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The fourth quarter has started off
with activity above the third quarter
average, and the trend of activity is
upward. October data suggest that the
expansion in total demand and pro-
duction may be slowing down in the
current quarter but the evidence is still
quite limited.

BUSIN ESS activity presented a mixed
picture in October as personal income,
nonfarm employment, and industrial
production advanced moderately, and
retail sales edged down. The unemploy-
ment rate was unchanged during the
month, remaining at a low of 3.6
percent, the same as the average for
both the third quarter and the first
half of 1968.

The fourth quarter has started off
with activity above the third quarter
average, and the trend of activity is
upward. There is some evidence to
support the view that the rate of
expansion in total demand and produc-
tion in slowing down this quarter, but
it is very limited. October data suggest
a smaller rise in personal income in
the fourth quarter than in the third.
They also suggest, to judge from the
latest figures on retail trade and auto-
mobile sales, that the fourth quarter
increase in personal consumption ex-
penditures will not match the large
third quarter rise. In particular, the
increase in consumer durables is likely
to be much less than in the third
quarter; although auto sales are high,
the monthly rate has been on a plateau
since July. In the aggregate, the com-
ponents of final GNP sales other than
consumption are also likely to show
a smaller gain than they did in the
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third quarter. A more rapid rise in
residential construction should be more
than offset by a slower advance in
plant and equipment outlays.

There is no information as yet
bearing on fourth quarter inventory
change and corporate profits, two
volatile elements that are difficult to
project. Consequently, it is not possible
at this stage to judge the extent to
which a slower rate of expansion in
final sales and consumer incomes would
be translated into slower growth for
total output and total income.

Income moderately higher

The rise in personal income slowed in
October. After monthly increases aver-
aging nearly $5% billion from May
through September, total income rose
only $2% billion last month, mainly be-
cause gains in wages and salaries were
much less than in the summer but also
because advances in nonpayroll incomes
were quite limited. The slowdown in
payrolls reflected primarily a wide-
spread reduction in the average length
of the workweek that partly offset a rise
in employment and a small rise in
hourly earnings. The October employ-
ment increase of 135,000 persons in non-
farm establishments was above the
September advance but about the same
as in July and August; the October in-
crease would have been about 40,000
larger if not for a strike in coal mining.

The $1% billion rise in payrolls last
month reflected gains in both the
private sector and government. Al-
though virtually all of the rise in private
payrolls occurred in manufacturing—
where employment increased by 50,000
persons after declining in the third
quarter—the $¥% billion advance in
factory payrolls during October was

only half that of the previous month
because September’s sharp rise in the
workweek was partly reversed. The
leveling in private nonmanufacturing
payrolls in October reflected the in-
fluence of shorter workweeks in most
industries, especially mining.

Pickup in steel output

In the steel industry, mill operations
recovered somewhat from a sharp down-
turn that followed the labor contract
settlement last July. Weekly output of

Corporate Profits

@ Before tax hook profits at new peak in 3d guarter
o Because of 1968 tax hike, after tax profits
still helow 1966 high
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raw steel generally increased throughout
October and for the month totaled
about 9 million tons, roughly 2 percent
above the relatively low September vol-
ume after seasonal adjustment. In the
first 2 weeks of November, output was
a little higher than the October season-
ally adjusted rate.

The turnaround in steel production
reflected both renewed ordering by
steel users and the decision of steel
mills to rebuild their own depleted
stocks. New orders received by steel
mills in September were about one-fifth
above the depressed September rate,
and according to trade sources, the up-
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ward trend in orders continued in
October and early November.
Stimulated in part by protective in-
ventory buying that began around the
turn of the year, imports of steel mill
products in the third quarter rose to an
annual rate of 21 million tons, nearly
one-third higher than the first~half
rate. Through the first 9 months, im-
ports of steel products totaled 13.5
million tons; this compares with 11.5
million tons in all of 1967, the previous
peak. According to trade sources, the
1968 import total is expected to reach
18.0 million tons, about 18 percent of
total domestic steel consumption.

Auto indusiry at peak rate

October was another good month
for auto sales and production. Dealer
deliveries of domestic-type cars were
at a seasonally adjusted annual rate
of 9 million units, approximately the
same as in the third quarter. The high
level of sales is keeping the auto in-
dustry operating close to capacity rates.
With overtime widespread, including
6-day operations in many plants, over
1.1 million passenger cars and trucks
were produced in October, a 2%-per-
cent increase over September, season-
ally adjusted. However, the production
total for the month was well below
planned schedules, owing mainly to
temporary walkouts, parts shortages,
and other production problems.

Third Quarter Corporate
Profits

Corporate profits, as measured in the
national income and product accounts,
rose approximately $2 billion, or 2%
percent, to a record seasonally adjusted
annual rate of $91 billion in the third
quarter. The gain in the summer quar-
ter was much smaller than the $5%
billion increase that occurred in the
second but was about in line with the
profits rises of the two preceding
quarters. '

The latest slowdown in the growth
of the corporate profits share centered
largely in durable manufacturing, where
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profits fell $% billion in the summer after
a $3 billion increase in the spring. Prof-
its of steel companies, in particular, had
been swollen during the second quarter,
when steel users were building up their
stocks in anticipation of a possible
strike, and were then adversely affected
in the third when users reduced their
purchases in order to correct their
inventory positions. Profits in most
other broad industrial groups expanded
at about the same rate as in the second
quarter; however, the financial, non-
durable manufacturing, and transporta-
tion, communications, and public util-
ity groups all showed an acceleration.

Book profits (which exclude the in-
ventory valuation adjustment) showed
little increase in the third quarter, $3%
billion or one-half of 1 percent. The
much smaller gain in book profits than
in national income profits was due to
the inventory valuation adjustment.
Wholesale prices increased at a slower
rate in the summer than during the
spring, and the IVA (which measures
gains or losses due to the difference
between the replacement cost of goods
taken out of inventory and their re-
corded acquisition cost) fell to $1
billion in the third quarter from $2%
billion in the second.

Mirroring the small rise in before-tax
book profits, tax accruals rose $%
billion and so did after-tax profits.
The $51 billion rate of after-tax profits
in the summer quarter was still $%
billion below the record attained 2
years earlier.

Corporate dividend payments rose
$% billion or 3 percent in the third
quarter; consequently, with book prof-
its up only $4% billion, undistributed
profits fell $% billion.

Unit costs and profits

The value of corporate output rose
2}; percent from the second to the third
quarter. This reflected a rise of 1%
percent in real product and an increase
of one-half percent in the price of
corporate output (equal to the deflator
for gross product of nonfinancial cor-
porations). Labor costs per unit of
output rose about 0.6 percent, while
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nonlabor costs—depreciation, indirect
taxes, and net interest—edged up.
The rise in total unit costs approxi-
mately matched the rise in unit prices,
so that before-tax profits per unit of
output (including the IVA) were un-
changed from the second quarter.

With unit profits stable, the summer
gain in aggregate dollar profits re-
flected the larger volume of production.
The third quarter experience was similar
to that of the last half of 1967 and the
opening quarter of this year, when
rising labor and nonlabor costs ab-
sorbed the increase in output; prices,
and profits per unit of output were
unchanged. However, it differed from
the experience of the spring quarter,
when a very large gain in output prices
outstripped the increase in unit costs,
and profits per unit moved up sharply.

Recent Inventory Investment

Quarterly inventory investment has
been exhibiting a seesaw pattern over
the past year or so because of the un-
even rate of expansion in sales, particu-
larly at retail, and the special influences
affecting automobiles and steel. Data
for September indicate that the book
value of stocks rose $450 inillion, as
compared with an average of $700 mil-
lion for July and August. For the third
quarter as a whole, investment in non-
farm inventories (GNP basis) was at

Investment in Nonfarm Inventories (GNP
Basis)

[Billions of dollars, seasonally adjusted annual rates]

Total Total nonfarm

nonfarm | Steel! | Autos? less steel
and autos

6.4 0.9 —0.1 5.6

8.6 .2 1.0 7.4

14.9 -1 3 14.7

5.6 .3 -5 5.8

8.3 .1 -.9 9.1

2.2 ~1.0 -1.3 4.5

4.8 .3 -1.0 5.5

7.1 1.6 - 14 4.1

1.6 1.4 .6 —.4

10.4 4 2.3 7.7

7.3 -.8 -.6 8.7

» Preliminary.

1. OBE estimates based on census physical volume data.
Steel mill shapes and forms held by steel mills, warehouses,
and manufacturing consumers of steel,

2. As measured in auto GNP,
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a seasonally adjusted annual rate of
$7Y4 billion, down from the $10% billion
rate in the second quarter but well
above the $1% billion rate in the first
(chart 3). So far this year, nonfarm
businesses have added $6% billion to
their stocks (annual rate), which is
two-fifths as large as the accumulation
in 1966, when stocks became very
burdensome, and somewhat above that
of 1967, when businessmen had to
make major adjustments to correct
the earlier excesses.

The decline in inventory investment
from the second to the third quarter
centered in trade, where stocks rose
relatively little (somewhat more than
$1 billion) after a substantial rise in the
second ; accumulation by manufacturers
was approximately the same in both
quarters (about $5 Dbillion). Viewed
broadly, the change in trade stocks
from the second to the third quarter
was similar to the change from the
fourth quarter of 1967 to the first
quarter of 1968. On both occasions, a
very strong upsurge in sales either kept
inventories from rising or limited their
increase. When the sales rise slackened,
as in the second quarter, inventories
showed a pronounced buildup.

Autos and steel

Special developments in autos and
steel had a noticeable effect on inven-
tory accumulation in the third quarter
and a very pronounced impact on the
change in accumulation, as may be
seen in the table. Indeed, the exclusion
of auto and steel inventories would
cause total nonfarm inventory invest-
ment to rise a little from the second to
the third quarter instead of declining.

Dealers’ stocks of cars were built up
this spring, .partly to compensate for
the deficiencies caused by the strike of
late 1967 and partly to make adequate
provision for an expected upsurge in
sales in the summer quarter. The year
before, inadequate stocks apparently
hurt summer sales, but this time the
auto producers gaged the market fairly
well; in fact, sales proved to be so strong
in this year’s third quarter that dealers’
stocks declined on balance, with de-

3

creases in July and August partly
offset by an increase in September. The
shift from accumulation to decumula-
tion was responsible for a decline of
almost $3 billion in the rate of inven-
tory investment from the spring to the
summer quarter.

The steel figures in the table show the
estimated value of inventory invest-
ment (GNP basis) in steel mill shapes

(continued on page 21)

Changes in Nonfarm Business
Inventories (GNP basis)

Inventory investment declined in third quarter
hecause of lower accumulation of trade stocks

Billion $
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Revised third quarter GNP little changed from preliminary figure - up $18 billion

Rise in nonfarm employment continued in October but weekly hours declined. Unemployment rate steady
Stability in wholesale industrial prices ended this summer with rises in September and October

THE LABOR MARKET
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PRICES
1958 =100
130

125

120

15

110
Quarterly (1) 0BE

1957-59=100

120

115

110

105
Monthly (Sept.) BLS

1957-59=100
15

110

105

100

25
Monthly (Oct.) BLS

1957-59=100
130

120
110
100
90
1966 1967 1968
Monthly (Oct.) BLS
68-11-4



November 1968 SURVEY OF CURRENT BUSINESS

CHART 5

o Qctober rise of $21 hillion in personal income was helow recent monthly advances
o Retail sales edged down in October as decline in durables offset rise in nondurables
o Private housing starts increased in September to their hest level since late 1964
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o September inventory rise was helow July-Rugust average - accumulation declined from second to third quarter
o Merchandise trade surplus widened in September as exports rose substantially
o Higher tax rates and rising economic activity boosted third quarter budget ‘geceipts - deficit narrowed
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CHART 7
® Bank credit expanded but the money supply changed little from August through Octoher

o Corporate profits (before tax and including IVA) reached 391 billion rate in third quarter - up $2 hilfion from second
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NATIONAL INCOME AND PRODUCT TABLES

1967 1968 1967 1968
1966 | 1967 II III IV I I II | 1966 | 1967 II Ix v I II I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
{ Billions of current dollars ’ Billions of 1958 dollars

Table 1,—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

747.6 | 789.7 | 780.2 | 795.3 | 811,0 | 831.2 | 852.9 | 871.0 | 657.1 | 673.1 | 669.2 | 675.6 | 681.8 | 692.7 | 703.4 | 712.3
465,5 | 492,2 | 490.3 | 495.5 | 502.2 | 519.4 | 527.9 | 541.1 | 417.8 | 430.5 | 431,2 | 431.8 | 434,1 | 444.9 | 447.5 | 455.7
70.5| 72.6 | 73.4| 73.1| 742| 0| s10| 8.1 7.3| 724 787 72.6| .0| 7.3 78.9 82.5
206.7 | 215.8 | 215.3 | 216.4 | 218.4 | 226.5 | 228,2 | 232.7 | 186.9 | 191,1 | 191.6 | 191.1 | 191.6 | 196.5 | 196.1 198.5
188.3 | 203.8 | 201.6 | 205.9 | 209.6 | 213.9 | 218.7 | 223.4 | 169.5 | 167.0 | 165.9 | 168.1 | 169.5 | 171.0 | 172.6 | 174.8
Gross private domestic investment.._____ ... _______________ 120,8 | 114,3 | 107.6 | 114,7 | 121.8 | 119,7 | 127,83 | 127.1 | 108,8 | 99.5 | 94.2 | 99.3 | 104.7 | 101.5 | 107.3 | 105.8
Fixed investment ..o ... o e 106.1 | 108.2 | 105.4 | 109.3 | 113.5 | 117.6 | 116.5 | 119.6 | 94.9 | 93.6 | 92.0 | 94.0 | 96.7 | 99.5 | 97.4 99,0
Nonresidential .. ... ..________. _..] 83| 83.6| 827 | 8.3 | 8.0| 8.6| 8.0 90.1]| 73.8| 73.7| 73.3| 73.2| 740 76.5]| 74.5 76.6
Structures . 28.5 | 27.9 1 2.2 2.7 21.7| 29.6 | 28.5| 28.8] 23.9 | 22.6 | 22.1| 22.21| ‘22.1| 23.4| 221 219
Producers’ durable equipment..... §2.8 | 55.7 | 55.5| 65.6 | 57.3 | 59.0 | 58.5| 6.3 ] 49.9 | 51.1| 61L.1| 5L.0| 52.0} 53.0 | 52.4 54.7
Residential structures oo el 24.8 | 246 22.7| 26.0| 28,5 20.1( 20.8} 20.5] 2.1 | 19.9| 187 20.8  22.7| 23.0| 229 22.4
ONfarm .. oo 24.3 | 24.0| 221 | 254 27.9| 285! 28.9| 2891 20.7 19 5( 18.2 20.3 | 22.2 | 22.6 | 22.5 21.9
Farm - .5 . .6 .6 . . . . . 5 5 .5
Change in business inventorles. .. e 14.7 .1 .8 .0 . 8
Nonfarm. . 14.9 .6 . 4 .6 . 6
A oo -2 4 .4 .4 .1
Net exports of goods and Services... - oo coamam s 5.1 5 1 7
Bxports. - e 43.1 [
Imports. o oo -1 38.1 3
Government purchases of goods and services_.____________________ 156, 2
77.4
.......... 60.6
- 16.8
State and local. . - 78.8

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product......._.__._____ 747.6 | 789.7 | 780.2 | 795.3 | 811.0 | 831,2 | 852.9 | 871.0 | 657.1 | 673.1 | 669.2 | 675.6 | 6818 | 692.7 | 703.4 | 712.3
Finalsales ... oo ..o _____ ..} 732.8 | 783.6 ] 778.0 | 789.9 | 802.7 | 829.1 | 842.1 | 863.5 | 643.2 | 667.2 | 666.9 | 670.4 | 673.8 | 690.7 | 693.5 | 705.5
Change in business inventorles_ ... 777" 14.7 6.1 2.3 5.3 8.3 2.1 | 10.8 7.6} 13.9 5.9 2.3 5.2 8.0 2.0 9.9 6.8

Goods output._ e 382,2 | 3969 | 394.1 | 398,9 | 404,8 | 414.9 | 428.4 | 436.9 | 355.9 | 361,0 | 360.3 | 361.9 | 364.4 | 370.4 | 379.2 | 384.7
Final sales .| 367.5 | 300.8 | 391.8 | 303.6 | 396.5 | 412.8 | 417.6 | 420.5 | 342.0 | 355.1 | 358.1 | 356.7 | 356.4 | 368.4 | 360.3 | 378.0
Change in business inventories__.._._..__._.........._..___. 14.7 6.1 2.3 5.3 8.3 2.1 | 10.8 751 13.9 5.9 2.3 5.2 8.0 2.0 9.9 6.8

Durable goods... . _____ ... 156.0 | 159.3 | 157.7 | 161.1 | 164.1 | 168.2 | 175.3 | 180.0 | 151.1 | 150.3 | 149.9 | 1561.6 | 152.8 | 155.9 | 161.2 | 164.9
Final sales R C ) 145.7 | 156.4 | 157.1 | 157.3 | 159.9 | 166.7 | 169.1 | 175.1 | 141.5 | 147.6 | 149.3 | 148.2 | 140.0 | 154.5 | 155.6 | 160.5
Change in business inventories.. . 10.2 3.0 .6 3.8 4.2 1.6 | - 6.2 4.9 9.6 2.7 .6 3.4 3.8 1.4 5.6 4.4
Nondurable 00aS il .. 226.3 | 237.6 | 236.4 | 237.8 | 240.7 | 246.7 | 253.1 | 256.9 | 204.8 | 210.7 | 210.5 | 210.2 | 211.6 | 214.5 | 218.0 | 219.8
Final sales 221.8 | 234.5 | 234.7 | 236.2 | 236.6 | 246.1 | 248.5 | 254.4 | 200.5 | 207.5 | 208.8 | 208.5 | 207.5 ( 213.9 | 213.7 | 217.4
Change in business inventories 4.5 3.1 1.7 1.6 4.1 .6 4.6 2.5 4.3 3.2 1.7 1.8 4.1 .6 4.3 2.4
Services_ ... _.-| 288.0 | 314.8 | 310.9 | 317.5 | 3247 | 330.4 | 339.2 | 347.6 | 236,4 | 249.6 | 247.8 | 25,2 | 263.2 | 255.1 | 2587 | 262.3
Structures.._.___ 77.3| 77.9| 75.3| 78.8| 81.5| 85.8| 85.4| 86.4| ¢4.8| 62.5| 6L.1| 625 | 64.2| 67.2| 655 | 65.2

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product._._..__ .| 747.6 | 789.7 | 780,2 | 795.3 | 811.0 | 831.2 [ 852.9 | 871.0 | €57.1 | 673.1 | 669.2 | 675.6 | 681.8 | 692.7 | 703.4 | 7I2.3

Private_.___ s 671.1 | 704.8 | 696,7 | 709,8 | 722.3 | 740.3 | 759.9 | 775.0 | 602,1 | 6140 | 610,6 | 616,0 | 621.7 | 631.8 | 641.6 | 649.7

Business B, 646.7 | 677.9 | 670.7 | 682. 4 694.1 | 712.4 | 730.8 | 745.8 | 583.4 | 504.0 | 501.2 | 595.6 | 600.8 | 611.4 | 620.5 [ 628.6
Nonfarm | 622.0 | 653.7 | 646.7 | 658.0 | 669.4 | 688.1 | 706,1 | 720.3 | 561.1 | 569.9 | 567.5 | 571.2 | 576.3 | 587.8 | 596.2 | 604.6
Farm 247 242| 24.0| 244 | 248 243 247 | 25.5] 222 241 | 23.7| 244 245 23.6 | 243 240
Households and institutions___ - 20.2 ] 223 | 22.1| 225| 229 23.5| 242 24.2| 148 | 1565| 1565 156 157 | 16.1| 163 162
Rest of theworld.. ... . 42| 46| 40l 50| 53! 44 49| 50| 40| 45| 39| 49 52| 43| 48 4.9
General government._._.____________ .| 76.5| 84.8| 83.5| 85.4| 88.6| 90.8 | 93.0| 9.0] 65.0 | 59.0 | 58.6 | 59.6 | 60,1 60.9 | 618 | 62.6
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1967 1968 1667 1968
166 | 1967 | 1T |mx | v | 1 | @ |m» 1966 | 1967 | 10 | mr|Iv | 1 |10 jmo+

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollats

Table 4.—Relation of Gross National Product, National Income,

and Personal Income (1.9)

Gross national prodnet_..._.._ ... ...

Less: Capital consumption allowances.|

Business transfer payments.....
Statistical discrepaney . ......_..

Plus: Subsidies less current surplus of

government enterprises

E, 1s: D

Vi

Less: Corporate profits and inventory

valuation adjustment

Comtributions for social insur-

Plus: Government transfer payments

topersons..__.__.__

Interest paid by government

(net) and by consumers
Dividends_______..__

Business transfer payments_ ..

Equals: Personal income. _....._.....

Table 5.—Gross Auto Prod

Gross aunto prodactl_______

Personal consumption expenditures .

Producers’ durable equipment

Change in dealers’ auto inventories_.

Net exports. _.....___..__
Exports. .. _.....______.
Imports__..._..........

Addenda:

New cars, domestic2._..___
New cars, foreign__ ... ..

Gross auto product 1...._.__

Personal consumption expenditures.

Producers’ durable equipment

Change in dealers’ auto inventories. .

Net exports
Exports

Imports.....__...._....

Addenda:

New cars, domestic 2. ... _
New cars, foreign_________.

Table 6.—National Income by Type of Income (1.10)

1. The gross auto product total includes government purchases, which amount to $0.2 billion
annually for the periods shown.

2. Differs from the gross auto product total by the markup on both used carsand foreign cars.

*Third quarter 1968 corporate profits

and subject to revision in next month'’
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(and related components and totals) are preliminary
s Survey.

National income_ ____.___.__..____ 620, 8 |652.9 |645.1 {656,9 |670,9 (688,1 (705,4 |722.0
747.6 |789.7 |780.2 795.3 |811.0 [831.2 |852.9 |8TL.0 - (o cation of employees.. ... . 435.6 [468.2 |461.8 (471,5 |482.7 |496.8 |507.1 |519.7
64.1160.2|68.4)70.0) 7111723 7.7} 749 Wages and salaries. ... 304.6 |423.4 |417.6 |426.3 [436.4 [448.3 |457.6 |460.0
683.5 [720.5 [711.8 |725.3 |739.8 |758.8 (779.1 |796.1 PrVALO. . oo 316.9 1337.1 [332.8 [330. 4 |346.0 [356.7 [362.8 [870.9
Military. -..-._._... 14.6 | 16.3 | 15.9 | 16.1 A 17,6 | 17.8 | 18.9
65.3 | 60.6 | 60.0 [ 70.1 | 71.2 7% g 73‘ g 7:‘35; Government civilian 63.1|70.0 | 68.8 | 70.8 | 78.3 | 75.2 | 77.0 | 79.1
301 3.1 3.1 .2 3.2 . . 3 S
_ _ _ pplements to wages and salaries___| 41.1 | 44,8 | 44.2 | 45.2 | 46.2 | 48.4 | 49.4 | 50.7
—8.31-3.5|—38-3.41-4.2 |47 |-8.6 |-49 Employer contributions for social
insuranee - . ... .. 20.2 | 21.5(21.3 216|221 |23.5|23.7]|24.2
28| 16| 16} L5\ 13| .5) .7| 10 Other labor inoome....._..._..| 0.8 | .8 | 22.0 | 287 | 242 | 2.0 | 2.7 | 2.5
mployer contributions to pri-
620.8 [652.9 (645.1 [656.9 |670.9 |688.1 705.4 |722.0 vate penston and weltare funds.| 174 | 19.5 oo\l oo
’ 111 S, 3.6 3.8 | oo e
83.0 804 79.6|80.2)82.3|83.8)8.2 |92  proyiiorg income. ... 60.7 | 60,7 | 60.5 | 61,2 | 61,1 61,8 | 62,6 | 63.4
38.0 | 41.9 | 41.6 | 42.1 | 43.0 | 45.8 | 46.5 | 47.4 Btllsiness an? pr(_)fessional.t_a..,.t..,. 44.8 | 46,3 | 46.1 | 46.6 | 46.8 | 47.2 | 47.8 | 48.0
ncome of unincorporated enter-
00 .0 -0 -0 vo '0 '0 '0 rises ___________________________ 45'1 46.6
Inventory valuation adjustment__| —.3 | —.3
41.0 (48.6 (48.3 | 48.9 | 40.7 | 62.5 | 85.0 | 56.3 Farm. .. oo 159 | 144 |44 | 146 | 143 | 146 [ 14.8 | 154
22.3|23.6| 23,2235} 242249257262
2172201232 235 225236204252 Rental income of persons_.._._.._.____. 19.8 { 20,3 | 20.2 | 20,4 { 20,5 | 20,7 | 20,9 | 21.0
3.0 3.1} 31| 3.2 8. 3.2 33| 3.3 Co'rp orate pr ofits and inventory valua-
586.8 |628.8 621.6 [633. 5.2 1662.7 |678.1 [694.3 tion adjustment___ .- - .1 83.9(80,4(79.6]80.2|8231838]8.2]91.2
Profits before tax_.__. 81.6 ) 80.3 | 80.8 | 85.4 | 88.9 | 9.8 | 92.2
Profits tax liability._ 33.5133.0|33.2| 351|308 41413
Profits after tax 48,1 [ 47.3 | 47.6 | 50.3 | 49.1 | 50.7 | 5.0
Dividends__.___.. 22.9(23.223.5122.523.6| 244252
Undistributed pro 25.2124.1 | 2412792551263 258
Inventory valuation adjustment..._|—~1.7 [—-1.2 | —.7 [ —. 6 |—3.1 |=5.1 [~2.7 |—1.0
Netinterest. ... ..........._... 20,8 ( 23,3 | 22,9 23.6 { 24.3 | 25,0 | 25,8 | 26.7
uct in Current and Constant Dollars Table 7.~—National Income by Industry Division (1.11)
(1.15, 1.16)
- All industries, total .. _...._._____ 620, 8 |652,9 1645.1 (656,9 [670,9 (688,1 |705.4 |722.0
Billions of current dollars
Agriculture, forestry, and fisheries..... 22.5121.4]21.3
Mining and construction_._..._ 1385 (39.7]39.3
30.3 | 29.0 | 29.2 | 29.3 | 31.3 | 33.7 | 36,1 | 36.1 Manufacturing. ... 191.8 (196.6 {194. 4
Nondurable goods 73.2| 7.8 74.9
25,3 124.9 | 258 | 25,4 25.3 | 28.4 | 20.0 | 31.6 Durablegoods. . - ... ... . 118.6 (120.8 j119.4
45) 44) 46} 45| 45| 50, 51] 56
. —-.5|-1.3 (-1.0] 1.4 61 28| —.6 Transportation. ... __.._...._.___ 25.0 | 26.1 | 25.9
Communication. -] 12.5]13.1 4 13.1
0 =11 -1 AP =2 =6 5| -7 Electric, gas, and sanitary services._._| 12.2 | 12.9 | 12.8
1.3 L6 1.6| L9| 18| L6 | 23| 2.4 Wholesale and retail trade._. ... ___. 91.5 | 96.8 | 95.9
L2 L7} 1.7 18] 20| 22| 29} 3.1
Finance, insurance, and real estate._..| 67.1 | 70.9 | 70.2
Services___ ... 7.0 | 77.0 | 76.3
Government and government enter-
27,81 259|263 (2602803001328 ]331 Prises_ . .o .. 84.6|93.6 | 92.0
20| 29| 2.8 3. 3.4 40| 42| 40 Restoftheworld_ - ... _.__ .. _..__ 42| 4 4.0
Billions of 1958 dollars .
Table 8,—Corporate Profits (Before Tax) and Inventory Valuation
30.9 | 20.0 | 20.6 | 29.2 | 30.7 | 33.0 | 5.4 | 35.2 Adjustment by Broad Industry Groups (6.12)
25.7 | 24.8 | 26.1 | 25,2 | 24.8 | 27.7 | 28.3 | 30.7 . :
46| 24| 47| 05| 4a| 50l 51l 55 All industries, total _.___...______ 83,9 (80,4 |.79.6 | 80.2 | 82.3 | 83.8 | 89,2 | 91.2
30 =8 —L4 =10 L4 .6) 23| ~6  pinancial institutions. ... 10.2 (10,3 10,2 { 10.3 | 10,6 | 1..0'[ 1.2 | 1L8
60| 00| 0.0 2 =1 =65 —4|—.6
13| 17| L6| 1o| 18| 16| 23| 2s  Motwelooo 0 01 o o o o A SO
L3} L7} L7 L7 LO| 21) 28] 30  FUHormosoomoosomesooseseieosooooos g CTTTTTTTYTTYTTTTTTY T T
Nonfinancial corporations. -........... 73,7 | 70,1} 69.5 | 69.9 | 71,7 [ 72,9 | 77.9 | 79.4
Manufacturing. ... __.____.____. 42,8 139.2139.1{38.5]39.9
28.6126.4127.0 1264279209327 328 Nondurable goods 188|180 17.9 | 17.9 | 180
20 29| 28 30/ 33| 39| 41| 39 Durable goods 1| 212|212 | 206 219
Transportation, communication,
and public utilities 1.8 (1.8 | 12.0 | 1.9 ) 125} 1256 |_____.
All other industries. . - ... .......... 18.8 1 19.0 | 18.6 | 19.4 | 20.0 ; 19.0 | 20.6 |_-____




1967 1968 1967 1988
1966 { 1967 | II III v I I nr* 1966 | 1967 II I v I II i
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
1
Table 9.—Gross Corporate Product ' (1.14) Table 10.—Personal Income and Its Disposition (2.1)
Gross COI'pmtePl'odIICt --------- 432,7 |453.1 |448.2 1455.6 1464,6 |477.7 | 491, 1] 502.6 Personal income. _________._____ 586.8 [628,8 621,6 [633,7 (645.2 (6627 | 678.1] 694.3
Ca; .italconsgmption allowances_._.._. 30.7143.4 | 42.9 | 44.1 | 44.9 | 45.7 | 46.7 47.6 Wage and salary disbursements._ 493.4 |417.6 [426,3 [436.4 [448.3 | 457.6| 469.0
Indireet business taxes plus transfer 4 Commodity-producing industri .4 /166.6 [164.1 [167.1 {170.5 [175.6 | 178.6| 181.6
payments less subsidies. ... 38.2 | 40.6 | 40.3 | 41.0 | 41.6 | 42.6 ) 43.7| 45.0 Manufacturing. ... 128.0 [134.1 (132.3 |134.6 [137.1 |141.2 | 143.8) 146.7
Income originating in corporate busi é)istributigeiglcilustries 93.9 {100.5 99.? 101.4 1103.1 [105.6 | 108.0) 111.1
- ervice industries. . . . . 69.1170.8 (72,4745 76.21 78.2
88 - o e ommm e 365.0 1370.5 ;378.1 [380.4 | 400.7| 410.1 Government._ .. _____.__-_..... 84.7 [86.9(90.4 | 92.6 | 94.8) 98.1
Compensation of employees 289.6 (205.3 |300.9 (309.9 | 316.3| 323.7 5
WBPgeS gt alarieslj-.}_’ _____ 257.6 |262.5 |267.5 274,90 | 280, 4| 286, 9 Other labor r 22,9 | 23,7 | 24.2 | 25,0 { 25.7| 26,5
Supplements 32.0|32.8 | 33.4) 3.1 358 368 Prﬁpﬁetors' in&:omef_..i.___l. _________ 60,5 | 61,2 | 61.1 | 61.8 | 62.6| 63.4
usiness and professional.-.. 46,1 | 46.6 | 46.8 | 47.2 | 47.8| 48.0
Net interest. - oococoooooaaaeo. -1.1(-1.0|~.9|—.8| —.8 =38 ATTIL oo oo 14,4 [ 14.6 | 14.3 | 14.6 | 14.8| 154
Corporate profits and inventory R s
- valuation adjustment..... 80.6|7681705|762| 7811808 | 8.5 811 Dividendacroror oo AR EHE AR+
rofits before tax._. 3 3 . ) . 3 ; , Y < 3 3
Pronts tax liabi %g ii‘g’ ii g ig% ig% ig% o 513 2‘153 Personal interest i 46,1 | 47.2 | 48,5 | 49.8 | 51.4| 52,9
Profits after tax. . . 5 3 3 . 3 48. 3 fer payments. _.______.___.._.. . 3 3
Dividends. .. 2013 208|208 | 217 | 20,6 [ 220 | 28 284 e PAYeNe - sability, and 514521529 | 657 58.3 59.5
Undistributed profits. .. 27.5 | 2312241219 265 23.6 | 240 23.5 health insurance benefits.—...__.. 20.8 | 25.7 | 25.8 | 26.0 | 26.4 | 28.2 | 30.5| 30.9
Inventory valuation adjust 1712} —-7!—.6[-31(-61}| =271 —-1.0 State unemployment insurance
31 S 1.8 21| 2 2.2 . A . A
Cash flow, gross of dividends. 87.5 | 87.9 | 8.1 |87 | 9.0 | 913 | 3.5 94.5 et 7T IR EHE I R AL
Cash flow, net of dividends.___ 7.1 ) 66.6 | 65.8 | 66.0 | 70.4 | 69.3 70.8] 71.1 Other.. . 15.6 | 17.3 | 16.9 | 17.3 1 17.7 | 18.4 18.8| 19.3
Grosa product originating in . ibuti I?
financial institutions... ... 18,9 | 20.0 | 19,7 | 20.3 | 20,9 ) 21.7 ) 22,5/ 23.8 Lesiog:fisﬁgﬁanz‘e"_‘fr.P_'ft_'?_lf__.?f. 17.8 | 20,4 | 20.3 | 20.6 | 20,9 | 22,3 | 22,8 23,2
Gross product originating in Less: Pergonal tax and nontax pay- 7 82 1183
t
nonfinancial corporations..._ 1138 [433,0 |428,5 (4353 [443.7 |455.9 | 468,5| 478.8 ments - 5.3 | 82.5 | 80, -6 1 85.6 ) 8.3 9L9) 101.6
: Di bl i ._]s11,6 {546, . .0 {559, , 3 .
Capltal consumption allowances . | 38.6 | 42.2 | 1.7 | 420 | 8.7 | 464 | 464 403 Equals: Disposable personal B11.6 1546.3 |541.5 |550.0 1559.6 |574.4 | 586.3) 592.7
Indirect business tazes plus transfer Less: Pergonaloutlays___._._.____..__ 478, 6 1506.2 |504,5 [509,5 |516.1 (533.5 | 542,3| 555.6
payments less subsidies ... 36.5 | 38.8 | 38.5139.2139.7|40.7 | 418 43.0 Personal consumption expenditures._|465. 5 4922 |490.3 |495.5 |502.2 |519.4 | 527.9| 541.1
Income origineting in nonfinancial Interest paid by consumers.. ... 12,56 1 13.1 13,1 { 13.2 | 13.3 [ 13.4 | 13.6| 13.8
COTDOFBLONS - oo oomeooee 338.7 (35,0 (348.3 (353.3 [360.3 [370.8 | 381.4| 380.5  onoonal bransfer payments to for- | 4 4 o1 o) 7| gl 8
Compensation of employees..._.___ 261.1 {277.0 |273.6 |278,7 (283.9 292.5 | 208, 3| 304.9 : i .
Wages and salaries “|2as. 'R 2438 [248.1 |252.8 [250.8 | 264 9| 70,7  Eduals: Personalsaving._..__.._._... 32,9 | 40.2 | 37.0 ; 40.5 | 43.4 | 40.8 | 44.0{ 37.1
Supplements. « ... ... 20.8 130.6 | 1.1 |32.7 | 33.4] 34.2
Addenda:
Net interest. .- ... 7.2 85| 83 86 ) 89| 9.0 9.1 9.3 Disposable personal income:
Corporate_profits and_inventory - Total, billions of 1958 dollars.......__.. 459.2 |478.0 |476,3 |479.5 [483.7 4918 | 497.1f 499, 2
prrauation aqustment. ... T 00| 08|00 01002 &% 1% Dercapits, current dollars. 2,598 |2, 744 |2,723 |2,758 |2,798 |2,866 | 2,918 2,942
Profits taxliabi_ﬂf}_r-" 30.4 | 28.8 | 28.3 1 28.4 | 30.2 | 34.5 | 35.6] 35.6 Per capita, 1958 dollars.._ --12,832 {2,401 (2,395 |2,404 (2,418 12,454 | 2,474| 2,478
Proﬁtsdaftedr tax.- 4;.8 ?f)? ggg g?)é iig i ggg 41.2 40.?
Dividends.._.__ 19.1 5 . . . 3 21.4| 22, R . R
Undistributed profits.......[ 22.7 | 18.8 | 18.1 | 17.6 | 2.0 | 19.2 | 19,6/ 18.8 Table1l.—Personal Consumption Expenditures by Major Type (2.3)
Inventory valuation adjustment___j~1.7 {—1.2 | —.7 (| —. 6 [=3.1 [-56.1 | —=2.7| ~1.0
Cash flow, gross of dividends_.________ 80.4 | 81,1 | 80.4 | 80.9 | 84.0 | 84.3 86.5( 87.1 Pérsonal consumption expendi-
Cash flow, net of dividends._.____.___ 61.3 | 61.0 | 59.8 | 60.5 | 64.6 | 63.6 65.0; 65.1 tures____._. 465.5 [492.2 |490,3 |495.5 (502.2 [519.4 | 527.9! 541.1
Durablegoods.__..._________________ 70,5 | 72,6 | 73.4 | 73,1 | 74.2 | 79.0 | 810{ 85.1
Billions of 1958 dollars
Automobilesand parts____..________ 30.4 1 30.4 | 31.2 | 31.0 ) 31.4 | 34.6 | 35.4f 38.1
Furnitureand household equipment.| 29.8 | 31.4 | 31,2 | 31.4 | 31.8 | 33,3 | 33.9] 35.4
Gross product originating in Other. .. .. 10.3 1 10.9 (11,0 | 10.8 { 11.1 | 11.1 1.7 1.6
nonfinancial corporations.. ___. 385.5 (392,3 (390.1 393.4 |397.2 1405.9 | 413.5| 420.5
Nondurablegoods__.__________________ 206,7 (215,8 |215.3 |216.4 |218.4 (226,5 | 228,2) 232,7
Dollars Food and beverages____________..___ 106.4 [109.4 [108.9 [109.1 [110.8 [113.6 | 116.4| 117.7
Clothing and shoes_.- ... 30.8 | 42.1 | 42.4 | 42.8 | 42.3 | 44.6 | 44.8] 47.2
Gasolineandofl ____________________ 16.6 | 18,1 | 17.8 { 18.3 | 18.6 { 19.7 | 10.4[ 20.0
Current dollar cost per unit of Other.. 43.8 | 46.2 | 46.2 | 46.2 | 46.7 | 48.5 | 47.6] 47.8
1958 dollar gross product
originating in nonfinancial Services________ ... 188,3 |203.8 (201, 6 [205,9 [209.6 (213,9 | 218,7] 223.4
corporations 2_ ________________ 1,074 (1,104 (1,098 |1,107 |1.117 |1.123 | 1,133| 1.138
. Housing. oo eaeee 67.8 | 70.9 | 70.4 | 71.2 | 72.2 | 74.0 | 75.4| 76.9
Capital consumption allowances._..__ L100 ] .108 | 107 | .109 | .110 | .109 | .110| .110 Household operation._.._..__________ 27.1 1 29.0 | 28.7 | 29.2 | 29.9 | 30.3 | 31L.0] 3L5
Indirect business taxes plus transfer Transportation.._____._____.__..__. 13.6 | 15,0 | 14.8 | 151 | 15.5 | 16.2 | 16.3 16.8
payments less subsidies._.___..__.__ L0951 .099 | .099 | .100 { .100 | .100 [ .101| .102 A1) 80.4 | 88.9 | 87.7 | 90.4 [ 92.0 | 93.3 | 95.9 98.2
Compensation of employees _|.677 | .706 | 701 | 708 | 716 | .721 | .721] .75
Net interest. .o oo ool ool L019 | .022 1 .021 | .,022 [ .022 {.022 [ .022] .022 d
Table 12.—Foreign Transactions in the National Income an
Corporate profits and inventory valu- y
ation adjustment___________._______ 183 | .160 | .170 | 168 | .10 |1 | .17 L1me Product Accounts (4.1)
llzrogg taf:; ha?luty—l-_"i ....... .079 | .073 | .073 | .072 | .076 | .085 | .086; .085 =
rofits after tax plus inven- .
tory valuation adjustment..| . 104 | .096 | .007 | .05 | .094 | .086 | .093| . o095 B from foreigners. 43.1 | 45,8 | 45.5 | 46,1 | 46,0 | 47.5 | 49.9 52.6
Exports of goods and services._........ 43.1 | 45.8 | 45.5 | 46.1 | 46.0 | 47.5 | 49.9| 52.6
1. Excludes gross product originating in the rest of the world. .
2. %‘h}l;s:‘its%q?altolthedgﬂ%orlfoflégrossproductofnonﬁnancialoorporations,Withthedecima] Payments to foreigners. ... 43.1) 45,8 | 45,5 | 46,1 | 46,0 | 47.5 | 49,9 52.6
point shifted two places to the left.
E'I‘hi'x;(.l qtu?rter 1968 eprpora:e protﬁht,s Egnd related components and totals) are preliminary ~ Loports of goods and services....__._.. 88.1141.0|40.4140.6 | 42.6 | 46.0 | 47.9) 49.4
and subject to revision in next month's Surzey. Transfers to foreigx{ers _________________ 20| 81| 34| 3.4} 26| 2.6 2.8 2.8
Personal .6 81 12 . .7 7 .8 W7
Government. 23] 22| 23| 26| 1.9 19 2.1 21
Net foreign investment..__..___.._.__. 22| L7| 1.6 21 .8 [=L1| =8 .5
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1967 1968 1967 1968
1966 | 1967 | II III | IV Iﬂ II | III* 1966 ( 1967 | II | IIT | IV I Ir | ur
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Table 13.~Federal Government Receipts and Expenditures (3.1, 3.2)

Index numbers, 1958=100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts..__..._..

Personal tax and nontax receipts....

Corporate profits tax aceruals.. .

Indirect business tax and nonta;
accruals

Contributions for social insurance.

Federal Government expenditures._ ...

Purchases of goods and services.
National defense...__.....

Transfer payments. . ___.._______._._
To persons.._...._
To foreigners (net)

Grants-in-aid to State and local gov-
ernments. ... ieaoaa.

Net interest paid. ... ... .

Subsidies less current surplus of gov-
ernment enterprises. .- ... _.._...

Surplus or deficit (—), national
income and product accounts. ...

143.0

61.7
32.4

15.8
33.1

142.4

151.2

67.3
30.9

16.2
36.8

163.6

4.8

—12.4

148.2 |152.2 (156.4 |166.6 | 171.8/181.9
65,1 | 68.2]60.7 720 749 83.7
30.5 | 80.6 { 32.4} 37.0 | 38.2| 38.4
16.1 | 16.3 | 16.4 | 17.0 | 17.5| 17.8
36.5|37.037.9(40.5| 41.2 42.0

161.5 |165.1 {168.6 |175.1 | 181.9|184.9
90.0 [ 91.3 ! 93.5 | 97.1 | 100,0(101. 2
72.1]72.9|74.6|76.8| 79.0 79.6
17.9 | 18.4 | 19.0 | 20.3 ! 21.0| 21.5
42,1 | 42,9 | 42.7 | 45,1 | 47,7 48.7
39.9 | 40.3 | 40.8 | 43.2 | 45.6| 46.6

23 26| 1.9| L9 2.1 2.1
14.6 | 15,9 ( 17.0 | 17.7 | 18.3| 18.5
9.9/10.2]10.7 | 11.3 | 11.8 12.1
48| 48| 46| 3.9 4.1/ 4.4
—13.3 |—12.9|—12.2(—8.6 |—10.2/—3.0

Table 14.—State and Local Government Receipts and Expenditures

3.3, 3.4)

State and local government receipts___.| 84,6 | 91.9 | 90.0 | 92.7 | 95.5 | 97.8 | 100.8/103.6
Personal tax and nontax receipts....| 13,6 | 152} 15.0 | 154 | 15.8 | 16,3 | 17.0| 17.9
Corporate profits tax accruals. ... 22| 2.6 25| 2.5 271 2.8 2.9 2.9
Indirect business tax and nontax

aceruals. ... ... 49.5 | 53.4 | 52.8 | 53.8 | 54.7 | 5.8 | 57.3| 58.9
Contributions for social insurance._.| 4.8 | 5.1 51( 51) 61| 52 5.3 5.4
Federal grants-in-aid_......__...__.. 14,4 | 157 | 14.6]15.9|17.0 | 17.7 | 18.3| 18.5

State and local government expendi-

111 {2 93.3 | 92.6 | 93.8 | 95.8 | 99.5 | 101.9{104.9
Purchases of goods and serviees_..... 78.8187.8| 87.2)884(90.01 934 956 98.4
Transfer payments to persons. 7.5| 85 84| 86| 90| 9.2 9.4/ 9.6
Net interest paid_.____________.__.__ . . . .2 .2 .2 3 .3
Less: Current surplus of government

enterprises. ... ..o 31| 3.3 3.3| 33! 33| 3.4 3.4 3.4

Surplus or deficit (—), national

income and product accounts____| 1.1 (—1.4 | —2.6 |—-1.1| —.4 |-1.7 | —1,1|-1.3
Table 15.—Sources and Uses of Gross Saving (5.1)

Gross privatesaving__..._____________. 124.6| 133.3| 128.9( 134.1] 139.4| 133.6| 141,4|136.7
Personal saving__._______._._________ 32.9| 40.20 37.0| 40.5 43.4| 40.8 44.0] 37.1
Undistributed corporate profits...___ 20.3| 25.2] 24.1] 24.1] 27.9] 25.5{ 26.3) 25.8
Corporate inventory valuation ad-

justment. ... . ______ ... -1.7 —-1.2| -=.7] -.6] -3.1 5.1} —=2.7]-1.0
Corporate capital consumption

allowances__..___._.....______.___ 39.7| 43.4] 42.9] 44.1 44.9 45.7| 46.7| 47.6
Noncorporate capital consumption

allowanees. . ... 24.4| 25.7) 25,5 259 263 26,6/ 27.0027.3
‘Wage accruals less disbursements. .. .0 .0 .0 .0 .0 .0 .0 .0

Government surplus or deficit (—),

national income and product

accounts___ ... ... 1.7|~-13.8| —15.9|—14.0(—12.5|—10.3|—11,3[—4.3
Federal...._............ L7i=12.4] —13.3{—12.9—12.2| —8.6/—10.2[—3.0
State and local........ L1 —1.4 —2.6] —1L1 —.4 ~1.7 -1.1-L3

Gross investment_.___.._________ .| 123.0] 116.0| 109.3| 116.7| 122.6| 118.7| 126,5(127.5
Gross private domestic investment._| 120.8( 114.8{ 107.6| 114.7] 121. 8| 119, 7 127.3]127.1
Net foreign investment__. 2.2 1.7 .6l 2.1 .8 —1. -8 .5

Statistical discrepancy._ ... _______. ~3.3| —3.5| —3.8 —3.4 —4.2| —4.7| —3,6|—4.9

*Third quarter 1968 corporate profits (and related components and totals) are preliminary

and subject to revision in next month’s Survey.
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Gross national produet__________ 113,8 (117,83 [116.6
Personal consumption expenditures____{111,4 [114,3 [113,7
Durable goods___._.__.._.____...___. 08.8 |100.4 | 99.6
Nondurable goods__._._ ... _.. 110.6 (112.9 (112.4
Services. ... 118.1 1122.1 [121.5
Gross private domestic investment.____|______|______|___.__
Fixed investment.. ... __._. 111.8 {115.6 |114.6
Nonresidential._ ... _._.._.._ 110.2 |113.5 (1129
Structures. ... .o ool 119.0 (123.6 (122.7
Producers’ durable equipment. . |106.0 {109.1 (108.6
Residential structures......._..... 117.4 {123.1 |121.4
Nonfarm. ..o 117.4 [123.1 (121 4
F:3 9 11 S 116.4 |122.6 |121.7
Change in business inventories. ... }..o__|-.o.__|.____.
Net exports of goods and services.__.__| .| .oo|ocooC
Exports. ... ... 107.6 |109. 5 {109.2
Imports. .. 105.5 {104.2 (103.9
Government purchases of goods and
services__..__ ... ... 123,5 |126.8 |125.7
Federal. ... ____________.___ ... 118.8 |121.2 |120.0
Stateand Jocal ... .. ... ... .. 128.4 |133.3 [132.2

117.7
14,7
100.7

113.3
122.5

118.9
115.7
1017

114.0
123.7

120,0
116.8
102.2

121, 2
118.0
102.7

116.2
113.8

124.6
109.1

124.8
124.9
123.4

114.9

125.5
110.3
125.6 1126.3
" [126.3
125. 4

127.0

120.7
134.3

129,2

123.7
135.5

130.1

124.4
136.6

1311
124.9

122,3
118.7
103.1

133.0
127.2

138.4

139.4

Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)

Gross national product.___._____
Goodsoutput_ . _________.__._____.._

Durablegoods.._..___..________.__._
Nondurable goods...__.........__...

Services. ... ...
Struetures ... ... ...
Addendum:

Gross auto product_______.____.._____

113,8
107.4

103.2
110.5

121,8
119.3

98.1

7.3
110.0

106.0
112.8

126.1
124.6

100.0

116.6
109.4

105.2
112.3

125.5
123,2

9.5

un7
110.2

106.2
118.1

126.4
126.1

118.9
1111

107.4
113.8

128,2
127.0

120.0
112.0

107.9
115.0

129.5
127.7

1212
113,0

108.7
116.1

1BL1
130. 2,
1005 |101.9

102,1 | 102,0

122, 3
113.6

109.2
116.9

132.5
132.6

102.3

Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)

Gross national product. ... __..

Private. .

113.8
111. 4

17,3
114,8
4.1
114.7
100. 7
143.7
143,7

116.6
114.1
113. 4

17,7
116.2
114.6

115.2
100.2

128.9
116.2
116.5

116.2
1011

120.0
117.2
116.5

17.1
108.2

12,2
118.4
117.8

118.4
101.9

143.4 |147.6 [149,1 | 150.5

122.3
119.3
118.6

119, 1
106.3

HISTORICAL DATA

Historical national income and produet data are available
from the following sources:

1964-67: July 1968 SurvEY oF CURRENT BUSINESS.

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables (available from any
U.S. Department of Commerce Field Office or from the Super-
intendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, price $1.00 per copy).




By DONALD A. KING

Money and Credit Markets in 1968

So far this year, demands for credit
by business, State and local govern-
ment, and particularly the Federal
Government have produced strains in
credit markets. These strains have
been accentuated by a restrictive
monetary policy, which has varied in
intensity at different periods within the
year. Credit market pressures were
most severe in the late winter and spring
months when interest rates and bond
yields rose to new highs. In the summer
months, the passage of the program of
fiseal restraint and the ensuing relaxa-
tion of monetary restraint resulted in
an improvement in the flow of funds to
credit markets.

THIS year, as in 1967, demands for
credit have produced severe strains in
credit markets. Corporate business,
although borrowing somewhat less than
last year’s record total, has nonetheless
remained heavily dependent on external
financing as the rise in cash flow has not
kept pace with the increase in invest-
ment spending. State and local govern-
ments, on the other hand, have issued
new securities in record volume this
year, and new issues by the Federal
Government have been at their highest
levels since World War II. The rise in
consumer indebtedness has also in-
creased, mainly because consumers
stepped up their use of installment
credit.

Unlike last year, the Federal Reserve
System has pursued a policy of credit
restraint in an attempt to reduce in-
flationary pressures. This policy has
varied in intensity. The monetary
authorities moved gradually toward
tightening early in the year and more
aggressively in the spring, let up
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noticeably in July and August, and
tightened again in September and
October. This uneven pattern reflects
the adjustments of credit policy to the
heavy volume of Treasury debt financ-
ing, the uncertainties associated with
the passage of the program for fiscal
restraint, and the unusual events that
have affected credit markets in 1968,
notably the gold and dollar crisis.

CHART 9
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The interest rate patterns evident in
money markets so far this year have
mirrored these factors and the alternat-
ing tempo of credit tightening. The
rise in short-term rates, which began
in mid-1967, accelerated sharply in the
late fall as the Federal Reserve shifted
toward restraint (chart 9). Money
market rates fell back in the early part
of this year, when the Federal Reserve
System accommodated sizable Treasury
financing, but with more aggressive
credit tightening, they rose sharply in
March. The advance, which continued
until the end of May, carried these rates
above the previous highs established
in 1966. In late May, when the Treasury
again undertook large debt financing
and when prospects for the passage of
the tax increase brightened, interest
rates declined. The downward trend
gathered momentum with the passage
of fiscal legislation and the move to
more generous accommodation of credit
demands by the monetary authorities.
The decline in short-term rates lasted
from May through August; however,
with loan demands strong and with a
return to tighter credit conditions,
short-term rates were again rising in
September and October.

Long-term capital markets continued
to operate this year under the severe
pressures exerted by the heavy volume
of new security issues. Through Sep-
tember, the total volume of new
securities amounted to $55.7 billion and
exceeded the postwar record of more
than $50 billion issued in the compa-
rable period of 1967. Federal and State
and local government issues have been
higher this year than last, and increases
in government issues have more than
offset the moderate decline in corpo-
rate issues.
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Long-term interest rates, although at
high levels, exhibited an erratic pattern
during the first half of this year as they
responded to the varying impact of
monetary restraint, to the gold crisis,
and to the shifting prospects for peace
in Vietnam and for tax legislation.
On balance, long-term rates edged
higher over the first 5 months of this
year and by the end of May had
reached or surpassed the recent record
highs posted at the end of 1967. The
enactment of the program of fiscal
restraint and the ensuing relaxation
in monetary policy resulted in a pro-
nounced downward swing in long-term
rates that prevailed through August.
However, with only a little slowdown
in the pace of economic activity and
with large demands for funds con-
tinuing, investors adopted a cautious
attitude toward fixed income securities,
and the demand for these securities
slackened. As dealers’ inventories of
bonds accumulated amid growing ex-
pectations of higher yields, bond prices
again began to slide. From the end of
August through mid-October, bond
yields regained much of their early
summer decline.

Table 1.—~New Security Issues, by Major

Type
[Billions of dollars}

1964 | 1965 | 1966 | 1967 | 19681

Total new issues__...__.__| 37.11 40,1 | 45.0 | 68.5 | 74.4
Corporate_......._..__ 14.0 | 16.0 | 18.1 | 24.8 | 21.6
State and local..._..__ 10.5 | 1.1 | 111 | 143 | 15.8
U.S. Government 2____| 11.9 | 12.1 | 150 | 27.6 | 35.2
Other._....____......_ .8 .9 .8| L8 1.6

1. Nine months at an annual rate.
2. Includes U.S. Government agency.

Source: Federal Reserve Board.

Federal Reserve Policy and the
Commercial Banks

After following highly stimulative
credit policies throughout most of last
year, the Federal Reserve System
began to move cautiously toward more
stringent credit conditions late in 1967.
By the year’s end, the Fed had clearly
signaled its intentions with increases
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in both the discount rate and reserve re-
quirements on demand deposits. Al-
though policy had shifted, the ap-
proach to credit tightening during the
first 2 months of this year was gradual.
By the end of February, however, the
buildup of inflationary pressures was
clearly evident, and no action had yet
been taken on the President’s program
of fiscal restraint. Also, certain con-
ditions made it seem more possible to
tighten credit without unfavorable side
effects: The savings intermediaries had
come through their January dividend
and interest payment period with less-
than-expected withdrawals of savings,
Britain appeared to have weathered
the initial impact devaluation, and
large Treasury financing operations
had been completed. Along with a more
favorable environment for the pursuit
of tighter credit conditions and along
with the intensifying domestic pressure
on the dollar, came the gold crisis and
the threat to the dollar in international
markets.

Against this setting, the Federal
Reserve System moved more aggres-
sively with its policy of restraint. The
discount rate was raised from 4% to 5
percent on March 15 and raised again
on April 19 to 5% percent—its highest
level since 1929. Although very large
gold outflows necessitated substantial
purchases of Government securities,
open-market operations were limited to
making good the reserves lost as a
result of gold sales. Furthermore, the
monetary authorities imposed consider-
able restraint on the banking system by
not taking action to raise the interest
rate limits that Regulation Q allowed
banks to pay for time and saving de-
posits. With market rates of interest
rising, banks were encountering increas-
ing difficulty in attracting and holding
all classes of these deposits, but the
problem was particularly acute in the
case of the large denomination certifi-
cate of deposit funds (CD’s). These
declined a striking $1.5 billion from
mid-March to mid-April. Concerned
mainly over the prospects that com-
mercial banks would service loan de-
mands by liquidating investments (and
thus further depress bond prices), the
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authorities followed the trend in credit
market rates and, on April 19, besides
increasing the discount rate, raised
the ceilings of large CD’s with maturi-
ties of 60 days or more. ‘
The reserve positions of member
banks were brought under considerably
greater pressure in the March—June
period than in the November-February
period. The total reserves of member
banks increased at a seasonally ad-
justed annual rate of almost $2.0 billion
in the first phase of credit tightening
but showed wvirtually no advance in
the second phase. Moreover, average
free reserves in the 3 months ending in
February stood at $96 million but
swung to a deficit or net borrowed aver-
age of $349 million in the March-
June period. The Federal funds rate—

~the price at which some banks borrow

excess reserves from other banks—
rose from an average 4.60 percent in
the winter months to a 5.75-percent
average for the March-June period.

