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ECONOMIC activity moved ahead
slowly in November with larger than
seasonal increases in retail buying and
income. Automobile sales, which ad-
vanced sharply in QOectober, continued

strong, and sales gains were posted in
neatly all other major lines of retail

BUSINESS EXPENDITURES FOR PLANT AND
EQUIPMENT HIGHER IN SECOND HALF

Investment Now Slightly Above 1957 Peak,
Is Scheduled To Dip in First Quarter of 1963
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trade. The personal income rise, al-
though about equal to the average
monthly advance so far in 1962, was
concentrated in the government sector.
With business investiient tending to
level off, it appears that the principal
current expansionary force of demand
stems from consumers and governiment.

The latest plant and equipment pro-
grams, which are discussed i detail
further on, show a rise in the third
quarter, a leveling in the final quarter
of the year aud a small dip in the early
part of 1963, after seasonal adjustment.
Profits were maintained through the
third quarter, but have not advanced
above the end-of-1961 rate. Industry’s
growing ability to produce excceds the
modest increases that have occurred in
overall output and thus acts, to some
extent, as a dampening influence on
fixed investment outlays. The an-
ticipated stimulus to capital outlays by
goveriment actions this year—the tax
credit for new investment, and the
revision of Treasury depreciation regu-
lations aimed at tax reduction-—are too
recent to be reflected in the plans
reported in the November survey.

A small reduction of housing outlays
from the third quarter is also indicated,
following a rise this spring and sumamer,

Businessmen continue to feliow a
cautious inventory policy, with manu-
facturers planning a small rise in stocks
this quarter.
accumulated $.3 billion in inventories
in October; an important consideration
affecting current inventory investient
is the course of auto dealers’ stocks,
which have not shown the usual
seasonal pickup due to the heavy auto
demand.

Business as a whole

Purchases of services continue their
long-term rise, while nondurable so
far this quarter are only a little im-
proved over the summer months. Gov-
ernment expenditures are moving ahead
as a result of rising defense programs,
and a stepping up in highway expendi-
tures. Present indications are that the
fourth quarter GNP increase should be
larger than the rise of $3% billion that
occurred last quarter.

November rise

Personal income in November rose
by $1% billion at annual rates to reach
a seasonally adjusted total of $447.4,
compared with $428 billion a year ago.
As in the recent past private pavrolls
registered little change; government
payrolls, however, were up by about $1
billion with about ¥ of the rise attrib-
utable to the Federal pay raise that be-
came effective late in October. Small
increases in dividends, interest, transfer
payments and farm proprietors’ income
also occurred.

So far in the fourth quarter personal
income is running about $415 billion
above the third quarter average, with
total payrolls accounting for about $1%
billion of the rise and private payrolls
about $.2 billion.

Nonfarm employment was little
changed in November, after seasonal
adjustment, continuing the pattern that
has been evident since the early part of
the summer. Last month there were
declines in manufacturing which were
partly offset by a rise in nonmanufac-
turing, chiefly in State and local govern-
ment workers. This is basically the
same picture that appears when the
latest seasonally adjusted employment
figures are compared with those for
July, as may be seen below:
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Table 1.—National Income by Type of Income (I-8, 1-9)
[Billions of dollars)

1961 | 1962
1959 | 1960 | 1961 . I | IV r I II IIT
Reasonally adjusted at annual
rates
National income__._._.__.___.. 400,5 |415.5 1427.8 [431.3 444.0 '448.9 456,7 | 459.8
Compensation of employees .. ___.____. 278.5 9.9 13152 {321.7 | 323.8
Wages and salaries.___.__._________. 5 A 3 . 3.1 :289.9 1205.9 | 207.8
Private_. .1 A . 28,8 1232.5 1235.0 (240.1 | 241. 4
Military R L9 9.9 | MLy L0 0.8 1 11,2 11.2 10.9
Government civilian_..._.._._._.. 35.4 | 8.5 1 416 ) 42.2 | 428 | 43.7 | 4.6 45. 5
Rupplements to wages and salaries. .| 20.1 | 22.4 | 23.4 | 23.5 [ 23.8 | 25.2 | 25.8 | 25.9
limployer contributions for social
insurance 9.7 {14 | 12,0 | 12,1 { 12.2 ] 13.3 | 13.4 13.5
Other labor income_____________ o4 ino ] 14104 16 ) 1220 | 123 12,4
Employer contributions to pri-
viate  pension and  welfare
funds_ B2 861 9.0 oo |
Other. . 2.2 204 24 |
Proprietors’ income____.__.____________ 46,5 | 46,2 | 17,8 | 48,1 | 49.5 | 49.1 | 49.5 | 49.7
Business and professional._____._____ 35, 3421348 3511360362368 37.0
Income of unincorporated enter-
prises .. 2
Inventory va 1
bFarim_ . . 4
Rental income of persons_..___.________ 11.9
Corporate profits and inventory valua-
tion adjustment____________.______ 47,2
Profits before tax_ 40,7
Profits tay lability. 232
Profits after tax__ | 245
l)l\ld(“n"\ R Nt
10.%
Tuventory valuation adjustment___. )} —. 5
Netinterest .. ______ ... . _.___ 16,

Table 2.—National Income by Indusiry Division (I-11)

[Billions of dollay

1961 1462
W59 1960 1 196l . 000 IV f 11T
‘ o \
Seasonally adjusted at annnal
rites

All industries, total._._.__._.__400,5 415.5 427.8 4313 444, 0 4489 14536,7 } 459.8
Agriculture, forestry, and fisheries. .3 T 19.1 ;‘ 18,41 18.3 18.3

, |
Manufacturing 01220 5.6 11356 1 1303
Durable-goods LT Ts w1 R0t 80,9
Nondurable-goods industries PEIR R (TR Ph2.6 | 535 a3, 4

]
W holesale and retail trade_......._... 66,6 | 68.0 TLAL T2 4 T8 TR
Finance, insurance, and real estate 0.4 1 425 45.7 1 450 [ 46.6 | 474
Transportation.. ..o ... - 7.7 1179 IS5 PINT I8 18.8
Communieations and public utilities. | 15,6} 16,7 130 0 183 0 184 15.5
Services. oL - 16.0 ¢ 40.2 ¥.3 0 oh 4 55 3. 7
Governnient and government enter-

prises e 9.0 325 A%,.2 0 597 1606 61,3

|
Other o0 2.0 2.4 30.5 . 30.3 £30.7 . 30.8
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Table 3..—National Income by Corporate and Noncorporate Form
of Organization (I-14)
[Billions of dollars]

T |
1961 | 1962
1959 | 1900 | 1961 | III 1 IV I l IT r I1L
I
Seasonally adjusted at annual
rates
v T
National income__ ____._______ 460,5 1415.5 1427,8 14313 [444.0 1448,9 456,7 | 459,8
Income originating in corporate busi-
eSS . ... 220, 8 1227,4 1230, 0 [232,1 |240,2 1242,3 247.1 | 248,1
Compensation of employees _..._. 174.5 (183.1 1858 [187.2 1190.5 [193.5 [197.8 | 19%. 4
Wages and salaries __.._._.___ 160.4 |167.5 {169.7 (171.1 {174.1 {176.0 [179.9 | 180.4
Supplements to wages and
salaries.. ... ... ___ 1411 15.6 1 16.0; 16.1 | 16.4 | 17.5 | 17, 179
Corporate profits and inventory
valuation adjustment 1. __.__._| 45.4 | 43.7 | 43.3 | 43.9 | 48.7 [ 47.8 | 48.3 | 48.7
Profits before tax !.___ __ 5.9 | 43.6 | 43.4 | 44.2 | 49.0 | 47.5 | 48.5 48.8
Profits tax lability 3.2 12241223226 ;251244249 249
Profits after tax 1._____ L7 1211 | 211 | 2161 23.923.023.G6} 239
Inventory valuation adj
ment. ... 5 .2 0] —-.3|—-.3 31 —.2| =1
Net interest _________ .. _._________ .9 .6 9 9 Lol 1o 1.0 1.0
Income originating outside corporate i ; ; 3
business _ ... . .. ... ___ 179.7 (188,0 ,197.8 199, 2 ;203. 8 ,206,5 1209,6 | 211, 7
i ! ; : i
1. Excludes corporate profits orviginating in the rest of the world sector.
Table 4.—Sources and Uses of Gross Saving (V-2)
[Billions of dollars)
; [ i e T
: ! | 1961 1962
! i : T *'T'—*‘“,~‘—
1959 1960 w61 HI 0 IV . 1 ° IR i I
i : i
f i : -
' ; i Seasonally adjusted at annaal
t l “ | rates
H 1 |
Gross privatesaving___________________ 74.9 | 72.9 | 79.2 | 80.4 | 83.5 | 82.5 | 84.5 84.0
Personal saving 023612009 ) 25.6 ] 26.3 | 26,5 | 25.4 1 26,9 | 26.0
Undistributed corporate profits____| 10.8 | 8.6 | 8.3 | 87| 10.8} 99103} 10.3
Corporate inventory valua jon
adjustment.___ | =5 .2 0l -3 -3 3 -2 =1
Capital consumption s 410 43,2 [ 45.3 | 45.7 | 46.6 | 47.0 | 47.5 47.8
Excess of wage acceruals over dis-
hursements ... oo ___....... L0 .0 .0 .0 .0 0 .0 .0
Government surplus on income and
product transactions____..._._______|—-15| 42 |—-44 3.6 —2,9 |—-3.3 |—L1 | —2.4
Federal ... .. ... —-1.1 3.8 -3.8|~33 —-1.31-24} —~7 —.9
State and local ...} —.3 4] — 6] =3 1-L6,;, —53] —4 ] —14
i
Gross investment____.___.__._._._____.. 70,41 73.7 | TLT | 73,8 78,8 \ 7.8 17941 7.0
(irossprivate domestic investment | 72.7 | ¥2.4 ] 69.3 1 72.4 | 76.6 "rng i 1r4 | 763
Net foreign investmeni_ .. ....... ~2.3 1.3 2.4 13 2.2 20 2.0 .7
Statistical discrepancy_ ... _____...__.}|—3.01-3.4 |—3.1 |—=3.1 |~1,9 |~i.4 [—-4.0 | —4.6

Table 5.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-19)
[Billions of dollars]

1061 1962

i T
| t

|

i

1959 900? Iy  Iv oI 1 | Iil
1 !

r

|
i
i
‘

1961

,
‘ Seasonafly adjusted at annual
i
|
i

rates
! {
Al' industries. total__.____ .. _.] 47.2 | 45,6 | 50,4 . 50.7 | 3510
| ; |
Manufacturing. ... ... 25.4 1 240 ; 27.0 : 201 2801
Durable-goods industries._________ 13,4 1224 11 14. ‘ 14.3 ‘ 15.3
Nondurable-voods industries.. .. 1.9 | 11.8 ‘ ! Pz 1280 12,8
Transportation, communications, and l ! } ' ! |
public T T O 6.7 0 74| T3¢ 80 81, 80 ] 7.9
i i
Allother induastries ... ... {15 1] 4.6 | 147 i 4.5 i 15.6 I 154 ‘[ 15,7 ‘ 4.9
| 4 1
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Employment Changes,
in Thousanis

July 1962- Nov. 1961-
Nov. 1962 Nov. 1962

A X117 RN —28 1, 064
Manufacturing —197 245
Nonmanufacturing. - U, 169 819

Government....__.._ ... 188 440

Hours of work in manufacturing rose
somewhat more than seasonally last
month.  After seasonal adjustment
hours have been fluctuating rather ir-
regularly around the same level over
the past year. Average hourly earnings
were also higher over the month but in
general such earnings in manufacturing
have varied little over the year; since
last December, for example, they are
up 1 percent.

Retail trade is high

With record consumer incomes, re-
tailers are looking forward to their best
volume of Christmas trade. Last
month’s performance moved in that
direction as sales rose more than
seasonally over October, with non-
durable goods stores responsible for
most of the advance. The November
figure on a seasonally adjusted basis was
ahead of the third quarter average and
about 5 percent above sales of last
November.

Dealer deliveries of new cars edged
off a bit from October, after seasonal
adjustment, but the number of cars
sold was very high by any standard.
The 657,000 new units sold last month
represented the best November on
record. Even though auto produc-
tion has been kept at a high pace,
dealers stocks, after allowance for
seasonal change, edged down during the
month and for many of the popular
models inventories are quite low rela-
tive to current sales.

Industrial production holds

Industrial production was again
little changed in November, after
seasonal adjustment. Small produc-
tion gains were registered in non-
durable goods industries but durable
goods groups showed no change in
total.

Automobile assembly plants shipped
out 690,000 passenger cars in Novem-
ber, about the same as in October on a
daily average basis. The October-
November total of 1.4 million units
was the highest for any two-month

SURVEY OF CURRENT BUSINESS

period since the November-December
turnout of 1955. Production schedules
are expected to continue high with
December assemblies now planned at
the October-November daily average
rate.

Steel production scored a better than
seasonal performance last month under
the influence of continued high produc-
tion rates in the auto industry, and
some improvement in buying from non-
automotive sources. Steel mill opera-
tions early in December were about 2
percent above the November weekly
average rate. Stocks of finished steel
in the hands of manufacturers showed
another large drop during October and
at the end of the month represented
1.9 months of consumption as against
2.8 months at the April 1962 peak and
2.2 in November-December of 1961,

Corporate profits steady

Corporate earnings in the third quar-
ter, at a seasonally adjusted annual
rate of $51 billion, were little changed
from the preceding quarter, and up
about 10 percent from a year ago. In

3

most industrial groups, profits held
steady from the second to the third
guarter. A rise in earnings of auto-
motive companies was partly offset by
small declines scattered among a num-
ber of industries.

Profits after taxes amounted to $26.1
billion in the third quarter at seasonally
adjusted annual rates, the same as in
the preceding three months. For the
first three quarters of the year after-tax
profits, at a $26 billion annual rate,
were about $2% billion above the total
for the full year 1961.

With July-September profits showing
only a minor increase over the spring
quarter, national income rose to $460
billion, compared to a second quarter
figure of $457 billion. The tables on
the preceding page present national
income details for recent periods. No
allowance has been made for the effects
on profits of the liberalized depreciation
guidelines issued by the Treasury
Department in mid-year, since data are
not available to make such a compu-
tation.

Business Capital Expenditure Programs

Rise in 1962 Second Half—Off Slightly in Early 1963

BUSINESSMEN report that outlays
for new plant and equipment reached a
new high in the third quarter, season-
ally adjusted, and they expect this rate
of investment to be maintained in the
current quarter. An easing off is the
present expectation for the opening
months of 1963.

The regular quarterly survey of
business spending intentions, conducted
by the Department of Commerce and
the Securities and Exchange Commis-
sion in November, places actual capital
outlays in the July—September period
at $38% billion, on a seasonally adjusted
annual basis. This exceeds the pre-
vious high of $37% billion recorded in
the third quarter of 1957 although
investment is not yet back to the
earlier peak on a constant dollar basis.

Expenditures for fixed investment are

also scheduled at $38% billion for the
closing 3 months of this year and at
$37% billion for the first quarter of next
year. The edging off in programed
outlays this winter, after allowance for
the usual seasonal slowing in con-
struction activity, is spread among
most major industries, with expected
advances in spending confined mainly
to the chemicals, textiles, and the
communications and commercial groups.

The recent new developments—
enactment of the investment tax credit
and the publication of the new Depre-
ciation Guidelines and Rules by the
Treasury Department—are obviously
favorable factors in the capital goods
demand situation. Both of these fac-
tors require careful study and it is
doubtful that there has been sufficient
lapse of time for the current expenditure
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programs to reflect any substantial part
of the potential impact of these forces.

The current survey indicates some
upward revision of capital spending
plans in recent months, In each of the
first two quarters of 1962 actual
expenditures fell somewhat below an-
ticipations. In contrast, third quarter
.expenditures were $600 million higher,
at an annual rate, than had been
expected 3 months earlier. All indus-
tries, except communications, spent as
much or more than previously budgeted.
Similarly, outlays for the fourth quarter
are now expected to be $400 million
higher than earlier anticipated.

Comparison of 1962 and 1961

Assuming actual fourth quarter cap-
ital spending to be in line with present
expectations, outlays for the year 1962
would aggregate a record $37.4 billion,
or close to the $37.2 billion anticipated

CAPITAL INVESTMENT
Has Swung less Widely in Current Cycle
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in the initial 1962 survey. Expansions
of capital budgets since last February
have been most substantial among
railroad and other transportation com-
panies, and lower totals are now
anticipated by public utilities.

Business spending in this amount
would be 9 percent higher than in 1961,
with all industries except public utilities
participating in the advance. Increases
in costs of plant and equipment in the
5-year interval since 1957—the previous
high in investment—indicate that the
physical volume of capital goods pur-
chased this year fell short of 1957
acquisitions.

That investment has recovered even
to earlier dollar records is attributable
primarily to the rather strong uptrend
in capital spending by service-oriented
industries: communications, services,
trade, and nonrail transportation.
Manufacturing, mining, and the public
utilities eurrently account for a signifi-
cantly smaller share of investment than
in 1957.

Investment related to gross national
product

While expenditures for new plant and
equipment are now higher than ever
before, they have not kept pace with
the expansion in general business activ-
ity. 'This is true not only on an overall
basis but also for each of the major
business sectors, including the pace-
setting “commercial”’ group—i.e., trade,
services, finance, and construction.
Gross product originating in this area
has expanded rapidly throughout the
postwar period.

Until 1956 investment proceeded at
about an equal pace, and in that year
expenditures for new plant and equip-
ment represented 5 percent of the gross
product arising out of commercial and
service activities. The proportion
dropped to 4 percent in 1957, 3% per-
cent in 1961 and will hold at about this
figure this year. It may be noted that
this group has about the lowest ratio
of investment to gross product of any
major industry group.

At the opposite extreme are “capital
intensive”’ public utilities. Here, too,
the proportion of the utilities capital
outlays to their gross product has dipped
from 59 percent to 41 percent over the
period from 1957 to 1961, and will slip

December 1962

further this year as outlays have fallen
slightly below 1961.

Given its prime importance, the most
noticeable lag of outlays relative to the
1957 experience has been in manufac-
turing. Relative to gross product in
manufacturing—which has not shown
as large a growth in recent years as some
nonmanufacturing sectors—investment
has been about a tenth.

Comparison of cycles

The current investment picture is also
placed in clearer perspective by a com-
parison of its recent performance rela-
tive to earlier postwar expansions. If
the anticipated expenditures in the first

Table 1.—~Percent Increase in Plant and
Equipment Expenditures, 1961 Actual to
1962 Anticipated

As reported in
February | November
Allindustries..__.__._____ .. ... 8 9
Manufacturing___________.______ 9 8
Durable goods indusiries_____ 16 14
Primary iron and steel._.__. 31 2
Primary nonferrous metals. . 19 15
Electrica] machinery and
equipment________________ -3 -1
Machinery, except electrical . 13 20
Motor vehicles and parts_..- 20 16
Transportation equipment,
ex, motor vehicles_________ 21 24
Stone, clay, and glass___.__. 16 18
Other durable goods__.__.__. 14 23
Nondurable goods industries.. . 3 3
Food and beverage.._...____ 2 2
Textile. 0 24
Paper._.__. 0 4
Chemical 6 —4
Petroleum and coal._....___ 2 4
ubber_._ . ____________.___ 27 5
Other nondurable goods..___ [} 2
Mining.______________________.___ 3 13
Railroad. ... . ____._________ 19 28
Transportation, other than rail____ -1 10
Public utilities____________________ 1 -1
Communication, commercial and
other _________ ________________. 11 12
Sources: U.S. Department of Commerce, Office of
Business Economiecs, and Securities and Exchange

Commission.

quarter of 1963 are realized, investment
will have risen 11 percent from its dollar
volume at the low point in overall busi-
ness activity two years earlier. This
rate of recovery was less than in 1954-56
and 1949-51, but more than in 1958~
60 when capital outlays continued to
decline for three quarters after the
upturn in GNP,

Differences in trends in investment
in manufacturing and nonmanufactur-
ing during the first eight quarters of
postwar expansionary periods are also
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made clear in the chart. Capital out-
lays by both groups have demonstrated
less volatility in the recent experience
than in similar previous periods. In
part, this reflects the moderate charac-
ter of the current economic expansion
but 1t also marks the absence of a strong
and widespread demand for capital
goods since the 1956-57 investment
hoom.

Also evident from the chart is the
somewhat stronger investment position
in nonmanufacturing activities. Out-
lays by this group are expected to be
13 percent above the 1961 low by the
first quarter of next year, while the in-
crease for manufacturing is now placed
at 9 percent.

Manufacturers’ Expansion

Manufacturers’ investment in new
plant and equipment is currently antic-
ipated at $15% billion (seasonally ad-
justed annual rate) in the closing
quarter of 1962, up 3 percent from
actual expenditures in the third quarter.
Yearend investment is expected to

SURVEY OF CURRENT BUSINESS

exceed all quarterly rates of the past
five years, but to fall short of the $16
billion peak established in the summer
of 1957. Current plans for the first
quarter of 1963 indicate a cutback in
spending to slightly below $15 billion.

Outlays of durable goods manufac-
turers are now placed at $7.2 billion
for 1962; this is a rise rom 1961 or 14
percent—one of the largest increases
recorded among the major industry
groups. Expenditures are expected to
reach $7% billion by the f[ourth quar-
ter—a rate $1% billion above the cy-
clical low in the July—-September quarter
of 1961. All component industries,
except electrical machinery, expect a
rising trend in outlays during 1962.

First quarter 1963 outlays are ex-
pected to decline to slightly over $7
billion, primarily due to cutbacks to
mid-1962 rates in the iron and steel,
transportation equipment, and nonelec-
trical machinery industries. Outlays
for the remaining groups, as currently
anticipated, will be little changed from
fourth quarter rates.

5

Spending for new plant and equip-
ment by the nonelectrical machinery
industry reached a record $1% billion
in the year 1962; these outlays are
expected to fall in the opening 3 months
of 1963 from the advanced rate in the
final quarter of this year. Electrical
machinery producers have stabilized
expenditures at a seasonally adjusted
annual rate ol $0.7 billion per guarter
since mid-1960 with no change indicated
for early 1963.

Plant and equipment expenditures by
nondurable goods manulacturers, which
are typically less volatile than durable
goods producers’ investment, are ex-
pected to rise 3 percent from 1961 to
1962. The annual expenditure of $7%
billion for 1962 was exceeded only in
1957. Current schedules indicate that
quarterly expenditures will remain rela-
tively stable at $7% billion in the final
two quarters of 1962 and in the first
quarter of 1963.

Among the nondurables, textile and
petroleum manufacturers show the most

Table 2.—Expenditures for New Plant and Equipment by U.S. Business !, 1960-63

(Billions of dollars)

Quartecty, Unadjusted Quarterly, Seasonally Adjusted at Annual Rates
Annual
f
1961 g 1062 1963 1961 E 1462 1963
i - ! e
1060 | 1961 | 19622 1 I1 I { Iv I 1L III | IV? \’ [ I 11 I11 v 1 I [r (1ve| 1:
I ‘
Allindustries..__ .. ... .. .. 35.68 134.37 (37,41 | 7.57 | 8,61 [ 8.65 | 9.54 | 8,02 | 9,50 | 9,62 {10.28 | 8,48 [33.85 {33.50 34,70 |35,40 {35,70 (36,95 38,35 [38.35 | 37.70
Manufacturing industries___..______..._________ 14,48 |13.68 [14.80 | 3.00 | 3.46 | 3.34 | 3.88 | 3. 14 | 3,69 | 3.72 | 4.26 | 3.33 |13.75 [13.50 |13,65 |14,00 {14,20 |14,45 |15,05 |15.50 | 1195
Durable goods industries._ ... _._.__.._________ . 6.27 | 715 1.41 | 1.58 | 1.50 | 1.79 | 1.44 | L.77 | L.79{ 2.15 | 1.57 [ 6.50 | 6.20 | 6.10 | 6.40 | 6.55 | 6.95 [ 7.25 | 7.75 | 7.10
Primary iron and steel_._._ L60 | 1130 115 .28 | L28 | .26 .30 .22 .28} .29 .35) .27 (L35 LOS| L0110 LOO} L1012 | 125} L2
Primary nonferrous metal . 26 0300 .07 07 .06 .07 .06 .071 .0%| .10 .081 .30 250 .25 1 .25 251 .30 .30 .35 L35
Electrical machinery & equipment__._ . ... .68 .69 .68 15 .17 17 .20 .14 .16 .17 .21 L .70 70 .70 65 7 .65 it .70 A(
Machinery, except eleetrical .. ... .. _____ 110 L.10| 1.32 | .25 28 251 .32 .27 330 .32¢ .41 .30 115[ 110 LO5 | 115} 115 | 1301 130 | 145 130
Motor vehiclesand parts._____ .. _____ ... ._ .89 .75 .87 .15 20 19 .21 .17 22 .22 .26 .16 .70 .80 .70 .80 .80 .85 L8001 L00 .80
Transportation equipment, exeluding motor
vehieles..__ . ... 420 038 47y L0997 L1007 09 11 .09 1L 13 .14
Stone, clayand glass_ ... ... ... ... .62 .51 .60 L1t L12 L12 .16 L12 .16 L 14 .17
Other durable goods3__ .. ... .. . _.__ 1.56 1 1.45 | 1.78 | .30 .36 .36 .43 | .38 .44 .44} .51
Nondurable goods industries. .. ... ____. 7.30 1 7.40 { 7.65 § 1.59 § 1.88 1 1.84 | 2.09 | 1.69 ) 1.921 1.93 ) 2.11
Food and beverage.. ... .o ... _._ .92 .98 1 1.00 .23 .25 .24 .27 .22 .26 .24 .27
Textile - il a3 Ls0 g L62) L12 12 .12 4] .13 .16 .15} .17
Paper ... .. L7540 .68 ) L7y L1 17} L1670 L18 | (15, (18} 18| .20
Chemical . _.___._ 1601 1627 1.56| .33 .42 .40 .46 .37, .40, .37 | .43
Petroleum and co 2,64 (276|281 .36/ .70, .70 | .80 .62 .69 .76 .80
Rubber..._ ... L2307 .22 0230 .05 .05 .08 07| .05| .06 .06 .06
Other nondurable goods ¢ 641 65| .66 .14 A7 .16 (18| .14 18| .16 .18
Aiming. ... .99 ,98 | LI11} ,21) .26} .25 .26| .26 .27 ,28) .30
taitroad. .. ... 1L03| .67} .8 | .17 .18) .16 .16} .16 .26 | .24 | .21 | 17| .70 ,70| .65( .60 ,70| ,95| LoO| .80 70
‘ransportation, other thanrail____._.___________ 194 | 1.85 | 2,04 | 41| .48 | .47 50| .47 .60 | .50 | .48 .40 | L.75 | 1.80 | 1,90 | 1,95 | 2,05 | 2.25 | 2.00 , 1.80 | 180
*ublic utilities. .. ____._____ . ______.___.__ _..15.681552|547 (1,09 1,39 | 1,50 | 1,54 | 1,06 | 1.37 | 1.54 | 1.50 | 1,07 | 5,35 | 5,50 | 5.65 ] 5,55 | 5,15 | 5,40 { 5,75 | 5,40 | 5,30
Jommunication. . ____ .. _____ 3.13 | 3,22 L7350 .81 .78 .88 .83 | .93 | .87
13,13 3.53 | 3,26 [11.30 11,05 |11.85 |12.35 [12,45 {12.85 13,40 (13,70 [ 13,80
‘ommercialandother5____ . _ ... __ . ___. 8,44 | 8,46 194 2,04 (216 2.32 | 2,06 | 2.37 | 2.48

1. Data exclude expenditures of agricultural business and outlays charged to current

ceount.

2. Estimates for the year 1962 are based on actual capital expenditures for the first three
uarters and anticipated capital expenditures for the final quarter of the year.
rere reported by business in November 1962, The anticipated data for the fourth quarter
362 and first quarter 1963 have been adjusted when necessary for systematic tendencies.
3. Includes fabricated metal, lumber, furniture, instrument,

Didustries.for FRASER
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Federal Reserve Bank of St. Louis

4. Includes apparel, tobacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction. The anticipated expenditures and

These data

ordnance, and miscellaneous 0
and Exchange Commission.

the seasonally adjusted data also include communication.

NortE: Details may not add to totals due to rounding. Data for earlier years were published
in the June 1956, March 1958, 1960, 1961 and 1962 Survey of Current Business.

Sources: U.S. Department of Commerce, Office of Business Economics, and Seccurities
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substantial increases in plant and equip-
ment investment in 1962, and the
latter group expects to increase invest-
ment further in the first quarter of
1963. Textile sales are up about 15
percent for the first 9 months of 1962.
The liberalization of tax depreciation
schedules for this industry a year ago
has also  encouraged investment.
Chemical companies also expect a
higher investment rate in the opening
quarter of 1963—although outlays in
this industry and in petroleum are
currently little changed from mid-1961,
the beginning of the current upswing
in investment.

Nonmanufacturing
Investment

Investment in the nonmanufacturing
sector of business rose to a record $23%
billion in the third quarter, at seasonally
adjusted annual rates. Outlays ave
expected to decline 2 percent in the
fourth quarter and fall (urther during
the opening 3 months of 1963. As in
the past, trends in individual industries
are mixed.

The substantial uptrend in capital
outlays by the communications-com-
mercial group in 1962 is expected to
continue through to yearend. In the
following 3 months some leveling out
is expected. From the $13% billion
record expenditures in the third quar-
ter, at a seasonally adjusted annual
rate, a rise ol 2 percent is projected in
the fourth. Within the group, pro-
grams [or construction and the acqui-
sition of new equipment are strongest
among communications, retail, and
finance firms.

A pattern of expansion through the
end of 1962, with a leveling out in the
first quarter, is also scheduled by
mining companies. TI[ this winter’s
anticipated seasonally adjusted annual
rate of $1.15 billion is realized, it will
be the highest since 1957.

Utilities are off

SURVEY OF CURRENT BUSINESS

group in both the current quarter and
the first quarter of next year. Among
the utilities, the cutbacks are largely
confined to gas producers and distrib-

December 1962

utors. Electric companies are holding
outlays relatively steady during this
year with a slight advance scheduled
for early 1963.

Manufacturers Expect Sales to Rise Moderately in First Quarter 1963
and Little Change in Inventory-Sales Ratio

RESULTS of the latest survey of
manufacturers’ sales and inventory
anticipations, conducted during No-
vember, indicate slightly higher sales
and further additions to inventories in
the final 1962 quarter, and in the open-
ing quarter of 1963. These expecta-
tions 1mply little change in  the
inventorv-sales ratio for these periods
from the relatively low levels main-
tained by producers since mid-1961.
Manulacturers look forward to suc-
cessive new highs in sales in the current

MANUFACTURERS’ INVENTORIES

and next quarter, after seasonal allow-
ances. Sales totaled $100% billion in
the third quarter, and are projected at
$101 billion this quarter and $101%
billion in the first 3 months of 1963.
These anticipated increases are sotne-
what less than the actual quarterly
gains through September this year.
Expectations by manufacturers place
sales in the first quarter ol next vear
a sixth above the eyclical low 2 years
earlier.

Sales in the third quarter were about

e Inventory Rise Continues at Moderate Pace, Reflecting Cautious Buying Policies

© Stock-Sales Ratios Are Steady After Reduction From Last Year
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1 percent under the total expected 3
months ago. The sales outlook for the
fourth quarter has also been revised
downward a little. The shading of ex-
pectations for Jourth quarter shipments
centered in nondurables.

The sales uptrend in manufacturing
this year has been somewhat stronger in
durables than in nondurables. But
producers in the heavy goods industries
are not anticipating [urther increases
this winter from the record third quar-
ter seasonally adjusted rate ol $49
billion. Sales of this amount are a
fifth larger than at the low in early 1961.

Within the durable goods groups,
some [urther expansions in sales are an-
ticipated for the current and following
quarter by producers ol primary metals
and machinery. In other industries,
where third quarter sales were at record
rates, little change or slight declines are
anticipated this winter.

Nondurable goods sales held in the
third quarter at the second quarter sea-
sonally adjusted rate of $51.3 billion
alter rising 2 percent from the first
to second quarters. These producers
now feel that shipments will advance 1
percent in the current quarter and show
a further improvement ol the same
maghitude in early 1963. The gains
expected lor late fall and winter are
largely due to the improved sales out-
look of chemical and petroleum compa-
nies.

SURVEY OF CURRENT BUSINESS 7
Table 2.—~Manufacturers’ Evaluation of the Condition of Their Inventories !
Total Durable Nondurable
TTich | About | Low Ilich | About | Low ; ITigh | Ahout T.ow
right right i rizht
I
T ;
March 31, 1959 ___ ... 18 6 6 20 75 5 14 ‘ 30 )
June 30, 1959 ... ... 23 71 H 29 64 7 14 80 [
September 30, t SO e 18 | 11 21 64 15 14 ‘ 31 A
December 31, 1959 _ [, 23 72 5 25 68 7 20 | 78 2
March 31, 1960______ ... 31 67 2 39 60 1 20 ’ 77 3
June 30, 1960___ ... __________.__ 35 63 2 42 57 1 26 ‘ 7l 3
September 30, 1960 ... ... 29 70 1 36 63 1 20 | 7 P)
Deecermber 31, 1960 .. 28 71 1 32 o7 1 22 7 1
March 31, 1961 22 7 1 24 75 11 191 30 1
June 30, 1961__ 18 81 1 19 80 1: 16 | %2 2
September 30, 1961 __ 12 86 2 13 85 21 10 87 3
December 81, 1961 __ 12 86 2 13 85 2 11} 86 3
|

March 31, 1962 16 82 2 21 78 1 o 89, 2
June 30, 1962__ 14 85 1 18 &1 1 G| 59 2
September 30, 15 83 2 i8 81 ( 1 11 v‘ 86 3
1. Condition of actual inventories relative to sales and unfilled orders position as viewed by revorting companies.  Pereent

distribution of inventory heck valnes according to conipany’s elussification of inventory condition.

Bouree:

Inventory anticipations

Manufacturers are planning to add
$400 million to inventory during the
closing 3 months of this wvear and
another $300 million between the end of
December and March, after adjustment
for seasonal allowances. These rates
are about the same as the actual addi-
tions to producers’ inventories in the
second and third quarters but substan-
tially lower than the first quarter 1962
increase of $1.4 billion, when a sizable
amount of steel stockpiling occurred.
(See chart.)

End-of-September book values
totaled $57.2 billion, about 1 percent
less than expected in the preceding
survey conducted in August. The De-

Table 1.—Manufacturers® Inventories and Sales: Actual and Anticipated
[Billions of dollars]

1959 } 1960 1961 1962 1963
]
L i Ir |11 | 1v I Ir {1, v | 1 II | 1% ‘ IV I II | III IV 1
Inventories, end of quarter
Unadjusted
All manufacturing__.___ 50.6; 52.0] 51.6f 52.9| 54.7} 54.9 54.3| 53.9; 53.8| 53.6; 53.8! 55.21 66.91 57.1| 56.8| 57.4] 58.3
Durables._..o___.__._ 29. 11 30.2| 29.6] 30.3| 32.1{ 32.2| 3L 6] 30.8] 30.8| 30.5 30.6| 31.2| 32.7| 32.9| 32.5 32.6| 33.5
Nondurables_______._| 215 21.8) 22,0} 22. 6] 22.6] 22.7) 22.7) 23.1} 23.0{ 23. 1} 23.1} 24.0| 24.2| 24.2| 24.3| 24.8} 24.7
Seasonally adjusted
All manufacturing___.__ 50. 5] 52.1f 51.9| 52.4) 54.3; 55.1| 54.7| 53.7| 53.3| 53.4| b4. 4] 55.2| 56.6! 56.9( 57.2| 57.6] 57.9
Durables.______ _-1 28.91 30.2) 29.8) 30.1} 31.8] 32.2| 31.8| 30.9| 30.3] 30.2) 311 31.5 32.4| 32.6| 32.7} 33.0; 33.2
Nondurables_ .. ____] 2L 5] 21.9] 22. 1] 22.3] 22.6} 22.9| 22.9) 22.9] 23.0| 23.2) 23.3 23.7] 24.2] 24. 3| 24. 4] 24.6] 24.7
Sales, total for quarter
Unadjusted
Al manufacturing....__ 85.47 03.6] 87.9] 90.0] 92.5! 93.2 89.7] 89.5] 86.4] 93.1] 92.5! 96.8} 96.61101. 8| 98.8/102. 1] 99.2
Durables__._. ] 419 48.2] 41.0] 43.1) 45.9] 46.0| 41.7] 42.6| 39.7} 44.9) 42.9; 47.0| 47.0] 50. 5] 47.0| 50.0| 47.9
Nonduarables..______ 43.5] 45.4) 46.9| 46.9] 46. 6| 47.2| 48.0] 46.9| 46.6| 48.2} 49.5: 49. 8 49.6] 51.3| 51.9| 52.1 5L.3
Seasonally adjusted |
All manufacturing_.____ 85.8] 92.3| 80.9] 84. 1) 93.5| 92.8; 90.7] 88.0] 87.2| 91.7| 93. 8‘5 96.3) 98. 11 99.91100. 41101, 0{101. 5
]2111‘11))108 _____________ 41. 8| 46.5] 43.5; 42. 5! 46.3] 45.0] 43.6] 41.5] 40.2) 43. 4| 44. 8\ 46.5] 47. 8 48.71 49.0] 49.1] 49.0
Nondurables___.___._| 43.9] 45.8/ 46. -l‘ 46. 6‘ 47.2] 47.8) 47.1] 46.5; 47. 1" 48.3] 49.1 49.8] 50.3] 51.3| 51.4i 52.0' 52.5

1. Anticipations reported by manufacturers in November.
anticipatory data. Source: U.S. Department of Commerce,
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Inventories have been corrected for systematic tendeneies in
Oflice of Business Economies.

7.8, Departinent of Comimerce, Office of Business Economies,

cember 31 estimate has also been revised
slightly downward to $57.6 billion. Ex-
pectations for March 31, 1963 place
inventory book values at a record %38
billion—up %1% billion (rom a vear
earlier.

Durable gocds producers account lor
about two-thirds of the expected inven-
tory increases in the current quarter and
the first 3 months of 1963. The pro-
jected stock additions, given the ex-
pected stability in sales will result in a
minor inerease in the stock-sales ratio
for the heavy goods group. The ratio
in the first quarter 1963 is expected to
be slightly over 2, a relatively low rate
which has characterized this croup
since late 1961.

The rather small changes in inven-
tories contemplated by nondurable
goods producers are quite character-
istic of stock movements for the group.
The anticipated changes in the current
and following quarter would raise the
March 1963 book value of inventories
for the group to $24.7 billion or $%
billion higher than a year earlier.
This total together with the expected
sales rate in the first quarter would
yield a stock-sales ratio of 1.4. This
rate has been unchanged since the
third quarter of last year.

Appraisal of inventory condition

Jn each of the anticipations surveys,
manufacturers have reported their eval-
uations of their current inventory
condition in light of sales and unfilled
orders positions. Evaluations as ol
September 30 indicated relatively little

(Continued on paye 13)



The Balance of International Transactions

DURING the third quarter of 1962,
after adjustment for seasonal varia-
tions, the decline in our international
reserves and the rise in our liquid lia-
bilities to foreigners totaled about $720
million, compared with about $490 and
$225 million during the first and second
quarters of this year. For the first
three quarters of this year, the adverse
balance of about $1,440 million was at
an annual rate of $1.9 billion, some-
what less than the average rate of
about $2.5 billion for 1961 as a whole.

During the first half of this year re-
ceipts were increased by as much as
$600 to $700 million by transactions
agsociated with the Canadian exchange
crisis, by advance debt repayments by
foreign countries in the second quarter
amounting to $76 million, and the re-
turn flow of $100 million of very short-
term bank loans at the beginning of the
year. On all other transactions, the
half-year balance was about $1.5 to
$1.6 billion.

During the third quarter the balance
was [avorably influenced by further
advance debt repayments—$473 mil-
lion received from France and Ttaly—
but adversely affected by the reversal
in the C'anadian exchange developments
following the measures taken by the
Canadian Government at the end of
June to halt the loss of reserves and to
rebuild them again. During the third
quarter, U.S. dollar holdings of the
monetary authorities of Canada in-
creased by over $600 million, and most
of that rise seems to have resulted from
transactions with the United States.

Swing in balance with Canada

Recorded transactions with Canada
during the third quarter indicate net
payments by the United States of $230
million (main table, memorandum line
IT), compared with net receipts of

about $360 million in the preceding
quarter. This shift in the balance on
recorded transactions of nearly $600
million accounts for about hall of the
shift in Canadian reserve movements
during that period (omitting the sta-
bilization loans obtained from the IMT,
the United States, and the United
Kingdom). The other half of the shift
in  anadian reserve movements cannot
be accounted for through U.S. trans-
actions for which records or estimates
are available at this time.

The large rise in net payments on
unrecorded transactions with all areas
from about $60 million in the second
quarter to $440 million in the third
probably can also be attributed to
transactions with Canada. Under this
assumption, about $1 billion of the $1.2
billion shift in Canadian reserves would
have been due to transactions with the
United States, and such transactions
may have accounted for an even larger
share of the $600 million rise in Cana-
dian reserves in the third quarter.

Thus, the adverse effects ol the Cana-
dian exchange developments on the
U.S. balance of pavments during the
third quarter may have exceeded some-
what the favorable effects of the
advance debt repayments.

Omitting both of these factors, the
overall balance on our foreign transac-
tions would have been adverse by some-
what under $700 million, and thus per-
haps slightly improved compared with
the average quarterly rate of $750-800
million in the first half of the year, if
similar adjustnients for the Canadian
developments and special transactions
are made.

There is a difference, however, be-
tween the two phases in the Canadian
developments and their effects on the
U.S. balance of payments. While the
decline in Canadian reserves during the
first hall was a development which had

Developments in the Third Quarter

to stop sooner or later and thus was
clearly temporary, the limits to the
recovery of Canadian reserves are much
less certain both in time and in quantity.
It is not possible, therefore, to consider
the effects of this phase on our balance
of payments as temporary with the
same degree of certainty as could be
done with respect to the earlier phase.

The effects of the various measures
taken by the Canadian Government
to prevent the erosion of its reserves
and to change the pattern of Canadian
transactions with the rest of the world
are difficult to evaluate—particularly
the devaluation of the Canadian cur-
rency, the restrictions on imports and
the tightening of domestic credit.
Some of these measures, particularly
the restrictions on credit, have been
relaxed already, but the effects of the
devaluation will be felt for some time
to cote.

The fast rate at which Canadian re-
serves increased during the third quarter
could not be expected to continue,
however, and some slowdown occurred
during the fourth quarter.

Trade and services

Among other developments having a
major bearing on the balance ol pay-
ments during the third quarter was a
decline in exports (reversing in part the
exceptionally fast rise in the previous
quarter), the continued increase in
imports, and maintenance of the rela-
tively low rate of capital outflows
comparable to that in the second
quarter of this year.

Both exports and imports were
probably raised in September by antic-
ipations of a strike in the shipping in-
dustry which started on the first of
October, but was quickly suspended.
The sharp increase in seasonally ad-
justed exports from August to Septem-

Digitized for FRASER g
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1962

ber followed by a sharp decline in
October, and similar, although not
quite as pronounced, movements in
imports seem to indicate that shipments
in both directions were speeded up in
September.

Without this speedup in shipments
exports may have been $100-150 million
smaller, and nearly $300 million under
the second quarter figure. The effect
on imports may have been around $50
million.

Exports financed by Government
grants or capital flows appeared to have
been up during the third quarter,
particularly to India and Pakistan.
Other exports were about $4.5 billion
during the quarter, about the samne as
in the last quarter of 1961 and the first
quarter of 1962, but lower than in these
periods if adjustments were made for
the influences of the expected shipping
tieup.

The decline in exports appears to
have been particularly pronounced in
agricultural goods. Shipments dropped
from the previous quarter, aflter sea-
sonal adjustment, by about $100 mil-
lion, particularly in grains, and vege-
table oils and oil seeds. Grains exports
were high in the preceding quarter as a
result of special conditions in Europe
and Canada and the decline was ex-
pected. The continued lag in cotton
exports in the September quarter re-
flects domestic price policies which
have had the effect of permitting other
cotton exporting countries to dispose
of their stocks first. Later in the
season, our exports may be expected,
therefore, to rise again. Another [actor
contributing to the export decline was
the tailing off in deliveries of airplanes
as the backlogs are run out.

A decline in nonagricultural exports
to Canada may have been the result of
the devaluation of the Canadian dollar
and the increase of impott duties. The
effect of these changes appears to have
been relatively small, however, during
the third quarter and third quarter
experiences may not vet indicate the
full impact of these measures.

Nonagricultural exports to KEurope
and Japan combined were approxi-
mately the same as in the first and
second quarters of the vear. The
buildup of productive capacity, par-
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Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military
Grant Aid

[Millions of dollars]

Calendar year| Jan.-Sept. 1961 : 1962
“ .
: {
1960 1961 1961 1962 1 11 I | v ! 1 | 11 HH
i i
Transactions other than changes in official :

monetary assets and in liguid liabilities : :

U.S. payments (debits) recorded________._______} 31,317 31,805 23,183 24,658|7,690/7,411 8,082 8,622i8, 2838, 093] & 282

Imports:

Merchandise_ _._____ ... ___.__ 14, 723| 14, 514} 10,626/ 12,082(3,369(3,417] 3,840 3, &88:3, 92014, 032 4,130
Military exp 3,048 2,047 2,225 2,228| 770} 756 699 n2| 746 730
Other services___...._ 5,417 b5,462| 4,034 4,313(1,309(1,337] 1,388 1,428I1,390/1,450] 1.473

Remittances and pension 842 878 658 678 221} 221 216 220 234] 223 221

Government grants and capital outflows_.____ 3,405 4,051 2,860 3,217 962 804| 1,094 1,1911,040/1,059] [ 11k
Transactions inrolring no immediate dollar

outflow from the Uuited States .. _.._______ 2,170| 2,788 2,001 2,437 660 550 791 6T 61 %08 ST
Dollar payments to foreign countries and 3
international institutions ... _.___________ 1,235 1,983 859 7801 302 254 303 4240 2190 250 B5i

U.S. private capital ...._____. 3,882 3,963 2,780| 2,140{1,059] 876 845 1,173; 9477 583 G10
Directinvestments_____________ 1,694) 1,475 1,155 930] 4571 269 429 3207 23001 400 300
Lonz-term portlolio._______.._.. 850| 1,006 532 818| 120| 218 194 474, 397] 284 13%
Short-term . e 1,338 1,472 1,093 392 482} 389 2322 379i 320{—101 173

i !
U.S. receipts (credits) recorded__.___.____.____. 27,984 29,946( 22,332 23,743!7,400(7,953| 6,979 7,61417,685.8,001| 8,057

Exports: |
Merchandise. .o ... 19, 459| 19, 915| 14,769 15, 572(5,061]4, 768| 4, 940| 5, 14615, Q(iiﬁ-’v. 3391 5 170

Financed by Government grants and capital } 1,798 2,188 1,588| 1,784 559 435 594 5951 575 &5y 656
Military sales. - oo - 335 106 309 417 71 150 88 97 96: 153 168
Income onu investments, private. - .. | 2,873] 3,303] 2,411} 2,667 847 768 796 8921 912 910 &5
Income on investments, Governnient - 349 379 284 359 94 120 70 95 114 142 108
Misecellaneous services. ..o ... . 3,997 4,063 3,015 3,272 994(1, 022 997) 1,048|1, 0671, 121 1084

Repayments on U.S. Governument loans.__.._ 636] 1,274 1,065 979 133] 851 81 2091 143] 220 314

Foreign capital other than liguid fund - 335 606 479 477 108 274 7 1271 2000 116 71
Private ltabilities..__.____.__.. 335 606 479 131] 198] 274 7 1271 166 2 —37
Government liabilities. ... ..___________ nss 118 nss 346{ nss | nss nss nss 124 114] 108

Excess of recorded receipts (credits) or pay- } |
ments (debits) (—)___.____._._ . —3,333;—1,859| —851; —915/—290| 542:—1,103|—1,008 —598° —92; —225

On goods, services, remittances, and pensions.f 2, 083] 4,265 3,245] 2, 98611, 400{1, 097 748 1,0200 436:1,214 816

On Government grants and capital assets.. ._{—2, 769[-~2, 777| —1, 795| -2, 238| —§29 471—1,018]  —482; —8407)—830] — 50

On Governtuent nonltiquid liabilities_ ... _____ 1SS nss nss 346! nss| nss nss nssi 1240 114 108

On private direct and Yong-term portfolio in- 1 :
vestment, |2, 114 2,015 —1, 344] ~1, 5101 —455] —286] —603] —671: 467 —~500]  —474

On private short-term investments__.___..___ —1,433/—1,332] —957| —469|—406]—2316] —235 —37:'{ 34 WL 773

Unrecorded transactions (net)_ ... ... ____ —592] —602] —202] --522; —29/—366 193 —400§ 106 — 134y —444
Total net receipts () or payments (—) equals ! :
changes in official monetary assets and in . H
liquid liabilities (increase in net liguid . ; ;
assets (4), decrease (—)) l.___._______. —.--}—3,625—2,461 —1,053{ —1,437| —319| 176] —910/—1,408 —492 —~226; —71¢
: i !
Maljor special transactions 2. ___________.. .___ — 24 129 649 649, ___ T2 —75]  =5200 t00. 76 473
: {
Total, excluding special transactions.___.__ —3,401:—2,590(—1,702| —-2,086| —319| —548' —835 —888 —3592 ~302|—1,192
| i o
! i )
H Quarters not seasonally adjusted
Changes in gold and convertible currency hold-
ings of U.S. monetary authorities and in
liquid liabilities >____________________________ 1,128 1,512 308) —89 909, 1,333] 462 312 738

Gold (sales +, purchases —)____..____________ 347 866 3711—170 146 510/ 303] 117 446

Convertible currencies (purchases (—)). —61) —333] —25/—160 124 —54]—113|—324 104

Liquid liabilities, total (decrease (—)) ! ... 842 979} —38, 241 639 R77| 272 519 18%

By foreign holders:

Monetary authorities and institutions._______ 1,862 517 112 734 36/—329 405 405/ —-420| 529 625
International Monetary Fund._._._____ . 74| =135 —447 612 25 11} 483 312) 237 44 331
Foreign central banks and governments,

total -t L1121 652 55! 122 11| —340 888 93| —657; 485 294

Asreported by U.S. banks. .. 1, 059! 702 662 732 12 —242 892! 40| —481] 760, 453

Other. . ... 62 —=50] —103{ —610 —1f —98 —4 53| —176/—275] —15¢

Foreign comimereial banks ... ... . _____ 104 615 549 —45/ —19 414 154 606] 429[—256] —218

Other international and regional institu-
tions... - 395 461 165 92 61 28 76 206, 206 6] —120

Other for —138; 1261 16 198]—116/ 128 4 110 571 240 —49

By types of liahilities:

Deposits in U.S. hanks_ L . ooooocaaaeonos 1,243 1,222 1,165 96] 543 526 571 152 49l —633

U.S. Governinent obligations:

Bills and certificates *_._ 6277 —125 —506 B3| —156]—203 ~ 58 381 4691 7061 1,108
Bonds and notes. 127 505 315 3| 206) —94 203 190 —2831 2401 —193
Other_._____ 162 —55 —40 —8| —51) —-31 35‘—115 —115] —11h

Bankers acceptances, eommercial paper, ete... 35’i 100 —35 15| —~174] 84 55 135! 11‘1 68 — 4

Liabilities payable in fereign eurrencies . 36 36 —13 1020 —21 46 —57 49 82 =7 77

Other liabilities. .o . ________ -7 36 6 22 —1 6 1 30 6} 8 8

| | i

nss. Not shown separately.

1. Beginning with the first quarter of 1962 excludes changes in specified Government liabilities shown separately above.

2. Includes major nonrepetitive transactions which have major effects on quarterly changes in net payments or reccipts.
The figures include the following items: IT 1961 advance debt repayments, including shifts from the following ouarter; 111
1961 short fall in debt repayments due to forward shifts; IV 1961 subscriptions to international organizations of $172 million,
a very short-term outflow of funds over the year-end estimated at $100 miilion, exceptional concentration of large long- and
short-term bank loans of about $250 wiliion, and advance debt repayment of $40 million; I 1962 retuirn flow of very short-term
funds estimated at $100 million; 1T and ITI 1962 advance debt repayments; I, I, and II1 1962 for effects of Canadian develop-

ments see text discussion.

3. Corresponds to line 48 in Balance of Payments table, p. 12,
. 4. Includes noninterest bearing notes held by the International Monetary Fund and other international and regional
institutions; beginning in 1962 includes only changes in holdings by the IMF of such notes.
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and other industrial
ahead of the current growth
in demand started to affect our exports
of those products some time weo.  The
excess capacity which has developed in
these mdustries and the slower rate of

ticularlv for steel
materials,

new investments in these as well
other industries may also affect our

exports of producers goods. The time
lags between industrial developiient,
orders for equipment, and final de-
liveries are considerable, however, and
the full effects of these developments

SURVEY OF

CURRENT BUSINESS

vear. Some carly indications of these
developments maxy already be notice-
able, however,

The third quarter exports of ma-
chinery to Europe and Japan were still
higher than a year ago, but the decline
from the second to the third quartev
was considerably lareer than a year
earlier. TForeign orders for machine
tools were also somewhat less than a
vear ago. The slowdown in the foreign
demand for industrial matevials and
investment goods is likely to be cvelical,

Decemboer 1962
reversed again. For the longer run,
rising costs and prices abroad should
improve our competitive position if
our prices can be kept stable. This
should provide us with the opportunity
to expand exports and to counieract
foreign advances on domestic markets.

A more detailed discussion of recent
developments in foreign trade may be
found in the foreign trade article in this
issue.

Services transactions in the third
quarter resulted in somewhat larger

may not become evident until next however, and can be expected to be pavments and lower receipts, prin-
cipally as a result of changes in inter-
national travel between the United

States and Canada. The devaluation

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted

(Miltions of dollars)

. T2 of the Canadian dollar appears to have
96 . :
it e R stimulated travel by U.S. residents to
i S o i» ;
! ! et Loyt Canada and the same factor-—as well as
: : . waatpiot: ; <o ;o anndis
Goods and SL‘rviQM, Govornmpnt Assistanes and ? i : : restrictions “npOb"d b} Uhe Cdnd(]ldll
Long-Term Capital Accounts ® ‘ : ; : ; Government on the amount of duty free
A. 1. Nonmilitary merchandise exporis_ . L0150 50610 4765 | L0 a6l sl 533y 5,170 g -hie atsclis O alce haele
e o et e et ? ; ; | v goods which C‘anadmng could ta.\c. back
grants and capital__.._ 20183 509 435 BHEN 5495 AT 3o 655 ave T g ¢ ’ . 1 oS
s Muhnite o, ot i Those : ; ; i have reduced Canadian expenditures
inanced by Government grants and ; : 0
capital oo __._. _ . 4,346 1,515 h(‘l{ * .
4. Nommilitary merchandise impor T—3.840 —4. 130 Tncome on Invesiments was also less
5. Balance on trade excluding exporis financed ! A 7
by Government grants and capital. ____ . 306 | 383 than in the previcus quzu‘ter when
6. Nonmilitary service exporis. ... L RE3 2,082 o e
7. Less those financed by (fovernment N .. dividend paviments to Ainerican com-
q = grants 4 ?nd((iwlt[iﬂ”:i””f g . 105 138 ¢ | C I beidi
. hel\lcee\por s, otner than tnose (111”(“' H H AU & Y LY ¥ OGN = DS nres
8 e exports, other than those fian O RO I Ly Dan ies from their Canadian subsidiuries
9. Nonmilitary service imporis _ . —5, W2 [—“3()‘! 10337 |~ 18 —1.473 were speeded up, pel'hzlps in lelU('lpiX-
10. Balance on services other than those rend- i ! 1 . Jetl . . . ry e
ered under Government grants and capital_ 1,892 ¢ 542 481 i 370 421 t}Oll Of ?eStl lctions .01 fU,}th@l (18\ ‘llufl
1. Balanmce.. .. ... 5000 16750 1907 - wp  Clons. Income on direct s ostm(-nts.m
‘ Furope was also lower in the third
B. ()Iht\xl major transactions ; o
1. ilitary expenditures.. .. .____ . —2 47 -770 —736 0 —HYY | — T30 arter the . SAaT O o 1y o y
2. '\I]l]l(\rs cash receipts ... ... . __.. 308 (ST 150 87 i ’1’2{; qu‘lit(} Lhdn & )edl (]'g‘07 blln?llng th:(’
3. Government grants and capital—doliar : i : decline for the three quarters of this
payments to foreign countries and in- ; ! ; | .
ternational institutions.._.. —1,283 =302 =254 —d20 0 =27y =280 0 =251 vear from the 001'1'espondm<>' p(‘l'lOd of
4. Repayments on U.S. Government loans, ; | ) . >
excluding fundings by new loans__ . 1. 199 123 N2% 154 104 141 597 1961 to ubout 7 pe]-('ent
8. T.8. direct and long-term portlolm in- . : R . :
vestments abroad._._.____ =281 =TT 48T TEH =R O T In part offsetting these adverse de-
6. Foreign direct an}(]i lon'f-te}un ‘portfolio X I 1”‘ - o : ; i ; ! ! 1“ R d & A
investments in the United States.__. 66 22 20 20 ; 85, —37 - 3] T y 3 .
7. Remittances and peusions_._._. : —878 ) 221 =221 | 20k i ve Opnem';s. was t 1 continued rise 1n
8. Changes in Government liabilities 3. e HETIEEETd EEREEREN E PR P ER PR, 2| sales of military equipment through the
9. Balance. . _._.________ ... ... —5,526 | —1,559 | —539 |—1,675 | —1,753 | —1,403 | —1,388 ; —833 Departlnent Of Defense’ and somewhat
! f
C. Balance on Goods and Services, Government . i < i . - 3 o B ‘s
tance on Goods and Services. Government —ael ue| ss| —ms | —setl —ms| 8| smaller military expenditures abroad.
i : -
D. Recorded U.8, private short-term capital ; : Capztal outﬂows
olmﬁow leissS foreign short- terfm credllts L%
the United States (excluding foreign liquic | . «|
dollar holdings) . <g ! —L43 | —406 | —316| —804| —4171 =310 —4i| —17% The net outflow of private U.S.
E. Unrecorded transactions.........._..._._.. —602 —-20 | —366 193 | —100 | 06 | —134 —494 Capltal dlll‘lnfe,' the third quurter was
F. 1. Overali balance, seasonally adjusted. ... .. 26| SN 910 108 | a2 26| 719 approximately $600 million, about the
p eS8 Seasona jus PO - 87 — - —30 | 86 a ) . ot .
2. Lessseasonal adjustment n ‘ @ g ’ " same as in the previous quarter. For
. Iy ad- ! : . . E thia vanp
a1 Ozﬁ:ydbdl?ff?fmal_f " Ot‘seémfm,,” —2,461 | —308 89| —909 I—1,333 | —462] ~312] —738 the first three quarters of this year the
2. Equals: Changes in liguid lial)i\ilivsi.m net OutﬂO\V was $2’140 Hll]hOH, or $2.9
T B onmonetary. Mter: ‘ billion at an annual rate—roughly $1
zi‘(lfanxaqlcil;lugwmlmmmmm 1202 7| —ar0 | —234] —am2 | —ew 19 g7 billion less than the capital outflow in
3. Plus: Changes of holdings of gold awd . : ) )
convertiblo camoncies by 115, each of the years 1960 and 1961.
‘tary  aut itios {de- s . .
P S DA S Comparing the first three quarters of
ot ntemational ooty . " R ol 1962 with the correspondine period of
2 ities (increase—j)_.___. .. —1,239 —382 659 —675 —&6 230 —322 . =1,175
authoritics (increase—) ’ " i ’ PR 1961, the decline occurred in capital
Ty ‘s Iy . ¥ RV
1. Excludes military transfers under grants, = Revised. » Preliminary. outflows to (‘(ma(la, Latin Americ N and

2. Short-term capital movements between parent companies and their foreign afliliates are reported as part of direct
investment,
Escludes liabilities associated with military transactions and GO\ ernment assistance operations,
§ Increase in U.S, liabilities ansd sales of gold (=), line 48, table 4

the Far East.
mainly in

In the latter arvea, it was
“short-term” bank loans,
Digitized for FRA
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principally to Japan and to a lesser
extent o the Puilippines; capital
cutflows to Europe were hicher in 1962.

in the third quarter, however, capital
outflows te Canada increased to an
amount shehtly above that in the cor-
responding period of 1461, while capital
outflows to Kurope fell below those a
year earlier. The decline to Europe was
in direct investments, apparentiy reflect-
ing lesser needs by American subsidi-
avies for working capital. The increase
to Clanada was partly in direct invest-
ments and partly in short-term capital
outflows. ™The latter may have been
due to the high interest rates established
by the Canadian authorities last sumn-
mer as one of the measures to defend the
exchange value of the Canadian cur-
vency. In September and the following
months the rate was reduced again, and
the outflow of short-term funds may
have diminished, but outflows through
purchases of longer term securities took
their place.

It remains to be seen whether the
decline in incomes [rom direct invest-
ments in Europe and the recent decline
of capital outflows to that area are
interconnected and related to the sonme-
what slower pace ol economic expansion
there. 1t may be significant that the
decline in capital outilows was primarily
to the United Kingdom and Germany,
where actual or planned investments
have declined more than in the other
major countries of Europe.

Direct investments in the Latin
American republics again showed a net
inflow to the United States in the third
quarter, resulting in an agerecate net
inflow of $37 million for the first three
quarters of the year. As in the earlier
part of the year, the outflow in the
manufacturing sector remained sizable
amounting to some $90 million, but was
offset by inflows from other industries.
Because of tax payments sizable out-
flows to this area may be expected for
the fourth quarter.

Capital flows to sterling area countries
in the rest of the world have also been
highly variable this year, largely because
of the financing of oil shipments. A
small inflow of capital from that area
in the first quarter was followed by an
outflow to these countries of nearly $140
million in the second quarter, but only

SURVEY OF CURRENT BUSINESS

a minor outflow is so far expected for
the third.

Because of the important element of
short-term financing which is part of
the capital flow between U.S. companies
and their foreign affiliates, it is difficult
to separate longer-term trends from the
sharp quarter-to-quarter changes.

Long-term private portfolic invest-
ments were relatively minor in the
third quarter, aggregating about $100
million. New issues ol foreign securi-
ties, mainly for Japan and Canada, were
about $135 million, less than half the
second quarter total. Since September,
however, large issues have been sold in
the United States by Canadian and
other borrowers, so that the total U.S.
purchases of new foreign issues for the
year may approach the 1958 postwar
high ol over $500 million.

Lioans by banks of over 1 year dura-
tion were negligible overall, with a mod-
erate outflow to Latin America more
than matehed by maturing loans in
Europe and Asia.  Commercial con-

11

concerns, on the basis of partial data,
appear to have extended some longer-
term credits to Latin Ameriea and Asia.

Recorded short-term capital outflows
rose somewhat in the third quarter, but
not to significant proportions. Banks
reduced their short-term credits on bal-
ance, especially in Latin America, Ja-
pan, and the Philippines. On the other
hand, preliminary data on short-term
credits and liquid investments abroad
by non-financial concerns indicate a
substantial flow, largely to Canada, in
the third quarter.

To facilitate analysis of Government
capital transactions, changes in certain
liabilities which are not included among
liquid liabilities are now shown sepa-
rately for 1962 in line 45A in the main
table and also in table 1.

These liabilities include foreign funds
committed for military purchases, funds
transferred to foreign countries under
assistance programs [or subsequent pur-
chases of U.S. goods or services, funds
held here by certain international or-

Table 3.—U.S. Short-Term Private Capital, 1960, 1961, and First Three Quarters 1962, by
Country and Type

[Millions of dollars)

: 1960 ! 1961 1962
Amount outstanding | |
end of period -
Changes 2 quarterly {(decreases (-—))
11;:'»9! 1960 | 1961 \ff}t:t, [ } 11 !111 IVI I ‘ T Jn[} IV 1 | 101
i U i
Total reported by U.S. banks 1______________ 2,599:3,594(4, 656 4,697) 104 37| 417 432; 356] 159, 1 547, 175|—100| —89
Major financial centers, total . _._._____.__ 666, 9711, 140 968|—84] 119 185 85| 541 35|—47 127| —45/—145 17
United Kingdom._._____ 121] 245) 181 163| —9 601 83|—-19—-78; —2| 20| —4| —14 -9 12
EEC and Switzerland_ -] 273] 305 422 362|—49 24 5] 52| 64 12(—44] 85 —29| —27] -3
Canada__ ..l ... 272 421 537 4431 —26 260 97] 52| 68 25|—23| 46 3| =10y 8
By type:

Comimercial and financial claims pay-
able in dollars......_. 488| 566! 667 614|—74] 49] 63} 40| 19! 76| —6| 12| 59)—-139] 31
Foreign currency deposits and claims_| 178 405 473 354|—10 70| 122| 45| 35 —41|—41] 115|—104] —6 —14
Other countries, total_____________________ 1,933\2,623(3,516| 3,729| 188 —82| 232| 347| 302| 124 48] 420! 220{ 45 —106
Japan_________..._ ... .--| 324 806[1,445/41,682| 96 77| 163| 146] 263 203 16| 157 236| —18 —46
Latin American Republi J|1,147|1, 32811, 447} 1,423 85{—150] 39| 202 24;—129| 72| 153 10 28 —53
Others. .. 462) 489 624 624 7 -9 30, —1} 15 50| —40] 110] —26 35 —7

By tvpe:

Commercial and financial claims pay-
able indollars._._ ... _________. 1,919(2, 569|3, 447| 3,657 188 —85 195 352 317| 125 43} 393] 231 40(—114
Foreign currency deposits and claims. 54 9 72|--.- 3| 37| —5—15] —~1] 5 27] —11 5 8
Total reported by non-financial concerns.___| 705|1,130(1,599 na!—13] 145/ 64| 155| 106] 170| 116,—20; 137} —3}° 150
Major financial centers, total____._.______ 271 612(1, 014 na 1| 125 52 120 123] 175/ 36 8 113 —221 5127
United Kingdom_______. 80| 2 272 200 nal 18| 79 15 107 6 —54]—87 12| —4) —29} 520
EEC and Switzerland. -] 1200 153 238 na| =5 11| —4] 18| 9| 5§0[—20[ 89 50; 153—10
Canada. ool il 101] 187} 576 na|—12 35 41] —5] 108 179 93|—43 67 —8) 5117
Claims payable in dollars _.__________ 217 397 802 na|—19| 54| 54| 65 71| 197 50[ 46; 96 —11] na
Foreign currency deposits and claims. 54 215 2i2| nal 20 T —2| 55] 52| —22|—14]—38| 17| —11} na
Other countries, total____.___.____________ 434 518/ 585 na|—14( 20| 12| 35—17] -5 80{—28 24| 19 23
Claims payable in dollars_.____._________ 388 461] 497 naj—12| 20} 12| 20}{—14] —6| 61]—385 28 1 na
Foreign currency deposits and c¢laims.. . 461 571 88| naj —2f..___[-___ 6f —3 1 190 7] 1 18 na

na. Not available.
1. Excludes Exchange Stabilization Fund holdings.

2. Changes adjusted for variations in coverage and therefore do not correspond exactly to changes computed froni re-

ported amounts outstanding.
3. Excludes $370 million held pending direct investment.
4. Reflects major portion of expanded coverage.
5, Estimated on the basis of partial preliminary reports,
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Table 4.—United States

(MMillions of dollars)

All areas Western Europe Eastern Europe l Canada |
1 N
Line Type of transacticn | | : |
1961 1962 1961 1962 1961 1962 | 1961 | 1962 i
i 1 ; | |
I 11 111 1 I~ ’IH vy I1 ’ IIL | I0-(I1I » XI | TX1 | KX+ DXL »' II § ILE | Ii- IIII n
| ! | | | | '
1 | Exportsofgoodsandservices...__._____________.__________ ... 7,144 7,495 6,903 7,378 8,504| na(2,556; 2,201|2,912) na; 54] 23] 54 29{1,340{1,25
2 Goods and services transferred under military grants, net_ 324 543 247 383 698 nal 245 84| 262 mnal..___ ||l 9l__
3 Goods and services excluding transfers under mili lary gran 6,820 6,952 6,656] 6,995 7,806|7,126(2,311] 2,117:2,650(2,400| 54 23] 54 29/1,331
4 Merchandise, adjusted, excluding military______________ 5,012 4 922| 4.673| 5,015 5, 49714,808{1,670( 1, 543|1, 89911, 664 43 19 43 23] 966
5 Transportation. ... 339 428 429 429 461 458 191 196 233 233 2 1 3 3 30
[ 189 2551 308 204 275 305 35 38 33 450 (X)) (xX) | () | (x) 130
Miscellaneous service
7 Private 301 316 289 324 353 337 117 107] 141
8 Government, excluding military. - 39 39 40 41 451 47 14 14 15
9 Military transactions. . . ... oo 7 150 88 96 153| 168; 101 61 118
Income on investments
10 Direct investments - 612 501 611 630 694 620/ 98 106| 107
11 Other private.. 143 160 1358 187 200] 200; 37 351 45
12 Government 64 91 60 69 128/ 93] 48 17 59

13 | Imports of goods and services
14 Merchandise, adjusted, excluding military.
15 Transportation ____

5,276 5,595{ 6,078 5,882 6,318/6,487|2,028( 2,094/2,316(2,252, 25| 26| 25| 27| 984|1,218/1,160:1,344;
3,400 .3, 458 3,682) 3,946 4.077|3,973| 934 99411, 13711,073 22 21 21 21| 738 825/ 899 885

427 537 555 451 574! 523] 294 300| 347] 309 (x) 1 1 1 26 28 26 26,
16 Travel.____________ 275 454 668 300 496] 7701 193 245! 215 281 1 3 2 4 871 236; 100} 296,
Miscellaneous serviee: |
17 Private .. 101 102 115 109 107] 108 57 57 59 [0 ORI IR S N 8 il 11 111
18 Government e\eludmg military. 88 77 151 82 75 147] 19 200 200 21 1 1 1 1 1i 1 1 1
770 756 649 752 746 730) 397 353| 3950 3069 x| 83 75 71 74

146 146 140 162 159 150
69 65 68 80 84; 86

1,900 825 1,436| 2,186 na
1,357, 578| 1,113 1,488| 639

Income on investments:
20 Private
21 Government

22 | Balance on goods and services
23 Excluding transfers under military grants

24 | Unilateral transfers, net [te foreign countries(—)] -1,249; —880i~1,131{—1,384] na
4

25 Excluding military transfers —706] —633; —748] —686!—659

26 Private remittances —188; —157] —161] —163/—160
Government:

27 Military grants of goods and serviees. —543] —247) —3831 —6u8! na

29 Other grants_ ... __.______ — 438 —520| —4065 -—441

20 Pensions and other transfers______________________________.____ 5 — 60 — 56 —67 —58) —38

41 —1,268! 1, 14)6! i —336! —~ll>0' —27—178

30 | U.S. capital, net [increasein U.S.assets (—)}.___.________________.

31 Private, net —866] —720| 3:—359i —160; —24/—178
32 Direct investments, net___ i1 ~44f =11 —64 =51
33 New issues of foreign securities. —8R 51 —112 >
49 Redemptions.... ...._........._.__... 25| 15
35 Transactions in outstanding foreign securities. —15 —3s |
36 Other long-term, net —6d 7=
37 Short-term, net..__________ 1 —211 —4Y:
38 Government, net_ __.______________ .. __ —402] —446 10 639
39 Long-term capital. —4831 =507 —489] —62
40 Repayments_________________________ 130 2120 585f 704 113
41 Foreign currency holdings and short-term claims, net [in- —77 —149f —1531] —s6] —8l —12, =16
crease (—)J.
42 | Foreign capital, net [increase in U.S. liabilities (+)] _______________ 160! 515 646 562 635 259 323] 1,117 2(;(» —b‘il :
43 Direct investments in the United States____._..._ 20 32 —a 25 B 19 27 -3] 39 !
44 Other long-term investments. 102 169 25 135 107 —18 129 6 37 |
45 Other capital excluding liquid funds: ;
A. U.S. private short-term liabilities 76 73 —13 6 —83|...._ 54 —18) —59 .. i
B. U.8. Government liabilities.____.......__ .. nss nss nss 124 114] 108| nss | mnss 8: —2
46 Increase in foreign holdings of liquid dollar assets —38 241 639 272 5190 188 113] 1,132 166 '\!h';i
47 ' Gold and convertible currencies, purchases {—) or sales (4) by 346, —330 270, 180 -207| 550(—362] 370) 269 R 3
monetary authorities. |
l
48 | Reduction in gold and convertible currency holdings (line 47) and 308 —89 909 462 312] 738{—249| 1,502] 435|188 3 =2l ... 2071 —15]—235] 599!

increase in U.8. liquid liabilities (line 46). !

49 | Errors and omissions and transfers of funds between foreign areas 16 —296 243 151 —64| —444|—507| —1, 165 —319| — 187 —15 9 —5} 12/—-2201 147|-122
{receipts by foreign areas (—)], net.

Memorandum items:

I Increase in reported total foreign gold reserves and liquid dollar 438 182| 1,055 601 3000 803] 76| 1,902 473;—239 3] =2 249 6i—2101 614
holdings.2 i i
II Through estimated net receipts from, or payments (—) to, the 303 —98] 901 449 207 726|~756 337 116/—375, —12 71 =5 12 71
United States.? i :
IiI Through other transactions 4. __ . .. _ ... 135 280 154 152 3] 77y 832] 1,565 3571 136 15 =9 5| —12 247 ~1’h 17 86
r Revised. p Preliminary. na Not available, nss  Not shown separately. x Less than $500,000.

1. Transactions with shipping companies operating under the flag of the Bahainas, Honduras, Liberia, and Panama are included in “unallocated,”

2. Changes in reported total gold reserves of foreign hanks and governments (including international organizations, but excluding the countries of the Soviet Bloc), net of convertible
currencies held by U.S. monetary authorities, plus liquid claims on the United States.

3. For “All areas” equals balance (with reverse sign) of line 23 (less net sales of gold by domestic sources to (+) or purchases from (—) the monetary gold steck of the United States),
phus lines 25, 30, 43, 44, 45, and 49. Domestic sales to (4) or purchases {rom (—) the monetary gold stock were in millions of dolars: 1961 I, —5; IT —9; I1I, —8; 1962 I, —13; II, —15; I1I, —12,

4, Line I minus lme II for all areas represents gold obtained by foreign central banks and governments outside the United States.

ganizations as reserves in non-interest- ceipts, and funds transferred to foreign under liquid liabilities is not always
bearing nonmarketable Government countries under aid programs but re- sharp, a characteristic which applies to
securities, and other nonmarketable served for domestic purchases are omit- most classifications of transactions rep-
Government obligations with original ted both [rom the debit and the credit resented in the balance of payments

maturities exceeding 1 year. In table sides of the account. tables. It seems, however, that these
2, funds committed for military pur- The borderline between some of these liabilities do not have the general char-

Digitized for FF&/&’%E?%S are included with military re- liabilities and some ol those included acteristics of liquid habilities, 1.e. to

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Balance of Payments by Area

SURVEY OF CURRENT BUSINIESS

(Millions of dollars)

Latin American republics Al other countries International institutions; Addendum, sterling area
and unallocated
- Line
1961 1962 1961 1962 1961 1962 1961 1962

II IIT IIr [ IIL» 11 111 I~ | I» } II IIT | II- [TII»} II 1 Ir | 11T »
1,259 1,363 1,362 na| 2,212! 1,998 2,591 na 74 59 67 69 nss nss nss nss 1
18 58 17 na! 271 105 419 4 ¥: 1 DR U ARSI S, nns nss nss nss 2
1,241 1,305, 1,345 1,254 1,941 1,893( 2,172| 2,066] 74| 59| 67| 69| 1,080/ 1,105\ 1,296 1,314 3
808 879 6 806; 1,435 1,349 1,565) 1,467 . |- _|oceoo oo 729 747 890 945 4
63 68 60 58 114 106 97 96 28 27 33 32 81 81 75 75 5
75 89 80 87 15 31 32 22 ROV IR SRR (E, 20 35 29 34 6
65 59 75 68 7 67 79 79 17 16 15 15 76 64 80 78 7
7 8 8 10 18 18 21 .~ S SERU S R 8 8 10 10 8
6 4 4 2 14 12 16 13 16 2 4 6 6 6 13 6 9
173 152 187 162 228, 261 289 277 1 4 3 4 128 137 158 130] 10
26 28 33 35 25 25 40 38 12 10 12 12 17 15 20 18 11
18 18 30 26 19 24 33 217 Y SRR IS I 15 12 21 18 12
1,022 1,013 1,091 1,027| 1,400 1,522] 1,593| 1,647, 136| 205\ 133] 190 987 1,043] 1,141 1,126] 13
804 761 861 792 9511 1,073] 1,141 1,184 9 18 18 595 653 712 721 14
43 49 33 3t 72 7% 71 69 102 101 96 87 97 93 125 111 15
103 119 115 124 70 65 64 65/ 82 93 88 105 16
32 44 32 34 5 3 5 b2 RO (RSN NI R 46 43 45 42 17
17 16 19 19 29 32 33 37 10 81 1 68 11 12 13 14 18
15 15 21 18 258 256 259 209 oo 112 106 113 95 19
7 8 8 7 8 10 10 11 1l (x) (x) 37 33 34 30 20
1 1 2 2 7 7 10 9 14 15 18 17 7 10 11 8 21
237 350 271 na 812 176 998 na| —62f —146| —66/ —121 nss nss nss nss| 22
219 292 254 227 541 37 579 419 —62| —146| —65| —121 93 62 155 188! 23
=770 —115| =75 na| -—706| —466] —821 na|] —31 —3 —34] —24 nss nss nss nss| 24
—5% —57 —58 —65| —435| -—361; —402| —400] —31) —36| —34] —24] —122) —109] —152] —173 25
—16 —16 —14 —-15 —56 —57 —56 Rk, PR FRROR (RN [ —33 —30 —34 —32 26
—18 - 58 —17{ na —271f —105 nss nss nss nss| 27
—40) —37 —40 —46] -—354] —284 —83 =73 —112] —136 28
—3 —4 —4 —4 —25 —20 —6 -6 —6 -5 29
—23| —449| —248] —121, 584 347 —486 -—342 2 34| ~16; —22} —205| —265 —2281 —248 30
190 —193 —83 20 —411) 182 218 —35 8 33 —12] —29 —103| —194| -—131 -85 31
—93 -1 —5 13 —54f ~103] ~—180 —46 (x) 21 200 —35 —84| —172| —183 -3 32
,,,,,,,,,,,,,, —20; (%) —64 —36 —41 —75 =T —1 —3 —23 —27 —11 —18 33
1 2l 3 1 2 2 6 5 2 3 2 1 1 1 1 34
2 5 —~1 —2 —17 —~36 —15 —17 10 10 —34 10 —17 —29 4 -1 35
13 —63 —38 —42 —8 -3 ~12 17 4 -8 9 —~14 36
122) —136 —19 30] —264 —6 28 =11 ] PR P, (x) -3 16 41 49 —50 37
—42) —256/ —165) —123] —173] —165, —268; —307 -6 1 —4 7 —102 —71 —-97| —163 38
—76] —210] —186] —116] —169} —261] —230) —311| ... .| .. |o._ . .... —78] —130] —107| —183 30
51 31 46 33 60 33 44 34 b1 IR 3 13 13 18 2t 40
-17 -77 —-25 —40 —64 63 —82 —30 —6 ~2 —4 4 —37 46 -3 8 4l

i

—152i 191 41 —40 63] —227|. ... 125 43] —417 85 220 581 1,019] —233] —3180 42
3 — 2 4l x) 6 =5l o 23l =13 18] —20/ 43
14 10 -9 -4 20 —29 8 3 2 3 4 24 11 —33 —~37 44
7 5 —10]. ... 9 4 —14| ... [€9 75 RN RSN ESS 28 -2 ~25). . .. | 45A.
nss nss 33 19! nss nss 1 —1p nss | nss [._..__| ... nss nss 5 —1: 458,
—176 178 25 —59 34 235 36 123 401 ~419 82 216 =17/ 1,023] —198| —451 46
—6 8 —58; —9 29 3 12 44 9| —142 15 12 224 55 105 120 47
—182 1861 —33] —68 63| —201 43 167 49| —-561 97 228, —241) 1,078 —93| -331 48
21 15 69 8 386 5304 297 154 39 707 16 —65 400 —762 353 631 49
-192 175 —36] —112( . ____ —171 109 254 46| —835 4 2811 —280 738 20; —376 I
—161 201 36 —60 449 320 345 321 79 138 98 151 159 316 260 300 Ii
—31 —26 —72 —52| —449) —500{ --236 —67{ —33] —993 —4 130] —439 422| -240; —676) III

constitute directly or indirectly an im-
mediate clalm on our reserves, and to
be freely useable by the foreign holder
for international payments or quickly
convertible into monetary assets with
a minimum risk of loss in value. Sepa-
rating these labilities from those of
nonfinancial corporations permits ana-
lysts to make various combinations of

balzﬁlf%(ra IQFQ/-PQ‘)@’FEHentS data and to derive

Digitize

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

alternative interpretations of balance ol
payments developments.

Gold transactions and changes in
Joreign reserves

Gold sales during the third quarter
were relatively large, amounting to
nearly $450 million. In addition over
$100 million of convertible currencies
were liquidated during that period by
U.S. monetary authorities.
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The large sales of gold coincided with
a rise in private demand for gold
abroad. The latter may have been as-
sociated with the decline in demand for
U.S. and European securities following
the drop in security prices at the end of
the second quarter.

The amount of gold absorbed by pri-
vate buyers in the second and third
quarters of this year was the equivalent
of a very large part of gold newly mined
during that period. (See main table,
memorandum line II1.)

In a longer-run evaluation of the in-
ternational payments pattern it is im-
portant to note, however, that changes
are taking place among the countries ac-
cumulating gold and liquid dollar as-
sets. Some of the countries which in
previous years had the largest accumu-
lations such as Germany, Italy, the
Netherlands, and Switzerland, either
have stabilized their gold and dollar
holdings or had to sell some of these
reserve assets. France was still among
the major countries adding to its re-
serves. In addition, several smaller
countries were among those with rising
reserves, including Austria, Spain, and
Sweden, and Japan recovered some of
its Josses sustained in 1961. The coun-
try having the largest gains during the
third quarter was Canada, however.

Manufacturers’ Expectations

(Continued from paye 7)

change from the June 30 or March 31
positions.

Among durable goods industries, pro-
ducers holding 18 percent of total in-
ventories for the group considered their
stocks as “high”—the same proportion
as on June 30 and a little lower than
on March 31. Except lor the second
half of 1961 this percentage is lower
than at any other period since this
survey began in late 1957. The “about
right” category stood at 81 percent
(see table).

The percentage of nondurable goods
inventories considered “high” was
somewhat smaller than in the durable
goods group—I1 percent. The pro-
portion is about in line with recent
quarters but smaller than in earlier
periods. More than 85 percent of
soft goods stocks are evaluated as
“about right.”



By MARIE BRADSHAW AND MAX LECHTER

Foreign Trade Expanded in 1962

Merchandise Export Surplus Large But Below 1961 as Upswing in Imports Accompanies GNP Advance

THE review of the balance of inter-
national payments in a preceding sec-
tion of this issue has indicated the
shifts in merchandise and other trans-
actions which have produced an im-
provement in our international inter-
change in 1962, and has analyzed the
varied component trends. The present
article analyzes in some detail the
changing pattern of merchandise trans-
actions over the 4-year period 1959-62,
viewing the current vear within the
compass of domestic economic develop-
nients.

Merehandise exports in January-
September 1962 rose to a record season-
ally adjusted annual rate of $20.8
billion,! having increased over the
vear 1961 by nearly $0.9 billion. At
the same time, merchandise imports
elimbed to a new high of $16.1 billion,!
having advanced by $1.6 billion in
response to the 1961-62 cyclical up-
swing in the domestic economy. The
merchandise export surplus {(annual
rate) thus amounted to $4.7 billion
compared with $5.4 billion in 1961.

In contrast to therisein exports, which
had begun late in 1961 and was revers-
ed in the third quarter of 1962, the up-
trend in imports continued without in-

1. Exports and imports as adjusted to a balance-of-pay-
ments bagis. See table 1, p. 9 for quarterly breakdown on
merchandise trade, seasonally adjusted, covering period from

A Detailed Survey of U.S. Exports, 1959-62

terruption after the March quarter of
1961.

During the third quarter of 1962
imports hit a new peak of $16.5 billion
at a seasonally adjusted annual rate.
While corresponding exports amounted
to as much as $20.7 billion, this annual
rate was some $600 illion below the
record of the previous quarter (see
first chart on page 15).

Exports and imports in the third
quarter appear to have been inflated
by heavier-than-normal ouiflows and
inflows of merchandise in September in
anticipation of the October 1 dock
strike on the East and Gulf Coasts.?
Trade data just now becoming available
for the month of October reveal a
sizable drop in both exports and
imports, a reversal of the sharp rise
recorded in September.

U.S. Imports Reflect Pattern of Domestic Qutput

THE advance in total imports which
followed the cyclical trough in January—
Mareh of 1961 coincided with the
upturn in the nation’s gross output of
goods and had been preceded a quarter
earlier by a quickened demand for
industrial supplies and materials from
abroad. This predominant category
of U.S. imports traditionaily responds
most sensitively to changes in domestic
business. Insubsequent quarters other
major commodity categories reinforced
the import rise and the general pattern
of imports traced during 1961-62 rela-
tive to corresponding movements in
the goods component of the GNP
resembled that of the last cyclical
upturn of 1958-59 (see chart on page
15). In both 1959 and 1962, moreover,
upcoming labor contract renewals and
the threat of work stoppages in the
steel and nonferrous metals industries

produced abnormal fluctuations in U.S.
demand for these materials which
affected both production and imports
during most of the whole span from
late 1958 to 1962.

