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the BUSINESS SITUATION

REVISED estimates put the real in-
crease in first-quarter GNP at 8% per-
cent, as compared with 7% percent
shown last month. With inflation as
measured by the GNP implicit price
deflator remaining at 3% percent, the
increase in current-dollar GNP is 124
percent, also up 1 percentage point from
the preliminary estimates.

The principal factor in the upward
revision is a somewhat higher estimate
of inventory accumulation. Revisions in
final sales are also small. An upward
revision of the services component of
personal  consumption expenditures
reflects higher estimates for electricity
and medical care. The fractional up-
ward revision in nonresidential fixed

investment is spread across all of its
major components. Revisions in exports
and imports are largely offsetting.
There are offsetting upward revisions in
merchandise exports and imports, and
the net outflow of foreign investment
income 1s a little larger than in the
preliminary estimates.

First-quarter 1976 corporate profits

Preliminary estimates show that
profits from current production—cor-
porate profits with inventory valuation
and capital consumption adjustments—
were up $9 billion at a seasonally
adjusted annual rate from the fourth
quarter of 1975. The increase was

largely in domestic profits of nonfinan-
cial corporations, which were up about
$7 billion. Domestic profits of financial
corporations and profits from abroad
accounted for the rest of the increase.

The increase in domestic profits of
nonfinancial corporations was wide-
spread. The bulk was in manufacturing,
where profits increased in both durable
and nondurable manufacturing. The
largest gains appear to have been in
primary metals, motor vehicles, food,
and petroleum.

Before-tax book profits were up $8%
billion from the fourth quarter of 1975.
These profits differ from profits from
current production for two reasons.
First, they reflect tax-return based

appear feasible.

Price of the SURVEY OF CURRENT BUSINESS

The Bureau of Economic Analysis has been concerned about the substantial price
increases set by the Public Printer for the SurvEY oF CUrreENT Business in the last
several years and has investigated various options for reducing the price. Three options

The option that would result in the largest reduction is to arrange for second class mail
classification for the monthly SurvEY and make it available separately from the weekly
supplement. For subscribers interested only in the monthly SurvEy, savings of between
40 and 50 percent could be achieved.

The second option is to convert the monthly SURVEY to second class classification, but
retain the weekly supplement as part of the subscription price. This would result in
savings of between 20 and 25 percent.

The third option is to separate the weekly supplement from the monthly SurvEy, but
retain the first class mail classification. The price of the monthly SurveY would be reduced
between 20 and 25 percent.

Second class service could resuit in delays in the delivery of the SurvEry, especially
during periods of heavy volume of mail. However, converting to second class would not
only result in the price reduction indicated above, but would also reduce substantially
the impact of future postal rate increases on the subscription price.

BEA invites readers to express their preferences so that they may be considered in the
selection of one of these options.

Please address your comments to:
The Director
Bureau of Economic Analysis
U.S. Department of Commerce
Washington, D.C. 20230
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capital consumption allowances, rather
than “economic” capital consumption
allowances that are based on uniform
service lives and depreciation formulas
and replacement cost valuation. Second,
they include inventory profits, which
arise because inventories used up are
valued at historical rather than at
replacement, cost. The effects of these
differences on the change in profits
were largely offsetting in the first
quarter.

Profits from current production have
increased more than 50 percent from
the recession low of $79 billion in the
first quarter of 1975, to $122 billion
in the first quarter of 1976. Before-tax
book profits show almost as large an
increase. They were up 45 percent,
from $97 billion to $141 billion.

Federal sector of NIPA’s in the first
quarter

The econcmic recovery was reflected
in a decrease in the Federal deficit as
measured in the NIPA’s. Substantial
increases in profits and wages helped
boost receipts $10 billion; declining
unemployment and slowing inflation
limited the increase in expenditures to
$7 billion. As a result, the deficit
amounted to $69 billion at an annual

SURVEY OF CURRENT BUSINESS

rate, $3 billion below the $72 deficit in
the fourth quarter.

The deficit for fiscal 1976 as a whole
will be below the January budget
estimate (see the February Survey for
discussion of the budget). Expenditures
will be lower and receipts higher than
previously estimated. The Treasury has
reduced its earlier estimate of fiscal
1976 borrowing about $5 billion.

Almost all of the first-quarter in-
crease in receipts was due to economic
recovery. Tax changes increased social
insurance contributions and corporate
taxes, and reduced indirect business
taxes and personal taxes, but these
changes had little impact on total
receipts. Social insurance contributions
rose about $6% billion, including over
$2 billion attributable to an increase
in the maximum taxable earnings for
social security from $14,100 to $15,300,
and almost $2 billion to higher average
rates for employers paying unemploy-
ment insurance contributions. Corpo-
rate taxes rose $3% billion, including
about $% billion due to provisions of
the Tax Reduction Act of 1975, mainly
relating to foreign tax credits and
foreign income deferral. Personal taxes
rose $2}% billion, despite heavy refunds
stemming from the home purchase
credit and earned income credit pro-
visions of the Tax Reduction Act of

May 1976

1975. Indirect business taxes fell $2%
billion, largely because of termination
in late December of the $2 per barrel
petroleum import fee; the telephone
excise tax was reduced from 7 percent
to 6 percent effective January 1.

Most of the increase in expenditures
was in transfer payments. They in-
creased over $5% billion, including $2
billion due to the earned income credits
and $1 billion due to a speedup in life
insurance dividends paid to veterans.
Cost-of-living increases raised payments
for food stamps, military retirement,
and certain other programs. The in-
creases were relatively small, reflecting
the slower growth in consumer prices.
Unemployment insurance benefits de-
clined. Grants-in-aid to State and local
governments increased nearly $1% bil-
lion, mainly due to welfare programs.
Purchases and interest payments in-
creased moderately. Slowing inflation
also was a factor limiting growth of
purchases. Subsidies (less the current
surplus of government enterprises) de-
clined nearly $2 billion, principally due
to the December increase in postal rates.

Special table

The reconciliation of changes in
compensation per hour and average
hourly earnings is shown in table 1.

Table 1.—Reconciliation of Changes in Compensation Per Hour and Average Hourly
Earnings, Private Nonfarm Economy, Seasonally Adjusted

1975 1976

I I | Iv I
1. Compensation per hour of all persons (percent change at annualrate) .. ..._._....______. 9,1| 6.8 87 6.5 7.6
2. Less: Contribution of supplements. ... . il .9 .2 .0 .1 1.4
3. Less: Contribution of employees of private households and government enterprises and
self-employed and unpaid family workers._ ... ... ... ____________. -.5 .1 9| -2 -2
4. Equals: Wages and salaries per hour, all employees except private households and gov-
ernment enterprises (percent change at annualrate)_.__.____________________ ... 8.7 6.5| 7.8] 6.6 6.4
5. Less: Contribution of supervisory and nonproduction workers, non-BLS data, and de-
tailed weighting, total. . . ... eloo. 26| 1.0 0[—-1.6) —=.b
Commeodity-producing industries. . ... ... .. ... 2.3 S| =71 —6] —.5
Manufacturing......_.._.__. ] .9 5 =7 0] -5
Distributive industries R .2 31 -1 =1
Service industries. .. .. .0 3 41 —-.8 .1
6. Equals: Average hourly earnings, production and pervisory workers, obtained
from seasonally adjusted industry components (percent change at annual rate). { 6.1} 55| 7.8! 8.1 6.9
7. Less: Contribution of seasonal adjustments by industry__.__.____________________________ -1.1 .3 5| =8 —.7
8. Equals: Average hourly earnings, production and nonsupervisory workers (percent
change at annual rate) ..l 7.2 5.2 7.3 84 7.6
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May 1976 SURVEY OF CURRENT BUSINESS 3
1974 1975 1976 1974 1975 1976
1974 | 1975 v I hes 111 v I* 1974 | 1975 v 1 1 1 v I*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—~Gross National Product in Current and Constant Dellars (1.1, 1.2)
Gross national product... ... _..___...___. 1,406,9 (1,498.9 |1,441,3 |1,433.6 |1,460.6 [1,528,5 (1,572,9 (1,619.2 |1,210,7 |1,186,1 |1,186.8 |1,158,6 |1,168,1 1,201 5 [1,216,2 | 1,241, 2
Personal consumption expenditures...______._____ 885.9 | 963.8 | 908,4 | 926.4 | 950.3 | 977.4 (1,001.0 [1,029,6 | 759.8 | 766.9 | 748.9 | 752,3 | 764,1 | 7716 | 779.4 794,5
Durable g00dS_ - ..ol 128.1 | 117.3( 118.9 | 123.8 | 13L.8 | 137.6 | 1459 112.5| 109.5| 102.9 | 104.0 | 106.5 | 1123 | 115.3 | 120.8
Nondurable goods.- 409.8 | 387.1 | 304.1| 404.8 | 416.4 | 423.7| 430.8| 303.0| 306.6 | 298.9 | 300.8 | 306.9 | 308.0 | 310.7 | 315.7
Services. -...--- 426.0 | 404.0 | 413.4 | 421.6 | 420.2 | 430.7 | 452.9 ] 344.4 | 350.7 | 347.2 | 347.5| 350.8 | 351.2 | 353.3 | 358.0
Gross private domestic investment______.__.______ 212,2 | 1826 210.3 | 168.7 | 161.4 | 194,9 | 205.4 | 232,2 | 180,0 | 138,3 | 166,9 | 129.7 | 124,1| 147.8 | 1514 168, 1
Fixed investment ... 202.5 | 197.3 | 199.8 | 193.5 | 191.1 | 197.1] 207.4 | 216.7 | 172.2 | 148.8 | 159.3 | 148.7| 144.8 | 148.7 | 183.0| 157.5
Nonresidential 147.9 | 148.5| 15L1| 149.3 | 146.1 | 146.7 | 1519 | 158.1| 127.5| 112.2| 120.8 | 1152 | 110.8 | 110.6 [ 112:3 [ 115.5

Structures.. ... ... 5441 527 | 56.1| 54.9) b5L1| 5.2| 53.6| 555 42.7) 37.2| 405! 389 36.2| 36.2| 37.4 38.5

Producers’ durable equipment.. ] 9.5] 958 95.0| 94.4| 95.0| 95.6| 98.3| 102.6| 84.9| 751! 80.3| 76.3| 74.7| 745 | 749 77.0
Residential._____.___._______..____ | s54.6| 48.7( 48.7| 44.2| 450 50.4| 554 | 58.6| 44.7| 36.6| 385| 33.6| 340| 38.0| 40.7 42,0

Nonfarm structures. 52.2| 46.8| 46.3{ 426 | 431 482| 53.3| 56.5( 42.6| 35.0| 36.4| 323| 32.4| 36.2{ 39.0 40.2

Farm structures._.___.._.______ - 1.0 .6 1.2 .4 .5 .8 7 .7 .8 .4 .9 .3 .4 .6 .5 .b

Producers’ durable equipment____..__.__.__ 1.3 1.3 1.3 1.2 1.3 1.4 1.4 1.5 L3 1.1 1.2 1.0 1.1 1.2 1.2 1.2

9.7 —-14.6| 104 | —24.8|—-20.6| —2.1| ~20| 155 7.7 —10.5 7.6 —19.0| =207 | —.8| —~16 10.7

1.6} —16.5| 13.7|—23.3|-2.6| —57| —7.5] 1L3 8.5 —11.8 9.0| —-17.9| —20.6 | —3.3| -5.3 7.8

-1.9 Le| -32| -15| -.1 3.6 5.6 42 -8 13| L5 —-L2| -1 2.5 3.7 2.9

Net exports of goods and services. __._.__._...____ 7.7 21,3 8.2 17.3 24,2 22,1 21,7 8.2 16.6 23.4 17.4 21.5 24,9 23.5 23,8 16.8

Exports 144.2 | 147.8 | 153.6 | 148.2 | 120.7 | 1485 | 153.8 | 153.1| 97.6 | 90.6| 957| 90.7| 86.8| 90.8| 940 03.2

Imports 136.5 | 126.5 | 145.3 | 130.9 | 116.4 | 126.4 | 132.1| 145.0) 8L0]| 67.2| 783| 69.2| 620| 67.3| 70.2 76.4

Government purchases of goods and services.._...}] 301,1 | 33L.2 | 314,4 | 321.2 | 324.7 | 334.1 | 344.8 | 349.2| 254,3 | 257.6 | 253.6 | 255.1 | 2549 | 258.7 | 261.6 | 26L7

Federal ... ... 1.7 123.2| 1182 119.4 | 19.2| 124.2| 129.9| 1BL1| 950 94.3| 94.7| 93.7| 924 949| 9.1 95.8

77.4 | 840 80.5| su4| s21| 849l s7.4] sro|. o\ el

Nondefense. .- 3¢.3| 39.21 377 380 37.1| 30.3| 42.5| 41| | Al dei e e

Stateand local - ... 189.4 | 208.0 | 196.3 | 201.9 | 205.5 | 209.9 | 214.8 | 218.1| 150.3 | 163.3 | 158.9 | 161.4 | 162.5| 163.8 | 165.5 | 165.9
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national preduct_.._..___.____.____._. 1,406,9 |1,498.9 [1,441.3 [1,433.6 |1,460.6 [1,528,5 |1,572.9 1,619.2 [1,210.7 (1,186.1 [1,186,8 |1,158.6 {1,168.1 |1,201,5 |1,216,2 | 1,241,2
Finalsales ... ... ... 1,397.2 |1,513.5 |1,430.9 [1,458.4 [1,490.2 [1,530.6 {1,574.9 |1,603.8 [1,203.0 (1,196.6 |1,179.3 |1,177.6 {1,188.7 [1,202.4 |1,217.8 | 1,230.5
Change in business inventories.......____...__ 9.7 | —14.6 10.4 | —24.8 | —20.6 | —2.1 | ~2.0 15.5 7.7 1 —10.5 7.6 | —19.0 | —20.7 —.8| ~-16 10.7

GoodS. ... 636.3 | 676.3 | 647.7 | 635.4 | 653.9 | 698.9 | 716.8 | 739.4 | 549.9 | 530.1| 531.9 | 510.1| 5184 | 542.7 | 549.4 | 566.8
Finalsales ... 626.5 | 690.9 | 637.3 | 660.2 | 683.5| 701.1 | 718.7 | 723.9 | 542.2| 540.7 | 524.4| 520.2| 539.0 | 543.5| 5510 | 556.2
Change in business inventories_.._._. _ 9.7 | —14.6 10.4 | —24.8 | —29.6 —-2,1 —2.0 15.5 7.7 —10.5 7.6 | —19.0 | —20.7 —.8 ~1.6 10.7

Durable goods. 246.1 | 251.1 | 254.1 | 220.2 | 243.3 | 2619 | 260.9 | 277.5| 223.5| 203.4 | 2159 | 101.6| 198.2 | 210.7 | 213.3 | 218.3

Final sales. . 238.5 | 261.7 | 230.3 | 243.8 | 258.8 | 267.5 | 276.7 | 282.0] 217.7| 211.4| 2052 | 203.4 | 209.7 | 214.3 | 218.1 | 221.4

Change in bus! 7.5 —10.6 | 14.9| —14.6 | =155 | —56| —6.8 | —4.6 58| =791 107 17| 115! —8.7] ~47 -3.1

Nondurable goods. - - 390.2 | 425.2 | 393.6 | 406.2 | 410.6 | 437.0 | 446.9 | 461.9 | 326.5| 326.7 | 316.1| 318.5| 320.2 | 332.0| 336.1 | 348.5

Final sales 388.0 | 429.2 | 308.0 | 416.4 | 424.7 | 433.5| 442.1 | 441.9) 324.5| 320.3 | 319.2 | 3258 320.4 | 320.2( 332.9 | 3348

2.2 | —4.0| —4.4] —-10.2 | —-14.1 3.5 4.8 200 19| —2.6) 31| —7.3| ~9.2 2.8 3.1 13.7

Services. ... ... .. eeaiio. 624,1 | 681,3 | 649.7 | 659.3 | 672,0 | 688,1 | 7059 | 725.8 | 544.7 | 554.4 | 548.1| 548.1| 5525 | 556.7 | 560,3 | 566.6

Structures. .. ... __ooeo.___. 146.6 | 141,83 | 143,9 | 138.9 | 134.6 | 1414 | 150,3 | 154.1 | 116,1 ] 101,5 | 106.8 | 100.4 97.2 | 102,2 ) 106.4 107.7
Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product . ... ... 1,406,9 {1,498,9 |1,441.3 |1,433.6 |1,460.6 |1,528.5 |1,572,9 [1,619.2 }1,210,7 11,186,1 |1,186.8 |1,158.6 (1,168, 1 |1,201.5 |1,216,2 | 1,241 2

Gross domestic produet. - ... ... 1,392.5 |1,488.4 [1,426.6 [1,424.0 |1,450.6 |1,516.9 {1,562,2 |1,607.7 |1,203.7 (1,181, 3 |1,180.3 |1,154.3 (1,163.5 [1,196.1 (1,211.3 | 1,236.1

Business. ... 1,186.6 |1,262.6 |1,213.2 [1,205.5 [1,227.4 [1,280.2 |1,398.3 {1,369.5 |1,024.4 | 997.1 11,000.1 | 972.1 | 979.5 |1,01L.1 |1,025.7 | 1,049.4
Nonfarm » 1,138.7 |1,215.2 {1,161, 7 |1,162.9 [1,191.3 |1,237.5 |1,269.0 [1,312.1 | 993.5 | 964.0 | 965.8 | 939.6 | 954.3 | 977.1| 985.1 | 1,007.4
Famm ... 48.5| 501 486 | 458 | 451 50| 544 5211 31.5| 851| 3.9] 350 323 365 36.8| 380
Statistical discrepaney . ... —6| —2.6 29| —-3.2| -89 —3.2 5.0 331 ISR AN RO M SRR IR RO ERP
Residual»t_________ e e e e Z5 =2 2.4 —26| —-7.1| =25 3.9 4.1
Households and institutions.._......__..___..___ 44.8| 49.5| 46.5| 47.5| 48.7| s50.2| s1.6| 529| 385 30.2| 38.4| 388| 39.2| 39.4| 39.2 39.8
Government. . _.._.._________________.__.____. 161.1 | 176.3 | 166.9 | 170.9 | 174.5| 177.4 | 182.2 | 185.3 | 140.8 | 145.1 | 141.8 | 143.5| 144.8 | 1457 146.3| 146.9
Federal.___. ] 547| 88| 56.9| 57.6| 58.1| 58.6] 6L.0| 61.6| 47.0{ 47.8| 47.9| 47.9| 4.8 47.8| 47.7 47.6
State and loeal ________ .. .. __ ... ] 106.4 | 117.4 | 110.0 | 113.3 | 116.4 | 118.8 | 121.2 | 123.7) 929| 973! 9d.0| 957| 97.0]| 97.81 98.7 99.3
Restofthe world__..__.___._.._.._.__._..__._..._. 14| 105! 148 9.6 | 10.0| 1ne| 10.7| 1L5 7.0 4,8 6.5 4.3 4.5 5.4 4,9 5.1

*First quarter corporate profits (and related components and totals) are preliminary and

subject to revision next month.
¢+ Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in

constant dollars measured as the sum of gross product by industry.
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NoTE.—TFinal sales is elassified as durable or nondurable by type of product. Change in

business inventories is classified as follows: for manufacturing, by the type of product pro-

uondurable.

duced by the establishment holding the inventory; for |
establishment holding the inventory; for construction, durable;

for trade, by the type of product sold by the
) a gxrl)d for other industries,



4 SURVEY OF CURRENT BUSINESS May 1976
1974 107 1976 1974 1075 197
1974 | 1075 | 1V I ' | | v | 1+ | wm | 195 | v | 1 Im | omr | v | o1

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1972 dollars

Table 4.—Net National Product and National Income by Sector in Current and Constant Dellars (1.11, 1.12)

Net national product 1,272,9 11,346, 9 |1,299,3 |1,288,2 1,311, 1 {1,373.8 |1,414.4 [1,456,1 |1,094.0 |1,063.8 |1,067.6 (1,038.5 |1,046,8 [1,078,6 (1,091.4 | 1,115.4
Net domesticproduct. ... ... .. ... ___ 1,258.5 [1,336,4 |1,284.5 |1,278.6 |1,301.1 |1,362.1 |1,403.6 |1,444.6 |1,087.0 |1,059,1 |1,061.2 |1,034.3 |1,042,3 |1,073,2 |1,086,5 | 1,110,3
Business. o iiiiiiaas 1,052.5 |1,110.6 (1,071.1 (1,060.2 (1,078.0 (1,134.5 (1,169.8 |1,206.4 | 907.7 | 874.8 | 880.9 | 852.0 (| 858.2 | 888.2 | 900.9 923.7
Nonfarm®_.__ . 1,014, 7 |1,073.9 (1,030.0 [1,028.0 (1,052.4 [1,093.5 {1,121.4 11,160.1 884.8 | 849.9 | 854.8 | 827.6 | 841.2 | 862.3 | 868.5 889, 8
Farm. el 38.5 39.3 38.2 35.3 34.5 44.2 43.4 40.9 23.5 27.0 23.7 26.9 24.2 28.4 28.6 20.8
Statistical discrepaney_.... ... ... _. -89 3.2 5.0 Ji2: 30 [ESRSURUON FORSPRRRPI U, NN ISR S SR
Residual »! S ISR RNV PRSI PRI FPRPI NN SN R —-5| —21 24| —-26| —-7.1] —-2.5 3.9 4.1
Households and institutions 48.7 50.2 51.6 52,9 38.5 39.2 38.4 38.8 39.2 39.4 39.2 39.8
Government_______ ... __ 174.5 | 177.4 | 182.2 | 185.3 140.8 145.1 141.8 143.5 | 144.8 | 145.7 | 146.3 146.9
Restofthe world. ... .. _____._.......... 14.4 10.5 14,8 9.6 10,0 11.6 10,7 1.5 7.0 4.8 6.5 4.3 4.5 5.4 4,9 5.1
National income_._________________.______ 1,141,1 {1,207,8 |1,161.3 |1,155.2 |1,180,8 [1,232.5 [1,262,6 (1,301.3 | 977.4 | 947.8 | 948.5 | 924.7 | 935.9 | 962.7 { 968,1 990.8
Domestic income._________.__________________.___ 1,126,7 [1,197.3 (1,146.5 |1,145.6 |1,170.8 |1,220,9 (1,251,9 11,2897 | 970.4 { 943.1 942,0 | 920.4 | 931.4( 957.3 | 963.2 9857
Business. ool 920.8 | 971.5| 933.1 | 927.1{ 947.6 | 993.3 |1,018.0 {1,05L. 56 | 791.0 | 758.8 761.7 | 738.1 | 747.3} 772.3 | 777.6 799.1
Nonfarm._ .o 884.0 | 934.7| 896.9 | 894.2 ) 9157 | 9617 977.3 11,013.3 | 766.1 | 730.2 | 736.6 | 709.4 | 721.6 | 742.3 | 747.6 767.8
36.7 36.8 36.2 32.9 3L9 41.5 40.7 38.2 25.0 28.6 25.2 28.7 25.7 30.0 30.0 3.2
Households and institutions_.__._.__.........__ 44.8 49.5 46.5 47.5 48.7 50. 2 51.6 52.9 38.5 39.2 38.4 38.8 39.2 39.4 39.2 39.8
Government___.__ .. 161.1 ) 176.3 1 166.9 | 170.9 ) 174.5| 177.4 | 182.2 | 185.3 140.8 145.1 141.8 143.5 | 144.8 | 145.7 146.3 146.9
Restofthe world_ ... . ... .. ... ... 14.4 i0,5 14.8 9.6 10.0 11,6 10,7 1.5 7.0 4.8 6.5 4.3 4.5 5.4 4,9 5.1
Table 5.—Auto Output in Current and Constant Dollars (1.16, 1.17)
Autooutput. ... o ... 42.9 4.5 40.6 34.6 42.5 53.0 47.6 58,4 40.2 39.4 36.1 32.1 38.0 46.5 40,8 49,2
Final sales 42.1 45,6 38.5 40.7 43.0 48.5 50,1 56,8 39.6 40.3 33.8 37.3 38.1 42.8 43.0 48,3
Personal consumption expenditures._......._... 36.4 37.3 32.4 33.7 34.5 39.4 41.7 48.0 33.4 31.7 27.5 29.9 29.5 33.2 34.3 39.2
New autos oo oovo il 27.6 29.5 23.3 27.4 26.9 310 32.8 38.8 26.2 25.7 20.9 24.5 23.5 26.9 27.8 32.2
Net purchases of used autos_._.._.___.__ 8.7 7.8 @1 6.2 7.6 8.4 @0 9.2 7.2 6.1 6.7 5.4 6.1 6.3 6.5 7.0
Producers’ durable equipment.__.___..._. 7.8 9.2 6.8 7.9 8.7 10.7 9.5 10.8 7.5 8.5 6.4 7.5 8.0 10.0 8.7 9.7
Newautos...o. oo oo ool 11.7 12.9 10.6 10.8 12.2 15.1 13.7 15.0 1.1 11.2 9.5 9.7 10.6 13.1 1.6 12,5
Net purchases of used autos -3.9| —-38| —-38| —-30| 34| —45| —42| —42| -36] —2.7] -31| —22| —2.6| —3.1 —2.9 —2.8
Net exports - —2.7 —-1.6 -1.3 -5 ~.9 —2.2 -1.9}| —2.8 —1.8 —.5 -7 —.6 .0 -1.0 —-.5 —1.1
Exports. . - 4.6 5.5 5.3 4.7 5.2 5.8 6.3 6.0 4.3 4.8 4.7 4.2 4.6 5.0 5.3 5.1
Imports. _ .o 7.3 7.1 6.6 6.2 6.2 8.0 8.2 8.8 6.2 5.3 5.4 4.7 4.6 6.0 5.8 6.2
Government purchases of goods and services.... .6 .7 .6 .6 7 .7 .7 7 .6 .6 .5 .5 .5 .6 .6 .6
Change in inventories of newand usedautos_____._ 8 -1 2.2| —6.1 —.4 4.5( —24 L6 .6 -.9 2.4 —5.2 0 3.7 =22 .9
NeW e .8 -1.6 2.5 —6.5 —.6 3.7 -3.1 Lo .6 -1.3 2.6 -5.5 —.2 3.2 —2.7 .5
USed - o e e .0 .5 -3 .4 .2 .8 .7 .6 .0 4 -.3 .3 .1 .5 .5 .4
Addenda:
Domestic output of new autos2......____..... 35.4| 3.8 3.3 27.5| 84.7| 456 39.5| 40.5| 334 320! 37| 247 30.4( 395 334 41.1
Sales of imported new autos3..______.___...__ 9.0 10.7 8.3 10.9 10. 8 10.3 10.6 10.3 8.5 9.3 7.4 9.7 9.4 8.9 9.0 8.6
Table 6.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures_________ 885.9 | 963.8 | 908,4 | 926.4 | 950.3 | 977.4 {1,001,0 |1,029.6 | 759.8 766.9 | 748,9 | 752.3 764, 1 771, 6 779.4 794.5
Durablegoods. _ ... 12,9 | 1281 117.3 | 118.9 | 123.8 | 1318 | 137.6 | 1459 | 1125 109.5 | 102.9 | 1040 | 106.5 | 1153 | 112.3 120.8
Motor vehicles and parts. _____._______.__.___._ 48.0 49.5 43.6 44,6 46.1 52.1 55.1 62.1 44.4 42,4 37.7 39.6 39.8 44.4 45.7 5L2
Furniture and household equipment 54.7 57.4 54.3 54.1 57.0 58.3 60. 4 61.3 ] -50.5 49.3 48.2 47.1 49.1 49.9 51.0 51.1
Other . e 19.3 | 21.1 19.4 20.2 20.8 21.4 22,2 226 17.6 17.9 17.0 17.3 17.6 18.0 18.5 18.6
Nondurable g00ds. .. ... _.._.._.__........._. 375.7 | 400.8 | 387.1 394.1| 404.8 | 416.4 | 4237 | 430.8 | 303.0 [ 306.6 | 298.9 | 300.8 | 306.9 | 308.0} 310.7| 3157
BT 180.4 | 209.1[ 197.4 | 202.8 | 206.6 | 211.4 | 215.6| 219.3 | 147.1| 150.2 | 146.4 | 148.2| 150.7 | 150.2 [ 151.8 | 155.1
Clothing and shoes 65.2 69.9 64.8 66. 7 69.0 71.3 72.5 73.5 59.0 61.2 57.1 58.7 60.9 62.1 62.9 63.2
Gasoline and oil. 36.4 40.3 38.8 38.1 39.6 41.2 42,1 42.2 24.6 25.9 26.5 26.1 26.3 25.4 25.8 26.8
Fuel oil and coal - 9.5 10.2 9.8 9.4 10.1 1.1 10.4 11.3 5.2 5.2 5.1 5.0 5.3 5.5 5.0 5.5
. 80.3 76.1 77.1 79.5 815 83.1 84.6 67.0 64,1 63.8 62.8 63.7 64.8 66.3 65.1
426,0 | 404,0 | 413.4 ) 421,6 | 429.2 439,7 | 452,9 | 344.4 350,7 347,2 | 347,5 | 350,8 | 3512 | 353.3 358.0
148.8 | 140.7 143.9 147.0 | 150.2 15,1 ) 167.8 | 122.8 127. 4 124.3 125.5 126.9 128.0 | 129.3 130.6
63.3 59.2 60. 6 63.1 64.7 64.9 67.0 48. 4 49. 4 48.8 48.7 49.9 49.9 49.2 49.9
28.7 26.2 27.3 28.9 29.8 28.9 30.7 19.7 20.4 20.2 20.3 20.9 20.8 19.7 gg 8
34.6 33.0 33.3 34.2 35.0 36.0 36.3 28.8 29.0 28.6 28.5 28.9 29.2 29.4 .0
34.1 32.1 33.0 33.5 34.2 35.5 36.4 28.5 28.4 28.3 28.4 28.3 28.2 28.8 1?48. g
179.8 | 172.0 175.9 177.9 180.1 185.2 191.8 | 144.7 145. 5 145.8 144.9 145.8 145.1 146.1 8.

* See footnote on page 3.
» Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in

constant dollars measured as the sum of gross product by industry.

2. Final sales and change in inventories of new

3. Consists of personal consumption expenditures,

government purchases.
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autos produced in the United States.

producers’ durable equipment, and
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Table 7.—Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10)
1974 1975 1976 1974 1975 1976
1974 1975 v 1 I IIT v I* 1974 1975 v I 11 III v I*
Seasonally adjusted Seasonally adjusted
Billions of current dollars Billions of 1972 dollars

422,3 | 412,6 | 413,1 | 423,7 | 426,3 | 433.5 |._._.___l.___.__. 3011 § 296.4 | 29,2 | 2910 290, 6 293.3
57.6 54,7 60.3 64,1 63.2 64.2 ool 41. 4 41,2 41.1 41.8 42.7 43.4
364.8 | 357.9 | 352.8 | 859.7 | 363.1 369.3 | oo 259.7 | 255.2 | 250.1 | 249.3 | 247.9 249.9
Durable goods. ..o 205.4 | 203.0 | 199.4 | 202.0 | 2047 | 2065 ). . .. | _._.__. 15156 | 148.6 | 145.7 | 144.8 | 143.6 142.8
Nondurable goods 159.3 | 154.9 153.4 | 157.6 | 158.4 162.7 ||l 108.2 | 106.7 104.4 | 104.5 104.3 107.0
Manufacturing ... oo e 188.6 | 186.6 [ 183.6 | 186.1 188.5 | 190.2 . __ ). .. 129.5 128.8 | 126.4 | 125.1 124.5 124.4
Durable goods. .o e 121.2 121.6 119.9 120.2 122 | 12L7 )| 86.3 86.4 85,2 83.6 82,5 817
Nondurable goods. ... ..o e Jeeeaoe e 67.4 65.0 63.6 65.9 67.3 68.5 ). .| 43.2 42.4 41.2 41.5 42,1 42.7
Wholesale trade. ..o oo oooooi oo e 6.3 65.1 63. » 65. 1 65.7 67.3 . |ee... 48.1 47.2 45.8 45.6 45.4 46.3
Durable g00ds. - oo e 38.6 38.8 38.1 38.4 39.3 40.2 8 |l 29.5 29.4 28.8 28.4 28.5 28.8
Nondurable goods. ... ... )|l 2.7 26.3 25.7 26.7 26.4 0 U I 18.6 17.8 17.0 17.2 16.9 17.5
Retail trade. ... oo 76.5 73.3 72.4 75.8 74.9 i 22 P PO 59.2 56.6 55.5 56.4 55.6 56.8
Durable goods. .. ._.........__ 35.1 32.5 3L6 33.4 33.6 33.9 27.9 25. 4 24,6 25.5 25.2 25.0
Nondurable goods 41.4 40.8 40.8 41.9 41.3 43.3 3.3 3L3 30.9 30.9 30.4 3.8
Other. . i e 33.4 32.9 33.0 33.1 34.1 346 | o 22.9 22,6 22.3 22.1 22.3 22,3
Finalsales? ... ]|t 1,202,7 |1,230.4 [1,257.0 |1,291.4 (1,330.3 (1,354,0 | . .. _|......_. 992,56 | 991.1 11,000,1 (1,012,0 |1,027,3 | 1,038,8
Nonfarm . ..o iiicei e 1,148.0 1,186.2 [1,220.8 (1,243.2 §1,276.5 |1,300.8 |. . .._.|. ... 956.8 | 957.5 | 974.9 | 980.5 | 990.4 999.6
Ratio of inventoriesto final sales__.__.___._.].___.._..|-......_ .351 .335 .329 .328 .320 WB320 || .303 .299 .291 . 288 .283 .282
Nonfarm. ... .o oo e .318 .302 . 289 . 289 .284 V2B | L2711 . 267 .257 . 254 . 250 . 250

Table 8.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income (1.9)

Table 9.—Relation of Gross National Product, NetNational Product
and National Income in Constant Dollars (1.10)

1974 1975 1976
1974 | 1975 v I II I v I*
Seasonally adjusted at annual rates
Billions of dollars
Gross national product..______ 1,406, 91,498, 9(1,441, 3/1,433, 6/1,460, 6/1,528, 5!1,572, 9|1, 619, 2
Less: Capital consumption al-
lowances with capital con-
sumption adjustment..__.__ 134.0| 152.0f 142.1| 145.4| 149.5| 154.7| 158.5| 163.1
Equals: Net national product_ _[1,272, 9|1, 346, 9(1,299, 3|1.288, 21,311, 1(1,373, 8(1,414, 4|1, 456, 1
Less: Indirect business tax
and nontax liability. __| 127.3] 137.3] 120.5| 131.6| 135.2] 140.0| 142.2| 142.8
Business transfer pay-
ments._._._._._._.___. 5.8 63 60 62 63 64 635 65
Statistical discrepancy . . —.6] —2.6 2.9 -3.2| —8.9] -3.2 5.0 5.3
Plus: Subsidies less current
surplus of government
enterprises_._.____..__ .7 1.9 .4 1.6 2.2 1.9 L9 .1
Equals: National income___... 1,141, 11, 207, 81,161, 3{1,155, 2|1,180, 8(1,232, 51, 262, 6{1,301, 3
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments_..___ 91.3) 100.3] 82.0] 78.9 96.6| 113.1} 112.7| 121.8
Net interest..._______._. 70.7| 81.6| 76.7| 78.7) 79.7| 82.2 857 892
Contributions for social
insurance___.________._. 102.9) 108.3| 105.0f 106.0] 106.6| 108.9| 111.8| 118.4
Wage accruals less dis-
bursements. . __.._... -.5 .0 .0 .0 .0 .0 .0 .0
Plus: Government  transfer
payments topersons. - | 134.5| 168.7| 145.5| 157.7{ 160.4| 172.4] 175.2| 181.5
Personal interest income.| 106.5| 120.5 114.0| 116.0 117.6] 121.2| 127.4] 131.9
Dlvgdends ______________ 31.1) 32.8; 317 32,1 32.6; 33.5| 33.1 33.3
Business transfer pay-
ments..._...____.____. 5.8 6.3 6.0 6.2 6.3 6.4 6.5 6.6
Equals: Personal income...__. 1,154,7]1,245.9]1,194, 8/1,203, 6/1,223, 8/1,261,7(1,294, 5|1, 325, 2
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1974 1975 1976
1974 | 1975 | IV I II III v I*
Seasonally adjusted at annual rates
Billions of 1972 dollars
Gross national product. __.____ 1,210.7(1,186, 111, 186. 8{1, 158. 61, 168. 1{1, 201, 5(1, 216, 2(1, 241, 2
Less: Capital consumption al-
lowances with capital
consumption adjust-
ment_______________._. 116.7| 122.2] 119.2| 120.0| 121.2| 123.0; 124.8] 125.7
Equals: Net national product__.| 1094, 0| 1063, 8| 1067, 6] 1038.5| 1046, 8] 1078.6| 1091.4|1,115,4
Less: Indirect business taxes
plus transfer payments
less subsidies plus cur-
rent surplus of govern-
ment enterprises. -.... 117.2] 118.1] 116.8| 116.4| 118.1] 118.4| 119.5( 120.5
Residual 3. ___.._. —.5] =21 2.4 —2.6] —7.1} —=2.5 3.9 4.1
Equals: National income___._. 977.4| 947.8) 948.5| 924.7) 935.9| 962,7| 968,11 990,.8

* See footnote on page 3.

? Preliminary. L. .

1. Stocks are as of the end of the quarter. The quarter-to-quarter change in inventories cal-
culated from the current-dollar stocks shown in this table is not the current-dollar change in
business inventories (CBI) component of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates. .

3. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry.

NoTE.—Inventories are classified as durable or nondurable as follows: for manufacturing,
by the type of product produced by the establishment holding the inventory; for trade by
the type of product sold by the establishment holding the inventory; for construction, durable;
and for other nonfarm industries, nondurable.
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1974 1975 1976 1974 1975 1976
1974 | 1975 | IV I II aig v I+ 1974 | 1975 | IV I II [ IOI | IV | 1+
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—National Income by Type of Income (1.13) Table 12.—Gross Domestic Product of Corporate Business (1.15)
National income. ______. 1,141, 1|1, 207, 8(1, 161, 3{1,155, 21,180, 8/1,232, 5|1, 262, 6(1, 301, 3 Gross domestic product of cor-
Compensation of employees___| 873,0) 921.4, 898,1 897.1] 905,4| 928,2| 955.1] 982,6 porate business_ . __.___._____. 854,6| 912,1) 869, 2! 865,9| 892,4] 933,0} 956,9] 987,5
Wages and salaries_______.__ 763.1| 801.6| 783.6( 781.0{ 787.6/ 807.3| 830.7| 851.5 R
Private______ 603.0/ 627.3| 617.7| 611.7| 615.0| 631.9| 650.5| 6€68.8  Capital consumption allowances with
Military - __ 22.3| 23.0| 23.0f 22,9/ 22.8/ 22.8/ 23.6/ 23.6 capital consumption adjustment.____ 82.1{ 93.5| 87.2( 89.1 9L.6| 955 97.7| 100.1
Government civilian______ 137.7] 151.3f 142.9| 146.4| 149.7| 162.6] 156.5| 159.0 .
Supplements to wages and Net domestic produet........_...._... 772.6| 818.6| 782.1f 776.8| 800.8| 837.5| 859.2| 887.4
salaries.._..______.___.._ 1100 119.8{ 114.4[ 116.1} 117.8] 120.9| 124.4] 1311 . .
Employer contributions Indirect business taxes plus transfer
for social insurance. ... 55.5| 58.5| 56.9] 57.1) 57.5| 58.9] 60.6] 65.0 payments less subsidies. .._._.__.. 92.8| 100.4| 94.5/ 95.5| 98.8! 102.8| 104.7| 103.5
Other labor income. . ____. 54.5] 61.3] 67.6] 59.0] 60.3] 62.0/ 63.8 66.1 .
Proprietors’ income with in- Domesticincome. . ...........__.__. 679.8| 718.2| 687.6| 681.3| 702.1] 734.7| 754.6| 783.9
ventory valuation and capi- A
tal consumption adjust- Compensation of employees._...... 582.4| 604.5| 596.8/ 589.5| 592.5| 608.6| 627.4| 647.5
ments.__. 85.1| 83,3 83.6/ 79,6/ 78,6/ 88,0 87,1 850 .
25.6| 24.6] 24.6|] 21.0f 20.1] 29.3] 28.2] 253 Wages and salaries....__.__..... 502.1| 518.6| 513.3] 506. 0| 508.1| 522.0| 538.2| 583.1
Proprietors’ income with Supplements to wages and sal-
inventory valuation ad- artes ..o 80.4| 85.9| 83.5 83.4] 84.3| 86.6] 89.2| 94.4
justment and without e
capital consumption ad- Corporate profits with inventory
justment__..__.___..__.. 29.3| 28.90 28.6 11 24.3] 383.6 326 2.9 valuation and capital consump-
Capital consumption ad- tion adjustments. ... ... 80.2] 94.4| 71.0| 73.1] 90.7| 106.9} 107.0| 115.5
justment. .. _____________ —8.7f —4.3 —4.0| —4.1] —4.2| —4.3] —4.4] —4.6
59.5| 58.7| 59.0/ 58.6] 585 587 58.9] 59.7 Profits before tax......._._...... 121.1( 110.9] 112.9( 91.3| 102.3| 123.3] 126.6( 134.4
Proprietors’ income with- .
out inventory valuation Profits tax liability..___....... 52.6| 45.6| 49.2 37.5| 41.6| 50.7| 52.5| 56.6
and capital consump- Profits after tax 68.5| 65.3] 63.7| 63.8/ 60.8 72.6] 74.1| 78.0
tion adjustments..._._ .. 62.0( 60.0] 62.5 59.1 59.1 60.4] 61.2] 61.7 Dividends.._..._..__. 30.9 30.9/ 30.6/ 30.1| 30.6] 31.5{ 31.4| 30.1
Inventory valuation ad- Undistributed profits........| 37.5| 34.4| 33.0| 23.7 30.1] 41.1] 42.7| 47.9
justment__ ... __________ —4.1| -1.3] —4.6/ —-13 -9 -L§ -L5 -.9 )
Capital consumption ad- Inventory valuation adjustment.|—38, 5| —~10.8|—37.7|—13.7| —6.6[ —9.9/~13.1|—11.4
justment__._.___.____._. 1.6 .0 L1 .8 .3 -3 -8 —-11 Capital consumption adjust- .
Rental income of persons with ment ... —2.3] —5.7| —4.2| —4.5] —5.0] —6.5| —6.6{ ~7.6
capital consumption ad-
justment_ ... ____________ 21,00 211 20.9] 20.8 205 20,9 220 227 Net interest- ... ... ... 17.1] 19.3| 19.8| 18.7] 18.9] 19.2| 20.2[ 21.0
Rental income of persons....] 32,9 35.0/ 33.2] 33.9] 346/ 351 36.3] 37.4
Capital consumption ad- Gross domestic product of finan-
justment_.__.__.__._.__. ~11.9( —13.9| —12.3| —13.1] —14.1} —14.2{ —14.3] —14.7 cial corporate business!_______ 46.0| 48.0] 47.4| 49.5| 47.3| 46,7 48.4| 50.3
Corporate profits with inven-
tory valuation and capital Gross domestic product of non-
consumption adjustments..| 91.3| 100,3{ 82,0/ 78,9 96,6/ 113.1] 112,7| 121.8 financial corporate business_..| 808,7| 864,1| 821, 8| 816, 4| 845,1| 886, 2| 908.5| 937.2
Corporate profits with in- ) )
ventory valuation ad- Capital eonsumption allowances with
justment and without capital consumption adjustment._._.. 78.3] 89.0 83.1| 85.0| 87.3] 91.0| 92.9] 95.1
capital consumption ad- . \
justment_ ... _ ... 93.6] 106.0/ 86.1| 83.4| 101.6| 119.6] 119.3] 129.4 Net domestic produet___...__._ .______ 730.4( 775.0| 738.7) 731. 4| 757.8| 795.3| 815.6] 842.1
Profits before tax 132.1 116.8| 123.97 97.1] 108.2| 129.5| 132.4| 140.8 . .
Profits tax liability..___.| 52.6] 45.6| 49.2| 37.5| 41.6| 50.7| 52.5 56.5 Indirect business taxes plus transfer
Profitsafter tax. . ____..| 79.5] 712! 747 59.6/ 66.6] 78.8] 79.9] s43 payments less subsidies ... 86.0| 93.2| 87.5) 88.5| 91.6] 96.5| 97.2 95.9
Dividends_ _..._..___. 31.1 32,8/ 317 32.1| 32.6] 335 33.1 33.3
Undistributed profits.] 48.4( 38.4] 43.0| 27.5| 34.0 45.3| 46.8] 510 Domesticincome_ ... ... 644, 4] 681.8] 651. 2| 642.9| 666.2| 699.8| 718.4[ 746.2
Inventory valuation ad- .
justment___..__________. —38.5| —10.8 —37.7| —13.7| —6.6] —9.9| —13.1] ~11.4 Compensation of employees____.._ 549.5] 568.7) 562.3| 554.4) 556.9| 572.7| 590.9! 610.0
Capital consumption ad- .
justment.. .. . ... __._. —2.3| ~5.7| —4.2| —4.5| —5.0f —6.5| —6.6] —7.6 Wages and salaries._____...._.__ 474.3| 488.5| 484.3| 476. 5| 478.1| 491.8] 507.5| 521.7
Netinterest_ ________________ .. 70,7 81,6 76,7 78.7f 79.7| 822 857 9, 2 Supplements to wages and sal-
aries . .ol 75.2{ 80.3| 78.0{ 78.0/ 78.8 80.9] 83.4] 88.3
Table 11.—~Gross Saving and Investment (5.1) Corporate profits with inventory
valuation and capital con-
sumption adjustments___.____ 63.2| 78.8! b54.8| 65.3] 75.7{ 92.7( 9L.7| 98.9
Grosssaving______..__._ 210.1] 198,0] 207.1] 180.3] 185.9; 211.9( 213.8| 2267
(;.i;,ss pm]mes.“ing 215,71 262.8] 226.7] 228.3| 279.3| 269.5| 274.2| 2814 Profits before tax_..._..._.._..._ 103.8| 94.7| 96.3] 73.1) 86.8) 108.5/ 110.5| 117.0
Unatteibaten corporate’| Y| %% & 76 w05 8.9 586 8.2 Profits tax labillty....__...... 2.7 35.9| 304 21| 32.0) 41| 42.8 461
profits with inventory Prﬁﬁtf after tax 61.1{ 58,8/ 56.9/ 46.0 %.8 .2 21.2 .8
valuation and capital ividends_._____.___.. 30.5) 30.8] 30.4[ 30.1 24~7 35~5 . 40~
consumption  adjust- Undistributed profits. ... 30.6/ 28.0] 26.5{ 15.9 -0 .5 36.5 .9
vesewaea el e B &N S% 2y ny 7y 20 Inventory valuation adjustment. 38 5| —10.8/—37.7|~13.7| —6.6 —9.9{—13.1/—11.4
Inventory valuation ad- Capital consumption adjust- o1l —a s 5.9 —5.8| —6.7
olustment. ... oo ~38.5) ~10.8) =37 —13.7) —~6.6) —.9| ~13.1 ~1L4 BOORE - oo =21 =5.1) 3.8 —4.1} ~4.B) ~5.9| =5.8] —6.
apital consumption ad-
justment . ............. —23 —57 —a2 —45 —s50 —6.5 —6.6 -—7.6 Net interest. ... 31.7| 34.3] 34.0f 33.2] 33.8] 34.4] 35.8/ 37.3
Corporate capital consump-
tion allowances with capi- Billions of 1972 dollars
tal gonsumption adjust- 3
ment..._ ... . _.. 82.1 93.5 87.2| 89.1 91.6] 95.5| 97.7| 100.1 <
h - Gross domestic product of non-
Nzﬁf,?{,‘t’l;’g,?iﬁlo%’;ﬁ‘s;?& financial corporate business. .| 697, 6| 6804 676,5] 654.0| 671.8| 695.0| 700.8| 715.0
capital consumption ad- . N
3 Capital consumption allowances with
W e diura] 00 &9 49 63 ore 02 €8 1 Teypital consumption adjustment .. | 9.3 72.8| 70.9| 7L4f 722 73.2| 74.4 75.0
nts.___ ... . :
Gov?ll-i)mint surphus o deficit -0 -0 -0 -0 -0 -0 -0 O Net domestic product. ............._._ 628.2| 607.6| 605.7 582.5| 509.6| 621.7| 626.4] 640.0
—), national income and . .
Indirect business taxes plus transfer
product accounts —3.6] —64,8] —19.6/ —48.0| —93.4| —57.6| —60.4] —54.7 e
Federal._.__.______... —11.7| ~74 6| —25.5| —53.7|—102.2| —70.5] —72.1| —69.1 payments less subsidies. ... || raf .8 am.0) 76.8) TT.9) T82 Tl 18
State and local-._.......... 81 9.8 59 57 88 129 1.7 145 Domestie income. .. ... 550.8| 520.7| 528.7; 505. . - : :
Ca{])it‘a:l grgtl;tts re(cei:)e;:l by the 2 0 0
nite: es (net) 2._______. —=2.0 0 .0 .0 .0 0 . . * See footnote on e 3.
Gross investment._______{ 209.5| 195.4] 210.0| 177.1{ 177.0| 208.7 218,8 232.0 1. Consists of con?;%ti?éns in the following industries: banking; credit agencies other than
Gross private domestic invest- banks; security and commodity brokers, dealers, and services; insurance carriers; regulated
ment~;--~_— ------------ 212.2| 182.6| 210.3| 168.7{ 161.4| 194.9 205.4] 232.2 investment companies; small business investment companies; and real estate 1nV§Stmel‘lT’
Netsf‘:;f.‘gr.‘ investment.. —-2.8 128 —.2 84| 156 13.7| 134 —.2  grusts. These industries together with insurance agents, real estate, and other holding and
istical discrepancy..... —.6 —2.6| 2.9y —3.2) —8.9) —3.2 5.0/ 5.3 investment companies comprise the finance, insurance, and real estate industry.
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1974 1975 1976 1974 1975 1976
1974 1975 v I 11 1T v I 1974 1 1975 | IV I II I | Iv I*
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 13.—Personal Income and Its Disposition (2.1) Table 14.—Corporate Profits by Industry (6.18)
Personal income_._.___. 1,154, 7|1, 245, 9|1, 194, 8|1, 203. 6{1, 223, 8{1, 261, 7|1, 294, 5|1, 325. 2 C‘:m}:np::gtcsa ;vilt,ta‘; (i;;;::::;{
. ion adjustments_________.____ 91,3| 100,3] 82.00 78.9| 96.6( 113.1| 112,7|12L 8
Wage and salary disburse- t 5 3 3 3
.3 830.7| 8515
Ments. .o ooooooii oo 763.6) 8016 763.6) 78LO| 787.6 807.3 830.7 D%mmtic ii\dustries ___________________ ggf 94,4 71.0] 73.1| 90.7| 106.9] 107.0 1;gg
- inancial.. - .11 15.6) 16.2) 17.8) 15.0] 14.2| 15.3| 16.
Conarggtﬁg I,J.n_)il}(il.rf%_l?. 273.7\ 273.6( 277.7 267.?) gg;g gzgg g%g ;ggg Nonfinancial 63.2| 78.8] 54.8 55.3] 75.7] 92.7] 91.7| 98.9
Manufacturing...__ ... 211.2| 211.2( 214,9| 205. 3 . 3 3
Distributive industriess. || 184.3| 195.1| 189.9| 190.3| 101.8| 196.6| 2018 207.0 Restoftheworld ... . 1,0 59 11.6] 58 58 6.2 5.8 6.3
Service industries3.___._.. 145.0 158.6| 150.1j 153.5| 156.0/ 160.0| 164.7| 168.6 Corporate profits with inventory
Government and govern- 1 169.3| 172.6f 175.4| 180.2| 182.6 valuation adjustment and
ment enterprises_ . _..... 160.6| 174.3| 165.9 . A . . without capital consurption
Other labor income._ . ____._. 54,5 61.3| 57.6] 59,0, 60,3 620/ 63.8 661 adjustment_._________________. 93.6] 106.0/ 86,1/ 83.4| 101,6| 119.6] 119,3{129. 4
Proprietors’ income with in- Domestic industries 82,5 100.1] 5.1 776
st b | | | | Domesticindustries. ... ___._._..__._. A 3 3 L6 95,7! 113, 4/ 113,6{123.1
o Financial......__.. | 173] 162| 165 183 155 149 16.1] 175
e S foa] w3 sl me mal o) g o Gl ek R T R
Farm. ocooeoemooooiaannas 25.6] 246/ 24.6] 21.0] 20.1] 29.3] 28.2] 253 Nonfinancial -| 65.3] 83.9| 58.6/ 59.3] 80.2| 98.6| 97.4|105.
59.7 Manufacturing. . . 37.4| 45.2| 31.9| 30.0| 43.5| 54.6| 52.8|.._._.
Nonfarm. .......coooooooo 5.5 58.7) 59.0/ 58.6) 8.5 58.7) 889 N%ndgrab(lie kgoo(ci‘ls et 23, 6| 27.4| 22.6] 21.1] 27.5| 30.1] 30.9|.____.
00d and gindred produc S .3 6.6 1.7 5.9 7.1 6.9] 6.4|_._...
Rg‘:‘i‘:‘h‘ g::i‘:;'l‘ew‘:‘fs‘f:‘;sg:: Chemicals and allied products_| 5.8 6.3| 4.8 4.4| 59| 7.5 7.4|-._ .-
R — mo 21 w9l ma| w5 gl zmol 2 ofroloum and coul products- | £9) 68 17 52 r0 80 €8
L. Durable goods.___ b 18| 17.8] 92| s9l 160 24.5] 2n9|- Il
Dividends.._....._.._. 3L1; 32,8 3L7 32.1| 326/ 335 331 333
Personal interest incom 106,5| 120.5| 114,0( 1160/ 117.6| 1212 127.4] 13L9 g;gglacgyt ergelflaeltgll%ggg&ecsts 3:g %ﬁ ; cltg :{g %; ;3 5(2) ceneas
Transfer payments. .__..... 1o0.4| 1750/ 15L6| 163.9 175.7| 178.8 18L7| 18.1 r“:dx’é‘é’?r’i’éiﬁa%?f%ﬂ?ﬁﬁ‘iﬂ& || L8 48 L1 3.4 47 5§ b53......
. phes.... . ... 90 2.0 W3y L2p 2.2{ 2.5 2.2{......
Old-age, survivors, dis- Motor vehicles and equipment.| 1.0 2.0 .6 —-2.2| 11| 49 4.2(......
ability, and health in- Other 37 13 ve “tol 36 6z 66
surance benefits_.._..____ 70.1f 81.4| 750/ 76.6f 77.7 850/ 862 8.9 = VEPe--re-e-cecocoocociiooooo . - . . 3 d - 0o
Government unemploy- .
ment insurance benefits.|  6.6| 17.6| s.2| 151 1s.6] 187 17.8 176 et o ation | 34| 219 119 163 2.0 261 264
Veterans benefits.......... 1.7 14.3] 13.4 14,6 13.8] 13.9] 14.9( 16.3 and electric, Ygas, and sanitars;
services 7.0 8.8 6.7 5.1 7.9 1L3| 1L.0J._....
Government employee re- Other 75 79 81 79 78 76 89
tirement benefits........ 18.5| 218 19.6] 20.7] 2.2 22.1 2| 240  Restof the worl 3 - . . . ey
Aid tg famﬂieg with de- 7o o1 o4 .1 .o o os oo Rest of the world 1,0 5,9 11,0 5.8 58 6.2 5.8 6.3
pendent children. ... . g 3 g g . g - Corporate profits before deduc-
(0771 S, 25.5 30.9| 27.0/ 28.1| 354 29.8 30.1] 328 tion of capital consumption al-
Less: Personal contribu onvanceg, with inventory valu-
tions for social insurance..| 47.4] 49.8] 48,2 48.8] 49,1 50,0 512 53,4 ation adjustment....__.___.__. 173,3| 193,8| 169.1] 168, 0| 188,2| 208, 6] 210,4|22L.9
Less: Personal tax and non. Dg;?estic ifd“stries ------------------- 162.3| 187.9| 1581 162.2( 182,3| 202.4| 204,7 215.5
tax payments. ...._.....--.- L2 169.2) 18,9 196 142.1| 174.6| 180.5| 184.4 P Reserve banke. | 225 229 202 20 193 187 201 218
Equals: Disposable personal NOtﬁ T 15.0| 14.3] 141 16.2| 13.6/ 13.3 14.2112. g
ineome. ... ... 982,6|1,076.7|1, 015.9{1, 024, 0(1,081. 7)1, 087, 1]1, 114, 0|1, 140.7 Manufacturing. - | Yea 5| 1SSt 15 O] 1603 198.0) 188.7) 184.6194.0
N bl ds._ . . 3 . 3 3 f 5. | DR
Less: Personal outlays____..__ 909.5| 987.8| 932,4; 950.4| 974,2i1,001,3(1,025,4/1,054.5 %%%grgndekgig?lrzd products. .. 41153 433 32.{ 33% 432 4;2 428 ______
Personal consumption ex ghtemlicals am(ii allield prgdugts- 8.9/ 10.2| 86| 82 9.8 1.4 1L.5[...__.
- etroleum and coal products..} 14.2( 12 13. L1 12, 11. A
penditures ... 885.9| 963.8| 908.4| 026.4] 950.3| 077.4/1,001.01,020.6 Other- - P 0| 133 sl M0 BN e A
nterest pal ¥y consumers Durable goo 28.1 5.4| 25. 25. 33.3| 42. 40.1| ...
tobusiness_____________. 22.6| 2.1 2.0/ 230 228 2.0/ 2.4 23 rimary me A R A b T 883 428 401
Personal transfer payments Fabricated metal products. - 2.2 400 2.6] 2.9 4.1 4.8 4.4
to foreigners (net)......... 10 1.0 10 10 1.1 .9 1.0 10 Machmell y, except electgcal.._ 50 83 4.3 67 82 93 9ol ..
Electrical equipment and sup-
Equals: Personal saving. . ... 74,00 889 836/ 736 17.5 859 sse s62 auip o a5l adl 26 39l 5ol 4 1.
3.5 4.7 2.9 .2 3.7 7.7 7.0).cean
Addenda: 8.0/ 9.0 6.1 5.6/ 82| 11.3] 10.9|..._...
Disposable personal i :
Sposable personal income ‘Wholesale and retail trade..._.___ 21.2| 30.6] 20.0| 24.6| 29.5 33.9| 34.4] ...
Total, billions of 1972 Transportation, communication,
QONBTS. oo 843.5| 856.7| 837.6/ 831.6 860.8| 858.2| 867.3{ 880.3 g&ilggcmc, gas, and sanitary 2.4 3¢.0] 30.5 20.4{ 32.8) 36.8] 37.3
Per capita: Other. . | 22| 231 22.3) 225| 228 231 24.1|.ll1lC
Current dollars_ _.._.... 4,642\ 5,040 4,779 4,808| 5,070/ 5,083| 5,197| 5,313 Restoftheworld .. ... .. ... .. 1,0 59 1.0 58 58 6.2 58 63
1972 dollars. ... 3,981 4,010 3,940) 3,905] 4,077 4,012 4,047 4,100
Population mid-period, *See footnote on page 3. L. .
xﬁimons) ..... (mid- e 211.9| 213.6) 212.6| 213.0| 213.4{ 213.9| 214.3] 214.7 Nore.—The industry classification is on a company basis.
Personal saving as percent of
disposable personal income._ . 7.5 8.3 8.2 7.2 9.9 7.9 7.9 7.6

fl Consists of agriculture, forestry, and fisheries; mining; contract construction; and man-
ufacturing.
2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.
3. Consists of finance, insurance, and real estate; services; and rest of the world.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



8 SURVEY OF CURRENT BUSINESS May 1976
1976 1974 ] 1675 1976
| 1 I | o |mx | v

Seasonally adjusted at annual rates

Billions of dollars

1974

Seasonally adjusted at annual rates

Billions of dollars

Table 15.—~Federal Government Receipts and Expenditures (3.2)

Receipts____.________________.__
Personal tax and nontax receipts_ ...

Corporate profits tax aceruals. _.._._.

Indirect business tax and nontax
ACCrUAlS . oo oo

Contributions for social insurance....
Expenditures__.____._..____.__.
Purchases of goods and services_._._.

National defense....coooc.oooo._.

To persons.. ..o
To foreigners ______..._.__.. ...

Grants-in-aid to State and local
governments_ ... . ... . ...

Net interest paid. ...
Interest paid_ ... ...

To persons and business..........
To foreigners. ... ........._....

Less: Interest paid to government._.

Subsidies less current surplus of
government enterprises..._..__._.__

Subsidies. . ccceceniciaaaes

Less: Current surplus of gov-
ernment enterprises. ...

Less: Wage accruals less disburse-
ments

Surplug or deficit (—), national

income and product accounts._____

302,1
135.2

45.0

25. 4
96. 4

374.2
129.9

87.4

40. 9
46.5

42.5

20.1
22. 4

154.5
151. 5

3.0

57.4
25.3
29.5

25. 2|
4.3

4.2

7.0
4.8

—72.1

312,2
137.8

48.6

23.0

102.8
381.3
1311

87.0

41.2
45.8

4.1

20. 4
23.6

160. 2
157.2

3.0

58.7
26.1
30.8

26.5
4.3

4.6

5.1
4.9

—69.1

Table 16.—Foreign Transactions in the National
Product Accounts (4.

ome

and

Receipts from foreigners_.._.____._.

Exports of goods and services..._.._..

Capital grants received by the United

States (net) ' .o.o.._.oC

Payments to foreigners_ __.._._.____

Imports of goods and services

Transfer payments (net) .............

From persons (net)...._............
From government {(net)_..___.._._._

Interest paid by government to for-

elgners. . ...

Net foreign investment......__.......

153.8
153.8

153.8
132.1

4.0
1.0
3.0
4.3
13.4

153.1
153.1

153.1
145.0

4.1

1.0
3.0

4.3
-2

* See footnote on page 3.

1. On February 18, 1974, the U.S. Government granted to India $2,010 million (quarterly
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment
Act. This transaction is being treated as capital grants paid to fereigners in the national income
and product accounts but as eurrent unilateral transfers in the balance of payments accounts.
Accordingly, this transaction is excluded from Federal Government transfers to foreigners
and related totals shown in tables 11, 15, and 16, and is included in the first quarter of 1974
as —$8.0 billion (annual rate) in capital grants received by the U.S. shown in tables 11 and 16.
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Table 17.—State and Local Government Receipts and Expendi-
tures (3.4)

Receipts_ .. _..__.________ 209.4
Personal tax and nontax

receipts. ... _......._... 39.8

Corporate profits tax accruals._ . 6.7

Indirect business tax and non-

tax aceruals. ... . ___. 105.6
Contributions for social in-
SUrancCe. . ........_...._.. 13.5
Federal grants-in-aid__________ 43.9
Expenditures___________. 201, 3

Purchasesof goods and serv-
ices oo ... 189.4

Compensation of employees_{ 106.4
Other..__ . __._____. 83.0

Transfer payments to persons_.| 20.0
Net 1réterest paid.. ... ... —3.6

9.4
Less Received .. ..___.____. 13.¢

Subsidies less current surplus

of government enterprises_ | —4.5
Subsidies ... .1
Less: Current surplus of

government enterprises. . _ 4.7

Less: Wage accruals less dis-
bursements_ ______________ .0

Surplus or deficit (—), na-
tional income and product

accounts___._.______.____. 8,1
Social insurance funds..._..... 9.8
Otherfunds._._..._..__....__. -1.7

214,9) 221,2| 228,27 237.7) 242,3) 248,7

41.5( 42.0] 42.9| 44.1| 45.3] 46.6
6.3 5.5 6.1 7.3 7.5 7.9

107.8] 109.3| 111.8] 114.5| 116.7| 119.9

14,0/ 14.3| 14.7 15.0/ 15.3] 15.6
45.4| 50.1| 52,8 B56.8 57.4] 587
209,0{ 215.5) 219.4| 224.8] 230,6| 234.3

196.3} 201.9) 205.5| 209.9] 214.8] 218.1

110.0) 113.3( 116.4( 118.8{ 121.2| 123.7
86.3| 88.6; 89.0/ 91.1] 93.6] 945

20.7| 2L.5| 221 229] 23.6 24.3
-3.3] —-3.2] —=3.2§ —-2.9] —-2.8] -3.0

9.91 10.4] 107} 11.0| 113} 115
13.2{ 13.7{ 13.9f 13.9| 14.1} 14.5

—4.7) —4.7] —49] =50 —51] =52

.1 .1 .2 .2 .2 .2

4.8 4.9 5.1 5.2 6.3 5.4

5.9 5.7 8.8] 12,9 1L7| 14,5
10.2{ 10.8{ 11.1 11.3 ll.g 11.3

Table 18.—National Income Without Capital Consumption Ad-

justment by I

ndustry (6.4)

National income without
capital consumption

adjustment__..________ 1,157. 51,2316
Domesticincome____._._____.__ 1,143,141, 221,1
Agriculture, forestry, and
fisheries_ ... ... ... 43.8
Mining and contract con-
struetion. ... 74.6
Manufacturing....._........ 294, 2
Nondurable goods 119. 0
Durable goods....._......_| 175.3
Transportation..__.___...___ 45.1
Communication......_.._... 23. 8

Electric, gas, and sanitary
SErviCeS. . ooociecciaao- 20. 0!
‘Wholesale and retail trade...] 178.5

‘Wholesale trade ] 748
Retail trade...._. -} 103.7
Finance, insurance, and real
estate. .o 130.3
R0 U SR 152.7
Government and govern-
ment enterprises......._... 180.0
Restofthe world....._..__.__. 14.4

43.6| 40.6| 39.8/ 49.4| 48.8

21.4
182.9

79.3
103.5

1,180,7(1,176. 1(1,203. 8/1,257. 8/1, 288,7]1, 329, 2
1,165,911,166,4|1,193,7|1,246, 1|1, 278,0|1,317.7

75.6) 74.5| 73.1] T4.0f 75.6|__.....

293.7{ 280.7 295.0| 314.4} 322.2| ___...
117.2 114.2| 122.3| 129.20 134.0[____._.
176.4| 166.5| 172.7| 185.2] 188.1f _._.._.

41,7 42.5] 458 47.7

44,9
25.0 24.3] 25.3| 26.3] 26.5|._......

23.0] 24,2 25.4| 25.8._.__...
190.9| 197.6] 205.5| 210.4|--...--
78.7| 71.9] 83.1] 88.0|_....__
115.2| 119.7| 122.4] 125.4f..._...

133.7| 137.7] 136.7] 137.9 143.7).._....
158.5) 161.9| 164.7] 169.0| 173.7|__.....

1867 191.2( 195.0{ 198.4] 203.7[_.....
14,8 9.6/ 10,0/ 1L6 10,7 1L5

Note.—The industry classification of the compensation of employees, proprietors’ income,

and rental income of persons is on an es

tablishment basis; the industry classification of cor-
porate profits and net interest is on a company basis.
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1974 1975 1976 1974 1975 1976
1974 | 1975 } IV I II II1 IV | I* 1974 | 1975 | IV I II I11 v | I*
Seasonally adjusted Seasonally adjusted
Index numbers, 1972=100 Index numbers, 1972=100
Table 19.—Implicit Price Deflators for Gross National Product (7.1) Table 23.—Implicit P rice Deflators for Net National Product and
National Income by Sector (7.7)
Gross national product___________ 116, 20126, 37/121, 45{123, 74|125, 04{127, 21 (129, 33/130, 46
Net national product._________._. 116, 3] 126,6] 121,7] 124, 0{ 125, 2} 127,4} 129,6] 130.5
Personal consumption expenditures_ . _| 116, 6| 125,7| 121,3| 123,1] 124, 4| 126, 7| 128, 4] 129, 6
Durable £200dS. .o occoee . 108, 4| 116.9| 114.0 114.3] 116, 3| 117.4| 119.4{ 120.8 Net domesticproduct_._.___..__._...._ 115, 8| 126, 2| 121,0| 123, 6| 124, 8| 126, 9] 129,2| 130,1
Nondurable goods. 124, 0( 133. 6] 129.5} 131.0| 131.9| 135.2| 136. 4| 136.5
Serviees. oo cocmoan 112.7| 121, 5{ 116.4] 119.0| 120.2| 122.2] 124.4} 126.5 Business_ . ...l 116.0| 127.0| 121. 6| 124.4| 125, 6; 127.7| 129.8| 130.6
Gross private domestic investment.___.| ... ..\ . | oo L|eooifei|eaeaas Nonfarme. ... .oooeoeocecaen 114.71 126. 4] 120.5| 124, 2{ 125.1; 126.8] 129.1} 130.4
Fil)ifd invt:,istmenlt f 3 3 . . . 3 8 Farn&_.i _________ 164.1| 145.5] 160.9| 131. 1 142, 4) 155.8] 151.4| 137.4
onresidential __ 5 A 3 A . 3 . X Residualet e
Struetures _ - ... . . 3 . . . , 3
Producers’ durable equipment._ .| 110.2} 127.7| 118.3| 123.8| 127.3| 128.4} 131.3) 133.3 Households and institutions._.___.__ 116.4| 126.4| 120.9] 122.5| 124,0| 127.6] 131. 5| 133.1
R%\Slide;]tial_é—-_{ ................. 122, 1) 133.3| 126.7] 131, 6| 132.3| 132.5} 136.1) 139.7 Government. .__....._.._...._.._... 114.4| 121.5| 117.7( 119.1| 120.5| 121.8] 124.5| 126.2
onfarm structures . . . . . . . .
Farm structures_..__.___________ A 3 . . 3 N . .2 Restofthe world. ... ... ___ | oo re e e e e
Producers’ durable equipment__| 105. 4| 115,9| 110.8| 113.8| 115.5| 116.8| 118.8| 120.8
Clrl\?ngfe in business inventories. .. __ | ..o |ooo oo femioi e e National income________.________ 116.8] 127, 4| 122, 4] 124, 9| 126,2| 128,0| 130,4; 131,3
onfarm._. .. .
BV 0| SNSRI WO SN DI MO NORIN MR SN N, Domesticincome________...__.._______ 116, 1| 127,0| 121.7| 124,5| 125.7| 127, 5] 130.0] 130,8
N% expotrts of goods and services 126.8| 128.6| 130.9] 131.6
XPOItS. oo
Imports_ - ... 126.9( 128.2| 130.7 132.2
124.3( 138.5] 135.9| 122.
Government purchases of goods and
services._ ... oceoo.... 118,4| 128,6 124, 0( 125,9| 127, 3] 129.2| 131,8] 133,5 Households and institutions....._._. 116.4| 126.4| 120.9{ 122.5| 124.0| 127.6{ 131. 5| 133.1
F%{}e&;@l._i}i.[_. g . 3 , : X X X Government. . _.oooooeooeaeo . 114.4| 121.5| 117.7) 119.1| 120, 5| 121.8) 124.5] 126.2
ational defense -
Nondefense . . Restofthe world. ... ... ... 0 | e ee
State and local
. R Table 24.—Implicit Price Deflators for Auto Output (7.9)
Table 20.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3) Auto OUIPUL. - oo 106.8{ 112,9] 112,5| 107,9| 111 8| 113,9| 116.9] 118,6
N Finaleales. _______.__.____________.__. 106.3| 113, 1| 113, 9] 109, 2| 112, 8] 113.3| 116,5| 117.5
Gross national product_.________ 116, 20(126, 37121, 45|123, 74 (125, 04127, 21,129, 331130, 46 P(i,\rlsonal consumption expenditures.| 109.1| 117.7| 117.7, 1133 ﬁgg ﬁgg ﬁé? ggi
N 808 - el 105.6| 115.11 111.4) 112, 3 ) 3 A
Final sales. . S 116,1] 126,5] 121.3| 123.8| 125.4| 127.3] 129.3] 130.3 Not prrenases of used antos. ool | e T
Goods_- 115.5) 127.8] 121.5| 124.8| 126.7| 129.0} 130.4| 130, 2 Producers’ durable equipment 103.7] 107.7] 105.3| 105.9| 108.6| 106.8| 109.6| 112.2
B?L%k\’}faﬁfe' ---------- 100.6 123.8 116.5 Ho.91125.4) 124.8) 126.9) 1274 New 8ut0S_ .. ...__-—...._. 105.8| 115.1) 111.4| 112.1{ 114.5 115.3| 118.0| 120.4
Serviess... 111U miacel 1m0l 15| 12008 12U6) 1306 1200 1L Natxborts. o oo oo e T
Structures. . ... .o ... 126. 2| 139.2| 134.8| 138.4| 138.6{ 138.4| 141.2| 143.1 Exports. ......... 107.2| 116.0] 113.3| 113. 3 113.8{ 116.5{ 119.5{ 119.2
Imports__._“__._______,___d_ ______ 118.8| 134.9| 122.4| 131.1| 132.4/ 134.6| 140.3( 143.1
Government purchases of goods and
Table 21.—Implicit Price Deflators for Gross National Product by SOIVICOS - o oo 111.8} 120.6] 116.6| 118.1] 120.3} 120.8} 122.9| 124.7
Sector (7 5) Change in inventories of new and used
° P L IS PSR U [P OIS USRI IR I
; Addenda:
Gross national product_.________ 116, 20126, 37|121, 45|123, 74125, 04127, 21{129, 33{130, 46 Domestic output of new autos 2___| 106.0] 115.0f 111.3| 111. 5 114.3( 115.2( 118.1f 120,83
Sales of imported new autos3_____. 105.8{ 115.0 111.4| 112.2| 114,5) 115.3] 118.1{ 120.4
115.7| 126, 0 120,9| 123.4| 124.7] 126, 8| 129,0] 130.1
115.8( 126.6) 121.3] 124.0| 125.3] 127.5] 129. 5] 130.5 —_ ici i i
114.6| 126.1] 120.3] 193.8] 194 8| 126.6] 125.9| 1304 Table 25.—Implicit Price Deflators for Personal_'Consumptlon
154.0| 142. 4| 152, 5| 130.8| 139.5| 150.7| 147. 8| 137.1 Expenditures by Major Type of Product (7.11)
116. 4| 126.4| 120.9| 122.5| 124.0] 127.6| 131 5| 133.1 P%rsonal consumption expendi- 116,61 125.7] 12031 123.1] 120.4] 126.7] 1284 129.6
UFeS._ - oo e eeaeaan 3 3 . 3 N 3 . .,
114. 4| 121.5( 117.7( 119.1; 120.5{ 121.8{ 124. 5( 126.
State and local Nl 122 uo.0n 120,00 121 4 122.5) 128.0 194  Durable goods.. ..o ..oooo. 108. 4| 116,9| 114.0 114.3] 116.3( 117.4] 119,4] 120.8
eandlocal . ___.__ .. ______. 3 . 7( 117.1) 118.4] 120.0] 121.4] 122.8 3
124.6 Motor vehicles and parts.........__. 108.0| 116.8{ 115.7( 112.7| 116.07 117. 4/ 120.4| 121.3
Restoftheworld. ...\ || Furniture and household equipment.| 108.3| 116.5{ 112.8( 114.9( 116.0f 116.8( 118.3; 120.0
o Other oo 110.0| 118.3] 113.9] 116.5| 117.9) 119.2] 119.7} 121.5
Table. 22.~—Implicit Price Deflators for the Relation of Gross Nondurable goods. .. ._._............. 124.0} 133. 6| 129,.5 131, 0/ 131.9| 135.2} 136,4| 136.5
National Product, Net National Product, and National Income B 139. 2| 134.8| 136.9| 137.2| 140.7| 142.0| 141.4
(7.6) Clothing and shoes. 5| 114.2| 113. 6| 113.5| 113.3 114.8] 115.3] 116.2
Gasoline and oil____ 155.4} 146.5( 146.1| 150.5] 161.9| 163.4( 157.6
Fuel oil and coal_ 197.6| 193.7| 187.9| 190.4| 202.1) 210.0| 205.3
Gross national produet._______________ 116, 201126, 37{121, 45(123, 741125, 04]127, 21(129, 33]130, 46 Other. oo 125.2) 110.3| 122.8; 124.8 125.7) 127.4) 129.9
Less: Capittgl consumption allowances ServICes. ..o oeeeeeieeeaanes 121,5| 116,4] 119,0] 120, 2} 122,2] 124.4] 126,5
with capital consumption ad- i
j Housing_ .. .. ... .. 116.8} 113.3( 114.7| 115.9| 117. 3| 119.2{ 120.8
Justment_ ... ___ 114.8| 124.4| 119.2| 121.1{ 123.3| 125.8| 127.1] 129.7 Honsorsid operation 128.1] 121.4| 124.3) 126.6) 120.6( 132.0; 134.3
Equals: Net national product. ..._._... 1163} 126,6{ 121.7| 124,0] 125.2| 127.4{ 129,6| 130.5 Blectricity and gas....- 140.6) 129.6) 184,61 138.0) 1.2 aeT 1473
: Indi i Transportation. ... 119.9| 113.1{ 116.4] 118.6] 121. 1 123.4| 125.9
Less: Intdrgggerg;;ﬁzistslggggzbsﬂﬁss herf’ ______________________________ 123.6| 118.0/ 121.4| 122.0| 124.1) 126.8} 129.0
plus current surplus of gov-
ernment enterprises.._.._..___. 113.0| 120.0| 115.7| 117.0) 118.0] 122.0| 122.8| 124.1 *soelFootmte on page 3.
i » Preliminary. .
Residuale .. 1. Equals GNP in constant dollars measured s tthg sum °€ final products less GNP in
: i i constant dollars measured as the sum of gross product by industry. .
Equals: National income__.__________. 116,81 127.4] 122.4| 124,9| 126,2| 128.0( 130,4| 131.3 2. Final sales and change in inventories of new autos produced in the United States.
3. Consists of personal consumption expenditures, producers’ durable equipment, and
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Table 26.—~Percent Change From Preceding Period in Gross Na-
tional Produect in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes (8.9)

SURVEY OF CURRENT BUSINESS

May 1976

Table 26.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price

Deflator, and Price Indexes—Continued

Gross private domestic investment:
Current dollars_ . _._....__.

Index numbers, 1972=100

1976 1974 1975 1976
1974 | 1975 v | 1* 1974 v I IIHjmurf v | 1+
Seasonally adjusted Seasonally adjusted
Percent Percent at annual rate Percent Percent at annual rate
Gross national product: Addenda:
Current dollars 7.7 6.5, 4.8 21 7.7 19.9] 12.1] 12.3 Gross domestic product:
1972 dollars.._. —1.8 =20/ —7.5| —9.2| 3.3 12.0} 5.0 85 Current dollars. ... ...o........... 7.3 6.9 46 -—7 7.7 19.6/ 12.5 12.2
Implicit price - 9.7, 8.8 13 7.8] 4.3 7.1 6.8 3.5 1972 dollars. ... _.... —1.8 -1L9[ —7.8 —8.5 3.2{ 1.7 6.2 8.4
Chain price index._._.._.. 9.7 8.8 12 82 43 7.3 69 3.9 Implicit price deflator. 9.3| 89| 13.5) 85 4.3 7.1 7.0/ 3.5
Fixed-weighted price inde 9.7 8.8 12 7.8 4.4 7.3/ 72| 3.9 Chain price index.. ... 9.3 88 12.5 83 4.3 7.4 6.9 3.9
Personal consumption expenditur Fixed-weighted price index__..___. 9.4 8.8 125 7.9 45 7.4 7.2 3.8
Current dollars. - ... ooolo.o 9.6 838 . 8.2 10.7[ 1.9| 10.0] 1L9 Business:
1972 dollars.....__.. -.8 L9 —9. 1.8/ 6.4/ 4.0 41/ 8.0 Current dollars._ ... ......._._. 7.1 6.4] 34| -2.5| 7.5] 2.7 12.7) 13.0
Implicit price deflator. 10.5] 7.8/ 10. 6.2 39 77 67 3.6 1972 dollars_ ______..._.. —2.4) —=2.7} —9.3}—10.7; 3.1} 13.6{f 5.9 9.6
Chain price index._._.... 10.7) 7.8 10. 6.3 4.0 81 6.2 3.3 Implicit price deflator. 9.7 9.3 140 9.3 42 7.2 6.4 3.1
Fixed-weighted price index_...._..... 10.9] 7.9} 10. 6.1 4.1 872 6.3 3.0 Chain priceindex._..___.__.___ 9,77 9.1] 12.8/ 8.6 4.2 7.6/ 6.4 3.7
Durable goods: Fized-weighted price index.... 9.8/ 9.1 1277 81| 4.5 7.6 67 3.6
Current dollars_ ... ..__...._..__ —-.8f 5.0 5.7| 17.5] 28.5) 18.7| 26.5
1972 dollars... ... —~7.01 —2.6 4.5 9.8 23.8) 11.1] 20.6
Implicit price deflator. 6.6 7.8 1.2) 7.0 3.8 69 49 Nore.—The implicit price deflator for GNP is 8 weighted average of the detailed price
Chain priceindex________ 6.5 8.1 1.5 7.4 3.8 6.99 4.8 indexesusedin the deflation of GNP. In each pariod, the waights are basad on ths composition
Fixed-weighted price index...... 6.5 82 1.1) 8.2 40 7.4/ 4.8 of constant-dollar output. In other words, the price indzx for each item is waighted by the
Nondurable goods: ratio of the quantity of the item valued in 1972 prices to thz total output in 1972 prices. Changes
Current dolars. - _._.._..._._._. 12.4 9.1 7.5 1.2 1L9] 7.2 6.9 in the implicit price deflator reflect both changes in prices and changss in the composition of
1972 dollars__.__ ... —-2.2] L2 2.6] 83 L5 36 6.5 output. The chain price inder uses as weights the composition of output in the prior period,
Implicit price deflator_ 14.8] 7.8 4.8 2.8 10.2| 3.5 3 and, therefore, reflects only the change in prices betwzen ths two periods. However, comp ari-
Chain price index.__.__.. 15.4 7.8 4.9 29 10.8 4.2 —.6 sons of two ot more of the percent changes in the chain index also reflact changes in the com-
Fixed-weighted price index.__.__ 15.5/ 7.9 4.9 2.71 10.9] 4.3 —-L0 position of output. The fized-weighted price inder uses as weights the composition of output
Services: in 1972, Accordingly, comparisons over any timespan reflect only changes in prices.
%l;;rgnltl dolars. ... lg. g ﬁl) g 9.2 §§ 7.% 10.21 12.5 p I . G N 1
ollars.......... - . . - -5 24 54 Table 27.—~Fixed-Weighted Price Indexes for Gross Nationa
Implicit price deflator__ 7.8 7.7 9,21 4.2{ 6.8 7.6 6.8 .
Chain prico index......... 78 7.8 o2 41 69 7o 66 Product, 1972 Weights (7.2)
Fixed-weighted price index...... 7.8 7.8 9.2] 42} 6.9 80 67
71—-13.9 58.6|—16. 7] 23.3| 63.3
2|—~23.2 63. 5] ~16, 0] 10.0| 52.1

1972 dollars._..._..
Implicit price deflator..
Chain price index....__
Fixed-weighted price index__._._....
Fixed investment:
Current dollars. .. .........__..
1972 dolars... .. ...
Implicit price deflator.
Chain price index........
Fixed-weighted price index____._
Nonresidential:
Current dollars...._.__._....
1972 dollars. ...
Implicit price deflator.
Chain priceindex_.__.__._..
Fixed-weighted price index__
Structures:

1972 dollars..._....
Implicit price deflator.
Chain priceindex_._..._.._.
TFixed-weighted price index. .
Producers’ durable
equipment:
Current_doliars
1972 dollars..__
Implicit price deflator
Chain price index. .
Fixed-weighted price in
idential:
Current dollars
1972 dollars..
Implicit price
Chain price index. .
Fixed-weighted pris

orts:
Current dollars.
1972 dollars...
Implicit price deflator..
Chain price index. .
Fixed-weighted price
Imports:
Current dollars
1972 dollars..
Implicit price .-
Chain price index_.______
Fixed-weightcd price index____.__.__
Govermpent purchases of goods and
services:
Current dollars........._._....._....
1972 dollars........
Impilicit price deflator.
Chain price index.......
Fixed-weighted price index._.._.__._.
'ederal:
Current dollars_.._._.._.____._..
1972 dollars_.......__
Implicit price deflator.
Chain price index._..____.
Fixed-weighted price index._.._.
State and local:
Current dollars........_._..__._.
1972 dollars........._.....__.....
Implicit price deflator._...______
Chain priceindex. .. _._..___.__
Fixed-weighted price index..____
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1.7 145
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69 25
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Gross national product_.__._.___ 116.3
Personal consumption expenditnres_.__| 117.1
Durable goods..c.coecoa.
Nondurable goods.
Services

Gross private domestic investment.....}_ _____|. ...

Fixed investment __._.._._.__.

Nonresidential. . .
Structures ceea--1127.5
Producers’ durable equipment._j 110. 5

Residential.
Nonfarm structures.
Farm structures..._... --
Producers’ durable equipment

Change in business inventories......

-] 122.3

121. 5

1219
114.1
130. 6
116.6

123.8| 125.2

123,7] 124, 9
114. 4| 116.7

Addenda:
Gross domestic produet . _........-.. 115.9
Business oo ooooiiaio oo 116.1

124.9
126.0
1] 124.2

121.0
121.5

126, 9| 128.4
128.3| 130.1
125.9{ 127.2]

123.3| 124.7

123.9f 125.2} 1

132, 8! 134,0

129.2) 130.4
129. 5

Table 28.—Current Dollar Cost and Profit Per Uni.t of Constant
Dollar Gross Domestic Product of Nonfinancial Corporate

Business (7.8)

Dollars

Current dollar costand profit per
unit of constant dollar gross

product ! ... 1,159

Capital consumption allowances with
capital consumption adjustment.__..| 112
Net domestic product 1,047

Indirect business taxes plus transfer
payments less subsidies. ... .123
Domestic income.. - _.coeeeoaoooaa- .924
Compensation of employees. ... . 788

Corporate profits with inventory
valuation and capital con-
sumption adjustments _...._.. L0901

Profits tax lability.............. . 061
Profits after tax with inventory
valuation and capital con-
sumption adjustments......... .029

Net interest.. .o cvomecaenancaaee .045

1,215

.123
1,092
.129
. 963
.831
.081
. 058
.023
. 060

1,248] 1,258

L130) .130
1,118} L128
.135| .136
.983 .992
.848| .829
.085( .113
.041] .048
.043] . 065
.05} .080

.133
. 060

.073
. 050

1,296 1.311

L1331 183
1.164] 1,178
.139] .134
1.025( 1.044
.843| .833
.13y .138
.061] .065
.070] .074
.051] .052

*See footnote on page 3.

1. Equals the deflator for gross domestic product of nonfinancial corporate business with

the decimal point shifted two places to the left.



BY SHELBY W. HERMAN, GERALD F. DONAHOE, AND JOHN C. HINRICHS

THIS article introduces constant-dol-
lar quarterly estimates of inventories
and sales in manufacturing and trade
that provide industry detail. They are an
improved tool for analyzing inventory-
sales relationships, particularly in
periods of rapidly changing prices. For
such analysis, sales customarily have
been stated in current dollars and in-
ventories in book values. Book values
reflect an amalgam of prices of current
and prior periods that depends on ac-
counting practices and the length of
time goods are held in inventory. For
example, if a firm uses the first-in-first-
out (FIFO) method and its inventory
turns over once in a 3-month period,
about one-third of the book value in-
ventory is valued in the prices of the

e CHART 1

Manufacturing and Trade Inventories
and Sales in Constant Dollars,
1959 to First Quarter 1976

latest month and the remainder in
prices of the prior 2 months. In a period
of rising prices, the book value in-
ventory is biased downward relative to
sales in such a case. The inventory-sales
(I-S) ratios in this article are free of this
bias because both inventories and sales
are expressed in constant dollars.

The new inventory detail presented
here underlies the inventory estimates
shown regularly in table 7 of the
National Income and Product Tables
in the SurvEY oF CURRENT BUsINEss.!

1. In addition to manufacturing and trade, the estimates
shown in table 7 include nonmerchant wholesalers, other
nonfarm industries, and farms. Nonmerchant wholesalers
are manufacturers’ sales branches, petroleum bulk stations
and bulk terminals, farm assemblers, sales agents, and brokers
as defined in the 1967 Census of Business. Other nonfarm
industries are mining, contract construction, transportation,
communication, public utilities, finance, insurance, real
estate, and services.

Manufacturing and Trade: Constant-Dollar Inventories, Sales,

and Inventory-Sales Ratios

Billions of 1972 $ (Patio scale)
50

200

150 r—

inventories ~~_

100

60 Liadoag by e by sa bty lyaatoas oo bensboaalooa oo boaabsvatesalang

Ratio (Ratio scale)

2.0 |- INVENTORY—SALES RATIOS

16 = b
1.2 koo b s b barn by by ar b e dv oo ooty logabasrbapabesadaosboigalree

1959 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76
U.S. Department of C e, Bureau of E ic Analysis 1651

The new quarterly estimates of con-
stant-dollar sales are consistent with
the annual constant-dollar sales used
in the estimation of GNP by industry.

The new estimates are for the period
from the first quarter of 1959 to the
first quarter of 1976. Charts 1 through 4
show constant-dollar inventories, sales,
and the I-S ratios for manufacturing
and trade combined, for manufacturing,
for merchant wholesalers, and for retail
trade. Table 1 shows constant-dollar
inventories for 13 manufacturing in-
dustries, 3 categories of merchant
wholesalers, and 4 categories of retail
trade. Tables 2 and 3 provide similar
industry detail for constant-dollar sales
and I-S ratios. These estimates will be
updated each quarter in the SURVEY oF
CurreNT BuUsINESsS.

Inventory developments

This section (1) compares the new
constant-dollar I-S ratios for manu-
facturing and trade with the conven-
tional book value ratios and with the
constant-dollar ratios of inventories to
final sales of business, (2) examines the
industry patterns of inventories rela-
tive to sales in the recent cycle, (3)
considers whether the new I-S ratios by
detailed industry exhibit long-term
trends, and (4) considers whether the
new I-S ratios have been affected by
shifts in the relative importance of the
detailed industries.

Comparison of alternative I-S ratios.—
From 1959 to 1968, the constant-

Nore.—The estimates of constant-dollar
retail sales were prepared by James C. Byrnes.
Stephen P. Baldwin, Teresa L. Weadock, and
Mary K. Osinalde assisted in the preparation
of the other estimates.
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SURVEY OF CURRENT BUSINESS

e CHART 2

Manufacturing: Constant-Dollar Inventories, Sales, and Inventory-Sales Ratio

Billions of 1972 $ (Ratio scale)

150

Inventories

N\

100 |
90 |-
80 |-
70

60 |-

50

Sales

40 I

30 ool b r e boan bo oo gy laee s o besaboea oo byoadegaloavbovalegy

Lt

Ratio (Ratio scale)

2.5 [ INVENTORY-SALES RATIO

2.0 :,v—/\_’\/—\l__f—,-\’_/\ -

(

VS Byt st ea b o byea b by by d v bere b ol e o
1959 60 61 62 63 64 65 66 67 68 69 70 YAl 72 73 74 75 76

U.S. Department of C Bureay of E ic Analysis 7652

dollar I-S ratios and the conventional
ratios based on book value inventories
move similarly, with the constant-dollar
ratios about 1 to 3 percent higher
(chart 5). After 1968, the constant-
dollar ratios steadily increase relative
to the book value ratios. The difference
becomes more pronounced beginning
with the second quarter of 1973, and
increases rapidly to 10 percent by the
first quarter of 1975, when the I-S
ratios peak. During 1975, the difference
increases only 2 percentage points, to
about 12 percent at the end of the year.
In the first quarter of 1976, the dif-
ference falls to about 11 percent.

The difference between the two ratios
reflects the prices of prior periods in the
book value of inventories, which im-
parts a downward bias to the book value
ratios relative to the constant-dolar
ratios in a period of rising prices. The
widening of the difference in 1973 and
1974 reflects the acceleration of infla-
tion. The stabilization and decrease in
the past year reflect its deceleration.

The constant-dollar ratios for manu-
facturing and trade show a greater
buildup in inventories relative to sales
in 1973 and 1974 than do the constant-
dollar ratios of inventories to final sales
of business (chart 6). The subsequent
decline is also somewhat greater. The

manufacturing and trade ratio in the
first quarter of 1976 is high relative to
its level in 1959-73. The business ratio
is not as high.

The two constant-dollar ratios differ
in several ways with respect to coverage
and statistical sources. The main dif-
ferences are the following: (a) The
business ratio includes inventories and

May 1976

final sales of nonmerchant wholesalers,
other nonfarm industries, and farms.
(b) Business final sales excludes intra-
business sales; manufacturing and trade
sales includes such sales. (¢) Business
final sales excludes the import content
of sales; manufacturing and trade sales
includes it. (d) Business final sales
includes the margins on used cars sold
by dealers and the change in dealers’
inventories of used cars; manufacturing
and trade sales includes the total value
of used cars. (¢) In business final sales,
sales of new cars is unit sales times the
average sales price; in manufacturing
and trade sales, sales are measured
directly.?

The contribution of each of the
factors listed above to the different
behavior of the two ratios has not been
ascertained. However, recently most
of it was due to the greater cyclical
swings in manufacturing and trade
sales than in business final sales. The
inclusion in the latter of services, which
show little cyclical variation, accounts
for a substantial part of the greater
stability of business final sales.

2. Another source of difference between the two I-S ratios
is that the retail sales series used in the estimation of personal
consumption expenditures and hence in the denominator of
the business I-S ratio is not exactly the same as the retail
sales series that is used to estimate the denominator of the
manufacturing and trade I-S ratio. The former includes a
bias adjustment that was described in‘ The National Income
and Product Accounts of the United States: Revised Esti-
mates, 1929-74,” January 1976 SURVEY, Part I, page 16.

e  CHART 3

Merchant Wholesalers: Constant-Dollar Inventories, Sales, and Inventory-Sales Ratio
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1. Substantial buildup (more than 20 percent):
Manufacturing
Primary metals
Fabricated metal products

Machinery, except electrical
Electrical machinery

Motor vehicles and parts
Other transportation equipment

Other durable goods
Paper and allied products

Chemicals and allied products
Petroleum and coal products

Merchant wholesalers
Durable goods

Retail trade
Automotive dealers

Recent cyclical industry patterns.—
The I-S ratios for the various industries
are shown in charts 7 through 10. They
bring out that the industry centribu-
tion to the sharp rise in the I-S ratio
differed widely. In the list above, in-
dustries have been placed in one of three
groups according to the extent of the
change in their I-S ratio from the first
quarter of 1973 to the first quarter of
1975.

Most industries contributed to the
moderate decline of the overall I-S
ratio from its peak. The ratio for pri-
mary metals has remained high. This
industry has not cut back inventories
very much and probably will try to
maintain a higher ratio than in 1973
and early 1974 when sales outran pro-
duction. The I-S ratio for petroleum
and coal products has not come down.
That industry may wish to hold higher
inventories against the possibility of
another petroleum embargo. The in-
dustry that appears to have been most
successful at bringing its I-S ratio
close to the previous—and probably
preferred—level is motor vehicles; this
applies both to manufacturing and
retail trade.

Trends in I-S ratios.—Conclusions
about trends in I-S ratios cannot be
fitm because it is difficult to set aside
cyclical changes. There is little evidence
of a downtrend in the industry I-S
ratios in the past 17 years, even though
such a trend could have been expected
because of improved transportation and

SURVEY OF CURRENT BUSINESS

2. Moderate buildup (8 to 20 percent):

Manufacturing
Rubber and plastic products
Other nondurable goods

Merchant wholesalers
Nondurables, except groceries and farm products

Retail trade
Food stores

3. Little if any buildup (less than 8 percent):

Manufacturing
Food and kindred products

Merchant wholesalers
Groceries and farm products

Retail trade
Durables, except automotive dealers
Nondurables, except food stores

trends, but the latter appears to have
been broken in 1974 (chart 8).
Fixed-weighted 1-S ratios.—Aggre-
gate I-S ratios, for example, those for
manufacturing and trade combined,
reflect not only changes in the ratios for
component industries but also changes
in the relative importance of the in-
dustries. For many purposes analysis is
facilitated if the effect of the latter fac-
tor is not large. The following tabula-
tion shows that for the recent period
this condition was met for the ratios
for manufacturing and trade combined
presented in this article. These ratios,
labeled “actual,” are shown in the first
column, and are very similar to the
fixed-weighted ratios in the second
column. The latter were constructed by

13

weighting individual I-S ratios for 21
manufacturing industries, 7 categories
of merchant wholesalers, and 8 cate-
gories of retail trade by their 1972
sales (table 4). Calculations indicate
that the effect of changes in the relative
importance of the various industries
was negligible also for earlier periods
covered in this article.

I-8 ratios for manufacturing

and trade

Actual Fixed-weighted
1.55 1.55
1.64 1.62
1.87 1.89
1.69 1.72

Methodology

For each industry, constant-dollar
inventories are obtained by converting
monthly inventory book values to
constant (1972) prices by the use of
price indexes that measure the prices
of the goods held in inventory. The
first step 1s to separate inventories
valued by the last-in-first-out (LIFO)
method of inventory accounting from
those valued by non-LIFO methods.
This step is taken because it is necessary
to apply different conversion procedures
to the two kinds of inventories.

s CHART 4

Retail Trade: Constant-Dollar Inventories, Sales, and Inventory-Sales Ratio
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Table 1.—Manufacturing and Trade Inventories in Constant

[Billions of

1959 1960 1961 1962 ‘

Line

I II 111 v I 1I 111 v I 11 jans v I II 111 v '
1 | Manufacturing andtrade__.___.__..____._. 114.9 | 117.6 | 117.6 | 119.3 | 122,4| 123.4| 1239 | 1229 | 12,7 12L,9 | 123,2| 124.2| 126.5 | 128,2| 129.8| 130.7
2 Manufactaring. ... ... ... 69,2 70.4 70.0 711 72.4 72,9 73.3 72,4 72.1 72.3 73.1 74,2 75.7 76.9 1.9 78.4
3 Durable 20008 .o ceeooioieiaaaeae 429 43.9 43.3 43.9 45,2 45.4 45.5 4.7 4.0 43.8 4.4 45,2 46.6 47.3 47.9 48.1
4 Primary metals__._._.__...._....__. 9.0 8.7 8.4 8.7 9.0 9.4 9.4 9.3 9.3 9.3 9.5 9.8 9.9 9.9 9.9 9.7
5 Fabricated metal producps. . - 5.9 6.3 5.8 5.7 5.9 5.8 5.9 5.7 5.5 5.5 5.7 5.8 6.0 6.0 6.1 6.0
6 Machinery, except electrical - 7.1 7.4 7.5 7.7 7.9 7.9 7.7 7.6 7.4 7.4 7.5 7.6 7.9 8.1 8.3 8.5
7 Electrical machinery._.___. - 4.5 4.7 4.8 4.9 5.2 5.3 5.3 5.3 53 5.4 5.5 5.7 5.9 6.2 6.4 6.5
8 Motor vehicles and parts R 2.9 3.3 3.2 3.3 3.4 3.4 3.4 3.2 3.0 2.9 3.0 3.2 3.4 3.5 3.4 3.5
9 Other transportation equipment. _. 5.9 5.9 5.7 5.6 5.6 5.4 5.3 5.2 5.2 5.1 5.1 5.0 5.1 5.2 5.3 5.3
10 Other durable goods 1. _..__....._.. 7.6 7.7 7.8 7.9 8.1 8.3 8.5 8.4 8.2 8.1 8.2 8.2 8.3 8.3 8.5 8.5
11 Nondurable goods- - .o 26.2 26.5 26.7 27.2 27.3 27.5 27.8 2.7 28.1 28.6 28.7 29.0 29.1 29.6 30.0 30.3
12 Food and kindred produets........ 8.3 8.5 8.5 8.5 8.3 8.3 8.5 8.5 8.7 8.9 9.0 9.0 9.0 9.3 9.3 9.5
13 Nonfood_.______...__.._____ 17.9 18.0 18.3 18.7 18.9 19.2 19.3 19,1 19.4 19.6 19.7 19.9 20.1 20.3 20.7 20.9
14 Paper and allied products_.. . 1.9 1.9 19 19 2.0 2.0 2.0 2.0 2.0 2.1 2.1 2.1 2.2 2.2 2.2 2.2
15 Chemicals and allied products. _ . 3.0 3.1 3.2 3.3 3.3 3.4 3.4 3.4 3.5 3.5 3.5 3.6 3.6 3.7 3.8 3.9
16 Petroleum and coal products 2.3 2.4 2.4 2.4 2.4 2.4 2.3 2.3 2.4 2.4 2.4 2.4 2.4 2.4 2.4 2.5
17 Rubber and plastic products. . 1.0 1.0 11 11 1.1 1.2 1.1 1.1 1.1 1.1 1.2 1.2 1.2 1.3 1.3 1.3
18 Other nondurable goods 2. ___.__. 9.6 9.6 9.7 9.9 10.1 10.2 10.4 10.3 10.4 10.5 10.6 10.7 10.8 10.8 1.0 11.0
19 Merchant wholesalers_ - ___..__.._._._. 15,7 16.3 16.5 17,1 17.5 17.6 17.5 17.4 17.6 17.7 17.9 17.9 18,0 18,3 18.1 18,3
20 Durable goods. ... oceoiio- 9.0 9.4 9.3 9.5 10.1 10.1 10.1 10.0 10.0 9.9 10.1 10.3 10.4 10.5 10.6 10.7
21 Nondurable goods. - ....._..___.._... 6.7 6.9 7.2 7.5 7.4 7.5 7.3 7.4 7.6 7.8 7.7 7.6 7.7 7.8 7.5 7.6
22 Groceries and farm produets. __.... 2.7 2.8 3.0 3.4 3.2 3.2 3.1 3.2 3.5 3.5 3.5 3.4 3.4 3.6 3.2 3.2
23 Other nondurable goods- - _.__...__ 4.0 4.1 4.2 4,1 4.2 4.3 4,2 4,1 4,2 4,3 4,2 4,2 4.3 4.3 4.3 4,5
24 Retailtrade.________ ... .. . 30,0 30.9 311 3.1 32,5 32.8 33.1 33.0 3L9 318 32,2 32.2 32.7 33.0 33.7 34,0
25 Durable goods. ... .cooaowiiioo 13.2 13.8 13.8 13.5 14.5 14.8 14.9 14.8 14,0 13.8 13.7 13.6 13.7 13.7 14,2 14,4
26 Automotive dealers._____.___..____. 4.9 5.4 5.3 4.9 58 6.1 6.2 6.1 5.4 5.4 5.4 5.3 5.4 5.3 5.7 5.8
27 Other durable goods. - _..........._ 8.3 8.4 8.5 8.7 8.7 8.7 8.7 8.7 8.6 8.5 8.4 8.3 8.3 8.4 8.6 8.5
28 Nondurable goods_ - ... _..._..._._._. 16.8 17.1 17.3 17.6 18.0 18,1 18,2 18.2 17.9 18.0 18.4 18.6 19.0 19.3 19.5 19.6
29 Food stores. ... ....ooooooo_. 3.9 40 4.0 4.1 4.2 4.2 4.2 4.2 4.0 4.0 4.2 4.1 4.2 4.2 4.3 4.3
30 Other nondurable goods_ _.____..__ 12,9 13.1 13.3 13.5 13.9 13.8 14,0 14,0 13.9 14.0 14.3 14.4 14.9 15.1 15.2 15. 4

1968 1969 1970 1971
Line
I I ‘ 111 ‘ v I 11 111 v I I III v I 1I I v

1 | Manufacturing andftrade__.____________.__ 177.2 | 180,1 182,1 184.0 186.1 188.4 1912 192, 7 193.4 194.2 195.5 195.7 196.9 198.9 199.9 | 200,3
2 Manufacturing.....____..._..... . . 106.2 | 108,0 | 109.6 | 110.7 | 1119 | 1135 | 1151 | 1158 | 116,5 | 116,6 | 116.8 | 117.1 | 116.4 | 116,7 | 1157 | 1154
3 Durablegoods. ... ... . 69.8 71.0 72.0 72.7 73.6 75.0 75.9 76.6 77.1 76.8 77.0 77.0 76.1 76.3 75.2 74.5
4 Primary metals_ .. __.__..__.._..._. 1.8 11.6 1.7 1.8 1.7 11.8 11.9 11.8 12.1 12.3 12. 4 12.5 12.4 12.4 12.3 12.4
5 Fabricated metal products. - 8.1 8.3 8.4 8.5 8.4 8.5 8.4 8.5 8.7 8.6 8.7 8.8 9.0 9.2 9.1 8.8
6 Machinery, except electrical_ _ 13.0 13.2 13.4 13.5 14.0 14.3 14.6 14.9 15.1 15.3 15.4 15.5 15.4 15.3 15.1 14.9
7 Electrical machinery.__.___. 4 101 10.2 10.3 10.4 10.6 10.8 10.9 1.0 1.0 110 11.0 11.0 10.8 10.7 10.5 10.4
8 Motor vehicles and parts__.._.____. 4.8 4.9 5.0 4.9 4.9 4,9 4.8 4.9 4.8 4.7 4,7 4.8 4.7 5.0 4.7 4.6
9 Other transportation equipment.. .. 1.1 1.7 11.9 12.2 12.3 12.8 13.2 13.3 13.1 12.8 12.5 11.9 11. 4 11.3 11.3 111
10 Other durable goods 1. _.________... 11.0 11.0 1.2 11.5 1.7 11.9 12.1 12.1 12.1 12.2 12.4 12,4 12,4 12.3 12.3 12,3
11 Nondurablegoods. - ._......___.._.__ 36.4 36.9 37.6 38.0 38.4 38.6 39.1 39.2 39.4 39.8 39.7 40.1 40.3 40.5 40.5 40.8
12 Food and kindred products__..____ 10.5 10.5 10.9 10.8 10.7 10.8 10.9 10.7 10.9 10.9 10.8 11.1 11.1 11.1 11.2 11.3
13 Nonfood. ... ... 26.0 26,4 26.7 27.2 27.6 27.8 28.3 28.6 28.5 28.9 29.0 29.0 29.2 29.4 29.4 29.5
14 Paper and allied products.___.___ 2.8 2.8 2.8 2.8 2.9 2.9 3.0 3.1 3.1 3.1 3.1 3.1 3.1 3.2 3.2 3.2
15 Chemicals and allied products. .- 5.5 5.5 5.7 5.8 6.0 6.2 6.3 6.4 6.5 6.7 6.8 6.9 7.0 7.0 7.0 7.0
16 Petroleum and coal products. .- .. 2.7 2.7 2.8 2.8 2.7 2.7 2.7 2.8 2.9 2.9 2.9 2.9 2.9 2.9 3.0 2.9
17 Rubber and plastic products.__.. L9 L9 2.0 2.0 2.1 2.1 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.4 2.3 2.4
18 Other nondurable goods 2____.___ 13.1 13.4 13.5 13.8 13.9 13.9 14.1 14.0 13.8 13.9 13.9 13.8 13.9 13.9 13.9 14.0
19 Merchant wholesalers. _.__.__.____.._. 25,7 26,1 26,3 26,4 26,7 27.1 27.3 27.6 28.0 28,3 29,0 29.7 29,6 30.2 30.5 3L1
20 Durable goods_. ... ._._.___._....._. 14.9 15.2 15.4 16.7 15.8 16.2 16. 4 16.6 16.8 16.8 17.1 17.3 17.4 17.8 18.2 18.6
21 Nondurablegoods. - ....._.....___... 10.8 10.9 10.9 10.7 10.9 10.9 11.0 1.0 11.2 1.5 11.8 12.4 12.2 12.3 12.4 12,5
22 Groceries and farm products. ... 4.8 4.8 4.6 4.5 4.6 4.4 4.3 4.3 4.3 4.6 4.8 5.2 4.9 4.9 4.8 4,7
23 Other nondurable goods.._..___.... 6.0 6.1 6.2 6.2 6.3 6.5 6.7 6.7 6.9 6.9 7.0 7.2 7.3 7.4 7.6 7.8
24 Retailtrade. . __.._._ ... __.___.__ 45,3 46,0 46,2 47,0 47,5 47,7 48.8 49,4 48,9 49.3 49.8 49,0 50.9 52.0 53.6 53.7
26 Durablegoods_ ..._....._..._...... 20.0 20.7 20.7 21.3 215 21.3 22.1 22.5 22.0 22.1 22. 4 2.2 22.4 23.2 24.4 24.2
26 Auntomotivedealers_. . _____.__..._.. 8.6 9.2 9.3 9.8 9.9 9.8 10.4 | 10.7 10.3 10.5 10.7 9.3 10.5 11.2 12.2 11.7
27 Other durable goods. _....._._._... 11.4 11.5 1.3 1.5 11.6 11.5 11.7 11.8 11.7 11.7 11.7 1L9 11.9 12.0 12.2 12.4
28 Nondurablegoods. .. __.._..._..._._. 25.3 25.3 25.5 25.7 26.0 26.4 26.7 26.9 26.9 27.2 27.4 27.8 28.5 28.8 29.2 29.6
29 Food stores__.__..._____...__...._. 5.2 5.2 5.3 5.3 5.4 5.4 5.5 5.5 5.4 5.6 5.5 5.6 5.8 5.9 5.9 6.0
30 Other nondurable goods... ... 20.1 20.1 20.3 20. 4 20.5 21.0 21,2 21.4 21.5 217 21.9 22.1 22.7 22.9 23.3 23.6

1. Includes stone, clay and glass products; instruments and related products; and other
durable goods.
2. Includes tobacco manufacturers; textile mill products; apparel produets; printing and
publishing; and leather and leather products.

