

® In November: The unemployment rate rose to 6, percent

¢ Nonfarm payroll jobs declined 443,000
¢ Wholesale prices increased 1 percent
TOTAL PRODUGTION THE LABOR MARKET PRICES
Billion $ Million Persons Percent
1,500 96 16
CURRENT DOLLAR GNP * * CIVILIAN LABOR FORCE AND EMPLOYMENT* IMPLICIT PRICE DEFLATOR FOR GNP
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1,400 |- / ~ 92 ,_/'f— 12 -
Labor Force
1,300 |- - 88 - 8
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..-' " Employment
1,100 { i { i { | i | 1 80 'r’l‘lllllllll et aaaad e layg 0
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80 8 16
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CHART 4
* In November: Personal income declined $2'4 billion
4 Retail sales fell mainly as the result of the drop in auto sales
i Housing starts and permits continued to decline
INCOME OF PERSONS GONSUMPTION AND SAVING FIXED INVESTMENT
Billion $ Billion $ Percent Billion $ ;
1,200 1,000 18 125
PERSONAL INCOME** PERSONAL CONSUMPTION EXPENDITURES**
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(left scale) PR
1.000 1 800 [ dw BT .
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900 - 700 |- I 50 fommerr l ]
' - ' il
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800 Lost v tevenlisiaitianesbitisitanin, s00l_1 1 1 Lol AR DY I RS S A T N N N U
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Billion $ Billion $ Billion $ Billion $
900 ) 60 120
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30 [ \ . 90 .
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1,100 14 14
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’ mestic A
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SURVEY OF CURRENT BUSINESS

e In October: Manufacturing and trade firms added $5!4 billion to their stocks
Merchandise trade was about in balance
e In third quarter: Balance on current and long-term capital was in deficit by $3'% billion
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SURVEY OF CURRENT BUSINESS

A AR AT

In November: Industrial production fell about 2% percent

Bank credit and money supply increased
Interest rates were little changed and bond yield declined
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CHART 6

PROFITS AND COSTS
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1973 1074 ' 1973 1974
1972 | 1973 1972 | 1973
II m v I I I II III v I II I+
Beasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national produet_.... . ........._... 1,158,0 |1,294,9 |1,277,9 (1,308,9 (1,344,0 [1,358.8 |1,383.8 [1,416.3 | 7925 | 839,2 | 837.4 | 840.8 | 845.7 | 830,85 | 827.1 | 823.1
Py 1 ption 729,0 | 805,2 | 799.0 | 816,3 | 823,9 | 840,6 | 8691 | 901.3 | 527.3 | 552.1 | 553.7 | &555.4 | 546.3 | 539,7 | B542,7 | 547.2
Durable 20048 -eeeaaceennnn-. 118.4 | 130.3 | 1321 | 1324 | 124.3| 123.9| 120.5| 136.1 ) 1049 | 113.6 | 1157 | 1143 107.2 | 1052 | 106.8 | 107.8
Nondurable goods. -l 299.7 1 3380 | 3327 343.8 | 3521 | 364.4 | 375.8| 380.0) 220.2 | 228.6 | 228.3 | 230.0 | 227.4| 223.9 | 223.6 | 225.8
Lo L T T 810.9 | 336.9 | 334.2 | 340.1 | 347.4 | 3852.4| 363.8| 376.2 ] 2022 | 209.9 ] 209.7| 21L2| 211.7| 210.6 | 212.2 | 2187
Gross private domestic investment..._...._._._.__. 179,3 | 209.4 ] 205.1| 209.0 | 2245 210,5 211,8 | 2058 | 1250 ( 1381 | 136,3 | 1358 | 145.8 | 133.3 | 130,3 | 122.7
Fixed investment..ooee oo oeeueeoaeaeecaanenan... 170.8 | 1940 | 1944 | 197.1 | 1955 | 193.6 | 198.3 | 197.1( 1180 | 127,38 128.4 | 127.7 | 126.8! 1227 122.2| 117.7
136.8 | 135.6 | 130.0| 141.9] 145.2 | 149.4 | 150.9| 83.7) 944 943| 951 960 96.3| 965 941
470 46.2| 47.9| 49.3| 51.8| 522 5L0| 23.8{ 264 251| 266 260 206.7| 2.6 254
80.8| 89.4( 9.1 926 93.9| 97.2| 99.9| 59.8( 600/ 69.2| 69.5| 700! 69.7| 69.9| 687
57.2| B58.7| 881 53.6| 48.4| 488 | 46.2| 343, 329| 341| 326| 20.8| 24| 257| 236
86.7| 584 67.6f 830! 47.8| 48.0| 45.4) 33.9| 326 33.9| 324| 25| 20| 2.3 231
.5 4 .5 .6 7 .8 .8 4 .3 .2 .3 4 4 4 4
15. 4 10.7 11.8 28.9 16.9 13.5 8.7 7.0 10.8 7.8 8.0 20.0 10.6 82 5.0
114 7.7 7.4 240 13.1{ 104 6.6 6.4 8.9 6.3 62! 17.9 8.7 6.4 3.9
4.0 3.0 4.4 4.9 3.8 3.1 2.1 .7 .8 1.5 1.9 2.1 L8 1.8 L1
Net exports of goods and services..................] —6,0 3.9 .5 6.7 9.3 1L3| —-L5| —3.1} =30 4.6 3.5 5.8 7.9 1L§ 8.2 7.3
h 03 ¢ 11 X SN 72.4 | 100.4 05.4 | 103.7| 113.6 ( 131.2| 1385 | 143.6 56.7 66.6 65.9 66.9 68.9 73.3 73.4 70.9
TDOrtS e e o e ceeeaecccceeceeeeero oo eemneenn 78.4 | 96.4| 949) 96.9| 1043 | 1199} 140.0| 146.7] 587 | 620 624 6L1| 6.0 6L8| 651 636
Government purchases of goods and services...... 255.7 ! 276.4 | 273.3| 276.9 | 286,4 | 296,3 | 304,4 | 3123 | 143, 1| 144.4 | 143,9( 143,7 | 1457 | 146,0 | 1458 | 145.9
106.6 | 106.2 | 1053 | 108.4( 1115} 114.3 | 117.2 61.0 57.3 51.7 56.2 56, 4 56,3 56.3 56.5
744 74.0| 73.3| 75.3| 758 76.6 | 78B4 fecceomci]emccaa]emaaa i e el
32.2| 322 320 31| 37| 37.7| 388 || feeirenefiee e[
169.8 | 167.1 | 176 177.9 ) 1848 | 190.1 ) 105.1] 821} 87.0) 862 87.5! 80.3| 89.7! 895 89.4
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national product.......ccceeeeeoenn... 1,158,0 |1,294,9 [1,277.9 |1,308.9 |1,344,0 [1,358,8 1,383.8 (1,416,3 | 7925 | 839.2 | 837.4 | 840.8 | 846.7 | 830.5 | 827.1 | 823.1
5B168. ..o - o o e oo cccanans 1,149.5 |1,279.6 [1,267.2 |1,297.0 |1,315.1 {1,341, 9 1,370.3 (1,407.6 | 785.4 | 828.4 | 820.6 | 832.7 | 825.7| 810.9) 8189 | 8181
Change in business inventories 88| 154| 107 1.8 289 | 169| 135 8.7 7.0 108 7.8 80| 200! 106 8.2 5.0
8| 6227 6116 | 6299 | 653.6 | 651,9 | 664,9 | 6817 | 4255 | 459.1 | 457,6 | 458.8 | 465.1 | 4491 | 448.9 [ 446,0
2| 607.3| 600.9| 618.0 | 6247 | 635.0 65.3 | 673.0 ] 418.5 | 448.3 | 449.8 | 450.8 | 4451 438.5| 440.8 | 4410
5| 154 17| 1.8| 289| 169| 135 8.7 7.0| 10.8 7.8 80| 200 106 8.2 5.0
4] 250.3| 2489 252.8 | 286.4 | 2510 246.6 | 265.5] 1858 | 206.0| 206.7 | 206.3 | 206.3 | 200.2 | 195.4 | 200.2
3| 2409 | 241.2 | 243.9| 240.6 | 242.3 | 248.5( 259.8 | 180.1 | 198.5| 200.5 | 199.0( 19049 | 194.3 | 196.6 | 196.6
.1 9.4 7.7 9.0 148 87| —18 5.7 5.7 7.5 6.2 7.2 1LB 58] -1.2 3.6
4] 872.4| 3627 377.1| 808.2| 4010 418.2 | 416.2] 230.7 | 263.1| 250.8 | 252.6 | 258.7 | 2489 | 253.6) 245.8
L0 366.5 | 350.7 | 374.2 | 384.1 | 392.8 | 402.9 | 413.2| 238.4 | 240.9 | 249.3 | 25L.7 | 250.2 | 244.2 | 244.2 | 244.4
4 6.0 3.0 291 141 82| 15.4 3.0 1.3 3.3 1.6 .8 8.5 4.7 9.4 14
1) 534.4| 528.3 | 540,2 | B53.2( 5697 | 579.2 | 597.8 ] 201.4 | 304.5| 303,5( 3069 | 307,8 ( 310.7 | 308.3 | 310.7
Structures. .........oceooooraieioiiacaacaan—_- 126.1 | 137.8 | 138,0 | 138,8 | 137.2| 137.1 | 139,7 | 136.7 75.6 | 7.6 763| 51| 728| 70.7] 69.8| 66.4
Table 3.~—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
1,158.0 |1,294.9 |1,277.9 |1,308.9 |1,344.0 |1,358.8 |1,383.8 | 1,416.3] 792.5 | 839.2 837.4 | 840.8 | 845.7| 830.5| s27.1] 823.1
Gross d product..__.__ cool,151.5 11, 286.5 [1,269.9 {1,300.6 |1,335.2 [1,344.0 |1,374.1 [1,405.2 | 787.7 | 833.9 | 832.4 | 835.7  840.7 | 823.5| 824.1| 819.8
Business....... - 977.9 |1,006.8 |1,082.4 [1,109.2 {1,138.8 |1,143.1 |1,168.8 {1,195.7 | 700.4 | 753.1| 75L8 | 754.4| 759.2 1 740.9| 741.4) 738.6
Nonfarm...... ] 0426 |1040.3 |1,020.0 |1,040.0 [1,074.5 {1,082.6 (1,117.8 |1,144.4 | 683.4 | 725.8 | 724.3 | 728.6| 7310 713.9| 7127 708.0
Farm. oooeiiimianas 35.3 | 56.5| 53.4| 6€0.2| 644 60.5| 51| 51.3) 260 27.4| 27.5| 258| 282) 27.0| 28.7| 28.6
Households and institutions. ... ................ 37.2| 4.3 407 420 430| 446] 465| 480] 176 185| 185| 188| 187| 19.1}| 188 189
General government.......ccceccieeacaccernann 136.4 | 148.5| 146.8 | 149.4 | 153.4 | 156.3| 158.8| 16L6]1 60.7| 62.3| 621 624} 629| 63.5| 63.9| 642
Federal | s07| 's2.8| 521 524 54.3| 48| s50| 55.3| 218| 21.3| 21.3| 2L1| 211y 2L1[ 2L1} 210
State and local 8.7 o57| o47| on1| 901 100.5]| 1039 106.3| 39| 40| 408 4.3 4L7| 423| 48| 4.2
Restofthe world ..o oocoooooaanes 6.5 8.4 8.0 8.3 8.9 4.9 9.7 1L1 4.7 5.2 5.0 5.1 5.0 7.0 3.0 3.3
Addendum: Groes private product............... |1, 021.6 |1,146.5 |1,131.1 [1,159.5 |1,180.7 |1,202.5 |1,225.0 [1,254.7 | 781.7 | 776.9 | 775.3 | 778.4| 782.8 | 767.0 | 763.2| 758.8

*Third quarter net exports (and related totals) revised.

HISTORICAL STATISTICS
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THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department District Office or the Superintendent of Documents; see addresses inside front
cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1974 issue has
data for 1970-73. Prior July issues have fully revised data as follows: 1969-70, July 1973; 1968-69, July 1972; 1967-68, July 1971; 1966-67,
July 1970; 1965-66, July 1969;1964-85, July 1968.
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December 1974 SURVEY OF CURRENT BUSINESS 13
1973 1974 1973 1974
1972 | 1973 | I | mI | 1v 1 I | m 1972|1978 | T | oI | IV 1 m |
Seasonally adjusted at annual rates 8easonally adjusted at annual rates
Billfons of dollars Billions of dollars
Table 4.~Relation of Gross National Product, National Income, Table 6.—National Income by Type of Income (1.10)
and Personal Income (1.9)
National income._.._.._._.. 946, 51,065, 61, 051, 211, 077. 3|1, 106, 3|1, 118, 8| 1,130.2]1,155.5
Groea natlonal product........- 1,158,011, 294,911, 277, 91, 308,911, 344. 01, 368,81, 383. 8, 416.3 ¢35y peneation of employees..._.._| 707.1] 786.0) 776.7 793.3] s14.8| s28.8] 848.3| 56s.2
Less: Capital consumption
allowances. _....._........ 102.9| 110.8] 110.5| 111.5| 113.9] 1158 118.6] 120.7 Wages and salarfes........_.... 626.8) 601.6{ 683.6) 698.2| 717.0| 727.8 744.6| 7615
Equals: Net national product. {1, 055,11,184, 1/1,167. 4(1,197, 41,230, 11, 243, 01, 265, 2|1, 295. 6 ﬁ}ﬁ:atg,------:::"------: 94 533:(13 53235 550.8 5g§g 5;‘}3 5;%3 6(2’20'§
Less: Indmgt bﬂﬁgﬁ%ax and el 10 msel mdd sl el 1zl 125 Government civilian........ 114.8 126.0] 124.5 127.2] 130.2 132.8| 135.4] 138.2
nontax liability ... . . o . .
ol . g Supplements to wages and
wn?:s__ff‘_‘_n_sffr pay 4.6 4.9 4.8| 4.9 5.0 5.1 5.2 5.3 FEVEN o U SN 80.3 94, 4 93.1 95.1 97.7] 10L.2] 103.7| 106.7
Statistical discrepancy..| —3.8 —5.0 —68.5] —4.9 —2.6) —6.3 .3 3.0 e s tons for | o6l 4s.4| sl 8 s0.1| 623 8.2 545
Plus: Subskliles rless curtent Other labor income.. ... 41.7| 46.0| 45.4 46.3] 47.6| 48.9| 50.5| 52.3
surplus of government g
enterprises............. 2.3 .6 R 3l =1l —2.7 -39 -2.4 Proprietors’ income.............. 75,9 96,1 92.8 99,3 103.2( 98.4) 89,9 92.1
Fquals: National income. ... 946, 5{1, 065, 6{1, 051. 2{1, 077, 3], 106, 31,118, 8(1,130. 21, 155.5 Businessand professional......{ 5.9 7.8 O AT - 5 6.3
Less: Corporate profits and
irgené&ty A valuation ool 1051l 050l 1se 164 10m7 1056 1058 Rentalincome of persons......... 25,9 261 257 26.2) 26.4] 26.4 26,3 26,6
adjustment_..._______. 92.2 . e 3 . . .
Contributions for social Corporate profits and inventory
insurance.............. 73,00 o2l 90.2 921 3.9 99.1 100.8 103.0 valuation adjustment_________. 92,2( 105.1] 105,0{ 1052 106.4] 107.7| 105,6} 1058
Woge acorugls less dis- |\ _ 1 _al ol .ol .o -6 —15  Proftsbetoreter. ........... 90.2) 122.7] 129 1227 1227 135.4) 139.0) 157.0
Plus: Government transfer Profits tax liability. 41.5| 40.8] 50.9] 49.9 4050 522 559 627
) %ay'n;enatisdtg persons._| 98.6{ 113.0] 11.3| 114.1] 117.1] 123.1 130.6| 138.7 Prﬁ?ﬁdﬁ“ds o1 29 %‘{ ;gg gg; gﬁ-g ggé §§ 3
nterest paid by govern- Py st a7 . g g . ‘ . -
ment (net) and by oo ma s mal s w0 o Undistributed profi 3.3 433 4co| 1| 25 oLe 205 ot
............. . , . . . . .9 .
Dividends.o 112100 27.3 20.6] 20.1| 298| 30.7] 318 325 332 Inventory valuation adjust-
Business transior pay- Y R —7.00 —17.6/ —20.0] —17.8| —16.3) —27.7| —33.4)—51.2
NS oo 46 49 4§ 49 50 81 52 53 oo iicerest.o....ooooeeeo.s 46| s2.3 511 832 855 67.5] 601 628
Equals: Personal income...... 944, 9(1, 055, 01, 039. 2|1, 068, 0|1, 099, 31,112, 5{1,134, 61, 168, 2
Table 7.—National Income by Industry Division (1.11)
Table 5.—Gross Auto Product in Current and Constant Dollars
(1.15, 1.16) All industries, total._. ... 946, 5(1, 065, 6|1, 051, 2(1, 077, 3(1,106, 3|1,118, 8| 1,130.21,155.5
Agriculture, forestry, and fish-
Billions of current dollars OTI68e e oo eeemen sL2| 50.6 47.3| 3.7 57.8] 62.5| 42.7| 43.7
Mining and construction........ 59.4f 66.5{ 65.1] 68.0 69.3 706 721 73.2
Gross auto product!.__........ 43,9 49.9) 50,8 50,3 47.0/ 335 38.6] 48.3 Manufacturing...-.-coooo._. 253.4] 287.2] 285.3| 288.8] 205.8] 208.8 304.2] 313.2
Personal consumption ex Nondurable goods.._.. .3 1089 1081 109.2 112.4 i;g. 8 }g:i;} %822.(2)
Pp?indnumsa""ﬁi'"""i'" 30.7| 43.4] 44.8] 45.4] 380 358 380 436 Durable goods......---.-.-...-- B4 1783 177.2) 179, g g : .
roducers’ durable equip- Pransportation ... ...__._... 36.6| 40.4| 40.1] 40.1) 415 42.2| 43.6] 44.4
e 7.0, 77 79 80 67 63 67 7 CommemestionlllllIIIIln 104 211 206 217 2L7 29 222 226
as, and sanit: serv-
inventores..... -4 L1 -8 —.8 40| -5.8 -2.9] -—.3 Emtr.l?’. gadsm ...... 17.6) 19.1] 18.6| 19. 39.7 ésg 1&?'(1) égg
...... .9 155.1 156.8| 180.6| 16l -0| 167,
Net exports. ... ... —2.1] —2.17 —3.0 —28 ~22 -3.5 -34 -32 ‘Wholesale and retail trade. 142. 3] 155.9( 15 6. 6
Exports. ......... 300 38 36 38 42 41 42 50
Imports_ .. ..00TITI 67 65 66 66 64 7.6 77 82 108.8] 117.8| 115.9] me.1| 122.3 123.9] 125.8] 128.3
Addenda: 120.7 134.6) 133.0] 136.1) 130.2| 143.6] 148.4| 152.7
New cars, domestic ... ........ 381 431 44.6) 43.2] 40,3 281 349 416 . 2.1| 165.2| 169.5| 172.7| 175.5( 178.9
New cars, foreign..._........... 8.6l 100 98 o7 102 102 ‘sa 113 1607 1 163_0 8.8 89 147 97 1L1
Billions of 1958 dollars Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
djustment by Broad Industry Groups (6.12
Grose auto produet!........... 30,1 44,2 452 46| anel 202 326 389 Adj Y 4 ps (6.12)
Personal consumption ex-
Pptglditures&-.-Si_..__.i_-. 35.3| 8.3 397 30.4] 33.4 313 321 352 Al industries, total___...__| 92.2| 105.1) 1050 105.2| 106.4) 1077 105.6| 105.8
roducers’ durable equip- .
Financial institutions_______ 17.6| 19,6 19.4| 19.8) 20.4] 20,8/ 20.7| 20,7
Changs i~ aealers’ ~site &8 74 7.0 60 56 57 63 URCH ] Reserve Banks 34| 45 43 48 51 53 57 60
inventories. 1.1 1 =7 3.8 -51 —29 -~.3 Other financial institutions_.| 14.3| 151 15.0f 150/ 15.3] 155 1501 14.7
Nonfinancial corporat 74,5/ 855 856 854 86,0 87.0| 849 85.1
Net exports... 24 RT 24 20 R a0 26 O aTacturing e 03 98 4 a7l 464 i62 468 e
Toports. v7l 58 58 o1 b 34 &l Nondurable goods... | o 2rs| 2us| 2u4 221 269 207 833
ports. .. 2 3 2 2 2 . 6 .7 Durable g00dS. o——-.-ooonn-- 21.8] 26.1] 26.9| 257 243 19.3] 17.1] 15.3
Addenda: Transportation, communica-
1} 80 86
New cars, domestic 3........... 34.8/ 30.3] 40.8] 389 367 254 307 349 tion, and public utilities. ... .| 9.2 9.2 8.8, 9.5 9. 2 7
New cars, foreign. ............ 8.0 9,2 9.0 8.8 9.3 9.3 7.4 9.6 All other industries..........._| 24.6| 28.7] 28.4| 288 30.3] 337 30.1 28.0

1. The gross auto product total includes government purchas
2. Differs from the gross auto product total by the markup on both used cars and forejgn

cars,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




14

SURVEY OF CURRENT BUSINESS

December 1974

1973 1974

9721973 II | I | IV I II | oI

Seasonally adjusted at annual rates

Billions of dollars

1972

1973 1974

1973

II ur | v I II I

Seasonally adjusted at annusl rates

Billions of doliars

Table 9.—Gross

Corporate Product ! (1.14)

Table 10.~~Personal Income and its Disposition (2.1)

Gross corporate product......._. 648,1| 720,8) 714,7| 726,7| 742,5| 747.5| 766.6| 782.7
Capital consumption allowances. ...... 66,31 71.2| 70.8) 716 73,1 7T41] 757 77.6
Indirect business taxes plus transfer

payments less subsidies. ... -........ 617 66.5 66.1) 67.2( 67.6{ 68.3[ g9,8f 71.9
Income originating in corporate busi-
I A 520,1( 883.1] 577.8| 587.8| 601.9) 605.1( 621.1| 633.3
477.0] 487.1| 500.6| 507.5| 520, 2| 533.1
412,07 420, 8| 432, 4/ 437.2| 448, 0} 458.8
65.1; 66.3] 68.1] 70.3] 72,2 74.3
271 29 30 31 32 32
Corporate profits and inventory .
valuation adjustment. 86.9| 97.8 98.0| 97.9 98.8| 945 97.7| 97.1
Profits before tax.___.__ 04,0| 115.4| 118, 0{ 115,4] 114,7( 122.2| 131.0f 148.2
Profits tax lability 41.5) 49.8/ 50.9| 49.9| 49.5| 52.2| 55.9{ 62.7
Profits after tax._... 52.4] 65.8) 67.1] 655 66.2] 70.0{ 751| 85.5
Dividends........._... -] 24.2] 25.9] 26.2| 26.2] 27.9| 29.9| 35.2| 36.1
Undistributed profits__________| 28.2| 39.6] 4L9| 39.3] 37.3] 40.1[ 39.9) 49.4
Inventory valuation adfustment.__| —7. 0[-17. 6|—20. 0]—17. 5|—16. 3| —27.7|—33. 4{—51.2
Cash flow, gross of dividends.___.._._. 118, 7| 136.8; 137, 9| 137.2| 138.2| 144.1{ 150.9| 163.0
Cash flow, net of dividends............ 94. 5! 110.8 112, 7| 110.9{ 110.3| 114.2{ 115. 6| 126.9
Gross product originating in
financial institutions__._...__.. 33,8/ 36,5/ 36,1 36,7] 37.6| 38,3 387 39.2
Gross product originating in
non financial corporations. ..... 614, 3| 684,3] 678,6] 690,0| 704,9| 709, 3| 727.9) 743.8
Capital consumption allowances..__... 63.6( 68.1] 67.8( 685 69.8 70.7( 72.3{ 74.0
Indirect business taxes plus transfer
payments less subsidies...._.__...__ 58.9) 63.4] 63.1] 64.1 64.4] 651/ 66.5 68.5
Income originating in nonfinancial
corporations 401, 8} 552.8) 547.8] 567.5| 570.8| 573.4] 589.1] 6010
Compensation of employees......... 404.8| 454.1| 449, 0f 468.5| 471.2| 477.6| 489, 5| 5015
‘Wages and salaries 3562.6] 392.68{ 388.2| 396.6| 407.6, 411.9| 422, 0| 432.2
Supplements. ... ... ... 52.2| 61.5| 60.8| 61.9] 63.7 657 67.4| 69.3
Netinterest. .. .ooocnnimennna . 17.7| 20.5| 20.1| 20.9] 21.6( 22.1| 22,6/ 23.1
Corporate profits and inventory
valuation adjustment 69.3| 782 78.8) 781 77.9| 73.8| 77.0| 76.4
Profits before tax_____... 76,3} 95.8] 98,6] 95.6] 94.3) 101.5] 110.4] 127.5
Profits tax liability. 33.4| 40.7| 42,0| 40.5 89.9] 42.3] 45.8{ 52.5
Profits after tax__ .. 43.0( 55.0| b56.6] 550/ 54,41 59.2| 64.5[ 75.1
Dividends..._....__._..____.__ 22,2f 23.7| 23.0{ 24.0( 25.5| 27.3| 32.5{ 33.2
Undistributed profits_........ 20.8/ 31.3| 33.6| 310 28.9; 31.8 320/ 419
Inventory valuation adjustment...] ~7.0|—17. 6|20, 0|—17. 5{~16.3]—27. 7| —33. 4{—51. 2
Cash flow, gross of dividends._ 106.6} 123.1| 124.3| 123. 5| 124.2] 129, 9| 136.8| 149.1
Cash flow, net of dividends.... 84,41 90.41 101.3| 99.5! 98.7) 102.6| 104.3] 115.9
Billions of 1958 dollars
Gross_product originating in
nonfinancial corporations. . ... 479,0, B16.4} 516,1) B18.,7| 520.6) B809.7| 507.9| 505.2
Dollars
Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial
corporations?._______._ .. ... 1,282) 1,325( 1.315) 1,330] 1,354 1,391 1,433 1.472
Capital consumption allowances..._.... .133| .132] .131] .132| .134] .130} .142| .146
Indirect business taxes plus transfer
payments less subsidies_..___...__._ L123) .123] .122) .124| .124] .128| .131]| .136
Compensation of employees. .| .845] .879( .870| .884| .905| .937| .964 .993
Netinterest . ... ... .. .087| .040 .039| .040| .041) .043| .045| .046
Cotti)orate profits and inventory valu-
stion adjustment_______._ ... _____ L1450 (1811 (1521 (181} ,150( (145 152 .151
Profits tax liability_________.._ .070] .079| .O081; .078 .077{ .083| .090| .104
Profits after tax plus inven-
tory valuation adjustment___| .075 .073{ .071| .072 .073{ .062| .061{ .047
1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations, with the decimal

point shifted two places to the left.

3. Personal saving as a percentage of disposable personsal income.

4. On February 18, 1974, the U.S. Government granted to India $2,0156 million (quarterly
rate) In rupees under provisions of the Agricultural Trade Development and Adjustment
Act. Tentatively, this transaction is being treated as capital grants paid to foreigners in the
national income and product accounts but as current unilateral transfers in the balance
of payments accounts. Accordingly, this transaction is excluded from Federal Government
transfers to foreigners and related totals shown in tables 12, 13, and 15, and is included in
the first quarter of 1974 as —$8.1 billion (annusl rate) in capitel grants received by the U.S.

shown in tables 12 and 15.
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Personal income._ .. ____...._.. 944, 9(1, 055, 01, 039, 2|1, 068, 0|1, 099, 31, 112, 5!1, 134, 6(1, 168, 2

‘Wage and salary disburse-

ments. ... ... 626,8| 691,7| 683,8| €98,2] 717.0| 727.6| 745,2| 763.0
Commodity-producing in-
dustries -] 225.4] 251.9] 248.5| 254.6| 262.6| 264.0| 270.0] 276.0
Manufacturing. 175.8| 196.6] 104.4] 108.3] 204.6) 204.8) 210.1} 2158
Distributive indus! 151.0! 165.1| 163.8! 166.5! 170.4) 172,9) 177.4] 181.6
Service industries 115.3] 128.2 126.6( 129.7| 132.8/ 136.9[ 140.9| 144.9
Government. .. 135.0| 146.6/ 145.0| 147.4| 151.3| 153.8/ 156.9] 160.5
Other labor income. . .| 4L7] 46.0| 45.4] 46,3 47.6| 48,9 50.5 52.3
Proprietors’ income__.._..__ 75.9) 96,1 92,8] 99.3] 103.2] 98.4] 89,9 921
Business and professional.{ 54.9| 57.6] 57.1} 57.7] 58.4) 59.3] 60.7; 62.3
Farm. ... ... ... ] 21,07 38.5 356f 4L.5 44.9; 39.1} 29.1; 29.8

Rental income of persons....| 25.9( 26.1| 2571 26.2{ 26.4] 26,4 26,3 26.6

Dividends... .. ...........__. 27.3] 29.6| 29.1| 29,8 30.7{ 316/ 325 33.2

Personal interest income__..| 78,6 90.6] 88,8] 92,5 959, 98,2 102,0[ 1055

Transfer payments_._....._. 103.2| 117,8] 116.1] 119,0] 122,1] 128,2| 135,8/ 144.0

Old-age survivors, disabil-
ity, and health insur-
ance benefits..._...... 49.6| 60.4] 59.9] 61.0] 62.3] 63.6] €87 725
State unemployment in-
surance benefits 5.5 4,2 4.1 4.2 4.4 5.4 6.3 7.3
12,70 13.9) 13.5| 14.2] 14.5 15, 15.2| 16.6
35.4] 39.3] 387 39.6| 40.9] 44,1 457 47.7
Less: Personal confribu-
tions for social insur-
ANCE . . oeoenicniaanns 34,5 42.8( 42.5| 43.3| 43.8] 46,8] 47.6| 48.5
Less: Personal tax and nontax

payments_ . _....__._.._....| 142,4] 151.3| 147.2] 154.2| 159.9| 16L.9| 168,2] 175.1
Equals: Disposable personal

income.. .. ... ....... 802.5| 903.7| 892,1 913.9, 939.4] 950.6/ 966.5 993.1
Less: Personal outlays. ___.... 749.9| 829.4 822,5| 840.7| 850.1f 866.2| 894,9| 927.6

Personal consumption ex-

penditures_ . _..._......... 729.0| 805.2{ 709.0 816.3| 823.9| 840.6/ 869.1] 901.3
Interest paid by consumers..| 19.8] 22,9 22.5 23.4] 24.0] 24.4] 24,8 253
Personal transfer payments

to foreigners..._.___..__... 1.1 1.3 1.0 .8 2.2 1.2 1.0 .9

Equals: Personal saving. ... 62,6/ 74.4] 69.6/ 73,2 89.3] 84,4/ 718 655
Addenda:
Disposable personal income:

Total, billions of 1958 dollars_| 580.5| 619.6) 618,2{ 621,8 622.9| 610.3] 603,85 6029

Per capita, current dollars...| 3,843 4,295 4,244| 4,339 4,452 4,497 4,565! 4,681

Per capita, 1958 dollars...... 2,779 2,945 2,941| 2,952 2,952 2,887 2,850 2,842
Personal saving rate,? percent_ 6.6 8.2 7.8 8.0 9.5 8.9 7.4 6.6
Table 11.—Personal Consumption Expenditures by Major Type (2.3)

Personal consumption
expenditures. ......... 729,0| 805.2] 799,0, 816.3) 823,9 840.6/ 869,1] 90L3
Durablegoods._ ......____.... 118.4] 130.3] 132,1] 132.4| 124,3] 123.9] 129.5| 136.1

Automoblles and parts...... 53.1) 57.5| 59.2{ 59.3) 61.2f 48.0 50.6] 56.2

Mobile homes_ ... ... ._.... 4.1 4.4 4.7 4,2 4.0 4.0 4.1 3.5
Furniture and household

equipment 48.7| 55.0/ 54.9/ 55.5 55.4] 5.5 59.5 60.4

Other............ 16,6 17.8] 18.0 17.6{ 17.7] 18.3] 19.4] 19.4
Nondurable goods. __...._.... 299,7] 338.0{ 332,7| 343.8] 352.1) 364.4] 375,8; 389.0

Food and beverages......... 143.7] 165.1] 160.9] 169.1] 174.5| 180.1] 183.5| 191.3

Clothing and shoes._........ 63.0 70.2{ 70.1 70.6] 70.9] 72.8 744 757

QGasoline and oil 25.0 28.3] 28.0; 287 29.8f 3L5 368 37.9

s . 73.6] 75.4] 77.0{f 80.0] 8Li| 83.9

334,2; 340.1] 347.4] 352.4) 363.8) 376.2

115.6] 117.0] 119.7} 122.2] 124.9] 127.7

46.6] 48.3] 48.7] 49.2] 5.7 546

23,1 23.6| 24.1] 250/ 25.6/ 26.5

148.8| 151.2| 155.0{ 156.0| 161.6| 167.5

Table 12.—Foreign Transactions in the National Income and
Product Accounts (4.1)

Receipts from foreigners.....] 73.1 100.4] 95.4{ 103.7| 113.6, 123.2| 138.5{ 1436
Exports of goods and services..| 72.4] 100.4] 95.4] 103.7| 113.6| 131.2] 138.5| 143.6
Capital grants received by the

United States (net) 4..__.._. .7 .0 .0 .0 .0p —8.1 .0 .0

Payments to foreigners.._ ... 73,1 100.4] 95.4| 103.7] 113.6| 123.2| 138.5 143.6
Imports of goods and services..| 78.4] 96.4] 94.9) 96.9] 104.3] 119.9) 140.0 146.7
Transfers to foreigners__....... 3.8 3.9 4.2 3.6 4.7 3.7 3.7 3.3

Personsal .. _.... g ......... 1.1 1.3 1.0 .9 2.2 1,2 1.0 .9

Government . ..._........... 2.7 2.6 3.3 2.7 2.5 2.5 2.7 2.4
Net foreign investment._..._... —-9.1 4 =37 3.1 47 ~.4| -52 —6.5
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Seasonally adjusted at annual rates
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Seasonally adjusted

Index numbers, 1958=100

Table 13.—Federal Government Receipts and Expenditures

Table 16.—~Implicit Price Deflators for Gross National Product (8.1)

Federal Governmentreceipts......__.. 255.0) 261.8| 268.3| 278.1; 288.6; 302,8 Gross national product. .. _._.__ 146,12 152, 61155, 67158, 931163, 61167, 31(172, 07
Personal tax and nontax receipts. ... 110.3j 116.7] 121.6] 124.1; 129.4] 134.8 P 1 pti penditures..._| 138, 2| 145,9| 1443} 147,0; 150,8 155.8] 160, 2| 164,7
Corporate profits tax aceruals. ... 4.7) 43.8] 43.5] 45.9f 49.2| 55.4
Indirect business tax and nontax Durable goods_ . ooooaanol 114. 2] 115.9| 116.0| 117.8( 121.3| 126.3

........................... 21.4/ 21.0| 21.3| 21.6{ 21.9| 225 Nondurable goods.. 145.7| 149. 5| 154.8] 162.7( 168.0; 172.3
Contributions for social insurance. .. 78.6/ 80.2| BL8| 867 881 90.0 Services. . .o eeieiciceieecacaacan 159.4| 161.0] 164, 1( 167.3| 171. 4] 176.1
Federal Gover t ditures. . ... 262, 4) 263.4| 270.6] 281.0| 291,6) 304.7  Gross private domestic investment...__|______i_____ | ___._{ . .. |oeciieei]oooos
Purchases of goods and services...... 106.2( 105, 3| 108. 4] 111. 5] 114. 3| 117.2 Fixed investment.___ .. ... ... .. 144.8 151. 4| 154.3| 156, 4| 157.8} 162. 3| 167.5
National defense . 74.0| 73.3) 75.3] 75.8| 76.8] 78.4
(0777 SO, 32.2| 32.0; 33.1f 357 37.7 388 N
Transfer payments 94.7) 96.5 98.8f 106.5| 113.6| 120.8 Producers’ durable equlpmen 21265 129.2) 1311 132.3| 134.8; 139.2( 145.5
? ................ 91. 5/ 93.9| 96.3| 104.0| 110, 8| 118.4 Residential structures. 8
oreigners (net)+ 3.3 27 2.5 2.5 27 24 [13515:1 o «« SO
Farm._.
Grants-in-ald to State and local gov-
ernments_._ ... ..ooooocaoo... 40,1 30.8| 41.0] 42.9] 43.2] 43.4 Change in business inventories... . . . .| ccooo]occeadl oo ionaa]oaaacddaaaai e e
Net interest paid. 15.9] 16.8) 17.8] 17.9] 18.7| 19.1  Net exports of goodsandservices . . |......| .. .|.coolooooitoooitomeoefooecefoemaan
Subsidies less current surpl Exports
ernment enterprises. .. 5.4/ 5.0 4.8 22 13 2.7 Imports.
Subsidies_..._. 4.5 3.8 3.7 L8 1.5 2.5
Current surplu -9 —L3| -1 -—.4 .2| =1  Government purchases of goods and
services 178.6 189.9| 192,6] 196, 5| 202.9) 208,8| 214,1
Less Wage accruals less disburse- Federal.__. 171. 9 184.0| 187.3| 192,1] 198.0] 203.0f 207.4
........................... -1 0 .0 —~.8] -L5 State and 1 memoaan 183.7 193.9| 196.0} 199.3| 206.0| 212.4] 218.3
Stlu'plns or :’ieﬁdjt (=), national 56l 7.4 —1.7
Ance = 5.6 T4 L7 23 —3.9 1%  Table 17.—Implicit Price Deflators for Gross National Product by

Table 14.—~State and Local Government Receipts and Expenditures Major Type of Product (8.2)

State and local government receipts... . 192.0] 194.6| 197.3 205, 3| 210.9 Gross national product...__..... ‘146. 12]154, 31/152, 61!155, 67]158, 93163, 611167, 31{172, 07
léers onalt tax °§§’ ltlonﬁﬂx reg?;pts.._. 32_ g 3% % 32.(2) 3.8 40.3 Finalsales. oo .eeocoueeoocanean- 146.3 152, 8| 185.8| 159.3| 163.7| 167.3{ 172.1

orp orate profits tax accrusls. ... 3 3 . 6.7 7.3
Indirect business tax and nonfax o2l 9.4l 100.0 ol 107.0 Goods outpat oo oooeoooeceaneeee . g s e o LS a2 s 1) 129
___________________________ 8 X X 104, g . . . 9 . . .
Contributions for social insurance. .. 11.6| 11.9] 12.1 12,7/ 13.0 134.5 144.6/ 149.3| 133.9) 161.1) 165.0| 169.3
Federal grants-n-aid................ 40.1) 3.8 410 L 0 R 167.5 174.1| 176,0| 179.7] 183.4f 187.9| 192.4
State and local government expendi- Structures._ oo eiceemeiacceeonee 166.8 180, 8| 184, 8| 188.4| 193,9] 200.0| 206.0
OB e 181.7| 186.2| 192.7) 197.4) 203.3| 208.8 4 33endum: Groseautoproduct. ... .. 124 112,3| 115,2| 113.0] 114.7| 118,7| 124.0
Purchases of goods and services. 167. 1] 171.6) 177.9 190.1] 195.1
Transfer payments to persons. 19.9| 20.3) 20.8 19.8! 20.4 Y. . .
Net interest patd.._..... . =7 -9 <12 —16/ -1.6 Table 18.—~Implicit Price Deflators for Gross National Product by
Subsidies less current smplus of Sector (3 4)
ernment enterprises....... ~4.7 —4.8] —4.9 ~5.0] ~5,0 ¥
(Sjubsidites..._i ............. .1 .1 .1 .1 .1 :
nt surplus.........._..__..C X X X A X
urrent surplus - 48 49 49 &1 51 146, 12{154, 31152, 61155, 67|15, 93163, 61167, 31172, 07
Less: Wa ceru -
ige actruals less disburse- 1l e o o0 146, 18]154, 27152, 57,156, 63158, 81163, 20{166, 75171, 41
Surplus or deficit (=), national 137.8 144.0 (147.0 (150.0 {154.3 {157.7 | 162.3
i duct 137.9 142.1 {144.0 1147.0 }151.6 [156.8 } 161.6
and p T 1.4 84 4.6 20 21 135.7 194.3 233.0 {228.5 |224.1 (177.8 ] 179.1

Addenda: .

Surplus, social insurance funds...... 9.0/ 9.2 94 0.7 9.8 Households and institutions_.....___ 21,7 12227 | coeeo oo e ]

Surplus or gefleit (1) all other ' General government 9246 236.3 (239.3 [244.0 [246.2 [248.5 | 251.5
State an . 3| —.8 — —7.7 =7 er: vernment_.......o-oo.. X 3 .

ocal funds. .......... L L3 .8 —47 7.7 =77 Fedaray o oent y 2446 |248.0 (257.3 [250. 1 [260.7 | 263.0

Table 15.—Sources and Uses of Gross Saving (5.1) State and local %2.0 237.3 280 #5.9

Gross private saving..........__..... 204, 9] 210,3] 229.4 207.3] 1962 Restofthe world. ..o ]ooomonoo oo e oo oo
Personal saving. .._.._......._.__... 0.6 73.2| 89.3 715 655 Addendum: Gross private product.....[139, 61147, 56|145. 90(143. 96/152. 101156, 77160, 51165, 35
gggggitbu}:gd ootrporate rc;iiits_..d.. 44.9| 43.1| 42.5 50.5 61.1

e ventory valuation ad- . .
justment. ... ... —20,0]—17.5|—16.3 _—33.4|—51.2 Table 19.—Change from Preceding Period for
Corporate capital consumption Selected Aggregates (7.7)
OWBNCeS. oo .o e . 70.8] 716! 73.1 75.7) 71.6
Noncorporate capital consumption 2 5
OWANCeS. oL ieman... 9.7| 39.8] 40.9 42.8 . 2 t ual rate
‘Wage accruals less disbursements. __. ~.1 .0 .0 .0 .0 Percent Percent at ann
Govern'men‘t surplus or deficit (—), Gross national produet:
i and product Current dollars..oo oo oooomooceaaaa. 9.8 1.8 9.6 10.1] 1.2 4.5/ 7.8 9.7
accounts. ... 3.0 67 23 -Lo .2 Constant dollars.. .. __ 6.2 5922 l.g %2 -lgg —-3-2 _1{'3
Implicit price deflator 3.4 5673 8, A .
Federal.._. ~7.4 ~1.7] —-2.3 -3.0| —~1.9 ] 3 1.6 9.8 12.7
State and loc . 10‘ 4 8. 4 4. 6 2.0 2.1 Chain pnce index ------------------- 3‘ 9 6. 0 7‘ 1 8‘ 1 8 5
Capital s fved b Gross domestic product:
pital grants received by the United Current QOLATS . - - oo eoeoeceemeees 9.8 11.7/9.8 | 100 1L1f 27 9.3 9.4
States (met)d.___..__________.___.__. .0 .0 .0 .0 .0 Constant dollars. ........ 6.2 5.9/ 2.6 L6 g: 'Izg 9'% _1%'%
Grose investment 201, 4] 212.1| 229.1 206, 6| 199.3 Implicit price deflator 3.3 5570 8.3 & . 3 .
ivate product:
Gross private domestic investment.. 205.1] 200, 0| 224.5 211 205.8 Grgse B 12.2)10.0 | 104 1.2 40 7.7 101
Net forelgn investment............... 1537 Tsa) 4y Z52 —6.5  ourrent dollars.......oooeeoeoe OB Y | 'vel ‘23 —78 —20 ~23
flator. . 2.9 5.7 7.7 8.7 87 129 9.9 A
Statistical diserepancy. ................ —6.5| ~4.9] ~2.6 .3 s.0  {mplidt pricc deflator...... .- 32 sol7s | 84 se i2e 106 138
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By JOHN T. WOODWARD

Capital Expenditures Expected To Rise

at Slower Rate

in the First Hali of 1975

BUSINESS expects spending for new
plant and equipment to rise 3.2 percent
in the first quarter of 1975 and 1.2 per-
cent in the second, according to the
BEA survey conducted in late October
and November. Capital outlays in the
first half of 1975 are projected at a

Table 1.—Plant and Equipment Expendi-
tures, Annual Percent Change 1973-74

Ac- | Expected 1974 asreported in:
tual
1973

Feb. | May | Aug. | Nov.

Allindustries_.. | 12,8 | 13.0 | 12,2 | 12,5 12,2

Manufacturing._...._.. 21,2 19,3 | 19.8| 20,2 | 20.5
Durable goods. _._... 23,1| 17,6 | 16,8 | 19,2 17.7
Primary metals!.__| 24.8 | 25.5| 30.5 | 352} 40.0
Blast furnaces,
steel works..... 1.3} 29.2| 31.8| 40.6{ 46.6
Nonferrous
metals._._____. 40.9 | 27.3| 3.0 33.1; 37.2
Electrical
machinery._._.__ 19.1 121 8.6 9.4 7.7
Machinery, except
electrical ___....... 180} 143} 215 23.9( 24.8
Trangportation

equipment 1....123.2 | 2.3 | 19.1| 27.6 | 22.8
Motor vehicles...] 24.9 | 254! 16.1 | 28.3 | 23.1

23,9 35.0) 47.2| 4.6 434

2.8 -7 5.7 85| ~-.8

28.11 18.8( 10.8 8.5 5.5

194} 21,1 | 22,8 21,2 233

2.8 1 15.5 7.0 5.0 3.1

5.2 50| 141 9.0 { 10.8

34.4) 34.8| 38.4| 425 | 37.0

29,21 19.31 22.6{ 19.6 | 26.3

3.8 3L7 | 413} 30,0 443

4.0 7.4 2.8 —4.2 ] =5.4

Other nondurables.f 22. 6 6.1 | —4.7 L7 —.4

Nonmanufacturing.._._ 8.1 9.1 7.6 7.7 7.1

Mining . __._._....... 13.21 17.1 8.9 122 13.2

Railroad_............ 92)] 2.3 | 29.6 | 2281 26.5

Air transportation___{—2.1 |-12.5 {—13.0 |—13.0 |—18.2

Other transportation.} 14.0 | —3.3 | 20.0 | 34.5) 225

Public utilities....._. 10,1 18.6 | 4.2 1.8 10.1

Eleetric. ...oc.o... 10.1 | 16.8 | 13.6 | 12.0| 10.7

QGas and other....__ 9.7 | 2.4 1.8 10.6 6.6

Communjcation. ...} 8.1} 10.1 7.4] 10.2 7.8
Commercial and

other...._____._.... 6.6 1.4 1.2 .9 3.2

1, Includes industries not shown separatel%.
Source: U.8. Department of Commerce, Bureau of Eco-
nomic Analysis.
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seasonally adjusted annual rate of
$118.8 billion,! 8% percent above the
first half of 1974 and 4 percent above
the second half.

Capital expenditures reported in the
August survey showed a 3.8 percent
increase from the first to the second
quarter. The latest survey indicates
that spending increased 2.3 percent
from the second quarter to the third,
and—if expectations are realized—will
rise only one-half of 1 percent from the
third to the fourth. These figures are
not adjusted for price changes. Capital
goods prices, as measured by the im-
plicit price deflator for fixed nonresiden-
tial investment in the national income
and product accounts, rose about 3.6
percent from the second to the third
quarter—more than the increase in
investment. If business expects this
trend to continue and has assumed
comparable price increases in its latest
spending projections, real investment
will have declined in the second half of
1974 and will decline further in the
first half of 1975.

While the November survey results
indicate weakness in business expecta-
tions, most of the recent adverse

economic developments—such as the

continued drop in auto sales since
October and the sharp increase in the
November unemployment rate to 6.5

1. The expectations figures have been adjusted for sys-
tematic biases (table 6, footnote 2). For example, the pro-
jected 1974 expenditures before adjustment were $111.81
billion for all industries, $46.10 billion for manufacturing,
and $65.70 billion for nonmanufacturing. The adjustments
are applied separately to each major industry; the net effects
are to lower the manufacturing total by $0.31 billion and
to raise the nonmanufacturing total by $0.42 billion.
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SURVEY OF CURRENT BUSINESS

Table 2.—Expenditures for New Plant and Equipment, 1974-75

[Billions of dollars, seasonally adjusted at annual rates]

1974 1975
I I 111 Iv1i I It
All industries_.....__._..._.._ 107, 27 111,40 113,99 114,40 118,06 119,47
Manufacturing ... .. ...coooaooao. 42,96 45,32 47,04 47,33 50,68 52,62
Durable goods....._...._.....__.. 21.43 22. 50 23.08 23. 45 24,09 24, 50
Nondurable goods. .. ... ... 21,53 22.82 23. 96 23.88 26, 59 28,12
Nonmanufacturing. .. ... ......... 64,31 66, 08 66, 94 67.06 67,38 66,85

1. As expected in late October and November.

Source: U.8. Department of Commerce, Bureau of Economic Analysis.

percent—probably have not been taken
into account or anticipated in the latest
reports of investment plans. Past ex-
perience suggests that the review and
modification of investment plans by
business in response to changing eco-
nomic and financial conditions may
actually require several months.

MANUFACTURING
PROGRAMS

In the third quarter, manufacturers’
spending rose 3.8 percent to a season-
ally adjusted annual rate of $47 billion
following a 5.8 percent rise in the sec-
ond. Plans for the fourth quarter are
for a one-half of 1 percent rise; if these

plans materialize, outlays in the second
half of 1974 will be 7 percent above
the first half—a substanticlly smaller
half-year gain than those recorded over
the past 2 years. Sizable spending
advances in the second half of this
year are expected by primary metals,
nonelectrical machinery, stone-clay-
glass, paper, and chemicals, but these
are partially offset by declines for
motor vehicles, textiles, and rubber.
Manufacturers expect a 9% percent
increase in outlays from the second
half of 1974 to the first half of 1975.
Large percentage increases are expected
by the petroleum, chemical, paper, and
primary metal industries. (These basic
materials industries also programed

17
IR CHART 8

Manufacturers’ Evaluation of Plant
and Equipment Facilities™*

Percent of Capital Assets Held by Respondents Reporting—

6
° T moRe capaciTy NeepED
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40 Ll l i1l I 111 I i1l l 114 ! Ll l L.l I il I 11 { l i
20
CAPACITY EXCEEDS NEEDS
10+ -
OlIJLIlIIllI{lllllll'lll‘lJL!lllllIIIII(
1965 66 67 68 69 70 71 72 73 74

*Relative to prospective operations during the ensuing 12-month period.

U.S. Department of Commerce, Bureau of Economic Analysis 74-12-8

Table 3.—~Plant and Equipment Expenditures From Year-Earlier Quarter, Last Two Quarters of 1973, and First Three Quarters 1974

Percentage of firms increasing expenditures Percentage of firms decreasing expenditures !
1973 1974 1973 1974
I v I 11 I I v I I IIL
Manufacturing. ... __ 57 55 55 55 54 36 38 39 38 40
Durablegoods._ . ... 59 56 54 55 53 35 38 40 40 41
Primary metals.............. . 68 63 76 67 64 30 35 28 31 33
Blast furnace, steel works. - 74 63 66 67 76 26 37 34 33 24
Nonferrous. . .- .o.oeooooooooioeooe. 68 71 78 74 64 28 22 16 21 30
Electrical machinery........_._.._.__ 61 58 54 59 49 3 36 42 33 46
Machinery, except electrical .......... 56 60 57 59 62 38 35 36 34 32
Transportation equipment._.._.._._. 63 56 52 52 47 32 43 43 45 50
Motor vehicles..._.__ . 74 58 61 58 48 21 42 35 33 50
Afreraft. ...... - 57 67 65 64 60 37 30 27 30 34
Stone, clay, and glass.......__..._._. 57 51 45 52 54 40 4 51 45 43
Other durables. . _.............._.._. 57 51 50 47 48 35 40 43 46 45
Nondurablegoods_.._......__..._.._.._ 55 54 56 55 55 38 38 b1 37 39
Food including beverage........._... 51 59 58 59 58 43 34 36 35 38
tile. . R 46 47 55 51 43 12 43 36 42 48
Paper. ... - 71 62 69 66 63 26 32 26 29 33
ChemiCalac o waoeoeoeoaeo oL 62 59 65 63 61 33 3 28 a3
Petroleum. 62 70 85 76 78 38 27 15 21 19
Rubber.... 70 60 41 41 50 29 38 52 87 48
Other nondurabl 46 42 44 45 48 43 45 47 43 42

1. The percentages shown do not add to 100 since the companies reporting no change in

expenditures are not shown.
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large advances in spending for the full
year 1974.) Sizable declines in the first
half of 1975 spending are projected by
the rubber and electrical machinery
industries.

Table 3 shows a measure of the
pervasiveness of the changes in manu-
facturers’ outlays, calculated by match-
ing outlays reported by each company
in the survey sample for a given quarter
with those reported by the company
in the year-earlier quarter. In the third
quarter of 1974, 54 percent of the com-
panies reported over-the-year increases
in spending, compared with 55 percent
in the preceding quarter and 57 percent
in the third quarter of last year.

SURVEY OF CURRENT BUSINESS

New investment projects started by
manufacturers in the third quarter of
1974 totaled $13.6 billion, after seasonal
adjustment, compared with $14.2 billion
in the preceding quarter and $12.1
billion a year earlier. Starts by durable
goods producers declined 2 percent in
the third quarter, principally reflecting
decreases for the primary metal and
transportation equipment industries.
Producers of nondurable goods re-
ported a 7 percent decline in the third
quarter starts with the food-beverage
and petroleum industries accounting
for most of the decline.

The value of new projects started in
the third quarter again exceeded spend-

Table 4.—~Manufacturers’ Evaluation of Their Plant and Equipment Facilities

[Percent distribution of gross capital assets]!

1978 1974
June 30 Sept. 30 Dee. 31 Mar, 31 June 30 Sept. 30
More plant and equipment needed:
All manufacturing....._.._..._.______ 48 51 54 54 52 51
Durablegoods?. __._.__.____.____ 41 46 45 47 49
Primary metals__.._........._. 34 39 49 51 60 77
Metal fabricators3.____.___.____ 43 4 44 43 43 38
Nondurable goods?__._____.___._. 58 62 63 56 52
Food including beverage._ . _.... 39 41 41 38 37
Chemical. .. _. 48 53 66 69 74 69
Petroleum. .. 70 70 74 74 55 55
About adequate:
All manufacturing_ _.__.____.._____. 49 46 43 43 45 43
Durable goods 2. ________._______. 55 52 50 51 49 45
Primary metals 64 59 50 48 39 23
Metal fabricators 3. 51 51 51 53 53 57
Nondurablegoods 2_____________. 40 36 35 42 41
Food including beverage..._... 58 56 54 57 57 56
hemieal. . ... . _._. 51 46 33 30 25 30
Petroleum . ______..___.____.____ 30 30 26 26 45 33
Existing plant and equipment ex-
s needs:
All manufacturing 3 3 3 3 3 6
Durablegoods 2. _._._____..______ 4 4 4 4 4 6
Primary metals.._._.__._.._____ 2 2 1 1 1 0
Metal fabricators3..__.__..._.__ 6 5 5 4 4 5
Nondurablegoods 2_._.__.______. 2 2 2 2 2 7
Food including beverage - 3 3 5 5 6 6
Chemical. __ 1 1 1 1 1 1
Petroleum. . 0 0 0 0 0 12

1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their

current and prospective sales for the next 12 months.
2. Includes industries not shown separately.

3. Includes machinery, transportation equipment, and fabricated metals industries.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.

December 1974

ing, resulting in an increase in carry-
over—the amounts still to be spent on
projects already underway. Seasonally
adjusted carryover at the end of Sep-
tember totaled $37.7 billion, up $1.8
billion from the end of the second
quarter.

Manufacturers’ evaluations of the
adequacy of their plant and equipment
facilities relative to current and pro-
spective sales indicated little change
from 3 months earlier in the need for
more facilities. Companies owning 51
percent of fixed assets in manufacturing
reported that they needed more facilities
compared with 52 percent as of June.
Increases in the proportion of firms

I CHART 9

Starts and Carryover of
Investment Projects

Billion $ (Ratio scale)
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needing more facilities were indicated
by the primary metal industries, but
an offsetting decrease was reported by
the chemical industry.

NONMANUFACTURING
PROGRAMS

Capital spending by nonmanufac-
turing industries rose 1.3 percent in the
third quarter. Projected spending in the
fourth quarter is a little higher, mod-
erate increases are projected by all
industries in the group except air trans-
portation and mining. A one-half of 1
percent increase is expected in the first
quarter of 1975 and a decline of about
1 percent in the second.

SURVEY OF CURRENT BUSINESS

For the first half of 1975, expendi-
tures are expected to be about the same
as in the second half of 1974. Sizable
increases are expected by airlines and
gas utility firms; smaller increases are
expected by mining, railroad, commu-
nication, and electric utility companies
and declines by industries in the
commercial group.

Railroads expect spending to rise in
the second half of 1974 to a rate of about
$2.7 billion, exceeding the previous high
of $2.6 billion in the second quarter of
1966. Further increases are projected
for the first half of 1975. New orders for
freight cars advances sharply in 1973
and have been at high levels throughout
most of this year. The projected ad-

19

vances in investment are supported by
sharply higher earnings in the past
several quarters,

The value of new projects started in
the third quarter of 1974 by public
utilities totaled $14.3 billion, slightly
below the record $14.6 billion in the
second quarter but 27 percent higher
than in the third quarter of 1973. Carry-
over of projects totaled $87.8 billion
at the end of September, up from $78.6
billion at the end of June. The con-
tinued growth in utility carryover—
about $28 billion in the past year—
reflects the continued expansion of
electric generating facilities and, within
the past several months, a substantial
increase in natural gas project starts.

Table 5.—~Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities, 1971-~74

[Billions of dollars)
Starts ! Carryover 2
Annusl 1973 1974 1973 1974
1971 1972 1973 I II 11 v I I I March | June | Sept. | Dee. | March | June | Sept.
Manufacturing 3.__.._....__.._______. 28,00 ( 35.21( 47.57 | 11,08 | 12,11 | 11,50 | 12,88 | 12,40 | 13.75 | 12,97 24,63 | 27.58 | 29.46 | 30.91 33.82 | 36.30 | 37.65
Durable goods ®........_.....______ 13,59 | 17,07 | 23,73 | 5.34| 5.8 | 58| 670 600| 65| 620 1,95 ([ 13.16 | 1414 1501 16,27 | 17,19 17.74
Primary metals...__.._._....___. 244 319 500( 1.16{ 1.14| 1,23 148 1.84| 1.79] 155 3.60 | 3.04; 4.26| 4.68 559 | 6.24 6.56
Electrical machinery. ......_.._. 1.82) 23] 332 .71 .77 .74 1.09 .71 .70 .57 .72 1.83| 1.8 | 205 212 205 1.87
Machinery except electrical... .. _| 25 31| 37 87 o7 86| 1L.00| 12| 116 122 114 L24| L27{ 127 1.68| 179 1.89
Transportation equipment ¢ ___.§ 2.34 2. 66 3.86 .88 .98 1,00 1.00 .82 1.21 .76 2.81 3.04 3.4 3.30 3.25 3.44 3.27
Stone, clay, and glass.........._. 94| 1.46] 181 .37 .53 .52 .39 .36 .40 .46 . .00 118! LI2 116 120 1.30
Nondurable goods®.__.. . . ______ 14,42 | 18,14} 23,84 5.74| 6.26 5.67 6.17 6.40 7.25| 677 12,68 | 14,43 | 15.32 | 15.90 17.55 | 19.11 19,91
Food including beverage. 249 | 298| 37 .72 90| 124 .86 | 101 .92 .77 1,50 | 1.62( 204 202 2,32 2.4 2.36
Textile .71 .64 .93 .31 .20 .16 226 .25 .18 .15 .35 .37 .33 .38 .40 .36 .31
Paper... 100| 1.60| 240 .58 .54 .51 .18 Ny .95 .82 116 | L24| 1.23| 148 176 [ 210 2.27
Chemieal ______._._..____._...._. 325| 392| e665( 1.57| 144 18 | 1.78| L74| L61| L96 3.50 3.8 4.63] 4.9 5.54 | 582 6.30
Petroleum . . ........__...__.._.. 514 615 702| 1.74| 241 112| L75| 200| 274 237 462 578 5.51| 5.66 6.08 | 6.89 7.4
Paublic utilities_........___.__.._.____| 22,221 28,60 | 38,13 | 11.88| 8.46| 8.21| 9.58( 16.33 | 1L95| 9.78 49,80 | 53.67 | 57.07 | 61.29 73.24 | 79.89 | 84.47
Adjusted for seasonal variation
Manufacturing 2. ... .. 12,36 | 12,09 | 12,46 | 11.85 | 14.20 [ 13.56 24,05 | 27.26 | 29.65 | 3196 33.07 | 35.94 37.74
Durable goods ___.._. 6.02| 618! 646 57| 6.73| 6.58 164 | 13,00 | 14.24 | 1558 15,92 | 17.03 | 17.84
Primary metals. 1.24 1.2 1.63 1.52 1.97 1.57 3.49 3.90 | 4.23] 4.95 542| 6.21 6.54
Electrical machinery. ........._| .86 .81 .95 .70 .76 .66 1.64 1.82 1.89 2.12 2.08 2.03 1.9
Machinery except electrical._____ .98 .08 .79 1.32 118 1.36 110 122 1.35 1.26 1.63 1,77 1.97
Transportation equipment 4_____J._______ (... {........ .87 .93 .98 1.08 .82 1.21 .72 2,80 3.00 3.20 3.40 3.23 3.4 3.23
Stone, clay, and glass. ... ...} ... f..ooo |, .30 .57 . 50 .44 .30 .38 .46 .81 1.01 1.13 119 1.16 1.19 1.26
Nondurable goods®. ... ____} ______ || 570 634 591 600 616( 7.47| 6.98 12.41 | 14.26 | 15.40 | 16,37 17,15 | 18,91 19.90
Food includmg beverage. .79 .85 L19 881 1 08 .93 .61 1.51 | Le6i| 201] 204 2.35| 250 2.27
extile ... .._..__.... .81 17 17 .30 .15 .17 .35 .35 .32 .42 .39 .34 .31
Papet.... .54 .58 .53 77 70 1.00 .93 10| 122) 12| 18 168 | 2.08 2.35
Chemical. 1.46| 145( 191] 18| 15| 1L71] 201 3.42| 3.8 1| 45| 522 5.38 | &.78 6.22
Petroleum 172 25| 1.26| 148} 200 2.8 | 253 447 574| 5.65] 565 5.9 | 6.77 7.32
Public utilities.. ... ...\ .| .| ... 794 10,00 | 11.25| 9.71| 10.42 | 14.57 | 14.29 46,99 | 52,47 | 59.08 | 63.84 69.23 | 78.55| 8781

1. Starts are estimated by adding changes in carryover to expenditures during the given

period.

2. Carryover refers to ex

already underway at

end of period.

3. Includes data not shown separately
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nditures yet to be incurred in plant and equipment projects

4. Includes guided missiles and space vehicles.
NoTE.—Details may not add to totals because of rounding.

Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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Table 6.~~Expenditures for New Plant and Equipment by U.S. Business ! 1972-75
Annual Quarterly, unadjusted Quarterly, seasonally adjusted annual rates
1973 1974 1975 1973 1974 1978
1972 | 1978 | 19743
I o m| Iv I Iom | I} vz} 13 I | I (III v I I I jIve: | 12

Allindustries. ... _______ 88,44} 99,74 111,92 21,50( 24,73| 25,04 28,48 24,10| 28,16/ 28,23 31.44| 26,38| 96,19 97.76| 100,90/ 103,74/ 107.27) 111,40 113,99; 114,40| 118,06
Manufactoring. ... ___ 3L.35] 38.01] 45,80 7.80 9,16| 9,62) 11.43] 9.49; 11,27 11,62 13,42| 11.18| 35,51 36,58/ 38,811 40.61| 42,96| 45,32 47.04| 47.33| 50,68
Durablegoods...............____. .. 15,64] 19,25 22,67| 3,92 4.65{ 4,84 5.84| 4.74| 5.59( 5.65| 6,69 5.34| 17.88| 18.64) 19,73] 20.48) 21,43] 22,50 23,08 23,45 24,09
Primary metals3 . ... 2,75 3.43] 4.80 .67 .80] .91 105 .93 114 1.24| 1.50| 1.26| 3.08| 3.30; 3.64| 3.64] 4.17] 471 4.96| 524 566
Blast furnaces, steel works.. 1.24) 138 203 .27 .34 .34] .43} .35 .48 .51 .69] .49 1.32| 137 138 L44 170 195 208 230 240
Nonferrous metals................. 118/ 1.67) 2.29f .83 .37 .45 .52 .48 .54 .60 .67 .62 1.42| 155 1.83 1.82| 1.99] 234 240 241 2.60
Electrical machinery...._.......__._. 2,39 2.841 3.06 .56( .66l .72 .90f .63 .77} .76( .90 .55 2,73 2.69 2.99] 292 3.04 3.15 3.13] 294 2.69
Machinery, except electrical.........| 2.90] 3.42| 4.26] .71 .87 .83| 100| .83 1.05f 112 126/ .92 3.23] 3.44] 3.43| 3.53] 3.78] 4.15| 4.62] 4.42| 4.22
Transportation equipment 3, 2,53 3.12) 3.83] .62 .74/ .80 .95 .87| 1.02[ .94 100 .84| 2.8l 292/ 3.12} 3.56 3.94 402 3.73 3.65f 3.76
Motor vehicles 1.83| 2.28! 2.8 .43 .54/ .60 .71 .e66( .77 .65 .74} .56/ 1.97} 2,09 235 2.67 3.02] 3.02| 2.58 266 259
Aireraft 4....___ .43 .53 Joooa1ge 120 13 .18 .17 L18) 221 200 .20, .56 .50 .51 .57 .75 .72 . 86 .72 .89
Stone, clay, and glass. 120 149 148 .33 .37 .36 .43] .32 .36 .36] .45 .40{ 1.38/ 1.48] 1.53| 154 133 144 152 162 Les
Other durables s._.. 3.87| 4.96| 5.23[ 1.03| 1.20 1.23| 1.51f 1.16{ 1.25( 1.24| 1.88 1.37| 4.65] 4.82 5.02| 530 517 502 5.12| 557 6.08
Nondurable goods.................____. 15.72] 18,76 23.13| 3.88) 4.51) 4.78) 5.89| 4.75| 5.69] 5.96] 6.73| 5.84) 17.63| 17,94| 19,08 20,13{ 21.53| 22,82 23.96/ 23,88 26,59
2,55, 3.11| 3.2 .65 .78 .81 .87 .71l .81 .85 .84 .78{ 2.85 2,98 3.17) 3.40 3.1, 3.14) 3.34) 3.23; 3.43
.73 .7 .85 .18] .18 .20/ .21] .23 .22 .20 .20] .19 .79} .67 . 80 .81 . 99, . 82 .81 .79 .83
1.38| 1.86( 2.55 .36 .46; .51 .53 .49; .62 .66 .79, .67 1.70] 1.83; 2.00] 188 227 249 2.55 280 3.13
3.45| 4.46| 5.63] .87 1.06f 111 141 120] 1.33] 1.48 162 148 3.86 4.15 4.67| 502 534 523 6.26 568 6,57
5.25| 5.45 7.87| 1.10 126/ 139 L71} 1.47| 1.93| 203! 244 207 519| 817 540 503 699 7.98 7.94 832 9.8
.08 156 1.48] .36/ .37 .40 .44| .33/ .39 .36] .40{ .30f 1.87) L 51] 160[ 156 1.39 1.60] 143 1.47] 1.27
1.27] 1.56] 1.55 .37 .41} .370 .42} .33] .40 .40] .43] .34) 1.66] 162 1.45 1.53) 1.44 155 163 159 150
61,73| 66,12| 13,69 15.57| 15,42] 17.05[ 14,61{ 16,89| 16,61| 18,02| 15,20{ 60,68 61.18] 62,09 63,12 64.31] 66,08 66,94| 67.06/ 67.38
2,74 3100 .63 .71l .69] .71 .68 .78 .80 .83 .81 2.59; 2.77) 2.82| 276/ 280 3.07 3.27| 324 3.34
196 2.48) .46 .46] .48 .56 .50 .64 .64 .72 .63] 2.11] 1.75 1.95 205 210/ 242 268 279 268
2,41 197 .52 .72 .57] .60f .47 .61 .43] .45 .42} 2.21 2.72| 2.49] 2.20; 2.13; 221 184 L70f 191
1.66] 2.03] .32( .43] .44] .47] .34 .49 .58 .63 153 162 179 173 1.63 1.84 216/ 238 2.42
18.71] 20.60| 3.95| 4.59{ 4.82| 5.36| 4.38) 5.30| 620 572 4.69| 18.38| 18.08] 18.58| 10.80) 20.12 20.97) 20.16| 2L.11] 21.68
15.94| 17.65] 3.45] 3.9l 4.04] 4.54] 3.85( 4.56] 4.42) 4.82) 4.04| 15.40| 15.55| 16.00| 16.72| 17.12| 18.10| 17.47| 17.84| 17.96
2.76| 2.95 .s0| .68 .77 .82 .52 .75 .78 .90| .65, 2.98 2.52) 2.58 3.08/ 3.00f 2.87| 268 3.26f 3.72

12.85 13.86{ 2.87| 3.27| 3.19| 38.53; 3.19] 3.60! 3.39 12.34) 12.70| 13.12| 13.24] 13.83] 13.94] 14.01
9.67| 8,20 385.83| 35.36

21.40f 22.08| 4.94{ 5.40{ 5.24] 5.83| 505 546 5. 57 21.53| 21,55 21.36) 21.35 21.69] 21.63 22.84

1. Excludes agricultural business; real estate operators; medical, legal, educational, and

cultural services; and nonprofit organizations.

2, Estimates are based on expected capital expenditures reported by businessin late October
and November 1974. The estimates for the fourth quarter of 1974 and first quarter of 1975 have
been corrected for systematic biases. The adjustment procedures are described in the February
1970 issue of the SURVEY OF CURRENT BUSINESS. Before such adjustments, 1974 expenditures
were expected to be $111.81 billion for all industries, $46.10 billion for manufacturing and

$65.70 billion for nonmanufacturing.
3. Includes data not shown separately.

4. Includes guided missiles and space vehicles.

5. Includes fabricated metal, lumber, furniture, instrument, ordnance and miscellaneous

except guided missiles and space vehicles.
6. Includes apparel, tobacco, leather and printing-publishing.
7. Includes trade, service, construction, finance and insurance.

NoTE.—Details may not add to totals because of rounding.

Source: U.8S. Department of Commerce, Bureau of Economic Analysis.

Manufacturing Capacity Utilization in September 1974
Remains Unchanged From June

PRODUCTIVE capacity in manu-
facturing was utilized at an overall
rate of 84 percent (seasonally adjusted)
in September 1974, unchanged from
rates reported in earlier surveys for
March and June, but lower than the
rates reported in 1973. According to
the survey conducted by BEA in
November ? there were sizable changes
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in some of the component industries;
the largest changes occurred in motor
vehicles and textiles.

2. These surveys are part of a new quarterly program to
measure the utilization of manufacturing capacity. Utiliza-
tion rates for industry and asset-size groups are weighted
averages of individual company rates reported in the survey.
See ““The Utilization of Manufacturing Capacity, 1965-73,”
SURVEY OF CURRENT BUSINESS, July 1974, pp. 47-57.

Motor vehicle companies reported a
5 point increase, to 92 percent, in
capacity utilization, reflecting their
optimistic expectations for 1975 model
auto sales. Industry sources indicate
that the operating rate would have
been even higher except for work
stoppages affecting some segments of
the industry.
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Between June and September, textile
companies reduced their operating rate
7 points to 80 percent. This is the
lowest rate reported since the survey
was initiated in December 1965, and
the sharpest decline over a 3 month
period since quarterly reports were
begun in 1968. Industry sources at-
tribute the drop to declining sales of
household furnishings and apparel
products. \

Smaller changes in utilization rates
included decreases for electrical ma-
chinery, petroleum, food and beverage,
and rubber; an increase was reported
for aircraft.

Operating rates for large firms (assets
of $100.0 million and over) as a group
were changed little between June and
September. However, medium- and
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small-size firms reduced utilization rates
by 2 percent. The declines occurred in
both durable and nondurable goods,
primarily textile, rubber, stone-clay-
glass, and several other industries not
shown separately.

Primary-processed goods industries
as a group operated at 86 percent of
capacity in September compared with
83 percent for advanced-processed
goods. Neither group showed a sizable
change from June. A 1 point drop for
the primary-processed goods industries
between June and September reflected
declines for petroleum, rubber, and
textile. The September gap in the
capacity utilization rate between the
primary-processed goods industries and
the advanced-processed goods industries
was the smallest since March 1973.

Table 7.~Manufacturers®’ Capacity Utilization Rates: Operating Rates and Ratios of Operating to Preferred Rates, March 1973 to

September 1974
[Seasonally adjusted)

Operating rates (percent)

Ratios of operating to preferred rates

Industry and asset size 1973 1974 1973 1974
March | June | Sept. | Dec. March | June | Sept. | March | June | Sept. Dec March | June | Sept.
All manufacturers._ .o ..o 86 86 85 85 84 84 84 0,91 0,91 0,89 0,89 0,88 0,88 0,88
Asset size:
$100.0 mildon and over_ .. .. ... .o ... .. 89 89 88 87 86 87 87 .92 .92 .92 .91 .90 .91 .91
$10.0 to $99.9 million.. .. 83 83 83 82 83 83 81 .89 .88 .88 .87 .88 .88 .86
Under $10.0 million_ . _.__.__._ ... ... 78 78 79 79 80 79 7 .84 .86 .85 .85 .85 .85 .83
Durablegoods ! .. .. 86 86 84 83 84 .90 .90 .89 .88 .86 .88 .88
Asset size:
$100.0 million and over............................ 89 89 88 86 85 85 87 .91 .91 .91 .89 .88 .88 .90
$10.0 to $99.9 million.._ 82 83 83 82 82 83 82 .88 .88 .88 .87 .87 .88 .87
Under $10.0 million_ ... ... . 79 79 8 78 78 77 76 .86 .85 .85 .84 .84 .83 .82
Primary metals. . ..o oo iiloo 87 89 89 89 89 20 90 .92 .94 .95 .95 .93 .94 .94
Electrical machinery._ ... ... 85 82 82 80 84 85 83 .93 .90 .91 .88 .92 .93 .91
Machinery except electrieal ... ... .. __ 88 86 87 86 89 88 89 .93 .01 .92 .ol .94 .93 .94
Transportation equipment 2. ___.___ . ... ... 89 91 86 82 77 80 83 .86 .88 .85 .80 .76 .78 .82
Motor vehicles ____ ... oL 104 107 99 91 83 87 92 .95 .97 .93 .85 .78 .81 .87
reraft el 68 70 69 70 71 69 71 .73 .74 .74 .74 .76 .78 .75
Stone, clay, and glass. .. ... ..ol ... 81 83 83 83 84 81 8t .86 .89 .89 .89 .90 .87 .87
Nondurable goods3_.__. . ... 86 86 86 86 85 85 84 .91 .92 .ot .91 .90 .90 .89
Asset size:
$100.0 million and over. .. . .. ......ooooooooooo. 90 91 89 89 88 88 87 .95 .96 .95 .94 .94 .94 .93
$10.0 to $99.9 million._ - 84 83 82 83 83 82 80 .89 .88 .87 .88 .88 .87 .86
Under $10.0 million._ ... ______.__ ... 78 78 80 80 82 80 78 .84 .87 .86 .85 .86 .85 .85
Food including beverage 81 80 79 82 82 81 79 .88 .90 .88 .89 .89 .88 .87
Textile. ....o.....o...o.. 90 90 89 89 87 87 80 .93 .93 .92 .94 .90 .90 .82
Paper_..... 93 94 94 93 93 93 94 .94 .95 .95 .95 .94 .93 .95
Chemical.. 86 88 88 88 85 86 86 .92 .96 .96 .96 .92 .93 .93
Petroleum. 97 97 97 95 86 92 89 .98 .99 1.00 .98 .89 .96 .93
RUbDer e 89 91 90 84 89 88 86 .92 .94 .04 .88 .93 .92 .90
Primary-processed goods ¢_.___________________.____..__. 88 89 89 89 87 87 86 .93 94 .94 9 .92 .92 .91
Advanced-processed goods 5. ________.__._____.___.__.__.. 85 85 83 82 83 83 83 . 8! .89 .87 .86 .87 .87 .87

1. Also includes producers of lumber, furniture, fabricated metals, instruments, and

ordnance and miscellaneous manufacturers.

2. Also includes producers of other transportation equipment.

3. Also includes producers of tobacco, apparel, printing and publishing, and leather.

4. Includes producers of lumber; stone, clay, and glass; primary metals; fabricated metals;
textiles; paper; chemicals (at 14 weight); petroleum; and rubber.
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5. Includes producers of furniture, electrical machinery, machinery

except electrical,

motor vehicles, aircraft, other transportation equipment, instruments, ordnance and

miscellaneous manufacturers, food including beverage, tobacco, apparel, printing and
publishing, chemicals (at 14 weight), and leather.

Source: U.8. Department of Cominerce, Bureau of Economic Analysis.



By EVELYN M. PARRISH

US. Balance of Payments Developments: Third Quarter and

First Nine Months of

INTERNATIONAL petroleum de-
velopments, the rapid pace of world
inflation, and the effects on inter-
national financial markets of losses
incurred by certain banks were major
influences on U.S. balance of payments
transactions in the third quarter. Slow-
ing economic activity here and abroad
also affected U.S. international trans-
actions, particularly merchandise trade.

The largest change in the third
quarter was a $5.6 billion decrease to
$1.9 billion in TU.S. bank-reported
capital outflows. Other major changes
included a $2.2 billion shift to net
capital outflows through direct invest-
ment transactions, a $0.9 billion in-
crease in the merchandise trade deficit,
and a $2.5 billion decline in net inflows

1974

of foreign private liquid funds and all
foreign official funds.

A reappraisal of lending policies by
U.S. banks, following several losses,
and tightness in U.S. credit markets,
contributed to the decline in loans to
foreigners. Also, there was some easing
in foreign demand for U.S. bank loans
as a result of substantial loans received
by some petroleum-importing countries
from foreign countries and international
agencies. A large payment to a foreign
petroleum affiliate of a U.S. company
more than accounted for a shift to a
small net outflow in foreign direct
investment in the United States. Two-
fifths of the value rise in the trade
deficit was due to increased petroleum

imports, and the remainder was at-
tributable to a slower rise in exports
than imports. The decline in net in-
flows of liquid funds primarily resulted
from reductions in funds held here by
foreign official agencies of some pe-
troleum-importing countries.

Petroleum-related transactions

International petroleum develop-
ments had a dominant influence on
U.S. balance of payments transactions
in the first 9 months. The direct
effects of major identifiable petroleum-
related transactions after the sharp
increase in petroleum prices on Jan-
uary 1, 1974, are summarized in the
following table:

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally adjusted]

) 1973 r 1974 L January-September
Lines in tables 2, 3, and 9 in which transactions are included are indicated Change:
Line in( ) 1973 r 1974
1 bi g I v Ir IIr | IIT» | II-III | 1978 | 1974» |Change:
1973-74
1 Merchandise trade balance (2, 16) . .o uoe oo oo eee 47 —954 | —363 578 | 1,210 —~74 |—1,631 {~2,857 | —926 | —7389 | —4,262| —3,523
2 Serviees, net (3-18, 17-27) . o oo oL et 3,855 769 479 { 1,081 | 1,526 | 2,971 | 1,447 | 2,218 771 | 2,329 6,636 | 4,307
3 | Balance on goods and SeIVICeS . .. ..o .o e 4,327 —185 116 | 1,659 | 2,736 | 2,897 | —184 | —339( —155| 1,59 2,374 784
4 Remittances, pensions and other transfers (31, 82) ... ___.__.o......._ ~1,943 —404 | —411| —412 | —717 | -390 | —467 | —468 -1 |~1,227 | —1,325 —~98
5 | Balance on goods, services, and remittances. . ... ... . ... 2,383 —~589 | —295| 1,247 | 2,019 | 2,507 | —651 | —807  —156 363 1,049 686
6 U.8. Government grants (excluding military grants of goods and
SIVICES) (B0) - oo oo meem 1,033 | —357 | —645 | —485 | —447 |1—2,561 |~1,435 | —781 654 |—1,487 | —4,777 | —3,290
7 | Balance on CUTTeNt ACCOMME . - _ _ e oo mnn 450 —046 | —940 762 | 1,572 | 1—54 |—2,086 |—1,588 498 |—1,124 | —3,728 | —2,604
8 U.8. Government capital flows, net, and nonliquid liabilities to other
than foreign official reserve agencies (33, 48) —1, 539 —-371 94| —398 | —-862| 1,343 580 5| —575| —675 1,928 2, 603
9 Long-term private capital flows, net (3941, 44, 49-51, 53)._ 62 309 | —324 1 1,527 |—1,451 —973 |~1,998 |—1,025 | 1,512 } ~2,465 | —38,977
10 | Balance on current account and long-term capital.. . ... __..._....._ —1,026 | —1,008 |—1,170 | 1,891 | —741 | 1,795 |—2,479 |-3,581 |—1,102 | —287 | —4,265 | —3,978
11 Nonliquid short-term private capital flows, net (42, 45,52).._......_.. —4,276 | —1,663 |~1,457 97 |-1,253 | 8,966 |—5,420 |~1,668 | 3,761 |—3,028 |—11,063 | —8,040
12 Allocations of SDR (63)
13 Errors and omissions, net (64)
14 | Net liquidity balance ¥ ... ... oo —7,606 | —6,614 |—1,777 | 1,652 | —869 [—1,053 |—6,222 |—4,466 | 1,756 |—6,739 |—11,741 | —5,002
15 Liquid private capital flows, net (43, 46, 54) oo oo 2,302 | —8,581 | 2,063 200 | 3,530 | 2,005 | 1,697 | 4,138 | 2,441 |—1,228 | 7,930 | 9,158
16 | Official reserve transactions balance t. __ ... ... —5,304 |—10,195 286 | 1,942 | 2,661 | 1,042 |—4,525 | ~328 | 4,197 |—7,967 | —3,811 | 4,156

r Revised.
in them,

» Preliminary.

t These balances have been used to measure exchange market pressure on the dollar. Under current conditions these pressures are inadequately reflected

1. Includes extraordinary U.S. Government transactions with India; see “Special U.S. Government Transactions” in June 1974 SURVEY, p. 27.
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January-September

1973 1974 Change:
1973-74
(Billions of dollars,
seasonally adjusted)
Petroleum-related transac-
tions,
Merchandise trade balance:
petroleum and products. ~5.0 —~18.2 ~13.2
Exports. ... ... ... .4 . .
Imports ... ...o....ooo.. —=5.4 -18.8 -13.4
Direct investment income,
net: petroleum industry. 3.0 53 2.3
U.S. direct investment
abroad.__..___..__.___. 3.1 9.5 6.4
Foreign direct invest-
ment in United States
corporations........._.. -1 —4.2 —41

(Not seasonally adjusted)

Direct investment capital

flow, net petroleum

industry . ..._....__. -4 1.0 1.4
U.8. dh-ect investment

abroad.__._._._______.. -1L1 -7

Foreign direct invest-
ment in United States
corporations...._....._. .7 17 1.0

Estimated change in U.8.
Hquid labilities to
OPEC! (includi all
liabilities to OPEC offi-
cial agencies) ___._._...... 0.2 8.4 8.2

1. Organization of Petroleum Exporting Countries
NortE.—Details may not add to totals because of rounding.

The higher costs of petroleum im-
ports shifted the U.S. trade balance
into deficit in the first quarter, and
accounted for most of the increases
in the deficit in each of the following
two quarters. Net direct investment
income also rose early in the year,
reflecting higher receipts from foreign
petroleum operations of U.S. com-
panies, but subsequently declined as
petroleum-producing countries’ shares
of the income increased.

U.S. net capital outflows for direct
investment abroad were reduced in
the first quarter because of large
petroleum-related inflows. Those in-
flows were reversed in the following
quarters. The rise in foreign direct
investment in the United States in
the first two quarters mainly reflected
funds assumed owed to a petroleum-
producing country that had made a
participation payment to a major
U.S.-incorporated petroleum company
in 1973; a substantial payment on the
debt was made in the third quarter.

Foreign petroleum-importing coun-
tries financed much of the extra-
ordinary rise in the cost of their

SURVEY OF CURRENT BUSINESS

petroleum imports by large borrowings
from U.S. banks, especially in the first
half of the year. Some of these coun-
tries’ payments to petroleum-exporting
countries were, in turn, invested di-
rectly in the United States by the
members of the Organization of Petro-
leum Exporting Countries (OPEC).
Some were invested by OPEC members
in Euro-market banks, and those banks
then channeled the funds to the United
States. These funds were attracted by
high U.S. interest rates and the broad
U.S. market for liquid financial instru-
ments favored by the petroleum-
exporting countries.

During the spring months, as in-
creasing amounts of OPEC members’
funds were invested here, directly and
indirectly, the dollar strengthened
against other major currencies. That
improvement continued through the
summer months, and by the end of
September the trade-weighted average
depreciation of the dollar against the
currencies of other industrial coun-
tries, measured against May 1970
exchange rates, was about 13.8 percent
(chart 11).

Major Transactions

Merchandise trade

The merchandise trade deficit was
$2.6 billion in the third quarter, com-
pared with $1.6 billion in the second.
Merchandise imports increased $1.5
billion to $27.2 billion, and exports $0.5
billion to $24.6 billion. (These figures
are adjusted to a balance of payments
basis, which excludes military trade of
U.S. defense agencies and reflects vari-
ous other adjustments to Census Bureau
trade figures for timing, coverage, and
valuation.) Both export and import
prices, as measured by the Census
Bureau’s unit value index, rose nearly
7 percent. In volume terms, exports
dropped 4 percent and imports 1 percent
(chart 12). Almost half the drop in
export volume was attributable to
lower agricultural shipments, partly
related to reduced U.S. supplies. The
volume decline in other exports was due
largely to the slowing of foreign eco-
nomic activity.

For the first 9 months, the trade
deficit was $4.3 billion, compared with

23

M CHART 11

Change in Selected Exchange Rates
From May 29, 1970 Base Rates

Effective changes of U.S. dolfar vis-a-vis
OECD currencies '

Dec. 18, 1971 *

.gollliLLJllllllll

Percent change of U.S. dotlar
against foreign currencies *
CANADA

10 o e —

Ll

ol YRS YRS RO ISV WA WU SR S Y S

&0 WEST GERMANY

FRANCE

IJJI{IIIII(

1972 1973 1974

97

1. Trade-weighted average depreciation of U.S. dollar against currencies of OECD
countries at end of quarter. Source: OASIA, U.S. Department of the Treasury.

2. Represents the percentage change between base rate on May 29, 1970, and the
central rates d in the on December 18, 1971.

3. Spot rates at end of quarter.

11.S. Department of Commerce, Bureau of Economic Analysis 74-~12-11
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$0.7 billion in the same period of 1973.
Excluding trade in petroleum and
products, the balance was in surplus
by $14.0 billion, compared with a $4.2
billion surplus a year earlier. Mer-
chandise imports increased 48 percent,
to $75.3 billion, and exports rose 42
percent, to $71.0 billion. In volume
terms, imports declined less than 1
percent, and exports increased 11
percent.

More than half the $24.5 billion rise
in imports from the first 9 months of
1973 was due to higher prices of pe-
troleum and products. Imports of pe-
troleum (including imports into the
Virgin Islands) more than tripled in
value to $18.8 billion, but volume was
about 3 percent less. Most of the price
rise occurred during the first two quar-
ters of 1974; in the third quarter it was

SURVEY OF CURRENT BUSINESS

less than 1 percent. The volume of
petroleum imports dropped in the first

quarter during the Arab embargo, and

subsequent increases left average quar-
terly levels below those of the second
half of 1973.

Other imports rose $11.0 billion to
$56.4 billion in the first 9 months of
1974. The gain was more than ac-
counted for by a 26 percent increase in
prices. Nearly half the rise in value was
in imports of industrial supplies and
materials other than petroleum (table
B1).

Higher prices were also a major factor
in the rise of exports in the first 9
months of 1974, The $4.2 billion in-
crease to $16.7 billion in agricultural
exports was more than accounted for
by higher prices, which rose sharply
through the first quarter, and then

RN CHART 12
U.S. Merchandise Trade in Current and Constant (1967) Dollars!/

Current Dollars
Billion $

Constant (1967) DollarsV
Billion $

28.0 28.0
24.0 — 24.0
20.0 —120.0
Total
16.0 \\ —16.0
12.0 - /‘:: —12.0
I
8.0 = Nonagricultural 180
4.0 | SR SO NS AU DU N S NS S 40
32.0 32.0
28.0 -—28.0
24.0 —24.0
20.0 -—20.0
16.0 Total —16.0
12.0 \ —12.0
8.0— — — . \ — 8.
Total excluding petroleum and products °
4.0 N D AR A T U NN NV N R | U S R NN HN NN SN R N R 4.0
8.0 1 8.0
; BALANCE g
Total excluding petroleum?’ e, Total excluding petroleumn 2/
4.0 — P N -1 = 140
g N ooooomees
- -
(1) m——— = Pp——— 0
oo ol Total
40l 1 4o bty L A N TN SN NN NN N SR IO | -4.0
1972 1973 1974 1972 1973 1974

1. Deflated by unit vaiue indexes (1967=100) prepared by the Foreign Trade Division of the Bureau of the Census.

2. Excluding both exports and imports of petroleum and products.

U.S. Department of Commerce, Bureau of Economic Analysis

T4-12-12

December 1974

leveled off. In volume terms, agricul-
tural exports were down 7 percent.
About two-thirds of the $16.8 billion
gain in the value of nonagricultural
exports was due to higher prices. Non-
agricultural industrial supplies rose $7.6
billion in value, and machinery, $4.9
billion.

Expanded petroleum imports, pri-
marily from countries in Latin America,
Africa, and Asia, and increased exports
to most major areas resulted in major
shifts in area trade balances in the first
9 months of 1974 (table B2). The
deficit with developing countries in
Latin America, Asia, and Africa in-
creased $6.6 billion; the deficit with
members of OPEC increased more than
$7.0 billion; and the balance with other
countries in the developing areas shifted
into a small surplus. The deficit with
Canada, also an important supplier of
petroleum imports, decreased, due to
a more rapid increase in exports than
imports. Among other industrial areas,
the deficit with Japan was virtually
unchanged, and surpluses with Western
Europe and with Australia, New Zea-
land, and South Africa increased. The
surplus with Eastern Europe declined
$0.8 billion, as exports declined and
imports rose.

Investment income

Net investment income increased $0.4
billion to $2.2 billion in the third
quarter. Among receipts, there was a
$0.2 billion rise in income from U.S.
direct investment abroad, entirely from
petroleum affiliates, and a $0.4 billion
rise in income from other U.S. assets
abroad, largely due to higher interest
rates. Income payments to foreign
direct investors were about the same
as in the second quarter, and other
income payments were up $0.2 billion.

For the first 9 months of the year,
net investment income was $7.1 billion,
compared with $3.9 billion in the same
period of 1973. Most of the rise was
due to increased income receipts from
direct investment abroad in the petro-
leum industry, which rose $6.4 billion
to $9.5 billion. Partly offsetting was a
rise of $4.1 billion in income payments
due to a petroleum-exporting country
on its participation in a U.S. petroleum
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company. Receipts from other direct
investment abroad rose $0.7 billion,
and payments for other foreign direct
investment in the United States re-
mained unchanged. Income receipts on
U.S. banking and other assets abroad
rose $2.3 billion. Most of that rise was
related to increased interest rates and
the large buildup in U.S. bank claims
on foreigners. Income payments on U.S.
liabilities to foreigners, other than direct
investment, rose $2.0 billion; that rise
was also associated with higher interest
rates, together with increased liquid
liabilities to foreigners.

SURVEY OF CURRENT BUSINESS

Government and

transactions

grants capital

U.S. Government grants and capital
transactions in the third quarter re-

sulted in a net outflow of $0.8 billion,
down $0.1 billion from the second
(table A, lines 6 and 8). There were no
major special transactions similar to
those with India in the first quarter
and with Israel and Vietnam in the
second, which helped boost U.S.
grants to $4.8 billion in the first 9
months from $1.5 billion in the same
period a year ago. Each of those special

25

grants was fully offset by U.S. Govern-
ment capital inflows. (See Survsy,
June 1974, p. 27, and September 1974,
p. 38.) Total net outflow through U.S.
Government grants and capital trans-
actions amounted to $2.8 billion, com-
pared with $2.2 billion in the same
period of 1973.

U.S. direct investment abroad

Capital outflows for direct invest-
ment abroad were $2.0 billion in the
third quarter, compared with $1.5
billion in the second. For the first
9 months, the outflow totaled $4.1

Table Bl.—=U.S. Merchandise Trade, by Principal End-Use Categories—Reconciled to Balance of Payments Basis

[Millions of dollars}
Seasonally adjusted
Line (Numbers in parentheses ( ) refer to line numbers in table 4) 1973
1973 1974 Cligﬁge January-September
TI-IiI
I I I v I 1T IL» 1973 | 1974 » | Change:
1973-74
EXPORTS
1 | Tota), adjusted to balance of payments basis, excluding “military” (8).__.] 70,277 | 15,230 | 16,679 | 18,152 | 20,216 | 22,299 | 24,089 | 24,634 545 | 50,061 | 71,022 20,961
2 Agricultural goods (18a) adjusted *___ .. _____ ... ... 17,869 | 3,685 | 4,132 | 4,760 | 5,202 ) 5,903 | 5,710 | 5,121 —589 | 12,577 | 16,734 4,157
3 Nonagricultural goods (18¢) edjusted *._ .. oo 52,408 | 11,545 | 12,547 | 13,392 | 14,924 | 16,396 | 18,379 | 19,513 1,134 | 37,484 | 54,288 16, 804
4 | Foods, feeds, and beverages (19) adjusted *.__.__._______._ .. ... _... 15,082 | 3,016 | 3,472 | 4,016 | 4,578 | 4,985 | 4,623 | 4,149 —474 | 10,504 | 13,757 3,253
5 Foods, feeds, and beverages—Agricultural, edjusted *____________.__. 14,791 | 2,962 | 3,402 | 3,930 | 4,497 | 4,908 | 4,544 | 4, —460 | 10,294 | 13,536 3,242
6 | Industrial supplies and materials (23) adjusted *..__...__ . . ___._______. 19,862 | 4,267 | 4,669 | 5,211 | 5,715 6,675 | 7,834 | 8126 292 | 14,147 | 22,635 8,488
7 Agricultural * e eeaman 2, 896 691 694 777 734 943 | 1,104 966 =138 | 2,162 | 3,013 851
8 Nonagrieultural *._._____ ... ... 116,966 | 3,576 | 3,975 | 4,43¢ | 4,981 | 5,732 | 6,730 | 7,160 430 | 11,985 | 19,622 7,637
9 Petroleum and products (part of 24) adjusted *. ... ..o ... 558 122 133 146 157 171 202 219 17 401 592 191
10 } Capital goods, except automotive (34) ... . .. ... 21,512 | 4,798 | 5,145 | 5,493 | 6,076 | 6,524 | 7,179 | 7,755 576 | 15,436 | 21,458 6, 022
11 Machinery, except consumer-type (35)..._._. 3,762 | 3,085 | 4,448 | 4,850 | 5,098 | 5,586 | 6,447 861 | 12,195 | 17,131 4,936
12 Civilian aircraft, complete—all types (44a) 551 644 493 627 770 961 649 =312 | 1, 2,380 692
13 | Automotive vehicles, parts, and engines (46).._ ... ..o ooo_u_. 6,343 | 1,515 1,500 | 1,560 | 1,768 | 1,794 | 1,836 | 2,172 336 | 4,575 | 5,802 1,227
14 To Canada (47)t 1,147 | 1,114 1,143 | 1,312 | 1,280 | 1,234 1,537 303 | 3,404 060 656
15 To all other areas (48) 368 386 417 456 505 602 635 33| 1,171 1,742 571
16 | Consumer goods (nonfood), except automotive (52)_ ... __..___.._.._._. 4,705 1 1,030 | 1,179 | 1,217 | 1,279 | 1,473 | 1,658 | 1,616 —42 | 3,426 | 4,747 1,321
17 | All other, including balance of payments adjustments* not inciuded above.} 2,773 604 714 655 800 848 959 816 —143 | 1,973 | 2,623 650
IMPORTS
18 | Total, adjusted to balance of payments basis, excluding “‘military’’ (15)__] 69,806 | 16,184 | 17,042 | 17,574 | 19,006 | 22,373 | 25,720 | 27,191 1,471 | 50,800 | 75,284 24,484
19 Agricultural goods. . - ..o iieaeeas 8,485 1,915 2,109 2,098 2,363 2,626 2,610 2, 604 -6 6,122 7,840 1,718
20 Nonagricultural goods, adjusted *_ .. ... .. ... 61,321 | 14,269 | 14,933 | 15,476 | 16,643 | 19,747 | 23,110 | 24, 587 1,477 | 44,678 | 67,444 22,766
21 | Foods, feeds, and beverages (61) _.. - ..o on oo oo 2,136 | 2,238 | 2,109 | 2,640 | 2,850 | 2,658 | 2,528 —130 | 6,673 | 8,036 1,463
22 | Industrial supplies and materials (66) adjusted *_ 6, 281 6,481 | 6,924 | 7,943 | 10,523 | 13,172 | 14,688 1,516 | 19,686 | 38,3383 18,697
23 Petroleum and products (67a) adjusted *... ... ... .. ..._._. 1,519 | 1,802 | 2,068 | 2,683 ! 4,856 | 6,799 | 7,181 382 | 5,389 | 18,836 13,447
24 | Capital goods, except automotive (80) adjusted*_ .. _____...__.....___.__. 1,722 | 1,981 | 2,018 { 2,183 | 2,062 | 2,427 | 2,569 12| 5721 7,048 1,327
25 Machinery, except consumer-type (81) adjusted * 1,574 1 1,843 | 1,859 | 2,033 | 1,809 1 2,246 | 2,393 147 | 5,276 | 6,538 1,262
26 Civilian aireraft, engines, parts (89) . ... .. ... . ... ... 148 138 159 150 153 181 176 -5 446 610 65
27 | Automotive vehicles, parts, and engines (90) adjusted *_._._._..____._____. 2,429 | 2,583 | 2,674 2,641 | 2,792 2,087 | 3,122 135 { 7,586 | 8,901 1,315
28 From Canada (adjusted to transactions value) (92) * 1,304 | 1,325 1,273 { 1,330 { 1,303 | 1,192 | 1,479 287 | 3,902 | 3,974 72
29 From all other areas (98) - o oo e 1,125 | 1,258 | 1,301 | 1,309 | 1,480 | 1,795 | 1,643 —-152 | 3,684 | 4,927 1,243
30 | Consumer goods (nonfood), except automotive (97) ..o ._..__.._ 13,185 | 3,163 | 3,247 | 3,375 | 3,400 | 3,306 | 3,707 | 3,948 241 | 9,785 | 10,961 1,178
31 | All other, inciuding balance of payments adjustments* not included
A0V L o e 1,748 453 512 484 299 850 769 336 —-433 | 1,449 | 1,955 506
BALANCE (EXPORT SURPLUS +)

32 | Balance on merchandise trade, adjusted to balance of payments basis, -
excluding “military” (17)_ ... ..l ... 471 | —954 | —363 578 | 1,210 —74 |—1,631 |—2,557 —926 [ —739 [—4,262 3,523

P Preliminary.