While the quarterly rise in imports
proceeded without interruption from
early 1961 through the third quarter
of 1962, the greatest gains—both value
and percentagewise—occurred between
the first and second halves of 1961 when
the U.S. output of goods also increased

Gains tr Ieports and GNP
(Seasonally adjusted)

GNP
(Krcl.
Lmports _ services)
(Pereent)
1st half 1961 to 2nd half 1961 ______ +13.9 +10.5
2nd half 1961 to 1st half 1962________ +2.¢ +3.0
1st quarter 1962 to 2nd quarter 1962, +2.9 -+1.4
2nd fuarter 1962 to 3rid quarter 1962. +2.4 ~+0.3

2. The strike lasted only several days as an injunction was
issued on October 4.

o Ist Qémrter 1961 through 3rd quarter 1962.
Digitized for FRASE
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sharplv. The continued upward course
of imports during 1962 was an extension
of the earlier broadly-based increase
in U.S. demand for foreign goods but at
a slower pace, reflecting the smaller
increments in GNP.

Import rise broadly based

Table 1 reveals the across-the-board
character of the 1961-62 import expan-
sion and permits comparison with 1959,
the last previous period of peak import
demand.

Actual Census-recorded general im-
ports in January—September 1962
totaled nearly $1% billion higher—11
percent—than in the corresponding nine
months of 1961 (and almost $% billion
above the same period of 1959). This
major advance was accompanied by a
decline in prices as the unit value index
for total imports fell to the lowest point
since the third quarter of 1950 (see
table 2). Thus the import gain from a
year ago, in volume terms, was relatively
greater than that indicated by the in-
crease in dollar value.

More than half of the overall value
eain in imports from a year ago reflected
augmented purchases of industrial sup-
plies and materials; the relative magni-

RECORD U.S. EXPORTS AND IMPORTS
IN 1962

@ But 9-Month Trade Balance Fails 15 Percent
Below Same Period a Year Ago

Billion $

Imports

P RS NS NN N N
1957 58 59 60 61 62
Quarterly, Seasonally Adjusted, at Annuai Rates
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Note: Excludes Defense Department purchases and shipments
of military goods; excludes uranium imports

Di@ﬂiﬁ@dtm EM&E&WCE of Business Economics
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS

tude of this gain conforms with the
dominant share (51 to 52 percent) of
this category in the nation’s total im-
port trade during recent years.

Consumer goods (nonfood), on the
other hand, accounted for nearly 30
percent of this year’s total import rise
over 1961 while comprising only about
one-sixth of total imports. Moreover,
this category of goods has continued
to move up in each successive quarter
of the vear whereas imports of industrial
materials subsided after the first quarter
(see second chart). The strength in
1962 of consuiner goods imports, and of
industrial materials as well, stands in
marked contrast to the relatively slug-
gish export performance of these com-
modity groupings, as will be discussed
in a later section of this article.

The slow, persistent, long-term up-
trend in imports of capital equipment
(machinery and commercial transporta-
tion equipment) was extended into the
current yvear. The gain over a vear
ago, which accounted for 4 percent of
the rise in total imports, was centered
in machinery and was concentrated in
the first quarter of the vear. Subse-
quently, a flattening trend was evident
in machinery imports while deliveries of
civilian aireraft from foreign manufac-
turers, which had remained large during
the first half of the year, fell off sharply
in the third quarter to a rate well below
the peak reached in the same quarter a
year earlier.

Despite the almost uninterrupted
growth in sales of foreign capital equip-
ment in the U.S. market during the en-
tire postwar period, this product group-
ing nevertheless amounted to less than
$600 million in January-September
1962—only 5 percent of total U.S. im-
ports and little more than one-tenth as
large as U.S. exports of capital equip-
ment.

Rise in food imporis limited

Imports of food and beverages in
the current year amounted to some
$140 million above the value for the
correspouding first nine months of 1961,
representing in large part an increase
in shipments of meat products—mostly
from Australia.

The modest gain in foodstuffs imports
was not conmmensurate with the relative
importance of this category in total

15

U.S. imports. This reflects in large
part the inability of coffee imports—by
far the largest component of our total
food purchases from abroad—to record
any significant change in value [rom a
yvear ago. While there was a modest
increase in the volume of 1962 coffee
arrivals, it was hardly adequate to
offset the year-to-year decline in coffec
import prices. The softness in coffee
quotations, together with the wealkness
in cocoa prices, was largely responsible

MERCHANDISE IMPORTS TRACE
PATTERN OF DOMESTIC OUTPUT
@ Industrial Materials—Largest Import

Component--React Most Sensitively

@ Food and Nonfood Consumer Goods
Help Lift 3d Quarter Total

Billion $
400.

GROSS NATIONAL PRODUCT

350 I ‘GNP Excluding Services ]

AN

300 -

250 Lo lev v bvva by v lygg

Billion $
10

IMPORTS

Industrial Supplies and Materials
8 | (excl. Steel) —

AN

Food ond Beverages
4 W I

Consumer Goods
qre e

2 | (excl. Autos) et e nnines®
Torasosssasaresess® P Machinery
0 e e T B I
1957 58 59 60 61 62

Quarterly, Seasonally Adjusted, af Annual Rates

U.S. Department of Commerce, Office of Business Economics 62-12-8

for bringing the index of crude food
prices (see table 2) to the lowest point
since 1949,

The uneven course of food and bever-
ages imports in the current year, after
seasonal adjustment (see second chart),
largely reflects the contra-seasonal
movement of sugar arrivals in the first
two quarters due to inventory shilts
and to uncertainties regarding pro-
visions to be incorporated in the new
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Sugar Act becoming effective after
June 30th. Cumulative January—-Sep-
tember sugar imports in both 1962 and
1961, moreover, were substantially be-
low those of the three preceding years,
the consequence, to a considerable
extent, of increased allotments pro-
vided to domestic producers as a result
of the reallocation of Cuba’s former
quotas.

Industrial materials imports end rise

The flattering tendency in industrial
materials imports which followed the
all-time peak reached in the March
quarter of 1962 still left such imports as
a group at historically high levels (see
second chart) but concealed divergent
movements within this large category
of assorted commodities.

In the June quarter imports of sup-
plies used in durable goods production,
mostly metals, continued to move up-
ward to a 2-vear high on a seasonally
adjusted basis, while imports of ma-
terials used in nondurable manufactur-
ing retreated from the 1l-year peak
reached a quarter earlier. Converse
movements occurred in the third quarter
as industrial hardgoods materials edged
lower and softgoods supplies firmed.

SURVEY OF CURRENT BUSINESS

Imports of petroleum, building ma-
terials, and paper (including paper base
stocks)—although well above year-ago
levels in 1962—displayed relatively
little change during the three quarters
of the current year, after adjustment for
seasonal factors,

Steel deliveries from abroad, ordered
prior to the April steel labor dispute
settlement, expanded in the April-June
period and continued to arrive in the
following quarter at a rate in excess of
that normally expected in the slow
summer months. The inability of steel
demand in Europe and Japan to keep
pace with expanding capacity induced
cuts in their export prices and an
intensification of efforts to promote
exports. Similar factors, combined
with strong domestic consumption in
the current year, were likewise re-
sponsible for heavier arrivals of
aluminum.

Iron ore imports, which were high
in the first half of the year, did not
record their usual seasonal rise in the
September quarter as the outlook for a
substantial pickup in domestic steel
output remained uncertain. Imports
of copper, inflated in the March quarter
by hedge buying in anticipation of up-

Table 1.—U.S. Imports ! by End-Use Categories

{Millions of doljurs]

January-Septerber
1961-62
Dollar
195% 1960 1961 1062 increase;
“7 of total
increase
General imports, total 1.________ ... 11,256 11,180 10,511 11,964 1,453
Percent 0f 100aL o acom oo e 100 100 100 106 100
Food and beverages. - - .. 2,603 2,416 2,403 2. 545 142
Percent of total . el 23 22 23 21 10
Industrial supplies and materials ' .. . 5, 888 5. 844 5,394 6,179 785
Percent of total .. ... 52 52 51 52 54
Petroleum and products R 1, 148 1. 142 1,249 1,354 105
Paper and paner base stocks__________________ 795 813 805 845 40
Other materials used in nondurable goods manufactur 1,168 1.158 1. 068 1,215 147
Selected building materials, nonmetal - _____________ 459 425 400 464 69
All other industrial materials, used mainly in durabl
manufacturing ! - 2,318 2,306 1,872 2,206 424
Materials used in farmin, 280 271 294 323 29
Percent of total .____ 3 2 3 3 2
Capital equipment._ _ 455 464 526 592 66
Percent of totaud . i 4 4 5 5 4
Consumer goods (nonfood) . - ._______.____ 1,731 1,865 1,553 1,958 40;
Percentoftotal el 15 17 15 16 28
Nondurables—manufactured 397 542 457 588 131
Durables—manufactured ___ 1. 160 1. 164 929 1,192 263
Other—unmanufactured ... . _____________ 174 159 167 178 1
Military, noncommercial and unelassified ... _________ 209 320 341 367 26
Percent of total __ ...l 3 3 3 3 2

1. Excluding uranium.
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coming labor contract renewals in
Chile and the United States, subsided
in subsequent quarters. The near-re-
cord rate of nickel arrivals early in the
year was also not maintained in suc-
ceeding months but remained above
year-earlier levels.

While the tonnage of tin arrivals rose
in each quarter of 1962, a sharp drop in
world prices following Congressional
approval in June of the sale of 50,000
tons of stockpile tin resulted in a
decline in the value of U.S. tin imports
in the September quarter.

Lower world prices for industrial
materials

The further decline in 1962 of world
prices for industrial materials, as re-
flected in lower unit values for crude
materials and semimanufactures in
table 2, is worthy of mention in view
of the strong demand in the United
States—the world’s most important
market—for these supplies.

Overhanging stockpiles of metals in
the hands of governments and some
private non-consumer groups (African
copper producers and, more recently,
the International Tin Council), coupled
with announcements by the U.S. Gov-
ernment relating to plans for disposal
of such stockpiles, have in a number of
instances influenced, or replaced, normal
market factors in determining price
levels. Moreover, certain market fac-
tors themselves—a general condition of
excess capacity and production in the
petroleum and primary metal mining
industries combined with the rounding
off of industrial activity in the highly
industrialized markets of Europe and
Japan during the year—have provided
a further depressant to basic materials
prices. And finally, there is the in
creasing availability of, and competitior
from, substitute materials—natural gas
for petroleum and coal; plastics fo
metals; synthetic for natural rubber
ete. At the same time new productior
efficiencies are also taking their toll—
the introduction of “thin tin”’ plate, the
growing use of oxygen furnaces tc
increase productivity in crude stee
output and to reduce fuel factor costs
and similar materials-saving develop
ments.

Digitized for FRAS Bpurce: U.3. Department of Commerce, Office of Business Economies.
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Auto import rise brief

The revival in deliveries of passenger
cars from abroad after a period of
decline lasting about 2 years appears to
have represented primarily an effort
to build up severely depleted inven-
tories rather than a resumption of
strength in U.S. consumer demand for
foreign autos.

The relationship of foreign car im-
ports to sales in 1962, particularly in the
first quarter, was in contrast to the
import-sales pattern evident all during
1961 and for most of 1960. In these
earlier periods quarterly sales were
consistently higher than imports—
although both were in a downward
trend-—with the result that stocks of
foreign cars were reduced to very low
levels by the end of 1961.

While the downtrend in final sales
to consumers continued in 1962, with
registrations in virtually every month
(through October) lower than a year
ago, a sharp resurgence of imports took
place in the March quarter with ar-
rivals a full 55 percent above those in
the corresponding period of 1961.
Though imports then staged a retreat
in each successive quarter of the cur-
rent year, they continued to exceed
last vear’s quarterly arrivals.

Table 2.—U.S. Import Price (Unit Value)
Indexes by Eeonomic Class

[1957- 53=100, scasonally adjusted]

Manu- Semi- | Fin-
Total | Crude| fae- |Crude | manu-| ished
im- | foods | tured | mate- | fac- {manu-
ports foods | rials | tures | fac-
tures

80 71 90 81 82 59
87 97 20 88 80 ®’Y
109 110 99 129 101 102
103 111 99 107 102 101
49 111 99 96 97 9
101 133 97 93 04 99
101 114 96 99 102 9%
183 110 97 101 108 100
104 108 101 04 106 161
m 109 99 98 100 100
100 105 99 98 Y7 100
99 Hut 1m 96 97 G4
a8 96 101 96 45 101
a7 62 99 98 95 99
a7 92 98 96 98 a8
a7 89 100 93 o8 49
9% 89 101 99 93 101
o] 9 a7 m 50 101
99 84 97 162 100 101
99 s 9 101 106 jo2
% 83 e8] 67 99 102
93 87 99 a7 o8 102
97 85 99 95 9% 103
93 86 98 a7 98 0t
97 &5 98 97 98 101
96 85 9% 6 95 100
96 85 98 95 94 101
95 84 98 95 92 100

Seurce: U.S. Department of Commerce, Bureau of Inter-
Duitional Congighce =R
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The number of cars shipped to the
United States from foreign manufac-
turers in the March quarter was more
than one-fourth higher than sales to
U.S. consumers resulting in the first
inventory rise in nearly 2 years. In
the second quarter, however, reduced
imports barely nosed out registrations
and the July—September period wit-
nessed a reversal of the short-lived
inventory buildup.

Imports by area

At least half of the nearly $1.5
billion advance in total imports during
Januarv—-September 1962, as compared
with the corresponding period of 1961,
reflected increased arrivals from West-
ern Europe and Japan. An additional
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one-fourth of the import rise originated
in Canada, while a significant portion
of the remaining gain was suppiicd
by Australia and Hong Kong. The
underdeveloped countries of the world
thus had a share of less than one-fifth
in this major overall recent expansion
in U.S. imports.

The most striking upswing occurred
in imports from Japan which advanced
steadily upward from their low of
about $950 million at a seasonally
adjusted annual rate in the first quarter
of 1961 to nearly $1.5 billion in July—
September 1962. Since the second
quarter of 1962 imports from Japan
have in fact exceeded our exports to
that country. As discussed below,
U.S. exports to Japan declined sharply
beginning late in 1961.

Exports—A Summary of Area Trends

THE more highly industrialized
countries of the world continued in
1962 to be the major foreign outlets
for U.S. products. Canada, Japan,
Britain, and the six Common Market
countries of Western Europe alone
accounted for somewhat over half of
total U.S. exports (excluding special
category shipments), only a shade
less than in 1961. The proportion
approaches two-thirds if the remaining
countries of Western Europe, plus the
semideveloped nations of Australia and
South Africa, are included.

Nevertheless, the relatively favorable
export showing made in Julv-Septem-
ber 1962, when total exports recorded
a dip of only 3 percent from the all-
time peak of a quarter earlier, was
due mainly to a continued uptrend in
shipments to the underdeveloped coun-
tries outside the Western Hemisphere—
largely  through US. Governnient
financing.

In that quavter exports to Western
Europe declined, thus reversing the
new rise which had begun late in 1961
(see chart on p. 19).  IExports to Japan
remained relatively depressed, having
recovered only a small fraction of the
major losses sustained late in 1961
and during the first half of 1962.

Although our shipments to Canada
continued, as earlier in 1962, to run
ahead of last vear’s they were down
considerably from the high rate of the
spring quarter.

Meanwhile, sales to Latin America,
adversely affected by the political
crises in Argentina and Brazil, as well
as by the continued depression in that
area’s export earnings, fell to the secound
lowest quarterly rate in six and a half
years.

Military equipment and foodstuffs to
Western Europe

Exports to Western Europe in the
first half of 1962 were up 10 percent
from a year earlier. The rise, however,
was entirely in items unrelated to
Furopean business  demand—military
equipment, and agricultural products
facing increased Common Market levies
after midvear. [f military and aeri-
cultural products arve excluded, exports
to Western Europe in the fivst half
of 1962 were no higher than a vear
sarlier—an  indication  that «
slowdown in Kurope’s economic expan-
ston (sce table 3) was sufficient to halt
the rise in owr industrial exports fo
that area.

On the same basis exports in the

moere
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third quarter were somewhat above
those of the corresponding period last
year—a not too disappointing per-
formance in view of the leveling out in
European industrial production since
April, the first such major lull in the
more than 3-vear old European eco-
nomic uptrend. As mentioned earlier,
however, the third quarter figures were
affected by the inflated September
total reflecting anticipation of a dock
strike on October 1.

Slowdown in European business de-
mand

Although the current interruption in
the Kuropean business expansion may
be shortly followed by a new upturn,
the foreseeable elements of renewed
strength in the European economic
picture—particularly consumer expendi-
rures and residential construetion—
have historically had littde effect on
.S, exports.  On the other hand, the
current  elements of  weakness—the
downturns in private capital investiment
and inventory demand in Europe—
may well give some cause lor concern
regarding our exports of machinery and

industrial  materials, two categories
which together account {or over 60

pereent of our nonmilitary exports to
Western Europe.

While labor costs in Europe have
heen rising faster than in the United
States, a development which might be
expected to enhance the competitive
status of U.S. products in European
markets, this advantage must be
weighed against the growth of excess
capacity in numerous European in-
dustries and the greater availability—
with shorter delivery dates—of products
which compete with U.S. exports.

Japaw’s tight money policy hits U.S,
exports

The trend of U.S. exports to Japan
in 1961-62 has moved contrary to the
pattern of shipments to Iurope, as
shown in the third chart. Kxports to
Japan underwent an extended decline
dating from that country’s adoption of
n tight money policy in the elosing
quarter of 1961, and thus by the third

quarter of 1962 appeared to have
reached alignment with the slower

tempo ol Japanese business activity

Digitized for FR&s®Rtable 3).
http://fraser.stlouisfed.org/
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Now that Japan’s balance of pay-
ments problem has been alleviated by a
rise in its exports and a sharp reduction
in its imports, some relaxation of
Japan’s tight money policy, and con-
sequently a pickup in its purchases from
this country, may be in the offing.

U.S. exports hampered by Canadian
surcharges

While the dip in our exports to
Canada in July-September 1962 {rom
the high rate of the previous quarter
(see third chart) was due in part to the
tapering off of the rise in Canadian
business activity around the middle of
the year—a little earlier than was the
case in the United States—it may also
have reflected the adverse effects ol the
new Canadian import surcharges im-
posed late in June. About two-thirds
of the decline was centered in agri-
cultural produets, particularly cotton
and grains.

U.S. financing spurs exports to India,
Pakistan, and Egypt

The steep rise in shipments to the
underdeveloped and semi-industrialized
nations outside the Western Hemi-
gphere third charty playved an
unportant role in raising the level of
total U.S. exports in 1962. The up-
trend in shipments to these destina-
tions, however, financed to a

(see

was
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considerable degree by the U.S. Govern-
ment.

In January-September 1962 new
peacetime records were established for
exports to India and Pakistan. With
the aid of ICA and Development Loan
Fund financing, these two nations in
1962 became among our top markets
for major industrial materials such as
steel and copper. Whereas U.S. ex-
ports of steel to India and Pakistan in
January-September 1962 were up by
about $40 million from a year earlier,
our shipments to the rest of the world
were down by $25 million. Our greatly
expanded exports of copper to India
have likewise been in contrast to the
reduction in copper exports to most
other markets. Greatly enlarged de-
liveries of construetion machinery to
Pakistan and ol railway equipment to
India have also figured prominently in
the good overall showing made by
exports of these major capital equip-
ment items.

Exports to Egypt in 1962 were also
at a new peacetime high reflecting
mainly the sharp pickup in P1480 ship-
ments ol grain.

Still another peak was scored in 1962
by our exports to Australia, a record
attained without the aid of U.S. Gov-
ernment fnancing.  Major advances
were registered in exports ol machinery,
autos and parts, chemicals, tobacco.
and textiles.

U.S. Exports—A Detailed Survey

SINCE an expansion in merchandise
exports is vital to the achievement of
such major economie goals as the elimi-
nation of the bhalance-of-payments
deficit and the promotion ol an accel-
erated growth rate within the domestic
economy, the current status of our
export trade warrants a careful study.

While comparisons in terms of broad
commodity groupings and produet cate-
gories lead to an early discovery of
basic shifts in the export pattern and
are essential to the study and appraisal
of both short- and long-term changes
in our international competitive status,
analyses based mainly or entirely on
such summuary statistics may be sub-
ject to two obvious limitations.

First, the summary data may not
always provide a clear indication ol
whether or not the swings in the group-
ings were broadly based or merely the
result of spotty or divergent movements
in the individual commodity compo-
nents. Secondly, they may overlook a
-ariety ol dynamic changes in indi-
vidual commodity exports—changes
which taken by themselves may appea
relatively insignificant, but which
viewed collectively, may provide valua-
ble additional insight to those interested
in the problem of promoting and ex-
panding our exports.

In studying recent developments ir
the Nation’s exports, OBE accordingly
began with an examination of expori
data at the most detailed level per
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mitted by available statistics—the ap-
proximately 2,600 individual “Schedule
B” commodity classifications for which
separate export data exist. The results
ol this study, which involved a com-
parison of both relative and absolute
changes in exports of each of these 2,600
separate classifications duaring the four
corresponding half-vear periods ending
January—June 1962, are analyzed in
table 4. (See technical note to table 4
for an explanation ol statistical tech-
niques employed.)

A survey of exports in upswing

Over the period selected for the
analysis, total U.S. merchandise ex-
ports climbed from a cyclical low of
$15.6 billion at a seasonally adjusted
annual rate in the first half of 1959 to a
record high of $20.8 billion in the first
half of 1962. Since exports in the July—
September 1962 quarter varied little
from the average rate of the first half
of the year, the January-June 1962
commodity export pattern as shown
in table 4 is fairly representative of
the entire first 9 months of the year.

Important new developments

T'rom the standpoint of the U.S.
export community the period covered
by the study, even though a relatively
briel one, is one in which the economic
environment rellects many important
new developments. Only days prior
to the beginning of 1959, ten Western
European countries had announced
major steps toward making their cur-
rencies externally convertible, an action

Table 3.—Industrial Production Indexes
[1957-59 =100, scasonally adjusted]

United | Canada; OECD | Japan
States Euarope

92 96 99 91

90 97 98 90

95 97 | 98 93

99 99 99 97
103 103 100 103
109 105 103 111
108 105 105 119
105 w7 110 127
111 108 112 135
110 105 114 141
109 105 116 148
105 103 118 155
103 105 119 163
109 168 120 171
112 mi i 181
115 13 122 189
i 115 124 190
118 117 125 | 193
120 118 i 125 | 1191

]

i. September estimated,

Digitizb%@llf(gﬁ:':ﬁﬁ?,sz%minion Bur. of Statistics, OECD, and
http Birdsefriapewisfed.org/
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which was supplemented by the speedup
of other measures to liberalize imports
into most Western Huropean nations.
The beginning of 1959 also wmarked
the first official birthday of the Euro-
pean Common Market, which, since its
inception, has provided an unprece-
dented stimulus to production and in-
vestment demand in that area.

During the 2 most recent vears in-
cluded in the analysis, the U.S. National
Export Expansion Program has been in

operation. In addition to initiating an
aggressive campaign promoting the

sale of U.S. exports, this Program has
provided greatly increased credit facili-
ties and a wide variety of other innova-
tional services designed to give U.S.
exporters freer and wider access to
markets abroad.

Among the major problems encoun-
tered in the nation’s drive to boost its
exports over this period has been the
low level of food and other primary
commodity prices which has limited
incomes and investment demand in
the underdeveloped countries in Latin
America and elsewhere in the world.
Although exports to Latin America in
the first half of 1959 were already down
by nearly one-fourth from their record
high in 1957, they have since been run-
ning even lower than in 1959—in large
measure a reflection of the termination,
earlv in 1961, of our roughlv hali-a-
billion-dollar-a-year export trade with
Cuba. If Cuba is excluded, however,
exports to Latin America rose from
$1.5 to $1.6 billion between 1959 and
1961 {January—June).

Our sales to Canada, the major in-
dividual market for U.S. exports, have
also been depressed during most of the
period since the passing of the natural
resources investment boom nearly 5
years ago. Not until the first half of
1962 did they stage an uncertain re-
covery (see third chart).

Export rise rests on limited base

Little more than a casual perusal of
table 4 is required to observe that the
nation’s record high exports during the
first half of 1962 were founded on a base
somewhat less broad than might be
implied from a consideration of only
the overall total.

The first section of table 4 lists the
product groupings whose export value
in January—June 1962 exceeded that of

19

each of the preceding comparable half-
yearly periods. The list is an impres-
sive one since it includes most types of
machinery, autos and parts (excluding
trucks), military equipment, and nu-
merous prominent agricultural prod-
ucts (excluding cotton). Over 45 per-
cent of our total export trade in Jan-
uary—June 1962 was in fact accounted
for by the individual products enumer-
ated separately in the first section of
table 4.

Nevertheless, this top part of the
table reflects only a single item—
paper—irom the nonagricultural in-
dustrial materials category, while diesel
locomotives likewise constituted the
lone representative of the commercial
transportation equipment category in
this section. Passenger cars and a
scattering of miscellaneous items such
as cigarettes, books and periodicals, and
amusement equipment similarly stand

U.S. EXPORTS BY AREA

@ Rise to WESTERN EUROPE Extends Through
Second Quarter—Off in Third
Exports to JAPAN Reflect Contrary Movements

@ Exports to OTHER AREAS OUTSIDE WESTERN
HEMISPHERE Continve Upward
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Table 4.—U.S. Exports in 1962 (]anuarv-—]u ne) Com 'mrvd

an. ! ~ o
January-June (half-year) ?1‘!{—31}1?’(‘2 [ January-June (half-year) %&g X]E]i’{ :
Commodity Group & Product f %I}ﬁllollc(‘i,l(']el:ﬁ,“f Commodity Group & Product | ! 1 o T%}glih‘{;\ﬁ, of
B 06 3 2 , 3 1 Wiy
1959 | 1960 1961 1962 1 o e periods ! 1959 i 1960 : 1961 ’ 1062 petiods
i
(Millions of dolars) Porcuxt % Al i ( Millions of dollars) Terveent| $§ Mill
SECTION | GROUPS DOMINATED BY ITEMS WHOSE EXPORT VALUE ~ GONSTRUCTION  MACTHINERY, i |
IN JANUARY-JUNE 1962 WAS THE HIGHEST OF THE 4-YEAR (G . - - ! :
PERIOD. Cranes & derricks (ex rr, well, matls i
SPECIAL CATEGORY, EXCLUD- hnndling & ovhead travelg) - ________. 1.82 2.02 2.49 3.99 +60 | +1.50
ING MILITARY AID Cranes & shvls, pwr, wheel mtd 5.77 7.23 6.65 9.80 436§ 4+2.57
Sales of mil’ary & potential milary ITaulage \ehc]s off-the-road .. | 11.08 7.62 8.24 | 13.75 +21 1 4267
equip.—planes, radar, ord’ce, ete.l 254.20 | 344.30 | 436.80 | 735.40 Contretrs wheel tractors 70 bhp & ov_..{ 10.78 15.50 | 17.29 | 21.16 +22 1 +3.87
SPECIALIZED-INDUSTRY MA- Serapers, dig-carry-haul._______._______ 4.85 6. 86 6.14 R.33 +21 +1.47
CHINERY Pwr excavator, dredg’e & load’g mach
Knitting mach. & pts. ex. cire. & hos'ry . 1.64 1.60 1.90 3.86 { +193 1 +1.96 PArtS . i 21.09 | 23.87 7. 91 416 ] i8N
Paper mill machines & parts..__...__.__ 9.30 | 11.97 | 14.94 | 27.36 485 +12.42 Cranes & shvls, pwr, crawlror wkr mtd.] 20.86 | 18.32 | 18.00 4127 +2.50
Glass monufacturing mach, & part: 4.16 6. 49 5.59 | 11.11 +71 +4.62 Graders, self-propelled._________________ 13.67 | 21.13 | 17.02 49| +1.82
Misc textile machinery and parts. 4.72 7.22 8.87 | 12.31 +39 1 +3.44 Misc constret & mainten equip & pts__.| 32.26 | 35.19 | 30.61 +2 +.72
Bookbinding mach. & parts..__..__.... 1.72 3.26 2.42 4.17 +28 —+.91 Loadrs, whi or erawlr mtd self prpld__ _| 28.77 34.60 | 47.47 —1 —. 66
Plastic manufacturing mach. & parts.__ 8.1 10.13 9.70 | 12.84 427 1 +2.71 Stackers & pts, & pts for ind trucks,
Wrapping, pkg, & fill’g mach, & pts_.__ 8. 66 11. 10 12.00 14. 46 +21 +2.46 tractors, trailers. ... ... - 4.41 6. 67 7.85 7.06 —10 ]
Dairy & cannery equipment & pts._. 7.41 5.93 7.93 8.55 4151 4114 Mise conveying equipment & pts. .o 1113 11.88 | 14.17 12.52 —~12 —1.63
Printing presses, apparatus & pts. 11. 60 14,23 15.7 17.99 +14 +2.27 Attachments for mountg on tractors or
Paper converting mach. & pts___ 7.22 9.60 1 10.46 | 11.94 +14 | 148 comm. trueks. .. _____ 17.85 | 24,48 | 21.50 | 20.95 —14 ] —3.53
Circular hos’ry knit’g mach & pts.. 3.34 5.17 9.36 | 10.54 413 4+1.18 Dredging machines, new___..__________ 2.67 .06 1.2 1.87 —30 —. 80
Rubber mirg. mach. & pts. ex. tire.. 3.48 4.73 5.29 5.80 +10 .51 Cranes-pwr-ovhead travlg, mtls handl__ 2.7 1.05 2.03 1.18 —58 —1. 60
Cottonlooms.__._._____________ . 1.85 2.13 3.90 4.26 +9 +.36 COMPUTERS, & OTHER ELEC-
Type setting machines.________ .- 2, 56 3.23 5.81 6,29 +8 +. 48 TRONIC EQUIPMENT & PARTS
Cotton cardg. & combg. mach. & pts. .. 1.76 3.01 2.17 3.21 +7 +.20 Electronicresistors___.______.__________ 1.73 2.32 4.29 565 +32 | +1.36
Bottling,—washing,—labeling machines Mise. electronic equipment & pts. 16. 04 20,00 | 26.32 | 34.37 3 . 0F
& pts. ex. dairy._ 6. 46 7.52 8.54 9.03 +6 +.49 Elcctronic computers, pts, & tape 11.51 16.74 | 53.17 | 69.34
Photogr. proc. & fin, 2.71 3.01 4.63 4. 59 —~1 —.04 Crystal diodes & transistors. _.._______. 4.21 7.65 10.80 | 13.72
Cotton gins, presses & pts_ ... 1.55 2.94 4.68 4. 54 —3 —. 14 Electronic ea pqcltoxq (condensors)__.___ 2.79 3.63 5.40 5.7
Misc. food & bev. proc. mach. & pts 3.57 4.82 6.30 6.03 —4 —.27 MEASURING & TESTING EQUIP-
Paper pulp machines & parts_____ 3.71 5.83 5. 52 5.43 -7 —. 40 MENT & INSTRUMENTS
Ind’l sewing & shoe mach. & pts.... 13.64 18.72 19. 41 17.71 —9 —1.70 Nuclear radiation detection & measur-
Rubber tire & tube bldg. mach, & pts 5.70 9.30 9.16 8.49 -84 -—.81 ing instruments & pts_______.__ - X 3.36 4. 54 5.48 —+21 +.6
Looms, except cotton .99 .92 5.42 4.65 —14 —.77 Elect indic meas test equip & pt: - . 12. 54 15. 58 18.31 +18 +2.
Loom parts...._.____.._... 2.87 4.39 5.89 5.08 —14 —.81 Mise indic meas test equip & pts. _ 2. 37.62 1 43.39 | 50.5 417 TR
Textile dyeing & finish mach & pts_ 3.49 3.37 8,12 5.06 —17 —1.06 Waveform meas test instr ex optel - 3.7, 5. 86 6. 69 7. 44 +11 +.75
Textile winders & parts. ... 3.76 7.63 1 12.44 9.27 =25 | =3.17 Physical properties test mach & pts____.| 6.77 8740 1135 | 11.92 +5 +. 57
Sugar mill machinery & parts__________ 5. 61 2.16 3.03 2.60 —54 —3.01 SURGICAL & LABORATORY AP- :
Wool carding, combing, spinning & PARATUS i
twisting mach & pts._.__.____________ 46 2.82 1.43 .83 =715 ~-1.499 Mise resrch labortry apprtus & eq._.___ 9.45 1 1200 14.09 | 1812 +29 | +4.03
MACHINE TOOLS AND METAL- Surgical-medical apparat, instr & pts...] 13.00 0 13.87 1 16.13 18. 81 +17 —+2. 68
WORKING MACHINERY Spectrum meas instrs, optel, & pts..____ 3.46 | 3.96: 520 5.51 +4 +.31
Milling mach., bed-type, mtlwkg______ 1.20 .60 1.14 3.71 4209, 42.51 LOCOMOTIVES i
Boring-drilling-milling mtlwkg com- Diesel-electr. loemtivs, ex switeh’g. _____ 20. 33 4710+ 50.50 50.35 —+18 —+8. 85
bination units. ... ... ... 1,47 1.88 2. 55 7.78 | 4205 | +5.23 AUTOS & PARTS (EXCLUDING | i
Broaching machines_.. 1.16 1.10 1.31 3.42 1 +160 7 211 TRUCKS & BUSES) : |
Planers, ex gear, milwkg - .94 .79 1.30 2.73 ) +110 ] +1.43  TEngines, passenger car, for assembly. . _. 71 .49 2.53
Lathes, auto. chllcl\m& & “between- Automotive parts & hodies for assembly.! 129.60 | 144.73 | 122.85
contor multiple spindle_..________ 2.36 2.18 4.11 8.17 +99 | +4.06 Passenger cars, new, and chassis________ 126.65 | 125.91 | 114. 54
Multi-station mach. tools, mtlwkg.. 1.11 1.16 3.46 6.84 448 | +3.3%  Mise auto pts for spares or replacem. -y 136.28 | 143.51 | 137.91
Punch’g & shear’g mach., milwkg . L6 2, 57 2.49 4,65 +81 | 2,08 Eng, trk & bus, dsl & sem-ds!, repl...__ 1.30 2,64 3.62
Mech. presses, pwr.-driv., mtlwke 6.17 8.40 9.58 | 16.43 +72 | 46.85 TOBACCO & MFRS.
Hydraul. presses, pwr.-dviv,, mtlwkg___; 3.44 2.58 4.51 6.85 +52 | 4+2.34 Tobaceo, flue-cured, stemmed____ 2.7 3.20 3.19
Bending & roll-forming mach. ¢x presses Tohacco, flue-cured, unstemmed 1 7873 75.23 80. 41
& wirework__________________________ 3.70 3.54 4.31 6.30 +46 1.99 Tobaeco, burley, unstemmed. 1011 11.31 9. 58
Foundry equip. & pts, c¢x mold,, die- CigaretteS . _ oo 38.92 | 41.08 7. 69
casting, blast cleaning or tumbl. 2.38 1.98 3.43 4,91 +43 +1.48 COFFEE, INSTANT
Mige. mtlwkg. machinery . . 6T 9.00 9.23 | 12.48 351 43.25 Coffee—powdered, soluble, ete__.______ 5.54 5.81 5 5T
Pneumatic portable tools. . 2. 53 3.88 3.46 4. 42 -+28 +. 96 GRAINS & PREPARATIONS
Metal-cutt. tools spee. fab, for metal- Corn, except sced. .o 136.53 | 122.90 | 171. 41
cutting mach. tools.. o651 6.07 8.607 | 10.84 +25 ) 4217 Barley.. oo L5201 43.36 0 40.96
Metal-cutt. mach. tool pts. ST 10067 | 11051 3. 5 +i18 1 4202 Rice, milled_ __..... 44.87 1 69.07 | 59.97
(rinding machines_. ____ - 9 11 22.43 3 46| 4140 Wheat flour wholly o 52.25 1 59.38 | 60.15
(Year hobbing machines__ - 1.39 1.12 2. 54 +3 +.12 Grain Sorghums__. _| 5548 | 48.75 1 36.60
Rolling mill machines & pts.__.____ 54.99 | 44.48 | 49.70 =10 —5.33 Wheat.___....__. _] 338.03 | 426.38 | 537.87
(iear-tooth & gear cutting, grinding & Rye_. 2.69 1.86 5. 50
finishing mach. ... 4.73 6.99 | 10.22 9.61 —12 —1.21 Oats.___ 12.93 9.66 ! .M
TForging machs & hammers, ex hydrau- Barleymalt .. 495! 3.28 72
lic forging presses_______ 5.76 5.04 874 7.41 —15 POULTRY |
Metal-form maeh. tool pts. & acec. - 7.30 6.16 8. 68 6. 14 —29 Turkeys, fresh orfrozen____._.__________ 95 2.07 244
Screw machines, automatic___________._ .47 3.34 6. 66 4.43 —~33 | —2.23 Chicken—Dbroilrs & fryrs—fresh or fran.. 9.25 9.22 ¢ 1514
Lathes, auto, chucking & hetween- Chicken ex broilers & fry fresh or !
center single spindle__.___________ . 1.22 1.04 4.18 2. 55 38 1 —1.63 U2 el 2.43 480, 6.09
Milfn,, elean, & coat, mach, & pts. 7.83 7.03 9. 67 5.67 —4l ~4.00 Baby chicks & hatching eggs___________ 6. 57 6.76 1 10.10 ;
EN(,INES EXCEPT AUTO TRUCK ANIMAL FEEDSTUFFS ¢ I
& BUS | Soybean oil eake & oil cake meal. .. ____7 16.46 17.99 | 19.61 7 38.71
Internal conbustion engines & parts_.__| 51.35 ; 56.92 63, 62 Corn & wheat [eeds, prepared-mixecd .66 2,14 185 3. 46
Diesel & semi-diesel engines._ ..o ___. 20,11 ¢ 22,48 20. 83 Dairy, poultry, & othor vegetable foodq :
OTHER POWER GENERATING ; pr(\p:\red-mixod ....................... 9.99 10.96 | 12.09 15. 87
EQUIPMENT VEGETABLE OILS & OILSEEDS i '
Power boilers, parts & accessories 5. 37 19.06 | 48.87 +89 1 +23. 05 Soyhean oil, crude & reflned 44,56 1 F0.65 1 38.85 ‘
Turbines & pts inel steamn engio -- 10. 14. 57 12.79 ~37 —~7.49 Soyheans, exel canned or pre pared. 116,95 | 134.37 | 143.94 ;
GENERAL PURPOSE INDUS. ; Cattonsecd oil, crude & prepuresl. 20.36 | 29.30 | 20.16 :
TRIAL, MACHINERY & EQUIP- 1 ‘Puneoil,erude o .. . 1.37 2 | L ;
MENT Ahnx)nd\ sweet shelled ______ o LR2 { . :
Air reduetion equip. & pts. 1. 60 L42 1.19 Tise \moLl'»lo oils, reflned & proc. 4,258 3L 2.01 .
&(\;nmtm\ & colicetors, industrial pmc- l 1’@:17111&, shelled 2.8 2 3. 1.43 -
s type & pls. oo 8.25 7.23 9.01 Shortening, 10097 316 . 1.4 v
Paint spraying cquip. & pts 1.41 1.85 2. 36 Flaxseed . . ... _ 4090 134 1070 L7
Parts for nonclectric farnaces, kilns, Tinsced oil, erude or raw ____ ... - LT3 500 2440 05
lehrs, & OVeNS_ - oo oo e._ 314 3. 05 RELIEDR ()R HARITY N- [ ;
Centrifugal pumps, power-driven. o) 10008 97 GOVT.)—FOOD i ;
1Parts for pUMps . cocooooonoanos BERCREENE R Vartous feods for reliel & charity, ex | . I
Size meas. mach. instr. & pis._ - 1.43 3. 37 dairy, geains, lweans__ .95 30,01
Statnry air & COMPprssrs, ov. 125 hp Corn meal for veliel & chay e 5. 9, 2%
recip., pos. displ - % 81 R 38 \\'h(x;lt flour for reliel & (’]nu - 21 34,67
Pts. for air & gas conpr, pos. displ. ... 6. 50 7.54 Noniat dry mitk [or relief & ¢hia R 3 2105 ¢
Pipe valves & pts. ... Spo28.66 F 2968 Riee for reliof & charity. 2.22 | .02
Lubrication cquipment & pts_ _ 2.87 3.40 FERTILIZERS & INSECTICIDES i . . ~
Ind. procssng. vssls & pts. nontnixg - 7.91 591 .4 tise agrienl insceticides & prep. . 3.43 4.8 6.82 1 20.71
Ball brngs & pts,exballs ... 8. 45 9. 92 —+. 8 Ure‘; fertilizers._________________ 4.15 1 1.60 4.54 T
Tleat exchers & st sp’lty htes & pts.._.|  8.32 6.74 -+ 56 Enrichd & conentrtd suprphos, ov T .
Chain saws, woodwkng & pts__ R 3.70 4.40 +. 18 phosp acid, fertlzr 9.18 1 6.30 9.25 14, é&
Roller brngs & pts.exrollers. ... 11.19 16.13 4.6 Fungicides 4.44 1 5.8 .05 8.77
Compress. or cndsn. unit, air-cond. & Tech insecticides, cone & formul- 159 & i = , =
refrig, equip- e ocao oo 4.50 5.81 5.82 6. 02 +3 +.20 ovorgphos. ... ____.____ 4.05 1 3.47 3.59 5.70
Pwr, trans, systems, & pts, ex vehic.._.| 11.18 | 14.68 | 15.8¢ | 16.14 +2 +.30 Tech insecticides, cone & formul- 169, & o )
Dynam. air & gas comprssrs, centrif._ 1.70 2. 51 3.62 3.61 () —.01 ov polychlr - 9. Ql 8331 10.92 | 1510 +38 1 +4.18
Ind’l mfg. & serv.-ind. mach. & pts_....| 14.69 | 20.20 | 17.03 | 19.77 —2 —.43 Ammonium sulfate fertilizers. 7.72 2.56 1.83 | 10.01 +30 | +2.29
ans & parts. - -..oooeooooo- 2.31 4.15 4.12 3.80 -8 —. 35 Potassium chlir fertlzr matls ... 6.87 | 10,201 11.90 { 13.57 +14 0 +1.67
Digitized for Fi s & e compi hd assom 2| 808 | 1051 | 1031 | 10.62 | —9| —.90 Herbieides .. ... 4.25| 561| 815| 644| —21| 171
http://fraser Stﬂb@pﬁg]g@r@p@g sectns perm affix. ... 1.69 1.0¢4 2.56 1.05 —~59 1 —1.51 DDT prepartns contain 75% &ov DDT.l 13.76 | 13.83 | 16.44 | 11.82 —-28 1 —4.62

Federal Reserve NarkoT6tal|domestic exports (excluding nilitary aid) are as follows (in billions): 1959 (Jan.-Junc), $7.87; 1960 (Jan.-June), $9.58; 1961 (Jan.-June), $9.87; 1962 (Jan.-June), $10.53.



With Corresponding Half-Year Periods in 1959, 1960, and 1961

January-June (half-year)

CITANGE:
Jan-lun '62

January-June (half-year)

CIIANGE
Jan-Jun 62
from highest of

Comnmodity Group & Product from highest of Commodity Group & Product N
N 3 preceding y Lroup odue - . ” 3 preceding
1059 | 1960 | 1961 | 1062y Pl oeds 1950 | 1960 | 1961 | pese g o DU s
(Millions of dollars) Percent] $ Mil. {Millions of dollars) Percent| ¢ Mil,
BOOKS, PERIODICALS, & COIN-OPERATED MACHINES |
PRINTED MATTER Coin-operated park’g meters, turn-
Mise. printed matter- ... ___ 1212 | 12,08 | 12.86 | 15.46 +20 | +2.60 stiles, game mchs, etc (ex phonog).__.| 2.51 3.48 4.77 6.3 433 ] +1.56
1)1ct10nanes,pn(‘yclopedms, ¥rbks____.. 3.43 4.16 5.75 6. 58 —+14 -+.83 Coin-operated commodity vend’g mchs._ 1.38 1.65 2. 56 3,12 +22 +. 56
Bound bks, literature, fict & nonfict____ 4.79 5.28 5. 69 6. 41 +13 +.72 Coin-operated phonographs, new__.___. 6.44 5.96 5. 64 4,93 -23 —1.51
Periodicals ex overissue_.....__.._ S 1716 [ 19.21 1 20.46 | 22.66 +17| 4220 SYNTHETIC FIBERS & TEXTILES
Other bound bks incl school text.. | 12,43 | 13.49 14.75 | 14.88 +1 +.13 Acetate filament yarn & monofilament__ 1.73 2.07 2.28 5.74 | 4152 | +3.46
PAPER CONTAINERS & PACK- Mise. textile mfrs. (man-made fibers)...|  5.73 8.16 9.89 | 13.39 +35 { +3.50
AGING MATERIALS Acetate staple & tow...__.___._________ 2031 397 464| 599| -4+29| +1.35
Paper & paperbd shippg contnrs bxs Nylon filament yarn, monofil tire cord
& crtns (exsanitary food).. ... .. 3.23 3.53 6.22 7.92 +27 1 4170 & tire cord fabrie. _____________.______ 18.78 | 33.22 | 25.74 | 39.97 +20 ! +6.75
Shlpp]]]x sack paper & shipping sacks._ 3.32 4.76 4.11 5.99 —+26 | $1.23 Broad woven fabrics—orlon, dynel,
Special foed board._ 1.12 2.27 3.05 3.70 -+21 -+. 65 saran, ete. (ex nylon, ray & acet)__.__ 6.17 9.62 9.63 9.91 +3 +.28
Container board, liners o] 16.67 | 2179 | 2212 24.69 | 412 +2.57  Fabric, resin & plastic ctd, ex pyrox..__| 1.74 1.97 | 4.63 4.55 -2 —. 08
Boxboard & relatd bd exspelfood bd....j 2,70 3.77 5.06 5.40 +7 +.34 Man-made fiber—staple & tow (ex
Containers, paper & paprbd sanitary rayon & acetate) 548 | 11.93 | 10.83 | 10.58 —11 ] =135
food, & food serving 5.80 4.45 3. 14 3.35 —42 —2.45 Broad woven fabrics, nylon 10.14 11.07 9.11 8.7 -21 —-2.24
OTHER PAPER, INCLUDING Outerwear (man-made fibers), w
NEWSPRINT . knit or crocheted . ... _.....___. 7.65| 9.14 | 9.98 7.72 —23 | —2.28
Paper, special industrial._.___._.._._.._ 3.11 4.49 4.09 5.83 430 | +1.34 Underwear & nightwear (man-made
Pressure senstv paper or gummed tape._ | 4.27 5.02 5.77 7.28 +26 | +1.51 FiTers o D, 5.34 6.89 6. 51 4.94 —28 | ~1.95
Paper, absorbent exsanitary..__..._._._ 3.69 3.74 4.52 5,31 +17 —+.79  Woven filament yarn fabries, rayon or
Mise paper, paperboard & produets.__.) 11.36 ) 12,31 | 15,02 15.78 451 +.76 acet, not in the gray & not printed_.._| 10.24 | 8.04] 6.05| 6.3 | ~—8 | —3.66
Newsprint_ ... T T 8.99 7.11 1 10,12 8.54 -1 —1.58  Man-made fiber filament yarns, &
PHOTOGRAPHIC FILM & PAPER monofilmt_(ex rayon, acet, nylon)_._.| 1.39 1.42 4.53 2.75 —59 | —1.78
Photogr paper, senstized, silver halide_._ 3.09 3.89 4.23 5.78 +37 +1.55 Man-made fiber & tops chver & roving
Film, still, unexposed (ex X-ray)_ ... ... 3.67 4.29 5.16 6.75 +31 | 41.59 (ex rayon or acetate) ......._._. .| 307 4.41 2.81 1.07 Tt —3.34
i xlm, Stlll roll & ertrdge, unxp, ex X-ry 4. 86 5.15 6. 52 7.49 +15 +.97 N
RELIEF OR CH (NON- Coal, bitum., sub-bitum., & lignite..__| 167.76 | 155.54 | 138.10 | 158.05 -6 =971
GOVT)—CLOTHING, DRUGS, ETC. Coal, ANtHIACIHe - oo 12.55 | 0.8 8.64 | 10.71 —15| -1.8%
Mise nonfood comm, relief or charity. .. 4.59 7.58 6. 74 8. 44 +-11 +-. 86 ALUMINUM
Clothing for relief & charity.._._....._. 1011 22,26 | 22.25| 23.13 +4 4-.87  Aluminum & alloy bars & rods (/”-[—) .27 .34 . 55 3.86 | +602 | +3.31
MISCELLANEOUS _ PRODUCTS, Aluminum & alloy wire (und 3§")..... .43 1.05 1.31 2,92 4123 4161
N.E.C.—JEWELRY, GAMES, ART- Aluminum ores & econcentrates._ .76 .64 4.65 9. 24 409 | 44.59
WORK, ETC. Aluminum compounds (chemical) ... 2.17 2.71 3.22 5.72 +78 | +2.50
Bottle & container closures & pts...__.. 5.11 5.75 5.41 6. 94 +21 ) 4119 Aluminum & alloy extruded & drawn
Athletic & sporting goods, incl plaj shapes & tubes (ex drn bars, etc)..... 160 | 158 219} 304 -+89. .85
ground & amusement equip 5.89 8.80 | 10.¢9 | 12.78 +I161 +1.79 Aluminum & alloy plates & sheets,
Artwork, antiques & collectorsitems..___ 3.07 2.57 5.71 6.39 412 —+. 68 006" el 2.48 4.19 7.96 9.90 +24
Mige plastic notions, novelties, ete___.___] 11.17 13.73 12. 26 14. 84 +8| 111 Aluminum & alloy serap, hew &old._. 3.40 13. 89 14.73 10.92 —21
Diamonds, cut (unset) for]wlrx use. - 1.65 2.1 6.05 6. 46 —+7 “}-. 41 Aluminum mtl ﬂlloy in crude form....| 15.29 72.56 1 31.43 | 33.63 —54
Aise uxport dec’s valuedunder $100_____| 82.30 | 8R.26 | 85.19 | 88.57 () +.31 WOODPULP !
Ball-type pens & pen parts 4251 4.91 6.43 | 6.40 | (2) —.03  Woodpulp, sulfite, bI’chd, paper gr__._| 2.83 560 | 6.34| 848 4841 4214
Jewelry of gold, platinum & plat mtis_._| 11.87 8.22 9.59 9. 62 —19 1t —2.25  Waste paper & paper stock..__.._._____ 2.40 3.81 4.61 4.85 +4 +.24
GROUPS COMPOSED OF ITEMS SHOWING ONLY MOD- 'Woodpulp, sulfite & sulfate, spec’l alpha . )
SECTION I GRS O e B ETWEEN JANUARY JUNE 1900 AND THE . & dissolv’g erade, bleachod______._ 222 | S04| 00| B L] L
BEST PERFORMANCE OF THE 3 PRECEDING PERIODS; yoodpulp, sulfate, blehd, naper er....- 15 ILan ) s 0e ) 288 o b
INCLUDES GROUPS SHOWING MIXED TRENDS. Voodpulp, sullste, unbl & semiblehd..| - 6.22 ) 17.85 | 2196 ) 15 - =556
AIRCRAFT (NONMILITARY) Softwood logs, bolts & hewn timber....| 2.96 | 4.80{ 6.76 | 11.99 +77 | +5.23
Aireraft, pass trans, 3000-14999 1h_ __ 3.39 5.32 5.13 —4 —.19 Walnut logs, bolts & hewn timber..__._ .93 3.30 3.25 ¢ b.24 4591 4104
Aireraft eng, recip, used or rebuilt 5.09 6,23 5.86 —6 —.37  Hardwood logs, bolts & hewn timber...{ 191 2.75 2001 4061 440 | +1.16
Aireralt, ¢iv utility, und 3,000 1b__ 9.87 12.25 11. 09 -9 —1.16 Douglas fir lumber 2/<4rgh or drssd....| 11.39 | 21.58 | 12.19 | 13.81 . —36 —7.77
Aireraft, pass trans, 30000 1b & ov. 221.16 | 164.72 | 182.25 —18 | —38.91 HIDES & LEATHER '
Aireraft, civ, 30001b & ov_________ 10.63 | 19.04 | 1113 —42 -7.9 Cattle, hides ex croupons, butts, & butt
Aireralt, pass trans, 15000~29999 1b 2.60 1.12 1.05 —61 —1.64 bends (dry or wet) 18.93 25. 80 27.93 27.47 —2 —. 46
Aireraft, comm’l & civ, new, nee - .01 3.91 09 —98 | —3.82  Calf & kipskins, dry or wet_______...._. 6.68 5.60 7.52 5. 86 —25 | —1.2%
OFFICE_MACHINERY (EXCLUD- Teather, glov & grment, sheep & lamb__| 2.46 | 3.66 | 8.85 5.62 —86 | ~3.23
ING ELECTRONIC COMPUTERS) FURS
Pts for listg-addg mach ex punch ed___ 2.58 5,47 5.79 7.44 Furs, undressed, Northern muskrat..__._ 2. 86 2.37 3.18 3.93 +24 —+.75
Parts for typewriters - _________.._._. 4,28 4. 44 5. 50 7.02 Furs, dressed or dyed, mink . 2,67 4,09 4.34 4.63 +7 +.29
Typewriters standard elee, ex autom __ 1.30 1.76 3.41 3.41 Furs, undressed, mink__ 9.84 ! 1113} 10.17 9.15 —18 —1.98
Cash registers, new, & pts._________.___ 3.75 4. 87 6. 14 5.62 Turs, undressed, ex mink & at.| 5.6 8. 52 8.25 5.21 —59 1 -3.381
Bookkeepg & acentg mach & pts, de- MISCFLLANEOUS IN USTRIAL
seriptive & nondeseriptive. . ___ 16. 99 19.22 25.90 | 23.4 -8 —2.45 MATERIALS
Card puch, punch-ed & auxil mach & : Abrasive papr & clth, etd w mfd abrsv.] 2.49 3.26 3.06 4.20 +29
_____________________________________ 12.60 | 20.64 ) 31231 28.44 -9 —=2.79 Metal ahrasives, except stecl wool......] 2.25 3.27 3.35 4.04 +21
COMMERCIAL AIRCONDITION.- Carbon & graphite electrodes____ 2.99 1.95 3.19 3.65 +14
ING & REFRIGERATION EQUIP- Sulfar, crude._ - oo _____ 17.21 20. 69 16.99 18. 36 —-11
MENT Wood rosins, ex B wood resin. 7.01 13.02 9.36 9.93 —24
Air cond, self-cont, 2 ton cap. +..-..... 3.90 4.88 1 549 6.77 +23 | +1.28 Gum POSIN. - i oimaoaan 2,42 8.25 5.92 2.64 —08
Air oond ex sell-cont & air handl. 2.18 2,011 374 4.31 +15 +. 57 MISCELLANEOUS METAL MFRS.
Relfriger atmg units, centrifugal_____ 1.27 1.61 3.29 3.09 —6 —.20 Mise metal mirs & pts, exiron & steel &
Refrig & freezers, sclf-cont, comm’l 9.64 | 12,39 11.221 10.89 —12 ] —-155 precious metalsS_ oo e 7.07 7.55 7.62 ] 10.34 +36
AGRICULTURAL MACHINERY Bolts, nuts, rivets, ete, iron & stl. 474 8.17 7.93 9. 86 +21
(EXCL. TRACTORS) Misc hand-operated tools & pts___ | 4w 6. 31 6,23 7.63 +21/
JTurvesting implements (ex ensilage & Mise iron & steel mfrs. & pts... _| 15,96 1 16.67 ; 16.40 | 20.08 —+20
forage harvesters)._ ... 1.58 2. 53 2, 68 3.1 +16 +.43  Pipe fittings, steel .. ... | 835 8.75 9.18 | 10.10 +10
Combines. - ..ol 11. 27 13.23 13.10 12.63 -5 —. 60 Storage tanks, steel . . 8. 54 4. 04 4. 46 6. 41 —25
Parts for agrice & sim home type mach, Tin cans, packers or cannery___ S| 10.15 8.38 7.04 6.71 —34
outfits & attehns. oo oo oo 23,10 | 21.69 | 23.41 1 21.8¢ -7 —L60 Metal bldgs, prefab or knockdown.___.__ 5.39 3.43 2.40 3.45 —38¢
ELECTRICAL MACHINERY, IN- PLASTICS
DUSTRIAL (EXCL. ELECTRONIC) Misce synthetic resins, unfin, ex lami-
Alisc elec heat’g units & pts, ind’l_____ 1. 78 2.24 2,44 4.02 -+65 +1. 58 nated film & sheet_ . _... 6.19 10. 56 14. 09 16. 69 +18 2. 60
Power cir dev & pts, gen’], AC & DC._. 3.07 2.43 3.00 4.03 +-31 -+. 96 Acrylic & methyl methac resin, unfin,
Bulbs & tubes-lamps-fluorescent .. ___ 2.18 2.2¢ 2.90 3.71 +28 +.81 ex laminated, ex fllm & sheet_________ 1.98 3.11 3.53 4.03 +14 +. 50
Transformers, power & distrib, 10,001 Vinyl & vin copolymer resins, unfin,
kilovolt amps &over_ ... ... 2.33 1.38 1.17 2.95 +27 +.62 ANCl SeTaP . oo e 8.63 9. 87 10.87 12.19 +12 +1.32
Flee wiring devices & pts, interior - 5.30 5.13 6.22 7.04 +13 +.82 Synthetic resin film & sheeting, ex poly-
Start’g, light’g & ignit cquip & pis..__. 17.31 ] 16.69 | 17.68 | 19.39 410§ 4171 ethylene & ex laminated a245 ) 1370 14720 1485 +1 +.13
Flee funmcus mtl ht-treat’g, indust’l._} 166 2.62 3.33 3.57 +7 +.24 Cellulose ester ex unfin ex serap 986 11839 ] 12,35 11.97 -3 —. 38
Transf, pwr & dist, 500 kvt ump &un._. 3.73 3.19 2.43 3.88 +4 +.15 Styrene polymer & copolynier resin B
Generating sets, self-cont ov 34 kw______ 3.01 4.56 2.49 4.4 -5 —.12 60%, or ov styrene Jb13.20 1 16.45 | 16.43 ) 15.33 =7 ~112
Switehb’ ds & pnl< & pts, ov 750 v sve. . 7.84 5.80 4.98 7.16 —9 —.68 Polycthylene resin, unfln, e‘{lmm-mwl . .
Telephone equipment & parts__._.. 14,585 8. 52 7.12 12.62 —13 -—1.93 ex m & Sheet. - oo oo 46.53 | 48.13 1 39.34 38. 62 -20 —9. .f»l
TV broadeast studio equip & pts. 5.33 6. 54 8.31 5.91 —29 | —2.40 Alkyd resins, ex lamin, ex film & sheet__ 4. 56 6. 49 4.93 4. 906 —24 —1.353
Elee motor enirls & pts, sp purp.___. 2.27 2.50 5.93 3.81 —36 —2.12 NDUSTR[AL CHEMICALS (EX-
Generator sets, clee, dsl-eng pwrd. 8.09 | 14.93 | 12.25 9.62 -3¢ | =5.31 CLUDING PLASTICS)
Communication & signal wire______ 5.17 2.92 2.74 3.28 —37 —1.89 Detergent alkylates, organic surface- N . X
Converters, rotating, 150 kilwts & ov__. .87 .76 3.57 1.01 —72 —2. 56 active agents_ - oocoeoo oo 3.72 3.45 4. 59 6.21 +35 | +1.62
CONSUMER ELECTRICAL APPLI- Crude coal tar & other crude eylic prod- ) _
ANCES (INCL. TV & RADIO) ucts, mise, ex acids_ ..o .. 4.40 1 11351 1498 ¢ 18.65 +24 3. 67
Recorders (dise, tape, wire) & pt\_._“ 5.82 6.69 6. 57 8.52 +27 1 +1.83 Misc coal tar & other cyclic intermedi- - -
TV recciving sets ine chassis. . 9.19 | 7.61| 12,056 | 1434 | 49| +2.29 S 418 1 1114y 1449 ) 17.26 1 409 2T
Air conditnrs-self contnd-und 2 ton . 12.08 | 14.88 | 15.81 | 15.61 +/ .10 Regmtd celiulse rils & shts exrayon_._.| 3.83 5.81 1 6.611 7.90 +16 1 +1.09
Mise motor-driven appliances & pts 3.08 4.21 5.95 5. 54 -7 -.41 Misc chemical specialty compounds_ . _ 30.09 | 32.44 | 35.28 1 39.54 +12 +4.26
TV pieture tubes_________.__ 5.74 6. 60 9.74 8.12 -7 —1.62 Rubber compounding agents, coal tar . N
Refrigerators, elee houschold 22.07 | 22.18 1 20.80 | 17.39 —22 1 —4.79 & other cyclic—antioxidants____ 8 3.96 4.65 5.18 +11 +. 83
gﬁ T h T blank: Mise alcohols ine] glycols. .. .10 13.02 | 10.46 ) 14.38 +16] +1.36
Di %ﬁ F%&% oo 5.33 5.36 3.88 3.60 =88 | —176  Flavors & flav extracts, natu b 5.78 6.98 7.62 +9 +.64
6.08 4.08 3.13 2.99 —51 -3.09 Mise coal tar & oth eye dyes & stains . _ 7. 8. 61 9. 52 9. 5% —+1 +. 08
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Table 4.—U.S. Exports in 1962 (January=-June) Compared

§ |
3 N . : T .
January-June (half-year) ‘ ?Hﬁ?ﬁ?’ﬁ? ' January-June (half-vear) %I“ AIE“GF

Commodity Group & Product i f‘%”;l‘("’cil(’]‘;;tu“f Commodity Group & Product ! i F ' hg‘gg&zg‘;;‘g”
1959 | 1960 | 1961 | 1962 |7 an-fne poriods L1950 | aee0 [ oRe6L 1962 iy 2 s
i .
| (Millions of dollars) |P(1<um $ Mil. ! i Millions of dollars) Percent It{; Afit
INDUSTRIAL CHEMICALS (EX. ! i PETROLEUM & PRODUCTS—Con. i : i
CLUDING PLASTICS)—Con. : 1 Casoline blending agents, hydrocarbon ; ; i
Florida phsphate rock & land pbble____: 11.07 | 16.09 | 13.87 3 i compoundsonly_ ... _._____.___.___ 1.31 R 11,89 —36
Borie acid & borates.._.._.___ P10.78 | 13.02 ) 12.01 : ' Crude petroleum ex sheale oil. 3,80 .22 4.83 —43 1
Aise industrial chemicals. 9.52 1 11.28 § 20.33 : : Distillate fuel oil- . ... 24,01 0 21,001 1218 —47 l
Carbon black pigment________ 21.30 25.82 1 24.89 : | Gasoline ¢x avgas ex naturs 10, 69 595 2,44 —91
Additives for lubricat & fuel o 18.47 | 21.40 | 30.07 i ! Avgas (ex. jet fuel) 100 oct & ov__ 8776 0 1385 10.34 —-93
Mise organie chemicals ex eyelic 48. 14 42. A 2 | SYNTHETIC RUEBER (LXCLU :
Anti-knock compounds..____. 7.19 2 ; ING PRODUCTS)
BButanol or butyl alecohol 2.50 ! Butyl, N-type & other svnthetic rubber ¢
Styrene (mononier).. 5.61 | {eX S-t¥pe & NeOPrenc) . oo 2850 12,44 13.29 1 15.93 420 4264
Benzol or henzene- . 1.27 I Rubber & allied gums, natwm] & synth,
Misc indl orgnic acids & anhydrides. 2.31 compounded or semiprocessed. ..o . 6. 57 —15 —1.15
Caustie %o:!a in pkegs 50 1hs & over 7.71 \oopnue (polymers of chloropuno) 20, 24 —22 -5 &7
Phthalate esters ex dibutyl & dioctyl 574 i S tyvpe ine latex (cpoly of buta, sty)_____ 46. 41 —~ 3G | 2627
Misc coal tur & other cyelic acids 4.18 ' £ TIRES & TIRE CASINGS (EXCEPT |
Fthylene glycol ... 7.35 [ SPECIAL CATEGORY AIRCRAFT
Phenol or carbolie acid__ o 2.81 77 TIRES) ;
DRUGS AND MEDICINAL Tire & casings, off-the-road, excl farm : !
Mige medicinal chemieals, bulk 8.75 9.17 10.75 15,36 S+ —+4.61 tractor & implement.____ ... ... @82 1 12,24, 9.03 10. 47 —14 -1.77
Veterinary nmedicinals & prep o268 3.00 3.95 4.82 0 422 +. 87 Tires & casings, truck & bus, pneum.___! 21,06 = 19.67 13.54 | 12.66 —40 —8. 43
Peuicillin, bubk___________________..____ ‘ S92 2,20 2.43 2.54 | +h 4. 16 Tires & easings, passenger car, pneunt. . 3. 40 507 3.38 3.44 —42 —2.53
Mise drugs & med prep in dosage form .} 11.39 ] 10.92 | 12.07 0.3 -1 —1.34 TRUCKS & BUSES 1
Vitamin prep—dosage forin—ex paren- | Trucks, diesel, ov 19,500 1b GVW _______ 1171 0 18,60 12.02 | 14.80 +8 +1. 11
teral solutions & ampoules ______.___ I 799 8.06 4. 25 7.58 l —18 —1.67 Spec’l purpose comm’l vehicles, new & :
Mise antibiotics incl compounds & ‘ uged (inc used trks & buses) ... 7.43 . 41 11. 25 9.7 —~I —1.40
mixt cont suifonamds....._......._. ;3448 1 35801 3458 29.26 —14& Tracks, gsolne, 6,001-14,0001b GVW __ 22.46 ; 25,05 | 2230 | 19.22 1 —8 K3
Prednisolone & preparations.. HI At 6.17 6.21 .00 =20 ’l‘m.loxg & pmts (ine truck & tlucL- |
T0lio VACCINeS oo e 4.31 1.85 1.68 W64 =85 tractor trailers) . oo ool 116 9.a8 7.36 7.43
FRUITS & VEGETABLES ; Trucks, gsolne, 26,001 1b GVW & ov 74, 082 5.87 6.27
Asparagus, canned 2.26 4.90 4.33 7.10 +45 +2.20 Buses, gasoline . 10. 61 6. 17 6.6%
Peaches, canned. 3.62 6.19 740 1 10.19 T a8, 42,70 I‘rucks, gzolne, 6,0001b GVW & und._. . 64,70 1 49.55 | 39.65
Lettuce, fresh____ 3.21 4.03 3. 56 527, 431 +1.24 Buses, diesel & semi-diesel oo 2.% 1.3¢ 2,69
Fruit cocktail, canned 4.87 5.54 6.76 861 . 427+ +1.85  Trucks, gsolne, 19,501-26,000 Th GVW___ L2000 19.46 1 10,66 | 10.51
Pineapples, canned_________ 6.02 4.38 4.01 7.50 1 4251 -r1.48 ‘Trucks, gsolne, 14,001-16,0001b GVW___t  6.62 ; &.17 8. 84 4.00
Raising & currants, dried & evap. 3.28 4.92 6.94 807 ; 4167 41.13 Trucks, gsolne, 16,001-19,500 1b GVW.__| 47.31 . 47.16 , 26,12 | 20.03
Prunes, dried & evaporated 4.44 7.46 5. 68 861 157 4115  'Prucks, maintenance & repaire.ooeeon- 67 314 .92 111
Apples, fresh. oo _______._ 4.57 7.95 5.382 +10 .81 TRACTORS ;
Grapefruit, fresh 5.16 | 4.87 | 611 7 441 Parts for tracklaying tractors. ... 51.85 ; 54.63 | 54.28 | 62.65
Oranges & tangerines, fresh 2216 1 2112 | 22.46 =71 —L57  Tractors, wheel type, 60 & over BHP
YFrzn & can orange juice ex can conc 11 Yo 12, 29 12. 34 —12 —1.46 (ex COHt! whl & ind’} t¥Pe) o ce_oeeo. 14,07 12.07 18,09 16. 54
Lenions & limes, fresh_... 5.21 1 697 7.65 =20 =150  ptgfor wh] type tractors (ex contr)._ 16.11 © 22,36 { 20.67 | 19.11
Potatocs, white, fresh.._.... £621 7.74, 3.39 =491 —3.80  Tigctors, tracklay’g, 75-09 drwbr hp.ol 1220 1642 ) 1197 | 1402
Canned soup, chowder & bullion 1.56 ¢ 3.31 1 1.27 =29 —LOL pigetors, tracklay’g, 155 & ov drwbr hp_| 2194, 33.10 | 25.05 | 27.56
Dry white beans, navy or pea.-- 6.04| 429 1.53 =69 | =414 praciors, tracklay’e, 100-154 drwbr hp__| 15.9% | 23.61 | 16.30 | 18.22
Dry pinto beans_ ..o ooooomann 4.73 1.87 1.67 —& 1 —3.47 Tractors, wheel-type, 35 & under 50 J
DAIRY PRODUCTS o o ; N o s BHP (ex contr whi & ind’l type).-._. 8.47 1 U8 | 10.07 T.48
Nonfat dry milk___ il 12.42 8.26 1 12.09 +28 0 +3.52 Tractors, wheel-type, 30 & under 35
(Condensed & evaporated - - 809 1420 14.85 =29 —4.17 BHP (ex cont’r whl ind’l type) ... 574 2.88F 200 3.8 —33] —1&
Dried whole milk & cream_ ... 6.34 9.43 | 494 =88 | =546 Practors, tracklay’s, und 50 drwbr hp__|  5.00 5.35 5. 74 3.71 —~35 | —2.03
Practors, tracklay’g, 50-74 drwbr hp____{ 11.77 | 13.47 11.68 6. 84 —49 | —6.63
SECTION |l GROUPS DOMINATED BY ITEMS WHOSE EXPORT VALUE  rpynciors wheel Yoo, 50 & under 6 g
IN JANUARY-JUNE 1962 WAS SUBSTANTIALLY BELOW THE BHP (ex contr whi & ind’l type). ... 14.02] 7.91 11.74 5.00 —64 ~8.03
HIGHEST, OR WAS THE LOWEST, IN THE 4-YEAR PERIOD. RAILWAY EQUIPMENT, EXCLUD- :
ING LOCOMOTIVES
COTTON, UNMANUFACTURED Ll . Railway maint-of-way mach & pts.. 1 1.77 2.15 3.25 +51 +1.10
Cotton linters. .. oceooonamiancano s 3.09 3.87 5.74 5.35 - =39 Railway signals, parts & accessories. 4 3.18 8.02 5.25 ~35 | —2.%7
Cotton, upl, stapl, length, under 1in_._| 80.61 | 149.24 | 159.93 | 104,49 —35 | =55.41  A\fice railway transp equip & pts..... 3 & OR 5.50 5.92 —42 ! —376
Cotton, upl, stapl, length, 1 to 1} in___| 85.39 | 347.72 | 315.89 | 171. 74 —51 |—175.98 Electric propulsion motors, ete, for rail- i
(‘ottou upl tapl len thilgin & ov .| 15.74 | 6588 | 42.32 | 3034 —&4 | —35.54 way transport vehicles. ... ... 10. 91 T8 6.38] 590 81 =501
STEEL SCh N ORE, & PIG Railway freight cars ex self propel - ... 2.54 0 .12 .42 .33 87| ~2.21
TRON . . e ... WATERCRAFT
Iron ore & CONCENtrates. . coecemaeoo-- 10036 | 10.77 | 16.81 ) 23.37 390 H6.96 parts for nonmilitary watereraft. ... 3.51 1 3.87 3.21 6,97 499 | +3.46
Pigiron. ...-.-------- Jde 16| 986 ) 451y =841 =35 Aotors outhd-detach-ox dsL & semidsl._|  6.80 | v.49 | 8.3¢ | 1071} 43 4122
Iron & steel scra) 61.72 | 106.60 | 189.31 | 82.53 =36 | ~106.7 Mise nonmiltry V\atelcrft—ﬁshmg, ete..| 6.87( L71 1.49 | 3.18 =541 —3.60
STEEL MILL PRODUCTS . - .. DBarges, tugs & tugboats... 384 16| 43| 13 0| -2
Stee] (carb) billets, blooms & stabs . _.. 14 L4 .28 7824 4443 +46.38 15 30 5 06 6 —8,| =500
Steel sheets, galvanized ... 4.40 4.20 2.68 | 11.95 | +172 7.55 ; 65. 47 t 1,15 02 30 | —100 | —65.17
Plates, alloy stl, (ex stnls), unfab_____..| 1.02 1.44 .91 11 116 | 4167 QUIP l
Steel structural Shapes, fahncated_ 10.29 9. 60 8.34 14. 96 +45 +4}.b/_ CIALIZED MINING MACHINERY
Sheets & strip, electr (Qxhcon stl)... 2l 10,35 | 16,90 9.54 | 11.74 —§1~ —5. ltr) Petroleum & gas field prod eq nec ex I
Tin plate, electrolytic, prim’y & sect 2R.87 | 25.681 26.06 | 2238, -57| —13.35 rOAry ete drills, Higs, 660, - o onmaoonnn 16.62 | 1964 | 15.63 | 19.78 | 419| +3.16
Sheets & strip, hot-rold stl, carb & ﬂtnl% o om . Rock drills, preum (ex cable). ..o 808 8.8 | 855 10.06 | 14| 4+L2W
{ex alloy stl, ex electrical)..._.._.___. 13.55 | 20.39 | 10.47 ) 12.27 —40 | =812 gpecialized mining machines & pts ine !
Pipe & tubmg inel stnls, nec (excl stnd, . } . coal cutting, prepar ing & load'g_ ... G009 ¢ 10,201 12,88 [ 10.52 —18 | —2.36
oil country, soil, line ete) sl 4830 812 4820 44| 300 i Sace for rot'y drill Tigs ex core. .- 3231 | SL76 | 23.55 | 2437 —25| —704
Roils, stndrd T, steel, ov 60 Ifyd___.__"| 3.8 | 11.78 | 5.7 | 6§85 =33 —6.18 Bits, rotary & core drill & reamers :
Oil_country pipe, seamless, carbon & . . 5 0o cont. tungsten carbide. ... 18.83 0 16,45 | 15,42 | 1104 | —33| —5.41
2ll0¥ Steel . - oo 22,57 | 13.70 | 12.00 | 10.55 —53 | ~12.02 Rotary drill rigs incorp rot !
Shapes, struct’l, carb stl, not fabr 19.46 | :3.34 ) 14487 9.91 —38 | —13.43 fOr UG 250 I & OVeoommoemmmoes %02 10521 6.16| 6.75 —36| —3.77
Sheets & strip, cold-rold stl, carb & stuls i ; . o . 4o COTTON TEXTILES 3
(ex alloy stl, ex electrical) w42 | 8028 | 3023 | 20.86 | oo | —so.dr COETON CECERL ey sil sl el 2| 4wl aia
Plate, black, fin mill- .- 4.86 | 674 8441 240 —64 ] —48L 5o0en print cloth varn fabrics, fnshdo.| 1313 | 15,77 | 15.03 | 13.45 | —15 | —2.32
Tin plate, primary, hot dibpe 6.79 | 7824 2790 2TT) 600 —0 08 QOIS e oo 4427 s92! 654 42| —25| —L6s
Plates, fabricated, pnchd or shaped. 4521 148) L0 L84 701 317w fen print cloth yarn fabrie, gray ;
Skelp, all steel grades, & wr't iron______ 140 | 1.84| 260 | -7 -89 Neo, above 36-32 COUNE . omo oo i wal o osa.l 2382 -8 —lLow
Pipe, standard, welded steel & wrought R . 5 58 7% —467 Cotton varn, carded: singles & plied; :
) ok rease ORI 6.25 | Lwdy Lali L o o and combed: singles & plied.o—n-... 5.60 ) a4t ! 85| 8T1) —34| -Ls0
Pipe, line—welded carb & alloy stl_._.._ 12.01 1.55 1.00 .50 =9 | —11.51 Cotton remmants & fabrics e, Toss ,
gOP PR mifab (ex pipe & tubing t0AN 10 YAIAS e oo ce o ooeneoe . 6151 6911 SOT| 5001 —5| -3
opper, semifal z, - 5 } o] N i
pll;tuq sheets, barev»ﬁre & cgbllle)t ...... 1.11 1.85 2,09 2.97 +42 +. 88 'I:‘%%?AELSI LANEOUS TEXTILE MA .
Refined copper in cathodes, billets, in- ‘ . \ o oo , lbines. rags & waste. - - - oooos 568 S97 0 613 9.04 4240 LT
gots, Wire, hars, e4e._...oo Ge2L LB BLOL IR T | 0 e R Cothing, usd G471 102 W7o | TS| ~e| o4
Scrap copper & copper base all 10.34 it; 20 | 45, 3’4 13. 89 _:}‘ 1.5 Nohale 6 otk Wooldike spec ity hair- 10,85 G0 u42 639 Z55 | Tion
Copper Ore, cONc, matte, & otg unr%f).(__ 1.60 2.58 1.23 .62 —76 —1 Flastic fabric, wov, knit or braided. ——.. 57 S02 . 6.20 118 —0| —284
NONFERROUS = METAL i ANIMAL & FISH OILS, FATS &
CLUDING COPPER & ALUMINUM ~ ' _ 03 . WAXES
Nickel & alloy mtls, crude bars & rods_.|  4.89 7.75 6. })8 9. 2‘; +2 “ +_|11)Z Tallow inedible 47.56 | 53.43 ' H4.66 | 51.01 —6
Zine slabs, pigs or blacks, sp hi er 16 Ly 42l R +§ ! _1r 61 Lard incl rendered pork fat 20,53 | 31.30 1 26.20 | 22.63 —23
Molybdenum ores & concentrates 791 16.68 | 27.87 15w _fro “_s68 Inedible animal fats ex tallow 484 sk3| wst| 6.2 —29
Nickel & nickel alloy metal serap.... .- SR R e Fish oils & fish liver oils, inedibic, ex ‘
Vanadium pentoxide, oxide, & van- nl s 270 1resl —sel —s16  sperm & whale o] AG2 ] BET 1 5170 3561 —31] —1L6t
pildtes, & vanadic odg . e e o ' - MEAT (EXCL. POULTRY) AND ) !
‘ 3 46 : 9 5 FISH ; '
Wax microerystalline s40) 424 448 T A e casings, natural hogoomomnmnn. sl owesl ose6| 69| 4 +L&
Petroleum eoke a3 5 ] aga 81 4214  Variety meats, fresh or frozen- L2g ' 2260 4.05; 3.08 R S
Lubricstng od, red & pale=ex byt A 2 s S} =43 Deef tongnes & beef & pork livers. S22 s440 100400 92| -2 -1
Digitized for FJASE g;{ gﬂ{g‘,;}g@;\‘;rf},{;;i°k- 3186 | 3446 | 2248 —5° =182 Dork, fresh or frozen. ..o . uen.- S8 L0 ass 4G~ LI
. 3.8 p 5,93 ; —16 —92  Sardines, not in oil, .84 . 13 64 —73 L8
hitp://fraser. Sﬁ@wmﬂl [Mg}é hqud fuel type..- : 75 : 79 18, 39 : 28 —7.64  Pork hams & shidré-cured-cookd ex ¢ 2060 405 1141 .84 —8 A
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With Corresponding Half-Year Periods in 1959, 1960, and 1961 —Con.

Ess

x Less than Js of 1 percent.
! Represents (a) direct export sales by private U,
?;11\‘8 arranged and handled by the Department of Defens
alan
under ‘Merchandise (expor
© Largely represents transfor of vessels to foreign flags.

3 Due to the large number of new cotton textile classifications established during the:past

8. munufacturers and suppliers and (b)

-of-payments tables (s&;u pp. 12, 13) under “Military transactions (sales)™

year, detailed comparability of current data with data for prior periods has been lost for .

; the latter are included in the
rather than

large nuwinber of individual cotton textile itemns.
only a very partial listing which, nevertheless, serves to exermnplify the current lack ol strengtt
in U.&, cotton textile exports in fmglomto
in Janu: wy-June 1662 were nearly 10 percent below their best, export performance (149605

The items included here are thus necessarily

To illustrate, total cotton finished manufac tures

the 4-year period and only 1 per cent above their worst (1959); for cotton cloth alone, experts

in the current January- Tune period were the lowest of the four periods covered.

out as the few isolated bright spots in
the nonfood consumer goods export
picture.

Military equipment sales

The sharp and uninterrupted rise
since 1959 in non-ald exports of mili-
tarv-type equipment has been among
the largest of any category. Dollar
sales of such “special category” items
rose to an annual rate of nearly $1%
billion in the first half of 1962. While
such “special category” exports include
primarily sales (through both Govern-

2

ment and commereial channels) of
voods destined for military end-use,
they also include exports of aireraft

tires, aircraft engines, and some other

civilian-type goods.

Machinery—a dynamic export

A most striking feature of table 4 is
the lengthy and impressive array of in-
dividual kinds and groupings of ma-
chinery which rank high as expand-
ing exports. This is particularly true
of technologically-advanced and cus-
tom-made types of equipment, as illus-
trated by the dramatic gains scored in
such exports as paper and packaging
machinery, plastic making machinery,
seanless hosiery machinery, almost
every variety of machine tools, elec-

{ronic computers, measuring and test-
ing instruments, and research labora-
tory apparatus.

Also prominent on the list of expand-
ing machinery exports are cranes, ex-
cavators and other heavy counstruction
and earth-moving equipment, as well
as numerous other items of the more
traditional types such as engines, power
boilers, pipe valves, ball bearings and
pumps.

Although exports of a few prominent

machinery groupings—including elec-
trical, agricultural, and conventional

type office machinery—are not doing
quite so well relatively, they continue
as substantial contributors to our ex-
port trade. Only two trroupings in the
machinery category—mining (including
oilfield) equipment, and tractors—
underwent extensive declines from pre-
vious highs.

Crude food gains; processed lags
Next to machinery, agricultural prod-
ucts—particularly foodstuffs—have the
next largest representation on 1962’s
list of rising exports. Significant and
broadly based gains have been made in
exports of grains, fats and oils, tobacco,
and other traditional mainstays of our
agricultural trade, but poultry and in-
stant coffee stand out as the only proc-

Technical Note

Table 4 preseits the condensed results of an examination of
all 2,600-plus individual export commodities eompriging the
Census Bureau’s Schedule B Export Classification and
covers a span of four successive semiannual periods, 195¢
through 1962 (January-June).

In addition to reducing the original mass of data to manage-
able proportions—some 450 items—the table also brings the
individual export commoditics together into broadly ho-
mogeneous produet groups. Within each group, the in-
dividual products are arrayed according to the percent
change between the export value in 1962 (January-June) and
the valuc in the highest of the preceding three January-June
periods; also shown are the value changes involved in each
case.

The product groups have been characterized under three
meajor classifications, as follows:

Section I. Groups dominated by items whose export
value in January-June 1962 was the highest
of the 4-year period.

Groups composed of items showing only
moderate change hetween January-June
1962 and the best performance of the 3 pre-
ceding periods; includes groups showing
mixed trends.

Groups dominated by items whose export
value in January-June 1962 was substantial-
1y below the highest, or was the lowest, in
the 4-year period.

The Culling Process

The 2,600-plus original Schedule B export items were called
to the relatively small number presented in the table accord-

ingtot 1?6?1E§K1§E’§01‘i:\:

Digitize
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Section I1.

Section II1.

1. All items that did not record an export value of at least
$2.5 million in at least one of the four January-June periods
were eliminated.

2. Among the items remaining, those which did not record
o value change of at least $1.5 million (up or down) between
FJanuary-June 1962 and any of the preceding corresponding
periods were additionally elimninated, except that—

3. All items with an export value of $10 million or more
were retained, regardless of whether they met the require-
ment set by criterion 2, above.

Some of the entries in the table represent aggregatcs of
individual items. Certain closely similar individual com-
modities, or eommodities serving essentially the same f{unc-
tion, were combined includiug cases where one or more single
items would otherwise fall outside the criteria set for inclusion
in the table. Examples of aggregates are iron and steel serap
(5 items combined), and so¥bean oil (3 iterns combined).

Coverage

By use of the above criteria, the 461 individual items pre-
sented in the table provide from 75 to 80 percent valae cover-
age of all 2,600-plus export iteins for each of the periods shown.
Moreover, these same relatively few items acconnt for fro
a0 to 95 percent of the year-to-year (January-June) changes
in total U.S. domestic exports, excluding military aid.

The employment of these criteria, liowever, necessarily
leads to an under-representation of commodities listed under
Section IT since itemns valued under $10 million which showed
only a moderate value change (less than $1.5 million) between
the curren\ year and any of the three preceding periods were
eliminated by criteria 1 and 2, above,

essed foodstufls to appear in this first
section of table 4. Advances made it
exports ol the latter two products were
partly offset by declines in meat ad
fish. (It will be recalled that, on the
import side, meat and fish were expand-
ing items.)

Tt is also noteworthy that exports of
fresh as well as processed {ruits and
vegetuables have benefitted from the
partial liberalization measures adopted
during the past several years by u
number of Western European coun-
tries, though such exports (see second
section of table 4) continue to be hamn-
pered by numerous European import
restrictions.

Industrial materials decline

Just as machinery and foodstuffs
have comprised the strongest elements
of the nation’s recent export picture, so
industrial materials have constituted
the weuakest segment of our 1962 export
trade. This is, again, the converse of
the situation in our imports.

Although during the earlier phase of
the 1959-62 upswing, exports of most
types of industrial materials had under-
gone a major expansion, demand {rom
Europe and Japan for numerous major
items comprising this cvelically sensi-
tive category has since declined. In
looking at the third section of table 4.
one can note the magnitude and wide-
spread nature of the declines in exports
of such prominent groupings as un-
manufactured cotton, iron and steel
scrap, steel mill produects, nonferrous
metals. petroleum products, and syn-
thetic rubber.