Note.—Manufacturing inventories are classified according to the type of product produced
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by the establishment holding the inventory; trade inventories are classified according to the
major type of product sold by the establishment holding the inventories; constant dollar
inventories in table 7 of the national income and product tables include, in addition to the
indl;stries shown here, nonmerchant wholesalers, other nonfarm industries, and farms (see
text).
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Dollars, Seasonally Adjusted, End of Quarter, 1959=76~1
1972 dollars]
1963 1964 1965 1966 1967
Line
I II IIT v I II III v I II III v I II III v I II IIT v
132.0 133.1 134.9 136, 2 137. 6 139. 4 141, 4 143,2 146,0 | 147.9 | 150,5 | 152,2 | 1553 ) 159.6 | 163,2 | 168.0 ; 171.3 | 1724 | 174.3 | 176.5 1
79.1 79.8 80.4 80,8 81,3 81,8 82,6 84,7 85,4 86.4 87.9 89.1 90.6 93,2 96,0 99,0 | 10,9 | 1035, 104.6 | 1059 2
48.7 49.4 49.7 49.7 50.1 50.6 51.2 52.7 53.4 54.6 56.0 56.7 57.9 59.7 62.2 64.5 66.6 67.7 68.5 69.6 3
9.7 9.8 9.7 9.8 9.8 9.9 9.9 9.9 9.8 9.8 10.0 10.2 10. 4 10.7 10.9 11. 1 11.3 11.7 11.8 11.8 4
6.1 6.2 6.3 6.4 6.4 6.4 6.6 6.8 7.1 7.3 7.5 7.6 7.7 7.7 7.8 7.9 8. 8.0 8.0 8.0 5
8.6 8.7 8.7 8.8 8.9 9.1 9.4 9.8 10.0 10.3 10.7 10.9 11.2 11.6 12.1 12.6 13.0 13.1 13.2 13.2 6
6.5 6.6 6.6 6.6 6.6 6.6 6.7 6.9 7.1 7.3 7.5 7.7 8.0 8.4 8.9 9.3 9.7 9.7 9.9 10.1 7
3.6 3.7 3.8 3.7 3.9 3.9 4.0 4.3 4.2 4.7 4.9 4.8 4.6 4.6 4.7 4.7 4.7 4.3 4.5 4.6 8
5.5 5.7 5.8 5.8 5.8 5.8 5.8 5.9 5.9 5.9 6.0 6.2 6.3 6.8 7.5 8.3 9.1 9.8 10.2 10.8 9
8.7 8.7 8.7 8.7 8.7 8.9 8.9 9.1 9.2 9.3 9.4 9.4 9.7 10.0 10.3 10.6 10.8 11.0 10.9 11,1 10
30.4 30. 4 30.7 311 312 3L2 3.4 32.0 32.0 3.8 3L9 32.4 32.7 33.5 33.8 34.5 35.4 35.8 36.1 36.3 11
9.4 9.2 9.5 9.7 9.8 9.8 9.8 10.0 9.9 9.6 9.4 9.3 9.4 9.7 9.6 9.7 10.1 10.2 10.2 10.5 12
21.1 21.3 21.2 21. 4 21.4 21. 4 21.6 22.0 22.0 22.2 22.5 23.1 23.4 23.9 24.2 24.7 25.3 25.7 25.9 25.9 13
2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5 2.6 2.7 2.8 2.8 2.8 2.8 14
3.9 3.9 3.9 4.0 4.1 4.1 4.2 4.2 4.3 4.4 4.5 4.6 4.7 4.9 5.1 5.2 5.4 5.4 5.4 5.5 15
2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.4 2.5 2.5 2.4 2.5 2.5 2.5 2.6 2.6 2.7 16
1.3 1.4 1.4 1.3 1.3 1.4 1.4 L5 1.5 1.5 1.6 1.6 1.6 1.7 1.7 L7 1.8 1.8 1.8 1.8 17
11.2 1.2 11.2 1.3 11.2 11.2 11.3 11.6 11.4 1.5 11.6 12.0 12.1 12.3 12. 4 12.6 12.8 13.0 13.2 13.1 18
18.5 18,8 19.3 19.8 20.0 20,4 20,6 20,9 21,6 219 22,2 22,1 22,8 23,2 23,7 24,6 25,1 24.8 25.3 25.8 19
10.8 1.0 11.2 11.3 11.3 1.7 11.8 12,1 12.6 12.7 13.0 13.0 13.6 13.8 14.0 4.5 14.7 14.6 14.7 14.9 20
7.7 7.8 8.2 8.5 8.6 8.7 8.8 8.8 9.1 9.2 9.3 9.1 9.2 9.4 9.6 10.1 10.4 10.2 10.6 10.9 21
3.3 3.3 3.6 3.9 4.0 4.0 4.0 4.0 4.0 4.1 4.1 3.9 3.8 4.0 4.1 4.3 4.6 4.4 4.8 4.9 22
4.5 4.5 4.6 4.6 4.6 4.7 4.8 4.8 5.0 5.1 5.1 5.2 5.5 5.3 5.5 5.8 5.8 5.8 58 6.0 23
34.4 34.5 35.1 35.7 36.3 37.2 38.1 37.6 39.0 39.7 40,4 41,0 41,9 43.2 43.6 4.4 44,3 44,1 44,4 4.8 24
14.4 14.3 14,7 15.2 15.7 16.0 16.6 16.0 17.0 17.5 18.0 18.2 18.7 19.7 19.7 20.2 19.9 19.4 19.6 19.7 25
6.0 5.9 6.1 6.5 6.8 6.9 7.4 6.7 7.4 7.9 8.3 8.5 8.6 9.1 8.9 9.3 8.8 8.3 8.3 8.3 26
8.5 8.4 8.5 8.7 89 9.1 9.1 9.3 9.6 9.6 9.7 9.7 10.1 10.6 10.8 10.9 1.1 11 11.3 1.5 27
20.0 20.2 20.4 20,4 20.7 21.2 21.6 21.6 22.0 22.2 22.4 22.8 23.2 23.5 23.8 24.2 24.4 4.7 24.8 25.0 28
4.4 4.6 4.5 4.5 4.6 4.7 4.7 4.8 4.7 4.6 4.5 4.8 4.7 4.8 4.9 4.9 5.0 5.1 5.1 5.2 29
15.6 15.6 15.9 16.0 16.0 16.5 16.8 16.9 17. 4 17.6 17.9 18.0 18.5 18.7 18.9 19.3 19.4 19.6 19.7 19.9 30
1972 1973 1974 1975 1976
Line
I II III v I II 11T v I II 11T v I II 11X v I II 111 v
200.8 202,5 204.9 206, 9 209.2 211, 4 213,9 219.0 2214 2231 224,3| 22.5| 222,2| 217.9| 217.5| 216.0 217.8 | . ____.i . ... ... ... 1
1151 115, 117.0 1ws5 18,7 119.9 121, 4 123,6 125.5 126,4 | 127,81 129.5 128, 8 126. 4 125.1 124.5 1244 |t 2
4.5 75.1 76.0 76.8 78.0 79.1 8.0 82.8 84.3 84,5 85.2 86.3 86, 4 85.2 83.6 82.5 L3 W VSR (P P, 3
12,5 12.8 12,9 12.8 12.4 12,4 12.3 12,1 11.9 11.9 12,1 12.6 13.6 14.2 14.0 14.0 141 | 4
8.6 8.6 8.7 8.9 9.2 9.1 9.3 9.6 9.7 9.6 9.5 9.9 10.0 9.5 9.3 9.2 9.1 5
14.8 14.8 15.1 15.5 16.0 16,6 17.2 17.9 18.5 18.8 18.8 19.1 19.3 19.0 18.7 18,0 17.7 |. 6
10.4 10.5 10.7 10.9 11,4 1.7 12,0 12.5 12,7 12,7 12.7 12,7 12,4 119 11.6 11.6 115 |- 7
4,7 4.8 5.1 5.1 5.1 5.5 5.8 6.0 5.9 5.8 5.9 59 5.4 5.4 5,2 5.0 5.1 . 8
11.0 1.0 11.0 1.2 11.2 11.0 11,2 11.2 11.4 11.3 11.3 11 11,2 11,2 1.3 11.0 10.8 |- 9
12. 4 12,4 12.5 12,5 12.6 12.8 13.2 13.6 14.2 14.5 15.0 15.0 14.4 13.9 13.6 13.5 13.4 (....._. 10
40.7 40.7 41.0 40.7 40.8 40.8 40.4 40.8 41,2 41.9 42,5 43.2 42,4 41.2 415 42.1 42,7 | 1
11.2 11,2 1.3 11,0 11,1 11.0 10.6 11.0 11,1 11.2 11.2 11.0 10,4 10.9 10.8 11.2 151 12
29.5 29.5 29.7 29.7 29.7 29.8 29.8 29.7 30.1 30.6 3L.4 32.2 3L5 30.8 30.7 30.9 312 (.. 13
3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.2 3.3 3.4 3.5 3.6 3.6 3.5 3.5 3.5 3.5 |- 14
7.0 7.0 7.1 7.2 7.1 7.1 7.2 7.2 7.2 7.3 7.4 7.8 7.7 7.6 7.5 7.5 7.6 |- 15
2.9 2.9 2.8 2.7 2.6 2.6 2.5 2.5 2.6 2.8 2.9 3.1 3.2 3.2 3.2 3.3 3.4 1. 16
2.4 2.5 2.6 2.6 2.6 2.7 2.8 2.9 2.8 2.8 2.7 2.7 2.6 2.5 2.5 2.4 2.5 |. 17
13.9 13.9 13.9 14.0 14,2 14.1 14.0 13.9 141 14.4 14.8 15.0 14.4 14.0 14,0 14.2 4.2 ... 18
3L3 3.7 32.5 33.0 33.5 33.8 34,2 35.2 36.3 37.3 37.4 37.8 36.8 36.0 36.0 35.9 36,6 |-l oLl 19
18.7 19.1 19.4 19.9 20.3 20.7 20,7 21.2 21.7 22,4 22,9 23.4 23.3 22,8 22,5 22,6 22.9 |oaeo e 20
12,6 12.6 13.1 13.1 13.2 13.1 13.5 14.0 14.5 14.9 14.5 14.8 13.4 13.1 13.6 13.3 18,7 e el 21
4.8 4.7 5.3 5.1 5.2 4.9 5.1 5.4 5.8 6.1 5.7 5.4 4.9 5.0 5.8 4.8 |70 N S PR . 22
7.8 7.9 7.8 7.9 8.0 8.2 8.4 8.6 8.8 8.8 8.8 8.9 8.5 8.2 8.3 8.4 LN U SR E, 23
54,4 55.0 55.3 56.5 57.0 57,8 58.4 60.3 59.7 | 59.5| 591 59.2| 56.6| B555| 56.4| 556 568 (... ... |....... 24
24.2 4.4 24.4 25.7 25.8 26.5 27.2 28.0 27.5 26.9 26.8 27.9 25.4 24.6 25.5 25.2 25,0 oo 25
1.5 11.3 11,2 12.0 12.2 12,8 13.4 14.2 13.6 13.1 13.1 14.4 12,3 11.8 12,7 12.4 12,2 | oo 26
12.7 13.1 13.2 13.7 13.6 13.7 13.8 13.8 13.9 13.9 13.7 13.5 13.0 12,8 12,9 12.8 12,9 e 27
30.1 30.7 30.9 30.8 3.2 313 312 32.2 32.2 32.5 32.3 31.3 313 30.9 30.9 30.4 F:2 U8 2 U A O, 28
6.0 6.0 6.1 5.9 5.7 5,6 5.5 5.8 6.0 6.1 5.8 5.8 6.0 5.9 6.0 5.9 6.2 | el 29
24,1 4.6 24.9 24.9 25.5 25.6 25.7 26.5 26.2 26. 4 26.5 25.5 25.3 25,0 249 24.5 25.6 | oo e 30
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Table 2.~Manufacturing and Trade Sales in Constant

[Billions of

1959 1960 1961 1962
Line
I I III v I II l II1 ' v I ' I l III l v I I I v
1 | Manufacturing and trade___.____________. 75.3 77.9 76.5 76.3 78.7 78.0 77.3 76.6 75.2 76.8 78.5 810 82,0 82,8 83.2 84,3
2 Manufacturing ... ... 38.0 39.9 38.1 38.4 40,1 39.2 39.0 38.4 37.2 38.4 39.7 41,1 417 418 4L9 42,3
3 Durable goods. ... ... 20.3 21.8 20.0 20.2 26.7 20.9 20.7 20.2 19.1 20.0 20.7 21.8 22.4 22.4 22.4 22.6
4 Primarymetals. .. ... ... 3.7 4.6 2.7 3.4 3.9 3.5 3.5 3.3 3.0 3.3 3.8 3.9 4.0 3.7 3.7 3.8
5 Fabricated metal products. 2.3 2.3 2.3 2.3 2.3 2,2 2.2 2.2 2.1 2.2 2.2 2.3 2.4 2.4 2.4 2.4
6 Machinery, except electrical. 2.8 2.9 2.9 3.0 2.9 2.9 2.9 2.8 2.8 2.8 2.9 3.0 3.0 3.2 3.2 3.1
7 Electrical machinery___. ... - 1.9 2.0 2.1 2.1 2.1 2.1 2.1 2.2 2.1 2.2 2.3 2.4 2.5 2.6 2.6 2.6
8 Motor vehicles and parts_......__.. 3.0 3.2 3.0 2.6 3.6 3.4 3.4 3.1 2.6 2.9 2.9 3.2 3.5 3.6 3.8 3.9
9 Other transportation equipment. . 1.9 2.0 2.1 2.0 2.0 2.0 1.9 2.0 2.0 2.0 2.0 2.0 2.1 2.1 2.0 2.0
10 Other durable goods!_____________. 4.7 4.8 4.8 4.7 4.9 4.8 4.7 4.7 4.5 4.6 4.7 4.9 4.9 4.9 4.9 4.8
11 Nondurable goods.... .o .cooeee oo 17.6 18.1 18.2 18.3 18.4 18.3 18.2 18.2 18.1 18.4 18.9 19.3 19.3 19.4 19.4 19.7
12 Food and kindred products 6.6 6.7 6.7 7.0 6.9 6.9 6.9 6.9 6.9 7.0 7.1 7.1 7.0 7.2 7.1 7.2
13 Nonfood ... _..__.__.._..._._. 11.0 11.4 11.4 1.3 1.5 11.4 1.3 11.3 11.2 11.4 11.8 12.2 12.3 12.2 12.3 12.5
14 Paper and allied products_....... 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.5 1.5 1.5 15 L5 1.6 1.6
15 Chemicals and allied products...| 2.1 2.2 2.3 2.3 2.3 2.2 2.2 2.2 2.2 2.3 2.4 2.5 2.5 2.5 2.5 2.6
16 Petroleum and coal products.___. 1.5 1.5 15 1.6 1.6 1.6 1.6 1.5 1.5 1.6 1.6 1.6 1.6 1.6 1.6 1.6
17 Rubber and plastic produets_.._. W7 .7 .7 .7 7 .7 .7 .7 .7 .7 .8 .8 .8 .8 .8 .8
18 QOther nondurable goods 2. ......_ 5.4 5.5 5.4 5.4 5.5 5.5 5.5 5.8 5.5 5.4 5.7 5.8 5.8 5.8 5.9 5.9
19 Merchant wholesalers_.....___.__.__... 13.9 .4 14.4 14.5 14,8 1.6 14.4 1.5 14.6 15.0 15,2 15.6 15,6 15.9 15,9 16.1
20 Durable goods. . ..._......._..___.... 6.0 6.4 6.3 6.2 6.4 6.2 6.1 6.1 6.1 6.3 6.5 6.7 6.8 6.9 6.9 7.1
21 Nondurable goods ... .........._. 7.9 8.0 8.1 8.2 8.3 8.4 8.2 8.4 8.5 8.7 8.7 8.9 8.8 9.0 8.9 9.0
22 Groceries and farm products 3.9 4.0 4.0 4.2 4.2 4,2 4,2 4,4 4.3 4.5 4.5 4.5 4.5 4.6 4.6 4.6
23 Other nondurable goods.. 4.0 4.1 4.1 4.1 4.1 4.2 4.1 4.0 4.1 4.2 4.2 4.3 4.3 4.3 4.4 4.5
24 Retail trade 23.4 23,6 24,0 23.4 23.8 24,2 24,0 23.8 23.4 23.4 23.7 24,3 24,7 25.1 25,4 25.9
25 Durablegoods._ _....___._............ 7.4 7.5 7.7 7.0 7.4 7.5 7.4 7.2 6.9 6.8 6.9 7.3 7.4 7.6 7.7 8.0
26 Automotive dealers_____.____...__. 4.0 4.1 4.3 3.7 4.1 4.2 1.1 4.0 3.7 3.7 3.8 4.1 4.2 4.3 4.3 4.6
27 Other durable goods_........... ... 3.4 3.4 3.4 3.3 3.2 3.3 3.3 3.2 3.2 3.1 3.2 3.2 3.3 3.3 3.4 3.4
28 Nondurable goods.._..._...._.....__. 16.0 16.1 16.3 16. 4 16.4 16.7 16.6 16.6 16.6 16.7 16.8 17.1 17.3 17.5 17.8 17.9
29 Food stores_.___.......__________._. 5.6 5.7 5.7 58 5.9 59 5.9 5.9 6.0 6.1 6.1 6.2 6.2 6.2 6.3 6.4
30 Other nondurable goods............ 10.4 10. 4 10.5 10.6 10.6 10.7 10.6 10.6 10.6 10.6 10.7 10.9 1.1 11.3 11.4 11.5
. 1968 1969 1970 1971
Line
I I It v I II 111 v I 1I III v I I 111 v
1 | Manufacturing and trade.....___._____._. 110,7 | 11,8 | 112,7| 1142 114.5| 1148 | 1154 | 1156 113.0 | 1123 | 1129 | 110.4| 113.7 | 116.3 | 117.2| 1190
2 Manufacturing_.._._. 57.6 58.2 58.1 59.6 59.9 59.7 60,4 60,5 57.9 57.0 57.0 55.0 57.0 58,2 58,2 59.5
3 Durable goods____. 32.6 32.9 32.6 33.7 34.0 33.5 340 33.7 31.6 3L1 312 29.3 31.0 3L.5 313 317
4 Primary metals__._..___. 5.0 5.3 5.0 5.1 5.3 5.1 5.4 5.5 5.0 4.5 4.8 4.5 4.8 5.1 4.2 4.3
5 Fabricated metal products. 3.6 3.5 3.5 3.5 3.6 3.6 3.6 3.7 3.6 3.4 3.4 3.3 3.3 3.4 3.6 3.6
6 Machinery, except electrical 4.8 4.8 4.9 5.1 5.1 5.2 5.2 5.2 5.1 5.0 5.0 4.8 4.8 4.7 4.7 4.9
7 Electrical machinery._.___ 4.3 4.2 4,2 4.3 4.5 4.5 4.5 4.3 4.1 4.2 4.3 4.3 4.2 4.1 4.1 4.3
8 Motor vehicles and parts_.____. 4.6 5.0 4.9 5.6 5,2 4.8 5.2 5.0 4.2 4.5 4.4 3.4 5.0 4.9 5.6 5.4
9 Other transportation equipment. 3.7 3.4 3.5 3.4 3.5 3.4 3.4 3.4 3.1 3.1 2.9 2.8 2.8 3.0 2.6 2.8
10 Other durable goods !__.._... 6.7 6.7 6.7 6.7 6.9 7.0 6.7 6.7 6.5 6.3 6.4 6.2 6.2 6.3 6.4 6.6
11 Nondurable goods............___.. 25.0 25.3 25.6 25.9 25.9 26.2 26.4 | 26.7 26.3 25.9 25.81 25.7 26.1 26.7 26.9 27.8
12 Food and kindred products 8.4 8.5 8.7 8.8 8.6 8.7 8.7 8.9 8.8 8.8 8.6 8.8 8.9 9.0 9.0 9.4
13 Nonfood . ......_........_.. 16.5| 16.8| 69| 17.1 17.3| 17.5) 17.7| 17.8| 1.5 17.1 17.2 | 169 | 17.2| 17.7 17.9 18.4
14 Paper and allied products. .. 2.0 2.1 2.1 2.1 2.2 2.2 2.2 2.2 2.2 2.1 2.1 2.1 2.1 2.2 2.2 2.2
15 Chemicals and allied products 3.8 3.9 4.0 4.1 4,1 4,1 4.2 4.3 4.3 4.2 4.2 4.2 4.2 4.3 4.4 4.5
16 Petroleum and coal products. 2.1 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.2 2.2 2.2 2.2 2.3 2.3 2.4
17 Rubber and plastic products 1.2 13 13 1.4 1.4 1.4 1.4 15 1.4 1.3 1.3, 1.2 1.3 1.4 1.5 1.5
18 Other nondurable goods 2.. 7.4 7.5 7.3 7.3 7.5 7.6 7.6 7.6 7.3 7.2 7.3 7.2 7.3 7.5 7.5 7.8
19 Merchant wholesalers._._.._. 20,9 20.9 2.4 215 21,4 22,1 22,1 22.3 22,1 21.8 22,2 22,3 22,6 23,3 23,7 23,6
20 Durable go0ds_......._._.. 1 o5 9.4 9.7 9.9 10| 102| 102 102 10.1 9.8 10.0] 100 101} 106 107| 109
21 Nondurable goods - 11.4 115 11.7 11.6 11.4 11.9 11.9 12.1 12,0 12,0 12,1 12.3 12.4 12,7 12.9 12,7
22 Groceries and farm products_ ... 5.8 5.7 5.8 5.8 57 59 5.9 6.0 6.0 6.0 6.0 6.1 6.2 6.2 6.5 6.3
23 Other nondurable goods_...__...._. 5.7 5.7 5.9 5.8 57 6.0 6.0 6.1 6.0 6.0 6.2 6.2 6.3 6.5 6.5 6.4
24| Retailtrade.___________________________ 32,2 327| 33.2| 33.1| 331 330 329 329| 330| 2334 338 331 341| 348 353 359
25 Durable g200ds. . ... ........._._.._. 102 10.5| 107 107] 107] 16| 105 104 102| 10.4] 105 9.6 10.6| 1L.0| 1L4} 1.9
26 Automotive dealers. ...__....._.__. 6.0 6.1 6.3 6.3 6.4 6.2 6.3 6.1 6.0 6.0 6.0 5.1 6.2 6.5 6.8 7.1
27 Other durablegoods..__..__....__..| 4.2 4.3 4.4 4.4 4.3 4.4 4.3 4.3 4.3 4.4 4.5 4.5 4.4 4.5 4.6 4.8
28 Nondurable goods...._............__. 220 22.3| 225 224 2.4 224/ 24| 225]| 228| 28.0| 28.2| 285! 25| 28.8{ 239 241
29 Yood stores..__....._..__._.._.._.. 7.2 7.3 7.4 7.4 7.4 7.4 7.4 7.4 7.5 7.6 7.8 7.9 7.9 7.8 7.8 7.8
30 Other nondurable goods__________.. 14.8) 149 151| 150| 149] 150! 150| 151] 152 153 154| 156| 156 160 161| 16.3
1. Includes stone, clay, and glass produets; instruments and related products; and other 2. Includes tobacco manufacturers; textile mill products; apparel products; printing and
durable goods. publishing; and leather and leather products.
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Dollars, Seasonally Adjusted Quarterly Totals at Monthly Rates, 1959~76-1

1972 dollars]
1963 1964 1965 1966 1967

Line

I I jais v I II jung v I I 111 v 1 I I v 1 II 111 v
85.1 86.5 87.7 88.8 90,1 92,0 93.5 94,4 97.2 | 98.3 99,7 | 102,2 | 1046 | 1051 | 1053 | 1061 | 1057 | 106,4 | 107.2 | 108,7 1
42,8 44,0 44,5 45,3 45.8 46,7 47.3 47,9 49.5| 50.3| 51.0f 520 533! 541 5.1 550 545| 549| 553| 567 2
22.7 23.8 24.1 24.5 24.8 25,2 25.6 25.9 27.5 279 28.6( 204 30.3| 380.8| 30.8| 3L5| 305 307 3L1 317 3
3.8 4.2 4.0 4.1 4.2 4.3 4.6 4.9 4.9 5.0 5.0 4.8 5.1 5.2 5.4 5.3 4.9 4.7 4.8 5.0 4
2.4 2.5 2.6 2.7 2.7 2.7 2.8 2.8 2.9 3.0 3.0 3.1 8.2 3.3 3.3 3.3 3.3 3.3 3.4 3.5 5
3.2 3.3 3.4 3.5 3.6 3.7 8.9 3.9 4.0 4.1 4.2 4.4 4.6 4.8 4.9 5.1 4.9 4.9 4.9 4.9 6
2.7 2.8 2.8 2.8 2.9 2.9 3.0 3.0 3.2 3.3 3.4 3.6 3.8 3.9 4.0 3.9 4.0 3.9 4.0 4.2 7
3.8 3.8 3.7 4.0 4.0 4.1 3.9 3.8 4.7 4.7 4.8 5.1 5.0 4.8 4.2 5.0 4.3 4.5 4.1 4.0 8
2.1 2.1 2.4 2.3 2.3 2.3 2.3 2.3 2.4 2.4 2.5 2.5 2.8 2.9 3.0 3.0 3.1 3.3 3.5 3.6 9
4.9 50 5.0 5.1 5.1 5.1 5.2 53 5.4 55 5.6 5.8 5.9 6.0 6.0 5.9 6.1 6.2 6.4 6.6 10
20.1 20.2 20.4 20.7 21.0 2L.5 21.7 21.9 22.1 22.4| 22.4| 226 230| 23.3| 233| 235| 24.0| 24.2| 22| 250 11
7.4 7.4 7.4 7.5 7.7 7.8 7.8 7.9 7.7 7.8 7.8 7.8 7.9 8.0 7.8 8.0 8.3 8.5 8.4 8.7 12
12.7 12.8 13.0 13.2 13.3 13.7 13.9 4.1 14.3 14.6 14.6 | 14.7 15.1 15.3 15.5 155 157 157 15.9 16.3 13
1.6 1.6 1.6 1.6 1.6 1.7 1.7 1.8 18 1.8 1.8 1.9 1.9 1.9 2.0 2.0 2.0 19 1.9 2.0 14
2.7 2.8 2.8 2.8 2.9 3.0 3.0 3.1 3.2 3.3 3.3 3.4 3.5 3.5 3.5 3.6 3.6 3.6 3.6 3.7 15
1.7 1.7 17 1.7 1.7 18 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.9 1.9 1.9 1.9 1.9 2.0 2.1 16
.8 .8 .9 .9 .9 .9 .9 1.0 1.0 1.0 1.0 1.1 1.1 1.1 1.1 11 1.1 1.2 1.2 1.2 17
5.9 5.9 6.0 6.1 6.2 6.3 6.3 6.4 6.6 6.6 6.6 6.6 6.8 6.8 7.0 6.9 7.0 7.1 7.1 7.3 18
16.3 16,5 16,9 17.0 17.5 17.9 18.3 18,7 18.8 | 18,9 19.2] 19.6| 20.2| 20,3| 201 20.2| 20,2| 202| 204 20,7 19
7.2 7.3 7.4 7.5 7.7 7.9 8.1 8.2 8.4 8.4 8.6 8.8 9.3 9.3 9.2 9.1 9.0 8.9 9.1 9.3 20
9.1 9.2 9.5 9.5 9.8 10.0 10.2 10.5 10.4| 105 10.5| 10.8] 10.9 1.0] 109 1) 1m2f 1.3 11.3 11.4 21
4.6 4.7 4.9 4.9 5.1 51 5.2 5.4 5.2 5.4 5.4 5.5 5.4 55 5.4 5.5 5.6 5.7 5.7 5.8 22
4.5 4.5 4.6 4.6 4.7 4.9 5.0 5.1 5.1 51 51 5.3 5.5 5.5 5.5 5.6 5.6 5.5 5.6 56 23
26,0 26,1 26,2 26,5 26,8 27,5 28,0 27.8 28,9 29,1 29,6 | 30.6; 311 30,7| 3.0 309 3L0| 3.4| 3L5| 3L3 24
8.0 8.1 8.0 8.4 8.3 8.5 8.7 8.4 9.2 9.3 9.5 9.9 10.2 9.6 9.9 9.9 9.8 10.0 10.0 9.8 25
4.6 4.6 4.5 4.8 4.7 4.9 5.0 4.8 56 5.5 5.6 58 6.0 5.6 5.8 5.6 5.7 5.8 5.9 55 26
3.4 3.4 3.5 3.6 3.6 3.7 3.7 3.7 3.7 3.8 3.9 4.1 4.2 4.0 4.1 4.1 4.2 4.1 4.2 4.3 27
17.9 18.0 18.1 18.2 18.5 18.9 19.3 19.4 19.6 19.7 | 20.1| 207 209 21,1 212} 210 2L3| 2L4| 215 2L5 28
6.4 6.4 6.4 6.4 6.5 6.6 6.7 6.7 6.8 6.8 6.9 7.1 7.0 7.0 7.0 6.9 7.0 7.1 7.1 7.1 29
1.6 11.6 1.8 11.8 12.0 12.3 12.6 12.7 12.9 13.0f 13.3{ 1386 139 14.1 14.2 14.1| 14.2 14.3 14.4 4.4 30

1972 1973 1974 1975 1976

Line

I 11 juis v I I I v 1 I III v I I 11T v I 11 III v
12,4 | 1240 | 1262 1311 | 134.6( 1339 1340, 1359 | 1349 | 133.9| 1323 | 1242 1189 | 1199 123,6 | 1251 | 1290 | _______| _._....leeooo.o. 1
61,1 62,5 63.5 66.5 68.0 68.1 67.9 69.5 68.3 67.4| 66.2| 624 56.8| 576 60,0 61O 63.1 .. _ .| .co|emmemaan 2
32.8 33.8 34.4 36.6 38.5 38.5 39.3 38.4( 80| 37.5| 349 3.8 3.0 321 323 3
4.5 4.7 5.2 5.6 5.7 5.6 6.0 6.5 6.2 6.0 6.1 57 4.5 3.9 4.4 4.5 4
3.5 3.6 3.5 3.6 3.8 3.8 3.8 4.0 4.0 4.0 3.8 3.5 3.1 3.1 3.2 3.3 5
5.0 53 5.6 5.8 6.1 6.3 6.3 8.5 6.7 6.7 6.6 6.5 5.9 5.7 5.6 5.8 6
4.5 4.5 4.6 4.7 5.0 5.2 5.2 5.2 53 5.4 5.0 4.6 4.2 4.3 4.4 4.3 7
55 5.6 5.5 6.4 7.1 6.8 6.5 6.3 5.6 5.8 6.4 5.3 4.5 5.1 5.6 5.4 8
2.8 2.7 2.7 2.8 2.9 3.1 3.2 3.1 3.0 2.6 2.3 2.2 2.1 2.1 2.1 2.1 9
6.9 7.3 7.3 7.6 7.7 7.7 7.5 7.7 7.7 7.8 7.3 7.1 6.4 8.7 6.9 7.0 10
28.3 28,7 29.1 29.9 29.8 29.6 20.4 30.3 20.9 | 29.4) 287 27.4| 26.0| 26.7| 27.9{ 287 11
9.4 9.5 9.6 9.8 9.6 9.3 9.1 9.7 9.6 9.4 9.2 9.1 9.0 9.1 9.1 9.4 12
18.9 19.2 19.5 20.1 20.3 20.3 20. 2 20.6 20.4 1 200} 19.4 18.4 17.1 17.6 | 18.8 19.3 13
2.3 2.3 2.4 2.4 2.5 2.5 2.6 2.6 2.7 2.7 2.6 2.4 2.2 2.2 2.4 2.5 14
4.7 4.8 4.9 5.1 5.3 5.3 5.4 5.5 5.5 5.2 5.0 4.5 4.1 4.2 4.5 4.7 15
2.4 2.4 2.4 2.4 2.3 2.2 2.2 2.2 1.9 19 1.9 1.9 18 1.9 2.0 1.9 16
1.6 1.6 1.7 1.8 1.8 1.8 19 1.9 1.9 1.8 1.8 1.7 15 1.6 1.7 1.7 17
7.9 8.1 8.2 8.4 8.5 8.4 8.2 8.3 8.4 8.4 8.2 7.9 7.4 7.8 8.3 8.6 18
24,2 24.4 25.1 25.8 26,6 26,6 26,8 27.8 28,71 28.8( 281 26,1 25,8 | 251 25.7| 25.8 19
11.1 11.2 1.7 12.1 12.8 13.0 13.2 13.5 14.0] 138 13.4 12.4 | 1.6 1.1 11.5 11.6 20
13.1 13.2 13.4 13.7 13.8 13.6 13.6 4.3 14.7 5.0 14.7| 13.7| 141 14.0 4.2 142| 144 | . |oeiioii|aiaans 21
6.4 6.5 6.5 6.6 6.6 6.4 6.2 6.6 6.7 7.1 6.9 6.4 7.1 6.9 7.0 7.1 {25 ' RN RN IR, 22
6.7 6.7 6.9 7.1 7.2 7.2 7.4 7.7 8.1 7.9 7.9 7.3 7.0 7.1 7.2 7.1 k% 75 O P R 23
36,0 37.0 37.6 38.7 39,9 39,2 39.3 38.6 379! 377 38.0| 358! 363 37.2| 37.9| 884 394 | |oceiificeea.- 24
11.9 12,2 12,5 13.2 4.1 13.7 13.7 13.1 12.8 12.8( 13.0| 1.2 1.7 120} 125 128 j & 3 D ORI PO 25
7.0 7.3 7.4 7.9 8.6 8.2 8.2 7.6 7.3 7.3 7.5 6.1 6.6 6.8 7.2 7.8 7.9 26
4.9 5.0 5.1 53 5.6 5.5 5.5 5.5 5.5 5.5 5.5 52 5.1 5.2 5.8 5.5 5.6 27
24.2 2.8 25.1 25.5 25.8 25.6 25.6 25.4 25.0 | 249 251 25| 24.6| 25.2| 254 256 260 28
7.7 8.0 8.0 8.0 8.0 7.8 7.7 7.6 7.5 7.5 7.6 7.4 7.5 7.6 7.6 7.6 7.9 29
16.5 16.8 17.1 17.5 17.8 17.8 17.9 17.9 17.5 17.5| 17.4( 17.1 17.1 17.6 17.8 | 17.9 | 18.1 30

207-050 O - 76~ 3
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Table 3.—Constant-Dollar Inventory-Sales Ratios for

[Ratio, based on

1959 1960 1961 1962
Line
I II joss v | I I 213 v I II m v I ’ It ‘ s v
1 | Manufacturing andtrade_____.__._______. 153 1,51 1,54 1.56 156 1,58 1.60 1,60 1,62 .59 157 1.53 1,54 L.55 L56 L55
2 Manufacturing__ .. ... ... ... 1,82 1,77 1,84 1.85 181 1,86 1.88 1,89 194 1,88 1.84 181 1.82 1.84 1.86 L85
3 Durablegoods. ...................... 2.11 2.02 2.17 2,18 2.08 2.17 2.19 2.22 2.30 2.19 2.14 2.08 2.08 2.11 2,14 2.13
4 Primarymetals.._.._.__._.__..... 2,42 1.89 3.10 2.54 2.29 2.71 2,67 2. 86 3.16 3.80 2.50 2.50 2.49 2,67 2,70 2.59
5 Fabricated metal products. .. 2.59 2.72 2.53 2. 51 2.57 2.62 2.66 2. 58 2,64 2,48 2.54 2.48 2.49 2. 51 2. 55 2.58
6 Machinery, except electrical . 2.53 2.585 2.58 2. 55 2.71 2.69 2.70 2,70 2.69 2.69 2.60 2.58 2,65 2. 57 2,64 2.73
7 Electrical machinery....... 2.31 2.35 2.32 2.39 2.48 2. 52 2. 46 2.46 2. 50 2.44 2,41 2.36 2.35 2.39 2.49 2.46
8 Motor vehicles and parts .98 1.056 1.07 1.28 .95 1.00 1.00 1.03 1.12 1.01 1.06 98 .98 .98 .91 91
9 Other transportation equipment. .-l 3.05 2.89 2.68 2.74 2.84 2,72 2.88 2.67 2.65 2.56 2.55 2. 47 2,42 2.48 2.60 2.61
10 Other durablegoods 1. .__.__..___.. 1.62 1.61 1.62 1.67 1.67 1.72 1.79 1.78 1.81 1.78 1.74 1.68 1.71 1.70 1.786 1.78
1n Nondurable goods. -..._.._.__..__._. 1.49 1.47 1.47 1.49 1,48 1.50 1.53 1.52 1.55 1.55 1.52 1.50 1.51 1.53 1.55 1.54
12 Food and kindred products 1.26 1.27 1.26 1.22 1.22 1.22 1.24 1.24 1.27 1.26 1.26 1.27 1.28 1.29 1.32 1.31
13 Nonfood..oeooeo oo 1.62 1.58 1.60 1.66 1.64 1.68 1.70 1.69 1.73 1.72 1.67 1.64 1.64 1.67 1.68 1.67
14 Paper and allied products. - 1.38 1.34 1.32 1. 40 1.88 1. 41 1.44 1.45 1. 46 1.43 1.44 1.39 1.41 1. 45 1.43 1.39
15 Chemieals and allied products__ R 1.45 1.38 1.40 1.44 1.45 1.54 1.56 1.52 1.58 1.56 1.50 1.45 1.44 1.46 1.47 1.49
16 Petroleum and coal products 1.52 1.58 1,55 1,55 1.51 1,46 1,50 1,52 1.64 1,54 1.48 1,50 1,45 1,50 1.56 1,53
17 Rubber and plastic products. 1.54 1.46 1.51 1.61 1.55 1.67 1.88 1.65 1.73 1.63 1. 55 1.53 1, 56 1,61 1.60 1.60
18 Other nondurable goods 2. ..._... 179 1.74 1.78 1.85 1.83 1.86 1.89 1.88 1.89 1,94 1.87 1,83 1.86 1.87 1,88 1.88
19 Merchant wholesalers_ _________._.___. 113 113 LY 118 119 121 122 1.21 121 119 118 115 115 116 L4 1L14
20 Durable goods.... . ..............___.. 1.51 1.47 1.47 1.53 1.58 1.63 1.65 1.65 1.63 1.57 1.67 1.53 1. 52 1.52| 1.53| L5l
21 Nondurable goods. .. ..____.._..__... .85 .86 .89 01 88 .89 .89 .88 .90 90 89 86 .87 .88 .84 .84
22 Groceries and farm products. ...... .69 .71 .75 81 76 .75 .76 .74 .79 .80 .79 .74 .75 .77 .70 .69
2 Other nondurable goods.__..______. 1.00 1.00 1.02 1.02 1.02 1.03 1.04 1 1.01 1.01 1.00 .98 1.00 .99 .99 1.00
24 Retailtrade_.___ ... .. _______._. 128 1,31 1.30 1.33 1.37 1.36 1.38 139 1.36 136 1.36 1.32 1,32 1.32 1.33 L31
25 Durablegoods. ._._____.............. 1.78 1.85 1.80 1.93 1.96 1.97 2.02 2.06 2.05 2.06 1,98 1.87 1,84 181 1.86 1.80
26 Automotive dealers____ - 121 1,32 1.23 1.32 1.40 1.45 1.50 1.54 1. 46 1.46 1,43 1.30 1.28 1.25 1,32 1.27
27 Other durable goods. 2.45 2.4% 2.51 2.59 2.68 2.62 2.67 2.70 2.73 2,75 2.65 2. 59 2. 56 2.55 2.54 2.51
28 Nondurable goods.. - - - 1.05 1.06 1.06 1.07 1.10 1.08 1.10 1,10 .08 1.08 1.10 1,09 110 L10 1.10 1.10
29 Food stores......... .69 70 .70 .70 .7 .71 .70 .72 .66 .67 .68 .67 .67 .68 .68 .67
30 Other nondurable goo 1.24 1.26 1.26 1.28 1.31 1.29 1.32 1.31 1.32 1.32 1.34 1.32 1.34 1.34 1.33 1,33
1968 1969 1970 1971
Line
1 I ‘ hsng [ v I ’ II ' 111 I v I ‘ I l heng ‘ v I II 111 v
1 | Manufacturing and trade__.._._.___._.__. 1,60 1.61 1.62 1.61 1,63 1.64 1.66 1.67 L7l 1,73 1,73 L7 1,73 LN 171 L68
2| Manufacturing ... ................__. .84 18| 1.8 1.8 | 18| 19| 190 ] 192} 201| 205| 205) 213 204 201 L99| 19
3 Durable goods._ .. ___..._.ooco.o.... 214 | 216 2.21| 216 216 2.24| 223| 227} 2.44| 247! 247| 263] 246 2.42| 241 2.3
4 Primary metals__._. 2.35 2.20 2.35 2.32 2.19 2.29 2.22 2.17 2.43 2.72 2.56 2.71 2.62 2.43 2.91 2.88
5 2.25 2.36 2.38 2.40 2.87 2.36 2.36 2.82 2.45 2.54 2.57 2.71 2.72 2.74 2.51 2,44
6 2.69 2.74 2,76 2.66 2,73 2.74 2.79 2. 86 2.94 3.04 3.08 3.23 3.21 3.27 3.21 3.07
7 2.37 2.44 2.44 2.43 2.36 2.40 2.44 2.58 2.71 2.61 2.58 2.56 2. 60 2. 60 2.54 2.46
8 1.04 .98 1.04 .88 .94 1.02 .92 .99 1.16 1.04 1.07 1.42 .93 1.02 .84 .86
9 Other transportation equipm 3.01 3.4 3.45 3.55 3. 54 3.79 3.84 3.87 4.20 4.11 4.27 4.30 4.14 3.80 4.28 4.01
10 Other durable goods 1. __ { .66 1.66 1.68 1.70 1.70 1.74 1.80 1.81 1.85 1.92 1.94 1.99 2.01 1.95 1.92 1.87
11 Nondurable goods...... 1.48 1.46 1.47 1.47 1.48 1.47 1.48 1.47 1.50 1.54 1.54 1.56 1.55 1.52 1.51 1.47
12 Food and kindred products. 1.24 1.25 1.26 1.23 1.25 1.24 1.25 1.20 1.24 1.24 1,25 1.26 1.25 1.28 1.24 1.20
13 Nonfood___.._______..... .57 1.57| 158 .59 1.60| 15| 160 1.60| 1.63) 169 1.68f 1.72| 1.70( 1.66| 1.64| 1.61
14 Paper and allied produ 1.38 1.37 1.34 1.33 1.32 1.30 1.33 1.38 1.41 1.46 1.47 1.48 1.48 1.468 1,43 1.44
15 Chemicals and alhed produ 1.47 1,42 1.41 1.40 1.49 1.50 1,50 1.50 1.51 1.60 1.62 1.66 1.65 1.63 1.58 1.58
16 Petroleum and coal products 1.28 1.32 1,33 127 1,28 1.24 1.22 1.24 1.28 1.32 1.30 1.30 1.28 1.28 1.29 1.25
17 Rubber and plastic product. 1.53 1.48 1.50 1.45 1.47 1.49 1.58 1.51 1. 60 1.69 1.73 1.88 1.77 1.65 1.54 1.54
18 Other nondurable goods 2__ 1.76 1.79 1.84 1.89 1.86 1.83 1.84 1.86 1.88 1.92 1.89 1.92 1.90 1.86 1.86 1.80
19 Merchant wholesalers. - 1,23 1,25 1,23 1.23 125 L23 1.24 124 1.27 1L.30 131 1.33 131 1.29 129 1.32
20 Durable goods__ ... 1.57 | 161 .60 159| 15| 159] 161 1637 16| 171 1.7 1.78] 172 1.68| 1.69| 171
21 Nondurable g004S. .. ceoemmeeeerannn-. .95 .95 .03 .92 .95 .02 .92 .01 .93 .96 971{ 101 .98 .97 .96 99
22 Groceries and farm products_...... .84 .84 .80 .78 .81 .75 .72 .72 .73 .77 .81 .85 .79 .79 .75 .75
23 Other nondurable goods..._.._..___ .05 1.07] 1.06| 1.06| 1.10| 108 12| Lo09| 14| 114} 1L14| 116 L16| L14| L18| L22
24| (Retailtrade. ..o oooooooioioiii 141 L41| 139 142| 143| n45| 148| 150 148| 148{ 147 148| 149} 150 L52; L50
25 Durable g00ds. - - oeooeimeomcaannn. 1.96| 1.98| 1.93| 199! 200| 201 211) 216 215 212] 212| 22| 21| 212 214| 204
26 Automotive dealers. _._......_..... 144 150 148 155| 155| 1.57| 1.67| 173| 178 1.73| 1.78| 183y L70| 173 L78( 166
27 Other durable goods......___._..._. 2.68| 2.66| 256| 2.63| 2.66| 263| 27| 277| 274| 265| 258 263, 269| 2.67; 267 260
28 Nondurable g00dS_..—.ocoveereoenn-- 115 114 114| n15| 16| 18| riof 1r2| 18| wvie| 118| 118! n2t]| to2t| L2y 123
29 Food St0Tes. . oooemeeecennenes .72 .71 .7t .73 .73 .74 .74 .74 .72 .72 .7 .71 .73 .75 .76 77
30 Other nondurable goods._.___.___.. 136 | 1.3 134| 13| 1.37] 140 14| 142 141 42| 1.42| 142] 146| L44| 145 145
1. Includes stone, clay and glass products; instruments and related products; and other 2. Includes tobacco manufacturers; textile mill products; apparel products; printing ans
durable goods. publishing; and leather and leather products.
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SURVEY OF CURRENT BUSINESS 19
Manufacturing and Trade, Seasonally Adjusted 1959-76~1
1972 dollars]
1963 1964 1965 1966 1967
Line
1 i s} v I 11 et v 1 84 111 v 1 1I 111 v 1 11 11X v
1,55 1.54 1.54 1.53 1,53 1.51 1,51 1.52 1.50 | 151 L51| 149 148 1.52| 1.55| 1.58 1,62 1,62 1,63 1.62 1
1.85 1.82 1,81 1,79 1,77 1.75 1.75 1.77 .72 L72| L72 172| 170 172| 178 | 1.80| 1,87 1,89 | 189 1,87 2
2.14 2.08 2.06 2.03 2.02 2.01 2.00 2.03 194! 196 196 1.93| 191 .94 202 205| 218 22| 22/ 219 3
2.57 2.32 2.42 2.39 2.87 2.32 2.14 2.03 1997 1977 1.98| 2131 205 204| 201 210} 229 251 246| 2.35 4
2.57 2.44 2.39 2.34 2.35 2.39 2.3 2.48 2,44 | 248 251 242| 240! 235 234 2.40| 2.43| 240| 2.36| 2.30 5
2.73 2.66 2.58 2.53 2.47 2.44 2.43 2.52 251 | 251 | 255] 248| 2451 2.43| 248} 2.48| 266! 270| 271 2.70 6
2.38 2.85 2,33 2.35 2.30 2.28 2,26 2,28 2,251 22| 2191 212| 211| 218 2.25| 2.37| 245] 251 245 241 7
.94 .98 1.01 .02 .97 .96 1.02 1.15 .01 .09 | 100 .94 .03 .95 | 1.10 .04 | 1.08 .96 | 1.09 1.15 8
2.67 2.65 2.40 2.48 2,52 2.47 2,53 2,53 2,48 { 246 246{ 243| 220| 237 253| 2.79| 299! 299| 297 3.06 9
1.78 1.75 1.74 171 1.69 1.72 1.72 171 1.60| 170| 1.67) 1.63| 1.63| 1.66{ 1.72| 1.79 178 178 | 170 168 10
1.52 1.51 1.50 1.50 1.49 1.45 1.45 1.46 1.45| 1.42| 143 143 | 142| 14| 1.45| 147 148 148 1.49| 145 11
1.27 1.24 1.28 1.28 1.28 1.25 1.26 1.27 1291 122} 121 119| 12| 12 .23 122 122| L2 | 1.22| 120 12
1.66 1.66 1.63 1.62 1.60 1.56 1.56 1.56 1.5¢| 152 L54| 1.5 154 1.56| 156} 160 1.61 1.63 1.63 | 1.59 13
1.39 1.39 1.37 1.38 1.38 1.33 1.31 1.30 .28 1.30] L30] 131 1.31 1.30 1,30 | 1.34| 1.39| 1.46| 144! 1,30 14
1.44 1.42 1.40 1.41 1.40 1.38 1.37 1.34 .35 1.33| 137] 1.37| 1.35| 1.39] 1.43| 1.47| 1..49| 152 150 1.48 15
1.48 1.49 1.49 144 144 1.36 1.35 1.37 1.39| 13| 132} 1.3} 1.3¢| 13| 133| 1.3; 131 1.33| 132] 129 16
1.57 1.60 1.57 1.51 1.51 1.46 1.51 1.51 148 1.49| 150| 146} 143 | 1.49| 151 1.56 1.59 | 1.57 .52 1.52 17
1.89 1.91 1.86 1.86 1.82 1.78 1.79 1.81 .74 | 173{ 1.74| 181 1.78| 181 .78 182 183 | 18| 18| 179 18
113 114 1,14 1.16 114 L4 1.13 1,12 .15 L15 .16 | 113 1.13 1.14 .17 122 124 123 1.24| 1,25 19
1.50 1.51 1.50 1.50 1.47 1.48 1,47 1.47 .49 1.50{ 150 1.47| 1.45 .48 1.52| 160| 1.63( 163 1.61 1.60 20
.85 85 .86 .90 .89 .88 .86 .84 .88 .87 .88 .85 .85 85 .88 .01 .93 .91 .95 .96 21
.70 .70 .78 .80 .79 .19 .76 .73 77 .78 .76 .72 .69 .73 .76 .78 .82 .77 .85 .84 22
1.00 1.00 1.00 1.00 .99 .98 .97 .96 .98 L9097 100 L9811 100 97| L00| 04| 105 .06 1.05 1.08 23
1.32 1,32 1,34 1,34 1.35 1,36 1,36 135 .35 | 137 L37| 134 1,35 1.41 1,40 | 1,44 | 1,43 1,41 1,41 1.43 24
1.79 1.77 1.82 1.82 1.88 1.88 1.91 1.90 1.84| 18! 190| 1.8 | 1.8 | 205] 1.99| 205| 204 1.95 1951 202 25
1.29 1.27 1.36 1.37 1.43 1.43 1.50 1.41 .33 143 148 147 | 142 1.64| L54) 1.62] 158} 1.43| 142, 151 26
2.47 2.45 2.42 2.43 2.47 2.46 2.46 2.54 2,61 253| 252| 23| 24| 261 2641 265] 265] 268 270 2.68 27
112 1.12 1.13 112 1.12 1.12 1.12 L1 112 113] Luf L0 1.1 .12 113] 115 1.15 1L15| 116 1.16 28
.69 .72 .70 .70 .72 .71 .1 .7 .69 .68 .66 .67 .67 .69 .70 .7 .1 .71 12 .73 29
1.35 1.34 1.36 1.36 1.33 1.34 1.34 1.33 1.3 | 13| 13| 1.32| 1.33| 1.83( 1.8¢| 137 | 13| 137| 1.37| 138 30
1972 1973 1974 1975 1976
I Line
1 I 111 v 1 I 11 ’ hass v I ‘ 11 ‘ jiis v 1 1 ‘ I v 1 ' 11 ’ 111 ’ v
1.65 1.63 162 1.58 1.55 158 1,60 1.61 1.64 1.67 1.69 1.82 1.87 1.82 176 174 169 |l 1
1.88 1.85 1.84 177 175 1.76 1,79 1,78 1.84 1,87 1.93 2,08 2,27 2.20 2,09 2.04 097 oo 2
2.27 2,22 2.21 2.10 2,04 2,06 2.10 2.1 2,19 | 20227 227 247 2.8 27| 261 256 ] 2420 . |oeoiiii|iceaions 3
2.76 2.73 2,49 2.26 2.18 2,20 2,03 1,87 1,930 108| 199| 222| 301 3.66| 316| 3.16| 3.09 4
2.43 2.39 2.49 2.48 2.39 2.37 2,44 2.42 2.45 | 2.42| 2.48| 2.8 3.23; 3.09| 290 2.8 260 5
2.93 2,77 2.71 2.65 2,64 2.64 2.73 2.73 278 | 2.8 | 28! 292! 328! 332 33| 30| 3.0 6
2.31 2.84 2.35 2.30 2.27 2,26 2.33 2.41 2,39 | 237 252 276 295| 2.76| 267: 271 254 7
.86 .86 .92 .80 .73 .81 .90 .95 1.05( 1,00 .01 L1 1,21 1.06 .92 .94 .83 8
3.98 4,02 4.03 3.04 3.93 3.54 3.50 3.63 3.77| 431 4.8 | 517 525| 524| 544 | 533| 512 9
1.78 1.71 1.70 1,64 1.64 1.67 1.75 1.76 1,85 190| 206| 211| 225| 2.08; 199 192 189 10
1.44 1,42 1.41 1.36 1.37 1.38 1.38 1.35 1.38 | 142 1.48; 157) 163| Ls5| 149| 1.47 1
1,19 1.18 1.18 1.12 1.16 1.18 1.16 1.14 1.16| 1.2) 121 121 121 1L15| 1i1o| 119 12
1.56 1.53 1.52 1.48 1.47 1.47 1.47 1.45 1,48 1.53 1 1.6l 1.75| 18| L75| 163 1.60 13
1,36 1.36 1.35 1,33 1,36 1.26 1.24 1,24 .23 127| 1.36| 151 1,69 1,59 | 1.48) 1,40 14
1.50 1,48 1,46 1.40 1.35 1.35 1.35 1.31 .32 1.40| 1.49| 1.75| 1.87f{ L8| Le6} 161 15
1.19 1.19 1.19 1.15 116 1.19 1.13 1.12 1,33 L47| 1.52| 1.61 177 L70| L64| 169 16
1,53 1.55 1.48 1.47 1,44 1.48 1.48 1,49 1.5C 1.55| 1.54| 163} 1,69 1,61 1,48 [ 1,47 17
1.77 1.72 171 1.66 1,68 1.68 1.72 1,68 .69 171 1.80) 1.8 | 1.93| L8 170| 166 18
1.29 1.30 1.30 1.28 1,26 1.27 1.28 127 1.26 1.30 133 L45] 143 L43| L4 1.43 19
1.68 1.70 1.66 1.64 1.58 1.59 1.57 1.57 156 163 171 1.89 | 2.01| 205 19| 1.96 20
96 96 .98 .95 .96 .97 .99 .98 .99 .99 .99 105 .95 .94 95 .93 20 RSN IO SR 21
.75 .78 .82 .78 .79 .78 .82 .82 .87 .85 .84 .84 .69 .72 .75 .68 Bt 0 DO SN 22
1,17 1.18 114 1.12 112 1.13 114 1.1 1,09 1.12 1,12 1.22 1,22 1.16 1,16 1.18 ) 9 20 PR N PO 23
1.51 1,49 147 146 1.43 1,47 149 1.56 .58 158 1.56| 1L.66| 156 1.49| 149 | 45| L4 .. .| ... 24
2.04 1,99 1,94 1,94 1.82 1.94 1.99 2,13 214 | 210 207) 249 216| 206| 204| 197 L8 | eooio|eoioiiofoeaaios 25
1.65 1.56 1.51 1.51 1,42 1,56 1,63 1,87 1.8 179} 175] 237| L87| L74f L7711 1.69| 155 ||| 26
2.60 2.62 2,58 2,57 2.45 2.51 2,52 2,50 2.51 2.51 2.51 2.62 2.53 2.47 2.41 2.34 2.32 | e 27
1.25 124 1.23 12t 121 1,22 1.22 1.27 1.29 1.31 1.29 1.28 1.27 1.23 1.21 1.19 122 ) e 28
.78 .76 .76 .74 .72 .73 .72 76 .79 .82 .76 .78 .79 .78 .79 .78 B (- 30 P PR, B 29
1.46 1.47 1.45 1.42 1.43 1.44 1.43 1,48 1.50 1.51 1.53 1.49 1.48 1.42 1.40 1.37 LAY || 30
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SURVEY OF CURRENT BUSINESS

CHART 5

Manufacturing and Trade: Book Value Inventory-Sales Ratio*“and Constant-Dollar

Inventory-Sales

Ratio (Ratio scale)

Ratio

Constant-Dollar-Rati
1.5 fowe® e o - "\Bool "
Vaiue Ratio
1.0 lIlllll|l|||IIIILJL(JII[!]!IIIAIIII‘IIlIllLIlIILJ‘LlJLlllJil]]JIJlIJIIll
1959 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76

1. Ratio of book value inventories to current-doliar sales. Both the sales and the inventories contain adjustments that are not included in the data shown on

page S:5.

U.S. Department of Commerce, Bureau of Economic Analysis

All non-LIFO inventories are treated

as though they were valued by the
FIFO method, which is the most prev-
alent non-LIFO method. The FIFO
method assumes that the goods that
are acquired first are used up first,
that is, that withdrawals are valued at
the acquisition cost of the goods that

%465

have been ininventory the longest. FIFO
inventories therefore reflect recent ac-
quisition costs.

The price indexes used to convert
FIFO inventories into 1972 dollars
are constructed by averaging prices
for the current and immediately pre-
ceding months. The length of the period

May 1976

for which prices are averaged depends
on the inventory turnover rate. Special
procedures are used in situations in
which inventories are valued monthly
at market prices, and in which at year-
end inventories are valued at the lower
of cost or market.

The LIFO method assumes that
goods acquired most recently are used
up first, that is, that withdrawals are
valued at the acquisition cost of the
goods that have been in inventory the
shortest time. LIFO inventories there-
fore generally reflect earlier acquisition
costs than do FIFO inventories.

LIFO inventories are not converted
into 1972 dollars directly; instead the
changes in them are converted and then
cumulated to obtain total inventories.
Increases in LIFO inventories reflect
increases in physical volume valued at
current prices. Decreases in LIFO in-
ventories reflect decreases in physica

Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios

[Ratio, based on

1959 1960 1961 1962
Line
1 ua I w 1 I It v 1 I hial v 1 I 111 v (
1 | Manufacturing andtrade__..__________.__ 154 153 157 15| 15| 162| 1e4| 164 167| 163 1L60| 15| L57| L57| 159 L58
2| Manufacturing....._._..._.__..___..___ 1,82 178 | L8| 18 | 183 18| 19| 11| 19| 18| 18| 181 | 1,82| 1.84| 187 L87
3 Durable goods. . ..ocooooooooooo. 212 208 221 219| 215| 22| 2934¢| 225| 23 22| 215 210 211| 213| 217 217
4 Nondurable goods. ....._...__.._._._. 1.46| 144 145 147| 1.46] 140 151 1.50] 1.54| 1.53| 1.50| 147| 1.48| 150 1.52| 151
5| Merchant wholesalers___..___..__. _.___ L7 L16f L¥7| 12| L22)| 12| L27| 126} 1,26 1.24| 1,23 L19] L19| 120 19| LI18
6 Durable g00dS. - oowoeoiioiaaoaas 1.53| 1.50| 1.49| 1.56| 1.60] 1.65] 1.67| 1.69| 1.66| 1.60| 1.60| 1.56| 1.54| 1.55| 1.56| 1.54
7 Nondurable goods... | 18| 18| 19| 1.93| 1oo| wnot]| 19tf{ 18| Lot 192| 11| 1.8 | 1.8 1.8 | 1.8 | 1.87
8| Retailtrade ..__._..._._______._______ 132 135 1.34] 1,38 142] 141] 145| 1.46| 144 1.44| 1,43| 138| L39| 1L37] L38| 137
9 Durable g00ds. . ..coocoooiooo. .81 18| 1.8 | 1.94| 202| 203| 209| 213| 208! 207 20| 191 19| 18| 1.8 185
10 Nondurable goods. ..._...__.._.._.._. 1.07 1.07 1.08 1.09 112 1.11 1.12 1121 112 1.12 1.14 1.12 1.14 1.13 113 1.13
1968 1969 1970 1971
Line
I I 111 v 1 I I v 1 1I 111 v I 11 1IIx v
1 | Manufacturing and trade_..__.....___.._. 1.59 | 1.60 1,60 160 1,61 1,62{ 164| Les| 170 L7383 173 L78) 174, L72 173 1,70
2| Manufacturing........._....___...___. 1.81| 183 1,8 | 184| 1.84]| 187 | 1,88| 189 | 1.98| 202| 202| 210 204| 200 201 1,96
3 Durable goods. ... 212 215 219| 216| 214 221 221 225| 2.39| 243 2.43| 257 | 2.46| 2.41| 245 2.37
4 Nondurable goods_ . .._____.._..____. 1.45 | 1.46| 147 1.47| 148 1.47| 1.48) 147 150 154 154| 156 155 1.52| L&I 1.47
5| Merchant wholesalers_ _.__.______.____ 25| 127| 125 1L2¢| 1,26| n24| 125| 1L25| L28| 132 1.33| L36| 1.33| 131 | L31| L33
6 Durable goods...._.._.. 1.58| 161 1.60| L59| 1.59) 1.59| 1.61| 1.64) 1.67) 172 172| L74| L73| 169| 170) 172
7 Nondurable goods .95 .97 .94 .93 .97 .93 .93 .92 .95 .97 .99 | 1.02 .99 .98 .97 | 1.00
8| Retailtrade. ... __.___..___._..__. 143 142| 1r41! 143| t44| Le6| L50| 52| L51| 15| Lso| 152| 152 L52| 1,53 LS5t
9 Durable goods____.__...._____..__... .99 198 1.94) 19| 199| 200| 21| 216| 213| 210| 210] 215] 21| 212 215| 2.06
10 Nondurable goods. . _.__._..__._.._.. .15 114| 114} 16| 117| 18| 119} 1.20{ 120 1.20| 12 120| 123 122 123 1.23

Note.—The weighted I-S ratios shown in this table were obtained by weighting detailed
industry I-S ratios with 1972 sales. Additional industrial detail was used than is shown else-
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volume valued at prices of prior periods.
Decreases are converted to current
prices by applying a ratio of current
-prices to the prices of the period in
which the withdrawn goods entered
the stock. The current-price changes are
converted to 1972-dollar changes by
applying a ratio of current prices to the
prices of 1972,

The price indexes are based mainly on
detailed components of the Wholesale
Price Index. These are combined with
weights representing the commodity
composition of inventories. For manu-
facturing, the commodity composition
is based on information on the composi-
tion of shipments from the 1963 Census
of Manufactures and on the composi-
tion ¢f materials consumed from the
same source and from BEA’s input-
output studies. For wholesale and retail
trade, the commodity composition is
based on information cn the composi-
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N  CHART 6

Constant-Dollar Ratios of Inventories to Final Sales of Business and
Inventories to Sales of Manufacturing and Trade

Ratio (Ratio scale)
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ness. The meonthly series for manu-
facturing and merchant wholesalers are

tion of commodity line sales from the
1963 Census of Business.

Book value inventories are compiled
by the Census Bureau from monthly
and annual sample surveys and from
the censuses of manufactures and busi-

for Manufacturing and Trade, Seasonally Adjusted, 1959-76-1

published by the Census Bureau; the
retail trade series is published by BEA
on the basis of the Census Bureau’s
compilations.

1972 dollars)
1963 1964 1965 1966 1967
Line
1 i I v I I 111 v 1 Il I v 1 I juis v 1 II 1uI v
158 1.56 1.56 1,53 1.54 1.53 1.53 1.53 .52 L52| 1.52| 149 148 152 154 157 L61| L61| L61| 160 1
1.86 1,82 1.79 177 175 1,74 1.74 1,76 72| L72| 172| L71| 169| 170 175( 178 185 1.8 | 1.8 | 1.83 2
2.17 2.10 2.08 2.05 2.03 2,02 2.00 2.04 1.97| 198 1.99| 1.96| 1.93]| 194 201| 205| 216 219| 2.17| 216 3
1.49 1.48 1.48 1.47 1.47 1.43 1.43 1.43 1.42| 140| 1.41| 1.42| 140| 1.43| 144 12.46| 1.48| 1.48] 148} 1.45 4
1.18 118 119 1.20 118 118 117 116 L18] L18| L19{ L15| Li4! 116| L19| L24| L26| L25| L27| L27 5
1.53 1.55 1.54 1.53 1.50 1.51 1.50 1.50 .52 1.53| 1.53| 1.50| 1.47| 1.51| 1.54| 1.61| 1.65| 1.64| 1L63| 1.61 6
.87 .86 .88 .91 .90 .90 .88 .86 .89 .89 .89 .85 .85 .86 .89 .91 .93 .92 .95 .97 7
1.38 137 1.39 1.39 1.39 1,39 1.40 L.39 L39| 141 1L40| 1.36| 36| L43| 142 L45| 145| L42| L42| 1.4 8
1.83 1.80 1.85 1.86 1.90 1.90 1.92 1.91 1.90| 194| 1.96| 1.87| 18 | =206 201| 206| 205| n97]| 196| 201 9
1.15 115 1.16 1.16 1.14 114 1.13 112 L14| n14| 12| 1| rm| 12| LI3| L15| L15| 1L15| L15| 1.16 10
1972 1973 1974 1975 1976
1 o - v I i mz v 1 I m tw |1 I Iz oI I I v Line
167 1. 64 162 1,58 155 1,56 158 159 .62 165| 1ne69| 1,83| 1,89 18| 179| L75| L72| .. |....|oeeoe- 1
1.9 186 1.85 178 1,76 1,75 1,77 1,76 1.81| 1.86| 1L94| 219 227| 223! 213| 209 203 | .. |ooooofoeeeie- 2
2.29 2.25 2.22 2.13 2.09 2.08 2.11 2.12 218 | 224 2.34| 252| 281 2,81 2,68 | 2.62| 252 |..o.o|oceceiec]|eeconens 3
1.44 1.42 1.41 1.36 1.36 1.37 1.87 1.35 1.37( 142 1.48| 1.58| 164| 1.55| 149 1.46| 1.46 || 4
130 L3l 129 127 124 1,24 1,25 124 L24| L27( 131 143 Ld44| 144 1.40| 139 138 | .o feecoocfoeimeens 5
1.69 1.70 1.66 ‘164 1.58 1.59 1.56 1.57 1.55| 1.62| 170 | 18| 200 203{ 194 L94( L.87 | ..l feioe 6
.97 .97 .98 .95 .94 .95 .97 .96 .97 .97 .96 | 1.03 .96 .93 .93 .92 .96 7
1,52 1,49 1,47 1.45 141 145 1.46 1,54 154 154 1.53| 166 154 147| L46| 143| L4l 8
2.05 1.99 1.94 1.94 1.84 1.94 1.99 2.12 2,12 206| 204| 245 211 | 200| 200 1.92| 182 9
1.25 1.24 1.23 1.20 1.20 1.21 1.20 1.24 125 27| n2v| 126 1.26| 12| 119 LIO| L.21 |ioooiifioiiiiofeciaeaes 10
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For the estimates presented in this
article, monthly book value inventories
of manufacturers have been adjusted
by BEA to the levels established in the
1972 Census of Manufactures and the
1973 Annual Survey of Manufactures.
These adjustments were tapered back

SURVEY OF CURRENT BUSINESS

to 1969 and carried forward to the cur-
rent period. Similar adjustments will
be made at a later date in the monthly
series published by the Census Bureau.

For 1973 and prior years, the monthly
book value inventories of manufacturers
generally have been lower than the esti-

May 1976

mates based on the annual surveys that
beccme available Jater. Consequently,
allowances for such a downward bias
have been added by BEA to book value
inventories for the years since 1973.
Given the present publication sched-
ule of GNP, the revision by the Census

e CHART 7

Durable Manufacturing: Constant-Dollar Inventory-Sales Ratios

Ratio (Ratio scale)}
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Bureau of the preliminary estimates of
book value inventories of manufacturers
and merchant wholesalers for the third
month of each quarter is not immedi-
ately incorporated into BEA’s esti-
mates. The Census Bureau’s revisions
for December 1975 have not been in-
corporated into the estimates presented
in this article. Incorporation of these
revisions would lower constant-dollar
total manufacturing and trade inven-
tories for the fourth quarter of 1975 by
0.2 percent.

The estimates of inventories are

SURVEY OF CURRENT BUSINESS

separation of book value inventories
into LIFO and non-LIFO components
is based on BEA studies of inventory
accounting methods for 1947 and 1951
that used information from Moody’s
Manual of Industrial Securities and
Internal Revenue Service tabulations,
on BEA surveys for yearends 1959,
1969, and 1973, and on BEA and
Census Bureau surveys for 1974. Re-
search undertaken by the Census Bu-
reau indicates that such surveys may
be subject to substantial error because
some firms do not accurately report the

23

especially  those their
monthly estimates.

Book value inventory data collected
in the sample surveys are subject to
sampling and response errors. It is gen-
erally known that many retail firms
do not keep inventory records on a
monthly basis so that their responses
in the sample survey are rough ap-
proximations.

In addition to sampling and response
errors, price information has some
specific shortcomings from the stand-
point of converting inventories into

underlying

subject to considerable error.
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N  CHART 8

inventory valuation methods they use,

Nondurable Manufacturing: Constant-Dollar Inventory-Sales Ratio

Ratio (Ratio scale)
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I CHART 9

Merchant Wholesalers: Constant-Dollar Inventory-Sales Ratios

Ratio (Ratio scale)
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incomplete. Second, in many instances,
the information reflects list rather than
transaction prices, and sales prices
that include profits in cases in which
measures of costs would be appro-
priate. Third, the price averages that
are used to synchronize the price series
with the prices underlying inventories
may not be representative of the actual
turnover of goods. Finally, the weights
that are used to combine the detailed
price series may not be representative

of the commodity compcsition of
inventories.
Sales.—The manufacturing ship-

ments, sales of merchant wholesalers,
and retail sales series are those pub-
lished monthly by the Census Bureau,
except that BEA uses its own seasonal
factors to adjust the retail sales series.
The series are converted inte constant
dollars by using components of the
Wholesale Price Index, Consumer
Price Index, and supplementary price
information.

R C HART 10

Retail Trade: Constant-Dollar Inventory-Sales Ratios

Ratio (Ratio scale)
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BY WILLIAM K. CHUNG

SALES by majority-owned foreign
affiliates of U.S. companies rose 50
percent, to $437.7 billion, in 1974,
following a 37 percent increase in 1973
(chart 11 and table 1).! Sales gains by
petroleum affiliates accounted for nearly
two-thirds of the $146.3 billion in-
crease; their sales rose 104 percent and

Sales by Majority-Owned

exceeded manufacturing affiliates’ sales
for the first time.

A small decline in world petroleum
demand was much more than offset by
sharp increases in petroleum prices. In
1974, the average posted price per
barrel of benchmark light Arabian
crude oil was about 250 percent higher

N CHART 11
Sales by Majority-Owned Foreign Affiliates of U.S. Companies, 1966-74
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Foreign Affiliates of

US. Companies, 1974

than in 1973; in Venezuela, the average
price per barrel of light crude oil
more than tripled.?

Sales gains by other industries, while
less spectacular, were substantial and
widespread. Contributing to the gains
was accelerated worldwide inflation,
intensified by oil price increases. For
example, the average GNP deflator of
member countries of the Organization
of Economic Co-operation and Develop-
ment (OECD) rose more than 12 per-
cent, compared with about 8 percent in
1973.

By destination, local sales were 63
percent of total sales, compared with
70 percent in 1973 (table 2). (Local
sales are sales made by an affiliate to
customers in the country where the
affiliate is located.) The share of exports
to “other foreign countries”—countries
other than the United States and the
affiliate’s own country—rose from 23
percent to 30 percent, primarily be-
cause petroleum affiliates’ exports to
“other foreign countries” grew much
faster than their local sales. The share
of exports to the United States, at 7
percent, was about the same as in 1973.

Note.—Estimates were prepared under the
supervision of David H. Galler.

1. These are universe estimates based on sample data
collected in BEA’s annual sample survey. The survey
covered about 300 U.S. reporters and their 6,000 majority-
owned foreign affiliates. For a description of the methodology
used in preparing these estimates, see the December 1973 and
August 1975 issues of the SURVEY OF CURRENT BUSINESS.

2. The posted price per barrel of light Arabian crude oil was
raised in several steps from $2.59 to $5.04 in 1973; it was in-
creased to $11.65 effective from January through October 1974
and was lowered to $11.25 for the remainder of the year. The
tax reference price per barrel of light Venezuelan crude oil was
inereased from $3.10 to $7.46 in 1973; it was raised again to
$13.78 in January 1974 and to $14.31 in July, effective through
yearend.

25
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Petroleum ?

Sales by petroleum affiliates more
than doubled, to $184.9 billion. The
rise occurred in all areas, but was par-
ticularly large in developing countries
where most affiliates were engaged in
petroleum extraction.

By far the largest dollar increase was
by affiliates in the Middle East, whose
sales nearly tripled, to $62.5 billion
(table 3). In Indonesia, sales also
tripled, to $7.7 billion (table 5A). In
both areas, price increases of crude oil
accounted for most of the rise, although
production also increased.

In Venezuela, where output declined
substantially, sales rose 129 percent,
to $9.2 billion, entirely due to price
increases. Sales in Canada rose 46
percent. The slower growth there than
in other areas was due to smaller in-
creases in Canadian crude oil prices
and a decline in production.

In Europe, where most petroleum
affiliates were engaged in refining and
retailing, sales (mostly to local markets)
rose 54 percent, to $38.8 billion. Sales
growth in Europe was restrained by
sagging demand for higher priced petro-
leum products, economic slowdown, an
unusually mild winter, and energy
conservation efforts.

In other areas, sales by petroleum
trading affiliates in Bermuda and in the
“international and unallocated” cate-
gory expanded rapidly, primarily due
to price increases.

By destination, local sales by petro-
leum affiliates were 48 percent of their
total sales, compared with 59 percent
in 1973.* The decrease resulted mainly
from the fact that local sales by
affiliates in developing countries grew
less rapidly than their export sales
(tables 5B-D).

3. The petroleum industry is defined on an integrated basis
to include all stages of petroleum operations—exploration
and development, production, refining, marketing, and
distribution.

4. Petroleum affiliates’ sales by destination should be inter-
preted carefully. Producing affiliates, located mainly in
developing areas near crude oil sources, sell primarily to
refining affiliates, located mainly in developed areas near
final markets. Thus, sales by producing affiliates are largely
for export and those by refining affiliates are largely to local
customers.

Sales by producing affiliates to refining affiliates give rise
to some duplication in the sales data. Sales of crude oil are
reported by producing affiliates, and sales of refined products
made from that crude oil are reported by refining affiliates.

SURVEY OF CURRENT BUSINESS

The share of exports to “other foreign
countries” rose to 43 percent from 34
percent in 1973. The rise was due
largely to faster growth in such exports
by affiliates in Venezuela, Indonesia,
Bermuda, and the “international and
unallocated’ category.

Exports to the United States were
9 percent of the total, up from 7 per-
cent in 1973. Sharp increases in ship-
ments from Middle Eastern and In-
donesian affiliates accounted for the
rise.

Manufacturing

Sales by manufacturing affiliates rose
25 percent, to $175.7 billion, following a
31 percent rise in 1973. The slower
growth in 1974, despite the acceleration
of worldwide inflation, occurred because
the U.S. dollar depreciated less in 1974
than in 1973. This resulted in smaller
sales gains from the translation of
affiliates’ sales from foreign currencies
into dollars,

Another factor was the economic
slowdown in major developed countries
in 1974. Because the slowdown became
severe only toward yearend, its overall
impact was rather moderate, although
its effect ¢n the transportation equip-
ment industry was substantial.

Compared with a 24 percent rise in
1973, sales by affiliates in transportation
equipment rose 8 percent in 1974. Sales
by European affiliates declined 6 per-
cent (table 4). They were down 16 per-
cent in Germany, 9 percent in France, 7
percent in Belgium-Luxembourg, and
3 percent in Ttaly.

Several factors contributed to the
slump in transportation equipment
sales, particularly automobiles, in Eu-
rope. Rising unemployment, together
with continued inflation, led to declin-
ing disposable income. In addition, in
the early months of the year, when the
Arab oil embargo was in effect, auto-
mobile sales were dampened by concern
over the cost and availability of gaso-
line. Demand was weakened further by
higher prices of new models in Europe.

In countries where the petroleum
supply situation was more favorable,
sales by automobile affiliates rose. In
Latin America, for instance, sales were
up 29 percent, to $3.9 billion, with
increases concentrated in Venezuels,
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Brazil, and Mexico. Sales by Canadian
affiliates rose 17 percent, to $12.0
billion. This rise also reflected the fact
that compact automobiles, for which
local demand remained strong, ac-
counted for a large share of Canadian
production.

Among other manufacturing indus-
tries, gains by chemical affiliates were
particularly large. Their sales rose 42
percent, to $36.2 billion, following a 43
percént rise in 1973. The increase was
strong in both developed and developing
countries. Among the former, the in-
crease was concentrated in Europe,
particularly the Netherlands and the
United XKingdom. Sales by Dutch
affiliates doubled, to $3.6 billion, and
sales by United Kingdom affiliates rose
57 percent, to $5.0 billion. Accounting
for most of the rise in both countries
were higher prices of petrochemicals,
which, in turn, reflected higher prices
of crude petroleum. Large sales by new
affiliates also contributed to the rise in
the United Kingdom. Sizable sales
gains by Canadian affiliates were largely
due to the rise in prices of petro-
chemicals. In developing countries,
sales increases were concentrated in
Korea, Brazil, and Mexico.

Sales by affiliates manufacturing
paper and allied products increased 33
percent, to $9.3 billion. The increase
was centered in Canada and several
European countries; this reflected in
part the replenishing of stocks that
were depleted in the previous year
because of supply shortages.

Sales by affiliates manufacturing pri-
mary and fabricated metals were up
31 percent, to $12.5 billion. The
increase was particularly large for
aluminum manufacturing affiliates in
Germany, Canada, and the United
Kingdom. This resulted primarily from
sharply higher bauxite prices, which, in
turn, raised aluminum prices.

Sales by mnonelectrical machinery
affiliates rose 24 percent, to $27.4
billion. The rise was concentrated in
developed countries, particularly Can-
ada, the United Kingdom, and Ger-
many. Computer sales by affiliates in
these countries were especially strong;
sales of machinery for construction,
earth moving, and public works also
contributed to the rise. Sales by elec-
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trical machinery affiliates were up 26
percent, to $17.4 billion; large in-
creases in Belgium-Luxembourg, Ger-
many, France, and Brazil were mainly
accounted for by sales of telephone and
communication equipment.

By destination, local sales by manu-
facturing affiliates were 77 percent of
their total sales, about the same as in
1973. The share of exports to the
United States declined slightly to 6
percent, primarily due to a decline in
such exports by transportation equip-
ment affiliates in Germany and the
United Kingdom. The share of exports
to “other foreign countries’ rose slightly
to 17 percent. This reflected sub-
stantial increases in exports by non-
electrical machinery affiliates in the
United Kingdom, Germany, and Can-
ada; by chemical affiliates in the
Netherlands and Belgium-Luxembourg;

SURVEY OF CURRENT BUSINESS

and by afliliates producing paper and
allied products in Canada. Partly
offsetting these increases was a drop in
the share of exports to ‘“other foreign
countries” by affiliates in transporta-
tion equipment; the drop was primarily
caused by a decline in exports by
German affiliates and little growth in
exports by Canadian affiliates.

Mining and smelting

Sales by mining and smelting af-
filiates rose 28 percent, to $5.1 billion.
More than three-fourths of the rise was
accounted for by iron ore and potash
mining and refining affiliates in Canada,
and bauxite mining affiliates in Jamaica.
Also sizable were sales increases by
affiliates mining coal in Australia,
copper in Indonesia, and iron ore in
Venezuela.

27

Exports by mining and smelting
affiliates to ‘“‘other foreign countries’’
were 45 percent of their total sales,
about the same as in 1973. The share of
exports to the United States fell slightly
to 35 percent. The share of local sales
rose to 20 percent from 18 percent; the
rise was accounted for by Canadian
affiliates whose local sales grew faster
than their exports to the United States.

Trade and other industries

Sales by trade affiliates increased 19
percent, to $46.1 billion. By far the
largest increase was by affiliates in
Switzerland, engaged primarily in mar-
keting chemicals. Increases were also
sizable in the United Kingdom and
France, because of large sales of food
products by new retail trade affiliates.
By destination, exports to ‘“‘other for-

Table 1.~Sales by Majority-Owned Foreign Affiliates of U.S. Companies, by Industry and Area of Affiliate, 1966~74

{Billions of doilars or percent change]

Billions of dollars Percent change
1966 | 1967 | 1968 | 1969 | 1970 | 1071 | 1972- | 1973~ | 1974 | 1967 | 1968 | 1960 | 1970 | 1971 | 1972+ | 19737 | 1974
Total. oo 97.8 | 108.5 | 120.8 | 134.3 | 155.9 | 184.4 | 2119 | 2014 | 437.7 11 1 1 16 18 15 37 50
By industry
Mining and smelting._._._______._._...__. 3.3 3.5 3.9 4.2 4.5 3.9 3.2 4.0 5.1 6 11 8 6 -13 —~18 25 28
Petroleum._ ... 27.5| 311 34.0 36.4] 42.4 53.1 58.8 | 90.8 ) 184.9 13 9 7 16 25 1 54 104
Manufacturing. ... ... 47.4 | 526 59.6| 67.6| 783 00.9| 107.6 | 140.9 | 175.7 11 13 13 16 16 18 31 25
Food produets........_. 5.6 6.1 6.2 6.8 7.5 9.1 10.4| 13.7| 17.0 7 3 10 10 21 14 32 24
Paper and allied produc 1.9 2.0 2.6 3.0 3.4 4.2 5.2 7.0 9.3 6 31 14 13 25 23 33 33
Chemicals and allied prod 7.4 8.5 9.8 1.0 12.6{ 150 17.8| 255| 36.2 15 16 11 15 20 19 43 42
Rubber products 1.8 1.8 1.9 2.2 2.4 2.7 3.2 3.9 5.0 -1 7 15 11 12 17 23 26
Primary and fabricated metals 3.9 4.6 5.3 6.0 7.6 6.7 7.6 9.5 12.5 19 13 15 26 —11 13 25 31
Machinery, except electrical . R 6.5 7.6 8.6 10.2 12.3 14.3 17.0 22.2 27.4 16 14 19 21 16 19 30 24
Electrical machinery........ d 44 4.6 5.1 5.9 7.7 01| 10.8| 139 17.4 4 12 15 31 18 18 29 26
Transportation equipment.. 1 a2 12.1 14.2 16.1 16.8 20.4 24.4 30.3 32.7 8 18 13 5 21 19 24 8
Other manufacturing.................. 4.6 5.4 5.9 6.4 8.0 9.4 11.2] 149 182 16 9 8 25 18 19 33 22
.................................... 4.1 14.5 16.2 18.3 21.6 | 25.4| 30.1 38.9 46.1 3 12 13 18 17 19 29 19
Other industries. . ... . .. ____._...... 5.6 6.9 7.0 7.7 9.0 11| 122! 169 259 23 2 10 17 23 10 38 53
By area
71,6 79.2{ 880 085| 1162} 1363 | 158.2 | 207.8 | 272.2 1 11 12 18 17 16 31 31
23.9 | 26.8{ 20.8| 32.3| 351| 40.3| 450| 56.5| 714 12 11 8 9 15 12 25 26
40.5| 44.2 1 49.1| 558 68.4( 81.2| 959 127.3| 1658 9 11 14 23 19 18 33 30
United Kingdom. Jd 184 1477 151 6.2 185( 216 | 245| 380.2| 40.3 10 3 7 14 17 13 23 33
European Economic Community

20.2f 2.9 22| 20.3] 8.8] 453 54.6| 746 950 8 15 16 29 20 20 37 27
6.9 7.6 88| 10.3| 121| 14.2| 167{ 22.5| 30.5 10 17 17 18 17 18 34 36
2.1 2.5 2.9 3.4 4.2 5.1 6.7 10.0| 16.8 21 17 17 22 23 31 48 69
5.2 5.6 6.2 7.0 8.5 9.7 106 14.1| 182 9 10 14 20 15 9 33 29
Develomng countries...__.__....__._._.. 23.5| 259 202 32.2| 3851 41.8| 47.9 74.0 | 148.3 11 13 10 9 19 15 54 100
15.8 17.4 18.8 | 20.1 21.4 23.7| 33| 516 11 10 8 7 7 1 41 55
2.3 2.8 3.2 3.6 4.1 4.5 6.0 10.1 23 23 13 12 13 9 3 70
4.2 4.7 53 5.8 89| 1L1| 222 641 4 12 13 10 53 26 99 189
3.7 4.3 4.9 5.7 7.5 8.6 125 225 11 17 14 16 32 15 45 80
3.4 3.6 3.6 4.6 6.3 5.8 9.6 17.2 27 4 1 29 37 -8 66 Y

Addendum:
European Economic Community (9) 3.} oo |oeeeoees| oo oo el 107.0 | 188.5 (ool e e 29

* Revised.
1. Consists of Belgium, France, Germany, Italy,
2. Egypt is included in “Other Africa.”

Luxembourg, and the Netherlands.

3. Consists of “European Economic Community (6),”” Denmark, Ireland, and the United

Kingdom.

NotE.—Details may not add to totals because of rounding.
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eign countries” grew faster than local
sales, due largely to exports by the
previously mentioned Swiss affiliates.
Affiliates in “other industries’’—con-
sisting of agriculture, public utilities,

SURVEY OF CURRENT BUSINESS

transportation, construction, and fi-
nance and other services—increased
sales 53 percent, to $25.9 billion. By
destination, the share of local sales
declined to 85 percent of total sales from

May 1976

87 percent in 1973, while the share of
exports to ‘‘other foreign countries”
rose to 10 percent from 8 percent. The
share of exports to the United States
was unchanged, at 5 percent.

Table 2.~Distribution of Sales by Majority-Owned Foreign Affiliates of U.S. Companies: Destination by Industry and Area of Affiliate,

1973 and 1974

[Millions of dollars or percent of total]

Total sales Local sales ! Exports to the United States Exports to other foreign
countries
Amount Percent of total Amount Percent of total Amount Percent of total
1973 r 1974
1973 r 1974 1973 r 1974 1973 7 1974 1973 ¢ 1974 1973+ 1974 1973 ¢ 1974
Y 291,354 | 437,685 | 204,401 | 276,533 70 63 | 19,613 | 31,801 7 7 | 67,340 {129,351 23 30
By industry
Mining and smelting. . ... ... 3,996 5,109 737 1,025 18 20 | 1,455 1,788 36 35 1,804 | 2,295 45 45
Petroleumn. ... 90,750 | 184,919 | 53,883 | 89,569 59 48 | 6,374 | 16,053 7 9 | 30,494 | 79,297 34 43
Manuwfacturing. ... ... 140,878 | 175,703 | 109,073 | 134,705 77 77 | 9,457 | 11,228 7 6 | 22,348 | 29,770 16 17
Food product.s ............................................... 13,705 17,001 12,395 15,488 90 91 285 334 2 2 1,025 1,179 8 7
Paper and allied produets.. 6, 968 9, 259 5,143 6,574 74 71 732 1,023 11 11 1,092 1,663 16 18
Chemicals and allied products. 25,466 | 36,206 | 20,432 | 27,876 80 ks 298 451 1 1 4,737 | 7,879 19 22
Rubber produets. ... __ 3,939 4,952 3,336 4,197 85 85 62 33 2 1 541 723 14 15
Primary and fabricated metals._ 9,540 | 12,514 8,069 10, 316 85 82 226 394 2 3 1,245 1,804 13 14
Machinery, except electrical. .. 22,179 | 27,449 | 15,283 | 18,093 69 66 | 1,136 | 1,431 5 5 5,760 | 7,925 26 29
Electrical machinery......._. 13, 855 17,439 11,749 14,486 85 83 644 946 5 5 1,462 | 2,007 1 12
Transportation equipment_ 30,349 | 32,665 | 20,740 | 22,954 68 70 5,362 | 5,637 18 17 | 4,247 | 4,074 14 12
Other manufacturing. . ... ... ... 14,877 | 18,216 | 11,927 | 14,723 80 81 712 977 5 50 2,238 | 2,516 15 14
Y LT 38,860 | 46,062 | 25,980 { 29,152 67 631 1,541 | 1,418 4 3| 11,337 | 15,493 29 34
Other industries. . ... ... ... 16,870 | 25,891 | 14,728 | 22,081 87 85 785 | 1,314 5 5| 1,356 | 2,497 8 10
By area

Developed countries_ ... .. ... ..._... 207,793 | 272,177 | 161,102 | 200,788 78 77 | 12,464 | 14,831 6 5 | 34,227 | 47,558 16 1w
Canada_ . ... lellll.. 56,466 | 71,403 | 43,449 | 55,528 7 78 | 9,806 | 11,411 17 16| 3,211 | 4,464 6 6
Europe. ... ... .. 127,300 | 165,772 | 95,398 | 121,938 75 74| 2,41 | 3,077 2 2| 29,461 | 40,757 23 25
United Kingdom. _.._._...__. . ___ 30,197 | 40,277 | 24,209 | 32,003 80 80 450 576 2 1) 5538 | 7,608 18 19
European Economic Community (6) 2. -1 74,630 1 94,991 56,642 | 71,132 76 75 1,512 1,843 2 2] 16,476 | 22,016 22 23
Other Europe o] 22,472 30,504 | 14,547 18,712 65 61 479 659 2 21 7,447 | 11,133 33 36
Japan ... il 9,952 | 16,849 | 9,512 [ 15,940 96 95 48 127 ™ 1 392 782 4 5
Australia, New Zealand, and South Africa_ S 14,075 | 18,152 | 12,744 | 16,381 91 90 168 215 1 11 1,163 | 1,555 8 9
Developing countries._......._._.._.___ 73,056 | 148,303 | 35,984 | 55,364 49 37| 6,596 | 14,763 9 10 | 31,377 | 78,176 42 53
Latin America..____. 33,305 | 51,605 ) 23,924 | 33,187 72 64 | 3,753 | 6,415 11 12 | 5,628 | 12,003 17 23
Ot er Africad__ 5,066 | 10,139 | 2,681 | 3,958 45 39 1,541 9 15| 2,755 | 4.641 46 16
Middle East 3. 22,154 | 64,078 2,270 6,648 10 10| 1,118 | 4,725 5 7| 18,766 | 52,705 85 82
Other Asia and Pac -] 12,5311 22,480 7,109 | 11,571 57 51| 1,195 | 2,082 10 9 4,228 8,827 34 39
International and unallocated_.__ ... .. _____.____.._.._._._... 9,605 | 17,204 7,316 | 11,381 76 66 553 | 2,207 6 13 1,736 | 38,617 18 21

Addendum:
European Economic Community (9) 4. ... ___._._.._._.. 106,989 | 138,536 | 82,576 | 105,710 77 76 | 2,007 | 2,515 2 2| 22,394 | 30,311 21 22

* Less than 0.5 percent.  r Revised.
1. Sales by an affiliate in the country where it was located.

2. Consists of Belgium France, Germany, Italy, Luxembourg, and the Netherlands.

3. Egypt is included in “Other Africa.”

4. Consists of the European Economic Community (6), Denmark, Ireland, and the United

Kingdom.

NotE.—Details may not add to totals because of rounding.
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Table 3.—Sales by Majority-Owned Foreign Affiliates of U.S. Companies: Destination by Area by Industry of Affiliate, 1972-74

[Millions of doBars]
Total sales Local sales ! Exports to the United States Exports to oé:ger foreign
countries
Affiliate area and industry
1972 r 1973 1974 19727 19737 1974 1972 1973 1974 19727 1973+ 1974
All areas:

Allindustries ..o ool 211,929 | 291,354 | 437,685 | 152,747 { 204,401 | 276,533 | 14,067 | 19,613 | 31,801 | 45,116 | 67,340 | 129,351
Mining and smelting . 3,201 3,996 5,109 701 737 1,025 1,025 1,455 ,788 1,476 ,804 ,205
Petroleum _.._.___._ 58,831 | 00,750 | 184,919 | 37,948 | 53,883 [ 89 569 3,594 6,374 | 16,053 | 17,290 | 30,494 79, 297
Manufacturing__ 107,579 | 140,878 | 175,703 | 83,088 | 100,073 | 134,705 7,752 9,457 | 11,228 | 16,739 | 22,348 29,770
Trade.......... | 30,081 ] 3880 | 46,062 | 20,359 , 98! 29,152 1,126 1,541 1,418 8,506 | 11,337 15,493
Otherindustries ... 12,237 | 16,870 | 25,801 | 10,651 | 14,728 | 22,081 571 785 1,314 1,015 1,356 2,497

Canada:

Allindustries. ... 45,045 | 56,466 | 71,403 | 34,671 | 43,449 | 55,528 7,953 9,806 | 11,411 2,422 3,211 4,464
Mining and smelting. ) 1,116 1,729 2,2 226 313 535 410 652 737 480 764 933
Petroleum ___.___ A 5789 8,834 [ 12,876 4,766 7,402 | 10,807 D) 1,424 2,050 (@) 8 19
Ma.nufacturmg o421 32,713 | 40,725 | 20,317 | 24,408 3,504 5,746 6,615 7,692 1,358 1,690 2,439

rade......... . , 9,274 9,375 ' 7,571 7,569 9 771 541 719 1,028

Other industries . ..o - ool . 3,037 3,917 6,223 2,950 3,756 6,024 ®) 132 155 ®) 30 44

Europe:

Allindustries. ...l 95,866 | 127,300 | 165,772 71,459 | 95,398 | 121,938 1,787 2,441 3,077 | 22,620 | 29,461 40,757
Mining and smelting. 37 55 53 9 13 19 4 5 7 25 37 26
Petroleum _..._...___.. 19,305 | 25,145 | 38,847 | 16,873 | 22,266 | 33,741 107 133 251 2,325 2,746 4,855
Manufacturing_ ... | 56,872 | 75,254 | 92,437 | 41,552 | 54,677 | 65,757 1,446 1,992 2,350 | 13,874 | 18,585 24,321

rade. . ... 15, 567 20,403 | 24,799 9,554 | 12,799 14, 376 125 184 261 5,888 7,419 10,162

Other industries. ... ... 4085 6,443 9, 636 3,471 5,643 8,046 105 126 199 508 675 1,392

United Kingdom:

AlNindustries ... ... 24,519 | 30,197 | 40,277 | 19,380 | 24,209 | 32,003 439 450 576 4,700 5,538 7,608
Mining and smelting . ... 0 0 *) 0 0 *) 0 0 ™ 0 0 *)
Petroleum 5,070 5,366 8,615 4,309 4,846 7,653 22 18 29 738 502 934
Manufacturing . ... ..ol 15,881 | 19,559 | 24,320 | 12,081 14,860 | 18,247 365 383 503 3,435 4,316 5,570
Trade.........._. 2,583 3,114 3,963 , 10 2,570 3,143 33 33 26 353 512 794
Other industries 985 2,158 3,380 794 1,933 3,050 18 17 19 174 208 310

European Economic Community (6): 2
AN Industries. ... oo 54,630 | 74,630 | 94,991 | 41,404 | 56,642 | 71,132 977 1,512 1,843 | 12,250 | 16,476 22,016

Mining and smelting. 9 13 18 0 0 * () (») [¢) D) D) )
Petroleum ... ... ... 11,187 | 15,502 | 23,053 9,863 | 18,638 | 20,181 37 64 145 1,287 1,800 2,727
Manufacturing. .. oo oo ooo oo 35,143 | 47,843 | 58,019 | 25149 | 33,962 | 40,130 846 1,297 1,440 9,140 | 12,585 16, 449
Trade oo, 6,752 9,124 | 10,578 5,022 7,121 7,979 73 124 213 1,657 1,879 2, 386
Other industries....._........ 1,539 2,149 3,323 1,371 1,921 2,842 () (D) (D) (D) (o) (D)

Other Europe:

All industries. 16,717 | 22,472 | 30,504} 10,676 | 14,547 | 18,712 372 479 659 5,670 7,447 11,133
Mining and 28 42 35 9 13 19 (p) (») (D) D) () (€)]
Petroleum____. 3,049 4,278 7,179 2,702 3,782 5,906 48 52 78 299 143 1,195
Manufacturing. 5,847 7,852 10,099 4,322 5,856 7,380 234 313 416 1,201 1,684 2,303

€ oo 6,233 8,165 | 10,258 2,337 3,108 3,253 19 28 22 3,877 5,029 6,983
Other industries 1,561 2,136 2,933 1,306 1,788 2,154 (p) () (®) (o) ®) ()
Japan:

Al InAUStries . .o oo 8,727 9,952 | 16,849 6,438 9,512 | 15, 940 35 48 127 254 392 782
Mining and smeling .. ... ..ol eoo.... 0 0 0 0 0 0 i 0 0 0 0
Petroleum_ ... L LLTTITITITITITITTTITITTT 3,217 4,735 | 10,596 | 3,200 | 4712| 10, 565 (D) *) ™ (p) 23 31
Manufacturing 2,516 4,376 5,247 2,264 4,032 4,532 27 36 94 225 308 621
Trade......._._. 847 666 742 831 601 589 3 7 28 13 57 126
Other industries 147 175 264 143 167 254 () 4 5 () 3 4

Australia, New Zealand, and South Africa:

Allindustries. ... ... 10,596 | 14,075 | 18,152 9,308 | 12,744 | 16, 381 120 168 215 1,070 1,163 1,555
Mining and smelting. 77 604 865 235 74 70 105 133 472 425 651
Petroleum____.__.._. 1,870 | 2,539 | 3,564 | 1,854 2519| 3, i 1)) 1l ™ () 19 82
Manufacturing. 6,471 8,813 | 10,906 5,984 8,208 | 10,227 31 40 59 455 564 620
Trade......... _ 820 1,360 1,855 715 1,301 1,804 9 10 9 36 49 42
Other iNAUSHIIBS. oo~ oo ooooooooo oo 659 760 961 550 643 %71 () 11 4| (D 104 160

Latin America:

Allindustries- ... ....o..o.._ ... 23,651 | 33,805| 51,605 17,356 | 23,924 | 33,187 2,555 3,758 6,415 3,740 5,628 12,003
Mining and smelting. 1,107 1,465 1,688 187 272 302 490 663 875 430 530 511
Petroleum...__.._. 6,461 9,785 | 20,963 3,171 4,522 7,904 1,428 2,257 4,452 1,861 3,000 8,518
Manufacturing 11,605 | 16,220 | 20,850 | 10,881 | 15,230 | 19,438 250 350 509 474 632 912

rade. ... 2,667 4,671 1,797 2,246 3,020 170 226 239 700 1,001 1,412

Other industries..... ... 1,811 2,272 3,424 1,320 1,654 2,433 216 249 340 274 369 650

Other Africa:?

AN industries. - ... 4,466 5,966 | 10,139 2,063 2,681 3,958 211 530 1,541 2,192 2,755 4,641
Mining and smelting 86 102 116 15 25 () (p) 29 37 D) 48 (o)
Petroleum.________ 3,542 4,796 8,592 1,358 1,754 2,748 124 434 1,389 2,060 2,608 4,455
Manuiacturing 315 408 521 229 317 393 0 18 32 68 71 9
Trade.__..... 162 227 281 152 215 262 | (%) * * 9 13 18
Other industries....._ ... _TTTIITITTITITTITTTTT 361 134 630 300 30| (v () 49 (p) 15 (v

Middle East:3

AT ANAUSEIOS - - - - oo 11,148 | 22,154 | 64,078 1,670 2,270 | 6,648 559 1,18 4,725 8920 | 18,766 52,705
Mining and smelting 2 2 2 2 2 2 0 0 0 *) *)
Petroleum._._.____ -l 10,555 | 21,344 | 62,523 1,103 1,501 5,171 555 1,114 4,722 8,807 | 18,729 52,630
Manutacturing 194 185 262 175 154 204 3 3 16 27 55

rade........... . 40 70 104 33 60 sl (9 *) * A S B

Other industries_ ...l 357 553 1,188 357 553 1,188 ™ ™) ™) * ™ *)

Other Asia and Pacific:
Allindustries. ... 8,646 | 12,531 | 22,480 5,356 7,100 | 11,571 593 1,195 2,082 2,698 4,228 8,827
76 39 181 39 D ®) * * (D) ) ()
3,750 5,924 | 12,400 2,113 2,875 5,114 249 671 1,483 1,388 2,379 5,803
L 2,185 2,911 4,746 1,685 2, 3,561 228 393 4 272 470 704
1,836 2,626 3,679 757 1,153 1,413 20 129 102 989 1,343 2,164
7 1,029 1,474 772 993 (D, () 2 16 (») 35 ()

International and unallocated:

All industries. ...__.._......

Mining and smelting

Petroleum. ____..._.

Manufacturing

Trade. ...

Other industrie:

r Revised. 2. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands.
* Less than $500,000. 3. Egypt is included in “Other Africa.”