* “Adjusted” items reflect balance of payments corrections to Census trade figures for
coverage, valuation, and timing: Line 4 is adjusted for changes in stocks of U.S. grain stored
in Canada; lines 6 and 22 include exports and imports of nonmonetary gold, electric power,
and petroleum trade of the Virgin Islands, but petroleum imports by U.8. military agencies
are excluded from line 22 (and line 23); line 22 also excludes imports—and line 17 excludes
reexports—of natural gasin transit through the United States from western to eastern Canada;

tween sum of four quarters, se

Canada, which are more defi

lines 24 and 25 include imports of vessels not recorded in Census statistics; lines 27 and 28  results in an undercounting

reflect adjustments for the overvaluation in Census import data of autos and trucks from
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Canada. (NOTE.—Quarterly figures for all items are adjusted to correct for discrepancy be-

asonally adjusted, and the unadjusted recorded annual totals.)

1. The statistical identification of automotive products exports to Canada (line 14) is not
as complete and comprehensive as the identification of automotive products imports from

nitively classified for duty-free status under the U.8.-Canada

Automotive Products Trade Act. The less comprehensive identification in U.S. trade statis-
tics of automotive parts exports, combined with some degree of unreported export shipments;

of automotive exports to Canada (line 14) which—estimated

from examination of Canada’s import statistics—amounted to about $875 million in 1973.
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billion, up $0.6 billion from the same
period of 1973.

Detailed data for U.S. direct invest-
ment aborad are not available on a
seasonally adjusted basis. Transactions
between U.S. companies and their
foreign petroleum affiliates indicate
about a $1.0 billion rise in outflows
in the third quarter; outflows to other
foreign affiliates declined $0.7 billion.

Net capital outflows from U.S.com-
panies to their affiliates in Western
Europe, Japan, and Latin America
increased substantially in the first 9
months of 1974; these were partly
offset by net inflows from affiliates in
the developing countries of Asia and
Africa, mainly attributable to a buildup

SURVEY OF CURRENT BUSINESS

early in the year of liabilities owed by
U.S. companies to their petroleum-
producing affiliates for higher-priced
petroleum. Transactions between U.S.
companies and all their foreign petrole-
um affiliates resulted in a small decline
in net outflows, compared with the
same period a year ago. Net capital
outflows to nonpetroleum foreign affili-
ates rose about $1.0 billion. Part of
the rise may have been due to the need
for increased capital to finance higher-
priced foreign plant and equipment
expenditures.

Foreign direct investment in U.S.

Transactions related to foreign direct
investment in the United States re-

December 1974

sulted in virtually no net capital flow
in the third quarter, compared with a
net inflow of $1.7 billion in the second.
For the first 9 months, the net inflow
was $2.9 billion, compared with $1.8
billion in the same period of 1973.
Petroleum-related  transactions ac-
counted for most of the change. In
both the first and second quarters,
there was a sizable buildup in debts
owed to a foreign affiliate by a U.S.-
incorporated petroleum company; in
the third quarter this was reduced after
a substantial payment was made to
the foreign affiliate.

Security transactions

Net U.S. purchases of foreign securi-
ties were $0.3 billion in the third

Table B2.—U.S. Merchandise Exports and Imports, by Major World Areas'=—Balance of Payments Basis ,*“Excluding Military”’

[Millions of dollars)
Seasonally adjusted
January-September
Line 1973 1973 1974
Change:
1974 Change:
II-IIT 1973 19747 | 1973-74
I 11 juag v I II II»
EXPORTS
1 | Total, all countries....__._ 70,277 | 15,230 | 16,679 | 18,152 | 20,216 | 22,299 | 24,089 | 24,634 545 | 50,061 | 71,022 20, 961
2 ‘Western Europe 4,776 | 5,069 | 5,368 | 6,117 | 6,675 | 7,383 | 6,875 —508 | 15,212 | 20,933 5,721
3 United Kingdom.- 777 914 962 | 1,121 | 1,029 1,180 | 1,137 —43 | 2,653 | 3,346 693
4 ) O () P 2,830 | 2,977 | 3,216 | 3,460 | 3,983 | 4,451 | 4,001 —360 | 9,023 | 12,625 3,502
5 Other Western Europe 1,168 { 1,178 | 1,190 | 1,636 | 1,663 | 1,752 | 1,647 -105 3,636 | 5,002 1,526
6 Eastern Europe 419 577 491 440 354 400 292 —117 | 1,487 | 1,055 —432
7 Canada. oo e 3,600 | 38,813 | 3,777 | 4,422 | 4,702 | 4,904 | 5,336 432 | 11,180 | 14,942 3,762
8 Latin American Republics and other Western Hemisphere 2,064 | 2,279 1 2,660 ) 2,963 | 3,426 | 4,026 | 4,060 34 , 983 | 11,512 4,529
9 DI o el 1,802 | 2,056 ; 2,223 | 2,286 | 2,612 | 2,604 | 2,702 98 | 6,080 | 7,918 1,838
10 Australia, New Zealand, and South Africa. 478 542 547 678 821 989 943 —46 | 1,667 | 2,763 1,186
1 Other countries in Asiaand Afriea_...... .. . ... ... ... 2,112 | 2,344 | 3,006 | 3,310 3,700 | 3,774 | 4,426 652 | 7,662 | 11,909 4,867
IMPORTS
12 | Total,allcountries_ .. _____ . .. ... 69,806 | 16,184 | 17,042 | 17,574 | 19,006 | 22,373 | 25,720 | 27,191 1,471 | 50,800 | 75,284 24,484
13 Western FurODPe. . oo 19,500 | 4,536 | 4,872 | 4,88 | 5,201 | 5,546 ] 6,257 | 5,936 —321 | 14,294 | 17,738 3,444
14 United Kingdom_ 865 876 893 830 929 ) 1,064 21 2,633 | 3,036 403
15 EEC (6)auecaceoacmaaoe 2,646 | 2,805 | 2,840 | 3,200 | 3,328 | 3,862 | 3,510 —352 | 8,390 | 10,700 2,810
16 Other Western Europe 1,025 | 1,102 | 1,144 | 1,200 | 1,288 | 1,352 | 1,362 10| 3,271 | 4,002 731
17 Eastern EUrope. <« .o as 600 122 146 140 192 281 254 199 —b5 734 326
18 CaANAAB ool _.. 17,217 | 4,184 | 4,275 | 4,260 | 4,490 | 4,808 | 5,198 | 5,878 680 | 12,728 | 15,974 3,246
19 Latin American Republics and other Western Hemisphere. _ 9,645 | 2,102 | 2,216 | 2,377 | 2,950 | 4,321 ) 4,662 | 4,648 —14 | 6,605 | 13,631 6,936
20 JaDAN. il ] 9,666 | 2,436 | 2,424 | 2,438 | 2,367 | 2,888 | 2,951 | 3,345 304 | 7,208 | 9,184 1,886
21 Australia, New Zealand, and South Africa.. 1,852 433 442 877 498 453 438 —15 | 1,278 { 1,38 111
22 Other countries in Asiaand Africa. ... ... .. . 11,237 | 2,401 | 2,676 | 3,022 | 3,139 | 3,942 | 5,945 | 6,747 802 | 8,009 | 16,634 8,536
BALANCE (EXPORT SURPLUS <)
23 | Total,all countries_.__.._...._.._ ... 471 | —954 | —363 578 | 1,210 | —74 |-1,631 |-2,557 —926 | —739 |—4,262 | 3,523
24 Western BUrope. oo oo oL 239 197 482 826 | 1,130 | 1,126 939 -187 918 | 3,195 2,217
25 United Kingdom. .. —88 39 69 231 100 137 73 —64 20 310 290
2 EC (6 184 82 367 260 655 589 581 —8 633 | 1,825 1,192
27 143 76 46 335 375 400 285 —-116 2656 | 1,060 795
28 297 431 351 248 73 165 93 —62 | 1,079 321 —7588
29 -594 —462 —492 —68 —196 —204 —542 —248 |—1,548 |—1,032 516
30 —48 63 213 13| —895 —636 | —588 48 288 |—2,119 —2,407
31 B o S —1,308 | —634 | —369 | —215 —81 | —276 | —347| —643 —206 |—1,218 |—1,266 —48
32 Australia, New Zealand, and South Africa. R 397 75 109 105 101 323 536 505 =31 280 { 1,364 1,075
33 Other countries in Asia and Africa..__._..__._._____ ... ______._..... —376 | —289 | ~332 74 171 | —233 |—2,171 |-2,321 —150 | —547 |—4,725 ~4,178

» Preliminary.

lines 2 and 16; seasonally adjusted quarterly data shown in this table are computed from

1. Annual data shown in this table match corresponding country and area data in table 9,  corresponding unadjusted quarterly data presented in table 9, lines 2 and 16.
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quarter, about the same as in the
second. For the first 9 months of 1974,
they totaled $1.3 billion, compared with
$0.3 billion in the same period of 1973.
Most of the rise resulted from increased
U.S. purchases of newly issued Cana-
dian bonds. Although the interest equal-
ization tax on U.S. investments in
securities of industrialized countries,
which was not applicable to new
Canadian issues, was removed in Jan-
uary, only a few small European bond
issues were placed in the U.S. market
beginning in the second quarter.

Net foreign purchases of U.S. secu-
rities other than Treasury issues were
$0.2 billion in the third quarter, the
lowest since the fourth quarter of 1967.
Net foreign purchases of U.S. stocks
remained low, as high short-term inter-
est rates and declining economic activ-
ity continued to dampen buying. New
bonds issued abroad by U.S. corpora-
tions were small for the third consecu-
tive quarter, reflecting both the high
cost of borrowing and the removal of
U.S. foreign investment controls. For-
eign purchases of other U.S. bonds,
mainly U.S. Government agency obli-
gations, declined. The $1.3 billion net
inflow from foreign purchases of U.S.
securities in the first 9 months was
$2.1 billion less than in the same period
of 1973. Purchases of U.S. stocks and
of newly issued bonds abroad were
reduced $1.8 billion and $0.7 billion;
partly offsetting was a $0.4 billion in-
crease in purchases of other U.S. bonds.

SURVEY OF CURRENT BUSINESS

Bank-reported capital outflows

Bank-reported capital outflows de-
clined to $1.9 billion in the third quarter
from $7.5 billion in the second (table
3, lines 41-43). Short-term outflows
slowed considerably; those to Japan
dropped by half to $1.5 billion, and
those to Western Europe shifted by
$2.4 billion to net inflows of $1.2 billion.
(Area data are not seasonally adjusted.)

The $14.5 billion bank-reported cap-
ital outflow for the first 9 months was
$10.7 billion more than in the same
period of 1973. Most of the increase
was in short-term claims, especially
loans and acceptance credits, and the
bulk of the increase went to Japan,
Latin America, and other developing
countries. Outflows to Japan—mostly
acceptance credits—were $6.0 billion,
compared with $1.6 billion a year
earlier. Outflows to Latin America rose
$3.3 billion to $4.0 billion; nearly half
of that increase was to the Bahamas
and probably reflected outflows to
branches of TU.S. banks there for
relending to other countries. Long-term
outflows were $1.0 billion. Most of that
outflow occurred in the second quarter
and was widespread by area.

Liquid liabilities

The sum of liquid liabilities to private
foreigners and of all liabilities to foreign
official agencies rose $5.2 billion in the
third quarter, compared with a rise of

$7.7 billion in the second (table 1, lines
38, 43—-45). Identifiable increases in lia-
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bilities to members of the Organization
of Petroleum Exporting Countries
(OPEC) amounted to about $4.5 billion
in the third quarter, up nearly $1.8
billion from the second. Most of these
liabilities were to official agencies. The
increase in liabilities to other countries
was $0.7 billion in the third quarter; a
substantial reduction in liabilities to
official foreigners was more than offset
by a rise in liabilities to private
foreigners.

The rise in liabilities to all areas was
$16.8 billion in the first 9 months, more
than twice the increase in the same
period of 1973. Most of the acceleration
in the increase was due to a rise in
liabilities to OPEC members. The in-
crease in liabilities to other countries
rose $0.6 billion to $8.4 billion. That
relatively small change resulted from a
large decrease in liabilities to official
foreigners that nearly offset an accel-
erated rise in liabilities to private
foreigners.

Reserve transactions

U.S. official reserve assets rose $1.0
billion in the third quarter. Most of the
increase was in the unconditional draw-
ing rights of the United States on the
International Monetary Fund and re-
sulted from dollar drawings by other
countries. Similar, but smaller, in-
creases occurred earlier in the year, and
contributed to the $1.6 billion rise in
the value of U.S. official reserve assets
in the first 9 months. In the same

Table C.—Net Change in U.S. Corporate Foreign Assets and Liabilities !

[Millions of dollars, seasonally adjusted]

. . . 1973 1974 January-September
Credits (+); debits (~) (lines in table 2 in which transactions are Change:
Line included are indicated in ( )) 1973 1974

I II IIX v Ir II* Il » II-I1T 1973 | 1974 » | Change:

1972-73
1 | Directinvestment (39). ... ... —4,872 |—1,815 | —973 | —710 |—1,374 | —627 |—1,527 |—1,971 —444 |—3,498 |—4,125 —627
2 | Corporate foreign borrowing, total .. .. . ... .. ___..______ 2,490 780 284 870 556 386 463 256 —-207 1,934 1,105 —829

3 New issues of securities sold abroad by U.8. corporations (501) 2_._..| 1,283 414 274 197 398 24 67 13 —54 885 104 781
4 Other long-term liabilities (51) ... . . ... 264 266 15 312 | —329 —50 | —342 94 436 593 | —298 —891
5 Short-term labilities (521) 3. .o oo eaas 943 100 —5 361 487 412 738 149 —589 456 | 1,299 843
6 | Direct investment net of corporate foreign borrowing ¢_.________________.. —2,382 |—1,035 | —689 160 | —818 | ~—241 |—1,064 {—1,715 —651 |—1,864 |—3,020 —1,456
7 | Other corporate claims,total_ ... .. . ... —2,718 —-922 —324 -662 —810 [—2,126 —691 402 1,093 |—1,908 |—2,415 —B07
8 Long-term (44) . oo liiiiieceiiiianl —464 | —142 —-71{ —150 | —101| —128 11 —~ —47 | —363 | -—153 210

9 Short-term, nonliquid (481) 3. - oo —1,413 —98 | —180 | —447 | —688 |—1,626 1 -—797 | —172 625 | —725 |—2,595 -1,870
10 Short-term, Hquid (46) ... cieaaaaad] 841 —682 ~73 -85 =21 —372 95 610 516 —820 333 1,153
11 | Total net corporate capital flow__.__ ... __ . ... ~5,100 |—1,957 (—1,013 | —502 |~1,628 |-2,367 |—1,756 |-1,313 442 |—3,472 |—5,435 —1,963
r Revised.  » Preliminary. 1 Portion of line. as if they had been issued by U.8. corporations to the extent that the proceeds of such issues

are transferred to U.8. parent companies.

3. Excludes brokerage transactions. R

4. Corporate foreign borrowing and changes in “‘other corporate claims’” may include funds
to finance trade or other activities not entirely related to direct investment. The amounts
cannot be disaggregated.

1. Excludes claims and liabilities of U.8. banking and brokerage institutions.

. 2. Includes proceeds from new issues of stocks as well as bonds sold abroad by U.S. corpora-
tions. Excludes funds obtained abroad by U.S. corporations through bank loans and other
credits and also excludes securities issued by subsidiaries incorporated abroad. However,
securities issued by finance subsidiaries incorporated in the Netherlands Antilles are treated
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period of 1973, reserve assets declined
$0.2 billion, mainly because of a reduc-
tion in U.S. holdings of foreign convert-
ible currencies.

The Balances

THE balance on goods and services was
in deficit by $0.3 billion in the third
quarter, little changed from the second
(chart 13). For the first 9 months, it was
in surplus by $2.4 billion, compared
with a $1.6 billion surplus for the same
period of 1973. In addition to the in-
crease in net investment income that
almost offset the rise in the trade
deficit, the net deficit on other goods
and services declined $1.1 billion,
mainly due to increased receipts from
military agency sales and lower net
payments for travel and transportation.

SURVEY OF CURRENT BUSINESS

The balance on current account was
in deficit by $1.6 billion in the third
quarter, compared with a deficit of
$2.1 billion in the second. For the
first 9 months the deficit was $3.7
billion, up from the $1.1 billion deficit
in the same period of 1973. The pre-
viously mentioned extraordinary U.S.
grants that were fully offset in the
Government capital accounts, tended
to distort this balance in the first and
second quarters of 1974. Excluding
those grants, the balance on current
account was in deficit by $0.1 billion
in the first 9 months.

The balance on current account and
long-term capital was in deficit by $3.6
billion in the third quarter, compared
with $2.5 billion in the second. The
$4.2 billion deficit in the first 9 months

. CHART 13

Balances on Major U.S. International Transactions
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*Excludes exports under military grants and U.S. military agency sales contracts and imports of U.S. military agencies.
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was $4.0 billion more than in the same
period of 1973. This balance is intended
to serve as a rough indicator of long-
term trends in the U.S. balance of
payments by attempting to exclude
volatile short-term capital transactions
but is subject to limitations. For in-
stance, all direct investment transac-
tions are classified among the long-term
capital accounts although many of the
transactions are short-term and may be
reversed within relatively short time
periods, as were the large short-term
flows this year between petroleum
companies and their foreign affiliates.

The net liquidity balance was in
deficit by $4.5 billion in the third
quarter, compared with a $6.2 billion
deficit in the second. The deficit for the
first 9 months was $11.7 billion, com-
pared with $6.7 billion in the same
period a year ago. This balance was
intended, under fixed exchange rates,
to indicate potential pressures on the
dollar resulting from changes in the
U.S. liquidity position. Under a system
of managed floating exchange rates,
the net liquidity balance is subject to a
number of deficiencies—as it was under
fixed rates—related to difficulties in
distinguishing liquid from mnonliquid
liabilities and claims, which has recently
become more blurred.

The official reserve transactions bal-
ance was in deficit by $0.3 billion in
the third quarter, compared with a $4.5
billion deficit in the second. For the
first 9 months it was in deficit by $3.8
billion, down from $8.0 billion in the
same period of 1973. The official
balance was intended, under fixed
exchange rates, to indicate net ex-
change market pressure on the dollar
during the reporting period resulting
from international transactions of the
United States. Changes in the balance
are measured by changes in TU.S.
liabilities to foreign official agencies,
net of changes in U.S. reserve assets.
Changes in liabilities to foreign official
agencies under the current managed
floating exchange rate system are no
longer the result of obligatory exchange
market intervention to support a partic-
ular fixed rate, although there is limited

(Continued on page 47)
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Table 1.—U.S. Balance of Payments Summary
[Millions of dollars, seasonally adjusted]
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Reference 1973 « 1974 Ch January-September
Line (Credits -; debits —) lines 197 Ary=oep
(table2) | 1973+ II-111
I I m v Ir II- uI» 1973 | 1974 » |Change:
1973-74
1 Merchandiss trade balance t 471 —084| —363 578| 1,210 ~74 —1,631| —2,667] —9268] —730| —4,262| ~3,523
2 Exports................. 70,277| 15,230| 16,679 18,152 20,216 22,299 24,089 , 634 545| 50,061{ 71,022 20,961
3 Imports............... —69, 806|—16, 1841 ~17, 042| ~17, 574{ —19, 006|—22, 373/ —25, 720| —27, 191 —1,471|—50, 800(—75, 284 —24, 484
4 Military transactions, net... 18,171 -2,206 —833| &-—763| —b547| —128| —493] —664 —456 208| ~—2,143| —1,613 530
5 Travel and transportation, net. ... ... 4, 158’ 61,9 —2 710) —686| -—781] —613] -—630 —533 —~730 —503 227| —2,080( —1,766 314
'y ’
6 Investment income, net 2. . ... ... ). R 5,201 1,447 1, 1,287 1,378 3,076 1,846 2,215 369] 3,912 , 1. 3,225
7 U.8. direct investments abroad 2._ ) ) 9,415 2,194] 2,210| 2,328| 2,688 4,619 4,516] 4,738 222| 6,727| 13,873] 7,148
8 Other U.S. investments abroad__....... 12,13.0.| 4,569] 1,000 1,098 1,179 1,292| 1,600 1,840 2, 200 369 3,277 5,640 2,272
9 Foreign investments in the United States 2. _._.._....._.... 25,2726, —8,693 —1,747| ~2,100 —2 245 —-2 602] —3,043| —4,510 ~4,732] —222| —6,002|—12,285| —6,193
10 Other services, neb 2. ...l 7, 180,'92,l 3,540 841 815 984 901 921 995 962 —33] 2,640 2,878 238
, 23,
1t | Balance on goodsand services®_ .. ... .. . .. ... ... 4,327 185 116| 1,659 2,736 2,897 —184| —339( —185 1,590 2,374 784
12 Remittances, pensions and other transfers.._......_.._.._....... 31,32_..] —1,043] —404] —411] —412/ 717 —390f —467 —468 —1| ~1,227| —1,325 —98
13 | Balance on goods, services and remittances. ... _____ .. ____ 2,383 —589f —295] 1,247 2,019] 2,507 —651] —807 —156 363; 1,049 686
14 U.S8. Government grants (excluding military grants of goods | 30....._. ~1,933| -—357| —645| —485| —447|7—2,561| —1,435| 781 654 ~1,487} —4,777) —3,290
and services).
15 | Balanceoncurrentaccount® .. . ... ... 450 —946| —940 762] 1,572 7 -—54| —2,086 —1,588 498 —1,124| —3,728! —2,604
16 U.S. ({;)verm‘nent capital flows excluding nonscheduled repay- 34,3(:;!5, —2,938| -—699] -—b65) —608] —1,086| 71,307 336 —269! —604] ~1,872| 1,373| 3,246
ments, net. 3
17 Nonscheduled repayments of U.S. Government assets._._..._._. 7. 289 11 174 4 ™ [0 T PO, ™ * 288 (™ —289
18 U.8. Government nonliquid labilities to other than foreign | 48.._ ... 1,111 217 485 206 2 36 245 274 29 908 565 —363
official reserve agencies.
19 Long-term private capital flows, met_ . ... ... . ] 62, —324| 1,527/ —1,451 506! —973] —1,998) —1,025] 1,512 —2,465] —3,977
20 U.S. direct investments abroad ................ 39... ... —4,872| —1,816| —973[ —710| —1,374| —627| —1,627; —1,971] —444| —3,498| —4,125| —627
21 Foreign direct investments in the United States. 49._ ... 2,537 361 588 886 7124 1,281 1,677 =50| —1,727 1,825 2,908 1,083
22 Foreign securities. ... ... ____________ 40 ... —807 51 —124 -209 —526 —646 -313; 300 13 —282| —1,259 —977
23 U.S. securities other than Treasury issues. 50 ... 4,061} 1,718 489 1,173 670 687 419 169| —250( 3,380 1,275| —2,106
24 Other, reported by U.S. banks_............. 41,53...] —647| -—120( -—248 225  —504 —11| —898 96 004| —143] —g13] 670
25 Other, reported by U.S. nonbanking concerns._............... 4,51....f —200 124 —56 162, 430] -—178( -—331 58| 389 230 —451f —681
26 | Balance on current account and long-term capital 4. _______.______.} _.___.___ —1,026] —1,008| —1,170| 1,891, —741} 1,795 —2,479| —3,581| —1,102| --287| —4,265| —3,978
27 Nonliquid short-term %nvate capital flows, net_..___._.________..__...._._ —4,276| —1,663| —1,457 97; —1,253| —3,966| —5,429| —1,668| 3,761 —8,023|—11,063| —8,040
28 Claims reported by banks. . .......o-.. 42 . —3,940| —1,644| —1,309 222| —1,110| —2,807| —5,324| —1,651| 3,673| —2,821] —9,782| —6,961
29 Claims reported by U.8. nonbanking concerns. 45 ... —1, 24 —57 —59| —460] —664| —1,622| -—813|] —110 703 —b76| —2,545| —1,969
30 Liabilities reported by U.S. nonbanking concerns. 62 o 38, 1 335 5 463 708 93| -—615 374] 1,264 890
31 Allocations of special drawing rights (SDR)3_...__ [i: S (RSN FRURNPII PPN SR IO SRR NSRRI SUS RS PP R PO
32 Errors and omissions, neb. ... ... .o...- 64-.. ... —2,303| —3,943 850 —-336[ 1,125 1,118 1,686 783] —903| —3,429| 3,887 7,016
33 | Net liguidity balance}. ... .. ... ... ... —7,606] —6,614| —1,777/ 1,652 —869| —1,053| —6,222| —4,466| 1,756! —6,739|—11,741] —5,002
34 Liguid private capital flows, net.. ... ). 2,302 —3,581) 2,063 290| 3,530 2,095 1,697 4,138| 2,441| —1,228| 7,930 9,158
35 Li% claims.._._........_... o1 —1,944) —1,853 9231 5211 —493] —2,604| —1,141 2901 1,431 —1,451) —3,455] —2,004
36 eported by U.8. banks_. ~1,108] —1,171 996] —4561 —472) —2,232 —1,236] —320 916 —631| —3,788| —3,157
37 Reported by U.S. nonbanking concerns. —841| —682 —73 —65 21 —372 95 610 515] —820 333 1,153
33 Liquid liabilities. . 4,246 —1,728] 1,140 811 4,023 4,699 2,838 3,848 1,010 223 11,385 11,162
39 To foreign commercial banks. 2,982| —1,673 729 6Y9 8,227| 4,644| 1,944| 2,748 804] —245 , 336 , 581
40 To international and regional 37 11 32 =50 3841 —585 292 221 ~71 -7 - —85
41 To other foreigners...._...... 887 —66 379 162 412 640 602 879 277 475 2,121f 1,646
42 | Official reserve transactions balancet.___.._ .. . . . ]-o.....C —5,304|—10,195 286) 1,942) 2,661 1,042| —4,525| 328 4,197| —7,967} —3,811] 4,156
Financed by changes in:
43 Liquid labilities to foreign official ageneies. ... ._.._....__..__... 55 eeeae 4,452 8,816 —729| —1,488] —2,145] —553] 4,258} 1,289 —2,069] 6,599] 4,994 —1,605
44 Other readily marketable liabilities to foreign official agencies 5. . 1,118 1,202 259 11| =354 =277 182 43 —139] 1,472 —52| —1,524
45 Nonllﬁmd (l;ablhties tt} foreign official reserve agencies reported —475 —43 167| —452| —147 -2 443 —1 —444] 328 440 768
overnment.
46 U. S official reserve assets, net . ..o ieooeaciao. 58ucane- 200 220/ 17 -13 -~15| —210{f —3858| —1,003] —645 224| —1,571| —1,795
Memoranda:
47 ’I‘x;ansf?irs under military grant programs (excluded from lines 2, | 14, 28._._ 2,772 693 833 758 487 393 542 405| -—137] 2,284 1,340 —9044
an .
48 Reinvested earnings of foreign incorporated affiliates of U.S. |._____.... 8,124 n.a. n.a. n.a. n.a. n.a. n.8. n.a. n.a. n.a. n.a. n.a.
firms (excluded from lines 7 and 20).
49 Reinvested earnings of U.S. incorporated affiliates of foreign |.......... 945 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
firms (excluded from lines 9 and 21).
50 Gross liquidity balance, excluding allocationsof SDR__._.___._. %, gg, —9,550] —8,467| —854| 1,131 —1,362| —3,657| —7,363| —4,176| 3,187| —8,190;—15,196] —7,006
58, 63
Not seasonally adjusted
51 | Balance on goods and Serviees. .- oo -occemeoccacc i ceececeamaan 228/ —195| 3,800 4,018 =7} —2,963| —2,956 527 1,048 521
52 | Balance on goods, services and remittances_........_....._....... —187] —623] 3,077 3,654| —476| ~38,448| —2,972 —604] —270 424
53 | Balance on current 86COUNY . - . oo ieiaas —872| -1,071] 2, 1,075| —1,952| —4,194| —2,242| —2,202| —5,071| —2,869
54 | Balance on current account and long-term capital ¢ -1,193 222 9 2,192 —2,435| —5,994] —3,559] —2,025| —6,238) —4,213
55 | Net liquidity balancet._ . ... .. —2,104 637 —89 —223| —6,607| ~5,743 864 —7,517|—12,578] —5,056
56 | Official reserve transactions balancet. .. ... .o . ... 769 939 2,982 1,495 —4,105] —1,584| 2,521| —8,286| —4,194] 4,002

r Revised. » Preliminary. *Less than $500,000 (£). N.a. Not available. { See p. 22.
1. Adjusted to balance of p%'ments basis; excludes exports under U.S. military agency

sales contracts and imports of

S. military agencies.

2. Fees and royalties from U.S. direct investments abroad or from foreign direct invest-
menits lr} the United States are excluded from investment income and included in “other
services.”

3. Conceptually, line 11 is equal to net exports of goods and services, and the sum of lines
15 and 31 is equal to ‘‘net foreign investment’’ in the national income and product accounts
of the United States. Beginning with 1973-IV however, these components in the product
accounts exclude the shipments and the financing of exiraordinary military orders placed by
Israel. The balance of payments accounts include these transactions as follows in billions of
dollars (line references are to tables 2 and 3): 1973-1V, line 3, 0.6, line 35, —0.6; 1974-1, line 3,
% .1, lége 350 —(.1; 1974-11, line 3, 0.1, line 35, 0.5, line 30, —0.6; 1974—III line'i 01 ]ine35 0.1,

ne 30, —0.2.
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4. Includes some short-term U.S. Government assets.
5. Includes changes in nonliquid labilities r%})orted by U.S. banks and in investments by

foreign official agencies in debt securities of

private corporations, and State and local governments.
6. Includes return impor: into the United States, at a depreciated value, of aircraft orig-
inalllg Or—elxitfrted as transfers under U.S. military agency sales contracts under long-term lease
n 19
7. Includes extraordinary U.S. Government transactions with India. See “8pecial U.S,
Government Transactions” in June 1974 SURVEY, p. 27,

Norte.—Details may not add to totals because of rounding.
Source: U.8. Department of Commerce, Bureau of Economic Analysis.

8. Government corporations and agencies,
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Table 2.—U.S, International Transactions
[Millions of dollars]
1973 ¢ 1974
Line (Credits +; debits —)? 1973 -
I II II1 184 Ir 184 Ir»
1 | Exportsof goodsand services 2. . i eeeerceemenaan 100, 975 22,047 24,610 24,459 29,859 32,987 36,234 34,539
2 Merchandise, adjusted, excluding military3___ ... . ... .. L ... 70,277 15,423 17,361 16,909 20, 584 22, 554 25,015 22,860
3 Transfers under U.S. military agency sales contracts. 2,354 326 509 466 1,054 643 732 728
4 Travel. . e iceicaaen 3,276 739 827 988 722 887 931 1,101
5 Passenger fares. . ... e emmieaeooa 980 198 244 324 213 232 265 361
6 Other transportation. ... ___ ... 4,208 927 1,097 1,146 1,128 1,181 1,430 1,463
7 Fees and royalties from affiliated foreigners.._. 2,838 637 674 738 790 709 851 770
8 Fees and royalties from unaffiliated foreigners 740 178 183 187 192 195 198 202
9 Other private services.._._.._._.__...___..... 1,713 412 423 433 445 456 470 481
10 U.8. Government miscellaneous Serviees. ... .. ..o eiaiaas 514 107 118 158 132 109 134 15
Receipts of income on U.S. investments abroad:
11 Direct Investments & e e 9,415 2,128 2,085 1,992 3,210 4, 539 4,382 4,336
12 Other private assets....._ 3,741 784 878 958 1,121 1,284 1, 554 1,901
13 U.8. Government assets 8 188 213 158 269 197 272 222
14 | Transfers of goods and services under U.S, military grant programs, net_.__.____.._._._.._..._.. 2,772 693 833 758 487 393 542 405
15 | Importsof goodsand services. ... ... ... —96,649 | —21,553 | —24,382 | —24,654 | —26,059 | —28,969 | —36,241 | —37,502
16 Merchandise, adjusted, excluding military 3. .. ... ... —69,806 | —16,002 | —17,464 | —17,110 | —19,230 [ —21,836 | —26,364 | —26,810
17 Direct defense expenditures....._......._ —4,620 | —1,175 [ 7—1,200 | —1,06 -1,169 | -1,166 | -—1319 -1,257
18 Travel __.__.._.._.._....__ —5,407 —912 | —1,551 | —1,970 ~—974 —949 | -1,615 -2,030
19 Passenger fares...._ -1,667 —320 —563 - —301 —346 —619 —508
20 | Other transportation. .__ —4,190 —921 | —1,039 | —1,134 | —1,006 [ —1,104 | —1,317 | —1,411
21 Fees and royalties to affiliated foreigners. _ —208 -~56 —49 —46 —87 58 —54 —~56
22 Fees and royalties to unaffiliated foreigners. —176 —38 —42 —46 —49 ~49 —49 —48
23 Private payments for other services. ._....._....._. —1,023 —236 —255 —264 —267 —274 —284 -284
24 U.8. Government payments for miscellaneous serviees. ... . oo oo i —859 —174 —-172 —283 —230 —183 —196 —343
Payments of income on foreign investments in the United States:
25 Direct investments 4 ... e e —802 -140 —182 —174 —395 —828 | —1,934 —1,898
26 Other private liabilities_.... —3,966 ~749 —895 1 —1,063| —1,260 | —1,200 | —1,443 —1,767
27 U.8. Government Habilities_ .. e —3,836 —830 -960 | —1,014 | -1,031 —-967 | —1,047 —1,090
28 | U.S. military grants of goods and services, net. ... ... ... ... ... ... ___....... 2,772 —693 —833 —~758 —487 —393 —542 —405
29 | Unilateral transfers (excluding military grants of goods and services), met . __._..__.___._ ... __.__ —3,876 —753 | —1,100 —876 | —1,147 |8 —2,943 | —1,946 -1,230
30 U.8. Government grants (excluding military grants of goods and services) —1,933 —375 —685 —449 —425 | 82,579 | -—1,476 —746
31 U.8. Government pensions and other transfers..____.___........__.__. —693 -172 -171 —179 -172 —107 —189 —204
32 Private remittances and other transfers. .. ... ..o .. -1,250 —206 —244 —249 —551 —257 —-281 —281
33 | U.S. Government capital flows, net_ ... .. —2,650 —676 —489 —536 —949 81,217 238 —-200
34 Loans and other long-term assets. ... .. el —4,639 | —~1,297 | —1,341 | —1,027 —973 | —1,342 | -1,334 —866
35 Foreign currencies'and other short-term assets, net______ ... ______ . . . .. .. .. . —608 =30 —-27 29 -—581 8 —172 606 172
Repayments on credits:
36 cheduled . e 540 705 459 5 82,731 965 495
37 Nonscheduled 5.l 111 174 4 * ) * *)
38 | U.S. private capital ows, net. ... ... —6,318 | -2,016 —998 | —4,834 —9,206 —9,978 ~3,020
39 Direct investments abroad 4. —2,445 —943 —510 —974 | -1,269 { -1,487 —1,763
40 Forelgn securities. - .. oo eeemmmmemn 51 —~124 ~209 ~525 —646 =313 —300
Claims reported by U.8. banks:
41 Longterm.__......_____.. —273 —~326 197 —497 —172 —909 116
42 Short-term, nonliquid. -1, 542 —1,432 556 -1,522 —2,713 —5,346 -~1,316
43 Short-term, Hauid oo oo e e -1,171 996 —456 —472 | —2,232 | -1,236 —320
Claims reported by U.S. nonbanking concerns:
44 Longterm._ ... ... ... —142 -7 ~150 -101 -128 11 —-36
45 Short-term, nonliquid. 29 7 —402 —874 | —1,532 —~744 —53
46 Shorteterm, HQuid. ... ..o e eeeae —841 —825 -123 —-24 131 —514 46 651
47 | Foreign capital flows, met. .. ... ... .. 18,460 | 10,554 2,847 2,692 2,367 5,767 | 10,839 6,890
48 U.8. Government nonliquid liabilities to other than foreign official reserve agencies........... 1,111 223 437 224 227 56 184 313
Other foreign private capital:
49 Direct investments in the United States 4. ... ... ... 2,537 351 588 {i 712 1,281 1,677 —50
50 U.S. securities other than Treasury issues. .. ......... 68 419
51 Other long-term, reported by U.8. nonbanking concerns.
52 Short-term, reported by U.S. nonbanking concerns. ..
53 Long-term, reported by U.S. banks. _..._.._...
54 U.8. liquid liabilities to private f T 14 L TN
55 U.8. liquid liabilities to foreign official 8EENCIS . - - oo oo ce oo
56 Other readily marketable liabilities to foreign official agencies ¢
57 Nonliquid liabilities to foreign official reserve agencies reported by U.S. Government.
gg ’l‘ransudions in U.S, official reserve assets, net.
old________.
60 SDR__.__...._..
61 Convertible currencies -
62 Gold tranche position in
63 | Allocations of special drawing rights (SDR) - _ ... oo oo e e e e e |
64 | Errors and omissions, met. ... ... eeeaas ~2,303 | —3,521 513 ~74 718 1,368 1211 1,527
r Revised.  » Preliminary.  *Less than $500,000 (). 5. Includes sales of foreign obligations to foreigners.

1. Credits, -: Exports of goods and services; unilateral transfers to U.S.; capital inflows
(increase in U.8. liabilities or decrease in U.S. assets); decrease in U.S. official reserve assets.
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.S. liabilities or increase in U.S. assets); increase in U.S. official reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs.

3. Excludes exports of goods under U.S. military agency sales ¢ontracts identified in Census
export documents, and imports of goods included under direct defense expendituresidentified
in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

. 4. Includesinterest, dividends, and branch earnings; excludes reinvested earnings of foreign
incorporated affiliates of U.S. firms or of U.S. incorporated affiliates of foreign firms.

6. Includes changes in nonliquid liabilities reported by U.S. banks and in investments by
foreign official agencies in debt securities of U.8. Government corporations and agencies,
private corporations, and State and local governments, ..

7. Includes return import into the United States, at a depreciated value of $21 million in
1972-IV and $22 million in 1973-II, of aircraft originally reported in 1970-III in line 3 as a
long-term lease to Australia. } X “ .

8. Includes extraordinary U.S. Government transactions with India. See Special U.8.

Government Transactions” in June 1974 SURVEY, p. 27.
NoTE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 3.—~U.S. International Transactions=—=Seasonally Adjusted

[Millions of dollars}
1973+ 1974
Line (Credits +; debits —)!
1 11 IIx v Ir IIr III»
1 | Exportsof goodsand services 2 . ... 22,193 23,847 25,922 29,012 33,138 35,197 36,610
2 Merchandise, adjusted, excluding military 3. ___ ... 15, 230 16,679 18,152 20,216 22,299 24, 089 24,634
3 Transfers under U.S, military agency sales contracts 342 46 520 1, 673 655 801
4 Travel. . e as 818 773 842 843 986 872 938
5 Passeger fares. ...... 237 233 259 251 275 252 288
6 Other transportation. ... .........._____ 993 1,044 1,083 1,178 1,266 1,361 1,383
7 Fees and royalties from affiliated foreigners._ . 679 7 728 7! 824
8 Fees and royalties from unaffiliated foreigners. 178 183 187 192 195 198
9 Qther private services..............._____. 412 423 445 456 470 481
10 U.8. Government miscellaneous services. ... ... ... . . 110 115 156 133 13 131 112
Receipts of income on U.8. investments abroad:
11 Direct INVestments € .. amene 2,194 2,210 2,323 2,688 4,610 4,516 4,738
12 Other private assets... 774 882 973 1,112 1,267 1, 565 1,930
13 U.B. Government 888ets . . - .. .. e 226 216 206 180 233 275 279
14 { Transfersof goods and services under U.S. military grant programs, net_ ... ______ ... _ ... ... 693 833 758 487 393 642 405

15 | Importsof goodsand services______ . _____ e

17 Direct defense expenditures. .
18 Travel ... ._..._....._.
19 Passenger fares. ...
20 Other transportation. .
21 Fees and royalties to affiliated foreigners._.
22 Fees and royalties to unaffiliated foreigners..
23 Private payments for other services_________.__.____

24 U.8. Government payments for miscellaneous serviees. ..o ooioiiiiaiaoi.l

Payments of income on foreign investments in the United States:
25 Direct investments 4. _____ ...

26 Other private liabilities_
27 U.8. Government liabilities

28 | U.S. military grants of goods and services, net__.. ... . ... . ...
29 | Unilateral transfers (excluding military grants of goods and services),net______________

30 U.8. Government grants (excluding military grants of goods and services).
31 U.8. Government pensions and other transfers.
32 Private remittances and other transfers.

33 | U.S. Government capital flows, net_.

Loans and other long-term assets._ ... .. .____.
35 Foreign currencies and other short-term assets, n

Repayments on credits;

36 Scheduled........
37 Nonscheduled &
38 | U.S.privatecapital flows, net. ... .. e ————————

39 Direct investments abroad 4.

40 Foreign securities. .o e

Claims reported by U.S8. banks:

41 43T T 4 4D R
42 Short-term, nonliquid.
43 Short-term, liquid
Clalms reported by U.S. nonbanking concerns:
4 Long-term______________._ ...
45 Short-term, nonliquid.
46 Short-term, Hquild - . e en

47 | Foreign capital flows, met. . ..l eaeeam———————
48 U.8. Government nonliquid liabilities to other than foreign official reserve agencies

Other foreign private capital:

49 Direct investments in the United States 4. _. ... e oo
50 U.8. securities other than Treasury issues.._...........

51 Other long-term, reported by U.S. nonbanking concerns.

52 Short-term, reported by U.S. nonbanking concerns. ...

53 Long-term, reported by U.S. banks_._._______.._

54 U.8. ]iquld Habilities to private foreigners. ... .. ... s

55 U.8S. liquid liabilities to foreign official agencles._ _ . .o oo ooooiiiiaaa.

56 Other readily marketable liabilities to foreign official agencies ¢

57 Nonliquid liabilities to foreign official reserve agencies reported by U.8. Government

58

59

60

61 Convertible currencles________.
62 Gold tranche position in IMF

63 | Allocations of special drawing rights (SDR)_ _______ ..

64 | Erroraand omissions, net_ ...

16 Merchandise, adjusted, excluding military 3. .. ... .. ...

................... —22,378 | —23,731 | ~24,263 | —26,276 | —30,241 | —35,381 | —36,949
................... —16,184 | —17,042 | —17,674 | —19,006 | —2>,878 | —26,720 | —27,101

~1,175 {7—=1,200 | —1,067 | ~1,169 { —~1,166 | —1,819 —1,287
~1,308 | —1,392 | ~1,323 | —1,384} -—1,399 | —1,462| —1,35
—432 -420 —400 —~415 —471 —462 —423
—994 | —1,019 | —1,074 | ~-1,103| —~1,100  -1,291| —1,333
~56 —49 ~46 —57 —58 —54 —56
—38 —42 —46 —49 —49 —49 —48
. —236 —255 —264 —267 —214 —284 —284
................... —208 —203 —224 —224 —218 —230 —269
-113 -192 —193 ~304 —799 | —1,951 —-1,920
—-774 ~032 | —1,051| —1,209 | —~1,244{ —1,495] —1,739
—860 —976 | —1,001 —999 | -1,000 | —1,06¢4| —1,073
................... —693 —833 —758 —487 —393 —542 —405
—761 | —1,056 —897 | —~1,164 |8 ~2,951 | —1,902 | 1,249
~485 —447 | 8 2,561 | —1,435 —781
-179 -172 -~107 —189 —204
—~233 ~546 —283 —218 —264
—604 | —1,066 | 81,307 335 —269
-1,187 { —1,019 [ —1,243 { —1,228 ~1,026
36 —561 1 8-—221 631 177
580 672 543 514 82,771 932 580

111 174 4 ®* [ N S ®

................... —2,020 | —1,631| —4,773 | —8,606 | —10,016 | —3,662
—~1,527

—973 —710 | -1,374 —627 -1,971

................... 51 ~124 —209 ~525 —646 =313 —300

................... —273 —326 197 —497 —172 —909 116

—1,644 [ —1,399 222 | ~1,119 | —2,807 | -5,324 ~1,651

—1,171 996 —456 —472 | —2,232 | —1,236 —320

-142 ~71 -150 -101 —128 11 ~36

—57 —59 —460 —664 | —1,622 —-813 -110

................... —682 -73 —65 =21 —372 95 610

.................... 10,990 2,493 1,822 3,157 6,445 | 10,439 5,739

..................... 217 485 206 204, 36 245 274

................... 351 588 886 712 1,281 1,677 ~50

1,718 489 1,173 670 687 169

15 312 —329 —50 —342 04

1 335 530 463 708 93

1 78 2 =7 161 11 —-20

................... -1,728 1,140 811 4,023 4,699 2,838 3,848

................... 8,816 ~729 | -1,488 | —2,145 —553 4,258 1,289
1,202 259 11 - -277 182

................... —43 167 —452 ~147 -2 443 -1

* Revised. » Preliminary.  *Less than $500,000 (3).

1. Credits, -+: Exports of goods and services; unilateral transfers to U.8.; capital inflows
(increase in U.8. liabilities or decrease in U.S. assets); decrease in U.S. official reserve assets.

Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.8. liabilities or increase in U.S. assets); increase in U.S. official reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs.

3. Excludes exports of goods under U.8. military agency sales contracts identified in Census
export documents, and imports of goods included under direct defense expenditures identified
in Census import documents, and reflects various other balance-of-payments adjustments
(for valuation, coverage, and timing) to Census statistics; see table 4.

4. Includes interest, dividends, and branch earnings; excludes reinvested earnings of foreign
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incorporated affiliates of U.8. firms or of U.8. incorporated affiliates of foreign firms.

5. Includes sales of foreign obligations to foreigners.

6. Includes changes in nonliquid liabilities reported by U.S. banks and in investments by
foreign official agencies in debt securities of U.S. Government corporations and agencies,
private corporations, and State and local governments. . .

7. Includes return import into the United States, at a depreciated value of $21 million in
1972-1V and $22 million in 1973-1I, of aircraft originally reported in 1970-II in line 3 as a long-

term lease to Australia. . .
8. Includes exttaordinary U.8. Government transactions with India. See ‘“Special U.S.

Government Transactions” in June 1974 SURVEY, p. 27.
Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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Table 4.~U.S. Merchandise Trade
[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1973 1973 1974 1973 1974
1 iI III v I II III» I II 1Ix v I I II1»
EXPORTS
1 | Merchandise exports, Census basis, including re-
exports and military grant shipments._.________. 71,339 § 15,654 | 17,563 | 17,235 | 20,886 { 22,761 | 25,291 | 23,367 || 15,467 ) 16,898 | 18,482 | 20,528 | 22,502 | 24,375 | 25,134
2 | Merchandise exports, Census basis, including re-
exports, excluding military grant shipments.__._. 70,823 | 15,523 | 17,448 | 17,081 | 20,771 | 22,649 | 25,136 | 23,197 || 15,336 | 16,783 | 18,327 | 20,413 | 22,390 | 24,220 | 24,963
3 | Regular additions to Census exports..... 624 137 172 118 197 219 263 240 140 164 124 196 223 253 248
3a Private gift parcel remittances. .. 91 20 23 22 26 22 24 23 20 23 22 26 22 b b3
3b Virgin Islands exports to foreign countrie: 65 12 18 17 18 10 15 8 12 18 17 18 10 18 8
3¢ Gold exports, nonmonetary........._.._._ . 50 8 13 14 15 37 30 14 8 13 14 15 37 30 14
3d Inland ireight (to Canada) valuation adjus -
................. 404 90 107 95 112 123 148 137 93 9% 101 11 127 138 145
30 Other regular additions {__ 14 7 11 —30 26 27 46 58 7 11 - 26 27 46 58
4 | Regular deductions from Census exports 2 A4 6 9 11 8 8 10 8 6 9 1 8 8 10 8
5 | Special adjustments, net3___.______...___......_. 141 —~35 38 18 120 44 94| —-124 —44 29 9 111 4 94 —124
5a Of which: quarterly allocation of annual sea-
sonal adjustment diserepancy 4. .o fiacecoc oo m e e e -9 -9 -9 e PP PO EY
6 | Equals: Merchandise exports adjusted to balance
of payments basis, including *“military”._..._.__. 71,554 | 15,619 | 17,649 | 17,206 | 21,080 | 22,904 | 25,483 | 23,305 [| 15,426 | 16,967 | 18,449 | 20,712 | 22,649 | 24,557 ; 25,079
7 | Less: Merchandise exports transferred under U.S.
military agency sales contracts identified in
Census documents 6 _______________._________._ 1,277 196 288 297 496 350 468 445 196 288 297 496 350 468 445
8 | Equals: Merchandise exports, adjusted to balance
of payments basis, excluding “military” (table 2,
HNne 2) oo oL 70,277 | 15,423 | 17,361 | 16,909 | 20,584 | 22,554 | 25,015 | 22,860 (| 15,230 | 16,679 | 18,152 | 20,216 | 22,299 | 24,089 | 24,634
IMPORTS
9 Merclmndise imports, Census basis (general im-
T2 ) J 69,476 | 15,969 | 17,301 ; 16,983 | 19,223 | 21,165 | 25,826 | 26,611 || 16,140 | 16,839 | 17,483 | 18,972 | 21,705 | 25,160 | 27,057
10 Re ar additions to Censusimports_ ............ 1,091 263 284 252 202 523 561 683 263 284 262 292 523 561 683
10a irgin Islands imports from foreign countries. .. 641 161 150 146 184 378 443 557 161 150 146 184 378 443 557
10b Gold imports, nonmonetary ... ............. 359 79 110 83 87 120 90 86 79 110 83 87 120 90 86
10c Other regular additions &.____ .. ... 91 23 24 23 21 25 28 40 23 24 23 2t 25 28 40
11 | Regular deductions from Census imports......._. 666 191 212 118 145 159 1656 145 190 182 164 130 162 143 210
1la Automotive valuation ad;ustmen .............. 661 189 211 116 145 157 164 143 188 181 162 130 160 142 208
11b Other regular deductions? ... ... 5 2 1 ™) 2 1 2 2 1 2 *) 2 1 2
12 | Special adjustments, net3__ ... . __.._.__._ 215 34 179 63 —61 360 195 | —260 44 189 73 —49 360 196 ~260
i2a Of which: quarterly allocation of annual sea-
sonal adjustment diserepancy €. oo oo leemmamocfr e m e fe e[ e 10 10 10 12 |
13 | Equals: Merchandise imports, adjusted to balance
of payments basis, including “military”________. 70,116 { 16,075 | 17,552 | 17,180 | 19,309 | 21,889 | 26,417 | 26,889 || 16,257 | 17,130 | 17,644 | 19,085 | 22,426 | 25,773 | 27,270
14 | Less: Merchandise imporis of U.S. mllitary agen-
cies identified in Census documents ® . ________. 310 73 88 70 79 53 53 79 73 88 70 79 53 53 79
15 | Equals: Merchandise imports, adjusted to balance
of payments basis, excluding “military” (table 2,
line 16) 69,806 | 16,002 | 17,464 | 17,110 | 19,230 | 21,836 | 26,364 | 26,810 || 16,184 | 17,042 | 17,574 | 19,006 | 22,373 | 25,720 | 27,191
BALANCE
16 | Balance on merchandisetrade, adjusted to balance
of payments basis, including “military” (line 6
less line 13) (exportsurplus ). ... ... _. 1,438 | —456 97 2| 1,771 1,015| -934 |~3,584 —831 | —163 805 | 1,627 223 {~1,216 | ~2,191
17 | Balance on merchandise trade, adjusted to balance
of payments basis, excluding ‘‘military”’ (line 8
less line 15) (export surplus +)______________._._ 471} ~579 | -103 | -—201| 1,354 718 (~1,349 |~3,950 —954 | ~363 578 | 1,210 —74 (—-1,631 | —2,557
TRADE BY END-USE
18 Merchandise exports, Census basis, including
military grant shipments (line ). ______._.__.___ 71,339 | 15,654 | 17,563 | 17,235 | 20,886 | 22,761 | 25,291 | 23,367 || 15,467 | 16,898 | 18,482 | 20,528 502 | 24,375 | 25,134
183 Agricultural products._. .. 3,763 | 4, 4,201 | 5,862 5,918 5,579 | 4,531 3, 65 4,100 | 4,769 5,247 | 5,878 | 5,670 5, 067
18b Nonagricultural products. - , 836 || 11,808 | 12,798 { 13,713 | 15,281 | 16,624 | 18,705 | 20,067
18¢ Excluding military grant sthments_ I 11,677 | 12,683 | 13,558 | 15,166 | 16,512 | 18,550 | 19,897
19 Foods, feeds,and beverages_........__._....._._ 2,979 | 3,430 | 4,014 | 4,522 | 4,960 | 4,583 4,095
20 Grains and preparations. 1,734 | 2,116 | 2,914 | 2,943 3,079 { 2,919 2,531
21 Soybeans.___......__._.___ 705 707 417 812 | 1,040 874 734
22 Other foods, feeds, and beve 540 607 683 767 841 790 830
23 Industrial supplies and materials. 19,766 1 4,262 | 4,787 | 4,972 5,744 6,676 8,015 | 7,727 4,266 | 4,657 | 5,201 | 5,698 | 6,636 7,798 8,108
24 Fuels and lubricants ... _____________. ,926 379 468 487 592 523 865 1,017 427 432 492 571 583 803 1,033
25 Paper and paper base stocks_____..._.__.____. 1,459 311 358 365 425 510 -663 714 318 338 375 432 519 ‘829 739
26 Textile supplies and materials. . ...._..__..._. , 299 560 571 504 664 9562 964 676 467 645 658 666 805 929 881
2 Raw cotton, including linters. ... _......_. 940 203 247 161 240 475 436 220 204 239 288 242 338 429 381
28 ‘Tobacco, unmanufactured. . .._...._._.__.._. 681 145 140 161 246 170 203 168 178 167 165 173 189 246 164
29 Chemlcals excluding medicinals.._...___._._. 4,483 046 | 1,069 | 1,162 1,307 | 1,646 | 1,880 | 1,996 957 | 1,021 | 1,174 | 1,340 1,659 | 1,802 2,039
30 Other nonmetals (hides, tallow, minerals,
wood, rubber, tires, €te.)... ...~ _...._.. 4,703 | 1,004 1,199 | 1,125 1,284 | 1,455] 1,601 | 1,456 1,065 | 1,210 | 1,185 | 1,245 | 1,427 | 1,616 1,514
31 Steelmaking materials. .. 127 165 215 138 193 250 243 157 149 182 185 236 220 252
32 Iron and steel products__.._._....._._._...___ 309 375 378 491 581 762 797 306 353 385 519 573 721 816
33 Other metals, primary and advanced, includ-
ing advanced steel. ... __.___._____..... 2,016 391 442 585 597 646 825 670 391 442 586 597 646 825 670
34 Capital goods, except automotive ... ... ... 21,512 | 4,967 | 5,456 | 5,155 5,933 | 6,786 | 7,588 | 7,132 || 4,819, 5,166 5,514 | 6,098 | 6,624 | 7,179 7,755
35- Machinery, except consumer-type. ____.._._.. 17, 3,855 | 4,241 | 4,209 | 4,740 | 5,261 | 5,924 | 5,988 || 3,777 | 4,000 | 4,463 | 4,865 | 5,098 | 5,568 6,447
36 Electrical and electronic, and parts and
attachments. .. .. ... .. 3,521 787 871 864 999 | 1,152 | 1,258 | 1,282 769 826 922 1 1,017 1,114 { 1,196 1,387
k1 Nonelectrical, and parts and attachments_._ | 13,625 | 3,068 | 3,370 | 3,345 | 3,741 4,100 | 4,666 | 4,706 3,008 | 3,174 | 3,541 | 3,848 | 3,084 | 4,301 6,060
38 Construction machinery and nonfarm
tractors and parts.. ... ...ocoooooo . 2,788 637 721 698 731 803 080 | 1,052 636 661 721 782 791 896 1,103
39 Textile and other specialized-industry
machinery and parts_._........_._...__. 1,326 287 324 326 389" 419 451 47 289 300 342 387 418 431 502
40 Other industrial machinery and parts,
4 B SN 52831 1,204 | 1,284 1,314 | 1,480 | 1,616 1,790 | 1,835 |} 1,173 | 1,226 | 1,390 | 1,511 | 1,B57 | 1,709 1,973
41 Agrlcultural machinery and farm tractors
andparts_ ... ... 663 163 193 152 164 200 274 251 156 163 167 180 189 231 278
42 Business and office machines, computers,
ete., and Parts. .. ..o ooo...... 2,367 529 572 585 681 726 788 737 514 560 632 669 698 770 811
43 Sclentlﬁc professlonal and service-indus-
try eqUIPMent. o .- oo 1,009 248 276 270 305 345 383 360 240 255 289 319 331 354 393
See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

Table 4.~U.S, Merchandise Trade—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1973 1973 1974 1973 1974
' I I Ix v I n III» 1 II IIT v I I IIIs
TRADE BY END-USE—Continued
44 Civilian aircraft, engines, parts.. . ........_._. 1,031 | 1,004 870 | 1,073 | 1,402 ) 1,508 | 1,020 951 | 1,082 965 | 1,118 | 1,286 | 1,460 1,186
44a Civilian aireraft, complete, all types. 624 665 425 601 881 959 493 558 652 501 635 770 961 649
45 Other transportation equipment_._.....__..__ 398 81 121 76 121 124 156 124 91 104 86 115 140 133 142
46 Automotive vehicles, parts, and engines. 6, 1,672 | 1,685 | 1,327} 1,789 | 1,877 i 2,047 | 1,832 L519 | 1,503¢ 1,664 | 1,772 % 1,794 | 1,836 2,172
47 ToCanadal0_ . .. _............ 4,716 | 1,196 | 1,304 938 | 1,278 | 1,357 | 1,451 | 1,232 1,150 | 1,118 1,147 | 1,316 , 1,289 | 1, 1, 537
48 To all other areas... 1,627 376 381 389 481 520 596 600 368 385 417 456 505 635
49 Passenger cars, new and used.... 1,825 431 482 344 568 542 608 48 417 420 456 537 515 532 604
50 Trucks, buses, and special vehicles. ....______ 853 214 217 191 231 201 335 336 212 200 208 234 287 311 367
51 Parts, bodies, and accessories, including en-
gines and parts, n.e.6_ oconoeomoio oL __ 927 986 792 960 | 1,044 | 1,104 | 1,048 890 883 900 | 1,001 992 993 1,201
52 Consumer goods (nonfood), except aut tive... 1,031 | 1,224 | 1,173 1,277 | 1,480} 1,720 | 1,543 1,081 i 1,180 | 1,218 | 1,280 | 1,473 | 1,658 1,616
53 Consumer durables, manufactured.._......... 2,027 429 522 495 581 644 812 690 432 489 570 642 761 752
54 Consumer nondurables, manufactured........ 527 601 582 729 816 787 527 601 682 635 729 816 787
55 Unmanufactured consumer goods (gem stones,
precious and nonprecious) - ... 333 75 101 96 61 107 92 66 72 90 106 66 102 81 7
56 Special category (military-type goods) .......__.. 1,583 329 392 368 494 430 556 552 329 392 368 494 430 656 552
57 E%orle, n.e.c.,andreexports.. .. _..____..._____. 2,354 505 629 572 647 667 846 784 525 569 603 664 685 765 836
58 omestic (low-value, miscellaneous)......._.. 1,261 270 325 309 357 381 473 449 275 304 321 365 384 440 474
59 Forelgn (reexports) - .- ocnoeeooie. 1,093 235 304 263 290 286 373 335 250 265 282 299 301 325 362
60 | Merchandise imports, Census basis (line 9)....... 69,476 | 15,969 | 17,301 | 16,983 | 19,223 | 21,165 | 25,826 | 26,611 {| 16,140 | 16,839 | 17,483 | 18,972 | 21,705 | 25,160 | 27,057
61 Foods, feeds, and beverages_.._..__........._.. 9,113 | 2,031| 2,293 | 2,172 | 2,619 | 2,677 | 2,731 | 2,623 || 2,134 | 2,236 | 2,197 | 2,537 | 2,850 | 2,658 | 2,528
62 Coffee, cocoa, and SUGAT. .- ..couuoooamonaeonan 2,707 669 749 634 666 888 | 1,013 | 1,032 676 729 611 696 912 975 951
63 Green ¢offee . - .o nenim e 1,570 396 453 347 375 512 457 280 396 453 347 375 512 457 280
64 Cane stgar ................................. 925 193 235 256 241 276 448 708 225 215 226 266 321 410 616
65 Other foods, feeds, and beverages._............ 6,406 | 1,372 | 1,544 | 1,538 1 1,953 | 1,789 | 1,718 | 1,491 1,458 | 1,507 | 1,686 | 1,841 | 1,938 | 1,683 1,577
66 Industrial supplies and materials.........___.._. 26,713 | 5,994 | 6,375 6,559 | 7,784 | 9,732 | 12,959 | 13,992 6,056 | 6,241} 6,715 7,709 | 10,038 | 12,664 | 14,074
67 Fuels and lubricants ®.... ... .. ... 8,205 1 1,658 | 1,769 | 2,071 | 2,797 | 4,707 | 6,67 7,045 1,540 | 1,849 | 2,152 ; 2,766 | 4,769 { 6,668 7,025
67a Petroleum and produets. .. ooo....._.__. 7,606 | 1,494 | 1,607 { 1,908 | 2,506 | 4,438 | 6,412 | 6,751 || 1,304 | 1,604 | 1,964 | 2,557 | 4,516 | 6,409 | 6,693
68 Paper and paper base stocKS_...ooooooo ... 2,129 526 546 478 579 674 737 755 536 529 507 550 694 713 796
69 Materials associated with nondurable goods
and farm output, NS .. cvoonao .. 1,060 | 1,053 973 | 1,074} 1,172 ¢ 1,411 ] 1,610 1,001 991 | 1,055 ) 1,126 | 1,124 | 1,319 1,638
70 Textile supplies and materials. . 426 408 384 376 389 418 413 410 395 393 301 404 420
71 Tobaceo, unmanufactured.. . . 57 46 37 51 61 72 55 36 39 62 73 40 62 92
72 Chemieals, excluding medicinals.......__.__ 1,346 321 345 312 368 423 603 666 311 313 338 386 415 548 716
73 Other (hides, copra, materials for making
photos, drugs, dyes) . -« -oceovoeonaa 256 254 2240 279 299 318 376 244 244 262 276 289 305 410
74 Building materials, except metals 605 698 576 564 486 580 478 643 643 566 576 522 534 466
76 Materials associated with durable goods out-
2,145 | 2,300 | 2,461 | 2,780 | 2,602 | 3,554 | 4,204 || 2,336 | 2,229 | 2,436 | 2,601 | 2,029 | 3,430 | 4,140
76 148 247 288 287 188 311 375 234 226 240 266 299 285 310
;g 738 789 813 856 747 1 1,141} 1,605 857 769 778 792 879 1 1,113 1,525
3 878 834 896 | 1,123 | 1,230 | 1,469 | 1,548 864 795 954 | 1,119 | 1,223 | 1,399 1,638
79 Nonmetals (gums, oils, resins, minerals,
rubber, tires, etc.). oo ceooiol. 1,799 381 439 464 514 528 633 676 381 439 464 514 528 633 676
80 Capital goods, except automotive.. .. 1,697 | 1,915 | 1,919 | 2,052 | 2,080 | 2,472 | 2,513 1,670 | 1,879 | 1,966 | 2,081 | 2,052 | 2,427 2,669
81 Machinery, except consumer-type 1,549 | 1,777 1 1,760 | 1,903 | 1,927 | 2,201 | 2,337 1,522 { 1,741 | 1,807 ! 1,932 | 1,899 | 2,246 2,393
82 Electrical and electronic, and parts and
attachments. ... . ... 2,413 513 594 617 689 720 842 861 513 594 617 689 720 842 861
83 Nonelectrical, and parts and attachments_..] 4,577 | 1,036 | 1,183 | 1,143 | 1,214 | 1,207 | 1,449 | 1,476 || 1,000 | 1,147 | 1,190 | 1,243 | 1,179 | 1,404 | 1,532
84 Construction, textile and other special-
ized-industry machinery and nonfarm .
tractors and parts... o .ooeeeeoo.. 1,037 240 275 258 263 251 289 303 240 275 258 263 251 289 303
85 Qther indust: machinery and parts,
1 K. 1, 546 349 384 392 421 432 512 568 349 384 392 421 432 512 568
86 Agricultural machinery and farm tractors
and parts. .-eooceeennoceeooon Seemmenanen 667 153 188 149 176 181 256 222 135 163 173 205 161 223 256
87 Business and office machines, computers,
etc.,and parts. . .o ooeellL oL 875 195 220 224 236 230 245 240 186 209 47 236 222 233 262
88 Sclentific, professional, and service-
industry equipment and parts; and
miscellaneous transportation equipment. 452 99 116 120 118 113 147 143 29 116 120 118 113 147 143
89 Civilian aireraft, engines, parts_ .. ....__._.___ 595 148 138 159 149 153 181 176 148 138 189 149 183 181 176
89a Civilian aircraft, oompiete. alltypes........ 81 21 17 22 21 14 26 29 21 17 22 21 14 26 29
90 Automative vehicles, parts, and engines. 3,017 | 2,292 | 2,825 | 3,080 | 3,403 | 2,804 2,614 | 2,761 | 2,733 | 2,767 | 2,952 | 3,129 3,330
91 rom Canada____ . ______.._...... 1,680 | 1,132 | 1,532 | 1,507 | 1,401 | 1,325 1,489 | 1,503 | 1,433 ,458 | 1,463 | 1,334 1,687
92 From Canada, transactions value. . 1,469 | 1,016 | 1,887 | 1,360 | 1,887 | 1,182 || 1,801 | 1,822 | 1,871 | 1,368 | 1,808 | 1,192 | 1,479
93 From all other areas.__........... 1,337 | 1,160 | 1,293 | 1,573 | 1,912 | 1,479 {| 1,125 1,258 | 1,300 [ 1,309 { 1,489 | 1,795 | 1,643
94 Passenger cars, new and used..._._.......____. 1,851 | 1,305 | 1,665 | 2,0: 2,160 | 1,614 (| 1,500 | 1,640 | 1,656 | 1,633 [ 1,909 | 1,935 2,047
95 Trucks, buses, and special vehicles......._._.. 1,282 204 359 291 339 3 392 395 204 359 291 339 343 392 395
96 Parts, bodies, and accessories, including
engines and parts, 1.6.8. .. oco - coooeooo. 3,078 754 807 696 821 709 851 795 730 762 786 795 700 802 888
97 | © goods ( d), except automotive.._| 13,185 | 2,985 | 3,220 | 3,539 | 3,440 | 3,005 3,602 | 4,171 || 3,154 | 3,237 | 3,366 | 3,392 | 3,306 | 3,707 | 3,048
98 Consumer durables, manufactured............ 7,406 { 1,624 | 1,825 | 1,970 | 1,987 | 1,772 | 2,114 | 2,434 1,748 | 1,829 ;7 1,902 | 1,900 1,928 | 2,115 2,337
99 Consumer nondurables, manufactured ..______ 4,785 | 1,126 | 1,133 | 1,302 | 1,223 | 1,107 | 1,271 | 1,502 1,171 | 1,146 | 1,197 | 1,262 [ 1,163 | 1,284 1,376
100 Unmanufactured consumer goods (gems,
nursery stock) ..o .oouoe oo 994 235 262 267 230 215 308 235 235 262 267 230 215 308 235
101 Imports, n.e.s. (low value goods returned, mili-
tary aircraft, movies, exhibits)._.._....._.____. 1,993 511 481 501 501 501 570 605 512 485 506 486 507 575 608
» Preliminary.  *Less than $500,000. 8. Merchandise imported directly by the Department of Defense, as well as ‘“‘defense’”

1. Mainly net additions to or liquidations of U.8.-owned grains stored in Canada, and
exports of electrical energy.

2. Mainly exports of exposed motion picture film for rental rather than sale.

3. Irregular and occasional adjustments; valuation adjustments for goods considered to
be underpriced or overpriced in Census data; timing adjustments for goods recorded in
Census data in one period but found to have been shipped in another; and coverage adjust-
ments for special situations in which shipments were omitted from Census data (e.g., vessels).

4. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the
unadjusted recorded annual totals.

5. Exports of military equipment under U.S. military agency sales contracts with foreign

overnments to the extent such exports are identifiable from Census export documents.
hese exports are included in table 2, line 3: “Transfers under U.S. military agency sales
contracts.”

6. Mainly imports of electrical energy.

7. Mainly foreign charges for repair of U.S. vessels abroad, which are included in tables 2,
3, and 9, line 20 (other transportation).

tmports of the Coast Guard and Atomic Energy Commission, to the extent such imports are
identifiable from Census import documents and verifiable from separate reports of the im-
porti: agencigs. These imports are inchided in tables 2, 3, and 9, line 17: “Direct defense
expenditures.’

9. Includes nuclear fuel materials and fuels, formerly in exports of “other metals”—(1.33)
and in imports of “steelmaking materials’’—(1.76). .

10. The statistical identification of automotive products exports to Canada (line 47) is not
as complete and comprehensive as the identification of automotive products imports from
Canada, which are more definitively classified for duty-free status under the U.8.-Canada
Automotive Products Trade Act. The less comprehensive identification in U.S. trade statis-
tics of automotive parts exports, combined with some degree of unreported export shipments,
results in an undercounting of automotive exports to Canada (line 47) which—estimated
from examination of Canada’s import statistics—amounted to about $875 million in 1973.

NoTE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 5,—Major U.S. Government Transactions

[Millions of dollars)
1973 1974
Line 1973
I I I v I IIe I »
A.1 | U.S, Government grants (excluding military) and capital flows increasing Government assets, total (table 2,
lines 30, 34, and 35, with sign reversed) 2,053 | 1,447 | 1,979 | 4,09 | 2,203 | 1,440
1a Seasonally adjusted . -........ 1,888 | 1,636 | 2,087 4,025 | 2,088 1,6%
2] GIAnES, MOt e 1,933 685 449 425 2,579 | 1,476 746
3 Emergency security assistance for Israel 1. iemeieeiememee e e e e e e e 623
4 her . _.....__...... cmeemceeecnncnnnn 1,933 375 685 449 425 | 2,579 853 523
5 Credits repayable in foreign currencies - 68 80 63 96 164 179 11
6 OtIltm fior&i%n currency assets (excluding administrative cash holdings), net...... ... ... ... 8 29 ~18 ~19 16 135 -93 —38
ecelpts from—
7 Sales of agricultural commodities. ... .ol 5 3 2| ™ *) * * *
8 Interest.. . ... _oo...... 169 39 45 37 48 48 22
9 Repayments of principal. 344 107 99 82 57 1 2,214 207
10 Reverse grants. ........ 2 2l ™ *) *) 21 ™ *)
11 Other sources 15 2 4 8 1 2 8
Less disbursements for—
12 Grants in the recipient’s CUITeNCY - e oo oo oo n i e meccmcecccemeceeccmeeeecreea———— 192 43 79 49 21 | 2,061 227 23
13 Credits in the recipient’s currency. 15 3 [ 1 1 2 2
14 Other grants and credits..........._. 3 1 * 1 1 1 1
15 Other U.S. Government expenditures 75 81 92 67 69 97 70
16 Capital subscriptions and contributions to international and regional organizations, excluding IMF__ 90 76 103 104 97 142 82
7 Credits repayable in U.8. dollars. .. oo oocano.. emeememmaccmeeeaeaas 1,134 | 1,1 853 713 | 1,075 | 1,009 774
18 Other assets (including changes in administrative cash holdings), net -2 566 43| -—-511 ~133
By program
19 Under farm product disposal DrOramsS. ..o oo cco e ccreccscmmemmem e mrmecac———————e e ———————— 904 290 298 129 188 346 121
20 Under Foreign Assistance Acts and related programs. 2,803 477 705 517 | 1,104 757 907 672
21 Under Export-Import Bank Act. o it e—e——————- [ 1, 456 467 472 441 682 587 541
22 Capital subscriptions and contributions to international and regional organizations, excluding IMF_. 373 76 103 104 97 142 82
23 Other assiStance Programs. - oot coom oo amcancncmsemmm—meemmmememmam——————— 1, 317 401 201 128 116 76 70
24 Other foreign currency assets acquired (lines A.8, A.9, and A.11) y - 5 148 147 127 106 | 2,264 58
25 Less foreign currencies used by U.S. Government other than for grants or credits (line A.15)- 315 75 81 92 67 69 97 70
26 Other (including changes in administrative cash holdings), net._ . ... ... oo [ *) 41 -10 —24 ~43 9 ~33
By disposition 2
27 Estimated transactions involving no direct dollar outflow from the United States__ ... . ... .. 6,176 1 1,571 | 1,717 ) 1,212 | 1,676 | 3,796 | 1,789 1,
28 Expenditures on U.S. merchandise. ... il iiiiiaiceis 3,378 952 02! 715 789 991 902 811
29 Expenditures on U.8. services 3 758 172 233 144 309 350 253
30 Military sales contracts financed by U.S. Government credits and grants 1.4.3 (line B.14) . 1,211 115 223 157 716 276 321 188
31 U.S. Government credits and grants to repay prior U.S. Government credits !.3_ ' 348 107 102 82 571 2,286 949 247
32 U.S. Government credits 4 to repay prior U.S. private credits 919 331 367 141 80 8 20 17
33 Increase in claims on U.S. Government associated with Government grants and capital flows increasi
Government assets (including changes in retained accounts) (line B.17)._. ... __._ ... ..__..... -- —36 -2 ~11 -17 -7 -19 -11 =9
34 Less foreign currencies used by U.S. Government other than for grants or credits (line A.15) 315 75 81 92 67 69 97 70
35 Less dollar recoveries on short-term claims financing military sales contracts and U.S. Government credits
to repay private credits LA e cecmmecmececemcneoceane 87 29 14 7 38 55 646 231
36 Estimated dollar payments to foreign countries and international and regional organizations through U.S.
Government grants and capital flows increasing Government assets. ..o e oiiiciacicaan 1,004 131 336 234 304 297 415 233
B. 1 | Nonliquid liabilities reported by U.S. Government, including medium-term securities and Jong-term obliga-
tions payable prior to maturity only under special conditions, net increase (+)
la Seasonally adfusted. .
2 To foreign official reserve agencies (table 2, line 57)
2a Seasonally adjuste
3 V.8. Treasury securities issued in connection with Columbia River downstream rights_ __.._.____._._____
4 U(% ’I‘%asll:l;;y securities issued in connection with prepayments for military purchases in the United
ne B. .-
5 TU.8. Treasury obligations to be liquidated against U.
6 U.S. Treasury securities not included elsewhere ¢_ _
7 Export-Import Bank obligations to be liquidated ag
8 Export-Import Bank securities not included elsewhere
9 Other. .o e
10 To other official and private foreigners (table 2, line 48)
10a Seasonally adjusted _ ____________ e eiaeas
11 Associated with military sales contracts 7. _._____._._.._....
11a Seasonally adjusted. ... e
12 U.S. Government cash receipts from foreign governments (i
financing military sales contracts), net of refunds®-8________________.____ .
13 Less U.8. Treasury securities issued in connection with prepayments for military pure!
States (Hne Bud) . oo e a et ceemameeam s
14 Plus military sales contracts financed by U.S. Government credits and grants !. 4 ¢ (line
15 Less U.S. Government receipts from principal repayments - 4.8_________________________.
16 Lezaa liiranggers of goods and services (including transfers financed by credits, and by grants to I
L M8 B) el
17 Associated with U.8. Government grants and capital flows increasing Government assets 10 (line
17a Seasonally adjusted . ... oo emm e e e
{g Foreign funds retained in U.S. Government accounts for purchases in the United States. .
20
20a Seasonally adjusted. _
21 German Government 10-y«
22 AsSociated with sales of nuclear materials by Atomic Energy Commission_..__..._._.
23 Associated with other U.S. Government nonmilitary sales and miscellaneous operatio:
4 U.8. Treasury sectrities not included elsewhere 8_ __________ ... . ...
25 Export-Import Bank securities not included elsewhere. ... iiiamiaaaas
rRevised. #Preliminary. *Less than $500,000 (L). 5. Consists of (a) transfers of military goods and services financed by U.S. Government

1. Expenditures under Public Law 93-199 to release Israel from its contractual liability to
paﬂ for defense articles and services purchased through military sales contracts are included
in line A.3. Parts of such expenditures are applied first in lines A.31 and A.35, to reduce short-
term claims previously recorded in lines A.30 and B.14; however, this application of funds is
excluded from lines B.12 and B.15 which record cash collections from the foreign government.
The remaining part of such expenditures, financing future deliveries under military sales
contracts, is applied directly into lines A.30 and B.14. Deliveries against these military sales
contracts are included in line B.16.

2. The identification of transactions involving direct dollar outflows from the United States
is made in reports by each operating agency. However, such data for third quarter 1974 are
only extrapolated estimates by BEA, because of incomplete reports from one operating
agency, and are to be revised in future issues of the SURVEY.

3. Line A.29 includes foreign currency collected as interest and line A.31 includes foreign
currency collected as principal, as recorded in lines A.8 and A.9.

4. Lines A.30 and A.32 include some short-term U.S. Government claims, collections of
which are recorded in line A.35. Collections of these short-term claims recorded in lines A.30
and B.14 are included in line B.15.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

credits and (b) advance payments to the Defense Department (on military sales contracts)
financed by credits or grants extended to foreigners by U.8. Government agencies.

6. Includes securities payable in U.S. dollars and in convertible foreign currencies.

7. Transactions under military sales contracts are those in which the Defense Department
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
The entries for the several categories of transactions related to military sales contracts in this
and the other tables are partially estimated from incomplete data. =

8. Lines B.12 and B.15 exclude recovery of investment value of aircraft on long-term lease
through physical return of depreciated aircraft; see footnote 6 to table 1.

9. éonsists of transfers of military goods and services financed by U.S. Government credits
(included in line B.16) and of increases in Defense Department liabilities (on military sales
contracts) which arise from advance payments to the Defense Department financed by credits
or grants to foreigners by U.S. Government agencies.

10. Excludes liabilities associated with military sales contracts financed by U.8. Govern-
ment grauts and credits and included in line B.11.
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Table 6.~Dijirect Investments and Securities Transactions
{Millions of dollars)
1973 1974
Line (Credits (+); debits (-)) 1973
I I 111 v Ir IIr III»
1 | U.S. direct investments abroad (table 2, llne 39 ... .. .o ~4,872 | -2,445 —943 -510 ~974 | —1,269 | --1,487 -1,763
2 Transactions with foreign incorporated affiliates.. .. . ... ~3,540 [ —1,858 ~321 -719 —650 | ~3,070 ~030 n.s.
3 " Intercompany accounts: short-term_..._..... =1,719 [ —1,486 —52 —-370 190 | —2,683 ~559 n.a.
4 logf-term... ...... -30 53 139 —34 —189 137 -23 n.e.
5 Capital stock and other equity, net.. -1,771 —426 —408 —307 —630 —524 —348 n.g.
6 Increase ... _........ eeeemememcacicccsceaccmacacececcevmereemeenemeemaen- —2,637 —535 ~-751 —479 —872 —674 —417 n.a.
7 Decrease 2. .. 866 110 343 172 243 150 69 n.sa.
8 MiScellaneOUS. « - - oo v cceee e e ceiececmmeneeece e -28 2 -1 -7 22 |eeac]oeeeaeas na.
9 Branch 8ee0uUnts. . . . oot —1,324 —587 —622 209 —324 1,801 —558 n.a.
By industry m‘;’ Joreign affiliate®
10 Mining and smelting —86 7 -85 ~87 —&4 15 n.0.
11 Petroleum......... —-979 ~484 291 —294 533 —128 n.0.
12 Manufacturing. —576 —49% —406 —844 —888 —635 n.0.
13 1 S -804 —20 -360 —250 —860 —789 %.8.
14 | Foreign direct investments in the United States (table 2, line 49) 351 588 886 712 1,281 1,677 —50
15 Transactions with U.S. incorporated affiliates. 2,305 297 570 828 610 1,247 1,645 —241
16 Intercompany accounts....___........ 818 163 483 87 897 1,475 —429
17 Capital stock and other equity, net 1,487 134 87 744 523 170 188
18 crease 1__ 1,537 165 105 744 524 350 178 188
19 DOCTeaSe 2. o o e meecoreececeaaeeeeesreumtemermmretenaeeeercmee oo mm e aneceamc e ~50 -31 =18 [eene 0 N PR, —~8 |ececieaeen
20 Branch 8C00UntS. et ceeman 232 54 18 58 102 34 32 191
2 Of which; manufacturing affiliatesd. .. o e et 795 249 132 176 169 239 135 454
22 | Foreign securities, net U.S. purchases (—), balance of payments basis (table 2, line 40 or lines
2788 DRIOW) - - o oo oo oo mamcteeam—n—anan
2 Stocks, net, Treasury basis 4 oo e —m————
24 less: recorded in line I above as U.S. direct investment abroad.____._...__.
25 plus: exch of stock iated with direct investment in United States.
26 Dlus: other GAFUSIMENtS - - . oo e
27 | Stocks, net, balanceof paymentsbasis_ ... . ... ...
28 Newly issued in the United States. .. .. oo oo ceem et cceccmccaen
29 of which; Canada._...._._.._._.__
30 Other foreign stocks. .
31 ada.__.oo.o._..
32 Western Europe._
33 Japan..........
34 (0177 R,
35 bonds, net, Treasury basis s
36 less: recorded in line I above as U.S. direct investment abroad. .
37 DU OLher QAFUSEMENES . - oo o oottt m
38 | Bonds, net, balance of payments basis_..._._.._____. .. ...
39 Neowly issued in the United States.
40 Canada. ...
41 Latin America.
42 Other countries. .
43 International.... oo e ..
44 Redemptions of U.8. held foreign bonds 5.
45 Other transactions in outstanding bonds §..
46 [07:1 :T: 7, F: N
47 Western Europe. .
48 Japan........
49 ORI o e
U.S. securities, excluding Treasury issues, net foreign purchases (+), balance of payments (table
2, line 50, or Hnes 544-61 below. ... eiiiicicciiaaes 4,051 1,718 489 1,172 670 687 419 169
51 stocks, net, Treasury basis 4 2,785 1,278 166 1 486 378 12 2
52 plus: exchange of stock iated with U.S. direct investment abroad. B 2 2 PO [ 7 2 PR PO B 2 D P,
53 plus: other adfustments. 2
54 84
55 33
56 66
57 -15
58 bonds, net, Treasury basis $_ ... e 1,949 1,289 600 227 —167 84 511 361
59 plus: proceeds obtained by U.S. parents from securities issued by Netherlands Antilles finance
B L R 215 124 87 1.7 N I 17 18
60 DIus: other Adjustments To .. o . e emaeem —~871 —968 —276 22 851 27 —121 —288
61 | Bonds, net, balance of payments basis. .. ... . ..o eiiiaeaas 1,293 444 361 303 185 311 407 86
62 New issues sold abroad by U.S. corporations ¢ 1,223 384 274 197 368 24 67 13
63 of which, denominated in: Dollars. _................... 7 172 90 181 2 48 13
64 Convertibles.._................._. R 372 156 95 34 3 PN IO PR
65 Stralght debt .- o iminnns 37 144 77 56 94 2 48 13
66 Investments by International and Regional organizations in nonguaranteed bonds of U.S.
foderally sponsored Agenelos. . .« .. e e aemenmn 52 -8 64 135 —139 187 139 —50
67 Other transactions in U.8. bonds 17 68 23 -29 —45 100 201 123
» Revised. » Preliminary. * Less than $500,000. n.a. Not available. reported by banks and brokers in the United States: net purchase by foreigner (+) cor-

1. Acquisition of capital stock of existing and newly established companies, capitalization
of intercompany accounts, and other equity contributions.

2. Sales and liquidations of capital stock and other eguity holdings, total, and partial.

3. Mining and smelting includes the exploration and development of mining properties,
the extraction of raw ores and the processing necessary for basic refined metals. Petroleum in-
cludes the exploration, development and production of crude oil and gas, and the transporta-
tion, refining and marketing of petroleum products exclusive of petrochemicals. Manufactur-
ing excludes petroleum refining and the smelting operations of mining companies. ‘“ Other’’
industries include all industries except those ipreviously listed, the major ones being agri-
culture, public utilities, transportation, trade, insurance, finance and services.

4. Aspublished in Treasury Bulletin. Treasury data are based on transactions by foreigners

responds to net U.S. sales (+). e .

5. Redemptions measure schedule retirements and identifiable premature retirements of
U.8S.-held foreign debt securities, Unidentifiable nonscheduled retirements appear in line 45.

6. Securities newly issued by finance subsidiaries incorporated in the Netherlands Antilles
are included to the extent that the proceeds are transferred to U.S. parent companies.

7. Mainly reflects exclusion of investments by foreign official reserve agencies in debt se-
curities of U.S. Government corporations and agencies, private corporations, and State and
local governments. These investments are included in table 2, line 56.

NotE.—Details may not add to totals because of rounding.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 7.~Claims on Foreigners and Nonliquid Liabilities to Private Foreigners Reported by U.S. Banks and Nonbanking Concerns
[Millions of dollars]
1973 1974 Amounts
(Credits (+), increase in U.8. Habilities or decrease in U.S. assets. Debits (-); out-
Line decrease in U.S. Habilities or increase in U.S. assets.) 1973 standing
I II I v I I II1» Sept. 30,
1974
A. Claims reported by U.S. banks:
1 Long-term (table 2, ine 41y __.__..______._._ r—899 r—273 r—326 r197 r—497 ~172 —509 116 6,927
2 Short-term, mmllquid (table 2, line 42) -3,940 1 —1,542 | —1,432 556 -1,522 -2,713 =5,346 | —1,316 25,642
3 Payal%le In Aollars. .o e s ~4,007 | ~1,559 | —1,450 584 | —1,682 | —2,685 | ~—5,348 | -—1,224 25,409
y type:
4 L08NS e e e meseeceecece e me—m———m—an —~2,047 —845 -—801 508 -909 | —1,379 —2,426 849 10,645
5 Acceptance credits.._._... —~930 —257 =501 265 —437 —970 | -2,457 | -—1,937 9, 521 &
6 B Collections outstanding -1,030 —457 -148 —189 —236 —336 —465 —136 , 243
y area:
7 CaNAA8. e me e eme e e e —180 ~12 -105 137 —200 268 -138 17 763
8 Western EUrope. .o oo ce e mmm e ce e emane —571 —205 —422 302 —246 —~598 —~970 1,171 2,788
9 JAPAD. < o eceemermamms oo e oo e e emmm e emee e amm e e an -1,784 | —1,047 —426 70 —381 | —1,157 | —2,268 | —1,358 10, 250
10 [0 S 1,472 —~295 —497 7% —755 | —1,18 | —-1,972 | —1,054 11,608
11 Payable in forelgn currencies. - . . oo e cececeacies 67 17 18 —28 60 —28 2 —92 233
12 )f which Canada_ ..« el 46 -12 28 15 15 —12 —9 -2 62
13 | Short-term, liquid (table 2, ine 43)._.. ... ... ~1,103 | —1,171 996 —456 —472 | —2,282 | —1,236 —320 8,247
14 Payable In dollars_ .. cceicctcececcaecaeeae -1,220 [ 1,049 902 —546 =527 | —-2,074 | ~1,125 —452 7,563
15 f which Canada. ... e i cmememeemevmeeeeccmeccmmeoan ~21 —~523 437 —45 110 ~477 312 83 863
16 Psgable in foreign currencies. - ... iieececcaaaen 117 -122 94 90 55 —158 —-111 132 684
y type:
17 DePOSItS . o oot cmdccmeccracsmmm e mmemeccmcecemmrone 13 -83 —28 93 31 =117 141 219 467
18 BForeign government obligations and commercial and finance paper.......__. 104 -39 122 -3 24 —41 30 —~87 217
Y 8rea;
19 Canada. . o e meem e ————— 109 =20 86 18 25 -—67 -116 76 333
B 20 L0313  EUP RN 8 -102 8 72 30 -91 5 56 351
" 1} Claims reported by U.S. nonbanking concerns:
Long-term (table 2, Hne 44) .o et —464 -142 -71 -150 -=101 —-128 11 —36 4,316
2 Short-term, nonllqmd (table 2 line, 45) o cieeccrcccccccccaan ~1,240 29 7 -~402 —874 -1,632 —~744 —53 7,839
3 Reported by brokerage ConCerns. ... oo .o veoomemiomceecacciciaaa—aaa 173 41 121 -13 4 —16 62 179
4 Reported BY Others. .o oo eeaaemane —1,413 -12 —114 —389 —898 | —1,536 —728 115 7,660
5 Payable in foreign currencies. . oo iiiaciiiiiie —120 2 —12 —32 -78 -5 -13 n.a. n.s.
6 Payable in dollars. o e ceccacciaes -1,293 —14 -102 —357 —820 | —1,531 —=715 n.a n.s.
7 [0 <V T gy OO U —48 18 —20 —21 —-25 -32 —113 1.4, n.a
8 United Kingdom . . ... oo cccimeca—eman -106 —~10 -19 —55 -22 -31 8 n.a n.a.
9 European Economic Community (6) ..o .o oo —225 —84 14 -39 —116 —300 —246 n.a n.a
10 T DA L et ~190 -22 =5 —43 —120 —305 134 n.a. n.a.
11 Ofher e =724 84 -72 -199 —~537 —863 —498 n.g. n.s.
12 Short-term, liquid (table 2, ine46). ... iiiiiiamnaen —841 —825 ~123 —-24 131 -~514 46 651 3,093
13 Ptgal%le FE 6T 1) . T U R 704 ~600 —175 35 36 —487 34 652 2,475
Yy type
14 Deposits (of major U.8. corporations only) ... .. oooveemioiomi e —-722 —500 —256 39 -5 —425 -3 619 2,446
15 B Other claims (of major U.S. corporations only 18 —100 81 —4 41 —62 37 33 29
y area:
16 Canada.._.... —165 —253 —36 40 84 —161 44 78 650
17 United ngdom —142 —243 53 10 38 —-267 -3 222 1,114
i8f  Other._.__.___.___.___ -397 -104 —192 —-15 —86 —59 24 352 711
19 Paya.lile in foreign currencies. .o e cccccercrcecccacan -137 —225 52 —=59 95 —-27 12 -1 618
Y ype
20 DePOSItS . oo oo e e emmem— s —-91 —68 -39 —32 48 Vid —-24 7 429
21 Other claims (of major U.8. corporations only) . ..o oaaoio. —~46 —-157 91 -27 47 —104 36 -8 189
By area:
22 [0 T £ P -73 —-176 122 —49 30 —92 57 —16 227
23 Other_ .o e e mmaeseeseeemcecmemcemenmmceenn —64 —49 -=70 —-10 65 65 —45 15 391
Memorandum:
U.S. dollar deposits in Canafian banks;
24 As reported by major U.S. corporations other than banks (included in line B. 14) ____ ~169 —158 —108 49 43 —116 36 55 624
25 As reported in Canadian banking statistics. ... oo iceeaeaan —161 —424 —16 —48 827 — 426 —360 -84 1,908
C. Nonliquid liahilities to private foreigners reported by U.S. banks:
1 Long-term (table 2, line58). ... iiiceiaieaaas 252 153 78 28 -7 161 11 -20 1,309
2 Of which international and regional organizations. .. ... ... 181 117 72 -11 3 190 23 -—54 920
D. Nonliquid liabilities to private foreigners reported by U.S. nonbanking concerns:
1 Long-term (table 2, line 51). . cdcciiaiaceoon 264 245 39 190 -210 =70 =315 —=30 4,470
2 Of which reported by Netherlands Antilles finance subsidiaries . ... ___.._._ 15 66 55 -33 —-72 9 —64 -10 818
3 | Short-term (table 2, Mne52) . iccceicacaacan 904 38 1 335 530 463 708 93 6,681
4 Reported by brokerage QONCETIIS . - e o o oo oo oo e om e e e e em -39 —62 6 —26 43 51 —-30 —56 298
5 Reported by Netherlands Antilles finance subsidiaries 1. ______.___.____.___..__. 228 161 13 14 40 —64 59 15 874
6 Reported by others. . 715 —61 -18 347 47 476 679 134 5, 509
7 Payable in foreign currencies . ... iiecieeees 266 11 57 141 57 118 124 n.a. n.a.
8 Payable in dollars . - ..o e 449 —-72 —75 206 390 358 555 n.8. 1.3.
9 anada . e eeaeceecan 16 54 -19 —9 -10 56 —10 n.a n.8.
10 Western Burope. .. —95 -177 —161 112 131 213 131 n.a. n.a.
1n Other . o oo e 528 51 105 103 269 89 434 n.a n.a.

* Revised. » Preliminary. N.a. Not available.
1. Funds obtained by flnance subsidiaries incorporated in the Netherlands Antilles from
sources other than sales of newly issued securities are included to the extent that they are
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transferred to U.S. parent companies.