A number of other industrial mu-
terials reveal mixed tendencies and ap-
pear in the second section of table 4.
Among these are plastics and industrial
chemicals, svnthetic fibers and textiles,
and aluminum.

Consumer goods

Exports of many prominent nonfood
consumer items are not included m table

{Caontinned on page 285)
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By L. JAY ATKINSON

Agricultural Production and Adjustment

Rapid Reduction in Farm Population—Increased Eificiency in Production—Per Capita Incomes Advance

IN contrast to the rise in the nonfarm
economy, farm production and income
in 1962 are about even with 1961. For
production this means that output,
equal to the high point reached last
vear, is 7 percent above the 1957-59
average. Farm incomes this year and
last year have been well above other
recent years except 1958. Average in-
comes on a per capita or per farm basis
have shown a considerable rise in the
past few years due to declining trends
in the number of farms and farm popu-
lation. The income per capita of farm
residents including income from non-
farm sources has risen in relation to that
of nonfarm residents in recent years and
the ratio of farm to nonfarm per capita
income is exceeded in only 2 vears (1948
and 1951) in the past three decades, as
shown in table 1.

These comparisons are based on new
series of the Department ol Agriculture
which incorporate 1959 census data and
new definitions. The income concept
for the farm population is now on a per-
sonal income basis and 1s a component
of OBE’s personal income series. The
new estimates show a more rapid ad-
justment in agriculture than had been
apparent previously.

The changes which are occurring are
quite diverse, representing both an ac-
celeration of long-standing trends, and
some new develepments. The forces
making for change include rapid tech-
nological advances and spreading ur-
banization which have brought in-
creased specialization and enlargement
of farms, primarily through two devel-
opments: (1) a substantial decline in
the number of small and less productive
farms. Commercial agriculture has re-
mained in firm hands—mechanizing,
enlarging and renting the land of the
withdrawing small operators. (2) The
exit of the small-farming group into
nonfarm pursuits. Specifically, a large
proportion of the young adult group
coming of age to enter the labor force
has gone into nonfarm jobs and usually

The part-time

ouisfed.org/

group living on farms and working off
farms, which had shown a rise in earlier
periods, remains large, with its percent-
age share of households rising, although
the absolute numbers are moderately
lower than 5 years ago.

In addition to the longer term trends
in agriculture, current developments in
the principal aspects of the farm
econonty are of special interest. These
include a reduction in surpluses of feed
and food grains, and an Increase in
stocks of cotton and of dairy products.

Current Supply-Demand

One of the substantial changes in
agriculture in recent years has been the
check in the accumulation of wheat
stocks and the passage of legislation
for a new control program to be effec-
tive for the 1964 crop. Carryover of
wheat had reached a high ol 1.4 billion
bushels on June 30, 1961. It was
reduced 100 million bushels in the crop
year ended June 30, 1962 as drought
conditions reduced yields and exports
were expanded to a record rate of
over 700 million bushels.

The wheat harvest this summer was
again reduced with a voluntary diver-
sion program and a mandatory 10 per-
cent cut in acreage from the 55-million
acre allotinent of many vears standing.
Although exports—at about 600 mil-
lion bushels—are expected to be some-
what below the record rate of the past
2 vears, the estimated carryover as of
next June is expected to be reduced
another 100 million bushels.

For the crop to be harvested in 1963,
the voluntary diversion program is
again to be in effect, but the mandatory
cut in acreage is not—i.e., the 55-
million acre allotment is restored for
one vear. Thus, production may be
up somewhat from the past year and
carryover stocks may not show much
change.

For the 1964 crop a mnew program
goes into effect. The old 35-million
acre minimum allotment which resulted
in a buildup in stocks is to be discon-

tinued and the Secretary of Agriculture
is authorized to set an allotinent which
will provide some reduction in carry-
over.

Prices are to be supported at two
levels via a marketing certificate pro-
gram. Wheat for domestic food and
for some portion of exports is to be sup-
ported at between 65 and 90 percent
of parity (i.e., between $1.60 and $2.20
per bushel, based on current parity
prices). For the remaining wheat, a
lower price support is provided, con-
sistent with the value of wheat used as
a livestock feed and with world wheat
prices.

Feed surplus reduced

Feed grain stocks have shown a more
substantial reduction than wheat (or
food grains). Beginning with a peak
carryover of 85 million tons from the
1960 crop, the total was down to 71
million tons this fall and is estimated to

CCC LOANS AND INVENTORIES
FOR PRICE SUPPORT PROGRAMS

Surpluses Have Been Reduced
Billion $
10

1955 57 59 61 63
Fiscal Years

Note: Inventories are on a revised accounting basis and not
+directly comparable with those published previously-

Data: U.S. Dept. of Agri.
62-12-4

U.S. Department of Commerce, Office of Business Economics
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decline to 57 million tons at the end of
the 1962 crop year. The cut in surplus
has been accomplished via a temporary
diversion program together with in-
creased utilization of grain both in the
United States and abroad.

A voluntary reduction program is to
be in effect for the 1963 crop, similar to
those of the past 2 years, except that
the support price is increased from
$1.20 per bushel to $1.25 and is to
include an 18¢ payment as well as a
$1.07 support price. A new feature is
that the payment will be made on
production utilized on the farms of
cooperators as well as upon that portion
sold. Previously, support benefits were
available only for grain sold. The other
principal change in the 1963 program is
that diversion payments are to be at a
lower rate than in 1962.

Cotton stocks higher

With some increase in acreage and
vood yields, cotton production at 14.7
million bales in 1962 is higher than in
other recent years. Domestic con-
sumption is lagging and exports have
been running below the high rates of
a few vears ago. As a consequence of
these developments stocks are again
rising from the low point reached in
1961. Carryover at the end of the
1962 crop year may be about 9 million
bales, up 2 million from 2 vears earlier.
The acreage allotment has been reduced
for the 1963 crop but possible new
legislation may permit a higher allot-
ment.

Offsetting changes in livestock output

Milk production has been higher in
1962 than a year earlier, but demand
has not kept pace. Increased market-
ings did not offset the effects of lower
support prices for dairy products so
cash receipts from sale of milk and
cream are down slightlv. Price sup-
ports for manufactured dairy products
were lowered in the spring of this vear,
following a decline in consumption of
dairy products in 1961 and an increase
in production during the vear. Support
purchases have continued upward dur-
ing the past 2 vears, and account for
about 9 percent of milk production in
1962.  Althoueh distribution of CCC
dairy products has increased, stocks
huve shown a large rise.

Digmzeélrgg'i_;RAgEﬁlal production has con-

nitp Viaedsitoiexpand at a moderate rate
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comparable with the expansion in
demand. Prices have been well sus-
tained, and cash receipts from market-
ings have been well ahead of 1961.

The number of cattle has been ex-
panding for about 5 years, but unlike
the preceding cattle cycle of rapid
expansion followed by sharp liquida-
tion, the current rise is more moderate.
Thus, slaughter has expanded concur-
rently with the buildup in herds whereas
in the earlier cycle cattle and calf
slaughter was curtailed to build up the
breeding herd.

A large part of the current rise in
beef production is in increased grain
feeding or “finishing” of steers and
heifers. Not only is such expansion
well adapted to the rising demand for
high grade beef, but it is rather stable
from the supply side. This is because
the turnover of cattle sent to the feed-
lot is shorter than the turnover of cows
and calves kept to increase production.
Beel production in 1963 is expected to
continue upward, possibly a little faster
than the increase in population.

There has been a shift in hog preduc-
tion during the past year. The pig
crop this spring was smaller than a vear
earlier but the fall crop was larger than
in 1961 and increased pork production
is expected in the period ahead. Hog
prices were strong through the summer
months, but price weakness developed
in the fall of 1962 and prices arve ex-
pected to be somewhat lower in 1963.

Table 1.—Per Capita Personal Income of
Farm and Nonfarm Population

Of farm population Of non- Per
from— farm capita
popula- { income
tion all
Year Non- from all | sources,
Farm | farm All sources | farm as
SOUrees | sources | sources pereent-
age of
nonfarm
Dollars | Dollars | Dollars| Dollars | Percent
1934, ... 99 67 166 512 32.4
1940 ... ... 161 89 250 699 35.8
1945 .. 528 172 700 1,334 52.5
1948 .. 743 220 963 1,529 63.0
622 242 884 1,618
754 259 | 1,043 1,765
723 a0 oLeHM 1,854
693 315 1. 008 1,919
H91 368 999 1,850 D29
3% 322 960 1. 48,1
642 351 493 2, 47.2
690 376 1. 066 2,16 44 2
805 3921 1,197 2 5.3
713 431 1 1,144 2,2 50.3
1060 . ... Byl 464 1.255 2.309 M4
1961 ________ 599 474 | 1,873 2,345 W6
Source: U.S. Departient of Agricultare.
NoTe.—The personal incomes underlving co

1 3 and 4
are now the same as the OBE personal income s

Hog price changes reflect both the
greater volatility of supply than in the
case of beef and the pronounced con-
sumer preference for beef that has
become especially evident in recent
years. Research is being done to
change the character of pork to meet
changing consumer tastes, but signifi-
cant shifts have not yet occurred in the
pork that is being marketed.

Accelerated Changes in
Farming

Aside from the current shifts within
agriculture, basic changes are occurring
in the farming industry. One impor-
tant trend is the rise in aggregate
output of farm products at an average
rate of 2 percent annually. (See top
panel of the chart on page 26.) Al-
though rising exports have absorbed
part of the increase in output, the sus-
tained rise in production has exceeded
that in  consumption and surpluses
have been substantial (see chart on
page 24). Preliminary estimates for
1962 indicate little change in aggregate
output from last year.

The long-term rise in aggregate out-
put has been accompanied by a more
moderate advance in farm GNP of
around 1% percent annually during the
past two decades. Farm GNP is one
of the industrv breakdowns of GNP
presented for major industries in the
October 1962 SURVEY oF (CURRENT
Business. For farms, the gross product
is the value added by agriculture, after
adjustment for utilization of inter-
mediate products—such as feed, fertil-
1zer, fuel, etc. Deductions from ag-
gregate {arm products are made for
off-farm supplies used up and for inter-
farm sales—e.g., feeder livestock sold
to cattle-fattening farms—so as to
eliminate double-counting. The differ-
ence between the rate of advance in
aggregate output and in farm GNP
reflects the increasing proportion of

intermediate products consumed. In
the past two decades, intermediate
produects have rvisen from about 30

percent of tolal farm output to 45
percent.

The increase in farmm GNP has been
accompanied by a roughly comparable
expansion in the stock ol agricultural
capital (including land) uwtilized and a
sharp drop in labor employed, prin-
cipally that of the larin proprictor, and
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FARM OUTPUT AND PRODUCTIVITY
AGGREGATE OUTPUT Has Risen at an

Average Rate of About 2 Percent Annually
FARM GNP (Value Added by Farms) Has Risen

At a Rate of About 1-1/2 Percent
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unpaid family labor! As a consequence
farm GNP per dollar of investiment has
remained virtually stable during the
past two decades, (as shown in the
chart on page 26) and farm GNP per
hour of labor has shown a strong ad-
vance, averaging 5 percent in the past
two decades, and increasing to a 7
percent average annual rate of change
in the past decade.

If capital and labor arve considered
together, as in the last panel, then farm
GNP per unit of total input has risen
at an average annual rate of a little
less than 2 percent in the past two
decades and about 3 percent in the past
several yvears. 1t may be noted that
these rates of change are about the same
as those derived by the Department of
Agriculture for a similar relationship
between total inputs into farming of
both farm and nonfarm resources and
ageregate farm output. Since these are
different concepts, changes in the ratio
of value-added (Farm GNP) to farm
inputs might diverge from changes in
total output per unit of total mput,
although they have been broadly similar
in the past two decades.

For some comparisons, the total in-
put-output ratio is the more appropriate
concept, e.g., when total demand or
supply of agricultural commodities is
involved. On the other hand the farm
GNP per unit of capital and labor is
appropriate when one wishes to com-
pare resource use on the farm with re-
source use elsewhere. Thus, it may be
noted that farm GNP per unit of capital
and labor has advanced moderately
faster than the comparable ratio for the
nonfarm economy in the past decade.

One caution is that the individual
year comparisons are not very meaning-
ful, partly because of the importance
of weather conditions upon crop yields.
The combination of a rather steady rise
in inputs and of considerable year-to-
year fluctuations in output results in
rather large annual shifts in the output-
input ratio which are often due to
temporary influences.”

Rapid adjustment in agriculture

In broad terms, the increased rate of
output either per unit of labor or per

1. The estimates of depreciable capital stocks in agriculture
vary with the assumed rate of depreciation. The statements
above are based upon the stocks estimate of the Depurtment
of Agriculture in constant dollars including land as shown in
the Balance Sheet of Agriculture.

December 1962

unit of labor and capital combined in
recent years reflect a more rapid adjust-
ment of agriculture than in earlier years.
This acceleration is becoming more
evident as the results of the 1959 Census
of Agriculture become available and are
incorporated into the prineipal agricul-
tural annual series on farm income and
population. Preliminary results from
the sample Census for 1960 indicate a
further substantial change in that vear.
Labor force figures for 1961 and 1962
suggest further decreases in agricultural
employment.

The scope of the changes in agricul-
ture is suggested by the recent revision
in farm population for 1960 from 20.5
million to 15.6 million.* Although the
Table 2.—Food Production, Consumption,

and Prices

[1957-59 =100]

Y¥ood Civilian | Whole- Con-
market- per sale price | sumer
Yenar ings and | capita of price of
home  food con- Iprocessed food
consump-swinplion]  foods
tion
a5 100 94 04
100 102 94 95
97 100 98 9=
100 99 103 102
103 101 . 99 | 11y
105 101 100 ! 101
107 101 ¢ 101 | 103
107 ! 101 ¢ 1101 ¢ 104

» Prefhiinary.
1. Based on 10 months’ average,

Source: U.S. Department of Agvieulture und U8, Depart-
ment of Lalor.

old series on farm population had indi-
cated a sizable withdrawal of popula-
tion from farms, the new series show
that the decline had been even more
rapid. On the basis of the former
series, farm population declined 4% mil-
lion in the decade ending in 1960,
whereas the revised series show a drop
of 7.4 million. The preliminary esti-

2, In constructing the input index, average 194049 rates of
remuneration for capital and labor were used for that decade
and average 1950-59 rates were used for subsequent years.
The rate paid to hired farm labor was also applied to family
labor, and the residual return rate on farm capital for each
decade was used for each year of the period, and the two series
were linked together at 1950. Since the amount of labor is
deereasing rapidly and the amount of capital is showing some
rise, it can be deduced that an increase in the wage rate which
results in a considerable reduction in the residual return to
capital will produce a more rapid rise in the output-input
ratio.

3. Only a part—less than 1 million—of the revision in farm
population is attributable “strictly”’ to the change in the
definition of a farm. Most of the revision is due to an im-
proved procedure of separating farm from nonfarm residenco
mainly on the basis of farm products sold. As a result of
new questions asked in the 1960 Census it has been estab-
lished that several million persons who say that they “live
on farms” are not in fact part of the farm population, These
include persons who rent a house and yard in the open
country as well as those whose places should not have been
called a farm by either the okl or the new definition,
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mate for 1962 is 14.3 million, a further
drop of 1.3 million in the subsequent
2-vear period. Although the farm pop-
ulation is now about one-third smaller
than a decade ago, it is significant that
the absolute decline has shown no
slackening. It has held around 750,000
annually, and in recent vears this has
been about 4 pereent of the farm popu-
lation. The Department of Agrieulture
has estimated that there is still con-
siderable disguised unemployment on
farms amounting to the equivalent of
more than 1 million full-time workers
who are not needed for farm work.
The reduction in farm population is
quite selective as to age-groups and
implies rather fundamental changes.
The sharpest reduction in age groups
on farms has occurred in the 20-29
vear-old classes, despite a continuing
higher proportion of 15-19 vear-olds
than in the nonfarm population. The
migrants from farms have been con-
centrated in the young adult group—
around 20 years of age. In general as
the young people [rom the farins enter
the labor force, they go directly to
nonfarm jobs and nonfarm residence
without first taking farm employvinent
and later {ransferring to nonfarin jobs.
The sharp decline in the number of
voung adults on farms in the 20-29
age group has also brought a decline
in the traditionally high farm birth
rate. Thus, in 1960, the proportion
of children under 5 years of age was
lower on farms than in urban areas,
whereas the proportion 5-9 years of
age was larger in farm than in urban
areas and the 10-19 age group was
considerably larger in farm areas.

Decline in farm-operators

Perhaps, the most surprising aspect
of the decline in farm employment is
that the number of hired workers in

Table 3.~~Percent Distribution of U.S.
Population by Age, by Residence, 1960

Age Tetal © Urban | Rural

: i farm
Allages ... 00,90 § 100.0 ¢ 100.0
Under & years 1.3 1.2 § 9.9
5 to 9 years. 04 00| 11.0
10 to 14 year: 9.4 8.8 11.6
15 to 19 year: 7.4 7.0} 9.4
20 t0 29 years. . 12.1 12.5 | 8.4
30 to 39 years.. - 13.7 | 14.11 10.7
40 to 44 years._ - 5.5 " 6.6 ; 6.3
15 to 64 years____ - 2.3 20.6 | 23.2
65 vears and over. ... 9.0 9.1 9.3

Digitizsirde: EF¥AIIepartment of Commerce, Bureau of the
http:Y/tH58&r stlouisfed.org/
Federal Reserve Bank of St. Louis
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agriculture has shown no appreciable
change in the past 15 years during
which period the number of farm
operators has dropped by a half. The
appropriate figures are shown in table
4, based upon the census series (now
published by the Department of Labor)
in which workers are classified by their
prineipal employment. The Depart-
ment of Agriculture series, which in-
cludes all part-time farm employment,
shows the same general trend in this
respect, although the total number
reported doing some farm work is
substantially higher than the classifi-
cation of the census of those whose
principal occupation is in farming.
Mention has been made that the de-
cline in farms has occurred chiefly in
small and low-output farms. Such
farms have few hired workers. Since
the larger farms have not reduced their
employvment of hired workers, all of the
decline in farm employment has thus
occurred mn the self-employed or farm-
operator group and in the unpaid
family worker group.

A part of the decline in farm popula-
tion and in the number of farms is
attributable to a somewhat more restric-
tive definition of a farm, but the sub-
stantive change is that less productive
farms have ceased agricultural opera-
tions at a rapid rate in the past decade.

FARM INVESTMENT HIGH

Plant and Equipment Expenditures for Farm and
Nonfarm Sectors as a Percent of Their GNP

Percent
30
Farm
20 - \ -
Corporate

Monufacturing

0 1 P I | i | I N SRS U S A SN |
L] * *
1950 1955 1960
Dato; SEC & OBE
62-12-6

U.S. Department of Commerce, Office of Business Ecopomics

[}
~1

Table 4.—Agricultural Employment

[Millions]
Persons 14 vears of age and over
Year
ired Self Unpaid
workers cmployed |family labor
1.7 A0 ! 1.6
1.7 4.3 1.4
151 3.8 1.3
1.7 E 3.6 13
L7 3.0 i1
L9} 2.8 1.1
L7 2T (B
1.7 2.6 1.0

1. First 10 inonths average.
Source: U,8. Department of Luabor, Bureau of Labor

Statistics. (This series was formerly published by the
Bureau of the Census.)

Specifically, the foriner small-scale farm
operators have sold the chickens and
milk cows and quit farming generally to
take nonfarm jobs or occupalious as
part of the increased specialization in
agriculture. The number of farms with
either milk cows or chickens dropped
rapidly in the 5-year period 1954-59,
and for the decade such farms declined
about 50 percent. This decrease in
numbers has brought about a counsider-
able increase in the average scale of
farm operations.

The number of farms with sales of
less than $2,500 annually declined by
nearly one-third between 1954 and
1959, from 2.7 million to 1.9 million,
using the 1954 definition of a farm, or
to 1.6 million on the basis ol the new
definition. The total number of farms
with sales of over $2,500 was relatively
stable, with a decline of about one-
fourth in the number with sales of
$2,500 to $5,000, little change for the
$5,000 to $10,000 sales group, and a
rise of more than one-third in those
with sales of over $10,000. The rising
proportion of farms with higher sales
reflects a sharp rise in sales per com-
mercial farm during this period as well
as some consolidation of farms. An
additional change is a very large rise in
leasing of additional land by farm
owners in order to obtain a larger and
usually lower-cost operating unit.

Scale of operations increases

The increase in scale of operations is
perhaps most clearly seen in a com-
parison of changes in production of corn
by size of farm during the decade of the
fifties. Between 1949 and 1959, corn
harvested for grain increased 13 percent
to 3.7 billion bushels in the latter yvear.
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For all farm groups of less than 80
acres in size, there were appreciable
declines in output during the decade,
ranging from a drop of over 50 percent
for those of less than 10 acres to a 15
percent decline in output for the 70 to
80 acre group. For the middle-size
group from 100 to 180 acres, changes
in output were generally small, with
some decline in the lower part and some
rise in the upper range. For the group-
ings of farms above 180 acres, increases
in output were considerably above aver-
age, as the following tabulation shows:

Size of increase
Size of farm in output
180-220 8CIe oo ceccvcmeemccacmeoeen one-fourth
220-260 acre._. - nearly one-half
260-500 acre_ ... - three-fourths
500 or more acres. - - doubled

Farm investment stays high

While the use of manpower on farms
has declined, there has been a high rate
of capital investiment throughout the
postwar period. With the development
of the new annual estimates of corpo-
rate and manufacturing GNP,* a com-
parison may now be made between farm
and nonfarm capital expenditure i re-
lation to output in each of these sectors,
as shown in the chart on page 27. In
the period since 1950, farm capital in-
vestment has ranged between 16 and
20 percent of farm GNP. In the past
2 years, it has been 17 percent. Al-
though well below the peak rate reached
in 1958, it is about average for the
postwar period.

Nonfarm corporate capital invest-
ment has been running between 10 and
13 percent of corporate GNP during
the same period, reaching a peak in
1957 and ranging lower in subsequent
years. Manufacturing capital invest-
ment in relation to manufacturing
GNP has been quite similar to corporate
throughout the period.

One reason for the higher rate of in-
vestinent relative to output in farming
as against nonfarm industries is simply
a reflection of the fact that more capital
i1s used per unit of output in farming
as compared with nonfarm activities.
Since the late 1920's gross stocks of
depreciable capital in agriculture have
increased considerably more than out-
put, in contrast to the nonfarm trend,
which has shown a declining stock-
output ratio. The use of a net stock-

4, See “GNP by Major Industrics,” SURVEY, October
1962 and “Corporate Profits and National Output,” SURVE Y

Digitized for NoAdntet 1962,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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output ratio gives varying results,
ranging from no change to a slight in-
crease, depending on the depreciation
variant used to derive net stocks.® In
this particular instance the gross stocks,
which show the greater increase in agri-
culture, appear to be a somewhat closer
measure of capital in use.

Foreign Trade
( Continued from page 23)

4, an indiction that such items were
either (1) too insignificant to show sep-
arately since they amounted to less than
$2.5 million during any one of the four
half-year periods; or (2) were valued at
more than $2.5 million and less than
$10.0 million, but changed by an insig-
nificant amount (less than $1.5 million
from 1962 to the lowest or the highest
of the three preceding years). Passen-
ger car exports were among the few
notable exceptions, since their perform-
ance in the first half of June 1962 topped
that of each of the preceding January-
June periods.

Lull in transport equipment

The third major export category dis-
tinguished by its relatively poor showing
in 1962 was conunercial transportation
equipment. Exports ol trucks in Janu-
ary-June were, in [act, the lowest for
any comparable period since 1950, re-
flecting a decline in shipments of almost
every individual type and size. Truck
and bus tires, and railway equipment
were also in greatly reduced demand.
Although aireraflt exports continued
large in the first half of 1962, they have
since declined from this high rate to
the lowest value since early 1959,

Parts for assembly rising

The automobile industry’s record
exports of parts for assembly during
1962 provide an illustration of still
another significant development in our
export trade—the growing tendency on
the part of a number of domestic manu-
[acturers to supply loreign demand {rom
assembly and other manulacturing facil-
ities abroad vather than from facilities
in the United States. This trend may
be i part an indication that florv
some products the cost of labor used in
such operations averages lower abroad

2. See “Expansion of Fixed Business Capitalin the United
States,”” SURVEY, November 1962,
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than in the United States. But a much
more significant factor is the mounting
wall of foreign restrictions encountered
by American manufacturers—tariffs,
surcharges, quotas—which severely limit
or entirely prohibit the importation of
complete units.

Unfortunately, both passenger car
and truck parts for assembly are in-
cluded in a single “basket” export
classification. Hence to what extent
the decline in exports of trucks may
have been compensated for by an in-
crease in exports of truck parts for
assembly cannot be determined.

The rise in exports of tractor parts
and the decline in exports of completed
tractors (see third section of table 4)
may also constitute closely related de-
velopments. Moreover, at least part
of our relatively high exports of parts
for products such as pumps, typewriters,
adding machines, and agricultural ma-
chinery—Ilisted in Sections I and II of
the table—was undoubtedly destined
for assembly plants abroad.

U.S. machinery aids buildup of
competing industries abroad

Although the major contribution of
U.S. capital equipment exports to the
buildup of basic manufacturing indus-
tries abroad is well known, the relation-
ship between such exports of techno-
logically advanced or custom-built
equipment and our exports of other
goods is perhaps less clearly defined.
The data in table 4 afford some inter-
esting evidence bearing on this very
important tie-in.

To cite an example—circular hosiery
knitting machinery occupies a promi-
nent place among the numerous indi-
vidual dynamic export performers with-
in the specialized industry machinery
grouping. By way of contrast, owr
exports of nylon hosiery which as
recently as 1955 had amounted to $17
million, have since become so low that
they did not warrant separate identifi-
cation in table 4. Similar contrasting
movements are shown in the table for
exports of cotton textile machinery and
cotton textiles; plastic manufacturing
machinery and polvethvlene resins;
rubber manufacturing machinery and
synthetic rubber; and rubber tire and
tube building machinery and rubber
tires and tubes.
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1959 | 1960 | 1961 1959 1960 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 m | o 1| oo | om | o Rt 1| oo | om
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT{}
National income, totalt. oo o._ bil.$._] 400.5 ) 4155 427.8 | 400.6 } 403.9} 413.9 ) 417.2| 416.6 ; 414.4] 411.8 | 424.3 | 431.3 | 4440 ] 448.9| 456.7 | 459.8
Compensation of employees, total....._____ do___.| 278.5| 293.7| 302.2| 280.2 | 283.0| 290.6 | 294.6 | 295.8 | 293.9| 294.1 | 300.2 | 304.5| 309.9| 315.2| 321.7 ] 323.8
Wages and salaries, total. .. _......_...__ do_...| 2585 271.3 | 278.8| 259.9 | 262.5] 2685 2722 273.3 | 271.3| 271.2 276.9 | 281.0 | 286.1 | 289.9} 2959 | 297.8
Private_ do__._| 213.1 222.9 | 227.0 214.4 216.5 1 221.6 224.4 224.2 221.6 220.8 225.8 [ 228.8 232.5 235.0 240.1 211. 4
Military.. 9.9 9.9 10.2 9.9 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.2 11.2 10. 9
Gov ermnent 35.4 38.5 41.6 35.7 36.1 37.1 38.0 39.1 39.7 40. 4 41.2 42,2 42.8 43.7 44.6 45.5
Supplements to wages and salaries. ... do....| 20.1 22.4 23.4 20.3 20.6 22.0 22.3 22.5 22.6 22,9 23.2 23.5 23.8 25.2 25.8 25.9
Proprietors’ income, totald . ....o..___...__ 46.5 46.2 47.8 46.0 45.9 45,2 46.9 46.3 46.5 46.5 47.2 48.1 49.5 49.1 49.5 49.7
Business and professionala® 35.1 34.2 34.8 35.4 35.1 34.5 34.5 34.1 33.8 33.7 34.5 35.1 36.0 36,2 36.8 37.0
TFarm .. 11.4 12.0 13.1 10.6 10.8 10.7 12.4 12.2 12.7 12.8 12.7 13.1 13.6 12.9 12.8 12.8
Rental income of persons 11.9 11.9 12.3 11.9 11.9 11.9 11.9 i1.9 12.0 12.0 12.2 12.3 12.5 12.6 12.8 12.9
Corporate profits and inventory valuation ‘ld]llst-
ment, total. e aeaaan bil. $..} 47.2 45.6 45.5 46.1 46.0 48.6 46.2 4.4 43.3 40.1 45.0 46.0 51.1 50. 4 50,7 51.0
Corporate profits before tax, total 47.7 45.4 45.6 46.5 45.3 49.2 46.4 43.3 42.8 39.8 44.8 46.3 51.4 50.1 50.9 51.1
Corporate profits tax liability__ 23.2 22.4 22.3 22.6 22.0 24.3 22.9 21.4 211 19.4 21.9 22.6 25.1 24.4 24,9 24.9
Corporate profits after tax____ 24.5 23.0 23.3 23.9 23.3 24.9 23.5 21.9 21.7 20.3 22.9 23.7 26.3 25.6 26.1 26.1
Dividends. ____._._._ 13.7 14.4 15.0 4.1 14.2 14.3 14.2 14.4 14.5 14.7 14.8 14.9 15.5 15.8 15.8 15.8
Undistributed profits_.__.___ 10.8 8.6 8.3 9.8 9.0 10. 6 9.2 7.5 7.1 5.6 81 8.7 10.8 9.9 10.3 10.3
Inventory valuation adjustment —.5 .2 .0 —.5 .7 —-.6 -.2 1.2 .5 .3 .2 -.3 -.3 .3 —.2 -1
NetInterest oo oo 16.4 18.1 20.0 16.4 17.0 17.6 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0 22.5
Gross national product, totalf ... _._..... do..._| 482.7) 503.4| 518.7] 482.7 | 488.5)] 501.7| 504.8 | 503.7{ 503.3 ) 500.8| 513.1| 5223 | 538.6 | 545.0 | 552.0| 555.3
Personal consumption expenditures, total__do..._| 313.5 | 328.5| 338.1 316.7 | 318.81 323.9| 3290.9 320.8 | 330.5] 330.5| 3355 340.1 346.1 350.2 | 354.9 ] 358.2
Durable goods, total@._..__ 43.6 44.8 43.7 4.9 43.1 45.1 45.8 44.5 44.0 40.8 43.5 44.0 46.6 46.3 47.2 47.1
Automobiles and parts...___... 18.1 18.8 17.2 18. 9 16.9 19.0 19.5 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3 19.3
Furniture and houschold equip! 18.9 19.1 19.3 19.2 19.3 19.3 19.2 19.1 18.7 18.4 19.2 19.7 19.8 19.7 19.3 20.1
Nondurable goods, total & 147.1 151.8 155.2 147.7 148.9 150.0 152.6 152.5 152.3 153.5 153.9 156.2 157.2 159.9 161.3 163.0
Clothing and shoes.._._____ 27.5| 281 286} 27.7) 27.8| 281| 283 | 284| 27.8) 281| 280} 29.0| =202| 298| 298| 30.3
Food and alcoholic beverages 77.7 79.5 81.1 77.4 78.3 78.5 79.9 79.5 80.2 80.3 80.6 81.5 82.1 83.7 84.2 85.3
Gasolineand ofl..___________._________ 11.1 11.7 11.9 11.3 11.3 11.5 11.6 11.7 11.9 11.9 11.7 11.9 12.1 12.1 12.3 12.5
Services, total @& _. ... 122.8 131.9 139.1 124.0 126.8 128.9 131.5 132.8 134.2 136.2 138.0 139.9 142.3 144.1 146.3 148.1
Household operation. .. 1811 19.6) 20.6| 182| 188) 192| 196 19.7| 20.0) 20.2| 2086{ 2.7, 2.0 21.3| 2.8} 219
Housing ... ________.___ 39.6 41.8 43.9 39.9 40.3 40.9 41.7 42.2 42,6 43.1 43.6 44.1 44.8 45.2 45.7 46.2
Transportation__________.___._____...__ 10.0 10.7 11.1 10.2 10.5 10.6 10.6 10.6 10.7 10.9 10.9 11.1 11.4 11.5 1.5 11.6
Gross private domestic investment, total. . _do_.__ 72.7 72.4 69.3 68.8 73.2 79.1 73.5 70.3 66. 5 60.1 67.6 72.4 76.6 75.9 77.4 76.3
New construetion________..______..____. do.... 40.2 40.7 41.6 41.0 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.6 4.5 46. 1
Residential nonfarm.. ~do_._ 22.3 21.1 21.0 22.6 21.3 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.3
Producers’ durable equipment._ _do.._. 25.9 27.6 25.5 26.6 26.4 27.4 28.4 27.7 26.8 24.4 24.6 25.8 27.4 27.6 28.9 29.2
Change in business inventories _do__.. 6.6 4.1 2.1 1.1 7.1 10.8 4.4 2.1 —1.1 —3.6 2.1 4.0 6.0 6.7 4.0 1.0
Nonfarm. e e oo do-... 6.5 3.7 19 1.1 7.0 10.6 4.1 1.7] -1.5] -39 1.8 3.8 5.9 6.6 3.9 1.0
Net exports of goods and services._ ... do.___ —.8 2.9 4.0 —-.5 .0 1.4 2.4 2.8 4.9 5.3 4.0 2.8 3.8 3.7 3.7 2.5
Fxports 22.9 26. 4 27.3 23.8 23.8 25.3 26.5 26.5 27.2 27.4 26. 4 26.9 28.3 28.2 29.0 28.3
IMpOrtS e e do_... 23.6 23.5 23.3 24.3 23.9 23.9 24.2 23.6 22.3 22.2 22.4 24.1 24.5 24.5 25.3 25.8
CGovt, purchases of goods and services, total._do....| 97.2 99.7 1 107.4 97.8 96. 5 97.2 99.0 | 100.8 | 101.4| 104.8 ¢ 106.0 | 106.9 | 112.1| 115.2} 116.0 | 118.2
Federal (less Government sales) . d 53.6 53.2 57.0 54.0 52.8 52.5 53.1 53.6 53.6 55.4 56.6 56.5 59.5 61.9 62.1 62.7
National defense @ ___ 46.2 45.7 49.0 46, 4 46.1 45.4 45.8 45.7 45.8 47.7 49.0 48.4 50. 8 53.0 53.2 54.0
State and local.._.._. 43.6 46.5 50.4 43.8 43.7 44.7 45.9 47.2 47.8 49.4 49.4 50. 4 52.6 53.3 54.0 55.5
By major type of product:*t
Final sales, total.__ _. 476.1 } 499.4 | 516.6 | 481.5| 481.4] 490.8 | 500.4 | 501.5} 504.4] 504.4 | 511.0 | 518.3 | 532.6 | 538.3 | 547.9{ 554.2
Goods output, total__ 244.0 254.1 257.2 247.0 | 245.71 251.3 256. 2 254.9 254.1 251.6 254. 4 257.8 265.0 268. 2 272. 6 274.7
Durable goods.-.__ 91.5 95.0 04.0 93.1 91.9 94.0 96. 9 94.8 94.2 90.2 92.6 94.3 8.8 99.9 102. 6 103.0
Nondurable goods. do____| 152.5| 159.2 | 163.3 | 153.9 | 153.8| 157.3 | 159.3 | 160.1 | 160.0 | 161.4 | 161.8 | 163.5| 166.3 | 168.4 | 170.0 | 171.7
Services_____.._.._. _do....| 175.8 188.6 200.7 177.6 181.3 183.8 187.7 189.9 193.1 195.9 199.0 { 201.3 206. 6 2111 213.5 215.9
Construetion .. ... do._._ 56.3 56.7 58.6 56.9 54.4 55.8 56.4 56. 8 57.2 56.8 57.5 59.2 61.0 59.0 61.8 63.6
Inventory change, total______.___________ do_... 6.6 4.1 2.1 1.1 7.1 10.8 4.4 21| =1L1] -3.6 2.1 4.0 6.0 6.7 4.0 1.0
Durable goods._.. 3.5 2.3 03 ~2.0 2.6 8.6 2.8 1.0} -3.3] -55; -L3 3.4 3.5 3.5 19 1.9
Nondurable goods._. 3.1 1.8 2.1 3.1 4.5 2.2 1.6 1.1 2.2 1.9 3.4 .6 2.5 3.1 2.2 -9
r Revised., tRevised serics, Estimates of national income and product and personal  cludes data not shown separately, Q Government sales are not deducted,  *For quarterly
income have been revised back to 1959; revisions prior to May 1961 for personal income appear data back to 1947, see p. 35 of the July 1962 SURVEY.
on p. 13 of the July 1962 SURVEY. J'Includes inventory valuation adjustment. SIn-
Digitized for FRASER S-1
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SURVEY OF CURRENT BUSINESS

December 1962

1959 196! 1961 1960 1961 1962 1963
Unless otherwise stated, siatistics through 1960 | 0 [
and descriptive notes are shown in the 1961 i
edition of BUSINESS STATISTICS Annual total I 1X IIT v X I IIT IV 1 11 111 v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.}
Quarterly Data Seasonally Adjusied at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalf-...........__. bil.$__| 428.6 | 440.2 1 447.9| 440.9 | 442.3 | 439.7 | 437.7| 433.9| 443.9 450.4{ 463.4 | 4A7.4
Personal consumption expenditiures, total__do_.._| 288.9 | 208.3 | 304.3] 295.6 | 299.7 ] 290.1 | 2988 208.2| 302.5| 306.0! 310.6 | 3139
Durabl 13 T do....{ 410 42,2 41.6 42.4 43.0 41.8 41.8 39.0 41.3 .7 44.4 44,1
N(l)lrylf(llurea%)(l)g goods _do.. 138.7 141.4 143.3 140.6 142.3 141.9 140.7 141.5 142.3 144. 4 144.9 147.0
ServiCeS . e cdeceem s do_...| 109.2 | 1147} 1194} 112.6 | 114.5( 115.4 | 1163} 117.7 | 1188 120.0 | 121.4} 1228
Gross private domestie Investruent, total_._.do._..] 61.7 60.7 57.8 66.7 61.5 58.6 55.8 50.0 56.5 60. 4 64.1 63.3
New eonstrietion. oo oo ccecaaeee 34.4 34.3 34.8 34.6 34.2 34.0 34.3 33.0 34.3 35.6 36.1 34.6
P:O‘ﬁ;cer:" dﬁrable equipment 21.4 22.7 21.1 22.6 23.3 22.7 22.2 20.1 20.2 21.3 22.7 22,8
Change in business inventories. 5.9 3.7 2.0 9.6 4.0 1.9 -7 —3.0 2.0 3.5 5.4 59
Net exports of goods and services......_.__. do._..| —21 15 1.8 .2 10 1.5 3.3 3.5 1.7 7 1.4 1.3
Gov ont hases of zoods and serviees, total
overnment purchases ofe ‘ X 80.1| 798| sseof 7.4 soo| sosl wool suo| 83| sss! sn2) s
Federal 43.9 42.3 44.5 42.0 42.9 42.7 41.8 42,9 44. 4 44.1 46.7 48.3
State and local 36.2 37.4 39. 4 36. 4 37.1 37.8 38.1 39.2 38.9 39.2 40.5 40.6 1
DISPOSITION OF PERSONAL INCOME} ‘
Quarterly Data Seasonally Adjusted at Annunl Rates ’
srsonal 1 al ... 383,01 400.8 | 416,44 3054 | 4014 ] 1031 403.7( 10541 435 419.4
Persanal Income, Lot e 68| stal ses) slal siel snal so9l sie| mxl o |
FEquals: Disposable personal income.__..._... do.. 337.1 | 349.4 | 363.6 [ 34L.0 ] 349.6 | 35L.7 | 3527 | 354.3 ] 3610 | 366.3 |
Personal saving §.o oo iiciamceaee 23.6 20,9 25.6 20,1 19.7 22,0 22,2 3.8 25.5 26.3 26. 5 25,4 i
NEW PLANT AND EQUIPMEN |
EXPENDITURES
"nadjusted quarterly totals or averages: |
s csfoarterly totals or avera: P ohiLs.l| s14| 8.92| 850| 7.s0| 9.28| 8.08| es3| 77| 861 S605] us4] xo2)
Manufaeturing. oo 3.02 3.62 3.42 3.09 3.76 3.62 4.01 3.00 3.46 3.3% 3.88 3.14
1%?1[;23(:1@ ;;nogls industries. .__ _do_. 1.44 1.80 1.57 1.55 1.88 1.80 1.95 1.41 1.58 1. 50 1.79 1.44
Nondurable goods industries. ... ...... do.._.| 1.57 1.82 1.85 1.54 1.88 1.81 2.06 1. 59 1.88 1.64 2.09 1.69
Mining___. 25 .25 .24 .22 .27 25 .24 .21 .26 .25 .26 L 26
Rzmrzsdsw_ .23 .26 L 17 .25 %(3 i; .25 17 .18 .16 .16 16
: tation, other than ratl__ .51 .48 .46 .47 .55 . 46 .41 .48 47 .50 '
gflgll;gﬁrmﬁ[gs_f_ff__?___f_ 1.42 1.42 1.38 1.18 1.42 1.50 1.58 1.09 1.39 1. 50 1.54 1.06
Commereclal and other. . .o o ooeooee 2.72 2.89 2.92 2.69 2,99 2,90 2.99 2.69 2.85 2,94 3.20 2.94
Seas. adj. qtrly. totals at annual rates: .
All ln(llu(gtries ______________________________ s 1Y SN BRSNS R 35.15 1 36.30 | 38590 3550 33.85) 83.50; 3470 3540 3570
ManufacturIng. oo s 1S TN DRI JRIRI SR 14,10 | 14.7 14,65 | 14.40] 13.75{ 13.50 | 13.65 ] 1400} 14.20
Durable goods industries. ~ 7.15 7.40 7.35 6.85 6. 50 6. 20 6.10 6. 40 6. 55
Nondurable goods industries 6. 03 7.30 7.30 7.55 7.25 7.30 7.55 7. 60 7. 60
Mining. . ... 1.00 1.05 1.0 .90 .95 1.00 1.00 1.00 1.15
Railroads .. 1.00 1.10 1.00 1.00 .70 70 .65 .60 .70
Transportation, other than rail 2.00 2.15 1.9 1.86 1.75 L. 80 1.90 1.95 2.05
Public utilities. _____________ 5.75 5.70 5.60 5.70 5.35 5. 50 5.65 5.55 5.15
Commeretalandother. ... ___._____._.___ : 11.35 | 11.60 | 11.78 | 11.65] 11.30 | 1L.05| 11.85| 12.35| 12.45
BUSINESS POPULATION : :
Firms | ration, end of ter (scasonally ad- | i ‘ ,
Tasteagration, end of auarter (easonai o s g ass | s 1008 |14.713 | 4,600 | 4,720 | 4720 | 4,780 | 4740 | 4750 | 4760 | 4770] 5701 4700 | 4500 S R
U.S. BALANCE OF INTERNATIONAL i
PAYMENTS i
Quarterly Data are Seasonally Adjusted !
U.8. payments, recorded. . ........_..._..._mil. $__| 29,548 | 31,317 | 31,805 | 7,549 | 7,600 | 8000 | S.078| 7,600 | 7,411 | 3,082 | 5622 Fr8 283 rR.093 | 8. 282 i_ ________
!
Tmports: _ :
Merchandise - oocoounos 14,723 | 14,514 1 3,801 | 3,836 ) 3,604 | 3,422 3.369 | 3,417 3,840 ! 3,888 3,920
Military expenditures... 3,048 2,947 771 758 707 722 770 756 699 722 752
Other Services. ... 025 | 5,417 | 54621 1,347 | 1,375 | 1,368 | 1,327 1,309 1,337 | 1,388 { 1,428 |r1.360
Hemittances and pensions. . 791 842 878 204 205 211 222 221 221 216 220 234
€lovt, grants and capital ou 3,040 3,405 4,051 768 833 826 978 962 804 1,004 1,191 § - 1,040
T8, private capital . oo oo 2,375 1 3,882 | 3,953 658 683 | 1,134 1.407 | 1,059 876 845 | 1.173 947
Direct investments. 1,372 1,694 1,475 324 271 415 684 457 208 429 320 r 930
Long-term portfolio 926 850 1 1,006 236 209 170 235 120 218 194 474 | 1307
Short-term 77 L,338 | 1,472 98 203 549 488 482 389 222 379 320
U.5. reeeipts, recorded. oo mmnm oo 25,393 | 27,984 | 20,946 | 6,865 | 7,058 | 7,002 | 7062 7400} 7,953 1 6G.979 ] 7.614§r7.685
Exports:
Merchandise_ .o 16,282 | 19,430 | 19,915 4,657 4, 876 4,940 4, 686 5, 061 4,768 4,940 5,146 } £ 5,063
Services and military sales___ 7,194 | 7.554 | K151 1,827 LOug ) L8483 | L9735 2,008 2,060 | 1,951 | 21321 2189
Repayments on U.S. Govt. loa 1,054 636 1,274 170 147 172 147 133 851 81 209 r 143
Foreign capital other than liquid funds 863 335 GOG 211 123 47 —46 198 274 7 127 4290
Excess of recorded receipts or payments (—)...do..._|—4, 155 |—3,333 |—1,850 — 684 —635 —998 [—1. 016 —240 542 [—1,103 {—1,008 } r —598
I
Unrecorded transaetions_ ... ..._....__. do.... 412 —~592 1 —602 4 —MO4{ —159 | -297 =29 —366 193 | —400 W06 1r—134 ) —404 4 .
Total, net receipts (+) or payments (—). ... do.._{—3, 748 |~3,025 [-2,461 §} —68%0 . —775 | —1,157 | —1,313 | —31¢ 176 | —910 i—1,408 | r —402 ; e =226 4T 71 G ..
Major special transactions..._...___._....__ do.... 335 | —524 129 | =80 faeeeaas [TV i ! 724 —75 1 ~5 100 * 76 473 b
i ; : |
Total, exeluding special transactions___.... do....'—4,078 '=3,401 '—2, 590 —680 © —695 T —1,157 ' —869 —319 © 548 © ~835° 888 'r —502 ‘v ~302 11,192

fRevised.  »Preliminary.

1 Estimates for Oct.—-Dec. 1962 based on anticipated capital expenditures

of business.

* Estimates for Jan.~Mar. 1963 based on anticipated capital expenditures of business.
Aunticipated expenditures for the year 1962 are as follows (in bil. $): All industries, 37.41;
Digitized for mm@g@ring, total, 14.80; durable goods industrics, 7.15; nondurable goods industries,

3N
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mining, 1.}1; railroads, .86; transportation, 2.04; public utilitics, 5.47; eommercial and
SR 0r

Federal Reservé‘éﬁ‘ﬁi&'ﬁfﬁ@t. Eéﬁrlgvprosont firms in operation as of Jan. 1; estimate for Jan. 1, 1962

(based on incomplete data) is 4,752,000,

¢ Includes changes in nonliquid Govt. liabilities.

1 Sec corresponding note on p. S-1 (revisions prior to 3d qtr, 1959 appear on p. 8 ff, of

the July 1962 SURVEY,)

§ Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. 8-1.

1 More complete details are given in the quarterly reviews in the Mar,, June, Sept.,

and Dec. issues of the SURVEY,

Revisions prior to 4th qtr. 1959 will be available later.



December 1962 SURVEY OF CURRENT BUSINESS s-3
1960 | 1961 1961 1962

Unless otherwise stated, stati:tics tl\roulglh iggg

and descriptive notes are shown in the

edition of BUSINESS STATISTICS Monthly ] Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.s

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{

Seasonally adiusted, at annual rates:t

Total personal income_..____.____._...._ bil. $-.| 1400.8 | 1416.4 | 423.6 | 427.8 | 430.5 | 428.8 | 431.9 | 4352 | 438.3 | 439.7 | 440.7 | 441.9 | 443.0 | 443.5| 445.6 | 447.4

‘Wage and salary disbursements, total-...do....[ 271.3 | 278.8 | 283.6 | 286.4 | 288.3 | 287.4 | 290.2 ] 292.2| 2953 | 206.0 | 206.9 | 297.8 | 208.1| 298.0 |r298.5 | 209.4

Commodity-producing industries, total.do_...| 110.4 { 110.8 | 113.1 115.0 | 114.9 ] 113.8} 1152 | 116.1 118.2 | 118.2 118.1 118.4 118.1 1 117.9 | 117.8 | 117.8

Manufacturing only --do.... 87.4 87.5 89.4 1.1 91.5 90.8 92.0 92.8 94. 4 94.5 9.5 94.5 94.1 94.0) r93.9 91.0
Distributive industries. .occccvmemeaanas do___. 71.8 72.9 73.6 73.5 7.5 74.4 75.0 75.4 75.8 76.1 76.2 76.4 76.6 76.7 76.9 76.8
Service industries do.._.| 40.7 43.4 43.9 44.2 44.9 4.9 45.1 45.3 45.6 45.9 46.5 46.7 47.0 47.0 47.1 47.1
Government.. do.._. 48.4 51.8 53.0 53.7 54.0 54.4 55.0 55.4 55.6 55.8 56.0 56.3 56. 5 56. 4 56.7 57.%

Other labor income. do.... 11.0 11.4 11.5 11.6 11.6 11.8 12.0 12.1 12.2 12.3 12.4 12.4 12.4 12.4 12.5 12.5

Proprietors’ income:

Business and professional . __.___..._. do....| 34.2 34.8 35.6 36.1 36.2 36.1 36.2 36.4 36.6 36.8 | 36.8 36.9 37.0 37.0 37.1 37.2
Farm_ do_._. 12.0 13.1 13.5 13.8 13.5 13.1 12.8 12.9 12.8 12.8 12.8 12.7 12.8 129 r13.2 13.3

Rental income of persons. 11.9 12.3 12.4 12.5 12.5 12.6 12.6 12.7 12,7 12.8 12.8 12.8 12.9 12.9 12.9 12.9

Dividends. .ooaemeo_ .- 14.4 15.0 15.3 15.4 15.9 15.6 15.8 15.9 15.8 15.8 15.8 15.7 15.7 16.0 | r16.1 16,2

Personal interest iNCOME. ccevevammcacna- 25.8 27.4 27.9 28.1 28.4 28.6 28.8 29.0 29,2 29.4 20.6 29.8 30.0 30.2 30.4 30.6

Transfer payments do.__. 20.4 33.4 33.5 33.8 34.0 33.9 33.8 34.5 34.2 34.2 34.1 34.2 34.5 34.5) r35.5 35. %

Less personal contributions for social insurance

hil. $__ 9.2 9.7 9.8 9.9 9.9 10.3 10.4 10.4 10.5 10.5 10.5 10.5 10.5 10.4 10.5 10.5
Total nonagricultural income . _.._______.__ do-...| 384.7| 399.1 | 4059 | 409.5| 412.7 | 411.6 | 414.8 | 418.0 | 421.2 | 422.6 | 423.5 | 424.8 | 425.9 ! 426.4 {r498.2| 430.0
FARM INCOME AND MARKETINGSJ
Cash receipts from farming, including Government
payments, t0t2l e ceecocceon mil. $..| 2,892 3,061 | 4,849 | 4,258 | 3,344 | 3,244 | 2,413 | 2,531 | 2,248 2,365 | 2,428 | 2,792 | 3,272 | 3,827
Farm marketings and CCC loans, total--.-do.___| 2,834 | 2,937 | 4,368 | 4,046 | 3,245 | 8,179 | 2,308 | 2,810 | 2,153 | 2,342 | 2,407 | 2,717 | 3,181 | 3,543

Crops do_...| 1,259} 1,319 ] 2,419 | 2,291 1,691 1, 546 850 708 615 667 8§73 ( 1,209 1,463 ( 1,838

Livestock and products, total@ _.____.___ do____| 1,576 1,618 1,949 1,755 1, 554 1,633 1,458 1,602 1,538 1,675 1. 534 1, 508 1,718 1,705
Dairy products —do__._ 395 409 403 389 410 411 383 431 412 441 418 395 385 380
Meat animals. 882 918 | 1,238 { 1,070 858 953 813 904 862 949 854 857 1,046 { 1,015
Poultry and eggs. i do.___ 273 265 264 282 263 233 227 243 230 251 237 241 271 294

Indexes of cash receipts from marketings and CCC

loans, unadjusted:?

All commodities 116 121 179 166 133 131 95 95 88 96 99 112 131 145
Crop: 117 123 226 214 158 144 79 66 57 62 81 113 136 1mn
Livestock and produets ._kdo.___ 116 119 143 129 114 120 107 118 113 123 113 111 126 125

Indexes of volume of farm marketings, unadjusted:g

All commodities. 1947-49=100.. 133 136 201 188 146 146 106 105 98 119 114 126 144 155
Crops... do--..- 131 121 243 231 163 163 89 67 51 55 82 118 142 176
Livestock and productsS. cccocevemoeooo do.... 135 140 170 155 133 134 119 134 133 150 139 133 146 140

INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Output
UIIl;adJ;.,dtotal index (incl. utilities)}...1957-59=100__ 108.7 [ 109.8 | 117.1 115.8 | 114.0 | 113.1 116.4 118.1 118.3 | 118.2 | 119.9 | 113.9 |r117.7 |r122.2 | 123.0 | 120.2

y industry:

Manufacturing, total. ..o 109.7 | 117.7 | 116.3 | 1140 112.7] 116.6 | 118.6 | 119.1| 119.0 | 120.4 | 1140 |r117.6 |r122.8 |r123.9 | 1210
Durable manufactures._ ... 107.0 | 1141 | 1151 | 1151 112.9| 116.6 | 118.6 | 110.6 | 118.8 | 119.2 | 113.6| 112.8 | 120.5 |r12L.8 | 120.3
Nondurable manufactures 112.9 122.3 117.9 112.6 112.5 116.6 118.6 118.4 119.1 121.8 114.5 17123.6 [ r125.7 [ 7126.5 1218

Mining. .. 102.6 § 106.0 105.3 | 104.6 | 1031 103.71 103.5 104.9 | 105.5| 107.57 101.0 | 106.4 {r106.5 {r108.3 | 106.3

Utilities b 92772 1 (RSO PRI SV SURSRUIN I RPN S B B | [T SHpIEPN PPN NI,

By market grouping:

Final produets, total..coeeocmeauaoaai s 109.9 | 111.3 ) 119.0 | 1170 | 1152 § 113.8| 116.7 | 118.6 118.6 | 118.5| 121.8{ 117.5

Consumer g00dS. . - oo —voceuaonn 111.0 112.7 122.7 118.9 1i5.1 113.9 116.9 118.7 118.5 118.2 121.3 116.5
Automotive and home goods. 115.9 112.0 126.5 128.7 127.0 120.1 124.3 127.4 129.3 128.4 128.8 118.8
Apparel and staples...—-_...- 109.4 | 1129 121.4| 1158} 111.3 | 112.1 114.8 | 116.1 115.3 | 115.1 119.1 | 116.0

Equipment, including defense_......_..do-...| 107.6 108.3 111.1 112.9 115.4 113.6 116.1 118.3 118.6 119.1 121.1 119.6

Materials. . do 107.6 | 108,41 1154} 114.7 | 112.9| 112.6 | 116.1 117.6 | 118.2 | 118.0| 118.7| 110.7
Durable goods materials. .- ccaoeoo.c do-.--} 106.6{ 104.8| 112.4| 112.0| 110.8| 109.5 | 113.4| 1153} 116.9| 116.5] 116.1 | 108.7
Nondurable materials. «ccovoovoomoauas do-..-| 108.7 112.1 118.5 117.5 115.1 115.7 118.8 120.0 119.4 119.7 121.3 112.7

Se]ag.s. zlad(]'i., té)ta,l index (incl. utilities)}. .- do-..-] 108.7 | 109.8 | 113.5| 114.8| 1156 | 114.3| 116.0 | 117.0 | 117.7| 1184 | 118.6 | 119.3

y industry:

Manufacturing, total..oceeeaccmmoanaai. do....f 108.9| 109.7 | 113.5| 115.0| 1159} 114.4| 116.3| 117.4| 118.1] 118.8} 118.9| 119.7
Durable manufacttures @ coveavuoaccnaoan- do....! 108.5 [ 1070 111.2 | 113.0| 1145] 118.2| 1154| 116.5] 1185 118.2 1 117.7| 1187

Primary metals 101.3 98.9 106. 7 106, 2 111.0 111.9 117.5 116.6 112.4 101.3 96.8 96.6
Iron and steel 100.9 96,5 103.8 103.9 110.6 112.9 117.7 118.5 112.6 96.5 89.5 87.8
Nonferrous metals and produets. 102.8 § 107.5 | 112.2 | 1159} 119.2 | 117.6 | 122.0 | 120.6 [ 118.6 | 120.8 | 118.2 | 117.9
Fabricated metal products.._. 106. 5 111.3 113.5 113.3 111.0 111.9 113.6 116.3 117.4 118.5 118.8
Structural metal parts_.__........__ 105.2 | 109.4 | 109.8 | 110.0 | 107.3 | 108.6 | 110.2 | 113.7 | 1157 | 116.4 | 115.6
Machinery. 110.4 1 113.9 | 114.7| 116.8 ] 1156 | 117.5| 120.2 | 122.9 | 124.5| 125.9| 125.4
Nonelectrical machinery. 106.5 110.0 110.1 111.6 110.1 112.4 115.2 117.8 120.0 121.8 | 121.9
Electrical machinery____. 115.7 119.0 120.9 123.6 122.9 124.3 126.8 129.7 130.4 131.3 130.1
‘Transportation equipment_ 103.6 1 107.0 | 112.2 | 112.7| 1125} 113.4| 113.4| 116.8| 119.4| 116.8 | 122.1
Motor vehicles and parts.... 111.9 | 116.0 | 1251 127.9 1 126.9 | 126.2( 126.3 | 134.4 | 139.1 132.0 | 1413
Aircraft and other equipme 95.7 98.5 | 100.4 1 100.6 99.6 | 101.5; 101.4 ) 100.7 | 101.6 | 103.0 | 104.7
Instruments and related products....do-...| 116.5] 115.8 | 118.0 | 119.4 | 119.8 | 118.9 | 118.5] 119.0 | 122.3 | 122.6 | 124.7 | 124.9
Clay, glass, and stone products. . 107.8 { 106.3 { 108.5( 107.9( 106.0 | 1044 | 1051 ( 1048 110.3|{ 111.9| 112.5( 113.7
Lumber and produets_....... 102.1 101.3 99.91 101.6 | 102.4 96.5| 109.2 | 107.9§ 106.4 [ 107.1 107.5 | 103.4
Furniture and fixtures_. ... 1155 1 11531 120.6 | 123,21 123,2 | 118.3 | 120.8 | 124.0 % 126.6 | 120.3 | 120.2 | 127.7
Miscellaneous manufactireS ... 111.2 1 112.8 | 117.3 | 119.4 | 118.3 ]| 116.9 | 115.5 119.6 | 125.5 | 1252 125.5§ 126.9

Nondurable manufactures. ..ccooneean . 109.5 112.9 | 116.5 117.5| 117.7{ 1159 | 117.3| 1186 | 117.51 119.6 | 120.3 | 1210 .
Textile mill produets. .. 105.0 106.9 | 113.0 | 113.7 | 114.1 113.4 | 114.6 116.8 | 115.0 | 116.1 | 117.1 116.6 N
Apparel produets.... 111.9 ¢ 1121 116.5 118.9 119.8 | 115.5 116.0 { 116.5 117.6 | 118.3 118.4 | 119.2 .
Leather and products._oocon.. 99.6 | 100.2 | 102.7] 104.9| 107.3 | 100.1 103.0 | 104.0 ) 105.5 102.9 | 103.8 | 100.5 5 3
Paper and produets o oce_oeoeaomeaz 107,71 113,71 116.41 11821 118.3 1 117.3 1 119.0! 120,70 11751 119.91 119.6 | 12L.1} 120.51r120.9 1 118.7 |.__

* Revised. » Preliminary.
1 The total and components are annual totals.

fSee corresponding note on p. S-1. §'Revised beginning 1959; revisions prior to May
1961 will be shown later. QIncludes data not shown separately.
tRevised series. The index has been revised to reflect (1) shift to new comparison base

period, 1957-59=100; (2) revision of seasonal adjustment factors back to 1957; an
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(3) interim

adjustments in the annual levels of eight series (apparel, food, and chemical groups) since
1957, For figures back to Jan. 1947 for total and summary groups (seasonally adjusted) and
a detailed description of the current revision, see the Oct. 1962 Federal Reserve Bulletin; other
information and earlier figures for all series appear in the separate Federal Reserve publica-
tion, “Industrial Production-—1957-59 Base.”
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SURVEY OF CURRENT BUSINESS

December 1962

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Oct. | Nov. | Dec. Jan. Feb. | Mar. { Apr. | May | June July | Aug. | Sept. Oct. | Nov.»
g
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Federal Reserve Indexr of Quantity Outpui—Con.
Seasonally adjusted indexes—Continued §
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing 1957-59=100__| 110.0 ; 111.5) 112.6 { 113.1 [ 113.0{ 118.5 | 114.2 | 114.1 114.4 114.9
Newspapers. ... 107.3 106.0 106.7 107.6 107.9 108. 6 109. 4 108. 6 107. 5 107.9
Chemicals and produ 116.6 | 123.3] 129.0 | 130.0 | 130.0| 128.4 | 131.1 131.8 | 131.6 | 135.7
Industrial chemicals. 120.1 120.6 138.7 139.1 139.0 138.6 140. 4 141.0 142.2 145.8
Petroleum products..ccecccmeccacneas do....j 106.5 ) 108.7 | 111.7 111.3 110.7 ] 112.2{ 111.1 114.0 109. 6 112.6
Rubber and plastics produets... ... do___.{ 110} 111.91 120.3 | 120.8 | 1251} 119.6 | 120.5| 119.9| 124.0 | 130.2
Foods and beverages_...._ do....| 106.6 110. 3 111.9 112.8 112.0 111.4 111.7 113.2 112.3 112.9
Food manufactures. .o c.coeeemeen-. do_...| 106.9} 110.6} 1118 | 113.1 112.4 | 112.0 | 112.2 | 113.4 | 113.6 | 113.9
Beverages do.._.| 104.9 107.9 111. 4 110.1 108.7 108.1 109.3 112.2 105.2 107.3
Tobacco products do._..| 107.4 110.8 113.8 114.1 112. 4 109.1 111.1 116.8 110.3 112.5
Mining.. do_...] 101.6| 102.6| 104.4| 1052 | 104.7) 1040} 1043 | 104.8] 1055 ] 104.8
Coal._ do.... 93.7 90.1 94.9 96.9 96.9 98.0 95.2 96. 3 97.6 92.2
Crude oil and natural gas. ..o ceeocono. do._...| 1001.0| 103.1| 104.1 | 104.6 | 104.4 ] 103.9 | 103.8 | 104.2| 105 104.7
Crude oll- do-_...{ 100.9| 103.0{ 103.8 | 103.2 | 102.8 | 102.7 103.2 | 102.4 1 104.1 104.1
Metal mining. do.__.| 111.8 | 11L9| 1155 122.4 | 125.01 129.4 | 131.7  128.9( 120.0 116.6
Stone and earth minerals. cc.cccccceanan do....] 109.8 | 109.4| 111.3 | 107.7 | 102.2 94.5| 100.6 | 102.7 | 106.9 | 115.1
Utilities .ol do_...| 115.6 122.8 126.5 126.7 127.3 128.8 129.0 128.8 128.1 120.8
Electric do.__.] 115.7 123.2 127.2 127.3 128.0 129.8 120.6 129.5 129.3 131.8
Gas - do.._.| 115.1 121.5 124.4 124.7 125.4 125.5 126.9 126.5 124.2 123.6
By market grouping: {
{Final pro;g}ucts, [ 7:) I do....{ 109.9 | 111.3| 114.8{ 116.4 | 116.9}| 115.7 | 116.8 ] 1182 | 1185 | 120.2
Consumer goods. _ _--do____| 1110 112.7 115.9 117.5 117.9 116. 5 117.3 118.8 119.1 121.1
Automotive and _.-do....| 115.9 | 112.0| 116.2 ] 121.8 | 124.6 122.6 | 121.8 122.7 | 126.5 | 128.9
Automotive produets..._______..._ do....| 123.2| 11L.8] 116.4| 127.3 } 130.8] 127.8} 123.7| 122.6 | 120.4| 132.8
Autos. .do....| 13L.4| 108.6{ 114.4 | 131.5| 136.1 132.8 ) 125.5 1 123.8 | 133.9) 140.8
Auto parts and allied products...do.__.| 112.5| 116.0 | 119.0 | 121.6 | 123.7{ 121.1{ 121.4 ] 121.0| 123.5{ 122.3
Home g00d8Q _ ool do-.___{ 110.8 112.2{ 116.0 | 117.9| 120.3 | 118.8| 120.4 | 1226 | 124.4{ 126.0
Appliances, TV, and radlos...... do.._.| 108.8| 109.9] 113.8| 1157 | 116.3 | 114.0 | 116.0 { 120.3 | 123.8 | 124.2
Furniture and rugs. - o oeoooooooo do-.._| 111.9 | 112.8] 118.5) 120.7 | 120.1 | 118.5| 121.0 ] 121.5| 123.8| 124.5
Appareland staples ... ... do....{ 109.4 | 1129} 1158 | 116.1 115.8 | 114.6 | 115.9) 117.6 | 117.0 | 118.4
Apparel, incl. knit goods and shoes.do....| 108.6 { 100.0 [ 112.6 { 113.9| 1146 110.2 | 113.2| 1160 | 116.5| 117.1
Consumer staples. .o o-eooooonos do___.| 109.6{ 114.0] 116.7 ( 116.8 | 116.1| 1158 116.6 | 1180 [ 117.1 | 118.8
Processed 0038 - comooomaeaeas do._._| 106.9 | 110.5} 112.8{ 112.7 | 111.6| 111.3| 111.5| 113.2 | 113.6 | 114.3
Beverages and tobacco. . ._____.__ do.._.| 105.7 ] 109.5] 112.8 | 112.1 110.7 ) 108.4 | 109.9f 113.7 | 106.9 | 109.1
Drugs, soap, and toiletries. . ._._.do....| 1153 | 120.7 | 123.7 | 125.2| 125.2 | 123.6 | 126.6 | 127.5| 125.8| 129.9
Newspapers, magazines, books___do___.] 111.7 ] 11491 116.6 | 1159 | 1152} 116.2 | 116.9 ] 116.6 | 115.7 | 117.4
Consumer fuel and lighting____._ do.__.} 112.8 119.2 122. 4 122.5 122.7 124.2 124.3 124.8 125.1 126.9
Equipment, including defense @ .- 107.6 | 108.3 f 112.4 | 114.1| 1149 112.7 | 1150 1161 | 117.0 | 1185
Business equipment._._._.___._.. 110.2 | 110.1% 1141 1158 | 116.4| 113.4 | 116.3 | 1180 | 119.3 | 121.2
Industrial equipment____ - 109. 6 107.4 110. 4 111.8 113.4 112.2 113.4 114.2 115.1 116.7
Commereial equipment.______..._.. d 120.9 | 127.0] 131.0 | 133.7 | 135.2| 136.3 | 139.3 | 141.7 | 144.0 | 144.4
Freight and passenger equipment._ 106.1 ] 103.4| 109.7 | 113.7 ) 113.81 107.0 | 109.0 | 111.6 ] 109.7 | 111.2
Farm equipment._ ... .o d 87.2 93.4 85.1 91.3 90.3 87.8 94.3 99.9 | 102.6 | 105.6
Materials. 107.6 | 108.4 1] 1129 113.9{ 114.8| 113.7{ 1155{ 116.9{ 117.1} 117.0
Durable goods materials @ ... 106.6 | 104.8 | 110.2 | 110.9 | 111.8} 110.8 | 113.1 ] 1151 | 116.2| 114.6
Consumer durable 117.6 | 107.91 108.3 | 114.0 | 120.3 | 120.5| 119.2 | 124.1 | 1347 | 1345
Eqguipment. 105. 4 105.7 111.1 111.7 113.4 113.1 114.5 116.9 120.3 119.5
Construction._ 106.3 105.2 107. ¢ 107.5 106. 5 103.0 107.3 109.9 110.7 111. 4
Nondurable materials @ __..._._... 108.7 | 112.1} 1157 116.9 [ 118.0§ 116.6 f 117.8 | 118.6 | 117.9] 1190.3
Business supplies. . .cooo.__ 108.3 110. 5 112.3 114.2 114.9 113.1 115.0 115.8 114.1 116.1
Containers__ ... ... ..o_.... - 105.4 111.3 114.6 117.2 117.1 114.1 116.7 119.7 113.1 115.9
General business supplies. .......... 109.8 | 110.0 111.2 112.7 113.8 112.6 114.2 113.9 114.6 116.2
Business fuel and power.._._..._._.__ 104.7 107.1] 109.7 ] 110.1} 109.9] 110.5 ) 110.5| 110.2 | 110.9 | 110.9
Mineralfuels.___..__.___ 100.8 | 102.0 | 103.8 | 104.1 103.4 ] 103.7 ) 103.2 ) 103.2 | 104.6 | 103.6
Nonresidential utilities 114.8 | 1210 124.7 125.4 126.0 127.5 128.0 128.0 127.7 130.2
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totala®..__.hil.$_.[ 161,04 | 161.52] 63.20 | 64.40 | 63.94 | 63.96 | 6454 | 65251 66.14 | 66.32 | 6518 | 66.43 | 66.01 | ~66.78
Manufacturing, total. o eemeeocmaaoas 30.41 30.73 | 31.75| 32,18 32.40 32.04 | 32.85| 33.22( 83.48 | 33.50 | 32.96| 33.40 | 33.20 | 33.68
Durable goods industries 14,68 14. 54 15.27 15,62 15. 66 15. 50 15.95 16.33 16. 40 16. 40 15.89 16.33 16.35 | r 16.34
Nondurable goods industries.____._______ do._..| 15.73 | 16.18] 16.48 | 16.56 | 16.74 | 16.54 | 16.8¢ | 16.89 | 17.08 | 17.10 | 17.08 17.08 | 16.93 | r17.34
‘Wholesale trade, totald e oo oocmocccaot do....| 12,33 12.56] 12.87 | 13.12| 1272 13.08 | 1273 12.7 13.06 § 13.3% | 13.13 13.35 | 13.16 |7 13.48
Durable goods establishments. . -do...| 4.44 4.28 4.85 4.46 4. 40 4.55 4.53 4.47 4.59 4.60 4. 52 4.64 4.49 | r4.69
Nondurable goods establishments. -do-_.. 7.89 8.27 8. 52 8.66 8.32 8.53 8.20 2.29 8. 48 8.78 8.60 8.71 8.67 | 78,80
Retail trade, total P oo ccccemcaooo do__-.| 18.29| 18,23 | 1858 19.10{ 18.83 | 1884 | 1896 | 19.27 | 19.60 | 19.43 | 19.09 | 19.68 | 19.57 |~ 19.62
Durable goods stores____..______ -do_... 5.89 5,61 5. 86 6.19 5.92 5,92 5.98 6.18 6.33 6.17 6.03 6.38 6.13 | r 6.12
Nondurable goods stores_ - _.oooooaao__ do__..| 12.40| 12.63( 12.72| 12.91 | 12.91| 12.92| 12,99 | 13.09 | 13.26 | 13.26 | 13.06 | 13.30 | 13.44 | r13.49
Mig. and trade inventories, book value, end of year
or month (scas. adj.), total $._...._._._._. bil.$-.| 94.13 | 95.54| 94.62 | 95.12 | 9554 | 96.17 | 96.70 | 97.05{ 97.26] 97.52 | 97.88{ 98.15| 97.90 |- 98.38
Manufacturing, total_ oo 53.74 1 55.20] 54.78 | 5503 55.20| 55.73 | 56.18 ! 56.57 | 56.69 | 56.81 56.91 57.00 | 56.97 | 57.19
Durable goods industries - 30.86 } 31.47] 31.40 ] 31.53 | 31.47| 31.88 | 32.19 | 32.41 | 32.47 | 32.58 | 32.58 | 32.63 | 32.69 |r32.74
Nondurable goods industries_..______._.. 22.88 1 23.72| 23.38| 23.50 | 23.72| 23.84 | 23.99 | 2416 | 24.22 | 24.23 | 24.34 | 24.37| 24.28 [r 24.44
‘Wholesale trade, totalg®...._.._ 13.21 | 13.48] 18.44 ¢ 13.34 | 13.481 13.58 | 13.62 13.70 | 13.70| 13.78 | 13.89 13.97 | 13.88 (r13.95
Durable goods establishments._ 6.81 6.89 6. 80 6. 80 6. 89 6. 86 6. 83 6.87 6. 88 6.95 6.97 7.03 7.01 ] r7.08
Nondurable goods establishme 6. 40 6. 60 6. 63 6. 54 6. 60 6.73 6.79 6. 84 6. 82 6. 83 6. 91 6.94 6.87 | 7 6.87
Retail trade, total +._.__.__._.__... 27.18 | 26.86| 26.40 | 26.75 | 26.86( 26.86 | 26.90 | 26.78 | 26.87 | 26,94 | 27.08 { 27,18 | 27.05 [r27.24
Durable goods stores_...___. --do_...| 12.33 11.52 § 11.25 11. 44 11.52 1 11,52 11.48 11.38 11.43 | 11.42 11. 45 11. 59 11.51 | r 11.66
Nondurable go0ds stOres. .caccooaeoeooaan do..-.! 14.85' 15.34' 1514 ' 15321 1534} 1534 " 15421 1540" 1544 1552 1562 ' 1559 1554 '-1558

rRevised. ? Preliminary.
1 See corresponding note on p. S-3.
QInctudes data not shown separately.
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1 Total and components are based on unadjusted data.

§ The term ‘*‘ business’’ here includes only manufacturing and trade. Business inventories

asshown on p. 5-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p.

and 8-12.
t Revised series.

8-5; those for retail and wholesale trade on pp. S-11
J" See note marked “§” on p. S-11.
See note marked ‘“1’’ on p, $-11.
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1960 | 1961 1961 1962
Unless otherwise stated, statiitics throu]g‘h }gg(}
d d iptive notes are shown in the
“dition of BUSINESS STATISTICS Mooy | oct. | Nov. | Dec. | Jam. | Feb. | Mar. | Apr. | May | June | Fuly | Aug. | Sept. | Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total._._____.___ ratio._ 1. 50 1.48 1.49 1.50 1. 56 1.49 1.47 1.47 1.50 1.48 1.48 1.47 1.49 | ...
Manufacturing, total ... _..__._.____. 1.73 1.71 170 1.74 1.71 1.70 1.69 1.70 1.73 1.7 1.7 1.70 1
Durable goods industries. 2.06 2.02 2.01 2.06 2.02 1.99 1.98 1.99 2.05 2.00 2.00| 2.00 2
Purchased materials. . .53 .52 .52 54 53 52 52 .53 54 52 52 r.52
Goods in process. - .82 .81 .81 82 81 79 7 .79 82 30 80 81
Finished goods_..__________________ .70 .69 . 69 70 68 67 67 .67 69 68 68 T 68
Nondurable goods industries__._.._____ do. 1.42 1.42 1.42 1.44 1.42 1,43 1.42 1.42 1.43 1.43 1.43 1.41 1
Purchased materials._ —---do_ .54 .54 .54 56 55 56 56 .55 55 55 55 54
Goods in process.__ fu! .20 .20 .20 20 20 20 20 .20 20 21 21 20
Finished g00dS ..o coo oo .68 .67 .67 68 66 67 66 66 67 67 68 67
‘Wholesale trade, total._..________________ 1.04 1.02 1.06 1.04 1.06 1.07 1.65 1.03 1.06 1.05 1.06 .03 1.
Durable goods establishments.____ 1. 56 1.52 1. 57 1.51 151 1.53 1.50 1.51 1.54 1.52 1.56 1. 51 1.
Nondurable goods establishments_.____ .78 .76 .79 79 .83 .82 .80 .78 .80 .80 .79 r.78 .
Retail trade, total . oo oo 1.42 1.40 1.43 1.43 1.42 1.39 1.37 1.39 1,42 1.38 1.38 | r1.39 1.
Durable goods stores. 1.92 1.85 1.85 1.95 1.92 1.84 1.81 1.85 1.90 1.82 1.88 | r1.90 1.
Nondurable goods stores 1.19 119 1.19 1.19 1.19 1.18 1.16 1.17 1.20 1.17 1.16 1.15 1.
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total __._.__._..__ bil.$_.| 30.41 ) 30.73 ] 33.42 | 3218 | 31.21{ 31.43 | 30.62 | 34.56 | 33.17( 34.67 | 33.95| 31.34 | 34.03 |~ 33.46
Durable goods industries, total@ ......____. do....| 14.63} 14.54| 1597 | 1566| 15.35] 1500 | 14.86 ] 17.06 | 16.41 | 17.24 | 16.83 | 15.06 | 15.96 | 15.95
Primary metal_____.__ 2.15 2.06 2.26 2.17 2.18 2.3 2.26 2.61 2.37 2.3 2.15 1.79 2.09 2. 00
Tron and steel 1.34 1.25 1.38 1.30 1.35 1.47 1.42 1.68 1.47 1.38 1.24 1.03 1.24 | 1.7
Fabricated metal __do._.. 1.67 1.68 1.89 1.72 1.62 1.64 1.56 1.85 1.80 2.01 2.03 1.89 2,19 r2.05
Machinery 4.72 4,87 5.22 5.03 5.14 4.84 4.95 5,64 5.37 5.61 5.59 4.87 5.3%8 | r5.28
Electrical . .o d 1.95 2.00 2.24 2.19 2.21 2.04 2.05 2.27 2.12 2.20 2.25 1.92 2.22 2.23
Noneleetrical. 2.77 2.87 2.98 2.84 2.93 2.80 2.90 3.37 3.25 3.40 3.34 2.95 3.15| r3.05
Industrial . oo 1.16 1.25 1.37 1.34 1.37 1.22 1.25 1.47 1.36 1.44 1.43 1.30 1.38| r1.34
Transportation equipment.__._....____.. 2.45 3.24 3.54 3.84 3.82 3.73 3.55 4.03| 3.94 4,23 3.96 2.68 2.95| r3.45
Motor vehicles and parts.. .- _.oooo_._.. 2.16 1.94 2.25 2.50 2.43 2.35 2,18 2.52 2.47 2.70 2.42 2.33 1.47 | 72.04
Lumber and furniture_. - .86 .82 .92 .87 .76 .77 .78 88 88 .94 L9 83 1.05 .94
Stone, clay, and glass. ...._.«oo__.__..__ .73 .76 .89 .80 .68 68 65 7 79 .87 90 S4 95 .86
Nondurable goods industries, total @ .______ do.._.| 15731 16.18| 17.45) 16.53 | 15.86| 16.3¢ | 1576 | 17.50 | 16.76 | 17.43 | 17.13 16.29 | 18.07 |7 17.51
Food and heverage. . oecaceecacecceaoeens do....| 47 4.80 5.16 4,89 4.70 4,73 4,58 502 4.84 515 5.14 4,904 525 75.26
Tobaceo. ... cendoo.__ .40 .42 .44 .45 .40 .41 .37 41 .41 .46 44 .45 .47 .42
Textile ..do.___ 1.21 1.22 1.38 1.32 1.25 1.29 1.31 1.40 1.34 1.37 1.40 1.21 1.44 1.44
Paper. _.do____ 1.06 1.13 1.21 1.16 111 1.17 1.12 1.27 1.18 1.22 1.23 1.10 1.28 § #1.22
Chemical. __ L.do_.__ 2.31 2.49 2.75 2.55 2.39 2. 63 2. 50 2.84 2.83 3.00 2.78 2.58 2.8 1 r2.7
Petroleum and coal. . oo oo do....| 318} 321| 324! 316 3311 33%| 300| 327 3.06]| 3.19| 314] 30| 3.26| 3.07
Rubber. - do.._. .51 .50 .56 .50 .49 .53 .49 .57 . 56 .59 57 .53 .55 .55
Sales, value (seas. adj.), total __..___._.._____. 6 L T B P 31,751 32.18 | 32.40| 32.04 | 32.85| 33.22{ 33.48| 33.50 | 32.96| 33.40 ] 33.29 | 33.68
Durable goods industries, total@ ._.._._.... o [T ERDRNEEOR 15.27 | 15,62 | 15.66 | 15.50 | 15.95 | 16.33 | 16.40| 16.40 | 15.89 | 16.33 | 16.35 |r16.34
Primary metal 2.16 2.19 2.27 2.27 2.41 2.46 2,37 2.19 2.00 2.04 2.06 2.05
Iron and steel 1.31 1.31 1. 40 1.42 1.52 1.60 1.49 1.33 1.16 1.17 1.20 1.19
Fabricated metal 1.75 1.80 1.80 1.80 1.83 1.89 1.84 1.92 1.89 1.90 1.88 | r1.91
Machinery 5. 04 5.11 5.13 510 5,22 5.30 5.32 5.42 5.29 5.37 5.38 1 75.32
Electrical . oo ccamaoecas 2.04 2.10 2.10 2.13 2.18 2.21 2.22 2.25 2.19 2.19 2.18 2.17
Nonelectrical._ 3.00 3.00 3.02 2.97 3.04 3.09 3.09 3.17 3.10 3.18 3.20| r3.16
Industrial oo oo 1.36 1.34 1.35 1.30 1.32 1.37 1.33 1.37 1.32 1.42 1.38 | 71.40
Transportation equipment 3.53 3.62 3.55 3.48 3.60 3.78 3.92 3.96 3.80 4.05 4.05| r4.05
Motor vehicles and parts. 2.23 2.29 2.22 2.02 2.16 2.33 2.43 2. 50 2.35 2,60 2. 50 2.60
Lumber and furniture._. .84 .88 .87 .85 .88 .88 .89 .90 .88 .89 .91 r .89
Stone, clay, and glass._ . .81 .83 .80 .80 .80 .78 .80 .79 .81 .83 .82 r.82
Nondurable goods industries, total @ 16.48 | 16.56 | 16.74 | 16.54 | 16.80 | 16.89 17.08 | 17.10 | 17.08 | 17.08 | 16.93 |+ 17.34 | 17.12| _______
Food and beverage. ..o oo 4,83 4.84 4.94 4.86 4.95 4.92 5.07 5,00 5.07 5.01 504 } 518
Tobacco-.. .44 .43 .40 .43 .43 .42 .44 .44 .41 45 .44 .43
Textile 1.25 1.27 1.34 1.33 1.37 1.37 1.41 1.39 1.39 1.37 1.32 1.39
Paper. 1.14 1.19 1.22 119 1.21 1.22 1.19 1.18 1.20 1.17 118 r 1.22
Chemical . _. 2.63 2.65 2.66 2.66 2.7, 2.72 2.72 2.77 2.71 2.79 2.72 *2.70
Petroleum and coal 3.28 3.17 3.15 3.19 3.17 3.18 3.16 3.20 3.18 3.18 3.13} r3.25
Rubber_ .ol .51 .54 .53 .52 .56 .56 .54 .56 .53 .56 .54 .57
Inventories, end of year or month;
Book value (unadjusted), total . ...oooee.. do....[268.90 {355.19 | 54.23 | 54.59 | 55.19] 55.98 | 56.51 56.87 | 57.00 | 57.14 | 57.08 | 56,65 56.64 [56.80 | 56.98 | _._.___
Durable goods industries, total 9 ....._.._ do._._| 30.81 31.23 | 30.86 | 30.99 | 31.23 | 31.84| 32.33| 32.70 | 32.82| 32.96( 32.87 | 32.53 | 32.55 [r32.54 [ 82.50 | ______.
Primary metal do.._. 4.69 4.91 4.74 4,82 4.91 4.91 4.90 4.87 4.80 4.78 4,76 4.78 4.76 | r4.73 4.73 .. ___
Iron and steel do-___ 2.81 3.05 2.92 2.99 3.05 3.02 2.99 2.92 2. 86 2.84 2.84 2.86 2.85 2.83 2,83 (________
Fabricated metal. .. . ... . ... __ do.... 2.98 3.00 2.98 2.97 3.00 3.12 3.22 3.32 3.38 3.41 3.40 3.34 3.26 | 3.14 .
Machinqry do.._.( 10.27 | 10.31 10.15 ( 10.22{ 10.31 10.46 | 10.67 { 10.88 ¢ 1097 11.10; 11.11 11.01 10.99 | r 10.99
Electncal: ......................... do..._ 3.94 3.96 3.97 3.98 3.96 4.02 4.10 4.22 4.29 4.39 4,44 4. 40 4.41 | 7 4.40
Nonelectrical do-_... 6.33 6.35 6.18 6.24 6.35 6. 44 6. 56 €.66 6. 68 6.72 6.66 6.61 6.57 ) * 6.59
Industrial do.___ 2.48 2.46 2.4 2.44 2.46 2.49 2.52 2.60 2.61 2.64 2.61 2.61 2,614 r2.63
Transportation equipment.__....___. do._..| 6.97 6.93 7.01 6. 99 6.93 7.14 7.24 7.25 7.27 7.24 7.14 6.95 7.17 1 r7.38
Motor vehicles and parts. eeecdoooo 3.14 3.22 3.22 3.19 3.22 3.36 3.44 3.45 3.46 3.41 3.36 3.16 3.40 ) 3.56
Lumber and furniture.... —-~-do.___ 1.83 1.84 1.82 1.81 1.84 1.86 1.84 1.84 1.82 1.83 1.84 1.87 1.84 } 1.83
Stone, clay, and glass. ___..._......._ do....| 1.43 1.46 1.41 1.42 1. 46 1.49 1.52 1. 54 1. 55 1.55 1.54 1.53 1.50 | = 1.50
By stages of fabrication:
Purchqsed materials_ .o coeoe_ do.__. 8.20 8.13 8.09 8.11 8.13 8.25 8.31 8. 42 8.43 8. 50 8.53 8. 59 8.60 | 78.51
G_oo_ds in process. . 12.05 | 12.56 | 12.50 | 12.52 | 12.56 | 12.73 | 12.95 | 13.06 | 13.05| 13.07 | 13.00 | 12.89 | 13.11 | r13.30
Finished goods.... 10.56 | 10.54 ° 10.27 | 10.36 ! 10.54 ) 10.86' 11.06 11,23 " 11,33 11.39 0 11.34 ' 11.05' 10.85 'r10.73

r Revised. ! Advance estimate. 2 Total and components are end-of-year data.
*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. 8-4, 8-6, and S-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month. Data back to 1955
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for the manufaeturing and wholesale trade segments appear on p. 20 of the June 1961 8URVEY;
data prior to 1961 (recently revised) for total manufacturing and trade and for retail trade
are available upon request.

