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the BUSINESS SITUATION

REVISED national income and prod-
uct accoynt (NIPA) estimates, covering
the period from the first quarter of 1974
to the first quarter of 1977, are pre-
sented later in this issue. The prelim-
inary estimates for the second quarter
of 1977, which are also presented later
and reviewed in the “Business Situa-

exports ($1.2 billion) were almost offset
by a downward revision in government
purchases ($4.3 billion). The 1975
revision was in PCE ($7.2 billion), fixed
investment ($2.3 billion), and change in
business inventories ($3.2 billion).

Two-thirds of the 1976 revision in
PCE was in services. The largest re-
vision was in medical services, which
are included in the “other” services
component of the standard PCE break-
down. Medical services were also revised

Table 1.—Gross National Product

. . .
tion,” are on the revised basis. 1974 1975 1976
3 3 Pre- July Pre~ July Pre- July
Revised NIPA Estimates vious | esti- | Revi- | vious | esti. | Revi- | vious | esti. | Revi-
esti- mate sion esti~ mate sion est%- mato sion
. . mate mate mate
NIPA estimates are revised each
July to incorporate source data that Billions of current dollars
become available in the spring. The
significant aspects of this year’s July Gross national product 1,413.2 | 1,412.9 —.3|1,516,3 | 1,528.8 |  12.5 | 1,691.6 | 1,706,5 4.9
1'evisi0n are reviewed below Revisions Personal consumption expenditures..| 887.5 889.6 2.1 973.2 980. 4 7.2 11,079.7 | 1,094.0 14.3
. . Tixed investment__._._____________ 204.3 | 208.7 14| 1983 2006 23| 227.7| 280.0 2.3
in current-dollar GNP are taken up Nonresidential 149.2 | 1506 14| 147.1| 1491 20| 1000 1019 20
first, and major source data underlying ~ Residential 8.1 8.1 0| sLz| L5 B3 e -0 :
them are identiﬁed Next major meth- Change in business inventories. . ____ 10.7 8.9 -1.7 —14.6 —11.5 3.2 1.9 13.3 1.4
* 2
odological changes undeﬂying the revi- Net exports. ——- 7.8 6.0 ~1.4 20.5 20.4 —.1 6.6 7.8 1.2
1 - 1 i 1 Government purchases of goods and
sions in the GNP implicit price deflator emment p 8 w3 | ae7| o w0l meg 0| el mal -4
; ; fe : Federal_ bome| mna —5| 1244 . -1 . ) -3.
are }dentlﬁed. Thel_l, revisions in charges ~ Federal-o oo omoomooeoooeoo oo wi6| 19.5| —.1| 248| 256| 11| 2322| 23L2| Lo
against GNP and in sector transactions - — -
are taken up. Finauy, the pattern Of Billions of constant (1972) dollars
the revision as a whole is .sgmm'arlze(% n Gross national product. .______. 1,214,0 | 1,217.8 2.9 L1907 (1,200 | 10,5 | 1,267 | 1,274,7 9.9
the f.ramework Of the revisionsin saving Personal consumption expenditures__ 750.1 760. 7 1.6 770.3 775.1 4.7 813.7 821.3 7.6
and investment. Fixed investment..._..._._..._..__. 173. 175.6 21| 08| 1515 17| 1628 164.5 L7
Nonresidential.__ 128.5 | 130.6 21| mur4| nz7 13| 57| 1168 1.0
Gross national product Residential 45.0 45.0 0 38.4 38.8 .3 47.1 47.7 .7
Change in business inventories_ ____. 8.5 8.0 -.5 -12,0 —-9.9 2.1 8.1 8.5 .3
Current-dollar GNP was revised up- yq exports_____.________. 65| 19| -6l 26| 25| -—1| 1680] 160 0
'Ward $149 1?111101’1 n 1976 (table 1) Govermpent purchases of goods and Y 7.7 L3 261.0 263.0 2.0 2641 264. 4 3
The revision in 1975, also upward, was  psfees 1 %3 | %k 5| Cosz| Cesz| Lol ea7| ues ~1
of similar SiZe, and the revision in 1974 State and local. 161.1 161.8 .7 165.2 166.3 1.0 167.4 167.9 .4
YVB,S negh_glble' ACCOI‘dlIlgly, t‘he rate Of Implicit price deflator (Index numbers, 1972=100)
increase in GNP was revised signifi-
cantly only in 1975—from 7.3 to 8.2 Gross national product_________ 16,41 | 116.02 | —0,39 | 127.25 | 12,18 | —0.07 | 133.75 | 133.88 0.13
percent (see the t&bu]ation at the top Personal consumption expenditures__| 116.9 116.9 0 126.8 126.5 .2 132.7 133.2 5
Fixed investment__ 117.7 117.1 —.6 132.4 132.4 0 139.9 139.8 -.1
of page 2). Nonresidential. Joe1] 1s3 —8| 1321| 1323 o] 82| 1387 5
The largest revision III 1976 was il’l Residential. _ _____ 1223 122.3 -1 133.2 132.8 6 143.9 142.5 —1.4
personal  consumption expenditures Change in business inventories. ..|.._..|.--coooo B i Rl el )
(PCE), which was revised upward $14.3 Vet exports S IS S SRR NS NSO AU IO S ISR
billion. Upward revisions in fixed in- grviees Porchases ofgoodsand | - sl urs| -8 mo| 1mol —to| mse) wer| -1t
Ul : : 1 -] 171 15.9 -1.2 130. g -2 X 3 -3.
vestment ($2.3 billion), change in busi-  §igurakses-mm-mmeoooeee Heol el e i8] S| 2| mme| swr| -
ness inventories ($1.4 billion), and net
1
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[Percent change from preceding year}

1974 1975 1976

GNP:

Previous estimate_......_.__._. 8.2 7.3 11.6

July estimate 8.1 8.2 11.6

Revision____________.____..____ -1 .9 0
GNP deflator:

Previous estimate.__..___...._. 10.0 9.3 5.1

July estimate_ . .__.__.__....__. 9.7 9.6 5.3

Revision. ... ... -.3 .3 .2
Real GNP:

Previous estimate_ .. .___.._._..|] —1.7| -L8 6.1

July estimate..._ ... ____.___ —1.4 -1.3 6.0

Revision. ... ... ....... .3 .5 -1

upward in 1975. The upward revisions
were due to new information on non-
profit hospitals and on nursing homes,
on health and hospitalization plans,
and, for 1976, on proprietary hospitals
and on physicians and dentists. The
housing component of services also was
revised upward in 1976, reflecting the
incorporation of data from the March
Current Population Survey on the
number of households; these data are
used to estimate the stock of housing on
which rental values are calculated. The
remaining one-third of the 1976 revision
in PCE was divided equally between
durable goods (mainly trucks) and
nondurable goods.

The rate of increase in the implicit
price deflator for GNP was revised
slightly each year—upward in 1976 and
1975, and downward in 1974. Revisions
in the implicit price deflator for GNP
are of two kinds, which are best under-
stood in terms of the methodology used
to derive constant-dollar (real) GNP
and its deflator. Real GNP is derived
by dividing current-dollar GNP com-
ponents in as much detail as possible by
appropriate price indexes, and summing
the results. The GNP deflator is derived
by dividing current-dollar GNP by
constant-dollar GNP. It follows that
revisions in the GNP deflator may
occur as a result of revisions in current-
dollar GNP; i.e., without any revision
in the underlying price indexes. To the
extent that this occurs, it would be
wrong to explain revisions in constant-
dollar GNP by reference to revisions in
the GNP deflator. The second kind of
revisions in the GNP deflator is revi-
sions in the underlying price indexes.
To the extent that such revisions occur,
revisions in real GNP can be explained
by reference to revisions in the GNP
deflator.

SURVEY OF CURRENT BUSINESS

The following changes in data sources
and estimating procedures were the
most important factors in the revisions
in the price indexes. Several of these
changes affected the fixed investment
components of the GNP deflator. The
Census Bureau’s new price index for
single-family homes was incorporated.
This index is based on specifications for
a 1974 home, replacing a 1967 home in
the previous index. The single-family
home index is the major component of
the residential investment deflator and
is one of the components of the non-
residential structures deflator. The lat-
ter was affected also by the introduc-
tion of a lagging procedure for use
with the Turner Construction Com-
pany index, and by the incorporation
of revised data on structures prices
from the Bureau of Public Roads and
on the cost of oil well drilling. (The
incorporation of the latter data did not
affect real output, because it resulted
in corresponding revisions in the cur-
rent-dollar output series.) The deflator
for producers’ durable equipment was
affected by revisions in the lags that
are applied to the wholesale price
indexes for capital goods, which are on
an orders basis, to put them on a
delivery basis, and by new information
on the prices of civilian aircraft. The
new data and estimating procedures
for prices of fixed investment also
affect the structures and durable equip-
ment components of the deflator for
government purchases. Another change,
relating to the deflation of exports and
imports, involved, in essence, the appli-
cation of appropriate price indexes to a
more detailed breakdown of the cur-
rent-dollar series than had been pre-
viously used.

The rate of increase in real GNP in
1976 was 6.0 percent, virtually the
same as the previous estimate. The de-
clines in real GNP were reduced in
1975 and 1974, from 1.8 to 1.3 percent
and from 1.7 to 1.4 percent, respec-
tively. For the components of real
GNP, the pattern of the revisions was
essentially the same as that for the
components of current-dollar GNP.

On a quarterly basis, the major
effect of the revisions was to reduce the
estimate of the decline in real GNP
from the cyclical peak in the fourth

July 1977
NN $ CHART 1
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SURVEY OF CURRENT BUSINESS

Table 2.—Charges Against Gross National Product

[Billions of dollars]
1974 1975 1976
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Charges against gross national
product. _ 1,413,2 | 1,412.9 -0.3 | 1,516,3 | 1,528,8 12,5 | 1,691.6 | 1,706, 5 14.9
Compensation of employees......_.__ 875.8 875.8 —-.1 928.8 930.3 1.6 11,028.4 | 1,036.3 7.9
Proprietors’ income ... ... 86.9 86.2 -7 90.2 86.0 —4.2 96.7 88.0 —~8.7
Rental income of persons_ . _..________ 21,0 21.4 .4 22.4 22.3 -1 23.5 23.3 -2
Corporate profits with inventory
valuation and capital consumption
adjustments._._____.._. . __._. 84.8 83.6 ~13 91.6 99.3 7.7 117.8 128.1 10.2
Net interest 67.1 69.0 1.9 74.6 79.1 4.4 82.0 88.4 6.4
Capital consumption allowances
with capital consumption adjust-
ment. 137.7 137.7 0 161. 4 162.5 1.1 179.8 179.0 -7
Other charges (excluding statistical
diSCrePanty) . -c o ou e ceaccenan 133.1 133.5 .4 143.0 143. 4 .4 185.6 157.8 2.2
Statistical diserepancy ... ... 6.6 5.8 -9 4.4 5.9 1.4 7.7 55 —-2.2

quarter of 1973 to the trough in the
first quarter of 1975 (chart 1). The
revised estimates indicate a decline of
5.6 percent, as compared with 6.6 per-
cent indicated by the previous esti-
mates. All major components of real
GNP show smaller declines, which—
except for fixed investment and gov-
ernment  purchases—are  traceable
mainly to the revisions in the current-
dollar estimates. In the case of fixed
investment and government purchases,
the new data and procedures for esti-
mating prices contributed substantially
to the smaller decline. The effect of the
revisions on real GNP in the period
since the 1975 trough was negligible.

Charges against GNP

Charges against GNP—the costs in-
curred and profits earned in the pro-
duction of GNP—is shown in table 2.
There were more large revisions in the
charges components than in the GNP
components.

Compensation of employees was
raised $7.9 billion in 1976. Of this
revision, $5.8 billion was in other labor
income—mainly in employer contribu-
tions for private pension and welfare
funds. This revision, and a smaller one
in 1975, reflect data on private employ-
er and on Federal Government con-
tributions to private health insurance
funds. The former data are for 1975;
the latter, which are for 1976, were used

to extrapolate the 1975 estimate of
private employer contributions.
Proprietors’ income was lowered $8.7
billion in 1976, and $4.2 billion in 1975.
The revisions were in both the farm and
nonfarm components. The former in-
corporate recent estimates of farm
cash receipts, inventory change, and
production expenses prepared by the
U.S. Department of Agriculture. The
latter revisions are mainly due to the
incorporation of information from tabu-

3

lations of 1975 business tax returns by
the Internal Revenue Service (IRS).
Corporate profits with inventory
valuation and capital consumption ad-
justments was raised $10.2 billion in
1976 and $7.7 billion in 1975 (table 3).
The revisions are largely traceable to
profits before tax, which is revised up-
ward about $9 billion in both years.
The 1975 revision incorporates informa-
tion from the IRS tabulation of busi-
ness tax returns. The 1975 estimates
were extrapolated to 1976 by more
comprehensive indicators than avail-
able for the previous estimates. Sub-
stantial upward revisions were made in
profits of both financial and nonfinancial
corporations. The revision in profits of
nonfinancial corporations was wide-
spread among the industry groupings
shown in table 3; the exceptions to
the upward revisions were in petroleum
in both years and in trade in 1976.
Corporate profits tax liability was
revised very little. Prior to the availa-
bility of IRS data, these liabilities are
estimated largely on the basis of data
on provisions for taxes derived from
annual corporate reports to the Federal
Trade Commission and other organiza-
tions. For the last year, for which this
information is not available, the effec-
tive tax rate estimated for the prior
year is held constant and multiplied

Table 3.—Corporate Profits

[Billions of dollars}
1974 1975 1976
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mateo
Profits before tax___.____ 127.6 126,9 -0,7 114,5 123.5 9.0 147,9 156,9 8.9
Financial corporations__ 14.1 14.4 .3 12.9 15.0 2.2 14. 4 18.2 3.8
Nonfinaneial corporations. 102.3 102.9 .6 95.5 102.3 6.8 126.0 130. 6 4.6
Manufacturing________ 58.7 58.9 .2 52.1 53.7 1.7 71.3 73.0 1.7
00d..._._._ 4.8 5.1 .3 5.3 6.8 1.6 6.2 7.5 1.2
Petroleum._...__.____.______.__ 10.7 10.8 .1 9.5 8.0 -1.5 10.9 9.9 -1.0
Motor vehiel 1.6 1.6 0 1.4 2.6 1.1 5.7 7.4 1.7
Other manufacturing_ . _______ 41.9 41. 4 -5 35.9 36.3 .4 48.4 48.3 —.1
Tade. . 24.7 25.3 .6 25.5 26.8 1.3 32.7 3L.6 -1.1
Utilities - - 3.0 3.0 0 3.9 5.4 1.5 4.4 6.0 1.6
Other nonfinaneial________.______ 15.8 15.8 0 14.1 16.5 2.4 17.5 19.9 2.4
Rest of the world. .____.________.__ 11.2 9.6 —-1.6 6.2 6.1 0 7.5 8.1 .6
IVAand CCAdj__._._.______________ —42.8 | —43.3 -5 —229| -—-24.2 -1.3| —30.1| ~28.8 1.3
Corporate profits with IVA and
CCAdj. . 84.8 83.6 -1.3 91.6 99.3 7.7 117.8 128.1 10.2
Profits tax liability .. _____________ 52.4 52.4 -.1 49,2 50.2 9 64.4 64.7 -4
Profits after tax with IVA and
CCAdy. .. 32.4 31.2 -1.2 42.4 49.1 6.7 53.5 63.3 9.8
Dividends.______________________ 30.8 31.0 .2 32.1 32.4 .3 35.1 35.8 .6
Undistributed profits with IVA -
and CCAdj._____.____. 1.7 .2 -1.4 10.3 16.8 6.5 18.3 27.6 9.3

NoTE.—~IVA is inventory valuation adjustment and CCAdj. is capital consumption adjustment.
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4 SURVEY OF CURRENT BUSINESS

July 1977

by estimates of before-tax pI‘OﬁtS. In Table 4.—Personal Income, Outlay, and Saving
1976, revisions in profits and in the [Billions of dollars]
effective tax rate were compensating
) A N . 1974 1975 1976
in their effects on tax liability.

On the basis of the revised estimates, Pre- | July Pre- | July Pre- | July

; i vious esti- Re- vious esti- Re- vious esti- Re-

the effective tax rate is 1.4 and 2.3 ot | mate | vison | esti- | mate | visin | esti- | mae | vision
percentage points lower in 1975 and
1976, respectively, than according t0 Personali 1,153.3 | 1,154,9 1.6 | 1,249.7 | 1,253 8.7 | 1,375.3 | 1,382.7 .5
the previous estimates. For 1974~76, Less: Personal tax and nontax pay-
the rates Tange from 40.6 to 41.3 =%~ ) 170.4 | 170.3 |  ~—.1 1688 160.0 2| 16| 1969 3.3
percent, and are lower than the rates Equals: Disposable personal income.| 982.9 984. 6 1.7 1,080.9 | 1,084.4 3.5 (1,181.7 { 1,185.8 4.2
for the earlier years of the decade. Less: Personal outlays. ... 9107 | 913.0| 22| 969 (1,042 7.3|1,1062 L1109 | 147

DlVl den ds—hke taxes—was revise d Equals: Personal saving._ __.__._.____ 72.2 71.7 -~.5 84.0 80.2 -3.8 76.5 65.9 —10.6
very httle Accordingly, almost all Personal saving rate (percent) ... 7.3 7.3 7.8 7.4 —.4 6.5 5.6 -.9

of the revision in corporate profits
carried through to undistributed profits.

The revisions have slightly raised the
share of corporate profits in national
income. On the revised basis, measured
both before and after taxes, the shares
of corporate profits with inventory
valuation and capital consumption ad-
justments have nearly returned to the
pre-recession levels of 9.3 percent before
profits taxes and 4.7 percent after taxes.
However, they remain substantially
below levels prevailing in the midsixties.

Net interest was revised upward $6.4
billion in 1976, and by large amounts

TN CHART 2

Personal Income
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also in 1975 and 1974 (table 2). The
upward revisions reflect incorporation
of information from the IRS tabulations
of business tax returns and of a new
series on mortgage interest that is based
on rebenchmarked estimates of mort-
gage debt prepared by the Federal
Reserve Board.

When all of the source data are
available, net interest is estimated by
calculating interest paid less interest
received, both monetary and imputed,
in considerable legal-form detail. In the
past, much of the requisite information
became available only with a lag of 3
years; in the meantime, preliminary
procedures were used that are unreliable
if the structures of interest rates and
debt change rapidly, as they did in
recent years. Substantial progress has
been made in obtaining the source data
more quickly, and work is underway to
increase the reliability of the prelim-
inary procedures.

The net revisions in estimated charges

against GNP differed from the net

revisions in GNP, and accordingly, the
statistical discrepancy changed. In each
of the years covered by the revisions,
it continues to show an excess of GNP
estimated from the product side over
GNP estimated from the charges side,
but is quite smooth. In the previous
estimates it had shown substantial
variability from year to year. Inasmuch
as analysis is usually focused on changes
in, rather than levels of, economic ac-
tivity, a smooth statistical discrepancy
facilitates analysis, because the esti-
mates of the change in GNP are more
reliable in the sense that the two meas-
ures of it confirm each other.

Sector transactions

Personal income was revised upward
$7.5 billion in 1976, and about half
that much in 1975 (table 4 and chart 2).
These revisions are smaller than those
in charges against GNP, mainly be-
cause the latter include revisions in
corporate profits that do not carry to
personal income.

Personal taxes was revised upward
$3.3 billion in 1976. More than half of
the revision was in Federal personal
income taxes, and reflected data on
withheld income tax payments. Sub-
stantial revisions in personal outlays in
1976 and 1975 are traceable to the
PCE revisions, which were explained
earlier. With outlays and taxes com-
bined revised upward more than in-
come, personal saving was revised
downward—$10.6 billion in 1976 and
$3.8 billion in 1975. Mirroring the re-
visions in income, taxes, and outlays,
the personal saving rate was revised

IEENPTEEEE CHART 3

Personal Saving Rate
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Table 5.—Government Receipts, Expenditures, and Surplus or Deficit

[Billions of dollars]
1974 1975 1976
Pre- July Pre- July Pre- July
vious esti- Revi- vious esti- Revi- vious esti- Revi-
esti- mate sion esti- mate sion esti- mate sion
mate mate mate
Federal:
Receipts 288. 2 288. 6 0.4 286.5 286.9 0.4 330.3 332.3 2.0
Expenditures. .. 299.7 299.3 —.4 357.8 357.1 —.6 388.9 386.3 -~2.7
Surplus or deficit (—), national
income and produet accounts__..{ —11..5| —10.7 81 —-71.2| —=-70.2 1.0} —58.6 —54.0 4.6
State and local:
Receipts ... .. 210.2 210.4 .1 234.3 235.7 1.3 260. 4 264.7 4.3
Expenditures . ... ... ... 203.0 202.8 .2 227.5 229.8 2.3 246. 4 246. 2 -.2
Surplus or deficit (—), national
income and product accounts__ .. 7.3 7.6 .3 6.9 5.9 -1.0 14.0 18.4 4.5

downward 0.9 percentage points in 1976
to 5.6 percent, and 0.4 percentage points
in 1975 to 7.4 percent (chart 3).

As can be seen from table 5, revisions
in government receipts and expendi-
tures resulted in sizable revisions in
fiscal balances in 1976. The Federal
deficit on an NIPA basis was reduced
$4.6 billion, reflecting the upward revi-
sion in personal tax receipts and a
downward revision of $2.7 billion in
expenditures. The latter was more than
accounted for by a downward revision
in purchases. The State and local sur-
plus was revised upward $4.5 billion,
due to upward revisions in all major
categories of receipts.

In foreign transactions, the 1976
revisions were small (table 6). They
reflected the incorporation of data
sources that were not available when
the quarterly NIPA estimates were
prepared. Most of these sources relate
to investment income flows and other
service transactions. The revisions re-
duced net foreign disinvestment by the
United States $1.1 billion.

The $1.4 billion revision in 1974
increased net foreign disinvestment by

the previous estimates, a foreign gov-
ernment was assumed to participate in
the ownership of this company; in the
new treatment, it is assumed that no
participatory ownership existed, but
rather that the company was in the
process of selling its foreign producing
assets to the government. What pre-
viously was regarded as the share of the
government in the company’s earnings
is now regarded as an expense incurred
by the company’s foreign branch for
the use of the producing assets. The
new treatment reduces the net inflow
of income from U.S. investment abroad,
because in the previous treatment the
undistributed share of the government’s
earnings that was retained in the United
States did not enter the U.S. balance of
payments as an outflow. This treat-
ment conformed to U.S. balance of
payments methodology, according to
which only distributed earnings of
incorporated affiliates are recorded.
This reclassification of the transactions
between the company and the govern-
ment accounted for only a small part

>
[2]

of the 1974 revision. The remainder
was due to statistical revisions in these
transactions.

Saving and investment

Table 7, which shows revisions in
saving and investment, is a convenient
framework for providing an integrated

-view of the revisions mentioned earlier.

In the last 2 years, moderately higher
investment is seen to have been
financed in a way that differed sub-
stantially from the pattern of financing
shown by the previous estimates:
Personal saving contributed much less,
corporate saving contributed much
more, and, for 1976, the government
dissaved less. These revisions bring out
that some of the major tendencies that
were known to underlie the recent
business cycle operated even more
strongly than had been evident: The
support provided to PCE by the de-
cline in the personal saving rate is seen
to have been stronger in the revised
estimates than in the previous ones;
the lack of stimulus from the corporate
sector, which in the previous estimates
had been visible mainly in a slow
recovery of fixed investment, is now
visible also in terms of much larger
amounts of unspent profits. The latter
reflects a corresponding upward re-
vision in total profits, which in turn
harmonizes with the indication that
production had been better main-
tained in the downturn than indicated
by the previous estimates. Finally, that
the government dissaved less in 1976
confirms prior indications that the
government sector provided less stimu-
lus as the recovery progressed.

Table 6.—~Foreign Transactions

the United States. It was associated [Billions of dollars}
with a revision in the foreign investment 1074 1975 1976
income component of net exports of X
. . Previ- Jual Revi- | Previ- July Revi- | Previ- July evi-
gOOdS and services. A detailed explana— ous es- esti}-’ sion | ouses- | esti- sion | ouses- | esti- sion
. . . . . . . timate | mate timate | mate timate | mate
tion of this revision is provided in the
Technical Notes to the quarterly dis- Netexports of goods and services. ... 75| 66| —14| 25| 24| —o1 6.6 7.8 12
cussion of the balance of payments in  Merchandise..........._........... —54| —54 of 90| o1 A -84 -2 -8
th Y3 S SRR 120 14! -us| 5| 1w3| -2 10| 171 2.1
e June SURV.E_Y OoF CuRRENT Investment income._..._._._..... 14.5 13.0 ~1.5 10.5 10.5 0 13.3 lf_i’. 4 i 1
Busingess. The revision largely reflected Other ... -L7| -Lé 1 -9 RIS 17 2.7 -0
] 3 3 Less: Grants, transfer payments, and ;
Cha'nges In  entries tha‘t lnCIUde the interest paid bypGovern.ment,. 10.5 10.5 8.5 8.5 0 8.5 8.7 .2
transactions of a U.S.-incorporated gquas: Net forcign {nvestment by io s ol el s 1 2o . .
- e United States........... -3. —4. -1 . . - -2, - .
petroleum company. In summary, in ©

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 SURVEY OF CURRENT BUSINESS July 1977
Table 7.—Gross Saving and Investment IR  CHART 4
{Billions of dollars)
Real Product:
1974 1975 1976 .
Change From Preceding Quarter
Pre- July Pre- July Pre- July .
vious | esti- | Revi- | vious | esti- | Revi- | vious | esti- | Revi- Billion (1972) $
esti- mate sion esti- mate sion esti- mate sion 40
mate mate mate GROSS NATIONAL PRODUCT
30
Grosssaving.____..____________ 205.3 204, 4 -0,9 191, 2 195.1 3.9 230, 0 2370 7.0
Personal saving______________________ 72.2 7 -.5 84.0 80.2 -3.8 76.5 65. 9 ~-10.6
Undistributed corporate profits with 20
inventory valuation and capital
consumption adjustments..__....._ 1.7 .2 -1.4 10.3 16.7 6.5 18.3 27.6 9.2
Corporate capital consumption al- 10
lowances with capital consump-
tion adjustment.__.________________ 84.6 84.6 0 100. 9 101.7 7 112.8 111.8 -1.0
Noncorporate capital consumption 0
allowances with capital consump-
tion adjustment. ... . __________ 53.1 53.1 [ 60. 4 60. 8 .4 67.0 67.2 2
‘Wage accruals less disbursements.____ 0 0 0 0 0 0 0 0 0 10
Government surplus or deficit (—),
national income and product ac-
COUNES_ oo oo oeiie oo —-4.2| -3.2 11| —644| —64.3 1| —-44.7| =356 9.1 20
Capital grants received by th
United States (net). _._.__._.. - -2.0 -2.0 0 0 0 0 0 0 0 30
Gross investment 2119 210.1 —1.8 195.6 201.0 53 237.7 2425 4.8
Gross private domestic investment__{ 2150 { 214.6 —4 | 1837 189.1 5.4 239.6| 243.3 3.7 71+ I T T T T (N O T T N T O |
Net foreign investment_____.__.._.__ —-3.0 —4.5 —14 1.9 1.8 -1 —-2.0 -9 1.1
Statistical discrepancy_.._..____ 6.6 5.8 -.9 4,4 5.9 1.4 7.7 5.5 -2.2

Second-Quarter Developments

On the revised basis, real GNP in-
creased at an annual rate of 6} percent
in the second quarter, as compared with
7)4 percent in the first.! The deceleration
was more than accounted for by in-
ventories. In the second quarter, the
Increase in inventory investment con-
tributed only about $3 billion to the

increase in real GNP; in the first first—$18 billion as compared with $12 'O 7
quarter, it had contributed $11% billion.  billion (table 8). The latter figure is

The previous estimate of the contribu- about $1% billion less than in the o Motor Vehicles

tion of inventories to the increase in previous estimate, and the distribution |, _
first-quarter real GNP was somewhat of the revised change among the major - NMotal

less ($84 billion). The revised estimates demand components of final sales is 20ll 1 1+ 1t 41 L1001 111 |

show somewhat larger inventory ac-
cumulation through the first three
quarters of 1976, but they do not

suggest a change in the assessment of
the economic situation, as can be seen
from a comparison of the revised and
previous estimates of the ratio of the
constant-dollar stock of nonfarm busi-
ness inventories to final sales of
business. .

In contrast to the contribution of
inventories, real final sales increased
more in the second quarter than in the

essentially the same. All major compo-
nents of final sales except personal
consumption expenditures (PCE)—
fixed investment, net exports, and gov-

301l 1 S AN T T S TS T Y I O |

PERSONAL CONSUMPTION EXPENDITURES

FIXED INVESTMENT

10 |- Residential —
, _ ernment purchases—showed more

1. The second-quarter estimates are hased on the following R . Total
major data sources: for personal consumption expenditures Stl’ength in the second qll&l‘tel‘ than in 2001 4 1 4 Y T T Y Y B
(PCE), retail sales, and unit auto and truck sales through : 5H
June; for nonresidential fived investment, {he same information the first. PCE 1pcreased On.ly . $4 l.)llhon’ 10 NET EXPORTS
for autos and trucks as for PCE, manufacturers’ shipmentsof 95 compared with $10% billion in the - !!!
machinery and equipment for April and May, April and 0
May construction put in place, and investment plans for the ﬁI‘St qual’tel' (chart 4) .
quarter; for residential investment, April and May construction 4 1
put in place, and housing staits for April and May; for change AS 18 _broug,ht Ol_lt m chart 5’ two Of B ————
in business inventorics, April and May book values for manu- the major Shlfts n dem.and that oc- 10
facturing and trade, and unit auto and truck inventoiies d f h ﬁ h GOVERNMENT PURCHASES
through June; for net exports of goods and services, Aptil and curre rom the rst quarter to the ‘!_!_E_g_!_!_'m_-_ue_-_l___
May merchandise tiade, and fragmentary information on  gecond cut across the conventional 0
investment income for the quarter: for gocernment purchases
of goods and services, Federal unified budget outlays for April components of real ﬁnal sales. Sales of gqoblbl 4 o4 v by by kg )|
and May, State and local construction put in place for April motor v ehi cles—a utos an d trucks—t o 1974 1975 1976 1977

and May, and State and local employmen. through June:
and for GNP prices, the Consumer Price Index for April and
May, and the Wholesale Price Index through June. Some of
these source data are preliminary and subjeet to revision.

consumers and to business investors
declined fractionally in the second

Seasonally Adjusted at Annual Rates
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Table 8.~Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Percent change
Billions of dollars from preceding
quarter
(annual rate)
1976 1977 1976 1977 1976 1977
111 v I II II1 v I II v I 11
Gross national produet__._.____.__ 1,727,3 (1,755.4 (1,810.8 |1,869.0 [1,283,7 |1,287,4 |1,311.0 |1,331.6 1.2] 7.5 6,4
Finalsales..._____.__._____.____ 1,705.8 |1,756.3 |1,797.0 |1,849.3 [1,269.8 {1,289.2 |1,301.2 |1,319.0 6.3 3.8 5.6
Changein businessinventories__| 21.5 -9 13.8 19,7 13.8 | —1.8 9.7 2.5 o
Less: Rest-of-the-world product...f 15.3 14. 4 17.6 16.5 7.0 6.5 7.7 7.0 |—25.4 | 96.7 |—32.7
Equals: Gross domestic product.__11,712,0 1,740.9 |1,793.2 11,852,5 |1,276.7 |1,280.9 (1,303.3 [1,324.6 L3} 7.2 6.7

quarter, after having increased about
$10 billion in the first. This $10 billion
accounted for five-sixths of the increase
in total final sales. Expenditures on
structures—private residential and non-
residential, and government—increased
$73% billion; in the first quarter, these
expenditures had declined fractionally,
reflecting the impact of the unusually
cold weather on construction activity.
The other major shift was in govern-

PRI CHART 5
Real GNP: Change From Preceding

Quarter Billion (1972) §
10

GNP

CHANGE IN
BUSINESS
INVENTORIES

ment purchases other than of structures.
These purchases increased about $5
billion in the second quarter after
showing little change in the first. The
second-quarter increase was mainly in
Federal purchases—both defense and
nondefense.

The large increase in Federal pur-
chases was not apparent from the
information that was available last
month for the preview of the second
quarter in the ‘“Business Situation.” It
became apparent only when unified
budget outlays for May were published.
The other major new piece of informa-
tion that has led to a change in the

7

interpretation of the second quarter is
the preliminary retail trade report for
May, which substantially revised down-
ward the advance figures. In the light
of this new information, it no longer
appears that PCE for goods other than
motor vehicles strengthened substan-
tially in the second quarter.

Prices.—The GNP implicit price de-
flator accelerated moderately in the
second quarter to an annual rate of
6} percent, from 5)% percent in the
first quarter (table 9). In the first quar-
ter, the increase in the deflator had been
held down by a net shift in expendi-
tures toward items the prices of which
have increased less than average since
the 1972 valuation period. The fixed-
weighted price index for GNP, which
abstracts from shifts in the composition
of GNP and hence is a pure measure of
price change, increased at an annual
rate of 7 percent—about 1) percen-
tage points more than the deflator. In
the second quarter, both the deflator
and the fixed-weighted price index for
GNP increased at the same rate. In
that quarter, the effect on the deflator
of compositional shifts was offsetting.
Accordingly, in contrast to the deflator,
the fixed-weighted price index for GNP
decelerated in the second quarter—
from 7 to 6} percent.

Because of the large shifts in recent
quarters in the composition of GNP, it

Table 9.—Implicit Price Deflators

FINAL SALES:

Motor Vehicles

Structures*

Other Government

All Other Final
Sales

1]

*Nonresidential, residential, and government.

Note.-Based on Seasonally adjusted annual rate data.
.8, Department of Commerce, Bureau of Economic Analysis.
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[Seasonally adjusted}
Percent change {rom preceding
Index numbers (1972=100) quarter (annual rate)
1976 1977 1976 1977
I I III v I I 11 I v 1 1T
Gross national product_._. ... .. __ 131.47 | 133,06 | 134,56 | 136,35 | 138,13 | 140,36 | 4.9 | 4.6 | 5.4 5.3 6.6
Less: Change in business inventories {.______.{. ... | ...\ o
Equals: Finalsales__.._..._..._. . 131.3 132, 9 134.3 136.2 138.1 140,2 | 4,9 ] 4.4 5.8) 5.6 6.2
Less: Exports..__......_......_...._. 165.3 168.6 172.0 174.0 175.9 180.9 8.2 8.3 4,7 4.4 11.9
Plus: Imports. _________._.___._..__. 188.2 190.7 198, 4 199.3 207.0 211.1 5.3 117.3 1.9 ] 16.2 8.2
Equals: Final sales less exports plus

imports_._ ... 132,3 | 133.8 | 1355 | 137.5| 139,9 | 14L9| 48| 52| 5.9 7.2 5.9
Personal consumption expenditures._| 130.8 | 132.3 | 134.0| 1356 | 137.9] 139.7| 44| 53 50| 6.8 5.5
00d . - 140. 5 141.1 141.7 141.5 143.9 147.2 1.8 1.8 —.5 6.7 9.7
Energyl .. ... ... ... 160.9 161.8 166. 8 171.6 174.3 176.7 2.4 1291120 6.5 5.6

Other  personal consumption .
expenditures.._._.._._.. ... 1257 ) 127.4) 120.2 130.9) 133.1) 13471 56| 56| 541 6.9 4.9
Other ... . ... ... 135.1 136.8 138.5 141.0 143.7 146.0 5.4 50| 7.5 7.9 6.4
Nonresidential structures. 148.5 150.4 | 150.9 152.8 156.6 159.5 | 5.2 1.4 52102 7.6
Producers’ durable equipm 131,21 131.9{ 133,90 1354 | 136.5| 137.9| 2.4} 6.1 | 46| 3.3 4.0
Residential.__._._____._ 137.1 | 140.7 | 144.1 | 147.5( 153.7 | 156.5|10.8 [10.1| 9.7 |17.9} 7.8
Government purchases. 134.0 | 135.7 | 137.2 | 139.8 | 142.3 | 144.6 | 5.3 | 44| 80| 7.4 6.3

1. Gasoline and oil, fue} oil and coal, electricity, and gas.
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is preferable to discuss prices in terms
of the fixed-weighted price index (see
the accompanying tabulation). A meas-
ure of prices paid by U.S. purchasers
can be derived from the GNP price
index. In the tabulation, increases in
this measure are shown in the line
“final sales less exports plus imports.”

[Percent change from preceding quarter, seasonally adjusted
at annual rates

1977
1976: IV
I II
GNP el 6.0] 7.1 6.6
Less:
tories. ..o
Equals: Finalsales..._..____._.._. 60| 7.1 6.6
Less: Exports. - 541 39 12.3
Plus: Imports_._..______.. 4.0 | 83] 10.1
Equals: Final sales less exports
plus imports.____._._.......... 591 7.4 6.4
Personal consumption expendi-
tures. ... ... 4.6 | 7.0 6.6
Food._.. —91] 7.0 9.7
Energy. 11.5 ) 8.1 8.9
Other personal consumption
expenditures__...._.._._.._._ 5.5 ) 6.8 5.3
Other . ... . .._.... - - 8.0 8.2 6.3
Nonresidential structures...._. 521 8.4 7.8
Producers’ durable equipment. 6.5 4.8 6.3
Residential... ... _._ .. ____.__ 9.7 117.8 7.4
Government purchases___.._..__ 8.6 6.9 5.7

Like the GNP price index, it increased
less in the second quarter than in the
first—6) percent, as compared with
7% percent. All of its major compo-
nents except producers’ durable equip-
ment behaved in the same way.

The price index for PCE decelerated,
despite acceleration in food—from 7 to
9% percent at annual rate—and in
energy—from 8 to 9 percent. In food,
increases in fruits and vegetables, which
had been a major factor in the first-
quarter acceleration, decelerated sub-
stantially. Several items accelerated—
meat, poultry, and fish, somewhat; and
coffee, substantially. Dairy products,
and cereals and bakery products in-
creased, after declining in the first
quarter. In consumer energy prices,
gasoline and oil increased about 6%
percent, after an unusually low increase
of only 1) percent in the first quarter.
Fuel oil and coal, and natural gas each
increased about 15 percent as compared
with about 25 percent in the first
quarter. In the case of natural gas, the
first~quarter increase had reflected a
restructuring of prices in the interstate
market by the Federal Power Commis-
sion. Among prices of consumer goods

.org/
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and services other than food and energy,
deceleration was widespread.

Employment and unemployment.—Em-
ployment, as measured in the house-
hold survey, increased 1,370,000, or
1.5 percent (not at an annual rate) in
the second quarter. This increase was
unusually large, and exceeded that in
the first quarter. The unemployment
rate fell 0.4 percentage points, from
7.4 to 7.0 percent, after falling 0.5
percentage points in the first quarter.
That the unemployment rate did not
fall more in such a strong employment
market reflected an unusually large
increase in the labor force—1,120,000,
or 1.2 percent. Recent quarterly in-
creases had been much smaller.

The increase in employment was
large also as measured in the establish-
ment survey—960,000, or 1.2 percent.
The strength was unusual in the goods-
producing industries, especially con-
tract construction—up 5.9 percent—
and durable goods manufacturing—up
1.6 percent. Average weekly hours in
private nonfarm industries increased
0.1 hours, to 36.2 hours, after having
fallen by the same amount in the first
quarter. In manufacturing, the in-
crease was particularly large—from
40.1 to 40.4 hours. Like the increase in
manufacturing employment, the in-
crease in hours was concentrated in
durables.

July 1977

Table 10.—Real Gross Product, Hours, and
Compensation in the Business Economy
Other Than Farm and Housing

[Percent change from preceding quarter, seasonally adjusted
at annual rates

1976 1977
v 1 1T
Real gross product. 1.3 9.7 7.9
ours....______. 2.8 5.0 8.9
Compensation. .. 10.9 16.3 16.3
Real gross product per hour.____. —1.5 4.4 -.9
Compensation per hour__________. 7.8 10.8 6.8
Unit laborcost.....o..__.._._.... 9.4 6.1 7.8

Productivity and costs.—The strong
second-quarter increase in employment
and the increase in average weekly
hours are reflected in the increase in
total hours shown in table 10, which
relates to the nonfarm business economy
other than housing. Hours inecreased at
an annual rate of 8.9 percent in the
second quarter. With real product up
7.9 percent, productivity declined 0.9
percent. In the first quarter, pro-
ductivity had increased 4.4 percent, as
hours increased less than in the second
quarter and real produet increased
more. Compensation per hour increased
6.8 percent, down from 10.8 percent in
the first quarter. About 1 percentage
point of the latter increase was due to
the increase in the social security tax
base—from $15,300 to $16,500—that
was effective January 1. Despite the
deceleration of the increase in compen-

Table 11.—Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annuai rates]

Current dollars Constant (1972) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1976 1977 1976 1977 1976 1977
111 v I 11 I | v 1 i v H Hi
Personal consumption expendi-
tures_ . .. __..._.__.__...}1,102,2 | 1,139.0 | 1,172.,4 | 1,194,0 | 822,7 | 839.8 | 850.4 | 854.6 8.6 5.1 2.0
Durables_ ... _____________._| 1583 166. 3 177.0 179.1 | 127.1 | 130.7 | 136.9 | 138.2 | 11.8 ] 20.2 3.9
Motor vehicles and parts. __ 72.1 75.7 85.3 84.5| 55.4 ] 56.7| 627} 62.2 9.8 49.4] 3.1
Other durables__.._._____._. 87.2 90.6 91.7 94,5 | 71.8] 740 742]| 76.0| 13.4 Lo 10.1
Nondurables_ . ______________ 444.7 458.8 466. 6 475.3 | 821.5 | 329.4 | 329.7 | 330.7 | 10.2 .3 1.2
Food_ 227.0 232.0 237.9 245,0 | 160.1 | 163.9 | 165.4 | 166.4 9.8 3.6 2.5
Energy ' __._.___.. 53.2 56,9 57.8 56.6 30.6 | 31.7 3.8 30.7 15.8 1.0 —13.2
Other nondurables_.____.__ 164.5 169.9 170.9 173.8 | 130.8 | 133.8 | 132.6 | 133.7 9.5 § —-3.7 3.3
Services_ . ... 498. 2 513.9 528.8 530.6 | 874.0 | 379.7 | 383.8 | 385.7 6.2 4.4 2.1
Energy?.__. 32.8 37.6 38.7 359 2.0 234} 236} 2.7} 53.9 3.0 —28.7
Other services___...._..__.. 465. 4 476.3 490.1 508.7 | 353.0 | 356.3 | 360.2 | 364.0 3.8 4.4 4.4

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.
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sation per hour, the increase in unit
labor cost accelerated from 6.1 to 7.8
percent, reflecting the poor performance
of productivity.

Personal consumption and income

Real PCE increased at an annual
rate of only 2 percent in the second
quarter, as compared with 5 percent in
the first and 8% percent in the fourth
quarter of 1976 (table 11). The second-
quarter deceleration is largely trace-
able to motor vehicles and parts and to
energy. Each of the energy components
of PCE declined in the second quarter.
Gasoline and oil declined only a little,
but fuel oil and coal, and electricity and
gas declined substantially.

Real expenditures on motor vehicles
and parts changed little in the second
quarter, after an extraordinary increase
in the first. Real expenditures on new
cars, including both domestically pro-
duced and foreign cars, continued to
increase in the second quarter, but sub-
stantially less than in the first—at an
annual rate of roughly 10 percent as
compared with 50 percent. Net pur-
chases of used cars and purchases of
trucks weakened in the second quarter.

Of the other components of PCE
shown in the table, all except durables
other than motor vehicles can be
characterized as weak. Expenditures
on these other durables increased about
10 percent, mainly reflecting furniture
and household equipment.

On a monthly baesis, real PCE de-
clined in April and in May, and picked
up somewhat in June. Expenditures on
motor vehicles declined in the first 2
months from an unusually high level
in March, and picked up in June. Other
durables changed little during the quar-
ter, and nondurables were lower in
June than in March. Services increased
moderately each month.

Personal income and its disposition.—
Personal income increased at an annual
rate of $43.3 billion, a little less than in
the first quarter. As can be seen from
the accompanying tabulation, wage
and salary disbursements contributed
a little more to the increase in personal
income in the second quarter than they
had in the first, proprietors’ income and
transfer payments contributed sub-

SURVEY OF CURRENT BUSINESS

stantially less, and the total of other
types of personal income contributed
substantially more. A smaller increase
in personal contributions for social
insurance than in the first quarter also
helped to support the increase in
personal income.

The larger increase in wage and
salary disbursements in the second
quarter is traceable to contract con-
struction, where higher employment and
longer hours were counterparts of the
changes in purchases of structures noted
earlier. Wages and salaries in trade
were a partial offset: the second-quarter
increase was smaller than in the first
quarter, especially in retail trade. In
manufacturing, the first- and second-
quarter increases were about equal, as
durables increased more in the second
quarter than in the first and nondura-
bles increased less.

Farm proprietors’ income more than
accounted for the smaller increase in
proprietors’ income in the second quar-
ter. Farm production expenses increased
substantially more in the second quarter
than in the first; cash receipts increased
only a little more. The second-quarter
increase in receipts was held down
relative to that in the first quarter by a
smaller increase in the prices of both
crops and livestock. The volume of
marketings increased in the second
quarter after decreasing in the first,
largely reflecting livestock marketings.

Transfer payments were unchanged
in the second quarter, after increasing
$5% billion in the first. Unemployment
insurance benefits declined about $24
billion, after no increase in the first
quarter. The remainder of the decelera-

{Change from preceding guarter, billions of dollars at sea-
sonally adjusted annual rates]

1977: 1977:
I I

Wage and salary disbursements__._._____ 28.1 29.7
Proprietors’ income.. . .. 6.4 3.6
Transfer payments..... 5.5 .3
Other income 7.6 11.1
Less: Personal contributions for social

insurance._ - 3.0 1.2
Equals: Personal income. ... ____._____ 44.6 43.3
Less: Personal taxes. ... _.___...____.__ 14.9 .5
Equals: Disposable personal income_..__ 29,8 42.8
Less: Personal outlays_. - 34.7 22.6
Equals: Personal saving_________________ —4.9 20.2
Addenda: ’

Real disposable personal income (per-

cent change at annual rate) . _._____.___ 3.1 8.5

Personal saving rate (percent)_......_. 4.1 5.5

9

tion was accounted for by the earned
income credit, which had added sub-
stantially to the first-quarter increase.

The other components of personal
income—other labor income, rental
income of persons, dividends, and
personal interest income—each in-
creased more in the second quarter than
in the first. For dividends, the pattern
mainly reflected special payments by a
large auto manufacturer: In the first
quarter, dividends were unchanged,
after a special payment in December
1976; in the second quarter, the increase
included a special payment in June. The
first~quarter increase in personal con-
tributions for social insurance included
the increase in the social security tax
base that became effective January 1.

Personal taxes increased only $0.5
billion (annual rate) in the second
quarter, after an almost $15 billion
increase in the first. Most of the decel-
eration was due to legislation affecting
Federal estate and gift taxes. These
changes resulted in a $6 billion one-time
increase in tax payments in the first
quarter, and made the second-quarter
increase $6 billion less than it otherwise
would have been. The second-quarter
increase was held down also by a $1%
billion reduction in Federal income tax
withholdings that became effective
June 1 under the provisions of the
economic stimulus program enacted
in May.

Given the deceleration in personal
taxes, the increase in disposable per-
sonal income (DPI) was substantially
larger in the second quarter than in the
first—$42.8 billion (annual rate) as
compared with $29.8 billion. The large
second-quarter increase in DPI, in
combination with a smaller increase in
personal outlays (mainly PCE), re-
sulted in a large swing in saving—from
a decrease of $4.9 billion in the first
quarter to an increase of $20.2 billion
in the second. The personal saving rate
increased to 5.5 percent, after having
fallen from 4.6 percent in the fourth
quarter to 4.1 percent in the first.

Real DPI increased at an annual
rate of 8.5 percent in the second quarter,
following increases of 3.1 percent in the
first quarter and 4.9 percent in the
fourth quarter of 1976. These improve-
ments in real DPI have not been trans-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10

SURVEY OF CURRENT BUSINESS

Table 12.~Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annuat rates]

Current dollars

Constant (1972) dollars

Percent change from
preceding quarter
(annual rate)

Billions of dollars

1976 1977 1976 1977 1976 1977

11T v I I I v I I v I 11
Fixed investment.______..._._____________ 232,8 | 244,3 | 258,0 | 273.3 | 165.6 | 171,0 | 177.0 | 184,5 | 13.8 [ 14,7 18,3
Nonresidential..._....__.._________.._ 164.9 | 167.6 | 177.0 | 183.3 | 118.5 | 119.0 | 124.3 | 127.0 1,81 19.0 9.2
Struetures.. ..o ... 56,0 | 57.0| 57.9) 60.2 | 37.1| 37.3 | 37.0| 37.8 221 —-3.5 9.1
Producers’ durable equipment._..___| 109.0 [ 110.6 | 119.2 | 123.1 | 8.4 81.7{ 87.3 | 89.3 1.6} 30.5 9.3
Autos, trucks, and buses.... o) 243 23.6) 20.2) 2091 19.8| 19.0( 23.4| 23.8|-147 | 128.4 6.6
Other__ .. ________.___._._.___} 8.7| 8.0| 9.0} 93.2| 6.6 627 | 63.9| 655 7.3 8.2 10.3
Residential._____________ . _.________ 67.8 1 76.7 | 8LO| 90.0| 47.1 ] 52.0) 52.7) 57.5 | 48.8 5.4 41.9

mitted to real PCE, which has de-
celerated over this period. To explain
this pattern, it has been suggested that
over the past year the saving rate has
dropped to a level that consumers find
uncomfortably low, and that they are
restricting consumption in an attempt
to restore the saving rate to more com-
fortable levels. This explanation may
be correct, but it does not appear that
the second-quarter increase in the
saving rate can be cited as conclusive
evidence for it. Two specific factors
have been involved in this year’s
changes in the saving rate: The un-
usually large increases in-expenditures
for motor vehicles and in personal taxes
that occurred in the first quarter pulled
down the first-quarter saving rate, and
it was to be expected that, in the
absence of these increases and with
income moving up, the saving rate
would increase in the second quarter.

Investment

Much of the information about fixed
investment that is shown in table 12
was referred to in the earlier discussion
of the large compositional shifts in the
increase in real GNP from the first to
the second quarter. Structures—both
nonresidential and residential—are seen
to have increased strongly in the
second quarter; in the first quarter,
construction activity was held down by
the unusually cold weather. Expendi-
tures on motor vehicles had accounted
for the extraordinary increase in pro-
ducers’ durable equipment (PDE) in
the first quarter, and the leveling of
these expenditures accounted for the

much lower rate of increase in PDE in
the second quarter. Expenditures for
other PDE increased at about the
same rate in the second quarter as in
the first.

Net exports

Real net exports of goods and serv-
1ces decreased $% billion at an annual
rate, from $10% billion to $10 billion
(table 13). This change was estimated
on the basis of incomplete data; in
particular, data relating to investment
income—which is a volatile component
of services—are fragmentary. Merchan-
dise exports—both agricultural and
nonagricultural—and merchandise im-
ports showed little change. Petroleum
imports, which averaged 9% million
barrels a day, set a record.

July 1977

Government purchases

Real government purchases increased
in the second quarter at an annual rate
of about 10 percent, after a small de-
cline in the first (table 14). In State and
local purchases, there was a swing from
a decline in the first quarter to a 6
percent increase in the second; it is
largely traceable to purchases of struc-
tures, the pattern of which—as men-
tioned earlier—reflected the impact of
the unusually cold weather in the first
quarter. Federal purchases registered a
very large increase—17% percent. Most
of this increase was in defense purchases
and in the net extension of nonrecourse
loans by the Commodity Credit Cor-
poration (CCC), which is & component
of nondefense purchases. In the case of
defense purchases, the second-quarter
increase was more than twice as large
as any quarterly increase in recent
vears. Activity under the CCC loan
programs has been quite limited since
1974. The recent sharp drop in prices
of many agricultural commodities has
led to an increase in these activities.

In current dollars, the increase in
Federal purchases amounted to $7
billion at an annual rate. Expenditures
other than purchases increased -$2%
billion, mainly due to grants-in-aid to
State and local governments. Receipts
increased only $4% billion, if corporate
tax accruals—an estimate of which is
not yet available—is assumed to in-

Table 13.—~Net Exports of Goods and Services in Current and Constant Dollars

{Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Percent change
from preceding
guarter
(annual rate)

Billions of dollars

1976

1977 1976 1977 1976

II

Net export of goods and services____._.__

BxXports. ool

Merchandise.
Agricultural__
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Table 14.—Government Purchases of Goods a

SURVEY OF CURRENT BUSINESS

nd Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
- Percent change
Billions of dollars from preceding
quarter
(annual rate)
1976 1977 1976 1977 1976 1977
1T v I I 111 v I I v I 1I
Government purchases of goods and
services. 363.0 | 370,0 | 374,9 | 390.1 | 264.6 | 264.6 | 263,3 | 269.8 ] -19 10,2
Federal 130.2 1 134.2 | 136.3 | 143.3 | 96.7 | 97.1 97.0 | 101.0 1.6 -.3 17.6
National defense 86.4 | 8%.4 ) 89.7 ) 94.2 -
Nondefense. 43.8 | 45.8 | 46.7 | 49.1 | e eomce e e
Stateand local. ... ___.___________ 232.7 1 235.8 | 238.5 | 246.7 | 168.0 { 167.5 | 166.4 | 163.8 | —1.0 | —2.8 6.1

crease $2!% billion. This assumption is
based on a residual calculation of cor-
porate profits before tax that holds the
statistical discrepancy in the national
income and product account at the
first-quarter level. Given the decelera-
tion in real GNP and the $3 billion
decline in inventory profits in the
second quarter, the assumed increase in
corporate profits before tax may be too
large. That the increase in total re-
ceipts was only moderate was due to a
$1 billion decline of personal taxes.
This decline reflected the pattern of
estate and gift tax collections and in-
come tax withholding that was referred
to earlier. With receipts up less than
expenditures, the Federal deficit on
national income and product account
widened about $5 billion in the second
quarter, from $39 billion in the first to
$44 billion in the second.

Third-quarter outlook

In the light of the additional informa-
tion that has become available in the
last month, some of the statements
made about the economic outlook in
last month’s SURVEY remain intact,
but others need to be modified.

The strong second-quarter increase in
real expenditures on structures will not
be repeated in the third quarter. For
residential investment, this proposition
is clearly indicated by starts: Their
leveling off through May points to a

substantially smaller increase in resi-
dential investment in the third quarter
than in the second.

As always, it 1s difficult to assess the
third-quarter outlook for autos because
of problems of seasonal adjustment that
are particularly large in the third quar-
ter and because of uncertainties about
consumer reception of new models. The
best single-point estimate at this time
is zero change in auto production, al-
though a wide margin of error attaches
to it. It is possible to be somewhat more
definite about real PCE on energy: It is
unlikely that the second-quarter drop
in these purchases will be repeated, and
there may well be a moderate increase.

In the third quarter, PCE will be
supported by several legislative
changes affecting DPI: (1) by the in-

crease in the standard deduction for the .

the Federal income tax, which reduces
withholdings and the full effect of
which will be in third-quarter personal
taxes, (2) by the job credit, which will
affect quarterly declarations of owners
of unincorporated businesses, (3) by
unusually large refunds on amended
returns, due to several recent changes
in the tax law, and (4) by a 5.9 percent
cost-of-living increase in social security
benefits payable beginning ir July. The
impact on PCE of -the reduction in
taxes—$2 billion in the second quarter
and $7 billion more in the third—and
of the increase in social security bene-
fits—$5 billion—can be estimated by

11

reference to the multipliers presented
in the article “Policy Multipliers in the
BEA Quarterly Econometric Model”
in last month’s SUrvEY. On the basis of
calculations that are necessarily rough,
the impact of these measures on real
PCE in the third quarter can be quan-
tified at about $3% billion.

The second-quarter increase in real
PCE exclusive of motor vehicles and
energy was $7% billion, which is midway
between the extraordinarily large in-
crease in this component in the fourth
quarter of 1976 and its extraordinarily
small increase in the first quarter of
this year. To carry forward an increase
of about $8 billion into the third quar-
ter, and to add to it the $3% billion
estimate of the increase stemming from
tax reductions and increases in social
security benefits, may yield an over-
estimate of the third-quarter increase
in PCE if consumers regard their
second-quarter saving rate as uncom-
fortably low and restrict consumption
in order to raise it to a more comfortable
level.

Judging from the BEA plant and
equipment survey, investment in pro-
ducers’ durable equipment will increase
moderately in the third quarter. Net
exports may increase as imports of
petroleum fall back from their high
second-quarter rate. To a substantial
extent, the third-quarter outlook hinges
on the course of government purchases.
There is little evidence to indicate
whether significant increases in defense
purchases and other Federal purchases
are likely to occur in the third quarter.
State and local purchases other than of
structures are likely to begin to increase
as grants under the economic stimulus
program are stepped up.

Given these prospective changes in
final sales, it would not be safe to count
on a voluntary acceleration in inventory
investment in the third quarter. In
sum, the above calculations suggest a
real GNP growth rate significantly
below the second-quarter rate unless
purchases of consumers and govern-
ment show strong increases.
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By ROBERT B. BRETZFELDER

State Personal Income, 1976; 1-1977; 1

STATE personal income increased 9% sumer prices—as measured by the District of Columbia, the increase in
percent from the first quarter of 1976 implicit price deflator for personal con- current-dollar income exceeded the na-
to the first quarter of 1977. Real income sumption expenditures—increased 5% tional increase in consumer prices.

increased nearly 4} percent, as con- percent. In all States and also in the The following discussion focuses on

Table A.—Percent Change in State Personal Income

Percent change
Wage and salary disbursements
Rank Ranked by percent change in nonfarm
personal income Nonfarm Total
personal Manufacturing Federal . personal
income Contract Mining civilian Service-type income
construction gov't industries !
Total Durable Nondurable
United States__.._______.___ ... _______. 9.8 10.2 110 9.0 3.2 17.1 6.8 1.1 9.7
Fast-growing:

1] Nevada..... . . ... 14.4 2L.8 28.0 11.1 9.8 6.6 11.7 19.1 14.3

2 Miehigan. ... ... 12.9 18.7 19.8 13.3 10.6 12.6 6.2 12.2 12.8

3| Utaho___ . 12.7 15.0 14.3 16.5 13.0 28.1 9.1 14.6 12.3

41 Wyoming. . ... 12.7 7.4 22.3 —.2 -2.9 37.1 26.8 10.7 11.3

51 Oregon..._ ... . .. ... 12.4 16.2 15.8 17.1 16.3 7.7 9.9 13.6 11.8

6| Idaho.....__.. . 12.2 12.7 15.0 9.4 L5 9.4 16.2 12.5 10.5

7 New Hampshire.... . ____.. ... 11.9 13.7 17.0 9.1 28.9 73.9 8.7 15.2 1.8

8 Montana_ ... ... 1.7 14.4 24,8 —6.1 23.4 14,4 6.3 11.1 9.6

Average. . ... .. ... 12.6 15.0 19.6 8.8 12,6 27.8 1.9 13.6 11,8
Near national average:

9 Mississippi. ... ... ... ... 11.3 12.2 14.1 9.3 21.1 24.6 7.1 14.7 11.4
10 Washington.__._______. 11.2 13,5 14.0 12.2 7.8 —.4 6.9 13.2 10.9
11 Arizona._ ... .. . 11.1 18.5 21.9 6.8 9.2 22.5 8.0 13.2 10.6
12 Kentucky.......______ 11.1 12.6 15.7 8.2 9.8 12.0 5.1 1.9 11.4
13 [ North Carolina._____ 11.0 11.7 13.8 10.7 10.0 20.2 6.2 16.3 1.7
14 Towa....__ ... 11.0 15.1 16.8 2.1 7.1 -10.0 4.3 11.5 11.0
15 |  Maine ... 11.0 12.6 11.3 13.3 8.2 13.5 12.2 1.2 10.2
16 California . 10.9 11.7 12.3 10.3 4.5 17.4 8.0 13.0 10.6
17| Minnesota._. 10.92 13.3 15.2 10.7 —.7 11.9 4.5 13.3 10.7
18 | New Mexico. 10.7 9.2 5.3 14.8 7.4 28.0 10.6 11.0 10.1
19 |  Nebraska.. 10.6 9.6 19.5 .2 4.8 7.8 4.8 14.3 8.7
20 | Arkansas_ _ 10.6 12.2 14.0 10.3 5.0 18.1 5.4 12.8 8.3
21 |  Oklahoma. - 10.5 9.9 9.5 10.6 ~2.8 30.7 3.6 12.8 10.0
22 | Louisiana. . 10.4 10.7 15.3 7.1 9.1 18.1 8.8 9.9 10. 4
23| Vermont._ _ A 10.4 1.2 1.7 9.9 8.8 8.6 1.6 12.4 9.4
24| XKansas_.._.. N 10.4 8.4 7.8 9.6 8.6 17.4 8.3 12.5 9.2
25 | Rhode Island.. - 10.3 1L.5 13.8 6.9 13.3 36.3 7.1 1.2 10.3
26 Georgia__.__ . 10.3 1.6 12.1 11.3 8.4 23.0 11.2 11.4 9.7
27|  Alabama. . - 10.2 1.2 8.4 13.9 —.5 21.8 8.0 12.5 10.2
28 Indiana._. - 10.1 1.3 12.3 7.5 3.2 —6.7 7.5 1.6 10.7
29|  Colorado } 0.1 6.2 6.5 5.8 4.7 26.7 6.9 1.3 9.7
30| Florida.__ , 9.9 13.2 17.7 8.2 .9 15.4 4.0 11.8 0.4
31 TeXBS_ . 9.8 5.1 .8 10.6 7.0 23.6 7.4 12.2 9.7
321 SouthDakota ..______._. ... ... 9.8 1.0 2.6 3.7 16.7 4.3 6.2 1.0 8.8
33 Virginta_ ____ ... 9.8 10.4 11.4 9.5 6.2 15.0 8.0 11.6 9.8
34 South Carolina. ... ... ... ... 9.7 13.9 20.5 11.5 1.0 15.1 6.9 10.2 9.9
35| NorthDakota____._._____.______._.__________. 9.7 —5.0 —17.5 14.4 13,8 21.6 7.1 11.4 5.7
36 Missouri- ... ... 9.6 12.1 13.8 9.6 3.2 4.5 6.0 10.4 9.5
871 Ohlo__ ... ... 9.6 10.2 10.6 9.0 7 4.4 4.7 11.1 9.7
38 D eINeSSO8 - _ o e 9.4 7.1 8.6 5.9 4,8 11.2 12.9 12.1 9.8
39 Wiseonsin_ . ________ .. .. ... ._..... 9.4 6.1 3.9 10.6 11.4 —6.0 6.7 12.2 9.1
40 ( Massachusetts._________ ... __.___._______. 9.2 12.3 14.5 8.6 —5.2 37.0 6.3 10.3 9.2
41 laska ... ... 9.1 21.5 66.3 ~3.6 -3.1 20.0 3.9 6.5 9.1

Average. ___ ... ... ... 10.3 10,7 12.7 9.1 6.2 16.6 7.2 1.9 9.8

Slow-growing:

42 |  Pennsylvania. 8.6 6.9 6.2 8.4 3.8 9.6 4.3 10.0 8.6
43 IMinois. . ... .._..___ 8.6 7.6 8.5 5.9 —2.0 —11.6 4.9 9.8 8.8
— | Distriet of Columbia 8.6 3.7 —13.2 5.8 8.4 9.9 7.9 8.8 8.6
44| New Jersey._._____.__ L1l 8.6 8.0 7.6 8.3 —5.7 12.1 5.1 9.7 8.6
45| Maryland_. . L. 8.5 9.0 8.4 10.0 —.4 —8.7 6.3 9.4 8.5
46 1 Connectieut_..___________......_. 8.2 7.6 7.9 6.4 .3 1.1 5.6 8.5 8.1
47| West Virginia__ __________ ___ 8.1 6.3 4.0 9.8 —12.2 12.5 7.1 6.8 8.1
48| New York.. __ . ... .. 7.8 6.9 6.9 7.0 —4.2 15.0 2.3 7.4 7.8
49 Hawaii_ ____ 7.0 —~.8 3.3 -1.9 I, T, 4.9 9.8 7.2
50 Delaware_ ... 6.2 -5.7 -7.0 —~5.2 —-1.2 1.1 5.2 1L.7 6.2

Average . ... 8.0 5.0 3.3 5.5 —2.8 4.1 5.4 9.2 8.1

1. Includes wholesale and retail trade; finance, insurance, and real estate; transportation, communication, and public utilities; and services.
12
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nonfarm income in order to abstract ing, contract construction, mining, Fed- it was off in Montana and unchanged in
from the erratic changes to which farm eral civilian government, and service- Wyoming. The average gain in con-
income is subject. type industries. struction wages and salaries was nearly

Of the eight States in which nonfarm The average gain in manufacturing triple the national average. An unusu-
income increased most rapidly, six were wages and salaries in these States—15 ally mild winter allowed construction
in the West; Michigan and New Hamp- percent—exceeded the national average to continue at a rapid pace in Nevada,
shire were the others (table A). Their by nearly 50 percent. Within manufac- TUtah, Oregon, and Montana. Large and
average income gain exceeded the turing, the larger gain was in durable important gains in wages and salaries
national average by nearly 30 percent; goods—up nearly 20 percent, as com- in mining—reflecting production in the
their gains ranged from 14} to 113 pared with a national average of 11 coal, oil, and natural gas industries—
percent. Nearly all of these States percent. The large and important gain were registered in Utah, Wyoming, and
showed rapid gains in most of the major in Michigan was due to increased auto Montana. The gains in Federal civilian
components of nonfarm wages and output. Nondurable manufacturing was government and in service-type indus-
salaries shown in table A—manufactur- also strong in four of these States, but tries in each of the eight States either

and Selected Components, 1976: 1-1977: 1

Index, U.S. percent change=100
Wage and salary disbursements
Nonfarm personal Total personal
income Manufacturing . income
Contract Mining Federal Service-type
construction civilian gov’t industries !
Total Durable Nondurable
100 100 100 100 100 100 100 100 100
147 214 255 123 306 39 172 172 147
132 183 180 148 331 74 91 110 132
130 147 130 183 406 164 134 132 127
130 73 203 |- 217 394 96 116
127 159 144 190 509 45 146 123 122
124 125 136 104 47 55 238 113 108
121 134 1556 101 903 432 128 137 122
119 141 225 | ... 731 93 100 99
129 147 178 98 394 161 175 123 122
115 120 128 103 859 144 104 132 118
114 132 127 136 dd | . 101 119 112
113 181 199 76 288 132 118 119 109
113 124 143 91 306 70 75 107 118
112 115 125 119 312 118 91 147 121
112 148 153 134 222 | .. 63 104 113
112 124 103 148 256 79 179 101 105
111 115 112 114 141 102 118 117 109
111 130 138 e .. 70 66 120 110
109 90 48 164 231 164 156 99 104
108 94 177 2 150 68 129 90
108 120 127 114 156 106 79 115 86
107 97 86 M8 (... 180 53 115 103
106 105 139 79 284 106 129 89 107
106 110 106 110 275 50 68 112 97
106 82 71 107 269 102 122 113 95
1056 113 126 77 416 212 104 101 106
105 114 110 126 262 1356 165 103 100
104 110 76 154 | .. 127 118 113 105
103 111 112 83 100 [ i 110 105 110
103 61 59 64 147 156 101 102 100
101 129 161 91 28 59 106 97
101 50 118 219 138 109 110 100
100 0l 41 522 265 91 99 91
100 102 104 106 194 88 118 105 101
99 136 186 128 31 88 10 92 102
B A L 160 431 126 104 103 59
98 119 125 107 100 26 94 98
98 100 96 100 22 26 69 100 100
96 70 78 150 65 190 109 101
96 60 35 118 356 | ... 99 110 94
94 121 132 96 | ... 216 93 93 95
93 211 594 | ... JR BN 117 204 59 94
105 105 116 101 194 97 106 107 101
88 63 90 89
88 72 88 91
88 116 79 89
88 75 87 89
87 93 85 88
84 82 77 84
83 104 61 84
80 34 67 80
71 72 88 74
63 76 105 64
82 79 83 84
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Table 1.—Total Personal Income, by State and Region approximated or exceeded the national

[Millions of dollars, seasonally adjusted at annnal rates) average gains. Federal civilian payrolls
were especially strong in Wyoming and
Idaho; strong gains in service-type in-
I It 1 v I 1t baad v I dustries in Nevada and New Hampshire
reflected good tourist seasons.

1975 1976 1977

State and region

United States._........... 1,208,776 [1,237,384 [1,274,288 1,309,692 1,340,368 |1,368,559 (1,392,927 (1,427,974 1,470,257 ; L
Of the nine States (and the District
New England.... . ...._.... 71,590 | 72,95 | 74,948 | 76,985 | 78,300 | 79,241 | 81,373 | 83,232 | 85,503 . ” -
Connecticut. - 20,979 | 21,186 | 21,814 | 22,252 | 22,523 | 22,546 | 23,147 | 24,707 | 2430 of Columbia) in which nonfarm income
Maine. . - oo 4,839 | 4952 | 5147| 6341 | 5571 | 5694 | 586 | £975| 6141 . 5 .
Massachusetis. ... 34,080 | 34,762 | 35657 | 36,652 | 37,134 | 37,608 | 38679 | 39,402 | 40588 increased least rapidly, eight were
New Bampshife. .---...... 4200 | 4327 | 4445| 4602| 478| 4814| 4985 | 5131| 525 . . .
Rhode Island.___........ 5246 | 538 | 556| 5682 s585| 56| eu| 62| 647 either within or adjacent to the North-
Vermont. . ... 2208 | 2,294 | 2,360 | 2,457 ( 2,527 | 2,573 | 2,637 | 2,703 | 2,764 )
east-Great Lakes manufacturing belt;
Mideast. . 266,381 | 270,651 | 276,810 | 283,323 | 289,681 | 204,281 | 300,842 | 306,782 | 313,475 .. ;
Delaware. ... 3788 | 3832 | 3,938 | 406 | 4058 | 424 497 | 430 | 430 Iawaili was the other. Their average
District of Columb 59276 | 5463 | 562 | 581 581 59082| 6107| 632%] 6367 . . .
Maryland -....... 25,561 | 925991 | 26,811 | 27,512 | 25,988 | 28844 | 29,326 | 30,185 | 30,678 income gain was nearly 20 percent be-
New Jersey. ... 47044 | 480431 | 40,446 | 50,716 | 51,047 | 52,668 | 53,771 | 54,921 | 56,412 . . :
New York........ 115,887 | 117,753 | 119,017 | 122,255 | 125,258 | 126,682 | 129,804 | 131846 | 13508 low the national average; their gains
Pennsylvania.............. 67,925 | 60,181 | 71,069 | 72,030 | 74,250 | 75.860 | 77,577 | 79,110 ) 650 , ,
ranged from 6% to 8% percent. All of
Great Lakes. ..__........... 241,453 | 246,504 | 254,473 | 262,026 | 268,606 | 275,699 | 280,865 | 287,135 | 295,92 .
N0 . - - oo oo 72,864 | 74408 | 76,602 | 78,035 | SL124| suee5 | stors | ®774 | ss2es  these States except Hawaii were severe-
Indians - -ooooooeeons 28,859 | 20,437 | 30,623 | 31,248 | 31,049 | 33,111 | 33,436 | 34,203 | 35356 .
Michigan .- ... 53830 | 55204 | 57,300 | 59,593 | 60,716 | 63,240 | o4 2n | oe4s3 | es,465 1y affected by the cold weather in the
ORiO -~ 60,807 | 61,656 | 63,391 134 | 66,535 | 68,111 | 69,576 | 70,813 | 72,969 .
Wiseonsiti. oo 25,008 | 25709 | 26,540 | 27,185 | 28282 | 98572 | 20,307 | 20,862 | 30,84 first quarter of 1977. However, the im-
Plains. . oo 9,192 | 95,408 | 98,892 | 100,835 | 99,670 | 103,102 | 103,730 | 105,577 | 109,406 pact of the cold weather did not account
Towa- - ool 16,188 | 17,175 | 18,075 | 18,310 | 17,750 | 18,616 | 18,854 | 18,693 | 19,706 1L of th .
Kansas. ..o -l 12083 | 130517 | 14028 | 14205 | 14636 | 15003 | 1oe7 | 1538 | 1598 for all of the relative weakness; most of
Minnesota - --..oooooo. 20707 | 22,504 | 28,303 | 23,850 | 23458 | 246 | omedd | 2168 | Bowm g oo
Missouri ... ooooo 20904 | 2084 | 20537 | 27208 | 276 26500 | 88| 20,57 | 30,410 these States have grown slowly through-
Nebraska. - ---.-.ooooomons 8701 | 9385 | 9,653 0016, 0373] 988| 96/3| 089]| 10185 - .
North Dakiota "2 2200 a8 | xa | a7s| 3o Saw ) gsn | g% | 3505| 3 e out the seventies. All of these States
South Dakota -.-.......... 131 3304 | 3,513] 3,50 3223| 3925| 320! 3362| 3506 .
showed weakness in most wage and
Southeast ... ..........._.. 231,480 | 237,688 | 244,567 | 251,773 | 259,376 | 264,744 | 268,573 | 275,548 | 285,462 .
Alsbama 77 16,080 | 16456 | mos | ITe0s | lsnle | Isisls | 1T | 107806 | 20080 salary components, especially manu-
rkansas_ ... ... ... , , 51 , 046 , 190 , 572 , 734 , 644 , 850 ,454 : .
Florida .. - ... 45561 | 46530 | 47514 | ageTz| 50061 | 50767 | b5ussy | sasss | se7ee  facturing and construction.
Georgia .- ool 23,828 | 24.522 | 25,253 | 26,321 | 26,862 | 27508 | 27,790 | 28,602 | 20458 .. .
Kentueky - ooooooonos 15,801 | 16,385 | 16,885 | 17,199 | 17,076 | 18,436 | 18,832 | 10,100 | 20,027 The average gain in manufacturing
Louisiana-. . 17,811 18, 327 18,749 19, 333 20,128 20, 816 20, 546 21, 266 22,227 N .
Mississippi. 9160 | 90432 | o662 | 10,008| 10470 | 10;so4 | 10704 | 1r08a | 11660 wages and salaries in these States was
North Carolina........__.. 25, 453 26, 429 27,354 28, 097 28, 553 29, 309 30, 169 30, 295 31, 900
South Carolina. ._.._...... 12,362 | 12,823 | 13123 | 13717, 14136 | 1430 | 14782 | 1500 | 1553 more than 50 percent below the na-
TeNNessee -- .. oooooeeon 19,700 | 20,220 | 20,896 | 21,420 | 22,243 | 22703 | 23,048 | 23,582 | 24413 .
Virginia T .07 | 280 | 07| om0 | 3o | Bliss | Blss | 7ol | 33ses tional average. Both durable and non-
Vest Virginia -.......... 8623 | 8765 £950| 0318| 0611| 9504 9917 10,165 10,304 .
& durable manufacturing were weak. In
Southwest ... 95,978 | 98,570 | 102,163 | 105,302 | 109,299 | 111,817 | 113,380 | 117,112 | 120,100 .
Arizona ... 10340 | 11603 | 120% | 12310 | 1280 | 1297 | 13273| 137 | 1a1:3 Delaware—the slowest growing State—
New Mexico . -.oooorooon 5165 | 5380 | 5613| 5711| 580 6014 6104 6338 6495 . .
OKlahoma. ... ... e | 15007 | 104m | 10dss | 1800 | 1a | wsew | 18| 1677 manufacturing wages and salaries were
TeX8S - - - oo 817 7,501 | 70,040 | 72,346 | 75,396 | 77,415 | 78,31 0,701 | 82,715 ate
X8 3 down 5% percent; this State was par-
Rocky Mountain. . .._..._. 30,070 | 31,067 | 32,415 | 33,401 | 34,183 | 34,429 | 35,415 | 96,460 | 37,743 . . .
Colorado. ... 14,378 14 | 1546|1608 | d6ow | 16/6% | 1686 | Lmaer | 1788 ticularly hard hit by last winter’s
1dao - ... 3,084 131 | 4301 | 4488 4 721| 4363 4900 | 4041 5216 .
Montana -T2 g1 | gow | 4zl 4o | 4bo|  £207 ) 41| 46| 457 natural gas shortage. Construction
tah ... 718 841 | 6,050 | 6200 | 6452 | 6636 | 6795 | 7.041| 7,243 . . L
Wyoming- . -—oooomooes 2,200 2,923 2,286 2,389 2553 2, 589 2,620 2,737 21 wages and salaries declined in eight of
Far West ... 12,120 | 175,709 | 180,796 | 186,545 | 191,571 | 195,299 | 198,676 | 205,854 | 212,219 these nine States, mainly because of
alifornia. ..o 5 1007 716 '316 | 140,245 | 152,160 | 154,868 '421 | 165,010 .
Nevada.................0. 3810 13, 890 13,977 4,125 & 295 14,333 4518 14, 699 4,909 the cold weather. In Hawaii, where
Oregon -0 2,520 | 12,870 | 13,461 | 13,785 | 14,288 | 14,530 | 14,781 | 15,357 | 15,068 : .
Washington .- 1.1l 21064 | 21041 | 20645 | 25919 | 25743 | 20013 | 24400 | 2500y | 2030 Wweather is not a factor, construction
Alaska.. ... 3,016 3,249 3,516 3,637 3, 661 3,928 3,965 3,999 3,994 payrolls have been declining over the
Hawaii_ [T S402| 50| 575 | 585 | 01| 60| 600 625 644 pact 9 vears. Mining wages and salaries
Census Regions were also affected by the cold weather;
their increase was below-average in
New England . ._..._._.__. 71,500 | 72,905 | 74,948 | 76,985 | 78,300 | 79,241 | 81,373 | 83,232 | 85,503 SN . :
Middle Atlantic. .. 231,757 | 235,365 | 240,432 | 245,901 | 251,454 | 255 210 | 261,152 | 265,876 | 272,101 West Virginia, and they declined in

East North Central __
‘West North Central__
South Atlantic____.
East South Central._
West South Central
Mountain ..
Pacific.. ..

241,453 | 246,504 | 254,473 | 262,026 | 268,606 | 275,600 | 280,865 | 287,135 | 205,902 gy S
01102 | 95,408 | 98802 | 100,835 | 90,670 | 103,102 | 103,739 | 105,577 | 100,406 Ilinois and Maryland. Gains in Federal

178,122 | 182,646 | 187,651 | 103,442 | 107,908 | 201,783 | 205,758 | 211187 | 216,066  ciwili ;
G0.810 | ‘6ram | lerdos | eeoom | ‘emeos | 0 as | ram ! x| gews civilian payrolls were below the national

106,606 | 100,424 | 113,316 | 116,805 | 121280 | 124/376 | 125,193 | 120120 | 133113 s . -
50,305 | 51,040 | 54084 | 55546 | 57188 | 57.808 | 59,310 | 6L277 | ez overagelin eight States; the gain in the

‘| 176,822 | 180,700 | 186,042 | 191,922 | 196,958 | 200,858 | 204,222 | 211420 | 217,58 District of Columbia was well above

average. (ains in service-type indus-

. N0'1‘13.—ﬂBecausel of tﬂe time re}(lluired to incorporfatg revisions1 made in the na;clional series, the State personal income
estimates reflect neither the comprehensive revisions of the national income and product accounts presented in January 1976 : :
nor the revisions that were made in July 1976 and July 1977. The quarterly estimates of State personal income were prepared by tries were below the natlonal average

%gggrgnl;.r) Br};)gi: I%I;g .Robert Lipovsky with the aid of Frances B. Actie and Q. Francis Dallavalle under the supervision of in all States ex cept Delaware.
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By JEANETTE HONSA

Net public and private debt out-
standing at yearend 1976 was $3,355
billion, $326 billion more than at year-
end 1975 (table 1). The increase was
10.8 percent, as compared with 8.4
percent in 1975. Public debt, at $833
billion, was up 11.5 percent; private
debt, at $2,521 billion, was up 10.5

Public and Private Debt, 1965-76

percent. In 1976, as in 1975, the share
of private debt in the total was about
75 percent (table 2). Prior to 1975, the
share of private debt had increased
steadily from a low of 35 percent in
1945—a low that mirrored the expan-
sion of Federal debt during World War
II. The rapid growth of private invest-

ment financed by debt in the earlier
part of the postwar period was the
main factor underlying the increase.
Large Federal deficits stemmed a fur-
ther increase in the private share in
1975 and 1976.

Federal Government debt,

(Continued on page 64)

which

Table 1.—Net and Gross Public and Private Debt, End of Calender Years, 1965-76

[Billions of dollars]

Publie Private
Corporate Individual and unincorporated enterprise
Fed- Short-term Farm Nonfarm mortgage Other nonfarm
End of year Total erally
Fed- spon- | BState .
Total eral sored and Total Notes Multi-
credit local Total Long- and Total family .
agencies term ac- Produc-| Mort- | 1-to 4- resi- Com- | Finan- | Con-
counts | Other tion gage family | dential | mercial cail sumer
pay- and
able com-
mercial
Net Public and Private Debt
373.6 266. 4 8.9 98.3 878.9 454.3 209, 4 138.6 196.3 424.6 18.1 21.2 216.2 28.1 27.0 2.1 89.9
387.8 271.8 11.2 104.7 961.3 506. 6 231.3 155.5 119.8 454.7 19.1 23.1 228.8 32.0 29.4 26.0 96. 2
408.1 286. 4 9.0 112.8 | 1,042.7 553.6 255.6 166. 6 131.5 489. 1 22.8 25.1 243.2 34.9 31.2 310 100.8
436.0 291. 9 21.5 122,7 | 1,160.9 631.5 283.6 190.1 157.8 529.3 24.3 27.4 260. 0 38.4 33.3 35.2 110.8
453.2 289.3 30.6 133.3 | 1,300.2 734.1 323.5 221.9 188.7 566. 2 26.0 29.2 277. 4 42.4 35.8 34.2 121.1
484.7 3011 38.8 144.8 | 1,397.2 797.3 360. 2 232.2 204.9 600. 0 27.5 30.3 291.7 53.2 34.9 35.3 127.0
528.5 325.9 39.9 162.7 | 1,538.8 871.3 400.0 241.0 230.3 667.5 30.3 32.2 321.1 68.2 36.8 40.2 138.6
560. 6 341.2 41.4 178.0 1 1,739.2 975.3 443.6 285.0 266. 7 763.9 32.4 35.8 363.5 85.2 39.8 50.0 157.2
601.2 349.1 59.8 192,3 | 1,961.1 ) 1,106.7 491. 8 297.6 317.4 854.4 37.7 41.3 406. 9 103.5 42.0 44.1 179.0
648.4 360.8 76.4 211.2 1 2,145.1 1 1,223.0 540.9 321.6 360.5 922, 1 42.9 46.3 444.8 116.2 40.7 42.4 188.7
747.8 446.3 78.8 222.7 1 2,281.0 [ 1,286.6 585.3 317.2 384.0 994. 4 47.1 51.1 486. 1 126.7 39.3 46.9 197.3
833.4 515.8 81.4 236.3 { 2,521.5 | 1,414.7 626.1 336.0 452.5 | 1,106.8 52.4 56.1 546. 8 137.3 40.4 56.0 217.8
Gross Public and Private Debt
1,406.5 438.9 326.9 8.9 103.1 067. 6 543.0 253.1 166.3 123.6 424.6 18.1 21.2 216.2 28.1 27.0 24.1 89. 9
1,521.1 460. 2 339.6 11.2 109.3 § 1,060.9 606. 2 279.6 186.5 140.0 454.7 19.1 23.1 228.8 32.0 20. 4 26.0 06.2
1,641.0 488. 1 361.9 9.0 117.3 | 1,152.9 663. 9 309.1 199.9 154. 9 480.1 22.8 25.1 243.2 34.49 31.2 31.0 100. 8
1, 806. 9 519.9 371.3 21.5 127.2 | 1,287.0 757.6 343.3 228.1 186. 2 529.3 24.3 27. 4 260. 0 38.4 33.3 35.2 110.8
1,997.9 549.7 381.2 30.6 137.9 ] 1,448.3 882.1 392.1 266.3 223.8 566. 2 26.0 29.2 277.4 42.4 35.8 34.2 121.1
2,147.8 588. 8 400.8 38.8 149.2 | 1,559.0 959. 1 436.7 278.6 243. 8 600. 0 27.5 30.3 2017 53.2 34.9 35.3 127.0
2,356.6 641.2 434.4 39.9 167.0 | 1,715.3 | 1,047.9 485.0 289.2 273.6 667.5 30.3 32.2 321.1 68.2 36.8 4).2 138.6
2,620.7 683.9 460. 2 41.4 182.2 1 1,936.8 | 1,172.9 538.0 318.0 316.9 763.9 32.4 35.8 363.5 85.2 39.8 50.0 157.2
2,921.7 736.6 480.7 59.8 196.1 { 2,185.1 | 1,330.7 596. 6 357.0 377.1 854. 4 37.7 41.3 406.9 103.5 42.0 44.1 179.0
3,187.2 795.2 504.0 76.4 214.7 | 2,392.1 [ 1,470.0 656. 2 386.0 427.8 922.1 42,9 46.3 444. 8 116.2 40.7 42.4 18§A 7
3,437.7 896. 0 587.6 78.8 229.6 | 2,541.7 | 1,547.3 710.1 380.7 456. 5 994. 4 47.1 51.1 486. 1 126.7 30.3 46.9 197.3
3,799.7 992. 6 664.8 81.4 246.4 | 2,807.1 | 1,700.3 759.6 403.2 537.5 | 1,106.8 52.4 56.1 546.8 137.3 40. 4 56.0 217.8

NoTE.—Federal Government debt is debt as defined in the Budpet of the United States
Government, Fiscal Year 1978. Gross Federal debt is total Treasury debt, less special non-
interest-bearing notes issued to the International Monetary Fund and other international
organizations, plus obligations of Federal agencies in which the Federal Government has
a proprmtary‘mtvrost. Net Federal debt includes that portion held by the seetors other than
the Federal Government. Federally sponsored credit agency debt is debt of agencies in which
there is no longer Fedoral'propriotary interest. At the present time, such debt includes the
debt of banks for cooperatives, Federal home loan banks, Federal intermediate credit banks,
Federal land banks, and Federal National Mortgage Association. State and local gross debt
is the total owed to all holders. State and local net debt is that owed to all holders except

State and local governments. Corporate gross debt is total corporate debt; corporate net
debt is that owed to all holders except affiliated corporations. Debt of individuals and unin-
corporated enterprises is all forms of legal indebtedness of this group, other than that among
individuals and unincorporated nonfinancial firms. Commercial debt is the debt, other than
consumer credit, of individuals and unincorporated enterprises to banks. Financial debt is
security credit owed by individuals and unincorporated enterprises, policy loans, and some
single payment loans. X

Estimates for 1955-64 are in the May 1970 SURVEY OF CURRENT BUSINESS; for carlier years,
in the May 1969 SURVEY OF CURRENT BUSINESS.
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US. National Income and Product Accounts:

o Revised Estimates, First Quarter of 1974 to First Quarter of 1977

o Preliminary Estimates, Second Quarter of 1977

NATIONAL income and product esti-
mates for 1973-76 and the first two quarters
of 1977 are presented on the following pages.
Previous estimates for the first quarter of 1974
to the first quarter of 1977 have been revised.
A review of major aspects of the revisions and
of the second-quarter estimates is provided in
the “Business Situation.” The quarterly
series that are shown separately each month
in the National Income and Product Tables
are not shown separately in this issue; their
separate presentation will be resumed next
month.

The revised estimates incorporate data that
were not available when the 1976 annual
revision of the national income and product
accounts was prepared. The most important
new source data and the estimates into which
they were incorporated are listed below: Final
1974 and preliminary 1975 Internal Revenue
Service business tax return tabulations (cor-
porate profits, proprietors’ income, interest,
inventories other than manufacturing and
trade, and capital consumption allowances);
1976 State unemployment insurance and 1976
Census tabulations of State and local govern-
ment payroll data (wages and salaries); pre-
liminary 1975 data from the Department of
Health, Education, and Welfare (employer
contributions to the health insurance compo-

nent of “other labor income’); final 1974 and
preliminary 1975 Census tabulations from the
Annual Survey of Manufactures of product
shipments (producers’ durable equipment) and
of the book value of inventories and the
methods of determining inventory cost (change
in business inventories); final 1975 Census
tabulations of retail trade inventories from the
Annual Retail Trade Survey (change in
business inventories) ; revised Census data on
private construction expenditures and con-
struction price and cost indexes for 1974-76
(nonresidential and residential structures); the
Federal budget for fiscal year 1978 and other
Government financial reports (Federal Gov-
ernment receipts and expenditures); and final
Census data on the finances of State and local
governments for fiscal year 1975 and prelimi-
nary data for fiscal year 1976 (State and local
government receipts and expenditures). Sea-
sonal adjustment factors have been updated.

The industrial classification underlying the
national income and product estimates that
provide industrial detail has been revised.
This classification is now based on the 1972
Standard Industrial Classification (SIC); it
replaces the 1967 SIC. Industries affected are
marked with an asterisk (*). Pre-1973 esti-
mates based on the 1972 SIC are available on
request.

Seasonally unadjusted estimates of GNP,
personal consumption expenditures, govern-
ment receipts and expenditures, foreign
transactions, and corporate profits are avail-
able on request and will be published in a
subsequent issue.

Several series not previously shown have
been added to the tables: gross and net
product and national income for the domestic
nonfarm business less housing sector (tables
1.7, 1.8, 1.11, 1.12, 7.5, and 7.7); corporate
profits after tax and undistributed profits
after tax with inventory valuation and capital
consumption adjustments (table 1.13); the
fixed-weighted price index for the domestic
nonfarm business sector (table 7.2); and
percent changes in current and constant
dollars, in implicit price deflators, and in the
fixed-weighted and chain price indexes for
final sales and domestic nonfarm business
and percent changes in current and constant
dollars for disposable personal income (table
8.9).

Pre-1973 estimates for the two profits
series were published in the November 1976
Surviy; estimates for the other new series
shown are available on request. Pre-1973
estimates for all other series are in The
National Income and Product Accounts of the
United States, 1929-74: Statistical Tables.

Table A.—Summary National Income and Product Accounts, 1976 !

{Billions of dollars}
1.—National Income and Produci Account
Line Line
1 | Compensation of employees_........._.._..._ ... 1,036. 3 26 | Personal consumption expenditures (2-3)
2 Wages and salaries___..._ 801. 8 27 Durable goods_ ... ...
3 Disbursements (2-7) 891.8 28 Nondurable goods. ... ..
4 Wage accruals less disbursements (3-11)4-(5-4)_. .. 0 29 SO VECES - _ - - - - - e e A i
5 Supplements to wages and salaries_._._.____.___._. 144. 5
6 Employer contributions for social insurance (3-19)_ 68.6 30 | Gross private domestic investment (5-1)_____ ... ... ...
7 Other labor income (2-8) . ... ... . 75.9
. 31 Fixed investment
8 | Proprietors’ income with inventory valuation and capital consumption ad- 32 Nonresidential. .. __
Justments (2-9) ... 88.0 33 Struetures.______..______..___
34 Producers’ durable equipmen
9 | Rental income of persons with capital consumption adjustment (2-10)._____ 23.3 35 Residential
10 | Corporate profits with inventory valuation and capital consumption ad- 36 Change in business inventories. - ... ... . - oo il
Justments. . 128.1
37 | Net exports of goods and services. . . . .o oo 7.8
11 Profits before tax.. ... . ..l 156.9 o
12 Profits tax liability (3-16). .. 11 11Tl 64.7 38 { Exports (4-1) 162.9
13 Profitsafter tax. .. .. . ... 92.1 39 Imports (4-3) 155.1
14 Dividends (2-11)...._..__. 35.8 .
15 Undistributed profits (5-6) ... ) 40 | Government purchases of goods and services (3-1) ... ...._......o.o.... 361. 4
16 Inventory valuation adjustment (5-7)
17 Capital consumption adjustment (5-8). ._ 41 Federal . . i 130.1
42 National defense_. .. 86.8
18 1 Net interest (2-18) ... . 88.4 43 Nondefense._.______ 43%
44 State and 1oeal . o e 231.2
19 | NATIONAL INCOME._ .. i 1,364, 1
20 | Business transfer payments (2-18)...._._.__.__ ... 8.1
21 | Indirect business tax and nontax liability (38-17)_. __....._.....___.._.___ 150. 5
22 | Less: Subsidies less current surplus of government enterprises (3-10)._. .8
23 | Statistical discrepancy (5-12) - oo . 5.5
24 | CHARGES AGAINST NET NATIONAL PRODUCT .. ... ... 1,527.4
25 | Capital consumption allowances with capital consumption adjustment (5-9)_  179.0
CHARGES AGAINST GROSS NATIONAL PRODUCT.. ... 1,706.5 GROSS NATIONAL PRODUCT ... .o oooeiiiiiiaaa e 1,706.5

1. Numbers in parentheses indicate accounts and itemns of counterentry in the accounts.
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Table A.—Summary National Income and Product Accounts, 1976 ' —Continued

[Billions of dollars)
2.—Personal Income and Outlay Account
Line Line
1 | Personal tax and nontax payments (8-15) .o e 196.9 7 | Wage and salary disbursements (1-8)._ ..o e ees 891.8
2 | Personal outlays. .._._.__..... . . 1,119.9 8 | Other labor income (1-7) . . e 75.9
3 Personal consumption expenditures (1-26) . oo o .. 1,094.0 9 | Proprietors’ income with inventory valuation and capital consumption ad-
4 Interest paid by consumers to business (2-16) 25.0 justments (1-8) - — 88.0
5 Personal transfer payments to foreigners (net) (4-5) ... .9 . N
10 § Rental income of persons with capital consumption adjustment (1-9)_______ 23.3
6 | Personal saving (5-3) - 65.9 .
11 | Dividends (1-14). . — N I _ 35.8
12 | Personal interest income et m e - 130.3
13 Net interest (1-18) oo e 88.4
14 Interest paid by government to persons and business (3-7) .. ... _.____.____ 39.3
15 Less: Interest received by government (3-9) - _ - 22.4
16 Interest paid by eonsumers to business (2-4) e mmmmm e 25.0
17 | Transfer payments t0 Persons. _ .. .. oo onn 192.8
18 From business (1-20) - - e 8.1
19 From government (3-3) - . - oo am e mem e emmm 184.7
20 | Less: Personal contributions for social insurance (3-20).____.._._._._.____.__ 55.2
PERSONAL TAXES, OUTLAYS, AND SAVING._..__________._.___._. 1,382.7 PERSONAL INCOME . .. e 1,382,7
3.—Government Receipts and Expenditures Account
1 | Purchases of goods and services (1-40)_. 361.4 15 { Personal tax and nontax payments (2-1) oo oo ccvmcrocmac e e e 196. 9
2 | Transfer payments___._.____.___ 188.0 16 | Corporate profits tax liability (1-12) . oo e oo oo cmoccceccaecee e 64.7
3 T0 PErsONS (2=19) - o oo me e 184.7 17 | Indirect business tax and nontax liability (1-21) - aao oo neaaee 150.5
4 To foreigners (net) (4-6) e m e m o _ 3.2
18 | Contributions for social insuranee_ __ ___ o 123.8
5 | Net interest paid S, 21.4
. 19 Employer (1-6)__.._____. e - 68.6
6 Interest paid o s . 43.8 20 Personal (2-20) - oo i mn e §5.2
7 To persons and business (2-14) ... ——- - 39.3
8 To foreigners (4-7) cccecooo o . . 4.5
9 Less: Interest received by government (2-158) . oo 22.4
10 | Subsidies less current surplus of government enterprises (1~22).._._.______.__ .8
11 | Less: Wage accruals less disbursements (1-4)____ - 0
12 | Surplus or deficit (—), national income and product accounts (6-10)______.. —35.6
13 Federal ____ .. ... . —54.0
14 State and local. .. 18.4
GO VERNMENT EXPENDITURES AND SURPLUS. ... ... ..__._ 535.9 GOVERNMENT RECEIPTS.___ —- .. 5359
4.—Foreign Transactions Account
1 | Exports of goods and services (1-38) ... . ... 162.9 3 | Imports of goods and serviees (1-89) - . -« o cimomm o iceaaeecoomee 155.1
2§ Capital grants received by the United States (net) (5-11).._.__.._____._.___ 0 4 | Transfer payments to foreigners (net) e 4.2
5 From persons (net) (2-5)__. . e .9
6 From government (net) (3-4) R - 3.2
7 | Interest paid by government to foreigners (3-8) ..o mmamoono 4.5
8 | Net foreign investment (5~2)_ . __.___________ _ —-.9
RECEIPTS FROM FOREIGNERS . ___ ... . . ... . 1629 PAYMENTS TO FOREIGNERS 162.9
5.—Gross Saving and Investment Account
1| Gross private domestic investment (1-30)____ .. 243.3 3 | Personal saving (2-6) - oo 65.9
2 | Net foreign investment (4-8)____ - -9 4 | Wage aceruals less disbursements (1-4) . o o caimo 0
5 | Undistributed corporate profits with inventory valuation and capital con-
sumption adjustments. .. e 27.6
6 Undistributed corporate profits (1~15) - o . 56. 4
7 Inventory valuation adjustment (1-16)..__ - —14.1
8 Capital consumption adjustment (1-17) - - vl —14.7
9 | Capital consumption allowances with capital consumption adjustment (1-25).  179.0
10 Govern)ment surplus or deficit (-), national income and product accounts 5.6
3-12)____ - —35.
11 | Capital grants received by the United States (net) (4-2) o commmceemcos 0
12 | Statistical discrepaney (1-28) - oo oo cocee e 5.5
GROSS INVESTMENT. ________.___ . .. ____ 2425 GROSS SAVING AND STATISTICAL DISCREPANCY _.__.._____.__ 242,5

1. Numbers in parentheses indicate accounts and items of counterentry in the accounts.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



18 SURVEY OF CURRENT BUSINESS July 1977
L] * L] l
1.—Gross National Product, Net National Product, and National Income
Table 1.1.—Gross National Product
1973 1974 1975 1976 1977
1973 1974 1975 1976
v 1 1T IIT v I It 11T v I I jast v I I1»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product___. ... 1,306, 55411, 412, 889|1, 528, 822|1,706, 4611, 355, 1|1, 369, 0|1, 400, 1(1,430, 1|1, 452, 4|1, 453, 0(1,496, 6{1, 564, 9|1, 600, 7|1, 651, 2|1, 691, 9(1, 727. 3|1, 755. 4(1,810. 8(1, 869. 0
Personal consumption expendi-
tures. ... ..o o...____.. 809,885 889,603 980,409(1,093,950| 833.1| 854,0| 879.2] 909.0| 916,2| 936.5 965.9] 995.1[1,024.1|1,056,0(1,078,51,102,2(1,139.0]1,172.4|1,194.0
Durable goods. ... 123,714] 122,001 132,912| 158,918| 121.1| 119.5 122.1| 127.7| 118.7| 122.8| 127.8] 136.7| 144.3| 153.3| 156.7| 159.3| 166.3| 177.0| 179.1
Nondurable goo 333,840 376,291| 409,343| 442,749| 348.1| 360.6| 372.1| 383.9 388.5| 394.0| 406.4] 415.0| 421.9| 430.4| 437.1| 444.7| 458.8| 466.6| 475.3
Services 352,331) 391,311| 438,154 402,283] 363.%| 374.0| 385.C| 397.4| 408.9| 419.7| 43L.7| 443.4] 457.9] 472.4| 484.6| 498.2] 513.9; 528.8] 539.6
Gross private domestic investment_]| 219,9991 214,589| 189,112 243,339] 231.5| 217.3| 219.9| 210.7] 210,4| 175.1f 171.2] 205.4] 204.7| 231.3| 244.4| 254.3] 243.4] 271.8! 293.0
Fixed investment_..._._._.______ 202,092] 205,663| 200,577} 229,996] 202.5| 203.6| 207.0] 208.4| 203.6{ 197.1] 196.3| 200.5 208.4] 216.8| 226.1| 232.8] 244.3| 258.0] 273.3
Nonresidential..........___.... 135,979 150,612| 149,114] 161,948 140.3] 145.3 150.5] 153.5 153.2] 149.8] 147.7| 148.2| 150.7] 155.4| 159.8| 164.9| 167.6| 177.0{ 183.3
Structures. . .....__....._.... 49,019) 54,456| 52,863] 55,849| 51.2| 52.5| 55.0| 54.7| 55.6| 53.3] 5L9| 52.8] 53.4( 54.7[ 55.8{ 56.0| 57.0| 57.9| 60.2
Producers’ durable equip-
MeNt. oo aann 86,960] 96,156 96,251 106,099] 89.1| 92.8{ 095.4] 98.8; 97.5| 96.5( 95.7| 95.4| 97.4] 100.8 104.0{ 109.0 110.6| 119.2] 123.1
Residential _.._._......_...... 66,113| 55,0511 51,463| 68,048) 62.1| 58.3| 56.6| 54.9| 50.5 47.3| 48.6] 52.3| 57.6| 61.4| 66.3] 67.8] 76.7] 8L.0| 90.0
Nonfarm structures. . 64,307) 52,722 49,469 65,742 60.1f 56.1| 54.1| 52.6] 48.1| 457 46.8) 50.1] 55.3| 58.9{ 64.1| 65.7| 74.3| 78.5 87.6
Farm structures_......._____ 601 1,158 930 1,043 1 Lo 1.2 11 1.3 .5 .8 1.1 1.2 1.2 1.0 90 L1 1.1 11
Producers’ durable equip
ment_.....___...__....___. 1,205 1,171 1,064| 1,263 1.2 L2 L2 1.2 L1 1.0 Lo} 11 1.2 1.2 1.2 1.2 1.3 1.4 1.3
Change in business inventories..| 17,907{  8,026] —11,465 13,343] 29.0] 13.7] 12.9 2.3| 6.8 —22.0] —25.1 4.9 —-3.6] 14.5| 18.3] 215 ~.9| 13.8 19.7
14,659| 10,763| —15,055| 14,9201 23.7| 17.0| 13.0] 2.4 10.7| —25.9! —26.5| L4] -9.2i 15.6| 20.4| 2206 1.4 14.1] 20.4
3,248 —1,8371 3,500 —1,577] 5.3} —3.3 —.1f —.1] -38 3.9 1.4/ 35 55 -—14 =22 -5 -23 -3 -7
Net exports of goods and services..| 7,143 6,040( 20,366 7,820 12,7 10.4] 3.2 2.4 82| 154 24,3 20,8 20,8 10.2 10.2| 7.9] 3.0 —8.2 —81
Exports. ... 101,556| 137,921 147,260| 162,871 115.0] 126.4| 134.2| 140.6| 150.5| 147.4| 142.7| 146.9] 152.1} 153.9] 160.6{ 168.4| 168.5) 170.4| 175.4
TmportsS. ... 94,413| 131,881| 126,804 155,051{ 102.3| 116.0{ 131.0| 138.2f 142.3] 131.9] 118.3] 126.1| 131.3] 143.7| 150.4] 160.6| 165.6| 178.6] 183.5
Government purchases of goods )
and services____.______._..___. 269,527 302,657| 338,935 361,352| 277.8] 287.3| 297.8| 308.0) 317.5| 326.0| 335.2| 343.5[ 351.0| 353.6] 358.9| 363.0{ 370.0| 374.9] 3901
Federal...._..._._._._._......_.. 102,188] 111,121 123,330| 130,137| 104.4| 105.7{ 108.9| 113.0] 116.9] 119.6| 121.8| 123.8] 128.1| 127.6| 128.5| 130.2| 134.2| 136.3| 143.3
National defense | 73,534] 76,999 83,949 86,780| 74.4| 74.6| 758 77.9] 79.6] 8L6[ 83.0| 84.4| 86.7| 86.3 8.0/ 86.4] 88.4] 89.7 942
Nondefense._.-...... 28,654 34,1220 39,381| 43,348] 29.91 310 33.1| 351 37.2| 38.0] 38.8 30.4| 41.4{ 41.3| 42.5| 43.8/ 458 46.7| 491
State and loeal._...____._________ 167,339| 191,536| 215,605 231,215 173.5| 181.6] 188.9| 195.0| 200.7| 206.4| 213.3] 219.7| 222.9| 225.9{ 230.4| 232.7| 235.8| 238.5| 246.7
» Preliminary.
Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1972 dollars)
1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 | IV 1 ’ 11 ] 111 J v I 11 111 \ v 1 l 1 ‘ 111 ' v 1 \ Il»
Seasonally adjusted at annual rates
H
Gross national product_._.__.__..____ 1,235.0|1,217, 8]1, 202, 11, 274, 7|1, 242, 61, 230, 2|1, 224, 5{1,216. 911, 199, 7|1, 169. 8|1, 188, 2 1, 220. 71, 229. 8|1, 256. 0|1, 271. 51, 283. 7|1, 287. 4|1, 311. 01, 331.6
Personal consumption expenditures_.____.. 767.7| 760,7| 775.1| 821.3| 765.9] 761.6| 761,7| 766.6| 752,9| 756.9| 770.4' 780.2| 792.8| 807.2| 815,5| 822.7| 839.8/ 850.4| 854.6
Durable goods. .. ......_.__.__..__.._._.. 1o1.8] 12.5| u27| 12050 us.1| 15.4| 1148 15.6 1003 106.2] 100.0; 115.4] 120.2] 125.4] 126.6| 1273 130.7| 136.9| 138.2
Nondurable goods. ... . 300.3] 303.9| 307.6| 321.6] 308.0| 305.0| 303.8| 305.3] 301.2{ 301.8| 308.4] 308.6] 311.5| 316.1| 319.3| 321.5| 820.4| 829.7| 330.7
Serviees. .. .....__.__._..______....__. 336.5 344.3| 354.8) 372.2] 339.7| 341.1| 343.2] 345.6| 347.4) 349.0| 353.0] 356.2) 361.2| 365.6| 360.6| 374.0] 379.7 383.8/ 385.7
Gross private domestic investment_.._.____ 207.2) 183.6| 141.6| 173.0| 211.8| 197.4| 189,8| 176.6] 170.6| 133.0| 130.9| 153.1| 149.2| 168.1| 175.2| 179.4| 169.2| 186.7| 197.1
Fixed investment__.....__..____________. 190.7| 175.6| 151.5| 164.5| 186.4| 183.5| 180.6{ 174.6] 163.8| 152.9| 148.9] 150.2| 153.8| 158.4| 163.1] 165.6] 171.0| 177.0| 1845
Nonresidential 13100 130.6] 112.7) 116.8] 132.4| 134.0| 133.8{ 130.6] 124.1] 116.6] 112.0 1110 111.3] 113.7| 115.9| 118.5| 119.0| 124.3} 127.0
Structures 45.5| 42.5| 36.3| '37.1| 45.7| 44.8] 44.2| 41.1| 40.1| 37.2| 358 36.0/ 36.1| 36.8 371 37.1} 37.3] 37.0| 37.8
Producers’ durable equipment_______ 85.5| 88.1| 76.5| 79.7| 86.7| 89.2| so0.6| 80.5 84.0| 79.5 76.2| 75.0| 75.2| 76.8 78.9] 8.4 8.7} 87.3] 89.3
Residential ... .. ______________ 59.7| 45.0| 38.8| 47.7| 54.0| 49.5| 46.8] 44.0] 39.7| 36.3| 36.9| 39.3| 42.6] 44.8 47.1] 47.11 52,01 52.7) 57.5
Nonfarm struetures.._ ._.__.____ (| 579 43.0f 37.1] 46.0] 52.2| 47.4| 44.6| 42.0] 37.8 35.0, 35.4| 37.5 40.7] 42.9] 45.4| 454 50.2| 50.9/ 55.8
Farm structures.____ .5 .9 W7 il 7 .9 1.0 .9 1.0 .4 .6 .9 .9 .9 W7 .6 .7 7 7
Producers’ durable equipmen 1.2 L1 .9 Lo 1.2 1.2 n2 1.1 1.0 .9 .9 .9 1.0 L0 10| 10 1.1 11 1.0
Change in business inventories. ._..._... 16.5 8.0 —9.9 8.5 25.4| 13.9 9.2 2.0 6.8 —20.0} —18.0 2.9 —4.8 9.7 12,1 13.8)] —L8 9.7 125
14.2| 83| —11.2[ 10.1] 2L7 144/ 9.3 21 7.3 —21.3| —18.5 1.5 —6.4| 11.1] 14.3] 144 .7 9.9 13.0
2.3 -.3 112 -1 37 -5 -1 -1 -—.5 1.3 4] 4] 18 —l4 -2.1] —.6| —2.5| —.2| —.5
Net exports of goods and services_.._.___.. 7.6 15,9 225 16.0] 12.9] 150 15.4| 153 17.9| 205/ 245 22.7] 223 16,8 164/ 17.0f 13.8 106/ 10.0
BXPOTES . - oo 87.4| 93.0| so.0| 95.8 90.7| 929 93.3] or7| 941 807 s87.4| s80.7| 2.8 31| 952 979 96.9 96.9 97~3
Imports_ ... T 79.9| 77.1) 67.4| 79.8{ 7.7 77.9| 7.9 76.4] 76.2| 69.2| 62.9) 67.0/ 70.6] 76.3] 78.9] 8.9/ 83.1| 8.3 86.¢
Government purchases of goods and serv-
@S o 252,50 257.7| 263.0| 264.4| 252.0| 256.2| 257.6] 258,5| 258.3| 259.4| 262.3| 264,8| 265.4| 263.9) 264.4 264.6| 264.6| 263.3| 269.8
Federal.__..__. 96.6| 95.80 96.7) 96.5| 904.3] 95.8] 95.4| 96.4| 95.7| 96.0] 96.5 96.9] 97.4/ 096.4| 96.1] 96.7; 97.1| 97.0] 10L.0
State and local 155.9| 161.8| 166.3| 167.9| 157.7) 160.4] 162.2| 162.1| 162.6| 163.4| 165.8| 167.8 168.0| 167.5) 168.4| 168.0| 167.5| 166.4| 168.8

» Preliminary.
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July 1977 SURVEY OF CURRENT BUSINESS 19
Table 1.3.—~Gross National Product by Major Type of Product
[Billions of dollars)
1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 | IV 1 1I 111 v I 11 I v I I II1 v T II»
Seasonally adjusted at annual rates

Gross national product._....__.______ 1,306, 61,412, 9|1, 528, 81,706, 5|1, 355. 111,369, 01,400, 1|1, 430, 1{1,452. 4(1,453, 0{1,496, 6|1, 564, 9|1, 600, 7|1, 651. 2{1, 691, 9{1, 727, 3}1, 755, 4|1, 810, 81, 869, 0
Final saleS. . . oo i iiiiiiiiio 1,288.6/1,404. 011, 540. 3|1, 693. 111, 326. 111, 355. 311, 387. 2|1, 427. 811, 445. 5|1, 475. 011, 521. 7|1, 560. 0|1, 604. 4/1, 636. 7|1, 673. 7|1, 705. 8(1, 756. 3(1, 797. 0|1, 849. 3
Change in business inventories.._.____ 17.9 8.9] —11.5; 13.3| 29.0 13.7{  12.9 2.3 6.8 —22.0] ~25.1 4.9 —3.6f 14.5| 18.3| 21.5 -.9] 13.8) 19.7
598.8! 638,6/ 686,2| 764.2f 628,8] 622,1| 6355/ 646,4] 650.5| 643.8] 667.8] 71L5| 721.6) 744.6{ 761.7| 776,0{ 774.7{ 805.9/ 831.3
580.9! 629.7] 697.7{ 750.9) 599.8| 608.5| 622.6] 644.0| 643.7 665.8| 692.9] 706.6| 725.2] 730.0] 743.4] 754.5| 775.6| 792.1] 81L.6
17.9 8.9 —11.5/ 13.3;] 29.0{ 13.7| 129 2.3 6.8 —22.01 —25.1 4.90 —3.6] 14.5| 18,3 2.5 —-.9| 13.8] 19.7
Durable goods. 240.5 247.8) 258.2] 303.4; 242.8] 241.7| 241.5| 254.5]| 253.6 237.7| 252.1| 270.4] 272.7] 285.6] 301.9| 313.4] 312.6] 334.4/ 345.0
Final sales_..._ 220.6| 240.8| 267.5( 299.3| 230.7| 233.0| 240.5] 248.2! 241.3 250.6] 263.8{ 272.5] 283.1| 287.6] 294.97 302.7; 312.0] 326.6] 335.7
Change in business inventories_ ... 10.9 7.1 —9.2 4.1 121 8.7 L0 6.3| 12,2| —12.8) ~11.7| -2.1] —10.3] —-2.0 .00 10.7 .6 7.8 9.3
Nondurable goods . 300.8| 428.0] 460.9| 385.8! 380.4] 394.0f 391.8] 396.9| 406.0 415.7] 441.2; 448.9| 459.0| 459.7| 462.6 462.1| 471.5 486.3
Finalsales.._._._._....._._. 3| 380.0 430.2] 451.6 369.0| 375.5{ 382.2| 395.8| 402.3| 415.2] 429.1] 434.2| 442.1, 442.4| 448.5] 451.8| 463.6] 465.6| 475.9
Change in business inventories 7.0 1.8 —2.2 9.3 16.9 50 1.8 —4.0f —5.4] —9.2| ~13.4 7.0 6.7 16,6/ 1.2 10.9 -L6 6.0/ 10.5
Services. ... 560.5 626.8| 699.2{ 782,0 580,1] 600.4| 614.5| 6€35.8] 656,7| 670.5| 6€89,5| 708,4| 728,3| 751.6] 770.8] 791.8) 813.8| 833.7) 851.5
Structures. . ... oo 147.2) 147.4] 143.5) 160,2| 146.2) 146.4; 150.1| 147.9; 145.1) 138.8] 139.3] 145.0| 150,8| 155,0/ 159.4| 159.6] 166,9] 171.2} 186,2

» Preliminary.

NoTE.—‘‘Final sales” is classified as durable or nondurable by type of product. ‘“Change in
business inventories” is classified as follows: For manufacturing, by the type of product

Table 1.4.—Gross National Produet by Major Type of Product and

Purchaser

[Billions of dollars]

produced by the establishment holding the inventory; for trade, by the type of product sold

tries, nondurable.

Purchaser in Co

nstant Dollars

[Billions of 1972 dollars]

by the establishment holding the inventory; for construction, durable; and for other indus-

Table 1.6.—~Gross National Product by Major Type of Product and

1973 1974 1975 1976 1973 1974 ( 1975 ‘ 1976
Gross national product_____________________ 1,306,6 | 1,412,9 | 1,528.8 1,706, 5 Gross national produet. . __.______._________ 1,235,0 | 1,217.8 1,202,1 1,274,7
Durable goods. 240,5 247, 8 258, 2 303, 4 Durablegoods_. ... . ... . 236.5 228.3 212,0 235,2
Personal consumption expenditures._ 123.7 122.0 132.9 1568. 9 Personal consumption expenditures. - 121.8 112.5 112.7 127.5
Producers’ durable equipment___.._ R 88.2 97.3 97.3 107.4 Producers’ durable equipment. - 86,7 89,2 77.4 80.7
Government purchases 16.56 15.1 18.7 20.7 Government purchases..... . 16.0 13.4 14.9 15.6
Net exports. 1.2 6.4 18.6 12.3 Netexports. ... ____...___. - 1.3 7.6 14.2 8.6
Change in business inventories_._____._._.___._ 10.9 7.1 -~9.2 4.1 Change in business inventories.___..._..._._. 10.6 5.6 ~7.2 2.8
Nondurable goods. . . 358.3 390,8 428,0 460,9 Nondurablegoods. .. _.__._._ .. ... .. ... 332,5 325,9 326.8 3449
Personal consumption expenditures_.___.__._____ 333.8 376.3 409.3 42,7 Personal consumption expenditures. ... _.__.__ 309.3 303.9 307.6 321.6
Government purchase: 17.8 24.4 30.4 30.4 Government purchases.___..__.._....._..___.._. 16.9 18.3 20.1 19.4
Net exports. - -.3 -11.7 —-9.5 —~21.6 Net eXPOTtS. - - oo oeoce el .4 1.3 1.8 -1.8
Change in business inventories.._._.._._._..___ 7.0 1.8 -2.2 9.3 Change in business inventories_..._._.__...._._ 5.9 2.4 —2.7 5.7
Services . 560, 5 626,8 699, 2 782,0 Services. ... ._. eeeas 5311 546, 4 560, 7 584.7
Personal consumption expenditures._._._.__.__ 352.3 391.3 438. 2 492.3 Personal consumption expenditures.._.._._..._. 336.5 344.3 354.8 372,2
(Government purchase 202.0 224.1 249.7 272.7 Government purchases. ... ......o.._... 188.7 195.1 199. 4 203.3
Net exports. 6.2 11.4 11.3 17.0 Net exports. . .. iiioiioo 5.8 7.0 6.4 9.1
Structures._ . __ 147, 2 147.4 143.5 160, 2 Structures__..... .. ... __. 134, 8 17,2 102.7 109.9
Private__ 113.9 108.3 103.3 122.6 Private__.___ 103.9 86. 4 74.1 83.8
Government 33.3 39.1 40.2 37.6 Government__ ... ... oo 30.8 30.8 28.6 26,1
See footnote to table 1.3. See footnote to table 1.3.
Table 1.5.—~Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]
1973 1974 1975 1976 1977
1973 | 1974 1975 1976 v I 11 11T v I 11 111 v I i1 11X v 1 II»
Seasonally adjusted at annual rates

Gross national product.._ . _____ 1,235.0]1, 217, 811, 202, 1|1, 274, 71, 242, 611, 230, 2|1, 224, 51, 216. 9(1, 199. 711, 169, 8|1, 188, 2[1, 220, 7(1, 229, 811, 256, 0|1, 271, 5|1, 283,7}1, 287, 4|1,311.0/1,331. 6
Finalsales....___._.._..__._ ORI 1,218.5!1,209. 91, 212. 011, 266. 2[1, 217. 21, 216. 2|1, 215. 3(1, 214. 9|1, 192. 9]1, 189. 7{1, 206. 2|1, 217. 81, 234. 4]1, 246. 31, 259, 4|1, 269. 811, 280. 2|1, 301. 21, 319.0
Change in business inventories.._____._ 16.5 8.0/ —9.9 8.5 25.4] 13.9 9.2 2.0 6.8 —20.0| —18.0 2.9 —4.6 9.7 2. 13.8; —1.8 9.7 12.5
569,0| 554.2| 538.8| 580,1| 577.4! 562,8| 5591 554,6| 540.1] 516,8/ 529,7| 553.9f 554,7| 571,8| 579.8| 586.9) 581.9| 602.4) 6114
552.5| 546.2| 548.7| 571.6| 552.0 548.9| 550.0| 552.6| 533.3! 536.7| 547.8{ 551.0| 559.3{ 562.1f 567.6| 573.0 983.7| 592.7 598.9
16.5 8.0 —9.9 8.5 25.4 13.9 9.2 2.0 6.8 —20.0] —18.0 2.9 —4.6 9.7 12,1 13.8) —1.8 9.7 12.5
Duxfable goods. 236.5| 228.3| 212.0| 235.2( 235.8| 231.8| 227.0] 231.3] 222.8! 201.5| 207.6] 220.0{ 218.8| 227.0] 235.9| 240.8| 237.0; 252.3 2§7. 2
Finalsales..__....._...__. . | 225.9] 222.7| 219.2| 232.4] 224.0| 223.9| 226.4] 226.7| 213.8| 212.9| 216.9| 221.0| 226.1| 228.1| 230.9{ 233.5| 237.0f 246.7| 251.1
Change in business inventories..__._.. 10.6 5.6 —7.2 2.8) 1L7 7.9 .7 4.7 9.1] —11.4| —-9.3| —-1.1] -7.3] -1.2 5.0 7.2 .1 5.6 6.1
Nondurable goods..............._....... 332.5| 325.9| 326.8| 344.9 3417 331.0| 332.1] 323.3| 317.2| 315.2| 322.1] 333.9| 335.9] 344.9| 343.9] 346.1] 344.8| 350.1f 354.1
Final sal'es - . E 326.6; 323.5| 320.5 339.3| 328.0f 325.0| 323.6] 325.9| 319.5| 323.8| 330.0| 330.0| 333.2| 334.0| 336.8] 339.5{ 346.7| 346.0| 347.7
Change in business inventories..__. ... 5.9 2.4 —2.7 5.7 13.7 6.0 8.5| —2.6] —2.3] —8.86| —8.8 3.9 2.7 10.8 7.1 6.6 —1.9 4.2 6.4
Services...._.._ ... 531.1] 546.4| 560,7| 584.7| 536.4| 542,7| 543.4| 548,2| 551.3] 552.3| 558.3| 563.5 568.5| 575.4| 581.7| 587.9| 593.6! 597.1) 601,1
Structures. 134.8) 117.2| 102,7| 109.9| 128.8] 124,6/ 122,0| 114.1| 108.3] 100.7] 100.1] 103.3] 106.6/ 108,7| 110.1] 108.8| 1iL9; 11L5] 119.0

See footnote to table 1.3.
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20 SURVEY OF CURRENT BUSINESS July 1677

Table 1.7.—Gross National Product by Sector and Industry
[Billions of dollars}]

1973 1974 1975 1976 19770

1973 | 1974 | 1975 | 1976 v I 1I III v I II I v I IT 111 v I 1T

Seasonally adjusted at annual rates

Gross national produet__.._._____ .. _ 1,306, 6|1,412,9(1, 528, 8(1, 706. 5(1, 355, 11, 369, 0/1, 400, 1|1, 430, 1|1, 452. 4|1, 453, 01, 496, 6|1, 564, 911, 600, 7[1, 651, 2/1, 691, 91, 727, 3|1, 755, 41, 810, 8|1, 869, 0
Gross domestic product_ ... ________._.. 1,297,511, 399, 81, 518, 3(1, 692, 111, 345, 1{1, 356, 41, 388, 5|1, 416,81, 437, 6/1, 443, 2|1, 486, 1|1, 553, 91, 590, 0!1, 637, 0(1, 678, 4|1, 712, 0{1, 740, 9|1, 793, 2|1, 852, 5

1,108.0|1, 193.7/1, 289. 6|1, 444. 311, 149. 5{1, 157. 2J1, 185. 3|1, 209. 3|1, 222. 8|1, 222. 3]1, 260. 1|1, 323. 11, 353. 1|1, 395. 8|1, 433. 3|1, 463. 0|1, 485. 1|1, 532.3
1, 055. 2|1, 139. 911, 234. 6{1, 390. 9|1, 089. 5|1, 101. 8!1, 133. 21, 156. 8|1, 167. 9|1, 173. 2|1, 208. 4}1, 262. 8|1, 204. 1|1, 343. 111, 378. 0|1, 409. 4|1, 433. 4]1, 478.0
957.911,031.911,115.1|1,258.7| 988.5| 997,81, 026. 81, 047. 4(1, 055. 7(1, 058. 2(1, 090, 6{1, 142, 0;1, 169. 71, 215. 6{1, 247. 01, 275. 4|1, 296. 8(1, 337. 4|__
321.8] 334.6| 347.7| 403.9
636.01 697.3| 767.4| 854.8 . ___f e e
97.4( 107.9| 119.5| 132.3| 101.0| 103.9| 106.4| 109.3; 112.2/ 115.0f 117.8 120.9] 124.4 127.5] 130.9] 134.0| 136.5/ 140.6
50.1| 48.0| 49.2) 47.91 56.4] 3519 47.6f 46.3{ 46.2 43.1! 4821 52.3] 53.1] 486, 50,9 456| 46.4] 51.0 3
2.6 5.8 5.9 5.5, 3.6 3.6 4.5 6.2 8.6 6. 0! 3.5 8.0 5.9 4.2 4.5 8.0 5. 3| 2 | IR

40.5] 44.8) 50.4] 56.2] 42,0 42,7 44.2| 45.41 47,0/ 48.5 49.5| 51.0| 62.7| 54.4| 555 56.4] 58.3| 60.4] 62.1
149.1| 161.4| 178.2| 191.6 153.6| 156.5| 159.0| 162.2! 167.8] 172.4| 176.5| 179.8/ 184.2 186.8| 189.6| 192.6{ 107.5{ 200.5! 203.1
51.9| 54.9| 59.0{ 62.4] 53.2 3 . . 6! 8 3 . . . . . 3 . .

97.1| 106.5| 119.2| 129.2| 100.3| 102.8[ 105.0f 107.6; 110.5( 114.4| 118.2} 121.1| 123.2{ 125.4/ 128.1] 130.7| 132.8| 135.1| 137.6

9.1f 13.1; 10.5 14.4| 10.0; 12,6 116 13.3; 148 9.8/ 10,5 110/ 10.8 14,2 13,5 153 14.4] 17.6] 16,5

NoteE.—The industry classification within the business sector is on an establishment basis and is based on the 1972 Standard Industrial Classification (SIC).