With the enactment of the program
of fiscal resfraint in late June, the
tempo of credit policy changed again.
Concerned over the possibility that the
tax surcharge plus the congressional
imaposition of $6 billion in expenditure
reductions could lead to an excessive
slowdown in economic activity, and
seeking to establish a better balance
between monetary and fiscal restraints,
the Federal Reserve moved toward
some relaxing of credit tightness.
During July and August, member bank
reserves increased $0.6 billion, or $3.6
billion at a seasonally adjusted annual
rate; member bank borrowings at
Federal Reserve banks fell to a daily
average of $545 million from the $700
million average in the preceding March—
June period. In addition, on August 16,
the discount rate was lowered from
5% to 5% percent.

In September, when it began to
appear that the slowdown in the ex-
pansion was considerably less than had
been anticipated, the monetary au-
thorities again tightened their grip on
financial markets. On balance, a small
change of $0.2 billion in seasonally
adjusted total reserves was evident in
the September—October period.
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Commercial Bank Deposits

The growth in deposit liabilities at
commercial banks this year has mir-
rored the varying intensity of monetary
restraint. After increasing at a sea-
sonally adjusted annual rate of about
13 percent over the first 10 months. of
last year, the growth in bank deposits
(demand, time, and government)
tapered noticeably through mid-1968.
Deposits increased at an annual rate
of 7 percent from November to Febru-
ary, at a 3-percent rate from February
to June, and then accelerated sharply
to an annual rate of 13% percent from
June to September.

Uneven growth in money stock

An unusual development that has
occurred despite this year’s policy of
credit restraint has been the sharp in-
crease in the money stock (currency
and private demand deposits)—at a
seasonally adjusted annual rate  of
6 percent over the first 9 months of
this year. This is three times the growth
for the full year 1966, the last experience
with credit tightness, and is roughly
the same as the rate of increase last
year, when the authorities were actively
engaged in credit expansion.

During the year, the growth pattern
in the money stock has been uneven:
It rose at about a 3.8-percent annual
rate from November to February, a
7.8-percent rate from February to
June, and a 4%-percent rate from June
to September. The particularly strong
advance during the late winter and
spring occurred when U.S. Govern-
ment demand deposits, seasonally ad-
justed, were reduced sharply. U.S.
Government demand deposits are not
counted as part of the money stock,
but changes in them tend to be closely
related to changes in the private money
stock. When Government demand de-
posits are spent, private demand de-
posits are increased; when they are
accumulated, private demand deposits
tend to fall.

In addition, the strong advance in
the money stock occurred when time
deposits showed very little growth.
With market interest rates rising, the
rates paid by banks on time deposits
became relatively unattractive and the
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public shifted from the acquisition of
this type of asset to the purchase of
open-market securities. Consequently,
the rise in bank depesits that did occur
during this period mainly took the form
of demand deposits.

It is noteworthy that the sharp ex-
pansion in money stock last spring was
also a period of rapidly rising interest
rates. The large rise in interest rates
suggests that the demand for funds was
especially strong. Had the increase in
money supply been excessive relative
to the demand for funds, cash balances
would have accumulated involuntarily.
Under such circumstances, holders of
those balances would have competed
for the acquisition of financial assets,
and strong downward pressures on
interest rates would have resulted.

The reasons for the strong second
quarter demand for money are not al-
together clear. An increase in the de-
mand for “transaction” balances was
perhaps related to the sharp step-up in
the volume of stock market activity
this spring and to the accompanying
congestion in paperwork and delays in
order completions. The market value
of stock transactions on all registered
exchanges rose from $42.3 billion in the
first quarter of this year to $56.2 billion
in the second. In addition to the in-
creased demand for transaction balances,
there was probably some added demand
under “precautionary’ motives that
stemmed from the second quarter un-
certainties associated with the gold and
dollar crisis, the outlook for fiscal
restraint, and the course of monetary
policy and interest rates.

During the summer quarter, par-
ticularly after July, the growth rate of
money stock slowed appreciably. Over
the 3 months ending in October, the
seasonally adjusted money stock in-
creased at a 1.9-percent annual rate.
The slower growth of the money stock
appears to be related to the accumula-~
tion of Government demand deposits
(seasonally adjusted) during this pe-
riod. But much more important has
been the public’s decision to shift the
flow of new deposits to time deposits.

Time deposits

Since the beginning of the year
seasonally adjusted time deposits have
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increased at an annual rate of 9.5
percent—moderately higher than the
7.8-percent rate in 1966 but consider-
ably below the 16-percent advance
posted last year. Moreover, time de-
posit growth was very sluggish during
the first half of this year, particularly
in the second quarter, although it be-
came unusually strong during the third
quarter.

After increasing $3.2 billion in the
first quarter and only $1.5 billion in
the second, time deposits advanced an
extraordinary $8.4 billion from June to
September. This year’s sharp variation
in time deposit growth is related to
changes in the availability of newly
created deposits and to shifts in the
public’s preference for holding time
deposit balances. In turn, this prefer-
ence is in large part related to the move-
ments in market rates of interest and
to the relationships these bear to the
maximum ceiling rates that Regulation
Q allows banks to pay for various
types of these deposits. As indicated
above, the rapid rise in market interest
rates earlier this year rendered bank
rates on time and saving deposits rela-
tively unattractive, and interest-sensi-
tive depositors shifted from holding
these deposits to the purchase of higher
yielding market securities. However,
toward the end of the second quarter,
as the summer decline in credit market
rates began, this situation was reversed.
With the competitive position of inter-
est ceilings improved, time and saving-
type deposits again became attractive
to interest-sensitive investors. This was
especially true of the large CD funds,
which increased $3.0 billion in the
third quarter. Since time deposits carry
significantly lower reserve requirements
than do demand deposits, the shift in
emphasis this summer to time deposit
expansion was an important factor in
the strong third quarter rise in bank
credit.

It should also be noted that this year,
as in 1966, some of the large commercial
banks with foreign branches have made
extensive use of funds obtained in the
Euro-dollar market. These funds, which
are raised by foreign branches abroad
and redeposited at head offices in the
United States and which are not sub-
ject to reserve requirements, have been

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



November 1968

an important source of loan funds for
some banks. Through September, the
liabilities of head offices to their foreign
branches increased $2.9 billion, as com-
pared with no increase in the com-
parable period last year and a $2.1
billion advance over the first 9 months
of 1966.

Bank credit

The monetary authorities made no-
table progress during the first half of
this year in restraining the expansion of
bank credit. Although loans and in-
vestments at all commercial banks
increased at about a 6-percent annual
rate from January to June, this was
well below the 11-percent rise last year
and only moderately higher than the
5Y-percent increase .in 1966. However,
with the more relaxed policy of credit
restraint after midyear, the expansion
in bank credit accelerated sharply
(chart 10). In the 3 months ending in
September, loans and investments at
commercial banks rose a seasonally
adjusted $17 billion for the largest
quarterly gain on record. Nearly half
of the advance ($8.1 billion) was con-
centrated in July, when banks partici-
pated heavily in the midmonth Treas-
ury bill financing and when loans to
brokers and dealers rose substantially
for the financing of a greatly enlarged
inventory of securities. Bank credit
expansion continued strong from Au-
gust through October, posting monthly
gains averaging about $4% billion.

During the first half of this year,
when pressures on reserve positions
were most constraining, the banks
relied on the liquidity they had built
up in 1967; in the spring months es-
pecially, they supported their lending
activity by reducing their acquisition
of securities. For the first half of 1968,
banks had added less than $1 billion
(seasonally adjusted) to their holdings
of U.S. Government securities and
$2% billion to their acquistion of other
securities. This contrasts sharply with
the comparable period last year when
banks acquired $2.3 billion of Govern-
ment securities and $7.5 billion of other
securities. Bank lending remained rela-
tively strong through June as loans for
the first 6 months increased $8 billion,
seasonally adjusted. Most of the ad-
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vance ($4.5 billion) occwrred in the
second quarter when business borrow-
ing to finance inventory accumulation
and to meet higher corporate tax
payments accelerated.

Banks added substantially to both
their loan and investment portfolios
during the third quarter. Total invest-
ments rose $6.7 billion, seasonally ad-
justed, $3.6 billion of which represented
net acquisition of U.S. Government
securities. Over the same period, loans
at commercial banks rose $10.3 billion;
security loans were up 46 percent and
accounted for more than a third of
total loan expansion. A substantial part
of the rise in security loans reflected

CHART 10

Changes in Bank Credit

Growth in bank credit slowed during
the first half of 1968, but accelerated
sharply in the third quarter
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bank financing of dealer positions in
Government securities, which, as noted,
increased very rapidly in July and re-
mained high throughout the third
quarter. Consumer and real estate
loans also posted noteworthy gains, but
some softness was apparent in business
loan demand.

Nonbank Savings Institutions

After reaching near-record levels in
1967, flows of funds to thrift institutions
tapered off appreciably during the first
9 months of this year. In the wake of
high and at times rapidly rising market
rates of interest, the 4%-percent limits
that thrift institutions are allowed to
pay on their regular deposit and share
accounts became less competitive with
alternative yields on open-market se-
curities, and savers apparently shifted
funds away from financial intermedi-
aries. Consequently, over the 9 months
ending in September, savings accounts
at mutual savings banks increased $3.3
billion, as compared with a growth of
$4.1 billion in the first 9 months of last
year. Shares at savings and loan as-
sociations rose $4.3 billion as compared
with $8 billion for the same period last
year. Except for the very poor year
1966, when growth of shares at savings
and loans fell to $1.3 billion, this
represents the slowest growth in share
accounts for any comparable period
since 1961. v

Despite this year’s pronounced slow-
ing in net savings flows, mortgage
lending by thrift institutions has held
at relatively high levels. Mortgage
loans made by the savings and loan
associations—the largest class of mort-
gage lenders—eased somewhat in the
first quarter but recovered in the second
and third quarters. Through September,
mortgage lending was at an annual rate
of $8.7 billion, which compares with
loans of $7.4 billion last year and $12.2
billion in the peak year 1963. Moreover,
mortgage commitments held by savings
and loan associations, which provide an
indication of future lending activity,
have been at record levels so far in 1968.
These averaged $3.5 billion per month
in the first quarter and $3.9 billion in
both the second and third.
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The willingness and ability of the
savings and loan institutions to main-
tain mortgage activity this year is
related partly to the enlarged cash
flows that resulted from the growth of
mortgage repayments. In addition, the
Federal Home Loan Bank Board
(FHLBB) has repeatedly assured these
institutions that it stands ready to
advance funds needed in support of
lending activity. On July 16, effective
August 1, the FHLBB moved to ease
pressure on member associations by
reducing liquidity requirements from
7 to 6} percent—an action that carries
the potential of increasing mortgage
loans some $600 million. Effective
October 1, most of the Federal home
loan banks reduced the rate they
charge on advances to member asso-
ciations from 6 to 5% percent.

In the most recent quarter, the
savings and loan associations reduced
their holdings of cash and U.S. Govern-
ment securities and increased their
borrowing from the Federal home loan
banks. Liquidity, as measured by the
ratio of cash and U.S. Government
security holdings to liabilities, de-
clined from 8.8 and 8.7 percent in the
first two quarters to 8.1 percent in the
June-September period. The recent
low for this measure was the 7.6 percent
reached in the third quarter of 1966.

Corporate Finances

Although before-tax corporate profits
have improved considerably this year,
higher taxes and dividends have offset
this gain, and the cash flow of non-
financial corporate business has in-
creased slightly because of higher de-
preciation. Investment expenditures
have risen more rapidly than cash
flow, mainly because of moderately
higher plant and equipment spending,
and the excess of capital outlays over
internal funds has increased. Conse-
quently, with other investment needs
still high, corporations have remained
heavily dependent on external sources
of financing so far in 1968 (chart 11).

Investment outlays

So far this year, nonfinancial corpo-
rate investment has risen $5 billion
over the total for the full year 1967.
This year's growth in investment
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expenditures has resulted mostly from
the rise in plant and equipment outlays
as inventory investment has increased
only about $1 billion and as corporate
spending for residential construction
has leveled off.

Despite this year’s strong advance
in economic activity, plant and equip-
ment expenditures of nonfinancial cor-
porate business have increased by a
moderate $4 billion seasonally adjusted
annual rate. While this is twice the
amount of the $2 billion advance last
year, it is not large by comparison with
the high growth averaging $9 billion
in 1965 and 1966. This year’s relatively
small advance in plant and equipment
investment is no doubt related to
declining capacity utilization rates in
manufacturing and to the expectation
that these will not show much im-
provement in the near future. Capacity
utilization in manufacturing fell in
each quarter of this year and, at 83.3
percent in the June-September period,
was well below the 88.5 percent of
1965 and 90.5 percent of 1966.

Corporate outlays on residential con-
struction—mostly for  apartment
houses—were apparently adversely
affected by credit, tightening and high
interest rates, so that the vigorous
recovery of 1967 faded this year.
After rising sharply in each quarter of
1967, residential investment fell off
in the first quarter but recovered
moderately in the spring and summer.
On balance, these outlays were un-
changed from those in 1967.

Nonfinancial corporate inventory ac-
cumulation has also been moderate so
far this year, averaging somewhat
above the $5.5 billion rate that prevailed

" during 1967. Additions to inventory

Table 2.~~External Financing of Non-
financial Corporations

{Billions of doliars]

1964 | 1965 | 1966 | 1967 | 19681
Total external sources. ... 21.6 | 32.7 | 38,0 | 32.5 | 44.2
Credit and equity -
markets.......___._. 13.5 1 19.1 [ 23.5 | 28.1 | 23.8
Corporate bonds._ ... 40| 54102151 12.9

Corporate stocks. ... 1.4 01 L2 23 .
Mortgages. ... ....... 33 31| 27 3.8 3.0
Bank loans_____.._._._. 36| 9.2 69 52 4.3
Other loans.._.___.._. 1L3] 13| 25| 1.7 3.5

1. Nine months, seasonally adjusted annual rates.
Source: Federal Reserve Board.
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were at a $2.3 billion annual rate in the
first quarter, rose to a $9.0 billion rate
in the spring, and slackened to a $7.8
billion rate in the most recent quarter.

Internal funds

Despite the strong rise in profits dur-
ing the first three quarters of 1968, the
earnings retained by nonfinancial
corporate business declined. Cor-
porate profits before taxes (including
IVA) rose $6.6 billion; however, partly
because profits were higher but mainly
because of the increase in taxes re-
sulting from the enactment of the recent

CHART 11
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tax legislation, corporate tax liabilities
rose by virtually the same amount, and
after-tax profits (including IVA) were
about unchanged. With dividend pay-
ments rising at a $1.4 billion seasonally
-adjusted annual rate, the undistributed
profits of nonfinancial corporate busi-
ness declined by about this amount
over the first 9 months of this year.

Depreciation allowances of nonfi-
nancial corporations have increased
at a $3.1 billion annual rate to more
than offset the drop in retained profits,
and internal funds, or cash flow, have
been $1.9 billion higher this year than
in 1967.

External financing

In 1968, corporations have again had
to raise a large volume of funds in
credit markets. Although the gap be-
tween internal funds and investment
in real assets widened from 1967 to
1968, borrowing has not reached the
record proportions of last year because
several unusual factors swelled the de-
mands for external funds in 1967. In
addition to financing investment, cor-
porations borrowed heavily in 1967 to
meet the higher tax payments resulting
from the accelerated tax payment
schedule, to rebuild liquidity positions,
and in anticipation of rapid economic
expansion and a return to credit
tightening in 1968. These pressures
have been absent or less pressing this
year, and borrowing in credit markets
has tapered off—from $28 billion last
year to an annual rate of nearly $24
billion in the first three quarters of this
year.

The funds raised by nonfinancial
corporations in  capital markets
amounted to $13 billion at an annual
rate and accounted for almost one-half
of this year’s financing in credit and
equity markets. This year’s volume of
borrowing is second only to that of
1967, when corporations added $15
billion to long-term debt and when
bond financing comprised about the
same share of external financing. Most
of this year’s letup in bond financing
can be traced to a drop in the volume
of new securities offered by manufac-
turing corporations. After an unusual
rise to $11 billion last year, these
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declined to an annual rate of $7 billion
in the first 9 months of this year.

So far this year, most lenders have
made slightly smaller additions to their
holdings of corporate securities than
last year. State and local governments
continued to be the most important
single class of lender; they acquired
about $6 billion in corporate securities
(seasonally adjusted annual rate) as
compared with $6.5 billion during all of
1967. However, there was a noticeable
increase in corporate bond purchases by
consumers and a marked step-up in
purchases by foreigners.

While remaining heavily dependent
on capital markets, corporations have
borrowed less at banks, partly because
inventory accumulation) has remained
moderate and partly because corpora-
tions have not been strained by tax
payments as much as they were a year
ago. Bank borrowing has been at an
annual rate of $4.3 billion in the first 9
months of the year, down from the $5.2
billion in 1967. Moreover, bank loans
accounted for slightly less than one-fifth
of the funds raised in credit and equity
markets, about the same proportions as
last year, but down noticeably from
the ratio of nearly 30 percent in 1966
and nearly 50 percent in 1965. This
trend toward reliance on bank credit
suggests a reluctance on the part of
corporate managers to add to short-
term liabilities when corporate liquidity
positions are still under stress. As
measured by the ratio of liquid assets
to current liabilities, corporate liquidity
1s only slightly above the lows reached
in the middle quarters of 1967. Less use
of bank credit also suggests that non-
financial corporations may be making
greater use of the commercial paper
market to cover their short-term re-
quirements. After showing only slow
growth through 1965, the volume of
commercial paper increased $4.2 billion
in 1966, $3.8 billion in 1967, and $4.2
billion at an annual rate in the first 9
months of 1968.

Tax payments and liquid assets

This year’s improvement in corpo-
rate profits and the passage of the tax
surcharge resulted in a very sharp in-
crease in corporate tax liabilities.
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Through midyear, the accrual of profit
tax liabilities was at a seasonally ad-
justed annual rate of $35 billion—up
from $28.7 billion 1967. However,
through June, nonfinancial corporations
were paying taxes at an annual rate of
only $30 billion. This shortfall of tax
payments relative to the accrual of
liabilities may have resulted because
corporations estimated this year’s
quarterly tax payments on the basis of
their 1967 experience, when profits were
depressed. More important, however,
is the fact that the payments being
made in the first half of 1968 were not
related to the first-half tax liabilities
that are now apparent. This was so
because the new tax law raising liabili-
ties retroactively to January 1 was not
passed until the end of the second
quarter. Consequently, the increase in
the gap between tax liabilities and tax
payments as a source of funds is
exaggerated.

The tax situation in the first half of
this year stands in sharp contrast with
the first half of last year, when the
acceleration in the tax payment sched-
ule raised taxes paid to a $38.7 billion
annual rate, some $10.6 billion greater
than the accrual of liabilities. Under
those circumstances, corporations dra-
matically reduced liquid asset holdings
and accelerated their borrowing.

In the most recent quarter, tax liabili-
ties were again at an annual rate of $35
billion, but liabilities were a little more
than matched by the $36% billion of
tax payments, and corporate tax posi-
tions had little impact on corporate
holdings of financial assets.

In the 3 months ending in September,
corporations added to their liquid asset
holdings at a seasonally: adjusted an-
nual rate of $5.2 billion. The third
quarter pattern of liquid asset acquisi-
tions showed a marked shift in port-
folios in favor of time deposits. After
reducing these deposits in the second
quarter at a seasonally adjusted an-
nual rate of $3 billion, corporations
added to time deposits (notably large
CD’s) at a $10 billion annual rate in
the third quarter. They also added
to their holdings of open-market paper
in the June-September period, but
reduced demand deposits and their
holdings of U.S. Government securi-
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ties—the latter at an annual rate of
$7.3 billion.

Consumer Finances

Consumer incomes before taxes have
posted substantial quarterly gains aver-
aging $16}% billion so far this year, and
for the year to date, personal income
has reached a seasonally adjusted an-
nual rate of $678 billion. Although the
gain in personal income was strong
during each quarter of this year, the
tax increase that became effective in
mid-July sharply reduced the rise in
third quarter after-tax income. Follow-
ing quarterly increases that averaged
about $13% billion during the first half
of 1968, disposable personal income rose
only $67% billion in the third quarter.
Despite this smaller rise, consumers
stepped up their spending sharply—by
$13% billion. With the summer rise in
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spending exceeding the gain in dis-
posable income, consumers reduced
their saving by nearly $7 billion, and
the saving share of disposable income
fell from the 7Y%-percent average of the
past year and a half to a little more
than 6 percent.

As already indicated, this year’s
high interest rates caused a shift in
consumer asset preferences that was
particularly evident during the first
half of this year (chart 12). As in 1966,
individuals channeled much less saving
to saving-type institutions and much
more to direct purchases of open-
market securities. Through September,
consumers increased their saving ac-
counts at a seasonally adjusted annual
rate of $27 billion, down considerably
from the $32% billion additions made
last year. On the other hand, holdings
of credit market instruments, which
were reduced by $4 billion last year,
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increased at a $9 billion annual rate in
the first 9 months of this year. By far
the largest part of this swing occurred
in holdings of U.S. Government se-
curities. After liquidations amounting
to nearly $1 billion in 1967, individuals
added to holdings at a seasonally
adjusted annual rate of $7 billion in
the first three quarters of this year.
Consumers also added to their holdings
of State and local and corporate bonds,
but were net sellers of corporate
equities.
Consumer borrowing

So far this year, the growth in con-
sumer mortgage debt (debt on one- to
four-family homes) has been moderate
and has averaged $15.8 billion at a
seasonally adjusted annual rate. After
posting vigorous gains last year and
reaching a $13.7 billion annual rate in
the closing quarter, additions to mort-
gage debt were up in the first quarter

Table 3.~Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business, 1965-68

[Billions of dollars]
1965 1966 1967 1968
1965 | 1966 | 1067 I I jans v 1 I 11 v I I 111 v 1 11
Seasonally adjusted at annual rates

Sources, total .. ____._________._____ 89.3 | 99.1| 94,0, 87.8| 854 | 89.8| 94.2| 1020 104.2| 97.7| 92.4| 9LoO| 77.8] 98,8 | 108.4 | 112.7| 1025
Internal sources ! ... ____________ 56.6 | e6L1| 65| 553! 557 &7.1| 58.3| 59.21 60.1| 6L.O| 63,9 60.2| 60.6| 61.8| 63.5| 60.2 64.3
Undistributed profits 1______._.______ 23.1 24.4 20.7 22.7 22.9 22.5 24.2 24,7 2.3 2.7 24.0 20.1 19.8 19.8 23.2 211 21,7

Corporate inventory valuation ad-
justment__..____________.__._.____ ~1.71 —-L7| =L2| —L4| —21| —L1| —23| ~26| —22| —2.5 3| —.4] —7| =—.6{ —31| -61[ -27
Capital consumption allowances! __.| 352 | 38.4| 420| 340| 348| 357| 364 37.1| 380| 388 | 30.6| 405| 414 426| 43.4| 441 45.2
Externalsourees_.._._ .. ... _______ 32.7 38.0 32.5 32.5 29,7 32.7 35.9 42.8 44,1 36.7 28.5 30.8 17.2 37.0 4.9 52.5 38.2
.0 12 2.3 .0 L6{ =5 ~L0| —.5 5.9 91 =15 .9 19 2.8 3.7 13 —.6
54| 1021 151 4.6 5.6 7.6 3.8( 127 96| 105 81| 133 13.9| 18.6| 14.5{ 1L2 13.7
3.1 2.7 3.8 3.0 3.2 3.3 2.9 4.0 3.7 2.1 .9 3.1 4.0 3.9 4.3 2.9 3.5
Bank loans, n.e.c...._.________ 9.2 6.9 5.2 10.8 8.4 8.7 8.8 6.5 12.8 8.2 1 5.9 7.0 1.4 6.7 —8.0 9.8
Otherloans. ...._....__.__._..._____. 1.3 2.5 17 1.0 .9 16 18 3.0 1.4 2.1 3.3 5.2 .7 1.1 —.4 2.8 .7
Trade debt_ . 7.4 7.8 3.1 81 6.7 6.9 8.0 86| 116 3.6 7.4 .5 4.8 .9 61| 16.4 13.4
Profits tax liability 19 2| —3.8 .9 .0 14 5.4 2.8 ~6.7 2.7 1.8 1.5 —20.8 .3 38| 4.1 —4.5
Other liabilities_._..._______.________ 4.3 6.6 5.1 4.1 3.1 3.6 6.2 5.7 58 6.7 8.3 .2 5.8 8.1 6.3 6.8 2.2
Uses, total. ... ______________ 88.2| 967 90.6] 87.1| 84.7| $3.0| 93.0| 981 100.8| 958 92.4| 90.9| 76.2]| 93.4| 102.0| 108.5] 100.0
Purchases of physicalassets_____.___.._. 64.9( 79.8( 741| 627 | 629 657 682 73.7| 78.7( 8L0| 8.9 7.9 70.1]| 721| 76.2| 952 80.0
Nonresidential fixed investment 53.2 63.0| 649 49.5| 5L9| 544| 57.0| 59.8| 6L8| 650| 65.5| 655 640| 645 | 657 | 69.4 67.4
Residential structures______. . 3.8 2.8 3.7 41 3.7 3.7 3.8 3.6 2.9 2.4 2.2 2.9 3.7 3.8 4.2 3.5 3.7
Change in business inventories 7.9 4.1 5.5 9.2 7.4 7.6 7.5 10. 4 14.0 13.6 18.2 9.5 2.4 3.8 6.3 2.3 9.0
Increase in financial assets 2_____________ 23,3 16.9| 16.5| 244 21.8| 223 248 244 221} 14,8 6.5 13.0 61! 21.3| 25.8| 33.3 20.0
Liquid assets_._________...._..______ .8 1.0 .9 7 .1 1.6 7 8.4 1.3 -8 =47 4.4 —12.2 5.7 55| 16.7 -2.9
Demand deposits and currency..] —1.8 71 —L7| -2.3| —-2.3| -26 .2 2.3 .2 L) —-1.3] —41] —41 4.1 -2.6 8.7 —4.0
Time deposits....__._..._...___. 3.9 -7 4.1 6.4 5.7 2.5 .9 4.1 17| =39 —4.6 10.0 -.9 3.7 3.7 .5 =31
U.S. Government securities__ -21! ~1.2{ 30| ~3.0| =51 7| —Lt -5 =16 —-1L6| —~L1 -49]| —-71 -L5 1.4 6.6 .7
Open-market paper._...__...____ .8 2.3 1.4 -.3 1.8 11 i 2.5 1.0 3.2 2.4 3.4 -1 -7 3.0 .9 3.6
Consumer eredit_._.._..._..._._.____ 1.2 L1 1.0 17 7 1.1 1.2 2.6 .9 .8 -1 1.6 1.1 .6 .7 16 L3
Trade credit.__._._._..._. 12.8 10.8 8.7 12.7 12.4 10.7 15.2 10.5 17.1 9.6 6.0 3.8 9.7 6.5 14,7 12.1 18.0
Other financial assets_._....___.._._. 7.9 3.3 53 8.7 7.9 8.1 6.9 2.1 2.1 4.5 4.5 2.5 6.8 7.7 4.2 2.1 2.0
Discrepancy (uses lesssources)....| —1.1| —2,3] —3.4 —7 -6| ~-L7| -L2] -39 34| -2.0 .0 —1| ~-L6| —54| —6.5| —42 ~2.5

1. The figures shown here for “internal sources,” ‘‘undistributed profits,”” and “capital
consumption allowances” differ from those shown for “cash flow, net of dividends,” ““undis-
tributed profits,” and “capital consumption allowances’” in the gross corporate product
table (p. 10 of this issue of the SURVEY) for the following reasons: (1) These figures include,
and the statistics in the gross corporate product table exclude, branch profits remitted from

foreigners, net of corresponding U.S, remittances to foreigners; and (2) these figures exclude,
and the gross corporate product figures include, the infernal funds of corporations whose
major aetivity is farming.

2. Includes some ¢ategories not shown separately.

Source: Board of Governors of the Federal Reserve System.
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of this year, tapered somewhat in the
spring, and apparently more than re-
covered in the summer quarter.

In view of what is generally agreed
to be a very strong underlying demand
for housing, the return to credit tighten-
ing no doubt had a restraining influence
on mortgage debt expansion. With
strong competing demands for funds
and with lenders experiencing lower in-
flows, mortgage funds became relatively
scarce and available only at very high
cost. The buildup of pressures in
mortgage markets is reflected in the
secondary market yield on FHA-in-
sured mortgages, which rose from the
recent low of 6.29 percent in April of
1967 to 7.52 percent this past June.
Since June, and as a result of somewhat
easier credit conditions, this yield
moved moderately lower to 7.28 percent
in September. '

Although strains in money markets
had a dampening effect on housing
activity, the impact was limited. Hous-
ing starts were at about 1.5 million
units (seasonally adjusted annual rate)
from January through April, fell back
in May and June to 1.35 million units,
but more than recovered over the
summer months to reach 1.6 million
units in September. Sales of new homes
showed a similar pattern, slackening
through midyear, but picking up again
in the summer months.

Consumers made increasingly greater
use of installment debt in each of the
first three quarters of this year. New
installment credit (extensions minus
repayments) rose at a seasonally ad-
justed annual rate of $6 billion in the
first quarter, $7 billion in the second,
and a record of nearly $9 billion in the
third. This rapid step-up in the use of
installment debt followed & pronounced
contraction last year, when consumers
added only $3% billion to this type of
debt—the smallest annual addition
since 1961.

The most important component, ac-
counting for most of the fluctuations in
total installment credit, is automobile
credit. After increasing only $0.3 billion
for the full year 1967, automobile
credit reflected this year’s strong re-
covery in auto sales, and rose at season-
ally adjusted annual rates of $2.3
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billion and $2.6 billion in the first two
quarters and by $3.4 billion during the
3 months ending in September. Com-
ponents of installment credit other
than automobile paper have also shown
sizable quarterly gains this year.

> Consumers increased their acquisition of

financial assets during 1968 . . .
< but stepped up additions to indehtedness more
2 Thus, their net financial investment

was less than last year
Billion $

70
NET ACQUISITION OF

FINANCIAL ASSETS
60 1~

40 I~

0 L

S

40
NET FINANCIAL INVESTMENT

(Assets minus fiabilities)
30

65 66 67

1962 63 64

*Seasonally adjusted at annual rates. Data: FRB

U.S. Department of Commerce, Office of Business Economics 68-11-12
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Government Finances

The Federal Government deficit nar-
rowed in 1968 as the rise in expenditures
slowed while the growth in revenues,
chiefly as a result of the new tax legisla-
tion, accelerated. On a national income
accounts basis, the deficit declined from
$12Y% billion in 1967 to an average
seasonally adjusted annual rate of $97
billion in the first half of this year, and
to $3.0 billion in the third quarter.

Federal Government spending so far
in 1968 has been rising at a seasonally
adjusted annual rate of $17 billion or
about $4 billion less than the increase
recorded in calendar year 1967. This
slowdown in expenditure growth cen-
tered in defense purchases, which have
been rising at half the rate of last year’s
advance. Although Federal receipts
have again fallen short of expenditures,
the former have increased at a record
$22 billion annual rate in the first 9
months of 1968. Over and above the
growth in revenues associated with
higher levels of economic activity,
receipts in calendar year 1968 are
expected to be Dbolstered some $7
billion by the passage of the tax legisla-
tion in late June and an estimated $2
billion by this year’s increase in the
taxable earnings base under social
security.

In spite of the fact that the deficit
has narrowed in 1968, the Federal
Government has sharply increased its
borrowing in credit markets. Over the
first half of this year, when the deficit
was most pressing and when tax pay-
ments were lagging behind the accrual
of tax liabilities, the Treasury’s needs
for funds were particularly acute, cash
balances were run down, and borrowing
was stepped up sharply. From January
to June, Federal securities outstanding
rose $7 billion, of which $4 billion
became publicly held, and Federal
financing emerged as a major influence
on money and credit markets.

During periods of Treasury financing,
it is customary for the Federal Reserve
System to adopt an ‘“‘even keel” stance
with credit policy. However, this ac-
commodation of Treasury needs often
intrudes upon the basic course that the
monetary authorities have been fol-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20

lowing—a situation that was especially
true in; the first half of 1968.

In the most recent quarter, the
budget position showed a marked im-
provement, mainly because of the
higher personal tax receipts resulting
from the enactment of higher taxes.
Nevertheless, in the third quarter the
Federal Government continued to bor-
row heavily and Federal securities out-
standing rose $2.8 billion. Much of this
borrowing was apparently used to
replenish cash balances, which rose at a
seasonally adjusted annual rate of
$24% billion during this period.

It should be  pointed out that the
third quarter rise in Federal securities
occurred despite the elimination of the
‘debt associated with secondary mort-
gage market operations of the Federal
National Mortgage Association. These
operations became privately owned in
September, and the $5.8 billion debt
associated with this activity was trans-
ferred from the Government to the
private sector. If these obligations were
included as part of Federal securities,
the third quarter increase in the volume
of securities outstanding would have
been $8% billion instead of $2.8 billion.

The purchases of U.S. Government
securities by major lending groups have
been quite mixed this year. As com-
pared with the pattern of acquisitions
last year, the Federal Reserve System
increased its purchases of Government
securities; however, as already noted,
some- of the increase was associated
with the gold drains in early spring,
and some was associated with the easing
of restraint in the summer. As part of
their emphasis on open-market invest-
ments, consumers substantially stepped
up their acquisition of Government
obligations, as did nonbank financial
institutions. Commercial banks and
State and local governments, however,
made moderate additions to their in-
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vestments in Federal securities while
foreign investors made net reductions
in their holdings.

State and local governments

Both expenditures and revenues of
State and local governments continued
their steady longrun rise over the first
three quarters of this year. However, a
shortfall of revenues resulted in the
second consecutive year of deficits for
these governments. After an average
surplus of $1.2 billion (on a national
income accounts basis) was recorded
from 1962 through 1966, a $1.4 billion
deficit emerged in 1967. The deficit
continued at this rate over the first 9
months of this year.

Mainly as a result of the swing in
budget position, these governments
have greatly intensified their demands
in credit markets. The net increase in
State and local obligations, which had
averaged $6.2 billion in the years 1962—
66, rose to a record $10 billion last year.
Although State and local governments
continued to borrow heavily during
the first half of this year, additions to
indebtedness were less than in the
comparable period of 1967. Through
midyear, State and local debt obliga-
tions were increasing at a seasonally
adjusted annual rate of $8.4 billion.
This slowdown in borrowing centered
mainly in short-term obligations, which,
in, the second quarter, showed a net
decline of $1.6 billion (seasonally ad-
justed annual rate). The decline in
short-term debt is probably related to
attempts by these governments to delay
borrowing in order to avoid the pro-
nounced rise in short-term interest rates
that occurred this spring.

In the third quarter, State and local
borrowing, both long term and short
term, accelerated sharply. These gov-
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ernments apparently took advantage
of the summer’s decline in financing
costs, and the net increase in State and
local obligations rose to a record sea-
sonally adjusted annual rate of $13.7
billion.

Although commercial banks contin-
ued to provide the largest market for
the sale of State and local government
debt issues, their acquisition of such
issues this year were less than in 1967.
However, consumers, who acquired only
a negligible amount of these assets last
year, have added substantially to their
holdings so far in 1968. Little change
has been evident in the volume of
purchases by nonfinancial corporate
business and by nonbank financial
institutions.

The Rest of the World

In 1968, for the first time this decade,
the United States became a net debtor
to foreigners. During the first half of
this year, net foreign investment aver-
aged (—)$1.0 billion at a seasonally ad-
justed annual rate—a sharp contrast
to the average annual net investment
of $3.0 billion during the years 1960-67.
This swing to negative net foreign
investment mirrored the pronounced
deterioration in the U.S. trade balance.

Foreign acquisition of U.S. financial
assets accelerated from $7.8 billion last
year to $10 billion (annual rate) in the
first half of this year and accounted for
the major part of this swing. This
step-up in asset acquisition included
gold purchases early this year and very
heavy foreign purchases of U.S. stocks
and bonds. In addition, but to a much
smaller extent, the acquisition of U.S.
assets abroad (the liabilities of foreign-
ers) tapered, partly because of slower
growth in the outflow of direct foreign
investment funds by U.S. corporations.
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(continued from page 3)

and forms held by steel mills, steel
warehouses, and manufacturing con-
sumers of steel. The third quarter
decline in inventories followed four
straight quarters of increase and re-
flected the aftermath of the stockpiling
that was undertaken in anticipation of
a steel strike at the end of July. The
swing in investment from the second
to the third quarter represented a de-
crease of more than $1 billion. If the
figures were confined to consumers and
warehouses, the decline in investment
over the corresponding period would be
about $2 billion.

Inventory investment except autos
and steel

If steel inventories are subtracted
from those of durable goods manufac-
turers, it appears that the rate of

SURVEY OF CURRENT BUSINESS

accumulation in durable manufacturing
rose rather sharply from the second to
the third quarter following liquidation
in the first. Manufacturers of non-
durables added about as much to their
stocks in the third quarter as in the
second; accumulation was very low in
the first 3 months of 1968. No simple
generalizations can be made about
third quarter changes in trade except
that the decline in the rate of investment
stemmed from both durables (auto and
nonauto) and nondurables.

Ratios to output and sales

For all the strength in sales so far
this year, stocks on an overall basis
cannot be considered low in relation to
output or sales. On the contrary, even
though the ratio of nonfarm stocks to
output has declined since reaching its
recent peak in late 1967, it appeared to
be somewhat high at the end of the
third quarter, when measured against
the experience of 1963-65, the most re-

21

cent period of high employment not
affected by major swings in inventory
investment. This conclusion would not
be altered if allowance were made for
the fact that sales and output of de-
fense industries, which carry relatively
large inventories, have increased in
importance since the earlier years. It
is possible that because of expectations
of rising prices, businessmen have been
willing to carry higher inventories rela-
tive to output or sales than they would
otherwise.

The inventory position. among broad
industry groups is uneven, gaged by
stock-sales ratios. Stocks still appear to
be high in relation to sales in durable
manufacturing but not in nondurables.
At wholesale, stocks still appear to be
somewhat high for both groups. At
retail, stocks of mnondurable stores
appear low while those of durable goods
stores exclusive of automotive dealers
seem somewhat high.

Revised Estimates of Retail and Manufacturing Sales and Inventories, 196167

THE manufacturing and retail com-
ponents of the series on total manu-
facturing and trade sales and inventories
have been revised from 1961 to date
and are published in this issue. No
adjustments of the estimates of mer-
chant wholesalers’ sales and inventories
have been made.

Revisions of the manufacturing data
result primarily from benchmarking
the monthly series to annual data from
the Annual Survey of Manufactures
totals for each year from 1961 to 1966
and carrying forward the revised levels
to September 1968. In addition, new
seasonal factors have been developed
for each series.

As a result of the adjustment to the
Annual Survey levels, shipments have
been revised upward by about 2 per-
cent and inventories by less than 1
percent.

Revisions in the retail sales series
arise from the introduction of a new
sample for smaller retail firms obtained
through a mail panel selected according
to the classification system of the
1963 Census of Retail Trade and supple-
mented by a sample of firms with

newly issued employee identification
numbers and by a small area sample.
In addition, corrections were made in
the classification of some large multi-
unit firms.

The data on the new sample basis
cover the period starting in January
1968 and have been carried back by
the Business Division of the Bureau
of the Census through August 1967
by applying to the previously pub-
lished data for each kind of business
the ratio of the sum of the new sample
results for the period January through
June 1968 to the sum of the old sample
results for the same period.

The value of total retail sales as
measured by the new sample is essential-
ly the same as that derived from the old
sample. However, there are substantial
differences among the various kinds of
business. The most notable is the
different treatment of the category of
nonstores in retail trade. These are
considered a part of general merchan-
dise in the new sample whereas in the
old sample they were distributed among
the various kinds of business according
to the type of merchandise sold.

In order to provide a consistent series
for historical purposes, the Office of
Business Economics has used tech-
niques similar to those used by the
Bureau of the Census for the late
1967 period to derive comparable esti-
mates from January 1961 through
July 1967.

The estimates of retail inventories
presented here were first benchmarked
to the levels of the Annual Retail Trade
Reports for 1966 and 1967 and then
conformed to the definitions of the
new retail sales series. Newly developed
seasonal factors have heen used for the
period December 1967 forward.

The new estimate of retail inventories
at the end of December 1967 is 7 percent
higher than the previously published
figure; the stock-sales ratio for this
month has been revised upward from
1.39 to 1.49.

More detailed information about
these revisions is available in the
Census Bureau publications Manu-
facturers’ Shipments, Inventories, and
Orders: 1961-68 (Series M 3-1.1) and
the August 1968 Monithly Retail Trade
Report.
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22 SURVEY OF CURRENT BUSINESS November 1968