2Includes data not shown separately.



S—6 SURVEY OF CURRENT BUSINESS December 1962

1960 | 1961 1951 1962
Unless otherwise stated, statistics through 1960 !
and descriptive notes are shown in the 1961 End of | [
edition of BUSINESS STATISTICS vear Oct. Nov. ’ Dec. Jan. Feb. Mar. Apr. May Tune July Aug. Sept. ' Oct. , Nov.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total@ ___bil. $..| 23.09 | 23.906| 23.37{ 23.60 ! 23.06} 2414 | 2418 | 24.17| 2419 24.18 | 2492 | 2412 | 24.08 | 24.26
Food and beverage_ ... ... 5.18 544 5.39 5.46 5.44 5.40 5.27 5.18 515 5.10 512 5.16 5.32 5.48
Tobacco. . .oooooooe 2,08 2,28 2.07 2.11 2.28 2.3¢ 2.31 2.27 2,20 2.14 2,07 1.99 2.02 2.10
2.63 2. 68 2.61 2.64 2. 68 2.78 2.83 2.89 2. 91 2.96 2.91 2. 86 2.79 | 72.73
1.63 1. 68 1.65 1. 66 1.68 1.70 1.73 175 1.7 177 1.78 1.74 1.73 1.71
4,19 4.35 4.16 4.2 4.35 4.35 4.1 4.44 4.41 4.33 4.34 4.35 4.32 | r4.31
Petroleum and coal_ - 3.32 3.43 3.50 3.46 3.43 3.31 3.30 3.31 3.85 3.37 3.40 3.45 3.451 73.53
Rubbet. ool do._.. 1.14 1.13 1.10 1.11 1.13 1.16 1.19 1.21 1.21 1.20 1.20 1.19 1.18§ 71,18
By stages of fabrication:
Purchased materials 8.99 9.38 8.85 9.03 9.38 9. 51 9.53 9.60 9.55 9,42 9,31 9.22 9.08 | 79.09
Goods in process.... R 3.00 3.27 3.28 3.30 3.27 3.36 3.39 3.41 3.44 3.51 3.53 3.60 3.54 3.52
Finished goods. ... ... .1 1110 11.31] 11.25 11.26 11. 31 11.26 11.26 11.16 11. 20 11.26 { 11.37 11.30 11.47 (r11.65
Book value (seasonally adjusted), total_.._. do....| 83.74 55.20| 5478 | 5503 | 55.20| 55.73 | 56.18 | 56.57 | 56.69 | 56.81 | 56.01 | 57.00 | 56.97 |- 57.19
Durable goods industries, total @ _______._ do._..| 30.86 3147} 31.40| 31.53 | 31.47| 31.88 ) 32,19 | 32.41 | 32.47| 32.58 | 32.58 | 32.63 | 32.60 | 32.74
Primary metfal..._.__.__... 4.50 4.78 4.73 4.74 4.78 4.84 4.89 4.91 4.86 4.85 4.83 4.80 4.77 | r4.74
Iron and steel__. 2.62 2.89 2.86 2.86 2.89 2.94 2.98 2.98 2. 93 2.92 2.91 2.89 2.86 2.83
Fabricated metal.. 3.12 3.16 3.14 3.15 3.16 3.23 3.25 3.27 3.29 3.26 3.22 3.23 3.22( r321
Machinery._ 10.40 | 10.46 | 10.36 10.42 | 10.46 ] 10.56 | 10.65| 10.76 | 10.81 | 10.85 10.89 | 10.96 | 11.04 {r 11.12
Electrical_.___ 4.02 4,03 4.06 4.07 4.03 4.12 4,14 4.21 4.2¢ 4.25 4,32 4.34 4.41 | r4.41
Nonelectrical__ - 6.38 6. 42 6.30 6.34 6.42 6.44 6. 51 6.55 6. 57 6. 59 6. 58 6. 62 6.64 | r6.71
Industrial.._ . .. .._._______ 2.51 2.49 2.47 247 2.49 2,52 2.53 2.58 | 2.58 2,60 2.58 2.60 2.62 | r2.64
Transportation equipment.__..______ 6.85( e687] 7.0 7041 6.871 7.00 7120 714 7.22 7.29 729 7.24| 7.20| r7.33
Motor vehicles and parts 3.01 3.12 3.18 3.17 3.12 3.24 3.32 3.39 3.49 3.50 3.52 3.42 3.51 | r3.46
Lumber and furniture .. - 1.84 1. 86 1.86 1.85 1.86 1. 86 1.84 1.84 1.82 1.84 1.84 1.85 1.82 | r1.8
Stone, clay, and glass________________ 144 1.47 1.49 1.48 1.47 1.48 1.48 1.49 1.49 1. 50 1.52 1.53 1.54 | r1.5
By stages of fabrication:
Purchased materials 8,05 8.09 8.07 8.08 8.09 8.32 8.40 8.55 8.59 8.62 8.55 8.40 8.45 | r 8.4
Goods in process.___ - 12.06 | 12.64 12.59 12.70 12.64 12. 64 12,89 | 12.97 | 12.94 13.00 13.02 13.10 13.15 | r 13, 2
Finished goods_.._ ... ... do_...{ 10.76 | 10.74{ 10.74 | 10.76 | 10.74| 10.93 | 10.90| 10.890 | 10.95{ 10.96 | 11.01 | 11.04 | 11.09 |r11.06
Nondurable goods industries, total @ ..__. do._..| 22.88) 23.72| 23.38| 23.50 | 23.72| 23.84| 23.99| 2416 | 24.22 | 24.23| 24.34 | 24.37| 24.28 |- 24. 44
Food and beverage....________.._.___ 4.98 59241 515| 519 52| 527 5.26 | 5.31 5321 534| 540] 539 5311 537
T0baCEO emmeem- 2,03 2171 20| 212 217| 218| 219| 21¢| 217 218 218| 217| 217| 214
Textile__ 2.67 2.74 2.74 2.75 2.74 2.78 2.78 2. 81 2.80 2.84 2.83 2.81 2.8 | r2,8
Paper._.. 1.63| 1es| 17| t7o{ 168] 17| 17| 178 173! 1.74{ 1.76| 1751 174 r17
Chemical_____.____ 4131 4.28) 420 4.21| 4.28] 4.29| 431| 436| 437| 436 437 439| 439]| 44
Petroleum and coal. 3.31) 3.42] 3.30| 337| 3.42| 3.36 3.39| 3.4 3.4 3.40 3.42| 3.43| 3.40] r3.4
ubber. .. ___..____ 112 1.13 1.13 1.12 1.13 1.14 1.17 1.18 1.18 1.18 1.20 1.21 1.20 1 r 1.9
By stages of fabrication:
Purchased materials 8.75 9,06 8.90 8.96 9.06 9.26 9.35 9.45 9.49 9.47 9. 46 9.39 9.29 | r9.3
Goods In process 3.081 3.37| 334¢| 3.37| 337| 33| 340! 343 343| 3 44| 347 35| 35| 35
Finished goods.. 1L05( 11.29| 11.14 | 11.17 | 11.20 | 11.20 | 11.24| 11.28 | 11.30| 11.32 | 1L.41 | 11.46 | 11.48 |11 .50
New orders, net (unadjusted),total_.__.__.__ do....[129.90 | 130.96{ 33.56 | 32.44] 31.61] 32.20 | 31.13 | 34.30 ] 32.45| 33.99 | 33.60 | 3L.99 | 33.36 |- 32.86
Durable goods industries,total 9 .__.__._____ do....| 14.24; 14.74| 16.13| 1586 | 1581 | 1589 | 1533 | 16.74( 1571 ] 16.48 | 16.51 | 15.77 | 1548 |r15 40
Primary metal. .o oooooeon- ceedo..f 1.87F 218 223) 2.36| 269! 301| 238] 236 1.69| 1.98| 1.81| 174! 204 r1.88
Iron and steel._. eedoo_._ 1.09 1.35 1.36 1.52 1.82 2.04 1.49 1.4 .74 1.06 97 1.00 1.18 | r 1.10
Fabricated metal .. .oocooooeoon o do._..| 1.62 1.70 1.87 1.71 1.68 1.75 1.64 1.86 1.80 1.95 1.96 1.95 2.16 | » 1,98
MACRINETY - oo ooceecoemcmemmcomeemeee do....| 4701 4.92| 538 51| 5.06{ 50l 514| 57| 6381| 536 564 5110 r5.24
Electrical .__. do.__| L97| 2.00| 223| =218| 2.12] 203 207| 223| 215| 212 234 i=’ 83 204 | 299
Nonelectrical . sdo._| 2720 292| 3815| 293| 294 298} 3.08| 348| 316| 32| 3| 307 | 307| r2.05
Industrial. . oo .. do....| 1.18 1.26 1.40 1.40 1.36 1.38 1.36 1.51 1.30 1.34 1.46 128 1.37 | ~138
Transportation equipment_._....._______do....| 3.38| 322| 3.57| 3.80| 382 347 3.48] 3.90! 3.99| 4.02 3.01 s04! 2.8 | r3.31
Nondurable goodsindustries, total ___._____ do-_..| 15.66| 1623 17.43 | 16.58| 15.79| 16.31| 1581 | 17.57| 16.74| 17.51 | 17.09 91 ] 17.88 | r17.46
Industries with unfilled ordersé- _do.___| 338 353] 381 8.74| 3.47| 3.53 3.58 | 3.99| 3.74| 3.92| 383 lg 401 3.8 | r3.8
Industries without unfilled ordersY -._.__ do._.] 12,28} 12.70] 13.62 ) 12.85) 12.32) 1278 | 12.23 | 13.58 | 13.01| 13.59 | 1326 12.82 | 14.0¢ {r 13.57
New orders, net (seas. adjusted), total......- L B (AU 32.63 | 32.70| 32.85| 32.94| 33.08| 32.95| 32.73| 33.07| 32.43| 33.26 | 32.83 |-33.23
Durable goods industries, total ¢ 16.10 | 16.24 | 16.43 | 16,19 16.00} 15.73| 1597 | 15.44 | 16,27 | 15.91 |+ 15.89
Primary metal. oo ... X 2.33 2.82 2.84 2.33 2.21 175 1.83 1.76 1.90 2.06 | r1.97
Iron and steel.__. — . 1.48 1.94 1.86 1.45 1.34 .79 95 .93 1.08 1.20 1.18
Fabricated metal ... d . 1.85] 1.84| 1.93| 1.83| 1.88] 1.84( 1.88( 1.86( 192| 1.91| r1 81
MAChINery. oo ccccmmccaceccceee X 5.46 5.14 5.87 5.35 5.27 5.25 5.28 5.16 5.30 523 | r5.18 5.
Electrical___ 2.33 2.08 2.29 2.23 2.13 2.24 2.17 2.05 2.07 2.08 | r2.14 2.21
Nonelectrical . 3.13 3.06 3.09 3.12 3.14 3.01 3.11 3.11 3.23 3.15|  3.04 3.18
Industrial. ... lL42| 142 1.42| 138| 138 1.30| 1.32| 136! 13| r41|-137]| 131
Transportation eq 3.53 3.32 3.40 3.70 3.79 4.00 3.96 3.76 4,16 3.68 | r4.06 4,06
Nondurable goods industries, total_._.___._ 16.60 1 16.611 16.51 | 16.80 | 16.95| 17.00| 17.10| 16.99 | 16.98 ! 16.92 |- 17.32] 17.19
Industries with unfilled orders®..__ . 3.67| 3.66| 363 375 3.8 375\ 38| 3.76| 372! 372|r3.8]| 3.8
Industries without unfilled orders§ ...._- L 12,92 | 12.95] 12.88 | 13.14 | 13.12| 13.25| 13.20 | 13.23| 13.27 | 13.20 |- 13.49 | 13.37
Unfilled orders, end of year or month (unadjusted), _ ‘
$08a] - o m e e memmceaeeoae bil. $..| 45.37 | 48.20| 47.54 | 47.80 | 48.20] 4897 49.46 | 49.20 | 48.48 [ 47.81 47.45 { 48.09 | 47.43 [ 746.82
PDurable goods industries, total @ .__._______ do_...| 42.85| 45.12] 44.46 | 44.66[ 4512 4592 | 46.37 | 46.04] 45.34 | 44.59 1 44.27 1 44,99 | 44.50 |r 43.95
Primary metal. do.._. 3. 41 4.76 4.06 4,25 4.76 5.45 5. 57 5.32 4. 64 4,30 3.96 3.81 3.8 | r3.74
Tron and steel. ..o ool do.._. 2.28 3.48 2.7% 3.01 3.48 4.04 4.11 3.87 3. 14 2.82 2.54 2.51 2.46 | r2.39
TFabricated metal. .o oo o Lo .o do._.. 2.73 2.98 2.93 2.93 2.98 3.10 3.18 3.17 3.17 3.12 3.05 3.1 3.08 3.01
Machinery oo ool 17.48 | 18.10] 18.10 | 1818 | 18.10 18.27 18.47 | 18.53 | 18.47 | 18.21 18.27 | 18.46 | 18.19 |r18.15
Electrical___ 10.21 10.23§ 10.40 10.38 | 10.29 10. 29 10.31 10.27 10. 30 10. 22 10.31 10. 38 10.19 | r10.25
Nonelectrical. 7.28 7.80 7.7 7.79 7.80 7.98 816 8.26 8.16 7.99 7.96 8.08 800 7.9
Industrial... 3.38 3.53 3.48 3.54 3.53 3.69 3.80 3.84 3.78 3.69 3.7 3.69 3.69 [ r 3.68
Transportation equipment_.._____. 14.93 | 14.64] 14.68 14.64 | 14.64 14.38 ) 14.30 | 14.16 | 14.21 14.00 13.96 | 14.31 14.25 | 7 14.13
Nondurable goods industries, total®.__.-_.. 2.52 3.08 3.09 3.14 3.08 3.05 3.09 3.16 3.14 3.22 3.18 3.11 2921 r2.8%
r Revised. ! Total and components are monthly averages. 2 Advance estimate. §For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and
¢ Includes data not shown separately. rubber) sales are considered equal to new orders.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled
orders for other nondurable goods industries are zero.
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December 1962 SURVEY OF CURRENT BUSINESS S-7
] 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthiy
edition of BUSINESS STATISTICS Lavemqe’ Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. { Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONSS
New incorporations (50 States):$
Unadiusted . . .. oo number..| 15226 | 15,128 | 15,492 | 14,045 | 14,802 | 18,343 | 14,365 | 17,196 | 15,653 | 16,408 | 15,234 | 14,957 | 14,955 | 12,777 | 15,380 | ...
Seasonally adjusted* .. __ .. . . Ao | 16,286 | 16,149 | 15,818 | 15,124 | 15,809 1 15,713 | 15,402 | 15,260 | 14,904 | 15,247 } 15,104 | 15,249 | 15,386 |__._.___
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total . ...l number..} 1,287 1,423 1 1,446 § 1,335 1,278 | 1,447 1,333 | 1,490 1,504 | 1,378 1 1,281 1,165 1,319 1,118} 1,410 | _____.

Commereial Serviee . ..o oo ooooooaeaooos do._.-- 114 123 118 122 104 114 110 143 119 102 113 106 120 92 111

Construction..._..____..._._ Ldo_..- 217 229 221 206 215 231 251 276 273 237 194 187 217 194 231

Manufacturing and mining. Ldoo_ 218 235 217 258 232 213 216 228 200 229 237 215 227 185 244

Retail trade__..______. .-do__.. 615 691 731 624 606 749 625 701 767 664 606 545 622 514 672

Wholesale trade . ococoooo oo __ do__-- 123 144 159 125 121 140 151 142 145 146 131 112 133 133 152

Liabilities (current), total ... ____. ... __ thous. §.-| 78.219 | 90,844 | 70,257 {119,214 | 65,489 | 106,609 | 90,499 | 80,878 [121,831 | 91,512 | 88,493 | 91, 574 |146.832 | 96,165 {119,002
Commerclal serviee. ... ... .. do__..| 8.281 6 694 1 3,485 5070 | 3,453 | 8,858 | 5134 | 0,098 | 5,440 | 8,270 | 5,445 | 5,642 | 6.977 | 5605 | 7,634
Construetion oo __ .do._--| 16,781 | 16,084 | 14,583 | 18,883 | 16,743 | 19,017 | 26,495 | 15,612 | 24,586 | 15,798 | 13,627 | 22,412 | 33,618 | 12.803 | 24,728

Aanufactiring and mining_ _-do.._-} 24,136 | 27,107 | 17,930 j 35,237 | 19,723 | 39,071 | 25,023 | 22,421 | 49,677 | 29,659 | 32,821 | 21,598 | 36,170 | 39,988 | 48,833

Retail trade_. .. cocceooooo _-do._-.[ 20,091 | 27,754 1 21,524 | 23,494 | 18,361 | 28,886 | 24,611 | 25,044 | 31,691 | 27,569 | 27,065 | 29,999 | 53,180 | 27,944 | 26,876

Wholesale trade 8930 {13,205} 12,735 | 36,530 | 7,209 | 10,777 | 9,236 | 7,803 | 10,437 | 10,216 | 9,535 | 11,923 | 16,887 | 9,825 | 11,021 | _

Failure annual rate (seasonally adjusted)

No. per 106,000 concerns__| 157.0 [ 164.4 69.5 63.8 63.6 62.9 61.1 59.4 65.0 58.7 57.3 58.3 62.5 62.2 66.3 |.-_..-
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesreceived, all farm productsY..... 1910-14=100__ 238 240 240 239 240 242 243 244 242 242 239 240 244 250 245 245

(87 /07 ¢ TR, 221 226 226 224 224 225 226 233 236 248 236 231 229 232 226 227
Commercial vegetables 224 218 198 223 211 259 272 314 312 325 258 229 201 201 197 233
Cotton_ 254 262 286 280 269 257 246 248 268 276 275 275 275 280 275 263
Feed gralnsand hay._ ... . 151 151 154 149 150 152 152 153 155 159 157 155 151 154 152 147
Food grains. mceeeeemcmcaecame oo 203 209 217 218 219 218 219 223 224 230 230 229 226 226 226 230
Fruit 241 246 225 207 216 208 216 229 220 210 203 191 243 266 243 228
Ofl-bearing erops- - <. oo 214 257 242 248 250 250 253 252 255 255 253 252 245 238 238 244
Potatoes (incl. dry edible beans) - 204 158 135 134 130 127 125 132 137 189 220 205 174 153 139 144
TODACCO - - o eacemmmmmmmm e e e do.__- 500 526 537 540 544 538 542 543 543 543 543 542 518 525 £19 520

Livestock and produets_.._.__......_.____ do.... 253 251 252 251 254 257 257 254 246 242 242 248 256 266 261 262
Dairy produets. ...... 259 259 272 277 271 268 263 255 240 232 230 239 248 258 265 268
Meat animals_____ 296 299 297 293 299 304 305 307 303 303 305 310 318 326 314 314
Poultry and eggs.. 160 146 141 140 146 149 154 147 139 130 128 133 141 153 150 151

VOOL . - ecme el 235 230 228 228 229 231 237 240 253 260 261 257 253 251 249 252

Prices paid:

All commodities and services 275 276 276 276 277 278 79 279 280 280 279 279 279 280 281 281
Family living items. 290 201 291 291 292 293 294 294 294 296 294 294 294 294 294 205
Productionitems_ . ______________._______ do___. 265 266 265 265 267 268 268 269 270 269 268 268 268 271 271 271

All cormmeodities and services, interest, taxes, and

wage rates (parity index)..___.. 1910-14=100_. 299 302 301 301 302 304 305 305 307 307 305 305 305 307 307 307

Parity ratio§ e a oo me ool do__.. 80 79 80 79 79 80 80 80 79 79 78 79 80 81 80 80

CONSUMER PRICES}
(U.S. Department of Labor Inderes)

Allitemst oo 1957-50=100..] 103.1| 1042 104.6 | 104.6 | 104.5| 104.5| 1048 | 1050 | 1052 | 105.2 | 1053 105.5| 1055

Special group indexes:
All items less food . _______._______ do___.{ 103.7 [ 104.8| 105.5| 105.6 | 105.5| 105.2 105.5 | 105.7 106.0 | 106.0 | 106.1 [ 106.1 106.2
All items less shelter_ ... ___._ do....| 103.0] 104.2] 1047 | 1045 | 104.4| 104 4| 104.8 | 1050 | 105.2 | 105.2 | 105.3 | 1054 | 1055
All commodities 101.7 102. 4 102. 9 102.6 102. 4 102.3 102. 7 102.8 103.1 103.0 103.1 103.1 103.2
Nondurables_._. 101.9 102.8 103.0 102.7 102.6 102.6 103.1 103. 2 103. 5 103.2 103.4 103. 5 103.5
Durables 100.7 160. 5 101.7 101.6 101.1 100. 8 100.8 100.9 101. 4 101.5 101.6 | 101.5 101.7
Services 105.6 { 107.6 | 108.0 108.2 | 1085 108.7 108.9 | 109.0 | 109.2 [ 109.4 | 109.5 | 109.8 | 109.9

Apparel . . 162,11 102,81 103.9] 103.7 | 103.5| 101.8| 102.0 | 102.7 102.7 | 102.7 102.8 | 102.9 | 102.5

Food @ _d 101. 4 102.6 102.5 | 10L.9 102.0 102.5 103.1 103. 2 103. 4 103.2 103.5 | 103.8 103.8
Dairy produets._ . _..____. R 103.2 104.8 10151 105. 5 105.6 105.6 105.1 105.0 103.7 103.0 102.7 1 103.5 103.9
Fruits and vegetables. .. _.do.._.| 103.8 104.2 99, 4 8.4 99.8 100.6 102.9 104. 4 108. 6 109. 4 111.9 109.9 105.2
Meats, poultry,and fish_________________ do___. 99.1 99.3 99.5 98.5 8.5 099.8 | 100.6 | 100.6 100.1 99.6 99.7 | 100.8 | 102.6

Housing @ - _ oo o do__..{ 103.1 103. ¢ 104.1 104.2 104. 4 104. 4 104. 6 104.6 104. 6 104.7 104.8 | 104.8 104.8
Gas and electricity.. do____| 107.0 107.9 107.8 107.8 | 107.8 107. 8 107.9 107.9 107.8 107.7 107.7 108.0 108.0
Housefurnishings. _....._... e-doo_] 100.1 99.5 99.5 99.3 99.2 98.7 99.3 99.5 99.3 99.0 99.1 99.0 08, 5
Rent ——- do__..| 103.1 104. 4 104.8 104.9 105.0 105.1 105. 2 105.3 105. 4 105.5 105.6 | 105.7 105.8

Medical care do-_..| 1081 111.3 ) 123 | 112.4| 112.5]| 112.6 113.0 | 113.6 | 113.9 | 114.1 114.4 § 114.6 | 114.6

Personal care_ . do.._.| 104.1 104. 6 104.6 104.8 | 105.2 } 105.6 105.8 | 105.9 106.3 106. 4 106. 1 106. 8 106. 8

Reading and recreation. ... do....| 104.9 | 107.2| 108.3 | 108.1 | 108.2 | 108.5( 109.1 | 109.2 | 109.4 | 109.5| 109.2 | 110.0 | 110.3

Transportation__. - do....| 103.8 ] 105.0| 106.7 | 106.8 | 106.0 | 106.0 | 106.0 | 105.9 | 107.2 | 107.3 | 107.3 | 106.8 | 107.4 8.

Private. e cadanm oo do-...| 103.2 104.0 105. 8 105.9 104. 9 104.8 104.7 | 104.6 106.0 106. 0 106.0 105. 4 106. 2 3
Public_.-_-_-_-__‘_. ______________ _.do_...| 107.0 | 111.7 112.5 112.7 113.3 114.7 114.8 114.9 115.6 115.6 115.6 115.6 115.7 115.7 116.06 |
Other goods and services._._. ceeoaaGooill 10381 10461 10501 10501 104.91 10491 10501 1051 105.1 | 105.1 105.2 | 105.6 105.5 | 105.6 105.6 | -

r Revised, t Based on unadjusted data. 2 Index based on 1947-49=1001is 130.1.
dDataare from Dun & Bradstreet, Inc, @ Figuresin 1961 BUSINESS STATISTICS volume
cover 49 States (Alaska not included); see July 1961 SURVEY for unadjusted data back to Jan-
uary 1960 for 50 States. *New series. Data for Jan,-Dec, 1959 (49 States) appear in the
gct. 1961 SURVEY. For revised data (50 States) for 1960, see similar note in the June 1962
URVEY,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

YRevised beginning Jan, 1959 to incorporate price revisions for individual commodities;

revisions for earlier periods will be shown later.
§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).
{Data reflect conversion to the 1957-59=100 reference base period. Monthly and annual
data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY.
2 Includes data not shown separately.




3-8 SURVEY OF CURRENT BUSINESS

December 1962

1960 [ 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthi
edition of BUSINESS STATISTICS averagey Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May | June July Aug. Sept. Oct. Nov.
COMMODITY PRICES—Continued
WHOLESALE PRICESg}
(U.8. Department of Labor Indezes)
Spot market prices, basic commodities:*
22 Commodities 1857-59=100__\ ... _|...._._. 96.6 95.6 97.6 98. 4 96.5 97.0 95.4 94.6 93.0 92.5 92.6 92.5
9 Foodstufis._ s (o NP RO M 89.0 90.9 92.9 92.3 90. 8 92.2 91.3 90.2 89. 8 90.0 89.9 9.3
13 Raw indust R T NN PR NP 102.3 98.9 | 101.0 | 102.9 100.6 | 100.4 98.3 97.8 95. 4 94,2 94.5 94. ¢
AT commodities) oo oeo oo o do._..| 100.7; 100.3 ] 100.0 | 100.0 | 100.4 | 100.8 | 100.7 | 100.7 | 100.4 | 100.2 | 100.0 | 100.4| 100.5{ 101.2 | 100.6 | 100.7
By stage of processing:
Crude materials for further processing....do_._. 96.6 96.1 95.9 95.4 96.4 97.8 97.5 97.6 96.5 95.8 95.2 96. 5 97.2 99,2 97. 4 97.6
Intermediate materials, supplies, ete. 101.0 | 100.3 99.7 { 100.0 | 100.3 ] 100.3 | 100.2 | 100.3 | 100.5 | 100.4 | 100.2 | 100.3 | 100.1| 100.2 | 100.1| 100.1
Finished goods® - - oo .. 101. 4 101. 4 101.2 101.3 101.5 102.1 102.1 101.8 101.4 101.2 101.1 101.5 101.7 | * 102.6 101.9 102.0
By durability of product:
Nondurable go0ds. ..o oomciaoeaa. 99.9 99.6 99.1 99.3 99.7 | 100.5| 100.3 | 100.2 99.7 99.5 99.3 99.8| 100.0{ 101.2 | 100.4 | 100.5
Durable 20008 oo 1017 ¢ 1013 ] 101,1{ 1011} 1011} 1011} 10L.2| 1012 | 10L2| 10L.1 | 101.0} 10LO| 101.0| 100.9| 100.7 | 100.7
Farm produets @ - oo 9.9 96.0| 951| 95.6| 9.9 97.9| 92| 984 96.9| 92| o53| 96.5| o97.6] 1006| 97| 99.3
Fruits and vegetables, fresh and dried. 100.6 | 93.7) 80.1| £9.9! 87.2| ¢7.0| 1043 1060 90| 107.1| o87| 922| o0.9| os9| 95| 96.3
............................. 94.2| 956 97.0| 98.8| 9¢8.4) 972 96.7| 97.4| 985| 101:0| 999| 99.1| 981| 986 | 95| 095
Livestock and live poultry. ... do....| 96.0 92.5 80.4 89.4 92. 4 95.7 9.5 95.7 94.1 91. 4 91.6 95.8 98,51 104.4 98.6 98.3
Foods, processed @ @ - oo oo oocooioiioooo do___.| 100.0 | 100.7 | 100.5| 100.2 | 101.0[ 102.0 | 101.8 | 101.6 | 100.2 99.6 90.8 | 100.8| 1015 103.3| 10L5| 101.3
Cereal and bakery produets._.. do_._.{ 103,21 1051} 106.0| 106.1 | 106.1| 106.9 | 107.3 | 107.4 | 108.0 | 107.5 | 107.8 | 1081 | 108.0| 107.8| 107.7 | 107.9
Dairy products and ice cream______ 105.0 | 107.5 | 109.5} 109.6 | 110.2 | 109.1 109.1 | 108.0 | 106.0 | 104.5| 1050 | 106.7 | 106.1 | 106.0 | 107.7 | 108.0
Fruits and vegetables, canned, {frozen 99.5 | 101.7 ] 100.4 | 100.5 | 100.4 99.3 99.8 99.3 99.0 98.6 99,1 98.7 97.1(r 96.6 96. 4 96.3
Meats, poultry,and fish_________________ do....| 97.8 95.4 94.7 93.6 95.9 99.2 98.7 98. 4 95.6 95.5 95.7 99.0 | 101.0]r106.8 | 100.0| 100.1
Commodities other than farm products and foods
1057-50=100_.] 101.3 | 100.8 | 100.5 | 100.7 | 100.9| 101.0 | 100.8 | 100.8 | 100.9 | 100.9 | 100.7 | 100.8 | 100.6 | 1008 | 100.7 | 100.7
Chemicals and allied products @ .do_...} 100.2 99.1 98.2 98.1 98.1 98.4 98.1 98.0 97.9 97.7 97.6 97.2 97.0 6.9 97.1 97.0
Chemicals, industrial_..___ 100.5 | 98.4] o97.3| 97.3| 97.1| 97.3| 98| 96.6| 96.5| 96.3| 9.2 096.1] 950| 959! 96.1| 959
Drugs and pharmaceuticals. . 100.2 98.3 97.1 97.3 97.3 97.2 97.1 97.1 97.0 97.0 97.0 95.1 95.0 95.0 95.1 95. 1
Fats ang oils, inedible......-.._ 85| 87.5| 781! 76.4 78.4) 30| 77.0| 83| 79.3| 7n.1| 734| 735] 730 23| 07| 76.1
Fertilizer materials 104.3 | 104.4| 104.7 | 104.7| 1058 106.3| 103.7 | 103.7 | 103.6 | 103.6 | 10L.0| 984 | 936| 99.0| 09.2
Prepared paint 103.6 | 103.6 | 103.6 | 103.6 | 03.7 | 103.7| 103.7 | 103.7 | 103.8 | 103.8 | 103.8 | 103.8! 103.5 | 103.8 | 103.8
100.7 | 99.0{ 99.81 100.6| 101.0| 1004 989 | 100.2| 99.7| 99.6| 100.0| 99.5| 100.8 | 100.8| 100.8
97.7] 980 98.3| 986| 987 987 | 987 953 | 946| 946| 953| 956/ r066 7.2 1 977
Electric power.. . . 102.4 | 102.5| 1026 1025 1025 103.0| 103.1{ 103.0| 102.9 | 102.8 | 102.8 | 1028 | 102.8| 102.7| 102.7
Gasfuels. . oo do. . 118.7 119.4 | 119.3 | 118.4| 118.1 | 122.0 | 119.4 | 1153 | 116.6 | 113.8 | 119.7 117.8 | 120.1 122.7 1 122.7
Petroleum products, refined..__1957-59= 100..| 97.6 99.3 95.8 97.2 98.9 99.6 97.8 95.3 98.9 97.9 98.1 3.0 97.2 99.2 98.9 93.6
Furniture, other household durables@ __.do__..| 100.1 99. 5 99.4 99.5 99.3 99.3 99.1 99.0 98.9 99.0 98.9 98.8 98.7 98, 6 9.5 9.5
Appliances, household f 95.2 95.2 95.1 94.9 95.0 95.0 94.9 94,7 9.3 94.3 93.9 ) r93.4( r93.2 93.0 92.9
Furniture, household. . _......._ 102.8 [ 103.1 103.5| 103.3 | 103.4 [ 103.5; 103.4 | 103.4 ! 103.7 | 103.9 | 104.1}! 104.0 |r103.9 | 1040 ! 104.1
Radio receivers and phonographs . r91.5 89.3 89. 4 89. 4 89.4 87.8 87.1 86.8 87.2 84.8 85. 4 85. 4 85.1 85.1 85.1
Television recelvers. ameoaccceccaooooo . r97.2 96.1 96.1 96.2 93.7 93.7 93.7 93.7 95.5 94.9 94.3 94.3 4.3 94.3 94.3
Hides, skins, and leather products@ .. .. . 106.2 1 108.9 | 108.6 | 108.2 ) 108.2 | 107.7 | 107.4 | 106.9 | 107.2 | 108.¢ | 107.5| 107.0] 107.5| 107.4 | 107.3
Footwear___ 107.4 108.4 108.5 108.5 108.5 108.5 108.7 108.7 108.7 108.7 108. 8 108.8 108.8 108.6 108. 6
Hides and skins, 107.9 121.2 | 117.4 112.5 | 110.1 105.4 | 103.8 103.3 | 105.4 108.5 1 104.2| 105.1 110.8 | 108.8 107.1
Leather . 106.0 1115 110.7 110.5 110.9 110.6 109.6 108. 5 110.6 110.0 108. 4 106.9 106. 6 106.5 106. 8
Lumber and wood productS.ccceeeeeaooao N 95.9 94.8 94.8 94.6 94.7 95.2 96.2 96.8 97.1 97.3 97.5 97.41 r97.0 96.6 96.3
Lumber 94.7 94.0 93.8 93.7 94.0 94.8 95.8 96.8 97.5 97.6 98.0 97.71{ r97.2 96.7 96.3
Machinery and motive prod. Q@ _..._____. . 102.3 | 102.1 102.2 | 102.3| 102.3 | 102.3 | 102.3 102.3 17102.3 | r102.2 [ r102. 4 102.3 § 102.3 102.2 | 102.1
Agricultural machinery and equip. 107.4 | 107.4 | 107.8 | 108.5 | 108.8 | 109.2 | 109.4 | 109.2 | 109.3 | 109.5 | 109.5| 109.4 |-100.4 | 109.6 | 110.4
Construction machinery and equip 107.5 | 107.6 | 107.6 | 107.6 | 107.7 | 107.6 | 107.6 [ 107.7 i 107.7 | 107.7 | 107.6 | 107.7 1 107.7{ 108.0 | 108.0
Eleetrical machinery and equip._ . 100.0 99.5 99.5 99.5 99.0 98.9 98.9 98.9 98.9 98, 7 98.2 98.2 98.1 98.0 97.6
Mator VehicleSe o vomm e e ememmmo oo . 100.7 | 100.5| 100.4 | 100.3 | 100.3 | 100.2 | 100.1 | 100.1| 100.1| 100.9 { 100.9 | 100.9 | 100.9 | 100.4 | 100.4
Metals and metal products @ eeeeeo oo . 100.7 | 100.9 | 100.4 | 100.6 | 100.7 | 100.6 | 100.4 | 100.3 | 100.2 99.8 99.7 99. 8 99,7 99. 4 09. 4
Heating equlpment .................... 3 94.6 94.4 94.0 94. 5 93.8 93.8 93.7 93.7 3.1 92.9 92.9 92.9 92.6 92.7 92,7
Iron and steel 3 100.7 100.9 | 100.1 100.2 ] 100.6 | 100.4 99. 8 99.6 99.2 98.9 98.9 99.1 99.0 98,7 08. 4
Nonferrous metals. ceecococmacaaaa . 100. 4 100.9 | 100.2 [ 100.8 | 100.5 | 100.3 | 100.1 99.8 99.9 99.3 99.0 99.0 98.9 97.9 98.3
Nonmetallic mineral produets @ ..._____._ . 101.8 | 102.1 101.9 | 101.6 | 101.9 | 102.1| 102.2 | 102.4 | 1021 | 101.9 | 101.6 | 101.6 |[7101.5 | 101..6 | 101.6
Clay produets, structural 5 103.2 | 103.3 103.3 | 103.3 | 103.4 | 103.5 | 103.6 | 103.6 | 103.6 | 103.6 103. 6 103.6 | 103.6 | 103.4 | 103.4
Concrete productS. o aeoooooo. 3 102.5 | 102.7 | 1025 | 102.4 | 102.4{ 102.8 | 102.8 | 102.8 | 102.6 | 102.6 | 102.8 | 102.8 | 102.8 | 1029 | 102.9
Gypsum products.caacccoea oo . 103.8 | 105.0 | 1050 ; 1050 ] 1050, 1050 | 1050 | 1050 ( 1050 | 1056.0 | 1050 1050} 1050 1050 | 105.0
Pulp, paper, and allied products 98.8 99.6 99.2 99.6 99.9 99.9| 1010 10L.3| 100.8 } 100.5} 100.0 99.7 99, 99.3 99.1
Paper. 102.2 | 102.0 ] 102.0 ! 102.0] 1020 102.5| 1027 103.1 103.1 103.1 102.6 [ 102.6 | r102.4 | 102.3 | 102.3
Rubber and products . 96. 1 96.2 95.5 94.5 94,1 93.5 93.6 92.9 93.2 93.0 92.7 92.7 | 192.8 93.1 94.1
Tires and tubeS. co o ccemecacam e § 92.4 92.9 92.0 89.9 88.5 87.0 87.6 86.1 86. 4 86.4 86.4 86. 4 86.4 86. 4 88.7
99.7 ] 100.1| 100.2 | 100.3} 100.3| 100.4 | 100.5} 3100.5| 100.7 | 100.8 | 100.9 100.8 | 100.6 | 100.5 [ 100.5
101.0 1 1012 101.2] 101,27} 1012 101.2| 101.3 ) 1013 | 101.4; 10L.5| 10L.8} 10L.8} 101.6 ) 101.7) 10L7
100.4 | 101.5| 101.7{ 101.9] 1020} 102.2 | 102.4 | 102.4 | 102.1 102.0 { 10L.9| 101.7 | 101.3{ 10L0 | 100.7
93.4 92.6 93.1 93.2 93.3 93.3 93.5 93.7 94.5 94.6 9.7 94.3 94.0 93.6 93.6
8ilk products 113.2 | 114.6 | 114.2 1114 11L.5| 113.2 ! 116.3 121.6 | 126.4 | 130.7 130.2 [ 132.4 [ 125.2 | 129.5{ 130.3
‘Wool products 97.1 97.7 97.7 97.7 97.8 98.1 98.3 98.6 98.9 99.1 99.3 99.3 99.4 99.6 | 100.1
Tobacco prod. and bottled beverages 9 .__do-...| 102.5| 103.2 | 103.8 | 103.8 | 103.8{ 103.8 | 103.8 | 104.0 | 104.0 | 104.1 104.1 104.0 | 104.2| 104.2 104.5 | 104.5
Beverages, alcoholie. do__..| 100.3 100.6 100. 5 100.6 100. 5 100.7 100.7 100.8 100. 8 101.1 1011 100. 7 101.1 101.1 101.5 101. 5
ngarettpq do__._| 101.4 101. 4 101. 4 101. 4 101.4 101.4 101. 4 101. 4 101. 4 101.4 101.4 101. 4 101.4 101. 4 101. 4 101. 4
Miscellaneous _do.._. 99.3 103.9 | 100.7 | 105.1 106.3 | 106.7 | 105.6 [ 1056 | 106.0 | 106.0 | 105.4 107.6 | 107.2 | 109.1 108.7 1 109.8
Toys, sporting go0ds . ecoccaeco oot do....| 100.2 | 100.9 | 101.6 | 101.6 | 100.9| 100.5 | 100.3 | 100.5 | 100.5 | 100.5 [r100.7 | 101.0] 101.0 ] 101.1| 101.2| 101.2
PURCHASING POWER OF THE DOLLAR}
As measured by—
‘Wholesale prices...ceeeemevemencanan 1957-59=100.._ 99.3 99.7 { 100.0 100.0 99. 6 99. 2 99.3 99.3 99.6 99. 8 100.0 99.6 99. 5 98.8 | 199.4 | 199.3
Consumer Prices.cveemeaccanccncmmmcmoamanx do-...| 97.1 96.0 95.6 95.6 95.7 95.7 95. 4 95.2 95.1 95.1 95.0 94.8 94.8 94.3 | 194.3 |co...__
r Revised. ! Indexes based on 1947-49=100 are as follows: Measured by—wholesale Aonthly data for earlier periods are av allable upon request from the U.3. Department of

prices, 83.7 (Oct.); §3.6 (Nov.); consumer prices, 76.9 (Oct.). For actua! wholesale prices
of individual commodmeﬁ see respectlve commodities. jData reflect conversion to the 1957-
53=100 reference base penod Monthly and annual data for earlier periods for major com-
ponents appear on 1. 20 of the Oct. 1962 SURVEY. *New series. The index measures price
trends of commodities which are particularly sensitive to factors affecting spot markets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Labor, Bureau of Labor Statistics, Wash. 25,
©Goods to users, including raw foods and funls

@ Includes data not shown separately.
@Revisions for Mar -Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY; those for Jan.-
June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.9; 99.8; 99.0.



December 1962 SURVEY OF CURRENT BUSINESS S—9
. 1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960 !

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. | Dec. Jan. Feb., | Mar Apr. May | June July | Aug. | Sept. | Oct. Nov.

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total.__ ... mil.$..| 4,630 | 4,783 5325! 5190 4,659 4,082 | 3,773 | 4,131 | 4,600] 5319| 5826 | 5743 | 5844 |+5791 [75715| 5,266

Private, total @ __ do....| 3,300 3,364] 3,698 | 3,603 | 3,345 ] 2,062 | 2,769 | 2,987 | 3,325 3,821 ) 4112 | 4,078 | 4,082 |r4,038 | r 3,861 3,721

Residential monfarm) @ .occvecacaocmannen do....| 1,879 1,875 2,094 2,053 1,80 | 1,629 1,472 1,629 | 1,928 2,308 | 2,492 2,388 | 2,353 | 2,311 | 2,158 2,067
New housing units. . _cccecaaaa-- -do_...| 1,368 1,349 1,607 | 1,563 1,432 | 1,208 1,078 1,192 1, 345 1,514 1,697 | 1,759 1,794 1,776 | 7 1,681 1, 589
Additions and alterations do. 433 428 383 388 366 324 298 343 487 692 636 516 445 r 423 r 366 367

Nonresidential buildings, except farm and

publie utilities, totalQ .............. mil. $__ 847 896 954 048 908 863 835 833 839 894 971 1 1,025 1,039 | 1,037 1,021 1,010
Industrial._ do-... 238 230 221 221 221 225 224 221 223 229 235 239 241 245 245 244
Commercial @ - s do--.. 348 389 425 424 398 365 346 348 348 383 433 469 471 465 454 454
Stores, restaurants, and garages* -do-... 172 193 224 228 203 175 163 167 161 185 225 252 246 234 217 212

Farm construction . aocaeeoeoooccaoiaas do.._. 107 123 127 112 97 92 90 96 107 122 137 147 152 r 146 T 134 124

Publie utilities. do_._. 444 449 504 472 427 360 355 410 433 476 489 491 511 r 515 r 520 494

Publie, total. do._..] 1,329 | 1,420 1,627 | 1,587 | 1,314] 1,120 | 1,004 | 1,144 | 1,275 1,498 | 1,714 | 1,665 | 1,762 |r 1,753 |r 1,854 1, 545
Nonresidential buildings. 399 428 459 418 391 385 353 392 425 436 472 461 464 r 459 r 457 412
Military facilitles . . _._.._.__ 116 114 78 165 79 54 70 95 103 114 187 94 117 117 o [0
Highways.. 455 485 651 603 490 332 241 279 339 509 618 643 700 708 800 [O)]
Other types 359 393 439 401 354 349 340 378 408 439 467 467 481 469 468 [©]

New construction (seasonally adjusted at annual

rates), total cee-mil. $._ 59,037 { 60,744 | 59,006 | 59,166 | 56,714 | 57,748 | 58,279 { 60,764 | 62,678 | 62,084 | 62,829 |62, 358 {763,123 | 61,628

Private, totalQ@ .. do.... 41,767 | 42,044 | 41,881 | 41,077 | 39,909 | 40,553 | 41,747 | 43,472 | 44,842 | 44,908 | 45,244 |7 44,976 |r 43,532 | 43,326
Residential (nonfarm) do.___ 24,026 | 24,504 | 24,440 | 23,187 | 22,245 | 22,507 | 23,484 | 25 018 | 26,118 | 25,987 | 25,957 |r 25,813 | 24,675 | 24,601
Nonresidential buildings, except farm and

public utilities, total@ - - mil.$__ 10,656 | 10,540 | 10,564 | 10,982 | 10,849 | 11,033 | 11,234 | 11,257 | 11,403 | 11,661 | 11,830 | 11,723 | 11,419 ( 11,261
Industrial dr)____ 2,608 | 2,554 | 2,537 | 2,690 | 2,592 | 2,653 | 2,792 | 2886 | 2,050 | 2,962} 2,936 | 2,930 [ 2,885 | 2,820
Commereial @ ... do..__ 4, 681 4,608 | 4,641 ) 4,928 | 4,756 | 4,795 4,793} 4,752 | 4,865 5110 5273 | 5214 5,018 | 4,967

Stores, restaurants, and garages* do.... 2,388 | 2,413 | 2,434 | 2,612 | 2,444 | 2,442 | 2,353 | 2,268 | 2,352 | 2,588 | 2,688 | 2,540 | 2,316 | 2,245

Farm construction. . - ocooeo_oo__. ~do.__. 1,472 | 1,416 | 1,337 | 1,316 | 1,284 | 1,295| 1,385 | 1,466 | 1,531 | 1,533 | 1,533 | 1,575 {1,547 | 1,556

Public utilities ceadooo. 5,404 | 538 | 5337 | 5357 | 5214 5440| 5388 | 5481 | 5539 | 5444 | 5626 |r5548 5581 | 5615

Publie, total 9. do___. 17,270 | 18,700 { 17,125 | 18,089 {16,805 | 17,195 | 16,532 | 17,292 | 17,836 | 17,176 | 17,585 |r 17,382 [r19, 501 | 18,302
Nonresidential buildings 51321 51761 5,087 | 5,058 | 5116 | 5,069 | 5,106 | 5122 | 5,257 | 5043} 5,083 | 5065 |5, 112 5, 103
Military facilities. _ .. __._________ 906 | 1,457 | 1,001 924 | 1,211 1,328 | 1,381 1,354 | 1,549 | 1,170 | 1,244 1,164 (&) m
Highways 6,340 | 7,099 6,235] 7,250 | 5,414 | 5,771 5057 | 580 598 | 5876 6,195 | 6,140 | 7,786 ®

CONSTRUCTION CONTRACTS

Constmction contracts in 48 States (F. W. Dodge
Valuation total mil. $..] 3,026 | 3,114 3,201 3,008 | 2, 712 2,658 | 2,749 | 3,986 | 3,860 4,009 | 3,900 | 3,747 | 3,631 3,273
Index (mo data seas. adj.)*._._1957-59= ]0()__ 105 108 114 11 115 119 131 121 117 120 117 118 113

Public ownership. . ceecaeocnes mil. 1,049 | 1,0521 1,021 942 | 1, 091 922 877 | 1,475 1,211 1,227 | 1,331 1,231} 1,039 | 1,099

Private ownership 1,978 | 2,062 2,270 | 2,066 | 1,621 | 1,736 | 1,871 | 2,511 | 2,650 | 2,782 | 2,569 | 2,516 | 2,501 | 2,174

By type of building:

Nonresidential do....| 1,020 | 1,019 | 1,005 1,095 883 853 803 1,325 ( 1,102t 1,275 | 1.242 | 1,197 | 1,177 1,019
Residential . do.___| 1,259 | 1,348 | 1,498 1,306 | 1,125 1,190 ] 1,192 1,552 | 1,816 | 1,819 | 1,656 | 1,623 | 1,651 1,519
Public work: do_.__ 579 581 631 496 597 527 488 806 702 729 724 719 626 624
Utilities. ... do..__ 169 166 156 111 107 88 176 303 241 186 277 207 176 111
Engineering construction:
Oontract awards (ENR) §ocueeocomannns do._._| 1,888 1,832 1,869 | 2,071 | 1,351 ] 1,501 1,806 | 2,151 | 1,687 | 2,252 | 1,821 | 1,908 | 2,181 | 1,621 | 1,608 |_o_cmee-
Highway concrete pavement contract awards:s?

Total ..-thous.sq. yds._| 9,315 | 8,939 8,671 | 9,192 | 5,706 | 8896 | 6,38 | 6,530 [ 8,838 | 9,796 | 10,846 | 8,861 | 10,414 | 6,986 | 10,718 | 14,898
Ajrports_.. [ (- T 621 476 174 327 112 382 416 408 848 787 727 | 1,017 421 123 132 246
Roads do.___| 5653 5390\ 5,418 | 5117 | 4,114 | 6,338 4,712 | 4,170 | 5694 | 4,973 | 6,445 | 4,443 | 6,205 | 4,415 | 6,479 | 12,017
Streetsand alleys_ _ _ccoo oo ... do.._.| 3041 | 3,073 | 3,080 | 3,748 | 1,479 | 2,176 | 1,257 1,953 { 2,346 4, 037 | 3,674 ] 3,402 | 3,788 | 2,447 | 4,107 | 2,635

'HOUSING STARTS
New housing units started:}

Unadjusted:

Total, incl. farm (public and private).._thous..| 108.0 |7 113.8 | r125.9 |~ 106.1 | ~86.6 83.0 77.8 117.9 151.6 156. 4 139.5 139.3 147.8

One-family structures. d 84.1 | 7824 6431 r74.5| 7557 54.4 53.8 79.8 | 101.7{ 107.7 96.9 96.0 | r101.7
Privately owned..._.. 104.3 | r109.4 | »124.8 | 7103.0 | 782.2 80.6 76.4 | 1154 | 147.0 | 154.2 | 136.2 | 135.8 | 146.1

Total nonfarm (public and private)...... do._..| 106.2 |*111.4 |7 127.4 | 7104.4 84.5 81.7 76.71 116.3 | 149.5 | 154.9| 137.0 | 137.4 | 144.7

In metropolitan areas. .. -d 740 | *78.8| r88.9| r72.9| r62.6 59.9 55.8 83.9 1 110.6 | 112.0 96. 2 97.7 | r99.2
Privately owned 102.5 |r107.1 f7122.3 [7101.3 [ 780.1 79.3 75.3 | 113.8| 144.9 | 152.7 | 133.7 133.9 | 143.0

Seasonally adjusted at annual rates:

Total, including farm (private only)__..__ ' S PR SR r1,443 {71,368 71,295 | 1,273 | 1,152 | 1,431 1,542 | 1,579 | 1,425 | 1,466 | 1,529 | 1,278 | 1,497 |-._-._.

Total nonfarm (private only). ... _..__ 05 1 S IR [ 71,413 | 71,345 | *1,255 | 1,247 | 1,134 | 1,407 | 1,521 | 1,566 | 1,399 | 1,447 | 1,500 | 1,250 | 1,463 |-
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100.. 144 145 145 144 145 145 147 147 148 147 148 148 149 149 148 148
American Appraisal Co., The:

Average, 30 cities. 1913=100-_.. 722 741 748 747 747 748 748 749 750 751 754 758 760 762 762
Atlanta_ do.... 793 810 819 815 815 824 824 824 824 824 825 833 833 835 845
New York. do.... 783 814 821 819 815 825 825 825 825 824 825 845 845 845 846
San FranciSeo.ua e o e caocaacacacaaeas do.... 677 703 715 711 711 711 711 mn 711 711 711 711 18 734 734
St. Louis do.... 700 720 722 731 731 733 733 735 735 738 742 743 743 743 743

Associated General Contractors (building only) ©
1957-59=100__ 107 109 110 110 110 110 11¢ 110 111 111 111 11 112 112 112 112
r Revised. 1 Not available. og'Data for Oct. 1961 and Jan.,, May, July, and Oct, 1962 are for § weeks; other

Q Includes data not shown separately.

*For data prior to Aug. 1960 for stores restaurants, etc., see Bureau of Census reports;
data prior to Mar, 1961 for F. W, Dodge index will be shown later.
§Data for Nov. 1961 and Mar., May, and Aug. 1962 are for 5 weeks; other months, 4 weeks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

months, 4 weeks,

request.

IFor revised data ifor Jan.-Sept. 1961 see Census report (C20-41),
ONote shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon



S-10 SURVEY OF CURRENT BUSINESS December 1962

1960 | 1961 | 1961 | 1962
Unless otherw;se stated, smtlﬁtlcs tlu'ouﬁh }gg(l) !
and descriptive notes are shown in the
edition of BUSINESS STATISTICS P I Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Avr. | May | June | July | Aug. | Sept. | Oct. | Nov.
i 1

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh and Associates: | *
Average, 20 cities: _
All types combined.____._________ 1957-59=100._| 104.7] 105.6| 106.2 | 106.2} 106.3 | 106.4 | 106.5| 106.5| 107.0| 107.6 | 107.9| 108.5 108.7 | 108.8
Apartments, hotels, office buildings____ 106.0 1 106.3 | 107.1 | 107.0| 107.1 ) 107.3 § 107.4 | 107.4 107.9 | 108.6 [ 108.9 | 109.4 ( 108.7 | 109.8
Commercial and factory buildings 104.7 | 106.6 ] 106.2 | 106.2| 106.3 § 106.4 ! 106.5 | 106.5| 106.9| 107.6 | 107.9| 108.5 | 108.6 | 108.7

Residences. ... ... 104.2 104.5 104.9 104.9 104.9 105. 1 105. 1 105.1 105. 6 106. 2 106. 4 106.9 107.2 107.3 107 2 .
Engineering News-Record: ©
Building__ .o do.._. 106.1| 107.8 | 108.3| 108.3} 108.2| 108.3| 108.7 | 109.1| 109.2 ( 109.9 | 109.9 | 110.6 | 111.1 1111 110.9 | 110.8
Constructlon --| 108.4| 111.5( 112.4| 112.5| 112.5§ 112.5{ 1129 | 113.3] 113.6 | 114.7 | 1148 | 1154 116.0 |7 1159 | 1158 | 1158
Bu, of Public Roads—Highway construction: T .
Composite, stand. mile (avg. for qtr.)_.1957-59=100._{ 194.1} 1949 | . .. __| ... 97.2 Jocr e 974 | e [V I SR 98.4 || ...
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @f. ._....... 1947-49=100_.] 131.6 [ 130.2 | 144.5] 126.8 [ 109.51 1150 [ 114.5| 1348 | 1372 15011 146.2 | 71315 |7 1531 | 137.8 |.ceol| .
Seasonally adjusted @ 4. ... .. L& o B B rrpe 127.7 ) 132.7 | 1277 123.0 ] 120.4| 139.4| 1350 140.8 | 137.0|7135.9|7138.5 | 18L5 J..o._.f 77"
Tron and steel products, unadjusted}..._. do___.| 128.6| 130.2| 144.7{ 123.2| 1053 ] 112.3} 116.5| 138.8| 1390.2| 150.5| 146.3 128.5 | r152.1 133.9 {—oooo_
Lumber and wood produets, unadj.$-__.. do.__.{ 13L7 130.8 142.9 131.1 113.9 122.5 127.7 139.3 138.3 149.9 138.5 | r124. 4 | 7 147.2
Portland cement, unadjusted. _._..__.... do___.| 159.0] 161.6] 193.5| 165.3 | 139.9| 102.0 01.6} 122.4 ) 168.0( 201.7| 193.2| 199.7| 216.1

REAL ESTATE

Mortgage applications for new home construction:*
Applications for FIIA commitments
thous. units__ 20.2 20.3 22.1 17. 4 16.4 14.5 18.7 24.6 22.7 23.1 20.4 19.8 19.3 15.4 17.7 13.0

Seasonally adjusted annualrate . ______._ 16 (o TN PR R 272 265 299 227 239 246 240 233 212 219 197 189 212 206
Requestsfor VA appraisals_ ... —eo-do___. 11.9 14.8 16.1 13.5 11.0 12.9 12.0 19.0 16.3 17.8 14.7 17.1 15.5 12.1 14.1 10. 6
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Faceamount____...... mil, $..| 383.38 | 397,10 | 432.48 | 483.73 | 425.65 | 480.34 | 397.95 | 418.17 | 371.89 | 402.80 | 403.77 | 432.60 | 464.73 | 430.95 | 546.38 | ____.__
Vet. Adm.: Faceamount____________._____ do__..| 165.42 | 152.63 | 200.91 | 205.91 | 197.11 | 226.58 | 175.44 | 204.97 | 181.81 | 183.76 | 206.90 | 219.34 | 247.35 | 231,21 | 284.92 |________
Federal Home Loan Banks, outstanding advances
to member institutions. . . oo mil. $._] 21,981 {22,662 | 2,202 | 2,288 | 2,662 ) 2,320 | 2,228 | 2,151 2,323 | 2,429 | 2,767 | 2,860 | 2,948 | 3,046 [--.__.| _.__._._

New mortgage loans of ali savings and loan associa-
tions, estimated total il,
By purpose of loan:

1,192 | 1,447 1,629 | 1,529 | 1,500 | 1,323 1,303 § 1,611 1,661 { 1,857 | 1,936 | 1,839 | 2,036 |r1,731| 1,953 | ._..___

Home construction ..o ... 390 423 464 436 417 353 362 464 512 584 572 515 540 r 495 548 | oo

Home purchase. ____ - 511 601 696 645 898 550 509 633 635 739 823 796 920 T 746 816 |.oo...

All otherpurposes_ __ o iiaao. 291 423 469 448 485 420 432 514 514 534 541 528 576 T 490 589 | ...
New nonfarm mortgages recorded ($20,000 and .

under), estimated total- ... .ooueo. . mil, $..} 2,445 2,596 ) 2,061 | 2,754 | 2,579 | 2,459 | 2,238 [ 2,627 | 2,704 { 2,983 | 3,075{ 3,134 | 3,333 | 2,86l {-ccceco|-voonnn

Nonfarm foreclosures . .. .o eoooeoeeaeaoo. number,. 4,279 | 6,090} 6,352| 6,564 | 6,151 | 7,103 | 6,382 | 7,441 | 7,055 | 7.214| 7,396 | 7,206 7,568 | 7,034 |-cceoeo|mmanenan

Fire 10SSe8 - v ce e oo c e e mil. $._} 92.32 | 100.75 ] 86.93 | 115.85 | 109.52 | 133.48 | 115.86 | 114.42 | 106.14 | 114.53 | 95.99 | 94.79 | 94.58 | 85.25 | 99.99 |. ...

DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising indezx, seas. adj.:

Combined index.......__.___.__.._ 1947-49=100. . 235 233 237 244 244 240 244 240 243 240
Business papers. - oo ... do__.. 246 246 256 250 254 251 248 254 268 242
Magazines - oo ceccccaccmccaceeea do.... 188 185 187 183 194 190 190 184 194 192
NeWSDPAPOTS . - o oo e oo do___. 210 201 189 223 212 207 216 200 196 196
Outdoor______._ -.do.___ 160 143 139 132 140 132 128 128 131 133
Radio (network) oo ae cemacococmaen oo do__._ 23 20 23 23 19 19 20 20 18 20
Television (network) .. _oceenn. 1956-52=100.. 462 483 526 530 520 516 533 544 533 550

Television advertising:

Network:

Gross time costs, total ... ____.______mil.$._| §56.9
Automotive, incl. accessories. do_._. 4.6
Drugs and toiletries_...._.__. “do._.| 16.3
Foods, soft drinks, confectionery_______ do-...| 10.8
Soaps, cleansers, ete_.._________________ do_.__ 581 119.2 ) |___._
Smoking materials__ R 6.4 .
Allother._______________._____ ... 3.0

8pot (national and regional)
Gross time costs, total_ ... . ... . 8

Automotive, incl. aceessories.
Drugs and toiletries..._._...._
Foods, soft drinks, confectionery

Soaps, cleansers, etc.
Smoking materials -
Allother .ol

Magazine advertising:

Cost, total e 711 69.7 80.8 84.7 68.5 48.9 66.9 81.3 87.1 82.0 72.9 51.7 50.2 75.0
Apparel and accessories_ . _ 4.7 4.5 6.0 5.1 3.3 1.4 2.7 5.0 7.2 5.7 2.9 .9 5.2 8.4
Automotive, incl. accessories. . 7.8 7.0 110 9.4 5.8 6.9 7.3 9.3 10.8 9.2 7.6 4.4 3.6 5.6
Building materials. ... 3.0 2.5 2.9 1.8 .9 1.0 2.4 3.5 3.6 3.7 2.6 1.7 1.4 2.7
Drugs and toiletries_..._. - 6.7 6.6 8.7 .7 7.1 4.4 6.3 ray 7.5 7.3 81 6.4 5.0 6.9
Foods, soft drinks, confectionery....._._. 9.8 10.2 13.0 12.3 9.3 7.5 12.3 12.5 11.1 10.1 10.3 8.8 7.1 9.4
Beer, wine, liquors. . ... _.__.._______.. do_._. 4.2 4.3 5.1 5.8 7.5 2.4 3.3 4.7 3.7 4.6 5.1 3.6 2.8 3.9
Household equip., supplies, furmshmgs..do..-. 5.6 4.8 8.0 7.1 4.2 1.9 3.1 4.9 7.2 7.5 5.0 3.4 2.4 5.0
Tndustrial materials . ... do.._. 4.6 3.8 5.2 4.8 3.6 2.1 2.5 3.6 4.2 4.3 4.1 3.2 3.3 4.9
Soaps, cleansers, etc. _.do__.. .8 .7 1.1 .9 .5 .3 .7 .8 .8 .7 .6 .6 N 1.0
Smoking materials____ -.do_.__ 2.2 2.4 2.3 2.6 2.9 1.9 2.8 2.6 2.6 2.9 3.5 2.7 2.5 2.5
Allother.____________ Il TITI 1T do....| 2171 229] 265 27.4] 23.2' 192! 236! 275! 285! 2.0/ 232! 160]| 163 247
r Revised. 1 Quarterly average based on quarterly data. 2 End of year. 3 Quar- Q Includes data for items not shown separately.
terly average based on revised annual total; breakdown not available. . R 1Revisions for 1955-Mar. 1961 (1959-1960 for lumber and wood) are available upon request.
§Copyrighted data; see last paragraph of headnote, p. S-1. *New series; data prior to J" Revised heginning 1961 to provide for horizontal contiguity rate structure, wherein a
§E§f 1961 will be shown later. ORevised to reflect data as of 1st of indicated month and single advertiser might obtain a lower basic rate through the purchase of time across-the-
Digitized for FRA to 1057-59=100 reference base; data for building costs prior to Aug. 1961 are shown on board; not directly comparable with earlier data.

e Oct. 1962 SURVEY. TRev1sed to reflect current specifications and base period;
http:/fraser. Stlom%&éf %)r[g/hto 4th qtr. 1960 are available upon request,
Federal Reserve Bank of t. Louis



December 1962

SURVEY OF CURRENT BUSINESS

s-11

1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘averagey Qct. Nov. Dec. Jan. Feb. Mar. Apr, May | June July Aug. | Sept. | Oct. Nov.,
DOMESTIC TRADE—Continued
ADVERTISING—Continued
240.7 | 231.4| 260.9| 261.3( 2428 2001.3| 198.9| 236.6 | 246.0} 256.0| 227.6 | 207.0{ 220.8]| 239.5
61.3 58.1 63.2 57.5 50.8 55.7 54.1 62.2 63.6 65.9 62.3 617 64.6 63.2
Display, total. 179.56 | 173.3 | 197.8 ] 203.9| 192.0 | 145.6 | 144.8 | 174.7 | 182.4 | 190.9| 165.3 | 1453 | 165.1| 176.3
Automotive._ -do__._ 13.8 12.3 13.9 13.0 8.9 10.7 11.4 12.7 13.7 15.1 14.2 12.6 1.3 11.2
Financial . do.... 4.5 4.9 5.2 4.8 5.6 7.8 4.4 4.8 5.5 4.4 4.4 5.4 3.5 4,1
General ___ _do....j 28.8 26.9 3.1 31.5 23.3 18.7 23. 4 27.6 27.6 30.5 26.1 19.0 20.0 26.1
Retail 1832.4 | 120.1 | 144.6 | 1545 154.3 | 108.4 | 105.6 | 129.5! 1356 | 140.¢| 120.6 | 108.3 | 130.4| 134.9
RETAIL TRADE
All retall stores:
Estlmated sales (unadj.), totalfd......._.. mil. §._; 18,204 | 18,234 | 18,751 | 19,215 | 22,869 | 16,942 | 15,982 | 18,070 | 16,172 | 20,144 | 20,184 | 10.068 | 19.852 [r18,796 {20, 540 [120, 812
Durable goods stores @@ _............ do....| 58% | 5608] 6037 | 6,0% | 62951 5174 4,90 | 6,139 | 6,284 | 6,828 | 6,736 | 6,330 | 6,321 | 5604
Automotive group®.________________ do_...f 3,202 3,076 F 3,298 | 3,389 | 3,136} 3,106} 2,004 3,780 | 3,763 | 4,026 | 3.944 3, 567 3,421 | r 2,808
Motor veh., other automotive dealers_.do__._f 3,082 | 2,870 | 3,082 | 3,180 | 2,862 ] 2,931 | 2,832 3,579 | 3,544 | 3,786 { 3.697 | 8.334 | 3.194 |~ 2599
Tire, battery, accessory dealers®_.... do__.. 211 206 216 209 274 175 162 201 219 240 247 233 227 r 204
Furniture and appliance group.__.___.. do__.. 883 865 915 960 | 1,181 781 725 814 789 876 804 873 T 416
Furniture, homefurnishings store do.... 564 547 591 A14 718 492 461 532 529 577 kil 73 r oS8
TTouschold appliance, T'V, radio._. 319 318 324 346 463 239 264 282 260 299 314 300 T 318
Lumber, building, hardware group 943 913 1,028 949 906 687 652 816 950 | 1.063 1,068 1,070 r 999
Lumber, blde. materials dealersg™..._do____ 718 700 821 743 626 522 501 623 728 814 R29 850 732
Hardware stores____________________. do__. 224 213 207 206 280 165 151 193 222 249 230 220 217
Nondurable goodsstoresQ _____________. do.._.| 12,400 1 12,626 | 12,714 ] 13,120 | 16,574 { 11,768 | 11,002 ; 12,831 | 12,888 | 13,316 | 13,398 | 12.738 | 13,531 |r13,192
Apparel grouap._______.._.__ -..do._. 1,142 1,144 ] 1,188 1,261 > 051 948 795 1 1,063 | 1,807 V183 | 1.1 971 1,096 |- 1,193
Men’s and boys’ wear stores. _doo_. 218 222 224 252 149 196 149 186 221 221 233 185 192 206
Women’s apparcl, accessory stores. . _do____ 444 439 462 483 770 361 312 418 496 463 407 368 414 r 455
Family and other apparel stores__... do._. 276 282 209 329 350 228 189 263 320 285 269 2346 275 200
Shoe stores. oo ooe do.__. 204 201 203 197 282 166 145 196 270 214 212 182 215 | 235
Drug and proprietary stores. 628 645 634 G646 800 651 622 657 667 858
Eating and drinking places L3411 1,367 1 1,409 | 1,350 | 1421 ) 1,272) 1.185| 1.346 1.637 1,630
Food group..._ ... ._._ - 4, 486 4,615 b 4,523 1 4,506 5,168 | 4,470 4,314 4.971 5. 033 4,997
Grocery stores. ... ___ do____| 4.028 4,159 4,070 4.146 4, 670 4,043 3.602 4,522 4, 563 4.521
Qasoline service stations ¢ 1,466 | 1.49% § 1,550 | 1,514 1,546 1 1447 1,333 1,487 1.623 1, 662
QGeneral merchandise group 9 .. _._ 2,001 | 2,061 2,165 2,450 | 3,853 % 1,632 | 1,513} 1.966 2146 | 1,630 | 2,247 [r 2,232
Department stores.________ 1,162 | 1,213 | 3,284 | 1,452 | 2,203 945 850 | 1,146 1.267 | 1.110 1,272 171 303
Mait order houses (dept. store mdse.) 155 161 178 237 248 131 121 145 137 180 165
Variety stores. RS I+ SO 325 340 332 375 724 240 263 324 as2 367 T 352
Tiquor stores_ ... A0 407 409 397 430 447 378 360 395 420 444 r 42l
Estimated sales (seas. adj.), totalt®__..____ (37 N PR DO 18,577 1 19,008 | 1RK27 | 18,835 | 18,965 | 19,266 | 10,506 | 16,432 | 19,080 | 16.632 | 19,569 {719,618 {r19, 784 {120,123
Durable goods storesQ @ ] 5,855 | 6,190 59151 5920 59771 6,180 6,332 6,109 | 6,029 6,128 176,125
Automotive group® . do.___}- 3,268 | 3,600 ) 3,277 F 3,348 1 3,361 3. 557 3.646 | 3,520 | 3,436 3.423 | 3,372
Motor velr., other automotive dealers_do____ 3056 | 3,392 1 3,050 3,138 3,422 3,207 | 3.220 3,218 | 73,149
Tire. huttprv, accessory dealers@® ... _do._ |- ) . 212 208 227 223 224 223 216 205 r 223
Furniture and appliance group 866 914 885 879 888 ]38 76 &6l 08 909 951
Furniture, homefurnishings s - 545 577 569 558 576 582 562 565 604 595 r 25
THouschold applianee, TV, radio_. ... do____ . 321 337 316 321 312 306 314 206 304 314 r 326
Lumber. building. hardware group . .__ .do __ 30 949 927 932 037 472 946 923 978 951 T 933
Lumber, bldg. materials deajersd*-___do.._. 729 724 714 722 et 753 728 713 763 736 710
Tlardware StOres. . . cuoceeees [ 1 TN I B, 201 223 213 210 222 219 218 210 215 215 203
Nondurable goods stores 9 . ... 12,008 1 32,012 1 12,015 | 12,088 | 13,086 | 13,264 | 13,263 | 13.060 | 13,304 | 13,441 {v 13,493 |13, 300
Apparel group . __...______ 1,187 1,164 } 1,185 | 1,170 | 1,217 1. 207 1,196 1 1, 1,2 1,224 11,203 ) 1,177
Men’s and boys’ wear stores. ______ . s 229 218 224 218 232 231 236 237 r 236 231
Women’s apparcl, accessory stores. do_.__|.-- 453 450 445 447 438 464 450 451 463 * 4657 445
Family and other apparel stores._._ do____j--- 282 205 204 300 207 306 304 204 301 r 202 289
Shoe SEOTCS . o ce oo oo [S15 T N, 207 204 207 214 217 215 222 205 2231 208 212
Drug and proprietary stores_ [ J, A 644 675 693 655 665 658 675 677 5 673 048 |
Eating and drinking places 1,369 1,308 1,407 1. 3%7 1,414 1,441 1, 4‘>(‘. 1,444 1. 1,461
Food groun 4, 646 4, 694 4, 631 R4 4,732 4,68 4, 304 4,7 4, 856
Grorer R - -1 4,183 4, 244 4, 196 4, 236 4,280 4,287 4,335 4, 4,391
Gasoline gervies gmtmns L5521 1,519 1, 539 1. 543 1, 536G 1.7 1. 533 1,5 1, 546
General merchandise group @ ... -- b 2,101 2.165 2,184 2,138 2, 268 . 2,301
Departiment stores. 4 L2y 1,245 1, A1 L4 1.320 | 1.2 1,310
Muail order house - 166 174 15% 154 167 181
Varicty stores. - 319 370 247 364 376 S8
Liquor stores 411 421 409 432 433 454
Estimated inventories, end of year or month: §
Book value (inadjusted), total__________hHiL§ 25.98 27.00 1 270 25,78 26. 56 27.37 p 27.54 27. 44 27.02 26. 61 26,66 | r 27,02
Durable roods stores @ _._ do_.._] 1L72 10. 96 11.26 11,03 11.62 11.83 11,99 11.98 11,77 1176 1117 §r 1695
Automotive group. ... doo_.| 488 3.90 4.12 4.38 4,96 4,99 5.04 504 4,87 4. 88 4.21 | r3.47
Furniture and appliance group  __.__ do__.. 1.90 1.96 1.99 1.88 1.87 1.42 .97 1.94 1,02 1.91 1.2 107
Lumber, building, hardware group . do_...y 2.35 2,30 2. 30 2.25 2,32 2. 44 2. 50 2.49 2.48 2.46 2.44 2.42
Nondurable goods stores? ... _.....__.do..._| 1426 16,04 1 16,45 | 14.76§ 14.45 15,64 1 15.56 | 15.46 | 15.25 15.15 1 15.48 | r16.06
Apparel group- .- 3.16 3.71 3.70 3,22 3.09 3. 41 3.41 3.35 3.2 3.19 3.49t r 3.58
Tood eronp. ... 3. 14 3.38 3.48 3.81 3.4 3.37 3.35 3.37 3. 34 3.28 3.28 | r3.28
(leneral merchanddise group. 3.80 4,81 4.94 4.04 3.08 4.43 4.46 4.42 4.7 4.38 4.53 4.76
Book value (seas. adiy, total ... 27.18 1 26.86 26.40 | 26,75 26,86 1 26.86 | 26.90 26,731 26.87 26,04 | 27,08 | 27.18 | 27.05 |~ 27.24
Durable coods stores$ . 12.33 | 11.52 11,25 11.44 11.52 1 11.52 11.48 11.38 11.43 11,42 11. 456 11.59 1L.51 |7 1168
Automotive group. .. 5,27 4,69 4. 37 4, 58 4.69 4. 69 4.66 4. 54 4. 54 4. 54 4.55 4,67 4.58 | r4.72
Furniture and appliance group (. 1.95 1.92 1.89 1.89 1.92 1.93 1.93 1.93 1.¢6 1.93 1.92 1.94 1.92 1.94
Lumber, building, hardware group. uo_“. 2.44 2.33 2.33 2.36 2.33 2.34 2.34 2.38 2.41 2.40 2.43 2.44 2.45 2.44
Nondurable goods storesQ .. .. ... do....; 14.851 1534 15,14 | 15.32| 15.34 1 15834 ! 1542 15.40} 1544 1552 15621 1559 ] 1554 [r15 58
Apparel group ~do.. 3.36 3.41 3.39 3.39 3.41 3.40 0 3.39 3.35 3.39 3.40 3.43 3.41 3.39 3.31
Food group.__... _do__ 3.14 3.31 3.32 3.39 3.31 3.32 I’ 3.54 3.35 3.33 3.36 3.34 3.80 3. 3: r3.40
General merchandise group... 4,26 ° 444 4.34 4.32 4.44 4.43 4.44 4.41 4. 44 4. 46 4.52 4.54 1 4.51 4. 50

r Revised. 1 Advanee estimate

figures wro ‘Lvalhhle upon request.
Dighegbmn fog ¥ revisions for Feb
http.//fraser.stlowsfed.org/
Federal Reserve Bank of St. Louis

—Apr.

tData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data; new
Q Includes data not shown separately,
1961 will be shown later.

fumber yards,

DRevised
o' Comprises

appear on p.
request.

building materials dealers, and paint, pluinbing, and electrical stores.
tRetail inventories have been revised beginning 1946.  Revisions for Dee. 1957-Sept. 1960
24 of the Dec. 1961 SURVEY; those for the

earlier period are available upon



S—12 SURVEY OF CURRENT BUSINESS December 1962
. 1960 | 1961 1961 1962

Unless otherwise siated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly {
edition of BUSINESS STATISTICS average Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June | July | Aug. | Sept. Oct. Nov.

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Firms with 4 or more stores:

Estimated sales (unadjusted), totalf.. .. mil. $..| 4,724 51271 35,281 5502 7,466 4,564 | 4,306 | 5,252 | 5236 5,396 | 5,499 5041 | 5,526 | 7541831 5,622 ...

Firms with 11 or more stores:

Estimated sales {unadj.), total@§__._____._. do-...| 4,223 | 4,378 4,414 4,716 | 6,364 | 3,866 | 3,673 | 4,508 | 4,464 | 4,594 | 4,698 | 4,269 | 4,670 | 4,559
Apparel group 9 .- oeoomen Jdo-_..| 293 297 310 335 542 224 108 273 361 315 299 250 291 318
Men’s and boys’ wear stores do.._. 29 30 32 37 64 24 18 25 32 29 30 22 23 25
Women’s apparel, accessory stores 120 125 138 229 85 79 108 138 128 116 100 115 125
Shoe Stores_ . e cacaans 86 85 85 129 70 64 82 118 97 95 79 96 105
Drug and proprietary stores.. 127 122 130 212 124 118 130 130 132 134 129 131 r 129
Eating and drinking places.._.... - 05 08 08 100 93 88 98 o8 103 106 105 106 101
Furniture, homefurnishings stores___.._. 38 41 43 50 32 31 41 37 41 38 36 41 39
General merchandise group Q- ...~ 1,354 1 1,421 1,610 | 2,517 | 1,052 965 | 1,253 1,398 | 1,424 | 1,402 | 1,262 | 1,459 | 1,436
Dept. stores, excl, mail or der sales 823 872 975 | 1,517 642 576 775 858 883 875 770 870 834
Variety stores__. 262 261 286 550 183 196 241 277 268 271 248 285 71
Grocery stores. .. 0 1,843 1,771 1,843 | 2,135 1,784 | 1,744 2,100 1, 805 1, 908 2,041 1,818 1, 960 1,893
Lumber yards, bldg. materials dealersd..do.... 69 63 74 64 51 42 44 54 62 6 71 72 76 67
Tire, battery, accessory dealers§.._.___.. do.... 82 83 87 85 116 72 64 80 87 100 101 96 91 86
Estimated sales (seas. adj.), total@%._._._. s (R PR 4,432 4,516 | 4,560 | 4,501 | 4,523 | 4,653 | 4,582 4,591 | 4,523 | 4,635 4,670 | 4,691
Apparel group @ oo oo occciiecaan 1 1o TR DU R 308 313 302 314 313 311 302 31 291 314 330 313
Men’s and boys’ wear stores_... --do__ 32 31 30 30 29 31 29 30 28 30 32 30
‘Women’s apparel, accessory stores -do.. 125 128 125 126 125 124 119 122 117 125 127 129
Shoe stores._ .- oo cccoeee e _-do.. 90 90 84 95 97 95 92 93 86 92 98 93
Drug and proprietary stores --do_. 126 135 141 133 135 133 138 134 136 134 135 r135
Eating and drinking places. .. _do_. 96 100 100 101 99 100 100 102 102 99 99 99
Furniture, homefurnishings st -.-do-. 38 37 41 39 36 41 39 40 37 40 40 41
General merchandise groupQ ... __ do.___ 1,379 | 1,410 | 1,434 | 1,408 1,407} 1,511 | 1,414 | 1,451 | 1,420 | 1.472 | 1,487 | 1,49
Dept. stores, excl. mail order sales..__._do_ 830 851 916 848 858 941 852 878 870 896 886 0916 K63 1
Varietystores. oo ___._._._ ~-do_. 276 279 257 268 272 288 283 287 275 287 302 284 288 |
Grocery stores. . oo oooo oo do_. 1,845 1 1,877 1,809} 1,865 | 1,890 | 1,903 1,921 1,906 | 1,899 1 1,913 ! 1,921 | 1,936 | 1,940 |.
Lumber yards, bldg. materials dealersg..do.. 64 63 63 56 63 64 65 61 6 64 62 61 61 |-
Tire, battery, accessory dealersY.__._.._. [« (0T PORRRER 88 87 90 92 88 91 89 89 87 89 86 93 90 (...
All retail stores, accounts receivable, end of mo.:*
L ) 7 ) USRS mil. §.. (112,937 |113,053 | 12,200 | 12,368 | 13,053 | 12,301 | 12,007 | 12,135 { 12,678 | 12, 868 | 13,010 | 12,948 | 13,045 | 713, 156
Durahle goods stores..... Jdo....| 6,104 5,903 ) 6,016 | 50581 50903 5648 5530 | 5609 | 5864 | 5948 | 6,088 ! 6,153 | 5 213 | 76,148
Nondurable goods stores _do....| 6,833 71501 6,184 1 6,410! 7,150 | 6,603 | 6,477 1 6,526 | 6,814 6,920, 6,022 6,795 | 6,832 |7, 008
Charge accounts. . ... _do... | 7,122 7,161 6, 819 6, 886 7,161 6,812 1 6,541 6,562 | 6,901 7,008 7,008 6,808 | 6,973 | 76,977
Installment accounts... ... _____.__. do.._.| 5,815} 5892} 5381 5,482 | 5,802 | 5489 | 5,466 | 5,573 | 5,777 | 5,860 6,002 { 6,050 6,072 76,179
Department stores:
Ratio of collections to accounts receivable:
Charge accounts 16 47 48 49 48 47 46 50 46 48 48 47 47 46
Installment accounts_ ..o ... do.__. 15 15 16 17 16 16 15 16 17 7 17 16 17 17
Sales by type of payment: .
Cash sales__._..__ percent of total sales_. 43 43 41 42 45 42 42 42 43 42 43 14 44 42
Charge account sal - _-do__ 42 42 43 42 40 40 41 42 41 41 40 39 39 41
Installment sales. oo coowuccmomccccccacaoa- do_.__ 15 16 16 16 15 18 17 16 16 17 17 17 17 17
Sales, total United States:1
Unadjusted 106 109 113 134 204 83 83 r 96 112 110 105 96 104 117 | 2113 » 139
Seasonally adjusted [RRSY TEFORRON VRN 109 112 113 110 110 117 113 115 111 114 115 117 » 110 ? 116
Stocks, total U.S., end of month:}
e U do.... 109 110 125 r130! r104| r102| r108 116 18| 17 112 112 117 1250 2185 ...
Seasonally adjusted JERNE < [ RN EPUPRNPIN 112 T 113 113 114 r 115 116 115 117 118 118 118 118 P120 |._____..
WHOLESALE TRADE {

Sales, estimated (unadj.), total ____.___.____. bil.$..} 12.33 | 12.56 | 13.69 | 13.64 12,87 | 12.33( 1L.57 | 12.98 12.60 [ 13.52 | 13.12} 12.71 13,71 | 712,86 | 14.45 {________
Durable goods establishments_.. _do_.__| 4.44 4.28 4.74 4.55 4.22 4.14 3.96 4.52 4.54 4.76 4.69 4.47 4. X -
Nondurable goods establishments__________ do.__.| 7.8% 8.27 8.95 9.09 8.65 8.19 7.61 8. 46 8.06 8.76 8.43 8.24 8.

Inventories, estimated (unadj.), total......._do.___1113.21 | 113.49 | 13.74 13.78 13.49 | 13.59 13. 56 13.68 13.61 13.59 13.71 13.70
Turable goods establishments_.___ 6. 61 6.6 6.77 6. 74 6. 68 6.72 6.79 6. 96 6. 98 7.05 7.08 7.006
Nondurable goods establishments__________ do._.. 6. 60 6.81 6.97 7.04 6. 81 6.87 6.77 6.72 6. 62 6. 54 6.63 6.64

EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§. ... mil. |2180.68 [2183.74 { 184.57 | 184.84 | 185.07 | 185.20 | 185.51 | 185.71 | 185.94 | 186.15 | 136.37 | 186.59 | 186.85 | 187. 11 | 187.38 | 187.63
EMPLOYMENT &
Noninstitutional population, est. number 14 years
of age and over, total, unadj_ ... ____ mil__| 125.37 | 127.85 ] 128.57 | 128.76 | 128.94 | 120.12 | 129.29 | 129.47 | 129.59 | 129.75 | 129.93 | 130.18 | 130.36 | 130.55 | 130.7 130. 91
Total labor foree, incl. armed forces.. _.-thous._] 73,126 | 74,175 | 74,345 | 74,006 | 73,372 | 72,564 | 73,218 | 73,582 (373,654 | 74,797 | 76,857 | 76,437 | 76,554 | 74.914 | 74,923 | 74.532
Civilian labor foree, total..__.. 70,612 | 71,603 } 71,759 | 71,339 § 70,559 1 69,721 | 70,332 | 70,607 | 70,769 | 71,922 | 74,001 | 73, 582 | 73,605 | 72,179 | 72,187 | 71,782
Employed, total .. _.__.____ -1 66,681 | 66,796 | 67,824 | 67,349 | 66,467 | 65,058 | 65,780 | 66,316 (366,824 | 68,203 | 69,539 | 69, 564 | 69,762 | 68,668 | 68,893 | 67, 981
Agricultural employment. _ - 5,723 5,463 1 5,964 5,199 4,418 | 4,417 4,578 | 4,782 4,961 5,428 6. 290 6,064 | 5,770 5, 564 5,475 4, 883
Nonagricultural employment.. ...... 60,958 | 61,333 | 61,860 | 62,149 | 62,049 | 60,641 | 61,211 | 61,533 | 61,863 | 62,775 | 63,249 | 63,500 | 63,993 | 63,103 | 63,418 | 63,008
Unemployed, total ... ____..______. 3,031 1 4,806 3,034} 3,000 | 4,001§ 4,663 4,543} 4,382 ) 3,046 ] 3,719 | 4,463 | 4,018 | 3,032 | 3,512 3,204 1 3 801
Long-term (15 weeks and over)._ 956 1, 532 1,240 1,137 1,233 1,252 1,431 1,485 1,483 1,274 1,033 921 934 906 865 866
Percent of civilian labor force... 5.6 6.7 5.6 5.6 5.8 6.7 6.5 6.2 5.6 5.2 6.0 5.5 5.3 4.9 4.6 5.3
Not in 1abor foree. o cmvwoceeoomieaaoo2 52,242 | 53,677 | 54,226 | 54,659 | 55,570 | 56,554 | 56,072 | 55,889 | 55,933 | 54,956 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378
Civilian labor force, seas. adj.*_______._..._ [ 7o S SRR PRI, 71,473 | 71,482 | 71,272 ] 71,435 | 71,841 | 71,774 |371,484 | 71,850 | 71,706 | 71,578 | 72,392 | 72,035 | 71,899 | 71,9026
Employed, total.._.... .| 66,822 | 67,148 | 66,936 | 67,278 | 67,804 | 67,947 |867,499 | 67,931 | 67,711 | 67.735 | 68,194 | 67,854 | 67,875 | 67,778
Agricultural employment............ (6 (o TN, ISR ORI 5472 | 5,311 | 5,204 5453 | 5603 | 5560 52551 5214 | 5190 | 5143 | 5166 | 5063 | 5023 | 4,988
Nonagricultural employment 61,360 [ 61,840 | 61,618 | 61,690 | 62,206 | 62,280 | 62,236 | 62,775 | 62,747 | 62,809 | 63,172 | 62,014 | 62,915 | 62, 784
Unemployed, total . 4,762 | 4,370 | 4,274 | 4,159 | 4,008 | 3,914 | 3,963 | 3,903 | 3,917 | 3,828 | 4,218 | 4,167 | 3,977 | 4,164
Percent of civilian labor foree ... oowo oo looooulecoaaoe 6.7 6.1 6.0 5.8 5.6 5.5 5.5 5.4 5.5 5.3 5.8 58 5. 5.8

r Revised. » Preliminary. 1 End of year.