D Suppressed to ‘avold disclosure of data of individual reporters.
1. Sales by an affiliate in the country where it was located.
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Table 4.—~Sales by Majority-Owned Foreign Manufacturing Affiliates of U.S. Companies: Destination by Area by Industry of
Affiliate, 1972-74

{Millions of doliars}
Total sales Local sales ! Exports to the United States Exports to other foreign
countries
Affiillate area and industry
1972 1973 1974 1972 1973 1974 1972 1973 1974 1972 1973 1974
All areas:

Manufacturing, total....... . . 107,579 | 140,878 | 175,703 83,088 | 109,073 | 134,705 7,752 9, 467 11,228 16,739 22,348 29,770
Food products. . ..........ooooo.o --| 10,852 13,705 | 17,001 9,276 | 12,305 | 15, 826 1,025 1,179
Chemicals and allied products__._. 4| 17,821 25, 46 36,206 14,449 20,432 27,876 202 298 461 3,170 4,787 7,879
Primary and fabricated metals. ... N s 9,640 | 12,514 , 31 8,069 10,316 208 296 304 1,128 1,245 1,804
Machniery 2. .. ... ....... - 27,790 36, 034 44,888 20, 979 27,032 32,5879 1,340 1,780 2,377 5,471 7,222 9,932
Transportation equipment._._.. ---| 24,380 30, 349 32, 6656 16,319 20,740 22,954 4,621 5,362 5,637 3,439 4,247 4,074
Other S liiiiiieiiiciiies 19,691 | 25,784 | 32,427 | 15754 | 20,406 | 25,494 1,130 , 2, 2,705 3,871 4,902

Canada:

Manufacturing, total... .o ..ol 27,421 32,713 40,725 20, 317 24, 408 30, 594 5, 746 6,615 7,692 1,358 1,690 2,439
Food products. . _.._.........__. - 2 3,440 4,189 2,615 3,253 4,008 17 68 80 64
Chemicals and allied products... - 2,850 3,336 4,491 2,601 38,045 4,080 (D) 129 188 () 162 223
Primary and fabricated metals. . - 1,493 1,724 2,221 1,223 1,436 1,766 @) 153 264 @) 1356 101
Machinery 2. ... _.__._._. - 5, 487 6,273 7,841 4,713 5,425 6,674 569 k( 206 241 465
Transportation equipment. ... 8,604 | 10,262 | 12,044 4,277 5,393 6, 760 4,012 4,494 4,898 315 375 386
Other 3. e 6,220 7,677 9,939 4,889 5,855 7,305 819 1,125 1,621 514 697 1,111

United Kingdom:

Manufacturing, total .. ... .. . ... 15,881 19, 599 24, 320 12, 081 14, 860 18,247 365 383 ! 3,435 4,316 5,670
Food produets. ..._.__._..__._... - 1,270 1, 466 1,880 1,168 1,380 1,773 10 12 (@) 92 74 D)
Chemicals and allied products... - 2,364 3,214 5,043 1,825 2,448 3,825 7 17 532 749 1,176
Primary and fabricated metals. _ 1,409 1,857 2,316 1,176 1,579 1,921 5 10 227 271 385

4,614 5, 842 6, 929 2,997 3, 815 4,377 163 175 1 1,454 1,852 2,270

3,897 4,305 4,500 2,985 3,249 3,397 (®) ™) ®) (D) o ®)

2,328 2,875 3,652 1,930 2,389 2, @) (D) 51 (®) @) 645
European Economic Community (6): ¢

Manufcturing, total 35,143 | 47,843 | 58,019 | 25,149 | 83,962 | 40,130 846 1,297 1,440 9,149 12,585 16, 449
Food products. __. - 2, 847 4,139 4,837 , 380 3,532 4,112 19 16 11 439 591 713
Chemicals and allied produc 6,212 8,866 12,711 4,138 5,680 7,314 41 95 143 2,033 3,091 5,255
Primary angd fabricated metals - 2,846 3,626 4, 2,407 3,181 4,152 2 2 9 436 444 846
Machinery 2. ... -] 11,080 | 14,020 18, 646 7,710 10, 365 2,468 287 450 625 3,053 4,106 5, 555
Transportation equipment.._.____ - 6,931 8,762 7,684 4,446 5,571 4,918 D) ()] (D) (™) ) (D)
Other 8 e 5,258 7,530 9,333 4,058 5, 7,165 (P) ®) (®) ®) ®) ®)

Other Europe:

Manufacturing, total. ... ... ... 5,847 7,852 | 10,099 4,322 5,856 7,380 234 313 416 1,291 1,684 2,303
Food produets. .. _..........._. . 551 656 848 497 9 800 10 46 48 37
Chemicals and allied products........................... 1,150 1,700 2,522 959 1,348 1,907 10 11 21 182 340 594
Primary and fabricated metals. . 517 631 327 545 21 69 169 158 241
Machinery 2. ... - 1,683 2,296 2,801 1,233 1,667 1,951 89 112 138 361 517 ™
Transportation equipment._ _ - 677 1,000 1,084 5 885 (D) (D) (D) (D) 191
Other 3 e e 1,269 1,569 1,988 747 984 1,290 ) ) 170 (D) (D) 528

Japan:

Manufacturing, total... ..ol 2,516 4,376 5,247 2,264 4,032 4,532 27 36 94 225 621
Food products......____....._.. . 90 124 182 90 124 182 *) * ™ *) ™) *)
Chemicals and allied products... R 807 1,933 2,316 686 1,760 2,034 ™) *) 1 3 173 281
Primary and fabricated. __..__.. G D) (o () (D) (») 0 (D} * 1 1
Machinery .. ...._...... . 1,332 1,723 2,043 1,244 1,628 1,691 (D) 19 69 (p) 76 23
Transportation equipment. . N 20 26 29 20 2 29 0 * (] 0 * *)
Other 3 il (o) (p) ») () () () 11 (6] 23 33 () 57

Australia, New Zeland, and South Africa:

Manufacturing, total. ... ... oo 6,471 8,813 10, 906 5,084 8,208 | 10,227 31 40 59 455 620
Food products. ... .............. R 545 837 1,075 4 780 1, 14 9 (D) 42 49 (p)
Chemiecals and allied produects. .. . 1,034 1,378 1,754 9 1,336 1,705 (D) 2 2 (D) 39 47
Primary and fabricated metals. . - (D) (D) (D) (D) (D) (D) (D) (D) 13 (D) 25 41
Machinery 2. ... R 1,118 1,582 2,075 972 1,433 1,804 (») 3 7 [¢)) 146 175
Transportation equipment. ... . 2,060 2,768 3,172 1,899 2,551 2,982 *) *) * 162 217 190
Other3. .. il (D) () (D) ) (p) () 8 (o) )] 54 (») (o)

Latin America:

Manufacturing, total. . ..o .. 11,605 | 16,220 | 20,859 | 10,881 [ 15, 19,438 250 359 500 474 632 912
Food products.._____._.._.______. 2,035 2,729 3, 1,808 2,454 3,252 100 110 123 127 165 187
Chemicals and allied produets... 2,556 4,020 5,179 2,432 3,851 4,926 28 35 46 96 133 207
Primary and fabricated metals 722 890 1,227 703 857 1,191 2 1 17 32 35
Machinery 2._ 1,850 2,553 3,401 1,715 , 335 3,021 61 118 206 75 100 172
Transportatio: 2,136 3,044 3,916 3 2,951 3,757 22 55 33 49 104
Others. o iiiaiaieanns 2,307 2,984 3,574 2,143 2,782 3,201 38 51 78 127 154 205

Other Africa: s

Manufacturing, total. _.....__......._. 315 406 521 229 817 393 20 18 32 7 96
Food products. ... . ... 13 18 24 13 16 19 * 1 2 *) 2 3
Chemicals and allied products... 88 113 156 84 113 152 (p) * ® (D) *) 4
Primary and fabricated metals._..____ 93 (p) 133 15 18 23 (D) 15 27 (D) (D) 83
Machinery 2..__.._......_..__._.....l. ® () 6| (0 () 6Ll ) * (D) W 2 o
Transportation equipment. . 12 15 17 (D) 15 17 *) ™) ™) (D) *) ™
Other3. ... ol (D) 107 126 (» (D) 122 (D) 2 2| (o) (D) 2

Middle East: 5

Manufacturing, total.....______._......o............. 194 185 262 175 154 204 3 4 3 16 w27 -
Food products..._.....__.. . 7 8 9 7 9 ™ * ® *) ™) ™
Chemieals and allied products......._ ... i 67 102 140 59 91 127 () 2 3 (®) o 10
Primary and fabricated metals_. . 0 (P) ®) i * ™ 0 ™ *) (] ®)
Machinery 2. _._________.__.__. 1 o ®) (D) ) 27 ™ ™ ® @) ®) 7
Transportation equipment. ) 0 0 0 0 0 0 0 0 0 o 0
Otherd . .o T ®) ) ®) ®) @) 1 ®) 1 1 ®) ®) ®)

Other Asia and Pacific:

Manufacturing, $otal.. ..o ooooooo . o185 | 2011 4m6| 1,685| 208| 3,561 228 393 480 272 470 04 g
Food produets.............. _ 228 289 395 201 251 332 15 21 31 12 17 32
Chemicals and allied products... 693 805 1,895 666 760 1,806 4 5 6 n 22 40 o 83
Primary and fabricated metals. . _ 217 24| (D) 136 157 | o ™) ™ @) S
Machinery ... .. 530 765 1,053 273 (@) 416 1 295 347 104 ( ‘; 200
Transportation equipment .. 42 166 20| (D 160 ar| ™ 5( @ ¢ o 2

OF 8ol 474 (®) ) (@) ®) 597 ®) 67 91 (@) (®) ®)

*Less than $500,000. D Suppressed to avoid disclosure of data of individual reporters.
1. Sales by an affiliate in the country where it was located.

. 2. Includes both the electrical and nonelectrical machinery industries shown separately
in tables 5A-D.

3. Includes the following industries which are shown separately in tables 5A-D: paper
and allied products, rubber products, and “‘other manufacturing.””

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands.

5. Egypt is included in “Other Africa.”
Note.—Details may not add to totals because of rounding.
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Table 5A.—Total Sales by Majority-Owned Foreign Affiliates of U.S. Companies by Country and Industry of Affiliate, 1974
[Millions of dollars}
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Food Paper Chemi- |Rubber| Primary | Machin- | ElectricallTranspor-{ Other | Trade | indus-
tries ing Total | prod- and cals and | prod- and ery, machin- | tation manu- tries
ucts allied allied ucts [fabricated] except ery equip- factur-
products | products metals | electrical ment ing
437,685 | 5,109 |184,919 (175,703 | 17,001 9,259 | 36,206 | 4,952 | 12,514 | 27,449 ( 17,439 | 32,665 | 18,216 | 46,062 | 25,891
272,177 | 3,122 | 65,883 {149,315 | 13,011 8,218 | 28,837 | 3,583 | 10,778 | 25,482 | 14,854 ( 28,513 | 16,045 | 36,771 | 17,085
71,403 | 2,205 | 12,876 | 40,725 | 4,189 4,286 4,491 | 1,200 2,221 4,635 3,206 | 12,044 4,433 | 9,375 | 6,223
165,772 53 | 38,847 | 92,437 | 7,565 3,385 | 20,276 | 2,018 7,979 | 17,735 | 10,642 | 13,268 9,569 | 24,799 | 9,636
United Kingdom 40,217 | (M) 8,615 | 24,820 | 1,880 400 5,043 515 2,316 5,427 1,502 4, 500 2,787 | 3,083 | 3,380
European Economic Community (6)._..| 94,991 18 | 23,083 | 58,019 | 4,837 2,539 | 12,711 | 1,229 4,808 | 10,934 7,712 7,684 5,565 | 10,578 | 3,323
Belgium and Luxembourg 0o (M 7,325 368 389 , 946 288 306 1,709 1,457 568 293 | 1,699 @)
France *) () | 13,756 | 1,460 459 2,666 342 637 2,973 1,779 1,948 1,492 | 3,225 | (P)
Germany 0| 9,108 | 22,001 | 1,722 403 2,889 183 2,317 4,009 3,232 4,360 2,886 | 2,700 748
taly....... 17 | 4,832 | 6,799 430 403 1,616 96 695 1,440 1,044 543 532 | 1,492 565
Netherlands 0] 3,346 8138 857 885 3,594 320 852 803 201 264 362 | 1,464 756
Other EUrope. ...oococoeeoaommaamaao. 30, 504 35| 7,179 | 10,000 848 446 2,522 276 855 1,373 1,428 1,084 1,267 | 10,258 | 2,933
Denmark . ... oo 2,495 0| 1,646 383 94 21 90 1 9 48 73 ®@) (®) 325 141
Treland. . ..o o oeiiiiiiiiiol 731 (D) 367 329 34 0 134 2 32 35 18 0 74 41 (D)
NOIWAY - - oo eeee e eeemeeeeeaneaann 1,437 @) 684 371 2 (D) 19 0 69 22 (D) 0 37 241 ®)
Spain. ool 4,189 | (%) 125 | 3,083 409 187 1,031 53 166 181 (o) (®) 58 585 396
Sweden. . ..o 3,652 0 948 | 1,953 124 121 496 76 276 616 (P) 50 (@) 551 200
Switzerland. ... ... 12,380 0| 1,006 | 2,435 89 ®) 438 2 208 197 141 ®) 822 | 7,603 | 1,255
L R, 5,570 18| 2,313 | 1,545 96 49 314 142 95 275 208 123 243 912 782
JApAN. ... 16,849 0| 10,596 | 5,247 182 73 2,316 | (D) (®) 1,779 264 29 871 742 264
18,152 865 | 3,564 | 10,906 | 1,075 474 1,754 | (D) @) 1,333 742 3,172 1,452 | 1,855 961
12,378 719 | 1,961 | 7,898 881 205 1,336 186 417 986 479 2,280 1,128 | 1,108 692
, *) (D) 582 33 11 e { (@ 24 4 40 (@) 71 203 | (D)
4,576 146 | (D) 2,428 161 258 304 140 ®) 3 223 (@) 253 544 | (D)
Developing countries. ___..._......._._._.__. 148,303 | 1,987 |104,479 | 26,388 | 3,990 1,042 7,369 | 1,370 1,741 1,967 2,585 4,152 2,171 | 8,735 6,716
Latin America_...__...._...._._....__..._. 51,605 | 1,688 | 20,963 | 20,859 | 3,563 915 5,179 [ 1,003 1,227 1,429 1,972 3,916 1,656 | 4,671 | 3,424
Latin American Republics. ........._.__ 42, 689 993 | 14,738 | 20,560 | 3,528 869 5,035 995 1,223 1,423 1,965 3,916 1,605 | 3,979 2,419
Argentina______________ 3,915 50 421 | 2,836 558 12 463 168 180 160 142 814 338 400 209
Brazil._ 11,236 | (@) 2,248 | 7,727 772 181 2,090 378 373 872 841 1,875 346 860 { (™
Chile.__ 355 0 186 126 251 () 54 0 0 of ™ (D) 16 18 25
Colombia. . 1,508 7 266 | 1,185 166 184 321 08 69 (™ 99 @) 142 80 60
Mexico... 6,058 21 60 | 4,912 961 237 1,225 193 360 354 544 599 430 757 307
Panama. 1,627 0 458 284 8 65 199 0 0 0 0 0 12 687 197
Peru_...__ 1,002 518 8 231 75 0 79| (@) 37 ®) 9 * 1 146 179
Venezuela_._ .. __ 12,963 | (D) 9,224 | 2,461 655 116 393 11 151 12 279 536 203 585 | (D)
Other Central America. 2,418 | (D) 1,366 472 204 45 146 | (P) @) 0 30 1 18 224 | (P)
Other and unallocated . -.......____._. L4 55 489 328 104 ®) 65 (D) ™) 21 0 99 222 334
Other Western Hemisphere._..._...___. 8,015 695 | 6,226 208 35 45 144 8 4 5 7 0 50 692 1 1,005
Bahamas ] 2,49 0] 1,79 9l O ol ™ 0 0 5 0 ol ™ 354 303
Bermuda 0| 3,436 15 12 0 *) 0 0 0 0 0 2 151 365
Jamaica........... 314 165 8| © 9 (©) 8 0 1 2 0| @ 8 170
Other and unallocated 380 834 142 7 36 86 0 4 0 5 1] 5 179 167
Other Africa ! 116 | 8,592 521 24 0 156 61 133 1 64 17 65 281 630
Liberia...... ... ... 548 62 249 0 0 0 1 0 0 0 0 1 22 213
Libya.. 2,982 0] 2,928 (* 0 0 ® 0 0 0 0 0 0 2 82
Nigeria_._..____._.__. 3,354 0| 3,09 128 (% 0 61 0 4 1 4 0 52 32 103
Other and unallocated. ... _..._..._... 3,256 54 | 2,320 395 23 0 95 59 129 0 60 17 12 226 262
Middle East 1. 64,078 2162528 262 9 ®) 40 | (D) ®) 18 15 0 9 104 | 1,188
Iran ..o ... 9,301 21 9,079 98| (@ 0 61| (D) 0 2 11 0 0 16 105
Other and unallocated. ..._....__._... 54,777 0| 53,443 164 | (D) ®) 79 (©) 16 4 0 9 87 1,083
Other Asia and Pacific....__...____.______ 22,480 181 | 12,400 | 4,746 395 ®) 1,895 | (D) ®) 519 534 220 41| 3,679 | 1,474
India._..._____._________.... 1,193 of @ 733 0 242 118 @) 118 (D) 10 119 106 | (™)
Indonesia. 8,074 | (D) 7,721 104 | (@ ®) 1| ® 0 0 (®) 0 (®) 51 (D)
orea..... 1,467 ®) 939 | (D) 0 911 0 0 2 @) 1 @) 41 ()
Philippines_ _.__.... 2,347 | (D) 760 906 235 25 278 80 35 8 32 127 86 582 | (P)
Other and unallocated. . _...._._._.__. 9,410 13| 3,141 | 2,085 138 31 163 57 270 301 420 82 212 | 2,983 | 1,209
International and unaliocated__.__._._..___.. 17,204 | ... 14,558 .o e e 557 | 2,080
Addendum:
European Economic Community (9) 2.{138,536 | (D) | 83,681 | 83,051 | 6,845 2,960 | 17,978 | 1,747 7,165 | 16,444 9,305 ®@) (P) 14,907 | (D)

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.
1. Egyptisincluded in “Other Africa.”

Digitized for FRASER
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2. Consists of ‘““‘European Economic Community (6),” Denmark, Ireland, and the United
Kingdom.

NOTE.~—Details may not add to totals because of rounding.
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Table 5B.—~Local Sales by Majority-Owned Foreign Affiliates of U.S. Companies, by Country and Industry of Affiliate, 1974 !

SURVEY OF CURRENT BUSINESS

May 1976

[Millions of dollars]
. Manufacturing
Mining
Al and | Petro- Other
Area or country indus- | smelt- | leum Food Paper Chemi- |Rubber| Primary | Machin- | Electrical Transpor-| Other | Trade | indus-
tries ing Total | prod- and cals and | prod- and ery, machin- | tation manu- tries
ucts allied allied ucts |fabricated| except ery equip- | factur-
products | products metals | electrical ment ing
Allcountries_._._.__.._ ... 276,533 | 1,025 | 89,569 {134,705 | 15,488 6,574 27,876 | 4,197 10,316 18,093 14,486 22,954 14,723 | 29,152 | 22,081
Developed countries_. .. ... ___. 635 | 58,594 111,110 | 11,876 5,757 20,864 | 2,849 8,903 16,547 12,507 18,970 12,836 | 24,337 | 15,111
Canada._ ... 535 | 10,807 | 30,594 | 4,008 2,450 4,080 | 1,180 1,766 3,712 2,962 6,760 3,675 | 7,569 | 6,024
Europe. .- . coooooioiiiieiiieoas 19 | 33,741 | 65,757 | 6,685 2,771 | 13,046 | 1,334 6,619 | 10,210 8,586 9,200 7,307 | 14,376 | 8,046
United Kingdom._....__..__.._..___.... ™ , 18,247 | 1,773 372 3,825 418 1,921 3,261 1,116 3,397 2,166 | 3,143 | 3,050
European Economic Community (6). *) 20,181 | 40,130 | 4,112 1,994 7,314 670 4,152 6,213 6,255 4,918 4,501 | 7,979 2,842
Belgium and Luxembourg....... 0 (D) 3,101 262 236 487 ®) 174 363 956 D 169 958 Dy
France............_..._. ™ (o) {10,884 | 1,371 432 2,079 180 454 1,995 1,580 1,671 1,123 | 2,621 | (D)
Germany 0| 878 | 16,704 | 1,605 387 2,354 138 2,202 2,493 2,736 2,264 2,525 | 2,304 729
..... 0] 4,058 | 5,476 406 344 1,259 88 601 1,022 835 486 434 | 1,453 516
Netherland: 0 1,850 3,965 468 596 1,135 @) 721 340 148 @; 250 643 563
Other Europe 19| 5,906 | 7,380 800 405 1,907 245 545 736 1,215 885 640 | 3,253 2,154
Denmark 0] 1,230 321 85 21 @) 1 5 19 D) (D) 254 127
Ireland *) 356 125 19 0 30 2 2 15 * 0 58 38 34
Norway. 1 (D) 235 2 D) (D) 0 7 18 (D) 0 8 238 ()]
Spain. _ ™*) (D) 2,898 399 178 986 53 162 158 (D) ) 55 582 )
Sweden (1} 906 1,181 124 105 380 56 88 227 (D) 49 (D) 502 195
Switzerlal 0 511 | 1,421 84 ®) 164 2 197 104 117 (D) 385 954 672
Other. ... . .. 18| 2,300 | 1,199 88 45 255 132 85 198 164 123 11 685 611
Japan. . ..o iiian 15,940 0| 10,565 | 4,532 182 69 2,034 | (D) ®) 1,458 233 29 495 589 254
Australia, New Zealand, and South Africa-| 16,381 81| 3,482 | 10,227 | 1,001 466 L,705 | (D) (®) 1,167 727 2,982 1,359 | 1,804 787
®) (D) 7,467 826 200 1,299 176 399 948 467 2,111 1,040 | 1,101 518
()] (D) 563 28 11 113 [C) @) 4 39 ® 71 171 (D)
) (») 2,197 148 255 292 ®) 89 215 221 (D) 248 532 (b)
Developing countries. ... ....._.__.......... 55,364 390 | 21,027 | 23,596 | 3,612 817 7,011 | 1,348 1,412 1,516 1,979 3,984 1,887 | 4,779 | 5,573
Latin Ameriea._________ . .. ... ... 33,187 302 | 7,994 | 19,438 | 3,252 749 4,926 994 1,191 1,277 1,744 3,757 1,548 | 3,020 2,433
Latin American Republices. .._._...._... 29,954 263 | 5,576 | 19,251 | 3,231 706 4,835 986 1,188 1,276 1,738 3,757 1,633 | 2,935 1,931
Argentina._.______.__ 3,408 50 391 | 2,541 374 7 446 167 170 132 137 778 331 241 185
Brazil.. 10, 668 (6] 2,234 | 7,304 736 158 2,044 375 360 771 723 1,809 326 730 ®)
Chile.. 332 [ 182 106 15 (&) 54 0 0 0 * (D) 16 18 25
Colombia._. 1,475 7 247 1 1,087 164 129 300 96 68 ®) 95 (D) 131 80 53
Mexico... 5,615 ™) 60 | 4,678 950 231 1,194 193 359 451 546 415 587 290
Panama. 931 0 418 186 5 2 170 0 0 0 0 0 9 267 53
Peru. ... 703 182 18 199 47 0 . @ 36 ® 9 ® * 141 163
Venezuela.......... 4,345 (D) 888 | 2,448 655 114 392 115 150 12 279 531 201 582 (D)
Other Central America 1,667 *) 893 405 191 44 103 @) ) 0 23 1 14 206 164
Other and unallocated 811 245 205 94 (@) 52 ® ® 21 ) 89 82 187
Other Western Hemisphere........-.- .- 3,233 39 | 2,418 187 21 43 91 8 4 1 6 0 15 85 504
Bahamas. 0 220 11, ® 0 ®) 0 0 ™) 0 0 2 23 151
Bermuda., 1,446 0 (D) 2 2 0 *) [ 0 0 0 0 0 1 @)
Jamaica..._._..____ .. 307 9 50 81! 9 ™) 8 0 1 1 0 11 8 161
Other and unallocated 1,073 30| (D) 93 4 34 45 0 4 0 5 0 2 54| (D)
Other Africa ? 3,958 (D) 2,748 393 19 0 152 57 23 1 60 17 65 262 ®)
Liberia.._.. ___ ... ®) (" (») 0 0 0 0 0 0 0 0 1 22 112
Libya.. (P) ) (&) 0 0 * 0 0 g 0 0 0 2 52
Nigeria........_._._._ 930 0 680 20 * 0 50 0 4 1 4 0 52 29 100
Other and unallocated . _._....-.._-. 2,08 | () 1,308 271 18 0 93 57 19 0 55 7 1 200 (™
Middle East2.. ___________.______....._.. 6,648 2! 5171 204 9 (@) 1271 (® * 12 15 0 6 84! 1,188
3% S 3,383 2| 3,164 97 ) 0 60 (D) 0 2 1 0 0 16 105
Other and unallocated. .. _.........- 3,265 0| 2008 107 | (@ (®) 67 * 4 0 6 67| 1,08
Other Asia and Pacific._..._____.._.__.... 1,571 | @ 5,114 | 3,561 332 (©) 1,806 | (@) 198 256 160 211 268 | 1,413 | (D)
1,134 (D) 673 | (D) 235 113 (®) 108 (D) 10 106 | (@)
2,055 | (%) 1,903 56 4 ™ 1] @ 0 0 () 0 (D) 3 92
1,379 0| ( 930 | (@) 0 911 0 0 2 *) 1 (®) *) )
2,185 ®) 759 840 201 25 277 79 7 32 127 57 486 D)
4,819 13| 1,737 1,062 112 ®) 382 53 ®) 139 59 73 ®) 818 1,189
International and unallocated. . ........._... 1,381 | o000 | e e 35| 1,30
Addendum:
European Economic Community (9)3-{105.710 | (*) | 29,420 | 58,823 | 5,980 2,387 (®) 1,001 6,080 9,508 7,436 ® ®) 11,414 | 6,053

*Less than $500,000.

D Buppressed to avoid disclosure of data of individual reporters.

1. Local sales estimates at this level of detail are published for the first time in this article.
Tables showing similar estimates for 1966-73 are available from the Bureau of Economic

Analysis (BE-50), U.8. Department of Commerce, Washington, D.C. 20230.
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2. Egypt is included in “Other Africa.”

3. Consists of “European Economic Community (6),” Denmark, Ireland, and the United

Kingdom.

Note.—Details may not add to totals because of rounding.
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Table 5C.~Export Sales to the United States by Majority-Owned Foreign Affiliates of U.S. Companies, by Country and Industry of
Affiliate, 1974 1

{Millions of dollars]
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Food Paper Chemi- | Rubber| Primary | Machin- | Electrical | Transpor-| Other | Trade | indus-
tries ing Total | prod- and cals and | prod- an ery, machin- | tation manu- tries
ucts allied allied ucts |fabricated| except ery equip- factur-
products | products metals [ electrical ment ing
Al countries...__.__......._._._...___ 31,801 | 1,788 | 16,053 | 11,228 334 1,023 451 33 394 1,431 946 5,637 977 | 1,418 | 1,34
Developed countries. 877 | 2,302 | 10,204 178 1,003 397 31 366 1,369 455 5,576 829 | 1,076 374
Canada__. ... 737 | 2,080 | 7,692 17 992 188 8 264 532 171 4,898 521 77 155
BUrOP®. o oo e 7 251 | 2,359 | (@ (D) 206 20 88 790 254 678 274 261 199
United Kingdom *) 29 503 | (D) * 42 2 10 171 110 (D) 49 26 19
European Economic Community (6).. .| 1,843 (p) 145 | 1,440 11 (0] 143 16 9 522 103 (D) 57 213 (D)
Belgium and Luxembourg 288 0 * 270 ™ *) 46 3 *) 193 4 23 1 3 15
208 | (% (®) 86| (%) ) 27 2 1 34 2 13 6 1o (@
822 o (™ 760 2 ®) 13 (D 5 164 2% (D) ®) B @
229 | (D) (D) 167 | (% 2 19| (D) 2 34 71 (D) 1 13
206 0 9 156 9 * 39 (D) 1 97 1 3 (@) 33 7
659 | (D) 78 416 10 * 21 2 69 97 41 8 1 2| (D)
32 0 21 3| ™ 0 @) *) *) 2 (®) (D) *) (®) (D)
64| (D) (D) 60 1 0 10 0 28 4 17 0 *) (D)
™ (*) *) *) 0 (*) *) 0 *) ™) * 0 * ™ *)
21 ® (*) 20| (D) (*) 2] ™ 1 4 ®) 3 *) *)
115 o] (@ 12 * *) 5 2 39 65 2 *) *) ®) ()
236 0 55 165 1 *) 3l ™ * 10 (D) ®) 143 1 15
] ™ * 9| (D *) (D) *) 0 12 ®) ) 24 17 124
127 ol ™ “u ™ )] *) *) 42 27 *) 23 28 5
Australia, New Zealand, and South Africa.| 215 183 ™ 5| @ ® 2 3 13 4 3 *) 10 9 u
Australia.__......__.............._... 127 68 * 43| (D D 2 D, * 4 ™ ™) 10 1 1
New Zealand._ IAERS) 8 *) <(*; ((*; (*) ¢ )0 ) 0 ™) ™) *) (*) 61
South Afriea._ ... . ..o ... ... 82 65 ™ 15 *) *) *) ®) 13 *) ()] *) *) 2 *)
Developing countries_ ... __.._.............. 14,763 912 | 12,046 | 1,024 156 20 54 2 62 491 61 149 342 440
Latin Ameriea_...___........._......._.... 6,415 875 | 4,452 509 123 20 16 1 1 28 178 55 57 239 340
486 | 3,906 456 120 20 (D) 1 1 28 178 55 (®) 196 223
™ (D) 73 71 *) ) *) *) *) (D) 1 (®) 2| @)
*) () 175 8| (™ ) 1l ™ 23| (D) 4 4 @ %)
1 ¢ 4@ Q) 0 0 of ) ® @M
™ 2 | * 5 0 ™ * *) *) 51 ™) *
21 (% 152 (D) ®@) 1n| ™ 1 5 ®) ®) 3 57 n
0] (@ 3! (@ 0 (™) 0 0 0 0 o] @™ e @

o 181 (* 1 4 0 *) *) * *) *) 0 1 ™ 10
Venezuela. . .. 3,759 | (D) 3,546 3 ™ *) * *) (*) *) ™ (D) (D) (@) (®)
Other Central 449 { (D) (D) 6 5 ™) *) *) * 0 1 *) *) 16 95
Other and unallocated. 233 38| (D) 25 9l 7 of ™ * *) 0 9] @ 86

Other Western Hemisphere. _....__.... 1,147 380 546 52 3 * D) * 0 * * 0 (D) 43 17
Bahamas__.._._ e ls f). fr.e .......... 440 0 367 | (D) ™ ® 0 ® 1 ® 0 0 E*; ) 0 0 (?) B @
Bermuda..._ ... 297 o] M *) 0 *) 0 0 0 0 0 2| (M 48
Jamaica. .. 300 289 ) *) 0 *) ™) 0 0 * 0 (D) *) @)
Other and unallocated. ... ... ... 180 100 (@ 19 3 ® (0) 0 0 0 *) 0 (®) (®) 50

Other Africa® ... .. ... 1,541 37| 1,380 32 2 0 ™ 2 27 0 * * * *) 83
Liberit oo 181 D) D 1 0 0 1 0 0 0 0 of ™ 81
Libya. ... I o | Pol B 0 ol ™ 0 0 0 0 0 of 0| @
Nigeria... 1110 S e o | ® 0 ol ™ ol ® ) 0@ Q1@
Other and unallocated...............] 40| ® 373 2 0 ™ * 27 0 *) ™ ™® * ®)
Middle East 2. ._.___._._.._.._.__._._..._.. 4,725 0| 4,722 3| ™ Q) 3 ™ 0 Q) 0 1l ™
TOOn. oo, 1,421 0 1,42 1 0 0 1 0 0 ) 0 o] )
Other and unallocated._______.__ ... > 304 ol 3 303 2l ™ * 2 0 ™ 0 ™ 0 iy ™ *)
Other Asia and Pacific.._.............____ 2,082{ (% 1,483 480 31 *) 6! ™ ™ 34 313 5 91 102 16
I8 27 * 27 * * 0 (* * 0 26| (% *)
Indonesia. _____ .. 1,18 | (%) 1(, 1)68 (0) ™ *) E*i E% 0 ) ) 3 0 (®) % )
Korea. ... (D) ol ™ () *) *) 0 0 * @) *) ol ™ (*)
Philippines.._____._.__. () *) ®) 23 *) *) *) *) o] @ ™ ®) 67 (™
Other and unallocated._ _ 765 | (% (v) 414 8 *) 6| ) *) 34 301 5 60 B D
International and unallocated..___.__._____. 2,207 | .o ) {130 PN DU IR AU FUUUUU AUUUPUUIN NEROHIN SURRII S S 1 501
Addendum:
European Economic Community (9)3.1 2,515 | (P) ® 2,012 | (@ ®) (D) 18 47 699 (D) 669 06| @ @)

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.
1. Estimates of export sales to the United States at this level of detail are published for the
first time in this article. Tables showing similar estimates for 1966~73 are available from the
z%l.zlg(e)au of Economic Analysis (BE-50), U.S. Department of Commerce, Washington, D.C.

Digitized for FRASER
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2. Egypt is included in “‘Other Africa.”

3. Consists of “European Economic Community (6),

Kingdom.

NoTE.—Details may not add to totals because of rounding.

> Denmark, Ireland, and the United
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Table 5D.~Export Sales to Other Foreign Countries by Majority-Owned Foreign Affiliates of U.S. Companies, by Country and Industry
of Affiliate, 1974 !

[Millions of dollars)
Manufacturing
Mining
All and | Petro- Other
Area or country indus- | smelt- | leum Food Paper Chemi- |Rubber| Primary | Machin- | Electrical{Transpor-] Other | Trade | indus-
tries ing Total | prod- and cals and | prod- and ery, machin- [ tation manu- tries
ucts allied allied ucts |fabricated| except ery equip- factur-
products | products metals | electrical ment ing
Allcountries. __._.._.._..__._.._.____. 129,351 | 2,295 | 79,297 | 29,770 { 1,179 1,663 7,879 723 1,804 7,925 2,007 4,074 2,516 | 15,493 2,497
Developed countries..._........_.._._._____. 47,558 | 1,610 | 4,988 | 28,002 957 1,458 7,575 703 1,504 7,566 1,892 3,967 2,380 | 11,358 1,600
Canada_ ... ... .. _....iic..o... 4,464 933 19 | 2,439 64 843 223 12 191 391 74 386 256 | 1,028 44
Burope. . 40,757 26 | 4,855 | 24,321 (@) D) 7,024 665 1,272 6,734 1,803 3,390 1,989 | 10,162 1,392
United Kingdom _ . __.........o.._..._.. 7,608 *) 934 | 5,570 (D) 1,176 95 385 1,994 276 ®) 522 794 310
European Economic Community (6)....} 22,016 ) 2,727 | 16,449 713 ®) 5,255 542 646 4,200 1,355 (D) 1,007 | 2,386 @)
Belgium and Luxembourg .| 527 0 353 [ 3,953 107 153 1,413 (D) 132 1,153 497 ®) 123 737 174
France - *) 155 | 2,786 89 27 560 160 181 944 197 264 364 463 31
Germany 0 (D) 4,537 115 (P) 522 @) 110 1,352 472 (b) (@) 359 (D)
ly. el ®) (P) 1,156 24 57 339 @) 92 384 137 (D) 39 36
Netherlands 0| 1,487 | 4,017 380 289 2,420 161 130 366 51 @) ® 787 186
Other Europe @) 1,195 | 2,303 37 41 594 27 241 540 171 191 460 | 6,983 (Dy
Denmark 394 53 9 0 (@) *) 4 27 (P) 3 ®) @) 2
Treland. . ... [C] D) 144 15 0 94 0 2 16 1 0 16 1 @)
Norway.......... (D) (D) 136 0 7 ®) 0 62 4 ®) 0 29 3 (@)
Spain.__.__......... *) (D) 165 | (@) 9 “| ™ 3 20 53 (P) 3 2l (®
Sweden............ 1} ) 660 *) 16 112 17 149 324 ®) ™ ®) D) (D)
Switzerland 0 530 848 6 272 ™) 11 83 (D) (D) 294 1 6,648 568
ther . e 0 13 207 @) 4 (@) 10 10 86 @) ™) 108 210 47
JapAN. ... il 782 0 31 621 ™ 4 281 ™ 1 279 4 ™ 53 126 4
Australia, New Zealand, and South Africa..§ 1,555 651 82 620 @) (@) 47 26 41 163 12 190 82 42 160
Australia 1,176 ®) @) 387 () @) 35 (@) 18 34 (D) 169 77 6 159
New Zealand a7 | (%) 19 6 ®* 1 0 ®) ® 1 (D) * 271
South Africa... 331 ®) ®) 214 13 12 @) ) 129 ()] @) 5 10 ™
Developing countries. ._...._.._..__ | 78,176 686 | 71,406 | 1,768 222 205 304 19 300 359 115 107 136 | 3,614 704
Latin America. ... ... _._....... -] 12,003 511 | 8,518 912 187 146 207 8 35 123 49 104 51 | 1,412 650
Latin American Republics_.._. ... 7,467 244 { 5,256 853 176 144 @ 8 35 118 49 104 (@) 848 266
Argentina. ... .. .. 42 (D) 222 114 5 16 1 10 29 (D) 34 (@) 1571 (D)
Brazil..___...... . _......__. 360 | (% ®) 248 18 (D) (P) 2 13 78 ®@) 62 15 (D) @)
Chile_.___ ..., 19 3 16 6 ®) *) 0 0 0 ™) @) *) *) *)
Colombia. .. ... __...... . 110 *) 17 86 2 55 16 2 2 1 3 *) 5 ™)
Mexico. « oo, 21| (% * 81| (D) ®) 20| * 9 11 ®) ®) 12 113
Panama._ ... .._..___ . 628 o] (O 95 | (P) 63 ®) 0 0 0 0 0 (D) 041 D
Peru ... ... - 194 155 *) 27 24 0 1 *) 1 " 1 0 *) 5
Venezuela.. ... _.. 4,858 (D) 4,789 9 *) 2 1 1 1 ™ *) @) ®) @) (D)
Other Central America__.... . 302 ®) (%] 62 7 *) 42 1 ™ 0 6 *) 5 2 @)
Other and unallocated ... _____ ... 384 151 (©) 8 1 *) 6 0 ™ ™ *) 0 1] (D) 61
267 | 3,262 59 11 2 ™ *) 0 5 1 0 ¢ 564
01! 1,203 (P) ™ 0 @) 0 0 5 0 0 (®) 297 | (D)
0! 1,041 11 11 0 *) 0 0 0 0 0 0 ®@) (D)
17 15 | (D) *) 0 (D) *) 0 0 *) 0 of (D)
250 2 30 *) 2 @) 0 0 1] 1 0 @) (D) ®)
@) 4,455 9% 3 0 4 2 83 0 1 ®* (] 181 (O
Liberia_ ... .. ... ... (D) ® (D) 0 0 0 0 0 Q 0 0 0 0 ™ 20
. 0l 2093 ™) 0 o ™ (1} 0 0 0 0 0 0 ®*
@) 0 ®) 2 0 0 2 0 ™ 0 ™ 0 * 2 @)
17 639 94 3 0 2 2 83 0 4 *) ™ 16 2
(*) | 52,630 55 * ®) 10 *) (°) 7 *) 0 3 20 *)
* 4,496 1 0 0 1) ™ 0 0 ™ 0 0l ™ *)
48,134 55 ® ®) 10 0 ®) 7 *) 0 3 20 *)
@) 5,803 704 32 @) 83 8 (@) 229 61 4 82| 2,164 ®)
®*) () 7 5 0 10 ® *) ) *)
@) 4,650 | (D) (2) (®) * *) 0 0 *) @) 2 10
rea. ) () (@) *) 0 (6] *) 0 4 1
Philippines *) *) ) 12 *) | ] *) *) ®) 1 (®) 281 (0
Other and unallocated ™*) 1,089 588 18 () 75 3 (®) 219 59 3 ) 2,130 D)
International and unallocated ... __.._.._...} 3,617 [....___. b 311X 31 SO DUUUN SOOI NEUUNRI AU AU SN U R S 521 193
Addendum:
European Economic Community (9) 3.{ 30, 311 13{ (@ |22} (D) ®) ™) 637 1,037 6,237 ®) 3,202 ® ®) 621

*Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters

1. Estimates of export sales to other foreign countries at this level of detail are published for

the first time in this article. Tables shewing estimates for 1966-73 are available from the Bureau
of Economic Analysis (BE-50), U.8. Department of Commerce, Washington, D.C. 20230.
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2. Egypt is included in “Other Africa.”

3. Consists of “European Economic Community (6),” Denmark, Ireland, and the United

Kingdom.

NoTE.—Details may not add to totals because of rounding.



By THE INTERNATIONAL INVESTMENT DIVISION

Benchmark Survey of Foreign Direct Investment
in the United States, 1974

The 1974 benchmark survey of foreign
direct investment in the United States
covered every business enterprise sub-
ject to U.S. jurisdiction in which a
foreign person had, at any time during
1974, a direct or indirect ownership of
10 percent or more of the voting securi-
ties of an incorporated business enter-
prise or equivalent interest in an unin-
corporated enterprise. Approximately
7,200 reports were filed with BEA;
these reports, because of consolidation,
cover about 10,200 U.S. business enter-
prises. The survey provides measures of
direct investment activity for the year
1974. These measures consist of: (1)
Foreign parents’! direct investment
position in their U.S. affiliates, (2) U.S.
balance of payments transactions be-
tween U.S. affiliates and their foreign
parents, including international trade
flows, (3) foreign parents’ shares in the

1. In this article “foreign parent’’ means all members of an

affiliated foreign group that consists of the foreign parent and
foreign affiliates of the foreign parent.

earnings of their U.S. affiliates, (4) U.S.
affiliates’ balance sheets and related
financial data, (5) U.S. affiliates’ in-
come statements and related financial
data, and (6) miscellaneous data.

PRINCIPAL FINDINGS
Foreign direct investment position

The foreign direct investment posi-
tion in the United States was $26.5
billion at yearend 1974. This is the
value of foreign parents’ direct claims
on the assets of their U.S. afliliates,
net of claims of these affiliates on their
parents’ assets (chart 12).

Nearly 80 percent—$21.0 billion—of
the total investment position consisted
of foreign equity in incorporated U.S.
affiliates. Qutstanding net loans to
incorporated affiliates were $4.4 billion.
The remaining $1.1 billion was invest-
ment in unincorporated affiliates.

The United Kingdom, Canada, and

the Netherlands had the largest direct
investment in this country; each ac-
counted for about one-fifth of the total.
Japan had only about 1 percent, be-
cause substantial outstanding loans of
U.S. affiliates to Japanese parents
largely offset Japanese parents’ in-
vestment in their U.S. affiliates. Latin
America’s 9 percent share came prin-
cipally from Caribbean holding com-
panies. The Middle East’s 7 percent
share was almost entirely due to one
country’s government which had par-
ticipation in a U.S.-incorporated pe-
troleum company with operating assets
in that country.

About one-third of the investment
position was in U.S. manufacturing,
mainly chemicals, food, and machinery.
Petroleum and finance, insurance, and
real estate, each accounted for about
one-fourth of the total. Most of the
remainder was in wholesale trade.

Almost 60 percent of the investment
position was in U.S. affiliates wholly
owned by foreigners. Most of the re-

This article summarizes the findings of the BEA benchmark survey of foreign direct
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investment in the United States in 1974. The survey was conducted to meet the statistical
data requirements of the Foreign Investment Study Act of 1974. The article, with minor
differences, was published as chapter 3 in volume 1 of Foreign Direct Investment in the
United States, the final report to Congress.

Volume 2 of the final report contains the detailed findings of the survey. Data are
presented in 132 tables and are classified by country and industry of foreign parent,
industry and legal form of U.S. affiliate, and State and region of affiliate location in the
United States. The report also contains a methodology and reproduces the report form
and instructions.

The survey data will be used as a benchmark for BEA’s regularly published series on
foreign direct investment in the United States. These series cover the direct investment
position, related balance of payments transactions (net capital inflows, balance of pay-
ments income, and fees and royalties), and the foreign parents’ shares in the adjusted
earnings, earnings, and reinvested earnings of their affiliates. The benchmarking work
has begun and will be completed next year. Until then, BEA will continue to publish
series that are benchmarked to the 1959 survey of foreign direct investment in the United
States. These series appear in the balance of payments accounts, and in the annual
review articles on direct investment and on the U.S. international investment position.
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mainder was in affiliates owned 50 to
99 percent by foreigners; less than 10
percent was in affiliates with minority
foreign ownership.

The position increased $5.1 billion in
1974. The increase consisted of net
capital inflows of $3.8 billion, rein-
vested earnings of $1.6 billion, and
small negative valuation adjustments.

Adjusted earnings—the foreign par-
ents’ return on their direct investment
position—were $6.6 billion. Balance of
payments income—the portion of ad-

SURVEY OF CURRENT BUSINESS

justed earnings distributed to foreign
parents—was $5.1 billion. Most of the
earnings and income were accounted
for by the Middle East Government
mentioned previously.

Merchandise trade

U.S. affiliates accounted for a sub-
stantial proportion of total U.S. mer-
chandise trade in 1974—$24.2 billion,
or 24 percent, of total U.S. exports and
$30.5 billion, or 30 percent, of total
U.S. imports.

May 1976

Affiliates’ exports of foods—mainly
shipments of grain—and industrial sup-
plies and materials were particularly
large in relation to total U.S. exports
of these goods (chart 13). Their exports
of manufactured goods, on the other
hand, were relatively small. Affiliates’
shares of total U.S. imports of road
motor vehicles and metal manufac-
tures were significant.

U.S. affiliates dominated U.S. trade
with Japan and had sizable trade with
Germany.

R CHART 12

Distribution of Foreign Direct Investment Position in, and Total Assets of,
U.S. Affiliates, Yearend 1974

BY COUNTRY OF FOREIGN PARENT*

BY COUNTRY OF FOREIGN PARENT#*

Foreign Direct Investment Position: $26.5 Billion

Finance, Insurance
& Real Estate
(23%)

Total Assets of U.S. Affiliates: $174.3 Billion

Finance, insurance

& Real Estate
(49%)

BY INDUSTRY OF U.S. AFFILIATE

BY INDUSTRY OF U.S. AFFILIATE

*Where there was direct ownership in a US. affiliate by more than one foreign parent, the portion of the direct investment position attributable to each parent
was classified by each parent’s own country. Total assets were classified by the country of the foreign parent having the largest portion ot the direct investment
position. Parents in Latin America are largely holding companies in the Caribbean area owned by residents of other countries, including the United States.

U.S. Department of Commerce, Bureau of Economic Analysis
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About four-fifths of total affiliate
exports and nearly as much of their
imports was by wholesale trade
affiliates.

Financial and operating data

Total assets of all U.S. affiliates were
$174.3 billion at yearend 1974. More
than half was accounted for by affiliates
of European parents, especially those
in the United Kingdom and the Nether-
lands. Affiliates of Japanese parents
had 22 percent, the largest share of any
country.

Nearly half of total assets was held by
affiliates in finance, insurance, and real
estate, primarily those in banking.
Affiliates in petroleum, manufacturing,
and wholesale trade each accounted for
roughly 15 percent of the total.

Net property, plant, and equipment,
excluding land held for resale, was
$29.4 billion, or 17 percent, of U.S.
affiliates’ assets.

U.S. affiliates had sales of $146.8
billion. Affiliates of European parents
accounted for more than half, and those
of Japanese parents for more than one-
fourth, of the total.

Wholesale trade affiliates had sales of
$66.5 billion, nearly half of the total,
mainly from selling farm-product raw
materials, metals and minerals, and
motor vehicles. Manufacturing and
petroleum affiliates each aceounted for
about one-fourth of the total.

U.S. affiliates financed their opera-
tions largely through increased lia-
bilities, primarily to U.S. banks and
other U.S. lenders.

U.S. affiliates employed 1,083,000
persons, with about half in manufac-
turing. Only about 5 percent cof all
employees were non-U.S. citizens. By
State, New York, followed by California,
New Jersey, and Illinois, had the largest
number of affiliate employees.

Wages and salaries paid by U.S.
affiliates totaled $11.4 billion.

Gross property, plant, and equip-
ment, including land held for resale,
of U.S. affiliates was $45.5 billion. Of
the total, about one:fourth was em-
ployed in the development of natural
resources, about two-fifths in industrial
uses, and a third in other business and
commercial uses. The Southeast region
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had the largest amount of fixed assets,
$10.4 billion.

Affiliates classified in real estate had
assets of $4.2 billion and net property,
plant, and equipment of $2.6 billion.

Foreign Direct Investment Po-
sition and Related Balance
of Payments Data

Foreign direct investment position

At yearend 1974, the foreign direct
investment position in the United
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States was $26.5 billion (table 1). The
position measures the value of the
foreign parents’ direct claims on the
assets of their U.S. affiliates, net of
claims of U.S. affiliates on the assets
of their foreign parents. Incorporated
affiliates accounted for 96 percent, and
unincorporated affiliates for 4 percent,
of the position.

Foreign parents’ net equity position
in incorporated affiliates—net owner-
ship in affiliates’ capital stock and sur-

A CHART 13
U.S. Merchandise Trade of U.S. Affiliates Compared to Total

U.S. Trade, 1974
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plus accounts—was nearly 80 percent
of the total position. Net intercompany
accounts of incorporated affiliates were
$4.4 billion; affiliates’ payables to for-
eign parents of $8.3 billion were partly
offset by affiliates’ receivables from
foreign parents of $3.9 billion. More
than half of total receivables were
from Japanese parents; receivables from
parents in the United Kingdom, Ger-
many, and Canada were also significant.

Investment by Canadian and Euro-
pean parents accounted for 83 percent
of the total position. Three countries—
Canada, the United Kingdom, and
the Netherlands—each held about one-
fifth of the total position.

The investment position of Japanese
parents was only $0.1 billion, less than
1 percent of the total position. This
is the result of netting investment by
U.S. affiliates in their Japanese parents,
primarily in the form of loans to their
parents, against investment by Japa-
nese parents in their U.S. affiliates.

SURVEY OF CURRENT BUSINESS

Investment by Canadian parents was
largely in manufacturing, finance, in-
surance, and real estate, and wholesale
trade (table 2). The largest proportion
of European investment was in manu-
facturing, particularly chemicals. Euro-
pean investment accounted for 80
percent of all foreign investment in
the U.S. chemical industry, and was
mostly by foreign parents in Germany,
Switzerland, the United Kingdom, and
the Netherlands.

Among nonmanufacturing industries,
European investment was concentrated
in petroleum,” finance, insurance, and
real estate, and wholesale trade. In
petroleum, European investments were
held primarily by foreign parents in
the Netherlands and the United King-
dom. In finance, insurance, and real
estate, members of the European Eco-

2, The petroleum industry is defined on an integrated
basis that covers all stages of operations—exploration and
development, production, refining, marketing, and distri-

bution, Unless otherwise noted, as in the discussion of trade,
it includes the natural gas operations of the industry,
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nomic Community,® particularly the
United Kingdom, held the largest
investment. European investment in
wholesale trade was more evenly dis-
persed among major investing coun-
tries; the largest proportions were held
by the United Kingdom and Germany.

In addition to those held by Europe
and Canada, significant investments
were held by parents in Latin America
and the Middle East. As noted pre-
viously, net Japanese investment was
small. Latin American investments—
held largely by Caribbean holding
companies—were concentrated in fi-
nance, insurance, and real estate, and
in manufacturing, particularly chemi-
cals. Most Caribbean holding com-
panies are, in turn, owned by residents
of other countries, including the United
States.

The investment position of foreign
parents in the Middle East was mainly

3. Throughout this study, refers to the nine-country EEC,

Table 1.—~Foreign Direct Investment Position in the United States at Year-end 1974, by Country and by Industry of U.S. Affiliate

{Millions of dollars]
Incorporated affiliates

Unincor-

Net intercompany accounts porated

Total Total Net equity ! affiliates

Total Payables Receivables 2
T U 26,512 25,385 20, 969 4,417 8,296 3,879 1,127
By country:
Developed countries. ... 22,175 21,317 17,765 3,552 7,115 3,563 858
5,177 4,013 3,725 1,188 1,360 172 264
D 16,847 15,973 12,521 3,452 4,520 1,068 874
European Economic Community. ... 14,133 13,405 10,919 2,486 3,395 909 728
France 1,145 1,080 769 31 417 106 65
Germany. ... 1,562 1,475 1,011 464 638 175 87
Netherlands, 4,704 4, 4,306 374 450 76 24
Unite: 5,714 5,229 4,248 980 1,451 470 485
Other...._._________. 1,008 041 585 357 438 82 68
Other Europe. . 2,714 2,568 1,602 966 1,124 159 146
Switzerland. . 2,002 1,886 1,155 732 776 44 116
Other ... . TN R 7m 682 447 234 15 30
FODAI Lo e 181 430 1,458 ~1,028 1,168 2,196 —200
Australia, New Zealand, and South Africa- - oo oooomonemoe e . 20 1 61 —60 66 127 19
Developing countries_. ... .. ... 4,337 4,069 3,204 865 1,182 317 268
Latin America.. . .. 2,438 2,280 2,051 229 490 260 158
Middle Bast__.___.________ 1,768 " 1,000 ®) (D) 20 (D)
Other Africa, Asia, and Pacific. . 130 (D) @) (D) 36 @
By industry of U.S. affiliate:

Petroleum. . ._.......o_ ... . 6,354 6,346 5,670 675 1,211 595 9
Manufacturing.. 8,242 8,164 6,483 1,681 2,063 382 78
Wholesale trade..._.____.________ 4,153 4,008 2,797 1,211 3,342 2,131 145
Finance, insurance, and real estate_ _ 6,196 5,470 4,961 509 1,102 592 725
Other. LT 1,567 1,308 1,058 340 520 180 169

D Suppressed to avoid disclosure of data of individual U.S. afiiliates.
1, Equal foreign pareats’ shares in capital stock and additional paid-in capital plus
retained earnings of their incorporated affiliates, net of analogous investment of affiliates

in their foreign parents,

accounts.

2. Investment by saffiliates in foreign parents; therefore, subtracted from U.S. affiliate
payables to calculate foreign parents’ investment position in U.S. affiliates’ intercompany
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in petroleum, and was almost entirely
accounted for by the investment of
the government of a Middle East
country in a U.S.<incorporated petro-
leum company, whose producing assets
are located in that country. (The
treatment of this investment as repre-
senting ownership interest in the U.S.-
incorporated company, rather than
ownership of the producing assets
in the Middle East country, may be
revised when ongoing negotiations in-
volving a complete takeover are
finalized.)

By industry, the foreign direct in-
vestment position was distributed 31
percent in manufacturing, 24 percent
in petroleum, 23 percent in finance,
insurance, and real estate, 16 percent
in wholesale trade, and 6 percent in
all other industries combined. European
investments accounted for over half
of the total position in each of these
major industry groups; Canadian in-
vestment was at least one-fifth of the
total in all except petroleum.

Of the $8.2 billion of manufacturing
direct investment, $2.7 billion was in
chemicals, $1.4 billion in food, and
$1.1 billion in machinery. Canadian par-
ents accounted for $2.0 billion, or 25
percent, of the total; a significant pro-
portion of this was in the food industry.
The United Kingdom accounted for
22 percent, concentrated in chemicals
and the “other manufacturing indus-

SURVEY OF CURRENT BUSINESS

tries” category. Switzerland’s invest-
ments, concentrated in chemicals and
food, accounted for 15 percent.

The largest proportions of the $6.4
billion direct investment position in
petroleum were held by the Nether-
lands, the United Kingdom, and the
Middle East.

Among industries other than manu-
facturing and petroleum, direct invest-
ment was most significant in finance,
insurance, and real estate ($6.2 billion),
and in wholesale trade ($4.2 Dbillion).
In finance, insurance, and real estate,
the largest investments were held by
the United Kingdom, Canada, the
Netherlands, France, and Latin Amer-
ica; the latter were accounted for pri-
marily by holding companies in the
Netherlands Antilles, Bahamas, and
Panama. In wholesale trade, direct
investment was held primarily by
Canada and Europe, particularly the
United Kingdom and Germany. The
Japanese investment position in whole-
sale trade affiliates was insignificant
in contrast to the large contribution of
these affiliates to U.S. merchandise
trade; these affiliates accounted for
nearly half of both U.S. exports and
U.S. imports by all wholesale trade
affiliates.

By degree of foreign ownership, 58
percent of the direct investment posi-
tion was in affiliates owned 100 percent
by foreigners, and 34 percent was in those
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owned 50 to 99 percent. Thus, over 90
percent of the position was in majority-
owned afliliates.

In the wholly owned group, affiliates
in manufacturing accounted for 41
percent; in finance, insurance, and real
estate, 31 percent; and in wholesale
trade, 21 percent. Over 85 percent of
the position was held by developed
countries, particularly Canada, the
United Kingdom, and Switzerland. In
the 50 to 99 percent group, petroleum
affiliates accounted for the largest
share—61 percent; manufacturing affil-
lates, 17 percent; and finance, insurance,
and real estate affiliates, 11 percent.
The largest positions were held by the
Netherlands (34 percent), the United
Kingdom (19 percent), and the Middle
East (18 percent).

Addition to the position in 1974.—
The foreign direct investment position
increased $5.1 billion in 1974. The
increase consisted of net capital inflows
of $3.8 billion, reinvested earnings of
$1.6 billion, and valuation adjustments
of ~ $0.2 billion (table 3).

Net capital inflows to incorporated
affiliates consist of net equity financing
from foreign parents to their incor-
porated affiliates—parents’ purchases
of capital stock and additional paid-in
capital, less analogous investment of
affiliates in their parents—and net
intercompany loans. The inflows to
incorporated U.S. affiliates consist of

Table 2.—Foreign Direct Investment Position in the United States at Yearend 1974, Industry of U.S. Affiliate by Country

[Millions of doliars)
Manu- | Transportation, | Whole- Finance, insur-
Total Mining | Petro- factur- | communication, sale Retail ance, and real Other
leum ing and public trade trade estate
utilities
Total. ... 26,512 427 6,354 8,242 347 4,153 425 6,196 368
Developed countries. ... ... ... . ... 22,175 426 4,662 7,498 292 3,781 340 4,862 315
Canada_ ... 5,177 85 516 2,042 189 995 ®) 1,213 ®)
Europe 16,847 () 4,398 5,137 168 2,710 217 3,726 | (D)
European Economic Community 14,133 (0) 4,359 3,629 124 2,056 ®) 3,371 ®)
BXAICE o oo e e 1,145 (@) Q) 232 21 317 373 18
Germany____.___.. 1,562 @) 811 @) 517 1 159 8
Netherlands . ... ... 4,704 (D) ®) 579 17 205 (®) 747 @)
United Kingdom . ___.________ ... 5,714 @) (@) 1,804 19 643 97 1,623 104
Other. ... 1,008 ®) 1 202 (©) 285 ®) 470 (®)
Other Europe__.___._______ 1T ITTTTITIITTIITII 2714 38 1,507 44 654 | (D) 355 | (D)
Switzerland .. ... 1l IIITIIIT T 2,002 o] ™ 1,245 (®) 29| (D 312 15
o 711 (D) 262 3 355 4 43 ®)
JOPAN . 131 ® —252 319 ~78 B’ (D -8 101
Australia, New Zealand, and South Afriea - ...« o oo, 20 @) 0 1 13 38 ®) —69 3
Developing countries. ... ... ... 4,337 1 1,692 744 55 372 85 1,334 53
Latin America. - . ... .. 2,438 0 (D) 737 41 347 80 1,104 (g)
Middle East_____..__________ e 1,768 0 1,573 2 o) 7 1 170 (D)
Other Africa, Asia, and Pacific_._____._ ... .. ... 130 1 (D) 6 (D) 17 4 60 ®)

D Suppressed to avoid disclosure of data of individual U.S. affiliates.
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the change in foreign parents’ net
position in those affiliates. Reinvested
earnings are foreign parents’ shares
in the undistributed earnings of their
directly held incorporated affiliates.
Valuation adjustments are differences
between opening and closing balances
for the direct investment position on
the books of the U.S. affiliates that are
not acccunted for by net capital in-
flows and reinvested earnings.

In 1974, the net capital inflows of
$3.8 billion consisted of net equity
transactions of $2.4 billion and net
intercompany loans to incorporated
affiliates of $1.6 billion, partly offset
by net capital outflows of $0.2 billion
from unincorporated affiliates to foreign
parents.

Net capital inflows were largest
from Canada and European countries,
particularly Germany, Switzerland, and
the Netherlands. Those from the United
Kingdom to incorporated affiliates were
offset by large net capital outflows
from unincorporated affiliates, primarily
insurance company branches. Capital
inflows of $0.7 billion from Japanese
parents were offset by outflows of $0.6

SURVEY OF CURRENT BUSINESS

billicn—for loans (affiliates’ receiv-
ables)—to Japanese parents. The most
significant liquidation of equity invest-
ment was by the Netherlands Antilles.

By industry, net capital inflows were
largest for affiliates in wholesale trade
and in finance, insurance, and real
estate. There were significant short-
term intercompany loans to affiliates in
wholesale trade of motor vehicles; this
possibly reflected a buildup of payables
to finance affiliates’ inventory accumu-
lation. There was a significant increase
in equity investment in holding com-
pany affiliates, including capital pro-
vided by foreign parents to finance their
U.S. affiliates’ acquisitions of other U.S.
companies,

Reinvested earnings were accounted
for largely by the Middle East, the
United Kingdom, Canada, and Latin
America. For some countries, such as
Japan and Germany, reinvested earn-
ings were negative because dividends to
foreign parents exceeded the parents’
shares in affiliates’ current-year earn-
ings. In some cases, affiliates may have
had net losses but continued to pay
dividends. Negative reinvested earnings
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were largest for affiliates in finance,
insurance, and real estate. Insurance
company affiliates had substantial un-
realized losses that were attributable to
the decline in the value of their invest-
ment portfolios; such unrealized losses
were charged directly against revenues,
rather than against retained earnings.

Adjusted earnings and related items

Earnings represent the foreign par-
ents’ shares in the net income (after
taxes) of their U.S. affiliates.* Adjusted
earnings measure the foreign parents’
return on their direct investment in
U.S. affiliates. Because the direct in-
vestment position includes loan capital
in addition to equity investment, ad-
justed earnings include net interest
paid to foreign parents on the loan
capital. Inasmuch as adjusted earnings
focus on earnings realized by foreign
parents, adjusted earnings are net of
U.S. withholding taxes on both divi-
dends and interest. In sum, adjusted

4, See footnote 7,

Table 3.~Addition to the Foreign Direct Investment Position in the United States, 1974,

by Country and by Industry of U.S. Affiliate
[Millions of dollars]

1974 addition
1973 1974
position Net Rein- | Valuation | position
Total capital vested adjust-
inflows | earnings [ ments!
Total . - .. 21,420 5,092 3,779 1,551 —238 26,512
By country:

Developed countries. . ... ... ... 18,252 3,923 3,171 898 ~146 22,175
Canada e iicecieaaeos 4,301 876 604 243 29 5,177
BULOPe. - e 13,848 2,999 2,480 674 —155 16,847

European Economic Community .. 11,872 2,261 1,782 629 —150 14,133
France.._ 845 300 239 87 —-26 1,145
Germany 985 577 579 —~12 10 1,562
Netherlan 4,023 681 476 165 40 4,704
United Kingdom. 5,336 378 229 309 —160 5,714
Other 684 324 258 81 —-15 1,008

Other Europe... 1,975 739 699 46 —6 2,714
Switzerland... 1,435 567 543 21 3 2,002
Other 541 172 157 24 -9 711

B o s 76 55 93 -—21 —17 131
Australia, New Zealand, and South Africa........_...._. 27 -7 -5 1 -3 20

Developing countries..... .. ... . ___..___. 3,170 1,167 607 653 —93 4,337
Latin Ameriea. ... .. ... 2,082 356 185 215 —44 2,438
MiddleEast_ ... _._.___..__ 991 777 380 450 —53 1,768
Other Africa, Asia, and Pacific 97 33 43 —-12 2 130

By industry of U.S, affiliate:

Petroleum_._.__ 5,015 1,339 353 1,025 —39 6,354

Manufacturing _ 6,981 1,261 837 —28 8,242

Wholesale trade.. R 2,695 1,458 1,342 119 -3 4,153

Finance, insurance, and real estate 5,407 789 1,000 —60 -151 6,196

Other e 1,321 246 247 14 -15 1,567

1. Consist of the differences between opening and closing position balances, on the books of the U.S. affiliates, that are
not accounted for by net capital inflows and reinvested earnings.
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earnings are equal to earnings, plus
interest paid to foreign parents, minus
withholding taxes on dividends and
interest.

The portion of adjusted earnings that
is distributed to foreign parents is
recorded in the U.S. balance of pay-
ments accounts as income paid to
foreigners on their direct investments
in the United States; the portion that is
reinvested by incorporated U.S. affil-
iates does not enter the U.S. balance
of payments accounts, but is recorded
as an addition to the fcreign direct in-
vestment position. In the U.S. balance
of payments accounts, the foreign
parent’s shares in the earnings of unin-
corporated affiliates (primarily branches)
are considered to be remitted to foreign
parents in the period earned; any
portion of the earnings not actually
remitted is entered as an cffsetting
capital inflow.

Adjusted earnings were $6.6 billion,
compared with earnings of $6.7 billion
(table 4). The small difference was
mainly due to withholding taxes on
dividends and interest. Although, in
the aggregate, $222 million in interest
payments to parents were nearly offset
by $218 million in receipts from parents,
differences by industry and by country

SURVEY OF CURRENT BUSINESS

were substantial. For example, ad-
justed earnings on investments in
manufacturing exceeded earnings by
one-tenth, largely because of sizable
interest payments by United Kingdom
and Swiss affiliates. The large dif-
ferences in wholesale trade and in
finance, insurance, and real estate
resulted from substantial receipts from
Japan.

More than three-quarters of the $6.6
billion adjusted earnings was accounted
for by the government of the Middle
East country mentioned previously.

Adjusted earnings on European in-
vestments were $0.9 billion. Nearly
two-thirds was accounted for by the
Netherlands and the United Kingdom.
The Netherlands earnings of $0.3 billion
were accounted for by affiliates in
petroleum; there were partly offsetting
losses by finance, insurance, and real
estate affiliates. Affiliates in manu-
facturing and petioleum more than
accounted for total United Kingdom
earnings of $0.2 Dbillion; losses of
insurance branches were partial offsets.

Adjusted earnings on Canadian in-
vestments were $0.3 billion. Nearly
one-half was from investments in manu-
facturing; the remainder was spread
among affiliates in wholesale trade,

Table 4.~—~Adjusted Earnings and Related Items, 1974, by Country and by Industry of
U.S. Affiliate

[Millions of dollars}

Adjusted Balance of pay- Earnings
earnings ments income
Total . . 6,643 5,091 6, 685
By country:

Developed countries_ .. ... .. ... ... 1,130 232 1,181
Canada. . . iieiiieiieiaaaa- 328 85 322
Europe._. ... e 891 217 825

European Economic Community 753 125 727
France 116 29 114
Germany ... ... 5 17 9
Netherlands_ ... . . . _____.___._. 312 148 313
United Kingdom_ 233 —76 204

ther . 86 6 86

Other Burope_ ... .. ... 138 92 98

Switzerland_ ... ... ... 108 86 68
1747 P 30 7 30
JaPaAN —79 -59 43
Australia, New Zealand, and South Africa. .. ... ... ... ._._..._._. -10 —11 -9

Developing countries. ... ... 5,513 4,860 5,505
Latin America_ .. 200 75 289
Middle Bast. ...l ... 5,208 4,758 5,202
Other Africa, Asia, and Pacific. ... ... ... 15 27 14

By industry of U.S. affiliate

PetroleUm. ... ... 5,857 4,832 5,920

Manufactaring_____________._.____.___ 764 311 700

Wholesale trade.___.____._______.______ 98 —21 186

Finance, insurance, and real estate___ . —176 —115 —216

Other il 100 85 95
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petroleum, and finance, insurance, and
real estate.

In contrast to Kuropean and Cana-~
dian investments, Japanese investments
in the United States registered a loss of
$0.1 billion. This was due to unusually
large interest receipts—which reduce
adjusted earnings—from Japanese par-
ents by affiliates in wholesale trade and
in finance, insurance, and real estate.

Adjusted earnings on Latin American
investments were $0.3 billion. More
than two-thirds was accounted for by
investors (mostly holding companies)
in the Netherlands Antilles, Bermuda,
and Panama. By industry, nearly one-
half was in manufacturing, particularly
chemicals and primary and fabricated
metals, and about one-third in finance,
insurance, and real estate.

Balance of payments income of
foreign parents was $5.1 billion. This
reflects $5.2 billion in dividends, unin-
corporated affiliates’ losses of $0.2
billion, and insignificant net interest
payments. Most of the income pay-
ments went to the previously mentioned
Middle East country. Payments to
other countries combined were approxi-
mately $0.3 billion, nearly two-thirds of
which went to the Netherlands and
Switzerland.

Fees and royalties

Fees and royalties are net payments
by U.S. affiliates to their foreign parents
for professional, administrative, and
management services and for the use of
tangible and intangible property or
rights (mainly patents, techniques,
trademarks, and copyrights).

Net payments of fees and royalties
were $198 million; $331 million in re-
ceipts from foreign parents was netted
against $529 million in payments to
foreign parents. Swiss and United King-
dom affiliates had the largest net pay-
ments, $154 million and $97 million,
respectively. Japanese affiliates had the
largest net receipts, $61 million. By
industry, net payments were concen-
trated in manufacturing.

MERCHANDISE TRADE

Affiliate trade refers to the physical
movement of goods between the United
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States and foreign countries, rather
than to changes in the ownership of
goods. For example, if the title to goods
is transferred by a U.S. affiliate to its
foreign parent, but the goods remain
in the United States, no export should
be reported. Similarly, if a U.S. affiliate
takes title to goods located outside
the United States and then transfers
title to a foreign person, without the
goods having actually entered or left
the United States, no export or import
should be reported. However, some U.S.
affiliates may have reported changes in
ownership rather than the physical
movement of goods between the United
States and foreign countries. In addi-
tion, some may have reported contracts
concluded or orders for goods placed in
1974 instead of actual shipments.

SURVEY OF CURRENT BUSINESS

Comparison between total U.S. trade
and affiliate trade may be affected by
differences in valuation, timing, and
coverage because of different data col-
lection methods for the two series.
Affiliate data are based on entries on
affiliates’ books; in contrast, total U.S.
trade data, as compiled by the Census
Bureau, are derived from export and
import documents for each trade trans-
action. Additionally; the classification
of trade by country of destination or
origin may differ between the two series.
In the Census data, exports are classi-
fied to the extent possible by country
of ultimate destination (i.e., the coun-
try where the goods are to be consumed,
further processed, or manufactured)
and imports are classified by the
country where the merchandise was
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grown, mined, or manufactured; the
country to or from which the goods
were shipped is used only when the
country of ultimate destination or
origin is unknown. In contrast, U.S.
affiliate data primarily reflect country
of shipment or country of purchase or
sale as recorded on the affiliates’ books.

Affiliate share of total U.S. trade

Affiliates accounted for a substantial
proportion of total U.S. trade in 1974—
$24.2 billion, or 24 percent, of total
U.S. exports and $30.5 billion, or 30
percent, of total U.S. imports (table
5).5 U.S. affiliates had a trade deficit of
$6.3 billion, compared with the U.S.
total of $1.7 billion. Both deficits
reflected the high level of world petro-

Table 5.—U.S. Merchandise Trade of U.S. Affiliates Compared With Total U.S. Merchandise Trade, 1974, by Commeodity and by Country

of Destination, or Origin

[Miltions of dollars or percent]

U.8, exports ! U.S. imports
By U.S. U.8. affiliates By U.S. U.8. affiliates
Total 2 affiliates as percentage Total 2 affiliates as percentage
of total of total
7 S 98,507 24,158 24,5 | 100,251 30,486 30.4
By commodity:?
Food, beverages, and tobacco (SITC 0-1) 15,233 12,117 79.5 10, 708 3,118 29.1
Inedible crude materials, except fuels (SITC 2). . 10, 934 4,012 36.7 6,071 2,211 36.4
Petroleum and produets, excluding natural gas (SI 792 368 46. 5 24,288 3,180 13.1
Chemicals (SITC 8) ... ... ... 8,819 1,299 14.7 4,018 1,243 30.9
Machinery, electrical and nonelectrical (SITC 71-72) .. , 688 1,699 7.2 11, 610 2,977 25,6
Road motor vehicles (SITC 732)._______ .. . . ... _...... 7,878 30 .4 11,433 7,051 6L.7
Other transportation equipment (SITC 73, excluding 732).._ 6, 623 192 2.9 1,018 317 311
Metal manufactures (SITC 67,68, 69) ... . ... ... 5,725 1,215 21.2 11,113 5,478 49.3
Other manufactures (SITC 61-66, 8) ____ .. ... 10,790 921 8.5 16, 034 2,923 18.2
Exports or imports, n.e.c. (SITC 3, excluding 32;4;9) _._._ ... ... , 662 2,305 34.6 3,960 1,989 50.2
Reexports 1,363 n.a. n.a. n.a. n.a. n.a.
Developed countries. 64,458 18,515 18,7 60, 682 24,368 40,2
Canada...._...... 19, 936 939 4.7 21,928 3,163 4.4
Europe. ... ..........._..__._. , 075 7,197 23.9 24,415 10,013 41.0
European Economic Community 22,068 5,043 22.8 , 035 8.491 4.6
France. ... __________..__. 2,042 305 10.4 2,257 909 40.3
Germany _ _ . 4,985 1,865 37.4 6,325 4,222 66.8
Netherlands__.._.___ . ... 3,979 1,407 35.4 1,429 431 30.2
United Kingdom . _ . 4,574 834 18.2 4,063 1,448 35.6
Oth 5,589 632 11,3 4,961 1,480 29.8
8,008 2,153 26.9 5,380 1,522 28.3
1,150 106 9.2 892 383 42.9
6,858 2,047 29.8 4,488 1,139 25.4
10,678 10,077 94.4 12,338 10,583 85.8
Australia, New Zealand, and South Africa. 3,769 302 8.0 2,001 609 30.4
Developing countries 33,498 5,643 16,8 39, 556 6,118 15,5
Latin America._....._...__... 15,804 2,039 12,9 | 18,400 2,478 13.5
Middle East_. . _.._._.__..._____ 5,102 599 11.7 4,670 1,006 23.5
Other Africa, Asia, and Pacific 12,592 3,005 23.9 16, 486 2,544 15.4
Unidentified countries 552 n.a. n.a. 15 n.a. na.

N.A. Not applicable.

1. U.S. exports are valued f.a.s. at the U.S. port of exportation; U.S. imports are valued f.a.s.
at the foreign port of exportation,

2. Total U.S. exports and imports are on a Census basis, which includes military trade of
U.S. defense agencies. Data for U.S. exports are from the U.S. Department of Commerce,
Bureau of the Census, Highlights of U.S. Export and Import Trade (FT990), December 1975.
Data for U.S. imports are from the December 1974 issue of the FT990, except that (unpub-
lished) revisions made by the Census Bureau in June 1975 have been incorporated.

3. Commodity classifications for the U.S. affiliate trade data are adapted from the Standard
International Trade Classification, Revised (SITC), as given in United Nations Statistical
Papers, Series M, No. 34, 1961. Total U.S. trade data are classified according to Schedule B
(for exports) and Schedule A (for imports), which are U.S. classification schedules based on
the SITC.
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leum prices, which had tripled from
1973 to 1974. Excluding petroleum, the
total U.S. trade balance was in sub-
stantial surplus and the affiliate trade
deficit was only $3.5 billion.

By commodity, affiliates accounted
for a large share—nearly 80 percent—
of total U.S. exports of food, beverages,
and tobacco, mainly due to substantial
shipments of grain. They also accounted
for sizable shares of total U.S. exports
of industrial supplies and materials—

5. Exports and imports presented here are valued free
alongside ship (f.a.s.) at the port of exportation, Data for
total U.S, trade are on a Census basis, which includes
military trade of U.S, defense agencies, For total U.8, trade,
the Census basis is the only one for which a commodity
breakdown and a sufficiently detailed country breakdown
are available for comparison with affiliate trade. The affiliate
trade data, however, are more comparable conceptually to
total U.S. trade data on a balance of payments basis, which
are derived from Census Bureau statistics but exclude
military trade of U.S, defense agencies and reflect adjust-
ments for timing, coverage, and valuation, Affiliates ac-
counted for 25 percent of total U.S, exports and 29 percent of
total U.8, imports on a balance of payments basis in 1974—
virtually the same percentages as on the Census basis,

SURVEY OF CURRENT BUSINESS

inedible crude materials, except fuels;
petroleum and products; and exports,
not elsewhere classified (n.e.c.). The
latter category consists largely of min-
eral fuels other than petroleum, such
as coal, coke, and natural gas.

Exports of manufactured goods by
affiliates were small in relation to total
U.S. exports of these goods. This reflects
the fact that manufacturing affiliates
produce mainly for the U.S. market,
rather than for export. Their exports
were only 6 percent of their total sales.

Imports by U.S. affiliates accounted
for significant proportions of total U.S.
imports of road motor vehicles (62
percent) and metal manufactures (49
percent) but only 13 percent of total
U.S. petroleum imports. Most imports
of road motor vehicles were by whole-
cale trade affiliates from their parents
in Japan and Germany.

By area of destination or origin, U.S.
affiliates dominated U.S. trade with
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Japan. They accounted for 94 percent
of total U.S. export and 86 percent of
total U.S. import trade with that coun-
try. A large part of this affiliate trade—
85 percent of exports and 50 percent of
imports—was, in turn, accounted for
by U.S. affiliates of Japanese trading
companies, most of which are classified
in the wholesale trade industry. They
primarily export U.S. materials to
Japan, and market Japanese products
in the United States.

U.S. affiliates accounted for 37 per-
cent of total U.S. exports to Germany
and 35 percent of total U.S. exports
to the Netherlands. Affiliates were
major importers from Germany, Swit-
zerland, and France, accounting for
67, 43, and 40 percent of total U.S.
imports from these countries.

Affiliate trade by industry

Wholesale trade affiliates accounted
for $19.2 billion, or 79 percent, of

Table 6.—U.S. Merchandise Trade of U.S. Affiliates, 1974, Industry, of Affiliate by Commeodity and by Country of Destination or Origin

{Millions of dollars)
U.8. exports by U.S. affiliates ! U.8. imports by U.S. affiliates !
Of which, by affiliates in: Of which, by affiliates in:
Total Total _
Petroleumn | Manufacturing | Wholesale trade Petroleum | Manufacturing | Wholesale trade
TOMAL. - -l 24,158 2,121 2,026 19,173 | 30,486 4,585 3,059 22,334
By commodity: 2

Food, beverages, and tobacco- . ... ... 12,117 %) 97 11,314 3,118 @) 356 2,479

Inedible crude materials, except fuels. ... .._____ 4,012 @) 64 3,331 2,211 374 178 1,642

Petroleum and products, excluding natural gas. . 368 128 (D) 227 3,180 3,006 22 56

Chemicals. .. _ . e 1,299 273 377 539 1,243 124 425 651

Machinery, electrical and nonelectrical . 1,699 195 442 1,009 2,977 () 617 2,258

Road motor vehicles. . __..___..________ 30 3 ) 17 7,051 (D) (D) 6,988

Other transportation equipment. _. 192 @) 27 89 317 ) (D) 255

Metal manufactures...._.._...____ 1,215 76 366 605 5,478 D) 833 4,206

Other manufactures__ - . . s - 921 ™ 465 344 2,923 ) 433 2,178

Exports or imports, n.e.C. - - ..o . iiiiiaeiaiial 2,305 194 170 1,698 1,989 @) 155 1,623

By country of destination or origin:

Developed countries_ ___ 18,515 1,678 1,478 14,678 | 24,368 1,857 2,775 19,293
Canada. ... .. 939 ™y 394 225 3,163 623 872 1,585
Europe_._.._....... e el 366 783 5,769 10,013 200 1,576 7,976

European Economic Community 329 650 3,822 8,491 180 1,302 6,785
France. ... ... _.__...____ ®) 100 145 6 178 659
Germany_....__.. ®) 115 1,638 4,222 446 3,720
Netherlands_..___ 190 45 1,084 431 (D) G 233
United Kingdom _ 48 306 443 1,448 ®) 470 885
Other..._._._.____. (o) 83 513 1,480 18 ®) 1,289

Other Europe. . ._.. 36 133 1,947 1,522 20 274 1,191
Switzerland . . __._ 2 37 61 383 ™ 115 252

34 97 1,886 1,139 19 159 939

D) 203 8,526 10, 583 1,025 192 9,283

30 99 157 609 11 135 449

443 547 4,495 6,118 2,721 283 3,041

Latin ATneriea. .- . ... ... 166 342 1,455 2,478 892 148 1,401
Middle East. . . 70 55 430 1,006 1,005 8 82
Other Africa, Asia, and Pacifie. - ____.__..___...__________ 3,005 207 150 2,610 2,544 830 128 1,558

D Suppressed to avoid disclosure of data of individual U.S. 1. See table 5, footnote 1.

* Less than $500,000 ().
ates. 2. See table 5, stub and footnote 3.

affili
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affiliate exports and $22.3 billion, or
73 percent, of affiliate imports in 1974
(table 6). Comparable figures for petro-
leum affiliates are 9 and 15 percent,
and for manufacturing affiliates, 8 and
10 percent.

The dominance of wholesale trade
affiliates is reflected in every commodity
group shown in table 6. Their shares
of affiliate exports of food, {fuels,
and other crude materials were par-
ticularly large; their shares of imports
in every commodity group except
petroleum and products were also
substantial. Virtually all affiliate im-
ports of road motor vehicles were by
wholesale trade affiliates.

By area of destination or origin,
wholesale trade affiliates accounted
for about one-half or more of affiliate
trade with every area shown in the
table, except Canada (for exports)
and the Middle East (for imports).

Wholesale trade affiliates shipped
47 percent of their exports to their
foreign parents; they received 72 per-
cent of their imports from foreign
parents (table 7). Thus, they were pur-
chasers in the United States for both
their foreign parents and other foreign
persons, whereas they were sellers

SURVEY OF CURRENT BUSINESS

mainly for their foreign parents. In the
case of imports, however, the foreign
parents may have acted as intermedi-
aries; they may have purchased goods
from other foreign persons and then
shipped these goods to their U.S.
affiliates for resale in the United States.

Since affiliates classified in wholesale
trade are engaged only to a minor ex-
tent, if at all, in production, they pri-
marily export goods that they do not
produce. This was especially true of
exports to foreign parents, over 90
percent of which were others’ products.

Wholesale trade affiliates of Japanese
parents had exports of $8.9 billion
and imports of $10.1 billion. Thus, they
accounted for nearly half of the exports
and imports by all wholesale trade
affiliates. Most of the U.S. trade of
Japanese-owned wholesale trade affili-
ates was with Japan, mainly with their
foreign parents.

FINANCIAL AND
OPERATING DATA

This section summarizes the financial
and operating data of U.S. affiliates,
including balance sheets, sources and
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applications of funds statements, in-
come statements, and related data.

Balance sheet

Total assets of U.S. affiliates were
$174.3 billion at yearend 1974 (table
8). Nearly one-half was assets of
affiliates in finance, insurance, and
real estate, primarily banks. The pe-
troleum, manufacturing, and wholesale
trade industries each accounted for
approximately 15 percent of affiliates’
total assets.

Assets (and combined liabilities and
net worth) are duplicated to the extent
that there are intercompany invest-
ments between a U.S. affiliate and its
U.S. parent or between a U.S. affiliate
and other U.S. affiliates of the same
foreign parent. Estimates of the dupli-
cation can be obtained etther from
affiliates’ assets or from affiliates’ com-
bined liabilities and net worth. How-
ever, the estimates from these two
sources differ because of different valua-
tions on the books of the owned and
the owning affiliates. The duplication,
estimated from the asset side of affili-
ates’ balance sheets, amounted to
$13.6 billion, about 8 percent of
affiliates’ total assets.

Table 7.—U.S. Merchandise Trade of U.S. Wholesale Trade Afliliates, 1974, by Commodity and by Country of Destination or Origin

{(Millions of dollars)]

U.8. exports by U.8. affiliates? U.8. imports by U.8S. affiliates 1
To foreign parent and other
members of affiliated foreign To other foreign persons From foreign From
group parent and other
Total Total | other members | foreign
of affiliated persons
U.S. affiliate’s | Others’ U.S. affiliate’s | Others’ foreign group
Total products products | Total products products
b T 19,173 | 8,997 769 8,228 | 10,176 (D) () 22,334 16,071 | 6,264
By commodity: 2

Food, beverages, and tobaceo._ ... ... 11,314 | 4,873 486 4,387 | 6,442 (D) (D) 2,479 792 1,686

Inedible crude materials, except fuels..._._.._._. .| 3,331 2,287 182 2,104 | 1,044 49 996 | 1,642 748 894

Petroleum and products, excluding natural gas. . 227 114 0 114 113 0 113 56 19 37

Chemieals. ... ... . 539 177 2 175 362 8 354 651 388 263

Machinery, electrical and nonelectrical._ . 1,009 433 21 412 576 37 539 | 2,258 2,045 212

Road motor vehicles..._..._...__... _ 17 12 1 11 5 *) 4| 6,988 ) (@)

Other transportation equipment N 89 71 (D) (®) 17 @) (D) ggg 244 11

Metal manufactures. 605 104 (D) (D) 411 24 387 [ 4, 2,896 1,310

Other mangfactures. - 344 217 16 201 127 15 112 | 2,178 1,712 466

Exports or imports, n.e 1,698 619 ) (D) 1,079 52 1,027 | 1,623 ®) (D)

By country of destination or origin:

Developed countries.... ... ... ... ... 8,324 717 7,607 | 6,354 2,491 3,863 | 19,293 15,488 3,806
Canada. L 112 (@) @) 114 35 79 | 1,585 1,314 270
Europe___.._..._... R 2,244 204 2,040 | 3,525 2,141 1,384 | 7,976 6,653 | 1,323

European Economic Community. 2,026 195 1,831 | 1,796 953 843 | 6,785 5,826 959
€21 ¢ 1V S 39 5 33 106 (D) (D) 659 538 121
Germany...._._. (D) ) (D) (P) (D) 175 | 8,720 3,320 400
Netherlands..__._. (®) (o) ) o) @) 202 233 175 59
United Kingdom.. 308 157 151 135 4 110 885 757 129
ther. .. .._._.__. 99 8 90 414 136 (D) 1,289 1,038 250
Other Europe____. 218 9 209 | 1,729 1,188 541 | 1,191 827 364
Switzerland. a7 (D) ) 34 2 32 252 171 81
Other 191 (D) (D) 1,695 1,186 508 939 655
Japan..._. 5,944 422 5,522 2,582 286 2,296 | 9,283 7,260 2,024
Australia, New Zeland, and South Africa..._ 24 (®) (®) 133 29 104 49 261 188

Developing countries. .. ... _______________. 673 52 621 | 3,822 1,576 2,246 | 3,041 383 2,458
Latin America_.._._._._._._._._._._._...._. 199 12 188 | 1,256 421 835 | 1,401 (D) (D)
Middle East.. . ... - 163 ™ 163 | 267 86 181 | 82 (®) ®)
Other Africa, Asia, and Pacifie. . _______ . __ T 311 11 270 | 2,299 1,069 1,230 | 1,558 284 | 1,274

*Less than $500,000 (=)

1. See table §, footnote 1.

D Suppressed to avoid disclosure of data of individual U.8. affiliates. 2. See table 5, stub and footnote 3.
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Affitiates of European parents ac-
counted for over one-half of affiliates’
total assets; in this group, the assets of
affiliates with parents in the United
Kingdom and the Netherlands were
the largest. Affiliates of Japanese
parents accounted for 22 percent of
total assets, the largest percentage for
any single country.

Net property, plant, and equipment
was 17 percent of affiliates’ total
assets. The proportion was small be-
cause affiliates in finance, insurance,
and real estate® and in wholesale
trade accounted for over 60 percent of
affiliates’ total assets, but in aggregate
held only 4 percent of their total assets
in property, plant, and equipment.
Affiliates in manufacturing held 34
percent and those in petroleum held
38 percent of their total assets in net
property, plant, and equipment.

6, The distribution of assets and liabilities by account is
particularly affected by the rules used to classify the assets
and liabilities of insurance and bank affiliates; these rules are

given in Annex B (form BE-12, page 9), Volume 2, Foreign
Direct Investment inthe United States,
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Liabilities accounted for 77 percent
and net worth for 23 percent of com-
bined liabilities and net worth, Li-
abilities were almost equally divided
between trade accounts and notes
payable, and all other liabilities com-
bined. This distribution reflects, as
does the distribution of assets by
account, the influence of affiliates in
finance, insurance, and real estate and
in wholesale trade.

Relationship of the balance sheet to the
direct investment position.—Claims on
U.S. afliliates, that is, the sum of their
liabilities and net worth, are either by
foreign parents or by other persons. The
benchmark survey provided a break-
down of total claims by claimant
(table 9). Foreign parents’ claims—
their equity in and their loans to their
affiliates—were $39.8 billion. To derive
the $26.5 billion foreign direct invest-
ment position in the United States,
these claims are adjusted to exclude
foreign parents’ claims on U.S. bank
affiliates that do not represent perma-
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nent investment; such claims amounted
to $9.4 billion. Next, the claims of U.S.
affiliates on their foreign parents, which
amounted to $3.9 billion, are netted
against the adjusted claims of foreign
parents on their U.S. affiliates.

External financing.—Of affiliates’ to-
tal liabilities and paid-in capital of
$156.3 billion, data by claimant are
available for $134.2 billion, consisting
of liabilities of $112.1 billion and paid-in
capital of $22.1 billion (table 10).

“Other U.S. persons,”” primarily
banks, accounted for the largest amount
of labilities and paid-in capital. They
accounted for $79.0 billion of the amount
outstanding at yearend 1974. Foreign
parents accounted for $30.1 billion.
Of the $29.6 billion increase in lia-
bilities and paid-in capital, $14.9 billion
came from “other U.S. persons,” mostly
banks.

Sources and applications of funds

Total sources (which equal total
applications) of funds of U.S. affiliates

Table 8.—Balance Sheet of U.S. Affiliates at Yearend 1974, by Country and by Industry of U.S. Affiliate

[Millions of dollars)
Assets Liabilities and net worth
Total assets=
liabilities and Current assets Noncurrent assets Liabilities
net worth
(cols. 2+5 or Net
cols. 84-11) Trade Inventories, Property, Trade Long- worth
Total accounts cash, and Total | plant, and All Total accounts term and
receivable other equipment, | other and notes other
net payable
1) &) 3) 4) 5) ® () ® ()] (10 an
Total .. ... 174,272 | 111,995 58,272 53,723 | 62,277 29,366 | 32,911 | 134,165 66,157 68,007 | 49,107
By country:

Developed countries_ _.____________.______._..__... 152,287 | 98,924 49,837 49,086 | 53,363 26,214 | 27,150 | 117,233 60, 948 56,285 | 35,053
Canada.._......_..._.._______.... 23,856 | 12,955 7,180 5,775 | 10,901 4,423 | 6,478 | 18,339 6,096 12,242 | 5,517
Europe - . 88,501 { 50,955 22,022 28,933 | 37,636 20,101 | 17,535 | 61,411 30,940 30,472 | 27,180

European Economic Community....._._..._.. 75,844 | 42,201 17,547 24,656 | 33,643 18,490 | 15,152 | 51,574 25,673 25,901 | 24,270
France...._ ... .. 8,692 6,549 2,059 4,490 | 2,143 1,128 | 1,014 7,034 3,849 3,185 | 1,658
Germany._..___ . 8,201 5,504 2,661 2,843 | 2,697 1,304 | 1,392 6,496 4,367 2,130 1,705
Netherlands__ ... . 17,323 6,327 2,395 3,032 | 10,995 8,156 | 2,840 8,918 2,307 6,611 | 8,405
United Kingdom 32,226 | 17,711 7,120 10,501 | 14,515 6,554 | 7,961 | 21,224 10,624 0,600 | 11,002

er ... .. 9,403 ,109 3,311 2,799 | 3,204 1,348 | 1,944 ,902 4,528 3,376 1,501

Other Europe.... .- 12,747 8,754 4,476 4,279 | 3,993 1,610 | 2,383 9,838 5,266 4,572 2,909
Switzerland. _._ o 9,541 6,503 3,262 3,241 | 3,038 1,175 | 1,863 7,397 3,052 3,444 2,144
Other ... . 3,206 2,252 1,213 1,037 954 435 519 2,440 1,315 1,127 765

Japan..... ... 30,069 | 34,865 20,589 14,275 | 4,205 1,624 | 2,581 | 36,921 23,857 13,064 | 2,149
Australia, New Zealand, and South Africa._..__. 771 149 46 103 622 67 554 563 55 507 208

Developing countries 21,985 | 13,071 8,435 4,636 | 8,913 3,152 | 5,761 16,931 5,209 11,722 5,054
Latin America 10,348 5,088 1,980 3,108 | 5,260 2,931 | 2,329 6,656 2,746 3,910 | 3,692
Middle Bast..__.__.__._________ 9,888 | (D) (D) 900 | (p) 100 | () 8, 664 1,557 7,08 | 1,224
Other Africa, Asia, and Pacific 1,748 (D) (D) 629 | (D) 121 (p) 1,611 906 704 137

By industry of U.S. affiliate:

Petrolewm... ... 28,499 | 12,336 8,457 3,879 | 16,163 10,940 | 5,223 | 17,990 2,861 15,130 | 10,509

Manufacturing . _ 26,213 | 13,343 4,169 9,173 | 12,870 y 3,006 | 14,752 4,225 10,528 | 11,461

Wholesale trade. 23,868 | 19,732 7,611 12,121 | 4,135 1,513 | 2,622 | 19,342 11,412 7,930 | 4,526

Finance, insurance, and real estate_.__ 84,758 | 62,972 36,812 26,159 | 21,786 3,277 | 18,500 | 75,012 46,093 28,918 | 9,747

Other.. ... 10,933 3,612 1,222 2,301 | 7,322 4,671 | 2,649 7,069 1,567 5,502 | 3,865

D Suppressed to avoid disclosure of data of individual U.S. affiliates.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



46 SURVEY OF CURRENT BUSINESS May 1976
Table 9.—U.S. Affiliates’ Liabilities .a?ld Net Worth at Yearend 1974, by Claimant erty, plant, and equipment were pri-
(Millions of dollars] marily accounted for by affiliates of
Net worth European parents, particularly in the
Total | Liahilities |~ — United Kingdom and in the Nether-
atd-n etaine 3 .
capital earnings lands. By industry of affiliate, these
expenditures were concentrated in pe-
Total. oo 174,272 134,165 22,134 1,93 troleum and manufacturing.
Foreignparents_____..____.__ 39,845 17,207 12,936 9,702
In direct 1VeStment POSIION .. -« - o eeoceeeomoeeeeeens 130,456 8,296 12, 458 o702 Income statement
Not in direct investment position____________ . __.__.___.._. 29,389 8,911 478 0 . R .
U.S. affiliates’ total income was
Other persons. _. ... 134,427 116,959 9,198 8,271 $160.5 billi table 12). U.S. affli
Distributed by elaimant._ . _.___.___ ... ... ... 104,077 94, 879 9,198 na. . 1iion ( a e )' . afiliates
U.S. parents and U.S. affiliates of foreign parents... 13,186 7,875 5,311 na.  of foreign parents in developed coun-
Other forelin persois._. LTI i 17 i na  tries had total i f $138.5 billi
er loreign TrSONS_.... ) s n.a. .
Undistribute%l bl;'eclaimant 30,351 322,080 0 8,271 T1es na ota. n}come o $ o 1on
and those of foreign parents in develop-

n.a. Not available.

1. $30,456 million less affiliates’ receivables from their foreign parents of $3,879 million and affiliates’ equity in their
foreign parents of $64 million equals the direct investment position of $26,512 million.

2. Claims by foreign parents on U.S. bank affiliates that do not represent permanent investment.

3. “Other liabilities”; i.e., those not classified by maturity or due date and underlying minority interest that arises

out of consolidation of more than one U.S. affiliate.

were $56.2 billion in 1974 (table 11).
Increases in liabilities of $36.8 billion
accounted for 65 percent of total
sources. Net income after taxes of
$14.0 billion accounted for most of the
remainder. More than one-half—$29.1
billion—of affiliates’ total applications
of funds increased current assets, pri-
marily receivables. Property, plant,
and equipment expenditures were $7.7
billion, 14 percent of total applications.
Dividends and other net income re-
mitted to U.S. and foreign owners were
$13.3 billion, or 24 percent.

The concentration on borrowing as
a source of funds, and on increases in
current assets as an application of
funds, largely reflects the pattern of
U.S. affiliates in wholesale trade and
in finance, insurance, and real estate,
because these two industry groups
accounted for a large part of the totals.

Together, affiliates in these two groups
raised over 90 percent of their funds
through increases in liabilities and used
more than three-quarters of their funds
to increase current assets.

Affiliates of Japanese parents raised
and used a very large amount of funds.
Because these affiliates are largely in
wholesale trade and in finance, in-
surance, and real estate, their pattern
also closely resembled the all-country
pattern.

The major share of the increase in
liabilities was to unaffiliated U.S.
lenders. Of the $36.8 billion increase,
the benchmark survey identified $27.0
billion by claimant, of which $15.9
billion was to unaffiliated U.S. lenders,
mainly banks. Bank affiliates accounted
for about half of the total $10.3 billion
increase in liabilities to these un-
affiliated banks. Expenditures for prop-

ling countries, $22.0 billion. More than
one-half of the latter was accounted
for by a large U.S. incorporated petro-
leum company’s net income which was
derived from its foreign branch opera-
tions in the Middle East.

Sales were $146.8 billion, and income
from other sources, $13.7 billion. In-
cluded in other income was $0.2 billion
of U.S. affiliates’ equity in the net
income of other U.S. affiliates. Since
these other affiliates also reported their
income in the benchmark survey, total
income is overstated by this amount.

Wholesale trade affiliates had sales
of $66.5 billion; about 70 percent was
by affiliates engaged in selling farm-
product raw materials, metals and
minerals, and motor vehicles. Euro-
pean-owned wholesale trade affiliates
had sales of $30.2 billion; particularly
targe were those by affiliates of parents
in France ($9.4 billion), the United
Kingdom ($8.6 billion), and Germany
($5.7 billion). Japanese-owned whole-
sale trade affiliates had sales of $27.1

Table 10.—U.S, Affiliates® Liabilities and Paid-in Capital, by Claimant, 1974 Yearend and Net Change

{Millions of dollars]
Liabilities
Total Paid-in
To banks To others capital
Total
Total Current | Long-term Total Current | Long-term

1974 yearend, total_ _ _ ... .. 134,218 | 1112,084 50, 840 44,441 6,399 61,244 46,778 14,466 222,134
Forelgn PareNtS. . e 30,143 17,207 8,398 8,193 205 8, 809 6,128 2,681 12,936
U.8. parents and U.8. affiliates of foreign parents.._ . 13,186 7,875 3,555 3,375 180 4,320 2,577 1,743 5,311
Other U.S, persons..._. e 79,000 75,270 32,187 26, 968 5,219 43,083 33,468 9,615 3,73%
Other foreigh PersOnS. . . _ - . .. .ol 11, 882 11,734 6,701 5,905 796 5,033 4,605 428 148
1974 net change, total . . .. .. .. ... ... 29, 565 326,994 15,594 13,962 1,632 11, 400 9,271 2,129 42,560
Foreign parents 6, 586 4,370 1,634 1,595 39 2,736 2,085 651 2,216
U.S. parents and U.8 3,792 2,504 1,189 1,194 -5 1,315 882 433 1,288
Other U.S, persons.. ... 14,921 15, 864 10, 253 9,012 1,241 5,611 4,568 1,043 —043
Other foreign persons. 4,256 4,257 2,518 2,161 357 1,739 1,736 3 -1

1. Excludes $22,080 million in “other liabilities”; i.e., those not classified by maturity or
due date and underlying minority interest that arises out of consolidation of more than one

U.8. affiliate.

2. Equals $20,222 million paid-in capital of incorporated affiliates plus $1,912 million net

worth of unincorporated affiliates.

of incorporated affiliates.

3. Excludes $9,824 million change in ‘“‘other liabilities” described in footnote 1.
4. Equals year-to-year change in balance sheet accounts described in footnote 2; therefore,
includes undistributed profits of unincorporated affiliates and change from stock dividends
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Table 11.—Sources and Applications of Funds of U.S. Affiliates, 1974, by Country and by Industry of U.S. Afliliate
[Millions of dollars]
Sources of funds Applications of funds
Total
sources
or Net Depreciation, Sales of Change Change Property, Dividends Change in equity
applica-{ income depletion, property, in Change | Other 2 in plant, and other investment in
tions after amortization, plant, owners’ in sources { current and income affiliates and
taxes and and equity 1 |liabilities assets equipment remitted other noncurrent
retirements equipment expenditures to owners assets
Tota). . oo 56,242 | 13,980 2,504 361 3,586 36,819 |—1,006 29,055 7,716 13,260 6,210
By country:

Developed countries. ... _._..___.___. 36,102 | 2,025 2,310 293 3,392 28,275 | —193 22,869 6,881 1,422 4,931
Canada. ..ol 4,049 514 303 41 634 2,617 —60 2,135 893 217 803
BUurope. oo oceooiieoea 20,791 | 1,395 1,903 229 2, 268 15,127 | —131 11,309 5,229 1,069 3,183

European Econ 17,244 | 1,292 1,730 206 2,032 12,107 ~124 8,905 4, 806 978 2,554
France. 2, 508 243 108 11 @) 2,004 ®) 1,890 370 54 194
Germany. 2,941 67 (D) 15 340 2,397 | (D) 1,777 373 37 754
Netherlands.._. 3,687 —80 @) 63 730 2,130 | (D) 1,073 2,295 335 -16
United Kingdom. 5,813 841 650 105 599 3,741 | —123 2, 555 1,388 506 1,365

her.......... 2,294 221 [t 11 ®) 1,835 ®) 1,610 379 47 258

Other Europe.. 3,547 103 170 23 237 3,020 -7 2,405 423 9 629

Switzerland. . 3,113 94 117 > (D) 2,727 -1 2,215 272 78 550

ther. .. 434 10 52 (D) (D) 293 —6 1 151 13 81
Japan. ... ... 11,110 49 @) (D) ®) 10, 466 -3 9,404 721 @) ™)
Australia, New Zealand, and South Africa. 153 66 (D) () (D) 65 * 20 37 @) @)

Developing countries. ____________.__..._..__. 20,140 | 11,955 195 67 193 8,543 | —813 6,187 836 11,838 1,280
Latin America. ... .._............____... 1 452 185 65 (D) 1,301 { (™) 1,114 720 D (D)
Middle Bast_.____________. 17,572 | 11,498 2 *) (D) 6,814 | (D) Dy 61 11,671 (¢)]

Other Africa, Asia, and Pacific.._.________. 36 4 7 2 (D) 338 | (D) @) 54 D) 1
By industry of U.S. affiliate:

Petrolevwm. . ..ol 22,545 | 12,997 963 107 95 9,118 —733 6,302 2,858 12,002 1,383

Manufacturing. 5,865 677 904 72 909 3,400 -105 2,449 2,358 458 600

‘Wholesale trade_. ... ... _. 6,958 453 139 22 (D) 5,693 (D) 5,255 519 107 1,076

Finance, insurance, and real estate. 18,545 —547 129 103 1,681 17,432 —254 ) 748 454 2,899

Other. .o , 32 400 370 56 ) 1,166 ®) 1,233 240 249

*Less than $500,000 ().
affiliates.

D Suppressed to avoid disclosure of data of individual U.S.

2. Consists of changes in incorporated affiliates’ retained earnings other than the addition
of undistributed profits or changes from stock dividends.

1. Equals change in capital stock and additional paid-in capital for incorporated affiliates
plus change in net worth, excluding undistributed profits, for unincorporated affiliates.

Table 12.—Income Statement of U.S. Affiliates, 1974, by Country and by Industry of U.S. Affiliate
[Millions of dollars]

Income Costs and expenses

Net
Equity in Cost of goods income
net income sold and selling, after

Total Sales ! of U.8. Other Total general, and Income Other tax
afiliates administrative taxes
expenses
Total .. i 160,476 | 146,771 175 13,530 | 146,496 140,132 2,346 4,018 13, 980
By country:

Developed countries..............________ e e 138,506 | 136,612 20 1,874 | 136,481 130, 760 2,009 3,712 2,025
Canada_.._...._. .| 16,305 | 15034 () @) 15,791 14,978 387 427 514
Europe........... PR - 81,321 80, 311 ~31 1,041 79, 926 75,712 1,440 2,772 1,395

European Economic Community 70,414 69, 552 ~43 905 69,122 65, 332 1,333 2,457 1,292
France ... ____. 12,985 | 12,796 41 147 12,742 12,413 147 181 243
Germany....._..__._ 8,847 8,727 ™) (W) 8,780 8,563 7 143 67
Net.herlan.ds." 16, 802 17,106 —466 162 16, 881 15,493 514 874 —80
United Kingdom . 27,874 27,138 286 449 27,033 25,319 553 1,160 841
Other__........ 3,907 3,784 ) ®) 3,686 3,544 44 98 221

Other Europe. ... 10,907 | 10,759 12 136 | 10,804 10,381 107 315 103
Switzerland. . 7,341 , 230 21 91 7,248 6,9 78 212 94
Other______ ... 3, 566 3,530 -9 45 3, 555 3,423 30 108 10

L - 40,538 | 40,106 ®) () 40, 489 39,808 178 502 49
Australia, New Zealand, and South Africa_ .. ... . ___________ ... .___.... ... 342 261 () ® 276 262 3 10 66

Developing countries_ ... ... 21,970 | 10,159 155 | 11,656 | 10,015 9,371 337 307 11, 955
Latin America 9,759 9,453 155 151 9,307 8,720 321 266 452
Middle East__ ... . 11,832 335 * 11,497 334 299 7 28 11,498
Other Africa, Asia, and Pacific 379 371 *) 375 352 9 13 4

Petroleum. . ... .. ... 38,345 26, 350 124 11,871 25,348 24,344 542 462 12,997

Manufacturing..... ... ... ... 31,751 31,301 69 382 81,074 28, 780 1,027 1,267 677

Wholesale trade 67,101 66, 499 35 568 3 65, 656 408 586 453

Finance, insurance, and real estate_________________________ "o 11,615 | 11,269 ~81 438 | 12,161 10, 629 151 1,381 ~847

Other . 11,664 | 11,364 28 272 | 11,264 10,723 217 324 400

*Less than $500,000 ().
affiliates.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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1. Excludes returns, discounts, allowances, and sales and excise taxes.
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billion, about 40 percent of the industry
total. These consisted largely of metals
and minerals, farm-product raw ma-
terials, and petroleum and related
products.

Sales by manufacturing affiliates were
$31.3 billion; sales by affiliates in
chemicals, primary and fabricated
metals, food products, and machinery
were especially large. Chemical affiliate
sales of $8.0 billion were about evenly
divided among affiliates of parents in
the United Kingdom, Germany, the
Netherlands, Switzerland, and the
Netherlands Antilles. In metals, sales
by affiliates of United Kingdom and
Canadian parents predominated. In
food products, affiliates of Swiss, Cana-
dian, and United Kingdom parents
accounted for nearly three-quarters of
sales. In machinery, sales by Canadian-
owned affiliates were particularly large.

Sales by affiliates in the petroleum
industry were $26.4 billion, mainly by
affiliates of the Netherlands, Japan, and
the United Kingdom. Affiliates in
finance, insurance, and real estate had
sales (gross operating revenues) of $11.3
billion, mostly from banking and insur-
ance operations. United Kingdom-
owned affiliates accounted for the
largest share of the revenues, followed
by Japanese- and Canadian-owned affil-
1ates. Retail trade sales, which are
grouped in ‘“other industries” in table
12, were $6.3 billion.

U.S. affiliates’ total costs and ex-
penses were $146.5 billion, including
income taxes of $2.3 billion. Net in-
come after tax—total income less total
costs and expenses—was $14.0 billion.’

More than 80 percent of net income
was accounted for by the U.S.-
incorporated  petroleum  company
previously mentioned. Affiliates of
European parents had net income of
$1.4 billion, of which nearly two-thirds
was income of United Kingdom-owned
affiliates.