Table 1.—Manufacturing and Trade and Retail Sales—Unadjusted

[Millions of dollars}]
Automotive group Lumber, building ma-~
. terials, hardware group
Manu- .| Du- Furni- Non- General Eating | Gase- | Drug
factur- | Retail | rable Pas- . ture du- mer- and line and
ing | trade, | goods senger | Tire, and Lumber- rable | Apparel | Food chan- |Depart-| drink- | service | prop. | Liquor
and total | stores, cars, | battery, | appli- yards, | Hard- | goods | group | group dise ment ing |stations| stores | stores
trade total | Total | other acees- ance | Total | building | ware | stores, including | stores | places
auto- sories | group materials | stores | total nonstores
motive| dealers dealers
dealers .
53,655 | 15,815 | 4,644 | 2,712 | 2,544 168 702 665 511 154 | 11,171 881 | 4,126 1,747 1,164 | 1,307 597 324
55,499 | 15,075 | 4,480 | 2,614 | 2,455 159 662 639 493 146 | 10,595 770 | 4,017 1,706 1,075 | 1,213 580 308
60,738 | 17,941 | 5,467 | 3,225 | 3,029 196 753 829 649 180 | 12,474 1,182 | 4,527 2,308 1,215 [ 1,352 618 338
59,248 | 17,404 | 5,413 { 3,123 | 2,911 212 746 887 690 197 | 11,991 1,010 | 4,321 2,159 1,244 | 1,362 598 339
61,267 | 18,539 | 6,004 | 3,453 | 3,216 237 819 999 782 217 | 12,538 1,006 | 4,406 2,358 1,314 | 1,441 620 346
606 | 18,914 | 6,205 | 3,496 | 3,231 265 869 | 1,049 827 222 | 12,709 1,101 | 4,596 2,385 1,357 1,484 615 356
57,433 | 17,928 | 5,634 | 3,072 | 2,817 255 820 { 1,019 811 208 | 12,294 945 | 4,511 ,123 1,413 1,518 620 365
62,151 | 18,330 | 5,701 | 3,025 | 2,766 259 887 | 1,069 867 202 | 12,629 1,030 | 4,475 2,438 ,420 | 1,529 621 360
63,290 | 18,163 | 5,872 | 2,769 | 2,530 239 853 802 194 | 12,791 1,142 | 4, 2,477 1,365 | 1,438 620 364
October__...__.| 65,253 | 18,768 | 6,034 | 3,349 | 3,106 243 888 | 1,040 849 191 | 12,734 1,177 | 4,361 2,593 1,336 | 1,467 625 359
November. ... 64,881 | 19,232 | 6,076 | 3,440 | 3,205 235 932 959 769 190 | 13,156 1,248 | 4,432 2,955 1,289 1,433 637 389
December. ._.__ 66,560 | 22,883 | 6,272 | 3,194 | 2,885 309 | 1,147 904 647 257 | 16,611 2,032 | 4,984 4,625 1,348 | 1,463 878 585
1962 '
January..._.__. 59,494 | 17,021 | 5,176 | 3,152 | 2,955 197 758 691 540 151 | 11,845 040 { 4,313 1,950 1,207 | 1,369 642 354
February....... 60,717 | 16,056 | 4,982 | 3,038 | 2,855 183 704 657 518 139 | 11,074 787 | 4,163 1,816 1,125 | 1,261 813 337
March..____..__ 65,809 | 19,054 | 6,136 | 3,835 | 3,609 226 790 820 643 177 | 12,918 1,052 | 4,799 2,352 ,268 | 1,407 647 369
April__ ... 19,269 | 6,280 1 3,820 | 3,574 246 766 955 752 203 | 12,980 1,201 | 4,363 2,576 1,301 1,430 634 364
May._.o_...... 66, 625 | 20,247 | 6,830 | 4,089 | 3,818 271 851 1,068 840 228 | 13,417 1,170 | 4,625 2, 631 1,411 1,492 659 384
June ___.....__. 67,211 | 20,274 | 6,778 | 4,008 | 3,729 279 868 | 1,074 856 218 | 13,496 1,109 | 4,861 2, 556 1,460 | 1,536 657 304
July ... 61,826 | 19,156 | 6,329 | 3,626 | 3,363 263 848 | 1,078 877 201 | 12,827 0 | 4,571 2,300 1,487 { 1,550 637 396
August____.__.__. 65,704 | 19,937 | 6,316 | 3,478 | 3,222 256 920 | 1,106 902 203 | 13,621 1,081 4,828 2, 683 1,548 | 1,573 648 418
September___._ 65,693 | 18,878 | 5,594 | 2,858 | 2,622 236 889 [ 1,004 806 198 | 13,284 1,176 | 4,661 2, 666 1,437 | 1,480 623 395
October.____... 69,279 | 20,597 | 6,991 | 4,146 | 3,884 262 934 | 1,074 872 202 | 13,606 1,197 | 4,642 2,829 1,411 1,518 638 405
November_._._. 68,501 ;| 20,930 | 6,732 | 3,931 | 3,673 258 989 980 783 197 | 14,198 1,302 | 4,754 3,243 1,373 | 1,477 651 442
December..____ 68,451 | 24,144 | 6,741 | 3,501 | 3,168 333 | 1,180 912 628 284 | 17,403 2,099 | 5,063 4,935 , 1,542 868 634
1963
January._...__. 61,494 | 18,276 | 5,605 | 3,540 | 3,339 201 806 696 536 160 | 12, 581 974 | 4,582 641 371
February. ... 63,769 | 17,102 | 5,433 | 3,359 | 3,177 182 758 649 507 142 | 11,669 815 | 4,322 633 350
March.._.._.___ 67,744 | 19,672 | 6,376 | 3,987 | 3,767 220 814 795 621 174 | 13,296 1,065 | 4,815 658 387
April._.___.____ ,444 | 20,539 | 6,085 | 4,320 [ 4,070 259 829 978 770 208 | 13,554 1,249 | 4,525 644 389
k2 ), 0,077 | 21,250 | 7,234 | 4,370 | 4,098 272 906 | 1,068 851 217 | 14,016 1,1 4,902 667 416
June__..__...__. 70,434 | 20,758 | 7,081 | 4,196 | 3,901 295 905 1,052 842 210 | 13,727 1,110 | 4,799 655
July...___._... 67,432 | 20,561 | 6,969 | 4,073 | 3,782 291 936 | 1,104 901 203 | 13,592 994 | 4,842 651 430
August.___._.__ 69,172 21,036 | 6,537 | 3,593 | 3,320 273 962 1,141 936 205 | 14,499 1,148 5,150 671 444
September._.... 69,346 | 19,284 | 5,977 | 3,045 | 2,806 239 951 | 1,058 865 193 | 13,307 1,141 | 4,536 2,716 |- 1,453 | 1,512 639 397
October.__. 73,871 | 21,552 | 7,587 | 4,460 | 4,189 271 1,062 | 1,122 922 200 | 13,965 1,170 | 4,756 2,888 |- 1,481 1, 560 658 423
November.. 70,963 | 21,514 | 6,954 | 4,018 | 3,749 269 | 1,045 | 1,001 792 209 | 14,560 1,285 | 4,994 3,269 | __...__ 1,415 | 1,537 657 464
December__.... 73,885 | 25,122 | 7,149 | 3,766 | 3,411 355 | 1,293 904 626 278 | 17,973 2,136 | 5,031 5,286 |-.___.._ 1,460 | 1,620 894 658
1964
January_....... 66,819 | 19,171 | 6,004 | 3,736 | 3,522 214 878 709 550 159 | 13,167 1,013 | 4,866 2,230 ) 1,306 | 1,368 | 1,482 662 393
February. 68,660 | 18,775 | 6,005 | 3,743 | 3,540 203 900 705 555 150 | 12,680 912 | 4,702 2,243 | 1,276 | 1,322 | 1,402 648 388
March 71,819 | 20,521 | 6,710 | 4,123 | 3,884 239 950 796 633 163 | 13,811 1,258 | 4,738 2,778 1, 5956 1,415 1, 671 394
April. 73,695 | 21,208 | 7,326 | 4,525 | 4,255 270 974 937 741 196 | 13,882 1,119 | 4,743 ,790 | 1,630 | 1,473 1,529 656 405
May._ 74,371 | 22,531 | 7,658 | 4,629 | 4,332 297 | 1,005 | 1,044 823 221 | 14,873 1,260 | 5,084 2,983 | 1,747 1,570 | 1,617 706 441
June__ 75,607 | 22,265 | 7,678 , 466 | 4,152 314 | 1,077 1,128 903 225 | 14,587 1,219 4,955 2,993 1,769 | 1,628 | 1,660 697 429
July_. 71,933 | 22,167 | 7,350 | 4,234 | 3,936 208 | 1,059 1 1,111 897 214 | 14,808 1,103 | 5,313 2,856 | 1,652 1,708 1,723 699 454
August. 72,471 | 21,798 | 6,965 | 3,919 | 3,645 274 | 1,066 842 206 | 14,833 1,188 5,117 3,123 | 1,806 | 1,716 | 1,704 699 444
September. 75,673 | 21,332 | 6,845 | 3,791 | 3,536 2565 1 1,067 1,042 834 208 | 14,487 1,265 | 4,938 3,073 | 1,812 1,590 | 1,609 693 431
October. . 77,036 | 22,624 | 7,077 | 3,922 | 3,645 277 1,144 | 1,113 890 223 | 15, 547 1,350 | 5,353 3, 386 1, 990 ,606 | 1,665 715 463
Novembe: 74,812 | 21,739 | 6,760 | 3,772 | 3,498 274 | 1,143 761 227 | 14,979 1,329 | 4,854 3,670 | 2,100 | 1,492 | 1,617 630 470
December. 81,334 | 27,739 | 8,116 | 4,437 | 4,084 353 | 1,471 973 660 313 | 19,623 2,279 | 5,561 6, 3,541 | 1,574 1, 951 698
1965
6,638 | 4,279 | 4,067 212 934 740 569 171 | 13,962 1,082 | 5,077 2,501 1,495 1,485 1,587 707 413
6,641 | 4,306 | 4,105 201 893 696 544 152 | 12,987 901 4,701 2,399 | 1,383 1,384 | 1,476 683 393
7,678 | 5,026 | 4,784 242 986 827 653 174 | 14,261 1,050 | 4,993 2,883 1,691 1,518 1, 605 721 407
,024 | 5,110 | 4,820 290 987 994 779 215 | 15,525 1,384 | 5,208 3,350 | 1,966 | 1,615 1,671 726 437
8,185 | 5,062 | 4,753 309 | 1,015 1,115 878 237 | 15, 660 1,257 5,265 3,315 1,961 1,727 1,746 739 459
8,404 | 5,150 | 4,836 3141 1,075 1,171 941 230 | 15,448 1,209 | 5,247 3,237 | 1,929 1,759 1,795 734 447
8,106 | 4,876 | 4,563 313 1,097 | 1,189 958 231 | 16,047 1,146 | 5,789 3,146 | 1,849 , 9 1,859 754 488
7,485 | 4,293 , 00 289 1,107 1,147 930 217 | 15,525 1,174 | 5,224 3,385 | 1,990 | 1,871 1,824 745 447
7,117 | 3,830 [ 3,558 272 | 1,167 { 1,129 905 224 | 15,634 1,325 | 5,267 3,494 | 2,074 | 1,750 1,724 747 455
8,455 | 5,050 | 4,743 307 1,236 | 1,159 926 233 | 16,637 1,361 | 5,712 3,686 | 2,173 | 1,771 1,784 785 480
November.. 84,525 | 25,183 1 8,432 | 5,007 | 4,712 205 | 1,281 1,123 885 238 | 16,751 1,456 | 5,343 4,251 | 2,503 | 1,647 1,751 773 505
December._.._.. 89,101 | 30,526 | 9,021 4,895 | 4,539 356 1 1,574 1,098 763 335 | 21,505 2,420 | 6,190 6,643 | 4,000 | 1,774 | 1,789 1,072 743
1966
77,782 [ 22,104 | 7,020 | 4,344 | 4,109 235 | 1,028 834 647 187 | 15,084 1,153 | 5,394 2,799 | 1,670 | 1,611 1,719 766 46
80,677 | 21,281 | 7,033 | 4,410 | 4,187 223 987 791 621 170 | 14,248 1,010 | 5,123 2,703 1,574 1,526 | 1,579 740 423
88,747 | 24,739 | 8,640 | 5,486 | 5,195 201 1 1,118 | 1,003 797 206 | 16,090 1,278 | 5,564 3,406 | 2,021 1,706 | 1,730 785 446
87,973 | 25,502 | 8,414 | 5,195 | 4,872 323 | 1,066 | 1,062 831 231 | 17,088 1,457 | 5,820 3,637 | 2,143 1,793 | 1,797 811 487
86,892 | 24,786 | 8,109 | 4,842 | 4,521 321 1,097 | 1,107 862 245 | 16,677 1,342 | 5,506 3,674 1 2,139 1,853 | 1,844 806 477
91,072 | 25,977 | 8,820 | 5,206 | 4,929 367 1,185 | 1,186 941 245 | 17,157 1,374 | 5,728 3,772 2,287 1,053 | 1,896 816 489
82,811 | 25,353 ,203 |- 4,815 | 4,446 369 | 1,204 | 1,142 910 232 | 17,150 1,254 | 5,999 3,504 | 2,055 | 2,093 1,947 815 502
87,270 | 25,372 | 8,275 | 4,735 | 4,387 348 | 1,278 1,184 953 231 | 17,097 1,376 | 5,634 3,852 | 2,253 | 2,063 1,917 810
89,376 | 24,885 | 7,607 [ 4,148 | 3,818 330 | 1,274 | 1,106 873 233 | 17,188 1,470 | 5,785 3,858 | 2,306 1,918 | 1,821 808 496
Qctober. . 90,805 | 25,949 | 8,668 | 5,165 | 4,813 342 | 1,295 1,101 865 236 | 17,281 1,479 | 5,673 3,978 | 2,372 1,892 1,855 828 496
Novembe 89,359 | 26,182 | 8,452 | 4,958 | 4,610 348 | 1,352 | 1,033 794 239 | 17,730 1,555 { 5,513 4,675 | 2,750 1,777 1,820 827 528
December. . 93,449 | 31,826 | 8,961 | 4,705 | 4,257 448 | 1,664 | 1,024 675 349 | 22,865 2,543 | 6,398 7,203 | 4,209 | 1,923 | 1,867 | 1,176 806
1967
7,063 | 4,244 | 3,983 261 | 1,104 792 600 192 | 15,533 1,225 | 5,815 2,058 | 1,771 | 1,740 | 1,730 824 463
6,835 | 4,055 [ 3,806 249 | 1,070 757 583 174 | 14,832 1,043 | 5,180 2,843 | 1,638 1,628 | 1,631 805 450
8,275 | 5,045 | 4,735 310 | 1,159 924 716 209 | 17,428 1,514 | 5,840 3,777 1 2,218 1,829 | 1,800 879 496
,246 | 5,014 | 4,667 3471 1,128 | 1,019 772 247 | 16,859 1,376 | 5,566 3,501 | 2,153 1,878 1,837 837 487
8,973.| 5,476 | - 5,109 367 | 1,210 { 1,139 883 256 | 17,611 1,440 | 5,641 3,013 | 2,343 1,974 | 1,926 880 515
9,445 | 5,713 | 5,299 414 | 1,276 | 1,192 925 267 | 18,200 1,474 | 5,996 X 2,480 , 07 2,023 896 527
8,500 | 5,077 | 4,693 384 | 1,204 [ 1,170 922 248 | 17,441 1,302 X 3,644 | 2,145 2,162 | 2,045 865 519
8,340 | 4,729 | 4,360 369 | 1,288 [ 1,195 953 242 | 17,887 1,452 | 5,806 4,136 | 2,435 | 2,185 | 2,001 874 522
8,242 | 4,573 | 4,213 360 | 1,330 | 1,147 907 240 | 18,023 1,576 | 5,975 4,133 | 2,477 | 2,055 | . 1,922 868 530
8,617 | 4,932 | 4,554 378 | 1,328 | 1,172 933 239 | 17,571 1,473 | 5,597 4,217 | 2,469 | 2,000 | 1,927 872 516
November. 8,525 | 4,842 | 4,436 406 | 1,432 [ 1,080 839 241 | 18, 661 1,630 | 5,748 2,948 | 1,909 | 1,939 881 562
December_..._. 9,032 4,573 | 4,111 462 | 1,738 1,088 749 339 | 23,590 2,618 | 6,562 NA | 4,512 | 2,041 1,958 1,241 822
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November 1968 SURVEY OF CURRENT BUSINESS 23
Table 2.—Manufacturing and Trade and Retail Sales—Seasonally Adjusted
{Millions of dolars]
Automotive group Lumbey, building ma-~
terials, hardware group
Manu- Dura- Furni- Non- General Eating
factur- | Retail | ble Pas- ture dura- mer- and Gaso- | Drug
ing | trade, | goods senger | Tire, and Lumber- ble | Apparel | Food chan- |Depart- drink- | line and | Liquor
and total | stores, cars, | battery, | appli- yard, Hard- | goods | group | group dise ment ing |service| prop. | stores
trade total | Total | other acces- ance | Total | building | ware | stores, including | stores | places |stations| stores
auto- sories group materials | stores | total nonstores
motive | dealers dealers
dealers i
1961
January........ 58,674 | 17,952 | 5,474 | 3,018 | 2,796 222 812 924 721 203 | 12,478 1,113 | 4,396 2,880 |..___._. 1,390 615 373
February. 58,987 | 17,928 | 5,436 | 3,003 | 2,784 219 860 916 714 202 | 12,492 L,119 [ 4,416 2,408 |_ 1,389 619 369
59,834 | 18,019 | 5,435 [ 2,970 | 2,749 221 822 946 740 206 | 12,584 1,130 | 4,453 2,426 |. 1,399 624 368
59,609 | 17,899 | 5,404 , 087 | 2,772 215 828 907 713 194 | 12,495 1,093 | 4,429 2,404 |. 1,397 625 370
60,250 | 18,059 | 5,477 | 3,044 | 2,819 221 838 896 703 193 | 12,582 1,122 | 4,457 2,442 | 1,412 623 366
61,171 | 18,126 | 5,530 | 3,063 | 2,832 231 846 904 708 196 | 12,596 1,133 | 4,439 2,467 |- 1,422 632 367
, 663 | 18,269 | 5,642 | 3,158 | 2,922 236 841 922 720 202 | 12,627 1,143 | 4,436 2,472 |- 1,418 639 366
- 62,009 | 18,358 | 5,679 | 3,186, 2,940 246 853 931 731 200 | 12,679 1,137 | -4,453 2,492 |. 1,434 635 366
September. 62,266 | 18,452 | 5,727 | 3,258 | 3,018 240 848 912 719 193 | 12,725 1,119 | 4,506 2,513 |- 1,483 637 368
October ... 5,607 | 3,186 | 2,944 242 854 926 735 191 | 12,866 1,165 | 4,510 2,564 |- 1,439 645 371
November. 5,885 | . 3,376 | 3,134 242 849 930 738 192 1 12,912 1,168 , 487 2,577 | 1, 440 659 377
December._.__. 5910 | 3,345 ( 3,105 240 876 962 771 191 | 12,954 1,145 | 4,529 2,581 | ... 1,435 670 374
1962
5041 | 3,405 | 3,154 251 863 943 747 196 | 13,003 1,162 | 4,532 2,619 |._..___. 1,448 658 401
6,027 | 3,492 | 3,241 251 851 945 752 193 | 13,053 1,142 ! 4,573 2,558 |- 1,445 655 403
6,172 | 3,619 | 3,367 252 857 956 754 202 | 13,196 1,184 | 4,576 2,635 |- 1,458 658 397
6,083 | 3,530 1 3,278 252 853 948 749 199 | 13,384 1,206 | 4,630 2,708 |. 1,464 661 402
6,232 | 3,637 | 3,384 253 862 961 758 203 | 13,373 1,195 | 4,605 2,711 | 1,466 662 404
6,135 | 3,566 | 3,330 236 853 951 754 197 | 13,243 1,127 | - 4,619 2,633 |. 1,469 663 400
6,267 | 8,668 | 3,424 244 870 962 764 198 | 13,368 1,174 | 4,617 2,694 |- 1,462 660 405
6,236 | 3,620 [ 3,377 243 885 045 747 198 | 13,456 1,168 | 4,668 2,706 |- 1,472 661 415
, 237 | 3,506 | 3,344 252 895 953 750 203 | 13,682 1,201 | 4,736 2,789 |- 1,488 648 414
October-...__.. 6,336 [ 3,733 [. 3,480 253 886 935 735 200 | 13,604 1,169 | 4,746 2,766 |. 1,485 653 415
November. - 6,427 | 3,783 | 3,523 260 902 941 746 195 | 13,675 1,197 | 4,671 2,801 |. 1,479 673 417
December._.._., 6,446 | 3,761 | 3,500 261 899 953 744 209 | 13,798 1,213 | 4,736 2,787 | e. 1,513 666 415
1963
6,571 | 3,803 | 3,634 259 905 950 747 203 | 13,788 1,190 | 4,730 2,773 .. 1,539 659 420
6,532 | 3,857 | 3,606 251 916 935 737 108 | 13,734 1,178 | 4,742 2,735 |- 1,512 677 418
6,545 | 3,841 [ 3,501 250 903 956 753 203 | 13,869 1,198 | 4,733 2,864 | 1,523 672 423
6,577 | 3,869 [ 3,615 264 911 962 759 203 | 13,755 1,164 | 4,728 2,801 |. 1,512 666 423
6,449 | 3,767 | 3,518 249 921 043 752 191 | 13,769 1,156 f 4,768 2,770 |- 1,508 670 427
6,658 | 3,976 | 3,711 265 905 960 764 196 | 13,900 1,175 | 4,764 2,862 |. 1,509 668 428
6,708 | 3,974 | 3,711 263 946 961 763 198 | 13,967 1,180 | 4,810 2,873 |. 1,515 667 436
6,575 | 3,839 | 3,581 258 921 994 794 200 | 14,046 1,206 | 4,798 2,903 |- 1,529 676 432
6,550 i 3,765 | 3,507 258 960 a73 776 197 | 13,979 1,199 [ 4,775 2,874 1. 1,525 676 424
), 6,914 | 4,059 | 3,794 265 998 977 779 108 | 13,902 1,143 | 4,790 2,805 |- 1,532 675 433
November. 69, 861 ,768 | 6,720 ;1 3,881 1 3,616 266 961 088 779 209 | 14,048 1,189 | 4,859 2,869 |- 1, 546 675 433
December.. ... 70,959 | 20,993 | 6,775 | 3,992 | 3,715 217 989 936 734 202 | 14,218 1,220 [ 4,812 2,948 |._._.__ 1, 580 686 436
1964
January. ... 71,919 | 21,064 | 6,813 | 4,009 | 3,739 270 985 954 756 198 | 14,251 1,220 | 4,882 2,063 | 1,737 | 1,404 | 1,557 684 437
February. 71,970 | 21,451 %} 7,165 | 4,210 | 3,942 268 | 1,044 999 796 203 | 14,286 1,251 | 4,872 3,020 | 1,763 [ 1,504 | 1,548 662 440
March.. 71,488 | 21,346 | 6,901 | 3,877 | 3,699 278 | 1,056 950 756 194 | 14,445 1,222 | 4,950 3,021 1,772 ) 1,517 | 1,560 684 442
April. 72,575 | 21,485 | 6,942 ) 4,073 | 3,803 270 1 1,081 916 726 190 | 14,543 1,264 | 4,922 3,083 | 1,779} 1,517 | 1,568 692 446
May._ 73,342 | 21,744 | 7,113 7 4,154 | 3,881 273 | 1,046 965 766 199 | 14,631 1,272 1 4,914 3,092 | 1,803 | 1,498 | 1,583 706 448
June. 73,305 | 21,840 | 7,016 | 4,081 | 3,757 274 | 1,067 985 w7 208 | 14,824 1,298 { 5,010 3,165 | 1,844 | 1,548 ( 1,597 712 453
July_. 74,146 | 21,905 { 7,024 | 4,079 | 3,810 269 1 1,057 952 748 204 | 14,881 1,288 | 5,053 3,202 | 1,873 | 1,544 | 1,608 714 450
August.__ 74,080 | 22,271 | 7,309 | 4,362 | 4,091 271 1,048 944 736 208 | 14,962 1,309 | 5,083 3,221 | 1,878 | 1,556 | 1,606 712 450
September. 75,000 | 22,378 | 7,528 | 4,612 | 4,344 268 | 1,055 962 749 213 | 14,850 1,274 5,058 3,171 | 1,860 | 1,547 { 1,612 721 454
October._ __ 73,806 | 21,470 | 6,471 | 3,556 | 3,202 264 | 1,070 972 757 215 | 14,999 1, 286 , 064 ,236 1 1,883 | 1,561 | 1,627 726 455
November_ 74,683 | 21,731 6,641 | 3,741 3,453 288 ) 1,071 978 747 231 | 15,090 1,295 | 5,008 3,335 1,903 | 1,549 1,633 715 461
December_..... 77,043 | 22,811 | 7,580 | 4,643 | 4,373 270 | 1,098 982 760 222 | 15,222 1,276 | 5,198 3,385 | 1,921 | 1,581 | 1,647 722 458
1965 .
January. 77,305 | 22,982 | 7,780 | 4,780 | 4,509 271 1,069 | 1,042 824 218 | 15,193 1,302 | 5,072 3,372 | 2,012 | 1,614 [ 1,664 728 456
February. 77,248 | 23,122 | 7,754} 4,740 | 4,462 278 1 1,075 | 1,003 790 213 | 15, 368 1,298 | 5,167 3,373 | 1,998 | 1,638 | 1,689 732 469
arch 78,885 | 22,901 | 7,611 | 4,658 { 4,385 273 | 1,083 968 764 204 | 15,290 1,246 | 5,155 3,381 | 1,996 1,626 | 1,677 741 458
April. 79,013 | 22,804 | 7,484 | 4,522 [ 4,239 283 | 1,073 963 787 206 | 15,410 1,243 | 5,222 3,353 | 1,976 | 1,646 | 1,697 750 464
ay.. 79,117 | 23,363 7,646 4, 606 4,316 290 1,058 1,027 812 215 | 15,717 1,300 5,266 3,474 2,039 1, 668 1,715 743 477
June_ 79,603 | 23,369 | 7,606 | 4,656 | 4,381 275 | 1,068 1 1,034 819 215 | 15,673 1,279 | 5,302 3,418 | 2,013 | 1,668 , 727 748 473
July_. 80,938 | 23,715 | 7,858 | 4,794 | 4,513 281 1,087 | 1,039 818 221 | 15,857 1,316 | 5,337 3,495 | 2,068 | 1,709 | 1,734 763 474
August. 81,205 | 23,632 | 7,786 | 4,712 | 4,424 288 | 1,005 | 1,024 803 221 | 15,846 1,307 | 5,334 3,524 | 2,004 | 1,704 | 1,724 767 462
September_ 80,252 | 23,800 | 7,799 | 4,710 | 4,420 290 1 1,151 | 1,024 800 224 | 16,001 1,344 | 5,351 3,504 | 2,117 1,711 | 1,730 781 477
October____ 82,114 | 24,378 | 8,033 | 4,803 | 4,503 300 | 1,187 1 1,043 811 232 | 16,345 1,322 | 5,545 3,612 | 2,113 | 1,721 1,745 803 478
November _ 83,420 | 24,696 | 8,124 [ 4,830 | 4,532 298 ,184 | 1,008 857 241 | 16,572 1,385 | 5,515 38,7771 2,220 | 1,707 | 1,761 805 489
December.._.__ 83,797 | 24,753 | 8,285 | 5,004 | 4,738 266 ,173 | 1,005 863 232 | 16, 468 1,341 | 5,599 3,618 | 2,156 | 1,768 | 1,741 815 480
1966 ’
January__.__.___ 85,400 | 25,131 | 8,357 | 4,939 | 4,633 306 [ 1,174 | 1,176 937 239 | 16,774 1,418 | 5,596 3,810 | 2,263 [ 1,772 | 1,806 793 504
February. 85,585 | 25,009 | 8,218 { 4,836 | 4,527 309 | 1,186 | 1,140 902 238 | 16,881 1,451 | 5,632 3,800 | 2,272 | 1,806 | 1,806 793 505
Mareh_ 87,189 | 25,588 | 8,684 [ 5,179 | 4,846 333 | 1,214 | 1,177 936 241 | 16,904 1,378 | 5,668 3,803 | 2,263 | 1,825 | 1,806 803 503
April 86,351 | 24,998 | 7,971 [ 4,634 | 4,324 310 | 1,168 | 1,058 834 224 | 17,027 1,300 | 5,730 3,766 | 2,242 | 1,814 | 1,825 830 508
May.. 86,020 | 24,522 | 7,536 | 4,330 | 4,037 302 | 1,150 1,012 787 225 1 16,986 1,407 | 5,682 3,788 | 2,257 | 1,801 1,818 818 504
June._ 87,001 | 25,443 | 8,088 | 4,827 | 4,501 326 1,174 | 1,028 804 224 | 17,355 1,461 | 5,724 3,058 | 2,365 | 1,855 | 1,825 834 515
July_ . 86,820 | 25,411 | 8,138 | 4,821 | 4,482 339 | 1,223 | 1,029 799 230 | 17,273 1,465 | 5,675 3,971 2,351 | 1,882 | 1,816 830 494
August___ 87,933 | 25,622 | 8,391 | 5,017 | 4,681 336 | 1,249 1,036 804 232 { 17,231 1,500 | 5,671 3,931 | 2,330 | 1,862 1,805 824 496
September_ 88,528 | 25,764 | 8,428 | 5,094 | 4,749 345 | 1,257 996 766 230 | 17,326 1,473 | 5,697 3,042 | 2,338 | 1,862 | 1,829 846 510
QOctober. . 88,920 y 8,309 | 4,979 | 4,641 338 | 1,231 990 757 233 | 17,291 1,467 [ 5,699 3,957 | 2,344 1,861 1,824 © 845 505
Novembe 88,023 | 25,660 | 8,176 | 4,819 | 4,467 352 | 1,247 | 1,006 771 235 | 17,484 1,464 | 5,672 4,103 | 2,428 { 1,866 ( 1,836 862 513
December. . 87,944 | 25,418 | 8,189 | 4,802 | 4,467 335 | 1,234 | 1,017 781 236 | 17,229 1,387 | 5,613 3,908 | 2,309 | 1,904 | 1,814 878 508
1967
25,737 | 8,233 | 4, 4,319 341 | 1,275 | 1,085 840 245 | 17,504 1,516 | 5,663 4,033 | 2,397 | 1,920 | 1,829 863 532
25,520 | 7,987 | 4,450 | 4,105 345 | 1,271 | 1,081 838 243 | 17,533 1,477 | 5,602 3,069 | 2,340 | 1,911} 1,864 860 536
25,790 | 8,183 | 4,859 | 4,312 347 ) 1,242 | 1,072 831 241 | 17,607 1,444 | 5,787 3,919 | 2,350 | 1,929 | 1,860 875 526
25,968 | 8,136 | 4,718 | 4,370 348 | 1,250 [ 1,069 816 254 | 17,832 1,587 | 5,734 4,105 | 2,433 ( 1,918 | 1,886 892 548
25,948 | 8,220 | 4,809 | 4,470 339 [ 1,269 { 1,022 785 237 | 17,728 1,491 | 5,744 4,088 | 2,438 | 1,922 | 1,890 889 538
26,596 | 8,580 ) 5,130 | 4,774 356 | 1,250 | 1,035 789 246 1 18,016 1,526 | 5,796 4,247 | 2,530 | 1,942 1 1,932 908 539
26,496 | 8,626 | 5,190 | 4,838 352 | 1,232 | 1,062 806 246 | 17,870 1,540 | 5,750 4,166 | 2,462 | 1,953 1,913 889 522
26,466 | 8,543 | 5,114 | 4,755 359 | 1,264 | 1,047 803 244 1 17,923 1,569 { 5,769 4,213 | 2,500 | 1,976 | 1,897 898 537
26,773 | 8,784 | 5,287 i 4,916 371 1,310') 1,064 825 239 | 17,989 1,667 | 5,786 4,215 | 2,515 1,991 | 1,920 887 539
26,100 | 8,268 | 4,769 | 4,383 386 | 1,265 1,060 822 238 | 17,832 1,488 | 5,802 4,242 | 2,479 | 1,084 | 1,908 898 540
November._ 90,759 | 26,385 | 8,276 | 4,756 | 4,353 403 1,295 | 1,044 810 234 | 18,109 1,517 | 5,841 NA | 2,533 | 2,012 | 1,955 914 541
December. _.... 91,970 | 26,368 | 8,422 | 4,738 | 4,378 360 | 1,323 | 1,114 878 236 | 17,946 1,473 | 5,920 NA | 2,529} 2, 1,910 934 528
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24 SURVEY OF CURRENT BUSINESS November 1968

Table 3.~ Manufacturing and Trade and Retail Inventories

[Millions of dollars]
Unadjusted Seasonally adjusted

Lum- Gen- Lum- Gen-

Fur- | ber, | Non- eral Fur- { ber, | Non- eral
Manu- Dura- niture { build- | dura- mer- | De- | Manu- Dura- niture | build- | dura- mer- | De-
fac- Re- ble |Auto-{ and ing ble Ap- | Food | chan- | part-| fac- Re- ble | Auto-| and g ble Ap- | Food | chan- | part-
turing | tail | goods | mo- |appli-| ma- | goods | parel | group | dise |ment| turing | tail | goods | mo- |appli-| ma- | goods | parel |group | dise |ment
and | trade, | stores, | tive | ance |terials) stores, | group group |stores| and |irade, | stores, | tive | ance |[terials | stores, | group group |stores

trade | total | total | group | group | hard- | total with trade | total | total | group | group | hard- | total with

ware non- ware . non-

group stores group stores

EEREETELEE

.
BES

O G0 G0 K e i b . O O

4,375

September..... 100,232 |27,555 | 11,556 | 4,790 | 1,886 { 2,427 | 15,990 | 3,405 | 3,205 | 5,812
October ... 100,706 (27,810 | 11,683 | 4,945 { 1,800 | 2,417 | 16,122 | 3,440 | 3,282 | 5,018
November- - 100,776 (27,792 | 11,674 | 4,916 | 1,915 | 2,392 | 16,118 | 3,451 | 3,280 { 5,895
December. .- 99 101,149 (28,001 | 11,703 | 4,968 | 1,927 | 2,365 | 16,208 | 3,527 | 3,304 | 6,023
6

}gnauary ........ 100,465 127,006 | 11,607 { 5,126 | 1,860 | 2,288 | 15,489 | 3,200 | 3,251 | 5,518 101,342 {28,123 | 11,606 | 4,982 | 1,936 | 2,363 | 16,427 | 3,491 | 3,342 | 6,100

101,642 (27,891 | 12,027 | 5,488 | 1,865 | 2,342 | 15,864 | 3,346 | 3,308 } 5,820
102,708 (28,785 | 12,265 | 5,562 | 1,921 | 2,432 | 16,520 | 3,523 | 3,384 | 6,119
102,890 (28,906 | 12,229 | 5,509 | 1,944 | 2,457 | 16,677 | 3,498 | 3,472 | 6,196
103,139 |28,764 | 12,177 | 5,457 | 1,931 | 2,451 | 16,587 [ 3,455 | 3,482 | 6,161
103,005 (28,422 | 12,132 | 5,372 | 1,949 | 2,416 | 16,290 | 3,303 | 3,557 | 5,952
102,592 (28,394 | 12,113 | 5,872 | 1,948 | 2,382 | 16,281 | 3,296 | 3,452 | 5,966
102, 674 |28, 064 | 11,419 | 4,522 | 2,009 | 2,380 | 16,645 | 3,515 | 3,394 | 6,210
103,439 (28,439 | 11,226 | 4,353 | 2,037 | 2,372 ) 17,213 | 3,731 | 3,439 | 6,585
105,364 (29,737 | 11,771 | 4,770 | 2,115 | 2,351 | 17,966 | 3,868 | 3,568 | 7,053
106, 579 (30,649 | 12,319 | 6,156 | 2,158 | 2,367 | 18,330.| 3,897 | 3,607 | 7,220

101,612 128,201 | 11,795 | 5,081 | 1,931 | 2,371 | 16,406 | 3,481 | 3,345 | 6,146
101,873 128,204 | 11,824 | 5,108 | 1,934 | 2,371 | 16,470 | 3,495 | 3,367 | 6,145
102,027 {28,343 | 11,759 | 5,072 { 1,928 | 2,363 | 16,584 | 3,477 | 3,451 | 6,180
102,454 (28,400 | 11,761 | 5,062 | 1,927 | 2,373 | 16,639 | 3,490 | 3,461 | 6,203
102,982 (28,521 | 11,826 | 5,082 | 1,957 | 2,370 | 16,695 | 3,461 | 3,564 | 6,165
103,374 (28,713 | 11,924 | 5,155 | 1,971 | 2,359 | 16,789 | 3,507 | 3,508 | 6,150
103,718 28,679 | 11,919 | 5,081 | 2,013 | 2,384 | 16,760 | 3,486 | 3,453 | 6,172
104,153 (28,817 | 11,971 | 5,195 | 2,005 | 2,395 | 16,846 | 3,500 | 3,520 | 6,235
104, 631 128,986 | 12,049 | 5,272 | 2,037 | 2,380 | 16,937 | 3,530 | 3,480 | 6,325
105,172 |29,320 | 12,270 | 5,428 | 2,056 | 2,405 | 17,050 | 3,552 | 3,488 | 6,411

November

December. 104,373 |28, 545 | 12,109 | 5,482 { 2,026 | 2,321 | 16,346 | 3,329 | 3,450 | 5,857 105,525 120,450 | 12,436 | 5,566 | 2,065 | 2,408 | 17,014 | 3,485 | 3,473 | 6,372
}ﬁi‘uary ........ 105,287 128,808 | 12,501 | 5,839 | 1,998 | 2,318 | 16,217 | 3,301 | 3,456 | 5,800 (2,970 |106,024 |29,794 | 12,662 | 5,674 | 2,073 | 2,400 | 17,132 | 8,582 | 3,534 | 6,365 [ 3,280

_|106, 476 |29.650 | 13,053 | 6,192 | 2,024 | 2,356 | 16,597 | 3,457 | 3,542 | 5,935 |3,041 |106,408 (29,972 | 12,804 | 5,745 | 2,000 | 2,406 | 17,168 | 3,598 | 3,574 | 6,277 | 3,262

107,732 (30,635 | 13,562 | 6,437 | 2,103 | 2,471 | 17,073 | 3,552 | 3,593 | 6,217 |3, 188 |106,791 (30,065 | 13,011 | 5,852 | 2,118 | 2,418 | 17,054 | 3,528 | 3,572 | 6,262 | 3,197
|108.395 |31,114 | 13,770 | 6,479 | 2,145 | 2,518 | 17,344 | 3,504 | 3,586 | 6,428 |3,271 |107,367 130,381 | 13,145 | 5,900 | 2,126 | 2,442 | 17,236 | 3,569 | 3,540 | 6,414 | 3,258
1108, 542 (30,962 | 13,776 | 6,404 | 2,164 | 2,540 | 17,186 | 3,507 | 3,567 | 6,393 {3,278 {107,912 ;30,572 | 13,293 | 5,941 | 2,160 | 2,463 | 17,279 | 3,557 | 3,542 | 6,454 | 3,300
_1108.328 50,906 | 13,808 | 6,432 | 2,148 | 2,556 | 17,098 | 3,436 | 3,556 | 6,373 |3,224 1108,300 {30,899 | 13,400 | 6,073 | 2,160 | 2,404 | 17,499 | 3,606 | 3,549 | 6,507 | 3,384
_|107. 646 [30.724 | 13.621 | 6,294 | 2,160 | 2,519 | 17,108 | 3,417 | 8,511 | 6,536 |3,312 {108,405 130,938 | 13,330 | 6,022 | 2,179 | 2,498 | 17,599 | 3,613 | 3,553 | 6,747 | 3,483
1107, 485 {30,203 | 12,701 | 5,837 | 2,151 | 2,525 | 17,502 | 3,659 | 3,521 | 6,676 |3,438 1108,697 (30,935 | 13,280 | 6,025 | 2,156 | 2,515 | 17,655 | 3,630 | 3,596 | 6,693 | 3,473

108,718 |30.844 | 12,747 | 5,346 | 2,212 | 2,527 | 18,097 | 3,832 | 3,604 | 7,052 (3,665 |109,586 31,335 | 13,657 | 6,364 | 2,181 | 2,535 | 17,678 | 3,611 | 3,618 | 6,711 | 3,475

October. ... 110,118 |31, 113 | 12,303 | 4,882 | 2,255 | 2,516 | 18,810 | 3,939 | 3,699 | 7,553 (4,005 |109, 621 (30,555 | 12,804 | 5,542 | 2,177 | 2,553 | 17751 | 3,508 | 3,623 | 6,777 | 3,528

November 111,745 [31,004 | 12,708 | 5,103 | 2,205 | 2,537 | 19,196 | 3,979 | 3.714 | 7,779 |4, 153 |110,403 130,628 | 12781 | 5,565 | 2,185 | 2,576 | 17,847 | 3,611 | 3,628 | 6.874 | 3,503

December_ ... 110,207 [30,228 | 12,918 | 5,651 | 2,165 | 2,520 | 17,810 | 3,435 | 3,661 | 6,462 |3,390 J111548 |31,201 | 13,189 | 5,718 | 2,208 | 2,611 | 18,012 | 3,617 | 3,695 | 6,981 | 3,642

}gxlsuary ________ 111,675 |30,579 | 13,505 | 6,128 | 2,170 | 2,556 | 17,074 | 3,331 | 3,615 | 6,417 3,292 |112,515 (31,685 | 13,620 | 5,073 | 2,255 | 2,643 | 18,065 | 3,641 | 3,674 | 7,035 [ 3,641

12081 (31430 | 14,027 | 6,505 | 2,218 | 2,576 | 17,412 | 3,486 | 3,614 | 6,665 |3,424 |112,880 (31,742 | 13,753 | 6,034 | 2,206 | 2,621 | 17,980 | 3,617 | 3,642 | 7024 | 3,666

115.205 (33,104 | 14,830 | 7,040 | 2,300 | 2,681 | 18,265 | 3,808 | 3,657 | 7,077 |3,660 [114,165 |32,454 | 14,231 | 6,447 | 2,313 | 2,620 | 18,223 | 3,774 | 3,628 | 7,099 | 3,684

116,034 [33.618 | 15,157 | 7,203 | 2,374 | 2,659 | 18,461 | 3,828 | 3,697 | 7,140 3,720 |114:870 |32,7908 | 14,462 | 6,501 | 2,341 | 2,570 | 18,336 | 3801 | 3,653 | 7,117 | 3,607

116,509 33,556 | 15,300 | 7,383 | 2,353 | 2,656 | 18,256 | 3,760 | 3,640 | 7,053 |3, 675 }115,638 (33,016 | 14,642 | 6,804 | 2,340 | 2,578 | 18,374 | 3,826 | 3,618 | 7,142 | 3,716

116,566 [33.412 | 15,230 | 7,342 | 2,354 | 2,632 | 18,182 | 3,702 | 3,630 | 7,042 (3,637 |116,487 (33,322 | 14,727 | 6,001 | 2,350 | 2,575 | 18,595 | 3,880 | 3,643 | 7,279 | 3.812

116,596 |33.303 | 15,171 | 7.325.| 2,317 | 2,584 | 18,132 | 3,720 | 3,590 | 7,080 |3, 664 |117,358 33,474 | 14,831 | 6,983 | 2,345 | 2,568 | 18,643 | 3,916 | 3,650 | 7,290 | 3.829

116,880 33,152 | 14,503 | 6,621 | 2,879 | 2,553 | 18,550 | 4,023 | 3,573 | 7,284 (3,794 118,205 134,071 | 15,358 | 7,481 | 2,379 | 2,555 | 18,713 | 3,968 | 3,654 | 7,305 | 3,832

117,375 |32,076 | 13,920 | 5,932 | 2,414 | 2,558 | 19,056 | 4,246 | 3,558 | 7,626 |3,987 |118,495 (33664 | 15,031 | 7,129 | 2,377 | 2,571 | 18,633 | 3,083 | 3,572 | 7,295 | 3,807

“|i19:288 34,202 | 14341 | 6,326 | 2,414 | 2,552 | 19,861 | 4.320 | 3,722 | 8,136 |4,344 {118,964 33,746 | 14,087 | 7,148 | 2,333 | 2,586 | 18,759 | 3,961 | 3,653 | 7,327 | 3,84

4121017 |35,314 | 14,886 | 6,750 | 2,502 | 2,547 | 20,428 | 4,393 | 3,808 | 8,320 |4, 511 110,606 33,095 | 15,030 | 7,242 | 2,387 | 2,580 | 18,056 | 3.098 | 3,711 | 7,351 | 3,806

110,600 33,490 | 14,811 | 7,162 | 2,323 | 2,443 | 18,679 | 3,815 | 3,805 | 7,047 3,758 |121,140 |34,687 | 15,255 | 7,338 | 2,380 | 2,526 | 10,432 | 4,037 | 3,914 | 7,603 | 4,028

}ggfuary ........ 121,015 133,765 | 15,330 | 7,498 | 2,848 | 2,486 | 18,435 | 3,676 | 3,794 | 7,214 (3,745 |121,807 (34,845 | 15,405 | 7,315 | 2,444 | 2,555 | 19,440 | 4,022 | 3,824 | 7,822 | 4,116

Februsry_.___. 123,300 |34,920 | 15,943 | 7,893 | 2,368 | 2,536 | 18,986 | 3,892 | 3,785 | 7,307 |3,877 |123,155 (35,273 | 15,646 | 7,418 | 2,453 | 2,577 | 19,627 | 4,021 | 3,820 | 7,793 | 4,133

March_2_ -0 125,534 36,199 | 16,444 | 8053 | 2,455 | 2,629 | 19,755 | 4,085 | 3/875 | 7,851 |4, 157 [124,355 (35,500 | 15,728 | 7,375 | 2,482 | 2,572 | 10,772 | 4,069 | 3,856 | 7,893 | 4,194

April. 211000 126,913 [36,738 | 16,714 | 8,136 | 2,588 | 2,651 | 20,024 | 4,005 | 3,026 | 7,999 |4, 281 |125, 525 (35,849 | 15,013 | 7,445 | 2,570 | 2,584 | 19,936 | 4,083 | 3,894 | 7.988 | 4,285

May. LT 17,253 | 8,460 | 2,670 | 2,690 | 19,869 | 4,052 | 3,010 | 7,808 (4,241 127,186 |36,370 | 16,344 | 7,705 | 2,641 | 2,600 | 20,026 | 4,109 | 3,921 | 7,991 | 4 207

June___ 17,325 | 8,452 | 2,694 | 2,672 | 10,801 | 3,947 | 3,962 | 7,863 (4,212 |128,852 [36,873 | 16,666 | 7,885 | 2,684 | 2,619 | 20,207 | 4,124 | 3,970 | 8,104 | 4,393

July. oL 17,002 | 8,090 | 2,729 | 2,600 | 10,818 | 3,975 | 3,963 | 7,807 |4,262 |130,078 (37,052 | 16,678 | 7,719 | 2,740 | 2,609 | 20,374 | 4,162 | 4 8,132 | 4426
‘August 36,128 | 15.735 | 6,653 | 2,756 | 2,600 | 20,303 | 4,235 | 3,093 | 8,165 |4, 419 [131,378 (36,969 | 16,442 | 7,476 | 2.756 | 2,625 | 20,527 | 4,156 | 4,074 | 8,202 | 4,

Goptember..... {131,130 [36.572 | 15,500 | 6,301 | 2,840 | 2,577 | 21,072 | 4,437 | 4,084 | 8,587 4,703 {132,503 137,309 | 16,720 | 7,700 | 2,790 | 2,588 | 20,679 | 4,178 | 4,113 | 8,255 | 4,513
October 1341310 38,238 | 16,204 | 6,999 | 2,923 | 2,620 | 21,944 | 4,562 | 4,103 | 9,100 [5,070 |134,137 (37,833 | 17,069 | 7,918 | 2:829 | 2,630 | 20,764 | 4,204 | 4,009 | 8,319 | 4,5

or......|136, 135,605 (38,125 | 17,360 | &,180 | 2,827 | 2,644 | 20,765 | 4,232 | 4 057 | 8,206 | 4,550

137,184 (38,368 | 17,309 | 8,066 | 2,825 | 2,634 21:059 4,300 | 4,086 | 8,503 | 4,660

138,251 |38,387 | 17,352 | 7,924 | 2,853 | 2,662 | 21,035 | 4,342 | 4,103 | 8,465 | 4,670
138,720 (38,257 | 17,162 | 7,767 | 2,852 | 2,606 | 21,095 | 4,350 | 4,003 | 8,443 | 4,671
139,149 |38,162 | 16,977 | 7,566 | 2,819 | 2,579 | 21,185 | 4,342 | 4,110 | 8,484 | 4,716
139, 681 38,284 | 16,927 | 7,473 | 2,829 | 2,620 | 21,357 | 4,305 | 4,088 | 8,687 | 4,901
139,924 138,134 | 16,772 | 7,333 | 2,830 | 2,626 | 21,362 | 4,345 | 4,125 | 8,592 | 4,786
139,866 (38,148 | 16,693 | 7,281 | 2,837 | 2,606 | 21,455 | 4,330 | 4,154 | 8,601 | 4,831
140,336 (38,347 | 16,813 | 7,317 | 2,829 | 2,620 | 21,534 | 4,330 | 4,165 | 8,660 | 4,879
140,895 (38,253 | 16,500 | 7,010 | 2,836 | 2,627 | 21,663 | 4,347 | 4,180 | 5,741 | 4,038
141,246 (38,717 | 17,022 | 7,388 | 2,831 | 2,650 | 211695 | 4,311 | 4,187 | 8,796 | 4,978
141, 461 (38,548 | 16,852 | 7,151 | 2,834 | 2,666 | 21,606 | 4 204 | 4,229 | 8719 | 4,885
142,554 39,104 | 17,066 | 7,268 | 2,887 | 2,682 | 22,039 | 4,379 | 4,380 | 8,835 | 4, 957
December._ 045 | , 143,772 39,318 | 17,403 | 7,425 | 2,027 | 2,666 | 21,915 | 4,384 | 4,273 | 8,900 | 5,018
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1967 edition of BusIiNEss Sraristics, biennial statistical supplement to the Survey
or CURRENT Busingss. That volume (price $2.50) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1963 through 1966 (1956-66 for major quarterly series), annually, 1939-66; for selected series,

monthly or quarterly, 1947-66 (where available).

Series added or significantly revised after the 1967 BusiNess STATISTICS went to pressare indicated

by an asterisk (*) and a dagger (1), respectively; certain revisions for 1966 issued too late for inclusion in the 1967 volume appear in the monthly
Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

SURVEY beginning with the September 1967 issue.
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1965 I 1966 1 1967 1965 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967 Iir l v I [ II | IIT { v I { Ir l I l v I , II I II1
edition of BUSINESS STATISTICS Annual total
. Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national produet, total .. _._..___.___ bil. $..| 684.9 747.6 | 789.7 | 6911 710.0 728.4 | 740.4 | 753.3| 768.2| 772,21} 780.2 | 795.3| 81L.0| 83L2| 852.9| r87L0
Personal consumption expenditures, total..._do.___| 432.8 | 465.5 | 492.2 | 436.3 | 447.4 | 457.8 | 461.1 | 469.3 | 473.7| 480.9 | 490.3 | 495.5 | 502.2 | 519.4 | 527.9 | r541.1
Durable goods, totalQ..___ 70.5 72.6 66.5 68.9 71.6 68.2 7.0 711 69.8 73.4 73.1 74.2 79.0 81.0 r85.1
Automobiles and parts. 30.4 30.4 30.3 30.6 31.8 28.9 30.3 30.5 2.1 31.2 31.0 3.4 34.6 35.4 38.1
Furniture and househo! 20.8 3.4 27.1 28.9 29.3 29.0 30.4 30.4 3L1 3.2 31. 4 31.8 33.3 33.9 r35.4
Nondurable goods, total @ . 206.7 | 215.8 | 192.4 197.8 202.8 | 206.3 | 208.3 | 209.3 | 212.9| 2153 | 216.4 | 218.4 | 226.5{ 228.2 232.7
Clothing and shoes..___ 39.8 42.1 36.2 37.4 39.2 39.4 40. 5 40.3 40.9 42.4 42.8 42.3 44.6 44.8 r47.2
Food and beverages._. 106.4 | 109.4 99.2 102.3 105.1 [ 106.8 | 107.0 | 106.9 | 108.7 | 108.9 | 100.1| 110.8 | 113.6 | 116.4 | r117.7
Gasolineand oil_.__.___._____._.____.._. 16.6 18.1 15.5 15.9 16.0 16.4 16.7 17.1 17.7 17.8 18.3 18.6 19.7 19.4 r20.0
Services, total @ ... ... 188.3 | 203.8 | 177.4 180.7 183.4 | 186.7 | 190.0 | 193.3] 198.2| 201.6 | 205.9| 209.6 ] 213.9] "218.7 | r223.4
Household operation. 27.1 29.0 26.0 26.4 26.2 26.9 27.5 27.8 28.1 28,7 29.2 29.9 30.3 31.0 316
Housing........__. 67.3 70.9 64.0 65.1 66.0 66.8 67.6 68.8 69.7 70. 4 71.2 72.2 74.0 75.4 76.9
Transportation_ . ... _._._..._._. 13.6 | 15.0 12.8 13.2 13.3 13.6 13.6 13.8 14.7 14.8 15.1 15.5 16,2 16.3 r16.8
Gross private domestic investment, total._.._ do._..| 108.1 | 120.8 | 114.3 | 108.7 | 113.2 | 116.8 | 121.0 | 119.9| 125.7| 113.0{ 107.6 | 1147 | 121.8 | 119.74{ 127.3 | r127.1
Fixed investment. ... _____________.__ 08.5 106.1 | 108.2 99.6 103.5 105.9 | 105.6 | 107,0 | 105.91 1046 | 10541 1003 | 113.5| 117.6 | 116.5 119.6
Nonresidential... 71.3 81:3 | 83.6 72.4 76.2 78.6 79.8 82.6 84.2 83.5 82.7 83.3 85.0 88.6 87.0 r90.1
Structures —— 25.5 28.5 27.9 25.8 27.8 28.6 28.1 28.9 28.2 29.0 27.2 27.7 27.7 29.6 28.6 r28.8
Producers’ durable equipment._ 45.8 52.8 55.7 46.6 48.3 50.0 51.7 53.7 55.9 54.5 55.5 55.6 57.3 59.0 58.5 r6l.3
Residential structures....._.__. 27,2 24,8 24.6 27.2 27.4 27.3 25.8 24.4 2.7 21.1 22.7 26.0 28.5 29.1 29.5 r20.5
Nonfarm.._.c.._...o. 26.7 24,3 24.0 26.7 26.9 26.8 25.2 23.9 21.1 20.5 22,1 25.4 21.9 28.5 28.9 r28.9
Change in business inventories. 9.6 14.7 6.1 9.1 9.7 10.9 15.4 12,8 19.8 8.4 2.3 5.3 8.3 2.1 10.8 r7.5
Nonfarm .ol 8.6 14.9 5.6 7.8 8.5 10.7 15.4 13.3 20.2 8.3 2.2 4.8 7.1 1.6 10.4 r7.3
Net exports of goods and services 6.9 5.1 4.8 7.3 6.0 6.0 5.2 4.5 4.5 5.2 5.1 5.4 3.4 1.5 2.0 r3.8
Exports. 39.2 43,1 | 45.8 40.3 40.5 42.1 42.6 43.6 44.2 45.5 45.5 46,1 46.0 47.5| 49.9 r52.6
ImpPoOrts. ool 32.3 38,1 | 41.0 33.0 34.5 36.1 37.3 39.1 39.7 40.3 40. 4 40.6 42.6 46,0 47.9 v 40.4
QGovt. purchases of goods and services, total..do.__.| 137.0 156.2 | 178.4 | 138.9 143.3 147.8 | 153.1| 159.5 | 164.3| 173.1| 177.3| 179.6 | 183.5| 190.5 | 195.7 | r199.6
Federal 66.9 77.4 90. 6 7.6 70.1 72.5 75.6 79.9 8.5 87.4 90.0 91.3 93.5 97.1| 100.0{ r101.2
National defense. 50.1 60.6 72.4 50.1 52.5 55.3 58.6 63.0 65.4 70.0 72.1 72.9 74.6 76.8 79.0 r79.6
State and local. ... . ... 70.1 78.8 87.8 7.3 73.2 75.3 77.4 79.7 82.7 85.8 87.2 88.4 90.0 93.4 95.6 98.4
By major type of product: {
Final sales, total________________________.__ do._.| 675.3 | 732.8 | 783.6 | 682.1 | 700.3 1 717.5| 725.0 | 740.4 ! 748.4| 763.8 | 778.0: 789.9| 802.7| 820.1| 842.11| r863.5
Goods, total_..... -_do___.| 337.6 367.5 ) 390.8 340.7 351.1 360.5 362.6 | 371.0 375.3 381.5 391.8 393.6 396. 5 412.8 417.6 429.5
Durable goods_.___. _.do._..{ 133.0 145.7 | 156.4 134.1 138.5 143.3 142, 2 147.3 150. 2 151. 1 157.1 157.3 159.9 166, 7 169.1 175.1
Nondurable goods. . _do._.| 2047 221.8 | 234.5 | 206.5 212.5 217.3 | 220.4 | 223.7{ 225.1| 230.4 | 2347 ] 236.2 | 236.6 | 246.1| 248.5 254. 4
Services._._.__.._ ———-do_.__| 262.9 288.0 | 314.8 | 265.8 271.0 277.5 | 284.7 | 292.3 | 208.1| 306.3 | 310.9 | 317.5| 324.7 | 330.4 | 339.2 347.6
Struetures. - oo ileaoeas do.__. 74.8 77.3 77.9 75.6 78.2 79.5 7.7 77.2 74.9 76.1 75.3 78.8 815 85.8 85.4 86.4
Change in business inventories..._______.__ do___. 9.6 14.7 6.1 9.1 9.7 10.9 15. 4 12.8 19.8 8.4 2.3 5.3 8.3 2.1 10.8 r7.5
Durable goods_.._.._._._____ - 6.7 10.2 3.0 6.8 4.6 7.6 9.9 10.5 13.6 3.3 .6 3.8 4.2 15 6.2 4.9
Nondurable goods 3.0 4.5 3.1 2.3 5.1 3.3 5.5 2.4 6.3 5.0 L7 L6 4.1 .6 4.6 2.5
GNP in constant (1958) dollars
Gross national product, total + _______________ bil. §..1 617.8 657.1 | 673.11 622.5 636. 6 648.6 | 653.3 | 659.5 | 667.1| 665.7 | 669.2 [ 675.6 681.8 | 6927 703.4( r712.3
Personal consumption expenditures, total_.__do___.| 397.7 417.8 | 430.5] 400.3 400.2 415.7 | 414.8 | 420.0 | 420.6 | 424.8 | 431.2 | 431.8 | 434.1| 444.9 | 447.5 455.7
Durablegoods________._____.._._____________ 66. 6 71.3 72.4 67.1 69.8 72.9 69.2 71.8 71.4 70.1 73.7 72.6 73.0 77.3 78.9 82.5
Nondurable goods 178.6 | 186.9 | 191.1| 179.4 | 183.3 | 185.5 | 186.9 | 187.8 | 187.5| 190.3 | 191.6 | 191.1 | 191.6 | 196.5 | '196.1 198. 5
Serviees. .. 152.5 159.5 | 167.0 | 153.8 156.1 157.3 | 158.7 | 160.4 | 161.7 | 164.4 | 165.9 | 168.1 | 169.5| 17..0 | 172.6 174.8
Gross private domestic investment, total 99.2 | 108.8 | 99.5 99.6 | 103.4 ] 106.1) 109.5| 107.4 ] 112.3 99.8 94.2 99.3 | 1047] 101.5| 107.3 105.8
Fixed inv{estmgnt __________________________ 90.1 94,9 93.6 9.1 94,0 95.8 94.7 95.5 93.7 91.8 92.0 94.0 96.7 99.5 97.4 99.0
NOI!IGSldQHtlal ......... 66.3 73.8 73.7 67.3 70.3 72.2 72.7 74.8 75.4 74.2 73.3 73.2 74.0 76.5 74.5 76.6
Residential structures . 23.8 21,1 19.9 23.8 23.8 23.6 22,0 20.7 18.2 17.6 18,7 20.8 2.7 23.0 22.9 22.4
Change in business inventories 9.0 13.9 5.9 8.6 9.3 10.3 14.7 12.0 18.6 8.0 2.3 5.2 8.0 2.0 9.9 6.8
Net exports of goods and services 6.2 4.0 2.4 6.7 5.7 5.3 4.3 3.6 2.9 3.0 2.8 3.1 1.0 -1 —.6 .7
Govt. purchases of goods and services, total__do__._| 114.7 126.5 | 140.7 1 1159 | 118.4 1 121.5; 1247 | 128.5( 131.3| 138.1 | 141.0 | 141.4 | 142.0| 146.5 | 149.2 150.1
Federal. ... ... 57.9 65.2 | 74.8 58.5 59.6 6L.8 64,0 66.9 67.9 72.7 75.1 75.6 75.6 78.1 80.1 79.5
State and local... 568" 6131 65.91 5741 5871 506! 6071 61.6' 6341 654! 660! 6581 6641 68.4! 69.1 70.6
r Revised..  » Preliminary.  t Revised series. Estimates of national income and prod- SURVEY for data beginning 1965); revisions prior to May 1967 for personal income appear

uct and personal income have been revised back to 1965 (see p. 19 ff. of the July 1968
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on p. 28 ff. of the July 1968 SURVEY.

Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS November 1968

Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

1965 | 1966 | 1967

1965

1966 1967 1968

Annual total

v

II III v I II IIx v I II 1 v

GENER

AL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted af Annual Rates

National income, totalt. . .. ... ____.____. i

Compensation of employees, total ... ...

Wages and salaries, total. ...
Private . .ol
Military.. .
Government civilian

Supplements to wages and salaries,

Proprietors’ income, total @ ... ____
Business and professional @

Corporate profits and inventory valuation adjust-

ment, total . . _______ . bil. §_.
By broad industry groups:
Finaneial institations. ... ..________ do.._.
Nonfinancial corporations, total. . do____
Manufacturing, total_..._______ _do.__.
Nondurable goods industries. _do.._.
Durable goods industries..__._.___. do____
Transportation, communication, and public
utilities. .o ool il $_.
All other industries. .....o._..___..__ do_...
Corporate profits before tax, total. ... do....
Corporate profits tax liability. . “do._._
Corporate profits after tax.. -do.

Dividends. ......_. _do.
Undistributed profits......_ do___.
Inventory valuation adjustment . _do....
Net interest . oo oo oo do_...

DISPOSITION OF PERSONAL INCOME{}
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total. ... ... i
Less: Personal tax and nontax payments
Equals: Disposable personal income._ ..
Less: Personal outlays®...oo......
Equals: Personal saving§....ccoeeuo oo d

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries

Durable goods industriesf. ...
Nondurable goods industries§

Mining. il
Railroad. -

Transportation, other than rail

Public utilities_._..__..__.__. do.___
Communication.____._____ _do____
Commercial and other_ ... __.______._____ do.__.

Seas. adj. gtrly. totals at annual rates:
Allindustries. .o oooooooo ..
Manufacturing_ ___.__._._.__
Durable goods industries¥..
Nondurable goods industriesy. .

Mining.
Railroad...
Transport: ,
Public utilities

---do.__.

U.S. BALANCE OF INTERNATIONAL
PAYMENTSg

Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)

Exports of goods and services (excl. transfers under
military grants) . ... ______. mil, $
Merchandise, adjusted, excl. military.
Military sales. .. __._.._______
Income on U.S. investments abroad.
Other services

Imports of goods and serviees._ ....._.________.
Merchandise, adjusted, excl. military.
Military expenditures _..do.
Income on foreign investments in the U.S__do____
Other services....__________________________ do....

Unilateral transfers, net (excl. military grants);
transfers to foreigners (—)__ .. ... ___.._ mil. $__
r Revised. » Preliminary.

e W WO -
S NOONX o

=T~ = DW= -

o
PN

—2,945
—1,729
—6,106

—2,834

—32,206
_|—21,516

st

| I
SLBRIER &8
O=IW-TODD [e o N =l

586.8
75.3
511.6
478.6
32.9

43,144
29, 1’;6

6,252
6,837

—38,063
—25, 541
~3,736
—2,074
—6,7112

—2,925

80.4

10.3
70.1
39.2
18,0
21.2

11.8
19.0

81.6
33.5
48.1
22.9
25.2
-1.2
23.3

628.8

546.3
506, 2
40.2

45, 757
30, 468
1,239
6,859
7,191

—40,988
—26,991
24,339
—2,203
—7,365

~3,075

586.3
408.5

372.4
299.9

59.4
36.1

59.3
44.0

9.3

8D ) I~
PRRELRR N PN oR O
OWROWWD B0 DROLIIG W

oo meoon

558. 4

491.6
459.8
31.8

10,120
6,925
206
1,345
1,644

—8, 624
—5, 782
—~793
—469
—1,580

—680

! Estimates for July-Sept. 1968 based on anticipated capital expenditures of business.
? Estimates for Oct.-Dec. 1968 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1968 are as follows (in bil.$): All industries, 64.37; manu-
facturing, total, 26.55; durable goods industries, 13.42; nondurable goods industries, 13.13;
mining, 1.49; railroad, 1.52; transportation, 4.55; public utilities, 11.29; communication, 6.42:
comimnercial and other, 12.56. 3 Includes communication.
{See corresponding note on p. S-1. 2 Includes inventory valuation adjustment.
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604.0
420.6

381.0
306.7

60.6
39.6

61.5
4.5

19.5

[
14

T =t B =
RO =00 P =~

BN

o -
NBRE ®E

= |
A
90 @ 1t

570.4

500.0
470.5
29.5

10,528
7,188

1,478
1,662

9,020
—6,036
872
—476
—1,63%

—845

615.1 | 626.7] 637.3 | 638.6 | 645.1 | 656.9 | 670.9] 688.1
430.8 | 441.4 | 449.7 1 456.7 | 461.8 | 471.5 | 482.7| 496.8

390.2 | 399.8 | 407.2] 413.3 | 417.6 ] 426.3 | 436.4 | 448.3
314.0] 320.8 7 326.0] 330.2 | 332.8 | 339.4| 346.0] 355.7

62.1| o641] 657| 62| 68| 708| 733] 752
40.5| 45| 425| 434 42| 452| 462] 4814

60.8 60.2 60.2 60.1 60.5 61.2 61.1 61.8

6.1] 155| 15.1) 144! 44| 146| 143| 146
197 19.9| 200] 2001] 2002| 204| 205| 207

83.4 84,2 85.3 79.5 79.6 80.2 82.3 83.8 80,2 291 ...
10.2 10.4 10.4 10.3 10.2 10.3 10.6 1.0 L2 | »1: - ...
73.2 73.8 74.9 69.2 69.5 69.9 71.7 72.9

42.6 42,7 43.3 30.3 39.1 38.5 39.9 41.3

18.8 19.0 18.8 18.3 17.9 17.9 18.0 19.0

23.8 23.6 24.5 21,0 21.2 20.6 219 22.3

12.1 12,1 12.0 1.7 11.8 12.0 11.9 12.5

18.5 19.0 19.6 18,1 18.6 19.4 20.0 19.0

85.6 86.7 85.0 79.9 80.3 80.8 85.4 88.9

34.6 35.0 34.4 32.8 33.0 33.2 35,1 39.8 41.1| »4L3 -
51.0 51.6 50.7 47,1 47.3 47.6 50.3 49.1 50.7 | »51.0 -
219 21.9 21.6 22.5 23.2 23.5 22.5 23.6 24.4 25.2 -
29.1 29.7 29,1 24.6 24.1 24.1 27.9 25.5 26.3 | »25.8 .
—2.2| =2.5 .3 —.4 -7 -6} =31] ~-51] —271{ =10 -
20.4 21.1 22.0 22.2 2.9 23.6 24.3 25.0 25.8 26.7 -

580.3 | 592.1 [ 604.5] 614.8 | 621.6 | 633.7 | 645.2 ] 662.7 | 678.1 (76943
74.7 76.8 79.2 80.5 80.1 83.6 85,6 88.3 91.9 | r10L.6
505.5 | 515.4 | 525.4 | 534.2 | 541.5 | 550.0 | 550.6 | 574.4 | 586.3 | 7 592.7
474.2 | 4825 | 487.3 | 494.6 | 504.5 | 509.5 | 516.1| 533.5| 542.3 |7555.6
31.4 32.9 38.1 39.7 37.0 40.5 43.4 40.8 4,0 r37.1

40 37 .38 32 34 .37 .39 36 .36 38 38
55 48 .55 41 41 .35 .36 37 38 34 .43
1.00 82 86 70 1.12 98 107 98 1.04 1.23 1.30

10,645 | 10,912 | 11,059 | 11,371 | 11,377 | 11,513 | 11,496 | 11,860 12,478
7,179 | 7,369 | 7,440 7,661 7,703 | 7,626 | 7,478 | 7,924 108,302
219 205 205 335 336 245 323 306 » 362
1,587 | 1,589 | 1,648 1 1,504 | 1,556 | 1,827 | 1,882 ] 1,742 121,016
1,710 | 1,749 | 1,766 | 1,781 | 1,782 | 1,815 | 1,813 1,888 |»1,808

—9,336 |—~9,778 |—9,029 {10,078 | —10,108 (—10,154 |—10,648 |~11,504 | » 11,086
—6,263 |—6,567 |—6,675 |—6,686 | —6,605 |—6,541 |—7,159 |r—7,867 |r—8,322
—923 | —~962 | -—979 |-1,072 |—1,065 |~1,098 }—1,104 } —1,110 {»—1,143
—479 | —556 | —563 | —560 | —560 | —576 | —598 | —~660 | » —695
-1,671 |—1,693 |—1,712 {—1,760 |~-1,878 |—1,940 |—1,787 | —1,897 \»—1,855

—732| =701} —647| —730 | —859 | —845| —641] —642 [»—T12 | .. {.o.._.

@Personal outlays comprise personal consumption expenditures, interest paid by con-
sumers, and personal transfer payments to foreigners.

§Personal saving is excess of disposable income over personal outlays. .

Y Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dee. issues of the SURVEY.

&' More complete details are given in the quarterly reviews in the Mar., June, Sept., and Dec.
issues of the SURVEY. Revised data back to 1960 appear on p. 32 fI. of the June 1968 issue.