Nore.—Details may not add to totals because of rounding.
Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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Table 8.—U.S. Liquid Liabilities to All Foreigners, Other U.S. Liabilities to Foreign Official Agencies, and U.S. Official Reserve Assets, Net
[Millions of dollars]
1973 1974 Am
(Credits (+); increase in U.8. Habilitles or decrease in U.S. assets. Debits (=); Pt
Line decrease in U.8. Habilities or increase in U.8. assets.) 1973 tanding
I II III v Ir IIr III» Sept. 30,
19741
1 | U.S. liquid liabilities to private foreigners (table 2, ine 54)._._____.__..____.. 4,246 | —1,948 2,000 782 3,412 4,464 3,692 3,828 37,565
2 To foreign commercial banks_ ... ....o.o.cooo.. 2,082 | —1,893 1,589 670 2,616 4,409 2,798 2,728 27, 582
28 Seasonally adjusted. .o ooeue o eeccecaccccccneccaeccccmecmcn|ecaanaaan —1,678 729 699 8, 227 5, 644 1,94 2,748 |ecoccacnnn
3 To foreign branches of U.S. banKkSne oo oeeemoeememonnnens 309 ~579 557 119 218 8,879 —988 - 8,788
4 Toothers__ ... 2,678 | -1,314 1,082 8661 2,404 1,030 8,780 8,170 , 860
5 Demand deposits. 2,283 —514 909 17 1,871 —368 1,120 —504 7,008
6 Time deposits 2 1l ~74 —67 172 80 -4 493 572 1,576
7 U.8. Treasury bills and certificates. 6 -1 4 *) 3 43 40 164 258
8 Other obligations?3 582 1 -1,304 743 481 662 4,738 1,145 2, 586 18, 650
9 To international and regional organizations. 377 11 32 -50 384 585 292 221 1,931
10 Demand de 15 28 41 ~75 21 —4 10 21 128
11 Time de| L S R —119 —-72 *) -33 —-14 -21 3 3 69
U.8. Treasury obligations:
12 Bills and certificates. . oo -29 —66 —90 ~—107 234 —69 —137 -18 74
13 Bonds and notes......._. —165 -1 =112 —34 —-18 219 —150 -26 91
14 Other obligations 23 675 122 193 199 161 ~710 566 239 1, 569
15 To other private foreign residents and unallocated. ... ... oooooieoemioiaiot 887 —66 379 162 412 640 602 879 8,052
16 Demand deposits. .. e 187 —-150 160 8 169 213 63 303 2,722
17 Time Aeposits 2. . e 237 28 61 34 114 259 316 329 3,258
U.8. Treasury obligations:
18 Bills and certificates. ... 3 -2 7 7 -9 31 9 77 185
19 5 —49 7 —36 83 —30 -37 30 393
20 455 107 144 149 55 167 251 140 1,494
21 | U.S. lignid liabilities to foreign official agencies (table 2, line 55) ... __.._.._..__.. 4,452 8,615 | —1,210 —485 | —2,468 | —1,006 3,840 2,544 67,317
22 To central banks and governments. .. .. o.ococeeuamemocmam e cceacameaa 4,452 8,615 | —1,210 —485 { —2,468 | —1,006 3,840 2, 544 67,3817
23 Demand depostts. .ot 534 —47 397 —308 492 506 12 181 2,824
2% Time de| B8 . e oo ceeieenmcccmcceeccccceseesceseeeaees 1,031 —43 287 102 685 =111 477 34 4,811
U.8. Treasury obligations:
25 Bills and certificates_.._..._......._. -1 6,167 | —2,036 | —1,189 | —2,043 —447 2,681 —790 33,082
26 Payable in U.S. dollars..... 58 6,166 | —2,9%6 | —1,189 | —2,048 ~ 47 2,681 —-790 82,956
27 Payable in foreign currenci -59 I PO —60 |oeeceanoae 127
28 Bonds and notes, marketable..._..._ 465 1, 681 17 -201 -1,213 4,880
29 Bonds and notes, nonmark 83 5 4 74 ® 12,330
30 Payable in U.S. dollars. ... .co.oooeneeiacicccccecceccmcoca)aceciene]eccocae e e ncee e ,
31 Payable in foreign curre 83 5 74 *) 1,880
32 Other obligations 23 2,340 852 1,021 856 —389 9,
33 To International Monetary Fund. ... oo cecccrccccrcce e e e e e nm e e e e [ el
34 | Other readily marketable liabilities to foreign official agencies! (table 2, line 56)_._... 1,118 1,202 259 11 ~354 -~277 182 43 1,609
35 | Nonliquid liabilities to foreign official reserve agencies, reported by U.S. Government
(table 2, HNe 57) . e cemcmemmceec e n —475 —43 165 —452 -145 -2 441 ool 3,671
Nonconvertible U.8. Treasury securities issued:
36 To Italy in connection with military purchasesinthe U.S_____.._...._.....___. ) PR ORI SOV 72 PR RPN JURPI P,
37 Mo Canada. ..o
38 To Germsany
39 To other countries
Export-Import Bank obHgations. ... oo e —4 2 |eeaaenees =2 |ecieeeee e’ 2 [P PRI PO
41 U.8. Treasury obligations to Germany to be liquidated against U.S. claims..____ Y 3 S, 7 35 YRS FORIVORY o 3 PN 16
42 | U.S. official reserve assets, net (table 2, ine 58).._______.. ... _____________._.___. 15,893
43 Gold (table 2, Hne 59) . . ... ... 11,652
44 SDR (table 2,liné 60) & . oocccceioo 62,282
45 Convertible currencies (table 2, line 61)._......... 246
46 Gold tranche position in IMF (table 2, line 62) & 51,713

r Revised. » Preliminary. *Less than $500,000(<%).

1. Position figures reflect increase of $15 million in U.S. Treasury bills and certificates (line
27), $113 million in U.S. Treasury bonds and notes( line 31), $19 million in nonmarketable
nonliquid U.8. Treasury obligations (line 38), and a negligible amount in convertible cur-
rencies (line 45), as a result of revaluations in foreign currencies due to the dollar devaluation
in the first quarter, 1973. Total official reserve assets (line 42), also include an increase of
$1,436 million resulting from change in par value of the dollar on October 18, 1973, consisting
of $1,165 million fold, $217 million special drawing rights, and $54 million reserve position in
the International Monetary Fund.

2. With maturity of 1 year or less; negotiable certificates of deposit with a maturity of 1 year
or less are included in “other obligations.”

3. Includes debt securities of U.S. Government corporations and agencies with a maturity
of 1 year or less.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4, Includes nonliquid liabilities reported by U.S. banks and investment in debt securities
of U.S. Government corporations and agencies, private corporations, and State and local

governments.

5. Beginning July 1974, the IMF adopted a technique for valuing the SDR based on a
weighted average of exchange rates for the currencies of 16 member countries. The amounts
outstanding for the U.S. SDR holdings and reserve position in IMF are also valued on this
basis beginning in the third quarter 1974. Changes in U.S. holdings of SDR and in the U.S.
gold tranche position reported in the balance of payments accounts continue to be reported on
the basis of the value of the transactions only. At valuation used prior to July 1974 (SDR
1=$1.20635) SDR holdings September 30, 1374 amounted to $2,318 million; gold tranche
position in IMF, $1,733 million, and total U.S. reserve assets, $15,949 million.

NotE.—Details may not add to totals because of rounding.
Source: U.8. Department of Commerce, Bureau of Economic Analysis.
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Table 9.~U.S. International
{In Millions
European Economic Community (9)% United Kingdom
Line (Credits +; debits—)! 1973 1974 1973 1974
1973~ 1973+
I I I v Ir IIr | III» I I IIL v Ir IIr | IlI»
1 | Exports of goodsand services 2___________________._.__.. , 5,372| B,744| 5,597| 6,766; 7,037| 7,945 7,021| 6,1521 1,437| 1,486 1,406\ 1, 1,619| 1,807| 1,641
2 Merchandise, adjusted, excluding military3...___.___. 16,821| 3,850 4, 3, 4,882 5,297 5,898 4,915 3,771 813 911 805 1,152 1,074/ 1,176/ 1,051
3 Transfers under U.S. military agency sales contracts. . 451 73 1 125 117 1587 158 138 69 1 24 15 17 11 26 15
4 Travel . . eeiececcmeeas 447 74 114 150 109 86 115 155 126 19 25 52 30 32 33 51
5 Passenger fares_......._ ..ol - 241 39 65 92 45 44 68 95 95 15 25 38 17 18 27 39
6 Other transportation.______.._..........._.._ -1 1,142 233 208 3141 2971 312  408| 425 365 77 93 99 96 95 118) 124
7 Fees and royalties from affiliated foreigners..... -] 118 247 264 289 317 282 325 300 367 82 80 97, 107 86 92 95,
8 Fees and royalties from unaffiliated foreigners. . 258 60 63 66 69 69 68 66 82| 17 20/ 22 23 23 22 201
9 Other private serviees. ... ... . 278 76 71 67 64 68, 74 81 107 28 27| 26 26, 27| 28 30,
10 U.8. Government miscellaneous services.............. 92 18 23 28 21 P 24 16 19 5 4 4 6 4 7 b
Receipts of income on U.8, investments abroad:
11 Direct investments 4. . .. .. aeeicae. 2,035 589 443 363 641 476 528, 514 772 310 204 82 176 136 133 43
12 Other private assets. . _ ... ... 541 104 125 136 176, 205 259 293 283 54 64 72 92 109 138 162:
13 U.8. Government assets.. . - ... ... 60 9 20 3 28 18 23 23 98 4 10, 4 80 4 8 5
14 | Transfers of goods and services under U.S. military grant
programs, meb_ ... ... ... ... [ T - (G0 T - ™ ® (G T P [0 T SO (G0 2N PO [0 (NN I NS,
15 | Imports of goods and services_ ... . ... ... —25, 752| -5, 594| —6, 609| —6, 654/ —6, 895(—6, 771/ —8, 173| —7, 792| —6, 457 —1, 424| —1, 669| 1, 676| —1, 688| —1, 589| —1, 992} —1,993
16 Merchandise, adjusted, excluding military 3. —15,787|—38, 612| 3, 959| —3, 877 —4, 33| —4, 405| -5, 136 —4, 703|—3, 527| —823( —004| —861} —939| —872—1,085|—1, 035,
17 Direct defense expenditures —2,141f —510] —520| —521] ~B90| —~526| —579] —562, -—342| 96| —85! —82f ~—79; —85 =76 71
18 —1,154| —112| —429| —455| —188/ 96| —366] —422( —354| 37| -—121] —138| —58; 30| —120| —130
19 ~893| —167| —308] —288| —165| —167| —339] ~260] —330| —o4] —112| —88| — —63| —107] —89
20 -1,190{ —263| —205 -—324; —308) -—314| -—378| —408| —417| —91| ~103] -—117; —105| —108] -—128} —138
21 Fees and royalties to affiliated foreigners —43| =11 —9 -8 ~16 —8 -10] -8 =20 -5 -5 -5 -5 —4 ] —4
22 Fees and royalties to uneffiliated foreigners. - —129 -28] =31 —34] -36] —36 —35 —84] 53| —12} 13| -—14 -—15 —-15| -—15 =15
23 anate payments for other services. ... ... ... __ -319| —75| -—78| -—82| —85| -—85| -84 —83| —228/ 51| —B5| —s59| 62| -—62; 60| —&7
24 U.8. Government payments for miscellaneous services. —106] —24f —25| -—20} -—28] -—30] -—-28| 30 -—15 -4 —4 -4 —4 —4 -6 -5
Payments of income on foreign investments in the
United States:
25 Direct investments 4. ... ... —407| —o1{ =—90| —-109) —117] —131( -—112| -—115] —262| —62 —58| —60| -—82 —891 —66, —68
26 Other private liabilities ................... —1,392| -—278| —321| —365] —428| —423] —b524| —602| —682( —136 —153; —188] —206/ —203| —268| —328
27 U.8. Government liabilitles. ... —2,192] —422| —550{ —504/ —626) —551 -581| -—565 —220| —44f —57 —61| —67] —65 67 53
28 | U.S. military grants of goods and services,net_.___.___._ G T T [ N P * * [ T P * |ooeoo.. (&0 T PO (6o T PR DU SN
20 | Unilateral transfers (excluding military grants of goods —901 -—13| -—32| -—23] -—23| —29] -—38) —36 —72 -—18) 19 -—18 =20, -—20 -—19] 21
and gervices), net.
30 U.S. Government grants (excluding military grants of ®* [ T P I I (& T IR (o YN TR (RN PO PRI PRIPUIN SN IR Sy
goods and services).
31 U.8. Government pensions and other transfers........ ~200] -—54| —54 —B8] ~B6| ~—~B6| —60f —68] —35 -9 -9 -9 -9 -9 -9 -10
32 | Private remittances and other transfers.____.______.__. 129 41 22 35 31 27 21 32; 37 -6 =10 -9 -12| -1 -9 12
33 [ U.S. Government capital flows, met....____.__.__________ 63 —74 66 . —32( 103] —92 4 34 M6 ~5 41 -6 7 -—I18 61 -1
34 Loans and other long-term assets ~280| —g2| ~62| —51] 74| —1000 52| —42! —69f 15 -—22( -—100 —22, -—19 -1 -8
35 Foreign currencies and other short-term assets, net_. .. 21 -1 4 ~1 18! -15 3 8 u 6 2 1 4 -6 7 —4
Repayments on credits: ;
38 Scheduled ... 323 19| 124 200 159 23 94 60| 201 3 60 3 13 8 65 12
37 IS RIS LTSS S RRRo! N SR A SN PRI SN MUUION EUUUIRRN IR SO NI DRI FORROI ERR BT PRTPP T
38 | U.S. private capital flows, net. ... .. ___ —833|—1, 182{—3, 519|—1, 538 633/ —1,899] —505| —250| —532|— 613(—1,699] —586} 492
39 Direct investments abroad 4_ —406| —532/—1,572] —443) —420! —857| —224/ —258| —85] —290| —612[ =27 158
40 | TForeign securities. ... ... —28] —93| -—176) —95| —105] —208( -—53] —24) 37 —93] —152| —86j 58
Claims reported by U.8, banks:
41 Long-term =57 50 —6 59| —60/ —50] —254 92 2 23 -9 -1 11 —9| —66] —43
42 Short-term, nonliqui -503 12| —285| —91| —189| —476] —537 871| —3894] —26( —91§ —115] —162| —132j —290 396
43 Short-term, liquid... —~343] —225 228 -—158 -—188 —586 40, —63 —66 ~40 1268 --164 9] —420 —60| —147
Claims reported by U.S. nonbanking concerns:
44 Long-term.__........ ~118] —s| -85 —48 -~-29] —92 13 71 =98 36 —28] -—38| -73 —84 7 7
45 Short-term, nonliqui -337 —62 23| -116| -182| -342| -—235 -16{ —lo1 13| -16] —62{ -—36| ~—42 -—12{ 51
] Short-term, Hquid —188| —315] —7 42 92| —225| —28] 276] —179| —284 42 30 43| —o47| -—52{ 229
47 | Foreign capital flows, net. ... ... _._.._..__... 13,635 9,692 1,704) 1,076] 1,164 1,067 3,096|—1,082 2,696 27| 1,666 —257| 1,261) 1,732] 1,429 402
48 U.S. Government nonliquid liabilities to other than
foreign official reserve agencies..._..._..._..__._..... 187] 123 -—35] -—i8] 118 =13 —67 76 48 30 -—10 2 26 7 -5 2
Other foreign private capital:
49 Direct investments in the United States 4_._.__...__ 865, s0{ 817 as5{ 144] 3s2l 303] 278 573 85  150{ 191l 146 181) 186, 117
50 TU.8. securities other than Treasury issues_.._._____. 1,862 797 39 479 547 428 242 150, 610 327 ~32 138/ 177 128 27 4
51 Other long-term, reported by U.S. nonbanking 48 46 B4 60} ~—112 57 -—87 -3 83 -2 19 92{ ~ ~26 49} =57 21
concerns.
gg Short- tenn, reporg:g gy g 8. gonbanking concerns. _| 198| 81 -—83] 145 217 249 302 107 97| —10] —128 78| 167 127) 127 90
T anks. ...
54 U.8. hquld liabilities to pnvate foreigners_..__..._.__|
10,510 8,773 1,287 55| 445| —36| 1,963|—1,601| 1,286] —403| 1,667] —758| 780 1,240 1,151} 163
55 U.8. liquid liabilities to foreign official agencies. ........
56 Other r;,adily marketable liabilities to foreign official
agencies
57 |  Nonliquid liabilities to foreign official reserve agencies —36| -1 w78l —198] ... VYL DU PO NNR NN AN SO RPN EERUIN SO
reported by U.S. Government.
58
59
60
61
62
63 | Allocations of special drawing rights (SDR).____.__._._ § oo oot
64 | Errors and omissions, and transfers of funds between| —7,171|—7,634] —473 869 67| 2,307|—1,336] 1,223
foreign areas, net.
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Transactions, by Area

of dollars)
European Economic Community (6)7 Western Europe, excluding EEC(9) Eastern Europs
1973 r 1974 1973 ! 1974 ' 1973 ¢ 1974 Line
1973 » 1973 r 1973 r
I iI II1 v Ir IIr | IIl» I II IIT v ‘ I II- ’ III» | I II IIx v Ir IIr | III»
16,575] 3,760] 4,071 4,027 4,717 5,212| 5,932 5,176/ 6,558 1,527 1,632| 1,450 1
12,482| 2,901 3,078/ 2,954| 3,549| 4,071 4,597| 3,739 4,512; 1,084] 1,086 949 2
372 58 108 106 99 142] 1304 119 135 30, 49 29 3
301 51 84 92, 74 50 76 97 112 19 40 29
137 23 38 51 26 25 39, 51 63 11 17 21 5
683 136 181 189 177 194 248| 257 590, 128 149 155 6
727 161 179 185 203 190 223 199 190 33 47 48 7
‘170 41 42 43, 44 44 44 4 47 12 12 12 5 1 1 1 1 1 2 2 8
161 45 42 38 36 38 43 48 117 29 29 29 6 7 7 7 7 7 7 7 9
68| 13 18 23, 14 18 17 10! 85 16 20 18 32 20 19 18 3 1 1 1 1 1 1 1] 10
1,267 280 234 284 468 335 385 469 435 1i1 119 95 1104 268 182 b2 DY RPN SO INSURIN SRR EOURI SIPON EUNN 11
250 48 60 [ 81 93| 118| 127 178 36 44 4 54 64 83 103 29 3 6 9 11 12 14 16/ 12
—43 4 8 —21 =53, 12 13 17 94 19 22 20 33 —25 29 39 16 3 2 7 5 14 15 9 13
.................................... * [ G0 T PSR 280 89 95 57 39 95 34 F: | S R PO PURPUIN PRSI IS NP PRI 14
—18,336| —3, 981| —4, 699| —4, 711|—4, 946| —4, 923| 5, 905( —5, 546| —7, 415| —1,588) —1,977| —1,959| —1,892|—1,945| -2, 363| —2,378| —700| —137| —174] —181] ~209| ~301( —285| —244| 15
—11,590{—2, 646! —2, 895/ —2, 849[—3, 200| —3, 328|—3, 862|—3, 510|—3,803] —880| —969| —918|—1,036|—1,065(—1,205—1,144] —600] —122| —146| ~140| —192| -—281| —254| —199] 16
-1, 7 —402| —422| -—424| —496| —428] —492| —479| -—281 70 ~70] —68 =72 —99 —04f —87 —4 -1 -1 -1 -1 * * ™*) 17
=713 =71 -280{ -271f 91 —63] —220| -—250( -—646 —82| —234| -—242 —88] —68| —188f 215 —48 -2/ =15/ =27 ~4 ~5 ~13| -25| 18
—509 —92{ —173| —155{ 89| —92| —207] —185| —357 =70} 137 —99 —51 =74} —~1300 =09 . . feiinteccmmenememe e e e e el 19
—722] -161] -179| -—194] —189( —194| —-235 -—254| —666/ —148| —167| -182| -—171f --169| -—203/ —215| —28 -6 -7 -7 —8 -8 —12| -13| 20
-23 -5 -4 =2 -1 —4 -5 -4 =90 —28 =21 =19 -22] =31 -24 Ee’Z{ [, PRSI UIN SRRSO SO PORIPIN RO ORI 21
-73 =16 -—18 -19| =21 -21 =-20 -19 —22 —4 -5 -6 —6 —8 -6 —6 =1 ™ * ™ (60} * (0] *) 22
~89 -23| -8} -2 22 -—22{ -~23| -4 -771  -20 —19 ~19 =19{ =21 ~21 ~22 -1 * (&) ™ * * ™ (@] 23
-89 ~20, =21 =25 -—24 —-24] =22 -4 —831 -—20] -18 =251 -2 —20| -—26| -—25 —-16 -5 —4 —4 -3 -5 ~4 —4| A4
—144 -29 =32 —49| 34| ~—41] -—46] —48| -—120| -21 —46 =36 -—17| ~-15] —44 L7 | (RN PRSP DRSSP [SRSPUI PO PUINPRIPI (I (ORI 25
-701| -—141| -—166] —175] —220{ —218; —253| —271| --943| —179| —212| —254] -—298] —284] -—-334| —425 =3 -1 -1 -1 =1 -1 —2| 28
—1,939 --374| --488] --527] —b550| —488| —520] —508| —327] ~—66 -~79 —91 -92| —94 —88 —g0l ™ ™ ™ * ® ] ) * 27
.................................... ™ * loeee.o| —280 -89 —95 57 -39 —95 -34 3 | PR PRSP NP (NSO R ORISR SO PR 28
16 9 =3 4 6 -1 —-11 -71 197 46 —88 ~79 —76 -72 —81 ~70 —~28 —6 -7 -7 -7 -8 -3 -9 20
* (40 T RUSURN IS IR * f-oeeee- * 79 10; -18 -5 -9 -6 —12 —4 -1} [ G0 00N RN I 3 M joeee-- 30
—167) ~401 -—41 -45| —42] —43| —45 53| -—114] 28 ~27 -30] -—28{ =31 —30, =31 —15) —~4 —4 —~4 -4 —4 =5 =5 31
182 49 37 49 48 42 34, 46| —162| —36 —~43 —45| -39 -35 -39 -—3b —-12 -2 =3 =3 ~4 —4| -4 -3/ 32
=70 ~71 33 -26 =7 -731 =21 35| 215 -—76 —34] 108/ (® -66 —48 -79| —364| -—165| —179 -9 ~12 48 47 2 33
-186] ~—75 —29] -—40| -—43] 74} -~49] 30| -—457| —131 —89| -—173| —64; -—121| —131] -—158| -506; —191i —222 —51 —42} 38| -=35| -27
5 -9 2 -2 14 ~12 -5 12 ] IO -1 3 1 ] D 18 6 3 4 6l (® 3| 36
111 13 60| 16 23 13 32, 52 239 55 56 65 63 46 74 79 124 21 38 39 27 79 82 49 g{;
—2,276(—1,295| —143| —304] —534{--1,744] -—921 328] —692| -—574| —205 262] —175| -892i—1,199 3
-1, 6 —938| -—124; --399] —234| -907] —369] -—389; -—338) 385 —38 -3 87| —4i - 39
111 60 -2| =28 -~10f --48 —33 29 -5, —32| —25 10| -14 40
—41 —64 2 62] —41 -35| —181 139f —104| 27| -—36 =3 -—38 -—105] —142 351 —241 —54| —04 —53] —40| -—18] —69 -—11j 41
—121 36| —134 8t =311 -—318] —255 459 —~54f -—189] -—188 342 19} —-111| -—427 239 -15| -—-16) -—23 —-12 36 2| —25 -5 42
—~276] —182 97 6| —197] —163 98 86 -3 -6 -1 -23 271 —37] 232 201 -1 * *) -2 1 1 -2 —4
—26] —48] -—12 -8 42 —8 L] O 8 —15 5 6 12 39 2 8 —28| |- -14 -9 -6 24| ... 4“4
—220 78 33| -—54 -—121] 308 ~~233 33f -—187 19 65| —48| —223| —250| 76 10 -—62 1 -52 20 =31 25! —18}...... 45
-9] -81| -—49 72 49 22 24 47 19]...... -7 23 3 1 =5 b ) DU FRRUUIUUN R NN PSR RN NN F 46
10,511} 9,544 -73| 1,393) —353| —394| 1,771)--1,500, 5,594 1,875 1,943 970 806 194 2,081 2,423 67 -3 15 47, 8 150 5 371 47
133 90| 31 —17 92| ~19| -72 76 113 16, 4 76 17 36 48 —=45|.. Y] [0 T S R, 48
296| —32| 164 162 3 208 112| 153( 230 167 23 6 34 84 63 19
1,246 469 69 340 368 300 214 141 1,232 595, 232 259 147 136 65 50
—28 49 35 —32( —80 5 ~23 -4 -3l 39 —28 ~37 - b 11} —14 51
99 =72 35 67| 69 1144 1744 14 88| 29 —38 84 13 21 (Y gg
54
8,801) 9,086 —519 874] —610| —997 925!—1,861| 3,966/ 1,031 1,751 585 599 —92| 1,853] 2,474 40, -6 -1 46 1 19 1 37| -
56
—36] —16 175 .. —195(....... 41 -4 L] [ =2|...... B2 HN (AU SURRON RUPNON [PURUN [P PPN SUPRIPRIH SO NP, 57
58
59
60
61
62
63
—6,482(—8, 030 814 -—382| 1,116/ 1,923f —844| 1,515(—3,082(—1,380|—1,271| 539 —612 443 —746|—2,392| —693| —109] —99 —276| —210{ -—199 —~149; —106 64
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Table 9.=~U.S. International

(Millions of
Canada Latin American Republics and Other Western Hemisphere
Line (Credits --; debits —) !
1973 1974 1973 r 1974
1973+ 1973+
I I I v I II- | Il I I1 III v Ir IIr | II»
1 Wﬂs of goodsand services 2 _____. . ... _...... 20,192 4,626| 5,330\ 4,575 5,661 5,896] 6,762| 6,187{ 15,225| 3,015 3,569 3,803; 4,748, 4,966 5,804/ 5,522
2 erchandise, adjusted, excluding military3___.___.__ 15,605 3,556) 4,226 3,433| 4,390| 4,643 5,447| 4,829] 9,95G| 1,965| 2,288| 2,584| 3,112 3,281 4,059 3,967
3 Transfers under U.S. military agency sales contracts. . 71 17 20 13 22 14 15 16 63 12 22 14 15 18 16 20
4 Pravel. e eiamaeas 1,072 291 274 320 187 334 308 3721 1,003 228 281 313 271 279 331
5 Passenger fares_....__. 12 3 4 3 3 4 177 41 5! 39 9 46 &9
[] Other transportation 361 72 87 101 100 85 101 104 502 107 124 139 132 136 163 165
7 Fees and royalties from affiliated foreigners.._..._.._. 478 109 112 129 127 125 132 142 361 78 8¢ 106 93 84 137 105
8 Fees and royalties from unaffiiated foreigners........ 34 10, 9 8 8 10 52 13 12 13 13 13 13 14
9 Other private services. ..o oo eoeeoeomiaiii. 251 66 64 61 61 64 69 73 359 82 88 93 96 97 99 99
10 U.8. Government miscellaneous services__.._._.__... 13 1 7 3 2 1 1 2 68 17 18 17 17 17 23 22
Receipts of income on U.S. investments abroad:
11 Direct investments ¢___ ... 246 229 218 433 299 304 255 1,622 282 37¢ 321 643 630 452 208
12 Other private assets._._. 255 298 284 327 319 370 377 822 158 191 207 267 302 385 468
13 U.8. Government assets. 1 1 1 2 1 3 1 157 34 43 51 70 81 42
14 | Transfers of goods and services under U.S. military | ___| . oo |ooooifemmaoi ] eiemaac e eaes 25 7 g 5 6 7 6 (]
grant programs, net.
15 | Imports of goodsand services_________._________________ —19,825|—4, 605|~-5, 261(--4, 797 -5, 161| —5, 368| —6, 433| —6, 437| —13, 069 —3, 024| —3, 086 —3, 140|—3, 819|—5, 538| —5, 926| 5, 722
16 Merchandise, adjusted, excluding military 3___.______ ~17, 217| —4, 179|—4, 626(—3, 828| —4, 584 —4, 837| —5, 652| —5, 328| —9, 645|—2, 201| 2, 25| —2, 254(—2, 940|—4, 484(~4, 750(—~4, 480
17 Direct defense expenditures- ... -~ el —167) —41f —45 —42| —=39] —34| 40| — —144 361 —3¢| 32 —43] -—74} -—-101} 76
18 Travel. . s -1,158| -102| -280{ -603| -173| —129) --350( -—660| —1,851] ~—405| —461| —468 —427| —562] -—544| —5K40
19 G RELNT-CT o V1 JIRNURPRURIRRIPRRIORIOR RIS IURIIPUI IS SRURIY NUNN SRR USRI NN N ~112}  ~23] 3¢ =33) -—20] 35 -—47) —45
20 Other transportation................... - -—264 —56| —68 —68 -73 —65| —80; -—88| —360] —80| —87 -97 —98| —104] -—129| -—141
21 Fees and royalties to affiliated foreigners. —73; =17} -—-18] -—-171 =21} -—19 =20 -2t (* |-ae--.. (&0 TN PSRN EUNN AR S, ™
22 Fees and royalties to unaffiliated foreigne —5 —2 -1 -1 -1 -1 -1 -1 ~5 -2 -1 -1 -1 -1 -1 -2
-} Private payments for other services. ... .. ..c...... ~247| -89 —63] —61 —64 —66] -—70 -—68 —263] -39 —68 -—71 —65( -—68 ~75( -—78
b2 U.8. Government payments for eous
FLL 0 (T VU R -14 —4 =3 =3 =3 =3 -5 —4 —193 —45 —42| —53| 54 —44 —45 =66,
Payments of income on foreign investments in the
United States:
25 Direct investments ¢.._. .. ..o ... —96| -—28 21| -—18 -—32 =351 22| =35 —-28 -6 -7 -8 -7 -6 -7 -12
26 Other private liabilities. - . -345) —66] 797 —04 -—107| -—108| 117} ~115 —445 -75 —96| —117| —158] —163} -—215 —271
27 U.8, Government lisbilities.. ... ... ... ~239| -—B5| —58! -—61] ~65| —70 -—76| —75 —21 —4 -5 —6 -7 ~8 -1 -1
28 | U.S. military grants of goods and services, met. ... ____.| ______ | .| i oo eeei i et ~25 -7 -8 -5 ~6 ~7 ~6 -6
29 | Unilateral transfers (excluding military grants of goods ~118 —20 -26] —44| 27| -28 -39 -—47 =591 -—142| -—164| -133| -—151 —64| -—168] —178
and gervices), net.
30 U.8. Government grants (excluding military grants 1. . |- |ocoiooi|ooemoiocnonfooanae]ooamaaafananas —235| —56| —78] —48{ —B3| -—55! -—T4; —80
of goods and services).
31 U.8. Government pensions and other transfers__..__. -85 -—21f =21 =21 21| 23 -—24| -—25 =76 =2 -—19| 19 -19 53| =21 -—22
32 Private remittances and other transfers..........._.__ -33 1 ~5 —-23 -6 ~-6 —15| —22, -—280| —67| —67] —67] -—T9{ —62 —72| 7B
33 | U.S. Government capital flows, net_ ... ... —64 —4 =26 -5 =30 -28 —4 =17 —498| -~114| -111| -—141] ~-133{ -—193| -—177] -—158
34 Loans and other long-term assets.-..coocuo oo —74 -5 =27 -5 -371 -—26 -~11| -—20| —860] ~193] ~—211| —-220 -236f —352| —426] —265
35 Foreign currencies and other short-term assets, net. .. 1 1 =2 * 3 -2 1 * -1 1 -1 1 -3 -5 7 8
Repayments on credits:
36 cheduled. ... oo i 9 i 3 ™M 4 * 6 2 360 79 101 74 106 164 43 9
37 Nonscheduled 5. ..o oova i e e e e el 4 ™ ... 3 ™ (G0 N PR PR
38 | U.S. private capital flows, met..... ... ... __. —692|—-1,327| -—338) —268] —2,799] —388| -813; —339/—1,260{~—1,605 —2,883|~1,538
3% Direct investments abroad 4 - 0 35 —322] —244 111 —192| —673; —60] —291 —84) --239 310 —612] —723
40 | Foreign securities .. ... —248| —503| —313| —274] —107] -T2 25] —38 23 -—-32[ -17| -5
Claims reported by U.S. banks:
41 Long-term__...._. —-84) -48{ —69 104] ~71 17 23| —47 —93 31 —25 801 —159, - —328 17
42 Short-term, nonlig —-134 -4 =77 162| —186! 266| —147 15 —990| —183| —365 —17] —455] —778]—1,078| —598
43 Short-term, liquid. . 88| —543 523 27 135 —544 196 159 388 —60 77 —170] —235] -—590] —495 442
Claims reported by U.S. nonbanking concerns:
I — i [ o e S [ e O s [ e
ort-term, nonliquid. - - - - =19 - - — _ - - -
48 Short-term, liquid . _.__.__.-.._.....____.10100 —230| —429 86| —10| 114] —263] 100] 62 } —486| -5 -227| -—73/ -161) —u48) —368| 269
47 | Foreign capital flows, net. ... ..............._. 461 =75 167 52 318 371 —96/ 414} 2,555 —307| 1,232 109 1,521| 2,088 908 594
48 U.S. Government nonliquid liabilities to other than —14/ -5 -9 5 —4 9 17 15 54 4 12 14 25 15 30 24
foreign official reserve agencies.
Other foreign private capital:
49 Direct investments in the United States 4____._.._. 348 71 35 -3 246 51 9 313 53 18 6 1 28 69| 27| ~138
50 U.8, securities other than Treasury issues........_. 149 124 65 30, -—=70; =37 4 40 43 -—15] =25 59 24| —30| ~12 39
51 Other long-term, reported by U.S. nonbanking con-
(7 £ SR O S O 17 4 2 1 10 3 .| I 117 56 *) 84 ~23| —145| -—38 -10
52 Short-term, reported by U.S. nonbanking concerns. 34 37 ~-17 -1 15 67| -—-32 -—18 179f -29 111§ —48| 145 —120 167 12
53 Long-term, reported by U.8. banks.._____.._._____
54 U.s, liquid Habilities to private foreigners.......__.

226 —306 91 370 71 279] —88 64! 2,109 341 1,128/ (%) 1,322 2,300 789, 542
55 U.8. liquid liabilities to foreign official agencies_...._.

56 Other rfadlly marketable liabilitles to foreign official I

agencles. ______ .. .
57 Nonliquid labilities to foreign official reserve agencies
reported by U.8. Government.__....._......_...._..

Convertible curreneles. __._.._.._.___.
62 Gold tranche position in IMF._.__.____.

63 | Allocaiions of special drawing rights (SDR)

64 | Errors and omissions, and transfers of funds between
foreignareas, met_._ ... ... 974| 1,121§ 326 2471 —69 484 146 187 -—823 961} —628| —250i —906 346| 2,441] 1,661

See footnote on page 42
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Transactions, by Area=—Continued

dollars)
Japan Australia, New Zealand and South Africa Other countries in Asia and Africa
1973 1974 1973~ 1974 1973 r 1974 Line
1973 » 1978 ¢ 1973 ¢
I I IIr v Ir IIr | IlI» I I ur v Ir IIr | WI» I II It v Ir | 1L+ |III>»
10,707( 2,424 | 2,613| 2,708| 2,963 3,451 3,325 3,450| 3,613 o792 810 937\ 1,075 1,135 1,302 1,356 18,213| 3,584 4,130| 4,592 5,907| 7,503 7,991] 8,387 1
8,857| 1,867| 2,052| 2,084| 2,354| 2,699] 2,599| 2,520\ 2,249 478 500 578 693 819 910 995| 10,862 2,161 2,508 2,870] 3,323 3,770| 4,000] 4,072 2
47 7| 23 9 8 9 9 8 189 16 49 79 46 17 36 11| 1,399 172 212 198! 818 9| 410 421 3
334 86 67 97 84 114 80 118 79 12 20 30 17 16 22 30 139, 29 31 49 30 38 4
264 69 61 74 60 89 66, 92 82 10 24 28 20 15 25 32 141 28 32 48| 32 28 36 61 5
438, 94 115 118 112 125 154 159 104 20 27 30 27 33 41 41 778 187 195 193, 203 221| 247 244 6
174 39 43 46 46 43 52 55 222 63 47 49 63 61 61 50 240 53, 63 56 68 54 78 57 7
280 67| 69, 71 73 75 77 78 35 8 8 9 10 10, 10 10 29 8 7 7] 7 7 8 8 8
84 21 21 21 21 21 22 23 51 10 12 14 15 15 14 13| 314 67 75 - 83 90 89 86 81 9
106 18| 9 60| 18 10 16 6 1] * 1] M| ™ ™ ™ 1 144 35 39 30 40 37 49 48 10

222 76 59 27 61 109 28 49 481 146 89 99 147 124 142 137; 3,310 857 760 8501 1,034/ 2,635 2,741 3,030 11
875 71 87 97 120 149 2168 332 84 18 22 20 25 24 31 34 417 85 94 108 130 156 187 25
2 9 8 5 5 8 36 2 12 2 1n 2 439 102 115 90 133 108 113 98 13

® [0 T O S T 0 T R0 O [V N SRS POV NN SOV AU AU N 2,467 597 731| es6| a43| 202[ 02| 369] 14

—12,297(-2, 9493, 111| -3, 173| -3, 065| —3, 065| —3, 625| —4, 181{ —2,380] —461| —580| —632( —706| —600{ —607( —647|-13,960|—2,958|—3,313|-3,718|—3,971(—5,095!-8,498/-9,618( 15

—9, 665|—2, 312{ ~2, 403| ~2, 517| —2, 433 —2, 487| —2, 943| —3,492| —1,852] —351| —430] —499| —563| —467] —464] —500|-11,237|—2,345| 2, 672]~3,077|—3, 143|—3,810/-5,960{-6,964| 16
—822| ~219| -—230| -~184| —189| -—~200{ —174| —178| ¥ —42 -6 ¥ -—27 —4 -5 =5 ] —5(—1,020 —291| ~—281| -—216] —231) —228 —326| —308] 17
—123| -19{ -—371 -40( -—27[ -—13! -—28| -—40| -58} 18] -—14| 18 11} 15 16} -—16; —369| 82| -—-81} -—120 86 71| —110 —lg 18

—sa| -—18| -28| -—28| -—10| -—19| -3¢/ —30| —76| -—16] —21| —2=1| —18] -—20| —25] —23| —g3| -—13| —25| -30| —25 =—17] —28| —34| 19
—405| —o1| —101] —106] —108| —107] —127| —134] 48] —u| -1z 13| 13| -—14 19| —21| —aso] —so| —110| —121| —122 —133) —142| —153] 20
-1 1l =1 =1 1 1 1 1S Y PO SO IOy i ('g ] (*g _______ * S| -1 o | 2
-4l 2| -3 -4 =5 -5 -4 -4 = HATEHNTH]® | TEHNTEH] ™ *)_ jeoenex 49 S (00 J0 [ G 200 I 200 I 0 IO
—40| -8 —9| -1u| -1 -1u| -n| -0 -17| 3| =4 s s =5 ~—8| ~—8| —so| i3] 14 =15 17| 17| =17 -17| 28
24| -6 —6 —6 -7 -7 —8 -8 —30 —7| ~—8 —7| ~8 —8 —9| ~7| —204| 55| —57| —56 —56| —54 —56] —61 24
42 5| —-17| —2| -8 20| -—23| 28| -3 -3 -1 -1| =3 -1 -1| -1| —106] -1| =—1| —1| —1e3| —see1|-1,726l-1,736] 25
—365| —78| —91| -—909| —98] —905| —o8| -—118] —108| -—17| —21| -—28| -—30| -2t —o4| -—28| —234| —30| —so| —e4| —81| -—76| —o03| —~160| 26
—713| —203| —185| —175| —151| —142| —177| —192] —148| —31| —34] —40] —42 -41| -4 —41| -7 -—20{ —22| -18] -—17| -27| —42| -s3| 2«
@ | ® | QT B T IR Y U U RSO FUURE U DR SR N SR RO ~2,467] —597] —731| —696| —d43] —202) —502| —369| 28
—a| -8 -9 -13| -nm| -9 -1z -—13] —28| —s| -7| =8| —1| -7 7| -7|—2.881] —se1| —sesa| —s549] —7s9lic-2,644]-1,476| 823 2o

2 2l ... ®» | ® bTICO Y (RN (U DU NSNS FOUUR MU A RN I —1,577| —380) —b508| —376) —307[12,438/-1,273| —612] 30

16| 4 -4 -4 —4f -4 o 5| -7 -2of -of -2 -3 -2 -2 -2 -161| 30| —40 -41] —40| —a1f —a8] —a6| 3
—27| -6 -5 -1 -—7| -7 —8| -8 -2 -4 -6 —8 -5 85 —5 —5| —8e4| —134| —136| —132| —442| —165| ~160| —165| 32
232 13 22| -7 -17 8 41| -5 7 1 = 4| 38 - 411 —5|-1722) —azs| —a07| —128| —s60101,608| 3s9| 11| 33
—217| —53| —a7| -—77| —40| —43| -—36| -—23| —n3| —31| —44] -—18) -21| -8 -—11| —8|—1.067 —565 —601| —387] —425| —594| —530 —314| 34
5| -8 o| -5 o 12 4 5 2l —1 ™ 1 3 i 2 1| —es7| —27] -—42] 30| —618|10—177| &81| 145| 35

159 63 76 6| 14| e 79 14 18 4« 7 2B = 2| 40l 2| o2 255 238 220\ 1s2f03,374| 338 170 36
25 11 17| ) | | O ||| N U DU SO R O A @ |l @) ool ®»l®|®| &
—2,204(—1,438| —126| —21| —708|—1,993|—2 68310, 464) 35| 16| 18| 46| —110] —v67| —325| —72|—2,217] —es9| —eas| 97| —o77| e31| —770| —728) 38
36| —105| —14| 102{ —20{ —336| —67| =—30| —1l6| —5 16| —31| —o06| —o96| —187| —11| —525| —333| —200| 215 —107| 1,450 271| —325] 39
256 oo 51 o1l ss| 118 104|126 o7 H 2 3 ™ 2 1| —408] —p1| -7 -—12| —283| =76 —74| —34 40
w02l 12| 2 60 5| —a ul -2 7| —1|  s2l 2| 8| 1] 23| —a78| —144] —120] 82| —132 -8l -15 ol 4@
~1,783|—1,047 —426| 70| —380|—1,150|—2,267\—1,368] 41| 20 ol 25| —15] 81| —116| —90| —502{ —154| —120f 87| —315 —366| —740| —3g0| 42
465 —364| 288| —120] —210| —Z208] —721| 2178 20 5| —2| 23| 18 —e —9| 10 -11| 22| -—43 2| -u| -172| —18] —8| 43
R I e B R B B I I I 1) =8 -l -l -z~ -6l -4 9| -2 -2 4
{_157 uloy i om e wn o TN s -2l o) 22l —10f -2 -24) -4l —20)  —2f -4 -71| —124] —197] —&0 wof £

—86,853; —835|--3,040] —504|—2,455 384 619 764 185 —134 223 75 21 -—231 -—90 78| 2,211 235 439 793 744| 2,058| 3,920 3,538 47
300 * 310 2 -3 9 25 13| —80 4 17| —66] 35 2| -16 ~b 541 81 139/ 212 110 -1 150; 233 48

334 46 206 17 65 14 -89 1200 (* ™ ™ (G0 NN PR -1 i ® 707
616 178 98 172 169 -8 —26] -—17 —~5 -3 -3 -1 2l (% 3 93

18 83 4 52| ~121 12| -191 -1 66 20 6 27 13 —~8 26]. ... 29 -3
80 28 40 60 —48 80 -2 27 79 6 18 23 32 24| —38 1 219 45 -4

S

510 194 683 1,417| —781| 49
44 18 4 5 -2/ 50

R DN

28
71 149 147) 287 49) 52

—8,210|—1,189(--3,608| —806|—2,517 277 902 676 124 -166 185 93 12 =250 —64 78 757 112 347 53 245 1,226( 2,116/ 4,040

10,545) 2,711] 3,461} 1,080] 3,293) 1,224] 2,329| 1,450|-1,432( —219| —485| -—422| —306] —125| —314| —703 56 717 481}—1,088 —55|—4,056/-1,556| —768| 64
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Table 9.—U.S. International Transactions, by Area=—Continued
[Millions of dollars]
International Organizations and Unallocated ®
(Credits -}-; debits —) ¢ 19731 1974
Line 1973
I I uss v Ir IIr III»
1 | Ex of goodsandservices 2 ___ .. aae..
2 erchandise, adjusted, excluding military3..._._.
3 Transfers under U.8. military agency sales contracts..
4 B 3 ) O R NN
5 Passenger fares. .o oee e
6 Other transportation. .. ... ._.......
7 Fees and royalties from affiliated foreigners....
8 Fees and royalties from unaffiliated foreigners.
9 Other private services......o...o....o.o..o_.
10 U.8. Government miscellaneous serviees - ... oo ooiiiiiciiienniaon
Recelipts of income on U.8. investments abroad:
11 Dlrgct investments ¢ .. i eeiiecemeeeea 185 22 11 1 142 -1 6 19
12 Other private assets_... 130 54 12 53 12 53 11 52
13 U.8. Government assets -7 1 B -3 [N PN 1 e i PR
14 | Transfers of goods and services under U.S. military grant programs, net_______ | | e e
15 | Importsof goods and services..._. ... ... .o ooe. -1,251 —238 -271 -401 —-341 —286 | —332 ~484
16 Merchandise, adjusted, excluding military 3. .. .. oo e e e e e
17 Direct defense expenditures.._._..........
18 Travel. o coooooemceceaanan
19 Pagsenger fares.._...
20 Other transportation. .................._..
21 Fees and royalties to affiliated foreigners.. . ... ... ... ...__
22 Fees and royalties to unaffiliated foreigners
23 Private payments for other services. . - oo oo oooooioo
24 U.8. Government payments for miscellaneous services. .. ce.ooocecvmoeae .. —170 —7 -10 -100 —53 —14 —18 —139
Payments of income on foreign investments in the United States:
25 Direct investments 4. ...
26 Other private liabilitles...._._.._.
27 U.8. Government liabilities
28 { U.S. military grants of goodsand services, met ... bt e e e e e ecee e ccema e e e e e
29 | Unilateral transfers (excluding military grants of goods and services), net_.___.. —202 —42 —~83 =21 —56 —83 -117 —48
30 U.8. Government grants (excluding military grants of goods and services) —202 —42 —~83 =21 —56 —83 -117 —48
31 U.8. Government pensions and other transfers
32 Private remittances and other transfers._ ... ... . ...
33 | U.S. Government capital flows, met___________________________ ... ...
34 Loans and other long-term assets
35 Foreign currencies and other short-term assets, net
Repayments on credits:
36 Spcheduled .................................................................. 5 [ 3 IS [ 3 PO F: 31 OO 3
37 Nonscheduled 5. ..o eec et e e e e e e el
38 | U.S. private capital flows, met... ... ... ... —322 192 -121 313 —340 ~151 4
39 Direct investments abroad ¢. —43 —344 173 -127 255 —-352 —155 -10
40 Forelgn securities. - .o oo e 106 22 19 7 58 12 4 14
Claims reported by U.8. banks:
41 Long-term.__.._...
42 Short-term, nonliqui
43 Short-term, liquid..
“ Cllali.ms ieported by U.8. nonbanking concerns:
45
46
47 | Foreign capital flows, met. .. ... ... 607 126 165 75 241 —189 396 124
48 U.8. Government nonliquid liabilities to other than foreign official reserve
F 00 1 0 (L USSP AP NI PRSI NI S EUENIUUPRIIN FORIPIRIIN N
Otbher foreign private capital:
49 Direct investments in the United States4.._ .. ____ ... ... ...
50 U.8, securities other than Treasury issues_.___...___.._
51 Other long-term, reported by U.S. nonbanking concerns.
52 Short-term, reported by U.8. nonbanking concerns....._
53 Long-term, reported by U.S. banks_..._......_...
54 0.8, liguid labilities to private foreigners_ ... ... . ... ......
55 U.8. liquid liabilities to foreign official ageneles_.. .. .. . ...
56 Other readily marketable liabilities to foreign official agencies_. ____.._.____..
57 Nonliquid liabilities to foreign official reserve agencies reported by U.S.
Government
58 | Transactions in U.S. official reserve assets, net
59 Gold. el
60 SDR. ..o
61 Convertible currencies
62 Gold tranche position in IMF
63 | Allocations of special drawing rights (SDR) .o e e e e e s
64 | Errors and omiseions, and transfers of funds between foreign areas, net_ ... 4 31 147 304 —424 945 394 995
rRevised. »Preliminary. *Less than $5€0,000 (). munity (6),” the United Kingdom, Denmark anq’Ix:eland.
1. Credits, +: Exports of goods and services; unilateral transfers to U.S,; capital inflows 7. The ‘“European Economic Community’ (6)” includes Belgium, France, Germany,

(increase in U.8. labilities or decrease in U.S. assets); decrease in U.S. official reserve assets.
Debits,—: Imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in U.8. liabilities or increase in U.S. assets); increase in U.S. official reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs,

3. Excludes exports of goods under U.S, military agency sales contracts identified in Census
export documents, and imports of goods included under direct defense expenditures iden-
tified in Census import documents, and reflects various other balance-of-payments adjust-
ments (for valuation, coverage, and timing) to Census statistics; see table 4.

4. Includes interest, dividends, and branch earnings; excludes reinvested earnings of foreign
incorlporated affiliates of U.8. firms or of U.8. incorporated affiliates of foreign firms.

5. Includes sales of foreign obligations to foreigners.

6. The *European Economic Community (9)" includes the “European Economic Com-

Italy, Luxembourg, and the Netherlands.

S.YIncludes trgrl;sgactions with shipping companies operating under the flags of Honduras,
Liberia and Panama. .

9, Includes return import into the United States, at a depreciated value of $21 million in
1972-IV and $22 million in 1973-I1I, of aireraft originally reported in 1970-1II in line 3 as a

-term lease to Australia. .

lorl%‘ g;cludes extraordinary U.8. Government transactions with India. See “Special U.S.
Government Transactions’” in June 1974 Survey, p. 27.

NoTE.—Details may not add to totals because of rounding.
" Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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Table 10.—Summary of Known Current and Long-Term Capital Transactions, by Area !
[Millions of dollars]
1973 * 1974
Line Receipts by foreign areas (—) 1973 ¢
I II IIX v Ir IIr I »
All areas, balances on:
1 Merchandise trade 2.o-. oo e oo ocecemococcceoa e cceeceeea e e e mmeaee 471 —579 -103 201 1,354 718 —-1,349 —3,950
2 Goods and serviceS........._._. 4,327 494 228 ~195 3,800 4,018 -7 ~2,963
3 QGoods, services and remittances. 2,383 116 —187 —623 3,077 3,654 —476 —3,448
4 Current 8ccount. ... ceeeooeennnn.. 450 —259 —872 —1,071 2,653 1,075 ~1,952 —4,194
5 Current account and long-term capital 3 -1,026 -1,054 -1,193 222 999 2,192 —2,435 -5,994
European Economic Community (9), balances on: ¢
6 Merchandise trade 2. ... ececcecme e, 1,034 238 166 87 543 892 762 212
7 Goods and services.___........._..___ —2,269 —222 —862 —1,056 -129 266 ~228 -771
8 Goods, services and remittances.-.... —2,360 —235 —894 -1,079 —152 237 ~267 —807
9 Current account. .. ceoceeeucaucanns —~2,360 ~935 —894 -1,079 —152 237 —267 —808
10 Current account and long-term capital 2 -2,193 —515 —~865 —~746 —67 —8901 —610 =707
United Kingdom, balances on:
11 erchandise trade 2. ... ..o cecieiiee ... 244 -10 7 34 213 202 91 16
12 Goods and services.__..____....._ —305 13 -183 —270 135 31 --185 ~352
13 Goods, services and remittances.. 377 -2 —201 —289 115 u —208 —374
14 Current account. . .coeooeoooaana.. —377 -2 —201 —289 115 11 —203 =374
15 Current account and long-term capital =77 25 —348 -32 89 —500 —163 —-161
European E ic C: ity (6), bal
16 Merchandise trade 2. e .. 892 255 183 105 349 743 735 229
17 QGoods and services_...___..___... —1,761 —290 —628 —684 —228 289 27 -370
18 Goods, services and remittances.. —~1,746 —212 —632 —680 —222 288 16 —377
19 Current account____...__...___.____. —1,746 —212 —632 —680 —222 288 16 377
20 Current account and long-term capita! -1,819 —696 —452 —591 —80 -273 —~330 —293
Other Western Europe, balances on:
21 Merchandise trade 2. ... 709 204 17 31 357 592 489 158
22 Goods and services_.. —857 —61 —345 —509 58 304 78 —343
Goods, services and r ~1,133 —124 —415 —584 -10 328 9 --409
24 Current account..._._.____..._____ —1,055 —15 —433 ~589 -19 322 ~3 —413
26 Current account and long-term capi -193 328 -3 —422 212 29 —351 ~531
Eastern Eul » balances on:
26 Merchandise trade®._..__.._..__._. 1,321 340 429 307 245 107 154 61
27 QGoods and services. 1,360 352 440 305 264 140 195 72
28 Goods, services and 1,333 346 432 299 256 133 187 64
29 Current account ..o .. 1,332 346 432 299 256 132 186 64
30 Current account and long-term capital 3. 704 126 159 223 196 157 188 78
Canada, balances on:
31 Merchandise trade 2. ..o e, —1,612 -623 —400 —-395 —104 —194 -205 -—499
32 Goods and services...__...___.__._. 367 21 69 —223 500 529 330 ~250
33 Goods, services and remittances.... 249 1 43 -2687 472 501 291 —297
34 Current account. ... oo oo ... 249 1 43 —267 472 501 291 -297
35 Current account and long-term capital 3 —605 101 —264 —350 -92 -270 -32 —423
Latin American Republics and Other Western Hemisphere, balances on:
36 Merchandise trade 3. ... . e —936 39 330 172 -1,203 —601 —-513
37 Goods and ServieeS. .. ... oo 2,156 —9 483 754 929 —572 -122 —200
38 Goods, services and remittances...._. ——-- 1,800 —96 397 668 831 —581 ~215 —298
39 Current 8CCOUNY - - o e 1,566 —152 319 620 778 —636 —289 =378
40 Carrent account and long-term capitals..__.._.________________ 777" 414 —363 -101 585 292 —688 —1,467 -1,280
Japan, balances on:
a1 | Morchandise 6rade 2. oo —1,38 —u5 —a1 —433 —79 212 —344 —g72
42 Goods and services..._._.________.__ —1,589 —595 —498 —465 ~102 386 —209 —-732
43 Goods, services and remittances.... —1,632 ~535 -507 —478 —-113 375 —311 -745
44 Current 8ccouUnt - _ - ..o ooeooo—o___. —1630 —532 ~507 —478 —-112 377 ~311 —745
45 Current account and long-term capital 3 195 —06 372 —144 63 194 —406 —549
Austrslia, New Zealand, and South Africa, balances on:
46 Merchandise trade 2. .. 307 127 61 79 130 352 446 495
47 Goods and services. -.....oo...... 1,234 330 229 305 369 535 695 709
48 Goods, services and remittances...... 1,206 825 222 297 362 528 689 703
49 Current 8ee0UN - - o o ooceocomonooenoo 1,206 395 222 297 362 528 689 703
50 Current account and long-term capital 3 1,192 347 296 280 270 458 565 708
Other countries in Asia and Africa, balances on:
51 Merchandise trade 2. . oo —375 184 —164 -207 180 —40 —1,960 -2, 393
52 Goods and services._________._ .. 4,253 625 817 875 1,936 2,408 =507 —}, 432
oods, services and remittances..__ 3,248 453 640 702 1,454 2,202 ~710 ha
54 Current account. . ... _...........__ 1,672 64 135 326 1,147 ¢ —236 —1,983 =2,
55 Current account and long-term capital 101 —690 —559 1,029 121 63,422 3 —2,085
International izations and unsallocated, balances on:
56 Merchandise trade 2_
57 QGoods and services. ..
gg 8oods, tservlces émd T
urrent accoUnt o .o ooeoooo_
60 Current account and long-term capital 3 -510 -327 74 —273 16 -190 —348 —339
* Revised. areas includes only liabilities to regional organizations. Increases in the long-term liabilities
» Preliminary. to other private fo¥eigners included in the total, but not in the areas, amounted to (millions
1. Balanceof of dollars): 1973 year, 71; 1973-1, 36; 1973-11, 6; 1973-11T, 39; 1973-1V, —10; 1974-1, —29; 1974-11,

basis lack validity because liquid dollar hol

Merchandise trade.

Goods, services and remittances.
Current account_________.__.__...________.

yments by area on the net lha\lﬂdity basis and the official reserve transactions
%gs of private and official foreigners may be

affected not only by their transactions with the United States but also by transactions among

themselves. The balances shown by area here have some shortcomings due to statistical dis-

crepancies including errors, omissions, and incorrect area attributions.

Balances are derived from lines in table 2 (all areas) and table 9 (individual areas) as follows:

emem &y 100

—12; 1974-111, 34,

contracts and imports under direct defense expenditures.

1, 15, munity (6)”’, the United Kingdom, Denmark, and Ireland.
1,15, 31, 32.
, Luxembourg, and the Netherlands.

2. Adjusted to balance of payments basis; excludes exports under U.S. military agency sales

3. Includes some short-term U.S. Govermument assets; area data exclude long-term liabilities
reported by U.S. banks other than to international organizations (see footnote 1).

4. The “European Economic Community (9)”’ includes the * European Economic Com-

5. The “European Economic Community (6)”’ includes Belgium, France, Germany, Italy,

1, 15, 29, 33, 39-41,

44, 48, 49-51, 53

(by area only part

of line 53 is included).
The balance on current account and long-term capital with “all areas’” includes changes in
long-term liabilities to all private foreigners reported by U.S. banks; with “international
organizations’” includes only liabilities to IBRD and affiliated organizations; and with other

6. The current account balance reflects the effect on a U.8. Government grant of $2.0 billion
(in rupees) to India. This was offset in the balance on current account and long-term capital
by the repayment by India (in rupees) of loans previously extended by the U.8. Government.

Note.—Details may not add to totals because of rounding.
Source: U.8. Department of Commerce, Bureau of Economic Analysis.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SURVEY OF CURRENT BUSINESS

Revisions since January 1964 in aggregate manufacturing and
trade inventories and sales and inventory-sales ratios, regularly
published on page 8-5 of the SUrRVEY are shown below in table 1.
These revisions reflect revisions in merchant wholesale inven-
tories and sales, shown in table 2 and retail inventories shown in
table 3. Data for retail sales and manufacturers’ inventories and
sales have not been revised.

Details on the revision in wholesale inventories and sales
which starts in January 1964 are published in the Census
Bureau’s Monthly Wholesale Trade report for July 1974. Retail
inventories starting in January 1973 have been adjusted to the
levels of the Census Bureau’s 1973 Annual Retail Trade Survey,
which provides the annual benchmark for the monthly series;
in addition, the seasonal factors have been updated.

December 1974

Table 1.—Manufacturing and Trade Inventories, Sales
and Inventory/Sales Ratios (Continued)

Table 1.~Manufacturing and Trade Inventories, Sales
and Inventory/Sales Ratios

Unadjusted Seasonally adjusted

Inventories Sales Inventories Sales Inventory/

sales ratios
55, 93, 039 156, 309 00, 1.56
157, 631 95, 157, 557 101,171 1,56
159, 767 102, 161 158, 526 101, 529 156
61, 102,876 159, 517 A 1.56
162, 015 104,839 , 530 102, 257 1.57
161,771 106, 649 161, 462 102, 625 1.57
161, 593 99, 234 162, 464 102, 817 1.58
161.516 102,375 , 402 , 944 1.87
163, 057 106, 565 , 588 104, 924 157
165, 788 110, 508 165, 696 106, 230 1.56
167, 581 , 543 166, 256 104,978 1.58
, 900 109, 458 167, 360 104, 792 1. 60
165, 900 103,134 167,360 |_..______._.__ 1,57
166, 442 96, 301 167, 624 103,974 1.61
168, 561 98, 551 168, 789 104, 593 1,61
170, 306 104,838 169, 246 103, 952 1,63
172, 272 104, 007 170, 327 1 1.65
171,872 106, 289 170, 260 104, 661 1.63
171,752 110,474 171,362 105,182 1.63
171,753 102,844 172, 553 105, 1,63
171,417 104,002 173,553 105, 1.64
172,272 107,723 174,107 106, 012 1.64
4, 108, 140 174,293 104, 486 1.67
176,713 102, 637 175,137 103, 115 170
74,1 111,023 175, 561 105, 863 1.66
174,153 104,736 175,561 | ... _.... 1,64
175,370 97,995 176, 436 107,072 1.65
177, 205 102,371 177,293 108, 692 1.63
179,563 111,787 178,101 109, 815 1.62
181,077 112,231 179,093 110, 523 1.62
181, 604 113,220 , 061 111,802 1.61
, 807 118,883 180, 457 112,828 1.60
180, 148 , 803 180,913 112, 246 1.61
179, 630 111, 601 181,811 114, 016 1.59
181,084 116, 004 82, 114,040 1.60
183,671 116, 641 183,442 113, 967 1.61
Nov_._ ... 85, 1186, 758 183,472 116,175 1.58
Detem o eoiccanan 182,714 121,482 184, 401 116,218 159
Annual_______.___. 182,714 112,315 184,401 | ... 1.61
183,757 107,334 185, 061 117,956 1.57
185, 512 112,776 185, 557 117,780 1.58
187, 630 123, , 046 119,727 1.55
189, 186 120,197 186, 935 120, 741 1.55
190, 189 , 236 188,232 122,120 1,54
189, 563 129, 009 88, 121, 870 1.55
188,792 116, 509 189, 541 , 383 1.55
189,116 125,728 191, 333 126, 443 1.51
191, 023 129,763 192, 748 127,403 1.51
194, 789 132, 403 194, 241 129, 946 149
197,613 132,786 195, 131, 502 1.49
y 135,973 197, 087 132,915 1.48
195,264 124,244 197,087 | ... 1,53
197,891 125,222 198, 939 135,848 1.46
201, 124 130, 072 200, 887 138,047 1.46
204, 381 43, 202, 524 140,074 1.45
206, 351 140, 709 203,912 140, 022 1.46
208, 221 146, 049 206, 141,726 1.46
209, 279 149,126 208, 770 1, 354 1,48
209, 567 138,172 210,773 145, 583 1.45
209, 711 145, 662 212,765 145,584 1.46
212,052 145,269 214, 645 145,679 147
217, 029 154,181 216, 889 149,789 1.45
299, 060 153,920 219, 867 2, 1.44
221,888 153, 271 224, 004 150,711 1.49
221,888 143, 742 224,004 | ... L45
225,744 142,834 226, 918 154, 064 1.47
230, 349 147, 402 230, 1 156, 008 1.47
235,165 161, 592 233,120 159, 239 1.48
237,901 162, 976 235, 216 160, 675 1.46
241,417 68, 319 239, 217 162,924 1.47
, 338 169, 056 3 163, 052 1.50
247,525 162, 075 248,775 168, 824 1.47
249, 882 171,197 253, 171, 644 1.48
255, 868 170, 735 258, 622 170, 862 1.51
264, 227 176, 710 264, 230 171,772 1.54

Unadjusted Seasonally adjusted
Inventories Sales Inventories Sales Inventory/
sales ratios

105, 243 66, 820 105, 933 71,759 1,48
106, 439 , 661 106, 281 71, 640 1,48
107,698 71,819 106, 704 71,395 1.49
108, 365 73,694 107, 267 2, 588 1.48
108, 518 74,373 107,613 73,402 1,47
08, 75, 698 108, 107 73,038 1.48
107, 636 71,936 108, 318 74,143 1.46
107, 486 72,476 108, 708 73,910 1,47
108, 725 75,576 09, 865 , 302 1.46
110, 135 , 036 109, 829 73, 860 1.49
111,769 74,814 110, 638 74,752 1,48
110, 321 81, 339 111, 480 77,155 1.44
110, 321 73,687 111,480 | .. _.._._. 1.47
111,701 70, 845 112,351 77,078 1,46
113, 009 72,969 112, 859 77,267 1.46
115, 236 79,947 114,160 , 830 1.45
116, 074 81,122 114, 808 79,161 1.45
116, 5563 9, 834 115,461 79,144 1.46
116, 616 82,572 1186, 332 9, 400 1,47
116, 652 78,106 117,396 80,822 1.45
116, 950 78,981 118, 416 81,117 1. 46
117,457 80, 927 118, 824 80,414 1.48
119,377 84,552 119,297 81,976 1.46
121,114 84, 120, 065 83,433 1.4
119,706 89,112 120,943 84,055 1,44
119, 706 80,292 120,943 |o.o..o..... 1.45
121,044 77,786 121,714 84,889 1.43
123,337 , 683 123,175 85,468 L4
125,509 88,752 124, 367 87,089 1.43
126, 876 87,954 125,392 86, 616 1.45
28, 249 86, 890 3 86,172 1.47
129, 047 91,072 128,679 y 1.47
129,311 82,786 130,033 86, 718 1.50
129, 87,212 131, 456 A 1.50
130, 999 9, 385 132, 583 3 1.50
134,121 , 843 134,112 88, 624 1,51
136, 669 89, 400 135, 548 88,133 1.54
135,513 93, 468 136, 803 88,109 1.55
135,513 87,186 136,808 |- .. 1.47
137, X 138,208 273 1.57
139,122 82,919 138, 943 87,849 1.58
140, 791 90,731 139, 616 , 340 1.58
141,845 , 140, 226 88, 1,58
141, 960 90, 495 140, 570 y 1.58
141,121 93,762 140, 782 89, 522 1,57
, 556 . 803 141,498 9, 243 1.59
140,794 90, 057 142, , 454 1.57
141, 449 91, 765 142, 853 , 844 1.57
143,275 92, 047 143, 056 89,795 1.59
145, 542 93, 147 144,179 91,769 1. 57
144, 360 97,826 145, 492 93, 619 1.55
144, 360 89,707 145,492 (... ... 1,87
145,487 87,060 146, 193 94, 330 1.55
147, 068 90, 632 146,971 94,443 1,56
148,578 95,833 147,431 95,218 1,55
150, 321 96, 074 148, 695 95, 231 1.56
151,348 98,727 149, 994 96,177 1.56
151, 009 100,171 150, 805 96,738 1,56
150, 362 94, 545 151,308 98, 1.54
150, 625 96, 166 152, 419 96, 144 1.59
151, 335 98, 564 153, 132 98, 439 1.56
154, 492 103, 507 154,323 99,713 1.55
156, 268 101, 321 154, 963 100, 067 1.55
154, 532 103, 050 155, 845 , 357 1.57
154,532 97,138 155,845 | ... 1,55
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Table 2.—Merchant Wholesalers® Inventories, Sales and Inventory/Sales Ratios

Unadjusted Seasonally adjusted
Inventories Sales Inventories Sales Inventory/sales ratios
Total | Durable Non- Total | Durable| Non- Total | Durable| Non- Total | Durable| Non- Total | Durable} Non-
durable durable durable durable durable
16, 207 9, 006 7,201 13, 302 5,530 7,772 16,177 9,189 6, 13,989 5,963 8,026 1.16 1.54 0.87
16,136 9, 092 7, 12,832 5,432 7,400 16, 169 9,196 6,973 14,040 6,051 7,989 L15 1. 52 .87
, 230 9,213 7,017 13,977 6, 046 7,931 16,196 9,158 7, 13,973 6,062 7,911 116 1.51 .89
186, 251 9, 300 8, 951 , 239 6, 305 7,934 16, 286 9, 206 7,079 14,075 6, 096 7,979 116 1.51 .89
16,370 9,496 6,874 14, 254 6, 299 7,955 16, 445 9,334 7,111 14,493 6, 300 8,193 1,13 1.48 .87
16,430 9,645 6,786 14,674 6, 665 8, 16, 562 9, 459 7,093 14, 301 6, 262 8,039 1,16 1.51 .88
3 9, 526 6, 14, 805 6, 851 8, 254 16, 551 9,436 7,116 14, 562 6, 361 8,211 114 1.49 .87
16,453 9,489 6,994 14, 450 6,425 8,026 16, 563 9,439 7,114 14, 544 6,370 8,174 1.14 1.48 .87
16, 797 9, 648 7,149 15, 147 6, 686 8,461 16, 800 9, 626 7,174 14,729 6,421 8, 308 1.14 1.50 .86
17,096 9, 660 7,436 15, 789 6, 856 8,933 16, 844 9, 699 7,145 14, 860 6,473 8,387 1.13 1. 50 .85
17,275 9, 671 7,604 15,1 6,403 8,735 16, 996 , 7 7,233 15, 025 6, 8, 113 1.49 .85
16, 927 9, 7,325 15,744 6, 536 9, , 9,813 7,187 15,132 8,623 8, 509 112 1.48 .84
16, 927 9, 602 7,325 14,529 6,311 8,218 17,000 9,813 7,187 | e aean 1,14 1,49 .86
17, 531 9,837 7,514 13,421 5,827 7,594 17,295 10,010 7,285 14, 880 6, 596 8,284 1.16 1.52 .88
17,362 9, 952 7,410 13, 366 5, 982 s 17,399 10, 058 7,341 14, 861 6,719 8,142 117 1. 50 .90
17,649 10, 242 7,407 16, 051 6,995 9, 066 17, 625 10,192 7,433 15, 547 6, 794 8,753 1.13 1. 50 .86
17,702 10, 249 7,453 , 533 6, 992 8,541 17,723 10, 148 7,575 15,408 6, 759 8,649 1.16 1.50 .88
17,849 10,470 7,379 15,218 6,866 8,352 17,911 10, 302 7,609 15,524 6, 916 , 608 1.16 1.49 .88
17,864 10, 7,331 16,053 7,318 8,735 17,983 10, 337 7,646 15, 505 6,836 8, 669 1.16 151 .88
17,891 10, 620 7,371 15, 462 6,916 8,546 8, 10, 437 7,659 15, 609 6,910 8,699 1.16 1.51 .88
17,955 10, 447 7, 508 15, 829 7,127 8,702 18, 081 10,422 7,669 185, 566 6,875 8,681 1.16 1.52 .88
18,241 10, 573 7,668 16, 7 8, 968 18,288 10, 567 7,721 18, 751 6,991 8,760 1.16 1.51 .88
18, 583 10, 612 8,071 16, 420 7,233 9,187 18,331 10, 556 7,775 15, 926 7,002 8,924 1.15 1.51 .87
18,673 10, 529 8,144 16, 7,212 9, 620 18, 391 10, 633 7,758 16, 296 7,188 9, 108 1.13 1.48 .86
18, 27; 10, 390 7,883 16, 913 7,128 9,785 18,317 10, 588 7,729 16, 257 7,179 9,078 1.13 1.47 .86
18,273 10,390 7,883 15,611 6, 905 8,706 18,317 10,588 7,729 |t 115 1,49 .87
18, 363 ), 7,926 15, 026 6, 5562 8,474 18, 307 10, 600 16,671 7,453 9,218 110 1.42 .84
18,672 10, 761 7,911 X 6, 659 8, 406 18,727 10,873 7,854 16,749 , 461 9, 284 1.12 1.46 .85
19,028 11,152 7,878 17,903 8,115 9,788 19,008 11,107 , 901 y 7,859 9,375 1.10 1.41 .84
19,120 11,394 7,728 16, 694 7,760 8,934 19,103 11, 27. 7,830 16,977 7,699 9,278 1.13 1.46 .84
19,215 11, 546 7,669 16,973 7,750 9,223 19, 243 11,374 7,869 16, 936 7,625 9,311 L14 1.49 .85
19, 329 11,620 7,709 17,897 8,191 9,706 19,423 11,417 8, 17,229 7,672 9, 557 1,13 1.49 .84
19, 518 11,611 7,907 16, 349 7,433 8,916 19,744 11, 531 8,213 16, 969 7, 596 9,373 1.16 1. 52 .88
11,730 8,100 18, 058 8, 9,821 19,989 11,697 , 20! 17,222 7,740 9,482 1.16 151 .87
19,871 11, 647 8, 17,451 7,819 9, 632 19, 960 11, 654 8, 17,006 7, 9,458 1.17 1.54 .88
20, 491 11,838 8,653 17,5677 , 9,770 20, 254 11,884 8,370 17,161 7,630 9, 531 1.18 1. 56 .88
20, 849 11,897 8,962 17,625 7, 561 10, 064 , 560 12,012 8 16, 988 7,489 9,499 121 1.60 .90
20,771 11, 959 8,812 17,229 7,244 9,985 20, 765 12,151 8,614 17,044 7,509 9, 535 1.22 L62 .90
20,771 11,959 8,812 16, 987 7,594 9,393 20,765 12,151 8,604 | . )il L15 L50 .86
21,013 | 12,072 8,041 | 15,795 6,785 9,010 | 20,896 | 12,239 8,657 | 17,096 7,518 9,578 1.22 1.63 .90
20, 889 12,128 8,761 5,223 6, 645 8,578 20, 916 12, 259 8,657 16,913 7,430 9,483 1.24 1.65 .01
21,131 12, 329 8,802 17,543 7, , 21,081 12, 204 8,787 16,843 7, X 1.25 1.67 .93
, 12,413 , 16, 231 7,177 9, 064 20, 969 12,279 8,690 16, 967 7,321 9, 646 1.24 168 .90
12,379 8,455 17,432 7,660 9,772 20, 876 12,225 8, 651 16, 908 7,349 9, 559 1.23 1. 66 . 90
20,789 12,409 8,380 17, 604 7,975 9,629 20,875 12,211 8,664 16, 965 7,484 9, 481 1.23 1.63 .91
20,662 | 12,359 16,376 7,296 9,080 [ 20,923 12 8, 17,061 7, 503 9, 558 1.23 1.64 .90
20, 981 12, 311 8, 670 18,113 8,076 10, 037 21,173 12,252 8,921 17,167 7,582 9, 685 1.23 1.62 .93
21,161 12,321 8, 840 17,292 7,740 9, 552 21, 320 12, 8,970 17,250 7,648 9,602 1.24 161 .93
21, 597 12, 391 9, 206 8, 8,119 9,979 21, 12,434 8,9 17,324 7,733 9, 591 1.23 161 .93
21,768 12, 9,413 18,154 7,920 0, 21, 466 12, 465 9, 001 17, 500 7,839 9, 661 1.23 1. 59 .93
21,968 12,523 9, 445 17,432 7,545 9, 887 21,885 12,698 9,187 17,804 8,015 9,789 1.23 1.68 .04
21,968 12,523 9,445 17,108 7,548 9, 560 21,885 12, 698 9,187 |- oo 123 1,63 .92
22, 055 12,462 9, 593 16, 924 7,382 9, 542 21,893 12,629 9, 264 17,835 7,988 9,847 1.23 1.58 .94
21,929 12, 538 9,391 16, 868 7, 550 9, 308 21,925 12,678 9, 247 17, 955 8,121 9, 834 1.22 1. 56 .94
22,057 12,801 9, 256 17,796 8,040 9, 756 21,991 12,774 9,217 18, 002 8,159 9,843 1.22 1.57 .94
3 13,135 9,095 18, 140 8,420 9, 720 22,183 12, 989 9,194 18, 057 8,175 9,882 1.23 1.59 .93
22, 207 13,108 9, 099 18,618 8, 509 10, 109 22, 285 12, 967 9,318 17,903 8,095 9, 808 1.24 1. 60 .95
A 13,279 9, 059 17, 989 8,253 9,736 22, 458 13,084 9,374 18,188 8,145 10,043 1.23 1.61 .93
22,292 13, 285 9, 007 8, 547 8,534 10,013 22, 601 13, 200 9,401 18,311 8,293 10, 018 1.23 1.59 .94
22, 502 13,459 9,043 18,993 8, 643 10, 350 22,730 13,377 9,353 18,442 8, 10,112 1.23 1.61 .92
22, 587 13,338 9, 249 18, 695 8, 607 10, 088 22,777 13, 382 9, 395 18,707 8,523 10,184 1.22 1.57 .92
23, 061 13,433 9, 628 , 006 9, 237 10, 769 22,858 13,481 9,377 , 585 8, 547 10,038 1.23 1.588 .93
, 238 13,483 9,755 18, 888 8, 550 10, 338 22, 968 13, 596 9,372 18,848 8,694 10,154 1.22 1.56 .92
23,063 y 9, 529 18,941 8,443 10, 498 22, 997 13,698 9, 299 19,071 8,849 10, 222 .21 1.55 .91
23,063 13,534 9,529 { 18,366 8,347 | 10,019 22,997 | 13,698 9,299 |- |t 1,22 1,57 .93
22,993 13,477 9, 516 17,604 8,031 9,573 22,893 13, 656 9, 237 18, 516 8,701 9,815 1.24 1. 67 94
, 187 13,698 9,489 16, 916 7,966 8, 950 23,219 13,843 9,376 18, 858 8,961 9,897 1.23 154 95
)y 14,012 9, 556 19,165 8,879 10,286 23,498 13,981 9, 517 19,435 9,064 10,371 1.21 1.54 92
23,825 14,331 9,494 19,916 9,483 10,433 23,741 14,164 9, 577 19, 681 9,141 10, 540 121 1. 55 .9
23,826 14, 397 9,429 20,171 9,422 10, 749 23, 869 14, 253 9, 616 19, 844 9,198 10, 646 120 1. 55 90
24,017 14,571 9, 446 20,072 9, 555 10, 517 24,076 14, 368 9,708 19,774 9,155 10, 619 122 1.57 91
23,884 14, 532 9, 352 20, 046 9,372 10,673 24,091 14,417 9,674 19,702 9, 094 10, 608 1.22 1.59 91
24, 007 14, 598 9, 409 20, 049 9,298 10, 751 24,220 14,513 9,707 20,003 9,179 10,824 1.21 1.58
24,219 14, 492 9,727 20, 673 9, 593 11,080 24,415 14, 552 9, 863 20,194 9, 290 10, 904 121 157 .90
24,793 14,679 10,114 21, 969 10,158 11,811 24,613 14,737 9,876 20,476 9,392 11,084 1.20 1.57 .89
24, 859 14, 629 10, 230 19,748 8,909 10, 839 24, 621 14,750 9,871 20, 314 9,341 10,973 L21 1.58 .90
24, 963 14,747 10, 216 20,739 9, 060 11,679 24, 910 14,919 9,991 20, 351 9,284 11, 067 1.22 1.61 90
24,963 | 14,7471 10,216 | 19,756 9,144 | 10,612 | 24,910 | 14,919 9,001 | ... ...\l . 121 1,56 .9
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Table 2.—Merchant Wholesalers’ Inventories, Sales and Inventory/Sales Ratios=—Continued
Unadjusted Seasonally adjusted
Inventories Sales Inventories l Sales Inventory/sales ratios
|
Total | Durable Non- Total Durable | Non- Total | Durable| Non- Total | Durable| Non- Total | Durable| Non-
durable durable durable durable durable
1970
25,144 14,806 | 10,338 | 18,848 8,848 | 10,500 | 25,032 | 15003 10,029 ( 20,301 9,299 { 11,002 1.23 1.61 0.91
28, 351 14,995 | 10,356 | 18,623 8,407 | 10,116 | 25,378 [ 15148 | 10,230 [ 20,604 9,454 | 11,150 1.23 1.60 .92
25, 519 15,195 | 10,324 | 20,622 9,388 s 26,432 | 16,162 10,270 | 20,338 9,285 | 11,053 1.26 1.63 .93
25,643 | 15,367 | 10,276 | 20,355 9,381 10,974 | 25,531 | 15,188 ,343 | 20,044 9,035 | 11,009 1.27 1.68 .94
25,580 | 15,322 | 10,268 | 20,281 9,307 10,974 | 25,603 | 15,178 10,425 | 20,398 9,234 | 11,164 1,26 1,64 .93
25,730 | 15,498 | 10,232 | 21,330 | 10,035 | 11,205 | 25,793 15303 | 10,490 | 20,470 9, 351 11,119 1.26 1.64 .04
26,755 | 15,549 | 10,206 | 21,008 9,712 | 11,206 | 25,949 | 15,38 | 10,563 | 20,633 9,393 | 11,240 1.26 1.64 .04
25,978 | 15,670 | 10,308 , 650 9,450 | 11,200 [ 26,308 | 15,694 | 10,714 | 20,706 9,897 | 11,309 1.27 1.66 .95
26,284 | 15,630 | 10,664 | 21,440 9,811 | 11,629 | 26,889 | 15707 0,882 | 20,862 9,454 | 11,398 1.28 1.66 .95
27,038 | 15,784 | 11,264 | 21,784 9,880 | 11,904 | 26,899 15860 | 11,039 | 20,947 9,451 11,496 1,28 1.68 .96
27,419 | 15,775 | 11,644 | 20,7 9,142 1 11,591 | 27,104 | 15,901 1,203 | 20,894 9,351 11, 543 1.30 1.70 .97
27,426 | 15,777 | 11,649 | 21,425 9,109 | 12,316 | 27,200 15953 | 11,337 | 20,952 9, 369 , 683 1.30 1.70 .98
27,426 | 15,777 | 11,649 | 20,583 9,331 11,252 | 27,200 15,983 | 11,837 | ... i|occceiooo. 126 1.65 .94
27,530 | 15,902 | 11,628 | 19,199 8,281 10,918 | 27,341 | 16,125 | 11,216 21, 188 9,434 | 11,754 1.29 .71 .95
27,864 | 16,140 | 11,414 | 19,203 8,605 | 10,608 | 27,501 | 16,802 | 11,199 | 21,341 9,611 11,730 .29 L70 .95
27,672 | 16,286 | 11,386 | 22,614 | 10,088 | 12,426 | 27,612 16,246 | 11,266 | 21,501 9,680 | 11,821 1,28 1.68 .96
27,911 16,710 | 11,201 | 22,009 [ 10,198 | 11,811 | 27,778 | 16,521 11,267 | 21,735 9,822 11,913 1.28 1.68 .94
27,918 | 16,773 | 11,148 | 22,453 | 10,253 | 12, 27,971 | 16,622 | 11,349 | 22,610 | 10,184 12,426 1.24 1.63 .91
28,116 16,937 | 11,179 | 23,702 | 11,223 | 12,479 | 28,221 | 16,742 11,479 | 22,548 | 10,341 12,207 1.25 1.62 .94
28,413 | 17,205 ,208 | 22,387 | 10,374 | 12,013 1 28,586 | 16,982 | 11,604 | 22,590 | 10,327 12,263 1.2 1.64 .95
,403 | 17,177 | 11,226 | 23,176 | 10,782 | 12,394 | 28,7711 17,099 | 11,672 | 22,679 10,417 12,262 1.27 1.64 .95
28,482 | 17,101 | 11,381 | 23,434 | 10,847 | 12,887 3 17,198 | 11,602 | 22,785 | 10,486 12,299 1.26 1.64 .04
, 056 A 11,771 ,800 | 10,688 | 12,112 | 28,951 | 17,304 | 11,557 | 22,552 10,469 | 12,083 1.28 1.66 .96
29,377 | 17,204 | 12,083 | 23,376 | 10,664 | 12,711 | 29,118 | 17,436 | 11,682 | 23,027 10, 12, 367 1.26 1.64 .94
29,695 | 17,514 | 12,181 | 23,660 | 10,467 | 13,202 | 29,695 | 17,704 | 11,991 | 23,235 10,779 12, 466 1.28 1.64 .96
29,695 | 17,514 | 12,181 | 22,327 10,198 | 12,129 | 29,695 | 17,704 | 1h,990 | _ . _ | .o |eccccee 1,27 1.65 .95
17,576 | 12,376 | 21,767 9,727 | 12,040 | 29,793 | 17,811 | 11,982 | 24,094 11,149 | 12,945 1.24 1.60 .93
17,711 | 12,253 | 22,014 9,045 | 12,069 | 29,8821 17,849 | 12,033 | 23,476 | 10,820 | 12,656 1.27 1.65 .95
17,977 | 12,221 | 24,939 | 11,558 | 13,381 | 29,962 | 17,806 | 12,066 | 23,626 | 11,006 | 12,620 1.27 1.63 .96
, 12,210 | 23,041 | 10,966 | 12,075 | 30,322 | 18,074 | 12,248 | 23,886 11,107 | 12,779 1.27 1.63 .96
18,433 | 12,144 | 25,300 s 13,412 | 30,567 | 18,222 | 12,345) 24,123 | 11,144 | 12,979 1.27 1.64 .95
18,589 | 11,963 | 25,412 | 12,120 | 13,292 | 30,641 | 18,404 | 12,237 | 24,232 | 11,185 | 13,047 1.26 1.65 .04
18,921 | 11,875 | 23,516 [ 11,084 | 12,432 ,002 | 18,651 12,251 | 24,489 | 11,365 | 13,124 1.26 1.64 .93
18,688 | 12,093 | 26,600 | 12,663 | 14,127 | 31,280 [ 18,669 | 12,611 | 25330 | 11,807 | 13,523 1.23 1.58 .93
18,751 | 12,548 | 25,569 | 12,008 | 13,471 31,8111 18,883 | 12,928 | 25,731 12,065 | 13,666 1.24 1.57 .95
18,840 | 13,407 | 26,832 | 12,614 | 14,218 | 32 18,985 | 13,219 | 26,065 | 12,138 13,927 1.24 1.56 .95
19,060 { 13,616 | 27,165 12,320 | 14,845 | 32,363 | 19,230 | 13,133 | 26,501 12,245 | 14,286 1.22 1.57 .92
19,277 | 13,654 | 26,100 | 11,575 | 14,525 | 32,817 | 19,484 | 13,333 | 27,042 | 12,581 14, 461 1.21 1.55 .92
19,277 | 13,654 | 24,862 | 11,538 13,324 | 32,817 | 19,484 £330 R [N SR 1.24 1,60 .M
19,559 | 14,362 | 26,342 | 11,884 14,458 | 33,503 | 19,823 | 13,680 | 27,502 | 12,872 14,630 1.22 1.54 .4
19,728 | 14,510 | 25538 | 11,704 | 13,834 | 33,897 [ 19,880 | 14,017 , 309 3,307 | 15,002 1.20 1.49 .93
20,150 | 14,423 | 29,835 ( 13,846 | 15,089 | 34,128 | 20,041 | 14,087 | 28,9291 13,551 15,378 1.18 1.48 .92
, . 28,851 | 13,858 | 14,993 | 34,476 | 20,105 | 14,871 29,210 | 13,644 | 15,566 1,18 1.47 .92
20,730 | 14,177 | 31,227 | 14,841 | 16,386 | 35020 [ 20,472 | 14,557 | 29,627 | 13,860 | 15,767 1.18 1.48 .92
21,021 , 30,109 | 14,580 | 15,529 | 35,335 ,808 | 14,527 | 29,548 | 13,797 | 15,751 1.20 1.51 .92
21,069 | 14,320 | 29,905 | 14,101 15,804 | 35770 | 20,752 | 15,018 | 30,559 | 14,129 { 16,430 1.17 1.47 .01
20, 864 14, 558 32,415 ) 17,417 36,238 | 20,845 15,393 | 30,939 14,075 16, 864 1.17 1.48 .91
20,823 { 15,005 | 29,854 | 13,783 | 16,071 | 36,588 { 20,975 15,613 | 31,004 14,170 | 16,834 1.18 1.48 .93
20,937 | 15,890 | 34,056 | 15,515 | 18,541 | 36,809 | 21,105 | 15,704 | 32,238 | 14,578 | 17,660 1.14 1.45 .89
21,318 16, 690 33,863 15,020 18,843 37, 509 21, 512 15,997 33,181 15, 040 18, 141 1.13 1.43 .88
21,648 | 16,910 | 32,808 | 13,044 | 18,864 ,302 | 21,802 | 16,410 | 33,978 | 15287 | 18,691 1.13 1.43 .88
21,648 | 16,910 | 30,400 | 14,006 | 16,394 | 38,3021 21,892 | 16,410 | ... ____ | oioofocceenone- 1,16 1.47 -90
21,839 | 17,834 | 33,663 | 14,744 18,919 | 38,086 | 22,152 | 16,834 | 34,743 | 15857 18, 886 1.12 1.40 .89
22,296 | 17,840 | 32,662 | 14,157 | 18,505 | 39,640 | 22,468 { 17,172 | 35986 | 16,055 | 19,931 1.10 1.40 .ge
23,134 | 17,904 | 37,492 | 16,696 | 20,706 | 40,425] 23,007 | 17,418 | 37,170 | 16,634 , 536 1.09 1.38 . si
23,563 | 17,115 | 37,953 | 17,799 | 20,154 | 40,423 | 23,267 | 17,156 | 37,342 | 16,997 | 20,345 1.08 1.37 -8
24,188 16, 860 38,895 18,224 20, 671 41,203 23,899 17, 304 36,913 16, 921 19,992 1.12 1.41 . 8;
24,711 | 17,211 | 36,920 | 17,491 | 19,420 | 42,347 | 24,494 | 17,853 | 37,203 | 17,045 | 20,248 114 144 ‘o8
25,135 | 17,576 554 | 17,851 | 20,703 | 43,171 | 24,754 | 18,417 | 38,449, 17,434 | 21,015 1.12 1.42 38
25,202 | 17,493 | 39,406 | 18,020 [ 21,377 | 43,704 | 25,306 | 18,308 | 38,828 17,502 | 21,326 1.13 1.45 -3
25888 | 17,734 | 37,986 | 17,560 | 20,417 ,500 | 26,087 | 18,413 | 38,748 | 17,691 | 21,057 1.15 1 47, -8
26,179 | 19,004 | 40,159 | 18,464 | 21,695 | 45,239 | 26,443 | 18,796 | 37,966 | 17,413 | 20,553 1.19 1.52 .

? Preliminary.
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December 1974 SURVEY OF CURRENT BUSINESS 47
Table 3.~=Retail Inventories
[Millions of dollars]
Lumber,
Retail trade, | Durable goods | Automotive | Furniture and building Nondurable General Department
total stores, total group appliance materials, goods stores, | Apparel group | Food group merchandise stores
group hardware total group
group
Unadjusted
55, 398 25, 682 12,187 4,339 3,715 29,718 4,415 6,745 12,414 7,390
57,149 26, 681 12,919 4,347 3,838 , 568 4,688 5,761 12,928 7,655
58,972 27, 356 13, 522 4,399 3, 31, 616 4,916 5,937 13,488 8, 046
60,176 27,986 13, 868 4,529 4,052 32,190 4,976 6,073 13,743 8,175
60,710 28, 464 14,156 4,611 4,116 32, 246 4,916 6,097 13,769 8,162
61,083 28,799 14, 518 4,592 4,096 , 284 4, 906 6, 233 13,735 8,058
60,811 28, 509 14,372 4,543 4,111 32,302 4,933 6,159 13,862 8,170
59,824 26, 519 12,291 4,570 4,050 33,305 5,182 6,281 14, 301 , 502
61,179 27, 069 12,690 4,612 4,041 34,110 5, 336 6, 449 14,630 8, 609
, 706 27,837 3, 204 4,744 4,077 35, 869 5, 6,683 15,738 9, 258
66, 210 29,029 14,091 4,839 4,064 37,181 5, 757 6, 921 16,078 9, 356
63,018 28,914 14, 503 4,623 4,128 34,104 5, 6,886 14,146 8,247
63,018 28,914 14, 503 4,623 4,128 34,104 5,098 6,885 14, 146 8,247
, 29, 265 14, 819 4, 599 4,255 33, 969 4,859 6,783 14, 463 8,450
64, 815 30,078 5,333 4,627 4,410 34,737 4,980 6,870 14, 863 8,685
67, 002 30,738 y 4,748 , 583 36, 266 5, 264 7,201 5, 684 9,261
67,759 30,991 15, 419 4,865 4,619 36,768 5,233 7,138 16,182 9, 614
, 277 31,084 15,359 4,915 4,598 37,193 5,221 7,236 16, 54 9,779
68, 622 31, 308 15,449 4,937 4, 665 37,314 5,130 7,204 16,762 9,794
68, 636 30, 508 14,728 4,988 4,527 , 128 5,184 7,391 17,168 9,873
67,874 28, 952 , 030 b, 065 4,528 38,922 5,424 7,295 7,646 10, 200
70, 608 30,028 14,023 5,145 4,498 40, 580 5,701 7,414 18,492 10,768
74,903 82,121 15,769 5,273 4,349 42,782 5,912 7,737 19,786 11,725
Lumber, Inventory/sales ratios
Retail Durable Auto- Furniture | building | Nondur- General
trade, goods motive and materials, | ablegoods | Apparel Food merchan- | Depart-
total stores, group appliance | hardware stores, group group dise group ment Retail Durable Non-
total group group total stores trade, goods durable
total stores goods
stores
Seasonally adjusted
57,249 26,074 12,285 4,482 3,783 31,175 4,788 5,838 13,371 7,998 141 1.83 118
57,908 26,325 12,518 4,445 3,830 31,583 4,909 5,867 13,587 8,100 1.40 1.83 118
58,222 26,431 12,673 4,417 3,859 31,791 4,936 5,943 13,630 8,111 1.39 1.81 1.16
58,859 26,728 12,841 4,475 3,919 32,131 4,981 6,067 13,744 8,159 1.43 1.86 1.20
50, 574 27,162 13,094 4,561 3,969 32,412 5,005 6,103 13,816 8,170 1.43 1.90 1.18
60,410 . 13,405 4,583 4,020 32,826 5,079 6,264 13,960 8,231 1.47 2.01 1.20
61,093 , 206 14,008 4,570 4,090 32,887 5,075 6,209 14,097 8,371 1.43 1.96 1.16
61,620 28,912 13,904 4,598 4,091 33,408 5,100 6,377 14,2908 8,545 1.45 1.95 1.20
1,943 28, 516 14, 069 4,603 4,124 33,427 5,048 6,494 14,159 8,342 1.46 2,00 1.18
62,856 28,878 14,290 4,656 4,160 33,978 5,175 8, 565 14,483 8,455 146 2.02 1.19
63,923 29,405 14,709 4,671 4,160 34,518 5,224 6,648 4, 506 8,338 1.49 2.09 119
64,832 29, 646 14,921 4,689 4,260 35,186 5,338 6,797 15,131 8,802 1.5¢ 2,23 1.22
64,832 29,646 14,921 4,689 4,260 35,186 5,338 6,797 15,131 8,802 L4 1,95 118
65,362 29,731 14,981 4,746 4,333 35,631 5,276 6,893 15,566 9,135 1.52 2.20 L2l
, 669 29,786 14,892 4,731 4,397 X 5,220 7,003 15,612 9,190 1,52 2,24 120
66,195 9,733 14,515 4,767 4,451 36,462 5,285 7,208 15,844 9,336 151 2.18 121
,355 29, 638 14,318 4,797 4, 467 36,717 5,288 7,138 16,183 9,595 1.50 2.13 1.21
67,078 29,708 4,254 4,857 4,434 37,370 5,317 7,243 16, 601 9,789 1.49 2.08 1.22
67,943 , 002 14,265 4,927 4,578 37,941 5,316 7,248 17,025 9,994 1.52 2.14 1.24
68,873 30, 069 14,219 5,018 4,504 , 804 5,333 7,451 17,455 10,116 1,49 2.01 1.24
69,877 30,806 14,785 5,101 4,578 39,071 5,339 7,406 17, 655 10,262 1.48 2.00 1.23
1,147 31,354 15,264 5,140 4,594 39,793 5,394 7,466 17,924 , 154 2.17 L25
, 908 33,390 17,097 5,174 4,437 40,518 5,478 7,602 18,223 10,716 1.61 2.4 1.26

» Preliminary.

(Continued from page 28)

official exchange market intervention.
Thus, changes in liabilities to foreign
official agencies now inadequately re-
flect pressures (upward or downward)
on the dollar in exchange markets.
In 1974, the changes have to a large
extent reflected investment decisions
by monetary authorities of petroleum-

producing countries to place (with-
draw) surplus exchange revenues in
(from) U.S. money markets.

Thus, exchange market pressures on
the dollar are inadequately reflected
in the net liquidity and official reserves
transactions balances to a larger extent
than was the case before the intro-
duction of managed floating exchange
rates and the emergence of large
flows of funds related to global petro-
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leum developments. A review of the
balance of payments presentation, de-
signed to make it more useful for the
analysis of balance of payments and
exchange rate developments under cur-
rent and prospective conditions, is
being conducted by an interagency
group under the direction of thé Office
of Management and Budget (OMB).
A private advisory committee, selected
by OMB, is participating in the review.
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From the U.S. DEPARTMENT OF COMMERCE,
Bureau of Economic Analysis

To estimate the impact of change, you need the just-published

[nput-Output Structure
of the .. Economy: 1964

Get the detailed input-output tables for 367 industries from the
Superintendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402.

] Volume 1—Transactions Data for Detailed Industries, $3.25
C56.109/4:In 7/967 Vol. 1

) Volume 2-—Direct Requirements for Detailed Industries, $3.15
C56.109/4:In 7/967 Vol. 2

] Volume 3—Total Requirements for Detailed Industries, $3.15
C56.109/4:In 7/967 Vol. 3

Specify the volumes desired and indicate the catalog number and
major title, Input-Output Structure of the U.S. Economy: 1967.
Make check payable to the Superintendent of Documents.

U, S. GOVERNMENT PRINTING OFFICE : 1975 O - 565-097
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of Business StaTisTICs, biennial statistical supplement to the SURVEY
oF CurRreENT Business. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusINESS STATISTICS went to press are indicated by an asterisk (*) and a dagger (), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SUrRVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss STATIsTICS; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS

l w11 | 192 ' 1973

1971

1972 1973

1974

Annunal total

m | I

Ilui

1 IIT v II1 v
| w o | |

1 | o | m

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSIN

ESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCTt
Gross national product,totalt. .. ... bil.§..
Personal consumption expenditures, total._do__..
Durable goods, total @ . ... do..._.

Automobiles and parts.
Furniture and household equipment...do....

«-do____

Nondurable goods, total @ ____.._._..__... do._..
Clothing and shoes...._
Food and beverages..
QGasoline and ofl-...o.o_.o.o..l.o...

Services, total @ . oo
Household operation.
Housin,
Transportation. . ... ..o ..o

Gross private domestic investment, total...do___.

Fixed Investment_ ... . __.__.__...
Nonresidential
Structures........---- -
Producers’ durable equipment.
Residential structures....

Change in business inventories
Nonfarm._ .-

Net exports of goods and services...........

Exports

Imports
Govt. purchases of goods and services, total_do__..
Federal . . . ieiiiacaaae. o....
National defense do....
State and local o oeemii i do....

By major type of product:t
Final sales, total.._.
Goods, total___

Change in business inventories.___._._.... do....
Durable goods...cceuaeeao-
Nondurable goods

GNP in constant (1958) dollarst
Gross national produet, totald_ _______________ bil.$..
Personal consumption expenditures, total. _do_...
Durable goods. . .cvoocamaoccm oo

Nondurable goods...
13 4 (Y TN d

Gross private domestic investment, total...do....

Fixed investment. ... .. c..o...._.

Nonresidential..............
Residential structures
Change in business inventories......_..-. do....
Net exports of goods and services....o...... do....

Govt. purchases of goods and services, total.do....

r Revised. » Preliminary.