Employment, wages and salaries, and
gross property, plant, and equipment
by State

Table 13 shows employment, wages

7. Net income was to be reported on an all-inclusive basis,
including all capital gains and losses, realized and unrealized,
The data for affiliates carrying capital gains and losses
directly to the balance sheet were adjusted so that net income
of affiliates and the parents’ share in that income; i.e., earn-
ings, of all affiliates would be consistently defined,

.org/
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Table 13.—Employment, Wages and Salaries, and Gross Property, Plant, and Equipment
of U.S. Affiliates, 1974, by State

Millions of dollars

Number of Gross property, plant, and equipment 1
employees Wages and
salaries
Total Natural Industrial Other
resource
Total . .. ... ... 1,083,431 11, 442 45,454 11,241 19,714 14,499
New England. .. _._.._...._....__. 61,503 611 1,701 ®) 748 (®)
Connecticut. ... ... ... 20,299 206 496 (D) 146 ™)
aine . ... ... , 970 61 281 () 181 (@)
Massachusetts...... 21,015 220 595 229 366
New Hampshire. ... ,044 64 128 (D) 73 ®)
Rhode Island....... 2,940 31 110 0 98 13
Vermont. ... ... __. 3,235 29 92 0 21 71
Mideast. ... ... ... 305, 603 3,525 7,385 93 4,021 3,272
Delaware 4,177 65 454 0 (D) (D)
Distriet of Columbia 1,338 16 52 0 @) (D)
Maryland .. 17,610 177 604 0 (@) (®)
New Jersey 79, 388 969 2,256 1 1,604 653
New York. . 146, 642 1,747 2,724 32 773 1,919
Pennsylvanja. 56,448 552 1,295 60 858 377
GreatLakes. ... __...__._.._. 206,720 2, 196 6,448 (@) 3,509 @)
71,380 822 2,011 ®) 1,187 (D)
24,034 248 855 191 250 213
37,307 436 1,494 (D) 543 (®)
44,297 427 1,648 (D) 1,336 @)
29,702 263 640 4 193 443
43,118 490 2,622 704 990 929
7,139 80 329 *) 268 61
5,598 62 328 59 178 90
Minnesota. 13,025 154 1,003 (D) 77 (D)
Missouri. 13,729 156 654 (D) 401 @)
Nebraska_. 2,178 22 94 (») 52 (»)
North Dakota_ 1,143 14 109 38 7 65
South Dakota. . 306 3 17 4 7 5
Southeast. ... ... ... _..... 224,397 2,074 10, 360 1,865 6,090 2,405
Alabama._ . ... ... ... 11,519 101 645 (D) 328 ®)
Arkansas. . 10, 565 74 163 ®) 17 ®)
Florida. ... 25,326 217 904 188 657
Georgia_. __ 22, 200 197 639 358 247
Kentucky . 13,627 135 427 (D) 280 (D)
Louisiana._...___...._.. 19,102 223 2,616 (®) 1,059 [¢]
Mississippi_ . .-o..-... 4,765 35 330 (@) 30 (D)
North Carolina._ .. 41,736 37 1,297 26 1,108 163
South Carolina. 23,318 223 1,437 (D) 1,208 (™)
21,713 186 736 (D) 644 )
21,107 201 637 24 408 206
9,419 112 528 153 367 8
Southwest__.._.._...._..._._....... 64,703 734 5,208 2,447 1,543 1,219
Arizona__........_....__...._.._. 6,290 38 295 (®) 26 ()
New Mexico. 1,790 18 311 (P) 23 (D)
Oklahoma... 6,493 66 585 349 36 200
MeXAS -« w —owee e 50,130 613 4,016 (D) 1,458 ®)
Rocky Mountains_ ____.__......_._. 18,246 188 1,156 786 165 204
Colorado 11,538 127 448 263 77 108
1,773 13 35 () ®) 13
710 7 153 () 1 ()
2,719 24 208 () 35 ®)
Wyoming . 1, 506 16 221 ®) ®) 29
Far West ... ..o 140, 524 1,509 7,034 2,161 2,362 2,511
California_ ... 104,373 1,155 3,963 (D) 1,167 ()
Nevada___... , 398 14 43 (®) 14 ®)
Oregon___..___ 5,012 56 137 25 56 55
‘Washington.___ 11, 206 132 616 25 383 208
Alaska.__..____ R R 5, 440 61 1, 560 803 696 61
Hawaii ... ... .. 13,095 91 716 11 44 660
Puerto Rico 10, 289 62 180 ®) ®) 61
Other territories and offshore 4,398 28 2,251 1,767 ®) (®)
Foreign 2 3,930 24 1,110 D) 56 (D)

*Less than $500,000().

1. Valued at historical gross cost at yearend 1974 and includes land held for resale. )
2. Refers to employees of U.S. affiliates working abroad and their associated wages and salaries, and to property, plant,
and equipment carried on the books of U.8. affiliates but located abioad. -

D Suppressed to avoid disclosure of data of individual U.S. affiliates.
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and salaries, and gross property, plant,
and equipment of U.S. affiliates, by
State. These data are classified by the
State in which the U.S. affiliates’ em-
ployees worked and were paid wages
and salaries, or where the affiliates’
property, plant, and equipment was
located, rather than by the State of
incorporation or head office of the U.S,
affiliate.

Employment and wages and salaries.—
U.S. afliliates employed 1,083,000 per-
sons in 1974. Manufacturing accounted
for 51 percent and wholesale and retail
trade each, for 22 percent. About 5
percent of all employees were citizens
of foreign countries.

New York had the largest number
of employees of any State (147,000),
followed by California (104,000), New
Jersey (79,000), and Illinois (71,000).
Employment in New York was centered
in manufacturing, trade, and finance,
msurance, and real estate. In New
Jersey, employment was centered in
manufacturing.

Wages and salaries totaled $11.4
billion. Annual wages and salaries per
employee were highest in the Mideast
($11,500), and lowest in the Southeast
($9,200).

Gross property, plant, and equip-
ment.—Property, plant, and equipment
by State is valued at historical gross
cost at yearend and includes land held
for resale by U.S. affiliates (table 13).
It differs from property, plant, and
equipment in the balance sheet (table
8) because the latter is shown net of
accumulated depreciation and excludes
land held for resale, which is classified
as a current asset.

Gross property, plant, and equip-
ment is disaggregated into three cate-
gories: (1) natural resource-related as-
sets, which include those used in
agricultural production and services,
timberland, and the extraction and
production of crude petroleum, natural
gas, and other minerals; (2) industrial
assets, including all facilities for manu-
facturing, processing, or assembling
goods; and (3) other assets, including
residential, recreational, and other busi-
ness assets.

Gross property, plant, and equipment
was $45.5 billion. Of the total, 25
percent, or $11.2 billion, was in the
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natural resource category; 43 percent,
or $19.7 billion, in the industrial
category; and 32 percent, or $14.5
billion, in the other category.

By State, Texas and California each
had $4.0 billion in gross property,
plant, and equipment, followed by
New York ($2.7 billion), Louisiana
(2.6 billion), and New Jersey ($2.3
billion). By region, the Southeast had
the largest amount ($10.4 billion).

Foreign ownership of assets in the
natural resource category was concen-
trated in three States—Texas, Cali-
fornia, and Louisiana—and offshore,
and was primarily related to petroleum
and natural gas extraction. Assets in
the industrial category were less con-
centrated by State; more than $1.0
billion was located in each of eight
States.

Research and development
expenditures

Expenditures by U.S. affiliates for
research and development (R. & D.)
include all costs incurred—such as
depreciation, wages and salaries, taxes,
cost of materials and supplies, and
allocated overhead costs—for R. & D.
performed for their own benefit and
for others on contract.
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R. & D. expenditures totaled $813
million (table 14). Manufacturing affil-
lates (mainly those in chemicals and
metals) accounted for about 70 percent
and petroleum and wholesale trade
affiliates for most of the remainder. By
country, expenditures by European-
owned affiliates represented about
three-quarters of the total; those by
affiliates with Dutch, Swiss, and United
Kingdom parents were particularly
large.

Real Estate Activity

The benchmark survey shows 829
affiliates classified in real estate and
combined offices of real estate, in-
surance, loans, and law. The direct
investment position in these affiliates
was $0.8 billion. They had assets of
$4.2 billion and net property, plant,
and equipment of $2.6 billion. It should
be noted that real estate excludes
ownership and operation of hotels
and ownership of timberlands.

Affiliates owning or leasing land in
excess of the 200 acre exemption level
reported owning 4,896,000 acres of
land and leasing 62,805,000 acres; of
the leased acres, approximately one-
half was located abroad and a signif-

Table 14.—Expenditures by U.S. Affiliates
for Research and Development, 1974

[Millions of dollars]

Expenditures
Total - . .. 813
By country:

Developed countries. . ________._ ... _________ 694
Canada._ .. ... ... ... 53
Burope._ ... 611

European Economic Community ... .. 456
France ... . ... 14
Germany.._....... 46
Netherlands___.. . 285
United Kingdom ____._._..._... ... ... 107
Other._______ 4

Other Europe.. 155
Switzerland. ... ... ... 140
Other_._____. 15

Japan_ .. ... ... 29
Australia, New Zealand, and South Africa. *)

Developing countries__._ .. ___..____.._.______ 119
Latin America._ ... . .. ... . ... 117
Middle Bast. ... __. 1
Other Africa, Asia, and Pacific...._.._..... 2

By industry of U.S. affiliate:

Petroleum_ . ... .. ... 111

Manufacturing. . ... ... ... 574

‘Wholesale trade......__..__.._..__.._..__.._ 78

Finance, insurance, and real estate.........._ 10

Other .. .. . ... 40

*Less than $500,000 ().
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icant proportion of the remainder
consisted of offshore mineral rights.

Comparison of Benchmark
Survey Data and Previously
Published Estimates

This section provides a preliminary
comparison of data collected in the 1974
benchmark survey with 1974 estimates
of foreign direct investment in the
United States previously published by
BEAS. The estimates, derived from
quarterly and annual sample data col-
lected by BEA, cover the direct invest-
ment position, balance of payments
transactions other than merchandise
trade (net capital inflows, balance of
payments income, and fees and royal-
ties), and the foreign parents’ shares in
the adjusted earnings, earnings, and
reinvested earnings of their U.S.
affiliates.

Table 15 shows, for selected items,
the difference between benchmark sur-
vey data and previously published esti-
mates. The total direct investment

8. See the October 1975 SURVEY OF CURRENT BUSINESS,
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position in the benchmark survey was
$26.5 billion at yearend 1974, $4.8
billion higher than the previous esti-
mate. Net capital inflows in the bench-
mark survey were $1.6 billion higher.
Balance of payments income and ad-
justed earnings in the benchmark sur-
vey were each $0.3 billion lower.

The benchmark survey data were
from approximately 7,200 reports, cov-
ering over 10,200 U.S. business enter-
prises; the previous estimate was based
on a sample of approximately 450
reports covering the largest foreign
direct investments in the United States.
The sample data were expanded to
universe estimates by extrapolating
the universe of foreign direct invest-
ment in 1959, when the last benchmark
survey was taken. Use of the outdated
1959 benchmark probably resulted in
understatement of the unreported (non-
sample) portion of the 1974 estimate.

Better coverage resulted in increases
in the investment position for most
areas and industries. One notable ex-
ception was the Japanese direct invest-
ment position, which was significantly
lower than the previous estimate.
Increased coverage apparently resulted

May 1976

in the addition of affiliates in which
Japanese parents, as a group, had a
negative investment position in 1974.
(This occurs when loans by affiliates
to their parents exceed the parents’
investment in the affiliates.)

The direct investment position of,
and transactions with U.S. affiliates by,
foreign affiliates of foreign parents are
more completely covered in the bench-
mark survey than in the sample survey.
Preliminary estimates indicate that for-
eign affiliates of foreign parents ac-
counted for $1.0 billion of the total
direct investment position in the bench-
mark survey, significantly higher than
in the previous estimate.

A significant proportion of the $1.6
billion higher net capital inflows re-
ported in the benchmark survey was
also accounted for by the better cov-
erage of transactions between U.S. affili-
ates and foreign affiliates of foreign
parents. The cross-checking which was
possible in the benchmark survey to
ensure that transactions, particularly
acquisitions of existing U.S. companies,
were reported at market value rather
than at book value also resulted in
higher inflows. Better coverage of the

Table 15.—Foreign Direct Investment in the United States, Comparison of the Benchmark Survey Data and Previously Published

Estimates for 1974, Selected Items

{Millions of dollars}
Direct investment position Net capital inflows Balance of payments income Adjusted earnings
Benchmark ' Previously | Differ- | Benchmark | Previously | Differ-] Benchmark | Previously | Differ-| Benchmark | Previously | Differ-
survey published ence survey published ence survey published ence survey published ence
data | estimates data estimates data estimates data data
Total. ... .. ... 26,512 21,746 | 4,766 3,779 2,224 | 1,555 5,001 5,435 —-344 6,643 6,989 —346
By country:

Canada.__ .. .o ool 5,177 4,806 371 604 489 115 85 98 -13 328 402 —74
Burope ..o iiiceieicia 16, 847 14, 098 2,749 2,480 1,250 1,230 217 531 314 891 1,132 —241
European Economic Community - 14,133 11,547 1 2,586 1,782 1,073 709 125 42 317 753 882 —129
Belgium and Luxembourg. ... 703 3 10 181 9 172 4 7 -3 82 83 -1
France 1,145 726 419 239 137 102 29 34 -5 116 92 24
Germany. 1,562 1,076 486 579 267 312 17 11 6 27 —22
Ttaly ... 216 113 103 64 10 54 1 5 —4 3 4 -1
Netherlands. 4,704 2,771 1,933 476 294 182 148 109 39 312 75 237
United Kingdo: 5,714 6,126 —412 229 348 -119 —76 274 —350 233 603 —-370
Denmark and Ire 89 41 48 13 8 5 1 2 -1 1 -3 4
Other Europe 2,714 2, 550 164 699 177 522 92 88 4 138 251 -113
Sweden 478 54 124 84 57 27 6 8 -2 35 25 10
Switzerland. 2,002 2,103 | =101 543 121 422 86 79 7 108 221 -113
L S 233 93 140 73 -2 75 1 1 0 -5 5 ~10
Japan. ... 131 480 | —349 93 130 -37 ~59 10 —69 -79 105 —184
Latin America._...._...._...___.._. 2,438 548 | 1,890 185 45 140 75 34 40 290 126 164
Other_ ... 1,918 1,814 104 418 309 109 4,774 4,763 11 5,213 5,224 -11

By industry of U.S. affiliate:
Petroleum . ... _.__.....__.....__.... 6,354 5,928 426 353 649 | —206 4,832 4,874 | —42 5,857 5,437 420
Manufacturing. . . 8,242 10,305 |—2,063 837 1,010 | ~173 311 332 —21 764 1,049 —285
Wholesale and re . 4,578 1,156 | 3,422 1,387 164 | 1,223 0 10 -10 111 61 50
Insurance. . 15411 12,726 | 12,685 —451 11! ~562 —467 20 | ~487 —525 20 —545
Other finance 2. _ ® [0} 1,212 114 { 1,098 327 168 159 363 226 137
Other2 . _______ R 1,927 1,631 206 441 176 265 90 31 59 74 197 ~123

1 ‘*Other finance” is included in insurance.

2. Real estate is included in‘‘other.”
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real estate and banking industries was
also a factor.

Change in definition

In the benchmark survey, a direct
investment ownership interest was de-
fined as the direct or indirect foreign
ownership of at least 10 percent of the
voting stock of an incorporated U.S,
business enterprise or an equivalent in-
terest in an unincorporated U.S. busi-
ness enterprise. Previously, a 25 percent
level of ownership was the criterion. In
the benchmark survey data, affiliates
owned 10 to 24 percent by foreigners
accounted for $1.2 billion of the total
direct investment position.

In previous estimates, the parents’
shares in the earnings, adjusted earn-
ings, and reinvested earnings of their
U.S. affiliates were defined to exclude
unrealized capital gains or losses. How-
ever, where possible, a valuation ad-
justment to the position was made at
the end of each year to reflect changes
in foreign parents’ claims on U.S.
affiliates resulting from unrealized cap-
ital gains or losses. In the benchmark
survey, earnings-related items were
defined to include unrealized capital
gains or losses, and they affect the
position though changes in foreign
parents’ claims on retained earnings of
incorporated affiliates or home office
accounts of unincorporated affiliates,
rather than through valuation adjust-
ments.

Although this change applied to all
U.S. affiliates, its effect was greatest
on those in the insurance industry. A
significant proportion of the assets of
these affiliates was in the form of stock-
holdings in other U.S. companies.
Since U.S. stock prices declined sub-
stantially in 1974, insurance affiliates
had large unrealized losses. Thus, their
adjusted earnings, which include un-
realized losses, were lower than the
previously published estimates.

Partly for the same reason, net
capital inflows and balance of payments
income of insurance affiliates were
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lower in the benchmark survey. Also,
these series reflected the reclassifica-
tion of a number of insurance affiliates
from unincorporated to incorporated.
Benchmark survey data for the United
Kingdom, where many parents of in-
surance affiliates are located, were
significantly lower than previously pub-
lished estimates.

Changes in classification

Changes in the distribution of the
direct investment position (and related
data items) by country of foreign parent
partly reflected the definition of “for-
eign parent”’ used. In the benchmark
survey ‘“foreign parent” was defined as
the first foreign person outside the
United States holding an ownership
interest in a U.S. affiliate. This “first”
foreign parent, in turn, may have been
owned by another person, and the
“ultimate” foreign parent may have
been in the same or a different country.
Benchmark survey data for the direct
investment position, related balance of
payments flows, and the foreign parent’s
share of adjusted earnings, earnings,
and reinvested earnings, were consist-
ently classified by the country of the
“first” foreign parent. In the previous
estimates, data for some affiliates, in-
cluding those whose “first” foreign
parent was a holding company, were
classified by country of ‘“ultimate” for-
eign parent. When the country of
“first” foreign parent and “ultimate”
foreign parent differed, the distribution
by country of the benchmark survey
data differed from that of the previous
estimates.

The benchmark survey position for
Latin America was higher because, for
tax purposes or reasons of convenience,
many ‘first” foreign parent holding
companies were located there. The
position for Switzerland was lower be-
cause several large affiliates whose
‘“ultimate’” foreign parents were located
there were reclassified to the countries
of their “first’” foreign parents. The
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increase in the position for the Nether-
lands and the decrease in the position
for the United Kingdom also reflected
this reclassification.

Differences in the treatment of
primary U.S. affiliates that were holding
companies—and that owned secondary
U.S. affiliates in other industries—
affected the industry distribution of
the benchmark survey data, compared
with previously published estimates.
As a general rule, the previous esti-
mates reflected the industry of the
secondary U.S. affiliate if the primary
U.S. affiliate that owned it was a hold-
ing company. In the benchmark survey
data, the industry of the primary U.S.
affiliate was used without exception.
Industry reclassification accounted, in
part, for the lower benchmark survey
position in manufacturing (the classi-
fication of many of the secondary U.S.
affiliates) and the higher position in
‘“insurance and other finance”’ (the
classification of primary U.S. affiliates
that were holding companies).

Changes in industry composition also
reflected differences in consolidation.
In some cases, U.S. affiliates in dif-
ferent industries were consclidated on
sample survey reports and were classi-
fied according to the dominant industry
of the consolidated entity, most often
manufacturing. Since consolidation
generally was not permitted in the
benchmark survey, the affiliates may
have been included in several different
industries.

Coverage of fees and royalties

In the benchmark survey, net pay-
ments of fees and royalties were $198
million, compared with $219 million
in the previous estimates. They were
higher for the United Kingdom and
lower for Japan; both differences pro-
bably reflected increased coverage. The
lower figure for Japan was due to
inclusion in the benchmark survey of
several U.S. affiliates that had signifi-
cant net receipts of fees and royalties
from their Japanese parents.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNmss STaTIsTIcS, biennial statistical supplement to the SurvEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
Business STaTIsTICs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request,

The sources of the data are given in the 1973 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subjeet to their copyrights.

1973 | 1974 [ 1975 1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin I I ' 1 | v I I l 111 v | II | 11T l v I
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRCDUCT}
Gross national product, totalt. . .............. bil.$.-] 1,306.3 | 1,406.9| 1,498.9 | 1,265.0{ 1,287.8 | 1,319.7 | 1,352.7 ] 1,370.9] 1,301.0 | 1,424.4 | 1,441.3 | 1,433.6 | 1,460.6 | 1,528.5 | 1,572.9 1r1,619,.2
Personal consumption expenditures, total-..do....[ 808.5 | 885.9 963.8 | 785.7 | 800.5 | 818.4 ] 820.5| 849.5| 877.8 | 907.7| 908.4 | 926.4 | 950.3 | 977.4 | 1,001.0 }r1,029.6
Durable goods, total @ .................._. 122.9 | 121.9 128.1 | 124.8 | 124.4( 123.7 ( 118.9| 118.4 | 123.1 | 128.9 | 117.3 | 118.9 | 123.8 | 13L8 | 137.6 |r 1459
Motor vehicles and par do 54.4 | 48.0 49.5| 58.2| 56.4| 54.4| 48.4) 46.1| 487 | 53.5| 436 44.6| 46.1| 521 | 551 r62.1
Furniture and household equipment.__do__ 50.7 54.7 57.4 40.3| 50.4| 5.2 519 53.4| 55.0| 55.9{ 54.3 54.1 57.0 | 58.3 60.4{ r61.3
Nondurable goods, total @ ._______._______ do.___| 334.4| 375.7 409.8 | 321.4| 328.0 | 330.6 | 348.5| 350.8 | 37L.9 | 383.9 | 387.1 | 394.1{ 404.8 | 416.4 | 423.7 [r430.8
Clothmg and shoes....._............. do.___ 61.4 65.2 69.9 60.1 60.9 61.9 62.8 64.3 65.3 66.5 64.8 66.7 69.0 71.3 72.5 | 73.5
........................ do.___| 168.0 189.4 | 209.1 161.2 | 164.3 | 171.4 | 175.2 | 181.3 | 185.4 | 193.2 | 197.4 | 202.8 | 206.6 | 211.4 | 215.6 |r219.3
Gasolme andoil ... do..__ 28.3 36.4 40.3 26.7 27.4| 28.5 30.6 3.7 37.1 38.2 38.8 38.1 39.6 41.2 42.1] r42,2
Services, total @ .- o.oia do....| 351.3| 388.3 426.0 ] 339.5| 348.2| 355.2 | 362.2] 371.2| 382.8 | 304.9| 404.0 ] 413.4 | 421.6 | 420.2 | 439.7 |- 4529
Household operation.. ... ___.___..___ do._.. 50.3 56.4 63.3 48.2| 49.8| 5L4| 5L9 52.7 55.6 | 57.9 | 59.2 60.6 63.1 64.7 64.9 | r67.0
Housing. .o o eeeeeoeoeeeieoes do._..| 123.1{ 136.0] 143.8] 118.9| 121.9 | 124.7 | 126.8| 1314 | 134.2 | 137.4| 140.7 | 143.9 | 147.0 | 150.2 | 154.1]-157.8
Transportation. . ... ... do.... 27.8 30.9 34.1 27.2 27.6 28.0 28.5 29.7 30.4 | 314 32.1 33.0 33.5 34.2 35.5 1 r36.4
Gross private domestic investment, total.._do.__.[ 220.5 | 212.2 182.6 | 211.7| 217.1| 221.2 ] 23L.9| 218.4| 212.7 | 207.6 | 210.3 | 168.7 | 161.4 | 1949 | 205.4 |r232.2
Fixed investment ---do_.._| 2030 202.5| 197.3] 100.3| 202.8| 205.6 | 204.2| 203.5| 203.4| 203.1] 199.8 | 193.5 | 1911} 107.1 | 207.4 |-216.7
Nonresidential . -do___.| 136.5| 147.9| 148.5| 131.0| 134.5| 138.5| 141.8 | 1459 146.6 | 148.1 | 151.1 | 149.3 | 146.1{ 146.7 | 1519 |- 158.1
Structures. . oo occomccaoooaon “do___. 49.0 | 54.4 52.7 46.3| 47.7| 50.3| 515 53.4 | 54.1| 54.0| 56.1 54.9 51.1 51.2 53.6 1 r55.5
Producers’ durable equipment....... do.... 87.5 93.5 95.8 84.8 86.7 88.2 90.4 92.5 92.4 94.1 95.0 94.4 95.0 95.6 98.3 |~ 102.6
Residential....________.__ s 66.5 | 54.6 87| 68.2| 68.3| 67.0| 62.4| 57.6| 56.9( 55.0| 48.7| 44.2| 450| 50.4| 55.4] r58.6
Change in business inventories - 17.5 9.7 —14.6 12.4| 14.3] 156 27.7 14.9 9.3 4.4 104} -248|-29.6| -21| —20] 155
L] 0 73 o 1+ 14.1 1.6 —165]| 10.1]| 10| 1no| 240| 141] 1.0 7.6 13.7]~-23.3|—-20.6| —57| —7.5} r1L3
Net exports of goods and services 7.4 7.7 21.3 2.0 45| 102! 128] 156 4.0 3.2 8.2 17.3| 242 22.1] 2.7| r8g2
EXPOItS. oo oo iiianaaan 10L.5 | 144.2( 147.8| 89.4| 96.6| 1052 ( 114.9| 133.1| 141.6 | 148.6 | 153.6 | 148.2 | 140.7 | 148.5 | 153.8 |r153.1
TmMPOrts. o en e oo eeeean 94,2 | 136.5 126.5 87.4) 92.1| 950 102.0| 117.5| 137.6 | 145.5 ]| 145.3 | 130.9 | 116.4 | 126.4 | 132.1 |-145.0
Govt. purchases of goods and services, total. do.-.- 260.9 [ 301.1| 331.2| 265.7| 265.7| 270.0 | 278.4| 287.5| 296.5 | 305.9 | 314.4 | 321.2.| 324.7 | 334.1 | 3448 [r349.2
Federal .. _______ . ... 102.0 | 11L7 | 123.2| 104.1] 99.9| 100.0 | 104.0| 106.1 | 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9 |r13L1
National defense 73.4 77.4 84.0 74.0 73.0 72.3 74.2 748 75.8 78.4 80.5 81.4 82.1 84.9 87.4 87.0
State and local... 168.0 | 189.4 | 208.0| 16l.6 | 165.8 | 170.0 | 174.5| 18L.4 | 187.6 | 192.3 | 196.3 [ 201.9 ( 205.5 | 209.9 | 214.8 |r218.1

By major type of product:t
Final sales, total.___

Change in business inventories
Durable goods. . .ocoocoaoone.s
Nondurable goods

GNP in constant (1972) dollarst
QGross national product, totalt. .. .coceeeeeees bil. $..
Personal consumption expenditures, total..do....

Durable goods.  oceeoooooeo .. -do....

Nondurable goods
Services......

Gross private domestic investment, total.._do._..

Fixed investment_ ... _.__..__..___._ do__..
Nonresidential

Net exports of goods and services...c....-.. do....

Govt, purchases of goods and services, total .do....
Federal do....

PRI [ S

r Revised.

» Preliminary.
product and _bersonal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and II); revisions prior to Nov. 1974 for personal

1 Revised series.
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156.3

16.6
254.3

95.0

159.3

1,186.1
766.9

109.5
306. 6
350.7

138.3

148.8
112.2
36.6
—10.5

23.4
257.6

94.3
163.3

1,227.7
765.8
124.0
310.6
331.2
205.0
193.2
128.6

64.5
1.9
2.1

2547
100. 4

154.3

1,284 |1

Estimates of national income and

,236.5
770.5

121.2
311.4
337.9

206.0

191.8
132.4
59.4
14.2

8.9
251.1

04.2
156.9

income appear in table 2.2 in the Jan. 1976 SURVEY.

27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6
13.5 6.7 2.7 5.9 14,9 | —14.6 | —15.5
14.2 8.2 6.5 —l.4| —4.4]-10.2| -14.1
1,240.9 | 1,228.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1
762.8 | 760.0 | 763.2 | 767.2| 748.9 | 752.3 | 764.1
115.7 1 114.7 | 115.5| 116.8 | 102.9 | 104.0{ 106.5
308.3 | 304.5| 303.8 | 304.7| 208.9 | 300.8 | 306.9
338.9 | 340.8 | 343.9 | 345.7 | 347.2 ] 347.5 | 350.8
212.6 | 195.9 | 183.8 | 173.2| 166.9 | 129.7 | 124.1
188.2 | 183.6) 177.0 | 169.0 | 159.3 | 148.7 | 144.8
133.9 | 134.5| 129.9 | 125.0{ 120.8 | 115.2 ] 110.8
54.3 49.1 47.1 4.1 38.5 33.6 34.0
24.4 12.4 6.8 4.2 7.6 | —19.0 [ —20.7
12.1 18.7 15.3 15.1 17.4 21.5 24.9
253.5 ] 254.0 | 255.0 | 254.7| 253.6 | 255.1| 254.9
9.9 9.7 94.7 95.7 04.7 93.7 92.4
158.5 ] 159.3 | 160.2 | 150.0| 158.9 j 161.4 | 162.5

separately.

1,20L.5
771.8

112.3
308.0
351.2

147.8

148.7
110.6
38.0
—.8

23.5
258.7

94.9
163.8

1,216.2
779. 4

115.3
310.7
353.3

151. 4

153.0
112.3

40.7
-1.6

23.8
261. 6

96.1
165.5

S-1

r1,241.2
7945
»120.8
315.7
r 358.0
r168.1
r157.5
r 1155
r42.0
»10.7
r16.8

r 2617
95.8

7 165.9

Q Includes data for items not shown
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Unless otherwise stated in footnotes below, data |iors | 1om | 1975 1973 1974 1975 1976
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS | Annual total 11 III v I IT 1 II1 l v I ‘ IT ' IIT l v I l II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con. [
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product_ __..__.. Index, 1972=100_. 105.92 | 116.20 | 126,37 | 104.84 | 106.73 | 109.01 | 111.58 114.28 | 117.70 | 121.45
Personal consumption expenditures...... do_._. 1055 ) 6.6 | 125.7 | 104.5 | 106.2 ] 108.8 | 111.8 | 1150 ! 118.3 | 12L.3
Durable goods _ ..o do.... 101.7 108.4 116.9 101.4 | 102.0 102.8 103.2 106.6 110.4 | 114.0
Nondurable goods do._.. 108.0 | 124.0 133.6 106.4 109.0 113.1 118.2 122.4 126.0 120.5
Services do..___ 104.6 | 112.7 121.5 103.8 105.1 106.9 108.9 111.3 114.2 116. 4
Gross private domestic investment:
Fixed investment.._ do_._. 106.0 | 117.6 132. 6 105.3 107.2 108.5 110.9 115.0 120.2 125.4
104.0 | 116.0 132.3 103.3 104.7 106.0 108.5 112.9 118.5 125.0
110.6 | 122.1 133.3 109.7 112.9 114.9 117.4 120.7 124.9 126.7
Govt. purchases of goods and services.._.do__.. 106.9 | 118.4 128.6 106.1 | 107.5 | 100.8 | 113.2 { 116.3 | 120.1 124.0
Federal ......... _do. 106.1 117.6 130.6 105.3 106.1 109.5 112.1 114.9 118.6 124.8
State and local__._ . 127. 4 106.6 108.3 110.0 113.8 117.1 121.0 123.6
National income, totalt.. ... ... i 1,207.8 1 1,652.9 | 1,078.1 | 1,106.8 | 1,122.3 | 1,129.6 | 1,151.3 | 1,161.3
Compensation of employees, total_.__.._... 921.4 1 787.8 | 805.4 | 828.0 | 843.9 | 863.9 | 886.3 | 898.1
Wages and salaries, total......._. 801.6 | 602.5 | 707.6 | 727.1) 738.7 755.6 | 774.3 | 783.6
Private...__ 627.3 | 545.5 | 558.2 | 573.9 ] 583.1 597.6 | 613.6 | 617.7
Military..--... 23.0 2L.9 21.8 22.5 22.3 22.1 219 23.0
Government civilian______._.___ 151,31 125.2 | 127.6 | 130.6 | 133.2 | 135.9 | 138.8 | 142.9
Supplements to wages and salaries 119.8 95.3 97.8 | 101.0 | 105.2 | 108.3 | 112.0 | 114.4
Proprietors’ income with inventory valuation
and capital consumption adjustments,
total L. bil. $.. 91.7 85,1 83.3 90.1 95.0 96. 0 93.0 81.8 82,1 83.6
32.4 25.6 24.6 31.2 35.2 36.8 33.7 22.3 21.9 24.6
59.3 59.5 58.7 58.9 59.7 59.3 59.3 59.5 60.2 59.0
21.3 21.0 211 21.2 21.3 21.1 21.1 21.0 20.9 20.9
Corp. proflts with inventory valuation and capi-
tal consumption adjustments, total.._.bil. $__| 100.2 91.3 | 100.3 99.6 08.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6 | 113.1
Corp. profits with invent. val. adj.:
Domestic, total ... _...__._.____ .do..__ 91.7 82.5 | 100.1 90.8 01.4 92.0 85.9 87.2 82,0 75.1 77.6 95.7 113.4
Financial _...___.____.._ _do____ 17.4 17.3 16.2 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5 14.9
Nonfinancial, total @ ..... _do.._. 74.3 65.3 83.9 73.2 74.0 74.1 68.7 70.2 63.7 58.6 59.3 80.2 98.6
Manufacturing, total @ - _do.__. 43.8 37.4 45,2 44.8 42.6 42.4 40.9 39.8 37.0 319 30.0 43.5 54.6
Durable goods . 24.0 1.8 17.8 24.7 23.8 20.9 16.5 11.6 9.7 9.2 8.9 16.0 24.5
Transportation, communication, and
electric, gas, and sanitary serv._..bil. $._ 8.5 7.0 8.8 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9 11.3
Rest of theworld_ . ... .. _.__._..... do.. . 6.8 11.0 5.9 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8 6.2
Proflts before tax, total .do.._. 117.0 | 132.1 116.8 117.9 | 115.8 119.1 128.3 129.6 146.7 123.9 97.1 108.2 129.5
Profits tax liability_. ... _._____ _do._._ 48.2 52.6 45.6 48.8 47.8 48.6 49.4 52.6 59.3 49.2 37.5 41.6 50.7
Proflts after tax_. do..._ 68.8 79.5 71.2 69.1 68.0 70.5 78.9 77.1 87.4 74.7 59.6 66. 6 78.8
vidends._ ... ... do_._. 27.8 31.1 32.8 27.2 28.1 29.5 30.0 30.9 317 317 32.1 32.6 33.5
Undistributed profits do.... 40.9 48.4 38.4 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 34.0 45.3
Inventory valuation adjustment.._._____ do....] —18.4 ’—38.~ 5| —10.8 | —20.6 | —17.9 | —19.5 | —28.0 | —83.7 | —54.7 | —37.7 | —13.7 —6.6 —9.9
Capital consumption adjustment. . do._.. 1.6 —-2.3 =5.7 2.2 1.0 7 -7 ~1.7 —2.7 —4.2 —4.5 —5.0 —6.5
Net interesteooe oo oo oo oo d0-... 56.3 70.7 816 54.3 57.6 61.3 64.8 68.7 72.7 76.7 78.7 79.7 82.2
DISPOSITION OF PERSONAL INCOME#}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total ... ___._...__ bil. $..| 1,054.3 | 1,154.7 |1,245.9 ] 1,039.0 1,067.8 | 1,098.8 | 1,115.9 | 1,136.6 | 1,171.6 | 1,194.8 | 1,203.6 | 1,223.8 | 1,261.7 | 1,204.5 {r1,325.2
Less: Personal tax and nontax payments 151.2 171.2 169. 2 147.3 153.7 158.9 162.1 168.4 175.3 178.9 179.6 142.1 174.6 180.5 184. 4
Equals: Disposable personal income 903.1 | 983.6 (1,076.7 | 891.7 | 914.1 | 039.9 | 953.8 | 968.2 | 096.3 i1,015.9 {1,024.0 |1,081.7 11,087.1 | 11140 |'1,140.7
Less: Personal outlayse®. .. 830.4 | 909.5 | 987.8 | 821.8 | 840.3 | 853.4 | 872.6 | 90L.4 031.7 932.4 | 950.4 | 974.2 (1,001.3 |1,025.4 |"1,054.5
Equals: Personal saving§ _..do____ 72.7 74.0 88.9 70.0 73.8 86.5 81.2 66.8 61.6 83.6 73.6 107.5 85.9 88.6 | 786.2
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unad)usted quatrterly or annual totals:
Al Industries. o o onnue’ toals: bils..| 90.74 | 11240 | 112.78 | 2473 | 25.04 | 28.48 | 2610 | 2816 | 2823 | sr02 | 25.82 | 28.48 | 2770 | 30.74 126.56 |130.10
Manufacturing. _.___.__.._.__ __.do-.._. 38.01 46.01 47.95 9.16 9. 62 11.43 9.49 11.27 11.62 13.63 10. 84 12.15 11.67 13.30 11. 05 12.84
Durable goods industries §.___ Q0. 19.25 | 22,62 | 21.84 4.65 4.84 5.84 4,74 5.59 5.65 6.64 5.10 5.59 5.16 5.99 4.94 5.65
Nondurable goods industries §..__.___. do.._. 18.76 23.39 | 26.11 4.51 4.78 5.59 4,75 5. 69 5.96 6.99 5.74 6.55 6.51 7.30 6.12 7.19
Nonmanufacturing 61.73 | 66.39 | 64.82 | 15.57 | 1542 17.05| 14.61 | 16.89 | 16.61 | 18.20 | 14.98 | 16.28 | 16.12 | 17.44 | 15.51 | 17.35
Mining 2.74 3.18 3.79 .71 .69 g1 .68 .78 .80 .91 .91 .97 .94 .97 .89 .97
Railroad._.__ 1.96 2.54 2.55 .46 .48 .56 .50 .64 .64 .78 .59 .71 .62 .62 .49 .51
Alr transportation 2.41 2.00 1.84 .72 .57 .60 .47 .61 .43 .48 .44 AT .50 .43 .35 .39
Other transportation 1.66 2.12 3.18 .43 .44 47 .34 .49 .58 .71 .62 7 .85 .93 .67 .82
Public utilities_ . ____.______ 18.71 20.55 | 20.14 4.59 4,82 5.36 4.38 5.30 5.20 5.67 4.42 4.94 5.07 5.70 5.07 5. 86
i 15.94 | 17.63 17. 00 3.01 4,04 4.54 3.85 4.56 4.42 4.80 3.84 4.15 4.16 4.85 4.41 5.01
2.76 2.92 3.14 .68 .77 .82 .52 .75 .78 .87 .58 .79 .91 .85 .65 .86
12.85 | 13.96 | 12.74 3.27 3.19 3.53 3.19 3.60 3.39 3.78 3.11 3.22 3.14 3.26 |- oo
21.40 22,05 | 20.60 5.40 5.24 5.83 5.05 5.46 5.57 5.97 4.88 5.19 5.00 5.52 ) 28,04 28.79
Seas. adj. qtrly. totals at annual rates:
Allindustries. ... ... do.._. 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 | 114.57 | 112.46 | 112,16 | 11180 | 1118.70/! 119. 62
Manufacturing. _.....__.._. . 3881 | 40.61 | 42.06 | 45.32 | 47.04 | 48.08 | 40.05 | 48.78 | 47.39 | 46.82 ] 50.24 | 5145
Durable goods industries {. - _ . 19.73 | 2048 ] 2143 | 2250 | 23.08 | 23.28 | 22.86 | 22,59 | 21.01 | 2L07 | 22.32 | 22.74
Nondurable goods industries 4. _____ 19.08 | 20.13 | 21.53 ] 22.82 | 23.96 | 24.80 | 26.20 | 26.19 | 26.38 25.75 | 27.92 | 28.72
Nonmanufacturing. ... _.___.._.._..... 62.00 | 63.12| 6431 | 66.08| 66.94 [ 68.14 | 65.52 | 63.68 | 64.76 | 6498 68.47 | 68.17
Mining__________ 282 | o76| 28 | 307] 27| 356 37| 378| 3.8 | 38| 370 378
Raiflroad___..._._____ 1.95] 2.05| 210 242 <£.68| 3.05| 2.39 2.70 | 275 | 239 2.04| L9
Alir transportation . 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.12 1.65 1.64 1.34
Other transportation.__ 179 1.73 1.63 1.84 2.16 2.71 2.82 2.75 2.99 3. 56 3.49 311
Pablic utilities 18,08 | 18.58 | 19.80 | 20,12 | 20.97 | 20.16 | 20,93 | 20.28 | 19.52 | 19.79 | 20.91 | 23.91 | .17
Electric 15.55 16.00 | 16.72 17.12 18.10 17.47 17.76 17.03 16.41 16. 58 17.92 19.58 19.81
Gas and other. . 2.52 2.58 | 3.08 3.00 2.87 2.68 | 3.17 3.25 3.11 3.21 3.00 3.64 | 3.36
Communication 1970 | 1312 | 13.24 | 13.83 ] 13.94 | 14.01 | 1404 | 13,36 | 1250 | 1295 | 12.22 [ . ..|- TR
Commercial and other 21.55 1 21.36 | 21,351 21.69 21.63 22.84 | 22,04 20.82 | 20.83 | 20.34 | 20.44 | 234.39 | 234.81
" Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for Jan.- separately.  @Personal outlays comprise personal consumption expenditures, interest

Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected
expenditures for the year 1976 appear on p. 19 of the Mar. 1976 SURVEY.

munication. {See corresponding note on p. 8-1.
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QIncludes data for items not shown

§Personal saving is excess of disposable income over person
{Data for individual durable and nondurable goods indus
Mar., June, Sept., and Dec. issues of the SURVEY.

al outlays.

paid by consumers to business, and personal transfer payments to foreigners (net).

tries components appear in the



May 1976

SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1973 1974 19759 1973 1974 1975» 1976 »
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS
Annual total I I 111 v I 1T IIT v 1 ‘ II III v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSJ
Quarterly Data Are Seasonally Adjusted
(Credits 4; debits —)
Exports of goods and services (excl. transfers under
military grants). ... i 102,051 | 144,448 147,548 | 22,329 | 24,144 | 26,282 | 29,298 1 33,337 | 35,510 | 37,187 | 38,413 | 36,955 | 35,339 | 36,988 | 38,267
Merchandise, adjusted, 71,379 | 98,309 |107,184 1 15,423 | 16,958 | 18,451 | 20,547 | 22,464 | 24,218 | 25,034 | 26,593 | 27,056 | 25,843 | 26,596 | 27,689
Transfers under U.8. mi
B 2 Yoy 7 SRRSO 1§ 2,342 2,044 | 3,981 347 455 531 1,009 663 678 766 837 949 800 1,070 1,162 |___.____
Receipts of income on U.S. investments
abroad. . .o el mil. $..{ 13,998 | 26,068 | 17,875 | 3,123 | 3,304 | 3,576 | 3,995 | 6,120 ! 6,447 | 7,054 | 6,438 | 4,306 | 4,247 | 4,676 | 4,646 |________
Other services. o ool do.__.| 14,333 17,126 | 18,509 | 3,436 ; 3,427 | 3,724 | 3,747 | 4,081 4,167 | 4,333 | 4,545 | 4,644 | 4,449 | 4,646 4,770} __.__
Tmports of goods and servicesY_.__._..._____. do._..|—97,875 |—140,623 |-131,049|-22,690 |-23,978 |-24,729 (—26,478 |-30,345 |-35,432 |-37,422 |-37,424 |—34,082(—30,403|—-32,515(—34,049]________
Merchandise, adjusted, excl. military _do..._1—70,424 1-103,586 |—-98,130]-16,334 |-17,180 1-17,737 |-19,164 |-22,587 \—25,677 |—27,340 |-27,973 |—25,561 | —22,569 | —24,485 | —25,524| —28, 425
Direct defense expendituresY_.__________._. do....| —4,658 | —5,103 [—4,800 |—1,174 |—1,236 (—1,072 {—1,177 |—1,166 (—1,324 |—1,279 |—1,335 |—1,303 |—1,209 (—1,120 (—1,167 |.______.
Payments of income of foreign investments in the
U o o e mil. $__| —8,819 [—15,946 |—11,845]—-1,799 |—2,096 |—2,413 (—2,511 |—2,884 {—4,483 |—4,700 |—3,879 |—3,121 |—2,847 [—2,903 |—2,974 | _._____
Other ServicesS. oo oo do.._.|—13,973 |—15,988 |—16,266|—3,383 |—3,457 |—3,507 |—3,626 | -3,708 (—3,948 | —4,094 |—4,237 |—4,007 |—3,778 1—4,007 | —4,384 | _______
Balance on goods and services, total..__._____ 4,177 3,825 | 16,500 | —361 166 | 1,553 | 2,820 2,992 78 | —235 980 | 2,873 | 4,936 | 4,473 | 4,218
Merchandise, adjusted, excl. military 955 | —=5,277 1 9,045 —911 =231 714 | 1,383 —123 | 1,459 | —2,315 | —1,380 | 1,495 | 3,274 | 2,111 | 2,165
Unilateral transactions (excl. military grants), net
mil. $__| —3,841 | —7,182 [—4,583 ~755 [—1,015 —900 |—1,173 12,966 [—1,865 |—~1,265 |—1,088 |—1,175 |—1,183 |—1,027 |—1,201 |________
Balance on current account. ... __._._._._____ do_... 335 | —3,857 | 11,916 }—1,116 | —849 653 | 1,647 26 |—1,787 |—1,500 —99 | 1,698 | 3,753 | 3,446 | 3,007 |________
Long-term capital, net:
U.S. Government..._______ ... _..__.... do....| —1,490 | 1,118 [—1,726 | —334 541 —442 | 7691 1,411 484 83 ) —860 | —469 —350 | —477 | —430 ... .. _
Private. ... e aaans do.... ~8,463 |—8,789 57 1 —290 | 1,706 |—1,297 26 —999 |—-2,157 | 5,570 |—2,206 |—2,421 {—1,573 |—2,591 |._______
Balance on current account and long-term capital
mil. §__ -977 | -10,702 | 1,401 |—1,393 |—1,085 | 1,917 —419 1,701 | —2,302 |—3,574 | —6,529 —977 982 | 1,396 —4 | .
Non-liquid short-term private capital flows, net
mil. $..| —4,238 | -12,936 {—2,819 |—1,543 [—1,497 59 |—1,257 [—3,908 | —5,265 | —1,458 | -2,305 | 1,949 —966 [—1,803
Allocation of special drawing rights (SDR)_..do____ |- .l oo e e )]s
Errors and omissions, net_______.___.__.__._. do.._.| —2,436 4,608 | 4,556 |—3,875 863 | -150 726{ 1,014 | 1,313 | 1,135 | 1,236 | 2,485 446 936
Net liquidity balance__._____________________ do._..| —7,651 | -18,940| 3,138 |—6,811 [—1,719 | 1,826 | —950 | 1,193 | —6,254 | —3,807 | —7,598 | 3,457 462 439
Liquid private capital flows, net. . di__. 2,343 10,543 |—5,601 |—3,818 | 2270 492 | 3,399 1,745 | 2,054 | 4,014 2,730 | —6,623 [—2,232 | 4,569
Officlal reserve transactions balance.. _ _do.._.| —5,308 | —8,397 |-2,463 [—10,629 551 | 2,318 | 2,449 552 | —4,200 117 | —4,868 1—3,166 [—1,770 | 5,008
Changes in liabilities to foreign official ies:
Liquid. - ... .. mil. $..| 4,456 8,503 | 11,007 | 9,250 | —994 (—1,864 |—1,933 —62 | 3,930 751 | 3,886 | 2,686 (11,394 [1—4,062|11,892 | ______.
Other readily marketable. _.do._._ 1,118 673 | 2,072 1,202 259 1 —354 —278 185 136 630 811 406 297 558 \.._._..-
Nonliquid_ o ... _.do.___ —475 655 =9 —43 167 —452 —147 —2 443 -1 215 —6 1 -1 -1 1| _.
Changes in U.S. official reserve assets, net.._do..._ 209 | —1,434 | —607 220 17 -13 —15| =210 | -—358 |-1,003 1371 -325 —29 | —342 89| —773
Gross liquidity balances, excluding SDR..._do....| —9,602 | -25,207 |—6,062 |8, 569 —835 1,306 |—1,507 | —3,813 | 7,551 | —4,146 | —9,699 |—1,339 |—1,869 874 | —3,731 0 __._._.
Unless otherwise stated in footnotes below, data | 1974 1975 1975 1976
through 1972 and descripiive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Mar. Apr. May June | July Aug. | Sept. | Oct. Nov. | Dec Jan, Feb. Mar. | Apr.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE?t
Seasonally adjusted, at annual rates:t
T otel personalincome...__________._.____. bil. $._{ 1,154.7 (1,245.9 | 1,205.0 | 1,209.0 | 1,217.2 | 1,245.2 | 1,244.0 | 1,262.4 | 1,278.7 |1,287.4 | 1,295.9 | 1,300.2 | 1,313.6 | 1,325.9 |r1,336.0 | 1,347.6
Wage and salary disbursements, total_.__do.__.| 763.6 | 801.6 | 781.7 | 782.7 | 787.4 | 792.7 | 797.4 | 808.8 | 815.6 | 824.1 | 831.2 836.8 1 846.0 | 851.6 | ~856.8 | 862.8
Commodity-producing industries, total.do._._| 273.7 | 273.6 | 265.9 | 265.8 | 267.0 | 268.8 | 270.9 | 275.6 | 279.5 | 28L.7 | 283.2 | 286.9] 291.2 | 293.0 | r205.4 | 297.8
Manufacturing cdoo__.| 211.2 | 211.2{ 204.4 { 204.9 | 205.6 | 207.2{ 208.8 | 213.2 | 216.6 | 218.7} 219.7 223.3 | 226.9 1 228.4 {r230.3 | 232.3
Distributive industries......_._________ 184.3 195.1 190.7 190.9 191.7 192.9 193.9 197.7 198.2 200.2 202. 4 202,9 205.8 207.2 | r208.0 209.9
Service industries. ... __._..______..__ 145.0 { 158.6 | 154.6 | 154.5 | 156.1 1 157.4 | 158.2 | 160.3 | 161.5 | 163.1} 165.3 | 165.7] 167.1 | 168.8 | 170.0 | 17L.2
Govt. and govt. enterprises 160.6 174.3 170.5 171.5 172.6 173.6 174.4 175.2 176.4 179.0 180.3 181.2 181.9 182.6 | r183.3 183.9
Other labor income._ . _.__._..____________ 54.5 61.3 59.4 59.8 60.3 60.8 61.4| 620 62.6 63.2 63.8 64.4 65.2 | 66.1 67.0 | 67.8
25.6 24.6 17.9 18.5 20.1 217 25.8 29.3 32.7 30.5 28.3 25.8 25.6 25.3 25.0 26.3
Nonfarm.. 59.5 | 68.7| 58.6| 58.5| 58.6| 58.6| 587 587% 58.8| 589| 588 589} 591 59.7 r60.3| 60.7
Rental income of persons, with capital con-
sumption adjustment____...__.._.____. bil.$..! 210 2.1} 20.8| 2.7( 205! 2.2| 25| 21.0| 21.3] 2.8 220]| 222| 25| 227] 229 231
Dividends._....___.____ _do_...| 381.1| 328| 821} 324! 32.6| 329 33%2| 335 339 33.8| 338| 31..7| 334{ 33.3| 332| 338
Personal interest income__________.______ do_._.| 106.5 120.5 116.1 116.6 117.5 118.6 119.7 121.2 122.9 125.1 127.9 129.0 130.4 131.8 | r133.6 135.1
Transfer payments.__.._..__..__... I do_..| 140.4 | 175.0| 167.2 | 168.6 | 169.3 | 189.0 | 176.8 | 178.1 | 18L.3 | 180.6 | 18L.4| 182.9 | 184.7 | 188.9 |r190.8 192.0
Less personal contributions for social insurancebil. $.| 47.4 49.8 48.9 48.9 49.1 49.3 49.5 50.0 50. 4 50.7 51.2 51. 6 53.3 53.4 | r53.6 53.9
Total nonfarm income._ ... ....._________ do.---|1,119.1 [1,210.2 |1,176.2 1,179.7 |1,186.2 |1,212.5 |1,207.2 |1,222.1 |1,234.8 (1,245.6 |1, 256.3 | 1,262.9 | 1,276.3 | 1,288.9 171,209.2 }1,300.5
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, totalt. . ... ... ________ mil. $._| 94,051 | 91,380 | 5,617 | 5,663 | 5784 | 6,665 | 7,700 | 7,663 | 8,741 | 11,352 | 10,224 | 8,799 } 8,086 | 6,150 | 6,120 ...
Farm marketings and CCC loans, total....do_...| 63,521 | 00,572 | 5,521 { 5,606 | 5752 | 6,651 | 7,674 | 7,619 | 8,695 | 11,276 | 10,174 | 8,722 | 8,008 | 6,007 | 76,097 | 6,100
OPOPS. - oo Tdo. 52007 | 47,327 | 2,448 | 2,291 | 2/202 | 3,101 | 4,070 | 4,052 | 4,606 | 6,809 | 6,230 | 4,745 | 4,183 | 2,871 |r2,112 ) 2,100
Livestock and products, total @ ... do. | 4424 | 43245 | 3073 | 3)315 | 3,550 | 3,550 | 5,604 | 3,567 | 4,087 | 4,467 | 3,944 | 37977 | 3,820 | 3,726 | 3,985 | 4,000
Daity produets.........__..__. 811 807 844 808 793 792 798 861 861 940 964 878 | - 087 | 1,000
Meat animals.. 1,735 | 2,002 | 2,151 | 2,174 | 2,155 | 2,108 | 2,598 | 2,884 | 2,426 | 2,310 | 2,241 | 2,283 |r2,4321 2 500
Poultry and egg: 494 463 511 527 615 628 656 685 623 877 576 527 | r531 500
Indexes of cash receipts from marketings and CCC
loans, unadjusted:t
All commodities. ... we7=100..\ 218| 212f 1s5| 1s7| 6| 18| 25| 24| 2ua| e | o8| aaf 2) 171 AL AT
CrODS.nneeo o T ~dool.| 283 | 57| 150 | 19| 13| 202 | 265 | 264 300 43| 406 80| 22} 1 13T HD
_..do._.. 170 177 151 163 175 175 177 176 20 220 194 196 188 183
Indexes of volume of farm marketings, unadjusted:t
All commodities............._..oo 1967=100..| 11| 115 89 89 90 99 | 112 111 128 | 1691 159 1343 120 AR %
Crops.........._._ Cdo....| 122 129 73 69 70 99 129 126 151 234 225 170 143 ol 106
Livestock and produets....__.__.____ - do_.| 104 105 100 103 102 99 100 101 110 123 112 109 105 102
" Revised.  » Preliminary. ! All nonmarketable U.S. Treasury securities issued to 15, —2,642; —2,901; —2,049; —3,216; 3,435,

foreign official reserve agencies are included in U.S. liquid liabilities to foreign official agencies
'More complete details, as well as revisions back to 1960,

beginning second quarter 1975.

appear on p. 26 fi. of the June 1975 issue of the SURVEY.

NESS STATISTICS should read as follows (mil. $): 1956 total imports of goods and services,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

—3,107.
consumption adjustments.
YAnnual data in the 1973 Busi-

18
May 1974 are available from the U.S.
cludes data for items not shown separately.

tSee corresponding note on p. 'S_ld
eries revise !
Dept. of Agr., Economic Research Service.

—19,627; 1953-59 direct defense expenditures, —2,6

Alncludes inventory valuation and capital
beginning 1959; revisions for periods prior_to

QIn-



S—4 SURVEY OF CURRENT BUSINESS May 1976
1975 197 1976
Unless otherwise stated in footnotes below, da.tn 1974 5
through 1972 and descriptive notes are asshownin
the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May ‘ June | July } Aug. | Sept. | Oct. ‘ Nov. | Dee. | Jan. | Feb. | Mar.» | Apr.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION &
Federal Reserve Board Index of Quantily Outpul
Not seasonally adjusted:
Total iNdeX & - ceoeccomaamocmaeaa 1967=100..] 124.8 | 113.8)| 110.6 | 110.4! 110.6 | 114.5! 100.4 | 155! 12031 119,61 1N7.5| 114.5 §r116.6 {71212 { 122.4 | 122.7
By market groupings:
Pz)ducts togtal 123.1 1 157 123 1125 27| un7| 13.6) us.6 | 1229 1208 1180} 1144 | r116.6 | *120.8 | 121.5 | 121.6
Final products. .. 12,7 | 155 122 1n2.0( 1124 | 77| 13.3| 183 1230 1204 1731 113.9| 116.7 |7120.9 | 121.3 | 121.1
Consumer goods._ .. .. 128.8 124.0 | 117.4 | 1187} 119,4 | 127.1{ 122.7 [ 130.9 | 135.9 | 132.0| 127.6 ) 122.1 |r127.1 |{+131.8 | 132.2 | 132.1
Automotive produets____._._. 110.0 99,11 90.3 | 10L..4| 103.7| 109.9 | 89.4 96.6 | 112.8 | 117.8 | 111.2| 959 [ 110.1 |r120.7 [ 124.6 | 122.1
Home goods and clothing R 124,61 110.3 ] 163.8 | 105.4 | 106.3 | 113.2 | 103.0 | 115.8 | 120.6 | 121.3 | 116.8 | 108.9 71126 }7122.8 | 123.6 | 124.9
Equipment. ... . ... 111.7 103.6 | 104.9 | 102.8 | 102.7 | 104.6 | 100.2 | 100.6 ( 1051 | 104.3 | 103.0 | 102.4 | r102.2 | 105.7 | 106.0 | 105.8
Intermediate produets...o.o..o.o..____.. 128.3 116.3 | 112.5 | 114.2 | 113.5| 117.5 | 114.9| 119.9 | 122.4 | 1219 120.3 | 116.3 | r116.2 [r120.5 | 122.2 | 123.9
Materials.__..p_ ........................... 127.4 110.6 | 107.8 | 106.9 | 107.2 | 109.2 | 102.5| 110.3 | 115.9 | 117.5| 116.7 | r115.3 { 7116.5 | r121.8 | 123.9 | 124.4
By industry groupings:
%/Ianufacturin s 1244 | 1122 | 1085 | 100.0 | 109.1 | 113.0 | 106.7 | 113.4 | 1187 119.0| 117.2 | 112.9 [ r114.1|-120.4 | 120.5 | 122.3
g
Durable manuf: 120.7 | 105.8 | 105.7 | 105.0 | 1041 106.7 | 99.0 1 103.8 | 109.2 | 109.6| 1083 1053 J-106.4 r112.9 | 114.3 | 1151
Nondurable manufactures 120.7 { 1214 | 1126 | 1147 § 116.5| 122.2 | 117.9| 127.0 | 132.2 | 132.4| 129.9 | 123.9 { 125.2 [r131.2 | 13L8 | 132.7
Mining and utilities. ... ... _._.__.__.__ 127.3 127.5 | 126.1 | 124.2 | 122.71{ 127.1 | 130.0 | 134.4 { 133.3 | 125.7 | 124.2 | 126.2 }r132.1 {r128.6 | 128.3 | 126.5
Seasonally adjusted:
Tota iny exf ............................... 194.8 113.8 |7110.0 | 109.9 | 110.1 ] 1111 | 112.2{ 114.2 | 116.2 | 116.7 | 117.6 | 118.4 |r119.5 |r120.8 | 121.7 | 122.5
By market groupings
%’roducts, total_.... 123.1 115.7 | 112.4 | 113.0| 113.4| 14.2| 1153 | 1158 | 116.9 | 116.9 | 118.0| 119.3 | 120.2 |r121.3 | 121.6 | 122.4
Final products. . 1122 | 1126 | 3.7 | 1451 1157 ] 1150 | 1169 | 11701 117.9] 110.0 |-119.6 |v120.8 | 121.1 | 12L.9
produc 1217 155 . 1
Consumer goods 128.8 | 124.0 ) 118.2 | 119.7 | 121.2 | 1238.3 | 125.5| 125.7 | 126.8 | 127.0| 128.9 | 130.2 | 130.9 |r132.1 | 132.6 | 133.5
Durable consumer goods.....__.... 197.9 112.5 | 103.1 | 107.8 | 1105 113.2 | 1159 { 116.1 | 1183 | 118.3 | 118.8 | 1195} 120.9 |r123.6 | 125.6 | 126.5
Automotive produets_._ 110.0 99,1| 86.8| 936! 97.6| 103.4| 106.9 | 1059 | 106.7 | 108.9 | 109.3 ] 111.3 | 111.6 |r115.0 | 116.4 | 115.9
Autos. ... 94.9 86,9 | 731 82.4 8.3 93.2| 97.7| 96.8| 97.9| 10L.2| 100.0 | 100.1 99.2 | 105.2 | 108.5 | 112.4
Auto parts and allied goo 130.0 | 1223 | 3.2 115.2| 110.3| 122.8 | 124.8 | 123.2 | 12385 | 123.9| 127.2 | 1327 135.2 [*133.5 | 13L7 | 122.7
Home goodsQ ... ... do.._.| 138.0 120.1 | 112.3 | 1159 117.8 | 1188 | 121.0 [ 121.9 [ 125.0 | 123.6 | 1242 1241 }r126.2 |7128.6 | 130.9 | 132.6
Appliances, TV, home audio._.do_...{ 132.0 | 10L8| 85.0| 96.7| 1023 | 103.5| 1048 | 106.5| 108.4 | 105.4 %(3)3’6 106.0 ) r110.4 | - }E; ﬁgil’v 119.1
Carpeting and furniture. .____._do_.._| 153.5 1233.8 | 127.9 | 127.8 | 128.6 | 131.1 | 135.5 | 136.0 | 137.6 | 137.9 .3 | 138.7 | 7 139.1 . 5 N -
Nondurable consumer goods._ ... . do....| 120.2| 128.4| 1242} 124.0] 125.3] 127.2| 129.0| 120.4 | 130.1 | 130.5| 1327 | 134.4 |-134.6 |v135.2 ) 1352 | 136.0
Clothing______._____ l.g _____ do....| 109.0 99.01 90.9 89.2 04. 4 97.7 + 10L.6 | 102.0{ 101.5 | 104.5| 106.2| 108.2 | 109.5 | 110.9 | __.__._|._.____.
39 r141.7 | 1416 | 142.5
Consumer staples Cdo.ll] 1345 1362 1327 | 183.3 | 133.4 | 134.9 | 136.3 | 136.6 | 137.8 | 137.3 }3 (7| 1414 | T 1413 |- Bosl Il K2
Consumer foods and tobacco___do._-.| 125.4 125.3 | 120.7 | 122.7 ) 122.4 | 124.2 | 125.5 | 125.8 | 126,4 | 127.2 15?). 0| 130.6 | r130.4 r 153;:(3) g 152‘ ? 15?6
Nonfood staples_..._......_._.. do._..| 144.0 1477 | 145.3 | 144.3 | 1453 | 146.4 | 147.7 | 148.0 | 149.9 | 148.1 .0 | 152.7 | 71527 . . .
i 02.5 | 103.5 |r103.8 | 105.0| 105.0 [ 105.8
Equipment._____.._._______.___. 111.7 103.6 | 103.9 | 103.0| 102.9 | 102.2| 102.2 | 102.3| 102.8 | 102.6| 1
Business equipment. _ _ 129.4 116.7 | 117.0 | 115.4 | 1150 | 113.9 | 113.9| 1149 1156 | 115.7 }12,5 118.2 |  118.4 :30.5 guz) gm
Industrial equipment 9 - 1287 1 116.8 | 118.8 [ 116.4 ( 1153 { 114.0( 113.3| 113.4 [ 314.5 | 115.4 1%6'2 118.4 | 1U8.7 133'(7) 138’5 1214
Building and mining eq 136.0 | 1337 1877 | 182.3 | 13L7| 127.7 | 126.9 | 1283 1907 | 138.1| 188.5| 138.0 138.8 |7 oe il woes! 1ive
Manufacturing equipment. .. . _ 121.7 106.0 | 106.6 | 105.6 | 1050 | 104.3 | 105.5 | 105.2 | 104.5 | 104.0 . 105.9 | 7 106.1 8 X .
; . 21.6 | 1219 | 122.9
Commereial transit, farm e 130.3 | 1e6] 51| 142] 147 UB9| UL6| 164 1169 1162 1167 18071182 ¥
Commercial equibment_g 11| 1951 | 127.8 ) 123.2| 1215 120.7 | 123.0 | 123.4 | 122.6 | 123.3 igﬁ 125.3 :12g.g %ggg %33 3 i%?%
Transit equipment_____________ 109.6 98.1| 88.8| 922| 986 98.0; 9.0 10L5| 105.0| 100.4 . 102.9 | * 102. g - .
Defense and space equipment._____. 82.3 8.8 | 821 82.41 82.7 82.9| 826 84| g6 g1L.1{ 794 79.0 79.3 79.1 787 788
i . 124.1
Intermediate produets.._.._..__._.____ 198.3 116.3 | 1127 | 118.4 | 112.4 | 112.8 | 1143 | 115.4 | 116.6 | 117.0| 1185 | 120.3 | r122.4 |7123.4 | 123.5
ﬁonstrué:tion (;l)roductsa___ 129.6 112. 4 %(l)gll5 ﬁg } }(1)(733 i(l}g 2 }(}3(3) }ggg 112.0 }%(2); ggg . gg% :Eg‘i) : gg? gigg 118.6
isc. intermediate products... .. _____ 127.3 119.7 . . 3 . - 8 120.3 . . - . . A Rkt
i . 21.9 | 122.7
Materials_.._..____.___.___...____________ do....| 127.4 ) 110.6| 1059 | 105.2] 104.9| 1060 | 106.8 ! 1115 | y51 | 1365 | 116.8| 116.8 |7118.3 |120.2 | 1
Durable goods materials @ __ 127.3 102 1047 | 101.6| 100.2| 99.8| 100.3 | 106.1| 108.7{ 310.2| 1109} 110.8 Jr113.0 |r115.5 ) 116.8 | 118.1
Consumer durable parts. _ 1121 94.(5) 84.7 86.0 87.7 90. 8 92.8 | 1017 | 1030 | 1024 1028 | 103.1 11048 |7106.3 | 108.5 i(lx)g
Equipment parts_._._______ 123.8 | 1064 ) 1087 | 1046 1021{ 9731 06.8| 100.7| jo24 | 105.2| 107.9| 107.9 1 }(2)21 . }%g? {%gg 12}; 3
Nondurable goods materials @ . . 128.5 | 1150 1053 | 107.9 | 109.5 | 1123 [ 114.0 | 118.3 | 1934 | 1950 1249 | 125.7 ol 130 d | imd | 1490
Textile, paper and chem. mate 139.8 | 1202 | 1062 | 110.4| 132 17.0| 1189 ) 1260} 339 1361 | 186.3) 137.7 17 338.8 ) 7302 ) M4L4 1 (450
Fuel and power, industrial._...._______ 122.6 187 | 180 | 117.5| 1180 119.5 [ 12L.1 | 1184 | j19y'3 | 120.¢ | 120.7 | 117.2 . g 3 8
By industry groupings:
Manufacturing, total.....____._._._._____ 107.7 | 107.9 | 108.2| 109.5 | 110.6 | 112.8 | 114.7 | 115.8| 116.3 | 117.0 |r118.1
Durable manufactures. .________ }%f ; }(1)% § 103.5 | 103.3 | 102.5 | 103.2 | 103.4 | 105.4 | 1970 | 107.6 | 107.8 | 108.1 [ 109.0
Primary and fabricated metals_. 127.5 | 105.6 | 105.1| 103.2 | 99.8 | 100.8 | 100.7 | 104.1| 106.1 | 1059 | 107.1| 105.6 | ~108.5
Primary metals__.__________ 1241 or.2| 981! "95.0| so9| 91.8]| 928| 96.5| gra| org| 91| 9.1{ 99.9
Iron and steel.________ 119.9 96,1 103.1| 99.4| 901 | 8.7| 8.0 90.4| or'z| oz2| 90| 922] 962
Nonferrous metals______ 131. 2 99.3{ 8.7 89.6| 9L9| 07.0] 1038 1081 197.3( 106.0| 1042 00.8}" }(;8 :
Fabricated metal products 131.4 14,8 | 1129 ) 1124 11009 | 110.9 | 109.7 | 112.7 | 1947 | 1159 | 117.3 | 117.3 7.8
Machinery and allied goodsQ . .____. do....| 11 ol 1005 1019 1007 1023 | 1024 103.7| 105.0 | 105.8| 106.2{ 106.8 {7 106.7
Machinery___.__..__._____ s i%jg 1220 110.8| 1000 1082 1084} 110.0| 1117 1129} 142} 115111153
Nonelectrical machinery. 133.8 ( 118.7 | 119.3 | 116.8 | 1137 | 112.8| 1129 ( 1151 ys6.7| 117.7| 1192 119.9 [7119.9
Electrical machinery_______ "7 195.2 | 1062 1043 | 1040 103.8| 103.8| 103.4 | 104.4 | 1061 | 107.6| 108.6] 100.6 |r110.4
Transportation equipment 81.0 84.7 87.6 90.5 91.0 92.9 04.3 04.7 94.1 95.5 | 94.4
I\A/Iotor vehicle(si and parts 15’33 gg% 85.4 | 93.1| 950/ 100.0 193’§ 10;.2 101! 1o 1%.2 110.4 | 1%8.2
erospace and mise. trans. . . 78.7 76.6 80, 4 81.3 . 79.1 79.2 79.0 . 81.1 3
Instruments....._.._______ 77777 1?;5 1;2;9 130.6 | 131.1 | 1207 | 131.0 | 132.4 | 132.1 | 1345 | 134.5| 137.0 | 138.7 |7 140.9
Lumber, clay, and glass
, 9 102.6 | 104.8 1059 | 107.0 | 108.2 | 110.6 | 113.1 | 114.4 | 112.6 | 113.0 {r118.0
Gumber and products eS| J9d) e5s| 1061 1080 103| 120| u45| (55| 168| 150 1161 |29
ay, glass, and stone products 125.7 1088 | 10420 1054 104.7| 105.1 | 106.2 ) 108.3 | 111.7{ 113.0| 111.2 | 112.6 | 115.7
Furni i
Farniird miscellancous. ......... 1| 2o | 18T ure| ;7| 12| 1) IRL) s wee) 122.0) 1201101z
iscellaneous manifosi s 126.9 | 109.6 : 105.6 | 109.6 f . . . . . . .
Miscellaneous manufactures 44,4 | 1323 1207 | 1985 | 129.0| 1311 | 131.8 | 135.3 | 136.7 | 137.2| 183.7 | 135.1 | -132.1
Nondurable manufactures... ... ~do___. 11 193.4 | 125.7 198.7 | 130.0 | 1314
Textiles, apparel, and leather. a0 e %0 & s P el S| 1| 1040 %(2)%:3 108.4 | 1097 | 71113
Aexme mill products_ . __.__ “do....| 1227] 109.9| 96.8| 100.4| 103.8 | 106.9 | 110.7 | 115.0 | 12L2 | 1232 | 125.2 | 126.8 | r126.7
Lp‘ﬁ‘lrel produets_ 105.4 947 | 8.4| 88.2| 90.9{ 91.5| 929 958| 961 "ggo!| 101.3 | 103.2 ]| r106.1
eather produets..._.._.._._______ 77.3 73.8] 635 eso0| 700| 71.2] 75| 77| su2| g3g| 885| 8L5| r83.4
Paper and printing 12 +119.6
------------------ 1.0 | 109.6 | 104.2 | 102.4 | 103.9 | 107.3 | 107.4 | 110.8 | 113.9 | 114.8 | 114.7 | 116.8 .
Faper and products..___" 13.0 | 1157 | 1045 | 105.8| 1058 | 100.5 | 1117 | 116.4 | 124.0 | 127.0 | 127.3 | 120.2 | r132.6
rinting and publishing 12,3 | 10551 1040/ 100.21 102.6 | 105.9 | 10441 10711 107.1 | 106.5! 106.2' 108.5 ! r110.8

" Revised.
uponrequest,

AData for the automotive industr;
for blast furnaces, steel mills reflect

*Preliminary,

¢« Estimated.
? Includes data for items not shown separately.
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JdMonthly revisions for 1972 are available

y reflect updating of seas. factors back to Jan. 1972; those
(back to 1958) adjustment of sales to annual totals in the

1973 Annual Survey of Manufactures, a resta
and a recomputation of seas. factors. Revise:
of the Census, Wash., D.C. 26233.

tement of the level of new and unfilled orders,
d monthly data are available from the Bureau



May 1976 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and desm:ptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. ' Nov. | Dec. | Jan. | Feb. | mar. | Apr.¢
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Centinued
Federal Reserve Index of Quantity Outpui—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures—Continued
Chemicals, petroleum, and rubber 1967=100.| 151.7 140.3 | 130.2 | 131.0| 132.4| 136.2 | 140.1 | 143.6 | 146.2 | 148.5 | 150.2 | 151.1 |7 151.6
Chemicals and produets........... do....| 1543 | 143.2| 133.6 | 132.8 | 1357 138.2 | 143.4 | 146.3 | 148.8 | 152.5 | 155.2 | 156.3 |7 156.8
Petroleum produets_______.____ _do____ 124.0 124.5 1 120.1 120.2 1 118.5( 122.4 | 124.6 | 126.7 | 127.1 | 126.5| 126.8 | 128.7 |7123.6
Rubber and plastics produets do....| 164.4 | 142.7| 126.8 | 133.5| 132.7 | 140.1 | 141.6 | 147.8 | 152.0| 153.1 | 151.5| 151.2 |~ 156.0
Foods and tobacco 124.8 124.5 | 120.0 | 122.5 | 122.4 | 123.5 | 124.8| 125.2 | 126.0 | 126.3 | 128.0 |r129.4 |r130.3
00dS. .o ceeoeen 126,2 125.9| 121,83 | 122.9 | 123.7| 125.1 | 126.3| 126.7 | 127.4 | 127.3 | 129.1 | 130.7 |~ 13L5
Tobacco products 106. 4 107.3 | 102.6 | 1159 | 103.8 | 102.2 | 104.8 | 105.7 | 109.3 | 11L.9 | 113.7 | 109.9 |7 114.1
Mining and utilities 127.3 127.5 | 128.8 | 128.0| 126.5| 126.8 | 127.5| 127.0 | 127.8 | 127.0| 127.6 | 127.7 |7 129.3
Mining..._..... 109.3 106.6 | 108.9 | 108.5 | 1059 | 106.3 | 106.4 | 105.0 | 105.8 | 106.4 | 106.9 | 105.4 |7 105.5
Metal mining. 129,2 12,71 125,41 1258 | 114.8 | 110.6 | 110.3 | 119.2 [ 118.5 | 119.8 | 122.1 | 120.9 | 124.8
Stone and earth minerals.._ 109.1 101.7 | 105.1 | 104.7 [ 100.4 95.3 | 101.4 98.9 99.5 | 100.0 | 101.7 99.6 | 103.6
Coal, oil and gas. 107.3 | 105.8 | 107.7 | 107.4 | 1058 | 107.6 | 106.7 | 104.4 | 104.8 | 106.1 | 105.9 | 104.7 |7 103.8
105.1 13.8 | 117.4 | 112.2 | 113.6 | 120.4 | 120.6 | 105.7 | 113.6 | 114.6 | 119.9 | 107.8 | 109.4
...... 107.7 104.6 ] 106.1 | 106.6 | 104.5| 1055 | 1045 | 104.2 | 103.4 | 1048 | 103.8 | 104.3 |7 102.9
Crudeoil. o ..o ..., 99.8 95.0 95,9 95.0 94.3 95.7 95.5 94.7 93.6 94.6 93.9 93.9 93.4
Utilitles. oo o oo 149.9 153.71 154.1 | 153.1| 152.3 | 152.6 | 153.9 | 154.6 | 156.1 | 152.9 | 153.9 |r155.7 |~ 159.2
Electric. 159.5 164.7 | 165.3 | 164.2 | 163.0 | 163.3 | 1649 | 165.9 | 167.8 | 163.4 | 165.0( 167.6 | 172.0
[ T 117.9 FEYA5 TN IR OUNI SRR IR M AR ISR SNSRI AR R
BUSINESS SALES §
M{g. and trade sales (unadj.), total A ._..__ mil. $__ 1,967,894 2,016,110 | 161,156 | 163,855 | 167,972 | 171,020 | 163,933 | 171,052 | 176,198 | 182,167 | 172,665 | 181,205 | 166,119 |~ 172,930(189,181 | _______
Mfg. and trade sales (seas. adj.), total @A __.._do.__. |1,967,894 2,016,110 | 159,176 | 162,744 | 163,349 | 165,803 | 169,251 | 172,301 | 173,353 | 175,017 | 173,826 | 176,966 | 179,027 | 182,329(185,263 |________
Manufacturing, totaldA__..__ ... 981,985 11 992,687 | 77,635 | 80,703 | 79,734 | 81,039 | 83,029 } 85,210 | 86,200 | 87,403 | 86,515 | 87,616 | 89,276 |r 90,912 | 92,782
Durable goods industriesa' A 512,922 | 498,325 | 39,250 | 41,221 | 40,494 | 40,757 | 41,354 | 42 444 | 43,192 | 43,607 | 42,352 | 43,681 | 44,57C | 45,700 | 47,446
Nondurable goods industries..________.__ 469,063 ( 494,362 | 38,385 | 39,482 | 39,240 | 40,282 | 41,675 | 42766 | 43,008 | 43,796 | 44,163 | 43,935 | 44,706 {45212 | 45,336
Retail trade, total_____..___________.._____ 1537,782 |1 584,423 1 45,951 | 46,813 | 48,173 | 48,578 | 49,655 | 40,925 | 49,549 | 50,165 | 50,203 | 51,990 | 51,592 | 52,601 | 53,272
Durable goods stores.__.. N 167,313 | 180,725 | 13,378 | 14,165 | 14,703 | 14,965 | 15,432 | 15506 | 15,440 | 15,775 | 15,763 | 16,877 | 16,730 |- 17,397 | 17,203
Nondurable goodsstores_________________ 370,469 | 403,698 | 32,573 | 32,648 | 33,470 | 33,613 | 34,223 | 34,419 | 34,100 | 34,390 | 34,530 | 35,113 | 34,862 |~ 35,204 | 35,979
Merchant wholesalers, total ©._.__________ - |1 448,127 |1 439,000 | 35,590 | 35,228 | 35,442 | 36,186 | 36,567 | 37,166 | 37,604 | 37,449 | 37,018 | 37,360 | 38,159 [ 38,816 | 39,209
Durable goods establishments__ —_.-do___.| 202,341 | 185,022 | 14,902 | 15,007 | 15,024 | 14,995 | 15,329 | 15187 | 15,919 | 15,717 | 15,779 | 16,128 | 16,754 I~ 17,052 | 16,996
Nondurable goods establishments________ do____| 245,786 | 253,078 | 20,598 | 20,221 | 20,418 | 21,191 | 21,238 | 21,979 | 21,685 | 21,782 | 21,239 | 21,232 | 21,405 |- 21764 | 22,213
BUSINESS INVENTORIES §
Mfg. and trade inventories, book value, end of year
or month (unadj.), total t@®........___.__ mil. $..| 268,513 | 262,801 | 270,344 | 269,779 | 266,735 | 264,342 | 262,275 | 260,949 | 262,128 1267, 112 | 268,586 | 262,801 | 264,659 |r 268,047(271,589 |...._._.
Mfg. and trade inventories, book value, end of year
or month (seas. adj.),total t&®..__.._.__ mil. §..| 271,050 | 264,770 | 268,449 | 260,970 | 264,335 | 263,749 | 263,345 | 264,662 | 265,087 266,867 | 266,064 | 264,770 | 266,285 |- 267,979(269,587 |.._.___.
Manufacturing, total...___________________ do.___| 150,404 | 146,574 | 151,104 | 150,184 | 148,951 | 148,050 | 147,189 | 146,583 | 146,413 [146, 510 | 146,671 | 146,574 | 147,030 |- 147 328{148, 090
Durable goods industries____ eoodoo___| 97,967 [ 95,754 | 99,879 | 99,808 | 09,378 | 98,796 | 98,189 { 97,199 | 96,640 { 96,215 | 95,953 | 95,754 | 05,664 - 95,696 | 96,038
Nondurable goods industries..___________ do__..| 52,437 | 50,820 | 51,315 | 50,381 | 49,573 | 49,263 | 49,000 | 49,384 | 49,773 | 50,295 | 50,718 | 50,820 | 51,366 | 51,632 | 52,052
Retail trade, totalt.____._._________________ do__..| 74,082 | 73,081 | 71,728 | 71,483 | 70,826 | 70,840 | 71,503 | 72,578 | 73,049 | 74,642 | 73,830 | 73,081 | 73,610 | 74,344 | 75,089
Durable goods stores____ 34,649 | 33,592 | 32,460 | 32,375 | 32,086 | 31,909 | 32,270 | 33,324 | 33,471 | 33,813 | 33,712 | 33,592 | 83,510 | 33,490 | 33,920
Nondurable goods stores 39,433 | 39,480 | 39,268 | 39,108 | 38,740 | 38,931 | 39,233 | 39,254 | 39,578 | 40,829 | 40,127 | 39,489 | 40,100 40,854 1 41,169
Merchant wholesalers, total ©®_..__.._____._ do.._.| 46,564 | 451151 45527 | 45,308 | 44,558 | 44,850 | 44,653 | 45,501 | 45,625 | 45,715 | 45,554 | 45,115 | 45,645 |r 46,307 | 46,358
Durable goods establishments__ ____do____| 27,779 | 27,476 ] 28,134 | 28,019 | 27,652 | 27,605 | 27,244 | 27,266 | 27,369 | 27,566 | 27,532 | 27,476 | 27,998 |- 28'308 | 28, 266
Nondurable goods establishments________ do_._.| 18,785 | 17,639 | 17,303 | 17,284 | 16,906 | 17,245 | 17,409 | 18,235 | 18,256 | 18,149 | 18,022 | 17,639 | 17,647 | 17,999 | 18,092
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total '@ _._____ ratio__ 1.50 1.59 1.69 164 1.62 1.59 1.56 1.54 1.53 1,52 1.53 1.50 1. 49 1.47
Manufacturing, total A _________________ do.__ 1.65 1.80 1.95 1.86 1.87 1.83 1.77 1.72 1.70 1.68 1.70 1.67 1.65 1.62
Durable goods industries A do.___ 2.06 2. 36 2,54 2.42 2.45 2.42 2.37 2.29 2.24 2.21 2.27 2.19 2.15 2.09
Materials and supplies.._.. do_.__ 67 .79 .87 .82 .82 .80 .78 .75 .78 .71 .73 .M .70 .68
Work in process _.do___. .91 1.00 106 1.02 1.04 1.03 1.02 .98 .95 .94 .97 .04 .01 .89
Finished goods..._.._____..____________ do.__. .48 .58 .61 59 .60 .59 .58 .56 .56 .85 .56 .55 .53 .52
Nondurable goods industries..___....___.. do____ 1.19 1.23 1.34 1,98 1.26 1.22 1.18 1.15 1.16 115 1.15 1.16 1.15 1.14
Materials and supplies. .. .47 .48 .53 .50 .50 .48 .46 .45 .45 .45 .4 .45 .44 .44
Work in process..... .19 18 .19 .19 .19 .18 .18 .18 .18 A7 17 .18 18 .17
Finished goods....._________ . do_.__ .53 56 .62 59 .58 .56 .54 .53 .53 .53 .53 .53 .53 52
Retalil trade, total t..______________________ 1.54 1.49 1,56 1.53 1.47 1.46 1.44 1.45 1.47 1.49 1.47 1.41 1.43 | r1.41
Durable goods stores._ 2,22 2.20 2.43 2.29 2.18 2.13 2.09 2.15 2.17 2.14 2.14 1.99 2.00 | r1,93
Nondurable goods stores_._..____________ 1.23 1.17 121 1.20 1.16 1.16 1.15 1.14 1.16 1.19 1.18 112 115 1.16
Merchant wholesalers, total ©_._..________ 1.13 1.24 1.98 1.29 1.26 1,24 1.22 1.922 .21 1.22| 123 1.21 1.20 1.19
Durable goods establishments__.._..______ 1.45 1790 18| 1.87| 1.8| 1sa| L78| 1.8 | 72| 1.75| 174| 1.70| 1.67| r1.66
Nondurable goods establishments .87 .84 .84 .85 83 .81 .82 .83 .84 .84 .85 .83 .82 .83
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales.
Durable goods industries:
, Unadjusted, total.._. 4,333 | 4,277 | 4,385 | 4,58¢ | 4,001 | 3,788 | 4,346 | 4,711 | 4,211 | 4,797 4,156 | 4,431 | 5,191 |-....__.
Seasonally adj., total.. 4,008 | 4,203 | 4,224 | 4,468 | 4,475 | 4,184 | 4,300 | 4,673 | 4,152 | 4,355 | 4,424 | 4,592 | 4,867 |-.._.._.
Shipments (not seas. ad}.), total'A-...._.__.do..__{ 981,985 | 992,687 | 80,283 | 81,827 | 80,361 | 85,580 | 76,991 | 83,775 | 90,068 | 90,552 | 86,312 | 82,693 | 83,362 |- 01,827 | 95,892 |.._..._.
Durable goods industries, total 9 A _.._._. do____| 512,022 | 498,325 1 40,901 | 42,112 | 41,349 | 43,785 | 37,487 | 40,881 | 45,285 | 45,491 | 42,320 | 40,760 | 41,265 | 46,120 |r49,430 | 249,054
Stone, clay, and glass produets.____ --Qo.__.| 26,600 | 26,260 | 1,097 | 2,217 | 2,220 | 2,321 | 2,216 | 2,355 | 2,434 | 2,541 | 2,233 | 1,966 | 2,016 |r2,209 ,483 |- ...~
Primary metals A_.._.__ E do.___| 98,673 | 77,651 6,679 | 6,679 | 6,279 | 6,350 [ 5,520 | 6,222 | 7,025 | 6,553 | 6,251 | 5,876 | 6,554 | 6,910 | 77,602 | 27,570
Riast furnaces, steel mills A........... do 7| 47,424 | 40,353 | 3617 | 3545 | 3,205 | 3,195 2,780 | 3004 | 3,707 | 3,166 | 3,065 | 3,050 | 3,520 |- 3587 | 3,063 ...
Nonferrous metals. ... ... do.._.| 33,248 | 24,156 { 1,922 | 1.964 | 1,972 | 2,014 1 1,824 | 2,080 | 2,173 | 2,170 { 2,103 { 1,907 { 1,957 72,141 | 2,368 [......_-

* Revised. » Pré]iminary. ¢ Estimated.

components. Jd'See corresponding note on p. §-6.
only manufacturing and trade;

tSee note marked 1"’
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. . ! Based on data not seasonally adjusted.

? Advance estimate; total mfrs. shipments for Mar. 1976 do not reflect revisionsyfor s]elected

nding not bs h§ The terms“lbusinesg” here includes

ness inventories as shown on p. $-1 cover data for all types

of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown bgll())w
on pp. S-6 and 8-7; those for wholesale and retail trade on pp. 8-11 and S-12,

on p. 8-12; revisions for inventory-sales ratios for retail trade, total,

@Revisions for this item for

ASee corresponding note on p.

S-4.
Jan.

durable, and nondurable for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nf‘;y. }:.)75 SURVEY.
QIncludes data for items not shown separately. + See note marked “g”’ on p. S—4.
1964-Dec. 1970 (inventories) appear on pp. 44 ff. of the
Dec. 1974 SURVEY; those for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY.
©8ee note marked “t’ on p. S-11.



S-6 SURVEY OF CURRENT BUSINESS May 1976

1975 1976
Unless otherwise stated in footnotes below, data 1974 | 1975

th h 1972 and descriptive notes are as shown
inrt‘;l‘;g}973 ed?tion of BUSINESS STATISTICS Annual Mar. Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS--Continued

Shipments (noé sea?]. adj.)—anti;\uedd
Durable goods industries—Continue

Fabﬂca%ed metal produets._____________ il.$--| 61,271 ) 61,550 | 4,783 | 5,183 | 5,058 | 5,248 | 4,844 | 5,307 | 5,677 | 5,703 | 5,191 | 5,152 5,106 5,663
Machinery, except electrical. 86,572 | 90,485 | 7,900 | 7,789 | 7,507 | 8,122 | 6,650 | 6,848 | 7,660 { 7,656 | 7,255 | 7,413 [ 7,162 | 78,063
Electrical machinery_________ 66,741 | 64,388 | 5,211 | 5,299 | 5240 | 5,630 | 4,902 | 5,339 | 5807 | 580 | 5684 | 5471 5,208 |75927
Transportation equipment - 109, 521 | 110,991 9,062 [ 9,381 9,492 | 10,131 7,927 | 8,748 | 10,351 | 10,808 | 9,852 | 9,229 | 9,605 | 11,236
Motor vehicles and parts_.___ R 72,120 | 73,220 | 5,727 | 6,166 | 6,234 | 6,659 | 5012 | 5613 | 7181 ( 7,530 | 6,742 | 6,106 | 6,957 | 77,876 512
Instruments and related products...____. 16,053 { 17,176 | 1,358 | 1,373 | 1,862 | 1,403 | 1,319 | 1,443 | 1,611 | 1,508 | 1,540 | 1,565 | 1,425 | 1,484 | 1,595 | ..__._.

Nondurable goods industries, total@ _._____ 469,063 | 494,362 { 39,382 | 39,715 | 39,012 | 41,795 | 89,504 | 42,804 | 44 783 | 45,061 | 43,983 | 41,933 | 42,097 {745,608 | 46,567 | ____ ..
Food and kindred products. . d 156,74 | 166,080 | 13,548 | 13,535 | 13,256 | 14,050 | 13,346 | 14,050 | 12,872 | 14.805 | 14,258 | 13867 | 13726 {714,302 | 14,678 |~ "'
Tobacco products____ .___ 6,926 | 7,423 591 585 605 627 621 647 582 723 651 615 | 604 670 |
Textile milt prodvets.__.__.______________ 33,007 | 82,041 2,543 | 2,446 | 2,528 | 2,024 | 2,482 | 2,986 | 3,209 | 3,273 | 3,177 | 3,026 | 2,971 | 73,266 | 3,536 |......_.

it 917 | ...
Paper and sllied produets___...__.___._.._ 30,812 | 40,376 | 3,164 | 3,185 | 3,171 | 3,419 | 3,185 | 3,471 | 3,609 | 3,650 | 3,650 [ 3,475 3,602 r3,992 | 3,017 |__.__.__
C?\%micals and ailied products. 81,877 | 85967 | 7,001 | 7,183 | 7,007 | 7.374 | 6,630 | 7.296 | 7,878 | 7,699 | 7,427 | 7,151 | 7.385 |8, 239 8,661 | __.____
Petrolenm and coal produects._ 56,852 | 64,649 | 4,875 | 4,982 4,988 | 5,37 5,427 | 5,865 | 5,742 | 5,788 | 5916 | 5858 | 5,89 (76,132 | 5757 | . ...

Rubber and plastics produets..._..._._._ d 23,416 | 23,884 | 1,914 | 1,998 | 1,057 | 2,116 | 1,010 | 2,065 | 2/153 | 2,170 | 2,087 | 1,825 | 1,032 [72,199 | 2,320 |________
Shipments (seas. ad).), total A .._____.d0 oo __f-emaieioo 77,635 | 80,703 | 79,734 | 81,039 | 83,020 | 85,210 | 86,200 | 87,403 | 86,515 | 87,616 | 80,276 | 90,912 | 92,782 |.____.__
By Industry group:

}lvjurable go%ds i‘r)ldustries, total @ P A -_.do___ | ..o |eea 39,250 | 41,221 | 40,494 [ 40,757 | 41,354 | 42,444 | 43,192 | 43,607 | 42,352 43,681 44,570 | 45, 702 r 47,546 |2 48,011
Stone, clay, snd glass produets.. do o] 2,000 2,181 | 2,140 | 2,119 | 2,249 | 2,208 | 37ag5 | 2,301 | 2,263 | 2,223 | 9,329 |r2,392 | 2,485 o
Primary metalsA______________ _--] 6,260 | 6,338 | 6,022 5961 | 6,048 | 6,424 | 6977 | 6,543 | 6,415] 6,409 | 6,775 | 6,780 (77,140 | 27,191

Blast furnaces, steel millsA .. _..do —.--] 8,378 3,408 | 3,080 | 3,043 | 2,992| 3,118 | g 77| 3,187 | 3,132 | 3,343 | 3,590 ;3. 534 4
Nonferrousmetels_..____.____.__.... S (S D R 1,813 | 1,822 | 1,852 | 1,861 | 2,057 | 2,208 | 2,138 | 2,183 | 2,161 | 2,068 | 2,058 | "2 086
Fabricated metal products. ... ...._____ 5,113 | 5,083 | 4,808 | 5,184 | 5,226 | 5304 | 5,511 | 5,250 | 5,396 5621 5,735

7,471 | 7,326 7,380 | 7,285 | 7,300 | 7,308 | 7,776 | 7,832 | 7,730 ) 7,654 {"7,723
5,448 | 5,414 | 5,306 | 5368 | 5472 | 5453 | 5634 | 552 | 5434 | 5813 ["5,878
9,132 1 9,033 | 9,456 | 9,513 | 10,037 | 9,823 | 9,736 | 9,103 | 10,296 | 10,268 | 10,946
5,952 | 5,936 | 6,193 | 6,422 | 6,765 | 6,785 | 6,429 | 6,006 | 7,262 | 7 o071 |*7,597
1,402 | 1,365 | 1,402 | 1,412 | 1,438 | 1,481 | 1,530 | 1,520 | 1,580 ] 1,585 | 71,531

38,385 | 39,482 | 39,240 | 40,282 | 41,675 | 42,766 | 43,008 | 43,796 | 44,163 | 43,935 | 44,706 | 45,212
13,313 | 13,844 | 13,435 | 13,675 | 13,803 | 14,165 | 14,073 | 14,275 | 14,064 | 14,007 1 14 507 [r14,362

606 605 598 582 607 625 562 639 718 667 652 | 7635
2,301 | 2,484 | 2,580 ( 2,751 { 2,884 { 2,933 | 3,053 | 3,008 | 3,138 | 3,122} 3,298 | 783,205
3,037 | 3165 | 3,198 | 3,270 | 3,882 | 3,432 | 3516 | 3,580 | 3,712 | 3,686 | 3,720 | 73,911
6,711 | 6,637 | 6,611 | 6,944 | 7,232 7,406 | 7,618 | 7,762 | 7,814 | 8,016 } 7,031 | 8,057

Maeachinery, except electrical.
Electrical machinery.._______
Transportation equipment A

Motor vehicles and partsA ...
Instruments and related products

Nondurable goods industries, totalQ..._do...
Food and kindred products._.._. -do.
Tobacco produtets.___._____ _do.
Textile mill products_.._.
Paper and allied products....
Chemicals and allied products. ---do__

Petroleum and coal products___ __.do_. 4,901 [ 5014 | 5064 | 5272 5477 | 5890 5731 | 5871 | 597 | 5784 | 5818 (75972
Rubber and plasticspproducts __________ do | 1,821 | 1,880 | 1,807 ) 1,976 ! 2,070 | 2,063 | 9'106 | 2,098 | 2,113 | 2,021 ] 2,084 | 2,173
By market category:
3I’Iome goods agnds;pparel __________________ do____| 187,844 [188,368 1 ¢ 554 | 7,075 | 7,128 | 7,152 | 7,404 | 7,623 | 7,883 | 8,138 | 8,127 | 8135 | 8,251 |8 345 g, 175 .
Consumer staples_.__.___..______________ do____|1188,087 11 201,977 | 16 211 | 16,717 | 16,300 | 16,790 | 17,171 | 17,193 | 17,067 | 17,390 | 17,206 | 17,177 } 17,831 1r17,717 1 17,930 |.__.__.__
Equipment and defense prod., excl. auto *do____|1128,361 |1 135,032 | 11,094 | 11,349 [ 11,145 | 11,275 | 11,064 | 11,175 | 11,100 | 11,712 | 11,401 | 11,392 | 11,513 '11,719 11, §lg ........
Automotive equipmentA________________ do.__.[ 187,053 | 186,573 | 6,581 | 7,045 | 7,029 | 7,309 | 7,586 | 7,974 | 7,033 [ 7,626 | 7,173 | 8,406 | 8262 |r8,849 | 9, 156 ........
Construction materials and supplies_____ 177,174 | 174,522 1 5545 | 5,972 | 6,104 | 5,957 | 6,378 | 6,311 | 6,492 | 6,708 | 6,581 | 6,777 | 6,849 177,052 BZ, 331 44444444
Other materials and suppliesA..._._._... do_._|1413,466 |' 406,215 | 31,650 | 32,545 | 32,028 | 32,556 | 33,336 | 34,934 | 35716 | 35,820 | 35,937 | 35,720 | 36,570 |~37,283 | 37,771 |____.___
Supplementary series:
}Il)ousehold durables____________........__ .|138,873 {139,368 | 2918 | 3,169 | 3,228 | 3,202 | 3,366 | 3,431 | 3 506 | 3,618 | 3,564 | 3,526 | 3,602 | 3,652 M 3,708 22 3,783
Canltal goods Industriesg. 1147,601 (1150,739 | 12 484 | 12,698 | 12,372 | 12,567 | 12,815 | 12,544 | 13/ 409 | 13,044 | 12,713 } 12,594 | 12,811 | 13,124 |- 13,380 213,663
Nondefense 3. ______.._. B 1128,725 |1 180,347 | 10,770 | 10,956 | 10,704 | 10,901 | 10,748 | 10,812 | 10/744 | 11,178 | 10,977 | 10,933 | 10,959 | 11,225 |7 11,495 {211,801

Defenses {r18,876 1120,392 | 1714 | 1,742 | 1,668 | 1,666 | 1,567 | 1,732 | 1 g5 | 1,866 | 1,736 | 1,661 ) 1,852 | 1,899 71,835 | 21,862

Inventories, end of year or month:

7| 147,458 |r148,003 (148,857 |..._.._..
Book value (unadjusted), total_._._..__.__. do_._.| 149,762 | 146,177 | 151,930 | 151,351 | 150,109 | 148,160 | 146,404 | 145,976 | 145,087 | 145,646 | 146,101 | 146,17 g X ,

Durable g<()ods industries, total_._ Jdo_.__| 97,198 | 95,167 | 100,482 | 100,729 | 100,276 | 98,910 | ‘97,860 | 97,007 | 98,097 | 95542 | 95,420 95,(1]% 95,625 196,089 | 96,620 |..______
Nondurable goods industries, total_._____ do.__.| 52,564 ( 51,010 | 51 448 | 50,622 | 49,833 | 49,250 | 48,625 | 48,959 | 49,110 | 50,104 | 50,672 | 51, 51,833 |"52,054 | 52,228 |..._._._

Book value (seasonally adjusted), total._.__ do..__| 150,404 | 146,574 | 151,194 | 150,184 | 148,951 | 148,050 | 147,180 | 146,583 | 146,413 | 146,510 | 146,671 | 146,574 | 147,030 |r147,328 {148,090 {...._.__
By Industry group:
:i')urable é'ooas ilr)ldustries, total @ __.____ 95,754 | 99,879 | 99,803 | 99,378 | 08,796 | 08,180 | 97,199 | 96,640 | 96,215 | 95,953 Q5,7§g 05,664 795,606 | 96,038 |________
Stone, clay, and glass products 3,72 3,630 | "3'781 | 3,773 | 3,728 | 3,602 | 3,651 | 3,661 | 3613 | 3,605 | 3,585 | 630 3,632 |-3,576 | 3,588 |._..____
Primary metals._____________ 13,924 | 13,381 | 13,770 | 14,114 | 14,205 | 14,282 | 14,000 | 13789 | 13,776 | 13,898 | 13,924 13,903 |r13,924 | 14,016 |..__._ .

Blast furnaces, steel mills. _ 7,627 1 "6,020 | 7,234 | 7,525 | 7,769 | 7,832 | 7,761 | 7408 | 7,536 | 7,618 | 7,627 | 7,718 {7,764 | 7,836 |._._____

Nonferrous metals_______._______ do__..| 4,360 4,696 | 4661 | 4,764 | 4,807 | 4,788 | 4,774 | 4,683 | 4ggg | 4,655 | 4,720 | 4,696 | 4,636 [74,658 | 4,643 | ...

Fabricated metal products....__... - 10,979 { 19,000 | 11,885 | 11,678 | 11,407 | 11,285 | 11,001 | 11,028 | 10,914 | 10,070 | 10,979 { 11,011 |-10,958 | 10,955 |.....__.
Peloot 20,988 | 92,400 | 22,478 | 22,312 | 22,116 | 21,984 | 21,894 | 21,713 | 21,503 | 21,105 | 20,988 | 20,976 |-20,821 | 20,794 |.....__.
13,196 | 14,347 | 14,088 | 13,837 { 13,580 | 13444 { 13,325 | 13,212 | 13,245 | 13,237 | 13,196 | 13,168 1r13,136 ; 13,121 }________
21,171 | 91’120 | 21,335 | 21,336 | 21,494 | 21,481 | 21,116 | 31,357 | 21,300 | 21,368 | 21,171 | 21,113 |721,342 | 21,486 |.._._._.
5,917 | "g 066 | 6,206 | 6,188 | 6,354 | 6,255 | 5,915 | 5991 | 6,002 | 5978 5917 | 5087 | 6,083 ) 6,138 ;.. ..
3,830 | 4132 | 4,045 | 4,018 3,966 | 3,922 | 3,947 | 3835 | 3,818 | 3,817 | 3,830 ] 3,850 {73,790 | 3,753 |-....._.

Machinery, except electrical._
Electrical machinery_______
Transportation equipment.

Motor vehicles and parts_
Instruments and related pr.