November 1968 SURVEY OF CURRENT BUSINESS S-3
1965 1966 1967 1965 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual total v I II II1 v I 1I I v I II IIL v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Transactions in U.8. private assets, net; mcrease
_______________________________________ ~3792 | —4,298 | 5,506 | 773 }~1,011 |—1,114 |—1,010 | ~1,163 | 975 |—1,104 | —1,788 | —~1,638 } —646 |»~1,280} .. .__|.___....
Transactlons in U.S. Govt. assets, excl. oﬂicxal
reserve assets; inerease (—) - .o mil. $..| 1,662 | —1,535 | —2,411 | 424 | ~-362 | -—496 | --330 | —347| -—708 | —572 | —501 | ~630 | —788 | P~669 |......._ | __..._.
Transactions in U.S. official reserve assets, net
increase (— ) ______________________________ mil. $.. 1,222 568 52 271 424 68 82 —6 1,027 ~419 —375 —181 904 | 187 .. ) .. __.
Transactions in foreign assets in the U.8., net (U 8.
liabilities); increase (-+) 382 3,323 | 6,705 157 484 | 1,110 594 | 1,135 343 | 2,143 | 1,943 1§ 2,276 | 1,121 [»2,478 | .. | _...._.
Liquid assets. . _..._.... 113 789 | 3,519 ~65 206 25 219 3391 522 941 | 1,177 | 1,923
Otherassets.___________ 269 2,534 | 3,186 222 278 | 1,085 375 796 865 1,202 766 353
Unrecorded transactions. . -317 —214 | 535 —47 | ~198 { —145 231§ —102 | —250 | —458 207 —34 | =305 | »--222 1 .. _j. .. ...
Balance on liquidity hasis—increase in U.S, official
reserve assets and decrease in liquid liabilities to
all foreigners; decrease (~—)._..._._......mil §__i-1,335 | —1,367 | —3,671 | —206 | —630 -~93 | --301| ~333) --505 | —522/ —802 |-—1,742 1r ~680 |7 —160 P35 . ...
Balance on official reserve transactions basis—in-
crease in U.8, official reserve assets and decrease in
liquid and certain nonliquid liabilities to foreign
official agencies; decrease (—) ... __.___._ mil. $__|—1,289 266 1—3,405 ] —847 | —409 } —~1i6 692 99 {1,764 | —806 247 |~1,082 }r —552 | 1,523 | 2439 .. ... ..
i
Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Dec. Jan. Feb. | Mar, Apr. | May June | July Aug. | Sept, | Oct.?
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE {
Seasonally adjusted, at annual rates: t
Total personal income..._._..._____..._... bil. $._| 586.8 628.8 1 637.0 | 638.0 | 6449 652.6 | 6549 663.0 | 670.0§ 672.6 | 678.2 | 683.7| 630.2 | 604.1 r609.7 | 7V02.2

Wage and salary disbursements, total..__do....[ 394.6 423.4 | 428.8 | 429.6 | 435.4 444.2( 443.0 | 449.7 | 452,2 | 453.2 | 457.5 | 462.2 | 465.4 | 4687 | +472.8 | 474.2

Commodity-producing industries, total.do._...| 159.4 166.6 | 167.8{ 167.6 { 17L.0 | 173.01 173.1 176.6 | 177.0 | 176.7 179.3 1 179.9 1 180.6 181.1 | 7183.3 184.1

Manufacturing .. ___________________ o....| 128.0 134,1 135.1 | 134.8 | 137.5} 130.1 140.0 | 141.6 142, 2 141.6 | 144.3 | 145.6 146.0 146.3 | r147.8 1 148.6
Distributive industries.._______________ do____ 93.9 100.5 | 102.1 102.4 | 103.1 103.8 104.5 | 105.9 106. 5 106.9 | 107.4 | 109.7 109.9 111.2 | r112,1 | 112.3
Service industries. ... _.._______.____ do____ 63.6 70.0 713 716 72.3 73.2 73.6 74.6 75,2 75.5 76.1 7.0 77,5 78.2 78.8 78.7
Government_____.__ 7.7 86.3 87.6 88.1 89.0 94.2 919 92.6 93.4 94,2 94.7 95.5 97.4 98,2 98.6 99.0

Other labor income 20.8 23.3 23.9 24.0 24,2 24,4 24,7 25.0 25,2 25.5 25.7 26.0 26.3 26.5 26.8 27.0

Proprietors’ income:

Business and professional . _._..________ do....} 44.8 46.3 46.7 46.5 46,8 47.0 47.1 47.2 47.5 47.6 47.8 47.9 48,0 48.0 48,0 48.0
21 0.1 DU do_._.{ 159 14.4 14.8 14.2 14.3 14.3 14.4 14,6 14.8 14.8 14.8 14.8 15.1 15.4 15.7 15,7

Rental income of persons _.do___. 19.8 20.3 20.4 ' 20.5 20,5 20.6 20.6 20.7 20.7 20.8 20.9 20.9 210 21.0 211 21.2

Dividends._...____.______ _do___. 217 22.9 23.4 23.2 23.1 21,1 23.2 23.6 23.9 24.3 24,7 2%.3 25.0 25.2 25.3 25.3

Personal interest income. 43.1 46.8 47.6 48,0 48.5 49.0 49,4 40.8 50.2 50.8 51.3 51.9 52.4 52.9 53.4 53.9

Transfer payments 43.9 51.7 51.9 52.6 53.0 53.2 54.5 54.9 57.8 58.1 58.2 58.5 59.1 59.6 59.9 60.2

Less personal contributions for social

bil. $-- 17.8 20, 4 20.5 20.7 20.9 21.2 22.1 22.4 22. 4 22.6 22.8 22,9 23.1 23.2 r23.3 23.3
Total nonagricultural ineome.....__________ do....| 566.1 600.3{ 617.1 | 618.8 | 625.4 | 633.0| 6351 | 643.1! 649.9| 6524 658.0 | 663.4 | 668.7 | 673.3 | 7678.6 | #88l.1
FARM INCOME AND MARKETINGS }
Cash receipts from farming, including Government
payments, total $ ... ... .. __ mil. §__| 46,457 | 45,867 | 4,751 | 5,398 | 4,777 | 3,877 | 3,741 | 73,031 | 3,021 | r2,986 | r3,027 { 3,206 | 3,716 | 4,861
Farm marketings and CCC loans, total.___do_.__| 43,180 | 42,788 | 3,862 i 4,915 | 4,715 | 3,833 ] r3,683 | 2,847 | r2,847 2,868 | 72,003 | 3,188 | 3,562 | 3,763
T ODS - - e e e d 18, 256 18,383 1, 712 2,605 2,653 1,921 | 71.632 914 835 7838 851 1, 233 1,476 1,579

Livestock and products, total @ 24,924 | 24,4057 2,150 | 2,310 | 2,062 | 1,912 | 2,051 1,933 | 2,012 | 2,030 | 72,142 1,955 1 2,086 2,184
Dairy products..._.___ 5,532 5,770 459 471 458 488 484 460 504 511 540 522 493 482
Meat animals___ 14, 859 14, 630 1,347 1,494 1,278 1,098 1,245 1,177 1,190 1,215 | r1,284 1,108 1,253 1,330
Poultry and eggs._..._.. 4,149 3,640 328 329 307 295 282 255 286 267 281 299 322 355

Indexes of cash receipts from m:
loans, unadjusted:
All commodities 133 132 143 182 175 142 137 106 106 7107 7111 119 133 140
TOPS._ . S 132 133 148 226 231 167 143 80 w73 73 74 108 130 133
Livestock and produets. . do 135 132 139 150 134 124 133 125 131 132 139 127 135 142
Indexes of volume of farm marke ings, unadjusted t
All comnmodities..___.______________ 957-59= 100__ 120 124 133 ; 173 170 137 132 96 93 a2 98 112 126 133
Crops do_.... 121 124 138 214 224 162 145 74 60 55 57 105 133 141
vaestock and products do__.. 120 124 129 142 131 119 123 112 118 118 128 116 120 127
INDUSTRIAL PRODUCTION &
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities) 5*__1957-59=100__| 156.3 f158,1 | 71610 | 736L7 | 71615 | 7160.8 { 159.1 162.7 i64.6 165.2 | 169.2 | r160.1 | 7163.1 [7169.1 1899
By industry groupings:

Manufacturing, total.....___.__..._______ 158.6 | r150.7 | r162.5 | r163.9 | r163.7 | 162.6 | 160.1 | 164.2 | 166.4 167.4 | 1714 | 72602 |7 162.7 | 11700 1725
Durable manufactures. . 164.8 *163.7 1 71634 | r164.1 | r167.0 | 160.3 | 166.1 168.9 170. 5 i72.1 175.3 164.0 | 160.2 | 7169 -5 173 :
Nondurable manufactures 150.8 154, 8 § 71015  7163.5 | r150.5 | r154.3 | 152.5 | 158.3 161.2 161. 6 166.6 | r155.5 | 1669 | 71708 17‘1 B

Mining____._.__________ 1205 | 7323.8 § 1125, 8 | r125.1 | 7124.6 | r122.0 ) 120.2 | 123.7 | 125.3 128.6 | 128.5 [r127.1 | 7130.9 |r128.0 123.8

Utilities... 173.9 | 1849 b e e e e e

By market groupings:

Final products, total. _______________.____ 155.5 | 158.3 ] r163.1 1 r162.3 | 16L3 | r161.1 | 150.1| 162.4 | 164.8| 160.8 | 162.6 | 168.8 ] 159.1 |r162.1 [r17L.5 ¢ 172.0

Consumer goods.____._______ R 147.5 | r148.5 1 155.7 ° 7155.7 | 7152.1 | 7150.5 | 148.9 | 153.4 | 156.2 | 15L.7} 153.7 | 161.2 | 149.6 {r154.5 | 71659 | 186.5
Automotive and home goods. 166.5 159.0 162.2 170.0 | 1717 | 174.7 168.3 1714.7 179.8 175.1 178.5 184 5 1534 {71411 [ 7 176.7 191.8
Apparel and staples________ : 1414 | 1145.1 3 11836 | 11511 | 11458 | 73428 | 142.8 | 146.6 | 148.7 | 144.2 ) 1459 | 153.8 |- MBS} 1387\

Equipment, including defense___.______ “do.__[| 172.6 r179.4 § 71791 { 7176.7 | 718L.2 183.9 181.0 181.7 183.4 1 180.4 181.6 185.1 179.5 |7 178.5 | r183.8 133.8

Matertals ____.__________________.__.____ 1570 | 7157.8 | 71592 | 71611 | 7161.6 | *160.5 | 159.1 | 162.8 | 164.5{ 165.4 | 167.6 | 160.5|7161.0 {r164.1 |7 167.0 167.7
Durable goods materials 156.9 7151.9 ¢ ri5L.4 ¢ 1621 | r153.6 | r154.2 151.7 156.1 157.7 153.8 162.4 4.7 155.0 | 71628 17 158.6 1.37
Nondurable materials_____ 157.2 r163.9 ° 7157,2 | r170.4 ' r160.8 ' r167.0 | 166.7 169.7 17L5 1722 | 173.0 1 1744 171672 11757 1 1TT8 178

rRevised. » Preliminary. §Sec note marked ‘@’ on p. S-2. t8ee corresponding Income Situation, July 1968.

note on p. S-1.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

18eries revised beginning 1960 (annual data for 196
for 1965-67, for dollar figures only, now include Alaska and Hawaii; 1968 data exclude these
States); monthly data back to 1965 appear in the Dept. of Agucultauc publication, Farm

67 and monthly data
be shown later.

J Revisions for 1906 appear on p. 20 of the Nov. 1967 SURVEY; those for Jan.-Aug. 1967 wil}
@ Includes data for items not shown se pdrﬂtdy
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SURVEY OF CURRENT BUSINESS

November 1968

Unless otherwise stated, statistics through 1966

1966 1967 1967

1968

and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Annual Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr.

May

June

July

Aug. | Sept. | Oct.?

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION 5—Continued
Federal Reserve Index of Quantity Output—Con.
Beas. adj,, total index (incl. utilities) 5*_1957-59=100.

By industry groupings:
Manufacturing, total__.______. .________. do____
Durable manufactures @ .....__________. do___.

Primary metals
Iron and steel
Nonferrous metals and products._..do.__.

Fabricated metal produets..._.__.__. do_...
Structural metal parts___..___._____ do..._.
Maghinery._...__..___ ... do....
Nonelectrical machinery. _.do_.__

Electrical machinery__.___ _..do_.__
Transportation equipment @ _ a-do.___
Motor vehicles and parts..__ _..do_...
Aireraft and other equipment.__._. do____
Instruments and related produets.._.do_.__
Clay, glass, and stone produets_...__. 0. __.
Lumber and produets_______ _.do____

Furniture and fixtures__.. _-.do____
Miscellaneous manufactures......__._ do_...
Nondurable manufactures......._..__._ do___.
Textile mill produets_________________ do____
Apparel produets....._._..__.__..____ do___.
Leather and produets..____._._..._._ do_...

Paper and produets. .....____________ do.._.

Printing and publishing
Newspapers. _...______
Chemicals and products..
Industrial chemicals.
Petroleum products.....____________. do_...

Rubber and plastics products.__.._._. do.__.
Foods and beverages. __.._._....._... do_._.
Food manufactures.
Beverages.... ..
Tobacco produets.

Crudeoil_.__.______
Metal mining R .
Stone and earth minerals. _________.___ do._..

Utilities__

By market groupings:
Final products, totals

Consumer goods_______.._.._______

Automotive and home goods

do_
Auto parts and allied products.__do_.__

Homegoods @____.___._________ _do__..
Appliances, TV, and radios. .do___.
Furniture andrugs. . ..___...____ do.__.

Apparel and staples..._______._..__. do...

Apparel,inel. knit goodsand shoes. Zdo__ -

Consumer staples__________________ d

Processed foods._ ...
Beverages and tobacco_..________
Drugs, soap, and toiletries_ do

Newspapers, magazines, books. - _do-

Consumer fuel and hghtmg ______ do._ ..
Equipment, including defense @ __.___. do._..
Businessequipment____..______ -
Industrial equipment___
Commercialequipment --

Freight and passenger equlpment_-do..._
Farm equipment .. ..___._..___.___ S
Materialsa . oo ..
Durable goods materials @ ___. .
Consumer durable
Equipment
Construction

Business supplies._
Containers. ..
QGeneral busin

Business fuel and power Q
Mineralfuels_ . __..____.____

Nonresidential utilities_ . ___.._____ .

'Revised. » Preliminary. *See corresponding note on p. S-3.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

156.3 | r158.1 ) 156.8 (7157.2 [r159.8 [r162.1 | 161.2 | 162.0 | 163.0 | 162.5

158.6 | r150.7 | 158.1 [r158.5 |*161.3 (r164.1 | 162.7 | 163.6 | 164.6 | 163.7

164.8 | 7163.7 {r161.0 | 160.7 | 164.1 | 168.1 ] 167.2 | 167.6 | 168.2 | 167.2

1200 | 1203 12002 | 1180 1155 1205 1144| 1321 12.9| 121
1205 *128.8 |r124.5 |r122.8 [ 71241 |r122.8 | 1216 128.9| 1262 | 127.1

208.3 | 2154 2104 | 2009 | 2220 | 2284 | 226.4| 230.1| 2278 | 2208
167.5 | 158.7| 158.5| 157.5| 147.2 | 13L.2 | 148.3 | 146.4 | 150.6 | 140.3

157.0 | r157.8 | r187.1 | 7157.7 | 7160.1 |r162.0 | 161L.7 | 161.8 | 162.8 | 163.1
156.9 | 7151.9 |r148.6 | 7148.6 | v152.4 |r155.1 | 1564.9 | 155.4 ' 156.7 | 157.1
166.5 | r143.9 171317 {r130.0 | 143.8 | 150.4 | 162.3 | 162.2 | 160.1| 154.6
180.7 184.5 | 18471 1841 | 186.0| 184.9 | 183.9( 186.7| 1851 | 1819
141.7 | r139.6 {r139.5 |7139.5 [r141.2 |7 142.1 | 142.8 | 144.8 | 1458 | 144.4

157.2 | 7163.9 |7166.0 | 167.0 | r168.1 (7 169.2 | 168.7 | 168.3 | 160.1 | 169.3
149.0 | r152.9 |7155.0 {71550 | r154.7 | 154.7 | 154.4 | 15L1} 150.1 | 152.0
145.6 148.5 | 150.4 | 153.7f 152.6 | 152.0{ 154.3 | 144.5| 142.8 | 150.9
150.6 | r155.11r157.3 |*155.7 | r185.7 | 156.0 | 154.5| 1544 153.8 | 152.6

136.6 | r144.3 | r147.5 | 7147.5 |7 147.5 |7 146.2 | 147.2 | 140.1| 150.8 | 150.2
122,5 | r129.2 |7133.6 | 7131.4 |7130.8 |7129.3 | 128.9 | 13L4 | 1343 132.6
172,91 7183.317184.4 17188.7 17189.3 '7188.91 193.4 | 194.4] 193.6 ! 194.6

QIncludes data for items not shown separately.




November 1968 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
anfi. descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. | Oct.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (unadj.), totalg®_____.__ mil, $_.11,046,21311,067,639] 90,740 | 90,960 | 92,117 | 96,953 | 86,378 | 90,002 | 95,315 | 95,757 | 98,459 [r100,011 |*94,408 [v96,310 | 98,521 | _..... .
Mfg. and trade sales (seas. adj.), totalg’...__. do.___|11,046,213(11,067,539| 89,987 | 89,043 | 90,759 | 91,970 | 93,077 | 93,821 | 94,612 | 94,436 | 96,043 [r97,55¢4 [r98,379 {97,243 | 98,872 |........
Manufacturing, total el ... do____|1538,506 |1548,542 | 45,884 | 45,748 | 46,955 | 47,961 | 48,447 | 48,356 | 48,446 | 48,755 | 50,014 | 50,729 |r51,308 (r49,708 | 51,196 |._...___
Durable goods industries___....__..___..__ do..__j 295,624 | 299,680 | 25,171 | 24,802 | 25,538 | 26,610 { 26,925 | 26,711 | 26,844 | 26,888 A 27,633 (728,004 {726,720 | 27,860 |.___.._.
Nondurable goods industries.___.__.____. do..__| 242,882 | 248,862 | 20,713 | 20,946 | 21,417 | 21,351 | 21,522 | 21,645 | 21,602 | 21,867 | 22,505 | 23,096 | 23,214 {22,088 /23,336 |..._.___.
Retail trade, totalg?. ... _____ do____|1303,956 |*313,809 | 26,773 | 26,100 | 26,385 | 26,368 | 26,936 | 27,512 | 28,145 | 27,675 | 28,132 (28,451 (r28,802 [+20,087 | 28,041 | __.____
Durable goodsstores. .- ___.._._....._.. do....| 98,301 | 100,173 X 8,268 | 8,276 | 8,422 | 8,602 | 8,871 | 9,062 | 8,871 | 9,081 | 9,290 |r9,402 | r 9,567 | 9,736 |...__...
Nondurable goodsstores...__._______.... do__._| 205,655 | 213,636 } 17,989 | 17,832 | 18,109 | 17,946 | 18,434 | 18,641 | 19,083 | 18,804 | 19,051 |r19, 161 |*19,400 |r19,470°] 19,205 |._______
Merchant wholesalers, total ... _.._._.__ do__._(1203,751 (1205,188 | 17,330 | 17,195 | 17,419 | 17,641 | 17,694 | 17,953 | 18,021 | 18,006 | 17,897 | 18,374 | 18,260 |r18,498 | 18,735 |___.. ___
Durable goods establishments.._.__.____. do._.. 91,026 | 90,447 7,684 | 7,718 | 7,843 | 7,980 | 7,892 | 8,171 | 8141 | 8163 | 8,058 | 8152 | 8,309 | r8, 301 , 400 | _____
Nondurable goods establishments__..____ do____| 112,724 | 114,741 | 9,646 | 9,477 | 9,576 | 9,661 ] 9,802 | 9,782 | 9,880 | 9,843 | 9,839 | 10,222 | 9,960 {r10,197 | 10,245 | .._.___
Mfg. and trade inventories, book value, end of year
or month (unadj.), totalg. .. __________ mil. $..|r135,513 |r142, 213 |r140,012 |r141,778 |r143,762 |r142,213 |r143,308 |*144,921 (r146,430 (r148,157 1r149,140 (r148,890 |r148,138 148,320 [148,769 | ______._
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalg .._..___.__ mil. $._|r137,184 |7143, 772 |r141,246 (141,461 (142,554 (143,772 |7144,106 v144,819 |r145,153 |r146,487 |r147,808 |r148,522 r149,063 |r149,923 (150,383 | . ... .
Manufacturing, totalg’__....______________ do....| 78,125 | 82,819 | 81,719 | 81,968 | 82,380 | 82,819 | 82,800 | 83,408 | 83,750 | 84,382 | 85,278 | 85,582 | 85,829 r86,713 | 86,880
Durable goods industries... ..do_.._| 49,797 | 53,540 | 52,582 | 52,867 | 53,283 | 53,540 | 53,525 | 54,000 | 54,295 | 54,724 | 55,234 | 55,442 | 55,461 |r56,069 | 56,175
Nondurable goods industries_..__....___. do.... , 328 | 20,279 | 29,137 | 29,101 | 29,106 | 29,279 | 29,365 | 29,390 | 29,464 | 29,6 30,044 | 30,140 | 30,368 (30,644 | 30,705
Retail trade, total ... ... ... _._.._.__ do.._.|r 38,368 | v 39,318 |38, 717 38,548 |39, 104 ~39,318 ]r39, 575 |*30, 788 |r39, 776 |40, 242 |r40, 606 |r40,842 |r41,065 (r41,010:| 41,424
Durable goods stores._. --do....| 17,309 | 17,403 | 17,022 | 16,852 | 17,065 |r17,403 | 17,566 | 17,709 | 17,723 | 18,113 | 18,248 | 18 440 | 18,475 |18, 501 |. 18, 622
Nondurable goods stores _.do.___| 21,059 | 21,915 21,695 | 21,696 | 22,039 721,915 | 22,000 | 22,079 | 22,053 | 22,120 | 22,358 | 22,402 | 22,590 |r22, 509 | 22,802
Merchant wholesalers, total__ --do___.| 20,691 | 21,635 | 20,810 | 20,045 | 21,061 | 21,635 | 21,641 | 21,623 | 21,618 | 21,863 | 21,924 | 22,008 | 22,169 ir22,200 | 22, 079
Durable goods establishments... ..do.._.| 12,112 12,543 | 12,060 | 12,202 | 12,258 | 12,543 | 12,433 | 12,446 | 12,509 | 12,777 | 12,664 | 12,775 | 12,923 [r13,166.| 13,055
Nondurable goods establishments____..._. do....| 8579 9,002| 8741 | 8,743 | 8,803 | 9,092 | 9,208 | 9,177 | 9,109 | 9,086 | 9,260 | 9,323 | 9,246 r 0,034 | 9,02¢
Inventory-sales ratios:
Manufacturing and trade, totalg*_____.____ ratio._| r1.48 r1.58 ) r1,57) r159| rL57 | r156| 155 | r1L54 | r1.53| r1.55| r1.54 | r1.52| r1.52| r1.54 Ls2) ..
Manufacturing, totala..... 1.62 1.77 1.78 1.79 1.75 173 1.7 1.72 1.73 1.73 1.71 1.69 | r1.67 | r1.74
Durable.goods lndustrje 1.85 2.08 2,09 2.13 2.09 2,01 1.99 2.02 2.02 2.04 2.01 201 | r1.97 | 2,10
Materials and supplie: .58 .62 .61 .62 .61 .59 .58 .59 .59 .60 .60 .60 .60 r.63
Work in process .81 .94 .95 .97 .96 .93 .92 .93 .93 .94 .92 92 .90 .96
Finished goods.. .46 .52 .53 .53 .52 .50 .50 .50 .50 .50 .49 .49 .48 r.51
Nondurable goods 1,34 1.40 L41 1.39 1.36 1.37 1.36 1.36 1.36 1.36 1.33 1.30 131 1.33
Materials and supplies. _ .54 .85 .55 .54 .53 .58 .53 .52 .52 .51 .50 .49 .49 .50
Work in process.____ do_... .20 .21 21 .21 .21 .21 .21 .21 .21 .21 .20 .20 .20 v, 21
Finished goods. . _do_... .60 .64 .65 .64 .62 .63 .63 .63 .64 .64 .63 .61 .62 .63
Retail trade, totalg. do_...| 14 r1,47 ] r1.45 | r1.48 | r1.48 | r1.49| 147 | r1.45| r1.41| r1.45| rl.44 | r1.44 | r1,43| r1.41
Durable goods stores _do.__. 2,00 2.03 1.94 2.04 2.06 2.07 2,07 2.00 1,96 2.04 2.01 1,98 1.97 1.93
Nondurable goods stores. . .do_._. 1.18 121 1.21 1,22 1,22 1,22 1.19 118 1,18 1,18 117 1.17 1,16 1.16
Merchant wholesalers, total._ do____ 1.14 1.22 1.20 1.22 1.21 1.23 1.22 1.20 1.20 1.21 1.23 1.20 1.21. r1.20
Durable goods establishments__. do.._. 1.49 1.61 1.57 1.58 1.56 1.57 1.58 1.52 1.54 1.57 1.57 1.57 1.56 [ 1,59
Nondurable goods establishments._..___ do.... .85 .01 .91 .92 .92 94 .94 .94 .92 .92 .94 .91 .93 r.89
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total..._._________._ ... ____ mil. $__} 11,436 12,853 1,035 998 | 1,109 | 1,337} 1,139 | 1,137} 1,169 | 1,203 | 1,268 | 1,256 | 1,180 1r1, 152 1,204y . .
Seasonally adj., total*___________________. (1) N DR PO 1,047 990 ; 1,091 ,204 ) 1,210 | 1,175 | 1,091 . 1,184 | 1,223 | 1,222 | 1,314 |r1,261 | 1,313 | ______.
Shipments (not seas. adj.), totale™. . _..____ do.__.| 538,506 | 548,542 | 47,203 | 46,604 | 46,799 | 46,923 | 45,421 | 48,976 | 50,491 | 50,068 | 50,696 | 53,163 | 47,378 | r 47,967 52,855 |._______
Durable goods industries, total @ . ____._.__ do.___| 295,624 | 209,680 [ 25,527 | 24,958 | 25,455 | 26,644 | 25,137 | 27,070 | 28,290 | 27,834 | 28,283 | 20,606 | 25,612 (r24,692] 28,448 | _______
Stone, clay, and glass products._ _do___. 4,634 | 14,4791 1,362 | 1,311 | 1,226 | 1,182 | 1,088 | 1,154 | 1,204 , 348 1,472
Primary metals._____________. _do.._.} 49,530 | 45,867 | 3,700 | 3,742 | 3,798 | 3,766 | 3,872 | 4,180 | 4,411 584
Blast furnaces, steel mills_ do____| 24,544 | 22,8461 1,854 | 1,921 { 1,063 | 1,926 | 2,042 | 2,218 | 2,362
Fabricated metal products. . do____| 30,913 | 31,443 | 2,727 | 2,730 | 2,627 | 2,673} 2,586 | 2,770 | 2,864
Machinery, except electrical _do____| 46,682 [ 52,066 | 4,450 | 4,300 | 4,301 | 4,748 ] 4,225 | 4,794 | 5,026
Electrical machinery.__.____ _do_.__| 40,799 | 41,443 | 3,720 | 3,641 3,605 | 3,717 3,303 | 3,601 3,708
Transportation equipment._ _do____| 75,278 74,863 5,925 5, 682 6, 366 7,295 6, 815 6,971 7,310
Motor vehicles and parts...___ _do_...| 47,140 | 43,006 | 3,178 | 3,056 | 3,573 | 4,120 | 4,051 , 997 | 4,207
Instruments and related products..._____ do....| 8,841 9, 500 890 868 8! 862 815 864 922
Nondurable goods industries, total @.______ do.___| 242,882 | 248,862 | 21,676 [ 21,736 | 21,344 | 20,279 | 20,284 | 21,906 | 22,201
Food and kindred products_ ____ d 340 | 7,267 7,128\ 6,967 | 6,716 | 7,084 | 7,151
Tobacco produets._....__. 388 403 399 359 386 406
Textile mill products... 1,827 | 1,758 | 1,637 1,597 | 1,795 | 1,767
Paper and allied products... 1,829 ( 1,811 | 1,776 | 1,795 | 1,917 | 1,979
Chemicals and allied products._ 3,648 | 3,527 | 3,218 3,452 ! 3,684 | 3,816
Petroleum and coal products.._ - 1,777 | 1,822 | 1,773 1,733} 1,815 ] 1,821
Rubber and plastics products..__________ 1,134 | 1,061 | 1,007 | 1,014 | 1,108 | 1,134
Shipn}ents (seas. adj.), totalg"____._..________ 45,478 | 46,955 | 47,061 | 48,447 | 48,356 | 48,446 | 48,755 | 50,014 | 50,729 |*51,038 | r 49,708| 51,196 |.__.._..
By industry group:
Durable goods industries, total ¢ 25,171 | 24,802 | 25,538 | 26,610 | 26,925 | 26,711 | 26,844 | 26,888 | 27,500 | 27,633 v 28,004 | r 26,720/ 27,860 {._......
Stone, clay, and glass produets. 1,215 | 1,234 | 1,319 | 1,285 1,303 { 1,257 | 1,330 263 1,368
Primary metals..___________._ 3,841 | 3,941 | 4,027 4,012 | 4,056 | 4,119 | 4,263
Blast furnaces, steel mills. 2,012 | 2,088 | 2,140 2,114} 2,158 | 2,165 | 2,104
Fabrigated metal products. 2, 661 2,671 2,786 | 2,889 | 2,789 | 2,813 | 2,814
Machinery, except electrical 4,388 | 4,403 | 4,693 | 4,630 | 4,647 | 4,678 | 4,685
Electrical machinery_______ 3,469 1 3,560 | 3,624 3,556 | 3,560 | 3,578 | 3,473
Transportation equipment. . 5826 | 6,170 | 6,686 6,903 | 6,703 | 6,746 | 6,689
Motor vehicles and parts._____ 3,087 | 3,328 | 3,748 3,938 | 3,821 ,766 | 3,701
Instruments and related products 833 841 816 921 8! 903 892
Nondurable goods industries, total ¢ 21,417 | 21,351 | 21,522 | 21,645 | 21,602 | 21,867
Food and Kindred produects.___ 7,132 | 7,141) 7,036} 7,066 | 7,112 | 7,095
Tobacco produets.....___ 401 405 306 402 413 394
Textile mill products__. 1,692 | 1,7421 1,750t 1,780 | 1,722 | 1,741
Paper and allied products. . 1,822 | 1,855 ] 1,884 1,000 | 1,913 | 1,952
Chemicals and allied products._ 3,709 | 3,586 | 3,611 | 3,664 | 3,619 | 3,697
Petroleum and coal products. = 1,831 | 1,774 1,762 | 1,808 | 1,856 | 1,803
Rubber and plastics products_._._...___ 1,097 | 1,046 | 1,075 | 1,095 1,086 | 1,161
* Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate.  §The manufacturing, for which methodology and sample design remain unchanged, appear in

term ‘“business’”” here includes only manufacturing and trade; business inventories as shown
on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted data for
mantufacturing are shown below and on p. 8-6; those for wholesale and retail trade on pp. S-11

and S-12.

&"Series revised to reflect benchmarking manufacturing data to annual survey

of manufactures totals for 1961 to 1966 and carrying forward the revised levels to June 1968,
and to reflect revision of the retail sales sample. Complete details and data back to 1961 for

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Manufacturers’ Shipments, Inventories, and Orders: 1961-1968—Series M3-1.1, available from
the Bureau of the Census (Wash., D.C. 20233).See note marked “{” for p. S-11 regarding
new retail sales sample. Revised manufacturing and trade sales and inventories, total, manu-
facturing, total, durable and nondurable, (except inventory-sales ratios) back to 1961 appear

on p. 22 fi. of this issue of the SURVEY.
*New series.

fRevised series; see corresponding note on p. 5-12.

@ Includes data for items not shown separately.
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MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSg—Continued

Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel-. ... _________ mil. $
Consumer staples..___________________.__ do._..
Equipment and defense prod., excl. auto_do.___

Automotive equipment___.._____________ do....
Construction materials and supplies______ do -
Other materials and supplies._.__________ do.___

Supplementary market categories:
Consumer durables__.... ____
Defense products (old series)
Pefense products* . _________ .
Magchinery and equipment.__..._.._._____

inventories, end of year or month:
Book value (unadjusted), totala.
Durable goods industries, total.
Nondurable goods industries, to

Book value (seasonally adjusted), totalg'._.do.._.

By industry group:
Durable goods industries, total @.....__ do....
Stone, clay, and glass products.____ do. ..

Primary metals._______________.__ do....
Blast furnaces, steel mills. _.do__._
Fabricated metal products______.__do___
Machinery, except electrical _.do.__.
Electrical machinery._.______ _.do.___
Transportation equipment. _do___.

Motor vehicles and parts. do____
Instruments and related products._do._._

By stage of fabrication: &
Materials and suppliesQ________.__ do....
Primary metals _.do__._
Machinery (elec. and nonelee.)...do____
Transportation equipment._
Work in process ¢
Primary metals
Machinery (elec. and nonelec.).
Transportation equipment..
Finished goods @ ____.____
Primary metals
Magchinery (elec, and none.
Transportation equipment

Nondurable goods industries, total Q. _do___.
Food and kindred products. _. N
Tobacco products._.______
Textile mill products.___.
Paper and allied products___
Chemicals and allied products..
Petroleum and coal products.
Rubber and plastics products

By stage of fabrication:
Materials and supplies.
‘Work in process.....
Finished goods.

By market category:
Home goods and apparel.______________ do.___
Consumer staples -do.___
Equip. and defense prod., excl. auto____do_
Automotive equipment______._______._ do___.
Construction materials and supplies..._do___.
Other materials and supplies

Supplementary market categories:
Consumer durahles
Defense products (old series)
Defense products*_.__. __
Machinery and equipme

do____

New orders, net (not seas. adj.), totalg*. _____do___.
Durable goods industries, total

Nondurable goods industries, total
New orders, net (seas. adj.), totalg...___.___ do-...
By industry group:
Durable goods industries, total 9 ___._____ do_._.

Primary metals_______________
Blast furnaces, steel mills_
Fabricated metal products.
Machinery, except electrical
Eleetrical machinery__._____
Transportation equipment.._
Alircraft, missiles, and parts.__.__.___
Nondurable goods industries, total.
Industries with unfilled ordersd__
Industries without unfilled orders

By market category:
Home goods and apparel..__._.__________. do._._
Consumer staples
Equip. and defense prod., excl. auto..
Automotive equipment
Construction materials and supplies_.
Other materials and supplies.

Supplementary market categori
Consumer durables
Defense products (old serie
Defense products*.________
Machinery and equipment

r Revised.
corresponding note on p. S-5. *N
data for items hot shown separately.
paper and allied products,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! Based on data not seasonally adjusted.

. @ Includes textile mill products, leather and products,
and printing and publishing industries; unfilled orders for other

1966 | 1967 1967 1968
1
Annual Sept. | Oct. | Nov. | Dec. Jan. ' Feb. } Mar. Apr. May | June | July | Aug. | Sept. l Oct.
GENERAL BUSINESS INDICATORS—Continued
|
|
152,169 | 151,206 | 4,236 | 4,218 | 4,307 | 4,420 | 4,581 | 4,504
1101,749 | 1106,412 | 8,871 | 8,995 | 9,180 | 9,142 | 9,118 | 9,090
176,153 | 184,149 | 7,248 | 7,157 | 7,374 | 7,714 | 7,687 | 7,687
152,926 | 148,769 | 3,845 | 3,568 | 3,808 | 4,235 [ 4,421 | 4,285
143 344 | 142,916 | 3,695 | 3,650 | 3,608 | 3,846 | 3,806 . 3 941
1212,165 | 1215,000 | 17,989 | 18,160 | 18,588 | 18,595 | 18,834 | 18, 849
122,661 | 123,461 | 2,008 | 2,010 | 2,004 | 2,041 { 2,044 | 2,025 | 1,997 | 2,001 | 2,035 | 2,028 | 2,049 |~1,039
134,076 | 139,279 | 3,387 | 3,404 | 3,571 3,696 | 3,732 | 3.739 | 3,838 | 3,719 | 3,763 | 3,788 | 4,126 |r3,742
,,,,,,,,, ool ] 1,030 ] 2,083 | 2,050 | 1,928 | 1,948 | 1,905 | 2,217 | 1,823
158,928 | 163,709 | 5,454 | 5,302 5435| 5619 5560 | 5560 | 5567 | 5633 | 5573 5657 ) 5589 |r5,682
77,8909 | 82,561 | 81,041 | 81,329 | 81,899 | 82,561 | 83.200 | 84,012 | 84,304 | 85,069 | 85,828 | 85,775 | 85,314 | 86,247 | 86,172
49,496 | 53,217 | 52,280 | 52,506 | 52,889 ' 53,217 | 53,465 = 54,285 | 54,585 | 55,208 | 55,731 | 55,756 | 55,128 | 155,807 | 55,850
28,403 | 29,344 | 28,761 | 28,823 | 29,010 | 29,344 [ 29,735 | 29,727 | 29,719 | 29,861 | 80,097 | 30,019 | 30,186 | +30,350 | 30,322
78,125 | 82,819 | 81,719 | 81,968 | 82,389 | 82,819 | 82,890 | 83,408 | 83,759 | 84,382 | 85,278 | 85,582 | 85,829 | 86,713 | 86,880 [..______
49,797 | 53,540 | 52,582 | 52,867 | 53,283 | 53,540 | 53,525 | 54,009 | 54,295 | 54,724 | 55,234 | 55,442 | 55,461 | r56,060 | 56,175
1,907 1,052 1,949 | 1,948 | 1,950 | 1,952 ) 1,952 ] 1,919 | 1,030 | 1,927 { 1,040 | 1,957 | 1,997 | r2,003 | 2,070
7,226 | 7,644 | 7,580 | 7,582 1 7,616 | 7,644 | 7,660 7, 41! 7,715 1 7,724 | 7,657 7,506 | 7,255 |r7,433 | 7,502
4,039 | 4,319 | 4,245 | 4,245 | 4,263 | 4,319 | 4,306 4,:13 ) 4,322 | 4,341 | 4,302 | 4,109 | 3,831 |r3,9%
5,415 5,465 | 5,411 | 5454 | 5467 | 5465 | 5464 | 5312 | 5585 | 5601 | 5823 | 5063 | 6077 |76, 102
10,248 | 10,905 | 10,843 | 10,832 | 10,886 | 10,905 | 10,784 ; 10,808 | 10,843 | 10,954 | 11,061 | 11,107 | 11,132 | 11,174
7,930 8,157 | 8,121 | 8,167 8186 | 8157 | 8,180 | 8,224 8,261 | 8291 ,400 | 8,352 | 8,463 | rg 448
10,762 | 12,679 [ 12,120 | 12,273 ! 12,498 | 12,679 | 12,717 { 12,975 | 13,108 | 13,263 ' 13,430 | 13,603 | 13,494 | r13,761
3,706 3,827 3,676 | 3,706 | 3,806 | 3,827 | 3,011 | 3,981 | 4,073 | 4,139 | 4,118 | 4,172 | 4,280 | r 4,411
1,863 2,013 1,967 | 1,988 | 1,997 | 2,013 | 2,007 | 2,03¢ | 2,044 | 2,033 | 2,025 | 2,042 | 2,056 | r 2,061
15,484 | 15,502 | 15,360 | 15,446 | 15,532 | 15,592 | 15,489 | 15,648 | 15,840 | 16,071 | 16,379 | 16,498 | 16,753 | r16,781
2,807 2,815 2,835 | 2,810 | 2,809 | 2,815 | 2,781 | 2,772 | 2,796 | 2,821 | 2,872 2,832 | 2,833 | r2,853
4,904 4,785 1 4,744 1 4,757 1 4,792 | 4,785 | 4,674 | 4,602 | 4,721 | 4,800 | 4,903 | 4,876 | 4,907 | r4,867
2,968 { 2,912 | 2,904 | 2,054 | 2,068 | 3,044 . 3,106 | 3,204 | 3,260 | 3,295 | 3,379 | 3,450 :r3 496
24,675 | 23,954 | 24,173 | 24,428 . 24 675 | 24,641 | 24,926 & 25,078 | 25,214 | 25,392 | 25,490 | 25,237 : r25 544
2,671 F 2,599 | 2,609 | 2,632 | 2,671 2,643 | 2,6.1 ,620 | 2,621 | 2,570 | 2,505 | 2,387 | r2,460
9,021 | 8,961 | 8985 | 8980 | 9,021 9,068 9,125 | 9,183 | 9,210 | 9,243 | 9,260 | 9,273 | 9,311
8,527 | 8,043 | 8,203 | 8387 | 8527 | 8481 | 8,647 | 8714 | 8,801 | 8,941 | 9,044 | 8845 |r8 981
13,273 | 13,259 | 13,248 | 13,323 | 13,273 | 13,395 | 13,435 | 13,377 | 13,439 | 13,463 | 13,454 | 13,471 | r13,744
2,158 { 2,146 | 2,163 | 2,175 | 2,158 | 2,236 ; 2,281 | 2,290 | 2,282 | 2,215 ' 2,169 | 2,035 { -2, 111
5,256 { 5,259 | 5,257 | 5300 | 5256 | 5222 | 5215| 5,200 | 5235 | 5315 | 5323 | 5415 5444
1,184 | 1,165 | 1,166 | 1,157 | 1,184 | 1,192 ! 1,222 | 1,190 | 1,202 | 1,194 | 1,180 | 1,199 |r1 984
23,828 | 29,279 | 29,137 | 29,101 | 20,106 | 29,279 | 29,365 | 29,399 | 29,464 | 29,658 | 30,044 | 30,140 | 30,368 | r30,644
7,094 { 7,010 } 7,047 | 7,026 | 7,094 | 7,122 | 7,128 | 7,110 | 7,081 | 7,226 | 7,262 | 7,376 |r7,434
2,269 | 2,254 { 2,221 | 2,243 | 2,269 | 2,202 | 2,263 | 2,248 | 2,251
3,232 | 3,216 | 3,183 | 3,172 | 3,232 | 3,207 | 3,338 | 3,380 ' 3,303
2,190 | 2,225 | 2,212 2,220 1 2,190 [ 2,202 | 2,234 | 2,236 | 2,261
5,600 | 5528 | 5520 | 5547 | 5600 55761 5574 | 5621 | 5651
1,971 1,933} 1,944 | 1,041 | 1,971 ) 1,978 | 1,956 | 1,970 | 1,955
1,601 1 1,589 | 1,588 | 1,593 | 1,601 | 1,596 ; 1,611 | 1,620 | 1,668
11,247 | 11,392 | 11,320 | 11,280 | 11,247 | 11,306 | 11,249 | 11,128 | 11,228
4,496 | 4,369 | 4,396 | 4,444 | 4,496 | 4,482 | 4,497 | 4,508 | 4,522
13,536 | 13,376 | 13,385 | 13,382 | 13,536 | 13,577 | 13,653 ; 13,829 | 13,909
8,441 8,580 | 8,580 | 8,620 | 8,624 | 8580 | 8,678 | 8701 | 8713 | 8838
10,823 | 11,297 | 11,161 | 11,158 | 11,167 | 11,297 | 11,382 | 11,892 ' 11,346 | 11,360
18,316 | 20,955 | 20,410 | 20,560 | 20,750 | 20,955 | 20,808 | 20,995 = 21,089 : 21,250
4,552 | 4,640 | 4,457 | 4,492 | 4,605 | 4,640 | 4,715 | 4,833 | 4,907 | 4,996
6,467 6,445 | 6,359 | 6,368 | 6,411 | 6,445 | 6,479 | 6,554 | 6,559 | 6,609
29,526 | 30,893 | 30,743 | 30,770 { 30,832 | 30,893 | 30,828 | 30,933 ; 31,145 | 31,329
4,333 | 4,270 | 4,322 | 4,352 | 4,333 | 4,374 | 4,371 | 4,360 | 4,350 | 4,386 | 4,344 | 4,446 | r4 498 | 4,528
10,307 | 9,913 | 10,019 | 10,139 | 10,307 | 10,308 | 10,486 | 10,587 | 10,612 | 10,872 | 10,945 | 10,958 | 11,146 | 11,377
_________________________________________ 6,686 | 6,606 | 6,677 | 6,862 | 7,025 | 7,105 | 6,987 [ 7,138 | 7,265
13,689 | 13,521 | 13,549 | 13,646 | 13,689 | 13,565 | 13,589 | 13,663 | 13,759 | 13,873 | 14,000 | 13,851 | 13,846 | 13,872
551,250 | 551,138 | 47,414 | 47,248 | 46,311 | 47,838 | 46,227 | 49,538 | 51,879 | 50,453 | 49,511 | 52,469 | 46,738 | 48,449 | 53,488
308,504 | 302,265 | 25,714 | 25,518 | 24,920 | 27,545 | 25,930 | 27,593 | 29,706 | 28,172 | 27,179 | 28,866 | 24,951 | 25,316 | 29,003
242,746 | 248,873 | 21,700 | 21,730 | 21,391 | 20,203 | 20,297 | 21,945 | 22,173 | 22,281 | 22,332 | 23,603 | 21,787 | v23,133 | 24,395
1551,250 | 1551,138 | 45,942 | 46,655 | 47,320 | 49,463 | 48,353 | 13,433 | 49,566 | 49,237 | 49,650 | 49,850 | 750,064 | r50,084 | 51,610 ... ...
308, 504 | 302,265 | 25,177 | 25,679 | 25,852 | 28,056 | 26,837 814 | 28,005 | 27,873 | 27,172 | 26,701 | 26,808 | 27,212
50,796 | 45393 | 3,914 | 3,848 | 4,004 | 4,313 | 4,424 | +.364 | 4,244 | 4,244 | 3,900 | 3,867 | 3,859 | 73,491
25,075 | 23,037 | 2,056 | 2,080 | 2,229 | 2,418 | 2,526 | s 401 | 2,262 | 2,396 | 2,014 | 1,755 | 1,791 | r 1,400
32,146 | 32,557 § 2,646 | 2,821 | 2,820 | 3,335| 2,798 | 2,719 | 2,775 | 2,819 | 2,941 | 2,824 | 2,755 | r2,017
50,205 | 51,7141 4,301 | 4,355 | 4,497 | 4,604 | 4,501 4,541 | 4,464 | 4,658 | 4,665 | 4,810 1 4,923 | 4,766
42,909 | 41,749 | 3,601 | 3,700 | 3,265 | 3,698 { 3,261 | 3,642 ; 3,530 | 3,366 | 3,313 | 3,725 | 3,476 |~ 3,501
79,414 | 76,849 | 5905 | 6,312 | 6,481 7,277 | 6,919 | 6,662 | 8,089 | 7,826 | 7,343 | 6,259 |~ 6,632 | 7,362
25,790 | 28,620 | 2,090 | 2,708 | 2,610 | 3,046 { 2,494 | 2,464 | 3,781 | 3,173 | 2,903 | 1,616 | 2,396 | 2,492
242,746 | 248,873 | 20,765 | 20,976 | 21,468 | 21,407 | 21,516 | 21,639 | 21,561 | 21,864 | 22,478 | 23,149 | 23,256 | r22,872
65,118 | 66,285 | 5,557 | 5,645 | 57721 5893 | 5930 | 5979 | 5887 | 6,041 | 6,134 | 6,271 ;6,304 | 75953
177,633 | 182,588 | 15,208 | 15,331 | 15,696 | 15 514 | 15,586 | 15,660 | 15,674 | 15,823 | 16,344 | 16,878 | 16,952 | r16,919
153,236 | 150,966 | 4,222 | 4,229 | 4,272 | 4,429 | 4,495 | 4,564 | 4,449 | 4,512 | 4,737 | 5,080 | 4,838 | r 4,460
101,749 | 106,416 | 8,872 | 8,995 | 9,190 | 9,133 | 9,103 i 9,001 | 9,101 | 9,151 | 9,351 | 9,568 | 9,874 | 79,827
183,013 | 186,057 | 7,167 | 7,827 | 7,354 | 8,330 | 7,320 7,624 | 8,943 | 8,284 | 7,909 | 7,579 | 7,888 | 7§ 142
152,746 | 148,306 | 3,777 | 3,548 | 3,880 | 4,254 | 4,454 | 4,231 | 4,200 | 4,241 | 4,554 | 4,408 |r 4,314 | 74,532
144,264 | 144,019 § 3,709 | 3,801 } 3,831 | 4,392 | 3,655 | 3,826 | 3,866 | 3,089 | 4,000 | 4,080 ; 3,956 ;r 4,135
1217,242 | 1215,374 | 18,195 | 18,255 | 18,793 | 18,925 | 19,326 1 19,117 | 18,908 | 19,060 | 19,009 | 19,126 | 19,194 | 18,988
122,728 | 128,257 | 1,984 | 2,019 | 1,991 | 2,036 | 1,055 @ 2,085 | 1,994 | 1,944 | 1,062 | 2,207 | 2,034 | 1,884
139,263 | 142,473 | 3,357 | 3,975 | 3,636 | 4,356 | 3,506 . 3,861 ! 5073 | 4,428 | 4,011 | 2,963 | 3,666 738,913
I DY I ISR ESRRRR IR I R {1,595 1 1,811 | 1,466 | 2,268 | 2,069 | 1,914 {12,355
163,214 ' 162,999 ! 5,350 | 5314 ' 5372 54951 5466 ' 5380 ' 53821 5492° 547 5968 ' 5714 76,027
< . % Advance estimate.  FSee nondurable goods industries are zero.
ew series; see corresponding note on p. S-7. Q Includes §For these in-lustries (food and kindred products, tobacco products, apparel and related

products, petroleum and coal products, chemicals and allied products, and rubber ani plastics
products) sales are considered equal to new orders.
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Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. } Nov.'| Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Unfilled orders, end of year or month (unadjusted),
totaly . e mil. $..| 79,903 | 82,499 | 81,518 | 82,072 | 81,584 | 82,499 | 83,305 | 83,867 | 85,255 | 85,640 | 84,555 | 83,861 | 83,220 (83,700 | 84,334 |________
Durable goods industries, total_______ ..do___.| 76,895 79,480 § 78,554 | 79,114 | 78,579 | 79,480 | 80,273 | 80,796 | 82,212 | 82,550 | 81,446 | 80,706 | 80,044 [80,667 { 81,314 | .. . ..
Nondur. goods ind. with unfilled orders®....do..__ 3,008 3,019 | 2,964 | 2,958 | 3,005 | 3,019 3,032 3,071 | 3,043 3,090 } 3,109 3,155 ) 3,176 jr3,033 | 3,020 |________
Unfilled orders, end of year or month (seasonally
adjusted), totalf- - ... .. mil, §__| 81,072 | 83,686 | 80,912 | 81,819 | 82,184 | 83,686 { 83,592 | 83,689 | 84,809 | 85,291 | 84,927 | 84,048 | 82,806 {83,184 | 83,598 |____ __.
By industry group:
Durable goods industries, total @ ____..__. do._..| 77,987 | 80,578 | 77,941 | 78,818 | 79,132 | 80,578 | 80,490 | 80,593 | 81,754 | 82,239 | 81,902 | 80,970 | 79,684 [*80,177 | 80,576 |__._._..
Primary metals______..________ 7,501 7,019 6,573 | 6,580 { 6,733 { 7,019 | 7,431 | 7,739 | 7,864 | 7,845 7,322 | 6,586 | 5,704 5, 651
Blast furnaces, steel mills..__ 3,445 3,644 | 3,157 | 3,225 | 3,366 | 3,644 | 4,056 | 4,299 | 4,396 | 4,508 | 4,324 3,575 | 2,645
Fabricated metal products___ 7,819 8,076 | 8,118 | 8,278 | 8,427 | 8,976 ) 8,885 | 8,815 | 8777 | 8782 | 8882 | 8895 | 8752
Machinery, except electrical__ 14,919 14,551 | 14,669 | 14,636 | 14,640 | 14,551 | 14,503 | 14,397 | 14,183 | 14,156 | 14,164 | 14,225 | 14,408
Electrical machinery_._..__ 12,942 | 13,235 | 13,234 | 13,465 | 13,161 | 13,235 [ 12,040 [ 13,022 | 12,974 | 12,867 | 12,705 | 12,829 | 12,803 .
Transportation equipment___._ 29,027 | 31,031 { 29,643 | 30,129 | 30,440 | 31,081 | 31,047 | 31,006 | 32,349 | 32,986 | 33,309 | 32,767 | 32,368 A
Alireraft, missiles, and parts..._._._._ do.__.| 22,465 25,682 | 24,299 | 24,784 | 25,070 | 25,682 | 25,698 | 25,755 | 27,014 | 27,697 | 28,140 | 27,288 | 26,922 (r27,012 | 26,491 | _._._..
Nondur. goodsind. with unfilled ordersé®....do_._. 3,085 3,108 | 2,971 | 3,001 ) 3,052 3,108| 3,102 | 3,096 | 3,055 | 3,052 3,025| 3,078 | 3,122 |r3,007 | 3,022 | __ _____
By market category:
Home goods, apparel, consumer staples...do___. 2,372 2,125 f 2,148 | 2,159 | 2,134 | 2,125 2,024 | 2,085 | 2,104 | 2,053 | 1,970 ) 2,170 | 2,154 | 72,091 | 2,157 | ______.
Equip. and defense prod., incl. auto do____| 42,859 44,304 } 42,967 | 43,617 | 43,669 | 44,304 | 43,970 | 43,853 | 45,104 | 45,657 | 45,755 | 45,538 | 45,151 745,368 | 45,673 |_ ... _.__
Construction materials and supplies_.... 8,171 9,313 | 8,483 | 8,634 | 8,767 | 9,313 | 9,162 | 9,047 | 8,997 | 8,998 | 9,122 { 9,230 | 9,133 | r 9,270 , 551 | .. ..
Other materials and supplies.. ... ____. 27,670 | 27,944 | 27,314 | 27,409 | 27,614 | 27,944 | 28,436 | 28,704 | 28,604 | 28,583 | 28,080 | 27,110 | 26,368 |726,455 | 26,217 | _______
Supplementary market categories:
Consumer durables________._____.___.___. 1,917 1,698 1,707 1,716 1,703 1,698 | 1,609 1,669 1, 666 1,609 1,536 | 1,720 1,705 | * 1,650 1,607 [ ..
Defense products (oid series)________ 28,680 | 31,888 | 30,592 | 31,163 | 31,228 | 31,888 | 31,622 | 31,784 | 33,019 | 33,728 | 33,976 | 33,151 | 32,690 732,860 | 32,407 |________
Defense products*.__..________.._.._.__do____{_________{_______| AR ARG A AN 22,280 | 21,822 | 21,083 | 20,622 | 20,941 | 21,095 | 20,792 721,324 | 21,358 | _______
Machinery and equipment__.._.___.___.__ 21,968 | 21,243 | 21,418 | 21,430 | 21,367 | 21,243 | 21,149 | 20,969 | 20,784 | 20,643 | 20,512 | 20,823 | 20,951 ;21,295 ,400 oo
BUSINESS INCORPORATIONS S
New incorporations (50 States and Dist. Col.):
Unadjusted. ..o .. number._| 200,010 | 206,569 | 16,222 | 17,233 | 16,065 | 17,525 | 20,438 | 17,910 | 19,520 | 19,641 | 19,040 | 18,670 | 19,733 | 19,052 | 19,015 |._._____
Seasonally adjusted __...__._..__.________. doo |l 18,118 | 18,000 | 18,403 | 18,168 | 17,223 | 18,014 | 17,974 | 18,659 | 18,796 | 19,197 | 19,530 | 20,053 | 21,237 |..__..__
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total . _____________ _.number..| 13,061 | 12,364 913 949 881 831 844 832 | 1,021 | 1,003 909 751

Commercial service. -.d 1,368 1,329 93 108 102 104 90 85 119 133 92 92

Construetion. ... . ... do_.._ 2, 510 2,261 152 197 166 158 159 129 188 152 168 140

Mannfacturing and mining_ _____._________ do..__ 1,852 1,832 145 130 133 133 149 142 143 153 150 128

Retail trade_ ... e do__._ 6,076 5, 696 431 426 393 347 354 388 472 454 393 317

Wholesale trade.. .o oooom i do._._ 1,255 1,246 92 88 87 89 92 88 99 111 106 74

Liabilities (current), total . __.._______._. thous. $__11,385,659 (1,265,227 | 93,943 | 81,633 | 69,977 |195,448 }104,491 | 79,602 | 88,593 | 80,107 | 91,411 | 74, 657

Commercial service. .. —.--do.___| 185,202 | 144,965 6,344 | 11,052 | 7,025 | 45,725 7,308 | 6,913 | 10,738 7,971 | 4,618 6, 885

Construction_.___._____..__________________ do____| 326,376 | 323,680 | 11,536 | 14,192 | 15,780 | 97,868 | 23,366 | 19,786 | 16,924 | 10,483 | 17,397 | 25,378

Manufacturing and mining. ______.___._... do_.__| 352,861 | 325,869 | 29,177 | 14,705 | 20,678 | 25,988 | 31,131 | 24,377 | 24,110 | 22,662 | 33,120 | 15, 368

Retail trade__ ..o oo do__._| 344,346 | 334,279 | 37,769 | 33,652 | 19,110 | 16,380 | 20,339 | 19,048 | 25,486 | 23,277 | 23,345 | 14,415

Wholesale trade.. .o ... do..._| 176,874 | 136,434 | 9,117 | 8,032 | 7,384 9,487 | 22,257 | 9,478 | 11,335 | 15,714 | 12,931 | 12,611

Failure annual rate (seasonally adjusted)
0. per 10,000 concerns__| 2516 249.0 49.1 47.4 42,2 43,2 38.2 37.5 44.3 43.5 40.9 36.9 41.0 36.5 40.3 ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS »
Prices received, all farm productsi_.__1910-14=100__ 267 253 253 252 251 253 254 257 258 259 260 259 260 261 267 262

L83 773« S 237 224 218 225 228 231 230 228 229 232 235 229 221 226 230 228
Commercial vegetables._ 285 284 248 260 284 299 351 342 348 365 333 292 288 270 272 275
Cotton,.: _____________ 215 191 180 230 257 233 189 168 164 166 179 176 170 219 222 224
Feed grains and hay 180 174 166 160 154 160 162 165 165 164 166 163 157 147 151 148
Food grains 185 177 167 173 168 169 170 173 173 167 167 156 150 149 150 156

Tuit - 258 226 266 264 249 277 270 273 294 208 303 302 266 308 347 326
.............. 552 555 543 539 557 551 558 560 560 563 563 563 563 576 577 570

Livestock and products @ . 292 277 283 276 270 272 275 282 282 282 281 285 204 291 209 291
Dairy products. ... 204 305 314 320 322 319 318 314 308 305 305 300 307 315 329 335
Meat animals....__. . 356 336 343 331 317 318 324 342 345 348 348 354 364 353 352 340
Poultry and eggs.. ... _____._____... 161 132 132 122 123 130 132 131 132 127 124 134 142 144 165 148

Prices paid:

All con}mo.di_ties.and services_.._.._..__.__._ do_.._ 297 302 302 r 303 302 303 304 306 307 309 310 311 311 310 r 311 312
Family living items .do.__. 315 321 323 r325 325 325 327 329 330 333 335 335 336 337 r 338 339
Production fems... ... do__.. 285 287 287 T 287 286 287 288 290 201 292 293 293 293 291 292 292

All commodities and services, interest, taxes, and

wage rates (parity index).___.___ 1910-14=100. . 334 342 343 344 343 344 346 348 350 353 354 354 355 354 r 355 358
Parityratio§_ . _____ . do._.. 80 74 74 73 73 74 74 74 T4 73 73 73 73 74 75 73
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Unadjusted indexes:

All Ttems. ... 1957-59=100__ 113.1 116.3 §f 117.1 117.5 | 117.8 118.2 | 118.6 119.0 119.5 119.9 120.3 120.9 | 12L.5
Special group indexes:

All items lessshelter. . _____________.____ do__.. 112.9 115.9 | 116.7 117.1 117.5 117.7 118.2 | 118.5 119.1 119.6 | 120.0 120.4 120.8
All items less food' 113.0 116.8 117.7 | 118.2 | 118.7 118.9 119.3 [ 119.7 120.2 120.6 | 121.0 121.6 | 122.1
All items less medical care 112.3 1150 | 115.8 | 116.2 ; 116.5 | 116.8 117.3 117.6 118.1 118.5 118.9 119.5 | 120.1
Commeodities. .._._________._.___.___._. 109.2 111.2 112.0 | 112.4 | 112.6 112, 9 113.2 | 113.5 113.9 114.3 114.7 115.1 115.5
Nondurables__.._.______ 1118 114.0 114.9 115.1 115.3 115.6 116.0 | 116.4 116.9 | 117.3 117.8 118.2 | 118.7
Nondurables less food. 109.7 113.1 114.1 114.5 | 115.2 | 115.2 115.1 115.6 116.1 116.4 117.0 117.5 117.6
Durables@.______.______ ._do_._. 102.7 104.3 1 104.8 105.7 | 106.0 106.1 106.3 106. 4 106.6 | 106.9 106. 9 107.4 | 107.6
eW Cars ... ... .-do____ 97.2 93.1 96.1 101.1 101. 4 101.3 101.0 100. 8 100. 6 100.3 100.3 100.1 99.8

Used cars. . ..._.coocooeoo --do___. 117.8 121.5 126. 2 126.0 125.6 124.8 125.8 123.6 {...._.__ 126.3 126.7 ool il

r Revised. 1 Advance estimate. 2 Based on unadjusted data. 9 See note marked aireraft parts. Further details a;

“@ on p. 8-5.
shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ See corresponding note on p. S-6
_ *New series, Based on separate reports on defense work filed by large
defense contractors in ordnance, communications, complete aireraft, aircraft parts, and ship-
building industries. It differs from the old series in that it includes defense activity in ship-
building and excludes nondefense work in ordnance, communications, complete aireraft, and

Q Includes data for items not

Industrial Report, Series: M3-1

Reporting Service.

ppear in the Aug. 1968 issuc of the Census Bureau Current

& Compiled by bun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).
{Revisions for Jan. 1964-Mar. 1967 (back to Jan. 1959 for all farm products, all crops,
commercial vegetables, and fruit) are available from the Dept. of Agriculture, Statistical
§ Ratio of prices received to prices paid (parity index).



Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and descriptive notes are shown in the 1967 T
edition of BUSINESS STATISTICS Annual Sept. I Oct.- | Nov. | Dec. | Jan. | Feb. | Mer. | Apr. | May | June | July | Aug. | Sept. | Oct.?
COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
(U.8. Department of Labor Inderes—Continued)
Unadjusted indexes—Continued

Special group indexes—Continued
Commodities less food._.________ 1957-59=100__{ 106.5{ 109.2| 1100 w06 | L1 | 11} 1112} 1L5] 111.9) 112.2} 112.5 ] 113.0| 113.2
Serviees.........__ 1223 | 127.7] 1287 | 129.1| 129.6 | 130.1{ 130.8 | 131.3 | 132.1 | 132.5 | 133.0 | 133.9| 1349
Services less rent__. 125.0 | 131..1] 1323 | 132.7 | 133.2 | 133.8] 134.6 | 1352 | 136.1; 136.6 | 137.1} 138.1| 139.3
Food Qoo 14.2 | 11524 1159 | 1157 1156 { 162! 117.0 174 | 117.9 | 118.3 | 1188 | 119.1| 120.0
Meats, poultry, and fish_ 14.1 | 11r2| 113.4| 1123 mu4 | nre] 16| 1120 113.1( 112.7 | 113.0 | 113.2] 1140
Dairy produefs.. ... - 1.8 | u6.7| 173 179 178 181! 185 1185| 118.7! 1188 | 120.2 | 120.9 | 121.0
Fruits and vegetables_ _.____.___.___.__ do....| 17.6 | 117.5| 115.6 | 1153 | 116.7 | 119.6 | 124.1 | 124.9 | 126.1 | 128.3 | 130.7 | 130.0 | 132.2
HOUSING oo oo 1.1 114.3| 115.0 | 115.3 | 1155 | 116.0 | 116.4 | 116.9| 117.2 | 117.5 | 117.8 | 118.7 | 119.5
Shelter 9 14.1| 1179} 118.7 | 119.0] 119.4 | 119.9 ) 120.2 | 120.8 | 1210 121.3 | 121.6 | 122.9 | 124.2
Rent..___.__..___._ 110.4 | 112.4] 112.8 ] 1u3.0| 113.2 | 113.5) 113.7| 113.9| 1142 | 114.4| 1146 | 114.9 | 1151
Homeownership 115.7 | 1202 121.1( 121.5) 1219 | 122.6 | 122.9 | 123.5| 123.8 | 124.0 | 124.3 | 126.1| 127.8
Fuel and utilities @ .. ... do_.__| 107.7| 109.0| 109.4 | 109.4 | 109.3 | 109.3 | 109.5| 109.8 | 109.9 [ 110.0 | 110.3 ; 110.3 | 110.6
Fuel oil and coal. . _.do___.} 108.3 7 11L.6| 112.3| 1i2.5 | 112.7 | 113.1| 113.7| 113.8| 113.9 | 114.0 | 1153 | 1154 | 1157
Gas and electricity. do._..{ 108.1| 108.5| 108.9 | 108.9 | 109.0 | 108.7 | 108.9 | 109.3 | 109.3 | 109.5 | 109.5 | 109.4 | 109.5
Tousehold furnishings and operation.__do_._.| 105.0 | 108.2 | 108.8 | 109.1{ 100.3 | 109.7 | 110.6 | 1112 | 111.8 | 112.2 | 112.5 | 112.9| 113.1
Apparel and upkeep..___._ 100.6 | 114.0) 1151 | 116.0 | 116.6 | 116.8 ]| 1159 | 116.6 | 117.6 | 118.4 | 119.5)| 119.9 | 119.7
Transportation. 12.7 | 1159] 16.8| 117.7| 183 | 117.9| 1187 | 118.6 | 119.0{ 119.0 | 119.1 ] 119.7 | 119.8
Private..____ 111,01 113.9] 1348 ) 1157 116.2 | 1158 | 116.6 | 116.4 | 116.7 | 116.8 | 116.8 | 117.4 | 117.6
Public. ... 125.8 | 132.1| 133.0| 133.0 | 134.6 | 134.9 | 135.5| 136.2 | '137.1 | 137.2 | 137.3 | 138.4| 138.5
Health and recreation ¢ _.do_.__| 119.0| 123.8| 124.9| 125.5| 126.2 | 126.6 | 127.1 | 127.5| 128.3 | 128.8 | 120.2 | 120.7 | 130.2
Medical care_..._.. do.__.l 1277 136.7] 1885 130.01 139.7 | 140.4{ 141.2 | 141.9 ) 142.9| 143.5 | 1440} 144.4 | 1451
Personalcare. .. ._____.__.____.._ do.... 112.2 115.5| 116.4 116.5 | 116.9 | 117.2 | 117.6 | 117.6 118.4 | 119.0 119.6 | 120.1 | 120.4
Reading and reereation ... ... _..._ do_._.| 7.1 120,11} 120.5 | 121.4} 122.0 ) 1222 | 122.7 | 123.0 | 124.2 | 124.9 ) 125.3 | 125.6 1259

Seasonally adjusted indexes:

.................. 115.8 | 116.1 | 116.4{ 117.2 | 117.4 ] 118.1 ] 118.7 | 1190.4 | 119.2 | 119.0
Apparel and upkeep- 115.4 | 1159 | 116.2{ 116.6 | 117.1} 117.8 ; 1185} 119.3 | 1190.9 | 120.3
Transportation_.___ ... _.___.___._________ 1173 | 117.8 | 117.7 | 118.5 | 119.1 | 118.5| 119.1 | 119.2 | 119.8 | 119.6

WHOLESALE PRICESS

(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities. ... _________.__ 1957-59==100_.| 1109.5 198.1 95.9 95.0 95,1 96.2 96.1 96. 4 97.0 96.0 94.8 04.2 93.5
9 Foodstuffs_ __ . _________________..___. do.._.| 1101.9 1047 93.4 1.2 89.5 90.7 0.9 92.2 92.7 02.8 92.9 92.9 92.3
13 Raw industrials______________________ do.___| 11152 | 1100.4 | 97.8 | 97.7 99.1 | 100.1 99.8| 99.5! 100.1| 98.3| 96.1| 956| 944

All commodities. ___ ... . .. . _.___.___.. do._..| 1059 106.1{ 106.2; 106.1{ 106.2 | 106.8 | 107.2 | 108.0| 108.2 | 108.3 ) 108.5] 108.7{ 109.1

By stage of processing:

Crude materials for further processing....do.___| 105.3 9.6| 985 97.9 96. 5 98.6 ] 99.1| 100.9 | 10.6 | 101.4 | 102.0 18% g %82;-8
Intermediate materials, supplies, ete...._d 104.8 105.6 | 105.7 | 105.7 106.1 106. 5 106. 9 107.6 | 107.7 | 107.9 ] 107.7 | X 1110
Finished goods®_________________________ 106.9 | 1082 1087 | 108.6 | 108.9 | 109.3| 109.7 | 110.2 | 110.4 | 110.5  110.9 | 111.3 .

By durability of product 1
Durable goods 106.0 | 1080 108.2| 108.8! 100.3| 100.6| 110.3| 1110 111.4| 1115| 12| 11L3} 1.3
Nondurable goods. 105.6 1047 | 1048 | 104.2| 1040 1048 ) 1050 | 105.9 | 1059 | 106.0 | 106.5 | 106.7 | 107.4
Total manufactures. . 105.7 1067 107.1| 107.1 107.3| 107.6| 108.1| 108.7 | 108.9 | 109.1 | 109.1 ) 109.4 1?9,7

Durable manufactures _ 106.0 108.2 | 108.4 | 1000 | 109.4| 109.7 | 110.4{ 1111 | 111.5| 111.8| 1115 | 1116 %01.;
Nondurable manufactures__________.__ 105.3 | 105.3| 105.8 | 105.3 | 105.2 | 105.6| 1059 | 106.4 | 106.3 | 106.4 | 106.7 | 107.2 7.

Farm prod., processed foods and feeds 108.9 | 105.2 ) 105.3 | 104.1 | 103.4 | 104.8 ) 105.3 | 106.8 | 106.9 | 106.8 | 107.9 | 108.0 | 109.4

Farm products @ ... _.______.____________ 105.6 99,7 98.4 97.1 96.4 98.9 99.0 | 100.3| 102.1| 102.1 | 103.6 | 102.5| 103.9
Fruits and vegetables, fresh and drie 102.5 101 6 92.2 oL6 | 1020 | 1050 f 1081 | 112.5 | 1145 | 112.0| 123.6 | 106.4| 108.2
Grains. oo 97.3 92.2) 85.6| 86.6| 8.3| 85.4| 850! 86.3| -85.1| 847| 86.4| 820 80.0
Live poultry. 91.4 82,2 72.9 1 73.8 65.6 68.2 78.2 87.0 8l1.4 81,1 85.4 89.6 | 93.8
Livestoek .- - —ooooo i 110.0 1001 1035| 100.8| 96.2| 97.6| 98.7| 102.7| 1057 105.2 | 105.4 | 106.2 | 109.5

Foods and feeds, processed @ - _—..__._.._ 113.0 1.7 1127 ¢ 7| 1109 1115} 112.4 113.3 | 112,9 | 112.8 | 113.6 114.6 | 115.9
Beverages and beverage materials 105.8 106.5 | 106.7 | 107.3| 107.4] 107.7 | 107.9 | 108.6 | 108.9 | 109.5 | 109.4 | 109.4 | 109.5
Cereal and bakery products... 115.4 17.1] wee| 68| 117.0| 1160] 171 ur4a| 14| 117.3| 117.1 7.0} 18.4
Dairy products_ ... 18,5 | 122.0{ 1228 | 1230 1280 | 124.1) 123.8 1 1240 123.3{ 125.9 | 128.9 | 128.7 12%- 8
Fruits and vegetables, processed. - 104.8 107.2| 107.9 100.3 | 112.0 | 118.1| 118.7 | 113.8 | 114.4 | 114.6 | 114.6 | 114.8 1% .7
Meats, poultry, and fish__.____._____._ 10.2 | 105.0) 1086 | 1047! 10202 | 1032 105.5| 107.6 | 107.0 | 105.8 | 107.0 | 109.81 113.6

Industrial commodities__ .. __.___.____._ 1047 | 106.3] 106.5| 106.8 | 107.1| 107.4) 107.8 | 108.3 | 108.6 | 108.8 | 108.6 | 108.8 ) 108.8

Chemicals and allied products 9 - ... 97.8 98,41 97.9) 98.2; 982 98.4) 92| 981 986 9838 98.7 98.5 | 98.2
Agrie, chemicals and chem. prod. 102.8 103.6 | 101.2 | 101.6 | 101.7 | 102.2 90.5! 100.6 | 101.2 | 101.6 | 101.6 | 101.3 | 10L3
Chenmicals, industrial__________ 95.7 97.4| 97.1| 983 983 | 98.3] 98.5| 985 98.7) 98.8| 99.0 98.6 |- 98.2
Drugs and pharmaceuticals. . .._____.. 9.5 94,0| 93.5| 93.6| 93.7| 93.8] 929 | 930 93.4; 934! 93.4 93.5 | 93.4
Fats and oils, inedible.__________.___.. 102.8 8.3 77.1 78.5 | 77.9 71.2 76.4 76.7| 80.0| 80.9 78.4 72.8 69.1
Prepared paint__________.______________ 106.8 | 109.3 | 109.9 | 100.9 | 109.9 | 112.2 | 113.2 | 113.2 | 1141 114.4 | 114.4 | 1144 | 114.4

Fuels and related prod., and power9.__.do__..| 100.3| 103.6| 1045| 103.0| 102.8 | 102.6] 100.8 | 102.5| 102.0 | 102.4 | 102.4 | 103.7| 103.3
Coal. ... _____ 98.6 | 103.2| 104.1 | 103.8| 1048 | 1049 | 1050 | 1050 | 1055 | 105.4 | 105.2 | 105.3 | 105.4
Electrxc power. 100.3 100.7 | 100.7 | 100.8 | 100.9 | 100.9 | 101.0 | 101.1{ 101.2 { 10L3 | 101.3 | 101.3 | 10L2
Gasfuels_______________ do. 120.3 | 133.6 | 132.6 | 132.7 | 132.8| 133.1| 130.0 | 133.3 | 126.5| 125.0 | 123.6 | 123.3 | 120.8
Petroleum products, refined. .__1957-59=100__ 99.5 102.2 § 103.9 | 100 | 100.4 99.9 08.8 99.5 90.5 | 100.3 | 100.5 | 103.1 | 102.8

Furniture and household durables 9 .___. 99.1 0.0 tor.2) 100.7{ 102.0( 102.1] 103.0| 103.3 | 103.6 | 103.8 | 104.0 | 103.9}| 1041
Appliances, household ___._____________ 89.1 90,1 90.3 90.5 90.8 90.9 91.1 91.6 91.9 92.2 92.2 92.0 92.4
Furniture, household...._..._..___..__ 100.1 112.8 ] 113.0| 113.4 | 114.3 | 1143} 1152 157 116.0 | 116.2 | 116.9 | 117.0, 117.2
Home electronic equipment____________ 83.6 82.5| s8L6| s21| s2.2| s8L8| 8L7| 8.7| 8L6| 8L8| 81.8]| 8L3| 80.7

119.7 115.8 | 114.4 | 114.8 | 1154 | 1160 116.5| 116.7| 117.9 | 118.3 | 118.8 | 118.7| 119.5
118.2 | 122,11 121.8| 123.6 | 123.7 | 124.3| 125.6 | 125.5| 125.6 | 126.6 | 127.0 | 127.1 | 127.3
140.8 940| 93.2| 868| 90.4| 80.7] 87.3| 85| 99.3| 956 98.2 95.11 1015
121.1 110.5 | 105.3 | 104.7 | 106.5 | 109.1] 108.6 | 108.9 | 110.3 | 111.5| 112.5| 112.8| 113.8

Lumber and wood produets...__._.._ 105.6 105.4 | 108.7 ! 107.3 | 106.7 | 107.6 | 108.6 | 111.6 | 113.9 | 1158 | 117.0 | 117.2 | 1192
Lumber- e 108.5 | 108.4| 1120! 111.2 | 1109 111.8] 1140 | 1171 | 120.3 | 123.6 | 1253 | 125.0 | 127.7

Machinery and equipment @ ____.__.___.. 108. 2 1Ls | uroe| ne2| 126 113.2] 113.9| 1141 114.3; 1148 1150 | 1150 1152
Agricultural machinery and equip. .. 118.5 122.3 | 122.2 1 122.3 1 123.8 1 124.9f 125.8| 1258 | 126.1! 126.2| 126.3 | 126.5| 126.8
Construction machinery and equip 118.9 122.7 | 122.4 | 124.3 | 125.3 | 126.3 ) 127.2 | 127.7 | 128.3 | 128.9 | 120.4 | 129.4| 129.2
Electrical machinery and equip. .- 99.0 10,8 | 1015 105 | 10L6| 102.37] 102.7 | 102.7| 102.6 | 103.0 | 102.9 | 102.7} 102.7
Metalworking machinery and equlp._..do_.._ 118.8 123,81 124.4 | 124.6 | 125.4: 125,81 126.1 126.6 | 127.3 1 127.6 | 128.0 1 128.2. 120.1

* Revised. » Preliminary. t Computed by OBE. QIncludes data for items not commodities. © Goods to users, incl. raw foods and fuels.

shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

o For actual wholesale prices of individual commodities, see respective



November 1968 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and_descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. ' Nov- | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
COMMODITY PRICES—Continued
WHOLESALE PRICESs—Continued
(U.S. Department of Labor Indexes—Continued)
All commodities—Continued
Industrial commodities—Continued
Metals and metal products @ .___... 1957-59=100__ 108.3 109.6 | 109.5 | 100.9 | 111.0 111.4( 112.2 | 113.3 | 113.8 ) 113.3 1117 117 11147 111,31} 112.2 | __._ ___
Heating equipment do.... 92.5 92.6 92.7 ( 92.9 93.3 93. 4 93.1 93.8 94.3 9.5 94.7 95.3 95.3 95. 4 95.6 | ... _
Iron and steel.__.____ _do____ 102.3 103.5 | 1040 | 103.8 | 104.2 | 104.6 | 105.4 | 1057 105.4 | 105.0 | 104.9 104.8 | 104.8 | 104.8 | 106.7 {..______
Nonferrous metals_____.._.._..__...___ do____| 120.9 120.9 ) 119.4 | 121.1 | 124.7 | 125.7 | 127.4 | 131.1 | 133.2 | 13L0 | 124.1 | 123.6 | 122.3 | 12L7 | 121.5 |.._ ...
Nonmetallic mineral products @ ....._____ do___.| 102.6 104.3 | 104.7 | 104.9 | 1051 | 105.3 | 106.0 | 106.9 | 107.3 | 107.4 | 107.8 | 108.3 | 108.4| 108.7 | 108.7 |..__....
Clay prod., structural, excl. refractories
d 110.7 | 110.7 111.1 111.6 | 111.8 111.9 112.0 { 112.1 112.5 112.3 | 112.5| 13,7 113.7 ...
Conerete produets. .. _____._____ 105.9 | 105.9 | 105.6 | 105.8 | 106.5 | 106.8 | 107.0 | 107.5 | 107.6 | 108.2 | 108.1 | 108.5 | 108.6 |..__.._..
Gypsum produets.....__.__ 100.7 | 103.9 | 103.9 103.9 | 103.9 | 105.1 105.1 105.1 105.1 105.1 105.0 | 106.6 | 106.6 |._.._._.
Pulp, paper, and allied products. 104.1 | 104.3 | 104.6 ; 104.8 1 1052 | 1057 | 1052 | 1052 | 10556 | 1047} 1049 | 1049 | 105.1 | ____ . __
Paper__.___________________ 110.9 | 111.2 1112 ¢ 1112 ] 11L2 1119 1119 112.1 113.5 12,7} 113.0] 113.0| 13,1 | ___._ ..
Rubber and products. . 98.2 98.8 99.1 99.2 99.5 99.5 99.7 99.7 99,8 99.9 ¢ 100.7 | 100.6 { 100.7 |.._.____
Tires and tubes_.._____.____._____.___.. 98.7 98.7 98.7 08.7 98.7 98.7 98.7 98.7 98.7 98.7 [ 100.9 99.5 99.5 | ..
Textile products and apparel ¢ 102.0 7 102,2 | 103.0 | 103.8 | 104.3 | 104.6 | 104.6 ! 104.7 | 104.8 | 105.2 | 1058 | 106.0 | 106.5 ) .. . ..
Apparel ... ____._____ 107.4 | 107.5 | 108.0} 108.1 | 108.3 | 108.8 109.1 109.3 | 109.4 110. 1 110.7 | 110.9 | 111,04, ______
Cotton products. __ ... _.__. 99.2 99.1 101.2 | 104.2 | 105.2 | 105.0 105.0 | 105.2 | 104.9 104.7 | 1052 | 1053 | 105.4 { . _._..
Manmade fiber textile produc 86. 3 86.9 88.1 88.6 89.3 89.6 89.3 89.3 89.7 89.9 90.4 90.7 R.5
Silk yarns. oo oo 175.7 | 179.5 | 183.9 189.7 | 196.8 [ 197.2 196.3 | 189.7 183.8 184.0 | 182,51 1751 177.6 ...
‘Wool products..._ ... ___._____.__.__ 102.7 | 102.8 | 102.2 | 102.2 | 102.3 | 102.8 | 103.1 | 103.0 | 103.5| 103.8 | 103.9| 1041 | 104.1 | .. _____
Transportation equipment @ ... ___.do___ | _______{oeooeo b e e e e oo e e
Motor vehicles and equipment _ 101.5 | 103.7 | 104.0 | 104.0 | 1043 | 1043 | 104.3 | 1043 | 104.2 | 104.5 | 104.2 | 104.4 | 104.1 |._______
Miscellaneous products @ ._.._..__ 110.2 | 110.5 110.6 | 110.7 |} 1110 111.3 111.5 § 111.8 | 111.8 111.8 | 1115 111.6 | 111.9 ¢ . .
Toys, sporting goods, etc... 106.1 106.3 | 106.3 106.4 | 106.7 106. 6 107.4 | 108.1 108.2 108.2 | 108,7 | 108.9 | 109.0 ... .__..
Tobaceco products_ .o ..ooooooao. 114.8 | 114.8 | 114.8{ 114.8 | 114.8 ] 1148 | 114.9 | 114.9 | 114.9 | 114.9| 114.9 | 1149 | 114.9 ... __
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices 1957-59=91.00..| $0.945 | $0.943 | $0.942 | $0.943 | $0.942 | $0.936 | $0.933 | $0.926 | $0.924 | $0.923 | $0.922 | $0.920 | $0.917 | $0.9°0 | $0.917 | $0.917
Consumer prices ceea-doo_ . 884 . 860 . 854 . 851 .849 . 846 . 84 . 840 . 837 . 834 .831 .827 .823 .820 LB18 )L
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE !
New construction (unadjusted), total.___.__ mil. $..1 75,120 | 76,160 ] 7,356 | 7,242 ; 6,951 6,407 | 5,605 ! 5,219 | 5956 | 6,729 | 7,250 | 7,565 | 7,825 |r8,102| 8055 | .. ___
Private, total @ __.___________ .. _________ 51,120 | 50,587 | 4,926 | 4,874 | 4,763 | 4,441 | 3,819 | 3,586 | 3,982 | 4,456 | 4,752 | 4,914 | 5,068 | r5318 | 5300 |..._..__
Residential (nonfarm) 23,971 23,736 | 2,446 | 2,375 | 2,340 | 2,191 1,859 1, 655 1 885 | 2,205 | 2,427 | 2,579 | 2,687 |r2,770 | 2,759 {.__.__._
New housmg units_ do_ 17,964 17 885 | 1,835 | 1,848 | 1,857 | 1,742 | 1,465 1,305 1 472 1,710 | 1,801 2,015 2 075 | 2,123 | 2,138 |._.__...
Nonresidential buildings, except farm and pub-
lic utilities, total Q _________________ mil. $._( 18,505 | 18,106 | 1,677 | 1,664 | 1,616 | 1,492 1,342 1,323 1,428 1,538 1,562 1,523 | 1,535 (1,600 1,680 { ... ...
Industrial 6, 679 6,131 590 545 493 521 431 428 441 448 429 417 r 485 498 | ...
Commereial ... _______._ 6,879 6, 982 625 662 676 573 525 542 587 676 684 689 721 r 782 49 |
Farm construetion. . ____________ - do.__.| 1,245 9327 AU PR (NSRRI IR SNURRPIN [N SRR (RURUURIU) (RORPRRPIRNY DRSRPON SOOI PR PRSPPI I
Public utilities:
Telephone and telegraph.. . ... _._. do....| 1,609 1,638 140 148 150 146 104 120 140 119
Public, total @ .. .. do.._.| 24,000 | 25573 ] 2,430 | 2,368 | 2,188 | 1,966 | 1,786 | 1,633 | 1,974 | 2,273
Buildings (excluding military) @ ______.___ do____ 8,920 9,974 902 880 852 825 782 739 824 893
Housing and redevelopment_ __ 655 706 61 63 59 47 42 35 56 78
Industrial....___.__. 369 406 37 37 40 36 39 38 45 45
Mglltary facilities 769 721 75 73 76 70 56 52 51 53
Highways and streets 8,355 8,538 885 842 706 559 469 379 572 755
‘New construction (seasonally adjusted at annual
rates), total ... ___ bil $o | 78.3 78.9 79.6 | 8L2| 829 83.9 83.6 | 84.6 84,7 | 8251 827 r85.11 85.5 ...
Private, total @______.. ... ___ {1 JORES NRURIN NS 52.8 53.5 53.9 54.0 55.3 55.4 56.1 56.7 56.2 54.5 54,7 | r56.5 56.8 |-
Residential (monfarm)_________.__________ (6 (s Y (AR PRI 25.8 26.4 27.2 27.6 27.0 26.8 27.7 28.6 28.6 27.7 27.4 | r28.1 201 ...
Nonresidential buildings, except farm and pub-
lie utilities, total @ bil. § 18.2 18.2 17.8 17.4 19.3 19.5 19.2 19.1 18.5 17.7 17.6 | r19.0
Industrial_ 6.4 6.2 5.7 5.8 6.3 5.7 5.5 5.8 5.3 4.9 4.8 r5.6
6.7 7.0 7.0 6.7 7.7 8.3 8.3 8.5 8.1 8.1 83| r8.6
1.7 1.7 L7 1.6 1.6 1.7 1.7 1.5 1.6 1.5 L | e
Public, total @ _______________________.__.__ [ 1+ T IS PO 25.4 25.4 25.7 27.2 27.6 28.5 27.5 27.9 28.4 28.0 28.0 28.6 28.8 ...
Buildings (excluding military) @ .__.__._. do.... 10.1 10.0 10.3 10.5 10.6 10.7 10.8 10.8
Housing and redevelopment_ . .6 .6 .6 .6 .6 5 .8 1.0
Industrial..______.__._.__. .4 .4 .5 ] .5 .5 .5 .5
Military facilities______ - 7 .8 .8 .9 .9 .9 .7 7
Highways and streets_.._.____.______.__. 8.5 8.4 8.2 9.2 9.3 9.8 9.2 9.8
CONSTRUCTION CONTRACTS
Con(s}tructlon contracts in 48 States (F. W. Dodge
Valuation, total §_ .. ______ ... __ mil. §._| 150,150 | 53,446 | 4,605 | 5053 | 4,258 | 3,006 133,714 | 3,704 | 5,417 | 4,878 | 6,170 | 5,589 | 5956 | 6,318 | 5,170 |.______.
Index (mo. data seas. adj.)..____ 1957-59=100_ 2145 2153 168 171 168 166 159 156 176 146 172 160 187 192 183 Joioios
Public ownership. . ____________________ mil, $__| 118,152 | 20,709 | 1,677 | 1,527 1,435 | 1,507 | 1,800 | 1,041 1,608 | 1,554 | 2,036 (| 1,860 | 2,256 | 1,924
Private ownership _.-do..__| 131,998 | 32,737 | 3,018 | 3,527 | 2,823 | 2,490 |} 2,414 | 2,664 | 3,719 | 3,324 | 4,135 | 3,730 | 3,700 | 4,394
By type of building: ’
Nonresidential _1 119,393 | - 20,418 | 1,786 1,874 | 1,586 1,550 | 1,347 | 1,251 1,835 1,522 | 2,227 | 2,080 | 2,414 | 2,128
Residential § 117,827 1 19,695 1,741 1,887 | 1,717 | 1,404 |3 1,462 1,495 | 2,220 | 2,312 | 2,543 | 2,243 | 2,287 | 2,295
Non-] bulldmg construction 112,930 | 13,333 | 1,169 1,292 956 1,042 905 958 1,362 | 1,044 1,400 | 1,316 | 1,255 | 1,895
New construction planning
(Engineering News-Reeord) §_ ....._..____. do____| 52,112 59,944 | 4,053 | 4,932 1 4,2951 5896 1 3,492 50401 3,030 ! 2,835 4,663 | 3,267 2,80 ! 4,805 3,001 6, 387

r Revised. » Preliminary. ! Annual total includes revisions not distributed to

months. 2 Computed from cumulative valuation total.

3 Bee-note “ '’ for this page.

d See corresponding note on p. S-8. Q Includes data for items not shown separately.
1 Revisions for 1965-May 1967 are shown in Bu. of Census report C30-68-6.
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1 Beginning Jan. 1968, data are not entirely comparable with those for earlier periods; new
compilation method raises the level of residential data by 8 percent and the total valuation
§ Data for Nov. 1937 and Feb., May, Aug., and Oct. 1968 are for 5 weeks;

by 3 percent.
other months, 4 weeks.



S-10 SURVEY OF CURRENT BUSINESS November 1968

Unless otherwise stated, statistics through 1966’[ 1966 ] 1967 1967 1968
and descriptive notes are shown in the 1967 i
edition of BUSINESS STATISTICS Annual Sept. | Oect. | Nov. | Dec. | Jan. | Feb. , Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

CONSTRUCTION AND REAL ESTATE~—Continued

HOUSING STARTS AND PERMITS I

New housing units started:
Unadjusted:

Total, incl. farm (private and publie).._thous..! 1,186.2 | 1,321.9 125.8 137.0 | 120.2 83.1 82.7 87.2 128.6 | 165.2 | 145.1 142, 9 142.5 | r141.0 | r 139.7

One-famlly structures _.d 5 3 78.2 81.8 69.1 47.1 45,3 55. 4 79.4 98.0 87.0 8L.6 ! r86.5; r82.2 79.1

Privately owned__.._.______ . . 121.9 135. 4 118.4 80.1 80.5 84.6 126.6 | 162.0 140.9 137.9 139.8 {1 136.6 |7 134.1
Total nonfarm (private and pubi<).._...do.___| 1,172.8 | 1,298.8 123.4 | 134.6 118.6 82.1 [_.82.0 85.3 126.0 162.2 143.3 141,11 140.0 1 v 138.9 | r137.8 138.8
In metropolitan areas _.d A 88.3 99. 0 84.9 63.6 63.5 61. 4 92.1 118.4 101.2 103, 100,6 | * 100.7 103.4 1. ...
Privately owned 119.5 | 133.1 116.8 79.1 79.8 82.8 123.9 159,1 139.0 136.0 137.3 {7 134.5 | r132.3 | 136.3

Seasonally adjusted at annual rates:

Total, including farm (private only) . __‘-do-__, __________________ 1,445 1,496 | 1,590 1,250 | 1,456 | 1,537 1,511 1, 591 1,364 1,365 1,531 | *1,518 | r 1,592 1,548
Total nonfarm {private only) ..__________ Ao | 1,415 | 1,478 | 1,567 | 1,235 | 1,430 | 1,499 1,479 | 1,562 | 1,345 1,248 1,507 {1,496 | 1,570 | 1,519

New private housing units authorized by building
permits (13.000 permit-issuing places):]
Seasonsixlly adjusted at annual rates:

£1,123 {71,253 | 71,222 |71,300 | 1,148 | 1,804 | 1,416 | 1,340 | 1,280 | 1,281 | 1,289 | 1,290 /r1,393 | 1,357
One-family structures. . rG75 | 688 | r663 | r745 667 724 728 675 659 641 663 673 | r706 676
CONSTRUCTION COST INDEXES

Dept. of Commerce compositef_ . . ___1957-59=100__ 119 125 127 126 127 127 127 128 128 129 130 132 132 133 134
American Appraisal Go., The:

Average, 30 cities. _ 867 909 919 922 930 932 937 938 940 945 958 973 979 986 992 994
Atlanta.._._____ d 941 002 | 1,001 | 1,019 | 1,024 | 1,025 1,033 | 1,033 | 1,047 | 1,053 | 1,064 | 1,065 | 1,075 ; 1,081 ! 1,087 | 1,110
New York__.._. 963 1,008 | 1,016 | 1,019 | 1,025 | 1,026 1 044 | 1,044 | 1,044 | 1,048 | 1,052 1,056 ; 1,087 | 1,080 | 1,092 -1,092
San Francisco 867 910 928 928 933 937 941 943 943 944 948 958 968 979 | 980 980
St LowiS e el 852 903 912 912 916 919 923 923 923 927 962 964 964 967 1' 969 969

Associated General Contractors of America, Inc.,
The (building only) __..____.______ 1957-59=100. . 127 132 133 134 134 134 134 134 135 135 136 138 140 141 142 142

E. H. Boeckh and Associates, Inc.:
Average, 20 cities:
All types combined....__.__._____ 1957-59=100. . 122.1 129.8 | 133.3 133.6 133.8 133.9 133.7 134.1 134.6 135.3 137.3 139.6 140.6
Apartments, hotels, office buildings.___d
Commercial and factory buildings..

________ 142,11
123.2 1307 | 134.1 | 134.5| 1347 | 1347 1346 | 1351 | 1355 | 136.2 | 138.4| 140.8 1418 1425
122.2 130.2 | 133.8 | 134.2 | 134.3 | 1344 1342 | 1346 | 1349 | 1355 | 137.5| 130.8| 140.6 ; 141 ‘7)'

Residences. o oo il 120.1 127.4 130.6 130.9 131.2 131.2 131.1 131.6 132.4 133.3 135.2 137.4 138.5 139. 140 1 I
Engineering News-Record:}
Building . ____ il do_... 123.4 127.4 129.3 129.7 130.1 130.4 131.4 131.8 132.5 132.9 134.8 136.2 136.7 138.3 140.7 {1141.6
Construetion_ ... ... do____ 134.1 140.8 143.7 144.2 144.3 144.5 145.7 146.5 147.0 147.6 150.2 151.9 152. 4 154.1 156.0 | 1156.6
Bu. of Public Roads—Highway construction:
Composite (avg. for year or qtr.)...1957-50=100._| 113.0 | 117.6 | 123.0 |...._...i____.. 1192 Joeo e 120.6 oeeeoenf e 1210 {o .o .. 110.8 ...
CONSTRUCTION MATERIALS
Output index:

Composite, unadjusted @ .____..____ 1947-49=100_.] 157.6 153.2 | 162.3 | 167.8 | 150.9 | 133.0 | 140.0 | 147.2 | 164.0 | 176.8 | 183.0 | 176.8 | 180.4

Seasonally adjusted.______.__._._______ s (X I A 155.8 | 148.4 | 158.1 | 154.8 | 149.1 | 166.4 | 169.5 | 173.7 | 170.5 | 164.3 | 187.8
Iron and steel products, unadjusted do._..| 169.0 163.0 | 162.21 1721 161.4 | 147.6 1 147.1| 158.6 | 184.8 | 192.7 ! 203.1 | 201.2 |r210.1
Lumber and wood produets, unadj. 155.0 149.6 1 155.5 | 163.9| 1520 | 13701 152.6 | 15591 167.2 | 175.6 | 179.0 | 1616 166.7
Portland cement, unadjusted..._.____... 189.8 186.6 | 234.2 | 239.3 | 182.2 | 127.5| 10L.5| 122.0| 156.7 | 205.9 | 223.7 | 221.1 | 249.8

REAL ESTATE

Mortgage applications for new home construction:
Applications for FHA commitments
thous. units.. 153.0 167.2 14.6 15.3 12,9 10.2 11.2 12.4 15.9 14.7 15.7 13.7 13.2 15.1 13.9 17.1
Seasonally adjusted annual ratesf.___ d
Requests for VA appraisals._____.___ N . ’ 10,8 12.5 9.5 7.9 8.4 10,6 11.6 12,4 11,0 10,4 12,51 1.5 10.4 12.6
Seasonally adjusted annual rates}

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Faceamount____.__._. mil. $..16,095.32 |5,884,64 | 643.11 | 665,33 | 620.86 | 457,89 | 577.50 | 436.34 434.80 | 470.58 | 495.28 | 493.61 | 572.97 | 594.67 | 588.18 | 684.06
Vet. Adm.: Faceamount§_.___.___________ do.___|2,600.53 |3,404.87 | 352.10 | 434.29 | 382.01 | 340.32 | 348.77 | 279.57 | 267.29 | 265.30 | 280.15 | 240.95 | 326.86 340.69 | 322.30 | 359.54

Federal Home Loan Banks, outstanding advances
to member institutions, end of period..... mil. §__ 6,935 4,386 | 4,122 | 4,114 | 4,188 | 4,386 | 4,442 | 4,348 | 4,260 | 4,545 | 4,719 4,880 | 4,088 | 4,997 | 5,026 | 5,035

New mortgage loans of all savings and loan associa- .
tions, estimated totalf . ___.____.______ mil. $..| 16,724 | 19,801 | 1,971 | 1,949 | 1,801 | 1,759 | 1,389 | 1,456 | 1,766 | 1,952 | 2,087 | 1,965 | 1,844 | 1,977 | 1,812 |........

By purpose of loan:t
Home construction 3,605 | 4,190 381 413 388 380 201 305 409 475 505 426 396 409 304 ...

Home purchase____ _ 7,747 | 9,505 | 1,017 949 856 780 665 704 840 034 | 1,041 | 1,066 | 1,031 | 1,146 966 (...

All other purposes..........._.....___... .| 5,872 | 6,196 573 587 557 599 433 447 517 543 541 473 417 422 452 1.

Nonfarm foreclosures..__..._._____...____ number.. | 117,473 | 110,541 | 8,875 | 8,338 | 8,460 | §119 | 8414 | 7,822 | 8,127 | 8,022 | 8536 | 7,708 |..... . ooooofecocoeslomooaon

Fire losses (on bldgs., contents, ete.)...__.__ mil. $. |1,496.76 {1,706.72 | 116.95 | 114.79 | 115.21 | 127.82 | 153.95 | 142.75 | 155.58 | 197.25 | 152,05 | 157.72 | 154.71 | 159.34 | 131.69 |........
DOMESTIC TRADE

ADVERTISING 1

Marketing/Communications advertising index, sea-
sonally adjusted: @

Combined index..._.__._...____._._. = 148 150 152 148 149 150 147 161 153 154
Business papers... d 128 129 130 139 125 125 134 141 139 137
Magazines. ... 159 157 162 149 157 161 152 157 151 160
Newspapers._.. 119 117 113 106 113 114 113 128 125 122
Outdoor.._.._. 91 95 88 84 96 111 73 97 87 79
Radio (network)__. 118 117 125 125 130 101 109 106 122 123
Television (network) 194 209 217 215 210 209 208 236 212 211
» Revised. 1 Index as of Nov. 1, 1968: Bu11d1ng 141.7; construction, 156.7. {Copyrighted data; see last paragraph of headnote, p. S-1.
iRevisions for Jan.~Aug. 1967 for new private housing units author ized; for 1965-May 1967 @ Includes data for items not shown separately. § Data include guaranteed direct loans sold

for Dept. of Commerce composite; for July-Dec, 1966 for ENR bu\ldmg and construction @ Formerly Printer’s Ink advertising index.
cost indexes; for 1960-66 (seas. adj.) for FIA applications and VA appraisals: and for Jan.—
July 1967 for new mortgage loans will ¥+ showa later.
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November 1968 SURVEY OF CURRENT BUSINESS S-11
1967 1968
Unless otherwise stated, statistics through 1966 1966 l 1967
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar Apr. | May ' June | July | Aug. [ Sept. | Oct.
DOMESTIC TRADE—Continued
ADVERTISING—Continued \
Television advertising: i
Network (major national networks):
Net time costs, total__ .. ... .. mil. §..| 1,411.3 1 1,499.9 ] 307.4 [.____.__|_._____ 74 W OSSN EO,
Automotive, incl. accessories _.do____| 108.7 115.8 22,7 e 42,6 | oo o] eaean
Drugs and toiletries.______._______ _do....; 420.8 429.0 98.8 | ccvema| i 127,08 oo e
Foods, soft drinks, confectionery._ _do....| 2740 306.8 64.6 | . ooooio|ecmaaan 801 || ameeee
Soaps, cleansers, ete..____.______ _do____| 1315 134.3 b3 1 DU F— b2 S5 T RS P,
Smoking materials_ .do____{ 161.4 183.1 36.7 oo 60.4 ) ...
Allother______ .. _________ .. _.—do___. 308.0 331.0 68.2 | e N7.9 0 s
Maggzin)e advertising (general and natl. farm maga-
zines):

Cost,total ... 108.0 | 118.4 | 115.6 99.9 63.3 84.7 105.9 | 119.2 | 116.0 99.9 69.9 67.7 106.8 127.2
Apparel and accessories. . d 9.8 7.0 5.4 3.3 1.6 3.2 6.3 8,6 5.6 2.6 1.1 6.2 10.6 7.1
Automotive, inel. accessories 8.2 13.3 9.8 8.1 4.4 9.6 11.1 12.7 1.9 9.3 4.8 3.4 6.8 17.3
Building materials__.___ 3.1 2.7 2.2 1.4 1.2 1.8 3.1 4.8 4.1 3.7 2.2 1.6 3.1 2.9
Drugs and toiletries 13.3 14.8 14.6 12.3 7.1 11.2 12.3 11.9 14.5 14.3 10.3 10.5 11.6 13.5
Foods, soft drinks, confectionery 9.8 10.8 11.9 10.1 6.7 9.1 10.3 9.9 8.5 9.6 9.1 5.7 7.1 9.5
Beer, wine, liquors.._.___________. Seen do__.. 79.2 80.2 6.5 9.5 1L5 15.0 3.4 4.5 6.8 7.8 8.1 7.9 6.3 4.6 7.1 10. 4
Household equip., supplies, furnishings__do_... 80.1 70.7 6.2 9.0 7.5 5.1 25 2.8 6.2 9.6 9.7 6.2 4,1 2.5 7.5 9.4
Industrial materials._ ... . ... .___..__ do____ 53.3 62.7 7.1 5.6 5.4 4.4 4.2 4.3 4.4 4.7 5.9 5.5 3.3 3.7 5.8 5.3
Soaps, cleansers, etc_. _do..._. 17.6 22.9 2.0 2.2 2.2 1.1 L7 1.5 2.2 2.5 1.9 1.5 1.9 1.5 1.9 2.8
Smoking materials. _do_... 39.6 39.9 3.2 3.8 3.7 4.7 2.7 3.0 3.1 3.8 4.0 4.2 2.9 3.2 3.6 4.1
AN OtheT - oo do.___| 4110 416.3 38.8 39.8 41.3 34.4 27.6 33.6 39.8 43.1 42.1 35.1 23.9 24 .8 41.6 44,9

Newspaper advertising linage (52 cities):

Tota) o e eamann mil. lines..| 3,354.3 | 3,297.8 | 269.8 i 206.2 | 305.8 | 283.2) 231.3 | 2361 | 282.4 | 277.5| 306.5| 279.2 | 249.9 | 277.9 | 292.8 |_______.
Classified - ... do.___ 924.3 878.1 73.1 76.9 68. 4 59.8 67.0 66.9 79.0 76.0 82.5 79.0 75.2 83.8 83.3 _
Display, total__ _do____} 2,430.0 | 2,419.¢ 196.7 | 219.3 237.4 | 223411 1642 | 169.2 1 203.5 | 201.4 224.0 | 200.2 | 174.8 | 194.1 | 209.5 _

Automotive._. _do___.. 182.9 158. 5 13.7 12.7 13.9 9.2 11.4 13.4 14.4 16.6 17.3 16.6 13.6 13.3 15.9 B
Financial._ do._..| 73.2 66.9 | - 4.8 6.2 5.3 5.6 7.6 4.6 5.5 6.6 5.5 5.8 6.9 4.1 5.7 A
General__ _do__._ 310.3 297.1 26.2 29.9 28.7 22.2 17.3 22,3 26.0 26.1 29.0 23.4 18.6 18.1 27.1 .
Retail do__._| 1,863.6 | 1,897.1 | 1320 170.5 | 189.5 | 186.4 | 127.9 | 1289 | 157.6 | 152.2 | 172.2¢ 1543 | 1357 | 158.6 | 160.9 | ___ .-
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $_.| 203, 751 | 205,188 | 17,272 | 18,078 | 18,132 | 17,408 | 16,863 | 16,816 | 17,775 | 18,087 | 18,578 | 17,961 | 18,488 |7 18,933
Durable goods establish~ents ____________ do_._.| 91,026 | 90,447 } 7,727 | 8,107 | 7,904 ,530 | 7,865 | 7,541 | 8,026 | 8,397 | 8482 | 8,241 | g 515 |8,629
Nondurable goods establishments________._ do.__.| 112,724 | 114,741 | 9,545 | 9,971 | 10,228 | 9,878 | 9,497 | 9,275 | 9,749 | 9,600 | 10,095 | 9,720 | 9,973 | 10,304
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total____wil. $_._| 20,520 | 21,607 | 20,849 | 21,268 | 21,425 | 21,607 | 21,678 | 21,555 | 21,679 | 21,841 | 21,816 | 21,952 | 21,008 Ir 22,094
Durable goods establishments______ ~do__._.] 11,805 | 12,308 | 12,120 | 12,184 | 12,150 | 12,308 | 12,236 | 12,308 | 12,564 | 12,881 | 12,851 | 13,020 | 13,030 |r 13,183
Nondurable goods establishments_._ do.__.| 8,715 9,200 | 8,720 | 9,084 | 9,276 | 0,299 | 9,442 9247 | 9,115 | 8,960 | 8,965 | 8,932 | 8,878 | 8,910
RETAIL TRADE {
All retail stores: §
Estimated sales (unadj.), totalf__________ mil. $__| 303,056 | 313,800 | 26,265 | 26,188 | 27,186 | 32,622 | 24,004 | 24,210 | 27,049 | 27,602 | 29,285 {r 28,887 |- 28,542 |r 29,410 |r 27,085 |1 29,498
Durable goods stores @ 98,301 | 100,173 | 8,242 | 8,617 | 8,525 | 9,032 | 7,517 | 7,883 | 8,916 | 9,134 | 9,917 | 9,828 | r 9,696 (9,383 | 8,733 | 19,043
Automotivegroup__.___________.___ 58,080 | 58,273 | 4,573 | 4,932 | 4,842 | 4,573 | 4,642 | 4,842 | 5526 5549 | 6,112 5974 | 5773 r5365 |r4,845 | 15 829
Passenger car, other auto. dealers_.__do__..| 54,144 | 53,966 | 4,213 | 4,554 | 4,436 | 4,111 4,339 | 4,557 | 5,187 1 5,171 | 5706 | 5543 | 5354 | 4,951 | 4,485\ .
Tire, battery, aceessory dealers__._._do____ 3,945 4,307 360 378 406 462 303 285 339 378 406 431 419 T 414 360 |_______.
Furniture and appliance group 9 ......_do....| 14,558 | 15,267 | 1,330 | 1,328 \ 1,432 | 1,738 1,205 1,205 1,263 | 1,217 | 1,314 | 1,358 | 1,893 | 1,479
Furniture, homefurnishings stores....do_ .| ... . _{__.._.... 804 819 858 956 726 722 769 783 871 861 T 905
THousehold appliance, TV, radio.___.do_.__|_________| ..______ 430 408 461 616 381 390 402 363 376 414 440 T 476
Lumber, building, hardware group...._.do.___| 12,573 | 12,6751 1,147 | 1,172 | 1,080 | 1,088 §._._____ 801 | 1,013 | 1,190 , 1,269 | 1,290 | 1,338 [~ 1,355
Lumber, bidg. materials dealersg’.___do____ 9,769 9, 781 907 933 839 749 641 708 797 926 986 | 1,010 | 1,085 71,077
Hardware stores_ _.____..____________ do__._| 2,804 2,894 240 239 241 339 ). ... 183 216 264 283 280 283 r 278 2601 ...
Nondurable goods stores @ - ... do____| 205,655 | 213,636 | 18,023 | 17,571 | 18,661 | 23,590 | 16,577 | 16,327 | 18,133 | 18,468 | 19,368 \r 19,059 |r 18,846 |r20,027 |r 18,352 |1 19,555
Apparel group_ ..o _: do_.__| 17,201 | 18,123 | 1,576 | 1,473 | 1,630 | 2,618 1,277 | 1,155, 1,430 | 1,627 ; 1,538 | 1,522 | 1,421 |~ 1,634 r1,574 | 11,687
Men's and boys’ wear stores. ._._...._ do____|o..... 345 341 405 686 332 267 313 3 367 375 325 r 342
‘Women’s apparel, accessory stores_..do.___|__._.____ 578 621 997 493 462 559 617 600 577 548 r 618
Family and other apparel stores. do_._| ... 325 362 595 242 233 295 334 312 311 312 r 379
Shoe stores_____.____-_______.___. do____|..___.._ 229 242 340 210 193 263 312 259 259 236 r 295
Drug and proprietary stores_ __________ do._..| 9,088 872 881 | 1,241 901 887 901 906 953 938 938 7 962
Eating and drinking places_ . ......_.._ do____| 22,008 2,000 | 1,900 | 2,041 | 1,836 | 1,837 | 2,022 | 2,084 | 2,189 | 2,245 | r 2,287 | r 2,413
Food group } “do____| 68,137 5,597 | 5748 6,562 | 5596 | 5508 ; 6,113 | 5,838 | 6,310 | r6,252 |6 196 | * 6,596 .
Grocery stores_____________._._._ do_ |- ... 5,194 | 5,348 | 6,110 | 5,232 | 5,227 | 5,705 | 5,420 | 5883 | r5825 | r5766 | 76,166 | r5 464 | 15 808
Gasoline service stations. ______________ do.._.| 21,792 1,927 | 1,939 1,958 1,874 1,809 1,970 | 2,012 2,097 | 2,150 | r2,197 | r2,202-) 2,008 | !2 073
General merchandise group with non-
SEOTOS @ _ oo mil. $._| 46,961 | ________ 4,183 | 4,217 [l .| 3,280 | 3,206 | 3,901 | 4,218 | 4,342 | 4,296 | 4,222 | 4,670 |~ 4,259 | 14,653
General merchandise group without non-
stores @ § eoeemill $ o 3,707 | 3,712} 4,450 | 6,698 | 2,916 | 2,012 | 3,487 | 3,813 | 3,911 | 3,890 | 3,800 | 4,243
Department stores. 2,477 | 2,460 | 2,948 | 4,512} 1,049 | 1,912 | 2,334 | 2,538 | 2,628 | 2,641 | 2,538 |r2 844
Mail order housss (dept. store m 234 277 377 373 187 197 238 24 239 218 233 r 273
Variety stores______________________ d 461 445 530 982 346 387 432 497 496 487 474 r 526
Liquor stores_.._._. 530 516 562 822 502 486 537 516 581 560 583 r 600
Estimated sales (seas. adj.), totalf___...... 26,773 | 26,100 | 26,385 | 26,368 | 26,936 | 27,512 | 28,145 | 27,675 | 28,132 r 28,451 |r 28,802 | 29,037 r 28,941 |1 28,789
Durable goods stores @ oo .o 8,784 | 8,268 | 8,276 | 8,4221 8,502 | 8,871 ) 9,062 | 8,871 9,081 | 9,290 | 9,402 | 9, 567
Automotive group ... Ly S 5,287 | 4,769 4,756 4,738 4,951 5,189 5,307 5,117 5,399 5, 604 5,598 | 7 5,736
Passenger car, other auto. dealers_.._do____ 4,016 | 4,383 | 4,353 4,378 | 4,563 | 4,812 | 4,921 4,744 5,027 5,219 5,213 | 7 5,347
Tire. battery, accessory dealers__...__do____ 371 386 403 360 388 377 386 373 372 385 385 v 389
Furniture and appliance group 9 —______do..__ 1,310 | 1,265 | 1,205 | 1,323 1,362 | 1,363 | 1,372 | 1,349 | 1,367 | 1,381 | 1,420 | r 1,446
Furniture, homefurnishings stores.___do.__. 811 770 781 777 824 826 843 837 882 884 853 7 855
Household appliance, TV, radio_____ do._.. 417 392 421 429 428 440 440 422 415 429 446 * 475
Lumber, building, hardware group_ -__do 1,064 | 1,060 | 1,044 | 1,114} _____ 1,190 | 1,202 | 1,191 | 1,133 | 1,170 | 1,181 |r1,197
Lumber, bldg. materials dealers*- - _do..._ 825 822 810 878 846 947 948 932 874 904 899 r 924
Hardware stores_ ... _.._._.______.__ do___. 239 238 234 236 |- 243 254 259 259 266 282 T 273
Nondurable goods stores @ - e Ao | 17,980 | 17,832 | 18,100 | 17,046 | 18,434 | 18,641 | 19,083 | 18,804 | 19,051 v 19,161 |r 19,400 |" 19,470 | 19,205 |t 19,480
Apparel group____________ 777" do.__ |l 1,567 | 1,488 | 1,517 | 1,473 | 1,530 | 1,574 1,659 | 1,547 | 1,563 | 1,597 | 1,677 | 1,697 | 1,638 |_______.
Men’s and boys’ wear stores___._____ (N D 366 349 368 345 379 367 405 380 385 366 380 r 380 -
Women’s apparel, accessory stores_ . _do. 608 576 579 560 589 601 621 580 599 634 662 r 665 -
Family and other apparel stores_ _ ___do._ 341 314 326 327 309 338 359 338 334 340 357 360 -
Shoe stores. . _._._. 252 249 244 241 253 268 274 249 245 257 278 292 -

r Revised. 1 Advance estimate.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 {Series revised to reflect a new sample of retailers.
The most important difference between this and the old sample is accounted for by the
general merchandise group which now includes all non-stores, i.e., mail order houses, mer-
chandising machine cperators, and direct selling establishments. Formeily, many non-store
establishments were classified outside of the general merchandise group, particularly in the
food and eating and drinking place groups. Revisions for total retail sales, durable and non-

stores.

durable totals, and selected lines of trade, unadj. and seas. adj., back to 1961 appear on p.
22 ff. of this issue of the SURVEY. Further details appear in the Census Bureau Monthly
Retail Trade Report, Aug. 1968. c

FComprises lumber yards, building materials dealers, and paint, plumbing, and electrica
§Except department stores mail order.

QIncludes data for items not shown separately.