Table 1.8.—Gross National Product by Sector and Industry in Constant Dollars
[Rillions of 1972 dollars)

1973 1974 1975 1976 1977

1973 | 1974 | 1975 | 1976 v I 11 I v I I I 12% I I I v I I»

Seasonally adjusted at annual rates

Gross national product .. ... _______ 1,235, 0(1,217, 8|1, 202. 111,274, 7)1, 242, 61, 230, 2(1, 224, 5(1, 216, 9|1, 199. 7|1, 169, 8/1, 188, 2|1, 220. 7}1, 229, 8|1, 256, 0|1, 271, 5|1, 283. 7|1, 287, 4|1,311. 01,331, 6
Gross domestic produet ... .. I 1,227, 4(1,211. 0(1,197. 3}1, 268, 0|1, 235, 2|1, 222, 2|1, 218, 5|1, 210. 6|1, 192, 8|1, 165, 5|1, 183. 4|1, 215. 6)1, 224, 61, 249, 2]1, 265. 1|1, 276, 7|1, 280, 91, 303, 3{1,324, 6
Business__._._...._ 1, 050. 4|1, 031. 21, 013. 7|1, 082. 0|1, 057. 3|1, 043. 4|1, 039. 1|1, 030. 31,012, 1| 983.3| 999. 8|1, 031. 5|1, 040. 1 1,079, 3|1,090. 5{1,093.9{1,116.2.1,136.5

Nonfarm 1,013.2| 993,7{ 974.3|1,043.8|1,017.4|1,008.6(1,001.3| 992.8] 972.2| 946.2( 961.7[ 989.4| 999.8|1, 1,042, 5|1, 051. 21, 054. 8(1, 077. 81, 097. 3
Nonfarm less housing. 919.8| 896.0[ 871.8| 936.4| 922.0[ 911,9| 903.5 803.7( 871.8| 844.6] 858.8| 885.0{ 893.7 934.0p 941.6( 944.7! Y66.7 985.4
Manufacturing._ . 313.0| 291.9] 273.3| 304.9] o .| oo e e e e DU PP [UUSURY P SO ST S R

Other_______ ... .. 606.8| 604.1| 598.5 6315/ . _ | .. _ ... ... 4. ..l ___ R P U B,

Housing - oo b o93.4| 97.70 10250 107.3) 95.3] T96.7) 97.8] 99.1| 100.4| 1016 102.9 104.4] 106.0 1L 1] 119
Farm_._._.__ 32.3 32.2 33.8 33.0 34.0) 30.4 33.4 32.1 32.7 3.8 34.3 34.6 34.4 35.1 35,9
Residual ! 4.9 5.3 5.6 5.2 5.9 4.4 4.4 5.3 7.2 5.3 3.8 7.5 5.9 3.4 3.4

Households and institutions......_._.__. 38.1] 38.0| 389 40.2| 385 37.8 38.0f 38.0] 380/ 385 388 39.1] 39.4 40.6] 41.3
Government.__._...__.._._ ... ... 138.01 141.9| 144.6( 145.8] 139.5) 141.0f 141.4| 142.3[ 142.7| 143.7| 144.7( 145.0[ 145.1 146.5; 146.7
Federal._._.__. R 48.37 48.6 48.5] 48,47 47.5| 48.6 48,5 48.7 48.5 48.7 48.51 48.5 48.4 48.6 43,6
State and local 90.6 93.3( 96.1 97.3 92.0| 92.4] 93.0f 93.6 94.27  95.0( 96.2| 96.5/ 96.7 97.9]  98.1
Restoftheworld_.__._ . ___._ ... __._____. 7.6 6.8 4,9 6.7 7.4 7.9 5.9 6.3 6.9 4.3 4.8 5.1 5.2 6.8 6.4 7.0 6.5 7.7 7.0
» Preliminary. Nore.—The industry classification within the business sector is on an establishment basis

1. Equals GNP in constant dollars measured as the sum of final products less GNP in and is based on the 1972 Standard Industrial Classification (SIC).
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.
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Table 1.9.—Relation of Gross National Product, Net National Product, National Income, and Personal Income
1973 1974 1975 1976 1
1973 1974 1975 1976 977
v I II 111 v I I III v I 11 IIT v I I
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product_..........-. 1,306, 554/1, 412, 8891, 528, 822(1, 706, 461|1, 355, 1|1, 369. 0(1, 400 11, 430, 11, 452, 4]1, 453, 0{1, 496, 611, 564, 9|1, 600, 7 1,651.2|1,691.9 1,727, 3]1,755. 411,810, 8/1,869, 0
Less: Capital consumption allow-
ances with capital con-
sumption adjustment. ... 117,652 137,651| 162,531 179,038 124.3| 128.6( 134.4| 140.6| 147.0] 153.9| 160.4| 165.6] 170.2{ 173.8 177.0. 180.9] 184.5| 189.0{ 193.1
Capital consumption allow-
ances without capital con-
sumption adjustment_..... 108,238| 119,897 130,867| 141,954| 113.0| 1157 118.4{ 121.6] 123.9| 126.9| 129.5| 132.3| 134.7| 137.5/ 140.1] 143.5/ 146.7| 149.0, 151.8
TLess: Capital consumption ad-
justment- .. .._ccoeooe-- 9,414 —17, 754} ~-31, 664| —37,084| —11.4| —12.9f —16.0; —19.0 —23.1| —27.0| —30.9| —33.3] —35.5 —36.3| —36.9] —37.4]| ~37.8] —40.0] —41.4
Equals: Net national product.. ... 1, 188, 9021, 275, 238|1, 366, 2911, 527, 4231, 230, 7|1, 240. 4]1, 265, 6|1, 289. 5(1, 305. 41, 299, 1(1, 336. 2{1, 399, 2|1, 430. 6(1, 477, 4|1, 514, 911,546, 5/1, 570, 9,1, 621. 8/1, 675.8
Less: Indirect business tax and
nontax liability......._.... 120,193 128,582) 138,701| 150,477 122.3] 124.0, 127.9| 131.1| 131.3{ 132.7| 136.5] 141.4| 144.2| 145.5/ 149.1 151.8| 155.5/ 160.1| 163.8
Business transfer payments. 5,375 5, 886 , 008 , 091 5.6 5.8 5.8 5.9 6.0 6.3 6.8 7.3 7.6 7.8 8.0 8.2 8.4 8.7 8.9
Statistical discrepancy...-.. 2,629 5, 763 5, 862 5, 509 3.6 3.6 4.5 6.2 8.6 6.0 3.5 8.0 5.9 4.2 4.5 8.0 5.3 3.3, ...
Plus: Subsidies less current sur-
plus of government enter-
Prises. ..o . oo 3,872 9521 2,264 767 3.5l 1.5 .9 .9 .4 1.9 2.0 2.3 2.9 1.0 .5 1.1 .5 .5 .8
Equals: National income._ .. 1, 064, 57711, 135, 959(1, 216, 984|1, 364, 1131, 102, 7)1, 108, 5|1, 128. 4{1, 147, 111, 159. 91, 156, 0|1, 191, 4|1, 244, 9|1, 275, 71, 321, 0|1, 353, 9,1, 379, 6|1, 402, 11,450, 2| _____ __
Less: Corporate profits with in-
ventory valuation and
capital consumption ad-
justments 99,064 83,553 99,264 128,058 99.3| 90.1f 86.3{ 80.1} 77.6; 74.0) 92.7| 115.6; 114.7| 126.5 129.2! 183.5] 123.1] 125.4{ .. ...
Net interest 52,334| 68,998 79,063 88,395 55.3] 60.3f 682 72.6] 749 76.4[ 77.6] 79.9] 82.3{ 850 8.5 00.1] 92.0. 95.3] 98.7
Contributions for social i
SUFANCE . oemcmreevammmemeae 91,524 103,805 110,120 123,849| 94.3| 100.5| 102.9| 105.5; 106.3] 108.0] 108.5| 110.7| 113.3| 120.3] 122.8] 124.7| 127.5 185.0 137.9
Wage accruals less disburse-
ments____ ... __oeea.. -56 —530] 0 0 0 0 —-.6 —15 0 0 0 0 0 0 0 0 0 0 [
Plus: Government transfer pay-
ments to persons....._._... 113,511 134,940 169,825 184,741 117.7| 123.7| 131.1j 138.9( 146.1{ 157.6( 169.9{ 174.2[ 177.5{ 182.5| 180.8) 186.2| 189.5| 194.8] 194.8
Personal interest income 84,051 103,014] 115,598, 130,299 89.0 93.2| 1011 107.5{ 110.2{ 111.5{ 113.3| 116.6] 121.0{ 125.0f 127.5| 132.2| 136.4] 140.8| 145.3
Net interest_.______.__.. - 52,334 68,998/ 79,063{ 88,395 55.3} 60.3] 68.2] 72.6] 749 76.4] 77.6/ 79.9] 82.3] 850 8.5 90.1 92.0] 95.3f 08.7
Interest paid by govern-
ment to persons and
bUSINess. oo ooeieeaaon 25,626) 29,2831 33,299 39,297 27.4| 27.9] 28.8 30.0] 30.4] 30.9] 325/ 33.8 360 37.8 39.0] 39.8 40.6/ 41.2; 426
Less: Interest received by
government..._._.._.... 14,111 17,618 19,651| 22,388) 150/ 16.4] 17.9{ 18.0 18.2| 18.4[ 19.3| 20.0{f 20.9{ 21.6f 223 23.1 22.6] 23.7) 24.6
Interest paid by con-
sumers 1o business._ _.__. 20,2020 22,351 22,887 24,995 2L.3] 2L.5; 22.0] 22.8 28.1} 22.6] 22.4f 23.0f 23.6] 23.8 24.4] 25.5! 26.3] 27.5| 128.7
Dividends_ ... .._._...._.__. 27,792 30,963| 32,899\ 35,756 29.3| 30.0/ 30.9{ 3L.6/ 313 320/ 32.2{ 32.9] 325! 33.6/ 350, 360, 38.4 385 40.3
Business transfer payments. 5,375 5, 886 7,008 8, 091 5.6 5.8 5.8 5.9, 6.0, 6.3, 6.8 7.3 7.6 7.8 8.0 8.2 8.4 8.7 8.9
Equals: Personal income.____.__.__ 1,052, 4401, 154, 93611, 253, 36711, 382, 698|1, 095, 5|1, 110, 3|1, 140, 5/1, 174, 311, 194, 7:1, 205, 111, 234, 71, 269, 7|1, 304, 0|1, 338. 1|1, 366.7/1,393, 9 1,432, 21, 476.8“1,520. 1
Table 1.10.—Relation of Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1972 dollars})
1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 v I l 11 | I ' v I 11 IT1 v I II III v I II»
Seasonslly adjusted at annual rates
Gross national product...______________.__.. 1,235, 01,217, 8/1,202. 1|1, 274, 7|1, 242, 6{1, 230. 2(1, 224, 5/1,216, 91, 199, 7|1, 169, 8|1, 188, 2{1, 220, 7|1, 229, 8|1, 256, 0(1, 271. 5|1, 283, 7|1, 287, 41, 311, 01,331, 6
Less: Capital consumption allowances
with capital consumption adjust-
ment. ..o 111.7] 117.0| 122.2] 126.0| 114.4| 115.2{ 116.37 117.6] 118.9] 120.2] 121.6] 122.9} 124.1] 125.0; 125.6) 126.3| 127.0) 128.0; 129.2
Equals: Net national product_____________. 1,123, 31, 100, 8|1, 079. 9|1, 148, 7|1, 128, 2|1, 114, 9|1, 108, 1{1, 099, 3|1, 080, 91, 049, 5!1, 066, 61, 097, 811, 105, 6|1, 131. 0}1, 145, 9}1, 157. 4|1, 160, 41, 182, 9(1, 202, 3
Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus cur-
rent surplus of government enter- . .
Prises . lle. 118.6| 117.6) 118.9 126.1| 119.0| 117.7| 117.6; 118.0] 117.2{ 117.0; 117.¢] 119.3| 121.6; 123.4) 124.9| 126.9| 129.2| 131.1] 1319
Residual 4.9 5.3 5.6 5.2 5.9 4.4 4.4 5.3 7.2 5.3 3.8 7.5 5.9 4.5 4.5 7.0 4.9 3.4 ..
Equals: National income____.._____._______ 999.8| 977.9] 955.3(1,017.4(1,003.3| 992.8 986,1| 976,0] 956,5| 927.2{ 945,0| 971.0| 978,1/1,003.1(1,016.5(1,023.5(1,026.3|1,048.4)_.____.

» Preliminary.
See footnote to table 1.8,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



29 SURVEY OF CURRENT BUSINESS July 1977

Table 1.11.—~Net National Product and National Income by Sector and Industry

[Billions of dollars]

1973 1974 1975 1976 1977

1973 | 1974 | 1975 | 1976 v I II 1iI v I II I v I 11 IIT v I II»

Seasonally adjusted at annual rates

Net national product...._........___. 1,188,9]1, 275, 211, 366, 31, 527. 41, 230. 7|1, 240, 4|1, 265, 61, 289, 5{1, 305, 41, 299, 11, 336, 211, 399, 2|1, 430, 61,477, 4{1, 514, 9/1,546. 5[1, 570, 9(1, 621, 8|1, 675, 8

Net domestic produet.........._..__. e 1,179, 811, 262, 2}1, 355,71, 513. 1|1, 220, 7|1, 227, 8|1, 254, 1|1, 276, 21, 290. 6|1, 289, 31, 325. 7|1, 388, 2|1, 419, 8]1, 463. 2|1, 501, 4|1, 531. 2|1, 556, 5|1, 604, 2|1, 659, 3

BUSHOSS -« e oo e e e e een e 990.3{1, 056. 0|1, 127. 1|1, 265. 3|1, 025. 211, 028. 6|1, 050. 9|1, 068. 81, 075. 8(1, 068. 41, 099. 7(1, 157. 4(1, 182. 9{1, 222. 0|1, 256. 2|1, 282, 2[1, 300. 7|1, 343. 3(1, 304. 2

NONLAFM - - o ieeeeeeas 946. 0|1, 012. 2{1, 084.0[1,225.0] 974.0| 982.7|1,008. 4{1, 026. 31, 031. 6|1, 030. 5(1, 059. 61, 109. 31, 136. 5/1, 182. 1(1, 213. 91, 241.8'1, 262. 4|1, 302.9| ... ___

Nonfarm less housing.. 872.11 931.3| 994.8 1 RO ORI R O (S P U0 PSS S SO N U I

Manufacturing 299.41 308.6] 317.2| 371 1| i foee e e e

Other 572.7| 622.71 877.6| 755.3| oo e e e e e

Housing 73.9] 80.9] 892 98.6f ... .o ici e femeae e e e e

Y s 1 ¢ SN 41,7 38.1 37.2 38,1
Statistical discrepancy................. 2.6 5.8 5.9 .

Households and institutions. 40.5| 44.8| 50.4| 56.2 42.0f 42.7| 44.2] 4

w
8 «8
[

-

0

f=1

o

47.01 48.5] 49.5; 51.0| 52,7 54.4] 555 56.4] 58.3

Government 10.1| 1614 1782 1016 155.6) 156.5 150.0( 162.2| 1678 172.4| 1765 179.8| 1855 16.8 190.6 195.6 107.5| 200 6| 3051
Restofthe world . _...___..._.__.__....... 9.1 1.1 105 14| 10.0] 126 16| 133 148 98 105 Lol 108 1.2 135 153 144 176 165

National income..._..._.._..._.._.. 1,064, 6{1, 136,01, 217, 0|1, 364. 1|1, 102,7|1, 108, 5(1, 128, 41, 147, 1|1, 159, 91, 156, 0|1, 191, 4|1, 244. 91, 275, 7\, 321, 0[1, 353, 9]1, 379, 61, 402. 1|1, 450, 2|1, 373, 4
Domestic income. .. _._._._..__....... 1,055.5(1, 122, 9|1, 206, 41, 349. 8[1,092.7(1, 095, 9|1, 116, 8[1, 133, 81, 145, 1{1, 146, 2|1, 180, 9|1, 233. 8{ 1, 264. 91, 306, 8(1, 340. 41, 364, 3(1, 387. 6|1, 432, 61, 356, 9
BUSIACSS - oo 866.0| 916.7| 977.8{1,102.0 926.2| 930.3| 925.3| 954.8|1,003.1[1,028.0/1,065. 61, 095.2/1, 115. 3{1, 131.8[1, 171.7{1, 091.7

Nonfarm. __ ... ... 824.2; 880.5 942.3(1,069.2
Nonfarm less housing .. of 774.30 824.9( 880.1|1,000.0
Manufacturing. . . _ 278.7 287.7| 295.7] 348.2
495.6; 537.2; 584.5 651.3

49.9 55.6] 62.2] 62.2

41.8) 36.2] 35.5( 32.7

Households and institutions_.....__..._. 40.5| 44.8| 50.4| 56.2
Government ... ... 149.1 161. 4| 178.2| 191.6

892.2| 897.0y 895.3| 920.1] 964.4] 989.4(1, 032. 1{1, 059. 51, 084. 81, 100. 5|1, 135. 111, 055. 2

Restofthe world... ... ... ... __._. 9.1 131 10.5] 4.4

See footnote to table 1.7.

Table 1.12.—Net National Product and National Income by Sector and Industry in Constant Dollars
[Billions of 1972 dollars}

1973 1974 1975 1976 1977

1973 | 1974 | 1975 | 1976 v I ‘ I { 111 l v I

I ’ 111 ' v 1 l I ‘ 111 v 1 Iir

Seasonally adjusted at annual rates

Net national produet.._._____._______ 1,123.3|1, 100, 8(1,079. 91, 148, 7(1, 128, 2(1, 114, 9{1, 108, 1{1, 099, 3{1, 080, 91, 049, 5(1, 066, 6{1,097. 8[1, 105. 6/1, 131. 0|1, 145, 9{1, 157, 4(1, 160, 4;1, 182, 9{1, 202. 3
Net domesticproduct.. ... ______ _____ 1,115.7/1,094, 1{1, 675, 0{1, 142. 0[1, 120, 8|1, 107. 0{1, 102, 2|1, 093, 0{1, 073, 9{1, 045, 2/1, 061, 7/1, 092, 6]1, 100, 5,1, 124, 2/1,139, 5/1, 150, 4|1, 153, 91, 175. 21, 195. 4
Business ..o . .. __ 938.8] 9014.2| 801.4| 956.0] 942.8] 928.2! 922,8| 912.7| 893.2| 863.0] 878.2| 908.5| 916.0] 939.2| 953.7| 964.2| 966.9 988.2[1,007.3
Nonfarm . ... ________._____ 909.7] 885.2] 860.8] 927.0 911.4| 901.7| 8903.4] 883.7] 861.9] R834.5] 848.8| 875.3] 884.6) 910.6| 926.0] 934.2| 937.2] 959.2|....._.
Nonfarm less housing....__._.____.__ 837.7| 808.9] 779.9| 841.5 R I
Manufacturing. . . 201. 5! 269,5( 250.3{ 281.4

Other 546.2( 539.4 529.6{ 560.0_
Housing.. ... ... ... __ 72.0f 76.3f 80.9| 855

Farm_________

ResdwatooonooTonl rel BE Re Ry OB ORY RY By % R
Households and institutions.____________ 38.11 38,0 38.9] 40.2| 385 37.8] 380 380 380 385 388 39.1| 39.4] 40.1| 40.3; 40.0] 40.6; 40.6/ 4L3
Government_.._____________.________.___ 138.9 141.9] 144.6] 145.8| 130.5| 141.0{ 141.4| 142.3{ 142,70 143.7] 144.7| 145.0| 145.1| 144.9{ 145.5( 146.2( 146.4| 146.5| 146.7
Restofthe world__________________________ 7.6 6.8 4.9 6.7 7.4 79 5.9 6.3 6.9 4.3 4.8 5.1 5.2/ 6.8 6.4 7.0 6.5 7.1 7.0
National income._____ ________._____ 999,8| 977.9 955.3|1,017.4(1,003.3| 992,8] 986,1| 976.0{ 956.5) 927.2| 945.0 971,0| 978.1|1,003,1)1,016,5|1,023.51,026,3|1, 048, 4|1, 067.0
Domesticineome__.___________ ... _____ 992,30 971.1) 950,4(1,010,7) 995.9] 984,9] 980,21 969,7] 949.6/ 922,8) 940.1| 965.8] 972.9| 996.3(1,010,1{1,016.5|1,019, 8{1,040.7|1, 060.0
Business......._________________________. 815.3| 791.2| 766.9] 824.7| 817.9| 806.1| 800.7| 789.3| 768.9 740.7| 756.6[ 781.7| 788.4{ 811.3| 824.3] 830.3| 832.8/ 858.7i.__.__.
754.5| 761.8| 785.5 799.3| 805.8] 806.3| 826.4| ..

Nonfarm.____.__ oo | 789.51 766.0( 740.6{ 799.2| 790.9) 782.2

Nonfarm less housing. 740.6| 713.9| 685.2| 740.7(.._____

Manufacturing.. .. 2707 249.1] 230.0] 260.1 R
Other________"_____ 469.8] 464.8] 455.1] 480.6 :
Housing. ... __. 49.0| 52.1} 55.4| 586 .. |.oo.._. JRT N PR
Farm_ .. 25.8]  25.3] 26.3f 25.5) 27.1 23.9 26.7 26.7| 25.8] 25.0| 24.5] 26,5/ 27.3] 28.0
Households and institutions._______..__.{ 38.1] 38.0] 38.9 40.2 385 37.8] 380 330 380 385 388 30.1 39.4/ 40.1] 40.3] 40.0] 40.6| 40.6] 413
Government..___________________________ 138.9) 141.9] 144.6] 145.8 139.5| 141.0| 141.4] 142.3| 142.7] 143.7( 144.7] 145.0| 145.1| 144.9] 145.5| 146.2| 146.4) 146.5| 146.7
Restofthe world.______________ ____ . ___ 7.6 6.8 49 67 7.4 7.9 59 63 69 43 48 51 5.2 68 6.4 7.0 €5 .70 7.0
» Preliminary. NoOTE.—The industry classification within the business sector is on an establishment basis

1. Equals GNP in constant dollars measured as the sum of final products less GNP in and is based on the 1972 Standard Industrial Classification (SIC).
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product:

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1977 SURVEY OF CURRENT BUSINESS 23

Table 1.13.—National Income by Type of Income

1973 1974 ' 1975 1976 1977
1973 1974 1975 1976
v 1 11 111 v I 11 l IiI v I hes III ‘ v I ‘ II»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income..__________. 1,064,577 |1,135,959 |1,216,984 11,364,113 | 1,102.7| 1,108.5(1,128.4 {1,147.1 {1,159.9 (1,156.0 (1,191.4 {1,244.9 |1,275.7 (1,321.0 {1,353.9 {1,379.6 (1,402.1 {1,450.2 (.. _____
Compensation of employees._ ._____ 799,194 | 875,771 | 930,341 [1,036,299 | 828,4 | 845,9 | 866,8 | 888,2 | 902,2 | 904.6 | 914,4 | 936,7 | 965,6 | 999,6 [1,024.9 [1,046.5 |1,074.2 {1,109.9 [1,144.8
‘Wages andsalaries_ . ___._____.__ 701,214 | 764,054 | 805,705 | 891,828 | 725.9 | 739.83 | 757.0 | 774.5 | 785.4 | 785,1 ) 792.4 | 810.5 | 834.9 | 861.5 | 882.4 | 900.2 | 923.2 | 951.3 | 981.0
Government and government
enterprises._ ..o oceoeeoooo 148,584 | 159,978 | 175,427 | 187,199 | 153.1 { 1565.3 | 157.7 [ 160.7 | 166,2 | 169.8 | 173.7 | 176.9 | 181.2 | 182.7 | 185.4 | 188.2 | 192.5 | 194.8 | 197.2
ther. .l 552,630 | 604,076 | 630,278 | 704,629 | 572.8 | 584.0 | 599.3 | 613.8 | 619.1 | 615.2 | 618.6 | 633.5 { 653.8 | 678.8 | 697.0 | 712.0 | 730.7 | 756.4 | 783.7
Supplements to wages and
salaries. . _______. .- ____.__..__ 97,980 | 111,717 | 124,636 | 144,471 | 102.5 | 106.6 | 109.8 | 113.7 | 116.8 | 119.6 | 122.1 | 126.3 | 130.7 | 138.1 | 142.5 | 146.3 | 150.9 | 158.6 | 163.8
Employer contributions for
social insurance. ..___..._.__| 49,289} 56,113 | 59,761 | 68,608 | 51.2 | 54.1| 555} 57.2 | 57.7| 58.4 | 58.8 | 60.2] 6L.7| 66.4| 68.0] 69.1 | 70.9| 75.4 77.1
Other labor income._.._______.. 48,691 | 55,604 | 64,875 75,868 | 51.3 | 52.5| 54.3 | 56.5 | 59.1} 61.2 ] 63.3 | 66.1 ]| 69.0| 71.7| 745 77.3| 80.0| 83.2 86.7
Proprietors’ income with inventory
valuation and capital consump-
tion adjustments_ . ______________ 92,421 | 86,247 | 85,995 | 88,015 | 98,3 | 91,0 | 86,1 | 84,7 | 83.3 | 78,9 84.3 | 90.4| 90.4| 86,9 | 90.4| 86,2 | 88,71 95.1 98,7
Farm.._ ... . o] 82,003 | 25,384 | 23,169 | 18,582 ] 37.3 | 3L1 25,4 23.0( 220 183 | 22.7| 26.2| 255! 20.0| 21.6 | 16,2 | 16.6 | 20.7 21.2
Proprietors’ income with in-
ventory valuation adjust-
ment and without capital
consumption adjustment. .__| 34,218 | 27,902 | 26,808 | 22,752 39.5 | 33.5 27,81 25,61 24,7 | 21,31 26.1| 30.1| 29.7] 24.1| 25.8] 20.3} 20.8| 25.0 25.7
Capital consumption adjust-
ment_____________._._____.. —2,215 | —2,518 | —3,639 | —4,170 [ —2.2 | —2.4 | —2.4 | —2.6 | —2.7 | —-3.1 | —-3.5 | ~3.8| —4.2| —4.2| —4.2| —4.2{ —4.2 | —4.2| —4.5
Nonfarm._. .. ___._..__ 60,418 | 60,863 | 62,826 | 69,433 | 61.0 | 59.8 60.7| 61.7 | 61.83 | 60.6 61.6 | 64.2| 649 | 66.9| 68.8| 70.0| 72.0| 74.3 77.4

Proprietors’ income without
inventory valuation and
capital consumption adjust-

.| 60,336 | 62,871 63,377 70,392| 60.5 | 60.7 ) 62.1 65.0 63.7 | 61.2) 62.0| 64.8| 655| 67.6 | 70.1| 70.7 73.2 | 76.1 79.1
Inventory valuation adjust-
ment . o —1,749 | 3,630 | —1,194 )| —1,805! ~1,3 | ~2.9 | —-3.1| —4.8 | -3.7 | 1.6 -1 | -L1| —-LO0| ~LO; -L5}| -1l —-17]|-20| —L7
Capital consumption adjust-
ment 1,831 1,622 643 346 1.7 2.0 L7 1.5 1.3 .9 .6 .5 .5 .3 .2 .4 .5 .3 .0

Rental income of persons with
capital consumption adjustment__| 21,564 | 21,390 | 22,321 | 23,346 | 21,5 | 2.1 2L60: 21,5 2L.9) 22,1 | 223 | 22,2} 22,6 | 23.0| 229 | 23.3] 24.1| 24,5 25,3

Rental income of persons___.___. 31,322 | 33,672 | 36,831 | 39,998 | 32.4 | 32.5 33.0 | 34.1 35,1 | 358} 36.6| 37.0| 37.9) 38.9; 39.4| 40.3 | 41.5| 42.9 44.3
Capital consumption adjust-
ment________ . —9,758 [—12,282 |—14,510 [—16,652 {—10.9 |~11.4 [~12.0 |-12.6 [—13.2 [~13.7 {—14.3 |—-14.8 |—15.3 |—15.9 |—16,4 |—16.9 |—17.83 |{—18.4 | —19.0

Corporate profits with inventory
valuation and capital consump-
tion adjustments_ . _____._____.__ 99,064 | 83,553 | 99,264 | 128,058 ; 99,3 | 90,1 | 86,3 ( 80.1 | 77.6 | 74,0 | 92,7 (1156 | 114,7 | 126.5 | 129.2 | 133.5 | 123.1 | 125.4 |______.

Corporate profits with inventory

valuation adjustment and
without capital consump-
tion adjustment. ___.__._.___ 97,174 | 86,499 | 111,487 | 142,723 | 97.9 | 89.9 | 88.0 | 83.8 | 84.3 | 83.2 | 104.6 | 128.9 | 129.2 | 141.1 | 143,7 | 148.2 | 137.9 | 141.0

Profits before tax._____________ 115,758 | 126,921 | 123,516 | 156,857 | 117.1 | 120.3 | 125.3 | 138.2 | 123.9 ; 10L.5 | 113.9 | 137.7 | 141.0 | 153.5 | 159.2 | 159.9 | 154.8 | 161.7
Profits tax liability 48,702 | 52,375 | 50,154 | 64,742 | 48,6 | 49.4 | 52.5 | 57.2 | 50.4 | 40.8| 45.7 | 56.3 | 57.9| 63.1| 66.1| 659 | 63.9 3
Profits after tax.__ 67,056 | 74,546 | 73,362 | 92,115 | 8.5 | 70.9} 72.8} 81.0, 73.5) 60.8) 682 ) 81.4| 8.1] 90.4 | 93.1| 94.0 | 90.9

Dividends .1 27,792 | 30,963 | 32,399 | 35756 { 29.3 | 30.0| 30.9| 3.6 3L.3) 32.0) 32.2) 32.9| 32.5) 33.6 350 | 36.0| 384 | 385 40.3
Undistributed profits______ 39,264 | 43,583 | 40,963 | 56,359 | 39.1 | 40.9 | 41.9| 49.4 | 42,2 | 28.8{ 36.0| 48.5) 50.6 | 56.8| 58.1 | 58.0) 52.5)| 58.8 |__._.__
Inventory valuation adjust-
ment.____________________.__ —18,584 {—40, 422 {—-12,029 (—14,134 |—19.1 |-30.4 |—37.3 |—54.4 |—~39.6 (—18.3 | —9.3 | —~8.8 |~11.8 [—12.4 |-15,5 |{~11.7 |—16.9 [~20.6 | —17.8
Capital consumption adjust-
ment. .. ______ ... 1,890 | —2,946 | ~12,223 |—14, 665 1.4 21 ~0L7| 36| —6.7] —9.2 |—11.9 |-13.3 |—14.5 [—14.6 |~14.6 (—14.7 |—14.8 [—15.6 | —15.9

Netinterest ... . .. ._._._.______ 52,334 | 68,998 | 79,063 | 88,395 ! 55,3 60.3 | 68.2| 72.6 | 74,9 | 76,4 77.6 | 79.9| 82,3 850 865 90,1 920 953 98,7

Addenda:

Corporate profits with inventory
valuation and capital consump-
tion adjustments:

Corporate profits tax liability. .| 48,702 | 52,375 | 50,154 | 64,742 | 48.6 | 49.4 ) 52,5 | 57.2 | 50.4 | 40.8 | 45.7 | 56.3 | 57.9| 63.1] 66.1| 65.9| 63.9 | 64.4
Profits after tax with inventory
valuation and capital con- N
sumption adjustments_____._| 50,362 | 31,178 [ 49,110 | 63,316 { 50.7 | 40.7
Dividends. .. ..o ... 27,792 | 30,963 | 32,399 | 35,756 | 29.3 | 30.0
Undistributed profits with in-
ventory valuation and capi-
tal consumption adjust-
ments. .o oeooeee_—-| 22,570 215} 16,711 | 27,560 | 21.3 | 10.7 29| —87| —41 1.2] 148 26.5| 24.3| 29.8| 28.0| 31..6| 20.8| 22.5

33.2 1 47.0] 59.4 1 56.8

.2 63, 67.6 1 59.2 ) 6LO| ..
.3 320 322 | 329 325| 33

1
0| 36.0! 384 | 385 | .._.__

» Preliminary.
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Table 1.14.~National Income by Sector, Legal Form of Organization, and Type of Income

[Millions of dollars]
1973 1974 1975 1976 | 1973 ' 1974 1975 1976
National income_........____._.._..___. 1,064,577 | 1,135,959 | 1,216 984 | 1,364,113 {{ Business—Continued
Business. .. .. ... e iccaiccaaa 865, 988 916, 728 977,795 | 1,101,974 Other private business 3.__.__..__.____.....__ 61, 408 68, 395 76, 024 84,186
Compensation of employees._ 4,487 4, 858 5,330 5, 835
Corporate business 4 .__...._._...._....... 630, 552 671, 404 717,614 821, 754 Wages and salaries. __....____. 4,116 4,454 4,864 , 301
Compensation of employees. ... 533,286 585, 898 612, 872 690, 364 Supplements to wages and salaries.._ .. 371 404 466
Wages and salaries. ......_.. —..-| 461,325 504, 293 523,047 585,910 Proprietors’ income with inventory val-
Supplements to wages and salaries..... 71, 961 81, 605 89, 825 104, 454 uation and capital consumption adjust-
Corporate profits with inventory valua- ments. .. 621 729 855 972
tion and capital consumption adjust- Rental income of persons with capital
92, 242 73,976 93,139 119, 949 consumption adjustment. .- 21, 564 21, 390 22,321 23, 346
108, 936 117,344 117, 391 148, 748 Rental income of persons.._.. _ 31,322 33,672 36, 831 39, 998
Inventory valuation adju —18,584 | -40,422 | —12,029 | ~14,134 Capital consumption adjustm —9,758 | —12,282 | —14,510 —186, 652
Capital consumption adjustment. 1,890 —2, 946 —~12,223 | ~14, 665 Netinterest . ... ooeoo i 34,736 41,418 47,518 54,033
Netinterest_ ... ... 5,024 11, 530 11, 603 11, 441
Government enterprises 4. ______ ... ... ___. 16,723 19, 054 21, 250 23,237
Sole proprietorships and partnerships 2.____ 157, 305 157,875 162, 907 172,797 Compensation of employees. __ - 16,723 19, 054 21, 250 23,237
Compensation of employees 55,123 59, 736 62,196 69, 052 Wages and salaries..___.._..._.. - 14,837 16, 730 18,433 19, 931
‘Wages and salaries_..________ - 49,893 54,124 56,179 62,115 Supplements to wages and salaries_.__. 1,886 2,324 2,817 3,306
Supplements to wages and salaries..__. 5,230 5,612 6,017 6, 937
Proprietors’ income with inventory valu- Households and institutions_._._._._________. 40, 469 44,818 50,421 56,157
ation and capital consumption ad- Compensation of employees. .. 40, 469 44,818 50,421 56,157
justments 91, 800 85,518 85, 140 87,043 ‘Wages and salaries_.....________ .- 37,252 41,159 46,141 51,272
32, 003 25,384 23, 169 18,582 Supplements to wages and salaries_______ 3,217 3,659 4,280 4,885
Proprietors’ income with inventory
valuation adjustment and without Government 149,062 161, 361 178,225 191,623
capital consumption adjustment___. 34,218 27,902 26, 808 22,752 Compensation of 149, 062 161, 361 178, 225 191,623
Capital consumption adjustment..__. —2,215 —2,518 ~3,639 —4,170 ‘Wages and salaries. __.._._..._..__. 133, 747 143,248 156, 994 167,268
Nonfarm ____________ .. 59,797 60, 134 61,971 68, 461 Supplements to wages and salaries____.__ 15, 315 18,113 21,231 24, 355
Proprietors’ income without inven-
tory valuation and capital con- Restofthe world._ ... ________________.___. 9,058 13,052 10,543 14, 359
sumption adjustments..____________ 59, 628 62,019 62, 376 69,273 Compensation of employees 44 46 47 31
Inventory valuation adjustment______ —1,749 —3, 630 —1,194 -1, 305 Corporate profits._._._._.___.___ 6,822 9, 577 6, 125 8,109
Capital consumption adjustment_.___ 1,918 1,745 789 493 Net interest _ .. .. ... ... 2,192 3,429 4,371 6,219
Netinterest ... . ... __ 10, 382 12,621 15,571 16,702 ¢
1. Consists of the domestic activities of all entities filing corporate tax returns, mutual 3. Consists of all business activities reported on the individual income tax return in Schedule

financial institutions, private noninsured pension funds, cooperatives subject to Federal E—=Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied nonfarm
income taxes, nonprofit organizations serving business, Federal Reserve banks, and federally dwellings and buildings and equipment owned and used by nonprofit institutions serving

sponsored credit agencies. individuals, which are considered to be business activities selling their current services to
2. Sole proprietorships consists of the business activities reported on the individual income their owners.

tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F— 4. Consists of those activities of government whose operating costs are at least to a substan-

Farm Income and Expenses, farm dweilings, and subsistence farms. Partnerships include all tial extent covered by the sale of goods and serviees to the public. Interest paid and interest

entities filing partnership income returns. received are excluded from costs and sales, respectively, in judging whether the activity

qualifies as a government enterprise.

Table 1.15.—~Gross Domestic Product of Corporate Business

1973 1974 l 1975 i 1976 1977

1973 | 1974 | 1975 | 1976 v I 1I III ‘ v 1 1 II III v I | II , IIL v I IT»

Seasonally adjusted at annual rates

Billions of dollars

Gl;oss_ domestic product of corporate

789.5{ 848,6] 919,2]1,041.9| 814.8 823.3| 845.1) 859,9| 866,0/ 867.9| 898,2i 943.2( 967. 81,007, 01,033, 91,056, 6/1,070,1(1,103. 3 _______

Capital consumption allowances with capi-
tal consumption adjustment_____________ 71.9] 84.6{ 1017, 111.8/ 75.6] 78.5 82.3] 86.5/ 90.9] 95.8] 100.4 | 103.9{ 106.7( 108.7 130.4{ 112.9| 115.2{ 117.6 120.0

Net domestic product. .. oo 717.6] 764.0{ 817.5| 930.1] 739.2| 744.9| 762.7| 773.4| 775.1] 772.1| 797.7| 839.3| 861.1| 898.3] 023.4| 943.7| 054.9) 985.7|. .. ___.
Indirect business tax and nontax lia-
bility plus business transfer payments

less subsidies_ _ 87.0] 92.6] 99.9| 108.3] 88.8 80.7| 92,3 94.4] 94,1 94.8 08.4| 102.8) 1043 1047 107.7| 109.2| 1119 115.0] 117.8
Domestic incotme. 630.6| 671.4| 717.6| 821.8] 650.4| 656.2| 670.4] 679.0| 681.0| 677.3| 699.3| 737.1f 756.8) 793.7| 815.8/ 834.6( 843.0| 870.7| _____.
Compensation of employees........... 533.3| 585.9 612.9] 690.4| 553.3] 566.4| 581.2| 595.4] 600.6{ 597.11 601.1i 616.6] 636.7| 664.6/ 683.0/ 698.0] 715.9! 743.1f 770.8
Wages and salaries._.__..______._____ 461.3| 504.3| 523.0] 585.9| 478.0| 488.4 500.8| 512.5| 515.6] 510.9 513.3| 525.7| 542.3| 564.8| 579.9| 592.1{ 606.9/ 628.4| 65L.7
Supplements to wages and salaries..| 72.0( 816 89.8/ 1045 75.2( 781/ 80.4] 83.0| 850 86.2| 87.9] 90.9| 943 99.8] 103.1| 105.9] 100.0] 114.8] 119.0

Corporate profits with inventory valu-
ation and capital consumption ad-

justments. . _._ | 922 740 93] 11900 o16| 0.3 784 707 e6.6| 8.0 6.5 1003 1087 117.8 1215 125
Profits before tax o o108.90 117.3| 117.4| 148.7] 109.4] 110.5 117.3| 128.7] 112.9| 95.6] 107.7; 131.3| 135.0] 144.9( 151.6/ 151 .4
Profits tax Hability.............._ 487 52.4 502 64.7| 486] 49.4| 525 57.2( 50.4] 40.8 457 56.3) 579 631 661 659
Profits after tax. ... 60.2| 65.00 67.2; 840 60.8f 61.0] 64.8 71.5 62.5 54.8 6191 751 77.1f 81.8 85.5 85.5
Dividends.___._.________________ 246/ 26.2) 20.40 31.8] 259 257 268 27.2 25.0 29.2| 29.2| 20.8] 29.2) 27.8 31.4] 324
Undistributed profits............ 3560 38.8 379 522 349 353 38.00 44.3 3750 255 327 452 47.9( 54.00 541 531
Inventory valuation adjustment___.. —18.6] —40.4| —12.0] —14.1] —19.1] ~30.4] —37.3] —54.4] —39.6| —18.3] —9.3| —8.8] —11.8] —-12.4| —15.5] —11.7
Capital consumption adjustment._. .. 1.9 —2.9| —12.2] —~14.7 1.4 2 —1.9) —36 —6.7] —9.2| ~11.9] —13.3] —14.5| ~14.6] —14.6] —14.7 K k
Net interest. . ...coeooeoemouoaaaiaaaoe 5.00 11.5 11.6] 11.4 5.5 84/ 109 129 139/ 122 1.7 11.a] 11.4] 112 1.3 115 1.7 122] 127
Gross domestic product of fi Y
corporate business!.___.__.._.._... 37.5 39.8] 44,0/ 51.0] 36,7 37.1 38,5 417 419 43.1) 42.8 43.6| 46,5 48,6/ 50,3 52,0/ 52,9 54.0[ ...
Gross domestic product of nonfinan-
cial corporate business___.___._.... 752.0| 808.8| 875.2| 991.0{ 778.1| 786.2] 806.5| 818.2) 824.1] 824.8| 855.3] 899,5/ 921,3) 958.4] 983,6]1,004,7/1,017,.211,049.3| _____.
Capital consumption allowances with
capital consumption adjustment........ 68.7] 808 97.3] 107.0] 72.2] 750 786 827 868 916 96.1] 909.4 1021 104.0] 105.6 108.0| 110.2] 112.5 1148
Net domestic product. .. _.._............. 683.3| 728.0| 778.0| s884.0] 705.9] 711.3! 727.9| 735.6] 737.3] 733.2] 750.3| 800.2| 819.2] 854.4| 877.9| 896.7| 907.0| 936.8.......

Ingifle;ct Il)usi]gxess tax a,ndr nontax lia-
ility plus business transfer payments
less subsidies. ........______ ? .......... 805 8571 921l 904l s20l s29 854 873 s7ol 876l c0s8l 942 959 9611 988 1000/ 102.5 10531 107.8

See footnote at end of table,
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Table 1.15.~—~Gross Domestic Product of Corporate Business—Continued
1973 1974 1975 1976 1977
1973 | 1974 | 1976 | 1976 v 1 l II ’ III } v I I ' III ’ v I ’ II ’ I ’ v I ' II»
Seasonally adjusted at annual rates
Billions of dollars
Net domestic product—Continued
Domestic income. . _....ooeeoeo__. 602.8/ 642.3] 685.8 784.6| 623.8 628.4 642.5 648.2) 650.3| 645.6] 668.5 705.9) 723.2] 758.3| 779.1| 796.6] 804.5] 83L.6/_____..
Compensation anq employees. 503.8] 552.9] 576.6| 650.3| 522.7| 534.9] 548.91 561.9] 566.1] 561.7| 565.2| 580.3] 599.3| 626.1] 643.3| 657.3| 674.4| 700.6] 727.3
Wages and salaries -----| 436.2] 476.4] 492.7| 552.6] 452.1| 461.7| 473.5| 484.1] 486.4| 481.3| 483.2| 495.3] 511.1] 532.8] 546.9; 558.2( 572.3( 593.1{ 615.7
Supplements to wages and salaries...| 67.5; 76.5) 83.9 97.7 706 73.2| 75.4 77.8 79.6| 80.4] 82.0 850 88.2] 93.3] 96.4 99.1] 102.0{ 107.5 111.6
Corporate profits with inventory valu-
ation and capital consumption ad-
justments ..ol 76.00 59.5 78.3) 101.9) 75.8 66.0f 64.2 55.4] 52.3] 53.0] 72.4| 94.9 92.9 100.2| 103.6] 106.8] 97.1| 96.3|....___
Profits before tax.. 92.7( 102.9/ 102.3/ 130.6( 93.7] 96.4 103.2] 113.6] 98.5] 80.5[ 93.4] 116.6| 118.9] 127.0| 133.5| 133.0] 128.7| 132.4|..____.
Profits tax liability . - 39.6] 42.7 40.8| 53.7] 394 40.1 43.0 47.3 40.7f 313 36.7| 4v.2{ 48.0 52.1f 55.1] 548/ 527 52.8/__.___.
Profits after tax_.__ 53.1; 60.2| 61.6| 76.9 54.3f 56.3] 603 66.5 57.9 491 56.7| 69.5 709 749 784 782 76.0| 79.5/._ .....
Dividends_...._.__ 2390 26.00 200{ 32.4] 249 253/ 26.7) 26.9 253 201 28.9) 29.2|] 28.8 28.3 32.1 33.2) 36.0] 352 375
Undistributed profits...... 29.2 34.2| 32.5| 44.51 29.3] 31.0f 336/ 39.6] 32.6] 20.11 27.8] 40.2] 42.1] 46.5| 46.3] 450 40.0] 44.3;..___._
Inventory valuation adjustment. ~18.6/ —40.4] —12.0| ~14.1| —19.1[ —30.4| —37.3| —54.4| —39.6| —18.3| —9.3| —8.8| —11.8] —12.4| ~15.5| —11.7| —16 .9 —20.6| —17.8
Capital consumption adjustrent. . 1.8 —3.0) —~12.0) —14.5 1.3 A1 ~-18 ~-3.7 —-6.7] —9.1 —11.79] —13.0] —14.3| —14 .3} —14 4| —14.5| —14.7| —15.5| —15.8
Net interest . ... ... 23.1; 2990 309 32.4f 253 27.4; 29.4| 309 32.0f 30.9) 30.8 30.8 31.0/ 319 322 326 33.00 346 361
Billions of 1972 dollars
Gross domestic product of nonfinan-
cial corporate business.____________ 720.4 | 695,0 | 678,9 | 7310 | 723,4 | 712,9 | 703,2 | 690,5 | 673.4 | 654,0 ; 669.4 | 692,7 | 699.5 | 719,4 | 731,83 | 736,6 | 736.5 | 753.3 |_..____
Capital consumption allowanees with cap-
ital consumption adjustment. . __________ 65.81 69.41 72.9) 749 67.2| 68.1| 68.9) 60.8| 70.7 | 76| 725 3.4 | 741} 45| 747 | 75.0| 753 | 758 ...
Net domestic produet. _______________ 654.6 | 625.6 | 606.0 | 656.1 | 656.2 | 644.2 | 634.3 | 620.7 | 602.7 | 582.4 { 596.8 | 619.3 | 625.4 | 644.9 | 656.6 | 661.6 | 661.2 } 677.5 |.__.___
Indirect business tax and nontax
bility plus business transfer payments
Tess subsidies. - ... __ 78.7( 779 78.3{ 829 | 79.1| 781 780 | 781 | v7.3| 76.9| 77.7| 78.6| 79.9| 8..3 | 82.3| 83.1| 847 86.0| 863
Domesticincome_.______________________ 575.9 | 547.7 | 527.7 | 573.2 | 577.1 | 566.8 | 556.2 | 542.5 | 525.4 | 505.5 | 510.1 | 540.7 | 545.5 | 563.6 | 574.2 | 578.5 | 576.6 | 59L.5 (_.____.

» Preliminary.

1. Consists of the following industries: Banking, credit agencies other than banks; security,

commodity brokers and services; insurance carriers; regulated investment companies; small

Table 1.16.—Auto Output

business investment companies; and real estate investment trusts.

[Billions of dollars]
1973 1974 1975 1976 1977
1973 | 1974 [ 1975 | 1976 | IV I I || iv I II | IIT | IV I Ir | iy v I II»
Seasonally adjusted at annual rates
Autooutput_ . .______________________.__ 50,7 | 42,9 | 46,2 | 62,9 | 47.6 | 39.2 | 41.5 | 47.9 | 43,1 | 36,2 | 44.0 | 51,9 | 52,5 | 61.1 | 63,5 | 60,9 | 66,1 | 74,1 72,4
Finalsales. _________________________._ . ____ 49,7 | 42,1 [ 47.5 | 61.8 | 44.4 | 41.1 | 41,4 | 46,3 | 39,6 | 42,5 | 44.5 | 49,5 | 53.6 | 59.5 | 61.6 | 61.4 | 64,9 | 73,0 | 72,9
Personal consumption expenditures. _______________________ 42,9 136.3 140.7 | 55.0 (38,7 135.9|36.2)39.9)33.436.3)37.2;428)46.6|52.7545)548]5811650] 649
New autos._ _ 34.5|27.5 (30.0 | 389.2 |1 30.2127.8|27.9130.6(23.8127.4127.2|3..3;34.1 388395 37.840.8]45.8| 47.2
Net purchases of used autos.._________________________ .. 841 88(10.7 | 158 85 81| 83} 9.3| 9.6 89100 11.5 125 | 13.8 | 15.0 | 16.9 | 17.3 | 19.2 17.7
Producers’ durable equipment_ ___.__________._____________ 851 79| 79| 88| 7.2 77| 7.8} 88| 7.2 69| 7.6} 84| 85| 9.0 89| 84 87 9.8} 10.3
New autos. __ 11,9 (11,6 [ 12,9 | 15.7 [ 10.3 | 11.0 [ 11.3 { 13.0 | 11.1 | 10.9 (12,1 { 13.9 | 14.4 [ 15.1 | 15,6 | 15.5 | 16.6 | 18.8 19.6
Net purchases of used autos. ... .. ______._____ —3.3 |-38.8 |-5.0|—7.0 [—-3.2 |—-3.4 |[-38.5 {—4.2 [-3.9 [—4.0 |—4.4 }|-5.5 |—6.0 [—6.2 |—6.7 [—7.1 |—-7.9 |—0.0 | —0.2
Net exports.____ . —2.2 |~2.7 [-1.6 |-2.6 |~1.9 |-3.0 (—-3.2 |-3.0 {—-1.5 |—1.3 | —.9 {—2.8 [—2.1 [—2.8 |—2.5 [—2.4 |—2.6 |-2.5 | -3.1
Exports_.___ 3.8| 46| 55 6.4 42| 42 43 4.8 | 652 4.8 5.3 5.8 6.1 6.1 6.5 6.4 6.4 7.1 7.1
Imports______.._ 60| 7.3| 7.1 89| 61| 7.2 7.5 7.8 6.7 6.1 6.2] 81 8.2 89| 91 8.8 9.0 9.6 10.2
Government purchases of goods and services_ . ________.___._ .5 .6 .6 .6 .5 .5 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .6 .7 .7
Change in business inventories of new and used autos..______ 1.0 .8 i—-1.4 1.0 3.1{-19 .21 1,6 35(—63] -5 2.4}-11 1.6 1,9 -5} L2 LO —-.5
New________ - ] 0| L1 |-08 1.0| 3.3 [-1.4 4] 13| 40}|—-6.7|—.6 2.0 (—1.8 1.2] 1.8 0 1.0 1.3 ~-1.1
Used. . _.______._ 0 -.3 410 —-2|=5]-.2 .3 —.6 .4 .1 i g .5 d ] —-.6 .21 -.3 .6
Addenda:
Domestic output of newauntos '_ ___________________________ 42.9185.3 137.2 ) 50.5139.4|31.7 {34.339.7 355283 |35.4|43.0| 423 |50.1(51.0| 48.2 | 52.6 | 60.4 59.5
Sales of imported new autos 2. ______________________________ 9.0| 90105 11.5| 9.0| 9.6 82| 9.4 | 86 (10.5 | 10. 10. 10.6 | 10. 11.6 { 11.6 | 12.6 ] 14.0 | 16.6

See footnotes to table 1.17.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



26 SURVEY OF CURRENT BUSINESS July 1977
Table 1.17.—~Auto Output in Constant Dollars
{Billions of 1972 dollars]
1973 1974 1975 1976 1977
1973 [ 1974 | 1975 § 1976 | IV I 11 I | 1v I II I | Iv I 1r Imm | Iv I II»
Seasonally adjusted at annual rates

Autooutput .. ... . ... 50.6 | 40.1 ] 39.8 | 50,1 | 47.1 | 38,6 | 39,9 | 43.6 | 38.2 | 32,2 | 38.4 | 44.7 | 44,0 | 49,9 | 51,1 | 48,2 | 51.2 | 56.8 | 55.9
Finalsales. ___.___ ... 49.5 1 39.5 140.9 { 49,4 | 43,9 | 40.7 | 40,0 | 42.3 | 34,9 ; 37,5 ; 38,4 | 42,5 [ 45,1 | 48,9 | 49.8 | 48.6 | 50.3 | 55.8 | 55.9
Personal consumption expenditures..__.._....___.__._ ... .. 42,1 1 33.2 | 33.641.6 | 37.5 | 34.9 | 34.1 | 356 {284 30.8|30.9136.1|37.5]41.3|41.8)40.9|42.5|46.5| 46.5
Newautos....o.....o.o.ooo .. L 26,1 |26.0)32.1(301)27.5]|27.0(28.4|21.424.4}|23.7|27.1|20.01{323]32.6(30.9326]36.3]{ 37.1
Net purchases of used autos 721 7.5 9.5) 7.4) 7.3} 7.1 7.2 7.0} 6.4] 7.2 80 85] 9.1 9.2 100 9.8]10.2 0.4
Producers’ durable equipment____. ... . .. ... .. 87} 7.6 7.4)| 83| 72| 7.6| 7.6| 84| 68| 66| 7.1 | 80| 7.9| 82| 85| 81| 83| 9.6 | 10.1
Newautos .. . .......... 1.9 (1.0 | 11.2 (12,9 {10.3 { 10.9 | 11.0 |1 121 | 10.0 | 9.8 {10.6 | 12.1 1 12.3 | 12.6 } 12.9 [ 12.7 | 13.3 { 14.9 | 15.4
Net purchases of used autos_...._...... .. ... —3.2 -84 {-3.8|-4.6]|-3.1|~3.4 (-3.4|-3.7|-8.2 |-8.2 -85 |—41 |44 |-4.4|-4.4|-46|-5.0]-53| =53
Net exports —1.8(-1.8{ —-.5 |-1.0 |-L2{-21{-22 |—2.2| —.8 |—.4[—-.1 [-LO (| -7 |—~11|-1.0}|—.9|-1.0|-10( —1.3
Exports. . 381 43 47! 52 42 41 41| 44| 471 43 46] 50! 51| 5.1 54| 53| 5.1 5.6 5.6
I POrts. - - i 5.6} 6.2| 53| 62| 54| 62| 63| 65| 55| 47| 47| 6.0| 58 6.2| 6.4| 6.2 61| 6.6 6.8
Government purchases of goods and services..__..._._...._. .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .8 .5 .5 .5 .5 .5 .5 .6 .6

Change in business inventories of new and used autos._.____. Lo .6 |—11 | s2{-21 | -1 L3 3.8(-53|—1] 21 |-1,1}| LoOo| L3/ —.4 91 L1 0
N W et et 1.1 8i-1.4] 7| 33]|-16 1| 11| 3.8l-56] -2 L8l-r6] 7] L2{—1} .8| 12| -3
Used. .- 0 -2 3]0 -2 =5]-.2 2| —.5 .3 .1 .3 .5 .3 1| -4 1) =1 '3

Addenda:

Domestic output of newautos _________________________ ... 42,9 13317323 41.3)39.3)|30.933.2)|364|328)|253|3L.0|37.3)|359]|41.7] 421394421 ]|47.8| 46.7
Sales of imported new autos 2. ... ... ... 9.1 85| 9.1{ 94| 90 95| 7.9 87 7.7 9.44{ 91| 9.1} 90| 85| 95| 9.5]|10.1 111 13.1

» Preliminary.

1. Consists of final sales and change in business inventories of new antos produced in the

United States.

Table 1.18.—Farm Output, Gross Product, and Income

2. Consists of personal

government purchases.

Table 1.20.—~Housing Output, Gross Product, and Income

consumption expenditures, producers’ durable equipment, and

[Millions of dollars] [Biltions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976
Farmowtput ... ... iiiiiiiiiial 96,304 | 97,810 | 99,309 | 101,016 Housing output ! 118,6 | 131,6 | 1453 161.9
Cash receipts from farm marketings and Commodity Nonfarm housing__ R ] 147 126.91 140.0 156.1
Credit Corporation loans. 92,676 | 87,935 | 94,009 Owner-occupied___.._________________________________ 81.3 90.5 { 100.3 112.3
CroPS. e oo oo 51,317 | 44,911 | 47,620 Tenant-occupied .| 334 36.3 30.7 48.7
Livestock._......_._.._..____... 41,859 | 43,024 | 46,389
Other farm income___.___._._...... 989 | 1,233 1,363 Farm housing . 3.9 4.7 53 5.9
Farm products consumed on farms. .. ...._..........._ 1,104 | 1,205 | 1,270 1,342
Change in farm inventories_ ... ... ,248 11,837 | 3,590 | —1,577 Less: Intermediate goods and services consumed . ________ 17.8 19.6 21.1 24.4
Gross rental value of farm dwellings____.____._____.____ 3,913 | 4,687 | 5,281 5,879
Equals: Gross housing product. 100.9 | 112,0 | 1242 137.5
Less: Intermediate goods and services consumed._._._.._ 45,540 | 48,953 | 49,350 | 52,516
Intermediate goods and services consumed, other Less: Capital consumption allowances with capital con-
thanrent__ .. ... . ... 38,559 | 42,074 | 42,797 | 46,290 sumption adjustment__________________ ________ 25.1 28.7 32.1 35.6
Net rent paid to nonoperator landlords__.____.__] 6,981 { 6,879 | 6,553 6,226 Capital consumption allowances._ . . 15.2 15.7 16.6 17.6
Less: Capital consumption adjustment_._ ________ —9.8| —13.0| —15.5 —18.0
Plus: Otheritems. ... ... . ... ... —861 | 791 —626 Indirect business tax and nontax liability plus busi-
ness transfer payments. - 25.6 27.1 29.1 32.2
Equals: Gross farm product 47,996 | 49,168 | 47,874 Plus: Subsidies less current surplus of government
Less: Capital consumption allowances wi enterprises. _ 1.4 1.5 1.8 2.5
sumption adjustment 9,932 | 11,920 | 13,120
Capital consumption allowances______.__._._____ 6,191 { 7,406 | 8,127 9,018 Equals: I 51, 57.8 64,8 72.1
Less: Capital consumption adjustment_____..____ —2,222 [—2 526 |—3,793 | —4,102 Compensation of employees__ .. _______________ 3.0 3.2 3.5 3.9
Indirect business tax and nontax liability __._______ 2, 2,306 | 2,486 2, 649 Proprietors’ income with inventory valuation
and capital consumption adjustments._______ 1.5 1.8 2.0 2.2
Plus: Subsidies to operator landlords. _.... .. ... 2,278 467 706 644 Rental income of persons with capital con-
sumption adjustment 12.9 12.0 12.9 13.4
Equals: Income ' ______ ... 41,809 | 36,225 | 35,468 [ 32,749 Corporate profits with inventory valuation
Compensation of employees.....____.__..._....._. 5302 | 6,18 | 6,558 7,273 and capital consumption adjustments__._____ .4 .3 .3 .2
Proprietors’ income with inventory valuation Net interest__ . 33.8 40.5 46.1 52.4
and capital consumption adjustments_.____.__.__ 32,003 | 25,384 | 23,169 | 18,582
Corporate profits with inventory valuation and ‘ R
capital consumption adjustments_..____________._ 909 275 593 912 1. Equals personal consumption expenditures for housing less expenditures for transient
Netinterest.. ... ... 3,595 | 4,380 5148 5,982  hotels, motels, clubs, schools, and institutions shown as other housing expenditures in table
2.6.

1. Equals U.S. Department of Agriculture’s measure of total net farm income plus net

interest and compensation of employees other than corporate officers.

Table 1.19.—Farm OQutput, Gross Product, and Income in Constant Dollars

[Billions of 1972 dolars)

1973 | 1974 | 1975 | 1976 1973 | 1974 | 1975 | 1976
Farmoutput. . ... .. ... 68,5 | 65.4 | 65.9 | 66.6 || Plus: Other items______ ... —.4 6] —~5| —4
Cash receipts from farm marketings and Commodity Credit Equals: Grossfarmproduct ... ... __. ... 32,3 |32.2 338 33.0
Corporation loans._. ... . .. .. ... 61.3 | 60.6 | 59.6 ; 63.3 .
CrODS o - oo 27.2 | 26.7 | 25.8 | 27.7 (| Less: Capital consumption allowances with capital consumption
Livestock ... ... 34.0 1339338 356 AdjuStMent e 81| 85 88| 9.2
Other farm income... .8 .8 .9 K] Indirect business tax and nontax liability.........._._._... 21 20| 21 2.0
Farm products consumed on farms. .. 91 L0}l 1O 1.0
Change in farm inventories_...._..__. 2.3 —.8| 1.2! —1.6 || Plus: Subsidies to operator landlords.. . ... ... _...._._... 3.7 86§ 35| 8.7
Gross rental value of farm dwellings_. __ _ ____.___________..._. 3.3 3.3 3.2 3.1
} Equals: Income . ... ... 25,8 .3 (26,3 255
Less: Intermediate goods and services consumed..............._. 35.8 1326 |36 33.2
Intermediate goods and services consumed, other than
4 £ 1O 3.0 28.8 ) 27.6 | 20.4
Net rent paid to nonoperator landlords_ ... .....__._._._. 48| 88} 3.9 3.8
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July 1977 SURVEY OF CURRENT BUSINESS 27
Table 1.21.—~Housing Output, Gross Product, and Income in Constant Dollars
[Billions of 1972 dollars}
1973 1974 1975 1976 1973 1974 1975 1976
Housingoutput * . . ... ....o... 113,3 | 119.1}| 124,7 131.5 || Equals: Gross housing product....._..__.. ... .. .. ___ 96,3 | 101,3| 106.6 111, 6
Nonfarm housing. ... .. ... ... 110.0 | 115.8 | 121.5 128.4 || Less: Capital consumption allowances with capital con-
sumption adjustment. .. ... ___________________ 22,3 23.5 24,1 24.7
Owner-oceupied . ... . . lioooii.oo. 78.0 82.6 87.1 92. 4 Indirect business tax and nontax Mablity_.___._____} 24.8 26.0 27.5 29.0
Tenant-occupied.. ... ... _______.... 32.0 33.2 34.4 36.0 || Plus: Subsidies less current surplus of government enter-
PriSeS. Co e 1.5 1.6 1.7 1.8
Farm housing . -« oo 3.3 3.3 3.2 3.1
Less: Intermediate goods and services consumed......... 17.0 17.8 18.2 19.9 || Equals: Income. ... ... ... 50,7 53.3 56.6 59,7
1. Equals personal consumption expenditures for housing less expenditures for transient
hotels, motels, clubs, schools, and institutions shown as other housing expenditures in table
2.9.
2.—Personal Income and Outlay
Table 2.1.—Personal Income and Its Disposition
1973 1974 1975 1976 1977
1973 1974 1975 1976
v I I III v I II 11T v I II I v I II»
Miilions of dollars Billions of dollars, seasonally adjusted at annual rates
Personal income.___._______ 1,052, 440(1, 154, 9361, 253, 367|1, 382, 698|1, 095, 5|1, 110, 3|1, 140, 5|1, 174, 3(1, 194, 7{1, 205, 1|1, 234, 7|1, 269, 7|1, 304, 0{1, 338, 1]1, 366, 7|1, 393, 91, 432, 21, 476, 8|1, 520, 1
Wage and salary disbursements___| 701,270| 764,584 805,705 891,828 725,9| 739.3| 757.6| 776.0| 785,4] 785,1| 792.4| 810,5 834,9 8615 8824/ 900,2| 923,2| 951.3| 9810
Commodity - producing indus-
tries 1 * - 254, 285 274,643| 274,972] 308,453| 263.7| 267.8| 273.7| 279.1| 278.00 269.0{ 269.0| 276.0| 285.9| 298.6| 306.7| 310.8| 317.7| 328.9| 345.1
Mapuchtu}”lng_. - 196,186 211,388 211,039, 238,170| 203.1| 205.7| 210.3| 215.0| 214.6] 205.8| 206.6| 212.1| 219.6 230.6| 236.7| 240.2| 245.1| 255.4| 265.6
DlStI:lbl}the industries 2. 168, 130| 184,346| 195,370} 217,128 174.0| 177.8) 183.0| 187.3| 189.3] 191.1; 192.2) 196.7| 201.6| 208.2| 213.7| 220.2| 226.4| 234.5| 240.7
Service industries 3 *. - 130,289] 145,087 159,936 179,048 135.1; 138.5, 142.6| 147.4| 151.9| 155.1| 157.5| 160.8] 166.3 172.0; 176.6; 180.9/ 186.7, 193.0| 197.9
Government and go ent
enterprises .. ... ____ 148,596 160,508 175,427| 187,199| 153.1| 155.3| 158.3| 162.2] 166.2| 160.8| 173.7| 176.9] 181.2! 182.7) 185.4] 188.2; 192.5| 194.8| 197.2
Other labor income_.______________ 48,691 55,604 64,875 75,868| 51,3 52,5/ 54,3] 56,5 59.1 61.2f 63.3] 66,1 69.0; 7170 T74.5 77.3; 80,0/ 83,2 867
Proprietors’ income with inventory
valuation and capital consump-
tion adjustments_______._______ 92,421] 86,247| 85,995] 88,015 98,3 91,0 86,1| 84,7 83.3 78.9] 84,3 90,4] 90,4 86,9 90,4/ 86,2, 88,7 951 98.7
Farm - 32,003| 25,384 23,169 18,582 37.3| 31.1 25.4| 23.0] 22,0 18.3 22,7 26.2] 25.5] 20.0f 21.6] 16.2| 16.6 20.7 21.2
Nonfarm________________________ 60,418]  60,863| 62,826| 69,433 61.0| 59.8| 60.7| 61.7| 61.3| 60.6] 61.6 642, 64.9; 66.9] 68.8 70.0| 720/ 743} 77.4
Rental income of persons with cap-
ital consumption adjustment__.__ 21,564| 21,390 22,321] 23,346 21.5] 21,1} 21,0/ 21,5 2.9 22,1 22,3 222 226/ 23.0 229 233 241 245 25.3
Divid, "_ - 27,792| 30,963| 32,399 35,756 29.3] 30.0{ 30,9 31,6/ 31,3 32,0 322 329 325 336 350 360 384 385 40,3
Personal interest income_ . ___.__ 84,051 103,014 115,598 130,299| 89,0 93,2 10L.1{ 107.5| 110.2] 1115 113.3! 116,6) 121.0 1250 1275 1322} 136,4] 140.3| 1453
Transfer payments_________________ 118,886 140,826 176,833 192,832| 123.3| 129.5| 136.9] 144,8| 152.1] 163.9| 176.8] 181,5 1852 190,3| 188,7| 194.3] 198,0; 203,5| 203.8
Old-age, survivors, disability,
and health insurance benefits__ 60,377 70,143| 81,426 92,868/ 62.4; 63.8] 69.1 72.7 75.00 76.7| 77.9] 84,8 86.3] 88.1 89.3 95.8; 98.4/ 99.9] 10L.9
Government unemployment in-
surance benefits_______ — 4,282 6,643\ 17,388 15,6562 4.6 5.5 6.1 6.5 8.6| 14.8) 17.9f 18.7| 18.2| 17.5 150/ 15.1] 16.0; 151} 12,4
Veterans benefits - 10,442 11,828 14,451 14, 433 10.7 10.9 11.1 12.1 13.2] 14.2| 13.91 14.6| 15.1 15.9 14,4/ 13.6; 13.9 14.3 14.3
Government employee retire-
ment benefits__.______..____._. 15,621 18,818 22,638 25,655 16.8] 17.6] 18.1| 19.4 .2l 215 221 23.0 24.0| 24.5] 257 26.1] 26.4] 27.1] 28.4
Aid to families with dependent
children_______________________ 7,178 7,896 9, 234 9,924 7.3 7.5 7.7 8.0 8.4 8.8 9.0 9.4 9.7 9.8 9.9 10.0| 10.0| 10.0| 10.2
20,986 25,498 31,696 34,300, 21.5{ 24.2] 24.8/ 26.1 26.9] 28.0| 358 31.0| 3L9| 34.6] 34.5 33.8) 34.3 37.0| 36.6
Less: Personal contributions for
social insurance.__________ 42,235 47,692| 50,359 55,246] 43.1] 46.4| 47.4| 48,3] 48,6) 49,6/ 49.8) 50,5 51.6| 53,9 54,8 556/ 56,6/ 59,6/ 60,8
Less: Personal tax and nontax pay- ’
menmts. .. .. 150,777| 170,309 169,008 196,874| 157.8| 160.7| 167.4| 174,6! 178,5] 179.6| 142,5) 173.9| 179.9| 184.8] 192.6] 200,6 209,5| 224.4] 224,9
901, 663| 984,627|1,084,359(1,185,824) 937.7| 949.5| 973.1| 999.7(1,016,2(1,025,4/1,092, 21,095, 7(1,124,1(1, 153, 31, 174, 1{1,193. 3|1, 222, 61, 252, 4{1, 295, 2
Less: Personaloutlays____________| 831,339 912,974]1,004,200(1,119,893| 856,6{ 876.5 902.3| 932.8| 940.3| 960,1/ 989.1]1,019,1!1,048, 6/1,080,9|1,103, 8(1,128,5/1, 166, 31, 201, 0|1, 223.6
Personal consumption expendi-
tures. ... 809, 885 880,603] 080, 409(1, 003, 950| £33.0| 854.0 879.2] 909.0 916.2] 936.5] 965.9] 995.1!1,024.1i1,056.0|1,078. 51,102, 211,139. 0|1, 172.3/1, 194. 0
Interest paid by consumers to -
business —— 20,202 22,351 22,887| 24,995 21.3 21.5) 22.00 22,8 23.1 22.6] 22.4f 23.0/ 23.6| 23.8 24.4| 25.5, 26.3] 27.5 28.7
Personal transfer payments to
foreigners (net).._..__________. 1,252 1,020 904 98l 2.2 1.1 1.0 10 1.0{ 10 .8 1.0 .9 Lo .9 .9 Lol L1 1.0
Equals: Personal saving___________ 70,324| 71,653 80,159 65,931] 81.1| 73.0| 70.9| 6.9 759 654 1031 76,7 755 <72.4| 70,3 64,8 56,3 5L4| 7L6
Addenda: '
Di ble personal i :
%‘otal. I;tllions of 1972 dollars__ 854.7 842.0 857.3 890.3| 862.1| 846.7| 843.1| 843.0] 835.1| 828.8/ 871.1| 850.1| 870.2| 881.5| 887.8 890.7| 90L.5| 908.4} 927.1
er capita:
Current dollars..____________ 4,285 4,646|  5,077| 5,511 4,443| 4,492| 4,597 4,712 4,780] 4,817 5,120\ 5,125\ 5247 5,374| 5,462 5,540 5,665 5,793; 5,980
1972 dollars______ 4,062 3,073| 4,014 4,137 4,085 4,006/ 3,082 3,974 3,929/ 3,803 4,084 4,018| 4,062 4,107 4,130 4,135] 4,177 4,202 4,280
Population (millions)._._._... 210. 4 211.9 213. 6 215,21 2110} 211.4] 211.7| 212.1| 212.6| 212.9] 213.3] 213.8| 214.3| 214.6] 214.9| 215.4/ 215.8| 216.2] 216.6
Per_sonal saving as percentage of
disposable personal income_.___ 7.8 7.3 7.4 5.6/ 87 771 7.3 67 7.5 64/ 9.4 7.0 67 63 60 54 46 41 55

? Preliminary.

1. Consists of agriculture, forestry, and fisheries; mining; construction; and manufacturing.
2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.
3: Consists of finance, insurance, and real estate; services; and rest of the world.
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NoTE.—The industry classification of wage and salary disbursements and proprletors'
income is on an establishment basis and is based on the 1972 Standard Industrial Classifi-
cation (SIC). Industry titles with an asterisk (*) indicate that the 1972 SIC definition of
the industry differs from the 1967 SIC definition, which was used for this table in the July
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Table 2.2—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates

[Billions of dollars]
Wage and salary disbursements Proprietors’ in-
come with inven- Rental Less:
tory valuation income of Personal

Personal Commodity- Other | and capital con- | persons with | Divi- | Personal | Transfer | contri- | Nonagri-

Year and month | income All producing ! Dis- Government | labor sumption capital dends | interest pay- butions | cultural

indus- tribu- Serv- and income adjustments consumption income | ments |for social | income *

tries tive 2 ice 3 * | government adjustment insur-
Total* | Manu- enterprises ance
facturing Farm | Nonfarm

1,052,4 70L,3 | 254.3 196.2 168, 1 130.3 148.6 48,7 32,0 60,4 21.6 27.8 84,1 118, 9 42,2 1,019

1,086.2 719.7 | 261.2 201.1 172.6 | 133. 152.3 50.7 37.0 60.9 21.7 28.8 87.5 122.8 42,9 1,040.2
1,006.7 726.7 | 264.0 203. 4 174.4 | 135.0 153.2 51.3 38.2 6L1 21.5 20.1 88.8 123.3 43.2 1,049.4

1,103.6 731.3 | 265.8 204.7 175.0 | 136.6 153.9 51.8 36.7 60.9 21.4 30.2 90.7 123 .9 43.2 1,057.7

1974 __._... 1,154.9 764,6 | 274.6 2114 184,3 | 145.1 160,5 55.6 25,4 60,9 214 3L0 103.0 140, 8 47.7 1,119.3
January.-. A 1,1042 734.2 | 266.0 204.7 176.7 136. 9 154.6 52.1 33.6 59. 4 21.2 29.9 1.7 128.1 46.1 1,060.9
February. .| 1,109.6 739.4 | 268.0 205.5 177.6 | 138.5 155.3 52.5 31.2 59.6 21.1 29.9 92,8 129. 6 46.4 1,068.9
March._ 4 L117.0 744.5 | 269.4 206. 8 179.0 | 140.0 156.0 52.9 28.5 60.5 21.1 30.3 95.2 130.7 46.7 1,078.9
April_ 4 1,127.6 749.3 | 270.7 207.6 181.0 | 140.9 156.8 53.6 27.0 60.5 20.0 30.5 98.0 135.5 47.0 1,090.7
May.. 41,1411 757.7 | 274.1 210.7 183.3 | 142.6 157.7 54.3 25.3 60.7 21.5 30.9 101.2 136.9 47.4 1,105.7
June.. A 1,152.9 765.9 276. 4 212.6 184.8 | 144.3 160. 4 54.9 23.9 60.7 21.6 3.3 104.2 138.3 47.9 1,118.5
July.__. 4 1,168.1 773.3 277.3 214.1 186.3 145.8 163.8 55.7 23.5 61.8 21.3 315 105.8 143.5 48.3 1,134.1
August... -] 1,173.8 775.1 279.5 214.9 187.1 147.3 161.2 56.5 23.0 6L9 21.5 316 107.6 144.9 48.3 1,140.2
September. 2] 1,180.9 779.6 { 280.5 216.0 188.5 149.0 161.6 57.4 22,5 61.4 21.7 31.8 109.0 146.1 48.5 1,147.8
-} 14,1919 786.7 282.3 217.6 189.4 | 150.2 164.8 58.3 22.4 61.4 21.8 3.7 109.5 148.8 48.8 1,158.7

ol 1,192.9 784.6 | 277.0 214.5 189. 6 151.7 166.3 59.1 22,2 61.3 22.0 3L.5 110.1 150. 8 48.6 1,160.0

| 1,199.1 784¢.8 1 274.6 211.7 188.8 | 153.8 167.6 59.9 21.4 6.1 22,1 30.6 111.0 156. 6 48.5 1,116.9

| 1,253.4 805,7 | 275.0 2110 195.4 | 159.9 175.4 64.9 23.2 62,8 22.3 32,4 115.6 176, 8 50.4 1,218,8

| 1,199.6 784.7 1 272.1 207.7 190.5 | 153.8 168.4 60. 6 18.9 60.9 22.0 319 111.1 159.0 49.7 1,169.7

Jd L2047 783.6 | 267.4 204.7 191.3 | 155.1 169.8 61.2 17.6 60.7 22.1 32.0 111.5 165.5 49,5 1,175.9

-1 12110 786.9 267.7 205.1 1915 ] 156.4 171.3 61.8 18.3 60,2 22,2 32.1 112.0 167.1 49.6 1,181.3

-] 1,216.6 787.0 | 267.6 205.4 190.8 | 155.9 172.7 62.5 20.4 60.5 22.3 32.1 112.4 168.9 49.5 1,184.9

4 1,228.9 792.6 | 269.0 206. 6 192.3 | 157.5 173.8 63.3 22.8 61.9 22.3 32.1 113.1 170. 4 49.8 1,194.9

| 1,258.6 797.4 | 270.3 207.7 193.4 | 159.0 174.8 64,1 24.8 62. 4 22.3 32.3 114.3 190.9 50.0 1,222.7

| 1,256.2 802.0 | 272.4 209.0 194.2 159.6 175.9 65.1 25.7 63.7 22.3 32.6 115.2 179.8 50.1 1,219.3

.l 1,271.8 811.7 | 276.1 212.4 197.9 161.0 176.8 66.1 26.4 64.1 22.3 32.9 116.5 181.8 50.5 1,233.5

| 1,28L5 817.6 | 279.6 215.1 197.9 162.0 178.2 67.0 26.5 64.7 22.2 33.3 118.1 182.9 50.8 1,243.6

.} 1,204.9 827.3 | 282.7 217.3 200.1 164.1 180.5 68.0 26.6 64.8 22.6 33.2 119.3 184.4 51.3 1,256, 7

-} 1,304.4 835.0 | 285.3 218.9 202.0 | 166.5 181.3 69.0 25.9 64.8 22.6 33.2 120.8 184.7 51.6 1, 266.7

________ 1,312.9 842.5 289. 6 222.5 202.7 168.5 181.8 69.9 24.1 65.1 22.6 3.1 123.0 186. 4 51.8 1,276.8

1,382.7 891.8 | 308.5 238.2 217,1 179.0 187,2 75.9 18,6 69,4 23.3 35.8 130, 3 192,8 55,2 1,351.3

1,326.9 854, 295.7 227.8 206.0 | 170.7 182.2 70.8 21.5 65.8 22.9 33.4 123.9 187.8 53.6 1,293. 4

1,338.9 861.8 | 208.2 230.5 208.5 172.5 182.6 71.7 19.4 66.9 23.1 33.8 125.0 191.0 53.9 1,307.3

1,348.3 868.1 302.0 233.3 210.0 172.7 183.5 72.6 19.0 67.9 23.0 33.6 126.2 192,1 54.2 1,317.1
1,359.5 877.4 | 304.8 235.3 213.2 174.9 184.5 73.5 21.1 69.0 23.1 34.0 126.5 189.7 54,7 1,326.0

1,367.9 884.4 | 307.2 237.2 214.3 177.5 185.3 74.5 22,4 68.7 23.1 34.5 127.2 188.1 54.9 1,332.9

1,372.7 885.5 | 308.0 237.7 213.6 177.5 186.4 75.5 21.4 68. 8 22.5 36.6 128.8 188.5 54.9 1,338.5

1,386.2 894.5 | 310.0 238.7 218.4 | 178.8 187.3 76.4 18.2 69, 4 23.2 35.8 130.4 193.7 55.4 1,355.1
1,393.7 899.8 | 309.5 239.9 220.7 181.5 188.2 77.3 15.6 70.1 23.3 36.0 132.2 194.9 55.6 1,365.0
1,401.8 906. 1 313.0 242. 1 221.5 182.6 189.0 78.1 14.6 70.5 23.4 36.3 134.1 194.5 55.9 1,374.0
1,414 .2 914.0 | 313.4 241 .4 224 .2 184.9 191.5 79.1 15.3 70.8 23.9 36.7 135.2 195.5 56.1 1,385.5
1,432.1 923.9 | 318.5 245, 8 226.1 186. 6 192.7 80.0 16.4 72.1 24.2 37.2 136.4 198. 4 56.7 1,402.1
1, 450.2 931.7 | 321.1 248, 2 228.9 188. 4 193.3 81.0 18.1 73.2 24.4 41.2 137.6 200.0 57.0 1,418.5
937.3 | 320.5 250.3 231.4 | 191.4 194.0 82.1 19.6 72.5 24.4 37.9 139.0 200. 5 59.0 1,421.1
951.7 | 328.7 255.3 235.5 192.7 194.8 83.2 21.0 74.4 24.6 38.5 140.3 203.0 59. 6 1,442. 4
964.9 | 337.6 260.7 236.8 | 194.9 195.6 84.4 21.7 76.0 24,6 39.0 141.8 206. 9 60.2 1,463.7
974.1 341.7 262.8 239.6 | 196.4 196.4 85.5 21. 4 76.9 24.6 39.3 143.5 206.0 60.6 1,475.6
982.0 | 345.3 266. 2 241.1 198.3 197.2 86.7 21.2 77.4 25.3 39.6 145.2 202.9 60.9 1, 484.2
986.8 | 348.3 267.7 241.4 | 199.1 198.1 87.9 21.0 77.9 25.9 1.9 147.1 202.3 61.0 1,494.6

1. Consists of agriculture, forestry, and fisheries; mining; construction; and manufacturing. ance and farm corporate profits with inventory valuation and capital consumption adjust-
2. Consists of transportation; communication; electric, gas, and sanitary services; and trade. ments equal income shown annually in table 1.18. . R
3. Consists of finance, insurance, and real estate; services; and rest of the world. Note.—The industry classification of wage and salary disbursements and proprietors
4. Equals personal income less the following farm components: Wages and salaries, other income is on an establishment basis and is based on the 1972 Standard Industrial Classifica-
labor income, proprietors’ income with inventory valuation and capital consumption ad- tion (SIC). Industry titles with an asterisk (*) indicate that the 1972 SIC definition of the
justments, and net interest. These components plus employer contributions for social insur- industry differs from the 1967 SIC definition, which was used for this table in the July 1976

SURVEY OF CURRENT BUSINESS.
Table 2.3.~—Personal Consumption Expenditures by Major Type of Product
[Billions of dolars)
1973 1974 1975 1976 1977
1973 | 1974 1975 1976 v I ’ II { III v I II III v I II III v I II»
Seasonally adjusted at annual rates
Personal consumption
expenditures. ... ____._ 809.9 | 889.6 | 980,4 [1,094.0 | 833,1 | 854.0 | 879.2 | 909,0 | 916.2 | 936.5 | 965.9 | 995.1 | 1,024,1 | 1,056.0 | 1,078.5 | 1,102.2 | 1,139.0 | 1,172, 4 1,194, 0
Durable goods.... .. ________ 123,7 | 122,0 | 132.9 | 158.9 ) 1211 | 119,5 | 122,1 | 127.7 | 118.7 | 122.8 | 127.8 | 136.7 144.3 153.3 156.7 159.3 166. 3 177.0 [ 179.1
Motor vehicles and parts. .. 66.2 | 48.0 | 563.9 | 71.9 | 50.7 | 47.0| 47.9 | 52.3 | 44.8 | 48.0 | 49.9 | 56.5 61.3 68.8 7.0 72.1 75.7 85.3 84.5
Furniture and household

equipment.. _____..______ 50.7 | 54.9 | 58.0| 639 | 52.0| 53.8| 550 56.1 | 547 | 548 | b57.4| 587 61.0 61.9 63.0 63.9 66.5 67.4 69.6
e 17.8 | 19.1| 21,0 23.1| 18.4| 18.7 | 19.2| 19.3| 19.3| 19.9 | 20.6 | 2L5 22,1 22.5 22.7 23.3 24.1 24.2 24.9
Nondurable goods_...._..__.. 333,8 | 376.3 | 409.3 | 442,7 | 348,1 | 360.6 | 372.1 | 383,9 | 388,5 | 394.0 | 406.4 [ 415.0 [ 421.9"| 430.4 437.1 444.7 458,8 466.6 475.3
Food . ..... . ... 168.1 | 189.8 | 209.5 | 225.6 | 176.2 | 181.4 | 186.0 | 193.8 | 198.1 | 202.6 | 207.9 | 212.1 216, 4 219.3 223.8 227.0 | 232.0 237.9 245.0
Cloth}ng and shoes..__..... 61.3 | 65.3| 70.2 | 76.3| 62.8 | 64.2 65.4 | 66.4 | 66.0} 66.6 | 690.8| 7L 73.0 74.2 74.3 76.9 79.9 79.3 80.6
Gasoline and oil._ . _ 27.8 1 36.4 | 39.1 41.4 | 30.2} 320 36.6( 3380 39.2| 382 39.1 39.1 39.8 40.6 40.3 41.2 43.5 44,1 44. 4
Fuel oil and coal . 7.7 9.6 10.1 12.0 8.4 9.1 9.4 9.9 9.9 9.6 10.0 | 10.8 10.2 11.4 11.3 12.0 13.3 13.7 12.2
Other_...._........... .. 69.0 | 75.2 | 80.4| 87.6 | 7L5| 73.9| 748 | 75.8| 76.4| 77.1| 79.6 | 81.6 83.5 85.1 87.5 87.6 90.0 91.6 93.2
Services_..__ ________________ 352,3 | 391.3 | 438.2 | 492.3 | 363.8 | 374.0 [ 885.0 | 397.4 | 408.9 | 419,7 | 431.7 | 443.4 | 457.9 | 4724 | 484.6| 498.2| 513.9| 5288 | 539.6
Housing_..._.... - 123.2 | 136.5 | 150.8 | 167.9 | 128.1 | 131.6 | 134.6 | 138.2 | 141.7 | 145.1 | 148.5 | 152.4 157.2 161.5 166. 2 170.4 173.7 177.6 181.8
Househqlql operation.. 50.2 | 56.1 64.2 | 73.0| 5L.6 | 52.7 | 854 §7.2 | 59.3 | 61.4] 63.7 | 653 66.3 69.5 70.4 73.1 78.8 80.7 79.1
Electricity and gas. . ] 20.6 | 241 29.0| 33.3] 211 215 | 23.6 | 24.9| 26.3{ 27.6 | 20.0 | 29.7 29.8 3L5 3L4 32.8 37.6 38.7 35.9
Other_..____..._.__. 29.6 | 32.1| 352 30.6| 30.6| 3.1 3.8 32.3| 33.0| 33.7| 347 | 356 36.6 38.0 39.1 40.3 41.2 42.0 43.2
Transportation..._.... -1 27.9] 307 32.2| 36.8| 285 29.6 | 30.5| 311 31.6 | 31.6 | 31.6| 32.2 33.2 34.8 36.3 37.6 38.7 39.5 40.4
er e 151.1 [ 168.0 | 191.0 | 214.6 | 155.6 | 160.2 | 164.6 | 170.8 | 176.3 | 181.6 | 187.9 | 193.5 | 201.1 | 206.6 | =211.8 | 217.1| 2228 | 230.9| 238.4

» Preliminary.
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Table 2.4.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars
[Billions of 1972 dollars]

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 v I II 1T v I I III v I II III v I II»
Seasonally adjusted at annual rates
Personal consumption expenditures._| 767,7 | 760,7 { 775.1 | 821.3 | 765.9 | 761.6 | 761,7 | 766,6 | 752,9 1 756,9 | 770.4 | 780,2 [ 792,8 | 807.2 | 815.5 { 822,7 | 839,8 | 850.4 | 854.6
Durablegoods....__....._.. 127.5 | 118,1 | 115.4 | 114.8 | 115.6 | 104.3 | 106.2 | 109.0 | 115,4 | 120,2 { 125,4 | 126,6 | 127,1 | 130.7 | 136.9 | 138.2
Motor vehicles and parts. .. 55.71 49.8 1 46,0 455 | 47.1| 38.8 41.3| 421 4701 50.2} 8§51 1| 657 | 554 567! 62.7 62.2
Furniture and household equip: | 40.9 | 50.7 | 49.8| 62.8| b50.8 | 51.8 | 516! 51.1 | 48.5 | 47.7 | 49.4 | 50.2 | 51.6 | 81.7 | b2 2| B52.7 | 54.6 | 54.8 56.1
Other il 17.3 17.4| 17.8 | 19.0| 17.6 | 17.6 | 17.7 | 17.4| 16.9 ) 17.2 | 17.6 | 18.1 18.56 | 187 | 18.7 | 19.0| 19.5 | 19.4 19.9
Nondurablegoods. ... _______..._ ... . __. 309.3 | 303.9 | 307.6 | 321.6 | 308,0 | 305.0 | 303.8 | 305.3 | 301.2 | 301,8 | 308,4 | 308,6 | 311.5 | 316.1 | 319.3 | 321.5 | 329.4 | 329.7 | 3830.7
Food................. 150.6 | 147.9 1 151.9 | 159.7 | 147.7 | 146.8 | 146.5 | 149.9 | 148.5 | 149.7 | 152.5 { 151.9 | 153.5 | 156.1 | 158.6 | 160.1 | 163.9 | 165.4 | 166.4
Clothing and shoes. 59.2 | 59.1 ] 61.5 | 64.7 | 59.7 | 60.0 | 59.7 | 59.2 | 57.3 | 58.6 | 61.4} 62.4| 63.5]| 63.9| 63.4| 647 | 66,8 655 66. 2
Qasoline and oil_ .. 25.5 | 24.6 | 24.8 | 25.2| 255 23.1 | 242 | 250 | 26.3 | 2565 | 255 | 24.1| 240} 25.0| 25.1| 249 | 256 | 258 25.6
Fuel oil and coal.. 6.7 5.2 5.1 5.7 6.3 5.4 5.2 5.2 5.1 5.1 5.2 5.4 4.9 5.5 5.4 5.6 6.1 5.9 5.1
67.3| 67.0 64.2 | 66.4| 68.8 ] 69.7 | 68.2| 66.0) 640 | 62.8] 63.8| 64.8| 656 | 65.6( 66.7 | 66.2 | 67.1 | 67.1 67.4
336,5 | 344,3 | 354,8 | 372,2 [ 339,7 | 341.1 | 343.2 | 345.6 | 347.4 | 349.0 | 353,0 | 356,2 | 361.2 | 365.6 | 369.6 | 374,0 | 379,7 | 383,8 | 385.7
117.7 1 123.5 | 129.3 | 136.3 | 120.1 | 121.5 | 122.7 | 124.2 | 125.6 | 126.8 | 128.3 | 130.0 | 132.2 | 133.8 | 135.8 | 137.3 | 138.2 | 139.2 | 140.2
48.1 48.2 | 650.1 | 52.7 ) 48.3| 47.6 | 481 | 48.3 | 48.9 | 49.3| 50.3 | 650.6 | 50.4 | 51.6 | 51.6 | 52.5| 55.1 55. 8 54.6
19.61 19.7 | 20.6 | 21.6 | 19.5| 18.9 | 19.7 | 20.0| 20.3| 20.5 ! 21.0! 20.8( 20.3; 21.3 [ 20.7 | 21.0! 23.4| 23.6 21.7
28.5| 2857 29.5| 3.1 | 28.8| 286 | 28.4| 283 | 286 | 28.8| 29.3| 29.8| 30.1| 30.3; 30.9| 31.5 | 3.8, 32.2 33.0
27.6 | 28.5 | 28.4 | 289 27.8| 28.4| 28.6 | 28.5| 28.4| 28.4 | 28.3 | 28.4| 285 | 287 | 28.8| 29.0| 29.1 29.2 29.2
143.2 1 144.1 | 146.9 [ 154.3 | 143.4 | 143,7 | 143.8 | 144.5 | 144.5 | 144.5 | 146.1 | 147.2 | 150.0 | 151.5 | 153.3 | 155.2 | 157.3 | 159.6 | 161.7
Table 2.6.~Personal Consumption Expenditures by Type of Expenditures
[Millions of dollars)
Line 1973 1974 1975 1976 Line 1973 1974 1975 1976
1 Personal consumption expenditures_____.__ 809, 885 1889, 603 1980,409 |1,093, 950 54 Workmen’s compensation 17 (s.)_.._.. 1,675 } 2,247 | 2,518 2,813
55 | Personal business . ---| 40,553 | 45,476 | 51,824 55, 649
2 | Food and tobaceo. ... ... ... .. ----|181,199 203,660 |224,164 | 241,649 56 Brokerage charges and investment counseling
3 Food purchased for off-premise consumption [ 3,111 | 2,941} 3,032 4,537
41X s 0 TR 124,965 (141, 558 {155,027 | 165,645 57 Bank service charges, trust services, and safe
4 Purchased meals and beverages ! (n.d.)._._..._| 39,904 | 44,411 ; 50,288 55,292 deposit box rental (5.)-...._._______.__._____ 2,490 | 2,689 | 2,880 3,085
5 Food furnished employees {(including military) 2 58 Services furnished without payment by finan-
(65 1 T 2,132 | 2,622} 2,960 3,302 cial intermediaries except life insurance
6 Food produced and consumed on farms (n.d.)..| 1,064 { 1,236 1,204 1,278 CAITIETS (8.) - oo 14,602 | 17,372 | 20,219 20, 787
7 Tobaceo products (n.d.)......___. S 13,134 | 13,833 | 14,685 16,132 59 Expense of handling life insurance 18 (s.).___...] 8,647 | 9,647 | 11,203 11, 645
8 Addenda: Food excluding alcoholic beverages 60 Legal services (8.)cceeeceeooooceoaaons .--{ 6,320 7,051 | 7,448 8, 865
0Q) oo 146,763 (166,867 184,762 | 199,472 61 Funeral and burial expenses (s.)- -] 2,604 | 2,710 | 2,814 2,968
9 Alcoholic beverages (n.d.). _| 21,302 | 22,960 | 24,717 | 26,045 621 Other (). oeooooee. .| 2,779 | 3,066 | 3,328 3,762
10 | Clothing, accessories, and jewelry_ 82,048 89,274 63 | Transportation__._ ... ____ ... 110,862 (115,090 {125,142 | 150,139
g Slﬁges :lmd other Igotwe{ar ((n).d.).. i S 52;?1) 10, %ﬁ? 10, ;gl 11,615 64 Usl\t}r—oper%ted( gr;msportation._ _ 1&, ggg 13;, ggg 1%;, 323 1§€1), ;zg
e cleaning and repair (s.).......... R 9 269 65 ewautos (d.)-..o..___..._____. -1 34, , s 8
13 Clothing i’md accessories ’except footwear -] 51,248 | 55,032 | 59,371 64, 599 86 Net purchases of used autos (d.)- -} 8,358 | 8,824} 10,738 15,765
14 Women’s and children’s (n.d.)..._. .| 33,272 ; 35,809 | 38,667 | 42,165 67 Other motor vehicles (d.)....._...._......... 5,807 | 4,731 | 5,646 8,485
15 Men’s and boys’ (n.d.).... . 17,976 { 19,223 | 20,704 22, 434 68 Tires, tubes, accessories, and other parts (d.).| 6,403 | 6,911 | 7,556 8,423
16 Stanga)rd clothing issued to military personnel . 81 . 69 Rep?lir, gie?smg' washing, parking, storage, 15.414 | 17,610 | 20, 142 29, 302
4 0 ¢ PO 9 8 and rental (8.) . ool 3 ) y Obss
17 Cleaning, laundering, dyeing, pressing, altera- 8 40 Gasoline and(oi)l (S I _..] 27,813 | 36,431 39:060 41, 386
tion, storage, and repair of garments (s.)....- 3,508 : 3,539 | 3,635 3,736 71 Bridge, tunnel, ferry, and road tolls (s.)_..._. 784 764 77 811
18 Jewelry and watches (d.)....._..._._. .| 5405| 5847 6,296 7,103 72 Insurance premiums less claims paid (s.)-..-- 5,116 | 4,939 [ 3,682 5,291
19 Other* (8.) o oo oomome o 1,370 | 1,443 { 1,649 1,864 73 Purchased local transportation..___ 2| 2,630 | 2,808 | 2,863 3,086
74 Transit systems (s.)- ... 1,617 | 1,733 | 1,787 2,019
3(1) Personalcare...__...._...___ [ 13,461 | 14,309 15,279 75 Taxicab (8.) . «oeoeomoron. R 833 | 875 870 852
Toilet articles and preparations (n.d.). 9,277 | 9,987 10, 748 76 Railway (commutation) (s.). - 180 200 206 215
22 Barbershops, beauty parlors, and baths 4,184 | 4,322 4,531 77| Purchased intercity transportation. . | 8,912 | 4,552 4,69 5,324
78 Railway (excluding commutation 59 240 248
%i H?)usinz ....... S . 123,173 |136,512 |150,784 | 167,919 79 BUS (8.), cev e mmmm e neeeeeees 617 617 609
m%r;o(csc;lpxed nonfarm dwellings—space 81330 | 90,542 100,307 | 112 318 g{l) ‘gg}m%o(s')i 2,988 | 3,484 | 3,648 4, %gg
29 s ), X A er 20 (s,
25 Tenant-occupied nonfarm dwellings (including ¢
lodging houses)—rent $ (s.)..........._._._. 33,682 | 36,670 | 40,043 | 44,108 82 | Recreation 72,587
26 Rental value of farm dwellings (s.) -] 3,913 4,687 | 5281 5,879 83 Books and maps (d.)-- . ._... A 3, 3,397 3,590
21 Other 7 (8.) - oo 4,248 | 4,613 | 5,153 5,614 84 Magazines, newspapers, and sheet music (n.d.).] 5,845 | 7,045 | 7,502 8,002
. 85 Nondurable toys and sport supplies (n.d.)-....] 7,302 | 8,005 | 8,624 9, 437
28 | Householdoperation..._.____.___________________ 117,698 {130,616 (142,816 [ 160,152 86 Wheel goods, durable toys, sport equipment,
29 |  Furniture, including mattresses and bed- boats, and pleasure aircraft (d.)_.._..._.____. 8,167 | 8,644 | 9,508 10,530
springs (d.).._._....._._________ PR 11,225 | 11,982 | 12,357 13, 624 87 Radio and television receivers, records, and
30 | Kitchen and other household appliances ¢ (d.)-| 9,465 | 10,115 | 10,675 | 11,714 musical instruments (d.)- - .- <oooooooo_ 12,288 | 13,266 | 14,576 | 16,065
31 China, glassware, tableware, and utensils (d.) .{ 5,083 | 5,404 | 5,903 6,523 88 Radio and television repair (s.)-... 1,334 | 1,240 | 1,415 1,474
32 Other durable housefurnishings ¢ (d.)......._.. 12,647 | 14,036 | 14,451 15,927 89 Flowers, seeds, and potted plants (n.d.)._.__._| 2,871 | 3,250 | 3,401 3,860
33 Semidurable housefurnishings 10 nd)...._ .| 7,844 | 8,440 9,013 9, 960 90 Admissions to specified spectator amusements.| 3,870 | 4,621 | 4,899 5,598
34 Cleaning and polishing preparations, and mis- 91 Motion picture theaters (). .. _....-ccoces 1,965 | 2,495 | 2,538 2,987
cellaneous household supplies and paper 92 Legitimate theaters and opera, and enter-
products (n.d.)..__..._._.. . 10,978 [ 12,041 { 13,018 | 14,043 tainments of nonprofit institutions (ex-
gg Stationery and writing supplies (n.d. | 2,564 | 2,797 | 3,069 3,415 cept athletic) (8.) . o—ooooeo. .. - 670 733 789 907
Household utilities_...________________________ 32,328 | 38,131 | 44,149 | 50,718 03 Spectator sports 20 (8.) o _oooooooao- 1,235 | 1,393 | 1,572 1,704
3575 Electrieity (s.)..._. ... ... 13,852 | 16,503 | 19,766 | 22,219 94 Clubs and fraternal organizations except insur- ;
S ‘(’}Vas te(S) ...... 6,725 | 7,580 | 9,263 | 11,002 P N 1,331 | 1,434 | 1,564 1,854
ater and other sanitary services (s.)-....__. 4,020 | 4,477 | 4,971 5,416 95 Commercial participant amusements 23 (s.)....| 2,931 | 3,227 | 3,557 3,901
40 Fuel oil and coal (n.d.)._.______ 9,562 | 10,149 | 11,991 96 | Parimutuel net receipts (s.) .- _.__ ceeoo-] 1,502 7 1,614 ) 1,740 1,876
g I’I;glgllgslgléesgg}cteelég)raph () lg, ggg 1;, ggg 19,450 97 | Other? (8. .. oo.iseeiiiiioeee- 4,989 | 5,512 | 5,988 6,510
3 B . , 6,409
43| Other™ (s)__..__..________ ... ... 6,150 | 6,631 | 7,014 8,360 98 | Private education and research_._____..____._____ 13,758 | 15,434 | 16,892
| Mo 99 | Higher education 25 (8.) - ......_.___ 5,955 | 6,467 7,113
b Bdlcal care expenses...__._.. s 68,327 | 76,898 | 90,303 | 106,402 100 | FElementary and secondary schools 25 (s.) 4,106 | 4,652 5,014
16| Opbilaimie Drodusts e omd) wopii] BT BIBL| 9846 10,708 ) 101 | Other (). 3,546 | 3,697 | 4,315 | 4,765
pil-
. P}f;ggiesc} a(gé)ié T 9};’ %3 102 | Religious and welfare activities 27 (8.) ... _._._._. 10,647 | 11,622 | 12,460 | 13,772
. i R , 352
18 Dentists (s.).__._._..... 8,894 103 | Foreign travel and other, net________. -] 5,203 | 5,282 | 4,954 4,236
§3 Other professional services 13 (s, 3,739 104 |  Foreign travel by U.S, residents (s.)--.._-..__. 7,455 | 8,277 | 8,926 9,404
Privately controlled hospitals 105 Expenditures abroad by U.S,. residents (n.d.).| 1,733 | 1,659 { 1,567 1,421
51 Hmﬁs H(s.) 43,377 106 | Less: Expenditures in the United States by 26
5 %& h insurance - 11, 409 foreigners (s.) - ... . 3,765 | 4,391 ) 5,273 6,3
edical care and hospitalizatio 5,910 107 Less: Personal remittances in kind to for- 2
53 Incomeloss 18 (8.) ... .. . ... ..o ._| 2, 686 eigners (n.d.). ..o _.ooo__. 220 263 268 264

See footnotes page 30.
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SURVEY OF CURRENT BUSINESS

30 July 1977
Table 2.7.~Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1972 dollars]
Line | The figures in parentheses are the line numbers 1973 1974 1978 1976 Line | The figures in parentheses are the line numbers 1973 1974 1975 1976
of the corresponding items in table 2.6, of the corresponding items in table 2.6,
1 Personal consumption expenditures_..______ 767.7 | 760.7 | 775.1 821.3 Nondurable goods—Continued
34 Drug preparations and sundries (45) _.______ 8.3 8.8 8.8 9.0
2| Durablegoods. ... ... .. oo 121,8 | 112,5 | 1127 127.5 35 Nondurable toys and sports supplies (85).. - 7.2 7.5 7.5 8.0
3 Motor vehicles and parts. ..o o._o___._____._ .6 44.4 45. 55.7 36 Other (16+35-+84+89+105--107) _____________. 12.3 12.4 11.7 12,0
4 N((aﬁvg ﬁut)os and net purchases of used autos o1 3 - . ; "
B8 - o e e e e . 3. 2 . 6 41.6 37 | Services. .. . 336, .3
5 Tires, tubes, accessories, and other parts (68).. 6.6 6.7 6.7 7.1 38 Housing - oo el 117, g %g 5 i’%g gﬁg
6 Other motor vehicles (67) .- 5.9 4.5 4.9 6.9 39 Owner-occupied nonfarm dwellings—space ’
7 Furniture and household equipment. _____..._._. 49.9 50.7 49.8 52.8 rent (24) ... 78.0 82.6 87.0 92.5
8 Furniture, including mattresses and bed- 40 Tenant-occupied nonfarm dwellings (includ- ’
SPIINES (29) -« oo oo e erc e oee 10.9 10.7 10.2 10.8 ing lodging houses)—rent (25)__._.____.____. 32.3 33.5 34.7 36.3
9 Kitchen and other household appliances (30).. 9.5 9.6 9.1 9.5 41 Rental value of farm dwellings (26). .. 3.3 3.3 3.2 3.1
10 China, glassware, tableware, and utensils, and 42 Other (27)____.___._________._______ 4.1 4.1 4.3 4.4
other durable housefurnishings (314+32)_.__. 17.3 17.5 16.6 17.4 43 Household operation. 481 48,2 50.1 52.7
11 Radio and television receivers, records, and 44 Electricity (37)-. 13.2 13.3 14.1 14.9
‘musical instruments (87) 123 | 13.0| 138] 151 45 Gas (38) 64 64] 6.6 6.7
12 . 17.3 17.4 17.8 19.0 46 ‘Water and other sanitary services (39).. 3.8 4.0 4.1 4.0
13 Ophthalmic products and orthopedic appli- 47 Telephone and telegraph (41).._...._.._. 13.7 14,4 15.7 17.0
ANCES (46) - o oo 1.4 1.4 1.5 1.5 48 Domestic service (42) ... _.....__ 5.0 4.4 41 4.9
14 ‘W heel goods, durable toys, sports equipment, 49 Other (48)......_.. 5.9 5.7 5.6 5.9
boats, and pleasure aireraft (86).....__.__.__ 7.9 7.8 8.0 8.7 50 Transportation 27.5 28.5 28.4 28.9
15 Other (18483 . oo eiiiees 7.9 8.1 8.3 8.8 51 User-operated transportation (694+71472).....] 21.1 21.7 22.0 29,3
52 Purchased local transportation. - 2.6 2.7 2.6 2.6
16 | Nondurable goods___________ . ... ............ 309,3 | 303,9 | 307.6 321.6 53 Transit systems (74).......... - 1.6 1.8 1.7 1.7
17 150.6 | 147.9 | 151.9 159.7 54 Other (75+76) . ... ___._._._.__ - 1.0 1.0 .9 '8
18 55 Purchased intercity transportation....__ N 3.8 4.0 3.8 4.0
110.0 | 106.8 | 109.3 115.8 56 Railway (excluding commutation) (78) ... .2 .2 .2 .2
19 Purchased meals and beverages (4)........... 37.9 38.0 39.5 40.6 57 Bus (79) - .5 .5 .5 4
20 Food furnished employees (including mili- 58 Airline (80) N 2.9 3.1 3.0 3.2
tary) and food produced and consumed on 59 Other (81)_ - .2 .2 2 1
farms (54+6) -~ oo maa 2.8 3.1 3.1 3.3 60 -] 143.2 | 1441 146.9 154.3
21 Addenda: Food excluding alcoholic beverages 61 Shoe cleaning and rep .2 .2 .2 .2
................................. 129.2 | 126.3 | 130.4 138.1 62 Cleaning, laundering, and other services re-
22 Alcoholic beverages (9) oo 21.4 21.6 21.5 2L 6
23 Clothing and shoes_______________________...... 59.2 59.1 615 64,7 4.7 4.3 4.2 4,2
24 Shoes and other footwear (11)__________.___.__ 9.6 9.2 9.3 9.7 63 3.7 3.5 3.3 3.1
25 Women'’s and children’s clothing and acces- 64 55.5 56.9 58.7 63.3
SOrieS (14) oo oooooo oo 32.2 | 326| 344 36.4 65 16.6 | 169 | 17.8 18.7
26 Men’s and boys’ clothing and accessories (15)_.} 17.4 17.3 17.8 18.6 66 6.2 6.3 6.5 6.8
27| Gasolineand ol (70) .. ______________....... 2.5 | 246 248| 25.2 67 ) | st ss7| 343 a7
28 Fuel oil and coal (40). . 6.7 5.2 5.1 5.7 68 Services furnished without payment by finan-
29 Other__.._._._..______ 67.3 67.0 64,2 66.4 cial intermediaries except life insurance
30 Tobacco products (7). 12.8 12.8 12.7 13.4 carriers (58) ... eaeo.. 13.7 14.6 15.3 16.1
31 Toilet articles and preparations (21) 8.3 8.1 7.8 7.9 69 Admissions to specified spectator amusements
32 Semidurable housefurnishings (33)._._._..___. 7.7 7.3 7.2 7.6 90, 3.7 4.2 4.1 4.5
33 Cleagninlg1 and gOHShkixn%d prepziyationg, and 70 ’
miscellaneous household supplies and paper 61.5 3 1.1 A
products (34) . o oee oo eiecceeeeen 10.7 9.9 8.5 8.5 60.4 8 62.9

1. The title but not the contents of this line differs from that shown in National Income and
Product Accounts of the United States, 1929-74: Statistical Tables and in the July 1976 SURVEY
oF CURRENT BUSINESS.

Footnotes to table 2.6.

1. Consists of purchases (including tips) of meals and beverages from retail, service, and
amusement establishments, hotels, dining and buffet cars, schools, school fraternities, insti-
tutions, clubs, and industrial lunchrooms.

2. Food furnished domestic service employees is included in expenditures for domestic
service in line 42.

3. Includes luggage.

4, Consists of watch, clock, and jewelry repairs, costume and dress suit rental, and mis-
cellaneous personal services related to clothing.

5. Consists of rent for space and for heating and plumbing facilities, water heaters, lighting
fixtures, kitchen cabinets, linoleum, storm windows and doors, window screens, and screen
doors, but excludes rent for appliances, furnishings, and furnitures, fuel, and electricity.

6. Consists of space rent (see footnote 5) and rent for appliances, furnishings, and furniture.

7. Consists of transient hotels, motels, clubs, schools, and institutions.

8. Consists of refrigerators and freezers, cooking ranges, dishwashers, laundry equipment,
stoves, air conditioners, sewing machines, vacuum cleaners, and other appliances.

9. Includes such housefurnishings as floor coverings, comforters, quilts, blankets, pillows,
picture frames, mirrors, art products, portable lamps, and clocks. Also includes writing
equipment and hand, power, and garden tools.

10. Consists largely of textile housefurnishings ineluding piece goods allocated to house-
furnishings use. Also includes lamp shades, brooms, and brushes. X

11. Consists of maintenance services for appliances and housefurnishings, moving and ware-
house expenses, postage and express charges, premiums for fire and theft insurance on personal
property less claims paid, and miscellaneous household operation services. .

12. Excludes drug preparations and related products dispensed by physicians, hospitals,
and other medical services. .

13. Consists of osteopathic physicians, chiropractors, private duty nurses, choropodists,
podiatrists, and others providing health and allied services, not elsewhere classified. .

14. Consists of current expenditures (including capital consumption allowances with capital
consumption adjustment) of nonprofit hospitals, sanitariums, and nursing homes, and pay-
ments by patients to proprietary hospitals, sanitariums, and nursing homes, .

15. Consists of (1) premiums, less benefits and dividends, for health and hospitalization
insurance provided by accident, health, and hospitalization insurance plans; (2) premiums
less benefits for hospital and medical service plans; (3) administrative expenses (including
capital consumption allowances with capital consumption adjustment) of group health
associations and health maintenance organizations; and (4) student fees for medical care.

16. Consists of premiums, less benefits and dividends, for income loss insurance.

17. Consists of premiums, less benefits and dividends, for privately administered work
men’s compensation.

18. Consists of total operating expenses of life insurance carriers and noninsured pension
plans. Excludes payments to policyholders and expenses allocated to accident and health
insurance.

19. Consists of current expenditures (including capital consumption allowances with
capital consumption adjustment) of trade unions and ‘frofessional associations, employment
agency fees, money order fees, spending for classified advertisements, and other personal
business services.

20. Consists of bsziggage charges, coastal and inland waterway fares, and travel agents’ fees.

21. Consists of admissions to professional and amateur athletic events, and to racetracks
including horse, dog, and auto.

22. Consists of dues and fees excluding insurance premiums.

23. Consists of billiard parlors; bowling alleys; dancing, riding, shooting, skating, and
swimming places; amusement devices and parks; golf courses; sightseeing buses and guides:
and private flying operations.

24, Consists of net receipts of lotteries and expenditures for purchase of pets and pet care
services, cable T'V, film processing, photographic studios, sporting and recreation camps, and
recreational services, not elsewhere classified.

25, Equals current expenditures (including capital consumption allowances with capital
consumption adjustment) less receipts, such as those from meals, rooms, and entertainments,
accounted for separately in consumer expenditures, and less expenditures for research and
development financed under contracts or grants.

26. Consists of fees paid to commercial, business, trade, and correspondence schools, and for
educational services, not elsewhere classified, and current expenditures (including capital
cox(llsumptiollll allowances with capital consumption adjustment) by foundations for education
and research.

27. Equals current expenditures (including capital consumption allowances with capital
consumption adjustment) of religious, social welfare, foreign relief, and political organizations,
museums, libraries, and foundations. The expenditures are net of receipts, such as those from
meals, rooms, and entertainments, accounted for separately in consumer expenditures, and
excludes relief payments within the United States and expenditures by foundations for
education and research.

N(()Tg:.—Consumer durable goods are designated (d.), nondurable goods (n.d.), and serv-
ices (s.).
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3.—Government Receipts and Expenditures

Table 3.1.~Government Receipts and Expenditures

[Millions of dollars}
1973 1974 1975 1976 1973 1974 1975 1976
Receipts. el 411,196 | 455,071 | 467,983 | 535,942 || Net interest paid..... ... ... . 15,351 | 15,927 | 18,190 21,429
Personal tax and nontax receipts.... ... ... _. 150,777 | 170,309 | 169,008 | 196,874 || Subsidies less current surplus of government enter-
Corporate profits tax aceruals.__....______._._.__.__.__. 48,702 | 52,375 | 50,154 64, 742 DSBS e i cccmemmcaceecccaoae- 3,872 952 2, 264 767
Indirect business tax and nontax aceruals....._.._...__ 120,193 | 128,582 | 138,701 | 150,477 Subsidies. ... ... 5,473 3, 550 4,880 5,902
Contributions for social insuranee._____.___.__________ 91,524 | 103,805 | 110,120 | 123,849 Less: Current surplus of government enterpnses,... 1, 601 2,598 2,616 5 135
Expenditures_. . ___________________.___________._ 404,904 | 458,228 | 532,286 | 571,501 || Less: Wage accruals less disbursements...._.._..__.__ —12 —~530 0 0
Purchases of goods and serviees.... ... . ... 269, 527 | 302,657 | 338,935 | 361,352 Surplus or deficit (—), national i and
Compensation of employees. ... ...._._._...___.___ 149,062 { 161,361 | 178,225 | 191,623 productaccounts_.___.___________..____._____._ 6,292 | —3,157 |—64,303 | —35,559
Other. it 120,465 | 141,296 | 160, 710 169, 729
Social insurance funds... ... ... .. ... ... 17,981 | 16,698 ~527 2,044
Transfer payments__ ... .. .. .oooi.ioo.oo. 116,142 | 138,162 | 172,897 | 187,953 || Other funds. ... .. .. i —11, 689 |—19,855 |—63,776 | —37, 603
15 £SO 113,511 | 134,940 | 169,825 | 184,741
To foreigners .- . .. i ieeaas 2,631 3,222 3,072 3,212
Table 3.2.—Federal Government Receipts and Expenditures
1973 1974 1975 1976 1977

1973 1974 1975 1976

v 1 I II1 v I II 1 v I I I v I I»

Millions of dollars Billions of dollars, seasonally adjusted at annual rates

Receipts 288,612 | 286,914 | 332,264 | 266,2 | 275.6 | 286,1 | 297.9 | 204,8 | 287.4 | 255,1 | 298.2 | 307.0 | 318.4 | 329.1 | 337.1 | 344.5 | 364.9

Peirsonalt?x and nontax receipts_._. 114,640 | 131,103 | 125,633 | 147,323 | 120.3 | 123.6 | 120.2 | 134.5 ( 137.1 | 137.6 | 99.8 | 130.2 | 135.0 | 138.0 | 143.9 | 150.3 | 157.1 | 170.0 | 168.7
ncome taxes

120,623 | 141,614 | 114,9 | 118.4 | 124.3 { 120.7 | 132.4 | 1327 | 94.8 | 125.2 | 129.8 | 132.7 | 138.5 | 144.5 | 150.7 | 157.9 | 163.2
Withheld.. 120,525 | 133,049 B B -
Declaration:
Less: Refunds. 24,550 | 34,796
Estate and gift tazes -l 5,002 4,795 4,887
Nontaxes. ___..___________._.____ 128 115 123
Corporate profits tax accruals..._._. 42,992 | 45,920 | 43,100
Federal Reserve banks..__ 4,341 5,550 5,382
Other corporations_______________ 38,651 | 40,370 | 37,718
Indirect business tax and nontax
accruals._______.__________________ 21,215 | 21,688 | 23,965
Excise taxes. 16,652 . 16,546 | 16,419
Liquor. _. 5,108 5,272 5,345
Tobacco 2, 400 2,348 2,372
Other.___.__.

9,144 8,926 8,702 RSN b - [ -
3,271 3,658 5,863 4,560 3.2 3.4 3.6 3.8 3.8 4,1 5.2 6.9 7.2 4.3 4.6 4.8 4.5 5.0 5.3
1,292 1,484 1,683 1,888 11 1.3 L4 1.6 1.7 1.7 1.7 1.7 1.7 L7 1.8 1.9 2.0 2.0 2.1

Contributions for social insurance. .| 79,439 | 89,901 | 94,216 | 105,712 | 81.7 | 87.4| 80.3 | 9.3 91.6 | 92.8 | 92.8 | 94.6 | 96.7 | 103.2 | 105.0 | 106.2 | 108.4 | 115.4 | 118.0

Customs duties 1._
Nontaxes

Expenditures. ._..____________ 264,997 | 299,333 | 357,134 | 386,260 | 271.5 | 281.1 | 293.7 |-306.0 | 316.5 | 335.9 | 354.3 | 363.7 | 374.5 | 378.7 | 375.3 | 390.6 | 400.4 | 403.7 | 413.2

Purchases of goods and services... . 102,188 | 111,121 | 123,330 | 130,137 | 104.4 | 105.7 | 108.9 | 113.0 | 116.9 | 119.6 | 121.8 | 123.8 | 128.1 | 127.6 | 128.5 | 130.2 | 134.2 | 136.8 | 143.3
National defense...._._______. -] 78,5341 76,999 | 83,949 | 86,789 | 74.4| 74.6 | 75.8 | 77.9| 79.6 | 81.6 | 83.0] 84.4| 86.7| 86.3 | 8.0 86.4 [ 8.4 | 89.7| 942

Compensation of employees-...| 36,271 | 37,688 | 40,206 | 41,636 | 37.1 | 37.0| 37.1| 37.4| 39.3 | 39.7 | 39.8 | 39.9 | 41.4| 41.3] 4.1} 41.2| 43.0| 43.3 | 43.3
Military ... 22,544 | 22,982 | 23,617 | 24,074 | 22.9| 22.8| 22.7| 22.6 | 23.8 | 23.7| 23.5| 23.3| 24.1| 23.9| 23.8| 23.8| 24.8; 24.8| 247
Civilian 13,727 | 14,706 | 16,589 | 17,562 | 14.2| 14.2| 1.4 147 155 16.0| 16.3 | 16.6 | 17.3| 17.4| 17.4| 17.3 | 18.2| 185 18.6

,263 | 39,311 ) 43,743 | 45,153 | 37.3 | 37.6 | 38.8| 40.5| 40.3 | 4L9| 43.2| 44.5| 454 | 451 44.9| 452 | 45.4| 46.4 | 50.9
28,654 | 34,122 | 39,381 | 43,348 [ 20.9| 810 | 33.1| 351 | 37.2| 38.0| 38.8| 30.4 | 41.4 | 41.8( 42.5| 43.8| 45.8| 46.7 | 49.1
Compensation of employees | 15,652 | 17,215 | 18,798 | 20,750 | 16.1| 16.7 | 16.9] 17.2 | 180 | 18.3| 184 | 188| 107 | 2002 | 205 [ 2007 | 21.7] 221 | 22.2
Other.__________________________ 13,002 | 16,907 | 20,588 | 22,508 | 13.8 | 14.3 | 16.2| 17.9| 193 | 19.7 | 20.3| 20.6 | 21.7 | 2. 22.0 | 23.2] 240} 24.6| 26.9
Transfer payments..._____..._____.| 95818 | 117,630 | 140,129 | 162,020 | 99.4] 107.0 ! 114.9 | 121.2 | 127.4 | 138.1 | 149.8 | 153.0 | 155.7 } 160.2 | 157.8 | 163.9 | 166.3 | 170.7 | 170.4
TO PErsons. .. oooaooooooeooo 93,187 | 114,408 | 146,057 | 158,808 | 96.8 | 104.2 | 111.0 | 118.0 | 124.4 | 135.0 | 146.6 | 150.0 | 152.6 | 157.1 | 155.0 | 160.0 } 163.1 | 167.8 | 167.1
To foreigners_. _.________.________ 2,631 | 3,222 3,072 322| 25| 28| 39| 32| 31| 31 2| 30| 81] 30} 27¢ 39| 32| 29| 32
Grants-in-aid to State and local
governments_ ... ..______.___. 40,574 | 43,901 | 54,602 | 60,098 | 40.3{ 42.7| 43.5| 43.7| 45.8| 50.0| 53.7| 56.7| 580 | 58.5) 56.8| 63.1| 655 62.0 63.6
Net interest paid___.____..____._.__ 18,202 | 20,874 | 23,346 | 27,159 | 19.7| 20.0| 20.6 | 20.3| 21.6 | 221 | 227 28.5| 25.1| 26.2| 26.7( 27.3] 285 28.6] 20.4
Interest paid. .. __...___________| 21,128 | 23,040 | 27,094 | 32,204 | 22.6 | 23.0| 28.7{ 24.4| 24.7| 25.4| 26.3| 27.5| 20.2| 30.9| 3.8 | 32.7| 33.4( 341| 354
To persons and business._._____| 17,202 | 19,678 | 22552 27,684 | 18.5| 19.0| 10.5| 2001 | 20,2 | 20.5 | 21,91 28.0| 249 | 265 | 27.5| 28.1| 287 | 2002 | 30.2
To foreigners. ._.___.___________ 3,836 | 4,2621 4,542| 4520 4.0| 40| 42| 43| 45| 49| 44| 45| 44| 4 44] 46| 47| 49] 5.1
Less: Interest received by govern-
ment.. ... __.__._____ 2,026 | 3,066| 3,748 5045({ 29| 30| 81| 8 3.1| 383! 36| 40| 41| 47| 52| 54| 49| 55| 60
Subsidies less current surplus of
government enterprises._.._._____ 8,223 | 5,277 | 6,727| 5946 | 7.7 57| 53| 52| 48| 62| 64| 67| 76| 62| 55| 61 60| 61| 6.5
Subsidies___...______..______.__ 5892 | 3,43¢| 4,722| 5671| 50| 3.21 33| 3.6| 3.6{ 45| 44| 47| 53| 57| 54| 57| 59| 63| 6.2
Less: Current surplus of gov-
ernment enterprises..._. —2,831 | —1,843 | —2,005 —275{ ~2.7| 25| -2.0 | ~L7}{ -L2| 17| ~2.0) -2.0| 24| =5 — .1 —4| -1 2| -3
Less: Wage accruals less disburse-
ments. ... 8| ~-530 0 0| o 0 —6{~-15| o 0 0 0 0 0 0 0 0 0 0

Surplus or deficit (—), na-
tional income and product

accounts ... .....__.____ —8,711 10,721 |—70,220 |—53,996 | ~5.3 |—5.5 | —7.6 | —8.0 [—21,7 |~48.5 |—99,2 |—65.5 [—67.6 |—60.3 |—46.2 |—53.5 |~55,9 |—38.8 {._ .-

Social insurance funds.. 9,107 | 6,221 {—12,666 |—12,485 | 8.7| 11.9| 75| 5.0 5| ~7.3 |—10.8 [~16.3 |{—16.2 [~12.1 | —8.9 [-13.9 |~15.0 |—10.0 [ ...
Other funds 15,818 |—16,942 |—57,554 |~41,511 |—14.1 [=17.5 | —15.1 |—13.0 |—22.2 |—41.2 |—88.4 |—49.2 {—51.4 —48.3 |—37.3 |—89.6 |—40.9 |—28.8 (..~

» Preliminary
1. Includes fees for licenses to import petroleum and petroleum products.
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Table 3.4.—State and Local Government Receipts and Expenditures

1973 1974 1975 1976 1977
1973 1974 1975 1976

v I ' 1I III v I II Iz v I

II IIT ’ v I II»

Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts_.__._____________________ 193, 484 210,360 (235,671 1264,676 | 197.2 | 201.8 | 208,1 | 214,2 | 217,3 | 223,7 | 231.8 { 240.8 | 246,4 | 253.8 | 258,4 | 269.0 | 277.5 | 281.0 |______
Personal tax and nontax receipts...___. 36,137 | 39,206 { 43,375 | 49,551 | 37.4 | 37.1 38.2 | 40.2 | 41.3 | 42.1| 42.8| 43.8 | 44. 9| 46.8| 48,7 | 50.3 ] 52.5 | H4.4 56.2
Income taxes___.______________________ 19,138 [ 20,637 | 22,828 | 26,751 | 20.1 19.3 19.9( 21,4 | 2.9 | 22.2| 22.6| 23.0| 23.7| 24.8{ 26.1| 27.11 29.0 | 30.3} 31.4
1}\:‘;Istai:e anltli gliftl taxes_ __ . ;, g(llg l,i(l)g 1, 56; 1, (755!73
otor vehicle licenses. _ - A 2, 2,49 2,79
Property taxes. .. .. T Yo | 12 1: 384 11 577 5.5 5.6 5.7 5.8 5.9 6.0 6.1 6.3 6.3 6.5 6.7 7.0 7.1 7.3 7.5
Othertaxes . ____ .. __._______. 466 613 728 809
Nontaxes._..._..._. _| 11,503 | 12,810 | 14,381 | 15,964 11.8 12.2 12.6 [ 13.0} 13.5} 13.9| 14.2 | 14.6 14.9 15.4 | 15.8| 16.3 | 16.3 16.8 17.2
Tuition and related educational
charges .._._...__ cee-—-o-| 3,649 | 3,048 | 4,187 { 4,648 e

Hospital and health charges 5,116 | 5,807 | 6,716 { 7,455

Fines.. . . . _____.._ 1,058 | 1,130 1,277 1,418
Other. ... L __JTTTTTTTTTTTTTITT) 1,680 | 1,925 | 2,201 | 2,443 |- DRI DRUOIPIIN PRI I FUR S, [N PR AU PRSP IR N S
Corporate profits tax accruals.._.__..__| 5,710 | 6,455 | 7,054 | 8,876 5.7 6.1 6.5 7.0 6.2 5.7 6.4 8.0 8.2 8.6 9.1 9.0 8.8 9.0

Indirect business tax and nontax

aceruals_ _..__._ 114,736 (127,114 | 101.1 | 102.8 | 106.3 | 109.2 | 109.3 | 110.8 | 113.3 | 116.2 | 118.7 | 122.7 | 126.0 | 128.1 | 1317 | 135.9 | 139. 1
Sales taxes. . ___ 51,401 | 57,271 | 44.7 | 45.5 | 47.8 | 49.9 | 48.9| 49.5| 50.7 | 52.2| 53.2| 55.5| 57.1 | 57.3| 59.1| 61.7 | 63.4
State._______. 44,736 | 49,821 | e

General __ __ y 25,741

Gasoline _ ____ 8,385

Liquor.___.__ 2,044

Tobaceo____.. 3,349

Other________ 5,216

Local .. y 6,666 | 7,450 |._._._. [P U I RO RSN USRS IR [N B S, [ DR DR A
Property taxes_ .. ____._____________.__ 5 52,286 | 57,565 | 47.3 | 47.7 | 48.4| 49.0| 49.8| 50.5| 51.6 | 52.8| 54.2| 55.5) 56,9 58.2| 59.7 | 6L0 | 62.2
Motor vehicle licenses. 1,656 | 1,731 | 1,776 | 1,955

Other taxes..._._.__
Nontaxes_.._. ...
Rents and royalties
Special assessments.
Fines_______
Other______

Contributions for social insurance_ . _.__
Federal grants-in-aid . ____ ._____________

Public assistance
General revenue sharing.