@ Includes data not shown separately.

P, _ rises lumber yards, building materials dealers, and paint, plumbing, and elec-
Digitized fo'tﬁ@%&ﬁg §Revisions (1950-61) are available,
Back data for accountsreceivable are available from Bureau of the Census,

. See corresponding note on p. S-11.

http://fraser.stlotNe serit
Federal Reserve Bank of St. Louis

2 As of July 1.
§ Revised beginning Feb. 1961; revisions for Feb.-~Apr. 1961 will be shown later.

3 See note “@”,

Monthlylabor force data (1948-60) appearin‘ Employment and Earnings,” BLS (Feb, 1962),

_IRevised series, reﬂe.cting (D) adjustment to 1958 Census of Business benchmarks, (2)
shift to 1957-59 base period, and (3) review of seasonal factors. Revisions beginning 1047
appear in the FEDERAL RESERVE BULLETIN, July 1962,

] | ®Beginning Apr. 1962, not strictly
comparable with earlier data; see July 1962 SURVEY.



i Revised series,
far ||]nvrc

Beginning with the N
and labor turnover have been

Been converted to the 1957 SIC.  Effective Jan, 1959 the d

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Nov. 196! SURVEY, data {or employnient, hours,
1s1ed to the 7\hr 1959 henchmark and have
data include Alaska and Hawaii,

with the revised data.

@ Includes data for industries not shown separately.

- T ~ TINQ
December 1962 SURVEY OF CURRENT BUSINESS S—-13
1960 ’ 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June | July Aug. | Sept. Oct. | Nov.r
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):f
Total, unadjustedt....oooooooiooaiiol thous..| 54,347 | 54,077 | 55,065 | 55,129 | 55,503 | 53,737 | 53,823 | 54,056 | 54,849 | 55,209 | 55,777 | 55,493 | 55, 709 |r 56,252 |7 56,300 | 56, 206
Manufacturing establishments __.. 16,762 | 16,267 | 16,607 | 16,658 | 16,556 | 16,370 | 16,452 | 16,525 | 16,636 | 16,682 | 16,870 | 16,782 | 16,931 |7 17,127 |~ 17,024 | 16, 908
Durable goods industries.._.. 9,441 9,042 1 9,201 9,329 9,297 | 9,222 9,287 9,339 9,422 1 9,476 1 9,547 | 9,463} 9,402 | r 9,571 (79,558 1 9, 537
Nondurable goods industries 7,321 7,225 | 7,406 | 7,320 | 7,259} 7,148 7,165 | 7,18 | 7,214 | 7,207 7,323 | 7,319 | 7,529 | r7,556 | 7,466 7,371
Mining, t0t8lQ ceccaemceuomnccmmaeeaaoaes 709 666 668 667 657 647 642 640 647 657 661 648 653 r 651
Metal 93 87 86 88 85 36 86 86 87 88 89 88 84 r 80
Coal mining. . cueoeomecaeoo_o 182 156 156 157 156 154 153 149 146 145 143 130 142 r 143
Crude petrolcum and natural gas. . 314 309 306 306 306 305 302 302 302 304 308 310 309 307
Contract construetion_....ooo.o_.________ 2,760 | 2,981 | 2,825 2,675 2,298 | 2,282 | 2,328 | 2,580 | 2,749} 2,839 | 2,982 | 3,031 172978
Transportation and public utilities @ 3,923 | 3,953 | 3,943 | 3,927 | 3,863 | 3,863 | 3,880 | 3,904 | 3,924 | 3,065 3,048 | 3,963 | r 3.959
Railroad transportation.._._____.______ 88 820 822 816 824 801 799 803 808 815 819 811 810 784
Local and interurban passenger translt__do.___ 283 270 268 267 269 270 267 262 267 266 261 254 251 r 265
Motor freight trans. and storage. 874 875 913 913 805 867 872 879 887 893 919 920 928 r 042
Air transportation__._____..._ 191 197 202 199 200 200 201 204 205 207 208 193 199 210
Telephone communication..._ - 706 695 689 688 686 684 634 685 687 688 692 608 699 693
Electric, gas, and sanitary services_.... do_____ 613 611 608 606 604 602 600 600 601 602 613 618 619 r 612
Wholesale and retail trade.-. 11,368 | 11,450 | 11,611 ¢ 12,181 | 11,270 | 11,188 | 11,223 | 11,470 | 11,476 | 11,582 | 11,540 | 11.55% |~ 11,627
‘Wholesale trade_.._...._. 3,008 | 3,049 3,051 3,062 | 3,021 3,021 3,022 3,028 | 3,034 3,074 3,001 3.107 1 73,105
Retall trade_ oo 8, 361 8,401 8, 560 9,119 | 8,249 | 8,167 8,201 8,442 | 8,442 | 8,508 | 8,449 8,451 | © 8,522
Finance, insurance, and real estate o.do....| 2,684 1 2,748} 2,758 | 2,757 2,756 2,747 | 2,749 ] 2,754 | 2,770 | 2,780 ) 2,808 | 2.839 | 2,%41 | 2,813
Services and miscellaneous. .. _.do....| 7,361 | 7,516 7,618 7,596 7,673{ 7,510 | 7,545 { 7,573 | 7,690 | 7,769 | 7,881 | 7,884 | 7,867 | 7,856 3
Government 8,520 | 8,828 9,030 | 9,072 9,2781 9,032 | 9,102 9,133 9,143 | 9,172 | 9,171 8,870 8,860 | 19,241 | r 9,390 9 4’)7
Total, seasonally adjustedf 154,347 |154,077 | 54,385 | 54,525 | 54,492 | 54,434 | 54,773 | 54,901 | 55,260 | 55,403 | 55,535 | 55,617 | 55, 536 | 55,583 |~ 55.620 | 55, 589
Manufacturing establishments. 16,762 | 16,267 | 16,361 | 16,466 [ 16,513 | 16,456 | 16,572 | 16,682 | 16.848 | 16,891 | 16,923 | 16,908 | 16, 795 |* 16,805 |- 16,776 | 16,711
Durahle goods industries. .. 9,441 | 9,042 | 9,112 | 9,213 | 9,244 9,217 | 9,312 | 9,385 | 0,490 | 9,544 | 9,555 | 9,552 | 9,461 | 9,486 | r 9,467 | 9,418
Ordnance and accessories 187 201 208 206 206 207 207 210 211 213 213 27 222 220 223 220
Tumber and wood produets. 637 600 600 602 600 598 612 610 611 609 611 607 609 603 T 601 60t
Turniture and fixtures_______ Ldo.__ 383 367 372 373 375 372 375 379 382 387 386 386 485 380 377 377
Stone, clay, and glass products __.do.__. 595 567 574 570 565 559 563 562 571 579 581 581 883 7576 T 578 574
Primary metal industries- . .._....._. do....| 1,229 1,142 1,174 1,178 | 1,184 1,194 | 1,211 | 1,217 | 1,223 | 1,199 1 1,163 | 1.149! 1,141 [r1,134 {+1, 110} 1,114
Tabricated metal produets......__... do....| L1281 1,07 [ 1,091 | 1,097 1,098 ] 1,092 | 1,097 | 1,109 | 1,124 | 1,135} 1,131 1,132 0 L1221 1,129 {1,117 1 1,110
‘Machinery. 1,471 1,401 1,409 1,412 1,418 1,416 1,421 1,437 1,453 1, 460 1,470 1.474 1,480 1,471 | r 1,480 1,480
Electrical equipment and supplies...do....| 1,446 1,436 1,455 1 1,456 1,471 1,477 1,495 | 1,510 1,528 | 1,541 1,554 § 1,555 1,541 ) 71,528 ) 7 1, 546 1.530
Transportation equipment____._____. LE17 1 1,522 1,496 | 1,579 1,588 1 1,569 | 1,595 | 1,611 | 1.637 | 1,663 | 1,687 | 1,688 ) 1,619 | 71,604 | 71,675 | 1,649
Instruments and related products. 354 346 349 351 362 351 352 3565 356 359 359 362 362 r 358 358 360
Miseellaneous manufacturing ind____do.--. 392 382 384 389 387 382 384 385 394 399 400 401 397 7 303 303 396
Nondurable goods industries_ ........__ do....| 7,821 | 7,225) 7,249 | 7.253 ) 7,269] 7,239 | 7,200 | 7,297 | 7.358 | 7,347 | 7,368 | 7,356 | 7,334 |r7,319 | 7,300 | 7.295
Food and kindred products. doooo| L7793 1,780 § 1,787 | 1,791 ¢ 1,782 1,778 | 1,776 | 1,777 | 1,788 | 1,776 | 1,774 | 1,777 | 1.763 | r 1,770 |~ 1, 70 1,772
Tobaeco manufactures. .do_._. 94 90 0 87 89 89 89 90 88 88 87 80 93 r 96 T o2 90
Textile mill products____. _do-___ 915 830 882 884 886 884 884 8586 889 890 891 885 879 r 874 r 871 867
Apnarel and related products. do....| 1,228 1,200 1,204 1,203 1,211 1,196 1,206 1,227 1,258 1,248 1,257 1,249 1.246 1 r 1,243 | = 1,240 1,245
Paper and altied produets.___._..___. do.-.. 593 590 591 593 597 593 595 599 602 604 606 606 606 r 603 04 601
Printing, publishing, and allied ind_..do.._. 917 926 925 928 929 926 929 931 934 935 937 937 937 938 936 937
Chemicals and allied products_..____ do._._ 830 830 835 837 839 836 841 842 847 849 853 K58 855 r 853 r 856 856
Petroleum refining and related ind___do___. 212 203 204 197 197 200 200 199 199 199 199 199 198 7191 191 190
Rubber and mise. plastic products.._do.... 374 365 370 373 377 377 381 384 384 392 399 396 305 r 393 * 390 394
Leather and leather products_...__._ do._.. 366 361 360 360 362 360 359 362 369 366 365 360 362 r 358 359 357
Mining...oooooian 666 661 665 654 653 653 654 656 659 652 648 646 r 641 7 630 639
Contract construction. _ 2,760 2,758 2,719 2,699 | 2,594 2,694 2,648 2,734 2, 716 2,671 2,738 | 2,731 [ 72,715 2,710 2,687
Transportation and pub 3,923 1 3,929 | 3,927 | 3,91l | 3,006 | 3,914 | 3,927 | 3,935 | 3,936 1 3,034 | 3,913 | 3,932 (73,928 [ 3,033 | 3,022
Wholesale and retail trade 11,368 § 11,365 | 11,374 | 11,3066 | 11,384 | 11,447 | 11,460 | 11.546 | 11,596 | 11,621 | 11,652 | 11,627 |7 11,612 |r 11,603 | 11, 597
Finance, insurance, and real estate .. 2,748 2,764 2,771 2,770 { 2,772 2,774 2,776 2,778 | 2,786 2,788 2,792 | 2,796 2,799 jr 2,811 2,817
Services and miscellaneous. - 7,516 7,580 | 7,611 7,642 1 7,640 7,675 7,681 7.675 7,692 7.749 7.783 7,805 [ 17,809 | r 7. 824 7.845
Government._ oo oocoeoacmoccaceoaoooo 8,828 8,967 8,092 | 8,937 | 9,029 9,044 9,073 9,088 | 9,127 9,197 9,183 9,204 179,274 179,324 9,371
Production workers on mfg. payrolls, unadjusted:t
Total, unadjustedt thous_.| 12,562 | 12,044 | 12,379 | 12,414 | 12,303 | 12,118 | 12,187 | 12,240 | 12,338 | 12,372 | 12,516 | 12,403 | 12, 544 |- 12,751 |- 12,665 | 12, 545
Seasonally adjusted.. 12,129 | 12,225 | 12,257 | 12,197 | 12,300 | 12,387 | 12,541 | 12,566 | 12,581 | 12,551 | 12,432 |7 12,446 | 12,416 | 12,348
Durable goods industries, unadjusted. .do_...| 7,021 | 6,613 } 6,771 | 6,883 | 6,844 | 6,764 | 6,820 | 6,857 | 6,031 | 6,975 | 7,025 | 6.925 | 6,862 )r7.034|-7,028 | 7,001
Seasonally adjusted..__ I (e I I o T 6,676 | 6,766 6,707 1 6,760 6,846 | 6,903 7,000 7,037 7,035 7,024 6,925 [ 76,953 | r 6,932 6,879
Ordnance and accessories. _do... 89 94 98 98 98 97 96 96 98 98 97 r 99 102 101 101 101
Lumber and wood product - _do.... :540 535 555 542 526 507 513 309 527 546 571 568 576 T 567 r 557 548
Turniture and fixtures..___.._ _do____ 31? 304 317 316 314 308 310 311 313 314 317 313 323 323 322 319
Stone, clay, and glass produets _do__._ 483 455 470 463 449 432 432 435 454 467 476 476 481 r 479 r 474 466
Primary metal industries. _._.___.__ do.._. 992 914 950 953 960 969 984 991 991 964 936 903 906 | 911} r898 804
Blast furnaces, steel and rolling mills_do_ ___ 471 428 451 446 450 460 470 474 473 446 420 309 398 399 391
Fabricated metal product 1 869 820 848 856 851 840 837 843 851 861 868 852 851 7 872 r 871
Machinery 1,030 964 955 960 977 982 997 1,014 1,025 1,026 1,034 1,020 1,015 1,021 | 71,018
Electrical equipment and Qll[)pll(‘q 987 963 997 | 1,012 1,013} 1,008 | 1,013 | 1,014 | 1,019 | 1,025 | 1,039 | 1,031 { 1,041 |r1,059 [ 1,063
TTransportation equipment Q.. ____ L1833 | 1,085 | 1,021 [ 1,124 1, 123 ] 1,111 | 1,119 L1118 1,118 | 1,183 | 1,137 { 1,121 1,008 |r1,133 |r1,152
Motor vehicles and equipment__ 566 492 469 564 565 555 553 551 557 573 580 561 441 560 582
Adreraft and parts._.________.__. 392 379 383 390 393 395 395 393 382 380 378 384 388 r 389 392
Instruments and related products. 232 222 226 229 227 225 225 227 226 227 228 226 229 230 230
Miseceltancous mfg. industries..___ 316 306 334 330 307 288 295 299 308 315 322 316 331 r338 342
Nondurahle goods industries, unadj. 5,541 | 5,431 5,608 | 5,531 5,459 | 5,354 5,367 | 5,383} 5,407 | 5,397 | 54911 5,478 | 5.682 | 5,717 | v 5,637
Seasonally adjusted ... _....._. RS [ JR (SRS RO 5,453 5,459 [ 5,460 | 5,437 | 5,454 | 5,484 | 5,541 | 5,529 | 5546 | 5,527 | 5507 | r 5,493 | 5. 484
Tood and kindred produacts. “do.__| 121 LI9T| 5286 | 1920} 5159 1,109 | 1088 | 1,08 | 1110 | 1121 ) 1,176 | 1.224 | 1,904 | #1330 | 1,965
Tohaecco manuafactures. __ _do____ 83 79 96 82 81 79 75 69 66 64 65 65 90 r 105 r %
Textile mill products. doo.. 827 793 806 805 801 792 793 794 796 797 803 784 798 T8 T 793
Apparel and related pro 3 1 1, (194 1,067 1,087 | 1,092 1,084 1,062 1,003 1,106 1,006 1,080 1.093 1,071 L1290 | 1,125 | » 1,147
Paper and allied products._. 474 470 477 478 477 470 468 471 475 475 483 7 484 485 485
Printing, publishing, and altiedl ind_.do_.._ 592 596 602 604 602 592 593 596 596 595 597 596 603 T 606
(‘hom;ml\ and allied modncts _______ do____ 511 56 510 510 511 509 512 518 527 525 520 523 r 523 T 523
Petroleum refining and related ind. - _do_.__ 138 3 132 126 124 127 127 127 128 129 130 128 P12 122
Petroleum refining. .. ... . do.__. 113 107 107 102 101 105 105 105 105 104 104 103 r g7 96
Rubber and mise. plastic produets.__do__.. 259 280 294 296 206 204 | 295 295 204 208 30 303 r 308 ’ 311 300
Leather and leather produets._.______ do__.. 823 319 317 320 322 319 322 322 318 313 321 327 319 316 31%
r Revised. » Preliminary. ! Tetal and components are based on unadjusted data. The revision affects all series; previously published estimates are not directl

comparable

v Il[)lﬂ)ll\hl‘d revisions (prior to Scpt. 1960) on new busis are in BLS
Bulletin No. 1312, available in many publie libraries.



S-14 SURVEY OF CURRENT BUSINESS December 1062
) ) 1960 | 1961 1961 1962
Unless otherwise slated, statisties through 1960 _
and descriptive notes are shown in the 1961 Monthly . [ i i
edition of BUSINESS STATISTICS | Aa\‘omm; Qct. | Nov. ' Dee. Fan. Feb. I Mar, Apr, May | June July Aug, Sept. Oct, | Nov.»
! ! )
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellancous employment data:
Federal civilian employees (executive branch):
United States. oo oo . .-.thous..} 2,243 | 2,251 2,254 12,481 2,252 2,260 2.265 2,277 2,284 2.324 2,339 2,336 2,306 2,304 (...,
‘Wash, D.C., metropolitan area. .do.... 215 220 221 1227 222 223 223 224 225 235 237 236 231 281 ...
Railroad employees (class I railroads !
Total . e 805 739 43 787 740 721 720 | 723 726 735 738 731 730 704 12 e
Index, seasonally adjustedd?. .. _1957- 59— ]00., IXRG [ 2815 83.2 &4.0 84.5 78.0 78.8: 70.6 8.0 &0.3 79.9 79.3 79.8 4 P78 2| »T0.O (L. ...
INDEXES OF WEEKLY PAYROLLSt i
|
Construction (construction workers)t.1957-59=100_.| 106.9 | 106.4 s 11l ese 81.3 82.4 87.6 1 101,21 111.6 1 1140 124.8 | 128.5r127.0 | 123.¢
Manufacturing (production workers)f - 106.6 | 105.2 110,56 | 112.3 } 112,31 10851 109.5| 110.9 112.6 | 113.2 [ 115.1 113.21 113.6 | 117.4 j~ 115
Mining (production workers)t_ ... ...o_..._ 95.2 80.9 93.9 92,31 920.5 87.8 88. 4 88.7 89.7 90.3 92.0 R&. 8 92.2| r92.0 90,
1
HOURS AND EARNINGS t ‘ i
1
Average weekly gross hours per worker on payrolls i
of nenagricultural estab., unadjusted:t »
Al manufacturing estab., unadj.t.-. 39.8 40.4 40.6 40.6 39.7 40.0 0.3 40.4 40.5 40.7 40. 3 40.4 | r40.7 40.3 40.4
Seasonally adjusted....___ 40.2 40.6 40. 4 39.8 40.3 40. 5 40. 8 40.6 40.5 40.5 40.2 | 7405 40.1 40. 1
Average overtime____._.._ 2.8 2.9 2.9 2.6 2.5 2.6 2.7 2.8 2.9 2.8 2.8 3.0 2.8 2.9
Durable goods industries_.._ 10.9 41.1 41.3 40.3 40.6 40.8 41.1 411 41.2 40.8 40.9 41.2 41.0 41.0:
Seasonally adjusted... - 40.6 41.2 41.2 40.3 40.9 41.0 41.3 41.1 41.0 41.0 40.9 41.0 40.7 41.1
Averageovertime... . . _.._..__.. 2.7 2.9 3.0 2.6 2.5 2.7 2.7 2.8 3.0 2.8 2.8 r3.1 2.9 2%
Ordnance and accessories. .. _......._._ A X 41,4 41.6 41.7 41.0 41.3 41.6 41.7 41.4 41.3 40.7 40.9 | 7412 r41.2 41,0
Lumber and wood products. 9. L5 1.5 39.4 3R.9 37.3 39.3 38.9 39.5 40. 4 40.4 40.4 40.9 40.8 | r40.1 30. 6
Furniture and fixtures.___. 3 9. ¢ 41.3 41.3 41.7 39.0 40.2 40. 6 40.6 40. 4 41.0 40.3 41.3 41.6 ; r41.4 40.7
Stone, clay, and glass produets. 3 L7 41.3 1.0 40.1 38.9 39.8 40.2 40.9 41.5 41.5 41.6 41.8 41.6 | 741.4 41.6
I’rlm‘xry metal industries. ... do....| 39.0 39.5 10.3 40.2 40.8 40.8 40.8 41.0 40.9 39.9 40.1 39.4 39.4 40.0§ r39.4 39.7
Blast furnaces, steel and rolling mills.do___.| 38.0 38.7 39.5 39.1 39.8 40.7 40.6 10.6 40. 4 38.3 38.0 37.4 37.8 | 3846 b 70 2 P
Fabricated metal produets 405 4051 411t 4181 4104 40.3F 40.6| 400 4L1| 413 4.7 40.9 ) 413 415
Machinery..._.oo_c...___..__. ol 091 418371 412 419 413 416 4L94) 421| 421 42,1 41.7] 41.6| 416
Electrical equipment and supplies 30.81 #0.21 407 4081 411 40.3| 403! 40.5| 40.6| 40.7| 40.9| 40.3! 40.5| 410
Transportation equipment@ .. ._ 140.7 40.5 41.3 42.7 43.0 41.2 141.0 41.5 41.8 42.2 41.9 41.9 41.1 42.2
Motor vehicles and equipmen 41,0 4011 415 441 | 445 4LT7| 410 4L6| 424 431 425( 427| 40.9| r43.1
Aireraft and parts_.._._____. 40.9 ) 4141 4151 418 423 40.7| 4187 4L9| 4181 4.6 41L.6| 41.4] 4L5]| r4L38
Instruments and related produ 40.4 40. 7 41.1 41.3 41.3 40.8 40.5 40. 5 41.0 10.9 41.2 40.8 41.0 [ 40.9
Miscellaneous mfg., industries ... “do....| 30.3 39.5 40.2 0.4 40.0 39.1 39.1 40.1 40.0 39.9 39.9 39.3 39.71 r40.1
Nondurable goods industries, nnadj_..._. do___. 39.2 39.3 39.8 39.9 30.8 39.0 39.2 39.5 39.6 29.8 40. 1 40.0 30.9 40.0
Seasonally adjusted. ... I ot B A 39.7 39.7 39.2 39.5 39.9 40.2 40.1 40.0 39.8 39.4 39.7
Average overtime._._.._ 2.5 2.5 2.9 2.8 2.7 2.5 2.5 2.6 2.6 2.8 2,9 2.8 2.7 2.9
Food and kindred products. 40. 9 40.9 41. 4 41.0 40.9 40.2 40.0 4(). 2 40. 5 41.1 41.2 42.0 41.2 1 741.8
Tobacco manufactures. ... 38.2 39.0 40.8 38.3 40.1 36.6 37.4 37.7 38.0 38. 4 38.4 37.2 37.81 r41.6
Textile mill produets. ______ _.do___. 39.5 39.9 40. ¢ 41. 4 1.1 40.1 40.5 40.8 40.7 40.9 41. 1 40.6 40.6 40.2
Apparel and related produects. _doo_..| 355 35.4 35.8 36.3 35.9 34.5 35.9 36.6 36.5 36.5 36.8 36.6 37.0 36.5
Paper and allied products. _ocoeeeee. oo do....{ 42.2 2.5 13.0 43.2 43.0 42.1 42.2 12.5 42.3 42.4 42.9 42.8 42.9 43.0
Printing, publishing, and allied ind..__do._..| 383 38.2 38.3 33.3 38.7 37.9 ¢ 38.1 38.5 38.4 38.4 38.3 38.2 3%.4| r38.6
Chemicals and allied produets.______ 1 41.3 41. 4 41,6 41.8 41.6 4.5 | 41.4 414 41.7 41.8 41.8 41.5 41.4 41. 5
Petroleum refining and related ind. 41,1 41.2 41.7 41.6 40. 8 41.7 ¢ 40.6 40.7 4.3 41.6 42.0 42.3 41.7 | 7427
Petroleum reﬁnmg e 40.8 40.9 40.9 41,4 40. 8 42.1 40,7 10.5 41.0 41.2 41.4 41.6 40.8 | r42.0
Rubber and mise. plastic produets_ .- 39.9 40.3 40,7 41.2 41.8 40.7 40.2 40.6 41.0 41.3 42.0 40.9 40.9 | r41.2
Leather and leather produets..._....... do-...{ 36.9 37.4 36,7 38.0 38.7 38.7 38.0 38.0 37.1 37.2 38.3 38.5 381} r37.2
Nonmanufacturing establishments:t
Mining®@ _ . occeunns c.do... 40. 4 40.6 41.8 41.0 40.7 39.9 40.7 40.9 41.0 40.9 41,3 40.9 41.6 41.5 41.3
Metal mining..__... .do....f 418 41. 4 42.1 41.3 42,1 41.3 41.7 41.8 41.7 42.0 42.0 41.3 40.7 | r41.3 40.9
Coal mining_ _ ... ___._____. _.do-... 35.5 35.8 37.8 37.6 37.7 37.5 37.6 37.6 37.1 35.0 372 |aceaao 36.5] 736.3 36.8
Crude petroleum and natural gas____... do..-- 42.0 41.8 42.5 41,7 41.7 41.0 41.9 41. 9 42.0 41.9 41.6 42.3 42.3 | r42.2 41.9
Contract construetion —-.-....oocooeovunn do....; 36.7| 3691 3892 36.5| 349| 334} 351| 61| 86.7| 38.1( 376 384 388 r385| 83
General building contractors.__ ..do___. 35.4 35.8 36.8 35.5 33.8 32.1 34.4 35.0 35.7 36.7 36.1 36.8 37.0) r36.7 36.7
Heavy construefion....... 40.7 | 40.3}1 4251 39.0| 365! 340| 383| 30.3| 39.3| 422| 414 427| 435 r427| 4214
Special trade contractors. - 3591 362 37.2| 36.0) 349) 340| 34.4| 355 362 387.2]| 36.7| 37.4| 37.5| r30.6| 373
Transportation and puble utilities:
Local and subnurban transportation.._._do....| 43.1 42.9 1 42.9] 43.31 43.0| 42.6| 424! 428) 426! 428 430| 424 42.8 42,1 4190
Motor freighttransportation and storage do__.. 41,5 41.6 42.3 41.9 42.0 40.9 41.0 41.0 41.2 41.4 41.9 41.9 42,1 42.1 41.4
Telephone communication_._._.._..__. do....| 39.6 394 401 39.7| 39.5| 39.3% 39.4]1 30.3| 39.2| 39.4| 30.7| 40.3] 40.2| -40.6| 40.0
Electric, gas, and sanitary services...._do....] 41.0] 40.91 412 41.3 41.0 | 412 40.8 | 40.9 40.8 | 40.8 40.8 | 411 41.0 | 4.3 | 40.9
Wholesale and retall trade 30.0 38.8 38.6 38.4 39.0 38.5 38.5 38.6 38.5 38.6 38.9 39.2 39.2 38.8 38, &
Wholesale trade_...._.__ - 4.5 4051 4061 406 40.8| 40.4| 40.3| 40.5; 40.6 | 40.6} 40.7| 40.8| 40.7| r40.7 [ 40.6
Retail trade§. o oo oeceeccmmeanaaee 38.5 38.1 37.8 37.5 38.3 37.7 37.7 37.8 37.6 37.7 38.2 38.5 38.6 1 *380 37.6
Services and miscellaneous:
Hotels, tourist courts, and motels......do....| 30.9 3%6] 309 39.0| 39.0| 389 39.0| 30.1; 339 30.3{ 30.7{ 30.6| 399 r387! 387 (. _......
Laundries, cleaning and dyeing plants.do....| 38.8 38.8 39.1 38.8 38.7 37.9 38.0 38.6 39.4 39.9 39.5 39.3 39.1( r39.1 39.1 ...
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t
All manufacturing establishmentst_.___._dollars..| 89.72 | 92.34 ) 9454 | 0582 | 96.63| 0483 | 90520 9591 | 96.56 | 96.80 | 97.27 | 96.80 | 95.75|797.68 | 96.72 | 97.36
Durable goods industries.. g 100.10 | 102.66 | 104.39 | 105.32 | 103.17 | 103.53 | 104. 45 | 105.22 | 105.22 | 105.47 | 104.45 | 103.89 | 105.88 | 105.37 | 105.78
Ordnance and accessoric: 113.42 | 115,92 [ 116.90 | 117.18 | 115.21 | 116.47 { 117.31 | 118.43 | 117.16 | 116.88 | 115.18 | 115.34 |{7117.01 |[r117.01 | 116.44
Lumber and wood produc 77.03 | 8L41| 7841 | 76.63| 73.48 ¢ 76.24 | 75.08| 77.82| 79.59| 80.40 | 80.40 { 81.80 | 82.01 |-79.80 | 78.41
Furniture and fixtures. ... ccooccoacuns 76.21 1 80.12({ 80.12 | 81.32§ 75.66 | 77.59 | 787 78.76 | 78.38 | 79.95| 78.18 ) 80.54 | 81.54 |r81.14 | 79.77
Stone, clay, and glass products. 05.24 | 97.88 | 97.17 | 95.04| 92.97 | 94.33 ] 95.68 { 98.16 | 99.60 | 100.43 | 100.67 | 101.57 | 101.50 [v100.60 | 99.63
Primary metal industries. .o .ooeonaaoo (L. 114.95 § 119.29 | 119.39 | 121.58 | 122.81 | 122.81 | 123.41 | 123.11 | 118.50 | 119.10 | 116.62 | 116.23 |r118.80 |116.62 | 117.91
Fabricated metal produets. . oooccaeaooo 100.85 | 102.75 | 104.08 | 105.16 | 102.36 | 102.72 | 103.48 | 104.39 | 105.73 | 106.75 | 104.30 | 105.32 |r106.66 |{v105.88 | 105.88
Machinery ..o cccmmcaaeans . 107.16 | 109.03 | 109.18 | 111.87 § 110.27 | 111.49 | 112,71 | 113.67 | 114.09 | 114.09 | 112.59 | 112.32 | 112.74 |r112.61 | 111.79
Electrical equipment and supplies 94.47 1 96.05| 96.70 | 97.82 9591 9591 96.39| 97.44 | 97.68 | 98,16 96.72( 97.20 | 99.22 |r98.49 | 98.42
Transportation equipment @ ._.__.__... do....| 111.52 | 113.81 | 117,29 | 123.83 | 125.13 § 118.66 | 117.26 | 118.60 | 119.97 | 121.96 | 121.09 | 121.93 | 119.19 | 124.49 |r126.52 | 129.03
Instruments and related produets...... do....| 93.73 1 97.27 1 98.64 | 99.53 | 99.95| 99.14 | 98.82 | 98.42 | 100.04 | 99.80 | 100.94 | 99.55 | 100.04 |r100.61 [r100.21 | 99.47
Miscellaneous mfg. industries. cce.....- do....! 74.28! 75.84 1 76,78 ' 77.57 " 78.401 77.03 ' 77.42' 79.00° 78.80 ' 78.60' 78.60' 77.03' 77.42 'r78,60 778,60 ' 78.61
r Revised. » Preliminary. tSee corresponding note, bottom p, S-13. Q Includes data for industries not showu

1 Includes Post Office employees hired for the Christmas season; there were about 225,000

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

separately.

loyees in the United States in Dec, 1961, 2 Based on unadjmted data,
Digitized for Fﬁ%ggﬁectwe with Mar, 1962 SURVEY, index is shown on new base period.

§Except eating and drinking places.
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 . — I
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaveragé

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued “
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estah.f—Continuned

Al manufacturing estab.t—Continued
Nondurable goods industries. ... _. dollars_.] 80.36 | 82.92 84,771 B85.30 ] 8557 | 84.24 | 84.28 | 85.32{ 8554 86.37 | 87.02 | S$6.80 | 86.13 |r86.80 | 85.80 | 6.7
Food and kindred produets. 86.30 | 89.16 89.84 | 89.79 90.80 1 90.45 | 90.00 90. 45 91.13 | 92.48 92.70 93. 66 91.46 | r92.80 | 7 91.17 92. 80
Tohaecco manufactures ... 64.04 | 69.03 69.36 | 69.32 72.98 1 66.25 68.82 72.01 74.10 75.65 76.03 1 73.28 68.04 | 7 70.72 | r 67.60 7130
63.60 | 65.04 67. 08 68.31 67.82 1 66.17 66. 83 63. 54 48.38 69.12 69.46 | 68,21 68.21 67. 54 8. 45 68,78
56. 45 57.70 60.14 60. 62 59.95 57.62 59. 95 61,49 60. 96 60. 59 61. 09 60.76 62,16 |7 61.32 | 7 59.95 60, 62

Oct. Nov, Dec. Jan, Feb. Mar. Apr. May | June July Ang. Sept. Oct. | Nov.»

Apparel and related product;

Paper and allied produets._.______.____ do.__.| 95371 99.451 101.91 { 102.38 { 101.91 { 100.20 | 100.01 | 101.15 | 101,10 | 101.34 | 102.96 | 103.58 | 103.82 | 104.49 |7103.23% | 103. 2%
Printing, publishing, and allicd ind....do.___| 102.80 | 105.05 1 105,71 | 106.09 | 107.97 | 105.36 | 106.68 | 107.42 | 107.90 | 107.90 | 107.62 | 107.34 | 108.29 1r109.62 [7107.44 | 108. 11
Chemicals and allied products.. ...___do____| 103,25 | 106.81 1 108.58 | 109.52 | 108.99 | 109. 56 | 108.47 } 108. 05 1 108.84 | 109, 52 131,19 | 110.81 | 110.12 | 110.81 |7110.6% | 110.95

Petroleum refining and related ind. 118,78 | 124.42 | 125.93 126, 46 | 123.62 1 128.44 | 123.02 | 123.32 | 125.55 | 126.05 | 127.68 | 129.44 | 126.35 7131.09 |r126.88 | 126.99
Rubher and mise. plastie product - 92.07 [ 96.72| 98,49 | 100.12 { 102.83 § 99.31 | 97.28 | 98.25 | 99.63 | 101.19 | 104.58 | 101.84 | 101.02 |r101. 76 {r101.02 | 100.7%
T.eather and leather products_ .. ... 60.52 ) 62.83) 62.76 | 64.98| 66.18] 66.13 ; 64,98 | 6536 ) 63.81 | 63.98| 6588 65.84 | 6553 |r64.30 |762.80 ] 64.36

Nonmanufacturing establishments:{
MANINER oo oo 107.18 1 111.19 | 109.88 | 109.89 | 108.93 | 110.30 | 110.84 | 110,70 | 109.61 | 111.10 | 110.02 | 111.90 | 112.88
Metal mining.. L1909 113.44 | 117.88 1 115.64 | 118.30 | 116,88 | 117.59 | 118.29 | 118.01 | 119.28 | 118.86 | 115.88 | 116.00 |r118.12
Coal mining. __._ceeoo .- 111,34 | 117.18 { 116.94 | 117.62 | 117.38 | 116.94 | 117.69 | 116.12 | 108.15 | 115.69 | 102.30 | 113.15 |7113.62
Crude petroleum and natu 105.75 1 107.95 | 106.75 | 107.17 ] 106.60 | 108. 52 | 108.52 | 109.20 | 108.52 | 107.74 | 110.83 | 109. 56 |110. 99

T17.71 4 123.00 | 118.26 1 114.82 | 111.22 | 113.37 | 118.05 | 120,01 | 123.44 | 121.45 | 125.57 | 127.26 [r128.21
_.do_...| 103,72 | 108.83 { 112.98 § 110.05 | 106.13 § 102,08 | 106.30 | 109.55 | 112,10 | 114.14 | 111.91 | 115,92 | 116.92 |r117.81
118.48 ¥ 127.08 § 117.00 | 111.33 | 104.72 | 109.16 | 114.36 | 116.33 | 124.07 | 122.13 | 127.67 | 130.50 |r129. 38
123.08 1 127.97 | 124.20 | 121.80 § 119.34 | 119.37 { 123.90 | 126.34 | 120.46 | 127. 72 | 131.65 | 132.3% |134.23

Contract construction

Yencral building contractors
TTeavy construction.____

Special trade contractors..

Transportation and public utilities:

Local and suburban transportation_.__.do_._.| 94.82 1 98.24 1 08,24 1 100,02 | 99.33 { 100.11 | $9.22 1 99.30 | 100.11 ] 100.53 | 10148 | 100.49 | 101.01 | 100. 20
Motor freight transportationand storage do____{ 104.17 | 108.16 { 111,67 { 111.04 | 111.72 | 108.79 | 109.47 | 110.70 | 112,06 | 112,61 | 114.39 } 11481 | 115.85 | 115.78
Telephone communiecation . 1 J| 89.5 93. 38 96.64 | 96.47 | 96.381 9580 | 96.14 | 95.80 | 9565 | 96.14 | 97.66 | 90.54 | 99.29 {r102.31

112,48 § 114,95 | 115,64 | 114.80 | 115,77 | 114.65 | 115.31 1i:‘::1ﬁ 115.46 | 116.87 | 117.14 | 116.85 | 118.94

72.94 % 73.34 | 73.34 | 73.324 73.92 ] 73921 THS0| 7481 74881 1580 76.44
93.56 1 94,60 | 05.00 ] 9547 ] 9413 | 0430 | 95.18 | 05.82 | 96.22 | 96.87) 971
64.01 | 64.64 ( 64.13 | 6473 64.84 | 6522 ] 6539 ] 65.42| 6598 | 66.85 £7.38

Electric, gas, and sanitary sc

Wholesnle and retail trade ..
Wholesale trade..._.___
Retail trade§

76 0:

Finance, insurance, and real estate: .
Banking. o ool do.__| 67.15] 69.19 % 70.12 | 70.31 | 70.87 | 71.24 | 71.23 | 7162 | 71,62 71.42| 7180 7256 | 71.80 {r7L97 | 7o.74
Tnsuranee earriers. ... do....| 87.41| 89.83} 90.35] 90.58 | 91.72f 92.19| 92.60 | 92.62| 03.20| 93.25 | 93.2L | 0489 | 94.35 [ r93.76 [ 0378

Services and miscellancous:
Hotels, tourist courts, and motels..._..do_...| 43.80 | 45.54 ] 47.08| 46.41 ] 46.80 | 46.20 | 46.41 | 46.533 | 146,20 | 46.77 | 47.64 | 4594 | 45.89 | r46.05 | 46,53
Laundrics, cleaning and dyeingplants. do.. .| 48.11 1 49.28 1 50.05 | 49.66 | 49.51 ] 48,89 | 48.64 1 49.41{ 50.83 | 51.87 5135 | 0.70 | 50.83 [ r50.83 | 5083

Average homrly gross carnings per worker on pay-
rolls of nonagricultural! establishments:t

All manufacturing establishmentst_ .. .__dollars__| 2.26 2,32 2.34 2.36 2. 38 2.39 2,38 2.38 2.39 2.39 2.39 2.39 2. 37 2. 40
Excluding overtimed. .. 2.20 2.25 2.26 2.28 2,30 2,31 2.31 2,31 2,31 2.3t 2.31 2.31 2.29 2.31
Durable goods induastries... 2,43 2.49 2.51 2. 54 2,55 2. 56 2,355 2. 56 2,56 2.56 2.56 2.56 2,54 2,57 2

Excluding overtimed™ - ......._.____.. 236 2.42] 2.43 2451 246 248 | 2.47{ 248 | 248 247| 2471 247] 2.46 2.48 9
Ordnance and aceessorios.. ... do__..} 2.67 2.78 2.80 2,81 2.81 2.81 2.82 2.82 2.84 2.83 2.83 2.83 2.82 1 ro.84 | ra
Lumber and wood producis 1.89 1.95 2.01 1.99 1.97 1.97 1.94 1.93 1.97 1.97 1.99 1.99 2.00 2,01 1.

Furniture and fixtures 1.88 1.91 1.94 1.94 1.95 1.94 1.93 104 1.94 1.94 1.95 1.94 1.95 1.96 1.¢
Stone, clay, and glass pi S 2.29 2.34 2.37 2.37 2.37 2.39 2.37 2.38 2. 40 2.40 2.42 2.42 2. 43 2.44 ) v
Primary meta! industries. .._..___.._._ do_._.| 281 2.91 2.96 2.97 2.93 3.01 3.01 3.01 3.01 2.97 2.97 2.96 2095 r2.97| ro

Blast furnaces, steel and rolling mills do.__.| 3.08 ] 3.20{ 3.26| 3.28| 3.20] 3.32| 333| 333 332| 327| 828| 32| 32| 38| 3
Fabricated metal produets. ........___. do....f 2441 2491 2501 252 254 254 2.53| 2.53| 254 256 23| 255 2.5 257| 2
Machinery _ 2.55 2.62 2.64 2.65 2.67 2.67 2.68 2.69 2.70 2.71 2.71 2.70 2.70 271 | 72
Electrical equipment and suppl 2,281 2351 236 237 2381 2337 238| 238 2,40 240 240 2401 2.40| 242] 2
Transportation equipment@ __.__ 2.74 2.81 2.84 2.90 2.91 2.88 2.86 2. 86 2,87 2.89 2.89 2.91 2.90 2051 ro

Motor vehicles and equipment_ 2.81 2.87 2.88 2.98 3.00 2.94 2.91 2,91 2,94 2.97 2.95 2.98 2.97 3.04 3.

Aireraft and parts.___.___.__.___. 2.70 [ 2781 28| 2.8 2841 28| 28| 283, 28| 28| 28| 28| 2.87| 28] 2
Instruments and related produets 2.32 2.39 2.40 2,41 2.42 2.43 2.44 2.43 2,44 2,44 2.45 2.44 2,44 | r2.46| r2
Miscellaneous mfg. industries_.___. 1.89 1.92 1.91 1.92 1.96 1.97 1.98 197 1.97 1.97 1.97 1.96 1.95 1.96 1.

Nondurable goods industries 2.05 2.11 2.13 2.14 2.15 2.18 2.15 2.16 2,16 2,17 2,17 2.17 2,16 | r2.17 2.18 2.19

Excluding overtimed®___ 1.99 2.05 2.06 2.06 2.08 2.04 2.08 2.09 2.09 2.09 2.10 2.10 2.09 2.10 | 2,10 2.11
Food and kindred products. 2.11 2.18 2.17 2.19 2.22 2.25 2.25 2.25 2,25 2.25 2.25 2.23 222 r2.22] r2.24 2,28
Tobaceo manufactures. - 1.70 1.77 1.70 1.81 1.82 1.81 1.84 1.91 1.95 1.97 1.98 1.97 1.80 ) r1.70 | r1,72 184
Textile mill produets__.. 1.61 1.63 1.64 1.65 1.65 1.65 1.65 1. 68 1.68 1.69 1.69 1.68 1.6% 1.68 1: 69 1: 69
Apparel and related products. 1.59 1.63 1.68 1.67 1.67 1.67 1.67 1.68 1.67 1.66 1. 66 1.66 1.68 | 168 r1.67 1,67
Paper and allied produets._.__....._... do....| 2.26 2.34 2.37 2.37 2.37 2.38 2.37 2.38 2,39 2.39 2.40 2.42 2.42 2.43 2.43 2,43
Printing, publishing, and allied ind.__.do_...| 2.67| 2751 276 | 277] 279} 2.78| 28| 27 28 2.81 2811 2381 | 282 2 2, p
Chemicals and allied products._.__. 2.50 | 2581 2.61 262] 2e62| Zei| 2ez| 261 2,61 2.621 2661 2 37 2.66 | 2 ?é 2 gg % %,3
Petroleum refining and related ind.- 2.89 3.02 3.02 3.04 3.03 3.08 3.03 3.03 3.04 3.03 3.04 3.06 3.03,; 73.07 1 3.05 3006

Petroleum refining__ 3.02 3.16 3.17 3.19 3. 17 3.21 3.16 3.15 3.17 3.17 3.18 3.21 3.17 3.22 3.20 .
Rubber and mise. plas 233 | 240 2.42| 2.43| 246] 244 242 242| 243 245| 24| 240| 247 247 | 247 2a7
Leather and leather produets..._..._.__ do....| 1.64 1.68 1.7 1.71 1.71 1.71 1.71 1.72 1.72 1.72 1.72 171 1.72 1.73 1.73 173

Nonmanufacturing establishments:t

Mining @ 2,61 2.64 2.66 2.68 2.70 2.73 2.71 2.71 2.70 2.68 2.69 2.69 2.69 2.72
Metal mining. 2.66 2.74 2. 80 2.80 2.81 2.83 2.82 2.83 2.83 2.84 2.83 2.83 2.85| r2.86
Coal mining 3.12 3.11 3.10 3.11 3.12 3.13 311 3.13 3.13. 3.09 120 ) N IO 3.10 [ r 3. 13
Crude petroleum and natural gas 2.46 2.53 2.54 2.56 2.57 2. 60 2.59 2.59 2. 60 2.59 2. 59 2.62 2.59 | 263

Contract construction. _._______.___ 3.07( 3191 3.22| 324| 320| 333| 323| 327| 327| 3.24| 8.28| 3| 32:| r333
(leneral huilding contractors. 2.93 3.04 3.07 3.10 3.14 3.18 3.09 3.13 3.14 3.11 3.10 3.15 3.16 [ r3.9t
Hea\{y construction_.._._. 2.82 2.94 2.99 3.00 3.05 3.08 2.85 2.91 2.96 2.94 2.95 2.99 3.00 3.03
Special trade contractors.._..._.. .do.._.} 329 3.40 3.44 3.45 3.49 3.51 3.47 3.49 3.49 3.48 3.48 3.52 3.53 3.57

Trﬂxnsplorta]tionhang public utilities:

ocal and suburban transportation..__. do_...| 2.20 2.29 2.29 2.31 2.31 2.35 2.34 2.32 2.3 2.35 2,36 2.37 : 2

Motor freight transportation snd storage do___-| 2.51 | 2.60| 264| 265| 266| 266| 267| 270 =2 33 aml 2wl % gi 5 ;2 5%
Telephone communication_ ... do..f 226 2.37| 241 243! 244¢| 244| 244| 244| 244| 244) 246| 247! 247| 252
Electrie, gas and sanitary services__.__. do....| 2.65 2.75 2.79 2.80 2.80 2.81 2.81 2.82 2.83 2.83 2.84 2.85 2.85 2.88
‘Wholesale and retail trade ..do....| 1.8 1.88 1.90 1.61 1.88 9 2 1,95
\R’V&:li(isalfd?étde ....... Aozl ozal 2 331 2341 2 S| 55| 25 il a¥| 2 5 ER AN W
ade§ . oaaas . . 1. . . . LT . . 7
Seﬁvice]s B T 71 1.69 1.72 1.73 173 1.74 1.75 175 175 1.75 1.76
Hotels, tourist courts, and motels......do-... 1.10 115 1.18 1.19 1.20 1.19 1.19 1.19 1.19 1.19 1.20 1.16 115 rLY 1.21
Laundries, cleaning and dveing plants do. .| 1241 1270 1281 121 1280 12! yas! was! vzel 1ol Ual vael Idol ‘hal T30l
" Rovised.  » Preliminary. NOTE FOR HELP-WANTED ADVERTISING INDEX ; i
I I . . - L p. S-16. New series;
Digig%%e gg%réisﬁpl%xgigé &2&’]{ li)r(l)étgi:x‘cgé 8-13. %%m. I\l’atzqizzz)l Inlduatrial Conference Board aend B. K, Davis & ’ Bro. Adeertising Service.
http: g‘]lncludes (1'1ata f(féﬁi{ld ?ries not shown separately. eac?l lgf( 363‘( ({?tiezsleécg&(tlh&?;gh?){1?ftgglg(-)ﬁﬁ?rt;drzz\(;])srelzgltl’tl;;hOilhlc-nlg?rfolre%]«{?rillr?l‘i‘iszslr‘? ??Katn
P SipeR e iy s l@(?é hat overtime hours are paid at the rate of time and one-half. ’ . g e r R

Federal Reserve Bank of St. Louis
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SURVEY OF CURRENT BUSINESS December 1962

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1960 | 1961 1961 1962
{;fgﬁgg Oct. | Nov. Deec. Jan. Feb. ‘ Mar. Apr. May { June July Aug. ‘ Sept. l Oct. ' Nar.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Miscellaneous wages:
Construction wages (ENR):

Common 1abor ... oveenean _$perhrof 2,699 | 2827 | 28711 28771 2877 | 2.878 [ 2.880 | 2.897 | 2.901 | 2,933 1 2.941 | 2.957 | 2,081 | 2.981 | 2,987 | 2.992
Skilled labor. - oo oo lo. 4.031 4. 190 4.245 4. 253 4.253 4. 257 4.273 4. 283 4.283 4. 316 4.321 4.336 4,395 4,408 4.417 4,423
Farm, without board or rm., st of ix U 4 1,99 FLL. 75 PR (RS I W5 ) A AU U .95
Railroad wages (average, class D.___ | 2616 | 2.675| 2674 2681 | 2700 | 2.678 | 277207| 27678
Road-building, com. labor (qtrly.)..._ ool 1209 1214 2.25 {ceeo oo 215 | e
LABOR CONDITIONS
Help-wanted advertising, seas. adj.®_._.1957=100.. 94.2 85.9 95.9 99. 1 96.9 ) 102.3 | 10591 106.3 | 106.1 | 106.0 98.5 97.9 97.0 93.0
Labor turnover in manufacturing estab.:
Accession rate, total__mo. rate per 100 employees._ 3.8 4.1 4.3 3.3 2.6 4.1 3.5 3.7 4.0 4.3 5.0 4.5 5.1 r4.9
Seasonally adjusted*. .. __.____... 4.4 4.0 3.8 4.4 4.1 4.3 4.4 4.3 3.9 4.1 4.0 3.8
New hires_.._._.____ 2.7 1.9 1.4 2.2 2.0 2.2 2.4 2.8 3.4 2.9 3.2 r3.1
Separation rate, total.__ 4.1 4.0 4.0 3.9 3.4 3.6 3.6 3.8 3.8 4.4 5.2 50
Seasonally adjusted*. 3.6 3.9 4.1 3.9 3.9 3.8 3.7 4.1 4.3 4.6 4.8 4.1
i 1.4 1.1 .9 1.1 1.1 1.2 1.3 1.5 1.5 1.4 2.1 2.4
¥ 2.0 2.2 2.6 2.1 1.7 1.6 1.6 1.6 1.6 2.2 2.3 rl9
Industrial disputes (strikes and lockouts):
Beginning in month
Work stOpDALeS - - - e oo number.. 278 281 324 257 142 265 225 260 320 440 410 350 335 350 i 3 P
Workersinvolved.. ... .. ... thous._ 110 121 226 86 37 160 67 98 125 195 155 90 120 95 110 |o......
In effect during month:
Work stoppages_ ... number 568 501 366 400 330 360 460 625 650 575 570 580
Workers involved__.__________ _thous.. - 275 160 86 185 100 136 155 240 300 189 186 170
Maun-days idle during month.____._______ do___.| 1,600 | 1,360 | 2,480 | 1,500 855 | 1,040 808 | 1,180 | 1,240 | 2,650 | 2,880 | 2,040 | 1,950 | 1,590
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. ... _______.___._..._ thous.. 485 492 596 511 448 465 425 511 577 656 605 580 642 652 643 |
Unemployment insurance programs:
Insured unemployment, all programs.._.._ do___. 067 [ 22,431 | 21,651 | 21,816 {22,174 }22,659 {22,579 | 22,374 (21,968 | 21,686 | 21,577 [21,666 |21,508 | 21,473 | 21,524 | 21,772
State programs:
Tnitialelalms ... ... ... do....] L434 | 1516 1,219 | 1,406 [ 1,658 | 1,974 | 1,286 | 1,171 | 1,147 | 1,133 1.0%3 | 1,395 1,197 056 | 1,267 |__.._._.
Insured unemployment, weekly avg. . do__._1 1,906 ; 2,200 1, 502 1, 662 2,017 2,486 | 2,415 2,218 1,831 1,570 1,469 1,543 1. 469 1.331 1,385 1,625
Percent of covered employment:?
Unadjusted.._____ 3.7 4.1 5.0 6.2 6.0 5.5 4.5 3.9 3.6 3.8 3.6 3.3 3.
Seasonally adjusted . 5.1 5.1 4.8 4.7 4.5 4.4 3.9 3.8 4.0 4.3 4.4 4.4 1.6
Beneficiaries, weekly average. . 1, 283 1,334 1,577 2,055 | 2,127 | 2,073 1. 688 1.389 1.31 1,264 1. 257 1.174 1,132
Benefits paid_ ..o 180.9 | 190.9 | 218.5 | 314.9 | 287.2 | 310.2 | 239.6 | 215.0 | 188.9 | 187.0| 197.4 | 160.6 | 176.6 {____..__
Federal employees, insured unemplownent
thous.. 33 33 28 29 31 36 36 34 29 26 24 26 26 25 27 24
Veterans’ program (UCX): §

Tnitial elaims_ . eiee.. do_._. 29 28 24 22 20 24 21 26 25 22 25 30 30 27
Insured unemployment, weekly avg...do__.. 54 67 47 47 49 52 49 49 45 40 40 46 52 52
Beneficiaries, weekly average. . do___. 82 65 46 44 46 51 49 47 45 39 39 40 46 50
Benefits pald_______ .. mil. $__ 7.0 9.0 6.3 6.1 6.0 7.4 6.1 6.5 6.0 5.7 5.4 5.7 6.9 6.5

Railroad program:

Applications. . ___ oo aeeiiaan thous._ 2‘\ 23 14 15 13 16 7 5 4 4 7 65 22 32 ...
Insured nnemployient, weekly ‘wg_..do.... 91 74 77 7 86 80 74 64 52 44 52 50 65 60 61
Benefits pald_ .o oo mil. $__ 15 1 16.8 13.8 13.8 13.4 16.2 13.7 14.8 11.8 9.1 7.8 7.3 10.1 1001 o

FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ accePlances. . . .coueeococmme-oa-- mil. $..[ 32,027 {32,683 | 2,491 ] 2,555 | 2,683 | 2621 2,559 § 2,498 | 2,392 | 2,345 | 2,342 1 2,306 | 2,277 | 2,281 2,367
Commercial and finance co. paper, totalf_._do__..| # 4,497 | 34,686 5,119 5,349 | 4,686 5, 556 5,520 5.713 5,640 5,917 5, 864 6. 169 6. 575 6, 573 6,970
Placed through dealersi. 31,358 | 31,711 1, 818 1, 863 1,711 1,762 1,762 1,876 1,883 1, 869 1.878 2,002 2,119 2,228 2,417
Placed directly (finance papel - | 8,189 32,975 3,301 3. 481 2,075 3,794 3,758 3,837 3,757 4,048 3,936 4,167 4, 456 4,345 4, 553
Agricultural Ioans and discounts outsta
agencies supervised by the Farm Credit Adm
Total,endof mo___.________________._____ mil, $..| 34,795 | 85,277 5,313 5, 252 5,277 | 5,320 | 5,411 5, 502 5,594 5,678 5,770 5, 841 5,833 5,814 5,762 | ceeeoe
Farm mortgage loans:

Federal land banks. _. .o _ooo_.oo.... S| 32,564 22,828 F 2,800 | 2,812 2,828 ] 2,848 2,868 | 2,809 | 2,022 | 2,048 2,968 | 2,986 | 3.003| 3,021} 3,031
Loans to cooperatives_____ 3649 3697 679 605 697 716 730 728 719 694 692 704 680 690 738
Other loans and discounts... 31,582 {31,752 1,834 1,745 1,752 1,757 1,812 1,875 1,953 2,037 2,109 2.150 2,150 2.103 1,993

Bank debits:
Unadjusted:
Total (344 centers) ... ocooeooocaoooon bil. $..| 236.6 | 250.3 ] 274.7| 272.6 | 286.6 | 294.6 | 239.5| 293.2| 281.5 ] 295.5| 291.8| 279.7 | 281.1| 263.3 | 308.7

New York City_.___ 91.9 106.6 | 113.7 112.5 120.3 118.1 94.3 124.7 117.2 122.1 121.9 111. 4 110.8 109.7 127.5
6 other leading centersY. 48.1 51.9 54.3 54.2 57.5 61.5 49.0 59.7 58.0 59.8 59.4 57.5 57.5 53. 4 64.1

Seasonally adjusted:*
Total (344 centers) 272.4 | 273.8| 273.7| 277.8 | 263.0 | 283.5 | 288.5| 287.1] 282.4| 285.7| 283.9| 286.6| 200.1

New York City____..... 113.6 115.2 114.0 110.3 103.3 118.1 118.1 119.1 115.7 114. 4 115.8 120.9 1245
6 other leading centersY. 54.0 54.4 55.0 58.2 54.4 57.5 59.1 57.6 57.9 59.0 57. 4 58.1 62.3 |.

337 other centers 104.7 104.2 104.8 109. 3 105. 4 107.9 111.3 110. 3 108.8 112.3 110.7 107.6 112.4

Federal Reserve banks, condition, end of mo.: R

Assets, total @ - ... mil. $..|352,084 1354,320 | 52,087 | 52.933 | 54,329 | 52,311 | 52,547 | 51,932 | 52,739 | 562,654 | 53,396 | 52,908 | 52,870 | 53,596 | 53,012 | A3.040
Regerve bank credit outstanding, total @ .do____|$29,359 331, 36‘7 29,548 | 30,656 | 31,302 | 29,612 | 29,928 | 30,224 | 30.641 | 30,705 | 31.261 | 31.040 | 31,618 | 31,690 | 31, (v 51 32,448
Discounts and advances__....______ _.do_ 333 59 349 130 129 139 115 120 131 76 73 101 71
iti 28,208 | 20,210 | 28,881 | 28,532 | 28,360 | 29.061 | 20,182 | 20,622 | 29,663 | 20.786 | 30.358 30,454
17,02% | 16,710 | 16,615 | 16,542 | 16,530 | 16,336 2 | 16,158 | 16.158 | 15,871 | 15,817 15,700
354,320 | 32,087 | 52,933 | 54,320 | 52,311 | 52,547 | 51.932 | 52.739 | 52,654 | 53,396 | 52,008 | 32,870 | 73,700 53,012 | 53,940

36 [218.451 | 18,194 | 18,138 | 18, 451 17.850 1 17,952 17,739 | 18,445 IR 067 | 18,268

FITVA8T 16,888 | 17, 200 | 17,387 16,868 | 16,072 16,614 [ 17,206 71100 17,320
320,305 § 98,220 | 28 S14 | 26,305 28, 483 | 28. 474 28,744 | 29,021 20.351 | 20,378 | 20,488 | 30062

Ratio of gold certificate reserves to deposit and | E

FR uote liabilities combined__._______ percent..i 337.4 1 3L 8 36.7 356 348 357 3571 352 34.7 348 310 347 33.4 33,20 8321 gus
v Iu\\ isad, » e lmnmr\ i Quarterly average, *New series, Data prior to 1961 for labor turnover appear in BLS Bulletin No, 1312

2 Bxcludes persons under Tom porary Extended Cempensation program (enided 6/30/62)

and under extended daration pro
3545; 15 Dee., 357; 1; 1962—Jan., 354; 27 Feh, 33:
hmo m,st .ul\,;

Digitized for FRA%E
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

sions {thous.): 1961—0¢
;2; Mar., 32
s Aug. (o t. lhu‘ prm ), 30; Qopt r74: 0(‘t.,1
ﬁ* note, hotmm p. 8-15. 1 Ree corresponding noto, bottom p., 8-13.

h.) and 2, respectively;
Apr,, ./30 18; May,

Nov.,
124 35
3 End of year.

data prior to 1061 for bank debits will be shown later,
Insured anemployment as % of average covered employmnent in a 12-month period
IMonthly revisions prior to \Lly 1961 (Aug. 1959-July 1960 for placed throueh dealers:
are availuble upon requoest.
$Includes Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles.
¢ Includes «data not shown separately.
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. o 160 | 1961 1961 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961

edition of BUSINESS STATISTICS End of year Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May { June { July | Aug. [ Sept. | Oct. | Nov

FINANCE—Continued
BANKING—Continued

Al member banks of Federal Reserve System,

averages of daily figures:

EXCOSS TOSCTVOS - - _cooeocoec o ceeemmeas mil. §..f 1756 | 1568 507 622 568 616 502 470 510 197 471 532 563 458 484 586
Borrowings from Federal Reserve banks___do.... 187 1149 65 105 149 70 68 91 69 63 100 89 127 80 65 119
Free reserves oo e c i —ee do..._ 1669 1419 442 517 419 546 434 379 441 434 371 443 436 378 419 467
Weekly reporting member banksof Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:}
Deposits:
Demand, adjustedd el $o | 65,644 | 63,423 | 65,906 | 65,644 | 64,362 | 63,104 | 62,229 | 63,071 | 61,621 | 61,472 60,744 |v33,025 | 63,007
Demand, total @ ____ - 97,9058 | 92,658 | 91,216 | 97,958 | 91,853 | 1,871 | 89,015 | 93,061 | 89,297 | 91,391 02,845 04,512 | 91,839
Individuals, partnerships, and eorp_ . _do..._j--—___. 70,118 | 66,407 | 66,183 | 70,118 | 67,140 | 66, 501 | 63,936 | 65,458 | 63,705 | 64,022 64,085 {766,996 | 65,916
States and political subdivisions .. _doo___| 4,747 5,002 5,027 4, 804 5,002 5, 206 5,234 4, 848 5,771 5,404 4,829 4,631 5 M7 4,938
U.8. Government_..________ ~do____| 3,979 | 4,033 4,071 | 3,414 | 4,083 | 3,220 | 3.316 | 4,277 | 4,744 | 5,028 6,594 7,022 | 4,283 [ 3,634
Domestic comimnercial banks RO T SR PR, 13,415 | 12,008 | 11,820 | 13,415 | 11,175 | 11,167 | 10,844 | 11,297 | 10,357 | 10,672 { 11,301 | 10,920 | 12,121 (712,030 | 12.030
Time, total @ - . ..__.___________ 41,603 | 41,209 | 41,188 | 41,603 | 42,863 | 43,900 | 45,055 | 45,670 | 46,484 | 47,077 | 47,242 | 47,729 | 48,225 | 48,658 | 49,023
Individuals, partnerships, and corp.
Savings__.. 30,225 | 29,621 | 29,771 | 30,225 | 30,640 | 31,073 | 31,621 | 31,757 | 32,004 | 32,514 | 33,114 | 33,404 | 33,921 (734,246 | 34,459
Other time___ 5,945 | 6,406 6, 190 59451 6,553 7,007 7,627 7.879 | 8,344 | 8,536 8,251 8,428 8,566 | r 8,688 8, 590
Loans (adjusted), totald 74,285 | 71,843 | 71,670 | 74,285 | 71,878 | 72.886 | 74,030 | 75,930 | 74,647 | 75,902 { 75,732 | 75,075 | 77,726 {+78,765 | V8 861

Commerecial and industrial____ 32,156 | 32,797 | 32,085 | 32,109 | 32,797 1 31,992 | 32,204 | 33,014 | 32,037 | 32,854 | 33,354 | 32,146 | 33,442 | 34,081 |7 34,200 | 34.669

For purchasing or carrying securities 03,845 4,705 4,535 1 4,004} 4,705 | 3.804 § 4.478 1 4,519 1 54491 4,109 | 3,958 | 3,674 3,604 | 4,145 ] 4,764 [ 4,188

To nonbank finanecial institutions.._.____do.___l._.._.__ 6,169 | 5,358 | 5375 6,150 | 5516 55751 5,624 1 5760 | 5,636 | 6,080 | 6.2 6.104 | 6,279 | 76,144 6. 099

Real estate loans..o.__________ 12,824 | 13,403 | 13,245 | 13,347 1 18,403 | 13,420} 13,497 | 13,620 | 13,874 | 14,068 | 14,268 | 14.525 | 14,606 | 14,940 {715,203 | 15, 407

Other loans. o oo O 21,194 | 19,622 | 19,708 | 21,194 | 20.696 | 20.573 | 20,783 | 21,422 1 21,390 | 21.543 | 21,754 | 21.804 | 21,823 |=21,981 | 21778
Investments, total_ .. . 40,754 | 46,069 | 45,624 | 45,610 | 46,0069 [ 46,653 | 46,042 | 45,508 [ 45,970 | 46,013 | 46,904 | 45,582 { 46,003 | 47.171 | 46, 768 | 46,611

U.8. Government obligations, total. 30, 547 | 33,960 | 34,087 | 33,932 1 33,660 | 34.475 | 33.510 | 32,214 | 32,069 | 32,256 | 32,418 | 21,638 | 31,075 | 31.995 | 31,432 | 31,124

Notes and honds. 24,044 | 26,609 | 26,833 | 26,888 | 26,609 | 26,820 | 25,645 { 25,226 | 25,825 { 26,173 | 26,206 | 25.080 | 25 274 |725, 583 | 25,317 | 24. 994

Other securities.... 10,207 | 12,109 | 11,537 | 11,717 | 12,100 | 12,178 | 12,532 | 13,294 | 13,910 | 13,757 | 14,486 | 14,944 | 15018 | 15,176 | 15,336 | 15, 457

Commercial bank eredit (last Wed. of mo., except
for Fune 30 and Dee. 31 call dates), seas. adjusted:*
Total loans and investments© . . Chitb g 1945 | 200.6 1 207.1 41 208.3 ] 200.6{ 210.7 | 213.3| 215.2| 2150} 2164 | 220.3 | 217.8 | 220,83 | 222.0 | 921.4

Loans® . ... _do... i 114.2 121. 1 118.6 119.4 121.1 120. 8 122.6 123.8 124. 5 124. 8 126.6 126.1 127.3 120.7 131.7

1.8, Government securities. 59.6 64.7 65.3 65.3 64.7 65.7 66. 1 66. 1 64.6 65.5 6. 6 64.1 65.0 64.3 64,1

Other sceurities ..o ... 20.7 23.8 23.2 23.6 23.8 24.2 24.6 25.3 25.9 26. 1 27,1 27. 6 28.0 28.0 98,6

Money and interest rates:§
Bank rates on business loans:
In 19 cities.________ 2516 1 2407 4.98 4. 5.01
New York City..__ 24,97 4.76 4.77 4.7 4.79
7 other northern and e: 'S 2515 24.98 4.96 4. 500
11 southern and western cities_.._._.._ do____] 2545 | 25.28 5.24 5. 3,33
Discount rate, end of year or month (N.Y.F.R.

Bank) . oo e percent__{ 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3,00 3,00 3.00 3.00 3.00
Federal intermediate credit bank loans__.__ 3 34.00 3.98 4.00 3.98 3.94 3.99 3.94 4.02 4.01 4.02 4.05 4,07 4.10 0 7 S
Federal land bank loans_ ... ____._____. 35.64 5. 60 5. 60 5.60 5.60 5.60 5.60 5.60 5.60 5. 60 5. 60 5. 60 5.60 300 oo
Open market rates, New York City:

Bankers’ aceceptances (prime, 90 days)...do....| 33.51 | 32.81 2.75 275 2.87 3.00 3.00 3.00 3.00 2,01 2.00 3.07 311 3.09 3.03 3.00

Commetcial paper (prime. 4-6 months)__.do____| 33.85 | *2.07 3.00 2.98 3.19 3.26 3.22 3.25 3.20 3.16 3.25 3.36 3.80 3.34 3.27 3.23

Finance Co. paper placed dircetly,3-6 mo__do_...| $3.54 | 82,68 2.99 2.74 2.93 3.05 3.00 3.02 3.09 2.95 3.02 3.20 3.12 3.13 2,04 3.08

Stock Exchange call loans, going rate.___. do....| 34291 34.50 4. 50 4. 50 4,50 4. 5 4.50 4, 50 4. 50 4. 50 4.50 4.50 4. 50 4. 50 1. 50 4.50

Yield on U.S, Government securities (taxable): |

3-month bills (rate on new issue)....percent._| 2,928 (32,378 1 2.350 | 2.458 | 2,617 | 2.746 | 2.752 | 2.719 | 2,735 | 2.60 2.919 | 2045 28371 2.792 | 2.7%1 2. 803
35 yeAr ISSUCS . - o ae e do_...| *3.99 | 23.60 3.64 3.68 3.82 3.84 3.77 3.55 3.48 3.53 3.51 3.71 3. 57 3. 56 3,46 3.4
Savings deposits, hbalance to credit of depositors: o
N.Y. State savings banks, end of yr.or mo..mil. $..| 21,400 | 22,357 | 21,982 | 22,060 | 22,357 | 22,350 | 22,420 | 22,701 | 22,570 | 22,659 | 22,931 | 22,672 | 23,087 | 25.376 | 23,440
U .S, postal savings ¢ 77 651 666 65% 651 642 629 620 600 591 581 573 565 558 552
CONSUMER CREDIT}
(Short- and Intermediate-{erm)
Total outstanding, end of year or month.__._._ mil. $_.| 55,757 | 57,139 | 54,902 | 55,451 | 57,139 | 56,278 | 55,592 | 55, 680 | 56,650 | 57,503 | 58,277 | 58,521 | 59,146 | 59,236
Installment credit, total ... ... _.._... do...| 42,588 1 43,163 | 42,181 | 42,419 | 43,163 | 42,846 | 42,632 | 42,704 | 43,285 | 43,803 | 44,559 | 44,967 | 45, 514 | 45, 621

Automobile paper.___. ... ________. 17,444 1 16,960 | 16,913 | 16,960 | 16,960 { 16,878 | 16,900 [ 17,039 | 17,343 | 17.683 | 18,033 | 18,291 | 18.530 | 18,467

Other consumer goods paper_._ - 11,525 | 11,771 | 11,085 | 11,215 | 11,770 | 11,605 | 11,380 | 11,256 | 11,333 | 11,423 | 11.555 | 11,570 | 11.548 | 11, 698

Repair and modernization loans 3,139 | 3,177 3,183 | 3,192 1 3,177 3,131 3,099 ) 3,084 | 3,094 3.131 3,156 3,182 | 3.216 | ¢

Personal loans. - ..o _________ do_.._| 10,480 | 11,255 | 11,000 { 11,062 | 11,255 | 11,232 § 11,253 | 11,325 | 13,515 | 11,656 | 11,815 | 11,024 | 12,120

By type of holder:

Finanecial institutions, total___ 36,974 | 37,580 | 87,191 | 37.240 | 37,580 | 37,551 | 37,469 | 37.500 | 37,965 | 38.453 | 39,010 | 39,426 | 30.804 40,248
Commercial banks. ___ 16,672 ) 16,843 | 16,877 | 16,836 | 16,843 { 16,759 | 16,726 | 16,779 | 17,042 | 17,316 | 17,619 | 17,815 | 18, 005 14,188
Sales finance companies 11,228 | 11,052 | 10,866 | 10,878 | 11,052 | 11,190 | 11,133 { 11,049 | 11,121 | 11,199 | 11,325 | 11.485 | 11,543 11. 604
Credit unions - 3,923 4,352 4,269 4,317 4, 352 4,306 ) 4,311 4,355 4,449 4,543 | 4.640 4,705 4,808 4, 900
Consumer finance companies__ 3,670 3,798 3,671 3,681 3,708 3,782 3,783 3,795 3, 826 3,836 3, 876 3,907 3.048 3.974
Other 1,481 1,535 1, 508 1,525 1, 535 1,514 1,516 1,531 1, 527 1, 559 1,554 1, 664 1, 590 1, 582
Retail outlets, total. ... ___.____ 5,615 1 5,583 4, 990 5,179 5, 583 5,295 5163 | 5,195 | 5,320 | 5.440 35, 549 £, 541 5. 620 5, 667 5,781 1o L.
I\)cpa'rtnmnt stores. 2,414 | 2,421 2,007 | 2,213 | 2,421 2,212 | 2,167 2,227 1 2,339 | 2,430 | 2,522 2,517 2, 581 2,047
I*ul‘mturq stores. .. 1,107 1,080 1,014 1,034 1, 080 1,057 1,039 1,018 1,011 1,011 1,008 1. 009 1,019 1L0(8
Automobile dealers 359 359 359 360 350 359 358 356 351 345 336 227 317 308
ther. e 1,735 1,723 1,520 1,572 1,723 1, 667 1, 599 1,594 1,619 1, 654 1,683 1,688 1,703 1,694
Noninstallment credit, total. ... ___.__._ do....| 13,169 | 18,976 | 12,721 | 13,032 | 13,976 | 13,432 | 12,960 { 12,976 | 13,365 | 13,700 | 13,718 | 13,554 | 13,632 | 13,615
Single-payment loans, total______________ 4,507 | 4,955 1 4,778 4,830 1 4,955] 4,906 | 4,931 5056 | 5111 | 5.238 | 5227 5.274 | 5,288
Commercial bar] ks__”_ R 3,884 4,221 4,125 4,158 4,224 4,203 4,220 { 4,279 4,390 { 4,421 4,439 4,425 4, 434
Other financial institutions. - ._..______ 623 731 653 722 731 703 711 7T 721 817 788 849 854
Charge accounts, total ... __...._._______ 5,329 5,438 4,517 4,684 5,438 4,892 | 4,204 4,191 4, 451 4,683 | 4,739 4,607 4. (38 4, 623 4, 805
D(‘[)m‘tm(}r)t stores. 941 948 656 717 948 804 635 594 0620 636 612 569 570 614 638 |
Otho}‘ retail outlets. - - 3,952 4,027 3,882 1 3,498 4,027 3,614 | 3,188 | 3,130 | 3,367 3.571 3,635 3,018 1 3.521 3,467 3.633
Credit ards oo oo e do.._. 436 463 479 469 463 474 471 458 464 476 492 520 547 542 534
Service credit —e---do-...} 83,3331 3,583] 3,426 ) 3,468 ) 3,583 | 3,034 | 3,735 | 3,720 | 3,803 ] 3,779 ) 3,752 3,744 3.7201 3701) 3665 1.

* Revised. I Average for Dee.

June and July 1961 issucs of Federal Reserve Bulletin)

2 Quarterly average.

A : r 3 Monthly average.
 Revised to refleet new coverage and revised classification of deposits (for details, sec the

g'For demand deposits, the term “adjusted” denotes demand deposits other than do-

Digh e,

gostién%m?%g%rbank and U.S. Government, less cash items in process of collection;
cl loans to domestic commercial banks and after deduction of valuation

httﬁ?ﬁ?Fé%%@?&H@iﬁ%%k?ﬁ@r'@tﬂ““ are shown gross; i.e., before deduction of valuation reserves).

Federal Reserve Bank of St. Louis

Q@ Includes data not shown separately.

Sept. 1961 appear in the July 1962 Federal Reserve Bulletin.
§ For bond vields, see p. 8-20,

bank

laans.

* New series; deseription and data prior to
© Adjusted to exelude inter-

Data are as of end of consecutive 4-week periods ending in month indicated, except

June figure which is as of June 30 (en of fiscal vear).

1 Revised to incorporate new bench-

mark data; revisions hack to July 1955 appear in the Dece. 1961 Lederal Rescree RBulletin.



S-18 SURVEY OF CURRENT BURSINESS December 1962
1560 [ 1961 1951 1962
Unless otherwise stated, statistics throuﬁh }?g(l) . [,
1 descriptive notes are shown in the 19 . !
edition of BUSINESS STATISTICS Lty ] et | Nov. ’ Dec. | Jan. ‘ Fet | Mar. } are |ty D orune | g ! Aug. ‘ fept. ‘ Oct. t No.
FINAN Continued
! o T !
CONSUMER CREDIT{—Continued ! | ‘ ‘ ’ ;
| | |
lnstallr{}ont credit extended and repaid: n‘ 5
Urﬂjﬂ;&%ﬁgg total £,100 1 8,000 1 4,244 | 4,275 | 4,754 | 3756 | 3,506 |\ 4.301 7 4,658 4. 641 4.792 | 4,040 C4840
Automobile pap 1,450 | L3151 1,452 | 1,402 | 1,280 | 1.320 ) 1,284 | 1,574 | 1.688 1700 | 1686 | 1,256 | 1,764
Other consumer goods paper—- 1,206 f 1,207 | 1,300 | 1,327 | 1.750 | 1,039 972 | 1,161 1 1,287 1. 1,331 1,246 1 1.4
All other i - 1453 | 1,477} 1,492 1,546 | 1,7151) 1,397 1,310 | 1.566 | 1.6%3 1.683 | 1,775 | 1,788 | 1.6
Repaid, total 3.813 | 3,051 4,102 4,037 4,010 4,073 | 3,780 | 4.229 | 4.077 4.233 | 4.245 | 3,033 | 4.
Automobilg paper 13481 1,355 0 1,441 1,355 1.288 | 1.402 | 1,262 | 1.435 | 1.3%4 1451 | 1,447 | 1,319 | 1
Other consumer goods 13| 1186 | 1e21 | 07| 1194} 1,205 | 1,167 | 1,285 | 1,210 1,234 | 1,253 | 1,196 | 1
Al other. ... T : 1,440 | 1,485 | 1,527 | 1.466| 1.321 | 1,509 | 1.483 1548 | 1,545 | 1.418] 1.
Adlasted: @ el [ N 2200 | 437 | 4315 | 4,104 | 4302} 4363 | 4,625 | 4503 | 4477 | 4590 | 4580 | 4,307 | 400
Automohile paper. ... 1405 | L5711 | 1,471 1,474 | 1,496 | 1,526 | 1,606 | 1.604 ] 3.536 | 1.601 | 1.578 | 1,429 1.
Other consumer go0ds paper. L2540 | 1,249 | 1,316 | 1,185 | 1,281 | 1,257 | 1,382 | 1,312 | 1,308 | 1,332 | 1,825 1,302 1.f
AN OLRET oo T 1,550 | 1,557 | 1,528 1 1,535 | 1,525 | 1,580 | 1,637 | 1,677 | 1.633 | 1.647 | 1,677 | 1,666 1,mm o
Repaid, total oo el 4,028 1 4,017 1 4,051 | 3,970 1 4066 | 4,094 | 43081 4180 | 4.150 | 4.239| 4.194 | 4,232 | 4217
Automobile paper......... 1,372 | 1,359 1,361 | 1,3% | 1,369 | 1,393 | 1.403 | 1,418 [ 1.402 | 1,430 | 1,417 | 1,403 | 1,451
Other consumer goods paper 1,210 | 1,188 | 1,233 | 1,347 | 1,253 ¢ 1,226 | 1,217 | 1/23¢ | 1.230 | 1,271} 1.257 | 1278 | 1242
AN other . e 1,446 ) L4730 | 1457 | 1452 1,444 | 1,475 1,488 ) 1,528 | 1.527 | 1.538| 1,520 1,533 | 1.524
FEDERAL GOVERNMENT FINANCE
< tt S ublie:g*
N‘;{/;;fggt?i};‘:,;"”"“ with the public:s? mil. sl 8101 81611 2,872 | 8554 | 88681 5968 | 9,567 | 10,685 | 7,060 | 10,850 | 13,042 | 4,567 | 10,328 | 11,140
Payments to._. 7.891 1 8728 | 0.385 | 9,218 | 8,576 | 8,726| 8,97 | 8.263 | 9.074 | 9,160 | 9,503 | 0.314 | 10,577 | 8.639
Toxeess of rocoiphs ” 209 | —567 |~5 512 | —663 202 {-2,758 600 | 2.422 |—2.014 | 1,600 | 3,539 |—4,747 | —249 | 2,501
Seasonally adjusted quarterly totals: d 25 300 4. 600 2. 500 or 700
20, Z0, 8 iyt
gsgoni\%trffs"_" ol -| 26, 900 27,800 | 26, 500 “|-28.000
Fxeess of receipts —1,600 23200 0 2 300
Blllzdegcgir:feceimgxand expenditures: | 8333 | 83331 3,811 | 8007 | 8980 | 5959 | 0773 | 12,54 | 5,153 | 10,658 113,346 | 4,540 | o 445 | 11,414
Recelpts, net¥. ... Clo6,626 1 65137 3,141 | 6,424 7,967 | 5357 | 6,729 9104 | 5754 | 7,024 |711,615 | 3.566 | 7,080 | 10,053
Customs. ... 91 88 105 106 88 100 ‘85 104 99 104 100 103 107 102
. 3,838 | 3,933 | 1,614 | 4,801 | 3.363| 3,570 | 5910 | 3.728 | 5,343 | 6,248 | 5010 | 1.497 | 5467 | 5072
{‘nrgipvggaut%m?g&g?;es 1,801 { 1,766 408 | ‘377 3322 466 400 | 5,879 445 469 | 5,377 525 431 { 3,533
Employment taxes_______.__._.___. 1,008 | 1,039 241 1 1,266 505 353 | 2,080 | 1,188 745 | 2,266 | r 1,054 450 | 1,786 962
Other internal reven’ﬁe and recelpts______ 1,506 | 1,508 | 1,443 | 1,368 | 1,701 | 1,470 | 1,208 | 1.456 | 1,516 | 1.576 {1,806 | 1,965 | 1,654 | 1,745
do_...| 6,464 | 7,039 0 7,796 | 7,485) 7,160 | 7,395 | 6,858 | 7,749 | 7,280 | 7,220 |r8.102 ) 7,252 | g541] 7.397
B e Vit ° 7731 739 U7z Urao | Uzsi| Usos| Cwss | 7w | 7wl "oms | cexnd Usos | real w7
Veterans® services and benefits 445 438 437 471 471 449 | 1449 438 433 | r398 442 492 401
National defense. -........ ) 4,013 1 4,067 § 4,253 | 4,258 | 4,316 | 4,094 | 14,507 | 4,315 | 4,785 {75,034 | 3.954 | 4,448 |~ 4,038
All other expenditures____ 1,895 | 2,587 § 2,055 | 1,836 | 1,890 | 1,575 |11.972 | 1,766 { 1,241 [r2,061 | 2,107 ] 2,852 | 72,081
Public debt and guaranteed obligations: . _ oo
Gross debt (dirgect).end ofmo.g, total_..... bil. §..[2290.22 [2296.17 | 295.66 | 207.01 | 296.17 | 296.51 | 296.98 | 206.09 | 296.95 | 299.17 | 208.20 | 297.88 | 301.84 | 299.50 | 302.07 | 305.30
2986.82 [2292.69 | 292,71 | 293.60 | 202,69 | 203.11 | 203.55 | 202.48 | 293.36 | 295.52 | 204.44 | 203.92 | 297.90 | 295.57 | 29814 | 301.3%
Inforest hearlng, total “doo T [e242.47 [2249.17 | 248182 | 249.30 | 240117 | 25081 | 250.80 | 24968 | 251.24 | 251,93 | 249,50 | 250.12 | 259, 48 | 251,01 | 254 36 | 257 22
Teld by U.S. Govt, investment accts.do._..|210.64 1 210.89 | 11.01 | 1108 | 10.89 | 11.32 | 11.27 | 1150 | 11.47 | 11.46 | 11.36 [ 11.58 | 11.47 | 1L71 ___.___| . ..
Special issues. .. Tdo. . |244.351243.52 ] 43.89 | 44.22 | 43.52 | 42.30 | 42.75 | 42.81 | 4212 | 44.20 | 44.04 | 43.80 | 45.43 | 44.56 | 4380 ) 44,16
Noninterest bearing Tdo.l} ?3.40) 23.481 295 3.41] 3.48| 340| 3.43] 3.60] 3.59| 366| 3.76| 3.96( 3.94] 393 392! 401
Guaranteed obligations not owned by U8, Treas-
ury, end ofhmggth _______________ Y _______ bil.$..| 3161 *.33 .30 .31 .33 .35 .37 .40 .41 .43 44 .45 .47 .49 .49 .50
U.8. savings bonds . . _
él{lount?ut%anczihﬁ, end of month__ .go_n-. 247, gg ’47@ 4:.33 48.32 47. gg 47. Zg 47. g(li 47. g; 41.?34% 47.;1 47. gg 47. gg 47. gg 47.3(1) 47. gg 47.3(:;
vales, s S an - ¢ {1 S . . N . . . . » OV 1 . ob . . R .
Redemptions >l Y- 1 Y A 1 38 m 162 YR 46| 118 .48 15 3| ) & 40
LIFE INSURANCE
Institute of Lifeﬁrgusmnfcei: lese
2 RN Al
Assets, total,a [etnsurance compamies? o te11g.z8 [2126.82 | 12636 | 126.01 | 12682 | 127.31 | 127,78 | 198,11 | 128,57 | 198,93 | 126,14 | 130.00 | 130.60 | 13007 | 130,74 |........
b
Bonds (book value), domesticand foreign, o |2 5856 [260.9 | c0.88 | 6108 | 6106 | 6108 | 6185 | 62.06 | 6298 | 6263 ] 6273 | 62| 6537 | 6355 63,86 1o
U.S. Government—__.......... 26.131 6.44 | 640| 6.14 6.31| 6.34) 62| 6.35| 632 623 641 6.38 | 6.34
State, county, mumcipal T8 23.80| 3.84) 38%| 390| 396{ 3.96| 408| 4.06| 4.05| 4.06| 406 4.09| 410
Public utility (U.8 216.22 | 16.16 | 16.18 | 16.22 ) 16.23 | 16.25 | 16.29 | 16.30 | 16.32 | 16.37 | 16.38 | 16.40 | 16.40
Raiiroad (U.8.) 23581 8.67| 3.67| 266] 365; 3.64| 3.64| 3.63| 3.62| 361 360| 360| 359
Industrial and miscellaneous (U.8.) .. 226.91 1 26.66 [ 26.82 | 26.93 ) 27.23 | 27.35 | 27.48 | 27.67 | 27.82 | 27.92| 28,09 [r2m 29| 28.46
8tocks (book value), domestic and foreignhgloml te.08| 628 a5 463 452 452 056 080 193 aor 495 L9 502 507
Preferred (U.8.).._ . 2203 2091 210( 212| 211} 212| 212| 213 214| 217| 28] 21| 222
Common (U.S)... 24141 241 246| 262 264 267 260| 271 274] 270 273 2.74| 278
Mortgage loans, total. 244,20 | 43.63 | 43.87 | 44.25 | 44.38 | 44.49 | 44.64 | 44.75| 44.05 | 4514 | 45.34 | 45.58 | 45.76
Nonfarm 241.03 | 40.49 | 40.71 | 41.08 | 41.21| 41.30 | 41.42 | 41.52 | 41.68 | 41.86 | 42,03 | 42.25 | 42.41
Real estate 2401 3.97( 399| 401{ 3971 399 390| 401 402! 404)] 410] 411 11
Policy loans and premium notes. 25731 567 570| 574 577 579| 58] 58| 593| 59! 604] 608] 611
21391 1.3} 138) 1.39| 128| 1.28) 120} 121| 1.22| 1.20] 126| 1.24] 197
24201 6529| 5.3 555) 543| 5.46| 540! 54| 59| 510! 515 52| 592
734.2) 723.1| 7113 967.5] 808.9 | T04.31 ®30.8 | 714.1| 777.5| 749.6 | 733.4 | 730.2) Tsee
208.4 1 286.7 1 292.7 | 320.7 | 349.1{ 295.6 | 350.1 | 300.4 | 342.0 | 316.5| 311.6 | 318.8 | 300.4
Matured endowments. 50.6] 623 60.8| 70.0| 747] 56.8| 62.9| 57.6| 50.2| 56.3| 5456| 546 50.5
Disability payments._ 11.1 11.6 10.9 11.3 12.5 10.9 11.1 11.6 12.8 12.1 12.¢ 12.5 11.0
Annuity payments.. 64.21 65.7| 62.7| 56.4] 910} 66.3| v20| 66.7] 67.71 682§ 70.9| 6L7] 753 B
Surrender values.. 149.4f 1517 | 140.7 | 163.7| 152.7 | 140.4 | 156.9 | 1.5 | 157.2 | 1427 | 1490 1429 1567
Policy dividends..____ 151.6 | 145.1| 143.5| 345.4 ] 128.9 | 134.3 | 177.8 | 136.3 | 13%.6 | 153.8 | 135.4 | 1487 160.7
L]Ife Insurance Agené}v Ma fd eme )
nsurance written (new paid-for nsurdnce
Value, estimated total._ 6,570 | 6.898 1 6,755 | 7,519 | 6,039 | 5925 | 6,834 | 6,352 | 6,757 | 6,704 | 6,222 | 6,273 | 5.957 | 6.993 |....
Ordinary..o.o..... 4,515 4,777 | 4,979 | 5,072 | 3,605 | 4,233 | 4,89 | 4,631 | 4,791 | 4.666 | 4,528 | 4,505 | 4.116 | 4 801
Group and wholesale. 1,472 | 1511 1,185 | 1,921 | 1,645 | 1.127 ) 1,364 | 1,110 | 1.341 | 1.463 | 1,146 | 1.214 | 1,260 | 1.484 |
Industrial .. ... ___T17C 583 610 591 526 489 565 621 611 625 i 57 548 554 572 618 (-7
* Revised. » Preliminary. t Data beginning Mar, 1962 reflect revised classifications; {Data for net receipts and total expenditures reficct exclusion of certain interfund tran:-

not comparable with carlier figures. 2 End of year; assets of life insurance companies are
annual statement values. $See similar footnote on p. S-17.