S-12 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistics through 1966 1966 l 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. ; Oct.
DOMESTIC TRADE—Continued
RETAIL TRADE{—Continued
All retajl stores}—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores_ __ 808 914 934 941 932 921 934 959 956 967
Eating and drinking places. _ 1,084 | 2,012 [ 2,023 | 2,015 | 2,083 2,117 | 2,099 | 2,119 | r2,114 | r 2 068
Food group.- . —cooeooeeaaan 5,802 | 5841 | 5920 ) 586 | 5914 | 6,044 | 6,084 | 6,131 (6,194 | 7 6 146
Grocery stores_ . __ _.._..._ 5394 | 5,435 | 5514 | 5496 50525 5,626 | 5658 | 5717 (5,773 | r5720
Gasoline service stations 1,908 | 1,955 | 1,910 | 1,975 1,990 | 2,054 | 2,041 | 2,042 2,055 | r 2 053
General merchandise group with non-
stores @ . el mil. $._|. oo o 4,215 | 4,242 | .. ... 4,269 | 4,348 | 4,457 | 4,390 | 4,455 | 4,400 | 4,757
General merchandise group wmhout non-
stores @ 8. . oo.o..C mil. $.. 3,780 | 3,735 | 3,807 | 3,770 | 3,859 | 3,925 | 4,020 | 3,986 | 4,038 | 4,077 [ 4,315
Department stores_...._...._.... do____ 2,515 | 2,479 | 2,533 | 2,529 | 2,564 | 2,623 | 2,680 | 2,680 | 2,608 | 2,725 | 2,907
Mail order houses (dept. store mdse. )do e 251 262 250 242 256 250 267 266 249 27 278
Variety stores 480 472 495 491 501 511 523 497 521 516 527
Liquor stores .. oo oo 539 540 541 528 567 552 588 554 589 578 596
Estimated inventories, end of year or month:§ .
Book value (unadjusted), total _mil. $..1 37,094 | r 38,045 | 38,122 |~ 39,181 |- 40,438 |r 38,045 |7 38,430 |r 39,354 |* 40,447 '|r 41,247 |r 41,496 |~ 41,163 |~ 40,016 [~ 39,979 ; 40,543 |.
Durable goods stores ¢ ... _--do._..} 16,771 | 16,832 | 16,020 | 16,266 | 16,724 | 16,832 | 17,493 | 18,019 | 18,400 | 18,989 | 19,278 | 19,174 | 18,805 | 17,536 | 17,244 |_.
Automotive group..._....__. ~do.... , 888 7,284 | 6,286 | 6,419 | 6,723 | 7,284 | 7,845 | 8,201 | 8,413 | 8,799 | 9,069 | 8,987 | 8,794 7,348 7,130 |.
Furniture and appliance group_._.... do....| 2,731 2,825 | 2,885 | 2,928 | 3,026 | 2,825 | 2,811 | 2,803 | 2,953 | 3,034 | 3,039 | 3,027 | 3,035 | 3,032 | 3,059 |_
Lumber, building, hardware group. .do._..| 2,545 | 2,575 ] 2,640 | 2,650 | 2,669 | 2,575 | 2,641 | 2,660 | 2,738 | 2,809 | 2,794 | 2,764 | 2,801 | 2,764 | 2,788 |
Nondurable goods stores 9 - —_.._.....do.___| 20,323 | 21,213 | 22,102 | 22,915 | 23,714 | 21,213 | 20,937 | 21,335 | 22,047 | 22,258 | 22,218 | 21,989 | 22,021 | 22,443 | 23,209 [ ______.
do___. 4,085 4,178 | 4,579 | 4,655 | 4,791 4,178 | 4,010 \ 4,225 4,405 | 4,456 | 4,388 4,317 4,431 4670 | 4,053 |__._ . ___
4,102 4,200 | 4,158 | 4,326 | 4,477 | 4,290 | 4,248 | 4,271 4,324 | 4,360 | 4,371 4,334 | 4,201 4,311 4,382 | ____.__
7,927 8,304 | 9,142 | 9,624 | 9,971 8,304 | 8,312, 8,576 8,967 9,137 | 9,146 | 9,105 9,189 9,305 | 9,733 [ ______.
4,376 4,717 | 5,182 | 5,476 | 5720 | 4,717 | 4,640 | 4,836 | 5,113 5170 | 5,168 5,102 5,148 5,189 5,875 | ...
Book value (seas. adj.), total. _| 38,368 | r 39,318 | 38,717 \v 38,548 39,104 r39,31R8 |r39, 575 \r39, 788 |r39, 776 |40, 242 |r40, 606 r40,842 41,065 741,010 | 41,424 | ______.
Durable goods stores @ - .- _do..._| 17,309 | 17,403 | 17,022 | 16,852 | 17,065 | 17,403 | 17,566 | 17,700 | 17,723 | 18,113 | 18,248 | 18,440 | 18,475 | 18,501 | 18,622 |________
Automotive group._.._...____ 8,066 7,425 | 7,388 | 7,151 | 7,2 7,425 1 7,609\ 7,603 | 7,747 | 8,043 | 8,192 | 8,352 | 8,407 | 8417 , 590 ...
Furniture and appliance group_____ 2,825 2,927 | 2,831 2,834 | 2,887 | 2,927 | 2,025 | 2,992 | 2,992 | 3,010 | 3,006 | 3,006 [ 3,038 | 3,035 ,008 | ..
Lumber, building, hardware group...do._..| 2,634 2,666 | 2,650 | 2,666 | 2,682 | 2,666 | 2,706 | 2,703 | 2,602 | 2,735 | 2,713 | 2,712 | 2,807 | 2,781 | 2,799 | .. ___.
Nondurable goods stores 21,915 | 21,695 | 21,696 | 22,039 | 21,915 | 22,009 | 22,079 | 22,053 | 22,129 | 22,358 | 22,402 | 22,590 | 22,509 | 22,802 {____.._.
Apparel group. _.._...... 4,384 | 4,311 | 4,204 | 4,379 | 4,384 | 4,383 | 4,302 | 4,401 | 4,443 | 4,450 | 4,506 , 630 | 4,574 , 668 1.
Food group 4,273 | 4,187 | 4,229 | 4,380 | 4,273 | 4,260 | 4,314 | 4,311 4,338 | 4,384 | 4,351 | 4,356 | 4,381 | 4,408 |._.._._.
General merchandise group with non-
stores. .. ... mil. $._| 8,503 8,900 | 8,796 | 8,719 | 8,835 | 8,900 ] 8990 | 9,040 | 9,025 | 9,107 | 9,266 | 9,366 | 9,448 | 9,351 | 9,360 | _.. ...
Department Stores. . -.ooooooco .. do_._.| 4,660 | 5018 | 4,978 | 4,885 | 4,957 | 5018 ]| 508 | 5161 | 5159 | 5,160 | 5252 | 5,208 | 5,820 | 5,231 | 5153 [..____..
Firms with 11 or more stores:}
Estimated sales (unadj.), totalQ ___..______ do. . | . 7,292 | 7,050 | 7,820 | 10,604 | 6,352 | 6,387 | 7,318 7,479 | 7,828 | 7,680 | 7,532 | 8,279 | 7,455 |.._____.
Apparel group @ .. ... do__ |l r 418 7399 T 435 r 682 r 315 r 201 r 384 460 r 414 r 421 r 368 T 440 425 | .
Men’s and boys’ wear stores...._. r 53 58 r 67 r107 7 50 r43 7 50 r 60 r 62 T 66 r 53 754 52 |l
‘Women’s apparel, accessory stores. r144 r 139 r 150 r 242 r107 7103 7133 r 157 r 145 r 143 r 132 150 1556 | ...
Shoestores. ... oo cmoo. 125 r 104 110 r 149 r 85 r78 107 r134 r110 7113 v 03 r118 18 |
Drug and proprietary stores_. r 241 r241 r 245 r 369 7 247 * 242 r 257 r 265 r 283 r275 r275 7 283 264 | ...
Eating and drinking places... r 166 r 162 159 173 r 156 r 156 173 177 r176 r178 r 180 * 186 188 | ______.
Furniture and appliance group-.. 7 96 101 r 100 123 T 86 r92 r 95 o8 r 104 r 103 r111 7 130 124 | ...
General merchandise group with non-
SEOTeS @ _ o] 1 R O P PR 2,881 | 72,883 {_____...l.._____. r2,248 | r2,266 {72,713 1 2,969 | 3,033 | 3,013 | r 2,959 (3,300 | 2,972 |.______.
General merchandise group without non-
SEOres§. . oo oo mil, 2,073 | 2,499 | 2,763 | 2,811 )| 2,801 | 2,745 | r3,080 | 2,747 |.._____.
Dept. stores, excl. mail order sales..._do_. 1,490 | 71,821 (72,003 | 72,066 | * 2, 083 (2,023 | 2,263 | 2,027 |____.._..
Variety stores r206 | r339 | r303| 7384 | 377 | r364 | r407 351 ...
Grocery stOres.....ooo_._. *2,676 | 72,067 (72,738 ;72,971 {72,882 | 72,837 | 3,122 | 2,704 i___. ..
Tire, battery, accessory dealel 7 105 122 7 146 r 159 r 161 156 r 159 138 |-
Estimated sales (seas. adj.), total @ r7,681 | 7,707 |+ 7,718 | 77,728 | r 7,794 | v 8,045 | 78,004 | 7,923 | ____. .
Apparel group @ - - o oooooocoioai.l 428 442 417 415 430 454 451
Men’s and boys’ wear stores._. 63 64 60 64 (] 67 64
‘Women’s apparel, accessory sto: 152 152 144 142 147 159 163
Shoe stores___.___ ... 108 114 108 106" 112 115 120
Drug and proprietary stores.. 272 268 278 290 277 288 291
Eating and drinking places 173 175 179 169 166 169 172
General merchandise group with nou-
StOTeS @ ... il 2,020 ..\ ... 2,992 | 3,104{ 3,132 | 3,008 | 3,083 | 3,000 | 3,306 | 3,254 | 3,119 |.....__.
General merchandise group wi
stores§ 2,709 | 2,763 | 2,773 | 2,787 | 2,879 | 2,001 ] 2,889 ) 2,868 | 2,889 | 3,100 3,045 2,887 ... ..
Dept. stores, excl. 1,973 | 2,025 | 2,028 | 2,023 | 2,102 | 2,100 [ 2,115 2,087 | 2,115 | 2,201 | 2,243 | 2,116 |---oo---
Variety stores._ 359 369 38 386 396 412 385 403 401 409 407 382 |-oooene
Grocery stores....._..._..__. 2,643 | 2,731 | 2,728 1 2,780 | 2,805 | 2,815 | 2,864 | 2,854 | 2,923} 2,081 ; 2,018 | 2,026 |........
Tire, battery, accessory dealers. 138 1 121 138 1 139 144 148 141 147 15 49 |.oooooo
Allretail stores, accounts receivable, end of yr.or mo.: )
Total (unadjusted) ..o ___._C mil. 18,205 | 18,168 | 18,606 | 10.806 | 19,020 | 18,518 | 18,497 | 18,853 { 19,005 |r19,154 | 18,910
Durable goods stores.... 7,194 | 7,0 7,109 | 7,331 | 7,07 6,990 | 7,018 | 7,150 | 7,299 | r7,428 | 7,413
Nondurable goods stores 11,587 | 12,475 | 11,941 | 11,519 { 11,479 | 11,703 | 11,706 |r11,726 | 11,497
Charge accounts. .. _____..._.__. 8,199 | 8,336 | 7,931 | 7,679 | 7,770 | 8,052 | 8,254 8,337 8,
Installment accounts.._.....__.______.___ 10 497 | 11,470 | 11,089 | 10,839 10 727 | 10,801 10 751 r10 817 | 10, 683
Total (seasonally adjusted)..._..._.__._.__ 18,664 | 18,588 | 18,622 | 18,943 | 19,024 | 19,196 | 18,957 {r19,020 | 19,045
Durable goods stores._......... 7,054 | 7,093 | 7,178 | 7,345 7,360 | 7,445 | 7,337 |r7,251 | 7,263
Nondurable goods stores_ .. _ 11,610 | 11,495 | 11,444 | 11,598 | 11,664 | 11,751 | 11,620 [r11,769 | 11,782
Charge accounts. ... 8,086 | 7,9 7,956 { 8,075 | 8,120 ,124 | 8,069 | r8,126 [ 8,196
Installment accounts.___.._._.___________ 10,578 | 10,652 | 10,666 | 10,868 | 10,904 | 11,072 | 10,898 r10,894 | 10,849 |- T|TIITIITT|LLl
EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas___......____. mil__|1196.92 [1190.12 | 199.53 | 199.73 | 199,92 | 200.09 | 200.25 | 200.36 | 200.51 | 200.66 | 200.83 | 201.00 | 201.17 | 201.36 | 201. 56 | 201.75
LABOR FORCE
Lab_orl fprce, total, 16 years of age and over.__.thous__| 78,893 | 80,793 | 80,982 | 81,595 | 81,582 | 81,527 | 79,811 | 80,869 | 80,938 | 81,141 | 81,770 | 84,454 | 84,550 | 83,792 | 82,137 | 82,477
Civilian labor force___..__________..____ _.do_.__| 78,770 | 77,347 | 77,526 | 78,132 | 78,113 | 78,057 | 76,347 | 77,402 | 77,447 | 77,634 | 78,234 | 80,887 | 80,964 | 80,203 | 78,546 | 78,874
Employed, total._______________ _do____| 72,805 | 74,372 | 74,631 | 75,181 | 75,218 | 75,338 | 73,273 | 74,114 | 74,517 | 75,143 | 75,931 | 77,273 | 77,746 | 77,432 | 75,939 | 76,364
Nonagricultural employment. --do... 68, 915 70,528 | ‘70, 700 i 71,148 | 71,460 | 71,793 } 69,908 | 70,653 | 70,980 | 71,292 | 71,935 | 72,757 | 73,270 | 73,825 | 72,103 | 72,59
Agricultural employment._._.__ _.do.___ 3,979 3,844 | 3,931 | 4,033 | 3,750 | 3,545 | 3,366 | 3,462 | 3,537 { 3,851 | 3,996 | 4,518 4,476 | 4,107 | 3,836 | 3,767
Unemployed (all civilian workers). ___._. do_... 2,875 2,975 2 895 | 2,951 | 2,804 | 2,719 3,074 | 3,288 { 2,929 | 2.491 2,303 | 3,614 | 38,217 | 2,772 | 2,606 | 2,511

* Revised. 1 As of July 1.
not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 See corresponding note on p. S-11.
§ Except department storss mail order.
reflect henchmarking to the levels of the 1966 and 1967 Annual Retail Trads Reports and

2 Includes data
9§ Series revised to

to conform to the definitions of the new retail sales sample; revised data back to 1961 appear
on p. 22 ff of this issue of the SURVEY.



November 1968 SURVEY OF CURRENT BUSINESS S-13

966 1967 1967 1968
Unless otherwise stated, statistics through 1966 L {
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. | May June July | Aug. | Sept. | Oct.r

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued
Seasonally Adjusted

Civilian labor forcet. _._____.__ thous.. [ PO, 77,807 | 78,072 | 77,980 | V8,473 { 77,923 | 78,672 | 78,658 | 78,343 | 78,613 | 79,018 | 78,985 | 78,600 | 78,831 | 78,804
Employed, total. . . . L (e I SR 74,638 | 74,735 ( 75,005 | 75,577 | 75,167 | 75,731 | 75,802 | 75,636 | 75,820 : 76,048 | 76,038 | 75,920 | 75,957 | 75,052
Nonagricultural employment .. .._____ doo - f ool 70,941 | 71,017 | 71,166 | 71,361 | 71,164 | 71,604 | 71,788 | 71,656 | 71,936 | 72,197 | 72,202 | 72,196 | 72,355 | 72,471
Agricultural employment_. s T e H PO 3,697 3,718 3,839 | 4,216 | 4,003 | 4,127 | 4,014 ) 3,980 | 3,893 | 3,851 | 3,836 | 3,733 | 3,602 | 3,481
Unemployed (all civilian workers). ______ doo | . 3,169 | 3,337 | 2,084 | 2,806 | 2,756 | 2,941 | 2,856 | 2,707 | 2,784 [ 2070 | 2,047 | 2,761 | 2,874 2,852
Long-term, 15 weeks and over_.___.._ do_... 536 449 440 475 485 445 488 455 448 398 410 423 453 398 369 388

Rates (unemployed in each group as percent
of total in that group):i

Al civilian workers. .. oo 3.8 3.8 4.1 4.3 3.8 3.7 3.5 3.7 3.6 3.5 3.5 3.8 3.7 3.5 3.6 3.6

Men, 20 years and over.. 2.5 2.3 2.3 2.5 2.4 2.2 2.3 2.3 2.2 2.1 2.1 2.3 2.2 2.2 2.2 2.3

Women, 20 years and over. 3.8 4.2 4,9 4.8 4.0 4.1 3.9 4.0 3.7 3.7 3.7 3.7 3.9 3.7 3.9 3.8

Both sexes, 16-19 years. .. o....cocccoeoo 12.7 12.9 13.4 14.8 13.9 12.8 1.3 12.6 13.0 1.9 12.6 13.6 13.6 12.0 12.6 12.7

Married Men*. .- . oooooeoeeeeeoeeeeas 1.9 18| 18| 19| wv7] w7} wve| r7l 7] 15| 1é| 17| Le{ L6| L6l L7

Nonwhite workers*.___ 7.3 7.4 8.0 8.8 7.3 6.9 6.4 7.2 6.9 6.7 6.4 7.2 6.9 6.2 6.7 7.4

White workers* 3.3 3.4 3.6 3.7 3.4 3.3 3.2 3.3 3.2 3.1 3.2 3.3 3.3 3.2 3.2 3.2

Occupation: White-collar workers* 2.0 2.2 2.4 2.4 2.2 2.1 2.0 2.2 1.9 1.8 1.9 2.1 2.1 2.0 2.1 2.0

Indust Blue-collar workers*. 4,2 4.4 4.6 4.9 4.4 4.3 4.3 4.3 4.4 3.9 3.7 4.2 4.3 4.2 4.1 4.1
ndustry:

Private wage and salary workers* 3.8 3.9 4.2 4.4 3.9 3.8 3.6 3.8 3.6 3.4 3.4 3.8 3.8 3.6 3.6 3.7
Construction*. 8.1 7.3 5.4 6.9 7.2 6.1 8.3 7.4 8.0 57 6.5 8.1 7.0 6.9 5.5 6.1
Manufacturing*_ 3.2 3.7 4.0 4.1 3.5 3.5 3.3 3.6 3.5 3.3 3.2 3.2 3.3 3.4 3.4 3.4

Durable goods*____ 2.8 3.4 3.7 3.6 3.2 3.5 2.8 3.4 3.1 2.7 2.9 2.8 2.8 3.1 3.3 3.2
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:t§
Total, not adjusted for seasonal variation._thous..| 64,034 | 66,030 | 66,656 | 66,858 | 67,397 | 67,003 | 66,017 | 66,393 | 66,713 | 67,422 | 67,724 | 68,724 | 68,327 |~68,508 [r68,927 { 69, 116
Seasonally Adjusted
b7 64,034 | 66,030 | 66,123 | 66,286 | 66,778 | 67,060 | 67,058 | 67,600 | 67,656 | 67,755 | 67,792 | 68,039 { 68,170 [r68,314 768,389 | 68,525
Mining_._.._._.__. 627 616 606 603 603 603 604 608 609 632 631 632 638 638 637 592
Contract construction. 3,275 3,203 3,182 3,184 | 3,214 | 3,275 3,107 | 3,388 1 3,330 | 3,313 | 3,245 | 3,174 3,189 |73,195 173,246 | 3,261
Manufacturing__ .. 19,214 | 19,434 | 19,285 | 19,302 | 19,518 | 19,593 | 19,612 | 19,612 | 19,607 | 19,657 | 19,693 | 19,777 | 19,776 |r19,748 |:19,754 | 19,806
Durable g00dS.- -~ .o 11,284 | 11,422 | 11,272 | 11,264 | 11,463 | 11,498 | 11,541 | 11,514 | 11,495 | 11,533 | 11,545 | 11,571 | 11,619 |*11,563 |=11,569 | 11,613
Ordnance and accessories. __...._.... 261 317 327 330 333 334 334 334 336 337 338 344 349 350 r347 349
Lumber and wood products. 614 598 592 597 598 605 605 612 607 599 594 592 597 r 597 597 600
Furniture and fixtures... .. 462 455 450 454 457 464 465 466 466 468 471 474 471 476 | 477 476
Stone, clay, and glass produets_..._.. do.._.. 644 629 621 626 631 640 638 609 591 641 640 642 642 644 642 647
Primary metal industries_ ... do_.__| 1,351 1,318 | 1,285 | 1,284 | 1,306 | 1,306 [ 1,306 | 1,305 | 1,304 | 1,320 1,322 | 1,310 | 1,814 | 1,291 [r1,276 | 1,273

1,351 1,361 1,339 | 1,841 | 1,360 | 1,374 | 1,374 | 1,369 | 1,374 | 1,373 | 1,376 { 1,386 | 1,385 | 1,385 (71,392 [ 1,406

Fabricated metal products.
1,910 | 1,067 | 1,964 ] 1,929 | 1,977 | 1,942 1,962 | 1,957 | 1,960 | 1,949 | 1,049 1,951 | 1,944 {71,053 | 1,952 | 1,959

Machinery, except electrical

Electrical equip. and supplies.._._._. do....| 1,909 1,953 | 1,927 | 1,935 1,959 { 1,962 | 1,965 | 1,965 1,957 | 1,955 | 1,963 | 1,960 | 1,962 {71,063 |* 1,967 } 1,962
Transportation equipment._..___..._. do....f 1,018 1,047 ] 1,805 1,807 | 1,968 | 1,993 | 2,007 | 2,015} 2,018 | 2615 2,013 | 2;081 | 2,070 | 72,013 |*2033 | 2,054
Instruments and related products_...do.... 431 448 447 447 449 450 450 450 | - 449 448 447 448 446 452 r 451 455
Miscellaneous manufacturing ind_.... do.... 434 429 425 424 425 428 435 432 433 428 432 433 439 439 r 435 432
Nondurable goods. - _____.___.. do.._.{ 7,030 | 8012{ 8013 8038 | 8055 | 8,005{ 8071 | 8098 | 8112 | 8124 | 81481 8206 | 8,157 | 78,185 | 8,185 | 8 193
Food and kindred products..........do....| 1,777 1,785 1,783 | 1,783 | 1,780 | 1,786 | 1,775 | L7738 | 1,777 | 1,783 | 1,778} 1,797 | 1,777 |*L, 718 |rL 771 | 1,775
Tobacco manufacbures. ... ...._.. do_... 84 87 84 86 90 93 85 87 87 81 87 87 87 90 r 88 82
Textile mill produets. ... ..........._. do.... 064 957 957 961 963 970 972 981 979 979 982 990 987 990 | r987 990
Apparel and other textile products...do....| 1,402 | 1,400 ) 1,392 | 1,396 | 1,399 | 1,407 | 1,399 | 1,403 | 1,408 | 1,417 | 1,422 | 1,433 | 1,416 | 71,412 [r1,421 | 1,423
Paper and allied produets.._...._____ do.... 667 681 680 683 684 687 688 690 690 692 696 699 697 702 r 703 700
Printing and publishing. ___.___.____ do....| 1,017 1,048 | 1,049 | 1,049 { 1,058 | 1,054 | 1,054 | 1,055 | 1,058 ) 1,058 | 1,061 | 1,062 | 1,064 | 1,067 | 1,068 | 1,071
Chemicals and allied products_ ___._. do.... 961 1,002} 1,006 ) 1,013 ] 1,014 | 1,021 1,021 1,023 1,024 | 1,020 | 1,023} 1,030 | 1,033 1,036 | 71,038 1,039
Patroleum and coal products....._.._. do.... 184 183 1 185 185 185 185 186 186 185 186 188 188 r 187 187 187
Rubber and plastics produets, nec...do.... 511 516 530 531 535 537 537 545 546 550 8§52 559 559 | r&566 | T566 570
Leather and leather products..._.__._ do.... 364 351 348 351 352 355 355 355 357 359 361 361 349 357 r 356 356
Transportation, communication, electric, gas,
and sanitary services....._.__...._.___ thous_.] 4,151 4,271 | 4,278 | 4,267 | 4,207 | 4,302 ] 4,317 | 4,342 4,332 ) 4,331 | 4,281 | 4,336 | 4,346 [ 74,358 |*4,372| 4,363
Wholesale and retail trade_...___._.______ do._.| 13,245 | 13,613 | 13,684 | 13,729 | 13,791 | 13,793 | 13,818 | 13,920 | 13,999 | 14,000 | 14,049 | 14,086 | 14,117 |r14,181 {714,222 | 14,269
Wholesale trade_._..__._.__.___.._..__. do_...| 3,437 | 3,538 3,554 | 3,560 | 3,58¢ | 3,581 | 3,586 [ 3,619 | 3,632 | 3,641 | 3,655 3,679 | 3,680 {3,683 |73,601 | 3,701
Retail trade_____ ... ... __. do....| 9,808 | 10,074 | 10,130 | 10,169 | 10,207 | 10,212 | 10,232 | 10,301 | 10,367 | 10,368 | 10,394 | 10,407 | 10,437 |10, 498 |r10, 531 | 10, 568
Finance, insurance, and real estate.._.__. do....! 3,100 | 3,217} 3,251 3,261 | 3,273 | 3,280 | 3,201 | 3,304 | 3,311 | 3,323 | 3,334 | 3,335 | 3,350 {3,876 | ~3,385 | 3,308
Serviees........_.._ ... do_...| 9,551 | 10,060 } 10,139 | 10,171 | 10,270 | 10,816 | 10,331 | 10,405 | 10,415 | 10,402 | 10,425 | 10,467 | 10,498 |r10, 548 {710,546 | 10, 560
Government_.._.__.______._____._____.___ do....! 10,871 | 11,616 | 11,608 | 11,769 | 11,812 | 11,889 | 11,978 | 12,021 [ 12,053 | 12,088 | 12,134 | 12,232 | 12,256 |r12,270 |r12,227 | 12, 262
Federal. ... .. .. . ... do....] 2,564 2,719 2,718 | 2,718 | 2,692 2,700 | 2,721 | 2,721 »718 | 2,717 | 2,721 | 2,795\ 2,788 | 2,751 | *2,716 | 2,701
State and local. ... .. ... do_._.| 8,307 8,807 | 8980 | 9,051 9,120 | 9,180 | 9,257 | 9,300 ,335 | 9,371 9,413 | 9,437 | 9,468 {79,519 | 9,511 | 9,561
Production workers on manufacturing payrolls:
Total, not seasonally adjustedt§........_.. thous..| 14,297 | 14,300 | 14,369 { 14,327 | 14,480 | 14,425 | 14,213 | 14,231 | 14,248 | 14,303 | 14,352 [ 14,622 | 14,415 |r14,561 [r14,740 | 14,719
Seasonally Adjusted
Totalt. ... thous..! 14,297 | 14,300 } 14,116 | 14,138 | 14,338 | 14,400 | 14,405 | 14,303 | 14,386 | 14,439 | 14,449 | 14,523 | 14,512 |r14,474 (14,479 | 14,524
Durable goods. ... _. do__...| 8870 83564 8179 | 8,174 | 8,362 | 8,380 | 8420 | 8382 | 8371 | 8406 | 8401 | 8,424 | 8,458 [r8,399 |8 407 | 8§, 438
Ordnance and accessories_ ... ....__.. do.... 127 176 182 185 187 187 190 190 191 192 193 198 200 r200 | r198 199
Lumber and wood products__......._._ do.... 536 520 514 517 519 525 527 531 528 520 516 514 517 r 518 517 517
Furniture and fixtures............___.. do.... 382 375 370 314 375 382 385 385 385 387 389 392 389 3931 3% 393
Stone, clay, and glass produets.. ....._. do.... 517 500 491 497 504 511 511 479 463 517 514 517 516 518 515 519
an;ary metal industries._.._..._.___. do.... 1,100 3,057 | 1,020} 1,023 [ 1,043 1,045 1,042 | 1,040 | 1,038 1,054 1,054 | 1,042 | 1,044 | r1,023 {1,009 1,007
Fabricated metal produets_....._....__ do__..[ 1,052 1,052 | 1,029 | 1,034 | 1,049 | 1,063{ 1,062 | 1,056 | 1,062 | 1,059 { 1,060 | 1,070 | 1,068 | 1,066 {1,074 | 1,089
Machinery, except electrical ... _._.___ do....| 1,344 1,367 | 1,361 1,825 | 1,366 | 1,331 | 1,343 | 1,344 | 1,346 1,332 1,331 1,334 | 1,322 1,331 |r1,328 | 1,332
Electrical equipment and supplies. ... do_...| 1,325 1,318 { 1,289 | 1,204 | 1,315| 1,319} 1,319 | 1,316 | 1,311 | 1310 | 1,312 1,305 | 1,308 {71,313 | 71,316 | 1,308
Transportation equipment.____________ do_._.| 1,366 | 1,371 1,311 | 1,315] 1,300 | 1,411} 1,420 | 1,423 | 1,429 | 1,425 | 1,419 | 1,438 | 1,478 {r 1,415 |r 1,438 | 1,457
Instruments and related products._.__. do_._. 275 230 277 2774 . 219 280 279 279 278 275 275 275 272 278 277 279
Miscellaneous manufacturing ind_._____do___. 346 338 335 333 335 335 342 339 340 335 338 339 344 r344 r 341 338
Nondurable goods__...____._...__.__..___ do___.| 5926 | 596 5937 5964 | 5976 6,011 | 5985 | 6,011 | 6015 6,033 | 6,048 | 6,000 | 6,054 | 6075 |76072| 6 086
Food and kindred produets..____._____ do....| 1,180 | 1,186} 1,183 | 1,186 | 1,183 | 1,191 ] 1,181 | 1,178 | 1,181 | 1,101 | 1,185 | 1,204 | 1,185 |r1,187 |r1,182 | 1,191
Tobacco manufactures______.____._____ do__.. 72 75 71 74 77 79 73 74 74 68 73 73 74 77 *75 70
Textile mill produets..........__________ do.._. 859 849 848 851 853 860 861 870 867 868 871 877 876 | r878| 1874 874
Apparel and other textile products. ... do....| 1,246 L2401 1,231 1 1,235 | 1,238 ) 1,243 1 1,283 1 1,240 1 1,243 1 125011 1,256 | 1,265 1,2401r1,245 [ 1,253 | 1,257
r Revised. » Preliminary. *New series. Monthly data for earlier years are available. Y Beginning in the June 1968 SURVEY, payroll employment and earnings data (except
IB%gmr}mg in the Mar. 1968 SURVEY, labor force data reflect new seasonal factors. man-hours, beginning Aug. 1968 SURVEY) reflect revised benchmarks and seasonal factors;
jEflective with the Sept. 1967 SURVEY, additional series (anemployment rates, seasonally comparable earlier data, except man-hours and man-hour indexes, appear in BLS Bulletin
adjusted production workers, hours, man-hours and man-hour indexes, private sector data, 1312-6, EMPLOYMENT AND EARNINGS FOR THE UNITED STATES, 1909—68, $5.75, available
and spendable earnings) are shown; these are not in the 1967 edition of B USINESS STATISTICS. from the Gov’t. Printing Off., Wash., D.C. 20402.
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SURVEY OF CURRENT BUSINESS

November 1968

Unless otherwise stated, stadistics through 1965 | 1% | 197 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT~--Continued
Seasonally Adjusted
Production workers on manufacturing payrolls—
Continued
Nondurable goods industries—Continued
Paper and allied products..... 518 528 525 529 530 533 534 535 534 536 538 542 542 r 545 v 543 543
Printing and publishing.____. 646 662 661 660 661 662 660 662 662 663 665 664 665, r 666 T 667 669
Chemieals and allied products. 574 592 593 600 600 604 605 606 607 602 603 609 610 r 614 615 617
Petroleum and coal products..... 115 115 116 116 116 117 117 117 117 117 118 118 119 r118 118 117
Rubber and plasties produets, nec..._._._do.... 398 397 408 410 413 415 415 422 422 426 427 435 433 7438 438 441
Leather and leather products. ___.____._._ do.... 318 304 301 303 305 307 306 307 308 311 312 312 301 307 r 307 307
HOURS AND MAN-HOURS
Seasonally Adjusted
Average wee]illly gfross hot}rs II.Eer qrot%ugti?il worker
on payrolls of nonagricultural estab.:
Y hows.| 427|426 48| 424| 44| 25| as| 23| 23| 428 26/ 291 44 28] 80 4E
Contract construction o.... 37.6 37.71 380 37.2 30.4 37.2 360 37.9 36.8 37.8 37.2 a6 37.3 ] | 0.7 ra10 iR
Manufacturing: Not seasonally adjusted_...do....|  41.3 40.6 | 410} 40.8| 4087 41| 4do.0| 406, 40.6{ 39.8| 40.9 el 07 Tl LT oo
Seasonally adjusted ;30N IR 40.9 | 40.7| 40.7| 40.7| 40.2| 40.8 40.7! 40.1| 40.9 o | 409 i TS 5
Overtime hours.._._._. 3.9 3.4 3.4 3.4 3.3 3.4 3.5 3.5 3.4 3.0 3.7 a7 3.6 a1l a8t ae
Durable goods-- ... 42.1 41.21 414 | 4.2 41.2{ 413| 40.9| 414 41,4 40,7 41.5 s 4.5 71 AL 3o
Overtime hours_._.________ 11 11T do__- 4.3 35| 36| 35| 34 36| 371 36 37| 81| 381 &2 3.8 L TS0 ae
Ordnance and accessories. _._.....__._. do_...{ 422 47| 42.3| 4.7] 418 46| 40.2| 422 4.9 40.9; 415 A R e e
Lumber and wood products__..________ do..__| 40.8 40.2| 403 40.3| 40.9| 40.1| 386! 4L2| 40.5| 401 40.8 o 40.7 okl T 07
Furniture and fixtures. ... _.....___. do....| 4L5| 40.4( 40.5| 40.4| 40.5| 40.7( 39.6| 4L0| 409| 40.0| 4L20 B0y 407} 0.0\ 70D o
Stone, clay, and glass products._ ... do_._. 42.0 41,6 41.8 41.7 421 41,7 40.8 41.9 41.7 41.7 41.8 . 41.9 41 3 p 8
Primary metal industries_ .- do..| a21! 4an1] 41| 43| 45| 46| 45| 4as| 4ng| 423| 420 41 49| r40.2] 43 1.6
Fabricated metal products. o l| 424 | 4us| 4u6| 4n4| 414 4l6| 45| 4r4| 415 | 404 4LT) 4L9) 4L7| ALT el 23
Machinery, except electrical._.....____. do-... 43.8 42,6 | 42.5 42,2 42.3| 42.4| 4l.8| 42.2 42.1 41.0 41.9 42,0 42,0 w0 s g
Electrical equipment and supplies-....do.... 41,2 40.2 | 40.4 40.3 40,5 40.4 | 40.1 40.3 40,2 39.5 40.2 40.6 40.3 | ool 0 e
Transportation equipment___.._.___.__ 42.6 414 42.3| 4L7! 39.8| 4L7) 4Ls| 4L9| 42.4| 411| 429 425 . 4.6 7 R prg
Instruments and related produets_..._. do....;. 42.1 43| 412| 42| 4L1| 412} 40.6) 40.8] 40.8| 30.6| 0.5, 406| 40.5) 74051 7 g s
Miscellaneous manufacturing ind.-...... do.... 40.0 39.4 39.5 39.4 39.5 39,4 39.2 39.7 39.5 38.5 39.7 39.7 39.2 39.2 3 3
Nondurable goods .. ... . ‘ 40.2 20.7| 40.0| 39.71 39.9 30.9] 30.2| 40.0! 39.8| 39.2| 398 40.0]| 39.9| 3329 401 39.9
Overtime hours....._.. 3.4 3.1 3.3 3.2 3.2 3.2 3.3 3.2 3.3 2.8 3.3 3.4 3.4 3? 7’433 4(3)~§
Food and kindred products. 41.2 40,0 410! 40.7| 408| 40.8] 40.5! 40.8| 40.7| 40.4| 40.7| 4L1 40.8 | 4L . 0. s .
Tobacco manufactures. . 38.9 38.6 38.3 30.0 38.9 36.9 37.5 40.1 37.9 34.1 38.0 38.5 38.1 38.9 38. 37.6
Textile mill products._ do.... 41.9 40.9 41.4 41.2 41.4 41,6 39.9 41.6 41.6 40.6 41,2 41.3 41.5 41.1 . 41,7 41.1
Apparel and other textile products_.... do.._. 36.4 36.0 36.2 35.9 36.2 36.2 35.1 36.5 36.2 35.0 36.3 36.4 36.1 36.0 36.5 36.5
Paper and allied products...._...._.... do.... 43.4 42.8| 42.7 42,8 42,7 43.0| 42.6| 42.8 42,7 42,0 43.0 43.0 43.1 42.9 43.3 43,1
Printing and publishing. .._.._.....___. do.... 38.8 38.4] 33.2| 381 31| 380 37.8; 382! 32| 37.8| 381 382| 383; 384 3§. 5 38.6
Chemicals and allied produets.._.__... do.... 42.0 41.6 41.5 41.5 41.8 41.8 41,7 41.9 41.6 41.4 41.6 4L.7 41,7 r41L.7 | 7420 4}), 9
Petroleum and coal products___.__ -do.... 42.4 42.7 42.5 42.8 42,9 42,1 42.9 42.3 42,2 42.7 42.5 42.3 42.8 42,1 | 742.4 42.7
Rubber and plastics products, nec _do_... 42.0 41. 4 41.8 41.8 41,7 41.3 41.2 41.6 41.4 40,3 41,7 41.7 41.8 41.4 | r41.6 41.7
Leather and leather products........... 38.6 38.1 38.9 38.7| 30.3 38.3 87.8 1 387 38.7 38.1 38.8| 38.7 38.1 37.8 | r38.3 38.4
Wholesale and retail trade..........._...._. 37.1 36.5 36.6 | 36.4 36.4 36.2| 36.1 36.1 36.1 36.1 35.9 36.3 36.2 36.3 86.2 35.9
Wholesale trade 40.7 40,3] 40.3| 40.2| 40,2 40.1| 40.0| 400} 30.8| 30.9] 30.8) 40.3| 40.1| 40.3) -40.2 40.1
Retail trade 35.9 3531 353| 351 35.2| 351 348| 349| 347 348| 346 340| 349 349 348 34.5
Finance, insurance, and real estate_..___.__ 37.3 37.0 37.1 37.0 37.0 36.9 37.0 36.9 37.1 36.9 37.1 371 37.01 r37.0 37.1 37.1
Seasonally Adjusted
Man-hours in nonfarm estab., all employees,
seasonally adjusted, annual ratet§
bil. man-hours..| 120.33 | 131.85{ 132.40 | 132.23 | 133.72 | 133.23 | 132.16 | 134.3% ' 133.80 | 134.01 | 134.68 | 135.46 | 135.89 :v136.26 [7136.47 | 136.16
Man-hour indexes (aggregate weekly), industrial
and construction industries, totali§
1957-59=100__ 116. 0 113.7 ) 112.8 | 112.2 | 114.7| 14.7] 1120 | 115.9 | 114.9 114.0 | 1153 115.8 115.5 114.8 | 7 116.3 115.8
Mining d 82.5 79.9 78.5 77.4 78.9 77.4 76.0 77.9 77.8 82.1 81.9 82,3 8391 r82.9| r83.3 73.7
Contract construetion.._.......... -do...p 1M1 110.9 ) 1111 ] 1089 1165 112.2| 1017 1188 | 113.1 | 1157 | I10.9 ) 100.3 | 109.1 {r100.7 |r112.8 112.4
Manufacturing. .. do_...{ 1180 1158 14.9| 1146 1161 | 70| 157! 117.3 | 117.0 | 1154 | 1177} 1187 | 1183 |r117.3 |r118.6 | 118.6
Durable goods_. ... _.._..... Jdoooo| 124.5| 1214 1195 118.9| 1201 12241 1216 12251 122.3 | 120.7| 12311 1237 | 1238 {r122.0 [7123.7 | 123.8
Ordnance and aceessories- ... -do....| 1512 206.3 | 216.6 | 217.1] 210.90 | 218.9| 214.9 | 225.6 | 225.2 | 221.0( 225.4 | 231.8 | 232.4 (ro234.1 [r234.6 | 232.9
Lumber and wood products. -do....i 977 03.3| 924 93.0| 94.7| 9397 00.8{ 97.6| 95.4| 930! 928 93.3| ‘939 r041| r94.6 04.3
Furniture and fixtures.__.._._ --do.._.| 127.6 1217 12005 121.6 | 1222 125.1| 122.6 | 127.0 126.7 | 124.5| 1289 129.6 | 127.4 | 128.4 |r129.3 128.7
Stone, clay, and glass produets......... do....| 111.1| 108.4| 105.0| 106.0 | 108.5! 109.0| 106.6 { 102.6 | 98.7| 110.3| 109.9, 111.1 | 110.8 |r11L.0 [r110.9 | 1118
Primary metal industries__. 117.3 110.0 | 106.2 | 107.0 | 109.7 | 110.1| 109.6 ] 110.1 ] 109.9 | 1130 | 1122 | 111.1| 110.8 | r104.2 | » 105.6 106.1
Fabricated metal products. 126.3 123,71 12t.2| 121.3 | 123.0 | 1253 1248 ! 123.8 1 124.8| 121.2 | 1252 127.0| 126.2 |-125.9 |r128.1 130.5
Machinery, except electrical. ... 138.9 137.3 | 136.5| 131.9| 136.3| 133.1{ 1324 | 133.8, 133.7 128.8 | 13L.6| 132.2| 131.0! 131.6 | 71328 132.9
Electrical equipment and suppli 146.7 142,5 | 140.1 | 140.3 | 143.2 . 143.3| 142.3| 142.6 | 141.7 | 139.2| 14L9 142.5 141.8 | 143.0 | r 144.4 141.8
Transportation equipment_....... 117.1 14,1 111.6| 1103 1113 1184 119.4 | 120.0 ] 12L9} 117.9| 1225 123.0| 126.7 | 119.3 | r123.6 124.3
Instruments and related produects...._.do.._._{ 126.8 126.5 | 125.1| 125.1 | 125.7 | 126.4 | 124.1 | 124.7 | 124.3 | 119,83 | 1221 | 122.4| 120.7 (r123.4 |~ 123.2 124.4
Miscellaneous manufacturing ind..._._. do....| 113.1 109.0 | 108.1| 1072 108.1| 107.8| 109.5| 109.9 | 109.7 | 105.3 | 109.6| 109.9 | 110.1 |-110.1 | r110.6 109.0
Nondurable go0as. ... ..._........._._._. do....] 109.5| 108.6} 1089 | 109.0 | 109.6  110.1} 107.9 | 110.5} 110.1 | 3085 110.8 1121} 111.0 |r111.2 |r111.9 | 1118
" Food and kindred products. I T+ S 96. 2 96.0 96.0 95.6 95.6 96.2 94,7 95,2 95,2 95.3 95.5 98.0 95.71 796.6 | 957 96.2
Tobacco manufactures. .-do____ 85.1 87,7 82.9 88.0 91.3 88.9 83.5 90.5 85.5 70.7 84.6 85.7 85.9 91.3 ] r87.8 80.2
Textile mill products. ... _.do....| 106.2 102.5 | 103.7{ 103.6 | 104.3 | 105.7| 10L5| 106.¢ 1065 | 104.1 | 106.0 | 107.0 | 107.4 {r106.6 |~ 107.7 106.1
Apparel and other textile products.____ do....{ 119.0 117.1{ 116.9 | 116.3 | 117.5| 118.0} 113.5| 1187 118.0 | 114.8 | 119.6 | 120.8 | 118.2 |r117.5 |~ 119.9 120.3
Paper and allied products_..._.._._.._ do.._.| 114.9 115.3 | 114.4 | 1156 | 115.5 | 117.0| 116.1| 116.9 | 116.4 ' 1149 1181 | 118.9| 119.2'|r119.3 | r120.0 119.4
Printing and publishing..._. co-.do.... 115.3 116.7 | 116.0 | 1156 | 1157 | 1156 114.7 ! 116.2 | 116.2| 1152 | 116.4 | 116.6 117.0 [ r117.5 { r 118.0 118.7
Chemicals and allied products..___._._do.__.| 116.3 118.6 | 118.5| 119.9 [ 120.8 | 121.6} 121.5| 1223 | 121.6 | 120.0 ] 120.8} 122.3| 122.5 |r123.3 | r124.4 124.5
Petroleum and coal products.. .-do.__. 80.3 80.8 8l.4 82,0 82.2 81.4 82.9 81,7 81.5 82.5 82.8 82.4 84.1| r82.0| r82.6 82.5
Rubber and plastics produets, nec..._.do_... 147.1 144.3 1 150.0 | 150.7 | 15L.5| 150.7| 150.4 | 1564.4 | 153.6 ; 151.0 | 166.6 | 159.5 | 150.2 |r159.5 | r 160.2 161.7
Leather and leather products.__....._.. do.__.| 100.6 94,9 95.8 95.9 98.1 96.2 94.6 7.2 97.5 97.0 99.1 98.8 93.8 95.0 | r96.2 96.5
WEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted
Averagei( weekly gli(])ss I.eau'nings ﬁer Pro;i%ction
worker on payrolls 0 i estab.:
Mining______ I_)_._YI:..,_()_.x.l._n_%g.!_—l,c_u__zl_r_a__,_;ou;r‘& 130.24 | 135.89 | 138.46 | 138.14 | 138.78 | 137.70 | 136.95 | 136.45 | 137.10 | 140.25 | 141.24 | 144.09 | 145.52 | 144.52 [r146.02 | 139.02
Contract construction._.._. __.do._._| 146.26 | 154.95} 162.96 | 160.78 | 161.63 | 155,13 | 151.90 | 154.57 | 154,04 | 159.27 | 162.43 | 164.74 | 167.52 [r169.94 |r172.60 | 172.42
Manufacturing establishments___.__.__._.__ do....| 112,34 114.90 ] 116.85 | 116.28 | 117.50 | 119.60 | 117.60 ' 119.36 | 120.18 | 118.21 | 122.29 | 123.30 | 122.10 r121.69 1125.25 | 125.36

* Revised. » Preliminary.
1See corresponding note, bottom of p. 8-13.
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November 1968 SURVEY OF CURRENT BUSINESS S-15

196 1968
Unless otherwise stated, statistics through 1966 1966 ' 967 1967

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual Sept. Oct. | Nov. { Deec. Jan. Feb. Mar. Apr. May | June July | Aug. | Sept. { Oct.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WEEKLY AND HOURLY EARNINGS—Con.
Not Seasonally Adjusted—Continued

Avg. weekly gross earnings per prod. worker on
manufacturing payrolls—Continued 19

Durable go0ds. - - oo oo dollars__| 122.09 | 123.60 | 125.75 | 125,44 | 125,66 | 129,16 | 127.70 | 128.54 | 129.68 | 127.58 | 132.29 | 132.92 | 131.02 {130 29 {r135.01 | 135.43
Ordnance and accessories.__ ---do..._| 133.77 [ 132.19 { 135.36 | 134.08 | 136.40 | 136.73 | 132,03 { 136..50 | 133.95 | 130.33 | 133.63 | 134.37 | 131.61 |7134 05 |r138.51 | 137 52
Lumber and wood products. . _do._..| 9180 94,87 | 98.42 ) 98.25| 98.49 | 9592 | 93.21 | 99.79 | 100.50 | 100.90 | 102.97 | 106.30 | 105.01 |r107.12 {7108 36 | 107.94
Furniture and fixtures. . ___._ do.__.| 9L72 04.13 ] 97.41 ) 97.82: 97,34 | 99.84 ] 93.36 | 98.01 | 98.42 | 05.26 | 99.88 | 101.52 | 99.14 {r101 76 {*103 91 | 104 33
Stone, clay, and glass produets......... do_._.| 114.24 | 117.31 § 120.69 | 120,83 | 121.96 | 119.81 | 116.29 { 118.90 | 119.19 | 123.85 | 126.30 | 127.62 | 126.72 |-128.05 {r130.05 | 130.05
Primary metal industries.______________do____| 138,00 | 137.27 | 138.02 | 137.50 | 141.25 | 143.45 | 144.35 | 144.70 | 146.23 | 150.52 | 148.54 | 150.10 | 148.75 |r142.36 |-149 09 | 148.78

122,11 | 123.67 | 126.42 | 124.38 | 125.33 | 128,52 | 126.69 | 126.28 | 128.44 | 124.62 | 131.99 | 132.62 | 130.41 | 132 09 |~136 85 { 136 85

Fabricated metal produets. ..
135. 34 135.89 | 136.10 | 135.88 | 137.05 | 139.53 | 137.10 | 139.59 | 140.86 | 135.71 | 141.46 | 141.37 | 140.11 | 139.44 |r143 82 | 144 67

Machinery, except electrical. .

Electrical equip. and supplies. . -do____} 109.18 | 111.35 ] 112.31 | 113.81 | 115,18 | 117.26 | 115.20 | 116,06 | 115,49 | 112.61 | 116.58 | 118.15 | 116.51 |r118 37 |7120.77 | 119.88
Transportation equipment_.__. ~do.__.7 14186 | 142.42 | 147.48 | 146.86 | 141.35 | 152.01 ] 151.68 | 148.63 | 151.62 | 146.16 | 157.38 { 155.55 | 152.52 |r150 70 |r159.59 | 159 59
Instruments and related products._.._.do__..| 114.93 | 117.71 | 119.23 | 119.23 { 119.77 | 121.60 { 117.97 { 119.54 | 119.66 | 115.44 | 119.88 | 120.88 | 119.39 |r121.20 {*123.22 | 123 93
Miscellaneous manufacturing ind.______ do___.| 88.80 02.50 | 93.06 | 93.93 | 94.56 | 96.47 | 95.06 | 98.85 | 08.60 | 95.12 | 98.75 | 99.25 | 96.36 | 97.71 | r99.50 | 100.15
Nondurable goods_ ______.....o....__._.. do.._.| 9849 102.03 | 104.92 | 104. 14 | 105.06 | 105.86 | 103.86 | 106.40 | 106.79 | 104.76 { 108.26 | 12 47 | 110.00 { 110.55 | 11203 | 111.48
Food and kindred produets. _ ~do____| 103.82 | 107.98 } 110.09 | 107.98 | 109.47 | 110.70 | 109.87 | 110.28 ; 111.08 | 110.09 | 113.68 | 1::.36 | 115,92 | 114.96 {7116 48 | 115 21
Tobacco manufactures.____.. _do.__.| 8519 87.62 | 86.33 | 86.05 | 83.42 | 85.03 | 86.01 | 93.61 | 92.01 | 87.30 | 98.14 | 1231 | 00.53 | 9555 | 93 30 | 92.43
Textile mill products_.______..__. .do__.| 8212 84.25 | 86.94 | 88.19 | 89.03 | 80.67 | 84.74 | 89.64 | 80.84 | 86.22 | 89,40 | 90.69 | 89.19 | 92.51 | 9424 | 94.21
Apparel and other textile products____. do....| 68.80 73.08 1 74.73 | 73.95 75.14 | 74.88{ 73.01 | 79.57 | 80.15 | 76.08 | 79.50 | 80.30 | 79.06| 81.40 | r82.26 | 82.49
Paper and allied produets...___..______ do____j) 119,35 | 122,84 | 12585 | 125,85 | 125,99 | 127.74 | 124.91 | 125.50 | 125.93 | 123.97 | 120.13 | 130.59 | 132.32 |133 06 |135.91 | 134 54

122,61 | 125,95 | 128.21 | 127.25 | 127.64 | 129.75 | 126.00 | 128.82 | 130.64 | 128.22 | 131.45 | 132.94 | 132.94 | 135.49 | 137.74 | 137 03
125.58 | 128,96 | 130.31 | 130.73 | 132.40 | 132.82 | 132.48 ) 133.02 | 132.70 | 134.60 | 13501 | 136.27 | 136,45 |r136 45 |r138.60 | 138.60
Petroleum and coal products_._____ 144,58 | 152.87 | 155.16 | 154.44 | 156.16 | 150,06 | 157.36 | 153.55 | 154.24 | 162.54 | 150.64 | 158.90 | 163.18 | 157 78 |r162.11 | 159 22
Rubber and plastics products, nec. 112.14 | 113.85 | 119.71 | 119.99 | 119.70 | 119.55 | 117.55 | 117.42 | 117.14 | 113.32 | 120,22 | 121.64 | 121.42 | 122 30 {r125.04 | 125 16
Leather and leather products.._._._.._. 74.88 78.87 | 80.26 | 80.43 | 82,92 | 83.28 | 81.92 | 85.80  85.25 | 81.92| 8547 | 87.36 | 85.31| 85.41 [ 785.05 | 85.88

Wholesale and retail trade 79.02 82,13 ] 82.86 | 82.54 | 82,67 | 83.22| 83.41 | 84.49 | 84.85 | 84.85 | 8532 | 87,36 | 88.56] 88 80 | 88.33 | 87.11
Wholesale trade_ _.....__.__ 1L 11 [ 116,06 § 117.27 | 116.98 | 117.79 | 119.18 | 118,10 { 119.40 | 119.80 | 119.89 | 120.99 | 122, 92 | 122,82 {r123.22 (7124 22 | 123.91
Retail trade...____ 68.57 [ 70.95 ) 7L66 | 7120 | 7134 | 72.22| 72,11 | 72.80 | 72.93 | 73.49 | 73.40 | 7582 | 77.33| 77 33| 76 21 | 75.46

Finance, insurance, an 92,13 95. 46 96.20 | 97.20 | 97.31 98. 05 98, 42 99, 26 99.80 | 100.00 | 101.01 | 102,12 | 102.77 | 7102.77 | 103.23 | 103.79

Printing and publishing._..._.__
Chemicals and allied products. . -

Average hourly gross earnings per production
worker on payrolls of nonagricultural estab.:{

Mining. ... .. dollars. . 3.05 3.19 3.22| 322| 32| 32| 33| 328 32| 330 330| 33| 333 3.33| 3338 331
Contract construction 3.89 4.11 4.20 4.22 4,22 4,25 4.34 4,27 4.28 4.27 4.32 4,29 4.34 4,38 4, 46 4.49
Manufacturing .__._.... 2.72 2.83 2.85 2.85 2. 88 2.91 2.94 2.94 2.96 2.97 2.99 3.00 3.00 2.99 73 04 3.05
Excluding overtime 2.59 2.72 2.73 2.73 2.76 2.79 2.83 2.83 2.85 2. 86 2.87 2,87 2.88 72.86 2.90 2.91
Durable good=.______.. 2.90 3.00 3.03 3.03 3.05 3.09 3.13 3.12 3. 14 3.15 3.18 3.18 3.18 3.17 r3 23 3.24
Excluding overtime.________________ 2.76 2.88 2.80 | 2.90 | 2.93 2.96| 300! 300 302, 303 304) 304| 305 303]| 308 3 08
Ordnance and accessories . .. 3.17 3.17 3.20 3.20 3.24 3.24 3.26 3.25 3.22 3.21 3.22 3.23 3.21 3,23 *3.29 3.29
Lumber and wood products __ 2.25 2. 36 2.43 2. 42 2.42 2.41 2.44 2.47 2. 50 2.51 2.53 2.58 2. 58 2 60 2 63 2.62
Furniture and fixtures...._..___ 2.21 2.33 2.37 2.38 2.38 2.40 2.40 2.42 2.43 2.43 2, 46 2,47 2. 46 2. 47 2 51 2.52
Stone, clay, and glass produets......._.do._._ 2.72 2.82 2.86 2.87 2.89 2.88 2.90 2.90 2.90 2.97 3.00 3.01 3.01 3.02 3.06 3.06
Primary metal industries..._..__.___.__ 3.28 3.34 3.38 3.37 3.42 3.44 3.47 3.47 3.49 3.55 3.52 3.54 3.55 3.55 3,61 3.62
Fabricated metal products. 2.88 2.98 3.01 2.99 3.02 3.06 3.09 3.08 3.11 3.10 3.15 3.15 3.15 3.16 r3.22 3.22
Machinery, except electrica, R 3.09 3.19 3.21 3.22 3.24 3.26 3,28 3,30 3.33 3.31 3.36 3.35 3.36 3.36 3.40 3.42
Eleetrical eauip. and supplies.......__. do____ 2. 65 2.77 2.78 2.81 2.83 2.86 2.88 2.88 2.88 2.88 2.90 2,91 2.92 2.93 2. 96 2.96
Transportation equipment._.....__.__. do.__. 3.33 3.44 3.47 3.48 3.49 3.56 3.62 3.59 3.61 3. 60 3.66 3.66 3.64 3.64 r3.72 3.72
Instruments and related products...._. do..._ 2.73 2.85 2.88 2.88 2.90 2.93 2.92 2.93 2.94 2,93 2.96 2,97 2.97 3.00 3 02 3.03
Miscellaneous manufacturing ind._..__. do.... 2.22 2.35 2.35 2.36 2.37 2.43 2.45 2.49 2.49 2.49 2.50 2.50 2.49 2.48 2. 50 2.51
Nondurable goods.. .. _..._______..____.. 2.45 2.57 2.61 2.61 2.62 2. 64 2.67 2.68 2.69 2.70 2,72 2,73 2,75 2,75 2.78 2.78
Exeluding overtime. . 2,35 2.47 2.50 2. 50 2. 52 2.54 2.57 2. 58 2.59 2.61 2.62 2.62 2. 63 2.64 2.66 2.67
Food and kindred products. 2.52 2. 64 2. 64 2. 64 2.67 2.70 2.74 2.75 2.77 2,78 2. 80 2.80 2.80 2.77 2.80 2.81
Tobacco manufactures.... 2.19 2.27 2,18 2.13 2.15 2,22 2.35 2.47 2.48 2,56 2. 61 2.63 2. 64 2.45 r2.35 2.37
Textile mill prodaets.._. ... ._____ do 1.96 2.06 2.10 2.12 2.13 2,14 2.14 2.16 2.17 2,15 2.17 2,18 2.17 2.24 2.26 2.27
Apparel and other textile products. ... do.... 1.89 2.03 2.07 2,06 2,07 2.08 2.11 2.18 2.19 2.18 2.19 2.20 2,19 2.23 r2.26 2.26
Paper and allied produets...........__. do.... 2.75 2.87| 292| 292 29| 295] 29| 29| 297} 29| 301 3.03 3.07| r3.08| +3.11 3.10
Printing and publishing.___. .. 3.18 3.28 3.33 3.34 3.35 3.37 3.36 3.39 3.42 3.41 3.45 3.48 3.48 3.51 3.55 3. 55
Chemicals and allied products._ 2.99 3.10 3. 14 3.15 3.16 3.17 3.20 3.19 3.19 3.22 3.23 3.26 3.28 3. 28 3. 30 3.31
Petroleum and coal products 3.41 3.58 3.60 3. 60 3.64 3.59 3.72 3.70 3.69 3.78 3.73 3.73 3.76 3.73 3.77 3.72
Rubber and plastics produects, nec.. 2,67 2.75 2.83 2,85 2.85 2.86 2.86 2.85 2.85 2.84 2.89 2.91 2.94 2.94 2.97 2,98
Leather and leather products.._____ 1.94 2,07 2.09 2,10 2.11 2.13 2.15 2.20 2,22 2.22 2.22 2.24 2,21 2.23 72,25 2.26
Wholesale and retail trade 2,13 2.25 2.27 2,28 2.29 2,28 2.33 2.36 2.37 2.37 2.39 2.40 2. 40 2.40 r2.44 2.44
Wholesale trade_ 2.73 2.88 2,901 2,91 2.93 2.95 2,98 3.00 3.01 3.02 3. 04 3.05 3.04 3. 05 3.09 3.09
Retail trade....._.. 191 2,01 2.03 2,04 2,05 2.04 2.09 2.11 2.12 2.13 2.14 2.16 2.16 2.16 2.19 2.20
Finance, insurance, an 2.47 2.58 2. 60 2.62 2.63 2.65 2,66 2.69 2.69 2,71 273 2.76 2.77 2.77 2.79 2.79
Miscellaneous hourly wages:
Construction wages, 20 cities (ENR):§
gﬁ%na()ln }l)abor ________________________ x 3.623 3.887 ( 3.978 | 3.997 | 4.001 | 4.009 | 4.040 | 4.061 | 4.061 | 4.076 | 4.162 | 4,224 | 4.234 | 4.287 | 4.307 | 4.317
illed labor.