Highways________.__
Education..__ -
ther. o ee----_| 14,066 | 16,533 | 22,436 | 26,902 |-~ - |-
Expenditures_____________________[180,481 202,796 (229,754 |246,239 | 186.9 | 192,3 | 199.3 227,3 | 234,2 | 237.5 | 240.5 | 245.5 | 247.9 | 251, 1 | 253.7 | 262.4
Purchases of goods and services_._.__.__ 167,339 {191,536 [215,605 (231,215 | 173.5 | 181.6 | 188.9 213.3 [ 219.7 [ 222,9 | 225.9 | 230.4 | 232.7 | 235.8 | 238.5 | 246.7
Compensation of employees_ | 97,139 |106,458 (119,226 |129,237 | 100.3 | 1C2.8 | 105.0 118.2 | 121.1 | 123.2 | 126.4 | 128.1 | 130.7 | 132.8 | 135.1 | 137.6
Other____________________ ... _7"| 70,200 | 85,078 | 96,179 |101,978 | 73.1| 78.8 | 83.9 95.1| 98.6( 99.8} 100.6 | 102.3 | 102.0 | 103.1 | 103.4 | 109.2
Transfer payments to persons. . ________| 20,324 | 20,532 | 23,768 | 25,933 | 20.9 | 19.4 | 20.1 23.3 | 24.2| 25,0 25.3| 25.8| 26.2| 265} 27.0| 27.7
Net interest paid_______.__________..___]-2,861 |~4,047 |—5,166 |—5,730 | —3.83 | —4.5 | —5.4 —5.0| —5.2| —5.6 | —5.6 { —5.7| —6.0 | —8.7 | —6.2 | —6.3
Interestpaid. ________________________| 8,334 | 9,605 | 10,747 | 11,613 8.8 8.9 9.4 10.6 ] 10.8) 1L2| 1L3 | 11.5| 1.7 | 120} 121 12.4

Less: Interest received by Govern- .
ment. . 11,185 | 14,582 | 15,903 | 17,343 | 12.1 13.4 14.8) 149} 151 151 15.7 ) 16.1 16.81 16,9 17.2§ 17.6 | 17.7 18.3 | 18.7
By social insurance funds._ 4,226 | 5,162 | 6,158 | 7,474 |- ____[--_-___
Byotherfunds.______________._._____| 6,99 | 9,890 | 9,745 | 9,869 |._.___ |- ... __ [ RO, AR

Subsidies less current surplus of govern-

ment enterprises. - ... ._.._._...._.|—4,351 |—4,325 |—4,463 {—5,179 | ~4.2 | —4.2 | —4.4 | —4.3 | —4.4 | —4.4 | —4.4| ~45} —4.8| -51| =50 | =51 | 55| —5.7 | —5.7
Subsidies.___ .. ___ .. _____.____ 81 116 158 231 .1 .1 .1 .1 .1 1 .2 2 .2 .2 .2 .2 .3 .3 .3
Less: Current surplus of government

enterprises ... _..—._..___| 4,432 | 4,441 | 4,621 | 5410| 43| 43, 45| 45| 45| 44| 45| 46| 50| 53| 52| 53| 58| 60| 60

Less: Wage accruals less disbursements _ —20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Surplus or deficit (—), national
income and product accounts.___| 13,003 | 7,564 | 5,917 | 18,437 | 10.3 9.5 8,8 7.7 4.2 3.7 4.5 6,6 8,9 133 12.9| 211 265 27.3

Social insurance funds____________.__.__| 8,874 10,477 | 12,139 | 14,529 9.2 9.8 10.3| 10,7 1.1 1.3 | 1.8 12.3| 131§ 13.7| 14.4! 14.8| 152 | 154 | 155
Otherfunds_.____._____________________| 4,129 [—2,913 [—6,222 | 3,908 11| —-.3|~1.5|-3.0|—6.8|—7.6|—72| —5.8| ~4.2| —.4| —15 6.21 11.3 | 1.9

» Preliminary.

Table 3.6.—Government Purchases of Goods and Services by Broad Function and Type
[Millions of dollars]

| 1973 ’ 1974 l 1975 1976 | 1973 ‘ 1974 l 1975 ’ 1976

Government purchases of goods and services_ .| 269,527 | 302,657 | 338,935 | 361,352 | Stateandlocal _________ . __ . . . ___.__ 167,339 | 191,536 | 215,605 231,215

Federal . ___ . ... 102,188 | 111,121 | 123,330 130, 137 Edueation_ _.__ ... ... 70, 208 78,195 88, 407 95, 422
Compensation of employees_ _..___......_...__ 52,434 57,101 63, 849 69, 482
National defense._ . ___.__._____.___ . ... 73,534 76,999 83,049 86, 789 Structures (excluding construction force ac-

Compensation of employees 1 8,271 37, 688 40, 206 41, 636 count compensation)_ ... .. .. ... 6, 696 7, 381 7,688 6,237
Military | 22,544 | 22,082 | 23,617 24, 074 Other - oo oo 11,078 | 13,713 | 16,870 19,703
Civilian - 13,727 14, 706 16, 589 17, 562

Structures (excluding construction force ac- Other . . el 97,131 | 113,341 | 127,198 135, 793
count compensation).. .. .. ... ... 2,101 1,940 1,718 1,786 Compensation of employees_ ... _._..__..__. 44,705 49, 357 55,377 59, 755

Other. o e aann 35 162 37,371 42,025 43,367 Structures (excluding construction force ac- i

count compensation) . __...... ... ... ... 21, 666 26, 458 26,983 25,436
28, 654 34,122 39, 381 43,348 Medical vendor payments 1___ - 8,271 9,945 12,371 13,777
15, 652 17,215 18,793 20, 750 Other_ . . 22,489 27, 581 32, 467 36,825

Structures (excluding construction fo!
count eompensation) . ... .__...._...____ 2,845 3,283 3,816 4,128

Agriculture purchases of the Commodity
Credit Corporation._______._..._........._. —3,119 | —1,430 334 1,042

Other .. . ... 13,276 15,054 16, 438 17,428

1. Consists of purchases of medical services and drugs mainly on behalf of persons covered
by public assistance programs.
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Table 3.7.—~Government Purchases of Goods and Services by Type
1973 1974 1975 1976
1973 1974 1975 1976
Iv I II III v I II - 111 v I II IIT Iv
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Government purchases of goods
andservices...__ ... ._......... 269,527 {302,657 (338,935 361,362 | 277.8 | 287.3 | 297.8 | 308.0 | 317.5 | 326,0 ( 335,2 | 343,5 | 3510 | 353,6 | 358.9 | 363.0 370.0
eral. . ... 102,188 111,121 123,330 |130,137 | 104,4 | 105.7 | 108.9 ( 113,0 ( 116,9 | 119.6 | 128 | 123.,8 | 1281 ( 127.6 | 128,5 | 130.2 134,2
Compensation of employees.........__. 51,923 | 54,903 | 58,999 | 62,386 53.2 53.7 54.0 54.6 57.3 58.0 58.3 58.7 61.1 61.4 61.6 61.8 64.7
ther .. ... 50,265 1 56,218 | 64,331 | 67,751 5.1 51.9 54.9 58.4 59.6 61.6 63.6 65.1 67.0 66. 2 66.9 68.4 69.5
Durablegoods. ... ... 10,872 | 8,580 | 11,654 | 13,382 9.5 8.6 7.9 8.3 9.5 10.3 1.0 12.2 13.1 12.8 13.0 13.6 14.1
Nondurable goods. X , 178 | 9,870 | 12,302 | 9,079 7.1 7.5 9.6 11.8 10.7 11.5 13.1 12.5 12.1 10.0 9.5 8.6 8.3
Services. .umneoonnoo 28,269 | 32,545 | 34,841 | 39,376 29.7 30.8 32.0 33.3 34.0 341 34.2 36.0 36.1 37.5 38.7 40.1 41.2
Structures (excluding construction
force account compensation).__..... 4,946 | 5,223 | 5,634 | 5914 4.9 5.0 5.4 5.1 5.4 5.7 5.3 5.6 5.6 5.9 5.7 6.2 5.8
Stateandloeal ... _.._...__._. 167,339 |191,536 (215,605 (231,215 | 173.5 | 181.6 | 188.9 | 195,0 | 200.7 { 206,4 | 213,3 | 219,7 | 222,9 | 225.9 | 230.4 | 232,7 235.8
Compensation of employees.... - ,139 {106,458 (119,226 (129,237 | 100.3 | 102.8 | 1050 | 107.6 | 110.5 1 114.4| 118.2 ] 121.1 | 123.2 ] 1254 | 128.1; 130.7 132.8
Other. ... el 70,200 | 85,078 | 96,379 101,978 73.1 78.8 83.9 87.4 90.2 92.0 95.1 98.6 99.8 1 100.6 | 102.3 | 102.0 103.1
Durable goods. ... ... 55688 | 6,482 | 7,032 | 7,316 5.9 5.8 6.2 6.7 7.2 6.7 6.9 7.1 7.4 6.9 7.1 7.5 7.8
Nondurable goods. .. ............__.. 11,599 | 14,536 | 18,054 | 21,309 12.2 13.0 14.0 15.0 16.1 17.2 17.8 18.3 18.9 20.0 20.8 21.7 22.7
Services. ... ..o ... 24,651 | 30,221 | 36,622 | 41,680 25.8 28.1 20.4 311 32.2 34.7 35.9 37.7 38.2 39.4 41.8 41.9 43.8
Structures (excluding construction
force account compensation)...._.. 28,362 { 33,839 | 34,671 | 31,673 29.3 3L9 34.3 34.5 34.7 33.4 34.5 35.5 35.3 34.3 32.8 30.9 28.8
Table 3.8.—Government Purchases of Goods and Services by Type in Constant Dollars
[Billions of 1972 dollars]
1973 1974 1975 1976
1973 1974 1975 1976 v I II 11X v I II II1 v I I III v
Seasonally adjusted at annual rates
Government purchases of goods
and services..........____._....... 252,5{ 257,7 | 263.0 | 264.4 | 252,0 | 256.2 | 257,6 | 258,58 ! 258,3 | 259.4 | 262,3 | 264,8 | 265.4 | 263.9| 264.4 | 264.6 264.6
Federal 96,6 95,8 96,7 96,5 94.3 95.8 95.4 96.4 95,7 96,0 96,5 96.9 97.4 96.4 96.1 96,7 97.1
Compensation of employees 48.3 48.6 48.5 48.4 47.5 48.6 48.5 48.7 48.5 48.7 48.5 48.5 48.4 48.3 48.3 48.5 48.6
her 48.3 47.3 48.2 48.1 46.7 47.2 46.9 47.7 47.2 47.4 47.9 48.4 49.0 48.0 47.7 48.2 48.5
Durable 10.6 7.8 9.5 10.2 9.1 8.2 7.3 7.3 8.2 8.6 9.1 9.8 10.4 10.0 10.0 10.2 10.5
Nondura 6.3 7.0 7.3 5.0 5.8 6.9 6.9 8.0 6.4 7.0 7.8 7.4 7.1 5.7 5.1 4.6 4.4
Services 26.8 28.2 27.4 28.9 27.4 27.8 28.1 28.4 28.4 27.6 27.2 27.2 27.5 28.1 28.6 29.1 29.6
Structures (excluding construction
force account compensation) - ...... 4.6 4.2 4.0 4.1 4.4 4.3 4.6 4.0 4.1 4,2 3.8 3.9 4.0 4.2 4.0 4.3 4.0
Stateandloeal . ... ... . ... . . 155.9 | 161.8 | 166.3 | 167,9 | 157.7 | 160.4 | 162,2 | 162,1 | 162,6 | 163,4 | 165.8 | 167.8 | 168,0 | 167.5 | 168, 168.0 167.5
Compensation of employees......._.... 90.6 93.3 96.1 97.3 92.0 92.4 93.0 93.6 94.2 95.0 96.2 96.5 96.7 96.6 97.2 97.7 97.8
65.3 68.5 70.2 70.5 5.8 8.0 69.2 68.4 68.5 68.4 69.7 71.3 71.3 71.0 71.2 70.2 69.7
5.4 5.6 5.5 5.4 5.6 5.4 5.6 5.7 5.8 5.3 5.4 5.5 5.6 5.1 53 5.5 5.6
10.6 11.3 12.8 14.4 10.8 10.8 11.2 11. 4 11.7 12.4 12.7 12.9 13.2 13.8 14,1 14.7 15.1
Serviees. - i icieanaan 23.1 25.1 27.4 28.7 23.5 24.6 24.8 25.3 25.5 26.8 27.1 27.9 21.7 28.0 28.9 28.6 29.3
Structures (excluding construction
force account compensation) - .._.._ 26.2 26.6 24.6 22,0 25.9 27.2 27.6 26.1 25.4 23.9 24.5 25.1 24.9 24.0 22.8 21.4 19.7
Table 3.9.—Government Gross Fixed Capital Formation Table 3.10.—Social Insurance Funds Receipts and Expenditures
[ Millions of dollars)
1973 1974 1975 1976
1973 1974 1975 1976
Millions of dollars
Federal
Government gross fixed capital formation________.__ 38,641 | 45,762 | 47,846 | 45,574
Receipts - ceeeaean 85,164 | 96,557 (101,311 | 112,946
Federal 1 e iccaaanas 3,916 | 4,540 | 5,306 5,788
Structures. . _ 3,686 | 4,393 | 5,056 5,260  Contributions for social insurance . __________.________... 79,439 | 89,901 | 94,216 | 105,712
New (including eonstruction force account compensa- Personal contributions.____._. .1 38,019 | 43,167 | 45,349 | 49,686
L7 T3 ¢ T 4,393 { 5,056 5,269 Employer contributions. . __...._._._.__ -] 41,420 | 46,734 | 48,867 { 56,026
Net purchases of used structures . 0 0 0 Government and government enterprises. b 7,711 9,004 | 10,373 | 11,470
Durable equipment.______.__....____. 147 250 519 Private . o oo ecaaanas -1 33,709 | 37,730 | 38,494 | 44,556
Addenda: Government enterprises.__. _............_... 1,785 | 2,009 1,889  Investmentincome. . . ... 5,725 | 6,656 | 7,095 7,234
Construction force account compensation _ _. 239 284 334 356
Military facilities ... ... __.._________ 1,167 | 1,188 | 1,392 1,509 Expenditures_ . ______ ... ... 76,057 | 90,336 (113,977 | 125,431
Military equipment_..- . ..coo ... 10,642 | 8,433 | 11,404 | 12,863
Benefits - e ccccecce e cccec e 73,320 | 87,036 |110,439 | 121,438
Stateand local ... ieiiaa. 34,725 | 41,222 | 42,540 | 39,786 Administrative costs ... ooioiiaiiioiiL 2,737 3 3,5: 3,993
Structures .. oo 29,137 | 34,740 | 35,508 | 32,470
New _(including construction force account compen- Surplus ordeficit (—) ... . ... 9,107 | 6,221 |—12,666(—12,485
SAL 0N s 28,129 | 33,745 | 34,566 | 31,560
Net purchases of used structures . 1,008 995 942 910 State and local
Durable equipment__.___..__..__ 5,588 { 6,482 | 7,032 7,316
Addenda: Government enterprises.__.._._..._._. 8,545 | 10,640 | 12,107 | 11,298 .| 16,311 { 19,066 | 22,062 | 25,611
Construction force account compensation ... 775 901 837 797
Contributions for social insurance. .- _________ -] 12,085 | 13,904 | 15,904 | 18,137
Personal contributions...._____ 4,216 | 4,525 5,010 5,560
Millions of 1972 dollars Employer contributions. . ... _......... 7,869 | 9,379 | 10,804 | 12,577
Government and government enterpris 7,013 | 8, 9,716 { 11,275
Private. i iceceea . 856 | 1,011 | 1,178 1,302
Government gross fixed capital formation_....__.___ 36,187 ) 36,765 | 34,594 | 32,054 Investment ineome ________ .. .o o eirimeannnnn 4,226 | 5,162 | 6,158 7,474
Federal .. e inanns 3,816 | 3,767 | 3,872 4,065 Expendittres ... .oooeeooeieiieanas 7,437 | 8,589 | 9,923 | 11,082
Stateand loeal .____ ... .. ... 32,371 | 32,998 | 30,722 | 27,989
BenefitS - o o oo e e 7,131 | 8,242 9,551 | 10,682
. . - Administrative CostS - - - - oo e eemeeeeeeean 347 372 400
1. Excludes military facilities, military equipment, and net purchases of used structures
by defense agencies. Purchases of military facilities and military equipment are shown in Surplus or deficit (=) oo iaaaas 8,874 | 10,477 | 12,139 | 14,529

lines 9 and 10.
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Table 3.11.—Contributions for Social Insurance Table 3.12,—Government Transfer Payments to Persons
[Millions of dollars) [Millions of dollars)
1973 1974 1975 1976 1973 1974 1975 1976

Contributions for social insurance.............__._ 91,524 103,805 (110,120 | 123,849 Government transfer payments to persons__| 113,511 | 134,946 | 169,825 184,741

Employer contributions_ ... ... _____.___.________ 49,289 | 56,113 | 59,761 | 68,603 Federal ____________________ ... ... 93,187 | 114,408 | 146,057 158,808

Federal social insurance funds__________.__.._..._.____ 41,420 | 46,734 | 48,867 | 56,026 Benefits from social insurance funds......._.___ 73,320 87,036 | 110,439 121,438

0Old-age, survivors, disability, and hospital insurance_] 30,459 | 34,681 | 36,200 | 40,058 0Old-age, survivors, and disability insurance..| 50, 665 57, 607 65, 895 74, 502
0Old-age, survivors, and disability insurance._._.... 25,200 | 29,289 | 30,575 | 33,833 Hospital and supplementary medical insyr-

Hospital insurance_......._..__..ccoao. 5,259 | 5,892 | 5,625 6,225 BNCE. ...l ____. 9,712 12, 536 15, 531 18, 366
State unemployment insurance 5,103 | 5,424 | 5,356 7,751 Unemployment insurance.......________..___ 4,282 6,643 16,723 14,712
Federal unemployment tax- . ... 1,511 | 1,280 | 1,204 1,420 State. ... 4,100 6, 439 16, 316 14,184
Railroad unemployment insurance. 118 119 110 149 Federal employees_......... ...__.____.__. 124 152 270 309
Railroad retirement........c.oo-co.- 766 | 1,181 § 1,124 | 1,256 Railroad. ... 58 52 137 219
Federal civilian employees retirement.. 3,217 | 3,779 | 4,359 4,867 i
Veterans life insurance. .. 2 9 7 Railroad retirement.._._..___________________ 2, 566 2,797 3,265 3,550
‘Workmen’s compensation. . 237 309 415 518 Federal civilian employees retirement__..___. 5,041 6,290 7,724 8, 854

State and local social inguran 7,869 | 9,379 | 10,804 | 12,577 Civilservice. ... .. _.____________......._. 4,963 6,193 7, 604 8,716
State and local employees retireme; 6,828 | 8,184 | 9,552 | 11,100 Other'. . . .. 78 97 120 138
Cash sickness compensation..__ 47 41 32 35
Workmen’s compensation._ .. ... .o.cecocmcaccwaooo- 994 | 1,154 1,310 1,442 Veterans life insurance____._________________. 817 854 886 936

Workmens®s compensation._ R 237 309 415 518
Personal contributions. _...______________._____________ 42,235 | 47,692 | 50,359 | 55,246
Military retirement. R 4,695 5, 657 6, 824 7,701

Federal social insurance funds. ..o« _c..oooo... 38,019 | 43,167 | 45,349 | 49,686 Veterans benefits. . ____. - 9, 484 10,709 13,416 13, 396
Old-age, survivors, disability, and hospital insurance.| 33,034 | 37,871 | 39,715 | 43,624 Pension and disability.._..______.____________ 6, 461 7,107 7,796 8,446

EIDPIOYORS- oo o - oo eomeeesmecmm e e mme e 250 | 40,120 Readjustment._ ... . .. . 2,823 3,365 5,000 4,347

Old-age, survivors, and disability insurance.. 33,878 Unemployment._._________ ... _._________.. 200 247 521 602
Hospital insurance_....._._....ocomm.- » 242 e ] LTSRS I T

Self-employed...._.._..._... 3,504
Supplementary medical insurance. . 2,049 Food stamp benefits__ ... 2,209 3,433 4,604 4,653
State unemployment insurance. . 86 Black lung benefits. ... ... 1,067 957 957 984
Railroad retirement.._............ 385 Special unemployment benefits__.._____________J.________|.__....._. 666 940
Federal civilian employees retirement. . 2,866 Supplemental security income. ... ] . 3,959 4,437 4,631
Veterans life insurance. ........._.... 676 Direct relfef........oo.oooooooo

Stgte and gw%al :locial ilnsurance funds. . g,% Other 3. 2,422 2,657 4,716 5,066

tate and local employees retirement. ,
Cash sickness comgensation __________________________ 45 474 510 Stateandlocal. ... . 20,324 20,532 23,768 25,933
Benefits from social Insurance funds...._....... 7,131 8,242 9, 651 10, 682
Government pensions..__._...__... 5, 886 6,871 8,090 9,
Cash sickness compensation. - 463 495 517 518
‘Workmen's compensation_..______________.__ 783 876 944 1,064
Table 3.13.~~Subsidies Less Current Surplus of Government Direetrellef.__ .. _________________________.___ 11,313 | 10,044 | 11,855 12,693
Enterprises Aid to families with dependent children...... 7,178 7,896 9,234 9,924
Other categorical public assistance+__________ 3,49 1,322 1,482 1,542
[Millions of dollars] General assistance......._...___....._....____ 686 826 1,139 1,227
Other®. . ... e 1,880 2,246 2,362 2,558
1973 1974 1975 1976
é. 80:15}5%5 ltirgelytof ‘foreig':tl servi%e anii ’lielnnessee Valltgr %uthority.
N . Consists of mustering out pay, terminal leave pay, and adjusted compensation benefits.
Sublsu!ies less current surplus of government enter- 3,872 o2 | 2264 - 3. Consists largely of payments to nonprofit institutions and aid to students, In 1975, in-
PIIBRS. . oo e » " cludes $1,666 million for special $60 payments to recipients of social security, railroad retire-
5,277 | 6,727 5, 946 ment, and supplemental security income benefits. In 1976, includes $908 million for earned
3 » 4 ixaco’rrne cf{edgt %?ymxngs.f’ll‘g%sw payments and the earned income credits are provisions of
e Tax Reduction Act o .
3,434 | 4, ;g% 5, %}3 4, Prior to 1974, consists of old-age assistance, aid to the blind and aid to the permanently
2137 | 2422 3132 and totally disabled. In 1974, these programs were replaced by the Federal supplementary
"4 "1t " 54l security income (SSI) program. Beginning with 1974 consists of State benefits under the SSI
8 63 74 program. Federal SSI benefits are shown in line 25.
75 218 5. Consists largely of educational assistance, medical insurance premiums paid on behalf of
236 M3 1, indigents, veterans bonuses, other types of veterans aid, and foster care payments.
Less: Current surplus of government enterprises....... —2,831 |—1,843 (2,005 =275
Postal Service.........ooo..oooooioooo. —2,141 |-1,986 (-3,172 | —1,730
Commodity Credit Corporation. —1,740 {—1,027 | —253 -197
Federal Housing Administration. R 115 190 193
Tennessee Valley Authority... - 257 327 357 469
Other 2. .o el 533 728 873 990
Stateandloeal . ______ .. ... —4,351 |—4,325 |—4,463 | —5,179
Subsidies. - - el 81 116 158 231
Less: Current surplus of government enterprises__..__. 4,432 1 4,441 | 4,621 5,410
Water and sewerage_..... ... _____..___ 1,620 { 1,644 1,616
Gas and electricity.. ,499 | 1,681 , 030
Toll facilities. ... 7. 757 736
Liquor stores_.._... 438 441 458
Air and water terminals.......__..___.__...._. 474 513 536 568
Housing and urban renewal....___________._.__ 318 564 610 1,161
Public transit. ... ... oo —722 |—1,133 (—1,275 | —1,423
Other 3 e 152 207 228 275

1. Consists largely of subsidies to exporters of farm products and to railroads.
2. Consists largely of Federal Deposit Insurance Corporation, Federal Savings and Loan
Insurance Corporation, Government National Mortgage Association, and Export-Import

ank.
3. Consists of State lotteries, off-track betting, local parking, and miscellaneous activities.
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Table 3.14.~Government Expenditures by Type of Function

[ Millions of dollars]
1973 1974
Federal State and local Federal State and local
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National defense

Nuclear energy research and development
Other.

Space research and technology

Central administration and t
Administration. . __..___.._._.____.__
Property and records management.

Personnel management and employmeat costs.
Igtet interest paid

International affairs and finance

Healthand hospitals_.._.._.__ .. ________._____.
Social security and special welfare services._..___..
Old-age, survivors, and disability insurance. ...
Hospital and supplementary medical insurance. . .
Public assistance and relief

Veterans benefits and services.
Pension and disability. ... ____ ... _______.__
Readjustment and other
Insurance..._____..__._..__..
Hospitals and medical care
Administration and other services

Regulation of commerce and finance._._._._..____.
Transportation
Highways

Utilities and sanitation
Transit___________..____.
Gas and electrieity... ... ... ____.......
Water and sewerage
Sanitation

Housing and community development._._...........
Urban renewal and community facilities
Public housing

Nuclear energy research and development

Postal services

Military services —s;ri(_ffdfe-i‘gh- }fl_il_iﬁ}y" assistance...

Conduct of foreign affairs and informational
activities

13,640
6, 461
3,025
819
2,719
616

2,696

4,238
2,401
184
444
1,209
3,270
2,750
520

7,051

1264,997 102, 188|114, 020|40, 574 8,223

78,425| 73,534| 4,616] 408 —133
77,055| 72,419 4,616 153| —133

29,355 5,919

1,575 1,349{ .. ___ 226|._. ..
Z205|  Z234{ 11 1100 291 11
3,044| 2,981| __.___ 63|...._.

3,272

1,081
8

218
778

2,980
2,191

696
519

1180,4811167, 339(17, 473| —4, 351! 299,3331111, 121138, 504|43, 901| 5, 277202, 796|191, 536| 15, 585|—4, 325

559|  559)._.. ... 82,836| 76,999 5,567| 428| —158 01| 51| .. ...
239 289) 0IIJTITITT 82,332( 76,762| 5,567 161| —158] 243] 243 ... ..
296) 298| ....|111ll 1,583 1,850(.._. .. 233 __. 233l 28a| llllIliIIlll
94 4| lTITT|IIIIT —1,079|~1, 113 .._ - EY 18] s
63  e3|....__f...... 3,357| 3,288 ______ 69)..... 69 69 ... |-

7,396, 1,177) 1,268( 4,951|____.__ 79,502| 78,195 1,307 . __....
P I i 730 1 70 1 I
2,176 867 441 868 ... 5,172] 3,865| 1,307 ......
1,460] 2,455). ... 18,594] 18,547 47 .
78,110 ll,;gg ...... 26,512 15,861} 10,651(__._.__

L2 2o 275 272 2 ) | I 1,374 1,374} cooi]eceaean

1. Includes employee compensation on a disbursement basis, The estimates by type of
function include employee compensation on an accrual basis. Wage accrual less disburse-
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ments (in millions of dollars) for the Federal Government is as follows; 1973, 8; 1974, —530
and for State and local governments; 1973, —20.
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Table 3.14.~Government Expenditures by Type of Function—Continued

[Millions of dollars}]
1975 1976
Federal State and local Federal State and local
° 21.8 o 2 g 2] g = 2
REHE § izg REEE Y
£ | 83|20 E¢ § |g3E¢ g | 23|58 |5 | % (5t
o @
o | B2 | B2 |SE125 ) . |Sg|B238 | , | B¢ | ER|2E(2E.| | 8|2 |58
2 e 2| 8o |28, 2 =8 | 28 |85 ] Pg ] B 22|82 & w38 | »3 | 882
5 .2 g3 183D |dwg 1 k] gg 258 4 8 a@ 22 |858 & 3] gg £33
& 2% SE 4% gg'i: g 22 8 lonk E 25 521 5% gg'ﬁ = gR 1 58 ga'u
=] §$ 8s [Z23 1228 < %8 gz [22e| = E% 8g |78 ]&2el B §% 35 |28
| S% |Gz |SRfESE & |©T|fz(ESE| & |oT|gs|sTlEsy 2| g% Es|Egi
58 g | 88 |8 53 | ER (888 56 | B [ 8 S| = ga | g4 X
A& [& 7 |8°@"°| & [E%|e"|@"°| & |[E° | &  |[S°18°°| & | &% (&7 |3
Total. ... 357, 134| 123, 330|172, 475(54, 602 6,727 229,754)|215, 605118, 612/ —4, 463| 386, 260|130, 137|189, 17960, 998| 5, 9461246, 239|231, 215| 20,203|—5,179
Nationaldefense______.__________.______________.__ 90,931] 83,949 423] —153 588 588 422 604
Military services and foreign military assistance.| 88, 943] 82,215 169 —153 250 250 177 263
Nuclear energy research and development , 1,825 214}, ... 214 214 210 210
Other. .o 449 409 401, ... 124 124 35 131

Space research and technology_ . __._.__ 3,726 76|...._ 76 76

Central administration and 6,532 414 —198! 27,011} 24,077
Administration. .. ....._.....___ 3, 649 7 - 10, 033
Property and records manageme 61 3,109
Personnel management and employ 1,103 , 809
Net interest paid- ... ... . _____.___..1 28346|......._|23,346|....._|.__.__| —5156|_._.__.
Other.....___. , 1,719 9,126
International affairs and finance__.._.._.__.._______ 4,331 1,236| 3,081 ... M4f ______.] ... ..
Conduct of foreign affairs and informational
activities. ... ... .. 1,260 1,260 |/ (SR FERR, FRSUUIR RPN (RN W) D 10t D W) | [N 11 R ERIPU FORUNPRRN PRI RPRIPRI RO
i 3,062 —~24 3,072(...... My ||| 3,188 3) 3,212f....-. fy1 ) (RS PRI P PG
9, 966 1,235 1,785 6,946|_____. 89,870| 88,407} 1,463|. .. _.. 9,914} 1,375| 2,419{ 6,120]____. 97,053] 95,422| 1,631 _____.
118 }l 360 5,087)____.. 63,121 63,121 __.___|___.._. 12 14
7,481 1 b 758{ .- 20,703| 20,708| " |10
2,485 966/ 416} 1,103|_ ... 6,046 4,583] 1,463|. ____.
Healthand hospitals_ .__..____________________.___. 7,761| 3,532 1,534} 2,685| __... 20,953 20,900 53| ... 8,189 3,691 1,566 2,932 _____ 22,857| 22,799 88 ...
Social security and special welfare services_ ........ 113,225 2,585| 92,926(17,714|.___.. 31,612| 19,085(12,627(.. ... 127,956 3,108(104, 190{20,657| _____ 34,561 21,128| 13,433[.__....
Old-age, survivors, and disability insurance_...__ 67,025 914| 65,895 218 237
Hospital and supplementary medical insurance._| 16,263 712{ 15, 531
Public assistance and relief. . ... _______..___. 19, 722 121 4,437
Other. .. ...l 063
Civiliansafety ... ... ... ... ...
olice...
Fire....
Correction_ ... . ... ___.._.........
Labor. ..o

Unemployment insurance.
Other

Veterans benefits and services.___....__._ .. _______| 18,648! 4,290 14,303
Pension and disability. ... .. .. _________.__ 7,796 oo
Readjustment and other. . ... ... __.___ 5,617 1
Insurance . ... ... ______ 888 ...

Hospitals and medical care._.__..___.___________. 3,521 3,480 _...._.
Administration and other services...________.___. 827 809|....__.
Regulation of commerce and finance._._______.__ .. 463 459) 3
Transportation. ... ... ... ... .. .. __.__... 13,641 3,014 3,386
Highways. .. ..o ... 5, 969 246(___.___
Water ... ... ... 1, 500 920 121
Railroads ........................................ 4,061 93; 3,265
............................................... 2121)  1,785| ...
Other commerce and transportation........_......_._ 1,008 958 1
Utilitiesand sanitation__._______._._ ... _______ 3,653 49 .. 3,399 205 9,715
Transit_ .o ... 9/ 2,770
Gas and electricity... .. ... ... ___ . __.__.__.__ 2
Water and sewerage 5, 142
Sanitation. ... ... .. ... ..._..... 1,801
s T ot kit Soos| ool 130 3508 s 73| b 19| 5
rban renewal an commun ty facilities. 4,005 1,061 1 , 808 ... —_ ) ’ y QAU -~ - 554  607]_.. ... —1,161
Public housIng. oo 2047 51 I e 2,036 } 8 618...... 610 { 2741 ) P 2,732 } 554 607

Agriculture and agricultural resources... ... _...__
Stabilization of farm prices and income.
Financing farm ownership and utilities
Conservation of agricultural resources. .

Natural resources_ ... ... _.___
Conservation and developme
Recreation
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Table 3.15.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Unified
Budget: Fiscal Years

[Billions of dollars]

Fiscal years

Calendar quarters not seasonally adjusted

1973

1974

1975

1976

1973 1974 1975

1976

L } 1v II | Ir | v I | III

v

I | II

v

Unified budgetreceipts. ... ... ...

Less: Coverage differences ! __ . . ...
Financial transactions. ... ... .. ... ... .. ...

Plus: Netting differences:
Contributions to government employees retirement

Other 2_
Timing differences:
Corporate income tax
Federal and State unemployment insurance taxes._. .
Withheld personal income tax and social security
contributions. __________ .. _______ ...
Excise taxes_ ...l
Other
Miscellaneous 3

Equals: Federal Government recei t national i and
productaccounts_ _ _______ . ... ___ ... _..____.

Expenditures:
Unified budgetoutlays. ... ... ... ...

Less: Coverage differences:
Geographic ¢.__

Netlending.... .. __ ..
Net purchases of foreign currency. .

Net purchases of land :
Outer Continental Shelf____.__.____ ... ...

Plus: Netting differences:
Contributions to government employees retirement

Timing differences:
Purchases of goods and services (increase in payables
net of advances)
Interest.
Transfer payments
Subsidies less current surplus of government enter-

Equals: Federal Government
and productaccounts. _.___._.___.___._________..__

232,2
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1. Consists largely of contributions for socfal insurance by residents of U.S. territories.

2. Consists largely of proprietary receipts that are netted against outlays in the unified
budget, and classified as receipts in the national income and product accounts.

3. Consists largely of Treasury receipts from sales of foreign currencies to Government

agencies.

Table 3.16.—Relation of National Defense Purchases in the National
Income and Product Accounts to National Defense Outlays in

the Unified Budget
{Billions of dollars}
1973 1974 1975 1976

National defense outlays in the unified budget. ___._..... 77.2 83.4 89,9 89,9
Department of Defense, military_ .. __.____.____._._ ... 76.0 82.6 86.9 89.5
Military personnel.....______ 23.4 24.7 24.9 25.1
Retired military personnel. _ 4.7 5.6 6.8 7.7
Operation and maintenance. 21.4 28.0 27.5 28.5
Procurement. . _....____. 156.7 16.5 16.2 16.4
Alfreraft. . _ 5.2 5.0 6.2 6.6
Missiles 3.1 3.0 2.5 2.3
Ships_ .. ........_.. 1.9 2.4 2.6 2.7
Vehicles and ordnance_____.___ 2.9 1.9 L6 1.2
Electronics and communications. .8 .8 L0 1.1
her. ... 1.8 2.4 2.3 2.6
Research, development, 8.8 8.9 8.9 9.0
Othert .. . ... 2.2 2.8 2.6 2.8
Military assistance. . ... _____.____ .4 1.0 1.7 -1.2
Atomic energy and other defense-related - .8 -1 1.3 1.6

Less: Transfer payments, grants-in-ald, and net interes!
g:id ................................... 5.0 5.8 7.0 7.8
Timing differences and other adjustment. —1.3 .6 —L1 —4.7

Equals: National def purch fional i

productaccounts._ . ____ .. ____.___ .. ____________._... 73.5 77.0 83.9 86.8

1. Consists largely of military construction, family housing, civil defense, and revolving

and management funds.

2. Conslsts largely of the increase in the advances net of payables for defense purchases and
the difference betweern receipts and shipments under foreign military sales contracts.
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4. Consists largely of transfer payments to residents of U.S. territories.
5. Consists of agencies not included in the unified budget, such as the Postal Service and
the Federal Financing Bank, and net purchases of silver and minor coin metal.
6. Consists largely of net expenditures of foreign currencies.

Table 3.17.—Relation of Commodity Credit Corporation (CCC)
Expenditures in the National Income and Product Accounts to

CCC Outlays in the Unified Budget

[Billions of dollars]
1973 1974 1975 1976

Commodity Credit Corporation outlays in the unified
‘:mdget. .’-' .............................................. 2,1 —-0.5 L9 2,7
Less: Financial transactions......... .. ... 6 -.5 .9 1.2
Netting differences..__ N -2 [+ I DO I,
Timing differences_ 4 .2 —.1 -2
Other! -2 -.1 -.1 -1

Equals: Commodity Credit Corporation expenditures,
national i and product LT S 1.6 ~.1 L2 L9
Purchases of goods and services...........__... -2.9] —14 .3 1.0
Transfer payments to foreigners. . .3 .4 .4 .4
Net interest paid....._...__.__.___ —-.3 —.4 -3 -2
Subsidies less current surplus........ 4.4 1.3 .8 .7
Subsidies.__._... ... 2.7 .2 .5 N
Less: Current surplus..._ ... ... -1.7} ~10 -.3 —-.2

1. Consists largely of foreign currency transactions.
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Table 3.18.—~Relation of State and Local Government Receipts and Expenditures in the National Income and Product Accounts to the
Bureau of Census Government Finances Data: Fiscal Years

|Billions of dollars]
1972 1973 1974 1975 1972 1973 1974 1975
Receipts Expenditures
Censustotalrevenue.. ... .. . ________._....._ 190.8 | 217.6 | 237.9% 261,6 || Censustotal expenditures__ ... .. ... ... ... ... 1905 | 205.2 | 226.0 266. 2
Less: Coverage differences: Less: Coverage differences:
Unemployment insurance fund contributions Unemployment insurance fund benefits paid..... 4.7 4.1 4.7 9.6
and earnings. ..o oo iuciciciee i ccc e 3.6 5.0 5.7 5.7 Purchasesof land - .. ... ... ... ... 18 2.0 2.0 2.3
Certain grant programs -2.11 —2.2| —-L0 -2.7 Netting and grossing differences:
Financial transactions.... .2 .2 .2 .2 Enterprise current operating expenditures plus
Saleofland .- ... iiniimimiieiaaan .2 .3 .3 .3 eurrent SUrplus. . .. . iiiiiiiciacnaan 15.6 17.8 19.5 22.0
Netting and grossing differences: Government sales. ... .. .. oo 5.7 59 6.6 7.3
Enterprise current operating expenditures plus Interest received . ... .. oo 6.9 8.1 11.0 13.4
current SUrplus. . .. ..o oioiioeeiiaoool 15.6 17.8 19.5 22.0 Employer contributions to own social insurance
Government sales 5.7 5.9 6.6 7.3 funds.- - .. iaan- —-4,1| —4.8] -5.6 —6.4
Interest received _ .. . ... ciioiiaoeiiiion 6.9 8.1 1.0 3.4 || Plus: Timing differences: Excess of accruals over disbur-
Employer contrib sements, and other. ... .. .. .. ... ... .. —-3.7 -2 2.1 —2.0
UNAS . e cececmemecceceeas —4.1| —4.8| —5.6 —6.4 Miscellaneous._ ... ... .. oiiiiiiiiiial .0 .0 .0 .0
Plus: Timing differe!
Property taxes. .. -2 0 1.1 3 || Equals: Stateandlocal government expenditures, national
Corporate profits t: .1 .1 .0 -3 income and productaccounts_ . .__._.__._...__... 156,2 | 171,8 | 190.0 216, 1
Other...____.____.. .2 —.8| -L8 -.1
Miscellaneous. .. ... niiiiminaieaas .0 .0 0 .0
Equals: State and local gover t receipt ional
income and productaccounts_ ____._.__.______. 165.0 | 186,4 | 2005 2217
Ll T i
4.—Foreign Transactions
Table 4.1.—~Foreign Transactions in the National Income and Product Accounts
1973 1974 1975 1976 1977
1973 1974 1975 1976
v 1 II | III | 1V I II | 11 | IV I Ir | 11r | 1v I |II»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receiptsfrom foreigners.._._._..________........ Ilol,556 135,911 (147,260 (162,871 1115,0 {118,3 (134,2 {140,6 |150,5 (147, 4 [142,7 [146,9 {152, 1 [153,9 (160,6 [168,4 j168,5 [170.4 | 175.4
Exports of goods and services. 101, 556 137,921 147,260 1162, 871 [115.0 1126.4 |134.2 1140.6 [150.5 |147. 4 [142.7 (146.9 [152.1 [153.9 |160.6 |168.4 {168.5 [170.4 | 175.4
Merchandise ... _.___.__.__.__. 71,410 | 98,306 |107,088 (114,700 | 82.3 | 89.8 | 96.8 {100.1 [106.4 [108.1 [103.4 [106.2 [110.6 [108.0 {113.5 [118.4 {118.9 [117.9 | 121.6
Other. e 30,146 | 39,615 | 40,172 | 48,171 {1 32.7 [ 36.5 [ 37.3 | 40.5 | 44.1  39.3 | 30.3 | 40.7 | 41.5 | 45.9 1 47.1 [ 50.0 | 49.7 | 52.5 | 53.8
Capital grants received by the United States (net)_ _. 0 {-2,010 0 0 ¢ {—-801 0 0 0 1] 0 0 0 0 0 0 0 0 0
Paymentsto foreigners________._ . .__._._...__.. 101, 556 {135,911 147,260 }162,871 [115.0 1118,3 1134.2 |140,6 [150,5 (147.4 [142,7 1146, 9 (152,1 |153.9 [160,6 [168,4 |168,5 [170.4 | 175.4
Imports of goods and services. 94,413 131, 881 {126, 894 1155,051 |102.3 }116.0 |131.0 [138.2 [142.3 (131.9 [118.3 {126.1 |131.3 {143.7 1150.4 |160.6 |165.6 [178.6 | 183.5
Merchandise._ 70,499 103,673 | 98,043 [123,917 | 76.8 | 90.4 [102.8 |109.5 {112.0 |102.3 | 90.3 | 97.9 {101.7 {113.3 [119.7 (129.5 |133.2 {145.8 | 149.2
Other....._..._..._. 23,914 | 28,208 | 28,851 | 31,134 | 25.5 | 25.6 | 28.2 | 28.7 1 30.3 | 20.7 { 28.1 | 28.1 { 20.5{ 30.4 | 30.7 | 31.0 | 32.4 | 32.8 | 34.
Transfer payments (net) 3,883 4,242 | 3,976 4,160 4.8 3.9 4.9 4.2 40| 40| 39| 3.9 4.0 4.1 3.7 4.8 4.2 4.0 4.2
From persons (net)..... 1,252 | 1,020 948 | 2.2} 1.1 10| 1.0 1.0} LO .8] L0 .9 1.0 .9 .9 1.0 11 1.0
From government (net) ______ 2,631 | 3,222 | 3,072} 3,212 25| 28| 3.9 3.2 31| 31| 3.2 3.0 3.t 3.0} 27} 39| 3.2 2.9 3.2
Interest paid by governinent to foreigners 3,836 | 4,262 § 4,542 | 4,520) 40| 40| 42| 43| 45| 49 44| 4.5 441 4.4 44| 46| 4.7 4.9 5.1
Net foreign investment. ... ... -} —576 |—4,474 | 11,848 —~860 1 3.9 |—5.5 [—6.0 |—6.0 | —. 4| 6.5} 16,0 12.4{ 12.5 1.8 2.2 |—15|-59 |—-17.1|—17.4

» Preliminary
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Table 4.3.—Relation of Foreign Transactions in the National Income and Product Accounts (NIPA’s) to the Corresponding Items in the
Balance of Payments Accounts (BPA’s)

[Millions of dollars]
Line 1973 1974 1975 1976 Line. 1973 1974 1975 1976
No. No.
1 | Exports of goods and services, BPA’s____._._.______ 101,697 |138,303 147,600 | 163,271 15 | Equals: Imports of goods and services, NIPA’s.__] 94,413 {131,881 |126,894 | 155,051
2 | Plus: Expenditures in U.S. by foreign residents 16 | Unilateral transfers (excluding military grants of
working in U.8., excluding employees of goods and services), net, BPA’s____________.____ 3,887 | 7,188 | 4,612 5,023
foreign governments ! ..o e 17 | Plus: Other items & 0|—2,047 | —636 —864
3 Other items____._______. 2 —400 18 Statistical differences —4 1] 0 0
4 Statistical differences 3 457 0 0 0 19 | Equals: Transfer payments to foreigners (net),
5 | Equals: Exports of goods and services, NIPA’s__.}101,556 [137,921 (147,260 | 162,871 TS e e e cmammeaeana 3,883 | 4,242 | 3,976 4,160
6 | Allocations of special drawing rights, BPA's_._____ 0 [] 0 (] 20 | Payments of income on U.S. Government liabili-
7 | Plus: Other iteImns ... o ooeicoomaaeooC 0 {4-2,010 0 0 ties, BPA’s __________ .. 3,836 | 4,262 | 4,542 4,520
8 | Equals: Capital grants received by U.S. (net), 21 | Equals: Interest paid by government to foreigners,
SRS 0 |—2,010 0 0 TS e e 3,836 | 4,262 | 4,542 | 4,520
9 | Imports of goods and services, BPA’s_________._._ 98,177 (136,143 131,436 | 159,571 22 | Balance on current account, BPA’s (1-9-16)_______ —367 |—5,028 | 11,562 | —1,323
10 | Plus: Expenditures abroad by U.S. residents 23 | Plus: Capital grants received by U.8. (net),
working abroad, excluding U.S. govern- NIPA’S (8) - oo 0 |-2,010 0 0
ment employees 5_. oo e e e 24 Other items (3-12-17) .. | ~598 | 2,565 296 464
11 Expenditures in U.S. by foreign residents 25 Statistical differences (4-13-18)_... - 389 0 0 0
working in U.8., excluding employees of 26 | Less: Expenditures abroad by U.S. residents
foreign governments 6 working abroad, excluding U.S. govern-
12 Other items________._.__ 8 ment employees (10)_ ..o oo oo ool
13 Statistical differences 3..._ 72 0 0 27 | Equals: Net foreign investment, NIPA’s (5+48-
14 | Less: Payments of income on U.S. Government 16-19-21) . oo —576 |~4,474 | 11,848 —860
liabilities, BPA'S .. . .oeo.... 3,836 | 4,262 | 4,542 4,520

1. Beginning with 1960, included in line 1.

2. Consists of arms shipments to Israel that the administration determined would be finan-
ced under the Emergency Security Act of 1973; this determination released Israel from con-
tractual liability to pay for these arms. In the national income and product accounts, these
arms shipments are classified as military grants. Goods and services transferred as military
grants are included in the defense purchases component of GNP when they are acquired by
the U.8. Government. Their transfer to abroad is not reflected in the national income and
product accounts.

3. Consists of statistical revisions in the estimates of the balance of payments accounts that
have not yet been incorporated in the national income and product accounts.

4. Consists of a U.8. Government payment to India under the Agricultural Trade Develop-
ment and Assistance Act. In the national income and product accounts, this payment is
included in capital grants received by the United States (net); in the balance of payments
actéounts, it isincluded in unilateral transfers (excluding military grants of goods and services),
net.

5. Beginning with 1960, included in line 9.

6. In 1974, consists of $2,010 million paid to India under the Agricultural Trade Development

b.—Saving and Investment

and Assistance Act and $937 million financing provided to Israel in accordance with the
Emergency Security Act of 1973 referred to in footnote 2. Consists of $636 million in 1975 and
$864 million in 1976 provided to Israel in accordance with the Emergency Security Act of 1973.
In the balance of payments accounts, the differences between the financing through U.8.
Government unilateral transfers provided to Israel and the shipments of arms in any year
are recorded as capital flows. In 1973, shipments of $598 million resulted in corresponding
Israeli liabilities to the United States (U.S. capital outflows). In 1974, U.8. Government
unilateral transfers of $937 million to Israel were used to redtice the $598 million Israeli liability
to the United States and to pay for the 1974 shipments of $382 million; the remaining $43
million was recorded as an increase in Israeli liabilities to the United States (U.8. capital
outflows). In 1975, U.S. Government unilateral transfers of $636 million to Israel were used to
reduce the $43 million Israeli liability to the United States and to pay for the 1975 shipments of
$340 million; the remaining $253 million was recorded as an increase in U8, liabilities to Israe!
(U.S. capital inflows). In 1976, U.S. Government unilateral transfers were $864 million and
shipments were $400 million; the remaining $464 mililon was recorded as an increase in U.S.
liabilities to Israel (U.S. capital inflows).

Table 5.1.—Gross Saving and Investment

1973 1974 1975 1976 1977
1973 1974 1975 1976
v 1 1I I v I II III v I II III v I iI»
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Grosssaving_._______._______. 216,794 | 204,352 | 195,098 | 236,970 | 231,8 | 208,2 | 209.4 | 198.4 | 201,4 | 175.6 | 183,6 | 209,8 | 211,4 | 228.9 | 242, 1 | 244.8 | 232,2 | 250, 4 |.... .
Gross private saving.__........_ _.___ 210,502 | 209,519 | 259,401 | 272,529 | 226,8 | 212,3 | 208,2 | 198,8 | 218,9 | 220.5 | 278.3 | 268.8 | 270,0 | 276,0 | 275,4 | 277,2 | 2616 | 262,9 [......
Perspnal saving____._____...__._.__. X 71,663 | 80,159 | 65,931 | 81.1 73.0] 70.9| 66.9| 759 65.4|103.1| 76.7 | 75.6] 72.4| 70.3 | 64.8| 56.3| 6.4 7.6
Undistributed corporate profits
with inventory valuation and
capital consumption adjust-
ments..___.__....__._______. 22,870 215 16,711 | 27,660 | 21.3 | 10.7 29| —8.7 | ~4.1 1.21 4.8 26,56 24.83| 29.8| 28.0| 3L.6 | 208 225 .. ...
Undistributed  profits..._____| , 43,583 | 40,963 | 56,359 | 39.1 | 40.9 | 419 49.4 | 42.2| 288} 36.0| 48.5| 60.6! 56.8 | 581 | 58.0! 525 588 |......
Inventory valuation adjust-
ment... ... ... ___. —18, 584 |—40,422 [—12,029 |~14,134 {—19.1 [—30.4 |—37.3 |—54.4 {—39,6 |—18.3 | ~9.3 | —8.8 |~11.8 |—12.4 |—15.5 |—11.7 |—16.9 j—20.6 |~17.8
Capital consumption adjust-
ments...._ ... 1,890 | —2,946 |—12,223 |—14,665 1.4 2| ~1.7| ~3.6| -6.7| —0.2|—11.9 |-13.3 [~14.5 |[—14.6 |—14.6 |—14.7 |—14.8 |~15.6 |—15.9
Corporate capital consumption
allowances with capital con-
sumption adjustment..._._____. 71,868 | 84,558 | 101,698 | 111,817 | 75.6 | 78.5 | 82.3 | 86.5( 90.9( 95.8 | 100.4| 103.9 } 106.7 | 108.7 { 110.4 | 112.9 | 115.2 | 117.6 | 120.0
Noncorporate capital consump-
tion allowances with capital
consumption adjustment.._._.. 45,794 | 53,093 | 60,833 | 67,221 | 48.8 | 50.1 52.1 54.1 56.1 58.11 60.0| 6.8 63.5} 65.1 66.6 | 68.0| 69.2| 71.4| 73.1
‘Wage accruals less disbursements. 44 0 0 0 [} 0 0 0 0 0 (i} 0 0 0 0 0 0 0 0
Government surplus of deficit (~),
national income and product
accounts 6,292 | —3,157 (64,303 |-35,559 | 5,0 | 4.0 12| —.3[—17,4 [—44.9{—-94,7 |-59.0 |—58.7 [—47.1 [—33.3 |~32,4 {—29.4 [—1L5 | . ..
Federal....._____._....__.___ -6,711 |-10,721 |~70,220 |—53,996 | —5.3 | —6.6 | —7.6 | —8.0 |—21.7 |{—48.5 |-09.2 |—65.5 |~67.6 {—60.3 |—46.2 |—53.5 |—55.9 [~38.8 |......
State and local 13,003 7, 564 5,917 | 18,437 | 10.3 9.5 8.8 7.7 4.2 3.7 4.5 6.6 8.9 13.3 129 | 211 26,8 27.8 |......
Capital grants received by the
United States (net)_.___..________ 0| —2,010 0 0o o -80] o0 0 0 0 0 ] 0 0 0 0 0 0 0
Gross investment._.__________ 219,423 | 210,115 | 200,960 | 242,479 | 235.4 | 211.8 | 213.9 | 204,7 | 2101 | 181.6 | 187.2 | 217.8 | 217,2 | 233,1 | 246,5 | 252.8 | 237.5 | 254,7 | 275.6
Gross px:iva{;e domestic investment.| 219,999 | 214,589 | 189,112 | 243,339 | 231.5 | 217.3 | 219.9 | 210.7 | 210.4 | 175.1 | 171.2 | 205.4 | 204.7 | 231.3 | 244.4 | 254.3 | 243.4 | 271.8 | 293.0
Net foreign investment_.___________ —b576 | —4,474 | 11,848 —860| 39| -55|—60|—60| —4| 65] 160} 124 125! 18| 22! -—1L5|—59|-17.1 |-17.4
Statistical discrepancy.______. 2,629 5,763 5,862 5,509 3.6 3.6 4.5 6.2 8.6 6.0 3.8 8,0 5.9 4.2 4.5 8.0 5.3 3.3 |-

» Preliminary.
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Table 5.2.—Gross Private Domestic Investment, Capital Consump- Table 5.3.—Gross Private Domestic Investment, Capital Consump-

tion Allowances with Capital Consumption Adjustment, and tion Allowances With Capital Consumption Adjustment, and
Net Private Domestic Investment by Major Type of Investment Net Private Domestic Investment by Major Type of Investment
in Constant Dollars
[Millions of dollars]
{Billions of 1972 dollars)
1973 1974 1975 1976
1973 1974 1975 1976
Gross private domestic investment______.______.._________ 219,999 (214,589 (189, 112 | 243,339
i ici | P 207.2 . . ,
Less: Capital consumption allowances with capital con- Gross private domestic investmen, 0 183.6 1 1416 173.0
sumption adjustment. ... 117,662 |137,651 162,531 | 179,038  71,ec5: Capital consumption allowances with capital con-
i djustment. ... ... 1117 | 117, 122, 3
Equals: Net private domestic investment._.___....._..__ 102,347 | 76,938 | 26,581 | 64,301  Sumprionadjustm 7.0 2| 120
Is: ivate domestic investment___________ . _____ 95.5 6.6 . \
T 202,002 [205, 663 |200,577 | 229,996  Lauels: Net private domesti me 6 18.3] 410
. . . ] ixed investment ... 0.7 | 175.6 | 15L5 X
Less: Cztspltal g?nsumptlon allowances with capital con- 97 6 62531 | 179. 038 Fixed investmen 19 164.5
sumption adjustment. ... --|117,652 (137,651 (162, 531 9, Less: Capital consumption allowances with capital con-
Equals: Net fixed investment_ 2117111171 84,440 | 68,012 | 38,046 | 60,958 D HION BATUSHRER e e ] e uL7 | wrol| 1222 160
. : fi i tment. . . _____..__.__ 9. .6 3 3
Nonresidential ... ... ... ... 135,979 150,612 (149,114 | 161,948 Equals: Net fixed inves -0 58 n.2 3.5
mresidential ... . ... ... 131, 130.6 | 112, 3
Less: Capittz?l cog?m{lptiott_‘l allowances with capital 141,973 Nonreside 31.0 30 7 116.8
consumption adjustment___..________._. . _____.J 92,126 1106, 428 1128, 468 , Less: Capital consumption allowances with capital
Equals: Net nonresidential ..___ ... ________._.__ 43,863 | 44,184 | 20,646 | 19,975 consun?ption adjust,gem___, A P_ .| ss.4 92.5 97.1 100.3
E : Net idential ... .. ... . ... 42.6 38.1 15, .
Struetures. - - ..ol .. 49,019 | 54,456 | 52,863 | 55,849 quals: Net nonresiden 6 16.5
Less: Capital consumption allowances with capital SIS . o e 45.5 42.5 36. 37.1
consumption adjustment...__............_.. .. 29,741 | 35,910 | 40,881 | 42,637 Less: Capital consumption allowances with capital
Equals: Net structures... ... ... _........ ... 19,278 | 18,546 | 11,982 | 13,212 consumption adjustment. ____._ .. __________ 27.3 28.2 29.0 29.6
E Is: Net structures. ... ... ... 18.1 14.3 3 f
Producers’ durable equipment_.._.__.__.__._....__ 86,960 | 96,156 | 96,251 | 106,009 Quals: e 7 4
Less: Capital consumption allowances with capital Producers’ durable equipment .. _....._.__...____ 8.5| 8.1} 76.5 79.7
consumption adjustment_.___.._.._____._......_. 62,385 | 70,518 | 87,587 | 99,336 Less: Capital consumption allowances with capital
Equals: Net producers’ durable equipment._..__.. 24,575 | 25,638 | 8,664 | 6,763 consumption adjustment. . __..... ... .__ 61.1 64.3 | 68.1 70.6
E Is: Net producers’ durable equipment..__._._. 24. 4 23.8 .
Residential. ... ooooooo e 66,113 | 55,061 | 51,463 | 68,048 ‘uals: Net produce equip 8.3 91
Residential ... ... ... 59.7 45.0 38.8 47.7
Less: Capital consumption allowances with capital eside
consurnption adjustment. ... ... 25,526 | 31,223 | 34,063 | 87,065 Less: Capital consumption allowances with capital
Equals: Net residential._____.___.____ ... 40,587 | 23,828 | 17,400 | 30,983 consumption adjustment_.________....._..__._...__ 23.21 24.5] 251 25.7
E ls: Net residential ... .. ... ... 36.4 .5 13.6 22,
Nonfarm struetures_ ____ ... . ___________ 64,307 | 52,722 | 49,469 | 65,742 (uals: Jet residen 2 0
Less: Capital consumption allowances with capital Nonfarm structures. - . - oo oo 57.9 43.0 37.1 46.0
consumption adjustment_.__.....___.....___._._. 23,240 | 28,669 | 31,156 | 33,847 Less: Capital consumption allowances with capital
Equals: Net nonfarm structures..__._......._.___... 41,067 | 24,053 | 18,313 { 31,895 consumption adjustment____ ... ___..____._____ 21.1 22.3| 22.8 23.3
Equals: Net nonfarm struetures._..__._.___.____... 36.8 . 7 14.3 22.6
Farm structures. .. ... ... ... ... 601 | 1,158 930 1,043 quals: Ne 2.
Less: Capital conusmption allowances with capital Farm structures. - oo oo oo .5 .9 N .7
consumption adjustment___ .. ... .. 1,431 | 1,605 | 1,804 2,000 Less: Capital consumption allowances with capital
Equals: Net farm structures_____..___ ... .. ... —~830 { ~447 ] —874 —957 consumption adjustment._____._._______________. 1.3 1.3 1.3 1.4
Equals: Net farm structures........__._._._.__._.__ -.8 -~.4 —.6 —.6
Producers’ durable equipment_..__.__.. s 1,206 1 1,171} 1,064 1,263 q
Less: Capital consumption allowances with capital Producers’ durable equipment. ... _______.._..__.._. 1.2 1.1 .9 1.0
consumption adjustment.......... S 855 949 | 1,103 | 1,218 Less: Capital consumption allowances with capital
Equals: Net producers’ durable equipment..__.__. 350 222 -39 45 consumption adjustment__.__.__.__________..____ .8 .9 .9 1.0
Equals: Net producers’ durable equipment . .4 .2 0 0
Change in business inventories. ____._______.__________ 17,907 | 8,926 |—11,465] 13,343 a P quip
Change in busi inventories..___._____________.______ 16.5 8,0, —9.9 8.5
Table 5.4.—Purchases of Structures by Type
[Millions of dollars}
1973 1974 1975 1976 1973 1974 1975 1976
Purchasesof structures. . _ _._......_.._...._....... 148,249 {148,638 {144,563 | 161,374 |{Private—Continued
Private. ... ieiiiiiiil.. 113,927 (108,336 (103,262 | 122,634 Residential—Continued
Nonresidential . . _______ . ___________.________. 49,019 | 54,456 | 52,863 | 55,849 New—Continued
NeW i 48,672 | 64,107 | 62,545 | 55,504 Nonfarm. . ... 61,380 | 49,440 | 44,940 | 89, 691
New housingunits_ ... ______. I 51,054 | 40,164 | 33,341 | 46,877
Nonresidential buildings, excluding farm. ... ... 27,811 | 29,841 | 26,279 | 26,289 1-unit structures_ _ . ... ... ... _....... 28,125 | 23,476 | 24,823 | 37,395
Industrial __ . . .. ... ... 6,243 | 7,902 | 7,917 7,183 2-or-more-unit structures. ... ... ... ... 19,438 | 13,507 | 6,143 6,386
Commercial. . 15,680 | 16,142 | 12,817 | 12,954 Mobilehomes. .. ... ... ... ... ....... 4,301 | 3,181 | 2,375 3,096
Religious_ ___ 814 919 868 956 Additions and alterations_ _______.__ ... _____._. 7,060 | 7,689 | 10,459 | 11,779
Educational . ________.. 837 656 567 660 Nonhousekeeping _ ... ... ... ... 2,366 | 1,687 | 1,140 935
Hospital and institutional. . 3,152 | 3,204 | 3,170 3,308
Other ! i 1,085 | 1,018 940 1,140 Farm__ ... 584 1,123 908 1,019
New housingunits_ ... ____________ . 370 667 443 490
Publicutilities. ... . ... 14,338 | 15,648 | 15,670 | 17,816 Additions and alterations.__ ... . ... _....__. 214 456 465 529
Raflroads___ ... ... 423 576 444 415
Telephone and telegraph 3,802 | 4,198 | 3,615 3,703 Brokers’ commissions on sale of structures. . __..__.. 4,148 | 4,319 | 5,063 6,700
Electric light and power__ __.___.___. | 8072 | 8,429 | 8,076 9,304 Net purchases of used structures. .. ._....._......_.__ —1,204 |—1,002 | —512 —5625
Gas.____._ ... 1,640 | 1,657 | 1,674 1,642
Petroleum pipelines. ... ...._.............. 311 788 | 1,861 | 2,752 |{Gevermment_ _ ... . . ... 41,376 | 38,740
Farm_ ... ... 2,120 | 2,650 | 2,443 | 2,452 || New._ ... ... 40,720 | 38,104
Mining exploration, shafts, and wells_ 3,400 | 4,969 | 7,086 7,869 .
Petroleum and natural gas_....._._. 2] 3,019 | 4,310 6,301 7,041 Buildings, excluding military_ _ ... _._____.___.__._.. 15,300 | 13,270
Other... ... .. ___ 471 659 785 828 Residential __..___.__.._T. 940 | 1,007 670 634
Other2. .. ... 913 999 | 1,067 | 1,078 Industrial.....__. 959 | 1,021
Educational 7,762 6, 265
Brokers’ commissions on sale of structures. ....._.___. 483 519 462 456 Hospital ___ 1,002 1,733 1,778
Net purchases of used structures ... ... .. . —136 | —170 | —~144 | —111 Other 3. ... . il 4,176 | 3,672
Residential . ________________ ... 64,908 | 53,880 | 50,399 | 66,785 Highwaysand streets._..._.._____.............__... 10,861 | 9,755
’ ’ ’ Military facilitles__.__....... 1,392 | 1,509
NOW L 61,964 | 50,563 | 45,848 | 60,610 Conservation and development 3,254 | 3,788
Sewer SYStems._ _ ... 4,801 5,286
Water supply facilities_ 1,766 | 1,595
Other 4 e maaao. 505 3, 346 2,901
Net purchases of used structures. . ... ... __.__........ 1,340 | 1,172 656 636
1. Consists of buildings used primarily for social and recreational activities and buildings 3. Consists of general office buildings, police and fire stations, courthouses, auditoriums,
not eisewhere classified, such as passenger terminals, greenhouses, and animal hospitals. garages, passenger terminals, etc. i
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, 4. Consists of electric and gas facilities, transit systems, airfields, ete.

ete.
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Table 5.5.—Purchases of Structures by Type in Constant Dollars
[Billions of 1972 dollars]

1973 1974 1978 1976
Purchases of structures. . _________ ... ______ 135,7 | 118,3  103.6 110,7
Private. - . ceiimann 103. 9 86.4 4.1 83,8
Nonmresidential. . _______ ... 45.5 42,5 36.3 37.1
N OW o e e e e e e e e e 45.1 42.2 36.0 36.8
Nonresidential buildings, excluding farm___._____] 25.8 23.5 18.8 18.8
2 5.8 6.2 5.6 5.1
14.5 12.7 9.2 9.3
.8 7 .6 .7
.8 .5 .4 .5
2.9 2.6 2.3 2.4
L0 .8 7 .8
13.4 12,4 10.7 11.4
Railroads__...._._.__ - .4 .4 .3 .3
Telephone and telegraph.. - 3.6 3.4 2.7 2.6
Electric light and power . _ - 7.5 6.6 5.4 5.9
GaS.. . .. - 1.5 1.3 1.1 1.0
Petrolenm pipelines. . _____________ . ______._____ .3 .6 1.2 1.7
Farm. ..l 2.0 2.1 1.7 1.8
Mining exploration, shafts, and wells._ __ - 3.2 3.8 4,1 4.2
Petroleum and naturalgas__.._.__.._. - 2.7 3.0 3.5 3.6
Other..__ .. ... - .4 .8 .6 .6
Other2 .9 .8 N .7
Brokers’ commissions on sale of structures. _..___.._. .4 .4 .3 .38
Net purchases of used structures. ... ......_....__.__ -1 -1 -1 -.1
Residential__________ . ______________ ] 58.5 43.9 37.8 46,7
NOW . e 55.8 41.2 34.4 42.4
Nonfarm. .o 55.3 40.3 33.7 41.7
New housing units.__.___________________________ 46.8 32.8 25.1 32.8
l-unit struetures. . ____.________________________ 25.2 19.1 18.6 26.1
2 or more unit structures..______._____._._._____ 17.4 1.0 4.6 4.5
Mobilehomes._._________________________.____..__ 4.2 2.7 1.8 2.3
Additions and alterations. ... _.____._.______ 6.3 6.2 7.8 8.2
Nonhousekeeping. . __.________________._._________ 2.1 1.4 .9 7
Farm__ . ... .5 .9 W7 .7
New housing units......_._. .3 5 .3 .3
Additions and alterations.._.._ - .2 4 .3 .4
Brokers’ commissions on sale of structures e 3.7 3.5 3.8 4.7
Net purchases of used structures. ... ... .___._...._| =11 -.8 -4 —.4
Govermment_ .. .. ... 318 318 29,5 26,9
NOW . e 30.6 30.9 29.0 26.5
Buildings, excluding military_ .. _....._._._..._._._. 11.9 12,4 11.4 9.7
Residential ... ____.___ . ... .8 .8 .5 .5
Industrial . .. _____________ . ... .6 .6 .7 W7
Edueational .. _____________________ . __ 6.0 6.2 5.9 1.6
Hospital . ____ ... .9 1.1 1.3 1.3
Other3 e 3.5 3.7 3.0 2.6
Highways and streets_ ... oo 9.8 8.8 7.3 6.7
Military faeilities.. .___..__._____ ... ____ L1 .9 1.0 11
Conservation and development. . ______.____._..______ 2.2 2.3 2.4 2.6
Sewersystems.__._.__ ... ______ .. ... ... 2.3 2.7 3.4 3.6
Water supply facilities. __.____________.__._______.___ L0 1.1 1.2 1.0
Other ¢ e 2.3 2.5 2.3 2.0
Net purchases of used structures. ..._.__._.___....._.___ 1.2 .9 .8 .4

1. Consists of buildings used primarily for social and recreational activities and buildings
not elsewhere classified, such as passenger terminals, greenhouses, and animal hospitals.

2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.

3. Consists of general office buildings, police and fire stations, courthouses, auditoriums,
garages, passenger terminals, etc.

4. Consists of electric and gas facilities, transit systems, airfields, etc.
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Table 5.6.—Private Purchases of Producers’ Durable Equipment by

Type
[Millions of dollars]
1973 1974 1975 1976

Private purchases of producers’ durable equipment._| 88,165 | 97,327 | 97,315 | 107,362
Nonresidential.___ ... . . ______ .. 86,960 | 96,156 | 96,251 | 106,099
Furniture and fixtures..._..__._ ... .. ______. 3,651 | 3,905 | 3,615 3,951
Fabricated metal products. _ 2,245 | 2,916 | 3,276 3,746
Engines and turbines..__.__ 1,436 | 1,501 | 1,530 1,849
Tractors. . ... 3,486 | 3,985 | 4,178 4,107
Agricultural machinery (except tractors)___. 3,444 | 4,071 | 4,687 5,076
Construction machinery (except tractors)_ 3,765 | 4,430 1 4,414 3,402
Mining and oilfield machinery_._...___.. 8021 1,200 1,614 1,682
Metalworking machinery.._ . __ 3,918 1 4,643 | 4,840 4, 562
Special industry machinery,n.e.c......._.__.___ ... __. 4,614 | 5,242 5,147 5, 568

General industrial, including materials handling,
equipment . 5,875 | 5,988 6, 966
Office, computing, and accounting machinery. .| 5,38 | 86,5621 | 6,240 7,918
Service industry machinery_ . ________ . __________ 2,810 1 2,761 | 2,540 3,092

Electrical transmission, distribution, and industrial
apparatus.... ... ... 4,223 | 4,975 | 4,542 5,033
Communication equipment. 7,917 | 8,633 | 8,349 8,712
Electrical equipment, ne.c....._ ... ... . ... 1,003 | 1,250} 1,456 1,706
Trucks, buses, and truck trailers__.. 13,531 | 11,132 1 14, 561
, 866 , 858 8,753
2,003 { 2,020 1,691
1,334 | 2,005 2, 506
2,234 { 2,444 2,314
5,043 | 6,487 6,910
3,111 { 2,901 2, 889
Less: Sale of equipment scrap (excluding aatos). _____. 087 | 1,864 712 893
Residential .. ____.__ . .. 1,205 | 1,171 | 1,064 1,263

Addenda:

Private purchases of producers’ durable equipment_._._{ 88,165 | 97,327 | 97,315 | 107, 362
Less: Dealers’ margin on used equipment_____________. 783 863 829 956

Net purchases of used equipment from govern-
ment. ... 134 152 195 195
Plus: Net sales of used equipment . . 3,767 | 4,259 | 5,485 7,676
Net exports of used equipment.__ 419 400 543 446
Sale of equipment scrap_...._._. 1,002 | 1,870 726 908
Equals: Purchases of new equipment. . _______________ 92,436 |102, 841 |103,045 | 115,141

n.e.c. Not elsewhere classified.

Table 5.7.—Private Purchases of Producers’ Durable Equipment by
Type in Constant Dollars

[Billions of 1972 dollars]

1973 1974 1975 1976
Private purchases of producers’ durable equipment. 86,7 89,2 7.4 80,7
Nonresidential ... ... .. 85.5 88,1 76.5 79.7
Furniture and fixtures____________ 3.4 3.2 2.7 2.8
Fabricated metal products.._ 2.2 2.6 2.4 2.6
Engines and turbines__.__ 1.4 .5 1.2 1.2
TractorS. o oee oo 3.4 3.4 3.0 2.7
Agricultural machinery (except tractors)._ 3.3 3.5 3.4 3.4
Constraction machinery (except tractors) 3.6 3.9 3.1 2.2
Mining and oilfield machinery__..._.___. .9 1.0 1.1 1.0
Metalworking machinery.____.. 3.8 4.2 3.4 3.2
Special industry machinery, n.e.e...... P 4.4 4.5 3.6 3.6
General industrial, including materials hand
equipment. .. ieieaeeeceenaas 4.7 5.3 4.4 4.6
Office, computing, and accounting machinery.. 5.4 6.5 6.1 7.7
Service industry machinery. ... _________.._ . ... 2.8 2.5 2.0 2.3
Electrical transmission, distribution, and industrial
:3paratus .......................... R 4.2 4.6 3.4 3.5
Communication equipment. . 77 8.3 7.1 6.9
Electrical equipment, N.€.Cecaeuccmarcoamamiaecaeneas 1.0 1.1 L1 1.2
es, and truck trailers........... . ... ... 12,5 12.3 8.9 10.8
Ao bus 87| 76| 7.4 8.2
Aircraft..__. 2.5 1.8 1.7 1.3
Raoad squprie prl ora| re| 1k
Railroad equipmen 3 ¥ 5o 57
2,5 2.7 2.3 2.1
Less: Sale of equipment scrap (excluding autos)-..._... .7 W7 .4 .5
Residential ..o .. i 1,2 1.1 .9 1.0

n.e.c. Not elsewhere classified.
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Table 5.8.—~Change in Nonfarm Business Inventories by Legal Form of Organization and by Industry
[ Millions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976
Change in farm business i ies 14,659 10,763 | —15,055 14,920 || Wholesaletrade*_______________________._______ 3,968 | —5,241 3,662
Ch_nge in book value_...____ 11,813 | —2,610 6,123
Changeinbook value. ... ______.._.__ 35,872 62,170 —873 30, 597 Inventory valuation adjustme -7,845 | —2,631 —2,461
Inventory valuation adjustment__.._.____.__.. —21,213 | —51,407 | —14,182 | 15,677
Durable goods 4 %] 3,058 | —2,011 1,459
By legal form of organization Change in book value________ 7,746 =373 3,338
Inventory valuation adjustmen —4,688 | —1,638 -1,879
Corporate busi | 13,924 12,943 | —12,082 13,754
Changeinbook value_.______________________ 33,383 60, 487 894 28,122 Nondurable goods ¢ *___________________...__._ 910 | —3,230 , 203
Inventory valuation adjustment.__.._.._....__ —19,459 | —47,544 | —12,976 | —14,368 Change in book value__.._._. 4,067 | —2,237 2,785
Inventory valuation adjustment____._________ —3,625 | —3,157 —993 —582
Noncorporate business 2____________ ______________ 735 | -—2,180 | —2,973 1,166
Change inbook value. . ________.___________... 2,489 1,683 | —1,767 2,475 }| Retailtrade *_______________ 3,834 | -2,071| —2,531 4,131
Inventory valuation adjustment.___._____..____ —1,754 | -3,863| —1,206 —1,309 Change in book value........ 7,662 7,816 1,012 7,577
Inventory valuation adjustment_...___._._____| -3,828 | —9,887 | -—3,543 —~3,446
By industry
Durablegoods ¢ *__. ... . _____ ] 2,335 —421 | ~1,992 1,730
Manufacturing. ... 6, 200 6,762 | —6,080 6,753 Change in book value_......_ 3,354 4,092 3,945
Change in book value_________________._____. 16, 347 33, 469 91 13, 227 Inventory valuation adjustment._._______._____ —1,019 | —4,513 | -2,356 —2,215
Inventory valuation adjustment_.._..__..___. —10,147 | —~26,707 | —6,171 —6,474
Nondurablegoods 4 *____._______ . . ... 1,499 | -—1,650 —539 2,401
Durable goods 3. - . oo e eae 6,318 3,455 | —4,556 1,190 Change in book value_..__._. 4,308 3,724 648 3,632
Change in book value. ... ___.________._ 10,952 20, 262 —. 6,344 Inventory valuation adjustment.________._____ —2,809 | —5,374 | -—1,187 —1,231
Inventory valuation adjustment___.________| —4,634 | —16,807 | —4,500 —5,154
Other. . ccaees 1,506 2,104 | —1,203 374
Nondurablegoods s ______________ . ... —118 3,307 | —1,524 5, 563 Change in book value________ 3, 552 9,072 634 3,670
Changeinbook value. . ... ____ 5,395 13, 207 147 6, 883 Inventory valuation adjustment..____________ —2,046 [ —6,968 | —1,837 -3, 296
Inventory valuation adjustment.__._.______ —5,513 | ~9,900 | —1,671 —1,320

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal in-
come taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies. X .

2. Consists of the business activities reported on the individualincome tax return in Sched-
ule C—Profit (or Loss) from Business or Profession and in Schedule E—Supplemental In-
come Schedule; all entities filing partnership income returns; tax-exempt cooperatives; and
owner-occupied nonfarm dwellings and buildings and equipment owned and used by non-
profit institutions serving individuals, which are considered to be business activities selling
their current services to their owners.

3. Classified as durable or nondurable by type of product produced by the establishment
holding the inventory.

th4' .Class%;ﬁed as durable or nondurable by type of product sold by the establishment holdir
e inventory.

NorE.—The inventory valuation adjustment (IVA) shown in this table differs from *
which adjusts business income. The IVA in this table reflects the mix of methods (first
first out, last in—first out, etc.) underlying book value inventories derived primarily !
Census Bureau statistics. This mix differs from that underlying business income derived |
statistics tabulated by the Internal Revenue Service and other sources. The industry classifi-
cation is based on the 1972 Standard Industrial Classification (SIC). Industry titles with an
asterisk (*) indicate that the 1972 SIC definition of the industry differs from the 1967 SIC
definition, which was used for this table in the Jaly 1976 SURVEY OF CURRENT BUSINEsS.

Table 5.9.~Inventories and Final Sales of Business

[Billions of dollars]
1973 1974 1975 1976 1977
v I I ity v I II III v I o I v I IIr
Seasonally adjusted at annual rates
Inventories '_ ... _ .. ... 355.8 | 374,8 ] 392.0 1 418,3 | 425,6 | 417.9 | 417,9 | 427,3 | 427.3 | 436,2 | 4491 | 4555 461,5 ) 478.6 485,1
Farm .ol 66.2 64.7 50.3 65.9 61.9 58.8 63.5 66.9 63.9 63.9 65.7 61.3 59,8 62.8 62.5
Nonfarm__..___ 289.6 | 310.1 332.7 | 352.3| 363.7 | 350.1] 354.4 | 360.4 | 363.4 | 372.3 | 383.4 ! 394.2 | 401.7| 415.8 422.6
Durable goods. . .| 162.9 | 173.1 186.3 | 197.5 | 205.4 | 204.7 | 201.9 | 204.6 | 206.0 { 209.0 | 213.8 | 220.9 | 225.8 | 231.4 234.5
Nondurable goods._.. . ... 126.7 | 136.9 | 146.4 154.8 | 158.3 | 154.4 152.5 155.8 157.4 | 163.4 | 169.6 | 173.3 175.9 | 184.4 188.0
Manufacturing. ... iiiiieeiooo. 143.6 | 155.4 | 169.3 | 180.4 | 186.4 | 186.2 | 183.7 | 1854 | 187.6 | 190.7 | 196.3 | 201.7 | 206.1 | 210.8 214.7
Durable goods.._ - 93.4 | 100.5 109.6 116.0 | 119.6 121.0 } 119.6 119.8 120.3 121.4 124.1 127.5 130.8 { 133.1 134.4
Nonduarable goods. ... . o iiiioi .. 50.2 54.9 59.7 64.4 66.8 65.2 4.1 65,7 67.3 69.3 72.1 74.2 75.3 77.8 80.3
Wholesale trade *_ . ____ . ... 55.2 60. 2 64.2 68.0 69.8 68.6 66. 9 68.1 67.7 69.8 72.8 74.3 75.2 78.8 79.3
Durable goods *.. - 32.3 3.5 37.2 40.1 41.7 41.9 41.1 41.3 41.8 42.8 4.3 45,6 46.0 47.5 48.4
Nondurable goods *_. ... ... ... 22.9 25.7 27.0 27.9 28.1 26.7 25.8 26.8 25.9 27.0 28.5 28.7 29.2 31.2 30.9
Retail trade *______ 64.4 65.4 67.5 70.0 72.3 69.9 69.7 72.5 72.6 75.7 7.7 80.4 81.2 86.0 88.0
Durable goods *._ 28.0 28,2 28.8 29.7 32.3 30.4 30,2 32.2 32.2 33.1 33.6 35.8 36.5 38.2 30.1
Nondurable goods *_ ... ..o oL 36.4 37.2 38.7 40.3 39.9 39.5 39.5 40.3 40.4 42,6 44.1 4.5 4.7 47.8 48.9
Other. e 26.4 29.1 3.7 33.9 35.2 34.4 34.0 4.5 35.5 36.2 36.5 37.9 39.1 40.2 40.6
Finalsales? . ____ . ... 1,120,5 1,143,5 {1,172,5 {1,206,9 (1,216,0 |1,244,3 (1,285.2 |1,318,2 {1,356.7 [1,381,3 |1,415.0 {1,445 1,486.1 |1,518.5 } 1,567.6
Ratio of inventories to finalsales____....._..___.___. L 318 328 L334 347 . 350 .33 .325 324 .315 .316 317 .316 311 315 309
258 L2271 .284 .292 . 299 .289 .276 . 2?3 . 268 .270 271 .273 270 .274 .270

© Prelimivary

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter, In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventorics to final sales of business. These sales include a small
amount of final sales by farms.

NotE.—Inventories are classified as durable or nondurable as follows: For manufacturing,
by the type of product produced by the establishment holding the inventory; for trade, by the
type of product sold by the establishment holding the inventory; for construction, durable;
and for other nonfarm industries, nondurable. The industry classification is based on the
1972 Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate
that the 1972 SIC definition of the industry differs from the 1967 SIC definition, which was
used for this table in the July 19/ SURVEY OF CURRENT B USINESS.
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Table 5.10.—~Inventories and Final Sales of Business in Constant Dollars
[Billions of 1972 dollars)

1973 1974 1975 1976 1977
v I it I v I it IIx v I II 111 v I II»
Seasonally adjusted at annual rates
Inventories ! .. iccieicinnnn 293,9 | 297.3| 299.6{ 300.1| 301.8 | 296,9 292,3! 293,11 291,91 294.3| 297.4, 300,8| 300,4 | 302,8 306.0
DY ¢ 41 I 42,1 41,9 41.9 41.9 41.8 42,1 42,2 42.6 43.0 42.7 42,1 42.0 41. 4 41.3 41,2
NONIBIIN . oo ciim i eeeceeaen 251.8 | 255.4 | 257.7| 258.3{ 260.1 | 254.8{ 250.1§ 250.5| 248.9 | 25L7| 255.2| 258.8| 259.0 | 2615 264.7
Durable go0ods. . iicccemiaanaas 146.3 | 148.3 | 148.5| 149,61 151,91 149.1| 146.7} 146.5| 144.7 | 144.4| 145.6 | 147.4| 147.4 | 148.8 150. 4
Nondurable goods . ... oo omiei il 1055 | 107.1| 109.3 | 108.6 | 108.2 | 105.7| 103.4] 1040} 1043 | 107.3{ 109.6 | 111.4| 111.6 | 112.7 114.4
Manufacturing ... oo niiiiimiaal 123.6 | 125,81 127.1 | 127.6 | 128.6 | 127.6| 1257 | 1247 1240} 124.4| 126.1| 127.7| 1281 1287 130, 7
Durable goods . oo iiieiaiiinccacans 82.8 84,2 84.5 84,9 85.5 85.4 84.6 83.3 82.0 81.4 82.0 82.4 82.7 83.0 83.8
Nondurable goods . ..o« oomimi il 40.7 41,6 42,6 42,7 43.0 42.2 411 41.4 4.0 42.9 4.1 45.3 45.4 45,7 46.9
Wholesale trade®. . ____ ...l 47,4 48.9 50,2 50.2 50.6 49.3 47,8 47.7 47.1 47.9 49.0 49.8 49,7 50.5 51,0
Durable goods® . . aiiiaeciacan. 29,2 30.0 30.5 313 3.7 31.4 30.6 30,3 30,1 30.4 310 3L5 3.2 3L8 32,2
Nondurable goods® . ... .o ieeiiill 18,2 18.9 19.7 18,9 18.9 17.9 17.1 17.4 17.0 17.5 18.0 18.3 18.5 18.7 18.9
Retail trade _ . ... iiiiiiian.. 58.2 57.4 56.8 56,2 56. 5 54.0 53.4 54,7 54.5 55,9 56,7 58.0 57.7 58,8 59.6
Durable goods® . _ . iiicieicann. 26.5 25.9 25,1 24.7 26,0 23.9 23.5 24,7 24,4 24.5 24.6 25,7 25.6 26.1 26.4
Nondurable goods® ..ol 317 3.4 317 3L.5 30.5 30.2 29.9 30.1 30.1 3.4 32.1 32.3 32.0 32.7 3.1
Other . . i icciiciacciacana 22,7 23.4 23.6 24,3 24.5 23.9 23.3 23.3 23.4 23.5 23,5 23.4 23.6 23.5 23.5
Finalsales 2 . . .. ... 1,031.8 |1,029.5 11,029.9 |1,028,2 |1,005.3 |1,003,2 |1,017.9 |1,028.6 |1,044.7 (1,054,5 |1,067,2 (1,076.6 [1,095,7 {1,106.5 | 1,124,0
Ratio of inventories to finalsales_ ___________._..___. .285 . 289 .291 .292 .300 .296 .287 .285 .279 279 .279 279 2714 .21 212
Nonfarm 3. i iaieeccecemeae- . 244 . 248 . 250 .251 . 259 . 254 . 246 .244 .238 .239 .239 .240 .236 . 236 .236

» Preliminary.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from
this table are at quarterly rates, whereas the constant-dollar change in business inventories
component of GNP is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small
amount of final sales by farms.

6.—Product, Income, and Employment by Industry

Nore.—Inventories are classified as durable or nondurabie as folows: For manufacturing,
by the type of product produced by the establishment holding the inventory; for trade, by
the type of product sold by the establishment holding the inventory; for construction, dur-
able; and for other nonfarm industries, nondurable. The industry classification is based on
the 1972 Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indi-
cate that the 1972 SIC definition of the industry differs from the 1967 SIC definition, which
was used for this table in the July 1976 SURVEY OF CURRENT BUSINESS.

Table 6.1.—~Gross National Product and Its Components by Industry

[Billions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976
Gross nationalproduet . . .________.______ . ________ 1,306,6 [1,412,9 {1,528,8 | 1,706,5 || Gross domestic product—Continued

Compensation of employees.. .. __.____...__..________| 799.2 | 875.8 | 930.3 | 1,036.3 Manufacturing. ... ... 321,81 334,6 | 347.7 | 403,9
Profit-type return..__.___ 217.4 | 206.4 | 235.0| 273.8 Compensation of employees. 220.9 | 240.0 | 250.9 284, 7
Net interest . _________ 5231 69.0] 79.1 X Profit-type return. 37.0| 24.8| 323 50,2
Indirect business taxes, etc. 125.6 | 134.5] 145.7 | 158.6 Net interest.__ 7.4| 101 10.8 1.7
Statistical discrepancy....._._. 2.6 5.8 5.9 5.5 Indirect busine 3 - 20.9 [ 2.1 217 28.1
Capital consumption allowances. __ 109.4 | 121,51 132.8 143.9 Capital consumption allowances. 26.6 2.6 319 34.3
Gross domestic preduct ... 1,297.5 {1,399.8 11,5183 | 1,692.1 Nondurable goods. . 127.5 | 1364 | 1429 163.8
Compensation of employees 799.2 | 875.7 | 930.3 | 1,036.3 Compensation of em 83.3 . 92.9 | 1048
Profit-type return. 210.6 | 196.8 | 228.9 ! 2657 Profit-type return 14.0| 1541 17.0 23.1
Net interest..__ 50.1| 656 74.7 82.2 Net interest_.___________ 3.1 3.6 4.2 4.9
Indirect busines: s 125.6 | 134.5 | 145.7 158.6 Indirect usiness taxes, e 15,8 15.6 15.9 16,7
Statistical discrepancy . .. 2.6 5.8 5.9 5.5 Capital consumption allowanees. .. _.....__.___ 1.3 120} 13.0 14.2

Capital consumption allo 109.4 § 121.5 | 132.8 143.9
R Durable goods 194.3 1 198.2 | 204.8 240, 2
Agriculture, forestry, and fisheries 53.9 52,2 53.4 52.7 Compensation of employees 146.6 | 159.1 | 158.0 179.8
Compensation of employees 7.4 8.5 9.0 10.3 Profit-type return.._._..____ 23.0 .4 15.3 27.1
Profit-type return 33.9( 28| 27.8 23.9 Net interest.. ... _______._______ 4.3 6.6 6.7 6.8
Net interest__.. 3.7 4.5 5.3 6.1 Indirect business taxes, etc______ 5.1 5.5 5.8 6.3
Indirect busine , ete 2.3 2.5 2.7 2.8 Capital consumption allowances. .. __....._. 15.3 17.6 19.0 20,1

Capital consumption allowa 6.6 7.9 8.6 9.6
Transportation_ _______________________________ 513 55,6 55.9 62,9
50.1 48.0 49.2 47.9 Compensation of employees__ .. _ 36.6 39.3 40.1 4.8
5,3 6.2 6.6 7.3 Profit-type return..._______. 2,2 2.4 .9 2.4
32.9 27.7 26.8 23.0 Net interest - 1.7 1.9 2.3 2,2
3.6 4,4 5.1 6.0 Indirect business taxes, ete...___ 4.3 4.5 4.9 5.5
2.1 2.3 2.5 2.6 Capital consumption allowances. __.._._.... 6.4 7.3 7.6 8.0

6,2 7.4 8.1 9.0
Railroad transportation_. _..________________. ._ 1.5 12.0 1.3 12,5
3.8 4,2 4.2 4.9 Compensation of employees 9.4 9.9 9,8 10,8
2.1 2.3 2.4 3.0 Profit-type return_..________._._ -4 ~71 =16 -L3
L0 1.1 1.0 .9 Net interest. ... oooooocoooo .6 .6 .7 .7
.1 .1 .2 .2 Indirect business taxes, ete. ... ... .5 .6 .6 W7
é g g .2 Capital consumption allowances_ . ___.__.__. ... 1.5 1.6 L6 1.6

. . . .5
Trucking and warehousing. .. - oo nmnn] 21.7 23.4 23.4 26.5
Mining 2L,4| 3.9 384 41.4 Compensation of employees_ ... __.._...___......| 148 159! 157 17.8
Compensation of employees._ 87| 10.6] 131 14.9 Profit-type return . .o o meaeeeees 2.3 2.3 2,2 2.6
Profit-type return.._.._. 58| 13.5| 155| 152 Net INUerest ..o oo oo oo oae .4 .6 -6 8
Net interest_.________.___ .3 .3 .3 .3 Indirect business taxes, etC- . oo ooooeoo 1.9 2.0 2.2 2.4
Indirect business taxes, etc.._. 1.7 2.5 2.8 3.2 Capital consumption allowances. _.__..__..._____.| 2.3 2.7 2.8 20

Capital consumption allowaneces. .. _________._____. 4.8 5.1 6.7 7.8
_— Transportation by air_.____________ . 8.8 9.6 9.8 1_1_. 7
Construction*_ ... ___________________ ] 647 67.6 | 67.6 74,2 Compensation of employees_ . __________.._.._..._. 6.0 6.5 7.0 7.8
Compensation of employees. . 49.2 | 524 50.7 55.3 Profit-type return_ ... ____ ... ... .0 0] b .3
Profit-type return... . 9.8 8.7 9.6 10, 4 Net interest . .- oo .3 .4 .5 .4
Net interest_.____________ .8 1,2 1.4 2.0 Indirect business taxes, ete_ . .coaoooonoo 1.0 1.0 1.1 13
Indirect business taxes, etc..__ 1 s 15 1.6 L8 Capital consumption allowances_ .- 15 1.7 L8 18

Capital consumption allowances. .. ______._._________| 3.5 3.9 4.3 4.7
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Table 6.1.—~Gross National Product and Its Components by Industry—Continued

Gross domestic product—Continued

Transportation— Continued
Other 1___
Compensation o
Profit-type return
Net interest . ___..._.._
Indirect business taxes, etc...__
Capital consumption allowances....._.—.o....______

Communieation________________________________________
Compensation of employees
Profit-type return._______
Net interest .. __.._...
Indirect business taxes, etc.._
Capital consumption allowanc

Telephone and telegraph____.__
Compensation of employees
Profit-type return......__
Net interest.._...._....
Indirect business taxes, etc.
Capital consumption allowances.

Radio and television broadcasting
Compensation of employees. ..
Profit-type return..___.__
Net interest ... _.__
Indirect business taxes, etc...
Capital consumption allowances......__......____.

Electric, gas, and sanitary services.. .. _.__..____________
Compensation of employees. .
Profit-type return......__
Net interest. ... ...
Indirect business taxes, etc._.
Capital consumption allowances ... _...........

Wholesale and retailtrade .. ______._ . .. __._____
Compensation of employees.
Profit-type return..___.__
Net interest._ .. ________
Indirect business taxes, ete___
Capital consumption allowances.

‘Wholesale trade*. .._.___..._...
Compensation of employees._
Profit-type return.______.
Net interest. ... _____..__
Indriect business taxes, ete___
Capital consumption allowances

Retall trade*. .. __..__________
Compensation of employees.
Profit-type return____.___
Net interest.__.___..._.
Indirsct business taxes, etc...
Capital consumption allowances_.._....__.___.._._.

Finance, insurance, and realestate*_ ______.._____._____.
Compensation of employees.. .
Profit-type return......__
Net interest....__..____
Indirect business taxes, etc.____

Capital consumption allowances_ ... ... ____..____

1973 1974 1975 1976 1973 1974 1975 1976
Gross domestic product—Continued
Finance, insurance, and real estate—Continued
9,2 10.5 1.3 12.3 Finance and insurance - 42,1 44,8 50,7 58,2
6.4 7.1 7.6 8.4 Compensation of employe .7 38.5 42.6 47,2
.3 .8 .8 .8 Profit-type return 18.4 16.9 18.5 22.0
.4 .4 .5 .5 Net interest..._. —19.5| —20.2 | —21,2! —23.2
.9 .9 1.0 L1 Indirect busines: , ete_..__ 4.9 5.4 6.1 7.1
1.1 1.3 L5 1.6 Capital consumption allowanees......_.__._..__..__. 3.6 4,3 4.7 52
Realestate® . ... 135.8 | 149.8 | 163.7 180.1
32,7 35.5 39,8 4.5 Compensation of employees_.._____.__ .. ... . 6.9 7.3 7.4 8.1
16.3 18.1 20.1 22.6 Profit-typereturn__.________ . ____ ... 3L0 32.5 35.2 39.0
3.2 2,7 3.5 4.5 Netinterest.. . . 43.9 52,6 59. 6 66.5
2.4 2.9 3.3 3.3 Indirect business taxes, etc. ... .. ... 30.4 31.8 34,2 37.7
4.3 4.6 4.8 5.0 Capital consumption allowances....__.._.___._.._.__ 23.5 25.6 27.3 28,8
HEH R
- - . 40. Serviees .o iceeias 150.5 | 1657 | 185.3| 207.1
4.5 16.2| 180 20.2 Compensation of employees. ... ..o ... 104.6 | 117.7 | 131.8| 1485
2.8 2.4 2.9 3.7 Profit-typereturn. .. .__________________________ 30.3] 29.9| "33.9 36.7
2.4 2.9 3.2 3.3 Net interest ... oo 2.1 2.7 3.2 3.1
4.2 4.5 4.7 4.9 Indirect business taxes, etc_ .. ...._.________..____ 4.4 5.2 5.9 6.8
6.2 6.9 7.8 8.6 Capital consumption allowances...._._____________. 9.2 101 11 12,0
2.6 2.8 3.2 3.7 Private households. ____________________ T - 5.4 5.6 5.8 6.4
L8 19 2.1 2.4 Compensation of employees. ... _.___.______________ 5.4 5.6 5.8 6.4
-4 .4 .6 -8 Other _______________ .. 145.1 | 160.1 1 179.5 | 200.7
0 0 0 0 Compensation of employees. ... _.._..___.._____ 99.2 | 112.1| 1255 142.1
.1 .1 .1 .1 Profit-typereturn______________.__._____ . _______ 30.3| 29.9| 339 36,7
-3 -3 -3 .4 yedtl int:l::sti ..... e G e 2.1 2.7 3.2 3.1
ndirect business taxes, ete. ... ______________ 4.4 5.2 5.9 6.8
30.5 3L3 38,8 41,9 )
103 s 123 H Y Capital consumption allowances...______...____..._ 9,2 10.1 1.1 12,0
2’ ; ‘15 (1) g g ; g Government and government enterprises...._._._.._____ 166,56 | 181,7 | 200.4 217, 4
47 5.9 5.7 6.4 Compensation of employees. . . __. ... 165,8 | 180.4 | 199.5 214,9
7 0 7.8 8.8 9.8 Profit-typereturn_______________________._ .. ... .6 12 .8 2.5
: * . * GIndirect btlllsiness taxes, €tC. .. . oo ool 0 0 0 0
OVEINIMeNt . «oee e iiiecee 149.1 | 16,4 1782 191.6
m.a| ) eS| 3022 Compensation of employees. -------.-..-.-.-...... 1491 | 16L4| 1782 | 1916
34.8 34.3 45.8 54.2 Government enterprises._ .. .. . ... 17. 4 20,4 22,1 25.8
3 . Compensation of employees. . ... _______.__..___._. 16.7 19,1 21.3 2.2
2.5 3.5 3.0 3.0
46.1 50.1 55.2 50.1 Profit-typereturn._ ... __ . ... ____ .6 1.2 .8 2.5
1.6 12.8 13.7 14.8 Indirect business taxes, ete. ... ... .1 .1 .1 .1
96.8 | 110.6 | 120.7 131.0
514 58,2 619 68.0 || Restoftheworld______________________________ __________ 9,1 13.1 10.5 14,4
17.8 22.7 25.8 29,5 Compensation of employees. ... ..o ... 0 0 0 0
1.1 1.4 1.3 1.3 Profit-type return. .. 6.8 9.6 6.1 8.1
21.9 23.0 25.9 26.0 Net interest . i iieeiaae 2.2 3.4 4.4 6.2
o | g | 1502| wuvs
0 .8 5 . .
4| se| 03| ) Addenda:
210 8 291 TN Nonfarmbusiness.... ... 1,055.2 |1,139.9 |1,234.6 | 1,390.9
241 27.0 29.3 331 Compensation of employees.. . _...__..._.._....___.__ 604.3 | 663.4 | 695, 781.2
7.0 7.5 8.0 3.6 Profit-typereturn____.___ ... 177.8 | 169.1; 2021 2427
s CHE I
ndirect business taxes, ete.________________________ 123. 132,2 . 3
e 1as | 24| 3 Capital consumption alloWances...-—-----.-_-__. 1082 | 41| 127 | 1349
49. 4 49. 4 53.7 610
24.5 32.4 38.3 43.2 Households and institutions_________________________.__ 40.5 44.8 0. 4 56,2
35.3 37.2 40,3 44.8 Compensation of employees_.__.__.____......___..] 40.5 4.8 50.4 56. 2
27.2 29.9 32.0 34.0

1. Consists of local and interurban passenger transit; water transportation; pipelines, consumption adjustment, corporate profits with inventory valuation adjustment and with-

except natural gas; and transportation services.

out capital consumption adjustment, less subsidies received. The profit-type return of govern-

2. Consists of hotels and other lodging places; personal services; business services; auto  ment enterprises consists of their current surplus. Indirect business taxes, etc., includes in-
repair, services, and garages; miscellaneous repair services; motion pictures; amusement and  direct business tax and nontax liability and business transfer payments. The industry classi-
recreation services; health services; legal services; educational services; social services; mem-  fication is on an establishment basis and is based on the 1972 Standard Industrial Classifica-

bership organizations; and miscellaneous services.

tion (S8IC). Industry titles with an asterisk (*) indicate that the 1972 SIC definition of the
industry differs from the 1967 SIC definition, which was used for this table in the July 1976

Nore.—Profit-type return consists of proprietors’ income with inventory valuation adjust- A )
ment and without capital consumption adjustment, rental income of persons without capital SURVEY OF CURRENT BUSINESS

Table 6.2.—Gross National Product by Industry in Constant Dollars

[Billions of 1972 dollars])

1973 1974 1975 1976 1973 1974 1975 1976
Gross national product.__.._________________ 1,235.0 | 1,217.8 | 1,202.1 1,274.7 || Gross domestic product—Continued
Gross domesticproduct... ... _________. 1,227,4 | L2110 ] 1,197.3 1,268.0 ‘Wholesale and retail trade .. _.________..____ 212.0 205, 7 208.7 219.5
Wholesale trade *_____ 88.9 87.3 89.1 92.4
Agriculture, forestry, and fisheries_..._..__..___ 35.9 35.7 37.1 36,8 Retailtrade *.__ .. ... _________ 123.1 118.4 119, 6 127.2
F:1 21 11 SO - 32.3 32.2 33.8 33.0 Finance, insurance, and real estate *_ ______ 171.1 180.3 182.6 193.9
Agricultural services, forestry, and fishe: 3.5 3.5 3.3 3.8 Finance and insurance.. . ___..._.________ 42,7 46.7 47.6 48.5
Mining....... 19.2 19.0 19.0 19.2 Real estate * 128.4 133.6 135.0 145, 4
Construction* 58.3 56,0 50.5 55.3 Services. ._. 143.1 144,7 145.0 152.3
Manufacturin 313.0 201.9 273.3 304.9 Private ho 5.3 4.5 4.2 3
Nondurable goods.. ... ______.._____ 124.1 115.9 12.1 124.3 Otherz ___.__.._. 137.9 140.2 140, 8 147.9
Durable goods . . oo o e 189.0 176. 0 161.1 180.6
Government and government enterprises._____. 157.3 160.0 162.7 164.0
Transportation. ... ____ ... 50.6 50.5 46.7 49,1 Government ... .o .ceoocenean - 138.9 1419 144.6 145.8
Railroad transportation.__.__. ... _._______ 1.4 1.0 9.5 9.5 Government enterprises 18.9 18.1 18.1 18,2
Trucking and warehousing. ._.____._________ 2.3 215 20.4 21.9
Transportation by air. ... ____________..___ 8.6 8.7 8.3 8.9 Residual 3____ ... 4.9 5.3 5.6 5.2
Other d_ . e 9.2 9.3 8.5 8.7
Communieation._..___.._____ 32.0 33.6 36.5 39.1 || Restofthe world_._ ... . ________.___________ 7.6 6.8 4.9 8.7
Telephone and telegraph 2.5 31 3.7 36.4
Radio and television broadcasting___.._._..__ 2.5 2.5 2.8 2.7 || Addenda:
Electric, gas, and sanitary services........._.... 30.0 28.3 29.6 28.7 Private nonfarm business . - ... oo oeooomoooao. 1,013.2 993.7 974.3 1,043.8
Households and institutions._.. . ______..__._. 38.1 38.0 38.9 40.2
1. Consists of local and interurban passenger transit; water transportation; pipelines, 3. Equals GNP in constant dollars measured as the sum of final products less GNP in con.

except natural gas; and transportation services.

stant dollars measured as the sum of gross product by industry.

2. Consists of hotels and other lodging places; personal services; business services; auto
repair, services, and garages; miscellaneons repair services; motion pictures; smusement and NorTE.—The industry classification is on an establishment basis and s based on the 1972

recreation services; health services; legal services; educational services; social services; mem-  Standard Industrial Classification (SIC). Industry titles with an asterisk(®) indicate that

bership organizations; and miscellaneous services.
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Table 6.3.—National Income Without Capital Consumption Adjustment by Industry

[Millions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976
National income without capitsl consump- Domestic income—Continued
tionadjustment.______________.________.. . 1,072,829 |1, 152,083 |1,246,713 | 1,399, 254 ]
284,895 Transportation—Continued
icimeome. . .. . __ . . __.___._....... 1,063,771 |1,139,031 (1,236,170 | 1,
Domestic income . * . ’ o5 Transportation services.............__......_. 1,492 1,794 1,961 2,205
Agriculture, forestry, and figsheries_..._.....___. 47,003 42,199 42,662 0, 7!
il ’ 4 * ’ Communication. . ... eeeeomooeeeooeee. 22,648 | 24,516 | 27,142 ] 30,934
FarmMS .« 43,836 38, 692 39,134 36, 656
Agricultural services, forestry, and fisheries___| 3,167 3,507 3,528 4,120 Telephone and telegraph.___..___..__.._ ... 20,374 | 22,167 | 24,365 27,654
. Radio and television broadessting.......__._. 2,274 2,349 2,777 3,280
MBI - - oo 10,149 15,539 17,979 19,384
Electric,gas, and sanitaryservices......_....__. 18,759 18, 442 24,411 25,915
Metal mining. ... ... 1,489 1,596 1,637 1,755
Coal mining_. ... K 2,869 5,208 6, 352 8, 567 Wholesaleand retail trade...._._.._._..._ ... 161,583 | 174,973 | 195,407 220,739
Oil and gasextraction_________._ - 3,908 6, 661 7,762 8,765 .
Nonmetallic minerals, except fuels___._._.__._ 1,883 2,074 2,228 2,297 Wholesaletrade*. ... ... 65,737 | 76,639 82,403 91, 144
Retailtrade®. ... .. .. 95,846 98,334 | 113,004 129, 595
Construction®. ______.__ . ... ... 59,749 62,233 61,732 67,684 .
Finance, insurance,and real estate*___.__._.___ 116,657 | 128,409 | 143,112 160, 827
Manufacturing._. .. _| 283,540 | 297,833 | 311,530 364,994 .
Banking.. .. .. ... ... 18, 368 19,621 21,132 23, 508
Nondurable goods_..._.... .| 107,004 | 119,285 | 127,123 | 146,902 Credit agencies other than banks___..________ —6,223 | —6,831 | —6,570 | 7,038
Security, commodity brokersand services... . 3,108 3,017 4,219 4,626
Tood and kindred products.. -] 20,958 23,672 | - 29,511 32,623 .
Tobacco manufactures_.___ _ 1,773 1,687 2,296 2, 587 Insurance carriers. . ... ... .. ....... - 12,767 12,100 12, 659 15, 389
Textile mill products...._.... . 8,704 9,915 8,770 10,419 Insurance agents, brokers, and services . 5, 665 5,852 6,769 7,450
Apparel and other textile pro | 10,287 10, 426 10,771 12, 389 Real estate® .| 83,027 93,216 | 103,129 114,776
Paper and allied products..._.........._._. 10, 881 11,898 11,944 14,293
Holding and other investment companies._.... —145 1,434 1,774 2,116
Printing and publishing.__.____ . .________ 14,872 15,212 16, 553 18,900
Chemicals and allied products* 19, 936 21, 268 23,843 27, 080 Services* . ______ ... S, 136,842 | 150,224 | 168,223 188,152
Petroleum and coal products 8, 509 13,977 12,424 15, 531 .
Rubber and miscellaneous plastics prod- Hotels and other lodging places* ...__...._._. 5,835 6,193 6, 990 7,638
e L 8,806 8,811 8, 649 10, 370 Personal services* . ________________._____.__ 7,780 8, 052 8,319 8, 805
Leather and leather products..._._._.._..__ 2, 368 2,419 2,362 2,710 Businessservices®. . __.__..____ ... _.___..__. 20, 324 22,030 23,758 27,026
Auto repair, services, and garages*____________ 5,119 5,389 5,935 6,635
Durablegoods.... . .. .._....._......... 176,446 | 178,548 | 184,407 | 218,002 Miscellaneous repair services*._.____....__.__ 2,829 3,276 3,453 3,851
Lumber and wood proguets*. ... _.__._.... 10, 560 10, 596 8, 089 11, 593 Motion pictures..._......_.__..._.. .. s 1,700 1,745 1,643 1,846
Furniture and fixtures*_ _.__ . 4,690 4,792 4,565 5,333 Amusement and recreation services*..______.. 4,312 4,622 5,326 5,970
Stone, clay, and glass products e 9, 750 9, 690 9,872 11,799 Health services® ... _________ . __.__._._. 40,875 486, 250 54,224 62,439
Primary metal industries®..___ 1 21,148 26, 631 24,523 26, 584 Legal services ... .. .. ..o .o o coe.l.. 9,672 10, 669 11,894 13, 030
Fabricated metal produets*_._____._.._.... 22,397 | 22,815 | 24,324 27,554 Educationalservices*._________________.._.__. 7,794 8,651 10, 030 11,112
Social serviees*. ... ... oo 13,054 | 14,212 { 4,969 5, 647
Machinery, except electrieal ... ___..._._ 32,107 33,455 36, 857 41,754 Membership organizations®. ... ... ... ’ ’ 11,023 11,613
Electric and electronic equipment*. _______. 25,874 25,762 26, 409 31,091 Miscellaneous professional services*_ ..._._.._ 12,196 13, 548 14,856 16,129
Transportation equipment, except motor Private households. ... ... .. .. .. ...... 5,402 5,587 5,803 6,411
vehicles and equipment* ________________ 13, 806 14,064 15, 430 17,218
Motor vehicles and equipment. ___________. 23, 089 17,712 19, 278 28, 956 Government and government enterprises 180,415 | 199,475 214, 860
Instruments and related products*......... 8, 000 8,176 8,889 10, 322 Federal . . _ .. 66,708 | 72,014 76,434
Miscellaneous manufacturing industries___. 5,025 4,855 5,271 5,888 54, 903 58,999 62, 386
11,805 13,015 14,048
Transportation. ... ... ____.__.___...__._______. 41,056 44,248 44,497 50,621
. Stateandlocal ... .. . .._....... 113,707 | 127,461 138, 426
Railroad transportation. .._.._._....___._...__ 9,712 | 10,189 9,882 11, 074 Government____ . 106,458 | 119,226 129, 237
Local and interurban passenger transit___._.. 2,503 2,763 2,935 3, 09 Government enterprises 7,249 8,235 9, 189
Trucking and warehousing__.___._._.___..___. 17,544 18, 692 18, 447 21, 054
Water transportation.._________.__.__._.____. 2,799 3,305 3,362 3,682 || Restoftheworld. ... .. .. __ ... _..___.___ 13,052 10,543 14, 359
Transportation by air..._______.___._.___.._. 6,412 6,914 7,034 8, 586
Pipelines, except naturalgas.................. 594 641 876 927

NorE.—The industry classification of compensation of employees, proprietors’ income, and  the 1972 Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indi-
rental income is on an establishment. basis; the industry classification of corporate profits  cate that the 1972 SIC definition of the industry differs from the 1967 SIC definition, which
and net interest is on a company basis. The industry classification of these items is based on was used for this table in the July 1976 SURVEY OF CURRENT BUSINESS.

Table 6.4.—~National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]

1973 l 1974 1975 1976 1977

1973 | 1974 | 1975 | 1976 v l I II 1 v I I III v I II 111 v I IL

Seasonally adjusted at annual rates

National income without capital con-

sumption adjustment..____.__..__.. 1,072,8(1, 152, 1(1, 246,71, 399, 3|1, 112, 8/1,120, 0|1, 142, 8{1, 164, 4|1, 181, 2{1, 181, 1|1, 220, 3(1, 276, 21, 309, 2]1, 355, 3{1, 388, 9(1,415.0(1,437.9/1,489.9{ . . ...
Domesticincome._._.__...._._____________. 1,063.8(1,139,0(1, 236, 21,384, 9|1, 102, 8/1, 107. 4{1, 131. 2|1, 151, 1{1,166. 4|1, 171, 31, 209, 8(1, 265, 21, 298.4]1,341. 1(1,375, 3(1,399,7(1,423.4]1,472,3(____ .
Agriculture, forestry, and fisheries....____ 47.0| 42.2| 42.7| 40.8] 53.1| 47.1| 42.0] 40.1] 39.6| 36.7] 41.7| 46.0| 46.3| 41.2] 43.5| 38.7[ 39.8] 45.4[......
Mining and construetion®..____.._________ 69.9f 77.81 70.7) 87.1| 73.4| 4.8 77.7] 79.3| 79.3| 78.3] 77| 80.0| 82.8 84.5 86.7 87.5 80.5
Manufacturing. . _.______.._____________. 283.5| 297.8| 311.5| 365.0| 201.6| 203.3| 207.0| 302.6] 208.5 286.2 301.5| 324.8/ 333.7] 353.9| 365.3| 360.9| 370.8
Nondurable goods..._...__.._..._..__.._ 107.2| 119.3| 127.1| 146.9| 111.6| 116.2{ 120.0| 122.6[ 118.4| 113.9| 123.4| 132.8| 138.4] 145.6| 145.5/ 148.2{ 148.3
Durablegoods_......._..__.._..._.____ 176.4| 178.5 184.4! 218.1| 180.0| 177.1] 177.0 179.9| 180.1} 172.8| 178.1| 192.0 195.2 .3 219, 8I 221.7} 222.6
Transportation.... ... __. 4.1 44,2 44.5| 50.6] 42,4 43. 44.6] 45.3] 44 42.0] 42.8] 45.5| 47.7] 48.1| 0.5 5.7 521
Communication...___..__._._____________ 22.6] 24.5; 27.1| 30.9] 23.3| 23.7] 23.9| 24.5| 26.0f 25.5| 27.0| 27.9] 28.1| 29.6/ 30.2] 3.4 325
Electric, gas, and sanitary services....__._. 18.8| 18.4| 24.4{ 259 10.1] 17.5] 18.0{ 18.4| 19.9] 22.3| 24.1| 25.2] 26.0i 25.8) 261} 26.3| 25.4
Wholesale and retail trade..._..__... 161.6| 175.0 195.4f 220.7| 168.3| 168.5| 177.2| 175.3] 178.9| 186.6{ 191.6| 200.6| 202.8] 211.9| 216.0| 225.5| 228.5
Wholesale trade*........._____._ .. 65.7| 76.6{ 824 911 69.6] 7.6 78.1] 76.6| 80.3] 80.8 80.5] 84.5 83.9 88.3] 89.8 037 92.7
Retail vrade*. ... .. ... 95.8/ 98.3/ 113.0| 120.6| 98.7| 907.0{ 99.1| 08.6 98.6] 105.9] 111.1| 116.2] 118.9 123.6| 126.2 13L.8] 136.8
Finance, insurance, and real estate*.__..__ 116.7| 128.4} 143.1} 160.8| 118.9] 121.1] 125.7| 132.0{ 134.9| 138.7| 140.5 143,7| 149.5 155.1| 158.3| 163.1 166.8
Services. ... ... 136.8] 150.2| 168.2] 188.2| 141.7| 143.5| 147.7} 152.2| 157.6| 161.9| 165.5| 170.1] 175.4| 181.6] 186.0 189.5| 195.5
Government and government enterprises. | 165.8| 180.4| 199.5| 214.9] 171.1] 174.6| 177.6] 1816 187.8| 102.9] 197.4] 201.4| 206.2| 200.3] 212.7| 216.0] 221.4
Restoftheworld.... _____._..__________ . 9.1| 13.1] 10.5] 14.4] 10,0 12.6] 116/ 13.3] 1.8 9.8 105 110 10.8) 14,2 13.5| 153 14.4f 1.6[......