' Other than horrowing. *New series (compiled by U.&

Digitized fortheBusteet).
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3. Treasury Dept. and Bu. of

actions.
2 Revisions for Jun, 1960-July 1961 will be shown later,



December 1962 SURVEY OF CURRENT BUSINESS S—-19

. o 1960 | 1961 1961 1962

Unless otherwise stated, statisties through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘averages

QOct. Nov. Dee. Jan. May

June 1 July | Aug. | Sept. Oct. Nov,
t

|
Febh. ‘ Mar. | Apr.

FINANCE—Continued

T

i
|
i i |
P
i

LIFE INSURANCE—Continued

Tremiums collected (LTAMA):*

062 o6b 0 L.087 992 | 1,022 1006 - 104l

Total life insurance premiums. . -mil, 953 994 1.002 986 1 1,185 1 1 . foyoer 955 1,063
Ovdinary_ ... ... ... ! 695 729 739 734 760 790 718 813 ! 739 770 TH2 75 762 714 785
Group and whol : 136 . 145 152 ¢ 148 : 148 155 143 166 146 144 | 150 ¢ 161 157 138 167
Industrial ________._._ 122 ] 120 12 107 227 118 106 168 ¢ 107 ! 107 07 109 108 103 110

’ MONETARY STATISTICS g

|
|
&
Gold and sitver: l i
I

t
Gold: :
Tonetary stock, U.R. (end of yr. or mo.)mil. $..11 17,767 [#16,889 | 17,300 | 16, Qm 16,880 | 16,815 1 16,700 | 16,005 | 16,495 | 16.434 | 16,435 | 16. 147 16,008 | 16,007

Net release from earmark§. ... _____.__ do___.: —165 —5 —43 | 272 —65 —64 —a7 - 142 —82 —78 1 =60 =310 —-10 2

Exports. _thous. ‘{;__ 137 | 64,583 | 70,051 | ]4 068 | 52,755 | 28.224 | 30,807 | 52,845 | 14,065 | 31,082 | 14,000 | 14,005 * 52 663 | 63, 150

Imports do,___’ 27,919 4,684 4,009 | 11,540 | 10,769 1 2.021 | 19,701 | 10,622 | 2,228 | 16.290 | 3,340 1 2.639 1,883 2,335

Produetion, world total________..__._.._. "'11 900 210L,700 0 oo |iieeao. [ IR [T SN S [ T S .

South Africa____ 62,400 | 66,900 | 68,900 | 69,200 | 67,500 | 70,600 | 67,400 | 72,900 | 79,300 | 74,000 75,200 | * 76,600 | 76,100
_______ _.1 13,400 813,000 | 12,700 | 13,000 | 12,900 { 12,600 | 11,400 | 12,800 § 12,400 | 12,300 | 11.800 i 11,900 | 12,000 | .
124,000 § 24.600 | 3,900 | 4,100 | 3,400 ) 3,500 | 3,200 3.500 { 3,000 2.400 | 3.100 | 4000 4, 600
Sllver
3 2,149 | 3,154 | 2,511 6,600 | 1,806 | 1.842 | 1,538 979 526 521 964 476 051
do 4,786 3,736 | 3,316 | 3, 441 5152 § 3,156 | 6,249 | 6,652 5,615 5,203 6,837 5.8983 1 5 %97
Price at New York............ 914 924 .614 L9231 1,033 | 1.043 % 10251 1015 1015 | 1.015| 1.023 ) 1.035 [41 083
Production: _ ) ! ;
Canada 2,835 | 25971 3,054 2,643 ] 2,424 2518 | 20064 2,514 ' 2,270 | 2,194 | 2.670 : oug7 |
Mexico._.oo..o 3,711 133,362 1 3,420 | 3,560 | 2,850 | 3,565 ' 3.255 1 3.886 1 3,473 | 3,530 | 3,185 ! 3.623
United States. 3,345 | 3.524 | 3,593 | 3,816 | 4,207 | 3.023 0 2,643 | 2.600 | 2,448 | 3.214; 2,319 | 2,127
Currencey in cireulation, end of yr. o1 hil, $_.| 132.9] 133.9 32.8 33.5 33.9 32.8 32.9 33.0 33.2 33.5 33.8 33.9
Money supply and related data (ave. of daily ﬁrv y:*
Unadjusted for seas. variation:

Total Mmoney SUPPLY o e ceeee oo oe bil, .| 5140.9 1 5143.2 | 144.5 | 146.3 | 149.4 | 149.0 | 1453 | 1442 146.2 | 143.6 | 144.0 1 1443 ' 143.8 | 1450 | 146.5 1 1482
Currency outside banks__ “do____| 329.0 | 520.1 29.4 20.7 30.2 29.5 29.3 29.6 29.8 20.8 30.0 30.3 30.3 30.3 20. 4 30.8
Demand deposits._._.. Cdo___i3NIL9 PSI40 ) 1151 1166 119.2] 1105, 1159 | 1146 | 1164 1138 | 113.9: M0 1351 114.6 | 1161 117.5

Mime deposits adjustedy do.__.! 869.1 1 5785 81.5| 815 81.8 83.5 85.4 87.4 88.9 89.9 91.1 92.2 03.0 1 rg3.8 94.9 05 4

1.8, Government deposits. _.........____ do....i $5.3] 4.8 6.4, 58 4 3.8 4.6 5.1 3.8 7.0 7.2 7.1 (DX 7.2 7.3 6.0

Adjusted for seas. variation: : o

Total money supply J— 144,91 1457 | 145,91 145.5 | 1457 1461} 1457 1456 0 5.7} 1451 | 1453 | 1461 146. 9
Clurrency outside banks.. oo Lf--- 29.4 29.6 20.7 29.7 29.9 30.0 30.0 ¢ 30.1 30.2 30.2 30. 2 30.3 30,5
Demand deposits. .. __ 115.5 ] H6.1 | 116.3 | 1158 1158 | 116.0 | 1157 ! 154 ] 15511149 | 1151 ] 1158 | 1164

Time deposits adjustedy ... do. 82.0 82.5 84.1 85.8 87. 58 88.7 89.6 90.7 0.8 P25 03. 4 046 96, 0

Turnover of demand deposits except Interbank and’

U.S. Govt., annual rates, seas. adjusted: . .

Total (344 centers)*__ ratio of debits to deposits__{ 35.5 | 33.2 40.1 39.9| 30.8] 39.7| 385 41,71 42.2 41.9 | 41.6 42.1 4.9 | 417

New York City . do__._ 60.0 70.0 75.64/4 75.3 73.4 70.9 68,1 78.2 78.4 78.8 77.3 77.3 788 g9
other centersa’. __do____| 348 36.81 383 38.5 38.7 40.6 38.4 40.9 41.7 40.8 41.3 4210 411 r418

337 other reporting conters.............. do____| 257 26. 1 27.0 26.8 26.8 7.7 27.1 27.6 2R.2 280 27.8 28.6 983 27.3

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all Industries._.____ mlil, $..1%3,800 63,828

TFood and kindred products._. _ § 306 L 3§1
Textile mill products do 682 870
Lumber and wood products (except furniture)

mil. $_. 626 28
Paper and allied produets__......____.._ do.__.| 8147 6146

“do.__.| 6503 8511
do.__| 8719 6772
do._.| %143 8136

Chemicals and allied products.
Petroleum refining._ . ______
Stone, clay, and glass products..

Primary nonferrous metal. do.__ | 0123 ¢122
Primary iron and steel ol 8236 8201
Fabricated metal products (except ordnance,

machinery, and transport, equip.)..__. mil. $_.| €101 6111
Machinery (except electrical) _do..._| §246 ¢ 265

¥lec. machinery, equip., and supplies____do_.__; $256 8256
Transportation equxpment (except motor

vehicles,ete.)_ . _..___ ...mil. §_. 6 56 674
Motor vehicles and parts. ... _odo.. | %419 6372
All other manufacturing industries..__._. do__..{ t435 ¢ 430
Dividends paid (cash), all industries.....__ do 62,070 192,138 | ______|._._.... 2,528 |oceo o 2902 2193 boeeo . ] o2
Eloctric utilities, profits after taxes (Federal Re- | | | 7T T T e T T T T e
Serve).. . mﬂ $..| 6148 6474 | ... a7t . [ O B 472t ) 58
Transportation and communieations (see pp. 823 | | | 77Ty U TTTTTTUTTTTTRY T T T T e
and 5-24).

SECURITIES ISSUED

Becurities and Exchange Commission: i R
Estimated gross proceeds, total __.._._.__ mil. §.| 2,295 ] 2,958 1 4,410 0 2,404 | 2,094 | 3,506, 2.537 | 1,877 1 4.075 | 2,149 | 2422 1.603 0 4,056 | 1.568
By type of security: ; ; |

Bonds and notes, total 2,122 1 2,648 1 4,100 2,179 1.784| 3.363; 2.3%2 . 1,669 3,738 1 2,015 1 2,253 © 1,595« 3,974 1,408

Corporate __..._._..._ 673 785 845 ¢ 762 | 784 504 728 ¢ 638 | 881 | 667 | 1063 : 565 840 472
Common stock._ 139 273 298 184 284 141§ 146 | 204 216 | 120 | 124 ¢ 32 58 110
Preferred stock. 34 37 12 41 | 26 2! Q. 5 120 ¢ 14! 46 32 24 51

By type of issuer:

Corporate, total®....- 8461 1,09 | 11551 987 1,004 647 84| 847 1,217, SO1 1232 630 w22 632

Manufacturing ... - 179 343 308 233 330 225 139, 329 i 463 ! 279 ¢ 361 | 250 226 190
Extractive (mnining).. —--do.._. 20 22 37 4 42 15 13 16 5 | 37 23! 5 ) 21
Public utility._..-- _.do.... 238 253 318 367 21 116 153 ¢ 197 -383 i 217 473 ! 1’4 255 165
Railroad —-do.._. 18 15 19 24 5 12 17 © 20 ¢ 71 12+ 18 . 56 20
Communic'mon“n 871 152 26 81 42 75 366 21 90 | 65 20 | % 123 69
210 I 190 291 183 315 104 126 143 142 96 173 1 110 190 93

L449: 1,862 | 3.255 1.417 1,000 | 2,850 ¢ 1,654 © 1,030 | 2,858 1,348 © 1,190 1.033 © 3,135 936 1 1,162 | ...

o

U.8. Government_.. 659 | 1,021 | 2564

341 | 1582 361 ¢ 372 1,506 : 352 | 363 . 358 2,408 | 300

[
=
<1

State and municipal__._ . 602 695 643 | 789 654 866 . 1,123 | 621 , 877 § 897 | 760 641 | 559 ! 426
* Revised. i End of year. 2 Estimated; cxcludes U.S.8.R., other Eastern Europecan *New series. Back data for premiums collected and turnover of total demand deposits
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI- are available upon request; those for money supply, cte., are published in the Aug. 1962
NESS STATISTICS volume. 3 Includes re\'lsxonsnotdlsmbuted by months. 4 Effec- Federal Reserve Bulletin (see also Oct. 1960 Bulletin for concepts and methods). §Or
tlvc Aug. 1962 for silver in commercial har form (priced ¥4 cent higher than on former basis; increase in carmarked gold (—). {Time depoﬂts at all commercial banks other than those
10 cent higher cffective Nov, 15, 1962). 5 Average of daily figures. & Quarterly average, due to domestic commercial banks and the U.S. Govt. Includes Boston, I’hiladelphia,
L(‘\s than $500,000, ¢ Corrected. Chieago, Detroit, San Francisco, and Los Angcles. GIncludes data not shown separately.

Digitized for FRASER
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5—20 SURVEY OF CURRENT BUSINESS December 1962

1
Unless otherwise stated, statistics through 1960 1360 | 1961 1961 1962
angl.descriptive notes are shown in the 1961 | Monthl i
edition of BUSINESS STATISTICS m{’e"ré;,ey Oct. | Nov. ‘ Dee. | Jan, ’ Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued
New corporate security issues:

Estimated net proceeds, total....__.._.. mil. $.. 827 | 1,073 | 1,129 961 1,071 632 866 8231 1,185 785 | 1.214 621 907 618

Proposed uses of proceeds:

New money, total 730 902 952 008 030 507 792 709 1.033 621 953 504 620 441

Plant and equipment. ~do.._. 472 628 641 671 500 326 642 458 753 435 713 329 382 315

‘Working capital_____ do.... 258 274 311 237 424 151 150 251 279 186 240 175 237 126
Retirement of securities. ~do__.. 23 75 40 13 71 39 7 16 72 25 82 39 159 39

Other PUrPOSES e e e e .odo__ . 75 96 138 40 70 85 67 97 80 139 180 78 129 138

State and municipal issues (Bond Buyer):

Long-term_. . 602 697 643 780 669 866 1,123 621 877 897 760 641 559 426
Short-term___. 334 376 214 532 346 156 640 351 442 499 375 301 573 172

SECURITY MARKETS

Brokers” Balances (N.Y.S.E. Members Carrying
argin Accounts)

Cash on hand and in banks__._....__.._____ mil.$..| 139 £430 429 422 430 436 421 426 410 426 437 415 388 380
Customers’ debit balances (net) ____ 13,317 [ 14.294 | 40721 4180 | 4294 | 4.145 ] 4.100 [ 4,117 | 4,115 ] 4,034 | 3,637 | 3,592 | 3,796 |73.914
Customers’ free eredit balances (net) - . 210 | 1214 | 23l L2190 1225 1,190 0 1,154 ) L 110 ] 1,205 ) 1374 | 1252 | 11307 1.091
Money borrowed. ... do....[12,275 [ 13,008 ] 2,710 | 2,803 | 3,003 1 2 911 2,882 | 2,063 | 3.072 | 2,889 | 2,230 | 2,124 | 2,506 | 2.738

Bonds
Prices:
Avcrage price of all listed bonds (N.Y.S.E)),

total§ _dollars..| 91.42 | 92,48 02,24 94.40 | 93.80 | 93.02 | 092.97 | 93.76
Domestic. _.do_...{ 9L.56 | 93.12 42,35 94,50 1 93.91 03.13 | 93.08 | 93.87
TOrCIEN . e . do....| 8L81 [ 83.22 84.26 86.04 | 84.68 | 84.82 | 8461 | 8588

Standard & Poor’s Corporation:
Industrial, utility, and railroad (Al4 issues):

Composite (21 honds)g'___dol. per $100 bon__ 94.6 95. 2 94, 6 a4, 9 945 945 94, 5 948 95, 4 95,9 95, 4 96. 6 946. 6
Domestic municipal (15 bonds) .. qd 103.94 107.8 ] 107.7] 1081 107.31 1t 110.5 | 11191 113.7] 113.5 110.1 114.4 | 114.5
.8, Treasury bonds, taxable § 86.22 ] 87.55 ¢ 86.61 ] 86,321 85.61 | 8534 | 8i 17| 86.21 1 87.69 [ 87.87 86. 64 YR T

Sales:

Total, excl, U.8, Government bonds (SEC):
All registered exchanges:

Market value..

Face value.__..__..__.

New York Stock Exchange:

7\htkot value.

133.92 . 153.52 | 162.65 | 160.43 | 150.81 | 136.6G9 | i43.42 | 134.82 | 188,43 | 246,49 | 151.86 [ 117.84 | 9101 1 11230 | _.__._.
134,52 1 162,82 | 15177 | 164.03 § 167.36 | 157,72 | 132,43 | 14094 [ 13558 | 184,01 | 240.77 | 156.85 | 125,30 | 94.62 | 136,16 }_______.

131.65 | 163.70 | 150. 43
132,28 [ 159.05 1 148. 44

15450 | 146,10 | 131 74 | 138151 120,499
161,12 { 152,01 | 127.77 § 189.48 | 130.81

148.25 | 112,35 | 86,01 [ 105,49
152,98 | 119.68 | 90.10 | 12867

New Youk Stook Exchange, exclus

sales, face value, total§_. JP 112,20 | 136,34 § 125,57 | 140.84 | 135,73 | 133.06 113,54 1 11718 5,86 | 8152
Domestic. ... J| 105,88 [ 130.51 | 120.68 | 135,71 | 1209.00 | 126.35 104,74 | 111.74 8871 TH 06
T‘Or(’lgn, -- - 6.33 5.83 4.88 5.13 6. 64 6. 71 8.80 5. 44 7.16 6. 46

Value, issues listed on N.Y.

Markot value, total, all jssues§. . $ _L 108,48 1 108.34 1 109,03 | 104.75 | 104.63 107,40 | 109, 44 105. 47 11189 | ...
Domestic. ... 105.67 | 105.50 1 106,22 | 101,86 | 101,78 104,42 | 106,40 102. 37 108, 52
TForeign 1.61 1.58 1.56 1.63 1.61 1.63 1.68 1.76 1.80

Face value, total, all issues§. S TIR60 1 116,51 | 117.00 | 113.03 | 113.42 | 114.30 | 114,37 | 114.39 | 115,03 113.45 11510
Domo'itlc_..__.-. 1B 44 113,80 113,82 1 109,81 | TIOI8 L 111,16 | 11105 | 1110 | 112,59 109. 98 i

- 1.97 1.90 1.88 1.91 1.93 1.92 1.90 1,90 1.95 2.08 -

Domestic corporate (Moody’s)_. ... pereent__ 4.73 1. 66 4.73 1.70 4.71 4.70 4.70 1. 67 4.63 4.63 4.57 4. 55
By ratings:

- 441 4.4 4.42 4.42 4.39 4.33 4.34 4.2%8 4,25

- 4,56 1. 4. 56 4. &6 453 4. 49 +.49 4. 41 140

477 4. 4.74 4 4. 74 471 4. 66 4.65 4.61 4.59

. 5,14 A, 5. 10 5,08 5.07 5.01 5,02 5.05 4. 99 498

Tndustrial.. N 4.54 4,40 1. 58 1.59 4,57 4. 57 4,52 4.46 4.42 4.45 4,52 4.51 1.45 4,40 1,39
Public uuhty . 4. 69 167 4,66 4. 63 4.62 4. 61 4.62 4. 60 4. 56 4. 50 4.47 4. 48 4.50 1,449 4. 46 4,42
Railroad____.__ - 4.92 4.82 4.2 4. 89 4. 9] 4.02 4,90 4. 8% 4. 86 4. 83 4. 86 4. 90 1. 91 3,88 4.8 4,83

Domestic municipal:

Bond Buyer (20 bonds). .. ______..______. do....| 3.51 3.46 3,386 3. 48 3.42 3.20 3.12 3.00 3.24 3.24 3.33 314 3.0 3.0 3,10
Standard & Poor’s Corp. (15 bonds) ____..do.__. 3.73 3.46 3. 46 3. 44 3.49 3.28 3.14 3.08 3.08 3.2 3.30 3.31 3018 3.03 3.03
U.S. Treasury honds, taxable®. . _.._____ do._._. 4.01 3.90 3,08 3.08 4.06 ENE] 4.01 3.80 3.88 3.40 4,02 3.97 3,89 3.87
Stocks
Cash dividend payments publicly reported:

Total dividend payments____... _.....___ mil. $__{*13, 987.4 | 401.4 [2,750.5 [L 06 4 | 53144 [ 2,0744 1 987.8 | 3840 {2,086.2 | 9M4.8 4121
Finance NEYA 182. 4 .3 3 183.8 188. 9 91.9 167.6 197.4 104.6
Manufacturing. 27 350. 0 X C511L830.4 ] 340090 1314 |1.354.5 ] 3386 140, 2
Mining__ . _ 2 16.9 k 108.0 1.1 3.2 0 10%.5 10.5 2.8
Publie utilit]

("ommumc’ltmn@ 235. 4 113.2 | 235.3 3.3 3.0 3.3
Flectric and gas 1184 197.3 | 125.3 [ 116.% 1249
Railrcads_._ 19.1 56. 7 20. 5 5.6 57
Trade_______ 56,8 53.3 57.9 23.0 21.6
Misecellaneous. ... 2195 8.4 29.7 9.9 6.9 9.0
Dividend rates and prices, common stocks
(Mocdy’s):
Dividends per share, annual rate (200 \tookc)
dollars . _ 5.59 5.70 5. 64 5. 88 5.05 5.96 597 5.497
Industrial (125 steeks) o ___ do N 6.03 6.07 .04 6.33 6. 41 6. 42 5 41 6. 44
Public utility (24 stocks) N 2,68 2.81 2.84 2.85 2. 86 2,01 2,07 2.4
Railroad (25 stocks)... 3.5 3.37 3.38 3.36 3.35 3. 35 3.35 3.
Bank (15 stocks). 3.07 4.21 4.21 4.25 4. 30 4,30 4. 30 4.
Insurance (10 stocks N 4.75 5.18 5.19 5.10 5.19 5.24 5.29 5.

Price per share, end of mo, (200 stocks) @ _._do____| 165,46 | 185,68 202,73 | 195.17 | 198.76 186,28 [ 171,30 | 157.34 | 163,24
Industrial (125 stocks) . _| 173,18 | 199.90 216,69 1 209,40 [ 212.12 198.72 1 183.43 | 168.00 n
Public utility (24 stocks) 69.82 | 90.5: 00321 95.14 | 97.76 06,45 | 86.79 | RL.74 S
Railroad (25 stocks) ... ... 62.46 | 6826 6010 | 7043 | 60l0s | o 6) 6478 | 62.00 1 57.19 5% (,‘,

r Revised. ¢ Corrected. 1 End of year.  ? Annual total. J'Number of bonds represent number currently used; the change in the number does not
§Data include bonds of the International Bank for Reconstruction and Development not affeet the continuity of series.
shown separately; these bonds arve included in computing the average price of all listed {Prices are derived from average yiclds on basis of an assumed 3 percent 20-year hond.
bonds. OFor bonds due or callable in 10 years or more.
Digitized for FRASER @ Includes data not shown separately.
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December 1962 SURVEY OF CURRENT BUSINESS S-21
] 1960 } 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Month!
edition of BUSINESS STATISTICS averagey Oct. Nov. | Dee. Jan, Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Divi(cll\%nd yieilds and earnings, common stocks
oody’s):

Yield (200 stoeks) oo 3.60 3.07 2.95 2.93 2.91 3.03 2.99 3.00 3.20 3.48 3.79 3.55 3. 50 3.69 3.60 3.41
Industrial (125 stocks) _..._____. 3.48 3.04 2.91 2.96 2.92 3.04 3.02 3.00 3.23 3.49 3.82 3.58 3.53 3.71 3.61 3.45
Public utility (24 stocks) 3.84 3.10 2.85 2.74 2.88 3.01 2.93 2.94 3.02 3.42 3.65 3.40 3.32 3.45 3.49 3.29
Railroad (25 stocks) _ovoooo___ 5.65 4.94 4.7 4.80 4.86 4.77 4.79 4.88 5.17 5.40 5.86 5.75 5.65 5.96 5.78 5.03
Bank (15 stocks)._. 3.01 3.18 2.78 2.83 2.75 2.94 2.81 2.97 3.26 3.56 3.74 3.45 3.43 3.70 3.62 3.36
Insurance (10 stocks)... 2.92 2.3 2.10 1.98 2.10 2.20 2.13 2.10 2.28 2.59 2.86 2.68 2.63 2.85 2.78 2.44

Earnings per share (indust., qtrly. at ann. rate;

pub. util. and RR.,for 12mo. ending each qtr.):
Industrial (125 St0ckS) .- o ccweeoeocoooo. dollars_.| 19.62 | 19.61 | __ .|| 1L84 ) ______ .. ___
Public utility (24 stocks). do__..| 24.12
Railroad (25 stocks) _.do_...] 24.80 a -
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.)eecmacmeaancc" percent.. 4.75 4.66 4,62 4.59 4.64 4.59 4.52 4.48 4. 45 4.45 4.52 4.59 4.55 4.50 4.49 4.45
Prices:

Dow-Jones averages (65 stocks)._ . ____________ 204.57 | 232,44 | 241.67 | 248.56 | 246.76 | 239.95 | 243.07 | 243.36 { 237.42 | 221.91 | 198.94 | 203.10 | 208.94 { 207.82 | 202.73 | 218.35
Industrial (30 stocks)_. 618.04 | 691.55 ] 703.01 | 724.74 | 728.44 § 705.16 | 711.95 | 714.21 | 690.28 | 643.71 | 572.64 | 581.78 | 602.51 | 597.02 | 580.65 | 628.82
Public utility (15 st0eKS) . . mcmeemccomemeaee 01.39 | 117.16 1 127.69 | 133.74 | 131.90 | 124.46 | 127.45 | 129.84 | 129.25 | 120.03 | 109.17 | 113.91 | 118.93 { 120.£3 | 117.77 | 122.34
Railroad (20 stocks) - _ ..o ool 138.93 | 143,52 1 149.67 | 149.06 [ 143.86 | 147.38 | 148.61 | 145.24 | 142,29 | 134.96 | 121.64 | 122.75 | 121.89 | 119.76 | 117.58 | 130.29

Standard & Poor’s Corporation:d®
Industrial, public utility, and railroad:

Combined index (500 stocks)....1941-43=10__[ 55.85 | 66.27 { 68.00 71.08 | 71.741 69.07 | 70.22{ 70.29 1 68.05| 62.99 | 5563 | 56.97{ 5852 58.00| 56.17 [ 60.04
Industrial, total (425 stocks) @ -.o_-.__ 59.43 69. 99 71.42 74.72 75.81 72.99 74.22 | 74.22 71.64 66.32 | 58.32 59. 61 61.29 60. 67 58. 66 62.90
Capital goods (123 stocks)_.__ 59.75 67.33 1 69.32 70. 91 70.58 | 68.06 68.37 68. 06 64.49 58.17 50. 18 51.08 52.91 52.08 50.83 56. 08
Consumers’ goods (193 stocks) - 47.21 57.01 | 61.26 | 64.77 | 65.00 | 61.78 | 62.35| 62.26 | 60.66 | 55.86 | 48.98 | 49.82 | 51.17 | 50.60 | 49.06 | 52.42
Public utility (50 stocks)..__. 46. 86 60.20 | 64.15 67.19 65.77 | 62.69 63.70 | 64.51 63. 86 58. 84 53. 32 55. 51 56. 96 56.96 | 55.63 57. 6%
B f{{ailroad (25 8t0CKS) oo e 30.31 | 32.83 | 34.53 | 34.30 ) 33.21 33.77 ) 34.23 ) 33.45 | 32.31; 30.71| 28.05| 28.29) 28.09 | 27.68 | 27.40 | 30.47
anks:
New York City (10 stocks) ..o oo._._. 26.23 | 33.75| 36.73 | 39.93| 40.10| 3802 | 39.09 | 38.10 | 36,11 | 32.33 | 29.69 | 31.02| 32.35| 31.33! 30.26 | 32.37
Outside New York City (16 stocks)- 863,10 70.78 | 79.26 83.87 83.50 ) 76.79 75.79 | 73.41 70.94 65.11 58. 45 59.88 61. 93 61.23 | 59.00 64. 00
Fire insurance (16 stocks)_. ... 33.93 | 45.42| 49.40 | 5160 | 50.97] 47.60 | 49.24 | 49.71 | 48.42 | 43.79 | 38.36 | 38.52| 40.72 | 39.79 | 37 47| 41.93
Bales (Securities and Exchange Commission):

Total on all registered exchanges:

Market value . - . coccoe o camaecaaeo mil $..| 3,768 | 5317 4,624 | 5282 5338 5203 | 4,219 | 4,447 | 3,954 | 5,367 | 6,728y 4,291 | 4,117 | 3,303 | 3,990 |...___.
Shares sold._ millions- - 116 168 136 156 165 157 126 135 114 148 204 131 132 104 126 |.___.__
On New York Stock Exchange:
Market valtle. - oo oocceeae mil. $..| 3,163 | 4,392 | 3,808 | 4,420 | 4,467 | 4,366 | 3,545 | 3,703 | 3,335 | 4,649 | 6,034 | 3,789 | 3,575 | 2,930 | 3,518 |.._._._.
Shares sold._ millions_ 80 108 90 103 106 103 85 88 79 105 156 99 96 74 93 [oacoo
Exclusive of odd lot and stopped sales
(N.Y. Times). .. ceccocmeamcaaos millions__ 64 85 73 88 82 81 66 68 65 11 100 74 77 63 79 26
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares._.....____.__ hil. $-.| 291.49 | 358.93 | 371.99 | 387.35 | 387.84 | 375.20 | 383.42 | 381.36 | 357.77 | 326.78 | 298.97 | 318.84 | 324.51 | 308.44 | 309.23 |_.__.__.
Number of shares listed . . . _.._.._._____ millions..| 6,231 6,752 | 6,974 | 7,009 | 7,088 | 7,202 | 7,269 | 7,302 | 7,343 | 7,484 | 7,485 7,533 | 7,552 | 7,561 7,611 |emeeoe
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE

Indexes

Exports of U.S. merchandise:}

Quantity. -.1957-50=100__ 108 107 116 111 111 100 108 112 116 121 122 106 104

Valte o e do____ 109 111 120 116 116 104 113 117 120 125 126 109 107

Unit value eodoo___ 101 103 104 105 1065 104 105 105 103 104 103 103 103

Imports for consumption:§

Quantity. 109 107 120 118 112 121 108 123 119 126 119 120 124 122 | |eaeo .

Value.___. 108 105 116 115 110 116 104 118 114 122 114 114 118

Unit valte oo oo cm oo 99 98 97 98 98 96 96 96 96 96 96 95 95

Agricultural products, quantity:
Exports, U.S. merchandise, total:
Unadjusted.....__._____. -1952-54=100... 194 » 193 » 218 » 223 ) %: 3 SRR FOTIPIIPRIRY SRR INURIIIURIOR] URNSPIVR) IR RSN AUt IR RS SO
Seasonally adjusted. _.___._ FEREUUN s [+ SR I » 199 » 188
Cotton fiber (incl. linters), seas, adj__.___ do-__- 202 | 2172 » 105 P24 | P A2 B e e e e
Imports for consumption, total:{
Unadjusted. _ .ol do_._. 103 106 109 101 114
Seasonally adjusted__._._.____ [ T DRORUIRIN 125 117 103
Supplementary imports, seas. adj do_... 106 108 124 145 126
Complementary imports, seas. adj-._-.._do__._ 162 109 126 99 93
. Shipping Weight
Water-borne trade:
Exports, incl. reexports§. ... thous.lg. tons__| 9,382 | 9,526 | 10,904 | 10,419 | 9,3%9 ] 7,873 | 8,833 | 8,847 | 9,509 | 11,536
General imports do._._| 14,794 | 13,984 | 15,160 | 14,387 | 14,604 | 14,432 | 13,078 | 14,884 | 14,346 {v17,010
Value}
Exports (mdse.), incl, reexports, totaly...... mil. $..| 1,713.2 11,739.5 ] 1,889.8 |1,817.7 (1,826.9 |1, 642. 1,774.6 | 1,844.9 [1,881.2 {1,972 5
Ezxcl. Dept. of Defense shipments_. _do___ .| 1,634.1 11,672.0 { 1,816.8 |1,759.4 11,777.3 {1,591.8 | 1,712.4 { 1,793.2 {1,798.8 [1,892. 4
Seasonally adjusted™®. ... . .___ e JURNS SOOI PR 1,772.9 11,716.3 [1,719.2 |1,660.0 | 1,852.1 | 1,632.1 |1,794.6 {1,774.7

By geographic regions: A
Africa - _do____ 63.8 68. 9 78.0 82.5 77.0 78.9 80.8 26.7 94.8 79.7
Asia. ... do.___| 303.9 ] 342.3 | 324.4| 332.6 | 380.6| 348.9 ] 331.7 | 341.1| 337.4| 352.8
Australia and Oceania___________________ do-._ 39.6 33.4 34.1 32.6 30.2 31.0 33.1 32.9 40,2 41.6
Europe... do_-..| 543.8 | 536.7 | 603.2 | 573.8 | 561.0 | 502.8 | 574.1 584.5 1 557.6 1 581.0
Northern North America. .. .cccaeracana- do.__.} 309.2 | 303.6 1 350.0 ) 317.9 | 287.7} 272.8 | 273.8} 310.8 | 352.2 | 379.6
Southern North America. oo do._._| 139.4} 121.4| 1257 130.7 | 126.4| 109.9 | 1145 126.5| 117.7 | 134.9
South America do._.__| 174.7 | 185.8| 205.7 | 185.2| 2028} 160.9! 164.5 187.5 | 182.7 | 176.0
r Revised. » Preliminary. 1 Quarterly average at annualrate. §Excludes “special category”” shipments and all commodities exported under foreign-aid

2 For 12 months ending Dee.

JNumber of stocks represents number currently used; the change in number does not

affect continuity of the series.

QIncludes data not shown separately.

tRevisions for Jan.-Dec. 1960 (prior to May 1961 for indexes rebased to 1957-59=100) will
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programs as Department of Defense controiled cargo.

{Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,

as well as economic aid shipments under other programs.
*New series,
AExcludes “special category’” shipments.

Revised data prior to 1961 may be obtained from Bu., of Census reports.
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SURVEY OF CURRENT BUSINESS

December 1962

Unless otherwise stated, siatistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

FOREIGN TRADE—Continued
Value{—Continued

Exports (mdse.), incl. reexports—Continued
By leading countries:
Africa:
United Arab Republic (Egypt Reg. ) mil, $-.
Republic of South Africa

Asia and Oceania:

Australia, including New Guinea__..._ do---.

State of Singapore

India_ i

Pakistan

JLEY 65 DO do-__.

Republic of Indonesta__.__ _.do_._.

Republic of the Philippines_-.......... do-...
Europe:

PranCe oo ecm e do....

East Germany.. _do._..

West Germany.

Italy

Umon of Soviet Socialist Repubhcs..._ 0----

United Kingdom....cccaeeccmommamnnun- do-..-
North and South America:

(7 3T - YO, do--..

Latin American Republics, total@ ... do..--

Argentina
Brazil

Colombia ..o cccciemeaecaaaes
Cuba. ..
MexiCo. - oo
Venezuela

Exports of U.S. merchandise, totalY.......__. do_...

By economie classes:
Crude materials..
Crude foodstufis.
Manufactured foodstuffsand beverages.._do_ e
Semimanufacturesd. . -
Pinished manufacture:

By principal commodities:
Agricultural products, total @

Cotton, unmanufactured. - owoooceone..
Fruits, vegetables and preparations.
QGrains and preparations
Packinghouse products___...-
Tobacco and manufacturesA...

Nonagricultural products, total @
Automobiles, parts, and accessories____.
Chemicals and related products§-
Coal and related fuels.._..__...
Iron and steel products. .ccemeaecanca--

Machinery, total¥Q oecomcacamocoooo

Agricultural oo
Tractors, parts, and accessories
FElectrical
Metalworking$.
Other industrial._.._

Petroleum and produets.
Textiles and manufactures. . _....._...

General imports, total®___________.__________
Seasonally adjusted*® oo

By geographic regions: ©

Africa do..__
Asia..__ do____
Australia and Oceania__ . ooomorvno do._..
Europe.... do.._.
Northern North America. o ceumeeemns do-...

Southern North Ameriea...
South America__

By leading countries: ©

1960 | 1961 1961 1962
Monthly | o4 | N D 3 Feb. | M 1 8
average ct. ov. ec. an. eb. ar. Apr. May | June July Aug. ept. Oct. Nov.
FOREIGN TRADE OF THE UNITED STATES—Continued
12.6 13.5 18.6 18.2 18.01 250 24.1 22.2 | 28.8 | 23.9| 224
23.1 19.0 16.1 16.2| 17.5 15.2 19.2 19.4] 21.5 15.1 22,
32.3] 26.6] 286 273 25.3| 282! 27.4 27.5 1 34.8 352 352
3.4 3.9 3.5 4.7 4.7 4.2 3.8 2.9 3.7 4.4 5.4
53.4 402 38.2 209 4671 44.9| 298| 431} 47.6| 60.8| 682
14.2 16.3 14.3 189 326f 207 12.2 9.5 17.8 23.5| 319
111.8 | 144.90 133.3 | 1352 155.3 | 134.3 | 1342} 1320} 1155 | 116.8 | 117.4
7.2 11.2 13.5 6.9 1121 1.7 9.6 1.1 153 8.7 11.2
24.8| 277 20.31 36.3] 23.2] 203 2.0 232 231 22.5| 22.8
48.5) 47.1 43.8 45. 8 47. 2 47.4 56.0 50.6 | 55.6 59.9 50.
.3 .2 .2 (1) . .1 7 .
89.2| so6f 1081 95 0 94. 1 74.5 | 93.5| 102.3! 91,9} 1011 95.
5421 66.2] 628 66.0 | 63.7 599 7.2l 7.7 57.3 60.7 72.
3.2 3.6 . .5 .4 .2 2.7 .2 . 4.3 2.
117.6 | 94.2| 129.2{ 103.9 | 100.9 78.8 | 100.3{ 91.3{ 853 84.3 77.
309.1] 303.6) 349.9 317.9 287.6 | 272.7 | 273.8 | 310.8 | 352.2 | 379.6 [ 370.3
289.8 | 281.7) 306.5| 286.4 | 302.0 | 246.8 ) 254.4 | 279.6 | 273.1 | 283.4| 2919
20.2| 3531 49.0| 40.7| 848} 374 336| 429 40.5 32.6 | 37.8
3591 40.5] 39.1| 306 408 30.8| 300] 325 20.4 42.0 42.9
16.2] 18.9 19.1 19.8 | 20.2 13.4 17.0 153 | 14.2 12,3 123
20.5 20.4 19.2 17. 7 26.6 17. 4 20.3| 23.6| 226 21.9 22,2
18.6 1.1 @) S O D) O] [0}
68.3 66. 4 70. 4 70. 9 69. 6 55. 8 62.0 59.31 546 74.81 69.0 . .
45.9 42.5 48.1 43.3 52.0 34.6 35.7 419 50.1 37.4 41.1 X . -

1,606.5 [1,719.0 ] 1,866.811,797.9 {1,806.9 |1,617.2 | 1,753.6 | 1,822.5 |1,857. 4 [1,946.2 |1,948.5 |1,601.5 [1,662.2 |1,742.3 |1,593.1 | _______
215,71 212.24 249.3 | 250.2 | 232.1| 164.5} 167.5 | 1712} 161.8| 193.1} 2041 192.9| 155.7 | 186.2 | 197.6 | ______.
187.1 | 15811 189.4| 180.9§ 178.8 1 146.9{ 175.8 | 176.0 | 176.9 | 214.9 | 189.8 | 153.4 | 153.1 | 152.6 -
93.1 96.4 | 119.8 | 106.6 | 104.7 | 107.3 | 108.2 [ 122.3 [ 107.7 | 127.7 | 127.8 1 106.1] 109.7 | 1118 R
204.5 | 273.91 272.7 | 262.4 | 280.9) 250.2| 252.9 | 255.5| o254.0 | 257.0| 264.3| 227.6 | 266.1 ) 279.5 -
056.1 ] 978.4 [1,035.6 | 997.8 |1,010.4 | 948.1 | 1,049.1 [ 1,097.4 [1,156.2 |1,153.6 [1,162.6 [1,011.6 | 978.5 [1,012.3 -
402.7 { 419.1| 5015 490.1| 460.5 | 376.8 | 411.3 | 428.0] 410.9 | 473.3 | 470.5 | 402.1 | 359.6 | 396.6
82.3| 73.7)1 43.0| 5881 77.5) 546 53.5 55.01 42.6 50.4 | 59.0 66.2 19.9 | 23.2
32.4| 32.9}) 4951 351 32.91 29.9] 304 34.5| 30.7] 37.8] 39.3]| 340} 357 377
137.9 | 157.8) 181.3 | 179.1| 186.4 ] 157.9| 190.3 | 183.2 | 182.4 | 217.6 | 187.9 ] 1r.5| 152.7 | 153.2
25.1 27.4| 30.0) 30.81 26.8f 21.9| 24.5| 285] 250 3151 36.7 24,7 23.2 | 23.4
39.7| 416 823 64.6] 439 23.7| 27.2| 38L9) 328 312]| 40.2| 363 37.9 76.0

1,293.8 | 1,299.9 |1,365.3 [1,307.8 |1,337.5 |1,240.4 [1,842.3 | 1,394.5 [1,446. 5 {1,472.9 |1,478.0 |1,289.4 |1,302.6 |1,345.7
108.1 98.6] 105.4 | 107.3| 107.9} 98.9| 110.4 | 1125} 119.8| 121.9| 113.5 91.01 881/ 113.0
140.5 1 143.8| 148.11 141.4 | 148.0| 142.6 | 142.3) 183.0] 158.4 | 155.2 | 158.8| 142.2| 149.6 | 158.1
30.2] 29.21 36.2 33.0| 27.8| 21.2| 250! 26.0| "28.3 37.5| 353 3.0 426 39.0
73.2( 6871 7L.3| 66.9] 66.2| 57.3 50.9| 486 49.0| 54.6( 50.7 39.3 59.4 | 615
360.5 ) 894.7] 422.1| 400.4 | 402.6 | 387.3 | 403.2 | 440.6 | 462.0| 477.0| 493.6 | 423.8 | 412.6 | 4067
12.1 12.0 8.8 0.4 10.2 10.6 12.0 14.3 16.5 17.6 | 16.7 14.9 12.1 9.9
32.31 20.9{ 329 245 23.5| 2631 285 30.2| 34.4| 385] 342 3.3 29.41 26.4
85.2] 93.5) 1044 1051 9501 91.9] 90.3| 9.1 113.8| 117.9] 116.9 | 105.6 98.7] 99.7
30.8§ 40.0] 39.5| 40.7| 49.7| 36.1 47.7 | 481 30.1 46.6 | 50.5 40.9| 41.3| 425
178.8 | 188.6| 207.5| 187.5 189.1| 192.0( 194.6 | 217.2| 220.0] 219.5| 169.4 | 103.6 | 205.6 | 196.6
39.91 871 37.3] 382| 333{ 330[ 31.3 330 39.8( 38.2¢ 317 3751 39.0| 435 .

57.8 | 5.8 59.9| 60.4| 60.6| 49.0 55.2 | 63.1 63.2 58.0 | 60.0 48.2 59.3 | 59.2 .

1,251.5 | 1,226.7 | 1,358.6 | 1,342.2 | 1,294.9 }1,372.6 |1,224.2 |1,385.9 |1,333.2 {1,453.5 (1,350.2 11,337.1 |1,358.8 {1,342.3 |1,438.9 B

AT S 1,317.7 1 1,310.7 | 1,296.5 |1,320.1 |1,314.1 [1,336.1 |1,374.2 |1,385.0 |1,345.8 {1,353.4 |1,377.0 {1,498.6 |1,339.4 {777
52.2 55.8 53.2 1 46.3 40.51 64.1 57.2| 569 8.8 67.8 | 61.7 66.4 1 511 62.9 58.2 |-veonun-
226.8 | 215.2 1 244.5| 2353 | 236.6 | 243.8 | 201.4 | 227.6 | 241.9 | 265.9 | 242.6 | 262.6 | 266.8 | 258.3 | 256.5 |--------
22.2 | 26.7 28.2 | 27.3 22.6| 32.4] 26.4 515 | 29.2 27.2 | 34.2 31.9 48.7 37.4 | 36.3 | -io---
355.6 | 345.8 | 420.9 | 414.8 | 377.5] 379.91 367.3 | 398.5| 376.9 | 416.3 | 362.8| 365.9| 36L.5| 867.7 | 417.9 [---.-_--
262.9 | 272.4| 316.1 310.8 | 278.8 1 275.5  241.8 | 202.51 202.7 | 326.0 | 339.3 | 313.3| 319.7 | 802.6| 3254 |-------
127.2 | 113.8 93.3 | 111.7| 113.5] 149.7 | 129.4 | 137.8 | 123.7] 141.6 | 109.7 [ 109.1{ 109.2 | 105.1 | 1119 [-ceccu--
202.9| 196.7 | 2014} 105.2| 223.9| 226.9( 191.2 | 220.1| 182.3| 207.2| 198.7 | 186.1| 200.3 | 207.0 | 23L.7 |-------

Africa:

United Arab Republic (Egypt Reg.)__.do__.__ 2.6 2.9 . . . .8 3.0 2.0 5.8 2.6 3.2 3.9 . 1.1 i PO

Republic of South Africa_ ... do....| 16.7 17.4 22.9 19.4 16.5 27.9 18.3 17.1 27.0 22,7 16.9 18.8 15.6 28.6 23.6 [cccaeeoe
Asia and Oceania:

Australia, including New Guinea_._____ do___ 119 15.4 15.4 18.3 17.1 22,9 16.4 33.6 19.5 16.2 19.1 22.9 28.8 25.0 23.

State of Singapore 1.6 1.2 .9 .7 1.6 3.4 1.8 1.1 .9 .9 .8 1.4 12 7 .

India_ .. oo 19.0 | 210 1871 38L4f 2481 2.0 20.4| 203 26.9 22.0 | 16.1 2.3 19.2{ 24¢2| 20

Pakistan 3.0 3.1 19 2.2 3.7 4.4 5.7 1.5 4.0 3.1 2.3 3.0 2.7 2.7 2.

Japan . oo 95.7| 87.9] 99.5| 99.6| 940} 107.5| 77.8) 103.9| 106.2 1 113.7 | 116.7| 120.2 | 131.9| 129.8| 128
Republic of Indonesia. .. 18.0 13.6 12.9 14.8 17.2 13.0 12.4 9.5 12.4 12.9 12.3 12.9 9.9 9.4 9.

Republic of the Philippines._..__..._._ do....| 25.6] 26.4] 27.4 1557 256 20.7) 15.5| 216} 27.1 37.4| 3.2 40.2) 326] 227 23

Europe:

Fra%cp do....| 383.0| 363| 49.8 4.0 39.4| 424 30 s 35.6 | 33.2| 38 1 3471 86.5| 320| 38L0] 36.5

East Germany ccccccemcccccreccccmccnnn do---- .3 -2 -1 .2 .1 .5 .5 . . . .2 . .

West Germany. do....| 74.8 71.3| sL8| 828! 70.6f 67.6] 76 3 81.3 76.9 80, 7 75.9 74.1 80.0 83.1 83.0

Tty oo oo meemem do.--.| 32.8 3.3} 401 3.7 33.2| 324| 31.3| 39.0{ 330 37.5 36.2| 3863 4L7 37.6 1 43.0
Umon of Soviet Socialist Republies__..do--.- 1.9 1.9 2.2 1.8 .9 1.2 .6 1.6 1.7 .9 1.2 1.2 2.1 2.1 11
United Kingdom . oocevooocoamcmcaaoos do.___! 82,7 76.1% 102.4 84.0 83.2 81.9 74.5 85.4 82.4 93.7 79.1 84.9 80.7 77.0 95.8

r Revised, 1 Less than $50,000.

IRevisions for individual months of 1960 and for Jan. 1961 will be shown later.
§See similar note on p. 8-2
JData for semimanufactures reported as “special category, type 1” are included with

@ Includes data not shown separately.
finished manufactures.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ore and concentrates.

imports unidentified by area of origin.

New series.

AManufactures of tobacco are included in the nonagricultural products total.
§Excludes ‘“special category, type 1'’ exports. b4
1960 may be obtained from Bureau of Census reports.

Data prior to Aug.

O Effective with the Apr. 1962

SURVEY, the import totals and appropriate components reflect revisions to include uranium
For certain recent months, the data by regions and countries exclude
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2
Unless otherwise stated, statistics through 1960 | 1950 | 1961 1961 1962
and descriptive notes are shqw’n in the 1961 M v ‘ -
edition of BUSINESS STATISTICS Aaw?er;;ée} Oct. | Nov. [ Dec. | Jan. | Feb, | Mar., | Apr. | May | June | July | Aug. | Sept. | Oct l Nov
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
Greneral imports, by leading countries©—Con.
North and South America:
Canada.. oo mil. $..} 262.8 | 272.21 316.1 | 310.6 | 278.8| 275.3 | 241.7{ 292.4 ] 292.6 | 325.7 | 3839.1| 313.07 319.3| 3021
Latin American Republics, totalQ ... do....| 294.0| 267.8 ] 253.2 | 263.8i 296.8] 323.3 | 279.6 | 3154 ] 264.4 | 307.8| 267.9 | 255.0{ 260.2 | 262.3
Argentina. 8.2 8.5 9.0 7.3 5.8 7.1 7.3 9.6 10.2 8.0 9.7 7.7 9.0 9.4
Brazil__ 47.5 46.8 56.5 45.3 56. 9 54.6 47.5 40.0 39.0 42.0 35.1 37.7 44.2 48.2
Chile.___ 16.0 15.4 14,8 18.5 16.8 24.8 12.9 22.2 11.4 27.7 19.6 20.2 4.9 9.9
Colombia. 24.9 23.0 24.1 187 21.2 17.9 19.6 18.5 18.3 24. 4 20, 4 22.9 20.7 31.8
20.8 2.9 3.1 2.8 2.5 3.7 2.1 .6 Q) .2 [ Q) 0] O]
36.9 44.9 35.5 42.8 49,7 60.7 56.4 57.8 61.2 59.1 38.8 36.0 33.1 31.6
79.0 74.9 65.0 72.7 88.3 92.9 7.5 93.1 79.6 79.1 84.7 66, 2 f0.7 75.4
Imports for consumption, total® ... _......_ do....| 1,251.2 | 1,219.0 | 1,353,8 | 1,336.9 | 1,272.7 {1,353.6 |1,207.8 (1,308.8 |1,325.6 {1,412.7 |1,320.6 | 1,328.4 {1,370.7 {1,345.0
By economic classes:
Crude materinls___ .- 262.7 | 294.5 273.8 | 271.8%§ 201.0 | 257.4 281.2 267.3 286. 8 288.7 1 276.7 1 3012 275.6
Crude foodstufls. 1:13. 0 141.9 132.0 148.81 159.8 158.5 146. 4 153.9 155.4 127.1 132.5 136. 1 136.2
Manufactnred foodstuffs and beverag 133.51 153.7 | 163.0] 131.2] 1251 | 10427 150.2{ 133.8 ! 160.8 ] 144.3 | 150.7 | 147.8 | 160.9
Semimanufactires. .- 257.01 2843 289.6 | 275.91 309.5 | 260.2 | 303.6 285.8 | 298.3 269.0 | 279.5 | 280.7 268.0
Finished manufactures. 422.9] 479.4 | 478.6 | 445.01 468.3 | 427.5) 487.4 ) 484.9| 5114 49L.5| 480.0 ] 35049 | 504.4
By principal commodities: -
Apgricaltural products, total @ «oovocnnen s 307.5 | 320.6| 305.4| 301.5] 3260 | 300.0| 3287 313.0{ 3837.2| 288.3| 300.4{ 330.3 | 313.0
Cocoa (cacao) beans, incl. shells.. 13.3 4.5 2.7 5.3 14.8 1.1 12.4 17.2 12.6 16.7 17.6 10.0 3.5
Coffee.. oo eccm e 80.3 78.8 66. 6 87,2 92.7 94,2 75.1 75. 4 83.4 63.9 70. 4 83.3 87.1
Rubber, crude, including guayule_. 18. 0 22.8 21.0 21.7 22,2 i8.5 16.5 18.5 211 16.0 20.7 19.1 6.9
L0 R S, 38.1 0. 8 34.7 3.6} 27.3 22.5 36.5 38.2 58.3 46.7 5.8 35. 4 45.2
Wool and mohair, unmanufactured 16. 5 19.2 14.5 14.4 20.1 18.0 20.7 16.1 15.7 16.3 13.1 17.0 14.6
Nonagricultural products, total @ .e.-.... do.__] 932.5| 911.5{1,033.2 | 1,031.5 | 9712 {1,027.6 | 907.9 |1,040.1 |1,012.7 |1,075.6 |1,032.3 |1,027.9 [1,040.4 [1,032.1
Furs and manufactures. coeeeeoccnoveoe do____ 9.1 8.4 4.4 7.4 21.0 18, 4 15.¢ 11.7 10.5 8.9 6.2 5.6 6.6 7.0
Iron and steel products o2 37.7 46.0 51.9 39.1 45,0 38.6 46.1 43.9 56.6 51. 4 51,21 r53.7 41,2
Nonferrous ores, metals, and mfs., total Q .
95.6 89.1 113.2 110.5 .2 1110 85,2 100.1 101. 5 101.0 90.1 | 2103.9 95.3 89.6
Copper, incl. ore and manufactures. . 33.4 23.2 28.0 30.9 2.8 28.2 21.9 25.6 2.1 23.6 24,0 21.6 20.6 20, 4
Tin, including ore_. 9.8 9.9 13.9 12.6 3.2 11.8 7.6 12.9 11.0 12,5 89 8.4 8.3 9.9
Paper base stocks. 28.0 27.7 310 30,01 27.9 29.0 30.9 30.1 29.1 30. 4 30.4 27.8 31.8 29,8
Newspring. oo 57.3 57.2 58,4 63.9 1 56.5 55.9 48.5 1 56.0 54 6 61.7 63.9 37.7 537.9 53.2
Petroleum and produets 128.6 | 134.7 130,21 136,71 143.3 173.8 130.7 1 1533.4 133.8 140.2 141.3 138.2 142.6 146.1
i | :
TRANSPORTATION AND C MUNICATIONS
TRANSPORTATION }
Airlines
Scheduled domestic trunk earriers:
Finaneial operations (qtrly. avg. or totali;
Operating revenues, total 2 493.5 | B8 | i 82T ool 303 ool oseTd 55508 |oooo..
Transport, total @ 480, 1 7
Passenger._... 443.4
Property 30.0
U.8. mail 1.7
Operating expenses (inel. depreciation)._.do....| 484.6
Net income (after taxes) - occvememamenanao do.... 11
Operating results: o
Miles flown (revenue) .. .ooo.coooo... thous..| 60,419 | 57,450 | 60,202 | 57,563 | 56,501 | 59,724 | 54,557 | 62.745 | 61,754 | 62,820 | 60, 230
Express and {reight ton-miles flown ~do____[ 31,718 | 37,131 | 43,536 | 42, 180 | 44,705 | 39,436 | 37,540 | 45, 587 | 43,381 46,614 | 44,278
Mail ton-miles flown.________.... 11,066 | 12,248 § 12,520 | 12,570 | 17,186 | 12,605 | 12,140 | 14,360 | 13,422 | 14,046 | 13,064
Passengers originated (revenue)__ 3,854 | 3,815 1 4,020 1 3,830 | 3,786 3,973 | 3,501 4,107 1 4,296 | 4,145 | 4,286
Passenger-miiles flown (revenue)___. 2,450 2,475 2,544 2,367 2,537 2,621 2,344 2,677 2,746 2, 662 2,963
Express Operations
Transportation revenues..._ 30,705 { 30,737 31,867 | 36,493 | o BRI 395,257 | ... oo, 394,060 oo ] .oo..
Express privilege payments. 10,420 | 9,760 100266 a4 b | 26277 || 3929820 | ... ... 37924 .l
Local Transit Lines
Fares, average cash rate§. .ooceeo oo ....cents_.|  18.9 19.6 10.7 10.7 19.7 19.8 19.8 20.0 20.0 20.1 20.1 20. 1 20.2
P'lxsengers carried (revenue)___.._. mil__ 627 604 (32 615 615 613 554 619 610 639 530 538 561
Operating revenues (qtrly. avg. or total) . mil. $..| 3518 | 3489 b | ____. RUEAE T TR 340.7 || 357.7 Voo -
Class I Motor Carriers (Intercity)
Carriers of property (qtrly. avg. or total):
Number of reporting carriers 4965 1065
Operating revenues, total_ -mil. $._11,212,1 11,234, 4
Expenses, total ....______. _-do-._.|1,181.2 {1,185.4
Freight carried (revenue). _mil. tons._|  71.2 71.6
Carriers of passengers (qtrly. avg. or total):
Nuraber of reporting earriers. . o o ooovooooaeoo____. 1141 1141
Operating revenues, total. 115. 4 120.5
Expenses, total_.._________ 100.9 | 104.8
Passengers carried (revenue)_ ..o ...._.___ mil.. 57.2 56. 3
Class I Railroads
Freight carloadings (AAR):5
2,537 ) 2,382 | 2,580 1-2,312 | 2,610 2,039} 2,141 ! 2,720 | 2,250 | 2,339 { 2,885 2,043 2,300 | 2852 | 2,429 | 2,251
443 424 485 434 524 410 413 497 399 410 540 261 133 540 444 422
34 29 31 31 39 34 36 44 33 27 29 19 23 30 24 24
159 156 157 146 162 129 153 10 147 157 185 138 135 184 150 142
Gr.un and gmm products Cdo. .- 232 237 244 213 268 224 227 264 206 196 248 216 214 254 236 247

r Revised, 4 Deficit,

t Tess than $50,000.
refined bau\;i(‘ (imports for 1961 totaled *11 1 mil.

leohiiplefe roport\ [m 1961, 3

D|gmzec$ﬁj i3 ) cclude:
httenAF s same e el drgf 2>
Federal Reserve Bank of St. Louis

® See similar note on p. S-22.

2 Beginning July 1962, includes data for
Y. % Quarterly total. ¢ Number of
s intra-Alaska and intra-Hawaii,

¢ Includes data not

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURvVEY

&' Data for Dee, 1961 and Mar., June, and Sept, 1962 cover 5 weeks; othier months, 4 weeks,
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1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 : _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS i Anvemgé Oct. Nov. Dee. Jan. Feh. Alar. Apr. Alay June July Auvg. | Sept. Oct. Naov,
r T .
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight carloadings (AAR)G—Continued
- __thous_. 22 19 36 24 17 13 11 17 17 16 13 9 12 27 a6 24
oo 184 115 202 144 85 62 62 89 100 194 275 212 203 221 152 95
__do._.. 151 121 111 103 117 88 96 125 97 04 16 85 a0 110 90 82
_____ do__..| 1,309 1,252 1,348 |7 1,215 1,397 1,079 1,142 1,494 1,251 1,244 1, 480 1.102 1,169 1, 486 1,296 1.214
indexes (Fed. R):1
_1957-59=100__ 195 161 94 a5 a6 94 97 097 96 94 00 G0 A 90 90 94
1 90 87 a0 02 90 88 90 92 93 a3 87 K7 02 89 KRR 3|
a1 8 RR 86 G2 99 98 96 093 80 7l 69 Yed 74 69 68
99 95 99 1060 92 93 104 102 98 101 95 94 95 94 95 s
101 104 104 7 116 111 110 105 107 103 H 51 98 98 161 110
83 71 74 2 64 63 64 73 79 70 52 56 (G2 67 73 68
107 83 92 118 103 100 112 114 83 87 87 84 79 75 69 B
se, L., - 75 61 56 57 57 54 53 52 52 51 A1 19 47 45 45 45
Mlscellaneous_,“‘ _________________ R 96 92 96 L] 97 95 a8 a7 98 95 92 93 91 89 92 o
Financial operations:
Operating revenues, total @ _.._....._.._. mil. §.y 79311 7658 S43.31 Tea6 | Tr0.8 || ... 22,2957
Freight oo -do.___| 669.0 644.9 7210 681.1 626.4 |- _121.953. 61
Passenser. ... Cdo_ b a3.41 52 7.4 20 603 | zraasll
Onerating expenses. cocdooo | 630.5 | 606.2] 623.9 | 607.1 ] 614.2 4. _|*1.830. 4
Tax aceruals and rents._____.__ coodo.o_ | 113.81 48] 120.8 | 121.0 90.5 }_ 7| 2350.8
Net railway operating income__ do.... 48.8 44.8 8.7 1.5 57.2 |- Jorna2oell
Net income (after taxes) . ..o cuoo-- do__..p 371 31.9 73.1 57.7 (XN I A 2 66,0
Operating results:
Freight carrled 1 mile (gtrly.) ... bil. ton-miles__| 7 147.0 148. 2 ) o feeeeeaas ) E:X S/ T PRI OIS SR U P
Revenue per ton-mile (qtrly. avg) . __ cents._|31.403 1.354 | o )
Passengers carried 1 mile, revenue (qtrly.)__mil_.[? 5,315 4,460 |- -

Waterway Traffic

Cleqrances, vesscls in forelen trade:
Total U.8, ports_o._____...____ thous. net tons__| 13,893 [ 14,073 | 15.056 | 14.913 | 13,753
Toreign ve;se]s._‘, _____ do..__| 11,286 | 11,411 | 12,040 | 12,005 | 11,045

13,971 | 12,679 {713,916 | 14,045 | 13,396 | 15,957
11,400 | 10,161 | 11,350 | 11,329 | 13,143 | 12,817

United States vesselSe o oo o ceeccecaeean do.._.| 2,607 | 2,662 3,016 2,008| 2,708} 2,571 2,518 | 2,565 | 2.716 | 3,253 | 3,140 |-coooo ool |
Panama Canal:
Total. e thous. lg. tons__| 5.206 | 5, 44) 5,283 5,233 5, 000 5,405 5,200 | 6,200 6.103 6. 057 5,684 5, 495 5,167 4,932 O I S,
In United States vessels_ . ... do-...| 1,080 823 795 239 927 865 855 976 832 986 828 41 830 720 RO o
Travel
Hotels:
Average sale per occupied reom.___._____ dellars__ 9.15 9.23 10. (M 9.72 8.81 9.00 9.17 8.87 9.67 9.00 9. 64
Rooms occupied . oo ccecemacomcooooo 7. of total_. 65 62 63 49 [i33 63 63 64 64 63
Restaurant sales indeXaeoea- same mo. 1951=100_. 115 112 111 109 111 109 114 123 108 125 116
Foreign travel:
U.8. citizens: Arrivals_ . ooeoo__ __thous__ 169 174 164 133 128 139 145 185 170 178 204
Departur wendoo 167 168 137 110 136 138 158 175 183 183 304
Aliens: Arrivals_____ -do_. . 108 111 127 161 99 97 86 112 121 129 130
Departures_ —e-doo.__ 80 03 100 86 499 71 68 86 95 100 122 2
Passports issued and renewed _.doo_. 71 71 40 BiS 34 57 61 93 107 125 114 85 72 37 52 44
National parks, visits .o eewecocccecaaaoaae do.__.| 2,217} 2.323 ] 1,802 874 562 4 557 4692 4764 | 41,357 | 41,951 | 44,861 {47,554 |417.669 | 43,288 1 11,020 | ...
Pullman Co.: )
Passenger-miles (reventie) ..o ...oooooooo mil__ 280 254 25% 220 2069 | L2k L SRR I 2707 |oe o 2703 | oo
PasSeNEZer IEVENUES - oo veameemceeamm e thous.®__| 4,488 | 4,192 4,250 | 3,615 | 4,432 |- e .| _______ 212,878 {o o |emeoo- 211,694 |oomeee e 2130085 | oo ieeeeae
COMMUNICATIONS
Telephone carriers:
Operating revenues @ - _miL § _ T40.7 771.6 776.9 790. 6 796.8 | 791.1 | 78.3 | 810.6
Station revenues_. .--do__ 414. 4 428.8 | 430.8 432.9 438.8 | 439.7 436.2 | r 440.7
Tolls, message _do_.__ 252.0 264.4 | 267.8 278.3 278.0 269, 1 268. 5 285. 8
Operating expenses (before taxes) _dool. 441.4 450.1 461, 4 470. 6 475.1 | 458.8 | 4618 | 473.5
Net operating income. _...._.______ do_. .. 126.6 134.5 131.1 132.1 134.5 138.3 135. 1 141.1
Phones in service, end of year or mo_ i 67.6 67.6 67.9 68. 4 68.9 69.0 69. 4 69. 6
Telegraph, cable, and radiotelegraph cwrrmr:
Wire-telegraph:
Operatingrevenues___.__________.____ thous, $_. 22,144 22,411 1 22,043 22,649 21,089 | 23,011 22,748 | 20,893
Operating expenses, incl. depreciation._..do 20, 004 20,074 | 20,106 3,705 20,262 | 19, 614 | 20,762 20,996 | 19,703 |_
Net operating revenues. .. ___....oo_._. dol 20 s | oo T1n6esy T LTT0 593 455 971 1,015 861 600 214
Ocean-cahle:
Operating revenues_____ .o _.__._._ do___1 30847 3,023 3,125 3,083 | 3,186 | 3,276 | 2,843 0 3,220 0 283 | 3,145 2,002 : 2,930 [ 3,031 | 2,78
Operating expenses, inel. depreciation_.__do.__.| 2,470 2,452 1 2,721 2,406 | 2,113 2,652 1 2,517 § 2,504 | 2,463 2, 581 2. 441 2,623 2. 534 2,470
Net operating revenues. - - o cveveeanaao GO’ 240 440 351 723 344 69 312 96 257 161 45 191 20
Radiotelegraph:
Operating revenues... . __.__________.___ do._..| 4,224 4,471 4, 681 4,531 4,731 4,632 4,342 4,821 4,460 4, S8 4,719 4,607 4. 684 4
Operating expenses, incl. depreciation. 3,824 | 3,443 | 3.200 1 3,467 1 3.711 3,634 | 3,361 3604 1 3,536 1 3,600 , T34 3, 607 3.743 3
Net operating revenues_ ..o .oo_o__. do.._. T 866 1,238 8492 845 928 8t 1,005 739 919 801 726 761
T
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inoreanie chemicals, production:§
Acetvlene. -omilienlit..] 1,012 a68 1,101 1.115 1,135 1. 150 1.102 1,133 1.066 1,105 1,059
Ammonia, § gt:3
Lnnm ch tons._{ 401.5{ 432.9 425.5 435. 4 449.1 8 510.7 | 496.0 4711 464.2
Carbon dioxide, liguid, gas, and solid . ... do____ 748 6.0 %8 69.3 63. 8 .5 5. 6. 9 100. 6 105, 7 107.8
Chiorine, gas - _.-do_.__} 3806.4| 383.6 409.5 411. 4 420.7 437.5 | 423.1 432.8 427,35 4389 4411
Hy(lmchloric aeid (1009 HCIy. ... 20.8 770 23.0 86. 9 85.6 89.9 89.1 89.1 9N.0 90. 4 80.6
Nitric acid (1009, HNOg)_____ __.do____| 276.3 281.5 207, 5 208.8 | 306.2 300. 9 202.3 ] 305.9 277.9 278.0 209.7
Oxygen (high purity)_______ ___mil, cu. ft..| 4.832 6, 555 7,626 7,667 8,060 9, 161 8.577 8,083 7,782 7,133 8,103
Phoﬂphonc acid (1009, P20s)....thous. sh. tens._| 175.8 | 187.1 105.6 1 184.9 | 183.7 212.2 1 209.4 | 232.5 183.4 f 177.51 195.5

r Revised, 1 Based on unadjusted data. 2 Quarterly total. 3 Quarterly average.
4Effective Jan. 1962, data reflect redefinition of visits to one park: Jan, 1962 (new basis),
62,600 visits; Jan. 1061 (old basis), 18,600 visits, 5 Beginning I'¢h. 1962, data include quan-
Digitized for titieA\BEIR plants not prewgu;/}y reporting. as 4 Deficit. y
ec, 1961 an ar., June, and Sept. 1962 cover 5 weeks.
http://fraser. S“Oﬁ&%g&&ég ctive with the Dec. 1961 SURVEY to incorporate the 1957-59 comparison
Federal Reserve Bank of St. Louis

base period, as well as new weights and seasonal factors,
(1919-60) appear in the Dec. 1961 Fed. Res. Bulletin, indexes for separate classes prior to Oect.
1960 are available from the Board ot Governors, Fed. Res., Wash., 25, D.C,

iscattered revisions for 1959, 1960, and Jan.~

@ Includes data not shown separately.
July 1961 are available upon request.

Monthly indexes for total loadmgs
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1960 b
Unless otherwise stated, statistics through 1960 ' 1961 1961 1962
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aaveragey Oct. Nov. Deec. Jan. Feb. Mar. | Apr. May June July Aug. | Sept. Oct. Nov.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Inorganic chemicals, production}—Continued
Sodium carbonate (soda ash), synthetic (58%
NayO) oo thous. sh. tons..| 379.8 | 876.4 | 408.1| 410.2 | 388.9] 382.4 | 368.6 | 400.7 | 394.1 | 404.1 | 400.4 | 368.3 | 390.4
Sodium bichromate and chromate._.....__ do.__.| 10.2 10.1 11.6 10. 5 10.6 10.8 10.2 11.0 1.5 11.1 10.8 10.8 9.6
Sodium hydroxide (1009, NaOH).___._.___ do__..{ 414.3| 408.2 | 443.8 | 433.7 | 442.4] 423.1| 403.2 | 466.3 | 454.9 | 464.3 | 459.9 | 467.1 | 469.7
Sodium silicate (soluble silicate g]?}s]s), an}tlly%rous " 0
ous. sh. tons._ . 43. 54.6 38.9 43.5 40.6 46.5 f 1. 3 2. N 8| 42,6 |-ceoooo-
Sodium sulfates (anhydrous, refined; Glauber’s & 47.8 516 8.1 27 3.8 44.8 K e et
salt; crude salt cake). - _..thous. sh. tons_.| 89.4 95.3 97.4 1 105.2 | 108.0{ 102.3 97.7 | 113.7 | 106.2 | 106.5 94.2 959 | 100.6 | _______|oceeooo|ocooi.
Sulfuric acid (100% T3804) . wnememeone- do__..11,490.3 | 1,487.3 | 1,543.5 | 1,556.9 | 1,597.3 |1.640.4 {1,535.6 |1,725.6 [1,675.9 {1,692.3 | 1,502.3 | 1,438.4 |1,499.9 |1, 467.2 |- cocee-foooomn.
QOrganic chemicals: &
Acetic acid (synthetic and natural), preduction
1 lb.. 63.71 6531 76.8] 740 e8] 87| 725! 70| 7n2| ssel| 79.4| 7.2
Acetic anhydride, production......___.___ | 9131 10500 1047 106.1 ] 117.3 96.5 93.5| 106.4 | 102.2{ 1050 107.4| 10L5
Acetylsalicylic acid (aspirin), production...do.... 2.0 1.9 2.4 2.1 2.3 2.0 2.3 2.5 2.1 2.4 2.0 1.8
Alcohol, ethyl:
Produetion. ..o . 1542 r52.1 66.3 56.4 55.3 53.7 47.8 53.3 52.1 50.3 50. 4 19.3 45.5
Stocks, end of month._ d 1130.3 | r138.6 { 136.9 | 138.8 | 141.1] 1459 | 148.7 | 147.7 | 153.1| 151.4 | 154.1  158.1 | 157.6
Used for denaturation. - 45.2 43.2 44,7 42.5 43.7] 43.9 42.7 45.6 40.8 44.6 42.7 39.1 41.5
Taxable withdrawals__________.. ... 15.3 5.1 7.3 6.0 4.2 4.3 4.5 5.4 4.8 55 5.4 4.4 5.1
Alcohol, denatured:
Production...... . 2421 234 240) 23.5| 23.5| 23.7| 230 245 <2°L7| 240 229| 211 22.4
Consumption (withdrawals) 24.3 23. 4 24.9 23.0 24.2 23.6 23. 4 23.9 21. 4 24.8 23.9 21.3 24.0
Stocks, end of month........oo.... . 4.4 6.2 5.4 5.9 5.2 5.4 5.0 5.6 5.7 5.0 4.1 3.8 2.2
Creosote o], production 7.7 7.3 6.8 7.4 6.4 6.1 8.1 5.1 8.6 8.0 7.7 7.2 8.1
DDT, production......____ 3.7 1431 136 130} 129 10.3] 132 139} 121 145( 1347 161} 157
Ethyl acetate (85%), production 8.9 85] 12.0] 12.8 7.3 9.6 3.9 9.8 7.3 7.9 124 5.2 9.0
Ethylene glycol, production......__..__ . -] 108.1 98.6 97.5 95,2 97.3 91.3 80.8 87.9 88.8 08,4 | 103.6 | 119.1| 122.0
Formaldehyde (37% HCHO), pmductionudo.--. 156.0 | 146.00 165.1 | 162.4 [ 156.6 | 1558 | 157.2 | 163.5| 1653 | 172.2| 164.1 | 150.2 | 169.0
Glycerin, refined, all grades:
Produetion ..l 24.2 22.4 23.0| 24.6 24.01 20.9 21.0 21,2 212 188 21.1 17.8 21.1
Stocks, end of month. ... ... 27.4 34.3 30.7 34.0| 38.4 35.2| 36.4 35.2 36.1 33.7 35.4 32.3 30.8
Methanol, production:
Natural .2 Mt .1 .1 .1 t .1 .1 .1 .1 .1 t r.8
Synthetic. ..o oo ..o 24.7 25.6 28.1 28.5 27.7 26.4 25.5 29.0 27.9 28.0 26. 5 29.8 28.3
Phthalic anhydride, production 33.4| 3171 300| 280 309§ 287| 256! 30.2f 337| 3L.5| 333| 36| 332
FERTILIZERS
Exports, t0talQ oo 562 539 548 540 605 680 541 486 684 635 543 563 699 653
Nitrogenous materials. 43 31 34 62 47 71 114 52 128 98 24 10 60 51
Phosphate materifals. 436 429 452 411 440 511 347 352 464 466 444 428 547 504
Potash materials_ ..o . 68 65 52 57 100 89 7% 74 76 58 47 99 82 66
Imports, total @ _ e 207 227 260 216 156 261 259 306 397 237 194 229 199 232
Nitrogenous materials, total@ _._____ 106 123 13¢ 106 87 128 131 157 230 186 128 2133 84 84
Nitrate ofsoda. ... oa__ 30 41 35 32 26 50 37 28 69 55 50 33 20 29
Phosphate materials _do..__ 12 13 15 9 12 15 12 18 24 14 13 24 19 23
Potash materialS. .o ccooceomoomcmaeooon .do__.. 36 36 54 57 14 70 73 57 59 10 10 22 49 71
Potash deliveries (K30) . ... do. 181 173 211 104 159 302 117 232 365 258 60 123 226 142 225 | ...
Suaper D]I()erhdte and other phosphatic fertilizers
(1009 P30s5).9
PrOQUCHON « oo e e oeoe e thous. sh. tons.__ 223 228 240 236 230 238 220 249 248 255 204 170 202 207 287 ..
Stocks,end of month.__________ . __________ do.... 346 415 447 480 519 527 509 446 302 253 316 382 416 r 418 418 | ..
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder_..________._____ thous. Ih__ 128 127 108 177 144 114 72 53 83 35 (72 I 337G {-ccooom|eicaeae
High explosives. ool .. do___.| 82,026 | 82,424 } 94,844 | 85,206 | 79,679 | 75,118 | 76,616 | 81,058 | 91, 583 {101,886 100,792 | occeerc]-nomome- 3300,657 |-=---m--femmonenn
Paints, varnish, and lacquer, factory shipments: §
Total %hlpmonts ......................... mil, $..] 147.0 | 14581 149.0 | 133.6 | 109.7| 120.2 | 123.9| 151.2| 166.6 | 1861 | 177.8 | 16351 177.6 | 152.7
Trade products__ do___. 85.3| 48ia.5 R5.7 73.8 58.4 69.9 69.9 5.0 100. 7 112.3 107.3 103.3 111.3 92.5
Industrial finishos. do.... 6171 459.3 63.3 59.8 51.3 59.3 54.0 66. 2 65.9 73.8 70.5 60.2 66.3 60. 2
Sulfur, native (Frasch) and recovered:t
Production oo thous. lg. tons._ 476 519 528 519 550 516 476 491 446 474 467 473 514 499 |ocomo |
Stocks (producers’), end of month__________ do___.] %826 4,008 | 4,255 4,307 4,814 4,863 | 4,80 4.80 | 4,779 | 4,761 | 4,751 | 4,777 4,818 | 4,862 |---eco-c|---mmvm-
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:®
Celiulose acetate and mixed ester plastics:
Sheets, rods, and tubes_ _______________ mil. 1b._ 4.2 4.8 5.4 5.2 6.3
Molding and extrusion materials______ _do_.._ 7.6 7.5 8.6 8.6 7.7
Nitrocellulose sheets, rods, and tubes. _.__.do__._ 1 1 .1 L1 .1
Phenolic and other tar acid resins . 51.0 57.2 54.6 52.5
Polystyrene. - mamels R A 88.8 93.1 92,7 95.9
Urea and melamine resins . oooeeeooaeo . 33.0 37.6 36.0 32.2
Vinylresins_ .__ 105.0 1 116.8 | 110.9 | 108.5
Alkyd resins.__ 45.1 37.2 34.4 3L0
Rosin modifications. 12.3 10.3 12.5 9.3
Polyester 1esINS oo cociont v mmm e do._..{ 15.8 i6.1 15.2 15.5 13.3
Polyethyleneresins_ ..o ____ do....| 1113 | 133.9| 146.2 | 148.4 | 153.2
Miscellaneous (incl. protective coatings) . __do....| 30.4 41.5 43.8 43.4 1.8
r Revised. t Average for July-Deec. 2 Beginning July 1962, excludes ammonium 2 Includes data not shown separately. §Revisions for 1960-Apr. 1961 for superphosphato
phosphate formerly included. 3 Data are for July-Sept. quarter. ¢ Beginning Jan. 1961, and for Jan.-Mar. 1961 for paints, ete., will be shown later.
trade sales of lacquers (formerly shown with industrial finishes) are included under trads tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.
products. 5 Beginning Jun. 1962, data include protective coatings (formerly excluded), @ Beginning July 1961, data are not strictly comparable with those for earlier periods
amounts of these for Jan. 1962 arc as fol]o“s (mil. 1b.}): Phenolic, 2.5 (mcl some rosin moJ:ﬁca- beeauso of the inclusion ot companies formerly not reporting; monthly averages are based on
tions no longer shown separately); polystyrene, 6.0; urea, etc,, 3.8. reported annual totals.

t8ce similar note on p. S-24. g Data (except for alcohol) are reported on the basis of
1007, content of the specified material unless otherwise indicated.

Digitized for FRASER
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526 SURVEY OF CURRENT BUSINESS December 1962
. 1960 1 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Oct. | Nov. | Deec, Jan, Feb. | Mar. | Avnr. | May | Tune | July | Aug. | Sept. Oct. Nov.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total ©
mil, k 70,135 | 73,211 § 74,471 1 74,222 | 78,419 { 80,913 | 72,047 | 78, 646 | 73,528 | 78,071 | 77,819 } 80,322 | 84,003 | 77.018 | 79,784
Electric utilities, total 62,779 | 65,998 | 66.848 | 66,669 | 70.878 | 73,123 | 64,777 | 70,719 | 65,873 | 70.241 | 70.164 | 72,933 | 76,439 | 69,630 | 72,002 |_
By fuels___...._ 50,653 | 653,348 1 55,373 | 54,806 | 57,147 | 58,823 | 51,435 | 54,562 } 49,873 | 55,020 | 56,397 | 59,479 | 63,226 | 57,005 | 58,926
By waterpower._ 12,126 | 12,650 | 11,475 | 11,863 | 13,731 | 14,301 | 13,342 | 16,157 | 16,001 | 15,221 | 13,767 | 13,453 | 13,213 | 11.985 | 13.076
Privately and municlpally owned util..__do____| 51,204 | 53,624 | 54,408 | 54,080 | 57,407 | 59,437 | 52,733 | 56,725 | 53,103 | 57,053 | 57,260 | 59,281 | 62,424 | 56,774 | 59,150
Other producers (publicly owned)..._..__ do-...j 11,486 } 12,374 | 12,441 | 12,500 ) 13,471 | 13,687 | 12,044 | 13,994 | 12,770 | 13,188 | 12,904 | 13,651 | 14,015 | 12,906 | 12, 853
Industrial establishments, total._..._______ do....| 7,856 | 7,213 7,623 7,552 | 7,541 7,790 7,270 | 7,927 | 7,65¢| 7.829 | 7.655] 7V,3900 | 7.654| 7,338 | 7,782
By fuels oo 7,055 | 6,932 | 7,377 | 7,285 | 7,246 7,479 | 6,9%2 % 7,604 [ 7,318 [ 7,507 | 7.373 | 7V, 1431 7,405 | 7,108 | 7,496 |_
By waterpower. . 301 281 246 267 295 311 288 323 336 322 282 247 249 233 286
Sales to ultimate customers, total (EED§._..do._..} 56,933 160,061 1 61,309 | 60,306 | 62,293 | 65.428 | (3,520 | 64,151 | 62,143 | 62,216 | 64,056 | 65,184 | 67.260 | 66,917 {_.._..__| ...
Commercisl and Industrial:
Small light and power. 9,567 (111,239 | 11,804 | 11,234 | 11,270 | 11.276 | 11,111 | 11,214 | 10,958 | 11,273 | 12,475 | 13,102 | 13,418 | 13,354 | ______|___.___
Large light and power___ 28,733 | 128,952 | 30,197 | 29,563 | 29,627 | 30,156 | 29,240 { 30,736 | 30,384 | 31,443 | 31,527 | 31,167 } 32,288 1 82,002 {_ . ____ .. ___. .
Railways and railroads 398 390 368 385 443 455 425 433 301 363 355 350 360 347
Residential or domestie. 16,367 | 17,418 | 16,796 | 16,913 | 18,712 | 21,213 | 20,495 | 19,616 | 18,308 { 17,006 | 17,513 | 18,344 | 18,978 | 18,879
Street and highway 'lghﬁng 510 564 607 649 682 41 620 820 574 540 515 524 566 601
Other public authorities___ 1,304 1,370 1,395 1,432 1,437 1. 468 1,529 1, 161 1,443 1,489 1, 564 1,528 1,535 1, 534
Interdepartmental 55 2128 140 130 122 120 109 71 84 103 106 119 128 111
Revenue {rom sales to ultimate customers (Edl<on
Electric Institute)§ .- oo --| 959.6 [ 1,014.1 | 1,033.4 | 1,013.9 | 1,043.4 [1,091.7 [1,073.6 [1,071.7 {1,041.6 (1,040.5 {1,079.7 |1.102.6 |1.125.9 |1.128.3 | ______ [ _______
GAS
Manufactured and mixed gas (quarterly):lq
Customers, end of quarter, total @ _thous..| 2,374
Residential___ do....| 2218
Industrial an --do..-- 155
Sales to consumers, totalQ .._....._mil. therms.. 568
Residential ... _________. 403
Industrial and eommercial 162
Revenue from sales to consumers, total@ _
74.4 70.7 65.3 114.0 60.9
Residential . oo ds 57.2 : 3 91, 5
Industrial and commercial 16.9
Natural gas (quarterly):i&®
Customers, end of quarter, total @ _.__. -thous--| 30, 554 32,199
Residential ... ___._._ 28,087 29, 608
Industrial and commereial 2,430 2, 556
Bales to consumers, total@ ... 22,636 22, 557
Residential oo ... 7,558 6, 852
Industrial and commercial 13,907 14 858 14, 649
Revenue from sales to consumers, totalQ . mil. $.(1,326.6 [ 1,424.7 | _______j________ 1,454.7 [aue e i eaacees 2,266.1 | N SO 1,862.6 {oooooo e
Residential 734.9 s 784.8
Industrial and commercial_ . 553.8 625.1

FOOD AND KINDRED PRODU

ALCOHOLIC BEVERAGES

Beer:

Production ..o o
Taxahle withdrawals__
Stocks, end of month
Distilled spirits (total): X
Production . oo oo mil. tax gal._

Consumption, apparent, for beverage purposes
mil, wine gal._
mil. tax gaL.