[

[l A

BHSE &8
(=3 SF- N (=¥ N W

pt

1,158.0
729.0

118.4
53.1
48.7

299.7
63.0
143.7
25,0

310.9
43.3
107.9
21.8

792.5
521.3

104.9
220, 2
202.2

125.0

118.0
83.7
34.3

7.0

-3.0
43,1

61.0
82.1

1,2904.9
805. 2

130.3
57.5
55.0

338.0
70.2
165.1
28.3
336.9
47.3
116.4
23.4

209. 4

87.0

1,061.3 | 1,083.2
672.1 | 683.8
105.6 | 107.4

48.2 481
42,1 43.9
279.5 | 283.4
57.6 58.5
136.9 | 137.6
23.6 24.3
287.0 | 293.0
39.6 40.5
100.0 | 102.6
20.7 211
153.5 | 160.8
149.7 | 155.4
104.8 | 107.8
38.5 38.4
66.3 69. 4
4.9 47.6
4.2 47.0
3.8 5.4
2.4 4.4
A0 —3.4
68.2 62.0
68.1 65. 4
235.7 1 242.1
97.9 | 100.5
70.0 72.1
137.8 | 141.6

1,057.5 | 1,077.8
495.7 1 501.8
193.3 | 197.0
302.4 | 304.7
448.5 | 459.3
113.3 | 116.8

3.8 5.4

. .3
3.1 5.1
747.2 ) 759.1
497.7 1 504.1
93.8 96.3
211.4 | 212.6
192.5 | 195.2
109.9 | 114.8
106.5 | 110.2
76.2 78.6
30.3 316
3.4 4.6
-1 —-24
139.7 | 142.6
6L.3 | .62.4
78.4 80.2

{Revised series. Estimates of national income and product

and personal income have been revised back to 1971 (see p. 11 ff. of the July 1974 SURVEY);
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1,115.0
701.5

112.1
49.4
47.1

288. 4
60.0
139.3
24.6

301.0
41.2
105. 1
21.5

770.9
512.8

99.8
214.4
198.6

119.4

115.2
813
33.8

4.2

—4.9
143.8

62.9
80.9

1,143.0 | 1,169.3 | 1,204.7 | 1,248.9 | 1,277.9 | 1,308.9 | 1,344.0
720.6 | 736.8 | 757.2| 78L7 | 799.0] 816.3 | 823.9
116.2 | 121.2 | 124.3] 132.4| 132.1 | 132.4 | 124.3

51.5 55.3 56. 4 60. 4 59,2 59.3 51.2
47.9 49.3 50.7 54.3 54.9 55.5 55.4
207.4 | 302.0 ) 3109 323.3 ) 3327} 343.8| 3521
62.5 63.7 66.0 69.1 70.1 70.6 70.9
142.4 | 144.7 | 148.5[ 155.9 | 160.9 | 169.1 | 174.5
24.5 25.1 25,8 26.8 28.0 28,7 29.8
307.0 | 313.6 | 322.0{ 325.9 | 3342 340.1 347.4
42.6 43.9 45.5 45.6 46.6 48.3 48.7
106.9 | 108.9 | 110.7 | 113.1 | 1156 | 117.0 ] 110.7
21.6 21.9 22.3 22.8 23.1 23.6 24.1
175.5 | 1821 | 190.2) 199.0| 205.1| 209.0| 2245
167.6 | 1791 179.2 1 180.0 | 1944 | 197.1 | 1955
114.7 | 117.5 | 1225 130.5 | 135.6 | 139.0 | 14L9
41.0 40.6 42.2 4.6 46.2 47.9 49.3
73.7 76.8 80.3 85,9 89.4 911 92,6
52.9 54.5 56.7 58.5 58.7 58.1 53.6
52.3 53.9 56.2 58.0 58.4 57.6 53.0
8.0 10.2 1.0 10.0 10.7 1.8 28.9
7.0 9.6 10.4 6.5 7.7 7.4 24.0
—-6.9| —4.8| =53 —.8 .5 6.7 9.3
68.8 73.3 78.5 88.8 95,4 | 103.7 | 113.6
75.7 78.1 83.8 89.5 94.9 96.9 | 104.3
253.8 | 255.1 | 262.6| 269.0 | 273.3 | 276.9 | 286.4
105.9 | 102,7 | 105.2] 106.4 | 106.2 | 105.3 ) 108.4
75.9 72.8 74.7 75,0 74.0 73.3 75.3
147.9 | 152.4 | 157.4] 162.6 | 167.1 | 17..6 | 177.9

1,135.1 | 1,159.1 | 1,193.7 | 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1
529.4 ( 541.0 | 556.2 | 585, 600. 618.0 | 624.7
2106 | 218.3 ) 223.6} 237.8 | 241.2 | 243.9} 240.6
318.9 | 322.7 | 332.6) 347.9| 359.7 | 374.2] 3811
481.5 | 492.4 | 506.5 | 516.0 | 528.3 | 540.2 | 5533.2
12411 1256 | 130.9 | 137.1| 138.0| 138.8| 137.2

8.0 10.2 1.0 10.0 10.7 11.8 28.9
5.8 6.8 13.2 6.1 7.7 9.0 14.8
2.2 3.4 —2.2 3.9 3.0 2.9 1.1
786.6 | 798.1 | 814.2| 832.8 ) 837.4| 840.8 | 845.7
523.2 | 5312 | 5422 552.9 | 553.7 | 555.4 | 546.3
103.0 | 106.8 | 110.1| 117.2| 1157 | 1143 | 107.2
219.8 | 221.3 | 225.4 228.7| 228.3| 230.0 | 227.4
200.4 | 203.0| 206.6) 207.1 ] 209.7 | 21L2 | 2117
123.2 | 126.6 | 130.9 | 134.4 | 136.3 | 135.8 | 145.8
116.6 | 118.1 | 122.0 | 127.1 | 128.4| 127.71 1258
82.4 83.8 87.2 92, 94.3 95.1 96.0
34.2 34.3 348 35.0 3.1 32.6 29.8
6.6 8.5 8.8 .3 7.8 8.0 20.0
-3.6( —1.4| —19 14 3.5 58 7.9
143.8 | 141.8 | 143.0] 1441 | 143.9| 143.7| 1457
62.5 59.5 59.2 58.9 51.7 56,2 56.4
813 82.4 83.8 85.2 86.2 87.5 89.3

830.5
530.7
105, 2
223.9
210.6
133.3
122.7
96.3
26. 4
10.6
L5
146.0

56.3
89.7

1,383.8 |r1,416.3
869.1 | 901.3
120.5 | 136.1

50.6 56.2
59.5 60.4
375.8 | 389.0
74.4 75.7
183.5 | 191.3
36.8 37.9
363.8 | 376.2
51.7 54.6
124.9 | 127.7
25.6 26.5
211.8 | 205.8
198.3
w150
52.2 51.0
97.2 99.9
48.8 46.2
48.0 45,4
13.5 8.7
10.4 6.6
~L5] r—3.1
138.5 | r143.6
140.0 | - 146.7
3044 | 3123
114.3 117.2
76.6 78.4
190.1 195.1

1,370.3 |-1,407.6
651 673.0
248.5 | 950.8
402.9 | 4132
579.2 r 597.8
139.7 136.7

13.5 8.7
—1.8 5.7
15.4 3.0
827.1 | r823.1
53427 |  547.2
106.8 | 107.8
223.6 | 225.8
212.2 | 213.7
130.3 { 122.7
1222 | 17.7
96.5 94,1
25.7 23.6
8.2 5.0
8.2 *7.3
145.8 [ 145.9
56.3 56.5
89.5 59.4

revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 197 SURVEY.
Q Includses data not shown separately.

S-1



S-2

SURVEY OF CURRENT BUSINESS

December 1974

Unless otherwise stated in footnotes below, data] 1971 | 1972 | 1973 1972 1973 1974 1975
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual total I 11 111 v 1 I Iz v 1 I 1z v 1
GENERAL BUSINESS INDICATORS-—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
mplicit price deflators:t
toss national product......... Index, 1958=100-.) 14135 | 146,12 | 154.81 | 144.62 | 145.81 | 146.50 | 147.06 | 149,95 | 152.61 | 155.67 | 158.93 | 163,61 | 167.31 |r172.07 |._...._[.___..
Personal consumption expenditures._.._. do....| 1334 | 138.2 | 145.0| 136.8 | 137.7 ) 138.7 | 130.7] 1414 | 144.3 | 147.0 | 150.8 | 155.8 | 160.2 | 164.7 |__._..p . .
Gross private domestic investment:
Fixed investment_.._._._.._.____._._.. 139.3 | 144.8| 1524 1428 | 143.8 | 1456 | 146.9| 1487 | 151.4 | 1543 | 1554 157.8| 1623
Nonresidential...... - 136.3 | 139.6 | 144.9] 1385 130.3 | 140.2 | 140.5] 1417 | 1439 | 146.1| 147.9| 150.7 | 1549
Residential structures . 147.4 | 157.4) a0 1532| 1546 | 15890 | 1628 167.1 | 1721 | 178.1| 179.7] 183.8 | 190.0
Govt. purchases of goods and services-...do-.._| 1651 | 178.6 | 101.5 | 174.6 | 176.5 | 179.9 | 183.6 ] 186.7 | 180.9 | 102.6 | 196.5 | 202.9 | 208.8
Natfonal income, totalt..................._. 857.7 | 946.5 | 1,065.6 | 012.3 | 0325 ] 954.3 | 987.0(1,027.6 | 1,051.2 | 1,077.3 | 1,106.3 | 1,118.8 | L,130:2 "1,155.5 |.....f ...
Compensation of employees, totsl 643.1] 707.1| 736.0| es3.8| 699.0 7126 | 7329 ) 759.1| 776.7 | 793.3| 814.8| 8288 | 8483 | 8682 ...}
Wages and salaries, total. 573.6 | 626.8 | 6016 | 606.6| 610.7 631.2| 640.6| 667.6| 683.6| 698.2] Tiz.0| 727.6) 746 76L5
Frivate...... 449.5 | 491.4 | 5451 | 475.1 | 486.7 | 495.3 | 508.7 | 525.0 | 538.7 | 550.8  565.8 -
Military......._. T 19.4| 20.5 20.6) 209 20.1] 199 2L2| 20.8] 20.3| 20.2{ 2L0
Government civilla 1047 | 1148| 1260} 110.6 | 113.0| 116.0| 110.7 | 12..9 ) 1245 | 127.2 | 130.2
Supplements to wages and salar 69.5 | 80.3 od.4| 771 79.3| s8L4| 834 on5| 931| 951 977
Proprietors’ {ncome, total @ ___._______.___. 69.2| 759 06.1] 729) 746| 75.8! s0.1) so.1| 928 99.3| 103.2
Business and professional ¢ 52.0 { 54.9 5.6 537! 53| 555 61| 57.0| 51.1| 57| 58.4
[:) 1+ AP, 17.2 21.0 38.5 19.2 20.3 20.3 24.0 32.1 35.6 41.5 44.9
Rental income of persons..._............... 25,2 25.9 26.1 258.5 24. 4 26.8 26.7 26.3 25.7 26. 2 26.4
Corporate profits and inventory valuation adfust-
ment, total. . coeeoe il bil. §.. 78.7 92,2 105.1 86.5 89. 5 92.9 99.8 | 103.9 | 1050 | 105.2 | 106.4
By broad industry groups:
Fingneial Institutions. ... ... d 15.6 17.6 19.6 17.1 17.4 17.8 18.3 18.7 19.4 19.8 20. 4
Nonfinaneial corporations, total......_. 63.1 74.5 85.5 69.4 72,1 75.1 8L5 85.2 85.6 85.4 86.0
Manufacturing, total. _.._______.__.__ d 32.3 40.8 47.6 37.7 39.6 40.8 45.1 48.6 48.4 47.1 46. 4
Nondurable goods industries 17.8 {  19.0 oL.5| 18.4| 181} 19.4| 200 20.9| 2L5| 2nL4) 221
Durable goods {ndustries......_.._. d 14.5 21.8 26.1 19.3 21,5 21.4 25,1 21.6 26.9 25.7 24.3
Transportation, communication, and public
utiltles. el bil. $.. 8.3 9.2 9.2 8.5 8.9 9.5 9.9 9.4 8.8 9.5 9.2
All other industries... ......__....._. do.... 22,5 2.6 28.7 23.2 23.6 24.8 26.6 27.2 28.4 28.8 30.3
Corporate profits before tax, total. _._.... do.... 83.6 99.2 122.7 92.3 96,0 | 100.2 | 108.21 120.4 | 124.9 ) 122.7 | 122.7
Corporate profits tax Uability_.____.___ do.... 37.5 41.5 49.8 38.9 40.3 41.8 45.2 48.9 50.9 49.9 49.5
Corporate profits after tax_________._____ O.._. 46.1 57.7 72.9 53.4 55.7 58.4 63.1 71.5 74.0 72.9 73.2
Dividends._._.._._.._. ...do.__. 25.0 27.8 29.6 26. 4 27.1 27.8 28.2 28.7 20.1 29.8 30.7
Undistributed profits. . ......oco.... do___. 21.1 30.3 43.3 27.1 28.6 30.6 34.9 42.8 44.9 43.1 42.5
Inventory valuation adjustment___._.__. do.... —49) -7.0} —~17.6 —-58| —6.5| —7.3| -84} —16.5| —20.0 | —17.5 | —16.3
Netinterest o oooocoememioiommaaaae do.... 41.6 5.6 52.3 43.6 44.9 46.2 47.5 49.2 B1.1 53.2 55.5
DISPOSITION OF PERSONAL INCOME#¢
Quarterly Data Seasonally Adfusted at Annual Rates
Personal fncome, total ... ... ... ____ 864.0 | 9449 1,055.0 | 913.3 | 930.9 | 950.3 | 985.01,013.6 | 1,039.2 | 1,068.0
Less; Personal tax and nontax payments._.__ 117.6 | 142.4 151.3 | 138.6 | 140.9 | 143.1 | 147.0] 144.1 | 147.2 | 154.2
Equals: Disposable personal income. _....... 746.4 | 802.5 903.7{ 774.7 | 790.0 | 807.2| 838.1}| 869.5| 892.1| 913.9
Less: Personal outlays®........ - 685.9 | 740.9 ] 820.4 | 721.4 | T4L.1| 757.9| 779.2| 8042 | 822.5| 840.7
Equals: Personal saving§ 60.5 | 52.6 4.4 53.3| 49.0 49.3 ) 58.9 65.3 69.6 73.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All Industries_ ... ... bil.$. | 8L21| ss44| 90.74| 10.38 | 2201 | 21.86| 26.20| 21.50 | 24.73 | 25.04| 28.48( 24.10 | 28.16 | r28.23 |1 3144 112638
Manufacturing. ... .. do...| 2909 3135 | 3s.01 6.61 7.63| 7.74{ 9.38| 7.80| 9.16| o.62| 11.43| 949} 11.27 }r1l.62 ',‘2‘ ég} 1;' éi
Durable goods industries §_ ... do. | 18.15( 1564 | 19.25| 29| 71| 38| 477| 392| 465 48| 5.8 | 474| 559 1565 " bl B4
Nondurabls goods industries §_..______ do....| 1584 15720 | 1876 | 3.32| 392! 387 4.61| 38| 451 478| 5.59] 47| 569 7596 - -
Nonmanufacturing- - ..._...._.._______ do....| 61221 st.00| e173| 12.77| 14.38| 1412 | 1683 | 13.69| 16.57 | 1542 | 17.05( 14.61 | 16.89 | 16.61 |718.02 | 15.20
MInIng . o do.... 2.16 242 2.74 568 .61 .69 .63 63 71 69 .1 68 78 *.80 ".83 -81
Rallroad. ... ... - 1.67 1.80 1.9 .48 .48 .38 .47 46 46 48 -56 50 641 .64l 7. Zg . 23
Alr transportation ___ 1.88 | 2.46 2.41 .50 .73 .61 .63 52 72 57 .60 47 6L ) r.43, . 3 4
Other transportation...______________ . 1.38 1.46 1.66 .32 .39 .35 .40 32 43 44 47 3 49| .58 -6 :
Publicutilitles. . _...._..___.___.___.__. 16.30 | 17.00] 18.71| 3.63| 4.24| 430] 474]| 3.95| 459| 48] 5.36| 43| 58| 520 r5721 4.69
Electrle_ ... ...l 12.86 | 14 48 15.04 3.19 3.61 3.67 4.01 3.45 3.91 4.04 4.54 3.85 4.56 ) 442 ',4' gg 4 gg
Gas and other ... .. 7" 244 | 252 2.76 s .62 72 13 .50 .68 11 .82 .52 S78 | 078 . .
Communieation .. . 11111111 1077 | 19 | 12iss| 272| 2005 | 28| 339| 287 327 | Ble| 353 319) 3601 3391 foos
Commercial and other. ................ do.._| 18.05| 20.07| ©o1.40] 4.85] 498 4.97| b6.67| 494 6.40| 524| 5.8 | 505| 546] r5.57 - g
Seas. adj. qtrly. totals at annual rates:
Allindustries_____._.________._____. . ____ do.... 87.12 | 87.67 | on.94) 96.19 97.76 | 100.90 | 103.74 | 107.27 | 111.40 |~ 113.99 |r'114. 40 '118-26
Manmfoctoring 111017 do-- 50,37 | 30.98 | 3364 3561 | 3658 | 38.81 | 4061 | 42:96 | 45.32 |r47.04 | 47.33 ] 50.63
Durable goods industries - - _........ do_. 14.77 15.67 16. 86 17,88 18,64 10.73 | 20.48 21.43 22.50 | 7 23.08 :23' 45 26. 59
Nondurable goods industries §_.____._. do.... 15.60 | 15.31| 16,78 17.63| 17.94 | 19.08 | 20.13 | 21.53 | 22.82 )r23.96 | 23.88 .
Nonmanufacturing. . _.._.___.___._.__.__ 56.75 | 56.70 | 68.30] 60.68| 61.18| 62.00| 63.12| 6431 | 66.08 | r66.94 |7 67.06 | 67.38
Mining. __ ... 2.38| 240] 246]| 259 2.77| 282 276 2.8 307 r827| r3.2¢4 ¢ 3.3¢
Railroad ... 1111100 18| 1so| t71| 211] 175 195| 2.05| 210| 242 rZ.68) 7279 % g%
Alir transportation _ . . 2891 267 | 233 22| 272( 249| 220 213 | 221} ri84} rL70 v
Other transportation. 1.53 1.41 142 1.5 162! 179 1,73 L63 1.84 | r2.16 | 72.38 .
Public utilitles._._...__.....___......_. 16.60 | 1701 17.58] 18.33 | 18.08 | 18.58 | 19.80 | 20.12 | 20.97 {r20.16 |r2L.11| 21.68
Electric__.._.._..__ 14.32 | 14,62 1467 ) 1540| 1555 16.00 [ 16.72 { 17.12| 18.10 | r17.47 |~ 17.84 1;- gg
Gas and other_..__ 2,27 2,38 2,86 2,98 2.52] 2.58| 3.08| 3.00 2.87 |r 2.68) r3.26 2
Communication.___ ... 1.59 | 1156 | 12.63 | 12.3¢| 1270 | 1312 13.24 | 13.83 ) 13.94 | 1401 |- ... | TRTS
Commercial and other _ 19.88 ' 20016 ' 20.21! 253" 21.55' 21.36 ' 21.35' 21.60 | 21.63 r22.84 +235.83 1235
Dr Revised.  » Preliminary. ! Estimates (corrected for systematic hiases) for Oct.— adjustment. @ Persé)“al mmiqgs COfmprise perio?alfc%ils:g:ptiou expeadifures, dnorest
ec. 1974 and Jan.-Mar. ¢ i i i c aid by consumers, and personal transfer payments to foreigners. .
expendit f a?h Mar. 1975 based on P,\pegted capital expenditures of business. Expected P § Personal saving is excess of disposable income over personal outlays. (n th
D ures for the year 1974 appear on p. 20 of the December 1974 SURVEY. 2 Includes §Data for individual durable and nondurable goods industries components appear in vhe

communication.
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t See corresponding note on p. 8-1.

@ Includes inventory valuation

Mar., June, Sept., and Dec. issues of the SURVEY.
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SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1971 1972 | 1973 1971 1972 1973 1974
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS
Annual total I v I 11 111 v I 1L f jui ‘ v I 11 l 1II»
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . .o.e.occeeeeooceeenn mil. $..[ 65,449 | 72,418 | 100,975 | 17,045 | 15,496 | 17,265 | 17,212 | 18,323 | 19,618 | 22,193 | 23,847 | 25,922 | 29,012 | 33,138 | 35,197 | 36,610
Merchandise, adjusted, excl. military.___.__ do_...| 42,754 | 48,768 | 70,277 | 11,519 | 9,563 | 11,655 | 11,534 | 12,357 | 13,222 | 15,230 | 16,679 | 18,152 | 20,216 | 22,209 | 24,089 | r24,634
Transfers under U.S. military agency sales con-
TACES . oo oo o e mm e mmmeaan mil. §..| 1,012 | 1,154 2,354 489 419 326 281 252 295 342 446 520 | 1,046 673 655 801
Receipts of income on U.S. investments
Y0} LV mil. $..| 9,830 | 10,419 | 13,984 | 2,271 | 2,735 | 2,411 | 2,435 | 2,679 | 2,804 | 3,194 | 3,308 | 3,502 | 3,980 | 6,119 (6,356 | 6,947
Other Serviees ..o oocoooommiaiaaaanas do....| 10,955 | 12,077 | 14,359 | 2,766 | 2,779 | 2,873 | 2,962 | 3,035 | 8,207 | 3,427 | 3,414 | 3,748 | 3,770 | 4,047 [r4,007 | 4,228
Imports of goods and servicesf... ... ... —65,619 |-78,427 | 96,584 |-17,028 |-16,356 |-10,028 |~18,934 [—19,517 |-20,948 |—22,378 |—23,731 |—24,263 |r—26,276] 30,241 |—35,381 |—36,04
Merchandise, adjusted, exel. military..__._. —45,476 |~55,754 | 69,806 |-11,912 {—11,116 {~13,482 |~13,320 |~13,953 |~14,900 [-16,184 |—17,042 {17,574 |—19,006 {—22,373 |—25.720 |r—27,191
Direct defense expendi tures¥..._.__........ do....| —4,819 (—4,750 | —4, 555 |—1,203 |~1,236 [—1,222 |—1,242 |—1,109 |—1,185 |—1,175 |—1,209 |—1,067 |r—1,169 | 1,166 {r—1,319 |—1,257
Payments of income of foreign investments in the
Lo T, il. §..| —4,809 |—5,893 | 8,694 | 1,263 |~1,308 |-1,301 |~1,417 [—1,467 |—1,618 |—1,747 |—2,100 |—2,245 {—2,602 |—3,043 [r~4,510 | 4,732
Other ServiCes. ... wooeeeanonncancamcmmes do....{—10,515 |-12,023 | ~13,630 |~2,650 |—2,696 |—2,033 |-2,946 {~2,988 (—8,155 {—3,232 |—3,380 |—3,377 |—3,499 |~-3,659 |r—3,832 |3, 769
Balance on goods and services, total._.__._._.. do.... —170 |—6,009 | r 4 327 17 1 —860 |—1,763 (1,722 1~1,194 | —1,330 | —185 116 | 1,659 | 2,736 | r 2,897 |r —184 | —339
Merchandise, adjusted, excl. military_...... do___.| —2,722 |~6,986 471 | —303 |—1,553 |-1,827 |—1,795 —1,506 (—1,768 | —954 | —363 578 [ 1,210 —74 |~1,631 (r—2,557
Unilateral transactions (excl. military grants), net
mil. $..| ~3,647 |—3,797 [—3,876 | —969 | —981 ] —990 | 054 | —958 | —896 | —761 [—1,056 | —897 (—1,164 |—2,951 {r 1,002 |~1,249
Balance on current account - _......___....... do....| —3,817 (~9,807 | r450 | —952 |~1,841 |~2,753 |~2,676 |—2,152 {—2,226 | —946 | —940 762 | 71,572 | r—54 7—2,806 |—1,588
Lon%-term capital, net:
S. Government. ... ._ooco.oooooo. do....| —2,362 |~1,330 |—1,538 | —599 | —544 ] —309 | —105| —~370 | —544 | —371 94| —398 | —s862) 1,343 580 5
Private. e aeeeaos do__..| ~4,381 ~08 r 62 |—1,998 201 { —836 398 | —386 726 | 309 v —324 |r1,527 r—1,451 | r506 |r —973 (—1,998
Balance on current account and long-term capital
mil. $..|—10,559 |-11,235 |r—1,026 [ 3,549 |—2,184 |—3,898 |—2,383 |—2,008 [—2,044 | 71,008 [r—1,170 |~ 1,891 |r —741 | 1,795 |r—2,479 |—3,581
Nonliquid short-term private capital ﬂows, net
mil. $..| ~2,347 |~1,541 [—4,276 | —822 | —516 | —423 301 | —~420 | —999 1-1,663 |—1,457 97 |-—1,253 |-—3,966 \r—5,429 |—1,668
Allocation of special drawing rights (SD R)._.do._-. 717 70 0. ... 179 179 178 178 177 177 e e e
Errors and omissions, net. ... ._.___._..__.._. do....| —9,776 |~1,790 {r—2,303 | -5, 111 |1, 664 816 | —442 |—1,204 | —870 [/—3,943 | 850 |r —336 {71,125 | 1,118 | 1,686 783
Net liquidity balance. ... ... __...____..__ do_.._|—21,965 |~13,856 [*—7,606 | —9,303 |—4,185 |—3,327 |2 346 | —4,445 |—3,736 |—6,614 |r—1,774 | 1,652 | r —869 |r—1,053 |r—6,222 |r—4,466
Liquid private eapital flows, net_._..__. do.._.| —7.7 3,502 | 72,302 | -2, 434 |—1,749 180 | 1,474 | —277 | 2,125 |—3,581 | 2,063 200 | 38,530 | r 2,005 | 1,697 |r4,138
Official reserve transactions balance do._..[—29,753 |~10,354 |~5,304 | 11,737 |—5,934 |—3,147 | —872 | —4,722 |—1,611 —10 195 286 | 1,942 | 2,661 |r1,042 ;r—4,525 |r —328
Changes in liabilities to foreign official agencies:
Liquid... oo . mil. 9,734 | 4,452 110,725 | 5,772} 2,217 | 1,078 | 4,665 | 1,772 | 8,816 |r ~729 |—1,488 |—2,145 | r553 |r4,258 |r1,280
Other readily marketable._ 399 | 1,118 | —173 -17 221 27 34 17| 1,202 259 1m0 ~35| —-277 182 43
Nonliquid. ... oo .. 189 | —475 —9 366 280 —2 78 | —167 —43 167 | —452 | —147 —2 443 —~1
Changes in U.S. official reserve assets, net.._.do_._. 2,348 32 209 { 1,194 —187 429 —231 —55 -111 220 17 —13 —15 —210 -358 |—1,003
Gross 1 quidity balance, excluding SDR____.. do....|—23,779 |-15,813 |*—9,550 | -9,034 | 4,754 |—4,104 |—2,368 |—5,208 |—4,131 |—8,467 | r ~854 | 1,131 |r—1,362 |r—3,657 |r—7,363 r—4,176
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Oct. Nov. Dec. Jamn. Feb. { Mar. Apr. May June | July Aug. | Sept. | Oct. | Nov.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt
Seasonally adjusted, at annual rates:t
Total personal income..___...___..__._.... bil.$_.( 944.9 (1,055.0 [1,090.8 (1,100.0 1,107.1 |1,107.0 |1,113.4 [1,117.1 i1,125.2 | 1,135.2 | 1,143.5 |1,150.5 | 1,167.2 | 1,178.0 ["1,185.0 |1,182.8
Wage and salary disbursements, total_._.do_.__| 626.8 | 691.7 | 711.0| 717.9 | 722.2 | 722.5 | 728.3 | 732.1 |<787.1 | 745.3 | 763.2 | 759.7 | 761.6 | 767.7 [r773.0 | 768.3
Commodity-producing Industries, total.do.__.{ 225.4 | 251,91 260.0 | 263.1 | 264.5 | 262.1 | 264.6 | 265.3 | 267.4 | 270.0 | 272.6 | 273.3 | 276.5 | 278.3 |7279.5 | 272.5
Manufacturing. ... ... do._..| 175.8 | 196.6 | 202.9 | 205.2 i 205.8{ 204.1 { 2049 | 205.5 | 207.8 | 210.1 | 212.5| 214.0] 2155 | 217.8 |r210.4 | 214.2
Distributive industries..............._. do.__.| 1510 1651} 169.1 | 170.1| 170.9 | 172.0 | 172.8 | 173.9 | 175.3 | 177.8 | 179.1 | 180.8 | 180.7 ! 183.1 |~183.8 | 183.9
Service Industries_...__..__.._...._.__. do.__.| 115.3| 128.2] 13L5( 1323 | 134.7{ 135.3 | 137.0 | 138.2 | 139.1 | 1411 ; 142.6 | 143.5 | 144.9 | 146.4 v 146,90 | 147.8
Government__.._..._....... 135.0 | 146.6 | 150.4 | 151.4 | 152.1 | 153.0 | 153.8 | 154.6 | 155.3 | 156.3 | 158.0 [ 162.1 | 150.5 | 159.9 | 162.8 | 164.2
Other labor income 41.7 46.0 47.1 47.6 48.0 48.5 48.9 49.4 49.9 60.5 51.1 51.7 52.3 52.9 53.5 54.0
Proprietors’ income:
Business and professional. .. ____..._..... do....| 549 57.6| 58.3| 85| 58.4) 587 | 504 59.9| 60.2| 60.8| 61.2| elL9| 625| 25| r62.5| 62.7
b . do._..| 21.0| 385] 449 | 449 | 449| 421 | 30.1) 361| 32.6| 201| 257| 281 30.6[ 37| r29.2( 2.7
Rentat income of persons..__............. do....| 259! 26.1] 2.4 26.4| 2.4} 264 264| 2.4] 2.5 26.7 | 26.7 26.6 | 26.6| 26.6| 267| 267
Dividends..__..._..._...._..._. 27.3| 20.6| 30.2{ 30.4; 3.6| 3.4{ 3.6 3L9| 32.1| 35| 330| 331| 332| 334| 335 336
Personal interest income 78.6 90. 6 94.8 96.0 97.0 97.5 98.3 99.0 | 100.4 102.0 | 103.5 104.4 | 105.3 | 106.9 {7 108.0 109?
Transfer payments 103.2 | 117.8 | 1207 | 1221 | 1226 126.7| 128.4 | 120.5 | 134.6 | 1358 | 137.0 | 142.5 ] 143.6 | 146.0 | 147.6 | 149.2
Less personal contributions for social insurance
bil. $.. 34.5 | 42.8 3.7 | 43.8| 43.8] 46.7| 46.8| 47.0| 47.2 | 47.6| 47.9 48,5 | 48.4 | 486 489 | 486
Total nonagricultural income____.____.._.. do....| 916.5 {1,008.0 {i,037.0 (1,046.1 (1,052.9 [1,055.5 |1,064.9 1,071.6 [1,083.1 | 1,096.6 | 1,106.8 | 1,121.7 | 1,126.8 | 1,137.4 [/1,145.7 |1,144.9
FARM INCOME AND MARKETING}
Cash recelpts from farming, including Government
payments, total}. .. ... ... ... mil. $..] 64,954 | 91,197 | 11,538 | 10,801 | 8,622 |r 9,667 |~ 6,604 |~ 6,316 | 5,662 |~ 5681 |r5539 |r7,223 [r7,245 | 7,946 | 11,903 [--------
Farm marketings and CCC loans, total.__.do_...| 60,993 | 88,590 | 11,496 | 10,874 | 8,613 | 9,625 | 6,501 | 6,306 | 5,657 | 5674 | 5528 | 7,199 | 7,210 | 7,886 r 11,793 | 11,000
............................. 95,340 | 42,346 | 6,784 | 6,670 | 4,981 | 5381 | 2.880 | 2,472 | 1,921 | 1,931 | 2,479 | 3,877 | 3,577 | 4,383 |r7,733 | 7,500
Livestock and products, total @ _ 46,244 | 4712 | 4,204 | 3632 4,244 | 3,702 | 3,834 | 3,736 | 3,744 | 3,044 | 3,321 | 3,633 | 3,503 4,060 3,500
Dairy products.............. 729 719 779 760 768 864 850 866 785 743 727 701 | r741 700
Meat animals_____. 3,237 | 2,822 | 2,246 | 2,87 | 2,375 | 2,405 | 2,368 | 2,362 | 1,787 | 2,061 | 2,352 | 2,244 |7 2,725 | 2,200
Poultry and eggs 709 628 558 582 525 533 478 475 429 476 517 5 r 561 500
Indexes of cash recei pts from marketings and CCC
loans, unadjusted:
All commodmes _______________________ 143 208 323 306 242 | rom1y r185| r177 | 159 r159| 155, r202, r203 222 331 309
_________________ 137 230 442 434 324 r350| r188| r160| -125) r126| r161| 252 ) r233| r285 503 489
Livestock and products. . . 147 191 233 208 180 210 183 190 185 185 151 164 180 | r173 201 172
Indexes of volume of farm marketings, unad]usted 1 ’
All commodmes 113 116 167 169 134 ] 136 r 91 * 91 r85 91 ro4 | r1130 r113) r122 166 159
Crops.. ... 119 130 225 242 178 ) 173 86 r73 r 55 r 56 r78 | r122 | r113 | 136 209 214
Livestock and products_ . 109 106 123 115 101 109 95 105 108 117 107 107 12| 2 134 18
r Revised. » Preliminary. t See corresponding note on p. S-1. 1 Series revised VEY. q Annual data in the 1973 BusiNgss STATiSTICS should read as follows (mil. dol.):

beginning 1971; monthly data prior to May 1973 appear in the Farm Income Situation, July
1974, available from the U. S. Dept. of Agr., Economic Research Service.
details appesr in the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SUR-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

—2,642; —2,90L;
separately.

—2,949;
¢ Corrected.

o More complete

—3,216,

-3 43a, -3, 107.

1956 total imports of goods and services, —19,627; 1953-59 direct defenrse expenditures, —2,615;

Q Includes data for items not shown



Q-4 SURVEY OF CURRENT BUSINESS December 1974

» 1973
Unless otherwise stated In footnotes below, data | 197 ‘ 1973 1974
through 1972 and deacriptive notes are asshownin
the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. ‘ Oct. ‘ Nov. »

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantity Output
Not seasonally adjusted:

Ttal NABK G - mee e ceeeemeeeemnn 1967=100._ 115.2 125.6 | 130.4 | 127.9 | 122.7 | 122.2 | 124.9 | 126.2 | 125.4| 126.5 | 120.7 | 122.3 [r126.2 {r120.7 [r128.2 | 122.1
By g:,z?;f:o%;‘{}’_‘f‘_“_%s; _____________________ do....| 113.8| 123.4| 120.1( 1254 | 1188 | 189 1217 | 123.1| 1220 123.2| 127.9 | 120.8 |r125.7 | 120.8 {r127.4 | 1214

1119 121.3 | 127.2 | 128.4 | 116.8 | 1181 120.6 | 12L.6 | 119.9 | 121.2 | 126.1 | 120.1 |r123.7 | 128.8 | r126.8 | 120.6
123.6 131.7 1 139.2 | 132.8 | 122.8| 1252 | 127.9 | 120.0 | 127.2 | 127.7 | 134.3 | 126.9 [~133.6 [~ 138.0 |~ 134.8 | 126.2
127.7 136.6 | 146.6 | 140.2 | 102.6 | 108.2 | 11L.2{ 113.2| 1184 | 119.8 | 126.1 98.9 1 794.6 }r120.6 |*130.2 | 111.4
117.7 129.1] 13751 130.6 | 122.3 | 123.5| 120.3 | 130.3 | 126.6 | 1251 131.5 | 116.0|r128.2 |-130.6 |+126.7 ) 117.5

Final products. .
Consumer goods. ..
Automotive products. _
Home goods and clothin

Equipment......occoocecmene- 95,5 | 106.7 | 110.3 | 110.2 | 108.4 | 108.2 | 110.3 | 11L.3 | 100.8 | 112.0 | 114.6 | 110.6 {r100.8 | 115.8 | 1158 | 112.7
T Y do....| 1211 | 13L0| 136.2 | 132.8 126,01 122.0 | 1257 | 128.4| 1209 | 130.8 | 134.2 | 128.2 |~ 133.517133.2 1-120.5 | 124.5
Intermediate produets....-.. - Qo7 1frd| 13| 1325| 1320 1200 ) 1275 | 1301 | 1313 | 1300 | 139 | 1327 | 133.0 1270|1296 |- 1204 | 1233
By industry groupings:
__________________________ do....| 1140 1251} 130.2| 128.0| 122.1 | 1215 | 1247} 126.0 | 125.8 | 127.0| 1207 {r12L1 |7125.1 |r129.1 [7127.8 | 122.3
Manutecturing. - castares. o 1084] 1220 1263 1250 | 1198 | U85 | 1202 | 1228 1295 | 123.9| 1268 | 117.5 |7119.0 [r124.5 |*123.5 | 118.2
Nondurable manufactures d 1221 129,71 1859 132.4) 125.4] 126.9 | 129.7 | 130.7 ) 130.7 | 131.3 | 134.8 | 126.4 |71340 | 1358 |r1341 | 128.3
Mining and uttties. . ..o oo oecooeaanos do._..! 1241| 1290} 13L.2| 127.3 [ 126.8 | 126.9 | 126.1 | 125.1| 122.7 | 123.8 | 197.5 |~ 18L.9 [~ 1341 [7133.5 [r128.0 | 120.9
8 lly adjusted:
e ey e do....| 15.2] 125.6] 127.0| 120.5| 126.5( 1255 | 1267} qor7{ 1240 | 1957 125.8 | 125.5| 12521 125.6
B ket groupings:
v e e do....| 1138 1234 124.3] 1253 | 124.0| 128.0 | 1224 | 1926 | 1227 | 1938 | 1241 | 124.0 [r128.5 |7 123.7
Final produets. . Jdo.ll| mnel| 1203} 12270 1236 1226| 12131 12061 1910 | 120.7 | 1224 | 12205 | 122.8 (1221 {-122.8
Consumer goods - ----.---.. Jdo...| 1236 1317 182.6| 183.5| 131.3| 120.2 | 128.8) 1985 128.5| 199.6 | 130.3 | 130.0 |r120.8 |r120.4
. . 138.9 | 137.2| 138.5| 13461 1282 12641 yo85 1308 131.6 | 7131, 128,
D otive prodaete 11l der | ar7 oo | 184 | 17| 06| 1080 | 1060 | aov0 | s AR o I S AT
At and aliied goods  do.| 16,5 | 1m2| 1484 | 1509 | 78| 16| U5 1% | 1307 | Lo | 193 | lsbo |-1876| 1545
. 14L1| 13871 139.6 | 137.5 | 140.1 | 140.6 r14L2 | ¢
Home go0dSQ o eoeoeooanns do._..| 124.5| 1401 | 140.9 . .6 | 1424 | 142.7 | 141.8 [r141.2 |7 138.3
i e I EH R R E R R HE AR
arpeti RO+ [s S A 3 . . 2 . A . A .
Nondurable consumer goods. .. .. .. do....| 122.8| 1.0 13081 1315 130.21 120.5 el 1870 1216 | 185 | 129.0| 120.4 |- 120.117120.6 |+120.3 | 120.0
Clothing. .. ... ... do....| 109.7 116.2 g . : . ' g g 107.0 | 108.9 | 108.6 6.4 106.4 ... ...
134.5 | 135.2 | 132.8] 133.0 | 133.0| 1331 "5 \
Consumer staples_.______________ do....| 126.2 1324 | 152’3 | 1265 125.0 | 126,90 | 125.9 | 1257 133, 13¢.2 | 134.3 | 134.9 :130.1 r 135.7 r 135.9 | 136.1
123.9 | 1247 125.5 [r124.4 |r126.3 {r125.3 | 125.4
Consumer foods and tobacco...do 117.5 122.1 21 144.83 | 141.1 39.4 | 140.4 3 124.7
Nonfood staples. __._._.._...... do. .| 1353 12| M6 - 1] 13 -4 140.7 | 14310 1443 | j44 4| 1647 |r146.5 | 145.6 | 146.9 | 147.3
.1 109. 8 109.9 110. 1 110.1 . 13.0
Equipment. .. —.o_oo..oooiooieenn.. do....| 955! 1067 1089 101/ 10 101} 12,21 1120 | 183.0|r111.4 [r113.8 {1142 | 1181
Business equipment. ... 1171177 do2| 1061| 1gpe) 1262} 127.81) 1269 12684 12734 127.6| 107.0) 1303 | 1302 | 181.3 | 12878 |r132.3 |-132.4 | 1310
Industrial equipment -7 o Z| 102.5( 12001 1245 12561 128.9| 1253 13661 1268 197.6 | 129.6 | iopi0 | 130.3 | 1296 |r132.1 (1312 | 1202
Bullding and mining equipment. do 1048 1204 12471 1260 1260} 1285 130.3 | 1512 y33.5| 1350 | 1374 | 136.2 | 136.5 | 130.8 |r140.7 | 137.5
Manufacturing equipment. .. do....| 927 | 113.0] 7.3 | 182 | 185] 119.3 1 120.6 | 12011 1221} 1241 | j517g | 1240 | 1281|127 |r123.0 | 1206
c ial transit, f , 1255 | 128.1| 130.3 | 120.2 | 128.5 | 12827 1287 1982 | 130.9 1325 | 127.6 [r132.7 |~133.9 | 133.0
Commerciel saatpment 90| 1i| 1380 MO | In3 | 133 dmE| 108 MO8 1o 168 hixs o | 1340 11| I8 | i
Transit equipment._____.______ 96.8 109.7 . . . g g g 3 . 110.4 . 109.3 |7 111.8 [~ 11L 109.
Detense and space equipment_._._. do....| 77.9 s0.4| 80.0] 80.9| 8.9] 8.4 80.0| 8LO| 80.6| 822 g ;| 826| r827 | 83.1] r8a1| 833
Intermediate produets........___. 1 130.6 | 1311 | 120.1 | 129.2 | 120.1} 1281 | 129.4 ' 129.2 127.8 1 r127.6 [r126.9 |r124.4 | 122.7
Constructioﬁ products. _______ 71 gg"" g(l) 8 }3&‘5 13431 133.7 [ 1311 | 133.0| 13L3 | 120.6 | 130.8 | 130.8 ggg 128.2 | r128.0 | 127.5 |7 123.7 | 120.2
Misc. intermediate products. Tdo| 121.3| 1987 | 127.5| 120.0 | 127.4 | 126.3 | 127.4 | 127.5| 128.2 | 1280 o5’y | 127.5r120.2 171265 | 1249 | ______.
Mtgerinll)sl ______ i do....| 1174 1203 1:;; é 1%(5) }ggg }%g.g ggg }gs;g }g}gg 1;2,:15 128.8 | 128.0 | r128.5 |7 128.8 71280 1333
urable goods materials do__.. 113.5 130.0 132. 133. 3 5 f . 27, 128, 127, 125.8 | r128.1 | r128.9 |r128.9 123,
Consumer durable parts. _.___ .do....| 113.8 197.6 | 128.2 ) 128.4 | 121.0] 113.0) 109.3 | 110.6 | 11251 1147 114.? 117.2 | r117.5 (v 117.2 | 115.4 | 104.5
Equipment parts. . ..___.__.__.. “do-... 99,3 10.3 | 1227 | 1258 125.4] 123.9| 1226 | 121.6 | 320.1 ) 1225 | 19977 | 120.6 |[r125.8 |7125.0 |r124.0 | 122.2
Nondurable goods materials@ . ..._.._. do....] 122.5 129.2 1 130.1 | 130.7 | 120.2 ) 13L1 | 13L.1) 131.9| 1319 | 130.9 | ;31 g | 1381.1|r130.4 |r129.1 |-126.8 | 1242
Textile, paper and chem. materials.__do._.0) 120.2 | 139.9 | 14L.4 | 142.4 | 140.1 ] 143.4) 1417 | 143.1) 13.9) 1433 | 14376 | 143.6 71432 r 1419 [-130.1 | 135.8
Fuel and power, industrial___......_.__ do._..| 120.9 124.2 | 126.9 | 1249 | 123.1 ) 121.5 | 1225 122.6 | 123.2 | 124.7 | 1o5'3 | 128.0 |r123.5 |r127.4 |r127.1 | 114.3
By industry groupings:
Manufacturing, total_.....__......._._.__ 114.0 125.1 ] 126.4 | 127.4 | 126.4 | 125.3 | 124.5 | 1246 | 1248 | 12571 1956 | 125.2 [r125.2 | 125.4 [r124.6 | 121.7
Durable manufactures.__....___. N 108. 4 192.0 | 128.6 | 124.3 | 123.1{ 12L.0 | 119.4 | 120.4 | 120.7 | 122.1 | 1991 | 1216 [~120.6 |7 1221 |~ 121.6 | 117.7
Primary and fabricated metals. ... u3.9| 1287| 130.6] 130 130.5] 130.4 | 127.6 | 1282 127.5| 1281 | 198°4 | 126.9 [r126.5 |7 126.9 [r126.0 | 121.6
Primary metals.....__...___ R 113.1 197,04 128.7 ) 128.9 | 130.7{ 1290.5 | 1250 1253 | 124.0 | 1246 yo4'7 1 123.2 {71200 |7 122.2 |r123.3 | 185
Iron and steel._.._....__ 107.1 121.7 ] 123.6 | 124.2 | 127.7{ 125.5( 119.4| 119.6 | 1164 | 1180 | 3y3'5 | 119.9 | r120.7 | 119.1 ] 12L.0 116.0
Nonferrous metals_. ____ - 123.6 136.5 | 141.1| 140.1; 141.3 [ 137.0 | 1353 | 1355 | 141.0 | 136.0 | 335 | 128.3 |~123.4 {r127.1 | 130.3 |.......-
Fabricated metal products......___ 114.8 130.5 | 132.4 | 133.1 | 130.0 | 131.4 | 130.6 | 131.6 | 13L3} 13L.9 | j3o'5 | 131.1| 131.5 |r132.0 |r128.8 | 125.0
Machinery and allied goods @ . ... 103.5| 17.3| 1mo.0) mwo.9l use| 1s.2| nss | uas| wss| U5 n7.7; 17.3|*17.8|r119.1 [r118.9 | 115.2

Machinery.._.....____.___
Nonelectrical machinery
Electrical machinery__-_

107.5 125.8 | 129.3 | 130.4 | 130.9 ) 128.6 | 127.2| 128.4 | 128.2| 120.7 | 130.4) 129.9 |~130.5 | 1325 [r131.4 | 129.0
105.7 125.0 § 130.0 | 130.3 | 130.2{ 129.4 | 128.1| 129.8) 130.7 ) 13L9 | 130.7 | 181.1 | 136.4 |~137.9 [r137.7 | 135.0
109.6 126.8 ] 128.6 | 130.5 ] 131.6 | 127.7 | 126.2 | 126.8 | 125.3 | 127.4 | 1200 | 128.4 |7123.7 {r126.4 |r124.3 [ 122.3

Transportation equipment_....____ 99.0 109.1] 108.8 | 109.8 | 103.0 95.7 93.9 95.0 97.8 | 100.6 99.4 98.7 99.9 |7 100.4 |~ 102.9 94.3
Motor vehicles and parts.. 1231] 1381| 1364 | 137.8 | 1246 | 1127 109.2{ 110.2| 164 | 119.6 | 116.9 | 137.3 | 117.8 |~118.6 |~122.9 | 106.8
Aerospace and misc. trans. eq... 75.8 sr.2| s23| 829| 82| 70.3| 79.3| 80.3( 80.0( '824| 826| 09| 826 r82.8] r83.6| 82.4

Instruments_.__.___.. ... ..0] 120.2 | 138.3| 1410 | 142.6 | 1427 | 143.0| 1428 | 1428 | 143.8 | 146.1 | 147.5 | 146.7 | 146.7 [r144.8 |r142.5 | 1419

Lumber, clay, and glass
Lumber and products
Clay, glass, and stone products

120.0 120.1 | 120.7 | 120.81 127.8 | 120.7{ 127.4 | 1281 ] 128.9) 198.0| 126.4| 1255 | 123.4 {7120.7 |r118.6 | 1153
122.4 12791 127.4 | 127.3 1 126.3{ 126.1 | 127.1 | 126.1| 126.8 ] 126.8 | 125.6 | 121.6 | 12L.5 r116.6 ) 1128 | ___ ..
118.6 120.8 1 131,21 130.4 | 128.7 ] 131.8 | 127.6 | 120.3 | 130.3 ] 128.7 | 126.9 | 127.7 | 124.6 |r123.2 ) 1220 [..._....
Furniture and miscellaneous 122,7 135.1}1 136.1| 136.3 | 135.3 | 133.4 | 1352 r "
......... 3 . . . . , 2 136.8 ] 136.8 | 138.9 | 138.5 | 130.7 [7140.1 [r137.7 |r135.7 | 132.1
ﬂ?rmﬁm and fixtures......... - U35 | 1261 128.8 | 127.9 | 124.9| 124.2 | 125.4 | 1268 | 128.8 | 120.7 | 131.1} 131.6 | 130.5 [r120.0 | 127.0 |......_.
scellaneous manufactures 18L1) 143.2| 142.9 | 144.3 | 144.5 | 14..8 | 1442 | 145.8 | 144.1| 147.3 | 145.3 | 147.1 |~ 148.8 | 145.6 | 143.1 |.._..._.
Nondurable manufactures_. _ .
Textiles, apparel, and leather.
Textile mill products
Apparel products
Leather products

1221 129.7 130.4 131.3 131.2 | 131.4 131.5 131.0 130.4 130.9 130.7 130.8 | r130.4 |~ 130.2 |~ 128.9 | 127.5
- 108.1 115.0 | 116.8 116.7 118.8 1 116.2 [ 115.3 112.4 109.3 109.8 108.5 108.1 | r107.4 [~ 106.1 |7 105.2 102. 6
----- 117.4 127.3 130.2 129.4 | 130.9] 128.4 127.6 125.0 [ 123.4 1 124.0 125.1 125.3 | 124.3 |~ 1211 118.8

- 105.7 113.2{ 114.9( 1153 | 1185 116.4{ 113.6 { 1100 { 1058 | 1050 1021 | 102.7 {71025 1021 | ... |eceoee--
------------------ 88.9 83.7 83.1 82.9 82.9 77.6 83.7 83.0 79.5 83.9 81.6 75.7 73.4 1 v74.2 70,5 68.6

Paper and printing 116.1
------------------ . 12221 121,83} 1209 [ 1212 1207 | 122.2 | 1225 1212 ) 121.3 | 122.3| 122.4 (1210|1225 |r110.2 | 1165
£?P,;§;“§nlg°du§1§sh:~ : 128.2 | 135.4] 1353 136.2 | 136.7 | 1387 | 137.6 | 140.2| 135.4 | 135.1 | 136.7 | 136.1 | 1322 |r135.3 | 120.4 | ...
g and publishing 1079 | nz2l n21f{ 1231 nesi oal el nez! nnzl el n27| 1184 1303|1139 |-112.3 | 100.8

'
Revised.  » Preliminary.  Monthly revisions for 1972 are available upon request. 9 Includes data for items not shown separately.
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December 1974 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1972 1973 » 1973 1974
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.r
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures—Continued
Chemicals, petroleum, and rubber 1967=100.| 137.8 149.3 | 15L.1; 151.6 | 151.6 ) 151.5 | 151.2 | 15L.2 | 153.5| 153.0 | 153.8 | 153.9 |r154.4 [r153.8 [r153.3 | 152.0
Chemicals and products_.__.______ do.... 139.6 150.2 | 152.7 | 153.0 | 154.5 | 164.9 | 155.8 | 155.5| 156.2 | 158.2 | 156.9 3 A A ;
Petroleum products........_._..... do_._. 120.6 127.4 1 130.4 129.5 | 125,51 120.5 | 116.9 | 117.3 ] 126.9 | 196.1 126.2 2
Rubber and plastics products...... do....| 145.5 163.8 | 161.9 | 164.5 | 162.3 | 164.3 | 163.5 | 164.2 | 165.5{ 163.7 | 164.5
117.6 | 1209 121.7 | 1247 | 123.0) 1254 126.2 | 1253 | 124.3| 1265 125.3
18.6 | 1227)] 1224 1254 1245] 1263} 127.2 | 126.5| 1259 127.8 | 127.1
103.7 | 110.7| 113.7] 1158 | 104.2| 113.3 | 1121 | 110.4 | 104.6 | 100.4 | 1020
124, 1 129.0| 18L.5] 130.6 | 126.9 1254 | 126.9| 127.3 | 127.8 | 198.0| 128.1
108.8 110.3 | 11L9 | 111.3 | 110.4| 109.9 | 117 | 1122 | 11.3| 111.0 | 110.2
Metal mining. 120.9 130.8 | 138.3 | 135.2 | 135.2 | 135.2{ 132.2 | 182.9| 127.4| 198.1 121.1
Stone and earth 98.1 109.5¢( 109.2 | 1117 | 13.1| 1.9 | 16| 110.7 | 110.7 | 111.0| 106.4
Cosl, oil and gas. 109.2 108.31 109.7 | 108.8 1 107.5} 107.0| 109.6 | 110.2 | 109.8 | 109.2| 109.7
104.2 | 104.4| 103.0 | 1041 | 110.4] 108.7 | 1127 | 1147 | 110.3| 112.4 | 1183
110.0 108.91 110.8 | 109.6 | 107.0 | 106.8 | 109.1 | 109.5| 109.7 | 108.8 | 108.4
107.3 104.4} 1042 | 103.7 | 102.9| 102.4 | 104.2| 101.3| 100.6 | 100.2 | 99.8
143.4 152.6 | 156.2 [ 154.6 | 147.6 | 14491 146.1 | 146.5| 148.7 { 140.2 | 150.6
149. 4 161.1| 1653 | 163.4 | 155.6 | 153.0 | 154.6 | 155.0 | 158.3 | 150.0 | 160.3
12304 | 1242 |ee oo e e e e e e
BUSINESS SALES §
Mig. and trade sales (unadj.), total @®...... mil. $__] 1,490,922|1,724,898 | 154,181 | 153,920 153,271} 142,834| 147,402| 161,592| 162,976 168,319] 169,056 (162,075 | 171,197|r170,735 {176,710 |._-.._--
Mfg. and trade sales (seas. adj.), totald"®___ _do_ .. {11,490,9221,724,808 | 149,789 | 152,335 | 150,711 | 154,064 | 156,008 | 159,239| 160,675 | 162,924 | 163,052 |168, 824 | 171,644/r170,862 ]171,772 |.-recevm
Manufacturing, totald ... . .. ____ do....|1744,198 |1856,778 | 74,581 | 76,178 | 74,617 | 76,380 | 76,078 | 78,107 | 79,050 | 81,117 | 81,166 | 84,019 | 85,760 |~ 85,937 | 87,956 |-.....--
Durable goods industriesa'. 401,318 | 464,686 | 40,879 | 41,055 | 39,465 | 39,994 | 40,073 | 40,635 { 41,232 | 42,638 | 42,785 | 44,122 | 44,825 |~ 45016 | 46,679 |- --
Nondurable goods tndustries. 342,880 | 392,002 | 33,702 | 35,123 | 35,152 | 36,395 { 36,905 | 37,562 | 37,818 | 38,579 | 33,381 | 39,807 | 40,935 [r 40,921 | 41,277 {...._._.
Retall trade, total._.______ 1448,379 11503,317 | 42,970 | 42,976 | 42,116 | 42,082 | 43,134 | 43,872 | 44,283 | 44,804 | 44,503 | 46,356 | 47,056 |- 46,177 | 45,850 |......--
Durable goods stores. _. ... 149,659 | 170,275 | 14,331 | 14,090 | 13,270 | 13,525 | 13327 | 13,660 | 13,941 | 14,280 | 14040 | 14,963 | 15,381 |r 14,419 | 13,664 |...._..-
Nondurable goods stores 208,720 | 333,042 | 28,639 | 28,886 | 28,846 | 20,407 | 29,807 | 30,212 | 30,342 | 30,605 | 30,544 | 31,303 | 31,675 |- 31,758 | 32,186 |-
Merchant wholesalers, total ©__.....__._.__ do._..|1298,345 |1 364,803 { 32,238 | 33,181 | 33,978 | 34,743 | 35986 | 37,170 | 37,342 | 36,913 | 37,203 | 38,449 | 38,828 | 33,748 | 37,966 |--------
Durable goods establishments__ --.do___.| 138,458 | 168,074 | 14,578 | 15,040 | 15,287 | 15,857 | 16,055 | 16,634 | 16,997 | 16,921 | 17,045 | 17,434 | 17,502 |- 17,601 | 17,413 |..._.._.
Nondurable goods establishments________ do____| 159,887 | 196,729 | 17, 18,141 | 18,691 | 18,886 | 19,031 | 20,536 | 20,345 | 19,992 | 20,248 | 21,015 | 21,326 |~ 21,057 | 20,553 |--------
BUSINESS INVENTORIES §
Mfg. and trade inventories, book value, end of year
or month (unadj.), total t&®.....____.__. mil. §..{ 195,264 |r 221,888 [r217,029|" 222, 060|" 221, 888|r 225, 744/ 230, 349)r 235, 165|" 237, 901 | 241, 417|r 244, 338|r 247, 525|r 249, 882|r255 868 |264, 227 |--------
Mfig. and trade inventories, book value, end of year
or month (seas. adj.),total t&.._.._____ mil. $__} 197,087 | 224,004 |r 216, 889|219, 867" 224, 004}r 226, 918|230, 140/ 233, 120{* 235, 216|239, 217|» 243, 831|248, 775\ 253, 308/r258,622 1264, 230 |..-_._..
Manufacturing, total.... 107,719 | 120,870 | 117,224 | 118,435 | 120,870 | 122,670 | 124,831 | 126,500 | 128,438 |130,936 | 133,541 | 136,731 | 139,727|142,075 {145,083 |--..----
Durable goods industries. 70,218 | 79,441 | 76,951 | 77,645 | 79,441 | 80,541 | 81,925 | 83,014 | 84,168 | 85,715 | 87,366 | 89,286 | 91,004 | 93,184 | 94,688 |.._.----
Nondurable goods tndust 37,501 | 41,429 | 40,273 | 40,790 | 41,420 | 42,029 | 42,006 | 43,486 | 44,330 | 45,221 | 46,175 | 47,445 | 48,723 | 49,791 | 50,445 |---.-._--
Retall trade, totalt_____._._.__._.__________ 56,551 | r 64,832 | 62,856 |* 63,923 |r 64,832 | 65,362 |r 65,669 |r 66,195 | 66,355 |r 67,078 |r 67,943 | 68,873 |r 69,877 [r 71,147 | 73,008 |-<c-~---
Durable goods stores.__ 26,034 | 29,646 | 28,878 | 29,405 | 29,646 { 29,731 | 29,786 { 29,733 | 29,638 | 29,708 | 30,002 | 30,069 | 30,806 |r 31,354 | 33,390 |--------
Nondurable goods stores 80,517 | 35,186 | 33,978 | 34,518 | 35,186 | 35,631 | 35,883 | 36,462 | 36,717 | 37,370 | 37,941 | 38,804 | 39,071 | 39,793 | 40,518 |------.-
Merchant wholesalers, total ©____.____.___ do._..| 82,817 | 38,3021 36,809 { 37,509 | 38,302 [ 38,986 | 30,640 | 40,425 { 40,423 | 41,203 | 42,347 | 43,171 | 43,704 |r 44,500 | 45,239 |----o--
Durable goods establishments..__________ do_._.[ 19,484 1 21,892} 21,105 | 21,512 | 21,892 | 22,152 | 22,468 | 23,007 | 23,267 | 23,809 | 24,494 | 24,754 | 25,306 | 26,087 | 26,443 |--.-.---
Nondurable goods establishments. . ...... do....| 13,333 | 16,410 | 15,704 | 15,997 | 16,410 | 16,834 | 17,172 | 17,418 | 17,156 | 17,304 | 17,853 | 18,417 | 18,398 | 18,413 | 18,796 |--------
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total @...._.... ratio__ 1.53 1.45 | r1.45 144 r1.49] 147 147§ r1.46 | 146 r1.47 | r1.50 | 147 | r1.48| r1.51
Manufacturing, totald.._._.__.__._________ do._. 1.69 1.58 1.57 1.56 1.62 1.60 .62 162 1.62| 161 1.64 1.63 1.63 | r1.66
Durable goods industriesg ... ___._____ do___. 2.03 191 1.88 1.89 2.01 2.01 2.04 2. 04 2.04 2,02 2,04 2,02 2.03 | r2.07
Materials and supplies. ....___________ do____ .58 .56 .56 .57 .62 .62 .64 .65 .65 .65 .67 .67 68| r.69
Work in process...____._......._.______ do.___ .91 .87 .86 .87 .01 .91 .92 .92 .91 .90 .91 .89 .89 .90
Finished goods_..__.______._.__.________ do.__. .54 .48 .46 .46 .48 .48 .49 .48 .47 .46 .47 .46 .46 .48
Nondurable goods industries. do.__. 1.29 1.20 1.19 1.16 1.18 1.15 1.16 1.16 1.17 1.17 1.20 1.19 1.19 1.22
Materials and supplies d .48 .46 46 45 .45 .45 .45 .45 .46 .47 .48 .48 .48 .49
Work in process. .20 .19 .19 18 .19 .18 .18 .18 18 .18 .19 .19 .19 .19
Finished goods. .61 55 54 .53 .54 .52 .52 .52 53 .52 .53 .52 .52 v 53
Retafl trade, total f.____ ... ___.___________ 1.45 rl44] r1.46 | r1.49) vL54] 152 +1.52 | r151 | 150 r149| r1.52( 149 148 r1.54
Durable goods stores.... 1.96 rLO5 | r2.02| r2.00 | 7223 r2.20 | r2.24 | r218 | r2.13| r2.08| r2.14! 200 | r2,00| r2.17
Nondurable goods store: 1.19 L1811 r1.19 119 122 r1.21 | r1.,20 ] r1,20 | r1.20 | r1,22) r1.24| r1.24| r1.23 ) r1.25
Merchant wholesalers, total ©_..__________ 1.24 1.16 1.14 113 1.13 1.12 1.10 1.09 1.08 1.12 1.14 112 118 r1.15
Durable goods establishments_._____ 1.60 1.47 | 1.45 1.43 | 1.43f 140 1.40 | 138 1.37 1.41 1.44 1.42 1.45 1.47
Nondurable goods establishments .94 90 .89 .88 -88 -89 .86 .85 .84 .87 .88 .88 .86 | .87
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total.._... 31,6231 2,841 2,979 | 3,174] 2,038 | 3,243 | 3,526 | 3,404 | 3,616 | 3,818 | 3,239 | 3,268 {3,720 ) 4,159 |....._._
Beasonally ad)., total._______ ... ______..d0. luoeeooo . ... 2,815 2,920 | 2,884 | 3,119 | 3,344 | 3,302 | 3,441 | 3,495 | 3,718 | 3,655 | 3,609 |r3,767 | 4,126 [.._.._..
Shipments (not seas. ad}.), totald"_..__.....__do____| 744,198 | 856,778 | 76,404 | 75,505 | 70,689 | 71,248 | 78,072 | 81,301 | 80,823 | 82,301 | 86,527 | 77,487 | 83,347 |r 88,949 | 89,749 |.__.....
Durable goods Industrles, total@ o*_. ~do____| 401,318 | 464,686 | 41,608 | 40,474 | 37,115 | 37,088 | 40,828 | 42,829 | 42,699 | 44,000 | 46,661 | 39,682 | 42,282 | 46,329 |~ 47,165 243,943
Stone, clay, and glass products_.__ do___ | 22,344 | 24,936 | 2,314} 2,136 | 1,809 | 1,830 | 1,993 | 2,150 | 2,229 | 2,263 | 2,415 | 2,205 | 2,470 |7 2/501 | 2,574 [.__.....
Primary metals.__________________ do___} 57,9411 72,027 | 6,345 6,333 | 6,072] 6,504 | 7,061 | 7,555 ) 7,757 | 8,052 | 8475 7,483 | 8039 |r8 251 |r8 467 | 28,099
Blast furnaces, steel mills_______ do____| 28,1001 35260 ) 3,054 | 3,057 | 2,840 3,133 | 3,246 | 3,700 | 3,641 | 3,888 1 4,079 | 3,871 | 4,204 | 4,216 | 4,406 [ ____...
Nounferrousmetals. ...........____..... do_...| 21,392| 26,5301 2,3551 2,428 | 2,384 | 2,453 | 2,848 | 2,847 { 3,052 | 3,040 | 3,219 | 2,653 {2,735 2,853 | 2,787 |..._..___
r Revised.  » Preliminary. t Based on data not seasonally adjusted. 2 Advance t See note marked “1”’ on p. 8-12; revisions for inventory-sales ratios for retail trade, total,

estimate; total mirs, shipments for Oct. 1974 do not reflect revisions for selected components.
§The term “business” here includes only manu-
facturing and trade; business inventories as shown on p. S-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
pp. 8-6 and 8-7; those for wholesale and retail trade on pp. S-11 and S-12.

" See corresponding note on p. 8-6.
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1 See note

durable, and nondurable appear on p. 7 of the March 1974 SURVEY and p. 44 ff. of the Dec,
@ Includes data for items not shown separately.
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S-6

SURVEY OF CURRENT BUSINESS

December 1974

Unless othlel;wisedst;tegﬁ Ix; footnotes below.hdnh 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown
th u.egma edition of BUSINESS STATISTICS Annual Oct. ‘ Nov. | Dee. Jan. Feb. | Mar. Apr. ; May | June | July | Aug. | Sept. Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Bhipments (not seas. adj.)—Continued

Durable goods industries—Continued
Fabricated metal produets. _..._._.._._. 4,739 | 4,021 | 4,048 )y 5,440 | 4,937 | 5,448 | r 5,652
Machinery, except electrical.. 7020 | 7,551 | 7.172 | 7,186 | 8,011 | 6,598 | 6,854 | r7,612
Electrical machinery.__.___.__ 5,662 | 5777 | 5,552 | 5731 | 6,024 | 5081 | 5416 | 6,005
Transportation equipmentd.._.__. 8,855 | 8941 | 9,105 | 9,591 | 10,040 | 8,032 ; 8, 10,199

Motor vehicles and parts_.______. 5,762 | 5, 5801 | 62291 6,485 | 5,169 | 5,236 | r 6,921

Instruments and related produets________ 1,240 | 1,316 | 1,244 | 1,816 | 1,419 | 1,242 | 1,366 |r 1,456

Nondurable goods industries, totalQ _. 37,244 | 38,562 | 38,124 | 38,391 | 39,866 | 37,805 | 41,065 |r 42,620
Food and kindred products. .._.. 12,653 | 12,939 | 12,171 | 12,281 | 12,5627 | 12,358 [ 13,469 |- 14,287
Tobaccoproduets_ ... ... 500 530 531 588 601 597 62 r 583
Textile mill produvets.......___.___.___.. 2,785 | 2,932 | 2,806 | 2,884 | 3,085 2,432 2,859 }r2,041
Paper and altied produets______.._______. 3,126 | 3,217 | 3,258 | 3,291 | 3,476 3,252 | 3,562 | r3,577
Chgmlcals and allied products.__ 6,452 | 6,720 | 7,004 { 6,987 | 7,158 | 6,580 | 7,026 |7 556
Petroleum and coal products..__. 4,173 | 4,374 | 4,400 | 4725 | 4,083 | 5,068 | 5,104 | r5 056
Rubber and plastics products......_._.. 1,842 | 1,019 | 1,085 | 1,967 [ 2,082 | 1,876 | 2,028 | 2,124

Shipments (seas. ad}.), totald .. ooeecooooo. 76,178 | 74,617 | 76,380 | 76,978 | 78,197 | 79,050 | 81,117 | 81,166 | 84,019 | 85,760 ir 85,937

By industry group:

Durable goods industries, total @ ... 41,055 | 30,465 | 39,094 | 40,073 | 40,635 | 41,232 | 42,538 | 42,785 | 44,122 | 44,825 |- 45,016 |r 46,548 |244,796
Stone, clay, and glass products. 2,162 2,175 2,311 2
Primary metals..._....._._.._. 6,792

Blast furnaces, steel mills_. 3,367
Nonferrous metals_ ... ... 2,495
Fabricated metal produets._._._______. 4,714
Machinery, except electrical. 6,614
Electrical machinery.____.__ 5,382
Transportation equipmentd. 9,783
Motor vehicles and parts..__. 6,668
Instruments and related produe 1,282

Nondurable goods Industries, total® ... do. . ]eeeccemcoficiianan 33,702 | 85,123
Food and kindred products....__ 11,739 | 12,180 4
Tobacco produets_______.__ 53 528 55 535 544 5 584
Textile mill products_....__ 2,637 | 2,642 | 2,793 | 2,816 | 2,759 | 2,851 2,902 2,824 2,796
Paper and allied products.. __ 2,898 | 2,801 | 3,009 [ 8,067 | 3,001 3,235 3,310 | 3,322 | 3,453 | 3,521 [r3 484
Chemicals and alPied products. 5,805 | 6,140 | 6,127 | 6,315 | 6,435 | 6,400 | 6,520 | 6,731 | 7,163 | 7,235 -7 346
Petroleum and coal products... 3,456 | 3,663 | 3,746 | 4,077 | 4,404 | 4,531 ( 4,792 | 4,875 ( 5,108 | 511215036
Rubber and plastics produets. _________ d 1,794 | 1,754 ] 1,830 | 1,819 | 1,826 | 1,879 | 1,907 | 1,946 | 2,033 | 2,028 | -2 g78

By market category:

Home goods and apparel...__..__..____.... do.._.| 171,555 (180,572 | 6,878 | 7,178 | 6,961 § 7,083 | 7,152 | 7,433 | 7,476 | 7,878 | 7,521 | 7,121 | 7,327 {r7,429 | 7,573

Consumer staples. .. ... do._._{1146,257 [1 166,933 | 14,479 | 14,915 | 14,746 | 15,267 | 15,167 | 15,218 | 15,034 | 15,157 | 14,896 | 15,628 | 16,105 - 16,072 | 16,503

Equipment and defense prod., excl, auto _[ 197,809 [1111,622 ,534 | 9,849 [ 9,808 | 10,009 [ 10,116 | 10,335 | 10,433 | 10,496 | 10,919 | 10,533 | 10,601 |r 10,991 | 11,454

Automotive equipment..._______ 179,835 [191,045 | 8,306 | 7,980 | 6,724 | 6,792 | 6,424 | 6,327 | 6,744 | 6,990, 6,041 | 8,342 | 8,406 i r8,290 | 8,660

Construction materials and supplies. 163,500 {172,361 | 6,112 | 6,301 | 6,314 ] 6,192 6,376 | 6,329 | 6,436 | 6,631 | 6,538 | 6,492 [ 6,591 [+6,503 | 6,644

Other materials and supplies.__..__.___._ ~|r 285,242 1 333,345 | 29,272 | 29,955 | 29,974 | 31,046 | 31,743 | 32,555 | 32,927 | 33,968 | 34,351 | 35,903 | 36,730 |r 36,643 | 37,122

Bupplementary series:

Igousehold gurab]es ______________________ 131,354 1136,451 | 3,152 | 3,260 | 3,143 3,132 | 3,236 | 3,335 | 3,284 | 3,503 | 3281 | 3,192 | 3,200} 3,287 [r3 345

Capltal goods industriesd'. 1116,222 |1131,725 | 11,408 | 11,479 | 11,470 | 11,718 | 11,869 | 12,019 | 12,143 | 12,200 | 12,629 | 12,106 | 12,205 | 12,648 (r12,950
Nondefense o™ - .o cceoo._. 198,326 |1112,913 | 9,783 | 9,938 [ 9,965 | 10,166 | 10,259 [ 10,407 | 10,557 | 10,606 | 11,033 | 10,675 | 10,708 | 11,010 |r11,287
Defensed* 117,896 (118,812 | 1,625 | 1,541 | 1,505 { 1,552 | 1,610 | 1,612 [ 1,586 | 1,594 | 1,596 | 1,431 | 1,497 | 1,638 |r 1,663

Inventories, end of year or month:

Book value (unadjusted), total.._........._ do.__..| 107,415 | 120,312 {116,496 | 117,842 {120,312 {122,837 | 125,398 | 127,125 | 129,464 | 132,092 | 133,794 (136,178 | 130,223 141,638 |144,141
Durable goods industries, total _....._.__. do....| 69,803 5 76,309 | 77,154 | 78,835 | 80,460 | 82,181 | 83515 | 84,911 | 86,563 | 87,556 | 89,067 | 90,900 |- 92,512 | 03,925
Nondurable goods industries, total..._.__ do.___| 37,612 | 41,477 | 40,007 | 40,688 | 41,477 | 42,377 | 43,217 | 43,610 | 44,553 | 45,520 | 46,238 | 47,111 | 48,323 | 49,126 | 50,216

B%;)k lvaéue (seasonally adjusted), total.._.. do.__..| 107,719 | 120,870 | 117,224 | 118,435 |120,870 | 122,570 | 124,831 | 126,500 | 128,438 | 130,936 | 133,541 136,731 | 139,727 1r142,975 (145,083 {--------

ndustry group:
urable é'ooas industries, total 9.__.___ do....| 70,218 | 79,441 | 76,951 | 77,645 | 79,441 { 80,541 | 81,925 | 83014 | 84,108 | 85,715 | 87,366 | 89,286 | 91,004 |r 93,184
Stone, clay, and glass products____. do..._ , 463 2,813 | 2,720 | 2,737 | 2,813 | 2,863 | 2,861 | 2,052 | 3,027 | 3,100 | 3,210 | 3,317 | 3,458 | r3,552
Primary metals.__________________. a 9, 658 9,356 | 9,222 1 9,226 | 9,356 | 9,467 | 9,523 | 9,562 | 9,723 | 9,947 | 10,195 | 10,550 | 10,703 |r 10,940
Blast furnaces, steel mills. 4,672 | 4,677 | 4,617 4,672 | 4,601 | 4,632 | 4546 | 4542 | 4,674 | 4,709 | 4,855 | 4,908 | 5,073
Nonferrous metals. . ___....._.... 3,449 | 3,876 | 3,402 3,449 | 3,500 | 3,595 | 3,670 | 3,795 | 3,952 | 4,012 | 4,133 [ 4,178 |r4,211
Fabricated metal products. .. ___. 8,007 | 8,513 | 8792 89971 9,028 9,264 | 9,384 | 9,583 | 9,736 | 9,878 | 10,138 | 10,409 [r 10,705
Machinery, except electrica 16,703 | 16,164 | 16,365 | 16,703 | 17,021 | 17,405 | 17,603 | 18,102 | 18,528 | 18,937 | 19,271 [ 19,774 |- 20,237
Electrical machinery___ 12,559 | 12,102 | 12,302 | 12,559 | 12,740 | 13,016 | 13,133 | 13,341 | 13,496 | 13,662 | 13,889 | 14,189 |~ 14,299
Transportation equipm _ 18,233 | 17,766 | 17,763 | 18,233 | 18,339 | 18,460 | 18,671 | 18,400 | 18,782 | 19,113 | 19,349 | 19,541 (- 20,189
Motor vehicles and parts__._____. do....| 4,589 5,646 | 5,391 | 5391 | 5,646 5713 | 5,616 ,689 ,583 | 5,623 , 5,870 | 5,674 |+ 6,263
Instruments and related products..do._._| 2,717 | 3,268 | 3, 3,170 | 3,268 | 3,413 | 3,581 | 3,627 | 3,702 | 3,803 | 3,918 | 4,057 [ 4,021 |r4,177
By stage of fabrication:
Materials and supplies@ _..___..___ do....| 20,010 | 24,423 | 23,064 | 23,444 | 24,423 | 24,023 | 25,494 | 26,335 | 26,013 | 27,739 | 28,471
Primary metals_.____.____ ______ do....| 3,283 | 3,586 ) 3,376 | 3,494 | 3,586 | 3,665 | 3,772 | 3,915 | 4,140 | 4,350 | 4,482
Machinery (elec. and nonelec.)...do....| 6,516 | 8359 | 7,032 | 8,076 | 8350 { 8523 | 8742 | 9,006 | 9,283 | 9,586 | 9,809
Transportation equipment______. o....| 3,022 3,888 | 3,624 | 3,594 ,888 | 3,886 | 3,842 | 3,936 | 3,830 | 3,826 | 4,059
Work In process @ - .o oooaeeonn do.._.| 32,074 | 36,078 | 35,082 | 35,519 | 36,078 | 36,285 | 36,942 | 37,264 | 37,721 | 38,335 | 38,870
Primary metals_.___.___________ do__._ ,485 | 3,450 | 3,455 ,405 | 3,450 | 3,478 | 3,434 | 3,430 { 3,471 | 3,490 , 564
Machinery (elec. and nonelec.)-..do....| 11,250 | 13,407 | 12,983 | 13,203 | 13,407 ( 13,621 | 13,985 | 14135 | 14,419 | 14,718 | 14,930
Transportation equipment...__.. o....| 1,774 | 12,761 | 12,576 | 12,589 | 12,761 | 12,818 | 13,001 | 13,076 | 13,042 | 13,340 | 13,498 - 13,986
Finished goodsQ._..............__. do....| 18,134 | 18,940 | 18,805 | 18,682 | 18,940 | 19,333 | 19,489 | 19,415 | 19,474 | 19,641 | 20,025 | 20,506 | 20,675 |r 21,594
Primary metals______.___________ do.._. , 890 2,320} 2,391 | 2,327 | 2,320 | 2,324 | 2,317 | 2,217 | 2112 | 2,107 | 2,149 | 2,208 | 2,189 | r 2,376
Machinery (elec. and nonelec.)_._do. ... 7,001 7,496 | 7,351 | 7,388 | 7,496 | 7,626 | 7,694 | 7,685 | 7,741 7,720 7,860 | 7,926 | 8,071 | r8 363
Transportation equipment_.._ . do._..| 1,854 | 1,584] 1,566 | 1,580 | 1,584 | 1,635 | 1,617 | 1,659 | 1,618 | 1,616 | 1,556 | 1,602 | 1,508 | 1,648
Nondurable goods Industries, total@..do....| 37,501 | 41,429 | 40,273 | 40,790 | 41,429 | 42,020 | 42,906 | 43,486 | 44,330 | 45,221 | 46,175 s 48,723 |- 49,791
Food and kindred products. _..do. 9,421 10,584 | 10,172 | 10,432 [ 10,584 | 10,638 [ 10,791 | 11,035 | 11,164 | 11,057 | 11,094 | 11,428 | 11,738 |- 11,812
Tobscco products.. .. _do.._.| 2,369 2,460 | 2,425 | 2,446 | 2,460 | 2,569 | 2,589 | 2,588 [ 2,561 | 2,565 | 2,577 { 2,606 ! 2,709 {r2,726
Textile mill produets...__.__.___._ 4,044 4,589 1 4,407 | 4,521 | 4,589 | 4,707 | 4,675 | 4,733 | 4,769 | 4,789 | 4,863 | 5, 5,074 | 5,131
Paper and allied products._.___ 2,875 3,267 1 3,080 | 3,170 3,267 1 3,325 3,403 | 3,484 ) 3,656 | 3,778y 3,843 | 3,087 | 4,189 |r 4,350
Chemicals and allied products..... 7,018 7,268 7,185 | 7,208 | 7,268 | 7,263 | 7,663 | 7,655 | 7,836 ( 8,140 | 8,462 | 8,789 | 9,011 {rQ 444
Petroleum and coal products_._____ 2,300 2,626 | 2,474 | 2,548 | 2,626 | 2,731 2,868 | 3,002 | 3,312 3,555 3,711 3,676 | 3,820 | 3,924 | 3,849
Rubber and plastics products..____ do._..| 2,383 2,627 2,578 | 2,574 | 2,627 | 2,702 | 2,742 | 2,742 | 2,759 | 2,875 2,041 | 3,020 | 3,039 | r3,141 | 3,163 |--------
By stage of fabrication:
Materials and supplies....._..._._. do..._| 13,865 15.818 | 15,613 | 15,704 | 15818 | 16,335 | 16,751 | 17,062 | 17,535 | 18,046 | 18,506 | 19,111 | 19,623 |- 20,226 | 20,321
Work in proecess. .. . 5,968 6,897 1 6,347 | 6,442 | 6,597 6,568 | 6,754 | 6,732 | 6,922 | 7,056 7,307 A 7,681 | r7,748 , 833
Finished goods. ... ........__.. 17,668 { 19,014 | 18,313 | 18,644 | 19,014 1 19,126 | 19,40t | 19,692 | 19,873 | 20,119 | 20,362 | 20,831 | 21,419 |- 21,817 | 22,291
* Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate; total mfrs. two Census Bureau publications, ““Change Sheets” to Mfrs’. Shipments, Inventories, and

shipments for Oct. 1974 do not reflect revisions for selected components.
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d'As a result of
corrections in the aircraft, missiles, and parts industry data for this component have been
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in

Orders: 1967-73 (Series: M3-1.5), issued June and July 1974

shown separately.

Q Includes data for items not



December 1974 SURVEY OF CURRENT BUSINESS S—7
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
BylvI market cgtego(ri'y: )
ome goods and appare; 13,231 | 13,146 | 13,065 | 13,231 | 13,405 | 13,503 | 13,695 13,91 0
Consumer staples. ...—-.......... 16,024 | 15638 | 15,808 | 16:094 | 16,131 | 16,456 | 16753 | 10’ o0 }é i 17114(7) {; o }g o :%3: b %g ol
IA"an:p.oatrild defer;;e ngr?td.y excl. auto. 3_1], ;;32 3;),:3% 3.9, 8%% 371%40 3_1], g;g 32,238 | 32,721 33: 142 | 33,728 | 34,237 | 34,801 | 35,717 |r36,234 | 36,983 |-
utomotive equipm B , 305 , 7,307 7,378 ) 7,676 7,739 7,549 | , -
Construction materials and supplies. 8931 | 10,220 | 9,764 | 10,019 | 10,220 | 10,287 | 10441 | 10,669 13: %2% 13, %22 11,685 | 12,055 | 12,453 rlgi ;gi 13, égg )
Bu%gign r:r?tt:g,a;se Slel;l. supplies.._........ do....| 39,231 | 42,950 | 41,353 | 41,923 | 42,950 | 43,776 | 44,886 | 45,284 | 46,453 | 47,814 | 48,886 | 50,274 | 51,282 |r52,597 | 53,592 |-.-..---
Household durables_ .. _________________ 6,263 | 6,210 ( 6,112 | 6,263 | 6,352 6,637 | 6,682 ) 6629 | 6,721 | 6,827 | 6,967 7,217 | r 17,368 536 |--coo---
Capital goods industrles. - ,103 | 34,200 | 34,541 | 35,103 | 35,553 | 36,205 | 36,752 | 37 263 | 38,010 | 35,567 | 89,154 | 40,189 |r40)675 | 41,415 |-
Nondefense.. ... _..........._... . 29,488 | 28,669 ( 29,033 | 29,488 { 29,874 | 30,368 | 30,786 | 31,285 | 31,891 | 32,366 | 32,851 | 33,758 ir34,208 | 34,936 |-
Defenso. ... -wooeeeoones d 5615 | 5531 | 5508 5615 | 5679 | 5837 | 596 | 5078 | 6,119 | 6,201 | 6,303 | 6,431 |r6,377 | 6,479 |- .22
New orders, net (not seas. adj.), totald"_..__. 755,061 | 886,029 | 78,661 | 78,052 ! 72,686 | 74,948 | 81,480 | 83,377 84,865 | 88,834 | 81,628 | 87,306 |r89,802 1 1
Durable goods industries, totald- 411,291 | 493,171 | 43,829 | 42,080 | 39,105 | 40,566 | 44,158 | 44,736 ﬁjéﬁi 46504 | 40,001 | 43928 | 46,332 r47" 2 % o 142,032
Nondurable goods industries, total. .. 343,770 | 392,858 | 34,832 | 35,072 | 33,581 | 34,382 | 37,322 | 38,641 | 38 248 | 38,361 | 39,773 | 37,700 | 40,974 |r42,373 | 42,242 |----.. .-
N%W (l)t%ersé net (seas. adj.), total e oo ... _|2755,061 | 2886,029 | 77,025 | 78,601 | 76,202 | 78,139 | 79,127 | 79,547 | 82,059 | 85,264 | 85,176 | 87,517 | 90,393 |r87,147 | 86,382 |--------
¥ Industry group:
byl G o, a0 ..o AL | 0L |4ty 0 | 1 | s | s | ) I 8 e
rimary metals_ ... ... _.___.._._ o d g g y , 3 9, 002 , y 0,010 , 61 17,92
Blaat-furnases. steelmiiis 20,813 | 39,013 | 3,309 | 3,100 | 3,014 ] 2,037 | 3863 | 3,037 Z; 232 4,653 | 4,922 | 4,655 | 5,777 :i, 211 ’ 2: :%g ........
Nonferrous metals. . . ..o .o 21,670 | 27,436 | 2,516 | 2,582 | 2,557 | 2,899 | 2,720 | 2,784 | 2'op4 | 3,142 | 3,115 | 2,780 | 2,918 | 2,960 | 2,663 |--------
I;;br}l]cated metal pr?duc§s.l. ........... ‘ég' 2,713 2(7)' ggé ?‘ %?i $ g?; ?v ggg ;’v (l)g‘; gvgg g' (1)‘153 5,557 | b,604 g g%? g: é}g 5,784 175,871 | 5513 |-.--o---
achinery, except electrical__ g 3 f f , f B 3 7,734 | 8,087 g 3
Electrical machinery......._. 57,171 67,473 5,816 | 5,788 | 5,399 6, 269 6,180 | 5,751 6, 20 6, 548 5,920 !
el 0 | S| g3 s dme) d) ) g
rcraft, missiles, and partsd'........ do___. 8 3 s 3 , s , 31 ) 1,795 | 2,064 | 1,896
Nondurable goods industries, total_.___._do___. 343,770 | 392,858 | 33,721 | 35,126 | 35,265 | 36,624 | 36,860 | 37,573 | 37,935 | 38,534 | 38,328 { 39,808 | 40,930 |r40,745 | 41
Industries with unfilled ordersd. 89, 291 99, 484 8, 465 8, 687 8,,601 9,'033 8,002 8,'908 9,263 9: 362 9,219 9, 447 9,592 | r 9: 437 9: ggg
Indusiries without unfilled ordersy. 254,479 | 293,374 | 25,256 | 26,439 | 26,664 | 27,591 | 27,968 | 28,665 | o8, 672 | 20,172 | 20,100 | 30,361 | 31,338 |:31,308 | 31,670
By market category:
ggme goodst anld apparel :1?116’ ggg 221(85% 3861(3) 12, %g IZ' 3'17«% 6, 858 175, égg 12,022 7,488 | 7,530 | 7,928 | 7,480 | 7,120 | 7,250 {7,263 | 7,540
nsumer staples. ... 3 , X 14,749 X 189 | 15,215 | 15 027 | 15,147 | 14,902 | 15,620 | 16,101 |r16,085 | 16,501
Equip. and defense prod., excl. auto. 2101,209 [2121,084 | 10,470 | 11,413 | 10,702 | 11,286 | 11,078 | 10,974 111533 11,026 | 11,863 | 12,126 | 13,066 |12, 025 | 11,409
éutomotlye equipment 2 80,395 293,479 1 8,307 8,018 | 6,887 6, 882 6,4 6,394 6, 969 7,221 7,299 8,297 | 8,507 (8,230 | 8,279
onstruction materials and supplies. 3 6,630 | 6,558 | 6,897 § 6,539 6,779 | 6,877\ ¢ o098 | 7,087 | 7,054 [ 7,077 | 6,960 | 6,952 | 6,585
Su%t}}g;‘n r;m{enals eind supplies._.........._. do_._.[2290,984 [2346,423 | 30,182 | 30,427 | 30,199 | 31,014 | 32,620 | 32,809 | 33 996 | 35,955 | 36,578 | 37,277 | 38,509 |r36,592 | 36,068
p ntary series: ’
Household durables. ... ... __.____ 2 36, 761 3,220 | 3,358 | 3,015 3,168 | 3,153 | 3,376 36 | 3,674 | 3,247 | 3,184 | 3,133 |r3,128 | 73,204
Capital goods industriesd 214,072 | 12,755 | 13,284 | 12,393 | 13,186 | 13,479 | 12,762 12’ 352 13,883 | 13,763 | 14,177 | 15,034 |13, 510 |12, 784
Nondefensed._ _..........._.. 2123,723 | 10,928 | 11,160 | 10,943 y 11,415 | 11,300 | 11,925 | 11,804 | 12,011 | 12,800 | 11,805 |r11,832 {r11,383
Defensed .. .o 220,349 | 1,827 | 2,124 | 1,450 2,183 ( 2,064 | 1,462 1,527 | 2,079 | 1,782 1, 377 1 3,229 |r1,678 | 1,401
Unfilled orders, end of year or month (unadjusted).
total o™ el mil. $__| 84,197 | 113,452 | 108,861 | 111,401 | 113,452 { 117,149 | 120,559 | 122,546 | 124 875 | 127,350 | 129,656 { 133,800 | 137,762 {138,614 {136,791 |........
Dursble goods Industries, totalg" .do..__| 80,228 | 108,715 | 104,221 | 106,722 | 108715 | 112,101 | 115,522 | 117,429 | 170632 | 122,137 (124,536 (128,786 | 132,837 |-133,935 |"133,191 [i131,185
Nondur. goods ind. with unfilled orders®....do._._] 3,969 4,737 | 4,640 | 4,679 | 4,737 | 4,968 | 6,037 | 5,117 | 59243 | 5,213 | 5,120 | 5,014 | 4,925 {4,679 | 4,466 (...
Unfilled orders, end of year or month (seasonslly
adjusted), totalo®. . _ ... mil. §._| 84,948 | 114,694 ] 110,686 | 113,015 | 114,694 | 116,445 | 118,599 | 119,955 | 122 061 | 127,114 | 131,129 | 134,623 | 139,256 |r140,467 1138, 894
By industry group: ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ i N
D%rr?ggx gyo?gestgxsdustries, total 9 - oo 30“" 83’ géi 1(1)3, ggg 1135,353 11%8,331 109,862 1];1,(:)%38:;1 1133,5;351 11151,&257 117,817 | 122,016 (126,082 129,631 134,305 |135,695 [r134,224 [1133.143
.................. f 3 3 14,844 7 14,106 | 16,688 | 17,316 | 17,9 19,438 |r19,636 |r18,993 {118,275
Blast furnaces, steel milis. . 9,884 | 10,300 | 10,051 | 9,884 | 5,701 | 8,401 | 8,019 | "5314 | 9,302 | 10,624 | 11178 | 12,535 {12,501 | 11,911 |--..
Nonferrousmetals............__._.__. 2,787 | 2,730 | 2,816 | 2,787 | 3,106 | 3,058 | 3,136 | 3 298 | 3,686 | 3,725 | 3,515 | 3,541 |r3,604 | 3,554 |.-------
P@Qgﬁggt;g rz:g:;gz?&%c,ts-l ............ %g 33; ;g ggg g,sgt 15,122 %ggg %g%g %6,301 17,079 | 17,560 | 18,411 | 19,244 | 19,669 |r20,264 | 20,245 |--------
) , rical.. s , ,321 | 22,002 4,207 | 25,057 | 26,137 | 26,882 | 28,261 ; 29,169
%lzg;;%ﬁ;lt;?&céﬂeneri%.__ﬁig... 15148 ég, gég ég. 11582 313,706 19,718 ;{):gi? 32111018 3?1,143 21,617 | 22,218 | 22,453 | 22,497 | 22,489
quipmenta.__._ 5 5 , 076 | 30,355 , ,607 | 31,430 | 31,400 | 31,730 | 32,082 | 32,764 | 34,421
Alreraft, missiles, and partsg'....____ do._1| 16,933 | 18,307 | 18,337 | 18,456 | 18,397 | 18,626 | 18,941 18,848 18,555 | 18,603 | 18,349 | 18,220 { 19,875 |r20,422 | 20,585 |--------
Nondur. goods ind. with unfilled ordersé®..do._._{ 4,034 4,832 4712 | 4,718 4,832 5061 | 5,016 5028 | 5144 | 5008 | 5047 | 4,956 | 4,051 | 4,772 | 4,535 |___.___.
By market category:
Home goods, apparel, consumer staples___do 2,432 2,881 1 2,885 | 2,978 | 2,881 | 2,949 } 2,852 | 2,906 | 2961 | 3,004
s , 1 3 s 3 A 2 8 y 3 2,9 2,958 | 2, r2,722 | 2,687
Equlp. and defense prod., incl.auto.*____do_._.| 43,293 | 55,295 | 52,724 | 54,327 | 55,295 56,663 | 57,631 | 58, 342 59, 623 61,328 62,6%8 64,179 | 66, ?Zg 67,712 | 67,285
oé’ﬂ’iﬁiﬁiiﬁl‘i’?ﬁ?i‘é&‘iﬁp‘z’}{i Ssupphes. d :123. ggg ‘]é’ égg 4113' 323 13,?% 14,165 i%.gg i}%g ig'é‘% 15,726 | 16,182 | 16,609 | 17,282 | 17,650 |r18,101 | 18,041
............. 3 A 1,664 | 42, 42,353 5 ) 44,611 | 46,600 | 48,830 | 50,204 | 51,9081 [r51,932 | 50, 881
Supplementary series: ! ’ ' ' 4 ’ ’ ’ '
Household durables__._.....___._.._.__._. 1,933 2,254 | 2,281 | 2,379 | 2,254 | 2,289 | 2,208 | 2,249 | o 2,371 2 r2 r2,052 |1
Capital goods industtiess? 45,003 | 61530 | 65,854 | 60,05 | 61590 | 63,048 | 62,661 | 65,206 | 65 370 | 68202 | 6 ss | 71,007 | 74,430 |7 308 |75 198 175, So
---------- , , , , . , . , \ . . 1439 [r75,302 |r
ggpdefegsed' ........... 30,023 | 40,840 | 38,639 | 39,862 | 40,840 41,676 | 42,834 | 43,728 45,004 | 46,295 23, ggi 49, 393 ;3_ 433 rsir’, ::;’23 +51,413 iZi’ 323
G p1:1- T 19,070 { 20,740 | 20,215 | 20,797 | 20,740 | 21,872 | 21,827 | 21,678 | 21,622 | 22,107 | 22,261 ) 23,941 [r23,979 [r 23,715 124,432
BUSINESS INCORPORATIONSG
New incorporatfons (50 States and Dist. Col.):
gﬂ;:g{,usﬁed -a -~ --a---i ................. nm)nber-_ 316,601 | 329,646 | 26,931 | 24,268 | 23,145 | 28,617 | 25,338 | 28,270 | 30,948 | 30,297 | 26,012 | 29,168 | 24,992 | 23,895 }..-c...|______.
ally adjustedt_ ... ____ T T PR R, 26,809 | 26,718 | 24,627 | 26,209 | 27,142 | 26,578 | 20,406 | 28,012 | 25,877 | 28,036 | 26,139 | 26,143 |. ... ______
lNDUSTRIAI},AiALh[I]%lgOMMERCIAL
SC
Fallures, total number._ 9, 566 9, 345 772 739 693 795 97 971 802 925 789 782 709
e uba| Lu| 1| 01| 1| we| | dm| uo| loo| ws| M| it
______ . . . 161 140 169 152 142 117
!ﬁ'h:nﬂfacturing and mining________________ do....| 1,876 | 1,463 117 116 119 135 131 149 112 147 1?2 124 116
R Qoo &38| 4BL| | 3| iy W) ) a2 ) 7 sy 8, B
............................ I 4 8 106 67 89 70 85 61
Liabilities (current), total thous. $..]2,000,244 (2,298,606 185, 660 |218, 673
stotel ol . $..12,000, y 245, 618 [337,284 {213,133 (204, 587 1209, 758 (875,693 (2 153,403 [232,681 (217,014 |._ ...l ______.
8gnmsrtr;3rctiial service... oo 7| 231,813 | 244,958 | 30, 201 [ 22,378 | 20,759 [ 69,548 | 20,508 | 19,652 | 65,332 | 18,349 ii 1o 2%, 950 ?2, 16,787 |---o2| 11T
Massuetion...._- SR o._..| 193,530 | 300.075 | 34,791 | 16,444 | 24,807 | 47,237 | 47,085 | 36,301 | 20,134 | 28,437 | 42,814 | 30,412 | 17,826 | 29,914 [-oocooo| ...
Reufacturing and mining.........__.. do____] 766,991 | 797,490 | 60, 44,707 | 65,696 | 88,618 | 96,031 | 60,849 | 39,928 | 67,789 | 45,826 | 27,312 | 78,931 | 75,381 |.e..o. | .
S do 558,270 | 672,831 | 41,487 |115,026 |113,393 |106,240 | 27,687 | 65, 38,726 (233,803 | 87,269 | 47,816 (100,839 | 75,481 || . .
Eatlure ameat v - 274,252 | 18,781 | 20,118 | 11,963 | 25,641 | 21,822 | 22,312 | 45,638 | 27,315 | 25,426 | 26,913 | 14,025 | 17,501 |-..ooof 2 21 -
rate (seasonally adjusted)
No. per 10,000 concerns..| 238.3 | 236.4 37.01 3471 3571 35| 31.51 40.8 3.1 307! 370! 3771 33.4 45.2 bl

r Revised. » Preliminary. ! Advance estimate; totals for mfrs. new and unfilled orders
I ? Based on unadjusted data.
g ISeel c((l)rrespondmg.note on p. S-6. Q Includes data for items not shownl separately.