NOTE.—The industry classification of compensation of employees, proprietors’ income the 1972 Standard Industrial Classification (SIC). Industry titles with an asterisk(*) indi-
and rental income is on an establishment basis; the industry classification of corporate profits  cate that the 1972 SIC definition of the industry differs from the 1967 8IC definition, which
and net interest is on a company basis. The industry classification of these items is based on  was used for this table in the J uly 1976 SURVEY oF CURRENT BUSINESS.
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Table 6.5.—Compensation Table 6.6.—~Wages and Table 6.7.—Full-Time and

of Employees by Industry Salaries by Industry Part-Time Employees by
Industry
[Millions of dollars] [Millions of doliars] [Thousands)
1973 1974 1975 1976 1973 1974 1975 1976 1973 1974 1975 1976
Al industries 799,194 | 875,771 | 930,341 {1,036,299 || 701,214 | 764,054 | 805,705 | 891,828 84,401 85, 682 84, 068 86,614
Domestic industries .| 799,150 | 875,725 | 930,294 1,036,268 || 701,170 | 764,008 | 805,658 | 891,797 84,410 | 85,692 | 84,081 86,631
Agriculture, forestry, and fisheries. . ______ .. _____.______ 7,378 8,504 8,954 10,310 6,734 7,726 8,094 9,230 1,524 1,607 1,614 1,780
Farms. 5,302 6,186 6,558 7,273 4,873 5, 669 5, 966 6, 559 1,203 1,276 1,314 1, 410
Agricultural services, forestry, and fisheries.....______. 2,076 2,318 2,396 3,037 1,861 2,086 2,128 2,671 321 331 300 370
Mining . 8,697 | 10,579 | 13,137 | 14,946 7,290 8,827 | 10,826 | 12,179 636 696 748 75
Metal mining 1,262 1,489 1, 667 1,867 1,012 1,196 1,317 1,464 88 96 93 93
Coal mining. . 2, 449 3,023 4,276 4,969 1,945 2,388 3,349 3,813 161 180 214 229
Oil and gas extraction. . 3, 600 4,514 5, 566 6, 357 3,115 3,807 4,754 5,401 270 300 324 339
Nonmetallic minerals, except fuels._ . _______..___ 1,396 1, 563 1,628 1,753 1,218 1,349 1, 406 1, 501 117 120 17 114
Construction* 49,229 | 52,365 | 50,725 | 55,321 44,045 | 46,703 | 45,013 | 48,874 4,116 4,048 3,571 3,617
Manufacturing . . 229,894 | 248,970 | 250,931 | 284,659 196,186 | 211,388 | 211,039 | 238,170 20, 090 20, 069 18,318 19, 008
Nondurable goods._ 83,331 89, 832 92,944 | 104,833 72,061 77,297 79, 239 89, 397 8,231 8,132 7,623 7,928
Food and kindred products 17,906 | 19,647 | 21,008 | 23,231 15,405 | 16,818 17,820 | 19,572 1,716 1,713 1, 659 1,681
Tobacco manufactures 839 924 981 1,008 672 733 766 851 79 79 73 73
Textile mill products. _ 8,212 8,351 7,944 9,317 7,283 7,376 6,972 8,118 1,082 986 869 919
Apparel and other textile produets._______________.__ 9,314 9, 489 9,423 11, 002 8,219 8, 369 8, 263 9, 590 1, 409 1,350 1,243 1,328
Paper and allied produects. - 8,518 9, 257 9, 416 11,041 7,290 7,885 7,937 9, 242 700 701 643 673
Printing and publishing. -1 12,086 12, 953 13, 657 15, 026 10, 763 11, 487 11, 954 13,181 1,104 1,106 1,080 1,097
Chemicals and allied products*. . ____________._._____ 13, 636 15, 396 16, 954 18, 284 11, 789 13, 253 14, 452 16,111 1, 005 1,026 1,021 1,047
Petroleum and coal products. . ..._...._.. 3,073 , 489 4,040 4,574 2, 420 2,725 3,099 3,478 185 190 189 195
Rubber and miscellaneous plastics products*. - 7,657 8,228 7,593 8,011 6, 386 6,827 6, 215 7,226 708 704 600 649
Leather and leather products. ... . _...o______. 2, 090 2,098 2,028 2,349 1,834 1,834 1,761 2,028 294 277 246 266
Durable goods. 146,563 | 159,138 | 157,987 | 179,826 || 124,125 | 134,091 | 131,800 [ 148,773 11, 859 11, 937 10, 695 11, 080
Lumber and wood products* 6, 922 7,088 6, 701 8,156 6,033 6,126 5, 740 6, 932 764 723 623 684
Furniture and fixtures*. 4,318 4,449 4,109 4,768 3,794 3,803 3,564 4,101 505 485 417 446
Stone, clay, and glass products. . ... __ 8,072 8, 610 8, 677 9, 672 6, 898 7,820 7,217 8,078 696 691 630 647
Primary metal industries*_ . 18, 351 20,879 | 20,269 A 14, 979 16, 964 16,190 | 18,140 1,264 1,286 1,142 1,151
Fabricated metal products* 19, 301 20, 931 20,723 23,379 16, 460 17, 685 17,411 19,489 1,636 1, 631 1,461 1, 507
Machinery, except electrical_ 26, 799 30,703 31, 445 34, 628 23,079 26, 357 26, 750 29, 259 2,001 2,224 2,070 2,084
Electric and electronic equipment®...______ . ._______ 22, 415 24,170 23,388 26, 470 19, 166 20, 599 19, 745 22,161 1, 961 1,978 1, 690 1,768
Transportation equipment, except motor vehicles
and equipment*. 13,332 | 14,542 | 15,397 | 16,532 11,374 | 12,401 13,003 | 13,852 956 962 913 909
Motor vehicles and equipment__________._.________. 16, 415 16, 035 15,470 19, 904 13, 030 12,522 11, 860 15, 200 968 910 788 879
Instruments and related products*.__. 6, 640 7,416 7,644 8, 585 5,807 6, 462 6,613 7,378 564 592 549 572
Miscellaneous manufacturing industries_....___.__... 3,908 4,315 4,274 4,848 3,505 3,772 3,707 4,183 454 455 412 433
Transportation 36,620 | 39,291 | 40,138 | 44,836 31,567 | 33,702 | 34,145 | 37,926 2,750 2,780 2,630 2,663
Railroad transportation - 9,353 9, 888 9,847 | 10,844 7,782 8,175 8,103 8, 865 572 579 534 520
Local and interurban passenger transit. . _........____ 2, 219 2,482 2,676 2,842 1, 961 2,122 2, 265 2,388 271 275 271 269
Trucking and warehousing. 14,834 | 15,868 { 15,6563 [ 17,843 13, 032 13, 866 13,558 | 15,370 1,194 1, 202 1,112 1,149
Water transportation. . 2, 586 2, 806 2,962 3, 261 2,281 2,473 2, 804 2,845 202 204 194 192
Transportation by air. _ 5,991 6,453 7,026 7,790 5,114 5, 480 5,802 6,488 367 369 366 370
Pipelines, except natural gas 238 265 326 373 210 233 285 324 16 16 17 18
Transportation services 1,339 1,529 1,648 1,883 1,187 1,353 1,448 1,646 128 135 136 145
Commuaijeation___ | 16,283 18,105 20,110 | 22612 12,686 | 14,018 | 15,251 | 16,987 1,176 1,194 1,177 1,171
Telephone and telegraph. ... - | 14,528 | 16,181 | 17,996 | 20,216 11,092 | 12,280 | 13,350 | 14,839 1,031 1, 1, 1,010
Radio and television broadcasting__...__..._......____. 1,755 1,924 2,114 2, 396 1,594 1,738 1,901 2,148 145 150 155
Electric, gas, and sanitary services.___._.___.._.__.___._. 10, 300 11, 263 12, 297 13,759 8,633 9,384 10, 103 11,227 734 743 732 37
Wholesale and retail trade________ 142,778 | 153,237 | 171,167 || 115,209 | 127,242 | 135,871 | 150,988 16,743 17,107 17,137 17,934
Wholesale trade*....._.____. . 1 61,944 a ' 51,646 | 54,621 | 59,611 4,387 4,503 X 4,561
Retail trade* ... . i 84,552 | 91,203 | 103,182 69,475 75,596 81,250 | 91,377 12, 356 12,604 12,710 13,373
Finance, insurance, and realestate®*..___._.___._ . _______ 41,557 45,766 50,025 55, 284 35,801 39, 198 42, 451 46,671 4,103 4,228 4,258 4,373
Banking. . ..ceoociiceoeiiaan 11, 556 13,202 | 14,751 16,232 9,584 10, 979 12,042 13,152 1,185 1,257 1,283 1,314
Credit agencies other than banks...... 3,918 4,400 4,797 , 361 3,424 3,828 4,141 4, 416 432 435 450
Security, commodity brokers and services 3,224 5 4,016 2,948 2,744 3,122 3 192 174 169 178
Insurance carriers.. ... _...___.___._. 11,787 13,071 14,198 15,555 10,024 11,057 11,874 12,941 1,072 1,008 1,08 1,107
Insurance agents, brokers, and services. 3, 3, 4,1 4, 2,849 3,187 3,632 4,040 7 3 3 3
Realestate*__...______._____.__.________ 8,894 7,287 7,424 8,101 6,186 6,520 6,603 7,167 862 870 858 892
Holding and other investment companies...__._.._.... 922 1, 1,234 1,336 786 883 1,037 1,121 69 74 81 81
LT L 104,604 | 117,689 | 131,265 | 148,514 94,435 | 105,843 | 117,438 | 132,346 14,974 15,311 15,622 16,293
Hotels and other lodging places* y y , sy 4,459 , 836 , 5,719 919 935 964
Personal services*.........__.. 5,316 5,540 5,730 6,224 4,816 000 5,150 5,572 890 862 7 851
Business services®*. ... _____....... 16,612 | 18,687 | 19,656 X 14,952 | 16,779 | 17,564 | 19,913 2,005 2,112 2,045 2,187
Auto repair, services, and garages* 3,496 3, . 4,697 3,129 3, 3,640 4,148 437 0
Miscellaneous repair services*....... 1,927 2,229 2,857 2, 646 1,731 1,994 2,100 2,350 211 224 221 232
Motion pictures._.._.....___._______. 1,595 1,763 1,874 2,142 1,429 1,575 1,662 1,889 204 203 204 205
Amusement and recreation services* . 3,628 4,065 4,48 5,016 3,229 3,607 3,953 4,336 5381 589 603 636
Health services® . ... .___......... 29, 398 34,426 | 40,743 | 47,878 25,920 | 30,201 35,544 | 41,674 3,550 3,800 4,055 4,358
Legal services....... 3,134 3,744 4,368 5,063 2, 806 3,338 3,879 4,481 204 319 343 387
gdlilclational services*. 7,565 8,479 9, égg 1g, gg 6,861 7,684 g, Zgg g, % 967 980 1, 1712% 1.%
ocial services®........__ : 4, y y 5
Membership organizations i } 13,064 | 14,224 { 11,060 | 11,685 } 11,985 | 13,019 { 10,124 | 10,643 } 2,14 | 2,189 { 1,574 1,572
Miscellaneous professional services®. 8,514 9,747 10,338 11,605 7,792 8,903 9,686 10, 525 715 758 745 757
Private householdS. . ... .o 5,402 5,587 5,803 6,411 5,326 5,511 5,724 6,325 2,100 1,914 1,867 1,868
Government and government enterprises....._._......._. 165,785 | 180,415 | 199,475 | 214,860 || 148,584 | 159,978 | 175,427 | 187,199 17,664 | 17,909 | 18,274 18,280
Federal ... ... . ... ___. 62,407 | 66,708 | 72,014 | 76,434 57,210 | 60,482 | 64,505 | 67,838 6,187 6,138 6,004 5,961
Government. . 51,923 | 54,903 | 58,999 | 62,386 47,913 | 50,115 53,260 5,283 5,241 5,175 5,009
Civilian... 29,020 31,544 34,992 37,888 25,792 27,617 30, 147 32,288 1,991 2,039 2,071 2,
Military L______ 22,903 | 23,359 | 24,007 | 24,498 22,121 22,498 | 23,113 | 23,567 3,292 3, 3,104 3,019
Government enterprises. 10,484 11,805 13,015 14,048 9,297 10, 367 11,245 11,983 897 9 2
State and local._...__._. 103,378 | 113,707 | 127,461 | 138,426 91,374 99,496 | 110,922 | 119,361 11,397 11,771 12,210 12,319
Government. . 97,139 { 106,458 | 119,226 | 129,237 y 93,133 | 103,734 1 111,413 10,831 11,164 11,565 11,667
Education - . .o iieiiiiciiiiaicc e 46,402 | 49,983 | 55,619 [ 59,998 5,916 6,130 6,315 6,373
IS SN I8 [RERRRRNN ISR AR 39,432 43,150 48,115 | 51,415 4,915 5,034 5,250 ,
Government enterprises. ... ... oooooooeoooeonean- 6,239 7,249 8,235 9,189 5,540 6, 363 7,188 7,948 566 607 645 652
Restofthe world_.... ... 44 46 a7 31 44 46 a7 31 -9 -10 -13 -1
1. Includes Coast Guard. the 1972 SIC definition of the industry differs from the 1967 SIC definition, which was used

NoTE.—The industry classification is on an establishment basis and is based on the 1972  for this table in the July 1976 SURVEY OF CURRENT BUSINESS.
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that
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Table 6.8.—Full-Time Table 6.9.—~Wages and Table 6.10.—Hours Worked
Equivalent Employees by Salaries per Full-Time by Full-Time and Part-

Industry! Equivalent Employee by Time Employees by In-
Industry dustry
[Thousands] [Dollars] [Miilions of hours]
1973 1974 1975 1976 1973 1974 1975 1976 1973 1974 1978 1976
All industries. 75,484 76,476 74,290 76,728 9,290 9,991 10,845 11,623 148,565 | 148,646 | 144,385 149, 410
Dy stic ind ies. 75,493 76, 486 74,303 76,745 9, 288 9,989 10,843 11,620 148,584 | 148,667 144,412 149, 445
Agriculture, forestry, and fisheries. ... ______ 1,332 1,405 1,411 1,685 5,086 5,498 5,736 5,936 3,022 3,092 3,123 3,477
Farms. 1,057 1,121 1,154 1,238 4,610 5,067 5,170 5,208 2,452 2,535 2,617 2,852
Agricultural services, forestry, and fisheries_ __.________ 275 284 257 317 6,767 7,239 8, 280 8, 426 570 557 506 625
Mining._ 624 684 733 757 11,683 12,905 14,769 16, 089 1,292 1,432 1,534 1,603
Metal mining. 88 96 93 93 11, 500 12, 458 14,161 15,742 172 188 179 181
Coal mining. _ 158 177 210 224 12,310 13, 475 15, 948 17,022 313 335 408 438
0il and gas extraction_. 263 293 316 329 11,844 13,300 15,044 16, 416 561 662 703 744
Nonmetallic minerals, except fuels. ..o oo oceeee o] 115 118 114 111 10, 591 11,432 | 12,333 | 13,523 246 257 244 240
Construction* 3,915 3,831 3,345 3,345 11, 250 12,191 13,457 14,611 7,870 7,650 6,716 6,878
fs ing. 19, 566 19, 489 17,727 18,480 10,027 10,847 11,905 12,888 38,979 38,184 34,518 36,213
Nondurable goods. .. 7,916 7,786 7,263 7, 9,103 9, 929 10, 910 11,763 15,823 15,374 14,336 15,047
Food and kindred produects. 1,645 1,635 1, 587 1,607 9, 365 0, 11,229 12,179 3, 3 3, X
Tobacco manufactures 76 77 70 V71 8,842 9, 519 10, 943 11,986 146 142 131 130
Textile mill products. _. . 1,003 951 825 890 7, 261 7, 756 8, 451 9,121 2,080 1, 903 1,670 1,801
Apparel and other textile products. 1,344 1,267 1,161 1, 253 6,115 6, 597 7,117 7,654 2, 530 2, 2,175 2,351
Paper and allied products. 689 688 629 662 10, 581 11, 461 12,618 13, 961 1,410 1,380 1,254 1,332
Printing and publishing. .. 1,009 1,012 980 993 10, 667 11,351 12,198 13,274 2, 2,040 1,975 2,
Chemicals and allied products® . _..cocovoeee _______| 991 1,014 1, 006 1,037 11, 896 13,070 14, 366 15, 636 1,931 1,965 1,936 2, 005
Petroleum and coal product 184 189 187 194 13,152 14,418 16,572 17,928 3 378 371
Rubber and miscellaneous plastics products® 693 689 584 637 9, 215 9, 909 10, 642 11,344 1,414 1,372 1,154 1,272
Leather and leather products. .. ___.___.___.__ 282 263 234 256 6, 504 6,973 7,526 7,922 549 498 445 479
Durable goods. 11, 650 11,704 10, 464 10, 880 10, 855 11, 457 12, 596 13, 674 23,156 22, 810 20, 182 21,166
Lumber and wood produets®__________._____________ 734 692 590 656 8,219 8, 863 9,729 10, 567 1,548 , 405 1,195 ,343
Furniture and fixtures®_ 489 469 397 431 7,759 8,301 8,977 9, 515 919 772 840
Stone, clay, and glass products. 681 671 618 10,129 10, 909 11,678 12, 761 1,388 1,359 N 1,268
Primary metal industries®. . 1, 250 1,271 1,117 1,134 11,983 13,339 14, 494 15, 996 2,478 2,517 2,162 2, 204
Fabricated metal products* 1, 606 1, 596 1,4 1,482 10, 249 11,081 12,184 13,150 26! 3,169 2,796 2,922
Machinery, except electrical_____ 2,083 2,193 2,031 2,064 11, 242 12,019 13,171 14, 245 4,177 4,373 3,975 4,015
Electric and electronic equipmen 1,939 1, 949 1, 665 1,742 9, 10, 569 11, 859 12,722 3,694 3,690 3,138 3,310
Transportation equipment, excep
and equipment*___ 048 950 904 903 11, 998 13, 064 14,384 15, 340 1,761 1,747 1,671 1,664
Motor vehicles and equipment. 961 901 780 873 13, 559 13, 898 15, 205 17,411 1,935 1,662 1, 459 1,703
Instruments and related products*__.___ ... ________| 566 679 540 562 10, 444 11,161 12,246 13,128 1,080 1,124 1,031 1,089
Miscellaneous and manufacturing industries._._._._. 433 393 410 8, 095 8,711 9, 433 10, 202 850 845 763 808
Transportation 2,638 2,670 2,514 2,558 11,966 12,622 13,582 14,826 5,374 5,335 4,979 5,066
Railroad transportation 565 574 527 516 13,773 14, 242 15,376 17,180 1,182 1,158 1,052 1,031
Local and interurban passenger transit__._..._.___._... 249 247 246 7,876 8,488 9,170 9,707 504 494 485 480
Trucking and warehousing. 1,149 1,159 1,067 1,108 11, 342 11, 964 12,707 13,872 2,440 2,408 2,179 2,272
Water transportation. . 190 192 182 181 12, 005 12, 880 14, 253 15,718 337 338 323 313
Transportation by air. 347 350 345 351 14,738 18, 657 17,078 18,484 653 663 661 671
Pipelines, except natural gas 16 16 17 18 13,125 14, 663 16, 765 18, 000 30 30 32 34
Transportation services 122 129 129 138 9, 730 10, 488 11,225 11,928 228 244 247 265
Communieation_.___._._._.__ .. ... L115 1,133 1,117 1,111 11,378 12,372 13,654 15,290 2,180 2,191 2,115 2,125
Telephone and telegraph._...... 984 998 977 966 11,272 12, 305 13, 664 15, 361 1,915 1,918 1,834 1,831
Radio and television broadcasting. . ... _..........._.__ 131 135 140 145 12,168 12,874 13,579 14, 814 2685 273 281 204
707 717 706 711 12,211 13,088 14,310 15,790 1,408 1,413 1,389 1,404
14,288 14,574 14,509 15,178 8, 063 8,731 9,365 9,948 29,358 29,317 29,132 30,322
4,197 4,307 4, 4,362 10, 897 11,991 12,931 13, 666 8, 488 8, 511 8, 315 8, 604
10, 091 10, 267 10, 285 10, 816 6, 885 7,363 7, 900 8,448 20, 870 20, 806 20, 817 21,718
Finance, insurance, andreal estate*..........._.___..__. 3,866 3,980 4,000 4,108 9,260 9,849 10,613 11,361 7,333 7,507 7,526 7,759
Banking. ... ... ___._ R 1, 140 1, 206 1,228 1, 257 8, 407 9, 104 9, 806 10, 463 2, 080 2,215 2,261 2,316
Credit agencies other than banks. ... . - 4 414 416 430 8, 560 9, 246 9, 954 10, 702 764 785 789 817
Security, commodity brokers and services. . - 183 165 1 167 16, 109 16, 630 19, 513 21, 844 346 307 305 322
Insurance carriers_.___._____.._._.. 1,028 1, 050 1,039 1,057 9,751 10, 530 11, 428 12,243 1, 900 1,947 1,936 1,981
Insurance agents, brokers, and services.. 4 309 327 337 9, 690 10, 314 11, 107 , 532 551 582 597
Real estate*. ... .. ____________..._. - 755 765 753 783 8,193 3 8, 769 9,153 1, 586 1,568 1,518 1,580
Holding and other investment companies.__._....._._. 66 71 77 ki 11, 909 12, 437 13, 468 14, 558 125 134 148
Services* .. __._.______ e e maees 12,643 12,964 12,909 13,587 7,469 8,164 9, 9,762 24,218 24,605 24,957 26,082
Hotels and other lodging places *.. - 794 816 828 5, 616 , 6, 279 6, 1,528 1,513 1,515 1,562
Pers_onal services® ... ... - 7 715 699 711 8, 508 7, 7,837 1,592 1, 510 1,459 1,459
Business services®*..... ... _______ R 1,778 1,877 1,834 1,935 8, 409 8, 939 9, 577 10, 291 3,374 3,471 3, 3, 595
Auto repair, services, and garages *.. - 408 405 4 7, 764 8,324 9, 580 817 815 821
Miscellaneous repair services *_.. - 193 205 201 211 8,969 9, 727 10, 448 11,137 424 456 453
Motion pictures______......_...___._ - 154 154 154 151 9,279 10, 227 10, 792 12, 510 318 321 319 327
Amusement and recreation services *_. . 4 449 454 490 7, 544 8, 707 8,971 926 977 86 1,044
Health services *.................... - 3,21 3,431 3, 508 3,800 8,072 10,132 10, 967 5, 924 6,268 6,673 7,079
Legal services... [ - 291 310 326 10, 470 11,471 12,513 13, 745 499 552 8
g:dt;:latlomi)l Services .. - 829 843 % 874 8, 9,115 10,248 1;, ;(1)6 1,603 1, 569 1, tliog }. Zgg
ocial services *___._.____. - 694 [ , 210 1, 14 ,
Membership organizations *___. . } 1,902 1,953 { 1,322 1,364 } 6,301 6,666 v 7 7,803 { 3,202 3,328 } , 424 3
Miscellaneous professional services *. . - 651 695 676 1 11, 969 12, 810 14,328 15,923 1, 385 1, 466 1,435 1,447
Private households....... .. ... . .. ... ... .. 1,292 1,127 1,037 1,074 4,122 4,890 5, 520 5, 889 2,536 2,359 2,184 2,224
14,799 15, 039 15,332 15,385 10, 040 10,638 11,442 12, 168 27,550 27,941 28,423 28,516
5,186 5,152 5,120 5,070 11,032 11, 740 12, 599 13,330 9, 9, 941 9, 850 9, 769
4,350 4,302 4,274 4, 11, 014 11, 649 12, 461 13,142 8,422 8, 8, 206 8, 241
1,911 1,957 1,084 1,993 13, 497 14,112 15,195 16, 201 3,406 3,541 3, 586 3,602
. 2,439 2, 345 2, 290 2,257 9, 070 9, 594 10, 093 10, 442 5,016 4,820 4,710 4,639
Government enterprises 836 850 846 820 11,121 12,198 13,292 14, 613 1, 1, 580 1, 554 1,528
Stateandlocal..__._.._. 9, 0,887 | 10,212 | 10,315 X 10,063 | 10,862 | 11,572 17,565 | 18,000 | 18,573 18,747
9, 286 9,5 A 9, 481 19, 029 10, 11,523 16, 441 16, 795 17, 204 17, 455
4,893 4, 5,048 9, 763 10,215 11,128 N 7,810 , 989 , 135 8,216
4,393 4,875 4,621 9,170 9,822 10, 517 11,126 8,631 8, 806 9,159 9, 239
601 639 646 9,893 10, 587 11, 249 12,303 1,124 1,205 1,279 1,292
—10 —13 0 (| PN SUURIP SRR NN -19 -21 =27 =35

1. Full-time equivalent employees equals the number of employees on full-time schedules
plus the number of employees on part-time schedules converted to a full-time basis. The
conversion is made by multiplying the number of employees on part-time schedules by the
ratio of average weekly hours per employee on part-time schedules to average weekly hours
per employee on full-time schedules in each industry.

2. Includes Coast Guard.
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NoTE.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that
the 1972 SIC definition of the industry differs from the 1967 SIC definition, which was used
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Table 6.11.—Hours Worked by Persons Engaged in Production by Table 6.12.—Employer Contributions for Secial Insurance by
Industry ! Industry
[Millions of hours) [Millions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976
Hours worked by persons engaged in production_ _]165,472 |165, 480 {160,749 | 165,840 Employer contributions for social insurance.____.__| 49,289 | 56,113 | 59,761 | 68,603
Domesticindustries. ____.___ ... ________ ... 165,491 ;165,501 {160,776 | 165,875 Domesticindustries.....____._ .. ... 49,289 | 56,113 | 59,761 | 68,603
Aglculture, forestry, and fisheries. . ... ... .. ..__._. 7,979 | 7,857 | 7,707 7,899 Agriculture, forestry, and fisherdes. .. _._...__._._______ 378 453 485 632
£ v 0 1. NP 7,047 | 6,942 | 6,876 6,949 ining. .l 421 521 586 738
Mining . . el 1,326 | 1,469 { 1,570 1, 661 Construction®... ... 2,956 § 3,195 | 3,063 3, 466
Construetion®. . i 9,431 | 9,293 | 8,232 8,510 Manufacturing. .. ... ...l 12,462 | 13,736 | 13,379 | 15,277
Nondurable goods._ . ... ... ._._._..........._... 4,647 | 5095 | 5129 5,393
Manufacturing. ..o ..o 39,537 | 38,731 | 35,071 | 36,805 Durablegoods._ ... .. i 7,815 | 8,640 , 260 9, 884
Nondurable goods. -.] 16,047 | 15,882 | 14,556 | 15,285
Durable goods. - ..o 23,490 | 23,149 | 20,8156 | 21,520 Transportation. .. . .. . 2,561 1 2,810 2,815 3,261
Commundeatdon___ ... ______ . .. ] 708 803 864 992
Transportation. ... ... 5,774 | 5,416 5, 506 Electric, gas, and sanitary services._________________._. 464 515 554 636
Communication_ ... ... 2,198 | 2,120 2,127
Electric, gas, and sanitary services 1,430 | 1,401 1,413 Wholesale and retail trade_.__..__.. .. ... _______.__. 7,349 | 8,337 | 8,770 | 10,262
Wholesale trade*. .. ___.__ ... ... .. __.._._.. 2,692 | 3,116 | 3,239 3,734
‘Wholesale and retail trade_._..__________ .. .. .. ... 33,594 | 33,261 | 34,406 Retail trade®. ... ... ,6567 | 5,221 { 5,531 6, 528
‘Wholesale trade*. 9,120 | 8,886 9, 231
Retailtrade* ... .. .. ... 24,474 | 24,375 | 25,175 Finance, insurance, and real estate®*_.._._..._._ ... _.__ 2,078 | 2,360 | 2,542 2,914
Services. . ... il 5193 | 6,008 | 6,608 7,674
Finance, insurance, and real estate®___..__.___._.__..__ 7,048 | 8,121 | 8,185 8,408 Government and government enterprises. .. _...._....__ 14,730 | 17,376 | 20,095 | 22,751
BerviCes . i 28,693 | 29,093 | 29,390 | 30,624
Restoftheworld.._... .. .. _____________.__.__.____.... [] 0 0 0
Government and government enterprises. ... ... 27,560 | 27,941 | 28,423 | 28,516
Restoftheworld . . ______.____._..._ ... ... -19 =21 -27 -3 NotE.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that

1. Persons engaged in production equals the number of employees on full-time schedules
plus the number on part-time schedules plus active proprietors and partners of unincorporated
enterprises. Unpaid family workers are excluded.

Norte.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that the
1972 SIC definition of the industry differs from the 1967 SIC definition, which was used for
this table in the July 1976 SURVEY OF CURRENT BUSINESS.

the 1972 SIC definition of the industry differs from the 1967 SIC definition, which was used
for this table in the July 1976 SURVEY OF CURRENT BUSINESS.

Table 6.14.—Nonfarm Proprietors’ Income Without Inventory
Valuation and Capital Consumption Adjustments by Legal
Form of Organization and Industry

[Millions of dollars)
Table 6.13.—Other Labor Income by Industry and by Type
1973 1974 1975 1976
[Millions of dollars]
Nonfarm proprietors’ income without inventory
1073 1974 1975 1976 valuation and capital consumption adjustments____| 60,336 | 62,871 | 63,377 | 70,392
Sole proprietorships and partnerships \.....____________.__ 59,628 | 62,019 | 62,376 | 69,273
Other laborincome. . ... ... ______ 48,691 } 55,604 | 64,875 | 75,868
Agricultural services, forestry, and fisherfes. ... ____._.__| 882 945 862 | 820
By industry: Mining . - ool —851 1,532 983 1,076
Construction®. 8,420 | 7,952 7,600 8,787
Domesticindustries_ .. ____ . .. 48,691 | 55,604 | 64,875 | 75,868 Manufacturing 2,246 | 2,423 | 1,966 2,392
326 375 448 Nondurablegoods. ... 732 871 679 771
1,231 § 1,725 2,029 Durablegoods_ .. 1,514 | 1,552 | 1,287 1,621
2,467 | 2,649 2,981
Transportation. ... . .l 1,674 | 1,788 | 1,650 1,779
Manufacturing . . 21,246 | 23,847 | 26,513 | 31,212 Communication.____.____________ 19 -8 24 34
Nondurable goods - _ - 623 10,043 Electric, gas, and sanitary services. .. ._______..__.._._J 149 38 -38 -35
Durable g00ds. - - oo oo 21,169
Wholesale and retail trade. .. oo 16,391 | 17,836 | 17,165 | 19,465
Transportation . . 3,649 Wholesale trade* 1 4,223 | 4,772 1 4,526 4,017
Communiecation_ _........._.__ 4,633 Retall trade*. .. e 12,168 | 13,064 | 12,639 { 14,548
Electric, gas, and sanitary services. ... ... 1,213 | 1,364 | 1,640 1,896
Finance, insurance, and real estate®______ .. _.....___._.| 2,614 1 1,651 | 1,709 2,718
Wholesale and retail trade_. ... ... _._.___._______.__ 6,245 1 7,199 | 8,596 9,917 Serviees.... oo 127,318 { 27,862 | 30,455 | 32,237
Wholesale trade¥_.. __ 3,464 | 4,084 4,640 Health services®. -} 10,621 | 10,791 | 12,134 | 12,958
Retail trade® . - ol , 735 | 4,512 5,277 Legal services. . el 6,473 | 6,879 | 7,400 7,820
Finance, insurance, and real estate*___.___._______.___ 3,678 | 4,208 | 5,032 5,609 Otherprivatebusiness2______________ ... .. 708 852 | 1,001 1,119
L g 1 TRy 4,976 | 5,838 | 7,219 8,494
Government and government enterprises. . ......_.... 2,471 | 3,061 | 3,953 4,910 1. 8ole proprietorships consist of the business activites reported on the individual income
tax return in Schedule C—Profit (or Loss) From Business or Profession. Partnerships includes
Restoftheworld _ .. [] 0 0 0  all entities filing partnership income returns.
2. Conslsts of all business activites reported on the individual income tax return in Schedule
By type: E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied nonfarm
. dwellings and buildings and equipment owned and used by nonprofit institutigns serving
Employer contributions to private pension and welfare individuals, which are considered to be business activities selling their current services to
NS . e 47,897 | 54,753 | 63,953 | 74,852  thelr owners.
fit-Sharing - - oo oo oo 20, 24,161 8 NorE.—The industry classification is on an establishment basis and is based on the 1972
gigf}g%gglghp{r?sur-:nce. 8 . 13,283 , 331 27, g%; 33' %1 Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that
Group life insurance.__. 3,652 | 3,925 | 4,326 4707 the 1972 SIC definition of the industry differs from the 1967 BIC definition, which was used
Workmen’s compensation. .. | 4,995 6,176 | 7,010 7: 955 for this table in the July 1976 SURVEY OF CURRENT BUSINESS.
Supplemental unemployment.. ___.___ .. ... 160 160 1 165
Other. . o e e 794 851 922 1,016
Addenda:
Benefits paid by private pension and welfare funds_ ____
Pension and profit-sharing._ ... ...
Group health insurance ..
Group Mife insurance . . __________._____.___.
Workmen's compensation . ... o-coooooioaao
Supplemental uremployment. e

NotE.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that
the 1972 SIC definition of the industry differs from the 1967 S8IC definition, which was used
for this table in the July 1976 SURVEY o¥ CURRENT BUSINESS.
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Table 6.15.—Capital Consumption Allowances of Noncorporate
Business by Legal Form of Organization and Industry

SURVEY OF CURRENT BUSINESS
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Table 6.16.—Inventory Valuation Adjustment to Nonfarm Incomes
by Legal Form of Organization and Industry

[Millions of dollars) [Millions of dollars)
1973 1974 1975 1976 1973 1974 1975 1976
Capital consumptionallowances._____._____________ 34,490 | 38,285 | 41,392 | 44,802 I lutation adj tto farm
incomes.________ . _________.___._.__ —20,333 | —44,062 | —13,223 | -15,439
Sole proprietorships and partnerships 1______.____________ 18,739 | 21,693 | 24,082 | 26,619
Corporatebusiness '_ ____________________________ —18,584 | —40,422 | —~12,029 | -14,134
Agriculture, forestry, and fisheries.....___._...___.._._ 5008 | 7,013 | 7,574 8,334
2o 41 RSP 5,609 | 6,679 | 7,264 8,019 Mining. . e -301 —675 —194 —324
Construction®._ ... ______ ... —587 | —1,164 —430 —889
Mining. . ieaacaaans 460 554 709 829
Construetion * .. i 1,062 | 1,209 [ 1,321 1,442 Manufacturing . - - e —6,690
Manufacturing ... ... 582 659 664 705 Nondurable goods. 7, —1,188
Nondurable goods. .. .o el 181 199 211 227 Durablegoods_ ... . __________ 424 —5, 502
Durablegoods._ ... ... . ... 401 460 453 478
Wholesale and retail trade _ ___.________________ 6,602 | —12,411 | —4,621 —4,482
Transportation. . ... .. . iiiciicmiccicaes 959 | 1,141 | 1,179 1,288 Wholesale trade* —4,797 | —-1,846 -1,804
Communieation_ ... . .. .iiaiill 16 22 17 20 Retail trade*. __ . e -7,614 | —2,775 -2,678
Electric, gas, and sanitary services.._______...____..___ 68 75 121 147
Transportation._ . ______ .. —205 ~798 —361 —211
‘Wholesale and retail trade._......................._..._ 2,143 | 2,278 | 2,391 2,516 Communieation._ _______ ... .. ... —49 —294 -7 ~28
Wholesale trade ¥_______ .. .. . ... ... 487 526 526 55
Retail trade *_ .. iiiieainans 1,676 | 1,752 | 1,865 1,959 Electric, gas, and sanitary services____._..._.__ —478 | —2,060 —258 -1,292
Finance, insurance, and real estate *________..__..._..__ 4,353 | 5,110 | 5,798 6, 492 Other*. . e —178 =729 —351 —218
Real estate ® . e eiiimaeeeaean 4,192 | 4,030 | 5,565 , 228
Services. i iiceicimmceanean 3,188 | 3,632 | 4,278 4,846 Noncorporate business?. .. ___.________.________| —1,749| -3,630 | —1,194 —1,305
Other private business 2. ______________ ... 15,751 | 16,592 | 17,340 | 18,183 Mining. .ol —6 =7 -2 -3
Construction™. - .. —186 —408 —129 —266
Real ostate. ... ieiieieiiiimiieiaaan 15,603 | 16,435 | 17,173 | 18,008
| 12,265 | 13,179 | 13, 14,904 Manufacturing . ..o oo —179 —314 —79 —116
3,338 | 3,256 | 3,175 3,104 Nondurable goods.. —78 —104 —4 —10
Durable goods. .. . —101 —210 -75 —106
148 157 167 175
Wholesale and retail trade ... ___._.___| —1,322 | —2,668 —879 —855
Wholesale trade* —362 —395 —111 —111
1. 8ole proprietorships consists of the business activities reported on the individual in- Retail trade*. - —960 | —2,273 —~768 —744
comse tex return in Schedule C—Profit (or Loss) From Business or Profession and Sched-
ule F—Farm Income and Expenses, farm dwellings, and subsistence farms. Partnerships Other*. .. e -] —56 -~233 —105 —-65
includes all entities filing partnership income returns.

2. Consists of all business activities regmted on the individual income tax return in
Schedule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occu-
pied nonfarm dwellings and buildings and equipment owned and used by nonprofit insti-
tutions serving individuals, which are considered to be business activities selling their
current services to their owners.

NoTE.—The industry classification is on & company basis and is based on the 1972
8tandard Industrial Classification (8IC). Industry titles with an asterisk (*) indicate
that the 1972 SIC definition of the industry differs from the 1967 8IC definition, which
was used for this table in the July 1976 SURVEY o¥ CURRENT B USINESS.

Table 6.17.—~Net Interest by Industry

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal
income taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies. .

2. Consists of the business activities reported on the individual income tax return in
Schedule C—Profit (or loss) From Business or Profession and in Schedule E—Supplemental
Income Schedule; all entities filing partnership income returns; tax-exempt cooperatives;
and owner-occupied nonfarm dwellings and buildings and equipment owned and used by
nonprofit institutions serving individuals, which are considered to be business activities
selling their current services to their owners.

Nore.—The industry classification is in & company basis and is based on the 1972 Standard
Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that the 1972
SIC definition of the industry differs from the 1967 SIC definition, which was used for this
table in the July 1976 SURVEY OF CURRENT BUsINEsS. The inventory valuation adjustment

[MilHons of dollars] shown in this table differs from that which adjusts book value inventories. See the note on
table 5.8.
1973 1974 1975 1976

Netinterest ____________._._.____.____.____ 52,334 68,998 79,063 88,395
Domestic industries__..___________________.______ 50,142 65, 569 74,692 82,176
3,693 4,487 5,302 6,134
320 276 314 206
757 1,165 1,426 1,951
Manufactoring... .o ... 7,434 10, 139 10,817 11,740
Nondurable goods 3,096 3,564 4,152 4,920
Durablegoods. .. ... ___._ 4,338 6,575 6, 665 6,820
Transportation. ... . ___._______________.____ 1,728 1,925 2,313 2,206
Communication - 2,432 2,927 3,266 3,349
Electric, gas, and sanitary services...___.___.__ 4,730 6,073 6, 800 , 242
Wholesale and retail trade_ .. ._______.__.______ 2,521 3,485 2,957 2,953

Wholesale trade*._____ 1,136 1,892 1,306 1,
Retafl trade®... .. 1,385 2,093 1,651 1,670
Finance, insurance, and real estate®_____._._.__ 24, 460 32,371 38,343 43,234
Financial ! —19,353 | —20,220 | —20,755 | —23,325
Real estate* , 939 52, 564 59, 553 , 464
Other. e —126 27 —455 105
Serviees ...l 2, 067 2,721 3,154 3,071
Restoftheworld_.._.________._.___._____________ 2,192 3,429 4,371 6,219

1. Consists of the following industries: Banking; credit agencies other than banks; security,
commodity brokers, and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

Nore.—The industry classification is 6n a company basis and is based on the 1972 Standard
Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that the 1972
SIC definition of the industry differs from the 1967 SIC definition, which was used for this
table in the July 1976 SURVEY OF CURRENT BUSINESS.
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50 SURVEY OF CURRENT BUSINESS July 1977
Table 6.18.—~Corporate Profits by Industry
[Billions of dollars]
1973 1974 1975 1976 1977
1973 | 1974 { 1975 | 1976 v I l II IIL ’ v 1 II III ’ v I ’ II IIT ‘ v I II
Seasonally adjusted at annual rates
Corporate profits with inventory
valuation and capital consumption
adjustment__._____.__.____...__... 99,1 83.6 | 99.3 [128.1| 99.3] 90,2} 86,3 | 80,1 | 77,6 | 74,0 | 92,7 | 115.6 | 114,7 | 126,5 | 129.2 | 133.5 | 123.1 | 125.4 |.._..__.
Domestic industries. __..__._.._._..______. 92,2 740 93.1 | 119.9| 91.6) 80,3 ) 784 | 70.7| 66,6 68,0 ) 86,5 | 109,3 | 108,7 | 117.8 | 121,5 { 125,1 | 115.4 | 115,3 |. . ...
16.3 | 14.5| 148 18,0 158 | 14.3 | 14.2| 152 14.3| 15.0| 141 | 14.4| 158 176 | 17.9| 18.3 | 183 | 19.1
76.0 | 59.5| 78.3{101.9| 75.8 | 66.0 | 64.2 | 55.4( 523 53.0| 72.4 | 94.9{ 92.9 | 100.2 | 103.6 | 106.8 { 97.1 | 96.3
6.8 9,6 6.1 8.1 7.7 9.8 8,0 9.4 1.0 6.0 6.2 ‘6.3 6.0 8.6 7.6 8.4 7.71 10,1
Corporate profits with inventory
valuation adjustment and without
capital consumption adjustment._..| 97.2 | 86,5 | 111,65 | 142,7 | 97.9 | 89,9 | 88,0 | 83.8 | 84,3 | 83.2 | 104,6 | 128,9 | 129,2 | 1411 | 143,7 | 148,2 | 137.9
Domestic industries. . __..__......._..____. 90,4 | 76.9 | 105,4 | 134,6 | 90.3 | 80,1 | 80,0 | 74.3 | 73,3 | 77.2 | 98.4 | 122.6 | 123.2 | 132.4 | 136,1 | 139,8 | 130,2
Financial L ___ . . ________ ... ... 16.2 | 4.4 150 18,2 15.7 ] 14.1| 141 152 14.3{ 151 | 14.3| 14.7| 16.1 | 17.8] 18.1| 18.4 | 18.4
Federal Reserve banks 4.5 5.7 5.7 6.0 5.1 5.3 5.7 6.0 6.0 5.8 5.7 5.5 5.8 6.0 5.9 5.9 6.1
L o 1.7 8.7 9.4 12.2 | 10.7 8.8 8.4 9. 8.4 9.3 8.6 9.2 103 | 1.8 12.2| 125 12.3
Nonfinancial. ... ... ..__..__._._. 74.1 | 62.5)] 90.3{116.4 | 74.5| 66.0 | 66.0] 59.1 58.9 | 62.1 | 84.1|107.9 | 107.1 | 114.6 | 118.0 | 121.3 | 111.8 .
Manufacturing. . 44.1 | 36.6 | 47.9| 66.3 | 43.1 | 40.5| 37.4 | 365 32.0| 20.4 | 43.4| 59.6 | 59.1 | 65.3 | 68.7 | 68.4 | 62.9| 65
Nondurable goods...__..._. 20,1 25.1| 20.4 ] 36.4 | 21.9| 24.3( 26.4 | 27.1 | 227 20.4 | 28,1 | 33.7| 353 381} 362 37.4 | 33.9 3
Food and kindred products. . 2.2 3.0 7.4 8.3 4.2 3.0 4.2 2.3 2.3 5.8 7.8 8.2 7.9 8.7 7.7 9.7 7.1 5.1
Chemicals and allied products 5.8 5.1 5.9 7.4 5.7 6.2 5.6 4.6 3.9 3.9 5.4 6.7 7.4 8.0 7.8 7.3 6.6 7.7
Petroleum and coal products. 49| 10.2 7.8 9.9 5.0 7.2 9.8 14.4 9.7 5.6 7.6 8.7 9.2 | 10.4 9.9 9.3 9.9 9.2
Other*. _______ .. ... 7.2 6.8 8.4 10.8 7.0 7.9 6.8 5.8 6.8 5.0 7.51 10.1 | 10.8 | 1.0 | 10.9 | 1L.2] 10.3 | 1.7
Durablegoods.........__.._......._. 24,0 1.5 18.5 | 29.9{ 2L2| 16.2 | 110 9.4 9.4 9.0 1541 259 | 23.8| 27.2| 32.5] 3L0] 20.0/ 3L5
Primary metal industries®. . - 2.0 4.9 3.3 2.4 2.4 3.0 4.7 6.5 5.5 5.9 2.7 2.5 2.1 2.9 3.5 2.2 1.1 1.0
Fabricated metal products*. _ - 2.6 1.2 2.9 3.5 2.8 2.0 1.3 .0 1.5 1.7 2.9 3.9 3.2 3.4 3.8 3.7 3.0 3.2
Machinery, except electrical ....._. 4.5 1.5 4.3 5.9 4.3 3.0 L9 .0 L3 2.4 4.1 5.3 5.2 5.2 5.7 6.3 6.6 6.8
Electric and electronic equipment®.| 2.6 3| 20| 87| 23| 18 0| —6| -1 7| el 2.7) 27| 31| 39| 39| 40| 46
Motor vehicles and equipment._ .. 5.8 .2 2.0 7.2 31| =2 —-.9 L5 .41 =30 W7 5.6 4.8 6.8 7.8 7.3 6.9 8.0
Other* . ... 6.6 3.4 4.1 7.2 6.3 6.6 4.1 2.0 .8 1.3 3.1 6.1 5.9 5.8 7.7 7.7 7.4 7.9
Wholesale and retail trade.........._.. 4.7 129 21| 27.1{ 163 ] 137} 16.4{ 9.6} 11.8] 17.5| 21.3| 2581 240 265 25.5| 20.1| 27.4} 24.0|.......
Transportation, communication, and
electric, gas, and sanitary services__. 8.3 5.6 9.3 1.5 8.0 5.5 5.4 5.6 6.0 5.3 8.64) 1L1| 12,1 | 11| 121 | 12.2 | 10.4 | 11.6 |.......
Other. ... . . iiieiiiiiias 7.0 74| 11,04 1LS 7.1 6.3 6.8 7.5 9.1 9.9 109} 1.4 12,9 1.7 1.7} 1.6] 1L.1| 1.0} ...
Restoftheworld_.....___.................| 68| 96| 61| 81| 77| o8| 80| 94| 12,0 60| 62| 63| 60| 86| 76| 84| 77| W.1| ____..
rporate profits before deducti
of capital consumption allowances,
with inventory valuation adjust-
ment. ... e 170.9 | 168,1 | 201,0 | 239,9 | 174.9 | 168.6 | 168,7 | 166,6 | 168,5 | 169.8 | 193,2 | 219,5 | 221,4 | 235,2 | 239.6 | 246.4 | 238.3
194,8 | 2318 | 167,.2 | 158,8 | 160,7 | 157.2 | 157.4 | 163.8 | 187,0 | 213.2 | 215.4 | 226.5 | 232,0 | 238,0 | 230.6
19.3 | 229 19.2) 178 17.9| 19.1 | 18.4| 19.2| 18.4( 18.9 | 20.6| 223 | 227} 232 23.3
Federal Reserve banks. 5.7 6.0 5.1 5.3 5.7 6. 6.0 5.8 5.7 55 5.8 6.0 59 5.9 6.1
L 14.9 126 | 13.6 | 16.9| 14.1 12.6 7 12.2 13.1 124 | 13.4| 12,7 13.5 | 1.7 16.3 | 16.8 | 17.2 17.2
Nonfinaneial___._..___._._..__........._ 144.6 | 140.2 | 175.6 [ 208.9 [ 148.0 | 141.0 | 142.8 | 138.1 | 139.1 | 144.6 | 168.5 | 194.3 | 195.0 | 204.2 | 209.3 | 214.8 | 207.3
Msnufacturing. 75.0 | 70.5| 8501063 | 75.5| 73.3| 709 | 71.2| 66.7| 653 | 80.3| 97.2| 97.0 | 1042 ( 108.0 | 108.8 | 104.2
Nondurable goods. . 35.1| 40.8| 46.6 | 552 | 37.5| 30.6 | 41.7| 42.8| 89.2| 36.9| 452 5.3 | 53.0| 563 54.8| 86.5| 53.3
Food and kindred products. _ 4.8 5.7 10.4 | 11.7 7.0 5.7 6.9 5.1 5.2 871 10.7| 1.2 1.0 1.9} 1L0| 13.2| 10.6
Chemicals and allied products* 9.0 8.6 9.8 | 1.9 8.8 9.5 9.0 8.2 7.8 7.7 9.3 10.7| 1.5 12.4] 12.2| 1L9| 1L2
Petroleum and coal products . 971 151} 13.0| 153 10.0| 120 143 10.1 | 149 | 105} 12.8| 141 | 146 | 1567 | 162 | 4.7 | 165
her..... ... 1.6 | 11.53] 13.4| 163} 11.6 | 125| 11.4| 10.5 | 114 9.9| 124 153 | 16.0| 16.3 | 16.3| 16.8| 16.0
Durable g00ds.... .o ....oooooooooo 30.9| 20.7| 383! 511 380 337 20.2| 28.4| 27.6| 285 351! 459 | 44.0! 479! 53.2] 523 | 50.9
Primary metal industries®. 4.6 8.1 6.7 6.1 5.3 6.0 7.8 9.8 8.8 9.3 6.0 5.9 55 6.8 7.2 6.0 4.9
Fabricated metal products®.. - 3.8 2.6 4.5 5.2 4.1 3.3 2.7 1.4 2.9 3.2 4.4 5.4 4.8 5.1 5.5 5.4 4.7
Machinery, except electrical....__.] 7.6 4.9 7.8 9.6 7.6 6.2 5.2 3.5 4.6 5.9 7.8 8.9 87 8.9 9.3 | 10.0| 10.3
Electric and electronic equipment*.| 4,9 3.0 4.8 6.6 4.6 4.3 2.7 2.2 2.7 3.5 4.8 55 5.5 6.0 6.8 6.8 7.0
Motor vehicles and equipment._..| 8.3 3.1 51| 10.7 5.9 2.8 2.2 4.6 2.8 .2 3.7 8.6 8.1 100 1.1} 10.8{ 10.8
< Other* Ll 10.6 | 8.1 94| 128] 10.5 111 8.5 7.0] &8 6.3 84 1.5] 1.3 | 1.4 13.3| 183 | 133
Wholesale and retall trade....._....._. 221 21.3] 31.6| 374 | 240 2.7 24.7| 18.1| 20.6| 26.5| 30.5| 352 33.7| 364 356 30.6| 381
Transportation, communication, and
electric, gas, and sanitary services...| 27.4 | 26.7 | 326 | 36.9| 27.8| 258 | 26.37 26.9] 27.9| 27.9| 31.5) 34.7| 36.2| 356 | 37.4) 37.9 36.7 383 |.......
Other. ... . ... . ... 20.2{ 2.7 266 | 28.3( 207 20.2| 21.0| 21.9| 28.9 249 2.3 | 27.1( 280 28.1) 28.3| 28.5| 284} 28.5(.......
Restoftheworld ... .. ... ______.__._. 68| 96| 61| 81| 77| 98| 80| 94| Mo0o| 60| 62| 63| 60| 86 76| 84, 77| 101 (. .....

1. Consists of the following industries: Banking, credit agencies other than banks; security,
commeodity brokers and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

NotE.—~Theindustry classification is on a company basis and is based on the 1972 Standard
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Table 6.19.—Corporate Profits Table 6.20.-—Federal, State, Table 6.21.—Corporate Profits
Before Tax by Industry and Local Corporate Profits After Tax by Industry
Tax Liability by Industry

[Millions of dollars] {Millions of dollars) [Millions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976 ' 1973 \ 1974 1975 1976
Allindustries. ... ... .. ..__ 115,758 126, 921 123,516 156, 857 48,702 52,375 50,154 64,742 67,056 74,546 73,362 92,115
Domesticindustries. ... ... ... 108,936 | 117,344 | 117,391 148,748 48,702 52,375 50,154 64,742 60,234 64, 969 67,237 84, 006
Agriculture, forestry, and fisheries..___._._________._____ 832 309 286 289 351 523 75 447 418
071 o 1 U RO 721 264 222 U U 457 L 2 P
Agriculturalservices, forestry, and fisheries. ..._....__. 111 45 [ 30 P A 66 62 IR IR
Mining___. 1,524 431
Metalmining. ..o .l 289 81
Coalmining . _._._.___ 307 61
Oiland gas extraction_......__. 514 194
Nonmetallic minerals, except fuels 414 95
Construction® .. liiecaaion 2,116 2,323 2,540 2,780 1,020
Manufacturing. - .. ... ... 54,239 58,906 53,702 73,009 24,037
Nondurable goods_ ... ... 25,772 | 382,705 | 30,508 | 37,576 10,786
Food and kindred products...__.________________..__ 4,406 2,145
Tobacco manufacturers_ .. ... . ... ..._..... 814 440
Textile mill products_ ... _____________ 1,284 604
Apparel and other textile products. 1,198 506
Paper and allied products._. - 2,477 978
Printing and publishing...__. 2, 491 1,147
Chemicals and allied produets._....___.__.._. 6, 285 3,097
Petroleum and coal products_ . ... .. .. 5,505 1,282
Rubber and miscellaneous plastics products 1,106 476
Leather and leather produets_ .. ... __._._.. 206 111
Durable goods. .. ..ol 28, 467 26, 201 23,194 35,433 13,251
Lumber and wood products*. ... ___________________ 3,232 860
Furniture and fixtures____.__......._._____ 475 229
Stone, clay, and glass produets_ - .__.__.___ 1,468 564
Primary metal industries_. ________________ 2,775 1,104
Fabricated metal produets*.____..._.______ 3,024 1,311
Machinery, except electrical _______ 5,344 2,735
Electric and electronic equipment*.__.___.____. 3,101 1,749
Trangportation equipment, except motor ve
and equipment®_ __ ... . ...... 703 509
Motor vehicles and equipment._ _ ... - 6, 001 2,974
Instruments and related products*._.___. - 1,488 82
Miscellaneous manufacturing industries..........._._ 856 393
Transportation. ... _______ . _____.......... 1,239 854
Railroad transportation...___ . . . . ... _. -79 123
Local and interurban passenger transit. ___ - 41 13
Trucking and warehousing...._.____________ - 905 435
‘Water transportation_.__________._________ - 28 72
Transportation by air_ ____._______________ - 113 68
Pipelines, except natural gas._ - 182 92
Transportation services___.__._____________. - 49 51
Communieation. ... .. . ... 3,946 1,615
Telephone and telegraph___ ... ____ . _____.___.._._. 3,488 1,353
Radio and television broadcasting. .. ... _.__.._.__.__ 458 262
Electric, gas, and sanitary services._._._..________ _____ . 3,846 2,957 5,408 6,029 1,538 1,466 1,650 1,732 | 2,308 1,491 3,758 4,297
Wholesale and retail trade....______ . 21, 403 25,204 | 26,770 | 31,607 7,513 8,536 8,333 10,531 . 13,890 16,758 18,437 21,076
Wholesale trade *_ ... ___ ... ... ... 12,705 16,782 | ..ol 4,074 8,631 | D 21 1 N -
Retail trade * ... ... 8, 608 8512 | .o 3,439 5,250 5,838 |-oo oo --
Finance, insurance, and real estate *___..__________...___ 16, 704 10, 149 6,555 4,371 5,952 7,230
Banking. ... ... 9,945 5, 567 4,378
Federal Reserve banks___. . ... . __ . ________._.___. 4,522 4, 341 181
Commercial and mutual banks____...__..__.___..__. 5,423 1,226 4,197
Credit agencies other than banks.__....__._ ... _.__._. 3,378 998 2,380
Security, commodity brokers, and services. - —01 88 =179
Insurance earriers_.-__..__..________. _ 2,427 2,411 16
Insurance agents, brokers, and servic . 417 160 2567
Real estate *__ .. ... 404 692 —288
Holding and other investment companies..._._...__... 224 233 -9
Serviees. . ... ... ... 3,087 1,236 1,851
Hotels and other lodging places__..._.._...__.__._.._.. 63 92 —29
Personal services_....._._ .. . ... ......... 278 112 166
Business serviees* .. . .. .. . ______...___. 1,196 456 740
Auto repair, services, and garages..___.._..__.._.__.._. 70 107
Miscellaneous repair services_....... ... ... 78 20 58
Motion pietures. .. .. .. ... 94 48 46
Amusement and recreation services__..__.__.____.__.__ 182 138 44
Miscellaneous setvices. - ... ... _._..._.__ 1,019 300 719
Health services_ . ___._________________________....... 608 157 451
Legalservices_ ... . . ... .. 58 1 47
Eduecational services._....____.... ... . __________. 33 19 14
Other Y __. ... 320 113 207 -
: i
Rest of the world ... ... 682 951 | 6125 109 || ...l | | 6822| 9,577 6125 8,109
Receipts from rest of the world_____._.__ ... ___._.._____ 8,460 | 10,904 | 8,161 | 10,636 || ...l || 8, 460 10, 904 8,161 10, 636
Less: Payments to rest of the world__.____________.____ 1,638 | 1,327 | 2,036 | 2,527 || i || 1,638 1,827 2,036 2,527
i ]
1. Consists of social services, membership organizations, and miscellaneous professional NoTeE.—Theindustry classification is on a company basis and is based on the 1972 Standal;d
services. Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that the 1972

SIC definition of the industry differs from the 1967 SIC definition, which was used for this
table in the July 1976 SURVEY OF CURRENT BUSINESS.
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Table 6.22.—Net Corporate Table 6.23.—Undistributed

Dividend Payments by In-

Corporate Profifts by In-

July 1977

Table 6.24.—Corporate Capi-
tal Consumption Allow-

dustry dustry ances by Industry
{Millions of dollars] {Millions of dollars] [Millions of dollars]
1973 1974 1975 1976 1973 1974 1975 1976 1973 1974 1975 1976
Allindustries_ . ____.__ .. _ ... ... ... 217,792 30, 963 32,399 35,756 39,264 43,583 40,963 56, 359 73,748 81,612 89,475 97,152
Domesticindustries....___. .. .. . ._._.__._._______. 24,631 26,189 29,382 31,798 35,603 38,780 37,855 52,208 73,748 81,612 89,475 97,152
Agriculture, forestry, and fisheries__.____.__ .. __________ 117 160 208 228 406 —85 239 190 737 918 1,064 1,226
FarmS. oo e 96 1 3 N P, 361 =182 | 582 T27 |
Agricultural services, forestry, and fisheries..._..__.__. 21 25 | 45 [ I 155 19 (o
Mining. ..o 2,944 7,488 1,071 1,333 —1,851
Metal mining..__ .. _____ 99 101 109
Coalmining. . eiaaa. 70 184 176
Qil and gas extra 2,679 7,096 —2,359
Nonmetallic minerals, except fuel 96 107 223
Construction®_______. ... ... ... 301 371 381 439 795
Manufacturing _ - _____ ... 9, 342 20, 860
Nondurablegoods_ . ______ ... .. ___._____..___._. 3,574 11,412
Food and kindred produets....______________________ 945 1,316
Tobacco manufacturers. ... _________ 244 130
Textile mill produets. ... .. ... ______.. 200 480
Apparel and other textile produets._...__...____..____ 139 553
Paper and allied products. - ... ... __..___._.... 459 1,040
Printing and publishing_ .. ___._.____________ . ______ 388 956
Chemicals and allied produets. ... ... _________._ 1,614 1,574
Petroleum and coal products. _ _____..__._._. —636 4,859
Rubber and miscellaneous plasties produets. 151 479
Leather and leather products 70 25
Durable goods. - .o 5,7€8
Lumber and wood produets*_._.._ ... .. ... ..._.... 233
Furniture and fixtures_....__._ 61
Stone, clay, and glass products 342
Primary metal industries___.__ 684
Fabricated metal produects*__ 375
Machinery, except electrical. . . 893
Electric and electronic equipment* 742
Transportation equipment, except motor vehicles
and equipment®_______________________________._.. 288
Motor vehicles and equipment . _ 1,756
Instruments and related products 313
Miscellaneous manufacturing industries 81
Transportation__________________ ... ____________ 777
Railroad transportation __ . ____________________________ 422
Local and interurban passenger transit. . _____ - 11
Trucking and warehousing _____.___________ _ 94
Water transportation.._____________________ - 40
Transportation byair. _ ... ... _________ - 55
Pipelines, except naturalgas _______________ . 115
Transportation services________... .. ___________________ 40
Communication_ . _______________ .. . .. ... 2,324 2,617 2,757 3,118 7 337 171 778 6, 562
Telephone and telegraph. . ... ____.______._____.._.._. 2,234 2,600 4 . | .. —a9 —388 | |l 6, 289
Radio and television broadeasting ... ... .. .____.__. 07 [ 106 52 S Y F 273
Electric, gas, and sanitary services_ . ___.____.___.________ 4, 000 4,043 4,329 5,153 —1,692 | —2,552 —571 —856 7,005
Wholesale and retailtrade_________________ ... . 2,746 3,781 4,683 5,012 11, 144 12,977 13, 754 16, 064 7,418
Wholesale trade* _______________.______ . ... 1,230 2,074 | . 7,401 9,246 . . . | ... 2,678
Retail trade® .. il 1,516 1,607 || 3,743 3,730 | |- 4,740
Finance, insurance, and real estate*_ _________________.... 1,447 779 1,724 835 5,108 3,592 4,228 6,395 6,133
Banking. . ... 2,094 1,748
Federal Reserve banks. . __.__._._.. 49 7
Commercial and mutual banks_____ 2,045 1,741
Credit agencies other than banks _______ 361 518
Security, commodity brokers, and services._ 36 €6
Insurance carriers - ..__.______.__.__._ —2,615 837
Insurance agents, brokers, and services_ 107 84
Real estate® .. . __________.___.___..__ 504 2, 639
Holding and other investment companies__.__________. 960 241
Services __.___ . - 633 5,701
Hotels and other lodging places. . .__.___.........._._. 132 664
Personal services. - .. ... . _________.__... 53 358
Business services*.._ ... 149 1,707
Auto repair, services, and garages. ... _.._............ 34 1,534
Miscellaneous repair services_. . ... ... __...______.____ 4 56
Motion pietures. - 13 280
Amusement and recreation services_._ . ........._.._. 118 479
Miscellaneous services_ . ___................_____. 130 623
Health services 61 362
Legal services .. _...___ 6 18
Educational services. ... ... ... __ 8 47
Other Y ... . 551 75| 196
Restofthe world ________ . _________________________________ 3,161 | 4,774} 3,017 | 3,958 | 3,661 | 4,803 | 3,108 | 4,151 {|. o foieeiofioiiiiinpiioiiioes
Receipts from rest of the world ... ___________.__.____. 4,540 6, 291 3,920 4,613 | 3,544 | 4,755 ||-ccoooo oo [
Less: Payments to rest of the world .______.___.______. 1,379 1,517 —190{ 436 | 604 [I.. i

1. Consists of social services, membership organizations, and miscellaneous professional

services.
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NotE.—The industry classification is on a company basis and is hased on the 1972 Standard
Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that the 1972
SIC definition of the industry differs from the 1967 SIC definition, which was used for this
table in the July 1976 SURVEY OF CURRENT BUSINESS.



7.—Implicit Price Deflators and Price Indexes

Table 7.1.—Implicit Price Deflators for Gross National Product

{Index numbers, 1972=100)

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 v I I II l III v I II III ' v I l II III l v I l II»
Seasonally adjusted at annual rates
Gross national product.____._.__.____. 105,80 (116,02 (127,18 133,88 1109.05 (111,28 114,34 (117,52 (121,06 |124,21 |125,96 |128,20 |130,17 |131,47 133,06 l134. 56 1136,35 (138,13 {140.36
Personal consumption expenditures.__..__... 105.5 | 116,9 | 126.5 | 133.2 | 108,8 | 112,1 | 115.4 | 118.6 | 121,7 | 123,7 | 125.4 | 127,5 | 129,2 | 130.8 | 132.3 | 134.0 | 135.6 | 137.9 | 139, 7
Durable goods. ... ... ... 101.6 | 108.4 | 117.9 | 124.7 | 102.5 | 103.5 | 106.4 | 110.5 | 113.9 | 115.6 | 117.2 | 118.4 | 120.1 | 122,2 | 123.8 | 125.3 | 127.2 | 129.3 | 129.6
Nondurable goods 2[107.9 | 123.8 { 183.1 ( 137.7 { 113.0 | 118.2 | 122.5 { 125.7 | 120.0 | 130.6 | 131.8 | 134.5 ) 135.5 | 136.2 | 136.9 | 138.3 | 139.3 | 141.5 | 143.7
Services_ ... ... ... 104.7 | 113.6 | 123.5 | 132.3 | 107.1 | 109.6 | 112.2 | 115.0 | 117.7 | 120.3 | 122.3 | 124.5 | 126.8 | 120.2 | 131.1 | 133.2 | 135.4 | 137.8 | 139.9
Gross private domestic investment . _______ |l e c e e e e e
Fixed investment... ... ____.____._. 106.0 | 117.1 | 132.4 | 139.8 | 108.6 | 113.0 | 114.6 | 119.3 | 124.3 | 128.9 | 131.8 | 133.5 | 135.5 | 136.9 | 138.6 | 140.6 | 142.9 | 145.8 | 148.1
Nonresidential _______.______._..__._._. 103.8 | 115.3 | 132.3 | 138.7 | 106.0 | 108.5 | 112.5 117. 6 |123.4 | 128.5 | 131.8 | 133.6 | 135.5 | 136.8 | 137.8 | 139.2 | 140.9 | 142.5 | 144.3
Structures.. ... ... 2 107.8 [ 128.1 | 145.8 | 150.7 | 112.0 | 117.2 | 124.7 | 133,1 | 138.8 | 143.5 | 145.1 | 146.7 | 147.9 | 148.5 | 150.4 | 150.9 | 152.8 | 156.6 | 159.5
Producers’ durable equipment.__._._. 1017 §109.2 [ 125.9 | 133.1 ) 102.9 | 104.1 | 106.5 | 110.4 | 116.1 | 121.4 | 125.6 | 127.2 | 129.5 | 131.2 | 131.9 | 133.9 | 135.4 | 136.5 | 137.9
Residential ... .. ... .. ... 110.8 | 122.3 | 132.8 | 142,5 | 1150 | 117.8 [ 120,8 | 124.6 | 127.0 { 130.3 | 131.7 | 133.2 | 185.4 | 137.1 | 140.7 | 144.1 | 147.5 | 153.7 | 156.5
Nonfarm structures. 1o 122,7 | 133.2 | 143.0 1 115.3 | 118.2 | 121.3 | 125.1 | 127.4 | 130.7 | 132.1 | 133.6 | 135.8 | 137.5 | 141.0 | 144.5 | 148,0 | 154.3 | 157.1
Farm structures._.___ 110,7 | 122.7 | 132.9 | 142.9 | 114.5 | 118 0 | 120.8 | 124.5 | 126.9 | 129.6 | 131.2 | 133.0 | 135.4 | 137.4 | 141,3 | 145.3 | 148.9 | 153.7 | 156.8
Producers’ durable equipment. -{100.1 [ 105.3 | 116.7 | 122.6 | 100.4 | 101.3 | 103.3 | 107.0 | 111.0 | 114.0 | 115.9 | 117.4 } 119.0 | 120.8 | 122.4 | 123.4 | 123.8 | 125.2 | 126.6
Change in business inventories_______.___{ . ___ | ... .| ool o]l L2500 FEPRRUNSIUNN PNPRRURRN SR SISV SUNPRRUPUN SRR PRI FRPROIPR FIPRPIN PPN PURURPRN NP
Net exportsof goodsand services_. ... .. | ..o ol oeo il e e e e e e e
Exports 136.1 | 143.9 | 153.4 | 160.0 | 164.4 | 163.2 | 163.9 | 163.8 | 165.3 | 168.6 | 172.0 | 174.0 | 175.9 | 180.9
Imports 148.9 1 168.2 | 180.8 | 186.7 | 190.7 | 188.1 | 188.1 | 186.0 | 188.2 | 190.7 | 198.4 | 199.3 | 207.0 | 211.1
Government purchases of goodsand services.| 106,7 | 117.5 | 128,9 | 136.7 | 110.3 | 112,1 | 115,6 | 119.2 | 122,9 | 125.7 | 127,8 | 129,7 | 132,3 | 134,0 | 135.7 | 137.2 | 139.8 | 142.3 | 144.6
Federal ... ... 105.8 | 115.9 | 127.5 | 134.8 { 110.7 | 110.3 | 114.1 | 117.2 | 122.1 | 124.5 | 126.3 | 127.7 | 131.5 | 132.4 | 133.7 | 134.7 | 138.2 | 140.6 | 141.9
Stateandlocal .. ... .. __.__..____._._. 107.3 | 118.4 | 129.7 1 1387.7 | 110.0 | 113.2 | 116.5 | 120.3 | 123.4 | 126.3 | 128.6 | 130.9 | 132.7 | 134.9 | 136.8 | 138.6 | 140.7 | 143.4 | 146.1
Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product, 1972 Weights
[Index numbers, 1972=100]
1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 v I 1I I v I II 111 v I I II1 v I IIr
Seasonally adjusted at annual rates
Gross national product. . ____.________ 106.0 | 116,8 | 127,7 | 134,9 | 109.1 | 12,0 | 1150 | 118.4 | 121.9 | 124.5 | 126.5 | 128.8 | 130.8 | 132,3 | 133.9 | 135.5 | 137.5 | 139.9 | 142.2
Personal consumption expenditures.______._ 105.7 | 1175 | 127,2 | 134,0 | 109,1 | 112,7 | 116,0 | 1191 | 122,2 | 124,3 | 126,0 | 128,4 | 130.2 | 131.7 | 133.1 | 134,8 | 136.3 | 138.6 | 140.9
Durable goods..._._.__..._._..._.._.._.._. 115.8 § 117.5 | 118.6 | 120.3 | 122,4 | 124.0 | 125.3 | 127.3 | 120.3 | 130.0
Nondurable goods. 131.6 | 1329 ] 136.0 | 187.2 | 137.5 | 138.2 | 139.6 | 140.4 | 142.7 | 145.3
Services. . ..o 120.4 | 122.5 | 124.7 [ 127.1 | 120.5 | 131.5 | 133.7 | 135,6 § 138.1 | 140.5

Gross private domestic investment._______..

Fixed investment

Structures. ... ... oo

Change in business inventories__._._____.

Net exports of goods and services._..__._._..

Exports. .. 166.1 | 167.2 | 170.8 | 173.9 | 176.2 | 177.8 | 183.1
Imports. . . ... 179.9 | 181.4 | 183.1 | 188.8 | 190.6 | 194.5 | 199.2
Govgmment purchases of goods and serv-

fees_ ... 107.1 | 118,2 | 129.6 | 137.1 | 110.3 | 113.1 | 116.4 | 119.9 | 123.6 | 126.5 | 128.5 | 130,4 | 133.2 | 134.5 | 136.0 | 137.5 | 140.4 | 142,9 | 144.9
Federal ..__________ ... 106.8 + 117.7 | 129.1 | 136.4 | 110.7 | 1127 | 1158 | 1189 | 123.4 | 125.8 | 127.7 | 129.4 | 133.7 | 134.0 | 135.0 | 136.3 | 140.4 | 142.8 ) 144.0
Stateand local _.________..__.._ ... ____ 107.3 | 118.6 | 130.0 | 137.6 | 110.1 | 113.3 | 116.8 | 120.6 | 123.8 | 126.9 | 120.0 | 131.1 | 132.8 | 134.8 | 136.7 | 138.3 | 140.3 | 142.9 | 145.5
Addenda:
Flnalsales......_. .. ________________ 105.9 | 116.7 | 127.6 | 134,8 | 109.0 | 111.9 | 114.9 | 118,3 | 121,8 | 124.5 | 126.4 | 128,7 | 130,7 | 132,2 | 133.9 | 135.4 | 137.4 | 139.8 | 142.1
Gross domestic product_._______._.________ 105.9 | 116.4 | 127.3 | 134.4 | 108.9 | 111.7 | 114.6 | 117.9 | 121.5 | 124.1 | 126.0 | 128.3 | 130.4 | 131.9 | 133.5 | 135.1 | 137.1 | 139.4 | 141.7
Business.... -1 1057 { 116.6 | 127.7 | 134.7 | 108.7 | 1117 | 114.8 | 118.4 | 121,90 | 124.5 | 126.5 | 128.8 | 130.7 | 132.1 | 133.8 | 135.3 | 137.1 | 139.4 | 141.8

Nonfarm...._.______________________. 104.1 | 116,4 | 127.7 | 134.7 | 106.6 | 110.5 | 114.4 | 118.1 | 121.8 | 124.7 | 126.3 | 128.4 | 130.2 | 131.7 | 133.3 | 135.2 | 137.2 | 139.4 | 14L.0
» Preliminary.
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Table 7.3.—Implicit Price Deflators for Gross National Product by Type of Product

[Index numbers, 1972==100]

July 1977

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 | IV I I III v 1 I III v I II 111 v I II»
Seasonally adjusted at annual rates
Gross national product.__.___________. 105,80 (116,02 (127,18 (133,88 109,05 |111.28 |114.34 [117.52 |121.06 [124.21 |125,96 [128,20 |130,17 |131,.47 (133.06 {134.56 |136.35 (138.13 |140.39

Final sales._. .
Change in business inventories

Durable goods._.
Final sales . E
Change in business inventories.

Nondurable goods
Final sales___..

NoTE.—“Final sales’’ is classified as durable or nondurable by type of product. “Change in
business inventories’” is classified as follows: For manufacturing, by the type of product
produced by the establishment holding the inventory; for trade, by the type of produet sold

by the establishment holding the inventory; for construction, durable; and for other industries

nondurable.

Table 7.4.—Implicit Price Deflators for Gross National Product by Major Type of Product and Purchaser

[Index numbers, 1972=100]

1973 1974 1975 1976 1973 1974 1975 1976
Gross nationalproduct___________.________._ 105, 80 116, 02 127,18 133,88 || Nondurable goods—Continued
Netexports e e e
Durable goods. - ... ..ol 101.7 108.6 121.8 129. 0 Change in business inventories. ...} | ..l
Personal consumption expenditures. ... 101. 6 108.4 117.9
Producers’ durable equipment________ 101. 6 109.1 125.8
Government purchases. L . 125.2

Net exports
Changein businessinven

Nondurablegoods_____._________.___.____..

Personal consumption expenditures.

Government purchases. - ...._...__..._...

See footnote to Table 7.3.

Table 7.5.—Implicit Price Deflators for Gross National Product by Sector and Industry

{Index numbers, 1972=100]

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 v I ’ 11 l III ! v I ‘ I III v I I 111 v I II»
Seasonally adjusted at annual rates
Gross national product.__..___________ 105.80 (116,02 [127,18 (133,88 [109,05 |111.28 [114,34 [117.52 (121,06 [124,21 (125,96 (128,20 (130,17 |131,47 |133.06 |134.56 |136,35 |138.13 |140,36
Gross domestic product._.._________________ 105.7 | 115.6 | 126,8 | 133.4 | 108,9 | 111.0 | 113.9 | 117,0 | 120.5 | 123.8 | 125,6 | 127.8 | 129,8 | 1310 | 132,7 | 134.1 | 135.9 | 137.6 | 139.9
Business.._...._ .. ____________._.__ 105.5 | 115.8 | 127.2 | 133.5 | 108.7 | 110.9 | 114.1 | 117.4 | 120.8 | 124.3 | 126.0 | 128.3 | 130.1 | 131.2 | 132.8 | 134.2 | 135.8 | 137.3 | 139.7
Nonfarm_..__._..._____ 1041 [ 1147 | 126.7 | 133.3 | 107.1 | 109.2 | 113.2 | 116.5 | 120.1 | 124.0 | 125.6 | 127.6 | 129.4 | 130.9 | 132.2
Nonfarm less housing. 3 . 3 f 3 127.0 | 129.¢ | 130.9 | 132.2 3

135. 4

» Preliminary.
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Table 7.6.—Implicit Price Deflators for the Relation of Gross National Product, Net National Product, and National Income
{Index numbers, 1972=109}

1973

1974 1975 ‘ 1976 ‘ 1977

v

1973 | 1974 | 1975 | 1976 v ' I II III v I II III

Seasonally adjusted at annual rate

Gross national product..._... ... ... 105,80 (116,02 (127,18 (133,88 (109.05 (111,28 114,34 117,52 |121,06 |124,21 (125,96 128,20 |130,17 [131.47 133,06 (134,56 |136.35 138,13 {140,36

Less: Capital consumption allowances with
capital consumption adjustment._..| 105.4 | 117.7 | 133.0 | 142.1 | 108.7 | 111.6 | 115.5 | 119.6 | 123.7 | 128.0 | 131.9 | 134,7 | 137.1 | 139.1 | 140.9 | 143.2 | 145.3 | 147.6 | 149.5

Equals: Net national product___..._.._.. ... 105.8 | 115.8 | 126,5 | 133,0 | 109,1 | 111.3 | 114.2 | 117.3 | 120,8 | 123,8 | 125.3 | 127.5 | 129.4 | 130,6 | 132,2 | 133.6 | 135.4 | 137.1 | 139.4

Less: Indirect business tax and nontax
Hability plus business transfer pay-
ments less subsidies plus current
surplus of government enterprises._.| 102.7 | 113.5 | 120.6 | 125.2 | 104.5 | 109.0 | 112.8 | 115.3 | 116.8 | 117.1 | 119.9 | 122.7 | 122.5 | 123.3 | 125.4 | 125.2 | 126.6 | 128.4 | 130.3

Residual. oo e et

Equals: National income....._._____________ 106.5 | 116,2 | 127,4 | 134.1 | 109,9 | 111,7 | 114.4 | 117.5 | 121,3 | 124,7 | 126,1 | 128,2 | 130.4 | 131.7 | 133,2 | 134,8 | 136,6 | 138,3 [._.. __

Table 7.7.—~Implicit Price Deflators for Net National Product and National Income by Sector and Industry
{Index numbers, 1972=100}

1973 1974 1975 1976 1977

II III

1973 | 1974 | 1975 | 1976 | IV I ‘ II ' I1I l v 1

v I I ’III ’ v I ’IIP

Seasonally adjusted at annual rates

123,8 | 125.3 | 127,5 | 129.4 | 130.6
123.4 | 124.9 | 127.1 | 129.0 | 130.2
123.8 | 125.2 | 127.4 | 129.1

Nonfarm less housing
Manufacturing. .-

Housing_.

Households and institutio
Government

» Preliminary
Nore.—The industry classification within the business sector is on an establishment basis and is based on the 1972 Standard Industrial Classification (SIC).

Table 7.8.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business

{Dollars)
] 1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976 | IV I } II III v I II I v I II 111 v I II»
l Seasonally adjusted at annual rates
Current-dollar cost and profit for unit of constant-dollar]
gross domesticproduct ! _____________________________________ 1,044 {1,164 [1,289 1,356 |1.076 (1,103 {1,147 1,185 1,224 (1,261 |1.278 {1,299 /1,317 |1.332 |1,345 (1,364 |1,381 1.393 |____..
Capital consumption allowances with capital consumption
adjustment___ L095 | 116 | 143 | ,146 | ,100 | 105 | 112 | .120 | ,129 | 140 | ,144 | ,143 [ 146 | 145 | 144 | . 247 | ,150 | 149 | ____.
Net domestic product______ .948 1,047 (1,146 11,209 | ,976 | . 998 (1,035 (1,065 |1,095 |1.121 {1,134 |1.155 {1.171 |1, 188 |1,201 1,217 |1.231 |L. 244 | ____.
Indirect business tax and nontax liability plus business
transfer payments less subsidies _ . L1121 .123 | 136 | 136 | .113 | 116 | .121 | .126 | .120 | .134 | .136 | .136 | .137 | .134 | .135 | .136 | .139 | .140 -
Domestlcmcgme JE .837 | .924 11.010 {1.073 | .862 | .881 | .914 | . 939 | .966 | . 987 | .999 [1.019 (1.034 {1.054 |1.065 {1.081 |1.092 |1.104
Compensation of employees____ R .699 | 796 | .849 | .800 ; .723 | .7E0 | .781 | .814 | .841 | .850 | .844 | .838 | .857 | .870 | .880 | .892 | .V16 | .930 -
Corporate profits with inventory valuation and capital )
consumption adjustments. - .105 | .086 | .115 | .139 | .105 | .093 | .001 | .080 | .078 | .081 | .108 | .137 | .133 | .139 | .142 | .145 | .132 | .128 |____--
Profits tax liability._.______ .055 | .061 | .060 | .073 | .054 | .056 | .061 | .068 | .060 | .048 | .055 | .068 | .069 | .072 | .075 | .074 | .072 | .070 |.___—-
Profits after tax with inventory valuation and capital
consumption adjustments_ __.__________________.____| .050 | .024 | .055 | .066 | .050 | .036 | .030 | .012} .017 | .033 | .053 | .069 | .064 | .067 | .066 | .071 | .060 | . 058 [__.___
Net interest. . - 032 | .043 | .045 | .044 | .035 | .038 | .042 | .045 | .047 | .047 | .046 | .044 | .044 | .044 | .044 | .044 | .045 | . 046 |.____.

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted two places to the left.
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Table 7.9.—~Implicit Price Deflators for Auto Output
{Index numbers, 1972=100)

1973 1974 1975 1976 \ 1977

1973 | 1974 | 1975 | 1976 v I I 111 v I I Ir v I II II1 v I II»

Seasonally adjusted at annual rates

112.4 | 114,7 | 116.3 | 119.3 | 122,4
Finalsales. ... .. . ... ... 113.3 | 115.8 | 116.4 | 118.8 | 121.6

Personal consumption expenditures . ____ . 5 3 117.8 | 120.3 | 122,0 | 124.4 | 127.4
New autos 112.0 | 114.7 | 115.5 | 117.8 | 120.4
Net purchases of used autos _ ORISR U P

Producers’ durable equipment _ _
Newautos__ . ... ...,

Autooutput . _______._________________

Net purchases of used autos __. SRS TR TR PO MO SO SR SR MR MR M RO MR P
Net exports .. oo oo oo et e e[ rm e emmm e e el
Exports .. 121.9 | 99.6 | 101.7 | 103.5 | 109.6 | 112.5 | 113.3 | 114.5 | 116.7 | 118.6 | 119.4
Imports 143.6 | 112.7 | 114.9 | 118.5 | 119.7 | 122,3 | 130.6 | 132.4 | 135.3 | 140.0 | 142.6
Government purchases of goods and serv-
B U PRI 102.7 | 112.5 | 118.9 | 121.8 | 106.1 | 109.4 | 112.0 | 113.6 | 115.6 | 116.9 | 119.4 | 119.0 | 120.9 | 122.8
Change in business inventories of new and
usedgutos. ... ... ... e P e e ) O NN
Addenda:
Domestic output of new autos ... ______| 99.9 | 106.0 | 115.2 | 122.2 | 100.2 | 102.5 | 103.3 | 109.2 | 108.3 | 111.7 | 114.5 | 115.6 | 117.8 { 120.2 | 121.1 | 122.4 | 124.9 | 126.2 | 127.4
Sales of imported new autos 2..__._..____. 99.9 | 105.6 | 114.9 | 122.3 | 100.2 | 100.9 | 103.4 | 107.8 | 111.1 | 112.0 | 114.7 | 115.4 | 117.8 | 120.4 | 121.3 | 122.5 | 124.9 | 126.3 | 127.3
1. Consists of final sales and change in business inventories of new autos produced in the 2. Consists of personal consumption expenditures, producers’ durable equipment, and
United States. government purchases.
Table 7.10.—~Implicit Price Deflators for Farm Output, Gross Product, and Income
[Index numbers, 1972=100]
1973 ' 1974 ' 1975 ’ 1976 ] 1973 1974 ’ 1975 ‘ 1976
Farmoutput. .. ______.__ ... 140,5 | 149.6 | 1507 151.6 || Less: Intermediate goods and services consumed.______._ 127.4 150.0 | 156.4 158.2
Intermediate goods and services consumed other
Cash receipts from farm marketings and Commodity thanrent . ______ ... _______. 124. 4 146, 1 154, 9 157.2
Credit Corporationloans.... ... .. __.._____________ 152.9 | 147.5 148.5 Net rent paid to nonoperator landlords.....______ 146.3 | 178.8 | 167.0 165.9
Crops.. ..o . 191.9 | 174.1 171.8
Livestock__.__.__ . 122.1 127.3 130.4 || Plus: Otheritems..__________ . _____________...._. 154.9 149.2 145.5 145.1
Other farm income. - 123.6 | 1387 148.8
Farm products consumed on farms 127.5 | 133.1 138.6 || Equals: Gross farm product.__________________________ -] 154,9 | 149.2 | 145.5 1451
Change in farm inventories.. ___________________ || Less: Capital consumption allowance with capital econ-
' sumption adjustment__ .. ________________________ 103.7 117.4 | 135.7 142.6
Gross rental value of farm dwellings..___.______.________ 116.9 | 144.1 | 165.3 | 190.6 || Indirect business tax and nontaxliability._.___..__ 103.6 | 113.1 | 116.0 129.6
i Plus: Subsidies to operator landlords.._._______.___..___.
{ Equals: Income..____________ ... . ... 162,0 | 143.4 | 1348 128,7
|

Table 7.11.~Implicit Price Deflators for Personal Consumption Expenditures by Major Type
{Index numbers, 1972=100]

1973 1974 19756 1976 j 1977

1973 | 1974 | 1975 | 1976 v I II III v I I III v I II III v ‘ I ‘III’

Seasonally adjusted at annual rates

Personal consumption expenditures__.| 105.5 | 116.9 | 126,5 | 133.2 | 108.8 | 112,1 | 115,4 | 118.6 | 121,7 | 123,7 | 125.4 | 127,5 | 129.2 { 130.8 | 132,3 | 134.0 | 135.6 | 137.9 | 139.7

Durablegoods._ ... ... . 124,7 | 102,5 | 103.5 | 106,4 | 110,5 | 113,9 | 115.6 | 117.2 | 118,4 | 120,1 | 122,2 | 123.8 | 125,3 | 127,2 | 129,3 | 129,6
Motor vehicles and parts._. 3 129.1 | 10L.9 | 102.0 | 105.3 | 110.9 | 115.4 | 116.4 | 118.6 | 120.0 | 122.3 | 125.0 | 127.4 | 130.2 | 133.6 | 136.1 | 136.0
Furniture and household eq

120.9 | 102.4 | 103.9 | 106.6 | 109.9 : 112.7 | 114.8 | 116.0 | 116.8 | 118.2 | 119.8 | 120.8 | 121.2 | 121.8 | 123.1 | 124.0

Other.__ ... ... ... 5 5 . 122.1 | 104.6 | 106.2 | 108.6 | 111.0 | 113.6 | 116.2 | 117.5 | 118.7 { 119.4 | 120.4 | 121.3 | 122.5 | 123.9 | 124.8 | 125.1
Nondurablegoods_._. _ .. ___________ 137,7 [ 113,0 | 118,2 | 122,5 | 125,7 | 129,0 | 130,6 | 131,8 | 134,5 | 135,5 | 136,2 | 136,9 | 138,3 | 139.3 | 1415 | 143.7
Food .. .............. . 3 8 141.2 | 118.6 | 123.6 | 127.0 | 129.2 | 133.4 | 1353 | 136.3 | 139.6 | 140.3 | 140.5 | 141.1 | 141.7 | 141.5 | 143.9 « 147.2
Clothing and shoes. 5 . , 117.9 | 105.1 | 107.0 | 109.5 | 112.2 | 113.4 | 113.6 | 113.6 | 114.6 | 1150 | 116.1 | 117.1 | 118.8 | 119.6 | 121.1 | 121.7
Gasoline and oil.__ ... . . f 164.4 | 118.5 | 138.2 | 151.3 | 151.9 | 149.2 | 149.5 | 1563.0 | 162.7 | 166.1 | 162.0 | 160.3 | 165.1 | 170.0 | 170.7 | 173.4
Fuel oil and coal . ._.____ - 3 3 . 212.1 | 133.7 | 167.8 | 179.6 | 190.5 | 192.1 | 188.5 | 192.3 | 201.7 | 207.9 | 206.2 | 208.5 | 214.0 | 218.8 | 230.4 | 239.9
Other.._ ... 3 A . 131.9 | 103.9 | 106.1 | 109.6 | 114.9 | 119.3 | 122.7 | 124.8 | 125.8 | 127.3 | 129.7 | 131.2 | 132.5 | 134.3 | 136.6 | 138.2

SeIrIviceg .................................... 132,3 | 107, 1 | 109.6 | 112,2 | 115,0 | 117,7 | 120,3 | 122.3 | 124,5 | 126,8 | 129,2 | 131.1 | 133,2 | 135,4 | 137.8 | 139.9
ousing. _ ___.._.____. A 3 .
Household operation..

Electricity and gas. . 154.3 | 107.9 | 113.8 | 119.8 | 124.7 | 129.5 | 134.7 | 138.2 | 143.0 | 146.4 | 147.8 | 151.4 | 156.2 | 161.0 | 164.1 | 165.8
Other.__________...._. 127.4 | 106.1 | 108.7 .0 1117 | 114.1 | 115.5 | 117.0 | 118.3 | 1190.6 | 121.7 | 125.3 | 126.5 | 128.0 | 129.6 | 130.3 | 13L.0
Transportation 127.5 | 102.6 | 104.1 | 106.7 | 109.1 | 1110 | 111.4 | 111.6 | 113.2 | 116.6 | 121.2 | 125.7 | 130.0 | 132.9 | 135.6 | 138.3
L 139.0 | 108.5 | 111.5 | 114.5 | 118.2 | 122.0 | 125.7 | 128.7 | 131.5 | 134.0 | 136.4 ; 138.1 | 139.9 | 141.7 | 144.7 | 147. 4

» Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1977 SURVEY OF CURRENT BUSINESS 57

Table 7.12.—Implicit Price Deflators for Personal Consumption Table 7.13.—Implicit Price Deflators for Purchases of Structures by

Expenditures by Type of Product Type
[Index numbers, 1972=100} {Index numbers, 1372=100]
Line | The figures in parentheses are the line numbers | 1973 1974 1975 1976 1973 1974 I 1975 ’ 1976
of the corresponding items in table 2.6.
Purchasesof structures_________.__________________ 109,2 | 125.6 | 139.6 145.8
1 Personal consumption expenditures___._.____| 1055 | 116,9 | 126.5 133.2
Private .. - 109.6 125,3 139.3 146, 4
2 |Durablegoods__ ... . ... .. ... 1016 | 108.4 | 117.9 124,7
Nonresidential . ... ... ... ... 107.8 | 128,1 | 145.8 150,7
3 | Motor vehiclesand parts_ ... ... ...__..___. 101.1 § 108.1 | 119.5 129.1
4 New autos and net purchases of used autos New_______.__ e e 107.8 | 128.1 | 145.8 150.7
G R ) Y, 101.9 | 109.3 | 121.3 132.1 Nonresidential buildings, excluding farm__._.._.__. 107.9 | 126.8 | 140.1 140, 1
5 Tires, tubes, accessories, and other parts (68)..| 97.1 | 103.8 | 113.4 117.8 Industrial...._._._._..__. . ... 107.9 | 126.9 | 140.2 140. 1
6 Other motor vehicles (67) ...................... 99.9 | 105.8 | 115.3 122.4 nn 3 107.9 126.8 | 140.0 140.0
Religious, educational, hospital, institutional,
7 | Furniture and household equipment_____._._..1_ 101.5 | 108.2 | 116.5 120.9 andother ! ___________ .. ... 107.9 | 126.9 | 140.2 140.1
8 Furniture, including mattresses and bed- . L
SPLINGS (29) «. e oo oo 103.3 | 112.2 | 121.3 125.6 Publicutilities ... . _____________________ 107.2 | 126.3 | 146.4 156.7
9 Kitchen and other household appliances (30)..| 100.1 | 105.2 | 116.8 | 123.4 Railroads___...._.....___. 106.3 | 128.9 | 144.2 | 147.7
10 China, glassware, tableware, and utensils, and Telephone and telegraph. .. 107.3 | 123.4 | 134.5 | 147.7
other durable housefurmshlngs (31+32) ——--] 102.5 | 111.9 ;| 122.6 129.0 Electric light and power.___. 107.4 127.7 148.6 157.6
11 Radio and television receivers, records, and GaS. L 106.6 | 126.2 | 155.7 164.0
musical instruments (87) . _________..________ 99.7 | 102.2 | 105.3 106.7 Petroleum pipelines.__._.. ... ... .. ... 106.5 | 126.3 | 155.7 164.0
12 Other__ .. .. 103.1 109.8 | 118.0 122.0 Farm._.. ... ... 107.9 126.9 140. 2 140.1
13 Ophthalmic produects and orthopedic appli- Mining exploration, shafts and wells...._.___.____. 109.9 | 143.2 | 173.1 187.2
ances (46) - ..ol 103.6 | 110.9 | 119.8 127.2 Petroleum and naturalgas......._._._._.._ ... ... 110.2 | 146,1 | 178.3 1084.9
14 Wheel goods, durable toys, sports equlpment Other . . 108.0 | 127.0 | 140.2 140.1
boats, and pleasure aircraft (86) 103.1 | 110.2 | 118.2 121. 4 Other2 .. . 106.4 | 129.1 | 144.4 147.9
15 Other (18-4+83) ... . ... 103.1 109.2 | 117.4 121.8
) Brokers’ commissions on sale of structures___ -| 10811 128.9 | 140.0 140.3
16 |[Nondurablegoods. ... ... .. .. .. .. .. __ 107.9 | 123.8 | 133.1 137.7 Net purchases of used structures..__.____..._.....__. 107.1 | 126.9 | 142.6 146.1
17 Food . . 111.6 | 128.3 | 137.9 141.2 Residential . .___.__ . ____ . ... __..... 111, 0 122,7 133.2 143,0
18 Food purchased for off-premise consumption
() oL .| 113.6 132.5 | 141.9 143.0 122.7 133.1 142.9
19 Purchased meals and beverages (4) 3 117.0 | 127.2 136.2
20 Food furnished employees (including mili- 122.7 133.2 143.0
tary) and food produced and consumed on
farms (5+6) - - ol 114.3 122.9 132.4 140.2 123.1 133.4 143.3
21 Addenda: Food excluding alcoholic beverages . 116.9 128.8 136.4
(8) - e 113.6 | 132.1 141.7 144. 4 Addltlons and alterations and nonhousekeepmg.. 111.4 | 123.1 133.4 143.3
22 Alcoholic beverages (9) ... 99.6 | 106.3 | 114.8 120.7
Farmo_ ... 110.6 122.7 132.9 142.9
23 | Clothingandshoes____._.___ ... ____._________ 103.6 | 110.5 } 114.2 117.9
24 Shoes and other footwear (11)______.__________ 104.1 | 110.4 | 115.5 120.1 Brokers’ commissions on sale of structures........._...| 111.4 | 123.1 | 133.4 143.3
25 Women’s and children’s clothing and acces- Net purchases of used structures. ... ... . ___ 111.4 | 123,10 1337 143.4
sories (14) 103.5 | 109.8 | 112.5 115.7
26 Men’s and boys’ clothing and accessories (15)..] 103.6 | 111.9 | 116.8 121.1 Govermnment___ ... . . . ... ... 107.9 | 126,4 | 140.3 143.9
27 | Gasolineandoil (VO).._.. _ .. ... ... . 109.1 | 147.8 1 157.6 164.4 New. . .. 107.8 | 126.5 | 140.4 143.9
28 | Fuel oil and coal (40). 114.8 | 182.3 | 197.5 212.1 '
29 | Other. ... . ________.___. 102.4 | 112.3 | 125.2 131.9 Buildings, excluding military ...__...._.._.._......_| 109.0 | 120.9 | 134.7 137.8
30 Tobaeco products (7). .___.___._ 102.5 107.7 115.4 120.4
3l Toilet articles and preparations (21) . 102.6 | 113.8 | 128.3 135.7 Residential . ... . . ... 110.7 121.9 131.6 141.2
32 Semidurable housefurnishings (33) ... ... __ 102.3 | 115.4 | 124.4 130.5 |
33 Cleaning and polishing preparations, and Industrial, educational, hospital, and other3_______ 108.9 ' 120.9 | 134.7 137.8
miscellaneous household supplies and paper i
producets (34) . 102.5 | 1217 | 152.5 165.9 Highways and streets___._.._..... ... ..._..._____. 107.3 ‘ 136.6 | 148.1 145.6
34 Drug preparations and sundries (45)... 100.2 | 103.7 112.5 119.3 Military facilities .| 108.0 | 127.1 139.9 1 141.4
35 Nondurable toys and sports supplies (85) . 100.9 | 106.5 | 114.4 117.9 Conservation and development 105.3 | 117.5 ; 136.8 149.2
36 Other (16-+354-84+89+4+105—107) ... __._____ 104.4 116.5 130.9 128.0
Sewer SYSteIS. . .ol 107.7 | 123.1 139.6 148.3
37 | Services. ... ___.__._.__..._...| 1047 113.6 | 123.5 132.3 Water supply facilities. ... ... ... ... ... 106.6 | 125.0 | 147.4 156. 2
|
38 Housing_ 104.6 | 110.5 | 116.6 123.2 Other 4 ... el 106.7 | 130.9 | 146.5 147.7
39 Owner-occupied nonfarm dwellmgs—space ‘
rent (24) . ...t 104.3 | 109.6 | 115.2 121.5 Net purchases of used structures_. .. ____.____.____._. 110.9 | 123.6 | 135.5 143.9
40 Tenant-occupied nonfarm dwellings (includ- }
ing lodging houses)—rent (25) __________..__ . 100.6 | 115.2 121.5
41 Rental value of farm dwellings (26) .. 144.1 | 165.3 190. 6 1. Other buildings consist of buildings used primarily for social and recreational activities
42 Other (27) oo , 11.2 | 1185 126.8 and bullldlngs, not elsewhera classified, such as passenger terminals, greenhouses, and animal
hospitals
43 Household operation. .. _.____.__.__________.__ 1 1042 | 116.4 | 128.0 128. 4 2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, ete.
44 Electricity (37)__ 104.9 | 124.2 | 140.4 149. 4 3. Other buildings consist of general office buildings, police and fire stations. courthouses,
45 Gas (38) .. 104.3 | 117.7 | 140.9 165.0 auditoriums, garages, passenger terminals, etc. .
46 Water and other sanitary services (39) 105.4 | 111.7 122.6 136.2 4. Consists of electric and gas facilities, transit systems, airfields, ete.
47 Telephone and telegraph (41)__ 102.5 107.0 110. 4 114. 3
48 Domestic service (42)..._____ 106.9 | 126.2 ] 141.3 151.4
49 Other (43) - . 103.5 | 116.5 | 125.1 141.8

50 Transportation_____._____ 101.3 ¢ 107.7 | 113.2 127.5

51 User-operated transportanon (69 71+ 101.0 | 107.4 | 111.8 127.2
52 Purchased local transportation. ______ 101.0 | 102.9 | 109.4 119.8
53 Transit systems (74)___._____ 100.1 98.6 | 103.7 115.6
54 Other (75+76) ... ______.__ 102.5 110.5 120.5 128.7
55 Purchased intercity transportation_ _. 103.2 | 113.0 | 123.9 133.7
56 Railway (excluding commutatlon) (/8) 99.5 | 110.7 122.4 134.1
57 Bus (79) 116.0 | 133.0 141.0
58 Airline (80) 5 112.6 122.5 132.7
59 Other 81) ... . 114.3 | 125.0 134.5
60 Other_ . 105. 3 130. 139.
61 Shoe cleaning and repair (12) .___ 18?2 Hg 2 12(1). g 128.<7)
62 Cleaning, laundering, and other services re-

lated to clothing, and watch and jewelry

repairs Q7419) ... __ 104.1 | 115.0 | 125.8 134.2
63 Barbershops, beauty parlors, and baths (22) | 108.5 | 119.6 | 130.5 145.1
64 Medical care services___.__._ 116.3 | 184.1 148.2
65 Physicians (47)..._.___ 12.7 | 126.7 140.9
66 Dentists (48) . _______ 3 110.9 122.4 130.2
67 Other (49+50+51) 106.9 | 119.1| 140.1 ] 155.1
68 Services furnished without payment by fi-

nancial intermediaries except life insurance

carriers (68) .. ... ________________ 106.2 | 119.1 ] 1319 129.0
69 Admissions to specified spectator amuse-

ments (90)__________.__.______._____________ 103.7 | 110.7 | 119.2 124.6

___________________________________ 105.6 | 116.5 | 126.6 133.5

The title but not the contents of this line differs from that shown in National Income

and Product Accounts of the United States, 1929-7}: Statist -
oy on cuct Accounts of the | 4 Statistical Tables and in the July 1976 SUR
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Table 7.14.—~Implicit Price Deflators for Private Purchases of Table 7.15.—Implicit Price Deflators for Gross National Product

Producers’ Durable Equipment by Type
[Index numbers, 1972=100]

by Industry

[Index numbers, 1972=100]

1973 1974 | 1978 1976 1973 1974 1975 1976
Private purch of prod ’ durabl ip t.] 1016 | 109.1 | 1258 133.0 Gross national product......_____ .. __.________ 105,80 | 116,02 | 127.18 | 133.88
Nonresidential. ... oieceaaccaeecoccnans 10,7 | 109,2 | 1259 | 133.1 Grossdomesticproduet. ... . . .. ____________ 105,7 | 1156 | 126.8 | 133.4
Furniture and fixtures............. 106.6 | 1224 | 134.8 1415 Agiculture, forestry, and fisheries. . o] 160.1 | 146.4 | 143.9| 143.3
Fabricated metal prodocts 103.6 | 114.1 | 130.1 | 145.7 AITS. oo oos s o || 18491 149.2 | 145.5| 146.1
Agricultural services, forestry, and fisheries 2l 106.51 1202 127.0 127.0
Engines and turbines. .. .....oooooiiiiaeiiiians 102.9 | 108.7 | 130.0| 150.9 Mining. oo oo 111.6 | 167.6 | 202.4 | 2152
PEACEOTS « o o m o e e e e e mmmmmmm e mmm e mmmmme e e 102.4 | 117.8 | 1410 152.4 Construction®.. ... ... 110.8 | 120.8 | 133.8 134.2
Manufacturing ... 102, 114.6 | 1272 132.5
Agricultural machinery (except tractors)_....._........ 103.3 [ 117.4 | 137.6 | 148.8 Nondurable goods.. ... 102.8 [ 117.7 | 127.4| 1318
Construction machinery (except tractors).............. 103.6 | 114.0 | 143.0 156.0 Durable g00dS - oe oo 102.8 | 112.6 | 127.1 133.0
Mining and oilfield machinery................ccc.ocoe. 103.9 | 115.5 | 146.8 164.0 Transportation. ... ... _______ 101.3 | 109.9 | 119.6 128.2
Metalworking machinery.._._ ... .. __._...._... ro---] 103.0| 111.9 | 133.2 141.3 Railroad transportation. ... ... ...._____._ ... 100.8 | 109.2 | 118.7 130.9
Trucking and warehousing___ ... _______ 101.9| 109.2 ) 1150]| 1210
Special industry machinery, n.e.¢.........ccoooo.......| 103.7 | 117.4 | 14L.3 | 163.9 Transportation by air..__.__.___. ... 102.5 | 110.2 | 118.3 ] 130.8
eneral industrial, including materials handling, Other 1. oo i cceca e
equipment. . iiicaaaan 103.0 | 111.4 | 137.0 | 1611 Communication. .. ... 102.1 | 1057 | 109.0 | 113.8
Telephone and telegraph......_..._.....____.___... 10.8 | 105.2 | 108.4 | 11L.8
Office, computing, and accounting machinery......___. 100.2 | 100.7 | 102.3 103.3 Radio and television broadeasting. ........._...__.___ 105.3 [ 1117 { 116.7 140.5
Service industry machinery. ... ......oooooccocccooo. 10.4 | 110.0 | 128.5 | 136.7 Electric, gas, and sanitary services.........._._.______. 10.7 1 110.8 | 131.0 | 146.9
Electrical transmission, distribution, and industrial Wholesale and retail trade. . ... ... ... ... . 105.6 | 118.8 | 129.8 137.7
BPPATALUS . oo e e mmmanc e e mmmee 101.6 | 109.2 | 132.2 144.0 Wholesale trade*. ... ... i ... 108.9 | 126.7 | 136.5 141, 8
Communication equipment_ ... .......__....C 102.4 | 103.8 | 117.7 127.1 Retail trade*. ... 103.2 | 112.2 | 125.6 134.7
Finance, insurance, and real estate*............._______ 103,91 107.9 ] 117.4 122.9
Electrical equipment, 6.6 .o.oco o oooooooooeoo. 102.0 | 1142 134.3 143.2 Finance and insurance._......._..._......._.._....... 98.6 | 959 ( 106.4 120, 2
Trucks, buses, and truck trailers..._..._.___.._.______. 101.0 | 110.3 | 124.4 ( 1343 Real estate®. ... . 105.7 | 12,1 121.3( 123.8
[ 2 (U IR 105.6 | 114.5; 127.8 136.0
104.1 | 106.4 106. 1 Private households....... ... ... ... ... 1029 | 122.9| 137.2 146.7
108.5 | 118.4] 120.3 [077:13 SRR NORN SN ROV SO A
121,11 135.8 | 143.6
Government and government enterprises...._......... 105.9 | 113.6 | 123.2 132. 6
Railroad equipment . ..co..cconooooaae i iaiaaiecaaas 1067 | 117.9 | 152.9 168.0 Government....._ ... ..ol 107.3 | 113.7 | 123.2 131.5
InStrUmentS . oo oo ce et cmeeccece e e m——————- 10.0 | 105.7 | 1150 121.6 94,9 1123 | 122.6 141.8
(07717 S 103.0 | 114.8 | 128.9 135.3
Less: Sale of equipment scrap (excluding autos)....... 150.9 | 248.2 | 167.6 187.3 Addenda
nda :
Residential ... .. . .. _e__.. 100,1 | 1053 | 1167 | 1226 Private nonfarm business. ... 104.1 | 1147 126.7 ( 133.3
Households and institutions. .. ....occoo o ... 106,31 118.1 | 129.5 139.6

n.e.c. Not elsewhere classified.
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1. Consists of local and interurban passenger transit; water transportation; pipelines,

except natural gas; and transportation services.

2. Consists of hotels and other lodging places; personal services; business services; auto
repair, services, and garages; miscellaneous repair services; motion pictures; amusement and
recreation services; health services; legal services; educational services; social services; mem-

bership organizations; and miscellaneous services.

Nore.—The industry classification is on an establishment basis and is based on the 1972
Standard Industrial Classification (SIC). Industry titles with an asterisk (*) indicate that
the 1972 SIC definition of the industry differs from the 1967 SIC definition, which was used
for this table in the July 1976 SURVEY OF CURRENT BUSINESS.



8.—Supplementary Tables

Table 8.1.—Gross National Product: Receipts and Expenditures by Major Economic Group

[Billions of dollars)

1973 1974 1975 1976
Receipts Receipts Receipts Receipts
Receipts | Expend- | less ex- | Receipts | Expend- | less ex- | Receipts | Expend- | less ex- | Receipts | Expend- | less ex-
itures pend- itures pend- itures pend- itures pend-
itures itures itures itures

Persons:

Disposable personal income less interest paid by consumers
to business and personal transfer payments to foreigners
et e

Personal consumption expenditures_
Personalsaving. _________ ... _______________.._.____

Business:
Gross retained earnings 1. ... ... . ...
Gross private domestic investment
Excess of investment (—) - ... ... ...

Government:
Receipts less transfer payments, ete.2 ... ... ... 2158 | oo
Purchases of goods and services. .. ... ... ... ).._.____.. 269.5 |_______.__

Surplus or deficit (—), national income and product
aceounts. ..o

Foreign:
Transfer payments to foreigners (net) plus net interest paid
to foreigners .. . . ... Y A P S
Net exports. ... e 75 U I
Capital grants received by the United States (net) less
net foreign investment. ... | ... .6

Statistical diserepancy_ ____ . .. . ________ .. . ._._____. 2.6
Gross nationalproduct_ ... ... ____._ .. .__________ 1,306.6 | 1,306.6 | .. ____.__

1L,159.9 oo

299.5 f.. ... 274.6 | el 325.8 | .|l
.......... 302.7 || 338.9 {. .|l 361.4 | ...
.................... =32 || =B —35.6

85 ... 8.5 [ 8.7 |
.......... 6.0 | . feeeiiean 20.4 | | 7.8 |
.................... T e e 7 T (SO S, 9

5.8\ ... 5.8 5.9 | 5.9 5.5 | . ... 5.5

1,412,9 | 1,412,9 | ___.____. 1,528,8 | 1,528.8 . ... . 1,706,5 | 1,706.5 |..... ...

1. Consists of undistributed corporate profits with inventory valuation and capital con-
sumption adjustments, corporate and noncorporate capital consumption allowances with
capital consumption adjustment, and private wage accruals less disbursements.

2. Equals government receipts less transfer payments to persons, transfer payments to
foreigners (net), net interest paid, and subsidies less current surplus of government enter-
prises, plus wage accruals less disbursements.

Table 8.2.—~Monetary and Imputed Interest Flows

[Billions of dollars)
Q@ @
§ 1973 1974 197 1976 5 1973 1974 1975 1976
1 Monetary interestpaid_____._____________. 207.9 | 262,5 | 275.1 297.9 27 11.4 14.8 16.9 20.0
28 2.1 2.4 3.4 4.7
2 152,7 | 197.8 | 205.2 218.3 29 9.3 12. 4 13.5 15.3
3 103.4 | 138.1 136.4 141.7 30 | Foreigners. .. . ... .. _._....____.___ 7.2 9.7 9.3 9.0
4 59.3 82.0 79.4 84.0 31 From business ... ... .. __..___.___.__ 3.3 5.4 4.8 4.5
5 44.1 56.1 57.0 57.7 32 From Federal Government 3.8 4.3 4.5 4.5
6 14.6 18.2 21,2 22,4
7 10.6 13.4 14.6 16.2 33 Imputed interestpaid__ ... ___________. 43.8 51,6 56,5 58.8
8 Farm 4.0 4.8 5.5 6.2
9 Other private business + 34.8 41.5 47.6 54.2 || 34 | Corporate business! (financialy 2. _._.....__ . 43.8 51.6 56.5 58.8
10 Realestate _.__. . ___ . __.___ 34.6 41.2 47.1 53.6
1 Other .. .. ... .2 .3 N 6!l 35 Imputed interest received. . .......__._ .. 43.8 | 5L6 56.5 58,8
12 | Persons (interest paid by consumers to business).._.{ 20.2 22.4 22.9 25.0 36 | Business.._._._ ... ... 10.9 13.0 12.9 12.2
13 | Government.... ... ... ... 29.5 33.5 37.8 43.8 || 37 Corporate business '. .. ... ... . __. 8.1 9.5 9.6 9.1
14 Federal.__.__. 21.1 23.9 27.1 32.2 38 Financial 2._____ L7 2.0 2.0 1.9
15 State and local 8.3 9.6 10.7 11.6 39 Nonfinancial. 6.4 7.5 7.6 7.2
40 Sole proprietorships and partnerships 3 2.8 3.5 3.3 3.0
16 | Foreigners. ... ... 5.5 8.9 9.2 10.7 || 41 onfarm.__ ... __..___...______. 2.1 2.6 2.5 2.3
17 Tobusiness__..._. ... ... __. 4.7 7.8 8.1 9.4 || 42 Farm.. ... .7 .9 -8 .8
18 To Federal Government. .9 1.1 1.1 1.3
43 | PerSONS. o oo oo 30.2 35.7 40.8 44.2
19 Monetary interest received 262,5 | 275.1 297.9
44 | Government 2.7 2.8 2.8 2.4
20 | Business. ... 3 170.8 | 174.1 182.8 (| 45 { Federal ... .8 .7 .4 -4
16 State and loca 1.9 2.2 2.4 2.1
21 Corporate business 1. 168.6 | 171.7 179.9
22 Financial 2. . . 150.0 | 153.2 161.9 Addenda:
23 Nonfinaneial ______ ... ___________________. 3 18.7 18.5 18.0 47 Net interest (3+6+9+16—21—24—25—314-34—37
24 Sole proprietorships and partnerships 3 (nonfarm). 1.4 2.1 2.3 2.7 A0 e 52.3 69.0 79.1 88. 4
25 Other private business¢__________________________ 1 .1 1 .1 48 Personal interest income (26+43) .. ... ... ... 84,1 103.0 | 115.6 130.3
26 Pe'rsons ............................................. 53.8 67.3 74.8 86.1

1. Consists of the domestic activities of all entities filing corporate tax returns, mutual
financial institutions, private noninsured pension funds, cooperatives subject to Federal
income taxes, nonprofit organizations serving business, Federal Reserve banks, and federally
sponsored credit agencies.

2. Consists of the following industries: Banking; credit agencies other than banks; security,
commodity brokers, and services; insurance carriers; regulated investment companies; small
business investment companies; and real estate investment trusts.

3. Sole proprietorships consists of the business activities reported on the individual income
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tax return in Schedule C—Profit (or Loss) From Business or Profession and Schedule F—
Farm Income and Expenses, farm dwellings, and subsistence farms. Partnerships includes
all entities filing partnership income returns. . X .

4. Consists of all business activities reported on the individual income tax return in Sched-
ule E—Supplemental Income Schedule; tax-exempt cooperatives; and owner-occupied non-
farm dwellings and buildings and equipment owned and used by nonprofit institutions
serving individuals, which are considered to be business activities selling their current serv-
ices to their owners.

59



60 SURVEY OF CURRENT BUSINESS July 1977
Table 8.3.~Imputations in the National Income and Product Accounts
[Billions of dollars}]
@ <
E 1973 1974 1975 1976 5 1973 1974 1975 1976
1 | Gross national produet.___ . ________________________ 1,306.6 |1,412,9 |1,528,8 | 1,706.5 || 49 Disposable personal income.._..... . . ___ ... __ 901.7 | 084.6 |1,084.4 | 1,185.8
50 Imputations (65468+77+4794-82+484-+85-1-86-- 48.6 52.2 57.4 61. 4
2 Imputations (6346975482483 484 +-85-+86487) . 98. 8 110.8 123.7 134.9 87).
3 Excluding imputations (1—2)____________________ 1,207.8 (1,302.1 |1,405.1 | 1,571.6 | 51 Excluding imputations (49-50)._._._...._._.... 853.1 ) 932.5 11,026.9 | 1,124.4
4 Personal consumption expenditures._._______.____ 809.9 [ 889.6 | 980.4 | 1,004.0 || 52 Personaloutlays ... .. . ... ____________ 831.3 | 913.01,004.2 | 1,119.9
5 Imput)atmns (63+69-+-75-+-82-+84-+851-86—80 45.4 63.7 76.7 73.8 || 53 Im_iE)gl141:_?'128{;)_1‘1_58 s ((58%+65851-)|-68+7O+76+77+79+82 19.3 32.8 41.1 33.6
6 Excluding imputations (4—8) . ... _.___.__ 764.5 { 825.9 | 903.7 | 1,020.1 || 54 Excluding imputations (§2—-563)_....._. ... .. 812.1 | 880.2 | 963.1 | 1,086.3
7 Gross private domestic investment. _..._.__.____ | 220.0 | 214.6 | 189.1 243.3 || 55 Interest paid by consumers to business. ___ . _. 20.2 22,4 22.9 25.0
8 Imputations (80+81+87).__.____ 50.7 44.2 44.3 58.7 || 56 Imputations (—67—71—78)__. X —31.1 | —35.8 —40.9
9 Excluding imputations (7—8)..__._ | 169.3 | 170.3 | 144.9 184.7 || 57 Excluding imputations (55— 53.4 58.7 65.9
10 Government purchase of goods and services.______ 269.5 | 302.7 | 338.9 361.4 [| 58 Personalsaving.__._.....__.__.__ ... _._. . 7.7 80.2 65.9
11 Imputations (83).....-_. [ 2. 2.8 2.8 2.4 || 59 Imputations (80+81+87 64—70—76) ... 29.3 19.3 16.3 27.8
12 Excluding imputations (10-11)__ 3 299.8 | 336.2 358.9 il 60 Excluding imputations (58—59) . _._..._..._.. .. 41.0 52.3 63.8 38.1
13 Capital consumption allowances with capital | 117.7 137.7 162.5 179.0 Specific imputations
consumption adjustment.
14 Imputations (64+70-+76).___._.__________________ 21.4 24,9 27.9 30.8 Owner-occupied nonfarm dwellings:
15 Excluding imputations (13—14) . 96.2 | 1127 | 1346 | 148.2
61 | Spacerent. . ... 81.3 90.5 } 100.3 112.3
16 Indirect business tax and nontax liability.________ 120.2 | 128.6 | 138.7 150. 6
17 Imputations (65+77)....___.____. 18.4 19.6 21.0 23.2 || 62 | Less: Intermediate goods and services consumed_...| 10.8 12.6 13.6 15.8
18 Excluding imputations (16—17).________._______| 10L8 | 109.0 | 117.7 127.2 || 63 | Equals: Infutations included in GNP (64-}65-+67 70.5 71.9 86.7 96.5
— ) .
19 Subsidies less current surplus of government en- 3.9 1.0 2.3 .8
terprises. 64 Capital consumption allowances with capital con- 17.1 19.8 22,2 24.8
20 Imputations (66).... ... __________________ .4 .2 .2 .6 sumption adjustment.
21 Excluding imputations (19—20).____________ ____ 3.5 .7 2.1 .1 65 Indirect business tax and nontax liability_.....__. 18.2 19.3 20.7 23. O
66 Subsidies . .4 .2 .2
22 National income.____. 064.6 |1,136.0 {1,217.0 | 1,364.1 |; 67 Net interest . 25,2 29.7 3.3 39. 2
23 Imputations (67+684-71+78-+79+82F83+84+ {  59.8 66. 5 75.0 81.5 || 68 Rental income of persons with capital consump- 10.4 9.4 9.7 10.2
85-+86-4-87). tion adjustment.
24 Excluding imputations (22—23) ... __.________. 1,005.2 {1,060.4 11,142.0 | 1,282.6
69 | Rental value of buildings and equipment owned 4,1 4,8 5.3 5.6
25 Wages and salaries_________________________.__.__| 70L2| 764.1| 805.7 891.8 and used by nonprofit institutions:!
26 Imputations (84+85486)_. T 2.8 3.4 3.7 4.1
27 Excluding imputations (25—26)_..__.__.________ 698.4 | 760.7 | 802.0 887.7 || 70 Capital consumpiion allowances with capital 3.1 3.7 4.2 4.3
consumption adjustment.
28 Proprietors’ income with inventory valuation and 92. 4 86.2 86.0 88.0 il 71 Net interest. ... . i o ieiiiiaiaa- 1.0 1.1 12| 1.3
capital consumption adjustments.
29 Imputations (79+87) P 2.3 2.5 2.8 3.1 Farms:
30 Excluding imputations (28—29). .. ... __..__.__. 90.2 83.7 83.2 84.9
72 | Rental value of owner-occupied farm dwellings__._. 3.1 3.8 4.2 4.7
31 Rental income of persons with capital consump-f 21.6 21.4 22.3 23.3 | 78 | Plus: Food and fuel produced and consumed on 1.1 1.3 1.3 1.3
tion adjustment. farms.
32 Imputations (68)._cecwow oo 10.4 9.4 9.7 10.2 {f 74 | Less: Intermediate goods and services consumed_. __ 1.0 1,2 1.2 1.3
33 Excluding imputations (31—32)._._______.._.__..} 1.1 12.0 12.6 13.1 || 75 | Equals: Imputations included in GNP (76477478 3.3 3.8 4.3 4.8
79).
34 Net interest. _______ 52.3 69. 0 79.1 88.4 9
35 Imputations (67+71+78-+82483) __ 43.8 51.3 58.8 64,1 || 76 Capital consumption allowances with capital con- 1.2 1.4 1.6 1.8
36 Excluding imputations (34—35). .- ... 8.6 17.7 20.3 24.3 sumption adjustment.
77 Indirect business tax and nontax liability_.._._.__ .2 .2 .3 .3
37 Net interest paid by government to persons and 12.4 12.7 14.8 18.2 || 78 Net interest  _ oo .2 .3 .3 .4
business. 79 Proprietors’ income with inventory valuation and 1.5 19 2.1 2.3
38 Imputations (—83)...__________________________ -2.7| —28) -2.8 —2.4 capital consumption adjustments.
39 Excluding imputations (37—38).____..__..______ 15.1| 15.6| 17.5 20.6 || 80 | Net purchases of owner-occupied dwellings__..__.._ 45.0 | 385| 385 52.5
81 | Net purchases of buildings and equipment owned 5.0 5.1 5.1 5.4
40 | Personalincome_._________._____.. ________________|1,052,4 |1,154.9 |1,253.4 | 1,382,7 and used by nonprofit institutions.!
41 Imputations (684-79-482+84-+854-864-87). 30.2 32.6 36.4 38.2 Services furnished without payment by financial
42 Excluding imputations (40—41)._._..____ 1,022,3 (1,122.3 |1,217.0 | 1,344.5 intermediaries except life insurance carriers:
43 | Transfer payments to persons_.._________.________ 118.9 | 140.8 176.8 | 1928 || 82 | TOPErSONS.....__....... oo 14.6 17.4 | 20.2 20.8
44 Imputations (—66) ... ..___.__._._._ —.4 -2 -2 —. 6| 83 To government 2.7 2.8 2.8 2.4
45 Excluding imputations (43—44) no.3| 1411| 1770 193.5
84 | Food furnished employees, including military and 2.7 3.3 3.6 4.0
46 Personal tax and nontax payments._,__________,_- 150.8 | 170.3 ) 169.0 196. 9 domestic service,
47 Imputations (—65—77)..._._..__ —18.4 | —19.6 | —21.0 | —23.2 {| 85 | Standard clothing issued to military personnel_____. .1 .1 .1 -1
48 Excluding imputations (46—47) 169.2 | 189.9 | 190.0 | 220.1 || 86 | Employees’ J0AgING - .. ooioeoiooiii s -0 0 -0 -0
87 | Margins on owner-built houses_ ___ ... . ... .7 7 .7 .8
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Table 8.5.—Relation of Corporate Profits, Taxes, and Dividends
in the National Income and Produet Accounts (NIPA’s) to
Corresponding Totals as Published by the Internal Revenue

Service (IRS)

[Millions of dollars]
B3 J—
5 1971 1972 1973 1974
1 | Total receipts less total deductions, IRS______._____ 81,945 | 99,478 {122,685 | 148,157
Plus: Posttabulation amendments and revisions,
including allowance for audit profits and
gross renegotiation refunds___._.._....__._. 7,834 | 7,105 | 7,257 7,953
3 Depletion on domestic minerals. ... __.....__. 4,216 | 4,529 | 5,828 9,342
4 Adjustment to depreciate expenditures for
mining exploration, shafts, and wells_ 276 619 714 1,934
5 0il well bonus payments written off..__ 347 362 447 699
€ State and local corporate profits tax accruals_.| 4,200 | 4,975 [ 5,710 6, 455
7 Income of Federal Reserve banks, Federal
home loan banks, and Federal land banks..] 3,430 | 3,462 | 4,749 6,103
8 Adjustment for insurance carriers and mutual
depositary institutions_._ .. .____.__.____ ~1,482 11,671 | ~1,599 | —1,962
9 Bad debt adjustment._________________________ 3,788 | 4,154 | 5,523 8,212
Less: Tax-return measures of:
10 Gains, net of losses, from sale of property...{ 7,586 | 9,588 | 9,259 8, 141
11 Dividends received from domestic corpora-
tions___ ... e 5,500 | 6,501 | 9,442 13,792
12 Income on equities in foreign corporations
and branches (to U.8. corporations) ... .. 12,193 113,997 | 22,425 | 46,354
13 Costs of trading or issuing corporate securities.{ 1,666 { 1,616 | 1,252 1,262
14 | Plus: Income received from equities in foreign cor-
porations and branches by all U.S. resi-
dents, net of corresponding outflows... ... . 4,565 | 4,845 | 6,822 9,577
15 | Equals: Profits before taxes, NIPA’s. . ____..______. 81,974 | 96,156 |115,758 | 126,921
16 | Federal income and excess profits taxes, IRS____.__ 37,510 | 42,890 | 52,439 | 66,113
17 | Plus: Posttabulation amendments snd revisions,
including results of audit and renegotiation
and carryback refunds__.__..._..._._....._. —67 | —218 | -—406 —761
18 Amounts paid to U.8, Treasury by Federal
Reserve banks .- 3,357 3,231 4,341 5, 550
19 State and local corporate profits tax accruals_.| 4,200 ] 4,975 | 5,710 6, 455
20 | Less: U.8. tax credits claimed for foreign taxes paid.[ 5,656 | 6,316 | 9,620 | 20,753
21 Investment tax eredit.___ ... .. .. ... __.. 1,634 | 3,025 | 3,753 4,221
22 Other tax eredits_.. ... ... ... ... _. 2 9 8
23 | Equals: Profits tax liability, NIPA’s__________.___.. 37,710 { 41,535 | 48,702 | 52,375
24 | Profits after tax, NIPA’s (15-23) __ __.___.._ .. _____.. 44,264 | 54,621 | 67,056 | 74,546
25 | Dividends paid in cash or assets, IRS____._______._ 32,593 | 36,040 | 41,829 | 49,281
26 | Plus: Posttabulation amendments and revisions.... 102 387 956 1,148
27 Dividends paid by Federal Reserve banks,
Federal home loan banks, and Federal land .
banks_ ... .. 94 92 159 201
28 U.8. receipts of dividends from abroad, net of
paymentstoabroad. __.___..._._____._____. 2,711 | 2,939 | 3,161 4,774
29 | Less: Dividends received by U.S. corporations__.__. 11,595 | 13,299 | 17,228 | 23,847
30 Capital gpins distributions of investment
companies. ... ... ... 923 1, 562 1,085 594
31 | Equals: Net dividend payments, NIPA’s. ____.__.__ 22,982 | 24,597 | 27,792 | 30,963
32 | Undistributed profits, NIPA’s (24-31) _._____________ 21,282 | 30,024 | 39,264 | 43,583
Digitized for FRASER
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Table 8.6.—Relation of Nonfarm Proprietors’ Income Without
Inventory Valunation and Capital Consumption Adjustments
of Sole Proprietorships and Partnerships in the National Income
and Product Accounts (NIPA’s) to Corresponding Totals as
Published by the Internal Revenue Service (IRS)

{Millions of dollars]
1971 1972 1973 1974
Net profit (less loss) of nonfarm proprietorships and
partnerships, plus payments to partners, IRS___________ 42,593 | 45,448 | 48,310 | 49,357
Plus: Posttabulation amendments and revisions includ-
ing allowanceforaudit. ... ____ .. __________ ___ 8,023 | 8,560 | 9,304 9, 582
Depletion on domestic minerals__________._.__.____ 375 406 422 893
Adjustment to depreciate expenditures for mining
exploration, shafts, and wells . 24 59 76 192
Oil well bonus payments written off 4 2 2 2
Bad debt adjustment._ .. ______._.____.__ 731 682 842 1,321
Income received by fiduciaries. ... .. ____._ . ___ 541 610 672 672
Equals: Nonfarm proprietors’ income without inventory
valuation and ecapital consumption adjustments,
NIPA’S .. 52,291 | 55,767 | 59,628 | 62,019

Table 8.7.—Relation of Capital Consumption Allowances in the
National Income and Product Accounts (NIPA’s) to Depreciation
and Amortization as Published by the Internal Revenue Service

(IRS)
[Millions of dollars}
1973 1974 1975 1976
Corporate:
Depreciation and amortization, IRS *.__._.___________. 71,178 | 79,423 | ... |-
Less: Depreciation of assets of foreign branches....._.. 891 1,003 |..oo.o|ooo
Amortization of intangible assets.__...._ R 627 608
Depreciation of films______._______.___________. 95 281
Plus: Accidental damage to fixed capital other than
repairable damage._ ... ... ____ .. .. ____.___ 1,098 1,099 ||l
Depreciation of mining exploration, shafts, and
1,087 | 1,899 | ...
1,103 1,083 ||l
73,748 | 81,612 | 89,475 | 97,152
Less: Capital consumption adjustment_ ... ......... 1,890 | —2,946 |—12,223 [~14,665
Adjustment of capital consumption allow-
ances to consistent accounting at historical
COSY - o e 16, 601 19,183 |- 21,133 | 21,944
Adjustment of consistent accounting at his-
torical cost to current replacement }clost_____l 14,711 |—22,129 [—33,356 |—36, 609
Equals: Capital consumption aliowances with capital
consumption adjustment, NIPA’s. . ________ 71,858 | 84,558 | 101,698 | 111,817
Nonfarm sole proprietorships and partnerships:
Depreciation and amortization, IRS_.__.._._ . .. __. 13,443 | 15,424 | ... |- ..
Less: Amortization of intangible assets__.._..._....._. 152 167 |
Allowance foraudit._________._______ . _________ 722 824 |-
Plus: Accidental damage to fixed capital other than
repairable damage. ... .. . .._.__._. 193 185 |, oo
Depreciation of mining exploration, shafts, and
WellS. .ol 165 191 |
Other 3 e N 203 b1 J PR
Equals: Capital consump allowances, NIPA’s.____ 13,130 | 15,014 | 16,788 | 18,600
Less: Capital consumption adjustment_______________ 1,918 1,745 789 493
Adjustment of capital conséumptéo];l 1tallowi
ances to consistent accounting at historical
[0 U, g ______________ 4,321 5,323 5,967 7,358
Adjustment of consistent accounting at his- _
torical cost to current replacement lclast_._,_l ] —2,403 ] 3,578 | —5,178 | —6,865
Egquals: Capital consumption allowances with capita
consumption adjustment, NIPA's__ ... .. 11,212 | 13,269 | 15,999 18,107

1. Beginning with 1973, includes all amortization of special tools and dies. .
2. Consists of depreciation on assets owned by tax-exempt ent:.ltlps included in cox:porate
business, retirements of fixed assets owned by railroads, depreciation on employees’ autos

used on a reimbursable basis for business.