Taxable withdrawals.___

Pr oducnon
Taxable withdrawals__
Stocks, end of month.___
Tmports

mil. tax gal__
wo—do__..

_do
-mil, proof gal..

Rectified spirits and wines, production, total
mil. prooégal._
we-do..-.

Whisky____
Wines and dis!
Effervescent w mes
Production. . .occcuvmacomnennas
Tavahle withdrawals..
Stocks, end of month
Imports.
Still wines:
Production . . ooaeoo oL
Taxable withdrawals..
Stocks, end of month.._
Imports -

—-do._..

Distilling materials produced at wineries_..do....
rRevised.

! Revisions for 1961: Jan,—total, 59, 894 large light, ete., 27,730; revenue, 1,016.9, May—
4.,

small light, etc., 10,423; large light, (,t("

2 Beglnnmz Mar. 1961 data include sales not previously reported,
4 Based on annual total containing revisions not allocated by

3 Average for July- Dec.
months,
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13.82
12,44
176.11
.82

27.57

7.62 7.33 6. 52 6.42 8.30 8.35 9. 71
7.42 6.99 6. 60 5.7 7.33 7.46 9.06
10.61 10,37 9.87 10.16 | 10.66 | 11.07 | 11.20
15,06 § 19.25 ) 19.53 1532 ) 1541} 13.16 ] 1594
20.12 1 22.58 1 25.35 17.07 1 20.63 | 18.62 | 21.14
10,047 14.34 | 12.41 865 | 10.41 0.38 § 10.86
850.63 | 864.32 | 868.39 883,95 | 886.45 | 885.90 | 800. 66
3.26 4.69 5.35 2,76 3.07 3.07 3.55
11853 13.92 | 15.73 12.76 | 12,10 | 10.28 | 12.13
7.08 1 10.93 9. 39 6.35 7.30 6. 44 7.03
835.99 | 840.54 | 844.23 §60.19 | 862 862.36 | 867. 51
2.87 4.12 4,75 2.41 2. 2.70 3.09
7.05 1 10.48 8.74 6. 02 5,88 5.87 7.38 6.21 7.54
5.32 821 6.71 4. 49 4.08 4.49 5.59 4.48 5. 44
.34 .26 .32 .38 .33 .60 .42 .35 .49
.31 .47 .55 .49 .27 .20 .25 .22 .30
2.64 2.61 2.35 2.20 2.23 2.51 2.67 2.76 2.93
.08 .13 .17 L12 .05 .05 .06 07 .08
414.00 §{ 81.81 10.45 4,60 3.28 2,70 2.53 2.15 2.67
412,98 ¢ 16.28 ) 14.47 | 13.53 t 12.22 | 1L.11| 14.33 | 12.10 | 11.93
175.86 | 230.55 | 220.13 | 209.50 | 194.33 | 187.44 | 172.67 | 164.41 | 150.96
.93 1.20 1.38 1.00 1.00 .88 1.03 1.06 1.31
27.61 1 143.95 1 35.56 | 11.92 9.68 1.08 1.43 1.70 1.58

9.96
11.39

7.
5.

11.
141.

2. 56

-16
.19
3.06
.06

.07
.16
.76
.78

13

1.47

12.28
123.99
.92

19. 66

ORevisions for Jan.~Nov. 1960 are available upon request.

§ Includes data for Alaska and Hawaii,

I Revised data for 1st and 2d qgtr. of 1961 will be shown later.
mixed gas include Hawalii beginning 1960; for natural gas, Alaska beginning 1961,

*The 1960 and 1961 averages shown for gas are quarterly averages.

Q Includes data not shown separately.

g,nrl

1.01

139. 50

Data for manufactured and



December 1962 SURVEY OF CURRENT BUSINESS 8-27
. e 1960 [ 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aaveragey Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. QOct. Nov,
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)f.ocoooooomooo..C mil. Ib__{ 114.4 123.7} 110.1 109.9 | 126.1 144.2 | 133.0 150. 3 147.5 166.7 | 152.6 | 122.4 | 104.3 92.4 106.7 |_____..
Stocks, cold storage, end of month.__.__._. do. 106. 5 18L.5 230.7 223.7 | 224.8] 239.0 260.0 [ 303.1 345.4 | 386.9 429.4 469.0 | 456.4 423.5 17384.2 1 346.6
Price, wholesale, 92-score (N.Y.).. ... $perib..| .500| .e12| .e13| et | .611| .610f .610| .609 [ .58 | .586 | .584 | .588| 500 | .596 | .587 |.._.....
Cheese:
Production (factory), total}. ... .__ mil. 1b__| 123.2 135.9 120.3 1i1.1 120.6 117.2 111.4 127.1 139.1 167.5 168.0 145.5 131.0 118.9 19.1 |.__._...
American, whole milkf__ .. ______________ do.___ 83.0 95.4 80.3 71.6 77.1 77.6 74.1 85. 6 98.6 | 126.4 126.5 | 107.3 93.8 82.7 4 R O P
Stocks, cold storage, end of month, total__._do_...| 316.8 | 420.81 490.5 | 470.6 | 472.9} 456.8 { 432.8 ) 417.2 | 441.0| 460.1 495.4 | 520.6 | 520.5 | 493.1 |r454.9 | 439.5
American, whole milk__ 2717.3 | 379.51 432.6 ; 421.5 | 419.9} 405.9 | 382.8 | 357.8 ] 390.8 } 416.2 | 452.9 ] 483.8 1 48L.8 457.1 [r421.4 | 309.2
TImports. .o 53 6.3 6.0 8.1 6.9 5.9 5.9 6.0 6.4 7.8 6.1 4.5 5.1 5.8 5.6 (. ..__.
Price, wholesale, American,
[6557:40) SO 414 409 .415 .414 410 410 410 . 402 . 394 . 392 .392 .392 392 392 . 406 . 408
Condensed ar.d evaporated milk:
Production, case goods:{
Condensed (sweetened) ... mil, 1b__ 5.7 5.8 6.0 5.2 5.4 5.9 5.6 4.4 5.2 8.3 6.8 7.2 6.7 5.9 7.8 |,
Evaporated (unsweetened) ..o .ooo.o... ... 18141 176.5}| 138.1 117.2 | 1256 117.7} 118.2 | 149.4 | 177.3 | 2255 | 215.01 188.5| i7L5 140.3 1 143.0 |.o___._.
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened) ________________ mil. 1b__ 5.5 6.0 6.8 5.4 5.6 4.6 4.0 4.3 6.2 6.2 3.7 4.3 4.8 5.6 BT b,
E Evaporated (unsweetened)....__.__._..._ do....| 2359 243.6| 336.2| 282.6| 225.1 162.6 | 106.3 66. 1 96.9 | 162.4 | 218.6 | 256.9 | 271.3 | 262.7| 220.1 ! ______
Exports:
Condensed (sweetened) . .o .ooooceeoaoo 3.5 3.9 2.7 4.4 3.9 3.0 3.9 4.2 .4 4.7 5.9 4.0 4.1 2.5 561 .____..
Evaporated (unsweetened) 8.4 7.6 5.1 3.7 2.6 5.6 10.9 4.6 2.4 2.5 6.3 5.4 6.1 2.6 9.6 | ...
Price, manufacturers’ average selling:
Evaporated (unsweetened).....___._ $ per case__ 6.34 6.30 6.29 6.29 6.29 6.29 6.29 6.28 6.16 6.07 6.03 6.02 6.03 6.05 6.05 | ...
Fluid milk:
Production onfarms__ ... ... mil. 1b__| 10,234 | 10,455 | 9,672 [ 9,219 | 9,772 { 10,118 | 9,629 | 11,101 | 11,340 | 12,533 | 12,003 | 10,97 10,244 | 9,683 | 9,771 9,314
Ttilization in mfd. dairy productsa’-.______ do_ 3,969 | 4,267 | 3,759 | 3,625 | 4,064} 4,415 4,100 | 4,684 | 4,809 | 5609 | 5275 4,349 | 3,797 | 3,370 3,674 | ______.
Price, wholesale, U.S. average.__.__ $ per 100 h__ 4.21 4. 4. 47 4.55 4.45 4.39 4.29 4.16 3.88 3.76 3.7 3.86 4.03 4.22 | t4.34| »4.40
Dry milk:
Production:t
Dry whole milk 8.2 6.8 7.7 7.6 7.3 8.0 5.6 6.4 7.5 9.7 7.7 4.7 5.5 6.0 5.9 |
Nonfat dry milk (human food)_. 151.6 | 167.8 13¢.9 | 136.3 | 169.4] 184.5| 177.4 | 203.8 | 214.3 | 253.0| 236.5) 182.1 148.4 127.5 136.0
Stocks, manuafacturers’, end of month:
Dry whole milk - 6.4 6.4 5.5 6.0 7.3 8.2 7.7 6.1 6.6 7.4 7.7 7.6 6.1 4.2 4.9 e
Nonfat dry milk ¢(human food). _...._____ 126 136.61 127.8 ] 116.9| 1325 126.7 | 13L.0{ 128.4 | 128.3 | 1557 | 168.7 | 142.1 118.0 § 102.9 86.6 J._..._..
Exports:
Dry whole MK .o 23| ws| 11|l el 11| 8| 6| 4| 15| 10| 22| 6| 19| 13| 18| ...
Nonfat dry millk (human food)_ __._...__. do.__. 16.6 21.0 19.0 29.9 12.3 215 18.7 40.5 18.9 25.2 31.6 20.0 20.9 22.6 20.8 |____....
Price, manufacturers’ average selling, nonfat drv
mitk (human food) .. ____________..__ $ per1b.. 137 154 .161 160 162 162 L1861 161 147 .142 142 .142 142 1.43 1.42 0 ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).. .mil. bu..| 78.0 90.5 99.6 | 104.1 | 100.5 851 116.0] 103.6 | 101.3 | 128.3 | 110.9 86. 2 90.3 87.8 740 { oo,

Barley
Productlon (crop estimate) .. oeeeoooaoos do....

Stocks (domestic), end of quarter, total___._do_.__
n farms - d
Off farms._ ... -
Exports, including ma!t%.__.
Prices, wholesale (Minneapolis):
No. 2, malting________...._
No. 3, straight__ ..

Corn:
Production (crop estimate, grain only)._mil. bu..
Grindings, wet process. . ..o .. do----
Stocks (domestic), end of quarter, total
mil, bu..
On farms - 1
Offfarms. _ . oo

Exports, including meal and flour
Prices, wholesale:
No. 3, yellow (Chicago)

per bu..
‘Weighted avg., 5 markets, all grades._...do....

Oats:
Production (crop estimate)......_....._ mil. bu_.

Stocks (domestic), end of quarter, total._ ... do....

(8310 £:1 ¢+ - NN -d

OfF £arms. . oo do....
Exports, including oatmeal..___._._________ do-.__
Price, wholesale, No. 3, white (Chicago)

perbu._.
Rice:

Production {crep estimate).........mil. bags ¢ ..
California mills:

Receipts, domestie, rough_______._____. mil. 1b._

Shipmentis from mills, mllled rice. . _do--__

Stocks, rough and cleaned {cleaned basxs) end
of month.. oo . wil. 1h...
Bouthern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from produgms ceeooomil oo
Shipments from mills, milled rice. -
Stocks, demestic, rough and clea
b'ms) end of month
ExXports. ooecooooooo.
Prlce wholesale, Nato, No.

Rye:
Production (crop estimate)__......._._._ mil, bu..
Stocks (domestic), end of quarter, total.___. do-_..
Price, wholesale, No. 2 (Minneapolis)-..$ per bu-.

r Revised. » Preliminary.
t Crop estimate for the year.

oats, rye, and wheat; Oct. for corn).
available. 8 No quotatmn
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13,908
12.8

33,000
31,709 { 21,7

31,381 {31,463
18.6 24.5
1.13 1.11
1.07 1.06

11,1585 [ 11,013
3672 3657
3 595 3576
377 381

2.9 17
5.71 §.67
154.6} 153.6
100 110

r 61 71
100 104
338 317
231 209
845 826
163 148
.081 | 4,086
133.11 127.3
321,61 320.9
L1131 %120

2 Nov.1 estimate of the 1962 crop.

3 Quarterly average,
4 Old crop only; new crop not reported until beginning of new crop year (July for barley,

s Average based on months for which quotations are

2387738 343 356
ro9| 110 1os| 108
1.06| 1.09| 1os| 104
1.6 1.0
67| .m
191 r95 | r1671 r174] 1225
69 95 78 09 172
135 w2] 126| 133] 107
1,565 | 486 | 242| 160 298
240 | 233 285] 264| 296
1,411 | 1,485 1 1,378 | 1,287 1,102
98 130 255 280 186
089 | .o00| .003| .095| .09
__________________ FEOE 3
130 1321 114 L

tRevisions for 1960 appear in the Oct.

upon request.

924
30.4 | 334 328 229 2ig| Il
Li4| L12] 110] LU| 110| to7
L1| 1104 ter{ 209! 110| 106
........ SRS SN DRI NN B 01

....................................... 263.6
73 74 68 37 177
80 37 53 43 39
56 67 45 35 | 81 U
30 22 437 | 1,267 | 1,272 |._....
187 207 179 269 345 | .
391 208 321 885 | 1,383 |anooe-e
183 145 86 133 3:1 2 R
. 098 . 096 .088 L0881 2001 (...
(UL R R SR . 238.9
Tepe|ll T 318 | |
1.24 1.16 114 1.17 1.16 1.19

1961 SURVEY; those for Jan.-May 1961 are available

g Revisions for Jan. 1955-Sept. 1960 are available upon request.
§Excludes a small amount of peari barley.
9 Bags 0f1001b.



S5-28 SURVEY OF CURRENT BUSINESS December 1962
l 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverag‘:e Oct. | Nov, | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total._____. mil, bu__{ 11,357
Spring wheat_ . oo _.c_.o.__. —do__l| Vo7
Winter wheat ... o-do_...j 11,111
Distribution (quarterly total) ... dol 7| 203
Stocks (domestic), end of quarter, total._._do_._. 31, 822
On farm - 3318
OFF fArMS. - o e oo commmmmmemmmm e “_do____|31,504
Exports, total, including flour oo do-...| 48.2
Wheat ONlY .. e ccacaccamccemmammommme do___.| 42.2
PrgIces W(?olle(swle h Hing (Mi lis)
0. 1, dark northern sprin nneapolis
pring $ per bu._ 2.21 2.28 2.40 2. 42 2.44 2.46 2.45 2.4 2.46 2.50 2. 50 2.52 . 42 2.44 2.49 2.53
No. 2, hard winter (Kansas City)_ d . 2.04 2.08 2.12 2.14 2.09 2.11 2.12 2.13 2.17 2.19 2.22 2.25 2.23 2.19 2.31
No. 2, red winter (St. Louis)._..__ 81.97 1.87 [Q] ® .99 2.05) (® ) ® 212 2131 <207| ® () ®
Welshted ave., 6 markets, all grad 2.25 2.36 2.40 2.42 2.37 2.40 2.39 2.41 2.43 2.33 2.32 2.39 2.45 2.48 2.50
Whent flonr:
Prodnction:
FIOUE. oo thous. sacks (1001b.)._| 21,262 | 21,693 | 23,063 | 22,933 | 22,014 | 23, 515 | 21,738 | 23,165 | 20,421 | 21,035 | 20,125 | 20,334 | 23,207 | 21, 254
Omerations, percent of capaelty ... 92. 93. 95. 100.0 | 100.6 | 97. 99.5 [ 0511 87 86, %.9| #s.2| 91.9| 1016
(a3 TR, thous, sh tons.. 402 405 431 430 413 440 405 430 378 396 375 378 433 396
Grindings of wheat_ _.____....._______ thous, bu__| 48,560 | 49,333 | 52,480 | 52,250 | 50,108 | 53,532 | 49,417 | 52,606 | 46,225 | 48,021 | 45,677 | 46,130 | 52,865 | 48,371
Stocks held by mills, end of quarter
v thots, sacks (100 Tb.)_| 24,443 | 34,703 || ______ 4,973 oo o 4877 | 8290 oo o ags ||
FXDOTES e e ema e do._..| 2,613} 2,511 2,344 2,176 | 2,345 3,012 | 7,003 | 3,647 | 2,704 | 2,896 | 2,200 | 2,428 | 2,334 | 2,045 | 2,023 I .. 7"
PrSk‘eg wh«;leeg] -d patents (Mi 11 )
andard patents nnea o s
pring, s P i 1001b_.| 5.322 ) 5.520 | 5.665| 5650 | 5.638] 5.625 | 5650 | 56881 5775 5900 | 5.938| 6.113| 6.175 [r6.113 | »6.064 | ______
Winter, hard, 95% patents (Kans. City)_.dO... 4.992 | 5.166 | 5.317 [ 5300 5267 5267 | 5267 5.350 | 5483 | 5633 | 5683 | 5.817 | 5.933 |75.850 | »5.752 |_ 11T
LIVESTOCK
Cattle a]:ld ca}xges: _— tod)
anghter Ta. nspecte H
Sl(‘,nlv;g_ (federally insp thous. animals 438 417 511 469 416 454 362 461 3%3 308 342 367 434 424
Cattle__. 1,616 | 1,664 1, 817 1, 683 1, 589 1,781 1,468 1,649 1,522 1, 766 1,718 1 1,765 1,870 1,654
Receipts (salable) at 25 public marketst_...do____j-------- 1,221 § L4695 | 1,320 { 1,070 | 1,326 98] | 1,013 | 1,130 | 1,134 997 | 1,167 | 1,288 | 1,152
Shipments, feeder, to 8 corn-belt States 506 528 | 1,300 983 447 368 279 334 421 432 270 259 592 893
Prices, wholesale:
Reef steers (Chicago) $per1001b. | 25.03 | 24.46 |r24.46 | 2544 | 2584 | 2590 | 26.04 | 26.65| 26.80 | 25.62| 24.91| 26.12| 27.88 | 29.63
Steers, stocker and feeder (Kansas City)..do.._.| 22.93 | 23.30 | 22.97 | 23.03| 23.06 | 22.80 | 23.16 | 24.56| 25.11| 24.18 | 23.93 | 23.75 | 23.91 | 25.21
Calves, vealers (Natl. Stockyards, IIL)___do... | 28.46 | 30.17 1 30.50 | 30.50 | 32.00| 35.50 | 33.50 | 35.50 | 30.00| 29.00| 28.00 [ 27.00 | 27.50 | 27.50
Hoes:
Slauehter (federally inspected)_._thous. animals._.| 5,513 | 5460 | 6,223 | 6,327 | 5,738 | 6,098 | 5312 | 6,225 | 5672 | 5800 | 5041 | 4.699 | 5,214 | 4,737 ,
Recelpts (salable) at 25 public marketsf_.__do_._ |--ccovo- 1,586 | 1,802 | 1,830 | 1,623 | 1,833 | 1,498 | 1,623 | 1,680 | 1,722 1,498 | 1,424 | 1,507 | 1,280 | 1,910 | 1,819
Prices:
Wholesale, average, all grades (Chicago)
# $ per 1001b_} 15.50 | 16.71{ 16.79 | 1594 16.32| 16.66 | 16.24| 1597 1566 | 15.25| 16.23 | 17.24 | 17.68 18.46 | 16.69 16.34
‘Hog-corn price ratio (bu. of corn equal in value
0 100 1b. 11¥e NOZ) e e e oo e mmmeeee o 15.3| 16.6) 163} 167 17.0] 174§ 17.1| 165} 156 14.9( 156| 162 17.1 1751 16.1 17.3
Sheep and lambs: .
Slauchter (federally inspected)._._thous. animals..| 1L170 | 1,253 { 1,4121 1,213 | 1,124 | 1,375 | 1,177 | 1,227 | 1178 [ 1,197 | 1062 | 1,170 | 1,254 | 1,272 | 1,472 | .. ..
Recelpts (salable) at 25 public marketst. __.do. _ f.oo_... 553 714 551 429 577 441 445 467 527 411 470 508 589 676 454
Shipments, feeder, to 8 corn-helt States...__ do_. 201 253 557 224 127 205 127 131 100 189 183 151 293 425 523 | ...
PI‘I(’(‘?, wholesale: .
T.ambs, average (Chicago) .._______ $ per 100 th. 19.26 17.07 16.25 16. 00 16.25 16. 88 17. 50 17.38 17.62 21.75 1 23.50 | 21.75 20, 50 19. 50 19. 060 18.75
Lambs, feeder, good and choice (Omaha).do... | 18.26 | 1499 | 14.20¢ 13.95| 13.72| 13.72} 14.85 | 1538 | 1530 ® |a16.00 {0 16.00 | ©16.40 | 16.56 | 15.70 | 15.82
MEATS
Total meats:
Production (carcass welzht, leaflard in), inspected .
slanehter.. ... _-...mil 2,066 1 2,116 | 2,814 1 2,269 | 2,120 2,312 | 1,958 | 2,233 | 2,068 | 2,261 | 2,087 | 2.025| 2,135 | 1.895 | 2,423 |--coo--
Stocks (excluding tard), cold storage, on(l of .
month_.________.._..______. 525 460 397 486 485 482 497 552 579 585 512 444 400 359 | 389 456
Exports (including lard)__ 87 77 93 114 58 74 71 73 82 86 119 81 71 75 64 ool
Imports (excluding lard)._. 63 80 89 97 78 99 72 136 01 80 98 99 145 13 117 oo
Beef and veal:
Produetion, inspected slaughter.. ... ...__ do__. {1,005.4 |1,051.0 [1,136.1 [1,049.3 | 099.3 {1,117.4 | 927.6 [{1,038.7 { 960.5 |1,110.1 |1,075.3 {1,081.4 |1,120.8 | 988.8 i1,145.1 |-
Stocks, cold storage, end of month do. .. 173.4 4 175,51 182.7 1 212.2 | 211.4 193.6 177.6 | 180.6 | 170.9 | 148.7 1 129.6} 128.1 143.1 150.9 | 7 157.0
Exports. _.do 2.4 2.5 2.4 2.6 2.1 2.4 1.9 1.9 2.0 2.3 2.6 1.9 2.4 2.3 2.0 j-eoiean
YmPOrtS . do._ 40.9 ] 554 63.2] 69.9| 527 64.8| 49.3| 9741 61.4| s51.4| 69.1| 732| 133 103.6) 837 |- ..
Price, wholesale, beef, T CATCASSES, choice
(R00-700 Ibs. ) (New York)_.._._.___._. $perlh. . 451 . 427 419 . 428 . 441 . 450 . 449 . 455 . 452 . 444 . 440 . 443 478 502 . 482 4.89
Lamb and mutton:
Production, inspected slanahter.._.__.___ mil. Th. 55.6 59.6 64. 2 56.9 53.8 67.7 58.9 61.0 57.4 56. 4 48.0 53.2 56.8 58.2 67.3 [--oo_.
Stocks, cold storage, end of month.._______do____ 12.2 19.9 19.7 18.4 17.6 16.3 16.1 18.3 18.5 17.9 14.7 11.8 i1.8 10.2 9.6 110
Pork (mc‘udinglard) productmn inspected slangh-
L mil 1,005.3 11,005.0 |1,118.7 |1,162.4 {1,067.3 {1,127.3 | 966.0 |1,132.8 [1,049.7 |1,004.1 | 963.3 | 800.1 | 957.8 | 849.0 {1,210.8 |__—..__
Pork (excluding lard): .
Production, inspeeted slaughter_.._. .. __ do... | 762.4| 763.1| 850.7| £90.0{ 8158 | 872.1| 739.2 | 877.7 | 808.1 | 83%5 | 731.4 | 680.5| 740.5 | 665.0! 936.0
Stocks, cold storage, end of month..____.__do 271.1 | 203.4 | 136.4 |r153.5 200.0 | 209.1 | 2355 | 279.7 | 3159 | 338.5| 295.1 | 233.6 | 1821 | 1385 |-128.3
BXPOrtS. ool s -.do... 5.8 5.7 5.6 6.5 5.5 4.5 3.8 4.3 4.6 5.2 7.3 6.3 5.4 3.6
Imports do....| 14.3| 145 166] 16.8[ 158] 17.4| 14.6| 19.2] 162| 101 | 17.8| 16.4| 16.4| 144
Prices, wholesale:
Tiams, smoked, composite..___...__._$ perlb._| .472 . 471 L4627 .483 L5040 ) 499 | 7.490 . 495 488 | . 465 467 470 L4931 .493 | ».491 |
;‘resh Toins, 8-121b, average (New York).do.._.| .471 | .470) 506 | 467 | .452 [ .484| .460 .450 | .429| .425{ .463| .503| .52 552 | .493 | . 462
ar
Production, inspected slaughter_.__._ . ___ mil.1b._| 177.3 | 176.5| 191.7 | 197.5| 183.8 | 186.8 | 165.0 ( 185.3 | 176.0 | 186.1 | 168.8 1 153.3 ! 158.2 ] 1341
Stocks, dry and cold storage, end of mo..__do__..{ 118.0 | 120.8 90. 4 89.3 1 110.1§ 101.6 | 103.4 | 104.5{ 109.2{ 123.3 | 103.5 96.7 77.3 73.1
BAPOTES 2 oae oo do....| SL71 3491 34.4| 645 13.6 40.4 38.0| 33.6 42,4 248 50.5| 88.2 34.5| 336
Price, wholesale, refined (Chicago)...__. $perlb.t 125 . 133 .123 12 118 . 120 125 .128 .120 123 120 120 125 . 133
r Revised. » Preliminary. 5 Average based ot months for which quotations are available.

1 Crop estimate for the year.

Digitized for FRASER
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2 Nov. 1 estimate of 1962 crop.
4 0ld crop only; new grain not reported until beginning of new crop year (July for wheat).

3 Quarterly average.
fRevised series.

8 No aquotation.

7 Begmnmv Feb. 1962, nrices not strictly comparable with those for earlier periods.
a Choice only.



December 1962 SURVEY OF CURRENT BUSINESS <S-29

. o 1960 ] 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl H
edition of BUSINESS STATISTICS averagey Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May 1 June | July Aug. | Sept. | Oect. | Nov.
|

.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poultry:
Slaughter (commercial production)f. ... mil. 1b_. 512 593 827 736 523 478 388 456 481 580 573 572 667 r 658 839 [eoo o
Stocks, cold storage (frozen), end of month
do_._. 249 322 550 489 432 405 340 293 253 220 205 210 251 331 r 448 385
Turkeys _________________________________ do.... 135 192 382 318 263 251 219 191 156 132 121 123 160 233 r 340 204
Price, in Georgia producing area, live broilers
$perlb_ .162 L132 .113 118 L 148 155 . 156 L1534 . 141 .135 . 134 . 139 . 146 L1585 .13 L 131
9
Eggs:
Production on farms. ..o o.ooco._._ mil, casesO..] 14.2 14.3 3.8 713.8 14.3 14.7 13.7 15.9 15.6 15.8 14.6 14.4 12.9 13.4 . 13.9
Stocks, cold storage, end of month: 0
8hell thous. eases® .. 474 162 145 83 39 29 38 56 52 322 397 343 250 227 * 236 160
Frozen i 111 81 86 70 61 49 40 48 60 85 111 122 120 113 48 i
Priee, wholesale, extras, large (delivered; Chicago)
§ per doz..| .372 . 355 . 393 . 357 .335 .356 . 330 .310 . 306 . 269 . 266 . 280 343 416 377 364
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)._ ... ous. lg. tons_.|  20.5 28.5 10.3 6.2 111 30.3 22.3 25.1 35.7 28.9 37.0 39.0 22,9 8.0 0.0 (...
Price, wholesale, Accra (New York) _____ $ per th__ . 286 .227 .226 .245 .265 . 225 . 195 .213 . 208 .224 . 208 .205 .203 200 201 A¥Y
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of QUATTET . - e e thous. bagsa?..; 13,108 | 13,034 | _______}.___.__. 2,815 | 3,029 |l 3. 050 3,834 |
Roastings (green weight), quarterly total.._do_.__J 15,474 | 15,878 { ... .oolo. 5,882 |ooi]eeeae 6.088 {__ .l . 5.807 5,180 | .o looeoill
TMPOFtS. aeeccccceeee . (‘o._-. 1,838 | L&6G | 1,934 | 1,608 | 2,141 | 2,205 | 2,312 1,836 | 1,865} 2,032 1,550 | 1,679 | 1.991 | 2,074 | 2075 |._..____

From Brazil._________.__
Price, wholesale, Santos, No. 4 (New York)

R 770 719 797 57 1,059 1 1,017 862 683 638 731 523 530 693 725 564

$pertho_ . 369 . 363 .340 L34 .34 . 345 . 345 .345 .345 L350 L3348 . 348 .348 L340 L340
Confectionery, manufacturers’ sales....._... mil. $._ 160 103 140 131 106 109 104 110 94 79 73 69 95 141 441 .
Fish:
Stocks, cold storage, end of month_._.___ mil. b__ 191 184 207 207 197 179 154 123 125 137 157 185 206 218 r 219 230

Sugar:

Cuban stocks, raw, end of month
thous. Spanish tons_.| 2,640 | 3,142} 2,725 | 1,245 | 1,262 843 | 1,248 | 1,968 | 2,468 | 2,458 | 2,458 | 1,374 93¢ 609 EEL N IR
United States:

Deliveries and supply (raw basis):

Production and receipts:

Produetion oo thous. sh. tons__ 256 265 697 903 760 324 93 47 93 39 56 46 71
Entrics from off-shore, total@ __ | 2562 528 440 246 184 538 473 600 654 605 440 863 967
Hawaii and Puerto Rico. ... 145 169 82 53 60 67 139 205 164 262 272 277 256
Neliveries, total 778 808 799 815 755 625 603 848 706 833 960 892 1.G78
For domestic consumption.._ 772 801 790 805 750 618 596 841 696 824 952 883 | 1.067
Tor export and livestock feed. . .- 6 7 9 9 5 7 8 8 10 9 8 g 12
Stocks, raw and refined, end of month do ___| 1,750 1,716 1,261 1,708 2,145 2,156 1,974 1,735 1, 740 1,624 1,567 1,315 808
EXPOrtS. - oo sh. tons._ 401 510 566 356 443 234 202 134 194 295 270 194 336
Imports
Raw sugar, totalQ . .ooooo._ 354 338 358 325 319 230 185 326 316 494 363 469 308 400
From Philippine Tslands. 88 106 97 4 a8 56 33 73 136 186 136 204 137 70
Refined sugar, total. . ocaeo oo o 36 14 16 7 14 19 19 ] 26 17 53 13 9 15
Prices (New York):
Raw, Wholesale. - ooemcemacmocmea..d $perlb_| .063 . 063 . 062 . 062 . 064 . 065 . 064 . 064 . 065 . 064 . 065 . 064 066 L0683 L0668 MUY
Refined:
Rt a8 e oo e $per 51h.. . 553 . 570 . 567 . 655 . 564 . 565 .573 . 574 . 564 . 565 . 565 LEOS . 566 P15 I R S
‘Wholesale (excl. excise tax).__..___ $perlb__ . 087 . 087 .084 . 084 . 086 . (86 .088 . 088 . 089 . 089 . 089 . 089 088 . 090 0T I
Tea, IMPOrtS. - - o ceeeccccaccmecceaecan thous.1b__| 9,598 | 9,111 | 10,644 | 10,769 | 8,659 | 11,202 | 9,378 | 10,800 | 11,782 | 12,747 | 8,019 | 11,303 | 10,245 | 10.825 | 10,725 {_.______

Baking or frying fats (Incl. shortening):
Production . ... ccovee oo ceaaos mil. 1b_.{ 192.8 1 204.6 | 233.4 235.5 222.4 221.3 214. 5 214. 4 2317 230.8 227.4 189.0 242.9 221.2
Stocks (producers’ and w se), end of month

mil. th__| 114.9 116. 9 112.8 119.3 122.9 125.0 130.3 142.7 155.8 177.9 | 217.3 201.1 1689, 5 198. 4 187.2

]
o
131
&
-

Salad or eooking olls:

Production oo e oo do_.._} 159.61 175.3 } 174.5 [ 180.8{ 187.9| 18L.2 7 1951 | 235.8 | 228.4 | 2349 | 254.6 ] 230.9 ! 206.1 | 19L.9 | 1012 |.__..._.
Stocks (producers’ and warehouse), end of month
mit. 1h__ 53.6 154.0 152.0 173.6 199.9 215.6 206. 9 223.5 242. 4 254.3 | 272.8 264.1 253.8 244.0 240.2 ...
Margarine:
Produetion. oo oo do__..| 14131 143.6 | 157.3 | 147.0 | 147.8 | 159.8 | 140.6 | 142.9 | 1359 136.1 ] 120.6 | 125.9 | 140.1 | 137.0{ 1651 | _.__._.

Stocks (producers’ and warehouse), end of month
mil. 1b_. 35.4 38.3 40.2 40.6 32.8 38.3 37.7 38.3 37.3 39.9 42.7 39.3 38.0 38.5 378

Price, wholesale (colored; mir. to wholesaler or
large retailer; delivered) ... _________ $per b |ecmamuaas . 268 .270 .270 L2706 . 270 270 270 L270 L2270 L258 . 246 LG L r ods | v 245

FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats: A
Tallow, edible:

Production (qmnnﬁeq rendered).._... m,l 1b.. 29.4 35.9 36.0 40.0 35.5 37.5 39.3 35.5 33.3 40.8 36.7 33.4 38.9 32.2 35.7 {oeenos
Consumption in end produets. .._.______ do___. 24.6 31.4 33.3 37.6 26.1 29.6 36.0 30.5 28.6 32.9 28. 4 29.5 37.5 30.1 3ot
Stocks (factory and warehouse), end of month

mil. Ib_. 25.2 26.8 23.9 20.9 24.7 25.9 25.0 24.2 23.5 26. 5 29.0 30.3 24.3 20.8 217 jo ..

Tallow and grease (except wool), inedible:
pProduction (quam‘tlm rendered) —..do....| 276.1 296.2 1 306.3 | 319.7 1 293.91 313.6 | 292.1 | 287.0 274.7 300.6 | 288.5 274.6 [ 2954 259. 6 2074 |
Consumption in end products.__.._______do.__.[ 152.7 144.8 149.0 156.6 | 147.5 155.8 | 138.6 153.3 148. 4 170.9 | 164.3 120.3 166. 6 152.7 158. 1
Stocks (factory and warehouse), end of movth
1.1b__} 319.3 1 369.4 401.0 | 397.8 ] 408.5 410.1 393.1 425.0 412.3 358.2 340.4 381.2 } 366.0 364.6 3706 |

Fish and marine mammal oils:
Production
Consumption in end products._ .. -
Stocks (factory and warehouse), end of month

17. 4 20.8 14.3 10.2 11.2 .7 -4 .3 4.9 311 51.8
9.0 9.3 8.3 8.7 8.3 8.3 7.9 8.4 83 9.0 9.3

el

32,5 | 20.7
T84 W5

~ i
o=

1 1b.. 93. 4 123.4 176. 4 159.0 132.9 125.6 114.7 10t.7 08. 3 130.2 148.2 166. 7 149.7 1 r161.9
* Revised. # Preliminary. O Cases of 30 dozen. J'Bags of 132.276 1b,
1 Quarterly average. 2 PData from July 1960 forward reflect revisions to include non- 2 Includes data not shown separately. § Price for New York and Northeastern New
quota purchase charges. Revisions for July 1960-July 1961: 428; 644; 500; 382; 262; 203, 675; Jersey.
449; 347; 770; 766; 639; 610, AFor data on lard, see p, S-28.

{Revisions for Jan.-Aug. 1960 are shown in the Oct. 1961 SURVEY.
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S-30 SURVEY OF CURRENT BUSINLESS Decembor 1962
160 | 196 1561 962
Unless otherwice stated, statisiics through 1960 ! ! 1561 1952
and deseriplive notes arc shown in the 1961 Monthly [ T ’ i
edition of BUSINESS STATISTICS Amje‘z'nr:é Oct. { Nov, l Dee. Tan, Feho | Maor. | Apr. | ¥ay i tane | July vug. | Sept. Oct ; Nov
~ N o - -~ ~~ .
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports.. - 142. 8 92,6 108. 0 78.0 79.0 111.1 105.0 82.6 186. 1 141.0 215.4 234.3 162.1 124.2 7L6
Imports do_... 43.9 47.2 61.2 5.7 51.9 62.3 37.4 40, 4 53.9 51.0 41.0 38.6 57.1 55.5 0.9
Coconut oil
Production:
Cruade__ 41.3 41.6 45.7 43.2 3.1 38.0 38.8 41. 5 319 28, (1) 35.6 301 37.7 44,3
Refined C 33.3 38.6 43.0 38.6 34.7 39.9 39.8 46.9 45.8 47.0 45.5 36.0 48.5 47.0 45.5
Consumption in end prodacts...___....._ do. ... 40. 4 53.7 58.9 50.7 51.8 54. 6 51.4 51.7 61.6 60.0 62.1 49.3 64.7 58.0 61.2
Stocks, crude and refined (factory and \\ are-
hou@e) end of month___ 1.Ihoy 2322.5 | 313.6 295.3 308.1 319.3 1 307.5 ] 291.8 286.6 1 269.9 | 245. 218. 8 220.6 | 209.4 206. 1 203.2
Imports do‘_., 13.0 13. 6 22.2 20. 6 18.6 22.0 7.6 15.3 17.9 16,0 16.0 15.5 26.1 15.5 38.2
Cornoil:
Production:
27.5 28.0 28.2 28.3 20,7 28,4 27.8 315 31.3 32.3 32.0 30.3 33.3 29.6
25.7 26,8 26.5 26. 5 27.8 26,7 24.4 26.6 28.7 29.5 26. 8 28.4 34.8 28.9
Consumption in end produects 26.2 26.4 3L.5 23.1 22.7 22.4 20.5 24.0 24.1 26.7 28.9 27.1 32.1 22.5
Stocks, crude and refined (factory and ware-
house), end of month__ ... .. mil. ..t 352 3140 25.3 28.3 30.7 36.2 42,1 49. 5 54.1 55.9 51.9 521 19.5 49. 4 48.8 |
Cottonseed cake and meal:
Production. 207.8 204.0 ] 339.6 | 342.9| 286.8 2001 268. 5 212, 5 192.1 130.9 99.9 85.2 103.2 | 7237.9 3483 | ..
Stocks (at oil mills),end of month. ______.. oo 172.4 | 168.4 96. 7 85.8 81.5 SO 113.6 | 12341 166.9 1 1610 1557 133.9 942 reg.5 ] 100,04 ...
Cottonseed oil:
Production:
Crude.. mil.1b. | 151.4 149.5 | 2551 256.8 | 210,31 219.1 200.7 182.0 116.3 93.2 4.9 63.7 751 {71672
Refined______._ doo__| 12701 125.5 161. 1 183.5 1(‘»3‘ a 160.9 164.3 162. 0 142.9 117. 4 91. 4 72.8 7.8 113.3
Consumption in end products -_do. 106,41 110,71 117.3 ) 12547 17.5 100.2 | 106.7 1 117.9 | 1215 112.2 107.8 98. 1) 107.6 | 1041
Stocks, crude and refined (factory and warehousv)
end of month_____________________ mil. Ih..| 385.7 | 3358 2450 320.4 | 392.0 | 434.2| 48%.7 | 477.5| S13.4 | 4584 4015 324.4 | 270.7 172662
Price, wholesale (drums; N.Y.)......_. $per .| 181 . 186 L1799 .179 L 183 .183 .181 il 176 B 169 165 161 | 7. 158
Linseed oil:
Production, ernde (xaw) . ..o ______ mil. Ih__ 0.6 33, 34.0 39.5 32.1 33.3 33.4 30. 6 31.7 23.3 20,9 14.3 97, 44. 8 00 .
Consumption inend products_ ... do. . _. 32,0 318 30.1 25.8 218 27.1 25. 4 32.9 348 35.4 36.0 35.1 35.2 31.7 1.4 ...
Stocks, erude and refined (factory and w- fxrehouce)
o1t 6 TONEY  —— oo mil 1h._| 110.8 ¢ 1030 8.3 | 7.0 12841 134.91 140.6 ] 137.0 1 13531 121.2 105.4 79.3 73,9 83.% 90.7 | ...
Price, wholesale (Minneapolis).._._..___% per]h L1381 L142 .152 152 152 L1852 . 152 152 . 152 L1510 L W4T L1445 138 L1381 126 . .
Snyhomx cake and meal: i
Produetion . oo thous.sh. tons__|{ 762.6 | 778.4| 838.7 | 883.0 | 8954} 946.7 841.1 9.1 | 840.3 | 891.4 | 794.0 | 807.7 | 799.0 1 709.2 1 9148 i ...
Stocks (at oil mills), end of menth._____._. do._..| 104.3) 147.2 62,4 62.9 99.3 1 101.4 89.2 $1.2 9.0 101.8 88.0 91.2 72.9 85. 1 68.3 | .-
Sovhean oil:
Production:
Crade.. 366.0 4 370.21 396.9 417.7 4170 ] 4424 397. 4 376.6 383.9
Refined . e 289.7 290. 4 204.6 319.2 352, 1 341.5 318.1 364.9 3i14.5
Consumption in end products 283.8 | 2887} 309.2 1 3024 3151} 323.2 340.5 378.7 | 337.0
Stocks, crude and refined (factory and warehouse), i
end of MONth - el mil, Ih__ 476.5 704.5 T80 [ 802.2 ) 89.6[ 923.3 959.2 | 956.4 ] 924.6 80%. 8 763. 3
Price, wholesale (refined; N.Y.).. $ perb.. .128 . 157 . 149 . 146 L1561 L1148 L1454 . 142 141 12 .
TOBACCO
Leaf:
Production (erop estimate) . . _____._._.. mil h_ 31,044 132,058 §. oo e e
Stocks, dealers’ and manufacturers’, end of quar- .
tor, total oo . _omil 1bh__[ 34,573 | 84,580 ..o le._o__. 44,8434 . 4,737 ...
Exports, incl. serap and stems __thous. Ih._| 41,346 | 41,741 | 90,316 | 60,484 | 42,808 | 19,756 | 23,716 | 28,491 | 30,767 34,625
Imports, incl, serap and stems___... ... do_...| 13,257 {13,870 § 14,048 | 14,629 | 10.131 | 15, 710 ]4 182 1 13,773 | 13,945 12,281
Manufactured:
Production, total ..o ..ol do____| 14,442 | 14,4201 16,098 | 13,900 | 11,348 | 14,335 | 12,850 | 14.772 | 13,988 | 15,033 | 14,093 | 12,346 | 15,926 | 13.367 |oceneo__ I
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt_ 3,083 | 3,206 3,732 3,342 | 3,063 3,200 | 3,283 3,528 3,225 3,725 3, 537 3,208 | 3,625
Taxable 39,178 | 40.677 § 45,361 | 42,508 | 33,260 | 41,114 | 35.83G | 42,645 | 38.592 | 45,094 | 41,294 | 39,377 | 47,303
Cigars (large), taxable. 543 531 605 666 367 490 432 513 510 623 535 520 596
Manufactured tobaceo and snuff, taxable
thous. 1b__| 14,148 | 14,124 § 15,010 | 13,905 | 11,526 | 13.999 | 11,754 | 14,085 | 13,849 | 14.647 | 14,200 { 12,766 | 15,031
Exports, eigarettes...oaeeeeeee oo~ o ..._millions__{ 1,685 | 1,861 1,872 1,987 2.011 1,861 1,982 2,097 2, 166 1,880 | 2,119 1,902 2,062
|
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ thous. $..| 6,367 7,179 | 7,194 7,357 7,844 | 7,867 5,514 6, 304 5,677 6, 957 7,939 7,518 8, 506 6. 746 6.843 [o.......
Calf and kip skins thous. skins_. 177 212 139 201 148 116 179 237 212 184 180 116 135 217
L Catttle hides thous. hides.. 574 637 594 611 808 704 442 515 452 572 605 690 773 582
mports:
Value, total @ e ecmccaaacan thous. $_.§ 5,886 | 5357 51301 4,054 | 4,718 5,206 | 7,615 | 9.111 | 6035 | 7,067 | 5,001 | 4,921} 5172 | 3,979
Sheep and lamb skins_ _thous. pieces..| 2,308 2 3251 1,923 1,126 973 2,330 3,122 | 5,853 | 1,687 | 3.386 | 2,782 1,115 | 2,070 | 1,159
Goat and kid skins do....] 1,605 1,228 1,115 1, 169 1,012 1,109 1,601 1,463 1,512 1,202 1,278 982 1,375 913
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b_.__.__ $perlb..] .561 | ».631 . 675 . 650 675 .675 . 700 . 700 . 650 . 650 625 575 600 . 625
Hides, steer, heavy, native, over 53 Ib_.....do._..} .139] ».150 . 163 .163 . 148 RES . 138 . 138% L1438 158 163 153 158 168
LEATHER
Production:
Calf and whole Kip_wuemecoomacaa thous. skins.__ 528 533 558 581 60 588 510 489 505 472 513 380 537 452
Cattle hide and side kip...thous. hidesand kips..| 1,831 { 1,865 ] 20201 1,966 1 L3691 1,047 1,803 | 1,913 | 1.852 | 1,999 | 1,882 | 1,533 | 1.9%4 |-1.795
Goat and Kid . oooeooa e thous. skins._| 1,570 1.239 1,305 1,311 1,253 1, 326 1,049 1,133 1,100 1,211 1.241 1.133 967 1,040
- Sheep and lamb do....| 2,540 2, A58 2,835 2,954 2,403 | 2,462 2,570 2,330 | 2,421 2,806 2,643 1,992 2. 809 2,435
xports:
love and garment leather. _....... thous.sq. ft__| 2,879 5,244 ) 6,174 4,761 ] 3,650 3.438 | 3,163 | 2.951 3,557 1 3,508 | 3,050 { 2,240 | 2.328 , BUR
Upperand lining leather__ ... __.. doo..l 3,449 [ 4,201 1 4,430 | 3,744 ) 3,673 3,153 | 2,821 | 3,232 | 3.113 | 2,499 | 3.387 | 2,933 | 3,105 | 2,930
Prices, wholesale:
So]e bends, light, f.o.b. tannery..._____$perlb__ 703 PLTOT . 740 L7383 .720 L7 L710 L7138 L7117 .720 . 680 710 L710 it
Uppcr, chrome calf, B and C grades, f.0.b. tan-
TBLY e e ® persg.ft..l 1.319 1»1.400 ' 1. 4120 13871 13971 1380 ! 138 1 1.330] 1323] 1.357 1 1.35 {1 1.333% 1.337 ! 1.337
r Revised. » Preliminary. 4Data formerly shown in mil. 1b,

1 Not available.
3 Crop estimate for the year.
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2 Average based on 9 months (Apr.-Dee.).
4 Nov.1 estimate of 1962 crop.

& Quarterly average.

@ Includes data for items not shown separately.
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December 1962 SURVEY OF CURRENT BUSINESS s-31
. . 1960 & 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averaoey Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:}
Production, total . ___.____.____..... thous. pairs..|r 50,003 |~ 49 442 [ 51 237 |749, 251 |46, 333 | 55,900 | 53,037 {758,577 |r 51,975 |r 52,498 [r49, 507 [r 46,322 {759,295 748,985 | cocecac]mcuaceen
Shoes, sandals, and play shoes, except athletic
thous. pairs..|742, 838 | 42,303 |740,491 |739, 115 {r40,029 |7 50,025 |r 47,066 |751, 497 {45,374 |r 44,465 |r 41,784 |*39,833 {749,275 |r39,540 |________| ...
Slippers for housewear 76,081 |79,568 | 79,026 | 75136 74,930 74,943 | 5,811 | r5161 | r 6,615 | » 6,511 | r 5,550 | r 8, 585
Athletie____.___.________ r 553 r 555 7 606 7611 7 464 7 562 T 709 728 r 588 r 584 r 352 r 675
Other f00tWear oo cooom o r 505 * 623 7 504 r 557 481 r 466 560 712 r 830 r 628 r 587 r 860
ExXports_ e .. 179 210 198 160 106 166 202 192 191 159 131 206
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt_.__._.___ 1957-59=100..} 106.5{ 105.5| 105.5| 1055 1055 105.8 | 105.8 | 1058 | 105.8 | 1058 | 1058 | 1058 | 1058 | 1058 | 105.1
Women’s oxfords, elk side upper, Goodyear
1957-59=100..| 108.0 | 108.1 108.3{ 108.3 | 108.3[ 108.3| 108.3| 108.3 | 108.3 | 108.3 | 108.3 | 108.3 | 108.3 | 108.3 108.3
Women’s pumps, lo m quality.__do..._{ 109.3 | 110.2{ 110.4 | 111.0] 111} 11L1| 110.9| 11L0| 11L.1| 1L1{ 110.9| 111.2| 111.1| 111.4{ 1115
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES}
National Lumber Manufacturers Association:
Production, total ... ... mil. bd. ft..| 2,874 | 2,641 | 2,842 | 2,617 | 2,205] 2,220 | 2,555 | 2,778 | 2,752 | 3,106 | 2,897 | 2,600 | 3,110 | 2,864
Hardw oods 513 385 424 398 313 297 409 395 437 496 524 522 599 r 587
Softwoods. 2,361 2,257 | 2,418 | 2,219 | 1,802 1,923 | 2,146 | 2,383 | 2,315 | 2,610} 2,873 | 2,168 | 2,511 | r2,277
Shipments, total .. _____________._._______ do.___| 2,803 | 2,666 | 2,814 2,497 | 22591 2,344 | 2,624 | 2,920 | 2,920 | 3, 242 3,040 | 2,724 | 2,995 | r2,673
Hardwoods._ . 505 415 421 405 404 397 501 479 493 491 465 507 r 505
Softwoods_ oo oLl 2,208 | 2,251 2,393 | 2,092} 1,855 1,947 | 2,123 | 2,441 2,427 | 2, /42 2,549 1 2,259 | 2,488 [ r2 168
Stocks (gross), mill, end of month, total{.__do__._| 7,880 7,012 | 7,800 | 7,883 | 7,828 | 7,539 | 7,426 | 7,284 | 7,130 | 6,980 | 6,872 | 6,805 | 6,158 |6, 326
Hardwoods _.-do__._{ 1,916 1,897 1,804 1,797 1,706 1, 606 1,514 1,430 1,374 1,370 1, 405 1,462 1,554 | » 1,636
SOMtEWOOAS. - oo c e do.___| 5,964 | 6,015 6,005 | 6,08 | 6,122) 5033 | 52| 5854 | 5756 | 5619 | 5467 | 5343 | 4604 |4 690
Exports, total sawmill produets.......______ do.___ 72 64 66 70 64 80 54 70 58 94 66 64 57 59
Imports, total sawmill products......._._____ do.... 327 355 398 348 274 284 351 400 436 457 468 482 490 408
SOFTWOODS!t
Douglas fir:
Orders, new 666 640 658 598 524 653 618 679 717 757 741 628 721 505
Orders, unfilled, end of mon 533 471 446 422 419 508 577 504 534 511 500 504 481 445
Production .. 696 646 638 637 546 588 626 706 677 727 661 581 714 632
Shipments.__. e-do____ 691 640 635 623 527 565 573 732 688 780 752 624 744 631
Stocks (gross), mill, end of month_____.____ do....| 1,146 | 1,126 | 1,082 | 1,096 | 1,114 | 1,122 1,181 1,105 { 1,108 | 1,050 958 927 893 294
Exports, total sawmill produets___.________ 32 23 22 21 21 27 18 35 26 30 24 28 26 99
Sawed timber. ... 17 10 11 9 9 11 7 14 12 15 8 9 8 9
Boards, planks, scantlings, etc 15 12 11 11 12 16 11 22 14 15 15 18 18 13
Prices, wholesale:
Dlmensmn construction, dried, 2’/ x 4”7, R. L.
$ per M bd. ft..| 81.13| 78.43| 76.85 | 76.66 | 75.53 | 75.23 | 76.18 | 77.88 | 78.46( 79.03 | 78.90 | 81.29 | 81.50 [ +81.89 [279.62 | ...
Flooring, C and better, F, G., 1" x4, R, L.
Sont! $ per M bd. ft..{1130.03 | 124.21 | 121.74 | 121,74} 121.92{ 120.18 | 119.98 | 120.41 | 120.41 | 120.58 | 120.10 | 122.18 | 123.31 [ 124.73 |#125.59 |_..eccee
outhern pine:
Orders, New .- aeuco oo mil, bd. ft__ 517 545 595 517 423 498 579 621 598 674 583 578 538 503 542 |_._._.._.
Orders, unfilled, end of month.___________.. do.._. 191 224 211 183 185 221 271 283 202 236 264 251 246 249 243 | .. ..
Production_ .ol do._._ 548 538 585 569 489 506 548 595 570 659 597 571 552 498 551 ...
Shipments do-___ 518 544 605 545 421 462 529 609 589 680 605 501 543 500 548 .-
Stocks (gross), mill and concentration yvards, end
ofmonth_____________________.____ mil. bd. ft__ 2,047 | 2,087 | 2,010 | 2,034 | 2,102} 2,146 [ 2,165 | 2,151 2,132 | 2,111 2,103 | 2,083 | 1,342 | 1 340 1,343 ...
Exports, total sawmill products. __Mbd.ft__| 7,794 | 5,827 5,500 | 5,650 | 7,268} 4,802 | 8,924 5,200 | 6,777 | 9,398 | 6,615 | 5,801 5,932
Sawed timber___________________________ do.__.| 1,962 1,342 904 780 | 2,889 ] 1,380 1,381 1,700 | 1,634 | 4,367 | 1,944 | 1,787 811
Boards, planks, scantlings, ete_.__.______ do_...| 5,833 ] 4,486 | 4,596 | 4,870 4 379 | 3,503 | 7,543 3,509 | 5,143 | 5,031 | 4,671 | 4,014 | 5121
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1’ x 6, R. L
1957 50=100__ 99.0 92.7 093.3 93.2 92.7 93.7 93.6 94.1 94. 4 94.6 94. 4 93.5 92.3
Flooring, B and better, F. G., 1" x4, 8. L.
1957-59=100__ 97. 4 95.3 95.2 95.0 95.0 94.3 94.3 94.3 94.5 9.4 94.6 94.3 94.7
Western pine:
Orders, NeW - o oo comcmmcmccmccmme mil. bd. ft._ 719 727 794 621 644 690 757 741 759 853 781 755 769
Orders, unfilled, end of month. _________.__ do-... 359 359 330 306 312 380 441 467 461 435 437 445 366
Produetion. .. ... do-._. 747 724 806 664 577 513 636 705 705 839 755 734 898
Shipments. .. . ... do-___ 725 728 782 645 637 621 697 715 765 878 780 747 840
Stocks (gross), mill, end of month ___. _____ do.___| 1,957 1,974 | 2,067 | 2,086 | 2,026 | 1,768 | 1,707 | 1,697 1,637 | 1,598 | 1,573 | 1,560 | 1,610
Price, wholesale, Ponderosa, boards, No, 3, 1" x
12" R. L L. (6’ and over)....._.__ $per M bd.ft..| 74.86| 69.63 | 66.83 | 66.03 | 65.74 64.61 | 65.69 | 67.38 | 70.91 71.49 1 69.59 | 69.08 | 67.76
&
HARDWOOD FLOORING AND PLYWOOD
Flooring:
Maple, beech, and birch:
Orders, new_. mil. bd. ft.. 3.2 3.1 2.9 2.6 2.2 2.9 2.6 3.0 2.7 4.0 4.6 3.2 3.4 2.3
Orders, unfilled, end of month___________ 11.6 11.3 10.6 10.5 10.0 10.5 10.8 11.1 110 11.3 11.6 1.0 10.1 9.7
Produetion ... 3.0 3.1 3.4 3.2 2.8 3.0 2.6 2.8 2.4 2.8 3.0 2.7 3.0 2.5
Shipments. 3.1 3.0 3.3 2.6 2.6 2.3 2.4 2.6 2.6 3.5 4.0 3.4 3.5 2.6
Sli;ocks (gross), mill, end of month 9.7 8.7 8.2 8.6 9.1 9.8 10.0 10.2 10.0 9.0 8.2 7.0 6.2 6.1
Orders, new____ 69.0 64. 2 65.8 611 49.6 57.9 65.5 65.4 66. 6 72.7 68.9 67.3 80.9 69.8
Orders unfilled, end of month.._.__._... 38.5 35.6 34.3 3L 5 27.3 35.5 43.8 49.3 51.1 49.9 47.6 46.9 46.3 43.6
Productinn 73.2 65.5 70.5 68.4 55.3 60. 6 57.7 64. 4 57.2 66. 8 66. 1 63.5 77.9 66. 2
Shipments . .o caccemcoceccmooomao 70.6 65.4 69.3 66.0 54.8 53.7 57.2 62.7 63.6 74.6 70.9 68.2 81.6 69.7
Stocks (gross), mill, end of month 95.6 99.9 94.5 94.8 84.7} 100.4 938.3 96.9 88.4 80.7 74.8 68.9 64.6 59.4

r Revised. » Preliminary.

! Average for 9 months (Apr.-Dec,

).
tRevisions for 1960~Sept. 1961 appear in Census report (M31A(61)~13).
I Data have recently been revised as follows: Production, shipments, and orders, back

Digitized for FRASER
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to 1959; stocks, back to 1949, The figures through Sept. 1962, as shown here, do not reflect
these revisions; they will be shown, as space permits in the Jan. 1963 SURVEY.



$-32 SURVEY OF CURRENT BUSINESS

December 1962

1960 | 1961 1961 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average Oct. Nov. | Dec. Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov.

METALS AND MANUFACTURES
TRON AND STEEL

Foreign trade:

Iron and steel products (excl. advanced mfs, and

ferroalloys):

Exports, total @ oo thous, sh, tons.. 865 | 1,018 959 861 750 652 550 549 551 740 620 470 704
Steel mill produets.. 248 166 208 193 212 180 169 153 149 150 158 140 214
BeraD . - oo imemmm s 508 810 713 630 504 445 357 377 385 560 445 313 461

TImports, total @ .o 340 329 423 504 350 377 321 392 370 509 475 520 505
Steel mill productsd oo _eoooeoo do_... 280 262 335 357 292 332 282 340 325 413 364 395 375
Serap. . - do_._. 15 21 32 34 24 22 17 16 16 13 19 66 15

Iron and Steel Scrap
Production and receipts, total thous, sh. tons._| 5,475 | 5,315| 6,151 | 5798 | 5,819 | 6,214 | 6,230 | 6,805 | 6,078 | 5547 { 4,038 | 4,325 | r4,800
Home scrap produced_.__._ ~do_...| 3,300 | 3,206 3,658 | 3,533 | 3,664 | 3,941 | 3,811 | 4,280 | 3,834 | 3,419 | 3,058 | 2,640 | r3,046
Purchased scrap received (n _.do.__.| 2,175 | 2,109} 2,493} 2,265 2,155} 2,273 | 2,419 2,525| 2,244 | 2,128 ] 1,880 | 1,685 | r1,845
Consumption, total..________.___ _Qdo_._.| 5530 | 5361 | 5851 | 5655 6,190 ] 6,531 | 6,183 { 6,777 | 5,024 | 5,167 | 4,862 | 4,243 | r 4,967
Stocks, consumers’, end of mo._______________ do_...| 9,487 | 8,651 ] 8,967 | 9,108 | 8,741 8,456 | 8,506 | 8,534 | 8,689 | 9,068 | 9,196 | 9,276 | r9,199
Prlceﬁ, steel scrap, No. 1 heavy melting:

Composite (5 markets)§- ..o ... $perlg. ton._[ 32.95| 36,641 39.09 | 33.10 | 34.10 | 37.67 | 36.25 | 31.98 | 30.18 | 26.14 | 24.13 | 24.59 [ 26.86

Pittsburgh distriet. . o.ooowoooaeo do._..| 33.00 | 35.00 ] 38.00{ 34.00 | 36.00{ 39.00 | 38.00| 33.00 | 32.00 | 28.00| 26.00| 26.00| 29.00
Ore
Iron ore (operations in all U.8, distriets):

Mine productiond ..o ... thous. 1g. tons_.| 7.820 | 5,983 | 7,898 | 5,022 | 3,711} 3,911 [ 3,514 | 4,016 | 4,590 | 9,482 | 9,617 | 9,050 | 9,061

Shipments from minesa. - - ccmcccuaaaos do.__.| 7.014 | 6,033 | 9,413 | 7,393 1,660 | 1,687 | 1,465 | 1,546 | 3,509 | 10,302 | 11,117 | 11,039 | 9,811

Importsd® do....| 2,82 | 2,151 | 3,071 2,218 1,970} 1,777 1,588 | 2,061 2,718 | 3,723 | 4,275 | 4,041 | 3,049

U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants.__.__._.do___..| 9,396 | 7,759 | 11,999 | 9,560 | 4,080 | 3,230 | 3,139 | 3,718 | 5,084 | 13,005 | 13,564 | 13,457 | 12,228

Consumption at iron and steel plants_._.do._..| 8,522 | 8,143 | 9,681 | 9,058 | 9,532 | 10,316 | 9,696 10 623 9,621 | 7,974 ] 6,758 1 5965 | 6,670

BXportS o e eomceeeeeee e 412 550 362 66 131 79 362 625 853 | 1,222 836

Stocks, total, end of mo. & 82,009 | 85,748 | 84,148 | 80,548 | 75,645 | 70,046 | 65, 985 62,070 | 66,349 | 71,914 | 77,861 | 82,941
At minesa. ... 15,952 { 12,107 | 9,755 | 11,843 | 14,055 | 16,107 | 18,559 | 19,643 | 18,820 | 17,326 | 15,364 | 14,611
At furnace yards. - 59,790 | 67,556 | 68,058 | 62,605 | 55,572 | 49,015 42, 110 37, 573 | 42,591 | 46,405 | 56,928 | 62,472
At U.8. docks 6,267 | 6,085 | 6,335 | 6,100 | 6,018 5824 | 5316 | 4,854 | 4,938 | 5183 | 5,569 | 5,838

Manganese (mn. content), general importsd®.do__.. 99 86 93 83 130 75 105 99 104 103 87 72 71 69 85 f ..
Pig Iron and Iron Products
Pig iron:

Produetion (exel. blast furnace production of fer-
roalloys) thous. sh. tons..| 5,566 | 5,393 | 6,330 ( 6,105 | 6,400 | 6,833 | 6,421 7.106 | 6,425 | 5,458 | 4,582 1 4.211 4,586 | 4,659 | 5000 |________

Consumption do....| 5552 | 5,483 | 6,327 | 6,051 | 6,425 | 6,996 | 6,576 [ 7,198 ,392 | 5,304 4,605 | 4,167 | 4,757 (4,825 | _____|.____.__

Stoeks (consumers’ and suppliers’), end of mo.

P thous. sh. tons__| 3,471 | 3,250 { 3,057 | 3,147 | 3,183 | 3,101 | 2,961 | 2,949 | 3,079 | 3,276 | 3,345 | 3,443 | 73,368 [»3,254 |..._.___| _______
Tices:

Composite. oo cee e . 3 65.95| 65.95| 65.95| 65.95 65. 95 65.95 1 65.95 65. 95 65.95 65. 95 65. 95 65. 95 65. 95 65.95 63. 08

Basic (furnace) do 66. 00 66. 00 66.00 | 66.00 | 66.00 | 66.00| 6€6.00 | 66.00 | 66.00 66. 00 66. 00 66. 00 .

Foundry, No, 2, Northern_______________ do....{ 66.50 ) 66.50] 66.50 | 66.50 | 66.50 | 66.50 [ 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | » 66. 50 | ..

Castings, gray iron:
Orders, unfilled, for sale, end of mo.
thous. sh, tons.. 739 653 649 636 672 673 681 719 704 674 628 643 660
Shipments, totald'._ _.d 966 902 | 1,031 990 922 981 924 [ 1,061 1,021 1 1,046 990 800 882
For saleo 534 514 594 529 470 512 474 563 544 572 553 452 551
Castings, malleable iro
Orders, unfilled, for sa]e, end of mo.
thous. sh. tons__ 73 56 59 62 €3 70 69 71 70 73 72

Shipments, total. ... .. do_-.. 68 60 66 71 68 75 70 76

For sale 39 36 39 40 37 43 40 42
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Produetion_ . ... o.oooooo__ thous. sh, tons_.| 8,273 | 8168} 9,173 | 8,746 | 9,569 | 10,353 | 9,608 | 10,584 | 9,236 | 7,536 | 6,692 | 6,174 | 7,098 | 7,251 | r7,781 | »7 845
Index. - . oo 1957-59=100-.| 101.9 100. ¢ 111, 2 109. 5 115.0 125.5 130.1 128.3 115.7 91.3 83.8 74.8 86.0 90.8 ] r94.3 98.3
Steel castings:
Orders, unfilled, for sale, end cf mo.*
thous, sh, tons__ 231 153 156 156 169 200 198 189 206 190 172 176 173

Shipments, total_ . it 116 101 108 109 115 119 126 149 130 136 127 97 111

For sale, total_ 89 78 82 83 88 93 100 112 102 107 101 75 87
Steel forgings (for sale):

Orders, unfilled, end of mo 317 274 282 282 308 340 356 345 331 311 299 302 r 301 280

Shipments, total._ 106 99 111 110 104 114 118 132 122 123 122 97 r 109 101
Drop and upset.... 79 73 84 82 78 85 83 103 92 94 94 72 T84 77

Steel produets, net shipments:

Total (all grades 5,929 5,610 | 6,046 5,787 5,787 6,006 | 6,626 7,699 6,783 6,183 5, 360 4, 505 5,402
Semifinished produets._......__.___ - 235 28 2 272 276 289 325 26 22 188 177 197
Structural shapes (heavy), steel piling. 438 395 126 403 404 402 392 473 434 431 402 351 409
Plates .o ceem e 511 496 567 608 590 648 612 720 639 567 453 381 438
Rails and accessories. _ 105 70 61 56 67 94 102 136 113 106 87 70 60
Bars and tool steel, total 884 839 938 904 868 1,028 986 1,164 1,048 980 830 701 854

Bars: Hot rolled (incl. light shapes). . 576 532 594 586 601 707 682 823 698 624 500 413 316
Reinforeing. 185 204 228 200 151 174 159 179 211 226 222 204 232
Cold finished 115 98 108 110 108 137 136 152 130 122 101 78 99

Pipe and tubing...... 588 589 632 495 448 506 534 657 660 663 876 600 723

‘Wire and wire products 248 253 282 244 216 260 261 313 302 295 273 209 253

Tin mill products do.... 503 510 430 405 357 614 548 691 532 564 587 506 571

Sheets and strip (incl. electrical), total___do-_. 2,417 | 2,147 | 2,423 | 2,411 | 2,664 | 3,080} 2,903 | 3,219 | 2,794 | 2,356 | 1,82 | 1,509 | 1,807
Sheets: Hot rolled do_... 666 585 639 637 693 846 783 871 738 60! 504 421 530

Cold rolled _.do.._.| 1,208 1,013 1,145 1,163 1,294 1,555 1, 406 1, 566 1,371 1,128 822 669 829
Steel mill produects, inventories, end of ma.:*

Consumers (manufacturers only)._mil. sh. tons._. 9.4 9.3 9.4 10.2 11.0 12.0 12.4 12.1 11.4 10.9 10.5
Receipts during month...________....____ 1 4.1 4.3 5.1 4.9 5.6 4.9 4.5 3.9 3.5 3.9
Consumption during month_______. . 4.2 4.2 4.3 4.1 4.6 4.5 4.8 4.6 4.0 4.3

Warehouses (merchant wholesalers)_...____ do.._. 3.1 3.2 3.4 3.4 3.5 3.6 3.6 3.6 3.5 3.5 3.4

Producing mills:

In process (ingots, semifinished, ete.).__..do... 7.6 8.3 8.5 8.5 7.9 7.6 7.1 6.7 6.8 6.5

Finished (sheets, plates, bars, pipe, ete.)_do.._ 6.6 7.0 7.3 7.5 f 7.5 7.0 6.8 6.6 6.5

Steel, finished, composite price............ $perlb.. L0698 1 L0698 | .0698 [ .0698 | .0698 ' .0698 | .0698 | .0698 | .0698 | .0698

r Revised. » Preliminary. Q@ Includes data not shown separately.

o Scattered revisions for 1959-61 are available nupon request.

§ Effective Jan. 1961, the composite reflects new weights; prices beginning Jan. 1961 are

not comparable with earlier prices.
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*New series (Bureau of the Census).

are not shown.
companics,

Data for steel mill inventories represent indastry
totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing indusiries
Consumers’ operations include fabricating activities of steel producing

For warehouses, data are derived from value of inventories.
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December 1962 SURVEY OF CURRENT BUSINESS S-33
1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960 o
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Dec. Jan, Feb, Mar. Apr. May June July Aug. Sept. Oct. Nov
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (net) 299 343 303 333 373 314 276 221 274 294 292 239 289 326
Shipments. .___.__..._.. 322 318 354 339 296 284 259 327 312 357 349 308 367 314
Backlog, end of year or mo 2,333 { 2,723 2,566 | 2,707 | 2,723 | 2,506 | 2,487 | 2,481 | 2,414 | 2,352 | 2,406 | 2,357 | 2.301 | 2,316
Rarrels and drums, steel, heavy types (for cﬂlo) .
Orders, unfilled, end of mo _-thous..| 1,609 | 1,521} 1,513 | 1,451 | 1,510 | 1,491 | 1,482 | 1,568 | 1,438 | 1,425 | 1,460 | 1,402 | L1331 [ 1,421 | ______ .\ _.____.
qhipmen ___________________________ d | L,755] 1,834 1,960 | 1,846 | 1,607 1,887 1,774 | 2,063 | 1,945 | 2,259 | 2,240 | 1,992 2.079 | 1,850 [._______ | _._____
Cans (tinplate), shipments (metal vomumod)
total for sale and own use N
thous. sh. tons__ 404 418 453 346 344 334 320 379 395 462 478 512 * 630 560 {omeeo s
NONFERROUS METALS AND PRODUCTS
;\Iumimmll: ; " d foret )
Troduction, primar om. and foreign ores
P v thoﬁx sh, tons..| 167.9 | 158,61 167.3 | 164.1| 16801 170.1| 157.7 | 177.4 | 178.7 | 184.2| 179.1| 1841 | 1681 ) 176.2 | 1852 | __.__.
Estimated recovery from serap.________.... do___.} 127.3| 128.2 36.0 36.0 36.0 41.0 43.0 48.0 50.0 52.0 52.0 41.0 46.0 46.0 | |
Imports (general):
Metal and alloys, crude 12.7 18.6 22.8 18.4 20.0 17.3 13.5 18.9 19.9 30.0 33.0 38.9 27.3 29.8
Plates, sheets, ete__. 3.1 4.1 4.6 4.8 4.7 5.0 5.4 5.3 9.0 6.1 6.0 5.2 5.3 4.0
Exports, metal and all vS, ertde . coaeooooo 23.7 10.7 11.8 9.4 8.7 19.8 10.2 12.2 10.4 9.7 10.3 12.7 10.3 17.1
Rtocks, primary (at reduction plants), end of mo.
P v 6 P t o)m sh. tons__| 185.3 | 258.2 1 255.6 | 240.3 | 207.1| 198.4 | 190.8| 170.7 | 154.5| 137.8| 132.6 | 131.7| 130.5 1483 | 1481 ...
Price, primary ingot, 99.5% min._____$ per 1b_.] .2600 | .2546 2400 | .2400 | .2400 2400 2400 | .2400 | .2400 | .2400 | .2400 | .2400 | .2400 2400 2400 2400
Aluminum shipments: .
AT prodnets and pie and ingot (net) t..mil. 1b__| 388.1 403.4 | 440.8 446.3 | 435.8 429.4 429.0 516. 5 474.1 499.0 506.6 | 449.2 | 7443.8
Mill products, total do..__| 254.117278.8 204.2 208.3 271.3 | 296.9 292.2 | 344.1 315.9 354.3 347.5 1 320.4 | r319.9
Plate and sheet (excl. foil)§__ ___do____| 1157 124.4 127.3 129.9 115.8 133.9 134.3 159.0 142.2 160. 4 158.8 144.3 { 7 137.6
Castingsi PR __.do.___ 64.5 63.5 72.6 70.8 73.7 79.8 73.6 81.2 78.8 83.3 77.4 60.7 | "74.3
Copper:
Troduction:
Mine, recoverable copper_ _...thous, sh. tons__| 90.0 97.1F 1046} 1044 103.2| 103.0| 101.3 [ 109.6 | 108.8] 113.9] 102.8 91.5 93.8 | 789.9{ 106.1
Refinery, primary_______ ... ... do.___| 12661 12021 1290.8 | 130.4 | 13111 1347 | 136.7| 146.1| 126.5| 146.1| 1458 24, . 132.3
From domestie ores __.do.__. 9§. 4 98.41 101.9 104.3 100. 5 103.5 103.7 107.9 98.6 109.3 109.1 101. 4
From foreign ores. ... __do___.| 331 30.8 27.9 26.1 30.6 31.2 33.0 38.2 27.9 36.8 36.7 30.9
Sfecondary, recovered as refined_________. do___.| 23.0 21.9 21.9 23.1 18.7 21.5 18.0 23.9 22.3 24.9 25.2 25.8
Imports (general): “
Refined, unrefined, serap®i. . 43.8 38.4 43.6 47.7 36.0 50.2 32.3 54.1 16.9 64.6 41.4 8. 62,6 |-oeoaus
Refined 11.9 5.6 12.3 4.7 3.4 6.2 6.9 6.2 5.9 5.3 6.9 5. M1
FExports:
Refined, serap, brass and bronze ingotst..do....| 51.3 48.7 32.2 30.5 53.4 37.6 38.4 33.9 30.8 30.2 37.5 26.3 32.0 32.2 23.1
Refined ool do....| 3611 36.0] 259| 253 46.9| 3L9| 3L7| 27.7] 26.2| 27.2| 346| 229| 204 282| 20.0
Consumption, refined (by mills, ete.) .. _..do.___ 114.6 124.0 138.9 137.1 115.2 134.7 125. 4 151.0 138.8 142.6 142.9 | 795.8 | 7137.6 |r132.9 |2 146.1
Stocks, refined, end of mo., total . _._._____ do....| 1743 187.7) 162.3 | 159.1 | 159.4 | 150.5| 157.5 | 155.9 | 142.4 | 153.3 | 157.1| 206.8 | 204.2 |r194.4 | r212.0 |________
Fabricators’._..__ _ 98.0 105.1 108.0 102.9 102.4 92.0 98.9 102.2 96. 8 98. 4 102.5 121.1 105.4 } 7 104.0 | »106. 1
Price, bars, elcctmIvtic (N.Y). 3205 2002 3060 | .3060 | .3060 ] .3000 | .3060 | .3060 | .3060 | .3060 { .3060 | .3060 { .3060 | .3060 [ .3060
Copper-base mill and foundry produects, shipments
(quarterly aveg. or total): ~
Copper mill (brass mill) products__..._.. mil. th_. 470 607 r 535
Copper wire mill productsé . 380 422 390
Brass and bronze foundry prodi 216 242 r 212
Lead:
Production: .
AMine, recoverable lead® ... thous. sh. tons..; 20.6 208 ] r21.3 | r20.4 | r10.8 22.5 219 219 24.0 25.0 24.0 21.3 16.6 | r14.2 15 .
Secondary, estimated recoverable® .. .__do.._.{ 39.2| 37.7 42.2 | 40.7| 34.8{ 36.7| 37.2 37.1 35.5| 3771 36.6] 3181 357 | 373 | joeoo.
Imports (general), ore®, metald. ... __ do.__.. 29.3 33.7 371 40.6 408 39.2 30. 6 45.7 36.3 33.8 30.9 23.2 33. 36.3 3RO
Consumption, total®@ _ ... . do___. 85.1 85.6 | r93.5 | r90.0 ] r89.7 6.1 8. 4 88.0 83.8 01.9 87.6 7.2 93.1 89.2 ..
Stocks, end of year or mo.:
Producers’, ore, base hullion, and in process®
(ABMS) . thous. sh. tons__| 145.1 100. 6 116. 4 107.6 100. 6 90. 7 3.6 93.0 88.3 95.1 94.3 96. 5 87.4 R7.7 U5 N OO
Refiners’ (p ), refined and antimonial R
thous. sh. tons._| 158.9 1 205.6 | 193.1{ 204.9 ] 2081} 207.2 | 200.0 | 208.6 1 199.7 | 193.7 ! 188.4 | 191.1 | 1884 179.5 4. . __ .| . .. __.
CoNSUMETS’ - - o e oo do.___| 9.3 90.1F 106.6 | 106.5 9. 1 03.7 1 10L3 | 1043 106.7| 106.6 ) 106.0 ) 102.1 99. 4 900 |
Scrap (lead-base, purchased), all consumers
thous. qh tons._ 46. 6 41.3 42. 8 3.4 38.6 40.3 37.2 34.4 33.9 35.4 36.5 39.9 39.0 35,4 joo | .
Price, common grade (N.Y.)__._._.__.§ Sperlb.} -1195] 1087 | .1100 ) .1020 ] .1025 | .1003 | .0958 | .0950 | .0950 | .0950 | .0950 0950 | . 0950 0950 | . 0950 0995
Tin:
Imports (for consumption):
Ore® - oormeeene 743 319 577 1 1,346 20| 1,038 670 798 622 | 1,005 530 0 a2l ol
Bars, pigs, ete 1 3,325 5, 030 4,204 ‘5 623 4,625 1, 818 4,247 3,457 4,315 2, 383 2,784 | 3,347 ) .
Estimated recovery from scrap, totalé. r1,810{ 2,005 1, 960 1, 795 | 1,930 1,675 1,890 1 1,795 1,920 { 1,820 1,630 |-cocaoeo e .
As metal 250 240 285 305 220 205 245 240 265 235 270 |ocoeeen R
Consumption, pig, total.. 6,520 1 6,895 | 6,880 6,340 7,440 6,970 | 7,360 6,920 7,230 | 6,710 { 5,610 | 6,150 -
Primary oo 4,140 | 4,385 | 4,460 [ 3,990 | 4,750 | 4,690 | 5,280 | 4,850 { 5,170 | 4,735 | 3,850 | 4,175 | 3,910 |._....__|..__.___
Exports, inel. reexports (metal) . . _......._do___. 71 67 5 54 4 49 7 93 3 1 21 45 23 ) S LN D
Stocks, pig (industrial), end of mo_ . _____.do_.__| 22,750 | 22,630 } 25,620 | 25,055 | 27,028 | 25,735 | 23,710 | 22,805 | 22,135 | 20,510 | 20,735 { 20,225 | 19,695 |322,100 J.. ...l __.
Price. pig, Straits (N.Y.), prompt..__$perlb__ | 1.0140 | 1.1327 | 1.2105 | 1.2289 | 1.2098 { 1.2030 | 1.2106 | 1.2308 | 1.2212 | 1.1719 | 1. 1302 | 1.1145 | 1.0846 | 1.0846 | 1. 0876 | 1. 1078
Zinc:
Mine production, recoverable zine
thous. sh, tons_.| 36.3 38.7 38.9 36.0 36.6 37.8 36.7 42.6 41.9 43.6 42.4 38.4 44.5 | r4l.9 46.9 ... ...
Imports (general):
Ores@1 331 34.6( 39.9| 43| 39.4| 80.3| 36.9| 50.0| 322 545| 453 40.2| 342| 40.0( 39.7|..._._.__
Metal (slab, blocks).. 10.1 10. 6 14. 4 10.2 11. 4 14.5 11.2 14.1 13.2 9.2 9.8 13.8 82 1.5 1.7 ool
Consumption (recovera
Ores® 7.4 8.1 8.7 7.6 7.4 8.6 7.2 7.9 7.9 8.6 7.8 7.5 7.8 7.7
16.1 14.9 19.6 19.8 18.2 20.1 18.2 22.7 20.1 21.8 20.8 16.8 1 6.2 31.9
* Revised. 7 Preliminary. ! Recoverable aluminum content. Monthly data are of foil; comparable data back to January 1954 are available upon request.

expressed in metallic content (incl, alloying commuents), aluminum content is about 939,

of metalic content. 2 Data are for Aug. and Sept. 1962.

3 Includes 3,000 tons of tin made

available by GSA for disposal at a maximum rate of 200 tons per week durmg remainder of 1962,
CHIQ tion of copper-base scrap.
Dig '“?géﬁy ER‘A%R Tebruary 1962 SURVEY, figures for platc and sheet exclude shipments

http://fraser.stlouisfed.org/
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@Bamc metal content.

1 Scattered revisions for 1960-Feb, 1961 will be shown later.

J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-

base serap. ®Revisions for Jan,-Sept. 1961 (thous. tons): Mine production, 23.3;
(2?52) 824; 22.1; 22.9; 23.1; 19.6; 23.0; 20.8; consumption, 83.6; 79.6; 83.3; 78.2; 89.7; 865 72.3;
9



S-34 SURVEY OF CURRENT BUSINESS December 1962

] 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS “averaye

METALS AND MANUFACTURES—Continued

May ! June July Aug. Sept. Oct. Nov.

i

Oct. | Nov. , Dec, Jan, Feb, ‘ Mar. Apr.

NONFERROUS METALS AND PROD.—Con.