. t;lﬁ ludes textile mill products, leather and products, paper and allied products, and
printing and publishing industries, unfilled orders for other nondurable goods are zero.

for Oct. 1974 do not reflect revisions for selected components.
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and plastics products) sales are considered equal to new orders.
Bradstreet, Inc. (failures data for 48 States and Dist. of Col.).
1971 to reflect new seas. factors; revisions prior to Feb. 1973 will be shown later.

T For these industries (food and kindred products, tobacco manufactures, apparel and other
textile products, petroleum and coal products, chemicals and allied products, and rubber

® Compiled by Dun &
t Revised back to Mar.



Q-8 SURVEY OF CURRENT BUSINESS December 1974
1973
Unless otherwise stated in footnotes below, data 1972 1973 1974
through 19ZZnnd descriptive notes areT ag sl}%vgn in
the 1973 edition of BUSINESS STATIST Annusl Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May l June I July I Aug. | Sept. I Oct. | Nov.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARME
Prices recelved, all farm products 320 438 468 461 470 504 518 492 466 445 419 444 461 451 470 462
CLOPSR e e e oo mm 260 370 408 410 441 470 497 489 463 455 450 461 483 477 516 506
Commercial vegetables. 328 379 323 338 343 352 407 357 369 429 414 410 371 370 392 431
T IR 245 274 322 335 403 429 439 452 494 412 407 388 381 375 436 416
Feed grains and hay... 183 283 331 330 851 376 400 391 351 365 369 406 468 467 490 485
¥ood grains 192 378 506 518 570 620 649 596 486 440 446 493 481 490 545 552
Frait_... 213 332 377 339 324 339 332 339 334 347 396 350 377 370 391 348
TODACEO. o - - oo oemmm e mm 685 718 728 738 768 762 764 764 765 765 765 749 854 893 903 900
T e bm——" o B OB B D 8 B B B8 8 % s 88 e 8
alr’ TOdUCLS . e - —_m-
Mea{"Y a%imals_- 494 666 671 637 606 680 668 615 577 534 471 548 567 513 508 486
Poultry and eggs 137 232 252 242 250 255 252 228 205 178 166 180 193 218 221 227
Prices paid:
R A —— el Bl gl sl sl el Bl o8 o8 o8 8RB BB E
am; vin, eIms. - 7
Produsc'tlon 1§ems ........................ d 350 420 439 439 448 461 463 466 479 477 482 489 512 522 525 526
All commodities and services, interest, taxes. and
wage rates (parity index).....__ 1910-14=100-_ 432 496 514 519 525 538 545 549 562 564 568 573 590 599 603 610
Parltyratio § oo 74 88 91 89 90 94 94 90 83 79 74 71 78 75 78 76
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
Al temsY. . oo 1967=100..| 125.3 133.1{ 136.6 | 137.6 | 138.5 | 139.7 | 141.5 | 143.1 |r143.9 |r145.5 [ 146.0 {7 148.0 |r149.9 | 7151,7 |r153.0 | 154.3
Special group indexes:
pAll itegms less sheltet__ ... 122.9 131.11 134.5 135.6 | 136.5 | 137.8 | 130.8 | 141.5 i r142,3 |r144.0 |r145.4 {7 146.4 | - 148.3 | 7 150.0 | r 151. 2 152.5
All items less f00d....... 125.8 130.7 1 133.1 | 134.0 | 134.8 | 135.6 | 136.8 | 138.4 |7139.6 |7141.3 [r142,0 {7 144.4 | r146,1 {7 147.8 |~ 140.1 150.4
All items less medical care?. 124.9 132.9] 136.4 | 137.5 | 138.4 | 139.7 | 14L5 | 143.1 |r143,9 |r145.4 [r146.8 {7 147.9 | r 149.7 { * 15L.5 | r 152.8 154.2
CommoditiesY. . ... ... 120.9 129.9  133.5 | 134.7 | 1357 ) 137.0 | 139.3 | 141.0 {r141.8 |r143.4 |r144.8 |7 145.6 [r147.6 | 7 140.4 | 7 150.7 152.0
Nondurables.._ ... 121.7 132.8 1 137.4 | 138.9 | 140.3 ) 142.1 | 145.2 | 147.2 | 147.8 | 149.3 | 150.4 | 150.9 | 153.0 | 154.8 | 135.8 157.2
Nondurables less food_- 119.8 | 124.84{ 127.0} 1285 130.0] 13L.3 | 133.5, 136.1 | 137.7 | 139.5 | 141.0 | 141.8 | 143.7| 1453 | 146.1 147.2
Durables] ... ooo... 118.9 121.9 | 123.2 1 123.3 | 123.2] 123.3 | 123.4 1243 |r125.6 |r127.5 |r120.7 |7181.5 |~ 133.2 | 7 134.8 |7 136.8 138.0
Commodities less foodf 119.4 123.5 1 125,41 126.3 ! 127.1 1 127.9 | 120.2 | 131.1 |r132.6 |r134.5 [r136.2 | 7137.5 |~ 139.3 {7 140.9 |7 142.2 143.3
Services ... ___....... 133.3 139.1 | 142.2 | 143.0 | 143.8 | 144.8 | 1458 | 147.0 | 147.9 | 149.4 | 150.9 | 152.5 | 154.2 | 155.9 [ 157.3 158.6
Serviees lessrent__.__._. 135.9 141.8 145.2 146.1 146.9 148.0 149.1 150. 4 151. 4 153.1 154.7 156.6 158.4 160.3 161.9 163.3
FOOAQ oeenmmccmcaen 123.5 141.4 | 148.4 | 150.0 | 151.3 | 153.7 | 157.6 | 159.1 | 158.6 | 159.7 | 160.3 | 160.5 | 162.8 | 165.0 | 166.1 167.8
Meats, poultry, and fish. . 128.0 160.4 { 170.7 | 167.4 | 165.8 | 160.2 | 174.2 | 17L.6 | 164.4 | 158.6 | 155.1 | 154.6 | 162.1 | 166.3 | 163.7 164.0
Dairy produets. ___........ 117.1 127.9 ) 137.3 | 141.2 | 144.9 | 146,3 | 149.3 | 151.5 | 153.7 | 154.6 | 153.8 | 151.6 | 150.7 | 151.1 | 1517 152,7
Fruits and vegetables. ... 125.0 | 1425 | 138.8 | 143.7 | 1453 | 149.7 | 155.9 | 162.5 | 163.0 | 177.7 | 183.1 | 178.7 | 168.2 | 162.9 | 162.4 164.3
Housing. . ..ocooeooone. 129.2 135.0 | 138.1 139.4 | 140.6 | 142.2 | 143.4 | 1449 146.0 | 147.6 [ 149.2 | 150.9 | 152.8 | 154.9 | 156.7 158.3
Shelter 9. 134.5 140.7 | 144.7 | 1456 | 146.4 | 147.4 | 1483 | 149.4 | 150.2 | 15L.3 | 152.8 | 154.4 | 156.1 | 158.1 | 159.9 161.2
1113 AR 119. 2 124.2 | 125.9 ¢ 126.3 | 126.9 ] 127.3 | 128.0 7 128.4 | 128.8 | 120.3 | 120.8 | 130.3 | 130.9 | 131.4 | 132.2 132.8
Homeownership. ... oo oo ... 140.1 146.7 | 151.5 | 152.6 | 153.6 | 154.8 | 155.8 | 157.2 | 158.2 | 159.4 | 161.2 | 163.2 | 165.4 | 167.9 | 170.1 1717
Fuel and utilities ¢ 120.1 126.9 | 128.6 | 132.1 ) 135.9 | 140.8 | 143.5 | 144.9 | 146.9 | 148.6 | 149.4 | 150.9 { 152.6 | 154.0 | 1352 157.1
Fuel ofl and coal_..__ 118, 5 136.0 | 1411} 155.6 | 172.8 | 194.6 | 202.0 | 20L.5| 206.5| 21L.0) 2142 | 218.5| 220.9 | 2227 225.5| 220.2
Gas and electricity o. 120. 5 126.4 | 127.4 | 129.8 | 131.0| 1343 | 137.3 | 140.0 | 141.9 | 143.9{ 144.5| 146.2 | 1485 150.2 ) 15L.5 | 154.0
Household furnishings and operation..... do....| 1210 124.9 | 126.7 | 127.5 | 128.0 | 120.0 | 130.1 | 132.6 | 1340 | 137.0( 139.2 | 141.4 | 143.9 | 146.6 | 149.0 | 1510
Apparel and upkeep.. ..o 122.3 126.8 1 129.6 | 130.5 | 130.5] 128.8 | 130.4 | 132.2 | 133.6 | 135.0 | 1857 | 135.3 | 138.1( 139.9( 141.1 142. 4
Transportationy__..._.__. 119.9 123.8 1 125.0 | 1258 | 126.7 ] 1281 | 120.3 | 132.0 [r133.7 |[*136.3 {r138.8 |7 140.6 |r141.8 | r142.2 | 142.9 143. 4
Private... 117.5 1215 | 1229 123.8 | 124.6 | 126.2 ) 127.5 | 130.4 [r132.4 [7135.3 {r137.7 | r130.7 |~ 140.5 | r141.4 |7 142.3 142.7
New cars. . 111.0 1ILL} L9} 112.2) 112.0 112.9{ 1127 112.8 | 113,3 | 114.6 | 116.4 | 118.0 | 118.1{ 118.4 | 123.7 124.5
Used cars . 110.5 117.6 | 118.5 1 116.1 | 112.6 | 107.0 | 103.0 | 102.2 |»107.0 |7 114.4 |»122.2 | r127.9 | r132.0 | r135.9 | r 130.4 141.6
Public.. ... ... 143. 4 144.8 | 1452 144.6 ] 146.5 | 146.0 | 146.2 | 146.6 | 146.3 | 146.3 | 148.6 | 148.6 | 148.7 | 148.8 | 148.8 | 149.5
Health and recreation 9 .. 126.1 130.2 | 1321 | 132.6 | 133.0] 133.7 | 134.5| 135.4 ) 136.3 | 137.7 | 139.4 | 141.0] 142.6 | 144.0 | 145.2| 146.3
Medical care. 132.5 137.7 | 140.6 | 140.9 | 141.4 1 1422 ; 143.4 | 144.8 ) 1456 | 147.2 | 149.4 | 151.4 | 153.7 | 155.2 | 156.3 | 157.5
Personal care___..._..._ 119.8 125.2 | 127.3 | 128.1 | 120.2 }§ 129.8 | 130.8 | 131.8 | 133.1 | 134.9| 136.5 ! 137.8 | 139.3 | 141.2 { 143.0 144.2
Reading and recreation......_ 122.8 125.9 ) 127.2 | 127.5 | 127.6 ] 128.3 | 128.0 | 120.5 | 130.4 | 132.0 133.5| 134.6 | 1352 | 137.0 | 137.8 138.8
Seasonally Adjusted}
149.1 [ 151.2 [ 151.9 § 154.5 | 157.9 | 158.8 | 158.1 | 159.5 ) 160.0 | 159.4 | 161.7 | 164.7 | 166.9 | 160.2
149.7 | 151.6 | 152.4 | 155.2 | 159.3 [ 160.0 | 158.9 | 160.2 ) 160.4 | 159.0 | 161.7 | 165.0 | 167.7 170.0
Fuels and utilities. ... .. .......o.....o__ . 129.2 | 182.2 ) 136.0 | 140.7 | 142.9 | 144.2 | 146.3 | 148.3 | 149.7 | 151.2 | 152.9 ) 154.6 | 136.0 157.3
Fuel oil and coal 141.8 | 156.2 | 1738.3 | 193.6 | 200.4 | 199.3 | 205.3 | 210.8 | 214.8 | 220.5 | 221.8 | 228.6 {*226.6 | 230.1
Apparel and upkeep 128.6 | 129.1 | 129.5| 129.8 | 131.2 | 132.5| 133.6 | 1345 | 1356 | 136.5 | 139.6 | 139.6 | 140.0 140.9
Transportationt_ . ... 125.0 | 125.8 | 126.6 | 127.8 | 120.7 | 132.5 {-133.8 |~ 135.9 | r138.1 {r140.0 {r141.2 | r143.3 | 7 142.9 143.4
Privatef. __ 1228 ] 123.7 | 124.5| 126.2 | 128.0 | 13L.1 {r132.5 |7134.9 [r136.9 |r139.0 |r140.4 |r142.5 |7 142.2 142.6
New cars. 1.8 | 11.6 (| 11L0 | 111.2 | 111.4{ 112.0| 112.8 | 114.4 | 116.8 | 119.0 ) 119.7 ] 122.2} 123.6 123.9
Commodities. ...... 183.5 | 134.7 | 135.7 | 137.6 | 139.7 | 1411 |r141.8 |7143.3 |r144.5 |r145.2 {7 147.5 | 149.3 {7150.7 | 152.0
Commodities less food¥ 1250 | 125.9 | 126.7 | 128.3 | 120.7 | 13L.5{r132.7 |r134.2 |r135.8 | 137.6 |~ 139.6 |~ 141.0 | "141.8 142.9
WHOLESALE PRICESS
(U.S. Department of Labor Indexes)
Spot " tN‘;t Segsolnally Adj&lis:ed
pot market prices, basic commodities:
22 Commoditles......_.. _1067=100._{ 1120.0 | 1173.8 | 192.0 | 192.1 | 204.3 | 213.3 | 232.0 | 233.0 | 230.8 | 221.6 | 224.4 | 236.9 | o240.8 | 230.5 | 231.5| 227.8
9 Foodstuffs____________...______________. do___.| 11150 | 1175.2 | 197.7 | 19L.5| 107.7 | 209.4 | 231,9 | 226.8 | 220.1} 21511 219.7 1 250.0 | 266,9 | 255.2 | 276.9 282.0
13 Raw industrials. -do._.} 1123.0 | 1173.1] 1881 1924 208.9 | 215.9 | 232.0 | 237.2 | 238.4 | 226.2 | 227.5| 228.2 | 224.2 | 214.7 | 204.4 196.4
Allcommoditles .__._______._.._______.._____. do....| 119.1[ 134.7{ 1387 1390.2{ 141.8 | 146.6 | 149.5| 151.4 | 152,7 | 155.0 ! 155.7 | 161.7 | 167.4 | 167.2 [7170.2 | 171.9
By stage of processing:
}Jru e materials for further processing....do_._.| 127.6 173.9 | 185.7 | 1827 186.4 | 201.3 | 205.6 | 200.6 | 102.7 { 186.5 | 178.5 | 104.5 | 203.5) 196.8 | r200.3 198.2
el aneee Sovles el el B ) MY M) M) 3] e e | ) et e
......................... o___. g .9 . X . . X . 142, . . . . 3 - :
Consumer finished goods . .do....| 116.6| 120.2 133.0{ 133.8 | 1355| 139.0 | 143.2 | 143.8 | 144.7 | 146.0 | 145.4 | 149.0 | 152.1 ] 153.2 |r156.0 | 158.8
Producer finished goods......_..__.___do....| 119.5 123.5 | 125.1 | 125.7 | 126.7 | 128.3 | 120.3 | 130.9 | 132.4) 135.9 | 138.7 | 141.5 | 1452 ) 148.0 | 1519 154.1
By durability of product:
Durablegoods_.______..____.____________ do.__ | 1211 127.9 1 120.7 | 13L.1| 132.7| 134.8[ 136.5| 139.8 | 143.4 | 147.3 | 150.0 | 153.5 | 156.4 | 158.0 | 159.8 | 160.7
Nondurable goods___._.__ .~ . 777 do.._ 1176 | 130.9 | 145.5 | 145.4 | 1486 | 155.5 | 1590.3 | 160.1 | 159.7 | 160.8 { 160.1 | 168.0 | 175.6 | 174.1 |~ 178.1 180.4
Total manufactures..__..._________ ] do.__.| 1179 | 129.2| 132.0| 132.8 | 135.1| 138.6 | 140.9 | 143.6 | 146.0 | 149.3 | 151.5 | 156.4 | 161.8 {r162.4 | 165.2 } 166.2
Durable manufactures. ________________ do____ 121.1 127.4 | 129.0 | 130.1 131.6 { 133.8 | 135.0 | 137.9 | 141.1 | 145.6 | 148.4 | 151.7 | 154.8 {r156.6 | 158.6 159.6
Nondurable manufactures__.._________ do.___] 114.7 1301 1350 1355 138.6 ] 143.4 | 146.8 | 140.4 | 150.9 | 153.1| 1545 | 161.1 ] 168.8 | 168.2 ] 1718 172.9
! Computed by BEA.  ¢Tncludes data for items not shown separately. § Ratio of iEffective June 1974 SURVEY, indexes have been restated to reflect new seasonal factors;

prices received, to prices paid (parity index).
commodities see respective commodities.
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d'For actual wholesale prices of individual
© Goods to users, incl. raw foods and fuels.

data for periods prior to April 1973 on the new basis will be shown later.

in the used car component. The revised indexes are the official ones,

9E Tective with the
December 1974 SURVEY, indexes have been revised back to April 1974 to refiect the correction



December 1974

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 1573 1973 1974
through 1972 and descriptive notes are as shown - y -
In the 1973 edition of BUSINESS STATISTICS Annual Oct. I Nov. | Dee. | Jan. | Feb. | Mar. [ Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued
(U.S. Department of Labor Inderes)—Continued
All commodities—Continued
Farm prod., processed foods and feeds_1967=100_.] 122.4 159.1) 166.8 | 164.4 | 168.0 | 177.8 | 180.6 | 176.2 | 169.6 | 167.4 | 16L.7 | 172.7 | 183.4 | 179.1 |r185.1 | 189.0
Farm produets @ —-...__._.__.._________ do..._| 125.0 176.3 | 188.4 | 184.0( 187.2| 202.6 ( 205.6 | 197.0| 186.2 | 180.8 | 168.6 | 180.8 | 189.2 | 182.7 | 187.5| 187.8
Frults and vegetables, fresh and dried..do.__. 127.6 168,1] 162,11 168.21 171.6 | 184.5| 214.5 | 210.6 | 226.9 | 236.8| 204.4 | 186.9| 162.6 | 163.2 | 166.2 | 186.9
OraINS. - oo 102.9 183.6 | 229.0 | 220.8 | 248.7 | 270.8 | 278.1 | 263.0 | 213.0| 210.4 | 224.3 | 247,1 | 277.7 | 250.3 | 291.2 | 9283.5
Live poultry.. . 104.0 179.5 189.2 | 154.4 | 144.5 | 143.2 | 179.8 166.1 146.0 146.9 | 132.8{ 148.1 149.8 | 173.4 | 157.0 | 178.8
Livestoek oo 142.5 190.4] 185.5| 180.0| 171.0| 197.3 [ 1951 | 1811 169.0 | 159.1 | 137.8 ] 173.6 | 184.6 | 168.6 | 164.9 | 156.4
Foods and feeds, processed @ _.______..__. do....| 120.8 148.1| 153.1 | 1519 | 155.7 | 162.1 | 164.7 | 163.0 | 159.1 | 158.9 | 157.4 | 167.6 | 179.7 | 176.8 |*183.5 | 189.7
Beverages and beverage materials. do____ 118.0 121.7 123.0 | 123.8 | 124.4 | 125.6 | 126.0 | 1290.3 { 132.3 134.5 1 1384 143.6 | 146.2 147.8 ) 1526 | 154.2
Cereal and bakery products...__ do_... 114.7 1344} 150.5] 156.2 | 160.1 | 166.3 | 169.5) 172.3 | 167.1 | 167.1| 166.0 | 168.9 | 169.3 | 169.7 | 176.2 | 179.7
Dalry produets. ........_...._. do.._.] 1186 1311 139.6 | 139.9 | 142.3| 145.1 [ 147.6 | 161.2| 154.1 | 146.9 [ 142.9 | 141,7 | 142.4 | 144.8 | 146.4 | 146.8
Fruits and vegetables, processed .do.._. 119.7 129.6 135.0 136.3 | 137.8 | 139.3 140.7 141.2 | 142.8 | 145.2 | 148.3 | 157.7 (| 162.7 165.6 | 170.0 | 171.1
Meats, poultry, and fish____.__._.____. do_._| 130.0 167.5] 170.2( 165.0 | 164.9] 177.8§ 179.7 | 165.6 | 157.6 | 153.4 | 141.8| 167.2 | 169.7 | 165.5| 163.0{ 166.5
Industrial commodities _.._._____......_._ do.__.| 179 1259 | 1285 | 130.1 | 132.2| 1353 | 138.2 | 142.4 | 146.6 | 150.5 | 153.6 | 157.8 | 161.6 | 162.9 | 164.8 | 165.8
Chemlcals and allled groducts Q@ e do.... 104. 2 110,0 | 112.7 113.5 1315.6 | 118.2 | 120.2 | 127.3 | 132.3 | 137.0 | 142.8 | 148.4 | 158.5 | 161.7 | 168.5| 172.9
Agric. chemicals and chem. prod.. do.__. 91.7 96,6 95.9 | 1049 106,21 | 112.3 | 113.1 [ 1181 1182 | 1183 120.2 | 131.0 | 142.0 | 145.3 | 170.4 | 181.1
Chemicals, Industrial .___.____ do___. 101. 2 103.4 105.3 | 105.4 105.9 1 108.1 110.2 122.0 | 130.9 138.2 | 146.9 | 155.5 | 167.8 174.4 | 181.9 190.1
Drugs end pharmaceuticals. do.__.{ 103.0 104.3 | 104.7 | 1049} 1051 ) 105.3 | 105.7 | 106.2 ] 107.6 | 109.1| 111.3 | 112.7 | 1153 | 117.0 | 119.1 |} 119.1
Fats and oils, inedible____ .do....| 1158 228.3| 273.0 | 241.8 | 286.0| 298.0 | 335.7 | 372.4 | 385.4 | 359.3 ; 361.3 | 347.3 | 380.2 | 325.3 | 328.3 | 301.3
Prepered paint ... __________________ .. do__.. 118.0 122.2 126.0 § 128.1 128.6 | 130.1 130.1 132.5 135.4 136.0 | 146.5 | 149.7 152.3 154.8 | 157.6 161.8
Fuels and related prod., and power@¥Y...do_.__| 118.6 134.3 ) 139.8 | 144.1 ] 151,51 1625 | 177.4 ] 180.0 | 1979 | 204.3 | 210.5| 221.7 | 226.0 225.0| 228.5 ! 227.4
oal. .l do__.. 193.8 218,11 224.1 230.0 | 240.7 | 249.3 | 252.9 | 250.3 | 303.7 | 307.7 | 321.5 | 344.0 | 357.7 { 371.8 | 394.3 | 398.0
Electric power 1. _.do__._ 121.5 129.3 | 132.1 133.5 135.6 | 137.5 142.2 148.9 | 153.4 159.7 | 164.7 | 167.6 | 170.6 173.8 1 178.3 179.7
Gasfuels V... ... _.do___. 1141 126.7 133.4 133.1 137.6 ] 137.1 146. 4 148.6 | 149.0 | 150.0 | 151.4 | 187.4 189.9 166.6 | 167.2 175.5
Petroleum products, refined ......_.-. do....| 108.9 128.7 | 134.0 | 140.3 | 151,7 | 166.4 | 187.8 | 206.3 | 215.8 | 224.4 | 232.2 | 239.4 | 243.9 | 243.0 | 244.3 | 238.2
Furnliture and household durables @ _.... do.... 111. 4 115.2 | 116.6 17.2 | 117.5 | 119.0 { 120.2 121.3 | 122.9 124.5 | 126.1 128.2 { 120.8 | 132.8 | 1355 ) 136.9
Appliances, household_________ do__.. 107.6 108.5 § 109.1 109.5 [ 100.8 | 111.3 | 111..6 112.5 113.2 114.0 | 115.4 116.7 | 118.3 120.9 | 125.1 126. 9
Furniture, household____ do_... 17.3 123.01 125.2 ) 126.6 | 127.1} 128.9 129.8 | 130.3 | 132.8 | 134.9 135.5 136.7 | 137.9 139.9 | 142.8 144.5
Home electronic equipment__.__.__._.. do.... 92.7 91.9 91.5 91.5 011 91.3 91.4 92,2 92.2 92.5 93.1 93.6 93.6 94,1 94.1 9.5
Hides, skins, and leather products @..... do_... 131.3 143.1 143.8 | 143.0 | 141,91 142.6 | 143.4 143.4 | 145.4 146,3 | 146.0 | 146.6 | 146.2 1481 145.2 144.5
Footwear . .. _..... _do___. 14.5 130.5 131.0 | 131.9 132.5 | 134.0 | 134.9 136.9 | 138.1 138.7 | 139.5 139.8 140.7 144.1 144.3 | 144.8
Hides and skins _.do_.__ 213.7 253.9| 256.3 | 239.8 | 227.3] 220.9| 222.0| 2007 | 2112 218.6 | 207.2 | 215.5| 204.3 | 194.9 | 161.2 | 156.5
YLeather________________ _.do___.| 140.3 160.1 | 160.7 | 160.4 | 156.1 | 155.7 | 155.1 | 166.7 | 158.4 | 150.3 | 156.6 | 1553 | 154.4 | 155.3 | 151.5 | 147.4
Lumber and wood products ..do.... 144.3 177.2 180.3 | 184.7 | 186.1 | 183.7 184.1 191.3 [ 200.2 198.0 192.2 188.6 | 183.7 180.4 | 169.4 165.8
Lumber . ... do.... 159. 4 205.2 | 214.5( 211.1 214.8 ) 213.3 | 212.6 | 221.4| 230.9 | 227.3| 220.2 | 214.2 | 206.7 199.6 | 183.6 178.1
Machinery and equipment @ ______.._____ do.... 117.9 121, 7 123.1 123.8 | 12461 126.0 { 127.0 129.0 | 130.8 | 134.1 137.2 140.3 | 144.3 146.8 | 150.0 { 152.7
Agricultural machinery and equip-..._do_.__ 22.3 125.9( 127.5 | 128.91 1294 130.9 | 131.2 | 1326 133.4 | 137.8 | 141.1| 143.9| 147.9 | 152.0 | 155.0 | 139.7
Construction machinery and equip-_..do_...| 125.7 130.7 | 132.5 | 132.7 | 1341 135.6 | 137.0 | 138.6 | 140.1 ] 1451 148.9| 151.4 | 16L.3 | 163.4 | 167.0 | 169.0
Electrical machinery and equip.....__.. do.... 110. 4 112.4 113.0 | 113.3 114.0 | 115.1 115.7 116.9 | 118.56 120.6 | 123.4 | 126.3 | 128.5 130.4 | 132.4 135.4
Metalworking machinery and equip..._do..._| 120.2 125.5 | 127.5 | 128.0 | 128.9 | 13L.2{ 1321 | 134.3 | 136.6 | 140.9 | 144.6| 1493 | 1527 156.1| 159.9 [ 16L9
Metals and metal products Q... ... ... do__.. 123.5 132.8 135.9 | 138.5 | 141.8 ] 145.0 | 148.0 | 154,7 | 1612 188.7 | 174.0 | 180.3 | 185.6 187.1 186.9 | 186.7
Heating equipment..___ do..._. 118, 2 120.4 | 120.8 [ 121.1 121.6 | 122.9 ] 123.7 124.4 | 127.6 130.0 [ 132.7 | 137.1 140.0 141.4 { 145.0 | 147.0
Iron and steel ______ do_.._ 128.4 136.2 138.6 141.6 | 142.4 | 144.7 148.9 167.7 164.9 | 160.1 177.9 | 190.4 { 195.7 198.1 190.0 | 199.7
Nonferrous metals. .. _.___._____._.__.. do ... 116.9 135.0 ] 140.7 | 144.9 | 155.6 | 161.1 165.0 176.3 | 186.5 | 200.4 | 200.5 | 198.4 | 200.4 197.0 | 190.8 | 187.2
Nonmetalllc mineral products@....______ do....| 126.1 130.2 | 130.9 | 131.5( 1326 138.7 | 142.1 | 144.2 | 146.7 | 150.7 | 152.3 | 156.4 | 157.6 | 150.8 | 162.2 | 163.4
Clay prod., structural, excl. refractorles
do.._.j 173 123.3] 124.6 | 1246 | 124.8| 127.2 | 128.3 | 130.8 | 13L.5 | 1327 | 134.2| 1352 | 137.3| 139.2 | 141.2 | 14L2
Conerete produets. ..._....._.._._._. do..._| 1256 | 131.7) 133.6 | 134.1 | 134.5] 139.8 | 142.3 | 144.7 | 145.3 | 147.7 1 140.9 | 185.2 | 156.4 | 157.1 | 159.5 | 160.4
Gypsum products........_._ _do__..| 114.7 12001 122.4 | 122.0 123.3) 127.9} 130.0 | 120.6 | 132,7 | 133.3 | 137.6 | 138.8 | 142.9 | 1457 | 144.6 | 143.8
Pulp, paper, and sallied products._. do.._. 113. 4 122.1 125.8 | 127.6 128.7 1 131.8 | 132.9 | 137.2 | 144.4 146.6 | 147.5| 153.3 | 162.9 164,2 | 166.0 | 166.9
Paper____._ ... _._____. do_...| 116.3 1214 | 1223 | 124.7 | 1252} 126.8 | 127.7 | 132.6 | 140.1 | 141.9| 143.0 | 149.9 | 160.3 | 162.1 | 165.4 | 166.4
Rubber and plastics produets. .do_._. 109.3 112.4 114.0 | 1148 116.5| 117.7 119.8 123.8 | 129.4 133.7 135.6 | 139.5 | 143.4 145.6 | 147.5 148.5
Tires and tubes. .. —ooooueo oo do.__.| 109.2} 1114 1151 116.3| 116.3| 118.0 | 121.2 | 128.8 | 120.6 | 120.9 | 1310} 136.9 | 138.2 | 140.3 | 141.3 | 142.7
Textile products and apparel 9.__.__..__. do___.| 113.6 123.8| 128.5( 130.0 [ 131.4 | 133.8| 1352 | 136.1{ 137.5 | 130.1 | 141.7| 142.1 | 142.3 | 142.1 | 140.5 | 139.8
Apparel___________________ do.___| 148 19.0| 121.5] 121.9 ] 1222} 1237 | 124.6 | 125.2 ] 127.0| 128.0| 129.7 | 130.5| 132.4 | 133.0 | 133.1 | 133.6
Cotton products_.____________ do____| 121.8 143.6 | 1555 161.2| 165.2} 171.5| 173.0 | 173.7 | 175.1 | 1749 | 18L.8 1 184.7 | 180.9 | 179.3 | 173.4 | 170.8
Manmade fiber textile products. do..._| 108.0 121.8 | 127.7 | 128.6 | 120.7 | 130.7 | 132.8 | 133.6 | 135.2 | 138.1| 140.7 | 140.3 [ 138.9 | 137.7 | 1351 | 1342
Textile housefurnishings_..._._ 100.2 { 113.3| 115.2 | 119.1| 126.4 | 133.0 | 183.5 | 135.2| 1367 | 143.6 | 1456 147.1 | 147.4 | 1485 | 149.2 | 149.0
‘Wool products 99,4 128.2 1 130.2 | 128.9 | 128.7 | 128.6 | 120.7 | 127.9| 121.1 | 12L1| 119.6 ) 119.2 | 117.7 | 116.5 | 112.3 | 107.3
Transportation equipment ¢ _..Dec. 1968=100.. 13.7 115.1 115.9 | 116.1 117.3 1 118.6 | 118.9 119.1 | 119.4 121,41 122.8} 1251 126.7 127.7 1342 | 135.1
Motor vehicles and equip... ... .._. 1967=100._ 118.0 119.2 120.0 | 120.1 121.4 | 122.9 | 123.1 123.2 | 123.3 | 124.9 | 126.1 128.5 | 130.1 130.6 | 138.1 138.9
Seasonally Adjusted
By stage of processing:
Crude materials for further processing 189.7 { 190.8 | 203.1 | 202.8 | 197.4 | 191.7 | 183.9| 174.5| 190.5 | 202.9 | 198.4 | 204.0 | 205.8
%r;te.r{lneéiiatedmaterials, supplies, etc._..._. ds 136.1 | 130.1} 142.4 | 144.6 | 148.7| 152.5| 157.0| 160.6 | 166.0 | 173.7 | 173.8 |r177.3 | 179.5
nished goods:
Consumer finished goods......_..._...... 134.9 | 136.0 | 139.6 | 142.5 [ 143.5| 145.0! 14591 1451 141.0| 151.8 | 153.0 |~ 157.1 | 159.9
008, . ooioons 156.0 | 157.4 | 162.1 | 166.0 | 163.8 | 163.6 | 162.6 | 156.5 | 162.2 | 167.4 | 166.9 |~ 174.0 | 180.1
Finished goods, exc. foods. 121.8 | 123.0 | 125.5 | 128.1 130.9 | 133.4 | 135.7 138.5 | 141.0 | 142.8 144.5 | 147.0 | 147.6
Durable_............ u7.1| 175 9.1 | 119.7| 120.7{ 121.8 | 123.6 | 125.0 | 126.8 | 127.6 | 129.6 | 133.6 | 133.9
Nondurable..___.. 124.9 | 126.6 | 130.2 | 133.9 | 137.8 | 141.2 | 144.2 | 147.4 | 150.4 | 153.0 | 1540 156.0 | 156.8
Producer finished goods................_. 125.8 | 126.6 1 128.0 | 128.9 | 130.6 | 132.3 | 135.8 | 138.7 | 141.6 | 145.5 | 148.6 | 152.2 | 154.3
By durability of product:
Total manufactures. .c..cocoooooeomnnnaaas 133.6 | 135.6 | 138.7 | 140.6 | 143.2 | 1457 | 148.0 | 151.2| 1859} 161.5 |7162.7 | 165.9 | 167.2
Durable manufactures. . 130.6 | 132.0{ 133.8 | 134.9 137.5 | 140.4 | 145.2 148.1 151.6 [ 155.0 |r157.1 | 159.2 | 160.2
Farm products_...___.._.. 101.3 | 190.6 | 203.2 | 202.6 | 103.5 | 186.6 | 178.7 | 164.3 | 177.1 | 189.0 | 183.8 | 192.7 | 195.2
Processed foods and feeds. . . 154.2 | 157.0| 162.1 | 163.4 | 161,9 | 150.7 | 158.6 | 156.8 | 165.4 | 179.0 | 176.4 [r186.1 | 192.6
PURCHASING POWER OF THE DOLLAR
As measured bf_
‘Wholesale prices_. 1967=31.00_.| $0.840 | $0.744 | $0.721 | $0.718 | $0.705 | $0.682 | $0.669 | $0.661 | $0.655 | $0.645 | $0.642 | $0.618 | $0.597 | $0.598 | $0.583 | $0.582
Consumer prices._....._.._..________.____._4 do.... . 799 .752 732 27 L722 .16 L1707 .699 | r.695 .687 | r.681 | r.676 | r 667 | r.659 | r.654 648

d"See corresponding note on p. S-8.

QIncludes data for items not shown separately.
fBeginning June 1974 SURVEY, data are restated to reflect changes in pricing by BLS.
Because of delay in obtaining data the prices lag the current index as follows: electric power,

earlier periods.

one month (i.e., July index reflects June prices); gas fuels, except LPG, two months (July
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S-10 SURVEY OF CURRENT BUSINESS December 1974
Unless otherwise stated In footnotes below, data 1972 l 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total _._____ mil, $__| 124,077 | 135,456 | 12,280 | 11,786 | 10,689 | 9,452 | 9,347 | 10,005 | 11,454 | 12,086 | 12,364 | 12,403 [712,408 |r12,141 | 11,931 |..._.._.
Private, total Q.. _____ ... 93,893 | 102,804 | 9,287 | 8,920 | 8,244 | 7,130 | 6,764 | 7,312 | 8,032 |r8,572 | 8852 | 8,830 (~8,717 | 8,508 | 8,526 |........
Residential (including farm) 54,288 | 57,623 | 5017 | 4,700 | 4,246 § 3,595 | 3,273 | 3,530 | 3,983 | 4,312 | 4,499 | 4,480 4,373 | 4,123 | 3,865 |...._._.
New housingunits___._______._ ... .___ 44,879 | 47,841 | 4,149 | 3,850 | 3,465 ] 2,949 | 2,670 | 2,839 ( 3,083 | 3,315 3,524 | 3,581 [73,488 {3,277 | 3,040 |__.._.__
Nonresidential buildings, except farm and pub-
lic utilities, total @ .. _ ... .. mil. $__| 24,036 | 27,584 § 2,576 | 2,500 | 2,388 | 2,151 | 2,170 { 2,314 | 2,440 | 2,535 | 2,592 | 2,545 | 2,524 {2,500 | 2,770 |.._..._.
Industrial._.___... - 6, 243 617 604 635 508 552 569 586 648 674 645 r 666 r 661 765 |
Commercial_ 15,453 | 1,441 | 1,304} 1,278 1,181 1,167 | 1,246 | 1,336 1,384 1,407 1,397 | 71,361 §r1,425 | 1,490 |.._.....
Public utilities:
Telephone and telegraph._.._.._.._._.. do.... 3,302 38,967 385 390 354 271 281 359 364 382 382 380 386 k1320 (R PR,
Publie, total @ .l do_.__| 30,184 | 32,562 | 2,003 | 2,866 | 2,445 | 2,332 2,583 | 2,693 3,122 | 3,514 | 3,512 3,573 [~3,601 |3,683 | 3,405 ......_.
Buildings (excluding military)Q ___.____. do__..| 11,500 | 12,994 | 1,129 | 1,149 | 1,065 } 1,007 | 1,155 | 1,128 | 1,304 | 1,447 | 1,309 | 1,293 |-1,350 | 1,819 |.____._.|..__.._.
Housing and redevelopment . _ .do.... 875 941 114 97 72 58 73 68 93 77 79 97 r 100 110 fecevecocfomanann
Industrial.. ... ... ____ do_._. 534 605 53 52 57 58 54 68 70 71 71 52 r 53 [i 74 [
Military facilities_ . _do___.| 1,087 1,170 98 96 97 99 93 100 107 98 104 95 96 105 [¢7 0 R
Highways and streets................._.. do__..| 10,429 | 10,559 | 1,057 926 734 641 700 705 897 | 1,088 | 1,144 | 1,299 | 1,280 | 1,355 |- . feceooo--
New construction (seasonally adjusted at annual
rates), total _ ... bil. $ e[t 136.4 | 135.7 133.21 132,9 | 136.6 | 135.9 138.3 | 140.5 138.6 138.0 | r134.0 |7 133.2 182,74t
Private, total @ . ... (s 1+ JORUE FRORUORR] IR 103.3 | 102.3 | 100.1 98.0 99.1 99.4 99.3 100.2 100.1 98,11 795.8 | 7945 94,6 1-oeael-
Residential (including farm).._...._._.__. L (R PR PR, 56.3 64.5 52.4 49,7 49.0 49.1 49.4 49.6 49,2 48,5 | r47.2 | r45.0 43.3 |----oo--
New housingunits.._.___._______.._____ (s [+ PR DO IR 46.2 44.2 42,1 39.8 38.9 39.1 39.3 39.7 39.5 38.9( r37.5| r35.4 33,6 |-
Nonresidential buildings, except farm and pub-
lic utilities, total @ __________________ bil. $_ | 28.4 28.9 29.1 28.7 30.7 30.5 20.5 29.9 30.5 29.0 28.4 | r29.1 30.6 [--------
Industrial.___._____ 6.7 7.1 7.3 6.8 7.9 7.5 6.9 7.6 8.0 7.2 7.6 7.7 87 |-eoemnns
Commercial . 15.8 16.1 15.9 15.8 16.6 16.7 16.3 16.4 16.4 16.0 | 151 r15.7 16,2 {-ceeenon
Public utilities:
Telephone and telegraph.__...__.___... [+ L JNOR SRR 4.3 4.4 4.0 4.4 4.1 4.3 4.4 4.4 4.1 4.5 4.3 4.3 i
Public, total @ . ... ... [« 1 SN P SO, 33.2 33.4 33.1 34.8 37.5 36.4 39.0 40.3 38.5 40.0 | r38.2| r38.7 8.1 ...
Bulldings (excluding military) 9 _._______ 13.5 13.2 13.1 13.1 14.8 14.6 15.5 16.8 15.4 158 r15.2 15.0 [ |
Housing and redevelopment . . . 1 1.0 7 W7 1.1 .8 1.1 1.0 .9 1.2 rl.3 L4 o
Industrial..._...._._....._. .8 .7 7 .7 .8 .9 .8 .8 .7 r7 .6 .7 B
Mllitary facilities... 1.1 1.1 1.1 1.3 1.4 1.4 L5 1.2 1.2 1.1 1.0 1.2 ) 0 N PO
Highwaysandstreets__..________________ a. 10.6 11.0 11.2 12.0 12,5 110 12.2 12.3 1.5 12.5 ] r12.0 1.3 e
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total _.__.________....______. mil. $._| 91,062 |r99,864 | 78,807 | 7,905 | 6,133 | 5,954 | 6,610 | 7,911 | 8,929 | 10,158 | 8,480 | 9,205 | 8,416 | 8,359 | 7,227 |........
Index (mo. data seas. ad}.)._....... 1967=100__ 1165 1181 191 194 161 155 187 181 167 188 166 177 170 187 148 ...
Public ownership. _ ... ___________.___ 24,009 | » 26,691 | 2,036 | 2,140 | 1,855 ) 2,135 2,212 2,481 | 2,336 | 3,082 | 2,968 | 3,242 | 8,311 | 3,273 | 2,720 |........
Private ownership........_____ 67,016 | 7 73,013 { - 6,776 | 5,765 | 4,277 | 3,819 | 4,398 | 5,430 | 6,593 | 7,076 | 5512 | 6,053 5,105 5, 4,508 | ...._..
By type of bullding
onresidential. 27,055 | * 31,078 172,676 | 2,655 2,210\ 2,307 2,260 | 2,752 | 2,842 3,120 | 2,989 | 3,608 2,110 3,320 1 2,710 {........
Residential ___ 45,020 | 46,031 |+ 3,593 | 3,299 | 2,341 2,231 2,678 | 3,374 3,024 | 3,862 | 3,546 | 3,350 | 3,060 2,508 | 2,457 |.._.....
Non-building const. 18,986 | r 22,758 {7 2,538 1,951 1,581 1,415 1,672} 1,785 2,163 3,176 | 1,945 | 2,247 | 3,246 2,536 ,00 ...
New construction planning
(Engineering News-Record) O. 68,001 | 86,743 | 8,518 | 10,669 | 10,618 | 10,692 | 7,321 9,472 | 8,698 7,609 7,646 | 6,605 | 6,432 7,059 | 8,918 | 10,336
HOUSING STARTS AND PERMITS}
New housing units started:
Unadjusted:
Total (private and public) 140.5| 134.6| 90.6 | 86.2| 109.6 | 127.2 | 160.0| 149.9 | 149.5( 127.2| 1140 r99.8 | -96.9 | 749
Inside SMSA’s_ 10L.5 92.3 69, 1 63.9 78.7 92.6 114.6 106. 4 101.9 81.8 r79.3 | r62.0 62,7 {ooan -
Privately owned.. 147.1 133.3 90.4 84,5 109.4 124.8 159. 5 149.0 [ 147.6 | 126.6 111.1 | r98.3 | r96.4 74. 4
One-family strue 86.0 70.5 46.8 43.3 57.6 76.9 102.2 96.3 99.3 90.7 79.8 | r73.4| 169.5 57.2
Beasonally adjusted at annual rates: =
Total privately owned._...... 1,674 | 1,675 | 1,403 | 1,464 | 1,922 | 1,499 | 1,630 | 1,471 | 1,596 | 1,338 | 1,134 | 71,150 |~ 1,106 990
One-family structures. 957 938 767 793 | 1,056 962 996 931 1,014 958 812 r 844 779 784
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total. ______ . ___ ... . _thous_.| 2,230 1,801 1,379 | 1,361 | 1,285 | 1,282 | 1,325 | 1,410 | 1,206 | 1,120 | 1,106 | 1,017 900 823 r 782 720
One-family structures. eee-doo___ 1,033 882 676 674 641 637 716 761 727 671 674 632 618 517 r 533 503
Manufacturers’ shipments of mobile homes:
Unadjusted ..do 45.0 39.0 27.9 28.8 30.0 36.9 42.1 411 39.4 34.7 34.21 r30.1 23.7 [--eann
Seasonally adjusted at annual rates__._____ do. 490 456 469 449 475 435 451 441 380 370 316 248 |--eoaoo
CONSTRUCTION COST INDEXES
Dept. of Commerce composite...._.._.. 1867=100.. 139 152 156 157 159 161 164 166 168 171 r172 174 175 r177 178 [--ooon--
American Appraisal Co., The:
Average, 30cftles._.___________________ 1913=100_. 1,369 1,515 | 1,547 | 1,542 1,544 1,543 1,557 1, 586 1,590 | 1,599
anta_...__________________ ... .. do___.| 1,563 1,749 | 1,766 | 1,732 | 1,773 | 1,770 | 1,800 | 1,835 1,838 | 1,824
New York.____ . oeooooo . do.... 1,436 1,590 | 1,659 1,653 | 1,651 1,649 1,660 1,707 1,710 { 1,686
8an Franelsco_... ... ... do.._.| 1,285 1,469 | 1,617 | 1,508 | 1,504 | 1,503 | 1,516 | 1,540 | 1,540 | 1,536
8t. Loufs...._____________________ ... do.__| 1,286 | 1,434 { 1,461 | 1,457 { 1,461 | 1,461 | 1,477 [ 1,501 { 1,516 | 1,514
Boeckh indexes:
Average, 20 citfes:
Apartments, hotels, office bulldings._.._1967=100..{ 145.4 158.9 |oeeooos 165.8
Commercial and factory buildings d 144.8 159.8 foceoaoan 167.7
Residences_ ... ... ___..__._. 145.8 165.7 loneeeonn 168.6
rRevised.  »Preliminary. 1 Computed from cumulative valuation total. © Data for Nov. 1973 and Jan., May, Aug., and Oct. 1974 are for 5 weeks; other months, 4 weeks.

1 Data for new construction have been revised back to 1958; those for housing starts and,
to 1959. The revised data are available from the Bureau of the Census, Washing-

permits, back
on, 0233
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9 Includes data for items not shown separately.



December 1974 SURVEY OF CURRENT BUSINESS S-11

72 1973 1973 1974
Unless otherwise stated in footnotes below, datal B ‘ 7

through 1972 and descriptive notes are as shown

n the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

|
CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES~Con.
E%gl;ﬁ%elgg.g.f\f?isilie?ﬁrﬂ: .............. 1967=100..} 155.2 168.4 | 171.2 | 171.0 | 171.4] 1710 170.8 ] 171.0 | 174.2 | 174.2 | 177.5 | 182.2 | 183.6 | 183.3 | 184.5 [1183.4
Construetion. . ... ool do....| 163.0 176.5 § 180.0| 180.1 | 180.5| 180.6 | 180.6 | 182.9 | 182.6 | 182.6 | 185.6 | 189.5 | 193.2 | 194.5 | 195.5 |!195.0

Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.).._..1967=100._. 138.2 152.4 |oeeeoe s 167.8 o] eeeens 187.4 | oot p1) W 3 DO 209.7 |oemoeinfeee s

CONSTRUCTION MATERIALS
Output index:

Composite, unadjusted @ ......__._. 1047-49=100. | 189.7 194.1 ] 206.3| 179.1 ] 160.4| 163.0 | 161.5 | 191.6 | 205.3 | 206.8 {r189.9 | 183.5
Seasonally adjusted__.__.._._..._._____ [+ (Y0 A I 186.0 | 187.0 | 183.5] 172.9 | 184.0! 198.5| 200.7 | 190.0] 176.3 | 190.7
Iron and steel products, unadjusted do....| 175,01 193.1| 213.7 | 185.2| 168.8| 172.8 | 162.2| 201.6 | 203.0| 203.7 | 188.6 | 173.6
Lumber and wood products, unadj......_do.__.| 193.9 194.6  206.4 | 1857 | 166.1| 177.2| 175.6 | 195.0 | 208.6 | 200.2 |r177.7 | 172.3
Portland cement, unadjusted...._..._... do.._.| 210.4 235.4 | 301.0 | 230.6 | 158.5| 132.6 | 147.3 | 189.4 | 229.7 | 257.4 | 258.4 |r256.0

REAL ESTATEY

Mortgage applications for new home construction:

FHA net applications. __.........._. thous. units..| 225.2 83.2 3.6 5.2 2.1 3.3 4.8 4.2 9.3 8.3 7.9 8.8 7.5 8.2 1.1 7.9
Seasonally adjusted annual rates__ 51 56 30 46 62 71 7 89 91 106 83 94 127 105
Requests for VA appraisals..__...__ -do.. . . 12.3 10.7 7.3 8.9 1.5 12.6 14.9 14.3 15.8 15.1 16.8 13.5 16.3 12,0
8easonally adjusted anpualrates ... .. 142 134 124 124 163 144 160 157 185 180 184 167 187 158
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Faceamount.._...__.. mil. $_.18,067.06 (4,473.30 | 358.87 | 357.15 | 224.72 | 315.12 | 259.96 | 252.99 | 303.86 | 334.10 | 305.50 | 366.47 | 335.88 | 340.28 | 392. 74 { 352.57
Vet. Adm.: Faceamount§_________________ do....|8,419.86 (7,467.53 | 647.95 | 720.58 | 470.36 | 648.20 | 517.37 | 633.48 | 416.26 | 716.12 | 906.77 | 634.10 | 834.91 | 704.78 | 712.42 | 727.35

Federal Home Loan Banks, outstanding advances
to member Institutions, end of period.___. mil. §.. 7,979 15,147 | 14,799 | 14,866 | 15,147 | 15,188 } 14,904 | 14,995 | 16,020 | 16,803 | 17,642 ' 18,582 | 19,653 | 20,772 | 21,409 | 21,502

New mortgage loans of all savings and loan associa-

tlons, estimated total . _____.__.________ mil. $..| 51,369 | 749,412 | 72,781 | 72,875 | 72,525 | 72,343 | 72,603 | 3,642 | r 4,482 | 74,909 |r4,244 [ 3,810 | 73,588 | r 2,676 | r 2,399 |» 1,046
By purpose of loan:
Home construetion__.._..__.._._.....___ do....| 8,548 | r8,423 r 531 448 425 r 388 456 r 624 r 792 859 r713 r 602 542 426 r405 | 336
Home purchase. .. - 26,504 | 28,219 | 1,545 (1,363 |~1,836 | r 1,206 | 71,458 | 1,963 |r 2,418 | 2,814 |r2,512 | r2,384 (r2,334 |r1,654 |r1,452 [»1,161
All other purposes. ... _..__..._.... do....| 16,227 | 12,770 r 705 r 564 r 764 659 r779 171,055 (1,272 {71,236 |7 1,019 r 824 r712 r 596 T 542 » 449
Foreclosures number-.| 132,335 | 135,820 | 11,431 | 11,017 [ 10,668 { 11,705 | 10,419 | 11,412 | 12,027 | 12,380 | 11,858 | 11,811 | 11,541 | 11,980 |..__._.|...._._.
Fire losses (on bldgs., contents, etc.) __...__ mil.$__| 2,304 2,639 200 211 242 263 236 278 235 273 297 | . 256 264 254 274 {ocooenen

DOMESTIC TRADE

ADVERTISING

McCann-Erickson national advertising index,
seasonally adjusted:

Combinedindex. ._...._._.________. 1957-59=100. _ 219 233 232 238 256 ] 2138 134 138 138 141 141
Television (network).. 262 291 296 303 317 2138 140 145 160 159 153
l%/Pot TV e 341 372 350 879 455 | 2144 143 151 147 147 144

sgazines__.__..__________ . 186 188 189 197 193 | 2133 120 114 113 118 118
Newspapers. . . ... oo 153 154 158 149 163 2137 133 145 128 138 152
M agzl:zin;a advertising (general and natl. farm maga-
zlnes):

Cost, total .. .. .. 21 141.7 | 140.1( 115.7 80.1 98,61 112.1 | 1259 | 127.1 | 110.5 85.7 84.1| 125.9
Apparel and accessories_______ 1 5.9 5.1 3.6 2.3 2.8 4.9 6.5 4.0 2.2 2.0 3.9 7.0
Automotive, incl. accessorfes__ 9| 135 12.5 7.3 5.3 8.6 1.1 9.8 9.7 8.1 7.6 5.1 7.5
Building materials._______ 5 2.8 1.7 1.0 .9 1.4 2.0 3.4 3.1 2.6 1.4 1.1 2.7
Drugs and toiletries_____ .0 _ - - 5| 132! 1281 123 8.5 10.9 iL.5 12.5 14.1 13.0 9.9 10.2 [ 1L7
Foods, soft drinks, confectionery 7 8.7 9.7 7.9 4.1 8.4 7.1 8.0 6.8 8.2 6.6 5.7 6.4
Beer, wine,lquors__.____________________ do_... 81.0 86.9] 107| 110 148 3.7 5.1 6.8 9.6 8.4 8.6 6.5 4.6 7.9
Household equip., supplles, furnishings__do____ 72.9 71.3 9.4 9.2 5.3 2.2 3.4 6.5 8.8 10.9 7.0 3.9 3.6 7.9
Industrial materials.__________________ do.__ | 29.4 36.6 4.4 3.5 3.2 2.1 2.2 2.6 2.8 3.6 3.6 2.4 2.9 3.1
Boaps, cleansers, ete._ _do___. 20.5 18.6 2.2 2.1 .9 L5 1.3 1.1 2.2 1.4 1.2 1.2 1.3 L5
8moking materials. ~do._. 94.6 110.1 1.1 1.2 1 12.0 9.7 10.2 10.9 1.5 109 1.5 10.8 10.7 12.2
Allother._ ... Il 1T do.___| 486.2 | 552.9| 59.9| 61.3| 47.6] 390.7| 43.6| 47.5| 09| 543 445| 335 349 57.9

Newspaper advertising expenditures (64 cities): @

Total ... ... mil.$_.(3,496.5 | 3,786.1 | 331.6 | 340.1| 322.3 ) 282.9| 277.5 | 336.7 | 314.9| 337.3 | 338.8 | 2811 206.8 | 310.5
Automotive. ... ... ______._ .. ... 0.... 98.0 99.8 7.9 8.6 5.0 8.0 7.6 11.0| 10.3 9.3 8.9 7.6 7.7 9.8
Classified.________..______ .10 do....| 88L2 1,042 8.7| 807| 681 57| 749 89.8| 8.3 | 87.4| 93.4| 89| 881 8386
Finanelal ... ___T__IITTTIUTTTTTC do..._| 114.5| '1389] 12.7| 10.3 9.6 131 80| 10.4| 120 9.5 12.1| 1.6 6.4 9.4
General ... [T do._..| 47801 479.2| 46.1| 458 | 36.3| 36.8]| 37.6 459 | 43.4| 46.5| 46.2| 30.4| 205 44.8
Retall ... ... I do....|1,024.8 | 2,044.1 | 179.2 | 203.8 | 203.3 | 140.3 | 149.4 | 179.6 | 1649 | 184.6 | 178.2 | 147.7 | 165.0 | 17L9

WHOLESALE TRADE}

Merchant wholesalers sales (unadj.), total._mil. §_.| 208,345 | 364,808 | 34,056 | 33,863 | 32,808 | 33,663 | 32,662 | 37,402 | 37,053 | 38,805 | 36,920 | 38,554 | 30,405 |-37,986
Durable goods establishments_____________ do__._| 138,458 | 168,074 | 15,515 | 15,020 | 13,944 | 14,744 | 14,157 | 16,696 | 17,799 | 18,224 | 17,491 | 17,851 | 18,029 [*17,569
Nondurable goods establishments. . _...... do____| 159,887 | 196,729 | 18,541 | 18,843 | 18,864 | 18,919 | 18,505 | 20,796 | 20,154 | 20,671 | 19,429 | 20,703 | 21,377 |r 20,417

Merchant wholesalers inventories, book value,
end of year or month (unad}.), fotal....mil.$__| 32,081 | 38,558 | 36,827 | 33,008 | 38,558 | 39,673 | 40,136 | 41,088 | 40,678 | 41,048 | 41,022 | 42,711 | 42,785 [r43,622 | 45,183

Durable goods establishments________ _.do____ 21,648 | 20,937 | 21,318 | 21,648 ]| 21,830 | 22,296 | 23,134 | 23,563 | 24,188 | 24,711 | 25,135 | 25,292 (25,888 | 26,179
Nondurable goods establishments 16,910 1 15,890 | 16,690 | 16,910 117,834 | 17,840 1 17,904 | 17,115 | 16,860 | 17,211 | 17,576 | 17,493 117,734 | 19,004
r Revised. ! Index as of Dec. 1, 1974: Building, 183.9; construction, 195.4. 2 Beginning ®Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.
Jan. 1974 data reflect new reference base, 1967=100, Comparable data for Jan. 1973 are as fol- fSeries revised back to Jan. 1964 to reflect kind of business classifications of establishments
lows (1967=100): Combined index, 133; network television, 130; spot TV, 156; magazines, 116; selectod for a new sample in terms of the 1967 Census of Business; revisions for eartier periods
newspapers, 128. ?Includes data for items not shown separately. §Data include appear on p. 41ff. of the December 1974 issue of the SURVEY.
guaranteed direct loans sold. fHome mortgage rates (conventional 1st mortgages) are

under money and interest rates on p. S-18.
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S-12 SURVEY OF CURRENT BUSINESS December 1974
7. 1973
Unless otherwise stated in footnotes below, data 1972 , 1973 1974
through 1972 and descriplive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. Nov. | Dec Jan Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE
Al retafl stores: y
Estimated sales (unadj.), total. ........-. mil. §..} 448,379 | 503,317 } 43,721 | 44,552 | 49,824 | 37,923 | 36,668 | 42,700 | 44,200 | 47,083 | 45,609 | 46,034 | 48,444 |r43,800 |r46,802 | 147,121
bt She i — do-—--| 1a.660 | J00 2> | "6 o62 | "5 o T dve | AT | TR 208 | 13008 | Midas | 10471 15,180 15,477 | 15,614 113,858 |14, 519 | 113, 386
Passonger ar, other atto, dealers.do..-| sLbzl | 92,768 | 8258 | 7,342 | 5,619 | 8,017 | 5867 | 7,158 | 7,556 | 8080 | 7,002 | 5214 | 8221 (T30 rT040 | 17,075
Tire, battery, accessory dealers_..___ do._..| 7, 7,895 724 741 759 553 524 640 716 757 747 766 748 | 7682 a5 |
d Hanc OUP @ ceeee e do....| 21,315 | 24,030 2,049 2,159 2,552 1,928 | 1,803 | 2,077 2,034 | 2,175 | 2,122 r
F‘gl?:ltl‘llfgr?hglglgﬂ;ni:hgi‘;lgsps?ores.._.do-..- 12660 | 14200 1233 | 1,203 | 1,370 | 1,123 | 1,076 | 1,267 | 1,251 | 1,362 | 1,312 ?j %,Zé f%‘é‘; ’ f ;ég r2,211 | 12,318
Household appliance, TV, radio__ .. do._..| 7,029 7,904 660 699 935 654 588 642 626 649 48 "oo ,
Lumber, bullding, hardware group.....do._..| 20,064 | 22,766 | 2,068 | 1,012} 1,771 § 1,453 | 1,496 & 1,781 | 2,008 | 2,210
Lumber, bIdg.gmaterlals deslersa’.._.do....| 15,973 | 18,049 | 1,645 | 1,497 1,283 | 1150 | 1,178 | 1,410 1,589 | 1,720
HArAWAre StOreS . . -accomemcecoacon- do.__.{ 4,091 ] 4717 423 415 488 303 318 371 419 490
Nondurable goods stores 9 - __..__.__.... do-_._| 208,720 | 333,042 | 28,550 | 30,448 | 36,415 | 26,446 | 25,375 | 29,106 | 29,755 | 31,676
A par%tf grgup.s_f_.f.._? ............... do..__| 21,093 | 24,062 | 2,030 | 2,214 | 3,38 7 1,618 | 1,848 | 27130 | 2,044
l])Vlen’s and boys’ wear Stores. ... do....] 5,198 5,609 448 523 896 4 344 399 465 481
Women’s apparel, accessory stores__.do.__.| 8,386 9,119 783 842 | 1,243 636 589 703 781 784
Bh08 StOres. - —ccecocoacccmoeenn o-._.| 3714| 4220 365 361 476 292 263 323 397 331
Drug and proprietary stores_ __.__.__... do....| 14,623 | 15,474 { 1,300 | 1,286 | 1,741 | 1,267 | 1,265} 1,329 | 1,363 | 1,393
Eating and drinking places. . ........_. do....| 33,801 | 37,925 3,341 ,204 | 3,272 | 2,995 | 2,854 | 3,238 | 3,288 | 3,606
Food group. oo imecmeee do_.._] 95,020 | 105,731 8,929 9, 207 9,932 9, 145 8,750 | 9,734 9,348 { 10,217
Grocery Stores. ..o oocooccceooooo do___.| 88,340 | 98,3021 8,302 | 8,506 | 9,214 | 8528 | 8142 9,072 8670 | 9,510
Gasoline service statlons_ _.___..______. do____{ 31,044 | 34,432 [ 2,981 2,996 | 2,908 | 2,793 | 2,692 | 3,088 | 3,181 | 3,408
General merchandise group with non-
storess _.,___________‘____?__ﬁ_-.mn. "| 74,003 | 83,300 | 7172 | 8543 | 1618 | 55| 6,315 | 6,735 7,166 | 7,43
QGeneral merchandise group without non-
storesQ & ... ... g. ..._p. ........ mil. $_.{ 68,936 | 77,036 8, 555 7,886 | 11,063 5,037 | 4,817 | 6,174 6,615 | 6,870
Department StOres. ... .- ccooo---- do....| 46,560 | 52,202 | 4,396 | 5,207 | 7,734 | 3,360 | 3,167 | 4,132 | 4,476 | 4,677
Mall order houses (dept. store mdse).do._..| 4,722 5,384 556 714 574 341 381 479 476 450
Varfety Stores. .. -.co--ooceocceaemnn do....| 7,498 | 8,212 665 790 | 1,326 519 517 637 71 727
Liquor stores. ... do....| 9,216 9, 602 784 823 1 1,160 740 697 775 778 837
Estimated sales (seas. ad).), total_____.___. s SN (RN 42,970 | 42,976 | 42,118 | 42,032 | 43,134 | 43,872 | 44,283 | 44,804 | 44,503 } 46,350 | 47,056 46,177 |r45 850 | 1 45,254
Dyrable £00dS SEOres @ - eevncmooemammamon do-.... 14,331 1 "0 13,210 1 13,828 | 13, it 13,600 13,941 .28 1‘%’3%3 13,963 16,381 114,413 |13, 664 | 13,257
asuenor ear. sthier auto, dsalers. oo . Dl | DA | Geer| ame| 6.om | aror| st | 7167 | 7iag | Tom | poB| Bl T
Tire, battery, accessory dealers_._____ doooof-maee- 713 691 719 688 688 682 680 697 718 688 | r716 697 | ...
2,005 | 2,046 | 1,975 | 2,058 | 2,032 | 2,191 | 2,163 | 2,216 | 2,137 | 2,237
F%3;:1‘11{3:??1grlr)lg}ﬁlrrrll(;ghgi?;spsfores. - 1105 | 1,204 1,165 1,211 | 1,231 | 1,316 | 1,200 | 1,342 | 1,302 | 1,346 fj .%E :%i :lagg %I 2 O
Household appliance, TV, radio.....do..._|-cccaue-- 661 672 668 672 679 703 699 687 647 71 601 | r676 658 |-
I R 1,867 | 1,800 1,835 ] 1,858 | 1,961 | 2,028 | 2,012 | 2,040 | 1,996 | 2,028 -
e ol Shnteriats decloros - Tdor 1460 | 1484 | 1450 | Lat7| Uo1s | Ls72 | 1391 | L606| Ly | Loos | 1500 |+1oud | 1o |
Hardware Stores. . .. -« o-oomnmmmmeon LS A 407 408 385 41 443 456 421 434 424 4 15| ra4a) a3z |11l
Nondurable goods Stores 9 - - —o._.. Ao |eomannan 28,630 | 28,886 | 28,848 | 29,407 | 29,807 | 30,212 | 80,342 | 30,605 | 30,544 | 31,393 | 31 675 |r31,758 131,967
Rpporelgroup. - - 2000 | 2,000 | 2O | 2088 20Td | 2 | 200 | 2071 2000 | 28 | % i3 Bt W
en’s and boys’ wear stores.___ 507 49 493 | . ...
‘Women’s apparel, accessory stores 761 776 785 781 800 742 794 793 840 810 | r824 | 812 | ...
Shoe storesl_)l_) _____________ {' __________ 339 346 357 354 361 337 333 338 350 332 | ra318 §{$ ________
Drug and proprietary stores_ _ ________ 1,322 | 1,297 | 1,323 | 1,870 | 1,376 | 1,408 | 1,389 | 1,402 | 1,421 ! 1,408 {-1,415! 1,438 |. ...
Eating and drinking places. 3,331 | 3, 327 g ggl 3,326 | 3,318 | 3,429 | 3,402 | 3,441 | 3,473 | 3,498 |~3,530 | 3,636 |........
Food group. -o.._...... 9, 1:ix5 9%0; > 871 g 8§$ 9,594 Q,ggg 9,795 1 9,782 | 10,000 | 10,261 |r10,363 | 10,474 |...__..-
Grocery stores_ _ ... i 8,511 | 8, ! , 8,912 | 9, 9,100 | 9,082 | 9,387 | 9,553 |r 9,626 | 9,745 [.__.__..
Gasoline service statlons__._____._ .. 2,966 | 2,902 | 2,952 | 3,089 | 3,154 | 3,236 | 3,312 | 3,421 | 3,453 | 3 +3,503 | 3,476 ... ..
G 1 { .
O otes oo Sroup e R ] 6,095 | 7,213 | 7,002 | 7,234 | 7,287 | 7,543 | 7,438 | 7,568 | 7,456 | 7,601 | 7,527 | 7,578
General merchandise gr - ’ '
Stores 9 8. ____ bbbt e 6401 | o601 | o0 | 6,000 | 607 | 6,00 | 0.803| 7,004 | 6,005 696 | 690 r7,000
Department stores. ... do.__. , . , , , , 3 4, 4,663 | 4,710 | 4,740 |- 4,787
Mail order houses (dept. store mdse.).-do_ . égg 473 i ;gg 485 498 - 487 492 613 492 | r514
Variety stores 726 690 707 753 716 733 728 740 746 | r745
Liquor stores..... .- oo 811 793 839 820 824 829 842 832 831 864 887 888
Estimated inventories, end of year or month: §
B%»k vgl]ue (ugad]usted). total $.___._._ mil'$..| 54, 9(133 4 g, 0%8 'g. ggg gg gég 'gg, g}g 'gg» ggg gg g;g gg ggg % ;«351’ 'g?, %?4 r68,622 [r68,636 |r67,874 | r 70,608} 74,908 |......--
urable goods stores @ ..... do.._.. , , 914 f 3 ) 3 3 g g , 31,308 | 30,508 | 28,952
Automotive group ... “do..__| 11,826 | 14,503 | 13,204 | 14,091 | 14,503 | 14,819 | 15,333 | 15,435 | 15,419 | 15,359 | 15,449 ?4, 728 | 13,030
Furniture and appliance group._.___._ do.__.| 4,336 , 6 4,744 | 4,839 | 4,623 | 4,599 | 4,627 | 4,748 | 4,855 1 4,015 | 4,937 | 4,988 | 5,065
Lumber, building, hardware group.- .do. ... , 647 4,128 | 4,077 | 4,064 | 4,128 | 4,255 | 4,410 | 4,553 | 4,619 | 4,598 | 4,665 | 4,527 | 4,528
Nin‘%%lflgrgg%ds stores 9 ... go.... 22, gﬁ) 34,104 &g, 239 3;. ;g; ag,(l)gé 33, gg‘& 34,737 3?’ ggi 32: ;gg 37, %3? 3;, 21'114 38,128 | 38, 923
_.do.... , , , 3 , , , ) ] , , 3 3
Food group. ..o do....| 5,858 6, 88 6, 6,921 | 6,885 6,783 | 6,870 | 7,201 | 7,138 | 7,236 2 ? :ljg% ? %5
General merchandise group with non- ' ' ’
Stores. ... iciieeoan.. mil. $..| 12,115 | 14,146 | 15,738 { 16,078 | 14,146 | 14,463 | 14,863 | 15,684 | 16,182 ; 16,543 | 16,762 | 17,168 | 17,645 | 18,492! 19,786 |--co—--
Department stores.._..........._. o....| 7,265 8,247 | 9,258 | 9,355 | 8,247 [ 8,450 | 8,685 | 9,261 | 9,614 | 9,779 { 9,794 | 9,873 | 10,200
B(}ggr:?)llue ‘()s:gs. :d].), éotal ) S go.-_. gg,gi r 64,832 | 62,87586 r 63,923 r 64,832 |7 65,362 |r 65,669 | 66,195 | %,ggé’) 7 67,078 |r 67,043 Ir 68,873 | 69,877
e goods stores ¢ ... S , 29,646 | 28, 8’ 29,405 | 29,646 { 29,731 | 29,786 [ 29,733 | 29, ),
Automotive group..___._.__ TJdolll| 12,306 | 14,921 | 14,290 | 14,709 | 14,921 | 14, 931 14,802 | 14,515 | 14,318 %2 ;503 ?2 ggg ?2 3(133 ?2: %
{urngeute and appliance group...._._do._._.| 4,407 3 4,656 | 4,671 | 4,680 | 4,746 | 4,731 | 4,767 | 4,797 | 4,857 | 4,927 | 5,018 | 5,101
umber, building, hardware group...do_...{ 3,756 4,260 | 4,160 | 4,160 | 4,260 | 4,333 | 4,397 | 4,451 | 4,467 | 4,434 | 4,578 | 4,504 | 4,578
Nondurable goods storesQ __._._.___.._. do._..} 30,517 35,186 | 33,978 | 34,518 | 35,186 | 35,631 | 35,883 | 36,462 | 36,717 | 37,370 | 37,941 | 38,804 | 39,071
Fosd eroup ol S| BB B G| b BES) S0) BI) BEE) BT sale) s sk
General " mereindiss group with nor | ' : ' ' 898 | 7,008} 7,208 ) 7188 | 7,28 7,248} 7,451 ) 7,406
SLOr8S. .o oo mil. §__1 12,930 | 15,131 | 14,483 | 14,506 | 15,131 | 15,566 | 15,612 | 15,844 | 16,183 | 16,601 | 17,025 | 17,455 | 17,655 | 17,924] 18,223 |_......-
Department stores. . .-............. do..__| 7,758 "sgozl 8455 | s, 8,802 1 9,135 | 9, ,336 | 9,595 | 9,789 | "9,094 | 10,116 | 10,262 | 10,454| 10,716 |. ...
* Revised. 1 Advance estimate. ¥ Includes data not shown separately. & Com- benchmark data from the 1972 and 1973 Annual Retail Trade Reports and new seas. factors;

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.
§ Excopt departm'ent stores mail order, 3 Berles revised beglngfng Jan, 1972 to reflect
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December 1974 SURVEY OF CURRENT BUSINESS S-13
1972 1973 1973 1974
Unless otherwise stated in footnotes below, data ‘ ’
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Oct. | Nov. Dec. Jan. Feb. Mar. Apr. June | July ‘ Aug. | Sept. Oct. { Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q... __.__ mil. $._| 137,650 | 154,546 | 13,181 | 14,653 | 18,305 | 11,656 | 11,245 | 13,414 | 13,648 13,715 14,896 |r 13,499
Apparel group Q... oo . do__..| 6,065 6, 569 545 591 912 413 366 486 589 517 561 r 531
en’s and boys’ wear stores__. . .do____ 782 749 63 77 119 47 40 55 68 65 57 r 52
‘Women’s apparel, accessory stores...... do._..| 2,194 2,393 193 213 336 146 133 179 206 194 210 r 197
8hoe stores - do_.__ 1, 694 1, 908 157 156 224 123 108 138 178 139 155 r 156
Drug and proprietary stores...___.___..._ do__..|] 5246 5,857 493 404 751 469 461 514 522 523 549 | r498
Eating and drinking places.... _-do___.| 2887 3,193 265 265 254 231 220 258 259 273 324 | r276
Furniture and appliance group.._..._.._. do....| 1,902 2,085 169 176 235 190 162 180 179 183 213 | r199
General merchandise group with non-
SLOTe8 @ L iiiaiaiooll mil. §.( 68113 | 65569 | 5634 | 6,749 | 9,335 | 4,254 | 4,135 | 5812 | 5,672 5,579 6,051 {75,557 | 6,146 |......_.
General merchandise group without non-
stores§ . .l mil. $_.| 66,100 | 62,471 | 5,313 | 6,422 9,068 | 4,035 | 3,878 | 5,030 | 5,401 5,329 5,772 |r 5,275 1 5,803 [._.._.._
Dept. stores, excl. mall order sales.___do____| 41,053 | 46,380 | 3,000 { 4,678 6,823 ] 2,993 | 2,813 | 3,686 | 3,088 4,009 4,259 |r3,914 1 4,216 1....__..
Varlety stores. ... ... do__.. 5,933 6, 627 542 652 | 1,086 409 411 512 574 566 603 r 531 890 |oeooaoo
QGrocery Stores. . o oo do_...| 49,206 | 55,165 | 4,665 | 4,933 | 5,196 | 4,836 | 4,652 | 5,242 | 4,880 5,096 5,683 |r5,034 | 5,334 [._...._.
Tire, battery, accessory dealers_____.__.__ do.__.| 2094 2,210 204 193 202 142 137 170 197 2 192 | r177 188 |ceeann.
Estimated sales (seas. ad).), total@..__._... [ 1S YN P BN 13,332 | 13,332 | 13,222 | 13,716 | 13,762 | 14,036 | 14,008 13,984 14,374 [r 14,524 | 14,593 |......_.
Apparel group @ - . oo oeoe el do.... 538 530 535 555 562 549 543 540 561 r 548 534 |
en’s and boys’ wear stores_____ 63 65 61 56 64 68 66 62 67 762 59 ...,
‘Women's apparel, accessory stores. 182 190 187 211 198 202 197 206 212 r 204 208 (oo
8hoe stores . _ooeecooooaas 162 145 154 164 156 151 151 146 146 r 141 145 .. ..
Drug and proprietary stores.._ - 511 503 500 519 634 543 553 540 539 r 538 546 | ...
Esating and drinking places.._..__._..__.. 280 289 257 256 259 255 261 250 202 r275 pit) N R,
QGeneral merchandise group with non-
SEOTeS Q L el mil. $__ o 5,673 | 5,674 5,511 | 5,678 | 5,726 | 5935 | 5,925 5,867 5,960 | 76,014 | 6,012 ____ __
General merchandise group without non-
Stores§. ... mil. §._ 5,809 | 5,405 | 5265 ] 5391 | 5425 | 5668 | 5,635 5,594 5,684 [75740 | 5734
Dept. stores, excl. mall order sales._._do____ 3,998 | 3,042 | 3,960 | 3,096 | 4,170 | 4,185 4,120 204 {74,227 ,203 |00
Varlety stores._ ... o oo ooe_ do____ 600 545 688 670 600 576 585 600 | 597 611 | ___
Grocery storeS. . ..o do_... 4,743 | 4,829 | 5,073 | 5,057 ) 5,065 | 5,041 5,111 5,257 | 75,472 | 5,465 | _______
Tire, battery, accessory dealers___._.._.__ do_._. 181 172 183 188 180 187 181 178 | 188 178 ...
Aliretail stores, accts. recetvable, end of yr.or mo.:

Total (unadjusted)...._._..._._____ __._. {l 25,068 | 27,081 |25,261 | 25,743 | 27,031 | 25,904 | 25,700 | 25,637 | 26,179 26,730 26,920 |r 27,009 | 27,577 |........
Durable goods stores____ 8,613 | 8,663 | 8,437 | 8513 | 8,138 | 8,073 | 8,212 | 8,430 8, 881 9,013 | r 8,995 ,012 | .. ..
Nondurable goods stores 18,518 | 16,598 | 17,306 | 18,518 | 17,856 | 17,636 | 17,425 | 17,749 17,849 17,907 |+ 18,114 | 18,565 | ... .

Chargeaccounts. ____._._._.._____._____._ 10,445 | 10,259 | 10,337 | 10,445 ] 10,012 | 9,958 | 10,147 | 10, 628 10,943 10,800 |r 10,804 | 11,113 |._...._.
Installment accounts.._..__._____________ 16,586 | 15,002 | 15,406 | 16,686 | 15,982 | 15,751 | 15,490 | 15 551 15,787 16,120 |7 16,295 | 16,464 |--..--_.

Totsl (seasonally adjusted)......_...__..__. 25,368 | 25,330 | 25,440 | 25,368 | 25,534 | 26,015 | 26,071 | 26,529 26, 819 27,484 |- 27,339 | 27,620 | ... ..
Durable goods stores._.____________ " - , 8,336 | 8,336 | 83441 8,351 | 8417 | 8,535 | 8 658 8,721 8,803 | 8,738 | 8,734 |-.__....
Nondurable goods stores 17,024 | 16,944 | 17,104 | 17,024 | 17,183 | 17,598 | 17,536 | 17,871 18,098 18,591 [+ 18,601 | 18,895 | . ____.

Charge aceounts. . .._....._____________._ 9,991 | 10,089 | 10,183 | 9,991 | 10,223 | 10,405 | 10,468 | 10,779 10, 720 10,944 10,772 | 10,923 |- ...
Installment accounts.._._._.___._._._._._ 15,877 | 15,241 | 15,257 ) 15,377 | 15,311 | 15,610 | 15,603 | 15,750 16, 099 16,540 |r 16,567 | 16,706 |-..._._.
LABOR FORCE, EMPLOYMENT, AND EARNI
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas}._...___..__. mil._{1208.84 | 1210.40 | 210.83 | 210.97 | 211.09 | 211.21 | 211.33 | 211.43 | 211.55 211.78 212.06 | 212.22 | 212.38 | 212.53
LABOR FORCE @
Labor force, persons 16 years of age and over._thous._| 88, 991 01,040 | 92,046 | 92,168 | 91,983 | 91,354 | 91,692 | 91,884 | 91,736 94,758 04,679 | 93,661 | 94,105 | 93,822

Civilian labor force 88,714 | 89,757 | 89,884 | 89,701 | 89,096 | 89,434 | 89,633 | 89,493 92, 546 92,459 | 91,444 | 91,801 91,609

Employed, total. . 84,409 | 85,994 | 85,828 | 85,643 | 84,088 | 84,294 | 84,878 | 85,192 87,167 87,575 | 86,242 | 86,847 | 85,024
Agrieulture_ _________.___ T TTTTTTCC 3,452 | 3,625 | 3,419 | 3,202 | 3,197 | 3,283 | 3,334 | 3,437 3,895 3,851 | 8,563 | 3,536 , 224
Nonagricultural industries_ 80,957 | 82,469 | 82,400 | 82,441 | 80,891 | 81,011 | 81,544 | 81,756 83,272 83,724 | 82,679 | 83,312 | 82,700

Unemployed.._____._._.._.._....._. .l 4,304 | 3,763 | 4,056 | 4,058 | 5,008 | 5,140 | 4,766 | 4,301 , 380 4,885 | 5,202 5,044 , 685

Seasonally Adjusted

Civillan labor force. . . _._...._.__._._.._.__. do.___ 90,033 | 90,543 | 90,556 | 90,496 | 90,313 90,919 91,061 | 91,850 | 92,024 | 91,701

Employed, total ._______.___.____________ do.__ 85,669 | 85811 | 85,803 | 85,863 | 85,775 86, 165 86,187 | 86,538 | 86,511 | 85,726
Agriculture ______________________ . __ do._. 3,643 | 3794 | 3,852 | 3,609 | 3,511 3,293 3,443 | 3,511 ,476 | 3,870
Nonagricultural industries_..____._____ do.... 82,026 | 82,017 | 81,951 | 82,164 | 82,264 82,872 82,744 | 83,027 | 83,085 | 82,356

Unemployed. .. ... do.... 4,364 | 4732 | 4,753 | 4,633 | 4,538 4,754 4,874 | 5312 | 5513 5975

Long-term, 15 weeks and over________ do.... 1,158 812 756 820 740 768 830 815 857 939 949 1,000 | 1,018 1,128
Rates (unemployed in each group as percent

of total in the group):

All cfvilian workers___.__.___..___.__...__. 5.6 4.9 4.6 4.7 4.8 5.2 5.2 5.1 5.0 5.2 5.2 5.3 5.4 5.8 6.0 6.5

Men, 20 yesars and over.. 4.0 3.2 3.0 3.0 3.0 3.4 3.5 3.4 3.6 3.4 3.5 3.5 3.8 3.9 4.3 4.6

Women, 20 years and ove, 5.4 4.8 4.4 4.7 5.0 5.2 5.1 5.0 4.9 5.1 5.1 5.2 5.2 5.7 5.6 6.6

Both sexes, 16-19 years. ________.__.______ 16.2 45| 14.0| 145 144} 156| 153 150| 138 158)| 156 162 163| 167| 169 17.3

White. ... . 5.0 4.3 4.1 4.2 4.4 4.7 4.7 4.6 4.5 4.7 4.8 4.8 4.8 5.3 5.4 5.8

Negro and other races_ 10.0 8.9 8.4 8.9 8.6 9.4 9.2 9.4 8.7 9.5 8.8 9.4 9.2 9.8 10.9 11.7

Married men, wife present .. ___..._...... .. 2.8 2.3 2.1 2.1 2.2 2.3 2.4 2.4 2.5 2.2 2.6 2.6 2.6 2.8 2.9 3.3
Occupation: White-collar workers_..________ 3.4 2.9 2.6 2.8 3.1 3.2 3.2 2.8 2.8 3.2 3.1 3.3 3.1 3.5 3.3 3.7

Blue-collar workers____ 6.5 5.3 5.1 5.4 5.2 6.0 6.1 6.1 6.4 5.7 6.2 8.1 6.5 6.8 7.3 8.2
Industry of last job (nonagricultural):

Private wage and salary workers._ . . 5.7 4.8 4.5 4.8 5.0 5.3 5.4 5.1 5.3 5.2 5.4 5.4 5.5 6.0 6.1 6.8
Construction....._._______ 10.3 8.8 9.0 9.1 8.2 9.1 7.9 8.4 10.3 9.6 10.2| 10.6 | 111 12.4 12.2 13.9
Manufacturing. - 5.6 4.3 3.9 4.3 4.3 5.1 5.3 5.2 5.0 4.7 5.2 5.1 5.4 5.8 6.2 7.3

Durablegoods.__.__._____ - 777777 5.4 3.9 3.7 3.6 3.9 5.0 5.1 5.0 5.0 4.5 4.8 1.4 4.8 5.1 5.9 6.7

*Revised.  » Preliminary. 1 AsofJuly 1. & Beginning in the Feb. 1974 SURVEY, data reflect new seasonal factors; comparable

¢ Includes data not shown separately. § Except department stores mail order. monthly data back to 1967 appear in EMPLOYMENT AND EARNINGS (Feb. 1974), USDL,

1 Revistons back to 1970 appear in P25, No. 521, ‘‘Population Estimates and Projecttons’’

(May 1974), Bureau of the Census.
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comparable.

BLS. Seasonally adjusted data through 1966 as shown in the 1973 BUSINESS STATISTICS are



S-14 SURVEY OF CURRENT BUSINESS December 1974
1wz | 197 1973 1974
Unless otherwise stated in footnotes below, data
through 1972and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov. »
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation_. _thous._.} 7 73,711 |~ 76,833 |- 78,221 |r 78,627 ~ 78,680 |- 76,837 | 77,011 |- 77,362 |* 77,994 |r 78,545 |r 79,287 |r 78,322 |r 78,561 | 79,097 |r 79,378 | 79,087
Private sector (excl. government). ... ... do....| 60,371 | 63,091 | 64,290 | 64,513 | 64,504 | 62,781 | 62,741 | 63,016 | 63,628 | 64,152 | 64,965 | 64,629 ' 64,946 | 64,930 | 64,817 | 64,856
Seasonally Adjusted}
Total employees, nonagricultural payrollst._do..._| 7 73,711 | r 76,833 |~ 77,649 |~ 77,915 |- 77,924 |r 77,925 (r 78,053 |r 78,089 ir 78,226 |- 78,357 |- 78,421 |r 78,479 ir 78,661 ir 78,844 |r 78,811 | 78,368
Private sector {excl. government). .. __._. do....| 60,371 63,001 | 63,792 | 63,994 | 63,961 { 63,038 | 63,986 | 63,986 | 64,000 | 64,170 | 64,220 | 64,237 | 64,335 | 64,401 | 64,329 | 63,839
Nonmanufacturing industries. . _do.__..| 41,280 | 43,038 | 43,540 | 43,680 | 43,638 ] 43,685 | 43,831 | 43,870 | 43,922 | 44,019 | 44,036 | 44,068 | 44,223 | 44,289 | 44,353 | 44,211
QGoods-producing. . ... _do._. 23,544 | 24,720 | 24,979 | 25,061 | 25,090 | 25,009 | 24,943 | 24,880 | 24,899 | 24,885 | 24 847 | 24,764 | 24,753 | 24,733 | 24,570 | 24,162
MInIng. .. do___. 622 638 644 648 652 658 661 662 665 668 675 676 682 690 879
Contract construetion..._.__.__....._.. do.... 3,831 4,028 | 4,083 | 4,099 | 4,115 ] 4,098 | 4,127 | 4,102 | 4,087 | 4,066 | 3,994 | 3,920 | 3,965 | 3,939 | 3,904 | 3,855
Manufacturing. .. ... oo oo do__..| 719,000 |~ 20,054 |r 20,252 Ir 20,314 |r 20,323 [- 20,253 |r 20,155 |~ 2C,116 |r 20,147 |r 20,151 |r 20,184 {r 20,169 |~ 20,112 |r 20,112 |r 19,976 | 19,628
Durable goods. . _..._._.__ _do.__.| 11,006 11,814 | 11,979 | 12,021 | 12,036 | 11,968 | 11,883 | 11,862 | 11,913 | 11,908 | 11,959 | 11,959 | 11,899 | 11,906 | 11,833 | 11,609
Ordnance and accessories_.. _do__.. 183 181 177 180 181 180 181 181 179 180 182 183 183 184 183
Lumber and wood produects.. _do.._. 623 640 643 645 653 655 656 657 660 658 650 647 637 628 610 581
Furniture and fixtures. .. ___. .do..._ 503 539 546 546 545 544 541 540 541 540 538 531 533 529 517 497
Stone, clay, and glass products.....do.__. 659 691 700 701 706 704 702 702 699 699 692 696 694 686 678 672
Primary metal industries.___ .do._.. 1,240 1,321 1,354 | 1,357 1,357 1,348 1,339 1,329 1,328 1,326 1,334 1,332 1,339 1,349 1,353 1,335
Fabricated metal products. .. _do._._. 1,396 1,494 1,507 1,514 1,514 1,508 1,498 1,495 1,495 1,495 1, 504 1,513 1,504 1,496 1,476 1,449
Machinery, except electrical._.____.do._.. 1,890 2,086 1 2134 | 2,160 | 2,169 | 2,175 | 2,169 | 2,181 [ 2,183 | 2,184 | 2,203 | 2,197 | 2,217 | 2,228 | 2,240 | 2,230
Electrical equipment and supplies..do.. 1,847 2,017 § 2,059 | 2,067 | 2,076 1 2,072 | 2,061 | 2,056 | 2,054 | 2,050 | 2,052 | 2,057 | 2,004 | 2,016 | 1,999 | 1,049
Transportation equipment.____ 1,772 1,891 1,889 1,883 1,863 1,804 1,754 1,739 1,788 1,791 1,813 1,814 1,803 1,809 1,805 1,758
Instruments and related prod 459 499 512 517 519 521 525 526 529 529 536 535 534 534 532 527
Miscellaneous manufacturing.......do..__ 434 451 454 454 454 456 455 456 455 457 457 455 451 448 439 428
Nondurablegoods. . ... ...__...._ do....| 8,084 | 8,240 |-8,273 |+8,293 | 8,287 {8,285 | 78,272 (8,254 [ 8,234 |r8243 | 8,225 | 8,210 [~8,213 8,206 |-8§ 143 8,019
Food and kindred products _do... 1,739 1,721 , 1,737 1,739 1,738 1,739 1,744 1,732 1,732 1,712 1,702 1,713 1,724 1,723 1,711
Tobacco manufactures._._. .do.... 75 78 78 80 30 81 81 80 80 79 79 79 77 75 77 73
Textile mill produets___________ _-do___. 994 1,030 | 1,035 1,036 1,035 1,036 1,030 1,024 1,023 1,019 1,019 1,008 1,011 1,004 978 941
Apparel and other textile products. .do.__. 1,374 1,402 1,401 1,395 1,386 1,383 1,373 1,359 1,356 1,362 1,354 1,357 1,341 1, 336 1,319 1,295
Paper and allied products........_. do.... 89 7 708 710 709 713 714 714 714 714 712 712 710 711 701 689
Printing and publishing_._.__ _do_...| 1,084 1,105 f 1,106 | 1,109 | y,u12f 1,111 1,114 1,111 11110 1,113 1,114 1 1,134 | 1,115 | 1,113 1 1,111 1,105
Chemicals and allied products....._do..._ 1,008 1,036 ] 1,046 | 1,048 | 1,048 | 1,051 | 1,052 | 1,054 | 1,058 | 1,056 | 1,061 1,063 | 1,069 | 1,078 | 1,070 | 1,065
Petroleum and coal products.._._..do..__ 194 19 197 196 197 195 196 195 195 196 196 195 195 194 195 195
Rubber and plastics products, nec.do_... 625 678 683 689 689 688 685 682 679 632 690 690 696 693 691 666
Leather and leather products...._.. do.... 302 203 293 203 292 289 288 201 291 290 288 289 286 283 278 79
Service-producing ... ... r 50,167 | r 52,113 |- 52,670 |r 52,854 |r 52,834 |r 52,916 |~ 53,110 |~ 53,200 | 53,327 |r 53,472 |* 53,574 |~ 53,715 |~ 53,908 |r 54,111 |r 54,241 | 54,206
Trans., comm., electric, gas, ete , 517 4, 4,606 | 4,602 | 4,688 | 4,710 | 4,717 | 4,708 | 4,704 | 4,701 | 4,698 | 4,603 | 4,701 | 4,679 | 4,704} 4,703
Wholesale and retail trade... . 15,975 16,665 | 16,847 | 16,904 | 16,826 | 16,851 | 16,871 | 16,914 | 16,945 | 16,994 | 17,031 | 17,107 | 17,140 | 17,166 | 17,160 | 17,041
3,943 4,118 4,176 | 4,205 | 4,205 | 4,227 | 4,232 | 4,237 | 4,251 | 4,258 | 4,261 4,26 4,272 | 4,275 | 4,286 4,282
12,032 | 12,547 § 12,671 | 12,699 | 12,621 | 12,624 | 12,639 | 12,677 | 12,604 | 12,736 | 12,770 | 12,846 | 12,868 | 12,891 | 12,874 | 12,759
Finance, insurance, and real e 3,943 4,075 1 4,110 | 4,116 | 4,121 | 4,182 { 4,142 | 4,145 | 4,154 | 4,161 | 4,156 | 4,157 4,168 | 4,176 | 4,184 { 4,185
Services 12,392 12,086 | 13,160 | 13,221 | 13,236 | 13,236 | 13,313 | 13,339 | 13,367 | 13,429 | 13,488 | 13,516 | 13,573 | 13,647 | 13,711 | 13,748
Government.__ 13,340 | 13,742 | 13,857 | 13,921 | 13,963 } 13,987 | 14,067 | 14,103 | 14,157 | 14,187 | 14,201 | 14,242 | 14,326 | 14,443 | 14,483 | 14,529
Federal 2,684 2,663 2,665 2,673 2,680 | 2,680 | 2,696 2,699 2,705 2,711 2,715 2,735 2,740 | 2,747 2,748 2,747
10, 656 11,079 | 11,192 | 11,248 | 11,283 | 11,807 | 11,371 | 11,404 | 11,452 | 11,476 | 11,486 | 11,507 | 11,586 | 11,696 | 11,734 | 11,782
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted_.__thous__| » 49,990 | r 52, 280 |- 53,334 | 53,533 |~ 53,516 | 51,786 |~ 51,740 |r 51,979 |r 52,563 |r 53,026 |r 53,750 | 53,373 |r 53,672 |r 53,674 {r53,576 | 53,122
Manufaeturing ... do__.| 13,957 | 14,752} 15,055 | 15,075 | 14,984 | 14,691 | 14,508 | 14,582 | 14,629 | 14,665 | 14,903 | 14,605 | 14,826 | 14,913 | 14,710 | 14,351
Seasonally Adjusted}
Production or nonsupervisory workers on private
nonagricultural payrolls}....._.__..._... hous. .| r 49,990 | r 52,280 |- 52,850 | 53,019 |r 52,929 {r 52,916 |r 52,931 [r 52,907 [r 52,958 |r 53,037 | 53,059 |» 53,050 |~ 53,100 |r 53,171 |~ 53,103 | 52,610
Goods-producing_____._____ _..do....| 17,593 | 18,560 | 18,753 | 18,809 | 18,828 | 18,745 | 18,660 | 18,593 | 18,598 | 18,575 | 18,529 | 18,436 | 18,427 | 18,400 | 18,263 | 17,860
Mining_.._....._.._.__. ~.-do_... 470 483 490 493 49 500 562 503 506 508 509 512 512 517 : 500
Contract construction. . ...do....| 3,166 | 3,325 3,35 | 3,379 | 3300 3,360 3,304 | 3,371 | 3,348 | 3,328 | 38,250 | 3,188 | 3,240 | 3,221 | 3,186 | 3,140
Manufacturing_...._. -do. 13,957 | 14,752 | 14,898 | 14,937 | 14,942 | 14,876 | 14,764 | 14,719 | 14,744 | 14,739 | 14,761 | 14,736 | 14,675 | 14,671 | 14,554 | 14,220
Durable good -do. 8,005 8,673 | 8795 | 8,819 8831 | 8765 | 8669 | 8645 | 8693 | 8,682 | 8714 | 8702 | 8,640 | 8651 | 8592 | 8,376
Ordnance and accessories. _ .-.doo__. 91 92 1 L. 85 88 88 87 87 87 85 83 84 84 86 86 85
Lumber and wood products. _-do.._. 536 550 554 561 561 562 563 564 561 553 549 541 532 515 485
Furniture and fixtures_._____... ...do_._. 416 445 449 449 448 445 444 444 444 443 438 437 433 421 403
Stone, clay, and glass products ...do_... 526 553 561 567 565 564 564 560 561 555 557 557 548 542 535
Primary metal industries. .. _..do___. 988 1,062 1,005 | 1,004 | 1,084 | 1,073 | 1,063 1,061 | 1,059 | 1,067 | 1,063 | 1,069 | 1,082 | 1,083 | 1,069
Fabricated metal products. -do_...| 1,067 | 1,151 1,166 | 1,166 | 1,160 | 1,148 | 1,145 | 1,146 | 1,145 | 1,151 | 1,160 | 1,152 | 1,144 | 1,126 | 1,098
Machinery, except electrical do_._.| 1,254 1,412 1,468 | 1,474 1 1,477 | 1,469 | 1,476 | 1,476 | 1,475 | 1,486 | 1,476 | 1,490 | 1,500 | 1,509 | 1,495
Electrical equipment and supplies.__do._..| 1,245 1,387 1,425 | 1,430 | 1,428 | 1,417 | 1,408 | 1,405 | 1,399 | 1,308 | 1,400 | 1,353 ) 1,368 | 1,355 | 1,309
Transportation equipment._._._.__.. do__..| 1,266 1,359 1,341 | 1,324 | 1,272 | 1,222 | 1,210 | 1,263 | 1,264 | 1,286 | 1,284 | 1,269 { 1,277 | 1,283 1,24
Instruments and related products_...do_._. 277 308 320 322 323 326 328 330 330 334 333 333 331 330 324
Miscellaneous manufacturing.. ... do_... 338 353 355 356 359 356 357 357 359 358 358 355 350 342 331
Nondurable goods. _.___......_........ do....| 5,952 | 6,080 6,118 | 6,111 | 6,111 | 6,005 | 6,074 | 6,051 | 6,057 | 6,047 | 6,034 | 6,035 | 6,020 | 5962 | 5844
Food and kindred products........__ do....} 1,175 1,166 1,183 | 1,187 | 1,188 ) 1,188 | 1,194 | 1,182 | 1,184 | 1,165 | 1,157 | 1,170 | 1,180 | 1,178 | 1,167
Tobacco manufactures. . ... do.... 62 85 67 66 67 67 66 66 65 65 65 64 61 64 61
Textile mill products.._._.._.._._._._ do_._. 873 905 908 908 907 902 896 894 892 891 881 883 876 851 815
Apparel and other textile products___do._.__ 1,199 1,218 1,208 1,200 1,199 1,189 1,175 1,173 1,176 1,170 | 1,173 1,157 1,152 1,135 1,117
Paper and allied products........_... do.... 531 545 550 549 553 553 553 552 552 550 551 548 547 537 526
Printing and publishing_ . _......____ do.... 661 669 671 672 671 674 669 667 669 673 673 673 669 666 657
Chemicals and allied produets_ ... do.... 584 603 611 611 613 612 614 612 612 617 620 624 626 626 620
Petroleum and coal products....__.__ do 121 122 125 125 124 124 123 123 124 124 124 123 123 124 124
Rubber and plastics preducts, nec_._do 487 585 544 543 542 539 535 533 536 545 543 548 544 544 519
Leather ana leather products_....._.. do.... 259 251 251 250 247 247 249 249 247 247 247 245 242 237 238
Service-produeing......._._.._..__......__. o....|732,307 (33,720 34,210 |r 34,101 |r 34,171 | 34271 | 34,314 | 34,360 |* 34,462 |* 34,530 |r 34,614 |r 34,682 | 34,762 |~ 34,840 | 34,750
Transportation, comm., elec., gas, etc._... do....| 3,916 4,019 4,060 | 4,040 | 4,076 | 4,082 | 4,073 | 4,071 | 4,066 | 4,056 [ 4,055 | 4,058 | 4,034 | 4,064 | 4,062
Wholesale and retafl trade_ ... .__.__.___ do....| 14,188 | 14,790 15,000 | 14,801 | 14,932 | 14,950 | 14,980 | 15,012 | 15,045 | 15,087 | 15,151 | 15,173 | 15,205 | 15,196 | 15,085
Wholesale trade 3,299 3,442 3,513 | 3,512 | 3,531 | 3,538 | 3,542 | 3,550 | 3,555 3,550 | 3,550 | 3,565 | 3,568 | 3,576 3, 566
Retail trade_____ ... ... __ do....{ 10,889 | 11,348 11,487 | 11,379 | 11,401 | 11,412 | 11,438 | 11,462 | 11,490 | 11,523 | 11,592 | 11,608 | 11,637 | 11,620 | 11,519
Finance, Insurance, and real estate_.___. do....| 3,002 3,170 3,188 | 3,188 ] 3,186 | 3,195 | 3,194 | 3,108 | 3,200 | 3,199 | 3,193 | 3,196 | 3,203 | 3,207 , 20
Serviees ... ... ... do....| 11,201 | 11,741} 11,905 | 11,962 | 11,973 | 11,977 | 12,044 | 12,067 | 12,079 | 12,151 | 12,188 | 12,215 | 12,255 | 12,320 | 12,373 | 12,400

r Revisgd. 7 Preliminary.
{Effective with the Dec. 1974 SURVEY, all establishment (payroll) employment, hours,
earnings, and labor turnover reflect the periodic adjustment of these data to more recent
benchmarks (Mar. 1973) and to revised seasonal factors. Previously published data, back to
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Jan. 1968, are subject to revision. The Dec. 1974 issue of EMPLOYMENT AND EARNINGS (USDL,
BLS) contains summary tables providing monthly data back to 1968 for many of the series
shown in this volume.
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97.
Unless otherwise stated in footnotes below, data | 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Oct. | Nov. | Dec. | Jan. | Feb. 1 Mar. | Apr. May | June | July | Aug. | Sept. | Oct. |Nov.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK
Seasonally Adjusted

Avg. weekly hours per worker on private nonagrie.

payrolls:} T Seasonally adjusted________. ours..| ...l ________ r36.9 ! r36.9 37.0 36.7| 36.8 r36.7 36.6 | r36.7 36.7 36.71 r36.7) r36.7 36.6 36.2
Not seasonally adjusted _.__._ do.._.| r37.1 37.1 36.9 36.9 37.1 36.3 36.5 36.5 36.3 36.6 37.0 37.1 37.1 36.8 36.6 36.2

Mining. . ool do...._ 42,5 492.5 49,6 42.9 43.2 42,9 43.3 43.1 43.0 43.3 43.3 43.0 42.9 43.4 43.5 36.2
Contract construction.... do___. 36.9 37.0 36.8 37.9 37.2 36.4 37.6 36.7 36.3 36.7 36.9 36.9 36.4 36.5 37.2 37.2
Manufacturing: Not seasonally adjusted...do____ 40.6 40.7 40.7 40.8 41.1 39.9 40.1 40.2 39.1 40.3 40.4 40.0 40.1 40.3 40.1 39.7
Seasonally adjusted._..._ do.._f .| ... 40,7 40.6 40,6 40.4 40. 4 40.3 39.3 40.3 40.1 40.2 40.2 40.0 40.1 39.5

Overtime hours. ... ... .. do.... 3.5 3.8 3.7 3.8 3.7 3.5 3.5 3.6 2.8 3.4 3.4 3.4 3.4 3.3 3.2 2.7
Durable goods. ..o oo oeaaias do.... 41.3 41.5 41,3 r41.3 | r41.4] r41.0 | r40.9 40.9 | r30.7 40.9 40.8 40,7 | r40.9 | r40.8 40.7 40.3
Overtime hours_.__.._...._..____.__. do.... 3.6 4.1 3.9 4.0 3.9 3.6 3.6 3.7 2.9 3.5 3.4 3.5 3.6 3.5 3.4 2.9
Ordnance and aceessories.____._.____.__ do.... 42.0 41.8 41.8 41.6 41.9 41,5 41.4 42,2 41,9 42.3 42,0 41.7 41.3 41.5 41.2 41,7
Lumber and wood produets......_..... 41,0 40.7 40.6 40.3 40.9 40,5 40.7 40.3 40,1 40.3 40.3 39.9 30.9 39.2 38.9 38.8
Furniture and fixtures _.___._. 40.5 39.9 39.6 39.6 39.7 39.7 39.6 39.5 38.8 39.4 39.5 39.4 38.9 38.8 38.4 38.0
Stone, clay, and glass products. 41.9 42,1 492.1 42,1 421 41.7 41.8 41.6 4.3 41,5 41.5 41.4 41.3 41.3 41.4 41,0
Primary metal industries. _. 41.6 42.4 42.7 43.4 42,2 41.8 41.5 41.6 41.8 41.6 41.7 41.6 41.8 42,1 42.1 41.8
Fabricated metal products_ 41.2 41. 6 41.6 41.5 41.5 41.3 41.2 41.3 39.5 41,0 41.0 40.8 41.0 41.2 41.0 40.1
Machinery, except electrical __.___ B . 42.0 42.6 42.6 42.3 42.9 42.5 42,4 42,4 40.7 42.3 42.4 42,2 42,7 42,7 42.5 42.3
Electrical equipment and supplies_ ... do.... 40.5 40,4 40,0 40.2 40,1 39.9 39.9 40.0 38.9 39.9 40.1 39.9 39.6 39.8 39.8 39. 4
Transportation equipment.______._.__._ do__.. 41.8 41.9 41.5 41.2 41,0 40.3 40.3 40.4 38.8 40.5 39.7 40.1 40.7 40.2 40.7 39.6
Instruments and related products__._._ do.... 40.6 40.8 40.8 40.9 41.1 40.7 40.8 40.5 39.4 40.2 40.5 40.1 40. 4 40.1 39.8 39.8
Miscellaneous manufacturing ind. _._._ do._.. 39.3 38,9 38.6 38.9 38.8 38.6 38.7 38.8 37.6 38.8 39.0 38.9 38.7 38.6 38.3 38.3
Nondurable goods. .« o ccerreooauaaona.. do.... 39.7 39.6 30.6 30.6 39.7 39.5 39.5 39.4 38.6 39.4 39.3 39.2 39.2 39.0 39.0 38.4
Overtime hours. ___._._ ..do._.. 3.3 3.4 3.3 3.4 3.3 3.4 3.2 3.2 2.8 3.2 3.3 3.2 3.1 3.0 2.9 2.5
Food and kindred products______.____. do.._. 40.4 40,4 40.5 40,6 40.7 40,7 40.7 40.5 390.8 40.5 40.6 40.5 40, 4 40.3 40.2 39.8
Tobacco manufactures.._ .. ........... do.... 37.5 38.5 38.9 40.2 38.7 39.2 38.8 37.8 38.5 38.8 37.3 37.0 37.6 38.5 36.9 37.5
Textile mill produets............._... do.... 41.4 40,9 40.5 40.6 40.8 40.6 4.6 40.3 39,1 40.3 40,2 40.2 39.5 39.2 38.3 37.6
Apparel and other textlle products__... do.... 36.0 35.8 35.8 35.6 35.9 35.3 35.6 35.4 34.5 35.6 34.7 35.3 35.3 35.3 35.4 34.5
Paper and allied produets. ... .__.... 42,8 42.7 42.7 4.7 42.8 42.9 42.5 4.5 41.7 42.4 42.4 42.2 42,1 41.9 41.8 41.2
Printing and publishing_. .. 37.9 37.9| 379 3n.8| 37.8] 37.8| 37.7| 37.6| 31| 37.7| 37.6| 37.5| 37.8| 37.6| 37.7| 37.3
Chemlcals and allied products. 41.8 42.0 41.9 42.0 41.9 41.8 41.9 41.8 41.8 41.8 41.8 41.8 41.8 41.5 41.4 41.2
Petroleum and coal products. . 42.3 42,3 42.4 43.0 42.5 42,6 42,7 42.8 42.6 42,4 42,6 42.2 41. 9 42.2 42.5 41.5
Rubber and plastics products, nec._.._do.... 41.2 41.1 40.9 41,1 40.9 40.8 40,8 40.7 39.1 40.4 40.6 40.4 40.7 40.5 40.9 40.4
Leather and leather produets..........do.... 38.3 37.9 38.0 37.9 3.7 37.5 37.8 38.1 37.1 37.6 37.6 37.0 37.2 36.7 36.9 36. 4
Trans., comm., elec., gas, ete.. .._....._. do.__. 40,5 40.7 40.8 40.7 40,5 40.7 40.5 40. 4 40.8 40.6 40.3 40.7 40.5 40. 4 40.4 40. 2
Wholesale and retall trade_ . __.._......_._. do.... 35.1 34.7 34.5 34.5 34.5 34.3 34.4 34.4 34.4 34.3 34,2 34.1 3.1 34.1 33.9 33.8
Wholesale trade_...._..o.oo.o ... do.._. 39.9 39.5 30.3 39.4 39.2 39.1 39.0 38.9 39.0 39.0 39.0 39.6 38.7 38.9 38.6 38.6
Retafl trade_ ... . ... do.... 33.7 33.3 33.0 33.1 33.0 32.9 32.9 32.9 33.0( 329 32.7 32.6 32.6 32.5 32.4 32.4
Finance, insurance, and real estate.....___. do.... 37.1 36.9 36.8 36.8 37.0 36.8 36.8 36.7 36.7 36.7 36.8 36.7 36.8 36.9 36.7 36.7
73 4 2 do.... 34.1 34.0 33.9 34.0 | 33.9 34.0 34.0 34.0 34.0 34.0 34.2 34.0 34.1 34.1 3.0 34.1

MAN-HOURS
Seasonally Adjusted

Man-hours of wage and salary workers, nonagric.
establishments, for 1 week in the month, season-

..bil. man-hours r152.74 | 150.43

T%/t[? Private LI 74 S 12% g(li l2i.:23§

ning___._._.___.._. .
Contract construction. 7.55 7.46
Msanufacturing 41,40 | 40.32
Transportation, comm., elec., gas_..__... 9.88 9.83
Wholesale and retafl trade_. ...___..._.___ 30.29 | 30.09
Finance, insurance, and real estate...___. 7.98 7.99
210 o 4 (T d 24,24 | 24.38

Government_ ... ... .eoeaoooo .ol 29,82 | 29.09

Indexes of man-hours (aggregate weekly):1q
Private nonagric. payrolls, total__..... 1967=100..| 7108.2 | r112.9 . . 3 . . .
Goods-producing. ... .. ... .. _.____ do. .. N 107.6 107.4 106. 0 106. 1 105.1 102.9 105.0 104.6 104.0 103.8 103.7 103.0 99.2
MInIng. e do.... 99. 8 102.6
Contract construction.