By stage of fabrication:
Materials and supplies 9

Primary metals____________
Machinery (elec. and nonelec.)
Transportation equipment.____._

Work in process 9
Iﬁimhairy metalls ............
achinery (elec. and nonelec.) , A i
Transportation equipment.__._ . . 14,742 | 14,420 | 14,697 | 14,753 | 14,822 | 14,756 | 14,535 | 14,713 | 14,784 | 14,851 | 14,742 | 14,605 | 14,875

Tinished goods Q... 23,027 | 24,062 | 24,126 | 24,266 | 24,203 | 23,999 | 23,881 [ 24,003 | 23,968 | 23,833 | 23,027 | 23,709 |r23,743
Primary metals 3,357 | 3,100 | 3,207 | 3,203 | 3,378 | 3,320 | 3,342 | 3957 | 3,271 | 3,286 | 3,357 } 3,241 | 3,208
Machinery (elec. and nonelec.) 9,366 | 9,671 | 9,687 | 9,675 | 9,605 | 9,497 | 9,456 | 0 496 | 9,442 | 9,408 | 9,366 | 9,372 9,438
Transportation equipment._______ 1,930 | 1,903 [ 1,924 | 1,947 | 1,911 | 1,086 | 1,952 | 1,048 | 1,916 | 1,877 | 1,939 | 1,934 | 1,902

Nondurable zoods industries, total @ __do._..| 52,437 | 50,820 | 51,315 | 50,381 | 49,573 | 49,263 | 49,000 | 49,384 | 49,773 | 50,205 | 50,718 | 50,820 | 51,366 51,632
Food and kindred products.__. 11,738 | 11,752 | 11,480 | 11,079 | 10,702 | 10,679 | 10,992 | 11,362 | 11,687 | 11,009 | 11,738 | 11,858 |r11,774
Tobacco products______.___ 3,255 | 3,060 | 3,037 | 3,059 | 3,095 | 3,121 | 3,140 | 3,113 | 3,262 | 3,248 | 3,255| 3,244 |r3,371
Textile mill products_____ _do__.l| 4,812] 4,580 | 4,380 | 4,267 | 4,226 | 4,200 | 4,243 | 4,314 | 4.384 | 4,478 | 4,610 | 4,589 | 4,681 | 4,700
Paper and allied products..__ do.__.] 4,737 4,552 ) 4,856 | 4,738 | 4,658 | 4,507 | 4,480 | 4,582 | 4,573 | 4,571 | 4,573 | 4,552 4,684 |r4,686
Chemicals and allied produets....._do-___ 10,605 | 10,861 | 10,887 | 10,931 | 10,888 | 10,921 | 10,683 { 10,82 | 10,783 | 10,750 | 10,836 | 10,861 | 11,037 {r11,039

Petroleum and coal products.. .
Rubber and plastics products
By stage of fabrication:

4,313 | 4,203 4,157 | 4,066 | 4,107 | 4,144 | 4,158 | 4,212 | 4,242 | 4,301 [ 4,313 | 4,321 | r 4,378
2,989 | 3,173 | 3,069 | 3,055 | 3,053 | 3,022 | 2,956 | 2041 | 2,964 | 2,925 | 2,980 3,053 | 3,036

Materials and supplies.._..._..____ 19,671 | 20,181 | 19,734 | 19,503 | 19,232 { 19,135 | 10,130 | 19,203 | 19,657 | 19,526 | 19,671 | 19,892 |r20,022
Work in process 7,751 | 7,463 | 7,481 | 7,323 | 7,407 | 7,457 | 7,540 | 7,630 | 7,635 | 7,722 | 7,751 7,830 |r7,905 { 7,902 ._.._...
Finished goods...._.___..._.___.___ 23,308 | 23,671 | 23,166 | 22,747 | 22,624 | 22,408 | 22,714 | 22,931 | 23,003 | 23,470 | 23,398 | 23,644 |r23,705 ! 23,923 |________
" Revised. ! Based on data not seasonally adjusted. 2 Advance estimate; total mirs. two Census Bureau publications, “Change Sheets” to Mirs’. Shipments, Inventories, and
shlpmepts for Mar. 1976 do not reflect revisions for selected components. d'As a result of Orders: 1967-73 (Series: M3-1.5), issued June and July 1974. @Includes data for items not
corrections in the aircraft, missiles, and parts industry data for this component have been shown separately. ASee corresponding note on p. S—4.

revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in
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May 1976 SURVEY OF CURRENT BUSINESS S—-7
Unless otherwise stated in footnotes below, data 1974 1975 1978 1976
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Mar, | Apr. | May | June | July . Aug. | Sept. | Oct. I Nov. | Dec. | Jan. | Feb. ' Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inv entories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
Tome goods and apparel 12,835 | 13,582 ! 13,071 | 12,805 | 12,623 | 12,653 | 12,421 | 12,456 | 12,565 | 12,601 | 12,835 | 12,710 |r 12,840
Consumer staples______.___________ 19,264 | 19,538 | 19,232 | 18,969 | 18,623 | 18,472 | 18,803 | 19,010 | 19,463 | 19,525 [ 19,264 | 19,466 |~ 19,527
utomotive eq nent...__.___. - s , 82 7,964 | 7,824 444 7,549 , , s r i
Construction materinls and supplies.... 12,639 [ 12,996 | 12,915 | 13,890 | 12/808 | 12,736 | 12776 | 19,721 | 19,558 | 12,560 | 13,630 | 13,704 |- 12,665
qu?)gllg;]::\nttgg’a;z 32;1 supplies_.._____.__ 56,539 | 57,885 | 57,663 | 57,266 | 57,084 | 56,660 | 56,400 | 55,947 | 55,009 | 56,159 | 56,539 | 56,944 (r 57,079
Household durables_._...._..._________ do._..| 7,522| 6,430 | 7,070 | 6,807 | 6,684 | 6511 | 6,304 6,280 ] 6,247 | 6,325 | 6,361 | 6,430 | 6,212 | 76,253
Capital goods industries. Sdo-_..| 42,482 | 42,462 | 43,713 | 43,945 | 43,774 | 43,529 | 43,430 | 43,346 | 43,332 | 43,022 | 42,869 | 42,462 | 42,310 Ir 42,350
Nondefense___.. -do_.__| 35,039 | 34,656 | 36,846 | 36,967 | 36,664 | 36,162 | 35,084 | 35,771 | 35,545 | 35292 | 35,045 | 34,656 | 34,668 |r 34,505
Defense. . oo oo do___.| 6,548 | 7,806 | 6,867 | 6,978 | 7,110 | 7,367 | 7,455 | 7,575 | 7,687 | 7,730 | 7,824 | 7,806 | 7,642 | r7,845
New orders, net (not seas. adj.), total 'A..__do____| 1,002,135| 976,200 | 77,343 | 79,120 | 77,840 | 83,732 | 78,524 | 83,717 | 88,838 | 89,252 | 85,649 | 81,877 | 83,087 {r 92,040
Durable goods industries, totaldA.._______ 534,027 | 480,580 | 37,910 | 39,256 | 38,723 | 41,742 | 38,830 | 40,707 | 43,910 | 43,033 | 41,446 | 40,032 { 40,724 | 46,181
Nondurable goods industries, total_____.__. 468,106 | 495,616 | 39,431 | 39,866 | 39,116 | 41,980 | 39,685 | 43,0090 | 44,928 | 45,319 | 44,208 | 41,845 | 42,313 |r 45,859
Now orders, net (seas. adl.), total A ___.__do..._[|? 1,002,135 976,209 | 74,175 | 78,008 | 78,900 | 79,789 | 83,304 | 85,137 | 85,482 | 86,336 | 86,351 | 86,754 | 88,190 90,243

By Industry group:

Durable goods industries, total @ A ... do_.__| 534,027 | 480,580 | 35785 | 38,301 | 39,575 | 30,282 | 41,435 | 42,175 | 42,256 | 42,307 | 41,988 | 42,837 | 43,284 | 45,017
Primary metals. Ao d 97,233 | 7L112 | 4,773 | 4,802 | 6,010 [ 5439 | 5043 | 6,307 | 6,204 | 6,570 | 6,472 | 6657 | 6,615 6,678
Blast furnaces, steel millsA .. B 49,036 35,922 | 2156 | 2,114 | 3,132 | 2,761 { 2,885 | 3,136 | 3,168 | 3,334 | 3,272 | 3,605 | 3,770 |-3,434
Nonferrous metals. .. ..._........... 33,855 | 23,399 | 1,683 | 1,734 | 1,937 | 1,826 | 2,057 | 2,173 | 2,165 | 2,161 | 2,177 | 2,068 | 1,949 |r2,123
Fabricated metal products. ... 65,824 | 59,624 | 4,449 | 4,813 | 4,844 | 4,700 | 5,111 | 5179 | 5196 | 5,282 | 5802 | 5163 | 5405 | 5575
Machinery, except electrical __ 04,070 | 84,973 | 6,759 | 6,946 | 7,117 | 6,984 | 7,368 | 6,929 | 7,120 | 7,425 | 7,629 | 7,118 | 7,363 |7 404
Electrical machinery _._______ 67,646 | 02,376 | 4,662 | 5,316 | 5,183 | 5153 | 5,279 | 5,809 | 5,144 | 5510 | 5505 | 4,941 | 5860 | 6,043
Transportation equipmenta® A 113,431 | 108,466 | 8186 | 8,738 | 8,760 | 9,194 | 9,793 | 9,758 | 9,982 | 9,371 | 8 741 | 10,477 | 9,621 | 10,643
Adreraft, missiles, and parts 27,822 | 24,154 | 1,846 | 1,786 | 1,974 | z021 | 2,222 | 2,006 | 1,885 | 2041 | 2,077 2,105 | 1,619 | r1,737
Nondurable goods industries, total_______ 468,106 | 495,616 | 38 390 | 39,617 | 39,325 | 40,507 | 41,869 | 42,961 | 43,236 | 44,020 | 44,363 | 43,917 [ 44,906 \r 45,226
Industries with unfilled orders@®.__.___. 110,046 | 113,539 | g 484 | 8,911 | 9,010 | 9 346 | 0,740 { 9,806 | 10,166 | 10,295 | 10,402 | 10,138 | 10,507 |- 10,711
Industries without unfilled ordersy._ ... ~| 858,060 | 382,077 1 29,906 | 30,706 | 30,315 | 31,161 | 32,120 | 33,155 | 33,060 | 33,734 | 33,871 | 33,779 | 34,309 |- 34,515

By market category:

Tfome goods and apparel.____.._.______._. do.._.|287,313 {288,371 1 6474 | 7,148 | 7,120 7,185 | 7,582 | 7,648 | 7,934 | 8,138 | 8164 | 8,108 | 8249 | 8,287
Consumer staples - ~.do____|2188,082 |2202,024 | 16,197 | 16,716 | 16,293 | 16,807 | 17,176 | 17,220 | 17,078 | 17,378 | 17,295 | 17,187 | 17,866 | 17,701
Kﬂiﬂ&ot;?éle(lgﬁTglen[é;%(iA excl. nuto.o"___go,_-- zzlgé;,ggg ~2l§£,g§§ 1g, Z:?g 12, g% lé),gég 10,964 | 10,976 11,;32 10,961 | 10,870 1(1{40? 10,733 10,628 r 11,382
? v ks de T
Construction materials and supplies....__ 280,740 | 272,896 | 5339 | 5.664 | 5,804 g: égg Z): ggg g: 312 6,300 (73: g% 6, giz gi ggg g,’ 35(5) r g: g§8
mgtb}}gn Tx?ttglvmsiﬂgg suppliesA .- ... ... 2420,017 |2 396,766 | 20,459 | 30,582 | 31,686 | 31,875 | 33,748 | 34,666 | 35,196 | 85,705 | 35,890 | 35,368 | 36,152 |r 37,086
ITousehold durables_ ... 238,411 2239,314 2,830 | 8,208 3,218 | 3,217 | 3,440 | 3,466 | 3,555 | 3,620 | 3,610 | 3,492 | 3,588 | 3,601
Capital goods industries - . _12160,802 2134,1%43 11,224 § 11,948 | 11,961 | 12,047 | 12,546 | 12,440 | 13,205 | 11,885 | 12,440 | 11,657 | 11,848 | 12,536
ggg?éggseo" .............. - 221527,323 21213,235 ?3%% 1({,&3 1?223 10,138 | 10,728 | 10,392 | 10,214 | 10,689 lt]), ggg 10,156 | 10,351 | 10,710
............................... ; ) , , , 1,900 | 1,818 [ 2,048 [ 1,091 | 1,196 | 1, 1,501 | 1,497 | 1,826
Unflled orders, end of year or month (unadjusted),
total P A ] Smil $_| 136,226 | 119,739 1199 349 | 126,643 | 124,122 | 192,274 | 123,807 | 123,749 | 122,519 | 121,217 | 120,557 | 119,730 | 119, 417|-119,636 |120, 651
Durable goods industrics, totalg’A.________ do.___| 132,444 | 114,698 1195560 | 122,734 | 120,108 | 118,065 | 119,417 | 119,243 | 117,868 | 116,306 | 115,426 | 114,608 [114,158 114,212 115,168
Nondur. goods ind. with unfilled orders®....do__._| 3,782 | 5041 ] 3759 | 3,900 | 4,014 | 4209 | 4,300 | 4,506 | 4,651 | 4,911 | 5131 | 5041 | 5250 | 75424 | 5,483
Unfilled orders, end of year or month (seasonally o

n;(l]rjl%slg{?;} ég(t)zlz]lpcm ..................... mil. §__| 137,328 | 120,659 | 108,043 | 125,347 | 124,513 | 123,271 | 123,545 | 123,477 | 122,761 | 121,697 | 121,530 | 120,650 | 119, 576|r118,907 |110,493 | ._._.__

lel’rzimb]e goods Irlldustrles. total 9 PA-....do._._| 133,440 ‘}i'égi 124,344 | 121,512 | 120,503 | 119,123 | 119,203 | 118,940 § 118,004 | 116,710 | 116,342 | 115,404 114,200 (113,524 |114,109
rn r;mrtyf metalsA_ . ____________ d 20,698 o o7 | 16,624 15,088 | 15,077 | 14,556 | 14,452 | 14,424 | 13,740 | 13,778 | 13,836 | 14,084 13,9020 | 13,817 ; 14,022

ast furnaces, steel millsA . 13,751 g 10,819 | 9,525 1 9,568 | 9286 | 9,179 | 9,106 | 8,647 | 8,795 | 8,035 | 9,287 9,463 | 0,362 | 9,406
Nonferrons metals.. ... ......___._.__ 3,411 | 2,620 “o'vso | 2664 | 2,740 | 2714 | 2714 | 2,679 | 2,705 | 2,684 | 2,700 | 2,620 | 2,521 2,557 | 2,763
Ili‘fbrlc.ated metal products._..._.._.___ do._..| 19,710 ;2,886 19,013 | 18,712 | 18,523 | 18,326 | 18,253 | 18,206 | 18,007 | 17,867 | 17,919 | 17,686 | 17,470 | 17,310 | 16,952
Flachl.nel]ry, exceiept electrical_ ~do__._| 29,592 18'533 27,905 | 27,381 | 27,169 | 26,776 | 26,855 | 26,485 | 26,209 | 25,859 | 25,656 | 25,044 | 24,755 |r 24,435 | 24,064
'_I:ectrmn machinery_.________ .do__._| 20,575 31 agg | 19:709 19,577 | 10,346 | 19,173 | 19,084 | 19,422 | 19,112 | 18,98 | 19,057 | 18,564 | 18,612 » 18,778 | 18,902
rj;x;lspo;ttathn equipmentg’____ _do____| 34,375 50 639 | 33153 | 82,759 32,495 | 32,236 | 82,514 | 32,237 | 33,396 | 32,033 | 31,668 | 31,848 | 31,201 | 30,899 | 31,736
reraft, missiles, and partsd'..._.._. do._..| 21,487 h 21,109 | 20,755 | 20,710 | 20,572 | 20,799 | 20,661 | 20,529 | 20,471 | 20,490 | 20,639 | 20,253 |7 19,769 | 20,439
Nondur. goods Ind. with: unfilled orders®..do_._.| 3,888 | 5165 | 3609 | 3,835 | 3,020 | 4,143 | 4,342 | 4,537 | 4,757 | 4,087 | 5,188 | 5,165 | 5,367 | 5,383 | 5,384

B}IrImarket %ntegory:

ome goods, apparel, consumer staples_._do_...| 2,317 2,384 | o 3
l(f‘qmp. and defense prod., incl. auto."._._.do_.._{ 65,981 | 60,437 63:3?)% 6%:%%? 522,‘113(2) G%Iégg 621',32% 6%2’,3;2 6:')1',32% 6%,3% 6(2),' 32; 6%)’,23; 52‘5,312’3 'r529',§3g
Og:grrmcrtwq {natenals and supplies d 17,773 | 16,110 | 17/955 | 16,947 | 16,736 | 16,583 | 16,430 | 16,444 | 16,262 | 16,006 | 16,066 | 16,110 | 16,016 | 15.901
s“pplermr;lnﬂt:rr;asir?géi suppliesA. ... 51,257 | 41,728 1 45529 | 43,564 | 43,225 | 42,550 | 42,061 | 42,605 | 42,172 | 42,141 | 42,008 | 41,728 | 41,308 |r 41,161
Household durables 1,769 [ 1,781 | 1,495 | 1,554 | 1,546 | 1,559 | 1,635 | 1,670 | 1,701 | 1,710 | 1,765 | 1,731 | 1,720 | 1,668
C%?é%i‘é ffgods ;nndustrleso". 74,930 | 68,427 | 79'339 | 71,502 | 71,179 | 70,664 | 70,801 | 70,791 | 70,589 | 60,429 | 60,367 | 68,427 | 67,465 | 66,879
Nonde gse __________________ 50,318 | 43,024 | 47353 | 46,700 | 46,304 | 45,546 | 45,523 | 45,106 | 44,578 | 44,000 | 43,801 | 43,024 | 42,415 | 41,902
LT 24,612 | 25,403 | 24,086 | 24,883 | 24,875 | 25,118 | 25,368 | 25,685 | 26,011 | 25,339 | 25,566 | 25,403 | 25,050 | 24,977

BUSINESS INCORPORATIONSG
N%}v incorporations (50 States and Dist. Col.):

Sodusted. - e number..| 319,149 | 328,781 | 26,677 | 28,440 | 28,117 | 28,135 | 30,447 | 26,000 | 27,283 | 20,934 | 24,400 | 30,021 [ 30,315 [p27, 419 | .| . ...
sonally adjustedt_.__._________________ do | bl 24,923 | 26,506 | 26,634 | 26,843 | 28,806 | 28,708 | 29,364 | 29,517 | 29,184 | 30,261 | 29,604 (729,294 |__.__.__|..___._.
INDUSTRIAL AND COMMERCIAL

Fal totel FAILURESG
ures, total..__. S TR number..| 9,915 { 11,432 { 1,145 ( 1,202 | 1,045 805 { 3904 891 853 987 801 756 886

83{&2‘23@%‘;})‘,5”"“"" gg_,-_ % 320 | 1,637 158 | 164 153 115 141 133 117 164 121 107 130

St i ol R @ BB O&| B m| & B B B M

Retail trade.. ot ¥ ' ) : S| Mo 0

Wholesale trade. -7 -77TTTTC ~do__..| 4,234 | 4,700 401 494 425 336 380 378 365 411 351 309 358

Lot SN —_do____ 964 | 1,089 102 116 99 66 84 80 79 105 82 90 87

(@7oi'lrif':xeesréicflxllrsrgrn:‘)éetoml_ thous. $._(3,053,137 (4,380,170 [343, 348 (372,076 (357,788 (175,017 [1242,008 {209, 442 | 205,526 [1,205,303|252, 868 (136,881 [257,071 |211,762

Construction - co--- do____| 348,166 | 475,485 | 81,569 117,559 | 23,086 | 20,404 | 77,441 | 31,684 | 20,808 | 43,711 | 15,756 | 29,591 | 29,263 | 32,144

AT e R ~do____{ 526,598 | 640,845 | 43,890 | 58,581 199,262 | 27,248 | 57,483 | 82,497 | 31,918 | 54,648 | 28,756 | 19,206 | 42,933 | 34,873

Menafacturing mining__ do__._| 833,824 11,020,600 | 97,441 107,746 | 55,459 | 47,471 | 38,417 | 57,046 | 49,124 | 02,736 |120,243 | 41,214 | 71,485 | 52,958

Wholesala teade =" -do.___|1,069,656 |1,835,008 |140,881 | 59,483 | 40,497 | 50,643 | 42,232 | 70,889 | 84,673 (1,083,600} 55,134 | 30, 89,535 | 58,004

Fail 1 R, do._..| 274,893 | 407,323 | 29,567 | 28,707 | 39,484 | 30,151 | 26,455 | 30,326 | 19,008 | 20,608 | 32,079 | 16,227 | 23,855 | 33,783

allure annual rate (seasonally adjusted)

No. per 10.000 concerns_.{ 238.4 242,86 46.3 49.1 43.4 36.51 %41.9 41.4 42.2 44.9 37.0 35.4 36.9 38.2 | ool

" - — ;
Revised. » Preliminary. ! Advance estimate; totals for mirs. new and unfiled orders

1 For these industries (food and kindred prod., tobacco mfs., apparel and other textile

fi ¢ i
or Mar. 1976 do not reflect revisions for selected components. 2 Based on unadjusted data. prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are
© Compiled by Dun & Bradstreet, Inc. (failures data

3 Includes data for Hawaii,
J'See corresponding note on p. S-6.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

: ?Includes data for items not shown separatel
. ®Includes textile mill prod., leather and prod.. pa i and print. and pub.
ind., unfilled orders for other nondurable gogds a{fepzee?)f and allied prod., and print. and pub.

considered equal to new orders.

corresponding note on page S—4.

for 48 States and Dist. of Col.; Hawaii included beginning July 1975).
Mar. 1971 to reflect new seas. factors; revisions prior to Feb. 1973 will be shown later. A Ses

t Revised back to
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SURVEY OF CURRENT BUSINESS

May 1976
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972and dgcripﬁNvE gotesTare ag sli%gn in
the 1973 edition of BUSI S STATIST! Annual Mar. l Apr. | May ‘ June | July | Aug. ] Sept. | Oct. I Nov. | Dec. | Jan. | Feb. | Mar. Apr,
COMMODITY PRICES
PRICES RE%EEKIE\:{D AND PAID BY
ERS
Prices recelved, all farm products._.... 1910-14=100.._ 467 » 459 420 431 452 463 476 476 492 490 470 475 472 475 468 478
Crops9 ... 483 » 438 419 425 498 435 450 454 457 449 435 426 426 430 433 431
Commercial vegetables 409 » 474 458 477 462 539 516 440 460 438 456 502 496 454 467 465
Cotton.__ 433 » 342 286 272 307 311 342 362 377 420 419 422 421 420 426 424
Feed grainsand hay._ ... ... d 420 » 402 303 402 407 396 397 423 409 304 362 366 373 379 381 377
Food grains.... 530 »425 427 430 407 353 307 446 463 454 408 390 390 410 400 392
Fruit_ R 349 » 355 341 343 375 392 302 358 383 352 339 337 315 329 345 345
TODACOO. « o oo e mmmmmmee 821 » 900 922 924 923 922 833 864 921 923 874 871 874 874 874 876
Livestock and produetsQ .. .do..._ 453 » 477 420 435 473 487 498 495 522 525 509 518 512 513 497 518
Dairy products. _._._._.__ _do____ 489 » 510 479 474 471 468 478 500 528 561 588 600 599 588 572 559
Meat animals_ _do____ 555 » 588 491 535 611 640 652 631 661 656 601 608 601 612 597 648
Poultry and eggs-—....... .-do____ 214 » 228 222 202 208 204 220 228 245 236 248 257 249 244 228 223
Prices paid:
All commodities and services........______. do._.. 505 552 533 r542 548 554 557 561 566 564 565 569 574 574
%‘raé?li‘ll{tlii‘)\gg%eglesms --dgu-. i{l)g ggé givg fggil% ggg 568 574 275 579 581 586 :5132 589 ?Zg‘, 592 504
________________________ . .
All commodities and services, interest, taxes, and 545 545 50 858 52 550 552 554 538 562 560
wage rates (parity index)_._._.. 1910~14=100._ 578 632 613 r 622 628 634 637 640 646 645 645 647 659 661 664 665
Parfty ratto §o oot do.___ 81 73 69 69 72 73 75 74 76 76 73 73 72 72 70 72
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Alé éteeéﬁﬂg}'&dﬁ'{ﬁ&é e 147.7 161.2 § 157.8 | 158.6 | 159.3 | 160.6 | 162.3 | 162.8 | 163.6 [ 164.6 | 165.6 | 166.3| 166.7 | 167.1 | 167.5 | 168.2
All items less sheltery ... 146.1 159.1] 155.6 | 156.3 | 157.0 1 158.4 | 160.3 | 160.8 | 1616 | 162 164. 4 165.3 | 166.1
Al items less foodY...__ 3.7 15711 1539 | 154.9 | 155.6 | 156.6 | 157.6 | 158.3 | 159.5 1301 2 igi § %ggj % 162.6 }gﬁ 164.2 | 165.0
All {tems less medical care. 147.7 160.9 ] 157.5| 158.2 | 158.9 | 160.3 | 162.0( 162.4 | 163.2 | 164.1 | 165.2 | 165.8 ) 166.2 | 166.5 | 166.8 | 167.4
CommoditiesY. .. .. 145.5 158.4 ) 155.0 | 155.7 | 156.5 | 157.9 | 160.1 [ 160.4 | 160.8 | 161.7 | 162.2 | 162.7 | 1624 162.3| 162.3 | 163.1
Nondurables._________ 1510 | 163.2 | 150.7 | 160.1| 160.8 | 1624 | 165.0 | 165.2 | 165.4 | 1e6.4 | 167.1 | 167.6| 167.3| 167.2 | 166.7 | 167.2
DNondumbles less foo 140.9 | 1517 | 1488 | 149.8 | 150.5 | 151.2{ 152.2 | 153.0| 153.8 | 154.6 | 155.1 | 155.4 | 1547 | 155.2 | 155.5 | 156.0
urablesf ___.________ 130.6 14551 1421 | 143.6 | 144.8 ] 1458 | 146.9 | 147.5 | 148.2 | 148.9 | 149.2 | 140.3| 149.0 | 149.3 | 150.4 | 1519
Commodities less food{ 136.6 149.1 1 146.0 | 147.2 | 148.1 | 148.9 | 149.9 | 150.7 | 1514 | 152.2 | 152.6 | 152.8 1 152.3 | 152.7 | 153.3 | 154.2
Serviees................ 152.1 166.6 | 163.2 | 164.1) 164.5 | 165.7 | 166.6 | 167.4 [ 169.1 | 170.1 | 172.0 | 173.1| 1749 | 176.1 | 177.2| 177.7
Services less rent . 156.90 1719 168.3 | 169.2 | 169.6 | 170.9 | 171.9 | 172.7 | 174.6 | 175.7 ) 177.7 | 179.0 | 1810 182.2 | 183.4 | 184.0
FoodQ o i 161.7 1754 13| 1712 | 171.8 | 174.4! 178.6 | 17811 177.8 | 170.0 180.8 178.7 | 179.2
Meats, poultry, and fish 163.9| 178.0| 161.8| 16L.8 | 1e8.2 | 177.2| 1877 | 189.7 | 190.3 1s7;21 9 ig? i %ggﬁg 186.5 iggig 180.2 | 178.0
Dairy products_.._.____ 1651.9 | 156.6( 155.4 | 154.8 | 153.6 | 153.3 | 153.4 | 1543 | 156.3| 150.4 | 162.8 | 165.5| 168.2 | 168.5 | 167.0 | 167.9
Fruits and vegetables. 165.8 1710} 167.4 | 167.8 ] 160.0 | 177.4 | 188.8 | 177.9| 167.4 | 165.5 | 168.7 | 172.1| 173.3 | 173.2| 173.6 | 179.0
Housing..........._.. 150.6 166.8 | 163.6 | 1647 | 165.3 | 166.4 | 167.1 | 167.7 | 168.9 1 172.2 ] 173.2 | 173.8 | 174.5 | 174.9
Shelier 9 1504 | 1697| 166.6| 167.6| 1652 | les.4 | 1702 | 1707 | e | il Vit | ol wse| 60| 1763 | 1766
Hent .......... - 130. 6 187.3) 135.5| 135.9 | 136.4 | 136.9 | 137.3 | 138.0 | 1334 | 130.3 | 130.0 | 140.6 | 141.2 [ 142.1 | 142.7 | 143.2
omeownership. . 163.2 | 18L71 178.2| 179.4 | 180.1 | 1814 | 182.3 | 182.8 | 1339 | 1348 | 186.8 | 187.8 | 183.8 | 188.6 | 188.7| 188.9
Fuel and utilities @ ___ 150. 2 167.81 163.0 | 164.6 | 165.5 | 166.9 | 168.0 | 168.9 | 1709 | 172.0 | 174.4 | 176.1| 176.3 | 177.9 | 178.9 | 179.3
Fuel oil and coal____ 214.6 235.31 2283 | 229.0| 230.2 | 230.6 | 234.1 | 235.7 | o337 | 943.3 | 246.5 | 248.7{ 248.9 | 240.4 | 247.6 | 246.6
Gas and electricity 145.8 169.6 | 164.0 | 166.3 | 167.3 | 160.4 | 170.4 | 171.2 1 4740 | 1749 | 176.8 | 179.04 179.5 | 181.9 | 183.7 | 184.4
Household furnishings and operation. 140. 5 158.1| 155.6 { 156.8 | 157.4 | 158.1| 158.3 | 158.8 | jg0.1 [ 160.0 | 161.6 | 162.0] 163.7 | 165.2 | 166.6 | 167.4
Apparel and upkeep. . ... 136.2 142,.3 | 140.9 | 141.3 | 141.8 | 141.4 | 141.1| 142.3
| . . . . . . . . . . . 45,2 143.8] 144.0| 1450 | 1457
Transportationy..... 137.7 150.6 | 144.8 | 146.2 | 147.4 | 1498 | 152.6 | 153.6 }‘;22 %g‘é. (15 }g?i %57. 6| 1581 1585 }53. 8| 161.3
Privatef.___.. 136.6 | 149.8 ) 1440 | 145.5 | 146.8 | 1403 | 152.3 | 153.4 | 539 | iseg | 156.1| 156.2 | 156.8 | 157.2 | 158.5 | 160.1
New cars. 17.5 | 127.6) 1273 | 127.5| 1268 | 127.0 | 126.6 | 126.8 | 1o¢'5 | 1299 | 131.3{ 134.0| 1342 | 134.3| 134.5| 134.4
. Used carsY 122.6 146.4 | 135.3 | 138.1 | 142.2 | 147.5| 153.2 | 156.1 | 156’6 | 56,5 | 1537 | 140.6 | 144.6 [ 144.9 | 150.9 | 159.4
ublic.. ... 148.0 158.6 | 152.3 | 152.4 | 152.5 | 154.1 | 155.0 | 155.0 | j69'5 | 1638 | 168.9 | 170.1) 170.2 | 170.4 | 172.3 | 172.4
Health and recreation @ ... ___._._______.__ do___ 140.3 153.5 1 1511 152.1 | 152.6 | 153.2 | 154.0 | 154.6
. X . . . . , X : . 156.5 158.6 { 159.7 | 160, 161.4
Medical care......_ .o ool do.__.| 150.5 168.6 | 164.6 | 165.8 | 166.8 | 168.1 | 169.8 | 170.9 {?3 3 }?g% 15‘,2, 3 }?Z 57’ 176.6 | 178.8 %go. 2 181.6
Personal care._______ o mmcmmanon do.__.| 137.3| 150.7| 148.9! 149.5 | 149.9 | 150.3 | 15L.2 | 16L4 | 1557 | 1509 153.6 | 1546 1557 | 157.0 | 157.4 | 158.3
Reading and recreation_......_________.__ do__.{ 133.8 14441 142.0 | 143.5 | 143.8 | 144.1 1444 | M7 Lus'o ! 146.6 | 147.0 | 1475 148.2 | 148.5 | 149.0 | 149.5
Seasonally Adjusted}
All items, percent change from previous month.._.__ 04| 05 0.5 0.7 1.0 0.4 0.4 0.6 0.6 05| 0.4 0.1 0.2 0.4
CommoditiesY........._.._..______.____ 1967=100_. 155.0 | 155.6 | 156.5 | 157.6 | 159.6 | 160.1 | 160.6 | 1g1.5 | 162.2 | 162.9] 163.1| 162.7) 162.4 163.1
Commodities less food d 6| 147.4 | 147.0 | 1485 | 1408 | 150.7 | 151.2 | 151.7 | 152.2 | 1s2.8| 183.1 153.5] 153.9 | 154.4
F‘i;)d- Tathome 171.0 | 1725 | 174.6 | 177.8 | 177.5 | 178.0 | 179.6 | 180.6 | 181.6 igi-i 179. é 177.9 17?- ?,
‘ood at home.______.___ _____ ... 170.6 | 172.3 | 174.9 | 178.6 | 178.1 | 178.4 | 180.2 | 18L.2 | 182.1 . 178. 176.5 | 177
Fuels and utilities_____.____.___.____ 163.3 71 166 168.8 | 170.1( 172.5 | 173.8 | 175.1| 176.3 | 175.6 | 176.1| 177.5 | 177.9
Fuel oil and coal. ... ... 225. 6 égé 4 231',? 2370 | 241.8 | 246.2 | 240.1 | 248.1 | 247.5| 244.0 | 242.6 | 242.3 [ 243.0
Apparel and upkeep..._______._________.___. 1414 | 1415 1414 | 1423 43.4| 1428 | 143.2| 143.6] 1441 | 145.0) 1450} 3454 | 145.8
Transportation . _ 146.6 | 147.1] 1 15L2 | 1527 | 155.5 | 155.9 | 157.4| 158.3 | 158.7 | 160.1 | 160.8 | 161.8
Privated. ... VeS| Hei| 1Y 08| 1525 1340| 1306 1861 | 157.0| 157.4 ) 1589 | 1595 | 160.6
@W CAIS._ . . T 197.4 | 127.0 | 1271 ] 126.9 | 127.7 | 120.0 | 120.5 | 130.5 | 133.4 133.1| 133.8 | 134.2 | 1343
Services*.. ... 164.3 | 164.9| 166.0 | 166.9 | 167.6 | 169.0 | 170.0 | 171.7 | 172.8 | 1747} 176.0| 177.2 | 178.0
WHOLESALE PRICESg
(U.8. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commodities:
22 Commodities._______ _1967=100__ 1227.9 | 1198.2| 198.6 | con2| 1945 | 1s7.2| 195.5| 205.6 | 206.3 | 201.4 | 19L.7 | 1897 | 100.4 | 193.2} 196.0 | 202.3
9 Foodstuffs.______ "7 do. | 124321 1227.3] 2245 | 2046 | 210.3 | 200.4 | 236.0 | 240.8 | 242.8 | 233.2 | 210.1| 203:3| 200.5 | 202.9 | 200.0 | 2043
13 Raw industrials_ TTdo. 7| 1219.0] 1180.4 | 1823 | 1s6.4| 1842 | 1732 | 171.5] 1796 | 1842 | 181.9 | 179.8 | 1sp.6 | 183.6 | 186.6 | 103.2 | 200.9
Alll3 g’ost?:glg%i!tif:o_c I do....| 160.1] 174.9] 170.4| 1721 1732 173.7 | 5.7| 176.7 | 177.7| 178.9 | 178.3| 178.7 |~ 179.3 | 179.3 |~ 179.6 | 1813
ng:
Crude materials for further processing....do____| 196.1| 196.91 182.4 | 180.4| 196.7 | 197.1 | 203.0} 2041 | 207.5| 206.8 | 199.8 | 200.3 |r200.2 |7190.5 171901 206.3
Intermediate materials, supplies, ete_....do....| 1620 | 180.0| 1781 | 179.0| 178.4 | 1784 | 179.3| 180’6 | 18i.0| 1822 | 182.3 | 182.6| 183.7| 184.5) 185.6| 186.3
Finished goodsO_. = _____ Jdolll| 147.5] 163.4| 1589 | 160.0| 1612 | 1625 | 1645 | 164.9| 166.2 | 168.0 | 168.0| 168.5| les.7 | 168.21 167.9 169.9
Consumer finished goods Tdo 1| 1463| 1636 1585( 159.7| 16L1| 162.6| 165.0{ 1653 | 166.7 | 168.3 | 168.1| 168.5| 168.3| 167.4) 166.8 ) 168.0
py Lroducer finished goods. ..~ 1 1 do..l.| 10| 1625 1507 | 1607 | 1612 | 1617 | 162:4 | 163.0 | 1640 | 166.5 | 167.4 | 168.0 160.5| 169.9 | 170.5] 1711
3 y of product:
urable goods 150.1] 1658 164.1| 1648 | 165.3 | 165.2 | 165.1| 165.7 | 166.5 | 168.2 | 168.8 | 169.4 [r170.8 | *171.7 |r172.7 | 173.8
167.6 w17 1752| 176l 179.1| 180.2 | 183.6| 1849 | 186.1 | 186.9 | 185.3 | 185.8 | 185.7 | 1849 | 1846 | 186.7
154.1 L1 | 167,81 1687 | 1605 | 1701 | 7.4 | 1723 | 173.0 | 174.5| 1744 | I74.7) 175.3 | 175.6 | 176.0| 177.0
148.6 165.6 | 163.7 | 164.4 | 164.9 | 1651 165.2 | 165.7 | 166.2 | 168.2 | 168.8 | 160.4 | 170.7 | 171.4 | 172.3 | 1731
150,50 176,60 19| 17811 1741l a1 | 177.6| 179.1] 1799 | 18101 180.1 | 1801 179.9 | 179.6 | 179.4 | 180.7

r Revised. ? Preliminary.
shown separately.

incl. raw foods and fuels.
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3 ! Computed by BEA.
a . § Ratio of prices received, to priees paid (parity index).
wholesale prices of individual commodities see respective commuodities.

QIncludes data for items not

o'For actual
O Goods to users,
in the used car component.

d back

tData have been revised back to 1967 to reflect new metho
indexes; comparable data for earlier periods will be sl
December 1974 SURVEY, indexes have been revise
*New series; data

hown later.

d of seasonally adjusting the
{Effective with the
to April 1974 to reflect the correction
for earlier periods will be shown later.



May 1976 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ’ Aug. | Sept. | Oct. , Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued

(U.S. Department of Labor Inderes)—Continued
All ecommodities—Continued

Farm prod., processed foods and feeds_1967=100__| 177.4 184.2 | 174.9{ 178.8 | 181.2 | 182.3 | 188,2 | 189.0 | 190.4 | 190.5| 186.1 | 186.0 | 184.6 | 182.0| 180.3 | 183.7

Farm produetS @ .o ooooeeoi o do....| 187.7 186.7 | 1711 { 177.7 | 1845} 186.2 193.7 | 193.2 | 197.1 | 197.3 | 101.7 | 193.8 | 192.8 [ 191.0 | 187.2 | 192.9
Fruits and vegetables, fresh and dried._do....| 192.3 | 183.7 | 163.8 | 183.4 | 183.1| 206.7| 208.6 | 179.6 | 182.6 | 183.3 | 170.0 | 190.3 | 194.8 | 192.6 | 184.5 | 195.0
Grains. oo do 257.9 223.9 | 223.5| 2185 2138.0 | 203.3 | 219.3 | 237.8 | 232.9 | 9227.4 | 207.9 | 205.5| 210.5 | 2143 | 217.8 | 209.0
Live poualtry. = K 157.4 189.8 | 170.1 | 168.3 | 177.6 | 190.6 | 219.1 | 202.4 | 203.9 | 210.8 | 203.7 | 18L.3 [ 160.0 | 173.1| 182.6 | 165.4
LivestoeK . oo 170.6 187.9 | 155.4 | 173.5 | 197.9 | 202.4 | 2i1.3 | 203.0 | 209.9 | 207.8 | 193.4 | 191.6 | 184.7 | 179.5 | 170.7 | 192.3

Foods and feeds, processed 170.9 182.6 § 177,31 179.4 | 179.0 | 179.7 | 184.6 | 186.3 | 186.1 | 186.2 | 182.6 | 181.0 | 179.4 | 176.4 | 175.8 | 178.0
Beverages\‘and l?everage n?aterials. 140.7 162.4 | 162,2 | 1617 | 1610 | 160.4 | 159.4 | 161.6 | 162.5 | 1651 | 165.1 | 165.4 | 165.1 | 167.0 [ 167.0 | 169.3
Cereal and bakery products...._.. 171.2 178.0 | 181.9 | 179.1 | 176.2 | 174.4 | 176.7 | 175.8 | 177.0 | 177.6 | 177.0| 174.6 | 174.7 | 175.1 | 174.5 | 172.8
Dairy proquetS. oo —.oooooeoo- 146.4 } 155.8 | 148.6 | 148.9 | 149.6 | 150.5 | 153,2 | 156.3 | 160.8 | 165.6 | 168.1 | 171.3 | 169.7 | 163.4 | 166.7 | 167.7
Fruits and vegetables, processed 154.6 | 169.8 | 169.5 | 170.8 | 1710} 170.9 | 169.4 | 168.6 | 168.4 | 19,3 | 169.0 | 168.5 | 167.6 | 166.7 | 166.5 | 167.1
Meats, poultry, and fish___.___._______ 163.5 | 191.0 | 163.7 | 174.4 | 190.7 | 199.6 | 209.7 | 2045} 200.8 | 210,4 | 200.8 | 198.1§ 193.2 | 186.1 | 180.6 | 189.2

Tndustrial commodities. ... _.__._. do._.. 153.8 171.5 | 168.9 169.7 | 170.3 | 170.7 | 171.2 | 172.2 | 173.1 | 174.7 | 175.4 | 176.1| 177.3 | 178.0 |~ 178.9 | 180.0

Chemicals and allied products 9. ... do.__.| 146.8 | 181.3 ] 181.8 | 182.4| 182.1 | 18L2) 1814 | 1821|1822 | 1823 | 182.9 | 183.4 | 1842 | 184.9 | 1856 | 187.1
‘Agrio. chemicals ana chem. pgrﬂd__ -3 137.7| o036 21L6| 2125 | 21%1 | 2110 | 2103 [ 2065 | 2012 | 1999 | 197.7 | 197.9 | 199.7 | 1023 | 190.8 | 1906
Chemieals, industrialy.. . .____ 1517 | 206.9 1 207.5 | 207.4 | 208.8| 207.0) 206.3 | 207.4 [ 203.2 | opg.2| 210.4 | 2111 ] 212.6 | 2156 | 217.1 | 218.4
Drugs and pharmaceuticals_ 12.7 | 126.6 | 124.5 | 1259 | 125.9 | 126.4 127.5 | 127.5 | 127.4 | 128,5 | 138.8 | 120.3 1 130.0 | 131.7 | 132.7 | 133.0
Fats and oils, inedible.. .. ‘ 338.2 255.2 | 218.2 | 261.5 | 250.5 | 246.7 { 260.4 | 285.7 | 289.7 | 264.3 | 260.6 | 257.3 | 246.4 | 245.3 | 256.2 | 243.6
Prepared paint..... R 145.7 166.9 | 164.7 | 164.7 | 166.1 | 165.9 | 167.1 | 167.1 | 1690.7 | 169.7 | 170.2 | 170.2 | 170.2 | 171.6 | 171.6 | 172.9

208. y y 236.5 | 238.8 | 243.0 | 246.6 | 252.4 | 254.9 | 256.5| 257.0 1 258.0 | 257.3 ) 955.7 | 255.7 | 256.9

Fuels and related prod., and power 9 Saa| Mol WO 05| 350.3| 385.0 | 3sno| 3770|3733 | 703 | 3646 | 7.2 | 3703 | 3603 | 3083 | 367.8
Electric power 163.1 | 1934 19L1 | 104.6 | 1929 | 190.6 | jo2.6 | 195.2 | 197.5 | 199.5| 199.3 | 197.6 | 198.4 | 108.0 | 2015 | 204.6
Gas fuels § 1822 | 9216.7] 1881 | 206.9 ] 219.1 | 220.0 | 92264 | 226.8 | 231.5 | 231.6 | 335.3 | 245.6 1 244.0 | 246.7 | 254.3 | 266.1
Petroleum products, refined {. 2234 | 957.5| 242.3 | 243.6| 2461 252.2 | 258.8 | 268.6 (2721 | 274.2 | 275.0| 27047 273.1 | 272.9 | 269.6 | 267.0

. 138.6 | 139.0 139.8 | 140.1 | 1411 | 1415 | 1420 148.1| 143.4 | 143.0 1 144.4

Furniture and household durables9.....do._..| 127.9| 180.7 | 188.5| 18851 1800 15000 1392 | yaoy | Gaye | yayy | 1354 | 1357 | 1368 | 1570 | 1se.9 | 1887
Appliances, household ____________ d 117.9 132.3 § 130.1 d 132.2 149.6 15
Furniture, household. . ... 136.6 | 146.3 | 145.8 | 145.4 | 145.3 | 145.3 | 145.4 | 145.5 [ 146.1 | 147.8 | 148.5 2.6 150.8 | 150.5 | 150.8 1.0
Home electronic equipment 93.1 93.51 95.4| 9L9| 9.9 93.0 | 93.3 94.6 | 92.8 ] 92.8| 928 . 92.3 1 917 91,2 ] 9L2
i i 145.1 ) 143.2 | 147.5 | 147.7 | 148.7 | 149.3 | 149.3 | 151.3 | 152.4 | 1544 ) 1546 | 157.5 | 150.9 | 162.0 | 165.4

Illﬁ‘lggisv];\;}s, and leather products @ ... <(110...4 140.0 igg 142, 0| 146.8 | 146.9 | 146.9 | 147.3 | 147.5 | 1495 | 150.1 | 150.2 | 150.5 | 151.5 | 153.0 | 153.9 | 155.3
Hides and skins. .o . T 195.9 | 174.5 | 138.5 | 173.9 | 170.6 | 182.5 | 186.8 | 186.6 | 192.3 | 201.0 | 309.1 1 205.2 | 224.4 | 9994 | 2369 | 270.4
Leather 3 1543 | 15015 | 146 | 151.5 | 153.3 | 158.2 | 152.6 | 15L.5 11541 1549 163.4 | 162.9] 164.9 | 1732 ] 1787 | 183.8

Lumber and wood products 183.6 | 176.0] 160.6 | 174.9 | 183.0 | 8L G| 179.6 | 179.7 | 179.9 | 179.1 | 178.3 | 183.1] 190.5 | 196.0 | 2023 | 203.3
Lumber...... ..o 207.1| 1025 | 182.3 | 189.3 | 200.7 | 199.7 | 196.8 | 197.8 | 196.6 | 106.0 | 193.1 | 200.2 1 210.1 | 3219.4 | 230.4 | 230.7

. 165.8 | 167.0 7 168.9

Machinery and equipment @ _______._..__ 139.4 | 161.4 | 158.8 | 150.7 | 160.4 | 1610 | 1617 | 162.2 | 163.1 | 164.1 | 165.3 167. 168.2
Agricul{uml rngch?nery a%d equip - . ... 143.8 168.6 | 166.0 | 166.7 | 167.5 | 167.8 1 168.5 | 168.9 [ 160.2 | 171.3 | 174.2 iggé 176.8 1 177.8 | 178.6 | 179.3
Construction machinery and equip____do_.._| 1523 | 185.2| 182.0| 183.8 | 1800\ 1804 | 1849 | 185.4 ) is7 5| 188.6 | 191.2) 192.51 193.3 | 1944 | 1047 195.0
Electrical machinery and equip....._.. do 7| 1250] 1407 | 139.1| 139.5| 140.1 | 140.4 | 140.8 | 140.9 | 141.8 | 142.3 | 1431 o 144.0 | 144.4 [ 144.6 | 1449
Metalworking machinery and equip....do._..| 146.9 | 171.6| 168.8| 169.6 | 170.2 | 171..9 | 172.7 | 173.0 | 173.1 | 175.1| 176.3 - 178.5 { 178.8 | 179.4 | 180.5

7.9 5. 186.1 ] 185.7) 1851} 184.5| 183.4 | 184.3 | 185.5 | 187.2 | 187.0 | 187.1{-187.7 [r180.2 |r190.6 [ 192.9

N i mofal products® ... do-——-t IEO| B8 1SE| eos| 1502 | 1505 | 150.2 | 1505 [150.3 | 15L.9 | 1529 | 155.2 | 1557 | 155.4 |- 1555 | 156.0
Yron and steel.___ .. ... do.. 178.6 | 200,90 | 200.6 | 201.1, 200.6 | 199.4 | 197.3 | 198.4 | 200.4 | 204.7 | 204.1 | 204.3 |r205.9 [+209.6 |r211.3 | 213.2
Nonferrous metals___ ... . .. . “do.... 187.1 7.6 | 1738.9 | 172.2 | 17L1 169.1 167.7 169.3 | 170.8 170.7 | 170.1 169.4 | 169.0 169.7 | 171.5 177.6

Nonmetallic mineral produets 9 ... do.__.| 153.2| 1740 170.8 | 173.0 | 173.1 | 173.3 | 174.7 | 175.8 | 176.1 | 177.1| 177.7 | 178.0| 181.1 | 18..3 | 182.5| 185.2
Clay prod., structu?a], excl. refrac. _.__ do___.} 185.2 151.2 ] 146.8 | 148.7 | 149.2 | 151.0 | 151.3 | 152.3 | 154.0 | 155.8 | 156.3 | 156.3 | 159.0 | 159.7 | 160.2 | 160.9
Conerete products 15171 170.5 | 169.0 | 169.9 | 170.0 | 170.3 | 171.2 { 17L.3 | 171.2 | 172.3( 173.6 | 178.1 | 177.2 | 177.8 | 177.7 | 178.5
Gypsum products 137.6 | 144.0) 145.6 | 144.0 | 143.5| 143.4 | 140.8 | 143.2 | 143.8 | 145.2 | 146.9 | 1443 | 150.2 | 148.4 ; 150.4 | 150.9

Pulp, paper, and allied products. 151.7 | 170.4 | 170.0 | 169.7 [ 169.8 | 169.8 | 170.0 | 170.0 { 170.3 | 170.9 | 171..3 | 173.1 }32% i;gg gg.g }333
o . y . . . ) . ) : - : ol 24| 142 1555 1567

151.8 | 152.0 | 155.5 | 155.5
; 147.4

Textile produets and apparel §_._._.____.__ d 145.1 | 146.3 | 146.7
Synthetic fibers_____.________ 101.3 | 101.7 | 102.1 lgg g
Processed yarns and threads_ 101.5 | 101.5 1 10L.5 1 03~ 4
Gray fabries. _...__.________ 101.8 | 103.0 | 103.3 1022
Finished fabries. 99.3 | 100.5 | 100.8 | 1022
Apparel ____________.____ 136.5 | 137.4 | 137.8 T
Textile house furnishings_______________ a 153.8 | 156.2 | 156.6 .

149.2
Transportation equipment @ _._Dec. 1968=100_.| 125.5 | 141.5 | 139.5| 139.9 | 139.9 | 140.1| 1401 | 140.5 | 141.1 | 146.6 | 147.2 148.7 | 148.8 | 149.1
Motor vehicles and equip..._...... 1067=100..| 120.2 144.6 | 143.0 | 143.0 | 142.9 | 143.1 | 143.1 [ 143.5 | 143.9 | 150.0 | 150.6 151,83 | 15L.3| 1517 ) 15L9
Seasonally Adjusted t
All commodities, percent ch fi
month e  percent change from previous | 4 —05| 09| o06f 0 08| oo o0o| 1| 01| 03] -02|r-04] 02| 08
By stage of processing: £198.8 | 7 196.9 208.8

Crude materials for further processing 1967==100__{_________|._______. 180.4 | 192.7 | 198.3 | 197.0| 200.1 | 198.8 | 203.7 | 207.0 | 207.0 | 204.5 |"20L3 98. g .

Intermediaic materials, SUpBlios. 616 o dooel T T 178.5 | 178.6 | 177.5 | 177.8 | 178.4 | 179.7 | 180.6 | 182.8 | 183.4 | 184.2 | 184.7 [r185.4 ) 186.0 )| 186.3
nished goods: 7 166.0 168. 4
Consumer finished goods.._ _do. 157.7 | 160.0 | 161.6 ) 162.9 | 164.2 | 164.9 | 167.1 | 168.7 | 169.2 | 169.4 | 167.9 | 166. . X

ood. - ened £00dS-.- o R 170.6 | 1759 | 179.6 | 18L7 | 1836 | 1535 | 180.6 | 187.9 | 187.6 ) 187.0 | 182.0 | 178.1 .6 1834
Finished goods, exc. foods.. Zdo. ] 150.0 | 150.3 | 150.8 | 15851 152.6 | 153.9 | 155.4 | 157.0 | 188.2) 158.9 1 189.1 1 “90.2 4 J9ch 4 4og
arablo. o e 10008 1 FSR I 136.9 | 137.0 | 187.0 | 187.3 | 137.4 | 137.8 | 138.8 | 140.7 ) 141.8 | 14L9 | 142.5) ARG | el o] jhog
Nondurable_._______ Zdo_ ] 158.7 | 150.2 | 150.9 | 160.8 | 162.4 | 1644 | 166.3 | 167.0 | 160.0| 170.1 | 170.20 17021 000 | 1003

Producer finished goods._..__.._.._____._ A0 | e 159.9 | 160.9 | 161.3 | 161.8 | 162.6 | 1631 | 164.3 | 166.3 | 167.1 | 167.9 | 169.1 3 -

By durability of product:

Total manufactures. ........___............ 167.6 | 169.0 | 160.3 | 160.8 | 170.5 | 1714 1727 | 1747 | 1733 | 1758 | 185 )| 176.0| 115.8 | U710
Durable manufactures. .. 164.0 | 164.2 | 164.2 | 164.3 | 164.5 | 165.0 | 166.0 | 168.4 | 169.5 | 170.6 | 171.4 Toil TEa | 1sis
Nondurable manulactures 171.2 | 174.1 | 174.6 | 174.9 | 176.5 | 178.0 | 179.4 | 181.0 | 181.6 | 18L2 | 179.9 g - :

185.9 | 193.8
Farm produets.. ... A0 160.7 | 178.1 ] 186.0 | 184.5 | 189.9 | 192.7 | 196.9 | 199.9 ! 196.1 | 197.2 | 192.6 | 187.7
Processed foods and feeds_.__ ... ... _T_ S I I 177.5 | 180.7 | 1810 | 180.4 | 182.5| 1s4 8 | 185.3 | 186.6 | 184.3 | 181.8 | 178.3 | 175.5 | 175.9 | 179.3
PURCHASING POWER OF THE DOLLAR
A's measured hy—
Wholesale prices....__.._..._.. $0.572 | $0.587 | $0.581 | $0.577 | $0.576 | $0.569 | $0.566 [$0.563 | $0.559 | $0.561 | $0.560 | $0.557 | $0.557 |7 $0. ggZ{ $0. ggg
Consumer prices. .621 | .634| .631| .628{ .623{ .616| .614 | .61l | .608 | .604| .60L | .600| .508) . .

"See corresponding note on p. S-8.

@ Includes data for items not shown separately.

“Beginning June 1974 SURVEY, data are restated.to reflect changes in pricing by BLS.

Because of delay in obtaining data the prices lag the current index as follows: industrial chemi-

cals and electric power, one month (i.e.,

LPG, two months (July index reflects
distillates, residual),

207-050 O - 76 - 52
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July index reflects June prices); gas fuels, except
May prices); refined petroleum products (gasoline,

one month (July index reflects June prices). The restated indexes are

comparable with those for earlier periods. §

Effective with Jan. 1976 reporting, the textile

products group has been extensively reclassified; no comparable data for earlier periods are

available for the newly introduced indexes.

{Beginning in the April 1976 SURVEY, data re-

flect new seasonal factors. All seasonally adjusted series have been revised back to January

1967. r Revised.



S-10 SURVEY OF CURRENT BUSINESS May 1976
974 1975 1975
Unless otherwise stated in footnotes below, data 197 | 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July | Aug. | Sept. { Oct. . Nov. | Dec. Jan. Feb. Mar. | Apr.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total ._._._ mil. $__| 135,481 | 130,759 | 9,003 | 9,717 | 10,658 | 11,470 | 11,648 | 12,338 | 12,754 | 12,282 | 11,873 ) 10,951 | 9,853 |~ 8,925 | 10,038 |___.._..
Private, total Q. ____ ... 97,079 | 90,032 | 6,172 6, 815 7,303 | 7,677 8,053 | 8,347 | 8,525 8,506 | 8,346 | 7,899 | 76,870 | * 6,586 7,348
Residential (ineluding farm). 47,044 | 43,045 | 2,637 | 3,017 3,300 | 3,781 4,119 | 4,332 | 4,315 4,251 | 4,161 [ 3,83 [ 8,328 | 3,072 | 3,572 |_
New housing units. _._..___.___ J| 37,812 +31,279 | 1,883 ( 2,073 | 2,318 | 2,656 | 2,914 | 3,075 | 3,139 | 3,196 | 3,208 | 3,007 |r2,603 |r2,417 | 2,793
Nonresidential buildings, except farm and pub-
lic utilities, total @ . _________ mil. $-.{ 29,644 | 26,244} 2,024 | 2,134 | 2,182 2,150 | 2,164 2,259 | 2,334 | 2,322 2,225 | 2,134 1,848 | 1,974
Industrial__.__ 7,902 7,847 606 624 685 671 668 659 684 675 650 679 563 7573
Commercial. 15,945 12,810 994 | 1,040 | 1,046 1,022 1,034 1,119 | 1,136 1,145 | 1,080 997 854 7 937
Public utilities:
Telephone and telegraph_.._.____.___.__ do.__.| 4,279 3, 689 305 326 313 305 321 299 306 331 202 327 220 236 | e feceanaa
Publie, total @ oo oo do.__.| 38,402 | 40,727 | 2,021 2,902 | 3,355 | 3,793 | 3,595 3,991 | 4,229 | 3,776 | 3,527 | 3,052 | r2,474 | r 2,339 2,690 (.. ____
Buildings (excluding military) @ ___._____ do_._.} 14,990 15, 424 1,289 1,207 1,273 | 1,363 | 1,297 1,431 1,382 1,280} 1,274 | 1,183 1,062
Housing and redevelopment d 969 97 72 81 92 87 73 86 71 71 64 40
Industrial._ ... .. ___..__.__ 916 85 74 87 82 68 68 62 62 91 87 75
Military facilities..__ - 1,392 108 102 102 102 111 123 145 131 142 132 122
Highwaysandstreets____________________ 12, 620 696 830 | 1,075 1,199 1,272 | 1,403 1,530 1,377 1,082 794 474
New construection (seasonally adjusted at annual
rates), total .. . ... bil. $._ | el 125.5 | 120.0| 1217 | 126.9( 120.0} 132.1 | 137.6 | 135.8 | 138.0 | 138.0| 134.3
Private, total @ .o [ 1< S DN IR 85.7 84,7 84.3 85.0 88.3 90.6 93.0 93.4 96.0 96.5 97.0
Residential (including farm)....__._._..._ [ 1 S DRI P 38.0 37.6 38.5 40.4 43.3 45.3 46.1 47.1 48.3 49.1} r49.0
New housingunits....._._..____........ L T3 AN A, 26.9 26.8 27.6 28.9 30.6 32.1 33.2 34.9 36.7 37.6 37.5
Nonresidential buildings, except farm and pub-
lic utilities, total @ ___ ... _____.___ bilL$ | |eeeea 26.3 25.9 25.6 24.8 25.0 25.8 26.2 25.6 26,2 25.6 25.1
Industrial_._____ - 7.9 7.5 8.2 7.7 7.7 7.6 7.9 7.5 7.8 7.5 r7.5
Commercial___ 13.0 12.8 12,1 11.8 12.0 12.5 12.4 12.6 12.7 12.4 11.8
Public utilities:
Telephone and telegraph_.._.__._._____ [ 1 T DU P 3.7 4.0 3.6 3.4 3.8 3.3 3.6 3.6 3.3 3.8 3.5
Publie, total Q... .. [« (R S PO, 39.8 36.3 37.4 41.9 40.6 41.5 4.6 42.4 42.0 41.5] 237.3
Buildings (excluding military) Q 16.5 14.9 13.9 15.8 16.0 16.1 15.8 15.5 15.6 14.7 14.0
Housing and redevelopment._ _ 1.2 .9 1.0 1.0 1.0 .9 1.0 .8 .8 .7 .6
Industrial.._._____ 1.0 .8 .9 .9 .9 .9 .8 -7 1.1 1.0 .9
Military facilities____ 1.3 1.5 1.2 1.1 1.3 1.4 L7 L5 L7 1.6 1.5
Highways and street 11.4 11.0 12,2 12.5 12.5 13.2 14.2 14.1 12.5 11.8 9.7
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W, Dodge
Division, McGraw-Hill):
Valuation, total ... ____.___._______ mil. $__| 94,370 | 90,237 | 6,574 | 9.598 | 9,143 | 9324 | 9,044 | 10,037 { 7,692 | 7,767 | 5573 | 5,431 | 6,300 | 6,140 | 8,908 |_______.
Index (mo. data seas. adf.)......___1967=100__ 1170 1166 150 186 202 201 165 208 157 166 148 137 183 170 185 | ...
Public ownership______________________ . 32,497 | 31,415 2,182 | 2,768 | 2,875 | 3801 | 3,784 | 3,040 | 2725 | 2,544 | 1,507 | 1,724 | 1,655 | L 719 2,192 | __.___
Private ownership._._-._.._.____________ 4 61,873 ) 58,822 | 4,303 | 6,830 | 6,268 | 5432 | 5260 | 6,007 | 4967 | 5223 | 3,976 | 3,708 | 4,734 | 4,430 | 6,716 |._______
By type of building:
Nonresidentialy. . ... .. ... ____ 33,051 [ 30,577 | 2,402 | 2,987 [ 2,877 | 3,160 | 3,165 | 2,666 | 2526 | 2,629 | 1,859 | 1,865 | 1,939 | 1,996
Residential _______ 34,404 | 31,347 | 2,316 | 3,020 | 3,073 | 3116 | 3,003 | 2,784 | 2966 | 3,180 { 2,404 | 2,233 | 2,157 | 2,546
Non-building constructi 26,914 | 28,313 | 1,856 | 3,582 | 3,193 | 3,040 | 2,787 | 4,587 | 2200 ] 1,040 | 1,300 | 1,334 [ 2,204 1,608
New construction planning
(Engineering News-Record) O..._._...._.. . 97,102 | 83,795 | 6,824 | 6,298 | 7,609 | 6,856 | 7,184 | 5,456 | 6,511 | 5,865 | 9,909 | 6,052 | 6,648 | 9,791
HOUSING STARTS AND PERMITS}
New housing units started:
Unadjusted:
Total (private and publie) ... thous..{ 1,352.5 ( 1,171.4 81.1 98,4 { 1170 | 1109 | 120.1 ! 1187 | 112.8 | 125.0 97.2 77.1 2.9 | 7916 {r120.0 | 138.3
Inside SMSA’s_.._.. o Fozza| '7e6.8| s542| 661 73.2| 730! 763! 751 738 82| 647 | s56.6] 52.5] r62.3| r8.1| 952
Privately owned...... _........_._.__ do._..{ 1,337.7 | 1,160.4 80,2 97.9 | 116.1} 110.3 | 1190.3 | 117.3| 11L9 ! 123.6 96.9 76.1 72.5 | 789.9 |7119.6 [ 138.0
One-family struetures......_._..___. do.__.| 'ss8.1| 892.2| e25] 77.8] 928| o03| 928| 907| 845| 938| 71.6| 55.6] 540 #7286 r93.1| 109.2
Seasonally adjusted at annusal rates:
Total privately owned . .. ............... s (YR S A 986 982 | 1,085 | 1,080 | 1,207 | 1,264 ) 1,304 | 1,431} 1,381 | 1,283 | 1,236 |~ 1,547 71,433 | 1,372
One-family structures.._..._......_.... do_ | 763 774 853 874 916 979 966 | 1,093 | 1,048 962 957 {r1,295 |* 1,119 | 1,067

New private housing units authorized by building
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Motal ... ... thous..] 1,074 924 677 837 912
One-family structures. aodoo._. 644 r 679 503 603 658

Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):

Unadjusted....____________________.__. thous....] 320.3 | 212.7] 160 18.9/[ 20.0

Seasonally adjusted at annual rates._ ... s N IO ISR 193 190 209
CONSTRUCTION COST INDEXES

Dept. of Commerce composite.....__... 1967=100_.| 178.2 189.7 | 189.3 | 187.8 | 189.1

Amerfcan Appraisal Co., The:

Average, 30 cities 1,608 1,716 1 1,633 [ 1,673 | 1,700

tlanta______.__ d 1,821 1,871 | 1,855 | 1,861 | 1,872
New York...... 1,711 1,827 | 1,785 | 1,793 | 1,800
San Franeisco..__. 1,552 1,608 | 1,633 | 1,657 [ 1,693
St LouiS. . 1,536 1,659 | 1,591 | 1,601 | 1,674

Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings..._.1967=100..| 168.4 185.0 | 182.6
Commercial and factory buildings._____. 1711 188.8 | 185.8
Residences. ... __ ... ... 172.0 183.5 180.6

r Revised. ? Preliminary. ! Computed from cumulative valuation total. 2 Begin-
ning with January 1976, State and local construction are estimated from a new survey; data
are not strictly comparable with those for earlier periods.

{ Data for new construction have been revised back to 1958; those for housing starts and
g;zxx]"xnll)tséb%; 3;0 1959. The revised data are available from the Bureau of the Census, Washing-
, D.C. .
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040 | 1,042| 995) 1,095 | 1,079 | 1,085 | 1,028 | 1,120
679 711 7a2 | 7r9| 6o ) 7sr | 766 | 828

20.0 19.7 20.7 20.1 20.8 16.5 13.8 15.3
201 213 225 228 235 230 224 263

190.1 | 189.7 | 188.5 | 190.3 | 190.6 | 191.1 | 192.6 |~ 193.6

1,710 ¢ 1,733 | 1,743 | 1,763 ;. 1,762 | 1,767 | 1,778
1,869 | 1,881 [ 1,002{ 1,905 | 1,902} 1,908 [ 1,918
1,798 | 1,815 | 1,873 | 1,872 1,871 | 1,873 | 1,886
1,600 { 1,734 | 1,743 1,736 | 1,734 | 1,736 | 1,793
1,677 | 1,700 | 1,701 | 1,700 | 1,699 | 1,702 | 1,710

1,134
850

18.9
287

r1,184 | 1,102
v 827 822

216 [oooao
244 ...

si i ildi building construetion appearing in
9Data for Aug. 1973 for nonresidential building and non g O orres dential,

the Oct. 1974 SURVEY were transposed; they should have read
building, r 3,167; non-building construetion, r 2,453.

OData for May, July, and Oct. 1975, and Jan. and Apr. 1076 are for 5 weeks; other

months, 4 weeks.
Q TIncludes data for items not shown separately. ¢ Corrected.



May 1976 SURVEY OF CURRENT BUSINESS S-11

1975 1975 1976
Unless otherwise stated in footnotes below, data 1974 {
through 1972 and descriptive notes are ag shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
|

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

Engineering News-Record:
Building. 1967=100..] 178.3 193.3 187.3 187.8 | 190.5 {7193.5 | 195.0 196.9 | 197.2 ) r200.0 | 199,8 |7 200.5 } » 201.6 | r 202.9 | r 204,4 | 1205.6
Construction ... ... ... do....| 188.0 | r205.7 | 198.1 | 198.8 | 201.4 |r204.9 [ 208.8 [r211.3 |7211.4 |~ 213,0 |r212.9 |r218.4 | r 2142 [ 215,0 | 215.7 |r1216.7

Federal Highway Adm.—Highway construction:

Composite (avg. for year or qtr.)..... 1967=100.__| 201.8 | 203.8) 207.8 |..._.__.|.___.__. 1998 |ooooifee . 208.9 oo | 209.8 ) .| 200.3 | ...
CONSTRUCTION MATERIALS
Output index: .
Composite, unadjustedQ._.._...._. 1047-49=100..| 177,5 | 158.3{ 147.2| 161.1 | 166.5] 168.5| 168.4 | 174.5 | 177.6 | 18L.8 | 1441 | 1an1{ 1481 ... _
Seasonally adjusted. ... doo (. 152.5 | 157.4 | 152.6 | 156.6 | 174.3 | 159.1 | 173.1| 164.3 | 150.7 | 162.6 | 156.8 |_______ | ... |- .-
Iron end steel products, unadjusted._.___. do._..| 181.8] 140.9| 142.9 | 147.0 | 135.4 | 138.9 | 1355 | 146.0 | 157.1 [ 1510 | 1221 | 128.3] 128.8 | 125.7 | __{......__
Lumber and wood products, unadj........ do___.| 171.6 | 166.9| 154.9 | 172.3 | 175.7 | 170.3 | 172.7 | 179.2 | 186.6 | 197.9 {r157.7 | 162.3| 180.1 |..___.. |- |l T7TTTT
Portland cement, unadjusted............ do....| 2153 182.9| 1814 172.1| 204.0 | 213.8 | 232.3 | 234.3 | 232.7 | 248.8 |r169.5 | 136.3| 106.2 | 122.5 | .l lITTITC
REAL ESTATE(

Mortgage applications for new home construction:
FHA net applications__.......__... thous. units__|  g7.1 82.3 6.7 7.8 12.6 7.7 6.0 5.6 6.4 8.3 6.1 5.2 4,4 6.0 T2 e
Seasonally adjusted annual rates d 75 88 133 84 68 67 71 93 87 71 68 r84 74 | DT

Requests for VA appraisals.___...

A 11.3 12,7 18.5 111 14.8 13.7 14,5 16.5 13.8 11.4 12.7 13.6 15.7 18.3
Seasonally adjusted annual rates

130 134 206 125 156 156 171 185 186 175 101 185 165 193

Home mortgages insured or guaranteed by—
Feod. ITous. Adm.: Face amount__._._..___ mil. $_.13,033.70 |6, 166.12 | 514.78 | 530.14 | 483.49 | 534.43 | 507.49 | 511.79 | 516.06 | 564.15 | 406,54 | 452.16 | 456.01 | 384.89 | 515,78 |________
Vet. Adm.: Faceamount§.___._____._____. do.--.|7,900.60 |8,863.84 | 574.36 | 607.94 | 680.97 | 986.02 | 674.34 | 848.30 | 841.58 | 860.56 | 886.21 | 864.31 | 792.50 | 641.82 | 837.38 | 675.98

Federal Home Loan Banks, outstanding advances

to member institutions, end of period... .. mil. $__| 21,804 | 17,845 | 18,164 | 17,527 | 17,145 | 16,803 | 16,685 | 16,945 | 17,482 | 17,578 | 17,606 | 17,845 | 17,106 | 16,380 | 15,757 | 15,236
New mortgage loans of all savings and loan ass;)lcia-

tions, estimated total ... ___.._______. mil. $..1 38,050 | 55,040 1 3,110 | 4,173 | 5,370 | 5,971 | 5,498 | 5,731 | 5,588 | 5,604 | 4,370 | 5,254 1 3,041 [r4,161 [»5,808 |.__.._..
By purpose of loan:
Home construetion..........._.._........ do-___| 7,566 | 10,007 644 799 | 1,012 989 { 1,055 980 995 | 1,052 822 941 724 | 7811
Home purchase____._ 23,560 | 32,106 | 1,675 1 2,314 | 3,080 | 3,626 | 3,118 | 3,500 | 8,351 | 3,400 | 2,584 | 3,012 | 2,314 | 2,425
All other purposes 7,833 | 12,837 791 | 1,060 | 1,269 | 1,346 | 1,325 | 1,251 | 1,242 1,242 964 | 1,301 903 925
Foreclosures ._.._.....___. ... number.. 140,469 | 142,808 | 12,636 | 12,833 | 12,201 | 12,476 | 12,019 | 11,181 | 11,326 | 12,210 | 10,414 | 11,057 |_____._.| ____..|.____._|.__...__
Fire losses (on bldgs., contents, ete.) ...._... mil. $__| 3,190 | 3,560 341 335 312 265 275 285 276 276 266 335 r338 820 |

DOMESTIC TRADE

ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:

Combined index ¢.._._..___..________ 1967=100__ 141 147 142 141 146 143 148 147 144 151 153 155 164 170 e
Network TV ..d 150 162 157 157 175 165 166 161 157 163 167 165 175 191 |
Spot TV..._._.._. - 153 4| 158 | 152 54| 155| 63| 169| 166 172| 175 169 ws | e |
Magazines._._ 121 118 117 117 109 109 125 121 113 119 123 123 135 L .3 N R PP
Newspapers. ....__._.._______..__..__..__ 141 143 136 134 142 140 135 135 140 153 147 166 175 () N PR R

Mnggzin;a advertising (general and natl. farm maga-
zines):

Cost, total . _____________________________ mil. §.. .311,336.3 | 119.0 | 119.3 | 121.0 | 105.6 83.2 82.6 | 118.7 [ 136.1 { 152.0 | 120.4 03.0 [ 109.4
Apparel and accessories_______ -do.__.| 50.8 47.0 5.0 5.2 3.7 1.8 2.2 2.9 6.6 5.5 5.1 3.3 2.7 3.2
Automotive, incl. accessories_ . .-do._ . 1015 101 8.7 9.7 9.8 7.2 5.3 6.1 1.3 14.0 9.4 7.6 10.0
Building materials.__._.______ _do X 20,7 1.8 2.3 2.5 2.1 1.4 .9 2.1 2.0 1.9 1.4 .6 17
Drugs and toiletries.._.______. do__ 3 140.6 11.3 12.5 12.4 13.1 10.8 12.0 11. 4 12.2 12.8 10.9 10.7 12.8
Foods, soft drinks, confectioner .do_._. . 92.0 7.8 7.8 7.4 6.4 6.7 5.1 6.2 9.4 12.8 9.6 4.9 7.4
Beer, wine, llquors__.________.___________ do...| 108.4 100. 9 7.8 7.6 8.4 9.0 5.7 4.2 7.3 10.4 13.5 17.7 3.9 5.5
Household equip., supplies, furnishings__do___ 79.6 55.1 4.5 6.2 6.8 4.3 3.1 2.7 5.5 6.3 7.2 3.3 2.9 4.2
Industrisimaterials.__________________ d | 854 3.2 2.9 2.9 3.5 2.9 2.3 2.6 3.1 3.1 2.9 2.9 2.4 2.4
Soaps, cleansers, etc_ 17.6 19.4 2.1 1.6 1.2 1.1 1.2 1.2 2.2 2.4 2.5 1.2 1.5 1.7
Smoking materials. 136.7 144.2 12.6 11.9 121 12.8 1L 5 12.3 13.2 12.1 12.3 12.9 1.9 13.1
Allother.._ . .. do_._.| 585.1 580.7 | 53.1 52.7 53.2| 42.4| 311 33.3 55.1 61.2 66.8 48.0 43.9 47.4

Newspaper advertising expenditures (64 cities): @

Total .l il.$..13,844.6(4,100.1 |~ 346.1 ; 337.3 | 354.3 | 361.0| 294.8 | 329.8 | 3340 | 379.8 | 403.4 | 347.0 | 848.3 | 383.0 | 409.6 |._____..
Automotive. . 93.8 7.8 7.3 9.4 9.0 6.2 5.9 8.6 9.9 9.0 4.6 8.9 9.3 9.8 fa-
Classified . . 978.6 | 84,7 79.7 84.6 88.6 80.5 91.2 83.1 85.7 83.7 63.4 87.6 99.1 104.3 |- -o--
Financial. 131.0 | r10.5 12.5 9.4 12.0 10.8 6.3 12.0 13.5 10.2 110 13.6 9.4 4.1
QGeneral __. - 3 544.3 | r49.7 47.6 50.7 49.3 32.8 33.4 45.6 53.1 54.6 43.3 49.7 54.3 60.7 |-coaman
Retefl ... . 42,3525 |~193.3 | 190.2 | 200.2 | 202.1| 164.6 | 193.1 | 184.8 | 217.6 | 245.9 | 224.7 | 188.4 | 211.0 | 220.7 [.__.....

WHOLESALE TRADE{}

Merchant wholesalers sales (unadj.), total..mil. $..[448,127 | 439, 000 35,936 | 36,132 | 36,407 | 36,388 | 36,916 | 36,614 | 37,855 | 39,569 | 35,827 | 37,831 | 35,990 |r 35,860

Durable goods establishments___.____..._ do_.__(202,341 { 185,922 | 15,041 | 15828 | 15731 | 15,733 | 15,721 | 15,315 | 16,340 | 16,704 | 14,835 | 15,511 | 15,129 |r 15225

Nondurable goods establishments..._._____ do....|245,786 | 253,078 | 20,895 | 20,304 | 20,676 | 20,655 | 21,195 | 21,299 | 21,515 | 22,865 | 20,992 | 22,320 | 20,861 |* 20,635
Merchant wholesalers inventories, book value,

end of year or month (unadj.), total.__.mil. $._| 46,605 | 45,407 | 45,989 | 45,581 | 44576 | 44,513 | 44,513 | 44,678 | 44764 | 45,612 | 45,865 | 45,497 | 45,045 |r 46,604 | 46,818

Durable goods establishments_______._____ do.___| 27,529 | 27,430 | 28,210 | 28,315 | 27,958 | 27.854 | 27,710 | 27,365 | 27,186 | 27,228 | 27,200 | 27,430 | 27,664 |~ 28,134 | 28,434

Nondurable goods establishments._...__.__ do....119,166 | 18,067 | 17,729 | 17,266 | 16,618 | 16,619 | 16,803 | 17,313 1 17,628 | 18,384 | 18,566 { 18,067 { 18,281 Ir 18,470 | 18,384
21' Revised.  » Preliminary. ! Index as of May. 1, 1976: Building, 205.9; construction, © Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart. .

6.7.  Beginning Jan. 1973 data reflect new reference base, 1967=100. ? Includes tSeries revised back to Jan. 1964 to reflect kind of business classifications of establishments
data for items not shown separately. §Data include guaranteed direct loans sold. selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods
o;{fplogleismortgage rates (conventional 1st mortgages) are under money and interest rates appear on p. 44 ff. of the December 1974 issue of the SURVEY.
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S-12 SURVEY OF CURRENT BUSINESS May 1976
! 9
Unless otherwise stated in footnotes below, data 1974 l 1978 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. [ Nov.| Dec. | Jan. Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADEY
All retail stores: §
Estimated sales (unad}.), total¥...._..__ 537,782 | 584,423 | 44,937 | 45,8096 | 51,204 | 49,052 | 50,026 | 50,663 | 48,275 52,046 | 50,526 | 60,681 ) 46,767 | 45,243 |r 51,663 |! 54,182
Durable goods stores @ _ 167,313 | 180,725 | 13,270 | 14,588 | 15,987 | 16,126 | 16,374 | 15,575 | 15453 16,919 | 15,248 | 16,855 | 14,213 | 14,764 |~ 17,634 |! 18,321
Automotive dealers._..... 93,089 1 102,105 | 7,641 8,422 9,180 | 9,342 | 9,611 | 8,812 ) 8,539 9,734 | 8,422 | 8,412 | 8,299 | 8,954 |r 10,837 (111,190
Passenger car, other auto. dealers. 84,773 | 93,046 { 6,954 | 7,663 | 8,347 | 8,499 | 8783 | 8,023 | 7,785 | 8936 | 7,647 | 7,568 | 7,619 | r8,311 | 10,035 (... ___
Tire, battery, accessory dealers 8,316 9,059 687 759 833 843 828 789 754 798 775 844 680 r 643 802 | . ...
Furniture, home furn., and equip. @ ...do__.-[ 25,544 | 26,123 | 1,971 2,010 | 2,124 | 2,144 | 2,167 2,177 1 2,184 2,308 | 2,389 | 2,025 2,138 [ 72,064 | 72,320 | 12,275
Furniture, homefurnishings stores_._.do__..| 15,364 | 15,283 | 1,176 | 1,207 | 1,260 | 1,269 | 1,283 | 1,281 | 1,247 | 1,379 | 1,419 | 1,534 | 1,228 | r1,226 ,368 (...
Household appliance, TV, radio_ ... do._..| 8,006 8,420 605 620 679 697 7C8 707 730 721 747 { 1,042 693 r 654 44 1. oL
Building materials and hardware..___. do____| 23,401 | 23,974 | 1,631 1,879 | 2,199 | 2,212 | 2,244 | 2,180 | 2,203 | 2,317 | 2,000| 2,078} 1,710 | 1,778 | 2,185 |.__._._.
Lumber, bldg. materials dealersg’..._do....| 18,328 | 18,202 | 1,237 | 1,418 | 1,628 | 1,668 | 1,721 | 1,701 | 1,700 | 1,802 [ 1,597 | 1,477 | 1,323 | 71,367 | 1,666 |..._.._.
Hardware Stores - - oo ooaocecccmancean do.... y 5,772 394 461 571 544 523 488 494 515 493 596 387 7 406 469 ...
Nondurable goods stores @ - - .coo...c.__ do_.__| 370,469 | 403,698 | 31,667 | 31,308 | 35,217 | 32,926 | 33,652 | 35,088 | 32,822 | 35,127 | 35,278 | 43,826 | 32,554 |7 80,479 |~ 34,029 |* 35,861
Apparel and accessory stores.._. do.__.| 24,864 | 26,749 | 2,077 | 1,949 | 2,232 | 2,072 | 1,970 | 2,279 | 2,191 ,300 | 2,409 | 3,894 | 1,976 | 71,768 [ 72,045 | 12,339
Men’s and boys’ wear stores_____.___ do.... 5, 668 6, 085 454 436 516 502 440 475 450 491 549 969 461 r 378 437 ...
Women’s apparel, accessory stores._.do____| 9,551 | 10,396 795 749 869 797 783 899 872 942 942 | 1,435 767 715 807 |-coeen.
Shoe stores. ..o oo -.do.... 3,979 4,123 349 311 354 323 303 374 382 362 361 485 303 r 272 333 |.._____.
Drug and proprietary stores. . _.__ 71,462 {71,573 [ 11,640
Esting and drinking places_ __.___ 73,723 { 4,076 | 14,231
Food stores - ._._._..______._.__ r 10,507 |7 11,245 (1 11,452
Grocery stores_ ... ... K 79,775 |7 10,455 {1 10,634
Gasoline service stations___________.___ 73,475 | 73,739 | 13,845
QGeneral merchandise group with non-
SEOF@SQ e e o cecam e iL$..| 89,286 | 95402 7,039 | 7,059 | 8,047 | 7,502 ( 7,288 7,983 | 7,709 | 8,226 | 9,432 | 14,005 | 6,247 | r6,213 | 77,708 | 1 8,480
General merchandise group without non-
370 T X T — mil. $_.} 82,535 | 88,5441 6,480 | 6,503 | 7,488 | 6,973 | 6,750 | 7,427 | 7,000 [ 7,531 | 8,778 | 13,358 | 5 748 | 5,718 | 7 7,087 | 1 7,851
Department stores......_.......... do....| 55,871 | 60,719 | 4,367 | 4,440 | 5,170 | 4,827 | 4,611 | 5066 | 4,904 | 5104 | 6,082 9,437 | 3 918 | r3,840 | 74,795 | 1 5,417
Mail order houses (dept. store mdse).do- ... , 839 5,995 458 458 435 407 443 496 520 635 690 722 366 432 583 ...
Variety stores. ... oo..ococoooo. do....| 8714 9,120 706 660 798 713 665 789 700 737 830 | 1,456 555 | 563 673 |.ceaon
LIquor stores. —-—aveoeeeoccnceecoon...do_...| 10,285 | 10,974 837 806 945 909 968 953 876 930 036 | 1,268 841 r 786 851 |....._..
Estimated sales (sess. adl.), total AY....__. do__| e 45,951 | 46,813 | 48,173 | 48,578 | 49,655 | 49,925 | 49,549 | 50,165 | 50,293 | 51,990 | 51 592 |7 52,601 | 53,272 |1 53,288
bl ds st - N 14,703 | 14,965 | 15432 | 15,506 | 15,440 | 15,775 | 15,763 | 16,877 | 14,730 |7 17,307 |7 17,293 |1 17,707
DX‘;?toélggiovesgeg{grss AA _do._ 8,263 | 8,447 | 8850 | 8,871 | 8,609 | 9,025 | 8760 | 9,922 | ‘9’605 {~10/346 | 10,076 [1 10,557
Passenger car, other auto. dealers A_ _do-. 7,508 | 7,654 | g 082 | 8,120 7,036 | 8,274 | 8,007 ( 9,140 | g'778 | 79,500 [ 9,215 |_._.___.
Tire, battery, accessory dealers.___.__ d 755 793 768 751 763 751 753 782 827 r 837 861 {_.______
Furniture, home furn., and equip. @ ___.do._ .| . [-oeooeoo 2,046 | 2,132 | 2,139 | 2,168 | 2,171 | 2,202 | 2,214 | 2,241 | 2,849 | 2,337 { o 973 | 2,832 | 2,407 |12,348
Furniture, home!umishing% st%res - 1,199 1: 244 | 1,216 1: 245 | 1,280 1: 2771 1,280 | 1,318 1: 388 | 1,367 1: 326 (1,385 | 1,304} . . . .
Household appliance, TV, radio._.__ 716 723 688 711 735 720 747 757 713 7736 810 |........
Building materials and hardware__.___ 2,006 | 1,999 | 1,993 | 1,977 | 2,064 | 2,080 | 2,209 | 2,059 1 o 955 | r2,201 | 2,3%
Lumber, bldg. materials dealersg® 1,517 | 1,515} 1,515 1,505 | 1,574 | 1,599 | 1,714 | 1,558 | 7’748 [ r1,746 | 1,845
Hardware stores 489 484 478 472 490 490 495 501 507 | 7545 549
Nondurable goods stores 9 _..... 33,470 | 33,613 | 34,223 | 34,419 | 34,100 | 34,300 | 34,530 | 35,113 | 34862 |* 35,204 |r 85,979
Apparel and accessory Stores.. 2/916 | 2,923 | 2,236 | 2,336 | 2,251 | 2,243 | 2271 | 2,354 | 5’31y [ r2,36 | r2/371 [12]102
Men’s and boys’ wear stores.._. 506 517 511 523 501 491 504 535 505 r 507 528
Women’s apparel, accessory stor: 854 863 876 048 879 894 886 883 906 r 935 912
Shoe stores._ _ .. oo [+ TSN N PR 310 337 356 346 344 353 353 349 355 358 354 r374 379
Drug and proprietary stores. - ... do.._|._....._.|._..__. 1,488 | 1,455 | 1,499 | 1,532 | 1,525 | 1,526 | 1,525 | 1,519 | 1,562 | 1,678 | 1 599 | 1,572 | 71,645
Eating and drinking places. .- d 3,808 | 3,035 | 3,084 | 3,933 | 3,901 | 3940 | 4078 | 4184 | 4,220 | gof3 | -4 7 | 74,813
Food stores_.____._________. _.do__ 10,598 | 10,875 | 11,023 | 11,282 | 11,167 | 10,969 | 11,264 | 11,219 | 11,270 } 1y 433 |~ 11,424 |7 11,639
Grocery stores_ . . ... __do.. 9,846 | 10,105 | 10,255 | 10,531 | 10,429 | 10,217 | 10,501 | 10,432 | 10,485 | 19640 |r 10,625 | 10,823
Gasoline service stations. .. ___.________ do_._. 3,532 | 38,565 3,616 | 3,790 ,832 | 3,803 { 3,738 3,600 | 3,859 | 3’367 |~ 3,861 | " 3,851
General merchandise group with non-
SEOTOS D - oo oo il $o oo 7,599 | 7,638 | 7,081 7,994 | 7,903 | 8,001 | 8102 | 7,958 | 8,206 | 8,499 ] g 22 |~8g 401 | 78,621 [18,524
General merchandise group without non-
stores @ §.___ ... ... ___ mil. $_. || 7,058 { 7,068 | 7,429 | 7,421| 7,321 | 7,528 | 7,505 7,350 | 7,725 | T,912 | 7443 |-7,849 | 78,012 | 17,898
Department stores. _____.__._____.. do.. | 4,82 4,835 | 5004 | 508 | 5017 | 5201 | 5162 | 502 | 5348 | 5424 5075 |5 408 | 75,493 | 15,439
Maf] order houses (dept. store mdse.}..do__ B 456 476 482 496 510 509 534 522 490 556 524 | r533 572 | ooaen
Variety stores - 739 746 788 774 728 799 773 751 766 770 753 r 764 789 | .-
LAquor StOres . _ .o ocoeeees 903 884 919 941 927 929 936 929 929 916 899 r 018 942 | _oo...
Estimated inventories, end of year or month: $
Book value (unadjusted), total .. mil.$..| 72,056 | 71,127 | 72,475 | 72,847 | 72,050 | 71,669 | 71,268 | 70,295 | 72,327 | 75,854 | 76,620 | 71,127 | 71 956 | 73,350
Durable goods stores @ . _.___. _.do____| 33,747 | 32,725 | 33,400 | 33,852 | 33604 | 33 419 | 32,725 | 31,243 | 31,984 | 32,629 | 33,208 | 32,725 | 32067 | 33, 762
Automotive dealers_____._____ _ 17,255 | 16,246 | 16,720 | 17,033 | 16,814 | 16,562 | 16,006 | 14,738 | 15,321 | 15,678 | 16,056 | 16,246 | 15'413 | 16, 987
Furniture, home furn., and equip..__ 5,186 , 4,732 | 4,686 ,658 | 4,662 | 4,640 | 4,658 | 4,725 | 4,877 | 4,911 | 47551 47660 | 4,619
Building materials and hardware...__do....| 4,425 | 4,600 | 4,675 | 4,731 | 4,760 | 4,755 | 4,642 | 4,673 | 4,650 | 4,677 | 4,680 | 4,600 [ 4 708 | 4 842
Nondurable goods stores @ .. .._....... 38,402 | 38,976 | 38,9095 | 38,446 | 38,250 | 38,543 | 89,052 | 40,343 | 43,225 | 43,412 | 38,402 | 33 0g9 | 39,588 | 40,897 |._.__._.
Apparel and accessory stores. . N 5,293 | 5,512 | 5515 | 5,488 | 5,353 | 5,377 | 5, 5,820 | 6,127 | 6,000 | 5,203 | 57937 | "5/ 513 | 5,798 |._......
Food stores.....___..___.._____.______ 8,247 | 7,000 | 7,883 | 7.865 { 7.865 | 7.880 | 7,896 | 8,074 | 8,346 | 8434 | 8247 | g o2 | 8154 | 8219 | ...
SPOTeS.. ... ... mil. $._| 15,540 { 15,006 | 16,056 | 16,160 | 15,870 { 15,765 | 15,954 | 16,310 | 16,978 | 18,895 | 18,732 | 15,008 | 15 939 | 16,072 | 17,082 |._...__.
Department stores......_..__..... do._..| 9,246 { 9,128) 9,505 | 9,631 | 9,540 | 0,373 | 9,478 | 9,772 | 10,267 | 11,574 | 11,662 | 9,128 | 9’939 | "9 712 | 10,440 |.___.___
Book value (seas. adj.), total $.__.._.___. do..__| 74,082 73,081 | 71,728 | 71,483 | 70,826 | 70,840 | 71,503 | 72,578 | 73,049 | 74,642 | 73,830 | 73,081 | 73, 610 | 74,344 | 75,089 [.___.___
Durable goods stores @ - ___. __do__._| 34,649 | 33 502 | 32,460 | 32,375 | 32,086 | 31,909 | 32,270 | 33,324 | 33,471 | 33,813 | 33,712 | 33,592 | 33 510 | 33,490 | 33,920 |..._.._.
Automotive dealers_...___.__.__ _do.__.| 17,794 | 16,748 | 15,723 | 15,817 | 15,605 | 15,294 | 15,540 | 16,729 | 16,671 | 17,004 | 16,795 | 16,748 | 16,596 | 16,492 | 16,617
Furniture, home furn., and equip.__.do..__ | 5,238 | 4,798 | 4,780 | 4,667 | 4,630 | 4,657 | 4,677 | 4,686 | 4,701 | 4,749 | 4,718 | 4,798 [ 4 780 | 4,742 | 4,801
Building materials and hardware.____do._._| 4,581 4,762 | 4,570 | 4,562 | 4,590 | 4,635 | 4,624 | 4,706 | 4,745 | 4,787 | 4830 | 4,762 { 4820 | 4,823 | 4,931
Nondurable goods stores @ _..._......... do....| 39,433 | 39,489 | 39,268 | 39,108 | 38,740 | 38,931 | 39,233 | 39,254 | 39,578 | 40,820 { 40,127 | 39,489 | 40,100 | 40,854 | 41,169 | _.__._.
Apparel and accessory stores.___ _do_... 5,517 5,537 | 5,540 | 5,537 | 5,583 ,547 | 5,538 | 5,432 | 5,517 y 5,684 | 5,537 | 5,674 5,749 , 827 |-
Food stores._.._.coo.o oL do.._. 8,010 8,125 7,916 | 7,883 | 7,881 | 7,873 | 7,977 | 8,024 { 8,183 | 8,190 | 8,079 | 8,125} 8,195 8,303 | 8,235 |.__._-..-
QGeneral merchandise group with non-
StOTeS_ .. ... .. ... mil. $__| 16,621 | 16,049 | 16,294 | 16,251 | 15,997 | 16,055 | 16,156 | 16,289 | 16,392 | 17,345 | 16,767 | 16,049 | 16,500 | 16,943 | 17,299 |....__--
Department stores............._._ do_.__ 9, 868 9,742 1 9,617 9,630 ! 9,595 1 9,597 | 9,606 | 9,841 I 9,958 | 10,541 | 10,257 | 9,742 | 10,013 | 10,332 | 10,556 |. .. ...
r Revised. 1 Advance estimate. Y Data may be urderstated because of deficiencies in dealers, and paint, plumbing, and electrical stores. § Except department stores mail order.

the probability sample.being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway; revised data will be introduced upon its completion.

?Includes data not shown separately.
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d" Comprises lumber yards, building materials

1 Series revised beginning Jan. 1971 to reflect benchmark data from the 1972, 1973, and 1974
Annual Retail Trade Reports and new seas. factors; revisions for Jan. 1971-July 1974 appear

on p. 26 fi. of the Nov. 1975 SURVEY.
the Nov. 1975 SURVEY.

ARevisions for Jan.-July 1974 appear on p. 26 fI. of



May 1976 SURVEY OF CURRENT BUSINESS S-13
1975 1976
Unless otherwise stated in footnotes below, data 1974 | 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE-—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q... _..._ mil. $..| 169,434 | 183,076 | 14,342 | 13,917 | 15,860 | 14,687 { 14,729 | 15,710 | 14,744 | 15,870 | 16,606 | 21,871 | 14,124 | 13,349
Apparel and accessory stores @ .....-.... do....| 6,428 6,834 563 502 573 534 468 606 580 582 617 | 1,014 444 r 401
‘Women’s apparel, accessory stores..._.. do....! 2,39 2,598 209 185 221 201 188 239 223 224 232 378 166 153
Shoestores..______.____________ do.._. 1,737 , 162 138 150 140 115 166 165 155 157 234 1n7 r 107
Drug and proprietary stores......__...___ do_... 6,451 7,103 548 531 590 592 570 604 571 594 593 937 575 r 578
QGeneral merchandise group with non-
storesQ ... .l mil. $._| 70,597 | 75,620 f 5,559 | 5,574 6,372 | 5,948 | 5,745 | 6,349 | 6,119 | 6,522 | 7,536 | 11,299 4,868 {74,876
General merchandise group without non-
StOreS S oo oo i 67,280 | 72,339 ( 5,278 | 5,305 | 6,004 | 5688 | 5505 ! 6,002 | 5827 | 6,175 | 7,212 1 11,010 | 4,650 | 4,636
Dept. stores, excl. mail order sales. A 54,159 1 3,000 | 3,983 4,607 | 4,321 | 4,140 | 4,543 1 4,373 | 4,547 | 5,365 | 8,353 3,489 r 3,425
Variety stores. ... .. ... 7,355 564 532 646 576 528 636 566 596 682 | 1,196 437 | 453
Grocery stores. .. oooeoe_ .. 68,482 | 5,702 ) 5,268 6,079 | 5,457 | 5,812 | 6,023 | 5,454 | 5,077 | 5,788 | 6,108 6,212 |- 5,504
Tire, battery, accessory dealers.... 2, 251 175 198 210 215 195 195 180 200 185 202 15 142
Estimated sales (seas. adj.), total @ .. ______do..._ |- |oeooo . 14,882 | 14,624 | 15149 | 15,325 | 15,388 | 15,625 | 15,530 { 15,374 | 15,810 | 16,007 | 15,663 |~ 16,079
Apparel and accessory stores Q@ ... 540 545 574 575 555 614 580 560 569 606 576 r 586
Women’s apparel, accessory stores 203 203 216 214 224 244 226 215 215 219 221 222
Shoestores_.___________________. 141 152 153 152 137 159 145 153 153 165 145 r 149
Drug and proprietary stores....._....._.. 586 558 574 607 594 607 608 601 630 631 622 r 654
Qeneral merchandise group with non-
SEOTOS Q o oo e mile $. | feeae 6,088 | 6,012 | 6,325 | 6,352 | 6,225 | 6,474 | 6,452 | 6,316 | 6,595 | 6,724 | 6,359 | 6,677
General merchandise group without non-
StOres §. ...l 1011 N T Y PR, 5,768 | 5730 | 6,055 | 6,075 | 5,952 6,208 ! 6,165 | 6,040 | 6,317 | 6,439 | 6,084 | 6,420
Dept. stores, excl. mail order sales____do____{ ... 4,297 | 4,530 | 4,534 | 4,476 | 4,636 | 4,603 | 4,493 | 4,773 | 4,831 ] 4,525 |r4,817
Variety stores.___._._____.__.____.._. 598 640 625 580 652 625 605 617 625 608 r 626
Grocery stores.. ... .ooooeo... 5,610 | 5,577 | 5,708 | 5,889 | 5,775 | 5,784 | 5,764 5,882 5,828 5,871 |75,957
Tire, battery, accessory dealers_... 186 194 197 178 184 189 183 186 193 19 187
Allretail stores, acets. receivable, end of yr.or mo,:
Total (unadjusted)_..________.____._.___. il. 28,916 | 29,625 | 26,604 | 26,961 | 27,663 | 27,341 | 26,988 | 27,089 { 27,376 | 27,563 | 27,726 | 29,625 | 28,221 { 27,931
Durable goods stores._ ... 8,901 ) 8114 ,306 | 8,652 | 8,781 | 8,795 X 8,079 | 9,015 | 8,781 | 8901 | 8,433 | 8,565
Nondurable goods stores 20,724 | 18,580 | 18,655 | 19,011 | 18,560 | 18,193 | 18,259 | 18,397 18,548 | 18,945 | 20,724 | 19,788 | 19,366
Charge aceounts_______.________._..______ do._..| 10,806 | 11,428 | 10,214 | 10,550 | 11,221 | 11,049 | 10,818 | 10,709 | 10,940 | 11,196 | 11,069 | 11,428 | 10,990 | 10,937 |- _}-----._
Installment accounts_.._..___..__.__.___._ 18,110 18,197 | 16,480 | 16,411 | 16,442 | 16,292 | 16,175 | 16,380 | 16,436 16,367 | 16,657 | 18,197 { 17,231 | 16,994 | . _f------—-
Total (seasonally adjusted)._.._.___.__._____ 27,085 | 27,764 | 27,129 | 27,303 | 27,606 | 27,402 | 27,609 | 27,525 | 27,612 | 27,617 | 27,460 | 27,764 | 27,805
Durable goods stores___._._. 8,434 8,799 8,418 | 8,515 8,610 | 8,503 | 8,719 | 8,632 | 8,726 | 8,767 | 8,756 | 8,799 8,749
Nondurable goods stores 18, 601 18,965 | 18,711 | 18,788 | 18,996 | 18,809 | 18,800 | 18,893 | 18,886 | 18,850 | 18,704 | 18,965 | 19,146
Charge accounts.__..______._._____.._____ 10,374 | 11,028 | 10,510 | 10,659 | 10,902 | 10,786 | 10,938 | 10,794 | 10,910 | 11,016 | 10,942 | 11,028 | 11,330 | 11,447 | ___|-cceeooC
Installment accounts_____._.____..______._ 16,661 | 16,736 | 16,619 | 16,644 | 16,704 | 16,616 | 16,671 | 16,731 | 16,702 | 16,601 | 16,518 | 16,736 | 16,565 | 16,856 |.____.__|--—.__..
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
T'otal, Incl. armed forces overseas}.. _....____. mil__| 1211.89 |1213.63 { 213.02 | 213.14 | 213.25 | 218.47 | 213.63 | 213.81 | 213.98 | 214.14 | 214.28 | 214.40 | 214.53 | 214.64 | 214.74 | 214.85
LABOR FORCE &
Not Seasonally Adjusted
Labor force, persons 16 years of age and over..thous._| 93,240 | 94,793 | 93,503 | 93,564 | 03,949 | 96,191 | 97,046 | 96,493 | 94,965 | 95,431 | 94,043 | 04,888 | 04,805 | 94,044 | 95,260 | 95,618
Ctvilian Yabor foree. _____.___ .. ___________ 92,613 | 91,395 | 91,360 | 91,768 | 94,013 | 94,859 | 94,308 | 92,795 | 93,267 | 93,787 | 92,731 | 92,665 | 92,798 | 93,112 | 93,474
Employed, total. 84,783 | 83,036 | 83,540 | 84,146 | 85,444 | 86,650 | 86,612 | 85,274 | 86,023 | 85,556 | 85,536 | 84,491 | 84,764 | 85,588 | 86,584
Agriculture_____ oo 3,380 | 2,988 | 3,171 | 3622 | 3,869 | 4,000 | 3,886 | 3,626 | 3,524 | 3,156 | 2,856 ,853 | 2,802 | 2,897 | 3,273
Nonagricultural industries 81,403 | 80,048 | 80,377 | 80,524 | 81,575 | 82,560 | 82,726 | 81,647 | 82,499 | 82,400 | 82,680 | 81,638 | 81,963 | 82,691 | 83,311
Unemployed._____.._____.___._..__._______ ,830 | 8,350 [ 7,820 7,623 | 8,569 | 8,2 7, 696 , 522 ,244 | 7,231 | 7,195 | 8,174 | 8,033 ,525 | 6,890
Seasonally Adjusted &
Civilian labor force 93,063 | 93,212 | 03,128 | 03,213 | 93,117 | 93,120 | 93,484 | 93,455 | 93,719 | 94,439
Employed, total. .. 84,967 | 85,283 | 85,158 | 85,151 | 85,178 | 85,394 | 86,194 | 86,319 | 86,602 | 87,399
Agriculture . 3,439 | 3,464 | 3,512 | 3,408 [ 3,301 | 3,236 | 3,343 | 3,170 | 3,179 | 3,417
Nonagricultural industries 81,528 | 81,824 | 81,646 | 81,743 | 81,877 | 82,158 | 82,851 [ 83,149 | 83,513 | 83,982
Unemployed.._.._..____..______________do..|ecoooo .. 7,770 | 7,941 8,250 | 8,071 | 8,096 { 7,924 | 7,970 | 8,062 | 7,939 [ 7,735 | 7,200 | 7,136 | 7,027 { 7,040
Long-term, 15 weeks and over..._____ do.___ 937 2,483 1,978 | 2,278 { 2,529 2,751 | 2,954 | 2,878 | 2,934 | 2,719 | 3,004 | 3,080 | 2,785 | 2,515 2,294 2,035
Rates (unemployed in each group as percent

of total in the group):

All civilian workers__ ___ s 5.6 8.5 8.5 8.6 8.9 8.7 8.7 8.5 8.6 8.6 8.5 8.3 7.8 7.6 7.5 7.5

Men, 20 years and over_ 3.8 6.7 6.6 6.8 7.2 7.0 7.1 6.8 7.2 7.2 7.1 6.6 5.8 5.7 5.6 5.4

Women, 20 years and over_ 5.5 8.0 8.3 8.5 8.4 8.2 8.0 7.9 7.8 7.9 7.9 8.0 7.5 7.5 7.3 7.3

Both sexes, 16-19 years____.._____...______ 16.0 19.9| 20.1| 197 203 20.7{ 20.5| 20.7{ 19.4| 19.8] 19.0| 19.6 | 19.9 19.2 19.1 19.2

White_ .. ... 5.0 7.8 7.8 7.9 8.3 8.0 8.1 7.8 7.8 8.0 7.8 7.6 7.1 6.8 6.8 6.7

Negr_o and ot,he.r races. .. 9.9 13.9 13.8 14.1 14.2 14.0 13.4 14.3 14.4 14.3 13.9 13.8 13.2 13.7 12,5 13.0

Married men, wife present 2.7 5.1 5.0 53 5.7 5.5 5.5 5.2 5.5 5.3 5.1 4.8 4.1 4.1 4.1 3.9

Occupation: White-collar workers___________ 3.3 4.7 1.6 4,8 5.3 4.8 4.8 1.6 4.8 4.8 4.8 4.8 4.7 4.6 4.6 4.8
Blue-collar workers...._____.__ 6.7 w7} 120| 126} 12.8| 12.4] 123| 19| mig| 16| 1.3] 07| 94| 9.3 9.1 9.0
Industry of lastjob (nonagricultural):

Private wage and salary workers.._.._.__ 5.7 9.2 9.1 9.6 9.8 9.6 9.4 9.3 9.2 9.2 9.2 8.9 8.1 8.0 7.7 7.6
Construction_._.._. 10.6 8.1} 180 19.0| 209 2.5 20.4( 19.7| 187! 81| 17.5( 16.6{( 154 155| 160 153
Manufacturing. .. 5.7 10.9 11.0| 118 1.9 120 11.5 11.1 10.8 10.6 10.5 9.6 8.1 8.0 7.3 7.6

Durable goods 5.4 11.3 10.8 1220 1231 127 12.1 12.0 11.5 1.1 10.8 9.9 8.2 8.0 7.4 7.7
cRevised.  » Preliminary. ! Asof July 1. factors and a modification of the procedures previously used to seasonally adjust a few of the

Q Includes data not shown sepa;
{ Revisions back to 1970 appear
(May 1975), Bureau of the Census

rately.

§ Except department stores mail order.

in P-25, No. 545, “Population Estimates and Projections'’

JBeginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal
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series (teenage unemployment and those few other unemployment series of which teenagers
are the exclusive or major part). Comparable monthly data back to 1967 appear in EMPLOY-
MENT AND EARNINGS (Feb. 1976), USDL, BLS.