Zine—Continued
Slab zine: .
Production (primary smelter), from domestie

and foreign ores_.____._.._.___ thous. sh. tons..] 66.6 70.6 75.8 76.7 80.1 78. 4 74. 4 79.5 8.7 78,9 68. 9 66. 8 69.1
Secondary (redistilled) production 5.7 4.6 5.6 52 51 5.5 4.9 6.0 5.1 4.1 4.1 4.0 3.7
Consumption, fabricators’....____. 73.2 77.6 89.3 83. 8 79.3 91. 5 85.2 93.0 86. 4 91.1 80.3 66.7 79. 4
Exports ... ... [P ¢ o SO 6.3 4.2 2.7 1.3 3.5 It 4.1 4.8 6.5 2.5 2.4 2.4 1.6
Stocks, end of year or mo.:
Producers’, at smelter (AZI) 185.9 145.5 | 150.1 | 146.4 | 151.2 150.3 | 144.7 | 138.7 | 144.6 | 145.3 7.1 16241 167.9
CONSUMCTS’ . ooeemiacmoaee 68.9 93.8 71.3 81.6 90. 6 86.9 86.6 86.3 83.9 76.1 72.5 72.8 | r68.7
Price, prime Western (St. Touis)....$perib..| .1205 | 1154 | 1150 | 1150 § 1198 § .1200 | .1200 | .1200 | .1150 | .1150 | .1150 | 1150 | .1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments _mil. sq. ft. radiation .. 1.7 1.2 1.5 1.3 .9 1 1.1 1.0 .6 .8 1.0 .9 1.3
Stoeks, end of YCAr OF MO~ - oommvcocmenas do.... 2.8 2.6 2.9 2.7 2.6 2.5 2.6 2.8 3.2 3.4 3.4 3.0 2.7
0il burners:
ShipmMents_ e 42.8 44.1 62.4 16.1 37.4 31.2 32.3 39.8 28.8 36. 4 41.3 31.6 50. 1 62.0 |
Stocks, end of year or Mmoo 45.9 44.8 41.8 41.4 4.8 40.9 52.2 55.6 62.8 64.0 65. 4 64.1 62.2 552 | b
Stoves and ranges, domestic cooking: _
Shipments, t;otal (exel, Hquid-fuel types). -_do___.| 151.8 155.8 189.7 164.6 148.6 149.5 157.6 175.6 163. 2 168. 3 167. 4 142.2 182. 0 1900 ||
R e m———mm e do....{ 148.5 152.5 184.9 AT 146.5 16,7 155. 0 172.7 159.7 165. 5 164. 4 139. 3 178. 4 186.0 |-l ...
Stoves, domestic heating, shipments, total . do___.| 154.7 | 1458 167. 8 844 80, 1 79.8 | 117.9 84.7 1 110.4 | 138.0 | 161G | 727721 9519 (... ... b......_.
GASY - e do.__.| 100.9 88.1 105.5 45.8 49.6 42.1 78.6 44.8 54.6 886 05,4 {71540 | 1500 | ... f._. ...
Warm-air furnaces (forced-air and gravity air-flow),
qmpmmm totalt... .. _thous__| 104.8 | 102.9 99.6 | 8541 X6.& | KLO| 869 9051 987 | 107.2] 1118 | 1345 1514
______________________ - 78.9 80. 6 76.6 68, 7 71.4 65.1 70.7 75.1 81.6 R8. 5 8.9 | 1052 117.5
w an.r heaters, gas, shipments. ... oo do.__.| 208.2| 204.7 193.7 | 213.2 1 207.7 1 191.4 | 21601 201.8 | 1958 | 232221 2012} 2261 | 1944
MACHINERY AND APPARATUS
Tans, blowers, and unit heaters, qtrly, totals: e N
Tans and blowers, new orders____ omilofo] 13808 14084 30.7 415 . 6.0 37.4
Unit-heater group, new orders@® o do.__| et ovmsT ool 16. 9 136 |oo_o_ |- .. 18. 4 15.1
Foundry equipment (new), new orders, nct X N
mo. avg. <h1pm0nf< 1047-49=100_.} 118.8 9. 9 106.9 77.7 R6. 8 153.2 145.3 8.5 114.3 1828 324.6 161.2 114.1 116.6 ...
Turnaces, industrial, new orders, net:
Fleetrie pmc(\ggmg _ S . 1.3 10 1.4 .8 Y 19 1.4 1.0 1.1 1.2 1.7 1.2 1.2 1.0 | IO
Tucl-fired (exc. for hot rolling steel) ... do.... 2.9 2.6 1.6 2.6 2.1 5.8 2.6 1.5 2.9 3.4 2 3.9 1.6 [} | It D
Matertal handling equipment (industrial): .
New orders ind%x:]_, P ¢ 1957-59==100__ 99.2 10.5‘4. 102. 8 91. 3 97.0 104.5 108.5 115.8 115.6 131.3 129. 4 110.2 104.7 109.8 I P,
Shipments index* odoo_o | 1031 89. 6 02.6 R1.3 827 75.8 79.7 101. 5 107.5 107.9 1187 111.2 119.2 109. 4 N
Indnstrial trucks (electrie), s : - .
Tand (motorized) - - oo number._ 461 335 495 272 336 333 357 506 1 535 492 568 517 528 a7 |
RIACPET DO o e e mm do.___ 470 380 370 202 383 327 326 523 388 533 560 524 420 506 508 | L.
Industrial trucks and tractors {(gasoline-powered), . . §
ShIPMEDES . - oo oo number_.| 1,885 | 1639 ] 1,087 | 1,031 981 ] 1,328 | 1,278 | 2,185 1 2,180 | 2,272 | 2.641 | 2,368 | 2,681 | 2.525 | 2881 [._._.___

Machine fools:
Metal eutting tools:

Orders, new (net), total__ mil. §._| 4190 ] 46.351 47.30 7 5195 44.65] 42.05| 33.95 | 4460 § 43.70 | 5165 [ 50.00 | 46,60

Domestic_ - oo .__ C_do____| 20.35 1 31.40 | 28551 39.80 | 33.50 ] 3430 26.30 | 3530 | 34.451 41.65| 40.25 | 37.45
Shipments, total. .. . _ 2 42.30 45.15 5. 10 57.25 43. 0 42.10 55. 40 48.70 &4. 60 6. 00 39.45
Domestic__._____ | 3285 28.60 28.35 | 32.20 39. 55 30. 65 30,15 38.65 35 30 36. 40 41,90 98,95
Estimated hacklog B 4,4 50 5.7 5.5 4.8 1.8 4.7 4.4 4.1 3.4 4.0
Metal forming tools: R
Orders, NEW (N€6) e o omec e e = 12250 1 10.80 1 9.10 1 12,951 12,60 | 16.70 | 15156 | 18.75| 16.20 | !1L95| 13.40 | 14.00
Shipments. .. __.__. 12.00 12. 40 11. OQ 11.00 13. 55 10.25 11.95 12.00 11.65 12.10 13.70 12. 50
Estimated backlog. ..o : 4.2 3.6 2.7 2.9 2.8 3.3 3.7 4.4 5.0 5.1 5.0 5.0
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types), _
total @ ios| 12522 | 12374 | 182.0 | ... o] 22007 - r325.3
Tractors, tracklaying, total__ - L67.5 4.8 7 0 e 61.0 81.9
Tractors, wheel (con, off-highway).__.__. do___.] t16.2 (R U I 13.6 308 4T
Tractor shovel loaders, integral units only _ o
(wheel and tracklaying types).. ... mil, $__[ 1580 (TR S N 48.1 L 678 |
Tractors, wheel (exel, garden and contnctors’ _ .
off-highway a1 O nil, &__| ve94 | LI0T 4N we ]l 132.2 | . 7 T O DN S R RN N P
Farm machines and equipment (selected typeq), .
eXC). trACEOTS . o o o e e mil. §._| 1186.2 | PISL 3 | ool 12283 | feemeaas 219.Y | ___ 2376 . ... 190.6 | ...

ELECTRICAL EQUIPMENT

Batterics (auto. replacement), shipments____thous__| 2,194 | 2,359 3,215 1 2,855 | 3,010 | 3,219 | 2,466 L1776 | 1,581 | 1.770 | L. 967 | 2143 | 2,691 72,979 |._______|._. ...
Household electrical appliances:
Ranges (incl, bullt-ins), domestic and cxport

P S thous__| 124.6 | 327.51 122.3 | 130.9 | 147.4 ] 130.3 | 133.6| 156.7 | 182.5| 137.6 | 1480 11511 120.9 [T T
Refrigerators and home freezers, outputq _
1957-50=100_.[ 104.5 | W7 0| 10.2} 1000 | 16,2 ] 111.2 ] 1214 | 135.2 | 1340 | 1227) 144.7 | 16.9 | 75.6 (TR I
Vacuum cleaners (standard type), sales billed .
thous..| 276.1 ) 273.6| 327.61 300.8 | 260.0 | 3000 4.5 330.2 | 200.7 | 2829 | 247.3 | 236.8 | 30L5 366.0
Washers, sales billed (dom. and export}®. .do. .| 2729 | 2759 3219 286.2 | 252.4 | 263.9| 280.6 1 334.0 265.2 1 206.0 | 33491 2642 | 3487 337.0
Radio sets, produetion§. ... ____________. do....|1,427.2 |1,447.8 | 1,796.4 (1,730.8 [31,845.2 | 1,350.6 | 1,464.8 [31,810.4 | 1,472.7 | 1,494.1 [31,721.9 [1.134.2 [ 1,253.8 [32,186.4 |1.%35. 9 {1,732.0
Television sets (incl. combination), prod.§...do____| 475.7 514. 8 620, 8 583.0 [35%0.3 488. 9 541.5 | 3659.3 510. 6 474.6 | 2620, 7 336. 4 500.7 | 37315 570.0 4977
Electron tubes and semiconductors, factory sales
mil, $.. B26 1 r78.5 80.0 7.5 76. 0 70 31 85.9 77.2 7.0 8.0 Gl & 81.6 81.6 SL4 |
Insulating materials, sales billed, index
1947-40=100__| 137 134 150 149 157 1k 160 185 155 166 160 |5 EII I SRR N I
Motors and generators:
New orders, index, qtrly. ... .. sdo.._ | 162 TASO J oo [ER 3N SRR R 44 . e | 552 RN NS (U R B
New orders (vmcs) !
Polyphase Induction motors, 1-200 hp__mil. $__| 13.6 12.3 12.1 11.1 2,0 11.2 11.9 13.6 13.1 13.3 13.8 12,4 - 11.9 1208 4.
D.C. motors and generators, 1-200 hp__. do. ... 2.3 2.3 2.8 1.7 2.4 2.3 2.4 2.5 2.0 2.4 1.7 2.2 PN R
B i v
r Revised. T Quarterly average. 2 Data are for month shown. @ Includes data not shown separately. iRevisions for 1960 appear in the Fel. 196:
2 Data cover 5 weeks. . SURvVLEY, $Note change in reference base; data prior to 1960 on 1957-59 basc are available
& Includes data for built-in gas fired oven-breiler units: shipments of ccoking tops, not upon request.
included in figures above, totaled 34,700 units in Sept. 1962. ©Data exclude sales of combination washer-drier machines; such sales (incl. exports)
tRevisions for gas hes mng stoves (FJan.~Jupe 1960) and warm-air furnaces (Yan,1859-June totaled 3,000 units in Oct. 1962,
1960) are available upon request. X §Radio production comprises table, portable, auto, and clock models; television set:
@ Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi- exclude figures for color sets, Data for Dee. 1961 and Mar., June, and Sept. 1962 cover !
oncé% #060 are shown in the Apr. 1962 STRVEY. *Revisions available back to 1954, weeks; other months, 4 weeks.,
Digitized for FRA
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December 1962 SURVEY OF CURRENT BUSINESS S35
1960 { 1961 1961 1962
Unless otherwise stated, smti;tics throulg‘h }gﬁs(l)
d d iptive tes are shown in the .
edition of BUSINESS STATISTICS Nonthly Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oet. | Nov.
PETROLEUM, COAL, AND PRODUCTS
COAL
thracite:

Ajil’ro';?gction ...................... thous. sh, tons__| 1,568 | 11,454 | 1,603 | 1,501 | 1,376} 1,806 | 1,519 | 1,509 | 1,254| 1,315 1,336 904 | 1,325 | 1,190 {r 1,525 1,660
Stocks in producers’ yards, end of mo_____. do.... 315 193 207 276 233 193 159 149 156 193 217 195 171 159 124 ...
03¢ 707 o - SRR SUN do..__ 120 129 141 224 200 192 98 178 53 119 159 195 301 173 228 | e
Prices:

Retail, stove, composite.._..___._ $persh. ton..| 27.67| 28.14 ] 28.24 | 28,24 | 28.90} 20.08| 29.10 | 29.10 | 28.88 | 28.14 | 27.75| 28.00 | 28.09 | 28.11 29. 06
Wholesale, chestnut, f.o.b. mine_____.___ do-.__| 13.948 | 13.347 | 13,370 | 13.370 | 13.930 | 13.930 | 13.930 | 13.930 | 11.998 | 11.998 | 11.998 | 12,488 | 12.488 {12,978 |»12.978
Bituminous:
Produetion. o oo .. thous, sh. tons__| 34,626 | 133,581 { 39,287 , 37,078 | 35,044 | 37,620 | 32,070 | 36,170 | 34,100 | 36,720 | 37,390 | 22,040 | 38.930 |734,110 | 40,270
Industrial consumption and retail deliveries, _ o
total @ oo thous. sh. tons__{231,702 | 131,200 | 33.367 | 34,018 | 37,200 | 39,437 | 34,475 | 35,775 | 30,889 | 29,852 | 28,444 | 27,040 |730,070 | 20,371
Electric power utilities_ ..o o..___________ do....{214,490 | 14,969 | 15,352 | 15,734 | 17,007 | 17,723 | 15,443 | 16,172 | 14,137 | 15,134 | 14,987 | 15,232 | 16,288 | 14,995
Mfg. and mining industries, total . _ _.do._. {214,425 { 113,856 | 15,052 | 15,396 | 16,619 | 17,120 | 15,490 | 16,431 | 14,010 | 13,828 | 12.571 | 11.579 |r12,236 | 12,223
Coke plants (oven and beehive) . .__._. 26,751 | 16,157 7,069 ) 6,989 | 7,301 7,641 7046 1 7697 | 7,194 | 6,437 | 5.479 5,140 | 7 5.358 5, 350
Retail deliveries to other consumers.._._ do....| 2,534 | 2,311 | 2,860 | 2,789 | 3.645| 4.593 | 3.541 | 3.168 ] 1,704 TaR 796 947 | 1455 | 2,065 |ocmcmccafomm o,
Stocks, industrial and retail dealers’, end of o ‘
month, total @ _____ .--thous. sh, tons__} 72,333 | 69,126 | 72,612 | 73,851 | 71,418 | 66,940 | 64,523 | 63,222 | 64,155 { 66,402 | 60,327 | 66.008 | 68. 480
Eleetrie power utilities oo oo oo ‘l 48,244 | 47,618 | 50,268 | 50,421 | 48,609 | 45,208 | 43,596 | 42,104 | 43,171 | 44,965 | 46.782 | 45.153 | 47.340
Mifg. and mining industries, total - 23,216 | 20,970 } 21,714 | 22,808 | 22,283 | 21,184 | 20,521 | 20,726 | 20.718 | 21,039 | 22,079 | 20.468 | 20,619
Oven-coke plants_ - voouocoooaacoaaos 11,287 | 9,680 | 9,813 | 10,454 | 16,393 1 9,779 | 9,408 | 9,405 | 9,431 | 9,606 | 10,335 | &.257 | 8277
Retail dealers._ ..o o__L 693 538 630 622 526 458 406 302 296 398 466 177 530 5220 el
EXPOrtS . e cenerccmemmcccmcecemcmmemmmmm 3,045 | 2,0151 3,716 | 3,202 | 2,565| 1,900 | 2,421 2.426 | 2,854 3,788 | 3,530 | 3,087 4,165 1 3,849 | 3,093 |______..
Prices:
Retail, composite. ... __.__ 17.06 17.12 17.20 | 17.33 17.33 17.45 17.45 17. 45 17. 43 16.97 16.89% 16. 95 17.00 17.31 1755 |o__._.
Wholesale:
Sereenings, indust. use, f.0.b. mine. 5.164 145.018 | 5016 | 5013 | 5013} 5016 | 5018 5018 [44.932 | 4932 4.914 | 4914 | 4.914] 4.914 {r4.914 |_______
Tomestie, large sizes, f.0.b, mine__. 7.690 | 7.541 7.590 | 7.690| 7.690f 7.717 | 7.717| 7.700 |47.320 [ 7.164 | 7.179 | 7.271 T.300 { T 7539 | rT608 o __
COKE

Production: i X
Beehive ooooooo ool thous. sh. tons_. 84 573 81 75 78 100 92 94 76 57 53 42 48 5 62
Oven (byproduet) . ... ... 4,685 | % 4,236 4,864 4,822 5.001 5,274 4, 868 5, 155 4,028 | 4,453 | 3,788 | 3,552 3.692 | r 3,692 3,853
Petroleum coke§.. ..o 1,256 § 1,202 1270 | 1,334 1,319 | 1,218 | 1,338 1,170 | 1,337 | 1,392 1.339 | 1,360 1,302 oo

Stocks, end of month:

Oven-coke plants, total 5 4,398 | 4,035 | 4,024 | 4,032 3,80 | 3,761 | 3,637 | 3,651 | 3,774 | 3,832 | 3.978 | 4,065 |r4, 174 4126 [ __
At furnace plants___ 62,047 1 3,030 2,764 1 2,796 | 2,820} 2,672 2,614 2, 501 2,507 | 2,623 | 2,697 2,838 2,971 3,004 3.084 | .
At merchant plants_ 1,205 1,369 1,271 1,228 1,212 1,181 1,147 1,136 1,144 1,150 1,135 1,141 1,004 [ 71,079 1.043
Petroleum coke.. 1,159 1 1,064 | 1,081 | 1,068 [ 1,063 1.062 | 1,033 | 1,071 | 1,031| 1.044 | 1,012] 1,048 | 1,010 | 1.044 |..._. .
Exports. . eeocc e 29 3 35 39 45 23 16 22 39 28 31 34 66 65 38
PETROLEUM AND PRODUCTS
Crude petroleum:
Qil wells completed.. ... __._ number__| 1.874 | 1,81 | 1,89 2,031 1,956] 1,926 | 1,553 | 15461 1,527 | 2126 1,732 1.711 ] 2,028
Price at wells (Okla.-Kansas). -.$ per bbl__ 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2,47 2.97 2.97 2.97 2.97
Runs to stills._..._____ __mil. bbl._| 246.0 | 248.9 ] 253.5| 246.1{ 258.9 | 265.3 | 242.0| 254.0 | 243.0] 256.3 | 258.8 | 264.4 | 262.5
Refinery operating ratio. 9 of capacity_. 83 82 82 82 84 86 86 82 81 83 86 85 85
All oils, supply, demand, and stocks:$
New supply, total ..o coe oo moil. bbl__[ 298.3 [7306.9 {r308.6 |303.1 [-320.2| 335.2 207.8| 326.3 | 311.2| 3126 | 305.4 | 313.7 | 319.5| S1n4 | ...\ ..
Production:
Crude petroleum. ... __________ do....| 2146} 2185 220.9 214.6 1 226.6 | 227.8 | 209.1 228.71 221,71 223.0| 217.7 224.0 224.2 219.6 oo | ..
I Natural-gas liquids, benzol, ete......... do....] 28.41} r30.2) r30.6 [ r3L2| r32.6 3.9 29.2 32.0 30.3 30.4 29.1 31.0 30. 4 3002 4 el
mports:
Crude petroleum 31.0 31.8 33.6 30.1 29.2 36.3 31.6 31.8 32.2 34.2 33.8 35.9 40.3
Refined products 2441 v26.5]1 r23.51 r27.2 1 r3L8 39.3 27.9 33.9 26.9 25.1 24.7 22.8 24.5
Change in stocks, all oils (decrease,— —2.5 3.4 12.6 | —12.9 | —28.3| —37.1 | —13.1 | —10.8 19.8 14.6 14.1 17.6 17.3
D%mand, L0172 U do....| 300.8 [7303.6 17296.0 [r316.0 |r348.5| 372.3 | 310.9 | 337.0 201.5| 298.0| 291.3 | 206.2 | 302.2
xports:
Crude petroleum. .3 .3 .2 4 .3 it .1 .2 .1 .3 O] .2 .2
Refined produets. . 5.9 5.0 r5.1 5.0 4.7 4.7 5.0 4.6 4.9 5.2 4.8 5.0 5.2
Domestic demand, total 3 r298.3 [200.7 | r310.6 | r343.6 | 367.5| 30581 332.2| 286.4| 2025| 286.5| 201.0 ] 296.8
Gasoline___ TI27.8 Jr128.9 | r 1285 | r 1250 121.4 109. 2 130. 4 120.5 | 140.7 140.4 142.5 147.2
Kerosene... r12.0 f ri2.2| r13.0 17.8 21.1 16.0 15.0 10.6 9.0 9.2 10.9 10.6
Distillate fuel oil B r57.9 1 r48 1] r64.21 r87.8 101. 1 82.4 75.6 53.7 44.6 40,0 40.6 36.6
Residual fuel oil. 46.6 | r45.71 v42.9 ] r48.9 | r55.6 63.9 50. 4 55.6 40.5 35.6 34.5 33.7 35.0
Jet {uel 8.6 8.7 8.4 8.4 8.6 9.5 7.3 9.6 8.9 10.0 10. 4 8.7 10.1
3.6 r3.5 3.8 3.5 3.1 3.5 3.5 3.6 3.8 4.0 3.7 3.6 3.8
8.7 9.01 r12.6 7.6 3.9 3.4 3.6 4.8 6.9 11.2 13.8 14.9 17.2
Liquefied gases 189 7195} r19.7 ] 7219 r26.7 29.6 20.8 22.7 18. 4 17.8 17.5 19.0 18.4
Stocks, end of month, total].__ 790.2 | #814.31 866.2 853.3 825. 1 78R.0 774.9 764.1 783.9 798, 4 RI2. 5 830.1 847. 4
Crude petroleum_.____.___ 248.0 249.4 2511 248.7 244.7 242.4 240. 2 245.6 255.9 1 256.71 247.7 242. 4 243.6
Natural-gas liquids__ 28.4 25.9 44,2 41,7 37.1 29.9 30.0 30.2 32.8 35.3 37.3 39.1 40.3
Refined produets§... 513.9 | ¢520.0 570.9 563.0 543.3 815.7 | 504.7 488. 2 405,21 507.4 5274 5R.6 563. 5
Refined petroleum produets:
Gasoline {incl. aviation):
Production.__. 126.9 171277 | 7 130.7 [ 7 128.8 | r 133.8 134, 8 1189 120, 4 123.6 131.¢ 132.7 1397 136. 6 132,53 .
Exports_ _______ 1.1 7 Nl L9 .3 .4 .4 A .6 .3 [ 6 LN R e
Stocks, end of month:
Finished gasoline 188.9 | 189.5 | 173.9 174.0| 184.2| 195.6 173.0 179.6
Unfinished gasoline 12.7 13.3 13.1 12.8 1.7 (S RN VRSO SN SR RS NUTIRON AU S I
Prices (exel. aviation):
‘Wholesale, ref. {(Okla., group 3)__._. $ per gal__ . 116 117 . 095 L1105 L1158 L110 008 N 15 LIS 120 L1220 12t L1 [ ¥ IR
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.). ... ____.. $ per gal._ . 210 . 205 . 201 L2056 . 204 L 204 C19R . 198 105 L1068 198 202 L2168 L209 V20T | L.
r Revised. » Preliminary.

1 Revisions for Jan.-June 1961 will be shown later.
2 Revisions for Jan.-Sept. 1960 appear in the Dec. 1961 SURVEY.

3 Monthly average based on Apr.-Dec. data.

+ Data beginning April 1962 are not entirely comparable with earlier data; March 1962
prices comnparable with later data: Screenings, $4.932; domestie, $7.882.

$ Revisions for Jan.-May 1961 will be shown later.
6 Revisions for Jan.-Aug.1960 appear in the Nov.1961 SURVEY.

8 See note marked “§”’.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

7 Less than 50.000 bbls.

¢ Beginning January 1962, data for unfinished gasoline are no longer shown separately
but are included with unfinished oils.
Q Includes data not shown separately.

§Includes nonmarketable catalyst coke.
1 Minor revisions for Jan, 1956-Sept. 1961 for various items will be shown later.

9 Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.

414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellancous oils, 131,

Dec. 1960 data on revised basis may be derived by adding to the published tofals and in-
dividual stocks the following amounts (thous, bbls.): Jet fuel held by pipeline companies,
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SURVEY OF CURRENT BUSINESS

December 1962

1960 | 1961 1961

Unless otherwise stated, statistics through 1960 1962
and descriptive notes are shown in the 1961 Monthly i
edition of BUSINESS STATISTICS average Oct. Nov. | Dee. Jan. Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued?

Aviation gasoline:

Production.__ mil. bbl__ 9.5 r9.9f r10.1 r9.3 | r10.3 9.2 9.2 9.9 9.7 11.1 10. 8 10. 3 11.0
Exports___.....____ do.... .8 .6 T4 .8 .2 .3 .3 1 .4 .2 .5
Stoeks, end of month.___._........_...___ do....| 13.5 1.7 11.3 1.1 11.6 10.9 11.3 11.2 10.6 10.3 10, 6 10. 2 9.8

Kerosene:

Production. ... ... do.... 11,3 i7111.9| r13.3] r12.6 | r13.8| r14.6 14.71 r12.8 11.1 11.4 1.5 r13.3 | r12.6
Stocks, end of month__._____.______._____ [c S 28.7 310 37.3 36.2 32.4 26.4 25.3 23.3 24.2 27.3 30.1 33.2 35.7
Price, wholesale, bulk lots (N.Y. Ihrbor)

$ per gal__ L104 | 2.109 .108 .108 L1183 L113 113 110 . 104 .104 . 099 .099 099

Distillate fuel oil:

Produection. .. ... mil. bbl.. 55.6 |r158.1 59.9 59.5 | r63.8] r68.5 61.2 62.1 1 54.4 57.5 58.5 | r59.4 59.0
TmPOrtS. ool do__._ 1.1 1.4 r1.3 r1.5 r2.5 2.3 .6 .7 1.5 1.5 1.0 .7 .5
Exports...... ldo_.-. 8 6 r.8 .6 .8 .7 .9 .5 .4 .3 .4 .5
Stocks, end of month_._..________________ o_.._| 127.9 127.6 | 177.9| 174.2| 152.0 121.0 100.0 86.5 88.3 | 1023 121.5| 140.6 | 163.0
Price, wholesale (N.Y. bo , No. 2 fuel)
$ per gal__ 094 | 2.099 098 098 103 .103 .103 .100 . 094 091 . 086 086 . 086 .0S6 7086 |___.___.
Residual fuel oil:
Produetion. oooccooo ool mil. bbl._ 27.7 26.3 25.1 25.7 30.0 30.4 26.5 26.9 22.9 23.3 22.2 23.2 22.9 23.1 | .
Tmports_... -.do.... 19.4] r20.3 | r17.3 ] r21.6 | r24.8 3L.0 22.9 27.5 20. 4 18.2 16.8 17.0 16.3 17.8 | ... R,
JDB¢ 6103 A S _do.__. 1.5 1. 1.2 1.0 1.3 1.2 1.6 1.4 1.0 1.5 .8 1.0 1.1 IR 2 S E,
Stoeks,end of month_____________________ do 45.1 45.8 49.0 46.7 44.9 41.6 39.5 37.1 39.3 41.0 4.9 50.7 54.1 56,5 | 0|1
Price, Wholesale (Okla No. 6) $ per bbl__ 1.69 1.58 1.45 1.45 1.55 1.55 1.65 1.65 1.65 1.55 L1585 L1585 1. 55
Jet fuel (military grade only)
Production. .. ... mil. bbl.. 7.4 180 7.6 8.2 r8.6 7.6 7.1 r87 r87 r9.3 r9.1 r8.5 9.7
Stecks, end of month ... ... do.._. 6.6 37.6 7.7 7.8 8.3 8.1 8.1 8.3 8.5 8.3 8.2 8.1 8.7
Lubricants:
Production. aeemce e 4.9 4.9 5.1 5.0 4.9 5.0 4.7 5.0 5.3 5.0 5.1 5.3 5.0
Exports....o._.__ 1.3 1.4 1.4 1.5 1.2 1.3 .9 1.2 1.8 1.7 1.5 1.6 1.5
Stocks, end of month do 9.4 | 2127 12.3 12.3 12.9 13.1 13.4 13.6 13.3 12.7 12.5 12.5 12.2
Price, wholesale, bright stock (mldcontlnent
f.0. b TUISAY coecmaecccccecacmme $ per gal_ | .257 . 260 . 260 . 260 . 260 260 . 260 260 . 260 .260 260 . 260 . 260
Asphalt:
Production_ ... ... mil. bbl.. 8.2 . 5 10.5 7.6 5.8 4.8 5.1 7.0 8.5 11.3 11.7 12.7 12.7
Stocks, end of month__..._........_.____. do_...] 12.8] ?16.0 10.5 10.9 13.0 14.7 16. 6 19.0 20.8 21.3 19.9 18.4 14.4
Liquefied petroleum gases:
do.___ 6.5 6.6 6.3 6.6 7.1 6.5 6.0 6.7 6.3 6.7 6.5 6.7 6.3
~o.do..__ 12,7} r13.3 ] r13.8| 157 r19.3 22.4 14.6 15.8 12,5 12.0 11.7 12.6 12.2
Stocks (at plants, termlnals, erground, and
at refineries), end of MO.. .o —euueee mil. bbl..} 24.2 34.4 4.0 41.9 36.4 28.2 27.7 21.7 30.4 33.5 35.8 37.6 30.4
Asphalt and tar products, shipments:

Asphalt roofing, total. ... thous. squores..| 4,997 [ 5,131 | 7,072 | 4,435 3,310} 5,119 | 2,531 58141 4.396| 5181 | 6,250 | 6,280 | 6,964
Roll roofing and cap sheet.. _do___.| 1,813 1,778 2,450 1, 558 1,219 1,771 903 1, 584 1. 641 1,685 | 2,140 | 2,262 2, 501
Shingles, all types__coooocoooaao do_...| 3,184 | 3,352 | 4,622 2,876 | 2,092 | 3,348 | 1,628 | 4,229 | 2.755| 3,316 | 4,110 | 4.027 | 4.463

Asphalt siding 73 7 103 82 52 75 36 62 50 58 61 68 83

Insulated siding 94 85 12 70 43 32 38 59 79 102 99 99 116

Saturated feltS_ _ooooooaoooaaol 82 77 104 7! 63 97 48 78 83 87 94 89 97

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts . cccomaaaao thous. cords (128 cu. ft.)..| 3,448 | 3,465 3,855 | 3,498 | 3,258 | 3,573 { 3,793 | 3,830 | 3,353 | 3,604 | 3,607 | 3,503 | 4,197 | 3,480

Consumption.__._.___.____. 3,374 | 3,516 | 3,851 3,731} 3,379 | 3,67 3, 578 3, 834 | 3,680 | 3,804 3,373} 3,344 | 3,870 { 3,500

Stocks, end of month 5,483 5, 769 5, 820 5, 521 5, 495 5,270 5, 522 5,493 5,116 4,915 4,852 5,002 5,321 | 7 5,314

Waste paper:
Consumption_._________________ thous. sh. tons_. 753 751 816 770 710 780 729 795 760 el 762 672 778 738 793 .-
Stocks, endof month._..._ . .. _______.__ do_.__ 550 517 498 509 562 494 481 479 496 493 494 507 493 476 505 | o_acen
WOOD PULP
Production:

Total, all grades. . c...._____.___ thous. sh, tons__| 2,110 | 2,210 2,415 | 2,363 [ 2,003 2,273 | 2,234 2,410 2,345 2,464 2,368 2,118 | 2,471 2,237

Dissolving and special alpha__ §! 95 100 118 106 106 113 102 119 105 111 106 86 110 9.
Sulfate. o ecimmee ool 1,216 | 1,285 1,414 1,402 1,201 1,339 1,334 1,413 1,368 1,447 1,390 1,242 1,452 1,302
Sulfite . s 215 214 230 226 206 222 212 220 221 2. 21 193 226 195

Groundwood. ... .. 274 267 282 274 257 274 275 289 275 295 283 260 295 270
Defibrated or exploded - 100 102 116 1056 89 99 93 110 110 116 112 101 114 105
Soda, semichem., screenings, ete. ... do._.. 209 242 256 251 234 226 218 260 265 272 258 237 273 268
Stocks, end of month:

Total, all mills____ 962 899 879 879 867 836 837 882 872 898 904 881 916 873
Pulp mills_...__._ 299 326 317 305 292 280 284 298 205 324 329 207 321 290
Paper and board mills. - 529 509 506 509 506 491 488 511 504 499 500 511 522 513
Nonpaper mills. ... 4 64 55 65 68 64 66 72 73 75 75 73 74 69

Exports, all grades, total. ... 95 98 94 95 98 85 99 83 87 113 106 96 101 100 81 [ o.ea
Dissolving and special alpha._ 34 36 38 43 40 34 47 32 38 45 35 38 49 35 32 | ieeoea
ANl other oo e 61 62 56 53 58 51 52 51 49 67 72 58 52 65 48 (Lo

Imports, all grades, total...._...._..._.__._. 198 206 225 231 210 219 238 233 234 231 241 209 242 223 264 [_..._...
Dlssol\mv and special alpha__ 15 13 17 14 12 16 18 25 28 21 23 23 23 21 25 oo
Allother. . 184 192 207 217 198 203 220 208 207 210 218 186 219 202 288 oeooea

PAPER AND PAPER PRODUCTS

All paper and board mills, production:

Paper and board, total ..__._...._ thous. sh. tons..| 2,870 2,965 | 3,290 3,127 | 2,843 1 3,139 | 3,013 | 3,277 3,139} 3,278 | 3,180 | 2,838 3,208 3,059 | 3,323 | . _.__.
P AP oo m e do....] 1,283 | 1,312 ] 1,446 1,355 | 1,305 1,395 1,326 1,441 | 1,396 | 1,440 1,370 | 1,216 | 1,404 {r 1,321 1,444 (______.
Paperboard.__.. ~do.___| 1, 306 1,370 1,528 | 1,493 | 1,303 1,476 1,431 1,546 | 1,458 | 1,534 | 1,514 | 1,342 | 1,572 }r1,442 1,555 |caeecenen
‘Wet-machine board_.___ do..__ 13 10 11 11 12 11 12 11 12 12 8 11 11 12 [coociaaa
Construction paper and board..ouoeeoo--- do.... 266 270 305 268 224 257 245 277 274 293 284 272 31 285 320 F—.
r Revised, » Preliminary. 2 Prices beginning Jan. 1961 not strictly comparable with earlier data.

1 Beginning January 1961, data include production from natural-gas liquids (formerly 3 See note marked‘* §’’ on p. S-35.

classified as transfers from gasolme plants). Revisions for Jan.—Sept. 1961 (mil. bbl.): Kero- $See similar note on p. 8-35.

sene, 14.0; 12.2; 12.8; 10,6; 10.0; 9.5; 11.2; 11.4; 11.4; distillate, 64.5; 63.3; 56.0; 49.9; 52.9; 52.5;
58.3; 61.3; 54.6; jet fuel, 6.8; 6.7; 8.9; 8.0; 8.4; 7.5: 8.2; 8.9; 8.0

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1962 SURVEY OF CURRENT BUSINESS S-37
] 150 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and describtive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Oct. | Nov. | Deec. Jan. Feb, | Mar. | Apr. May | June July | Aug. Sept. | Oct. Nov.
PULP, PAPER, AND PAPER PRODUCTS—-Continued
PAPER AND PAPER PRODUCTS—Con.
Paper, exc. building paper, newsprint, and paper-
board (American Paper and Pulp Assoc.):
Orders, new @4t ... . thous. sh. tons_. 926 959 | 1,064 978 948 | 1,061 67 | 1,079 991 | 1,022 972 | r906{ 978
Orders, unfilled, end of month@3......__ do.... 682 653 691 639 644 697 722 729 711 667 638 r683 | r673
Productiont. —— -do._.| LU8 ) 1,141} 1,264 | 1,180 | 1,144 | 1,215} 1,158 | 1,263 | 1,227} 1,260 | 1,191 |r 1,060 |r1,219
ShipmentsQf.. . do.... 922 941 | 1,024 974 958 938 953 | 1,054 | 1,001 | 1,039 983 | 871 r 993
Fine paper:
Orders, new. do_._. 144 157 159 157 149 168 160 181 164 163 167 149 | ris1
Orders, unfilled, end of month__._..__.__ do-... 79 84 76 75 69 91 97 101 97 85 86 97 r 86
Production. __ do_.__ 148 160 167 166 164 162 159 175 171 174 169 | rl142| r165
Shipments_ do__._. 145 156 158 158 155 165 153 178 165 164 162 r 144 r 164
Printing paper:
Orders, new...._ do.___ 398 402 445 400 416 440 428 478 429 435 405 | 392 | r409
Olders, unfilled, end of month___._______ do.... 396 368 376 338 360 355 397 415 409 385 356 | 377 369
Production. ... .o ool do.... 389 389 427 401 397 422 402 449 423 440 418 | r 366 421 391 |oomoeo e
Shipments. ... e do_.__ 391 388 426 404 400 422 402 449 423 440 419 | - 367 421 391 b
Price, wholesale, book paf)er “A” grade, Engllsh
finish, white, f.o.b. mill._________ $per100ib..| 16.85! 16.95] 16.95| 16.95 | 16.95216.53 | 16.61 | 16.71 |216.44 | 16.50 | 16.50 | 16.50 [ 16.50 | 16.50 {?16.50 j___ . ...
Coarse paper:
Orders, New _ - oo thous. sh. tons.._ 324 334 382 348 320 373 314 347 324 340 325 295 * 358 332 |-l
Orders, unfilled, end of month___________ do._._ 161 154 184 176 161 193 175 160 149 139 140 142 r 151 154 |-
Production do_... 333 331 368 349 329 346 335 354 342 362 329 | r204| 7354 fi3 (20 RN
Shipments. do.._. 325 330 368 347 337 333 332 351 337 354 321 7 291 * 331 322 fommemm o
Newsprint:
Canada (incl. Newfoundland):
Production._________________ . _________. do___. 562 561 596 594 528 554 515 578 525 574 566 527 568 552
Shipments from mills_____ o.do..._ 563 559 590 619 560 498 469 532 543 601 573 529 575 558
Stocks at mills, end of month__._______.__ do-... 209 225 224 199 167 223 268 315 296 269 261 260 252 246
United States:
Production.._.. do____ 176 4174 183 178 163 185 169 187 173 190 188 165 188 171
Shipments from mills_._______________.__ do____ 169 4174 179 185 167 175 170 186 180 187 182 169 182 179
Stocks at mills, end of month_._________._ do_... 34 440 44 37 33 43 42 43 36 39 44 40 47 39
Consumption by publishersa.____._______ do. 4681 455 512 499 473 434 415 481 487 499 457 423 449 479 511 | ...
Stocks at and in transit to publishers, end of
monthe - oo icaaeeos thous. sh. tons.. 634 620 623 612 584 585 586 587 550 547 557 587 621 599 609 | __._._.
IMPOrtS. o vn e ccemmmemceameee o do_.__ 451 455 461 507 456 446 394 439 426 484 499 453 459 418 543 .-
Prlce rolls, contract, delivered to principal ports
$ persh. ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |»134.40 {_._.. __.
Paperboard (National Paperboard Assoc ):
Orders, NeW . _ _ o cooocomcaccaaas hous. sh. tons__| 1,32t | 1,400} 1,517 | 1,450 { 1,354 | 1,381 | 1,401 | 1,588 | 1,432} 1,563 | 1,530 | 1,356 | 1,594 | 1,433 | 1,608 | 1,457
Orders, unfilled, end of month__ 427 461 522 485 445 473 483 466 68 460 451 496 | 476 486 493 5
Production,total _____________ 1,326 1,394 1,540 1,492 1,371 1,354 1,389 1,603 1,432 1,583 1, 539 1,281 1, 608 1, 409 1,610 1,474
Percent of activity 89 91 98 95 82 91 96 97 94 95 97 80 98 92 96 91
Paper products:
Shipping containers, corrugated and solid fiber,
shipments}_ .. ._._____ mil. sq. ft. surf. area..| 9,078 | 9,563 | 10,660 [ 10,006 [ 9,000 } 9,523 | 9,036 | 11,145 | 9,463 | 10,442 | 10,362 | 9,207 | 11,421 | 10,360 | 11,546 | 10,589
Folding paper boxes, shipments, index of physical
wolume._ o _o___.__ 1047-49=100_.{ 124.0| 124.0} 1358 | 128.0| 123.1| 1185 | 1155 | 127.5 | 118.9{ 120.6 | 1257 | 114.1 | r137.1|7120.4 1213819 | ...
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption...._._____________._ thous. lg. tons__| 39.92{ 35.61 | 40.19 | 38.31 [ 36.40] 40.47 | 36.18 | 30.63 { 37.47 | 40.45| 39.40 ¢ 33.50 | 37.23 | 35.95 | 43.70 j__.____.
Stocks, end of month _do_._.| 78.48 | 68.65 62.38 | 63.07 | 68.08 69,74 69. 59 69.52 | 68.51 64. 98 62.50 | 69.75 68.75 74. 06
Imports, incl. latex and guayule..._..._..._ do. 34.23 1 32,59 ] 40.65 | 36.71 | 39.07} 41.46 | 32.78( 29.97 | 33.20| 37.84 ] 28.69 | 37.09| 85.40 ] 33.29
Price, wholesale, smoked sheets (N.Y.).__§ per .- .385 . 296 . 295 . 274 .278 . 280 .283 .286 .289 . 208 . 283 .273 L2714 .27
Synthetic rubber:®
Production oo cccacmomoomaeool thous. lg. tons__] 119.70 | 117.00 | 133.79 § 120.62 | 138.49 { 127.93 | 127.17 | 138.52 | 130.25 | 131.95 | 124.61 | 125.11 | 126.80 |7129.75
Consumption. do_.__| 89.94 91.85 | 106.51 | 100.83 97.58 1 107.07 95.85 | 103.89 | 100.27 | 100.72 | 107. 76 90.76 | 103.25 | 100. 17
Stocks, end of month do.___| 232.52 | 245.55 | 242.94 | 244.89 | 256.24 | 247.99 | 255.02 | 261.84 | 261.88 { 259.18 | 254.62 | 263,94 | 256.65 | 256.26
Export do____| 28.74 24.95 1 24.72 24.42 | 27.92] 22.05| 24.43 27.99 | 25.80 21.90 | 26.38 | 24.77 20.38 | 32.71
Reclaimed rubber:
Production _do.___| 24.40 21.90 | 23.24 } 22.34 | 21.61 25.14 | 22,30 24.38 1 23.17) 24.10}) 25.22 | 19.76 22.78 | 22.20
Consumption w—-do____| 23.04| 20.86 | 22.56 | 21.12 | 20.17 23.21 21.01 22.64 ¢ 22.24( 22.87 | 23.34 18.83 2101 20. 70
Stocks,end ofmonth_______________________ do____| 32.02| 382.15 31.69 30.03 | 30.83 ) 30.54 30.27 30. 89 30.85 28.59 | 29.66 | 29.29 28.67 | 28.93
TIRES AND TUBES
Pneumatic casings:
Produetion________________________.____ 9, 987 9,728 | 11,150 | 10,329 | 10,483 [ 11,501 | 10,369 | 11,278 | 10,906 | 11,712 | 11,959 | 10,411 | 10,722 | 10,651 | 12,856 |._._...._
Shiprnents,total ........................... 9,975 9,859 11,108 9,739 9,176 | 10,977 9,036 | 10,915 | 11,565 | 12,084 | 11,873 | 11,941 | 10,202 | 11,208 | 13,043
Original equipment 3,350 2,838 3,429 | 3,841 3,639 3y 534 3,227 3,657 1 3,735 3,958 | 3,406 | 3,336 1,531 3,307 4,349
Replacement equipment.._..._..._._____ 6,482 | 6,908 7,518 | 5v89 1 5340| 7,333 | 5,680 | 7,149 | 7,717 | 8,002 8357 | 84921 8,531 | 7,731 | 8,528
Export, 143 114 162 109 139 110 129 109 113 123 110 113 140 176 166
Stocks, end of month do-_._| 26,558 | 26,128 | 24,105 | 24,016 | 26,267 | 26,800 | 28,109 | 28,523 | 27,838 | 27,506 | 27,627 | 26,031 | 26,533 | 26,079 { 26,050 |________
Exports (Bur. of Census) __ . .coweoomaean. do..__ 117 81 85 66 76 73 64 86 75 86 91 9 103 111 75 |eeeooas
Inner tubes:
Production .-do-___| 3,415 3,124 3,560 | 3,232 3,002 | 3,691 3,605 4, 009 3,413 3,427 3,277 3,116 3,026 3,108 3,881
Shipments do___.] 3,399 3,282 3,435 | 2,903 | 2,88% 5,367 | 3,679 3, 582 3,240 | 3,223 | 3,393 | 3,280 3,210 | 2,974 3,534
Stocks, end of month ---do-...{ 10,348 { 9,146 | 9,096 | 9,458 | 9,784 { 8,062 | & 131 | 8714 | 8,794 | 9,075 | 9,066 | 8,907 | 8,772 | 8963 | 9,290
Exports (Bur., of Census) . ..o coocooeemenn do-... 107 66 76 54 61 81 50 109 83 69 96 86 80 90 62
r Revised. » Preliminary. 1 Data for indicated items exclude estimates for tissue lows: Paper, excl. bldg. paper, etc., Jan.-Dec. 1960; shipping containers, Jan, 1959-Mar.

and special industrial paper.

entirely comparable with data prior to month no
beginning July 1961.
¢ Data exclude estimates for “tissue paper.”
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2 Beginning Jan. 1962, on revised basis (cash discount de-
ducted); not comparable with earlier data, Jan. 1962 price on old basis, $16.95.

ted.

1 Revisions will be shown later as fol-

1961,
3 Not consumption in 1961.

4¢Includes Alaska and Hawaii

o As reported hy pubhshers accounting for about 75 percent of total newsprint
Alaska and Hawaii are represented beginning Jan. 1961.

@ Revised effective with the June 1962 SURVEY to include data for stereo and other elas-
tomers (except polyurethane rubbers) as follows: Production and consumption, beginning
Jan. 1961; stocks, beginning Dec. 1960,



S-38 SURVEY OF CURRENT BUSINESS December 1962

1960 | 1961 1961 1962
Unless otherwise stated, statistics th h 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS y Oct. | Nov., | Deec. Jan, Feb. | Mar. | Apr. | May | June | July Aug. | Sept. Oct. | Nov.

average

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement_..__________ thous. bbl._| 26,588 | 26,950 | 32,348 | 27,625 | 23,393 | 17,051 | 15,309 | 20,454 | 28,089 | 33,719 | 32,304 | 33,388 | 36,132 | 33,669 | 33,926
Percent of capacity. 75 74 87 77 63 46 45 54 77 88 88 86 93 90 87
Shipments, finished cement 26,244 | 26,889 | 85,681 | 25,692 | 17,485 | 13,669 | 14,477 | 21,269 | 27,990 | 33,677 | 33,625 | 35,611 | 40,669 | 33,120 | 36,498
Stocks, end of month:
Finished do....| 35,512 | 35,879 | 28,437 | 30,332 | 36,343 | 39,792 | 40,626 | 39,817 | 39,958 | 40,076 | 38,684 | 36,453 (731,964 | 32,513 | 29,950 | ... __.
Clinker__ do....| 25,532 | 25,020 | 16,204 | 16,913 | 19,531 | 24,758 | 28,956 | 32,891 | 32,767 | 80,081 | 27,942 | 25,189 | 20,480 | 17,831 | 15,302 |__.__...

CLAY CONSTRUCTION PRODUCTS

Shipments: }

Brick, unglazed (common and face)
mil, standard brick__| 541.8 | 535.6 | 647.4 | 550.1 | 387.4] 319.0 | 358.4| 503.5| 649.9{ 725.8| 668.7 | 676.6 |r718.2 | 610.7

Structural tile, except facing____. thous. sh. tons.. 40.7 39.7 43.0 39.1 30.9 28.4 27.8 31.3 35.2 39.0 36.1 39.2 | r37.8 34.6
Sewer pipe and fittings, vitrified...____._._ do.___| 1545 | 145.8 | 176.5 | 134.8 98.1 81.6 87.6 | 125.71 159.3 | 175.8 | 172.5} 170.0 {r186.3 158.7
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 33.9 35.3 39.0 37.3 28.8 26.5 23.2 29.1 34.9 36.5 35.5 37.4 42.9 34.7

Floor and wall tile and accessories, glazed and un-

glazed . oo mil, sq. ft..] 19.4 19.0 20.8 20.0 16.5 17.8 17.7 20.8 20.3 22.6 22.0 21.0 24.8 b2 W1 1 P
Prico index, brick (common), f.0.b. plant or N.Y.
AOCK . - e mn e —am———— 1957-59=100_.f 103.5 | 103.8 | 104.1] 104.1{ 104.1 | 104.2 | 104.9| 1051 | 1051 | 1049 ! 1049 | 104.9] 1049 | 104.9| 104.8 |....___.

GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtrly.

AVErAZE) oot meceeee ous. $--1470,482 | 65,113 71, 840 74,658 64, 354 69,574 .o | _______
Sheet (window) glass, shipments - 026,619 | 27,743 | foceoaoa- 31, 803 -| 32,144 26,613 32,677 e |eeeas
Plate and other flat glass, shipments.._.._._ do....| 43,868 | 37,370 |.euuoee |euacnnns 40,037 42,514 37,741 36,897 |-

Glass containers: i

Production. . cucecececccamcmeacana. thous. gross._| 13,358 | 13,957 | 14,717 | 12,769 | 11,949 | 13,482 | 13,103 | 14,480 | 14,016 | 15,209 | 15,978 | 15,753 | 16,327 | 14,515

Shipments, domestie, total cooamoaeooooo do____| 12,890 { 13,633 | 13,747 | 12,840 | 12,225 | 12,623 | 11,905 | 13,975 | 13,452 | 15,090 | 15,535 | 14.113 | 17,312 | 16,328
General-use food:

Narrow-neck f00d ... ..o.o_.________ .| L469 | 1,492 1,421 ) 1,190 | 1,016 | 1,163 | 1,173 | 1,396 | 1,251} 1,256 | 1,487 | 1,606 | 3,082 | 2,845

Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)....thous. gross-.| 3,698 | 3,904 | 4,284 | 3,926 | 3,656 | 3,859 | 3,559 | 3,886 | 3,492 | 4,126 | 4,139 | 3,968 | 50351 4,517

958 | 1,007 776 814 | 1,131 745 859 1,169 | 1,568 | 1,707 | 1,717 | 1,389 | 1,104 758
1,376 | 1,807 ] 1,464 | 1,380 | 1,512 ] 1,492 | 1,854 | 1,939 | 2,071 | 2,651 | 2,929 | 2,705 | 2,391 { 2,811
1,243 1 1,289 {1 1,656 | 1,390 | 1,173 | 1,164 | 1,122 | 1,377 1,196 | 1,261 | 1,284 991 | 1,206 | 1,326

Beverage
Beer bottles..._.
Liquor and wine

Medicinal and toilet. ... _.________ do._..[ 2,901 2,985 | 2,987 | 3,151 | 2,854 | 3,219 | 2,964 | 3,277 | 2,966 | 3,097 | 3,035 | 2,618 | 3,357 | 3,123
Chemical, household and industrial._.._.. do....| 1,095 1,007} 1,009 845 734 842 764 811 796 869 826 724 879 778
Dairy products. . oo do.... 151 142 150 144 149 139 110 120 112 123 118 112 168 170
Stocks, end of month__._______ do.__.[ 20,705 | 21,582 | 22,054 | 21,706 | 21,157 | 21,789 | 22,779 | 23,066 | 23,256 | 23,205 | 23,392 | 24,656 | 23,394 { 21,195

GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

Imports thous, sh, tons._| 1,326 [ 1,242 {_______.|.c...._. 1,240 Do foo_ . 1,019 Jeaemeeo oo 1,364 | oo . 1.542 ||
Production.. .. —— do....| 92,456 | 2,376 | _.____.|........ 2,404 |oooeo oo 2,038 | femameans 2,609 | e [oaeeas 2,706 |- oo
Calcined, production, qtrly. avg. or total____do....| 2,148 | 2,062 |.....___|........ AUk I 1,916 | oooeo. 2,312 | oo feeceeas 2,429 | o fecaooao.
Gypsum products sold or used, qtrly. avg. or total:
Uncaleined BSeS o aoeeococcawacas thous. sh. tons..| 930 P76 e 1,049 [ 643 || 1,182 |ccoie e 10 5§ U SRR O,
Industrial uses. . do___. 71 [i53% VORI B 65 1 oo (i 4 DN S, [33: 20 RN ISR N : v A [SSORURIN DU
Building uses:
Plasters:
Base-coat .do.._.| 299 D T 240 { oo 296 | oo 753 I D274 I I
All other (incl, Keene’s cement)...... .. do_._. 299 264 |-ecmomoc]aaaean 1L ISR B, b2V R F, b1 U IS 297 e
b 7 ) 5 R, mil, sq. ft_..| 477.6 4116 Jeeeoeoo|aeeoeee 380.6 {ocemeoa | 335.5 [mwemmenc]|ocammean 426.4 | oo |acinon 4481 ||
Wallboard oo cvamcecceccccinmcaanne do....[1,458.6
All other§ —.do.__.| 59.4
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments_.. ... thous. doz, pairs._| 12,600 | 14,008 | 16,114 | 15,618 | 12,267 | 14,678 | 13,058 | 14,952 | 13,124 | 14,310 | 14,680 | 12,428 | 17,236 | 13,711 | 16,438 |._._____
Men’s apparel, cuttings: 1
Tailored garments:
St i oioall thous. units_.| 1,786 | 1,507 | 1,744 | 11,835 | 1,606 |11,830 | 1,726 | 1,881 1,873 | 1,796 | 1,649 1,200 | 2,002 1,750 | |aemaao
Overcoats and topceoats. - o ocoaee oo __ do.._. 435 375 360 | 1345 244 | 1200 214 281 470 500 354 533 42 |l
Coats (separate), dressand sport......... do.... 841 957 | 1,076 111,160 | 1,112 11,335 ( 1,115] 1,265 | 1,234 | 1,214 | 1,187 760 1,354 1,093
Trousers (separate), dress and sport_...__ do.. 8,262 | 7,465 | 7,936 |17,445| 7,016 |!8,160 | 8,514 9,849 | 8,824 9,312 | 9,075 | 7,559 | 10,028 | 8,247
%énris (fvg}xl/en fabries), dress and sport_thous, doz.| 1,942 1,872 2,020 | 12,285 1,984 |12,155 | 2,137 2,258 | 2,042 | 2,245 | 2,003 | 1,563 | 2,208 | 2,021
ork clothin:
Dungarees and waistband overalls_.__.__ do____ 231 284 320 1310 264 1305 295 308 308 332 315 303 387 302
Shirts._. do.... 304 301 320 1350 288 1295 325 324 338 331 326 256 334 289
Women’s, misses’, juniors’ outerwear, cuttings:g'A
Coats. e thous. units..| 1,952 | 2,020 ) 2,576 | 2,467 | 1,658 | 2,009 1 2,437 | 2,566 | 1,275 | 1,223 | 2,064 [ 2,274 | 2,688 | 2,318
Dresses. - do....| 20,888 | 21,192 | 21,448 | 20,922 | 16,848 | 20,006 | 21,482 | 26,654 | 26,143 | 27,130 | 20,800 | 17,782 | 21,804 | 17,991 |_
Suits. do-.__ 809 820 660 768 6821 1,098 1,140 | 1,109 673 583 815 726 728 535
Waists, blouses, and shirts...ccacee.o thous, doz..| 1,288 | 1,340 | 1,413 | 1,321 | 1,003 | 1,297 | 1,508 | 1, 656 1,557 | 1,566 | 1,237 | 1,226 |r1,372 | 1,159 |oceoomaooooooo.
Skirts do.... 712 708 712 654 412 583 661 740 757 905 780 804 T893 834 | ileana
r Revised. 1 Data cover a 5-week period. {Data for Nov. 1961 and Jan. 1962 cover 5 weeks; other months of 1961 cover 4 weeks,
¢ Revisions for 1960 are shown in the Apr. 1962 SURVEY, Beginning Feb. 1962, the data are calendar-month totals.
{Revisions for Jan.-Mar. and Apr.-June 1961 will he shown later. o'Revisions for Jan. 1959-Aug. 1960 are available upon request.
§Comprises sheathing, formboard, and laminated board. AData beginning Jan, 1962 are based on revised sample panel. For coats, blouses, and.

skirts, the revised figures beginning Jan. 1962 are at least 5% higher, when comparing esti-
mates for Jan.-June 1962 on the new and old bases,
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December 1962 SURVEY OF CURRENT BUSINESS S-39
L 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Dee. Jan, Feb. Mar, Apr. May | June | July Aug. | Sept. Oct. Nov,
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive oflinters):
Production:
Ginnings§. . cccemcamemoo. thous. running bales__[114,265 |114,325 | 8,675 | 11,687 [ 312,628 [ 313,996 | oo [ ccooooc|ooomnni|omcmma|oaeaaaae 287 | 1,501 | 4,681 | 9,156 | 12,063
Crop estimate, equivalent 500-1b. bales
thous. bales_. {114,272 | 114,318 |_.._.___ JREURRIIN IR JESSY PROREORURION, PRSI (SNSRI S OIS SN SNSRI MU F 714,723
Consumption§f. . . oo ccmceomccacciccaaes do.... 725 711 716 4875 664 1868 7 730 4867 713 709 4692 693 661 4823 | ...
Stocks in the United States, end of mo.,
totalf.. ... 14,447 | 13,442 | 17,941 | 16,669 | 15473 | 14,231 | 13,126 | 12,012 | 10,849 | 9,783 | 8,654 |} 7,850 ] 21,304 | 20,761 | 19,523 |...__._.
Domestie cotton, total . ___.______....__ 14,376 ¢ 13,368 | 17,832 | 16,569 | 15,380 { 14,146 | 13,046 | 11 940 10,785 1 9,730 | 8,606 [ 7,808 | 21,187 | 20,637 | 19,399 {._____._
On farms and in transit______ 3.698 | 3,815 7,803 | 4,227 | 1,958 | 1,136 573 354 304 189 190 13 357 110,877 1 6,530 |_._.___-
Public storage and compresses. 9,159 | 7,742 | 8,489 | 10,671 | 11,664 | 11,079 | 10,407 9, 387 8,336 | 7,446 | 6,656 | 6,100 6, 597 | 8,631 | 11,655 |._._____
Consuming establishments.___ 1,520 | 1,811 1,540 | 1,671 | 1,758 1,931 | 2,066 | 2,136 | 2,005] 1,980 i 1,761 1,518 { 1,233 1,129 1,214 |________
Foreign cotton, total. . coceooooeaem 70 74 109 100 93 84 81 7 6 52 48 42 11 124 | 124 |oeoo
Exports. 628 533 301 402 537 382 396 392 303 361 425 465 141 164 157 |oeacana
Imports__._ 12 14 7 2 3 5 5 5 3 1 1 89 24 E: 3 SO
Prices (farm), > 30.1 310 33.9 33.1 3.8 30.4 29.1 29.4 31.8 32.7 32.6 32.6 32,6 33.2 32.6 3.8
Prices, middling 17, avg. 14 marketsd .. .- 31.4 32.2 33.6 33.6 33.6 33.6 33.7 33.8 33.8 33.9 34.1 34.0 33.4 33.0 33.0 33.0
Cotton linters:
Consumptionf. . oocvonocceaaaoos S, .- 13 109 r112 4130 109 4129 105 111 1125 106 104 484 105 101
Production_____.... 134 130 221 227 187 194 174 156 124 85 58 51 69 r 157
Stocks, end of mot. 543 544 429 519 559 623 660 691 694 655 599 576 524 r 539
COTTON MANUFACTURES
Spindle activity (cotton system spindles) g1
Active spindles, last working day, total. _thous...| 19,269 | 19,037 | 19,089 | 19,017 | 19,009 } 18,971 { 18,990 | 18,978 | 18,987 | 18,806 | 18,817 | 18,761 | 18,798 { 18,689 | 18,712
Consuming 100 percent cotton._.____ do.___| 17,592 | 17,330 | 17,313 | 17,205 | 17,181 [ 17,120 | 17,127 | 17,105 | 17,107 | 16,901 | 16,869 | 16,773 | 16,731 | 16,543 | 16,495
Spindle hours operated, all fibers, total i 10,008 | 9,764 | 9,685 |[411,872 | 8,875 |111,661 | 9,574 | 9,597 |[411,668 | 9,501 | 9,510 {49,697 | 9,432 | 9,131 {411,545
Average per working day.-.__..._ 463 450 484 47! 444 466 479 480 467 475 476 388 472 457 -
Consuming 100 percent cotton_____.______ 9,161 § 8,887 | 8,782 (*10,753 | 8,019 }¢10,513 [ 8,615 | 8,622 [410,535 | 8,506 | 8481 |48,621 | 8,382 8,031 [¢10,134
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving_..___._.__...__. $perlb__| .665 . 647 . 665 . 665 . 665 . 670 . 670 .670 .670 . 661 . 661 . 656 . 656 654 | P.651 |eecuenoe
36/2, combed, knitting_ . .. _._.____.____ do.__.| .938 . 926 L9041 . 953 . 958 . 958 . 958 . 956 . 941 .938 . 938 . 936 .931 .931 | 2.925 oammouon
Cotton cloth:
Cotton broadwoven goods over 12”7 in width:
Produetion, qtrly. avg. or total___mil. tin. yd__{ 2,841 [ 2,202} ___ ... 2,398 |-ccmmea oo 2,425 | 2,485 | e e
Orders, unfilled, end of mo., as compared with
aveg. weekly production.___No. weeks’ prod.__ 13.6 11.8 1.5 11.2 11.9 10.8 12.3 11.9 11. 4 1.0 10.1 12.2 9.2 9.4
Inventories, end of mo., as compared with avg.
weekly production.________ No. weeks’ prod.. 4.5 5.5 4.8 4.8 5.0 5.0 4.9 4.8 4.9 5.0 5.1 6.5 5.4 5.6
EXPOrtsY - oo thous. sq. yd__| 36,584 | 39,117 | 40, 518 | 39,726 | 39,648 | 32,701 | 38,948 | 42,637 | 39,094 | 35,462 | 39,270 | 34,558 | 82,247 | 29,932
TIPOTSE - e o e emeeoememmmmmmeem e do..__| 37,908 | 21,208 | 21,280 | 23,366 | 34,281 | 48,690 | 41,140 | 43,617 | 57,001 | 34,497 | 30,757 | 28, 562 | 30,960 | 37, 819
Mill marginste .o oo cacooian cents perlb..| 20.89 | 2449 | 24.97{ 24.99| 2496 | 24.85| 24.94| 2509 | 2538 | 2506 | 2490 2510 | 25.23 | 25.70
Prices, wholesale:
Denim, mill finished___._._____ cents per yd._| 38.2 38.3 38.3 3831 383 38.3 38.3 39.6 40.3 40.3 40.3 40.3 40.3 40.3
Print cloth 39.4nch, 68 x 72___..._______ do. 17.4 15.1 15.3 15.3 15.3 15.3 15.1 15.5 15.5 15.5 15.5 15.5 15. 4 15.3
Sheeting, class B, 40-inch, 48X 44-48____do_...| 17.2| 16.3 16.8 16.8{ 16.8| 17.0 70| 170f 170 17.0 { 17.0 17.0 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total______ mil. 1b..| 455.7 r577.1
Filament yarn (rayon and acetate) . _______ do....| 163.6 | 1881
Staple, incl. tow (rayon).._..______________ do_._ 78.5 _| 123.0
Noncellulosic (nylon, acrylic, protein, etc.).do.__.|{ 169.3 r217.9
Textile glass fiber (exc. blown glass wool and
PACK) - e ceiiaeas mil. 1b__| 44.3 48.1
Exports:
Yarns and monofilaments?. s, 6, 607 7,018 | 7,405 | 8,230 | 10,574 | 8,506 | 7,453 | 8,784 | 9,208 | 8,721 | 10,240 6, 544 | 11,549 | 10,484 7,840 [o_.._-
Staple, tow, and tops-___._ d 3,620 1 3,834 | 4,552 | 4,274 3,734 | 3,329 4,633 | 3,513 | 4,338 | 4,406 | 3,995 | 3,024 | 4,215} 5414 [ 3,881 |_.___._.
Imports:
Yarns and monoﬁlamentsi_ 399 541 663 757 400 677 665 537 548 859 711 1,106 89| 1,070 ) 930 }..__.__.
Staple, tow, and tops}__ 5,128 | 3,190 ] 4,836 5,606 | 4,414 4,910 | 7,715 | 5,715 4,351 | 5,043 | 75771 | 5767 | 6,034 | 5252 | 3,516 |....__..
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) mil.1b..| 63.4 56.4 48,6 45.9 47.8 47. 4 438.0 51.3 51.6 49. 8
Staple, incl. tow (rayon) _do____ 56.1 83.5 43. 4 40.3 41.4 42,8 45.4 49.5 51.1 48.5
Noncellulosic fiber*. _.do.___| ©66.3| 870.9 67.5 |-l 63.7 |ocemamafacnaees
Textile glass Aber*. oo nccmmonccccccemeaes do____| 815.7| %221 22,0 Joee o feaeenas 211 |
Prices, rayon (viscose):
Yarn, filament, 150 denier_ __.__________ 82 &2 .82 82 82 .82 .82 32 .82 .82
Staple, 1.5 denier_ _..__.__._. 29 26 .26 27 26 .27 .27 .27 .27 .27
Manmade fiber broadwoven fabries:
Produetion, qtrly. avg. or total}Q __mil. lin, yd..| 594.2 | 596.2 } _______j.-o_.} 6381 ||} 6577 | |ea-
Rayon and acetate (excl. tire fabric). - - do._..| 3586 366.3 ) _______|eeeeoo| 3930 { o | 3941 | |eeoo
Nylon and chiefly nylon mixtures......._ do__..| 7851 641 _______|-ce_| 65,04 | ...l 751 | fooo_.
Polyester and chiefly polyester blends*_ _do.__.| 106.2 | 1106 | ___|-ooo.] 128.6 oo |oooof 12807 [cooil|eoaoos
Exports, piece 200dS. ccoaueccaaaos thous. sq. yd..| 12,871 { 11,557 | 13,207 | 12,297 [ 13,063 | 10,475 | 11,096 | 12,964 | 12,661 | 11,890
SILK
Imports, raw . - ol thous. 1b_. 573 557 541 715 802 389 688 545 524 421 399 473 785 525 741 ..
Price, raw, AA, 20-22 denier_ . _______.__._ $perlb__ 4.60 5.20 5.25 5,24 5.08 5.08 5.22 5.42 5.73 5.08 6.22 6.20 6.36 598 | 26.41 |.._____.
Production, fabrie, gtrly. avg. or total
thous. lin. ya..! 6,791 1 5,732 |___ ... loc.o.... 6,920 \________\ __.____ 6, 325 6,047 \____ ..

r Revised. ? Preliminary. ! Total crop for year. 2 Ginnings to Dec. 13. 8 Ginnings
to Jan, 16, 4 Data cover a 5-week period. 5 Data are for month shown. 6 Qtrly. avg.
7 D]ec. 1 estimate of 1962 crop. §Total ginnings to end of month indicated except as
notec
§ Data for Nov. 1961 and Jan., Apr., July, and Oct. 1962 cover 5-week periods; other
months, 4 weeks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

iScattered revisions for 1959-Apr. 1961 are available upon request.

fRevised series.

available upon request.

@ Includes data not shown separately.

upon request.

See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are

*New series; data for 1954-60 are available

o'Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).



S—40 SURVEY OF CURRENT BUSINESS December 1962
. 1960 | 1961 1961 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July Aug. | Sept. Oct. Nov.
TEXTILE PRODUCTS— Continued
WOOL
‘Wool consumption, mill (clean basis): 9}
Apparelelass_ .. ____ thous. 1b..| 20,356 | 21,907 | 21,709 |126,491 | 19,902 | 125,609 | 22,740 | 23, 523 {127, 828 | 23,434 | 23,061 123,251 | 22,152 { 21,268 |126,335
Carpet classS_.coconoeeooo co--do__.. 13 555 | 12,254 | 13,876 114,629 | 11,811 1 114,085 { 11,387 | 11,159 {112,216 | 11,501 | 11,932 (110,177 | 13,235 | 12,040 116,263 |_
‘Wool imports, clean content. .. _.do___.| 19,597 | 21,079 | 25,039 | 17,219 | 17,114 | 23,982 | 22,747 | 25,945 | 21,019 | 20,133 22 387 | 16,834 | 24,433 | 21,001 | 25,102 |_
Apparel class, clean content..____._________ do__..| 8,202 10 01t} 9,690 | 9.564 { 10,159 | 16,299 | 15,409 | 19,187 | 13,846 | 13,579 | 15,485 | 11,216 | 14,849 | 12,562 | 14,514
‘Wool prices, raw, clean basis, Boston:
Good French combing and staple:
QGraded territory, fine ___$perlb. | 1.165 1.184 1.208 1. 200 1. 200 1.200 1. 200 1. 200 1.224 1.233 1.245 | 1.252 1.275 1.275 1.275 1.281
QGraded fleece, 3¢ blood eeodo_...| 1.070 1.032 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1.075 1. 085 1.111 1. 145
Australian, 64s, 70s, good topmaking_____._ do_...| 1.166 1.110 1.125 1.125 1.125 1.125 1.125 1.125 1.125 1.135 1.175 1.175 1.175 1.175 1.175 1.175
WOOL MANUFACTURES
Knitting yarn, worsted, 2/205—50s/5es Bradford
system, wholesale DriCe. o memempmeee 1957-59=100__| 100.6 100.5 | 100.5| 100.5| 100.5| 100.5 | 10L.7 | 10L7 |._______
Woolen and worsted woven goods, exe, felts:
Production, qtrly. avg, or total__.___thous, lin. yd.| 71,614 | 71,721 |________[....._._| 69,026 | .____|-—ceoo__| 75,464 |__._____| .______ 82, 505 77,738
Avparel fabrics, total._..._ Qoo ] 70,189 | 70,035 | .o i .| 66,353 | ) o ) 73,431 |aooi oo 20,813 75,676
Women’s and children’s ClAo._ | 40,668 | 43,228 |- _{____ .| 40,955 | oo T - 4? 066 |-commano]oaaeaas 48,362 [acooooofeaeaae 47,930
Prices, who](wale, suiting, f.o.b. mill:
Flannel, men’s and boy’s. 1957-59=100._ 96.7 93.8 94.6 94.6 4.6 94.6 94. 6 94.6 94.6 94.6 95.0 95.0 95.0 95.0
Gabardine, women’s and children’s____._ do__._ 96.8 95.2 95.2 | 95.2 95.2 95.2 95.2 95.2 95.2 96.9 96.9 96.9 96.9 96.9
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLESA
Orders, new (net), qtrly. avg. or total_______mil. $__|..._.._| 3,357 y________|._...... 3,726 oo 3,199 || . 3,512
U.S. Government________.______________do____|_...| 2619} _____| .. 3,064 |________|-__.____ 2,552 | oo 2,663
o el IR Mt B JR:1015 20 (R 2,868 | |- 3,021
Sales (net , receipts or billings, qtrly. av or tofq
) P e g ________________ 3,856 | |eceaos 3,875 || 4,016
U.S. Government_ ... ___.do____|______.] 2,883 . . 3,004 V.| 3,037 | feeeoooas 3,060
Backlog of orders, end of year or qtr, ¢ 15,462 1 13,965 | .____[-______ 13,965 {________|.oo__.. 13,344 | Jo._..__ 12, 840
U.8. Government_________..._.__. 12,056 14,043 | |ooo.. 10,568 | oo feoeo. 10,171
Aireraft (complete) and parts. 6,089 5,646 1| 5,218 | e 5,127
Engines (aircraft) and parts...._._.__ 1, 586 1,546 (oo 1,504 1|l 1,476
Missiles, space vehicle systems, engines, pm-
pulsion units, and parts. ..o oo .- mil, $..] 4,600 ] 3,829 | _______|._._._. 3,829 | oo 3,794 || 3,491
Other related operations (conversions, modifica-
tions), products, services. ... mil. .| 2,040 | 1,803 §___ . |- 1,803 ||l 1,670 | bl 1,644
Alreraft (civilian): Shipments &._._._._.__._ do_ 103. 4 82.1 79.9 72.5 83.6 87.8 1 109.1 77.6 | 111.2| 121.2 92. 4
Airframe weight &_ thous Ib_; 2,347 1 1,824} 1,781 | 1,457 | 1,770 | 1,726 | 2,045 | 1,747 2,511 | 2,345 | 1,915
Exports.._ . _________. 1. $._ 44.8 27.6 11. 4 17.9 19.2 60. 1 43.9 40.8 31.6 11.4
MOTOR VEHICLES
Factory sales, total._______.___ 556. 4 638. 3 754.6 | 759.5 711.0 628.6 713.9 719.6 | 786.2 678.2 687.7 299. 2 519.9 ¢ 851.0 |»2801.3
Domestic . oo oo d 527.3 608.3 722.3 | 720.5] 684.2 | 603.7 | 685.3 687.8 | 756.7 651. 2 8177 |
Passenger cars, total 461.9 | 545.1| 646.9 | 646.7| 610.9 | 533.6 | 605.8| 614.3| 673.5| 569.2 726.9 {22687.9
Domestic. .- _...... 450.2 1 529.4 | 627.7| 631.1] 595.9 [ 518.5| 588.5| 594.8| 656.6 | 555.0 .7
Trucks and buses, total. _ 94.5 03.1 107.7 | 112.8{ 100.1 95.0 | 108.1 105.3 | 112.7 | 109.0 .
Domestic. oo e 77.1 78.9 9.6 89.4 88.3 85.2 96.8 93.0 100.1 96. 2
Exports, totald number__| 27,890 | 22,444 § 19,682 | 22,631 | 21,497 1 20,117 | 17,580 | 21,818 | 23,719 | 22,065 | 22,394
Passenger cars (new and used) _.do_...| 10,870 | 9,480 9,200 | 12,658 | 13,234 | 11,799 | 10,221 | 12,140 | 15,204 | 11,882 | 10,895
Trucks and bUSes. -« oo do. .7} 17,320 | 12,955 | 10,482 | 9,973 | 8,263 | 8,318 | 7,359 | 0,678 | 8,515 10,183 | 11,499
Imports (cars, trucks, buses), totald'}________ do_.__| 41,287 | 24,860 | 28,854 | 26,488 | 33,305 | 32,305 | 37,695 | 36,344 | 32,607 | 32,335 | 30,551 | 27,735 | 19,304 | 29, 442
Passenger cars (new and used)d*. __..____._ do....{ 39,278 | 24,076 | 28,344 | 26,005 | 32,395 | 31,337 | 36,527 | 35,038 | 31,326 | 31,189 | 29,477 | 27,179 | 18,977 | 28,686
Production, truck trailers: {
Complete trailers, total . ... __.__.____ do_...| 4,864 | 4,263 5372 | 5,171 ; 4,755 1 5,484 | 5295 | 6,393 | 5934 | 6,391 57211 4,999} 5,462 5,117
-do.___| 2,916 | 2,650 3,656 | 3,525 | 3,375 3,845 | 3,577 4,543 | 3,9M4 4,217 3,442 3,014 | 3,310 | 3,190
Chassis, van bodies, for sale separately _____ do.._. 549 462 272 334 233 738 719 456 496 393 228 044 | 1,353 | 1,836
Registrations:®
New passenger Cars. _ o« evoccccceeceocu . thous._| 548.1 | 487.9 | 549.6 | 857.9 | 525.7| 506.2 | 473.3 | 591.7 | 635.0| 643.5| 601.9| 613.6 | 540.2 | 373.9
Foreign cars_ . ._.._.._ _d 41.6 3L6 32.5 28.9 24.2 26. 4 24.5 29.4 31.1 29.4 28.7 30.5 27.6 25.6
New commercial cars .6 76.6 82.9 8L6 79.0 76.7 70. 9 89.2 96.0 94.6 89.9 90. 8 94.9 74.8
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments___._______________________ . 4,776 | 2,655 | 1,908 | 2,513 | 1,940] 2,128 | 2,690 | 4,077 | 3,421 3,758 | 3,911 | 3,181
Equipment manufacturers, total. 3,124 1,572 1,205 1.726 | 1,066 1,250 | 1,772 | 3,076 | 1,677 | 1,909 | 2,219 | 2,289
Railroad shops, domestic_ .. ____________ d 1,652 1 1,083 703 e 874 878 0181 1,001 ] 1,744 1,849 | 1,692 892
New order: 2,063 | 2,667 | 2,086 | 4,109 5710} 5336 1,466 | 1,557 2,450 [ 73,180 | 3,411 3,008
Equipment manufactarers, total___ . 1,872 | 1,600 944 3, 479 | 2,793 | 2,729 1,127 1,500 | 1,437 | 2,855 | 2,204 | 1,630
Railroad shops, domestic. ... ____.... 1,001 967 | 1,142 630 | 2,917 2,607 339 571 1,013 r334 | 1,117 | 1,468
Unfilled orders,end of mo._.___._..___..___ do_.__| 31,977 | 13,462 | 10,373 | 11,984 | 15,761 | 19,011 | 17,737 | 15,205 | 14,244 | 13,778 | 13,274 | 13,192
Equipment manufacturers, total_ - 14758 | 4,616 | 3/642| 5405 | 7,134 | 8611 7,970 | 6,441 | 6.152| 7,100 | 7171 | 6,518
Railroad shops, domestic. ..o ... 17,219 | 8,846 | 6,731 | 6,579 | 8,627 | 10,400 | 9,767 | R,824 ; 8,092 | 6,678 | 6,103 | 6,676
Passenger cars: Shipments 20 17 7 0 0 0 0 5 24 72 50 45 25 12 14 1
Unfilled orders, end of mo, 265 202 239 239 264 264 264 259 235 175 163 120 134 122 108 |._.___
Freight cars, cluss 1 (AAR): §
Number owned, end of year or mo__.____ thous..| 1,662 | 1,607 { 1,614| 1,613 1,607 | 1,604 1,600 | 1,598 { 1,894 | 1,588 | 1,582 | 1,577 1,573 1,567 | 1,563 | _______
Held for repairs, % of total owned..____._._____ 9.4 8.8 9.1 9.0 8.8 8.9 8.8 8.5 8.4 8.3 8.2 8.4 8.6 | 8.4 8.4 1________
r Revised. ! Data cover 5 weeks. 2 Preliminary estimate of production. tRevisions for 1960-Mar, 1961 are available upon request.

{See corresponding note, p. S-39.

1 Scattered revisions for 1959-60 are available upon request.
AZEffective with the Tan. 1962 SURVEY, the qtrly. data reflect an expanded survey and
include companies developing, producmg, assembling, etc., complete missiles and space
vehicles (and engines or propulsion units). Comparable data prior to Dec. 31, 1960, are

not available.

¢ Total includes backlog for nonrelated products and services and basic research.
@ Data include military-type planes shipped to foreign governments.

d"Data cover complete units, chassis, and bodies.

@©Courtesy of R. L. Polk & Co repubhnatlon prohibited.

§ Excludes railroad-owned private refrigerator cars and private line cars.

U.S. GOVERNMENT PRINTING OFFICE:1962
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Commodity prices .__ - 7,8
Constructicn and real .- 6,10
Domestic trade - . oo 10-12

Leather and products ______

Lumber and manufactures . _._.______.___ 31
Metals and manufactures . . _ _ 32-34
Petroleum, coal, and products .. 35,36
Pulp, paper, and paper producis - . ___..... 36,37
Rubber and rubber products . _..__.______._ 37
Stone, clay, and glass products _ - 38
Textile products __ ... _.__ -- 38-40
Transportation equipment _____ .. _____ 40

INDIVIDUAL SERIES

Advertising o oo o 10,151,156
Aerospace vehicles ... __________________ 4

Agricultural loans__
Aircraft and parts_.. 3 —15, 40

Airline operations . . ____ . e~ 23
Alcohol, denatured and ethy! 25
Alcoholic heverages.___ 3, 10, 26

Aluminum. .o ____
Apparel. . _________ 4 7,8, 10- 15, ’1,8
Asphalt and tar products__ ... 35,36
Automobiles, etc.... 1,4-6, 8 10 11, 13- 15 19, 22, 40

Balance of international payments e 2
Banking _ .. . oo - 16,17
Barley ... .. ____ 27
Barrels and drums 23
Battery shipments_ _ . 34
Beef and veal - e 28
Reverages_ . _____.__. _ 4,8,10,26
Blast furnaces, steel works, oo 1315
Bonds, outstanding, issued, pnces, sales,
yields.__.. e e 18-29
Brass and bronze - 33
Brick _.__ 38

Broker's balances__
Building and constra {ion materials. 8- 19, ..1 36, o’

Building costs_ o o .. 9, 16
Business incorporations {aew), failures _ . 7
Business population_ . _ .. ________ 2
Business sales and inventories . 4,5
Butter. e 27
Cans (tinplate) . o - oo
Carloadings_ ___ _ 23,

Cattle and calves_
Cement and concrete products_ _
Cereal and bakery products. . ____
Chain-store sales, irms with 4 or more and 11
or more stores. __

Chemicals.__
Cigarettes end cigars_____________
Civilian employecs, Federal
Clay products.. ..
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Confectmn»ry. sales
Construction:
Coutracts

Employmerst, hours, earnings, wages
Highways and roads. .___ I
Housing starés__ ... __..___.
New construction put in place .
Consumer credit . . ______
Consumer expenditures - _
Consumer goods output, index
Consumer price index_._._____
Copper.

(see Consumer price index)
Cotton, raw and manucfactures. .. .. .
Cottonseed cake and meal and ofl ____._. .. _ 30
Credit, short- and intermediate-term _ _

RS e et e e -
Crude oil and natural gas .
Currency in circulation .. oo

Dairy products
Debits, bank. .. ._____
Debt, U.S. Government.
Department stores. . . _
Deposits, banic
Disputes, ind
Distilled spirits_

Dividend paymeuts rat S, and
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Rarnings, weekly and hourly_____._ .
Heating and drinking places.
Eggs and poultry. . _
Electric power. -
Hlectrical mach

Ermploynient estimates
Empioymcnt Service activities.
Txpenditures, U.S. Government
Hxplosives
Experts (see also individual commodmee)_” -

2,21, 2'7
Express operations. - .o
Failures, industrial and commercial. ... .. ... 7
Fans and blowers. ... ___________ 34
Farm income, marketings, and prices 1,3,7
Farm WaEES. 16
Fats and oils . ___ 29, 30
Federal Government financ U 1
Federal Reserve banks, conditionof ... ... 16
Federal Reserve reporting member banks. _ . . 17
Fortilizers . ___ ..~ 8,25
Fire lossea__ 16
Fisk oils and £ - 29
Fiooring, hard , 31
1 four, wheat. oo ____. 28
Food produc lQ 22 43 27-30

Jicreclostres, real estate._ . . 10
Zn trade. . -
¥ undry equipme’

Graing and pro

Grocery stores. 11, 12
Gross national pr . 1,2
Gross private domesti . 1,2
Gypsum and preducts. .. __.__.____ ... 8,33
11

8, 34

8,30

- 9,10

28

Home Loan banks, loans sutstandi ng. 14
Home mortgage 10
Hosiery. .. - 38
Hotels 4,15, 24

Kours of “work per week
Housefurnishings...__.._

Household appliances and radi
Fousing start8. oo _

1,4,7,8, 10~ 12
—ow- 4, 8,11, 34

I'xcomﬂ and C‘npl yment z receipts. ____ . __

production indexes:

Instaliment sales, de epartment stores.

Instruments and related products. . _
Insulating materials_
Insurance, life________
Interest and money rates_____________
Inventories, manufacturers’ and trade_
Inventory-salesratios o . _.___

Iron and steel_._.._.. 3,5,6, 8 10, 19, 22, 23, 32, a3
Lenor 1dv g index, disputes, turnover_ .. _ 16
12
28
28
33
Leather and products_ 15, 30, 31
Life insurance_ e e e o — e m 18,1
Linseced oii. . . 30

Livestock . . 3,7,8 24,28
Loans, r2al f‘S{ate agfxcultvra! bank, brokers

(aee (',onvun‘er credit)._._____ 10,16,17,20
Lubricante 35, 3
L.umber and pz nd 5,19, 31

Machine tools

Machinery . ... 9, 22,34
K3 11
8,39
,turt re’ sale mv;ntc"xes “orders . 4-8
3 actcm‘ © :mp.oymenu, Droductxon wWor

v hours, earnings. . ___._..._ 13-15
turing pr uduct&on indexes . - , 4
_____________________ 29
zts and meat packing 3,7,28

Medical and personalecare ... ______._ . ___
Metals_._. - ~6, 8,13-15, 19, 23, 32-34
Mk e 27
IWiining and minerals. .. _____. 13-15, 19, 20
Monetary statistics 19
Money supply - ____._._ 19
NMortgage appli - 10,16,17
Motor carriers_ 23
Motor vehicles.... . 1,4-6, 8, 10, 11, 1: 19, 22,40
Motors and generators._ .. ... ... ... 34

National defense expenditures_ . ..
National income and product_
National parks, visits
Newaprm

New York Stock Exchange, selected data . 20,21
Monferrous metals. ________________ 8,19, 23, 33 34
Noninstallment credit. . .. _____________.___._ 17
Oats_ .. - 27
Oil burners___ 34
Cilsandfats__.__.. . .. _.________ 8, 29, 30
Orders, new and unfilled, manufacturers’.____ 6
CrdnanCe . o o o e 13-15
Paiot and paint materials. . ______________ 8,25
Panama Canai traffic 24

Paper and products and pulp..

5,6,8,13-15,19, 23, 36, 37
Parity ratio. . o o e 7
Passgports issued _
Payrolls, indexes_ _
Personal consumpticn e
Pergonal income____ . _________
Petroleum and products

Pig iron

Plant and eqmpment expendxturcs - 2, 20
Plastics and resin materials_ . . ____ 25
Plywood 21
Populatxon 12

(57 RN 28
Postal savings 17
Poultry and eggs 3,7,29
Prices (see also individual commaodities 7.8
Printing and publishing .. ___. . _______ 4, 13~l:'.
Proﬁts, corporate_ _ . ._ 9

Public utilitics_. __
Pullman Company
Fulp and pulpwood._._._

Purchasing power of the doilar.___ - 8
Radiators and convectors - 34
Radio and television 10, 11, 34
Railroads___ . ______.__ 3,

Railways (local) and bus fines. ...~ 13- 15 23
Rayon and acetate______.__ - 39
Real estate__ . __________ 10,17, 13
Receints, U.S. Government . 18
Recreation_ .. _ - 7
Refrigerators and h 34

Rent (housing)__ ..
Retail trade.

Roofing and siding,
Rubber and products.___.
Rye_ ... ———

Saving, personal.
Savings deposits. .
Securities igsued .
Sarvices....____
Sheep and lambs_
Shoes and other footwear ....__

Sitk, prices, imports, production. . _______._. 39

VT oo - 19
Soybean cake and meal and oil__ - 30
Spindle activity, cotton_________. _ 39
Steel ingots and steel manufactures - 32,33
Steel 8Crap . v oo _ 32
Stock prices, earnings, sales, ete - 20,21
Stocks, department stores_ _____ - 12
Stone, clay, and glass products_.__. 3-6,

Tea IMPOTES o o o e
Telephone, telegraph,
grapl: carriers____.______._.__.___
Television and radio_ . __ _ .. .. ...
Textiles and products..

Tot Da(,CO and manufactures

TCRCEGTB - o e e e 22, 34
Trade (manufacturing, wholesale, and re-

tail)__ .. 4-6,11, 12
Transit lines, focal e 23
Transportation. .. __.__. . 1.2,7,23,24
Transportation equipment.. ___.__ 3-8.13-15, 19, 4¢
‘Travet 23, 24

Unemployment and insurance. _ . _
2.8, Government bonds_..____
U.8. Government finance _
Utilities. .. . oo

Vacuum cleaners. ___ . _.._._ .
Variety stoves.. .
Vegztable ofls_____
Vegetables and fruits__ .

Vessels cleared in foreign trade - 2

Veterans’ benefits . - ... .. 16, 18
Wages and salaries. . ______ o SO 1,3, 14-16
Washera_________ I 34
Water heaters._ _ 34
Waterway traffic._ - 24
Wheat and wheat flour 28
Wholesale price indexes. _ . ... ____..__. 8

Wholesale trade..__._ .4, 5,12

077,8,23,40
oo 33,34

Wool ard wool manufactures. .
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