, . Ly BaS. .. . 105. 4 108, 7

Wholesale and retail ttade._.._g. ........ do.__. 112.6 116.0 |. 117.2 115.9 115.9 116. 0 116.1 116.7 116.7 116.5 116.7 116.7 116.8 116. 2 115.4
Wholesale trade 5 3 . . N . 3 . . . 3 . 3 3
Retall trade_.______..____._...__.___. do 113.6 17,0 ). .. 117.8 | 116.3 ) 116.2 | 116.3 | 116.6 | 117.2 | 117.1 | 116.8 [ 117.1 | 117.2 | 117.2{ 116.6 { 115.6

Finance, insurance, and real estate_.._. do....] 120.5 123.0 ... _. 123.4 | 124.1 ] 123.3 | 123.7 | 123.3 | 123.4 | 123.5| 1238 123.2 | 123.7 | 1243 | 123.8 | 123.6

Serviees. ... do.... 117.3 1227 |- .. 124,9 124. 6 125.0 125.7 126.0 126.1 126.8 128.0 127.5 128.3 129.0 129.2 129.8

HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:}Y
Not seasonally adjusted:

Private nonagric. payrolls....._...._... dollars..| t3.67 r3.92| r4.02| r4.03| r403f r405| r4.07| 400 | r4.10| r4.17 [ r421 | r4.22| 7426 r4.35| r4.36 4.35
Mining......._.....__... d 4.41 4.72 4.78 4,88 4,94 5.00 5.01 5.01 5.11 5.14 5.18 5.22 5,27 5.87 5,37 5.09
Contract construction. 6.03 6.38 6. 53 6. 561 6,51 6. 52 6. 54 6. 53 6. 56 6. 60 6. 65 6.68 6. 86 7.01 6.99 7.01
Manufacturing. .._.____.._._.... 3.81 4.07 4.14 4.17 4,22 4,22 4.22 4.24 4,25 4,33 4,38 4.42 4. 44 4.53 4, 56 4,57

Excluding overtime..__..__. 3.66 3.89 3.96 3.98 4.03 4.05 4.05 4.07 4.11 4.16 4,20 4.24 4.26 4.33 4.38 4 42
Durablegoods. .__._...____.__.. 4.06 4.33 4,41 4.43 4,50 4,48 4.48 4.51 4.51 4,61 4.66 4,68 4.72 4.82 4.86 4.88
Excluding overtime.___. .do._.. 3.89 4.13 4.20 4,22 4.29 4.30 4.30 4.32 4.37 4.42 4. 46 4.49 4,52 4,61 4.66 4.70
Ordnance and accessories. ... .do.... 4,08 4,35 4,49 4,58 4,59 4.58 4,59 4,59 4.61 4,68 4,68 4,70 4.73 4,82 4.81 4.90
Lumber and wood products. .do.... 3.36 3.62 3.7 3.69 3.72 3.7 3.76 3.78 3.80 3.85 3.95 3.96 4.01 4,03 4.01 4.02
Furniture and fixtures_.._.._. .do__.. 3.06 3.26 3.3 3.34 3.36 3.36 3.39 3.41 3.42 3.47 3.50 3.49 3.53 3.59 3. 5? 3.56
Stone, clay, and glass products do..._. 3.94 4.21 4.31 4,32 4.32 4.30 4.33 4.36 4.41 4. 48 4.53 4.55 4. 60 4. 66 4. 65 4,64
Primary metal industries. _ . .do.._. 4.67 5,04 5.16 5.24 5.25 5.25 5,28 5.32 5. 40 5. 55 5. 61 5. 65 5.72 5.80 5.81 5. 89
Fabricated metal products. . .do_._. 4.00 4.26 4.34 4.37 4.40 4.40 4.40 4.45 4.41 4.53 4.57 4,59 4. 66 4.75 4,77 4.76
Machinery, except electrical._.____. do-._. 4,28 4. 56 4.63 4.65 4.76 4.74 4.76 4.79 4.73 4.85 4,89 4.89 4.95 5.05 5.00 5.11
Electrical equipment and supplies.do.... 3.68 3.88 3.94 3.95 4,00 4.00 3.99 4.01 4.01 4,09 4,15 4.17 4.16 4,25 4.30 4,32
Transportation equipment._.__.__.. 4.73 5.06 5.14 5.15 5.31 5,27 5.23 5.26 5,24 5.36 5. 41 5. 43 5.47 5.63 5.77 5.70
Instruments and related produets..do.... 3.73 3.90 3.94 3.97 4,06 4,05 4,07 4,08 4,07 4,12 4,14 4.20 4.23 4,27 4.30 4,30
Miscellaneous manufacturing ind___do._._. 3.1 3.27 3.30 3.32 3.36 3. 40 3.4 3.42 3.42 3.47 3.49 3.49 3.52 3.56 3.55 3.58

r Revised.  » Preliminary. 1 See note “1”, p. 8~14.
9§ Production and nonsupervisory workers.
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S-16 SURVEY OF CURRENT BUSINESS December 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.| Sept. | Oct. |Nov.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Average hourly earnings per worker { {—Con.
Not seasonally adjusted—Continued

Private nonagric. payrolls—Continued

Manufacturing—Continued
Nondurable goods_.........._...... dollars_ . 3. 47 r3.68) r3.75 3.78 3.80| r3.82 | r3.82) r3.84 r3.8 3.91 3,971 7402) r404) 4081} r4.10 4,12
Excluding overtime._.. ..-do.____ 3.33 3.53 3.59 3.62 3.64 3.67 3.68 3.69 3.74 3.76 3.81 3.86 3.88 3.92 3.95 3.99
Food and kindred products__...._. do.__. 3.59 3.82 3.87 3.90 3.96 3.99 4.01 4.03 4.07 4,12 4.14 4.18 4.17 4.21 4.23 4,25
Tobacco manufactures.. . do.._. 3.47 3.76 3.70 3.77 3.83 3.89 3.86 3.97 4.11 4.27 4.28 4.37 4.13 4.11 4.13 4.29
Textile mill produets._......._...__ 2.74 2.95 3.04 3.06 3.07 3.07 3.06 3.07 3.05 3.12 3.24 3.25 3.27 3.28 3.26 3.26
Apparel and other textile prod_._.. do.__. 2.62 2.78 2,85 2.87 2.84 2.85 2.86 2.88 2.89 2.96 2.98 3.01 3.05 3.10 3.1 3.09
Paper and allled produects._. 3.94 4.19 4,27 4.30 4.31 4,33 4.31 4,34 4.37 4. 40 4.47 4.53 4. 58 4,63 4. 65 4.67
Printing and publishing._.._ 4.48 4.68 4.75 4.76 4.78 4.79 4.81 4.85 4,85 4,91 4.95 4.97 5.01 5. 06 5.08 5,11
Chemicals and allled products 4,21 4.48 4.55 4.59 4.61 4,65 4.65 4.67 4.72 4,74 4.79 4.89 4,01 4.97 5. 00 5. 06
Petroleum and coal products.__.... do.___ 4.93 5.21 5.24 5.27 5.26 5.40 5. 42 5. 42 5. 55 5.47 5,67 5. 66 5.72 5.80 5.81 5,79
Rubber and plastics products, nec_do____ 3.60 3.80 3.86 3.89 3.90 3.92 3.92 3.92 3.86 3.93 3.99 4.06 4.09 4.12 4.15 4,15
Leather and leather products.._.... do.... 2.71 2.81 2.85 2.87 2.88 2.90 2.93 2,94 2.95 3.01 3.00 3.00 3.04 3.07 3.07 3.09
Transportation, comm., elec., gas_.. ... do.._. 4,64 5.03 5.18 5.18 5.20 5.23 5.26 5,25 5,28 5.29 5,34 5. 40 5.42 5.61 5.59 5.61
Wholesale and retafl trade_.._._._._._.. do.... 3.01 3.20 3.27 3.28 3.28 3.34 3.35 3.37 3.38 344 3.47 3.48 3.50 3.56 3.57 3.58
Wholesale trade 3,88 4.12 4.19 4.22 4.27 4,29 4.31 4.33 4.38 4,42 4.47 4.49 4,53 4.62 4.62 4. 66
Retafl trade ..o o aeeo. d 2.70 2.87 2.93 2.94 2.94 2.99 2.99 3.01 3.01 3.08 3.10 3.11 3.12 3.16 3.18 3.18
Finance, insurance, and real estate_.... do_..._ 3.42 3.57 3.60 3,63 3.68 3.70 3.71 3.7 3.72 3.75 3.81 3,80 3.82 3.91 3.89 3.92
BerviCes. oo ceeaeeees do.... 3.23 3.46 3.54 3.56 3.59 3.61 3.64 3.66 3.68 3.72 3.74 3.72 3.73 3.83 3.84 3.85

Seasonally adjusted: }

Private nonagricultural payrolls..._._.... do....| r3.67 r3.92{ r4.00| 7403 | r404] r405| r4.08 | 410 | r411 | 417! r4.21 | 74.28 [ r4.27{ r4.32 | r4.34 4,35
MINING o o oo e e memmeea do._.. 4.41 4.72 4.81 4.86 4.91 4.94 5.00 5.03 5.08 5,14 5.20 5.26 5.32 5.36 5.40 5.07
Contract construetion._______.___..____ 6.03 6,38 6. 45 6. 46 6,48 6. 48 6. 52 6.57 6. 60 6. 62 6.74 6.75 6.89 6.94 6.90 6. 96
Manufacturing 3.81 4.07 4.15 4,17 4.19 4.19 4.22 4.24 4.25 4,33 4.38 4.43 4.48 4,53 4.57 4,57
Transportation, comm., elec., gas_.....do.._. 4,64 5.03 5.17 5.17 5.20 5.22 5.26 5.28 5,29 5,31 5.37 5.39 5. 41 5.56 5. 58 5. 60
Wholesale and retall trade....._..._.._. do_... 3.01 3201 327| 32| 3301 332 3.340 3.3 | 337 3.44 | 3.47 3.49 3.52 | 3.55| 3,57 3.59
Finance, insurance, and real estate 3. 42 3.57 3.61 3.64 3.68 3.68 3.68 3.70 3.71 3.74 3.83 3.80 3.84 3.92 3.90 3,93
Services 3.23 3.46 3.53 3.56 3,58 3.60 3.63 3.65 3.68 3.72 3.76 3.74 3.76 3.80 3.83 3.85

Indexes of avg. hourly earnings, seas. adj.: O 1
Private nonfarm economy:
Current dollars. . ......_....o.oo. 149.6 | 150.3 |7 15011 | 151.7 |r152.7 |r153.6 |r154.3 | 156.1 |r158.2 |r158.7 [ 160.2 | 162.1 [r163.1 | 164.0
1967 dollarsA._. 100.5 ( 100.2 | 109.1 108. 4 107.7 107.3 | 107.2 | 107.3 107.8 | 107.4 107.0 106. 8 106. 6 106.2

MININg . e meeeemas 150.1 151.6 | 153.1 154.3 156.1 157.4 | 158.8 160.5 | 162.6 163.8 165.7 167.3 167.9 164. 4

Contract construction. ______.____........ 156.1 156. 5 156.9 156.0 158.0 159.1 159.7 | 160.4 | 162.9 163.5 166.8 167.9 167.3 | 168.8

Manufacturing 146.7 | 147.2 147.9 148.7 149.6 | 150.6 15L.7 153.5 155.5 156.6 158.0 159.6 ) 161.5 162, 4

Transportation, comm., elec., gas___ 159.4 | 160.0 | 160.6 161. 4 162.5 163.3 163.5 164.1 166. 0 166. 9 167.1 171.8 172.2 173.0

Wholesale and retail trade_._.._._... 146.0 | 146.9 | 147.5 | 148.5 | 149.1 | 150.2 | 150.6 | 153.3 | 155.1 [ 155.8 | 157.2  158.7 | 150.6 | 160,2

Finance, insurance, and real estate__ - 140.1 141.3 | 142.8 142.8 143.1 143.9 144.4 145.5 148.8 148.0 149.8 152.9 152.6 153. 6

Serviees . e cmaeas 153.3 | 154.2 | 155.5 | 156.4 157.5 158.4 | 159.3 161.6 163.5 162.3 163. 4 164. 4 165. 8 166. 6

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &

Common labor. ... $ per hr..
Skilled labor_ . ... do.._.
Farm, without board or rm., 1st of mo_..._do....
Rallroad wages (average, class D§_____ .do....

A\ég. weekly earnings per worker, Yprivate nonfarm:}
urrent dollars, seasonally adjusted. ... .......
1967 dollars, seasonsally adjustedA_____._________.
Spendable earnings (worker with 3 dependents):
Current dollars, seasonally adjusted
1967 dollars, seasonally adjusted ... ...._

Private nonfarm, tota
Minin,

Contract construction._ .

Manufacturing. ....... -
Durable goods . ___ _.do..__
Nondurable goods_____._.. _do_._.

Transportation, comm., elec., gas_

Wholesale trade.___._. coedo_ .

Retafl trade_____________. ... ___ do.._.

Finance, insurance, and real estate__... do.._.

Services. i do....
HELP-WANTED ADVERTISING

Seasonally adjusted indext .. _____.___. 1967=100_.

LABOR TURNOVER}

Manufacturing establishments:
Unsdjunsted for seasonal variation:
Accession rate, total
mo. rate per 100 employees. .
New hires . __ .l
Seraration rate, total___

Layofl. oo o
Beasonally adjusted:
Accession rate, total __.___________________
New hires.__..___._
Separation rate, total.

WORK STOPPAGES

Industrial disputes:

Number of stoppages:
Beginning in month or year
In effect during month________

Workers involved in stoppages:
Beginning in month or year__
In effect during month___ . ______

Man-days idle during month or y

r Revised. » Preliminary.
1 See corresponding note, p. S-14,
9 Production and nonsupervisory workers.

O..o-

@DThe indexes exclude effects of changes in the proportion of workers in high-wage and
low-wage industries, and the manufacturing index also excludes effects of fluctuations in

overtime premiums.
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AREarnings in 1967 dotlars reflect changes in purchasing

t Revised Mar. and July 1972

s Omits effects of two energy-related stoppages.
o Wages as of Dec. 1, 1974: Common, $7.90; skilled, $10.58.



December 1974 SURVEY OF CURRENT BUSINESS S-17
1972 1973 1973 1974
Unless otherwise stated In footnotes below, data l
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. l Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment inlsurancetpm{irams:
Insured unemployment, all programs, average
weekly §9.?.3_..-..-.---___...--..’..thous.- 2,186 | »1,783 | 1,461 | 1,667 | 2,092 | 2,740 | 2,824 | 2,751 | 2,565 | 2,278 | 2,161 | 2,200 | 2,153 | 2,081 |»2,252 |_....___
State programs:
Inngal cglralms ........................... do.___| 13,580 | 12,820 978 | 1,159 | 1,619 | 2,114 | 1,436 | 1,215 | 1,170 | 1,084 | 1,078 ] 1,504 | 1,221
Insured unemployment, avg weekly_._do____ ,848 | »1,632 | 1,299 | 1,503 1,922 { 2,661 2,630 | 2,502 2,217 1,034 | 1,834 1,989 1,874
Percent of covered employment: A
Unadjusted. ..o aaan 3.5 2.7 2.1 2.4 3.1 4.1 4.2 4.0 3.5 3.0 2.9 3.1 2.9
Seasonally adjusted. ... .o |ee._ .. 2.6 2.7 2.8 3.1 3.3 3.4 3.3 3.3 3.3 3.3 3.2
Beneflclaries, average weekly._ thous..| 1,467 [ »1,371 | 1,070 1,138 1,383 | 2,062 2,230 | 2,266 | 2,022 | 1,732 1,573 | 1,625 | 1,617
Benefits pald §......_.____ _-mil. $..) 4,471.0 | »4,007.6] 280.7 | 289.4 1 335.9] 570.8 | 553.3 | 593.9| 552.7| 486.4 | 383.4 | 459.1 | 444.9
Federal employees, Insured unemployment,
average weekly_ . _____________________ thous__ 36 38 44 47 47 47 43 40 36 33 34 40 39 38 40 {______._.
Veterans’ program (UCX):
Initial elaims.e ool do.._. 523 » 360 27 28 30 33 26 26 28 28 29 36 32 L= 38 SO I
Insured unemployment, avg weekly___do._._ 106 262 51 54 60 67 66 65 61 59 59 66 67 65 270 fo_ ...
Beneficiaries, average weekly.___.____._ do_... 103 » 60 48 50 83 67 65 65 60 58 59 61 67 LT T O
Benefitspald. - oo mil. $_..| 3618 | »200.4 14.3 14,2 14.6 20.2 17.5 18.3 17.7 17.8 15.9 19.3 2.5 T18.5 feomoeeeeaas
Rallroad program:
Applleations . ... ... thous... 105 93 4 4 4 8 3 2 3 2 6 11 7 7
Insured unemployment, avg weekly...do._.. 20 12 9 10 9 14 12 10 10 7 6 7 9 9
Benefits pald. ... .. . ... __. mil. $.. 51.5 30.6 1.9 1.9 16 2.7 2.4 2.2 2.0 1.6 1.2 1.2 1.4 1.5
FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers'acceptances. ___._._._.___ . .____ mil. $..| 6,808 8,892 | 8,237 | 8,493 | 8,892 ( 9,101 | 9,364 | 10,166 | 10,602 | 11,727 | 13,174 | 15,686 | 16,167

Commercial and finance co. paper, total 34,721 | 41,073 { 41,602 | 42,045 | 41,073 | 45,401 | 47,164 ) 44,600 | 44,677 | 46,171 | 44,846 | 45,561 | 46,479
Placed through dealers__......._____ R 12,172 13,062 | 13,046 | 14,141 | 13,062 | 15,419 | 17,346 ) 15,028 } 14,991 | 15,438 | 14,884 | 15,189 | 16,022
Placed directly (finance paper)______.____ 22,549 | 28,011 | 28,5656 | 28,804 | 28,011 | 30,072 | 29,818 | 29,662 , 686 | 30,733 | 29,962 | 30,372 | 30,457 |.

Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.:

Total, end of period —— mil. $..) 18,293 | 21,840 | 21,454 | 21,505 | 21,840 { 22,506 | 22,919 | 23,171 | 23,641 | 24,041 | 24,606 | 25,364 | 25,754 | 26,161 26,796 |...__...
Farm mortgage loans:

Federal land banks_____________.______ 9,107 | 11,071 | 10,781 | 10,926 | 11,071 | 11,245 | 11,402 | 11,467 | 11,878 | 12,142 | 12,400 | 12,684 | 12,941 | 13,185 { 13,418
Loans to cooperatives____._._____. 2,298 2,577 2,711 | 2,662 § 2,577 | 3,123 | 3,211 | 3,143 | 2,891 | 2,604 | 2,733 | 3,008 | 3,026 | 3,092 3,508
Other loans and discounts 6, 889 8,193 7,961 | 7,917 | 8,193 | 8,138 8,306 | 8,561 8,872 | 9,205 [ 9,473 9,672 | 9,788 | 9,884 | 9,779
Bank debits to demand deposit accounts, except
interbank and U.S. (overnment accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O. ... bilL$ | .. 18,3044 (19,049.5 |18,641.3 {18,817.7 |19,813.7 |20,166.9 | 20,062.3| 20,564.7| 20,458.2|20,900.6 | 21,479.4/22,017.5 122,814.7 . ______.
New York SMSA ... ... __ doo e 8,137.2 [8,437.9 8,097.7 (8,081.0 |8,896.2 {8,914.4 | 8,637.9| 8,970.1{ 9,065.7]9,140.4 | 0,240.89,970.8 {10,734.2 {__._____
Total 232 SMSA’s (except N.Y.)..._._... do.. | 10,267.2 |10,611.6 |10,543.6 [10,736.8 |10,017.5 |11,262.5 | 11,424.3| 11,594.6| 11,392.5[11,760.2 | 12,238.7(12,046.7
6 other leading SMSA’sq -d 4,510.8 |4,462.8 [4,517.1 (4,582.1 14,718.0 | 4,747.6] 4,820.8] 4,768.0(4,862.1 | 5,173.0/5,002, 1
226 other SMSA's_ ..o oo 6,001.7 | 6,080.8 16,219.6 | 6,335.4 | 6,5634.6 | 6,676.7] 6,773.8| 6,624.56,868.1 | 7,065.7|6,954.7
Federal Reserve banks, condition, end of period:
Assets, total @ ..o oo mil. $_.{ 97,676 | 106,464 107,422 | 103,656 | 106,464 | 104,665(104,409 | 105,463 | 109,282 | 111,075 |110,906 | 110,269 | 111,915 | 111,208 |»110, 625[»112, 908
Reserve bank credlt outstanding, total 9 __do.___| 77,201 84,680 | 85,454 | 83,217 | 84,680 | 83,422 | 83,430 | 85,194 | 86,360 | 90,254 | 89,423 | 88,084 | 91,070 | 89,930 87,030j 89, 884
Timeloans ... _......_____._...___._ _.do._._ 1, 981 1,258 | 2,198 1,915 | 1,258 961 720 f 1,820 1,747 | 3,208 | 3,210 | 3,580 | 4,320 2,92 1,120 1,227
U.8. Government securities.._____...._ do.._.| 69,906 j 78,516 | 78,491 | 77,120 | 78,516 | 78,240 | 78,237 | 79,483 | 80,007 | 81,395 | 80,484 | 78,103 | 81,131 | 81,035 | 79,351| 80,998
Gold certificate account. ___._.___________ do..._| 10,303 | 11,460 { 11,460 | 11,460 | 11,460 { 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 11,460 11, 460
Liabflitles, total @ ... .____.______________ do....| 97,676 | 106,464 {107,422 | 103,656 | 106,464 | 104,665 {104,403 | 105,463 |109,282 {111,075 | 110,906 | 110,269 | 111,915 | 111,208 #110, 625|7112, 908
28,667 | 31,486 | 34,886 | 31,145 | 31,486 | 32,134 | 31,227 | 32,260 | 32,822 | 35,241 | 34,151 | 32,697 | 34,576 | 33,616 | 31,909 32, 554
25,647 | 27,060 | 31,787 | 28,108 | 27,060 | 28,241 | 27,989 | 29,838 | 28,795 | 31,012 | 30,086 | 27,376 | 30,247 | 20,266 | 29,888 29,634
Federal Reserve notes in circulation___.__ do.__.} 59,914 | 65,470 | 62,120 | 63,292 | 65,470 | 63,497 | 63,662 | 64,121 | 64,971 | 65,802 | 66,475 | 67,131 | 67,706 | 67,775 | 68,520 70,137
All member banks of Federal Reserve System,
averages of dally figures:

Reserves held, total......___._.__.________ mil. §..)131,353 | 135,008 | 34,912 | 34,727 | 35,068 | 36,655 | 35,242 | 34,966 | 35,929 | 36,519 | 36,390 | 37,338 |<37,020 | 37,076 36, 935|736, 956
Required d 131,134 | 134,806 | 34,712 | 34,523 | 34,806 | 36,419 | 35,053 | 34,700 | 35,771 | 36,325 | 36,259 | 37,161 | 36,851 | 36,385 36, 757|736, 578
Excess _.do.___. 1219 1 26 200 204 262 236 189 176 158 194 131 177 178 191 » 178] 2378

Borrowings from Federal Reserve banks.___.do____| 11,049 | 11,208 | 1,467 | 1,390 [ 1,298 | 1,044 | 1,186 | 1,352 1,714 | 2,580 3,000 | 3,308 | 3,351 | 3,287 | » 1,794)71, 287

Freereserves ... ... ... _______._._ do__..{ 1 -—830 ['—1,069 |[-1,141 [—1,111 1, 069 —~790 —980 | —1,144 | —-1,509 |—2,284 | —2,739 | —2,982 | —3,008 | —2,957 (p—1,498|» —842

Large commercial banks reporting to Federal Re-

DserwlstSystcm. Wed. nearest end of yr. or mo.:

8posits:
Demand, adjustedd. . ... _.....____._. mil. §..{ 106,219 | 112,531 | 99,621 (100,178 {112,531 | 99,349 | 98,204 {101,440 {102,020 & 96,7563 | 98,403 101,649 (100,293 |101,460 | 101,052(100, 675
Demand, totalQ _______..____.______... . 169,768 | 184,565 {162,134 |156,083 [184,565 |158,015 (155,789 | 163,148 (166,949 |161,068 {164,141 | 161,787 (153,287 (160,987 | 159, 896(165, 295
Individuals, partnerships,and corp. 121,308 | 128,207 |112,876 (112,459 (128,207 109,056 |109,235 {113,210 (114,478 {112,819 {114,623 | 115,110 {111,840 (115,075 { 115,026]118, 647
State and local governments. 7,221 7,352 | 7,159 | 6,173 | 7,352 | 6,238 | 6,014 , 0 7,167 , 042 6,409 | 6,273 | 5,586 , 164 6,106| 6,046
U.S.Government__..________.__ 6, 469 7,164 | 3,480 2,138 7,164 5, 690 3,241 3,714 7,347 | 3,591 5,501 1, 831 1,732 3,195 1,155 1,852
Domestic commerclal banks___________ 22,412 | 25,286 | 24,607 | 22,406 | 25,286 | 22,815 | 22,787 | 24,732 | 22,445 | 25,044 | 23,426 | 23,117 | 21,251 | 22,460 | 23,832 24,901
Time,totalQ . .. ____________.___ ----| 160,661 | 189,645 1188,702 {186,481 |180,645 |193,137 |192,851 [197,889 (203,690 |209,559 |211,533 | 216,294 |219, 453 (221,496 | 219, 870[218, 965
Individuals, partnerships, and
Savings____...___ 58,572 | 57,087 | 56,128 | 56,278 | 57,087 | 56,802 | 57,144 | 58,485 | 57,830 | 57,844 | 58,115 | 57,615 | 57,079 | 57,220 | 57, 408| 57,809
Other time. 72,334 | 95,405 | 95,438 | 94,014 | 95,405 | 98,902 | 99,038 | 102,519 [106.216 {111,056 {112,245 | 115,729 118,853 (119,328 | 118, 126/117, 605

Loans (adjusted), totald"..__._____________. do_._.| 226,042 | 270,659 [259,297 (260,217 {270,659 |264,503 1267,013 1278,044 284,231 |283,945 | 202,605 297,083 1298, 543 (299,709 | 296, 813|298, 656
Comimercial and industrial.___________ _do..__ 110,778 {106,829 |107,632 {110,778 [109,442 110,475 1118,495 121,345 1120,888 | 125,609 | 126,151 {126, 605 128,787 | 128, 525/129, 845
For purchasing or carrying securities 9,439 1 9,508 | 9,182 | 9,439 ) 8,120 | 9,185 8,202 | 8,426 | 7,935 | 7,679 | 9,219 | 8,794 | 7,340 7,411 7,418
To nonbank financial institutions._______ 28,075 1 25,608 | 25,321 | 28,075 | 26,325 | 26,272 | 28,175 | 29,741 | 29,724 | 31,420 | 31,881 | 31,808 | 32,318 | 31,408] 31,758
Realestateloans._______.__.._.__________ d 55,181 | 53,877 | 54,548 | 55,181 | 55,627 | 55,659 (56,147 | 56,797 | 57,512 | 58,317 | 58,908 | 59,428 | 59,758 | 59,965| 60, 026
Otherloans__.._.__.._____._____________. 89,208 | 80,315 | 80,233 | 89,208 | 83,076 | 83,661 |86,125 | 87,059 | 85,400 | 88,048 | 88,325 | 87,507 | 88,015 | 85,741} 87,274

Investments,total .._______________________ d 86,982 § 82,292 | 82,850 | 86,982 | 87,086 | 86,884 | 87,230 | 85,017 | 83,752 | 83,625 | 83,287 | 82,808 | 81,921 | 82,107/ 84,711
U.S. Government securities, total________ 25,460 | 23,195 | 24,257 | 25,460 | 25,691 | 25,357 | 25,339 | 22,960 | 21,850 [ 20,872 | 20,915 | 21,130 | 19,766 | 20, 522| 21, 951

Notes and bonds, 19,932 | 19,256 | 19,823 | 19,932 { 19,832 | 20,492 | 20,174 | 20,270 | 19,730 | 19,123 | 18,868 | 18,802 | 18,542 | 18,348/ 19,197
Other securities._.______.____.___________ do___.| 56,013 | 61,522 { 59,097 | 58,593 | 61,522 161,395 | 61,527 | 61,801 | 62,057 | 61,902 | 62,753 | 62,372 | 61,768 | 62,155 | 61, 585} 61,760

r Revised.  » Preliminary. 1 Average for Dec

grams) data include claims filed under extended duratio

§ Insured unemployment (all pro-

amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
data not shown separately. o'For demand deposits, the term “adjusted’” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in
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n provisions of regular State laws;

Alnsured
@ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include

€ Includes Boston, Philadelphia,

¢ Corrected.



S-18 SURVEY OF CURRENT BUSINESS December 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. Nov.
FINANCE—Continued
BANKING~— Continued
Commerctal bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. ad}.:t
Total loans and investmentsO . . 556. 4 630.31 624.2 | 628.4( 630.3( 638.9| 647.4 | 657.5 | 666.9 | 673.4 | 4677.51 686.6 | 5602.0| 687.0 | 687.1 | 688.3
Loans® e o 377.8 447.3 | 441.1 | 445.5| 447.3 | 452.9 | 458.3 | 468.2 | 476.3 | 481.4 | 484.5 | 494.3 | 5500.2 | 498.2 | 499.5| 500.7
U.8. Government securities_ . 61.9 52.8 55.1 55.0 52.8 54.5 56. 4 56. 4 57.1 57.2 56. 4 55.8 55.3 52.2 49.7 49.3
Other securltles.._ ... ......... 116.7 130.2 | 128.0| 127.9| 130.2 ] 131.5| 132.7 | 133.9 | 133.5 | 134.8 | ¢136.6 | 136.5 ( 136.5 | 136.6 | 137.9 | 138.3
Money and interest rates: §
Bank rates on short-term business loans:
In35centers.. ............ percent per annum_.| !5.82
New York Clty. .o ..o oo do....| 16.67
7 other northeast centers............... do....| 16.07
8 north central centers_._._._........... do....| !8.74
7 southeast centers. . do....; 16.07
8 southwest centers.. do....| 16.02
4 west coast centers._________.______..__. do....| 6.8
Discount rate (N.Y.F.R. Bank), end of year or
month..____ ( ________________ ) ________ p Zrceut_, 4.50 7501 760! 780 7.50) 750 7.80( 7.50( 800{ 800| 800 800| 800 800]| 800| 800
Federal intermediate credit bank loans....do.._.| !6.00 17.16 8.05 8.18 8.34 8.42 8.52 8.58 8.58 8.68 8.68 8.77 8.92 9,02 9.18 | ...
Home mortgage rates (conventlonal 1st mort-
ages):
Ngwg home purchase (U.S.avg.)._.... percent__| 17.46 | 137,05 8.31 8.39 8.49 8,52 8.62 8.64 8.67 8.74 8.85 8.96 9,09 9.19 9.17 | »9.32
Existing home purchase (U.S. avg.)__.... do._..| 17.38]138.01 8.50 8.58 8.61 8.64 8.70 8.63 8.60 8.67 8.84 9.00 9.13 9.33 9.51 | »9.61
Open market rates, New York City:
ankers’ acceptances (prime, 90 days).._.do_._.| *4.47 18.08 9.07 8.73 8.94 8.72 7.83 8,43 9.61 | 10.68 | 10.79 | 11.88 | 12.08 | 11.06 9.34 9.03
Commercial paper (prime, 4-6 months)__dc....| 24.69 28.15 8.92 8.94 9.08 8.66 7.83 8.42 9.79 10. 62 10,96 | 11.72 { 11.65 11.28 9.36 8.81
Finance Co. paper placed directly,3-6mo.do.__.| 2452 37.40 7.84 7.94 8.16 7.92 7.40 7.76 8.43 8.94 9. 00 9.00 9,31 9.41 9.03 8.50
Stock Exchange call loans, goingrate____do.___| %516 2825 10.02; 10.00 | 10.00] 9.95 9.39| 9.08| 10.23 | 11.48 | 11.78 | 12.22| 12.25| 12.25 | 11.80 ] 10.81
Yield on U.8. Government securities (taxable):
3-month bills (rate on new isste)....percent_.| 24.071 | 27,041 | 7.166 | 7.866 | 7.364 | 7.755{ 7.060 | 7.986 1 8.220 | 8,430 | 8.145| 7.752 | 8.744 | 8363 | 7.244 | 7.585
3-5year1SSues . . .ooooooooie oo do....| 68| 3692| 681| 696{ 68 69| 677! 7.33| 79| 824 8.14| 839 864| g 7.98 | 7.65
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month.___mil. $._| 157,564 | 180,846 174,840 176,969 (180,486 1178,686 177,522 (177,572 {179,495 |181,680 |183,425 {184.805 187,369 (187,906 |188,023 |._......
Installment credit,total_______._______..__ do_._.} 127,332 | 147,437 [143,610 (145,400 {147,437 |146,575 {145,927 |145,768 147,047 |148,852 (150,615 {152,142 |154 472 |155,139 {155,328 |-
Automobile paper. ... ... do....| 44,129 | 51,130 | 51,002 | 51,371 [ 51,130 | 50,617 | 50,386 | 50,310 | 50,606 | 51,076 | 51,641 | 52,082 | 52 772 | 52,848 | 52,736
Other consumer goods paper. ... .....___ do.._.| 40,080 | 47,530 | 44,632 | 45,592 | 47,530 | 47,303 | 46,781 { 46,536 | 47,017 | 47,588 | 48,009 | 48,592 | 49322 { 49, 664 | 49,986
Repalr and modernization loans...._..___ do_.._| 6201 | 7,352| 7,285 | 7,821 | 7,852} 7,303 | 7,343 | 7,430 | 7,573 | 7,786 | 7,930 { 8,068 | g 214 | 8252 | 8,287
Personal loans ... ..o .o...__.. do___.| 36,922 | 41,425 | 40,651 | 41,116 | 41,425 | 41,352 | 41,417 | 41,492 | 41,851 | 42,402 | 42,945 | 43,400 | 44, 164 | 44,375 | 44,319
By type of holder:
Financlal institutions, total_.____.._.._ do__..| 111,382 | 129,305 |127,307 (128,553 |129,305 1128 870 |128,807 {128,799 |129,988 (131,675 (133,404 |134,831 |136,922 [137,461 (187,477 |.. ...
Commercial bapks -- 59,783 | 69,495 | 68,627 | 69,161 | 69,495 | 69,420 | 60,246 | 69,232 | 69,944 | 70,721 | 71,615 | 72,384 | 73 302 | 73,455 | 78,372
FINANCe COMPANIES - acceenzeeeennnn.- do....| 32,088 | 37,243 | 36,365 | 36,887 | 37,243 1 37,140 | 37,148 | 37,005 | 37,201 | 37,751 | 38,150 | 38,479 | 38 943 | 38,021 | 38,901
Creditunions. ._......._....._.._._.. do....| 16,913 | 19,609 | 19,339 | 19,517 | 19,609 | 19,429 | 19,430 | 19,550 | 19,704 | 20,053 | 20,501 | 20,825 | 21,402 { 21,792 | 21,898 | -.-...
Miscellaneous lenders. .. .............. do....| 2,608 | 2,058 2,976 | 2,088 | 2,958 | 2,872 | 2,983 | 3,012 | 3,049 | 3,150 | 3,120 | 3,143 | 3,275 | 3,203 | 3,311 [......_
Retalloutlets,total. ... .__._._._...._. do....| 15,950 | 18,132 | 16,303 | 16,847 | 18,132 } 17,705 | 17,120 | 16,969 | 17,059 | 17,177 | 17,211 | 17,311 | 17,550 | 17,678 | 17,851 |-.-c----
Automobile dealers_ __________._____. do.__. 261 299 300 302 299 296 293 202 293 294 296 20 299 208 296 [weooene-
Noninstallment credit, total.__.........__. do....| 30,232 | 33,049 | 31,230 | 31,569 | 33,049 [ 32,111 { 31,595 | 31,804 | 32,448 | 32,828 | 32,810 | 32,663 | 32 897 | 32,767
Single-payment loans, total ... 12,256 | 13,241 | 13,145 | 13,161 | 13,241 | 13,117 | 13,159 | 13,188 | 13,315 | 13,331 | 13,311 | 13,192 | 13,202 | 13,131
Commerelal banks. ... _. 10,857 | 11,753 | 11,654 | 11,669 | 11,753 | 11,652 | 11,663 | 11,686 | 11,806 | 11,806 | 11,802 | 11,694 | 11,680 | 11,641
Other financial institutions 1,399 | 1,488 | L,491| 1,402 1,488 | 1,465 | 1,496 | 1,502 | 1,509 | 1,525 | 1,5 1,498 | 1,522 | 1,490
Charge accounts, total. . ._.ooo.oooo_.... 9,002 | 9,829 ) 8590 8,785 | 9,820 8875 | 8,018 | 7,030 | 8,434 | 8,047 | 9,106 | 9,140 | 9 265 | 9,153
Retail outlets. ... 7,055 7,783 | 6,554 | 6,761 | 7,783 6,804 | 6,136 | 6,097 | 6,556 | 6,048 | 7,002 6,936 | 6,983 | 6,876
Credit cards_. 1,047 | 2046 | 2,036 | 2,024 | 2,046 | 1,981 | 1,882 | 1,842 | 1,878 : 1,999 | 2,104 | 2, 2,282 | 2,277
Service credit. .o oo oo 8,974 | go79 | 9495 9,623 | 9,979 | 10,119 | 10,418 | 10,677 | 10,699 | 10,560 | 10,303 | 10,331 | 10,430 | 10,483
Installment credit extended and repald:
Unadjusted:
Extended, total _____._ . ______________.. do....| 142,951 | 165,083 | 14,454 | 14,008 | 14,117 | 12,375 | 11,227 | 13,246 | 14,856 | 15,605 | 14,641 | 15,486
Automobile paper__ . _..___. do.___| 40,194 | 46,453 1 4,196 | 3,603 | 2,872 | 2,934 | 2,945 | 3,546 | 3,944 ,200 | 4,027 | 4,
Other consumer goods papet. . do....| 65,609 | 66,850 { 5,804 | 5980 | 6,826 | 5471 | 4,525 | 5,479 | 6,141 | 6,319} 5,888 | 6,232
Allother. e aeo. do.__.| 47,111 | 51,771 | 4,364 | 4,425 | 4,419 | 3,970 | 3,767 | 4,221 | 4,771 ,086 1 4,726 | 5,054
Repaltd, total. ... ... do._..| 126,914 | 144,978 | 12,937 | 12,308 | 12,080 | 13,237 | 11,875 | 13,405 | 13,577 | 13,800 | 12,878 | 13,959
Automobile paper_____.______..______. do.___| 34,729 | 39,4521 3,661 | 3,414 | 3,113 | 3,447 | 3,176 | 3,622 | 3,648 | 3,730 ,462 | 3,759
Other consumer goods paper. ........_. do....| 49,872 59,409 ) 5281 | 5020 | 4,88 | 5698 | 5047 | 5724 | 5660 | 5748 | 5377 | 5739
Allother. .. . do....} 42,313 | 46,117 | 3,995 | 3,874 | 4,079 | 4,092 | 3,652 | 4,059 | 4,269 | 4,322 | 4,039 | 4,461
Seasonally adjusted:
Extended, total_.____.__._. . ... do__._\___.___l..._..._. 14,149 | 14,275 | 12,677 | 13,714 | 13,541 | 13,823 | 14,179 | 14,669 | 14,387 | 14,635
Automobile paper___________. 3,819 | 3,315 3,492 | 3,389 | 3,484 3 3,769 ,731 1 3,812
Other consumer goods paper. ........_. 5978 { 5,254 | 5,662 | 5,647 | 5933 | 6,034 ,156 | 6,043 | 6,164
Allother. ..o oo 4,478 | 4,108 | 4,560 | 4,505 | 4,406 | 4,600 [ 4,744 | 4,613 | 4,659
Repald, total.._________________ L __do.. e 12,549 { 12,267 | 12,797 | 12,870 | 13,206 | 13,026 | 13,407 { 13,301 | 13,310 | 12,882 | 13,412 | 13,224 | _._..__
Automobile paper.._________ 3,471 | 3,338 | 3,433 | 3,394 | 3,544 | 3,498 | 3,601 | 3,577 3 , 443 | 3,604 | 3,470 |.......
Other consumer goods paper. . 5154} 5001 ] 5,193 | 5,340 | 5,506 | 5483 | 5,607 | 5615| 5610 5444 | 5700 ] 5499 ) ...
Allother...._... .. . 3,024 | 3,928 4,171 | 4,136 | 4,066 | 4,045 1 4,199 | 4,100 | 4,137 i 3,005 | 4,108 4,255 (..._....
r Revised. » Preliminary. a new definition of the group of affiliates included, and a somewhat different group of reporting

1 Average for year,

3 Daily average.
sample and weighting. T

“‘other securities.”
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) 3 Beginning Jan. 1973, data reflect changes in
1 4 Beginning June 30, 1974, data revised to include one large mutual
savings bank that merged with a nonmember commercial bank. Total loans and investments
were increased by about $600 million of which $500 million were in loans and $100 million in
5 Beginning Aug. 28, 1974, loans snld outright to banks’ affiliates reflect

Bulletin.

§ For bond yields, see p. S-21.

banks; total loans were $500 million less than they would have been on the old basis. © Ad-
justed to exclude interbank loans. 3
monthly data have been revised to reflect new seasonal factors and adjustment to bench-
marks for the latest call date (June 30,1973). Revisions are in the Nov. 1973 Federal Reserve

tBeginning Jan. 1959,



December 1974 SURVEY OF CURRENT BUSINESS S-19
Unleas otherwise stated in footnotes below, data 1972 1873 1973 1574
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. | May | June | July | Aug. | Sept. Oct. | Nov.
FINANCE—Continued
FEDERAL GOVYERNMENT FINANCE
Budget receipts and outlays:
Regcelpts (met) oo Y ................ mil. $___|1208, 649 |1 232,225 | 17,637 | 20,209 | 21,987 | 23,476 | 20,226 | 16,818 | 29,657 | 19,243 | 31,174 | 20,938 { 23,620 | 28,377 | ... _{.oco...
Outlays (net) d “|1231, 876 |1 246,526 | 23,002 | 22,009 | 19,686 23,671 | 21,030 | 22,905 | 22,273 | 23,981 | 24,123 | 24,411 | 25,408 | 24,712 | _______{.___....
Budgst surplus or defleit (—)...............do.._. I—23 227 {1 —14,301{—5,455 |—1,891 | 2,302 | —-195 | —804 |~6,086 | 7,384 (—4,739 | 7,052 |—3,472 |—1,787 , 666 |- fooo.
Budget financing, total .. __ . ... ... ... 123,227 (114,301 | 5,455 | 1,891 [~2,302 195 804 | 6,086 1—7,384 | 4,739 |—7,052 | 3,472 | 1,787
Borrowing from the public... 119,442 (119,275 | 1,395 | 2,202 | 3,128 —773 1 —162| 4,309 |—2,502 & {—3,877 | 1,644 | 2,283
Reduction In cash balances. ... .......... 13,785 [t —4,074 | 4,060 7 —311 (—5,430 968 966 | 1,777 |—4,882 1 4,731 |-3,175 | 1,828 | —496
QGross amount of debt outstanding_.... do....|1437,320 |1 468,426 [473,139 (474,973 (480,660 [478,957 |481,443 (485,649 (483,000 (485,834 (r486,247 [487,239 493, 622 1493, 130
Held by the public....____..__. N do....[1323,770 |1 343,045 (343,727 345,930 (349, 058 {348, 285 (348, 123 1352, 432 (349, 931 (349, 939 |7346,053 347,706 (349, 980 |350, 549
Budget recelpts by source and outlays by agency:
Receipts (net), total ... ___.._________.__ mil. $..[1208, 649 |1 232,225 | 17,637 | 20,209 | 21,987 { 23,476 | 20,226 | 16,818 | 29,657 | 19,243 | 31,174 | 20,938 | 23,620 | 28,377
Individual income taxes (net) _. 194,737 (1103,246 | 9,230 { 10,106 | 9,134 | 14,327 | 8,601 | 3,219 | 14,764 | 5 641 | 14,029 | 10,806 | 10,485 | 13, 947
Corporation income taxes (net).. “do..._| 132,166 | 136,153 | 1,053 652 | 6,006 | 1,562 819 | 5,540 | 5463 | 1,100 | 9,077 [ 1,485 828 | 5,647
Boclal insurance taxes and contributlons
(D8 - - e mil. §. | 163,014 (164,542 1 4,712 | 6,724 | 4,149 5232 | 8,400 | 5721 | 6,896 110,036 | 5,455 | 5781 | 9,544 | 6,120 |-ceoceeofoaaonon
Other- ... e do....] 127,832 1128,286 | 2,641 | 2,827 | 2,608 | 2,356 | 2,406 | 2,330 | 2,534 | 2,466 | 2,612 | 2,867 | 2,763 | 2,675 |-waceuncfoaoan--
Outlays, total® ..o do..._|1231,876 |1 246,526 | 23,002 | 22,009 | 19,686 | 23,671 | 21,030 | 22,005 | 22,273 | 23,081 | 24,123 | 24,411 | 25,408 | 24,712 |-oeooees|ooo .
Agriculture Department_ ... 110,943 | 110,028 799 1,161 137 1,2 547 682 792 540 384 346 616
Defense Department, military do....| 176150 | 173,297 | 6,528 | 6,647 | 6,123 | 6,600 | 6,285 | 6,662 | 6,703 | 7,170 | 7,115 6,313 | 7,062
Health, Education, and Welfare Department
mil.$_ {171,779 | 182,042 | 7,415 7,463 | 7,383 | 7,996 7,862 | 8,164 | 8,416 ; g 665 | 8,856 | 8,683 | 8§ 808
Treasury Department._____......._...._. .| 122,124 130,059 | 3,763 [ 2,566 | 2,370 | 4,061 | 2,522 | 2,640 | 4,171 | 2,663 | 2,545 | 4,267 | 2,552
National Aeronautics and Space Adm. 3,422 | 13,311 249 246 221 251 231 252 293 278 423 216 247
Veterans Administration...____ ... __._. 110,710 {111,968 | 1,066 | 1,191 { 1,141 | 1,202 { 1,086 | 1,191 | 1,163 | 1,177 | 1,018 | 1,256 | 1,234
Receipts and expenditures (natfonal income and
product accounts basls), qtrly. totals seas. ad.
at annual rates:
Federal Government recelpts, total..___. bil.$_.| 227.2
Personal tax and nontax recelpts..______. do,... 108.2
Corporate profit tax aceruals_____.______. 36.6
Indirect business tax and nontax accruals. do_... 20.0
Contributions for soclal insurance._.._... do.... 62.5
Federal Government expenditures, total.. .do....| 244.7
Purchases of goods and services__._..___. do.._.| 1049
National defense_ _...._......._.._____. do.... 74.8
Transfer paRYMents. .. .._............... do....| 828
Grants-in-aid to State and local govts____do.._. 37.4
Net Interest patd...._...._..__.......__._ do.. 13.5
Bubsidles less current surplus of government
[ O T S bil. §.. 6.6
Less: Wage accruals less disbursements.._do. ... .5
Surplus or deficlt (=) ... ... do....| -17.5
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life Insurance cos..___bil. $..| 239.73 | 252.07 |- 251.92 | 251.06 | 252.07 | 253.53 | 254.74 | 255.85 | 256.58 | 257.52
Government securities_ ... _.__ _..do.__{ 1.37 11,38 {r11.46 | 11.46 | 11.38} 11.46 | 11.54 | 11.77 | 1159 | 11.61
Corporate securities._ .. . 117.73 |+ 119.88 | 118.02 | 117.73 | 119.08 { 119.72 | 119.94 | 120.47 | 120.64
Mortgage loans, total. . 81,18 [ r79.68 | 80,19 | 81.18 | 81.49 ] 8L.74 | 81.97 82.47 | 82.75
Nonfarm_ ... 75.10 | r73.77 | 74.26 | 75.19 | 75.53 | 75.79 75.99 | 76.44 | 76.68
Realestate. ... .. oo ... 7771 r7.11 7.84 7.77 7.82 7.82 7.83 7.78 7.84
Policy loans and premium notes 20.08 | r19.87 | 19.93 | 20.08 [ 20.24 { 20.38 { 20.54 { 20.83 | 21.07
ash ... . 2.25 1 71.43 1.81 2,25 1.90 1.82 1.81 1.50 1.53
Other 888€tS. ..o oo 11.69 | r 11.89 11.81 11.69 11.54 11,72 12.00 11.93 12.08
Life Insurance Agency Management Association:
Insurance written (new pald-for insurance):
Value, estimated total__.____.__________. 232,016 | 20,326 | 20,293 | 26,822 | 17,799 | 18,679 | 22,245 | 20,840 | 21,824 | 21,207 | 20,914 (249,491 | 21,579
Ordlnary (Incl. mass-marketed ord.).. 162,119 | 14,614 | 14,177 | 15,114 | 12,623 | 13,447 | 15,520 16,03 16,120 | 15,206 | 14,982 15,146 | 14,519
Group. . 63, 5,165 5578 | 11,100 | 4,650 | 4,638 | 6,093 | 4,217 5 057 | 5,461 5 444 233,829 | 6,542
Industri 6,897 547 538 608 526 594 632 590 647 540 488 516 519
MONETARY STATISTICS
Gt(a}ld and silver:
Monetary stock, U.8. (end of perfod)_..milL 3__ 10,410 | 11,567 } 11,567 | 11,567 | 11,567 | 11,567 | 11,567 11,567 11,567 | 11,567 | 11,567 | 11,567 | 11,567 | 11,567
Net release from esrmark§. ... ... —1,715 | —1,638 |—1, & 18 36 24 5 11 5 7 50 47 25
Exports 63,053 | 145,965 | 23,586 | 15,970 | 37,234 | 20,223 | 9,191 | 7, 185 19,331 6,793 | 7,467 | 29,211 | 68,424 | 25,853
Imports 357,683 | 356,150 | 33,770 { 30,411 | 23,236 | 19,767 58 959 | 41,412 | 23,264 | 32,381 | 33,978 | 24,247 | 32,816 | 36,500
Production:
South Afrfea_._._______._.____________ mil.s__| 1,109.8 | 1,073.6 97.6 97.2 88.8 91,2 88.8 84.3 93.3 85.3 86,1 87.4 86.6 891 et
Canade..._.._.___... . ... do..___ 77.2 75.0 7.0 6.3 6.7 6.1 6.1 6.3 6.3 6.1 5.9 5.3 5.0 jooeifememaaaf e
8llver:
Exports. .. ... 31,592 ) 27,637 ] 1,871 | 1,593 | 1,003 | 1,114 | 2,424 | 10,422 | 2,886 | 13,165 | 14,403 [ 5,831 | 8,714 | 1,570
Imports.__._.______ 59,357 | 268,639 | 22,200 | 66,379 | 32,156 | 13,527 | 20,459 | 67,433 | 58,521 | 39,103 | 47,343 | 69,085 | 30,481 | 31, 260
g:ic; atﬂNew York 1.686 2.558 | 2.886 | 2.860 ) 3.137 | 3.637 | 6.359 | 5.326 | 5036 | 5432 | 4.89 4,415 | 4.431 | 4.049
oduction:
United States________.____.__ thous. fineoz_..! 39,727 ' 48,566 ! 5314 | 3,803 | 4,345 1 3,125 1 3,370 | 4,036 | 4,967 | 5874 | 4,459 [ 3,490 | 36451 4,006 ! 3,540 1 _______
r Revised. ? Preliminary. 1 Data shown in 1972 and 1973 annual columns are for rately. § Or increase in earmarked gold (—). q Valued at $38 per fine ounce from Jan.

fiscal years ending June 30 of the respecnve years, they include revisions not distributed to
@ Includes data for items not shown sepa-

months. ¢Includes $28,500 mil. SGLI.
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1972-Sept. 1973, at $42.22 thereafter.

¢ Corrected.



S-20 SURVEY OF CURRENT BUSINESS December 1974

Unless otherwise stated in footnotes below, data 1972 I 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov.

FINANCE—Continued
MONETARY STATISTICS—Continued
Currency In cireulation (end of perlod) ... bil. §_. 66.5 72.5 69.0 70.3 72.5 69.9 70.5 7.2 72.2 73.2 73.8 74.4 ) 749 74.9 75.9 f.o....
M{}ne;{z’supply{and rclatc]d datia t({wg. of daily lig.):®
djust seasonal variation:

PI‘aot{S me(?ne(;- sv.elsplyply _____________________ bil§..| 248.9 263.8 | 266.1 | 270.9 | 279.1 ] 277.8 | 270.2 | 272.5 ) 278.2 |r272.9 [7277.9 |7279.7 |7277.3 |7 279.0 | r281.2 | v284.9
Currency outside banks_ __do.__. 54,6 59.3 60. 4 61.5 62.7 61.6 61.9 62.7 63.5| t64.1 1 r648 | r65.3| 7657 | 765,81 r66.4 767. 6
Demand deposits ... _...._._._. do.__. 190.9 204.4 ] 2057 | 209.5 | 216.4 | 216.2 ) 208.3 | 209.8 ! 214.7 |r208.7 | 213.1 |r214.4 |r211,6 |r213.2 |r214.8 | »217.3

Time depositsadjusted¥................. do.._. | 293.4] 345.3] 360.3 | 359.0 | 362.2 | 360.4| 374.3 | 379.1 ) 387.1 | 393.v | 397.9 | 402.0 | 408.3 | 410.2 |r413.5 | »413.0

U.8. Government demand depositsY..._. do.... 7.2 7.1 6.0 4.3 6.3 8.1 6.6 6.4 6.0 7.6 6.1 5.4 4.0 5.4 3.6 3.3

Adjusted for seasonal varlation:

e o epasopa) verlatlon: P VSUN PR S 266.6 |7260.4 [271.5 |r270.9 | 2731 ] 215,21 2767 |- 277.6 |r270.7 | - 380.2 |~ 280.5 |~ 280.8 |- 2817 | v283.3
Currency outside banks_.. . ...___..... o 1+ Y PRSUO S, 60.5 61.0 617 ] r62.0 62.7 63.3 63.9| r64.83| r64.6| 648 r65.4| r65.81 r66.5 | #67.1
Demand deposits. ..o ceaoo_oo. s L T (S N 206.1 |7 208.4 |r209.9 |r208.9 | 210.4 | 211.9 | 2128 |r213.2 |*215.0 [7215.4 | 215.1 |~215.0 [r215.2 | #216.2

Time depositsadjustedy. .. ... ... _. s T TR PR 359.1 | *360.8 |r364.5 17371.0 | 7375.9 [r378.3 |+386.7 {r392.5 [ r398.4 |r402.8 |r405.3 | r407.6 | 412.3 | »414.9

Turnover of demand deposits except interbank and

U.S. Govt., annusl rates, seas. adjusted:

Total (233 SMSA's)O__ratioofdobitsto deposits. . {---ccceolacaaao.- 109.5 113.2 110.2 111.5 118.0 118.2 115.4 117.1 116.9 119.8 123.4 125.1
New York SMSA ..o [ 1+ JEUR SRR P 265.3 | 274.9 | 269.8 | 270.3 | 2%4.2; 2025 274.6 | 275.3 | 279.9 | 282.1 ! 286.4 310.5

Total 232 SMSA’s (except N.Y.)______.__ [ 1 T PRI PN 74.7 77.1 75.8 77.3 79.3 80.3 80.2 81.0 79.8 82.8 86.3 83.7
8 other leading SMSA'saq JESRURPUO o () SRR PP PRSP 116.4 118.6 115.0 116.2 119.9 120.8 119.7 122.3 120.0 123.5 132.0 127.5
226 other SMSA'’s ... ... [ 1 T O 58.8 61.2 60.6 62.2 63.6 64.7 65.0 65.4 64.4 67.0 68.8 66.9

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries mil. $..| 36,467 | 48,234 | ____ | ______. 213,144

Food and kindred products......_. _...do.__.| 3,021 3,723 | e, 21,064

Textile mill products. .. .._......__._. do._.. 659 831 | ... 2186

Lumber and wood products (except furniture)

mil. $_. 1) b2 R R IO PO

Paper and allled produets ... ... do.... 941

Chemlcals and allled produets... ... do....| 4,499

Petroleum and coal products. -.......... do._..| 5151 232,716

Stone, clay, and glass products. _.do....{ 1,060 2315

Primary nonferrousmetal_.....____..___. do..__ 687 2438

Primary lronandsteel___._.._._____.._.. do.___| 1,022 2490

Fabricated metal products (except ordnance, .
machinery, and transport. equip.) ..._.mil. $._ 1, 569 2 570

Machinery (except electrical) .. ... ... do....| 8,481 271,305

Elec. machinery, equip., and supplies....do._.. 2,999 .1 21,064

Transportation equipment (except motor
vehieles, ete.) oo oL .ooo. mil. §_. 780 2231

Motor vehicles and equipment__... ..do.__.} 3,639 .| 2801

All other manufacturing indqustries_.._.__ do__.. b, 944 22,181

Dividends paid (cash), all Industrles... ... do_.._{ 18,110 | 17,784 | . . ._.j......_. 25,219 |-oocoiifevennnns 4,501 | oo 4,891 e el
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total_._._..._.. mil. §__| 95,408 | 100,592 | 8,024 | 12,553 | 6,635 |43,392 | 3,686 | 3,312 | 3,102 | 3,166 | 3,068 (73,366 | 2,653 | __.____[..o.. |-

By type of security:

Bondsand notes,total. ... . _..__._.._ do....| 82,337 | 89,435 ) 7,883 | 11,247 | 5,866 | .. .| oo )i e cmcee e cece e e e e
Corporate_.___.._. 26, 291 21,669 | 2,358 | 2,257 2,469 | 2,908 1 2,104 | Z,457 2,265 (72,049 (2,449 | 72,605 | 2,246 | ______ | .. |- .
Comraon stock.. 9,548 | 7,657 669 664 565 318 361 46 142 r414 r 327 +/ 1 J8 D S PR
Preferredstock.o. o . e, do....| 3,340 3,375 355 627 206 152 268 398 356 65 113 r 211 b -7 R DU FOR

By type of issuer:

Corporate, total @ . .| 739,888 | 32,044 | 3,398 | 3,563 3,238 | 3,392 | 2,687 ; 3,144 | 2,952 | 3,166
Manufacturing._.. 6, 593 4,875 522 476 504 896 389 577 { 1,122 875
Extractive (mining r1,860 | 71,061 57 34 157 139 181 59 139 70
Publlcutiity .. ... ... r 11,314 10, 270 949 1,080 888 1,441 829 1,300 1,131 912
Transportation. ... ... ... .._.. 1,938 | r 1,126 114 245 232 127 6 76 6 44
Communication. 74,835 | r4,902 678 796 377 146 397 330 284 657
Financialand real estate r 10,981 | 8,103 926 814 807 523 871 748 144 278
Noncorporate, total @ .. __.._....._. .| 54,610 | 67,184 ] 5,525 | 8,990
U.8.Government. .- 17,080 19, 057 485 4,521
State and municipal 23,070 | 22,760 ] 2,232 | 2,224
8tate and muniecipal 1ssues (Bond Buyer):
Long-term________.._ ... . ___...._... ..d 22, 941 22,053 | 2,232 ! 2,224 | 2,183 ] 2,288 1,970 | 2,091 | 2,322 | 2,177 1,942 1,381 1,056 | 1,626 |r 2,318 2,195
Bhort-term.___________ 1T TTTTTTTTITTIT 25,202 | 24,667 | 2,501 | 1,785 | 2,507 | 1,860 | 2,117 | 1,786 | 2,155 { 2,797 | 3,804 | 2,050 | 1,497 | 3,526 {2,365 | 2,510
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month,
total ... mil. $..| 19,045 | 16,382 7,093 ! 6,774 | 6,382 { 6,313
At brokers. . do_...| 18,180 | 15,251 5,912 5,671 5,251
Atbanks._....____ R, do-... 1865 | 11,131 1,181 { 1,003 | 1,131
Other security credit at banks.._.________.___. Q0o V1,528 (oo
Free credit balances at brokers:
Margin accounts.__________.____ .. _..____. do._.. 1414 1454 419 464 454 445
Cash accounts 11,7001 1,713 1 1,685 ) 1,700 | 1,666 | 1,604

* Revised. » Preliminary. 1End of year. ? Beginning fourth quarter 1973, bhe-
cause of changes in method of consolidation (to minimize the effect of foreign operations of
multinational enterprises), data are not comparable with those for earlier periods. The effect
of the change can be assessed by comparing the data as originally published for the fourth
quarter 1973 (June 1974 Survey) with the revised data shown here. 3 Prior to fourth quarter
1973, for petroleum refining only; data are not comparable with those for earlier periods.
®Eflective February 1974 SURVEY, data revised to reflect: Annual review of seasonal
factors; regular benchmark adjustment; effect of changes in check collection procedures
(Regulation J); and adjustments to include new figures from internationally oriented bank-
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ing institutions. Monthly revisions back to 1971 are in the Feb, 1974 Federal Reserve Bulletin.
4 Beginning Jan. 1974, does not include noncorporate bonds and notes formerly included.

€At all commercial banks.

©Total SMSA’s include some cities and counties not designated as SMSA'’s.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.

Q Includes data not shown separately.



December 1974 SURVEY OF CURRENT BUSINESS S-21
1972 l 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. Feb. | Mar Apr. | May | June July | Aug. | Sept. Oct. | Nov.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. .coeoouenn dol. per $100 bond.. 65.9 63.6 62.1 62.1 62.9 62.3 62.0 61.3 60.0 59.7 59,5 58.5 57.6 56,2 | r55.8 56.3
Domestlc munlicipal (16 bonds)._......__ do.... 84.4 85.4 86.9 85.6 86.1 85.2 85.3 83.5 80.2 77.3 73.2 71.9 71.6 7.6 72.6 72.6
U.8. Treasury bonds, taxableY. . _._..._..._ do.__. 68,71 62.80 | 63.13 | 62.71 | 62.37] 60.66 | 60.83 { 58.70 | 57.01 | 56.8t | 57.11 | 5597 | 54.95 | 55.13 | 55.69 | 57.80
Sales;
Total, excl, U.S. Government honds (8EC):
All registered exchanges:
Market value_____ 9,515.67(8,207.99 | 741.95 | 628.28 | 529.31 | 594.86 | 509.02 | 610,31 | 554.59 | 562.00 | 501.82 | 471.31 | 411.65 { 444.80 {_._..._.| . _....
Facevalue.__________________________ d 10,077.35 (9,420,76 | 823.72 | 708.70 | 666.43 } 673.60 | 602.90 | 727.18 | 662.32 | 682,12 | 610.61 | 632.60 | 548.26 | 646.77 |_._.....|.... ...
New York Stock Exchenge:
Market value 8,717.24 [7,865.88 { 691.10 | 597.92 | 497.33 | 567.26 | 468.34 | 580.93 | 532,65 | 536.18 | 485.02 | 450.30 | 398.24 | 428.39 |_._..__._|......_.
Facovalue . ... .. ... ... 9, 168. 52 {8,736.82 | 759.22 | 672.62 | 621.38 | 635.50 | 561.97 | 688.09 | 632.56 | 645.94 | 584,12 | 597.65 | 526.00 | 620.47 |.___.._.|-.......
New York Stock Exchange, exclusive of some .
stopped sales, face value, total.......... mil. $__15,444.12 (4,424, 67 | 399.52 | 344.40 | 349.19 | 366.42 | 287.93 | 301.99 | 313.10 | 336.83 | 206.22 | 350.49 | 307.80 | 316.34 | 416.54 | 369.31
Yields:
D(})}mestéf corporate (Moody’s)......_._. percent__ 7.63 7.79 7.96 8.02 8.05 8.15 8.17 8.27 8.51 8.68 8.85 9.10 9.36 9.67 9.80 9. 60
y rating:
Al 7.21 7.44 7.60 7.67 7.68 7.83 7.85 8.01 8,25 8,37 8,47 8.72 9.00 9,24 0.27 8.89
7.48 7.65 7.84 7.90 7.92 7.97 7.97 8.08 8,28 8.42 8.55 8.76 9,05 9.35 9.40 9. 13
7.66 7.83 7.98 8.07 8.11 8.22 8.26 8.34 8.61 8.85 9.05 9.35 9.61 9.90 | 10.10 9.87
8.15 8.24 8.41 8.42 8.48 8.58 8.59 8.65 8.88 9.10 9.34 9. 55 9.77 1 10.12 10.41 10. 50
By group:
Industrials. ... ... do.... 7.35 ., 60 7.78 7.81 7.84 7.97 8.01 8.12 8.39 8.55 8.69 8.95 9.16 9,44 9.53 9,27
Public utilities. . 7.74 7.83 8.04 811 8.17 8.27 8.33 8. 44 8.68 8.86 9.08 9.35 9.70 10.11 10.31 10. 12
Railroads .o ovoo oo ocicaes 7.98 .12 8.24 8.28 8.28 8.34 8.27 8.34 8.51 8.73 8.89 9,08 9,30 9,46 9. 64 9, 58
Domestic municipal:
Bond Buyer (20bonds)...._........__._. do.__. 5.25 5.22 5.17 5.15 518 5.20 5.26 5.87 5.01 6.08 6.33 6.70 6.91 6.68 6.65 6,71
Standard & Poor’s Corp. (15 bonds)......do__.. 8.27 518| 605| 6.17] 512| 620 519 5.3 ) 567 59| 608 654 6.58 6.65) 6.46| 6.47
U.8. Treasury bonds, taxable®.____..__._. do__.. 5,63 6.30 6.26 6.31 6.35 6.56 6. 54 6.81 7.04 7.07 7.03 7.18 7. 7.30 6. 93
Stocke
Dividend rates, prices, vlelds, and earnings, com-
mon stocks (Moody's):
Dividends per share, annual rate, composite
dollars_ . 8,02 9.58| 973§ 10.16( 10.19 | 10.34 | 10.87 | 10.41 | 10.43 | 10.41 | 10.51 | 10.72 { 10.93 | 10.93 | 11.01 | 10.72
Industrials. ... _______.._.___...___. do....! 961 10.46| 1075 | 11.22| 11.23| 1144 | 11.49 | 1052 | 11.68 | 1164 | 1180 12.05 | 1215] 12.15 | 12.27 | 11.82
Public utilities. ..do___. 4.87 5.01 5.03 5.03 5.04 5.08 5.09 5.12 4.56 4,57 4.57 4.82 4.82 4,82 4.83 4.83
Rallroads. ... .do.._| 373 403| 409| 40| 419| 419| 404| 408| 408! 409 411( 4.3¢| 440 440 4.47| 4.47
N.Y.banks....___.___._____.___ do.__| 7.3 7.53| 7.66! 7.65| 7.66| 7.82{ 7.83| 813| g13| 8.13| 813| s13| 813| 813 813| 814
Property and casualty fnsurance cos_...__. do___.| 10,99 12,131 .88 11.90 | 12911 12.91 | 13.10 | 13.18 | 33.18 | 13.22 | 13.22 | 13.22 | 13.22 | 13.22 | 13.50 | 13.51

Price per share, end of mo., composite_._...do._..[ 200,65 | 285.44 | 288.50 | 268.72 | 263.71 | 269.96 | 250.70 | 253.37 | 243.14 | 235.56 | 232.79 | 214.84 | 196.82 | 173.29 | 200.62 | 188.45
Industrials _________._____________. --do____{ 362.44 | 356.26 | 361.44 | 320.11 | 323.48 | 318.98 | 316.22 | 310.44 | 300.31 | 293.23 | 291.23 | 267.87 | 243.55 | 210.45 | 243.12 | 226.96
Public utilities. - 80.20 | 71.21| 68.21 | 60.95| 60.87 | 63.23 | 63.72 | 61.31 | 50.33 | 47.49 | 43.43 | 44.90 | 39.93 | 30.01 | 42.01 | 41.67
Rallroads_ ... 01.00 | 79.72| 80.73 | 83.86 | 95.43 ] 89.14 | 91.77 | 86.16 | 0.60 | 73.58 | 74.71 | 74.85 | 68.49 | 62.50 | 76.17 | 74.09

Yields, compostte .. ... ....._.._._... 3.07 3.36| 3837| 393 38| 398| 390! 411 | 420| 442] 451| 49| 555) 631 | 54| 569
Industrials._._... 2.65 2.94 2.97 3.51 3.47 3.59 3.63 3.7 3.89 3.97 4.05 4. 50 4.99 5.77 5.05 5.21
Public utilities. 6.07 704| 7.87| 825| 8281 803! 7.99( 835! 9o06| 9.62| 10.52| 1074 | 12.07 | 12,36 | 11.26 | 11.59
Raflroads ... _.____________ 4.10 506l 507 48| 43) 470| 440 474| 5o06| 55| 55| 58 | 64| 7.04| 587 603
N.Y.banks_ ... ... 3.35 3.05)] 270 302| 291| 32| 310| 330 339| 3.76| 4.31] 445| 50l | 547 | 439| 4.46
Property and easualty insurance cos. 2.92 3.45| 3.28| 338 370 38 | 393 421 4.40 | 5.13 5.44 | 6.42 733 7.3 5.63 547

Earnings per share (Indust., qtrly. at ann, rate;

pub. util. and RR., for 12 mo. ending each qtr.):
Industrlals ............................. dollars..| 20.28
Publie utilities_ wewadooo 7.73
Railroads. .. ool do__.. 6.71
Dividend yields, pre!erred stocks, 10 high-grade
(Standard & Poor’s Corp.)....ccouoeon. percent... 6.89 7.23 7.18 740 7.76 7.60 7.47 7.56 7.83 8.11 8.25 8, 40 8.61 8,93 8.78 8.60
Prices:

Dow-Jones averages (65 stocks). _.._._..__.._._._. 319.36 | 286.73 | 295.03 | 272.02 | 259.84 | 273.50 | 266.86 | 277.49 | 264.53 | 251.83 | 251.00 ; 236.19 | 223.13 | 199.29 | 202.89 | 206.86
Industrial (30 stocks)_......_. . 923.88 | 967.62 | 878.98 | 824,08 | 857.24 | 831.34 | 874.00 | 847.79 | 829.84 | 831.43 | 783.00 | 729.30 | 651.28 | 638,62 { 642.10
Public utility (15 stocks)._.. 103.39 | 101.67 | 93.18 | 87.42 | 93.16 | 93.16 | 92.79 | 85.48 | 76. 71.81 | 68.47 | 66.23 | 60.80 | 66.58 | 68.54
Transportation (20 StockS) . ... ... ..___.____ 180.55 | 182,75 | 175.93 | 177.96 | 191.05 | 186.15 | 193.83 | 181.13 | 167.57 | 169.77 | 158.36 | 151.68 | 134.60 | 143,43 | 149.92

S8tandard & Poor’s Corporation:o®
Industrial, public utility, and rallroad:

Comb[ned index (500 stocks) ... 1941-43=10__] 109.20 | 107.43 | 109.84 | 102.03 | 94.78 | 96.11 | 03.45 | 97.44 | 92.46 | 89.67 | 89.79 | 82.82 | 76.03 | 68.12 | 69.44 | 71.74
Industrial, total (425 stocks) 9. _.._. do____| 121.79 120.44 § 123.42 | 114.64 | 106.16 | 107.18 | 104.13 | 108.98 | 103.66 | 101.17 | 101,62 | 93.54 | 85.51 | 76.54 | 77.57 | 80.17
Capital goods (116 stocks)._.. ..do....| 119.39 118.57 | 122.30 | 115.48 | 107.44 | 108.06 | 104.31 | 109.22 | 104.19 | 100.69 | 100.10 | 93.64 | 86.99 | 76.03 | 77.49 | 79.35
Consumers’ goods (184 stocks).....do._._| 113.90 | 107.13 | 106.58 | 96.97 | 86.57 | 87.63 | 86.85 | 92.24 | 87.73 | 87.34 | 90.07 | 80.34 { 70.14 | 63.51 62.79 ( 65.84
Public utility (55 stocks) - 56.89 53.47 | 53.22| 48.30 | 45.73 | 48.60 | 48,13 | 47.90 | 44.03 | 39.35 | 37.46 | 35.37 | 34.00 | 30.93 [ 33.80 [ 34.45
Rallroad (20 St0CkS) - . ovooeooeeees 4.11 37.76 | 38.24 | 39.74 | 41.48 | 44.37 | 41.85 | 42.80 | 40.26 | 37.04 | 37.31 | 35.63 | 3506 ( 3L55 | 33.70 | 35.95
Banks:
New York City (9 stocks)...c.._.._..._ 0. 57.37 64.60 | 73.43 | 69.63 | 6533} 65.38| 6293 | 67.63 | 63.93] 59.92 | 56.70 | 49.12 | 46.27 | 42.00 | 44.15| 47.51
Outside New York City (16 stocks)__._do..-_ 105.81 | 104.35 | 113.30 | 107.01 | 101.09 | 108.04 | 107.14 | 110.38 | 103.39 | 03.23 | 86.06 | 72.43 | 65.97 | 58.99 | 65.48 | 70.52
Property-liability fnsurance (16 stocks)..do_.__| 132.88 | 118.93 { 119.88 | 117,72 | 111,89 | 114.65 | 106.34 | 103.67 | 96.25 | 85,91 82.88 | 70.28 | 64.31 60.47 } 66.22 | 77.71

r Revised. # Preliminary.

& Number of issues represents number currently used; the change in number does not
9 Prices are derived from average yfelds on basis of an

affect continuity of the series.
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assumeqd 3 percent 20-year bond.
¢ Includes data not shown separately.

© For bonds due or callable in 10 years or more.



S—-22 SURVEY OF CURRENT BUSINESS December 1974
Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annusl Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. . 12/31/65=50.. 60.29 57.42 | 59.26 | 54.59 | 60.39 | 51.39 | 50.01 52.15 | 49.21 | 47.35 47.14 | 43.27 | 39.86 | 35.69 | 36.62 | 37.98
Industrial do.... 65.73 63.08 | 65.20 | 60.15 | 55.12| 55.77 | 54.02 | 56.80 | 53.95 | 52.53 52,63 | 48.35 | 44.19 | 39.29 | 39.81 41.24
Transportation ........................ do....| 60.17 37.74 | 39.03 | 36.31 | 34.60| 36.85 ! 36.26 | 38.30 | 3587 | 33.62 | 33.76 ] 81.01 | 29.41{ 25.86 | 27.26 | 28.40

Utility.. ——— do_...| 3848 37.69 | 37.47 | 34.73 | 33.47| 35.28 | 35.27 | 3522} 3259 | 30.25 20,20 | 27.50 | 26.72 | 24.94 | 26.76 | 27.60

Finance. do_... 78.35 70.12 | 74.98 | 67.85 | 6249 ] 64.80 | 62.81 | 64.47 [ 58.72 | 52,85 51.20 | 44.23 | 40.11 | 36.42 | 39.28 ( 41.89

Bales:
Total on all registered exchanges (SEC):

Market value.. ... mil. $__| 204,026 | 177,878 | 18,726 | 17,501 | 14,072 | 14,411 | 9,657 | 12,649 | 9,340 | 10,090 | 8,805 | 8,874 | 8971 | 7,981 | .. .. .|.....__.

Sharessold........__..._. _--.millfons._. 6299 N 58 560 524 524 359 450 34 392 336 367 362 388 .o
On New York Stock Exchange:

Market value ... ________.... mil. $._| 159,700 | 146,451 | 15,644 | 14,528 | 11,860 | 12,038 | 7,953 | 10,580 | 7,695 | 8,439 | 7,471 1 7,477 | 7,597 | 6,754 ... _|........

Shares sold (cleared or settled)__..._millions_.| 4,496 4,837 45 435 407 401 273 352 266 31 264 291 290 308 Jeeceeaa] e

New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) . ... ... ... millions_.| 4,138 4,053 423 400 385 363 257 310 254 275 245 274 280 280 377 287
Shares listed, N.Y. Stock Exchange, end of perlod
Market value all listed shares..._._._..... bil.$..{ 871,54 | 721.01 ] 808.69 | 709.54 | 721.01 | 719,81 | 718.89 | 701.18 | 669.91 | 645.56 | 628.48 | 582.96 | 545.45 | 472.62| 549.68 | 524.52
Number of shares listed......_......... millions..| 19,159 | 20,967 { 20,607 | 20,694 | 20,967 | 21,056 | 21,110 | 21,163 | 21,224 | 21,337 | 21,397 | 21,440 | 21,471 | 21,550| 21,584 | 21,605
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totala?..... mil. $..] 49,758.5 |71,338.8 | 6,784.9 | 7,136.1 | 8,965.1 {6,873.6 |7,340.1 |8,547.3 |8,418.0 |8,488.1 8,384.4 (7,695.7 | 7,998.9 '7,672.8 (8,994.1

Excl. Dept. of Defense shipments__...... do_._.} 49,199.0 70,823.2 | 6,750.7 | 7,009.6 | 8,921.1 16,831.6 |7,298.2 |8,519.6 |8,381.4 18,427.0 |8,327.5 |7,655.9 | 7,920.7 17,611.7 [8,926.2

Seasonally adjusted._.___...___...._.___ [ 1 S SR . 6,585.4 | 6,878.8 | 6,948.9 [7,111.0 |7,605.5 (7,673.9 (8,234.0 (7,629.7 {8,356.7 {8,307.2 | 8,370.0 |8,236.2 (8,664.5

By geographic regions:
Af i .................................... do._._| 1,576.1 | 2,306.9 109.2 1 247.2 | 2082 | 239.7 | 247.5 | 2849 295.9 | 286.6 | 342,83 | 313.2 | 309.1 | 269.0 | 360.2
_____________________________________ do.... 11,297.2 18,425.4 {1,714.0 |1,915.1 [1,820.0 {1,813.7 (2,039.2 |2,345.5 (2,204.6 (2,063.4 |2,024. 3 2,080.7 |2,027.9 |2,131.4 (2,172.0

Austmlia and Oceania_.____.____________ do._..) 1,034.4 | 1,743.9 ] 142.4 | 248.5 | 212.6 | 183.1 186.1 | 233.6 | 226.4 198.4 | 2085, 183.3 | 301.0 227.5 | 279.

UTOPL -« o oo oo e ceaee e do._._[16,180.5 (23,157.1 {2,061.3 [2,237.3 2,307.4 |2,210.6 |2,452.5 |2,774.0 |2,630.4 2,672.4 |2,625. 4 2,266.8 | 2,266.1 |2,074.6 3,596.3 .____.._
Northern North Amerfca_...._._______.. do....| 12,418.8 |15,075.1 J1, 516 4 1,343.0 |1,377.7 }1,396.8 |1,405.9 {1,666.7 [1,705.9 |1,789.1 |1,732.4 (1,477.9 | 1,537.4 (1,658.9 |2, 030 8 ........
Southern North America. - 3,564 11{5/027.3 507.1 474.6 | 541.0 | 525.9 | 624.5 | 670.0; 676.0) 640.7 658. 0 2.3 | 634.3 | 768.9 |........
South Amerfea__. ... __..__________ 3,707.1 | 4,90L.3 552 8 539. 6 5127 [ 488.7 ) 482.9 | 617.9 | 611.0 | 698.5; 749.9 | 666.2 673 2| 675.6 705 ° ........

By leading countries:
Aftica
.................................. do___. 76.1 225.4 6.0 13.7 15.5 40.7 32.0 45.4 43.3 35.8 28.6 32.1 25.8 15.0 34.5 |-

Republlc of South Afrfea..._.__________ do.__.| 602.5 746.4 7.5 71.3 67.0 61.9 80.0 92.1 | 100.6 85.5 | 100.9 98.4 | 100.0 | 107.6 | 107.7 |..._....
Asia; Australia and Oceanfa:

Australla, including New Guinea...... do.__.| 856.5]1,449.1] 116.5 | 217.4 | 183.8} 133.0 | 151.1; 198.1 ) 187.5| 1740 | 164.0 | 146.8 | 243.8 | 187.9 | 228.2 | . ______

India__ . ... 350.1 524.9 61.8 41.5 34.5 20.6 16.2 34.1 40.8 39.6 511 | 107.5 | 102.6 74.1 99.4 ...

Pakistan_______.. 183.0 238.9 23.7 28.8 31.6 30.4 25.3 59.3 50.8 20.7 39.0 24.2 34.4 24.8 4.6 | _______

Malaysia. 128.0 161.6 19.7 17.1 20.3 23.4 24.9 29.6 26.7 30.7 3.4 35.9 40.5 39.0 35.8 [oooo.

Indonesla_ ... ... ... 307.6 442.1 42.8 42.5 54.0 43.7 33.2 4.3 43.6 33.8 41.7 34.5 49.5 48,3 41,7 [

Phillppines. ..o oo oL do._.. 365.5 495.5 44.7 55.5 55.1 47.0 51.2 69.6 58.7 69. 4 77.0 81,7 54,0 64.1 64.7 |-,

Jspan. . do._._| 4,962.9 | 8,311.8 ) 757.4 | 794.8 | 771.9 | 796.3 | 964.6 | 939.1 | 944.7 | 887.8 | 765.1 771.7 | 850.0 | 892.5 | 881.9 |_...._ -
Europe:

France. . ..o aas do....}] 1,608.9 2 263 1 200.8 | 198.4 | 217.4 211.9 | 225.1 ] 293 3 234.9 | 257.2 | 245 6 214.8 1 217.4 | 260.9 | 245.5 | ____...

East Germany.__. ... . .. ... do_.._. 17.5 5 5.3 2.7 5.2 .3 3.6 3.6 .4 . .3 3.7 |eeemaaen

West Germany. ... ... ... do....| 2,807.5 | 3, 755 9 355.3 | 379.6 | 389.1 | 367.7 | 428.6 48£ 0 448.6 | 407.7 442, 6 363.5 | 364.6 } 329.3 | 435.8 {.___....

) £7.Y 2 S N do__._) 1,434.2 | 2,118.8 169.8 213.3 190. 6 196.9 | 224.5 285.1 247.7 278.3 | 207.8 230.6 205.6 154.4 216.8 |-cooo-s

Union of Soviet Socfalist Republics....do._._ 542.2 | 1,189.8 76.8 64.4 77.0 55.7 55.8 53.8 38.8 56,7 56.7 39.7 27.2 32.2 45.2 | ...

United Kingdom.._.__.__._ .. ________ do._._| 2,658.2 | 3,563.5 | 346.4 | 377.4 | 340.2 [ 345.6 | 327.5| 410.7 | 343.8 | 434.6 | 375.8 | 341.8 | 369.2 | 3354 437.0 [...__._.
North and South America:

Canada. ..o 12,415.2 |15,072.8 |1,516.3 |1,342.9 (1,377.7 |1,396.5 (1,405.8 |1,666.6 [1,704.0 ({1,788.3 (1,731.8 {1,477.8 | 1,537.2 |1,658.7

Latin American Republics, total @ 6,466.8 | 8,921.4 | 974.4 | 933.7 | 896.2 | 927.1 | 912.7 |1,129.5 |1,175.9 |1,265.0 |1,285.1 [1,222.3 | 1,242.8 |1, 205.4

396.1 451.3 59.1 53.4 31.0 31.5 35.0 43.1 35.1 50,6 42.9 40.7 60.9 50.9

1,242.7 | 1,916.0 | 231.0 | 210.5 | 234.8 ] 214.6 | 175.2 | 245.4 | 246.8 | 200.5 | 316.3 | 285.1 286.9 | 262.5

185.9 248.5 38.6 50.6 29.4 20. 4 218 38.1 26.6 28.5 40.9 42.0 17.4 40.9

317.3 436.6 41.1 40. 4 43.6 40. 2 51.3 49.5 65.9 49.9 56. 4 59.7 59.4 62.2

1,982.2 { 2,937.4 | 318.1 ] 277.9 | 2811 | 320.8 | 322.2 | 365.4 | 428.9 | 429.9 | 395.6 | 398.7 | 425.2 | 389.2

1,032.5 99.2 | 10L3 91.2 97.1 100.2 | 140.6 | 135.8 | 144.5 | 176.6 | 125.0 | 134.2 | 146.2

Exports of U.S. merchandise, totale*.._...._. do____| 48,958.9 | 70,246.0 | 6,669.4 | 7,044.9 | 6,881.5 [6,729.5 |7,248.7 |8,433.8 18,292. 4 |8,357.0 |8,268.5 {7,593.5 | 7,870.8 |7,568.5

Excluding military grant-aid._.__ 69,730.4 16,635.2 | 7,008.3 | 6,837.4 16,750.4 |7,206.9 |8,406.2 |8,255.9 |8,205.9 (8,211.5 {7,553.6 | 7,801.6 (7, 507.3

Agricultural products, total..___. 17,662.5 |1,733.7 12,082.0 |1,975.6 |1,839.2 |1,918.5 |2,106.3 |2,014.1 11,795.3 1,704.9 |1,631.9 | 1,452.3 11,379.9

Nonagricultural products, total 52,548.3 |4,934.4 (4,955.9 {4,910.5 {4,953.2 |5,330.3 |6,327.5 6,278.4 (6,561.6 |6,563.6 (5,961.7 | 6,418.4 |6, 138.6
By tclommodlty groups and principal commodi-

Food and live animalsQ _.._.._______._. mil. $_.| 5,660.6 | 11,930.2 | 1,216.7 | 1,383.9 | 1,290.8 [1,198,1 (1,156.8 |1, 257. 3 1,181. 8 1,083.4 |1,074.6 [1,081.5 | 1,020.7 (1,000.1
Meats and preparations (incl. pou)try),.do____ 251.9 444.2 44, 41. 43.9 35. 30.8 35. 30, 26.5 26.5 32.7 32.6 31.3
Grains and cereal preparations._______. do._..| 3,011 8,495.1 | 847.3 | 989.7 | 935.6 | 879.1 | 820.3 ) 917. 0 877. 5 805.7 ) 776.0 | 816.1 743.1 ) 738.4

Beverages and tobacco_.______._____.____. do_.._{ 908.3 | 1,008.1) 110.6 | 128.7 94.3 90.8 87.2 79.1 94,9/ 1113 106.9 90.0 97.6 83.7

Crude materials, inedible, exc. fuels@.__.do__._{ 5,030.4 | 8,380.2 | 747.5 | 897.0 | 851.5{ 854.0 | 992.6 1,113.8 [1,080.4 {1,013.8 | 912.2 | 768.4 i 777.8 | 647.3
Cotton, raw, excl. linters and waste____do.._. 6503.3 929, 0 50.2 56.6 | 128.9 | 123.3 145.1 201.0 | 163.3 141.3 1 1249 112.7 69.7 34.2
Soybeans, exc. canned or prepared. ___. do_.._| 1,508.1 | 2,757.4 } 278.0 | 419.8 | 334.9 | 208.0 | 378.7 | 4049 | 4010 | 2751 | 221.9 | 171.4| 151.3 | 17L.3
Metal ores, concentrates, and scrap....do.._. 507.9 | 1,080.8 90.7 79.7 79.5 99.4 | 109.0 97.0 | 108.0 | 144.4 | 162.6 | 121.2 | 151.1 | 116.3

r Revlised.

o' Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the component items; these
revisions will be shown later in biennial editions of BUSINESS STATISTICS. Also, beginning
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1973, theltotals reflect relatively small amounts of trade with unidentified countries, not shown
separately,
¢ Includes data not shown separately.