S-14 SURVEY OF CURRENT BUSINESS May 1976
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Unless otherwise stated in footnotes below, data 1974 ' 197 1975 1976
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.» | Apr.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT }
Employees on payrolls of nonagricultural estab.:
'I‘ota], not adjusted for seasonal variation.._thous..{ 78,413 | 76,985 | 75,778 | 76,177 | 76,680 | 77,183 | 76,430 | 76,900 | 77,614 | 78,198 | 78,339 | 78,527 | 77,091 |r 77,339 |r 77,827 | 78,617
Private sector (excl. government).___.___ do....| 64,236 | 62,212 | 60,884 | 61,269 | 61,750 | 62,387 | 62,220 | 62,788 | 63,054 { 63,132 | 63,151 | 63,300 | 62,050 |7 62,098 v 62,523 | 63,314
Seasonally Adjustedt
Total employees, nonagricultural payrollst._do._._| 78,413 | 76,985 | 76,468 | 76,462 | 76,510 | 76,348 | 76,679 { 77,028 | 77,310 | 77,555 | 77,574 | 77,796 | 78,179 |r 78,368 |r 78,545 | 78,888
Private sector (excl. government). ... ... d , 62,212 | 61,850 | 61,770 | 61,784 | 61,652 | 61,863 | 62,168 | 62/465 | 62,591 | 62,599 | 62,793 | 63,214 (r 63,370 | 63,528 | 63,807
Nonmanufacturing industries. . . 43,865 | 43,624 | 43,615 | 43,622 | 43,552 | 43,779 | 43,914 | 44,048 | 44,098 | 44,117 | 44,225 | 44,492 (44,607 |r 44,676 | 44,851
Goods-producing..______________ 22,549 | 22,422 | 22,328 | 22,339 | 22,233 | 22,222 | 22418 | 922601 | 22,660 | 22,657 | 22,743 | 22,914 1~ 22,901 |r 22,977 | 23,115
Mining. ... 745 729 732 738 741 743 749 752 774 766 769 7 r 763 » 770 774
Contract construetion. .. _____._________ 3,457 | 3,467 | 3,441 | 3,430 | 3,302 | 3,395 | 3,415 | 3432 | 3,402 | 3,400 | 3,406 | 3,428 | 3,375 {3,355 | 3,385
Manufacturing______._.__._.____ 18,347 | 18,226 | 18,155 | 18,162 | 18,100 | 18,084 | 18254 | 13417 | 18,493 | 18,482 | 18,568 [ 18,722 i~ 18,763 |r 18,852 | 18,956
Durable goods. - 10,679 | 10,728 | 10,637 | 10,595 | 10,527 | 10,465 | 10,563 | 10,650 | 10,661 | 10,653 | 10,717 | 10,820 |~ 10,846 |~ 10,926 | 10, 996
Ordnance and accessories. 171 177 176 177 17 172 167 165 164 161 163 162 162 7161 161
Lumber and wood product: 557 539 536 546 552 557 563 568 576 576 581 592 r 595 7597 600
Furniture and fixtures_.._____ - 451 434 436 439 437 441 452 464 467 470 473 477 r 484 487 492
Stone, clay, and glass produets__._.do___. 690 614 610 608 609 605 604 610 615 615 616 616 616 r 612 T 616 618
Primary metal industries.__.. 1,344 1,180 1,218 | 1,189 | 1,168 | 1,149 | 1,134 1,148 1,169 | 1,149 | 1,146 | 1,158 } 1,162 ;71,168 171,170 | 1,180
Fabricated metal produects. . 1, 505 1,836 1,336 1,332 1,324 1,317 1,298 | 1,331 1,340 | 1,344 1,339 | 1,344 | 1,358 1,369 [ 71,379 1,386
Machinery, except electrical. .. 2,218 | 2,060 2,128 ] 2,008 1 2,064 | 2,035 2,017 | 2,013} 2035 | 2,089 | 2,032 | 2,030 f 2,039 | 72,039 | 72,046 | 2,052
Electrical equipment and supplies. _do._... 2,030 1,761 1,773 | 1,746} 1,735 1,723 § 1,712 1,747 | 1,755 1,767 1,764 1,773 | 1,785 1,795 | r1,819 1,836
Transportation equipment_________ do._..| 1,821 1,649 | 1,624 | 1,631 | 1,653 | 1,657 | 1,645 | 1,645 1643 | 1,641 | 1,648 | 1,676 | 1,712 171,609 | 1,723} 1,735
Instruments and related products._do.___ 520 489 490 488 481 481 482 481 486 490 492 494 498 501 r 504 509
Miscellaneous manufacturing. ... do.... 448 404 399 397 399 398 403 406 410 409 409 409 419 7422 r424 427
Nondurable goods___.__..._.___.._._ do....| 8151 7,668 | 7,408 | 7,518 | 7,567 | 7,573 7,619 | 7,601 | 7,767 | 7,882 | 7,820 | 7,851 ( 7,902 (7,917 {7,926 | 7,960
Food and kindred products. _do.._.| 1,713| 1,676} 1,659 | 1,664 | 1,670 | 1,671 | 1,668 | 1,688 | 1,693 | 1,695 | 1,688 | 1,688 1 1,700 | *1,709 | 71,680 | 1,704
Tobacco manufactures______ ..do._.. 80 78 77 75 75 75 79 78 8 79 81 79 79 i 74 74
Textile mill products....__..__ _.do..__ 088 902 845 865 885 891 897 918 938 953 950 955 958 964 r 963 971
Apparel and other textile products..do__._| 1,348 1,235 | 1,180 | 1,191 | 1,205 | 1,215 | 1,245 | 1,245 1,261 | 1,287 | 1,290 | 1,299 [ 1,314 | 1,306 | 1,321 | 1,317
Paper and allied produets. 702 643 636 629 631 627 633 639 648 652 652 658 665 r667 | 7668 668
Printing and publishing.__ 1,112 1,079 | 1,089 ( 1,084 ! 1,079 1,073 | 1,068 | 1,072 { 1,075} 1,070} 1,072 1,074 { 1,060 | r1,069 | 71,073 | 1,076
Chemicals and allied prod R 1,057 1,013 | 1,009 | 1,003 | 1,004 | 1,000 999 | 1,008 | 1,011 [ 1,019 ( 1,020 | 1,018 ] 1,024 {1,029 {71,030+ 1,031
Petroleum and coal produets..... .. do.... 199 197 194 193 195 197 199 199 21 201 202 201 203 r 204 204 203
Rubber and plastics products, nec_do._.. 676 588 564 568 574 572 575 588 599 608 604 608 615 617 | 7627 636
Leather and leather products_...__. do.... 278 257 245 246 249 252 256 256 262 267 270 2711 275 275 277 280
Service-produecing._.___.___....._.___.___. 54,436 - 1 457 | 54,605 | 54,709 | 54,886 | 54,917 | 55,058 | 55,265 |r 55467 |r 55,568 | 55,773
Trans., comm., electric, gas, etc 4,498 5;1’ ‘5)32 5:;1' 5{3&1 52’ iéll 52’ z}ﬁg 53’ 4GZ 4,'466 4,467 | 4,476 | 4,496 | 4,477 | 4,494 | r4,517 | 74,403 | 4,497
Wholesale and retail trade._.._ 16,947 | 16'851 | 16,847 | 16,857 | 16,877 | 16,984 | 17,016 | 17,045 | 17,043 | 17,010 | 17,080 | 17,233 |~ 17,326 \* 17,371 | 17,429
Wholesale trade_._.____. 4,177 178 | 4176 | 4175 4,153 | 4,161 | 4,159 | 4181 | 4,180 | 4,174 | 4,190 | 4,214 | r4,236 | 74,233 | 4,219
Retail trade..._.___.__________ 12,771 | 197673 | 120671 | 120682 | 12)724 | 12)828 | 12,857 | 12,864 | 12,863 | 12,836 ) 12,890 | 13,019 |- 13,000 |7 13,138 | 13,180
Finance, insurance, and real estate. 4,223 | 4207 | 4209 | 4208 | 4202 | 4,203 | 4,218 | 4,280 | 4,246 4,248 | 4,264 | 4,266 | r4,266 | v 4,276 | 4,300
Services.. _.____________________ 13,995 | 13 864 | 13,878 | 13,880 | 13,871 | 13,990 | 14,050 | 14,113 | 14,157 | 14,188 | 14,229 | 14,307 |~ 14,360 |" 14,411 | 14,466
Government, 14,773 | 10618 | 147602 | 14,796 | 14,601 | 14,816 | 14,855 | 14,845 | 14,964 | 14,975 | 15,003 | 14,965 |- 14,998 17 15,017 | 15,081
Federal___.____ - o724 | 2748 | o733 | o731 | 2,732 | 2,738 | 2,745 | 2756 | 2,765 | 2,767 | 2,761 | 2,755 | 2,746 | 2,740 |r2,732 ) 2,731
State and Joeal......... ... ... do....| 11,453 | 12,025 | 11 885 11: 961 11: 094 | 11,953 | 12,071 | 12,099 | 12,080 | 12,197 | 12,214 | 12,248 12,219 {r12,258 |7 12,285 | 12,350
Produetion or non?}mervisory “&orkers on private 1,95 51,303 | 51,97
nonagric. payrolls, not seas. adjusted.___thous__| 53, 02! 51,046 | 4 138 | 50,601 | 51,207 | 51,041 | 51,601 | 51,873 | 51,950 | 51,952 | 52,113 | 50,872 |r 50,907 | 51, ,973
Manufacturing li: 613 | 13,070 13,' ;25’ 153,’ u 12,807 | 12,981 | 12,744 | 13,180 | 13,428 | 13,420 | 13,370 | 13,320 | 13,243 |- 13,200 | 13,397 | 13,517
Seasonally Adjusted}
Production Oruﬂonlsupervli]soiry workers on private 315 | 51,435 | 51,420 | 51,592 | 51,963 52,231 | 52,421
nonagricultural payrollsf._..._____...___ thous_ . 02 51,046 6 50,585 ,620 | 50,536 | 50,736 | 51,052 | 51,315 ) ’ 51, ’ - 52,103 |7 82,
Goods-producing...._. ... Tdont| TR | Tei07 | 1o sas | S0 36t | 36 o | T6 192 | 16,115 | 16,313 | 16467 | 16,532 | 16,512 | 16,600 | 16744 | 16,723 |" 16,791 | 16911
Mining._____._ .. ___..____. _.do__._ 527 565 " 553 5 560 561 564 567 569 585 581 587 582 577 r 584 582
Contract construction....... Ao\ 3234 | 2,762 2762 2,745 | 2747 2,m2 | 2,71 | 2,734 2,74 | 2,712 2,700 | 2,702} 2,714 | 2,650 | 2,645 | 2,673
Manufacturing._________ ~do. 1| 14,613 | 13,070 | 12,015 | 12,863 | 12,887 | 12,849 | 12,840 | 13,011 | 13,157 | 18,235 | 13,222 | 13,311 | 13,448 |- 13,487 i 13,562 | 13,656
Durable goods___.__._____ _dol | g64l 7,543 | "7 561 4 7454 | 7,404 | 7348 7450 | 7.527 | 7,548 | 7,539 | 7,603 | 7,608 | r7,722 | r 7,790 | 7,854
Ordnance and accessories. ... _do____ 785 80] Taa "8 "4 82 81 77 75 75 71 73 73 73 73 73
Lumber and wood products --do__.. 533 464 448 444 454 459 463 469 475 483 481 485 496 r 497 r 499 502
Furniture and fixtures...__._ o_.do__.__ 423 364 347 349 354 351 355 366 379 381 334 387 390 [ 397 | 7400 404
Stone, clay, and glass produets_...___do____ 552 485 479 478 479 477 477 483 488 488 489 489 489 7 486 7 488 492
Primary metal industries. _ o...| 1,072 919 950 923 905 389 878 892 911 804 892 903 907 | ro11 | r9l 922
Fabricated metal products. ---do_.__| 1,150 996 993 992 085 979 960 993 | 1,000 | 1,004 | 1,000 | 1,006 | 1,020 | 1,030 71,039 | 1,047
Machinery, except electrical .._.__.___ do_ 1,405 | 1,346 | 1,400 | 1,372 | 1,330 { 1,317 | 1,300 | 1,300 | 1,314 | 1,319 | 1,310 | 1,308 | 1,817 fr1,318 |71,324| 1,324
Electrical equipment and supplies- ._do_ v32| nuol| Yus| U123] L113| Lies | 1,097 | 1,131 | L139 | L1151 | L147 | 1,160 1,171 |r1,179 | r1,200 4 1,218
Transportation equipment_._________ d 1,285 18] 1122 | U126 | 1151 | 1,155 | 1,143 | 1142 L,140 | L1441 1,155 1 1,182 | 13,2114 1,202 {1,221 | 1,233
Instruments and related products 322 203 292 291 287 286 287 286 291 205 296 298 302 304 | 7306 311
Miscellaneous manufacturing......._. 350 309 303 301 303 303 307 311 315 314 314 312 322 r325 7326 328
Nondurable goods. __._._.________.___. 5072 5,528 5 5,433 | 5,445 | 5,492 | 5,561 | 5,630 | 5687 | 5683 | 5708 | 5,750 | 75,765 | ©5,772 | 5,802
Food and kindred products_ 1, ?64 1,136 %Z ﬁg 1, ?gg Tisl| 1133 | 1,131 ] 1,147 | L1150 | 1,154 | 1,143 | 1,144 [ 1,156 | 1,166 | 71,147 | 1,159
Tobacco manufactures. ... 66 65 64 62 62 62 65 65 66 65 67 66 66 6 r §1 61
Textile mill produets...._..__________ do ... 862 782 797 745 766 771 777 800 819 832 831 836 837 | rs4l | 784l 848
Apparel and other textile products.._do_._.| 1,163 | 1,061 | 1,008 | 1,020 | 1,033 | 1,043 | 1,071 | 1,071 | 1,086 | 1,207 | 1,112 | 1,121 ] 1,133 [ r1,127 | r1,139 | 1,135
Paper and allied products_____.___.__ 540 483 474 471 472 469 474 479 487 490 492 497 502 | 7505 506 508
Printing and publishing_ __ 671 636 644 639 636 631 629 632 632 630 629 631 627 r 626 r 628 631
Chemicals and allied products. ... _do.... 612 570 563 558 562 560 560 566 573 579 580 579 583 | r587 | 7588 590
Petroleum and coal products._._______ do.... 126 125 122 121 123 125 127 128 128 129 130 130 131 132 7132 132
Rubber and plastics preducts, nec___do.._. 530 450 426 430 436 436 439 453 463 471 466 470 477 479 r 489 496
Leather and leather products_.__..._. do.... 237 219 207 209 212 215 219 220 226 230 233 234 238 238 | 241 242
Service-producing._._.._......_____..______ 34,656 | 34,652 | 34,433 | 34,424 | 84,435 | 34,414 | 3¢,621 | 34,740 | 34,848 | 34,003 | 34,008 | 34,992 | 35,219 |~ 35,380 |* 35,440 | 35,510
Transportation, comm., elec., gas, etc. 4,058 3,857 | 3,869 | 3,865 3,849 [ 3,831 | 3,827 3,825 | 3828 | 3,83 ,854 | 3,832 ,854 | 3,880 | 3,856 , 854
Wholesale and retail trade 15,065 | 14,9064 | 14,863 | 14,858 | 14,862 | 14,896 | 14,992 | 15,032 | 15,076 | 15,077 | 15,031 | 15,087 | 15,226 |7 15,304 |7 15,33¢ | 15, 385
Wholesale trade. 3506 | 3,462 | 3,464 | 3,461 | 3,458 | 3,440 | 3,448 | 3,445 | 3,463 | 3,459 | 3,452 | 3,467 [ 3,492 | 3,509 | 73,50 3,515
Retail trade._.__.___ 11,540 | 11,502 | 11,399 | 11,397 | 11,404 | 11,456 | 11,544 | 11,587 | 11,613 | 11,618 | 11,579 | 11,620 [ 11,734 |r 11,795 |~ 11,830 11,870
Finance, insurance, an 3240 | 39221 3210 3206 | 3,200 3,208 | 3,203 | 3,218 | 3.23¢ | 3,232 | 3,240 | 3,251 | 3,258 | 73,268 | 3,265 | 3,278
Serviees._._._...__ . 77" 12,203 | 127607 | 127491 | 12,495 | 12,515 | 12,479 | 12,599 | 19665 | 12,710 | 12,750 | 12,783 | 12,822 | 12,881 |7 12,938 |7 12,985 | 12,998

r Revised. » Preliminary.

{Effective with the Oct. 1975 SURVEY, all establishment (payroll) employment, hours,
%arm]x]lgs, and labor turnover reflect the periodic adjustment of these data to more recent
bene marks (Mar, 1974) and to revised seasonal factors. Data back to Jan. 1970 are subject
0 revision. The Oct. 1975 EMPLOYMENT AND EARNINGS (BLS) provides monthly data back
to 1970 for many of the series published in the SURVEY.
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May 1976 SURVEY OF CURRENT BUSINESS S-15

7. 1976
Unless otherwise stated in footnotes below, data 1374 | 1975 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July I Aug. | Sept. | Oct. I Nov. { Dec. | Jan. | Feb. | Mar.» | Apr.»
ks T .
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.
payrolls:{] Seasonally adjusted.__._.... hours... 35.9| 39| 3.9 360 360| 362! 361 362| 36.3]| 364] 8.5| r36.4| 36.2| 36.0
Not seasonally adjusted - .6 35.6| 357| 35.8| 36.3| 364| 366! 363| 362| 362] 36.5] 36.0| r36.0| 359 358
Mining. - el .4 41.9 41.1 42,6 42,2 42,1 41.8 42,1 42,7 42,9 42.8 43.0| r43.1| 743.0 43.5
Contract construction do .9 34.9| 36.8| 3.9| 37| 3.2| 36.7| 37| 36.6; 3.8( 3.3| 3877 r37.9; 359 37.3
Manufacturing: Not seasonally adjusted. . _do .0 38.7( 38.9| 300 39.5| 30.2( 39.7| 40.2( 39.9( 40.1| 40.8| 39.9( r39.9( 40.0{ 39.1
easonally adjusted. -- 3891 391 30.0( 30.3| 3%.4{ 39.7| 39.8{ 30.8( 399! 40.3| 40.5) r40.3 | 40.2] 39.3
Overtime hours. ... .. ... ... . 2 2.3 2.3 2.4 2.4 2.6 2.8 2.8 2.8 2.8 3.0 3.0 3.1 3.2 2.4
Durable gpods 40,7 39.9 39.5 39.7 39.5 39.6 39.8 40.2 40,2 40.0 40.2 40.7 40.9 | 740.7 40.6 39.7
Overtime hours._.___..__.__.______.._. do_... 3.4 2.5 2.3 2.4 2.2 2.3 2.5 2.7 2.7 2.6 2.7 2.9 2.9 r3.0 3.1 2.4
Ordnance and accessories. . ._.__._.... do.._. 41,7 41.3 41.3 41,3 41.1 41.6 40,1 41,2 41.7 41,6 41,7 41.3 41,4 | r40.7 | r40.7 40.0
Lumber and wood produets.. ... __ do_... 39.7 39.1 38.0 38.8 38.8 39.0 39.1 39.5 39.6 39.8 39.4 40.2 40.8 | r40.5 | 740.0 40.1
Furniture and fixtures __.__. —-do.._. 39.0 37.9 36.6 37.2 37.5 37.6 37.8 33.3 38.9 38.9 39.1 39.5 39.4 | r39.3 | r39.0 38.6
Stone, clay, and glass products ---Go.... 41. 4 40.6 39.6 40.3 40.2 40.3 40.6 40.7 40.8 40.8 40.9 41.3 41.5 41.4 | 740.7 40.8
Primary metasl industries._._ ...do__.. 41.7 40.0 40.0 39.7 39.5 39.6 39.7 30.9 39.9 39.9 40.2 40.3 40.4 | r40.6 | 740.6 40.1
Fabricated metal produc.ts_.. .-.do.__. 40.8 40.0 39.7 39.7 39.5 39.5 39.5 40.0 40,2 40. 4 40,5 41.1 41.0 41.0 | r40.9 39.4
Machinery, except electrical .. ________. do.__._ 42,3 40,9 40.9 41.0 40.5 40,4 40.5 40,8 40.7 40,6 40.9 41.2 41.3 41.2 41.0 40.2
Electrical equipment and supplies._._. do___. 39.8 39.5 39.2 39.4 39.1 39.3 39.5 39.6 39.6 39.6 39.6 40,1 40.4 40.2 40.1 39.0
Transportation equipment.________.._._ do 40,1 40.3 39.1 40.5 39.5 40.0 40,7 41,2 40.9 40,4 40.8 41.9 41,7 | r41.6 | r42.0 40.6
Instruments and related products 40.2 30.5|] 39.1( 39.2| 39.3| 39.4| 30.7| 39.5| 39.7| 39.7| 80.9| 40.3] 40.4| r40.2] r40.2 | 39.4
Miscellaneous manufacturing ind 38.5 38.3 37.7 38.1 38.1 338.3 38.1 38.2 38.7 38.8 38.6 39.2 39.1| 38,7 r38.8 37.9
Nondurable goods. - ..o ... 39.1 38.8 37.9 38.0 38.3 38.7 38.8 39.3 30.4 39.5 39.5 39.7 39.9 39.7 39.5 38.7
Overtime hours_.____ 3.0 2.7 2.2 2.2 2.4 2.6 2.8 2.9 3.0 3.0 3.0 3.2 3.3 3.1 3.2 2.5
Food and kindred prod 40.4 40.3 40.2 39.9 39.9 39.9 40.1 40,7 40.9 40.6 40.4 40.5 40.7 | 740.5 | 740.2 40.1
Tobacco manufactures. .. 38.0 38.0 38.6 38.3 36.9 39.8 35.4 37.6 38.0 37.5 39.7 37.7 39.1 | r39.5 ] 739.3 39.3
Textile mill produets......____._____._. do.._. 39.4 39.2 36.9 37.7 38.9 39.2 39.6 40.4 40.9 41.0 41.0 41.2 4].4 40.9 | r40.7 39.0
Apparel and other textile produets..... do_... 35.1 35.1 33.8 34.3 3.4 35.2 35.2 35.5 36.0 36.2 36.1 36.6 36.6 | 736.3 36.1 35.0
Paper and allied produets_...____.____. do.... 42,1 41.6 40,5 40.4 40.9 41.5 41.6 4.1 42.2 42.3 42.4 42.9 42,7 42.7 42.5 41.7
Printing and publishing______________. do.... 37.6 387.0{ 37.0| 36.8| 36.7| 3.7| 367 3.1 3.9| 37.0| 37.3( 37.6{ 37.8{ r37.5| r37.5| 37.0
Chemicals and ailied products......... do....| 4L 40.9| 40.4| 40.3| 40.6| 40.7( 40.9 | 4l.1| 41.3| d41.4| 41.4| 47| 416 r4.7| 415 418
Petroleum and coal produets.._._...__. do_... 42.5 41.6 41.7 41,0 41.5 41.2 41.3 41.0 41.6 41.8 42.0 41,8 42,5 1 742.4 | r42.2 41.9
Rubber and plasties products, nee_____ do.._. 40.4 39.7 38.7 39.0 39.6 39.6 40.0 40,1 40.1 40.0 40,0 40.6 40.9 40.9 | 7410 39.4
Leather and leather products........__do.._. 37.2 37.4 35.3 36.5 36.5 37.5 37.8 38.0 38.4 38.9 38.4 38.7 38.6 38.4| r38.6 37.2
Trans., comm,, elec,, gas, ete... 40.2 39.6] 39.7| 30.8| 30.2| 39.5| 39.4| 39.5| 30.7] 30.7| 30.6| 3%.9| 39.6| 739.8| rd0.0| 39.7
Wholesale and retail trade.. 34.1 33.8 33.9 33.7 33.9 33.8 33.6 33.8 33.6 33.9 33.8 33.9 33.9 33.9 | r33.7 33.9
‘Wholesale trade.__.__ 38.9 38.6 38.6 38.6 38.6 38.4 38.5 38.6 38.5 38.8 38.7 38.8 38.9 38.8 | 38.7 38.9
Retail trade ... ... d 32.7 32.4 32.5 32.3 32.5 32.4 32.2 32.3 32.2 32.3 32.5 32.4 32.5( r32.3 | r32.2 32.6
Finance, insurance, and real estate....__... do.._. 36.7 36.5 36.6 36.2 36.4 36.5 36.3 36.3 36.3 36.4 36.7 36.4 36.5| 736.7 | r36.5 36.4
13 o4 (V7 T do.__. 33.9 33.8 33.8 33.7 33.9 33.9 33.7 33.8 33.6 33.7 33.9 33.6 33.7 33.7 | r33.5 33.5
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish., for 1 week in the month, season-
ally adjusted at annual ratef_______ bil. hours._| 150.72 146.75 | 145.38 | 145.58 | 145.70 | 145.04 | 145.35 | 146.81 | 147.26 | 148.29 | 148.44 | 149.09 | 150.30 | 149,78 | 149.74 | 148,95
Total private sector..._.__._____ do.._. 117.58 | 116.34 | 116.32 | 116,60 | 116.24 | 116.46 | 117.61 | 118.00 | 118.49 | 118.92 | 119.37 | 120.50 '~ 120.62 ) 120.22 | 120. 64

MINIBG. weeeeeeanos 1.64 1.59 1.56 1.64 1.63 1.63 1.63 1.65 1.72 1.71 1.71 1.71 171 [ rL72 175

Contract construction_. 6.58 6.29 6.58 6. 60 6.30 6.39 6.52 6.55 6.48 6.52 6.61 6.72 | 76.65 6.26 6.57

Manufacturing_. .. ________ 37.62 1 36.08 | 36.94| 36,051 36.98| 37.05 | 37.70 | 33.06| 3817 | 38.22 | 38.66] 39.12 |r39.07 [r39.16 | 38.76

Transportation, comm., elec., g 9.27 9.30 9.33 9.16 9.18 9.15 9.17 | 9.18] 9.24 9.26 | 9.29 9.25 | 79.35 | 79.34 9,28

Wholesale and retail trade______. 20.85 | 20.80 | 20.66 | 20.81 | 20.73 | 29.80 | 29.94 | 29.91| 30.04 | 30.09 | 30.17 | 30.53 |*30.53 |7 30.52 | 30.94

Finance, insurance, and real estat: 8.01 8.01 7.92 7.96 7.98 7.93 7.96 8.00 8. 04 8.11 8.07 8.10 | r8.14 (| r8.12 8.14

Services. .. oo 24.59 | 24.87 | 24.32 | 24.48 | 24.45 | 24.52 | 24.69 | 24.66 | 24.81 | 25.01 | 24.86 | 25.07 | 25.16 |r25.10 | 25, 20

Government. ..o oo do-._. 20,17 29.04 | 29.26 | 29.10 | 28.80 | 28.89 | 20.20| 29.26 | 20.80 | 29.51 | 20.72| 20.80 |729.17 |r29.52 | 28,31
Indexes of employee-hours (aggregate weekly):11
Private nonagric. payrolls, total______. 1967=100__ 113.0 107.4] 105.9 | 106.0 | 106.3 | 106.0 | 106.2 | 107.4 | 107.9 | 108.4 | 108.8 | 109.3 | 110.3 |7110.5 | 110.1} 110.3

Goods-producing_________________________ do..._| 103.4 91,2 88. 4 89.2 89,4 88.9 89.3 91.2 92.4 92.7 92.9 94.3 95.5 | 795.2 | r94.6 94.3
Mining___....____.___ _.do___} 117 119.51 115.9| 113.7| 119.4 ] 118.4 | 118.8 | 1186 | 119.9 | 1250 1247 | 125.7] 1252 | 124.4 |r125.6 | 126.7
Contract construction.. .-.Go_._. 1171 99.0 94.5 99.0 99.3 94.9 96. 2 98.3 08.6 97.3 91.7 98.81 100.3 ; r98.8 93.1 97.7
Manufacturing._._._____ __.do....| 100.7 88.8 86.4 86.6 86.6 86.8 87.1 89.0 90.3 90.8 90.9 92.5 93.7 | 793.6 { r93.9 92.6

Durable goods. ... .-do_...| 102.0 87.5 86.6 86.5 85.4 85.2 84.9 86.7 87.7 87.8 88.1 90.0 91.3{ 7913 r91.9 90.7
Nondurable goods.. ...do.... 98.8 90.8 86.0 86.7 88.2 89.1 90.2 92.4 94,1 95.1 95.0 96. 2 97.1 96.9 96,7 05.3

Service-producing_.._._._.. ..do.._.| 197 18.6 | 118.1| 117.6 | 118.0] 117.8 | 1180 187! 1187 | 1193 | 119.8 | 119.7| 120.6 | 7121.0 | r120.8 | 1215
Transportation, comm., elec., gas....._do_... 108.6 1007 1021 102.3] 100.3 | 100.6 [ 100.3 | 100.5 | 1011 101.2 ) 1015 | 10171 101.5 | 7102.7 | r102.6 | 101.7
Wholesale and retail trade. . ..-do_... 116.2 114.3] 113.9 | 113.4 | 113.9 | 113.7 114.0 114.6 114.6 1 1151 115.2 | 115.5] 116.8 (r116.8 | *116.7 | 118.3

Wholesale trade.____._._ -._do. 114.4 11.6 | 11.6| 111,5 | 111.4| 110.3 | 110.8 | 111.0| 111.3| 112.0| 11L5| 112.3 | 118.4 | 113.6 |7 113.2 | 114.1
Retail trade__._.____..__. ___do. 116.9 115.3 | 114.8 | 114.0| 114.8 | 1150 | 1152 | 1159 1158 | 116.2| 116.6 | 116.6 | 1181 [ 7118.0 | 118.0 | 119.9
Finance, insurance, and real esta .do. 125.0 123.5 [ 123.6 | 122.1 | 1229 123.2 | 1223 | 122.9( 123.5 | 123.7( 125.1 | 124.5| 1251 |7125.8 [r125.3, 125.5
SOrVICeS . oo _do....| 127.9 130.8 | 129.6 | 129.3 | 130.3 | 120.9 | 130.4 | 1314 1311 132.0| 133.1 | 132.3 | 133.3 | 7133.9 | ~133.6 | 133.6
HOURLY AND WEEKLY EARNINGS
Average hourly earnings per worker:19
Not seasonally adjusted:

Private nonagric. payrolls__..._.....__. dollars. . 4.92 4.54) 444 446 448( 451 | 453 4.56| 4.64| 4.66| 468 468 4.72| 474 47| 4.76
Mining_........_____.. O T 5.21 5.90 5.75 5.73 5.81 5.87 5.88 5.92 6.02 6.02 6.11 6.17 6.27 | 76.29 | 76.29 6.30
Contract construction. 6.75 7.26 7.14 7.12 7.12 7.18 7.24 7.27 7.42 7.42 7.45 7.51 7.50 { r7.47 7.56 7.49
Manufacturing...__._._ 4.41 4.81| 472 473! 475| 4.78| 481} 48| 480 49| 49| 500) 502| 504} r506] 5.05

Excluding overtime. . 4.24 4.66 4.59 4.60 4.61 4.63 4.65 4.65 4.70 4.72 4,76 4,82 4.85 4.86 1 r4.88 4.91
Durable goods.__._._.. 4.69 5.14 5.02 5.04 5. 06 5.10 5.13 5.16 5.24 5,26 5.29 5.38 5.38 5.40 5.43 5.40
Excluding overtime. 4.50 4.98 4,88 4,90 4.93 4,95 4,98 5,00 5.06 5.08 5.11 5.19 5.20 5.21 5.24 5,25
Ordnance and accessories._.. 4.7 5,23 5.09 5.10 5.15 5.17 5.22 5.28 5.39 5.41 5,44 5.54 549 | 78.54 | r5.57 5.61
Lumber and wood produets........ 3.91 4.28 414 413 4.17 4.25 4,31 4.39 4.43 4.42 4.41 4.43 4.46 | 74.48 4,49 4.47
Furniture and fixtures. .. _____._.._ 3.50 3750 360| 371 3.70] 372| 374{ 378| 3.79| 3.8 | 38| 38| 3.8 | 3.87| 3.9 3.8
Stone, clay, and glass products 4.52 4.89 4,72 4.78 4,83 4.87 4,93 4,96 5.01 5.02 5.06 5.06 5.05 5.07 | 75.11 5.18
Primary metal industries. _ 5. 60 6.17 6.01 6,01 6.04 6.07 6.11 6.29 6.39 6.35 6.43 6.48 6.51 6.56 6.62 6.71
Fabricated metal products. . - 4.59 5.04 4,90 4.93 4.98 5.03 5,04 5.10 5.17 5.19 5,22 5.29 5.29 530 ] 7532 5.27
Machipery, except electrical .. .__ do.... 4.92 5.36 5.24 5.26 5.29 5,32 5.33 5.39 5.47 5.51 5.54 5.62 5.61 ) 75.63 5.65 5.61
Electrical equipment and supplies_do..__ 4.17 4.58 4,48 4.51 4.53 4. 58 4.61 4,60 4.66 4. 66 4.70 4.78 4,77 4.78 | r4.81 4.75
Transportation equipment._______. do___. 5.48 6.02 5.84 5.86 5.88 5.96 6.00 6.01 6.14 6.24 6.25 6.39 6.35 | 76.38 ] r6.44 6.34
In§truments and related products..do.... 4.20 4. 56 4. 49 4. 49 4.52 4. 54 4. 56 4,57 4,60 4.60 4.64 4,74 475 | 7477 4,78 4,77
Miscellaneous manufacturing ind_._do..__ 3.50 3.79 3.73 3.75 3.7 3.78 3.79 3.79 3.82 3.83 3.87 3.94 3.97 1 r3.951 73.96 3.95

* Revised.  » Preliminary. t See note ‘1", p. S~14.
fProduction and nonsupervisory workers.
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S—-16 SURVEY OF CURRENT BUSINESS May 1976
Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976
through 1972 and descriptive notes are as shown
o -
In the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar» | Apr
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj.} 7—Continued
Manufacturing—Continued
Nondurable goods._...__._.......... dollars_.|  3.99 4.351 427 427 4.30| 4.32| 436 4.36) 441 4.42| 4.45) 4481 453 4.54| r455| 457
Excluding overtime._._._ ...do._.| 3.84 4200 416 416| 4.17| 418 421 4.20| 4.23| 425| 4.28| 431) 4.37| 438| 439| 443
TFood and kindred products._.__ 4.16 4.57 4.48 4.49 4.52 4.54 4.55 4,58 4.62 4.65 4,70 4.75 4.81 4.83 | r4.83 4.87
Tobacco manufactures.._.____. 4,10 4.51 4.69 4,77 4.77 4.89 4,62 4,32 4.29 4.27 4.40 4.54 4.84 | r4.881 7504 .5' 21
Textile mill produets...__._.___ 3.19 3.40 3.31 3.32 3.33 3.34 3.34 3.38 3.48 3.53 3.53 3.55 3.57 3.56 3.57 3.53
Apparel and other textile prod. 2.99 3.19 3.16 3.16 3.15 3.16 3.16 3.16 3.22 3.24 3.25 3.27 3.33 3.33 | r3.36 3.35
Paper and allied produets.._._. 4.51 4.99 4,78 4.81 4. 86 4.95 5.05 5.10 5.11 5.15 5.21 5.23 5.25 5.25| r5.26 5.27
Printing and publishing.______. 4.97 5.36 5.23 5.25 5.32 5.35 5.41 5.45 5.49 5.49 5.47 5.50 5.58 | r5.58 | r559 5‘ 58
Chemicals and allied products__.. 4.85 5.37 5.19 5.22 5.30 5.35 5.42 5,44 5.48 5.50 5. 56 5.61 566 | 75.69 | r 5' 70 5‘ 76
Petroleum and coal produects..._._. 5.61 6.42 6.27 6.30 6.33 6.38 6.51 6.55 6.61 6. 61 6.66 6. 67 6.96 7.03 7.08 7.07
Rubber and plastics products, nec_do____ 4.03 4.35 4.23 4.25 4.30 4.33 4.42 4.39 4.41 4.42 4.44 4,51 4. 50 4.52 | r4.55 448
Leather and leather products..___.. d 3.01 3.23 3.21 3.21 3.20 3.21 3.22 3.21 3.26 3.25 3.28 3.31 3.37 3.39 | r 3. 40 3' 41
Transportation, comm., elec., gas 5.43 5.92 5.72 5.75 5.78 5.83 5.90 6. 05 6.11 6.14 6.19 6.18 6.23 | r6.20 | 6.29 6.34
Wholesale and retail trade__ 3.47 3.75 3.68 3.69 3.72 3.73 3.73 3.76 3.80 3.82 3.83 3.81 3.89 | r3.90 | r3.90 3.91
Wholesale trade_......... 4.49 4.89 4.80 4.80 4.83 4.87 4.88 4.93 4.94 4.98 5,02 5,03 505! r507 | r506 5' 10
Retail trade. ... __.__ 3.09 3.341 3.27| 3.29)| 3.31| 333 3.33| 3.35) 330| 341| B341| 340 3.47| r3.48| r3.48 | 3.48
Finance, insurauce, and real estate. 3.82 4.13 4.09 4,09 4,11 4.16 4.13 4.15 4,16 4.17 4.24 4.23 4.26 | r4.33| r4.30 1.31
L s (L 3.76 4,06 4,00 3.99 4.01 4,02 4.03 4.03 413 4.16 4.22 4.23 4.26 4.20 | r4.99 4.99
Seasonally adjusted: :
Private nonagricultural payrolls._._...... 4,22 4.54 4,46 4,47 4.49 4.51 4.54 4.57 4,60 4.63 4,68 4,68 4,73 4,75 r4.77 4,77
Mining.. .. .o 5,21 5,90 5.76 5,71 5,82 5.89 5.92 5.97 6.01 6.08 6,10 6.11 6.191 r6.26 ! r¢.30 6.27
Contract construction 6,75 7.25 7.18 7.18 7.16 7.27 7.33 7.30 7.32 7.32 7.41 7.46 7.46 | r7.46 7.61 7.55
Manufaeturing. . ___._____.___..__. 4.41 4,81 4,72 4.73 4,75 4.78 4,82 4.86 4,88 4.90 4,93 4,96 5,00 504 | r5.07 5.04
Transportation, comm., elec., gas.. 5.43 5.92 5.75 5.77 5.82 5.87 5.90 6. 05 6.04 6.12 6.17 6.17 6.22] r6.20| r6.33 6.36
Wholesale and retail trade_..____... 3.47 3.75 3.67 3.68 3.7 3.73 3.74 3.78 3.79 3.82 3.84 3.84 3.87 | r3.88| r3.89 3.90
Finance, insurance, and real estate_ 3.82 4,13 4.08 4,08 4.11 4.18 4,14 4.18 4.16 4.18 4,26 4.22 4.24 | r4.30| r4.29 4.30
SerVICeS e oo e 3.76 4.06 3.99 3.99 4.01 4,04 4.06 4.08 4.10 4.15 4,22 4,22 4,25 4.27 | r4.28 4,29
Indexes of avg. hourly earnings, seas. adj.: O Y}
Private nonfarm economy:
Current dolars_ ... _.._......... 1967=100..| 158.6 172.71 169.1 ] 169.4 ) 170.6 ) 172.2 | 173.1| 174.6 | 175.2 | 176.7 | 178.2 | 178.6 | 179.6 | »180.8 | r181.4 | 182.0
1967 dollarsA_ _.do____ 107. 4 107.0 107.1 106.8 | 107.0 | 107.2 106.7 107.3 | 107.2 | 107.4 | 107.7 | 107.3 107.5 | r108.1 [ r108.2 | 108.1
Mining. ... _do....| 163.1 183.21 178.5 | 178.1| 180.7 | 182.8{ 184.0 | 186.2 [ 187.2 ! 183.9 ) 189.4 | 190.2] 192.2 [r193.6 | ~104.5 | 194.8
Contract construction._..._____ do__..| 163.7 175.4 | 173.7 | 173.7 | 173.4 | 175.9 | 177.4 | 176.7( 177.3 { 177.7 | 179.2 | 180.3} 180.0 | 180.1 | 183.7 | 1828
Manufacturing____......__.__..._ _do__..| 156.0 171.5 | 167.7 | 168.6 | 169.7 | 171.0 | 172.2 | 173.3 | 174.5 | 176.0 | 176.9 | 177.6 | 178.8 | r179.8 { r180.7 | 181.7
Transportation, comm., elec., gas _do.__. 167.3 182.5 | 176.8 | 177.6 | 179.3 | 18l.1| 182.4 | 186.2 | 186.3 | 188.8 | 190.7 | 100.5) 192.2 | r194.1 |»194.9 | 196.3
Wholesale and retail trade_._..__._. _do....| 155.0 168.1 | 164.8 | 164.9 | 166.4 | 167.5 | 168.3 | 170.5 | 170.5 | 171.9 | 172.9| 172.4| 1740} r174.4 | r174.7 | 175.1
Finance, insurance, and real estate_ _do____ 148.6 161.5 1 159.8 | 159.4 | 160.4 | 163.1 161.5 | 163.0 | 162.6 163.8 ] 167.1 | 165.1 165.9 | r 168.3 168.1 168.3
BerVICeS - - o e do.... 163.3 176.0 ) 172.8 | 172.5 | 173.5} 175.5 | 175.8 | 177.1 ) 177.8 179.4 | 182.2 | 182.6 184.6 | »185.4 | r185.6 | 185.8
Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor_ . .____..____.._.__.... $ per hr__ 7.55 30| 796( 7.99, 8.06| 8.23) 84| 857 8581 859 860| 862] 862 8.63 | 8.63 8.63
Skilled 1abor_ .o do....| 1018 11.01| 10.67 [ 10.70 | 10.76 | 10.93 | 11.08 | 1.24 | 11.29( 11.35| 1.37 | 11,421 11.42 | 11.43 | 11.44 | 11.52
Farm (U.8.) wage rates, hired workers, by

method of pay™*

All workers, including piece-rate_.__._ $ per hr._
All workers, other than piece-rate. _..do____
Workers receiving cash wagesonly.______ do__..
Workers paid per hour, cash wages only..do.__.
Railroad wages (average, class D§. ... .. do-...

Avg.weekly earnings per worker, {private nonfarm:}
Current dollars, seasonally adjusted.. _.___._
1967 dollars, seasonally adjusted A .. ___.__._. -
Spendable earnings (worker with 3 dependents):©®

Current dollars, seagonally adjusted
1967 dollars, seasonally adjusted A
Current dollars, not seasonally adjusted:}
Private nonfarm, total

Mining.__._.____.______

Contract construction..

Manufacturing. ... -.do__..
Durable goods._.___ ..-do..._
Nondurable goods____._._._ o.-do.__.

Transportation, comm., elec., gas.._ _._ do....

Wholesale and retail trade._..

Wholesale trade_.._._._ ..do__..
Retail trade ... . __________ ... __ do.._.
Finance, insurance, and real estate_____ do__..
Services. ... . ... do...
HELP-WANTED ADVERTISING
Seasonally adjusted indext............_ .. 1967=100_.

LABOR TURNOVER!

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees._
New hires

Seasonally adjusted:
Accession rate, total
New hires
Separation rate, total

WORK STOPPAGES

Industrial disputes:

Number of stoppages:
Beginning in month or year
In effect during month_________._._____.

Workers involved in stoppages:
Beginning in month or year
In effect during month_______

Days idle during month or year

r Revised. r Preliminary.
nonsupervisory workers.

O--o

154.45 | 163.89
104.57 | 101.67
134.37 | 145.93
90. 97 90. 53
154.45 | 163.89
3 249, 57

. 265. 35
176.40 | 189.51
190,88 | 205,09
156.01 | 168.78
218.29 | 234.43
118.33 | 126.75
174,66 | 188.75
101,04 | 108.22
140,19 | 150.75
127.46 | 137.23
110 80

6,074 | 5,200
2,778 | 1,800
47,901 135,000

1 See corresponding note, p. S-14.
(@ The indexes exclude effects of changes in the proportion of

P D=
NN SO

370
570

90
17

1,770

D) N
SPONTD MmOD =

517
741

130
221
2,517

Sl S S o st u ok il ad
DWW WO OD

619
919

242
412

4,930

4 Production and

workers in high-wage and low-wage industries, and the manufacturing index also excludes

effects of fluctuations in overtime premiums.

§ For line-haul roads only.

A Earnings

in 1967 dollars reflect changes in purchasing power since 1967 by dividing by Consumer

Price Index.

the new seasonal adjustment methods for the CPI.
$8.63; skilled, $11.54.

Effective Feb. 1976 SURVEY, data revised (back to 1967) in accordance with

J"Wages as of May 1, 1976: Common,
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165.43 | 166.06 | 167.61 | 169.88

101.10 | 100.76 | 10162 { 101.57 | 101.89 | 102,65
146.91 | 147.76 | 149.31 | 149.81 | 151.02 | 152.76
91.48 | 91.10 | 91.71 | 91.63 | g91.81 | 92.30
163.71 | 164.89 | 166.90 | 168.43 | 168.69 | 169.42
2560.65 | 248.72 | 248.64 | 255.25 | 259.46 | 262.73
262.07 | 270.05 | 274.81 | 278.99 | 278.25 | 270.44
188.81 | 188.55 | 191.85 | 196.58 | 195.51 | 197,690
203.49 { 202.64 | 205.88 | 212,22 | 211,45 | 213.72
168.05 | 169.60 | 172.22 | 175.52 | 175.03 | 176.67
231.45 | 235.41 | 241.40 | 243.79 | 244,99 | 245.12
127.19 | 128.69 | 130.10 | 128.06 | 128,73 | 128.69
187.98 | 188.86 | 190.79 | 190.68 | 103,22 | 194.27
109.22 | 110.89 | 111.89 | 109.50 | 109.46 | 109.46
151.84 1 150.33 | 151.06 | 150.59 | 151.79 | 155.18
137.08 | 138.23 | 138.23 | 139.18 | 139,78 | 14221
81 84 83 83 83 87

4.5 4.5 5.1 4.6 3.7 2.8
2.5 2.6 3.1 3.0 2.4 1.7
3.6 4.4 4.6 4.3 4.0 3.5
1.3 L5 2.4 2.0 1.6 1.2
15 2.0 1.3 1.4 1.6 1.7
3.5 4.2 4.0 3.7 3.6 3.7
1.8 2.4 2.4 2.3 2.2 2.3
3.9 4.0 3.6 3.5 3.7 4.0
13 L5 L5 L3 1.5 16
2.1 L5 1.5 L7 1.7 16
648 626 455 363 49 332
990 | 1,039 913 667 688 628
210 202 183 154 141 63
397 565 415 310 200 179
4,624 | 5,799 | 4,416 | 3,947 | 2,763 1 2,084

© See “O” note, bottom of p. S-14.
1972-74 appear in the Sept. 1975 SURVEY.
*New series. USDA Quarterly Agricultural

workers, machinery operators, packing-house, maintenance, etc.,

comparable data prior to 1974 are available.

s See “©,” Dbottom of p. S-14.

170.35 | 172.65 |r172.90 | 172.67 | 171.72
102.37 | 103.32 | 103.35 |r 103.03 | 102.03
153.12 | 153.72 {r 153.91 |r 153.73 | 153.C0
92.02 | 91.99 |792.00 {79172 | 90.91
170.82 | 169.92 |7 170.64 [ 170.53 | 170.41
264.69 | 266.48 |r 268.58 |r 266.70 | 272.16
275.62 | 270.00 [~ 272.66 | 269.89 | 276.38
204.00 | 200.30 |~ 201.10 |7 202.40 | 197.46
222.73 | 216.81 |7218.16 | 219.92 | 213.84
179.20 | 178.48 | 178,42 7 178.82 | 175.95
246.58 | 244.84 |r248.46 |7 249.08 | 249.16
130.30 | 129.93 {r 130.26 | 129.87 | 131.38
197.18 | 195.44 |7 195.20 |7 194.81 | 196.86
111.18 | 110.69 | 110.66 |~ 110.32 | 112.06
153.97 | 155.49 |7 158.91 | 156.52 | 156.88
142.13 | 142.71 | 143.72 |r 142.86 | 142.86
88 87 93 P94 (L.
2.2 3.8 r3.5 4.2
1.8 2.1 r2.1 2.6
3.4 3.7 r3.1 3.5
.9 1.3 r1.2 1.5
1.9 1.6 1.1 1.1
3.8 4.2 r4.2 4.4
2.4 2.4 r2.7 2.9
3.9 3.5 r3.5 3.9
1.5 1.5 r1.6 1.7
1.3 1.2 1.1 1.2
........ 278 288 339 |-ooaoa-
........ 428 474 531 [icoeao--
________ 54 74
100 114
1,120 726

1 Revisions for
Scattered revisions for earlier years are available.
Labor Survey. Data beginning 1974 are
for the week containing the 12th day of the quarter month and cover fleld and livestock

agricultural workers; no



May 1976 SURVEY OF CURRENT BUSINESS S-17
7 1975 1976

Unless otherwise stated in footnotes below, data 1974 | 1975

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dec Jan. |{ Feb. { Mar. | Apr.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE

Unemployment insurance programs:

Insured unemployment, all programs, average
WeBKLY § @ cn o oo cemeee thous..| 2,568 | 4,917 | 5,886 | 5,647 | 5202 | 4,802 | 4,979 | 4,576 | 4,238 { 4,039 | 4,120 | 4,461 { 4,962 (24,721 24,366 (. ___.___
State programs:

Initial elaims_. . ... ... ... do____{ 18,880 |»24,764 | 2,158 | 2,041 | 1,740 | 1,832 | 2,202 | 1,570 | »1,520 {1,677 | 71,620 | »2324 | 2,827 |»1,570 [_______|._.._._.
Insured unemployment, avg. weekly._.do._._| 2,260 | »3,067 | 5,091 | 4,775 | 4,281 | 3,878 | 3,861 | 3,422 | 3,061 | 2,919 | 3,046 | 3,410 | 3,898 | 73,722 | »3,408 | _______
Percent of covered employment: A
Unadjusted-.oooo—oooooooe . 6.0 7.7 7.2 6.4 5.8 5.8 5.1 4.6 4.4 4.6 5.1 59| 256! »52
Seasonally adjusted..__.___ PR PSRRI 6.2 6.5 6.7 6.5 6.3 6.1 6.1 5.8 5.4 4.8 4.5 74,3 r4.2
Beneficiaries, average weekly 23,356 | 4,553 | 4,377 | 3,837 | 3,437 | 3,208 | 2,952 122,480 [22,306 | » 2,349 | 22,685 {r»3,207|»3,203 |..__.__
Benefits paid §. ..o #12,052.6 | 1,200.6 | 1,301.2 | 1,145.1 | 984.0 [1,086.9 [»870.6 | »763.8 |»750.4 | » 671.8 | » 886.8 {» 1,021.4{ »940.0 {.____.__

Federal employees, insured unemployment,
average weekly___._____________ . ______ thous_. 40 »44 47 43 40 40 43 43 44 44 48 48 53 » 52 P51 |oooo..o

Veterans’ program (UCX):

Initial elaims. .. . ____________ do. 377 » 412 29 30 28 34 41 736 »41 » 39 » 30 »38 734 »30
Insured unemployment, avg. weekly_.do_ 71 » 100 96 94 92 91 98 101 105 107 109 113 117 »111
Beneficiaries, average weekly ... ——-do____ » 101 102 101 95 95 94 »103 » 99 » 101 » 106 »113 120 »116

R}Bﬂenef(’lltspaid ......................... mil. $..| 249.2 | »386.2 30.1 31.5 30.0 29.0 32.3| »32.7| »33.0)| 357 | »32.7 | »40.2] »40.9 | »35.9

ailroad program:
Avpplications. ... .___________ thous_. 69 153 9 6 4 18 28 13 15 10 10 9 13 6 41
Insured unemployment, avg. weekly_.do.._._ 10 27 27 27 20 18 23 24 35 31 32 37 45 39 34 |
Beneflts paid. _..__ . . ______.___ mil. §__ 22.2 89.5 5.1 5.5 4.2 3.9 3.9 49 16.1] 128] 10.3] 140} 17.4| 157 17.3 |-
FINANCE
BANKING

Open market paper outstanding, end of period:

Bankers' acceptances. ... _.__.._________ mil. $__| 18,484 | 18,727 | 18,730 | 18,727 | 18,108 | 17,740 | 16,930 | 16,456 | 16,790 | 17,304 | 17,875

Commercial and financial co. paper, total____do_.__| 49,144 | 47,730 | 50,827 | 51,623 | 51,317 | 48,765 | 49,352 | 49,810 | 48,274 | 50,437 | 49,557
Financial companies 37,564 | 36,563 | 37,605 | 38,710 | 36,719 | 37,281 | 37,817 | 36,087 | 38,711 | 38,437
Dealer placed..__... 6,230 | 5,342 | 5,461 | 5,889 | 5,604 | 6,018 | 5,645 | 5574 | 6,360 | 6,380
Directly placed._..__. 31,839 | 31,325 | 31,221 | 32,144 | 32,821 | 31,115 | 31,263 | 32,172 | 30,513 | 32,351 | 32,048
Nonfinancial companies. 12,694 | 10,175 | 14,264 | 14,018 | 12,607 | 12,045 | 12,075 | 11,993 | 12,187 | 11,726 | 11,120

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

T«igal, end o{ penold ....................... mil. §._| 27,384 | 31,741 |r28,769 | 20,214 { 29,575 | 20,951 | 30,421 | 80,837 | 31,072 | 31,354 | 31,265 | 31,741 | 32,265 | 32,751 | 33,400 |_.______
arm mortgage loans:

Federal land banks.._.__.__. ..._._.___ do____| 13,864 | 16,564 | 14,641 | 14,017 | 15,180 | 15,437 | 15,654 | 15,851 | 16,044 | 16,247 | 16,880 | 16,564 | 16,746 | 16,930 | 17,264

Loens to cooperatives___ -do.___} 3,575 1 3,979 3,741 | 3,650 i 3,499 { 3,371 3,520 | 3,738 | 3,847 | 4,087 | 4,041 | 3,979 1 4,356 | 4,546 | 4,656
Other loans and discounts.._.._..._.____. do._..| 9,925 | 11,198 |r10,386 | 10,646 | 10,895 | 11,143 | 11,247 | 11,248 | 11,181 } 10,200 | 10,845 | 11,198 | 11,162 | 11,274 | 11,480

Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,

’ ‘nnnuul rates, seasonally adjusted: X

Total (233 SMBA’S)O ... . ] il $o | 22,180.1 | 22,705.7| 22,738.6| 22,508.5| 22,827.9 23,269.4| 23,181.9| 24,137.1| 24,067.7} 23,565.1[23,845.0 |725,524.9/26,474.5________
New York SMSA_________. —doo | 10, 241.1(10, 810. 3|10, 826. 1]11, 612. 2|10, 709. 5] 10,628.8} 10,585.0|11, 801. 5|11, 529. 9| 10,970.9[11,517.7 (12,212.0{12,629.6/. .. ___._

Total 232 SMSA's (except N.Y.)_ doo__) ... 11,039.0 | 11,895.4 11,912.5/ 11,891.3| 12,118.3] 12,640.5| 12,506.9] 12,336.6| 12,537.8/12,594.2 |12,327.3 (713,312.9(13,844.9!________
6 other leading SMSA’sq. J TN 4,809.9 | 4,770.6] 4,852.6] 4756.7|4,841.1 | 5,125.1} 5,153.0! 4,921.3| 4,937.3| 4,932.5) 4,789.0| 5,321.1
226 other SMSA’s_.___.______._.__ ... A0ee | 7,039.0 | 7,124.9] 7,059.9| 7,134.6| 7,277.2 | 7,515.4| 7,443.8 7,414.3| 7,600.5 7,661.8] 7,538.3/77,991.8

Federal Reserve banks, condition, end of period:

Assets, total @ mil. $._{ 113,611 | 123,997 | 111,201 | 122,628 | 116,755 | 115,687 (112,587 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997] 123,983 | 122,130 | " 124,018,7 126,377
Reserve bank credit outstanding, total @ __.do_.._| 80,013 | 09,140 | 89,465 | 98,583 | 93,780 | 92,929 | 89,562 | 90,516 | 95,208 | 96,007 | 95,051 | 99,149 | 99,504 | 98,419 [r99,361 101,158
Timeloans....._......_._.____________ do__._ 299 211 60 | 1,539 24 | 561 177 231 283 73 16 211 66 52 54 30
U.S. Government securities --do.___] 80,501 | 87,934 | 81,418 | 87,846 | 85,622 | 84,749 | 81,883 | 82,546 | 86,908 | 87,184 | 85,137 | 87,934 | 89,971 | 88,090 | 89,753 | 91,814
Gold certifieate account._....____________ 11,652 1 11,599 | 11,620 | 11,620 | 11,620 | 11,620 | 11,620 | 11,598 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599

L1abiltles, totalQ ... ... ________. do__..| 113,611 | 123,997 | 111,201 | 122,628 | 116,755 | 115,687 [112,587 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997 | 123,983 | 122,130 | 7124,018|» 126,377

, )

Deposits, total____.__.___.______________ do__..| 30,649 [ 84,780 | 32,525 | 41,234 | 35,002 | 82,823 | 29,470 | 29,951 | 34,928 | 35,550 | 82,125 | 34,780 | 38,326 | 36,172 | 36,305 | 37,862
Member-bank reserve balances...__ --do.__.t 25843 1 26,052 | 27,139 | 32,028 | 26,445 | 25,076 | 25,740 | 26,484 | 25,913 | 26,140 | 25,971 | 26,052 | 27,306 | 24,585 | 728,150 | 26,989
Fedoral Reserve notes in circulation._____ do._..| 72,250 | 78,770 | 70,871 | 71,167 | 72,280 | 73,626 | 74,207 | 74,653 | 74,599 | 74,891 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686 | 78,631

All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total 136,041 | 134,989 | 34,779 | 35,134 | 34,492 | 34,976 | 34,655 | 34,482 | 34,646 | 34,567 | 34,571 | 34,080 | 35,575 | 33,053 | 783,067 |» 34,072

134,727 | 34,513 | 35,014 | 34,403 | 34,428 | 34,687 | 34,265 | 34,447 | 34,411 | 34,281 | 34,727 | 35,366 | 33,030 |733,531 33,457
1262 266 120 -1 548 | —32 217 199 156 290 262 209 14 r436 115
1127 106 110 60 271 261 211 396 191 61 127 79 76 58 44
1148 153 17 —52 278 276 44 | —136 30 257 148 139 —51 7386 81

Large commercinl banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:

Deposits:

Demand, adjustedd®--.....____._.______ mil. $..| 109,981 | 112,124 |104,863 102,619 | 101,759 | 107,114 | 103,863 | 102,593 |104,071 104,146 | 104,320 | 112,124 | 103,742 | 101,775 | 106, 097104, 618

, )

Demand, totalQ ... frrsesiesieaenas do....| 185215 | 184,174 (162,031 (164,368 | 161,170 | 169,097 (158,966 | 165,445 167,744 159,209 | 167,015 | 184,174 | 159,545 | 157,115 | 171, 058/162, 633
Individuals, partnerships, and eorp....do..__| 129,449 | 134,245 117,808 |115,788 | 117,375 | 121,565 (115,875 | 120,411 119,800 116,182 | 121317 | 132,245 | 116,670 | 115,133 | 122, 733|118, 064
Btate and local governments.....__.._._do..__| 7,039 | 6,967 [ 6,418 | 6,714 | 5970 | 6,413 | 5,947 | 6108 | 6,496 | 5808 | 5,860 | 6,967 | 6,061 | 6,220 | 6,172 6,003
U.S. Government.___._.__.____ 1,38 | 1,281 | 4905 | 1,425 | 1,330 859 | 1,243 | 1,070 | 1,947 | 2,495 | 1,386 | 1,995 | 1,898 | 1,049 2,442
Domestic commercial banks___________ 29,322 | 22,434 | 23,328 | 22,513 | 24, 604 | 23,360 | 24,635 | 25,790 | 22,104 | 24,163 | 20,322 | 22,262 | 21,251 | 26,516| 21,991

T'r'r'}ﬁii?é%lﬁs";;s;;ﬁigfs‘ﬁ;;;;';,;;aa;;‘;"--d°-~- 228,045 | 227,729 |226,136 223,520 | 225,920 | 223,211 222, 475 | 222,765 225, 264 (224,960 | 225,877 | 227,729 | 225,352 | 223,215 | 225, 081|221, 616

Savings : 58,485 | 68,445 | 62,238 | 62,396 | 64,644 | 65,483 | 65,392 | 65,246 | 65,500 | 65,928 | 67,550 | 68,445 | 72,459 | 75,269 | 78,319 79,349
Other time..________________________ 122,201 | 115,961 {119,469 | 113,639 | 113,594 | 112,922 |113, 218 | 114,625 {116,184 (115,442 | 116,064 | 115,961 | 111,153 | 107,629 | 108, 206(104, 228

L.oans (adjusted), totalg'.____.____..._______ 304,318 | 285,499 [288,473 | 285,524 | 283,008 | 284,614 (280, 762 | 279,313 1281, 768 (277,957 | 282,104 | 285,499 | 275,908 | 275,242 | 377, 356/275, 409
Commercial and industrial_._________ 131,875 | 120,661 J125,960 | 125,349 | 122,801 | 122,396 [120, 611 | 118,946 {119,751 (118,190 | 119,300 | 120,661 | 117,000 | 116,201 | 114, 612|113, 365
For purchasing or carrying securities. ,713 8,933 | 6,816 | 5507 | 6,350 | 7,326 | 6,842 | 6,580 | 7,040 | 6,605 | 8,206 | 8933 | 6,200 | 7,380 8,468 8,682
To nonbank financial institutions.___ 33,676 | 27,180 | 29,904 | 29,549 | 29,409 | 29,978 | 29,157 | 29,164 | 29,022 | 27,312 | 27,310 | 27,180 | 25,995 | 26,020 | 26,488/ 25,779
Realestate Joans.._..________________ 60,442 | 59,530 | 59,474 | 59,385 | 59,273 | 50,200 | 59,050 | 58.967 | 59,282 | 50,502 | 59.482 | 59,530 | 59,749 | 59,722 | 60,530| 60,727
Otherloans ... . [l 96,388 | 87,404 | 86,254 | 81,851 | 82,124 | 83,864 | 80,820 | 82,680 | 84, 254 | 82,267 | 84,525 | 87,404 | 84,474 | 82,923 | 84,794/ 84,002

Investments, total...____ . do._..| 86,825 | 100,345 | 88,743 | 88,861 | 89,863 | 92,200 | 92,547 | 94,303 | 05,624 | 95,413 | 98,260 | 100,345 | 99,769 | 99,230 | 100, 563|101, 076
U.S. Government securities, total.__.___. do....| 23,031 | 40,178 | 27,855 | 28,524 | 30,163 | 32,021 | 32,160 | 34,288 | 35,316 | 35,010 | 37,859 | 40,178 | 40,456 | 40,083 | 41,808 41,338
Notesand bonds.__._._._.______ 117 do____| 19,412 | 26,464 | 23,011 | 23,525 | 24,367 | 24,935 | 24,764 | 25,230 | 25,243 | 25,088 | 26,580 | 26,464 | 27,422 | 27,643 | 28,778! 29,402
Other sceurities 62,804 | 60,167 | 60,88 | 60,337 | 59,700 | 60,179 | 60,387 | 60,015 | 60,308 | 60,405 | 60,410 | 60,167 | 59,313 | 59,156 | 58,755| 59,688

r Revised. » Preliminary. 1 Average for Dec.

§ Insured unemployment (all pro-

grams) data include claims filed under exfended duration provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
data not shown separately. . o'For demand deposits, the term “adjusted”” denotes demand
derosits other than domestic commercial bank and U.S. Government, less cash iterms in
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Alnsured
@ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal

SMSA’s include

¢ Includes Boston, Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS May 1976

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Mar. } Apr. May | June July | Aug. | Sept. ’ Oct. ‘ Nov. Dec. Jan. Feb. l Mar. Apr.

FINANCE—Continued

BANKING-- Continued

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:t
Total loans and investments® bil. §..| 5687.1 717.2 | 697.0! 699.1 ! 702.0| 705.0 ) 706.4 | 7i0.4 | 7i1.6 | 7150 | 721.8 | 717.2 | 720.5 | 725.2 | 730.5 | 733.5

LoaNnSO o i do_...{ 54982 494.7 | 498.3 | 495.0 | 402.8 | 489.9 ) 480.6 | 490.7 | 490.4 | 494.1 | 498.0 | 494.7 | 495.4 | 496.2 | 498.9 [ 498.5
U.S. Government securittes

Other securities. . ........_.............. do 7| 1401 | 1246 ] 1402 1401 | 1410 | 1427 143.4 | 1441 | 1441 | 145.8 | 147.0| 144.6 | 1440 | 144.6 | 1433 | 1437

Money and interest rates: §
Bank rates on short-term business loans:

In35centers ... .......... percent per annum.__| }11.28
New York City. oo ... do....j 11112
7 other northeast centers_.._.._..______ do.__.| 111.83
8 north central centers..._._......_____ do_...| 11127
7 southeast centers._._._...__.__._. _.do....{ 11101
8 southwest centers. do__..| 11107
4 west coast centers____________.___. _do._._| 11115
Discount rate (N.Y.F.R. Bank), end of year or
month. ... percent__ 7.75 6.00 6.25 6.25 6. 00 6. 00 6. 00 6. 00 6.00 6.00 6.00 6.00 5.00 5.50 5.50 5,50
Federal intermediate credit bank loans____do_._.| 18.82} 1814 8.84 8.48 8.25 7.92 7.71 7.62 7.59 7.62 7.62 7.62 7.67 7.58 754 | .
Home m)ortgage rates (conventional 1st mort-
gages):
New home purchase (U.8.avg.)___... percent._.; 18.92 19,01 9. 06 8.96 8.90 8.96 8.89 8.89 8,04 9.01 9.01 9.01 8.99 8.93 8.93 8.94
Exlisting home purchase (U.8. avg.).____. do.__. 19.02 19,21 9.28 9.11 9.04 9.05 9.08 9.13 9.13 9.17 9.30 9.28 9.27 9.23 1 r9.12 9.05
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)._..do___. 290.89 26.29 6.22 6.15 5.76 5.70 6.74 6.83 6.28 5.79 5.72 5.08 4.99 5.18 5,03
Commercial paper (prime, 4-6 months)__do._..| 29.84 26.32 6. 06 6.15 5.82 5.79 6.44 6.70 6.86 6.48 5.91 5.97 5.27 5.23 5,37 5.23
Finance co. paper placed directly,3-6 mo.do. .__ 28.60 26.15 6. 00 5.97 5.74 5.53 6.01 6.39 6.53 6.43 5.79 5. 86 5.15 5.09 5.27 5.13
Stock Exchange callloans, goingrate....do._._| 210.98 28.02 8.09 7.66 7.42 7.15 7.30 7.84 8.06 8.22 7.76 7.64 7.55 7.40 7.38 7.38

Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)__._percent._|{ 27.886 | 25.838 | 5.544 | 5604 | 5.315| 5193 | 6.164 | 6.463 | 6,383 | 6.081 | 5468 | 5.504 | 4.961 | 4.852 | 5.047 | 4.878
3-5 year {ssues d 27.81 27.55 7.00 7.76 7.49 7.26 7.72 8.12 8.22 7.80 7.51 7.50 7.18 7.18 7.25 6. 99

CONSUMER CREDIT}
(Short- and Intermediate-term)

Installment credit extended and liquidated:

Unadjusted:
Extended, total Q... ____________________ mil. $._| 166,170 | 166,833 | 12,261 | 13,592 | 13,722 | 14,411 | 14,994 | 14,675 | 14,447 | 15,029 | 14,085 | 17,246 | 13,907 | 13,116 | 16,458 |________
Automobile paper _do._. | 42,431 | 46,530 | 3,568 | 3,747 | 3,862 | 4,285 | 4,495 | 4,166 | 4,153 | 4,430 | 3,756 | 3,926
Mobile home_. . __. do.___| 5113 | 3,367 253 285 307 314 320 301 313 305 298 240
Iﬁ[oms, improvement do....{ 4,854 4,333 321 341 395 442 446 416 420 406 343 332
evolving:
Bank creditcard_.___________________ do__..| 17,008 | 19,567 | 1,208 { 1,507 | 1,464 | 1,566 | 1,669 | 1,664 | 1,758 | 1,741 | 1,642 | 2,338
Bank check credit_ . ... ____.__._.__ do__._| 4,228 | 4,214 323 361 335 328 357 345 358 362 304 446
Liquidated, total @ ..__.___...__.________. do_...| 156,346 | 163,113 | 18,595 | 13,765 | 13,442 | 13,538 | 13,858 | 13,329 | 13,491 | 14,359 | 13,725 | 14,628

Automobile paper

42,496 | 45,110 | 3,988 | 3,852 | 3,733 | 3,810 | 3,860 | 3,700 | 3,846 | 3,996 | 3,562 | 3,776

Mobile home.. . 4, 287 3, 986 350 342 349 333 357 330 329 353 295 337
Home improvem 3,908 4,434 364 385 367 377 376 360 378 404 356 393
Revolving:
Bank creditcard .. ___.____.._____.__ do__..| 15,653 | 18,769 | 1,559 | 1,486 | 1,469 | 1,493 1,596 1,492 | 1,603 1,705 1,591 1,761
Bank check eredit_ _.___. _______.____ do._...| 3,685 4,128 375 355 365 338 333 317 325 354 316 384
Seasonally adjusted:

Extended, total @ ... _.__ .. _________ Ao e 12,735 | 13,168 | 12,993 | 13,620 | 14,322 | 14,427 | 14,555 | 14,832 | 14,877 | 15,295
Automobile paper 3,488 | 3,477 | 3,555 | 3,753 | 4,124 [ 4,032 | 4,235 | 4,180 | 4,218 | 4,405
Mobile home.____________ . 271 274 270 308 203 305 279 330 291
Home improvement d 320 343 379 395 363 388 392 409 418
Revolving:

Bank crediteard_._.____.________.___ 1,554 1,517 | 1,606 { 1,618 1,689 1,737 1,608 | 1,752 ) 1,719
Bank check credit 33 347 340 327 346 353 350 357 348 412
Liquidated, total @ . _ __________._._...___. doo oo 13,217 | 13,400 | 13,350 | 13,412 | 13,436 | 13,790 | 13,795 | 14,002 | 14,073 | 14,403 | 14,010 | 14,656 } 14,805 |- ...

Automobile paper. 3,746 | 3,718 3,751 | 3,741 | 3,818 | 3,840 | 3,800 | 3,814 | 3,865 | 4,023 | 3,746 | 3,883 |.._.....
Mobile home .- , . 331 331 321 357 328 333 348 311 364 342 346 307 [--eoonnm
Home improvement _ . _________...._.__ 377 363 368 357 367 369 398 37 395 353 372 398 |.-oomo-

Revolving:
1,512 | 1,508 | 1,504 | 1,548 | 1,576 | 1,631 | 1,61 1,723 | 1,768 { 1,733 | 1,798 | 1,822 | _......
364 340 331 341 388 378

Bank credit card 2
Bank check credit. . __._. 337 336 340 346 399 374

Total installment credit outstanding, end of year or
i

Bmontdhé? Cypes T mil. $.| 158,101 | 161,819 [153,304 153,131 (153,411 |154, 283 155,419 156,765 157,720 158,390 |159,200 |161,819 |160,745 (160,094 |160,621 |.__.._..
y credit type:
Automoblle. oo do_.._| 52,200 | 53,620 | 50,954 | 50,849 | 50,978 | 51,453 | 52,088 | 52,545 | 53,852 | 53,286 | 53,470 | 53,629 | 53,318 | 53,519 | 54,117
Mobile home._.__.___ I 12,542 | 11,924 | 12,266 | 12,208 | 12,166 | 12,147 | 12,100 | 12,081 | 12,065 | 12,017 | 12,021 | 11,924 | 11,815 | 11,719 | 11,653
gomei improvement 8,308 | 88301 | 8153 | 8108 | 8,136 | 8,202 | 8272 | 8,320 | 8,372 | 8,374 | 8361 | 8301 | 8263 | 8,254) 8267
evolving:
Bank credit card. ... 8,981 1 9,008 | 7,926 | 7,947 | 7,942 | 8,015 8,088 | 8250 | 8,414 { 8450 | 8500 | 9,078 | 9,150 | 8,987} 8,842} .. .

2,883 | 2,011 ) 2,012} 2,876 j..__.._.
2,797 2,883 1 2,774 | 2,781 | 2,751 2,741 | 2,765 | 2,793 | 2,826 | 2,834 | 2,822 y 74: 503 | 7aas |

By holder:
Commercial banks.._..___..___._________ do.._.l 75,846 | 75,710 | 73,407 | 73,350 | 73,345 | 73,687 | 74,232 | 74,701 | 75,024 | 75,286 | 75,174 | 75,710 | 75,342 | 75,010 | 75,108 |.__.....
Finance companies_____._____.___._.__ .. do.___| 38,925 | 38,932 {37,910 | 87,746 | 37,711 | 37,828 | 38,177 | 38,340 | 38,375 | 38,411 | 38,642 | 38,032 | 38,737 | 38,660 | 38,665 |.. ...
Credit unions._____ “doo 1| 22,116 | 25,354 | 22,227 | 22,415 | 22,674 | 23,186 | 23,507 | 24,043 | 24,510 [ 24,706 | 24,934 | 25,854 | 25,250 | 25,492 | 26,025 |.___....
Retailers...._._.. “do._._| 17,933 | 18,828 | 16,288 | 16,229 | 16,238 | 16,079 | 15,963 | 16,172 | 16,232 | 16,444 | 16,860 | 18,328 | 17,771 | 17,192 | 16,987 | ._.._..
Others..__._.. ...l do._.J 39811 ‘3,405 | 34721 3,301 | 3,443 | 3,503 ! 3,540 | 3,500 | 3,579 | 3,543 | 3,560 | 3,495 1 3,645 | 3,740 | 3,841 |........
" Revised.  » Preliminary. © Adjusted to exclude interbank loans.  § For bond yields, see p. S-21. _fBeginning
! Average for year, 2 Daily average. 3 Beginning Jan. 1973, data reflect changes in Jan. 1959, monthly data have been revised to reflect new seasonal factors and adjustment tci
sampling and weighing. 4 Beginning June 30, 1974, data revised to include one large mu- bench marks for the latest call date (June 30, 1973). Revisions are in the Nov. 1973 Fe%em
tual savings bank that merged with a nonmmember commercial bank. Total loans and invest- Reserve Bulletin. @ Includes data for items not shown separately.  { Data haveb een
ments were increased by about $600 million of which $500 million were in loans and $100 million revised back to 1971, noninstallment credit will no longer be available on a m(;nthly ‘c}§1§i
in “other securities.” ~ % Beginning Aug. 28, 1974, loans sold outright to banks’ affiliates re- “Personal loans”” and “other consumer goods paper” have been combined to form an o
flect a new definition of the group of affiliates included, and a somewhat different group cf other” category (not shown separately here). Earlier monthly data are available from the
reporting banks; total loans were $500 million less than they would have been on the old basis. Federal Reserve Board, Washington, D.C. 20551.
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May 1976 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ' Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Recelpts (net)_ . mil. $___[1264,932 [1280,997 | 20,134 | 31,451 | 12,793 | 31,817 | 20,197 | 23,584 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 | 20,845

Outlays (net) __do____{1268,302 [1324,601 | 27,986 | 29,601 | 28,186 | 30,296 | 31,249 | 30,634 | 29,044 | 32,425 | 29,401 | 31,792 | 30,725 | 29,833

Budget surplus or defieit (—)._...._..__.... do.____|1—3,460 [1—43,604 | —7,852 | 1,850 (—15364 | 1,521 | 11,052 | —7,050 | —429 |—13,109{—7,656 |—5,797 {—5,001 |—8, 987

Budget financing, total..______...___..__.___. 143,604 | 7,852 |—1,850 | 15,394 | —1,621 | —11,052} 7,050 429 {13,109 | 7,656 ) 5,797 | 5,001 t 8§ 987
Borrowing from the public._ . 150,853 | 11,249 | 7,485 | 8,556 567 | 7,800 | 7,189 8,463 | 11,743 | 5,936 | 8,215} 7,820 8,972
Reduction in cash balances 1—7,249 [-3,397 9,335 6,838 | —2,088 | 3,252 —139 |—8,034 [ 1,366 1,720 |—2,418 |—2,729 15
Qross amount of debt outstanding. _..._..._.. do_...|1486,247 [1544,131 [520, 701 (527,744 (539,157 (544,131 |549,157 |558, 637 (564,582 572,980 (577,726 {587,553 1595,306 |604,778 (611,391 | . ______
Held by thepublic._._______ ... .. do. ... |1346,053 |1396,906 |380,208 |387,783 |396,339 (396,906 [404,707 |411,895 (420,358 432,102 {438,037 (446,253 |454,072 (463,045 470,365 |_______.
Budget receipts by source and outlays by agency:

Regcei pts (Set,) St,qta s by a8 il. 1964,932 [1 280,997 | 20,134 | 31,451 | 12,793 | 31,817 | 20,197 | 23,584 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 |________
Individual 1ncome taxes (net)___ (1118952 |1122,386 | 4,134 | 16,065 |—1,630 | 13,123 | 9,615 | 10,403 | 13,609 | 10,653 | 10,354 | 11,200 | 15,276 | 7,778 5,272 | ...
Corporation income taxes (net) 138,620 | 140,621 | 6,579 5,093 1,174 | 9,578 1,367 620 | 6,013 873 67 6,530 | 1,533 781 5,863 [..___.._
Boclal iInsurance taxes and conmbutions

_ 176,780 | 186,441 1 6,870 | 8,126 | 10,5838 | 6,431 6,128 { 9,713 | 6,280 | 5,206 | 7,994 | 5,565 | 6,430 | 9,630 | 6,635 |_______.
130,582 | 131,549 | 2,552 2,168 | 2,661 | 2,685 3,087 | 2,849 | 2,712 |r2,583 | 2,725 | 2,700 | 2,376 2,655 1 2,660 |________

Outlays, totalQ ______ . _._.._.__ 268,392 |1324,601 | 27,986 | 29,601 | 28,186 | 30,206 | 31,249 | 30,634 | 29,044 | 32,425 | 29,401 | 31,792 | 30,725 | 29,833 | 29,054
Agrieulture Department _..._. _ 19,767 | 19,725 829 | 1,029 890 | 1,161 | 1,038 958 | 1,201 ) 1,119 637 | 1,404 |r1.872 | 1, 535
Defense Department, military do 177,625 {185,420 | 7,300 | 6,989 | 7,627 | 7,216 | 7,103 | 7,553 | 6,877 | 7,911 | 7,009 | 7,458 1 r7,270 { 6,792 | 7,442
Health, Education, and Welfare De artment

P mil. 103,375 [1112,411 | 9,728 | 10,130 { 9,680 | 9,916 | 10,150 | 10,152 | 10,414 | 10,574 ( 10,502 10,890 710,782 | 10,760 | 11,627
Treasury Department_ ... _________.__ do._..| 185,998 | 141,177 | 2,921 | 4,459 | 2,802 | 4,576 | 4,280 | 2,885 | 2,054 | 4,756 | 3,200 | 3,427 | 4,249 | 3,309 | 3,618
Natlonal Aeronautics and Space Adm____do__._| 13,252 | 3,267 315 287 301 185 368 310 313 312 325 326 260 291 307
Veterans Administration... ... .__..._ _. do.. | 113,337 |116,575 | 1,402 | 1,505 | 1,462 | 1,407 | 1,364 | 1,449 | 1,333 | 1,515 | 1,623 | 1,600 | 1,627 | 1,600 | 1,674
Roecelpts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:{

Federal Government receipts, totalf..... bil.$_ | 288.4 282.3
Personal tax and nontax receipts.._...___ do....| 13L.4 125.6
Corporate profit tax accruals._.._.___.__. do___. 45.9 39.0
Indlirect business tax and novtax accruals.do. ... 217 24.2
Contributions for social Insurance_..._._.. 0. 89.4 93.5

Federal Government expenditures, totalt..do.._.. 300.1 356.9
Purchases ol goods and services.__._.____ do_._.| L7 123.2

National defense. __..___._..__.._....... do.__. 77.4 84.0
Transfer payments. . _..oo_....__.... do___.| 17.7 149.2
Grants-in-aid to State and local govts____do_._. 43.9 54.3
Net interest paid_..______ ... _._______._. do. 21.0 23.4
Subsidies less current surplus of govemment
ONEOIPIISeS. oo oo oo oo bil. $__ 5.2 6.8
Less: Wage accruals less disbursements.__do. ... ~.5 0 1 ) PR I, 1 Y P 1 [ PR PR, PN N PO O
Surplus or defieit (—) ... ... .. ... do.__ | —WT7ir—7a6) =537 eeei . =022 | e 70,5 f-mocamoc]|ameeaaon (P25 N PO [ —69.1 |.....__.
LIFE INSURANCE
Institute of Life Insurance: .

Assets, total, all U.S. life Insurance cos..___bil. $_.| 263.35 | 289.08 | 271.64 | 273.52 | 275.82 | 278.34 | 279.35 | 280.48 | 281.85 | 284.83 | 286.98
Government securities. _.. d 11.96 | 1458 [ 12.36 | 12.87 | 12.46 | 12.56 | 12,81 | 13.02 | 13.15( 18.79 | 14.13
Corporate securities_.___ 118.57 | 135.01 | 124.93 | 126.26 | 127.85 | 129.84 | 130,30 | 130.66 | 131.52 | 133.24 | 134. 50
Mortgage loans, total. . ) 86.23 | 89.36 ]| 87.25 | 87.64 | 87.83 | 88.04 [ 88.16 | 88.33 | 88.45 | 88.66 | 88.85

NODSAFI oo oo e 79.91 82.60 | 80.77 | 81.13 | 81.34 | 81.46 | 81.57 | 81.71 | 81.80 | B81.98 | 82.16
Realestate. ... ... _...________._. 8.33 9.63| 8.67| 878] 884 | 8991 906 911 9.01| 936} 046
Policy loans and premium notes. . 22.86 24.39 | 23.30 | 28.33 | 23.57 | 23.68| 2379 | 23.92 | 24.05| 2417 | 24.27
Cash_______ . ... 2.00 1.90 1.69 1.48 1.50 1.49 1.40 1.46 1.49 1.46 1.45
Other 88SetS. ..o oo oo . 13.39 14.21 | 13.44 | 33.83 | 13.71 ) 13.75 | 13.83 | 13.99 | 13.98 | 14.16 | 14.32
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total___ ____.____.___.__.mil. $__|>297,051 |3288,857 | 24,021 | 23,417 | 24,457 | 23,767 | 22,237 323,802 | 23,988 24,949 | 23,316 | 35,317 | 23,258
Ordlnnry (incl. mass-marketed ord.).. do___ | 181,276 | 185,779 | 14,937 | 15,923 | 15,384 | 15,707 | 15,396 | 14,935 | 15,573 | 17,242 | 15,461 | 18,788 | 14,008
Group. _|? 109,095 |3 96 340 | 8,516 | 6,928 | 8,410 7,476 | 6,279 {38,264 | 7,907 | 7, 121 | 7,273 | 16,025 | 8,758
Industrial. 6, 680 6,729 568 566 663 584 562 603 508 586 582 504 492
MONETARY STATISTICS
(}old and silver:
Monetnry stock, U.S. (end of period).__mil. $ 11, 652 11,599 | 11,620 | 11,620 | 11,620 | 11,620 ( 11,618 | 11,599 | 11,599 | 11,599 | 11,599 11,599 | 11,599 | 11,599
Net release from’ earmark§. _ d 230 93 0 0 0 15 0 0 8 44 6 0 76 3
Exports. - thous. $..| 228,480 | 458,853 | 36,518 | 67,117 | 20,753 | 38,627 | 27,117 | 54,603 | 10,883 | 16,370 | 12,193 22,469 | 9,943 | 28,046
Imports .. do....| 396,679 | 456,638 3,075 | 27,714 | 16,562 | 18,359 | 18,152 | 12,016 | 44,954 | 22, 266 | 24,409 | 26,895 | 17,769 | 19,472
Production: §
South Afriea..__. . ... mil. $..| 1,038.3 960. 9 78.5 80.6 79.4 81.9 82.8 82.8 84.4 81.5 82.3 72.6 76.4
Canada.__ .. ... ... ... do.._. 70.9 68.7 5.4 5.9 6.6 5.1 6.1 5.3 6.3 6.2 5.0 5.7 6.2
Stlyer:
Exports. . 81,651 | 132,626 | 23,644 | 11,173 | 11,954 | 5,029 | 37,820 | 9,465 | 4,975 | 4,792 | 5,161 | 3,813 | 2,042 1 4,338 | 11,541 | ___.___
Imports....._..__.__ 501,521 | 320,556 | 36,172 | 28,586 | 31,440 | 28,368 | 22,148 | 25,222 | 27,980 | 33,014 | 18,289 | 31,116 | 27,967 | 18,638 | 27,619 | ___.__.
gricg at New York 4.708 4,419 | 4.332 | 4.209 | 4.538 | 4.480 | 4.704 | 4,925 | 4.516 | 4.320 | 4.332 | 4.085 | 4.063 4,086 | 4.189 4. 356
roduction:
United States...__._..__.__.. thous. fine oz...| 52,583 | 36,627 1 2,012 | 3,132 1 2,523 1 2,132 | 1,026 | 3,000 | 3,193 | 3,832 3,482 6,716 1 1,084 ! 2,864 1 1,874 | ______
* Revised. » Preliminary. 1 Data shown in 1974 and 1975 annual columns are for ins. 9 Includes data for items not shown separately. {Data have been revised back to

fiscal years ending June 30 of the respective years; they include revisions not distributed
3 Includes $1,694 mil. Vets group life

tomonths. 2 Includes $907 mil. Vets group life ins.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

(=).

after.

1046 (see table 3.2 in the Jan. 1976 SURVEY for earlier data).  §
€Valued at $38 per fine ounce from Jan. 1972-Sept.

Or increase in earmarked gold

1973;

at $42.22 there-



S-20 SURVEY OF CURRENT BUSINESS May 1976

Unless otherwise stated in footnotes below,hdata 1974 | 1975 1975 1976
hi h 1972 and descriptive notes are as shown
:nl;"i:legl9'}3 ed?tli‘on of BUpSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.
FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of perfod)__._._bil. $_. 79.7 86.5 78.1 78.4 79.8 81.2 81.5| 819 81.7 82.3 84,5 86.5 83,2 83.8 85,5 |...._._.
Money supply‘nnd relnte{i datia (iavg. of daily fig.):®
dj S ation:

U'%%‘iﬁﬁif&é’; 53%&’,‘?"‘“ ________________ bil.$..| 277.8 ] 280.6 | 281.4 | 286.5| 282.9 | 200.3 | 202.1 [ 200.0| 20L.7| 202.4 | 297.6 | 303.4 |7301.3 | 293.2 | 205.6 | »303.9
Currency outside banks. _do_._. 64.9 71.0 68.8 69.1 70.0 7.2 719 72.1 71.9 72.5 73.9 75.0 73.7 74.0 75.1 76.3
Demand deposits _____ _do____ 212.8 218.5 | 212.6 | 217.4 212,09 | 219.1 | 220.3 | 217.8 | 219.9| 219.9 | 223.6 | 228.4 | 227.6 | 219.2 ! 220.5| 227.7

Time depositsadjusted)_. ____________ _do___.| 397.0 436.0 | 429.4 | 430.4 | 433.2 | 435.5 | 436.9 | 438.4 | 440.5 ) 444.4 | 4449 448.4 | 451.3 | 453.7 | 457.7 | 460.2
U.S. Government demand depositsY.____ do_... 5.6 3.7 3.8 4.0 4.1 4.2 3.4 2.7 3.9 3.4 3.5 4.2 3.8 4.6 4.0 3.9

Adjusted for seasonal variation:
Total money supply. ..
Curreney outside ban . 3
Demand deposits_._..__ _ 214.7 | 2154 | 217.4
Time deposits adjustedy 428.7 | 430.1 | 431.2

284,1 | 284.9 287.6

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted:

Total (233 SMSA’s) O._ratloofdebitsto deposits_.] 120.1 |--------- 124.8 1 127.5 | 128.9
New York SMSA_____.______._.________ d 330.3 | 333.9
Total 232 SMSA’s (except N.Y.) 81.8 82,8

6 other leading SMSA’sq". 114.3 | 120.1

226 other SMSA’s. .. . ... ... do___. 68.8 68.2

PROFITS AND DIVIDENDS (QTRLY.)§

Manuatacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries_______ mil. $..| 58,747 | 48,990
Food and kindred products.____ d 5,154

Paper and aliled produets___.___._____.__
Chemicals and allied products.

Petroleum and coal products.-........_.
Stone, clay, and glass products.
Primary nonferrousmetal _..___.________
Primary iron and steel do__._ 3, 149 2,171
Fabricated metal products (except ordnance,

machinery, and transport. equip.) . ._._mil. $_. 2,837 2,523

Machinery (except electrical) ___.________ do....| 5,648 6, 344
Elec. machinery, equip., and supplies._._do___. 2,940 2,515
Transportation equipment (except motor
vehicles, ete.)mae oo .. mil. .| 1,127 1,019
Motor vehicles and equipment. _.-do.__. 1,957 1,737
Allother manufacturing industries.______ do__.. 8, 524 7,587
Dividends paid (cash), allindustries.______ do_...| 19,467 } 19,9951 4,904 {_______.|......__

SECURITIES ISSUED

Securities and Exchange Commission:

Esttmated gross proceeds, total__.___.____ mil. $..| 340,009 | »56,151 | 5497 | 4,477 | 5,979
By type of security:

Bonds and notes, Corporate.._..__._.__ do_.__| 31,496 |r 41,740 | 4,436 | 3,154 { 4,164

Common stoek..___ ... _____._..___ do___.] 4,000 | r7,426 644 751 | 1,154

Preferredstoek___ ... ___.____ do.._..| 2,254 | r3,6458 253 [ 349 346

By type of issuer:

Corporate, total @ ... ... ... ... mil. $..| 37,842 |r52,624 | 5,322 | 4,417 | 5,512
Manufacturing_.__.__ -.-do.__.} 10,026 | 18,767 | 2,479 | 1,722 [ 2,479
Extractive (mining)__ _.-do___. 980 1,631 72 209 159
Publc utility.. ... _____ do....| 12,831 |r 15,888 1,507 | 1,408 | 1,548
Transportation. ____.______.___._____. 1,014 | 2,643 38 59 281
Communication_.....__ 3,934 | 4,463 317 563 413
Financial and real estate. _.-do____ 6,850 | 6,791 637 163 409

Noncorporate, total Q.
U.8.Government.._.. -
State and munieipal. .. ______________
State and municipal issues (Bond Buyer):
Long-term. . .. _________________ " ___ do..__| 22,824 | 20,326 | 2,038 | 2,263 2,532
Short-term_________._________________ .. do....| 29,041 | 28,973 | 2,832 | 3,094 | 3,801
SECURITY MARKETS
Stock Market Customer Financing

Margin credit at brokers and banks, end of month,
il

) mil. 14,836 5,164 | 5,327 | 5,666

At brokers. _ _..do___ 4,320 | 4,503 | 4,847

At banks _.do____ _ 844 824 819

Other security credit at banks. IR [ (s P ORI ISR SUINON S EURIR
Free credit balances at brokers:

Margin accounts-. ... ____________________ do.... 516 505 520

Cash accounts._____ 1,776 | 1,790 | 1,705

* Revised. » Preliminary. 1 End of year. 2 Prior to fourth quarter 1973, for petro-
leum rgﬁnmg only; data are not comparable with those for earlier periods. 3 Beginning
Jan. 1974, does not include noncorporate bonds and notes formerly included. S Effective
February 1976.SURVEY, data revised to reflect: Annual review of seasonal factors; regular
benchimark adjustment; effect of changes in check collection procedures (Regulation JY;
and ad]ustmﬂyts to include new figures from internationally oriented banking institutions.
Monthly revisions back to 1970 are in the Feb. 1976 Federal Reserve Bulletin.

fAt all commercial banks.
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291.0 | 2919 203.2| 293.6 | 293.4 | 2057 2950 295.3 | 296.8 | 298.4 [7302.3

220.0 | 220.6 | 221.3 | 221.6 | 220.8 | 2223 | 221.3 | 2212 | 2218 | 22908 | 2256
435.5 |r437.6 | 436.2| 438.3 | 4432 | 4476 | 4512 | 452.0 | 455.5 | 4be.a | 450.1

124.4 ) 126.2 | 130.4 | 128.8  134.0 | 134.0 | 131.0 | 132.4 | 140.9
328.6 | 331.0 ) 3350 | 330.7| 364.0 | 360.8 | 351.8 | 366.0| 375.4

14.2 | 1157 | 1244 | 1288 | 17| 195 | 184 | 1154 1280
66.7 | 68.2| 7.2 70.0| 9.8 715| 76| 70.3| 74.6

374
1,856
5,114

5,755 | 4,542 | 2,364 | 2,845 | 4,600 | 4,768 |r 4,418
4,401 | 3,650 | 1,818 | 1,774 | 3,052 | 3,240 | 3,447
775 459 434 528 | 1,215 343 335
230 198 129 308 332 440 462

5,380 | 4,126 | 2,364 | 2,507 | 4,512 | 4,044 | 74,244
2,303 | 1,137 o 624 901§ 1,115 | 71,414

132 292 77 39 80 54 249

1,479 | 1,032 | 1,024 | 1,261 | 1,238 | 1,268 | r902
186 254 ] 32 518 057 269 P T4 30 D I R,
362 269 113 296 928 55 231

643 | 1,071 323 289 450 500 761

3,001 | 3,434 | 2,600 | 2,112 | 2,276 | 2,338 | 2,154 | 2,380 | 2,638 | 3,177 |......_.
2,699 | 1,601 | 1,377 | 2,427 | 2,623 | 2,066 | 1,828 936 | 1,488 | 2,420 [--.....-

520 565 515
1,790 | 1,710 ¢ 1,500

OTotal SMSA’s include some cities and counties not designated as SMSA’s.

d'Includes Boston, Philadelphia Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.  § Beginning fourth quarter 1973, because of changes in method of
consolidation (to minimize the effect of foreign operations of multinational enterprises), data
are not comparable with those for earlier periods. The effect of the change can be assessed by
comparing the data as originally published for the fourth quarter 1978 (June 1974 SURVEY)
with the revised data.

@ Includes data not shown separately.




May 1976 SURVEY OF CURRENT BUSINESS S-21
974 | 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
inthe 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June July Aug. | Sept. Oct. Nov. | Dec Jan, Feb. | Mar Apr.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Stx}aﬁdnrd & Poor’s Corporation:
gh grade corporate:
Corr%poslteo"? ..... —.--dol, per $100 bond.__ 58.8 56.2 56.2 55.8 56. 6 56.7 56.6 55.6 55.8 56.0 56.3 56.1 57.0 57.1 57.3 58.2
Domestic municipal bonds)__._.__.__ do....| 76.1 68.9 70.9 69.4 69.6 69.8 68.5 68.3 66.0 66.0 66.2 67.4| 69.7 68.8 69.2 7.3
U.B. Treasury bounds, taxable§__.___.._._... do.... 57.45 57.44 | 59.33 | 57.05 | 57.40 | 58.33 58,09 | 56.84 | 55,23 | 55.23 1 55.77 | 56.03 55.75 |7 57.86 | 58.23 | 59.33
Bales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value_._.__.__...__.___..___ mil. $__|6,456.77 {79,345.90] 728,19 | 790.03 | 753.75 | 810.14 | 808.39 | 634.83 | 613.63 | 962.53 | 757.15 |- 890.01 (5 T PSR R R
Facevalue _______._____._._.___._._. do.-._|8,120.18 |r10,706.85] 875.22 | 891.57 | 892.55 | 919.28 | 938.49 | 709.89 | 685.94 |1,014.65| 834.21 [r999.20 .. __| . .| ... _|_...____
New York Stock Exchange:
Market value 6,193, 81 | 9,070.20 | 706,78 | 768.72 | 728.55 | 783.46 | 784.10 | 621.81 | 600.41 | 934.93 | 741.19 | 856.23
Facevalue_ .. ... _____.___._.____ 7,740.56 |10,302.08 | 840.85 | 858.08 | 855.32 | 883.08 | 904.23 | 690.36 | 665.98 | 982.14 | 812.29 | 949.84

New York Stock Exchange, exclusive of some

stopped sales, face value, total.__..____. mil. $_.{4,052.12 [5,178.34 | 454.22 | 473.81 | 449,34 | 487.41 | 478.39 | 343.37 | 340.74 | 416.62 | 341.97 | 419.45 | 570.68 | 504.74 | 491.60 | 424.66
Yislds:

Domestic corporate (Moody’s)...___..__ percent__ 8.98 9.46 9.28 9.49 9.55 9.45 9.43 9.51 9.55 9.51 9.44 9.45 9.33 9.23 9.18 9.04

By rating:
A 8.57 8.83 8.67 8.95 8.90 8.77 8.84 8,95 8.95 8.86 8,78 8.79 8. 60 8.55 8.52 8.40
8.67 8.97 8.80 9.02 9.04 8.94 8.94 9.03 9.10 9.06 8.97 8.99 8.90 8.80 8.76 8.67
9.16 9.65 9.33 9. 63 9.79 9, 67 9.63 9.70 9.74 9.74 9.67 9. 68 9.57 9. 47 0.42 9.26
9.50 10. 39 10. 29 10.34 | 10.46 10.40 | 10.33 10.35 10.38 | 10.37 10.33 | 10.35 10.24 10.10 9.99 9.83
By group:
Induastrials. ... ___________.._.____.._. do.._. 8.78 9.25 9.05 9.30 9.37 9,29 9.26 9.29 9.35 9.82 9.27 9.26 9.16 9.12 9,10 8.98
Public utilities - 9,27 9.88 9.67 9.88 9,93 9,81 9.81 9.93 9.98 9.94 9.83 9.87 9. 68 9.50 9.43 9,27
Railroads. ... ... .__ 8.98 9.39 9.25 9.39 9.49 9.40 9,37 9.41 9.42 9.40 9.36 9.37 9.32 9.25 9.16 9.05
Domestic municipal:
Bond Buyer (20 bonds)_______.__________ do._.. 6.26 7.08 6.93 6.95 7.09 6.96 7.09 7.18 7.67 7.36 7.39 7.29 6.85 6.08 6. 69 6.55
Standard & Poor's Corp. (16 bonds)______do____ 6. 09 6.89 6,61 6.83 6. 81 6.76 6.94 7.02 7.23 7.22 7.21 7.06 6. 80 6.91 6.86 6.62
U.8. Treasury bonds, taxable®. _._._.____. do.__. 6.99 6.98 6.73 7.03 6.99 6.86 6. 89 7 7.99 7.29 7.21 7.17 6,94 6.92 6.87 6,73
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
10.49 | 10.42 10.49 | 10.47
11.43 11.34 11.52 11.51
4,96 4.96 4.96 4,97
4,58 4.46 4.42 4.14
8.50 8.50 8,50 8. 50
13.56 | 13.56 | 13.56 | 13.56

Price per share, end of mo., composite______do_._. 234.59 | 244.75 | 251,22 | 234.44
Industrials --d . 3 3 291. 42
Public utllities 51, 58
Rallroads_ ... .. . _____________ 76.11

Yields, composite______._______.________ 4.82 4,47
Industrials_.____.__.__ 4.37 3.95
Public utilities 10.01 9, 64
Rallroads._ ... 5,53 5. 44
N.Y.banks______.___.__ 4,01 4.06
Property and casualty Ins 5.14 4.63

Earnings per share (indust., qtrly. at ann. rate;

pub. utfl. and RR., for 12 mo. ending each gtr.):
Industrials __.dollars_.| 27.69
Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.).________.____ percent.__ 8.24 8.36 8.04 8.27 8.51 8.34 8.24| 8.41 8.56 8.58 8.50 8.46 8.16 8.00 8.07 3.04
Prices:

Dow-Jones averages (65 stocks).__________ 237.33 | 247.25 1 240.18 | 244.32 | 254.71 | 250,00 | 260.30 | 246.22 | 246.02 | 253.38 | 259.28 | 256.42 | 285.28 | 207.84 | 301.60 302.68
Industrial (30 stocks) - 759.37 802.49 | 765.06 | 790.93 | 836.506 | 845.70 | 856.28 | 815,51 | 818.28 | 831.26 | 845.51 | 840.80 | 920.34 | 971.70 | 988.55 | 992.86
FPublic utility (15 stocks) 75.84 | 79.81 1 78.90 | 75.77 | 77.29 | 83.87 | 82,68 | 77.92 | 77.32 | 80.99 | 82.94 | 81.60 | 89.17 | 80.27 | 86.88 | 87.15
Transportation (20 stocks)..._._________________ 164.05 | 163.39 | 162.28 | 166.35 | 169.69 | 168.40 | 167.98 | 156.32 | 155.11 | 164.17 | 170.59 | 166.84 | 190.80 | 203.17 | 207.80 | 208.34

Standard & Poor’s Corporation:g*

Industrial, public utility, and railroad:
Combined index (500 stocks) ____1941-43=10__ 82.84 86.16 | 83.78 | 84.72 | 90.10 ( 92,40 | 92.49 | 85.71 84.67 | 88.57 | 90.07 | 83.70 | 96.86 | 100.64 | 101.08 | 101.93
Industrial, total (425 stocks) Q...____ do.___| 92.91 96.56 | 03.90 { 95.27 | 101.56 | 103.68 | 103.84 | 96.21 | 94.96 | 99.29 | 100.86 | 99.31 { 108.45 | 112.96 | 113.73 | 114.67
Capital goods (110 stocks)_.___ —do.___| 92.84| 0463 9278 | 96.76 [ 101.96 | 101.15 | 101.15 | 93.05 | 03.61 | 95.77 | 97.35( 96.41 { 108.41 | 116.68 | 117.30 | 115.86
Consumers’ goods (184 stocks) do____ 78.08 81.18 | 80.42 | 80.75 | 85.15 85.08 | 86.58 | 78.20 | 77.25 | 83.07 | 88.01 85.66 1 01.03 | 93.47 | 94.64 | 94.39
Public utility (60 stocks).__... do_..| 3891 41.17| 30.55| 38.19 | 30.69 | 43.67 | 43.67 | 40.61 | 40.53 | 42.59 | 43.77 | 43.25| 46.99 | 47.22 | 45.67 | 46.07
Railroad (16 stocks).._...__.____.____ do.__.| 37.29 | 37.48| 38.35| 3855 | 38.90 | 38.94 | 38.04 | 35.13 | 34.93 | 36.92 | 37.81 | 37.07 | 41.42 | 43.40 | 44.54 | 44.91

Banks:

New York City (9stocks)..._._.__.___ do.__{ 5416| 5148 | 52.58 | 54.75 | 57.17 | 57.77 | 58.13 | 5133 | 46.72 | 44.84 | 45.56 | 44.87 | 48.60 | 52.23 | 52.34 | 54 42
Outside New York City (16 stocks)___.do._.. 83. 89 80.52 | 76.76 | 79.64 | 83.76 | 87.19 | 90.44 | 83.01 78.64 { 79.21 80.01 | 77.73 | 85.40 | 93.38 | 95.56 99. 93
Property-liability insurance (16 stocks)..do. ... 84.15 88.72 | 86.29 | 84.76 | 94.63 96.72 | 95.98 | 85.19 79.71 88.23 1 92.70 | 93.75 1 97.83 | 100.69 ' 100.97 99. 56

r Revised. » Preliminary. ¢« Estimate.

affect continuity of the series.
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P ! Series discontinued by Source.
o Number of issues represents number currently used; the change in number does not
9 Prices are derived from average yields on basis of an

assumed 3 percent 20-year bond.
Q Includes data not shown separately.

© For bonds due or callable in 10 years or more.




S99 SURVEY OF CURRENT BUSINESS May 1976
Unless otherwise stated in footnotes below, data 1974 ! 1975 1978 1976

through 1972 and descriptive notes are as shown I

in the 1973 edition of BUSINESS STATISTICS Annusl Mar. Apr. May | June July ' Aug. | Sept. | Oct. Nov. Dec Jan. Feb. Mar. Apr.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocke—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite_ .. 12/31/65="50.._ 43.84 45.73 | 44.35 ) 4401 47.76 49.22 | 49.54 | 45.71 44.97 | 46,87 | 47.64 | 46.78 | 51.31 53.73 | 54.01 54.28
Industrial — do_._. 48. 08 50.52 1 48.63 | 490,74 53.22 54.61 54,06 | 50 71 [ 50,05 52.26 | 52.91 | 51.89 | 57.00( 59.79 | 61.60 | 60.62
Transportation_ ____ ... do__.. 31.89 31.10 | 31.62| 31.70 | 32.28 32,38 | 32.90 | 30.08 | 29.46 | 30.79 | 32.09 | 31.61 35.78 | 38.53 | 39.19 | 33.66
Utility.. _.--do____ 20.79 31.50 | 3L04 ] 30.01 31.02 32.79 | 32.98 | 31.02 | 30.65 | 3L.87 | 32.99 | 32.75| 3523 | 36.12| 35.44 | 35.69
Finance edo__.. 49.67 47.14 47.83 | 47.35 50. 06 52,20 | 52.51 46.55 | 43.38 | 44.36 | 45.10 | 43.86 | 48.83 | 52.06 | 52.59 | 52.71

Sales:
Total on all registered exchanges (SEC):
Market value. . ... ... mil. $__{ 118,434 |r 156,959 | 13,800 | 14,585 | 16,095 } 14,710 ir15,797 |v11,176 | r 9,634 |r13,131 |r11,008 |712,829 |718,470 | 20,428 |. ... .| ... ...
Shares sold ____._____.__o.oo____.._ millions_.| 4,846 | 6,216 588 565 616 586 r 604 406 r 355 r 469 404 | r521 r 689 TO5 |

On New York Stock Exchange:

Market value___. . oo _a___. mil. $__{ 99,178 | 133,684 | 11,767 | 12,423 | 13,602 | 12,627 } 13,504 | 9,513 | 8,172 | 11,344 | 9,495 | 10,881 | 15,708 | 17,415 |____ ___| __.__ .
Shares sold (cleared or settled)....__ millions_.| 3,822 5,051 473 461 499 479 494 327 287 380 335 417 563 640 1. .|
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) . _ .. o oeoeo ool millions._| 3,518 4,693 454 447 458 447 442 281 275 366 319 349 636 596 531 392
Bhares listed, N.Y. Stock Exchange, end of period:
Maearket value, all listed shares. bil. $..| 511.06 685.11 } 626.61 | 654,66 | 687.94 | 723.00 | 678,07 | 660.95 | 636,87 | 672.11 | 692.22 | 685.11 | 771.39 | 769.47 | 791.85 | 781.60
Number of shares listed. .. ... millions..| 21,737 | 22,478 | 21,822 | 21,899 | 21,938 | 22,016 | 22,094 | 22,143 | 22,193 | 22,245 | 22,382 | 22,478 | 22,551 | 22,592 | 22,700 | 22,784
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), {ncl. reexports, totalg..._. mil. $..| 98,507.2 (107,651.8 | 9,441.9 | 9,078.6 | 8,951.6 | 8,691.0 | 8,264.2 | 8,455.6 | 8,416.8 9,749.7 |9,526.7 19,328.7 [8,769.8 |8,742.4 19,847.4 | . _.._.

Excl. Dept. of Defense shipments___ _do__._| 97,908.1 1107,190.6 | 9,413.0 } 9,016.9 | 8,900.6 | 8,630.7 | 8,234.8 | 8,445.8 | 8,301.2 |9,718.1 |9,513.7 |9,303.5 |8,760.2 |8,737.6 |9,842.2 |...__._.

Seasonally adjusted._ __._._..___..__ s [+ SR DU (O 8,685.2 | 8,647.6 { 8,221.5 | 8,716,1 | 8,8093.8 [8,979.2 | 9,145.7 | 9,224.6 |9,409.3 | 9,249.9 |9,103.4 |8,800.1 '8,955.6 |- ... -
By geographic regions:
{ri 4,949.2 | 470.7 | 396.6 | 449.5 | 423.2 | 427.1 | 382.5 | 347.2 | 444.4 | 406.8 | 424.4 | 331.6 330.7

Asla________________ 28,259.5 [2,878.5 |2,260.6 |2,317.9 |2,435.0 |2,300.1 |2,388.6 |2,287.9 [2,360.8 (2,388.2 (2,385.2 [2,409.3 [2,218.4

Australia and Oceania 2,338.6 | 1829 | 175.6 | 211.3 | 191.6 | 172.7 | 197.9 | 192.8 | 213.6 | 236.1 | 206.6 | 192.9 | 203.2

BUurope. . oo 32,726.5 |3,692.5 (2,685.7 12,573.7 12.269.7 (2,327.1 |2,454.7 |2,400.2 |2,985.5 |3,053.8 |2,969.4 [2,804.7 |2,836.1

Northern North Ameriea._________._.._. do_...|19,941.7 121,767.4 11,819.2 |1,979.5 1,968.0 11,891,7 {1,625.0 |1,620.2 |1,848.6 |2,084.7 {1,917.5

Southern North America__. 7,947.7 | 8,290.4 | 713.7 | 725.5 | 720.7 | 665.G6 | 679.1) 680.4 | 621.6 | 722.5] 750.3

South America. . oo 7,856.0 | 8,815.3 | 799.0 | 789.3 | 674.0 ! 786.3 | 7043 | 719.9 | 664.0 | 8159 | 695.5
By leading countries:
Africa:
) U752 o] ZE Y do._.. 455.2 682.7 78.9 52.5 82.0 47.8 78.0 4.0 35.1 43.0 48.7 48.8 61.3 15 T RN I
Republic of South Africa...._..._.___. do-...] 1,159.9 | 1,302.4 | 126.9 95.7 | 104.8 | 108.6 | 119.3 | 102.8 90.4 | 117.9 | 110.0 | 119.6 96.6 £ 75 T A
Asia; Australia and Oceania:
Australia, including New Guinea___.__ do-.._| 2,172.3 | 1,834.0 | 143.6 | 143.6 175.4 156.0 134.2 | 159.7 | 153.6 151.7 184.7 | 166.3
Indla . 759.8 | 1,289.7 8L 0 86.9 97.5 122.3 109.5 119.7 | 116.0 102.1 91.6 127.6
Pakistan__ 396. 4 372.0 16.6 49.9 29.5 38.9 21.3 32.8 22.0 28.2 33.2 29.8
Malaysia. .. 877.3 395.3 25.5 29.1 27.0 311 2L0 42.9 57.4 36.2 29,4 30.7
Indonesia._ ... _._.__ [, do.___ 530.5 810.1 76.2 77.8 92.7 78.0 78.7 62,0 55.8 61.4 58.5 64.8
Philippines. 831.5 72.6 57.5 64.5 7.7 4.7 67.2 72.3 67.9 70.0 78.4
Japan. .. 9,565.4 | 827.4 | 757.5 785.8 | 783.9 | 773.6 | 793.2 | 724.9 | 752.9 | 844.1 729.9

Europe:

France. ..o oil.o. do....{ 2,941.5 | 3,030.7 | 315.8 | 274.2 | 259.1 | 228.7 | 2238.3 | 213.4 | 214.5 251.5 | 240.0 273.7
German Democratic Republic (formerly E.