5,207 5.527 | 5.627 | 5.660 | 5.687 | 5.713 | 5.747 | 5.750 | 5.750 | 5.761 | 5.865 | 5.974 | 5.989 | 6.073 | 6.102 | 6.134

Farm, without board or rm., 1st of mo..... 1,23 1,33 1. 42 .
Railroad wages (average, class I). ... _______ 13,106 | 13.293 1 3.271 | 3.262 | 3.312 | 3.338 | 3.335 | 3.380 | 3.358 | 3.357 | 3.349 | 3.254 |_______ | ____ . .l ...

Spendable Weekly Earnings t §

Spendable average weekly earnings per worker (with
three dependents) in manufacturing industries:
Current dollars....__.___._ ... 99. 46 101.15 § 102.83 | 102.37 | 103.35 | 105.04 | 103.43 | 104.85 | 105.50 |2 103.23 | 106.38 | 107.16 | 106.23 [r105 91 | 108.66 |__._.__.
Constant doilars..___._.._.._... 1957-59 dollars__ 87.89 86.98 | 87.81 | 87.12| 87.73 | 88.87] 87.21 | 88.11 | 88.28 [286.10 | 88.43 | 88.64 | 87.43 | 86.88 | 88.92 ... _.

PRIVATE SECTOR SERIES{(
Not Seasonally Adjusted

Excludes government employees:§

Employees, total, nonagricultural estab_ .. .thous_.| 53,163 | 54,414 | 55,041 | 54,982 | 55,386 | 55,766 | 53,989 | 54,257 | 54,520 | 55,208 | 55,497 | 56,441 | 56,479 |-56,746 | 756,787 | 56, 741

Production or nonsupervisory workers..__do.__.| 44,281 | 45,130 | 45,667 | 45,618 | 46,008 | 46,360 | 44, 582 | 44,837 | 45,068 | 45,742 | 45,988 | 46,852 | 46,816 |r47,053 | 747,136 | 47, 078
Hrs. (gross), av. weekly: Unadjusted__hours__ 38.6 38.0 38.2| 380 38.0| 380 37.3 37.6 37.6 | 37.3 37.7| 8.1 38.2 | 383 .

Seasonallyadj.do____|._______ | __._____ 38.1| 379 380 37.8| 37.6| 37.9| 37.8| 376 387.8| 3791 37.9| 37.9] 380 3u.8

Weekly earnings (gross), average....dollars.| 98.82 | 101.84 | 103.90 | 103.36 | 103.74 | 103.74 | 102.95 | 104.53 | 104.90 | 104.44 | 106.69 | 108.59 | 109.25 | 109.54 |r110.87 | 110.67

Hourly earnings (gross), average.._..._. do.... 2.56 2. 68 2.72 2.72 2.73 2.73 2.76 2.78 2.79 2.80 2.83 2.85 2.86 2.86 1 r2.91 2.92
 Revised. » Preliminary. t Includes adjustments not distributed by months. 9 See corresponding note, bottom of p. S-13.
2 Effective Apr. 1968, data reflect income tax surcharge imposed by the Revenue and § Wages as of Nov. 1, 1968; Common labor, $4.321; skilled labor, $6.150.

Expenditure Control Act. tSee corresponding note, bottom of p. S-13.
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S-16 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statisties through 1966 | 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oet.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index______...__._ 1957-59=100_. 190 182 185 186 187 190 184 193 202 188 187 189 185 108 o |-
LABOR TURNOVER
Manufacturing establishments:
‘Unadjusted for seasonal variation: A
Accession rate, total
. mo. rate per 100 employees... 5.0 4.4 5.3 4.7 3.7 2.8 4.2 3.8 3.9 4.3 4.6 5.9 4.9 r6.71 P57 |...o....
New hires. 3.8 3.3 4.1 3.7 2.8 2.0 3.0 2.7 2.9 3.2 3.5 4.7 3.7 r4.3 | P44 | ...
Separation rate, total____ 4.6 4.6 6.2 4.7 4.0 3.9 4.4 3.9 4.1 4.1 4.3 4.1 5.0 6.0 ¥6.1 | _.._...
Quit_ 2.6 2.3 4.0 2.5 1.9 L5 2.0 1.9 2.1 2.2 2.4 2.3 2.3 r3.7 L % U
Layoff___ 1.2 1.4 1.2 1.3 13 1.6 1.5 1.2 11 1.0 1.0 .9 1.7 r1,2| PLY1 ... ..
Seasonally adjusted: A
Accession rate, total ... 4.4 4.5 4.5 4.4 4.5 4.5 4.1 4.7 4.6 4.5 4.6 4.5 P47 | ...
New hires.__._._ 3.2 3.4 3.3 3.4 3.5 3.3 3.4 3.5 3.4 3.3 3.5 r3. 4 P35 | ceaeoae
Separation rate, total_ 4.6 4.4 4.4 4,1 4.5 4.7 4.6 4.5 4.7 4.5 4.7 5.0 P45 |
Quit . 2.3 2.3 2.3 2.3 2.3 2.5 2.4 2.3 2.5 2.4 2.4 2,61 P24 | ...
Layoff__ - 1.3 1.2 1.2 1.2 1.4 1.4 1.2 1.1 1.3 1.1 1.2 *1.3 PL2 |caeeoe
INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
Work stoppages. . .o ceocammaaas number..| 4,405 4, 595 415 449 360 182 310 330 330 490 600 500 370 420 400 |oeoonoe
Workers involved_________________..____ thous__ 1,960 2,870 373 179 277 74 135 232 130 438 252 167 163 140 150 ...
In effect during month
Work stoppages. ..ol number. | . oofoaa... 681 727 653 445 470 | 500 | _ 510 690 810 750 630 690 670 (...
Workers involved..._._.__.. ce-thous oL oL 474 459 559 210 211 326 302 545 580 331 316 290 268 ...
Man-days idle during period. ... ... do__..| 25,400 42,100 6,160 | 7,110 3,210 2,550 2,520 3,780 3,560 | 4,910( 5,650 4,260 ( 3,810 3,660 | 2,820 |___._...
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. - .- ccocoeocvocmcacannn thous..| 6,493 5,817 558 540 460 380 419 400 438 482 496 538 542 531 561 ...
Unemployment insurance programs:
Ingtgred unemployment, all programs®.__...do._..| 1,123 3,270 955 953 | 1,068 | 1,338 | 1,718 | 1,651 | 1,478 | 1,214 | 1,025 942 | 1,057 | 1,023 867 |-
ate programs:
Initial claims. . como ol do__._.| 10,575 11, 760 663 798 910 1,149 1, 460 969 762 822 696 642 | 1,080 778 604 | ...
Insured unemployment, weekly avg.._.do_ ... , 061 1,205 894 889 997 | 1,259 | 1,624 | 1,556 | 1,390 | 1,142 964 883 991 955 802 |-
Percent of covered employment:s
Unadjusted-.ccaocooomae 1.8 1.8 2.0 2.6 3.3 3.2 2.8 2.3 2.0 1.8 2.0 1.9 L6 ...
Seasonally adjusted..... 2.4 2.4 2.3 2.3 2.3 2.3 2.3 2.2 2.2 2.2 2.3 2.3 2.2 ...
Beneficiaries, weekly average. 759 713 776 9421 1,317 1,374 | 1,208 | 1,060 844 794 770 804 687 |-
Benefits paid._ - ... .. mil. §._ 122.6 | 122.1 134.9 159.2 | 248.5 | 243.7 | 231.1 195.1 159.1 | # 129.1 145.6 | 150.0 | 12L.4 |...._...
Federal employees, insured unemployment,
weekly average. oo omoaooool thous_. 20 20 18 20 21 23 28 29 26 23 20 19 20 20 19 |-
Veterans’ program (UCX):
Tnitial claims_._..__._ ~--do.._. 182 222 18 20 22 25 31 24 21 18 17 20 28
Insured unemployment, weekly avg___do.___ 21 22 22 26 33 40 40 36 29 25 25 30
Beneficiaries, weekly average. 19 21 21 19 21 26 36 38 39 26 23 25 25
39.5 46.3 3.7 3.5 4.0 4.6 6.9 6.7 7.0 4.9 4.7 4.5 5.3
145 241 15 56 54 39 25 12 15 8 4 13 19
20 20 21 21 23 23 26 27 26 20 16 14 * 16
39.3 40.6 2.9 4.2 4.1 4.4 4.7 4.0 4.1 3.3 2.6 2.1 2.3
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances. ... __________._ mil. $__ 3, 603 4,317 | 4,146 4,136 4,218 4,317 4,312 4, 266 4,336 4,430 4,359 4,286 | 4,330 4,418 4,327 |-
Commercial and finance co. paper, total.__.do.___ 17,084 | 16,220 | 16,777 | 17,147 | 17,084 | 18,370 | 17,813 | 18,487 20,264
Placed through dealers__.__________ 4,901 | 5,124 | 518 | 5,136 | 4,901 | 5216 | 5493 | 5,832
Placed directly (finance paper) 12,183 | 11,096 | 11,591 | 12,011 | 12,183 | 13,154 | 12,320 | 12,655
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period - mil. $_. 9,452 | 10,848 | 10,624 | 10,661 | 10,675 | 10,848 | 11,012 | 11,188 | 11,361 | 11,488 | 11,598 | 11, 730 | 11,830
Farm mortgage loans:
Federal land banks. . ... ... do._.. 4,958 5, 5449 | 5,502 | 5,546 | 5,609 | 5,661 5,721 5,793 | 5,853 5,923 , 973 | 6,004
Loans to cooperatives. .. _do._.. 1,290 1,506 | 1,384 1,438 | 1,475 1, 506 1, 565 1,595 | 1,598 1, 549 1,482 1,454 1,454
Other loans and discounts. ... ... do....| 3,205 3,733 3,700 | 3,721 | 8,65¢| 3,733 | 3,785 | 3,871 | 3,970 | 4,085 | 4,193 | 4,302 | 4,372
Bank debits to demand deposit accounts, except
interbank and U.S., Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’s)© .1 | 6,661.5 16,799.4 16,993.0 [6,997.7 {7,047.0 {7,369. 4
ew York SM .2 | 2,921.2 12,952.4 (3,102.4 |3,100.8 |3,149.7 [3,323.4
Total 232 SM_SA’s (except N.Y.)___._..__ do-__.{ 3,420.9 | 3,740.3 13,847.0 |3,890.6 |3,896.9 |3,897.3 14,046.0
6 other leading SMSA’sY.__..___..._.__ do._..['1,328.1 | 1,471.8 {1,513.6 [1,537.7 |1,557.8 (1,515.4 |1,584.8
226 other SMSA’S ..o ol do....| 2,002.7 | 2,268.5 |2,333.4 {2,352.9 (2,339.1 [2,381.9 |2,461.2
Federal Reserve banks, condition, end of period:
Assets, t0tal @ ooeono e eeos mil. $..) 70,332 | 75,330 | 71,198 | 71,383 | 73,418 | 75,330 | 74,319 | 73,462 | 72,892 | 74,393 | 74,736 | 75,510 | 76,296 | 75,502 | 77,388 | 77,215
Resq,rve bank credit outstanding, total @ _.do__.__| 47,192 | 51,048 | 48,860 | 48,873 | 50,869 | 51,948 | 51,434 | 51,056 | 52,127 | 52,612 | 53,436 ) 54, 610 | 54,880 | 55,461 |~ 54,707 | 55,919
Discounts and advances. . ________._._. do. 173 141 74 120 76 141 843 166 672 741 | 1,026 305 736 529 390 179
U.S. Government securities......._.___.. 49,112 | 46,916 | 47,390 | 48,931 | 49,112 | 49,002 | 48,952 | 49,601 | 50,507 | 50,625 | 52,230 | 52,397 | 53,044 | 53,279 | 53,329
Gold certificate reserves_._..__._._.__.___ 11,481 | 12,510 | 12,410 | 12,392 | 11,481 | 11,484 | 11,384 | 10,131 | 10,128 | 10,026 | 10,025 | 10,025 | 10,026 | 10,026 | 10,026
Liabilities, t0ta1Q oo ool 75,330 | 71,193 | 71,383 | 73,418 | 75,330 | 74,319 | 73,462 | 72,892 | 74,393 | 74,736 | 75,510 | 76,296 | 75,592 | 77,388 | 77,215
Deposits, total__.__ 22,920 | 22,072 | 21,877 | 22,837 { 22,920 | 23,614 | 23,040 | 22,614 | 22,885 | 23,217 23,106 | 23,406 | 23,314 | 22,940 | 23,035
Member-bank reserve alance. 20,999 | 20,686 | 20,604 | 20,648 | 20,999 | 21.838 | 21,195 | 21,133 [ 21,221 | 21,334 | 21, 462 | 21,702 | 21,808 | 21,233 | 22,316
Federal Reserve notes in circulati 42,360 | 40,413 | 40,628 | 41,488 | 42,369 | 41,365 | 41,211 | 41,490 | 41,811 | 42,137 42,534 | 42,857 | 43,179 | 43,273 | 43,472
Ratio of gold certificate reserves to FR note
labilities ool percent... 3.5 27.1| 31L0| 30.5| 2.9] 2n1 27.8 1 27.6 | 24.4] 242| 23.8 23.6 | 23.4) 23.2| 23.2| 2.1
‘Revised. s Preliminary. O'Total SMSA’s include some cities and counties not designated as SMSA’s.

AAdjusted to new benchmarks and seasonal factors; see note 9, p. S-13,

@ Excludes persons under extended duration provisions.

J'Tnsured unemployment as % of average covered employment in a 12-month period.
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Angeles-Long Beach.

Q Includes data not shown separately.

qIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los



November 1968 SURVEY OF CURRENT BUSINESS S-17
. 1966 1967 1967 1968

Unless otherwise stated, statistics through 1966 |

and descriptive notes are shown in the 1967 ; . .

edition of BUSINESS STATISTICS End of ysar Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct.

FINANCE~—Continued
BANKING— Continued
Al member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total _| 123,830 | 125,260 | 24,200 | 24,608 | 24,740 | 25,260 [ 25,834 | 25,610 | 25,580 | 25,546 | 25,505 | 25,713 | 26,001 | 26,069 | 25,990 | 26,637
Required. ... _| 123,438 | 124,915 { 23,842 | 24,322 | 24,337 | 24,915 | 25,453 | 25,211 | 25,224 | 25,276 | 25,085 | 25,362 | 25,702 | 25,693 | 25, 690 26,397
EXCOSS - oo e e 1392 1345 358 286 403 345 381 399 356 270 420 351 299 376 300 240

Borrowings from Federal Reserve banks_ 1557 1238 90 126 133 238 237 361 671 683 746 692 525 565 515 426

Pree reServeS oo emm e do....| 1—165 1107 268 160 270 107 144 38| —315| —413 | —326 | —341| —226| —189 | —215( —186

Large commercial banks reporting to Federal Re-

Dserve System, Wed. nearest end of yr. or mo.:

eposits:
]gemand, adjustedd---- 75,120 | 81,848 | 74,395 | 77,183 | 76,649 | 81,848 | 78,598 | 75,721 | 76,244 | 78,384 | 76,136 | 76,164 | 78,839 | 76,793 | 78,029 79,134
Demand, total @ do._..! 114,765 | 127,277 113,043 |118,625 |113,421 (127,277 {120,128 |116,456 |117,044 |121,317 |115 108 [123, 430 | 122,373 (117,004 {127, 364 [123, 574
Individuals, partnerships, and corp___.do.___| 83,108 | 92,380 [ 81,444 | 84,808 | 83,521 | 92,380 | 86,053 | 82,761 | 84,721 | 86,147 | 83,860 | 87,998 | 87,330 | 84,929 | 88,412 | 88,655
State and local governments 6,137 6, 231 5,665 | 6,683 | 5607 6,231 6,301 5,084 | 5,620 | 7,121 5,946 | 6,202 | 6,247 5516 | 6,366 [ 6,175
U.S.Government________.._______. - 3, 882 3, 818 5,353 | 4,031 | 3,368 | 3,818 5467 | 6,515 3,323 | 5,208 | 3,107 | 2,793 | 3,774 | 3,055 | 5485 | 3,990
Domestic commercial banks_____..___. 13,838 | 15,752 | 12,846 | 13,960 | 12,774 | 15,752 | 13,298 | 12,785 | 14,202 { 13,394 | 13,135 | 15,837 | 14,582 | 13,635 | 16,216 | 14,896
Time, total @ 89,639 | 102,921 |101,659 102,189 {102,969 (102,921 {104,178 (104,961 {104,696 [104,080 {104,170 |104, 118 | 106,411 |108, 259 |109,359 {110,771
Individuals, partnerships, and corp.:
Savings..._ .. 47,213 | 48,864 | 48,349 | 48,438 | 48,533 | 48,864 | 48,516 | 48 620 | 48,090 | 48,386 | 48,470 | 48,507 | 48,274 | 48,260 | 48 512 | 48,522
Othertime____ ... ... 29,002 | 38,273 | 37,174 | 37,949 | 38,788 | 38,273 | 39,639 | 39,910 | 39,632 | 39,113 | 39,295 | 40,006 | 41,972 | 43,042 | 44,023 | 45,106

Loans (adjusted), totald-___.__...__._...... 134,761 | 143,966 |138,009 | 139,217 | 138,213 |143,966 [141,762 |140, 511 | 142,078 | 144,872 (143,667 |148,695 | 149,811 |148, 615 (153, 411 {151,927
Commercial and industrial._.__.__._.. 60,779 | 66,290 | 63,372 | 63,401 | 63,733 | 66,290 | 64,994 | 65,057 | 67,013 | 67,757 | 67,054 | 69,222 | 69,181 | 68,134 | 69,603 | 69,686
For purchasing or carrying securities. 6, 691 8,350 | 7,247 7,791 | 6,817 | 8,350 | 8,360 | 7,562 | 6,578 | 6,938 | 6,736 | 7,680 | 8,830 8751 | 10,245 | 8,296
To nonbank financial institutions.. .. 11,228 | 10,470 | 10,185 | 10,428 |- 9,773 | 10,470 | 9,676 | 9,303 | 9,597 | 10,540 | 9,634°) 10,608 | 10,377 | 9,789 10,587 | 10,253
Realestateloans____..______.__..____ 27,492 | 28,088 | 28,337 | 28,531 | 28,754 | 28,988 | 20,085 | 29,106 | 29,268 | 29,543 | 29,844 | 30,226 | 30,434 | 30, 740 | 31,057 ;| 31,462
Otherloans_ ... .. ... 34,720 | 37,700 ( 35,466 | 35,730 | 35,597 | 37,700 | 36,203 | 36,431 | 36,092 | 37,016 | 37,779 | 38,045 | 38,202 | 38,681 | 40,141 | 39,498

Investments, total . __________ . ____________ 51,602 | 61,804 | 59,717 | 61,677 | 61,485 | 61,804 | 62,057 | 62,927 | 61,482 | 60,885 | 61,136 | 60,083 | 62,131 | 64,129 | 66,239 | 68,051
U.S. Government securities, total___.____ 24,803 | 28,371 } 27,043 | 28,916 | 28,400 | 28,371 | 28,080 | 28,738 | 27,208 | 26,005 | 26,494 | 25,327 | 27,070 27,781 | 28,602 | 30,099

Notes and bonds. 19,816 | 22,322 | 21,978 | 21,842 | 22,436 { 22,322 | 22,057 | 23,870 ( 23,423 | 23,210 | 23,942 | 23,382 | 23,253 24,401 | 24,701 | 24,770
Other securities. . ... ... .. - 26,609 | 33,433 | 32,674 | 32,762 | 33,085 | 33,433 | 33,077 | 34,180 | 34,274 | 34,880 | 34,642 | 34,756 | 35,061 | 36,348 | 37,637 | 37,952
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. ad{). s

Total loans and investments®. ____._...__. il.$..| 2310.5 346.5 | 330.1 | 342.0 | 344.3 | 346.51r349.9 'r353.9 'r352.5 'r355.2 'r357.3 {r357.8 1 r365.9 | r370.4 | 7374.8 | 379.6
Loans®oo .. _.do___.| 2208.2 225,41 219.9| 22L.4 | 222.7 | 225.4 |r227.5 r229.2 r229.0 r231.4 r232.6 7233.5 72384 |r241.1 |"243.8 | 246.9
U.8. Government securities. —._.do._.. 53.6 59.7 61.4 61.9 61.2 59.7 60.0! 620 r59.9, r60.3 | 7610 | 60.4] r63.1| r63.9 | =640 64.2
Other securitles.._.___ . ... do..._| 2487 61.4 57.7 58.6 60.4 61.4 62.4 62.7 63.6 63.4 | 763.6 | 763.9| r6d.d4 | r65.5 | "67.0 68.5

Money and interest rates: § -
Bara! rates on short-term business loans: t
In35centers.___.._________ percent per annum. _|._____.__ 35.99 596 | . _.__. 6.36 6.8 | o] 689 J-eeoiinnfoiiiaaan
New York City. ... ... ___._... d 35.72 5.71 |. 6.14 6.60 |. -
7 other northeast centers._ . 36.34 6.29 |. 6.73 7.19 | -
8 north central centers. . 35.96 5.91 |. 6.35 6.89 |. -
7 southeast centers_.__ 35.96 5.94 | 6.21 6.61 | -
8 southwest centers. .. - 36.06 6.03 |. 6.41 6.87 |. -
4 west coast centers____..__..____.__._. d 36.09 6.03 |..._.._. 6.31 6.76 |oeeeifoeios]|  6.86 [-ooeen oo

Discount rate (N.Y.F.R. Bank), end of year or
month. .l percent. . 4,50 4,50 4.50 4.50 5. 50

Federal intermediate credit bank loans_...do.__.| 35.82 35.88 5.78 6.10 6.37 ) 6.47) 6,57 661} 661 ____._

Federalland bank loans___._______________ do.... .74 6,02 6.00 6.71 6.76| 692] 696 6.96| 696 | ...__.

Home m)orttgage rates (conventional 1st mort-

gages): :
New home purchase (U.S. avg.)_.__._percent_.| 36.14 36,33 6.31 6.34 6.33 6.41 6.39 6,47 6. 50 6. 57 6. 69 6.88 7.04 7.10 | 7710 7.08
Existing home purchase (U.S. avg.)._....do____| 96.30 36.40 6.36 6.39 6,42 6. 51 6.57 6. 58 6. 59 6. 64 6.81 6.97 7.10 712 | r711 7.08
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)....do.___| 45.36 | 44.75| 4.76 | 4.8 | 498 | 543| 540| 523| 55| 575 604 59| 58| 566 563 .79
Commercial paper (prime, 4-6 months)._do.__.| 4555 | 4510} 500| 507/ 528{ 556| 560| 55| 564| 58 | 618 625 619| 58 | 582| 58
Finance Co. paper placed directly,3-6 mo.do__._| 45.42 44,89 4.77 4,98 5,17 5.43 5.46 5.25 5.40 5. 60 5.99 6.04 6.02 5,74 5.61 5.59
Stock Exchange callloans, goingrate.__.do..._| 45.78 45, 66 5,50 5,50 5.68 6,00 6. 00 6.00 6. 00 6.18 6. 50 6. 50 6. 50 6. 50 6. 50 6. 50
Yield on U.8. Government securities (taxable):
3-month bills (rate'on new issue)____percent..| 44,881 | 44.321 | 4.451 | 4.588 | 4762 | 5012 | 5081 | 4,069 | 5144 | 5365 | 5621 | 5544, 5382 | 5005 5.202 | 5.3%4
3-5yearissues_ __.____________.._._____ do._..} 4516 45,07 5.40 5.52 5.73 5.72 5.53 5.59 5.77 5.69 595 5.71 544 5.3 5.30 5.42
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month____mil. $__| 04,786 | 99,228 | 95,886 | 96,004 | 96,802 | 99,228 | 98,225 | 97,672 | 97,875 | 99, 142 |100,275 (101,467 {102, 439 {103, 775
Installment credit,total. ... ... _._____ do....| 74,656 | 77,946 | 76,039 | 76,223 | 76,680 | 77,946 | 77,467 | 77,827 | 77,581 | 78,345 | 79,270 | 80,363 | 81,308 | 82,455
Automobilepaper_ _.___________.________ do.._.| 30,961 | 31,197 | 31,206 | 31,237 | 31,217 | 31,197 | 31,061 | 31,137 | 31,380 | 31,766 | 32,240 | 32,774 | 33,253 | 33,684
Other consumer g00ds paper. . —-do.___| 19,834 21,328 | 19,914 | 20,042 ;340 | 21,328 | 21,007 | 20,785 | 20,602 | 20,802 | 20,953 | 21,176 | 21,856 | 21,637
Repair and modernization loans _.do.._. 3,751 3,731 | 3,742 | 3,746 | 3,748 | 3,731 | 3,678 | 3,653 | 3,636 | 3,649 | 3,699 | 3,727 | 3,769 | 3,823
Personalloans. ... . . ... _.____.____ do....| 20,110 | 21,600 | 21,087 | 21,198 | 21,375 | 21,690 | 21,631 | 21,752 | 21,873 | 22,128 | 22,378 | 22,686 | 22,930 | 23,311
By type of holder:

Financial institutions, total.___________ do....| 65,565 | 68,273 | 67,376 | 67,513 | 67,763 { 68,273 | 68,076 | 68,215 | 68,570 | 69,332 | 70,231 | 71,272 | 72,199 | 73,262 | 73,688 |__._____
Commercial banks______ _.do....| 32,155 | 33,992 | 33,637 | 33,723 | 33,819 | 33,992 | 34,017 | 34,155 | 34,411 | 34,908 | 35,450 | 35,980 | 36,521 | 37,113 -
Sales finance ¢ompanies._ -.do.___| 16,936 16,851 | 16,701 | 16,608 | 16,722 | 16,851 { 16,7756 | 16,706 ( 16,700 | 16,790 | 16,892 | 17,095 | 17,265 | 17,454 -
Creditunions_.__-________ _.do....| 8,549 9,160 | 9,026 | 9,054 | 9,113 | 9,160 ] 9,063 | 9,094 | 9,172 | 0,311 | 9,475 9,671 | 9,787 | 9,955 -
Consumer finance companies._ -.do.___| 6,014 6,204 | 6,067 | 6,086 | 6,138 | 6,294 | 6,251 | 6,270 | 6,280 { 6,336 | 6,361 | 6,470 | 6,552 | 6,626 -
Other..... i do._._| 1,011] 1,967 ] 1,945 | 1,952 | 1,971 | 1,967 1,970 | 1,990 | 1,998 | 1,987 | 2,053 | 2,056 | 2,074 | 2,114 | 2,120 |..__....

Retail outlets, total_.__._______________ do....| 9,09 9,673 8663 | 8710 | 89171 96731 9,301 | 9,112 | 9,011 | 9,013 |- 9,039 | 9,091 ] 9,100 | 9,198 -
Automobile dealers.._..____..____.._ do.... 490 5 507 506 506 506 504 507 514 522 531 540 549 557

Noninstallment credit, total._..____.______ do.._.{ 20,130 | 21,282 | 19,847 | 19,871 | 20,122 | 21,282 { 20,758 | 20,345 | 20,294 | 20,797 | 21,005.| 21,104 | 21,131 | 21,320

Single-payment loans, total. _.do....{ 7,844 8267 8179 | 8,189 | 8,237 | 8,267 | 8,288 | 8325 | 8370 | 8,488 | 8508 | 8,519 | 8543 | 8,622
Commercial banks._.___ —.do..._ 6,714 7,064 6,994 | 7,001 7,034 7,064 { 7,075 7,098 | 7,136 | 7,246 ; 7,242 7,259 | 7,279 | 7,338
Other financial institutior ..do....| 1,130 1,203 | 1,185 | 1,18 | 1,203 | 1,203 | 1,213 | 1,227 | 1,234 | 1,242 ] 1,266 | 1,260 | 1,264 | 1,284

Ch arge accounts, total______ -.do._._ 7,144 7,595 6,387 | 6,471 | 6,614 7,595 ] 6,970 | 6,38 | 6,263 | 6,559 ; 6,830 6,912 | 6,955 7,085
Crediteards. ... ... . ... _. do.___ 874 1,054 | 1,083 | 1,056} 1,046 | 1,054 1,081 | 1,040 | 1,025 1,060 | 1,092 | 1,144 1,227 ! 1,288

Service eredit..__.___ .. _______.__.. do__..| 5142 54201 5,281 1 52111 5,271 | 54201 5500 ] 5634 | 56611 5750! 5667 5673 5633 5613

r Revised.
1 Average for Dec.

3 Average for vear. 1 Daily average.

& For demand deposits, the term “adjusted” denotes demand deposits other than domestic
commercial interbank and U.S. Government, less cash items in process of collection; for
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¢ Effective with the June 9 change in Federal Reserve regulations,
data exclude loan balances aceumulated for payment of personal loans (about $1.1 bil.); begin-
ning June 30, about $1 bil. of certificates, formerly in “other loans,” are in “other securities.”

loans, exclusive of loans to domestic commercial banks and after deduction of valuation

for 1965-66 will be shown later.

yields, see p. S-20.

9Includes data not shown separately.
for 1948-June 1967 appear on p. 44 of the Sept. 1968 SURVEY; those for home mortgage rates
©Adjusted to exclude interbank loans.
{Beginning Feb. 1967, series revised to cover 35 centers and exclude
rates for certain loans formerly incladed (see May 1967 Federal Reserve Bulletin).

reserves (individual loan items are shown gross; i.e., before deduction of valuation- reserves).

tRevised monthly data for commercial bank credit

§For ‘bond



S-18 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistis through 1966 | 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
FINANCE—Continued
CONSUMER CREDIT—Continued
Installment credit extended and repaid:
Unadjusted: .
Extended, total ... ____.__.___.. 81,263 | 6,590 | 6,912 7,032 | 7,829 { 6,363 | 6,372 7,100{ 7,604 ) 7,883 { 7,603 | 8,206 | 8,070
Automobile paper 27,221 | 2,042 | 2,355 | 2,222 | 2,094 | 2,178 | 2,301 | 2,589 | 2,780 | 2,875 | 2,761 | 2,98 | 2,783
Other consumer goods paper. 25,787 | 2,205 | 2,215 2,375 | 3,088 1,992 | 1,854 { 2,140 § 2,280 | 2,334 | 2,302 | 2,306 | 2,447
Allother ool d 28,255 | 2,343 | 2,342 2 4351 2,647} 2,193 | 2,217 | 2,371 | 2,625 2,674 | 2,630 2,824 | 2,840
Repaid, total 77,973 1 6,440 | 6,728 | 6,575 | 6, 563 6,842 | 6,512 6,846 | 6,930 | 6,958 6,600 | 7,261 6,923
‘Automobilé paper 26,985 | 2,201 | 2,414 | 2,242 | 2,114 ) 2,314 | 2,225 | 2,346 | 2,403 | 2,401 | 2,227 | 2,507 | 2,852
Other consumer goods paper. 24,293 | 2,046 | 2,087 | 2,077 | 2,100 { 2,223 | 2,166 | 2,233 | 2,170 | 2,183 [ 2,079 | 2,216 | 2,166
Alother . 26,605 | 2,193 | 2,227 | 2,256 | 2,349 ] 2,305 2,121 | 2,267 ; 2,357 2 374 | 2,204 | 2,538 | 2,405
Seasonally adjusted:
Extended, total_________._______________ s {1 TR (RO I 6,973 | 6,042 7,032 7,035] 7,080 | 7,245| 7,330 | 7,342 | 7,479 | 7,516 | 7,683 | 7,788
Automobile paper._.___.__ 2,321 2,305 2,306 | 2,437 | 2,519 | 2,567 | 2,517} 2,578 | 2,574 | 2,669 | 2,679
Other consumer goods papéer. 2,165 | 2,242 | 2,321 2,223 | 2,250 | 2,331 | 2,364 | 2,319 | 2,364 | 2,363 { 2,432
All other. o oot 2,456 | 2,485 | 2,408 2,429 | 2,476 | 2,482 2 471 § 2,582 | 2,578 | 2,651 2,677
Repaid, total- ... 6,631 | 6614 | 6,652 6,601 | 6679 | 6814 6,800 ; 6869 | 6,84 7,001 | 6935
Automobile paper._._.__ 2,301 2,240 2, 250 2,302 { 2,308 | 2,330 ! 2,339 | 2,343 | 2,337 | 2,405 | 2,352
Other consumer goods paper. 2,003 [ 2,105 | 2,167 | 2,088 | 2,110 | 2,173 | 2,169 | 2,159 | 2,183 | 2,185 | 2,181
AN other .o iaeoiiian d. 2,237 7 2,260 | 2,235 2,301 2,261 2,311 2,302 2,367 2,364 ] 2,411 2,402
FEDERAL GOVERNMENT FINANCE
Budget receipts, expenditures, and net lending: §
Expenditure account:
Receipts (net) ... ... ... mil. $..|1149, 555 {1153,485 |714,896 | 8,579 | 10,888 | 12,367 | 12,220 | 12,087 | 11,870 | 19,045 | 11,711 | 19,476 | 11,706 | 13,195 | 18,746
Expenditure (excl. net lending)___ ...do....|1153,184 {1172,956 | 14,371 14,864 | 13,695 | 14,311 | 15,199 | 15,385 | 14,486 | 13,961 | 16,161 | 16,024
Expend. acct. surplus or deficit (—)....do..._{1 —3,620 (119,471 ;5272 P N U, —2,644 |—1,608 (-2 442 | 3,847 |-3,674 Y —2,2656 |—2,966 | 2,722
Loan account:
Net lending. ... ... do_...[1 5,178 |1 —5,936 ~589 | —688 | —611 | —479 | —856 | —984'| —313 | —189 207 |oeoac--
Budget surplus or deficit (—)-......._..__._ do.... |1 —8,807 (¥ —25,407 —3,233 [—2,296 (—3,053 | 3,368 [~4,529 | 4,006 |—2,567 (—3,1585( 2,515 |----.._-
Budget financing: §
Borrowing from the publie_._____.________. 12,848 | 123,000 | —219 5,361 4,348 708 | 3,976 | 4,081 |—1,345 |—1,626 | 2,801 [—3,769 [ 4,055 | 2,841 |—4,525
Reduction in cash balances. _ 15059 | 12,317 ~743 (—1,785 | 4,398 (—1,742 | 1,728 | —237 |~1,488 314 | 2,010
Total, budget financing_____ 18,807 | 125,407 3,233 | 2,206 | 3,053 |~3,368 | 4,529 {—4,006 | 2,567 | 3,155 |—~2,515
Gross amount of debt outstandingY.....__...do____|___.._._. - - 356, 375- 1360, 988 361, 977 365,021 |370, 637 1368, 862 367,749 | 373,185 1369, 776 |373,356 1378, 018 ‘372, 616
Held by the public..... ... __..doo..| . |-o.o. 276, 040 281,401 |285, 749 286, 457 [200,433 |204, 512 (293, 169 (201, 542 | 204,345 |200, 576 |204, 631 1297,472 292,947 |--u--.--
Budget receipts by source and outlays by agency A
Receipts (net), total ... 3. $_.]1149, 555 |1153,485 {r14,896 | 8,579 | 10,888 | 12,367 | 12,220 | 12,087 | 11,870 | 19,045 | 11,711 | 19,476 | 11,706 | 13,195
Individual income taxes (gross)... . 169,371 | 178,218 | 7,007 | 4,469 , 4 4,828 | 8,152 | 6,901 | 6,205 | 11,732 | 6,105 | 7,781 | 5,164 | 6,472
Corporation income taxes (gross)._....... 134,018 | 129,889 | 4,032 913 5 4,224 940 650 | 4,439 | 4,339 763 | 7,412 [ 2,269 654
Employment taxes (gross). ..._.._...... 126,483 1 127,576 | 2,067 1,862 | 2,067 ( 1,536 ] 1,583 | 3,345 2,050 | 3,068 | 3,426 | 2,547 | 2,087 | 2,880
Othero .. ool 128,365 | 129,177 |r1,895 | 2,016 | 2,967 | 1,952 | 2,046 | 2,591 | 2,025 | 2,468 | 3,851 | 2,100 | 2,450 | 3,439
Expenditures and net lending, totalQ _.____ do___.|1158,362 {1178,802 | 14,458 | ... . _|-ceoo.- 15,453 | 14,383 | 14,923 | 15,678 | 16,241 | 15,470 | 14,274 | 16, 349
Agriculture Department . _____________._. do....1 15,841 | 17,326 965 44 495 77 796 565 276 599 | 1,270
Defense Department, military..__..._._. do..._| 167,453 | 177,190 | 6,307 6,163 | 6,070 | 6,831 | 6,902 | 7,115| 5543 | 6,449
Health, Education, and Weliare Department
do._. _f 134,950 | 141,251 | 2,994 3,816 | 3,581 3,434 | 4,374 { 4,120 | 3,527 | 3,771
Treasury Department. .. .. .. ... ___ _..-f 113,045 1 114,719 1,312 | 1,350 | 1,347 | 1,422 | 1,348 | 1,364
National! Aeronautics and Space Adm._-.do._._ 15,423 | 14,722 410 377 425 451 277 434
Veterans Administration.. .. .........__.. do....| 16,688 | 17,037 606 659 610 588 590 599
Receipts and expenditures (national income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:
Federal Government receipts, total _._ .. i 143.0 151.2 166.6
Personal tax and nontax receipts._...._. 61.7 67.3 72.0
Corporate profit tax aceruals.........._.. 32.4 30.9 37.0
Indirect business tax and nontax accruals. do. - 15.8 16.2 17.0
Contributions for social insurance_......_ do_... 33.1 36.8 40.5
Federal Government expenditures, total.__do.__. 142.4 163.6 175.¢
Purchases of goods and services........._ do__.. 77.4 90.6 97.1 ) B ) B
National defense___.__..._.._. -.do..__ 60.6 72.4 76.8 cmmmmme e ] TT96 o
Transfer payments. ... _____._______.____ do.... 35.7 42.3 45.1 RSSO IO I - X P
Grants-in-aid to State and local govts____do._.. 14,4 15.7 17.7 SR SN B |- SR
Net interest paid- ... ... ... ... do.... 9.5 10.3 b - 7 (EURURPRORION SRRSO R B 13- 2 DUSCUFPIUNYR NSRRI I o' B SR
Subsidies less current surplus of government
(551753 4 O 1 N bil. §_. 5.4 4.8 4.8 || ecaeaan [ 5 7 S S, [ N ) PR DRSSO I 1 G FOUI S R X
Surplus or defieit (=)o ... do.... T =124 =129 |l —12.2 |oofaeo =88 |ecocicefmmaacen =10.2 feacaeae i an} =30 oo
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.8. life insurance companies ¥
bil.$_.12167.02 | 2177.36 | 174.66 | 175.39 | 176,18 | 177.20 | 178.26 | 178.76 | 179.48 | 180.41 | 181.23 | 182.11 ; 183.09
Bonds (book value), total .. ___.._._____ do....| 27190 | 275.42 | 74.96 | 75.37 75. 75.49 76.37 | 76.68 ) 76.97 | 77.15 77.42 | 77.59 78.14
Stocks (book value), total- do__..| 2876} 210.79 8.62 8.72 8.84 9. 00 9.06 9.17 9.35 9.43 9.59 9.75 9.94
Mortgage loans, total___ .do__._| 264.61 | 267.52 66.70 | 66.88 67.10 | 67.60 | 67.77 | 67.87 | 68.06 | 68.12 | 68.34 | 68.51 68,71
Nonfarm........_. do_...| 259.37 | 261.95 61.24 | 61.40 61.60 | 62.04 | 62.22 | 62.20 | 62.42 | 62.45) 62.63 | 62.78 | 62.97
Realestate..__..____..__.___ do.__.| 24.88 25.19 5. 08 5.10 5.16 5.18 5.21 5.24 5.26 5.30 5.34 5.37 5.42
Policy loans and premium notes doo...| 29.12| 210.06 9,88 9.93 ! 10.00 | 10.08 } 10.17| 10.26 | 10.36 | 10.47 | 10.60 | 10.73 { 10.81
(07311 N do.._..| 2153 21.56 1.34 1.43 1.45 1. 56 1.46 1.33 1.18 1.19 1.17 124 1,40
Other assets._ ..o oo do._..} 26.23 26.83 8.09 7.95 8.01 8.30 8.23 8.21 8.30 8.74 8.78 8.92 8,68
Payments to policyholders and beneficiaries in
,totall ... mil. $__{12,342.2 [13,293.6 |1,118.8 [1,078.1 {1,059.6 (1,373.4 [1,174.9 |1,150.8 {1,278.4 |1,155.3 11,177.9 [1,127.2 11,120.5
Death benefits__.__._. _do.___ 5,218.2 | 5,665.3 ] 453.9 | 465.4 | 447.3 | 520.5| 53L.2 | 531.6 | 575.4 | 508.7 | 525.8 | 476.4 | 499.2
M.atug'evd endowments. do____ 981.6 | 1,017.1 78.8 87.1 96.0 80.8 86.5 8L.0 90.5 83.8 84.1 76.7 74.9
Dlsab_lhty payments..._ _do.___ 169.3 174, 6 16.6 13.0 14.3 12.9 17.4 13.7 18,0 15.5 16.2 18.6 15.4
Annuity payments._ _do.___} 1,152.6 | 1,261.3 121.0 | 109.8 107.4 91.8 133.5 1 114.4 111.8 112.2 117.2 | 118.7 117.3
Surrender values.. _do._..| 2,120.6 | 2,243.1 180.6 | 184.2 184.0 191.8 196.0 | 197.0 | 2150 { 208.1 218.5 194.4 | 201.4
Policy dividends_.___________________.___ do._..| 2,699.9 | 2,932.2 | 267.9 | 218.6 | 210.6 | 475.6 | 210.3 { 213.1 267.7 1 2270 216.1 ) 242.4| 212.3

r Revised.

! Data shown in 1966 and 1967 annual columns are for fiscal years en(‘mg June 30, 1967
and June 30, 1968, respectively; revised monthly data not available,

values.

2 Annual statement

{Tables showing cash transactions and administrative budget receipts and expenditures
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have been discontinued.

Data, shown in the indicated sections are on the basis of budget

concepts adopted pursuant to the recommendations of the President’s Commission on Budget
Concepts.

Q Includes data for items not shown separately.

1Revisions for Apr 1966—-Aug. 1967 will be shown later.



November 1968 SURVEY OF CURRENT BUSINESS $-19
Unless otherwise stated, statistics through 1966 1968 1967 1967 1968

and descriptive notes are shown in the 1967 -

edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Deec. | Jan. { Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Association:}

Insurance written (new paid-for insurance): . .

Value, estimated total. ____._.__..___.._. 1.$..| 121,989 11141,799 | 10,140 | 11,683 ' 11,425 1124,080 | 9,989 | 10,871 | 14,421 | 11,786 | 12,450 | 11,416 | 11,407 | 12,205 { 11,161
Ordinary (incl. mass-marketed ord.)t---_ 88,603 | 94,777 | 7,362 | 8527 | 8,535 8,798 | 7,291 | 8,118 9,139 | 8,898 | 9,253 | 8,435 | 8,433 ) 8,470 | 8101 .
Groupt .o S 26,219 | 139,968 | 2,213 | 2,551 | 2,317 |114,720 | 2,197 | 2,198 | 4,670 ; 2,331 | 2,504 | 2,431 2,451 | 3,305 2,533
Industrial._. .. .. do.___| 7,078 7,064 565 605 573 571 501 555 612 557 60: 550 523 520

Premiums collected: .

Total life insurance premiums____.._.....do.___.| 16,090 17,017 § 1,323 | 1,451 | :1,379 | 1,734 | 1,442 | 1,430 | 1,486 | 1,462 { 1,514 | 1,434} 1,512 1,516 1,432 (__._____
Ordinary (incl. mass-marketed ord.)t.._do._..| 12,117 | 12,822 1,002 | 1,119 | 1,051 1,178 1 1,109 | 1,096 | 1,128 | 1,094 | 1,146 | 1,084 | 1,118 1,129
Groupt .. d 2, 605 2,843 227 227 231 313 228 237 258 269 268 254 293 287
Industrial 1,367 1,362 95 106 07 243 105 98 99 98 100 96 101 100

~ MONETARY STATISTICS
G(gdl?ind silver:

old:

Monetary stock, U.S. (end of period)__.mil. $..| 13,159 [ 11,982 | 13,006 | 12,905 | 12,908 | 11,982 | 11,984 | 11,882 | 10,484 | 10,484 | 10,384 | 10,367 | 10,367 | 10,367

Net release from earmark§ d — 5 —86 1 —8 -3 —22 52 =31 | —234| -—14 —31 4 —49 ~76

Exports. ... - 457,333 (1,005,199 226 69 11,002,523 1,503 949 500,800 | 1,302 254 300,630 | 9,199 458

Imports . iean do....| 42, 32,547 8,219 | 1,771 | 1,126 , 51 3,201 | 1,839 | 12,596 | 20,283 | 16,153 | 16,004 | 59,648 | 13,361

Production, worldtotal._ .. _._______.__. mil. $._|21,445.0 |291,400.0 1. | |eeoom o e e
South Afri 1, 080, 1,068.7 90.5 84.1 90.0 88.5 90.3 90.0 91,8 9L 8 3.1 91.5 90. 5 91.5
Canada 1146 103. 7 8.0 8.6 8.2 8.7 7.7 .7 8.3 8.2 8.4 7.5 7.4 7.7

st United States 63.1 [55 2% FRUUEOIR R SNSRI VR EONSSIIII PN PO SR NUSUIIPN NORII RO IO
ver:

EXports .o thous. $..| 114,325 | 100,710 | 4,094 | 2,480 | 2,792 | 6,236 | 12,993 | 23,880 | 9,102 | 19,526 | 18,953 | 41,149 | 35,673 | 17,207

Imports_____..____. 78,378 | 80,178 | 5,839 | 3,296 | 6,759 | 4,984 | 10,922 | 8 645 | 12,436 | 8,567 | 14,306 | 13,019 | 16,543 | 10,844

gric: attNew York__..__.._.... 1.293 1.550 | 1.680 | 1.786 ( 1.953 | 2,066 { 1.990 | 1.855 | 2,180 | 2.203 | 2.377 | 2.464 | 2.314 | 2.195
roduction:

anada. ... ... 32,825 | 37,2061 2, 3,300 | 3,134 2,864 | 3,393 | 4,229 | 4,089
Mexico......__ 41,984 , 173 | 2,462 | 4,303 | 4,027 | 3,019 | 2,949 | 2,276 | 4,017
United States 45,047 | 30,354 { 1,366 | 1,235 644 650 703 | 1,079 | 1,268

Currency in circulation (end of period)..._._ bil. $_. 44.7 47.2 45.0 45.4 46.5 47.2 45.8 45.8 46.3
Money supply and related data (avg. of daily fig.): 1
Unadjusted for seasonal variation:

Total money supply..._..._.._._._.___._ bil. §. 169.8 176,4 ] 178.3 | 180.5| 1824 | 1871 | 187.6| 18L.4| 1820 | 185.6| 1825 185.6 | 187.2|r186.9 |r188.6 | 190.7
Currency outside banks do___. 37.5 39.4 39.7 40.0 40.4 41.2 40.5 40.3 40.7 41.1 41.3 41.9 42.4 | 42,7 r42.7 42.9
Demand deposits ..._. —e-odo._ . 132.3 13701 1385 140.5 | 141,91 1459} 147.1 141.1 141,2 ) 144.5 141.1 143.6 144.8 | 144.2 145.8 147.8

Time depositsadjustedy..__. -.do..__| 31540 173.3 | 179.0 180.4 | 18L.3 182.0 | 183.7 185.8 | 187.7 | 187.9 188.4 | 188.6 | 190.8 (71944 (7196.2 | 199.2

U.S. Government demand deposits.._..._do____ 4.9 5.1 5.0 6.3 5.3 5.0 5.0 7.2 6.6 4.2 6.4 5.4 5.7 r8.5 r5.9 6.1

Adjusted for seasonal variation:

Totalmoney supply ..._._______.__.____. 179.1 180.2 | 18LO | 181.3| 182.3 | 182.7 | 183.4 184.3 | 186.1 187.4 | 189.4 [ r190.3 | r189.5 190.3
Currency outside banks, 39.7 39.9 40.1 40.4 ] r40.5 40.7 41.1 41.4 41.6 4.0 42,2 | r42.6 | r42.7 42.8
Demand deposits_....__ - 139.4 | 140.2 [ 1410 | 140.9 | 141.7 | 141.9 142,21 143.01 144.5 | 145.4 | 147.2 [ r147.6 146,7 | 147.5

Time depositsadjustedy-..........______ 179.4 ) 180.6 | 1820 183.5} 184.1| 1852 1867 187.1 | 187.6 | 1838.2 | 190.4 | 193.8 r196.6 | 199.6

Turnover of demand deposits except interbank and

U.8. Govt., annual rates, seas, adjusted:

Total (233 SMSA’s)©__ratio ofdebits to deposits._ _ 52.8 56.7 57.4 53.3 58.4 58.5 60.2 50.8 59.3 59.7 61.0 62. 4 64.3 65.2
New York SMSA._________.__.__..___. do.. 109. 4 120.8 | 120.6 | 125.5 | 130.2 | 122,1§ 1285 | 129.2 | 128.2| 126.7 | 129.5| 131.4 | 140.3 | 147.7

Total 232 SMSA’s (except N.Y.). 38.3 40.1} 40.8| 40.8| 4L2| 41.1| 4L6| 42.1| 416 42.3] 43.0| 43.4| 437 43.7
6 other leading SMSA’sg__ 50,1 53.4 55. 4 54.6 55.7 54.6 55.6 56.9 56.5 57.4 58.8 59.5 59.9 60.8
226 other SMSA’s...__.__. -.do....| 333 345} 3.1) 351| 348 353] 360| 361 357| 36.2| 3.1} 3.6; 37.0( 365

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries. ... __ mil. $._| 30,937

Food and kindred products. . __ do.__.| 2,102

Textile mill produets.._..____.___________ do.___ 7

Lumber and wood products (except Iumitlillre) 24

mil. $_. 5

Paper and allied produets__.___.._____.__ do.... 911

Chemicals and allied products_ -do._..| 3,474

Petroleum refining..________. --do.__.{ 5,055

Stone, clay, and glass product: _-do.___ 799

Primary nonferrous metal... .do.__.| 1,208

Primary fronandsteel. .._______________. do.._. 1,487

Fabricated metal products (except ordnance,
machinery, and transport. equip.) .___mil. $_. 1,395

Machinery (except electrical) . ___________ do___.} 3,058

Elec. machinery, equip., and supples..__do.___| 2,379

Transportation equipment (except motor
vehicles, et¢.)oee oo .. mil. §._ 821

Motor vehicles and equipment..__ -do..__| 3053

All other manufacturing industries_______ do.._.| 4,058

Dividends paid (cash), all industries_._____ do.__.| 12,058 3,538
Electric utilities, profits after taxes (Federal Re-
L1 1) S mil.§._| 2,764 641
SECURITIES ISSUED
Securities and Exchange Commission:
E%xmtanted gf°ss pri(zceeds, total _.________ mil. §..| 45015 | 68,514 | 4,218 | 4,600 | 8,732 | 4,483 | 4,556 | 8,072 | 5060 | 3,423 | 7,702 | 4,984 | 4,042 ) 9,838 | ______.| ...
¥ type of security:
Bonds and notes, total._...____._______ do....| 42,501 | 65,670 | 4,004 | 4,141 | 8,428 | 4,206 | 4, 7,845 | 4,628 | 3,152 7,402 | 4,508 | 4,573

Corporate..___.._. _do____| 15,561 | 21,95¢| 1,549 | 1,940 | 1,196 | 2,107 | 1,449 | 1,382 | 1,359 | 1,157 ! 1,566 | 2,025 | 1,804
Common stock.. do_... 1,939 1,959 173 238 222 235 276 169 205 221 249 361 283
Preferred stock..._____ .. ___.___ do.__. 574 885 41 231 81 42 46 58 145 49 51 24 86

By type of issuer:

Corporate, total Q.. __.._._......______. do___.{ 18,074 | 24,798 | 1,763 | 2,409 | 1,500 f 2,385 | 1,771 | 1,608 | 1,799 | 1,428 } 1.866 | 2,411 2,173 | 1,423 |...__._.
-Manufacturing.._. _do____| 7,070} 11,088 654 930 527 | 1,135 561 570 77 373 563 767 864 370

Extractive (mining _do.... 375 58 16 65 25 126 49 50 42 38 18 35 31 26 |

Publicutility..._. _do__..| 3,665 4,935 269 647 410 282 424 562 456 180 557 507 239 45 |

Railroad.____. -do_._. 339 28 20 7 0 16 9 47 13 14 0 28 20 11 .

Communication...._._ -do__..| 2,003 1,979 202 121 83 70 188 148 86 192 104 239 239 120 |-

Financialand realestate........_._.. do....l 1,041 2, 4 187 392 176 277 279 64 105 147 348 332 209 189 .

* Revised.  » Preliminary. !Includes $8.3 bil. coverage on Federal employees. Oct. 1968 SURVEY, mass-marketed ordinary, formerly combined with group, is included

2 Estimated; excludes U.S.S.R., other Eastern European countries, China Mainland, and

North Korea.

personal loans (amounting to $1,140 million for week ending June 15).
1 Revisions for Jan. 1966-J uly 1967 for insurance written and for Jan.-July 1967 for pre-

miums collected will be shown later; those for money supply for 1963~A
§ Or increase in earmarked gol

1968 Federal Reserve Bulletin.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

).

3 Beginning June 1966, data exclude balances accumulated for payment of

1. 1967 are in the June
1 Beginning

under ordinary insurance; monthly data available on new basis beginning Jan. 1966.
9 Time deposits at all commercial banks other than those due to domestic commercial banks

and the
SMSA’s.

and Los Angeles-Long Beach.

U.8. Govt.

O Total SMSA’s include some cities and counties not designated as

o Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland,

Q Includes data not shown separately.