December 1974 SURVEY OF CURRENT BUSINESS S-23

1973 1974
Unless otherwise stated in footnotes below, data 1972 I 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued

Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
tles—Continued
Mineral fuels, lubricants, ete. 9 __

_mil. $_1 1,6562.5 | 1,670.5 177.1 156.2 1 1750 | 144.2 | 178.6 | 161.6 | 2927 | 28L0 | 309.3 | 305.7 | 338.7 | 332.2 | 449.4
Coal and related products. 5

-do....} 1,019.1 | 1,052.0 | 119.6 | 105.3 | 105.7 67.5 | 116.4 90.0 | 145.3 | 194.7 ) 227.5 | 216.4 | 252.8 | 257.6 } 364.3

Petroleum and products........_.-_-__ do .| 444.5| '518.0) 49.9| 431 506| 59.2| 46.4| 60.5| es5| 728| 67.8| 78.4| 58| 601 | 72.5i.. 11
Animal and vegetable oils, fats, waxes_...do.__.{ 508.0 684.0 59.1 61.4 77.6 73.7 96.5{ 100.9 | 124.2| 13L7| 138.2 | 164.3 | 110.6 86,9 | 112.2 |....._._
Chemleals ... .. .. .. do....| 41328 | 5749.4 | 552,90 | 566.6 | 544.7 | 604.6 | 650.2 | 734.8 | 774.7 | 71L9) 775.9| 798.5| 8120 | 720.1 | 728.7 |.oeo._.
Manufactured goods @ ... ____._____ do___.| 49041} 71616 | 709.2 | 783 | 705.4 | 756.3 | 795.5| 034.3 | 952.0 | 1,036.3 | 983.3 | 936.1 | 999.1 | 885.2 [1,017.9 |-.____._

Textiles......._..___ -do....| 7788 {1,247 | 127.0 | 1410 | 1345 | 140.1 | 145.0 | 167.2 | 171.2 | 165.4] 161.0 | 139.6 | 152.4 | 144.3 | 149.2 |- ...

Iron and steel___________ --do....| 8259 11,300.8( 127.4 | 130.4 | 1555 | 155.2 | 1554 | 186.1 | 193.1 | 239.9 | 233.2 | 258.1 (| 237.5 | 196.7 | 282.7 {weeuun..

Nonferrous base metals_......._...___.. do....| 566.8 050.3 | 103.8 | 109.7 | 99.0 | 100.0 98.1 | 114.2 | 185.0 | 141.3 | 114.2 97.9 | 1015 88.5 | 105.9 |-ccooo--

Machinery and transport equipment, total
mil. $..121,532.7 | 27,869.2 | 2,555.6 | 2,567.8 | 2,645.9 [2,515.5 [2,734.3 |3,376.3 3,185.7 | 3,268.6 |3,267.2 |2,809.9 (3,019.6 |3 139.5 |3,768.3

Machinery, total @ __...___..._.._____.__ 13,236.1 | 17,129.7 11,631.9 |1,554.6 (1,572.6 |1,640.4 |1,626.3 (2,000.0 1,929.0 [2,009.6 (1,053.9 |1,903.7 |2,066.6 (1,056.4 [2,272.4
86.5 76.0 77 85.6 84.6

. . 114.1 | '120.3 | 120.4 | 114.3 | 124.7 | 117.5 | '100.0 | 130.1 j--oo._-

410.0 | 48891 50.6 | 43.5| 57.5| 4L5| 327] 420 50.5| 60.0F 53.9| 529| 53.1| 487 | 67.4

1,508.9 1 2,004.6 | 191.7 | 188.4 | 18L5 [ 168.9 | 193.9 [ 252.8 | 238.3 | 260.9 | 265.0 | 256.9 | 2881 | os6.5 | 206.4

3,607.8 | 503231 488.9 | 466.1 | 460.9 | 521.5 | 489.5 | 594.3 | 575.6 | 590.8 | 593.1 | 569.1 | 625.7 | 597.7 | 669.4

8,296.6 | 10,7383 | 924.2 | 1,013.2 | 1,071.3 | 875.1 11,107.9 [1,367.3 |1,256.7 | 1,259.0 1,313.3 | 906.2 | 953.1 1,183.1 {1,495.9
849,

Agricultural__.__
Metalworking._ _._..._.______
Construction, excav. and min
Electrical -
Transport equipment, total.

ing._._.do....| 1,508.9 12,0046 | 1017 | 188.4 | 18.5| 1689 | 193.9 | 2528 | osx 2l 2609 | 2650 | 9569 | o081 | ocr il ogaa |77

Motor vehicles and parts...__ """ ""do.__| 4,799.4 | 5,988.7 | 6207 | 489.7 | 5447 | 546.3 | '572.0 | '666.8 | '671.3 | 674.7 | 627.3 | 552.0 | 5441 | es g o
Miscellaneous manufactured articles.._.._do....| 3,180.6 | 3,950.7 } 378.5 | 373.3 | 346.1 [ 371.3 | 382.9 | 477.0 | 468.1 | 500.6 | 474.1| 417.1 | 461.6 | 4309.9 | 473.3 |-eoeeo-
Commodities not classified_.....___._..__ do....| 1,669.5 | 1,842.0 | 162,3 | 178.6 | 150.2 | 184.1 | 174.2 | 197.8 | 207.8 | 218.5| 226.7 | 2220 | 233.1 | 294.6 | 216.0 |----n--

VALUE OF IMPORTS

General imports, total . ____ .._.__.________.do.._.|55,582.8 | 69,475.7 | 6,402.9 | 6,845.
6,684

8,899.2 |8,556. 5 9,166.4 [8,441.1
Seasonally edjusted . ________.__________.__ [« [ JE PR [, 5,996.3 8

9, 1
,406.6 (8,612.5 {9,035.6 (9,501.8 |8,519.5
By geographic regions:
558.9 | 7410} 769.0 [ 625.2
2,418.1 |2,787.2 12,790.3 |2,549.0

106.8 93.1 | 138.0 ] 108.4
2,109.8 2,084.6 (2,16%.0 |1,844. 6

Northern North America____.._.__._.___ do._..j14,983.1 (17,452.4 |1, 648.3 |7 546.3 |1,221.2 11,414.0 {1,396.6 |1,783.9 [1,796.0 | 2,094.4 [1,862.3 |1,824.6 |1,741.5 [1,845.7
Southern North America._.. _ 3,637.0 1 4,987.5 | 435.7 | "'487.8 | 468.0 | 577.1 | 680.0 | 872.5 | '807.2 | 804.3 | '828.0 | '786.1 | ®49.3 | 796.3
South Ameriea_ ... ... ... .. 3,450.8 | 4,340.8 | 416.3 | 407.6 | 470.7 | 601.0 | 522.1 | 752.2 | 839.4 | 728.5| 670.2 | 685.2 | 708.6 | 7404
By leading countries:
{rica:
.4 4L S do___. 16.9 25.9 3.7 1.6 .6 1.2 2.6 .5 3.8 150 2.2 721 121 6.9
Republic of South Afrlea...._._._._____. do_...! 324.7 373.9 31.9 34.4 23.5 19.3 32.2 43.1 35.9 42.3 76.2 44,2 68.9 62.1
Asia; Australia and Oceania:
Australia, Including New Guinea___.___ do....| 819.9}1,087.4| 1145 146.0 | 1121} 109.2 64.6 86.1 75.6 72.4 71.9 61.7 97.7 73.3
India. . .. a X 3 41.6 33.5 36.2 43.2 47.9 41.6 39.1 48.8 49.8 51.3 50.8 60. 2
Pakistan____._._____ . . 3.1 3.9 3.8 5.4 6.2 3.6 5.3 5.4 4.5 4.7 5.8 7.0
Malaysia__ ... . . 41.8 41.9 33.5 44.4 38.3 57.9 54.7 60.3 53.2 7.3 73.1 86.9
Indonesia___._______ f . 44.5 28.9 25.3 33.1 48.8 | 112.8 | 150.5 | 1619 110.5 ] 188.9 | 164.7 | 138.6
Philippines - X . 42.3 1 69.7( 50.9| 350| 57.4| 66.1| 86.8| 947 | 8.7 152.3| 127.2| '8l.9
Japan.____.._._____ . ) 823.6 | 895.7 | 702.5 | 836.5 | 763.0 | 808.2 | 951.3 | 1,039.0 | 984.9 [1,185.9 [1,174.7 [1,142.2
Europe
France. ... ... ... _________. do....} 1,368.6 | 1,715.8 | 18L9 | 157.9 | 144.5{ 135.4 | 128.7 | 164.2 | 180.8 | 190.6 | 203.7 | 211.1| 9226.4 | 187.1
East Germany..___ _.do_... 0.3 . 1.0 6 1.0 4 1.3 .9 1.2 2.7 2.0 1.1 .7
West Germany.. -do.__.| 42503 | 5,318.2 | 530.4 1 514.0 | 382.9 | 498.8 | 433.1 | 621.5 | 617.2 | 594.6 | 588.6 | 502.2 | 557.8 | 448.7 )
Ttaly .. do._._| 1,756.7 | 1,988.0 | 155.2 | 189.1 | 165.2 | 190.8 | 235.1 | 248.4 | 235.5| 224.0 | 195.3 | 210.4 | 227.1 | 206.7 | 195.5 |.._..._.
Union of Soviet Soclalist Republics_.. do._.. 05.4 | '213.7} 22.81 9266 | 289 254 | 42.7| 30.8| 33.3| 30.8( 247 | 334 9233| 200 21.6{---..___
United Kingdom__.._ ._....._________. do....| 2,987.1 | 3,642.1 | 317.9 | 372.1| 274.1 | 245.0 | 258.2 | 368.4 | 338.4 | 350.7 | 371.0 | 355.8 | 363.6 | 348.0 | 347.0 |----———_
North and South America:
Canada. ... . ... do....114,926.7 [17,442.9 [1,647.5 |1,546.2 [1,220.0 [1,414.0 [1,396.6 [1,782.8 (1,794.9 | 2,004.3 [1,861. 4 [1,824.1 [1,741.0 [1,845.7 [2,148.7 |....._._
Latin American Repubilcs, total @ .____ do....| 5,772.6 | 7,600.1 | 700.8 | 710.0 | 736.2 | o21.5 | 853.8 [1,220.8 [1,243.5 | 1,137.0 [1,062.1 |1,089.4 [1,126.5 [1,075.9 |L 118.4 |___._._.
Argentina___._______.________________ do....} 201.4 274.1 26.4 27.7 | 34.7| 33.8| 26.2| 353 28.5 29.3 27.1 2471 310 311 30.0 {........
Brazil_._.___._ ----do._.| 941.6 | 1,183.0 | 108.9 | 113.0| 126.2 | 148.5 | 124.3 | 131.8 | 140.4 | 101.6 | 940! 100.4 | 140.1 | 156.0
Chile___._____ do.__. 82.9 101.9 12.1 25.6 | 12.8] 250 20.7| 457 3.2 | 40.1| 250 20.3 18.9 1 24,9
Colombia_.. do__..| 283.9| 406.9| 357 433! 47.1 43.8 | 45.2| 53.8| 52.1 51.6 1 58.7 41.7| 33.8| 36.1
Mexico.___ do___.| 1,632.2 | 2,287.0 | 207.9 | 218.8 | 200.0 | 226.0 | 251.4 | 341.7 | 207.0 | 281.3 | 259.9 | 9272.3 | 303.8 | 965.2
Venezuela : do___.| 1,297.5 | 1,624.8 { 159.1 | 128.3 | 164.4 | 273.5 | 248.4 | 370.6 | 458.9 | 364.0 | 331.2 | 367.0 | 360.3 | 8617
By gommodlty groups and principal commodi-
1es:
Agricultural products,total__._.____.____ mil. $._} 6,512.8 | 8,450.0 | 715.6 | 830.3 | 772.0| 813.4 | 806.9 | 992.4 | 910.1 | 916.9 | 858.4 | 917.4 | 863.6 | 752.6 | 738.8 |-----..-
Nonagricultural products, total........_. do_... | 49,060.9 (60,6712 [5,657.7 |5,947.9 |5,005.3 |5,836.2 |5,885.4 |6,830.7 (7,460.7 | 7,982.3 |7,698.2
Food and live anlmals @ .. _.._______. --do.._.} 6,370.1 | 8,014.5| 708.6 | 816.4 | 742.4 | 780.8 | 743.4 | 9010.4 | 823.4 | 822.6 | 772.4
Cocoa or cacao beans. d X 212.0 3.2 14.1 32.7 36.5 25.7 38,1 29.8 42,1 35.8

1,565.9 | 124.8 | 1229 { 123.8] 1653 | 153.07 194.2 | 184.0 | 148.8 | 124.0
1,668.0 f 200.1 ., 1850 | 156.8 | 167.9 | 133.0 | 159.3 | 127.1 | 109.7 | 102.0
917.7 39.2 | 107.6 86.9 45.9 1 105.0 | 1247 | 134.3 | 154.8 | 159.4

1,220.9 | 128.1 | 131.1| 117.0 | 100.3 86.2 | 1041 113.1| 116.5| 127.8

Crude materials, Inedible, exc. fuelsQ ___.do__._| 3,850.8 { 5,013.8 | 493.1 | 486.8 | 302.1| 413.6 | 387.0 | 488.0 | 478.6 | 556.9 | 561.6
Metalores_____.____ .. ... ... d . X 148.8 | 134.8 | 114.5 | 102.5 85.3 | 132.4 | 115.8 | 158.0 | 185.9
Paper base stocks. 5 X 70.1 79.4 58.8 79.1 78.5 84.0 93.5 96.9 94.5
Textile fibers. _ . 3 3 17.4 17.4 141 19.0 18.5 23.7 23.8 18.2 21.3 3
Rubber_____ .. X X 42.6 38.3 26.3 35.2 41.7 53.4 4.7 5.0 46.0 42.1

Mineral fuels, lubricants, ete . . 797.7 | 911.4 (1,064 2 {1,304.9 |1,577.0 |1,819.6 (2,292.1 | 2,285.5 |2,086.3 |2, 407.4 (2, 498.7
Petroleum and produets.._...__.______ X | 548. 740.9 | 860.6 | 962.5 |1,210.7 |1,491.0 {1,739.2 |2,211.2 | 2,199.8 |2,003.5 |2, 827.0 |2,399.9

Animal and vegetable oils and fats___ 258.6 26.3 39.3 39.6 23.6 24.5 35.3 40,3 42,2 26.6 70.3 44.3
Chemicals 2,463.0 | 209.4 | 220.7 | 228.9 | 200.7 | 226.3 | 262.3 | 310.4 | 333.8 | 330.5 | 350.8 | 380.5

11,421.6 | 13,244.1 1 1,140.4 | 1,251.3 | 1,093.9 |1,004.8 (1,081.4 (1,312.8 (1,290.7 | 1,494.5 [1,514.2 [1,529.4 [1,711.0 l,igg.g 1,?2?.8 ........

Manufactured goodsQ
Iron and steel

2,927.6 | 3,008.6 | 258.9 | 281.7 | 2573 | '212.0 | 218.0 | 245.9 | 282.6 { 347.4 | 410.2 | 419.9 | 561.0 20 PR

Newsprint..__.__________ 1,053.9 1 1,184.8 1 93.1{ 109.0 | 9741 1239 117.3 | 119.5 | 123.2 | 12L.0 | 121.5| 116.6 | 127.4 | 124.0| 137.6 |--_..._.

Nonferrous metals._..._____ 1,933.0 | 2,449.4 | 209.5| 294.9 | 231.3 | 241.4 | 241.7 | 375.0 | 304.4 | 344.3| 320.3 | 351.7 | 355.3 | 360.3 | 366.9 |-._..._-

Textlles. .. d 1,526.6 11,5681 ] 132.0| 127.5 | 115.31 126.0 | 1201.7 | 132.2 | 126.2 | 148.6 | 144.3 | 140.7 | 141.3 | 138.0 ] 145.3 {.....___
r Revised. ¢ Includes data not shown separately. J See corresponding note on p. 8-22.
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S-924 SURVEY OF CURRENT BUSINESS December 1974
1973
Unless otherwise stated in fooinoties below, data 1972 | 1973 1
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. Feb. ’ Mar. | Apr. May | June | July Aug. | Sept. ;| Oct. | Nov.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS~Continued
QGeneral imports—Continued
By commodity groups and principal commodi-
ties—Continued
Machinery and transport equipment.___mil. $..(17,420.1 | 21,076.1 |1,953.6 | 2,065.2 | 1,520.2 |1,943.9 {1,770.2 (1,984.3 {2,120.1 |2,303.8 2,153.6 |2,131.2
Machinery, total Q@ - _ - o eaiaaa do....] 7,786.9 | 9,909.2 § 934.9 (1,003.1 | 710.7 | 882.5 | 765.1 912.4 | 994.9 [1,032.5 {1,021.3 [1,077.1
Metalworking ..do____ 140. 4 187.9 15.6 20.5 19.6 19.2 17.7 19.6 22.0 23.0 22, 25.6
Eleetrical o memaC do_.__| 3,376.7 | 4,471.1 466.3 | 446.5 | 322.7 | 419.1 | 340.2 | 403.6 | 444.5 | 477.6 | 484.7 | 509.4
Transport equipment. ___.._.___.___.. do__..| 9,633.2 [11,060.4 |1,009.0 {1,052.2 | 732.5 [1,061.5 |1,005.1 |1,071.9 [1,125.2 {1,271.3 |1,132.4 |1,054.2
Automobiles and parts.._.._..______ do__._] 7,946.1 | 9,216.1 867.2 | 884.8 | 611.4} 922.0 | 882.6 | 897.9 | 929.5 [1,086.9 | 927.7 | 849.8
Miscellaneous manufactured articles. ... do.._.[6,910.6 | 8,2174 | 786.2 | 779.0 | 624.9 | 642.3 | 640.2 | 735.6 [ 723.1| 770.2( 800.4 | 885.5
Commodities not classified...__....._.___ do__..|1,698.0 | 1,7904.0 ] 160.5 | 144.1 | 166.0 | 144.6 | 155.1 | 170.8 | 179.0 | 173.2 | 183.0{ 194.5
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value. ool 1967=100_.| 117.6 137.5 | 147.1 | 149.2 | 155.3 | 168.7 | 162.7 | 166.3 | 167.3 | 166.9 | 172.1 | 173.0 | 182.8
Quantity 134.3 165.4 | 176.6 | 183.7 | 172.5 | 166.6 | 173.5 | 198.0 | 193.3 | 1947 | 186.8 | 170.9 | 167.1
Value_. 158.0 227.5 1 259.8 | 274.1 | 267.9 | 264.3 | 282.2 320.2 | 323.3 | 324.8 | 3821.5| 295.8 | 305.5
General i
0[?31? vﬁulle_ .................... 126.1 149.6 | 159.6 | 165.0 | 172,71 18L7 | 192.56 | 202.8 | 216.6 | 218.5 | 223.6 | 228.9 | 2355
Quantity. - 163.8 171.8 | 178.2 183.6 | 149.3 ) 163.3 | 186.2 | 172.2 | 173.3 | 181..7 | 170.8 | 175.5 | 173.7
Value_ ... cmmmmmmmmm—acaan 206.6 257,11 284.4{ 302.9 | 257.8 | 206.8 | 208.7 | 349.1 373.6 1 397.1 381.8 | 401.8 | 409.1
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight__ thous. sh. tons._| 230,176 | 274,257 | 24,645 | 24,756 | 22,762 | 19,991 | 21,762 | 20,523 | 22,862 | 23,701 | 24,725
Value. . e eimccaaaal mil. $._| 25,520 39,642 ] 3,802 | 4,280 ,042 | 3,858 | 4,139 | 4,683 [ 4,752 | 4,708 | 4,574
QGeneral imports:
Shipping weight 350, 845 | 441,624 | 41,201 | 42,324 | 33,412 | 32,265 | 28,770 | 30,034 | 36,854 | 39,004 | 38,652
Val 33,617 | 42,742 | 3,871 | 4,230 Y 4,204 1 4,206 | 4,978 | 5,578 | 5,880 X
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers (Scheduled Service)
Certificated route carriers:
Passenger-miles (revenue).__..........._... 161.96 13.78 | 13,70 | 13.57 | 15.12| 15.55| 16.73
Passenger-load factor§....__ - 52.1 57.4 57.5 55.0 58.6 57.1 61.6
Ton-miles (revenue), totald. 22,242 1,921 | 1,882 | 1,910 | 2,034 | 2,047 | 2,195
Operating revenuesQ O... .cceccomenan. 12,419 §_ oo foaoooo| 3,091 | __lhoooo o 3,274 | ) o) 3,78l | fooo_..
Passenger revenues. 10,274
Freight and express revenues._.._....... do__._

Mail revenues_________._.._.._.
Operating expenses®
Net income after taxesO_......_._.._____ do....

Domestic operations:
Passenger-miles (revenue). ... ..._._. bil..
Express and freight ton-miles... -

Malil ton-miles

Operating revenues® .. .. .cooceocomann.s
Operating expenses®.... -
Net income after taxes®_._.........._....

International operations: A
Passenger-miles (revenue). ___.__..__.__.._.
Express and freight ton-miles. -
Mail ton-miles ... .

Operating revenues®..._..._...........
Operating expenses®... .
Net income after taxes®__..__.._...._....

Local Transit Lines
Passengers carried (revenue).._..._.__._______ mil..

Motor Carriers

Carrlers of property, large, class I:*
Number of reporting carriers.. .. ...
Operating revenues, total.. _..___._....... mil. $._
Net income, after extraordinary and prior period
charges and credits......._.__.___.___.__ mil. §..
Tonnage hauled (revenue), common and contract
Carrier Service....oo.ooooooicoiooai.. mil. tons. .

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property

(qtrly) g .- .. average same period, 1967=100_.
Common carriers of general frelght, seas. adj.
1967=100..

Class I Railroads

Financiel operations, qtrly. (AAR):
Operating revenues, total, excl. Amtrak® $mil. $._
relght ..
Passenger, excl. Amtrak.

Operating expenses @....

Tax accruals and rents___ . ..-do__._
Net rallway operating income__ ..do___.
Net Income (after taxes) @........_...._.._. do....

r Revised. » Preliminary. 1 Before extraordinary and prior period items.

2,567 | 2,922
686
8,652
8,158
196
34.27 | 35.64
1,738 | 1,916
518 522

2,812 | 2,725

85,271 | 35,345

94 94
7,584 | 8,705
258 236
17 189
128 142
136.4 | 163.4

13,440
12, 598
257

10,580
2,030

830

1483

94
2,433

67
50

132
170.1

3,913
3,634
68

2,990
641
282

1203 |-

2Com-

parison with year-ago data may be affected by the change in reporting actual tonnage carried
instead of billed tonnage, per the ICC Uniform System of Accounts (1/1/74).
total; monthly data not revised. ? Includes data not shown separately. i
passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of available
seat-miles in revenue service reflects proportion of seating capacity actually sold and utilized.
O Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
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3 Annual

9 Applies to

457

service.
comparability of data.
& Indexes are comparable for the identical quarter of each year (an:
@ Natl. Railroad Pass. Corp. (Amtrak), not included in AAR data above,

94
2,204
47
43

*New series.

12.00 | 12,07
262 7
54 52

312 3.48
176 166
40 37

142 [-cocnee-
2158.5 [2154.8

A Effective July 1973, carrier group referred to as
Source: ICC (no com

2,409

“International’’; no change in
parable data prior to 1972).
d from year to year); see 2.
operations for
1972 and 1973 (mil. dol.): Operating revenues, 163; 202; operating expenses, 286; 328; net income,
—148; —159 (ICC).



December 1974

SURVEY OF CURRENT BUSINESS S-25
1972 ‘ 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. ‘ May June July | Aug. | Sept. Qct. | Nov.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Traffic:
Ton-miles of freight (net), revenue and nonrev-
L2 4L TSN bil..| 800.8
Revenue ton-miles, qtrly. (AAR). _do__. 776.7
Revenue per ton-mile. ______._._____ _cents. 1. 616
Passengers (revenue) carrled Imile._......_. mil.. 8,560
Travel
Hotels and motor-hotels:
Average sale per occupfed room___.____.. dollars. . 19. 64 20.42 1r20.64 | 21.04 | 20.36 ] 20.35 | 21.86 | 21.54 | 22,48 | 22,87 | 22,30 | 22,27
Roomsoccupled._. ... _____________ % of total . 63 64 r74 63 46 56 63 66 68 69 70 67
Restaurant sales index...same mo. 1051a=100_. 123 130 132 123 129 107 124 1563 138 165 153 139
Foreign travel:
U.S. citizens: Arrivals._________._.______ thous._| 19,068 | 9,211 751 630 594 620 601 720 767 706 724 906
Departures_. -do_.__| 18,312 8,758 653 573 609 584 £87 679 721 737 862 959 |.
Aliens: Arrivals..._.....__ 5,193 5,750 495 416 473 475 399 469 461 433 476 624 |.
Departures.......c.... 4,310 4,905 425 381 414 387 310 366 373 401 426 510 |.
Passports {ssued..... 2,728 2,729 148 132 108 168 185 245 287 298 280 261 19 144 127 115
Nattonal parks, visits 54,087 | 55,4061 4,159 2, 256 1,493 1,307 | 1,449 1,092 | 2,851 | 4,146 6,779 | 9,832 | 10,381 | 5,660 | 4,808 ! __.____
COMMUNICATION (QTRLY.)
Telephone carriers (66 carriers):
Operating revenues @ .._....__...__.___.. mil. $..| 23,082 | 26,030 )........
Station revenues. ... do.__.| 11,264 | 12,430 |.
Tolls, message. ....._....... _.do__..| 8908 | 10,371 .
Operating expenses (excluding taxes).......do___ 14,868 | 16,536 }.
Net operating income (after taxes).. ..do..__ 4,034 4,710 |-
Phones in service, end of period.. . __._____ mil._| 117.5 123.83 foceoaeet
Telegraph carriers:
Domestle:
Operating revenues_...___.__._.._._____ mil. $.{ 43L.8 454.8 341.2 | 341,3 | 341.2) 3420 | 339.4 ) 841, 4 | _______
Operating expenses___.._...........__ .do....| 349.8 373.0 |. 332.4 | 331.7| 832.1; 333.7 | 332.3 -
Net operating revenues (before taxes).__do.... 55.1 53.7 1. 36.1 37.0 36.4 35.6 35.2 36.3 |-
International:
Operating revenues. .. 226.0 261.6 325.2 | 8235 | 3255 | 324.8 | 324.6
Operating expenses. . ... .........._... do... 163.7 182.9 316.5 | 316.6 | 317.6 | 317.1 | 316.5
Net operating revenues (before taxes)_ . .do. ... 49.4 64.7 37.1 35,7 36.5 36.3 36.6
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al 03)1
thous. sh. tons.. 1,256 1,137 108 96 86 92 90 90 102 106 88 107 109
Chlorine gas (109% Clp)t - 9,873 10,303 889 882 894 878 815 877 880 897 866 904 893
Hydrochloric acid (100% HC1) 2,302 2,388 208 204 191 205 193 192 190 202 205 203 r 210
Phqsphorus. elementali. ... 556 525 44 45 44 47 42 47 38 38 45 44 43
Sodium carbonate (soda ash), sy 4,310 3,838 331 328 300 271 265 283 335 332 255 305 295
Na:0).t . thous. sh. tons._.
Sodium hydroxide (100% NaOM)f.__..._._.do....| 19,686 | 10,679 013 013 924 903 831 906 903 918 888 918 915 LT R P
Sodium silicate, anhydrous}...__ _.do_._. 66 727 64 67 60 57 60 61 68 71 63 67 61 [ 2 P PR,
Sodium sulfate, anhydroust_....__......_.. do...| 1,327 1,422 138 113 105 101 99 117 123 135 106 109 13 150 |JDIII|Ii
Sodium trypolyphosphate (1009 NagP3;010)}
K . 0....| 1,083 914 71 71 71 69 69 76 73 69 79 78 83 84 e
Titanium dioxide (composite and pure)t. __do_._. 718 772 65 67 68 65 63 71 72 74 71 66 68 64 | _feeoaeaos
Sulfur, native (Frasch) and recovered:
Productiong’ ..., thous. lg. tons..| 19,240 | 110,021 893 864 843 805 773 885 855 879 893 941 | o016 829 | jeaea-
Stocks (producers’) end of periodd ... ... do....| 3,796 38,9271 3,903 | 3,876 | 3,927 | 3,807 | 3,799 3,809 | 3,868 | 3,764 | 3,707 | 3,769 [r 3,788 | 3,783 | ieeceiifeenco---
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydroust
) thous. sh. tons..| 15,193 | 15,466 | 1,361 | 1,200 | 1,323 | 1,188 | 1,191 | 1,476 | 1,442 | 1,374 | 1,319 |r1,254
Ammonium nitrate, original solution} 561 573 613 557 573 675 671 651 6 389
Ammonium sulfatef._ ... _______________ 212 152 156 201 214 154 184 178 169 | r161
Nitric acid (1009 HNO3)}.. 626 631 644 687 677 747 736 709 654 639
Nitrogen solutions (1009 N)1. 164 170 167 153 147 189 193 221 195 r 180
Phosphoric acid (100% P20s)} 552 537 559 532 530 586 577 611 579 1587
Sulfuric acid (100% H,S0g) 1 2,605 | 2,663 | 2,748 | 2,607 | 2,478 | 2,628 | 2,688 | 2,857 2,669 | r 2,735
Superphosphate and other ph
(100% P20s):
Production._._.._.... 471 449 481 419 463 459 473 474 453 r 448
Stocks, end of period. . 304 322 332 308 298 285 238 205 260 r 345
Potash, deliveries (K20).._._...o......___ 592 577 492 568 567 675 740 587 394 333 39 465 | 558 | 7534
Exports, total @ ____.________ ... 1,764 | 1,678 | 1,698 | 1,806 | 1,774 | 1,314 | 1,731 | 1,237 | 1,877} 1,781 | 1,641 | 1,862 | 1,751 | __.....
itrogenous materials... ... ._________ 69 100 87 126 75 4 54 62 70 102 71 196 81 |-ooeeen
Phosphate materials..__._..___._.._________ 1,362 | 1,233 | 1,221 | 1,334 | 1,308 | 1,030 | 1,414 085 | 1,520 1,285 1,248 | 1,288 | 1,335 |........
. Potatsh materialS. ... oo ... 120 130 122 184 120 1 80 87 9 135 17 154 119 |.oooooe
mports:
Ammonium nitrate. ... ... 24 27 13 31 21 27 50 18 18 20 16 23 34 .
Ammonium sulfate._....__....________. 29 23 26 20 25 44 23 20 17 28 13 8 30 |ooceaan-
Potassium chloride... 669 601 489 610 626 752 795 816 466 351 410 519 629 | ...
Sodinm nitrate. ... ___________ ... 16 12 3 10 13 20 10 19 21 0 [ PR
" Revised. 2 Preliminary. 1 Monthly revisions back to 1971 are available upon request. "
! Annual total; revisions not distributed to the monthly or quarterly data. 3 For six SIn the footnote of the 1973 BusiNEss STATISTICS a distinction is made between ‘‘gross

months ending in month shown.
Q Includes data not shown separately.
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weight’* and “sulfur content.”” However, because the difference is so minute, the Bureau of

Mines no longer makes this distinction.



S—26 SURVEY OF CURRENT BUSINESS December 1974
w | 17 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. Nov. | Dec. Jan. Feb. Mar. Apr. | May June July | Aug. | Sept. | Oct. Nov.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gasest
Production:
Acetylene. . ... .o ociiieiaaas mil. cu. ft__| 11,456 8,278 652 669 602 626 631 628 638 646 615 571 594 614 | .\ ...
Carbon dioxide, Hquid, gas, and solid
thous. sh. tons.. 1,610 1, 568 146 134 125 109 103 121 123 135 129 127 7131 130
Hydrogen (high and low purlty).....mil cu. ft_.| 58,800 | 65,355 | 5,805 | 5,468 | 5,631 1 5719 | 5699 | 5056 | 582 6, 5,960 | 6,233 {r5,081 | 5898 .
Nitrogen (high and low purity).. do.___| 193,540 | 228,099 | 19,950 | 19,243 | 19,682 | 20,043 | 18,126 [ 20,238 | 19,148 { 20,071 | 19,550 | 19,819 (*20,182 | 20,236
Oxygen (high and low purlty) ... ______ do.__.| 351,733 | 392,231 | 34,582 | 34,127 | 33,861 | 32,684 | 30,062 | 33,382 | 32,718 | 33,144 | 31,467 | 31,810 |"31,632 | 32,591
Organic Chemicals &
Production:
Acetylsalieylic acld (aspirin).___..._.__.. mil. 1b_.{ 135.0 32.2 3.0 2.8 2.6 2.8 2.6 3.1 3.2 2.8 2.8 2.4 2.6 2.6 2.8
Creosoteofl ®.._....._..._. _o.mfl o gal | 11141 ) 1110.6 8.8 8.5 10.2 8.5 8.9 10.7 1.3 9.9 10.2 11.3 1.2 1.8 9.8
Ethyl acetate (85%).._...__ ce-mililb o) 1222,0] 12191 15.6 13.1 15.1 16. 4 16.4 15.9 15.4 12.0 12.3 13.6 12.1 13.7 13.6
Formaldehyde (37% HCHO)........._.... do.__.|15,651.8 {16,173.6 | 543.8 } 516.7 | 534.7 | 515.7 | 510.3 | 538.3 576.7 | 533.7 539.7 | 502.3 | 463.3 | r477.9 | 45L7
QGlycerin, refined, all grades___..._......._. do....| 353.0 350.1 29.9 30.2 30.3 30.8 28.8 30.8 32.2 31,2 25.4 23.7 27.8 26.1 30.5
Methanol, synthetle. ... _mil. gal._| 1974.6 |11,072.0 83.9 95.3 88.1 78.6 78.5 83.2 | 101.9 89.7 82.6 98.0 76.7 | r81.2 66.7
Phthallc anhydride.___._. o.-..mil.lb..| 1983.0 |11,026.9 81.3 82.3 95.6 86.5 78.2 85.1 87.5 87.7 89.7 87.2 82.9 89.1 80.4
ALCOHOL}
Ethyl aleohol and spirits:
Production. .. .o 621, 3 692.0 62.7 62.2 56. 4 49. 9 49.9 45.3 55.5 52.8 40.8 45.3
Used for denaturation 453.0 470.6 41.8 44.4 36.2 35.4 38.4 37.4 41.8 4.4 34.9 37.4
Taxable withdrawals.. - 82.5 72.9 7.0 6.9 5.6 6.3 5.6 6.9 6.5 6.0 6.4 5.8
Stocks, end of period. . _______ ... .. 76.9 100.9 82.2 84.9 | 100.9 79.7 95. 4 87.8 85.9 90.7 82.2 8.1
Denatured alcohol:
Production.. . ... ... _. 245.9 253. 4 22.5 23.8 19.6 22.6 20.8 215 22.7 24.6 19.5 20.3
Consumption (withdrawals)_ 246, 6 253.6 22.7 23.6 19.7 23.0 20.7 21.1 23.5 24.6 19.6 20.2
Stocks, end of perlod. .. ... . ... ... 2.1 2.6 2.6 2.8 2.6 2.8 2.9 3.2 2.4 2.4 2.4 2.4
PLASTICS AND RESIN MATERIALS
Production:
Phenolleresins_ .. . . coieao- 11,012.3 165.7 | 143.0 | 145.2 | 143.4 163.6 | 145.9 159.5 143.5 | 140.3 127.7 125.9 127.4 125.8
Polyethylene and copolymers 18,451.1 784.6 | 710.4 ] 742.5 | 719.2 | 692.4 | 730.8 | 723.3 | 727.5 713.3 | 741.0 | 748.7 |7 738.4 | 741.7
Polypropylene..._..._.... 1201525 | 188.4 | 184.6 | 104.7 | 176.6 | 178.0| 194.3 | 187.6 | 165.8 | 191.0 | 184.6 | 201.6 | 203.1 | 207.3
Polystyrene and copolymers._ 148963 | 362.8 | 370.9 | 388.3{ 390.5| 382.1 | 441.6 | 430.1 453.1 450.9 | 427.5 | 445.4 | r446.2 437.3
Polyviny! chloride and copoly 14,4234 | 374.9| 367.9( 377.2 | 377.6 | 374.1 | 402.1 | 400.4 | 401.4 | 3953 | 405.1 | 4015 |r411.8 | 405.3
MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly
mil 1b._{ 2,108.7 | 2,083.7 |- ... _.__{-c..... 6279 fouvmaae e 489.2 {--eoeean|iioials 538.8 feooooiiifocaaias
Paints, varnish, and lacquer, factory shipments:
Total shipments._____ .. ... ___ mil. $..] 3,000.2 ] 3,152.0 | 274.3 | 240.0 | 197.8 | 243.8 | 246.3 | 279.5 3159 | 342.3 | 349.5| 3455 | 363.8
Trade products___ - 1,660.3 | 1,673.9 137.6 | 114.6 91.8 | 1150 | 121.3 | 139.1 163.8 180.3 | 185.0 [ 189.7 192.9
Industrial finishes 1,349.8 | 1,478.1 136.7 | 125.4 106.0 | 128.8 | 125.0 | 140.4; 152.1 162.0 | 164.5 155.8 170.9
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrfal), total
mil. kw.-hr__| 1,853,390 1,947,079 |159, 194 (149,304 (161,772 (160,720 149,413 (156,519 (145,697 {161,170 {156,404 183,343 182,358 160,064 |- o |-e-e- .
Electric utilitles, total ... ... ... do____}1,747,323 |1,848,539 |153, 888 |140,785 |153, 276 ]152, 226 |141,723 {148,046 1137, 586; 153,0764\148, 119 (175,057 (174,021 (151,963
By fuels.___._.._..___ _11,474 589 11,576,770 1135, 620 |121,734 {127,047 {127,017 1115, 556 1120, 656 110,048\ 124,968 |121,680 |149,408 (150,615 (130, 663
By waterpower. 272,734 | 271,768 | 18,268 | 19,051 | 26,229 | 24,309 | 26,167 { 27,390 | 27,538 | 28,108 | 26,439 | 25,650 | 23,406 21,301
Privately and municipally owned util..__do....{1,435,599 |1,522,095 {128, 530 115,047 {124,023 126, 442 {113,947 |119, 281 |115, 248 123,181 (118,911 131,375 |143,351 |124, 032
Other producers (publicly owned)........ do_.__| 301,724 | 325,543 | 25,358 | 24,838 | 29,253 | 25,784 | 27,776 | 28,765 | 22,338 | 29,895 | 20,208 | 43,682 | 30,670 | 27,931
Industrial establishments, total_...___.____ do..._{ 106,067 | 98,540 | 5,305 | 8,608 | 8,496 | 8,494 | 7,600 | 8,473 | 8111 | 8,094 | 8,285 | 8286 | 8338 | 8101
Byfuels. . ... 102,678 | 94,9781 5,064 | 8,322 | 8,186 | 8,178 | 7,304 | 8,154 | 7,792 | 7,764 | 7,985 | 8,008 , 7,849
By waterpower 3,389 3,562 242 286 310 321 296 319 319 330 300 277 264 252
Sales to ultimate customers, total (Edison Electric -
Institute). . ... ._..___..__....._. mil. kw.-hr._|1,577,714 1,703,203 [145, 715 |138,889 (137,882 [143, 201 (137,340 (136,116 |134,088 |133,383 |140,785 (148,165 154,740 162,701 ¢ ______.|. ...
Commercial and industrial:
Small light and power§._____._______._.__ do....| 361,859 | 396,903 | 34,146 | 32,180 | 30,822 | 31,271 | 30,205 | 30,049 | 29,819 | 30,534 | 33,373 | 35,819 | 36,998 | 36,844 ) ______| ... -
Large light and power§. .. _____._ . ____ do.___| 630,467 | 687,235 | 60,770 | 58,910 | 56,482 | 55,605 | 55,022 | 55,786 | 56,502 | 57,297 | 58,202 | 58,004 | 60,152 | 60,731 |________._...__.
Rallways and railroads...____.________.____ do.__. 4,440 4,186 339 346 371 375 367 356 345 334 339 344 336 338 |- -
Residential or domestic_.____________ 1] do.___| 511,423 | 554,171 | 45,285 | 42,308 | 45,198 | 50,704 | 46,797 | 45,080 | 42,568 | 40,333 | 43,958 | 49,042 | 52,161 | 50,002 |_______f...._. -
Street and highway lighting 12,193 | 12,836 ) 1,110 | 1,177 | 1,219 1,234 | 1,139 | 1,119 1,067 | 1,015 985 997 | 1,051 | 1,084
Other public authorities_... . 43,100 | 42,340 | 3567 | 3,404 | 3,325 | 3,377 | 3,277 3,245 | 3,306 | 3,367 | 3,416 | 3,542 | 3,606 | 3,458
Interdepartmental ...._____._._._ 5,142 5,532 480 474 464 456 444 482 481 503 422 17 436 444
Revenue from sales to ultimate customers (Edison
Electric Institute) . _._._._____..___________ mil. §..|27,921.1 |31,662.9 |2,758.7 |2,644.7 (2,679.3 [2,829.6 (2,817.6 |2,870.4 | 2,910.1 3,011.6 [3,264.9 (3,523.4 |3,712.0 [3,758.8 | ...
GAS
Total utility gas, Quarterly
(American Gas Association):
43,370
39,776
3,330
216
49
Sales to customers, total 17,082
Residential...._..._._. 5,144
Commercial 2,279
Industrial 8,777
Other...._.._......o...... 883
Revenue from sales to customers, total__._mil. §_.| 12,488
Residential 6,105
Commercial 2, 066
Industrial.. 3,854
Other 463

r Revised.
§ Data are not wholly comparable on a year to
classification to another.
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Unless otherwise stated in footnotes below, data 1972 , 1973 1973 1974
through 1972 and descriptive notes are ag shown
In the 1973 edition of BUSINESS STATISTICS Annusl Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | oct. | Nov

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES ¢

Belgr-(:)ductlon .................... _mil. bbl__| 141.34 | 148.60 | 12.38 | 10.90( 10.65| 12.19 | 10.98
Taxable withdrawals. _..do___.| 131.81( 138.47} 11.54 | 10.72 1 10.08 | 10.97 9.87
Stocks, end of period. . .. ..o do._._| 12.44 12,76 1 13.52 ; 12.93 | 12,76 | 13,17 | 13.56

Distilled spirits (total):
stprgdgg“r()m_( ..... Z ................ mil, tax gal..| 183.79 | 183.22 | 16.09 | 15.72| 15.42 ) 16,02 | 13.83

onsumption, apparent, for beverage purposes
Consump P mil. wine gal_.| 1393.42 |1 404.36 | 36.10 | 41.07 | 47.13 | 20.36 | 27.86

le withdrawals___.__.____.__._ mil. tax gal__| 200.44 | 210.04 | 23.96 | 21.14 | 1590 | 17.76 | 15.34
g{‘oxc%(];,eendtof period ..o dg 971.71 | 939.70 | 930.87 § 940.43 { 939.70 | 937.26 | 935.98
TMPOrtS - oo cceccmccccccemnne mil. proof gal__ 100,16 | 107,28 | 11.36 { 13.69 | 11.20 7.32 7.67

isky:

W}Qrgd{lction ........................ mil. tax gal..| 116.56 | 108.38 6.77 7.93 7.54 8.63 8.16
Taxable withdrawals.__. .. . .......... do.__.| 130.10 | 133.63 } 16.68 | 14.32 9.59 | 10.82 9.43
Stocks, end of perfod__ ... do._ 924,41 893.00 | 888.11 | 895.00 | 893.00 | 889.61 | 888.16
b 1653702 o 7T mil. proof gal_ 87.69 92.30 9.76 | 11.98 9. 66 6.27 6.42

Rectified spirlts and wines, production, total
' P P mil. proofgal__| 120,30 | 114.92 | 12.41 | 1031 | 851 { 10.26 | 8.46| 10.58| 9.75| o. . 5
WhiSKY oo ool do__..{ 62.60 53.35 6. 52 4.66 3.46 4.10 37 5.32 4.44 3.71 446 4.20
Wines and distilling materials:
Eflervescent wines:

Production . ooooeoeeeenn . 21,131 20.50] 23| 235) 1561 18| 146) 18| 100| 1.58| 1.32| 1.33| 235 1.69

Taxable withdrawals. d 20.36 | 1897 ] 281} 267} 2251 1.26] 1.01| 134 .95 1.34] 1.53 .90 | 1.4t

Stocks, end of period. - 8.09 848 | 976} 9.33| 8481 8.8 0.24)| 968| 963| 9.80| 9.47| 9.8 ] 10.68 | 11.50 | oooooloooooo
TIPS - e oo oo amma o mmmmmmmee 1.98 2,02 .20 .27 .24 13 .10 14 .12 12 .18 12 .19 16 17 (.

Still wines:
Produetion. oo oo ocoe oo do...| 301,16 | 437.54 | 146.64 | 86.32 | 23.69 | 12.98 | 8.63| 13.84 | 541 | 7.08| 10.88{ 861 | 16.83 10 b
Taxable withdrawals 260.58 | 273.12 | 26.66 | 24.64 ) 22,591 24.88 | 19.72| 26.39 | 22.44 | 23.16| 23.90{ 19.62 | 22.08 | 20.68
Stocks, end of period- 350.88 | 422,37 | 386.66 | 437.96 | 422.37 1 406.51 | 388.76 | 370.21 | 350.83 | 330.02 | 306.55 | 293.39 | 280,88 | 335 17

4.41 ) 4.67

TMNPOTES .- eecoemeocccmomomamammmmem e 45071 53.15] 4.35) 490} 4171 3.93| 207| 3.66) 478| 437 459 | 410 416 |-
Distilling materials produced at winerfes.._do._._| 261.10 | 378,68 | 138.23 | 35.69 | 18.78 | 3.94 | 480} 220| 4.96| 7.80) 4.8 | 481 | 26.5¢ | 106.66 |...._.._|.......
DAIRY PRODUCTS
Butter, creamery:
Production ({ACtory) - oo ooomoeommeeoees mil. b} 1,1019 | 49186 | €3.4) 603} 60.5} 80.6)| 60.0) 77.4) 831| 098)| OL8B| 78.4| 733! 65.4| 70.8......._
Stocks, cold storage, end of period_ 107.5 46.4 67.5 54.3 46.4 515 50.2 58.7 £0.0 97.7 | 11851 130.6 | 122.7| 105.7 | r83.1 59.7
Price, wholessle, 92-score (N.Y.)_. ._....$ per b__ . 696 2689 -807 770 .74 .708 .653 698 | 699 . 621 .618 .621 .689 . 694 706 .705
Cheese:

Production (factory), total.

42,6046 | 26854 | 2027 | 205.4 | 233.71{ 240.1 | 2822 270.7| o269.1 | 276.7 | 276.2 | 250.8 | 230.5
American, whole milk__._.

- . 3 - L1| 216.6 f-.-oo---
1,644.3 | 41672.5 | 1222 | 128.5 | 141.0( 153.1 | 153.6 | 181.0 | 177.6 | 185.4 | 184.3 | 164.9 | 143.5 %;3,4 122‘? ,,,,,,,,

Stocks, cold storage, end of period_._.______ do....{ 331.4 357.8 | 371.01 356.0 | 357.8 | 364.2 | 391.7 | 438.0| 480.9 | 530.0| 570.3 | 560.0 .9 r A
American, whole milk____ N 269.4 | 290.3 | 3011} 290.0%1 290.3 | 297.6 | 327.0 | 362.6 | 412.9 | 452.5 | 487.2| 491.1 i%s iﬁgg . igﬁg igg.g
Limports 179.4 | 32320 ) 289} 20.2) 209} 371 547 566 | 189 17.4| 126] 176 153! 158 18.81........
Price, wholesale American, single daisies (Chi- N N
CBEO) - -~ - oo $perib.| .714 843 | 944 071 | 1020] 1.050 | 1.040| 1.060 | 1050 | .90 .s02| .s88| .mo8| .oa5| .85 | .962

Condensed and evaporated milk:
Production, case goodsd. ... mil. 1b..[41,183.3] 1,102.2 | 80.2| 72.4) 883 | 81.6| T77.7| 924] 90.6]| 1000 102.6| 1010
Stocks, manufacturers case goods, end of month

83.8 1 651 55.8 |-eooooun

OF WAL G oo e oo e eee oo mil. 1b... 4.7 60.2| 84| 75.2| 69.2} 545| 76| e62.2| 76.7] 110.0| 127.4 | 156.5 | 167.6 | 158.5 | 124.1 |-ooonon-
Exports:
Condensed (sweetened)_.______._____._._. do._..| 144 Lol © ® ® () -1 0@ .1 .3 .2 B! 1
Evaporated (unsweetened) . - ._________._ do.__.| 40.8 41.4 3.8 2.5 3.4 3.2 3.9 3.6 4.0 2.4 5.2 3.4 2.2 3.4
Bt e on do....[+119,904 | 115,620 } 8,939 | 8600 | 9,024 | 9,218 | 8711
roductiononfarms___ ... ... ... 0. » ) » s s s s 9,933 | 10,091 | 10,791 | 10,505 ,069 , 644
Utilization in mfd. dairy products___._____ do. 460,931 | 57,563 | 4,086 3,870 | 4,219 | 4,719 | 4,640 | 5203 | 5566 | 6,071 | 6,040 l50, 295 g' ?gg , 3’ 1?3 3 é%?, 86 .
Price, wholesale, U.S. average Q... $per 1001b._| 46.07 714) 832 866| 880 88| B892| B94| B885| B25| 7.65| 7.57| 7.65] BO0| rB26| 7842
DrPy rréﬂk :1
roduction:
Dry whole mlk_._____ ... mil b_| 475.2 78.0 1.9 4.5 5.7 5.7 6.1 6.5 109 9.7 8.4 6.5 4.4
Nonfat dry milk (human food).... ... do.._ 11,2235 ¢o16.9| 44| 440 82| 584 60| 753 950 2.2 120.0 | 17.1[ 97.4
Stocks, manufacturers’, end of period:
Dry wholo mille. o e o perioc: do....| 314 54| 76| 7o| 54 59| 75| 82 10| 10| 130| 13| 128
Nonfat dry milk (human food)........... do___. 37.9 74.5 78.1 63.5 74.5 58.6 53.7 58.8 87.0 | 141.9 | 183.4| 190.1 | 184.9
Exports:
Dry whole millk ..o dO____ 38.3 49.7 1.5 4.3 2.4 2.0 2.6 4.1 6.1 4.6 4.1 3.7 5.1
Nonfat dry milk (human food)._______.___ 164.1 10,4 .2 .5 .4 .5 .6 -4 -3 7 -4 -3 .3

Price, manufacturers’ average selling, nonfat dr
milk (human food)____‘___-,__,_‘_g____s per | bs: .331 464 .518 . 522 .531 . 540 578 . 623 . 670 .621 574 571 572

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._.mil. bu__{31,780.3 [32,896.2 | 287.0 | 251.5| 217.8 ) 202.0| 181.7 | 198.4 | 184.4

Barley:
Production (crop estimate}___...._.___ ... do_...| ¢423.5
Stocks (domestic), end of perfod. _do_...| 36L.8
Onfarms. . ooococoooooaoio. .do__..| 246.2
Off farms______..___ do__.. 115.6
Exports, including malt§._.____ . ________ do____ 60.6
Prices, wholesale (Minneapolis):
No. 2, malting.._.._._.__..__._______.. $ per bu.. 1.23
No. 3, stralght ... do.... 1.23
Corn:
Production (crop estimate, graln only). _mil. bu..| ¢5,573
Stocks (domestic), end of period, total . _._ do....| 4,831
On{arms. . oooooooo oo do__._| 8,68
Offfarms_ .. ... ...___... _do._..{ 1,141
Exports, including meal and flour. do....] 886.2]1,312.3
Prices, wholesale:
No. 3. yellow (Chieago)_.___.________ $ per bu_. 1.30
Weighted avg., selected markets, all grades
do.... 1.26
Oats:
Production (crop estimate)._____________ mil. bu.. 0602 | 0664 oo foooe ol e eees
8tocks (domestic), end of period, total TI6 | 634 foeeoeoadoeeaa] 634 1 e ]acmaacaa] 435 |-
On farms._ - e . 556 | 0 478 beeeeioeaaa ] 4T3 ) eil|aceao] 28T oo
Offfarms._ . .. o ... 220 | 16} Joooefoceeooo| M6 oot MB ...
Exports, including oatmeal ________________ do.... 25.2
Price, wholesale, No. 2, white (Chicago)
$ per bu.. 8,86 v117 V. 52 b b I T SRR PRI PR PP SNBSS ORISR R
r Revised. » Preliminary. 1 Includes Hawaii; no monthly data available for Hawail. oats; Oct. for corn). 3 Average for July-Sept., and Dec. ¢ Average for April, May, and
? Average for Jan., Feb., Apr.-July, Oct.-Dec. 3 Annual total reflects revisions not Dec. 10 Nov. 1 estimate for 1974 crop. 1l Dec. 1 estimate for 1974 crop. &'Condensed
distributed to the months. 4 Revised monthly data back to 1971 are available upon mitk included with evaporated to avoid disclosing operations of individual firms. § Excludes
request. 4 Less than 50 thousand pounds. ¢ Crop estimate for the year. 7 Previous pearl batley. .
year's crop; new crop not reported until beginning of new crop year (July for barley and Q Scattered monthly revisions for 1972 will be shown later.
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SURVEY OF CURRENT BUSINESS

December 1974

Unless otherwige stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are asg shown
In the 1973 edition of BUSINESS STATISTICS Annusl Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ... mil bagsQ..| 1854 L7282 SN FURRINUIN IO EUUUII PRI IR SRR SUNIPRIPI PRSP ORI BUIS RN HURTI 5114
Californla mills:
Receipts, domestle, rough_. ... _____ mil. .| 1,774 2,151 274 241 251 236 175 13 135 172 164 184 85 29 204 {..._____
Shipments from ml]ls milled rice________ 1, 266 1,591 112 115 252 160 148 73 87 149 111 137 102 45 133 |
Stocks, rough and cleaned (cleaned basns), end
ofperiod. .. el 1L1lb_. 86 109 144 194 109 114 88 92 99 70 80 83 42 18 133 |
gouthern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from ptoducers ....... .| 7,472 6,021 | 2,263 809 340 326 327 174 133 73 115 109 561 | 1,517 1 2,177 |____.___
Shipments from mills, milled rice ... d 5,133 4,226 516 545 366 476 406 331 281 237 345 286 273 502 614 ). . ...
Stocks, domestic, rough and cleaned (cleﬂned
basis), end of period - 1,967 1,816 1 1,922 | 1,925} 1,816 ) 1,565 1,386 | 1,187 993 824 570 361 455 978 | 1,805 |_____.__
EXpOrts. o oomoeee d 4,447 3,583 253 402 405 368 265 287 404 233 312 305 174 329 350 |
Price, wholesale, N , medium grain (South-
west Loulsiana)_ ... _ ... $perlb.. . 098 .180 .213 . 295 .300 .300 .300 . 300 .300 L300 .25 . 250 . 230 200 .185 . 200
Rye:
Production (crop estimate) ___._....._.. mil. bu" 12921 12604 oo ool e e e £19.3
Stocks (domestic), end of period . ..________ - 54.0 25| . or5 || 179 oo 2IL0 |l 20.8 | oo
Price, wholesale, No. 2 (Minneapolis)._$ per bu__ 1.07 1.82 2.70 2.46 2.69 3.42 3.43 3.13 2.38 2.12 2. 66 3.10 3.4 3.11 3.22 3.21
Wheat:
Production (crop estimate), total
Spring wheat
Winter wheat_.
Distribution
Stocks (domestic), end of period, total
Onfarms. . ...
Off farms - o e ea oo
Exports, total, including flour_.___._________ 31,403.5 } 123.2 | 121.9 91.8 85.2 75.2 66.0 57.6 57.2 58.9 84.6 93.5 87.6 93,2 |-
wheat only 31,372.1 122.1 120.5 89.5 83.1 72.8 63.9 55.7 55.0 56.9 82.8 91.6 86.0 9.3 |
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
per bu.__ 1.86 3.43) 450! 450| 4.98| 547| 58| 550 445| 42| 502| 6542| 506 514 564| 564
No. 2, hd. and dk. hd. winter (Kans. City).do_... 1.86 3.58 4721 4.78| 52| 5.70 5.78 5.25 4.19 3.67| 4.30] 4.46 4.36 4.47 4.92 4.99
Weighted avg., selected markets, all grades
$ per bu__ 1.87 3.64 4.87 4.91 5.38 5.96 6.27 5.93 4.75 4.69 5.14 5.48 5.21 5.62 5.88 5. 84
W heat flour:
Production:
Flour-- thous. sacks (100 1b.)..| 250,441 | 249, 265 | 21,982 | 20,657 | 20,972 | 21,993 | 20,141 | 20,760 | 18,486 | 18,925 | 18,610 | 18,735 | 20,269 |- 20,837 | 22,852 |.__.____
Offal ... thous. sh. tons..) 4,303 4,303 385 359 356 383 350 364 326 332 320 337 36 377 414 ... ...
Grinding= ofwheat ... . ..._.._____ thous. bu..| 557,801 | 555 260 | 49, 258 | 46,272 | 46,012 | 48,882 | 45,015 | 46,063 | 41,365 | 42,217 | 41,631 | 42,246 | 45,647 | 47,039 | 51,376 | __.____
Stocks held by mills, end of period
thous. sacks (1001b.)__| 4,746 5,505 |oeeeoccofommaanan 5,505 Joceccccn|oacecann 5,297 |ocomoa|oeeen 3,748 |eomcmcue]caaaonn 3,885 | ooo|eiaoaos
|75.¢aT0) o ¢ Y do.._.| 16,549 1 13,456 483 612 912 914 | 1,015 904 832 957 858 784 797 699 816 ...
Prices, wholesale:
Spring, standard patent (M inneapolis)
$ per 100 Ib_. 6.37 8.734 | 9.913 | 10.225 | 11.525 | 12.975 | 13.313 | 12,700 | 10.188 | 9.838 | 10.963 | 12.013 | 11.513 | 11.425 | 12.600 | 12,938
Winter, hard, 95% patent (Kans. City)..do_... 5. 867 8.454 | 9.863 | 10.113 | 11.075 | 12.913 | 13.150 | 12.488 | 9.738 | 9,188 | 9.688 | 10.725 | 10.150 | 10.325 | 11.363 | 11.775
LIVESTOCK
Cattle and calves:
Slaughter (federally {nspected):
alves. . .o ---thous. animals__ 2,421 1,808 168 170 156 181 155 180 172 167 137 164 202 212 279 (oo ..
Cattle . do.-..{ 32,267 | 30,521 { 2,866 | 2,687 | 2,519 | 2,793 | 2,303 | 2,621 | 2,643 | 2,793 | 2,621 | 2,821 | 2,876 | 2,787 | 3,230 |..._..__
Prices, wholesale:
Beef steers (Omaha)_.._._._._.__. $ per 1001b..|  35.49 43.52 | 41.33| 30.56 | 38.63 | 47.28 | 45.72 | 41.98 | 40.81 | 39.49 | 36.62 | 42.81 | 46.14 | 40.64 | 30.21 [ 37.54
Steers, stocker and feeder (Kansas City)..do....| 38.89 40.13 | 49.84 | 47.63 | 44.42 ]| 48.70 | 45.30 | 43.65 | 42.49 | 37.24 | 33.16 | 34.44 | 33.26 ) 20.80 | 29.80 ; 27.97
Calves, vealers (Natl. Stockyards, T11.)__do___. 46, 88 57.19 | 53.40 | 57.50 | 56.50 | 58.50 | 60.50 { 59.00 | 58.50 | 51.00| 45.00| 41.80 | 36.00 | 36.00 | 36.00 36. 00
Ho%s:
g f}uzhter (federally {nspected)._.thous. animals__, 78,759 | 72,264 | 6,613 | 6,534 | 5859 | 6,804 5584 | 6,568 | 6,87 | 7,077 | 5,804 | 5722 | 6,363 | 6,523 | 7,023 767
rices:
Wholesale, average, all grades (8foux City)
$per1001b._ 26. 58 40,10 { 41.28 | 39.80 | 38.37 | 39.27 | 38.39 | 34.35 | 20.95| 25.43 | 26.51 | 34.23 | 3558 34.41 37.091 37.45
Hog-corn price ratlo. (bu. of corn equal In value
to1001b.live hog) ___ . .. 22.3 21.3 18.8 18. 6 16.0 15.5 14.3 13.1 12.7 10.7 9.1 11.9 10.7 10.2 10.8 11.1
Sheep and lambs:
Slaughter (federally inspected)...thous. animals__] ¢,905 9,234 916 747 612 749 612 772 782 670 581 713 777 842 851 | _______
Price, wholesale, lambs, average (Omaha)
$per100lb..| 30.13| 36.60| 3176 34.75| 37.50 | 38.38 | 40.38 [ 37.50 | 39.75 | 47.25| 46.25 | 41.25 | 38.88 | 36.12 | 35.88 1 37.50
MEATS
Total (;nealts
Productlon (carcas: ight, leaflard in), 1 ted
o y carcass welght, leatlard In), Inspected | as,esz | 83,624 | 8,141 | 3,005 | 2,810 | 3,157 | 2,576 | 3,00 | 3,086 | 3,227 2,88 | 2,000 | 3056 | 2,002 3,350 | ...
Btock Tudi lard f
8§ri§>d(efi?_,_n,g__f_r__)_'.,_O.lfi_ff?f'?.ef_ T 670 830 6% 70 830 804 84| 060 | 1,008 | 1,06 o7 s | 72 093 r703 | 767
Exports (meat and meat preparations d o._.. 614 759 : 60 56 S 54 LU EEEEE
Iml[)Jorts ((meat and meat gregaratlons)) ..... do____| 2,012 1,972 207 184 156 171 137 168 142 126 124 102 141 130 114 oo
Beefand veal:
Production, inspected slaughtert..__._____ do_...[ 20,524 | 19,501 1,851 1,740 | 1,651 1,823 1 1,483 | 1,781 | 1,727 | 1,822 1,717 | 1,805 ) 1,817 1,725 | 1,991 |........
Stocks, cold storage, end of period.. do__.. 380 459 324 403 459 476 460 499 485 479 457 417 389 359 r371 379
54 81 8 10 9 9 8 7 5 4 3 3 2 3 [ 3 PO
1,461 1,471 161 139 118 128 93 117 99 89 94 71 118 98 79 |eeacenns
Price, wholesale, beef, fresh, steer carcasses, cholce .
(600-700 1bs.) (E‘ast CoAS) wnemeeoe per V577 4,696 . 671 . 648 .670 . 767 .770 .688 670 . 666 . 637 .730 755 . 686 . 663 . 635
Leamb and mutton:
Production, inspected slaughter_ . ..__.__mil. Ib__ 515 488 47 39 33 40 34 43 42 35 28 34 37 42 3.
Stocks, cold storage, end of period. ... do_.__ 16 15 16 15 15 12 12 14 14 17 16 16 15 14 15 14
Pork (including lard), production, inspected
slaughter { mil. Ib__| 14,594 1 13,537 1,243 1,226 1,126 1,293 1,060 | 1,255 1,317 1,370 | 1,144 | 1,100 1,202 1,226 1,826 ...

r Revised. 1 Crop estimate for the year.
until July (beginning of new crop year).
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2 Previous year’s crop; hew crop not reported
3 Annual total reflects revisions not distributed

to the months.
? Bags of 100 Ibs.

4 Average for Jau.-July and Sept.-Dec.
$Scattered monthly revisions back to 1971 are available upon request.

5 Dec. 1 estimate of 1974 crop-



December 1974 SURVEY OF CURRENT BUSINESS S-29
1973 1973 1974
Unless otherwise stated in footnotes below, data 1972 }
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. Nov. | Dec. Jan. Feb. | Mar. { Apr. | May | June | July Aug. | Sept. | Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter. . ..._..._ mil. lb_.| 12,551 11,879 | 1,094 1,074 992 | 1,143 940 | 1,101 | 1,166 | 1,200 992 958 1,044 | 1,073 1,154 |.._._.__
Stocks, cold storage, end of period. 214 286 224 217 286 303 307 351 405 412 354 201 254 249 r 269 308
Exports 106 169 14 8 5 5 3 4 6 6 9 8 13 15 16 §o... ...
Imports 395 398 37 36 30 34 36 40 32 30 23 25 19 28 30 ...
Prices, wholesale:
Hams smoked composite_______.____. erlb_. . 626 810 e o P LTi 7 RO (PP PRI ST PP .834 | 5.476 | ©.597 . 684 . 634 .728 . 773
Fresh loins 8-141b. average (New York) do__ - . 645 .818 .784 . 765 .818 .815 .859 . 752 720 706 . 692 . 851 . 834 .816 . 810 .770
POULTRY AND EGGS
Poultry:
Sleughter (commercial production).__._. mil. 1b._! 10,883 | 10,649 ] 1,105 990 847 933 766 806 832 944 920§ 1,002 | 1,023 898 | 1,015 {._.......
Stocks, cold storage (frozen), end of period, total
mil. Ib__ 324 431 577 466 431 424 392 380 382 405 451 523 620 718 742 551
Turkeys. oo al. do____ 208 281 451 321 281 268 243 226 216 227 266 334 430 529 7 554 369
Price, in Georgia producing sarea, live broilers
$perlb_. 134 241 215 .185 .180 . 200 . 230 .210 . 195 . 195 175 . 195 .195 . 200 .215 .235
Eggs:
Produetion onfarms_________.______ mil, casesO.. 193.2 184.9 15.4 15.1 15.8 15.7 14.3 16.0 15.5 15.8 15.1 15.2 15.0 14.4 14.9 4.6
Stocks, cold storage, end of period:
Shell thous. casesO._ 41 3 72 67 34 23 42 59 66 86 89 95 65 66 r75 52
Frozen mil, 1b__ 68 43 54 49 43 38 36 39 44 50 55 60 64 66 65 60
Price, wholesale, large (delivered; Chlcago)T
$ per doz.. . 380 .610 . 646 .678 .T28 . 750 . 695 .621 . 542 .445 . 446 . 505 .875 . 646 . 632 . 630
MISCELLANEOUS FOOD PRODUCTS
Cocoa (caceo) beans:
Imports (incl. shells)__________.__ thous. lg. tons._ 282.2 248.0 2.8 11.1 27.6 28.9 21,1 N7 219 28.0 23.7 12.8 10. 4 4.8 81 (oo
Price, wholesale, Accra (New York)._..$ per 1b_. L322 . 636 . 805 770 .651 . 648 .738 .830 1.085 1.168 1.015 1.070 1.070 1.018 1.193 1.115
Coffee (green):
Inventories (roasters’, importers’, dealers”), end
ofperfod._________...___________ thous. bagsg’..| 3,663 4146 foceceaf i 4,146 | .| ... 4,040 | |ceeenas 5108 % | 4,153 |.______.|.o....
Roastings (green weight) _____._______._____ do.._.| 20,075 | 19,415} _._....|.. ... 5,163 |oooeol] oo 5,103 | oo feeacas 628 | feeeoaaos 3,878 | o).
Imports, total . _____ ... do____] 20,757 | 21,799 1,624 1,624 | 1,652 2,182 | 2,022 | 2,457 | 2,264 1,868 1,529 1,499 1,152 821 740 .- -
From Brazil__________ 6, 152 4, 606 489 420 282 459 272 364 567 166 29 77 83 43 6l |....__.
Price, wholesale, Santos No. 4 (N.Y.). _$ perlb.. 2, 544 .676 .723 730 .720 .720 .710 750 755 .765 J740 |- 720 .630 . 600 .640 .
Confectionery, manulacturers' sales___._.__ mil. $_ 1,976 2,141 227 234 180 211 220 241 200 193 180 172 251 316 [ jieooo.
Fish:
Btocks, cold storage, end of perfod..._.__.mil. 1b__ 418 459 411 453 459 451 435 427 414 424 410 410 420 r 417 P418 ...
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production . sh, tons__ 4,896 4,931 663 1,019 915 563 386 293 148 209 139 65 72
Entries from off: 6, 700 6, 551 597 581 356 663 474 432 534 665 727 569 725
Hawalf and Puerto Rico 1,262 1,217 127 81 86 38 32 47 30 103 105 161 182
Dellverfes, total @ 11, 528 11, 538 942 890 919 959 867 924 901 1, 040 990 1,060 1,135
For domestic consumption... 11,415 § 11,482 938 888 918 957 864 921 839 | 1,038 988 | 1,058 | 1,132
8tocks, raw and rel., end of perfod 2,710 2, 583 1,251 1,902 2,608 | 2,488 | 2,500 | 2,493 ) 2,174 | 2,034 | 1,949 1,613 1,200
Exports,raw and refined._.._..__..___._sh.tons.. 778 3,946 299 439 349 587 | 3,060 | 6,086 | 4,168 | 9,932 | 1,407 | 1,334 ¢ 3,123 | 5,299 | 8,763 |.___.__.
Imports:
Raw sugar, totalQ. ____ .. ... 5,154 5, 200 220 550 461 244 500 554 509 512 505 600 593 437
From the Philippines.. 1,246 | 31,566 24 82 52 (] 94 140 161 180 114 199 207 53
Refined sugar, total....____.______..___.__ 76 29 0 61 M ® ol “ ol ® o ™ )
Prices (New York):
gax', \gholesale ....................... $perlb.. . 091 .103 112 11 L1112 L122 . 155 .195 195 .228 . 270 . 275 .315 .335 .370 . 580
efine
Retail (incl. N.E. New Jersey)....$ per 5 1b__ . 704 L775 .821 . 840 . 860 . 868 . 896 1.024 1.159 1.253 1.426 1. 642 1.753 1.901 2,170 |-
Wholesale (excl. exelse tax) . __._..__. $perib.. .123 .133 . 141 150 .128 . 143 .161 . 200 .200 .248 . 285 .319 .338 . 395 . 408 . 549
Tea fmports ... ___.______ ... .. thous. 1b_.| 151,495 | 173,314 | 16,878 | 16,506 | 11,997 | 11,675 | 14,974 | 16,583 | 17,177 | 18,122 | 17,489 | 21,788 | 16,432 | 13,954 | 10,460 |._._.__.
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (Incl. shortening):
Produetiont. . .. .. ... .. mil. Ib_.{ 4,062.0 | 3,967.9 389.8 347.4 | 835.2 330.0 290.1 305.6 280. 9 269. 2 259.8 288.8 278.6 r284.1 330.4 ...
Stocks, end of perfod® . - ... _.______. do__._ 127.3 114.6 97.6 | 1115 114.6 104.7 118.3 | 146.0 156,9 | 130.6 | 133.5 122.8 1 123.1 |- 111.3 118.8 |- ...
8alad or cooking olls:
Production_.____________________ . __ do_.__| 3,904.8 | 3,927.8| 327.8 | 348.8| 329.9 381.0 | 343.8 | 372.1 337.3 | 348.1 ] 338.6 | 349.7 | 325.8 [r204.6 | 367.8 [.._._...
MStocﬁs, end ofperfod®._ . __________ ... do..__ 85.6 74.1 62.2 66.3 741 76.5 79.5 ] 101.1 88.6 | 107.5 ] 114.6 88.7 83.5 ] »78.1 93.1 ...
argerine:
Produetion.. ..o ... ... do.__.}2,36Ll.2 | 2,357.0 ] 224.1 217.9 | 214.8 | 248.1 | 205.7 | 213.4 | 194.8 | 202.9 174.4 | 192.0 | 163.2 182.2 | 228.4 {....._..
Stocks, end of perlod®._ . _____.____.________ do.___ 69.3 61.2 60.2 59.3 61.2 55.3 63.0 74,4 75.2 80.3 77.8 70.8 69.0 [ 71.8 78.6 |oooeo.
Price, wholesale (colored; mfr. to wholesaler or
large retatler; delivered) ..___._____.._ $perib.. .313 .340 .373 . 381 .381 415 . 429 . 455 . 455 . 462 462 470 . 567 .574 . 628 .613
Animal and fish fats:
Tallow, edible:
Production (quantities rendered) {..__ mil Ib__ 544.8 474.6 48,5 51.5 43.3 44.0 37.0 46.9 46.1 49,6 45.7 47.0 46.1 | r46.9
Consumption in end productsi__ 633. 6 627.8 57.6 49.9 51.3 50.9 51.5 54.3 51.9 50.2 47.9 55.5 5.9 | r58.1
Stocks, end of periody.___________________ . 45.3 40.4 25.7 37.6 40. 4 52.8 33.7 37.2 33.9 32.5 32.5 36.8 36.6 ; r3L9
Tallow and grease (except wool), inedible:
Production (quantities rendered): 5,830.2 | 5,237.1 1 487.6 | 487.6 | 464.0| 416,56 343.5 | 398.3 | 392.8 | 410.2 ) 383.6 | 402.0 | 377.3 |r36n.3
Consumption in end productst. 3,330.1 | 3,032.2 282,8 272.9 | 269.1 234.6 202.3 224.5 222.2 226.0 206. 5 199.3 214.3 jr 205.9
Stocks, end of period . ____________.______ 346.1 355.6 389.1 | 370.1| 355.6§ 407.7 | 407.9 | 389.8 | 392.9| 363.2 | 430.1 456.3 | 478.1 | 450.7
rRevised. »Preliminary. ! Average for Jan.-Sept., and Nov. 2 Average for Apr.- periods. ? Includes data not shown separately: see also note “§". @ Producers’ and
June and Aug.-Dec. 3 Reflects revisions not available by months. 4 Less than 500 warehouse stocks. ¢ Factory and warehouse stocks. tBeginning June 1974 SURVEY,
sh. tons. 5 Effective June 1974, specification chwnged from less than carlot, 10-14 1bs. to prices are for cartoned, white, shell eggs to volume buyers, delivered to store door, Chicago
carlot, 14-17 1bs.; prices are not comparable with those for earlier periods. © Cases of 30 metropolitan area, and are not comparable with those shown previously. Comparable data

dozen. & Bags of 132.276 1b. § Monthly data reflect cumulative revisions for prior back to 1969 are available. }{Monthly revisions back to 1972 will be shown later. ¢Corrected.
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S-30 SURVEY OF CURRENT BUSINESS December 1974
Unless otherwise stated in footnotes below, data 1972 l 1973 1973 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. { Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~ Continued
Vegetable oils and related products:
Coconut oil:
Production, refined} . ... ..._.......... 593.0 602.3 51.4 35.2 43.2 42.7 30.2 48.9 39.6 32.4 32.9 39.4 34,2 { r47.5 57.8 [-oeeeoon
Consumptlon in end products}. . 824.9 896.8 83.6 67.2 63.4 70.1 60. 7 62.7 62.7 53.8 51.9 49,0 48.6 | r59.6 66.7 oo
8tocks, refined, end of perlod¥§t. 229.1 211 26.5 2L.5 21.1 28,1 23.9 28.7 25.7 22.8 23.6 28.7 24.8 1 r25.2 32.3 |....-- .
Imports. oot el 677.0 716.9 46.7 64.8 74.6 24.3 25.3 45.0 48.2 35.3 26.5 03.2 24.7 55.0 8.4 | ..
Corn
Productlon Crude.______ ... do....| 807.2| 529.2] 45.2| 424 431 45.1 41,8 45.4 | 46.6 46.8 43.8 1 40.5 44,0 | r43.0| 410 |._......
Refined... ... oo do..-. 464.5 | 529.5 50.7 | 450 485 5L0 | 42.8 39.9 34.2 40.3 36.6 3521 3.1 4.7 47.1 |
Consumption in end productst.___._____ do._.. 463.7 523.1 51.8 45.1 42.6 51.5 38.0 39.9 34.2 40.2 35.7 31.0 32.5 38.7 49.4 |.______.
Btocks, crude and ref., end of period¥....do_.._ 76.8 44.9 54.4 43.4 4.9 42.2 51.5 60.7 73.1 82.6 94.0 88.0 74.3 | r67.8 52.1 |.o......
Cottonseed ofl:
Production: Crude__._..___ . _.____._.. . 1,541.5 120.6 169.8 149.0 176.9 150. 2 160. 4 144.1 140.0 105. 9 90.1 78.0 | r66.9 1320 1.......
efined . _______ S 1,330.2 89.0 | 117.2 123.3 134.9 118.2 | 1255 ] 129.3 117. 4 90.2 83.2 88.5 63.5 8.6 1._._._._
Consumption in end productst 12.0 891. 4 73.1 77.6 87.0 84.3 73.4 77.1 75.8 74.6 57.6 71.9 54,2 { r52.5 62,0 {._._.__.
Stocks, crude and ref., end of period 9. ldo.._. 187.4 157.9 § 1245 161.6 | 157.9 ] 202.4 ) 177.9 | 198.8 | 198.9| 190.4 | 175.1 1352 { 121.4 (*109.8 | 132.8 {._.......
Exports (crude and refined) ... ... do....| 475.4) 5450 22.6 24.9 38.2 28.8 | 79.0 52.31 56.3 94.2 63. 2 49.5 34.3 2.2 24,1 |
Price, wholesale (N.Y.).o........._. $ per lb.. L169 | 8.157 . 250 .220 | .300{ .320 . 365 345 .38 | .400 . 395 . 420 . 490 .415 .485 . 495
Soybean cake and meal:
Production. ... ... thous. sh. tons..{16,993.1 [16,223.5 | 1,424.9 | 1,638.5 | 1,651.3 | 1,699.6 | 1,606.9 | 1,728.8 { 1,590.8 | 1,636.4 | 1,576.3 | 1,655.5 | 1,603.3 |r1,244.4 {1,421.3 ... ...
8tocks (at oil mills), end of perfod........ do_._. 180.5 245.6 195.7 | 206.3 | 245.6 2115 | 243.4 | 325.9 1 318.1 391.9 | 480.3 | 447.2 | 504. r 481, 477.6 | ...
Soybean ofl:
Production: Crude... .. [N mil. 1b..| 8,083.7 | 7,5640.2 § 676.8 | 764.9 | 769.8 | 797.7 | 75L.5 | 809.0 | 750.8 | 777.8 | 756.7| 788.3 | 759.0 {75923 | 672.6 |._._..._
Reflnedt. ... - .8 | 6,766.5 { 605.3 | 624.7 | 619.7 660.3 | 580.5 | 609.0 | 569.8 | 575.8 | 537.4 | 553.3 | 573.5 505. 4 .
Consumptien in end products] 417,049 648.3 | 649.2 | 606.1 668.6 | 583.6 { 6341 | 572.8 1 576.3 | 558.7 587.2 ) 547.7 |r524.1
Stocks, crude and ref. end of period ﬁ._do.... 896. & 690.5 53L.6 | £99.9 | 690.5 623.3 | 642.4 | 626.0 | 726.3  765.1] 708.6 | 7v02.7 | 777.2 |r793.5
Exports (crude and refined).__._._....__. ...| 1,148.7 874.3 12.9 3.7 1 108.6 | 122.2| 120.2 98.3 1 146.0 96.9 | 215.0 | 239.8 84.1 83.2
Price, wholesale (refned; N.Y.)._.__._$ per lb,. .13 3,206 .309 .219 . 302 . 287 .374 . 304 .278 .312 . 309 . 396 . 496 . 397 428 .439
TOBACCO
Leaf:
Production (crop estimate)._..______..__ mil.1b_ [ 11,740 1 11,743 | e e eracce e[ ceenne
Stocks, dealers’ and manufacturers’, end of period
mil. 1b.. 4,700 4,400 | . . __1_._.... 409 |ooee ol feaeaaat 4,215
Exports, incl. scrap and stems_____.__. thous. 1b__| 606,176 2612980 | 70,213 | 81,897 | 566,617 | 53,510 | 47,633 | 39,115
Imports, incl. scrap and stems. _._._.._.... do_..._| 240,509 | 268,585 | 26,113 | 23,216 | 25,434 | 10,532 | 42,384 | 21,805
Manufact ured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt. oo millfons__| 49,007 | 58,225 | 5,005 7,807 | 3,832 | 4,833 | 4,407 | 5,663 | 4,380 | 5,777 | 5,513 | 4,913 | 5,420
Taxable. _ ....do__._| 551,016 | 588,019 | 58,502 | 52,420 | 39,985 { 53,261 | 48,910 | 48,003 | 46,092 | 52,760 | 46,158 | 43,780 | 50,894
Cigars (large), _do___. 3 5,553 6 479 339 418 380 405 452 403 379 399 464 443 |.......
Exports, cigarettes... ..do_._.| 34,602 | 41,543 | 3,814 | 4,194 | 2,960 2,889 | 3,730 | 3,637 | 3,791 5,044 | 3,761 4,205 | 4,468 | 3,700 4, 247 | ..
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value,total @ ... ... thous. $__ 1 292,023 | 376,999 | 30,958 | 29,359 | 27,892 | 29,025 | 31,212 | 31,751 | 31,642 | 31,910 | 22,521 | 29,965 | 26,699 | 24,551 | 27,871
Calf and kip skins__ . 2,064 1,886 138 15 151 14 189 337 18 231 189 114 101 126 136
Cattle hides_ ... oo 17,588 | 16,867 1,463 | 1,412 | 1,391 1,423 | 1,500 | 1,462 | 1,567 | 1,554 | 1,123 1,615 1,520 | 1,423 | 1,619
Imports:
Value, total Q... .. ... thous. $__| 65,200 | 83,900} 4,400 | 5,200 | 3,800 | 4,600! 3,900 | 6,800 | 6,500 | 8500 | 11,000 6,500 | 7,700 7,000} 6,100 | . . __.
Sheep and lam b skins__ - 16,852 | 12,835 684 562 494 765 791 | 1,468 | 1,308 | 1,839 | 2,375 ! 1,232 | 1,728 | 1,449
Goatand kidskins ... ... d 3,368 1, 600 27 84 16 65 &7 40 16 12 74 11 91 72
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,9}4/151h_______ $perib._ . 563 622 . 610 .610 . 610 L6810 (_..._.._ .6810 610 .850 . 850 . 850 . 750 . 600 . 550 . 450
Hides, steer, heavy, native, over 53 1b______ do.... . 208 343 . 363 .328 .282 2293 |l .24 .263 .263 .233 .258 . 258 . 245 .173 J175
LEATHER
Productfon:
Calfand whole kip____...___._...__ thous. skins._
Cattle hide and side kip.-._thous. hides and kips..
Goatand kild.___ ... .. thous. skins..
Sheepandlamb. . _________ . ___ ... _ . do.._..
Ex[?orts:
pper and lining leather. ____.._____. thous. sq. ft..[2117,866 12120104 | 10,184 | 6,459 { 9,563 | 9,984 | 10,163 | 10,407 | 11,917 | 16,191 | 14,674 | 12,800 | 11,699 | 14,108 | 12,831 |.._...._
Prices, wholesale, f.0.b. tannery:
8ole, bends, lght..._____.__..__ index, 1967=100__| 4157.5| ¢184.5 ] 179.8 } 179.8 | 179.8 | 179.8 179.8| 165.4 | 165.4 | 165.4 | 158.2 | 158.2 | 158.2 | 156.8 [ 148.1 ] 139.5
Upper, chrome calf, B and C grade
lndex 1967=100_. TN A R § {2 3 IO IO DU SRR I MU ORI SN PRI NPRIPI SUNSIN SRR FPRISUN R
LEATHER MANUFACTURES
8hoes and slippers:
Production, total .. ... thous. pairs._| 526,500 [2r490,033 { 45,206 | 38,573 | 33,966 | 38,380 | 39,869 | 42,015 | 36,965 | 41,048 | 36,832 | 26,679 | 34,641
Bhoes, sandals, and play shoes, except athletic
thous. pairs__| 417,604 |»386,636 { 33,500 | 28,345 | 27,310 | 31,116 | 32,127 | 33,447 | 28,635 | 31,672 | 28,743 | 23,530 | 25,728
211707 o1 . Y do....| 98,272 [*r 91,166 | 10,411 | 9,107 { 5,756 | 6,359 | 6,065 | 7,731 | 7,499 | 8,507 | 7,319 | 5,613 | 8,163
Athlettc 8,726 | % 9,656 927 914 737 780 629 686 686 692 605 522 606
Other footwear 2,053 | r 2,575 278 207 163 152 148 151 145 177 165 114 143
B § T o ¥ T do_...| %2283 3,599 406 370 312 246 321 412 299 290 401 349 273
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt_____. index, 1967=100__ 128.6 140.7 142.6 ) 146.1 146.1 147.4 | 147.4 | 152.1 153.9 153.9 | 155.2 | 155.2 | 156.0 | 160.0 | 160.0 160.0
Women’s oxfords, elk slde upper, Goodyear
welt .. index, 1967=100.. 125.7 134.2 135.5 | 135.5 | 135.5]| 136.8 | 136.8 138.0 | 140.5 143.0 | 143.0 | 143.0 | 144.3 150. 5 150.5 | 150.5
Women’s pumps, low-medium quallty___do -.-] 8127.0] #1221 12,1 121.1 121.1 123.8 | 123.8 123.8 126.7 126.7 | 126.7 | 126.7 126.7 132.3 | 132.3 | 132.3

r Revised. L Crop estimate for the year.
uted to the monthly data.
July and Oct.-Dec. 8 Jan.-Aug. average.

¢ Average for Jan.-July and Sept.-Dec.
age. % Dec. 1 estimate of 1974 crop.
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7Jan.-Apr. average.

1 Annual total reflects revisions not §istrib-
3 Average for Jan.-June and Oct.-Dec.

4 Average for Jan.-

8 Apr.-Dec. aver-

¢ Includes data for items not shown separately.
§ Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut ol and
are not comparable with those shown for earlier periods.
t Monthly revisions back to 1972 will be shown later.

q Factory and warehouse stocks.



December 1974 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. | Feb. [ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

LUMBER AND PRODUCTS

LUMBER—ALL TYPESQ

National Forest Products Association:

Production, total ... ... mil. bd ft..| 138,264 | 137,800 { 3,468 | 3,057 | 2,710 | 2,741 | 2,945 | 3,191 { 3,457 | 3,802 | 3,006 | 2,805 | 3,024 | 2,736 |________| ...
Hardwoods. _. 6,813 6,579 682 571 511 468 518 534 570 561 560 548 601 593 | o b
SOMWOOS o eem oo oo eeemmee 31,441 | 31,311 | 2,771 ) 2,486 | 2,199 | 2,272 ; 2,427 | 2,657 ) 2,887 | 2,741 | 2,446 | 2,347 | 2423 | 2213 ..\ .

Shipments, total. ... o oooocccocaaas do._..| 139,390 | 137,629 | 3,312 | 3,008 | 2,623 ) 2,647 | 2,850 3,219 | 3,377 | 3,310 | 2,949 | 2,736 | 2,888 | 2,584 |.__..__.|......__
Hardwoods. . _do.__. 7,231 6, 680 628 593 535 496 529 521 552 537 527 502 546 481 | b
SOTtWOOAS . oo o e 32,169 | 30,949 | 2,683 [ 2,415 | 2,088 | 2,151 | 2,821 | 2,698 | 2,825 | 2,773 | 2,422 | 2,234 | 2,342 | 2,103 | ... [-..lll.

Stocks (gross), mill, end of period, total....do....| 4,152 4,413 | 4,108 | 4,157 | 4, 413 4,499 | 4,506 | 4,568 | 4,648 | 4,627 | 4,683 | 4,004 | 50420 5,196 | | __
Hardwoods 581 480 356 334 443 435 48 466 490 522 568 625 [ I
SO WOOAS e e e oo 3,571 3,933 | 3,763 | 3,824 | 3, 933 4,056 | 4,161 | 4,120 | 4,182 | 4,137 | 4,161 | 4,336 | 4,417 | 4,527 | .|

Exports, total sawmill products.............. do_...| 1,39 1,959 192 141 129 163 145 186 188 206 135 115 143 100 139 1.

Imgons total sawmill produets_____._..___.. do.__.| 9,428 | 9,537 764 780 640 634 547 700 721 815 765 653 541 569 530 |oooooen.
SOFTWOODS

Douglas fir:

Orders, NeW_ ..o caoocaaaaooao mil. bd. ft_. 9, 242 8,036 678 742 663 631 626 790 737 692 659 531 604 502 577 4.

Orders, unfilied, end of perlod_________.____ do___. 617 679 632 616 679 701 692 2 688 598 581 553 465 389 303 (o000

Production. . eiiieeeans do.__.| 8,983 9,074 765 757 635 644 691 759 775 761 666 578 693 623 595 1. __..__

Shipments__ do.__. 9,191 8,874 716 758 600 609 635 765 776 782 676 559 692 578 573 | ...

Btocks (gross), mill, end of period._.__.____ do._.. 735 935 901 900 935 970 | 1,026 | 1,030 [ 1,020 | 1,008 998 | 1,007 | 1,018 | 1,063 | 1,085 | ...

Exports, total sawmill produets._..__.__.__ 405 637 63 37 42 60 46 76 73 182 113 41 49 31 60 | ...
Sawed timber._____.__..__.__. 301 176 13 11 u 19 12 12 22 15 13 9 2 5 12 .
Boards, planks, seantlings, etc 294 462 50 26 28 41 34 63 51 167 100 32 24 26 A7 |-,

Prices, wholesale:
Dlmension construction, dried, 2’ x 4/, R. L.
$p r M'bd. ft..| 144.27 | 181.86 | 176.11 | 170.43 | 170.26 | 150.25 | 163.06 | 181.51 | 186.18 | 179.03 | 167.63 162.47 | 152.62 | 146.22 | 135.85 | 139.09

Southern pine:

Orders, mew._ .. oo cuceeoomcecenaos mil. bd. ft_.| 18,255 | 17,428 876 617 472 571 627 718 607 805 573 542 543 478 |ecmeeae|
Orders, unfllled, end of perfod.____._._.__._. do.... 435 405 412 441 405 423 507 540 487 462 441 406 307 369 foeommo| o
Production. _ ..o eeieeceeeaeoos do.__.| 18,053 | 17,578 684 618 557 599 573 670 681 671 619 589 567 505 {ocemocen|o.
Bhipments. .. . .o, do.__.[ 18,241 | 17,458 661 588 508 553 543 685 660 630 594 557 552 501 |oeaeoee|
Btocks (gross), mill and concentration yards, end

of period. _ .. .o oeeeeiioo mil. bd. ft..| 1,028 1,148 { 1,069 | 1,099 | 1,148} 1,194 | 1,224 | 1,209, 1,230 { 1,271 1,296 | 1,308 | 1,328 | 1,327 |--oceof. ...
Exports, total sawmili produets_____.__ M bd.ft..} 64,456 | 94,346 | 8,826 | 6,365 | 5073] 7,077 | 5675 6,155 | 10,575 | 7,390 | 5,686 | 4,248 | 6,846 | 7,610 | 5199 | _______

Prices, wholesale, (indexes):
Boards No. 2 and better, 1”7 x 6", R. L.
1967=100..| 154.7 | 198.2 | 217.7 | 218.8 | 215.8 | 210.6 | 207.4 | 207.7 | 212.8 { 207.8 | 195.4 | 192.4 | 180.7 | 174.9| 160.6 | 158.2
Flooring, C and better, F. G.,1” x4",8. L.&
1067=100_.| 140.8 | 186.2 | 21L0| 214.3| 2143 | 215.4 | 215.4] 220.8| 231.8 | 231.8 | 232.9 | 236.2 | 236.2! 236.2| 286.2| 2285

Western pine:

Orders, NeW.__ .. ooceaceeio. mil. ba. ft__| 10,756 { 10,456 919 748 699 748 803 842 878 859 754 785 607 679 (7
Orders, unfilled, end of perfod_._.__.___._.. do___. 555 556 584 568 556 657 716 688 654 557 542 566 526 493 460 |.___.___
Production. ..o .ol do.._.| 10,395 | 10,564 943 803 734 651 755 841 938 912 776 840 704 763 632 |__......
Shipments. . . ... do....| 10,563 | 10,455 927 764 711 647 744 870 912 956 769 761 737 712 724 | ...
Stocks (gross), mill, end of perjod......._.. do.._. 1,214 1,323 1,261 1,300 | 1,323 1,327 1,338 1,309 1,335 1,291 1,298 1,377 1,434 1, 485 1,398 |__......