Germany). . oo oo oo mil. $._ 2L.9 17.3 .3 1.1 1.2 .7 3.3 .4 .8 5.5 1.6 .6
Federal Republic of Germany (formerly W.

Germany) ... ... _______.________ mil. $..} 4,984.6 | 5,104.1 494. 9 429.8 410. 4 347.7 355.9 387.9 389.5 436.5 477.3 534.5
Italy. .. do__._| 2,751.6 | 2,866.9 284.1 230.6 257.8 231.4 228.3 255.1 194.6 | 220.3 231.0 207.9
Union of Soviet Socialist Republies____do____ 608.8 | 1,835.5 87.0 77.9 92.7 76.6 | 120.6 | 151.1 | 147.6 | 305.1 | 353.9 [ 233.8
United Kingdom___.___.._____.___.___ do____} 4,573.5 | 4,524.9 | 462.5 | 368.5 | 357.2 | 330.1 | 360.7 | 325.8 | 341.0 | 359.6 | 367.7 | 348.9

North and South America:

Canada. . do...-|19,936.0 |21,758.9 11,819,0 {1,979.4 [1,964.7 (1,889, 2 (1,624.7 |1,620.0 |1,848.5 {2,084.3 [1,917.2 [1,830.4
Latin American Republics, totalQ .____ do....| 14,500.9 [15,670.0 |1,382.7 |1,382.4 (1,277.3 (1,344.6 (1,266.1 |1,285.1 (1,185.2 (1,412.5 |1,318.1 {1,380.2
Argentina____________________ —--do_.__ 596. 6 628.3 76.1 66. 4 41.2 50.7 29.0 37.3 42. 39.9 36.4 71.5
Brazil_.. ___do_...1 38,0880} 3,056.2 | 2655 2646 | 222.9 | 291.3 ) 255.3 | 269.3 | 243.8 209.9 | 270.1 270.7
Chile_____ _.-do_._. 452, 2 533.4 57.7 49.1 41.8 40.6 45.4 26.2 28.9 49.3 49.5 40.8
Colombia do.__. 659, 2 642. 9 50.5 54.5 60. 4 60 9 60.5 55.3 41.6 54.6 40.7 58.0
Mexico. .. ...do____| 4,855.3 } 5,143.6 | 433.8 | 464.0 | 448.5 | 417.2 ] 43L6 | 419.2 | 385.1 | 451.4 | 450.5 483.2
Venezuela___._ __ . _.._.____ do.._.| 1,767.7 | 2,243.3 181.9 193.3 175.0 | 191.0 | 177.3 198.7 181.4 | 206.2 | 189.7 193.3
Exports of U.S. merchandise, totalg-....._.. do____|97,144.2 1106,156.7 | 9,209.0 | 8,950.1 | 8,836.1 |8,551.1 | 8,157.8 | 8,362.0 | 8,297.2 19,633.2 |9,420.5 (9,215.2
Exeluding military grant-aid._. __-do_.._196,545.0 1105,695.6 | 9,270.1 | 8,888.4 18,785.1 18 400.8 | 8,128.5 | 8,352.1 | 8,271.6 |9 601.7 19,407.4 |9,190.0
Agricultural produects, total..._ __.do____|21,998.9 |21,889.2 [1,911.1 [1,757.6 {1,496.4 |1.389.7 |1,532.4 |1,600.7 |1,609.9 |2, 081.9 |2,176.4 |1,959.9
Nonagricultural produets, total. .. __.______ do....|75,145.2 |84,267.6 [7,413.1 |7,188.2 |7,340.9 (7,161.4 (6,626.6 |6,786.2 |6,692.8 |7, 551.3 |7,244.1 (7,255.3
By ::iommodity groups and principal commodi-
es:

TFood and live animals Q... . 13,985.8 {15,486.7 {1,276.6 {1,219.6 |1,028.4 |1,060.3 |1,114.7 [1,182.6 [1,244.3 |1,475.6 |1,526.8 (1,382.0 |1,333.3
Meats and preparations (i oultry)_.do____ 380.7 527.7 43.3 34.9 41.7 39.9 47.0 49,7 45.7 50.8 57.1 56.1 53.9
QGrains and cereal preparations 0....(10,330.9 (11,643.1 976.6 | 884.2 | 711.0| 743.8 | 809.0 | 876.7 933.3 |1,114.4 11,174.4 |1,038.4 | 982.7

Beverages and tobacco ... ... ... do....| 1,247.4 | 1,309.8 120.1 | 101.6 98.1 79.8 .50 1047 105.7 128.6 | 150.8 139.6 187.9

Crude materials, inedible, exc. fuelsQ __..do....[10,934.4 | 9,784.3 | 8092.3 | 810.7 765.8 | 668.4 |r757.1 [r775.9 | 693.5 [ 876.2 | 859.5 [ 819.9 835.8
Cotton, raw, excl. linters and waste_.__do.___| 1,334.7 991.2 90. 8 88.2 85.9 95.2 90.8 86,0 67.6 59.8 44.9 61.6 57.1
Soybeans, exe. canned or prepared_____ do__._| 3,537.4 | 2,865.2 } 273.7 | 236.0 | 155.6 3.8 | 185.9 | 200.4 | 145.2 | 354.9 | 336.4 ) 268.3 | 277.4
Metal ores, concentrates, and scrap....do.__.) 1,475.0 1 1,355.2 | 113.5 | 122.4 142.2 1 130.6 ! 111.7 | 1126 106.4 99.8 94.8 84.1 85.8

r Revised,

d'Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the component items; these
revisions will be shown later in biennial editions of BUSINESS STATISTICS, Also, beginning
1973, the totals reflect relatively small amounts of trade with unidentified countries, not shown

separately,
@ Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1975.

NOTE FOR PAGE $-25: *New series. Source: U.S. Dept. of Labor, BLS. The index
measures changes in prices of shipping goods by rail in the U.S. (shipments priced were
selected from ICC railroad waybill sample) and is not affected by changes in quantity, ship-
ping terms, types of service, etc. Data back to 1969 (and detail for 11 commodity
concepts, methods, uses, and limitations appear in MoNTHLY LABOR REVIEW (BL

éroups\ ,
), June
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9
Unless otherwise stated in footnotes below, data 1974 ! 1975 1975 1976
through 1972 fll'ld descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete. @ ......._.. mil. $._] 3,443.9 | 4,464.9 | 390.6 | 391.4 | 436.5| 406.2 | 310.3 | 379.8 | 322.8 | 318.5 | 457.9 | 346.9] 268.4 | 2817
Cogl! and related products.. q 2,487.2 1 8,343.0 | 2956 | 2087 | 339.2 | 310.1| 220.0 | 288.9 | 233.9 224.2 | 379.6 | 231.2| 187.3 | 156.2
Petroleum and products..........._._._ 791.7 907.3 73.9 68.4 84.7 83.3 74.8 98.1 79.7 81.1 63.8 89.4 60.0 84.8
Animal and vegetable oils, fats, waxes..._do..__| 1,423.3 943.8 | 120.8 78.7 88.9 57.9 66.3 43.9 43.5 56.9 7.7 68.8 78.9 73.9
Chemieals. ... o oo do....| 8,819.2 | 8,705.3 | 788.2 | 737.1{ 702.6 | 718.7 | 704.6 | 710.7 | 682.2| 730.2 | e6L.6| 780.7| 748.7 | 714.9
Manufactured goods @..._.._.._......._. do.___| 11,165.8 |10,917.7 | 949.6 | 948.6 | 954.2 | 899.2 | 862.8 | 875.2 | 880.1| 980.4 | 914.3 [ 895.2| 894.0 | 890.5
Textiles....__....... do..__[1,795.3 | 1,624.5 | 134.2 | 139.6 | 136.0 | 129.4  122.9| 132.8 | 142.8 | 1620 | 147.1{ 1456} 150.3 | 151.3
Iron and steel__._______ ~do___.| 2,560.3 | 2,457.0 | 243.G6 | 210.5 | 230.1 | 225.9 | 199.5 | 199.1 | 185.9 | 173.5 | 184.2 | 151.6 | 145.0 | 152.4
Nonferrous base metals......_...._.._.. do_...| 1,300.4 | 1,089.5 86.1 | 104.0 98.0 87.5 71.2 79.6 84.7 92.3 92.6 | 103.2 90.2 68.0
Machinery and transport equipment, total
mil. $._| 38,188.6 |45, 700.5 [ 4,026.6 | 3,910.1 | 3,993.0 |3,938.0 |3,577.9 [3,550.7 (3,618.9 |4,257.8 (3,946.7 [4,038.2 [3,580.3 {3,879.3 (4,330.9 (..______
Machinery, total @ . .__.._..___..___.___ 23,687.9 |28,476.2 {2,452.7 |2,494.9 |2,479.9 [2,423.1 |2,287.4 (2,304.6 {2,202.9 |2,587.9 |2,413.8 |2,474.3
Agricultural___________ 1,398.4 | 2,004.4 | 174.7 | "206.1 | 200.3 | 198.5 | 180.9 | 142.6 | 150.1 | 186.6 | 182.5 | 171.4
Metalworking ... ....._____ 636. 5 916.4 73.6 74.8 85.4 75.8 78.5 79.4 63.8 72.4 83.1 96.2
Construction, excav. and mining 3,112,6 | 4,731.4 | 383.8 | 413.1 | 419.8 | 421.2 | 413.8 | 397.5 | 374.4 | 420.6 | 386.2 | 423.1
Electrical .. ... 7,019.2 | 7,586.5 | 651.8 | 646.1 | 652.7 | 624.2 | 596.9 | 624.1 | 599.2 | 706.4 | 664.2 | 633.3
Transport equipment, total 14,500.7 117,233.3 | 1,571.5 [1,410.2 11,510.4 (1,514.9 (1,290.5 |1,246.1 |1,416.0 [1,669.8 |1,532.8 |1,563.9
Motor vehicles and parts._____.___.___ 7,878.1 {10,086.2 | 843.9 | 854.5 | 890.8 | 893.4 | 743.7 | 728.2 | 893.0 | 989.7 | 919.4 | 944.3
Miscellaneous manufactured articles...___ 5,349.1 | 5,672.4 | 488.0 | 482.3 | 483.5 | 481.0 | 454.6 | 460.8 | 460.0 | 530.9 | 471.8 | 478.5
Commodities not classified_.__...._...._. 2,586.6 | 3,162.3 | 237.0 | 2749 | 28501 241.4( 237.9 | 277.8| 246.0{ 278.2 | 353.3 | 265.5
VALUE OF IMPORTSO
General imports, total &' ___. e I do___.[100,251.0 [96,140.4 | 7,404.5 | 8,190.1 | 7,367.9 | 7,279.0 | 7,920.7 | 7,518.8 |8, 161.6 |8,511.9 (7,910.7 |3 888.0 |9,009.0 |8,111.2 [10,099.2 | _______
Seasonally adjusted.__.._.______.________ [« 1IN EOR IO 7,466.5 | 7,958.5 | 7,266.2 | 7,103.5 | 7,832.2 | 7,877.2 | 8,205.1 | 8,170.4 | 8,203.6 |8, 525.7 |9,176.0 |8,940.9 (9,606.5 |-~ ...
By geographic regions:
Afriea..________ 6,617.6 | 8,304.6 | 579.9 | 760.1 | 687.4 | 474.5| 686.4 | 681.6 | 860.2| 710.7 | 632.5| 743.0
Asia..._ . 27,344.9 127,054.6 12,0101 (2,156.7 [1,860.0 {1,870.8 12,176.1 |2,223.9 (2,321 3 [2,574.5 [2,856.0 |2,663.0
Australia and Oceania._ 1,503.9 | 1,508.2 ] 102,83 | 118.2 ] 91.1 | 154.6 | 1128 | 1320 | 163.5 | 130.9 | 136.1 | 115.9
Burope._ .. .. 24,411.8 [21,465.9 [1,949.6 11,721.9 |1,627.8 (1,708.1 |1,782.0 [1,558.1 (1,539.1 (1,742.9 11,8310 |2,053.9
Northern North America. do..._|21,920.1 |21,754.7 | 1,704.1 (1,916.5 {1,828.6 {1,813.2 |1,756,7 [1,597.9 (1,821.6 (2,036.1 |1,861.5 [2,021.5
Southern North America. do__..| 9,433.1 | 8,821.6 | 602.0 ) 778.6 | 715.2 | 776.4 | 798.9 | 760.5 | 753.4 | 749.5| 591.7 | 684.6
South America_.. 8,962.4 | 7,219.3 | 506.9 | 727.8 | 547.2 | 472.7 | 601.2 [ 558.7 | 692.8 | 566.7 [ 50L.1 ( 606.2
By leading countries:
Africa:
Egypt do....| 69.7 27.5 . . 4 .7 2.8 2.3 6.8 .5 4.8 7.8| 114 5.8 [cremmmcnfoamaa
Republic of South Africa_._____._______ do....| 608.8| 840.9 61.6 86.7 ] 52.2 77.1 91.0 46.9 79.7 85.0| 17L9 59.5 62.8 70,8 |-meecmcn| e
Asia; Australia and Oceania:
i&l(lis.traha, including New Guinea______ do_.__| 1,082.7 | 1,183.0 77.0 92.0 70.3 | 123.4 80.3 | 108.3 | 132.4 | 109.81 101.3 89.1
Pn klia X . 28.5( 3L2( 30.7( 37.1| 423 36.6 50.7 76.8 | 7721 59.8
Ma] stan.__ 60. 2.5 4.4 3.3 3.5 3.8 3.3 3.3 3.9 6.2 5.4
} ?1 aysia__ 50.0 5171 550 565 59.4 4.0 56.2| 7441 808! 775
Iphiﬁnesim -- 93.2 | 214.4| 1487 | 133.4 | 224.8| 2321 | 207.6 | 2190.2 182.5| 192.9
ppines. 84.3 | 921 47.9 33.1 85.7 50.2( 87.3 99.3| 63.4| 44.3
apan 1,006.4 | 929.1 | 808.3 | 858.1 | 952.6 | 915.5 | 840.6 | 938.1 | 867.1 |1,044.9
Europe:
France .. _______ . ______._______ do._..| 2,257.4 | 2 . 191.9 § 176.7 | 177.7 | 176.1 | 204.6 | 163.9 | 134.2 | 150.8 | 175.5 | 194.9 | 1853 | 166.7 |-ecoecf-mocoo—-
G%man De)mocratic Repabiic Gormen | 2 7. ,136.9 1 1919 | 176.7 | 177.7 | 176.1 | 204.6 | 163.9 | 134.2 | 150.8 | 175.5 | 194.9 | 18583 | 166.7 |---ccooof--on--
ermMany).....___.____.__...____.. mil. §__ 14.1 11.2 7 . . . . .9 . 1.4 . . . 930 PR
Federal Republic of Germany (formerly W. 8 & 6 ! L0 i L8 L9 >
It(;xermany) .......................... mil. $__} 6,823.9 | 5,381.5 | 508.5 | 439.2 | 403.2 | 413.6 | 430.0 | 408.8 [ 347.6 | 433.1 | 438.1 | 500.5 | 486.0
Ua‘y.-.-f ........... A — d 2,585.0 [ 2,397.1| 242.7 | 185.3 | 162.3 | 192.3 | 190.3 | 214.3 | 2057 | 194.9 | 209.9 | 218.5]| 207.5
nion of Soviet Socialist Republics 349.7 254. 4 14.3 18.0 16.5 20.3 18.7 14.1 21.4 25.4 17.0 23.7 16.7
United Kingdom.....___.______________ 4,061.3 | 3,784.4| 323.2 | 3043 | 290.0 | 311.8 | 311.4 | 271.4 | 274.6 | 298.2 | 208.3 | 360.7 | 302.2
North and South America:
Canada________________ .. do.__.|21,924.4 121,746.7 | 1,703.4 [1,915.4 |1,827.3 |1,812.8 [1,755.8 {1,597.6 |1,820.9 (2,034.7 1,861.5 |2,020.8 {1,795.7 [1,870.9 |- __.__|--...._-
L:tin Azperican Repubilies, total @ _____ do....|13,666.9 |11,839.8 | 872.4 11,114.7 | 979.0 | 964.1 [1,037.6 | 925.6 [1,068.7 [ 952.3 | 835.6 | 997.2 | 992.8 | 927.8
ane?1 ina.__ do....] 385.8 214, 9, 12. 10.4 14.4 10.7 12.4 24.9 39.9 20.5 27.2 22.5 18.3
Cg;lz ..... ~-e----odoo__.f1,609.9 | 1,464.3 | 108.4 | 110.4 | 96.1 | 117.5| 119.7 | 121.0 | 188.3 | 1152 | 98.9 | 1341 | 135.8| 985
S le ........... -.do.___| 310.3 137.7 10,9 16.4 10.3 9.0 11.9 7.8 14.1 13.1 10.8 4.6 13.1 12.2
MOO;nbla. ceceeewcdoo | B1L.O} 590.2f 32.8| 50.3| 40.4| 46,4 61.4| 550 50.9| 44.5| 58.5| 41.0| 59.5| 589
Vex co..l.. ----m---do____(8,390.4 1 3,058.6 | 245.7 | 253.5 | 274.2 | 268.9 | 251.1( 243.5( 270.3 | 298.4 | 248.0( 280.2 263.4 | 2580
By comﬁggﬁ;t&y&ﬁéﬁm aﬁfi“ﬁr’iifc'i'ﬁzil"c'&x}{gl%}if' 4,671.1 | 3,623.9 | 251.8 | 443.6 | 304.5 | 204.0 | 307.8 | 259.3 | 278.1 | 249.8 | 225.3 | 284.1| 287.4 | 286.2
s i
ties:
Agricultural produets, total .. mil. $..(10,380.1 | 9,480.8 | 786.3 | 787.3 | 701.9 | 857.7 | 763.0 | 687.4| 9046.2 | 820.2| 800.5 | 787.3| 843.0
Nonagricultural products, tot l..do_.__|go.837.9 |86,650.5 6,669.5 17,393.8 [6,656.1 (6,413.7 |7,152.4 |6,826.2 |7,215.4 |7,682.7 [7,110.2 |8,101.6 |8,165.9
F%agcgnd rJive anlénals?.. 9,386.2 | 8,508.8 1 657.5 | 684.5 | 611.0 | 779.7 | 705.8 | 635.8 | 896.9 | 759.9 | 725.1 | 7i2.1] 759.7
oﬁao cacao beans. 316.6 | 32L.1| 34.1 28.2 | 24.6 23,6 19.4 14.6 2L2| 27.21 240 41.7] 44.3
Meatezf&ﬁh ---------- - 1,504.8 [ 1,560.9 1 110.1 | 102.2 | 957 | 120.3 | 115.9 | 141.0 | 210.4 | 145.5} 140.9 | 117.4 | 152.0
P preparations. 1,352.6 | L14L.2| 8721 757 | 67| 832| 99.9| 905.6| 106.2| 102.0| 1255 | 100.6 [ 135.6
BUgAT- o 2,247.4 | 1,870.1{ 154.2 | 200.3 | 145.2 ( 259.5  174.7 | 109.1{ 237.0| 165.4 | 90.4| 76.3| 62.9
Beverages and tobacco_._________________ 1,322.3 | 1,419.5 | 143.7 | 119.1| 116.9 | 129.6 | 103.4{ 95.8 | 106.9 | 128.0| 120.4 | 137.2] 1415
C'h‘ﬁgallngrtesrialm Inedible, exc. fuelsQ ... _do_._.| 6,065.6 | 5,564.3 | 460.6 | 475.3 | 453.6 | 513.0 | 506.4 | 420.0  476.4 | 457.7 | 415.3 | 524.4 | 483.7
Paper baese';g"f{ """"" 2 3 150.4 | 161.4 | 160.1 | 183.3 | 181.5 | 155.4 | 184.3 | 165.0 | 126.4 | 183.9 | 147.0
Te}(’me e ocks. 105.5 | 87.8 86.8 97.2 92.4| 75.8| 82.2] 8.9 8L7{ 96.9| 108.6
Rubber ers. - . 8.5| 14.9 12.3 11.3 11.4 12.9 17.6 19.6 | 18.4 | 20.8 18.0
L 274 27.6| 187 30.7| 280 323| 30.0{ 341 39.2| 36.9| 385
Mineral fuels, lubricants, et 25,453.8 (26,475.6 | 1,48
) - . , 475. 480.7 | 2,441.3 | 1,945.0 | 1,436.1 | 2,137.3 | 2,245.6 {2,446.1 (2,245.5 12,089.4 |2,547.5 [2,790.7
Petroleum and produets. ... 24,260.5 24,814.3 [1,343.3 12,3104 [1,828.0 |1,316.1 |2, 0218 |2,134.3 |2,305.0 |2,107.7 |1,031,1 |2,364.1 |2, 609.4
ég;rxr:iiéalnd vegetable oils and fats 544.3 | 553.91 551 407 5.9 33.2( a4.8| 827 46| 48.8| 66.2( 46.0| 37.8
A8 e 4,017.7 | 3,696.4 | 340.8 | 351.9 | 285.6 | 252.8 | 247.4 [ 270.6 | 275.1| 302.4 | 298.5| 327.9| 350.0
M?ﬁ,‘ifiﬁg’:{legl°°d5” ------------- 17,718.7 114,700.5 |1,313.3 | 1,243.1 [1,144.7 | 1,230.8 [1,136.6 [1,005.3 [1,001.8 [1,194.0 [1,121.2 {1,211.1 |1,190.5
Nowemnineel. ...~ 5148.9 | 4,504.5 | 485.5 | 4225 | 3558 | 371.6 | 321.8 | 265.7 | 238.5 | 285.4 | 279.6 | 330.5| 310.0
Nonregmus'fﬂ‘i"f' 1,503.2 | 1,427.3 | 134.6 | 138.1 | 131.0 | 134.6 | 13L.9| 106.0| 109.0 97.8 | 173.1 78.6 68.7
Tonterr etals 3,921.0 | 2,580.7 | 194.5 | 195.7 | 169.4 | 231.0| 162.0 | 173.2 | 225.8 | 258.8 | 231.3 | 252.7| 247.3
, O e e e do....11,614.7 | 1,218.6 89.3 87.4 85.4 89.6 94.2 85.9 90,1 | 117.0 1 126.01 141.4 " 144.8
Revised. OEffective June 1975 SURVEY,
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rised @ Includes data not shown separately.
data beginning 1974 are based on f..s. (free alongsli)de shig) val

J'See corresponding note on p. S-22,

i {Manufactured goods—classified chiefly by material.
ue basis rather than customs value basis as formerly shown.



S—-24 SURVEY OF CURRENT BUSINESS May 1976

Unless otherwise stated in footnotes below, data 1974 ’ 1975 1975 1976
through 1972 and descriptive notes are as shown I
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. May | June | July | Aug. | Sept. ‘ Oct. ' Nov. | Dec. Jan. Feb. | Mar. Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTSO—Continued

Qeneral imports—Continued
By commodity groups and principal commodi-
ties—Continued

Machinery and transport equipment..__mil. $__| 24,060.3 [23,464.6 |2,079.5 |1,899.2 |1,934.5 |1,961.6 |1,964.4 [1,822.0 |1,793.3 |2,138.6 |2,018.6 |2,269.4 | 2,229.7 |2,104.9 [2,724.0 |..__.._.
Machinery, totalQ 11,612.0 111,727.4 {1,029.3 | 938.1 [ 944.9 | 971.4 (1,012,0 | 924.3 | 966.4 (1,109.8 | 990.1 [1,124.0 [1,003.9 R
Metalworking _._____._ 299.7 361.5 32. 36.8 25.6 26.0 29.1 29,7 23.5 29.8 28.6 28.7 32.9
Electrica). oot 5,339.1 | 4,911.2 | 424.7| 353.0 | 357.0 | 411.0 | 432.0 | 407.9 | 455.6 | 527.4 | 444.3 | 496.3 | 450.1
Transport equipment.________._..__.__. do_...[12,450.7 111,787.2 1 1,109.0 | 96L.1 | 989.6 | 990.1 | 952.4 | 897.7 | 826.9 |1,028.8 |1,019.6 |1,145.4 [1,225.9
Automobiles and parts.._.._.___._.... do__..[10,263.9 | 9,920.7 { 922.0 | 788.7 | 851.3 | 837.5 | 807.2 | 777.1 | 699.8 | 907.0 | 914.3 (1,026.2 |r1,132.4
Miscellaneous manufactured articles. _.___ do.__.{ 9,426.2 { 9,227.6 | 687.8 703.8 | 626.3 | 722.7 | 850.9 | 800.6 | 8157 | 919.7 | 844.1 | 878.7 | 838.7
Commodities not classified.. . ..___._.._._ do._..|2,255.7 | 2,529.1 ] 185.4 | 23L.2| 198.5| 219.7 | 223.8 | 189.7{ 217.9 | 217.4 | 211.9 | 234.6 | 186.6
Indexes

Exports (U.S. mdse., excl. military grant-aid):
_-1967=100_.| 174.5 | »196.3 | 199.0| 197.4 | 196.9 | 194.6 | 195.5 | 194.2 | 195.5 [ 194.1 | 195.5 | 198.7 |2199.8 {»198.4
..do___.| 180.5 | »175.8 | 182.9| 176.2 | 174.7 | 170.9 | 162.8 | 168.9 | 165.8 | 193.7 | 188.4 | 181.1 [»169.7 |»170.3
315.0 | »345.1 | 364.0| 347.9 | 344.0 | 332,5| 318.3 | 328.0 | 334.1| 376.0 | 368.4 | 359.8 [»339.0 |»337.9

QGeneral imports:

Unit value.._. 223.3 | »241.9] 249.3 | 248.3 | 2458 | 246.2 | 238.3 | 238.8 | 237.6 | 238.9| 236.6 | 239.6 [7240.3 | »241.9
Quantity._ 168.1 | »149.0| 1351 148.4 | 1352 | 133.4 | 149.4 | 141.3 | 1545 | 160.5| 150.6 | 166.7 [2166.7 | » 150.9
Val 375.5 | »360.6 | 336.7 | 368.5| 332.3 | 328.5| 356.0 ] 337.4 | 367.2 | 383.4 | 356.2 | 399.4 |»400.5 | » 364.8

Shipping Weight and Value

Waterborne trade:
Exports (incl. reexports):

Shipping weight__.__ 264,484 ... ____. 21,260 | 21,514 | 22,262 | 21,441 | 20,939 | 23,479 | 21,373 | 23,611 | 27,156 | ..o .| oo|eee oo

Value. . el mil. $._{ 55,506 [__._____. 5,353 | 5,105 | 4,960 | 4,847 | 4,743 | 4,984 | 4,625 | 5,485 | 5,466 | ... )| ..
General imports:

Shipping weight._....._.._.__ thous. sh. tons..| 446,558 |______.._ 26,597 | 38,017 | 32,342 | 27,781 | 36,107 | 35,633 | 39,381 | 36,778 | 32,005 | o . o oooiilecmoocaalieceias

Value. . .ol mil. $_..| 67,160 |__ 4,812 | 5,397 | 4,779 | 4,632 | 5,300 | 5,135 | 5418 | 5,349 | 5,018 | oo foomoooi oo

TRANSPORTATION AND COMMUNICATION

TRANSPORTATION
Alr Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue). . __.____.__..___. 162.92 | 162.81
Passenger-load factor§.. ... 54.9 53.7
22,425 22,186

Ton-miles (revenus), total§.

Operating revenues Q@ O ... mil, $._{ 214,703 | » 15,360
Passenger revenues.._..__ 11,879 [» 12,352
Cargo revenues. __ 1,248 | »1,314
Malil revenues...... 309 » 311

Operating expenses®....... v13,978 | » 15,229

Net income after taxes® 322 » =71

Domestic operations:

Passenger-miles (revenue}___._._._______.._ bil..| 120.73 | 131.73 1095 | 10.07 | 10.42| 12.14 | 12.75| 13.81 1022 | 10.92 | 10.06 | 11,36 | 11.29 | »10.54 |. ...} .. ...
Cargo ton-miles__.___._____ _.mil.. 2,888 2,747 225 224 233 232 238 249 244 261 239 214 206 P27 |
Mail ton-miles__ —o_do____ 692 683 58 57 57 52 54 54 53 59 55 75 56 E 2 P
Operating revenues®. _ _.mil. $_ | 211,545
Operating expenses®.___. ...do__._| ©10,760
Net income after taxes®..............__. do.... 381

International operations:

Passenger-miles (revenue)...._._._.._..._.. bil..} 33.19 31.08 2.35 2.12 2,49 2.76 3.35 3.49 2.67 2,44 2,20 2, 56 2,651 22,21 |oceooo oo

Cargo ton-miles 2,048 172 152 157 »161
Mail ton-miles.... ... .. . .. 6 35 37 36
Operating revenues®. ... ._......____._.mil.$__| 23,157 [... ... o R
Operating expenses©... .do__._| ®3,218 | ________ 23 N PO I,
Net income after tazes© ... ._..__..__.._ do___. —60 |__._.___. L (VI PO
Local Transit Lines
Passengers carried (revenue)__._..__.____..____ mil. . 5,606 | 75,595 512 488 475 455 430 425 433 496 450 493 481 467 564 | ...
Motor Carriers
Carriers of property, large, class T, qtrly.:*
Number of reporting carriers 98 98 99 foemeeee- 4100 100 |oeeoaoae +100 100 |..o..... 198 98 ||
Operating revenues, total._._.___....__.__ mil. $_.| 39,610 | 39,553 } 2,106 |_______. 42,474 | 2,269 |..._.... €2,467 | 2,500 |__..____ 192,526 | 2,761 | )|
Net income, after extraordinary and prior period
charges and credits........_._____.._____ mil. $.. 233 220 L33 O a88 54 | ¢a49 [ 752 b£: 1 IO IR I SO
Tonngge hauled (revenue), common and contract
carrier service..._.__._.__._.._______ mil. tons.. 194 174 38 |ovemes 450 41 48 43 | .. /51 Z:C I RSN SRR PRPROROLs PR

Freight carried—volume indexes, class I and II

intercity truck tonnage (ATA):
Common and contract carrlers of property
(qtrly ). average same period, 1967=100__ 135 121 |6 G PN R, L B et D e e R B B SRt ARty
Common carriers of general freight, seas. adj.t
1967=100__| 2155.4 131.8 122.2 | 125.2 | 123.0 128.3 | 131.2 138.5 140.1 137.5 137.6 | 141.8 142.6 149.6 | 1522 |____....

Class I Railroads
Financlal operations, qttly. (AAR), excl. Amtrak:

Operating revenues, total @9 _.___._.____ mil. $._| 7 16,047 | 7 16,423 | 3,839 3,995 4,392 | 4,154 14,324 | r4,435 |....____
Freight ... . _do____|r315,881 | 15,410 | 3 588 3,746 4,129 | 3,900 _| £4,057 | 4,176 |.
Passenger, excl. Amtrak..._..____. do..-. 290 297 70 73 «73 7% 77 78
Operating expenses @.. _do____|r13,127 [ r 13,254 | 3 301 3,301 ¢3,322 | 3,937 173,450 | 73,415 |.
Tax aceruals and rents._ _ do.___| 3,050 | r28I8 e 655 693 ca 815 727 1726 r743 |
Net railway operating income._._.__ .do_... 769 7351 | e—117 |. 1 ¢a 255 190 7148 277 (-
Net income (after taxes) @......_.__________ do___| r1e87 | 1111 | 1—176 167 1246 | 1115 s1134 | r1239 1. R O
* Revised. » Preliminary. 1 Before extraordinary and prior period items. 2 Com- groups of carriers also reflect nonscheduled service. * New series. Source: ICC (no com-
parison with year-ago data may be affected by the change in reporting actual tonnage carried parable data prior to 1972). & Indexes are comparable for the identical quarter of each
instead of billed tonnage, per the ICC Uniform System of Accounts (1/1/74). 3 Annual year (and from year to year); see 2. ®Natl. Railroad Pass. Corp. (Amtrak) operat10n§
total; monthly revisions not available. O See cotresponding note on p. 8. 23. Q Includes {(not included in AA R data above), ist 6 months 1974 and 1975 (mil. $): Oper. revenues, 129;
data not shown separately. 9 Applies to passengers, baggage, cargo, and mail carried. 119; oper. expenses, 221; 248; net loss, 125; 166; (ICC). @ See note, bottom of p. 3-25.
§P assenger-miles as a percent of available seat-miles in revenue service reflects proportion of b See note, bottom of p. $-25. 4 For 2d qtr. 1974. ¢ For 3d qtr. 1974. f For 4th qtr.
seating capacity actually sold and utilized. © Total revenues, expenses, and income for all 1974. tRevised to new seasonal factors back to 1957.
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May 1976 SURVEY OF CURRENT BUSINESS S-25
1974 | 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Mar. { Apr. May | June | July | Aug. | Sept. l Oct. , Nov. Dec. Jan. Feb. | Mar. | Apr.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Traflic:
Ton-miles of freight (net), total, qtrly
Revenue ton-miles, qtrly. (AAR)_.._
Revenue per ton-mile______________ _
Price index for railroad freight*
Passengers (revenue) carried Imile__...___._
Travel
Hotels and motor-hotels:t
Restaurant salesindex__... same month 1967 =100. . 117 118 120 114 126 1 131 121 115 131 117 117 108 113
Hotels: Average roomsaleY._____.______. dollars_.| 25.02 27.60 [r27,11 | 27.57 | 27.67 | 27.18 | 27.31 | 26.89 | 27.01| 20.55 | 28.19 | 27.67 | 29.41 | 30.48
Rooms occupied....... ... % of total_. 62 59 * 56 61 59 64 59 60 58 70 60 43 56 57
Motor-hotels: Average room sale§....__ dollars.. 19. 38 21.23 |+ 20.46 | 21.69 20.82 | 21.51 | 22.81 21771 20.72| 21.31 | 21.16 | 20.83 ] 21.24 | 21.11
Rooms occupied...... % of total.. 67 64 61 65 7 71 76 65 69 60 48 58 63
Foreign travel:
U.S. citizens: Arrdvals.____._____________. thous..| 8,540 7,966 553 624 625 701 872 | 1,003 653 658 606 [T 1N R DU SRR R
Departures... _do___. 8, 306 8,177 687 582 731 760 903 882 706 632 599
Allens: Arrivals._._______________ 5,936 6,176 503 428 466 538 675 728 543 472 430
Departures. 5, 067 5,326 399 338 406 445 556 665 483 480 398
Passports {ssued.... 2,415 2,334 223 261 263 286 241 187 161 131 119
National parks, visits 52,857 | 60,527 2,497 2,735 | 4,437 | 7,948 | 11,320 | 11,445 | 5,845 | 4,597 | 2,598 | 3,716 1,829 2,196 | 2,491 3,828
COMMUNICATION
Telephone carriers:
Operating revenues Q .. __._.____.________.. 29,013 | 32,075 | 2,564 | 2,654 | 2,647 | 2,659 | 2,717 | 2,712 | 2,743 | 2,827 | 2,761
Station revenues. . 13,932 | 15,256 | 1,224 | 1,247 | 1,254 | 1,268 | 1,270 | 1,280 | 1,300 | 1,323 | 1,329
Tolls, message_.________________. 11,456 | 12,688 | 1,017 | 1,069 | 1,054 | 1,050 | 1,102 | 1,085 | 1,087 | 1,138 | 1,059
Operating expenses (excluding taxes). 18,468 | 20,672 | 1,658 1,692+ 1,685 1,674 | 1,725 1,729 | 1,777 | 1,854 | 1,766
Net operating income (after taxes) ___ 5,310 5,793 459 484 4 495 500 497 492 500 508
Phones In service, end of period._..._.____. 127.9 132.3 | 128.6 [ 129.1| 129.2| 129.5 | 129.9 | 130.3 | 131.1| 13L6 | 132.0
Telegraph carriers:
Domestie:
Operating revenues.___.________._....___ mil. $_.| 483.9 504.8 40.9 42.0 42,6 43.2 43.1 41.5 42.1 45.1 41.4 4.4 41 ) )l
Operating expenses_____...____._________ do___ | 384.7 403.9 32.0 32.9 33.6 33.4| 33.7 33.9 31.3 35.6 33.8 37.5
Net operating revenues (before taxes).._do._.. 69. 4 70.7 6.4 6.6 5.9 7.1 6.9 5.2 5.4 6.8 5.0 5.4
Overseas, total:
Operating revenues. ........._._________. do..._| 4298.7 |[»1315.8 25.0 26.7 26.2 26.0 26.7 25.5 | 427.5| 4287 425.2 | 426.6| 427.0 [-cos coo|ocomio]oiiaaool
Operating expenses .do__..| 4205.4 |»4223.5 16.8 19.3 18.1 18.5 19.0 18.1f 418,91 419.8 1 418.4 | 420.4| 420.1
Net operating revenues (before taxes) . _.do .._| 477.4 | »174.6 6.7 5.9 6.8 6.0 6.2 5.9 47.1 47.3 452 45.1 45.0
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
In organic Chemicals
Production:
Aluminum sulfate, commercial (17% A1203)}
thous. sh. tons.__ 1,283 1, 060 70 90 89 79 100 99 88 106 80 98 83 82 92 4 ..
Chlorine gas (100% Cla)} oo ... do..._| 10,753 | 9,022 692 672 709 695 699 767 778 839 770 827 1 1758 781 830 f....onnn
Hydrochloric acid (100% HCD}. . _.do_._. 2,451 1,973 154 157 149 150 159 175 169 180 159 181 v 181 203 205 |oceeeann
Phosphorus, elemental}. ..o ._......_.._.___ do._.. 524 457 42 40 37 35 31 33 39 41 40 338 36 37 37 faemmennn
Sodium carbonate (soda ash), synthetic (58%
a0 ... thous. sh. tons.._ 3,507 2,792 230 238 248 216 214 226 208 247 200 249 204 210
Sodium hydroxide (100% NaOIl)t 11,189 9,267 708 685 726 713 719 792 801 858 793 844 789 805
Sodium silicate, anhydroust.. 770 655 55 53 64 61 49 45 41 62 61 60 r 60 64
gog}um s u]mtie, aﬁlhy%rous(t ............... : 1,348 1,267 107 107 105 81 96 101 102 112 108 92 r100 95
odium trypolyphosphate (1009, NasP3;01o
P % ! 0. 903 778 66 64 61 60 57 68 67 72 61 62 60 62
Titanium dioxide (composite and pure)f. ._do..._ 787 603 37 44 46 48 50 57 63 62 52 52 r 57 61
Sulfur, native (Frasch) and recovered:
Productiond ... thous. Ig. tons_.| 110,533 | 10,141 904 908 912 835 837 841 802 826 781 817 | 791 738
Stocks (producers’) end of periodd....._. do..._| 8,957 5126 | 4,220 | 4,309 | 4,498 | 4,739 | 4,871 | 4,950 | 4,993 | 5,051 | 5,078 | 5,126 | 5,226 | 5,243
Inorganic Fertilizer Materials
Production:
Ammonla, synthetic anhydroust
thous. sh. tons__| 15,805 15, 780 1,369 1,345 1,406 | 1,354 | 1,349 | 1,360 | 1,264 1 1,235 | 1,251 | 1,439 |71,342 | 1,241
Ammonium nitrate, original solution}.._... do..._ , 54 6,967 641 644 591 523 559 489 536 596 568 610 r 558 546
Ammonium sulfatel 1,921 161 161 144 150 171 170 150 157 154 185 r 150 156
Nitric acid (1009% HNOf....._..._....___. do.... 8,120 7,074 603 618 593 553 581 541 569 165 608 624 r 588 581
Nitrogen solutions (100% Nt .. ... _____ do_.__ 2,243 2,200 215 235 230 218 192 162 153 155 159 162 r 147 141
Phosphoric acid (100% PsOs)}. . ... .___ do.._. 7,213 7,157 658 644 600 530 502 543 573 635 662 657 r 615 603
Sulfuric acid (100% HaSOt. .. ___.._.... do___.| 33,052 | 30,593 2,711 | 2,743 | 2,483 | 2,263 | 2,300 | 2,381 | 2,400 | 2,601 { 2,605 { 2,940 |72,575 | 2,557
Superphosphate and other phosphatic fertilizers
(100% P30s):
Production.......... 5,367 5, 396 485 519 495 413 383 375 406 461 478 505 r 462 458 472 |ceeecnann
Stocks, end of perio 377 541 459 479 667 650 697 707 621 509 538 541 r 619 656
Potash, deliveries (K30). 6, 334 5,079 592 485 324 244 177 338 320 672 384 470 437 381
Exports, total @ ._....._. 120,156 (19,611 | 1,566 | 1,336 { 1,575 | 1,503 |<1,821 | 1,715 | 1,787 | 1,586 | 1,619 | 1,639 | 1,596 | 1,159
itrogenous materials. 1914 1,397 121 75 149 11 108 134 79 147 173 142 110 84
Phosphate materials. 15,361 13,786 1,155 993 1,179 1,010 | 1,276 | 1,023 { 1,252 | 1,163 | 1,081 [ 1,205 1,103 808
I Potash materials. ..o ooeo ool 1,415 | 1,419 103 47 81 127 ¢ 126 205 11 133 132 7 104 96
mports:
Ammonium nitrate____._.._______..____..__ 369 245 25 26 27 17 8 23 12 14 32 15 17 12
Ammonium sulfate.. 258 219 40 32 12 5 6 6 14 20 15 18 21 47
Potassium chloride.. . 7,146 6,132 728 595 388 332 299 354 418 746 526 510 507 564
Sodinm nitrate. ... . ... ... do.... 1 139 17 42 18 5 16 0 7 2 4 0 0
r Revised.  » Preliminary. ! Annual total; monthly revisions are not available. NOTES FOR P.8-24—e Beginning 1975 (and restated year-ago period), datareflect changes

?For six months ending in month shown.

$ For month shown.

¢ Includes data for

in accounting to include provision for deferred taxes a;

nd other changes. For general comparison

Western Union Int. Cable & Wireless as noted.

{Effective May 1975 SURVEY, series restated to shift index to the 1967 base month and to
show separately operations for hotels and for motor-hotels; comparable data back to May
1971 are avallable.

7 Refers to average daily rent per occupied room, not to scheduled rates.

Q Includes data not shown separately. *See note ““*”’ p. 8-22.

1 Monthly revisions back to 1971 are available upon request.

J'In 'Phe footnote of the 1978 BUSINEsS STATISTICS a distinction is made between ““gross
welght”” and “‘sulfur content.” However, because the difference is so minute, the Bureau of
Mines no longer makes this distinction.

under former accounting method, net railway operating income for 1st qtr. 1975 is about $18
mil. lower (and for 1st qtr. 1974, about $41 mil. lower); for motor carriers, net income for 1st
qtr. 1975 is about $3.2 mil. lower (and for 1st qtr. 1974, about $1.8 mil. lower). ¢ Effective
1974, comparison of operating revenues and expenses with prior periods is affected by revised
reporting regulations. Beginning 1974, other transport-related revenues and expenses are
reported gross in operating revenues and in expenses rather than as net in operating revenues.
For the year 1974, for total certificated route carriers, this reporting change had the effect of
increasing operating revenues by 2.5% aud expenses by 2.7%. < Corrected.
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S-26 SURVEY OF CURRENT BUSINESS May 1976
1974 1975 1975 9
Unless otherwise stated in footnotes below, data l 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. Apr. May June July Aug. Sept. Oct. | Nov. Jan., Feb. Apr.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production:
Acetylene_. ______ ... mil. cu. ft__ 7,808 6, 623 422 501 537 539 567 592 728 552 590 r 582 629 | . ... --
Carbon dloxide, liquid, gas, and solid
thous. sh. tons__| 1,766 1,391 106 110 115 127 133 138 127 129 103 r 138 s\ --

Hydrogen (high and low purity)__... mil, cu. ft_.| 75,017 64,059 | 4,859 | 4,772{ 5,541 5,214 | 5,485 | 5,857 5,967 | 6,137 | 5,386 6,397 | 6,166

Nitrogen (high and low purity) .. d. 243,612 | 236,248 | 19,364 | 19,165 | 19,350 | 18,688 | 19,453 | 19,971 | 20,245 | 20,436 | 19,958 r 22,445 | 22,411

Oxygen (high and low purity) - ........__. 389,628 | 350,789 | 32,199 | 29,595 | 29,067 | 27,014 | 26,895 | 27,558 | 29,854 | 29,018 | 28,390 30,024 | 34,441

Organic Chemicals ¢
Production:

Acetylsalicylic acld (aspirin).___...._._.. mil.1Ib__[ 1829 1258 2.2 2.1 1.9 2.2 2.3 2.4 1.9 2.0 2.2 1.8 2.1

Creosote ofl @ - coooooooooieoaaaena mil, gal__| 1124.2 1 1117.0 8.4 9.0 8.7 7.6 5.9 7.5 8.3 7.9 6.3 6.7 6.0

Ethy! acetate (85%)-..c-....-- ~mil.1b__| 1170.2 1124.3 10.1 6.1 7.0 5.9 11.1 1.1 10.8 9.8 14.3 14.1 1.9

Formaldehyde (37% HCHO). _.do__._[158458 114616.0 | 35L.5 | 380.3 | 352.7| 87271 356.7 | 384.3| 430.1 495.4 | 399.4 ) 43L.7] 357.8

Glycerin, refined, all grades. _ _.do._..| 3487 264, 4 22.6 19,8 18.3 18.8 17.3 22.1 19.5 22,9 25.7 27.0 27.3

Methanol, synthetic______.____.__._._.. mil. gal__| 11,033.9 | 1779.7 30.1 52.0 58.7 76.5 80.5 64.6 61.6 65.6 73.5 78.7 715

Phthalic anhydride_ ... ... mil. Th..| 19786 1708.8 43.7 50.6 54.7 64.2 52.6 64.9 68.0 73.6 65.0 78.1 68. 4

ALCOHOL}
Ethyl alcohol and splrits:

Production. ... _________________. mil. tax gal__ 618.2 526.3 4.5 41. 4 39.8 39.1 41.3 40.1 39.6 53.8 46.4 47.9 41,6

Used for denaturation. 460.0 391.3 25.6 29.3 30.4 29.6 29,7 29.7 43.8 37.8 30.0 39.8 35.2

Taxable withdrawals 73.8 77.7 5.9 6.1 6.4 6.8 6.4 6.3 7.1 7.6 6.3 7.5 5.5

Stocks, end of period. o.do..._ 100.6 106.1 123.1 120.9 114.7 116.7 114.1 115.2 107.0 96.7 103.1 106.1 102.6

Denatured aleohol:

Production..___. _mil., wine gal._ 254. 8 207.3 14.0 15.9 16.4 15.6 16.8 16.1 18.9 20.3 16.2 21.6 19.1

Consumption (wi do 254.9 207.1 14.2 15.6 16.9 15.8 16.5 16.4 18.8 20.3 16.3 20.4 19.4

Btocks, end of period...__ 2.8 2.7 2.4 2.7 2.1 2.0 2.3 2.1 2.2 2.2 2.1 2.7 2.5

PLASTICS AND RESIN MATERIALS
Production:

Phenolleresins. ..o oo oo mil. 1b__| 11,512.2 |! 1,277.5 97.8 105.0 99.8 101. 8 98.9 | 100.0 | 124.2 138.3 111.6 123.2 120.1

Polyethylene and copolymers. . __do.___|18,820.8 |17,260.8 | 483.2 454.1 506.6 | 542.8 ) 569.1) 633.5| 680.0 | 71L5 693.6 680.4 | 702.4

Polypropylene..._____.___.__ do..__|12,257.7 {11,917.6 119.6 133.3 | 144.8 | 164.8 158.7 188.8 189.6 | 204.5 192.3 164, 1 168.1

Polystyrene and copolymers._.__ do..__| 14,967.6 |! 3,834.1 260.3 | 312.3 | 345.9 | 307.1 ) 294.5 | 347.3 | 419.9 | 420.3 | 389.9 330.4 | 399.7

Polyvinyl chloride and copolymers_ __..... do....| 14,821.2 |t 3,816.1 247.7 2818 | 270.4 | 315.8| 316.6 | 335.9 | 322.3 | 374.0 371.0 373.5 | 858.1

MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly
mil. 1b..| 2,152.6 | 2,325.7 534.9 [ocoooiilicaio 610.5 {. ... |- 580.2 | oo el BOLL N |l B25.7 |oL.___._
Palnts, varnish, and lacquer, factory shipments:

Total shipmentst. ... co......_. mil. $._| 3,672.3] 4,026.6 | 302.2 | 334.1| 3629 391.6 | 373.4| 387.1| 384.6 | 364.0| 318.2 r305.0 | 361.0 | 399.3 |.....__.
Trade products {-. ...do____| 1,870.5 2,079.0 | 156.5 175.8 197.4 | 216,2 | 206.7 { 209.7 | 197.5} 175.6 159.7 r142.2 175.4 | 199.0{___._...
Industrial finishes - ... . .. .....__.._. do..__| 1,801.7 3,947.6 | 145.8 | 158.3 | 165.5 | 175.4 | 166.7 | 177.4 | 187.1 | 188.3 | 158.6 r162.8 | 185.6 | 200.3 |-..._._-

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and Industrisl), total
mil. kw.-hr._{1,967,288|_.__._.._ 162,197 1152,206 |158,376 | 167,782 | .. .. |eceoceolococmaefmcemeai e cccaaacreaae e m e e e e

Electric utilitles, total____________._______.__ do._._[1,864,846(1,909, 108|154, 955 |145,289 |151,471 | 160,927 |175,857 |179,202 |156, 802 {154,748 (152,334 177,873 (156, 811
Byfuels......._.._. -|r1,564,431(1, 609, 467]126,913 118,610 |123,781 | 133,843 150,418 {156,651 (136,311 [132,133 {127,938 151,780 |132,328 |.

By waterpower 17 300,415 | 299,641 | 28,042 | 26,679 | 27,690 | 27,083 | 25,438 | 22,551 | 20,490 | 22,615 | 24,396 26,093 | 24,483

Industrial establishments, total
Byfuels. .. .
By waterpower.

Sales to ultimate customers, total (Edison Electric

Institute) .. ... cocooo .. mil. kw.-hr__

Commercial and industrial:

Small light and power§___________________ do____
Large light and power§______________.___ do_..
Rallwaysand railroads_.._.__._____________ do.._.
Residential or domestic. ... . _..___... do....
Street and highway lighting_.______________ do___.
Other public authorities.....

Interdepartmental

Revenue from sales to ultimate customers (Edison

Electric Institute) . . oo o oo ____._..._ mil. $_.
GAS
Totel utility gas, quarterly
(American Gas Association):

Customers, end of period, total........_... thous._
Residential ... . .. ... do_...
Commercial.

Industrial. .
Other. el
Ssles to customers, total. ... ____..___ tril. Btu..

Revenue from sales to customers, total____mil. $._

102,442 ... 7,243 1 6,918 6,906 | 6,855
_________ 6,043 | 6,618 | 6,582 1 6,559
_________ 300 300 324 296

4,258 4,272

44,734 | 45,007 | 44,953

41,034 | 41,336 | 41,225
3,446 3,421 | 3,434
196 191 204

58 58 90

16,000 | 14,882 | 4,947
4, 865 4,977 | 2,236
2,293 2,346 997
8,153 6,888 | 1,546

689 670 168

15,360 | 19,205 ] 6,328 |...._...|--...... 4,560 [......._

1,700,769 |1, 733,009{139, 872 (136, 294 133,505 141,801 {150,637 (157,013 (154,635

392,716 | 418,069 | 32,704 | 32,114 | 32,813 | 35,703 | 38,400 | 39,395 | 38,276
689,435 | 661,558 | 53,169 | 52,851 | 53,530 | 54,843 | 54,335 | 56,551 | 57,555

388 379 339 319 344 326 333
554,960 | 586,135 | 48,596 | 46,035 | 42,424 | 45,741 | 52,275 | 55,311 | 53,057

13,314 | 13,907 | 1,165 1,096 | 1,063 | 1,022 | 1,075 | 1,077 | 1,124

40,721 | 43,625 | 3,459 | 3,428 | 3,436 | 3,601 | 3,716 | 3,857 | 3,798
5,366 5,443 391 390 398 482 492 498 493

39,126.8 |46,857.6 |3,683.5 |3,601.9 (3,543.0 (3,832.4 [4,187.2 |4,366.8 [4,294.4

142,409

34, 655
57,512

351
44,430

1,201

3,772
488

3,974.4

140, 141

33,483
56, 923

338
43,870

1,294

3,749
485

3,855.3

158, 078
36,288
56,473

408
59,083
1,328
3,979
519

4,349, 5

Residential__________..____.._____.__ 8,441 ] 3,348 2,012
Commeycial. 3,315 1,278 752
Industrial. 6,849 | 1,454 1,682
ther. ... 601 249 ... 13

r Revised. ! Reported annual total; revisions are not distributed to the monthly data. able upon request. ®In the 1973 BUSINESS STATISTICS the unit reads * millions of

§Data are not wholly comparable on a year to year basis because of changes from one

classification to another. o'Data are reported on the basis of 100 percent content of the later.
specified material unless otherwise indicated. 1 Monthly revisions back to 1971 are avail-
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May 1976 SURVEY OF CURRENT BUSINESS S-27

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May l June | July ‘ Aug. | Sept. | Oct. j Nov. | Dee. | Jan. | Feb. ‘ Mar. | Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES ¢

Beer:
ei’roduction ............................. mil. bbl..| 156.20 | 160.50 | 12.40 [ 14.50 | 14.34| 1576 | 16.00 | 14.72 | 13.34{ 12.35 | 1122 | 12.15] 12.44
Taxable withdrawals ~do._..| 145.46 | 148.57 | 11.57 | 13.01 | 13.41 | 14.44 | 14.69 | 13.88 | 12.51 | 11.90 | 10.61 | 11.59 | 10.86
Stocks, end of period._._________.___..._.___ do__.. 12.58 12.74 13.76 14,26 14.17 14.30 14.36 14.18 13.98 13.48 13. 20 12.74 13.38
Distilled spirits (total):
Production. ._oooooooooooiooaoaa mil. tax gal._| 162.55 | 144,23 | 10.56 | 11.79 | 11.87 | 10.81 7.57 6.31 | 11.83! 18.851 16.97 | 16.24 | 13.09

Consumption, apparent, for beverage purposes
mil. wine gal._| 1417.22 {1423.31 | 32.57 | 33.44 | 33.84 | 35.80 | 33.38 | 32.15| 32.34| 36.86 | 39.55 { 53.101 ... feeeooo|ooomeo oo

Taxable withdrawals______________ mil. tax gal..} 221.77 | 229.10 | 15.75 | 20.19 [ 19.47 | 20.28 | 17.08 | 18.29 | 20.59 | 23.91 | 20.72

Stocks, end of period.. do. 875.75 | 793.87 | 857.25 | 852.07 | 841.86 | 830.03 | 822.39 | 811.02 | 802.92 | 797.38 | 794.63

TINDOIES - - e eeeecmmmmmmme mil. proof gal .| 110.98 | 113.46 7.92 9.93 9.89 9.01 8.67 7.48 871 | 12.72| 11.75
Whisk

Prod%ctlon ........................ . 75.15 60. 07 4.41 5.47 5.13 4.10 2,42 1.22 5.41 8.82 7.87

Taxable withdrawals .d 137.04 | 140.51 9.81 | 12,97 | 11,92} 11.75 | 10.04 | 10.87 | 12.81 | 15.78 | 13.22

Stocks, end of period 822.11 737.39 | 802,16 | 794.26 | 786.90 | 776.47 | 770.97 | 760.46 | 752,70 | 744.94 | 739.59
TMPOTES e e e ececeeaeeat . 93. 92 094,98 6.57 8.39 8.32 7.50 7.39 6.05 7.13 1 10.83 | 10.01

Rectifled spirlts and wines, production, total

mil. proofgal_.| 118.67 [7113.71{ 8.13 | 10.79 | 9.83| 10.26 ( 848 | 8.18( 10.08| 1L38| 971 | 9.51] 7.2 760 |oeooe

Whisky .o oo do.__.| 53.38| r48.10 | 3.22| 5.25| 4.3¢| 436| 3.5¢| 3.22| 3.98| 496| 448 358 287 | g3 | .|l

Wines and distilling materials:
Eflervescent wines:

Production. .o oococcceeeeee mil. wine gal__| 18.84 19. 37 1.53 1.57 1.43 .86 1.51 2,14 1.58 1.84 2,00 2,05 1.57

Taxable withdrawals do....| 18.03 18.45 1.18 .97 1.20 | 1.52 .91 1.05 1,42 2.85 | 2,61 2.61 1.12

Stocks, end of period _do.... 8.12 7.91 9.00 9. 51 9.65| 8.95 9.49 | 10.45 | 10.52 9.42 8.75 7.91 8.30

TDAPOIES o e m . 1,93 11 .14 .12 13 .08 .10 14 22 30 .35 .18
Btill wines:

Produetion. .. ... .. . 384,69 8.27 7.14 8.82 7.78 8.97 8.97 | 62.87 | 162.20 | 70,10 | 21.41 9.04
Taxable withdrawals R 200.81 1 26.88 | 24.30 | 24.24 | 2518 [ 22.40 | 21,60 | 24.32 | 20.97 | 26.66 | 27.86 | 24.13
Stocks, end of period. - . 451.77 | 387.40 | 366.37 | 347.15 | 325.14 | 306.45 | 287.46 | 319.58 | 440.94 | 473,10 | 451.77 429 85
TIMPOTtS. - - oo eann § 47.39 3.34 400 | 3.65 3.98| 3091 3.83| 344 3.91 598 | 5.3¢| 4.68

Distilling materials produced at winerfes.._do._..[ 354.30 | 338.20 7.11 6.01 2.72 3.87 6.12 | 13.24 | 80.01 | 143.25 | 38.40 | 24.37 9.74
DAIRY PRODUCTS

Butter, creamery:

Production (factory)} ... ... mil. 1b_| 96L7 | 975.6| 96.3| 100.9 | 101.6  88.37 70.4: 589 57.0( 66.6| 64.8| 83.0| 94.3| 854 | 80.3|.. .. ..
Stocks, cold storage, end of period._____.___ do_... 49,2 10.9 60.5 66. 7 85.1 99.6 97.8 78.9 39.6 27.1 15.1 10.9 9.3 r16.5 205 {_____._.
Price, wholesale, 92-score (N.Y.)_..._.__$ perlb__ .674 . 818 . 692 .704 .705 .706 .788 . 863 . 900 L950 | 1.042 1.095 .878 .824 . 881 . 018
Cheese:
Production (factory), totalf. ... ... mil. Ib__| 2,930.2 [ 2,795.9 | 238.0 | 243.4 | 264.2 | 273.2 | 249.9| 226.8{ 213.0 | 2186 | 210.9 | 238.1 | 249.0 | 241.2
American, wholemilk} . ___.__________ do....| 1,858.6 1 1,664.5 144.1 152.9 168. 4 170.7 153.0 | 133.8 115.6 | 120.7 117.0 135.6 | 149.3 149.7
Stocks, cold storage, end of period__________ do__._ 494.0 367.8 448.1 441.5 | 453.1 473.7 477.1 447.9 | 421.2| 388.3 | 370.2 | 367.8 ] 362.4 |r365.9
American, whole milk R 420.8 307.0 | 38.2¢ 380.2 390. 8 408.9 412.9 1 386.6 | 359.9 | 328.6| 321.2| 307.0 [ 303.2 |r305.9
J 536] o10) ¢ 2. 20RO do___.{ 315.6 179.5 9.4 9.6 9.0 0.6 13.4 10.8 15.2 19.7 3.3 28.8 11,9 10.1
Price, Wholesale American, single daisies (Chl-
CBEO) oo e oo e cmeemee $ per lb_. .973 1. 044 . 952 . 968 .987 | 1.006{ 1.030 | 1,064 1119 1.164 ] 1.169( 1.192 ] 1.182 | 1.082
Condensed and evaporated milk:
Production, case goods}. ... ... _._ mil. 1b__{ 1,035.2 932.5 75.0 77.9 96.6 97.1 85.8 74,9 73.7 68.7 64.3 74.6 76.2 73.8 86.6 |_-_._.__
Stocks, manufacturers case goods, end of month
OF YOG oo oo mil. Ib.. 79.2 58.6 54.3 60.3 84.2 | 104.0 | 114.7 | 105.5 96,6 70.9 63.9 58.6 44.5 49.6 57.4 | ...
Exports:
Condensed (sweetened)._.__..__.___...__ do_... 1.6 1.8 2 1 1{ ® 1{ 1 4 1 1 2 ) N
Evaporated (unsweetened) . _.__._______. do.._. 40.7 51.6 3.9 4.5 4.0 3.9 4.7 4.9 4.4 5.4 3.4 4.2 3.9 4.2 (...
Fluid milk:
Productionon farmst. ... ___.._..__._.__. - 115,553 | 115,458 | 10,021 | 10,121 | 10,818 | 10,435 { 9,967 | 0,588 | 9,068 | 9,173 | g 823 | 9,284 | 9,545 | 0,248 | 10,250 | 10,450
Utllization in mfd. dairy pro do_ 60, 821 59,837 | 5,289 | 5,510 ( 6,013 | 5,985 | 5,380 [ 4 785 4,322 | 4,341 4,042 | 4,660 1 4,975 | 4,830 | 5,495 {_.___.__
Price, wholesale, U.S. average_..___. $ per 100 Ib..| r8.33 871 | 818 r8,14 | r8.03 | »7.97 | 7823 r860] r9.22 | r9.69 9.99 { 10.30 10.20 979 | r9.72 | »9.48
Dry milk:
Production:
Dry whole milkt_ .. ________._______ mil. 1b__ 67.7 63.4 3.4 3.4 7.4 8.1 5.2 5.5 4.2 5.4 5.3 6.8 7.4 6.7 6.5 [ ...
Nonfat dry milk (human food)f........_ do.__.| 1,019.9 | 1,024.9 95.8 1 11L.5 131.4 126.5 98.7 76,2 53.2 50.3 49.3 67.1 67.0 71.1 78,4 | ..
Stocks, manufacturers’, end of period:
Dry wholemilk____. ... ___.__.______.__. do.._. 6.4 5.6 6.0 5.0 7.5 7.1 6.7 7.3 6.2 4.4 3.6 5.6 8.7 11.0 7.4
Nonfat dry milk (human food). .. _.._.__ do....| 134.6 47.1 ) 114.4| 168.5| 119.2 [ 1117 91.9 70.3 48.6 36.0 36.9 47.1 43.3 49.8 55.5
Exports:
Dry wholemilk ____.___.___.__ _do.__. 45.2 35.5 2.3 4.6 2.8 3.3 2.4 3.4 2.8 3.6 2.7 2.9 2,2 3.2 44 |
Nonfat dry milk (human food)._.________ do._.. 6.7 r 90.6 .2 14.5 48.9 13.4 10.7 .3 .6 2 .2 .2 .2 5 2
Price, manufacturers’ average selling, nonfat dry
mitk (human food) .o ____._____________ $perlb__ . 586 . 633 .610 . 607 . 605 . 607 . 607 . 620 .646 . 689 .705 .705 . 659 . 643 635 (oo

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu._| 2,220.3 | 2,528.4 | 194.7 | 186.2 | 147.2 | 163.2 | 173.9 | 204.1 | 205.5 | 264.6 | 280.2 | 254.2 ] 231.9 | 210.7| 200.8 | . __.__

Barley:

Production (crop estimate)._.___._________. do-...| 3304.1

Stocks (domestic), end of perfod._.___._._._ do.._. 228.0
Onfarms. .. ... .. do___. 125.2
Offfarms____.______ .. __._____________. do___. 102.7

Exports, including malt§_.._____________.___ do_._. 56,7 3L.8

Prices, wholesale (Minneapolis):
No. 2, malting. $ per bu__ 3.53 3.80

No. 3, straight

Corn:
Produetion (crop estimate, grain only). _mil, bu._[34, 663.6 (25,767.0
Stocks (domestic), end of perlod total __.,do._.. 3,620.7 | 4,431.3

do__.. 3.40 3.60

Onfarms_ o .l do___.| 2,540.7 | 3,162.0
Off farms____ do_...| 1,080.0 ! 1,269.4
Exports, including meal and flour..._._____ do_...| 1,180.8 | 1,321.8
Prices, wholesale:
No. 3. yellow (Chicago). .. ...._..._._ $ per bu.. 3.22 2.92
Weighted avg., selected markets, all grades
d 3.14 2.88
Oats:
Production (crop estimate)__._._________ . .| 3613.8 | 3656.9
8tocks (domestic), end of period, total 506. 6 501.1
On farms. . oo . . - 384.1 407.0
Off farms. _ . o . 122.5 94.1
Exports, including oatmeal _ ___._____._____ o_.._ 30.0 15.5
Price, wholesa]e, No. 2, white (aneapoh%)f
$ per bu__ 1. 66 1.67 1.55 1.72 1.82 1.63 1. 56 1.69 1.63 1.59 1.67 1.62 1.68 1.65 1.62 1.67
r Revised. » Preliminary, 1 Tncludes Hawalii; no monthly data available for Hawaii. § Excludes pearl barley. @ Scattered monthly revisions back to 1971 will be shown later.
2 Annual total reflects revlslom not distributed to the months, 3 Crop estimate for the t Effective March 1975 SURVEY, data are restated to cover different market. Data for earlier
year. ¢ Previous year’s crop; new crop not reported until beginning of new crop year periods will be shown later. 1 Revised monthly data back to 1971 will be shown later.
(July for barley and oats; Oct. for corn). 5 Less than 50 thousand pounds. J'Condensed ¢ Corrected.

milk included with evaporated to avoid disclosing operations of individual firms.
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S-28 SURVEY OF CURRENT BUSINESS May 1976
1976
Unless otherwise stated in footnotes below, data 1974 1975 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee Jan. | Feb. | Mar. Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ... mil. bags Q.. 11124 | 1127.6 | | e |emme oo ool e e e e e e e
California mills:
Recelpts, domestic, rough___._._______ mil. Ib__{ 1,925 2,346 186 186 237 281 158 64 85 377 201 112 102 130 47 |l
Shipments from mills, mil]ed rice.___.___ do 1,359 1,705 136 174 196 241 113 61 63 121 119 155 87 48 144 | ...
Stocks, rough and cleaned (cleaned basm), end
Of PET1OA . oo oo oo mil. Ib._ 135 138 166 124 102 67 68 48 40 192 | <212 138 116 162 M8 f .
Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers _______ Llb..| 7,047 8,461 389 253 136 92 117 945 | 2,462 | 1,548 644 368 378 53 1 R, S,
Shipments from mills, milled rice...___.. d 4,816 5,312 546 491 427 357 240 304 411 512 411 428 382 407 |l
Stocks, domestie, rough and cleaned (cleaned
basis), end of Period- - - oo mil.lb__{ 1,788 2,150 | 1,387 | 1,065 739 429 268 606 1 1,804 | 2,313 | 2,343 | 2,150 ) 2,010 [ 1,868 |._ ... _|--coo._
D05 q 11 o - TN d 3,801 | °4,711 556 464 437 555 248 226 164 306 249 © 397 340 275 209 |-
Price, wholesale, No. 2, medium grain (South-~
WSt LOUISIANG) - oo oo ooeoeoeooemeaees $perlb._ 252 .190 . 205 . 205 . 185 .195 105 .195 .168 .168 .170 .178 . 155 .155 L1385 .130
Rye:
Production (crop estimate) ._..__.___.._. mil. bu..| 119.3
Stocks (domestic), end of period R« {' T 12.0
Price, wholesale, No. 2 (Minneapolis)._$ per bu.. 2.99
Wheat:
Production (crop estimate), total__.____. mil. bu_.l 11,796
Spring wheat _ ______._.______ 1406
Winter wheat.. 11,390
Distribution_ .. . 1,620
Stocks (domestic), end of period, total 1,107.5 1,891.1
On farms 446. 4 762.1
Off farms 661.2 1,129.0
Exports, total, including flour.._...________. do.._.| 944.0| 1,158.2 66.5 78.2 | t69.3 79.81 102.2 | 113.5| 127.2
Wheat only. .. do___.] 919.4 11,1345 65.2 77.0 65.3 772 99.7] 1L2| 1255
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu__ 5.24 4. 60 4.48 4.57 4.41 4.25 4.66 4.88 4.99 4.81 4,57 4.32 4.34 4.57 4.58 4.38
No. 2, hd. and dk. hd. winter (Kans. Clty) do_._. 4.74 3.96 3.78 3.76 3.45 3.40 4.01 4.31 4.36 4.29 3.92 3.79 3.81 4,08 4,01 3.74
Welghted avg., selected markets, all grades
$ per bu.. 5.53 4.84 4,78 4.94 4. 96 4.39 4.69 5,08 5.01 5.10 4. 4.29 4.35 4.51 4. 49 4.21
Wheat flour:
Production:
thous, sacks (1001b.)__| 242,157 | 247,080 | 19,054 [ 20,599 | 20,361 | 19, 631 21,156 | 21,705 | 22,681 | 24,120 | 20,113 | 20,532 {r 21,034 | 19,801 | 21,881
thous. sh. tons_. 4,323 , 349 378 37 384 398 409 43 360 368 r 374 352 387
_______ thous. bu..| 542)004 | 555,891 | 42,833 | 46,375 | 45,718 | 44, 375 47,430 | 49,017 | 51,162 | 54,067 | 45,241 | 46,000 |- 47,204 | 44,674 | 49,110
Stocks held by mills fod
thous. sacks (100 1b.)_.| 4,499 3,907 | 4,755 | |eeeeo--- 4,434 | .| 4,140 oo |oeaaan 3,907 foceenon]ocneaaan 4,510 [...__._.
Bxports. . do__..| 10,563 | 10,178 577 516 | 1,718 | 1,119 | 1,084 999 753 735 588 555 423 379 525 ...
Prices, wholesale:
Bpring, standard patent (Minneapolis)
$per1001b__| 71 gg7 10.552 | 10.388 | 10.363 9.863 | 9.550 | 10.213 | 10.513 | 11,238 | 11.163 | 10.675 | 10.150 | 10.150 | 10.213 | 10.713 | 10.250
Winter, hard, 95% patent (Kans. City)__do.__. 11. 059 9.365 ) 9.125| 8.975| 8.550 | 8.088) 8,938 | 9.363 | 10.213 | 10.113 | 9.650 | 8.988 [ 8.963 | 9.350 | 9.563 | 9.063
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves_._.._.._. . __ thous. animals..| 9 355 | -3, 804 276 284 270 276 344 345 385 r 357 331 369 327 415 | ...
Cattle - ... do_-__| 337319 |*36,004] 2,826 | 2,839 | 2,851 | 2,808 |r3,085} 3,141 | 3,319 | 3,58¢ | 3,116 | 3,267 | 3,403 | 3,032 [ 3,492 |_. .._..
Prices, wholesale: !
Beef steers (Omaha){...___._._ .. $per1001b..| 41.89 44.61 ] 36.08 | 42.80 | 49.48 { 51.82| 50.21 { 46.80 | 48.91 | 47.90 | 45.23 | 45.01 ] 41,18 | 38.80 | 36.14 | 43.12
Steers, stocker and feeder (Kansas City)_.do__..| 36,49 | 33.42| 27.86| 30.73 | 34.87 ( 33.52 ] 30.60 | 32.93 | 3598 | 36.74 | 36.77 ( 87.79| 36.66 | 36.95 | 38.83 | 43.49
Calves, vealers (Natl. Stockyards, Tl.). _do._..| 46.19 | 334.38{ 38.00( 37.00| 37.00 | 3L50 [ . ____. 28.50 . _feoooo... b N0 ORI DRI NI SRR SR
Hops:
al’s)laiughter (federally Inspected).._thous. animals.. 77,071 764,926 | 5,751 | 6,361 |5 375 | 5007 (74,657 | 4,627 { 5,217 | 5,879 (5,085 | 5508 5400 ) 4,873 | 6,325 |._._._..
rices:
Wholesale, average, all grades (Sfoux City)
$perio0Ib..| 3475 | 47.65] 30.22| 40.32| 45.78 | 50.28 | 55.70 | 56.80 | 61.10 | 58.76 | 49.78 | 48.36 ] 48.23 | 48.92 | 46.76 | 48.06
Hog-corn price ratio (bu. of corn equal in value
t0 100 1b. Hive hog) ... _._. 112.2 417.0 14.3 14.7 17.0 17.6 19.9 19.0 21.2 22,1 21.0 20.0 19.5 19.3 18.2 19.1
8heep and lambs:
Blaughter (federally inspected).__thous. animals__ 8,556 | r7,552 648 627 » 616 614 635 621 758 701 515 584 582 513 570 foeoeooo
Price, wholesale, lambs, average (Omaha’ '
$per1001b_.1 39 76 44.68 | 45.12 | 48.88 | 50,75 | 46.12] 45.00 { 41.00 | 44.12 ) 44.00 | 45.00 | 48,13 } 49.33 | 47.75) 51.35| 60.75
MEATS
Total meats:
D et . arcass welght, leaflard In), inspected | o0 sa0 | a4,572 | 2,865 | 2,066 | 2,751 | 2,704 | 2,607 | 2,716 | p,00 | 3,164 | 2,808 | son} a,128| 2,780
Stock
tggri%d(e_x.c.lfl.d_l.nf_.1?5?_)_'-.c.o_]fi.ff?fz_“_;fl-end 11())_{_ 803 675 | 787 801 726 ﬁgi 5;3 5%§/ 5% 5% Ggg Ggg ﬁgg 'Ggg
Exports (meat and meat preparations)._.___do.._. 714 864 75 65 79
Imgorts (mest and meat I;;regmrations; ..... do.___| 1,634| 1,604 145 125 111 135 148 149 157 135 168 112 175 7
Beefand veal:
Production, inspected slaughtert. ..____.__ do__..| 21,222 | 22,18 1,762 1,762 | 1,728 [ 1,783 | 1,802 | 1,841 | 1,038 | 2,126 | 1,842} 1,022 ] 2,072 | 1,848
Stocks, cold storage, end of period. _do.__. 415 360 397 360 319 297 277 267 262 281 330 360 362 r372
Exports._ . oo _do_.._ 53 46 3 4 3 2 2 3 2 5 7 7 7 6
TODOIES. o e do..__ 1,191 1,304 110 o1 80 107 113 122 126 99 133 79 132 88
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 Ibs.) (East Coast)............ $perlb._. . 691 . 760 .611 .826 .821 . 880 . 849 . 801 .824 .791 . 764 .57 700 . 651
Lamb and mutton:
Production, inspected slaughter_ _ ..____. mil. 1b__ 440 386 34 32 30 30 31 31 38 36 27 31 32 28
Stocks, cold storage, end of period__ . _..___ do.__. 14 12 9 10 9 7 9 10 11 11 12 12 11 11
Pork (ncluding lard), production, inspected
slaughtery ... I.) ............... i mil. 1b..| 14,668 | 12,068 ! 1,049 | 1,172 992 942 864 845 963 | 1,002 977 1 1,058 1 1,024 903 | 1,174 |...._._.
r Revised, 1 Crop estimate for the year. 2 Previous year’s ¢rop; new crop not reported estimate of 1976 crop. Q Bags of 100 1bs. t Effective September 1975 SURVEY, data are

until July (beginning of new crop year).
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3 Average for Jan.-June, Aug., and Nov. 4 Ef-
fective with June 1975 SURVEY, average represents ‘“market” year (Dec “Nov. ).

5 May 1

restated to cover different price (900-1100 1bs. only). Data for earlier periods will be shown

later.

t Scattered monthly revisions back to 1971 are available upon request.

¢ Corrected.



May 1976 SURVEY OF CURRENT BUSINESS S-29
1975
Unless otherwise stated in footnotes below, data 1974 l 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July ‘ Aug. | Sept. ’ Oct. \ Nov. | Dec. | Jan. Feb. { Mar., | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter. . _______ mil. 1b__| 12,856 | 10,724 922 | 1,043 876 842 778 755 861 896 864 943 906 811
Stoeks, cold storage, end of period_._._..._ do___. 307 249 289 345 324 284 230 186 190 222 269 249 236 r 222
Exports - - do_.__ 104 207 24 10 13 19 23 22 19 17 19 22 17 27
£ 117 010] o £ N do.... 362 327 31 29 26 23 28 20 26 30 28 27 36 23
Prices, wholesale:
Hams smoked composite. . __.______. perlb._ 2,678 . 882 .743 .716 . 787 . 801 . 859 .953 L9741 1,103 | 1.060 | 1.109 .905 840 .861 . 846
Fresh loms 8-141b. average (New York) ,-do____ . 786 .991 .798 .816 .948 .9%4 1122 1 1.079 1.170 § 1177 | 1.134 1.016 1.069 1. 028 . 986 . 980
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)______ mil. 1b._} 10,706 | 10,434 736 825 831 884 967 942 978 | 1,067 834 914 857 758 012t
Stocks, cold storage (frozen), end of period, total
mil. 1 - 456 314 367 340 316 345 392 470 542 600 406 314 300 269 250 238
TULK@ Y S e oo e oo e . 275 195 207 180 163 193 249 328 410 472 286 195 187 160 140 115
Price, in Georgia producing ares, live broilers
B $ perlb.. 8.211 | 6,269 | r. 235 .285 | r.255 ( r,200 | r.310 | r.305 | 7.300 | r.290 | r.280 . 250 .240 . 255 . 255 . 240
ggs:
Produetion on farms.______.._______ mil. casesO..| ¢183.6 | 6178.8 15.3 14,7 15.1 14.5 15.0 | 15.0 14.6 15.1 14.8 15.2 15.3 14.4 15,4 ...
Stocks, cold storage, end of period:
She]l _.--thous. cases®._. 36 22 32 26 68 82 84 80 72 55 40 22 13 21 r26 24
Froz mil, Ib__ 54 36 47 43 45 48 52 52 51 47 42 36 32 29 r29 29
Price, wholesale, large (delivered; Chicago)t
$ per doz.. .598 . 594 . 607 .516 .513 . 517 . 539 .597 .633 .591 .668 .738 .709 . 642 . 595 . 586
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (Incl. shells)_____________ thous. Ig. tons_.| 2211 233.0 21.7 17.9 17.4 18.7 16.6 12.5 17.4 21.5 18.6 33.0 33.9 16.4 28.8 |_o...
Price, wholesale, Accra (New York)____$per Ib..| .982 759 | .s48 | .755| .595 | .625 | .730 | .7s0| .73 | .7v5( 685 .760) .785) .755 ) .740 |...._._.
Coflee (green):
Inventories (roasters’, Importers’, dealers’), end
ofperiod. .. ... ... hous. bagsg-.| 3,003 | r3,556 | 2,673 73,566 |.... . |.ooo.._. 3,604 . ..__..
Roastings (green weight)_ _.-do____| 18,569 | r18,551 | 4,713 r4,626 | ..o |- 5,650 |_______.
Imports, total 19,248 | 20,289 1,535 1,299 1,664 1,744 2,311
From Brazil o 2795 | “37a8 | 331 195 | 294 | s | 176
Price, wholesale, Santos, No. 4 (N.Y.)..$ perlb__ .702 T2 TN IS RN PR R PRI Rt ORI SPNORRRH I W S R
Confectionery, manufacturers’ sales__._..._ mil. $__| 2,771 2,830 221 241 259 | r270 282
Fish:
Stocks, cold storage, end of period A..____mil.1b__ 433 356 336 305 305 296 307 307 314 335 351 356 57 2 R PSS P
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production_______.__________ thous. sh, tons__ 4,620 5,153 183 101 195 107 92 119 164 789 | 1,138 | 1,263 862 481
Entries from off-shore totalQ.___..__. 6,895 ()
Hawaii and Puerto Rico______....__. do....| 1,150 [0)
Deliveries, totalQ_______.___ 11,273 10,133 693 832 870 961 1,205 | 1,005 936 916 767 883 769 T78 foooaoo..
For domestic consumption. 11,237 9,980 034 809 852 932 | 1,174 996 930 909 759 875 760 VUG P
8tocks, raw and ref., end of per] 2,800 | 2,712 | 2,836 | 2,521 2,299 | 1,946 | 1,275 | 1,032 958 | 1,415 § 2,088 | 2,712 | 3,171 |~ 3,201 | » 2,959
Exports, raw and refined_.__.._....__... sh, tons..| 62,734 | 205,989 | 2,516 | 21,325 | 17,648 | 27,288 | 48,067 | 17,501 | 27,250 | 20,814 | 9,707 | 8,789 | 5,972 ; 7,860 | 6,797 | ... ...
Imports:
Raw sugar, total@______._.____ thous. sh. tons__{ 35,774 | ¢ 3 690 ¢ 921 300 223 450 403 289 596 c 432 201 225 220 287 258 joo._...
From the Philippines._ 1,414 < 415 62 54 2 0 0 <928 75 118 21 2 0 28 30
Refined sugar, total . _.__________________ ) ) 148 5 4 3 3 1 1 9 33 61 24 4 32 5
Prices (New York):
%afviv, ‘gholesale ....................... $perlb.. . 289 .229 .300 .282 .195 .148 .194 . 225 175 .152 . 155 . 156 . 154 .150 164 | .
efine:
Retail (fncl. N.E. New Jersey)....$ per 51b._ 1. 680 1. 986 2.679 | 2.285) 2.061 1.650 | 1.470 1.726 1.611 1.574 1.419 | 1.383 1.347 | 1.352 |-cooo.-- .210
‘Wholesale (excl. excise tax)___._._.___ $perlb__ .320 .31 .410 .361 .319 . 259 . 268 .283 . 232 .205 .207 .194 .209 .203 .221 .210
Tea, iMports. ... . ool thous. tb..|3178,326 |c159,287 | 15,486 [<13,468 | 14,694 | 12,170 | 9,015 | 11,276 | 12,404 | 17,504 | 13,940 | 11,843 | 11,842 | 12,309 | 15,779 (_._.....
FATS, OILS, AND RELATED PRODUCTS
Baking or {rying fats (incl. shortening):
Productiont_____________ _mil.1b._| 3,702.8 | 3,712.6 | 280.4 | 307.9 | 288.9 ] 268.9 | 2851 | 200.6 | 3313 [ 402.8 { 337.1| 332.3 | 331.2 |~307.6 | 364.5
Stocks, end of period® . - ... do._..| 134.1 124.7 | 117.0 | 1211 | 1129 113.7 | 103.0 88.7 93.0 | 100.2 | 105.6 | 124.7 | 114.5 [ r119.7 | 110.3 |.
Salad or cooking ofls:
Productiont__.____.____ ... do....| 4,110.6 | 3,964.3 | 319.2 | 322.2| 316.5 | 326.3 | 345.4 | 344.2 | 330.4 | 368.7 | 326.2 | 324.5 | 341.9 |~328,7 | 392.3 [._.....
Mstockis, end of perlod® . - ..o do.... 96.5 90.8 93.9 97.6 95.1 76.9 79.4 71.8 73.3 89.1 | 104.5 90.8 87.0 | r104.4 99.9 | ...
argarine:
Productiony_ . ____ .. do....| 2,397.7 | 2,899.3 198.7 | 181.7 183.0 | 180.6 173.7 | 1787 | 216.6 | 212.8 1 210.7 | 241.6 | 265.1 [7259.6 | 225.8 |._.__._.
Stocks, end of period® . ... _._._._____... do.... 64.3 60.1 65.8 75.8 64. 4 63.6 66. 6 52.6 58.6 60.2 64.8 60.1 66.9 1 82,1 | 10L.1 |.._..._.
Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered)......_...__.__ $perlb__ 512 .525 .576 . 544 .502 494 . 486 . 486 .503 . 490 . 490 . 490 . 448 . 436 .431 .431
Animal and fish fats:
Tallow, edible:
Production (quantities rendered) 575.8 512.9 54,2 46.8 40.8 35.3 33.8 34.6 36.2 42.1 37.7 42.6 | r43.1| r4L6 52.9
Consumption in end productsi.. .. 665.0 649.7 69.1 63.9 55.9 44.3 46,1 44.8 49.6 57.2 43.2 45.3 49.6 | r50.3 54,7
Btocks, end of period § -.do.___ 33.4 37.8 32.1 25.7 23.7 22.2 22,1 24,2 23.9 24.5 33.4 37.8 38.1| r43.0 44.8
Tallow and grease (except wool), inedible:
Production (quantities rendered)___ do.._.| 5,626.6 | 4,651.5 | 433.0| 405.2 | 37L.5 | 358.3 | 354.5 | 347.2 | 363.9 | 397.3 | 350.5 | 420.6 | 442.5 [r410.2 | 454.8
Consumption in end products? do_...}3,029.2 | 2908.4§ 234.8| 238.0| 237.4| 239.6 | 230.7 | 236.2 | 250.7 | 277.1 228.3 1 249.4 | 259.4 {r257.2 | 279.5
Stocks, end of period Y- _-_. do____ 380.3 276.6 | 327.6 | 318.0 1 288.5 | 242.5 | 256.2 ) 257.4 | 308.0 | 283.2 | 288.1 276.6 | 275.1 {r282.2 | 30L.9
r Revised. » Preliminary. 1 Average for Jan, and Feb. 2 Because of a change in OCases of 30 dozen. &' Bags of 132.276 1b. §Monthly data reflect cumulative revisions

specification, effective June 1974, prices are not comparable with those for earlier periods;

the 1974 average is for 7 mos. (June—Dec ).
4 Less than 500 sh. tons. 5 Series discontinued.
average represents “market”’ year (Dec.-Nov.).
are available. ¢ Corrected.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 Reflects revisions not available by months.

8 Effective with June 1975 SURVEY,

A Monthly revisions for Jan.-Aug. 1974

for prior periods. QIncludes data not shown separately: see also note
ducers’ and warehouse stocks. YFactory and warehouse stocks.

g,

& Pro-
tBeginning June 1974
SURVEY, prices are for cartoned, white, shell eggs to volume buyers, delivered to store door,
Chicago metropolxtan area, and are not comparable with those shown previously. Comparable

data back to 1969 are available. tMonthly revisions back to 1972 will be shown later.



S-30 SURVEY OF CURRENT BUSINESS May 1976

Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl! Mar. | Apr. May June July | Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. | Apr.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS- Continued

Veéetable otls and related products:
oconut oil
Productlon, refined. ... mil. Ib__| 540.1 716.1 49.9

53.4 56,1 60.0 59.3 61.4 66. 77.0 68.4 68.2 70.9 ) r63.7
Consumption in end productsf. .do____ 726.0 865.3 68.1 70.7 67.7 71.8 61.8 75.2 81.1 87.8 78.5 76.8 80.3 | r78.4
Btocks, refined, end of period 1§. ~do.__. 26.6 26.7 22,6 33.9 27.6 26.9 29.4 28.0 28,6 36.3 35.1 26.7 36.6 | r39.0
Imports ................................. do....| 542.3 869.1 70.0 53.4 90.8 27.6 38.2 64.6 76.3 | 101.6 | 178.5 80.4 | 100.7 | 142.9
Corn ofl:
Production: Crude..___._...______.___.__ 518.3 458.8 38.6 37.6 40.6 38.9 40. 35.2 4 39.8 40.3 35.4 43,17 r39.3 41.5 [ ..
Reflned. .. .___. 500.7 502.6 43.0 33.9 38.0 41.0 38.7 39.5 46. 4 51.1 46.4 4.5 44.7 | r43.9 411 |
Consumption in end productsi _ 473.0 475.5 38.1 35.4 34.8 37.9 38.0 39.5 42.6 47.8 41.0 40.7 44.0 | 39.1 39.3 | ...
Stocks, crude and ref., end of periodY....do.... 52.6 39.5 63.8 71.0 85.6 90.3 87, 65.3 52.4 48.4 43.2 39.5 46.5 51.3 55,3 0 ...
Cottonseed oil:
Production: Crude.._.____.__.________.. do....| 1,512.7 | 1,215.0 | 143.4 | 111.6 | 105.8 84.1 72.3 76.1 56.1 76.3 | 101.0| 103.2{ 118.1 |r111.2 | 100.6 |..__....
Refined _.____ ..do..._[1,262.7 | 1,112.6 117.0 109.0 102.4 93.0 74.0 68.0 73.1 53.6 75.5 97.1 99.6 | 789.6 9L.6 ...
Consumption in end products?____..____ do.__. 832.4 660.7 58.1 56.0 66,7 53.8 56.8 49.6 46.7 51.0 50.0 53.6 45.0 | r48.3 52,1 |.___....
Btocks, crude and ref., end of period §..__do___. 177.4 160.3 {1 188.1 | 207.9 173.11 164.0 } 146.2 126.5 | 136.1 125.5 | 153.1| 160.3 ) 159.7 |r184.1 | 209.8 |__._.__.
Exports (crude and refined) . . ..._.._ do_...| 606.1 656. 5 96.6 56.8 92.6 17.8 69.7 43.7 28.9 .3 46.7 36.7 76.2 49,3 518 |....._
Price, wholesalo (N.Y.)_ooo..o. . __ $ per 1b__ 410 . 322 .3156 . 305 . 265 . 265 .348 .378 L343 323 . 203 278 .298 . 318 .323 . 298
Soybean cake and meal:
Produetion___________.________ thous. sh. tons.. [18,543.2 | 16,915.8 |1,379.5 |1,313.9 |1,190.7 | 1,209.3 | 1,355.1 | 1,475.6 | 1,289.9 | 1,645.2 | 1,642.1 | 1,752.8 | 1,689.8 |r1,562.8 [1,758.9 | ____._.
Btocks (at oll mills), end of perfod______._ do....| 496.7 341.7 | 624.9 | 438.4 | 410.8| 383.8 | 359.4 | 368.3] 318.8 | 354.7 | 407.3 | 341.7 | 351.5 |-388.3 | 3285 | ... ___

Boybean ofl:

Production: Crude.. ._._.___.____.___. 7,861.4 1 632.4 ] 600.9] 557.6) 557.8 | 623.9( 674.5| 599.8 | 783.9 | 776.71 846.7 { 807.4 |r757.6
Refined}.__________ 6,422.5 | 497.1 497.0 467.9| 489.6 | 509.3 | 550.9 | 538.3 | 666.9 617.3 | 604.6 | 611.9 | r558.7
Consumptien In end productst. 6,830.3 | 528.2 | 540.3 | 527.4| 531.8 | 555.3 | 562.8{ 6048 | 672.0 | 609.2 | 624.4 | 658.0 [ r617.6
Stocks, crude and ref. end of period 1[._d0_.-_ 673.6 799.9 } 647.4 662. 2 606.7 1 530.6 | 544.3 567.1 | 560.6 568.0 657.7 1 799.9 | 844.8 |79013.2
Exportq (crude and refined). .. ... _._.. do..._| 1,606.7 758.0 | 116.1 57.6 72.9 55.7 65.3 13.1 13.5 43.8 78.9 40.4 32,6 | 120.2 3 e
Price, wholesale {refined; N.Y.).___.__ $ per 1b__ . 36 . 286 .301 .296 . 248 .243 .304 . 340 .285 . 266 .243 .226 .222 .220 .224 .219
TOBACCO
Leaf:
Production (crop estimate) ... _..____ mil.ib__| 13,990 | 12,384 | oo e e e e e e e e e
Stocks, dealers’ and manufacturers’, end of period
.1b..] r4,461 4,738 | 74,315 | .. lo_.___ r3,944 | _______|_____._. 4,312 || 4,738 |oceoo |

Exports, incl. scrap and stems.__

651,415 | 563,005 | 52,483 | 46,669 | 44,172 | 32,073 | 23,202 | 39,452 | 44,862 | 52,676 | 73,908 | 62,858 | 93,233 | 51,972
Imports, Incl. serap and stems. ..

- 2299, 946 320 318 | 33,694 | 26,144 | 27,805 | 28,566 | 26,390 | 25,082 | 25,229 | 21,888 | 28,403 | 18,168 ] 28,373 32 314

Manufactured:
Consumption (withdrawals):
Clgarettes (small):

TRX-8XCTNP e millions__| 59,272 | 62,279 | 4,942 | 4,547 | 4,464| 4,803 | 5,667 | 5,239 | 5632 | 6,383 | 52031 5,424 | 6,009 | 6,207

Taxable_____.__.__._. —_do.___| 576,173 | 588,345 | 43,968 | 51,838 | 49,171 | 49,477 | 46,301 | 50,378 | 52,750 | 58,923 | 48,011 | 42,678 | 51,921 | 51,025
Cigars (large), taxable_. do__..| 5,009 4,474 372 304 397 417 347 371 389 448 348 286 319 288
Exports, cigarettes. ... .. .o~ _...__. do....{ 46,901 |+49,895 |r4,855 | 3,313 | 3,623 | 3,357 | 4,170 | 5,204 | 4,104 | 5,371 | 4,165 | 4,559 | 3,906 | 6,350

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:
Value, total Q... ... . thous. $__| 339,062 | 206,279 | 24,519 | 25,003 | 24,553 | 23,361 | 22,532 | 22,965 | 25,782 | 24,921 | 28,968 | 28,115 | 34,804 | 28,296 | 42,391 |._._.__.
Calf and kip skins__ .thous. skins__| 2,163 2,403 236 174 230 115 166 159 193 284 197 209 195 151 247
Cattle hides. __.___.____.___________ thous. hides__| 18,428 | 21,269 | 1,980 | 2,045 | 1,834 | 1,719 | 1,551 | 1,548 | 1,714} 1,678 | 1,965 | 1,753 | 2,172 | 1,658
Imports:
Value, total @ ... ... ___0 thous. $._| 77,500 [ 78,100 | 5,800 | 6,100 | 5,100 | 6,300 | 7,900 | 6,200 7,000 | 7,900 | 9,000 | 6,500 { 6,000
Sheep and lamb skins__ _thous. pieces_.| 15,732 | 15,520 | 1,615 | 1,603 { 1,162 | 1,024 | 1,668 | 1,096 | 1,372} 1,811 | 1,145 849 929
Qoat and kid skins__. do.... 583 879 119 62 46 56 60 72 106 54 32 123 116

Prices, wholesale, f.0.b. shipping point:

Calfskins, packer, heavy,9%/151b_______ $perlb_. . 644 3,350 .285 . 285 500 (Lo . 3850 . 350 . 350 .350 . 350 . 450 . 550 550 [ .800
Hitdes, steer, heavy, native, over 53 1b____._ do_... . 231 .234 .163 275 .253 .258 .253 .253 .258 . 280 .308 . 363 .315 .298 .300 . 349
LEATHER

Producttion:

Calfand whole kip_______..________ thous. skins__

Cattle hide and side kip....thous. hides and kips..

Goatand kid_.___._.__ thous. skins_.

Sheepandlamb._. .. _____________________ do____
E)i})orts:

pper and liningleather. .__________. thous. sq. ft__| 148,565 {2 184,104 | 13,574 | 14,624 | 16,735 | 18,473 | 13,341 | 16,979 | 14,714 | 17,131 | 16,737 | 12,909 | 14,517 | 17,367 | 18,157 |._.__.__

Prices, wholesale, f.0.b. tannery:

Sole, bends, light________________ index, 1967=100._| 158.8 | ¢151.1] 130.9 | 142.4 | 146.7 146.7 | 146.7 | 163.9! 166.8 ! 182.6 1 183.6 | 182.6 | 182.6 | 189.8 | 194.1

Upper, chrome calf, B and C grades
index, 1967=100__|__.___...

LEATHER MANUFACTURES

Shoes and slippers:
Production, totel .. __.__.__.________ thous. pairs__| 452,955 [r433,631 | 32,122 | 33,856 | 33,745 | 35,786 | 34,130 |[r38,322 [ 39,908 | 45,446 | 36,715 |~ 37,395 | 41,291
Shoes, sandals, and play shoes, except athletic
thous, pairs__| 355,147 (r350,281 | 25,775 | 27,002 | 26,196 | 28,581 | 28,829 | 30,485 | 32,047 | 35,859 | 29,447 |32,332 | 34,008

SUPPers. . do_...| 85,502 | 68,526 5,113 5637 | 6,330 | 6,000 | 4,338 | 6,446 | 6,447 | 8,059 ; 6,017 [r3,882 } 5,005
Athletlc...__ B 9,890 | 11,357 924 923 974 870 713 | 1,053 9821 1,101 { ro8l | r945 | 1,055
Other footwear 2,416 | r3,467 310 294 245 245 250 338 432 337 270 | * 236 233

Exports. ... 3,993 | 24,332 402 464 442 406 373 363 349 450 375 369 369

Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt____.. index, 1967=100.. 155.1 165.0 | 162.1 164.6 | 164.6 164.6 164.6 | 164.6 | 168.1 | 168.1 168.1 168.1 170.5 173.6 175.9 1771
Women’s oxfords, elk side upper, Goodyear
welt. .o index, 1967=100..] 144.0 151.8 | 150.5 | 150.5 | 150.5 | 150.5 | 150.5| 150.5| 154.3 | 154.3 | 154.3 | 154.3 | 156.8 | 156.8 | 160.0 | 161.3
Women's pumps, low-medium quality_..do_._.| 127.8 | 8133.5 J-eo oo} mmoe oo oo o e 135.9 | 135.9 | 135.9 ) 135.9 | 138.8
r Revised. 1 Crop estimate for the year. 2 Annual total reflects revisions not distrib- Q Includes data for items not shown separately. q Factory and warehouse stocks.
uted to the monthly data. § Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut oil; com-
Dseé“efage for Jan.-May and July-Dec. 4 Jan-June and Aug.-Dec. 5 Jan., Feb., and parable data prior to Aug. 1973 "will be shown later.

t Monthly revisions back to 1972 will be shown later.
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May 1976 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annua} Mar. Apr. May June July Aug. | Sept. Oct. Nov. | Deec. Jan. | Feb. Mar. Apr.

LUMBER AND PRODUCTS

LUMBER—ALL TYPES¢

National Forest Products Association:

Production, total___.__.__.___. _mil bd. ft._| 134,463 | 131,851 | 2,480 | 2,779 | 2,849 2,814 | 2,797 | 2,914 | 2,986 | 3,147 | 2,530 2,500} 2,821
Hardwoods. .. —-do____ 6, 904 5, 506 395 428 435 492 471 511 489 511 498 446 451
SOItWOOAS oo oo do....{ 27,559 | 26,345 | 2,085 | 2,351 | 2,414 | 2,322 | 2,326 ] 2,403 | 2,497 | 2,636 ( 2,032 | 2,054 | 2,370
Shipments, total. . . .- do....| 133,811 | 132,125 | 2,507 | 2,843 | 2,820 | 2,739 | 2,820 | 2,851 | 3,061 | 3,007 | 2,680 2,647 ] 2,762
Hardwoods._.. - 6, 583 5,443 389 443 456 459 444 505 510 516 514 433 463
Softwoods 27,228 | 26,682 | 2,118 | 2,400 | 2,364 | 2,280 | 2,376 | 2,346 | 2,551 2,581 | 2,175 | 2,214 | 2,299
Btocks (gross), mill, end of period, total..._do_._. 5,109 4,835 1 5,064 | 5000 ]| 5052| 5124 | 5101 | 5,165 | 5090 | 5140 | 4,982 | 4,835] 4,804
Hardwoods d 780 843 842 827 806 836 863 870 849 844 829 843 831
SOItWOOAS.— o eeaaaos 4,329 3,992 | 4,222 | 4,173 | 4,246 | 4,288 | 4,238 | 4,295 | 4,241 ) 4,296 | 4,153 | 3,992 ] 4,063
Exports, total sawmill produets.._.._.______. do.__.{ 1,668 1,643 233 130 113 125 155 151 142 126 131 131 132
Imports, total sawmill products_...._.__..___ do__..| 7,249 5,968 536 871 589 671 677 431 422 388 415 552 477
SOFTWOODS
Douglas fir:
Orders,mew______ .. ___.__..._ mil. bd. ft__ 7,367 7,651 728 635 598 674 682 551 724 693 642 559 721 660 761 |..o_.._.
Orders, unfilled, end of perlod__.._.___._.__ do_._. 316 550 543 567 462 509 581 532 549 551 592 550 601 638 654 |- ...
Production.. 7,717 7,338 608 599 684 654 590 619 715 688 548 549 711 666
Shipments - 7,730 7,417 628 611 703 627 610 600 707 691 601 601 670 623
Btocks (gross), mil), end of period..___.____ do..__ 982 903 1 1,008 996 977 1 1,004 984 | 1,003 1,011 | 1,008 955 903 944 087
Exports, total sawmill products 598 505 45 52 32 38 53 55 44 35 46 50 48 41 38
Sawed timber______._.___._____ 158 125 11 14 8 11 11 15 13 9 10 11 20 8 8

Boards, planks, scantlings, et ..—__..do_._. 440 398 34 38 24 27 43 40 31 26 36 39 28 33 - 14 I D

Prices, wholesale:
Dimension, construction, dried, 2’/ x 4/, R. L.
$per M bd. ft__| 158.84 | 158.88 [ 147.29 | 156.60 | 169.67 | 161.54 | 165.47 | 169.76 { 166.79 { 160.09 | 157.56 | 166.40 { 175.43 | 178.29 | 184.90 | 180.05

Southern pine:
Orders, new.

_mil. bd. ft__{ 16, gﬁ 17, 274 599 629 533 569 627 647 583 709 638 620 593 623
53

Orders, unfilled, end of perlod_._-.__ . do_._. 431 427 403 401 391 408 381 378 405 453 453 478
Productlon. ... . o . ... do___.[ 16,921 | 16,790 549 615 606 586 615 609 599 700 584 538 636 583
Bhipments.________ . . ... do....| 16,960 | 16,965 551 633 557 571 637 630 610 712 611 572 593 598

Btocks (gross), mill and concentration yards, end
ofperiod__ .. . .. ... mil. bd. tt._| 1,309 1,134 | 1,215 1,197 | 1,246 | 1,261 | 1,239 { 1,218 | 1,207 | 1,195 | 1,168 1,134 | L1177} 1,162 |--. |- .._._.

Exports, total sawmill products_...._... Mbd.ft_.| 76,276 | 67,502 | 3,115 | 7,593 | 5,244 | 5,175 | 6,414 | 3,930 7,505 | 4,609 | 7,445 | 9,501 | 8,576 | 11,346 | 14,241 | ______.

Prices, wholesale, (Indexes):
Bosards, No. 2 and better, 1’ x 6/, R. L.
1967=100._ 188.4 166. 6 150.8 | 160.5 174.0 | 174.7 1745 170.8 { 17051 171.4 | 176.5 182.0| 190.5 198.6 | 217.7 | 217.7
Flooring, C and better, F. G.,1” x4, 8. L.&
1067=100__| 229.2 226.9 1 230.7 1 230.7 | 231.8 | 230.7| 2252 225.2 | 225.2§ 220.9| 222.0| 223.0| 227.4 ] 2285 231.8| 2318

Western pine:

Orders, Dew_._ ..o _...... mil. bd. tt..| 8,788 8,867 663 791 720 748 869 740 936 838 725 743 751 725 830 |....__.
Orders, unfilled, end of perfod...._.__.._.._. do._.. 392 538 496 523 470 484 546 513 560 542 559 538 584 578 530 [-comeo.o
Produetion. _.___ ... . do..__ 8,973 8,599 612 753 794 735 805 823 852 895 654 706 695 715 886 | oo
Bhipments. ... ... . ... ... do.__.| 8,952 8,721 608 764 773 734 807 773 889 856 708 764 705 731 878 .. ...
Btocks (gross), mill, end of perfod_________. do....| 1,34 1,222 | 1,273 | 1,262 | 1,283 | 1,284 | 1,282 | 1,332 | 1,295 | 1,334 | 1,280 | 1,222 | I,212 | 1,196 | 1,204 | _.__.__
Price, wholesale, Ponderosa, boards, No. 3, 1" x
12, R. L. (6’ and over)...__._. $per M bd. ft__| 151.38 131.97 | 150.35 | 154.31 | 173.62 | 170.71 | 145,95 | 141.17 | 131.78 | 128.87 [ 127.80 |.._..... 154,01 | 177.50 | 198.52 | 209,92
HARDWOOD FLOORING
Oak:
Orders, new.__._..____...._..____._._ mil, bd. ft_.| 108.3 104.2 8.6 9.1 8.0 7.8 8.8 9.3 8.0 9.4 8.3 8.8 12.6 8.4 8.2 |occeen.
Orders, unfllled, end of period__.....__..___ do___. 12% g 9%. g 4.9 4.5 3.8 3.2 2.9 2.6 3.0 3.3 4.4 4.5 6.7 5.4 4.6 [
Production. ... oo . do___. ’ ) 71| 89| 85| 80| 92y 84| 79| 85| 62! 70[ BO| 84| 95| ...
Shipments____.___.._____...___. .do____ 108.5 98.8 8.2 9.4 8.3 8.1 8.2 9.0 7.4 8.7 7.2 8.3 10. 4 9.2 8.2 |-oeanos
Btocks (gross), mill, end of period._.____.__ do_... 19.2 12.5 16.3 15.4 15.7 14.9 15.9 15.4 15.8 15.7 14.7 12.5 10.2 9.6 1.0 j_....__.
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products_...__.________ thous. sh. tons..| 5,833 2,953 282 270 268 256 264 271 202 228 185 182 150 177 212 | ...
S do.._. 8, 696 9, 608 779 871 1,065 1, 005 843 809 771 657 757 646 676 654
101 60 10 13 6 4 2 2 3 4 4 3 6 4
Imports:
Steel mill produets. . ... __ do.._.| 15,970 | 12,012 | 1,153 959 856 927 805 748 697 818 903 | 1,153} 1,007 066 | 1,084 |.._.....
246 373 20 27 27 55 53 28 34 32 21 37 77 26 33 [oacaaal
356 494 35 92 47 9 31 27 29 53 51 33 44 44 ) U
Production. ... .__._____ thous. sh. tons__| 155,250 | 145,942 | 4,376 | 4,231| 4,000 | 3,664 | 3,411 | 3,581 | 3,792 | 3,012 | 3,388 | 3,505 |r3,758 |»3,796 | .. .. |---ce.ot
Receipts, net _____ ... do._._}151,335 {136,728 | 3,635 | 3,428 | 3,219 | 3,008 | 2,443 | 2,421 | 3,017 | 3,292 | 2,808 | 2,725 }r2,836 |»3,166 | ______ .| _._..__.
Consumption. ... _--do____|1105,483 | 182,177 8,169 | 7,488 | 6,879 | 6,324 | 5,748 | 6135| 6,703 | 6,815 6,212 | 6,133 |~6,836 | 76,863 |..___ .. |........
Btocks, end of period.-.................._._ do._..} 18,408 8,860 | 7,431 | 7,559 | 7,920 | 8,279 | 8,403 | 8,243 | 8,415 | 8,791 | 8,792 | 8,860 {8,489 |»8,550 j ... . |-....._.
Prices, steel serap, No. 1 heavy melting:
Composite (5 markets).._...___.._.. $ perlg. ton..| 106,22 70.83 | 80.47 | 82.06 | 82.35 | 68.61 ] 56.04| 64.89 | 74.34 ! 63.54 | 59.12 ) 60.42] 6514 72,09 80.98 [ 87.75
Pittsburgh district do__..] 104.20 72.50 | 84.60 | 81,50 | 82,50 | 69.00 56.50 | 65.50 | 77.50 63.00 | 61.50 64.00 § 74.50 | 80.50 | 86.00 | 93.00
r Revised. » Preliminary. t Annual data; monthly revisions are not available. 9 Effective with 1974 annual and Jan. 1975 monthly figures, data reflect expanded sample,
@ Totals include data for types of lumber not shown separately. & Through March and exclusion of direct-reduced (prereduced) iron, previously included in scrap series.