3. Consists of depreciation on employees’ autos used on a reimbursable basis for business.
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Table 8.8.—Selected Per Capita Income and Product Series in Current and Constant Dollars and Population of the United States
Current dollars Constant (1972) dollars
. ) Millions
Personal consumption expenditures Personal consumption expenditures popula-
Year Gross Dispos- Gross | Dispos- tion !
national | Personal able national able ’
product | income | personal Durable Non- product | personal Durable Non-
income Total goods | durable | Services income Total goods | durable | Services
goods goods

849 696 675 634 76 309 249 2,582 1,884 1,769 176 805 788 1219
736 618 598 568 58 276 233 2,315 1,711 1,623 138 759 726 123,2
613 526 512 487 44 233 210 2,121 1, 626 1, 547 118 750 679 124,1
466 401 389 389 29 182 178 1,815 1,394 1,393 89 687 617 124.9
444 373 362 364 28 177 160 1,767 1,348 1,358 87 660 611 125,7
516 424 412 406 33 211 162 1,893 1,421 1,401 98 699 603 126.5
569 473 459 438 40 230 167 2, 048 1, 546 1,477 121 732 624 127.4
646 534 517 484 49 256 178 2,310 1,723 1,613 149 810 654 128.2
704 572 549 517 54 273 190 2,402 1,768 1, 662 156 835 671 129,0
654 523 501 493 44 261 188 2, 286 1,637 1, 609 124 841 644 130.0
693 552 534 511 51 268 192 2,440 1,756 1,681 146 879 657 131.0
757 589 569 537 59 280 198 2,601 1,849 1,744 165 908 672 132.1
936 714 690 605 72 321 212 2,973 2, 085 1, 830 186 956 688 133.4
1,174 908 863 657 51 376 230 3,371 2,356 1,792 121 963 708 134, 9
1,404 1,102 972 727 48 429 251 3, 857 2,431 1, 819 106 980 732 136.7
1,521 1,188 1, 051 781 48 465 268 4,097 2,484 1, 847 98 1,007 742 138.4
1,517 1,214 1, 065 854 57 514 283 3, 995 2,418 1,939 106 1,074 759 139.9
1,482 1,254 1,122 1,017 11 585 321 3,374 2,351 2,131 i82 1,124 825 141.4
1, 615 1,317 1,168 1,122 142 631 350 3,249 2,212 2,124 212 1,074 838 1441
1,767 1,422 1,278 1,192 156 659 377 3,326 2,288 2,133 226 1,057 850 146. 6
1,730 1,378 1,254 1,194 168 636 390 3,289 2,253 2,145 243 1,055 847 149, 2
1,887 1,491 1,355 1, 266 203 648 415 3,517 2, 386 2,229 286 1,067 876 1517
2,140 1,644 1,457 1, 342 193 705 444 3,737 2, 408 2,219 259 1,071 889 154.3
2,212 1,723 1, 506 1,383 186 726 472 3,813 2,434 2,236 248 1, 090 897 157.0
2,295 1,793 1,571 1,429 204 730 505 3,897 2, 491 2,283 270 1,101 912 159. 6
2,256 1,775 1,574 1,452 196 726 530 3,779 2,476 2,284 268 1,090 926 162. 4
2,416 1,868 1, 654 1,535 234 744 557 3,962 2,577 2,391 316 1,122 953 165. 3
2, 501 1,967 1,731 1, 581 225 766 590 3,976 2,643 2,415 296 1,139 980 168, 2
2,585 2,039 1,792 1, 637 230 789 618 3,976 2, 650 2, 421 290 1,138 993 171.3
2,578 2,063 1,821 1, 662 212 803 648 3,902 2,636 2, 406 267 1,130 1, 009 174.1
2,747 2,158 1,898 1,755 240 827 688 4, 069 2,696 2,493 293 1,158 1,043 177.1
2,801 2,212 1,934 1,798 239 836 723 4,078 2,697 2, 507 291 1,153 1,064 180.7
2,849 2,259 1,976 1,824 226 845 752 4,112 2,725 2,516 274 1,154 1,089 183.7
3,023 2,363 , 058 1,904 250 866 788 4,284 2,796 2, 589 299 1,171 1,119 186. 5
3,143 2, 447 2,128 1,979 272 883 825 4,390 2,849 2,649 321 1,179 1,150 189.2
3,313 2,583 2,278 2,087 294 922 871 4, 557 3,009 2,755 342 1,216 1,197 191.9
3,541 2,764 2,430 2,214 323 971 920 4,765 3,152 2,872 378 1,256 1,239 194.3
3,831 2,976 2, 597 2, 365 344 1,041 979 4,991 3,274 2,982 402 1, 300 1,280 196.6
4,007 3,153 2,740 2,468 350 1,070 1,047 5,071 3,371 3,035 401 1, 306 1,328 198.7
4,327 3,414 2,930 2,670 399 1,148 1,124 5,241 3,464 3,156 440 1, 346 1,370 200.7
4,616 3,680 3,111 2, 860 422 1,219 1,220 5,323 3,515 3,234 453 1,364 1,417 202.7
4,795 3,911 3,348 3,020 415 1,292 1,314 5,248 3,619 3,265 434 1,280 1, 451 204.9
5,136 4,149 3, 3,227 469 1,341 1,417 5,349 3,714 3,342 474 1, 388 1,479 207.1
5, 608 4,513 3,837 3, 510 533 1,433 1,544 5, 608 3,837 3,510 533 1,433 1, 544 208. 8
6,210 5,002 4,285 3,849 588 1, 587 1,674 5, 869 4,062 3,648 579 1,470 1, 599 210.4
6, 666 5, 449 4, 646 4,197 576 1,775 1,846 5, 746 3,973 3, 589 531 1,434 1,625 211.9
7,159 5, 867 5,077 4, 591 622 1,917 2, 052 5,629 4,014 3,629 528 1, 440 1,661 213.6
7,930 6,425 5,511 5,084 738 2, 057 2,288 5,923 4,137 3,817 592 1,494 1,730 215.2

1. Includes Armed Forces abroad.

Table 8.9.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator

and Price Indexes

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976
v 1 1 jans v 1 11 111 v 1 11 jiss v I >
Percent Seasonally adjusted at annual rates
Gross national product:
Current dollars.”.l.' ..................... 11.6 8.1 82| 1.6 | 1.9 4.2 9.4 8.9 6.4 2| 12,5 19.5 9.5 13.2| 10.2 8.6 6.7 13.2( 13.5
1972dollars_________________________. 55| —-1.4| -13 6.0 20| ~3.9| —1.8| —2.4| —5.5 —9.6 6.4 | 11.4 3.0 8.8 5.1 3.9 1.2 7.5 6.4
Implicit price deflator_______________ 58| 97( 96| 53| 96| 84 11.4| 1L.6| 12.6 | 10.8 57 7.3| 63| 41 4.9 4.6 54| 53| 6.6
Chain price index. ___._........__._. 60| 99| 95| 56| 85| 104 1.1 1227 12.8( 95| 6.5 7.4 6.1 4.9 5.3 46! 59! 691 67
Fixed-weighted priceindex...._........._ 6.0 | 10.2 9.4 56 86| 108 11.2| 12.4 | 12.6 8.8 6.4 7.4 6.4 4.6 5.2 4.8 6.0 7.1 6.6
Personal consumption expenditures: =
Current dollars ________________________._ 10.5 9.8 120.2| 1L6 7.51 10.4] 12,3 | 14.3 3.2 9.2} 13.2] 16| 12.2] 13.1 8.8 9.1} 4.1} 12.2 7.6
1972 dollars. ... 47| —9| 19| 60]—-24]|-22 .1 25| —-6.9| 21 7.3 52| 671 7.4 4.2 3.6 86| 51 20
Implicit price deflator__ 55( 1.9 82| 53) 10.0] 13.0} 12.2| 11.4| 20.9| 69| 54 7.1 52| 52 44] 53| 50] 68| 55
Chain priceindex _____._____.___.___ 571 111 8.2 5.3 36| 13.6 1221 { 1.1{ 10.5 7.2 5.5 7.8 5.6 4.9 4.5 5.2 4.6 70| 6.4
Fixed-weighted price index 57| 1L.2| 83 531 10.5] 13.9] 12.3| 1.2 | 10.6 | 7.1 5.6 7.9 57| 4.7 44| 52| 46| 70| 6.6
Durable goods:
Current dollars. . .____.__....._..____. 1.2 | —1.4 89 19.6 | —7.6 | —5.2 9.1 19.7 |—25.3 | 14.3| 17.6 | 30.7 | 24.4| 27.1 9.4 6.7 18.8| 28.2| 4.8
1972 dollars.... ... 9.5 —7.6 2] 131 —9.9| -89 ~2.2| 3.0]-338 7.5 | 11,3 25.4 | 17.8 | 18.5 3.9 1.5 1.8 20.2 3'3
Tmplicit price deflator 1.6 68| 88! 57| 25| 40] 1.5 162 1220 6.4 57| 42 56 72| 53| 52] 62 66| . 8
Chain price index.........._...... 16| 67! 89; 54| 24| 37| 1.6 65| 123 74| 55| 40| 55| 7.0f 53| 43| 6.8 6’2 24
Fixed-weighted priceindex_.___..__._ 1.6 6.7 9.0 5.6 2.4 351 1.6 17.0| 125 7.0 5.9 4.0 5.8 7.2 5.1 4.2 6.7 6. .
Nondurable goods: . .
Currentdollars_........... . _____... 5| 127 88| 82| 12.4| 151 | 13.4] 133] 49 58| 13.2| 88| 68) 83| 64| 71 183| 70 Z g
1972doltars_ ... .. _____ 3.3 —-1.8] 12| 46| -32|-3.8|-1.6| 20|53 81 91 2| 38| 6.1 4.1 2.8 | 10.2 . g 54
Tmplicit price deflator___._____ 79| 14.7{ 75| 34| 16.1| 19.7| 153 | 10| 10.8| 50| 37 86| 29| 21| 22| 41| 28] 6 T| &4
Chain priceindex._..........__ 8.2 | 15.3 7.6 3.4 16.8( 21.3| 14.9| 10.2| 10.5 5.2 4.1 9.4 3.5 1.2 2.2 4.1 2.4 g- S .y
Fixed-weighted price index._________. 821 154 7.6 34 1721 2181 1521 1001 10.7 5.1 4.0 9.6 3.6 .9 2.1 4.2 2.4 . .
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Table 8.9.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator

July 1977
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64 SURVEY OF CURRENT BUSINESS

July 1977

Table 8.9—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator

and Price Indexes—Continued

1973 1974 1975 1976 1977
1973 | 1974 | 1975 | 1976
v I l II ‘ I l v I II 111 v I ‘ II ' IIX ( v I ! II»
Percent Seasonally adjusted at annual rates
Business:
Current dollars... __.._._____._.__..__. 120 77| 80 120]| 1.8 27 11| 83| 45| —2| 13.0] 2.5 94| 13.3| 1L2} 86| 62| 13.3]| 152
1972 dollars. . ... 62| -1.8| 17| 67| 22|-51|—-1.6|—-34|-69|-109| 69| 133| 34| 96| 58| 42| 1.3| 84| 75
Implicit price deflator._ .- 5.5 9.7 9.9 4.9 9.4 8.3 11.9 12.1 12.3 12.1 5.7 7.3 5.8 3.3 5.1 4.2 4.9 4.5 7.1
Chain price index... . .......... 5.7 10.0 9.7 5.4 8.0 10.5 11.1 13.6 12.6 9.8 6.6 7.5 5.6 4.6 5.4 4.3 5.4 6.5 7.1
Fixed-weighted price index 571 10.4 9.5 5.4 8.2 11L.5] 1.3} 13.1 ] 12.4 9.0 6.6 7.6 5.9 4,3 5.3 4.5 5.5 6.8 7.9
Nonfarm:
Current dollars..___._________..__ 10.4 8.0 8.3 12.7 10.8 4.6 11.9 8.6 3.9 1.8 12,6 | 19.3 10.3 | 16.0| 10.8 9.4 7.0 13.1 |-18.5
1972 dollars. ... _.._________ 601 —-19[ —2.0 7.1 .71 -3.4| -2.9| -3.3| —8.0 (—10.3 6.8 12.0 4.3 11.1 6.4 3.4 1.4 9.0 7.4
Implicit price deflator__ _._. 4.1 10.1 10.5 5.2 10.1 8.3 15.2 12.3 13.0 | 13.5 5.4 6.5 5.7 4.4 4.1 5.9 5.5 3.7 |-24.1
Chain price index_.._____.. 4.1 11.4 10.4 5.5 9.2 15.5 15.8 13.7 | 12.4 12.6 6.0 6.8 5.8 5.1 4.6 5.6 6.5 5.5 7.1
Fixed-weighted priceindex_ ... 4.1 11.9 9.7 5.5 9.8 15.5 14.8 13.7 12.9 9.8 5.4 6.7 5.7 4.8 5.0 5.5 6.2 6.5 7.2
Disposable personal income:

Current dollars... ... 12.5 9.2 10.1 9.4 12.0 5.1 10.3 11.4 6.8 3.7 28.7 1.3 10.8 | 10.8 7.4 6.7 10.2 10.1 14.4
1972 dollars._ ..o v 6.71 —1.5 1.8 3.8 1.8 —6.9 | —1L.7 0 -3.7| -3.0] 22.0| —5.4 5.3 5.3 2.9 1.3 4.9 3.1 8.5

? Preliminary.

. NOTE~—The implicit price deflator for GNP is a weighted average of the detailed price
indexes used in the deflation of GNP. In each period, the weights are based on the composition
of constant-dollar output in that period. In other words, the price index for each item is
weighted by the ratio of the quantity of the item valued in 1972 prices to the total output

in the composition of output. The chain price indexr uses as weights the composition of output

in 1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes

Continued from p. 15

accounts for about three-fifths of public
debt, was $515.8 billion. Federal debt
was the fastest rising portion of public
debt in the last 2 years. Its increases—
23.7 percent in 1975 and 15.6 percent
in 1976—were the largest since 1945.
Debt of federally sponsored credit
agencies increased only about 3 percent
in 1976 and 1975, after rapid increases
beginning in 1968. Debt of the Federal
home loan banks declined, as it had in
1975, reflecting reduced demand for
credit by member savings and loan as-
sociations. Farm credit agencies (banks
for cooperatives, Federal intermediate
credit banks, and Federal land banks)

showed substantial increases in 1976.

Table 2.—Net Public and Private Debt

Debt of State and local governments
was $236.3 billion, up 6.1 percent as
compared with 5.5 percent in 1975.
For the second consecutive year, gross
debt rose faster than net debt because
of large increases in intragovernmental
holdings. The increase in these holdings
primarily reflected acquisition by New
York City and New York State pension
funds of debt issued by the Municipal
Assistance Corporation and New York
City to alleviate the latter’s financial
CTisis.

Private debt was $2,521 billion, up
10.5 percent as compared with 6.3
percent in 1975. Corporate debt, which
accounts for almost three-fifths of
private debt, increased 10.0 percent,
almost double the 1975 increase. Two
years of halting growth in notes and

[Percent] accounts payable—a decline in 1975
Total Public | Private and a 5.9 pe:rcent.mf;rease n 1976—
combined with significant increases
100.9 22.0 .0 in liquid asset holdings have strength-
100.0 32.2 678 ened corporate liquidity positions.
100.0 65.5 a5 Long-term corporate debt increased
100.0 49.3 50.7 .
100.0 411 58.9 7.0 percent in 1976, after an 8.2-percent
100.0 35.2 64.8 . .
1000 ) increase in 1975.
. 29. 70.2
1000 25.8 74.2 Farm debt and debt of nonfarm
100.0 25.6 7.4 unincorporated business (the latter
. 24.4 75.6 LS .
100.0 23.5 75 consisting of mortgage, commercial,
100.0 23.2 s and financial debt) increased 10.0
100.0 24.7 75.3 3
100.0 24.8 752 percent—somewhat more than in

1975—to $342.3 billion. Farm debt was

in the prior period, and, therefore, reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the com-
position of output. The fized-weighted price indez uses as weights the composition of output
in 1972. Accordingly, comparisons over any timespan reflect only changes in prices.

$108.5 billion, up 10.5 percent, frac-
tionally more than in 1975. Mortgage
debt on multifamily residential and
commercial properties increased 8.4
percent to $137.3 billion, as compared
with 9.0 percent in 1975. Commercial
debt has changed little in recent years;
in contrast, financial debt increased
19.5 percent in 1976, after increasing
10.5 percent in 1975.

Mortgage debt on 1- to 4-family
residences increased 12.5 percent, as
compared with 9.3 percent in 1975.
The larger 1976 increase reflected the
recovery in construction—the number
of new single-family homes completed
in 1976 was 18 percent more than in
1975~—and stepped-up sales of existing
homes. Estimates of mortgage debt
on 1- to 4-family residences have been
revised substantially for 1965-76 to
correspond to revisions by the Board of
Governors of the Federal Reserve
System.

Consumer debt increased 10.4 per-
cent, to $217.8 billion, as compared
with 4.5 percent in 1975. More than
one-third of the 1976 increase was
due to a sharp rise in automobile
credit, which in turn reflected higher
expenditures on automobiles—both
higher volume and higher prices—and
liberalization of credit terms.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATIsSTICS, biennial statistical supplement to the SURVEY
orF CurreENT BusiNgss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
geries), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STaTisTics went 1o press are indicated by an asterisk (*) and a dagger (}), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNess StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1974 1975 1976 1974 1975 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS II III v I 11 IIT v 1 iI III v I I
Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
Gross national produect, totalt.............. bil.$._..[r1,412.9 |r1,528.8 |r1,706.5 |r1,400.1 {r1,430.1 {r1,452.4 ["1,453.0 |r1,496.6 |r1,564.9 |r1,600.7 |'1,651.2 |r1,601.9 [r1,727.3 [r1,755.4 ) 1)
Personal consumption expenditures, total._.do....| 880.6 980.4 |1,094.0 ] 879.2 | 909.0( 916.2 | 936.5 | 965.9 | 995.1 [1,024.1 [1,056.0 {1,078.5 {1,102.2 [1,139.0 |- o _|cmmeo -
Durable goods, total @ . .._..._......... . do.... 122.0 122.9 | 158.9 ] 122.1 | 127.7 | 1187 | 122.8 | 127.8 | 136.7 | 144.3 | 153.3 | 156.7 | 159.3 [ 166.3
Motor vehicles and parts. ... emmmaens do.... 48.0 53.9 71.9 47.9 52.3 4.8 48.0 49.9 56.5 61.3 68.8 71.0 72.1 75.7
Furniture and houséhold equipment...do.... 54.9 58.0 63.9 55.0 56.1 54.7 54.8 57.4 58.7 61.0 61.9 63.0 63.9 66.5
Nondurable goods, total @ ........._...._. do_._.| 376.3 409.2 | 442.7 | 372.1 | 383.9 | 388.5 | 304.0| 406.4 | 4150 421.9 ] 430.4 | 437.1 | 444.7 | 458.8 f. . cof-ceerao-
Clothing and shoes. 65.3 70.2 76.3 5.4 66. 4 65.0 66.6 69.8 71.5 73.0 74.2 74.3 76.9 .
ood........... 189.8 209.5 | 225.5 | 186.0 | 193.8 | 198.1 | 202.6 ( 207.9 | 212.1 | 215.4 | 219.3 | 223.8 [ 227.0 3
Gasolineand oil. ... ........... ... 36. 4 39.1 41.4 36.6 38.0 39.2 38.2 39.1 39.1 30.8 40.6 40.3 41,2 43.5 oecenn- R
Services, total 9 .. _......._..._......... 391.3 438.2 | 492.3 ] 385.0 | 397.4 | 408.9 ] 419.7 | 431.7 | 443.4 | 457.9 | 472.4 | 484.6 | 498.2 ] 513.9 |- fo.--
Household operation... 56.1 64.2| 73.0| 554 57.2( 59.3{ 614} 63.7; 653 66.3| 69.5 | 70.4 . .
Housihg............_.. 136.5 150.8 | 167.9 ] 134.6 ) 138.2| 14L.7] 145.1 | 148.5| 152.4 | 157.2 | 161.5 | 166.2
Transportation .. ..._.ccoooea ..o 30.7 32.2 36.8 30.5 3L1 31.6 316 3L.6 32.2 33.2 34.8 36.3
Gross private domestic investment, total...do....| 214.6 189.1 | 243.3 | 219.9 | 210.7 | 210.4 | 175.1 | 171.2 | 205.4| 204.7 | 231.3 | 244.4
Fixed investment........ ... ... do....! 205.7 200.6 [ 230. 207.0{ 208.4 | 203.6 | 197.1 | 196.3 | 200.5| 208.4{ 216.8{ 226.1
‘Nonresidential. . . do....| 150.8 149.1 4 161.9 | 150.5| 153.5 | 153.2 | 149.8 | 147.7( 148.2 | 150.7 | 155.4 | 159.8
Btructures . ... ooocoaioeecuzaeoone do.... 54.5 52.9 55.8 55.0 1 54.7 55.6 53.3 51.9 52.8 53.4 54.7 55.8
Produters’ durable equipment_.____. do.... 96.2 96.3 | 106.1 95.4 98.8 97.5 96.5 95.7 95.9 97.4 | 100.8 | 104.0
Res_idqntial : 55.1 515 68.0 56.6 54.9 50.5 47.3 48.6 52.3 57.6 61.4 66.3
hange in business inventories 891 ~11.5 13.3 12.9 2.3 6.8 1 —22.0 | —25.1 49 -3.% 14.5 18.3
No! 10.8 | —-15.1 14.9 13.0 2.4 10.7 | —25.9 | —26.5 1.4 -9.2 15.9 20.4
Net exports of goods and services. 6.0 20.4 7.8 3.2 2.4 8.2 15.4 24.3 20.8 20.8 10.2 10.2
XPOrts. 137.9 147.3 | 162.9 | 134.2 ( 140.6 | 150.5 | 147.4 | 142.7 | 146.9 | 152.1 | 153.9 [ 160.6
Imports. 131.9 126.9 | 155.1 | 131.0 | 138.2 | 142.3 | 131.9 | 118.3 | 126.1| 131.3 | 143.7 | 150.4
Govt. purchases of goods and services, total.do..__| 302.7 338.9 | 361.4 | 297.8§ 3080 317.5] 326.0| 335.2 | 343.5| 351.0 | 353.6 | 358.9
Federal do....[ M1 123.3 ( 130.1 | 108.9 | 113.0( 116.9 | 119.6 | 121.8 | 123.8 | 128.1 | 127.6 | 128.5
National defense. .do___. 77.0 83.9 86.8 75.8 77.9 79.6 81.6 83.0 84.4 86.7 86.3 86.0
State and local do.... 1915 215.6 | 231.2] 188.9 | 195.0| 200.7 | 206.4 | 213.3 | 219.7 | 222.9 | 225.9 | 230.4
By.major type oéi)toduct:f
Final sales, total. ... ... ... do._..| r1,404.0 | r1,540.3 |v1,603.1 [r1,387.2 [*1,427.8 Ir1,445.5 {r1,475.0 [1,521.7 |*1,560.0 |r1,604.4 §r1,636.7 {r1,673.7 [r1,705.8 {r1,756.8 |- - —-—-|----co-
Gpods, fotal . ... ..do._... 629. 697.7 | 750.9 | 622.6 | 644.0| 643.7 | 665.8 | 602.9 | 706.6 [ 725.2 | 730.0 | 743.4| 754.5 .
Durable goods.. .. ..do_._| 240.8 267.5 | 299.3 | 240.5 | 248.2 | 241.3 | 250.6 | 263.8 | 272.4 | 283.1 ] 287.6 | 294.9
Nondurable goods. ..do.._.| 389.0 430.2 | 451.6 | 382.2 | 395.8 | 402.3 ] 415.2 [ 420.1 | 434.2 | 442.1 ] 442.4 | 448.5
Services. .. .....__ -do....| 626 609.2 | 782.0 | 614.5) 635.8| 656.7 | 670.5| 689.5| 708.4| 7283 | 751.6 | 770.8
Btructures. . .....oooioiiiioioiios do....| 147.4 143.5 | 160.2 | 150.1 | 147.9 | 1451 | 138.8 | 139.3 | 145.0 | 150.8 | 155.0 | 159.4
Change in business inventories........__.. do__.. r89fr—~1L5| r13.3| r1229| r2.3| r6.8 |F—220(|r—25.1| r49|r—36] r145| r18.3
Durable %oods. .......... K 7.1 -9.2 4.1 1.0 6.3 122 | -12.8 | -11.7| -2.1| —-10.3 | -2.0 7.0
Nondurable goods 1.8 ~2.2 9.3 1.8 —4.0] —5.4| —9.2| —13.4 7.0 6.7 16.6 11.2
GNP in constant (1972) dollarst
Gross national product, totalf.........._..... bil$..| r1,217.8 | r1,202.1 |r1,274.7 |1,224.5 |r1,216.9 [+1,100.7 }1,160.8 |1,188.2 [r1,220.7 [r1,200.8 |r1,256.0 |-1,271.5
Personal consumption expenditures, total_.do....| 760.7 775.1 | 821.3 | 761.7| 766.6 | 752.9 ] 756.9 | 770.4 | 780.2 | 792.8 | 807.2 | 815.5
112.5 1127 | 127.5 | 114.8| 1156 | 1043 | 106.2 | 100.0{ 1154 120.2 | 125.4 | 126.6 . .
303.9 307.6  321.6 | 203.8 | 305.3 | 301.2 | 301.8 | 308.4 | 308.6 | 311.5| 316.1  319.3 . 3
344.3 354.8 | 372.2 | 343.2 | 345.6 | 347.4 | 349.0 | 353.0| 356.2 | 361.2 | 365.6 | 369.6 | 374.0 | 379.7 |--coveo- B
QGross private domestic investment, total...do....| 183.6 | 141.6{ 173.0| 180.8{ 176.6{ 170.6 | 133.0{ 130.0| 1531 | 10.2| 1681 | 1752 104 | 0.2 ||
Figred investment... ... . .....________. do....{ 175.6 ( 1515 164.5| 180.6 | 174.6 | 163.8 | 152.9 | 148.9 | 150.2 | 153.8 | 158.4 | 163.1 [ 165.6
Ron.mﬂdsmml ------- 130.6 | 112.7 116.8 § 132.8 | 130.6 | 124.1 | 116.6 | 112.0| 111.0{ 111.3| 113.7 | 1159 | 1185
P esiflential . _._...________ 45.0 388 | 47.7| 46.8( 44.0| 39.7| 36.3| 36.9| 20.3| 426| 4.8 47.1| 471
ange in business inventories 8.0 -9.9 8.5 9.2 2.0 6.8 | —20.0 | ~18.0 2.9 -4.6 9.7 12.1 13.8
Net exports of goods and services........... 15.9 25| 160] 154 153| 179 205 245] 227} 223] 168 164( 170
G%Yt&»pgcm 8 of goods and services, total do 257.7 263.0 1 264.4 | 257.6 | 258.5 | 258.3 | 259.4 | 262.3 | 264.8 | 265.4 | 263.9 | 264.4 | 264.6
sf tef T St d 95.8 96.7 96.5 95.4 96.4 95.7 96.0 96.5 96.9 97.4 96. 4 96.1 96.7
ate an. socal 161.8 166.3 | 167.9 | 162.2 ] 162.1 | 162.6 | 163.4 | 165.8 | 167.8 | 168.0 | 167.5 | 168.4 | 168.0

r Revised.  » Prelimi
issue of the SURVEY,

_ 1For 1st and 2nd quarter 1977 data, see p. 16 ff of this
t Revised series. Estimates of national income and product and

personal income have been revised back to 1973 (see p. 16 ff. of the July 1977 SURVEY); revisions
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prior to May 1976 for personal income appear on p. 33 of the July 1977 SURVEY.

data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS July 1977

9
U'c'l'ﬁ“ otherwise stated in footnotes below, daa 197 | 1975 | 1976 1974 1975 1976 1977
oug! anda descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annusl total m | v I 341 m | 1v I o1 m | Iv I i} I

GENERAL BUSINESS INDICATORS~~Quarterly Series—Continued

NATIONAL INCOME AND PRODUCTt—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:}

ross national produet....._. Index, 1972=100..__| r 116.02 | r 127.18 [r133.88 {r117.52 |r121.06 |r124.21 [r125.96 |7128,28 [r130.17 |r131.47 [r133.06 |r134,56
Personal consumption expenditures......do:...| 1169 | 126.5 | 133.2| 118.6 | 121.7] 123.7| 1254 | 127.5| 129.2| 130.8 | 132.3 | 134.0
Durable goods. .__......_...__. do.._.| 1084 117.9 | 124.7( 110.5( 113.9( 115.6 | 117.2 | 118.4 | 120.1 | 122.2 | 123.8 | 125.3
Nondurable goods do....| 123.8| 1331 | 137.7| 125.7| 129.0| 130.6 | 131.8 | 134.5 | 135.5| 136.2 | 136.9 | 1383
Services i cedo___.| 113.6| 123.5| 132.3| 115.0| 117.7} 120.3 | 122.3] 1245 126.8 | 129.2 | 13L1 | 133.2

Gross private domestic investment:

Fixed investment 171 1324 139.8| 119.3| 124.8| 1289 | 131.8 | 133.5| 135.5| 136.9| 138.6 | 140.6

Nonresidential.. 1153 132.3| 1387 117.6 | 123.4| 128.5) 131.8 | 133.6 | 135.5| 136.8 { 137.8 | 139.2
Residential 122.3 | 132.8 | 142.5| 124.6 | 127.0| 130.3 | 13L7 | 133.2 | 135.4 | 137.1 | 140.7 | 144.1
Govt. purchases of goods and services....do....| 117.5 128.9 | 136.7| 119.2] 122,91 125.7) 127.8 1 120.7 | 132.3 | 134.0 | 135.7 | 137.2
ederal ... ... ... d 115.9 127.5 | 1348 | 117.2 | 122.1{ 124.5| 126.3 | 127.7 | 13L5 | 132.4 | 133.7 | 134.7
Stateand local ......____________ . __. 118. 4 129.7 | 137.7| 120.3 | 123.4| 126.3| 128.6 | 130.9 | 132.7 | 134.9 | 136.8 | 138.6

National income, totalt... ... ... ... bil. $._1r1,136.0 |r1,217.0 |r1,364.1 |r1,147.1 |r1,150.9 |r1,156.0 [r1,191.4 |r1,244.9 |*1,275.7 [r1,321.0 |r1,353.9 |r1,379.6

Com pensation of employees, total.._._.._.. do.._.| 875.8 930.3(1,036.3| 888.2 | 902.2| 904.6 ) 914.4 | 936.7 | 965.6 { 999.6 [1,024.9 [1,046.5
Wages and salaries, total do.__.| 764.1| 8057 | 891.8| 774.5| 785.4 | 785.1| 792.4 | 810.5| 834.9] 86L5 | 882.4 | 900.2

Govt. and govt. enterprises. -.do....| 160.0 175.4 | 187.2) 160.7 | 166.2| 169.8 | 173.7 | 176.9 | 181.2 | 182.7 | 185.4 | 188.2
Other____ . _____________ _do..__| 6041 630.3 { 704.6] 613.8| 619.1| 615.2{ 618.6 | 633.5| 653.8 | 678.8 | 697.0 | 712.0
Supplements to wages and salaries._.___. do.._.| 11.7 124.6 | 144.5| 113.7| 16.8| 119.6 { 122.1| 126.3| 130.7 | 138.1| 142.5| 146.3

Proprietors’ income with inventory valuation
antdl capital consumption adiustmelnts,

total. . ..l bil. $.. 86,2 86,0 | 880} 84.7] 83.3 78.9| 843! 904 90.4 86.9 90.4 | 86.2
-.do.... 25.4 2321 18.6| 23.0| 220| 183 227| 2.7| 25.5| 20.0] 2L6]| 16.2
Nonfarm.... .. ..ol do 60,9 62.8 69.4 61.7| 613 60.6 | 61.6| 64.2 64.9 66.9 68.8 70.0

Rental in come of persons with capital consump-
tionadjustment_ ... _______._. bil. é" 21.4 2.3 23.3 2.5} 21.9 22,1 22.3| 222 226 23.0| 229 23.3
Corp. profits with inventory valuation and capi-

tal consumption adjustments, total....bil. $.. 83.6 99.3| 128.1| s80.1| 76| 70| 927 us6| n1a7| 1265 120.2| 1385 | 1281 foeeeoi|oiifeeeeet
Corp. profits with invent. val. adj.:

Domestic, total. 76.9 105.4 | 134.6| 743] 73.3 77.2 | 98.4 | 1226 123.2| 1324 1361
Fipancial .. 14.4 15.0] 18.2| 152| 143} 151 14.3| 14.7( 161| 17.8| 181
Nonfinancial - 62.5 90.3 | 116.4| 59.1| 589 62.1| 841 | 107.9| 107.1 | 114.6 | 118.0
Manufacturing, total 36.6 47.9| 66.3| 36.5| 32.0] =204 434 59.6| 59.1] 653| 687
Durable goods. .. L5 8.5 20.9 9.4 9.4 9.0 1541 259 23.8| 27.2| 825
Transportation, co:
electrie, gas, and sanitary serv 5.6 9.3 115 5.6 6.0 5.3 85| 1.1] 121] 1.1 12.1
Restof theworld._.._.___________ ... __ 9.6 6.1 8.1 9.4 1.0 6.0 6.2 6.3 6.0 8.6 7.6
Profits before tax, total_ . ___._._._._..__. 126, 9 123.5 | 156.9) 138.2| 123.9] 101.5| 1139 | 1877 14L0| 153.5 | 159.2
Profits tax liability _ 52.4 50.2 | 64.7| 57.2| 50.4| ‘40.8| 45. 56.3| 579 631 66.1
Profits after tax_. 74.5 73.4| 921| 8LO| 735| 60.8! 68.2| 8L4| 81| 90.4| 931
Dividends......... 310 32.4| 358| 31.6| 3.3| 320| 322, 32.9| 325| 336)| 350
Undistributed profit; 43.6 41.0| 56.4| 49.4| 422] 288| 360] 485| 50.6| 56.8| 58.1
Inventory valuation adjustment . __..... —~40,4 | —12.0 ] —14.1) —54.4§ —39.6] —18.3| —9.3 | —8.8 | —1L.8 | —i12.4 | —15.5
Capital consumption adjustment. . _..... ~29| -12.2| -14.7] -3.6| —6.7] —-9.2] ~11.9 | —13.3 | =14.5 | —14.6 | —14.6
Net interest. ... .o..ooooo oo ioanns 69.0 79,1 88.4 2.6 74.9 76.4 77.6 79.9 82.3 85.0 86.5
DISPOSITION OF PERSONAL INCOME ¢
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total..___..__._.__._.___._. bil. $..1r1,154.9 |r1,253.4 [r1,382.7 [1,174.3 |"1,194.7 [r1,205.1 |1,234.7 [r1,269.7 |"1,304.0 |1,338.1 |1,366.7 {r1,393.9 |r1,432.2 |.
Less: Personal tax and nontax payments. ... do....| '170.3 | '169.0 | 196.9| 174.6 | 178.5| 179.6 | 142.5 | 173.9 | 170.9 | 184.8 | 192.6 | 200.6 } 209.5 |
Equals: Disposable personal income...___... do....| 984.6]1,084.4 |1,185.8 | 999.7 |1,016.2 |1,025.4 [1,092.2 11,095.7 |1,124.1 {1,153.3 |1,174. 1 |1,193.3 ]1,222.6 |.
Less: Personal outlaysé® .. ...._......._..... do_._.| 913.0|1,0042 [1,119.9 ] 932.8 [ 940.3 | '960.1 | 989.1 [1,019.1 [1,048.6 [1,080.9 (1,103.8 1,128.5 11,166.3 |-
Equals: Personal saving§.............._..... do.... 7.7 80,2 | 6591 66.9| 759) es4! 1031| 77| 755] 72.4| 70.8 . N2 .
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries. o o onpusttowss: bil. $..| 112.40 | 112,78 | 120,491 28.23 | 31.92| 2582 | 28.43 | 27.79 | 30.74 | 25.87 | 29.70 | 30.41 | 34.52 ‘{3 §3 : ?i'ég ! ?ﬁ 33
Manufacturing. ... ... “do._..| s 01 47.95 | 52.48| 11.62 | 13.63{ 10.84 | 1215 | 11.67 ( 13.30 | 10.96 | 12.66 | 13.48 | 15. gs 580 1 657 6.95
Durable goods industries Y. ...__ _do.._| 22.62| 21.84| 23.68| 565| 6.64| 510 559 | 5167 59| 478| 561 6 02 7. 1; 5. 1;2 g.57 | 0.9
Nondurable goods industries §......... do_._.| 23.39 26.11 | 28.81 5,96 6.99 5.74 6. 55 6. 51 7.30 6.18 7.05 7.4 8. X 3 3
iri 9.16 | 18.70
Nonmanufactring . . ... _.__....__...__. do....| 66.30| 64.82] 68.01| 16,61 | 18.20| 14.98| 16.28| 16,12 | 17.44 | 1491 | 17.04 | 16.93 | 19.14 | 16.68 | 1
Mining. ....._. .g _______ do._..{ 3.18 379 | 4.00 .80 .91 .01 .97 K .97 .92 .99 1.04| 1.05 1.(5)3 1.% l.g
Railroad ... ... ____ 2.54 2.55 | 2.52 64 .78 59 .71 62 .62 49 .68 -5 ‘gg 4 - 4
Alir transportation._ _ . 2,00 1.84 1,30 43 .48 .44 47 50 43 26 .42 25 -3 5 3 o
Othér transportation._................. 2.12 3.18 | 3.63 .58 ! .62 77 .85 .93 72 1.02 .9 . .
" " s 6‘ 46
Public utilities. . ____...._._..__..__... 20,55 | 20.14 | 22.98| 5.20| s5.67)| 442 494| 507| 57| 479 550 5.52| 646| 5.55
ectric_.______ 17.63 | 17.00 | 18.80| 4.42| 4.80| 3.84| 415| 4.16| 48] 418| 4.74| 454 5.33 4, 3575 ? ﬁ
Gas and other. 2,92 3.14 | 347 78 87 .58 .79 91 85 .62 76 98| L1 0 .
Communication. . ... 13.96 | 12,74 | 13.30| 33| 378} 311 322! 3.14| 82| 292] 3.21| 3833 g.% 880 ). o
Commercial and other 22.05 | 20.60 | 20.99] 5.57) 597 48| 519] 500) 552 48] 521 519 X X .
Seas. adj. gtrly. 8 :
All mgugtnétomswnnmmes o...do____ 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 | 118.12 | 122.55 | 125.22 | 130.16 (1134.46 {1136.91
Manufacturing ..

47.04 | 48.08 49,05 | 48.78 | 47.39 | 46.82 49,21 50.64 | 54.78 | 54.44 56,43 58. 62 (2% ;g
Dursble goods industries 1... . - : . .
Nondurable goods industries {

Nonmanufacturing . __._..___.._..._..._. T [ TN DN U I 66.94 | 68.14 | 65.52 | 63.68 | 64.76 | 64.98 | 65.51 | 67.48 | 67.76 | 70.78 73.74 | 75.84 | 75.14
Mining________ do._.. 3 . : 1
ﬁailroad_._..._i

ir transportation . - . . 2 .
Other transportation. ... .._._......... d A 2.71 2.82| 27| 299 3.5

- 25,72
ic utili . 20.93 | 20.28 | 19.52 ] 19. 20.01 | 2101 | 21.85 | 2167 23.46 | 25.35 | 25.65 .
B 1776 | 17.08| 1641 | 16.58 | 17. 2| 1856 1882 12| 19.49 | 2401 BB % s
Gas and othel 317 32| 31| 32| 3 X X X X . ) ,
Contlilsn?.ll:gcg?il:;- 14,041 13.36 | 12.50 [ 12,95 12,22 12,54 | 12,62 | 13,64 | 14.30 %4. 19 TR _s.éé-ii-
Commercial and other 22,04 | 2082 | 20.83 | 20.34 | 20.44 | 20.68 | 20.94 [ 20.99 | 21.36 | 22.67 | 339. .
r Revised.  » Preliminary. 1 See corresponding note on p. S-1. 2 Estimates (cor- gxpgnditut(eS,tintereSt paid by consumers to business, and personal transfer payments to
récted for systematic biases) for Apr.-June 1977 and July-Sept. 1977 based on expected capital oreigners (net).
expenditures of business. E)xpecte% expenditures for the yea}: 1977 appesr on p. 20 of the June §Personal saving is excess of disposable income over Peasmé"r‘i‘ outlays. nents appear in the
1977 SURVEY. 3 Includes communication. tSee corresponding note on p. S-1. @ Includes {Data for individual durable and fnom:lu.rable goods industries compo! P
data for items not shown separately. Q Personal outlays comprise personal consumption Mar., June, Sept., and Dec. issues of the SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



July 1977 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1974 1975 1976 1974 1975 1976 1977 »
through 1974 and descriptive notesareasshownin .
the 1975 edition of BUSINESS STATISTICS
Annual total I 11 IIx v 1 I 11 v 1 I III v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)
147,600 163,271 | 31,675 | 33,664 | 35,296 | 37,668 | 36,907 | 35,719 | 36,780 | 38,195 | 38,589 | 40,236 | 42,196 | 42,252 | 42,693
107,088 (114,700 | 22,460 | 24,212 | 25,033 | 26,601 | 27,018 | 25,851 | 26,562 | 27,657 | 26,998 | 28,379 | 29,603 | 29,720 | 29, 476
traets. oL mil. §.. 2,952 3,919 5,213 638 683 781 850 924 874 957 | 1,164 | 1,005 | 1,189 | 1,472 | 1,457 1,432
Receipts of income on U.S. assets abroad...do-... 19,763 | 17,330 | 21,369 | 4,516 | 4,555 | 5,108 | 5584 | 4,283 | 4,306 | 4,403 4 3381 5,208 | 5,167 [ 5483 ( 5421 6,067
Other services.. ... ..o __o.o. do.... '17 281 | 19,263 | 21,990 | 4,061 | 4,214 | 4,374 | 4,633 4 682 | 4,688 | 4,858 5 036 | 5198 | 5,501 | 5638 | 5,654 5,718
Imports of goods and services..._..._.._.____ do..._|-136,143 [-131,436 |~159,571]-29,997 |~33,805 |—35,628 (36,713 §—34,199 |-30,688 |-32,645 |—33,906 |-37,020 |-38,691 (41,207 |~42,567 |—45,865
erchandise, adjusted, excl. military......_ do___-|~103,673 | —98,043 |-123.017|-22,607 |~25.696 |-27,374 |~27.996 |~25,563 |~22,566 (~24,483 |~25,431 |-28,324 (-29,914 -32,387 [-33,292 |~36,456
Direct defense expenditures.._._...._____.. do....[ ~5, —4,795 |—4,847 |—1,153 |—1,208 (—1,265 |—1,319 |—~1, 317 ~1,185 |—1,096 {—1,198 |~1,160 {—1,228 |~1,237 |—1,222 11,350
Payments of income on foreign assets in the
s mil, $__|—11,019 |~11,376 |-11,561 |—2,387 |—2,726 |—2,877 |—3,029 |—3,052 |—2,799 |—2,784 |—2,741 |~2,861 |—2,887 |—2,816 [~2,997 [—2,807
Other services —16,416 |—~17,221 1—19,247 | 3,850 | —4,085 |—4,112 |—4,369 | —4,267 |—4,138 |—4,282 |—4,536 [ ~4,675 |—4,662 |—4,857 |—5,056 |~5,162
Unilateral transfers (excl. military grants), net
oo =7,188 | —4,612 | —5,023 |—2,979 (—1,850 |—1,263 |—1,008 [—1,195 {—~1,110 [—1,070 |~1,238 |—1,029 [—1,015 |—1,936 |~1,045 |—1,145
U.8. Government grants (excl. mllitary)....do__.. —5,475 | —2,893 |—~3,146 |—2,606 |—1,399 | —811 | —660| —753 | —-718| —617 | —805| -—544 | -—536 |—1,475| —572| —627
Other. ool do..| 1,714 | =1,719 |~1,878 | —373 | 2451 | ~452 | —438 | —442| —302 | —453 | —433 | —d485 | —459 | —461| —473] —5I8
U.8. assets abroad, net.._.__._._.____________ do___.{~27,020 |—31,548 [—42,959 {3,545 |—7,771 {—5,689 —10,023 {--8,749 [~7,881 (—3,081 |—11,836 {-10,751 |—9,779 |-8,409 -14,022 451
TU.8. official reserve, net_....__.__..__.___.. do....| —1,434 —807 |—2,530 | —210 | —358 |—1, 137 | —325 —29 | —342 89| —773 |—1,578 | ~—407 228 | ~—388
U.S. Gov’t, other than official reserve, net_._do._. .. 3656 | —3,463 (—4,213 | 1,389 267 | —35¢ | —937 —874| ~867 | —745| —977| —-723 | —944 [-1,405 {—1,142| —895
U.S. prlvate, nebo. s do....|~25,960 |—-27,478 |~36,216 |~4,724 |—7,680 |[—4,332 |—9,223 |—~7,550 [~6,985 |—1,994 |-10,948 |—9,254 (-7,257 |—6,597 (13,108 | 1,734
Direct investments abroad......._....__. do....| —1,368 | —6,264 |~4,506 | 3,233 757 |—2,379 |—2,980 [—2,193 |~2,202 527 [—2,306 |—2,427 | 142 |~1, —822 | -—532
Foreign assets in the U.S., net_........_.._... do....| 83,612 | 14,336 | 34,520} 6,062} 9,597 | 8,792 | 9,162 | 2,443 | 3,663 | 2,416 | 5814| 6,85 | 7,385 | 8,201 12,079 | 3,067
Foreign official, net. 10, 981 6,960 | 17,045 |—~1,072 | 4,648 | 3,149 | 4,256 | 3,452 | 2,279 |—1,603 | 2,832 | 3,847 | 4,051 | 3,070 | 6,977 | 5,852
Other foreign, net_______._..._.__. 22,631 7,376 ) 16,575 | 7,133 ; 4,949 | 5,642 | 4,906 |—1,009 ) 1,384 ! 4,019 ) 2,082 3,009 | 3,333 5131} 5102 —2,785
Direct investments in the U.S __._..__... do.... 3,695 1,414 | 2,176 | 1,465 260 | 1,211 759 93 526 | —342 | 1,137 709 504 561 403 '827
Allocation of special drawing rights__..___.._. ' 13 YRR RSSO DS FONUIUI NN U KU FURNPRIN SUNIURIOI AU AUPRIY SURNPRITN FORIDRRN NI MU AR U
Statistical discrepancy...................._.. do....| =1,555 { 5,660 | 9,763 |—1,216 166 (—1,507 | 1,004 | 4,793 297 |~2,400 | 2,971 3,355 | 1,865 | 1,244 | 3,303 799
Memoranda:
Balance on merchandise trade_........_..___. do....] —5,367 | 9,045 |—9,217 | —147 |-1,484 |~2,341 |—1,305] 1,455 | 3,285 | 2,079 | 2,226 {—1,326 |—1,535 |~2,784 |—3,572 |—6,980
Balance on goods and services....._.__._.___. do....| 2,160 [ 16,164 | 3,699 | 1,678 | —141 | —332 955 | 2,708 { 5,031 | 4,135 4,280} 1,569 | 1,545 809 | —315 13,172
Balance on goods, services, and remittances._.do. .. 47 | 14,444 1,822 1,3 ~592 | —784 5171 2,266 | 4,639 | 3,682 | 3,856 1,084 | 1,086 438 | —788 |—3,690
Balance on current 8CoUNt. - .. .__........ 0....f =—5,028 { 11,552 i~1,324 |—1,3801 |—1,901 {—1,505 | —143] 1,513 3921 3,065 | 3,051 540 530 |—1,037 |~1,360 | 4,317
Unless otherwise stated in footnotes below, data | 1975 1976 1976 1977
through 1974 and deseriptive notes areasshownin
the 1975 edition of BUSINESS STATISTICS
Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May | Junes
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{t
Seasonelly adjusted, at annual rates:t
Total personalincome..__......._..___.... bil. $__| r1,253.4 [r1,382.7 I1,367.9 |r1,372.7 [r1,386.2 [r1,393.7 |r1,401.8 |r1,414.2 |r1,432.1 [r1,450.2 }1,454.3 |r1,477.0 |71,499.1 [r1,510.9 |*1,519.5 |r1,520.9
Wage and salary disbursements, total_._.do___. 805.7 | 891.8 | 884.4 | 885.5 | 894.5 | 899.8 | 906.1 014.0 | 923.9 | 931.7 | 937.3 | 95L.7 | 964.9 9741 982,0 | 986.8
Commodity-producing mdustrles total.do._.. 275.0 | 308.5 | 307.2 | 308.0| 310.0 | 300.5]| 313.0| 313.4) 318.5| 321.1| 320.5 | 328.7 | 337.6 | 34L.7 | 345.3 | 348.3
Manufacturing_ .. .___..._______.__.__ d 2110 | 238.2 | 237.2 (| 237.7 | 238.7 | 239.9 | 242.1| 241.4 | 245.8 | 248.2 | 250.3 | 255.3 | 260.7 [ 262.8 | 266.2 | 267.7
Distributive industries....___.___.___._ 195.4 | 217.1 ] 214.3 | 213.6 | 218.4 | 220.7| 221..5| 224.2} 226.1 | 228.9 | 231.4] 2355 | 236.8 | 230.6 | 241.1 | 241.4
Service industries .. __.._______________ 159.9 | 179.0 | 177.5 | 177.5 | 178.8 | 18L5 | 182.6 | 184.9 | 186.6 ) 188.4 | 191.4 | 192.7 | 1949 | 196.4 | 198.3 | 199.1
Govt. and govt. enterprises. R 175.4 | 187.2 | 185.3 | 186.4 | 187.3 | 188.2 189.0 | 191.5 192.7 193.3 | 194.0 | 194.8 | 195.6 196.4 | 197.2 198.1
Other labor income. ..___....__..._...... do.... 64.9 75.9 74,5 75.5 76. 4 77.3 78.1 79.1 80.0 8L0 | 821 83.2 84.4 85.5 86.7 87.9
Proprietors’ income: A
23.2 18.6 22.4 21.4 18.2 15.6 14,6 15,3 16.4 18.1 19.6 21.0 217 21,4 21,2 21.0
62.8 69. 4 68.7 68.7 69. 4 70.1 70.5 70.8 72.1 73.2 72.5 74.4 76.0 76.9 77.4 77.9
Rental Income of persons, with capital con-
sumption adjustment__..__..__._..__.. bil. .- 22.3| 23.3| 231 225| 232} 23.3| 23.4| 239| 241 24.4| 244 246 246| 246| 253| 259
Dividends.._..________ ..do.._. 32.4| 358 35| 366 3.8( 360| 363 367 38.2{ 4.2) 39| 385| 29.0| 30.3| 3061 419
Personal interest income._ do__..| 11561 130.3| 127.2| 128.8 | 130.4 | 1322 | 134.1| 1352 | 136.4 | 137.6 | 139.0) 140.3 | 141.8 | 143.5| 1452 | 147.1
Transfer payments -do.. 176.8 { 192.8 | 188.1| 188.5 [ 193.7 | 194.9 194.5 195.5 | 198.4 | 200.0 ] 200.5| 203.0 ] 206.9| 206.0} 2029} 202.3
Less personal contributions for social insarance bil. $ 50,4 56.2 54,9 54.9 56, 4 55. 6 55,9 56, 1 56,7 57.0 59.0 59. 6 60, 2 60. 6 60,9 61.0
Total nonfarm income._ ..o ... do._..| 1,218.8 |1,351. 3 |1,332.9 [1,338.5 {1,355.1 |1,365.0 [1,374.0 |1,385.5 [1,402.1 [1,418.5 1,421, 1 |1,442.4 {1,463.7 {1,475.6 [1,484.2 }1,494.6
FARM INCOME AND MARKETING!
Cash receipts from farming, including Government
payments, totalt. ... .. ___.... .$..| 90,370 | 95,505 | 6,660 | 7,656 | 7,996 | 7,879 | 8,164 | 10,459 | 9,901 | 8,634 | 8,844 | 6,461 | 6,643 | 6,296 | feoooio-
Farm marketings and CCC loans, total.._.do....| 89,568 | 94,793 | 6,653 | 7,637 | 7,956 | 7,808 | 8,108 | 16,390 | 9,811 | 8,503 | 8,747 | 6,361 | 6,538 { 6,248
[0 T 46,661 | 47,802 | 2,673 | 3,593 | 4,172 | 3,818 | 4,111 | 6,312 | 6,013 | 4,808 | 5102 | 2,891 | 2,674 | 2,366
Livestock and products, total ¢ 46,991 | 38,980 | 4,044 | 3,784 | 3,990 | 3,997 | 4,078 | 3,798 | 3,695 | 3,645 | 3,470 3,864 | 3,882
Dairy products. _. 11,391 | 1,013 980 978 975 932 936 878 914 94 876 980 [ 1,018
Meat anfmals. .. 27,967 | 2,323 | 2,415 2,116 | 2,317 | 2,383 { 2,469 | 2,204 { 2,161 | 2,086 1,996 2,275 | 2,253
Poultry and egg 7,100 592 643 654 641 63 587 562 574 55 573 563
Indexes of cash receipts from marketings and CCC
loans, unadjusted:
All commodities. ... ... __._____ 1967=100__ 209 221 186 214 223 219 227 291 275 238 245 178 183 175
eeoodoo . 253 259 174 234 272 249 268 411 391 313 332 188 174 154
do.... 176 193 196 199 186 196 197 201 187 182 179 171 190 191
Indexes of volume of farm marketings, unadjusted b4
All commodities =1 115 121 98 112 116 121 127 164 157 139 130 96 97 92
TOPS. e eeneeeeocnnn 128 132 86 112 131 128 138 211 209 158 159 91 78 64
Livestock and products 106 113 108 11 107 116 118 129 120 124 108 100 111 111
* Revised. » Preliminary.  {See corresponding note on p. S-1. Alncludes inven- revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic

tory valuation and capital consumption adjustments.
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S—4 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data | 1978 1976 » 1976 1977
through 1974 and descriptive notesareasshownin {—.. '
the 1975 edition of BUSINESS STATISTICS

Annual May | June | July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. | May?s | Junee

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION®
Federal Reserve Board Indez of Quantity Output
Not Seasonally Adjusted

Total Index_.. ... occceeummmmmmacaaaans 1967=100.. 117.8 129.8( 129.9} 133.5| 126.0 | 131.7 | 134.6 |r133.9 | 132.2 | 128.1{ 128.4 133.6 (r135.9 | 1363 137.7 | 142.4
By market groupings:
Products, total. ... ... do....| 119.3 120.3 | 128.6 ( 133.2! 126.0| 1319 1359 (71345 (71322 | 127.0| 128.2) 133.1 |r134.6 [v1353 | 136.5} 142.6
Final products. . ..o oocoooooeoomeoaceannex do....| 118.2 127.3 | 126.6 | 131.3| 123.3 | 129.1 | 133.5 |r132.1 (r130.1 | 1253 | 127.1 | 131.7 {»133.0 r133,2 | 134.1 [ 140.6
COnsSumer goods. - . ceemvevonnaeaeeeanns do....| 124.0 136.8 | 136.7 | 142.6 | 130.9 | 139.8 | 144,7 |7143.6 (71388 | 13L5 | 135.2 | 140.4 | r142,6 | r142.4 | 142.9 | 150.8
Durable consumer goods. . . ....___. do-...| 121.4 1415 | 14741 151.8 | 125.3 | 134.2 | 143.2 | 149.3 | 147.2 | 137.8 | 142.2 | 150.9 | r156.7 | r155.8 | 156.6 | 163.9
Nondurable consumer goods_._...._. do_...| 125.1 1349 | 132.5| 1389 133.2| 1421 | 1453 {141.3 {r135.3 | 129.0 | 132.4 | 1362 | r137.0 | *137.1 | 137.5 | 1455
Equipment_ ... . ... do.._..| 110.2 114.3 | 112.7 | 115.6 | 1129 ] 114.5| 1180 116.3 | 118.0| 116.7 | 118.0 | 119.7 |r119,7 |r120,6 | 122.1 | 126.7
Intermediate products. . . ..ocoooeeoene..o- do....| 123.1 136.8 | 136.1 | 140.1{ 136.2 | 142.0 | 1451 143.4 [ 139.7 | 133.4] 132.5| 138.1 | 140.5 |r143.4 | 1456 { 150.1
Materials. ... ... ool do....| 115.5 130.5| 132.0| 133.9| 126.0| 1317} 132.5| 133.2 | 1325 | 120.7| 128.8| 134.6 (r137.5 {r137.7 | 139.3 | ML7
By industry groupings:
ining and utilities_ . ... ... _......... do....| 128.5 1319} 127.6 | 130.1| 131.1 ] 136.7| 1344 | 130.9| 131.1 | 135.1| 139.0 | 137.1 | r134.9 |r13L5 | 13L.4 | 136.2
Manufacturing. .- oooooo oo do....| 116.3 129.4 | 128.4 | 133.8| 1258 | 131.3 ] 134.6 |r134.4 |r132.4 | 127.1| 127.1] 133.0| 1357 [r137.0 | 138.5| 142.9
Nondurable manufactures. .. .._........ do....} 126.4 141.0| 135.8 | 145.5 | 137.0 | 145.4 | 149,3 |r148.5 |r144.1 | 136.0| 187.2 | 143.7 | r146.0 | r147.4 | 148.6 | 153.9
Durable manufactures. . ... .c.coo.o... do....| 109.3 121.4 | 123.4 125.8( 118.1| 121.6 | 1244 1246 | 124.3 | 1209 120.2 | 1256 { 128.7{r129.7 | 135 1353
Seasonally Adjusted
Total Index. . ... oooceoeouiiimaaaaao. 1067=100..| 117.8 120.8 | 129.6 | 130.1 | 130.7 | 131.3 | 130.8 |r130.3 1319 [r133.,0| 132.1| 133.2 | 135.2 |r136.2| 137.6 | 138.6
By market groupings:
Products, total ..o eaiean.n 119.3 120,31 128.9 | 120.5] 129.8 | 130.3 | 120.7 | 129.6 | ~131.8 [ r133.7 | 133.1
Final produets. o ooooooeo oo 118.2 127.3 | 127.3 | 127.6 | 127.6 | 128.3 |r127.3 (r127.3 |r120.9 | r131.9] 130.8
Consumer goods. ... oceooo._. 124.0 136.8 | 137.4 ) 137.8| 136.8 | 137.5 [r136.1 |7136,6 [r139.3 [r141,7| 140.2
Durable consumer goods............ 121.‘4 141.5 | 143.2 | 144.2 | 141.8 | 343,71 138.4 ] 139.4 ] 143.7 ] 151.2] 145.1
Automotive produets. ... ... 125.9 154.8 | 154.0 | 156.6 | 155.9 | 158.4 | 147.4 | 148.8 | 161.6 | 180.4| 164.0
Autos and utility vehicles d 113.7 149,9 | 153.4 | 156.6 | 155.9 | 158.2 | 139.1 | 137.9 | 1546 | 180.1 . 8
)1 {0 R 101.1 132.0 | 134.4 | 137.5| 136.0 137.7 | 1209 { 1215 139.1 159.8 | 136.9
Auto parts and allied goods.. 156.6 167.2] 155.6 | 156.9 | 156.0 | 158.4 176.6 | 179.3 | 1817 | 184.9
Home goods.__...._oeeeee... 118.8 13¢.1| 1372 137.4 ] 133.8| 1856 { 133.3| 134.1| 133.8 | 1349 134.6
Appliances, air cond., and T' d 3

Carpeting and furniture..

Nondurable consumer goods. 125.1 1349 1851 135.1 | 134.8 | 134.9 {1351 [r1355[r137.4 |*138.0 | 1383
Clothing N6 1260 1321| 127.9 | 1263 | 1232 123.0 |r124.3 [r127.9 [r126.7 | 124.2
Consumer staples. . 128.8 137.2 1 125.8 | 187.1| 137.2 | 1381 |r138.,5 | 138.5 ] 140.0 | 141, 1] 142.2

Consumer foods a; 122, 8 130.8 | 129.8 | 130.8 | 13L.4 | 131,09 |7132.6 | 133.2| 1325 |r131,8 1 132.9
135.8 | 144.6| 142.7] 144.5 | 143.9] 1453 | 145.4 | 144.8| 149.0| 151.8 | 153.1

Nonfood staples..

Equipment..___....... 110.2 14.3] 1135 113.8( 149 | 157 152 1144 | 1169 | r118.4 | 117.8
Business equipment. ... 128.2 136.1 | 134.6 ] 135.0| 136.9 | 137.7 | 137.5 | r136.0 | 140.2 |r142,9] 142.0
Industrial equipment @ ... 121.2 127.9 | 126.9 127.4 | 127.5 | 128.1 129.8 [ r130.1 131.3 | r132.9 131.4
Building and mining eq 168.3 177.4 | 174.6 | 174.9 | 176.9 | 179.8 | 180.4 | 180.9 | 181..5 | 187.4 | 187.9
Manufacturing equipment._...__. 99.9 106.4 | 106.4 | 106.5 | 107.2 | 107.2 | 108.6 | 7108.1 | 109.9 (r109.7 | 107.8
Commercisl, transit, farm eq. ¢ .___do____| 136.3 145.5] 143.7 ] 143.81 147.7 1} 1487 | 146.1 | 142.7 | 150.5 | 154.4 | 154.5
Commercial equipment. ... do....] 157.8 173.2 | 169.5| 17L.4 1741 | 176,21 176.8 | 172.5 | 179.7 | 1853 | 185.2

Transit equipment........._..._. do....| 1019 103.8 | 104.2 | 102.9 | 107.6 | 106.6 99.3 98.3 | 107.6 | 109.1 | 108.4
Defense and space equipment..__.... do.... 80.0 1.9 78.2 78.3 78.0 78.6 7.7 78.5 77.9 77.4 77.1
Intermediate products__..._...___.__.._ 123.1 136.8 | 135.0| 135.9 | 137.6 | 337.8 | 138.7 | 138.3 | 138.8 | 139.8| 1418
Construction supplies. . 116.3 132.0 | 120.9 1 13L.8 | 1331 | 134.1 1343 | 134.0 | 135.7 135,51 136.1
Business supplies. .........ooooooooo._. 129.8 141.5 | 139.0| 140.1 ] 1421} 341.5 | 143.0 | 1425 | 141.7 | 1442 | 147.3
Materlals._________..______. ... ... 155 130.5| 130.6 | 13L1[ 182.21 3330 1325 | 13L.6 |r132.0 | 13..9] 130.7

Durable goods materialsQ .
Durable consumer parts..
Equipment parts_._______..

Nondurable goods materials @
Textile, paper, and chemical_

Energy materials....................... 07.2{ 150.5| 1206 | 12006 | 119.5 | 1205 | 119.6 | 119.6 | 1217 | 1231 1228
By industry groupings:

ining and utilitles. ... _..___..___..._.... do....| 128.5 13,9 | 132.0| 1319 | 130.6

Mining n28} 41| nzol| 144 125

Natura] gas. .
8tone and earth mineral

116.3 129.4 | 120.6 | 130.2 | 1310
126.4 14L0] 140.9 [ 141.3 [ 141.1
s 123.4 132,01 131.2| 130.5 | 131.8
Meat products. 102. 6 111.2 1 103.7 | 107.8 | 109.8 8 f A
Dairy products. . 109.3 n3.8l 112.8( 1123 | 113.6 | 1144 | 1154 | 114.7| 1163 | 1159
Boverages. ..o .o iiirceeaeccaaaaes d 145.8 156.8 | 157.8 [ 153.4 | 162.2 | 163.6 | 162.5 | 163.4 | 156.2 i 156.4

Tobacco produets_. ... .....c.ooennn.. 1118 7.2 114.5| 1154 114.5 | 114.8 | 1154 1183 119.7 | 119.1
Textile mill products 122.3 | 1359} 138.0| 138.1 | 136.8 | 135.1 | 13857 | 134.2 |r132.7 | r132.7
Apparel products._ . 107.6 | 126,11 130.3 | 126.8 1 1256 | 123.7 | 1225 | r124.2|r127.4 |7128.8

Paper and produets._ ... ....._....... d 116.3 133.1 | 134.0 | 139.1 | 132.0( 134.6 | 132.1 }gg 132.5 | 13L.8
X 119.3 | 123.1
Printing and gublishing ................ 13,41 120.7) 120.5| 119.7 | 122.0] 120.6 | 120.6 124.3 | 122.4 {r124.3 {r123.4] 123.9 | 1240
Chemicals and products. ) 147.3| 169.4| 166.6 | 170.0 | 167.6 | 170,4 | 170.5 | 170.6 | 174.2 | 173.5] 172.0} 175.1 | *179.0{180.6 | 18L6 |........
Basic chemieals_____..___....___.. ., 136.0 | 158.5) 150.2 | 150.8 | 156.2{ 160.5 | 162.2 | 158.9 | 161.4 | 159.7 | 155.5 | 162.1|r167.7 |r169.1 | 167.8 |......--
Petroleum products_..............___... 1241 1327 1327] 1351 134.1] 133.8| 1341 130.2| 1358 | 138.9] 141.0| 145.4| 145.1]r145.9| 1453 | 144.7
Rubber and plastics products. -- 166.7 199.8 | 185.6 | 189.1 | 191.2| 186.1| 212.4 | 2111 2157 | 212.3] 218.7 | 220.4 |r225.6 {r226.0| 232.7 |.......-
Leather and products. ___..____________ d 76.5 82.0' 91.4] 801 snil 77.3) ‘7ot 720 "l 734l 7481 7500 738l r73.81 T4l
* Revised. » Preliminary. « Estimated. J"Monthly revisions back to 1967 will be NOTE FOR P. 8-5:
shown later. ¢ Includes data for items not shown separately. ORevised back to Jan. 1975 to reflect corrections in reporting errors in the machinery in-

dustry, and corrections in classifications in the aircraft and machinery industries; revisions
prior to Apr. 1976 are available from the Bur. of the Census, Wash., D.C. 20233.
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July 1977 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data [ 1978 | 1976> 1976 17
through 19?4. and deserjpﬁve notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May? |June ¢
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Board Index of Quantity
Output—Continue
Seasonally Adjusted-—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures....._......... 109.3 121. 4 121.7 | 122.3 124.2 | 125.1 122.4 121.5 123.8 | 125.2 123.0 | 124.0 126.8 17128,0 | 130.0 | 131.2
QOrdnance, pvt. and govt 76.6 7L7 71.4 73.1 74.0 73.9 73.2 73.3 72.2 71.8 70.8 72.4 | r72.3 | r73.8 73.7 73.4
Lumber and products..._. 107.8 125.1 123.0 | 120.3 124.6 | 1281 128.7 | 130.7 129.0 | 127.5 132,7 | 132.2 | 132.1 71316 132.2 ...
Tumber oo iimeoo 93.9 105.8 107.2 97.8 106. 8 111.3 | 106.5 | 116.4 108.5 96. 9 113.9 109.9 109,0 | 109.2 [cocoococfomuaan -
Furniture and fixtures. ... _........____ 118.2 132, 8 1310 130.1 131.6 134.4 | 133.0 | 134.5 134.0 135.7 135.1 137.1 | r135.1 | 135.4
Clay, glass, and stone products. .do.... 117.9 185,81 133.9| 136.1 | 137.2 | 1381 [ 1384 | 1384 | 142.2| 142.0 | 137.3 | 139.0 | 143.7 |r144.5
Primary metals_ ... ... -.do._.. 96.4 108.0 113.2 | 111.5| 116.9 118.6 | 114.1 109.9 107.3 | 102.7 100.0 | 100.4 | r108.3 112.3
Iron and steel . _______ ..do_... 95.8 104.4 110.7 | 110.0 | 115.3 116.2 | 110.3 | 105.1 103.1 95.6 89.8 9.3 97.9 [ r104.0
Basic iron and steel . ..do___. 92.9 100.31 103.4| 107.9 | 111.0 | 111.6 | 106.7 99.38 95.7 90,1 84.7 87.7 95,4 97.8
Steel mill products.. ..do____ 99.5 108, 9 119.1 119.9 | 121.8 | 120.9 | 109.3 109.3 100.7 94.9 88.7 91.4 98.2 | 106.8
Nonferrous metals_.__ _.do.... 97.5 114.4| 117.3 | 113.9( 119.9 | 123.0 | 120.6 | 118.3 | 112.5| 1155 | 121.3 | 116.7 | 126.8 | r127.0
Fabricated metal products. . ...do.___ 109.9 123.3 | 121.4 | 124.0| 1246 | 1258 | 126.6 | 123.5 126.7 | 128.2 125.7 | 126,0 |r127.5 | r128.6
Nonelectrical machinery.___. _do_... 125.1 134,71 134.0 | 133.5 135.0 136.4 | 136.8 134.1 137.5 141.2 139.5 139.4 140.4 | r 142.9
Electrical machinery._._._._......._.._. do.... 116.5 131,7 | 131.8 ) 132.0 | 13L.0 | 1353 | 133.7 | 135.0 | 1358 | 135.6 ] 134.0| 137.6 |- 137.6 |~ 130.6
Transportation equipment.__.___._..._. do.... 97.4 110.6 | 112.9 | 112.6 | 113.3 | 115.0 | 104.4 | 104.7 | 1127 1182 | 113.5 | 113.4| 1205 | 119.7
Motor vehicles and parts_ ... ..do....{ 1111 140.7 1 1443 | 146.5 | 148.5 1 150.6 | 130.2 | 120.3 | 1458 156.4 | 145.5 | 145.4 1 1612 (r157.8
Aerospace and misc. trans. eq........ do__.. 84.5 82,2 83.3 80.7 80.3 8L.5 80.1 81.4 8l.6 82.4 83.4 83.3 82.3 | r83.7
Tnstruments . ... o.oooioooiciooaaaao . do....| 1323 148.2 | 149.0 | 149.5 | 15L.3 | 149.6 | 148.7 | 150.3 [ 150.3 | 155.7 | 133.7 | 157.0 | 1569 |r157.8 | 158.7 | 159.7
BUSINESS SALES §
M{g. and trade sales (unadj.), totalt®___._.. mil. $_.|2,070,133| 2,312,634] 192,828 | 201,448 | 187,647 |193,401 | 198,557 | 198,281 | 197,732 | 208,196 [184,244 (195,688 (219,204 |r215,914 216,254 |..___._.
Mfg. and trade sales (seas. ad).), totalt@® ..__. do... | 12,070,133] 12,312,634} 190,445 | 193,360 | 193,302 | 194,302 | 193,868 | 192,501 | 106,477 | 204,365 [202, 066 |207,567 |214,844 |213,509 [213,031 [__._____
Manufacturing, totalt®._......._ _| 1,046, 7101 11,178,205 98,191 | 98,597 | 98,932 | 99,078 | 98,387 | 97,281 | 100,108 | 104,700 103,475 106,159 111,443 [r109,553 |109,473
Durable goods industries________ 526,950 604,706 | 50,558 | 50,606 | 51,090 | 51,648 | 50,060 | 49,267 | 51,427 | 55,520 | 53,247 | 54,729 | 59,051 |r56,677 | 57,004
Nondurable goods industries® 519,760 | 573,499 | 47,634 | 47,990 | 47,842 | 47,430 | 48,328 48,014 | 48,681 | 49,180 | 50,228 | 51,430 | 52,392 |r53,876 | 52,379
Retail trade, totald® ... ... __. do....[1584,423 |1651,884 | 52,868 | 53,983 | 53,754 | 54,643 | 54,100 | 54,634 | 55,573 | 57,898 | 56,660 | 58,175 | 59,522 r59,465 | 59,247
Durable goods stores. .. _ 180,725 | 214,169 | 17,419 | 17,803 | 17,609 | 18,208 | 17,481 | 17,550 | 18,157 | 19,730 | 19,024 | 19,764 | 207687 | 20,333 | 20,073
Nondurable goods stores 403,698 | 437,715 | 85,449 | 36,180 | 36,055 | 36,435 | 36,619 | 37,075 | 37,416 | 38,168 | 37,636 | 38,411 | 35835 [r39,132 | 39,174
Merchant wholesalers, total ... __.__..____ do__..|"' 439,000 | 1482, 549 | 39,336 | 40,780 | 40,616 | 40,581 | 41,381 | 40,676 | 40,796 | 41,767 | 41,931 | 43,233 | 43879 [ra4, 401 | 45,211
Durable goods establishments..._. - 185,922 | 210,864 | 17,144 | 17,615 | 17,457 | 17,926 | 18,104 | 17,755 | 18,010 | 18,417 | 18,559 | 19,552 | 19,501 |r19,501 | 19,979
Nondurable goods establishments 253,078 | 271,685 | 22,242 | 23,165 | 23,150 | 22,655 | 23,277 | 29,921 | 22,786 | 23,350 | 23,372 | 23,681 | 24988 [r24,900 | 25,232
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year
or month (unadj.), totalf........________ mil. $..| 274,363 | 298,806 | 286,535 | 288,360 | 283,329 | 288,488 | 202,973 | 200,124 | 302,907 | 298,806 | 301,791 | 305,441 | 310,099 312,262 |318,5387 |.___.._-
Mfg. and trade Inventories, book value, end of year
or month (seas. adi.),totalt. .__...______ mil. §..| 275,484 | 299,123 | 285,603 | 289,138 | 200,866 | 203,308 | 296,537 | 208,179 | 208,941 | 299,123 | 301,970 | 303,985 | 307,325 |+300,847 (313,111 [.___..__
Manufacturing, totalf.. ... _____________ 165,693 | 166,587 | 159,488 |161,118 | 162,144 | 163,184 | 164,966 | 166,674 | 167,114 | 166,587 | 167,482 | 168,449 1160 379 |r170,747 (172,809
Darable goods industries. ... : 100,310 | 105,729 {101,502 {102,429 102,856 |193, 282 104,117 105, 589 | 106,128 | 105,720 | 106,562 | 107,222 |107 685 1r108/190 |109, 226
Nondurable goods Industries._____.______ 65,382 | 60,858 | 57,986 | 58,689 | 59,288 | 59,902 | 60,850 | 61,085 | 60,986 | 60,858 | 60,020 | 61,227 | 61,694 |r62,557 | 63,583
Retali trade, totalA ... ....._.____._.__ 74,676 | 82,405 | 78,406 | 79,375 | 79,917 | 81,118 | 81,848 | 81,658 | 81,660 | 82,405 | 83,616 | 83,878 | 85,397 033
Durable goods stores. ... 34,474 | 38994 | 35,547 | 35,863 | 36,523 37,515 | 37,822 | 37518 | 37,933 | 38,224 { 38,931 | 38,912 §9'613 38' 581
Nondurable goods stores 40,202 | 44,181 | 42,859 | 43,512 | 43,304 | 43,603 | 44,026 | 44,140 | 43,727 | 44,181 | 44,685 | 44,966 | 45,784 | 46,452
Merchant wholesalers, total_____._______.__ 45,115 | 50,131 | 47,799 | 48,645 | 48,805 | 49,006 | 49,723 | 49,847 | 50,167 | 50,131 | 50,872 | 51,658 | 52,549 067
Durable zoods establishments. .. .. 27,476 | 30,224 | 29,107 | 201430 | 29,585 | 20,533 | 30,384 | 50,447 | 30,512 | 30,224 | 30,847 | 31,239 31;256 2? 517 | 3L,
Nondurable goods establishments 17,839 | 19,907 | 18,692 | 19,215 | 19,220 | 19,473 | 19,339 | 19,400 | 19,655 | 19,907 | 20,025 | 20,419 | 21003 |r21,550 | 21,255 |- .-
BUSINESS INVENTORY-SALES RATIOS
Menufacturing and trade, totalt@..._....._. ratio_. 1.60 L50| 150| 1.5 | 50| 1.51| 1.53| 155| L52| L46| 149| 1.46| 1.43] 1.45! 146 | ..
Manufacturing, totalted_ ... .____________ 1.80
Durable goods industries] 301 sed| Ter| Lol ol kS| EGs| LTy L& Lif le2) L) L2l L
Materials and supplies.. ... . . i i - . g e . : 1.82 L9
Work in process... _ .71 .69 .62 .66 .64 .61 .63
Finished goods........_....____._____ : g; 'gi g{ :gé ;?,g ‘z‘;’ g{
Nondurable goods industriestd . do____ 1.26
Matorlsls 4nd supplios 1.23 1.22 1.22 1.24 1.26 1.26 1.27 1.25 1.24 1.2t 1.19 1.18 1.18
Work in process..... ..o . - TTde 7| TTTriTmimmemeeees .56 .53 .53 .51 .51 50| r.51
Finished goods. : %2 ég . ég ég . }3 : zl;g . ég
Retall trade, totala®A ... ... . ________
Durable goods stores.. _ é ﬁ é ?}Z; i gz ; 32 i 3; 1431 145
Nondurable goods store Tio| T1r| Tis| tis| | Tis| -1t
Merchant whalesalers, total..._..._._._____ 124 120 L2t 119| 120| 121l 12| 1e23] 1ne3] 12| not| 1.19| wnreol -
Durable goods establishments.___._._ 1.79 L. 66 1 : : . . . * : . : . 1.18
Nondurable goods establishments . . .70 1.67 1.69 | 11.65 1.68 1.71 1.69 1.64 1. 66 1.60 .61 r1.62
8 .84 -8, .84} 83| .8 | .86} .83| .8 | .86] .85| .86, .86| .87| .86
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales: O
Durable goods industries:
slllnadlusted, total 60,547 { 5,044 | 5477 | 4,729 | 4,021 | 4,980 | 5574 5391 | 6,041 | 4,399 | 4,697 | 5,677 | 5,491 | 5414 | ______.
easonally adj., total......________..____.do.. |_.______|....l___. 4,851 | 5344 | 5169 | 5,412 5020} 5528 | 5333 | 5502 | 4,690 | 4,870 | 5,312 5378 | 5196 [......-
Shipinents (not seas. ad}.), total}@®-.._... ___ do___.[1,046,710 | 1,178,205 | 99,273 | 103,803 | 91,832 | 97,940 | 103,245 | 101,383 | 100,191 | 97,951 |- 96,718 |-106,936 | 114,339 |r111,427 110,726 {.._____-
Durable goods fudustries, total 9._._...___do____{ 526,950 | 604,706 | 51,988 | 54,777 | 46,350 | 49,810 | 53,023 | 51,860 | 51,408 | 50,726 | 49,189 | 54,908 | 60,688 | 58,356 | 58,722
Stone, clay, and glass products.__________do._._| 27,314 | 30,435 | 2,564 | 2,730 | 2,473 | 2,749 | 2,768 | 2,710 | 2.573 | 2,320 | 2,286 | 2,548 | 2,943 | 2,904 | 2,986
Prl “lm"y metals...._.___._.____ do_.__| 78,050 | 83,826 | 8031 | 8318 | 7,110 | 7.577 | 7.844 | 7,454 | 7,086 | 6,752 | 6,980 | 7.774 | 8,847 | 8,552 | 8,666
I{’I ast furnaces, steel mills______________ do.___| 40,210 | 45,137 ] 4,043 | 4,275 | 3,680 | 3,799 | 3,925 | 3,641 | 3,547 | 3,857 | 3,457 | 3,831 | 4,539 |r4,282 | 4,381
onferrous and other primary met___.do.__.| 30,081 | 34,1101 3,146 { 3,139 | 2,726 | 2,963 | 3,124 | 2,961 | 2,743 | 2,694 | 2,745 | 2080 | 3,390 | 3,358 | 3,340

r Revised. » Preliminary. ¢« Estimated.

components, 18ee note marked “d*”’ on
only manufacturing and trade;
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p. S4.

2 K ] ! Based on data not seasonally adjusted.
Advance estimate; total mirs. shipments for May 1977 do not reflect revisions for selected
" § The term ‘“‘business” here includes
business inventories as shown on p. S-1 cover data for all
types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown

corresponding note on p. S-6.

p. S-12.
separately.

A See note marked “t” on p. S-12.
OSee corresponding note on p. S—4.

below on pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11 and 8-12.

are available from Bureau of the Census, Wash., D.C. 20233.

1 See
@ Unadj. and seas. adj. mirs. shipments and new orders
(totals and total nondurables) were revised back to Dec. 1975; revisions prior to Mar. 1976

o See note marked “I”’ on

Q Includes data for items not shown
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S-6 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 l 1976 1976 1977

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. [ Oct. [ Nov. [ Dec. | Jan. Feb. | Mar. | Apr. | May | June

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued

Shipments (not seas. adj.) f—Continued

Durable goods industriest—Continued

Fabricated metal products_....._....__. mil. $..| 68,802 | 79,659 7,018 | 7,242 | 6,284 | 6,712 6,868 | 6,603 | 6,534 | 6,505 | 6,162 | 6,926 | 7,680 1r7,496 | 7,301 |____.____

Machinery, except electrical . _..do..__| 98,147 | 100,845 | 9,201 | 9,840 | 8,556 | 8,738 | 9,644 | 9,330 | 9,029 | 9,405 | 9,116 | 10,146 | 10,910 (10,485 | 10,337 |___.____

Electrical machinery__.......____.____._. do....| 63,716 | 72,039 | 5,813 | 6,236 | 538 | 6,007 ] 6,515 | 6,383 ,407 | 6,565 | 6,012 ,634 | 6,813 | 76,601 | 6,403 |________

Transportation equipment_._______._.__. do__._| 113,369 | 135,222 | 11,821 | 12,541 9,615 | 10,114 | 11,106 | 11,307 | 12,265 | 11,996 | 11,803 | 13,049 | 14,773 | 13,806 | 14,201 | _______
Motor vehicles and parts. ______________ do___.| 70,581 | 91,115 7,809 | 8,648 | 6,247 | 6,770 , 5 7,58 , 687 | 7,925 | 8,362 | 9,001 | 10,360 |*9,681 | 9,780 |_.______

Instruments and related produets...__.... do....| 22,601 24,905 f 2,026 | 2,179 1,973 | 2,120 | 2,247 | 2,177 | 2,210 | 2,197 | 2,036 2,193 2,872 | 2,271 | 2,806 |..______

Nondurable goods industries, total 2@ ... do....| 519,760 | 573,499 | 47,285 | 49,025 | 45,473 | 48,129 | 50,221 | 49,514 | 48,783 | 47,225 | 47,529 |v52,028 | 53,651 |r53,071 | 52,004 |_.______

Food and kindred products....___._.___. do....| 171,794 | 176,150 | 14,527 | 15,035 | 14,292 | 14,540 | 15,466 | 15,289 | 15,024 | 14,599 | 14,283 |r15,475

Tobacco products. 8, 087 633 691 649 652 677 753 650 751 669 671

Textile mill produets 37,583 | 3,177 { 3,385 | 2,612 3,060 | 3,302 | 3,198 | 3,201 | 3,097 | 2,049 3,270

Paper and allied produets.....__.._.._... 43,463 | 50,227 | 4,235 | 4,395 | 3,051 | 4,312 | 4,443 | 4,255 | 4,140 | 4,011 | 4,174 | 4,492

Chemicals and allied products. 90,370 | 101,385 8,733 | 8,750 | 7,701 8,222 | 8,835 | 8,315 8,239 7,979 | 8,186 9,399

Petroleum and cog,l products 69,6092 | 82,640 | 6,546 | 6,952 | 6,992 | 7,103 | 7,107 | 7,103 7,153 7,496 | 7,749 7,948

Rubber and plastics product; 28,081 | 82,572 | 2,799 | 2,848 | 2,401 | 2,723 | 2,730 | 2,832 | 2,760 | 2,570 | 2,713 | 3,054 | 3,215

Shipments (seas. adj.), total t&@_..._.__._.....do..._|[..._____. 98,932 | 99,078 | 98,387 | 97,281 (100,108 |104,700 |103,475 {106,159 | 111,443]r 109,553/109,473 | _______
By industry group: .

Durable goods industries, total @ _..__.._. do.|.o.o_.. 51,090 | 51,648 | 50,060 | 49,267 | 51,427 | 55,520 | 53,247 | 54,729 | 59,051 | 56,677 | 57,004 |_.___._.
Stone, clay, and glass produets. ... ... do . f. ... 2,517 | 2,579 | 2,568 | 2,471 | 2,569 | 2,703 | 2,644 | 2,765 98 -
Primary metals..__._..._._.__ do.. | ........ 7,764 | 7,856 | 7,746 | 7,355 | 7,283 7,298 7,334 | 7,590 -

Blast furnaces, steel mills do____|._._._._.. 4,036 | 3,008 | 3,945 | 3,681 | 3,714 | 3,583 | 3,467 | 3,708 -
Nonferrous and other primary met.._.do....|________. 2,054 | 8,105 | 3,030 | 2,877 | 2,751 | 2,910 | 3,020 | 3,019
Fabricated metal products...__..._.... 6,633 | 6,592 6,485 | 6,309 | 6,610 | 6,961 | 6,764 | 7,048
Machinery, except electrical .___._______ 9,877 | 9,420 ] 9,378 | 9,384 { 9,407 [ 9,666 | 9,74¢ | 9,858 | 10,110 |r10,120
Electrical machinery......._____.______ 5,974 | 6,133 | 6,101 6,033 | 6,273 | 6,700 6,546 | 6,549 6,643 | r 6,635
Transportation equipment_______.____. 11,540 | 11,513 | 10,117 | 10,164 | 11,705 | 14,269 { 12,352 | 12,750 | 14,407 | 13,267
Motor vehicles and parts....__. 8,000 | 8, 6,608 | 6,483 | 8,004 | 10,036 | 8,556 | 8,665 | 10,126 {9,338
Instruments and related products 2,143 | 2,144 | 2,086 | 2,068 { 2,123 | 2,198 | 2,228 | 2,258 , 3 r 2,323

Nondurable goods industries, total @ ®...do__..|.__..___. 47,842 | 47,430 | 48,328 | 48,014 | 48,681 | 49,180 | 50,228 | 51,430 | 52,392 |r52,876
Food and kindred products........ ... do 15,088 | 14,552 | 14,762 | 14,807 | 14,773 | 14,603 | 14,920 | 15,277 | 15,451 |r15,778
Tobacco products. .. .ocooeo oo 637 616 682 49 [ 753 704 703 7! r 728
Textile mill products..._.._._____._.___ 2,994 | 2,971 3,088 | 2,974 | 3,143 | 3,802 | 3,269 3,346 3,503 | 3,593
Paper and allied produets.______ 4,149 | 4,195 | 4,302 | 4,137 | 4,153 | 4,296 | 4,358 | 4,435 [ 4,579 | 4,702
Chemicals and allied products. . 8,162 | 8,134 | 8,611 | 8,361 | 8,827 | 8637 8661 | 9,126 [ 9,682 | r9,480
Petroleum and coal products.. .. 6,954 | 7,061 7,075 | 7,163 | 7,154 | 7,484 | 7,878 | 7,833 | 7,660 |r7,884
Rubber and plastics products..... ... 2,660 | 2,686 | 2,649 2,600 | 2,806 | 2,815 2,950 3,037 3,118 | r 2,995

By market category:t

Home goods and apparel®__._._.._..____ do..._| 183,200 | 193,039 | 7,867 | 7,541 | 7,608 | 7,695 | 7,876 | 7,710 | 7,943 | 7,973 | 8,138 | 8,285 8,398 |r8, 204

Consumer staples_ ... o. ..o .o do....|1210,221 {1217,379 | 18,083 | 18,361 | 18,371 | 17,832 | 18,206 18,305 | 18,297 | 18,317 | 18,594 | 19,001 | 19,323 |r19,521

Equipment and defense prod., excl. auto.do..._[1147,173 {1162,407 | 13,601 | 13,095 | 13,633 | 13,652 | 13,493 | 13, 863 | 14,004 | 14,888 | 14,203 | 14,413 | 14,970 v 14,797

Automeotive equipment._.._____.__.._____ do_...[ 186,063 |1109,437 | 8,991 9,332 | 0,470 | 9,498 | 8,083 | 8,014 ,603 | 11,711 | 10,267 | 10,524 | 12,142 |r11,293

Construction materials and supplies. ~do_.__[183,256 |1100,342 | 8,288 | 8,307 | 8,338 8,521 8,452 | 8,431 ! 8,505 | 8,808 | 8,611 { 9,233 9,795 | r 9,483

_ Other materials and supplies.___.__. -do....[1436,796 | 1495,602 | 41,361 | 41,960 | 414,22 | 41,881 | 42, 187 | 40,958 | 41,756 | 42,913 | 43,662 | 44,703 | 46,815 |r46,165
suﬁplementary series:
ousehold durables_.......___._......__. 135,430 | 138,579 | 3,271 | 3,131 | 3,107 | 3,178 | 3,359 | 3,202 | 3,263 | 3,319 | 3,333 | 3,366 | 3,542 | 3,373

Capital goods industries_ - 1164,374 |1181,815 | 15,169 | 14,803 | 15,231 | 15,380 | 15,139 15,609 | 15,639 | 16,671 | 16,123 | 16,417 | 17,049 | 16,792
Nondefense. - ..............__. 1140,651 [1155,510 | 12,945 | 12,756 | 13,121 | 13,192 | 13,022 | 13,320 | 13,350 | 14,208 | 18,727 | 13,859 | 14,373 | 14,321
Defense . oo 123725 | 196,305 | 2,224 { 2,047 | 2,111 | 2,188 | 2,118 | 2,289 { 2,289 | 2,4 2,306 | 2,558 | 2,676 | 2,471

Inventories, end of year or month:t
Book value (unadjusted), totalt....._._.._. do_...| 155,825 | 167,299 |159,878 {160,512 (160,588 |161,787 |162,900 (165,320 166,528 {167,299 |169,300 | 170,396 170,818 |r 171,886(173, 274
Durable goods industries, total.. ~do____| "99.853 | 105,516 |102,334 |102,553 |102,273 (102,692 |103,249 |104,483 {105,193 (105,516 [107,378 | 108,439 | 108,726 | 109,218]110, 002
Nondurable goods industries, total ... do._..| 55972 | 61,783 | 57,544 | 57,959 | 58,315 | 59,095 | 59,652 | 60,837 | 61,335 | 61,783 | 61,922 61,957 | 62,092 762,668 | 63,272
B%)k Va(;ue (seasonally adjusted), totalt_...do.___| 155,603 | 166,587 |159,488 [161,118 (162,144 |163,184 (164,966 166,674 (167,114 (166,587 [167,482 | 168,449 | 169,379 = 170,747[172,809 |._ .. __
y industry group:
Durable goods industries, total @....... do....| 100,310 | 105,729 |101,502 {102,429 (102,856 (103,282 {104,117 |105,589 (106,128 (105,729 106,562 | 107,222 | 107,685 |7 108,190
Stone, clay, and glass products.....do. 1 4, 3,860 | 3,885 1 3,034 | 4,002 | 3,998 | 4,092 | 4,130 ,194 | 4, 4,234 , 142 |r41,193
Primary metals.____ ... 15,527 | 17,329 | 15,879 | 15,995 | 16,225 | 16,485 | 16,660 | 17,113 | 17,178 | 17,329 | 17,107 | 17,276 | 17,323 [r17,332
Blast furnaces, steel mills. . 8,483 10,179 9,078 9,233 9,452 9,709 9,787 | 10,100 | 10,072 | 10,179 | 10,148 | 10,154 { 10,232 |10, 266
Nonferrousand other primary 6,113 6,178 | 5,024 | 5,875 | 5871 | 5,840 | 50910 | 6,043 | 6,126 | 6,178 | 6,1 6, 154 6,101 | r 6,088
Fabricated metal products..._._._. 12,931 13,173 | 12,709 | 12,529 | 12,603 | 12,547 | 12,827 | 13,131 | 13,183 | 13,173 | 13,344 | 13,249 13,265 (13,332
Machinery, except electrical 23,479 23,087 | 23,160 | 23,409 | 23,420 | 23,591 | 23,678 | 23,885 | 23,845 | 23,987 | 24,281 | 24,253 | 24, 417 [r 24,476
Electrical machinery._..__. 12,883 14,112 | 13,176 | 13,569 | 13,634 | 13,708 | 13,811 | 13,961 | 14,009 | 14,112 | 14,054 | 14,317 | 14, 647 |r14,741
Transportation equipment. - 19,048 19,121 | 19,612 | 19,781 | 19,705 | 19,515 | 19,621 | 19,823 | 20,046 | 19,121 | 19,245 | 19,512 | 19, 428 |r19, 594
Motor vehicles and parts.._.._.__ do.._. 5,978 6,301 | 6,573 | 6,674 | 6,627 | 6,336 | 6,484 | 6,764 | 6,974 | 6,301 8,429 6,540 | 6,548 | 76,476
Instruments and related products..do_...| 4,290 4,574 | 4, 4,386 | 4,428 | 4,438 | 4,465 | 4,524 | 4,581 | 4,574 | 4,657 | 4,687 | 4,728 |4, 721
By stage of fabrication:t
Materials and supplies® ....._..__. do.__. 34,621
Primary metals._._______________ do. , 059
Machinery (elec. and nonelee.)...do. 10,794
Transportation equipment....... 0.... , 586
Work in procesS @ - oo oo ooooooaaa o do.... 43,020
Primary metals..____..__...______ do , 950
Machinery (elec. and nonelec.)...do 16,277 16,455
Transportation equipment. ... [+ S TR, 12,059 11,972
Finished goods @ ... o\, 28, 088 28,186 | 28,382 | 28,544 |r28,627
Primary metals._ do_...j. . ..._. 3, 320 3,315 | 3,256 | 3,226 | 73,381
Machinery (elec. and nonelec.)...do..__|._.___.._. 11,004 { 11,164 | 11,419 |711,349
Transportation equipment._______ do___looiiiTl. 2,473 | 2,461 3 r2,429
Nondurable goods industries, total .. _do____| 55,382 60,920 | 61,227 | 61,604 |762,557 | 64,583
Food and kindred produets. ... 15,775 | 15,973 | 16,130 |r16,530 | 16,870
Tobacco products._....__._. 3,471 | 3,518 [ 3, 73,549 | 3,571
Textile mill produets._...__ 5,269 | 5,360 [ 5368 |r5426 | 5444
Paper and allied products. .. 5,220 | 5,273 | 5,352 | 5,439 [ 5,532
Chemicals and allied products. 11, 695 13,009 | 12,991 | 12,962 r13,038 | 13,201
Petroleum and coal products.._....do.__.| 4,710 5,156 | 5,083 , 156 | r 5,252 | 5,508
Rubber and plasties produects...... do._..| 3,652 3,965 | 4, 4,079 | 74,016 [ 4,
By stage of fabrication:
Materials and supplies. . 25,678 | 25,988 | 26,405 |26,810 | 27,177
Work in process. ... 9,067 | 9,141 | 9,356 {79,379 | 9,408 |
Finished goods. ..o, 26,175 ' 26,098 ' 25,933 Ir26,368 | 26,998

r Revised. 1 Based on data not seasonally adjusted.

shipments for May 1977 do not reflect revisions for selected components.
Data revised back to Jan. 1958 to reflect (1) updating of benchmarks used in developing ship-
ments and inventory estimates, (2) recaleulation of estimated new orders, (3) changes required
to conform to revised 1972 SIC categories, and (4) use of new seas. adj. factors. A detailed

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Advance estimate; total mirs.

t Revised series.

description of this comprehens:
ufacturers’ Shipments, Inven! S
from the Subscribers Services Section, Bur. of the Census, Wash.,
Jan. 1958 for mfg. and trade sales and invent. and inventory-sales r:

the Jan, 1977 SURVEY.

not shown separately.

@See corresponding note on p. S-5.

ive revision and historical data appear in report M3-1.6, “Man-
tories, and Orders: 1958-1976 (Revised()j” available for $2.25

D.C. 20233. Data back to
atios appear on p. 22 ff. of
QIncludes data for items



July 1977 SURVEY OF CURRENT BUSINESS S-7

Unless otherwise stated in footnotes below, data | 1375 } 1976 1976 1977

through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS

June

July | Aug. Dec. Jan. l Feb. l Mar. l Apr. May

Sept. l Oct. ' Nov.

Annual May I June

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt-—Continued

Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By market category: {
Home goods and apparel
Consumer staples___._
Equip. and defense prod.

14,039 | 14,185 | 14,511 | 14,361 | 14,386 | 14,441 | 14,377 | 14,143 | 14,039 | 14,003 | 14,056 | 14,296
23,119 | 22,186 | 22,232 | 22,666 | 23,055 | 23,417 | 23,466 | 23,367 | 23,119 | 23,164 | 23,327 3
38,842 | 38,046 | 38,375 | 38,419 | 38,555 | 38,688 | 38,875 | 38,943 | 38,842 | 39,044 | 39,231 | 39,393

&

Automotive equipment. .- o . 7,885 | 8,430 | 8,446 | 8,536 | 8303 | 8123 | 8,336 | 8,692 | 8998 | 87430 [ 8,601 | 8718 | 8728
Construe tion matetials and supplies... 14,161 | 13,358 | 18,255 | 13,364 | 13,418 | 13,704 | 13,884 | 13,088 | 14,161 | 14,615 | 14,663 | 14,560
Other materials and supplies......-.. do-...| 61,525 | 67,996 | 63,267 | 64,210 | 64,942 | 65,647 | 66,380 | 67,380 | 67,685 | 67,996 | 68,055 | 68,454 | 68,871
Supplementary series:
Household durables. ... - --o--- do...| 6578 | 6,92 | 6868 | 7062 | 7,085 7,127 | 7,107 | 7,050 { 6,996 | 6,923 | 8,936 | 7,117 | 7,275
Capital gecods industries. “do_._.| 42,341 | 43,104 | 42,140 | 42,396 | 42,430 | 42,640 | 42,740 | 42,942 | 43,124 | 43,104 | 43,311 | 43,737 | 43,992
Nondefense_........_. -do.._.| 35772 | 36,527 | 35,314 { 35,624 | 35,584 | 35,846 | 35,940 | 36,005 | 36,277 | 36,527 | 36,702 | 37,112 | 37,475
Defense. --o-ooonreioonesanneeaa do. | 6,568 | ‘g577 | 6,82¢ | 6,774 | 6,846 | 6,804 | 6,798 | 6,847 | 6,847 | 6,577 | 6,609 | 6,625 | 6517
New orders, net (not seas. adj.), total t A.....do.| 1,027,9051,182,158 | 98,440 (104,530 | 93,995 | 97,174 102,455 102,676 (100,102 | 99,503 | 99,141 | 108,072 | 114,951 |"113,402
Durable goods industries, total _____._ a 505,960 | 608,362 | 51,075 | 55,728 | 48,750 | 49,426 | 52,307 | 53,016 | 51,449 | 52,067 | 51,379 | 55,844 | 60,978 | 60,172
Nondurable goods industries, total A 521,936 | 573,706 | 47,265 | 48,803 | 45,244 | 47,738 | 50,148 | 49,650 | 48,0653 | 47,436 | 47,762 | 52,28 | 53,973 |r 53,230
NeBw ort(i]ers': net (seas. adj.), total t A....... do._..121,027,905!21,182,158{ 99,025 | 99,135 | 98,811 | 97,554 | 98,476 | 99,244 (100,973 (106,825 | 105,194 [ 106,601 | 111,927 [r111,625 111,589 |. . ____
y industry group:
Durable goods industries, total {......-.- do....{ 505,969 | 608,362 | 51,354 | 51,240 | 51,180 | 50,380 | 50,068 | 50,993 | 52,424 | 57,265 | 54,943 | 55,150 | 50,209 | 58,730 | 59,432 | _______
Primary metals ___.__._.. 71,792 | 90,046 | 8,726 | 8,158 | 7,918 | 7,340 { 7,556 | 7,019 | 7,529 | 7,252 ] 7,987 | 7,974 | g 615 | 7,755 | 9,198 _______

35,779 | 45,846 | 4,968 | 4,251 | 3,997 | 3,581 | 3,649 | 3,485 | 3,650 3: 808 | 4,054 | 4,068 | 4,304 |73,831 | 5210 _______

Blast furnaces, steel ' '
28,209 | 34,956 | 2,938 | 3,083 | 3,170 | 2,946 | 8,153 | 2,790 | 3,080 | 2,629 | 3,040 [ 3,031 | 3 438 |73,028 | 3,058 [ _______

Nonferrous and other prim

TFabricated metal products.__.....____ 66,712 | 79,956 | 6,661 | 7,089 | 6,733 | 6,58 | 6,280 | 6,425 | 6,805 | 7,072 [ 6,924 6,960 ( 7,832 {77,363 ! 7,837 ) _______
Machinery, except electrical 92,795 | 108,209 | 8,97C | 8,836 | 9,572 | 9,082 | 9,283 | 9,413 | 9,336 | 9,629 [ 10,219 | 0,998 | g9 g9 |r10,060 | 10,180 |________
Electrical machinery......._..._ 61,720 | 74,029 | 6,251 | 6,491 | 5804 | 6,088 | 5963 | 6,463 | 6,408 | 7,139 | 6,871 | 6,713 | ¢ 338 {76,973 | 7,188 | _ ____

Transportation equipment___.__

109,511 { 137,773 | 11,082 | 10,968 | 11,214 | 11,203 | 10,751 | 11,431 { 12,191 | 15,580 | 12,340 | 12,540 | 14,604 | 15,054 | 14,237 | _______
Aircraft, missiles, and parts.____._._..do.._.

26,316 | 30,009 | 2,401 | 2,302 | 1,254 | 1,890 | 3,202 | 3,539 | 2,882 3,924 | 2,811 | 2,329 |r2,887 [r4,178 | 3,366 |________

Nondurable goods industries. total A....do....| 521,936 | 573 796 | 47,670 | 47,836 | 47,631 | 47,174 | 48,409 | 48,252 | 48,549 | 49,560 | 50,251 | 51,442 | 52,628 | 52,805
Industries with unfilled orders®. ... .. do..__| 113,179 | 128,058 | 10,587 | 10,412 | 10,132 | 10,142 | 10,738 | 11,453 | 11,243 | 11,289 } 11,019 | 11,240 | 11, 772 |7 11,789
Industries without unfilled orders §A..do.__.| 408,757 | 445,730 | 37,083 | 87,475 | 37,499 | 37,021 | 37,671 | 36,799 | 37,306 | 38,271 | 39,232 | 40,202 | 40,856 |” 41,106

By market category: t
Home goods and apparel A. ... 283,408 | 293,082 | 7,832 | 7,492 | 7,807 | 7,731 | 7,680 | 7,888 | 7,045 7,981 1 8,171 8413 | g 273 | 78,377
Consumer staples... ... o.cooono. -|? 210,267 (2217, 424 | 18,090 | 18,370 | 18,409 | 17,84C | 18,316 | 18,277 | 18,274 | 18,310 | 18,624 | 19,008 | 19,316 | 19,514
Equip. and defense prod., excl. auto 2 141,257 12163, 587 | 13,491 | 13,780 | 13,605 | 12,940 { 14,029 | 15,321 | 14,086 | 16,154 [ 13,900 | 14,352 | 14, 649 | 16,396
Automotive equipment..___..___ 284741 (2110,631 | 9,075 | 9,147 | 9,556 | 9,487 | 7,991 | 8,036 | 9,628 | 11,800 | 10,482 | 10,717 | 12, 413 {~ 11,627
Construction materials and supplies 281,372 | 299,180 | 8,074 | 8,218 | 8429 | 8417 | 8208 | 8,435 8721 | 9,075 | 8,783 9,227 | ‘g 706 (9,545
Other materials and supplies.._..... 2 426,941 {2498, 255 | 42,462 | 42,120 | 41,005 | 41,138 | 42,252 | 41,288 | 42,319 | 43,505 | 45,284 | 44 884 | 47 570 |- 46,166

Supplementary series: ’
Household durables__.__..__.________.___ 235,500 | 238,599 | 3,238 | 3,103 | 3,176 | 3,194 | 3,191 | 3,879 | 3,284 ; 3,314 | 3,351 | 3,510 | 3495 | 3,443
Capital goods industries. 2155,968 (2183 463 | 15,067 1 15,202 | 15,017 | 14,609 | 15,621 | 17,203 | 16,064 | 18,110 | 16,476 | 16,165 | 16,946 | 18,503

Nondefense......_. R 2130:782 2154, 041 | 12,666 | 12,607 | 13,778 | 12,690 | 13,468 | 14,302 12:878 14,112 | 14,778 | 14,335 | 14 667 | 14,932
DefOnse. o e oevoec e e 225,185 | 229,422 | 2,401 | 2,614 | 1,239 | 1,919 | 2,153 | 2,001 | 3,186 | 3,998 [ 1,608 | 1,830 | g/279 | 8,571
Unfilled orders, end of year or month (unadjusted),
total t.__.___ eiees- JSRRR mil. $._| 170,243 | 174,202 {170,104 | 170,832 | 172,904 (172,229 | 171,440 | 172,731 | 172,646 | 174,222 | 176,648 | 177,780 | 178,392 |"180,356 |180, 539
Durable goods industries, total. ._.__._._.. do._..| 162,726 | 166,408 [161,800 [162,550 [164,942 (164,567 [163,851 | 164,998 | 165,040 | 166,403 168,599 169,532 | 169,823 (171,627 |171,997 |
Nondur. goods ind. with unfilled orders®..do._..} 7,517 | ~ 7,814 | 8,504 | 8,282 8,052 | 7,661 | 7,588 | 7,733 | 7,606 | 7,814 | 8,049 | g, 8,569 78,729 | 8,542
Unfilled orders, end of year or month (seasonally
Badyugtedt) total .. mil. $._} 171,438 | 175,453 | 171,520 | 172,059 | 171,938 | 170,414 | 170,503 | 172,468 | 173,333 | 175,453 | 177,179 | 177,623 | 178,105 |"180,168 (182,285 |________
v industrv group:
Durable goods industties, total ¢ ____._.__ do_.__| 163,582 | 167,261 163,322 | 163,965 | 164,055 | 162,787 | 162,795 | 164,522 | 165,519 | 167,261 {168,962 |160, 304 | 169,642 {171,690 174,027 1.
Primary metals..______. SR, Jdo....| 14,742 | "16,004 | 16,260 | 16,692 | 16,846 | 16,330 | 16,140 | 15,804 | 16,051 | 16,004 | 16,658 | 17,041 | 17,122 | 16,890 } 17,661
Blast furnaces, steel mills_ 9,287 | "9,993 | 10,475 | 10,690 | 10,650 | 10,323 | 10,028 | 9,832 | 9,768 | 9,993 | 10,580 | 10,930 | 10,077 |7 10,851 } 11,693 |_
Nonferrous and other primary me 4,001 | 4,980 | 4,626 | 4,840 [ 5,056 | 4,806 | 5019 | 4,932 | 5261 | 4,980 | 5,000 | 5012 | 5063 ["4914 4,797
Fabricated metal products.._._._._.__. do.._.| 23,690 | 23,302 {22,723 | 22,992 | 23,092 | 23,086 | 22,881 | 22,007 | 23,192 | 23,302 | 23,464 | 23 374 | 23,501 |7 23,404 | 23,583
Machinery, except electrical . —do____| 45,472 | 43808 | 44,227 | 44,123 | 44,318 | 43,081 | 43,886 | 43,014 | 43,843 | 43,808 | 44,279 | 44,419 | 44,209 |7 44,236 | 44,254 |

Electrical machinery._.._____ —do____| 21,239 | 23/951 | 21,900 | 22,510 | 22,430 | 22,385 | 22,246 | 22,678 | 22,812 | 23,251 | 23,575 | 23741 | 23,437 |7 23,772 | 24,382
Transportation equipment.___ ~do._..| 59,236 | 52,753 | 50,216 | 49,603 | 49,366 | 49,056 | 49,690 | 50,058 | 51,445 | 52,753 | 52,744 | 52,534 | 52,720 | 54,517 53,305 ...

Aircraft, missiles, and parts ... do.__.| 33,106 | 34,746 | 32,295 32,239 | 31,192 | 80,842 | 31,877 32,082 | 33,553 | 34,746 | 34,793 | 34 537 {r34,602 |7 36,387 | 36,824 [ _______
Nondur. goods ind. withunfilled orders@.do._..| 7,856 | 8,192 | 8,198 | 8,094 | 7,883 | 7,627 | 7,708 | 7,946 | 7,814 | 8192 | 8,217 | 8,220 | 8,463 |78 478 | 8258 | ____.__
By market category: t
Home goods, apparel, consumer staples. _.do..__| 3,200 3,302 | 3,100 | 3,159 | 3,307 | 3,351 | 3,174 | 3,324 | 3,303 | 3,302 | 3,366 | 3,501 | 3,370 |73,445 | 3,533
Equip. and defense prod., incl. auto...__.do.___| 98,742 | 101,063 | 97,836 | 98,345 | 98,403 | 97,681 | 98,125 | 99,604 | 99,712 | 101,063 | 100,978 | 101,108 | 101,057 (102,991 [104,079 |
Construction materials and supplies...___do._._| 19,197 | "18/014 | 17,961 | 17,872 | 17,963 | 17,860 | 17,616 | 17,620 | 17.836 | 18,014 | 18,135 | 18,120 | 18,040 |* 18,102 | 18,224 |
Other materials and supplies......_._.__. do-._.{ 50,290 | 53,074 | 52,524 | 52,683 | 52,266 | 51,523 | 51,580 | 51,920 | 52,482 | 53,074 | 54,700 | 54,885 | 55,638 | 55,630 | 56,449
Supplementary series:

Household durables....__....__.__...... do___.| 2,628| o644 | 2,563 | 2,585 | 2,604 | 2,620 | 2,451 | 2,620 | 2,650 | 2,644 | 2,663 | 2,807 | 2,602 | 2,761 ] 2,858 (________
Capital goods industries. -do._._| 138,533 [ 110,060 |106,690 | 107,108 | 166,893 | 106,122 | 106,603 | 108,198 { 108,623 | 110,060 110,415 (110,163 | 110,058 |11L,767 (113,000 1.
Nondefense..._..__.__ -.do.__.| 79,323 | 77,829 | 76,963 | 76,813 | 77,471 | 76,960 | 77,415 | 78,398 | 77,925 | 77,829 | 78,879 | 79,354 | 79,647 { 80,255 | 80,768 |________

Defense. ..o do....| 29,210 [ 32,231 | 29,727 | 30,204 | 29,422 | 20,153 | 29,188 | 20,800 | 30,608 | 32,231 | 31,536 | 30,800 | 30,411 | 31,512 | 32,232 | __.____

BUSINESS INCORPORATIONSG
New incorpogations (50 States and Dist. Col.):

Unsdjusted......._._..__________. . number..| 326,345 | 375,766 | 29,210 | 33,038 | 81,460 | 80,585 | 30,944 | 30,749 | 29,845 | 33,562 | 33,852 | 30,348 | 39,438 |-.-ooofoo-oeoofoooooos
Seasonally adjusted.____.._._____.___ ... Q0o | 28,637 | 31,600 | 30,114 | 32,746 | 32,368 | 32,887 | 33,406 | 33,495 | 34,508 | 33,095 { 35,062 {.o ..o iocoo-o-locoaoaa-
INDUSTRIAL AND COMMERCIAL
FAILURESG
Failures, total. .. . e memmemanas number._| 11,432 9, 628 835 775 689 798 3714 745 770 696 664
Commerc{al service. —e-.do.__. 1, 637 1,331 107 11 105 108 109 90 101 99 87
Constructlop ......... R _do....] 2,262 1,770 151 150 119 130 122 138 153 128 107
Manufacturing and mining.. -do._..| 1,645 1, 360 118 100 92 127 114 105 101 105 74
Retail trade.__.__.__________ sde. .l 4,799 4,139 353 326 284 358 293 339 317 295 315
Wholesale trade. .______..____._....________ do.._.| 1,080 | 1,028 106 88 89 75 76 73 98 69 81
Liabilities (current), total__._._.__._.____ thous. $_.14,380,170 (3,011,271 [233, 284 (373,635 |305,552 {263,965 (250, 318 (183,572 (277,598 (200,441 [168,539 {914,197 [.______.
Commercial service.._.___ -.--do.___| 475,485 | 490,140 | 41,767 (179,643 | 21,928 | 25,066 | 31,768 | 16,089 | 35,323 | 21,163 | 27, 4 41,971 |
ﬁonstructlo_n _________ PR --do..__| 640,845 | 428 737 | 39,003 | 61,184 | 23,028 | 23,838 | 18,103 | 38,074 | 21,647 | 56,468 | 24,419 | 29,435 |_
Raanacturmg and mining_. --do.___ 1,020,609 11,121,722 | 61,910 | 57,417 (206,547 120,800 (157,475 | 56,138 |123,329 | 47,747 { 63,480 { 72,809 |_
etail trade.________________ - 1,835,008 | 556,912 | 42,831 | 44,055 | 40,285 | 47,966 | 26,628 | 41,357 | 39,296 | 43,259 | 36,825 | 33,854 |.

413,760 | 47,773 | 30,436 | 13,764 | 46,205 | 16,344 | 31,914 | 58,003 | 31,804 | 16,407 | 16,128 ). 111170
Failure snnual rate (seasonally adjusted)
No. per 10,000 concerns..| 242.6 | 2348 35.0 32.7 31.2 35.7 ] 334.9 34.7 33.8 32.0 28.4 20,8 | oo fecmmcmadoceaoadiiiaao

£ 'ﬁewse% » Preliminary. ' Advance estimate; totals for mfrs. new and unfilled orders 9 For these industries (food and kindred prod., tobacco mfs., apparel and other textile

ox; ¥ ay 1977 do not reflect revisions for selected components. 2 Based on unadjusted data. prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are
it neludes data for Alaska. See correspondig note on p. S-6. @ Includes data for considered equal to new orders.  © Compiled by Dun & Bradstreet, Inc. (failures data
T e.ﬁls not shown separately. A See note marked “@®” on p. 8-5.  @Includes textile for 48 States and Dist. of Col.: Hawaii included beginning July 1975; Alaska, beginning
mill prod., leather and prod., paper and allied prod., and print. and pub. ind., unfilled orders Sept. 1976). ‘

for other nondurable goods are zero.
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S-8 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 1978 1576 1977

through 1974.and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. I Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. l May | June

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS!

Prices received, all farm products. ... 1910-14=100._ r 463 465 477 | r488 | rd486 | rd466 ) 7466 | r446 | 7432 | r446 457 468 474 477 | r4s4 461

Crops N [ S r 452 r4dd | r445 | r471 | r481| rd51 | r459 | r438 | r419 | r427 445 457 475 479 | 482 445
Commercial vegetables r 458 rab6 | 7385 | r418 | r447 | r434 | r464 | 7480 | r482| r456 574 637 641 507 | r482 436
Cotton. ..o 348 r504 | r485 | r565 | 7581 | 497 545 528 550 533 526 540 589 572 | 567 534
Feed grains and hay 400 r 379 398 412 421 304 394 360 322 347 361 362 365 359 | r352 325
Food grains 426 r 354 384 r 382 r 376 336 326 297 283 277 282 287 282 277 r 261 242
Fruit r 313 r 300 321 | ro84| r268| r305| r204] 7360 | r205| r2vd 271 276 297 319 | 7374 354
Tobacco. - 7 899 r 907 877 877 r 851 r 924 r 980 948 r 948 r 973 959 954 957 967 966 966

Livestock and products @ r 474 r 485 r 500 505 492 r 481 r472 r 454 T 446 r 465 467 478 471 473 485 476
Dairy products . - oaceeoocoeaooo r 537 r 591 r 566 559 r 577 r 593 r 602 r 609 7 605 r 595 590 584 577 577 r 571 573
Meat animals. - 567 r569 1 r627 | r626 588 | r558 | r537 | r506| r487| 523 530 546 544 551 585 568
Poultry and eggs oo coceonoacoomeeemoos 235 r 233 r 231 r 226 r 233 r 238 r 236 r 225 r 231 241 240 252 240 232 220 217

Prices pald:

All commodities and services............._. do.__. 533 565§ r562| r569 ( r571 r569| 568 | r565 564 569 578 584 590 597 | 601 597
Family Hving items. - 533 563 557 561 565 567 569 572 575 578§ 2553 | 2556 | 2562 | 2565 2570 | 2573
Production ftems. ... _.___._______ d 528 560 559 r 568 7 569 * 564 r 562 r 557 r 354 * 559 569 578 583 592 594 588

All commodities and services, interest, taxes, and

wage rates (parity index)_.._.__ 1910-14=100__ 614 653 650 657 660 657 657 652 652 657 673 679 685 602 | 7695 691
Parity ratio §- oo oo emeaae do_... 76 71 73 74 74 71 71 68 66 68 68 69 69 69 70 67
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All items 161.2 1 170.5 ] 169.2 | 170.1 ) 1711 | 1719 | 1726 ' 173,31 173.8 | 174.3 | 175.3 | 177.1 ] 178.2 ) 179.6 { 180.6 | 18L.8

Special group indexes:

All items less shelter_ . ... . ooooooo. do....| 159.1 168.3 | 167.1 | 168.1 | 169.0| 169.7{ 170.4 | 171.0 | 171.6 | 172.2 | 173.1 | 175.0 | 176.1 | 177.5 | 178.4 | 179.7
All items less food_____.. do____| 157.1 167.5 |1 166.0 | 167.0 | 167.9 | 168.9 | 170.0 ) 170.8 | 171.6 [ 172.2 | 172.9 | 1740 | 175.1| 176.3 | 177.3 | 178.4
All items less medical care_ o-.do__..l 160.9| 169.7 ] 168.4 | 169.4 | 170.3 | 171.1| 17TLT7{ 172.4 ] 172.7 | 173.21 174.2| 176.0 { 177.0| 178.4 | 179.4 | 180.6
Commodities_ ... _.___.. oe--do..._| 158.4 165.2 | 164.2 | 165.2 | 166.0 | 166.6 | 167.0 | 167.4 | 167.7 | 168.1 ) 168.7 { 170.9 | 171.8 | 173.3 | 1743} 175.4
Nondurables.....-.... eeedoo..|  163.2 169.2 | 168.2 1 169.0 | 169.7 | 170.4 | 170.7 | 171.0 | 17L.3 | 170.7 | 172.4 | 175.0 | 175.9 | 177.4 | 178.3 | 179.7
Nondurables less food d 151.7 158.3 | 357.0 | 157.9 | 158.1| 159.1 | 160.4 | 161.0 | 161.9 | 162.3 | 161.9 | 163.1 | 163.9 | 164.7 | 165.7 | 166.6
Durables. . __. ... 145.5 154.3 1 153.5 | 154.7 | 155.8 | 156.4 | 156.9 } 157.8 } 158.0 | 158.4 | 158.9 | 159.7 | 160.8 | 162.2 | 163.4 | 163.9
Commodities less food. . 149.1 | 156.6 | 1555 | 156.5 | 157.1 | 158.0 | 158.9 | 150.6 [ 160.3 | 160.6 | 160.6 | 161.6 | 162.6 | 163.6 | 164.7 | 165.4
Services...____..__..... ....do..__| 166.6 180.4 1 178.4 | 179.5 | 180.7 | 181.8 | 183.2 | 1841 | 185.1 | 185.8 | 187.5 | 188.7 | 190.0 | 191.3 | 192.3 ] 193.7
Services less rent..... eedoo | 1719 186.8 | 184.7 | 185.8 | 187.2 | 188.4 | 189.8 | 100.8 | 191.8 | 192.6 | 194.4 | 1956 | 197.1 | 198.4 | 199.5 | 201.1

Food Q. oo eoooaen e..-do__..| 175.4 180.8 | 180.0 | 180.9 | 182.1 | 182.4 | 181.6 | 181.6 | 1isL.1 | 18L.7 | 183.4 | 187.7 | 188.6 | 190.9 | 19L.7 | 193.6
Meats, poultry, and fish. .. _._.____.___.. do._..| 178.0| 179.41 181.2 | 182.7 | 184.0| 1815 | 179.3 | 1748 | 172.0 | 170.2 | 172.3 | 174.7 | 175.0 | 174.6 | 175.9 | 178.5
Dairy products. . .o .o oo do.._. 156.6 169.3 | 167.4 | 167.9{ 168.0 | 169.0 | 17L1 | 1727 | 17L.7 1 1714 | 17L.3 { 171.1 | 171.2 | 171.4 | 173.1| 174.3
Fruits and vegetables_ ... .. ... do....| 170 175.4 | 176.4 | 176.7 | 177.3 | 178.3 { 170.8 | 175.5 | 174.8 | 175.5 | 177.6 | 194.7 | 196.8 | 203.0 | 195.1 | 196.8

Housing....... do....| 166.8( 177.2| 1756 176.5 | 177.5 | 178.4 | 179.5 | 180.1 | 180.7 | 18L.6 | 183.1 | 1843 1855 | 1867 | 187.6 | 189.0
Bhelter @ .o icecmaoeeol do_...i 169.7 179.0 1 177.3 | 178.2 | 179.5 | 180.6 | 18L5 | 182,0 | 182.1 | 182.4 | 1841 | 1853 | 1863 | 187.7 | 188.9 | 190.3

Rent. s do.___| 137.3 144,71 143.8 | 144.4 | 1450 145.6 | 1462 | 146,09 | 147.5 | 148.3 | 149.5 | 150.2 | 150.8 | 151.6 | 152.2 | 152.9
Homeownership.. ----do._._| 18L7 19171 189.6 | 190.7 ] 192.2 | 103.4 | 1844 | 194.8 | 1904.8 | 195.0 | 196.7 | 108.1 | 199.3 | 20L.0 | 202.3| 203.9
Fuel and utilitiesQ .. _...do____| 167.8| 182.7| 180,2 | 181.7 | 182.5| 183.7 | 1851 | 186.5| 188.2 | 192.0 | 194.8 | 196.4 | 198.5 | 199.4 | 200.2 | 20L8
Fuel oil and coal.__. _do.___| 9235.31 250.8 1 246.2 | 247.3 | 248.1 | 249.3 | 250.8 ; 253.1 | 258.0 | 264.5| 27L.7 | 278.3 | 281.4 | 282.0| 282.6 { 283.1
Qas and electricity_ ... .. .. __..__ o_...| 169.6 188.8 | 186.1 | 187.9 | 189.6 | 190.3 | 192.2 | 103.9 | 195.5 | 201.4 ] 204.2 | 205.4 ;| 208.5 | 209.8| 210.9 ' 213.0
Household furnishings and operation._..__ do____{ 158.1 168.5 | 167.9 | 168.5 | 168.9 | 160.1 | 170.2 | 170.9 | 17L.7 | 172.3 | 172.6 | 173.6 | 174.6 | 175.4 | 175.9 | 177.1

Apparel and upkeep. . - oo oooocoeoonoaoos do._..| 142.3 147.6 | 146.8 | 146.9 | 146.5 | 1481 | 150.2 | 150.9 | 151.9 | 151.8 | 150.0 { 150.8 | 151.7 | 152.3 | 153.4 | 153.9

Transportation.......... .do____| 150.6 | 165.5| 163.5 | 1659 | 167.6 | 168.5 | 169.5 | 170.9 | 171..4 ; 171.4 ) 172.1 | 173.3 | 174.8 | 176.8 | 178.2 | 179.2
Private... . _do____| 149.8| 164.6] 162.5 | 165.0 | 166.8 | 167.8 | 168.6 | 170.2 | 170.6 | 170.7 | 171.4 | 172.7 | 174.1 | 176.3 | 177.8 | 178.7

New cars. . do....| 127.6 i35.7 | 134.5 | 1345 | 134.4 | 134.4 | 1342 139.1 | 130.7 | 140.4 [ 141.1 | 140.7 | 140.9 | 140.6 i 141.4 | 141.7
Used cars.. ~do...| 146.4| 167.9| 167.8 | 173.4 | 177.5| 170.6 | 180.1 | 179.9 | 179.0 | 178.0 | 177.7 | 179.1 | 182.7 | 187.8 | 19L.4 1 192.2
Public. . .. do..._| 158.6 174.2 | 172.4 | 173.6 | 174.4 | 1746 | 176.9 | 177.4 | 177.6 | 178.0 | 178.7 | 178.9 | 180.4 ; 180.4 | 181..5 | 183.2

Health and recreation @ .. ___.._______.... do._..| 153.5 163.3 | 162,17 162.8 | 163.7 | 164.4 | 165.3 | 166.1 | 167.3 | 168.0 | 169.0 | 160.8 | 170.7 | 171.4 | 1723 | 173.2
Medical care . 168. 6 184.7 | 182.6 | 183.7 | 185.5: 186.8 | 187.9 . 188.9 | 191.3 | 192.3 | 194.1 | 1958 | 197.6 | 199.1 ! 200.5 | 201.8
Personal care 150.7 | 160.5 ) 158.9 | 150.8 | 160.5 | 161.6 | 162.8 | 163.9 | 164.8 | 165.2 | 166.2 | 166.7 | 167.3 | 168.4 | 169.5| 170.6
Reading and recreation 144.4 | 15121 150.3 | 150.9 | 151.2 | 1514 | 152.8 | 153.5 | 1541 | 154.4 | 154.9 | 155.5 | 155.8 | 156.0 | 136.8 | 157.6

Seasonally Adjusted §
All items, percent change from previous month. ____| ________j-.-..___. 0.7 0.4 0.5 0.5 0.3 0.3 0.3 0.4 20,8 1.0 0.6 0.8 0.6 0.6
Commodities_ _._____.._.._..___ ... ___. 1967=100. 164.4 | 165.0 | 165.5 | 166.2 | 166.6 | 167.1 | 167.4 | 168.0 | «169.4| 171.4 | 172.2 | 173.6 | 174.5 | 175.3
1556 1 156.2 | 15691 157.8 | 158.3 | 159.0 | 159.6 | 160.4 | «161.6| 162.7 | 163.4 | 164.0{ 1647 | 165.1
180.8 | 181.2 | 181.4 | 181.8 | 18L.9 | 1822 | 18L.7 | 181.9 | =183.5 187.1 | 188.2 | 191.0 | 192.4 ! 193.9
179.6 | 179.9 79.9 1 180.2 | 180.1 | 180.3 | 179.6 | 179.7 | =181.3] 185.4 | 186.4 | 189.3 | 190.7 | 192.1
179.8 | 1819 | 183.3 | 184.9 | 186.3 | 187.9 | 188.7 | 191.8 | #1040, 1946} 197.3 | 108.4 | 199.8) 202.0
246.5 | 249.3 | 251.2 | 254.2 | 256.0 | 256.5{ 257.0 | 261.4 | =266.6] 272.0 | 278.1 | 280.6 | 282.9 | 285.4
Apparel and upkeep 146.6 | 147.1 | 147.8 | 148.7 | 149.4 | 149.4 | 149.9 | 150.6 | =151.7] 152.0 | 3152.3 | 152.6 | 153.2 | 154.2
Transportation. __________.__________________ 163.6 | 164.8 | 166.0 | 167.3 | 168.9 | 170.2 | 171.0 | 1719 | <173.5| 175.1 | 176.2 | 177.9, 178.4 | 178.1
rivate_.__. 162.3 | 163.8 | 165.0 | 166.5 | 167.9 | 169.5 | 170.3 | 171.5 | +173.0; 1748 | 175.7 | 177.4; 177.6 | 177.5
New cars 1348 | 134.8| 135.1 | 135.9 | 136.9 | 138.2 | 138.6 | 130.2 | 2140.0| 140.1 | 340.6 | 140.5 141.7 | 142.0
Serviees. ... 178.9 | 179.9 | 18L.1| 182.2 ] 183.2 | 1840 | 184.8 | 1855 | 187.2| 188.4 ) 1809.9 | 101.4 | 182.7 | 194.2
WHOLESALE PRICESs
(U.8. Department of Labor Indezes)

Not Seasonally Adjusted

8pot market (;)rices, basic commodities:

22 Commodities. _______.___...____.___ 9 1198.2 | 12000 | 202.8 | 207.4| 216.0| 206.9 | 203.1} 196.5 | 197.2 | 200.6 | 207.3 | 213.0 1 218.4 | 220.8 | 2187 | 208.5
9 Foodstuffs______ 192731 120161 202.7 | 210.6 | 218.8 | 202.9 | 198.5 | 189.2 | 101.7 | 196.7 | 208.3 | 208.0 | 212.0 | 219.0 | 219.4 | 2113
13 Raw Industrials 1180.4 | 1200.6 | 202.7 | 205.2 | 214.1{ 209.6 | 206.2 | 201.6 | 201.0 | 203.2 | 210.2 | 216.4} 222.8 | 22L.9 | 218.1 . 206.4

All commodities & ____.__.__________.._____. do....{ 1749 r183.01} 1810 | 183.2| 184.4 | 183.8 | 184.8: 1853 | 185.6 | 187.1 | 188.0 | 190.0 [ 191.9 | 1943 | 1952 1945
By stage of processing:
Crude materlals for further processing___.do._.. 196.9 205.11 205.7 | 210.2 | 211.8 | 206.2 | 206.4 | 204.1| 204.5| 207.9| 208.1| 215.4 | 219.9 | 226.0| 2244} 216.2
Intermediate materials, supplies, etc__.__ do__.. 180.0 | r180.3 | 187.7 | 189.1 | 190.6 | 191.1 | 102.6 | 192.7 | 193.1 |r194.0 | 194.9 | 196.4 | 198.5 | 201.1 | 202.0 ) 2020
Finished goods®__._____.________________ do.._| 163.4| r170.3( 169.4 | 169.9 | 170.5 | 170.0 | 170.7 | 172.2{ 172.3 |r174.0 | 175.1 | 176.5 | 177.5 | 178.8 | 180.3 | 180.5
Consumer finished goods 163.6 | r160.0] 168.5 | 168.9 | 169.6 | 168.7 | 169.3 | 170.0 | 170.1 | 172.0 | 173.1 | 174.8 | 176.1 | 177.3 | 179.3 | 179.3
Producer finished goods_..__..._.____. 162.5 173.2 | 171.4 | 172.1 | 172.6 | 173.1 | 174.0 | 177.2 | 177.6 |~ 178.7 | 179.8 | 180.2 | 180.7 | 181.6 | 182.4| 183.1
By durability of product:
Durablegoods____________....._._....___. 165.8 | r176.0 | 174.4 | 175.3 | 176.4 | 177.1| 178.2 | 179.8 | 180.0 | 18L.1 | 182.3 | 183.0 | 184.7 | 1858 | 186.4 | 186.7
Nondurable goods.. 181.7 188.0 ] 187.4 | 180.0| 190.2 | 188.5 | 189.5| 189.0 | 180.3 | 191.2 | 191.9 | 1950} 197.0 | 200.5 | 2017} 200.1
Total manufactures... 1711 »179.0 | 177.7 | 178.9 | 179.8 | 179.8 | 180.9 | 18L.5 | 18L.9 | 183.2 | 1841 1853 | 186.9 | 183.8 | 190.2 | 190.4
Durable manufactures . _. - 185.6 | r175.6 | 173.8 | 174.8 | 175.7 | 176.6 | 177.8 | 179.7 | 180.0 | 181.0 | 182.1 | 182.8 | 184.3 | 185.4 | 186.1 | 186.6
Nondurable manufactures.__._.. __..do..._.|l 176.6 182.1 1 181.4 ] 182.8 1 183.8 1 182.8 ¢ 183.7 | 182,91 183.4 | 18501 18571 187.4 | 180.1 | 191.9 ! 19411 193.9

rRevised. #Preliminary.

be shown later,
to prices paid (parity index).
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sed. «Bee note “I” for this page.
2 Begmr;mg Jan. 1977, the consumer price index replaces the family living items index.
1Dsata revised back to 1965 to reflect new base weights; comparable data for earlier period wiil
¢ Includes data for items not shown separately.