Price, wholesale Ponderosa, boards, No. 3, 1" x
12, R. L. (¢/ and over)........ $ perMbd rt_, 130.91 | 179.62 | 164.98 | 155.90 | 168.99 | 193.90 | 190.23 | 204.37 | 234.99 | 231.32 | 200.60 | 174.35 | 138.40 | 121.26 | 100.46 | 99.66

HARDWOOD FLOORING

Oak:
Orders,mew. ... ... . __...__._._. miL bd. ft.. 268. 2 178.3 15.7 13.7 9.3 14.4 8.8 10.5 9.8 8.5 9.2 9.9 9.4 7.1 O B
Orders, unfllled, end of perfod...._._.___..__ do.... 11.6 5.1 4.8 8.5 5.1 5. 3.9 3.4 2.6 2.2 2.5 2.6 2.8 2.5 2.3 e
Production... ... ool do.... 244.8 188.0 18,5 15.4 13.6 16.2 13.0 13.6 13.0 12.8 8.9 8.2 8.2 7.7 8.4 (...
Shipments. ... __. ... do_.__ 261.1 184.6 16.4 13.4 10.8 14.3 9.5 1.2 9.6 8.8 8.4 9.3 8.9 7.2 T8 [ceeaos
Stocks (gross), mill, end of perfod.._______. do___. 6.6 8.2 6.1 7.7 8.2 10.1 12.6 15.0 16.7 20.8 20.7 19.6 18.9 19.4 20,0 ..o

METALS AND MANUFACTURES
IRON AND STEEL

Exports:

, Steel mill products....__.__.._.__ thous. sh. tons..| 2,873 | 14,052 374 388 473 456 448 503 533 627 633 647 488 346 387 296
Serap_ ... d 7,383 | 11,256 757 600 675 859 884 703 698 826 922 572 819 562 630 |....----
Pig iron 15 15 1 1 2 3 2 13 31 18 3 6 3 6 [ P

Imports:
Steel mill produets. . _......_..._.__ SR do____| 17,681 15,150 § 1,235 1,313 | 1,092 827 830 892 971 1,142 1,292 1,203 | 1,729 1,279 2,100 1,925
Serap. ... 373 391 33 21 20 24 20 22 15 18 18 18 20 26 b7 B
Pig iron 653 459 24 55 31 13 10 15 22 60 13 8 45 45 28 | aen

Produetfon. ... . . _.._..._ thous. sh. tons_.[ 151,184 (157,801 | 4,948 | 4,732 | 4,473 1 4,724 | 4,241 4,785 | 4,588 | 4,743 | 4,532 [r 4,338 | 4,448

Recelpts, net ... ... do._..i141670 144,711 3,800 | 3,783 | 3,515 ] 3,544 | 3,327 | 4,052 | 4,344 | 4,370 | 3,803 |r3,719 | 3,939

Consumption. ... oo do____{! 93,371 1 103,589 8,038 8,542 8,219 8,516 | 7,673 | 8,703 8,522 8,821 8,382 [~ 7,906 ¥, 204

8tocks, end of perlod ........................ do..__ 8,169 | 17,002 | 7,321 7,266 6,990 | 6,730 | 6,606 | 6,782 ! 7,200 | 7,491 7,565 | 7,741 7,862

Prices, steel scrap, No. 1 heavy melting: |
Composite (5 markets)........_.__. $perlg.ton..| 34.65| 5595| 6580 | 77.53 | 80.48 | 79.60 | 102.20 | 115.40 | 127.63 | 94.22 | 107.67 | 124.48 { 111,84 | 111.39 | 112,37 | 104. 44

Pittsburgh district__ .. .. ... ______ do._.. 38.00 57.40 64.50 | 80.50 | 77.00 82,00 | 101.50 | 117.50 | 117.50 85.00 | 105.50 | 122,50 | 111.00 | 116.00 i 119.00 | 101.00

r Revised. » Preliminary. IAnnual data; monthly revisions are not available. 1971 data are for flooring, B and better, F.Q., 1" x 4", S.L., beginning April 1971, they are
@ Totals include data for types of lumber not shown separately. & Through March for flooring, C and better, F.G., 1" x 4” 8.L.
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S-32 SURVEY OF CURRENT BUSINESS December 1974

1972 1973 1973
Unless otherwise stated in footnotes below, data ‘ ® [ 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. ’ Oct. I Nov.
METALS AND MANUFACTURES—Continued
IRON AND STEEL-—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine produetion______.___________ thous. 1g. tons__| ! 75,434 |1 87,669 8,197 6,321 5,977 5,528 5,075 5,789 6, 099 8, 800 8, 036 8,654
Shipments from mines. .. _..do.__.| 78,287 (190,863 9,631 7,876 | 6,448 | 2,979 { 2,445} 2,532 | 5,031 1 9,672 | 10,619 | 10,474
Imports _..do.___| 35761 43,331 | 5,877 | 4,705 | 3,080 3,199 1,780 | 2,010 ) 2,766 4,536 5,057 { 5,590
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants....___.__do____| 112,303 | 132,905 | 14,240 | 12,151 | 10,968 5,096 4,427 5,151 7,043 | 14,326 | 14,418 | 14,723
Consumption at iron and steel plants.___do___.| 119,937 | 137,073 | 11,672 | 11,491 | 11,848 } 11,676 | 10,479 | 11,267 | 10,991 | 11,338 | 11,130 | 11,221
Exports._.._______. U R do.__. 2,095 2,747 310 215 121 94 36 38 152 229 242 388
Stocks, total, end of perlod _.-.-1167,352 | 59,447 | 61,587 | 60,601 | 59,447 | 54,880 | 50,915 | 47,132 | 44,229 | 46,410 | 47,530 | 50,036
Atmines.________._______._ -1 114,679 10,418 | 12,949 ) 11,394 | 10,418 | 12,727 | 15,368 | 18,525 | 18,791 | 17,919 | 15,331 | 13,820
At furnace yards...________ - 50,061 | 45,990 | 46,209 | 46,869 | 45,990 | 39,241 | 33,189 | 27,073 | 24,047 | 27,035 | 30,349 | 33,965

AtU.S. docks .o 2,612 3,089 | 2,429 | 2,428 | 3,039 [ 2,921 | 2,358 | 1,534 | 1,391 | 1,456 | 1,850 2: 251

Manganes ¢ (mn. content), generalimports____do_ 049 916 127 41 51 56 41 81 27 57 76 61 50 94 92

Pig Iron and Iron Products

Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons_. | 188,942 | 100,837 | 8,588 | 8,402 | 8,600 | 8563 | 7,804 | 8,33 | 8233 i 8387 | 8,18 | 8,337 | 7,872 | 7,713
Consumption . ... ... ... .. do_...|!89,140 { 100,300 | 8,466 | 8,114 | 8,184 | 8,624 | 7,806 | 8,467 | 8,209 | 8,435 | 8,166 | 78,204 | 7,924 | »7,849
Stocks, end of perfod -......... ...l do--_..| 1,660 1,203 1 1,241 1,207} 1,203] 1,162 | 1,079 993 977 950 936 r 981 040 »872

Price, basic furnace .. ........ $ per sh. ton__{ 371.38 75,24 | 76.89 | 75.89 | 75.80 | 75.89 | 77.44 | 82.81 | 96.00 | 96.00 [ 133.80 | 133.80 [ 149.88 | 149,88

Cast ings, gray iron:
Or ders, unfilled, for sale, end of period
thous.sh.tons..| 1,140 | 1,666 | 1,550 | 1,592 | 1,666 | 1,748 | 1,750 [ 1,752 | 1,711 | 1,639 | 1,695 | 1,601 |~ 1,662
Shipments, total ... do....| 15328 | 17,099 | 1,570 | 1,446 | 1,228 [ 1,379 | 1,239 ] 1,388 ! 1,419 | 1,439 | 1,346 | 1,194 |~ 1,266
Forsale. ... ... do...| 8301 | 9,148 876 754 683 751 705 807 829 816 758 681 | r 725
Castings, malleable iron:
Orders, unfilled, for sale, end of perlod

thous. sh.tons. . 96 147 139 130 147 142 144 147 147 144 159 167 175 ! 168 1o
Shipments, total d 961 1, 031 95 84 71 84 75 81 75 84 76 66 75 (IR D
Forsale ... . e 579 617 57 50 42 51 47 50 46 53 46 43 r 47 Y 3 N P

Steel, Raw and Semlifinished

8teel (raw): -
Production.. ... thous. sh. tons_. 133634}5 1150,;92 12,876 | 12,586 | 12,722 | 12,726 | 11,598 | 12,758 | 12,442 | 12,752 ) 12,185 | 12,155 | 11,837 | 11,849 | 12,617 | 11,615
104, 118, 119 . 113. .

Index. ... .. dally average 1967=100.. 119.2 ) 120.4 | 117.7 ) 117.8 | 118.8 1 118.1 9.0 118.0| 116.5 112.5 | 109.6
Steel castings:

Orders, unfilled, for sale, end of pertilod

thous. sh. tons. 317 929 796 899 929 006 | 1,057 | 1,135 | 1,216 | 1,240 | 1,308 | 1,384 [~1,449 ' 1,582 [ ___ . _t..o.....
Shipments, total . __________________________ do.__. 1, 596 1,896 174 180 174 174 167 191 187 190 9 141 r 157 L2 I N,
For sale,total __________________ .. ______ do___ 1,308 1, 569 147 139 137 142 136 157 149 157 149 113 r 132 148 |ooelcccaaas

Steel Mill Products

8teel pr oducts, net shipments:

'gotal (311 grades) .. ............. thous. sh. tons_.| 191,805 111,430 | 9,892 | 9,445 | 8,670 [ 9,779 | 8,714 | 10,303 | 9,698 | 10,047 | 9,208 | 8,843 | 9,084 | 8601 | 9,374 --------
y product:
Se mifinished produets. . _________________ do___. 4,917 | 15,749 475 510 507 504 470 513 492 532 517 463 430 432 402 Ioooeos
St ructural shapes (heavy), steel piling....do___. 5, 656 7,081 671 618 582 630 552 703 646 664 608 604 606 560 611 {-mnocenn
Plates..._.__.__... 7,553 9,678 879 851 867 908 841 1 1,034 961 968 933 873 953 882 919 |oaceme-n

R ails and accesso 1,601 1,689 145 148 130 153 153 166 157 167 144 138 115 132 170 f-cene--n

Bars and tool steel, total_____._______ . ___ _{ 115,518 | 118,176 1,649 1, 545 1,412 1, 592 1,454 1,703 | 1,677 1,694 1,582 | 1,490 1,507 1,484

Bars: Hot rolled (incl. light shapes). . 9,299 {110,763 939 902 806 945 842 999 969 993 926 886 &99 881

Reinforeing. ... _________ . R 4,454 15,135 496 447 444 447 428 483 490 475 454 415 416 412

Cold finished.....____.__.__..._.. J— 1,675 12,161 206 187 153 189 174 211 208 215 191 180 183 182

Pipe and tubing_ ... ... ... R 7, 609 9,133 864 822 795 802 770 908 843 910 817 755 814 792

Wire and wire products. - R 2,952 3,245 292 252 209 276 253 297 295 296 272 223 266 251

Tin mill produets. ... ______ 6, 135 7,316 609 578 543 733 671 636 668 720 640 687 608 561

Sheets and strip (incl. electrical), total._.do..._| ! 39,862 49,370 | 4,307 | 4,120 | 3,625 | 4,182 | 3,550 | 4,343 | 3,959 | 4,096 | 3,786 ( 3,612 | 3,785 | 3,506

Sheets: Hotrolled_ ... ________________ do_._.| 14,036 16, 886 1,489 1, 440 1,300 1, 503 1,278 1,525 | 1,344 1,458 ¢ 1,320 | 1,259 1,325 1,196

Coldrolled. .. _.__.___________. do___ | 16,123 20, 377 1,730 | 1,683 1,459 1,697 1,416 1,764 1,629 1,609 1,515 1,492 1,567 1,444

By market (quarterly shipments):
Service centers and distributors_.________ do._..| 118,598 | 22,705 |- ..o feo-eooo| 5,961 | . {o_ooo... 6,145 21,946
Construction, incl. maintenance. _do._..|] 9,299 21,072
Contractors’ produets_._________ _do_._._ 5,055 2509
Automotive.__._____. .. _____________. do.._.| 18,217 21,836
Rall transportation. ... ... . ._.__ do____ 2,730 2309
Machinery, industrial equip., tools__ .do_...| 15,39 2 534
Containers, packaging, ship. materials.__.do__._{ 6,616 2693
Other_ . . ... do_._.|!25,8%

22,476 |--------
Steel mill products, inventories, end of period:

Consumers’ (manufacturers only)..mil. sh. tons__ 8.8 11.2 10.7 11.0 11.2 11.7 11.9 1.9 11.8 11.6 11.8 12.2 12,4 12.6
Receipts during period._..__.__ _...do____ 68.0 83.6 7.4 7.2 6.2 7.3 6.4 7.1 6.5 6.9 7.0 6.5 6.7 r6.9
Consumption during period...._____.____do___. 69. 2 81.2 7.4 6.9 6.0 6.8 6.2 7.1 6.6 7.1 6.8 6.1 6.5 r6.7
Service centers (warehouses)t..___._.__._.__ do.___ 6.4 6.6 5.8 6.1 6.6 6.2 5.9 5.9 6.1 5.9 5.9 r5.9 5.8 6.2 forma] o
Producing mills:
In process (ingots, semifinished, ete.)_..__do.___ 1.3 9.7 9.5 9.3 9.7 9.4 9.2 8.6 8.3 8.2 8.2 8.5 8.2 8.2 8.2 joeeennn
Finished (sheets, plates, bars, pipe, etc.).do. ... 10.2 7.4 7.3 7.0 7.4 7.2 7.0 6.2 5.9 5.4 5.1 4.9 4.8 4.8 4,7 fooeans
* Revised.  » Preliminary. 1 Annual data: monthly or quarterly revisions are not reflect (beginning 1973) new sample panel for the Census “Wholesale Trade Report” and (b2-
available. * For month shown. 3 Average for 11 months. ginning 1961), revised unit prices for converting value of merchant wholesalersvoxronzys(‘i%?é
YEflective May 1973 SURVEY, prices are in terms of dollars per short ton. etc., inventories to tonnage equivalent., Revised end-of-month data for July 1972-Aug.

. . o appear in footnote in Nov. 1974 SURVEY; earlier revisions are to be published later.
tRevised series. Beginning in the Nov. 1974 SURVEY, steel mill inventories at service centers
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December 1974

SURVEY OF CURRENT BUSINESS

9
Unless otherwise stated in footnotes below, data 1972 ‘ 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct, | Nov. Dec. Jan. Feb. | Mar. Apr. | May | June July | Aug. | Sept. Oct. Nov.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
) thous. sh. tons__| 4,122 | 4,530 388 379 399 404 376 419 410 422 405 416 411 F1) N IR
Recovery from scrap (aluminum content)._do.___| 11,0456 1,060 92 86 79 84 79 85 98 97 110 85 90 [+ 3 I D
Imports (general):
Metal and alloys, erude A ... do....| 646.4 507.6 46.0 | 351 36.5 30.5 34.7 48.6 41.1 44.1 38.2 36.6 51.0 41.5 [ 35 1 IR
B Plates, sheets, ete.. ... _.__._________.__ do_._. 80.9 57.3 3.6 3.5 3.0 3.6 3.7 3.4 3.2 4.0 3.3 3.2 3.9 3.3 3.5 e .
xports:
Metal and alloys, erude.................. do....| 108.3 229.6 3.2 47.0 22.81 220 20.9 | 30.4 22.8 17.7 13.6 15.0 14.4 12.3 16.7 oo
Plates, sheets, bars, ete................._. do.._.| 1540 215.1 20.5 20.8 20.4 20.9 16.0 20,0 24.0 26. 4 19.7 16.5 18.6 14.7 19,7 |oceeeooo
Price, primary ingot, 99.5% minimum_._$ perlb..| .2645 .2533 2540 | .2625 | .2725 | .2900 2000 2924 3150 3150 | .3340| .3350 | .3594 | .3870 | .3900 . 3900
Aluminum products:
Shipments
Ingot and mill prod. (net ship.) »14,438 11,336.5 | 1,200.6 |1,194.1 | 1,205.2 [1,199.0 | 1,304.8 | 1,330.8 | 1,226.1 | j 197.2 [r1,067.4 [1,086.1 |1,003.8
Mill products, total.. 210,902 | 969. 907.2 | 905.6 | 986.7 | 895.5| 996.5| 968.9 | 980.0 | 9100 {785/.5 | 8749 831.9
Sheet and plate__ _ »5,741 | 506.8 | 482.9 | 480.0| 537.3 | 480.3 | 540.9 | 518.5] 525.0 | 494.8 | 456.6 | 472.6 | 449.7
CastiNgS. - oo 2,026 { 181.8 | 164.6 | 140.7 | 167.9 | 149.0 | 160.8 | 160.6 | 165.9 | 3150.3 | 126.9 |7 143.2 | 145.2
Inventories, total (ingot, mill prod., and scrap),
end Of Period. ..o oo iiiiieoaos mil.1b._| 4,861 | 4,366 | 4,423 | 4,375 [ 4,366 | 4,276 | 4,250 | 4,182 | 4,233 | 4,201 | 4320 |r4,428 | 4,583 | 4,567 |.__.....|.._....
Copper:
Pr]?ddiuc“om bl th h. t 1,664.8 [11,717.9 | 154.3 41
ne, recoverable copper _thous. sh. tons. , 664. B 3 141,8 | 141.9}1 134.6 | 130.6 | 145.2 | 142, 7! 151.0 1, L 1 102.2
Refinery, primary._.__ 1873.2 118685 | 1541 | 1508 | 143.7 | 1471 | 1383 | 5.0 149.5 1 150.9 i;%,? 83, 7 75.6
From domestic ores. 1,680.4 (11,6983 | 141.4 | 141.6 | 129.8 | 132.4 | 121.4| 130.1 | 120.2 | 130.3 | 130.2| 82.0| 59.5
From forelgn ores. ___. _____ 192.8 | 170.2 | 12,7 9.2 139 14.7| 169 14.9| 20.3| 20.6| 17.8| 17.7] 16.1
Secondary, recovered as refined, qtrly...do.__.| 385.0 44.0 | .. 1210 | ceee e 120.0 | 644.0| 250.0 | 6 46.0 | 234.0| ¢35.0
TImports (general):
Refined, unrefined, scrap (copper cont.)..do....| 423.61 425.6 | 42.3| 574 367| 42.7| 47.1| 65.9] 44.3| 54.6| s547| 420| 43.8] 60.3| 56.6 |---o._..
E Re;:ﬁned A aes do....| 189.8| 199.9| 17.1| 303 21.7| 238| 2655| 33.8| 199 26.2| 929 | 20.5| 30.9| 352 BL5[..co.._.
xports:
Refined and serap A .ooooooococeeiooono. do....| 267.7| 34201 260| 247 217 20.4| 284! 226 216 40.7 26| 29| 187] onsl| ...
Refined. - -cooooioiioiaoeoaos do._..| 182.7| 189.4| 159 13.6 | 11.9 8.2| 13.1 9.5 10.0] 19.8 f; i 6.9 7.0 6.9 8.2 |ocenns
Consumption, refined (by mills, etc.), gtrly..do.._.| 2,230 | 2,411 _____| ______ 607 || 609 | a213 | o204 155 2155
Stocks, refined, end of period.. . _._... ... do 1] Tem -7 N I 157 | e 145 159 73] fég ° 200 190
Fabricators’ .. .. _____...........__. do.... 114 108 |l 108 ||l 87 93 112 122 157 135
Price, electrolytic (wirebars), dom,, delivered
$perlb..| .bl24 | .5940 ] .6008 | .6016 | .6637 | .6875 | .6858 | .6858 | .6858 | .8146 | .ge24 | .8660 | .8660
Copper-base mill and foundry produects, shipments
(quarterly total):
Brass mill products. ........ooccoeeeooo_. mil.ib_| 3,016 | 3317 | ______| _______
Copper wire mill products (copper cont.).__do____| 2,647 | 3,031} ______\"77"7777
Brass and bronze foundry produets ... _.__.do___. 767 782 | |
Lead:
Production: .
Mine, recoverable lead. .. _.___ thous. sh. tons_.| 618.9 603. 0 53.6 48.7 53.1 57.6 53.2 58.4 52.8 53.8 55.3 55.2 59.2
Recovered from scrap (lead cont.).___ .___ do.__.| 1616.6 636.9 51.4 51.6 48.2 50.3 64.8 54.9 50.9 53.7 46. 4 47.0 49.2
Imports (general), ore (lead cont.), metal. 344.6 280.5 11.9 20.5 19.6 19.4 18.1 23.1 24.9 15.3 15.0 15.0 16.5
Consumption, total. ____________..__.__._. 1,485.3 111,541.2 | 136.3 | 1284 | 117.3 | 130.9 | 121.7 | 1253 121.8 | 136.0 [ 119.4 | 100.3 | 136.7
Stocks, end of perlod:
Producers’, ore, base bullion, and in process
(lead content), ABMS.___.__ thous. sh. tons..| 168.0 | 167.5 | 154.3  156.7 | 167.5| 160.9 | 165.6 | 162.9 | 180.6 | 176.0 | 182.4 | 193.5 | 180.8 | .o |occoofeoeancnn
Refiners’ (primary), refined and antimonial
(lead content)_ . _.._______.__ thous. sh. tons... 64.5 26.1 23.5( 21.8| 27.1 21.7| 218 24.7| 216| 203 18.0 17.6 19.9 21.1 20,1 |oceeeans
Consumers’ (lead content) . - _-..._.... 1118.5 124.1 | 108.4 | 121.1| 117.5| 113.4 | 120.2 | 133.8 | 138.8 | 139.6 | 146.9 | 162.9 | 160.9 | 177.7 (oo eeeioo .
Serap (lead-base, purchased), all smelters
(gross weight) . ... ... .. thous. sh. tons_.| 1 66.3 .61 7.5 72.2) 86| 90.8| 82| 91.8| 86.8| 840| 888 | 90.3| 14| 1080 | . f-eceoo.
Price, common grade, delivered........ $perlb. | .1603 | .1628 | 1650 | .1650 | .1772 | .1898 | .1900 | .1953 | .214u | .2150 | 2200 | .2450 | .2450 | .2450 | . 2450 |---.-...
Tin:
Tmports (for consumption):
Ore (tincontent)..___._.___._._.__.____ lg.tons_.| 4,216 | 4,480 496 41| 1,019 449 55 508 509 596 | 1,128 533 0
Metal, unwrought, unalloyed.__ . _-do._..| 82,451 | 45,845 | 2,615 3430 | 3,732 | 2,637 | 1,797 | 3,300 { 2,435 | 2,791 | 2,752 | 3,752 | 4,040
Recovery from scrap, total {tin cont.) _do___.[120,180 | 120,477 § 1,795 | 1,570 | 1,410 | 1,600 | 1,550 | 1,485 | 1,723 | 1,612 | 1,603 | r1.415| 1,750
Asmetal ______._____.___________. do-...| 12,199 | 12,012 175 145 135 165 160 150 160 145 160 | r170 135
Consumption, total ~do....|169,201 (174,640 1 6,255 | 5,050 | 5785 | 6,650 | 5,000 | 6,160 | 6,430 | 6,285 | 5065 | 4615| 5 345
PHMALY o do._..|153,501 | 158,142 | 5,145 | 4,535 | 4,485 | 5,025 | 4,625 | 4,995 | 4,870 | 5,115 | 4,660 | 3,730 | 4,330
Exports, inel. reexports (metal)t_________._ do._..| 1,134 | 3,407 278 484 | 1,375 1,195 423 | 1,012 | 2,955 | 1,234 227 251 426
Btocks, pig (industrial), end of period. .___.do.._.| 11,571 9,064 | 8,860 | 9,345 | 9,964 | 8,935| 8,690 | 9,820 | 9,910 10,660 | 9,825 '168 710,500
Price, plg, Straits (N.Y.), prompt...___.$perlb..| 1.7747 | 2.2748 | 2.4591 | 2,6244 | 3.0099 | 2.9814 | 3.5154 | 3.8943 | 4.4077 | 4.5688 | 4.6281 | 4 2661 | 49209
Zinc:
Mine prod., recoverable zinc____thous. sh. tons..| 478.3 478.8 43.3 41.0 38.7 42.6 39.3 41.9 40.3 40.7 42.4 4.2 r4l.0 3901 | U
Imoportsé (igeneralt): " 2549 199.1 L
res (zincecontent). ... __.__________ . - 5.7 11.8 13.7 15.4 24.3 19.8 18.7 20.4 15.2 12.8 23.4 2.5 15.8 [-ecmun-
Metal (slab, blocks) 522.6 588.7 51.5 48.2 47.3 §6.2 49.4 52.1 36.8 39.0 30.9 38,1 39.9 42.6 67.6 |---oeo--
Consumption (recoverable zinc content): 11183 | 11207 1.7
(R N - 3 g 3 14.3 13.2 12.1 12.3 13.1 14.0 14.3 12,9 12,9 13.0 181 {oeeoeos [RUPRN
Scrap, all types 13074 1208.3| 26.4| 260| 25.4| 258 25.2| 27.0{ 27.2| 260! 262| 956| 27.0| 252/ | ... ... .
SI?Jb z(ilnc:tiﬁ 1 1t i ti
m Ines!
Toduction (Primary smelter), from Jomesic | 1eas2| sea| s11| 6| 96| 47| a1 57| 09| 4| 84] 9] 304
Secondary (redistilled) production ... do.... 173.7 87.5 5.9 5.9 5.7 5.7 5.7 6.3 6.7 6.1 4.9 5.3 53
Consumption, fabricators. .. .......... T7li1,41803 fr1,508.9 | 135.2 | 118.0| 105.5| 118.0 | 109.3 | 116.8 | 112.9] 120.3 | 115.8 | 1050 | 108.6
EXDOTS. oo oL 4.3 14. 6 1.3 3.3 4.5 3.1 3.6 1.9 4.5 1.2 .8 1.0 1.1
Sk and of perlod e (2 ol 1203 86l 20.7| 203{ 208| 51| 22.0( 188{ 176] 101 196 181 2.3 23] 309
Consumers .. .. ’ x 1114.3 ] 106.7 | 1018 | 1049 | 111 100.9 | 1229 | 123.1| 117.7 | 1341 | 1488 | 150.6 | 164.2 {.____.. R
Price, Prime Western.._.............. $perlb.| 1775 2066 | .2037 | .2035 | .2736 | .3117 | .3190 | .3264 | .3482 | .3478 | .3495 | .3640 | .3762 | .3926 | .3933 [....___.
r Revised. » Preliminary. 1 Annual data; monthly revisions are not available. & Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

A Effective Jan. 1974 includes items not covered for earlier periods: Aluminum—pipes,
tubes, blanks, ete.; copper—imports of alloyed refine
§ All data (except annual production fi

blister, ete.
zine purchased for direct shipment.
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d, and exports of ores, concentrates,
gures) reflect GSA remelted zinc and

tin alloys.

¢ For month shown.

© Producers’ stocks elsewhere, end of Nov. 1974, 1,200 short tons.

f Effective with the Aug. 1974 SURVEY, data revised to omit exports of wrought tin and



K cemper
SURVEY OF CURRENT BUSINESS December 1974
197, 197, 1973
Unless otherwise stated in footnotes below, data 2 l 3 1974
through 1972 nl:ld descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annus] Oct. ’ Nov. | Dec. | Jan. | Feb. k Mar. | Apr. | May | June | July ‘ Aug. | Sept. 1 Oct. ’ Nov.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Foundry equipment (new), new orders, net
v eaulp mo. avg. 'shipments 1967'=100.. 75.4 110.3 { 133.3 | 13L1 136.0 | 212.3 | 214.5 | 142.1) 158.6 | 1516 148.1 198.6 . _.__
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly Q... ... mil. §.. 79.3 128.6 b 220: T PR IR 49.9 |ooueeeoceeil 4.8 |l
Electric processing heating equip....._._... do.... 12,8 9. 6.8 6.1 .o 6.6 | oooo|oaai .
Fuel-fired processing heating equip......... do.... 41.3 15.5 340 foeeie e 17.6 | oo |
Material handling equipment (industrial):

Orders (new), Index, seas. ad) € or 1o67<100..| 128.4] 100.3 | 2140 210.0 | 2250 | 1965 | 197.0 | 101.8) 208.4| 1062 | 183.0) 2140| 2022 | a1 | [ ..
Industrial trucks (electric), shipments:

Hand (motorized) __number..| 15,482 | 21,387 | 1,775 | 1,682 | 1,669 | 1,535 | 1,536 | 2,032 | 1,946 | 1,974 | 2,064 1,582 | 1,706 | 1,087 |..._._..|..._____

Ridertype .. . ... do___.| 16,902 21,017 1,745| 1,919 | 2,288 ] 1,763 | 1,554 | 2,316 | 2,031 | 2,395 | 2,316 | 1,944 | 1,953 | 2,067 |____....|.___....
I'ndustrial trucks and tractors (internal combustion

engines), shipments. . __......_..__.____ number_.| 40,698 | 52,014 | 4,652 | 4,325 | 4,903 | 4,490 | 4,017 | 5,604 | 4,504 | 5122 | 4,540 4,001 | 4,722 | 4,357 | ... _.{...._._.
Industrial supplies, machinery and equipment:

New orders index, seas. adjusted. ._1967-69=100__ 116.3 149.7 156. 6 164.6 166.7 171.3 171.0 172.0 § 178.5 179.3 181.7 187.8 | 190.4 | 187.5 18,2 .
Industrial suppliers distribution:

Sales index, seas. adjustedt..___....... 1987=100..| 120.3 | 139.6 | 144.2 | 149.9 | 142.9 | 140.9 | 148.9 | 149.5 | 150.6 | 164.4 | 163.5| 168.5| 179.8 | 177.4 | 185.2 | 18L.7
Machine tools:

Metal cutting type tools: .

Orders, new (net), total._.______________ mil. $../1,008.95 |1,825.45 | 184.05 | 160.80 | 179.25 | 160.55 | 174.05 | 254.25 | 243.75 | 233.80 | 198.65 | 190.80 | 130.10 | 144.10 |r127.75 | 290,95
Domestic - ... _.do..__{ 877.2511,550.40 | 165.35 | 138.45 | 122.55 ] 144.95 | 149.25 | 215.55 | 218.10 | 205.85 | 168.60 | 163.30 | 112.60 | 118.20 | r 99.55 | »74.55
Shipments, total._____ _...do_...| 714.45 |1,073.75 98.45 | 86.35 | 124.50 | 84.10 | 95.85 | 129.30 | 123.00 | 119.90 | 125.75 | 105.00 | 89.35 | 151.35 !~ 120.05 [»127.60
Domestic. . .. ... _do..__| 627.15| 935.05 | 85.65 | 75.90 | 112.35 ] 72.50 | 86.30 ) 111.05 | 108.15 | 104.50 | 111.15 | 88.00 | 75.45 | 127.55 |r 108.45 [»108.75
Order backlog, end of period_._........._ do.... 702.0 | 1,453.7 |1,324.5 | 1,399.0 |1,453.7 | 1,539.2 | 1,617.4 | 1,742.4 | 1,863.2 {1,977.1 {2,050.0 | 2,135.8 | 2,176.6 |2,169.4 (r2168.1 (»2,131.4
Metal forming type tools:
Ordess, new (ob), total... .. do....| 403.05| 787.20 | 7140 | 86.95 | 50.00 | 41.80 | 45.75 | 66.80 | 41.70 | 55.35 | 45.55 | 56.60 | 32.55 | 49.60 |r42.65 »1—11.30
Domestie . ... _do__..| 368.20| 717.20 | 64.45 49.65 | 45.60 | 39.85 | 38.05 | 56.80 | 36.95 | 45.95 | 37.85{ 48.90| 25.20 | 44.45 |r33.50 {s7—14.50
Shipments, total _.do._. 304.25 | 427.25 | 38.80 | 41.25 | 44.80 | 38.50 | 37.95 | 47.60 | 42.80 | 52.70 | 61.45| 47.10 | 40.25 | 45.10 | - 62.80 | #51.60
Domestic . ..o oo _.do__..| 267.20 888.05| 32.45 | 38.20 | 39.35{ 34.85 | 33.05| 40.80 | 39.05| 44.75 | 56.65| 42.40| 3510 | 40.30 |757.05 | r48.35
Order backlog, end of perfod._..__._______ do._..| 260.5| 620.6] 599.7 | 616.4 | 620.6 | 623.9 | 631.7 | 650.9 | 649.8 | 652.5 | 636.6{ 646.1| €35.4 | 642.9 |r622.8 | 550,90
Tractors used in construction:
Tracklaying, total ... . __.______ units._| 21,225 (124,872 5,782 | oodeoo. 6,378 131,662 |31, 454
mil. $._| 1546.0 | 1690.6 J--cocoo|oeoenmo| 166.2 p oo o | 18710 | ______ 210.5 | 361, 356.8
Wheel (contractors’ off-highway). ... units_.{ 15056 | 25845 1. . . fooo.o|2LABB bl Lo 2R34T ...
mil. §__] 1198.5 ] 2228.6 256.9 |ooiiiiaea..
Tractor shovel loaders (integral units only), wheel
and tracklaying types. . .......cooooo.o.C units..| 46,052 | 53,616 512,236 513, 258
mil. $__| 18017 | 951.9 5242.6 5276.2
Tractors, wheel (excl. garden and contractors’ off-
highway types) .. oo v eeeeeeel units__| 196,988 ! 212,072 558,740 | ... |- 565.6
mil. $..| 1,141.0 |' 1,322.8 5408.4 | ... 5482.5
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments_ . .thous..| 43,220 | 43,468 | 4,830 | 4,741 | 4,208 | 4,629 | 3,607 | 38,070 | 2,920 | 3,143 | 3,244 | 2,987 | 3,754 | 4,524 ) 4,760 | __.____
Motors and generators:

New orders, index, qtrly . _..._........ 1967=100__ 99.3 1206 | io._... 134.9 |oooooeenjos L3 (A17%: T DURRRIS FRIIY OIS BRI SN FUNSORUIN ORI I
Radio sets, production, total marketd.__.._. thous..| 20,086 | 50,198 | 3,870 | 3,952 143,860 | 3,141 | 2,976 | 43,427 | 2,435 | 3,821 |44,268 | 3,276 | 4,003 [45,128 | 4,020 | 4,058
Television sets (incl. combination models), produc-

tion, totalmarket & ..o thous..| 13,507 | 17,367 | 1,635 | 1,453 141,494 | 1,024 | 1,327 (41,655 1,258 | 1,188 | 41,588 975 | 1,201 {41,474 | 1,263 | 1,297
Household major appliances (electrical), factory ship- B

ments (domestic and export)* @..._.... thous..| 31,094 | 35,049 | 3,070 | 2,625 [ 2,346 | 2, 585 | 2,676 | 3,175 | 3,160 | 3,218 | 2,954 | 2,739 | 2,479 | 2,546 | 2,556 1,896

Alr conditioners (room) ._______... _do....] 4,508 5,346 | 2040 | 299.8 | 348.5 | 497.6 | 494.7 | 651.9 | 67L.6 | 655.7 | 503.6| 293.7| 126.2 | 134.8 | 140.4 | 140.9

Dishwashers. . . oo o..__| 3,199 3,702 | 384.9 [~327.9 | 279.1 | 233.5 | 2428 | 310.2 | 303.2 | 297.2 | 294.3| 245.0 | 204.4 { 297.7 | 302.3 | 248.9

Disposers (food waste) ... ...oo.... ... do....] 2,71 2,076 | 277.4 |7247.0 | 233.8 | 209.8 1 200.7 | 264.8 | 214.3 | 227.9 | 223.1| 208.0| 92349 | 206.0 | 207.3 | 187.4

RANEeS_ do..._.| 3,032 3,430 | 331.3 | 264.3 | 231.2| 2423 | 2346 | 271.6 | 271.9 | 269.5| 274.5! 251.8| o51.1 | 231.1| 232.9 | 190.8

Refrigerators. .. ooooooeo e do.._.| 6,315 6,774 | 596.2 | 470.8 | 423.7 | 441.2 | 450.3 | 552.9 | 541.6 | 556.1 | 542.7 | 612.1| 534.1 | 542.8 | 524.5 | 330.9

Freezers * . ..o oo ool do.___| 1,576 2415 213.7 | 216.6 | 1991 188.5| 1957 | 268.8 | 263.7 | 283.9 | 270.9| 312.0. 9297.6 | 304.1| 339.1} 302.4

Washers_ ... ... ... ... do..._| 5,107 5,504 | 580.0 | 420.8 | 816.9 | 407.3 | 400.8 | 454.6 | 462.9 | 479.0 | 440.2 | 465.5 | 474.6 | 474.7 | 454.9 | 240.6

Dryers (incl. gaS) . o o oo 3,925 4,256 | 470.6 | 362.1 | 283.7 | 319.3 | 2958 | 307.8 | 315.6 | 319.2 | 306.7| 310.0 | 327.9| 350.8 | 352.8 | 221.8

Vacuum cleaners 8,337 ] 10124 | 929.5 | 871.8 | 624.6 | 674.1 | 799.5 | 040.3 | 786.0 | 667.5 | 673.3 | 588.2 | 741.6 | 830.4 | 726.0 |........

GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments_ thous. . 2,066 1,720 | 152.5 124.4 | 114.4 136.4 | 116.5 130.9 | 130.1 119.5 125.3 { 115.0 | r110.1 140.3
Ranges, total, sales_._.______________________ eao] 2,661 2,481 | 201.5 | 183.4| 169.7 | 162.9 | 148.9| 181.5 158.8 | 181.9 | 194.5| 1348 160.4 | r184.9
Water heaters (storage), automatic, sales....do_...| 3,163 3,080 | 279.7 | 228.7 | 209.4 | 2358 | 214.7 | 237.8 | 264.2 | 227.9 | 230.7} 222.6 | 222.4 | r156.0
PETROLEUM, COAL, AND PRODUCTS
COAL |
Anthracite: ‘ -

Productiont.____________________ thous. sh. tons..| 7,106 | 186,725 605 575 513 495 440 510 540 565 485 425 5951 495 | r613 | »383

Exports. do_... 780 717 97 47 48 39 12 40 80 105 43 48 59 | 37 78 |oceene

Price, wholesale, chestnut, f.0.b. car at mine ‘ 7
Bituminou $persh.ton._| 18.228 | 20.044 | 20.703 [ 21.070 | 21.621 | 21.621 | 22.785 | 22.785 | 26.031 | 26.031 | 26.031 | 29.951 | 31.421 ! 34.116 ‘ 35.464 | 41.711

82 i | VoL _ .

Produetiont ____________________ thous. sh. tons..| 505,386 | 591,736 | 54,330 | 49,826 | 48,666 | 53,470 | 49,010 | 51,455 | 53,820 | 57,135 | 47,635 | 47,855 | 50,285 | 52,460 I-33,705 233,835

r Revised. » Preliminary. t Annual data; monthly or quarterly revisions not avail. 97.3: 04.9; 88.6; 92.4; 99.2; 121.9; 101.b; 103.7; 90.4; 103.7; 110.4; 1972—111.1; 113.8; 112.7; 113.0;

2 Excludes figures for rubber-tired dozers.
other periods, 4 weeks.

3 For month shown.

d dg 4 Data cover 5 weeks;
5 Beginning 1st qtr. 1974, tractor shovel-loader class excludes

shipments of tractor shovel-loader/backhoes (front engine mount); of this type, data for the
tractor chassis only are now included in the wheel tractor class (Ist qtr. 1974 data, 4,239 units

valued at $34.0 mil.). 6 Series discontinued.
Nov. 1974, mostly in the automotive industry.
tEffective June 1978 SURVEY, index revised back to 1970.

7 Reflects unusually large cancellations for

{Revised monthly data for Jan. 1971-Apr. 1973 are as follows (1967=100): 1971—01.6;
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116.6; 127.2; 131.0; 150.7; 136.2; 130.0; 154.5; 151.0; 1973—159.4; 164.0; 176.2; 185.9. .

J'Effective Jan. 1973, data reflect total market as follows: Sets produced in the United States,
imports by U.S. manufacturers for sale under their brand name and, beginning 1973, setsim-
ported directly for resale.

*New series, Source: Association of Home Appliance Manufacturers.

Q Includes data not shown separately.

1 Monthly revisions back to 1972 will be shown later.



December 1974 SURVEY OF CURRENT BUSINESS S-35
1973 1974
Unless otherwise stated in footnotes below, data 1972 ‘ 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May , June | July ] Aug. | Sept. ‘ Oct. ’ Nov.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Industrial consumption and retall deliveries,
total @ .. thous. sh. tons._| 516,776 | 556,013 | 46,427 | 46,703 | 50,130 | 50,415 | 45,122 | 46,402 | 44,065 | 45,712 | 44,631 | 48,547 | 48,753
Electric power utilities__._______________. it 348,612 | 386,879 | 32,263 | 31,962 | 33,886 [ 34,468 | 30,020 | 31,010 | 29,290 | 31,200 | 31,728 | 35,550 | 35,525
Mfg. and mining industries, total__ 159,253 | 160,818 | 13,348 | 13,798 | 15,228 | 14,637 | 14,002 | 14,549 | 14,245 | 14,084 | 12,507 | 12,610 | 12,679
Coke plants (oven and beehive).__.__._ 87,272 | 93,625 | 7,887 7,736 , 04 7,977 | 7,307 | 7,664 { 7,770 1 7,904 | 7,682 | 7,770 | 7,689
Retail dellveries to other consumers 8,748 8, 200 804 932 | 1,009 1,310 | 1,100 840 520 420 390 380 540
8tocks, Industrial and retail dealers’, end of period, .
al_ Ll thous. sh. tons__| 115,872 | 99,022 |104,397 {104,005 | 99,022 | 96,005 | 93,970 | 97,445 (103,997 (107,668 {108,765 | 106,491 {105, 810
Electric power utilities.____________ 98,450 | 85,512 , 89,734 | 85,512 | 83,366 | 80,910 | 83,250 | 89,900 | 92,320 | 94,460 | 90,380 | 88,800
Mfg. and mining industries, total 16, 632 13,220 | 13,017 | 13,901 | 13,220 | 12,339 | 12,670 | 13,765 | 13,687 | 14,928 | 13,915 | 15701 | 16,560
Oven-coke plants___ . . .. .___...._.. 9,032 68751 7,007 | 7,171 | 6,875 6,260 | 6,000 | 6,255 | 6,662 | 7,508 | 7,395 | 6,506 | 6,720
Retalldealers. ... ... ... ... 290 200 280 370 290 300 390 430 410 420 390 410 450
EXPOTtS. oo oo 55,960 | 52,870 | 5,882 | 5,214 | 4,889 | 2,813 | 4,627 | 3,179 | 4,944 | 6,032 6,360 | 5307 | 5,088
Prices, wholesale:
Screenings, indust. use, f.0.b. mine
$ persh.ton__| 10.378 | 11.816 { 12,129 | 13.010 | 13.103 ®)
Domestie, large sizes, f.0.b. mine.._._.___ do____| 11.367 1311659 {._ ... | ceccacolocccaoas ®)
COKE
Production:
Beehive . ... 654 2784 68 66 82 67 65 70 70 68 66
Oven (byproduct) 59,853 | 63,496 5,358 | 5,218 | 5,426 | 5,422 | 4,974 5,252 | 5,242 | 5,369 | 5,218 | 5,251
Petroleum coke§- .. 23,053 | 26,458 | 2,215 2,009 2,175 | 2,053 | 1,844 1,994 | 2,009 | 2,146 | 2,001 2,172
8tocks, end of period:
Oven-coke plants, total ______________ 2,941 1,184 1,435 | 1,313 | 1,184 | 1,125 | 1,139 1,163 | 1,183 1,238 | 1,243 1,146
At furnace plants_ 2, 590 1,113 1,339 1,236 ) 1,113 ] 1,053 1,070 1,100 | 1,130 1,193 1,205 1,116
At merchant plan 351 71 96 76 71 72 69 63 53 4 37
Petroleum coke_ ... ... ... 1,563 1,995 1,957 | 2,017 1,995 1 1,928 | 1,811 1,653 1, 551 1,491 1,380 1 1,314
EXpOTts e 1,232 1,39 109 88 101 70 57 149 13 135 179 13
PETROLEUM AND PRODUCTS
Crude petroleum:
0Oil wells completed._. ... ... __._ number._j 211,306 9,892 790 822 [ 1,087 763 901 936 947 957 | 1,238 | 1,008
Price at wells (Oklahoma). --$perbbl_. 3.45 43.87 4.12
Runstostills O .. ... ___ mil. bbl__| 4,280.9 | 4,537.3 | 395.5
Reflnery operating ratio....._..___% of capacity__ 88 9 94
All olls, supply, demand, and stocks:
N%w Sduprg; v, total ... mil. bbl__| 5,839.0 | 6,262.0 542.0 | 534.2 | 519.1 | 495.8 | 452.1 493.8 | 499.8 530.7 | 507.6 | 525.1
roduction:
Crude petrolenm?. ... __ do._..| 3,456.4 | 3,353.4 ] 284.3 | 274.3 | 280.3 ] 276.1 | 256.4 | 277.4 | 268.6 | 276.0 | 263.3 | 27.4
I Natltxral-gas plant Hquidst.. ... ... do....| 648.3 645.1 55.3 54.0 54.5 53.6 49.5 54,7 52.1 53.6 517 52.6
mports:
Crude and unfinished olls 856.8 | 1,234.2 119.5 | 108.5 94.3 71.5 66.3 81.4 | 104.5 127.7 121.4 130. 6
Refined produetst_____________. 878.5 | 1,029.4 82,8 97.4 90.0 88.5 79.9 80.3 74.7 73.4 7.2 70.5
Change in stocks, all ofls (decrease,—) _____ do....| —85.0 49.31 218! —14.2 | —~14.9} —33.2 | =27.9 59! 20.5| 474 30.2| 2.2
D%mandt, total®d_____ . do....| 6,071.7 | 6,381.7 | 536.8 | 559.1 | 547.3 | 541.8 | 492.1 | 503.4 | 484.9 | 495.0 | 492.4 | 513.2
xports:
Crude petroleum T 0 0 .2 .5 .3 0 m .2 Q)
Refined products} 83.5 6.9 6.1 6.9 5.9 5.4 6.1 7.3 7.4 7.1 7.
Domestic product demand, total 9 &. 529.9 | 553.0 | 540.3 | 535.4 | 486.4 | 497.4 | 477.6 | 487.3 | 485.3 | 505.
Gasoline} 208.6 | 206.0 | 1941 | 18L.2 | 17L7| 192.7 | 195.0 | 210.4 | 209.1 | 217.
Kerosene ... . ..o 5.6 9.2 7.4 9.7 7.9 5.5 3.9 2.2 3.4 3.
Distillate fuel ofl ... ____._____ 90.4 | 105.3 | 114.2 ]| 118.4 | 107.4 97.5 85.4 76.1 71.6 71.
Residual fuel ofl}. 79.0| 93.6] 90.2] 941| 84.3| 780| 729, 60.8| 736 75
Jetfuel . ... .. 33.0 30.4 32.2 27.8 24.1 29.6 28.2 32.6 28.6 3L
Lubrieants __________ ... _____ 5.7 5.0 4.9 5.2 4.4 4.9 4.7 5.2 4.1 5.
Asphalt_______ 20.9 | 15.1 9.3 6.9 7.8 93! 12,1 16.9] 181 20
Liquefied gases} 46.0 | 50.8 | 49.5| 548| 442 43.2| 39.0| 359 37.1; 36
Stocks, end of period, total _.....___________ 1,037.4 1,023.2 (1,008.8 | 975.1 | 047.2 | 953.1 | 082.6 |1,030.0 |1,060.2 |1,087.
Crude petroleum_____________________ 246.3 | 250.0 | 242.5 | 233.0 | 240.7 | 244.7 | 256.4 | 269.5 | 268.8 ' 268,
Unflnished olls, natural gasoline, ete_ 110.3 | 111.7 | 107.0] 105.9 | 103.2| 11527 117.9 | 125 127.8 | 125,
Refined produets...._._.._....___.. 680. 661. 658.8 636. 1 603. 2 593.3 608. 3 635.3 663. 6 693.
Reflned petroleum products:
Gasoline (incl. aviation):
Production A 207.1 193.2 1 190.4 | 184.2 | 168.2 | 186.5! 190.5 197.7 | 201.4 7 212.2
Exportst.__..____. . . .3 .5 .2 . (t . .1 1 (1) (1)
Stocks, end of perl 217.1 213.4| 2182 | 211.4 ! 213.4] 221.3 | 223.0| 223.6 | 226.8 | 221.9 | 220.5 | 2222
Prices (excl. aviation):
Wholesale, regular*..__.___. Index, 2/78=100._|__.._.... 100.9 1 112,91 1185 126.1{ 136.7 | 147.0| 16L.4 | 172.1{ 177.3 | 188.5 | 196.6 | 196.1 | 197.4 | 196.2 | 186.7
Retail (regular grade, excl. taxes), 55 citles
(1st of following mo.)__.__..__..__ $pergal_| .245 275 .286 | .308| .328| .361| .381| .306| .417 | .435| .436| .437 430 | .409 407 §oooo--
Aviation gasoline:
Produetion.. _______.__________._____ miL bbl..| 17.0 16.4 1.7 1.8 L1 1.1 1.0 1.0 1.1 1.5 1.4 1.6 O DR OO SR
Exports .2 21 o ® 0] ) ® ) ® ® 0} 0] B O RAntt
4.3 3.9 3.6 4.0 3.9 3.8 3.9 3.2 3.0 3.2 3.1 3.3 20 P ] EREEEE
Produetion_......__.______________.__.____ do.__.| 80.1 80.1 7.0 6.6 7.1 5.9 5.6 4.7 3.6 3.9 4.0 3.7 % N PR PO R
Stocks, end of period.... . 19.1] 210 235| ou2| ouo) 15| 156 150 40| 66| 1731 wmel am1 (o lllIIIlIIIleea-
Price, wholesale (light distillate)*
Index, 1967=100.. 106. 7 128.0 135.6 139.9 145.9 154.3 184.8 198.7 | 209.4 217.6 | 233.2 | 241.7 [ 250.2 256.8 | 254.7 261.4

r Revised. ! Less than 50 thousand barrels.

months. 3 Average for Jan.-May. 4 Average for Jan.-Oct.

3 Reflects revisions not available by

$ Series discontinued.

¢ Beginning Jan. 1974, data may reflect input of lease condensate, natural gas plant liquids,
unfinisbed oils, and other hydrocarbons which are processed through the crude oil distillation
facilities. No comparable data for earlier periods are available.
@ Includes data not shown separstely. § Includes nonmarketable catalyst coke.
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& Includes small amounts of ““other hydrocarbons and hydrogzen refinery input,” not

shown separately.
& Beginning Mareh 1974 SURVEY, data are restated to account

1 Monthly revisions for 1972 will be shown later.

for processing gain and

crude losses not previously included; comparable data for earlier periods will be shown later.
OEffective with Jan. 1974 data, series known as * Gross input to crude oil distillation units”;
*See similar note, p. S-36.

see note ¢ for this page.



S-36 SURVEY OF CURRENT BUSINESS December 1974

1972 l 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May , June July l Aug. | Sept. I Oct. Nov.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production .mil. bbl..| 963.6 [1,030.2 90.3 87.7 97.3 89.3 67.2 69.0 75.7 83.9 83.5 86.6
Imports.. d 66.4 | 138.8 13.5 4.8 13.5 13.9 8.2 8.3 6.5 8.4 6.9 6.6
Exports_. 1.2 3.2 .7 .1 .3 .1 .1 .2 @ @) &) 1
Stocks, en - 154.3 | 196.5 203.0 | 200.2 ( 196.5 | 18L.2 149.2 128.9 125.6 141.8 160.7 182.5
Price, wholesale (mid
111.3 | 139.7 )} 147.7 157.3 | 171.7 104.8 1 2341 251.8 ) 257.9 ) 269.2 ] 279.7 | 288.9
Resldual fuel oll:
Production. ... .. ______._____. mil. bbl__} 292.5 | 354.6 30.5 31.8 35,9 33.2 28.8 28.3 20.5 30.8 30.8 32,7
Imports_.. _do.... 637.4 | 666.7 48.2 58.2 55.6 53.7 53.8 51.9 47.6 42.0 46.5 44. 4
Exports .. ... do.... 12.1 9.2 .6 .2 . .3 .3 .3 .5 .4 4 .2
Stocks, end of perlod. ..do__.. 55.2 53.5 55.0 52.0 53.5 46.5 45.0 47.2 51.3 54,4 57.9 59.8
Price, wholesale®_.__.____.___ dex, 1967=100... 158.8 | 190.4 | 201.6 | 206.0 | 281.4 | 319.4 | 417.2 | 505.9 | 522.0 | 561.8 497.6 | 476.2
Tet fuel:
Produetion. ... ... ... mil. bbl_.| 310.0 | 313.7 27.1 25.6 25.7 24.8 219 25.8 26.0 26.9 24.3 24.9 25,0 |oeoe )
Stocks, endofperfod____...__________.___ do____ 25.5 28.5 25.6 28.5 28.5 29.7 29.6 30.0 31.7 32.3 32.2 31.7 708+ I TN O PR,
Lubricants:
Production. ... ... 65.3 68.7 6.2 6.0 6.0 5.9 52 6.1 6.0 6.1 6.1 6.0
Exports ... ... 15.0 12.8 8 .9 L1 1.0 .7 1.0 1.2 1.2 1.0 1.3
Stocks, end of perlod 13.3 12.2 11.6 12,1 12.2 12.0 12.3 12.7 13.0 12.7 14.0 13.8
Asphalt:
Production. ..o ool mil. bbl_. 155.3 | 167.9 17.8 14,0 1.4 8.8 8.7 1.5 13.1 14,7 16.1 17.6
Stocks, endofperfod. ... . ... do._.. 21.6 15.0 12.5 12.1 15.0 18.0 20.1 23.2 25.4 25.8 24.5 22,7
Liquefled gases (Incl. ethane and ethylene):
Produetion, total__.__._____...__.___.. mil. bbl..| 575.1 | 583.9 49.7 47.2 48.8 47.7 4.5 50.5 48.1 48.6 47,2 47.9
At gas processing plants (L.P.G.) ...._.do...| 444.7 | 447.0 38.0 37.3 38.3 37.6 35.0 40.0 37.5 33.1 36.2 36.6
At refineries (L.R.G.)_.__________. . 130.4 | 136.8 1.7 9.9 10,5 10.1 9.4 10.6 10.6 10.5 1.0 1.3
Stocks (at plants and refineries) _______._. 85.7 98.6 111.3 | 104.2 98.6 90. 1 88.5 92.9 99. 4 109.4 | 116.6 124.4
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts......_ ... thous. cords (128 cu. ft.)..| 70,273 | 71,772 | 6,505 | 6,081 | 5,876 | 6,068 [ 6,027 | 6,840 | 6,622 | 6,648 | 6,780 | 6,556 | 6,750 6,428
Consumption.________.____.__._____ ... do.__| 71,538 | 71,453 | 6,185 | 6,024 | 5,796 | 6,307 | 6,023 | 6,608 | 6,425 ) 6,498 | 6,525 | 6,187 | 6,306 | 6,033
wStgcks, endofperfod.___.__________________ do....| 5165 | 5002 | 5,184 | 5,217 | 5092 | 4,805 | 4,640 | 5,087 | 5,365 | 5,478 | 5840 6,129 | 6,565 | 6,975
aste paper:
Consumption._..._............... thous. sh. tons__{ 11,703 { 12,223 { 1,097 | 1,057 977 | 1,069 992 ( 1,114 | 1,087 ( 1,112 | 1,077 | 1,005 (1,068 960 fooomuaea]aeaeaann
Btocks, end of perfod_.________._.__.._____. do.__. 626 516 467 485 516 537 545 590 654 716 722 768 r 795 818 | fieo s
WOODPULP
Production:
Total, all grades_________________ thous. sh. tons__| 46,767 | 48,238 | 4,185 | 4,104 | 3,748 | 4,100 | 3,776 | 4,253 | 4,177 | 4,256 | 4,117 ] 3,931 | 4,116
Dissolving and spectal alpha. _..__._.____ do__..| 1,656 | 1,672 165 143 148 144 135 171 142 164 158 128 144
Bulfate. .. do__..| 31,826 | 32,4601 2,764 | 2,753 | 2,463 ]| 2,730 | 2,490 | 2,833 ; 2,786 | 2,824 | 2,748 | 2,665 2,797
Bulfite. .. ol do.... 2,173 | 2,203 197 198 177 196 174 194 188 198 192 188 195
Groundwood. .. ... __.__ do._.. 4,639 4,678 421 404 386 405 382 411 380 403 392 337 356
Deflbrated or exploded, screenings, ete___do__._| 2,502 | 3,130 289 269 259 298 305 307 320 309 296 267 254
B8oda and semichemieal . _.__ . _________ do____1 3,971 | 4003 349 336 316 327 290 337 360 358 330 347 370
Btocks, end of period:
Total, allmills____________________________. 848 725 707 725 725 702 686 737 745 744 764 7931 r792
Pulpmills.______.._______ 323 296 324 329 296 310 309 351 328 333 329 356 346
Paper and board mills____ 393 348 323 335 348 329 316 321 343 337 347 363 r371
Nonpaper mills..____ . ___________.______ 86 81 60 61 81 63 61 65 74 75 87 74 r76
Exports, all grades, total.._._________________ 12,253 | 12,344 211 211 180 193 206 237 245 307 233 206 267
Dissolving and special alpha..__ .. ________ do__._ 793 736 62 60 52 75 61 74 68 64 71 49 64
Allother. _______ ... ... do.___| 11,460 11,607 149 151 128 118 145 163 177 243 162 157 203
Tmports, all grades, total _____________________ do.._.| 13,728 {13,093 356 378 287 363 337 345 368 361 351 330 367 308
{ssolving and special alpha_______________ do.... 224 177 17 23 21 21 22 13 19 15 20 18 16 17
Allother._ ... ... do._._| 13,504 |13, 816 339 355 266 341 316 333 349 346 331 312 351 290
PAPER AND PAPER PRODUCTS
Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted-._thous. sh. tons_.| 59,445 | 61,833 | 65,491 | 5,228 4,710 | 5,258 | 4,923 | 5,421 5,383 | 5,507 | 5,150 | 5,017 |r 5,341
Paper.. . a 25,426 | 26,486 | 2,338 | 2,237 | 2,077 | 2,277 | 2,125 | 2,344 | 2289 | 2,355 | 2,196 | 2,150 |~ 2,261
Paperboard.___._____ 28,532 | 29,654 | 2,647 2,509 | 2,210 | 2,547 2,354 | 2,577 | 2,576 | 2,641 2,477 | 2,409 | 2,599
‘Wet-machine board - 147 135 12 11 10 12 11 14 14 14 13 12 10
Construction paper and board 5,341 | 5,559 494 470 12 421 432 486 505 498 464 446 | 470
Wholesale price indexes: 8
Book paper, Agrade_._...._._._.___ 100.0 [ 112.4{ 1153 115.3 | 1153 | 16.7 | 116.7| 123.5| 134.2 | 134.2| 135.6 | 146.3 | 152.1
Paperboard...._.___...__ 105.5 | 115.1( 1180 119.7 | 1207 ] 127.0| 131.0| 133.9| 1451 | 148.0 | 148.9 | 158.0 | 166.4
Building paper and board 106.4 { 112.8 117.7 1 118.8 | 120.1 121.7 121.8 123.4 123.7 | 125.4 124.9 124.4 125.1
* Revised. 3 on spot quotations in trade journals, which over the past year have come to represent a
1 Reported annual total; revisions not allocated to the months. 2 Less than 50 thousand decreasing portion of domestic transactions. Because of the time required to collect the new
ba‘rre]s. . data there will be a one-month lag in pricing; e.g. the May 1974 index reflects changes in prices
New series. The Bureau of Labor Statistics has revised its pricing program and discon- from Mar. to Apr. Except for gasoline (p. S-35), 1973 annuals are averages of Jan. and Feb.
tinued prices for the former specification. The index shown is developed from revenue and old indexes and Mar.-Dec. new; for gasoline, it is an average of Feb.-Dec. new indexes.
volume data collected directly from petroleum companies. The pricing formerly was based Except for gasoline, comparable data prior to April 1973 are available upon request.
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SURVEY OF CURRENT BUSINESS

S-37

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected (t]ypesdof paper (APIt);:d
r, uncoated:
Gg)rtgérsv'v ggw?j‘fﬁ ............... thous.sh.tons..| 1,405 1,414 126 96 96 125 116 139 136 11 127 126 | r 4125
Orders, unfilled, end of period. . ........do.... 164 146 201 168 146 147 167 167 196 174 177 170 | r 4196
Shipments. o .ovo ool do....| 4,317 1,447 136 124 124 119 110 121 123 126 128 1ne ! rise
C(gﬁggrg'a r?:; .............................. do....| 3,630 3, 861 315 282 312 337 309 350 325 358 324 289 | 4303
Orders, unfilled, end of period. _do___. 393 349 426 362 349 356 345 370 353 365 337 318 | r4374
Shipments....._..‘...A......,......d..‘.do.." 3,522 | 3,84 323 328 308 341 307 337 333 344 328 301 | r331L
Uncoated hook and writing and related papers.}
rO)\'del's, new. 8 do.__. 6, 089 6, 690 587 525 519 608 546 586 557 553 555 569 | 4533
Shipments. ..o oocemr i acceaneaaas do.._.; 6,023 , 854 627 578 535 619 553 624 617 612 580 584 r 597
Unbleached kraft packaging and industrial con-
ti apers:
ofcf;rsf’ﬁfw‘_) ............................ do....| 4,039 3,987 388 314 321 336 349 374 347 350 343 327 331
Orders, unfilled, end of period. do.... 241 178 176 193 190 204 210 215 214 222 212 204
Shipments. . .occooooaoooo. do... 3,916 4,019 352 335 333 341 335 365 341 350 339 337 ) 339
T{ssue paper, production . __..___....._.._. do_...| 3,917 3,984 340 328 31 333 316 345 338 347 338 3311 349
Newsprint:
Canada:
Production_. . ... 8,820 9,140 718 801 785 3815 758 835 799 794 800 802 825
Shipments {from mills_______ 8,901 9,199 722 826 780 3791 740 776 848 820 775 830 813
Stocks at mills, end of perfod. . _.._._.... 251 193 213 188 193 | 3216 233 292 244 218 243 215 227
United States:
Drodtotlon oo 3422 | 3431 201| 20| 261 | som| @58 | 2m| om | 276| 20| 64| 250 | 286 | ome | .. ..
Shipments from mills .- 3,437 3,435 292 289 263 3277 261 277 268 276 263 266 262 236
Stocks at mills, end of period..._._._._._ do.... 27 24 25 26 24 328 25 31 24 24 30 28 25 24
Consumption by publishersa.._.____.... do_...| 7,569 7,658 652 652 623 | 3569 539 619 598 638 594 536 559 579 618 {. ...
Stocks at and in transit to publishers, end of
perfod. ... I_’__thous. sh. tons._. 544 603 590 606 603 3657 718 707 727 720 706 756 7 744 768 [..__....
10 0Ye) ¢ 2 do.__.| 7,101 7,410 567 656 549 682 628 623 636 622 622 579 615 589 637 |........
Price, rolls, contract, f.0.b. mil), freight allowed
or delivered 163.20 | 170.44 | 170.25 | 179.67 | 182.34 | 184.34 | 184,34 | 195.05 { 205.13 | 205.13 | 207.13 {1 207. 13 | . ....) ... oo |ioiios
Paperboard (American Paper Institute):
(?rdcrs, new (weekly avg?) thous. sh, tons.. 513 518 575 579 518 583 563 622 594 596 587 550 539 516 547 469
Orders, unfilled §.____._ d 1,446 1,603 1,817 1,723 | 1,603 ]| 1,753 | 1,741 1,789 1,776 1,741 1,589 1,621 1,607 1,444 1,374 1,174
Production, total (weekly 549 568 585 590 574 579 587 597 587 599 587 526 673 524 554 522
Paper products:
Shipping contalners, corrugated and solid fiber,
shipments. _..____.__ _.mil. sq. ft. surl. area__|1211,926 | 1228,052 | 21,744 | 19,410 | 16,934 | 19,556 | 18,238 | 19,518 } 19,474 | 19,664 | 17,797 | 17,798 | 18,666 | 17,086 | 18,432 | 15.461
Folding paper boxes..._..._..... thous. sh. tons..| 2,525.0 | 2,614.0] 243.0 | 227.0) 225.3 |~226.4 | 201.8 | 224.8 |r217.9 ] 218.7 | r209.5 1 r198.7 | 221.0 | r209.2 [ 228.3
mil $..| 1,330.0 | 1,460.0] 138.9 | 130.2 | 133.0| 133.2 | 123.2 | 138.3 | 137.9| 143.0] 139.5 | 134.5) 154.4 | 148.9 | 161.6
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption.....__.._._......_. thous. Ig. tons. .| 640.60 | 685.44 | 263.41 57,12 | 53.96 ] 64.43 | 58.43 | 63.02 | 58.75 59.85 59.35 50. 61 58. 98
Stocks, endof perfod.._._.____ .. ... ___. do__..| 116.72 | 122.44 114,92 | 122,47 | 122,44 | 122,04 | 118.26 | 127.44 | 128,28 | 128.93 | 130.48 | 152.91 | 152.75
Imports, incl. latex and guayule. ._________ do__..| 602,16 | 642.91 60.17 | 56.32 | 38.32) 53.18 | 59.09 | 63.42 | 50.15 | 65.31 | 53.24 | 73.52 | 55.03
Price, wholesale, smoked sheets (N.Y.)._$ per }b__ 181 .351 . 336 . 395 . 540 . 538 538 .488 .428 .438 . 420 .343 .348
Synthetic rubber:
Produetion ... . ... ... thous, Ig. tons. _{2,424.68 (2,5R85.49 2227.49 { 212.61 | 219,37 | 222.74 | 208.70 | 227.42 | 222.10 | 223.60 | 210.66
d 2,206.12 12,400.84 |2 210.68 | 196.86 | 188.97 | 221.03 | 201,94 | 216.52 | 204.81 | 200.88 | 196.92
495.68 | 520.99 [2 500.88 | 494.73 { 520.99 | 500.84 | 497.00 | 476.72 | 466.60 | 490.64 | 492.17
257.10 | 275.84 25.01 21.60 21.10 22.40 20. 56 27.76 27,50 26.01 21.06 | 21.08 25.78 21.05 18.00 {.._..__.
Reclaimed rubber:
Production. _ 194.45 | 201.02 | 213.04 11.31 1410 | 11.27 | 14.32 | 15.38 10. 05 14.23 | 14.42 12,12 13.37
Consumption__.. . 187.58 | 163.71 | 214,52 | 11.17 | 10.80 | 13.75| 13.15 | 14.43 13. 06 13.07 12.24 10. 88 12.04
Stocks, end of perfod.. ... ... ___ do... 19.91 20.96 |221.43 21. 66 20. 96 19. 81 17.64 17.19 15.85 15. 55 15. 65 15. 46 16.27
TIRES AND TUBES
Pneumatic casings, automotive:
v Produetion_ __________ . ________________ 229,611 | 223,418 | 19,841 | 18,035 | 17,343 | 20,366 | 19,349 | 20,497
Shipments, total_______ 227,944 | 238,916 | 22,582 | 17,659 | 13,950 | 17,055 j 15,808 | 17.222
Original equipment ._____ 63,024 | 69,600 | 6,565 | 6,884 | 3,778 ,846 | 4,432 | 4,724
Replacement equipment . 161,689 | 165,216 115,523 | 11,203 | 9,762 | 11,657 | 10,854 | 11,962
Exports 2,331 4,1 504 471 409 551 522 536
Stocks,end of perlod...__._ 60,255 | 50,275 | 45,636 | 46,472 | 50,275 | 53,308 | 57,056 | 60,553
Exports (Bu. of Census) . 2,127 4,393 54 517 488 539 601 568
Inner tubes, automotive:
Production.__. 37,962 | 38,701 | 3,592 { 3,041 | 3,008 3,554 | 3,441 | 3,875 | 3,670 | 3,615 | 3,561 | 2,895 | 3,312
Shipments. 41,774 | 44,710 | 4,273 | 3,305 | 3,366 4,210 | 3,819 | 3,800 3,887 | 4,057 ; 4,108 i 3,679 [ 3.824
Stocks, end o - 9,291 | 8,556 | 8,999 | 8,601 | 8556 ] 8298 | 8517 | 8897 | 8,978 | 9,100 | 8907 | 8548 | 8,159
Exports (Bu. of Census 7 1,290 143 141 129 80 138 158 227 349 5 329 391

r Revi§ed.. » Preliminary. 1 Reported annual total; revisions not aliocated to months.
? Publication of monthly rubber statistics was discontinued by the Census Bureau effective
with the Dec. 1972 report (Series M30A). Data beginning Jan. 1973 are from the Rubber

Manufacturers Association and are not strictly comparable with earlier data.

3 Beginning

January 1974, data reflect reduction in basis weight of newsprint from 32 to 30 1bs. for 500
sheets measuring 24" x 36"; data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289; shipments, 285;
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.
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¢ Data for

Jan. 1973-July 1974 are undergoing revision; Aug. and Sept. are not comparable with the un-
revised data for earlier periods. .

tRepresents the sum of uncoated book paper and writing and qelgated papers formerly
shown separately; data for new orders no longer available for the individual items.

J*Asreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS December 1974

2 1973
Unless otherwise stated in footnotes below, data 197 ' 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual oct. | Nov. | Dec. | san. | Feb. | Mar. | Apr. | May | Jume | Tuly | Aug. | sept.| oot | Nov.
]

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shipments, finished cement.__.__..__.__.thous. bbl._|1 433,149 | 1459,569 | 60,213 | 38,612 | 26,500 | 22,245 | 24,601 | 31,846 | 38,622 | 43,133 | 43,372 | 42,734 | 45,229 | 41,580 | 45,457
CLAY CONSTRUCTION PRODUCTS

Shipments:
Brick, unglazed (common and face)

mil standard brick._| 8,402.2 [r8,674.117764.0 | 674.8 | r 508.6 511. 4 452.1 570. 4 646. 4 679.7 618.1 659.
Structural tile, except facing. ... thous. sh. tons.. 100.5 94.2 9.9 87 5.7 6.5 5.5 7.5 7.8 8.6 9.1 8.
Bewer pipe and fittings, vitrified..__.__.___ do.._.| 1,718.0 |r1,647.0 | 7151.6 | r 133.3 | r88.5 97.2 | 100.9 | 128.4 | 128.9 | 147.3 | 131..6 | 139.
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__.| 133.3 | r122.3} r11.0 8.9 r8.1 7.9 7.5 9.0 9.0 9.4 8.6 8.
Floor and walltile and accessories, glazed and un-
glazed. ..o oL mil. sq. ft__ 307.9 300.6 26. 8 23.9 21.3 23.0¢ 22.1 23.6 25.3 25.8 23.5 24,1 723.7 2/ S D
Price Index, brick (common), f.o.b, plant or
N.Y.dock. .. ... 1967=100__1 122.1 130.9 § 132.1 | 132.1 ) 132.5| 134.8 | 136.5 | 139.5 | 141.2 | 141, 8 | 142,2 | 142.2 | 146.7 | 147.8 | 149.1 | 140.1
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments______.__._____ thous. $_.17 544,875 597,645 | ... | __.__.. 157,597 |} . 145,954 |_ .| ____... r149,454 | . | 144,081 |_.ooooo|oeooo
8heet (window) glass,shipments..__...____ do_._.} 157,187 | 152,242 | ... _.|..o..... 38,647 §ooooooooeaes 40,524 | | ... 735,806 | . ___|___._... 31,801 |
Plate and other flat glass, shipments____.__ do____|7387,688 (7445408 |___.____|....._.. 118,950 . oo .s 105,430 | _______\_ ___..__ 113,648 | jecoeoa- 112,280 | oo |acaaaos

slass contalners:
Production

1268,457 | 279,027 | 24,842 | 21,269 | 20,449 | 24,430 | 20,804 | 25,104 | 23,369 | 23,005 | 25,342 | 25,036 | 25,995 22,831 | 25,620

Shipments, domestic, total...________._..__ do....| 1265,981 | 274,295 | 23,455 | 21,818 | 20,883 | 23,722 | 22,735 | 28,607 | 22,587 | 19,843 | 22,163 | 24,575 | 27,704 | 22,117 | 21,137 |...._._.
Narrow-neck containers:
24,333 | 23,63¢ 1 1,890 | 1,577 | 1,502 ) 2,020 | 2,112 | 3,141 | 1,999 | 1,617 | 1,901 | 1,975 | 2,704 | 2,361 | 1,694
71,083 | 71,000 ) 5,361 | 5,440 | 5552 ] 5,193 | 4,970 | 5008 { 6,008 | 5347 | 5,861 | 6,527 ! 6,287 | 5,222 4,592
155,516 | 61,650 | 5,324 | 4,703 | 4,548 | 5,015 | 4,878 | 6,346 1 5,129 | 5,280 | 5983 | 6,980 | 6,909 | 5396 | 5,242
22,425 | 22,720 | 2,159 | 2,105 { 1,911 2,339 | 2,074 { 2,568 | 1,588 | 1,450 | 1,800 | 1,606 | 2,060 | 1,560 | 1,921

Liquor and wine o
Wide-mouth containers:
Food (incl, packer’s tumblers, jelly glasses,

and fruit jars).__ ... ______ thous. gross..| 58,241 | 59,129 | 5,313 | 4,874 | 4,446 | 5,551 | 5,083 | 6,577 | 4,924 | 3,530 | 4,098 | 4,049} 6,574 | 4,776 | 5,050 [..__._..
Dalry produets. ... do._._.. 238 197 16 16 14 19 13 13 14 12 9 9 12 9 13 |
Narrow-neck and Wide-mouth containers:
Medicinal and toilet_...___._._________. do....| 20,802 | 31,526 | 3,008 | 2604 | 2,510 3130 | 3,190 | 3,583 | 2,562 | 2,204 | 2,175 1 2,222 | 2,752 | 2,452 | 2,940 ...
Household and industrial.__.._.._._.__ do___. 4,283 4,421 384 409 310 455 459 471 363 304 336 307 406 341 376 ...

Stocks, end of perfod... ... ______..____. do._.., 35842 | 35925 37,631 | 36,916 | 35,925 | 36,229 | 34,178 | 30,322 | 29,538 | 31,712 | 85,536 | 35,231 | 33,155 {733,605 | 38,048
GYPSUM AND PRODUCTS (QTRLY)

Production:
Crudegypsum. __.._............ thous. sh. tons__| 112,368 | 113,806 |..._....|.._..._. 3,632 || 3,146 . ____ .. ___._.. 3,205 4 .. . l...o__. 3,047 foeoii oot
Calefned .. do_.__| 112,005 | 112,592 |.____._|___..__. 3,167 | ... 2,944 | ... j_._.._. 2,833 | feeeoas 2,787 | eamn
Imports, crudegypsum___.....__._______..._ do_... 7,718 7,661 | oo 2,105 § e 1,619 | .| ... 1,877 |l .. 2,983 |
Sales of gypsum products: .
Unealelned. . ... ... .. do.... 4,719 5,525 ool . 1,530 | . 1,280 Ly .. 1,582 ) ... 1,504 | oo
Calcined:

Industrial plasters

Building plasters:

Regular basecoat.___.__.__.____________

All other (incl. Keene's cement).

Board products, total
Lath

Gypsum sheathing__._
Regular gypsum board._ _
Type X gypsum hoard__
Predecorated wallboard

WOVEN FABRICS §

Woven fabrics (gray goods), weaving mills:

Production, totalQ . _.______.______ mil. linear yd__| 111,048 | 11,751 {21,130 920 830 § 21,159 960 968 | 21,129 946 926 2873
COM. .. do.__.| 15,616 5,416 | 2508 404 370 | 2518 431 433 | 2508 427 418 | 2386
.......................... do....| 5,336 6,214 2611 509 453 | 2628 522 528 | 2611 512 502 | 2480
983 718 720 728 718 741 778 796 827 889 957 | 1,017
408 285 295 296 285 205 321 330 341 377 398 439
567 428 422 429 428 442 452 462 482 508 555 574
Orders, unfllled, total, end of perfod9 T...do....| 4,164 3,602 ] 3,640 8,553 | 3,502 3,477 { 3,457 | 3,422 | 3,340 | 3,235 | 3,056 | 2,875
Cotton_._.__.___ . ... do.__. 2,111 1,669 | 1,541} 1,527 | 1,589 | 1,491 | 1,524 | 1,545 | 1,510 | 1,426 | 1,375 | 1,255
Manmadefiber________________ .. _______ do._..| 2,010 1,905 ] 2,020 | 1,986 | 1,905 1,950 | 1,900 | 1,846 | 1,801 | 1,783 | 1,659 | 1,600
COTTON
Cotton (excluding linters):
Production:
GinningsSA_....___.___... thous. running bales. .| 313,260 | 412,611 § 5,014 | 9,197 | 11,601 | 12,873 [#12,611 |........| oo {oooooi|emamunan 145 544 827 | 4,950 | 8,295

Crop estimate, 480-pound bales, net weight -
thous. hales_ {313,704 (412,974 | ... _|cceoooooliemoaoc)oee o . 412,074 1o e e e 511,878
5

Consumption......._._____. thous. running hales..| 7,777 7,279 2706 564 509 2712 92 587 2 679 563 546 2582 515 r 489 Ei1:1 U PO
8tocks in the United States, total, end of period

thous. running bales. | 12,333 | 12,595 | 14,444 | 13,421 | 12,505 | 10,822 | 9,633 | 8,226 | 6,928 | 5,680 | 4,700 | 3,743 | 15,784 14,740 | 13,330

Domestic cotton,total _.__.__ . _______. do._._| 12,319 | 12,586 | 14,434 | 13,411 | 12,586 | 10,813 | 9,620 | 8,211 | 6,915 | 5,668 | 4,695 | 3,732 | 15,773 14,728 | 13,320 |.
On farms and in transit_____ —..-do____ 3,346 2,788 9,031 5,015 2,788 1,521 1,432 1,156 958 722 579 200 | 12,552 | 11,787 8,204
Public storage and compresses___..__..do....| 7,947 8761 | 4,874 | 7,401 | 8,761 | 8145 | 6,964 | 5642 | 4,459 | 3,405 | 2,608 | 2101 | 1,919 | 1,775 | 4.133 |.
Consumlng establishments____. o...do____ 1,026 1,037 1,029 995 1,037 1,147 1,224 1,413 1,498 1,541 1,508 1,431 1,302 | r 1,166 083 |-
Foreign cotton, total. ... ______ . ____ do._.. 14 9 10 10 9 9 13 15 13 12 14 11 11 12 10 ...
r Revised. JAnnual total; revisions not allocated to the months or quarters. 2 Data JStocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
covers weeks; other months, 4 weeks. 3 Crop for the year 1972. 4 Crop for the year 1973. toweling, and blanketing, and billed and held stocks of denims.
8 Dee. 1 estimate of 1974 crop. € Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
tMonthly revisions (1976-72) appear in “Woven Fabrics: Production, Stocks, and Unfilled and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census. @ Includes data not and blanketing.

shown separately. A Cumulative ginnings to end of month indicated.
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December 1974 SURVEY OF CURRENT BUSINESS S-39

Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974

through 1972 and descriptive notes are as shown
n the 1973 edition of BUSINESS STATISTICS Annual Oct. Nov. | Dec.

Jan. Feb. Mar. Apr. May June | July , Aug. | Sept. | Oct. | Nov.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (excluding linters)—Co};\tinued

EXPOItS.ceo oo thous. running bales..| 3,089 | 5,495 259 257 592 545 598 778 638 561 496 426 261 125 120
ImMports. o ocoeeeeaol thous. net-weight (O bales._ 75 33 3 3 1 3 3 11 3 3 5

Price (farm), American upland..__. cents per 1ho_| 127.2 744.6 38.0 39.5 7. ' 2.0 53.4 ' 8.7 8.0 5.5 N "o sLs .
Prico, Strict Low Middling, Grade 41, staple 34 7.6 50.7 | & 58.4 4.9 49.3

(114e""), average 10 markets®___.__ cents per Ib._| 135.6 167.1 75.3 | 966.7 76.6 78.1 68.6 62.4 63.4 56.2 55.2 55.3 | $50.4 47.6 44.6 40.0
COTTON MANUFACTURES
8pindle actlvity (cotton system spindles):

Active spindles, last working day, total_ _..mil.. 18.3 18.0 18.1 18.1 18.0 18.1 18.1 18.3 18.0 17.9 17.9 17.9 17.9 | r17.8
Consuming 100 percent cotton__ ____ _do.... 10. 4 9.8 9.8 9.8 9.8 9.8 9.8 9.7 9.5 9.4 9.3 9.2 9.2 9.2
Spindle hours operated, all fibers, total-..._.bll._; 115.9 116.2 | 2115 9.2 8.2 211.4 9.4 931 2110 9.1 8.9 29,3 8.3 7.8
Average per working day 445 447 .458 . 460 .409 . 4565 . 468 467 .439 457 .444 .37 .416 | r.391
Consuming 100 percent cotton. . ... 67.7 63.1 26,1 4.9 4.4 326.0 5.0 5.0 25,8 4.8 4.6 24,9 4,3 4.0
Cotton cloth:
Cotton broadwoven goods over 12”7 {n width:
Production (qtrly.y-_ ._...._._._ mil, lin, yd.. 5,616 50861 . foeeeeo.. 1,226 ). 1,315 | e r1,271 |l 1,104 |l
Orders, unfllled, end of perlod, as compared with
avg. weekly production__._No. weeks’ prod._ 22.7 18.4 16.5 16.4 18. 4 15.8 15.6 16.0 16.5 14.3 14.4 17.7 12.0 11.8 10,0 | ...
Inventones‘,{ end of perllod, :;g compa]:ed with X
avg. weekly production..No. weeks® prod-. 4. 2.9 2.7 2.8 2,9 2, 2.8 2.8 3.1 3.1 3.1 . . 4. 4.4 |
Ratl‘fz» of stocks to unfilled orders (at cotton 4 6 3.8 L e
mills), end of perfod. ... ... ... .18 .16 .16 17 .16 A7 .18 Y .19 .22 .22 .26 .32 .34 R
Exports, raw cotton equlv_thous. net-weight QD bales]  409.2 459. 4 43.8 4.8 43.3 44.1 43.6 52.9 51.0 51.5 51.2 44.2 36.7 ] r39.3 41.4 |_____._.
Imports, raw cotton equiv_..___..._._.__ do._..} 735.5 686.3 60.9 58.2 60.2 53.6 58.6 59.5 51.2 68.1 54.2 47.8 38.4 45.1 7.1 ..
M ANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total __._______.__ . 7,293.6 | 8,329.
Fllament yarn (rayon and acetate) -.-d 653.1 635.
Btaple, Incl. tow (rayon). . ... ... ... 713.2 696.

4
7
Noncellulosic, except textile glass:
Yarn and monofilaments 2,773.3 | 3,339.6
Staple, incl. tow. ... _________ R 2,582.4 | 2 8
Textlle glass fiber_ _________________ ... 571.6 688.0

Exports: Yarns and monofilaments__.___ thous. 1b__| 117,405 |5 252,829

, 9 27,351 | 27,50 30,058 | 26,588
Staple, tow, and tops do._._| 205,485 | 316,441 B I 24,239

34,536 | 25,248 | 32,515 | 29,950 | 34,019 | 39, 543

Imports: Yarns and monofilaments..._.._..__ do_.__1 249,048 | 171,102 | 8,242 | 6,986 | 4,510 | 6,040 | 4,305 ( 4,935 | 5845 | 5450 | g 677 | 9,961 | 13,837 | 17,377 | 14,688
Staple, tow, and tops..__ --do-...| 157,857 | 164,251 | 14,487 | 13,266 | 8,861 | 13,358 | 6,439 | 10,254 | 10,937 | 8,760 | 13,361 | 9,164 | 12,485 | 10,227 | 9,710

Stocks, producers’, end of perlod:
Filament yarn (rayon and acetate) mil. 1b__ 61. 6

Staple, Incl, tow (FAYON) - o oL5 R I A
Noncellulosle fiber, except textile gla: A R
Yarn and monofllaments -do. 293.7
8taple, incl. tow -do. 298.1
Textile glass fiber.. o mnmoiaaaas do. 84.0
Prices, manmade fibers, {.0.b. producing plant:
Btaple: Polyester, 1.5 denfer._________. $perlb._ .62 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61
Yarn: Rayon (viscose), 150 denfer_____.__. do....| 1.03 1.04| 105] 05| 105y 1o8| ru| 1u| ris| L15| 15| 19| 1n19| n25) L25) 127
Acrylte (spun), knitting, 2/20, 3-6D..do.... 1.22 1.30 1.32| 182 132} 18| 132] 132 1.35| 138! 1.36 135 1.31 131 1.31 1.29
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.),total 9. ________ mil. lin, vd ..
Fllament yarn (1009,) fabricsQ ______.____ do._..
Chlefly rayon and/or acetate fabrics__..do..._
Chiefly nylon fabries.__._._____________ do....
Spun yarn (100%) fab., exc. blanketing @ ._.do__ ..
Rayon and/or acetate fabrics and blends(l
0.
Polyester blends with cotton.__________ do___.
Fllament and spun yarn fabrlcs (combinations
end mixtures). ... . ... _._ mil. Un.yd _._

WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel CIASS _ oo mil. ih_. 142.2 109.9 210.0 6.8 6.2 7.8 6.3 6.4 27.2 6.6 6.5 25.5 r6.1
Chbrat class ™ do. | 764 ‘ata| 228 1e| 13l s20! 20! 16| °24| 8| 1.3| 12| -13
Woo) imports, clean yield. ..o ooom .. do..._ 96.6 58.5 2.8 2.0 1.9 1.6 3.0 2.5 2.5 3.1 3.2 2.4 2.9
Duty-free (carpet ¢1888). . oo ooooonoo. do._.. 71.8 40.5 2.2 1.4 1.3 1.1 1.1 1.7 1.6 1.8 2.2 1.4 2.0
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
. Graded territory, fine. ... .._____. $pertb.| 1157 | 2.500| 2.630 | 2.419| 2.375| 2.860 | 2.225| 1.975| 1.850( 1.7 1.788 | 1.665 [ 1.612| 1.625| 1.565 | 1.413
Graded fleece, 36 blood. ... .________. do.._. .925 1.594 | 1420 1.476| 1.500| 1.480 | 1.388 | 1.350 | 1.362 | 1.260| 1.250 | 1.175| 1125} 1125} 1.065 .912
Australian, 64s, warp and half-warp.._.._._ do.__.| 1321 3.035 | 2.741 | 2.596 | 2.8181 2.726 | 2.532 | 2.400 | 2.360 | 2.370 | 2.332| 2.111 | 1.962( 1.945| 1.769 | 1.805

Wool broadwoven goods, exc. felts:
Production (qtrly.) .. . .occeoooael mil. lin. yd..| 10L8 1) U0 U RO, NP RO 1N DR D, 2600 |ocemneua]mmemaan L5 R VRSO N 18,4 |ooooeeo e

FLOOR COVERINGS

Carpet and rugs:*
Rugs, carpet, and carpeting, shipments, quar-

terly:
Total woven, tufted, other. . _....mil. sq. yds..| ¢943.0 1 1,025.41__......|........ 2613 ||l P2V 3 (O (R, P57 7% T (O DU PPN PN RO,
r Revised. i Season average. 2 For 5 weeks; other months, 4 weeks. 3 Less than *New series. Cotton market price (U.S. Department of Agriculture) available monthly
500 bales. 4 Price not directly comparable with earlier data.  $ Annual total; revisions back to 1947. Carpet and rug shipments (Bureau of the Census) quarterly data back to 1968
not distributed by months or quarters. ¢ As of Nov. 1, 1973, Little Rock, Ark., and as of are available. Q Includes data not shown separately. (D Net-weight (480-1b.) bales.

Aug. 1, 1974, Atlanta, Ga., deleted from average. 7 Preliminary season average (all cotton)
based on sales through Mar. 1974,
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S—-40 SURVEY OF CURRENT BUSINESS December 1974

1974
Unless otherwise stated in footnotes below, data 1972 l 1973 1973
through 1972 and descriptive notes are »s shown
In the 1973 edition of BUSINESS STATISTICS Annual Oct. ’ Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

TEXTILE PRODUCTS—Continued

APPAREL}
l}vIIosl'ery, shiplrnpnt;; .............. thous. doz. palrs._| 228,723 | 228,269 | 22,077 | 18,079 | 14,929 | 17,007 | 16,482 | 19,783 | 17,858 | 17,699 | 20,988 | 18,815
en’s apparel cuttings:a®
Sults_p_l? ____________________________ thous. units..| 18,174 | 16,701 | 1,580 | 1,471 ( 1,142 | 1,511 | 1,884 | 1,554 | 1,451 | 1,505} 1,165} 1,105
Coats (separate), dress and sport_._........ do 18,801 | 1,775 | 1,660 ( 1,260 | 1,499 | 1,414 1,759 | 1,986 | 1,573 | 1,614

18, 202 1,630
Trousers (separate), dress and sport.. 182,034 | 149,747 | 13,050 | 11,536 | 8,877 | 11,992 | 11,938 | 11,941 | 10,830 | 10,726 | 10,486 | 8,404
Slacks (feans-cut), casual®..__________thous. doz._|-..-... 13,447 | 1,121 1,020 | 1,053 ] 1,048 968 | 1,188 | 1,131} 1082 [ 1,214 918
Shirts, dress and Sport.....oo... i . ...... do.___| 20,914 | 33,392 | 3,067 | 2,956 | 2,433} 2,805 | 2,797 | 2,885 | 2,634 | 2,842 | 2,646 | 2,127

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total._____________ .8..] 23,842 | 27,044

U.8. Government..______ 14,817 | 15,804
21,274 | 24,377
21,499 | 24,305

Prime contract..._____.____
Sales (net), receipts, or billings,

U.8. Government_..______._______________. d 13,492 | 14,488
Backlog of orders, end of perfod 9 .__________. do.___| 26,922 | 29,661
U.S. Government...__...____ 15,322
Alreraft (complete) and parts .| 13,060
Engines (alrcra(t) and parts _do.__. 2,572
Misslles, space vehicle systems, engines, propul-
stonunits,and parts._..._______________ mil. $. 5,272
Other related operations (conversions, modifica-
tions), produets, services__._____________ mil. $__| 2,990
Afreraft (complete):
Shlpments? _______________________________ do....| 3,231.8 | 4,508.2 | 252. 454.2 | 516.8 | 321.5| 491.6 | 472.7 | 550.9 | 467 559.2 | 310.2 | 225.9 | 336.0 |..o.ooofeoeioos

Alrframe welght . . 0
Exports, commerefal._.. .. _______________ mil. $._| 1,608.7 | 2,311.0

MOTOR VEHICLES

Factory sales (from plants in U.S.), total. 12,637.3 |1,231.9 |1,130.8 | 737.9 | 855.8 | 781.2 | 857.6 | 928.4 | 992.3 | 909.5 | 777.6 | 606.7 | 872.4 |?1,117.5 | 2846.6
Domestle. ...._. 11,865.7 [1,143.7 |1,062.3 | 691,91 787.5| 708.2 | 773.8 | 840.8 | 910.2 | 834.5 | 731.6 | 565.2 | 803.1 TR e paisoas

Passenger cars, tot: 9,657.6 | 955.5 | 887.8 ( 540.0| 599.0 | 551.9 | 616.0 | 68L.1 | 736.9 | 660.6 | 542.1 | 444.1 | 662.2 |2844.9 | 2614.6
Domestle .. __.____ 9,078.8 ] 887.2| 827.1| 507.1| 552.1( 501.5 | 537.1 | 617.4 | 679.0 | 618.2 | 515.2 [ 415.8 | 608.8 ol TN

Trucks and buses, total. 2,079.71 276.4 | 252.0 | 197.8 | 255.9 | 220.3 | 24L.7 [ 247.3 | 255.4 | 239.9 | 235.5 | 162.6 | 210.2 |2272.6 |2232.0
Domestle ... 2,786.8 | 2566.5 | 235.1 | 184.8 ) 235.5| 206.7 | 216.8 [ 223.4 | 231.2{ 216.3 ) 216.4| 1490.4 | 104.2 | ...

Retell sales, new passenger cars :

Total, not seasonally adjusted....._..._...thous..| 10,950 { 11,457 979 913 694 679 684 780 817 882 812 812 811 726 757 (384
DomestlesA ... ... ... _.do.... 858 778 574 551 568 654 703 767 698 691 668 591 628 506
ImportsA _.do._._. 122 135 120 128 116 126 114 115 114 121 143 134 129 698

Total, seasonally adjusted at annual rates.__mil__ 9.9 10.1 9.5 9.3 9.1 9.2 9.3 9.4 9.0 9.7 111 10.1 7.8 5.§
DomesticsA -.do_.._ 8.4 8.4 7.7 7.7 7.6 7. 8.0 8.2 7.8 8.4 9.5 8.4 6.3 1.‘
ImportsA ...l do.... 1.5 1.8 1.8 1.7 1.6 1.4 1.3 1.2 1.2 1.3 1.6 L7 L5 .3

Retalllirévgltories, new cars (domestics), end of
period:,
Not seasonally adjusted...........__._.__. thous..| 1,311 600 1,479 | 1,628| 1,600) 1,705 | 1,737 | 1,605 | 1,674 | 1,655 | 1,638 | 1,496 | 1,204 | 1,385 | 1,505 | 1,732

1,
Seasonally adjusted. ...__..._._._____ .do.. | 1,454 1,765 | 1,664 | 1,812 ) 1,765 | 1,713 | 1,644 | 1,540 | 1,499 | 1,461 | 1,420 | 1,400 | 1,388 | 1,385 | 1,610 | 1,740

Inventory-sales ratio, new cars (domestic:
Y ¢ VA ratio_. 2.0 2.0 2.4 2.6 2.7 2.7 2.6 2.4 2.2 2.1 2.2 2.0 1.8 2.0 3.1 3.8

Exports (Bureau of the Census):

Passenger cars (new), assembled.___._.___ 410.25 | 500.19] 54.46 [ 43,18 | 52.66 | 42.37 | 47.06 | 56.10 | 64.31 | 69.78 | 51.68 | 3471} 27.42 | 583.71 | 59.40 |--------

To C%nada-.... T d 376.23 | 452.37 ] 47.32 | 34.80 | 45.71{ 33.00| 40.96 | 49.20 | 53.76 | 51.84 | 47.91 | 20.91 | 25.46 | 48.21 go. 57 |oeeeeaos

L Truc‘ks( aBnd buses (}r‘lﬂ(vl), assembled 120.62 | 151.65 ) 14.08 | 1022 | 1271 ] 13.37 | 18.84 | 23,79 | 23.98 | 19.74 | 16,94 | 19.05 | 11.55 | 15.12 | 20.49 |--------
mports (Bureau of the Census): .

Prt)assonger cars (new), comple)te units..____.do_.__[2,485.90 |2, 437.34 | 203.04 | 222,18 | 148,03 | 252.03 | 245.01 | 254.71 | 263.81 | 284.62 | 224.08 | 209.84 ( 169.98 | 168.26 1 7 2.49 {aceeeo-.

From Canada, total.____._..______. _.@0.__.] 842.30 | 871.56 ] 85.62 ] 84.03 | 52,77 ) 74.28 | 87.65| 80,08 | 59.35 | 87.05 | 64.05 | 49.37 | 46.12 | 5548 | 7TL19 |..-.._...

Trucks and busesY...... ....do.___| 429.41 500.68 | 48.86 | 46.80 | 37.35| 51.42 | 48.90 | 43.41 44, 41 59.90 | 58.59 | 66.23 | 49.61 | 62.47 | 63.99 [---.-..-

Truck trailers and chassis, complete (excludes

detachables), shipments & . .. 143,310 | 164,641 | 16,585 | 14,839 | 14,201 | 15,240 | 15,273 | 16,854

VANS- o oo do____| 95,879 | 108/940 | 10,384 | 10,200 | 9,434 | 10,130 | 9,508 { 10,978
Trailer bodies (detachable), sold separately..do....| 20,009 | 18,626 949 | 1,337 | 1,506 [ 1,887 | 1,100 | 2,000
Trailer chassis (detachable), sold separately..do_.__| 20,250 | 12,790 | 1,018 977 9121 1,027 460 | 1,040
Registrations (new vehicles):®
Pgnssenger ears. ) ________________ thous_.|1410,488 |1 411,351 | * ?}gg : 3?82 4875.6 | 4643.4 (25849 :ﬁgg : ?ggg :'{38? :%g :%gg :%ﬁg : Zgﬁé . 33(1)8
Imports, incl. domesticall ceo-do_.. {141,529 {141,720 3 119.6 | 4141,8 | 4110.8 | 3103.4 3 3 . . 3 3 - g
Trucks. o, e domestieally sponsored.....do....| | 2514 | 143059 | $252.2 | $243.4 | 42450 | 41000 | 31782 | 22108 |2226.2 |9232.3 |3260.6 |3267.1 |3253.9 | 216.8 | ¢ 156.2
RAILROAD EQUIPMENT
Freight cars (new), for domestic use—all railroads
and })nvate c%)r lines (excludes rebuilt cars and
cars for export):
Shipments. ... oo 147,535 | 58,252 | 6,373 | 5920 | 5246 5,82 | 4,003 | 5355 ( 4,723 | 5,870 | 5,711 | 5240 | 6,557 [ 6,080
Equipment manufacturers . 142,073 | 54,814 | 6,016 | 5606 | 4,820 5701 | 3,876 | 5112 | 4,418 | 5413 | 5591 | 4,724 | 6,110 | 5,788
Neworders.__.._.__._._____ .. 147,915 |1105,765 | 13,535 9,736 | 11,797 | 11,246 6,731 | 10,514 | 13,393 7,200 6,302 | 11,388 6, 933 7,692

HR) 1102,136 | 13,410 | 9,436 | 11,745 | 8,921 | 6,231 | 10,345 | 11,412 | 7,200 | 6,102 | 4,388 | 6,933 | 7,365
;% gﬁ 67: 199 | 57,313 | 60,799 | 67,199 | 72,622 | 75,228 | 79,725 88: 335 | 89,379 | 89,320 | 93,410 | 93,786 | 95,030
17: 666 | 65,380 | 55,078 | 58,606 | 65,380 | 68,689 | 70,922 | 75,493 | 82,427 | 83,628 | 83,489 | 81,005 | 81,918 | 83,127

Freight cars (revenue), class 1 railroads (AAR):
Number owned, end of period._..____. (._-__t}zosls.. 1,411 1,395 ] 1,393 | 1,395 1,395| 1,308 | 1,394 | 1,394 | 1,395 | 1,393 | 1,392 | 1,387 | 1, 383 1, g?g
Held for repairs, 9 of total owned .. __ 5.8 6.3 6.2 6.3 6.3 6.3 6.4 6.2 6.4 6.3 6.1 6‘-}) 98656 08 5
Capacity (carrying), total, end of mo..mil. tons__| 98.08 | 98.19 ( 97.95 | 98.19 | 98.19| 98.61 | 98.44 | 98.65 | 98.79 1 98.73 | 08.81 | 08.62 . 2 -

Average percar_._..._........________.__ tons..| 69.53 70.38 | 70.31 | 70.39 | 70.38] 70.56 | 70.61( 70.76 | 70.81 | 70.87 | 70.98 | V.08 | 7L12| 7121
§ isi istri i i i i ; imports

r Revised. ! Annual total includes revisions not distributed by months, 2 Estimate ADomestics include U.S.-type cars produced in the United States and Canada;
of production, not factory sales. 3 Excludes 2 States. 4 Excludes 1 State. 1Revisions cover foreign-type cars and captive imports, and exclude domestics progjuceg t1)n d(;zmada.
agpear in ‘“Men’s and Women’s Selected Apparel Cuttings, 1971-72,” MA-23A Suppl., 9/73 YEflective Sept. 1973 SURVEY, data include imports of separate ghassm a; odies.
(Bu. Census). o Effective 1973, data reflect new benchmarks and revised sampling; shirts ®Eflective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.
include knits (from knitting mills) not included in data prior to 1973. OCourtesy of R. L. Polk & Co.; republicaticn prohibited. o

*New series. Data cover all types of men’s jeans, but exclude dungarees, overalls, and § Excludes railroad-owned private refrigerator cars and private line cars.

work pants; nc data available prior to 1973.
@ Total includes backlog for nonrelated products and services and basic research.
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