1971 data are for flooring, B and better, F.G., 1" 1 47, 8.L., beginning April 1971, they are
for flooring, C and better, F.G., 1 x4”, S.L.
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S-32 SURVEY OF CURRENT BUSINESS May 1976

1975 1976
Unless otherwise stated in footnotes below, data 1874 l 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annua) Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. { Dec. | Jan. Feb. | Mar. | Apr.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Ore

Iron ore (operations in all U.S. districts):
Mine production_______ -.--thous. lg. tons..| 184,676 | 80,316 | 5,823 6,619 | 8,005 8023 7,682 | 8,013 7,471 [ 6,160 | 5765 | 5,801 | 5,413

Shipments from mines_ __.._____.__.______. do....| 185,256 | 76,561 | 2,437 | 5,906 | 8,454 | 9,455 | 9,070 | 9,116 | 7,645 | 6,850 | 5796 | 5,277 | 2,578
Imports. ... do....| 48,029 | 46,742 | 2,975 | 4,019 | 4,027 | 4,738 | 4,602 | 3,472 | 4,534 | 4,226 | 3,062 | 4,039 | 2,703
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants..__._____ do 128,306 | 112,718 | 5,684 | 8,944 | 12,989 | 12,583 | 12,495 | 11,342 | 10,118 | 9,423 | 8,571 | 8,375 | 3,916
Consumption at {ron and steel plants_ 129,078 | 106,230 | 10,672 | 9,781 | 9,182 | 8,531 | 7,825 | 7,049 | 8,419 8,279 | 7,958 | 8,326 | 8,849
Exports . 2,323 2,538 95 152 297 232 232 192 300 395 333 203 1
Stocks, total, end of perfod.._____________ 57,662 | 68,113 | 52,877 | 52,209 | 55,750 | 57,504 | 61,166 | 63,855 | 66,005 | 66,600 | 67,265 | 68,113 | 66,855 | 65,351 |_______.|______..
Atmines.._._.__. ... 9,143 | 11,268 | 16,809 | 17,444 | 17,014 | 14,299 | 12,016 | 11,723 | 11,549 | 10,859 | 10,786 | 11,268 | 14,606 | 18,418 | __._.._|___.___.
At furnace yards__._._____._.._________ 45,247 | 52,231 | 33,480 | 32,644 | 36,450 | 40,527 | 45,197 | 48,676 | 50,376 | 51,521 | 52,133 | 52,231 [ 47,298 | 42,485 | 37,181 | ____._.
At U.S.doeks.. ... 3,272 | 4,614 | 2,588 | 2,211 | 2,286 | 2,768 | 3,053 | 3,456 | 4,170 | 4,220 | 4,346 | 4,614 | 4,861 | 4,448 | 3,011 |.._. ..

Manganese (mn. content), general imports..._do_.__ 851 1,033 108 138 116 84 77 88 51 112 43 98 101 39 834 ...
Pig Iron and Iron Products

Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons._| 195,909 | 79,923 8,071 | 7,432 | 6,990 | 6,239 { 5,968 [ 6,031 6,245 | 6,292 | 5,981 6,234 | 6,636 | 6,754
Consumption__.___ .. __________________ do_._.| 196,792 (179,654 | 8,050 | 7,398 | 6,915 | 6,236 | 5,884 | 600 | 6,286 | 6,208 | 5958 | 6,210 | 6,664 {26,773
Stocks, end of perfod ... .. do.... 1763 1, 427 766 828 886 944 | 1,059 | 1,120 | 1,300 | 1,333 | 1,387 | 1,427 |r 1,438 (71,463

Price, basic furnace §............ $ per sh. ton._| 122.61 | 181.76 | 179.88 | 182.38 | 182.38 | 182.38 { 182,38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38

Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons..| 1,416 994 1 1,303 1,249 | 1,187 | 1,094 | 1,105 | 1,006 | 1,008 969 902 994
d 15,661 | 12,445 | 1,084 | 1,144 | 1,048 | 1,019 858 972 | 1,106 | 1,202 { 1,003 934
8, 664 6,435 567 575 535 512 459 526 577 614 496 463

Shlpmer}ts, total.___

Orders, unfilled, for sale, end of period

thous. sh.tons__ 133 64 103 91 87 81 80 81 72 72 69 64 66
Shipments, total. ... ... __.___.__ . _____ do__._ 912 730 65 63 62 61 50 57 66 73 59 59 65
Forsale .. .. ... do.._. 553 430 34 37 36 35 29 36 39 44 35 35 r38

Steel, Raw and Semifinished

Bteel (raw):
Productlon. ... _.______._.__ thous. sh. tons._|! 145,720 |1116,642 | 11,980 | 10,667 | 9,864 | 8,744 | 8,370 | 8,648 | 9,295 | 9,214 | 8,709 | 8,846 | 9,835 | 9,907 | 11,204 |»11.439
Rate of capability utilization*_.._______ percent__ | _..._.._ 176, 2 74.4 80.1 85.4 | »88.4

8teel castings:

Orders, unfilled, for sale, end of period

thous. sh. tons_.{ 1,527 748 1 1,295 | 1,282 | 1,133 | 1,081 | 1,034 957 881 831 786 748 | reé91
Shipments, total .. __________._____________ do._..| 2,091 1,927 181 183 174 165 132 126 161 176 145 142 r 158
For sale, total.._.________________________ do_..| 1,739 1,575 146 147 138 132 106 103 128 143 119 122 | 133

Steel MtIl Products

Bteel products, net shipments:

gotal (311 gtr&deS) ................ thous. sh. tons_.|1 109,472 | 79,957 | 7,204 | 6,955 | 6,304 | 6,178 | 5,757 | 6,327 | 7,632 | 6,377 | 5,703 | 6,071 ] 7,246 | 6,840 [ 8,259 ...
¥y product:
Semnifinished produets.._...__.__________ do_...| 5,509 3,910 374 330 319 292 279 291 351 324 284 296 317 360 417 |
Structursal shapes (heavy), steel piling.._.do____{ 7,210 5,121 594 566 448 381 343 380 412 325 297 319 307 319 380 |.._.....
Plates ... - 10,919 | 8,761 939 904 859 705 643 618 685 589 516 559 552 550 1120 PRSP
Ralls and accessorles. ... ________ 1,785 1,965 175 184 184 172 171 146 157 152 146 152 160 156 176 {--oomeeo
Bars and tool steel, total 118,514 | 13,367 | 1,278 | 1,197 | 1,089 990 944 1 1,034 | 1,231} 1,038 926 912} 1,074 1,185 | 1,321 |.......
Bars: Hot rolled (Incl. light shapes).___do____| 11,061 | 8 146 801 737 648 570 532 610 778 585 549 553 675 721 834 |.._.....
Reinforeing.________________ - 15,089 3, 666 321 309 310 293 310 320 331 342 285 264 282 294 334 |-eoeoen-
Cold finished 2,251 | 1,486 149 145 126 113 08 99 119 104 87 89 11 114 146 {-eooooen
Pipeandtubing.. ... . ______________ 9,844 8,229 820 790 740 676 612 624 622 627 542 530 546 546 609 |---eonn-
Wire and wire products. do._..] 3,171 | 2,153 187 187 171 179 148 170 192 203 170 151 182 188 241 .oooooon

Tin mill products do____| 7,528 5,687 506 122 364 465 489 453 452 43 388 528 868 450 540 |-eceoan-
Sheets and strip (incl. electrical), total.__do__..{144,991 | 30,763 | 2,830 | 2,375 | 2,221 | 2,318 | 2,128 | 2,611 | 3,532 | 2,677 { 2,435 2,624 | 3,240 | 3,136 | 3,916 |.....___
Sheets: Hot rolled do____| 15,774 11,222 994 897 835 846 750 907 | 1,209 928 819 927 | 1,074 | 1,070 | 1,872 |---..-_.
do._..| 18,275 | 12,841 823 | 1,006 948 989 914 | 1,148 | 1,572 | 1,148 | 1,083 | 1,126 | 1,471 | 1,410 | 1,714 |-

By market (quarterly shipments):

Service centers and distributors..._______ do.___{ 23,1791 15622 | 4,873 |.cooofeeeoo | 8700 G y.o....] 3,440 |.___.__. 21,025 21,006 | 21,443 f--ooo -
Construction, incl. maintenance _.do_.._| 12,270 8,767 2530 2536 2664 |--a-ono-
Contractors’ produets..._._._. _.do____ 6,249 3,927 2 338 2326 2397 |-ceoeas
Automotive___________ .do_.__] 18,928 | 15,214 21,812 | 21,701 |21,959 |----oo-

Rail transportation -

S 2240 | 2227 ] 2257 |---i-ae-
Machinery, industrial equip., tools

2416 | 2399 | 2471 |.-_._...
2896 | 2480 | 2588 |---ooo-
21,088 22,076 [22,48] |-vcuaon

_do_
Containers, packaging, ship. materials___do_
her . do____| 380,771 | 22,048

T
T

Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:

mil. sh. tons.. 34.4 33.9 37.5 37.9 37.3 37.0 37.0 36.2 34.8 33.8 33.8 33.91 r33.5 33.8 |oeoame |
Producing mills, inventory, end of period:
Steel in process.._._.__._.___.____ mil. sh. tons._. 7.7 10.0 9.4 9.9 0.2 10.6] 10.8| 10.8 9.9 9.7 101 10.0] 100 r10.2| 10.1 ...
Finished steel___...___.__________.__.______ do__ 5.6 6.7 6.0 6.3 6.4 6.3 6.4 6.1 5.8 6.1 6.3 6.7 6.4 6.7 6.5 |-cennnun
Service centers (warehouses), inventory, end of
periodf. ... .__.__________ mil.’sh. tons.. 7.4 6.7 8.3 8.4 8.0 7.7 7.8 7.6 7.1 6.7 6.6 6.7] 6.5 [ 75 SR PO
Consumers (manufacturers only):
Inventory, end of period.__.....____.____ do.. 13.7 10.5 13.8 13.3 12.7 12.4 12.0 1.7 12.0 1.3 10.8 10.5 10.6 10.4 10.4 1.
Receipts during period._. do._ 815 58.9 5.1 5.0 4.5 4.9 4.3 4.7 5.8 5.0 4.2 4.3 5.1 5.1 6.0 (oo -
Consumption during period...._.._________ do.. 79.0 62.1 5.2 5.5 5.1 5.2 4.7 5.0 5.5 5.7 4.7 4.6 5.0 5.3 6.0 (-aemanan
* Revised.  » Preliminary. ! Annual data; monthly or quarterly revisions are not Effective May 1973 SURVEY, prices are in terms of dollars per short ton. X
available. 2 For month shown. vora v +Revised serieg. Beginning in the Nov. 1974 SURVEY, steel mill inventories at service centers
*New series. Source: American Iron and Steel Institute. The production rate of ca- reflect (beginning 1967) new sample panel for the Census ‘“Wholesale Trade Repolrtg and (bcle-
pability utilization is based on tonnage capability to produce raw steel for a full order book ginning 1962), revised unit prices for converting value of merchant wholesalers’ iron, steel,
based on the current availability of raw materials, fuels and supplies, and of the industry’s ete., inventories to tonnage equivalent. Monthly revisions for 1962-72 are on p. S-32, June
coke, iron, steelmsking, rolling and finishing facilities. Earlier data are not available. 1975 SURVEY.
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May 1976 SURVEY OF CURRENT BUSINESS S-33
1975 1976
Unless otherwise stated in footnotes below, data 1974 l 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July I Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar Apr.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Mll;m(linuilil: 1 (d d forei )
roduction, primary (dom. and foreign ores
thous. sh. tons__{ 4,903 | 3,879 347 32 327 302 310 309 300 311 310 319 322 1% 3 IR I
Recovery from scrap (sluminum content)__do____| 11,190 1,008 97 100 86 92 80 01 99 104 88 90 98 103 |-
TImports (general):
Metal and alloys, crude A_ 509.0 | 457.91 307} 3L5| 255 349 26.7) 43.5; 564 37.8| 453| 46.3]| 36.1| 47.0
Plates, sheets, ete____.___ 45.3 61.0 3.3 3.6 4.1 3.6 6.4 5.0 6.0 5.8 7.4 7.4 8.9 6.8
Exports:
Metal and alloys, crude_ 207.8 185.8 3.6 4.5 13.4 8.6 4.8 20.9 13.7 25.2 36.8 4“9 31.3 4.1
Plates, sheets, bars, etc... 234.9 185.4 12.7 18.0 15.2 13.7 14.2 13.6 17.5 15.6 13.0 18.0 14.7 16.7
Price, primary ingot, 99.5% minimum_.__$ per ib._ . 3406 .3979 | .3900 | .3900 3900 ( .3900 [ .3900 | .4042 4100 4100 { .4100 4100 4100 4100
Aluminum products:
Shipments:
Ingot nnd mill prod. (net ship.).._..__. mil. 1b..| 13,666 9,760 | 675.7 1 734.4| 742.7 | 829.5| 8254 863.2) 895.6| 919.7 | 811.7| 961.7 |r907.3 | 948.8 j.__..__ .-
M1l products, total.._...... 10, 461 7,425 | 524.3 | 575.5| 575.1 | 608.7 646.5 | 665.9 1 692.3 | 673.5 | 585.4 | 667.6 |r722.7 .
Sheet and plate. . - 5, 626 4,052 | 261.3 296.6 | 308.3 | 332.7 | 360.7 | 393.4 | 385.4| 36L.0| 312.6 | 384.4 |r410.5
Castings. o ooom ool 1,760 1,376 | 107.3 ( 114.6 | 109.4 | 109.2 93.3 | 111.6 | 123.5| 130.6 | 116.0| 122.2|r148.1
Inventories, total (ingot, mill products, and
scrap), end of perfod. ... ... mil.lb._| 5,156 5,999 | 5,866 | 5,940 6,002 6,086 | 6,070 | 6,013 | 6,014 [ 5962 6,007 5999|5933 6,001 [ ...} ...
ot
roduction:
123.0 | 126.7 | 1113 953 114.3 ] 118.5| 128.4 | 1115 116.0] 120.5
Mine, recoverable copper. .._._ thous. sh. tons.. |! 1,597.0 li»ﬁég 157. 41 1o57| 12723 1202 | 105.9 | 1100 | 1043 | 116.4 | 1064 | 1s7| 1143
Refinery, primary...._... --do....111,654.7 )\ LS4 1841 ji51| 115.1| 1085 | 96.6| 96.6| o47) 108.4| 96.0| 107.0| 1058
From domestio ores. - g0 L2 0 44 Cigs| 122| 16| 93| 144| o96{ 80| es| 7| 85
rora foreignores..__. _._____ . 3 3 o . ; . . " . . . .
Secondary, recovered as refined__.___...do....| 482.0 330.0 27.0 2.0 2.0 2.0 2.0 28.0 32.0 29.0 28.0 30.0 Lo
Imports (general) : 2.0 | 16.2| 35.8| 152| 2.8 81| 44| 3 33.5| 382| 429 30.6 -
Refined, unrefined, scrap (copper cont.)..do._._| 607.7 330.0 20.0 q q - . . L . .9 3 5 A X 3% DR
Refined Ao i & 313.6 | 1468 3.8 2.6 2.8 13.1 2.9 84| 20| 253| 191 21.4| 2L.5) 335 266 ........
Exports: 431 81| 26.0| 13| 20.1| 20.4| 200 16.4] 20.5| 169 205 -
Reflned and scrap A 1 809.9 333.1 32.0 d - . 3 3 . A 17.5 5 . 3 35 3] S
abe o sora LR | oes| 1oa| los{ 249 23| 135 o8| 67| 15| 125| ‘g0 84] 12| ‘85| 108)|...._.
Commpton ot oyt weqo.| 23w | g o US| o) o omlou| el gl o))
0CKS, refined, end of period.__ __ ———
Fabricators’ do. o 179 20 196 192 174 173 180 171 170 165 135 90 165
Price, electrolytic (wirebars), dom., delivered
$ per b | .7727 6416 } 6418 | 6418 | .6378 | .6314 | .6248 | .6379 | .6379 | .6379 | .e379 [ .6379| .6362
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill produets. _._..___..___________ mil.1b__| 2,813 2,025
Copper wire mill products (coppercont.)___do__..| 2,647 2,056
Brass and bronze foundry products._______ do__.. 667 512
ead:
Production:
Mine, recoverable lead. .. __.._ thous. sh. tons__| 1663.9 620.7 58.4 55.9 53.2 50.7 37.7 48.0 50.6 56.3 48.9 52.8 50.4 | r52.0 5.7 e
Recovered from scrap (lead cont.)_..__... do.._.| 1607.1[ 608.0] ©50.0| 46.3| 51.6| 456| 46.0| 47.4| s556{ 59.8| 6L0; 53.8] 52.0{ 551 | .| oo
Imports (general), ore (lead cont.), metal___do._._| 213.6 188.6 20.8 14.8 7.7 16.0 10.0 12.9 10.6 20.1 20.6 21.8 21.9 18.3 23.5 {oeeuen
Consumption, total. ____.____ . ____._______ o..__[11,599.4 | 1,230.8 95.5 | 100.7 97.2 90.7 86.2 | 108.6 | 114.7 | 123.6 | 108.9 | 108.5{ 100.3 | 1141 |...___.|-eooo---
Stocks, end of perlod:
Producers’, ore, base bulllon, and in process
(lead content), ABMS_._____ thous. sh. tons_.| 187.1 191.4 1 161.8 | 193.8 | 188.6 | 196.3 | 1904.7 | 190.7 | 195.1 | 193.6 | 188.7 | 191.4| 188.7
Refiners’ (primary), refined and antimonial
(lead content)_____...____.__thous. sh. tons.__ 37.3 81.2 96.11 1011 1029 100.3)| 110.0| 99.3| 85.6| 76.8 82.8 8.2 90.6
Consumers’ (lead content)g*. .. _._._ ..do.._.| 1166.6 120.3 136.0 [ 120.7 1225 115.5 | 115.9 | 116.1 114.1 131.1 117.9 120.3 110.5
Scrap (lead-base, purchased), ers
(gross weight)__...___ . _. . __ thous. sh. tons__ 85.3 87.8 92,2 89,5 77.9 774 80.8 84.4 79.5 88.5 83.8 87.8 83.7
Price, common grade, delivered......_. $ perib_.| .2253 2153 | .2450 | 2450 | .2334 | .1900 [ .1900 | .1956 | .2000 [ .2000 | .2000 | .1946 | 1900 | .1900 | .2022 | .2193
Tin:
Imports (for consumption):
Ore (tin content) ________ 521 522 848 183 508
Metal, unwrought, unalloyed._ 5,777 | 2,342} 3,361 | 1,725| 2,300 | 3,272
Recovery from scrap, total (tin 1,130 | 1,040 | 1,005 820 | 1,050 | 1,095
Asmetal_____ 195 205 210 155 175 105
Consumpti 4,975 4,325 | 4,240 | 3,750 | 4,230 | 4,450
Primary_______ 8,790 | 3,275} 3,130 | 2,970 | 3,050 | 3,250
Exports, incl. reexports (metal)t_ .. __ 9 253 341 67 153 48
Stocks, pig (industrial), end of period 10,812 | 11,062 | 10,874 | 9,019 | 8,989 [ 9,103
Price, pig, Straits (N.Y.), prompt*______ 3.5410 | 3.4254 | 3.4248 | 3.3332 | 3.3185 | 3.2277
Zine:
Mine prod., recoverable zinc._ . . .thous. sh. tons._| 1499.9 471.9 41.8 40.5 40.5 39.7 37.1 9.3 37.6 39.8 36.6 37.2 40.4 416 | e
Imports (general):
Ores (zine content). 240.0 145.0 13.5 12.1 14.4 12.2 12.1 7.7 10.5 9.4 8.3 12.1 6.2 9.8 883 | - .-
Metal (slab, blocks).- 539.5 380.4 21.0 16.2 14.9 2.2 17.5 | 22.6 | 42.0 58.4 53.81 51.2 57.7 44.0 45.5 |ccoooean
Consumption (recoverable zine content):
Ores...._..._... 1127.1 89.2 6.3 5.1 6.2 8.2 8.5 8.3 7.9 9.7 8.8 8.3 8.4
Scrap, all types 1258.2 1 239.9] 2.2) 21n2) 21.0] 179 181} 18.3| 19.2| 20.8( 18.8( 18.6) r18.6
Slab zine: §
Production (primary smelter), from domestic
and foreign ores..___._._._____ thous. sh. tons__| 1555.2 396.8 39.6 38.6 30.1 27.6 25.3 25.6 29.1 28.8 3L0 36.8 42.0
Secondary (redistilled) production. ._ 178.5 49.2 5.5 4.2 4.0 2.1 1.5 2.4 3.1 4.7 4.6 4.1 3.8
Consumption, fabricators._.__.___ . 925.3 67.3 70.6 68.3 72.1 67.9 83.2 94.1 94.8 78.5 81.3 84,1
Exports_____ . 6.9 2.2 .7 1.6 &) ) .1 I0) .1 .2 ® ®
Stocks, end of period:
Producers’, at smelter (ZI)O..___.__.__ 67.41 108.0 | 115.7 | 116.0| 108.6 90.5 73.5 61.0 54.0 60.7 67.4 73.4
Consumers’ - 97.8 | 161.4 147.2 126.8 | 114.0 | 103.3 95.3 90. 6 92.3 91.6 97.8 93.8
Price, Prime Western._ .3806  .3895 L3803 1 3804 ' 3894 .3892 ' .38%0 ' 3889 .3895 ' .3890 . 3893 L3712

r Revised. » Preliminary.

2 Less than 50 tons. 3 See “*”” note.

AEflective Jan, 1974 includes additional iterrs: Aluminum—pipes, tubes, blanks, ete.;
copper—imports of alloyed refined; exports of ores, concentrates, blister, etc.

§ All data (except annual production figures) reflect GSA remelted zinc and zine purchased
OProducers’ stocks elsewhere, end of Apr. 1976, 21,700 tons.

for direct shipment.
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! Annual data; monthly revisions are not available.

JIncludes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

t Effective with the Aug. 1974 SURVEY, data omit exports of wrought tin and tin alloys.

*New series effective with data for Jan. 1976. Source: Metals Week. MW Composite monthly
price (Straits quality, delivered) is based on average o!
Malaysia—settlement, and LME 3-month—High gra 1 . 2
dealer’s and consumer’s 70-day financing costs; no comparable earlier prices are available.

{ daily prices at two markets (Penang,
de), and includes fixed charges plus



S-34 SURVEY OF CURRENT BUSINESS May 1976
1975
Unless otherwise stated in footnotes below, data 1974 , 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May I June | July | Aug. | Sept. I Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly@.____.____ mil. $.. 153.5 146.4 36.6
Electric processing heating equip.. _do.... 23.8 43.6 9.9
TFuel-fired processing heating equip.. _do.... 90. 4 52,4 17.7
Material handling equipment (industrial):
Orders (new), index, seas. adj f-...... 1967=100..| 202.7 135.6 | 133.7 ¢ 127.21 1259 | 126.1} 133.5 ) 132.6 | 179.0 | 151.9 | 131..8 | 1329 | 142.4 | 150.2 |.. ... _.|.._._...
Industrial trucks (electric), shipments:
Hand (motorized) - 22,661 | 15,063 | 1,549 1,431 1,199 1,046 802 825 1, 067 1,079 970 ¢ 1,779 e
Ridertype. .. . ... ________. do.._.| 26,048 | 19,381 | 2,148 | 1,946 | 1,762 | 1,496 [ 1,223 | 1,029 | 1,249 | 1,344 | 1,076 | 1,680 |--- .| oo foeeoofiiis
Industrial trucks and tractors (Internal combustion
engines), shipments. . __._.__.._________ number__| 55,124 | 36,388 ) 8,551 | 3,224 | 3,250 | 2,781 | 2,011 | 2,479 { 2,557 { 4,033 | 2,450 | 3,787 |.oooo feoaoiioloen)ais
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted._.1967-69=100__| 176.5 142.3 | 1419 131.6 | 1322 134.6 | 136.3 | 144.6 | 147.8 | 147.8 | 145.1 | 148.2 | 154.4 156.3 | 164.6 |..._._._
Industrial suppliers distribution:
Sales index, seas, adjustedf____.____.___ 1967=100__| 167.8 165.2 ] 161.8| 164.6 | 165.2 | 162.2 | 164.2 | 166.3 | 161.6 | 167.4 | 166.1 | 150.3 ) 172.8 | 170.2 | 175.7 | 184.4
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,
metal products, ete.)*.... ... .. 1967=100._| 146.6 169.4 | 167.8 | 168.4 | 168.7 | 169.4| 170.2 | 170.5 | 170.6 | 170.8 | 172.0 | 172.9 | 174.5 [r175.1 | 175.3 | 176.3
Machine tools:
Metal cutting type tools:
Orders, new (net), total._______._________ mil. $..12,017.05 | 915.90 ] 61.85 | 76.80 | 81.60 | 82.45 | 76.95 | 72.80 | 91.60 | 89.55 | 80.85| 87.05( 73.75 | 110.00 [#122.45 |._.____.
Domestic .______. ..-do____[1,715.65 780. 50 51, 05 67.35 73.60 | 60.10 65.30 58. 85 85.45 77.95 73.15 71.05 66. 15 95.80 | »97.75 |.....__.
Shipment§, total .. ... _do._._|1,445.85 {1,878.65 | 178.55 | 177.10 | 171.20 | 179.70 | 149.05 | 121.85 | 170.00 | 159.45 | 134.55 | 161.95 | 117.00 | 129.80 {»146.95 |._._..__
Domestie .. .. _do.___|1,241.35 {1,548.10 | 147.25 | 150.20 | 139.15 | 154.10 | 116.80 | 101.95 | 143.10 { 130.50 | 105.95 | 130.95 | 101.20 | 109,15 {r125.20 |_._...__
Order hacklog, end of period_____________ do._..{2025.2 | 1,062.4 |1,747.7 | 1,647.4 |1,557.8 (1,460.6 | 1,388.5 (1,339.4 |1,261.0 {1,191.1 | 1,187.4 [1,062.4 [1,019.2 | 999.4 [#974.9 |._...__.
Metal forming type tools:
Orders, new (net), total_.._.._.__________ do....| 485.20 | 270.45| 17.35| 19.25 ! 19.35 | 36.25 | 17.45 ] 29.95| 19.70 [ 30.20 | 2L.20| 28.25] 32.80 [ 3455 |»41.40 \______ ..
Domestic. _.__.____ _do.__.| 405.85 | 212.65| 13.05 | 14.20 | 12.50 | 27.35 | 15.00 | 24.60 | 17.35 1 26.85 | 18.80 | 23.60 ] 29.30 ) 30.15 |#36.10 |._______
Shipments, total ... __ ~do__.-| 584.70 | 573.05] 65.00 | 43.10 | 45.15 [ 39.90 33.35 | 51.80 1 40.75 47,55 | 40.85 | 48.15| 39.25 | 45.25 | »55.20
Domestic ._________________ do__..| 521.80 | 484.50 | 52.80 | 36.95 | 89.50 | 34.85 | 27.65 | 43.20 | 34.45) 42,75 | 34.25| 39.75 | 33.20 | 37.60 | 74205
Order backlog, end of period.._._._______ do__..| &21.2 218.6 | 387.6 | 363.8( 338.0| 334.4 | 318.5 | 206.6 ] 275.6 ] 258.2 ] 238.6 | 218.6 ) 212.1 | 201.4 j»157.6
Tractors used in construction, shipments, qtrly:
Tracklaying, total. ... ... .. . ._._. units__{ 123,623 | 20,485 5,611 | .. .. .. [.._..._.
mil. §._| 1835.1 | 1,095.7 1 276.5 | ____.__|...___._.
Wheel (contractors’ off-highway)_...._____ units._| 25,600 | 4,592 ) 1,219 | ____.__|_._._...
mil. §_ 2255.6 § 280.6 ) 73.6 .. .. .| .o..._.
Tractor shovel loaders (integral units only), wheel
und tracklaying types._ ... _________ units_.|r 651,547 | 38,019 | 10,203 | ___.. .. |........
mil. $__|r51,137.2 | 1,130.4 | 280.5 | ... ... {.-oooo_.| 8234 ...l
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly___.._.___. units..[5233,842 | 225,993 | 61,971 |.___.___|.._..._. 65,411 | 1. 43,902 |l 54,709 [320,144 319,233 4.} . ____.
mil. $..(61,785.3 | 2,327.4 | 582.2 (...l ... 644.7 | ... 464.6 | ___|........ 636.0 |2232.8 |3218.8 J.......|..... ..
ELECTRICAL EQUIPMENT
Batterles (auto.~type replacement), ship.. __thous._| 44,408 | 39,340 | 2,550 | 2,570 | 2,487 | 2,463 | 2,865 | 3,573 | 4,432 | 4,613 | 3,948 ) 4,469 | 4,282 | 3,453 | 3,154 | ______.
Radio sets, production, total marketd.._.... 43,993 | 34,516 | 42,653 | 3,034 | 2,380 [¢3,072 | 3,418 | 3,178 (43,606 | 3,271 | 2,564 [ 42,503 | 2,496 | 2,751 {43,673 | 3,627
Television sets (incl. combination model
tion, totalmarket & ... ... .. _____ h 15,279 | 10,637 4762 769 751 4943 765 010 141,293 | 1,069 878 4080 890 919 [41,223 931
Household major appliances (electrical), factory ship-
ments (domestic and export)* 9 ________ thous..| 31,996 124,240 1,972 | 2,060 | 2,174 | 2,367 | 2,270 | 2,106 | 2,243 | 2,248 | 1,57 1,801 1,934 | 2,158 2,500 | 2,514
Alr conditioners (room).______ _.do..__ 4,564 | 12,6831 337.4 | 378.8 | 446.5 | 343.5 147.0 71.6 27.4 101. 0 60.3 | 223.3| 261.1{ 264.5 | 405.4 | 524.4
Dishwashers.___..____._ _do.__.| 3320 12702] 186.4 | 211.8 ] 207.8 | 229.0 | 195.4 | 227.1{ 253.1 | 318.1 | 247.6 | 259.7( 223.8 { 2244 | 294.3 | 296.5
Disposers (food waste). . -.do.._. 2,553 | 12,080 | 160.4 164.2 141. 6 183.7 1913 178.7 { 206.5 { 214.6 179.0 178.8 { 192.8 188.7 | 204.6 222.6
Ranges.............__ _do.0| 295 | 12014 150.0 | 160.2 | 154.6 | 186.2 | 176.6 | 178.6 | 187.2 | 198.3 | 156.2 | 183.7 | 167.7 | 183.7 | 200.8 | 217.0
Refrigerators....______ -.do.... 5,082 | 14,582 | 341.5 338.9 [ 390.0 486. 4 516.3 417.6 464.8 456, 6 304.7 360.9 299.7 36L.6 | 426.7 408.3
Freezers* ... ... _._. -.do_.__ 3,220 2,457 | 207.2 216.9 212.8 234.9 276.4 272. 4 242.9 184.8 91.5 83. 115.2 131.8 162.0 143.3
Washers___.___________ do...| 4948 | 4298| 3157 319.8 | 354.4 | 384.2 | 403.4 | 424.3 | 480.5{ 420.1{ 296.2 | 279.3 | 368.8 | 417.5] 412.2 | 346.2
Dryers (incl. gas)_.... ~do...| 3584 <2870 215.5| 208.4 | 198.2 | 234.0{ 250.9 { 288.1 | 3458 | 315.5| 218.7 | 202.9 | 266.4 | 202.6 | 2821} 234.4
Vacuum cleaners..........___.___.__ ... do....| 8,470 | 7,640 |........ 625494 | _______{ . ..... 11,6901 | feoeeee e 83,4003 |- ooooo|oaemene- 92,3921 ----noo-
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments._ thous.. 1,476 1,186 82.7 79.3 79.0 85.5 92.8 96.5 | 121.4 | 1483 | 121.1] 114.3 | 142.7} 109.7 | 123.7 ...
Ranges, total, sales._.__________________ ool 1,050 | 1,618 | 141.4 | 134.0| 125.0 | 151.0 | 118.7 | 134.3 | 147.0 | 152,1 | 146.7 | 158.2 |~137.3 |7162.9 | 188.3 |........
Water heaters (storage), automatic, sales..._do.___| 2,569 | 2,645 | 233.8 | 268.1 | 234.3| 207.8 | 226.2 | 206.8 | 225.2 | 235.3 | 183.2 | 204.9 [ 265.6 |7255.9 | 203.4 |........
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Productiony. .. __.__________ thous. sh. tons__| 16,617 | 16,055 540 270 470 525 460 530 495 595 550 655 530 440 525 535
Exports. ... do.._. 735 640 32 68 15 66 89 45 102 56 21 63 14 24 21 |oeee --
Price, wholesale, chestnut, f.0.b. car at mine
Bituminous: $persh. ton_.| 20.972 | 44.856 | 41.711 | 41.711 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46,428 | 46.428 | 46.428 | 46. 428 | 46,428
. ]
Production t thous, sh. tons__| 1603,406 | 640,000 | 51,010 | 53,135 | 55,370 | 55,730 | 45,560 51,160 | 55,560 | 60,080 | 52,410 | 53,115 | 51,495 | 50,005 | 60,500 | 57,850

; Revised. » Preliminary. . !Annual data; monthly or quarterly revisions not avail.
Excludes figures for rubber-tired dozers. 3 For month shown.
other periods, 4 weeks. 5 Beginning 1974, tractor shovel-loader class exludes shipments of
tractor shovel-loader/backhoes (front engine mount); of this type, data for the tractor chassis
only are now included in the wheel tractor class (vear 1974 data, 22,235 units valued at $153.1

mil.). 8 Jan.—~Apr. ? May-July. 8 Aug.-Dec.
{Effective June 1973 SURVEY, index revisedgback to 197C.

% Jan.-Mar.

4 Data cover 5 weeks;

TRevised data for Jan. 1971-Apr. 1973 are in the Jan. 1975 SURVEY. Subsequent revisions
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(beginning Jan. 1974) incorporate gross new orders from all reporting groups, comparable
uced in the United States,

with data prior to 1974.
JEffective Jan. 1973, data reflect total market as follows: Sets prod
imports by U.S. manufacturers for sale under their brand name an
9 Includes data not shown separately.

d Southern Industrial Distributors Associations), based
od. groups weighted according to

ported directly for resale.

* Price index (Natl. an | 2
Dept. Labor prices of 10 industrial supply/equipment pr
survey of Assn. members’ distribut

See Aug. 1975 SURVEY.

of Home Appliance Manufacturers).

ors sales (series avail. A
$Monthly revisions back to 1972 will be shown later.

d, beginning 1973, sets im-

on U.S.

back to 1967). Appliances (Assn.



May 1976 SURVEY OF CURRENT BUSINESS S-35
9
Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May k June | July ‘ Aug. ’ Sept. ‘ Oct. | Nov. | Dec. Jan. | Feb. | Mar Apr.
PETROLEUM, COAL, AND PRODUCTS~—Continued
COAL~—Continued
Bituminous—Continued }
Industrial consumption and retail deliveries,
total @ .. thous. sh, tons._| 552,709 |r554,622 |47,253 (43,567 | 42,683 |r 44,727 |~47,496 |49, 102 (43,829 |r44,563 | 45,545 | 50,290 | 52,397
Electric power utilities. ... __________ do_.__| 390,068 |7403,249 |~ 32,600 |* 30,147 | 30,128 | 30,120 | 36,186 | 37,759 | 32,861 {32,717 | 33,199 | 37,249 | 39,768
M fg. and mining industries, total_ _--do_.._| 153,721 17145,667 | 13,860 | 13,021 [ 12,268 (11,269 {10,822 [#11,023 |11,088 | 11,519 { 12,020 | 12,716 { 12,326
Coke plants (oven and beehive)___.____do.___| 89,747 | 83,193 | 7,880 7,427 7,282 | 76,921 | r 6,638 | 76,564 | r6,287 6, 659 y 6,716 | 6,732 |-
Retail deliveries to other consumers_.___. do.....{ 8,840 5, 682 703 396 283 335 486 318 378 324 324 © 324 1 25 PO ISR NN
Stocks, Industrial and retail dealers’, end of period,
total ... thous. sh. tons__{ 95,528 { 127,159 |- 97,949 {102,772 | 109,796 (115,014 1109, 313 108,680 112,102 |-120,371 |125,813 {137,159 119,255
Electric power utilities_.____________ .| 82,631 [ 109,707 {80,904 |85,719 | 92,054 | 96,839 ! 92,095 | 93,051 | 96,621 |104,227 |109,273 1109, 707 {104,303
Mfg. and mining industries, total __ 12,617 | 17,175 | 16,766 | 16,793 | 17,428 | 17,796 | 15,884 | 15,204 | 15,039 | 15,861 | 16,277 | 17,175 | 14,793 |.
Oven-coke plants_ .. _.___________._..__ 6,037 8,671 8,6€3 | 8,080 9,603 { 10,009 | 8,126 | 7,340 | 7,003 | 7,729 | 8,468 8,671 8,115
Retafl dealers. ... .o ... 280 277 279 260 314 379 434 425 442 283 263 77 L5 I SR SRR IR,
| DB 4 o1¢) o 2 SRR do__..| 59,926 | 65,669 | 5,653 [ 6,159 [ 7 011 6,269 | 4,601 | 5859 | 4,529 | 4,647 | 7,503 | 4,534 | 3,607 | 3,050 | 3,979 | __._.__
Price, wholesale*_ ____________. Index, 1967=100__] 339.5 387.0 | 391.8 | 390.8 | 389.6 | 38.0 | 382.0{ 377.3| 3724 370.2| 363.0 370.1 | 368.9 | 368.0| 366.9 | 366.4
COKE
Production:
thous. sh. tons.. 845 2727 67 67 56 52 52 5 62 60 57 40
_do.._.|260,737 | 56,494 | 5,324 5,030 5,052 4,765 | 4,532 1 4,427 | 4,250 | 4,527 4,365 | 4,549
S c i .do___.| 24,749 | 25,848 | 2,104 | 2,043 | 2,031 2,140 | 2,259 | 2,198 | 2,290 | 2,307 | 2,115 | 2,286
tocks, end of period:
Oven-coke plants, total .. ___________.___.__ do___. 935 4,996 | 1,442 | 1,733 | 2,261 | 2,889 ) 3,522 3,867 3,821 | 4,108 ] 4,522 | 4,996
At furnace plants______ do._._ 910 4,718 1 1,372 | 1,634 | 2,131 | 2,741 | 3,323 | 3,654 | 3618 | 3,809 | 4,201 | 4,718
At merchant plants__ do____ 25 278 70 99 131 148 199 213 203 209 231 278
Petroleum coke. ... ... do.... 1,084 1,472 ) 1,142 1,161 1,211 { 1,216 { 1,283 | 1,325 | 1,435 | 1,477 | 1,565 | 1,472
EXpOrtS . e do._._ 1,278 1,273 109 132 133 138 105 89 117 93 52 74 55 92 87 |-
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wells completed.___.____._._._______ number__| 212,784 } 16,3381 1,341 | 1,181 | 1,100 | 1,246 | 1,220 | 1,272 | 1,504 | 1,633 | 1,619 | 1,817
Price, wholesale*___ _Index, 1967=100__ 211. 8 245.7 1 230.2 232, 2 2342 | 256.0 | 250.4 | 256.1[ 256.1 257.8 [ 261.0 | 262.6
Runstostills O ..o ... .. mil. bbl__[24,631.6 [4,700.3 | 384.3 | 368.3 | 384.7 | 385.6 | 414.9 | 416.9 | 401.5 | 897.3 | 394.6 | 41L.4
Refinery operating ratlo......_._..% of capacity_._ 387 86 83 82 83 86 89 89 88 85 87 88
All olls, supply, demand, and stocks:
N%’w i;]mt)}y' total oo .. mil. bbl__| 6,062.7 {r5860.8 | 492.6 | 454.4 | 470.9 | 465.1 | 495.3 | 501.9 | 500.5| 5050 | 480.4 | 500.7 Voo | e
roduction:
Crude petrolenm?___.___._.______._____ do___.| 3,202.6 {v3,052.0 | 262.8 | 253.2 | 250.5 | 252.3| 258.1 | 255.4{ 248.0| 257.6 | 2483 | o554 || .. ___ V...
. Natxtxml—gns plant Hquidsy ... __.._.do_.__| 629.2{ r609.7 52.2 50.2 50.9 50.6 51.8 52.5 48.4 52,2 50.4 2511 SO IR S I
mports:
Crude and unfinished ofls__._._____.___ do_._.| 1,313.4 | 1,51L.1| 114.7 | 102,21 108.9 | 118.4 | 131.3 | 143.1 | 141.5| 137.3 | 139.5 | 139.9 |- oo emmeees|oaeeoof o .
Reflned produetst _..do....| 917.6 | re87.8 63.0 48.8 51.8 43.8 54.1 51.0 62.7 57.9 51.8 LS5 %5 N PO SRR SRS E,
Change In stocks, al! olls (decrease,—).__.do____ 65.3 511.8 | —-9.9 | —19.2 12.2 1.8 15.2 20,6 40,4 8.8 235 | =467 |ccece oo e
D%ngg,gFotalei __________________________ do....] 6,158.7 1 6,022.6 } 512.4 | 486.9 | 474.9 | 475.1 | 494.4 | 495.1 | 479.2 | 512.5 | 476.6 | 565.7 |-cooeofoooeo ol
Crude petroleum ____._...__________ ... do__.. 1.1 2.1 .3 O] 0 0 0 0 0 0
Refined produetst ... ____._______ do.._. 79.4 r74.3 6.3 5.7 6.3 6.7 5.8 6.3 6.2 5.8 5.0
Domestic product demand, total 9 ®f....do_._.| 6,078.2 | 5946.2 } 505.8 | 481.2 | 468.6 | 468.3 | 488.6 | 488.8 | 473.1 | 506.7 | 471.6
Qnsollnei - . 2,450.3 197.1 202.7 | 214.1 213.5 | 219.7 1 218.6 203.2 | 211.5 192.8
Kerosene_ ... ... ... 64 58.0 5.2 4.4 3.0 4.0 3.0 3.3 3.8 4.5 4.4
Distillate fuel ofl}_ ... _.________._.___ do__._| 1,075.9 |~ 1,039.8 102.1 92.8 73.9 68.0 3 7. 64.9 82. 76.3
Residual fuel ofl} 963.2 | r'888.0 82.7 66.8 63.5 65.4 gg i 25, é 69.9 69. g 70.5
Jet fueld .. 362.6 365.3 30.4 30.2 30.3 29.7 20.6 32.4 31.2 30.9 30.0
Lubrieantst_ ... ... . 56.7 50.1 3.2 4.3 4.2 4.5 4.2 4.6 4.4 4.9 3.7
Asphalt. _____ 168.7 | ~147.4 6.1 9.1 12.7 17.1 18.3 19.1 18.9 17.7 11.5
Liquefied gasest 513.1 | r486.4 43.0 36.8 30.7 29.7 36.5 37.2 37.3 43.9 42.5
Stocks, end of period, total _._______________ do....)41,120,1| 1,133.0 ]1,076.4 | 1,057.2 | 1,069.4 |1, 071 1,179.6
Crude petrolemm__.______ -7 “doT7| 65’0 | Toriia | T28000 | 28179 | 2810 '276,% 1'322,’3 "§2§:2 1’;%3,’2 L %38:% '27% 0
Unfinished olls, natural gasoline, ete__.._do___.] 113.6 13.7 ] 105} 11413 121.2 [ 119.9 | 1163 | 1181 | 114.6 | 113.4 | 1156
Reflned produets_.._._____ . ... ______.__ do....] 4742.5 747.91 685.9 | 661.2 | 667, 675.1 | 705.9| 732.2 ] 773.3| 773.1 | 793.1
Reflned petroleum products:
lem)solijne gncl. aviation):
roduction. .51 2,303.6 ] 18%.2] 182.3 ) 191.1 . . 3 3 199.
bt L aomel 2| B3, | e ams) mee | o | e o
Stocks, end of period._._.____.___________ do....| 4228.3| 2380 2521 | 235.7 | 217.0| 210.0 | 215.2 ] 218.4 | 229.2 | 2245 | 235.3
Pr‘%‘,}els I(extil. aviation):
olesale, regular*______._. Index, 2/73=100.. 178.4 . 191.1 | 193.3 . . 3
Retail (reguinr prade, exel. taxes), /55 cities 2118 9 199.0 | 206.8 215.5 228.9 | 233.7 235.1 | 233.01 220.5] 227.3 | 226.4 | 22L.6 218.9
Avlmf,',’,“g,;?;%‘,‘,te‘.‘) oo $pergal..)  .404 .455 | .425| .428 | 438 | .452 | .474| .480| .480 | .481| .476| .476| .468| .462| .456| .452
Produetion...__..____.______________ mil. bbl.. 15.9 13.7 .9 .9 11 L1 1.3 L5 1.3 15 1.3 .8
Exportst..._.__. - -1 Ao b ® ol 0] ol o @ 0! ®
Kfrtgscelglsé.end of period 43,5 3.0 3.3 3.9 3.0 2.9 2.7 2.9 2.8 2.9 3.1 3.0
gtrgcdkuscﬁ%%_b_fbé e R d . fg g 55.7 4 g 1%' g 4.2 2.8 3.7 4.4 4.4 4.4 4.7 ;383 SR RN IR .
[: s enda ofpertod.._ .. _.________ O._. 3 3 15. . 3 3 X . . . N 3 RPN RO (RPN PR
Price, wholesale (light distillate)* 15.6 16.5 15.4 16.0 17.2 17.8 1.8 18.2 15.6 °
Index, 1967=100_. 226.7 285.6 1 274.9 273.6 ' 280.6 284.6 283.7 200.1 1 297,91 200.41! 304.2"' 307.8 310.5 | 316.6 313.5 1 310.8

r Revised.
months.
liquids, unfinished oils, and other

! Less than 50 thousand barrels.

1974 end-of-year stocks, data reflect approximately

R Less % Reflects revisions not available by

Beginning Jan. 1974, data may reflect input of lease condensate, natural gas plant
quids, she hydrocarbons which are processed through the erude oil
distillation facilities. No comparable data for earlier periods are available,

5 Not comparable with 1974 and earlier periods; See note 4 for this page.

? Includes data not shown separately.

shown separately.
are available upon request.
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$ 4 4 Effective with
i f y 100 additionat bulk terminals and are not
comparable with those for carlier periods. No earlier data are available for these terminals.

§ Includes nonmarketable catalyst coke.
dIncludes small amounts of “oph_er hydrocarbons and hydrogen refm%ry input,” not
1 Monthly revisions prior to 1974 will be shown later; revisions for 1974

see note 2 for this page.

kerosene see also similar note on p. 8-36.

@ Beginning March 1974 SURVEY, data are restated to account for processing gain and
crude losses not previously included; comparable data for earlier periods will be shown later.
OEflective with Jan. 1974 data, series known as *“ Gross input to crude oil distillation units’’;
*New Series. The source has discontinued prices for the former
specification. Comparable indexes for earlier periods will be shown later. For gasoline and

Beginning June 1975 SURVEY, the prices for all
months have been transferred forward (i.e., Dec. price moved iCmo Janaperiod) since they are
¢ Corrected.

for “mid-month” instead of “1st of month’’ as formerly.



S-36

SURVEY OF CURRENT BUSINESS

May 1976

' we | 19750 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
tn the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July ‘ Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production. ... mil. bbl__ 974.0 968. 6 78.5 74.6 75.4 77.2 80.3 80. 4 84,4 85.1 83.0
Imports}___ -do_._.} 1056 r559 7.9 3.3 4.2 2.0 3.3 2.9 3.9 3.2 2.9
Exports - --do___. .9 .3 ® .1 @ @ @ @) (2) (2) (3)
Stocks, end of period___..__.____._____ -do__._| 4223.8 208.8 | 161.1 | 146.3 | 152.1 | 163.3 | 1815 197.4 | 220.8 ) 226.2 | 235.8
Price, wholesale (middle distillate)* -
Index, 1967=100...} 272.0 309.4 | 204.6 204.9; 206.1( 301.3 | 308.3 | 312.9| 318.2 | 322.9 | 330.8
Residual fuel oil:
Produetfon_.______ . ... .. mil. bbl._| 390.5 451.0 40.3 37.3 35.7 34.6 35.8 35.5 35.5 36.1 36.4
Imports}... —-..do. .. 579.2 | r435.9 40.1 31.4 34.8 27.1 35.5 30.4 39.4 37.8 35.1
Exports ... ... __.do____ 5.0 r53 .3 .2 .2 .6 .5 .4 . . .4
Stocks, end of period_____________________ do_...| 4749 74.1 64.1 66.3 73.5 69.7 715 71.9 76.9 81.9 83.1
Price, wholesale*____________ Index, 1967=100__.| 485.4 495.5 | 528.2 | 534.6 | 491.3 | 489.3 | 479.9 | 473.3 | 458.1 | 461.8 | 450.4
Jeot fuel:
Productlon__________________________. mil. bbl__| 305.1 318.0 27.8 25.9 26.7 25,2 27.4 29.7 27.2 26.8 25.9
Stocks, end of perfod...._________________ do_...| *29.8 30.4 30.5 30.3 30.7 29.3 29.8 311 31.3 30.4 29.0
Lubricants:
Productlon__.._.___ . ________ do___. 70.7 56.2 4.6 4.4 4.5 4.6 4. 4.7 4.8 5.1 5.0
Exportst L do___. 11.9 r9.1 .6 7 1.0 .7 .9 .7 7 1.1 .6
Stocks, end of perfod_..____.____.________ do._..| 4161 14.3 16.5 16.0 15.4 14.9 4.7 14.2 14.0 13.3 14,2
Asphalt:
Production_____.____________________ mil. bbl_. 164.2 144.0 9.2 9.4 13. 14.4 16.6 16.2 14.8 14.5 11.6
8tocks, end of pertod. ... __.__________ do....| %216 22.8 30,2 30.7 31.6 29.6 28.4 26.3 22.6 19.8 20.2
Liquefled gases (Incl. ethane and ethylene):
Produection, total . ... __....._____. mil. bbl_.} 5713 557.5 47.4 44.9 46.2 45.5 47.6 48.9 44.8 47.4 46.2
At gas processing plants (L.P.G.)_._.__.do._..] 447.9 444.1 38.7 36.7 37.0 35.8 37.2 37.8 35.0 37.8 36.9
At refineries (L.R.G.) __.____.._._______ do.... 123.3 113.4 8.7 8.2 9.3 9.7 10.4 11.1 9.8 9.6 9.3
Stocks (at plants and refineries) . .____.._. do....i 41125 125.1 97.1 1014 11L.7] 1241 ) 131.2 | 138.5 | 141.6 | 140.6 | 138.1
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts.......__.___.__ thous. cords (128 cu. ft.)._.| 77,302 | 60,134 | 5,056 { 4,802 | 5,073 | 5,007 {.__.__._ 5,497 | 5,448 | 6,537 | 5,829 | 5,672 | 6,031
Consumption..____________________________ do___.j 74,459 { 65,730 ) 5,527 | 5,059 | 5,155 | 5244 | 5,010 { 5476 | 5371 | 6,297 5908 | 5,490 | 6,163
Stocks, end of period.. . ___________________ do.__.| 7,288| 6,845) 7,477 | 6,764 | 6,372 | 5,834 | 6,330 | 6,346 | 6,411 | 6,727 | 6,627 | 6,845 | 6,799
Waste paper:
Consumption____________________ thous. sh. tons..| 12,106 9,093 699 770 744 750 696 770 784 871 809 762 r 842 820 {o e foaeaeas
Btocks, end of perfod...._._..______________ do.__. 848 731 795 775 755 744 752 740 744 768 717 731 | r694 640 fommefoaaae
WOODPULP
Production:
Total, all gredes....._.__._______ 540,997 53,221 | 53,076 | 53,215 | 53,208 | 63,171 {53,569 53,306 {53,919 | 53,724 (53,371 | 53,985 | 53,850 |....__.
Dissolving and spectal alpha. , 117 95 1 11 107 8 13 127 132 123 120 |-
Sulfate._. . _____________ 329,358 1 2,280 | 2,240 | 2,350 2,334 | 2,307 | 2,583 | 2,436 | 2,847 | 2,685 | 2,404 | 2,779 | 2,741 |.
Bulfite. .. 2,025 17 148 14 14 153 166 179 18 183 166 179 174 |.
Groundwood._._.__.___.._ 4,414 362 330 327 342 360 397 389 421 406 375 420 402 |-
Defibrated or exploded, screen! R 2,729 (%) ® 5) ®) ©®) ® ®) ® ® ® ®) ® ® -
Soda and semichemical..._._.____________ 4,035 3,419 277 262 277 272 263 315 305 333 323 292 435 413 ool
8tocks, end of period:
Total, all mills. 1,024 | 1,179¢ 1,222} 1,271 1,258 1,231 1,140 | 1,041
Pulp mills. _ 497 630 655 719 710 682 611 540
Paper and b 440 470 494 489 484 475 465 448
Nonpaper mills__ 87 78 73 63 63 74 65 53
Exports, ell grades, total_ 12, 565 255 184 205 208 183 218 207
Dissolving and special al 692 75 47 66 36 58 55 59
Allother..__._____. 13,257 180 137 140 173 12¢ 163 149
Imports, all grades, total. ___ 13,078 296 248 245 278 267 223 242
Dissolving and special alph: 221 140 17 5 10 24 11 12 4 8 21 8
All other 13,902 | 12,937 278 243 235 254 256 211 237 244 230 262 295 272 204 ...
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, unadjusted.__thous. sh. tons__| 59,934 | 52,297 | 4,011 | 4,048 4,184 | 4,209 | 4,147 | 4,613 | 4,562 5,144 | 4,708 | 4,533 |7 4,940
Paper_._._______._____ do. 26,861 | 23,370 1, r 2,249
Paperboard do 27,802 | 24,233 1, r 2,287
Wet-machine board__________ __do 144 91 9
Construction paper and board. .. ____ do-. 5,087 | 4,577 r 3%
Wgoleliale pric?A indexes:
00k paper, Agrade_____________.__ 1967=100.. ET0 K T I IR SO A SN NV SN AN AR SUNISUISIIN SRR SUNIDRIUIDIN NSRRI BRI PO,
Paperboard. . ________________._____.____ do.._.| 152.2 170.3 171.8 | 1717 | 1729 174.8
Building paper and board...._._..._____. do._..l 123.5 127.1 131.3 | 133.2 1 137.0! 136.2
r Revised.  » Preliminary. *New series. The Bureau of Labor Statistics has revised its pricing program and discon-

! Reported annual total; revisions not allocated to the months.
3 Beginning with January 1975, data for soda combined with those for sulphate;
1par 4 See note 4 for p. S-35.
8 Beginning March 1975, data for defibrated or exploded, screenings etc., not available;
£ 6 Data exclude small amounts of pulp not
reported because it would disclose the operations of individual firms.

tMonthly revisions prior to 1974 will be shown later; revisions for 1974 are available upon

barrels.
not comparable with data for earlier periods.

not comparable with those for earlier periods.

request.
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? Less than 50 thousand

available upon request.

tinued prices for the former specification. The index shown is developed from revenue and
volume data collected directly from petroleum companies.
on spot quotations in trade journals, which over the past year have come to represent a
decreasing portion of domestic transactions. Because of the time required to collect the new
data there will be a one-month lag in pricing; e.g. the May index reflects changes in prices
from Mar. to Apr. Except for gasoline, (p. S-35) comparable data prior to April 1973 are

The pricing formerly was based



May 1976 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, datia 1974 1975 1978 1976

through 1972 and descriptive notes are as shown

In the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July ‘ Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected gypesdol paper (API%!d
er, uncoated:

e e . thous.sh.tons..| 1,955 | 1,223 03 | o3| 12| so| wal|l 15| 1| us| ] 10e| w2l ...
Orders, unfilled, end of period__ _______.do___. 167 226 171 180 182 195 197 202 207 236 232 226 226 175 |oeieo e
ShipmMents. - o cecoeeoaoioaooaaas do__..| 1,246 1,161 86 88 92 84 90 101 97 122 119 113 110 107 Joooeo e

: T

e D e enene do.| 3612 315| 22| 22| 26| o3s| 2| oea| 23| 33| so| 27| om0l sl | ..
Orders, unfilled, end of period__.___._.___ do.... 296 264 221 199 207 203 206 199 199 252 245 264 273 M ||
Shipments. .. cceooooiiaiaoi i do.._.| 3,82 3,217 258 248 243 249 252 272 260 303 217 31 320 310 |coeee e

U ted free sheet papers:
peoated free sheet papersit . do....| 635 50| 364| 00| ae| 48| 50| asv| ae0| eo0| sss| 3| s45| ase| ... ..
ShipMents . ..o do__..j 6,946 5,504 384 395 434 441 450 489 489 558 535 541 573 538 | | ..

Unbleached kraft packaging and industrial con-

i TS:
S e 413 | 3422) o3| 23| 28| ol or2| si6| a0l s6| oeal| o2l .||
Orders, unfilled, end of period. 135 149 109 ui 123 121 127 131 149 135 135 149 | ..
Shipments. ..o oceoeeeoe . 4,187 3,406 225 236 256 270 263 312 307 330 203 288 333 320 |-...
Tissue paper, production_ _.......__...... 4,092 4,015 333 333 335 327 311 345 322 366 356 334 365 347 |oeea
Newsprint:

Canada;

Production o ... 39,548 | 37,679 824 77 801 759 645 597 510 487 379 324 370 552 s12 ...
Shipments from mills .- 39,597 | 37,727 791 748 806 787 651 623 530 518 488 365 339 481 78L ..
Stocks at mills, end of period. . ..._._____ do._.. 3143 305 298 321 317 289 283 258 287 208 137 95 126 214 225 | ...

United States:

T e e | sa4s1fsases| 320 22| 20| 28e| 285 | 323 | o0a| 324| so6| 2| 32| 20a| w2l ...
Shipments from mills._.__ R r33,377 | v 33,440 314 270 261 281 290 316 298 331 304 200 323 204 18 {________
Stocks at mills, end of period r325 321 36 38 36 39 34 42 38 30 33 21 21 20 23 (el
Consumption by publishersé'.______.__. .do_...| 37,022 | 36,364 548 540 569 529 482 507 515 565 583 546 498 505 531 | __._._.
Stocks at and in transit to publishers, end of

perlod oo thous. sh. tons_. 3827 3734 1,016 | 1,035 1,014 | 1,046} 1,000 1,104} 1,045 983 837 734 664 652 687 |oceeee.
Tmports.... o._..{ 7,39 5,847 553 565 536 552 537 440 435 394 289 316 270 302 603 ...
Price, rolls i11. freight allowed

or dellvered._.____ ___Index, 1967=100.. ¢151.2 | 4184.0| 181.8 | 184.7 ( 184.7 | 184.7 | 184.7 184.7 | 184.7) 184.7 | 184.7 184.7 | 184.7 | 184.7| 190.1 [ 193.1

Paperboard (American Paper Institute):

Orders, new (weekly avg.) _thous. sh. tons.__ 342 482 408 445 479 473 469 497 520 563 543 482 512 583 578 576

Orders, unfilled §._-..______ IR !\ Y 876 1,165 841 883 871 856 981 997 ( 1,093 | 1,198 | 1,233 | 1,165 1,163 | 1,231 | 1,268 | 1,256

Production, total (weekly avg.) .. ....._. do___ 556 476 431 439 470 475 423 515 486 565 550 487 546 566 580 583

Paper products:

Shipping containers, corrugated and solid fiber, .
shipments____.__._._.___ mil. sq. ft. surf. area._| 1216,072 11194,329 ¥ 14,571 | 15,379 | 15,986 | 15,441 | 15,816 | 16,778 | 18,360 | 19,811 | 15,851 | 15,959 | 17,414 | 16,705 | 18,875 |........

Folding paper boxes........_.... thous. sh. tons__| 2,560.0 | 2,380.0| 186.7 | 196.9 ) 191.6 | 1952 189.0 ] 200.5| 214.4] 227.6 | 101.5( 208.0 |r205.2 [r187.4 | 224.7 (__......

mil$..| 1,700.0 | 1,755.0 137.6 | 144.1 141.1 144.9 139.7 146.8 | 157.7 168.1 141.5 1 155.7 [r152.7 |r141.4 | 167.2 |........
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:

Consumptlon _________.______ thous. metric tons_.} 2719.05 | 633.60 | 50.00 | 53.12 | 55.51 | 55.09 | 46.77 | 51.98 | 58,04 | 58.74 | 44.76 | 50.50 | .. _| o }oeoeiieceiais

Stocks, endof perfod.____.____._.__.__._____ do___.]2137.54 | 105.38 | 126.89 | 125.44 | 113.14 | 125.15 | 118.69 | 116.75 | 107.05 | 104.91 | 110.69

Imports, Incl. latex and guayule. _thous, Ig. tons..] 681.32 | 656.60 ] 51.46 | 52.34 | 32.65| 58.41 | 52.73 | 59.72 | 54.29 | 57.15| 66.21

Price, wholesalo, smoked sheets (N.Y.)__$ per1b_. . 398 . 299 .293 .293 . 285 .293 .318 .303 .308 . 300 . 300

Synthetic rubber:

Production____.___._________. 22,498.22 {1,940.76 | 136.68 | 138.71 | 153.63 | 149.78 | 144.80 ] 172.71 | 181.99 | 194.35 | 185.72

Consumption.._... d .(22,355.82 {1,805.91 { 135.04 | 149,15 | 149.30 | 153.40 | 137.57 | 153.10 | 164.07 | 179.44 | 139.70

Stocks,end of period.... .. . .. ________ do....{2618.70 | 369.86 | 479.26 | 426.60 { 424.70 | 408.20 | 390.78 | 378.87 | 368.01 | 358.94 | 365.33

Exports (Bu. of Census).______._ thous. 1g. tons. .| 267.12 { 214.50 1 15.08 17.17 | 15.69 16.78 16.24 | 18.36 | 19.28 | 20.64 ) 21.15

Reclalmed rubber:
Production_ . _..._.__.____._. thous. metric tons__| 2 153.27 78.90 6.36 5.60 8.85 6.74 4,99 5.80 6.36 6. 46 6.58
d _| 2144.57 | 100.22 8.10 8.23 8.68 9.54 7.65 9.53 9.26 8.17 7.26
215. 47 11. 66 16.10 | 14.14 | 13.53 12.83 11.37 12.64 | 12.02 | 10.35 ] 11.56
TIRES AND TUBES
Pneumatic casings, automotive:

Production_ _____________________.________ thous..] 211,390 | 186,705 | 12,107 | 15,222 | 15,677 | 16,678 | 14,531 | 16,413 | 17,878 | 18,821 | 15,212 | 16,215 | 17,598 | 18,200 |........|.____...

Shlpm.ents, total _____.___ . .__.... do.._.| 209,418 | 196,281 | 15,316 | 19,404 | 17,941 | 19,384 | 17,888 | 16,332 | 19,883 | 18,680 | 13,854 | 14,056 | 14,615 | 16,410
Original equipment ____ _-do_._.] 55,245 | 47,4521 3,577 | 4,231 4,291 1 4,469 ! 3,342 | 3,852 | 5,206 | 4,856 5 3,928 | 4,769 y
Replacement equipment. _-do_._.]| 145,449 | 142,706 | 11,147 | 14,642 | 13,123 | 14,393 | 14,156 | 12,007 | 14,159 | 13,256 | 9,352 [ 9,667 | 9,299 | 10,952
Exports. ... do_._. 8,724 6,122 591 531 528 522 390 473 518 569 514 461 547 539

Stocks, end of period.._....._._.____._.____ do....| 55242 | 50,020 ] 57,721 | 54,082 | 52,087 | 49,803 | 46,990 | 47,405 | 45,711 | 46,002 | 47,569 | 50,020 | 53,172 | 55,395 |-..__._|........

Exports (Bu. of Census) _..____._.. . _____ do..__ 9,229 6,124 601 577 574 495 43 491 470 547 529 419 482 435 609 |.__._...

Inner tubes, automotive:

Production. . ______._ .. _._____.__________. 41,415 | 32,584 | 2,335 | 2,708 | 2,656 | 2,685 | 2,497 | 2,703 | 2,788 | 3,103 | 2,380 | 2,305 | 2,675

Shipments.____________________ 46,227 | 34,581 | 2,644 | 2,830 | 2,734 | 3,009 | 2,880 [ 2,779 | 3,118 | 3,414 | 2,678 | 2,542| 2,041

Stocks, end of period.......__......_. $ 9,212 | 9,658 | 9,838 | 9,921 | 9,669 | 9,476 | 9,546 | 9,474 | 9,307 | 9,260 | 9,212 9,133

Exports (Bu. of Census) 3,608 3,998 253 425 351 390 217 267 215 455 352 3 309

r Revised. » Preliminary.
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sed. ! Reported annual total; revisions not allocated to months.
? Publication of monthly rubber statistics was discontinued by the Census Bureau effective
with the Dec. 1972 report (Series M30A). Data beginning 1973 are from the Rubber Manu-
facturers Association and are not strictly comparable with earlier data.
January 1974, data reflect reduction in basis weight of newsprint from 32 to 30 lbs. for 500
sheets messuring 24”” x 36"; data for January 1974 on 32-1b, basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289: shipments, 285;
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.

3 Beginning items.

¢Beginning

Feb. 1975, data reflect indexes in lieu of dollar amounts formerly shown. .
1 Represents the sum of uncoated book paper and writing and related papers (including thin
paper) formerly shown separately; data for new orders no longer available for the individual

S Asreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS May 1976

1974 1975 1975 1976
Unless otherwise stated in footnotes below, data | 7 \
through 1972 and descriptive notes are as shown -
fn the 1973 edition of BUSINESS STATISTICS Annusl Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
I

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shipments, finished cement__.__..__.___thous. bbl._| 1431,516(1366,984 { 21,787 { 28,771 | 34,101 | 36,266 | 38,910 | 39,176 | 38,941 | 41,745 | 28,346 | 22,782 | 17,660 | 20,484 | 28,090
CLAY CONSTRUCTION PRODUCTS

Shipments:
Brick, unglazed (common and face)

mil. standard brick._| 6,673.0 | 5,854.0 | 352.8 | 487.8 | 531.3 | 553.8 | 589.2 | 588.3 | 570.5 | 625.0 | 501.2 | 440.5]7343.6 | 457.5
Btructural tile, except facing._ . __. thous. sh. tons_. 99.7 88.5 8.9 8.5 8.0 7.7 6.4 6.6 7.3 6.8 5.5 7.4 r5.4 8.7
Sewer pipe and fittings, vitrifted...__.__.._ do....| 1,454.1 | 1,189.9 82.5 ) 10L.6 | 112.9 1111 114.7 | 1155 109.1 118.9 95.9 76.5 | r65.3 69.2
Facing tile (hotlow), glazed and unglazed
mil. brick equivalent_. 96.9 79.1 6.3 6.5 7.5 6.0 7.5 6.4 7.2 7.0 5.8 7.3 4.7 4.9
Floor and wall tile and accessories, glazed and un-

L U mil. sq.ft__| 273.2 235.6 20.3 20.6 19.7 19.2 20,2 20.1 20.3 21.5 18.3 18.5 ] r19.1 18.6 22.7
on), fo.b. plant or

............. 1067=100..| 143.5 160.5 | 155.0 | 155.4 | 156.6 | 159.9 | 160.7 { 163.0 | 165.6 ) 167.5 168.7 | 168.7 170.1) 170.9 | 171.7 | 173.2
GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments__ ... __.____. thous. $_.| 543,382 | 466,671 | 85,730 |._.._.__|....____ 105,183 | .. feeoaa . 131,143 | |oooo 144,615 |l |eeea)emmean
Bheet (window) glass, shipments.. ........_ do.__.| 132,541 | 76,253 | 15,522 | ______.{.._...__ 15,026 | oo |eaoa. 20,172 1 oo 25,533 || e
Plate and other flat glass, shipments______. do.._.| 410,841 | 390,418 | 70,208 |..._..__|..._.... 90,157 | oo o 110,978 . e 119,082 { | e

Glass contalners:
Produetion. ... ... .. 280,397 |r 282,671 |r 22,882 | 22,084 | 22,037 | 24,221 | 25,300 | 25,279 | 25,220 | 26,963 | 22,924 | 19,947 |23,843 | 24,118 | 26,170 |....__..

8hipments, domestie, fotal 273,709 | 278,705 | 21,268 | 22,603 | 23,764 | 25,350 | 29,424 | 23,802 | 33,439 | 23,863 | 20,967 | 22,212 |22,590 | 21,546 | 31,750

Narrow-neck contalners:

24,491 | 25,268 | 1,848 1,983 | 2,185 | 2,128 | 2,248 | 2,078 | 2,929 | 2,009 ! 1,500 ] 1,643 |-1,965 | 2,026 | 2,802
65,631 | 64,416 | 5,196 { 5,127 5,894 | 6,336 | 7,710 | 5,280 | 4,733 | 4,762 | 4,747 | 5,785 1r4,422 | 4,420 [ 7,714
66,605 1 76,835} 5,794 6,606 | 6,654 | 7,480 7,894 7,260 | 6,512 | 6,865 | 548l | 6,000-6,402 | 6,222 | 6,962 .
22,568 | 23,369 | 1,805 2,020 | 1,927 1,994 | 1,877 | 1,801 | 1,906 | 2,320 | 2,060 | 1,037 | 1,874 1,679 | 2,627

Wide-mouth containers:
Food (incl. packer's tumblers, Jelly glasses,
and fraft Jars) ... ________ thous. gross__| 59,709 | 58,806 | 4,452 | 4,345 | 4,713 | 5,004 | 6,722 | 4,270 | 4,829 | 5,581 | 4,681 | 4,448 [r64,936 | 4,564 | 7,758 |.._.....
Dalry produets - oo oo ooooe do.... 148 107 9 7 7 10 8 6 9 11 7 10 ®)

Narrow-neck and Wide-mouth containers:

Medicinal and toilet.__.__._ .. .____..__ do_.._.| 30,231 25,779 | 1,867 2,227 | 2,070 | 2,060 | 2,514 | 1,897 | 2,170 | 2,435 | 2,001 | 2,007 | 2,508 | 2,257 ) 3,334 [_.______
Chemical, household and industrial__._. do._..| 4,326 4,035 297 288 314 329 451 310 361 380 310 292 r 483 369 463 | ...
Btocks, end of perfod.. ... ... _.____._.. do_...| 37,500} 37,666 ] 40,718 | 40,817 | 39,655 | 38,139 | 33,553 | 34,599 | 35,910 | 38,595 | 40,369 | 37,666 |38,598 | 40,815 | 85,372 | _._....
GYPSUM AND PRODUCTSt
Producti on:
Crude gypsum —-._._thous.sh, tons._| 311,999 |1310,120 | 2,190 {_______.l._._._... 32,820 | ool 32,791 | |eeeeoas 32,773 3865
Calelned. ... ... do..._| 310,993 38,966 | 2,006 |____ . __|...._... 32151 | 32,444 | _|oeaooo. 32,366 3787
Imports, erude gypsum. ... .. ... do.._.| 87,424 | 35,448 | 1,189 | ______.{..._..... 31,249 | ... . 31,587 |oceaen| e 31,474 k. 1T, ISR PRI PRSI
Bales of gy psum products:
Unealelned._ ... do....| 5,262 4,878 (= 31 I, R 1,245 | ool 1,343 |ooccaafeanaeee 1,451 Y20 (S SR IR,
Calcined:
Industrial plasters. ... .ooia... do.... 322
Bullding plasters:
Regular basecoat .. .. ... _. do.__. 215
All other (incl. Keene’s cement) .__._.._. do.... 416
Board products, totel . _______________ mil. sq. ft._| 12,852
Lath. . do.._. 260
Veneer hase __..__._. ..do_._. 359

Gypsum sheathing__

Regular gypsum hoa —o--do__._| 9,408
Type Xgypsumboard.. ... .. ...... do_._.| 2421
Predecorated wallboard._._._.._.._.__._. do.... 168

FABRIC (GRAY)

Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly*_ .. ___ mil, b 2,011.3 | 1,955.0 | 415.3 |oeoeoooo| oo (1011 g PO IS 526.3 ||l 512.7
Knitting machines active Jast working day*._.thous.. 46.6 47.5 470 o]l 48,4 .o 48.5 1o eeeefenaaan 47.5

Woven fabric (gray goods), weaving mills: $
Production, total @ mil, linesr yd_.| 11,05¢ | 9,777 639 | 28331 749| 70| 2706 | sia| 808 {21,051 8341 2980 ] 8821 903 ).......

Cotton do_._. 4,987 4,326 286 2375 345 348 2354 364 349 2447 352 2388 373 375 1.
Manmads fiber do.__. 5,977 5,356 346 2449 397 415 2 434 442 450 2 595 474 2582 502 518 |.

8tocks, total, end of period @ & -do_._. 1,290 1,009 1, 261 1,219 1,191 1,186 1,175 | 1,168 1,154 1,096 1,087 1,009 171,140 | 1,124 |.
Cotton _.do____ 560 489 548 519 510 502 495 498 506 497 488 489 528 4 .
Manmade fiber do____ 725 605 707 695 676 678 675 665 644 594 595 605 * 606 630

Orders, unfilled, total, end of period 9 .. __do.___. 1,797 2, 590 1,700 | 1,892 1,961 2,135 ( 2,281 | 2,398 | 2,582 2,608 | 2,581 2,590 | 2,551 2,590
Cotton. .. ... do. 713 1,144 718 805 806 881 935 984 | 1,126 | 1,077 | 1,019 | 1,144 1,116 | 1,134
Manmade fiber do.._. 1,071 1,414 969 1,072 1 1,139 1,240 1,327 1,390 1,428 1,501 1,531 1,414 | 71,403 | 1,424 |........

COTTON
Cotton (excluding linters):

Production:

GinnfngsA.. .. . __.___ thous. running bales_.| +11,328 | 68,174 | 411,328

Crop estimate_.__._thous. net weight bales (¢._| 411,537 | 8,302 [¢11,537
ggniur?ptiém_ﬁ_i __________ thous, running bales__| 6,617 | 6,142 400
ocks in the United States, total, end of period

thous.’runningpbales_g_ 11,486 9, 544 9,100 8,210 7,323 6,575 5,481 | 13,662 | 12,702 | 11,775 | 10,618 9, 544 8,706 8,058 6,949 [......--

Domestic cotton, total _.______________._ 0. .| 11,476 | 0,528 9,092 | 8202 | 7,315 | 6,566 | 5,464 | 13,646 | 12,684 | 11,750 | 10,608 | 9,528 | 8,680 | 8,041 [ 6,982 |.._.....
On farms and in transit________________ 30__,_ 2,037 945 681 659 560 529 275 | 9,131 | 8,798 | 6,721 ] 3,573 945 698 710 284 |ooooenn
Public storage and compresses.. __do.__. 8,413 7,431 | 7,212 | 6,344 | 5,559 | 4,865 | 4,063 | 3,430 | 2,910 | 4,045 | 6,000 | 7,431 [ 6, 870 | 6,114 | 5,364 {_._.._..
Consuming establishments._...__..___. do_.| nozs| szl 1,199 1199 | 1,198 | 1172 | yiee ! 1,085 | 1,087 903 | 1,035 1 1,152 | 1,120 | 1,217 | 1,284 |._...._.

r Revised. 1 Annual total; revisions not allocated to the months or quarters. 2 Data J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
cover 5 weeks; other months, 4 weeks. 3 Excludes byproduct gypsum. ¢ Crop for the toweling, and blanketing, and billed and held stocks of denims. . o ducti
year 1974. 3 Crop for the year 1975. ¢ Effective January 1976, “‘dairy products”’ are fUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
included in ‘“ Food, wide-mouth containers.” (DBales of 480 1bs. and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, tgweJHE,

*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit and blanketing. ACumulative ginnings to end of month indicated. tBeginning Jan.
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available. 1976, data are shown on a monthly basis.

{Monthly revisions (1970-72) appear in “Woven Fabrics: Production, Stocks, and Unfilled
Orders,” M22A—Supplement 3 (Aug. 1973), Bureeu of the Census. @ Includes data not
shown separately.
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May 1976 SURVEY OF CURRENT BUSINESS S—-39

1
Unless otherwise stated in footnotes below, data | 1974 ‘ 1975 1975 976
through 1972 .ﬂl.ld descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cot ton (excluding linters)—Continued

Exports oo thous. running hales..| 5,170 3,840 346 371 364 392 356 325 258 226 176 237 214 141
ImportsS o coeaeao-ooo thous. net-weight () bales.__ 46 50 1 6 3

1 4 5 4 1 1 3

Price (farm), American upland____. cents perlb...| 1427 | 850.1} 33.5| 354| 36.5| 89| 40.6| 43.5| 46.8| 49.8| 40.7| 50.0) 49.9| 49.8
Price, Strict Low Middling, Grade 41, staple 34
(1316"), average 10 markets* .______ centsperlb..| 141.7| 8531 37.8| 40.4| 41.7| 42.8| 456 48.4| 50.7| 50.4| 50.9| 551| 57.2| 67.0
COTTON MANUFACTURES

Spindle activity (cotton system spindles):

Active spindles, last working day, total___.__ mil. . 17.3 17.1 16.7 16.8 16.8 16.8 16.8 17.0 16.9 17.1 17.1 17.1 17.1
Consuming 100 percent cotton_ ____.__ ..do.._. 8.8 8.0 8.6 8.6 8.5 8.5 8.4 8.4 8.3 8.4 8.3 8.0 7.9
Spindle hours operated, all fibers, total_______bii..| 106.2 93.2 5.7 7.9 6.9 7.2 28,2 7.8 8.1 210.5 8.4 29.4 8.7
Average per working day . ____._____ ..do.... .408 .352 . 287 .314 . 348 . 360 .328 . 392 .403 .421 .418 .378 .435
Consuming 100 percent cotton. ... _____ do_...| 55.5 46.5 2.9 140 3.5 3.7 24,1 3.9 4.0 25,2 4.1 24.4 4.0

Cotton cloth:

Cotton broadwoven goods over 12/ in width:
Produetion (qtrly.) - ccocecammoan.os mil. lin. yd_.| 4,714 4,095 902
Orders, unfilled, end of period, as compared with

avg. weekly production. . __ No. weeks’ prod_.| 313.8 | »312.3]| r1L9
Inventories, end of period, as compared with
avg. weekly production_____ No. weeks’ prod..| 33.9| r35.9 r7.2
Ratio of stocks to unfilled orders (at cotton

mills), end of period. ... ... ______.__._. 5,30 | r3_50 r.61
Exports,rawcotton equiv.thous.net-weight@®bales| 531.5 488.3 43.8
Imports, raw cotton equiv___ . ____________ do._._| 568.4 487.1 25.0

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total.__._._._._____ il. .3 |57,162.4 151,230.7
Filament yarn (rayon and acstate) - 3 366.1 64.3 |
Staple, incl. tow (Tayon) ... .ococooooooooo d . 370.9 52.9

Noncellulosic, except textile glass:
Yarn and monofilaments
Staple, inel. tow. ____

53,208.9 | 5566.5
2,676.4 | 424.6

Textile glass fiber. .- - ococvucieaeaeomaean d 3 540.1 | 122.4
Fiber stocks, producers’, end of period:
Filament yarn (rayon and acetate) . ._____mil. Ib..{ 57.5 618.6 45.4
Staple, incl. tow (rayon)-........... —e--do..__| 739 51.2 61.3
Noneellulosie fiber, except textile glass:
Yarn and monofilaments ___._._____._._. do___.} 392,31 5280.6 | 5331.6
Staple, incl. tow 321.3 232.1 208.0
Textile glass fiber___._._ d 98.1 102.0 | 110.9
Prices, manmade fibers, {.0.b. producing plant:
Staple: Polyester, 1.5 denier._._..._..._.. $perlb..
Yarn: Rayon (viscose), 150 denier-___....._. do.__.

0
Acrylic (spun), knitting 2/20, 3-6D..__do._..

Manmade fiber broadwoven gray goods ratio:
Stocks to unfilled orders, end of period*. . _._.._.._.

Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total @._...._..__ mil. lin. yd..
Filament yarn (100%,) fabrics @ o__......_. do._..|1
Chiefly rayon and/or acetate fabrics. do....
Chiefly nylon fabries ... do.
Spun yarn (100%) fab., exc. blanketing ¢_do.
Rayon and/or acetate fabrics, blends..._do..__
Polyester blends with eotton _._.__._.._ do___.
Filament and spun yarn fabrics (combinations
and mixtures). . _...o. oo mil. lin. yd..
Manmade fiber manufactures:

Exports, manmade fiber equivalent*
Yarn, tops, thread, cloth .__
Cloth, woven. _____._____.....
Manufactured prods., apparel, fu
Imports, manmade fiber equivalent*
Yarn, tops, thread, cloth
Cloth, woven
Manufactured prods., apparel, furnishings. _do__

Apparel, total .
Knit apparel. ..ol do..

WOOL AND MANUFACTURES

‘Wool consumption, mill (clean basis):

Apparel elass_ ... ool il. 74.8 94.1 6.5 28.4 7.7 7.6 28.1 8.1 8.1 210.3 7.8 29.3 8.9 8.7
Carpet class__._.___...__._. 18.5 15.9 1.2 31.7 1.1 1.0 21,2 1.7 1.3 21.5 1.3 21.3 1.2 1.2
Wool imports, clean yield._. 26.9 33.6 1.7 2.1 2.2 2.9 2.4 2.4 2.9 4.9 4.0 4.4 5.8 5.3
Duty-free (carpet class) 15.2 17.0 1.2 1.4 1.3 1.9 1.5 1.0 1.3 2.5 1.9 1.5 1.2 1.2
Wool prices, raw, shorn, clean basis,
U.S. mills: &
Domestic—Graded territory, 64’s, staple 234"
and up.____._______.______.._ cents per 1b..__. 176,00 150.2 | 113.8| 1340 | 150.6 | 155.6 | 153.8 | 171.2| 172.5| 172.5| 172.5| 177.5 | 177.5|7177.5 (7 173.5 | » 175.5
Australian, 64's, Type 62, duty paid.....__ do____| 242.8 205.8] 209.0| 21.2| 219.6 | 200.0| 206.8) 204.3| 198.5| 197.3 ] 206.0| 2050 2055 | 206.0 { . __ .. |---co-.-
Wool broadwoven goods, exc. felts:
Production (qtrly.) _...______________ mil. lin. yd..| 81.0 78.9 b YA 3 IO 194 oo 2004 |ocoeean e b2 VA (RS USRI RPN PR,
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship- i
ments, quarterly*.._..__.____.______ mil. sq.yds_.| 030.1 | 837.31 175.7 '.____.. RIS 212.9 1o 998.8 b . 225.0 1o ohocds
" Revised.  1Season average. 2 For 5 weeks; cther months, 4 weeks. & Monthly and imports from U.S. Dept. of Agriculture (ERS), based on BuCensus data—available
average. 4 Less than 500 bales. 5 Beginning Ist qtr. 1975, quarterly data omit produc- back to 1960. Exports and imports, originally reported in varying units, are converted into
tion and stocks of saran and spandex yarn; for 1974 and 1975, such production (included in approximate quantities of manmade fiber consumed in the{r manufacture (including an
annual data) totaled 11.9 and 11.7 mil. 1bs. 6 Acetate only. 7 For 11 months. adjustment for waste). Not included are raw (unmanufactured) fibers and imports of certain
8 Season average to Apr. 1, 1976 textured yarns. Carpet shipments (BuCensus) revised quarterly data back to 1968 are
New series. Cotton market price (U.S. Dept. of Agriculture) available monthly back available. @ Includes data nct shown separatelv.  (ONet-weight (480-1b.) bales.
to 1947. Manmade fiber gray goods (owned by weaving mills) ratio from Amer. Textile JEffective Jan. 1976, specifications for the price formerly designated fine good French
Manufacturers Institute, based on BuCensus data; manmade fiber manufactures exports combing and staple have been changed as shown above. Effective with the May 1976 SURVEY,

the foreign wool price is quoted including duty.
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S-40 SURVEY OF CURRENT BUSINESS May 1976

1975 1976

Unless otherwise stated in footnotes below, data 1974 | 1975
through 1972 and descriptive notes are as shown -
in the 1973 edition of BUSINESS STATISTICS Annual Mar. | Apr. | May

June { July | Aug. { Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr.

TEXTILE PRODUCTS—Continued

APPAREL
Hosiery, shipments_._.____....__ thous. doz. pairs_.| 217,905 | 225,514 | 18,488 | 18,258 | 17,022
Men's apparel cuttings:
315 117 thous. units_.| 116,754 | 14,380 | 1,031 1,006 | 1,200
Coats (separate), dress and sportt._....___. do....1119,008 | 10,599 946 | 1,101 0982
Trousers (separate), dress and sportf_... .. do....[1158,284 | 92,685 | 7,187 | 7,464 | 7,147
Slacks (jeans-cut), casual*§_ ______ . __ thous. doz..| 112,204 | 12,343 { 1,267 | 1,117 993

Shirts, dress, sport, inc. knit outerweari...do....| 136,437 | 28,113 | 2,040 | 2,348 | 2,295

21,297 | 20,154 | 22,844 | 20,347 | 21,806 | 19,070 | 16,853 | 17,790 | 17,654 | 20,811

1,199 894 { 1,315 | 1,211 | 1,480 | 1,364 | 1,227 |~ 1,478 | 1,306 | 1,458
876 734 745 776 | 1,023 816 7 ,

229 | 6,605 | 8,171 | 8,975 | 9,196 | 8,009 | 6,667 {9,567 | 8,831 | 10,112
1,045 818 926 | 1,039 | 1,212 | 1,088 968 |+ 1,017 | 1,056 | 1,252
2,253 | 1,801 | 2,466 | 2,490 | 2,962 | 2,561 | 2,149 |r2,620 | 2,736 | 2,856

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total _.-mil. $__| 32,704

U.S. Governnient._._._. ..do__._| 19,390
o_...] 30,239

Sales (net), receipts, or billings, qtrly. total..do..__{ 26,849
U.S.Government. ... ... .___. do.___| 15,196
Backlog of orders, end of period @ ___.___.___. do__..| 35,516

U.S. Government.____._____ -.do__..| 20,889
Adreraft (complete) and parts. -

Engines (alrcraft) and parts. do__.| 3,902
Missiles, space vehicle systems, engines, propul-

sion units, and parts_..___._______._.___ mil. $_| 6,643
Other related operations (conversions, modifica-

tions), products, services.._._._.._.___.. mil. $.{ 3,591

Afrcraft (complets):

Bhipments ___ ... ... ... do..__| 4,976 5,062 | 530.2 | 442.2 | 496.6
Afrframe welght

Exports, commereial....._.....__.__... ..mil.$]] 3360 1 3,200 | 460.6 | 215.3 | 319.5
MOTOR VEHICLES

Factory sales (from plants in U.S.), total.___thous_.| 10,059 8,085 | 652.4 | 772.3 | 807.2

Domestic do. 9,191 8,076 | 5713 | 691.6 | 721.4
Passenger cars, total. 7,331 6,713 | 492.6 | 586.2 | 612.6
Domestie. ... ... 6,721 | 6,073 | 436.8 | 520.9 | 555.2
Trucks and buses, total. 2,727 2,272 | 159.8 | 186.2| 194.8
Domestie. o e 2,470 | 2,003 | 134.6 | 161.7 | 166.2

Retail sales, new passenger cors:
Total, not seasonally adjusted

Domesties A .. ... ..o... ..d - 524 518 603
ImMpPOrtSA e ccceeaood do.... 146 142 138
Total, seasonally adjusted at annual ratet...mil 7.9 7.6 8.0
Domestics A 6.3 5.9 6.4
ImportsAt.. 1.6 1.7 1.6
Retall inventorles, new cars (domestics), end of
period:A
Not seasonally adjusted_.__._.____.._.____ thous..{ 1,672 1,419 | 1,482 1,568 | 1,584

Beasonally adjustedt

Inventory-sales ratio, new cars (domestics) At

ratio. . 2.8 2.6 2.6 2.9 2.7

Exports (Bureau of the Census):

Passenger cars (new), assembled.. ____.___ thous_.| 600.90 1 640.30 | 60.57 | 56.85 | 58.20

ToCanada. ... . ....do__..| 516.59 | 550,811 52,11 ( 49.11 | 52.23
Trucks and buses (new), assemble . 3

Imports (Bureau of the Census):

Passenger cars (new), complete units_______ do_...|2572.6]2074.7 | 204.91 | 166.17 | 178.88
From Canada, total B | 817.6 733.8 | 92.55 | 70,80 | 72.05
Trucks and busesY....__...____..____._..._ | 6601 466.3 | 39.41 | 33.93 [ 37.14

Truck trailers and chassis, complete (excludes
detachables), shipments ©...__.__._. number..| 207,883 { 73,063 | 6,049 | 6,230 | 6,869
ds

Trailer bodies (detachable), sold separately._do-...] 116,359 | 18 072
Trailer chassis (detachable), sold soparately._do_.._{ 14,922

Registrations (new vehicles):©
Passenger ¢ars. . ... ... thous__| 148,701 | 48 262 |3635.4 |3581.3 |4656.8
Imports, incl. domestically sponsored.._.do....} 41,369 | €1 501 |3149.0 |3126.4 | 4+130.8
TraeRs. ol do._..| 142,657 | 42307 |3177.6 |3176.8 |1 197.2

RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all railroads

and private car lines (excludes rebuilt cars and
cars for export):

Shipments. ... number_.{167,038 | 72,367 | 6,047 | 5836 5,975
Equipment manufacturers . -do....1163,243 | 65845 6,794 | 5,332 | 5,434
New orders. .. _._..._._._..._____ ~do_._.[197,929 | 33,484 | 4,021 { 1,485 | 1,R13
Equipment manufacturers.__. do_.__|185276 | 32,259 | 4,021 | 1,485} 1,813
Unfilled orders, end of period. .. _do._._| 90,216 | 40,135 | 78,191 | 73,389 | 68, GO7
Equipment manufacturers. .. ... ._._._ do._..| 79,000 | 34,025 )67,472 ) 63,174 | 58,333
Freight cars (revenue), class 1 railroads (AAR):§
N umber owned, end of period._____.__.__ thous_.| 1,375) 1,350 | 1,368 | 1,363 | 1,366
Held for repairs, 9, of total owned._._.__._____. 6.4 8.6 7.0 7.2 7.5

C apacity (carrying), total, end of mo._mil. tons_.| 98.32 99.00 | 98.21 98,04 | 98.36
Averagepercar. ... ..........__.___.___. tons_.| 71.49 72.89 | 7178 | 71.92| 72,02

896.7 | 9818 | 80L.7 | 772.9{ 855.9( 914.0 |1,110.4 |?1,063.6

, . .7
753.7 | 624.1 [ 606.7 812.9 | 885.1 ( 7140 ] 698.91 797.9) 8440 |L,019.9 |.._____.
632.1 | 504.5 | 484.6 | 667.5 | 745.6 | 605.9 | 579.5| 647.4 | 682.0| 834.5|2793.7
571.3 | 466.5 | 447.9 | 605.7 { 673.4 | 638.4 | 528.2 | 606.1| 630.1| 767.8 [ ._.....
208.8 | 177.2 | 178.2 | 229.1| 236.1 | 195.8 | 193.4 | 208.6 | 232.0| 275.8 |2260.9
182.3 | 157.7 | 158.8 | 207.2 | 21.6 | 175.6 | 170.6 } 191.8 | 213.8 ) 252.1|-.......

1,602 | 1,466 | 1,436 | 1,513 | 1,484 | 1,443 | 1,419 | 1,520 | 1,567 1,587 1
1,444 | 1,487 | 1,637 { 1,664 | 1,631 | 1,541 | 1,502 ] 1,476 | 1,461 | 1,464 1,

2.6 2.3 2.5 2.8 2.5 2.4 2.3 2.1 2.0 1.8 2.0

56.70 | 40.37
50.72 | 35.46
23.04 | 19.93
177.15 1 176.78
64.96 | 46.02
41,04 | 32.43

5818 | 5671 | 521 | 5616 | 7,680
2,610 | 2,842 | 2,631 | 3,137 | 4,480
910 204 451 397 960
121 16 49 78 112

£735.6 [4764.9 [4735.8 |4738.9 | 4799.2
4137.4 141447 14150.4 | 4143.6 | 4+120.8
4215.7 | 4222.2 {4214.9 |4219.5 | +236.3

6,741 | 5116 | 4,782 5,521 | 6,657 | 5757 | 7,426 | 5,

6,275 | 4,545 | 4,074 | 4,854 | 5853 | 5022 | 6,383 | 4,420 | 4,069
631 | 2,498 | 52,220 815 | 7,405 | 3,014 | 4,049 | 4,275 | 1,587
631 | 1,373 | 2,520 815 | 7,005 | 3,014 | 4,049 | 1,525 ,

60,890 | 58,239 | 54,662 | 49,612 | 48 540 | 45,741 | 40,135 | 39,172 |* 35,817
51,682 | 48,477 | 45,008 | 41,525 | 40,857 | 38,793 | 34,025 | 30,985 |- 28,348

1,33 ] 1,360 | 1,363 { 1,362 1,357 | 1,358 | 1,350 | 1,364 | 1,362
7.6 7.8 8.0 8.2 8.5 6 8.6 8.7 8.7
98.32 | 98.58 | 98.68 | 98.70 | 98.53 | 98.81 | 99.09 | 99.43 | 99.65
72.15 | 72.49 | 72.40 | 72.47 | 72.59 | 72.77 | 72.89 | 72.91| 73.14

" Revised. 1 Annual total includes revisions not distributed by months. ¢ Estimate
of production, not factory sales. 3 Excludes 2 States. 4 Excludes 1 State. § Reflects
cancellation of cars previously ordered. i Annual figures (“Apparel 19747 M23A74):
Survey was expanded and elassifications changed; not comparable with data prior to 1973.

*New series. Data cover all types of men’s jeans, but exclude dungarees, overalls, and
work pants.

@ Total includes backlog for nonrelated products and services and basic research.
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{Revised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY.

ADomestics include U.8.-type cars produced in the United States and Canads; imports
cover foreign-type cars and captive imports, and exclude domestics produced in Canada.

qEffective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.

@Effective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.

OCourtesy of R. L. Polk & Co.; republicaticn prohibited. K

§ Excludes railroad-owned private refrigerator cars and private line cars.
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Pulp, paper, and paper products .............. 36,37
Rubber and rubber products. .. .............. 37
Stone, clay, and glass products. .. ............ 38
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Balance of international payments.............. 3
Banking............ ... 17,18
Barley. ....oooiiiiiiii i 27
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Beverages. ...............
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Brassand bronze................ ... ... ... 33
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Building and construction materials, .. .......... 4,
7,11,31,38
Buildingcosts. . ..................... .. ....... 10,
Building permits. .. .......................... 10
Business incorporations (new), failures. . 7
Business sales and inventories . 5
Butter. ...t 27
Cattleand calves. ............................ 28
Cement and concrete products. .. ............ 9,11, 38
Cereal and bakery products, . .................. 9
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Cheese. ........... ittt
Chemicals. . ........

Cigarettes and cigars,
Cla}; Products. . ... e

Combustion, atmosphere, heating equipment.. ... 34
Communication. ..............c.iivuneen. 2,20,25
Confectionery, sales........................... 29
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Contracts, . .. 10
osts. .. ... . 10,11
Employment, loyment, hours, earni ngs 13-16
Fixed investment, structures. ................ 1
Highwaysandroads........................ 10,11
Housing starts, . . .......................... 10
Materials output indexes. ................... 11

New construction put in place
Consumercredit........................
Consumer expenditures..................
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Consumer price index
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Cost of living (see Consumer price index)
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Debits,bank,................................

Debt, US. Government, .. .................... 19
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Earnings, weekly and hourly. . ................. 15,16

Eating and drinking places. . .................. 12,13

Eggs and poultry 3,8,9.29

Electricpower. ................... 9,2

Electrical hi

Employment estimates. ... ...........c........

Expenditures, U.S. Government................ 19

Explosives. ............00iiiiiiiirniiransns 26

Exports (see also individaal commodities).. .. 1,3,22-24
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Farm wages............cooovvnnn.

Fatsandoils. . ...................... .. , 23,

Federal Government finance. . e 19

Federal Reserve banks, condmon of . 17

Federal Reserve member banks. . . 17

Fertiizers. .. .......couviiinianaeininnenranen 9,25

Flre fosses. . ........... .o N 11

................................... 29

F]oormg, hardwood .. 31
our, wheat,. . ........ .. ... i 28

Food producta . . . 1,4-6,8,9,11, 14-16, 20, 22, 23, 27-30

Foreclosures, I e 11

Foreign trade (see also individual commed.). . ... 22-24

Foundry equipment........................... 34

Freight cars (equipment)

Fruits and vegetables. . ................. .

Fueloil....... ... i 35 36

Fuels........c.ooo it

Furnaces.

Furniture.

Gas, output, prices, sales, revenues. ........... 59,26
asoline. .. ... .o i .
Glass and products, .. ........................ 3
Glyeerin,................oiiiiiiiiiiiins 26

Gold. ... e e
Grains and products. . .................
Grocery stores. .. ......
Gross national product
Gross national product, price deflators . e 2
Gross private domestic investment.............. 1
Gypsum and products......................... 9,38
Hardwarestores....................covnuunn. 12
Heating equipment. .. ........................ 9,34
Hidesandskine.............................. 9, 30
Highwaysandroads. . ........................ 10,11
OB, s e et e et e 8
Home electronic equipment. .. ................. 9
Home Loan banks, outstanding advances. . ...... 11
Home mortgages. .. .................c0vuen... 11
Hosiery. ... ..ooovii it 40
Hotels and motor-hotels . e 25
Hours. average weekly, aggregate ................ 15
Housefurnishings. .. ........... ... ... . 1,4,8,11,12
Household appliances, radios, and television scts
8,9,12, 34
Housing starts and permits. . .................. 10

Imports (see also individual commodities). .

. 1,3,23,24
Income, personal

Income and employment tax receipts............ 19
Industrial production indexes:
Byindustry.............. .. ... . ... ... 4,5
By market grouping. . ...................... 4
Instalimentcredit. . ...... ..... . 13,18
Instruments and related product 4,6,14,15
Insurance, life... ... .......................... 19
Interest and money rates. .. ................... 18
Inventories, manufacturers’ and trade. .. .. .. 5-7,11,12
Inventory-salesratios. . ....................... 5
Ironand steel................... 4,9,11, 20, 23, 31,32
Labor advertising index, stoppages, turnover. . ... 16

Laborforce. .. ............. .. .. ool
Lamb andmutton. . ..................... ..
Lead.. .. ... i e
Leather and products.

Lifeinsurance.. ...............o0iii il 19
Livestock. (.. ..viuin it 3,8,9,28
Loans, real estate, agricultural, bank, brokers®

(see also Consumer credit). ... ......... 1,17,18, 20
Lubricants.............. ... ... . ...,
Lumber and products. ........ 4,9,11,12,14,15, 20 3]
Machinetools, .............. .. ... ..., 34
Machinery............... 4,6,7,9,14,15,20,23, 24, 34
Mail order houses, sales. . ..................... 12
Manmade fibers and manufactures.............. 9,39

— Manufacturers’ sales (or shipments), inventories,

Orders. . .. ..ot s 5-7
Manufacturing employment, unemployment, pro.

duction workers, hours, man-hours, earnings. . . 14-16
Manufacturing production indexes .
Margarine. . ............. .
Meat animals and meats. .
Medical and personal care. . ...................
Metals ................. 4-7,9,14, 15, 20, 22, 23, 31-2?]

Mining and minerals, . ............. 2,4,5,9,14-16,20
Monetary statistics. .......................... 19, 2¢
Money supply.........ooviiiiiiiiiiii i 20
Mortgage applications, loans, rates. .. .... 11,17,18,19
Motorcarriers. . ...........coieieisiiiininn.- 24
Motor vehicles, . ............. 1,4,6,8,9,11, 20, 23, 40
Motors and generators. . ...................... 34

National defense expenditures.................. 1,19
National income and product.................. y
National parks, visits. ........................ 25
Newsprint. . .......coieeinnerennniniinnennnn,s 23,37
New York Stock Exchange, selected data........ 21,22
Nonferrousmetals, ................ 4,6,7,9,20, 23, 33
Noninstallment credit, ........................ 18
Olls and fats. .. . .......iiiiiiiiiieie., 9, 23,29, 30
Orders, new and unfilled, manufactures’. ........
Ordnance. . ...oovviini i 14,15
Paint and paint materials...................... 9, 26

Paper and products and pulp

Parity ratio.. .. ...
Passenger cars.

Passports issued
Pereonal consumption expenditures. .
Personal income
Personaloutlays..............................
Petroleum and products

Pigiron. ...t

Plant and equipment expenditures. . ............
Plastics and resin materials. . .................. 26
Population.............................c.....
Pork.............
Poultry and eggs. . .
Price deRators, implicit,

Prices (see also mdxvxdual commod
Printing and publishing
Private sector employment, hours, earnings. .. ... 13-16
Profits, corporate.
Public utilities. . . ........... ... ..
Pulp and pulpwood
Purchasing power of the dollar

Radio and television
Railroads
Ranges........ooiiiiiiiiii it
Rayon and acetate
Realestate. ..........oooiviiiiinonnn.
Receipts, U.S. Government. ...................
Recreation .
Refrigerators. .

Registrations (new vehlcles)
Rent (housing)
Retail trade.. ...........
Rice

Saving, personal........... ... ... .. ... 2
Savingsdeposits, . .......... ... ... ... 17
Securitiesissued. ... ... ... ... ... 20
Security markets. ............ ... oo 20-22
S ETVICeB. . . i 1,8,14-16
Sheepandlambs. ............................ 28
Shoes and other footwear. ................... 9, 12,30
SHlver. ..o e e 19
Soybean cake and meal and oil. ................ 30
Spindle activity,cotton. .. .................... 39
Steel (raw) and steel manufactures .......... 23, 31,32
Steel scrap. .. ............covvevnnnn. R 31
Stock market customer financing. . .. ..

Stock prices, earnings, sales, etc
Stone, clay, glass products. . .

AL, ...t e e e .

Sulfur........ 25
Sulfuric acid 25
Superphosphate 25

Tea imports
Telephone and telegraph carrier:
Television and radio. .. .......
Textnles and products.
Tlres and inner tubes
Tobacco and manufactures
Tractors. .. ... ovii i
Trade (retail and wholesale}. ..........

Transit lines, local. . ............ ... .0 0.0
}‘mnsponation .............

ransportation equipment.........

Travel. . ot i "24.25
Truck trailers. .. ............... ... .. ..co0..
Trucks (industrial and other)

Unemployment and insurance

U.S. Government bonds. ..............

U.S. Government finance. ...............co . un 19
Utilities. .. ...................... 2,5,8,10, 21, 22, 26
Vacuum cleaners. .. .................... .. 34

Variety stores 12,13
Vegetable oils . 23, 29. 30
Vegetables and fruits ,
Veterans’ benefits. . .................... o0t 17
Wages and salaries........................ 2,3,15, 16
Washers and dryers. ................0oeuonnn 34
Water heaters.. ............coiiivniiiiieneens 34
Wheat and wheatfloar. . ........... ...t 28
Wholesale price indexes. . ...........oovuse n.. 8,9
Wholesale trade 5,7,11, 14-16
Wood Pulp. . o vvoeeeciiii s

Wool and woo\ manufactures. ... ..........o..0n 9, 39
2 YT R R 33



UNITED STATES
GOVERNMENT PRINTING OFFICFE

(R { DEDPARTAT

WasHINGTCN., D.C. 20402

ST
OFFICIAL BUSINESS POSTAGE AND FEES PAID

U.S. DEPARTMENT OF COMMERCE

First-Class Mail
209

It's good
business

to base your business decisions
on the facts.

U.S. INDUSTRIAL OUTLOOK puts the facts at your
fingertips. 1t could be the best investment you will
make this year.

A great bargain for small business: the services of a
staff of 100 industry analysts for $5.45 per copy.
Helpful statistics, analyses and comments on more
than 200 industries to back up your own business
judgment.

U.S. INDUSTRIAL OUTLOOK 1976 gives you the facts
you need about actual product and industry shipments,
exports, imports, employment trends since 1967 with
projections for 10 years into the future.

A service of the U.S. Department of Commerce,
Domestic and International Business Administration,
to foster the progress of business.

(PLEASE DETACH ALONG DOTTED LINE)

MAIL ORDER FORM To:

. s er . . R OF SUPT, DOCS.
Superintendent of Documents, Government Printing Office, Washington, D.C. 20402 Fom'ﬁf' u
[T
Enclosed find $ (check, money order, or Supt. of Documents coupons) e
or charge to my Deposit A t No. Please send me .......c.vevonmiones copies of
' U.S. Industrial Outlook 1976 at $5.45 per copy.
S/N 003-008-00162-9 Refund
Coupons .....
’ Name, Postage
PLEASE FILL IN MAILING Street 8dd
LABEL BELOW Handling ...
City and State, 2IP CODE

FbR PROMPT SHIPMENT, PLEASE PRINT OR TYPE ADDRESS ON LABEL BELOW, INCLUDING YOUR ZIP CODE

POSTAGE_AND FEES PAID

U.S. GOVERNMENT PRINTING OFFICE us. GOVERN‘MEN;;PR!NHNG OFFICE
ASSISTANT PUBLIC PRINTER A4S,
(SUPERINTENDENT OF DOCUMENTS) SPECIAL FOURTH-EEABS RATE
WASHINGTON, D.C. 20402 -BOQK.

OFFICIAL BUSINESS

Street address

PENALTY FOR PRIVATE USE. $3pp O and State 2P CODE
A i

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