1 Computed by BEA.

§ Ratio of prices received raw foods and fuels.

Y Beginning Feb. 1977 SURVEY, data have been revised (back

t0 1967) to reflect new seasonal factors.
modities sec respective commodities.
the availability of late reports and corrections by respondents.

FFor actual wholesale prices of individual com-
@Monthly data for 1976 have heen revised to reflect
® Goods to users, incl.



July 1977 SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 {n‘ld descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. I Mar. | Apr. May | June

COMMODITY PRICES—Continued

WHOLESALE PRICES7a—Continued
(U.S. Department of Labor Inderes)—Continued

All commodities®—Continued
Farm prod., processed foods and feeds_1967=100._ 184.2 183.1 184.8 187.4 | 188.1 181.7 182.9 1 179.5 | 178.3 183.9 184.8 | 188.4 | 190.9 195.9 | 196.8 | 191.8

Ferm productS Q. oo ________ do._..| 186.7| r191.0| 192.6 | 196.5 | 196.9 | 180.7 | 191.9| 186.7 | 183.6 | 191.6 ] 193.5| 199.0 | 202.4 | 208.1 | 2043 | 193.7
Fruits and vegetables, fresh and dried .do____| 183.7 | r178.4 | 179.0 | 160.7 | 164.6 | 159.3 | 180.2 | 192.4 | 166.5 | 174.4| 198.4 | 212.6 | 219.1 | 205.6 | 201.8 | 176.2
Grains 223.9 | 205.9 | 213.5| 2251 | 224.3| 207.6 | 205.5( 186.7 | 175.4 | 180.6 | 184.9 | 185.8 | 183.4 | 184.4 | 17.2 | 157.7
Live poultry - 189.8 166.9 | 174.3 | 174.9 | 184.0 | 179.0 | 164.9 | 150.5 | 139.1 | 1457 | 153.7 | 183.7 | 177.2 | 182.3 | 183.1 | 182.7
Livestock 187.9 | 173.3| 186.9 | 185.1| 175.9 | 166.2 ! 16L6 | 156.1 | 154.4 | 166.1| 166.0 | 166.2 | 163.5 167.9 | 180.2 | 172.3

Foods and feeds, processed @ __....__...__ do._..| 1826 1780 170.9 | 181.8{ 182.6( 176.7 | 177.2| 174.9| 1748 | 179.0| 179.3 | 18L.9 | 183.9 | 188.5 | 192.0| 190.1
Beverages and beverage materials_.....do.... 162.4 | r173.5 | 172.4 | 172.8 | 1759 | 175.8 | 176.4 | 177.6 | 178.8 183.8 { 184.1 | 189.3 | 199.5 | 202.0 | 206.0 | 207.7
Cereal and bakery produets..__._.. do___.| 1780 1721 173.2] 173.7 | 173.6 | 170.2 | 160.7 | 169.9 | 168.7 | 168.6 | 168.4 | 169.9 | 171.5 [ 17L.6 | 172.0| 17L3
Dairy produets. - _...._.__________ _do.___| 15581 r168.5{ 167.3 | 167.2| 170.2| 1738.9 | 170.5! 169.8 | 168.1 { 167.3| 166.8 | 166.9 | 168.1 | 173.6 | 174.2| 174.3
Fruits end vegetables, processed_______do.___| 169.8 | r170.2 | 168.0 | 168.8 | 169.7 | 1711 | 1721 | 174.4 | 175.7 |r175.6 | 175.4 | 182.9 | 184.2 | 185.6 | 185.8 | 187.8
Meats, poultry, and fish__.____.__..__. do....| 191.0) 18L.6| 190.3 | 190.0 | 1853 | 174.7 | 176.1| 168.5 | 168.4 |r176.9 | 176.6 | 177.4 | 174.2 | 1749 | 183.8 | 183.4

Industrial commodities. ....o.cooooooooo_o do....| 1715 r182.4| 180.5| 181..5| 182.7 | 183.8 | 184.8 | 186.3 | 187.1 | 187.4| 188.4 | 189.9 | 191.6 | 193.2 | 194.2 | 194.6

Chemlicals and sllied products 9 .. ... do_...| 181.3| r187.2 ) 187.1| 187.3 | 187.1| 188.0 | 188.6 | 188.6 | 188.6 |r188.2| 188.9 | 189.8 | 191.1 | 192.6 | 193.8 [ 193.9
Agric. chemicals and chem. prod. do.___| 203.6 r188.3 ) 180.8 | 188.1| 184.5| 186.2| 186.9 | 186.8 | 184.1 |-183.4| 182.2 | 183.5| 186.9 | 188.1 | 187.7 | 189.0
Chemicals, industrial.....________ 206.9 | r219.3] 218.7 | 218.4| 219.2| 221.2| 2217 | 222.2| 222.6 [r22L.5| 222.1 | 222.9 | 222.3 | 223.2| 224.0| 224.1

126.6 i34,0 | 1331 134.4 | 134.7| 135.2| 135.4 | 135.4 ] 135.9 | 136.4 | 137.5 | 1384 { 139.0 | 139.5| 139.7 | 140.8

Drugs and pharmaceuticals. . 3
255.2 249.9 235.5 | 243.5 258.9 249.4 | 262.9 251,21 251.21 254.6 | 253.9 | 253.9 | 273.7 | 304.9 | 337.5| 3i18.8

Fats and oils, inedible_....__

Prepared paint..________________________ 166.9 | r174.4 1 173.2 | 173.9 173.9 175.7 176.2 | 176.9 | 177.8 177.3 177.3 | 177.3 178.9 180.6 181.7 | 182.3
Fuels and related prod., and power Q. 245.1 | r265.6 ] 257.2| 260.5| 2653 | 269.2| 27..2| 277.1| 281.6 |r279.0| 278.7 | 289.0| 293.4 | 298.6 | 302.3 | 304.0
Coal___.__. . ... d 385.8 | r368.71 367.6 | 366.6 | 367.7 | 367.8| 368.0| 368.4 | 360.11-374.0 376.3| 377.5 | 3789 [ 380.0 386.9 | 390.6
Electric power_ 193.4 | r207.6 | 2047 206.3 | 210.1 213.6 | 214.5 213.2 | 214.0 [r211.5| 2140 | 219.8 | 223.5 | 229.6 | 230.7 234. 4
Gasfuels...____...______..._. 216.7 286.8 ) 267.8 275.9 | 277.3 | 286.6 | 289.5 | 330.9 | 365.0 | 337.6| 3222 | 363.7 | 370.9 | 379.0 | 390.2 | 386.6
Petroleum products, refined_......__...do....] 257.5 7 r276.6 | 266.9 | 270.6 | 276.8 | 280.7 | 283.7{ 2850 ] 285.8 {r287.6] 280.2 | 205.1 | 30L.3 | 306.4 | 310.1|{ 3IL6
Furniture and household durables @ __... do.__. 130.7 | r145.6 | 144.9 145.3 | 145.7 146. 1 146.7 147.2 | 147.5 | r147.9 ] 148.6 | 149.1 149.6 150. 1 150. 5 151.¢
Appliances, household__..______. d 182.3 | r139.2 | 138.8 ] 1391 130.7 | 140.0 | 140.2| 140.4 | 140.6 | 141.0| 141.2 | 142.1| 142.9 | 143.1 | 143.2 | 144.5
Furniture, household_._.____ 146.3 | r153.6 | 151.8 153.0 153.5 | 153.9 155.0 y 156.5 ] 157.5 158.6 1 158.7 158.9 | 159.6 160.7 | 161.1 162. 2
Home electronic equipment 93.5 9.3 91.3 91.2 91.2 91.2 912 9L.3 91.0 [ r90.9 89.6 89.3 89.3 88.4 88.4 88.3
Hides, skins, and leather produets @ ._._. do.___ 148.5 | r167.8 1 170.1 | 1681 170.3 | 171.6 | 173.6 | 170.9 ! 169.8 [ 171.5] 1745 | 176.7 | 177.6 | 180.1 | 18L9 | 179.7
Footwear d 147.8 | r158.9 156.8 153.7 160.7 161.2 | 162.5 162.6 | 162.9 [r163.8 | 164.5 | 1659 166. 7 167.7 | 168.2 168. 6
Hides and skins 174.5 | r258.4 | 285.9 261.1 278.6 | 284.8 | 292.1 251.4 | 231.8 |r251,2| 278.9 | 282.5 | 285.9| 305.0 | 3813.0| 288.8

151.5 188.1 | 203.3| 191.2| 1922 196.3| 197.5| 193.1| 191.4 | 191.7| 1929 | 201.3 | 20L.4 | 2041 | 210.7 | 202.1 .
176.9 | r205.6 | 202.4 | 199.9 | 203.7 | 207.5| 212.8 | 213.6 | 214.3 {r220.0]| 222.7 | 2242} 228.7 | 2996 | 229.3 | 228.7
Lumber.. .o iiiccaes 192. 233.01 227.8| 224.2 231.2| 236.2| 244.3 | 245.6 | 244.3 [r252.1| 257.8 | 259.3 | 266.0 | 268.3 | 267.8 | 264.6

17,0 | 169.6 | 170.4 | 171.2| 1716 | 172.8 | 174,01 1745 {r175.4| 177.0| 177.5| 178.2 | 178.8 | 180.0 | 180.8
»183.0 | 181.1 | 182.1] 182.9 | 183.8 | 1856 | 186.3 | 188.8 |r190.6| 192.3 | 193.3 | 194.6 | 194.9 | 195.1 | 196.0
r198.9 | 196.4 | 197.8 { 199.9 | 200.6 { 201.0| 202.7 | 2045 | -205.8| 208.8 [ 209.1 | 209.5| 211.4 | 213.0| 213.2
FM6.71 1455 146,01 146.4 | 146.7 | 14521 149.2 | 149.5{r150.01 15L3 % 15L.1| 15L7 | 151,84 152.7 | 153.0

18271 181.4 | 182.1| 182.6 | 183.7 ] 184.4 | 1858 | 187.3 |r183.7 | 190.9 | 192.7 | 193.7 | 104.7 | 195.7 | 197.9

Lumber and weod products.... 3
4
8
2
7
6
Metals and metal produets @ ___..______. do_._. 185.2 r195.9 1 194.2| 196.6 ] 198.9 | 199.5| 200.1 | 200.0| 200.1|r200.9] 201.8 | 203.0] 208.4 [ 208.0| 208.6 | 207.8
9
6
0
2
5
0

Machinery and equipment ¢ ________._.__ 161.
Agricultural machinery and equip-
Construction machinery and equip
Electrical machinery and equip.....__. o___. 140.
Metalworking machinery and equip._..do__._ 171.

Heating equipment r158.0 | 156.8 1 157.0 | 158.4 | 150.3 | 160.3 | 160.1 | 160.9 | 161.8 | 162.9 | 163.1 | 163.7 | 163.5 | 164.0| 1645
Iron and stee #2159 | 213.3 | 218.2].220.1 | 219.9 | 218.8| 218.8 | 2189 | 222.6| 224.2| 2247 | 227.3 | 228.2) 227.9 | 226.9
r181,6 | 181.6 | 183.1 | 187.2 ] 187.8 | 189.9 | 188.4 | 187.5|r185.1{ 185.3 | 188.3 | 195.0 | 199.3 | 200.9 } 197.3

Nonmetallic mineral products @ ....____._ ——— 174
Clay prod., structural, excl. refrac. .
Conerete products_..._____._____ 170,
Gypsum produects___._..._.__..

Pulp, paper. and allied produets.. .

Pa]!;’)er
Rubber and plastics products._

r186.3 | 186.0 | 186.3 | 187.3 | 188.0 | 188.6| 189.4 | 189.5|r189.6| 192.3| 193.4 | 195.0 | 198.2 | 198.9 | 200.4
1] 163.1| 164.9 | 166.1 | 166.2 | 168.2 | 168.8) 170.1 | 167.8 | 170.7 | 172.7 | 174.2| 180.2

5] 181.0 18L4 | 18L.2| 181.4 | 182.4 | 183.0] 187.0 | 187.8 | 188.4 | 190.2 | 190.5 | 190.9

3 5| 153.4 | 155.1{ 157.6 | 159.1| 160.1 | 160.1| 160.8 | 160.8 | 164.0 | 172.2| 175.9 | 187.1

170.4 | 179.4 } 179.3 | 179.6 | 180.5| 18.0 | 18L.6 | 18..6 | 181.5 r181.8| 182.9 | 183.0 | 183.6 | 1851 | 186.1 | 187.3
8| 184.5| 1849 | 185.4 | 185.9 | 186.2 |r186.6] 188.9 | 180.4 { 191.5 | 193.2 | 194.1 ;| 194.3

11 158,3{ 161.1] 163.9 | 164.6 | 164.8 {~164.7} 164.5 | 164.0 | 164.3 | 165.9 | 166.4 [ 167.4

Tires and tubes...._ .. __...._...___ 148.5 | 161.5] 185.5| 165.5| 1503 | 1674 | 170.0| 172.0| 1721 | 17231 170.0 | 163.6 | 163.6 | 170.1| 167.8 | 167.8
Textile products and apparel §.__________ do....f 137.9| r148.2( 147.3| 148.3 | 140.0| 149.5| 140.0| 149.3| 150.1 |r149.9 | 150.3 | 1511 | 152.1 | 153.7 | 154.0 | 154.4
Synthetic fibers____.._._..._. Dec. 1975=100__|._.__.._._ 102.4 1 102.7 | 102.5| 102.6 | 103.3| 103.1| 101.9 | 101.7 (r10L.6 | 102.6 | 103.4 | 103.4 | 106.6 | 107.0 | 109.5
Processed yarns and threads_..____.___ Ao. | r99.5 99,0 00.7 | 10L2 99. 6 98.9 98. 0 97.5 | 97.2 96.6 97.2 08.7 | 1015 102.3 | 103.4
Gray fabries_ .. _______.__.._. X 105.2 | 106.6 | 108.5| 108.5| 107.1 | 107.4 | 109.1 |r107.7 | 105.1 | 103.8 | 103.6 | 105.0| 105.1 | 1045

Finished fabrics 101.9 | 1014 | 101.0| 100 | 100.5| 100.3 | 1004 |~101.5| 100.4 | 10L2 | 1027 ] 104.2 | 1049 | 1045

Apparel______.... caooe- . 3 138.4 | 130.8 | 140.2| 141.5| 141.3 | 142.2| 142.9 | 142.9| 144.8 | 145.6 | 146.0 | 146.4 | 146.6 | 147.2
Textile house furnishings......._.._____ do_._.| 151.9| r159.3 ] 157.3 | 158.9 | 150.6 | 160.7 | 161.1 | 162.4 | 163.2 |7162.7§ 185.5 | 167.1 | 169.6 | 170.4 | 160.7 [ 169.7
Transportation equipment @ . _Dec. 1968=100_. 141.5 | 15L.1| 149.0 | 149.2| 140.2{ 150.2| 151.0| 166.1 | 156.2 | 157.0] 157.1 | 157.2 | 158.4 | 158.7 | 150.0 | 159.4
Motor vehicles and equip..._._..__ 1967=100_.| 144.6 | 153.8 | 151.6 | 151.8 | 151.7 | 152.8 | 153.5 | 160.0 | 150.2 | 150.5| 150.2 | 150.4 | 160.7 | 161.0 | 161.3 | 161.8

Seasonally Adjusted 1

All commodities, percent change from previous
MONN. oo 0.2 0.5 c4l —0.2 0.7 0.5 0.6 0.61 0.5 0.9 1.1 11 0.4| —0.6

By stage of processing:
Crude materials for further processing 1967=100_. 200.7 | 208.9 | 202.4 | 202.1] 202.2] 207.1 | 208.2] ¢208.8 | 218.6 | 220.8 | 229.9 | 226.9 ] 215.7

Intermediate materials, supplies, ete.._.... do.... 188.7 | 180.9 | 129.8 | 1917 | 1927 | 103.6 |r194.8{ °105.7 | 197.2 { 199.2 | 201.3 | 202.0| 20L.6
Finished goods:

Consumer finished goods.._........ 160.5 | 169.2| 168.5| 169.3 | 160.6 { 160.9 |r171.9 | #172.9 | 1744 | 176.0 | 178.3 | 180.2 | 179.9
Food.......... 183.7 | 1810 177.1) 177.1) 176.4 | 175.7 |{r180.7 | ©180.6 | 184.2 | 186.2{ 190.8 | 194.8 [ 192.3
Finished good. 160.7 | 161.5| 1625 | 163.7 | 164.6 | 165.3 | 165.8 ] 167.4 | 167.9 | 169.2 | 170.4 [ 17L.2| 17L.9

Durable..._ 143.9 | 144.2| 144.9 | 145.7| 146.5 | 146.8 | 146.9 | °148.0 | 148.8 | 149.4 [ 150.5 | 151.1 | 1516
Nondurab 171.8 | 173.1| 174.2 | 176.6 | 176.7 | 178.0 | 178.4] °180.3 | 180.7 | 182.5| 183.7 | 184.6| 185.6

Producer finished go 172.5 | 173.1| 173.6 | 174.56| 176.3 | 177.0| 178.4 ) o179.2 | 180.1 | 180.8 | 18l.8 | 182.8 | 183.6

By durabillty of product:

Total manufactures....._.......o.o.o..._.. do.... 179.1 1 170.3 | 179.1 | 180.2| 1810 | 1821 ] 183.4 | o184.1 | 185.9  187.7 | 189.6 | 190.6 { 190.6
Durable manufactures._ ... -- do.... 174.5 | 176.3 | 176.2] 177.8 | 179.3 | 180.4 | 181.7 | ©182.5 | 183.4 | 184.7 | 185.4 | 185.7 [ 186.2
Nondurable manufactures...._....__.____ do.._.. 183.5 1 183.1| 18L.5| 182.4 | 182.4 | 183.2| 185.0) °185.7 | 187.8 | 180.5 | 192.4 | 195.5 [ 194.7

garm produets.._.._._._ ... do.... 196.3 ] 194.2| 187.7| 180.2| 188.2| 187.1 | 191.9] e194.0 | 198.3{ 203.3| 210.2 | 205.3 | 192.3

rocessed foods and feeds.. .. ............__._ do.... 181.6 | 180.5 | 175.9 | 176.0 | 174.9 | 175.6 |r178.8| ©178.6 | 181.9 | 185.4 | 190.1 | 193.5 | 190.2

PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices

1967=$1.00..| $0.572 { r $0.546 | $0.550 | $0.546 | $0.542 | $0.544 | $0.541 | $0.540 | $0.539 | $.534 | $0.632 | $0.526 | $0.521 | $0.515 | $0.512 | $0. 514

Consumer prices..-..________.._____________ do.. .. .621 . 587 . 591 . 588 . 584 . 582 . 579 877 .575 .574 .570 565 . 561 . 557 .554 . 550

"dRevised. ° See note “Y” for this page. ~ J'See corresponding note on p. 8.8.  9In- riods are available for the newly introduced indexes. 1 Beginning in the February 1977

(t:utfis data for items not shown separately. § Effective with Jan. 1976 reporting, the SURVEY. data have been revised (back to 1967) to reflect new seasonal factors. D See
extile products group has been extensively reclassified; no comparable data for earlier pe- corresponding note on p. S-8.
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S-10 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 l 1976 1976 1977
through 1974 and descriptive notes are as shown '
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. { Sept. | Oct. ' Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total __.._. mil. $__|r 134,293 |~ 147,481 | 12,406 |r 13,557 ir 13,378 |7 13,473 | 13,700 |* 13,987 |r 13,588 | 12,107 | 10,044 | 710,067 |- 11,708 |r 13,033
Private, total @ ____ . ... r 93,623 1 109,500 |7 9,196 {r 9,877 | 9,836 | 9,681 | r 9,969 | 10,575 {r 10,496 |~ 9,518 |7 7,956 7,929 | 9,269 |r 10,274
Residential (including farm).... v 46,472 |+ 60,520 | 5,120 |~ 5,699 [r 5,745 [r 5,390 | * 5,574 |7 6,073 [ 76,026 | 5,261 |~4,382 |4,383 | 5,321 |76 099
New housing units. ... ____ r34,408 | 747,277 | r 3,797 [ 4,215 |7 4,497 |+ 4,662 | 74,753 | r 4,834 {74,604 (74,053 |r3,438 173,536 |~ 4,351 | 4,851
Nonresidential buildings, except farm and pub-
lic utilities, total Q... ____.___.___ {726,407 | r 26,001 |7 2,144 |r 2,216 |7 2,195 |7 2,346 |r 2,349 |~ 2,367 |r 2,281 |r2,179 |~ 1,804 | 1,836 |72,078 | 2,204 | 2,252 |.._.____
Industrial_.._ do.... 8,018 | r7,183 r 602 r 613 r 568 T 620 r 626 r 610 » 581 7 591 456 468 554 r 582 58,
Commereial______ ..o _... do.___|r12,806 | 712,756 | 71,047 | 71,069 |~ 1,105 | 1,150 [~ 1,150 |~ 1,191 |7 1,128 |~ 1,062 906 915 | 1,051 |r1,108
Public utilities:
Telephone and telegraph._....._..____. do....| r3,683 | r3,777 208 | 345 314 r 338 * 347 » 350 r 367 r 348 r 240 r 263 r 349 25 2 (Y PRI,

Public, total Q. oo aeo do__..|r40,670 | 37,981 {3,200 |~3,680 |*3,542 |r3,792 (73,731 |73,412 |r 3,003 | 2,500 {~2,088 | 2,137 (2,439 {r2,759 | 3,170 |.___._.

Buildings (excluding military) @ .. ~.do_.__1r15,254 [r13,213 |~ 1,116 |~ 1,182 | 71,180 {r 1,192 |~ 1,168 |r 1,076 r 978 r 917 r 895 7 821 r 925 999
Housing and redevelopment . _ -.do.__ r 668 r 628 4 r54 r 58 762 r 62 r 58 r54 58 r 58 r 59 71 66
Industrial ... ... ..do_.__ 7018 r 971 83 87 66 73 111 86 73 72 84 80 92 96
Military facilities._. —— -.do___.] r1,300 | r1,508 r 126 r 125 r 132 7131 r 129 r 118 r 133 7125 121 r 122 r120 120
Highways and streets.____._........_.__. do____|+10,861 | r9,754 r873 71,029 {1,046 (71,179 (71,092 {71,023 r 811 r 515 r 312 r 323 r 439 583
New construction (seasonally adjusted at annual
rates), total o ... . bil. $ | | 7147.8 [7149.6 |7 145.8 {7 141.8 |7 145.2 {150.1 {7 153.8 |~ 155.4 |7 148.4 {7 157.1 | 163.3 | 166.3 | 169.€ | _...._.

Private, total Q - do. || r108.2 [7109.7 |7 107.1 | 103.6 | 107.4 {7 114.8 [~ 119.0 |7 121.2 |~ 116.4 |7 122.6 {7 127.9 | " 130.1 1315 [-cocmeae

Residential (including farm)........._.._. do._..| ... »59.2| r6L.0| +59.2| r54.5| r57.7 | r65.5| r69.6 | r71.1 | 66.8 | r72.4 | r76.2 | 781 80.4 {.o_.__

New housing units. .________._......_.. do. ||l r45.4 | *45.8 | r46.3 | 747.1| 7487 r50.9 | v52.7 | r54.8 ] r52.1 | r58.3 | r62.2| r63.7 66.2 |ooeeen
Nonresidential buildings, except farm and pub-

lic utilities, total @ bi 26,01 r25.7] r26.5) r26.5| 726.0) r25.8| 259 | 248 r24.9} 26,7 r27.4

Industrial___. r7.2 r6.6 r7.2 r7.1 r6.9 r6.7 r6.6 r6.2 6.3 7.2 r7.3

Commercial . »12,6 | *13.0 | 12,9 12,81 r12.7 ) r12.6 | r12.8 »12.5| r12.5 | r13.7| r13.9
Public utilities:

Telephone and telegraph.._._._..._.._. 3.7 3.7 3.8 3.9 3.9 4.1 4.0 4.0 3.9 r4,0

Publie, total @ ol r39.9| r38.7| r382]| » 37. 9| r35.3| r34.9| 343 r32.0| 345 r354{ 736.2 38.0 |--oee -

Buildings (excluding military) Q r13.9 r13.9| r13.4| 13.0| r12.1 | r11.1| r10.8 | 1.8 | r11.5 | r1L.8 | r12.5| 12
Housing and redevelopment . . r.7 r.7 .7 r.6 .6 r.6 .6 .8 r1.0 1.0 r.9 1.
Industrial...__.__.__....__._ ) .9 1.0 1.5 1.0 r1.0 .8 1.0 1.0 1.0 11 L.
Military facilities.. - *1L5| rL6| rl5 1.4) rL4]| rL5| rL5 1.5 1.6 15} rl5 1.
Highways and streets__._________________ r10.4 r9.2 9.8 r9,3 9.0 r8.5 8.2 r7.2 r8.4 r9.2 9.1 9.
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total __________ .. .. __.____ mil. $_.| 92,659 | 107,158 | 9,836 | 10,533 | 9,774 | 8,505 | 8,112 | 10,063 | 7,691 | 7,196 | 6,748 { 7,523 | 9,937 [ 12,079 | 15,982 |-
Index (mo. data seas. ad).)....__.._ 1967=100._ 168 1194 205 187 r 217 7189 203 237 186 183 20; 207 207 250 1 R PR
Publicownership. .. ___________ 32,198 | 20,246 | 3,015 | 3,136 | 3,246 | 2,505 | 2,344 | 2,265 | 2,123 | 2,091 | 1,793 | 2,007 | 2,655 | 2,576 | 2,956 |-.......
Private ownership.____.______.._________ a 60,460 | 77,913 ] 5,921 | 7,397 | 6,528 | 5,999 | 5,768 | 7,798 | 5,568 | 5106 | 4,955 | 5516 | 7,282 | 9,502 | 12,976 |----.-..
By type of building:
Nonresidentlal. ... ... 31,647 | 30,045) 2,819 | 2,805 3,031 | 2,536 | 2,875 | 2,728 | 2,491} 2,133 | 2,163 1,879 | 3,003 | 2,800 | 3,047
Residential ________..__ 31,261 | 43,651 3,955 | 4,166 | 4,140 | 4,009 | 3,758 | 4,064 | 3,716 | 3,236 | 2,927 | 3,427 | 5149 | 5266 | 5 660
Non-bullding construction 29, 751 33,463 | 3,062 | 3,562 | 2,594 | 1,869 | 1,478 | 38,271 1,484 | 1,828 | 1,658 2,217 1,785 | 3,922 | 7,225
New construction planning
(Engineering News-Record) O........._... do....| 83,795 | 88,457 | 5193 | 6,041 | 8,003 | 5948 | 7,056 | 7,359 | 9,771 | 10,674 | 9,351 | 4,438 | 6,441 | 5,526 | 76,979
HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted:

Total (private and public) 148.3 { 155.1| 137.4| 146.8| 153.1 149.8 128.2 108.1 8L.6 112.7 173.6 | 7182.5 | r 202. 4 191. 4
Inside SMSA’s_....... 97.8 | 105.5 87.2 97.7 98.8 98.1 89.5 78.6 63.9 80.7 124.4 | 7 126,4 |7 136.0 127.0
Privately owned........ = 147.9 | 154.2 | 136.6 | 145.9{ 151.8 | 148.4 | 127.1 | 107.4 81.3 | 1125 | 173.6 |r182.2 {7202.4 191.2
One-family structures. ... ............ 112.2 | 119.6 | 112.8 | 112.8 | 108.0 | 109.1 89.4 71.6 55.7 87.2 | 125.8 | r138.8 {r153.2 148.5

Seasonally adjusted at annual rates: .

Total privately owned. . 1,435 | 1,494 | 1,413 1| 1,530 | 1,768 1,715 1,706 1,889 1,384 1,802 | 2,080 [r1,880 |r1,954 1,833
One-family structures..... 1,001 | 1,122 | 1,129 | 1,172 | 1,254 | 1,269 1, 236 1,324 1,006 | 1,424 1,503 | r1,413 | 1,467 1,383
New private housing units authorized by bullding
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates: - -
Total 939 1,280 | 1,183 {1,170 | * 1,229 | r 1,308 | r 1,481 | " 1,481 |7 1,583 [ 71,532 | 1,333 |7 1,526 |~ 1,687 [ 1,605 1,615 1,602
One-family structures 676 8051 r817] r834| r866| r876| r014| 987 {71,055 1,047 | 7930 {71,060 fr1,188 {r1,051 71,07 1,089
Manufacturers’ shipments of mobile homes (Manu-
factured Housmg Institute):
Unadjusted._ ... .ol ous....| 212.7 [ 246.2| 241} 23.4| 20.0| 234| 224| 2L.9 17.8 15.0 4.7 [ 2180 234 242| 2491
Beasonally adjusted at annual rates......_. TS O IO 246 231 221 242 248 263 247 248 2275 275 252 251 foeoenen
CONSTRUCTION COST INDEXES
Dept. of Commerce composited.. ... 1972=100_.| r138.2 | r143.5 | r142.7 [r143.6 [ 143.9 |r144.4 |r144.5 {r145.3 | v 146.1 | *146.7 |~ 149.0 |~ 150.5 |~ 150.9 | - 150.6 | 152. [ 2 I
A merican Appralsal Co., The:

Average, 30citles ________.____________ 1913=100.. 1,716 1,870 1 1,849 | 1,870 | 1,896 | 1,906 | 1,911 1,014 [ 1,912 1,916 1,921 1,931 1,938 1,949 | 1,967 1,988
Atlante._..___________ . do.__| 1871 2000 1,980 | 1,987 | 2,043 | 2,050 | 2.054 | 2,048 | 2,044 | 2,050 | 2,088 | 2,090 | 2,098 | 2,112 {r2,116 | 2118
New York —._do___. 1,827 1,943 | 1,008 1,921 1,978 | 1,984 [ 1,987 1,975 1,980 | 1,983 1,990 | 1,994 | 2,000 2,003 | 2,012 2,013
8an Francisco. o} vess| 1906| 1,881 1,926 | 1,930 | 1,941 | 1,057 | 1,961 | 1,957 | 1,961 | 1,967 | 2,009 | 2,007 | 2,022 | 2,027} 2,029
St. Louls oo . do I| 1659 1,803 | 1,810 | 1,821 1,835 | L846| 1,849 | 1,841 | 1,839 | 1,842 | 1, 1,851 | 1,860 1 1,864 1,868 1,895

Boeckh indexes:
A verage, 20 cities:
Apartments, hotels, office buildings.....1967=100..| 185.0 | 199.6 | 109.8 { .______ 201.3 |.._..... 202.8 |.ooo.. 212.7 214.9
Commercial and factory buildings d 188.8 204.9 1 205.3 )....__._ 206.6 |_.__.... 208.1 \.___.._. 217,4 219.5
Residences. .. ..o o oaiooiioaaens 183.51 198.61 19811 . __ 200.7 ... 2026 | 2119 214.3
r Revised.  » Preliminary, ! Computed from cumulative valuation total. 2 Un- OData for July, Sept., Dec. 1976 and Mar., June 1977 are for 5 weeks; other months,
adjusted data for Jan.-Dec. 1976 and seasonally adjustzd data for Jan. 1974-Dec. 1976 will be 4 weeks.

available later.

t Data for new construction have been revised back to J an. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233.
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9 Includes data for items not shown separately.

FData (back to Jan. 1964) have been restated on a new comparison base (1972=100).

Monthly data for earlier periods are available upon request.



July 1977 SURVEY OF CURRENT BUSINESS S-11
1975 1976 1976 1977
Unless otherwise stated in footnotes below, data I
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
ing News-Record:
E%‘Jﬂ%‘?ﬁé’f.f’w J 1967=100..| 193.3 | 210.9{ 206.9 | 209.5| 211.0 | 2154 | 217.4 | 218.4 | 2189 219.7| 220.4 | 2209 | 222.6 | 222.9 | 223.0|!225.2
Construetion....._.oooo..oo.... weeo.do___.| 205.7 | 223.4| 219.4 | 224.3 | 224.7 | 227.6 | 229.8 | 230.7 | 231.5| 23L.8| 232.2| 233.2 |c234.0 | ©235.0 | 234.1 | 1236.5
Federal Highway Adm.—Highway construction:
Composite (ave. for year or gtr.) ... 1967=100...| 203.8 | 199.3 |......_ 200.4 {oeeeo e, 199.0 |ooeeeee oo 200.4 {oeeoee e P15 220 TR [N IR
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @ o'_.._....1947-49=100. 160.4 | 174.3 | 179.2 | 192.2 | 179.3 | 191.1 | 183.9 | 176.7 | 163.4{ 1524} 189.6 | 147.8 | __ .. | .t
Seasonally adjusted - _.____..._.__ do-.y .| 165.0 | 179.4 | 186.7 | 174.9 | 179.8 | 159.6 | 171.9 ] 176.1) 147.5 | 167.9 |- o|ocooooofomcoiic]ocaaan
Iron and steel products, unadfusted...._. do__.! 1409 | 141.9| 1533 | 165.7 | 142.4 | 147.7 | 147.7 | 139.9 | 1200 | 122.7| 106.5
Lumber and wood products, unadj 166.9 | 191.2] 183.2 | 190.0 | 182.4 | 202.2 | 109.5 | 204.2 | 188.7 | 186.9| 1855
Portland cement,unadjusted....____.... - 182,9 | 192.3 | 205.5 ¢ 238.7 | 230.9 | 2511} 233.6 | 223.7 | 190.4 | 138.6 83.5
REAL ESTATEY
Mortgage applications for new home construction:
FHA net applications_._.._.___.__.. thous. units._ 8.5 8.3 9.6 9.2 8.0 7.7 9.1 8.7 6.8 11.2 10.6 10.8 12.3 9.1
Seasonally adjusted annual rates... 91 86 115 107 89 93 115 125 107 156 111 125 126 95
Requests for VA appraisals_._.____ 15,1 158| 150| 15.5] 153 | 154 16.0| 145| 156 | 186 225| 19.7| 18.4( 20.0
Seasonally adjusted annual rates 175 17 170 168 182 190 193 234 230 254 240 216 203 216
Home mortgages insured or guaranteed hy-—
Fed. Hous. Adm.: Face amount. 6,166.12 | 6,362.12] 458.49 | 655,59 | 645.90 | 712.67 | 512.30 | 544.50 | 557.75 | 508.00 | 608.67 | 699.49 | 676.86 | 654.86 |<996.87 | 654.11
Vet. Adm.: Faceamount§___________._____ d 8,863.84 (10,414.77| 756.54 |1,250.56 | 709.55 | 912.39 | 995.32 | 827.26 |1,053.18{ 962.30 | 989,22 | 988.50 [1,041.52 | 903.75 |1,137.86 |1, 184.57
Federal Home Loan Banks, outstanding advances
to member institutions, end of period. ... mil. .| 17,845 | 15,862 | 14,898 | 15,274 | 15,403 | 15,751 | 16,062 | 15,865 | 15,765 | 15,862 | 15,183 | 14,816 | 14,462 | 14,952 | 15,148 | 15,717
New mortgage loans of all savings and loan associa-
tions, estimated total . ___.____._______. mil. .| 55,040 | 78,702 | 6,625 | 8,326 | 7,771 | 7,747 | 7,253 | 6,808 | 6,526 | 7,287 | 5,448 | 5,631 | 8,211 | 8,966 | 9,761 |..._._..
By purpose of loan:
Home construetton.._______.._____._____ do....; 10,097 | 14,820 | 1,271 | 1,435 | 1,378 | 1,320 | 1,324 | 1,332 | 1,306 | 1,421| 1,005 | 1,071 | 1,716 | 1,758
Home purchase.__ 32,106 | 48,252 | 4,050 | 5,300 | 4,977 | 5,047 | 4574 | 4,183 | 3,058 | 4178 | 3,310 | 3,875 | 4780 | 5,426
All other purposes 12,837 | 15,720 | 1,304 | 1,591 | 1,417 | 1,380 | 1,355 | 1,293 | 1,262 | 1,688 | 1,133 | 1,185 | 1,715 | 1,782
Foreclosures.._.... ... .. .__.._....... number. .| 142,803
Fire losses (on bldgs., contents, ete.) ... mil §_. 3, 560
ADVERTISING
McCann-Erickson natfonal advertising 1Index,
seasonally adjusted:

Combined “index__ -1967=100__ 147 180 179 180 193 188 183 190 189 183 192 192 200
Network TV 160 191 187 191 225 198 186 198 206 194 215 212 223
Spot TV__. 166 215 223 231 216 230 240 219 226 209 213 213 219
Magazines.. 119 143 142 142 148 141 145 154 146 151 148 163 168
Newspapers. . 142 175 169 159 177 189 167 195 178 180 194 177 187

Mag?zim)a advertising (general and natl. farm maga-
zines):

Cost, total ______________________________. 158.8 | 123.1] 100.9 | 101.1 | 142.9 | 182.4 | 104.0 [ 1415} 11L.7 | 1359 [ 154.4 [ 176.6 { 200.5
Apparel and aceessories. . 5.1 2.6 1.9 3.9 7.6 7.1 6.3 4.2 3.4 3.2 5.9 7.1 7.2
Automotive, inel. accessories 16. 4 11.2 8.3 6.0 7.4 19.6 18.9 8.8 9.6 13.5 14.8 17. 4 20.6
Buflding materials.____. . X 3.8 2.6 1.7 1.2 3.1 3.5 2.2 2.1 1.4 2.0 3.5 4.5 4.6
Drugs and toiletries.________________ 7~ do....| 140.6 | 165.2 14,7 13.9 11.6 12.5 13.9 17.6 16.9 14,4 12.3 16.0 17.0 17.2 213
Foods, soft drinks, conlectionery_______ do....| 92.0{ 120.5 9.0 | 10.8 6.9 6.9 9.4| 153 17.2| 127 68| 1.7] 15| 137] 141
Beer, wine, Mquors_______________________ do....| 100.9| 1109 9.4 9.1 6.7 5.9 83| 125 158 17.3 4.1 5.0 8.0 9.6 1.2
Household equlip., supplies, furnishings_ ldo._ . 55,1 83.6 10.3 5.6 4.6 4.7 8.3 10.8 11.7 6.3 3.1 53 8.8 11.0 15.0
Industrial materials_.___.____________. .. do 34.2| 460 6.2 4.1 3.1 3.2 4.3 5.0 5.4 3.8 2.9 3.6 3.7 4.7 6.0
Soaps, cleansers, etc._ 19.4 25.0 2.2 15 2.2 2.3 2.3 2.8 2.6 19 2.2 2.8 2.7 3.7 4.2
Smole{ng materials. .. 144.2 | 161.7 15.7 13.4 12,2 13.0 12.5 13.3 14.9 12.8 12.9 13.6 13.3 13.7 15.9
Allother.______________ 580.7 | 681 66.0 | 48.3 | 41.7| 41.3| 658 749] 821 57.0| 529 | 59.1| 650 74.0| 80.4

Newspaper advertising expenditures (64 cmes) ]
otal ... mil. $..| 4,117.4 [5,068.5 | 463.5 | 422.9 | 362.7 | 406.1 | 427.1 | 492.9 | 478.4 | 446.6 | 420.3 | 393.1 | 494.7 | 492.6
Automotive .. .do_ o 93.3 | 120.6 10.3 9.5 8.6 9.5 11.2 12.9 12.3 7.3 12.1 12.1 14.6
Classified._. ---do....| 9822 (1,255.6 | 118.6 | 109.3 | 104.9 | 118.4 | 106.4 | 1186 | 100.0 | 831 116.8 | 101.9 | 130.3 | 133.6
Financial. _..do_...| 130.8 | 139.8 10.4 12.3 10.5 6.7 11,2 14.5 11.2 12.0 13.7 9.3 13.4 13.9
General.._____.___._. _-.do..__| 547.1] e94.6 66.0 58.4 42.1 44.9 60. 4 74.8 68. 4 51.9 61.4 55,9 69.3 69,0
Retall d 258.1 ( 233.5 | 196.6 { 226.5  237.9 | 272.0| 286.6 | 202.3| 225.3 | 214.0| 267.1| 261.7
WHOLESALE TRADE
Mereh ant wholesalers sales (unadj.), total _mil. §._| 439,000 482,540 | 30,005 | 42,196 | 30,877 | 41,208 | 42,154 | 40,036 | 41,355 | 42,074 | 38,313 | 39,370 | 46,629 v44,193 | 45,547 |_.___.__
Durable goods establishments______ ---do____| 185,922 (210,864 | 17,342 | 18,981 | 17,500 | 18,539 | 18,818 | 18,043 | 17,863 | 17,703 | 16,358 | 17,222 | 20,605 |~ 19,888 | 20,632 |._._.___
. Nondurable goods establishments_.___.____ do ___| 253,078 {271,685 | 21,753 | 23,215 | 22,377 | 22,757 | 23,336 | 22,803 | 23,492 | 24,371 | 21,955 | 22,148 | 26,024 724,305 | 24,915 |_____.__
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total..._mil. $..| 45,497 50,652 | 47,422 | 48,029 | 48,421 | 48,226 | 48,932 | 49,929 | 50,736 | 50,652 | 51,274 | 52,183 | 53,079 (52,991 | 52,677

Durable goods establishments. _____ .d 27,430 | 30,102 | 29,393 | 29,754 | 29,906 | 29,486 | 30,048 | 30,129 | 30,272 | 30,102 { 30,590 | 31,191 | 31,738 |r31,816 | 32,280

Nondura ble goods establishments 18,067 | 20,550 | 18,020 | 18,275 | 18,515 | 18,740 | 18,884 | 19,800 | 20,464 | 20,530 | 20,684 | 20,992 | 21,341 r24,175 1 20,388 |__...._.

r Revised.  » Preliminary.  11Index as of July 1, 1977: Building, 227.8; construction, n p. 5-18.

240.1. QIncludes data for items not shown separately § Data include guaranteed GBSource Media Records, Inc. 64-City Newspaper Advertising Trend Chart.  Monthly
direct loans sold. revisions back to Jan. 1974 will be shown later. < Corrected.

YHome mortgage rates (conventional Ist mortgages) are under money and interest rate
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S-12 SURVEY OF CURRENT BUSINESS July 1977

1975 976 1976
Unless otherwige stated in footnotes below, data l 1 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan, Feb, | Mar. | Apr. May | June

DOMESTIC TRADE—Continued

RETAIL TRADEY

11 retall stores:
AEstimated sales (unadj.), total f___.._____ mil. $__| 584,423 | 651,884 | 54,460 54,165 | 53,158 | 55,962 | 56,186 | 68,171 | 49,213 | 49,382 | 58,326 760,204 |r60,381 |161,755

Durable goods StOres @ - cocoveoccceaooon do....| 180,725 | 214,169 | 18,511 ; 19,617 | 19,062 | 18,230 | 17,602 | 18,250 | 17,844 | 19,639 | 15,645 | 16,608 | 20,766 [r21,081 |r21,335 |122,467
Automotive dealers. - ! 125,625 | 11,140 | 11876 | 11412 | 10,648 | 9,983 | 10,561 | 10,216 | 10,265 | 9,612 | 10,343 | 13,086 | 12,980 |r13,019 113780
Passenger car, other suto. dealers. 115,631 | 10,298 | ll,ggg 10,.2;3 9,769 | 9,167 | 9,601+ 9,332 | 9,319 | 8,828 | 9,501 | 12,113 |r11,954 | 12,010

o
&
2
©
o
&
w©Q
&

Tire, battery, accessory dealers..___do__._| 9,059 9,994 842 ‘ 879 816 870 884 946 784 752 973 (71,026 009 | _TToTT
Furniture, home furn., and equip. @ _..do__..| 26,123 | 28,963 | 2 306 {2,424 | 2,415 | 2,404 | 2,367 | 2,447 | 2,596 | 3,187 | 2,183 | 2,205 | 2,552 |r 2,517
Furniture, homefurnishings stores....do._..| 15,283 | 17,053 | 1,370 / 1,440 | 1,425 | 1, 1,303 1 1,470 | 1,574 | 1,721] 1,311 | 1,347 | 1,574 |~ 1,546
Household appliance, TV, radio_.._. do_...{ 8,420 9, 200 723 } 776 773 745 752 768 791 | 1,091 677 667 781 r 780
|

28,168 | 2,460 | 2,641 | 2,620 | 2,573 | 2,540 | 2,508 | 2,461 | 2,386 | 1,784 | 1,952 | 2,493 |~ 2,710

Building materials and hardware..
: 21,046 [ 1,801 | 2,050 | 2,063 ) 2,079 2,033 1,972 1,926 | 1,754 | 1,390 | 1,552 | 1,977 |r2 113
394

Lumber, bldg. materials dealers

Hardware stores._ .. ..oooeccoceeon d 6,222 560 501 557 494 507 536 535 632 400 516 | Fro7
Nondurable goods stores @ .. ..........- do-_._| 403,698 | 437,715 | 35,040 | 35,832 | 36,876 | 35,035 | 35,556 | 37,703 | 38,342 | 48,532 | 33,568 | 32,774 | 37,560 |r39,213
Apparel an%l accessory stores.. o] 26749 | 28,612 2,104 | 2,213 2,201 | 2,308 | 2,327 | 2,477 | 2574 | 4147 1)e50 | 1,851 | 2,219 |+ 2, 166
Non's and boys’ wear stores_._______do____| 6,085 , 484 512 470 465 459 517 583 | 1,050 475 409 463
Women'’s apparel, accessory stores. ..do._._| 10,396 | 11,123 874 871 874 884 939 | 1,001 | 1,003 | 1,482 717
Bhoe stores. ——-do____ 4,123 4,373 335 335 331 381 392 385 373 525 304
Drug and proprietary stores. .......... do....| 18,008 | 19,7041 508 | 1,615 | 1,508 { 1,619 | 1,551 | 1,625 1,636 | 2,357 | 1,578
Eating and drinking places. ... TA0ll| arsia | 52,200 | 4'sga | 4544 | 4,786 | 4760 | 4,435 | 4,530 | 4,243 | L4951 4081

~do__._| 131,723 | 140,984 | 11'770 | 11,657 | 12,531 | 11,603 | 11,636 | 12,153 | 11,483 | 13,210 | 11,521

T00d StOreS .. ceveccamaeon
; do____| 122,666 | 131,133 | 19'g30 | 10,708 | 11,661 | 10,761 | 10,832 | 11,312 | 10,691 | 12,289 | 10,770

Grocery stores__.____.___.

Gasoline service stations___.._.._..___.do____| 43,805 | 47,781 ] '3'g35 | 4,079 | 4,322 | 4,219 | 3,980 | 4116 | 4,064 4,248 | 3,969
Qeneral merchandise group with non-
SEOT@SQ — oo oo mil. $_.| 95,402 | 104,168 | 7 949 | 8,144 | 8,023 | 8381 | 8315 | 9,067 | 10,499 | 15,342 | 6,484 | 6,594 | 8,580 |r 0,059 | 8,066 | 18,936
QGeneral merchandise group without non-
stores 8. % - P .mil. §__| 88,544 | 96,7611 7 3gg | 7,561 | 7,435 | 7,782 | 7,652 | 8,353 | 9,751 | 14,603 | 5,924 | 6,034 | 7,870 |r8 402 | r8,300 | 18,289
Department stores ..do.__.| 60,719 | 68,011 { 5 196 | 5390 | 5207 | 5,433 | 5 460 | 5,863 | 6,821 | 10,707 | 4,160 | 4,194 | 5,462 | 5923 |75 913 | 15,921
Mail order houses (dept. store mdse.).do....| 5,995 | 6,584 444 439 456 549 543 672 874 709 420 451 648 | r554 510
Variety stores .do.... 9,120 8, 259 639 624 619 634 595 645 7 1,334 452 483 618 r 706
LAQUOT SEOTOS - —ecm oo aee o] 10,974 | 11,411 931 954 | 1,043 940 908 963 967 | 1,344 838 853 902 | rg29
Estimated sales (sess. ad].), totalf 4. do . _j-eocceecslceaaos 52,868 | 53,983 | 53,754 | 54,643 | 54,100 | 54,634 | 55,573 | 57,808 | 56,660 | 58,175 | 59,622 |r59,465 |r59,247 159,233
17,609 | 18,208 | 17,481 | 17,559 | 18,157 | 19,730 | 19,024 | 19,764 | 20,687 | 20,333 |r20,073 [120,038
Durable g0ods Stores € f...........oosou- ' 10345 | 10785 | 10,125 | 10,098 | 10501 | 12014 { 11,602 | 11981 | 12,629 {12,171 |r11,950 111,993

Automotive dealers ..____.._..._._ p

9,531 | 9,938 | 9,307 | 9,256 | 9,650 | 11,134 | 10,611 | 10,999 | 11.614 |r11,193 | 10,998 | _______
B e oatme | Ve | VE| Ve | sz esr | Tsia| G| o | Lols | rers | et T
2,304 | 2,414 | 2,361 | 2,439 1 2,812 92516 | 2,414 | 2,563 | 2,606 | 72,636 | r2,622 |12649
1,380 | 1,438 § 1,419 | 1,434} 1,503 | 1500 | 1,481 | 1,552 | 1,592 71,584 | 1,577 |..._....
749 749 728 793 793 787 720 782 820 | 846 843 | ...

2,207 | 2324 | 2,365 | 2,319 | 2,468 | o508 | 2,371 | 2549 | 2,712 72,698 | 2,660

Furniture, home furn., and equip. @ .._.do._._|-cccecons|-=mumm- 2,880 | 2,417
Furniture, home furnishings stores....do..
Household appliance, TV, radio_ ...

Building materials and hardware_.___. g
1,800 { 1,828 1,858 1,809 1,932 | 1,991 1,831 2,021 | 2,130 /72,115 | 2,114
Hardmate staron. orols dealers - - ‘g7 | de6 | s07| 810 | U836 | Tsaz| Usa0 ) s | sz Fass ae |11
36,435 | 36,610 | 37,075 | 37,416 | 38 168 | 37,636 | 38,411 | 38,835 {739,132 |r39,174 139,200
Nondurable goods stores @3 _..._...__._.. 326"(;82 2,’422 2,395 | 2,446 2.'418 2,473 2,'380 2,484 | 2,424 |r 2: 415 ,

Apparel and accessory stores._
Men’s and boys’ wear stores...._._.
‘Women’s apparel, accessory stores. .
Shoe stores. - oo ooooooamaios do.... smmmaee

507 522 515 535 540 549 550 564 543 | r543
936 946 956 957 924 915 879 941 926 | rsgs
362 372 372 392 365 384 369 | 380

Drug and proprietary stores. . ._.__._ i: ggg ir ;gg 1: ;gg :i: ;?‘;

%at&ng and drinking places. . . ’ 10871 | 19900 | 12,403 [r12,452
e s cres T - : , 1338 | 11046 | 11367 | 11,540 [r11,563

QGrocery stores. _ ___
Gasoline service stations. . 4,263 | 4,265 | 4,264 |r4,415

QGeneral merchandise group with non-
il

oral  perchandlse group  with - I 6187 | 5488 | 8452 | 8716 | 8,611 | 8939 9,008} 9,153 | 8,882 | 8,083 | 9,218 |r 0,304
Gen;str:rle;nsrgga.m‘l-lse group wlthou!tn 1{011- ________ | 7a65 | 7814 8100 7,974 8,3(5)? 8,378 | 8491 | 8,207 8347 | 8,517 |rg,722
e —— | s | s | S8t | sm3| sl MG SR 6068 R sz 6016 12

o__ - 516 540 P 637 664 656 688 644 661 702 | 707

Mall order houses (dept. store mdse.)..d

LIqu)?r;%geit_o.r? ?.-..__._._______,___:_ ggg g?g ggg 957 952 955 967 950 941 | 1,018 996 | ro71

Estimated inventories, end of year or month:
Book value (unadjusted),to}t’alt ........ milfs__ 73,041 | 80,855 | 79,235 | 79,819 | 79,320 | 78,475 | 8L, 141 gg. g’ﬁ 3‘3’%2 80,855 | 81,217 | 82,862 | 86,202 | 87,385
Durable goods stores @ - ... "do..1| 53,070 | 38,036 | 56888 | 7,160 | 36,766 | 33,020 | 36,000 | 36,831 | 38,118 | 58,086 | 38,620 | 39,387 | 40,839 | 41,151
Automotive dealers. ... a0 Tl| 16,690 | 18,852 | 18,254 | 18252 | 17,777 | 16,119 | 16,768 | 17,072 | 18,013 | 18,852 | 10, 117 | 19,521 | 20,388 | 29,432
Furniture, home furn., and equip....do..._[ 35, 5,726 | 5438 | 5497 | 5,523 | 5,506 | 5722 DA%\ B.088 1 5726 ) 5,778 5,285 S089 ) s
Building materials and hardware..._.do....| 4610 | 5,102 | 5134 | 5063 | 5087 | 5,088 | 5171 ’ ' 5,102 5205 5 ’ '

Nondurable goods stores @ ___.._______ do____| 39,071 | 42,819 | 42,347 | 42,650 | 42,554 | 43,446 | 45,051 | 47,044 | 47,528 | 49 919 | 42,501 | 43,475 | 45,363 | 46,234
Apparel and accessory stores. . ,006 | 5,887 | 5,970 | 6,059 | 6,324 | 6,728 | 6,942 6,909 | 6066 | 5,900 ] 6,042 6,395 | 6,483
Food stores__.__.__._._______ 8,873 | 8279 | 8322 8285 | 8329 | 8,411 | 8772 9,153 | gg73| 8704 | 8555 | 8,832 | 88%

General merchandise grou
rores group 18,246 | 18,969 | 18,926 | 18,962 | 19,478 | 20,343 | 21,506 | 21,568 | 18,246 | 18,283 | 19,272 | 20,206 | 21,036
11,420 | 11824 | 11626 | 11,582 | 11,920 | 12,461 | 13,462 | 13,825 | 11,429 | 11,380 | 12,000 { 12,796 | 13,220

Book value (seas. adj.), totalt.._.._..._. 82,405 | 78,406 | 70,375 | 79,917 | 81,118 | 81,848 | 81,658 | 81,680 | 82,405 | 83,616 | 83,878 | 85,307 | 86,033
Durahle goods stores 9 ___.. d 38,224 | 35,547 35,’863 36,523 37: 515 | 37,822 | 37,518 37:933 38, 224 38: 931 38: 912 | 89,613 39; 581
Automotive dealers__.___..____ 18,684 | 17,140 | 17,170 | 17,446 { 18,443 | 18,364 | 17,895 | 18,207 | 18,684 | 18,965 | 18,824 | 19,224 | 19,149
Furniture, home furn., and equip. 5,743 | 5,480 | 5,536 | 5,573 | 5523 | 5671 5736 | 5757 | 5743 | 5890 | 6,066 | 6166 6,181

Building materials and hardware....... 4,817 | 5331 | 4,965 | 4,916 | 5057 | 509 | 5271 ) 53526 | 5380 | 5331 | 5349 | 5430 | 5495} 543
Nondurable goods storesQ...___.___.___ . 44,181 | 42,859 | 43,512 | 43,394 | 43,603 | 44,020 | 44,140 | 43,727 | 44,181 | 44,685 | 44,966 | 45,784 | 46,452
Apparel and accessory stores . 6,352 | 5977 | 6,177 | 6,246 | 6,240 | 6,383 | 6,410 { 6,287 | 6,352 | 6,392 | 6,204 | 6,414 | 6,514
F00d St0TeS.ouvoue o e .. do._..| 8,060 | 8,733] 8321 | 8415 | 8,420 | 8,482, 8,470 | 8,600 | 8,776 | 8733 | 8801 | 8,641 | 885 | 8904
General merchandise group with non-
StOres.. ... mil. $__| 17,099 | 19,688 | 19,171 | 19,256 | 19,184 | 19,328 | 9,537 | 19,517 | 19,183 | 19,688 | 19,865 | 20,482 | 20,710 | 21,160 | 21,647 {_____._.
Department stores...___...__..___. do.___l 10,502 | 12,342 | 11,805 | 11,912 | 11,855 | 11,905 | 12,018 | 12,117 | 12,053 | 12,342 | 12,410 | 12,875 | 13,057 1 13,233 | 13,512 |.._....-
r Revised. ! Advance estimate.  §Data may be understated because of deficiencies in dealers, and paint, plumbing, and electrical stores.  § Except department stores mail order.
the prohability sample being used for current estimates (the 1972 Census of Retail Trade tSeasonally adjusted data have been revised back to Jan. 1973 to reflect new seas. adj.
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from factors (revisions prior to May 1975 are available from the Bureau of the Census, Wash.,
the sample). A comprehensive revision of the survey (including the selection of a new and D.C. 20233).  1Series revised beginning Jan. 1974 to reflect benchmark data from the 1975
improved sample) is now underway; revised data will be introduced upon its completion. Annual Retail Trade Report and new seas. factors; revisions for Jan, 1974-Aug. 1975 appear
?Includes data not shown separately. o Comprises lumber yards, building materials on p. 22 f. of the Nov. 1976 SURVEY.
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July 1977 SURVEY OF CURRENT BUSINESS S-13

976 1977
Unless otherwise stated in footnotes below, data 1976 ' 1976 187
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
‘ DOMESTIC TRADE—Continued
RETAIL TRADE—Continued . :
L
Firms with 11 or more stores: [
Estimated sales (unadj.), total Q... mil. $_.| 183,076 | 199,578 ( 15,901 | 16,001 | 16,356 | 16,184 | 16,079 | 17,251 | 18,180 | 24,522 | 14,510 | 15 .. | 17,007 |r 17,895 | 17,613 |-..._.__
Apparel and accessory storesQ._....___. do....| 6,834 7,033 542 548 506 569 583 610 643 | 1,071 441 430 566 | r665
‘Women'’s apparel, accessory stores______ do_... 2,598 2,646 206 204 196 213 237 239 235 383 152 150 191 212
Shoe Stores. .- oo do....[ 1,806 1,746 128 133 127 153 139 139 155 243 114 107 139 r178

Drug and proprietary stores........oc.... do_...| 7,103 8,207 652 665 658 681 636 681 682 | 1,113 655 649 722 r729

Qeneral merchandise group with non-
stores @ ..o mi}

.$..] 75,629 | 82,991 ] 6,205 | 6,474 | 6,355 | 6,688 | 6,628 | 7,244 | 8,425 | 12,421 | 5,000 | 5,215 | 6,885 |r7,257
Qeneral merchandise group without non-

208 2 T mil. $..[ 72,339 | 76,438 | 6,020 | 6,197 | 6,081 | 6,413 | 6,303 | 6,880 | 8,064 | 12,074 | 4,834 | 4,943 | 6,500 |r 6,028

Dept. stores, excl. mail order sales.___do..__| 54,159 | 60,670 | 4,634 | 4,817 | 4,667 | 4,804 | 4,866 | 5223 | 6,084 5 3,707 | 3,751 | 4,901 | 5,321
Varlety stores. . .oeooooocmanaas do....| 7,355 6, 560 502 490 482 490 465 506 564 | 1,087 342 370 483 r 556
Grocery Stores . ..o ocoooeoeoeoaocomaon do.._.| 68,432 | 73,492 | 6,064 | 5,975 | 6,49 { 5,911 | 6,014 | 6,358 | 6,024 | 7,023 | 6,001 | 5871 | 6,385 |r6,580
T ire, battery, 'y dealers do..__ 2,251 2,267 192 211 202 197 176 191 194 208 167 159 207 223
Estimated sales (seas. adj.), total @t _______ {1, JR DN I 15,978 | 16,402 | 16,205 | 16,846 | 16,636 | 16,971 | 17,134 | 17,602 | 17,116 | 17,471 | 17,704 |r 17,888
Apparel and accessory storesQ...._.__... do 559 573 580 586 580 600 597 624 587 627 609 | r620

Women's apparel, accessory stores 207 213 220 220 236 238 217 222 207 216 205 205
Shoe stores - 134 139 146 148 126 136 1563 167 143 149 144 r 154
Drug and proprietary stores........-.-... 664 663 667 694 679 698 715 736 751 744 756 r 738

General merchandise group with non-

SEOPOS @ oo o s mil. $_ o femeeeeoo e 6,495 | 6,773 | 6,703 | 6,957 | 6,872 | 7,121 | 7,196 | 7,205 7,099 | 7,200 | 7,413 |r7,500
General merchandise group without non-

stores§ .. .. ... ... miL §_. 1 6,227 6,478 | 6,394 | 6,675 | 6,661 | 6,823 | 6,900 | 6,963 | 6,763 | 6,894 | 7,050 | 7,161

Dept. st ores, excl. malil order sales....do._. o| 4,743 4,971 | 4,887 | 5,114 | 5,058 | 5213 | 5,314 | 5,414] 51683 | 5,306 | 5380 | 5,497

Varioty stOres.... ..o dolC|IIII 523 | 513 | 12| Tsar| ‘agr| 520 | sie| 554 Tso2 | 518 | 550 | r554

QGrocery stores. o 1. T DO R 6,040 | 6,160 | 6,037 | 6282 6,156 | 6,203 | 6,172 | 6,414 | 6,177 | 6,340 [ 6,353 | » 6,451
Tire, battery, ry dealers (s (s TN PR I 181 189 183 192 1 181 197 190 214 215 217 204
All retail stores, accts. receivable, end of yr.or mo.:

Total (unadjusted)..._..._.________ ___.. mil. §__( 29,625 | 32,153 | 28,732 | 28,729 | 28,321 | 28,506 | 28,989 | 29,325 | 29,963 | 32,153 | 30,789 | 30,222 |- 30,227 | 30,807

Durable goods stores. ... do.__.| 8,901{ 9515| 9,187 | 9,433 | 9,313 | 9,377 | 9,560 | 9,480 | 9,398 | 9 .515% 9037 | 9,052 [r9,348 | 9,648

Nondurable goods stores.._....._._..._ do_.__| 20,724 | 22,638 | 19,545 | 19,296 | 19,008 | 19,129 | 19,420 | 19,845 | 20,565 | 22 638 | 21,752 | 21,170 |- 20,879 | 21,159
Chargeaccounts. ... ..o oocemooo oo do._..| 11,428 | 12,889 | 12,229 | 12,128 | 11,882 | 11,887 | 12,127 | 12,347 | 12,406 | 12,880 | 12,215 | 12,126 |r 12,424 | 12,895 |.. ... [,
Installment accounts....._____..___.____. do__..| 18,197 | 19,264 | 16,503 | 16,601 | 16,439 | 16,619 | 16,862 | 16,978 | 17,557 | 19,264 | 18,574 | 18,096 |r 17,808 | 17,912 j..______|---eeeen

Total (seasonally adjusted)....__._......_._ do_._.| 27,764 | 30,323 | 28,564 | 28,760 | 28,858 | 28,054 | 29,128 | 29,312 | 29,698 | 30,323 | 30,500 | 30,664 |- 30,885 | 31,132

Durable goods stores . ___

9,481 | 9,069 [ 9,203 | 9,159 [ 9,131 | 9,255 | 9,176 | 9,385 | 9,481 | 9,419 | 9,537 |r 9,770
Nondurable goods st ores.

, s 9, 867
20,842 | 19,495 | 10,557 | 10,699 | 19,823 | 19,873 | 20,137 | 20,313 | 20,842 21,081 | 21,127 [r 21,115 | 21,265

Charge aceounts._ ... .._o.......__... do....| 11,028 | 12,591 | 11,797 | 11,826 | 11,936 | 11,955 | 12,073 | 12,008 | 12,313 | 12,501 | 12,596 | 12,711 |r 12,871 | 12,898 | _.____|-_____
Installment accounts.__ ___.__.____.___... do....| 16,736 | 17,732 | 16,767 | 16,934 | 16,922 | 16,999 | 17,055 | 17,214 | 17,385 | 17,732 | 17,904 | 17,953 [~ 18,014 | 18,234 | _____._|--co-—-

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES

Total, incl. armed forces overseast._. .._.____ mil._| 1213, 54 | 1215.12 | 214.86 | 214,99 | 215.12 | 215.28 | 215.43 | 215.60 | 215.74 | 215.87 | 216.00 | 216.12 | 216.24 | 216,38 | 216.50 | 216.65
LABOR FORCEY
Not Seasonally Adjusted

Labor foree, total (including armed forces), persons
18 vears of age and over thous_.| 94,793 | 96,917 | 95,724 | 98,251 | 99,325 | 98,837 | 67,120 | 97,677 | 97,786 | 97,662 | 96,837 | 97,478 | 97,900 | 97,958 | 08,321 1101, 264

Ctvilian labor force..___ --do__..| 92,613 | 94,773 | 93,582 | 96,114 | 97,185 | 96,690 | 94,975 | 95,530 | 95,637 | 95,517 | 94,704 | 95,340 | 95,771 | 95,826 | 96,193 | 99,135
Employed, total. -do____| 84,783 | 87,485 | 87,278 | 88,460 | 89,608 | 89,367 | 87,949 | 88,697 | 88,542 | 88,494 | 86,856 | 87,231 | 88,215 | 89,258 | 90,042 [ 91,682
Agriculture________ —-e-do_._.| 3,380 ) 3,415 | 3,780 | 3,931 | 3,842 | 3,396 | 3,447 | 3,081 | 2,850 | 2,672 2,709 | 2,804 | 3,140 | 3,478 1 3,820
UNonafricuuuml ind .-.do__.| 81,403 | 84,188 | 83,863 | 84,680 | 85,677 | 85,525 | 84,553 | 85,250 | 85,460 | 85,645 | 84,184 | 84,522 | 85,411 | 86,118 | 86,564 | 87,862
nemployed....._..___ ... .. do....] 7,830 | 7,288 6,304 | 7,655 | 7,577 | 7,823 | 7,026 | 6,833 | 7,005 [ 7,022 | 7,848 | 8,109 | 7,556 | 6,568 | 6,151 | 7,458

Seasonally Adjusted |

Clvillan labor force
Employed, total

94,704 | 95,189 | 95,351 | 95,242 | 95,302 | 95,871 | 95,960 | 95,516 | 96,145 | 96,539 | 96,760 | 97,158 | 97,641

87,533 | 87,783 | 87,834 | 87,704 | 87,738 | 83,220 | 88,441 | 88,558 | 88,062 | g9, 475 | 90,023 | 90, 408 | 90, 679

Agriculture____ 3,313 | 3,333 | 3,372 | 3,278 | 3,310 [ 3,248 | 3,257 | 3,090 | 3,090 | 3,116 | 3,260 | 3,386 3,338
Nonagricultural 84,220 | 84,450 | 84,462 | 84,516 | 84,428 | 84,972 | 85,184 | 85,468 | 85,872 | 86,359 | 86,763 | 87,022 | 87,341
Unemployed..._.._.._._.....____._..__ Qoo foie. 7,171 | 7,406 | 7,517 | 7,448 | 7,564 { 7,651 | 7,519 | 6,958 | 7,183 [ 7,084 | 6,737 [ 6,750 | 6,962
Long-term, 15 weeks and over_.______ do 2,483 2,173 | 2,247 | 2,341 | 2,311 | 2,360 | 2,517 | 2,514 | 2,283 | 2,182 | 1923 [ 1,816 | 1,836} 1,737

Rates (unemployed in each group as percent
of total in the group): group s p

All civillan workers_. _. 8.5 7.7 7.3 7.6 7.8 7.9 7.8 7.9 8.0 7.8 7.3 7.5 7.3 7.0 6.9 7.1
Men, 20 years and over. .. 6.7 5.9 5.6 5.9 6.1 5.9 6.1 6.2 6.3 6.2 5.6 5.8 5.4 5.0 5.3 5.0
Women, 20 years and over. 8.0 7.4 6.8 7.2 7.6 7.8 7.6 7.8 7.6 7.4 6.9 7.2 7.2 7.0 6.6 7.2
Both sexes, 16-19 years 19.9 19.0 18.5 18.4 18.2 19.6 18.8 19.0 19.2 19.0 18.7 18.5 18.8 17.8 17.9 18.6

7.8 7.0 8.7 6.8 7.1 7.1 7.2 7.2 7.3 7.1 6.7 6.7 6.6 6.3 6.2 6.3

13.9 131 123 13.4) 129 13.6| 1287 13.4| 1351 13.4] 125 13.1| q2.7| 123 129 13.2

5.1 4.2 4.1 4.3 4.4 4.3 4.5 4.4 4.5 4.3 3.8 4.1 37 3.6 3.6 3.4

Occupation: White-collar workers. . 4.7 4.6 4.5 4.5 4.7 4.9 4.6 4.6 4.7 4.5 4.5 4.6 o7 4.4 4.3 4.2
Blue-collar workers_.__ 1.7 9.4 9.0 9.3 9.7 9.8 9.8 9.8 9.7 9.6 8.4 8.7 8.3 7.8 7.9 7.7

Industry of last job (nonagricultural):

Private wage and salary workers____.__.. 9.2 7.9 7.5 7.8 8.0 8.2 8.1 8.2 8.2 7.9 7.4 7.6 7.4 7.0 7.1 6.9
Construction_......_.....____ 18.1 156 14.5| 163 170} 165] 157 151| 154 11| 149| 152| 142| 120 130 126
Manufacturing. 10.9 7.9 7.4 7.6 7.8 8.1 8.1 8.2 8.2 8.2 6.9 7.1 6.6 6.7 6.2 6.3

Durable goods....ooceeee o 1.3 7.7 7.3 7.4 7.5 7.7 7.6 8.0 7.7 8.0 6.5 7.0 6.1 6.0 5.7 5.6
r Revised. 1 Asof July 1. 9 Effective with the Feb. 1977 SURVEY, the labor force series reflect new seasonal factors.
? Includes dats not shown separately. § Except department stores mail order. Data have been revised back to 1972; comparable monthly figures for 1972-75 appear in EM-

1 See corresponding note on p, S-12,
1 Revisions back to Oct. 1973 sppear in “Population Estimates and Projections: Estimates

of the Population of the United States and Components of Ch: 5,"" P-25, No. 632
(July 1976), Bureau of the Census. omponents of Change—1930-75," P-25, No. 63

PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics.
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SURVEY OF CURRENT BUSINESS

July 1977
Unless otherwise stated in fooinotes below, data 1975 l 1976 1976 1977
through 1974 and descriptive notesare as shown in
the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar Apr. | May» | June »
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT {0
.
Employees on payrolls of nonagricultural estab.: ©
Total, not adjusted for seasonal variation thous..| 77,051 | 79,443 1 79,424 | 80,142 | 79,242 | 79,555 | 80,277 | 80,572 | 80,943 | 81,099 | 79,473 | 79,734 | 80,547 |r81,331 |r82,029 | 82,868
Private sector (excl, government).._____. do....| 62,330 | 64,496 | 64,277 | 65,109 | 64,902 | 65,325 | 65,617 | 65,468 | 65,675 | 65,838 | 64,414 | 64,488 | 65,232 |7 66,042 |r 66,887 | 67, 649
Seasonally Adjusted t
Total employees, nonagricultural payrolls {® _do__..| 77,051 | 79,443 | 79,319 | 79,368 | 79,513 | 79,618 | 79,918 | 79,819 | 80,106 | 80,344 | 80,561 | 80,824 | 81,395 |r81,686 781,921 | 82,056
Private sector (excl. government)_._._____ do.__.| 62,330 | 64,496 | 64,396 | 64,414 | 64,565 | 64,638 | 64,966 | 64,831 | 65,070 | 65,298 | 65,552 | 65,820 | 66,364 | 66,555 | 66,715 | 65,820
Nonmanufacturing industries_. . ..do____| 43,983 | 45,540 | 45,396 | 45,430 | 45,620 | 45,659 | 45,866 | 45,890 | 46,005 | 46,203 | 46,341 | 46,587 | 46,960 |r47,118 (47,208 | 47,342
Goods-producing..________________._.___. do.... 23,332 | 23,381 | 23,357 | 23,344 | 23,310 | 23,463 | 23,823 | 23,489 | 23,508 | 23,580 | 23,701 | 24,005 |r24,217 |r24,310 | 24,332
Mining. . ... 783 776 78 791 752 798 800 805 08 817 823 8 r 844 859
Contract construction 3,504 | 3,605 3,592 | 3,608 | 3,579 | 3,565 | 3,582 | 3,619 | 3,605 | 3,561 | 3,645 | 3,759 |r3,842 |r3,867 | 3,808
Manufacturing 18,056 | 19,000 | 18,984 | 18,945 | 18,979 | 19,100 | 18,941 | 19,065 | 19,095 | 19,211 | 19,233 | 19,404 v19,528 [r19,599 | 19,575
Durable goods , 11,026 | 11,062 | 11,059 | 11,034 | 11,083 | 11,146 | 11,018 § 11,128 | 11,158 | 11,236 | 11,230 | 11,370 jr11,423 (11,473 | 11,483
Ordnance and accessories__._..._._ do_... 171 158 160 158 166 157 156 15 156 156 156 156 156 r 157 7 158 155
Lumber and wood products_ ... do.... 557 606 601 601 605 605 613 613 621 626 625 626 633 r 639 r 638 638
Furniture and fixtures_.._..._...... do.... 451 490 496 493 490 486 495 491 491 493 494 497 503 r 507 r 509 511
Stone, clay, and glass produets...__ do.._. 614 626 627 628 631 628 630 630 636 629 631 620 641 r 651 r 652 655
Primary metal industries. .________ do_... 1,180 1,190 1,193 | 1,200 1,206 | 1,216 | 1,216 | 1,194 | 1,186 | 1,182 1,183 | 1,178 1,199 | 71,208 {*1,217 1,218
Fabricated metal produets.____.__. do.... 1,336 1,387 1,392 | 1,390 1,387 | 1,394 | 1,404 | 1,387 1,396 1,404 1,413 1,416 1,432 1,433 | 1,447 1,448
Machinery, except electrical_ _____. do___. 2, 069 2,074 2,068 | 2,060 | 2,084 | 2,000 2,115 | 2,078 [ 2,106 | 2,107 2,125 ¢ 2,134 2,142 | 2,150 | r 2,167 2,173
Electrical equipment and supplies.do_._. 1, 761 1,832 1,837 | 1,837 | 1,815 | 1,843 | 1,848 1,849 1,860 1,863 1,874 1,888 1,906 [r1,919 | r 1,930 1,926
Transportation equipment._....___ do..__ 1, 649 1,733 1,747 | 1,743 ) 1,728 | 1,737 1,737 1,695 | 1,749 1,766 1,790 | 1,766 1,808 | r 1,808 | r 1,806 1,809
Instruments and related products..do.... 489 509 512 513 512 510 512 51 514 517 521 524 526 r 526 r 527 529
Miscellaneous manufacturing. ... do.... 404 421 429 427 420 418 420 415 413 415 424 425 424 425 r422 421
Nondurable g00dS. -« voooceenameeonn do._..| 7,668 | 7,030 7,938| 7,925} 7,011 | 7,896 | 7,954 7,923 7,937 | 7,937 | 7,975 | 8,003 | 8,034 |r8,105 |r8,126 | 8,092
Food and kindred products........do....; 1,676 1,710 v,712| 1,718} 1,719 | 1,716 | 1,711} 1,706 | 1,711 | 1,710 | 1,721 | 1,727 i 1,734 |r1,743 {1,732 | 1,712
Tobacco manufactures. ... do.... 78 76 76 75 80 78 76 76 75 75 74 73 68 r73 r71 70
Textile mill products -do.... 902 966 977 973 970 969 971 961 960 957 958 964 973 981 r 989 987
Apparel and other textile products..do.__. 1,235 1,299 1,321 | 1,320 | 1,299 [ 1,292 1,281 1,273 | 1,276 | 1,271 1,278 1,280 1,283 | r 1,291 (71,297 1,301
Paper and allied produets_......._. d 643 676 679 678 680 679 681 677 680 680 684 688 689 r 687 703 702
Printing and publishing_ _. .. . 1,079 1,080 | 1,079 1,077 7 1,082 )| 1,082 | 1,086 | 1,087 | 1,089 1,089 1,090 | 1,095 1,097 | 71,102 | r 1,108 1,108
Chemicals and allied products 1,013 1,034 1,034 | 1,029 | 1,037 | 1,040 1,035 1,032 1 1,038 1,041 1,044 | 1,050 1,051 {1,060 | r1,063 1,059
Petroleum and coal products._..___ 197 203 203 202 201 202 202 20 203 204 205 205 207 r211 7210 209
Rubber and plastics products, nec..do__.. 588 614 578 577 572 572 643 645 642 647 656 656 666 r 680 r 685 679
Leather and leather products._.____ do.... 257 272 279 276 271 267 268 264 263 263 265 265 267 267 268 265
Service-producing__. . ... _._._.__ 56,455 | 56,406 | 56,617 | 56,836 | 56,972 | 57,123 | 57,300 |r57,469 (57,611 | 57,724
Trans., comm., electric, gas, etc 4,528 | 4,5l 4,519 1 4,563 ] 4,540 1 4,553 , 5 T4 575 | 4,585 4,574
Wholesale and retail trade_ _ 17,830 | 17,824 | 17,808 | 17,898 | 17,981 | 18,067 | 18,189 |r18,203 |r18,226 | 18,237
‘Wholesale trade.........._ ,283 | 4,292 | 4,201 | 4,3 4,323 | 4,334 , 3 r4,371 {74,382 4,381
_Retailtrade. ... ...o.ooo..... 13,556 | 13,532 | 13,517 | 13,594 | 13,658 | 13,733 | 13,835 |r13,832 | 13,844 | 13,856
Finance, insurance, and real esta 4,338 | 4,359 | 4,38 ,403 | 4,423 | 4,431 | 4,453 | r4,463 | 74,481 | 4,493
Services 14,798 | 14,819 | 14,873 | 14,936 | 15,010 | 15,068 | 15,149 |r15,182 |r15,205 | 15,281
Government 14,952 | 14,988 | 15,036 | 15,046 | 15,009 | 15,004 | 15,031 |r15,046 |r15,114 | 15,139
Federal 2,728 | 2,730 | 2,734 | 2,720 , 721 2,721 2,725 | 2,719 | r 2,723 2,729
State and local 12,224 | 12,258 | 12,302 | 12,326 | 12,288 | 12,283 | 12,306 |r12,327 |r12,391 | 12,410
Production or nonsupervisory workers on private
nonagric. payrolls, notseas.adjusted © thous....| 51,149 | 53,054 | 52,887 | 53,637 | 53,307 | 53,792 | 54,077 | 53,928 | 54,000 | 54,219 | 52,746 | 52, 803 | 53,481 |r54,222 |r54,795 | 55,597
Manufacturing ... ..o do....| 13,070 | 13,625 | 13,571 | 13,774 | 13,470 | 13,797 | 14,040 | 13,807 | 13,839 | 13,730 | 13,606 | 13,600 | 13,763 Ir13,893 |r 14,023 )
Seasonally Adjusted t
Production or nonsupervisory workers on private
nonagricultural payrolls f-....._....... ous....| 51,149 | 53,054 | 52,998 | 53,007 | 53,104 | 53,151 | 53,474 | 53,309 | 53,408 | 53,672 | 53,813 | 54,065 54,534 |r54,771 |754,920 | 54,9034
Goods-producing do....| 16,440 | 17,067 { 17,141 | 17,101 | 17,805 | 17,029 | 17,180 | 17,032 | 17,172 | 17,158 | 17,190 17,287 | 17,568 |r17,771 (717,867 | 17,871
ini do._.. 565 593 588 592 599 561 605 60 612 613 609 617 63 r 840 7 635 647
ruction_._____.__.__. do.... 2,805 2,849 | 2,860 | 2,844 | 2,868 | 2,841 | 2,826 | 2,852 | 2,885 | 2,854 | 2,780 | 2,860 | 2,973 |r3,065 [ r3,084 | 3, 105
Manufaeturing. ... .. ... do....| 13,070 | 13,625 ] 13,693 | 13,665 | 13,618 | 13,627 | 13,749 | 13,575 | 13,675 | 13,691 | 13,801 | 13,810 | 13,958 1r14,066 {714,148 | 14,119
Durable goods_ .. ___.___...._..... _do__..| 7,543 | 7,866 7,916 | 7,906 | 7,878 | 7,911 | 7,975 | 7,835 | 7,929 | 7,955| 8026 | 8§01l | 8128 |r8 177 [8,239 | 8,240
Ordnance and accessories_ - _..... .do__.. 80 72 Kt 72 71 71 70 69 69 70 70 70 69 72 r73 72
Lumber and wood produets....... .do__.. 464 508 503 504 507 507 515 515 522 528 529 531 538 | r543 | r544 545
Furniture and fixtures__.__...._. _do___. 364 402 408 405 401 398 408 403 403 406 403 408 413 7418 r 420 421
Stone, clay, and glass products.-.....do. ... 485 498 500 501 503 499 503 501 506 500 501 488 510 | r519 | 521 523
Primary metal industries. . ______ ..do.... 919 933 938 943 952 956 959 934 926 923 923 917 938 944 7 954 955
Fabricated metal produets. ... do._.. 996 1,046 1,0521 1,049 | 1,045 { 1,051 [ 1,062 | 1,044 | 1,051 1,059 1,069 | 1,071 1,083 1,085 {1,098 1,008
Machinery, except electrical. . ... do....| 1,346 1,339 1,342 | 1,336 1,347 | 1,350 | 1,370 | 1,329 | 1,357 | 1,358 | 1,373 | 1,378 | 1,384 {r1,387 {r1,410 | 1,412
Electrical equipment and supplies_..do.... 1,140 1,210 1,218 | 1,218 | 1,199 | 1,222 | 1,224} 1,224 | 1,232 | 1,231 1,237 1,250 1,265 | r 1,277 | 7 1,289 1,285
Transportation equipment..._....___ d 1,148 | 1,226 1,241 | 1,236 1,219 | 1,228 | 1,230 1,186 | 1,236 | 1,251 | 1,278 | 1,251 } 1,281 |r1,284 |r 1,281 ,280
Instruments and related products. . 203 310 312 313 314 311 312 311 312 315 318 320 321 r 322 r324 325
Miscellaneous manufacturing_....... 309 322 329 328 320 318 322 317 315 314 325 327 326 r 326 r325 323
Nondurable g00dS - .. o u.oeeeeeeoaan.. 5,528 5,79 | 5,77¢| 5760 8,740 5,716 | 5,774 | 5,742 | 5,746 | 5,736 | 5,775 | 5,799 | 5,830 | 5880 {r5909 | 5879
Food and kindred products 1,136 1,164 1,167 1,172 1,177 | 1,168 | 1,164 § 1,159 | 1,161 1,156 1,169 | 1,175 1,183 |r1,190 {71,181 1,161
Tobacco manufactures. ... 65 63 63 62 67 66 63 63 63 62 60 60 56 60 r 56 56
Textile mill produets__..___..._ 782 844 855 850 847 845 848 838 835 833 835 840 848 856 r 864 861
Apparel and other textile products. 1,061 1,117 | 1,139 1,138 | 1,116 1,109 [ 1,100 { 1,091 | 1,093 | 1,089 | 1,096 { 1,098 | 1,100 fr1,108 | 71,114 | 1,117
Paper and allied products.. 483 512 516 B17 516 514 615 512 515 514 517 517 517 | r524 580 531
Printing and publishing. ... . 636 630 632 630 630 629 632 632 632 631 631 635 635 1 r@39 643 642
Chemicals and allied products. 570 589 592 587 591 595 589 588 590 591 594 601 602 608 613 612
Petroleum and coal products__... 125 131 132 130 130 130 130 131 132 132 133 132 135 r 138 r138 138
Rubber and plastics products, nec. 450 475 439 436 433 432 504 502 501 505 513 514 525 r 537 r 540 534
Leather and leather products. ... _. 219 234 242 238 234 229 229 226 224 224 227 227 229 229 r 230 227
Service-producing. ... _....._...oo..o.... 34,709 | 35,988 | 35,857 | 35,006 | 36,019 | 36,122 | 36,294 | 36,277 | 36,326 | 36,514 | 36,623 | 36,778 | 36,966 737,000 737,053 | 37,063
Transportation, comm., elec., gas, etc 3,857 3,862 | 3,850 | 3,840 | 3,850 | 3,854 | 3,877 | 3,856 3,861 | 3,900 | 3,882 | 3,878 | 3,890 {73,807 | 3,908 | 3,899
‘Wholesale and retail trade._._... 15,018 15,641 | 15,620 | 15,623 | 15,668 | 15,700 | 15,771 | 15,761 | 15,734 | 15,792 | 15,876 | 15,974 | 16,071 [r16,077 |~ 16,100 | 16,074
Wholesale trade._........ 3,462 3,520 | 3,528 | 3,523} 3,532 3,534 | 3,547 | 3,554 | 3,55 3,562 | 3,572 | 3,584 | 8,602 |r3,618 |r3,628 | 3,616
Retail trade_._...._..__.__._. 11,552 | 12,113 | 12,092 | 12,100 [ 12,136 | 12,166 | 12,224 | 12,207 | 12,181 | 12,230 | 12,304 | 12,390 | 12,469 712,459 |712,472 | 12,458
Finance, insurance, and real estate. 3,221 3,293 | 3,263 | 3,280 ,288 | 3,289 ,300 | 3,325 | 3,345 | 3,364 | 3,374 | 3,382 | 3,396 | 73,402 | r 3,411 3,417
15 g LT S 12,617 | 13,101 | 13,115 | 13,163 | 13,204 | 13,279 | 13,337 | 13,335 | 13,386 | 13,458 | 13,491 | 13,544 | 13,609 |713,624 [r13,634 | 13,673

r Revised.

» Preliminary.

O8ee end of notet for this page.

{Beginning in the Dec. 1976 SURVEY, figures for employees on payrolls of establishments
28 well as hours, earnings, and labor turnover reflect revised seasonal factors. Generally,
data are affected back to 1971. A modification has heen made in the method to seasonally
adjust most aggregated hours and earnings series (e.g., bours per worker on total private
nonagricultural payrolls, the manufacturing division, durable goods subdivision, ete.).
Aggregate levels are now the weighted averages of their seasonally adjusted components;
heretofore these levels were directly adjusted. Previously published hours are subject to
rovision as follows: Manufacturing, durable and nondurable goods beginning 1947, total
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private and total trade, 1964, overtime hours, 1956. In late 1977,

D.C. 20402.

BLS plans to adjust the
employment estimates to more recent benchmarks. Effective with the Feb. 1977 SURVEY,
the data reflect corrections made (back to July 1975) to employment levels in 4 divisions
(construction, retail trade, services, and State and local government) to adjust for the for-
mation of new businesses during the recovery phase of the 1973-75 recession. For current
factors, historical data, and methodology, see the Dec. 1976 and Feb. 1977 issues of EMPLOY-
MENT AND EARNINGS (U.S.D.L., BLS), available from U.S8. Gov't. Printing Office, Wash.,



July 1977

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS S-15
975 | 1976 1976 1977
Annual May July ' Aug. Sept. | Oct. ' Nov. Dec. | Jan. { Feb. Mar. | Apr. | May » | June »

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

A VERAGE HOURS PER WEEK {
Seasonally Adjusted {

Avg. weekly hours per worker on private nonagric.

payrolls:§ Seasonally adjustedt._..____. hours..|.........
Not seasonally adjusted._______do.___ 36.1
MinIng. oo oo cicenen ...do.... 42.3
Contract co nstruction do.... 36.6
Maenufactur ing: Not seasonally adjusted.__do 39.4
S lly adjusted Ao __[ecemeaean
Overtime hours_...... ... ... do.... 2 3.

. 2

. 8

1

Xil

. 6 1
Durable g00dS oot do.._. 39.9 40,6 40
Overtime hours_._........o....__.___ do_._. 2.5 3.1 3.
Ordnance and accessories._ .. ..._..._.. do.... 41.3 40,7 40,
Lumber and wood produets.. __....._.. do_.._ 39.1 40,2 40,
Furniture and fixtures ...._. o..do.___ 37.9 38.7 39.
Stone, clay, and glass products .-do___. 40.6 41.2 41.
Primary metal industries__ .. --do.._. 40.0 40.6 41,
Fabricated metal products. . _.do_._. 40.0 40,7 41.
Machinery, except electrical .. __..__... do.._. 40.9 41.1 4.
Electrical equipment and supplies_____ do___. 39.5 40.0 40.
Transportation equipment_________.____ do.._.. 40.3 41.6 42,
Instruments and related products...... do._._. 39.5 40.4 | 40
Miscellaneous manufacturing ind. ... do.._.. 38.3 38.7 38.
38.8 39.3 39.
2.7 3.0 3.
Food and kindred produc 40.3 40.3 | 40
Tobacco manufactures ___.____.____.._ O 38.0 37.8 38.
Textile mill produets-_........______.. do.._. 39.2 40.1 40,
A pparel and other textile products..... do_... 85.1 35.6 36.
Paper and allied products._......____.. do.._. 41.6 42.4] 42
Printing and publishing_______________ do.... 37.0 37.5| 3.
Chemicals and allied products....___.. do..__| 40.9 4.6 41
Petroleum and coal products. ... weendoo 41.6 2.2 4o
Rubber and plastics products, nec.__... do_.__ 39.7 40,7 | 40.
Leather and leather products..__...... do.... 37.4 37.3{ 38
Trens., comm., elec., gas, 6tC..._........... 30.6 39.9| 39
Wholesale and retail trade_ 33.8 33.6| 33
Wholesale trade_._..___ 38.6 38.8| 38
Retail trade..___. S 32.4 32.1| 32
Finance, insurance, and real estate 36.5 36.6 | 38
L T S S 33.8 33.5| 33

AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish., for 1 week in the month, season-
ally adjusted at annual ratet

Total private sector......._..._

Mining._.__________..__ 1.74 1.7
Contract construction.. 6. 93 6.96
Manufacturing_____________ 30.31 | 39.59
Transportation, comm., elec., gas__ 9.35 9.30
Wholesale and retail trade___._..__ 31,021 31.04
Finance, insurance, and real estate. 8.21 8.19
Services.. . 25.51 25.45
Governmen do..__| 29.09 29,31 | 29.26

Indexes of employee-hours (aggregate weekly): 0t
Private nonagric. payrolls, total 967 =

Goods-producing. .. ... _._______ 0. 91.2 96.3 97.2
Mining. ... do._..{ 119.5 127.0 | 124.7
Contract construction. ... _._.___ do....| 100.6 103.6 § 104.0
Manufacturing. .. ... ... do.... 88.8 94.0 95.1

Durablegoods. ... ______.___ do._.. 87.5 92,7 94.0
Nondurable goods..c.cooo ... .. do.... 90.8 95,8 96.6

Service-producing d 118.8 122.1| 122.3
Transportation, comm., elec., gas. . ... do.... 101, 7 102. 4 101. 9
Wholesale and retail trade______.______. o....| 1147 118.9 | 118.9

Wholesale trade

Retail trade._._.....__..___._..______. do....| 115.8 120.6 } 120.6
Finance, insurance, and real estate_.... do.... 123.5 126,91 126.3
Services. ..o o....| 130.9 135.8 | 135.3

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:J

Not seasonally adjusted:

Private nonagric. payrolls.. -..dollars.. 4.54 4.87 4,
Mining. s do.... 5.90 6.42 6.
Contract construction. ... ... do.... 7.25 7.68 7.
Meanufacturing. . ___. .. ... ......_.. do.... 4,81 5.19 5.

Excluding overtime..._......__.__. do_... 4,66 5.00 4.
Durablegoods. ... ... do.... 5.14 5.55 5.
Excluding overtime._... odo.._. 4,98 5,34 5.
Ordnance and accessories. .........do.... 5.23 5.72 5.
Lumber and wood products. ..do.... 4.28 4,71 4,
Furniture and fixtures.._....___... do.... 3.75 3.98 3.
Stone, clay, and glass products... .. do.... 4.89 5.29 5.
Primary metal industries_._.._.__.. do.... 6.17 6.80 6.
Fabricated metal produets__._...__ do.._. 5.04 5.43 5.
Machinery, except electrical___..__. do.... 5.36 5.76 5.
Electrical equipment and supplies.do.. .. 4,58 4,91 4.
Transportation equipment do..__ 6.02 6. 54 6.
Instruments and related products._do. 4.56 4,87 4.
Miscellaneous manufacturing ind_._do.... 3.79 4,01 3.

r Revised.
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» Preliminary.
1 See corresponding note, p. S-14

_______ bil. h((l)urs__ 146.92 1 151.39 | 151.49

9 Production and nonsupervisory workers.
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36.1| 36.0( 36.1 36.2| 32| 35.8| 36.3| 3.3| 362} 363 362
36.6| 362 3.2| 3.1| 36.4| 354! 359| 360 r36.0( 36.1 36.4
41.2 | 43.5| 43.3| 43.3| 43.7| 42.9| 43.6| 444 44.4| r43.8 43.6
36.8| 3.9 37.3| 37.4| 37.3| 354 37.8 37.1| r37.3| r37.4| 386.7
40.0 | 40.1 40.0 | 40.3| 40.6 | 39.0| 39.9 40,2 40.0| 40.3} 40.7
40.0 | 39.7| 39.9| 40.1( 40.0| 39.5| 40.3 40.4 | r40.3 | 40.4 | 40.5
3.0 3.0 2.9 3.1 3.2 3.2 3.3 3.3 3.4 3.4 3.4
40.8 | 40.21 40.5| 40.8| 40.5| 40.0| 40.8 4.0 | 40.8| r41.0| 413
3.1 3.0 3.0 3.2 3.3 3.4 3.3 3.4 36| r3.6 3.7
40.7 | 40.1 40.6 | 40.6 { 41.0 | 40.5 | 40.6 40.6 | ral.2 | r4L1 41.1
40.2 | 39.8 40.3| 403 40.3| 39.9| 40.5 40.1 40.0 | r40.0 | 30.9
38.5| 38.0| 384 36| 386 37.0] 381 38.6 | r3g.4| r38.7 38.4
4111 40.9| 41.4| 4L2| 41.2| 39.9| 4L4 41,4 | 417 | r4L8 41.9
40.9 | 40.3 1 40.2| 40.3| 40.1 40.0 | 40.6 41.1 | r41.5] 7415 41.6
41.0 | 40.6 | 40.4| 40.8| 40.5| 39.9]| 40.8 4.0 | 40.7 | r40.9| 4L3
41.4 | 40.8| 41.2 41.5| 41.2| 40.6| 41.3| 41.5| r41.3| r4L6| 419
40,1 39.7| 40.0| 40.3| 40.2| 39.4| 40.6 | 40.3| 40.0( r40.1 40.4
4.9 | 411 41.2 42,0 ( 41.1| 41.4] 41.4| 42.8 41,9 r42.6| 43.0
40.4 | 39.9( 40.3] 40.4| 40.7| 39.8( 40.8| 40.4| r40.1 | r40.5 40.8
38.5| 32| 387 39.0| 389| 382 39.5| 39.3| r389( r39.1 39.2
38.9( 39.0! 391 30.21 30.3] 387| 39.6| 3.5 39.5] r39.5 39.6
2.8 2.9 2.8 3.0 3.1 3.0 3.2 3.1 3.2 3.1 3.0
40.1] 40.2| 40.3| 40.4( 40.1| 39.5| 40.3| 40.2| r40.3| 39.9| 40.1
36.8, 37.1| 37.5| 36.9| 37.5] 36.1 39.4| 384 383 385 386
39.3| 39.0| 39.4) 39.8| 40.1 30.7| 40.5| 40.8| 40.5| r40.6 | 40.4
352! 349| 350 351| 35.3| 3¢2]| 357 356 351 35.6| 359
42.1 42,21 421 42,4 42.6| 41.9] 42.7| 428| 43.3 43.0 | 43.0
37.5 | 387.4| 37.5 37.6 | 37.7| 37.4| 387.9| 3n.7| 377} r37.6| 3.7
41,3 | 4L9( 41.6) 4L7| 41.7| 41.6] 41.7| 4L8| r41.9| r4L7 4.8
42,3 | 42.2| 420 4L9| 425 423 425 43.0| 42.7| rd2.6| 429
40.0 | 40.5 | 41.1 4.2 | 41.5| 40.9| 41.4| 4L2| 412 r4L3 411
36.7 | 36.5| 36.4 36.4| 36.5| 35.3| 36.7| 36.4| r37.4| r37.1| 373
40.0 39.9 30.8 40.2 40.5 39.8 40.5 40.3 | r40.1 [ r40.2 40.2
336! 33.6| 335 33.4| 33.6| 33.2| 334 335 335 33.5 33,2
38.9| 38.8| 387 387 386 387] 391 38.9( r39.0( r38.8 38.9
32.0 32.1 32.0 319 32.2 3L.6 31.8 3L.9 3191 r3L9 3L.6
36.8( 3.7 367| 3.7 3.7| 36.8| 36.6| 367 r36.6 r36.7| 36.6
33.5| 3.5 336| 335| 335| 383.5| 336 335 335 335| 333

151.71 | 152.08 | 152.70 | 152.62 | 153.61] 152.15 | 154.92 | 1556.51 {r156.00 |7 156.62 | 156,42
122.19 | 122.54 | 122.62 | 123.22 | 123.80] 122.96 | 124.96 | 125.89 (126,35 {*126.76 | 126.59
1.61 1.80 1.80 1.81 1.84 1,82 1.87 1.94 | r1.96 1,92 195
6.85 6. 66 6.95 7.04 6.99 6. 56 7.16 7.25 | r7.45 | r7.52 7.44
30.33 | 30.36 | 39.18 | 39.59 | 39.56 | 39.42 | 40.06 | 40.48 | r40.65 | 40.89 | 41.00
9.36 9.40 9.33 9.45 9.59 9.42 9.59 9.57 | r9.564 | r9.59 9,56
31.09 | 31.27 | 3L.15| 31.06 | 31.40 | 31.14 | 31.52| 31.76 | r31.81 |r3L.81 | 31.63
8.25 8.28 8.32 8.36 8.40 8.46 8.43 8.50 | 8,49 | r8.55 8,55
25.70 | 25.78 | 25.89 | 25.91 | 26.02 | 26.15 ( 26.33 | 26.39 |r26.45 |r26.49 | 26.46
3 20,62 [ 29.65 | r20.86 | 29.84

1.8 ] 112.2] 112.2| 112.8 | 113.3] 112.3 | 1142 | 1152 71156 [r116.1 | 115.7
95.7 95.9 96.0 97.2 96.9 95.2 98.3 | 100.0 |7100.9 [710L7 { 1017
115.6 { 1317 | 131.1| 1326 | 134.0| 130.7 | 134.6 | 1415 |r142.2 (r139.2{ 14i.1
102.5 99.4 | 104.21 105.7 ) 104.3 96.4 | 105.9 | 1081 |r112.0 |r113.0 11L7
93.9 9.0 93.2 94.5 94.4 93.8 95.7 97.1 | r97.5 | r98.4 98.6
93.6 93.2 92.0 93.8 93.6 93.2 94.8 96.8 | r96.8 98.1 98.7
94.2 95.2 95.0 95. 4 95.5 94.7 97.1 97.6 | r98.5 | r98.8 98.5
123.0 [ 123.6 | 123.5( 123.5| 124.6 | 124.1| 1253 | 125.8 | 125.8 |7126.0 | 125.4
102.5 | 102.9 | 102.0 | 103.2 | 105.0 1 102.7 | 1044 | 1042 1r103.9 (#1045 | 104.2
119.0 | 119.7 | 119.3 | 118.9 | 120.0 | 119.1 | 120.7 | 12L& |r121.7 |r12L.7 | 120.7
114.7 | 114.9 | 114.8 | 1148 | 114.8 | 1154 117.0| 1169 |r117.8 | *117.5 [ 117.4
120.6 | 12t.6 | 121.0| 120.4 | 122.0 | 120.4 | 122.1 | 123.2 | 123.1 |7123.2{ 122.0

127.3 | 127.7 | 128.3 | 129.1 | 129.8 | 130.6 | 130.2 | 13L1 |r131.0 |r13L7 [ 1315
136.6 | 137.2 | 137.6 | 137.7 | 138.4 | 138.8 | 139.7 | 140.0 |r140.1 |r140.2 | 139.8

4,89 4,96 4.98 5.00 5.02 5.07 5.00 5,11 5.15 5.19 5.20
6.29 6. 60 6. 56 6. 62 6.71 6.76 6.76 6.78 | r6.80 6.80 6.82
7.71 7.81 7.85 7.86 7.88 7.96 7.88 7.87 | r7.88 | r7.90 7.94
5.21 5.31 5.28 5.34 5.42 5.46 5.43 5.48 5.52 | r5.56 5.59
5.02 5.09 5.08 5.14 5.21 5.25 5.24 5.27 531 75.34 5.37
5.58 5.66 5.62 5,68 5.78 5.81 5.79 5.84 5.8 | r5.95 5.98
5.37 5.43 5.40 5,46 5.56 5.59 5.57 5.61 5.65 | 75.70 5.72
5.77 5.85 5.89 5.98 6.05 6.06 6,06 6.12 6.14 | r6.19 6.08
4.83 4,87 4.87 4.86 4.88 4.95 4.91 4.89 | r4.94 | 4.9 5.00
4,01 4.05 4.06 4,07 4.13 4.15 4.16 4,19 4.21 | 74.24 4.28
5.36 5,43 5,43 5.45 5.47 5.50 5.54 5.57 5.66 5.72 5.77
6.92 6.95 6.90 6.94 7.00 7.03 7.06 7.13 7.22| r7.39 7.40
5.46 5. 54 5.49 5.53 5.62 5.58 5.57 5.65 5.67 5,73 5.80
5.79 5. 86 5.83 5.91 5.99 6.01 6.02 6,04 | r6.07| r6.11 6.15
4.95 5.02 5,03 5.07 5.15 5.16 5.17 518 | r520| r5.26 5.29
6.52 6. 67 6.58 6.69 6,94 6.95 6. 87 6.99 [ r7.01| r7.09 7.12
4.90 4,93 4,95 4.99 5.09 5.10 5.10 5,10 | r5.11 5,14 5.14
4.00 4,02 4,06 4,08 4.18 4,24 4.25 4.27 4.27) r4.31 4.31

§ NOTE FOR P. 8-16—Effective with the May 1977 SURVEY, theindexes have been slightly
{)eviﬁed (aré;l reflect an improvement in the processing system and corrections to the data file)
ack to 1964.



~
S-16 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 ’ 1976 1976 1977
through 1974 and descriptive notes are ag shown -
In the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May» | June »
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. § —Continued
Manufacturing—Continued
Nondurable goods....c.o.......... dollars_. 4.35 4,68 4.59 4.62 4.69 4.70 4.80 4,80 4,84 4,90 4,95 4.93 4.95 4.99 | r4.99 5.03
Excluding overtime___.__________ do.... 4,20 4,51 4.42 4.45 4.52 4.53 4.61 4,62 4.67 4.71 4,77 4.75 4.77 4.81 4.81 4.84
Food and kindred produets....._._do..._ 4.57 4.96 4.90 4.92 4. 96 4.98 5.02 5.04 5.09 5.16 5.22 5.22 5,22 r5.26 | r5.29 5.30
Tobaceo manufactures......... ..do.__. 4,51 4,901 5.13 5,23 5.00 4.62 4,65 4.69 4,87 5.04 5.16 5,87 5.36 ) r5.69 | r5.58 5.68
Textile mill produets........_._.__ do_... 3.40 3.67 3.57 3.59 3.7 3.75 3.78 3.79 +3.81 3.83 3.83 3.84 3.85 3.87 | r3.86 3.88
Apparel and other textile prod_.__. do.... 3.19 3.41 3.38 3.40 3.39 3.42 3.49 3.49 3.50 3.52 8.57 3. 65 3.57 3.57 3.57 3.63
Paper and allled produets_.._.___.. do.... 4.99 5.43 5.31 5.39 5.47 5.50 5. 58 5. 57 5,62 5.66 5,69 5.69 5.72 579 r5.80 5.87
Printing and publishing..__..__ ..do.._. 5.36 5. 69 5,66 5. 65 5.67 5.71 5.79 5.77 5.82 5.86 5.92 5.93 5971 r5.98 | r6.01 6.03
Chemicals and allied products.....do.... 5.37 5. 89 5.79 5.84 5.92 5.93 6.04 6. 04 6.09 6.14 6.18 6.18 6.21 1 76.27 6.29 6.35
Petroleum and coal products.._____ do.... 6.42 7.14 7.1 7.11 7.13 7.13 7.22 7.20 7.26 7.29 7.40 7.63 7.68 | r7.70 | r7.69 7.70
Rubber and plastics products, nec.do.._. 4,35 4,62 4.36 4,38 4.40 4.40 4,85 4.86 4,94 5.01 5.07 5.03 5.03 5.06 5.04 5.12
Leather and leather products_...... do.... 3.23 3.4 3.42 3.43 3.41 3.45 3.48 3.47 3.50 3.53 3.57 3.60 3.61 3.61 | r3.63 3.63
Transportation, comm., elec., gas_. 5.92 6.46] 63| 642| 64| 65| 661 663! 6.65| 665} 670 674| 671 r680 | r6.83| 679
Wholesale and retail trade......._.. 3.75 3.97 3.95 3.95 3.96 3.98 4,04 4.06 4,08 4,07 4.17 4.20 4.20 4,23 4.24 4.24
Wholesale trade......_. 4,89 5.18 5.15 5.14 5.17 5.21 5.26 5.28 5.31 5.34 5.41 5.40 5. 41 5.48 5.51 5.48
Retailtrade.________._....__.__ 3.34 3.55 3.52 3.53 3.54 3.55 3.61 3.63 3.65 3.65 3.73 3.76 3.76 3.78 1 r3.80 3.80
Finance, insurance, and real estate. 4,13 4,36 4,38 4,34 4,36 4.40 4,39 4.41 4,40 4.43 4.52 4.52 4,51 4.54 4,58 4.54
Services. oo eeiiciiaaos 4.06 4.36 4,34 4.34 4.32 4.32 4.42 4. 44 4.49 4.52 4,60 4.61 4,62 4,64 4.67 4.65
Seasonally adjusted:

Private nonagricultural payrolls......_... 4,54 4,87 4.84 4.85 4.88 4,91 4.92 4, 95 5.00 5.02 5.07 5.09 5.12 5.17 | 5.20 5.21
MIning. . .o ees - 5.90 6.42 6.36 6.33 6.44 6.34 6. 60 6. 62 6. 62 6.67 6.67 6.72 6.78 | 76.79 6. 81 6.83
Contract construction._ 7.25 7.68 7.66 7.68 7.77 7.74 7.71 7.76 7.81 7.82 7.94 7.88 7.90 | r7.95{( r7.95 8.03
Manufacturing. ... 4,81 5.19 5,13 5.16 6. 21 5.25 5.29 5.29 5.34 5.38 5.43 5.43 5. 49 5.53 1 r5.57 5. 60
Transportat ion, comm., elec., gas__..__.do____ 5.92 6.46 6. 44 6. 47 6.48 6. 52 6. 64 6. 58 6. 62 6. 64 6.69 6.74 6.75 | r6.83] r6.88 6.84
Wholesale and retafl trade_....__.._ _.do____ 3.75 3.97 3.94 3.95 3.98 4.00 4.03 4,05 4,08 4,11 4.15 4.18 4,19 | r4.23 4,23 4.24
Finance, insurance, and real estate_._..do.._. 4.13 4,38 4.36 434 4.37 4.43 4.39 4.43 4,42 4.43 4,51 4,48 4,50 4.53 4,58 4.54
Services 4.08 4,36 4.34 4.36 4.35 4.39 4,39 4.43 4.48 4.50 4.58 4.58 4.61 4.64 4,67 4.67

Indexes of avg. hourly earnings, seas. adj.: O Y1
Private nonfarm economy:
Current dollars -1867=100._ 172.5 185.0 183.6 | 184.3 | 185.6 | 186.8 | r187.5 188.4 | r189.7 | 190.6 192.7 | 193.2 | 194.1 195.3 jr 196.3 196.9
1967 dollarsA... ce--doo_.. 106.9 108. . 108.3 108.5 | 108, 108, 108.9 109.3 | 109, 109 108.9 108.8 108. 6 108.5 108.2

Mining. ... do.... 182.8 199.2 | 197.0 i 196.9 199,1 | 7202.3 | 203.8 | 205.5| 205.0 | 206.8 } 207.8 | 210.1 | 210.4 | 2i2.1 212.1 213.9

Contract construction_..._..._.._...__._ do.... 175.4 185.6 185.2 | 185.8 | 188,0 | r187.1 186.4 | r 187.9 189.2 189. 5 192. 4 190.8 | 191.6 192.6 | 192.3 194.5

Manufacturing_ ... ... do.__. 171.6 184.7 182.5 183.6 | 185.4 | 186.7 | 188.1 188.4 | 189.8 | 191.0 | 192.3 193.3 194.3 195.4 196.9 198.0

Transportation, comm., elec., gas..__....do._._ 181.8 198.6 | 198.1 | 199.0 | 199.9 | 200.9 | 201.6 | 202.4 | 203.7 | 203.1 | 205.1 | 206.2 |~206.7 | 208.6 | 209.1| 209.5

Wholesale and retail trade_....._....._._. do.... 168.0 178.6 | 177.2 | 177.5 | 178.8 | 179.8 | 180.8 | 182.1 | 183.4 | 184.6 | 186.4 | 187.6 | 188.5 | 189.8 | 190.4 | 190.2

Finance, insurance, and real estate..__.__ do.._. 161.5 170.6 | 7170.5 | 169.2 | 170.8 | 173.1 | 172.0 |r173.5 | 173.1 172.9 176.5 | r 175.7 175.9 | r177.4 | 179.3 | 177.5

313 4 (T P do._..| 175.2 188.4 | 187.4 | 188.3 ] 18R.3 | 189.8 | 100,0 | 191.3 | 193.0 | 194.6 | 197.7{r197.7 | 198.7 | 190.7 | 200.8 | 201.1

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): g
Common labor. . .........o........ $ per hr__ 8,30 8.93 8.77 9.03 9,06 9.08 9.13 9.17 9.19 9.20 9.20 9.22 9.24 9.24 9.24 9.37
Skilled labor. -« oo oo_ d 11.01 11.85 11.69 11.91 12.05 | 12.08 12.15 12.16 12,16 | 12.21 12.21 12,25 12.25 12.27 12.27 12.49

o....
Farm (U.8.) wage rates, hired workers, by
method of pay:

All workers, including plece-rate..____ $ per hr__ 2.43 2,66 J-caceooo R Y 5
All workers, other 1than piece-rate______._ do_... 2,61 2.4
Workers receiving cash wagesonly_______ do.... . 81 2. 6
Workers paid per hour, cash wages only__do___. 5 2.52
Railroad wages (average, classI)._..._____. do-._.
Atég. weekly earnings per worker, fprivate nonfarm:t
urrent dollars, seasonally adjusted_..__.__.__._. 163.80 | 176,29 | 175.69 | 175.09 | 176.17
1967 dollars, seasonally adjusted A . _._._..__._... 101.67 | 103.40 | 103.65 | 102.87 | 103.02
Spendable earnings (worker with 3 dependents):
Current dollars, seasonally adjusted_........._. 145,93 | 156.50 | 156.05 | 155.60 | 156,41
1967 dollars, seasonally adjustedA .__.__...._._. 90. 53 91.79 { 92.06 | 91.42 | 01.47
Current dollars, not seasonally adjusted:
Private nonfarm, total_____._..__.____. 163.89 | 176.29 | 174.36 | 176.54 | 177.88

Mining_____._________.__ 249, 57 274,78 | 269.88 | 270.50 | 272.85
Contract construction. . 265.35 | 284.93 | 283.09 | 288.04 | 291,07
Manufacturing..___ . 189. 51 207.60 | 205.82 | 208.06 { 208.00
Durable goods .. 205.09 { 225,33 | 224.54 | 227.28 | 224.78
Nondurable good 168.78 183.92 | 180.85 | 182.03 | 183.85
Transportation, comm., elec., gas. . 234,43 | 257,75 | 252.41 | 256.80 | 250.69
Wholesale and retail trade._ 126.75 | 133.39 ] 132.33 | 133.51 | 136.62
Wholesale trade___._. 188.75 200,98 | 199.82 | 199.95 | 203.18
Retail trade......___...______ 108.22 | 113.96 | 112.29 | 114.02 | 116.82
Finance, insurance, and real estate. 150.75 | 159,58 | 160.01 | 158,84 | 160.01

T R d 137.23 | 146,06 | 144.96 | 145.82 | 146,88
HELP-WANTED ADVERTISING
Seasonally adjusted index ..__.._......__. 1967=100._ 80 95 94 96 98

LABOR TURNOVER

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees.__
New hires
Segaratlon rate, total
uit _

e

WO ©ThOw

kst adad
- O -1
Bt ad od

Lt st aking
WHOI® OPAD®

WD

Layoff___
8easonally adjusted: t
Accession rate, total
New hires

Layofl. .

WORK STOPPAGES O

Industrial disputes:
Number of stoppages:
Beginning in month or year_.___._.. number.. 5,031 5,600 577 571 523
In effect during month________...._.____ s (VY RN 836 931 977
Workers involved in stoppages:
Beginning in month or year._________. 1,746 2,500 164 240 312
In effect during month____ ... __________.do.. |eeoeio|aoo___. 421 607

IO RN

Intat alad
st st adid nd

e o

162.36 | 160.67 | 161.85 | 161.04 | 162.58 | 166.34
146.88 | 148.07 | 148,74 | 149,97 | 150.97 | 153.18

97 94 96 99 105 105
5.1 4.4 3.5 3.0 2.2 3.7
3.5 3.2 2.5 L9 L3 2.2
4.9 4.6 4.1 3.4 3.5 3.9
2.8 2.4 1.7 1.2 1.0 1.4
1.1 1.3 1.5 L5 L8 e 1.7
3.8 3.6 3.5 3.8 4.0 4.0
2.5 2.4 2.3 2.4 2.5 2.7
4.0 4.1 4.0 3.6 3.6 3.9
L7 1.6 L5 L5 1.7 1.8
1.4 L7 1.6 1.3 11 1.3

508 525 537 400 251 351
847 778 790 629 466 518

123 373 161 262 89 109
407 486 421 430 158 176

34
Days idle during month or year 31,237 | 38,0001 3,706 ! 4,488 | 5,219

. * Revised.  » Preliminary. { Production and nonsupervisory workers. (D The
indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums; see note “§,” p. S-15. AEarnings in 1967 dollars reflect changes in purchasing
power since 1967 by dividing by Consumer Price Index; effective Feb. 1977 SURVEY, data
reflect new seas. factors for the CPI, tEffective with the Dec. 1976 SURVEY, seas. adjusted
hourly and weekly earnings were revised back to 1964; subsequent revisions appear in Feb.
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3,824 | 4,566 1 4,138 1 3,228 ! 1,770 | 1,160

R A R
P - RN QSN |

314
549

158
260
1,356

........ 2.82 ...

r4.0 3.8
2.8 2.7
3.4 3.4
1.6 L7
1.0 .9
4.3 4.1
3.0 3.0
3.7 3.8
19 1.9
1.0 1.0

391 615 1513 O
600 850 908 |.uenae

222 202
340 308
2,094 1 3,045

1977 SURVEY (see , p. S-14). Seas. adjusted total accession and total separation rates in manu_
facturing reflect a new seas. adjustment method: These levels are the sum of their seas. ad

justed components (total rates were revised back to 1951 and 1930). J'Wages as of July 1,
1977: Common, $9.55; skilled, $12.73. © Revisions for 1975 are in the July 1976 SURVEY.
@ Does not reflect those layoffs of less than 7 consecutive days caused by cold weather or

energy supplies.



July 1977 SURVEY OF CURRENT BUSINESS S-17
7 ' 1976 1977
Unless otherwise stated in footnotes below, data M
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
WeeklY § 9 ceme o —as thous..i 4,943 3,822 ] 3,564 | 3,457 | 3,642 | 3,446 | 3,235 | 3,217 | 3,453 | 3,884 | 4,442 4,448} 3,972
State programs (excl. extended duration prov.):
Initial clatms_________._______.____.__ thous.. | 24,863 | 20,066 1 1,283 1,603 1,868 | 1,473 | 1,309 ( 1,513 | 1,767 | 2,252] 2,552 | r1,995 | 1,483
Insured unemployment, avg. weekly...do____{ 3,986 2,991 | 2,724 | 2,642 | 2,831 { 2,646 | 2,455 | 2,466 [ 2,604 ( 3,103| 3,638 | 3,647 | 3,173
Percent of covered employment: A
Unadjnsted 4.2 4.0 4.3 4.0 3.7 3.7 4.1 4.7 5.5 5.5 4.8
8 Wly adjusted 4.3 4.5 4.7 4.8 5.0 5.0 4.8 4.4 4.2 4.2 3.8
Beneficlaries, average weekly. 2,243 1 2,233 | 2,215| 2,185 | 1,983 | 1,912 2,046 | 2,368 | 2,975 3,106 | 2,897
Benefits paid §......____.__ 691,31 715.2 | 703.0( 695.8 | 633.7 ) 590.6 | 666.7 | 819.0] 955.3 | 975.6 [1,038.5
Federal employees, insured unemployment,
average week thous_. 45 50 43 45 51 51 50 50 52 55 60 59 57 50 43 |[oeoeee
Veterans’ program (UCX
Initial claims. - 413 401 27 37 38 37 37 34 33 35 33 29 a1
Insured unemployment, avg. weekl 100 98 87 86 93 95 93 92 96 101 103 101 95
Beneficiaries, average weekly._....._..._ 101 98 87 88 89 93 90 88 90 96 104 99 97
Benefits pald..._ mil. $.. 528.5 |oooou.o. 28.4 30.7 311 32.8 32.2 30.1 32.4 36.0 35.6 32.5 36.9
Rallroad program:
Applications. . .o occaaanal thous... 153 115 3 18 21 14 9 7 9 6 8 8 5
Insured unemployment, avg. weekly_.do_.._ 27 27 23 21 22 23 22 22 24 23 29 30 28
Beneftts paid_ ol mil. §__ 89.5 134.8 9.4 9.4 7.0 9.5 9.2 8.6 9.5 10,1 1.0 10.9 13.5
FINANCE
BANKING
Open market paper outstanding, end of perfod:

Bankers'aceeptances. . ... ..o ooooool mil. $_.| 18,727 | 22,523 | 19,681 | 19,783 | 19,554 | 19,383 | 19,599 | 20,312 | 20,678 | 22,523 | 22,362 | 22,187 | 22,694 22,899

Commercial and financial co. paper, total.__.do._..[ 47,600 | 52,011 | 50,537 | 50,011 | 51,138 | 50,063 | 49,814 | 51,334 | 53,080 | 52,011 | 53,905 | 54,432 | 54,671 | 56,333
Financial companies do....; 37,515 39,680 1 38,309 | 37,273 | 38,700 { 37,743 | 37,785 | 38,518 | 39,768 | 39,680 | 40,100 | 39,683 | 40,980 | 41,613

Dealer placed.._ do_... 6, 239 7,204 1 6,443 6,075 | 6,187 | 6,243 | 6,347 | 6,674 | 7,113 7,204 | 7,347 7,201 | 7,271 | 7,325

Directly placed.... do....| 31,276 | 32,386 | 81,866 | 31,198 | 32,513 { 31,500 | 31,438 | 31,844 | 32,655 | 32,386 | 32,753 | 32,392 | 33,709 | 34,288

Nonfinancial companies................._. do__..| 10,175 | 12,331 | 12,228 | 12,738 | 12,438 | 12,320 | 12,029 | 12,816 | 13,312 | 12,331 | 13,805 | 14,749 | 13,601 | 14,720
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of perfod._.___._.___..________ mil. $__| 31,741 | 36,740 | 34,377 | 84,881 | 35,303 | 35,566 | 35,868 | 36,200 | 36,387 | 36,740 | 37,507 | 38,199 | 39,141 { 39, 581

Farm mortgage loans:
Federal land bapks .................... 17,731 | 17,979 | 18,202 | 18,390 | 18,570 | 18,741 | 18,918 | 19,127 | 19,298 | 19,530 | 19,944 | 20,242
Loans to cooperatives__.__. 4,470 | 4,413 | 4,420 1 4,360 | 4,467 | 4,872 y 4,931 | 5,596 | 5,924 | 6,140 | 5,924
Other loans and discounts, 12,175 | 12,489 | 12,681 | 12,816 | 12,841 | 12,677 | 12,472 | 12,682 | 12,612 | 12,745 | 13,057 | 13,416
Bank debits to demand deposit accounts, except
{nterbank and U.S. (Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O__ _.bil. §. 25,490. 9126, 625. 6{27,102. 3|27, 867. 4127, 241. 6(27, 396. 028, 049. 028, 911. 0]29, 288, 1(30, 145, 4|30, 421. 7|30, 585. 5/32, 024. 0
New York SMSA __ _-do__ 12,179. 0/12,844. 3113, 354. 213, 221, 1112, 727, 9113, 522, 013, 495, 5|13, 835. 0{14, 411, 8|14, 898. 0|14, 612. 1]14, 988, 9{15,739.7
Total 232 SMSA’S (except N.Y.). .-do_. 13,311.9(13,781.3(13,748. 1(14, 646. 3|14, 513. 7|13, 874. 014, 553. 5(15, 076. 1|14, 876, 315, 247, 4(15, 809. 6|15, 596. 516, 284. 2
6 other leading SMSA’sY..._. .-do_ 5,827.1) 5,561.2| 5,497.7| 5,935.8| 5,857.3) 5,447.9] 5,693. 2] 5,017. 1] 5,864.3) 5,887.1| 6,155.7| 6,055.5 6,420.4
226 other SMSA’s..._. . ccon do.... 7,984.7| 8,220.1} 8,250.4| 8,710. 5 8,656. 4| 8,426.1; 8,860.4| 9,159.0| 9,012.0| 9,360.2{ 9,653.9| 9,541.1| 9,863.8
Federal Reserve banks, condition, end of period:
Assets, totalQ ... ... mil. $_.} 123,997 | 133,540 | 124,372 | 132,189 | 124,997 [129, 202 | 132,397 | 130,076 | 126,844 | 133,540 | 125,517 | 127,056 | 129,044 | 135,084 |r131,108 [»137,395
Reserve bank credit outstanding, total @ __do.__.| 99,149 | 107,718 | 100,124 {106, 446 | 100,441 [103,805 | 107,664 | 105,069 { 101,380 | 107,718 | 103,644 | 105,622 | 106,609 | 111,163 [r108,982 |114,389
Time loans. .. ..._.__..______._.....__. o 211 25 397 314 48 64 322 44 40 25 47 24 271 379 400 258
U.S. Government securities 87,034 | 97,021 | 90,612 | 94,446 { 90,673 | 94,030 | 96,427 | 95,839 | 91,660 | 97,021 | 94,134 | 95,837 | 95,987 | 99,967 | 97,394 (102,239
Gold certlficate account 11,599 | 11,598 | 11,598 | 11,598 | 11,598 | 11,508 | 11,598 | 11,598 | 11,598 | 11,598 | 11,658 | 11,651 | 11,636 | 11,636 | 11,629 | 11,620
Liabilttles, total @ __.._._.____._._._....._. do..__| 123,997 | 133,540 | 124,372 {132,189 | 124,097 } 129,202 132,397 | 130,076 | 126,844 | 133,540 | 125,517 | 127,056 | 129,044 | 135,084 |r131,108 |137,395
Deposits, total_..____ ... do....| 34,780 { 38,016 | 34,968 | 40,628 | 34,358 | 36,793 | 40,933 | 38,014 | 31,332 | 38,016 | 35,833 | 36,313 | 35,950 | 40,297 | 36,114 | 40,504
Member-bank reserve balances. -.do___.1 26,052 | 25,158 | 26,457 | 27,460 | 24,371 | 24,782 | 26,220 | 26,461 | 23,230 | 25,158 | 23,411 | 22,016 | 27,814 | 25,773 {29,000 | 24,194
Federal Reserve notes in circulation._.___ do._._| 78,770 | 85,590 | 79,539 | 80,536 | 81,034 | 81,275 | 81,520 | 82,072 | 84,281 | 85,590 | 81,198 | 81,709 | 83,257 | 83,757 | 85,333 | 86,326
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total_._..__..___...____._._ mil. $..| 134,989 | 35,136 | 34,228 | 33,774 | 34,146 | 34,341 | 33,979 | 34,305 | 34,797 | 35,136 | 36,200 | 34,199 | 34,185 | 34,613 | 34,732 | 34,401
Required 134,727 | 34,964 | 33,846 | 33,657 | 34,076 | 33,844 | 33,692 | 34,116 | 34,433 | 34,964 | 35,796 | 34,234 | 33,870 | 34,602 | r34,460 | 34,201
Exeess.. ... ..do__.. 1262 172 382 117 70 207 287 189 364 172 494 —35 265 11 r272 110

Borrowings from Federal Reserve banks.__do____ 1127 62 121 120 123 104 75 66 84 62 61 79 110 73 200 261

Freereserves ... ____ ... _._.__._.._. do.__. 1148 122 272 17 -29 221 243 155 301 122 441 | —102 168 —48 r103 —97

Large commercinl banks reporting to Federal Re-

Dsg;v?tSystcm. Wed. nearest end of yr. or mo.:

eposits:
Demend, adjustedd-......__..__.______ 112,124 | 112,773 [105,183 | 108,682 | 104,797 (105,587 | 103,331 (106,173 | 110,999 | 112,773 {109, 046 107,755 |107,553 | 109, 8001109, 343 (110,328
Demand,total Q... . _____.__.___.. 184,174 | 181,528 [170,817 | 178,773 [ 161,504 |166, 689 | 165,960 |178, 639 {183,073 | 181,528 {172,695 (173,182 (170,784 | 173, 317(185,989 |176,016
Individuals, partnerships, and corp._ 132,245 | 130,575 124,301 [ 126,591 | 117,802 |120,365 | 119,089 {126,323 | 130,287 | 130,575 {123,671 124 769 123,138 | 125, 598|132, 874 126,871
State and local governments.._._ 6,967 | 6,041 | 6,004 6,839 | 5635 6,346 | 5620 | 6,336 | 6597 | 6041 | 6,816 | 6222 | 5814 | 6205 6678 | 6,298
U.S.Government.___________ 1,386 | 1,620 | 1,170 | 2,637 | 1,865 | 1,127 | 2,668 | 2,676 | 1,385 | 1,620 | 1,467 | 1,313 | 1,045 [ 4,881| 1,083 | 1,349
Domestic commercial banks_______ " _ 29,322 | 27,383 | 24,883 | 27,872 | 22,560 | 24,617 | 24,011 | 28,789 | 27,430 | 27,383 | 25,238 | 25,900 | 26,323 | 22,780| 29,090 | 25,407
Time,totalQ______.__._____________.____ do....| 227,729 | 231,416 [222,692 | 225,169 | 228, 252 (221,423 | 223,600 |221, 646 |224, 828 | 231,416 {230, 446 (230, 598 |234,857 | 231, 866|235, 803 |237,934
Individ usls, partnerships, and corp
Savings.. .. ________._______ 68,445 | 89,473 § 79,921 | 79 821 | 80,220 | 80,937 [ 82,000 | 84,907 | 86,851 | 89,473 | 91,515 | 92,711 | 94,998 | 94,700 94,412 | 94,088
Other time. 115,961 { 107, 545 } 105,279 ; 108,533 | 106, 398 {105,378 | 106,373 103,456 [105,244 | 107,545 {105, 159 104, 540 | 106,157] 104, 251(107,151 {109, 686

Loans (ad usted),totald®.___.._.___.__.__.. do..._| 285,499 | 291,495 |280,630 | 280,017 | 276,457 (279,363 | 280,230 (284, 878 [290,428 | 201,495 (289,825 (200, 042 {291,422 | 292, 549|208, 242 (299,724
Commercial and industg‘ial _________ 116,480 | 112,615 | 112,903 | 111,256 {111,137 | 112,313 (114,619 (115,507 | 116,480 {114, 771 |116,187 [116,791 | 117, 447117, 982 |119,439
For purchasing or carrying securitles. 12,327 | 10,024 | 9,875 | 9,443 | 11, 10,109 { 11,319 | 12,617 | 12,327 | 12,213 | 11,625 | 11,682 | 11,966| 12,748 | 12,296
To nonbank financial institutions. _ 24,540 | 26,142 | 29,995 | 25,979 | 24,203 | 23,754 | 24,053 | 23,863 | 24,540 | 23,264 | 22,964 | 23,560 | 23,017| 23,208 | 20,013
Real estate loans_..____________ 63,400 | 61,206 | 61,429 | 61,767 | 62,055 | 62,431 | 62,869 | 63,227 | 63,409 | 63,945 | 64,485 | 64,974 | 65, 432| 66,304 | 67,721
Otherloans_____._____________________7_ 96,816 | 88,083 | 88,650 | 84,437 | 90,359 | 89,125 | 92,359 | 94,157 | 96,816 | 95,291 | 93,606 | 93,940 | 93, 538/100,307 | 98,659

Investments,total .._.__._____._____________ 111,452 101,721 | 101,402 | 100,549 | 102,942 | 103,720 [104, 63C {108,501 | 111,462 |107, 418 [109,504 {109,507 | 111,176{111, 594 (112,249
U.8. Government securities, total__ 50,076 | 42,809 | 42,150 | 41,182 | 43,144 | 43,421 | 44,458 | 47,615 | 50,076 | 47,615 | 49,649 | 49,489 | 47,696| 48,273 | 48,29

Notesand bonds._______________. 36,826 | 20,711 | 20,279 | 29,174 | 32,350 | 32,502 | 33,632 | 36,080 | 36,825 | 36,404 | 39,429 | 39,730 | 40,099| 39,459 | 39,153

Othersecurities________..____ .. ___ T 61,376 | 58,912 | 59,252.| 59,367 | 59,798 | 60,308 | 60,172 | 60,886 | 61,376 | 59,803 | 59,855 | 60,018 | 63,480 63,321 | 63,054

* Revised.  »Preliminary. 1 Average for Dec.  § Insured unemployment (all pro- process of collection; for loans, exclusive of loans to and Federal funds transactions with

grams) data include claims filed under extended duratlo
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.

data not shown separately.
deposits other than domestic

238-498 O - 77 - 83

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

J'For demand deposits, the term “adjusted’’ denotes demand
commercial bank and U.S. Government, less cash items in

n provisions of regular State laws;

Alnsured
QIncludes

some cities and counties not designated as SMSA's.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s

domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).

include

€ Includes Boston, Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1978 1976 1376 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May June | July ‘ Aug. | Sept. ’ Oct. Nov. Dec. Jan. Feb. ’ Mar. Apr. May June
FINANCE—Continued
BANKING— Continued
Commereial bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. adj.:t
Total loans and investments©._ . _.._....__ bil.§..| 721,11} r784.4 | 744.0 | 748.8 (77514 |7 758.0 [r762.9 | r771.6 | 778.8 |7 784.4 | r786.6 | r796.4 (r803.0 [r812.4 | 819.4 825.5
08 NSO —.-do.___ 496.9 | r538.9 506. 5 500.8 [ r512.1 [r516.0 | 7520.8 | 7520.6 | r533.1 [r538.9 | r540.9 | r 545.4 [ r 5561.0 | 7 657.7 562.1 567.0
U.8. Government securities.. -do.___ 79.4 r97.3 93.1 94,7 | 793.2| 7956 | r94.9 | r94 4| r95.4 | r97.3 | r96.9 (71015 | r103.6 | r 102.8 104.6 105.3
Othersecurities . ___. ... ____________.__ do.__.| 144.8 | r148.2 | 144.4 | 144.8 | 146.1 |7146.4 |7 147.2 |r147.6 |7 150.3 {r 148.2 | r 148.8 |7 140.5 |7 148.4 | T 15L.9 | 152.7 153.2
Money and Interest rates: §
Bank rates on short-term business loans:
In35centers............... percent per annum..| 18.65 7.52
New York City. . oo do....{ 1837 7.12
7 other northeast centers_....__.____._. do....| 18.91 7.88
8 north central centers........._____... do....] 18.54 7.48
7 southeast centers.. 19,01 7.74
8 southwest centers . 18,75 7.54
4 west coast centers. ... ..__._.____._____ . 86 7.80
Discount rate (N.Y.F.R. Bank), end of year or
month__.._____ I 1l T T porcent..| 6.00| 5251 55| s550| 550| 560| 55| 55| 543 525| so5| 595| 525| 52| 52 5.25
Federal Intermediate credit bank loans__._ do._..| !8.14 17.35 7.44 7.33 7.28 7.22 7.19 7.16 7.11 7.10 7.03 7.05 6.97 6.85 6.78 [oooceooe
Home m)or:]gage rates (conventional 1st mort-
gages):
New home purchase (U.S. avg.)......percent..| 18.75 18,76 8.75 8. 69 8.78 8.79 8.85 . 85 8.83 8.87 8.82 8.78 8.74 8.73 8.74 8.78
Existing home purchase (U.S. avg.)......do___. 9.01 18,92 8.84 8.82 8.85 8.91 8.94 8.94 8.91 8.90 8.84 8.80 8.76 8.74 8.75 8.78
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)_...do....| 26.20 | 2519) 653| 577| 550 | 6582 52| 50| 490 462| 481 | 48| 48| 478] 534 5.39
Commercial paper (prime,4-6 months)..do....| 26,32 2535| 554¢| 594 | 5.67 5.47| 5.45| 522 5.05| 470 474 48| 487 4.87( 535 5.49
Finance co. paper placed directly,3-6mo.do.__.| 26.15 25,22 538 5.78 5.53 5.46 5.31 5.08 4.92 4,56 4.64 4,75 4.77 4.81 5.13 5.38
8tock Exchange call loans,goingrate.__.do.___ 8.02 f.o...... 6.88 7.31 7.50 7.50 7.50 7.50 A1) TR N D PRSI N [ P,
Yleld on U.S. Government securities (taxable): .
3-month bills (rate on new Issue)__._percent_ | 35.838 | 34,980 | 5185 | 5.443 | 5278 | 5.153 | 5.075 | 4.930 | 4.810 | 4.354 | 4.507 | 4.662 | 4.613 | 4540 4.942| 5004
3-byenrfssues. ... ... do....| 37.55| 26,94 | 7.35 7.40 | 7.24 7.04 6.84 6. 50 6.35 5.96 6. 49 6.69 6.73 6.58 6.76 6.58
CONSUMER CREDIT}
{Short- and Intermediate-term)
Tnstallment credit extended and Hquidated:
Unadjusted:
Extended, total @ ..o oo ... mil. §__ 186,221 | 15,220 | 17,158 | 16,194 | 18,664 | 15,569 | 15,239 | 15,952 | 18,309 | 14,085 | 14,278 | 18,128 | 18,085 18_, 622
Automobile paper. . 55,807 | 4,7 ,387 | 4,940 | 5083 | 4,721 | 4,504 | 4,424 ,563 | 3,882 ,408 | 5,994 | 5,630 | 5,794
Mobile home_.__._. 3,139 255 317 316 284 281 243 248 246 168 204 296 324 323
Home improvement__._.___.__.__.____ 5,034 45 512 451 466 474 442 418 355 317 364 472 501 592
Revolving:
Bank crgedit eard.. o oo 24,481 | 1,904 | 2,138 | 2,145 | 2,270 | 2,205 | 2,007 | 2,227 | 2,961 | 2,146 | 1,885 | 2,260 | 2,284 | 2,397 |__.._...
Bank check credit_ __. 4,832 382 436 405 432 393 303 405 479 45 406 465 434 458 |ooocoeee
Liquidated, total 9.. 169,682 | 13,459 | 14,595 | 14,184 | 14,178 | 13,811 | 14,227 | 14,550 | 14,867 | 14,884 | 14,001 | 16,685 | 15,465 | 15,611 |.._____.
Automobile paper 48,338 | 3,797 | 4,204 | 3,958 | 4,077 | 4,115 | 4,067 | 4,140 ,066 | 4,030 ,082 | 4,027 | 4,288 | 4,427
Mobile home.._... 3,783 300 328 332 299 324 299 302 285 284 297 324 321
Home improvemen 4,265 322 354 366 356 371 380 354 373 354 350 406 394
Revolving:
Bank crgedit card.. 23,905 | 1,844 { 2,009 1 1,951 | 2,070 | 1,976 | 2,018 | 2,130 | 2,218 | 2,225} 2,061 { 2,384 | 2,112 | 2,344 |_______
Bank check credit. _ 4,634 381 407 398 341 383 402 405 424 397 466 419 409 |.oooo -
Seasonally adjusted:
Extended, total @ ... .do. 15,041 | 15,592 | 15,240 | 15,685 | 15,775 | 16,066 | 15,763 | 16,702 | 16,870 | 17,186 | 18,263 | 18,077 | 17,902
Automobile paper . _do. 4,471 | 4,600 | 4,477 | 4,712 | 4,769 | 4,587 | 4,632 | 5263 ) 4,940 | 5205 | 5654 5474 5445
Mobile home.____.__ -do. 231 272 282 241 253 236 261 320 245 9 311 318 300
Home improvement . .................. do. 385 410 381 400 434 463 464 461 494 457 478 488 506
Revolving:
er:nl‘; grgedlt card._ _do. 2,103 2,088 2,182 2,183 2,165 2,198 2,181 2,217 2,117 2,332
Bank check credit _do. 422 435 401 413 375 1413 410 426 462 448
Liquidated, total @ . .do. 13,566 | 14,261 | 13,937 | 14,282 | 14,204 | 14,491 | 14,520 | 14,879 | 14,952 | 15,164
Automobile paper _do. 3,819 | 4,074 | 3,922 | 4,000 ! 4,165 | 4,059 | 4,155 | 4,250 | 4,183 ; 4,320
Mobile home...... _do. 286 315 319 29 322 307 320 304 305 329
Home improvemen -do. 314 330 362 361 369 390 360 388 364 385
Revolving:
Bank cxgedit card._ _do_ 1,911 1,990 | 1,981 2,097 | 2,000 | 2,074 | 2,110 | 2,250 | 2,089 [ 2,161
Bank check eredlt. __._._....____.__. do... 378 421 374 419 358 386 404 419 421 418
Total installment credit outstanding, end of year or
month @ __ ¢ ? i1, $.| 162,237 | 178,775 [164,101 |166,664 |168,674 (171,160 |172,918 |173,030 (175,333 (178,775 177,975 |178,252 |179, 695 (182, 265
By credit t
}Automob}i'l?s_ 53,028 | 60,498 | 55,484 | 56,667 | 57,659 | 58,665 | 59,270 | 59,717 | 60,002 | 60,498 | 60,349 | 60,774 | 61,841 63,183
Mobile home..._..._. 12,155 | 11,510 | 11,744 | 11,733 | 11,717 | 11,702 | 11,659 | 11, 11,549 | 11,510 | 11,394 | 11,301 | 11,273 | 11,277
Home improvement.__. 8,004 8,773 | 8,209 | 8,367 | 8,452 | 8,562 | 8,665 | 8,726 8790 | 8773 | 8,736 | 8,750 | 8816 | 8923
Revolving:
Bank clgedit eard_ ... .________.._._. 9,501 | 11,075 | 9,402 | 9,531 | 9,725 | 9,924 | 10,153 | 10,232 | 10,329 | 11,075 | 10,996 | 10,820 | 10,705 | 10,877
Bank check eredit_ . ... . .oooeeo . 2,810 3,000 | 2,777 | 2,805 2,835 | 2,870 | 2,622 | 2,033 | 2,035 | 3,010 | 3,031 | 3,039 | 3,030 | 3,045
By holder:
Commercial banks_..______...___....__.. do.._.| 78,703 | 85,379 | 79,785 | 80,850 | 81,930 | 82,961 | 83,714 | 84,162 | 84,278 | 85,379 | 85,051 | 85,005 | 85,916 | 87,481
Finance companies. _do....| 36,695 39,642 | 37,022 | 37,490 | 38,026 | 38,398 | 38,575 | 38,809 | 39,129 | 39,642 | 89,665 | 39,831 | 39,889 40, 361
Credit unions....... _do....| 25,354 | 30,546 | 26,975 | 27,842 | 28,234 | 28,956 | 29,600 | 29,711 | 30,053 | 30,546 | 30,410 | 30,701 | 31,448 31,912
Retailers........ R 18,002 | 19,178 | 16,465 | 16,633 | 16,660 | 16,911 | 17,012 | 17,205 | 17,726 | 19,178 | 18,693 | 18,322 | 18,068 18, 205
Others 3,483 4,030 | 3,854 | 3,849 | 3,824 3,934 | 4,017 | 4,053 | 4,147 | 4,030 | 4,156 | 4,393 | 4, 374 | 4,306
r Revised.  » Preliminary. 1 Average for year. 2 Daily average. © Adjusted to basis. ‘‘Personal loans” and “‘other consumer goods paper” have been combined to form an

exclude interbank loans.

Washington, D.C. 20551.

§ For bond yields, see p. S-21.

t Beginning Jan, 1959, monthly
data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 81, 1975). Revisions are available from the Federal Reserve Board,
@ Includes data for items not shown separately.

t Data have

been revised back to 1970, noninstallment credit will no longer be available on a monthly

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

“gll other” category (not shown separately here). Earlie
the Federal Reserve Board, Washington, D.C. 20551.
been revised; revisions for Jan. 1973-April 1975 will be shown later.

r monthly data are available from
4 Beginning Jan. 1973, data have



July 1977 SURVEY OF CURRENT BUSINESS S-19
1977
Unless otherwise stated in footnotes below, data 1975 1976 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. [ Nov Dec. Jan. Feb. | Mar. | Apr. May | June
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE I
Budget receipts and outlays:
‘i’tegcelpts (raat)--. v mil. $...{1 280,997 |1 300,005 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753 | 21,018 | 25,698 | 29,472 | 29,977 | 24,327
Outlays (net).... .do..._|1324,601 |1 365,610 | 28,410 | 30,567 | 33,906 | 29,571 | 30,996 | 34,000 | 33,083 | 31,891 | 32,640 | 30,880
Budget surplus or deficit (—).. .do....[1—43,604 |1—65,605 | —5,731 | 7,048 |—11,247 {—2,211 757 |—12,981|—7,385 |—~2,419 [—2,664 |—6,55¢
Budget financing, total__ . (143,604 | 165,605 | 5,731 |—7,048 | 11,247 | 2,211 | —757 | 12,981 { 7,385 | 2,419 | 2,664 | 6,554
Bogrrowing frogl the pub! 150,853 182 813} 4,109 | 3,847 | 5,964 | 8,733 | 3,279 | 4,38 | 6,738 | 6,306 | 3,157 | 9,118
Reduction in cash balances. —7,249 l—17 208 1,622 |—10,8 5,283 |—6,522 |—4,036 | 8,595 647 | —3,887 | —493 |—2,564
Gross amount of debt outstandin, -.-do____{1544,131 |1 931,285 [621,532 [631,285 (635,250 |644,394 (645,748 (649,276 656,282 |664,794 |-664,852|674,280
Held by the pubuc-._-.__--_.-E ...do._..[1396,906 |! 479,719 |475,872 (479,719 |485,683 (494,417 (497,696 |502, 713 (509,451 |515,757 |518, 914 |528,033
Budget recelpts by source and outlays by agency:
Regceipts (get) !t’ota ............. yyg mil. $. |1 280,997 11300,005 | 22,679 | 37,615 | 22,660 | 27,360 | 31,753 | 21,018 | 25,698 | 29,472 | 29,977 | 24,327

Individual income taxes (net). 1122,386 |1131,603 | “6,157 | 16,037 | 11,201 | 12,088 | 15,513 | 11,005 | 12,5 12,663 | 18,108 | 8,515

Corporation income taxes (net) do. ‘40 621 | 141, '409 1,016 | 10,000 | 1,513 689 | 6,259 | 1,027 699 | 7,633 | 1,694 948

Bocial Insurance taxes and conttlbutlons
O(n:t .......... e ....................... 1. | 186,441 {192,714 F 12,811 | 6,971 | 7,088 } 11,614 | 7,077 | 6,199 | 9,432 | 6,207 | 7,320 | 10,764

Other. ..o oo do_,.. 131,549 | 134,281 | 2,605 | 4,607 | 2,353 | 2,069 | 2,905 | 2,697 | 3,032 | 2,960 | 2,853 | 4,

Outlays, total @ ____..______._......._._.__ do_...[1324,601 (1365610 | 28,410 | 30,567 | 33,906 | 29,571 | 30,996 | 34,000 | 33,083 | 31,801 | 32,640 30 880

Agriculture Department. ... | 19,725 | 112,706 9 1,248 | 1,109 | 1,266 | 1,475 982 | 1,875 | 1,165 ) 1,372 | 1,286

Defense Department, military do._ . |185420 | 1887036 | 6,951 | 7,622 | 7,246 | 6,826 | 7,855 | 7,244 | 7,820 | & 8004 | 7.907

Health, Education, and Weltaro Department .

P LS. '112,411 |1128,785 | 10,485 | 11,310 | 11,234 | 11,318 | 11,788 | 11,635 | 11,983 | 11,968 | 11,918 | 12,136

Treasury Department_.......__.__.___.__ o....|141,177 (144,335 | 3,533 | 2,949 | 5,126 | 3,065 [ 1,538 | 4,743 | 3,290 ,257 | 4,689 | 3,034

National Aeronautics and Space Adm__._do-...| 3,267 [ 13,670 279 286 344 359 250 | 388 359 345 275 | 321

Veterans Administration._._.._...... . do -1'|116,575 (118,415 | 1,560 | 1,254 | 1,351 | 1,385 | 1,222 ] 1,382 | 1,723 | 1,450 | 1,840 | 1574

Receipts and expenditures (natlonal income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:+
Federal Government receipts, totalf..._. bil.$_.| r286.9

Personal tax and nontax receipts..._..... do.._.| r125.6

rPorate profit tax accruals. _._.__.____. do__. r43.1
direct business tax and nontax aceruals.do....| r24.0

Contrlhutions for social insurance._._._._.. eee| 94,2

Federal Government expenditures, totalf. do....| r357.1

Purchases of goods and services...__.__.. do.._.} r123.3
National defense. ... .. ___.__._ do... r83.9

Transfer payments___._..._ ... ....___... eee| T149.1
Grants-in-aid to State and local govts....do.... r 54.6

Net interest paid...._____.________.______ 1 r23.3

Bubsidies less current surplus of government
enterprises..__._... ... .. _.__....__ bil.$..] r 6.7

Less: Wage accruals less disbursements.__do.___. .0

8urplus or defielt(~). ... . ... ... do_...| —70.2
LIFE INSURANCE
Institute of Life Insurance:
Asgets, total, all U.S. life insurance cos...__bil. $__| 289.30 | r 321,55 | 302,17 [r 305.22 {r 307.60 |r 300.87 |r 312.87 [r 314.84

Government securlties. ... _._____________ do.... 15.18 | r20.26 | *17.78 (7 17.85 (v 18.77 | r 19.26 | r 19.54 | r 20.20

Corporate securities ... ... ______ do._._{ 133.90 | r154.93 {r 142.74 | 145.31 [r 146.69 [r 148.19 {r 150.00 |r 151.10

Mortgage loans, total. .. ... ...__...___ do._..| 89.17 | 791,55 | r89.54 | 780.71 | r89.74 | r 89,88 | 90,20 | r 90,29
Nonfarm_ do__.. 82,41 | r84.13 | 782.50 [782.70 | r82.67 | r82,75 17 83.02 |  83.07
Realestate. .. ... ... do._.. 9.62 | r10.48 ] r9.89 | 79.98 1710.02 } r10.11 [~10.13 | r10.23
Policy loans and premium notes. __..____ do....| 24,47 r25.83|r24.98 | 25.14 {r25.25 | r25.37 | 25.49 | r 25.59

LX) | T do._.. 1.92 r2.00] r1.47 | *L51 | r1,36| r1.23 ! r1.18 7,91

Other assets. .do.___ 15,05 | r16.50 }r15.77 {r15.73 {r15.76 | * 15.83 | r 16.33 '16.50

Life Insurance Agency Management Assoclation:
Insurance written (new pald for insurance):

Value, estimated total. .. ...oo....._.__. mil. $..[2288,857 | 319,653 ,202 | 28,870 | 23,256 | 27,242 | 25,662 | 24,409 | 27,619 | 39,803 | 26,002 | 24,722 | 30,116 | 26,722 | 27,414 [-.._...
Ordlnnry (inel. mass-marketed ord. )..-.do_" 185,779 | 219,336 | 17,030 | 18,248 | 16,272 | 17,267 | 16,919 | 17,720 | 18,394 { 21,973 | 15 970 | 17,114 { 20,858 | 19,400 | 20,115 {.._. .-
Group 96,349 | 103,940 | 5,606 | 10,064 | 6,492 | 9,453 | 8,198 | 6,171 | 8,718 | 17,350 | 9, : 7,114 | 8,649 | 6,786 , 7T |-eeeeens
Industrial , 729 6,378 566 558 492 52 550 518 507 48 498 494 6 536 [ 582 |-c-o---o

MONETARY STATISTICS
Gold and silver:

Monetary stock, U.8. (end of perfod)...mil. $__| 11,599 11,508 | 11,598 | 11,598 | 11,508 | 11,598 | 11,598 | 11,598 | 11,598 | 11,598 11,658

Net release from earmark§_.___..___..... do.___ 93 331 10 14 26 42 —25 85 48 43 7

Exports...__._________ .| 458,853 | 375, 048 6,636 | 11,696 | 41,744 | 85,499 | 40,733 | 75,341 | 8,395 | 52,805 142, 509

Imports_.__. 456,638 | 331,017 | 41,915 | 38,069 | 24,480 | 22,500 | 39,808 | 27,258 | 23,134 | 33,933 | 30,384 | 23,340 | - C T IT|IIITIII I |

Production: §

South Afriea.... .. ....__..._.._. milL.$..} 060.9| 962.4] 79.0{ 836 8l.5| 840| 853/ 83.2| 8L1| 75.2| 73a5]| 72.6| 785 785 79.0|e-eeo..-
Canada.._. .. .. ... do___. 68.7 65.2 5.8 6.1 5.4 5.7 6.5 5.7 6.1 6.3 5.8 5.8 6.4 2 P B
Stlver:

Exports. ... __. ... thous. s__ 132,626 | 61,434 | 4,616 | 3,345 | 6,662 | 4,018 | 7,324 | 2,601 | 2,912 | 5,304 | 5367 | 6,987 | 3,557 | 6,714 | 4,620 [...__.._

Imports....___.______ -| 330,556 | 325,252 | 15,804 | 29,800 | 22,509 | 54,144 | 22,861 | 23,249 | 31,533 38 765 | 36, 458 23 672 | 41,854 | 31,170 | 25,796 |........

;ricg atuNew York 4.419 4.353 | 4.488 | 4.812 | 4.774 | 4.237 | 4.295| 4.225 | 4.369 | 4.348 | 4.409 | 4.535 | 4.84 4,777 | 4.692 | 4.443
roduction:

United States..___._.....__.. thous. fineoz...1 36,627 | 26,708 | 1,679 | 2,723 | 1,578 L,774) 1,796 | 2,104 | 2,430 | 4,388 ! 2,085 | 2,026} 1,644 | 2,160 | 2,445 ...
r Revised. » Preliminary. 1 Data shown in 1975 and 1976 annual columns are for {Data have been revised back to 1946 (see table 3.2in the Jan. 1976 SURVEY for earlier data).

fiscal years ending June 30 of the respective years; they include revisions not distributed

to months.

2 Includes $1,694 mil. Vets group life ins.
separately.
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9 Includes data for items not shown 1973; at $42.22 thereafter.

§ Or increase in earmarked gold (—).
¢Corrected.

Valued at $38 per fine ounce from Jan. 1972-Sept.



S—-20 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data lﬁ_’ 1976 1976 1977

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual May June July | Aug. | Sept. Oct. | Nov. Dee. Jan. Feb. | Mar. Apr. | May June

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...._. bil. §.. 86.5 93.7 87.7 88.9 88.9 89.5 89.5 90.3 93.0 93.7 91.2 91.7 93. 4 94.0 95,6 {._oeee__
Money supply and related data (avg. of daily fig.):@

Unadjusted for seasonal variation:

Total money SUPPIYocco e eemueceaoaans 280.5 | r304.2 | 298.6 | 302.6 | 305.4 | 303.5| 304.9 [r300.3 |r312.3 (7321.3 |r310.7 | r300.9 |r312.4 | r322.3 | r315.5 [»321.4
Currency outside banks. - . 71.0 77.8 77.1 77.8 8.7 78.9 79.0 79.6 | r80.7 | *8L.0| *80.5| r80.8| r8l.6| 82,8 | r83.4 84.2
Demanddeposits ._________________ .. 218.5 226.5 | 221.5 ( 224.8 | 226.7 | 224.6 | 225.9 |r220,7 |r231.6 (*239.3 |r239.2 | r229.1 | r230.9 (#2396 |r232.1 237.2

Time depositsadjustedY.__..._..________ do___.| 436.1 | r468.0 | 462.8 | 466.3 | 460.1 { 470.0 | 473.0 |r477.8 {7 480.5 | 488.2 | r404.6 | 498.6 {r504.6 [ r507.7 |7 511.8 | 516.1

U.S. Government demand depositsy._._. do.... 3.7 r4.2 3.8 4.8 3.5 3.7 5.0 4.0 r4,2 r4.7 r4,2 r4.4 rd4.5 756 r3.8 5.3

Adjusted for seasonal variation:

'Ilotal money supply. oo oo .. 303.2 | 305.0 | 306.5 ] 306.9 |r310.4 |r310.4 [7312.4|r313.8 | r314.0 (7 315.4 |*320.5 |320.7 [»322.0
Currency outside banks. 71.5 78.1 78.6 79.2 79.81 r80.2| *80.5] r8L.1| r81..8| r82.2| r831 | r83.6 84,0
Demand deposits....__ 225.6 | 226.9 | 227.9 | 227.7 |r230.6 |r230.2 [7231.9 | r232.7 [r232,1 |[r233.2 [r237.4 [r237.1 | 238.0

Time depositsadjustedY...._._____._._.. 465.3 | 460.0 | 468.9 | 472.5 |r477.8 |r484.2 | 74911 | r495.6 |r500.0 [r502.8 {r505.7 [*500.2 | 514.8

Turnover of demand deposits except Interbank and

U.S. Govt., annual rates, seas. adjusted:

Total (233 SMSA’s) O__ratioofdebitsto deposits_. 128.3 143.9 | 139.3 | 145.0 | 145.8 | 1486 | 145.8 | 146.4 | 147.3 ] 153.5] 154.3 | 153.3 | 155.2 | 158.2 | 160.2 |_____. __
New York SMSA do___.| 3350 391.0 | 380.2 | 400.8 | 405.0 | 400.6 | 393.7 | 416.2 | 395.1 | 419.8] 443.5 | 437.3 | 436.0 | 465.2 | 474.9 |________

Tota) 232 SMSA’s (except N.Y.).._.__... do.... 82.9 90.7 | <882 90.9 89.9 94.8 93.9° 89.7 92.2 97.0 94.6 93.8 97.3 96.8 97.7
6 other leading SMSA’sg"_______._._._. do-...} 119.1 129.4 | 126.9 | 131.9 | 128.6 | 138.2 | 136.1 | 126.6 | 131.7 | 136.9| 132.9( 129.9; 135.2] 1347 | 139.8
226 0ther SMSA’s___________._._.._.. do.._. 68.8 75.7 73.3 75.1 74.9 78.1 77.7 75.5 78.4 81.7 79.4 79.9 82.5 82.1 81.7

PROFITS AND DIVIDENDS (QTRLY.)

Masanulacturing corps. (Fed. Trade Comm.):

Net proflt after taxes, all industries. mil. $ 18,079
Food and kindred products..._._. ---do_ , 579
Textile mill products. do. 258
Paper and allled produets....._._____.._. do.... 662
Chemiecals and allied produets..___.__... do.... 2,102
Petroleum and coal products............ do.... 2,995
Btone, clay, and glass products...._.___._ do__.. 468
Primary nonferrousmetal.__.___.__..._.. do.... 307
Primary iron and steel_.._____.__________ do.... 656
Fabricated metal products (except ordnance,

machinery, and transport. equip.)....mil. $..| 2,528 3,196 {.__.___. 915
Machinery (except electrical) ..__________ do....| 6,311 7,880 |..._.._. 2,046
Elec. machinery, equip., and supplies....do_._.| 2,564 4,073 |.._..__. 1,084

Transportation equipment (except motor
mil.

vehicles, ete.) .o ... . ___. iLg..| 1,039
Motor vehicles and equipment....___.___ do._..| 1,737
Allother manufacturing industries.. _.._ do....| 7,481

Dividends paid (cash), all industries.______ do....} 19,968

SECURITIES 1SSUED

Securities and Exchange Commission: §

Eslgimtated g{oss prictoceeds, total ..._____.__ mil. $..| 756,131 | 57,647 | 4,432 | 6,826 | 3,912 { 3,190 | 4,019 | 4,445 ( 4,175 | 6,456 | 3,908 | 3,137 | 4,564 [.__.._.. JEPRIREN .
¥ Lype of security:
Bonds and notes, Corporate_....._..__. do....| 41,664 | 41,070 | 2,920 ; 5,014 | 2,498 | 2,513 | 3,940 | 3,236 | 2,614 | 5,290 | 3,002 | 1,833 | 4,644 [........ RN I
Common stoek.._.___________..__.____. do....| 7,413 8,305 899 | 1,035 540 464 418 673 408 612 499 692 (i3 I I e
Preferredstock......._________________ do....| 3458} 2,78 299 360 89 214 136 276 282 308 103 128 £5>-1 N P meen
By type of issuer:
Corporate, total @ ._____.___________ --.mil.§__| 52,539 | 52,1611 4,118 | 6,410 | 3,127 | 3,190 | 4,494 | 4,185 | 3,304 | 6,208| 3,605 | 2,652
Manufactaring.__..______________T_7 do.__.| 18,651 | 15,479 | 1,708 | 1,480 | 1,198 | 1,031 753 | 1,349 510 | 2,386 905 742
Extractive (mining). 1,628 1,771 198 225 189 67 108 18 105 275 206 171
PubHeutility ... . 15,804 | 14,395 | 1,148 | 1,348 932 919 | 1,465 | 1,413 1,327 | 1,156 986 435
2,634 | 3,596 78 243 70 13 | 1,117 130 112 462 37. 1
4,464 | 3,561 20 | 1,408 26 212 140 155 190 195 50 558

6,838 | 10,220 | 865 | 1,300 | 567 | 664 | 608, 987 | 754 | 1,26| 098] 477
Btate and municipal issues (Bond Buyer):
Long-term__.___.__.___ .  ____ do.._.| 29,326 | 33,845 | 3,492 | 2,026 | 2,567 | 2,609 | 2,678 | 3,520 | 3,249 | 2,333 3
Short-term. ..ol IITTTIITIIIIT do.__.| 28,973 | 21,905 | 2,342 | 3,007 | 1,138 | 1,651 | 2,402 | 1,244 | 1,510| 1,126 | 1
SECURITY MARKETS

Stock Market Customer Financing

4,237 |» 5, 594
1,334 |» 2,213

Margin credit at brokers and banks, end of month,
total m

e i.$..1 16,500 | 8095 ] 8110 | 8,276 | 8,417 | 8,683 | 8,788 | 8,772 8,640 | 8,995| 9,280 | 9,509 { 9,687 | 9,887 |- ooooi|occoev
At brokers___..___.____ _do.___| 15,5401 866 7,103 | 7,248 | 7,519 | 7,622 | 7,707 | 7,704 | 7,790 | 8,166 | 8,469 | 8,679 | 8,891 | 9,078
Atbanks ... T do.__.| 1960 829 | 1,007 | 1,028 898 | 1,061 | 1,081 | 1,068 850 829 820 830 796 809

Free credit balances at brokers:

Margin accounts e meeans do....| 1475 585 540 540 530 555 565 611 615 585 645 605 605 (1 PO P
Cash accounts. .. ... . . do....| 11,525 | 1,85 1,655| 1,680 | 1,635 | 1,605 | 1,710 | 1,580 | 1,740 | 1,855 | 1,930 | 1,815 | 1,720 | 1,717 { . ._|eeooo_-
* Revised.  » Preliminary. 1 End of year. 32 Beginning Jan. 1974, does not include YAt all commercial banks.
noncorporate bonds and notes formerly included. @ Effective February 1976 SURVEY, OTotal SMSA’s include some cities and ecounties not designated as SMSA's,
data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment; JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oskland and Los
effect of changes in check collection procedures (Regulation J); and adjustments to include Angeles-Long Beach.  §Data revised back to 1973; no monthly revisions for 1973-75 are
new figures from internationally oriented banking institutions. Monthly revisions back to available.
1970 are in the Feb. 1976 Federal Reserve Bulletin. QIncludes data not shown separately. < Corrected.
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July 1977 SURVEY OF CURRENT BUSINESS S-21
1975 | 1976 1976 1977
Unless otherwise siated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. Mar. | Apr. May June
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. ... 1. per $100 bond.. 56.2 58.0 56.5 56.8 57.1 57.9 58. 59.1 59.2 61.3 80.3 59.4 59.1 59.4 59.2 60,1
Domestic municipal (15 bonds) .......... SRR 68.9 72.5 69.1 69.8 L1 74.1 74.8 76.3 76.4 80.0 79.9 79.3 79.3 80.8 80.5 8L.6
U .8. Treasury bouds, texableY. ... _..____. do....| 57.44 58.96 | 57.88 | 57.86 | 58.38 59. 59.93 ] 60.21 | 62.05] 59,73 | 56.23 ] 55.83 | 56.31 ] 56.06 | 57.38
Sales;
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value. ... ... mil. $_. 9 G 5 () PRI WS RN USSR PURPUN FUUISPRIN AP NUURUI RURUI SRR SUURUUN IV R AU AU
Facevalue. ... .. ... do_.._j1l 703 -1 (R NI PRI AU SUSURRIIPY SRR FONIRRIPUR NARIN POOI! UIPRIT AUURSN NUIIPS SURIPRIn I AU
New York Stock Exchange:
Market value. ... ... Lo TV I 17| SRR (RSRRRY RPN PSSR ORI PPN FRIPUIPU SRR AR SURUIIN PRI U NI AU AU
Facevalue. ... oo [« R Do 12X - 3 FNOORPRR: USIO RO A PRI ORISR SRR AU NN NEIRIN M MR N, [ R
New York Stock Exchange, exclusive of some
stopped sales, face value,total ... _____ mil. $..15,178.34 [5,262.11 | 420.88 | 413.29 | 388.78 | 378.04 | 307.11 | 365.41 | 387.33 | 519.59 | 495,77 | 366.81 | 412.60 | 347.46 | 390,74 | 450.47
Yields:
D%mest%? corporate (Moody’s)§_____.._. percent_. 9.57 9.01 9.16 9.16 9.08 8.93 8.79 8.71 8.66 8.47 8.41 8.48 8.51 8.49 8,47 8.38
y rating:
Al 8.83 8,43 8.58 8.62 8.56 8.45 8.38 8.32 8.25 7.98 7.96 8.04 8.10 8.04 8.05 7.95
9.17 8,75 8.92 8.89 8.81 8.66 8,54 8.48 8.46 8.24 8.16 8.26 8.28 8.28 8.28 8.19
9.65 9.09 9.28 9.24 9.14 8.98 8.81 8.73 8.69 8.53 8.45 8,49 8.55 8.56 8.55 8.46
10.61 9.75 9.86 9.89 9.82 9. 64 9.40 9.29 9.23 9.12 9.08 9.12 9.12 9.07 9.01 8.91
Bygroup:
Industrials_ ... ____ ... ... 9.25 8.84 9.00 8.96 8.90 8.79 8.66 8.58 8.54 8.33 8,24 8.33 8.36 8.32 8.30 8.23
Public utilities. 9.88 9.17 9.31 9.36 9.26 9.07 8.91 8.83 8.77 8.61 8.59 8,63 8.68 8. 65 8.64 8.53
Reflroads.- ... .o ... 9.39 8.85 8.96 8.88 8.81 8.75 8.68 8.54 8.48 8.39 8.26 8.31 8.31 8.28 8.26 8.21
Domestic municipal:
Bond Buyer (20 bonds) ....__.._...._..._._ 7.08 6.56 6.89 6.87 6.73 6.52 6.47 6.33 6.03 5,83 5.93 5.92 5.85 5.68 | ¢5.72 5.56
Standard & Poor’s Corp. (15 bonds)_-_-._do,-,, 6.89 6.49 6.87 6.85 8.64 6.28 6.20 6.06 6.05 5.69 5.70 5.75 5.76 5. 61 5.64 5.53
U.8. T'reasury bonds, taxable®...._.... .. do... 6.98 6,78 6.99 6.92 6.85 6.79 8.70 6.65 6.62 6.39 6.68 7.15 7. 7.14 7.17 6.99
Stocks
Dividend rates, pr(ces, vlelds, and earnings, com-
mon stocks (Moody’s):
Dividends per shure annusl rate, composite
dollars_.{ () ... |......_.
Indastriels______________ .. . ... [ (TN (RN R,
Publlcutillites. ... .. . ... do___ el
aflroads. ... Q0. jemeeaeeil L
XY.banks . _________ .. .. O [ VO PO B
Property and casualty Insurance cos_.....do. ... |oeweoeomn|oooooooos

P rice per shara end of mo., composite
Indqustrials. _______.____________.
Publicutilittes.__________...__
Rallroads. ...

Yields, composite. . . ..o .
Industrials.._____
Public utilities.
Rallroads_.._

Earnings per share (Indust., qtrly. at ann. rate;
pub. util. and RR., for 12mo. ending each qtr.}:

Industrials -~.dollars_.
Public utilities
Ratlroads. .. ...
Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)...oooooooo.. percent_.
Prices:

Dow-Jones averages (65 stocks)
Industrial (30 stocks)_...._.
Public utility (15 stocks)._
Transportation (20 stocks)..._

Standard & Poor’s Corporation: &

Combined index (500 Stocks) ...... 1941-43=10_.
Industrial, total (400 Stocks) 9 .......__ do._...
Capital goods (111 Stocks) .. ......... do....
Consumer goods (189 Stocks) . ....... do....
Utilities (40 Stocks). ... ..____.......__. do.__.
Transportation (20 Stocks)*_.__.__.1970=10__

Railroads (10 Stocks)_._ 1941—43 10_.
Financial (40 Stocks)* 1970=10_.
New York City banks (6 Stocks).1941-43= 10. -
Banks outside N.Y.C. (10 Stocks).____.
Property-Casualty Insurance (6 Stocks) do. -

r Revised. ! No longer available.
will be shown later.

8.36 | 8.06
247.25 | 303,91
.49 | 074,92
70.81 | 92.28
163.39 | 214,03
86.16 | 102.01
96.56| 114.35
9463 | 115.52
8L18 | 92.73
417 | 48.16
TUaas’| 4587
R RTY
80.52 | 97.96
88.72 | 105.01

§ Revised yields by rating for Jan. 1974-Nov. 1976

o Number of issues represents number currently used; the change in number does not
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113, 66

affect continuity of the series.
assumed 3 percent 20-year bond.

¢ Includes data not shown separately.

7.70| 7.54) 7.55( 7.56| 7.60] 7.63( 7.62
317.03 | 317.79 | 308.93 | 300.63 | 308.71 | 312,74 { 311.38
976.86 | 970.62 | 941.77 | 946.11 | 929.10 | 926,31 | 916.56
105.33 | 108.88 | 107.49 | 106.48 | 107.71 | 110.49 | 113.63
232.43 | 232,67 | 227. 225.94 { 231.00 | 240,75 | 237.48
104.66 | 103.81 | 100.96 | 100.57 | 99.05 | 98.76 | 99.29
116.33 | 115,17 | 112.14 | 111.88 [ 109.89 | 109.10 | 109.46
114.30 | 113,12 | 110.71 | 111.52 | 110.76 | 109.28 | 108.17

92.90| 91,21 | 87.93 | 86.85 | 84.03 | 83.43 | 8436
53.01 | 54.01 | 52.88 | 52,14 | 52.57 | 53.68 | 55.29
14.97 | 14. gs 14.12 | 14.08 | 14.38 | 1500 | 14.82
50.48 | 50.24 | 49.27 | 50.21 | 52.83 | 54.14 | 53.06
12.42] 12,30 | 1L75( 11.57 | 11.41 | 11.59 | 1174
51.25) 53.49 ] 5L20 | 49,34 | 47.94) 47.63 | 47.61
106.37 | 107.79 | 102.44 | 100.68 | 97.47 | 96.14 | 95.30
119.40 | 115.06 | 109.29 | 107.00 | 108.19 | 117.06 | 121.39

9 Prices are derived from average yields on basis of an
© For bonds due or callable in 10 years or more.
*New series. ¢ Corrected.



S-22 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data 1975 | 1976 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May June | July Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. | Mar. Apr. May June
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Prices—Continued
New York Stock Exchange common stock indexes:
Composite. ... ----12/31/65=50._ 45.73 54.46 | 53.87 | 54.23 | 55.68 | 55.18 | 56.29 | 54.43 | 54.17 | 56.34 | 56.28 | 54.93 | 54.67 | 53.92 | 53.96 | 54.30
Industrial d 50. 52 60.44 | 60.22 | 60.70 | 62.11 | 6l.14 | 62.35 | 60.07 | 59.45 | 61.54 | 61.26 | 50.65 | 59.56 | 58.47 | 58.13 | 58.44

'{‘Jransportation ................ 31.10 30.57 | 39.71 | 40.41 | 42.12 | 40.63 | 40.36 | 38.37 | 39.28 | 41.77 | 41.93 | 40.50 | 40.52 | 41.51 | 43.25 | 43.29

titity_. 31.50 36.97 | 35.40 | 35.16 | 36.49 37.56 | 38,77 | 38.33 | 38.85 | 40.61 | 41.13 | 40.86 | 40.18 | 40.24 | 41,14 | 41.50
Finance. 47.14 52,941 50,99 | 51.82 | 54.06 | 54.22 | 54.52 | 52.74 | 53.25| 57.45 ]| 57.86 | 55.65 54.84 | 54.30 | 54,80 | 55,29
Sales:
Total on all registered exchanges (SEC):
Market value .. ... mil. $__| 157,260 | 1194,969] 13,670 | 14,904 | 16,392 | 12,942 | 14,616 | 15,158 | 12,983 | 18,759 | 17,436 | 15,794 | 15,890 | 15,645 | 15,949 |__..__..
Sharessold ... oooooioaae millions. . 6,221 17,036 465 522 564 450 500 507 504 685 647 576 579 554 569 |...ooo.-
On New York Stock Exchange:
Market value .. . ..o mil. $__) 133,684 11164,545 | 11,455 | 12,618 | 13,671 | 10,983 | 12,451 | 12,736 | 11,089 | 15,692 | 14,526 | 13,309 | 13,223 | 12,884 | 13,370 |_...._ ..
Shares sold (cleared or Settled).‘.__-mlllions_ - 5,051 | 15,649 370 426 452 362 405 408 413 541 09 457 453 429 454 |._.__._.
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(sales effected) - - .o ooocioaciaa.n millions__| 4,693 5,360 356 417 394 347 415 361 381 535 502 398 435 403 426 484
Shares listed, N.Y. Stock Exchange, end of perlod
Market value, all listed shares_.... . ... bil.$..| 685.11 | 858.30 | 773.60 | 809.20 | 806.82 | 810.06 | 827.05 | 809.44 | 810.81 | 858,30 | 822,53 | 802.50 | 795.83 | 800,08 | 788.31 | 828.46
Number of shares JLEL 7-7 D millions_.| 22,478 | 24,500 | 22,956 | 23,263 | 23,700 | 23,924 | 24,080 | 24,212 | 24,354 | 24,500 | 24,532 | 24,612 | 24,681 | 24,787 | 25,002 | 25,428

FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS

Exports (mdse.), incl. reexports, totalg-.... mil. $..{107,591.6 1114,997.2 { 9,972.3 | 9,859.6 | 9,319.5 | 8,897.2 | 9,208.7 | 10,085.1(9, 687. 4 {10,798.6 [8,992.7 (9,408.7 |11,052.3 (10,546.0 [10,866.4

Excl. Dept. of Defense shipments____._.. do....|107,130.4 |114,807.1 | 9,961.6 | 9,846.6 | 9,315.0 | 8,827.6 ) 9,159.0 | 10,080.7|9, 682.3 |10,794.5 |8,975.9 |9,403.7 111,044.5 {10,540.5 (10,861.3
Seasonally adjusted. ................... do_ |t 9,562.8 |9,722.2 | 9,956.2 | 9,787.0 | 9,788.4 | 9,698.6 | 9,580.3 |10,410.4 |9,598.9 |9, 807.8 [10,071.6 (9,970.2 [10,394.6

By geographic regions:
Af ics

.................................... do....| 49489 (520591 422.4 | s513.6 1 449.8 | 4527 | 429.4 | 471.9 | 417.0 510.3 ] 371.21 413.0 | 525.9
Asla. . ..do___.| 28,223.2 129,731.2 12,521.6 |2 448.9 |2,718.1 12,442, 4 |2,445.7 |2,571.6 |2,400.2 |2,710.2 {2,430.5 2, 367 5 12,825.0
Australifa and Oceania_. ... _.__. do._..i 2,330.5 | 2,680.9 215.9 | "301.8 217.9 | 205.0 | 230.6 218.2 | 235.3 | 267.1 195.5 38.8 | 245.2
BUrope. - o ceieees do____} 32, 731 8 (35,902.9 3,133.8 |2,814.0 (2,789.5 |2,604.1 |2,736.0 |3,356.1 (3,007.7 |3, 564.8 {2,022.1 3, 140 9 (3,507.3
Northern North Ameriea_...__.___._.___ do....| 21,752.4 |24,113.5 |2,244.0 |2, 244.6 |1,699.4 11,818.8 11,993.1 |2,075.9 |2,070.3 !2,053.8 11,801.4 2,012.8 12,500. 4
Southern Norta America... 8,288.1 | 8,367.7 693.9 | 750.3 | 692.0 | 651.3 | 648.5 638.8 | 662.4 778.2 1 562.5 | 584.8 | 730.5
South Ameriea.. o ool 8,802.6 | 8,600.5 | 685.4 | 731.5 | 746.2 | 699.9 | 679.2 698.3 | 742.7 906.3 | 619.4 | 650.8 717.9
By Ie?dlng countries
T ca
.................................. do__..| 6827 810.0 75.1 57.3 73.3 64.2 72.9 66.1 55.9 64.9 60.2 76.8 1 1213 | oo ]ecicncifenaeaaas
Republlc of South Afriea____.. ... do.__.| 1,302.4 | 1,347.8 93.7 | 138.1| 120.2 | 107.2 | 1287 | 100.4 | 103.5 | 113.5 88.7 | 128.9 23 PSS PO BRI R,
Asia; Australia and Oceania:
Au stralia, including New Gulnea...._. do__..| 1,835.0|2,199.2| 177.2| 204.7 | 185.0| 167.7 | 189.6 | 182.3! 1955 | 224.1| 161.1 (| 199.5
Indla. .o e cciaciaC 1,134.7 52.6 62.7 | 105.6 96.0 | 120.2 107.2 79.7 80.3 57.1 39.9
Pakistan. . 394.3 28.4 16.3 22.6 48.5 42,5 41.7 25.1 28.7 23.5 14.1
Malaysi. ool 3 535.6 4C.8 54.1 44.4 64.2 59.9 47.6 47.8 46.9 4.2 40.5
Indonesia. .. __ - ... . 1,036.0 | 1147 67.8 64.1 84.3 96.1 87.7 55.7 92.9 57.5 58.7
Philippin . 818.6 69,2 611 70.4 69.3 68.3 99. 4 61.7 54.5 58.2 78.3
Japan__.______ .7 110,143.9 | 864.3 | 858.9 | 954.7 | 834.8 | 813.9 | 897.1 | 915.3 | 894.8 | 899.2 | 914.3
Europe
France. . oo mmemnnt e o 3,031.0 | 3,448.9 | 312.8| 289.8 265.1 239.6 | 266.6 | 354.2 ] 285.0| 205.0| 27.8 | 317.7
German Democra
Germany). .. 17.3 64.9 6.7 2.3 1.6 8.5 6.8 8.1 6.9 3.6 4.2 4.3
Federal Republ
Germany). PR $.. 5,194.1 | 5,729.8 463.1 401.7 379.7 417.4 419.6 608.9 576.1 606. 2 471.4 484.6
Italy._________ 3,068.4 | 245.5 | 277.7 | 225.1 104.4 | 236.9 | 306.7 | 269.0 | 277.0) 220.3 | 255.1

Union of Soviet 6]2308.2) 245.3 | 183.3 | 195.3 | 136.5 | 1045 | 1221 | 174.2 | 172.4 | 179.6 | 196.0 3
United Kingdom. . ... _.__....__ 4 | 4,798.5 | 385.1 | 364.5 | 429.9 | 360.5 | 395.9 | 460.7 | 38..6 | 454.0| 411.3 | 446.5 | 485.9

North t:‘nd South America:

Canada.

............ 21,743.9 |24,108.9 [2,242.8 |2,244.2 [1,609.0 11,818.7 i1,992.7 |2,075.4 12,070.0 |2,053.7 [1,801.2 |2,012.7 |2,500.1
Latin American Republics, total @ 15,655.0 15,492.1 [1,268.0 |1,349.9 |1,310.8 |1,243.1 [1,202.1 |1,219.3 {1,267.5 (1,543.7 |1,063.2 |1,113.1 |1,320.5
628.3 543.7 52.1 41.2 39.9 39,

Argentina. X . . 9, 4.4 39.6 ) 51.7| 1025| 46.5| 38.1 55.2 |-
Brazil_. 3,056.2 | 2,800.1 ] 258.4 | 229.8 | 254.0| 240 227.4 | 200.8 { 211.9 | 221.1 177 1] 195.1 | 182.4
Chile.__ 533. 4 507.7 24.8| 40.6| 40.8| 63 46.6 62.8 | 42.6| 58.7

Colombia 643.0 | 702.7| 53.4| 667 69.9] 55 53.7 | 54.4| 56.6| 855

Mexico_ ... 5,141.3 | 4,089.5 | 424.9 | 45L.5 | 414.0| 405 371.4 | 367.4 | 358.1| 436.6

Venezuel 2,243.3 | 2,627.8 | 105.8 | 234.4 | 216.2

0
3
2
1
90.9 | 210.3 | 234.8 | 265.7 | 278.1
3
8
6
9

Exports of U.S. merchandise, totala 106,102.1 1113,323.1 | 9,849.2 K 9,058.0 19,929.7 19,534.9 (10,610.1
Excluding military grant-aid 105.641.0 {113,133.0 | 9,838.6 | 9,714.0 [ 9,174.5 | 8,693.8 '9,008.3 |9,925.3 |9,523.7 |10,606.0
Agricultural products, total. . 21,885.7 {22,996.3 |1,848.6 |1,823.8 |1,798.6 (1,759.6 (1,796.9 |2, 250.7 12,120.9 (2,081.4
Nonagricultural products, total .. _.....__.. d 34 216.5 [90,326.8 [8,016.8 |7,906.9 |7,390.5 (7,004.9 (7,261.1 {7,679.0 (7,414.0 [8,528.6
By aommodity groups and principal commodi-
Food and live animalsQ ... o o_..__. 1. $..115,484.3 |15,700.7 [1,253.4 [1,281.3 |1,357.9 [1,367.0 |1,321.6 |1,515.9 |1,299.2
Meats and preparations (inel. poultry)..do“.. 527.7 798.0 77.4 67.6 55.8 85.2 65. 4 78.0 63.5
QGrains and cereal preparations__...___. do....|11,641.7 {10,910.9 | $66.1 | 886.4 | 963.3 [ 983.7 | 916.9 |1,046.0 | 852.7
Beverages and tobacco. ... _..___ do....| 1,308.4 [ 1,523.3 90.3 89.7 78.4 | 1015 1311 | 149.7 | 126.5| 19L.9| 166.3 | 133.7
Crude materials, inedible, exc. fuelsQ ....do....| 9,783.6 (10,891.4 | 929.6 | 8751 | 803.7 | 768.9} 823.5 1, 049 41, 118 2 (1,101.9 ]1,040.8 [1,188.2
Cotton, raw, excl. linters and waste.-_.do____| ' 991.2 | 1,048.7 | 90.2| 80.0| 80.1| 8.9| 1154 | 80.7 3.9 | 130.41 126.2 | 18L.5
Soybeans, exc. canned or prepared_____ do....| 2,865.2 | 3,315.4 | 258.7 | 265.8 | 1890.0| 150.2 | 1515 40L8 448 7| 386.3| 360.3 | 433.9
Metal ores, concentrates, and scrap_...do__._! 1,355.2 ' 1,284.5 ) 134.7 | 110.9 [ 13491 108.21 1257 ) 102.81 100.7 | 1045' 93.51 73.8
* Revised. ! Annual total reflects revisions not distributed to the monthly data. commodities, because of revisions to the totals not reflected in the component items.
J"Data may not equal the sunt of the geographic regions, or commodity groups and principal ¢ Includes data not shown separately.
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July 1977

SURVEY OF CURRENT BUSINESS

S-23

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

VALUE OF EXPORTS-—Continned

Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-

tles—Continued

Mineral fuels, lubricants, ete. Q........_. mil. $_.
Coal and related products... -d
Petroleum and produetS..eeeee oo d

Animal and vegetable oils, fats, waxes....do.___

Chemicals.. oo ieeean do._..
Manufactured goods @Y ... ceeunues do....
Textlles. ... _do__..
Iron and steel ... we-do___.
Nonferrous base metals_...c..._........ do.._.
Machinery and transport equipment, }.lotal
mil. $__
Machinery, total @ . .. oo do....
Agricultural.__ de....
Metalworking. . _____________ do__..
Construction, excav. and mining _do__..

Electrical. ___________.____._._
Transport equipment, total.

Motor vehicles and parts.......___._.
Miscellaneous manufactured articles...... do_...
Commodities not classified....______...._ do....

VALUE OF IMPORTS

General lmports, total .
Seasonally adjusted. ... __...___ do..._.

By geographic regions:
A{ l

Australia and Oceania.
Europe._ - . do_._.
Northern North America____.____..___._ do_...

Southern North America
South America_. - ..o ..

By leadlng countries:
Africa

07474 1) T do....
Repubhc of South Afrlea. ... ....___ do....
Asia; Australia and Oceania:
Australla, including New Guinea_____. do__..
Indin_ s do_.._
Pakistan .. oo, do___.
Malaysia_. .. do._..
Tndonesia . ool do__..
Philippines. . o ool do_._.
JaPBN. el do_...
Europe:
Franee... . oo oieooll
German Democratic Republic (formerly E.
GermaNY) e enoiciiiia ol
Federal Repubhc of Germany (formerly ‘W
Germany). ... mil. $__
Taly e \do._._
Umon of Soviet Socialist Repubhcs._.,do__.-
United Kingdom...._._.._...__ ... __ do____
North and South America:
Canada._ ... do....
Latin American Repubiics, total @ _____ do_...
Argentina d
Brazil e
Chile. e e
Colombia
Mexico._._
Venezuela.
By commodity groups and principal commodl-
Agncultural products, total .____.._.... mil. $..
Nonagricultural products, total...._.____. do....

Beverages and tobacco

Crude materials, inedible, exc. fuels @ ._._do.__.
Metalores____________ .. ... do__..
Paper base stocks. do.._.
Textile fibers_ ... .. _.__ ...

ubber

Mineral fuels, lubricants, ete

Petroleum and products. - ... ...._
Anfmal and vegetable oils and fats
Chemicals._._..

Manufactured goods 9
Iron and steel
Newsprint________
Nonferrous meta
Textiles.

1975 | 1976 1976 1977
Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. Mar. Apr. May | June
FOREIGN TRADE OF THE UNITED STATES—Continued
4,469.5 [ 4,226.1 | 373.0 | 403.8 | 347.4 | 304.8 | 387.8 | 407.2 | 379.1 | 361.1
3,343.0 | 2,088.2 | 278.2 | 314.4 | 2414 | 2144 | 291.7 | 204.4 | 270.3 | 234.0

907.9 | '997.9| 76.6| 72.5| 9.2 752 829 90.9| 888 110.0

943.8 978.1| 96.7| 78.3] 864 60.3] 9.5 831 79.0| 948
8,601.2 | 9,058.2 | 8819 | 840.8| 850.7 | 839.8 | 785.4 ) 816.3 | 827.9 | 930.7
10,919.2 {11,204.8 | 950.2 | 959.8 | 898.4 | 892.8 | 910.0 | 906.7 | 904.8 | 996.6
1,624.5 | 1,070.0 | 161.6 | 169.2 | 150.6 | 147.6 | 171.4 ] 174.4 | 170.5 | 178.9
2,457.0 | 1,906.2 | 166.6 | 157.8 | 1749 | 165.1 | 153.0| 140.5 | 147.6 | 167.9
1,090.0 | 1,088.4 | 83.5| 88.1| 90.4| 9.7 89.6| 9r0| 920]| 957
45,667.6 49,500, 9 { 4,438.7 | 4,305.5 | 3,970.1 (3,728.9 (3,846.6 |4,220.0 [4,067.7 (4,833.8
98,477.1 [31,280.0 | 2,721.7 [2,668.7 (2,678.0 [2,365.3 |2,491.5 (2,726.9 |2,530.4 [2,857.5
2,092.2 | 2,107,7 | 218.6 | 186.5| 181.2| 143.1| 133.3 | 16L.1 ! 150.2 | 162.4

918.2 049.2 1 106.0 66. 2 87.2 62.6 64.3 62.1 78.8 86.7
4,733.8 | 4,045.1 | 418.2 | 442.5 | 460.4 | 356.4 1 380.3 ) 415.3 | 374.8 | 441.7
7.582.0 | 9,278.0 | 769.8 | 769.2 1 814.2| 755.3 | 766.6 | 833.3 | 733.2 | 802.0
17,190.5 [18,220,9 (1, 717.1 [1,727.0 | 1,292.0 (1,363.6 [1,355.1 |1,502.1 {1,537. 3 |1,976.2
10,028.2 {10,040, 1 | 1,011.5 |1,009.9 | 7330 | 788.2 | 887.9 | 015.2 | 997.6 |1,018.1
5,672.7 | 6,572.3 | 578.0 | 5568.2 | 637.5| 508.0 | 544.8| 560.1 | 5414 | 6110 518.1 | 556.8| 654.4 [ 6014 622.3 |.._.____
3,162.0 | 2,749.4 ; 248.5| 244.4 | 248.2| 1903 215.7| 212.2 | 19L2| 267.5] 2829 | 215.2) 202.5 | 267.3 | 265.8 |...__..
96,116.0 {120,677.4 [8, 943.7 | 10,579.8( 10,562.9(10, 453. 1| 10,384.7! 10,023.1{11,061.6 [11,450.2 |10,932.9 110,505.2 113,551.7 |12,434.6 {11,906.3 |______.
__________________ 9,182.4 | 10,153.4| 10,717.2| 10,477.2| 10,651.0} 10,555.1{ 10,622.9| 11,020.4}11,268.7 |11,673.7 12,459.0 {12,593.3 |11,615.9 .. ____

,304.6 |12,630.3 | 811.6 [1,106.0 11,228.9 [1,158.6 {1,106.6 [1,098.7 |1,110.3 |1,333.3 |1, 244.0 11,197.7 [1,610. 1 |........
7,084.6 130,366, 1 | 2,700.2 |3, 414.8 |3,580.0 [3,725.5 13,601.6 {3,312.8 |3,714.5 [3,578.3 [3.759.7 209.

1,508.2 | 16711 | 130.7 | 177.4 | 140.7 | 150.1 | 152.3 | '151.3 | 153.0 | 160.7 | 105.3
21,465.9 |23, 6402 | 1,806.4 [2,022.3 {1,985.8 |1,988.4 1,865.8 {1,950.8 |2,166.7 |2,162.3 |2 040.8
21,754.7 |26,246.9 | 2,222.5 |2, 331 0 {2,177.0 [2,058.9 {2,286.2 12,171.7 |2,338.4 {2,438.7 |1, 986.6
8,821.6 | 9,347.5 | 698.2 3.0 747.3 | TIL7) 7163 | '710.4 | 836.0 | ¢12.9 ] 925.7
7,219.3 | 7,760.5 | 483.8 64 1| 694.7 | 659.0 | 657.6 | 643.7 | 742.4 | 863.6 | 870.5

21.5 92,5 8.4 1.1 59 9.8 13.5 26,9 .9 1.1 1.0 . b2 O IR PR PO

840.9 | 924.8 52.8| 958 68.8| 66.2| 958]| 106.7| 95.0| 76.0]| 48] 763 90.3 [--aren-- [N (R
1,183.0 | 1 9285.7 92.1 ] 1249 114.5| 120.5| 106.3 | 127.6 | 117.3 | 127.0 76.2 99.4 96.4 |oaeoaon PO SRR,

548.2 ’%58_2 60.2| 65.7| 66.0{ 49.4) 59.4) 54.5| 53.3) 48.8] 4.7 688 .

48.8 69.8 5.7 5.8 6.2 5.7 5.0 3.5 5.7 5.3 4.4 5.9

766.4 | o396 | 61.8| 97.8{ 88.0| 720| 983| 644 1057 | s3.1| 1003 90.0
2,220.6 | 30043 | 225.0| 222.3| 285.3| 30421 261.6| 199.4 | 296.6 [ 250.2| 306.4 273.1

754.2 | 889 g 67.7 55,7 80.6 83.5 | 100.2 62.9 92.1 | 100.5 71.5 79.2
11,268.0 {15,504, 2 | 1,184.6 [1,309.4 |1,354. 5 |1,407.8 |1,330.4 |1,296.7 {1,426.9 |1,412.8 [L,411.6 }1,197.7
2,136.9 | 2,509.3 | 183.0| 206.5 | 217.9 | 213.3 | 177.4| 204.6 | 204.8 | 230.3| 233.0) 100L.7 | 2421 J........ PR IO

112 13.6 11 .9 17 11 1.2 1.1 1.5 .9 11 1.3
5,381.5 | 5,501.2 | 48L0| 4917 467.9 4329 | 421.0| 4820 | 5417 | 5381 | 5231 | 4442 .

2,397.1 | 2/529.7 ] 190.8 | 214.5| 230.0| 2¢0.8 | 187.3| 190.5 | 214.4 | 2381 | 2079 | 209.5 X

254.4 | “9op.2| 121| 26.3; 219 236| 186 19.9| 24| 166} 128 158 .

3,784.4 | 42537 | 334.4| 376.9) 333.7| 378.3) 3718 | 368.4 | 3565 | 3832 341.8 | 3100 422} [ S
21,746.7 |26,237.6 | 2,2214 (2,330.8 |2,175.9 [2,057.7 |2, 285.7 |2,171.5
11,839.8 l13 226, 906.7 11,193.8 [1,142.4 |1,095.1 §p, 055 9 [1,062.5

214.6 '§0$,S 25.2 | 26.2] 254 | 282 2.1 29.5
1,464.3 | 1,736.6 | 108.2 | 135.2 | 180.5| 146.8 140 21 120.9

137.71 ‘9216 | 20.5| 226 20.3| 16.2| ‘957 | ‘164

590.2 | e548] 52.3( 58.6! 43.2| 4401 513! 308
3,058.6 | 3,508.1 | 286.6| 330.4 | 274.9 ;1 275.3 | 2§6.0| 281.0
8,623.9 | 3/574.4 | 186.7 | 294.9| 336.2 | 305.6 | 293.4 | 306.9
9,489.8 (17 178.7 | 847.4 [1,038.2 | 960.5 | 914.6 | 909.4 | 817.6 | 990.0 [1,106.0 [1,124.6 |1,142.5 11,348.1 |-------- RS P,
86,650.5 |100,498.7 | 8,096.3 |9, 540.0 |9, 603.3 |9,538.5 19,476.0 |9,222.3 |10,071.7 |10,344.2 [9,808.3 19,362.6 112, 208.6]-------- |- o comnfommean

.3 (10,267.4 | 781.8 | 980.2 | 903.4 | 880.7 | 85L.2| 776.5 | 924.3 [1,03L.4 [1,008.1 |1,042.3 |1,214.1 |1,325.0 1182. ........
1| 35701 30.6] 31.3| 26.4| 33.8| 30.9| 143| 238 8.7 57.2| 469 441
.9 | 9,632,3 | 178:9 | 239.9 | 2767 249.11 1519 164.9 | 204.9 | a43.7| 40L.6| 3850
-2 | 1.447.0 | 130.1 | 149.3 | 127.9 | 11L8 127.4 | 122.8 | 110.1 90.9| 887 109.5
L1 11540 | 94-3] 121.8| 90.8 | 120.0| 132.4| T99.7| 555 | 86.2| 454 865
1,623.7 | 108.4| 136.2 | 123.0| 1049 | 123.5| 130.1( 137.9 | 1554 | 128.1| 1I7.8
5,566.2 | 7 o138 | 539.1| 652.3| 640.8 | 619.5| 678.6 | 602.4 | 578.3 | 668.1| 545.0 | 547.0 R
1,976.7 | 2’9508 | 168.5 | 246.6| 220.3{ 2322 | 246.0 [ 202.9 [ 171.3 | 225.6 | 139.0 | 126.4 :
1,067.5 | 19755 | 106.0 | 115.8| 108.6 | 112.5| 106.2] 102.3] 102.0 | 102:4| 91.9| 11.8 .

174.4 | 249'3) 19.0| 17.8| 21.8| 19.3| 17.6| 222 "189| 238]| 193] 165 .

364.7 | 5200} 33.6| 49.6| 469 | 3321 56.0| 40.2| 4L6| 549)] 56.2) 483} 67.2[------e-
26,475.6 |33 996, 0 |2,134.9 [ 2,835.8 [3,036.8 [3,164.6 |2,959.6 (2,823.1 [3,060.9 |3,332.8 [3,512.6 (3,232.9 14,679.7 [4,065.0 13,208.9 | .-
24,814.2 31" 704 5 | 1,968.1 |2,659.8 |2,877.6 [2,987.5 |2,784.5 [2,600.6 2,854.8 (3,115.2 {3,296.8 3,032.3 14,437.5 |.------ SO P

558.9 | 463.9| 2904| 30.1{ 32| 35.6| 432 186| 62.2| s0.0| 53.2| 529| 450 366 421 ...
3,605.9 | 4,771.8 | 371.0| 388.1) 385.9 | 368.3 | 368.4 | 471.6 | 473.9 | 453.6 | 402.1) 407.1) 517.1| 475.4 | 48LO |_....-
14,702.5 {17,615.2 [1,383.4 [1,649.6 |1,547.8 |1,538.0 [1,558.1 [1,520.1 {1,606.8 [1,629.0 [1,498.0 (1,397.0 i1,773.9 |1,673.9 [1,856.0 |.____._-
4,504,5 | 4,346.6 | 318.5 | 4114 | '352.2 | 3715 | 393.3 | 398.0 | 455.8 | 437.8 | 374.9 | 318.5 | 366.6 |---nxneo|-

1,427.3 | 1,742.4 | 146.9 | 161.0 | 164.7 | 168.4 | 147.6 | 157.9| 166.8 | 157.2{ 134.0 | 1447 { 1700
2,580.7 | 3,500.8 | 288.4 | 362.4 | 322.5 | 320.3| 305.0 | 285.2 | 258.7 | 324.3] 272.4| 250.4 | 340.8
1,218.6 | 1,634.8 | 120.8 | 138.5 | 142.1 128.8 | 128.6 | 122.2| 1453 | 143.4] 141.2 | 133.2 | 150.7 {......-.

* Revised.

¢ Includes data not shown separately.

{ Manufactured goods—classified chiefly by material.
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SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data |

1975 | 1976

1976 1977

through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

Annual May | June | July

Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May June

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTS—Continued

General imports—Continued
By commodity groups and prineipal commodi-
tles—Continued

Machinery end transport equipment_._.milL $__} 23,457.2 (29,8239 |2,459.1 (2,612.5 [2,461.8 |2,307.2 |2,445.0 (2,354.4 [2,723.7 (2,795.4 [2,569.3 (2,504.5 [3,151.4 (2,864.5 {2,951.0 |...._.._
Machinery, totalQ .. .......... --do____[11,727.4 {15,183.7 {1,180.4 [1,245.5 |1,380.7 [1,310.0 |1,290.1 {1,343.2 |1,429.3 [1,452.5 [1,311.6 |1,229.7 |1,527.3
Metalworking - oo oo ovoeeeeee do..__{ 38L.5 361.8 25.1 28.0 28.5 40.6 31.6 30.1 3 33.5 34.4 30.5 35.8
Electrical. do.___| 4,911.2 | 7,424.2 | 556.0 | 63L.2) 693.8 | 681.7 | 674.8 | 712.9{ 746.8 | 676.3 | 609.1 | 563.7 | 7i2.5
Transport equipment. . .ocooooeaen... do..._[11,737.2 |14,640.2 [1,278.7 |1,367.0 [1,081.1 | 997.2 {1,154.9 {1,011.1 |1,294.3 |1,343.0 [1,257.7 [1,274.8 |{1,624.1 | .. . _|ecoo_i__fececocs
A utomobiles and parts........_...... do_.__| 9,920.7 |13,103.9 |1,139.4 [1,248.3 | 949.2 | 874.7 | 999.9 | 891.9 [1,173.8 [1,228.8 |1,132.0 |1,153.6 |1,4685.0 {.__.____f-eoo]eeaooo.
Miscellaneous manufactured articles. ... do....| 9,224.4 |12,563.9 | 925.4 {1,098.7 |1,194.7 [1,215.3 [1,123.4 | 1,101.0 [1,231.3 |1,114.2 |1,045.9 (1,002.2 |1,169.6 |1,047.3 |1,125.2 |....____
Commodities not classified.........._.... do._._| 2,517.6 | 2,537.7 | 211.2| 196.4 | 226.5 | 218.9 ) 233.5) 216.4 | 253.4 | 220.1 | 170.6 | 20L.5| 205.3 | 20L4 | 235.6 |........
Indexes
Exports (U.8. mdse., excl. milltary grant-aid):
I.lT)nlt f 71 (7L, 1967=100._ 195.11 »202.9 ] 2025 201.3 | 201.9 | 202.6 | 206.1| 206.7 | 207.3 | 209.1 | 200.0 | 208.1
Quantity .do_... 176.7 | »182.0 | 190.5| 189.1 178.1 168,0 | 171.1 | 188.0 | 180.0 ] 198.6 165.2 | 174.4
Valle o e cccecaccceeam e do.__. 344.9 | »360.4 | 385.9 | 380.5 | 359.6 | 340.4 | 352.7 | 388.6 | 373.1| 415.3 | 345.3 | 363.0
General imports:
Unit value._... do.... 241.2 | »249.56 | 248.3 | 240.0 | 250.5 | 251.6 | 252.9 | 253.4 | 253.7 | 255.4 | 259.2 | 260.3
QUANItY oo do_... 149.4 | »181.4 | 162.7 | 192.2 | 189.3 | 1865 | 185.1 | 177.9 | 196.3 201.8 | 189.7 | 18L5
Value. do_... 360.5 | »452.8 | 404.0| 478.5 | 474.2 | 460.4 | 468.2 ! 450.8 | 498.0 | 515.4 | 491.7 | 472.4
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight...........__. thous. sh. tons..| 269,182 | 283,174 | 24,109 | 24,861 | 24,326 | 23,291 | 24,076 | 26,017 | 25,608 | 24,036 | 18,358 | 20,251 |_______ ] . _.o..|ecceacec)oemennns
Value. ool mil. §._| 61,408 | 64,715 | 5,457 | 5377 | 5,455 | 5074 | 5210| 6,811 ) 5,605 | 6,023 [ 4,982 | 5,342 |- |ocemeeaifimmmencsf-erenaan
General imports:
Shipping weight_._._...__.... thous. sh. tons..| 427,865 | 517,449 | 34,741 | 44,644 | 47,741 | 48,796 | 47,437 | 44,002 | 46,144 | 49,169 | 48,422 | 42,517 | ___ .. |eeeeoeo|-oicoooforrnnnnn
Value. oo mil. $._| 63,469 | 81,17t | 5,721 | 7,194 | 7,311 | 7,348 | 7,051 | 6,760 | 7,409 | 7,770 | 7,813 | 7,128 |. ... .| ooo..oofeeoceiiifeeeeaaas
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers (Scheduled Service)
Certificated route carriers:
Passenger-miles (revenue)..__..__...._.._.... bil._| 162.81 | 178.99 14,32 | 12.99 | 15.19 |»15.09 [»12.94
Passenger-load factor§.... _--percent__ 53.7 55. 4 52.9 51.9 54.6 | »53.8 | »51.0
Ton-miles (revenue), total................ mil..| 22,186 | 24,121 1,990 | 1,832 | 2,066 [»1,952 |»1,747

Operating revenues (quarterly) O..... mil. $_.
Passenger revenues d

Cargo revenues . . ... _oooo.eooo.... do....

Mail revenues. ... ... do.._.
Operating expenses (quarterly)® __ ___.._do.__.
Net income after taxes (quarterly)®..__. do.__.

Domestic operations:

Passenger-miles (revenue) . ................ bil..
Cargo ton-miles - i
Mail ton-miles . . ... ... ... ... do....
Operating revenues (quarterly)®.._____ mil. $..
Operating expenses (quarterly)®._ .......do.__.
Net income after taxes (quarterly)® .. ... do....

International operations:
Passenger-miles (revenue) . ........_.......
Cargo ton-miles. . _.._........... .
Mail ton-miles. ... .. ...

Operating revenues (quarterly)®._._.._. mil. $_.
Operating expenses (quarterly)®......._do.._.
Net income after taxes (quarterty)O.. ... do....

Urban Transit Systems
Passengers carried (revenue). ... ._.._...... mil

Motor Carriers

Carriers of property, large, class I, qtrly.:*
Number of reporting carriers. . .cooeeeerrenacane
Operating revenues, total. ... ... mil. $.
Net income, after extraordinary and prior period
charges and credits....._..cocoooo ..ol mil.
Tonnage hauled (revenue), common and contract
[12:05 5 13 -1 o ) 11T TR mil. tons..

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carrlers of property

(qtrly. ). ... average same perlod, 1967=100. .
Common carriers of general freight, ;»;g;. la&ioj.t

Class I RailroadsA
Financial operations, qtrly. (AAR), excl. Amtrak:

15,356 | #17, 506
12,354 | »14, 267
1,310 | »1,497

2328
15,228 | »16,783
2 7415

13173 | 145.27
2,747 | 2,
683 719

12,020 | »13,901
11,902 | »13,326
—46 »331

31.08| 33.72| 28| 315| 3.60
2,048 | 2,187
42 407

6
3,336 | 3,605
3,32 | 23,457

—-25 2120

5,643 5, 690 r 468 466 437

99 1 I 100
19,708 | 211,362 |-. .- 2,814
239 E73 O T L) —
177 199 |oooemeee 48
121 187 foeceees 138 |oooooenn

131.7 152,83 | 156.2 | 153.4 | 156.4

16,357 | 18,560 | /3,978 | 4,766 |_.......
15,346 | 17,422 |7 3,730 | 4,475 |....._..
297 330 173 81
13,207 | 14,048 173,290 | 3,779
2,799 3,182 7690 838
351 430 =2 149 |_

3.67 3.00 2. gg 2.25 2.63 | »2.87 222 »263

435 440 471 468 492 474 465 577 463 467 |.ooooe

100
2,904

........ 141 |eeeeae)oiiane ) b7 IO PUICREDIPIN SPRIpp OPIPIPIN NI PN
155.3 | 154.8 | 153.0 ( 154.0  154.8 | 159.5 | 165.6 | 165.5| 166.4 | 166.6 |........

O%Ssratinz revenues, total @9 ... ..... mil §..
relght . ... . .-do_.__

Passenger, excl. Amtrak. _do....
Operating expenses &.. do_.._
Tsx accruals and rents. do.___
Net railway operating income. .do.._.
Net income (after taxes) @. do____

1108 1273 | 1168 1152

r Revised.  » Preliminary, 1 Before extraordinary and prior period items. 2 Annual
total; quarterly revisions not available. Q Includes data not shown separately. € Ap-
plies to passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of
available seat-miles in revenue service reflects proportion of seating capacity actually sold
and utilized. © Total revenues, expenses, and income for all groups of carriers also reflect
nonstheduled service. * New Series. Source: ICC (no comparable data prior to 1972).

o Indexes are comparable for the identical quarter of each year (and from year to year).
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4,138 | 4,685 |......_. Aa,417 5 4,742 | . ... 4,373
3,883 | 4,390 |........ h4,1590 | 4,448 |......_. 54,110
€75 84 | ... AT78 83 |-ceennan b 82
63,225 1 3,765 |....... 23,404 | 3,804 J........ b 3,543
£722 805 [-.evc---- A 740 776 Jeeeee b 766
(191 14 |........ h 274 102 | ... b 66
1114 VI el A1236 121 ..., —-23

AEffective 1976, defined as those with annual revenues of $10 million or more; rqstated 19’i75
data reflect changes. @Natl. Railroad Pass. Corp. (Amtrack) operations (not included in
AAR data above), 1975 and 1976 (mil. $): Oper. revenues, 235; 287; net loss, 353; 469 (ICC).

s Domestic trupk operations only (domestic trunks average about 90% of total domesn;
operations).  /%d qir. 1975.  £3d qtr, 1975. A 4th qtr. 1975. 1 Effective Mar. 197
SURVEY, revised back to 1957 to new trading day and seas. adj. factors.  ® 1st gtr. 1976,



Al
July 1977 SURVEY OF CURRENT BUSINESS S-25
1975 | 1976 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan, Feb. | Mar Apr. May | June
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I RailroadsA—Continued
Traflic:
Ton-miles of freight (net), total, qtrly... ... bil._| 778.4 8225 16193.0 | 212.3
Revenue ton-miles, qtrly. (AAR).. -d 754. 6 794.8 {ovenennns 203. 6
Revenue per ton-mile_. ____._.___.__. ——- S 2.043 | ... 22.173
Price index for railroad freight__.__.._. 1969=100..) 169.4 186.6 | 187,1 | 187.4
Passer.gers (revenue) carried Imile.___....__ mil.. 9,765 1o 45,178
Travel
Hotels and motor-hotels:
Restaurant salesindex.. ... same month 1967=100. 118 127 140 137 148 128 127 138 122 128 114 122 145 128 44 |
Hotels: Average roomsale§_._____.._____ dollars..| 28.76 31.32] 32.10| 30.71 | 31.34| 3216 | 3207 33.43 3254 31.46 | 34,45 33.71 | 33.92| 34.69 [ 3572 .. ...
Rooms occupied..... R % of total_. 60 63 67 [ 64 69 68 72 63 46 57 63 67 64 YO
Motor-hotels: Average room sale¥f.._.__ dollars.. 20.98 22.48 | 22.92 | 23.30 | 24.04 | 23.45 22.84 | 23.36 ] 22.07 | 21.88 23,15 | 23.27( 23.66 | 24.06 | 24.29 {_.._._.__
Rooms occupied....__. % of total_. 64 67 71 74 75 78 69 70 60 50 61 65 71 7 72
Foreign travel:
U.S. citizens: Arrivals®______.__.________ thous_.{ 18,050 7,700 617 711 825 936 683 687 535 468 588 511 618 645 643 . ______
Departures®. do__..| 8177 7,755 710 57 898 766 705 594 496 578 552 549 625 646 783 e s
Allens: ArrivalsO.._.__ _.do_... 6,176 6,264 488 604 742 746 576 491 408 452 493 354 472 480 488 §________
Departures®.. _do___. 5,326 5,382 422 449 591 723 516 447 374 405 399 304 347 399 419 1 ...
Passports issued.-... .. .do_.. 2,334 2,817 315 345 263 227 189 146 172 183 207 222 330 357 354 371
Natlonal parks, visits§._....ooo.o oo _. do.._.| 60,527 [ 60,521 4,826 | 7,780 | 11,383 | 10,923 | 6,498 { 4,847 | 2,608 1,849 | 1,698 1,971 2,417} 3,601 [ 4,567 8,252
COMMUNICATION
Telephone carriers:
Operating revenuesQ . _..._.___. 36,602 | 2,991 | 3,062 3054 | 3,137 3,116 | 3,156 ( 3,151 | 3,174 | 3,220 | 3,160 |___.___..
Station revenues. . 16,621 1,303 [ 1,415 1,410 1,437 | 1,459 | 1,476 | 1,474 | 1,438 | 1,488 1,489 |.
Tolls, message. . _ 14,618 | 1,193 1,238 1,225 1,283 | 1,231 1,251 | 1,242 | 1,259 1,294 1,217 |.
Operating expenses (excluding t: 23,321 | 1,879 | 1,911 | 1,907 | 1,992 | 1,049 | 2,009 | 2,031 | 2,173 | 2,032 | 1,986 |-
Net operating Income (after taxes).. 6,679 555 578 574 576 604 590 576 497 587 579 1.
Phones In service, end of period. L..mil__ 132.3 138.5{ 1353 | 1354 1358 | 136.0 { 136.8 | 137.7( 1381 138.5 | 138.9 | 139.5 |.o..c...
Telegraph carriers:
Domestle:
Operating revenues. 504.8 527.7 42.9 45.3 43.6 43.9 44.7 43.7 44.1 45.1 43.2
Operating expenses_ 403.9 423.0 34.4 36.3 35.3 37.7 35.0 33.9 34.5 36,7 34.4
Net operating revenu 70.7 75,4 6.1 6.6 6.0 3.9 6.9 7.3 7.1 6.0 6.2
Overseas, total: ’
Operating revenues. 315.9 349, 5 28.4 30.1 29.6 29.6 29.8 30.1 29.8 30.6 3L1
Operating expenses._ 223.6 256. 3 21.68 21.3 22.5 22.8 20.7 20.2 21.0 23.8 21.3
Net operating reven 74.6 71.9 5.2 7.5 4.9 5.0 7.4 8.1 6.8 4.7 7.8
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commereial (17% A1;03)¢
thous. sh. tons..[ 1,163 © 1,000 83 90 100 100 83 92 92 89 78 82 93
Chlorine gas (100% Cla)t. “do...{ 9,104 | 10,060 858 829 841 863 861 874 853 862 792 794 883
Hgldrochloric acid (100% 1,989 2,428 199 210 217 207 214 194 199 202 179 183 203
Phosphorus, elemental §. 450 426 39 k1] 36 32 32 33 33 40 33 33 39
Bodium carbonate (soda
[:¥10); S 2,802 2,243 219 209 171 161 132 160 180 158 131 138 159
Sodium hydroxide (100% NaO 9,583 | 10,144 864 8468 855 844 836 876 862 852 791 797 896
Sodlum silicate, anhydrous}_.. 724 786 63 62 53 60 75 66 68 68 63 58 65
8odium sulfate, anhydrous}.._.......___.__ do....| 1,227 1,258 105 100 108 107 102 105 116 103 103 107 101
Sodium trypoly phosphate (1009 NasP30,0)t
0. 770 730 61 60 54 63 59 65 63 61 50 58 68
Titanlum dioxide (composite and pure)t. ..do.... 603 716 70 63 57 68 86 57 53 53 47 48 60
Sulfur, native (Frasch) and recovered:
Production. ... .. ... thous. lg. tons..[ 110,180 | 19,402 820 794 794 766 750 790 728 768 740 711 774
Btocks (producers’) end of period_..___.__ do....| 5,126 5,563 | 5,463 { 5,505 | 5,578 | 5531 5537 5,509 | 5,508 | 5,563 ) 5,631 5,613 | 5616
Inorganic Fertilizer Materials
Production:
Ammonla, synthetic anhydrous?
thous. sh. tons..| 16,393 | 16,460 | 1,508 | 1,374 1,419 | 1,383 | 1,233 | 1,322 | 1,314 1,515 1,104 1,149 | 1,543
Ammonium nitrate, original solutiont. . 7,088 675 614 58 587 547 592 639 646 550 557 716
Ammonium sulfatel_... 154 148 131 152 128 135 117 163 157 136 173
Nitric acid (100% HNOj) 4. 664 606 606 636 600 635 645 657 567 579 710
Nitrogen solutions (1009, N 216 194 172 181 176 176 193 187 156 183 244
Phosphorle acid (100% P30g)1 606 552 565 643 679 7 687 699 631 654 771
Bulfurle acld (100% HaSO)Y..... . . .. " 72,720 | 2,510 | 2,609 {2,927 | 72,808 [r2,070 | r 2,905 (3,030 | 2,631 | 2,634 | 3,062
Superphosghate and other p
(100%, P30y):
Production.._..__... 438 387 461 542 497 541 520 514 474 493 571
Btocks, end of pe 451 466 418 353 329 370 458 469 396 388 261
Potash, dellveries (Ki0 297 557 613 559 861 437 434 527 431 803
Exports, total @ __._. 1,401 | 1,343 | 1,553 | 1,623 | 1,464 | 1,062 | 1,847 | 1,081 | 1,588 [ 1,757 | 1,873
itrogenous materi 97 83 110 93 98 88 126 29 60 68
Phosphate matertals. 962 957 978 | 1,041 966 680 ) 1,323 | 1,308 | 1,070 | 1,259 | 1,364
I nfg;:fgl materfals... 166 98 116 157 195 139 156 171 1 147 122
Ammonium nitrate.. 23 40 2 16 17 12 23 28 24 29 37
Ammon{um sulfate 5 45 59 25 19 30 15 63 72 23 48 42
ls’otassium chloride.._.......... 7,475 526 245 681 593 713 774 602 498 641 501 913
odium nitrate. ... s--do___. 139 1 9 23 28 0 4 1 5 4 3 16 19

r Revised.  » Preliminary.
2 For six months ending in month shown.
wg'See “6 AI!li(;sta{ed 21‘15. 2%tr. 1917‘2 ¢ Restated 4th, qtr. 1975.
note, p. 8-24. verage daily rent per i
QIncludes data not shown separate?g. v per ocoupied room,

3 For month shown.

! Annual total;_monthly revisions are not available.

¢ Restated 3d. qtr.

not scheduled rates.

OEflective 1976, data are complled by U.S. Dept. of Transportation from INS records
and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-

partures by sea are as follow:! 1
§Effective Jan. 1976, data include visits to Voyageurs NationalPark

s—units and order as above: 814; 784; 159; 129).

(no count of visits for

earlier periods is available); data for Mar.-July 1976 are restated to delete visits to Platt Na-
tional Park which was reclassified as a national recreation area.
J'Includes data for Western Union Int. Cable & Wireless.
$ Monthly revisions back to 1971 are available upon request.
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S-26 SURVEY OF CURRENT BUSINESS July 1977

| 1975 | 1976 1976 1977
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl May | June | July | Aug. | Sept, | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Industrial Gases}
Production:
Acetylene . ... . o..ocooeoooo-.. mil.cu. ft_.; 6,697 | 7,171 605 622 603 639 626 583 563 542 565 | r531 538 433 | I
Carbon dioxide, llquid, gas, and solid
thous. sh. tons__| 1,851 2,011 160 169 188 200 192 175 168 158 141 r 160 184 181
Hydrogen (high and low purity)._...mil. cu. ft__| 73,562 (180,478 | 6,528 1 6,835 6,353 6,562 | 6,626 | 6,909 | 6,844 | 5778 6,265 | r 6,348

Nitrogen (high and low purity)_...._...... do_._.| 252,980 |1 292,220 | 24,421 | 23,226 | 23,913 | 25,342 | 24,532 | 26,076 | 25,785 | 26,309 | 24,744 |r 23,655
Oxygen (high and low purity).........c... do....| 352,560 | 386,717 | 34,679 | 32,938 | 32,808 | 33,237 | 31,044 | 32,584 | 30,845 | 30,376 | 29,867 |r 28,938 | 34,653 | 33,358 |_____.__|.___..__
Organic Chemicals &

Production:
Acetylsalicylic aeld (asplrin).. . ... mil.1b._| 125.4 129.0 2.6 2.4 2.5 L7 2.4 2.6 2.5 2.7 2.2 2.3 2.5 2.5
Creosoteofl .__...__. .mil. gal._ 179,2 | 1118.7 7.4 11.3 9.5 13.3 12.6 117 11.9 11.4 8.9 19.2 14.3 11.2
Ethyl acetate (85%). _omil b} 117L2) 11502} 14.9) 148} 13.7) 114.2| 103] 10.2) 122| 147) 103 119} 12.0] 158
Formaldehyde (37% HCH -.do_._. . 441,21 457.4 ] 424.1 442,3 | 484.3 | 4841 460.0 | 464.5 352.8 338.1 | 405.5 | 530.6
Glycerin, refined, all grades _do.... 28.2 26.6 26.6 27.3 24.9 26.8 28.2 25.4 25.5 22.8 25,1 | r20.2
Methanol, synthetic 1l. gal. 84.4 84.3 83.0 72.6 73.2 74.8 78.2 82.2 81.2 71.2 94.1 92.6
Phthsalic anhydride.. mil 1b.. 81.0 80.6 76.1 76.8 78.1 70.7 67.0 73.1 82.0 75.5 86.3 82.5

ALCOHOL}

Ethyl aleohol and spirits:
Production 526. 4 499.7 36.0 37.3 45.2 46.0 43.3 40.1 42.8 47.7 38.5 37.7 42.8 39.2
Used for denaturation. _ 391. 2 423.9 40.0 38.1 33.0 38.8 35.9 36.0 33.6 30.5 32.8 34.8 38.8 35.5
Taxable withdrawals. .. . 77.8 78.3 6.2 7.4 6.0 7.0 7.1 6.5 7.1 7.1 5.8 5.1 7.6 6.0
Btocks, end of perlod.... .o ..o 106.1 85.3 95.7 93.1| 100.0 96. 2 86.8 73.7 77.0 85.3 77.5 79.0 75.4 72.0

Denatured alcohol:
Production._ . __ .. ... .. ... 207.3 225.1 17.2 20.6 17.8 21.0 19.4 19.2 18.7 16.7 17.6 18.9 20,7 19.1
Consumption (withdrawals) . d 207.1 225. 4 17.5 20.4 17.8 20.6 19.9 19.0 18.3 16.9 18.5 18.4 20.7 19.3
Stocks, end of perfod. . ... ... ..o .. 2.7 3.2 2.6 2.8 2.8 3.2 2.7 2.9 3.4 3.2 2.5 3.0 2.9 2.7

PLASTICS AND RESIN MATERIALS

Production:
Phenole resins. ... cooeoene.. eeeomil Mo 11,2749 111, 561.4 | 125.4 | 133.0| 116.5| 131.5| 13391 139.5] 12831 120.6) 125.3 | 129.1 ) 143.0 | 1421 | 1385 ...
Polyethylene and copolymers..__...... _.do._..| 174827118 042.2 | 778.5 | 765.1| 723.7 | 736.7 | 747.5| 768.8 | 743.7 | 773.3] 729.6 | 654.4 | 851.3 | 833.7 3
Polypropylene. . ... ..cococneanne 4 243.8 | 236.4 | 233.7 | 237.1 ] 216.3 ) 235.4 ] 196.6 168.5 | 237.0 | 243.6 | 229.9 236.2
Polystyrene and copolymers..... - .3 548.8 | 578.9 | 534.3| 605.3 ] 400.4 | 400.2 | 390.3 | 389.9| 329.9 | 358.9 | 472.9 | 461.9
Polyvinyl chloride and copolymers. ____.__ .6 440.2 | 401.8 | 397.2 | 409.7 { 392.8 | 419.2 | 403.2 | 355.2 | 3837.9 | 376.2 | 443.0 | 451.4

MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly

mil. 1b..| 2,325.7 | 2,543.0 [-------- 656.5 [.o..o_ofooeeooo. T07.2 e 653.6 J--coomo]ooo (722 720 (R [ P,
Paints, varnish, and lacquer, factory shipments:
Total shipments ... _.o.ccoo..._. mil. $..| 4,026.6 | 4,685.9 | 434.0 | 477.3 | 423.6 | 456.4 | 420.7 | 370.7 | 342.9 | 280.0] 285.9 | 311.9| 393.1 [r377.8 | 433.5| . _____.
Trade products .. ...do.___[ 2,079.0 | 2,446.4 | 242.4 | 263.9 | 241.9 253.3 | 225.2 190.5 | 165.7 | 122.6 | 127.2 141.1{ 200.8 {1 r197.9 | 235.2
Industrial finishes . . oo meaeoaaao. do._._| 1,947.6 | 2,239.6 | 191.6 ; 213.4| 181.6 | 202.1( 1955 | 180.2 | 177.2 | 157.5] 158.7 | 170.8 | 192,3 | r179.9

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total
mil, kw.-hr__(#1,998,703( oo oo | oo feem e rcre e[ mmenmen [ mmmm e an e e

Electric utilitles, total »1,913,734122,036,457|157, 460 |172, 615 |185,928 {185,812 [165,086 163,598 169,116 184,615 1196, 308 {162,840 1168, 641

By fuels ———. 1, 613, 312|1, 752, 492|131, 761 147,082 (159, 893 {161,976 (144,730 (142,557 (149,312 (164,381 |175,574 {147,543 (148, 832

By waterpower ... . ..__ d .| 300,422 | 283,965 | 25,699 | 25, 533 | 26,036 | 23,836 | 20,356 | 21,041 | 19,804 | 20,234 | 20,734 | 15,208 | 19,808
Industrial establishments, total.___._....._ do._..| »84,969

Byfuels ... - 1, 649

By waterpower 3,320

Sales to ultimate customers, total (Edison Electric

Institute) ..o ..ol mil. kw.-hr._]1,733,024 {1,849,625 |141,819 |148, 902 j161, 015 |165, 652 {162,951 |152,207 1151,830 {161,849 }170,277 |165,226 |156,887 |..___ . J----coec [
Commercial and industrial:

Small light and power§.___ 418,060 | 440,625 | 33,900 | 36,615 | 40,416 | 40,898 | 40,141 | 36,667 | 35,760 | 36,916 | 39,133 | 37,945 | 36,222 |..___... [N S

Large light and power§. ... . _._____.__ 661,558 | 725,169 | 59,452 | 61,438 | 61,417 | 62,444 | 62,968 | 62,371 | 61,511 | 61,956 | 60,3814 | 59,493 | 62,043 [. .. |occeceonfoianaion
Rallwaysand railroads_ ... ... ... .. 4,273 4,338 337 328 345 362 330 354 365 302 402 451 f < 1; 38 T PR [,
Resldential or domestic. .. .. ___...._. 586,149 | 613,072 | 42,786 | 45,261 | 53,312 | 56,311 | 53,746 | 47,296 | 48,582 | 56,893 { 64,516 | 61,705 | 52,686 | ... |-o-o.- —m————
Street and highway lighting_..__.__._._____ 13,907 | 14,413 | 1,152 | 1,039 | 1,002 | 1,173 1,197 | 1,259 | 1,314 | 1,319} 1,376 | 1,241 | 1,185

Other public authorities._. 43,625 | 45,625 3,550 | 3,673 | 3,881 | 3,908 | 4,026 | 3,744 | 3,748 | 3,839 3,982 3,815 3,837 |.
Interdepartmental. ... _.__.____.__._.___ 5,443 6,383 542 547 553 565 543 516 550 535 554 576 580

Revenue from sales to ultimate customers (Edison
Electric Institute). .. ..._.coo.o_______ mil. $._| 46,853.5 |53,462.9 |4,044.4 [4,312.3 | 4,791.3 [4,958.4 |4,840.1 (4,539.6 |4,453.3 [4,734.9 15,107.7 (5,005, 4[4,846.9 |. . ... fcoeencc]omoceeen

Total utility gas, quarterly
(American Gas Association):

Customers, end of period, total......_._... thous..| 44,839 45,670 |..ocoifemecmnee] oo
Residential__ .. .. . ... 41,210
Commercial_ 3,393
Industrial. ... 182
Other reeeemmececetrcacocaneeanan do._.. &4
8eles to customers, total................ tril. Btu..{ 14,863
Residential .. . . e . do....[ 4,99
Commereial. ... 0....| 2,387
Industrial 6,837
[ 37T S, 648
Revenue from sales to customers, total....mil. $_.| 19,101 9,498 | ocoeoof-rmmmmee et
Residential. oo .coeuo .. 8,445 5,021
Commercial_ 3,303 1,974
Industrial... 6,745 2,263
(4171 RN 240 -
* Revised.  » Preliminary. 1 Reported annual total; revisions are not distributed to content of the specified material unless otherwise indicated.  § Monthly revisions back to
the monthly data. § Data are not wholly comparable on a year to year basis bacause of 1973 are available upon request.

changes from one classification to another. J'Data are reported on the basis of 100 percent
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July 1977 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated in footnotes below, data | 1978 1976 1976 1977
through 1974 and descriptive notes are as shown -
n the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

.

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES ¢
Beer:

Production mil. bbl__[ 160.60 | 163.79 | 15.18 | 15.89
Taxable withdrawals 148,64 | r 150.48 13.58 14. 25
12.74 11,04 | 13.53 | 13.92

mil. tax gal._| 144.24 |7 160.42 | 13.60 | 16.48
Consumption, apparent, for beverage purposes
mil. wine gal__| 1418.76 | 1422.10 | 31.44 | 35.20

Taxable withdrawals.......o....__ mil. tax gal..| 220.74 |7 216.34 | 16.53 | 19.80

Stocks, end of period.. d 793.87 | 752.85 | 782.23 | 780.54

J6¢1770) ¢ A R, 113.46 | 112.71 8.66 9.60
Whisky:

Production.....coeoeamiaiaa il 59. 64 79.12 7.69 7.41

Taxable withdrawals d 140. 82 126,62 9.70 | 10.88

Stocks, end of period d 737.39 | 602.34 | 725.85 722.88
IMPOrts v oeceacacaane 94, 98 92.07 7.10 7.80

Rectifled spirits and wines, production, total
mil. proof gal._| 112.50 | r 107.63 8,621 10.20 7.68 9.07 9.36
A2 1151 32 do._..[ 46.64| r41.79 3,56 3.73 2. 3 3
Wines and distllling materials:
Eflervescent wines:

Productfon._ ... . coeooeoll mil. wine gal..| 19.37 20. 59 1.34 172 L.70 2.20 1.59 2.05 2.14 L75
Taxable withdrawals. ... ..._._._. do....}) 18.46 19.22 1.35 1.55 1.13 L1 1.83 2.61 2.86 . 34
Stocks, end of period A 8.35 9.33 9 9.79 | 10.85 | 10.59 9.94 8.99 8.35
IMPOrtS. e oo c e e ccnacmeceaen 2.56 .20 20 .13 .13 17 23 .39 40
8till wines:
Production. ... .o oeee oo ai e 3 405,78 8.88 7.96 7.42 | 14.33 | 123.30 | 147.98 | 45.88 | 15.19
Taxable withdrawals X 208,18 | 24.96 | 26.12 | 19.51 | 23.38 | 26.75 | 24.68 | 26,13 | 27.34
Stocks, end of period 473.70 | 350.70 | 325.70 | 307.92 | 289.41 | 377.54 | 488.22 | 499,43 | 473.70
Imports _— ——- do__._ 47.39 56. 36 4. 46 5.01 4. 51 4.70 4.46 4.28 5.36 5.80
Distilling materials produced at winerfes.__do_...] 338.20 | 344.77 5.30 2.32 4,15 18.09 | 109.86 | 123.10 | 36.84 | 16.48
DAIRY PRODUCTS
Butter, creamery:
Production (factory)}- . .o .o_._. mil.1b_.| r983.8 | r978.6 | r91.4 | r83.9 | r7L5| 651 r64.0| r781 | r77.6 | r92.5 ] 105.6 96.2 98.4 ( 100.4 | 103.9 |-co-_._-
Stocks, cold storage, end of period. _~-do_.__ 10.9 47.1 69.5 80.9 83.0 82.3 68.1 60.7 47.3 47.1 67.6 94.3 | 106.4 | 128.5 [r164.0 | 20.3
Cg’rice, wholesale, 92-score (N.Y.)__...... $ perlb__ . 818 .944 .921 .974 | 1.084 | 1,082 975 .934 .929 .929 . 927 .929 .952 | 1.032| 1.020] 1.029
eese: .
Produetion (factory), total}. ... .. _..... mil. 1b__|r2,811.4 (+3,336.6 | 7 315.5 | » 325,4 | r296.5 | r 285.0 | r 262.4 | r255.6 ;v 257.0 | r281.1 | 264.8 | 254.0 | 200.2| 301.9 | 326.6 f...-—___
American, whole milk}..___.__._.__.__.__. do..__[r1,654,.6 |2,062.4 {r207.8 | 7 290.7 | r189.4 (r178.2 |~ 155,6 | r151.3 | *146.8 | r160.1 166.8 | 158.8 183.4 | 193.8 | 211.9 [----—---
Btocks, cold storage, end of period.......... do....| 367.8 478.4 | 436.1 | 483.7  509.0 ! 518.0 | 522.6 | 501.4 | 482.0 | 478.4 ]| 4857 | 470.6 | 486.9 | 511.4 |r558.5 | 59L7
American, whole milk -do.._. 307.0 411.3 | 376.0 | 418.8 | 441.8 | 451.7 | 456.3 | 435.6 | 414.0 | 411.3 | 417.1 | 403.5 | 422.5 | 447.4 |r491.5 516.4
D 00) 0 o 2 do....| 179.5 206. 8 11.7 4.4 16.5 15.4 17.2 16.7 23.4 42.6 18.0 10.6 12.5 112 14 e
Price, wholesale, American, single daisies (Chi-
CALO) n e v e ccmceteccamcoaa $perlb..| 1.044 1.161 | 1.146 | 1.153 | 1.200 | 1.258 | 1.183 ( 1,142 | 1.140 | 1.140 | 1.140 | 1.140 | 1.152 | 1.193 | 1.193 | 1.194
Oondensed and evaporated milk:
Production, case goodsd?. ... mil.1b..| r926.9 | r895.5} r96.6 | r92.3 | r84.9| r73.4| r61,1| »56.6 | r50.2 | r6L.3 62.5 63.3 68.8 81.6 85,7 foemeeaan
Btocks, manufacturers’, case goods, end of month
[2 g0 41 ' PR, mil. Ih_. 58.6 70.6 ] 1046 1254 143.1( 136.3| 1852 | 13L7 96.9 70.6 66.3 63.5 63.0 66.4 | 1005 ).
Exports:
Condensed (sweetened). __............_.. do.... 1.8 4.4 .6 .6 .3 .3 .5 .8 .2 .5 .3 4 .6 .9 [ (R
Evaporated (unsweetened)® . .._........ do.... 53.0 4.5 3.7 5.1 4.4 4.2 3.2 2.8 1.9 2.4 3.0 1.8 2.3 3.6 2.6 [oceuaeos
Fluld mitk:
Production on farms}..._.._...____.._____. do..__| 115,326 | 120,356 | 11,108 | 10,816 | 10,453 | 10,112 | 9,616 | 9,643 | 9,233 | 9,678 | 9,910 | 9,351 | 10,562 { 10,741 | 11,295 | 11,103
Utilization in mfd. dairy preduetsy____.___ do.__.159,230 | r 63,521 | r 6,070 {6,238 | 5,715 | 75,340 {r4,840 [ r4,727 | r4,560 | r5,068 | 5259 | 5,100 5847 | 5992 6,465 | ......
Price, wholesale, U.S. average}_.___. $ per 100 1b_.. 8.75 9.66 | 9.25| 914} 943} 970 9.84| 99| 9.8 | 972| 9.65| 954 943 9.43| r9.3¢4( »9.37
Dry milk:
Production:
Dry wholemilkt .. _.._._____________ mil. 1b__ 63.1| 781} r91 8.0 63| 65| r52| r46| r52| r50 6.1 6.4
Nonfat dry milk (human food).._.____. do__._[1,001.5 | r926,2 |r105.5 [r108.1|r 96.3 | r76.2 | r56.1 | r56.5| r53.9 | r73.7 71 72.3
8tocks, manufacturers’, end of period:
Dry wholemilk______.__________ 5.6 9.1 10.7 10.8 1.8 11.9 11.0 10.5 10.7 9.1 111 8.8
Eggl:tf:; dry milk (human food).__.._______ 0. 47.1 94.0 97.11 122.5| 121.0| 118.2 ] 104.1 90.81 89.2| 940 87.8| 849
Dry wholemlk._________.__._.._________ do__..| 3.5! 3.6 26| 24| 81| 22| 1ol 19| vel 18| 24| 18
Nonfat dry milk (humsan food)._.._._____ 90,6 10.3 2.9 1.2 .2 .3 .9 .3 3.2 .3 .2 .1

0.
Price, manufacturers’ average selling, nonfat dry
mitk (human 00d) - —oeo oo $perlb..| .633 .635 | .628] .e28( .632] .635| .640( .633| .632| .625| .e24| .623

GRAIN AND GRAIN PRODUCTS

Exports (barley, corn, oats, rye, whest)...mil. bu__| 2,520.0 | 2,813.6 | 231.8 | 233.6 | 230.8 | 245.0 | 234.3 | 204.6 | 2040 201.4 | 182.6 | 1905 | 208.8| 219.4| 2192 |- o

Barley:
Production (crop estimate)._______.__...__ do._.| 2383.9 | 33773 | ...l oo e e e e e o e e
Stocks (domestic), end of perfod..._._______ do.._. 251266 {-oooo oo
Oon farms.. - do.__. 25524 §___oo_
Offfarms. ... ... do.__. 25741 | 21000
Exports, including malt§_.___._______ " do__.. I
l-"rri‘?es,2 wholﬁisa]a (Minneepolis): N
0. 2, malting $ bu.. .
No.3,stralght .____._._._______ .7 ‘_’ féo_‘_l__ % ;g g gg
roducts
roduction (crop estimate, grain only)._mil, bu._
Btocks (domestic), end of period, total 23,3507
Onfarms_.__. ... .~ 21,563.5
Off farms_ 2787.2 |-

Exports, ln&ﬁdlng mesal and flour

Price, wholesale: 7777 1992
Wefghted avg., selected markets, all grades
Oats: do.._. 2.88 2.56 2.80 2.87 2.94 2.79 2.7 3.46 2.40 2.48 2,60 2,61 2.50 2.39 2.42 2,26
Production (crop estimate).._...________ mil. bu..| 2657.6 | 3562 $707.1
8tocks (domestic), end of period, total. 420; 159081 151681 [-oooome
OI& farms_ ... 347.3 |5161.8 25132.4 |.
E farms_____ 73.5 § 2546.3 2635.7 |-
xports, Including oatmeal . ___._._._______ do_... 18,
Price, wholesale, No. 2, white (Minneapolis) 6.2 12.1 18 B
$ per bu.. 1.67 1.74 1N 1.92 1.86 L75 1,68 1.67 1,92 1.68 .78 1.81 1.75 1.82 1.66 1.37
r Revised. ? Preliminary 1 Includes Hawaii, not available on a monthl i i ilk i i id di i
s L , y basis, as estimate for 1977 crop. J'Condensed milk included with evaporated to avoid disclosing
wee;} as u‘n ublished mo'nth]y revisions. 2 Stocks as of June 1. 3 Crop estimate for the operations of individga] firms. P
e Previows ooious year's crop;new cropnot reported until Oct. (beginning of new crop year). §Excludes pear] barley. @ Scattered monthly revisions back to 1973 are available.
lous year’s crop; new crop not reported until June (beginning of crop year). ¢ July 1 1Revised monthly data back to 1973 are available. O Revised monthly data for 1975

will be shown later.
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S-28 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 1978 1976 1977
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) .__.____. mil. bagsQ ) 11280} 1117.0 Joooo oo e e e e | e e e e e
California mills:
Receipts, domestie, rough_...__.._.___ mil. 1b..] 2,346 2,220 305 194 316 247 128 199 122 104 110 88 183 147 AT 30 IO
Shipments from mills, milled rice___.____ do__. 1,705 1,492 179 147 329 207 75 77 83 32 76 74 121 113 14 ..
Stocks, rough and cleaned (cleaned basis), end
of perfod.__.. mil. 1b__ 138 158 233 215 106 63 ked 133 127 158 156 138 136 132 171 |oceacaee
Bouthern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers._.__.. mil.1b__| 8,461 9,563 310 107 168 859 | 2,440 | 2,529 709 575 624 729 505 292 199 [oo-
Shipments from mills, milled rice.___.___ do....| 5,312 5, 481 450 405 384 360 502 552 573 572 521 507 587 526 555 | oo o
Stocks, domestic, rough and cleaned (cleaned
basis), end of period __ ... .. .. mil.lb._{ 2,150 2,682 | 1,241 858 602 801 | 1,967 | 3,011 | 2,877 | 2,682 | 2,475 | 2,454 | 2,161 | 1,850 1,424 |._._.__.
Exports oe.oeoooonennn .do....| 4711 4,640 384 348 726 397 320 308 406 574 233 313 487 263 520\
Frice, wholesale, No. 2, medium graln (South-
west Louislana) ..o oo ioaii.. $perlb.. .190 .140 .155 .155 .155 .135 125 .130 .123 .123 .13 118 .121 . 133 . 156 . 155
Rye:
Production (crop estimate). ... ... mil. bu_.| 117.9 116.7
Stocks (domestic), end of perfod___._._..__. do._.. 9.5 9.3
Price, wholessale, No. 2 (Minneapolis)..$ per bu.. 2.78 2.92
Wheat:
Production (crop estimate), total__._._._ mil, bu..] 12,135 | 12,147
Spring wheat . _.do___. 1482 1581
Winter wheat d 11,566
Distributlon, quarterly & 1,754
8tocks (domestic), end of period, total . ____ do.___| 1,384.6 | 1,780.1 r1,388.1 341,108.7|
ONarms . oo e do.... 546.6 663.8 509. 5 344249
Offfarms_ ... do._..{ 838.0| 1,116.4 r878.5 34683.8
Exports, total, including flour.. .........__.. do....|1,158.2 | 1,001 3 719 7L7 88.4 | 117.9 | 1156 101.0 54.3 57.4 51.9 63.1 86.5 75.7 70.8 |acueee o
heat only. ... do___.| 1,184.5 968.9 67.8 66.7 86.4 | 113.0 | 109.9 98.7 53.3 56.9 49.0 51.7 50.7 68. 66,4 [-cocoeon
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu._ 4,60 4.10 4,53 4.57 4.28 3.79 3.42 3.27 3.17 3.08 3.08 3.08 3.11 3.03 r2.87 2.72
No. 2, hd. and dk. hd. winter (Kans. City).do..._ 3.96 3.50 3.76 3.85 3.69 3.24 3.03 2.80 2.79 2.71 2.68 2.77 2.78 2. 60 2.41 2.38
Welghted avg., selected markets, all grades
$ per bu.. 4.84 3.87 4.28 4.06 3. 66 3.33 3.17 3.08 2. 2.97 301 2.94 2.82 2.64
Wheat flour:
Production:
thous. sacks (100 1b.)_.| 247,080 | 259,483 | 20,871 | 21,059 | 21,751 | 24,257 | 23,178 | 22,723 | 21,031 | 20,804 24,321
_.thous. sh. tons..| 4,485 4,643 369 379 398 438 417 41 38 37 430
mmmmmmmecccmm—mmas thous. bu..| 555,891 | 584,082 | 46,758 | 47,645 | 49,272 | 64,634 | 52,2256 | 51,216 | 47,486 | 46,931 54,434
Btocks held by mills, end of perlod :
thous. sacks (1001b.)..| 3,907 4,33 | ____._. 3,923 | . 0 ... 3,621 | .. | 4,334 4,248
Exports, d 10,178 | 18,907 | 1,789 | 2,184 | 1,294 | 2,083 , 449 997 447 1 2,519
Prices, wholesa)
8pring, standard patent (Minneapolis)
$per1001b__| 10.552 9.509 110.075 ) 10.350 | 10.288 | 9.438 | 8.500 | 8.375 | 7.913 | 7.838 | 7.760 | 7.863 | 7.725 | 7.125( 6,925 | 6.500
Winter, hard, 85% patent (Kans. City)..do._..| 9.365 | $8.303 | 8.713 | 8.838 |........ 8.076 | 7.613 | 7.375 | 6.938 | 6.838 1 6.763 | 6.813 | 6,525 | 6.200 | 5.838 | 5.575
LIVESTOCK
Csttle and calves:
Slaughter (federally inspected):
alves. thous. animals..| 3,894 4,438 304 339 346 373 409 394 388 420 406 380 457 389 353
P ?attle B do....| 36,904 | 38,992 | 2,980 | 3,294 | 3,220 | 3,388 | 3,435 | 3,336 { 3,154 3,205( 3,272 | 3,041 | 3,330 | 3,033 | 3,054
rices, whol :
Beef steers (Omaha) __..______.__. $ per 1001b__ 44. 61 39.11 | 40.62 | 40.52 | 37.92 | 37.02 36.97 | 37.88 | 39.15 | 39.96 | 38.38 | 37.98 ; 37.28 | 40.08 | 41.98
Bteers, stocker and feeder (Kansas City)..do____.| 33.42 37.65 | 42.38 | 40.24 | 37.58 | 37.55 | 34.03 | 36.07 | 3507 | 38519 ] 34.87 | 36.54 ] 38,29 | 41.33 | 39.88
Calves, vealers (So. St, Paul)f.........__ do.... 40. 44 45.18 ] 44.95 | 37.60 | 34.51 41.52 | 39.84 | 47.25 | 44.90 | 49.58 § 53.12 | 54.88 | 52.26 } 52.88 | 54.92
Hogs:
Blaunghter (federally fnspected).._thous. animals_.| 64,026 | 70,454 | 5,086 | 5,146 | 4,005 | 5,968 | 6,361 | 6,929 | 7,110} 6,525 | 5,833 | 5825 | 7,236 | 6,400 | 5,877 [--ceeeo-
ces:
Wholesale, average, all weights (8foux City)®
$per 100 1b__ 48.30 | r43.19 | 48.96 | 50.91 | 48.31 | 44.03 | 39.39 | 32.69 |. 31.96 | 38.28 | 39.65 | 40.40 | 37.61 | 37.20 | 41.94| 43.89
Hog-corn price ratio (bu. of corn equal In value
t01001b. Uve hog) oo 17.1 17.5 18.2 18.0 16.9 16.1 15.3 14.1 15.4 16.2 16.2 16.8 15.8 15.6 18.4 20.0
8hesp and lambs:
Blaughter (federally Inspected).._thous. enimals..| 7,552 | 6,474 429 502 525 563 622 556 517 534 499 461 579 539 [ £ 2 (——
Price, wholesale, lambs, average (Omaha)
$per1001b..| 44.42| r47.84 | 63.88 | 50.50 | 45.75 | 38.88 | 40.00 | 39.75|r39.00 | 45.00 ] 49.50 | 50.25 | 51.50 { 56.75 | 56.75 | 53.00
MEATS
Total meats (excluding lard):
Production, totalt. . ___.___._._________ mil. 1b_...| 36,213 | 39,060 | 2,928 | 3,150 | 3,048 | 3,350 | 3,467 | 3,497 | 3,453 | 3,367 | 3,273 | 3,084 | 3,549 | 3,200 | 3,122 [--—..._-
Stocks, cold storage, end of period O...._.. do___. 675 5733 741 698 645 598 638 688 726 733 745 756 795 818 | r798 725
Exports (meat and meat preparations) _____ do.... 864 1,305 119 109 90 112 110 130 117 128 100 100 103 113 110 fececcunn
Imports (meat and meat preparations) ____ do.... 1,694 | 71,868 170 187 159 151 178 170 134 94 131 150 143 147 147 fomeeeeen
Beefand veal:
Production, totalt...__.._.__._...________. do....| 24,500 | 26,480 | 2,025 | 2,224 | 2,173 | 2,300 | 2,349 | 2,278} 2,168 | 2,190 | 2,237 | 2,044 | 2,259 | 2,049 [ 2,052 |----_
8tocks, cold storage, end of period © .do_... 360 5464 408 403 390 371 391 414 439 464 486 485 504 484 1456 424
XPOTLS . o s do..._ 46 82 6 8 7 6 7 8 7 (] 6 7 8 6 (] EE—
Imports -do____| 1,304 1,467 136 148 121 123 150 139 104 64 100 123 107 111 13 | s
Price, wholesale, beef, fresh, steer carcasses, choice
(600~700 1bs.) (Bast Coast)........._._.. $ perlb_. 754 644 | .667| .e56| .612| .608 | .600 | .619) .e45| .662| .638| .630| .605| .640| .675| .660
Lamb and mutton:
Produection, totalt. ... _.___.._____ 1. 1b.. 309 361 23 27 28 30 34 31 30 31 29 27 34 31 25 [cceemam
Btocks, cold storage, end of perlod. . ... d 12 15 1 12 14| 15 17 16 17 15 14 14 12 13 15 14
* Revised. 1 Crop estimate for the year. 3 See “ 5™ note, this page. 3 Stocks as of © Effective April 1977 SURVEY, data beginning Feb. 1976 are restated to exclude cooler meats;
Junel. 4P revious year’s crop; new crop not reported until June (beginning of new crop comparable earlier data will be shown later. See corresponding note, p, S-29. =~ @Ef-
year). & See “O note, this page. ¢ Average for 11 months (Jan.-June, Aug.-Dec.). fective July 1977 SURVEY, monthly prices are restated through May 1977 to coincide with
wlg%g:cts revisions not available by months. 8 July 1 estimate of 1977 crop. Q Bags of published annual averages which are for “all weights, excluding sows”; comparable monthly

Sept. covers June-Sept.
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July 1977 SURVEY OF CURRENT BUSINESS S-29

1976 1977
Unless otherwise stated in footnotes below, data 1975 | 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl May | June | July ‘ Aug. | Sept. | Oct. ’ Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MEATS—Continued
Pork (excluding lard):

Production, totalt ... ... ___.__.__ mil.1b..] 11,314 | 12,219 880 899 847 | 1,020 1,084 | 1,18} 1,255 | 1,146] 1,007 | 1,013 | 1,256 | 1,120 | 1,044 | .___...
Stocks, cold storage, end of perlodA_..____do.... 249 3212 255 219 177 157 176 201 219 212 197 200 223 261 268 232
Exports.. —do____ 207 311 36 23 20 23 26 33 26 21 18 21 28 22 P 3 P
Imports ee-do____ 327 4318 27 28 30 21 21 25 25 26 26 23 30 29 174 P
Prices, wholesale: )
Hams, smoked composite_.._.._.___.. $perib_. . 882 .855 . 891 . 885 .843 .797 715 L7368 .875 | 1.007 .788 787 .836 .742 .749 .742
Fresh loins, 8-14 1b. average (New York)..do.... .993 r.977 ] 1057 | 1.106 | 1.109 972 L9052 .843 .760 | r,.860 L971 .916 .832 . 855 .932 | 1.004

POULTRY AND EGGS
Poultry:

Slaughter (commercial production).__._. mil. 1b__{ 10,434 | 11,739 o10 | 1,077 | 1,045 | 1,115 1,125} 1,094 | 1,021 928 849 780 938 895 988 |-
Btocks, cold storage (frozen), end of period, hotal
mil.

1b.. 314 363 232 301 403 521 611 865 453 363 335 3C3 279 266 r 281 350

AT LY G do.__. 195 203 121 177 262 370 460 512 299 203 190 168 142 130 r 138 197

Price, In Georgia producing area, live broilers
E $ per lb__ . 269 . 240 . 255 . 240 . 260 . 245 .230 | .205 . 200 .195 .220 .240 . 250 . 250 . 250 . 255

ges:
Production on farms}. ... ______. mil. casesO.. 178.9 180.1 15.2 14.7 15.1 15.0 14.6 15.2 14.8 15.4 15.2 13.7 15.4 14.8 15.2 [oceeee _
Stocks, cold storage, end of period: )

Shell ... thous. casesO._ 22 28 22 23 34 45 50 32 25 28 29 44 42 42 33 41

Prozen. o ool mil. 1b_. 36 26 29 30 32 31 29 29 26 26 27 25 25 25 28 30
Price, wholesale, large (delivered; Chicago)

$ per doz._. . 594 .678 607 . 609 . 654 .708 .728 L7068 767 .823 787 . 756 .675 .624 8151

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (Incl. shells)__.._________ thous. Ig. tons..|+ 233.0 235.4 21.4 19.5 16.3 20.9 19.6 8.2 1.6 16.5 30.6 21,5 19.0 16.1 5.1 0 .
Price, wholesale, Accra (New York)._.. $per lb__ . 759 1.092 L9351 1,075 | 1.035 | 1.145) 1.313 | 1.325| L6165 | 1.543| 1.730 | 1.903 | 2.075 | 1.983 | 1.993 | 1,993

Coflee (green):
Inventories (roasters’, importers’, deslers’), end

ofperfod.. ... ... thous. bagsa.-. 3,300 2,805 PR
Roastings (green weight)...___...__________ do....| 18,551 , 063
Imports, total ... ... . __ do....| 20,289 | 19,788 1,224 .
From Brazil ... .. _____.__ _..do_...| 3,748 3,002 198 |,
Price, wholesale, Santos, No. 4 (N.Y.)__$perib_.| 1.678 | 21,228 [EmS——
Confectionery, manufacturers’ sales_._.._. mil. $..{ 2,830 | 2,912 192
Fish:
Btocks, cold storage, end of perlod....__. mil.lb.. 356 371 200 301 330 344 368 366 381 371 362 316 312 308 r301 » 317
Sugar (United States):
Deliveries and supply (raw basis):§
Production and recelpts:
Production.._...__... ... thous, sh. tons_.| 5,192 5,742 206 125 88 117 173 730 1,174 | 1,214 775 459 275
Deliverles, total@____.. R do_._.| 10,127 | 10,926 928 004 986 | 1,038 | 1,055 858 827 831 832 764 | 1,024
For domestic consumption. o....| 9,974 | 10,859 927 993 978 | 1,034 | 1,052 853 818 827 828 761 | 1,017
Stocks, raw and ref., end of perfod. _do___. 2,731 3,324 2,568 | 2,314 | 2,038 | 1,680 | 1,324 | 1,660 | 2,504 | 3,324 3,624 | 3,758 | 3,430
Exports, raw and refined.........__.___._sh. tons_.| 205,989 69,7351 2,610 | 6,706 | 9,102 | 2,680 | 3,067 | 3,447 | 13,510 | 4,356 | 3,246 | 2,112 | 3,000

Imports:
Raw sugar, totalQ__._

-thous. sh. tons..| 3,680 | 4,331 288 416 320 443 571 455 269 27 247 418 321 407
900 49 53

From the Philippines._________________ d 415 93 83 97 185 109 79 125 72 109 107
Refined sugar, total__ ... 148 214 32 17 [ 19 9 18 26 1 2 21 13 31
Prices (New York):
%“f‘i" vgholesale ....................... $Spertb..| .220| .135| .167| .14 | .150| .119| .0e6| .12} .106| .102] .105| .m3| .17 .124| .12] .10
elined:;
Retall (Incl. N.E. New Jersey)....$per851b._| 1.986 | 1,962 1.325| 1.343 | 1.246 | 1319 | 1.165| 1,183 [ 1114 | 1. 115) 1101 ] 1.106 | 1121 | 1.142 | oo feeeeo ..
‘Wholesale (excl. excise tax) . ____.___ $perlb_. 311 .190 .222 .197 . 204 .171 152 172 . 160 .156 .160 .167 .171 .181 172 L157
Tes, imports._.___. . ... thous. \b..| 159,287 | 181,304 | 13,053 | 13,893 | 14,259 | 15,051 | 19,224 | 15,683 | 16,133 | 18,273 | 16,059 | 15,064 | 22,389 | 23,302 | 27,345 [------—-

FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (Incl. shortening):

Productfons.. T mil. 1b..| 3,687.3 | 3,913.4] 310.7 | 324.0 | 316.1 | 336.0 | 345.0 | 331.2 | 324.3| 300.6| 206.7 | 301.2| 3579 |r313.8| 385 .o
Stocks, end of perfod® . ......._._.________. do---.| 1247 | 127.7) 128.1 | 119.9 | 1232 | 122.8| 122.2 | 126.9 | 120.5 | 127.7 | 127.8 | 119.8 | 113.9 |r115.3 | 142.0 f------
Sa;)ad d¢l)r cgokltng olls: 0.2 | 3601
roduetion]. .. .. oo do.._.|3,047.2 14,343.01 3881.1 | 384.7 | 367.8 | 375.4 | 357.1 | 361.2 ) 3514 344.8| 38115 316.9 ] 399.5 |r340. N
Btocks, end of perfod® .- ...._..____..._____ do..__| "90.8| '104.0} 116.6 | 1053 55| 106.4| 90.7| 96.4| 80.4| 106.0| 117.8 | 1181 | 97.9| 91.5| 105.8 |-- -
Mt}a;‘gt:]ﬂngi 80.0
rocuctlon. ... do._..12399.3262.7| 190.5 | 199.8 | 197.4 | 195.1 | 202.8 | 215.6 | 233.2 | 246.0| 242.3 | 236.5 | 232.7 {r197.3 | 180.0 |.-—--..
Stacks, end of perfod®. ___..._______..____ do_..| " 60.1| 67.2| 71.4| 70.8| 73.6| 80.0| 72.4| 72.2| 60.8| 67.2| 6r.4| 70.7| 7L.8| r77.3| OL4 |-een
Price, wholesale (colored; mfr. to wholesaler or
large retatler; detlvered)....._.__._.___ $perlb__|  .525 L443] 431 431 .437| .455{ .455| .455| .455| .455] .455| .455| .462| .518| .528| .544
Animal and fish fats: ‘
Tallow, edible:
Production (quantities rendered) .._.__ 513.5 | 535.5] 45| 44.6 | 48.0 | 427 | 47.3| 451 42.5| 4351 424 429 499 r457
Consumption in end products..__. 649.7 | 660.5] 49.2 | 50.6 | 51.3| 559 | 59.8| 64.3| 59.7| 63.7) 8.5 58.9| 747 | v60.9
Btocks, end of perlodY..._____________ . 37.8 4751 4.2 | 458| 519 51.0( 589! 53.3] 49.8| 47.5] 49.1| 5L7| 436 r5R5

Tallow and grease (except wool), inedible:
Production (quantities rendered) .___.____ do___.| 4,655.4 | 5,674.6 | 463.1 | 460.9 | 48L.7 | 480.5 | 506.0 | 500.2 | 487.4 | 501.8 | 464.1 | 440.9 | 484.4 |r422.2 | 440.5
Consumption tn end products? - 2,908.4 1 3,367.2 | 303.6 | 307.9| 269.0 | 286.9 | 207.7 307.4 | 265.6 | 261.4| 2617 237.5 | 270.9 | r265.0 | 270.2
Stocks, end of perlod§__._____ .. > 276. 6 354.81 328.7 | 317.2 1 328.1) 341.2| 352.2 | 3715 384.5| 354.8| 377.9 ! 357.5 | 402.7 |7359.3 | 369.5 |------o-

" Revised.  » Preliminary. 1 Average for Jan. and Feb. 3 Average for 2 mos. (Ma. back to 1974 are available.  AEffective April 1977 SURVEY, data beginning Feb. 1976 are
and Sept.). 3See “A’ note, this page. ¢ Reflects revisions not distributed t(g th}é restated to exclude cooler pork; comparable earlier data will be shown later. tRevised
months. series. Beginning May 1977 SURVEY, data represent total commercial slaughter (excluding

O Cases of 30 dozen. J'Bags of 132.276 1b. §Monthly data reflect cumulative revisions rendered pork fat and lard), whereas the price for calves, represents a different market.
for prior periods. ?Includes data not shown separately; see also note “§”. @Pro- Comparable data prior to Mar. 1976 will be shown later.

ducers’ and warehouse stocks, § Factory and warehouse stocks. $ Monthly revisions
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S-30 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data 1975 | 1976 1978 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS— Continued

Vegetable olls and related products:

Coconutoll:
Production, refined. ... ... __..__. mil. Ib..] 716.2 849.2 76.0 3.8 79.3 63.3 78.5 64.7 72.0 58.5 57.0 60. 2 87.3 59.3 67.6 1 eees
Consumption in end products. c-do....| 865.3 990.3 84.9 90.3 80.2 82.6 80.8 79.2 87.1 75.1 73.4 69.9 82. r73.0 73.8 |oceeeea
Btocks, refined, end of period ... -..do.... 26.7 40.1 39.8 3. 0 38.5 32.1 35.9 35.8 42.1 40.1 35,3 38.6 33.4 37.7 46,8 | oo
IMPOTES. e do....| 869.1 | 1,206.9 95.1 66.7 | 102.1| 110.4 | 1103 |......_. 6175.9 | 144.1 86.8 | 128.8 99.2 64.9 89.4 |-
Corn oll:
Production: Crude._..._.____._.________ do___.| 4588 6924 61,7 59.1 . 9 65.8 59.6 62.0 50. 4 51.3 48,1 49.0 59.2 | r55.6 58.5 Joeee o
Refined...__._.. .do....| 496.6 562, 2 48.5 49.6 51.5 55.1 49.2 47.4 45.7 4.9 47.2 44.0 51.1 42.4 50.7 [-occeemm
Consumption in end products.... -do....| 475.6 517.0 43.0 41.3 46.2 50.9 47.2 40,2 43.2 43.6 47,7 45.2 4,7 | r37.1 44,0 |oemooee
Btocks, crude and ref., end of period ¥....do.... 39.5 42,1 80.9 84.4 78.7 51.8 40.8 47.1 43.0 42.1 33.4 28.6 32.4 | r43.2 60,9 |-coeeeen
Cottonseed ofl:
Production: Crude 1,215.0 9843 67.3 56.1 40.3 38.0 28.2 80.11 129.2| 1356 135.0 | 134.3| 134,47 r9L1 89,1 | oo
Refined 1,112.7 819.8 70.9 60,4 52.7 48.5 33.4 37.7 73.0 86.2 95.4 98.0 | 103.5 79.2 82,0 [cccaacen
Consumption in end products..._....._. do._..| 660.7 578.8 43.3 58.0 39.3 51.2 45.0 43.7 56.6 48.0 47.9 47.8 55,7 56.7 60,4 |oeoeee o
Btocks, crude and ref., end of period T....do._..| 160.3 191.6 | 204.0 ( 153.6 [ 157.5 | 135.9 | 104.9 | 1155 | 167.2 | 191.6 | 207.7 | 233.0 | 237.5 |r226.9 | 220.4 |- _._...
Exports (crude and reflned) 656.5 520.9 65.6 47.9 23.7 24.4 13.4 33.6 15.7 76.6 0. 4 80.5 | 104.2 72.4 23.0 [ccceee o
Price, wholesale (N.Y.)__... .322 .297 . 263 .273 .325 .288 .318 . 283 .290 .283 .278 . 283 .323 . 350 . 360 . 360

Boybean oll:

Production: Crude. 7,881.7 | 9,630.6 | 869.8 | 813.9 | 788.7 | 720.5 | 766.1| 807.4| 804.0| 8057 786.7 | 791.2 | 823.7 |r747.3 | 68l 4 | .___.__
Refined. 6,422.9 | 7,185.4 | 624.2 | 627.1 | 584.7 | 607.9 | 568.1 | 575.4 | 596.3 | 578.0) 553.5 | 567.3 | 698.7 | r624.7 | 6437 |________

Consumptfon in end 6,830.3 | 7,575.6 | 625.9 | 634.6 | 626.8 | 635.1| 62387 | 621.3 | 609.1| 613.8{ 571.5 | 591.2 | 604.5 [r597.0 | 609.0 | ._._.__

Btocks, crude ana ref. end of period 1. 799.9 | 1,488.1 | 1,108.6 [ 1,274.5 | 1,220.9 | 1,204.6 | 1,250.6 | 1,350.6 | 1,432.0 | 1,488'1] 1,599.5 | 1,609.4 | 1,486.4 |1,478.9 | 1,353.6 {________

Exports (crude and refined)._.. 758.0 | 1,088.4 | 160.9 | 744 6| 4L8 | 15L5( 100.8 | 107.7{ 758 103.7 | 92.3 | 236.4{ 103.3 | 200.4 |--—-_-._

. 3 7. . 3 .
Price, wholesale (refined; N.Y.).. . 286 244 .213 .228 274 247 . 284 .254 . 276 .262 .252 .275 .318 [ <. 358 .353 .330

TOBACCO
Leaf:
Production (crop estimate) ... _..._.._._. mil. 1b..| 12,182 | 12,134
Btocks, dealers’ and manufacturers’, end of perlod
mil. lb..{ 4,738 4,978
Exports, incl. scrap and stems.______.._ thous. 1b__| 563,080 | 577,997 .
Imports, {ncl. scrapand stems. ._....______ do.._.| 320,318 | 310,393 26, 580

Manufactured:
Consumption (withdrawals):
Cigarettes (small):

72,125 | 5,302 | 6,243 | 4,652 | 6,027 | 6,324 [ 6,887 | 6,185 [ 6,032 | 4,806 | 5,205 | 7,085
657,116 | 50,352 | 58,362 | 44,022 | 54,121 | 52,365 | 52,247 | 50,541 | 43,739 | 49,029 | 49,198 | 53,374
4,041 342 376 315 356 354 388 340 264 247 280 332

61,370 | 5,212 | 5,033 | 4,284 | 4,703 | 5,304 | 6,218 | 4,383 | 5,987 3,823 4,161 | 6,180

LEATHER AND PRODUCTS

E . HIDES AND SKINS
xports:

Value, total @ __ . ... thous. $._| 296,279 | 552,276 | 51,518 | 43,076 | 43,982 | 45,232 | 44,874 | 48,140 | 46,132 | 48,522 | 50,536 | 47,158 | 55,844 | 53,264 | 48,048 | _______
Calf and kip skins. -thous. skins__ 2,403 2,162 212 122 161 159 133 217 145 158 194 182 144 250 174 (..
Cattle hides ... _____ thous. hides__| 21,269 {225,270 | 2,075 | 2,030 2,002 | 2,073 ] 2,016 | 2,040 | 2,042 2,282| 2,276 | 1,998 | 2,289 [ 2,167 | 2,016 |-...__..

Imports:
Value, total Q.. ... oo thous. $..| 78,100 | 89,100 | 6,600 | 11,400 8,200 | 8,600 | 6,100 | 4,400 | 3,500] 5,200| 6,300 | 9,400

7,900
Bheep and lamb skins_ 15,520 | 16,603 | 1,289 | 2,366 | 1,494 | 1,336 | 1,414 817 523 467 815 | 1,166 | 1,942
Gontand kidskins...__.._ . _____.______. d 879 1,255 69 126 73 41 121 69 55 122 136 116 118

Prices, wholesale, f.0.b. shipping point: ’
Calfskins, packer, heavy,9%4/151b_______ $perlb__ 3,350 7.754 .800 . 800 . 800 . 800 . 900 . 900 . 700 . 700 .800 . 900 .900 L9001 1L.150 | 1.150
Hides, steer, heavy, native, over 531b______ do.._. . 234 .338 .390 .348 .363 .373 .383 .318 .290 .323 . 358 .363 .373 .401 .413 . 363

LEATHER
Production:
Calfand whole kip..__._._.________ thous. skins._

Cattle hide and side kip_-..thous. hides and kips..
Gost and kid...._._. thous. skins._.

Sheependlamb. .. ... do_...
Exports:
pper andliningleather_._....._.__. thous. sq. ft.. |2 184,104 12203,707 | 21,140 | 18,795 | 14,028 | 12,074 | 18,343 | 14,361 | 15,108 { 18,388 | 18,630 | 19,272 | 23,315 | 18,338 | 16,714 |._..__.
Prices, wholesale, f.0.b. tannery:
Bole, bends, light_________.__.___ index, 1967=100__| 41511 | 8197.9 1 207.1 | 199.9 ] 199.9 | 207.1] 211.4 | 207.1 211.4 | 211.4| 211.4 | 211.4| 20L.3

Upper, chrome calf, B and C grades
index, 1967=100. ). . .o cooo |ocommeecfeea e e[ ca e e el

LEATHER MANUFACTURES

Shoes and slippers:
Production, total..________________. thous. pairs_.| 413,080 | 444,087 | 40,748 | 39,118 | 31,034 | 36,564 | 36,854 | 34,766 | 31,467 | 30,649 | 32,051 | 31,722 | 35,119 |~ 31,791
Shoes, sandals, and play-shoes, except athletic
thous. pairs..| 331,232 | 358.672 | 32,289 | 31,586 | 26,317 | 28,710 | 28,718 | 26,331 | 24,360 | 25,835 | 26,514 | 25,757 | 28,601 |- 25,324

BUpPers. ... e do__..| 70,536 | 71,203} 7,120 | 6,247 | 3,919 | 6,712 6,787 [ 7,272 | 6,044 { 3,609 | 4,542 | 4,895 | 5,131 | 5,350
Athletic_ do....| 7,917} 10,538 875 952 587 922 999 923 787 938 788 835 | 1,039 940
Other {00t WOBL eae oo oooi oot do._._} 3,392 3,674 464 333 211 220 350 240 267 267 207 235 258 177
Exports. [ do.___| 34,332 6,023 521 436 524 560 411 461 498 564 391 436 475 463

Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, dress. elk or side
upper, Goodyear welt__.... index, 1967=100._.| 165.0 179.1 | 177.1 | 179.4 | 179.4 | 179.4| 184.1 | 1841 184.1] 184.1| 1841 188.9 | 191.3 | 192.5] 192.5| 192.5
Women’s oxfords, elk side upper, Goodyear
welt. - index, 1967=100.. 151.8 163.3 161.3 163.0 %gg 165.5] 166.8 | 166.8 | 169.3 | 169.3 | 160.3 | 169.3 | 173.0 | 173.0 | 173.0 | 173.0

Women's pumps, low-medium quality._.do.._.| 9133.5 140.2 | 138.8 | 138.8 138.8 | 145.2 | 145.2 | 145.2| 145.2 | 146.2 | 1452 | 145.2 | 143.8 | 143,8 | 143.8
r Revised. 1 Crop estimate for the year. _ 3 Annual total reflects revisions not distrib- Q Includes data for items not shown separately. q Factory and warehouse stocks.
uted to the monthly data. 3 Average for Jan.-May and July-Dec. ¢Jan.-June and ¢ Corrected.

Aug.-Dec.  5Jan,, Feb., and Dec. ¢ Datainclude imports for Oct. 7 Average for Jan.,
Feb., and Apr.-Dec. 8 Average for Jan.-Nov.
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July 1977 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
thtough 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annusl May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
LUMBER AND PRODUCTS
LUMBER—ALL TYPESQ
National Forest Products Association:
Production, total. 131,910 | 137,176 | 2,960 | 2,049 | 2,063 | 3,265 | 3,226 | 3,805 | 2,972 | 2,921} 2,822 | 2,930 | 3,38 | 3,260
Hardwoods_ o d 5,872 6,830 559 542 509 568 524 550 496 428 370 460 532 536
Softwoods 26,038 | 30,346 | 2,401 | 2,407 | 2,454 | 2,697 | 2,702 | 2,755 | 2,476 | 2,493 | 2,452 | 2,470 | 2,856 | 2,724
Shipments, t otal 132,077 | 137,072 | 2,944 | 3,150 | 3,122 | 3,234 | 3,167 | 3,167 | 2,911 | 2,951 | 2,683 | 2,873 | 3,362 | 3,364
HardwoodS......o.._.. 5,799 6, 833 571 536 497 570 507 525 510 426 385 478 543 575
Softwoods.. 26,278 | 30,239 | 2,373 | 2,614 | 2,625 2,664 | 2,660 | 2,642 | 2401 2,525 1 2,298 | 2,395 2,819 | 2,789
Stock s (gross), mill, end of period, total..._do__.. 4,967 5072 5123 | 4,922 | 4,763 | 4,794 | 4,854 | 4,991 | 5,062 | 5032 | 5171 | 5228 | 5,325 | 5,197
Hardwoods. . oo e do.... 875 882 789 795 807 805 823 847 843 845 830 812 867 802
Boftwoods..._ ... do..._ 4,092 4,190 | 4,334 | 4,127 | 3,956 | 3,980 | 4,031 | 4,144 | 4,219 | 4,187 | 4,341 | 4,416 | 4,458 | 4,395
Exports, total sawmill products__._._____... do____ 1,643 1,909 156 152 254 153 165 160 140 150 144 147 169 142 |oceoofeaaaas
Imports, total sawmill products._.._.....__. do....| 5,968 | 8,178 669 573 890 680 781 715 759 779 691 721 908 890 foeeeen] et
SOFTWOODS
Douglas fir:
Orders, New. ... ceiwnanmameann mil. bd. ft..| 7,430 8,178 572 738 648 683 677 705 657 680 675 674 771 733 725 |oooeaan
Orders, unfilled, end of perfod_._..._____... do.... 550 681 624 705 677 637 667 661 661 (233 685 684 719 668 620 [...oo--
Production ——— 7,134 8,129 643 618 643 714 641 719 684 659 720 686 743 745
Bhipments__.________________.___ 7,196 8,047 601 657 676 723 647 711 657 660 671 675 736 784
Btocks (gross), mill, end of period 920 1,002 1,055} 1,016 983 974 968 976 | 1,003 ] 1,002 { 1,051 ] 1,062 1,069 | 1,030
Exports, total sawmill products__._._...___ 505 602 50 42 83 47 42 70 31 45 42 37 65
Sawed timber._________ . ._..._ - 125 180 14 13 19 1 13 19 8 18 10 13 8
Boards, planks, scantlings,ete.________._ do..._ 398 422 37 29 64 37 29 51 23 27 31 24 57
Prices, wholesale:
Dimension, construction, drled, 2’ x 4/, R. L.
$per M bd.ft__| 158.88 { 101.24 | 176.06 | 171.45 | 187.49 | 195.59 | 215.08 | 207.79 | 204,02 | 218.76 | 228.38 | 225.50 | 232.09 | 226,05 | 225.42 | 213.79
Southern pine:
Orders, New._ .. ... oo ocococcoamans mil. bd. tt__| 17,074 | 17,879 619 604 726 733 632 695 699 660 587 735 790 790 |ocemcmccfocceann
Orders, unfllled, end of perfod.........._... do.... 453 43 478 499 479 470 418 375 441 443 416 499 495 1511530 P I
Production... 16,790 | 17,987 598 664 710 743 716 761 656 863 651 702 787 778
Shipments.____._ .. ... 16,965 | 17,889 603 671 746 742 684 738 633 858 614 652 794 780
Btocks (gross), mill and concentration yards, end
of period. . ..ol mil bd. ft.. 1,134 1,232 1,191 1,184 | 1,148 1,149 | 1,181} 1,204 | 1,227 | 1,232 | 1,269 | 1,319 | 1,312 1,310
Ezxports, total sawmill produets.._____. M bd. ft__| 67,502 | 140,386 | 11,160 | 12,872 | 9,322 | 11,438 | 11,361 | 9,114 | 12,833 | 17,349 | 9,455 | 16,361 | 13,413 | 17,548
Prices, wholesale (Indexes):
Boards, No. 2 and better, 1 x 6", R. L.
1967=100._ 166.6 207.5 | 219.7 | 222.4 | 225.1 | 236.3] 245.1 | 246.0 | 244.3 | 2461 | 240.2 | 247.8 | 252.4 | 258.5 | 259.5 | 263.7
Flooring, C and better, F. G.,1” x4, 8. L.
1967=100__ 226.9 233.6 | 231.8 | 231.8 | 233.3| 2351 237.3| 237.7 | 238.4 | 238.4 | 238.4| 2384 | 240.5 | 2427 | 243.8| 246.0
Western pine:
QOrders, new. mil, bd. ft__ 8, 665 9,980 809 | 1,017 843 794 956 843 829 805 684 754 942 827 831
Orders, unfilled, end of perfod.........._.__ do.... 538 554 502 598 582 546 535 555 604 554 550 555 589 576 540 |.
Production - do..__ 8,445 9,938 837 801 786 869 974 885 793 834 743 764 928 833 889 |.__..___
Bhipments__.__.__..____..____... - _.do_._. 8,519 9,964 829 921 859 830 967 823 780 855 688 749 908 840 867 [.o......
8tocks (gross), mill, snd of perfod....._.... do.... 1,270 1,244 1 1,337 | L,217 | 1,144 | 1,183 1,190 | 1,252 | 1,265 | 1,244 | 1,209 | 1,314 | 1,334 | 1,327} 1,350 |.._.....
Price, wholesale, Ponderosa, boards, No. 3, 1”” x
12", R. L. (6’ and over)........ $per M bd.ft._| 131.97 | 184.31 | 189.73 | 165.91 | 161.57 | 168.63 | 182.50 | 198.68 | 198.57 | 206.15 | 227.16 | 232.18 | 245.58 | 261.21 | 239,98 | 216.44
HARDWOOD FLOORING
Oak:
Orders, new.____.__...._..._ mil. bd. ft.. 104.2 114.5 9.4 10.1 10.8 10.8 9.7 8.2 8.0 8.5 9.3 7.4 11.8 10.1 76 oo o
Orders, unfllled, end of perfod......._...... do_._. 9;. 5 Oig 5.7 4.9 5.0 5.9 5.6 5.2 4.4 4.2 5.1 5.0 6.2 7.0 5.8 |oceooo
. 8 104
Productfon. 7.9 8.3 8.1 8.9 9.8 9.6 8.3 8.8 7.8 7.9 9.8 9.4 9.1
Shipments_ - -.do_.__ 98.8 109.3 9.0 8.7 10.4 10.0 10.1 8.6 8.3 8.1 8.5 7.5 10. 5 9.3 9.3
Btocks (gross), mi .do__.. 12.5 8.9 9.8 9.6 7.9 6.2 6.4 7.5 7.1 8.9 8.1 8.5 7.7 7.2 7.1
METALS AND MANUFACTURES
IRON AND STEEL
Ezxports:
Steel mill produets...______.____ thous. sh. tons..| 2,953 2,654 265 232 318 280 193 183 186 228 162 205 202 233 178 | oo
Serap. . .- semeanaa-dooL_ . 9, 608 8,120 836 671 769 631 709 644 554 634 511 465 532 449 524 [aaconen
Plgiron . do__._. 60 57 5 7 3 3 3 4 6 6 4 3 1 4 10 foemmnnas
Imports:
Steel mill produets_ . ._...._____.________ do__..| 12,012 | 14,285] 1,071 | 1,355 | 1,190 | 1,201 | 1,283 | 1,268 | 1,597 | 1,864 | 1,121 | 1,002 1,175 1,115 | 1,817 ...
Serapt. . do___. 305 507 27 57 68 49 28 26 50 34 55 53 62 80 43 |oouaceo
Pigiront..._.. .-do____ 478 415 22 39 42 17 55 22 23 64 [ 20 17 14 36 [.ooceee-
Iron and Steel Scrapy
Productfon._ ... .. . . ... thous. sh. tons_.| 146,042 {150,035 4475 ) 4,596 | 4314 | 4,407 4,291 | 4,113 | 3,786 | 3,661 3,497
Receipts, net .. --.do_..| 136,753 {141,144 | 3,935 | 3,864 | 3,375] 3,520 | 3,225 | 3,247 | 3,090 | 2,940 3,338
Consumption. - do.__.| 182,331 {! 89,914 8,388 | B,172| 7,402 | 7,647 | 7,508 | 7,345 6,873 | 6,508 | 6,735
Btocks, end of perfod._ ..o .. do....| 18,766 | 19,988 | 9,100 | 9,381 | 9,652 | 9,918 | 9,018 | 9,928 | 9,800 | 9,988 | 9,723
Prtices, steel scrap, No. 1 heavy melting:
Composite (5 markets)_..........._. Sperlg.ton..; 70.83 | 73.62| £0.42! 78.50 | 85.10| 78.64 | 69.88 | 61.69 | 60.02 | 63.22| 67.03 |063.76 | 73.86 | 74.03 | 68.01 | 63.32
Pittsburgh district __.______..___________ do....| 72.50 79.101 83.50 | 82.00 | 91.00| 85.00| 73.50| 67.50 | 64.00: 69,00 7400 74.00! 76.00 | 7550 | 70.50 | 67.50

r Revised. » Preliminary.

sponge iron imports previously included.
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! Annual data; monthly revisions
@ Totals include data for types of lumber not shown separately.
fEffective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes

are not avallable.

¥ Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and
exclusion of direct-reduced (prereduced) iron, previously included in scrap series.
e Effective with Feb, 1977, composite reflects substitution of Los Angeles for San Francisco.
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SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in fooinotes below, data 1975 I 1976 1978 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine production_________________ thous. lg. tons..| 178,866 | 79,264 | 7,612 | 7,846 ! 7,188 7,424 7,416 | 6,755 | 6,000 | 6,134 | 50642 | 5068 | 6,205
8hipments from mines. 175,967 | 77,216 | 8,483 | 8,910 | 9.314 | 9,593 | 8,739 | 7,630 | 6,806 | 5528 | 2,220 | 27139 | 2,156
TMPOTES . - oo oo oo d 46,742 | 44,390 | 4,084 | 4,554 | 5100 | 5333 | 5057 | 4,114 | 3,904 | 3,422 | 2,252 | 1184 881
U.8. and foreign ores and ore agglomerates:
Receipts at fron and steel plants_._....___ do 112,718 | 117,698 | 12,606 | 12,862 | 13,802 | 13,873 [ 13,134 | 11,432 | 10,053 | 9,274 } 3,471 | 3032 | 4,251 | 7,058
Consumption at 1ron and steel plants 106,230 | 114,322 | 10,753 | 10,347 | 10,554 | 10,269 | 9,262 | '8 976 | 8,205 | 8,165 | 7,873 { 7800 | 9,641 | 9,667
EXDOItS oo 2,538 2,013 425 271 541 424 363 160 268 238 123 ey 31 364
Stocks, total, end of period 169,144 | 75,035 | 62,608 | 64,087 | 65,298 | 66,643 | 69,331 | 71,430 | 73,240 | 75,035 { 73,533 | 72 233 | 70,055 | 68,485
Atmines ... ... 112,209 | 14,026 | 21,853 | 20,793 | 18,558 | 16,392 | 15,078 | 14,171 | 13,460 | 14,026 | 17,117 | 20,928 | 24,978 | 26,220
At furnace yards. 52,231 | 56,246 | 37,206 | 39,852 | 43,256 | 46,959 | 50,864 | 53,319 | 55,167 | 56,246 | 51,843 | 47,186 | 41,804 | 39,195
AtU.8. dockS. - . oo 4,614 | 4763 | 3,450 | 3,442 | 3,484 | 3,292 | 3,380 | 3,040 | ¢,613| 4,7 4573 | 4119 | 3,273 | 3,070
Manganese (mn. content), general imports____do_..__ 1,033 1,053 53 161 45 134 87 75 93 114 70 53 29 48
Pig Iron and Iron Products
Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons..| 79,023 | s6,870 | 8,116 | 7,874 | 7,999 | 7,751 | 6,995 ) 6,060 | 6,382 6,272 | 5985 | 5,827 | 7,174 | 7,382 | 7,962 |.__.___.
Consumptlon. ... ... do..._| 179,638 | 86,920 | 8,163 | 7,859 | 7,030 | 7,702 [ 7,021 | 6,998 | 6,402 | 6,275 5984 | 5,860 |»7,227
Stocks, end of perfod ... ... do.._.| 11,435 | 1,513 ] 1,329 | 1,356 ; 1,418 | 1,501 | 1,489 | 1,486 | 1,492} 1,518 | 1,530 | 1,520 [»1,506
Price, basic furnace. ............. $ per sh, ton_.| 181.76 [3182.33 | 182.38 | 182.25 | oo ofevmmmans]ocnccac|ianeaaas 182.25 | 182.25 | 182.25 |........ 178.00] 178.00 | 178,00 ( 178.00
Castings, gray and duetile iron:
Orders, unfilled, for sale, end of perlod
thous. sh. tops.. 994 834 861 920 895 892 855 842 820 834 882 901 874 | r884 | ...
Shipments, total 12,444 | 14,170 | 1,241 | 1,325 1,056 | 1,195 | 1,197 | 1,205 1,160 | 1,036 | 1,088
Forsale. ..o ool 6,434 | 7,008 613 666 552 631 594 606 545 482 479
Castings, malleable iron:
Orders, unfilled, for sale, end of perlod
thous. sh. tons.__ 64 56 73 75 76 69 69 65 64 56 62 68 69
Shipments, total. __..______.____.._ ... do.... 729 847 75 76 55 72 73 70 69 63 66 66 80
For sale 431 491 44 45 3¢ 44 42 40 39 34 37 39 46
Steel, Raw and Semifinished
Steel (raw): .
Productlon___.__..___._____.___. thous. sh. tons_.|1116,642 |1127,943 | 12,136 | 11,605 | 11,400 | 11,128 | 10,463 | 10,205 | 9,404 | 9,215 | 9,089 | 8859} 93 049 | 11,167 [#12,201 ...
Rate of capability utilization*..._._.___ percent..| = 76.2| r80.9( 00.8| #o.7| 848 | s28| 80.4| 58| 22| 7.8 €687 TZ1| g12| 833 78I [erees
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons._ 748 432 553 508 486 455 452 429 424 432 450 H46 | r43p
Shipments, total . _____._ . . ______.___. _do....| 1,927] 1,805 153 153 119 134 158 155 145 144 137 131 160
For sale, total.. do._..| 1,575 1,512 128 126 95 110 134 132 123 125 121 116 139
Steel Mill Products
Steel products, net shipments:
gotul ‘?,“ f T N thous. sh. tons_.| 79,957 | 189,447 | 8,215 | 8,537 | 7,480 | 7,519 | 7,646 | 6,996 | 6,717 | 6,334 | 6,459 | 6,600 | g 750 | 7,081 | 8,369 |--------
vy produect:
Semifinished products. __________________ 3,010 | 4,384 437 458 342 345 79 306 319 321 275 295 389 386 385 fo-euooe
Structural shapes (heavy), steel piling 5121 | 4,187 375 430 420 326 343 323 307 303 299 320 380 374 47 |ooeeees
Plates. ..o ool _ 8,761 | 7,160 634 719 687 560 593 559 510 540 525 554 750 702 [} BEEEREEE
Ralls and accessories_ ......._._._._______ 1,965 | 2,017 163 176 161 155 167 158 182 187 143 141 193 164 175 f--neenn-
Bars and tool steel, total_________________ 13,367 | 114,234 | 1,346 | 1,335 | 1,109 | 1,223 1,340 | 1,164 | 1,041 | 1,013 | 1,024 | 1,086
Bars: Hot rolled (Incl. light shapes) . ,146 | 18,664 808 794 659 750 824 664 614 611 624
Reinforcing. . . _._____... 13,876 286 375 325 328 356 355 291 274 265
Cold finished 1,618 146 159 120 139 153 138 128 122 129
Pipesndtubing ... ___ 6, 265 557 568 457 497 490 494 456 460 437
Wire and wire products. 2,461 220 242 213 191 210 199 168 166 170
Tin mill produets....._.__._.__._...__ 6,436 532 599 540 518 477 464 457 470 622
Sheets and strip (Incl. electrical), total 42,303 | 3,950 | 4,011 | 3,540 3,704 | 3,647 | 3,328 | 3,279 | 2,873 | 2,083 | 3,077
Sheets: Hot rolled. _.__._.._____ 15,000 | 1,423 | 1,490 | 1,313 | 1,366 | 1,350 ; 1,164 | 1,127 { 1,037 | 1,004 | 1,113
Cold rolled._.________ 18,265 | 1,609 | 1,646 | 1,496 | 1,569 | 1,505 | 1,460 | 1,474 | 1,228 | 1,322} 1,343
By market (quarterly shipments):
Service centers and distributors®.._..... do._..} 15,622 | 414,615 R 3,156 f-c-emoof-ioianas
Construction, inel. maintenancesd do.._.| 8,767 | ¢7,508 - I B R Ehn
Contractors’ produets_.._____.._ _do___.| 3,927 4,502 - 960 4 .o of--oeeeen
Automotive_..____.__ ..do__..| 15214 | 21,351 - 4,873 [--oooo oo
Rail transportation _do.__. 3,152 3,056 - L 5 T [ B
Machinery, industrial equip., tools_ _.do._.. 5,173 5,180 - 1,237
Contalners, packaging, ship. materials___do____| 6,053 6,914 R 1,428 .-
(0377 X do.._.{ 22,049 | 426,371 f-cceoeoo| 7,349 | ... 5,828 1o ioooof--oeen
Steel mill shapes and forms, {nventorles, end of
period—total for the specified sectors:
Producd . mil, sh. tons_.{  33.9 36.4 3.5 356! 36.0| 3.5 357| 361 36.4] 361} 355} 342 |eeinc]ooaa
roducing mills, inventory, end of period:
Steel in Process............ “mil. sh. tons_.|  10.0 12.2 el LS| 19| 17| 120]| 122| 122 122) 1L9| 1L1{| 1LO |l
Finished steel. 6.7 7.5 6.8 7.2 7.2 7.2 7.3 7.2 7.5 7.3 7.1 6.9 0 N R R
Service centers (
c o7 s (Y DO 6.7 6.5 6.4 6.7 6.6 6.4 6.2 6.4 6.5 r6.4 6.3 L S R ot
onsumers (manufacturers only):
Inventory, end of period. ... v 10.5 10.2 10.1 10.2 10.3 10.2 10.2 10.3 10.2 10,2 | r10.2 10.1
Receipts during period._.. 58.9 62.6 5.7 4.9 5.1 5.3 5.1 5.0 4.5 48| 50| r&8 3
Consumption during period 62.1 62.9 5.6 4.8 5.0 5.4 5.1 4.9 4.6 4.8 501 r5.9 L B R
r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions are not based on the current availability of raw materials, fuels and supplies, and of the industry’s
available. 2 For month shown. 3 Avg. for 8 months; price not available for July-Oct. coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.

1976. 4 See note “@ "’ for this page.

* New series. Source: American Iron and Steel Institute. The production rate of ca-
pability utilization is based on tonnage capability to produce raw steel for a full order book
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®Beginning Jan. 1976, data are not comparal S
gas supply houses and pipelines, whxph were formerly shpwn i
utors” and “Construction, incl. maintenance,” respectively,

ble with those for earlier periods since oil &
n “Service centers and dxstnb-'
are now included in “Other.



July 1977 SURVEY OF CURRENT BUSINESS S-33
1977
Unless otherwise stated in footnotes below, daia 1975 l 1976 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annuat May | June | July | Aug. | Sept. | Oct. | Noy. | Dec. | Jan. } Feb. | Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons.. 3,879 4, 251 350 s 365 371 366 391 387 400 399 352 379
Recovery from scrap (aluminum content)_.do....| 11,156 1,346 116 115 105 117 116 118 119 106 109 109 124
Imports (general):
Metal and alloys, erude ... ____________. do__..| 457.9 568.7 68.8 70.9 33.2 68.6 27.9 34.2 33.6 25.9 15.8 48.5 68.6 59,3 59,8 [
B Plattes, sheets, bars, ete_.__.__.___._____. do__.. 61.0 87.1 6.6 8.4 7.5 8.0 6.1 59 6.5 6.5 5.5 5.0 6.0 6.1 4.8 | .
xports:
Metal and alloys, erude..__.____.____...__ do_...{ 1858 152.4 7.2 9.7 10.5 9.8 6.2 7.5 13.1 12.7 9.8 10.6 4.3 10.4 2.2
Plates, sheets, bars, ete_....._.._._....._. do....] 185.4 222.1 16.5 18,4 19.8 23.9 18.9 18.3 19,2 21.0 13.2 18.1 1.7 9.8 7.9 foeooeae
Price, primary ingot, 99.5% minimum._..$ perlb__| .3979 L4449 | . 4250 | (4400 .4400 | .4691 { .4800 | .4800 | .4800 | .4800 4800 | .4800 { .4878 | .5100 | .5100}._._.___
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.).._ ... .. mil. 1b.. 9,804 | 112,610 {1,202.6 {1,168.5 | 942.1 [1,173.0 | 1,007.3 | 1,015.6 [ 960.9 (1,055.6 | 885.8 | 976.9 11,4321 | 1198.8
Millproducts, total......._. sdooo b 7,427 | 19,710 889.1 | 916,3 | 801.4 | 870.8 | 851.2 | 7840 | 742.5 | 802.3| 7425 | 752.7 |n,02206 | 942.4
Shest and plate._ _do._.. 4,052 1 15580 | 513.3 | 533.6 | 408.8 | 499.7 | 487.6 | 454.0 | 432.5| 494.3 | 422.5 | 429.6 | rg06.3 | 549.2
Castings. .« oo do.... 1,376 1,842 ] 159.7 | 161,61! 130.7 | 147.9 | 152.8 { 151.0 | 160.6 154.4 ) 168.7 } 7 166.9 186.7 164.8
Inventories, total (Ingot, mill products, and
scrap) end of period. .. __._.....__... mil.ib_.[ 5,999 5,634 5673 | 5,543 | 5,59 | 5,542 | 5,523 | 558 | 5680 | 5631} 5804 | 587475648 | 5571 j--cmeemnjoooC
Copper:
Production:
Mine, recoverable copper {1 1,413.4 111611.3 136.6 | 129.3 | 127.4 | 143.3 | 144.0 149.2 135,91 138.4| 142.0 13L9 159.0 147.1
Refinery, primary_________ _ ll 443 4111,537.2] 124.8 | 133.9 | 111.8 , 128.9 | 143.7 134.8 133.0 136.0 | 125.9 124.7 171.9 168.2
From domestic ores 1l 286.2 |11,420.6 | 116.11 125.2{ 104.4 | 118.7! 132.8 | 126.9 1211 124,01 118.4 | 115.5 162. 4 159.3
From forelgnores. .._..___._.__ 11572 | T116.6 8.7 8.7 7.4 10.2 10.9 7.9 11.8 12,0 7.5 9.2 9.5 8.8
Secondary, recovered as refined_.... 330.0 |__.___.__ 3.0 28.0 24,0 26.0 30.0 26.0 41.0 30.0 30.0 <3 S RO I
Imports (general):
Refined, unrefined, scrap (copper cont.)__.do.... 330.0 547. 4 55.9 53.8 77.9 33.0 35.9 42.4 19.1 40.6 39.2 29.9 3.1 49,6 4210 .
£ Rt;ﬂned ................................ o....] 146.8 | 3841 458 38.5| 66.6| 221 135 30.2) 10.4| 26.8] 268} 2L7} 17.7| 850} 286 _______
xports:
Reflned and Serap.....oocooooooo_.. do....| 3331| 2501} 204 224! 223| 23.4| 23.0| 227 204 17.1] 139| 1L1 13.6 | 13.1 w7l
Refined_ ... ... do.. 172.4 | 1131 8.6 9.4 8.7 9.4 10.0| 115 7.3 6.8 3.7 L8 2.6 3.9 40| .
Consumptfon, refined (by mills, ete. )‘.......do_... 1, 541 1,991 185 187 142 164 171 164 167 168 158
Btocks, reﬁned end of period do.__. 538 651 503 492 499 500 480 519 568 651 647
Fabricators’._ ... ___..__.__.._ _.do.__ 177 177 178 175 149 144 124 146 152 177 178
Price, electrolytic (wirebars), dom., delivered
$ per Ib_.| .6416 6956 | .7062 | .7062 | .7462 | .7462 | .7462 | .7206 | .7062 [ .6577 6624 | .6862 | .7255 | .7439 | .7261 7120
Copper-base mill and foundry products, shipments
(quaarterly total):
Brass mill produets.......______ ... ... mil. 1b._ 2,025 2,520 {........ 672 | ool (2 2 R DU 3-8 [, r£0) Y PRI PR S
Copper wire mill products (copper cont.)___do____ 2,056 383 635 | el 592 | b
Brass and bronze foundry products ... .____ do____ 512 138 [ooei ool b 1) N DN R, 142 |t 145 joeoooo- B [
Lead:
Production:
Mine, recoverablelead._.___.__ hous. sh. tons. .| 1621.5 1 1610.1 51.0 50.6 48.1 51.0 48,8 49.0 49.7 51.2 45.0 49.1| r56.8] *53.2 48.4 | ___.
Recovered from scrap (lead cont ) PO, do....| 1658.5 682, 5 53.5 57.8 49.8 57.4 56.1 58.4 64.9 57.8 54.3 58.3 68.2 6L4 fomeooe e
Imports (general), ore (lead cont.), metal.__do_.._ 188.6 224.6 13.4 30.4 13.0 111 12.9 215 18.5 24.3 19,7 24,0 22.3 15. 4
Consumption, total ___.__.__.___________ __ do....{' 1,297.1 [11,429.1 | 118, 18,2 | 10L.4 ] 116.2 ) 121.2) 130.4 | 122.5) 120.0) 123.4 | 1145 | 134.4 ) 124.9
Btocks, end of period:
Producers’, ore, base bullion' and in process
(lead content) ABMS._____. thous. sh. tons. . 191.4 180.7 ] 196.4 | 200.8! 192.4% 1917 | 1852 182.9| 18721 180.7 ) 169.8 | 173.2 1 162.5 | 163.4 {oeeeeonlovo o
Refiners’ (primary) refined and antimonial
(lead content). . ___._________ thous. sh. tons.. 81.3 43.7 84.4 83.7 76.1 66.3 60.9 51.8 43.8 43.7 36.5 27.1 29,7 20,5 |oo ool
Consumers’ (lead content)d ._..__...__. o] 1133.3 110.1§ 116.6 | 118.0 ! 117.9 | 119.8 | 117.7 ] 109.5| 108.0 110.1]| 1042 | 106.1 | 1049} 10L6 {--ccoof ______
Scrap (lead-base, purchased), all smelters
(gross welght) ... .thous. sh. tons. . 87.8 96.0 76.9 87.7 9i.8 91.2 98.2 97.1 95.6 96.0 85.0 840 89.3 90,6 (-----ao- [
Price, common grade, delivered ... $ per b . 2153 L2310 .2288 | .2300 | .2424 | .2475 ) .2483 | .2574 ) .2579 | .2582 ) .2686 | .2809 3100 3100 3100 3100
Tin:
Imports (for consumption):
Ore (tincontent)f___.____..___.___ metric tons. 6,415 5,783 65 942 0 666 392 0 838 | 1,346 2
Metal, unwrought, unalloyedt. . _____ do 44,365 | 45,055 2,648 | 6,276 | 4,207 ) 3,316 | 3,905 ! 2,195 | 3,484 | 4,956 | 4,016
Recovery from scrap, total (tin cont.)f. 15,869 | 14,057 | 1,204 | 1,224 955 | 14,2751 1,245 1,245 1,245 1,275| 1,140
Asmetalt ___________________._____ 1,917 2,393 229 203 244 305 229 249 208 193 120
Consumption, total}.. 35,800 | 67,567 | 5,490 | 5,965 5,240 5,380 [ 5,680 | 6,395 | 5,850 5,700 3,600
Privaaryf. .. 43,620 | 53,850 | 4,410 | 4,665 | 4,410 | 4,330 | 4,695 | 5,120 | 4,609 | 4,600 | 4,400
Exports, Incl. reexports (metal)t.__._.___._ 3,597 2, 337 155 282 104 113 418 79 266 352 594
Btocks, phz (Industrial), end of periodt 9, 536 7,2821 6,963 8,375 9,623 | 8,749 | 7,871 | 7,949 | 7,218 { 7,282| 8,082
Price, Straxts quality (dehvered)'..,-; _.$ per b ) 3.3982 | 33, 7982 3.7511 3.8932 | 4.2204 | 4.0353 3.9638 | 4. 0044 40778 | 4.1817 | 4. 6347
Zinc:
Mine prod., recoverable zinc.___thous. sh. tons__| 469.4 477. 4 41.7 10.8 3i.1 38.5 40.6 37.3 36.6 39.1 40.5 | r41.9 40.2 |ooneeos [
Imports (genera )
Ores (zine content)__.._.._..... . . ____ do....] 145.0 97.1 5.7 9.4 9.8 7.3 14,3 2.6 8.9 8.0 10.3 4.3 7.3 4.7 4.6 | ..
Metal (slab, blocks) ... ._____. do... 380.4 714.5 62.9 77.2 60. 6 51,6 76.6 63.7 52.4 62.5 34.0 37.8 51.6 60.8 52,1 |
Consumptlon (recoverable zinc content):
0 182.7 96.6 8.3 8.3 8.8 9.2 6.6 7.8 6.8 7.1 6.3 7.7 8.1 8.3 |emccemenfomooe
223.8 202.3 15.8 15.3 14.8 16.1 16.4 16.0 15.7 15.1 15.0 15.2 16.4 1604 |ocomen oo
Slab zine: §
Production (primary smelter), from domestic
and forelgnores._______. . __ thous. sh, tons__| 438.1 | r4908.9 41,6 39.6 40.6 36.1 37.1 42.7 37.0 41.4 42.5 36.8 38.8 |-
Secondary (redistilled) production ___ 57.9 763.6 6.0 5.6 4.4 3.8 3.5 3.9 4.2 3.7 3.1 2.8 4.8 2.7
Consumption, fabricators. ... ___. 925.3 | 1,127.1 102,7 | 104.5 87.7 99.5 | 103.8 01. 4 81.4 79.1 83.6 82.0 1 106.2 96. 2
Exports._..._.___ ...~ 6.9 351 O ) @ 291 (3 .1 .2 .1 .1 0; @ @
Stocks, end of period:
Producers at smelter (ABMS)O._ ..do.__. 75.7 83.8 67.6 €9.2 73.0 64.6 59.1 72.6 82.7 88.8 90.5 84.2 58.9 67.9 78.9 77.3
Consumers’._______________ _.do._.. 107.3 111.8 | 110.6 {1 121.4 | 126.5| 134.2 | 136.3 136.1 124.3 17 111.8 112.9 1 1052 {71080 { 116.7 [ _|ocoo.._
Price, Prime Western.._.._....___._._ $perlb_ .t .3896 ' 3701l .3700 ( .3700 | .3700! .3700 | .3700 ' .3700 ! .3700 ' .3700 1 .3700 ! .3700 | .3700 ' .3700 | .3557 | .3400

* Revised.
iSee “*’ note.

o’Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
§ All data (excopt annual production figures) reflect GSA remelted zinc and zine purchased
C Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;
25.9. Producers’ stocks elsewhere, end of June 1977, 44,600 tons.

for direct shipment
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1 Annual data; monthly revisions are not available.

? Less than 50 tons.

*New series effecti ve with data for Jan. 1976. Source: Metals Week, MW Composite monthly

price (Straits quality, delivered) is based on average of daily prices at two markets (Penang,

'U.8. long tons to metric tons, multiply by factor, 1.01605).

Malaysia—settlement, and LME 3-month—IHigh grade), and includes fixed charges plus
dealer’s and consumer’s 70-day financing costs; no comparable earlier prices are available.
t Effective with the Apr. 1977 SURVEY, data are expressed in metric tons (to convert



S-34 SURVEY OF CURRENT BUSINESS July 1977
Unless otherwise stated in footnotes below, data 1975 I 1976 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl May | June | July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. { Apr. | May | June
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
ord ers (domestic), net, qtrly @ O......._ mil. $._| 146.4 1843 ...... 53,8 |omeoeis] i 45.8 1o o]l 49.0 | oo oo e
Elect ric processing heating equip.. .do.... 43.8 35.8 . 1006 [oecueoocfocaaane. 3
Fuel-fired processing heating equip....-.... do.... 52.4 77.8 18.9 { e e,
Material handling equipment (Industrial):
Orders (new), index, seas. adj....._... 1967 =100-..| 135.6 167.5 | 172.1 | 169.7 | 1549 ! 184.4 | 1880 15L.7 | 177.9 | 198.5| 209.7 | 226.1 | 227.7 |eceoeoaclommaaiac]aanaos
Industrial trucks (electric), shipments:
Hand (motorized) . .___ . ... _...___ number__| 15083 [ 15,786 | 1,166 | 1,414 | 1,301 | 1,206 | 1,410 | 1,403 | 1,527 | 1,396 | 1,242 | 1,439 | 1,569 | 1,385 | 1,351 | ... __
Rider-type . oo coooooo do.___| 19,381} 16,152 | 1,172 | 1,332} 1,365 | 1,204 | 1,588 | 1,615 | 1,620 | 1,618 | 1,678 | 1,660 | 1,912 | 1,674 | 1,929 | _.__._.
tndustrial trucks and tractors (internal combustion
engines), shipments. ___________________ number._| 36,388 | 33,030 | 2,964 | 3,139 | 2,550 | 2,739 | 3,097 | 3,519 | 3,520 | 2,594 | 3,660 | 4,014 | 4,274 | 3,677 | 3,666 {...._.__
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.._1967-69=100__| 142.3 | 1654 | 160.7 | 163.4 | 164.6 | 16L.9 | 169.2 | 171.2 | 17L.9 | 1787 | 187.6 | 188.3 | 194.6 | 200.7 | 198.8 |._._.__.
Industrial suppliers distribution:
Sales index, seas. adjusted_____._______ 1967=100.. 165.2 183.8 { 179.1 180.2 | 186.5 192.8 | 190.2 186.6 | 186.8 187.5 191.2 | 186.4 | 196.9 205.0 { 201.9 207.5
Price Index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,
metal produets, ete.) oo ..o .. 1967=100..; 169.4 178.4 | 176.8 | 177.4 | 178.2 | 179.1 | 180.4 | 1815 182.9 | 1837 | 185.8 | 187.5 | 188.2 | 188.7 | 189.4 |........
Machine tools:
Metal cutting type tools:
Orders, new (net), total_..__.___._______ 915.90 (1,662.15 | 128.95 | 122.45 | 126.30 | 146.55 | 166.55 | 190.55 | 201.30 | 171.10 | 153.45 | 135.35 | 200.20 | 196.75 | 199.70 [»188, 45
Domestic . __ ~| 780.50 [1,476.60 { 118.10 | 110.30 | 118.00 | 134.75 | 130.75 | 168.60 | 191.35 [ 150.50 | 139.70 | 117.20 | 186.95 [~ 188.05 | 175.00 |»158,10
Shipments, tot 1,878.65 (1,482.10 | 118.50 | 128.15 | 97,35 | 92.25 | 140.35 | 112.60 | 117.10 { 161.95 | 94.30 | 111.90 | 129.90 |r 125.25 | 130.50 |»155, 40
Domestle. .. _._________. - 1,548.10 |1,260.85 | 96.55 | 104.55 1 84,80 | 78.65 | 121.90 | 96.95 | 106.10 | 145.70 | 80.55 | 99.50 | 117.50 |~ 110.95 | 118.20 [»135. 80
Order backlog, end of period_____.__.___. do....| 1,062.4 | 1,242.4 | 967.4 | 96L.7 | 990.6 | 1,044.9 {1,071.1 [1,149.0 |1,233.2 [1,242. 4 | 1,301.6 (1,325.1 |1,395.4 | 1,466.9| 1,536.1|71,560.1
Metal forming type tools:
Orders, new (net), total_..__._.__..___.__ do.___| 270.45 | 568,05 | 40.35 | 49.80 | 57,00 | 65.50 | 60.40 | 48.80 | 43.85 | 58,15| 46.15 | 56.55 | 62,55 | 55.15 |266.25 [263.95
Domestic. ... .. __ _.do__..| 212.65 | 508,95 ) 3505 | 47.55 | 50.95 | 51.85 | 55.30 [ 39.05 | 39.00 | 53.50} 42.50 | 52.65 | 53.00 [ 51.35 |»60.10 | »56.90
Shipments, total. __do....| 573.05 | 577.55 | 43.50 | 54.30 | 51,30 | 32.05| 47.05 1 50.50 | 59.90 | 47.55| 50.75 | 56.75| 53.30 | 51.50 [255.20 | »64.85
Domestle ________________ _.do__..| 484.50 | 473,50 | 36.05 | 44.50 | 43,40 | 25.90 | 39.30 [ 41,95 | 46,60 | 40.65| 36.45 | 50.65 | 49.15 | 45.70 | »50.65 | » 61,85
Order backlog, end of perfod.....________ do....| 218.6 | 209.2| 178.3| 173.8 | 179.5 | 202.9 | 216.3 | 214.6 | 108.6 | 209.2] 204.6 | 2044 | 213.6 | 217.3 |»228.3 |»227.4
Tractors used In construction, shipments, qtrly:
Tracklaying, total. .. ___...._.... units__| 20,453 | r 19,538 * 4,558
mil. $__| 1,11L5 {r1,025.7 r 248.6
Wheel (contractors’ oft-highway)_____.____ units. . 4,592 | 3,772 r 813
mil. $..| 289.6 | r238.3 r49.5
Tractor shovel loaders (integral units only), wheel
und tracklaying types. ... ... .__. units__| 37,956 | r 34,543 r 7,628
mil. $..1 1,132.7 | r975.7 r222.9
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly._........... units. .| 224,259 |r 207,036 765,461 |r 57,896 | _______|r543,404 |r 44,189 |..____.. 553,968 |r 43112 [oocooieifonaaaaas 60,072 319,420 | .|
mil. $..|r2,32L.5 [r2,451.5 |r5652.4 | r674.4 | _______[r5458.1 | r538.4 |________ 75625.2 | 7522, 3 [eecencna]ocaaaann 785.5 | 8245.4 | .| . ...
ELECTRICAL EQUIPMENT
Batteries (auto.-typereplacement), ship.. ..thous..| 42,582 | 49,203 | 2,882 ( 3,524 | 3,523 | 4,335 | 4,872 | 5,313 | 5,052 5460 | 4,909 | 4,314 [ 3,947 | 3,183 | 3,302 [..._....
Radlo sets, production, total market.__._____ thous..| 34,516 | 44,102 | 3,428 123,005 | 2,924 | 4,929 | 24,671 | 5,365 | 3,616 | 23,526 | 2,697 2,738 123,832 | 2,935 3,391 | 23,684
Television sets (incl. combination models), produc-
tion, totalmarket - ... ..o ... ..ol thous..| 10,637 | 14,131 1,145 | 21,364 908 | 1,262 | 21,647 | 1,407 | 1,219 231,216 ] 1,103 | 1,141 |21,346 | 1,203 | 1,255 (21,431
Household major appliances (electrical), factory ship-
ments (domestic and export) 9....______ thous..| 124,202 | 25,800 |42.288 [r42,485 | 2,023 | 2,222 | 2,075 2,056 | 1,868 1,714 1,967 | 2,179 | 2,903 2,506 | 42,580 | +3,036
Alr conditioners (room)-.... weodooo o 12,962 375.8 [ 330.1 161.9 75.3 77.6 83.0 83.6 186.9 219.2 253. 4 427.7 4881 440.8 393. 4
Dishwashers__.____.___ ..do. 3,140 | 243.2 | r262.2 | 200.9 | 280.5 | 245.7 | 321.6 | 301.4 | 245.3 | 230.4 | 272.0 | 316.4 | 235.7 | 255.5 | 327.8
Disposers (food waste) .d 2,515 | 199.9 | r214.9 185.9 234.4 | 238.2 2357 | 193.8 | 202.4 | 224.3 | 228.7 | 252.1 225.5 | 229.1 256. 4
Ranges.._ ..do. 2,462 | 194.6 [r223.3 | 201.9 ] 215.5| 206.7 224.1 207.8 187.5 187.0 1 193.4 | 250.4 215.5 | 242.3 288.9
Refrigerators ... . . ... do.... 4,817 414.1 494, 6 488.4 477.0 | 420.7 392.7 330.7 289. 5 354.9 374.6 505.8 419.9 456.7 659.1
| T ) S do.... 1,548 | 128.2 |r128.4 | 165.6 169.0 | 142.8 108.2 84.9 81.3 101.1 107.1 152.5 114.9 136.2 196. 3
Washers. . ...ouo oo do.._. 4,492 | 336.6 |7408.7 | 344.7 | 444.2 | 4147 | 369.6 | 345.0 | 277.1 | 352.0 | 406.6 | 478.3 | 361.5 | 404.9 | 465.4
Dryers (inel. gas) - . oo ... do.... 3,173 | 208.4 |r253.7 ] 219.1} 300.6 | 305.9 295.1 | 295.3 217.8 | 247.7 | 292.2 | 836.5 | 241.5 | 246.3 291.3
Vacuum cleaners {qtrly.). .o o oooeoeoo .. do.... 9,285 ). 2,100.2 oo eeaea e 2,300.5 | oo feeeas 2,490.9 | 2,489, 3 |oce el
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments_ thous..| 1,186 1,555 | 113.0| 116.0 | 124.5 | 124.6 | 154.1 | 169.8| 132.6 | 1251 | 129.2 | 118.5 | r127.9 | r120.9
Ranges, total, sales.__.__._______________ ... SO 1,618 1,824 155.1 180.4 116.3 139.7 165.1 148.1 136.1 152. 4 113.6 133.7 | 7 170.0 142.5
Water heaters (storage), automatic, sales__. do.... 2,645 3,112 ] 285.8  277.6 | 228.9 | 213.1 236.6 | 246.4 | 240.4 | 251.5 249.9 | 273.7 | 296.9 | r298.8
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production §.__._._.__..______.._ thous. sh, tons_.| 1 6,203 16,410 555 530 490 590 615 550 490 475 405 435 600 500 620 [oooooo--
Exports. 640 615 80 75 47 47 120 42 56 23 36 42 59 18 84 |-
Price, wholesale, chestnut, f.0.b. car at mine
Bitumin $ persh.ton__| 44.856 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46,428 | 46.428 | 46.428 | 46.550 | 46.550 | 46,550 | 46.550 | 46.550 | 46. 650
uminous:
Produetiont. . ______._._________ thous. sh. tons__| 648,438 | 665,000 | 56,611 | 58,436 | 43,250 | 53,440 | 59,675 | 57,498 | 56,995 | 57,046 | 44,555 |- 50,365 | 65,020 | 57,160 ! 61,560 |___.____

r Revised. » Preliminary.
? Data cover 5 weeks; other periods, 4 weeks.

! Annual data; monthly or
3 For mont!

shown.

uarterly revisions not avail.
X ! X 4 Includes U.S.
produced and imported microwave ovens and combination microwave oven/ranges as follows:

1976—May, 95,000; June, 98,800; 1977—May, 122,500; June, 125,800; products do not add to
total shipments (which also includes compactors and dehumidifiers not shown separately)

because of overlapping product categories.
@ Includes data not shown separately.
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5 For same qtr.—1975.

t Monthly revisions back to 1973 are available upon request.
© Effective 1976, data reflect additional reporting firms.



July 1977 SURVEY OF CURRENT BUSINESS S-35
. 1976 1977
Unless otherwise stated in footnotes below, data 1975 I 1476
through 1974 and descriptive notes are as shown .
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bltumlnolusl—Continmteidt d retall delivert
Industrial consumption and retal eliveries,
totalQ ... __ ? ............. thous. sh. tons.. |2 556,301 | 597,479 | 46,506 | 48,472 | 51,606 | 52,069 | 47,750 | 49,248 | 51,320 | 55,642 | 57,052 | 50,776
Electric power utilities 403,249 | 445,750 | 33,637 | 36,279 | 39,688 | 40,181 | 35,845 | 36,619 | 38,178 | 40,950 | 43,094 | 37,524
Mf{g. and mining industries, total__ 145,746 | 144,817 | 12,456 | 11,827 | 11,743 | 11,500 | 11,463 | 12,067 | 12,401 | 13,521 | 12,808 | 12,522
Coke plants-(oven and beehive)._._____ 83,272 | 84,324 | 7, 7,15¢ | 7,267 | 7,030 | 6,908 | 7,042 | 6,901 | 6,941 | 6,408 | 6,274
Retail deliveries to other consumers..___. do....] 37,282 6, 900 411 365 264 387 440 560 740 | 1,170 | 1,150 730
Stocks, industrial and retail dealers’, end of period,
total. . thous. sh. tons_.| 127,116 | 133,673 | 134,621 (140,237 (129,606 123,662 (129,867 (133,581 |134, 117 (133,673 |118, 080 {114,387 (122, 584
TElectric power utilities 109,707 | 116, 554 | 117,199 [122,113 114,099 1109, 516 (114,328 |117,459 {117,322 {116, 554 {103,883 {101,065 (107, 374
Mfg. and mining industries, total 17,175 16,879 | 17,295 | 17,986 | 15,367 | 13,972 | 15,352 | 15,932 | 16,585 | 16,879 | 14,067 { 13,182 | 15,055
Oven-coke plants________. ... __ 8,671 9,8 10,612 | 11,257 | 8,715 | 7,258 | 8,194 | 9,037 1 9,605 ] 9,804 | 8107 | 7,463 9,025
Retall dealers___._____.___________.______ 233 240 127 138 140 174 187 190 210 240 130 140 188 o
EXPOTES. oo oo e do___.| 65660 | 59,406 | 5,667 | 6,560 | 4,880 | 4,223 | 5,613 | 5,871 | 5,451 | 4,625 | 2,143 | 3,079 | 3,300 | 5,630 | 5,673 |.____.._
Price, wholesale___.._._...____. Index, 1967=100.. 387.0 367.5 | 366.0 | 365.8 | 366.7 | 366.7 | 366.8 | 367.0| 368.0| 372.8| 375.3 | 3876.5 | 378.0| 379.1 | 386.1 | 308.7
COKE
Production:
2727 605 55 55 51 48 50 42 42 55 49
56,404 | 57,728 | 5,069 | 4,938 5,007 | 4,785 | 4,720 | 4,857 | 4,752 | 4,751 4,412
Petroleum coke§_.. 25,848 | 26,020 § 2,222 | 2,149 | 2,241 2,319 2,140 | 2,135 2,099 | 2,211 2,135
Stocks, end of period:
Oven-coke plants, total .___________________ do___. 4,996 6,487 | 4,992 | 4,729 | 4,641 | 4,445 | 4,750 | 5,179 5,799 | 6,487 | 6,970
At furnace plants. .. _________._. 4,718 [ 6,173 1 4,736 | 4,504 | 4,383 | 4,202 | 4,511 | 4,939 | 5,539 | 6,173 | 6,660
At merchant plants 278 314 256 225 258 244 239 241 261 314 310
Petroleum coke . __.oocuoo .. 1,472 2,127 | 1,795 | 1,785 | 1,840 | 1,825 | 1,867 | 1,986 | 2,081 | 2,127 | 2,184
JUB'S 070 ¢ . H N 1,273 1,315 133 137 101 210 170 91 90 32 91
PETROLEUM AND PRODUCTS
Crude petroleum:
01l wells completed. .. number__| 216,408 17,020 | 1,501 1,500 1,312 1,265 | 1,474 1,396 | 1,201 1,512 { 1,391 [ 1,321 1,817 | 1,405 | 1,382 | ______.
Price, wholesale._____. _.Index, 1967=100. . 245.7 253.6 | 246.1 247.8 | 254.3 | 254.3 | 254.3 | 264.4 | 264.4 | 264.4 ] 262.9 | 274.2 | 270,0) 271.0| 2710 | 2718
Gross input to crude oil distillation units_mil. bbl_| 4,709.3 | 5,081.4 { 413.4 | 427.7 | 446.1 | 446.3 | 425.3 | 428.0 | 437.3 | 457.0 | 453.6 | 425.6 .. _____f_ ...} ..
Reflnery operating ratlo_.__..___._ % of capacity.. 86 89 87 93 94 91 89 86 90 91 89 L% 2 S DRI I AR
Al ofls, supply, demand, and stocks:
N%w sdum‘)} v, total} ool mil. bbl_.§ 5,876.9 | 6,242.6 | 499.6 | 518.1 | 546.5 | 520.7 | 532.0 | 533.0 | 532.8 | 559.1
roduction:
Crude petrolenm$.______________________ do._..| 3,056.8 | 2,971.7 | 253.2 | 244.3 | 251.2 | 250.3 | 245.6 | 249.5 241,31 2482
. Natltlml-gas plant Haquids_ .. ... ...__ do.... 609.7 601.0 50. 4 49.4 50.7 50.5 49.1 50.7 49.7 50.8
mports:
Crude and unfinished olls -do___.| 1,511.2 | 1,946.9 146.0 | 169.1 180.3 | 172.7 | 177.1 177.1 179.1 184.8
Refined productst_._____.__ do____ 699.2 723.1 50.0 55.3 64.3 56.1 60.2 55.6 62.7 75.4
Change In stocks, nl! olls (decrease,—)..__.do....| %118 —21.1 16.2 20.3 40.8 23.3 33.8 12.3 | —23.0 | —69.0
D%mnndt' totald L do....| 6,033.9 | 6,465.7 | 500.9 | 511.4 | 522.5 | 522.7 | 510.6 | 534.7 | 575.8 | 644.3
xports:
Crude petroleum ... ... ... ...._. do_._. 2.1 2.9 O] 0 0 .4 0 . .9 1.1
Refined products...._.._.._._______.___ do.._. 74.3 78.7 5.6 6.4 7.5 6.4 59 5.6 9.5 7.8
Domestic product demand, totalQ$.._.__ do_...| 5,957.5 | 6,384.1 495.3 | 505.1 | 515.0 | 515.9 | 504.8 | 528.6 | 565.4 | 635.7
Qnso]lne 2,450.3 | 2,567.2 | 213.5 | 226.0 | 228.0 | 223.7| 213.5 ! 215.9 212,2 | 222.2
Karosene 58.0 61.8 2.4 3.6 3.1 2.9 4.5 4.8 6.5 9.4
Distillate fuel ofl} 1,040.6 | 1,145.6 78.1 73.1 69.9 69. 4 78.5 93.9 111.4 | 14.2
Residual fuel oll}. 898.6 | 1,019.6 75.6 75.6 79.2 83.0 75.5 77.9 97.6 111.8
Jet fuel L 365.3 361.4 29.8 29.2 3.1 29.9 31.4 28,2 29. 4 31.8
Lubricants} 50.2 55.7 4.5 5.0 5.1 4.5 4.9 4,6 4.5 4.6
Asphalt 147. 4 146.8 13.9 17.0 | 17.9 20.0 | 17.7 15,2 11.2 6.1
Liquefled gases 486.4 514.0 35.3 33.3 34.2 37.6 37.3 46.4 52.4 59,6
Stocks, end of perlod, total . --do._..{1,133.0 | 1,111.8 |{1,073.2 {1,093.6 |1,134.4 [1,157.7 [1,191.5 |1,203.9 1,180.8 {1,111.8 |1,064.
Crude petroleum.__.._.__.._______ do.__.| 271.4 285.5 | 284.0 | 28L.7 | 2826 | 277.3 | 284.4 | 297.7 | 208.8 | 285.5 | 204.
Unfinished oils, natural gasoline, etc_____do___. 113.7 118.6 | 119.4 | 120.0 | 121.3 | 116.6 | 118.9 | 118.3 | 120.5| 1186 | 112.
Refined products_ ... ___ ... ____. do__..| 747.9 707.7 | 669.8 | 691.9 | 730.5 | 763.9 | 788.3 | 787. 761.5 | 707.7 | 658.
Refined petroleum products:
Gasoline (Incl. aviation):
Production 2,393.6  2,517.0 | 211.1 | 220.6 | 223.9 | 223.3 | 207.8 | 208.1 | 209.3 | 223.5 | 215.8
Exports_.__._.._. .8 1.3 (1) (1) 1) .2 (1) 1 Q)] . -3
Stocks, end of perio 238.0 234.3 | 227.5 | 227.7 | 220.4 | 233.2 | 232.6 | 220.1 230.5 | 234.3 255. 6
Prices (excl. aviation):
Wholesale, regular__._._.___ Index, 2/78=100..| 21L..8 | 233.4| 220.5| 228.9 | 230.1 | 242.9 | 244.8 | 244.5| 243.5 | 241.9 | 230.9 | 240.4 | 245.6 |c249.5 | 254.5 | 258.9
Retail (regular grade, excl. taxes), 55 citfes
(mid-month) ....._._____________ $pergal_|  .455 474 461 | 479 | 485 | 487 | .487 | .487 | .486 | .483| .484 | .488 | .496| .503| .510 [-..._.__.
Aviation gasoline: ’
g;%%;gstwn ........................... 13.; 13.3 (ll)' 0 (11).4 (11). 4 1) 6 (&. 4 (1). 0 1.1 (1). ; 8 ( .7
.............. . .2 ¢ ] ) ] { 0}
Stocks, end of period 3.0 2.8 2.4 2.3 2.5 2.6 2.8 2,7 2.8 2.8 2.8 2.6
Kerosene:
Production.____________________.._______ 55.7 55.7 3.5 3.5 3.3 4.3 4.5 4.8 4.9 6.9 7.9 7.1
Stocks, end of perfod.._____________ 15.6 125 129 131 8.4 150 15.2| 156 4.4 12541 105} 1L7
Price, wholesale (light distillate)
Index, 1967=100_. 285. 6 31L.9] 306.3 | 303.2 | 304.9 | 308.81 310.9| 31551 319.7 322.5 | 325.6 | 339.21 346.6 3517 1 355.0 1 357.2

r Revised. 1 Less than 50 thousand barrels.

months, * Not comparable with data for eariier peri

terminals beginning Dec. 1974,

9 Includes data not shown separately, § Includes nonmarketable catalyst coke.
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? Reflects revisions not available by
ods because stocks cover 100 additional

JIncludes small amounts of ‘““other hydrocarbons and hydrogen refinery input,’” not
shown separately.
for petroleum and products are available upon request.

¢ Corrected.

iMonthly revisions back to 1973 for bituminous coal and back to 1974



S-36 SURVEY OF CURRENT BUSINESS July 1977

1975 | 1976 » 1976 ' . 1977
Unlesa otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown E
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. ; Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. { May | June
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Reflned petroleum products—Continued
Distillate fuel oil:
Produetion- ... mil. bbl_. 968.6 | 1,070.2 84.9 86.6 91.8 92.4 88.4 92,9 95.4 | 100.9 104.6
Importst._. do_._. 56,7 52.5 3.0 4.5 3.9 4.1 4.4 4.4 4.0 5.5 9.8
Export8.c.._ooooo_eeo. ..do.__. .3 .4 Q] ) ) .1 @) (2) (2) ) )
Stocks, end of period._____ _do_... 208.8 186.0 147.1 | 165.1 190.9 218.0 | 2323 | 235.6 | 223.7 | 186.0 143.0
Price, wholesale (middle distillate).________ .-
Index, 1967=100.. . 309.4 336.8 328.6 | 320.2| 3321 336.0 { 338.8] 341.2 | 3440 | 349.6 } 359.0
Residual fuel oil:
Produetion-_ ... ... . . 451.0 504.0 39.0 37.2 39.3 40.9 39.9 41,9 47.4 54.9 58.6
Importst d 445.5 511.7 35.2 37.2 45.3 10.5 43.3 38.2 44.2 55.5 | r48.4
Exports_. 5.3 4.2 .3 .2 .3 .2 .3 .2 .5 .1 .1
Btocks, en 741 72.3 65.1 64.3 69.8 68.5 76.4 79.1 73.3 72.3 64 7
Price, wholesale 495. 5 451.7 | 453.6 | 440.1 | 431.9 | 443.7 ; 445.5 | 453.8 | 468.7 | 477.8 | 492.3
Jet fuel:
Production.... ... ____.____________. mil. bbl..| 318.0 335.8 27.9 26.4 28.9 29.2 29.7 27.6 27.6 27.9 28.4 by T T S I N,
Stocks, end of perlod-. ... ... do.... 30.4 32.1 34.7 33.9 32.7 33.1 33.2 34.0 33.9 32.1 30.2 80,5 |ceecmmocfommeee e
Lubrieents:
Produetlon. ... ... do.__. 56.2 61.8 5.4 5.3 5.3 5, 5.4 5.5 5. 5. 5.0
Exports . 9.1 9.5 7 .7 8 8 .9 9 9 9 7
Stocks, end of perlod 14.3 12.3 12.7 12.4 1.8 12.2 12.1 12.1 12.3 12.3 12.3
Asphalt:
Produetlon.______. ... ... mil. bbl. 144.0 139.7 12.6 14,9 16.0 15.7 15.2 13.1 111 8.5 6.5 k0% 20 PR PSR IO
Btocks, end of perfod. ._.________________. do.... 22.8 19.4 27.6 25.8 24.1 20.3 18.1 16.4 16.7 19.4 20.9 b2 1< 2 N N PR RN
Liquefled gases (Incl. ethane and ethylene):
Production, total _-..mil. bbl.. 557.5 561.9 48,1 45.6 47.1 47.0 46.1 46.8 47.0 48.3 46.3
At gas proceesing plants (L.P.Q. . 444.1 437. 4 36.4 34.9 36.1 35.8 35.5 37.2 37.1 37.8 36.3
At refineries (L.R.G.)...______. . 113.4 124, 6 1.7 10.7 11.0 112 10.5 9.6 9.9 10.6 10.0
Stocks (at plants und refineries) 125.1 116.3 | 122.3 | 130.4 | 138.4 | 143.6 | 147.2| 143.9| 134.2} 116.3 98,9
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpw ood:
Receipts... ... ___._ thous. cords (128 cu. ft.)._| 65,456 | 73,621 | 5,873 | 6,318 { 6,001 [ 6,360 | 6,116 | 6,443 | 5930 587 | 5818 | 6,176 | 6,505 | 6,244 \________j........
Consumptlon_ . ______._ . ________________ do__..| 65421 | 74,245 6,361 | 6,429 | 5,840 | 6,317 | 5,787 | 6,506 | 6,069 5 571 | 6,373 6 005} 6,562 | 6,436 | ... lo..o--
Stocics, end of perfod__._____________.______ do._[| 6571 | ‘6445 | 6.014 | 5012 | 6038 | 6069 | 6,505 6,270 | 6,111 | 6445 ) 6,180 | 6,247 | 6,331 | 6,046 || 21Tl
Waste paper:
Consumption..____._________.._. thous. sh. tons_.| 10,345 | 10,183 885 880 784 874 824 888 829 772 825 815 939 898 | iiifeeaanann
Btocks, end of perfod.___.__.__._____._______ do._.. 731 779 852 656 699 675 713 710 721 79 709 718 r732 fU- 3 VR, S
WOODPULP
Productlon:
Total, ell grades..._._._________._ thous. sh. tons.. | 443,248 | 447,033 | 4,124 | 4,061 | 3,713 | 4,076 | 3,613 | 4,120 | 3,966 | 3,336 | 8,753 | 3,850 | 4,112 | 4,031 |______ ...
Dissolving and special alpha__.______ __do.__. 1,583 126 111 138 120 152 127

1,490
do___.[329,377 | 333,528

do.._. 1,951 2,206
Groundwood ... .. ___.__ do_._.| 4,351 4,767
Deflbrated or exploded, screenings, ste.__do.___| () [C]
Boda and semichemical.._.__.____.____._. do.__.| 33,201 | 35,042

8tocks, end of period:
Total, all mills
Pulpmills________

51,158 | 51,0401 1,108 1,215 1,126 | 1,081 ) 1,051 980 { 1,133 | 1,040 ] 1,020 | 1,045 | 1,182
5519 5586 626 730 620 606 578 514 670 586 605 593 640

Paper and board mills 552 389 430 434 449 417 413 398 395 389 354 390 r 424
Nonpaper mills_ ... ... _. 87 65 52 52 56 58 60 68 68 65 62 63 r 69
Exports, alt grades, total. ____________________ 12,565 { 12 518 229 216 207 232 223 201 191 210 184 236 236
Dissolving and special alpha. 692 730 69 57 53 66 48 65 60 54 53 76 65
Allother .. ... 11,872 | 11,787 160 159 155 166 175 136 131 156 131 160 172
I'mports, all grades, total___.____ ... . __.___ 13, 078 13,727 316 344 307 335 306 308 297 303 281 334 359 306 | [emeeeen-
Dissolving and special alpha 140 188 18 7 9 20 25 23 17 17 8 14 b LT [ S,
Alother._ . . ... 12,937 | 13,539 299 337 208 315 281 286 286 286 263 326 345 b2y I R,

PAPER AND PAPER PRODUCTS

Paper and hoard:
Production (Bu. of the Census):
All grades, total, unadjusted. . thous. sh. tons__; 52,359 | 59,5121 5,155 | 5,172 | 4,640 5,083 } 4,661 5,108 | 4,886 1 4,480 | 4,861 4,682 | r 5,432
4

Paperbcard..__ do.___| 24,288 | 27,504 | 2,405 2,426 | 2,165 | 2,371 2,118 1 2,386 | 2,250 | 2,001 1 2,239 | 2,168 |r2,502
Wet-machine boa .do.... 3 10 9 10 8 8 7 6 8 7 9
Construction paper and board...._..__ do....} 4,663 5,216 469 451 414 466 417 451 416 383 383 372 » 496
Wholesale nrice indexes:
Book Paper Agrade ... ... S (1 S VOO SO [NUORPRUN RN SRR PRUUUIS IURUPNP SRR DIPIIN NPUNUIUUN SURIPRIPIS (RPN SIS BURNUUPY (I Mg
Paperboard_.___..________ . .. ! . . 3 A . 179.0 | 179.2 | 178.7 | 178.5| 177.5{ 174.6 | 173.5 | 172.6 | 174.5| 179.0 | 179.5
Building paper and board 140.7 1 141.9 141,21 1418 | 144.2 ] 144.8 144.5 145.9 ' 148.8 1 151.3 } 153.8
r Revised. » Preliminary. ¢ Beginning March 1975, data for defibrated or exploded, screenings etc., not available;
! Reported annual total; revisions not allocated to the months, 2 Less than 50 thousand not comparable with those for earlier periods. 5 Data exclude small amounts of pulp be-
barrels. 3 Beginning with J anuary 1975, data for soda combined with those for sulphate; cause reporting would disclose the operations of individual firms.
not comparable with data for earlier periods. tMonthly revisions back to 1974 are available upon request. ¢ Corrected.
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July 1977 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1})?4 and descriptive notes are as shown
Inthe edition of 1975 BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. , Oct. | Nov. | Dec. | Jan. | Feb. ! Mar. | Apr. | May | June
PULP, PAPER, AND PAPER PRODUCTS—Countinued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (APT):
Groundwood paper, uncoated:
Orders,new....._..__._.__..... thous.sh.tons_.| 1,251 1,324 104 126 109 117 109 17 102 99 ur 107 15 | oo
Orders, unfilled, end of perfod. . ... _..._.do.... 179 145 166 189 185 172 181 183 161 145 146 145
Shipments._ ... . ... do.-... 1,189 1,345 116 111 11 114 108 119 110 111 115 104
Coated paper:
Orders, NeW _.__ .. oo do....|] 3,146
Orders, unfilled, end of perfod___....._... do.... 264
Shipments. ..o aaaa do._..| 3,212
Uncoated free sheet papers:
Orders, NeW._. . . cimmcaaaaaaas do....| 5,327
Shipments._ ... ..o do....| 5,471
Unbleached kraft packaging and industrial con-
verting papers:
Orders, NOW - v oo e eeeameeenn do....| 3422
Orders, unfilled, end of period. . ..do..__ 149
Shipments. ... ..o .do__. 3,406
Tissue paper, production . . ... ... ...._. do....| 3,979
Newsprint:
Canada:
Produetfon.__ .. ______ ... _. do___. 7,679 | 8,915 r 813 r 814 r 813 r 824 760 837 r 794 r718 733 690 726 732
B8hipments from milis - 7,727 | r8,712 | r808( r824| r735( r804| r749 813 r813 | r769 653 648 734 729
8tocks at mills,end of perfod___.__..___. do.._. 95 299 245 234 3121 333 345 369 350 299 379 420 412 416
Unlted States:
Produetion______.______ ... . _.__._ 3,614 3, 686 308 305 286 317 292 321 322 282 323 201 333 306 328 | ...
Bhipments from mills____.___ 3,613 3,678 3u1 308 285 313 291 316 321 289 312 285 321 299
Stocks at mills, end of period_..._.______ do.... 21 29 28 25 26 30 31 36 36 29 41 47 58 64
Consumption by publishers*._______._._ do._..[ 6,363 6,534 570 534 502 526 539 599 595 575 529 483 572 563 599 | ...
Stocks at and In transit to publishers, end of
perlod e thous. sh. tons.. 734 921 760 788 836 884 897 884 908 921 873 896 897 873 831 |...__...
Imports. ..o .. do._..| 5,847 6, 569 543 610 608 613 538 581 662 594 468 500 599 495 1 .
Price, rolls contract, f.0.b. rill. frefght allowed
or dellvered -.. Index, 1967=100.. 184.0 198.2 | 197.9 197.9 | 202.7 | 203.3 ] 2053 | 205.3 | 205.3 | 207.6 | 200.4 | 209.4| 2168.7 | 216.7| 216.7 216,7
Paperboard (Amerfcan Paper Institute):
Orders, new (weekly avg.). thous. sh. tons. . 482 385 582 555 505 567 522 574 542 385 528 553 596 580 598 577
Orders, unfilled §._.._____ do_._. 1,165 988 | 1,232 1,188 | 1,214 | 1,166 1,105 1,096 | 1,088 988 | 1,089 1,097 1,189 | 1,217 | 1,208 1,182
Production, total (weekly avg. _do___. 476 471 579 564 494 572 508 564 561 471 504 561 581 585 599 580
Paper products:
Shipping containers, corrugated and solld fiber
shipments_.__.._._______ mil. sq. {t. surfl. area..| 194,329 | 216,371 | 18,200 | 18,526 | 17,406 | 18,182 | 18,633 | 19,073 | 18,097 | 16,672 | 16,189 | 17,656 | 19,783 | 18,956 | 19,377 | 19,505
Folding paper boxes, shipments_.thous. sh. tons__} 2,380.0 | 2,592.0 | 217.3 | 227.6 | 196.6 | 223.3 | 227.6 | 229.8 | 210.8 | 227.1 | 207.4 197.5 17230.7 17206.0 | 217.9 |____..__
mil$_ .} 1,755.0 ) 1,979.0 ] 161.3 | 171.9 | 150.6 | 171.3 177.2 | 178.6 | 165.6 | 177.4 |r163.0 | 157.0 |r182.2 | r163.4 ' 174.2 ...
RUBBER AND RUBBER PRODUCTS
S
RUBBER
Natura) rubber:
Consumption ... thous. metric tons_.| 660.97 | 730.73] 44.20 | 67.54 | 50.45| 42.01 | 76.19| 64.48 | 56.86 | 59.43 {r67.27 | 68.50 | 77.57 1 68.60
Btocks, end of per do_...|* 105,38 141,84 | oo 1141.84 Jr21119.92/1 127.04 {1 123.77 |1 118.30
Imports, incl. latex and guayule._thous. Ig. tons..{ 656.60 | 712,90 | 46.75 ( 65.71 | 58.41 | 40.33 | 67.45 50.01| 52.30 | 68.80 | 70.19 | 55.61 | 82.29 | 72.18
Price, wholesalo, smoked sheets (N.Y.)__$ per 1b_. .209 .305 . 405 .40 .401 .405 . 396 420 .430 . 400 .408 . 408 . 416 . 406
Synthetic rubber:
Production._..._________.____ 1,937.85 |2,303.75 | 191.36 | 176.29 | 156,68 | 160.70 | 192. 65 | 209.50 | 206.33 | 210.92 |~ 203.95| 193.03 | 213,07 | 204.80
Consumption_...____ | 2,022.43 [2,175.26 | 151.49 | 146.74 | 118.24 | 142.47 | 220.24 | 213.31 | 211.87 | 200.56 |r 216.92| 202.68 | 238.09 | 200,42
Btocks, end of perlod. 1r369.86 | 458.12 | _____ .. IS SRS S I M A 1458.12 {1 441.37|1 431.81 |1407.62 |1 412.85
Exports (Bu. of Census)_._._..___ thous. Ig. tons_ .| 214.50 [ 267.99 | 22.55 | 22.48 | 24.75 | 22.70 | 20.59 } 21.59 | 19.86 | 21.13 | 19.11 | 20.97 | 24.34 | 21.48
Reclaimed rubber:
Production. 78.46| 4.61] 409! 262! 38 ) 9.28( 952} 831| 843] 674( 6.77| 79| 7.02
Consumption..____ 81.89 3.31 3.24 2.68 2.96 | 10.20 7.86 8.44 8.10 9.78 8.96 9.68 9.78
Btocks, end of perfo TSN N NN AU IR O I SR 116,81 1115.95 | 115,83 |116.66 | 116,26
TIRES AND TUBES
Pneumatic casings, automotive:
Production_ ... thous._| 186,705 | 187,953 | 9,856 | 10,453 | 8,025 | 8,954 | 18,006 | 21,113 | 18,827 | 20,194 [220,638
Shipments, total_...__.__...________ .. ____ do.___| 196,295 | 210,702 | 19,327 | 18,842 | 15,669 | 14,103 | 15,609 | 18,718 | 16,873 | 16,466 [|> 16,773
Original equipment__________ """ "7 do.___.| 47,467 | 60,138 | 5,553 | 5,482 | 3,73 3,574 | 4,211 | 4,373 | 5,419 | 6,241 }25,835
Replacement equipment.___.__ . _ do___{ 142,706 | 145,869 | 13,394 | 13,081 | 11,758 | 10,345 | 11,144 { 14,013 | 11,064 | 9,731 [210,496
Exports. ...l do_...| 6,122 | 4,695 380 27! 181 184 2 33 3901 494 | 2442
Stocks,end of perfod...____________________ do....| 50,020 | 34,768 | 40,250 | 32,405 | 25,581 { 21,285 | 24,504 [ 27,581
Exports (Bu.of Census)..._._____________ do.._.| 6,124 4,784 408 387 236 225 247 3
Inner tubes, automotive:
P]l_'loduction _____ 32,584 | 27,548 | 1,477 | 1,605 | 1,304 | 1,504 | 2,861 | 2,867
Shipments.________. 34,581 | 33,304 | 2,803 | 3,128 | 2,638 | 2,469 | 2,477 | 2,505
%tocks,end of period... 9,212 ( 5,106 | 7,380 | 6,240 | 5,259 | 4,607 | 5,400 [ 4,670
xports (Bu. of Census 3,998 3,167 263 278 235 203 74 255
* Revised. 1 Producers’ stocks are included; earlier data will be shown later.  ? Be- JAsreported by publishers accounting for about 75 percent of total newsprint consumption.

ginning Jan. 1977, data cover passenger car and truck and bus tires; motorcyecle tires and tires

for mobile homes are excluded.
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month; annual data are as of Dec. 31.

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the



S-38 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shipments, finished cement.............thous. bbl._|1367,436 |1385,750 | 34,468 | 39,910 | 38,564 | 41,787 | 38,936 | 37,404 | 31,686 | 23,165 | 13,963 | 20,910 | 31,346 | 35,713 | 40,197 |._...._.
CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face)

mil. standard brick..| 5,854.0 | 6,069.1 | 580.0 | 643.7 | 633.9 | 601.6 | 658.5 | 625.9 | 61L5 | 484.0 | 296.6 | 437.9 [r687.8 | 727.3

Structural tile, except facing____. thous, sh. tons.. 88.5 71.0 6.4 6.5 7.3 3.9 5.2 3.7 3.7 4.3 2.6 3.4 r3.4 4.3

Bewer pipe and fittings, vitrified._.__.____. do....| 1,189.9 | 1,097, 1| 100.0 | 107.8 | 102.3 | 107.6 98.3 91.0 86.4 62.5 45.5 65.8 | 7102.3 | 107.2
Facing tlle (hollow), glazed and unglazed

mil brick equivalent.. 7.1 619 4.4 6.0 5.8 5.6 5.5 4.8 4.5 4.1 3.3 2.9 5.5 5.6

Floor and wall tile and accessories, glazed and un-

235.6 259.3 21.4 24.6 211 23.4 22.9 22.1 21.6 20.2 18.9 21.6 | r22.6 22.8 23.7
160.5 176.8 | 174.3 | 175.2 | 175.7 | 178.3 | 180.7 | 180.9 | 184.6 | 185.9 | 188.2 | 191.6 | 194.8 | 195.8 | 198.2 | 2014

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.” shipments____.__.__..__. thous. $._| 467,994 | 644,751 f......_. 160,072 [aecceacc|owae o 159,455 | oeuoooi|ocoaaaen 171,412 |oooooeo . 167,969 §cooooelooaale
Sheet (window) glass, shipments._.___._._._ do.._.| 76,229 | 101,739 |........ 24,612 | oo 24,743 | |emaeaaas 24,532 |oeconno s [T A SR VORI
Plate and other flat glass, shipments____.__ do..._{ 391,765 | 543,012 {........ 185,460 {oceemcecloonuanas 134,712 oo foeeaeas 146,880 f.. ... ... [0 IO S S,

QGlass containers:

Productiont. ... .. ..o thous. gross_.| 283,055 | 302,600 | 26,220 [ 26,592 | 25,080 | 28,629 | 24,343 | 27,578 | 24,211 | 21,020 | 22,636 | 24,202 | 28,109 [r24,433 | 25,785 |._..____

Shipments, domestle, totalf_ . _.__.____._.. do....| 279,022 | 202,345 | 24,083 | 25,265 | 24,580 | 27,303 | 27,718 | 22,716 | 21,804 | 22,943 | 22,177 | 22,456 | 34,176 [r21,161 | 23,981 |.._..._.
Narrow-neck contalners:

Food. e 25,727 | 2,252 | 2,307 L866 | 2,624 | 2,015 1,679 | 1,486 | 1,727 | 2,244 | 2,115 | 3,060 1,567 | 1,908 |....__._

65,003 | 5,324 | 5054 ) 5010 | 5886 | 5800 ) 4,356 | 4,926 1 5736 | 4,352 | 4,608 | 7,142 r4,521
Be - 81,038 | 7,482 | 6,962 | 7,994 | 8,180 | 7,245 | 6,861 | 5,925 | 6,070 | 5909 | 5800 | 9,074 |r7,670
Liquorand wine__ ... ... ... d 22,674 { 1,702 | 1,955 | 1,502 | 1,918 | 2,038 | 1,802 | 1,986 | 2,004 { 1,813 | 1,709 | 2,849 [r 1,630

Wide-mouth containers:
Food (Incl. packer’s tumblers, felly glasses,
and frult Jars)t O_.________... thous. gross..| 59,287 | 61,504 | 4,265 | 4,035 | 4,657 | 5,668 | 6,160 | 4,996 | 4,820 | 4,712 4,784 5,040 | 7,807 |r3,471 | 3,936

Narrow-neck and Wide-mouth containers:
Medicinal and toilet.

.................... do....| 25775 | 30,798 { 2,517 | 2,761 { 2,305 | 2,624 | 3,075 | 2,625 | 2,357 | 2,373 | 2,736 2,744 | 3,687 {2,170} 1,075 | .______
Chemical, household and industrial..... do_..- 4,035 4,611 541 391 337 403 395 307 304 321 339 341 467 r 231 236 [ceeeo..
Btocks, end of perlodt. ... ... ... ... ... do....| 37,666 [ 42,800 | 41,626 | 41,773 | 41,735 | 42,468 | 38,500 | 43,337 | 45,030 | 42,800 | 41,932 | 43,266 | 36,408 |r40,414 | 41,719 |._______
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct).._thous. sh. tons_.| 19,751 | 112,110 946 991 { 1,085 | 1,132 [ 1,047 | 1,150 | 1,160 | 1,132 940 952 | e fecmmee el
Caleined (exe. byproduet) . ... _..______.____ do..__| 19,181 | 110,870 842 932 959 | 1,000 963 | 1,021 919 927 863 -7 20 [N DI S PRI,
Imports, crude gypsum (exc. byproduct)...._. do_...| 5,448 6,231 876 484 490 602 846 623 572 591 533 2-Z N R PPN PRI NN
Bales of gypsum products:
gr;c?lcl(;led ................................ do....| 14,878 5,030 441 430 539 469 473 427 445 476 312 278 § e el
alcined:
Industrial plasters. . ......coccoocoao... 305 26 25 24 25 25 27. 27 23 23 b2 I N PP SRS
Bullding plasters:
Rogular basecoat__ ... ... ... 162 13 15 15 13 12 13 11 11 9
All other (incl. Keene's cement) _ . 360 329 26 29 31 31 28 29 27 23 20
Board products, total.._.____________. .5Q. 113,156 987 | 1,144 | 1,167 | 1,237 | 1,196 | 1,203 | 1,135 | 1,165 949
Lath . ... 184 14 18 16 17 15 16 i4 15 11
Veneer base.__... 362 28 31 34 36 36 32 32 31 23
Gypsum sheathing__ 1272 22 26 25 25 25 23 24 23 19

Regular gypsum board 110,117 757 882 896 953 926 927 876 900 723
Type X gypsum board.. 12,029 149 170 178 188 176 186 174 183 160
Predecorated wallboard.______.________... 191 16 18 17 18 18 19 15 13 13

FABRIC (GRAY)

Knit fabric production of! knitting machines 1(own
il

use, for sale, on commission), qtrly*._____ mil. Ib__| 1,955.8 | 1,828.2 [........ 5049 |occacoesomacnnas 4239 Joceceoifoeamnns L1 T e e e LR T
Knitting machines active last working day*..__thous.. 47.1 43.5 oo ___. 457 |cooeeoe e 441 ). PR 10 N SR [RSURRIS BRSSO BEPION [NSUIPN ORI
Woven fabric (gray goods), weaving mills: .

Production, total @ __ ... __ mil. near yd_.| 9,777 | r 10,448 r 855 |21, 048 7 631 815 { 2985 r 805 769 | 2923 781 817 | 21,057

Cotton.___________ ..-do__._| 4,326 4,450 369 2 459 258 343 2418 335 327 2371 344 352 2 448
Manmade flber._..._______ 5,356 | 5913 r479 | 2580 r 367 r464 | 2560 7 464 r436 | 2545 431 457 2 600
Stocks, total, end of perlod @ & 1,000 | 1,203 | r1,030 | 1,072 | 71,003 [r1,142 | # 1,132 | r 1,187 | 71,203 { r 1,203 | 1,210 | 1,213 | 21,196
Cotton___.__._____.__.____ 489 431 410 398 397 419 408 424 429 431 426 425 2425

605 r 767 r 616 r 670 r 692 r 720 r 720 r 759 770 " 7167 778 781 2766
2,590 | 71,830 | 2,752 | 2,573 | 72,401 {r2,212 {2,071 | 2,008 | 71,912 [ r1,830 } 1,766 | 1,770 {21,991
789 5

Orders, unfllled, total, end of period ¢ Y

Cotton, _ 1,144 1,224 1,108 1,002 923 925 895 796 189 772 753 2 869
Manmade fiber 1,414 | 1,008 | 71,491 {1,433 {71,368 | r1,259 11,116 | 1,084 |~ 1,086 | 1,008 993 | 1,017 |21,081
COTTON
Cotton (exciuding linters):
Production:
GInningSA e thous. running bales..| 38,151 | 410,348 |- ... .....- 47 r 373 573 173,703 | r 7,658 | 79,887 [r10,251 |. ... 410, 348
Crop estimate._.__thous. net weight bales (.. | 38,301.6 [410,580.6 |-wvvoooc]ummeeoofooeoa oo o e e 410,580.6

(sl‘ton;umpﬁon _______________ thous, running bales._| 6,142 6,833 552 | 2692 445 524 2626 528 501 2582 510 528 | 2653
ocks In the United States, total, end of period

thous. runningpba]es_g_ 9, 544 9,610 | 5,244 | 4,301 3,504 | 12,825 | 11,768 | 10,859 | 10,297 | 9,610 | 8,716 | 7,819 6, 642

Domestic cotton, total ____.__ _...._._ .. do__ 9,528 9, 581 5,200 | 4,258 | 3,545 | 12,781 | 11,731 | 10,826 | 10,266 9, 581 8,689 | 7,793 6,618

On farms and {n trans _.do. 945 1,247 208 176 150 | 9,861 | 9,401 | 7,005 ( 3,498 [ 1,247 | 1,009 044 787
Public storage and comp do. 7,431 7,377 | 3,694 | 2,838 | 2,215 | 1,842 | 1,406 | 2,980 | 5912 | 7,377 6, 709 5777 | 4,707 3,003
Consuming establishments. .. oe-.do___. 1,152 957 | 1,298 | 1,244 | 1,180 1,078 924 841 856 957 971 1,072 1 1,124 171,172 ' 1,172
r Revised. ! Annual total; revisions not allocated to the months or quarters. 2 Data J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
cover 5 weeks; other months, 4 weeks. 3Crop for the year 1975. 4 Crop for the year toweling, and blanketing, and billed and held stocks of denims. X .
1976. 5Beginning 1st Qtr 1977, data no longer available. (DBales 0f 480 1bs. OIncludes 1 Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
data for “dairy products.” and stocks exclude figures for such finished fabrics. Orders also.exc‘lude bedsheeting, toweling,
*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit and blanketing. ACumulative ginnings to end of month indicated.

garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.
”tMoItltflIy revisions for Jan.—Mar. 1975 are available. QIncludes data not shown
parately.
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July 1977 SURVEY OF CURRENT BUSINESS S-39
Unless otherwise stated in footnotes below, data 1975 1976 1976 1977
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar, | Apr. | May | June
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued
Exports. . cocooiceia thous. running bales..| 3,840 3,431 327 315 276 274 342 217 265 376 354 509 536 548
Imports.- . thous. net-weight () bales.. 50 96 3 6 3 1 26 0 1 2 Ve
Price (farm), American uplandf._.._centsperlb.. | 151.1 64.7| 6575} 66.9| 68.8| 689! 645| 625| 65.2) 63.1] 62.3| 63.9| 69.8| 67.8
Price, Strict Low Middling, Grade 41, staple 34
(114e"), average 10 markets..._____ cents perIb_.| 158.0 773.4 62.1 72.7 78.7 73.2 72.3 77.0 76. 5 73.1 67.0 72.2 75.8 73.7
Spindle activity (cotton system spindles):
Active spindles, last working day, total....__ mil._|  17.1 w8} 17.1) 71| 170l 1869] 169| 17.0]| 169! 168) 167| 168| 169 17.0
Consuming 100 percent cotton._ .._.._.____do.._. 8.0 7.5 7.9 7.8 7.7 7.6 7.6 7.6 7.4 7.5 7.4 7.3 7.2 71
Spindle hours operated, all fibers, total._..___bil._}  93.2 | 105.6 8.6 110.5 6.9 821 297 8.3 7.8 19.0 8.0 82| 210.3 8.2
Average per workingday__._____.___ .do..__ 352 406 | 432 .4220 .34 40| .388 | .413| .390( .359| .402 | .412| .413| .410
Consuming 100 percent cotton. ._.._______ do.... 46.5 48.1 4.0 24.9 3.1 3.7 24,5 3.7 3.4 24,0 3.5 3.5 24.4 3.5
Cotton cloth:
Cotton broadwoven goods over 12"/ in width:
Production (qtrly.) _..._____.___. mil. lin. yd..| 4,095 | r4 446 |-....... 1157 [ 1,050 |.oeooooi]ocoonaos 1,066 |-ooooooo|eaaaea. 1,218 | e
Orders, unfilled, end of period, as compared with
avg. weekly production. ... No. weeks’ prod..| 2123 | 333 2| 13.6| 123| 176 | 120| 123| 1.9| 1L3| 120] 10.8§ 10.5( 1LB6| 127 1.6 |.______.
Inventories, end of period, as compared with
avg. weekly production_____ No. weeks’ prod.. 15.9 34,7 4.1 3.9 5.7 4.3 4.3 4.6 4.9 5.0 4.6 4.7 4.5 4.9 4.7 |oaeee
Ratlo of stocks to unfilled orders (at cotton
mills), end of period_ ... ______.__.______.__ 3,50 3,36 .30 32 32 .36 35 .38 .43 .42 .42 .44 .39 .38 AL
Exports,rawcotton equiv thous.net-weight(Dbales| 488.3 556. 0 41.1 47.8 39.0 39.0 45.8 57.5 45.6 53.2 42.8 51.6 47.1 47,2 36,9 | _______
Imports, raw cotton equiv___ ___________.__ do....| 487.1 718.3 57.9 61.3 55.5 51.7 51.6 48.0 57.7 52.4 47.7 50. 2 46.9 41.2 43.7 | .

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly:
Filament yarn (acetate)_._.
Staple, incl. tow (rayon)__.__.
Noncellulosie, except textile glass:

Yarn and monofilaments.___
Staple, incl. tow
Textile glass fiber___ ... ____________.___..

Fiber stecks, producers’, end of perlod:

Filament yarn (acetate).___.... eee-mil 1bo

Staple, incl. tow (rayon)._. .do....
Noncellulosic fiber, except textlle glass:
Yarn and monofilaments _______.._.__... do....
Staple, incl. tow =
Textile glass fiber. ... o
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total @ ___._____ mil. Un. yd__
Filament yarn (100%) fabries @ ... do_...
Chiefly rayon and/or acetate fabries...._ do....
Chiefly nylon fabrics ................. do....

Spun yarn (100%,) fab., exe. blanketing ¢.do._..
Rayon and/or acetate fabries, blends__._do....

Polyester blends with cotton ._._____... do....

Filament and spun yarn fabries.......... do....

Manm'zlilde fiber gray goods, owned by weaving
moills:

Ratio, stocks to unfilled orders, end of period._...
Prices, manufacturer to mfr., f.0.b. mill:*
50/50 polyester/carded cotton printcloth, gray,
48’/ 3.90 yds./1b., 78x54-56._________$ per yd._.
65% poly./35%, comb. cot. broadel., 3.0 oz/sq yd,
45’7, 128x72, gray-basis, wh. permpresfin.
$ per yd..
Manmade fiber knit fabrie prices, f.0.b. mill:*
65% acetate/35% nylon tricot, gray, 32 gauge, 54",
3.2 0z linearyd_______________________ $ per yd._
100% textured polyester DX jacquard, 11 oz./
linear yd., 60", yarn dyed, finished.__.$ per yd_.
Manmade fiber manufactures:

Exports, manmade fiber equivalent mil. Tbs_.
Yarn, tops, thread, cloth __.__.__.._______ do.._.
Cloth, woven_ .. ________..___.__ do....
Manufactured prods., apparel, furnishings.do..__
Imports, manmade fiber equivalent_._..._..do.
Yarn, tops, thread, cloth. !
Cloth, woven __.____. ... ... do....
Manufactured prods., appare), furnishings.do.. ..

Apparel, total__._
Knitapparel ... ...

WOOL AND MANUFACTURES

Wool consumption, mill (clean basis):
Apparel €lass. ...l mil 1b_.

Carpet ¢lass......._.... PR |, S
W ool imports, clean yleld. . .do_._.
Duty-free (carpet class) d

0.
Wool prices, raw, shorn, clean basis, delivered to
U.S. mills: &
Domestic—Graded territory, 64’s, staple 234"
and UP..._ ... ___ cents per 1b__
Australian, 64's, Type 62, duty-paid._.____. do....
Wool broadwoven goods, exc. felts:
Production (qtrly.)cceeeeooooaeoao.s mil Un. yd..

FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly.........___......__. mil sq. yds..

APPAREL

Women's, misses’, juniors’ apparel cuttings:*
Coats thous. units__
Dresses..___ ... .. ... do.._.
Suits (incl. pant suits, jumpsuits)___________ do___.
Blouses_________.._________________ thous. dozen.._
SIS e do....

r Revised.  » Preliminary. 1 Season average.

3,197.2
2,676.8
546, 5

18.6
512

4280.6

_________ 8,416 .425 .421 .429
_________ W725 .725 .738 .738

......... L412 .433 . 406 .393
--------- 61,846 | 1.936 | 1.899 [ 1.866

323.73 1 352.17 | 30.14 | 29.91 | 25.99
188.43 | 201.92 17.35 16.87 | 14.76
142. 89 139.17 11.85 12.17 9.59
150. 25 12.79 13.05 | 11.28
479.32 | 38.84 | 47.48 | 54.32
X 83.82 6.23 6.89 8.12

54,02 64. 41 4.74 5.24 6.18
331.14 | 395.49 | 32.61 | 40.50 | 46.19
2°9.00 | 343,25 | 28.66 | 3584 [ 41.70
200.80 | 18.52 | 23.47 | 27.08

84.1 8.8 | 2111 7.3
15.9 1(1)21 L0 1.4 .9
33.6 58.0 4.7 3.9 4.8
17.0 18.9 L3 2.0 2.1

150.2 | 901 | 177.5 | 177.5| 182.5
205.8 | oy7.5| 2124 2135 213.5

B.9| g7 f--neee- 26,4 [eeumeeee

834.0 920.9 |.oaee-aa 234.7 feeaeeeen

18,427 | 19,640 | 1,709 | 2,037 | 1,413
173,385 | 175,333 | 15,900 | 15,752 | 12,277
32,100 | 30,161 2,065 | 2,476 | 2,305
18,323 | 17,057 | 1,414 | 1,398 | 1,332
4,292 | 6,462 561 612 588

2 For 5 weeks, other months, 4 weeks.

$ Monthly average. ¢ Effective Sept, 1976 SURVEY, data omit production and stocks of
saran and spandex yarn. 5 Effective 1976, production of hlanketing is included in 100%

spun yarn fabric (prior to 1976, in “‘all other group,”

May-Dee. 7 Average for sales prior to Apr. 1, 1977,

not shown separately). ¢ Avg. for
8 Avg, for Feb.~Dec.

7 Based on 480-1b. bales, » price reflects sales as of the 15th; restated r price reflects total
quantity purchased and dollars paid for entire month (r price includes discounts and

premiums).

¢ Includes data not shown separately. (D Net-weight (480-1b.) bales.
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1.866 | 1.846
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227.3
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1,335
10,623
2,785
1,406
312

1,191
12,393
2,655
1,693
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1,189
13,906
2,691
1,693

401

. 760

224.4

r 1,001
r 17,038
72,722
r 2,010

r514

. 400

1,105

& Effective Jan. 1976, specifications for the price formerly designated fine good French

. combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. .
*New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 9%

of total output of these items; current monthly estimates, from smalier sample. Monthly data
for 1975, adjusted to annual totals, are available, Coats exclude all fur, leather, and raincoats.
Suits omit garments purchased separately as coordinates. Except for the year 1974, earlier
monthly data are available, except for suits. Prices (USDL, BLS)—Data not available prior

to 1976.



S-40 SURVEY OF CURRENT BUSINESS July 1977

Unless otherwise stated in footnotes below, data 1975 I 1976 1976 1977
through 1974 gt_td descriptive noteg are as shown
in the 1975 edition of BUSINESS STATISTICS Annual May l June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. , Apr. | May | June
!
TEXTILE PRODUCTS—Continued
APPAREL~Con.
Men's apparel cuttings:
Sultsy . el thous. units__|e112,976 | ¢15,274 { 1,364 1,362 783 1,282 | 1,308 | 1,339 1,191 | 1,072 1,653 | 1,282~ 1,374
Coats (separate), dress and sport}.._____.__ do....{o110,634 | ©13,399 | 1,137 | 1,152 813 ( 1,082 1,218 | 1,468 { 1,177 1,201 | 1,203 { 1,186 {7 1,370
Trousers (separate), dress and sport}.... ..do..._|1117,178 | 99,803 | 9,096 | 9,010 | 6,220 | 7,519 | 7,559 | 8,484 | 7,555 | 6,187 | 7,500 | 8,825 (9,659
Slacks (Jean-cut), casual}.__.._______ thous. doz..| 112,167 | 13,250 | 1,135 1,241 965 { 1,052 | 1,144 | 1,140 928 | 1,134 1,062 | 1,341 | 1,608
Shirts, dress, sport, inc. knit outerwear}.._do....{132,013 | 31,167 | 2,611 | 2,723 | 2,007 | 2,646 | 2,675 | 2,600 | 2,500 | 2,265 ] 2,491 | 2,535 | 2,648
Hostery, shipments.._.__._.._._. thous. doz. pairs..| 225,514 | 240,918 | 20,003 | 22,373 | 21,384 | 22,034 | 21,017 | 20,954 | 19,719 | 18,157 § 17,369 | 18,115 | 21,399 | 18,505 | 18,737 |......_.

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total...__..._____. mil. $._| 28,995 11,050
U.8. Government.______ .do__._| 18,593 , 921
Prime contract_ . . ____.________ ..-do._..1 26,647 9,713
Sales (net), receipts, or billings, gtrly. total__.do____| 29,473 8,525
U.S. Government__._._______________.____. do....| 17,314 5,135
Backlog of orders,end of perfod @ ___________. do_.__| 35,038 39,632
U.S. Government___.__.___. -do._..| 22,168 24,071
Alrcraft (complete) and parts. do....{ 15,389 17,321
Engines (alreraft) and parts do____| 3,503 3
Missiles, space vehicle systems, engines, propul-
slon units,and parts______________._ . ___ mil. $._; 6,415 6,288 |------e- 5,554 | oeceaiocaaaaan 5,116 |ocomaoc o 6, 288
Other related operations (converstons, modifica-
tlons), products, services_..________.___. mil. $..| 4,071 5,529 f--en---- 5,205 [ocaceacaloeocnaan 5,157 |ceecenmefmmmamans 5,529

Alreraft (complete):

Shipments ____.__.___ . . ... do_._.[r4,967.6 | r4646.8 | *524.5 | 1427.0 | r325.0 ; r203.9 | r211,1 | 7305.4 | v431.6 | r520.5 | 210.8 | 217.9 | 411.6 |"374.7 | 458.7
Alrframe welght __ .thous.1b__| 60,480 | r50,314 | *5,484 | r4,608 | r3,395 | r3,106 | r2,738 | 73,961 | 74,037 | r5,405 | 2,498 | 2,794 | 4,254 74,007 | 468.4

Exports, commerelal... ... mil. $..) 13,200 | 13207 321.9 | 422.7 | 289.6 | 259.5| 120.1 | 295.6 | 223.0 | 420.6 69.6 63.7 | 286.8 267.9 | 218.7
MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total...__ tl(llous_. 6,713 8,498 | 775.6 | 850.1 | 558.8 { 518.4 | 652.1 690.8

Domestic. .. oo .do....| 6,073 7,838 | 711.0 | 786.4 | 524.4 | 483.1 | 595.2 | 628.6
Retail sales, total, not seasonally adj. .do....| 8,640} 10,110 921 956 8685 762 792 868
DomesticsA 830 737 616 645 731
IMpPOortsA. - ccceeiiiaaaaos 127 12 146 147 138

Total, seas. adjusted at annual ratet.
DomesticSA toooooiao o
TMportsA v eee e ieeiaaann -

Retail inventories, end of mo., domestics:A

Not seasonally adjusted ...thous__| 1,419 1,465 | 1,808 | 1,660 | 1,455 | 1,304 | 1,415 | 1,364
Seasonally adjustedt.........._... weocdo.__l} r1,460 ) r1,512 |7 1,471 |r1,468 | 1,442 | 71,522 [r1,477 | 71,437
Inventory-retail sales ratio, domestiesA t....._.._. 2.8 2.1 2.0 2.1 2.0 2.1 2,2 2.3
Exports (BuCensus), assembled cars....... thous..| 640.30 | 680.46 | 70.13 | 64.11 | 39.58 | 31.56 | 53.64 | 59.95
oCanada________._______________ -do....| 550,81 | 573.47 | 62,48 | 56.88 | 32.42 | 27.84 | 47.15 | 49.53
Tmports (BuCensus), complete units do....[2,074.7 | 2,536.7 | 221.88 | 261.67 | 174.79 | 168.90 | 173.10 | 157.63
From Canads, total_________ .do....| 733.8 825.6 | 77.01 90,27 | 44.47 | 50.54 | 67.10 | 54.35

Registrations®, total new vehi

do__ 7| 48,262 | 49,752 | 99140 | +936.9 | 4930.2 | 4848.1 |+749.3 [4797.0
Imports, incl. domestically spons

do....| ¢ 1,.501 41,447 | 317.8 | 4127.2 | 4129.2 | 4136.3 |4143.3 |¢129.2

Trucks and buses: .
Factory sales (from U.S. plants), total
Domestic -
Retail sales, season: djusted:
Light-duty, up to 14,000 1bs. GVW __
Medium-duty, 14,001-26,000 Ibs. GVW_

2,272 2,079 | 267.2 1 201.31 261.1 | 249.8 | 230,91 208.3 | 242.4 | 243.3 ] 2516 | 26l.4 |r334.4 | 288.4 ;298-9 --------
2,003 | 2,734 | 243.1 | 267.4 | 243.9 | 23L.2 | 210.8 | 191.4 | 222.3 | 221.5 | 230.7 | 240.8 | 306.9 | 266.2 |2316.9 |-..-.---

2,076.0 | 2,762.8 |7 220.4 |~ 225.1 |r234.4 |7 239.4 | 236.2 {7 223.0 |r 2214 | 243.2 | 263.0 |7 270.6 |~ 290.9 |~ 263.0 |~ 240.5 | 252.9
168.9 1 (1617 | r13.3 | r13.5 | r13.6 | 7145 | r14.8 | 125 [ r12.6] r12.7 | r141| r144 | r17.0| r14.4 | 7143 .

R}{gaivy—duty, 26,001 lbs.fand over G\fw,i].doa.._ 1061 | 119.6| r10.0| r9.4| r10.9| r11.0| r126| -9.6| r10.5{ r10.5 | r13.0| r12.8 | r14.0| r14.4 | r15.3| 14.8
© inventories, end o riod, seasonally ad-
Justed* ’ pe ! thous.. 485.7 546.4 {r531.1 | r559.6 {7 576.4 [r642.4 [r576.0 {* 535.2 |7 549.3 [r551.4 | »563.5 | r555.5 | 568.2 | 565.3 | «;3563 590.1

Exports (BuCensus), assembled unit _.do___.| 223.47 | 199.63 | 18.54 | 19,01 | 16.21 | 14.81 | 1372 | 14.98 | 14.67 | 18.28 | 17.11 | 14.99 | 20.18 | 15.46
Imports (BuCensus), including separa

and bodies..__.__________.__..__. _thous..| 466.28 | 812.83 | 70.65 | 71.65 | 56.33 | 62.03 | 74.99 | 56.21 | 67.54 | 64,00 | 67.27 | 68.54 | 77.55 | 75.56 | 68.94 |.....--
Registrations®, new vehicles, exclud ses not

produced on truck chassis_............_. thous..| 42,397 | 43,058 | 1276.8 | 4280.9 | 4286.6 | ¢285.9 [4266.3 |4252.6 | ¢240.9 |¢264.2 | 4235.8 | 4238.1 |2273.6 | 5290.0 | 3305.4 {..-—----

Truck trailers and chassis, complete (excludes de-
tachables), shipments. number..| 78,296 | 105,401 | 8,237 | 9,649 | 8,349 [ 9,578 | 9,333 | 9,001 { 10,223 [ 9,548 } 8,756 | 11,145 | 13,203 |- 12,788 13,467

ans o-.do.._.| 43,506 | 61,726 | 4,673 | 5,297 | 4,731 | 5,412 | 5,636 | 5714 | 6,125 | 5,617 | 55562 | 7,067 | 8,429 | 8,256
Trailer bodies (detachable), sold separately._..do....| 18,072 7,316 523 470 413 486 419 428 504 822 625 746 420 450
Trailer chassis (detachable), sold separately...do-... 2,936 5,678 236 481 474 549 46 576 | 1,199 | 1,148 | 1,565 | 1,447 | 1,349 | 1,608

RAILROAD EQUIPMENT

Frelght cars (new), for domestiec use; all rallroads
and private car lines (excludes rebuflt cars and
cars for export):

Shipments. .. ... ... .. number__[ 172,302 | 152,504 |~ 4,809 | 4,078 | 2,965 | 3,301 | 3,960 | 3,008 | 4,103 | 4,774 | 3,401 | 3,344 | 5,321} 3,604 | 4, 983 --------
Equipment manufacturers . ....do____|165870 | 145 618 | 4,144 | 3,495 | 2,655 | 2,841 | 3,458 | 3,434 | 3,680 | 4,203 | 3,048 | 2,852 | 4,834 | 3,327 4, 45! -
Neworders......_..._.._.... “do.__[{133,457 | 136,048 | 1,262 | 2,083 | 1,552 | 4,984 | 6,427 | 4,273 | 2,404 | 3,462 | 4,291 | 3,548 | 3,578 | 3,956 | 6,334 -
Equipment manufacturers_ Tdo._|132,032 | 130,506 | 1,262 | 2,083 | 1,202 4,584 [ 5,227 | 4,073 | 2,494 | 3,061 | 3,801 | 3,448 | 3,578 | 3,056 | 6,234 -
Unf%led orders, end of period . _.do____| 40,135 | 23,415 | 25,247 | 23,549 | 22,193 | 23,783 | 26,082 | 26,549 | 24,839 | 23,415 | 24,202 | 24,316 | 22, 642 22,703 | 24,082 -
Equipment manufacturers. ... _.__..___ do._..| 34,025 | 18,733 | 10,695 | 18,580 | 17,284 | 19,024 { 20,625 | 21,364 | 20,077 | 18,733 | 19,463 | 19,969 | 18,782 | 19,120 | 20,922 |.-..----
Frelght cars (revenue), class 1 raflroads (AAR):§
Number ovsned, end of period..___....___. thous..| 1,359 | 1,332 | 1,344 1,343 | 1,346 | 1,341 | 1,341 | 1,340 | 1,339 | 1,332 1,328 | 1,324 | 1,323 [ 1,319 1,313 --------
CHeldi for repairs, % of total owned . _...__....... 8.6 8.8 gsség 988.72 9986); 98893 %ng 989-7(1] 99863 o7 .7§ 9886?3 %8‘-13 988;12 o 8.
apacity (carrying), total, end of mo..mil. tons..| 99.09 97.71 ., 3 5 3 X 3 A f 5 99, 3 8.
Evera’ée( per {arg).' ______ e tons.. 72.89 73.37 | 73.54 | 73.55 | 73.65 )| 73.74} 73.84 | 73.66 | 74.01 | 73.37 74.27 | 72.91 ] 74.36 | 74.46 |..
* Revised.  » Preliminary. 1 Annual total includes revisions not distributed by cover foreign-type cars and captive imports, and exclude domestics produced in Canada.
months. 2 Estimate of production, not factory sales. 2 Excludes 2 States. ¢ Excludes OCourtesy of R. L. Polk & Co.; republicaticn prohibited .
1 8tate. 5 Excludes 3 States. § Excludes railroad-owned private refrigerator cars and private line cars. dfustment
tAnnual figures, “Apparel 1975, MA-23A(75)-1. Survey expanded and classification *New series. Source: Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjus m; L
changed; not comparable with data prior to 1974. by BEA). Reporting firms do not represent the entire industry. Motor coaches are dt;
@ Total includes backlog fer nonrelated products and services and basic research. covered. Sales include imports of U.S. manufacturers only (all other imports are mt'cg:erree[ers:
tSeas. adj. data (1971-74) in the Mar. 1976 SURVEY, p. 5, do not reflect end-digit revisions to Units refer to complete Vehicles and to chassis sold separately. Gross vehicle wei %o 1071
imports and total sales introduced in the Feb. 1977 SURVEY. to the weight of the vebicle with full load. Seasonally adjusted monthly data '3”‘8 gcted
ADomestics include U.S.-type cars produced in the United States and Canada; imports are available.  eExcludes leisure-type; not strictly comparable with 1974. OrT .
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Major Measures of Production and Income Flows, 1976
® (GROSS NATIONAL PRODUCT is the market value of goods and services produced
® NATIONAL INCOME is the income from the production of goods and services
o PERSONAL INCOME is the income received by persons from all sources
o DISPOSABLE PERSONAL INCOME is the income remaining to persons after payments of personal taxes
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