S-20 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistics through 1966 1966 I 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept.. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct.
FINANCE—Continued ‘
SECURITIES ISSUED—Continued
Securities and BExchange Commission—Continued
Estimated gross proceeds—Continue
By type of issuer—Continued
Noncorporate, total @ _..._.._.__.______ 43,716 | 2,455 | 2,200 | 7,232 | 2,099 2,785 | 6,464 | 3,270 { 1,995| 5,836 2,573 | 2,768
U.S.Government._- - 19,431 362 422 | 5,054 37 481 4,719 418 405 | 3,805 383 417
State and municipal 14,288 1,273 991 1,320 | 1,003 1,162 § 1,134 1,363 L2771 1,134 1,360 1,422
New corporate security issues:
Estimated net proceeds, total...________._ do___.| 17,841 24,409 1,733 | 2,367 | 1,470 | 2,344 1,732 | 1,585 1, 765 1,397 | 1,829 | 2,367 2,127
Proposed uses of proceeds:
New money, total.____ 15,806 | 22,230 | 1,581 2,120 1,305 | 2,113 1, 588 1,447 | 1,592 1,210 | 1,647 | 1,944 | 2,010
Plant and equipment 12,430 16,154 1,080 | 1,459 914 | 1,379 1,202 | 1,136 1,253 897 | 1,102 1,263 | 1,151
Working capital___._ 3,376 6,076 501 662 391 734 386 311 339 313 546 681 860
Retirement of securities. - 241 312 10 79 3 8 30 16 24 12 4 33 6
Other purposes. . . oo do_...i 1,795 1,867 142 168 163 223 117 121 149 175 177 389 111
State and municipal Issues (Bond Buyer):
Long-term. .ol do__._| 11,089 14,288 1,273 991 1, 320 1,093 1,162 1,134 1,363 1,277 1,134 1,360 | 1,422 1,729 | 1,423 | 2,197
Short-term._ ... . do....| 6,524 8,025 603 764 330 569 563 | 1,090 669 972 422 673 835 r 459 853
SECURITY MARKETS
Brokers” Balances
{N.Y.S.E. Members Carrying Margin Accounts)
Cash on handandin banks___...___________ 1 609 1791 720 776 791 791 888 815 820 834 850 885 977 885 064
Customers’ debit balances (net).. - 15387 | 17,048 ) 6,944 | 7,111} 7,200 7,048 7,797 | 7,419 | 7,248} 7,701 | 8,268 | 8,728 | 8,861 | 8,483 | 8,715
Customers’ free credit balances (net) __.__..._ do.___| 11,8637 | 12,763 | 2,401 2,513 2,500 | 2,763 | 2,942 | 2,778 2,692 1 2,979 3, 064 3,293 { 3,269 {72,984 | 3,126
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A A A issues):
Composited__.__....__.. dol. per $100 hond.. 86.1 81.8 80.0 78.5 76.8 75.9 77.2 7.5 76.9 76.2 75.3 75.6 76.1 78.1 78.4 77.0
Domestic municipal (156 bonds)__..._.___ do... 102. 5 100.5 98.0 95.8 95.2 93.6 95.5 94.8 92.7 94.7 92.7 92.8 95.2 95.9 93.9 92.7
U.S. Treasury bonds, taxable§. .. __.__.___ do.__. 78.63 76.65 | 75.04 | 73.01 70.53 | 71.22 73.09 | 73.30 70.98 | 72.06 70. 89 72.58 | 73.99 74.48 73.95 | 72,44
Sales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value. ... _______________ mil. $._| 4,261.12 (6,087.43 | 494.25 | 634.15 | 567.12 | 531.62 | 552.08 | 402.93 | 434.68 { 523.16 | 540,78 | 445.04 | 388.82 | 364.07 | 307.64 |________
Face value d 3,740.48 (5,393.60 | 439.68 | 559.18 | 536.43 | 519.14 | 503.57 | 392.36 | 432.90 | 499.30 | 520.63 | 429.15 | 375.37 | 343.50 | 397.65 |.__.___.
New York Stock Exchange: .
Market value 4,100.86 (5,428.00 | 438.28 | 553.63 | 496.10 | 440.43 | 437.51 | 330.82 | 356.71 | 383.18 | 394.65 | 336.37 | 313.26 | 286.17 | 304.64 |_______.
Facevalue_ ... .. ... 3,580.62 4,862, 48 | 385.75 | 494.43 | 475.48 | 446.45 | 422.35 | 341.27 | 367.88 | 386.64 | 404.34 | 335.50 | 317.38 | 277.57 | 323.61 {._..__..
New York Stock Exchange, exclusive of some
stopped sales, face value, total____._____ mil. $._|3,002.79 {3,955, 54 | 319.92 | 403.06 | 382.38 | 360.78 | 333.25 | 268.61 | 317.43 | 351.55 | 346.53 | 276.51 | 269.07 | 252.18 | 305.18 | 363.54
Yields:
D%mestzg corporate (Moody’s).._....__. percent__ 5.34 25,82 6. 00 6.14 6.36 | 26.51 6.45 6.40 6,42 6. 53 6. 60 6.63 6. 57 6.37 6.35 6.43
y rating:
A 5.13 25.51 5,65 5.82 6.07 1 26.19 6.17 6.10 6.11 6.21 6. 27 6.28 6.24 6. 02 5.97 6.09
5.23 5. 66 5.87 6.01 6. 23 6.35 6.29 6. 27 6.28 6.38 6. 48 6. 50 6. 45 6.25 6.23 6.32
5.35 5.86 6. 06 6.19 6.43 6. 58 6. 48 6. 41 6.43 6. 57 6. 62 6. 65 6. 60 6,38 6.39 6. 47
5.67 6.23 6.40 6. 52 6.72 6.93 5.84 6. 80 6. 85 6.97 7.03 7.07 6.98 6.82 6.79 6. 84
Industrials.._____ . _____________.__._. 5.30 5.74 5.93 6. 05 6.28 6.39 6.34 6.31 6.33 6. 42 6. 49 6. 54 6. 50 6,26 6.24 6.34
Public utilities.._. 5. 36 5,81 6,02 6.12 6.39 6. 57 6. 47 6. 36 6. 39 6. 54 6. 60 6. 60 6. 53 6.30 6.27 6.39
Railroads ..o 5.37 25,89 6,03 6.24 6.42 | 26.63 6. 65 6. 65 6. 67 6.79 6. 87 6. 88 6.82 6.72 6. 70 6.72
Domestic municipal:
Bond Buyer (20 bonds)_.______._________ do__.. 3.83 3.96 4.19 4,27 4,42 4.44 4.16 4.44 4.54 4.44 4.64 4.48 4.11 4,38 4.36 4,56
Standard & Poor’s Corp. (15 bonds)______ do.... 3.82 3.98 4.15 4.31 4. 36 4.49 4.34 4.39 4. 56 4.41 4.56 4.56 4.36 4.31 4.47 4. 56
U.S. Treasury bonds, taxable®...._.______ do_... 4,66 4.85 4,99 5.18 5.44 5.36 5.18 5.16 5,39 5.98 5. 40 5.23 5.09 5.04 5.09 5.24
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars_. 8.25 8.26 8.22 8.23 8.28 8.30 8.41 8.42 8. 42 8. 46 8,47 8.47 8.49 8.52 8.52 8. 56
Industrials.__ . ... d 9.17 9,03 8.96 9. 00 8.92 8.95 9.12 9.12 9.12 9.18 9.18 9.18 9.20 9.23 9.23 9.25
Public atilities._ 4.11 4.34 4.39 4.40 4.41 4.44 4.44 4,45 4. 46 4. 48 4.48 4.48 4. 50 4.50 4.55 4,55
Railroads....... 4.45 4.62 4.65 4,58 4.55 4.55 4.55 4.52 4.52 4.52 4,52 4.55 4. 556 4.55 4.55 4.55
Y banks_________ 5,06 5.35 5.48 5.48 5. 48 5.57 5.57 5. 69 5. 69 5.78 5.78 5.78 5.78 5.78 5.89 5. 89
Fire insurance companies 6.85 7.82 7.81 7.81 8.09 7.95 7.95 8.08 8.08 8.08 8.08 8.08 8.08 9.00 9.00 9.24
Price per §hare, end of mo., composite_.._..do_.___| 230.88 | 246.54 | 2567.40 | 251.90 | 250.32 | 256.30 | 247.26 | 241.14 | 242,77 | 262.85 | 262.95 | 268.14 | 264.13 | 266.57 | 267.62 | 269.92
Industrials__________ 3 290.05 | 307.35 | 302.88 | 300.84 { 309.19 | 294.18 | 286.99 | 290.96 | 319.20 | 318.40 | 320.51 | 314.45 | 317.73 | 328.32 | 320.50
Public utilities. . 101.87 | 99.76 | 93.63 | 95.92 | 98.19 97.75 | 9715 | 92.66 | 92.93 | 92.08 | 100.10 | 99.76 | 99.25 98.46 | 98.83
Railroads. ... 9591 | 101.22 | 91.88 | 90.80 | 90.86 | 88.59 | 85.80 | 86.75| 94.62 | 10223 | 105.57 | 100.77 | 101,90 | 109.77 | 109.53
Yields, composite. .. ... ... ... 3.35 3.19 3.27 3.31 3.24 3.40 3.49 3.47 3.22 3.22 3.16 3.2 3.20 3.18 3.17
Industrials._____ 3.11 2.92 2.97 2.97 2.89 3.10 3.18 3.13 2.88 2.88 2.86 2.93 2.90 2.81 2.81
Public utilities__ 4.26 4.40 4.70 4.60 4.52 4.54 4.58 4.81 4.82 4,87 4.48 4.51 4.53 4,62 4.60
Railroads. .. 4,82 4.59 4,98 5.01 5.01 5.14 5.27 5.21 4.78 4.42 4,31 4.52 4.47 4.15 4.15
. 3.87 3.77 3.89 4,06 4.06 3.93 3.77 3. 86 3. 66 3.63 3.30 3.17 3.24 3.28 3.01
Fire insurance com: 3.47 3.57 3.85 4.01 3.78 3.63 3.99 4.11 3.94 3.38 2.71 2.85 3.00 2.66 2.69
Earnings per share (indust., qtrly. at ann. rate;
pub. util. and RR., for 12mo. ending each qtr.):
Industrials____ ... ... ... . . ._ dollars_.| 16.78 15.76 | 13.60 18.65
Pablicutilities..._____.___.__._._________ do.... 6.30 6. 67 . .
Railroads 9.34 6.74

r Revised.

L End of year.
2Includes data not shown separately.
J*'Number of bonds represented fluctuates; the change in the number does not affect the
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2 Beginning Dec. 18, 1967, Aaa railroad bonds not included.

continuity of the sertes.

{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

OFor bonds due or callable in 10 years or more.
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1966 | 1967 1967 1958

Unless otherwise stated, statistics through 1966

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual Sept. | Oct. Dec. { Jan. Feb. | Mar. | Apr. June | July | Aug. | Sept. Oct.

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Dividend yields, preferred stocks, 10 high-grade

(Standard & Poor’s Corp.)...._......_. percent.. 4.97 5.34 5.41 5.59 5.95 5.70 5.65 5.80 5.86 5.90 5.74 5.59 5,63 5.76
Prices: -

Dow-Jones averages (65 stocks)_ ... ... 308,70 | 314,79 1 330.87 | 321.30 | 303.88 | 309.78 | 312.05 | 299.84 | 202.86 | 309.31 327.12 | 327.41 | 318.15 | 329.15 | 340.25
Industrial (30 stocks).___.__.__.___ 5 879,12 | 923.45 | 907.54 | 865.43 | 887.20 { 884.77 | 847.20 | 834.76 | 893.37 906.82 | 905.32 | 883,72 { 922,80 | 955.47
Public utility (15 stocks) 132,65 | 131.33 | 126.08 | 123.05 | 125.19 | 132.48 | 128,87 | 123.66 | 123.59 127.66 | 133.11 | 131.15 | 130.80 | 130.40

B “ailroad (20 SEOCKS) o o oo 242,38 | 261.79 | 250.55 | 230.74 | 233.20 | 233.76 | 224.63 | 217.94 | 230.63 262.95 | 259.95 | 249.52 | 258,53 | 270,41

Standard & Poor’s Corporation:d
Industrial, public utility, and railroad:

Combined index (500 stocks)_.__1941-43=10__| 85.26 91.93 | 95.81 | 95.66 95.30 | 95.04 | 90.75 | 89.09 | 95.67 100.53 | 100.30 | 98.11 | 101.34 | 103,76
Industrial, total (425 stocks) @ _______ do.._.| 91.08 99.18 | 103.84 | 104.16 | 100.90 | 103.91 ] 103.11 ! 98.33 | 96.77 | 104.42 109.73 | 109.16 | 106.77 | 110.53 | 113.29
Capital goods (130 stocks)____. do____ 84.86 96.96 | 104.17 | 106.64 { 103.58 | 106.41 | 102.87 | 98.13 | 96.32 | 104.08 110.65 | 108.12 | 104.92 { 107,57 | 108.48
Consumers’ goods (181 stocks) do..._ 74.10 79.18 | 84.62 [ 83.60 . 81.92 | 8L061% 77.99 77.49 | 84.79 89.04 | 88,38 85,73 | :88.46 | 91.36
Public utility (55 stocks)._.._- _.do_.__ 68,21 68.10 | 67.45 | 64.93 64. 61 68.02 | 65,61 62.62 | 63.66 65.21§ 67.55| 66.60 | 66,77 | 66.93
Railroad (20 stocks)..oo.oooooo oo o do._..| 46.34 46,72 | 49.27 | 46.28 43.461 43.38 | 42.35 | 41.68 | 44.79 51.72] 51.01 | 48,80 | 51,11 | 54.26

Banks:

New York City (9st0c¢ks) . coaeoen oo - 33,32 36,40t 38.39 | 37.83 35,52 | 37.18 | 38.46 | 3838 ! 40.35 43.72 | 48.58 | 47.38 | 46.99 | 49.65
Outside New York City (16 stocks) ----do--,. 63.80 66.46 | 67.99 | 67.43 64.83 | 67.64 | 70.66 | 70.59 1 73.18 79.66 | 85,91 | 84.74 | 84,50 | 89.83

Fire and casualty insurance (16 stocks).._do..__| 64.55 62.29 | 60.84 | 58.66 56.99 | 59.42 |  56.61 | 53.31 | 53.61 7o.52 | 78.11| 78.11 | 82,07 96.19

New York Stock Exchange common stock indexes:

Composite. . 12/31/65=50..| 46.15 50,77 53.23 | 53.13 53.06 | 53.24 | 50.68 | 49.48 | 53.23 56.64 | 56.41 | 55.04 | 56.80 | 58.32
Industrial _do____| 46.18 51,97 | 55.28 | 55.62 55.80 | 55.45 | 52.63 | 51.54 | 56.03 50.83 | 59.12 | 57.59 | 59.57 | 61.07
Transportation. . ... ccveeocemecaoooooo do.... 50. 26 53,51 54.89 51. 56 48.73 | 47.90 i 45.15 | 43.29 | 46.85 52.86 | 51.59 | 49.01 | 51,94 55.24
Utility. do....| 45.41 4543 | 44.57 | 43.33 42,75 | 44.87 | 43.36 | 41.78 | 42.46 43.30 | 44.69 | 44.09 | 44,53 | 45.22
Finance. do.... 44.45 49,82 52.98 | 52.69 52,37 55,89 | 53.88 | 52.98 | 57.56 64.60 | 68.90 | 68.19 [ 7177 | 77.50

Bales:

Total on all registered exchanges (SEC):

Market value. mil, $..| 123,034 | 161,752 | 13,002 | 14,499 | 14,478 | 14,919 | 17,662 | 12,008 | 12,632 | 17,571 18,582 {716,529 |r14,038 | 13,735 |.__._.__-
Sharessold. ... ._..._. ..millions_.| 3,188 4,504 369 409 381 412 518 321 336 453 510 r 444 37 388 fuo s

On New York Stock Exchang
Market value...__._...._____.. oo..mil. $_.| 98,565 | 125,320 | 9,964 | 11,006 | 11,193 | 11,186 | 12,914 | 8,909 | 9,672 | 13,310 13,548 | 12,373 | 10,493 | 9,868 |......__
Shares sold (cleared ettled)..._..millions__] 2,205 2,886 228 249 242 262 208 205 221 21 30 283 24 231 foieoane

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) . - oo oooeimaonoa L millions..| 1,899 2,530 205 225 230 263 174 193 206 257 243 194 228 272

Shares listed, N.Y. Stock Exchange, end of perxod
Market value, all listed shares.....—. ... bil. $._| 482.54 | 605,82 | 600.94 ; 583.13 | 586.17 | 605.82 ] 582.94 | 564,15 | 568.51 | 619.04 641,04 | 628.88 | 640,17 | 668.36 | 676.18
Number of shares listed. ... .._....... millions... 10,039 | 11,622 | 11,433 | 11,484 | 11,568 | 11,622 | 11,696 | 11,796 | 11,897 | 11,936 12,330 | 12,440 | 12,626 | 12,714 | 12,891
) FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value
Exports (mdse.), incl. reexports, total..... .. mil. $..(30,319. 6 | 31,526.2 | 2,545.5 | 2,486.9 | 2,796.1 | 2,871.5 | 2,726.8 |2,726.0 {2,673.8 (2,983.4 2,731.2 (2,699.5 (2,840.5 |2,984.7

Excl. Dept. of Defense shlpments ________ do..._[29,379.2 | 30,934.4 { 2,500.3 | 2,441.7 | 2,760.0 | 2,812.3 | 2,674.0 |2, 666.7 |2, 639.1 |2, 044.2 2,681.5 (2,640.5 |2,786.8 |2,941.5
Seasonally adjusted._._.. s do [l 2,638.3 | 2,393.9 | 2,691.4 | 2,603.4 | 2,784.7 {2,773.1 |2,454.7 |2,888.5 2,759.3 [2,803.0 {2,915.8 [3,245.9

By geographic regions:

Africa, 90. 70.3 88.4 96. 6 107.1 87.7| 127.5 108.2 ] 100.1 | 110.3 | 115.8

Asia.. 594. 570. 4 642.6 | 676.2 | 639.9 | 613.5 | 669.8 618.8 | 586.4 | 609.8

74. 82.9 164.1 92.1 88. 6 81.3 93.1 74.0 73.3 92.5

Europe......_._. 811, 789.8 943.1 | 870.8 | 880.1 | 855.4 | 938.8 863.3 | 880.6 |1,000.3

Northern North America. 500.9 | 600.3 618.1 | 6154 | 600.7 | 630.5! 695.0 637.4 | 594.1} b565.9

Southern North America 198.3 2019 197.7 186.0 213.4 208.8 222.6 220.5 214.7 | 212.6

South America... - 190.0 169. 6 218,11 189.6 | 196.2 | 196.6 | 236.7 209.0 | 250.3 | 249.1

By leading countries:

Africa:

United Arab Republic (Egypt) do....j 18%.1 66.1 5. 1.5 2.9 2.5 1.0 2.9 1.4 6.9 3.4 2.2
Republic of South Africa... .-do.__.[ 4010 426, 4 29, 25.7 28.0 35.3 39.3 26.6 47.0 34.2 36.5 43.3

Asia; Australia and Oceania:

Australia, including New Guinea 654.2 894.1 66.9 73.9 63.4 | 157.9 73.6 73.4 72.4 83.3 83.0 67.9 59.6 81.8

ndia. ... 929.3 955. 4 65.7 74.7 75.9 58.5 94,6 819 80.5 74.1 50.9 51.8 43.7 52.1
Pakistan_ 238.7 346.9 47.6 29.7 24.6 34.6 18.4 27.9 27.0 23.9 17.6 25.0 18.6 24,2
Malaysia._. 45.6 49.2 3.3 4.4 5.2 6.7 5.9 5.5 5.3 4.7 3.8 3.8 4.3 4.5
Indoanesia 67.6 68. 4 3.4 5.8 11.1 7.4 1.1 5.0 14.0 215 15.4 11.8 8.5 9,9
Philippin 347.8 428.2 34.1 37.6 34.7 33.8 45.8 36.1 32.1 33.5 49.0 38.4 34.0 36.6
Japan.... 2,363.6 | 2,605.8 | 229.5 | 216.7 | 258.5 | 244.1}§ 246.1 | 256.8 | 230.3 | 250.4 | 235.0| 228.3 | 230,3 | 247.4

Europe:

71.6 78.3 78.6 86.0 | 102.3 87.0 84.4 98.2 | 100.6 79.2 8L7 82,2 84,7 |ocmeeees

.6 .3 2.5 1.1 2.5 2.7 11 3.2 2.4 1.6 .5 3.7 2.9 foeeoos

121.4 | 120.4 | 16L.8 | 136.3 | 117.1 124.7] 130.8 | 161.6, 150.6, 137.1| 134.4 | 162.2 | 1585 |..___._

Ttaly. L do....| 908.8 972.9 73 2 72.2 | 103.0 93.4 95.1 74.7 93.6 87.5 94.0| 103.3 | 103.3 99.3 88.2 |caceeaen
Union of Soviet Socialist Republics. 41.7 6.1 3.8 4.5 5.9 2.9 6.2 5.4 3.8 4.3 4.6 6.9 2,2 |accaeoo
United Xingdom. .. _.._.._____._._____ 1,737.1 | 1,960.3 192 7 147.7 | 165.5 | 193.6 | 167.4 | 179.3 | 151.5 | 166.6 | 183.2 | 170.8 | 162.9 | 182.5] 20L.3 |____..__

North and South Amerieca:

Canada._.. ..o i mil. $..! 6,660.8 | 7,172.9 | 590.8 | 600.2 618.1] 615.4 | 600.7 1 620.5| 6950 637.3 | 594.11 566.9 | 661.2 1___...__

r Revised. o'Number of stocks represents number currently used; the change in

number does not affect continuity of the series.
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SURVEY OF CURRENT BUSINESS

November 1968

Unless otherwise siatcd, stalistios theough 1905 1966 | 1967
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Oct. Dec. Feb. | Mar. | Apr. | May Sept. | Oect.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
Exports (ndse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued
Latin American Republics, total ¢ ____mijl. $._| 4,230.9 | 4,126.2 ] 335.6 | 320.4 362.9 350.4 | 358.4 | 4023} 405.9 410.7 | 404.5 | 410.5 |._...__.
Argentina_____________________ do_... 244.1 230.3 15.7 16,1 18.5 16.1 14.6 19.7 22.3 25.5 21.8 30.7 |-
Brazil_.. do.... 575.0 547.9 44.0 33.5 58.6 48.4 41.2 61.2 55.0 64.7 74.6 65.0 |.
Chile.__ _do_.__ 266. 0 248.1 18.8 19.6 24.0 211 32.2 18,1 22.8 38.3 20.0 32.4 |.
Colombia._ _.do.... 287.1 218.0 7.1 19.2 25.2 23.3 29.1 26. 2 29.9 28.2 26.8 22.8 1.
Mexico. .- _do_.._] 1,180.0 | 1,223.3 | 101.2 | 106.3 99.8 118.8 120.5 | 11l.4 123.6 111, 4 | 105.7 97.9 [
Venezuela________ .. .. ___._ ... . do..._ 598.0 587.5 52.5 47.7 50.3 49.3 47.1 59.4 53.5 55.4 54.3 63.5 |.
Exports of U.S. merchandise, total_______.__. do.__.} 29,883.9 | 31,142.1 | 2,515.0 | 2,457.7 2,840.7 2,605.1 |2,635.5 (2,947.4 (2,930.9 2,664, 4 (2,802.6
Excluding military grant-aid.. _do__._| 28,943.5 | 80,550.2 | 2,469.9 | 2,412.5 2,781.5 2,635.8 (2, 600.9 |2,908. 2 (2,907.2 2,605.4 {2,748.9
Agricultural products, total.____ _do....| 6,874.2 | 6,383.3 | 490.9 | 5317 563.6 547.5 | 544.5| 523.9 | 497.6 465.8 | 489.2
Nonagricultural products, total___.___..__._ do__._| 23,009.8 [24,763.9 |2,027.3 |1,924.2 2,277.4 2,147.7 |2,001.0 |2,423.5 (2,433.3 2,198.6 [2,313.4
By &ommodlty groups and principal commodi-
es:
Food and live animals@.___._.________._ do_...| 4,562.4 | 4060.9 332.9 351.1 354.0 | 353.8 | 334.9( 313.9
Meats and preparations (inel. poultry)_.do-___ 158.9 151.3 14.9 11.8 11.7 10.1 11.5 10.6
Grains and cereal preparations.______.. do_...| 3,189.6 { 2,681. 4 209.7 237.0 246,2 | 249.2 | 225.4 | 183.3
Beverages and.tobaceo________.... _..do.._.| 6237 648.7 56.8 73.7 52.9 36.9 46,4 52.6
Crude materials, inedible, exc. fuels @ 290.3 276.8 290.5 | 308.5| 313.1 | 302.6
Cotton, raw, excl. linters and waste 30.9 38.3 52.7 49.3 45.8 45.1
Soybeans, exe. canned or prepared. . 83.4 74.3 53.2 68.6 | 6L.3 57.1
Metal ores, concentrates, and scrap....do.__. 52.6 36.6 47. 4 54.3 57.9 50.5
Mineral fuels, lubricants, ete. @ ...._____.. 92.8 76.1 70.5 79.0 89.6 93.3
Coal and related produects.. _ 46.8 39.1 30.9 33.5 45.9 48.9
Petroleum and produets_____..______._.. 4.7 3.3 33.6 39.9 38.1 39.1
Animal and vegetable oils, fats, waxes....do_.._| 356.8 338.0 24.7 19.8 26.2 24.3 23.2 20.9
Chemieals .o L 218.6 242.6 238.4 | 257.8 | 292.5 | 287.4
Manufactured goods @ 256. 4 277.6 264 9 264.5 | 319.0 | 326.3
Textiles, 44.8 48.9 39.5 47.9 46.9
Iron and steel_...____..__ 40, 46.0 40 6 39.6 47.3 46.8
Nonferrous base metals 217 30.1 29.2 32.5 40.2 5.0
Machinery and transport equipment, total
mil. $__|11,155.5 | 12,574.1 961. 0 1,241.1 1,163.1 |1,074.4 |1,273.8 {1,272.5
Machinery, total @ ... ... __. do....] 7,445.8 | 8,047.8 618, 4 717.7 679 0| 669.2[ 7853 | 769.8
Agricultural _.___ _do_.._ 628.3 614.7 35. 40.3 53.0 47.6 56.8 58.0
Metalworking_ ___._____.___.____ .do..__| 337.9 338.8 29.6 31.7 2.9 25.5 35.5 39.1
Construction, excav. and mining_..._ do_.__ 969.1 | 1,038.0 78.0 91.5 82.2 80.3 99,4 99.7
Electrical .. .o do.-__| 1,900.1 | 2,098.2 169.9 188.1 173.5 | 178.7 | 200.8 | 197.4
Transport equipment, total.._.______._ do_...| 3,700.7 | 4,523.5 341.5 523.8 484.1 | 405.2 | 488.6 | 502.7
Motor vehicles and parts._..._.___.___ do.._.| 2,38.3 | 2,733.9 221.3 281.1 259.0 } 249.1 | 290.3 | 299.2
Miscellaneous manufactured articles......do..._| 1,844.2 | 1,985. 4 160.4 172.3 166.6 i 170.4 | 188.2 | 190.2
Commodities not classified._...._........ do....| 1,187.2 958. 8 63.9 109. 6 68.0 65.9 66. 6 71.2
General imports, total.____._..__.__ [ do....| 25,542.2 | 26,812.3 2,338.5 2,431.4 2,448.1 |2,558,2 [2,755.3 i2,814.6
Seasonally adjusted. _____ ... ... (5 1 TSR O IS 2,198.1 2,525.0 2,601.9 |2,612.4 (2,640.5 |2,751.9
By }zeographic regions:
Afriea .o 978. 8 905. 4 74.1 80. 5 96, 2 96.5 | 119.2 | 100.7
5,276.4 | 5,352.2 472.9 438.0 422.8 | 484.4 ] 548.6 | 594.2
593.5 581.3 46.6 59.8 49.9 54.0 48.2 56.3
Europe ... ... 7,857.2 | 8,232,2 723.4 779.3 818.0 | 794.1 | 880.01 902.1
Northern North America. 6,131.4 | 7,105.0 637.2 668.3 634.4 | 697.9 | 720.5| 749.9
Southern North Americ: 1,912.1 | 1,968.2 150.1 176.0 176.2 | 197.7 | 190.5 { 205.7
South America. 2 785.3 | 2,663.4 237.0 228.7 250.3 | 233.4 | 246.5| 205.1
By leading countries:
Africa:
United Arab Republic (Egypt)........ 17.6 14.9 . 1.0 . 1.6 2.0 2.4
Republic of South Africa______-____.___ 249.0 227.0 21,2 23.1 17.3 26.9 315 23.2
Asia; Australia and Oceania:
Australia, including New Guinea 398.6 4115 31.0 32.4 46.5 38.7 37.2 31.0 40.6 42,2 42,3 |-coeee
India_ . .. 327.0| 297.6 | 20.5| 26.1 25.0 23.1 24.7| 26.9] 22.7 24.2 L1 ..
Pakistan. ... 67.8 54.8 4.5 2.9 6.7 4.3 4.3 5.0 4.2 6.4 7.6 |
Malaysia. 176.7 | 1956 18.8 17.5 18.7 19.0! 18.0| 169{ 157 17.4 30.0 ...
Indonesia 179.0 ! 18L.8) 145 152 17.1 we | 1271 18.1) 162 18.6 1851 -
Philippines 397.6 | 380.5| 203 28.6 42.7 25.6 1 27.6| 39.4( 555 43.0 22,3 ...
Japan.. ..o 2,962.6 | 2,998.7 | 251.6 | 280.2 221.3 230.4 | 203.0 | 320.1| 339.7 366. 6 379.8 4 ...
Europe:
Franee. ..ol do.._.| 697.9| 689.8 58.2 61.7 60.1| 65.7| 768 722 8L6 69.6 ...
Bast Germany....._..._.__..._________ do.__- 8.2 5.6 R . 4 . .3 .6 .5 [ 30 P
West Germany_.......__.._......._ do._-_ 1,795.6 | 1,955. 4 182, 5 186.8 217.3 | 197.8 | 223.91 246.8 224,8 226.4 |-
Ttaly . -] 743.0] '855.6 79.2 83.4 gl.4| 83.8| 91.6| 1023 92.7 86.7 |-
Union of Soviet Socialist Repubhcs_.__do._.. 49.4 41.0 2.9 2.9 4.7 6.8 4.7 5.6 4.3 % )
United Kingdom.... ... do..._| 1,786.1 | 1,709.8 137.4 170.0 1495 | 146.9 | 177.0{ 178.1 1913 |.ocone
North and South America:
Canada. .o ... do....| 6,124.9 | 7,000.3 637.0 668.0 634.1 | 697.4 | 720.4 | 749.9
Latin American Republics, totalQ __... do._..| 3,969.9 | 3,853.2 3171 33L.6 358.6 { 358.8 | 376.9 | 3310
Argentina, d . 140.3 13.6 10.8 153 156 159 17.0
Brazil .. 559.0 60.3 30.7 64.1| 431 | 627 458
Chile_ .. el 175.2 9.5 8.4 15.9 18.7 33.8 12.9
Colombla 240. 4 17.2 20.1 213 17.2 19.5 18.2
Mexico...._... 748.9 57.6 65.9 73.8 81.2 83.8 87.6
Venezuela 981.6 86.0 100.1 86.5 95.8 7.0 66.3
' Revised. @ Includes data not shown separately.
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November 1968 SURVEY OF CURRENT BUSINESS sS-23
Unless otherwise stated, statistics through 1966 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued
General imports—Continued
By teiommodity groups and principal commodi-
es:
Agricultural products, total.....________ mil. $__| 4,530.5 | 4,472.1 | 32091 360.1 | 378.5 | 410.8| 430.8 | 415.2| 379.0( 438.2| 433.2| 386.2] 437.51 434.5| 455.0 |......_.
Nonagricultural produets, total___.._____ do....|21,011.7 |22,343.6 |1,781.6 |1,973.1 |2,057.0 |2,020.2 |2,304.4 [2,032.9 (2,179.3 {2,317.0 [2,381.4 | 2,262.6 [2,374.5 [2,304.6 (2,414,3 |__._____
Food and live animals @ . ... do____[ 3,947.5 | 4,003.1-| 310.3 | 347.0 | 335.0 | 357.0| 366.5| 356.9 | 333.4 | 393.8| 396.1 | 853.8 | 403.3 | 403.1
Cocoa or cacao beans._ ... _.._._______ do__..[ 122.2 147.2 4.7 6.7 9,5 14.4 21.0 13.9 4.3 15. 4 16.6 13. 10.5 8.8
Coffee. .. —.-do____| 1,067.3 962.7 71.8 90.6 82.2 63.9 | 100.1 | 110.5 78.4 1 107.6 87.2 73.6 | 11171 110.0
Meats and preparations. ...._...__..___ do....[ 599.5 645.0 57.7 61.4 54.9 58.2 57.2 52.9 51.4 55.8 52.7 66. 2 67.2 68.7
ugar. ... do 501. 2 588.4 56.0 42.3 37.3 64.3 25.2 35.2 48.4 55.6 67.2 58.6 62:6 70.7
Beverages and tobaceo. o ___.___ do....| 6417 698.1 51.8 69.8( 73.8| 8L7| 742 64.2 61.8 6L5 55.1| 47.6 | 544 80.8 .
Crude materials, inedible, exe. fuels@ __..do____{ 3,265.5 | 2,964.3 | 234.3 | 248.9 | 2563 | 254.0{ 254.7| 225.3 | 257.2 | 260.3 | 206.3 | 280.8 | 286.5| 288.9| 302.0{.
Metal OTes_ .l d 1,019.8 973.9 71.2 88.8 86. 86.0 70.1 53.7 63.2 65.8 | 102.2 88.2 88, 90.3 99.4 |_
Paper base stocks. . 449.3 419.3 32.5 34.8 33.3 33.7 35.3 35.7 36.0 39.5 39.3 40.4 36.8 36.8 34.2 |.
Textile fibers.. . oo oo = 436.3 305. 6 23.7 20.8 26.2 28.5 32,9 3L.6 30.1 33.1 310 25.7 28.1 4.1 28.5 |.
Rubber 180.9 174.5 12.7 13.2 17.1 16.6 16.8 14.0 13.3 13.6 14,2 L9 17.9 16.3
Mineral fuels, lubricants, ete_ ... do..__| 2,262.0 | 2,248.0 ] 160.9} 185.7 167.8 | 212.8 | 2375 2041 | 220.3] 193.9| 178.0 | 202.8 | 228.5 | 187.1
Petroleum and produets.__________.__. do__._[2,127.1 | 2,088.1 | 154.3 | 174.4 | 152.6 | 199.8 | 219.6 | 187.6 | 204.4| 176.3 | 162.1 | 188.2 | 214.9 | 174.4
Animal and vegetable oils and fats______.. do....| 146.2 122,11 8.9 10.2 12.5 11. 4 13.8 14.7 9.2 1.3 13.4 15.4 17.4 8.5
Chemicals. ... do__..| 955.3 957.9 69.1 73.0 87.2 81.9 91.5 86.8 96.9 | 103.0| 104.0 82.2 95.2 | 101.3
Manufactured g00ds @ - - oo do....| 6,352.6 | 6,384.2 f 536.4 | 546.0 | 628.0| 570.3 | 68L.5| 610.0 | 686.6 | 760.2 | 719.3 1 647.1{ 654.2 | 708.7
Ironand steel....____.__._._ do_....[ 1,305.0 | 1,372.8 } 106.7 } 115.4 145.6 | 121.0| 128.4 | 123.8 | 145.6 | 168.1 ¢ 193.2 176.8 | 172.4 | 235.3
Newsprint_ do....| 889.5 863.7 68.5 76.7 71.6 71.3 72.0 61.1 70.9 79.0 71.5 72.9 72.0 67.2
Nonferrous metals_ ... do.___| 1,561.8 | 1,562.3 | 139.8 | 137.1 | 167.6 | 155.6 ) 224.6} 188.7 220.1 | 244.5( 162.3 | 147.0} 123.4} 126.3
TextileS.owunee.. R do..._| 908.5 811.9 60.5 65.7 70.8 66.6 86.2 70.2 4.5 85.7 81.6 74.1 82.0 83.5
Machinery and transport equipment._____ do....| 4,822.8 | 5,793.5 | 413.1 | 505.3 | 625.2 | 562.6{ 671.4 ] 586.2 | 577.4 | 617.8 | 686.0 | 665.0| 630.6 | 547.6
Machinery, total @ . - .o oo do..__| 2,612.9 | 3,028.8 | 224.0 | 253.8 | 275.6 | 266.0] 305.3 ) 263.1 | 267.2 | 305.6 | 301..7 | 283.6 | 308.7 { 309.4
Metalworking do.... 135.3 203.4 16.0 17.1 17.6 17,0 17.8 16.1 15.4 20.0 16.2 22.0 14.7 18.3
Electrical. . do____{ 1,010.5 | 1,139.8 941 | 107.3 | 1188 9511 10L7 90.0 99,9 118.9( 113.8{ 111..3| 133.2 | 136.1
Transport equipment._________.._____. do... | 2,200.8 | 2,762.4 | 189.1 | 2515 | 242.9| 296.6 | 366.1  323.1 310.2 ]| 312.2 | 384.4| 38..4 32L.9| 238.2
Automobiles and parts...________.___ do._._| 1,617.7 | 2,259.4 | 157.7 | 219.8 | 211.7 | 257.1 | 322.3 | 273.9 | 256.5 | 255.6 | 338.9 | 327.1| 276.8 | 191.1
Miscellaneous manufactured articles_____- do____[2,282.2| 2,576.2 | 226.0 | 238.9 | 247.7 | 216.6| 247.3 | 213.5| 236.9 | 246.6 | 2629 | 261.2 | 332.5| 315.5
Commodities not classified.___.__.....___ do....[ 866.4|1,0649 921 113.8} 1082 83.0 90.1 86.3 78.5{ 106.8 | 103.3 93.0 { 109.4 97.7
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Quantity 1957-59=100__ 154 159 180 Joooee et 165 oo femeaaees £33 1 3 (RO SO PRPREO FREIER, FGI FR
Va8, oo cecmem—m———ee do.._. 168 177 » 182
Unit value. do._.. 109 111 » 111
General imports:
Quantity do 178 185 b\ (R 200 |oeeeaac|ceeeaees 23 Jocceeccoeeean| 228 | e e
Value._ .- do._.. 182 191 220 -
Unit value do.... 102 V=70 I 11: 25 (RUSORPPIS [P N (1 3 SUNSORUIN PR S [ 2 FPRURIR SRPRR S [ ) SN MESOUNON N,
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight._ ---_thous. sh. tons._| 185,978 | 187,426 | 16,368 | 16,827 | 18,364 | 15,602 | 14,280 | 14,114 | 14,668 | 16,870 | 16,602 | 15,223 | 15,864 | 16,922 |________[........
Value. el mil. $__{ 18,570 | 18,636 | 1,507 | 1,4 1,606 | 1,606 | 1,520 | 1,547 | 1,464 | 1,747 | 1,684 | 1,5 1, 550 L7083 |
General imports;
Shipping weight_.______._._._ thous. sh. tons..| 266,074 | 256,814 | 18,996 | 22,686 | 20,861 | 23,312 | 22,856 | 19,597 | 22,416 | 19,965 | 23,980 | 24,363 | 24,946 | 23,932 |.____...j.-......
Value..__. . mil. $_.j 17,319 | 17,434 | 1,352 | 1,487 | 1,567 | 1,53 1,740 | 1,57t | 1,605 | 1,756 | 1,823 , 1,845 1)) DURIRION N,
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Scheduled domestic trunk carriers:
Financial operations (qtrly. total):
Operating revenues, total Q@ ... _____.._ mil.$__| 3,707 4,470 | L1888 { . {....____
Transport, total @ 4 3,672 4,431 -
Passenger. ..o cocaomaas 3,261 3,936 -
Property. 242 277 -
U.S. mail (excl. subsidy) 91 104 _
Operating expenses (incl. depreciation)...do._._{ 3,250 4,057 -
Net income (after taxes)--cuonooooooo .o do..._ 240 2848 88 | iooioii]ecmmaan
Operating results:
Miles flown (revenue)-.........o....____ mil..| 1,010.9 | 1,274.5
Express and freight ton-miles flown______ do_...| 1,081.7 | 1,285.9
Mail ton-miles flown.___.__.__._._.____.__ 282.4 393.4
Passengers originated (revenue). ... 81.1 99.3
Passenger-miles flown (revenue).__.__.___ 57.1 71.3
Express Operationsg (gtrly.)
Transportation revenues. mil. $__.) 430.8| 423.1| 1043 . w8l o ess i 08,4 oo e
Express privilege payments._..-............. do| fivR| Wae| i%F [ RS ) B | 300 PO Nl OO M
Local Transit Lines
Fares, average cash rate.........._________ cents.._ 21.9 22,7 2.9 2.9 23.0 23.1 23.2 23.2 23.4  23.4 23, 23,7 238 239 24.3{ ...
Passengers carried (revenue) . ......._.....__._ mil__| 6,671 6,616 544 578 559 546 561 540 568 584 519 514 509 532 |-t
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. total):
Number of reporting carriers.................._.. 1,208
Operating revenues, total. __ mil. §_. 2,169
Expenses, total__..________ —.do____ 2,078
Freight carried (revenue)...._._________ mil. tons._ 122 -

r Revised.  » Preliminary.
deferred until the 4th quarter 1967.

Digitized for FRASER
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1 For the 3d quarter 1967, payments of $1.4 mil. were
2 Number of carriers filing complete reports for the year.

9 Includes data not shown separébely.




824 SURVEY OF CURRENT BUSINESS November 1968

Unless otherwise stated, statistics through 1966 1966 I 1367 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Freight carried, volume indexes, class I and IT
(ATA):

Common and contract carriers of property
(atrly.) ... average same period, 1957-59=100__
Common carriers of general freight, seas. adj.
1957-59=100. .
Carriers of passengers, class I (qtrly.):
Number of reporting carriers_.. .. ____ ... ________

Operating revenues, total__. _-mil. §..
Expenses, total_._____..__...._._ _..do___.
Passengers carried (revenue)..__._____._.___ mil_.
Class I Railroads
Financial operations (qtrly.): N
Operating revenues, totalQ _.____________. mil. $..
Freight_ ... -

Passenger.

Operating expenses.._.___________._________
Tax accruals and rents._______
Net railway operating income._
Net income (after taxes)......______.________

Operating results:
Ton-miles of trelght (net), revenue and nonrev-
enue (Qtrly.) ... ... bil..

Revenue ton-miles____._._._.____
Revenue per ton-mile (qtrly. avg.)
Passengers (revenue) carried 1 mﬂe (qtrly. )_,mil-_

Travel
Hotels:
Average sale per occupledroom__________ dollars__
Rooms occupled. .. ... ____. % of total__

Restaurant sales index...same mo. 1951=100__

Foreign travel:
U.8. citizens: Arrivals_ . _____________
Departures.. -
Alens: Arrivals. ... . . ...

Passports issued and renewed______________ do_.__
National parks, visits_..._ ... ...
Pullman Co. (qtrly.):

Passenger-miles (revenue)

Passenger rovenues... ...

COMMUNICATION (QTRLY.)

Telephone carriers:
Operating revenuesQ .-
Station revenues.._.

Net operating income (after taxes)..._.___
Phones in service, end of perfod_________.__

Telegraph carriers:

Domestic:
Operating revenues. ... ... .oocococa.. mil. $..
Operating expenses_ ... _ .. .. .....__..._ do____
Net operating revenues (before income tal)lzes)
International:
Operating revenues. ......oooooooooooool do....
Operating expenses....... _.._._.___._.__.._ do

Net operating revenues (before income taxes)

CHEMICALS
Inorganic chemicals, production:

Acetylene __.______._.________________ mil. cu.fe._| 16,508 | 514,570 | 1,146 | 1,234 | 1,230 | 1,273 | 1,278 | 1,241 | 1,292} 1,276 | 1,271 | 1,156 {r1,219 | 1,227
Ammonia, synthetic anhydrous__thous. sh. tons_.| 10,622.4 | 11,869.6 { 925.9 | 1,022.9 |1,024.7 955 8 990 6| 973.3 | 1,062.4 {1,082.6 | 1,163.7 | 1,028.5 (r1,031.3 | 912.7
Carbon dioxide, liquid, gas, and solid ______ do..._| 1,089.0 | 1,172.8] 1045 98.2 83.7 81.6 811 69. 6 75.5 73.1 89.5 88.0 | r107.2 | 108.1
Chlorine, gas (1009 Cly)..... ... do.._.| 7,205.2 | 7,658.0 ] 621.8 | 653.7 | 666.7 | 695.5] 661.9 | 649.8| 700.1 | 688.2 | 708.4 | 602.4-701.8 | 702.6
Hydrochloric acid (100% HCH. ... o..do-...| 1,519.4 (51,597.7 | 133.5| 138.2 | 139.1 146.9 | 126.7 | 132.0 | 150.3 137.8 | 144.8 141.7 | ~138.7 | 149.0
Nitrie acid (100% HNOg) . ... .__.______. do....| 5514.4 | 6,121,.8| 504.8 | 5320 | 521.7 | 521.5| 499.3 | 538.9 | 593.0 | 595.3 | 517.8 | 470.4 |434.9 | 464.6
Oxygen (high purlty) _______________ mil. cu. ft__| 212,751 | 5224, 592 | 18,660 | 19,258 | 20,570 | 21, 511 | 20,895 | 21,114 | 22,099 | 21,930 | 21,661 | 21,265 | 21,077 | 18,634
Phosphoric acid (100% P;0s)..-.-thous. sh. tons..| 4,548.6 | 4,764.3 | 367.6 | 4153 | 414.3 | 455.1 | 412.5 | 432.6 | 458.6 | 435.9 | 453.8 | 38L.9 |r326.2 | 382.1
Sodium ecarbonate (soda ash), synthetic (58%

NagO) .. thous. sh. tons..| 5,080.7 | 4,827.9 1 378.0 | 407.4 | 393.9( 433.5| 3640 3421 349.8| 390.2 | 399.5 | 383.7 | 380.0| 397.6
Sodium bichromate and chromate_..__._.__ do____ 141.5 131.3 10.3 11.2 10.8 11.6 10.5 11.6 12.6 12,7 12.2 12. 4 11.3 12.1
Sodium hydroxide (1009 NaOH).__ _ ____ do____| 7,616.5 | 7,801.4 644.0 | 679.2 | 68L.9| 708.8] 6721} 666.3 | 727.7| 723.9 | 755.4 727.1 | r729.1 | 724.7
Sodium silicate, anhydrous.. ._thous. sh. tons__ 623.3 605.3 52.5 53.3 55.4 49.0 38.1 51.4 55. 2 59,1 57.1 46.0 42.8 46.7
Sodium sulfate, anhydrous____thous. sh. tons_._. 1,445.1 | 51,386.6 121.1 120.6 | 119.2 115.8 1 110.7 | 1144 134.6 | 130.5 | 145.2 121.2 |r115,0 | 121.4
Sulfuric acid (100% H2SO®) oo do__[|28,384.9 [-28,815.2 |r2,258.4 |r2,448.9 |2478.4 |r2,615.8 |2,284.3 | 2,380.8 | 2,450.7 [2,447.7 | 2,541.2 | 2,278.1 {2,161.8 |2,316.4

r Revised.  » Preliminary. ! Number of carriers filing complete reports for the year. 5 Annual total reflects revisions not distributed to the montbly data. ¢ Effective Aug. 26,
? Preliminary estimate by Association of American Railroads. 3 Data cover 5 weeks; 1968, passports are issued for § years; no renewals are made.

other months, 4 weeks. + Reflects adjustment of —230 mil. dol. for extraordinary items.
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November 1968 SURVEY OF CURRENT BUSINESS S-25
1966 . | 1967 1967 1968
Unless otherwise stated, statiﬁticﬂ thmutghh }ggg
ipti 1 in the
ZHgio‘:ne:%pIt;éﬁN?;ss S*ﬁﬁf,s"ﬁ‘bs Annual Sept. { Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Organic chemicals, production:s
Aceticanhydride_ . ________________ mil. 1b._{11,596.8 |11,556.4 | 127.0 | 131.5 | 123.4 | 144.0] 133.3 | 136.5 | 140.1} 123.7 | 103.0 | 107.6 | 141.2
Acetylsalicylic acid (aspirin) - 34.1 30.5 2.8 3.3 2.8 2.1 2.6 2.6 2.9 2.7 2.2 2.4 2.3
Creosote ofl ... ... ... 1114.7 | 1116.5 9.9 9.0 9.9 ... 7.2 9.5 9.9 9.6 8.3 10.7| 9.0
) 2 0 L A 141.5 102.8 5.7 4.4 6.6 10.1 1.7 1.5 12.6 10.8 11.7 12.3 12.2
Ethyl acetate (85%)..._... - 1121.6 138.9 9.4 9.4 14.9 12.7 13.5 10.5 13.5 9.5 13.6 12.8 13.0
Formaldehyde (87% HCHO) ._.._._._____. do__.__{13,712.6 | 3,686.2 | 289.8 | 324.4 | 320.6 | 335.1| 313.8 | 337.6 | 340.4 | 343.6 | 350.5| 356.3 | 337.3
Gl in, refined, all grades:
gfg(rlluction ________ g_ _________________ do....| 365.6 353.8 25.7 32.4 32.6 30.8 30.8 29.4 34.1 28.8 27.3 26.3 27.5
Stocks, end of perfod_______ _do.__. 26.0 32.6 21. 4 25.0 30.4 32.6 36.0 36.7 42,1 37.5 32,1 29.3 29.2
Methanol, synthetic and natural _.mil, gal__| 1492.3 | 1520.2 39.5 41,9 4.6 48.3 45. 4 46.5 46.8 49.9 47.5 46,5 48.6
Phthalic anhydride...._.___________.____ mil.1b__| 1675.2 715.3 65.1 63.0 62,7 66. 2 51.0 58.2 59.7 60.8 66.6 65.5 | r57.1
ALCOHOL
Ethyl alcohol and spirits:
Pl%duction... .._.Ii .................. 659.6 685.0 -57.4 66, 3 59.5 57.2 56,8 52.2 55.2 57.6 58.2 54.6 | +59.7
Stocks, end of period.__ 204.0 218.4| 2186 | 219.5| 208.7 | 218.4) 220.0 | 223.3 | -223.9 | 220.7| 216.6 | 215.7 | 217.4
Used for denaturation_ 570.0 556. 1 43.3 4.1 44,2 41.6 4.0 43.8 41.8 48.2 48.8 4.7 47.1
Taxable withdrawals.__________.___._______ 4.7 79.0 7.1 8.4 8.4 6.2 6.4 5.0 5.8 7.5 6.9 6.4 6.5
Denatured aleohol:
Production. ... __._.______.__..._ 307.3 300.1 23.3 23.7 23.8 22.9 23.7 23.5 22,7 25.9 26.3 24.0 25.3
Consumption (withdrawals) - 310.0 298.7 23.1 24,0 23.6 22.4 22.9 23.8 2.1 25.8 27.2 23.8 25.8
Stocks, end of period. ... ... 3.5 4.9 4.4 4.1 4.4 4.9 5.7 5.3 3.9 4.0 3.1 3.4 2.9
FERTILIZERS |
Exports, total @ .__.______ thous. sh. tons_.| 14,219 | 15,2041 1,194 | 1,501 | 1,343 | 1,428} 1,419 | 1,324} 1,417 | 1,584 | 1,610 | 1,466 | 1,617 | 1,533
Nitrogenous materials 11,629 218 334 128 159 175 121 162 229 174 147 215 180
Phosphate materials 11,025 773 963 943 947 935 948 | 1,077 | 1,132 | 1,207 | 1,091 | 1,195 | 1,143
Potash materials.. 1, 1,119 109 115 71 106 91 127 7 115 110 89 75 99
Imports:
Ammonium nitrate._ _do_... 154 177 12 16 17 11 18 18 28 46 21 11 11 15
Ammonium sulfate. _ do_.__ 160 168 8 13 13 9 20 17 31 11 3 1 1 6
Potassium chloride... _do.___| 2,382 2,711 203 171 328 188 467 378 473 498 223 205 152 111
Sodium nitrate ... ___ do.... 321 218 5 2 18 11 16 8 30 16 19 30 25 25
Potash deliveries (KsO)..oooooooeon oo . do._..| 3,991 4,034 380 385 267 259 336 411 607 598 354 281 117 23 T 30 D N
Superphosphate and other phosphatic fertilizers
(100%, P;0s5):
Production. .____________________ thous. sh. tons_.| 4,450 4,695 362 407 411 398 356 375 405 378 379 310 | 257 296 |eocomnoafoaiaaann
Stocks, end of period. ..o ... 0..-. 624 726 682 597 658 726 697 704 615 500 497 529 567 578 |oeoeee e
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder__. ... mil. Ib.. .5 .4 [ N PR [ U TS S, 12 PRV P, [ PSR SR [ B IR
High explosives_ . .. ... .. .. do._..} 1,763.1 | 1,708.5 | 442.0 |-ocooeeo| ..o . 403.9 § oo |eameae 3309 |-cciceni]eeoeeoee LS 3 P JUR 28.8 | ...
Paints, varnish, and lacquer, factory shipments:
Total shipments______________._._________ mil. $__| 2,364 2,348.2 1 20L.3 | 195.7 | 179.9 | 150.4| 177.6 | 186.2 | 206.4 | 229.2 | 241.7| 239.0| 231.6
Trade products. __.do_.__| 1,312.4 | 1,829.5] 116.2 | 105.9 94,1 76.5 89.7 | 100.9 | 114.7 | 135.8 | 141.4 | 139.8 | 140.5
Industrial finishes____.__________________. do__..| 1,052 1,018, 85.1 89.8 85.8 73.9 87.9 85.3 91.6 93.3 | 100.3 99, 91.1
Sulfur, native (Frasch) and recovered:
Production_...__._....______._._. thous. Ig. tons__| 18,243 8,284 673 699 678 702 681 646 699 690 715 763 7 by N P S,
Stocks (producers’), end of period.....____. do__..| 2,704 1,954 | 2,263 | 2,231 | 2,123 { 1,954 1,996 | 2,011 | 2,046 | 2,027 | 2,028 | 2,142 | 2,203 | 2,466 |.eccoocu|o.oo.._
PLASTICS AND RESIN MATERIALS
Production: .
Cellulose plastic materials. . _..._._.._.___ mil.tb._| 1186.7| 11719 12,7 12.8 13.9 14.9 12.3 15. 4 15.3 14.2 14.3 14.2 R 3 28 PN PRSI R
Thermosetting resins:
Alkyd resins....._....._ oo-do__._| 1666.1| 15859 50.1 50.8 47.8 44.0 48.4 49.8 53.9 54.0 55.3 511
Coumarone-indene and petroleum polymer
1. Th_ 1334.5 | 1289.9 20.0 22.9 24.9 27.4 24.8 20.7 28.1 310 30.9 21.7
Polyester resins_______ ---do____j 1470.0 489.7 39.4 42.1 42. 4 44.9 39.6 45.6 49.1 54.3 51.9 50. 6
Phenolic and other tar acid resins_ ~do.___|11,046.7 | 1953.7 79.3 87.2 84.2 76.0 82.3 83.1 87.6 83.7 92.3 86.2
Urea and melamine resins_.__....__._____ do._._| 1718.3 | 1645.4 60.2 60.6 57.4 52.8 5L9 55.2 60.3 58.3 59.6 55.2
Thermoplastie resins:
Styrene-type materials (polystyrene) mil. Ib___.| 12,384.5 [12,365.4 | 189.8 | 203.6 | 213.9 | 208.7 103.4 | 189.8 | 220.2 | 224.2 | 235.6 | 229.3
Vinyl resins (resin content basis) _._____. do..__{ 12,680.0 {12,509.4 | 221.5 | 228.5| 235.4 | 233.2 | 219.9 | 218.3 | 235.9 | 237.1 | 250.3 | 246.7
Polyethylene______._______.____________ do____| 13,558.0 | 3,761.9 | 296.6 | 321.3 | 311.4| 360.3 | 344.4 | 343.7 | 334.1| 35L.6 | 370.0 | 363.5
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr__[1,249,444 (1,314,299 |107, 159 {109, 498 109,818 {115,805 |121,305 (112,970 (114,845 |109, 234 (114,607 (119,340 (127,472 [131,905 {115,832 | __.___.
Electric utilities, total ... _.__.________ do._..|1,144,350 1,211,749 | 98,939 {100,864 (101,288 107,340 [112, 565 {104,531 |105,887 (100, 340 (105, 522 |110, 645 118,870 (123,001 (107,154 |..______
By fuels___________ 949,594 | 991,706 | 81,658 | 82,980 | 82,781 | 86,503 | 92,325 | 86,615 | 87,024 | 81,341 | 85,998 | 91,7 99,841 {104,856 | 91,425 |___.._..
By waterpower 194,756 | 220,043 | 17,281 | 17,874 | 18,508 | 20,837 | 20,240 | 17,915 | 18,864 | 18,999 | 19,524 | 18,936 | 19,029 | 18,146 | 15,726 |..______
Privately and municipally owned util..._do____| 933,464 | 985,580 | 80,731 | 82,784 | 82,860 | 87,361 | 91,866 | 84,976 | 85,345 | 80,976 | 85,251 | 90,318 | 97,308 101,215 | 87,884 |___.....
Other producers (publicly owned)________ do..._| 210,886 | 226,169 | 18, *18,079 | 18,429 | 19,979 | 20,699 | 19,555 | 20,542 | 19,364 | 20,271 | 20,326 | 21,562 | 21,786 | 19,270 (._.._._.
Industrial establishments, total._._.______. do.__.| 105,094 | 102,540 | 8,220 | 8,635 | 8,529 | 8,565 | 8,740 | 8,439 | 8,957 | 8,895 | 9,084 | 8,695 | 8,603 | 8,904 | 8,677 |...._...
Byfuels_._.._........_... 101,912 | 99,203 | 8,001 | 8,369 | 8,259 | 8,251 | 8,421 8,155 | 8,651 | 8,578 | 8,758 | 8,378 | 8,338 | 8,657 | 8,457 |_____.._
By waterpower 3,182 3,346 219 266 270 314 319 284 3 317 327 317 265 246 220 [..oi...

r Revised.

! Revised annual total; revisions are not distributed to the monthly data.

2 Less than 500 short tons.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

d'Data are reported on the basis of 100 percent content of the specified material unless

otherwise indicated.

2 Includes data not shown separately.
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S-26 SURVEY OF CURRENT BUSINESS November 1968
1966 l 1967 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967 .
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June July | Aug. | Sept. | Oct.
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EEI) mil. kw.-hr 1,038,982 |1,107,023 | 95,690 | 92,564 | 91,635 | 95,386 |100,952 | 98,707 | 08,285 | 94,620 | 94,367 | 97,169 (102,330 |___.____{___._ . | ....__.
Commercial and induastrial:
Small light and power§.__._____._._._._._ 225,878 | 242,492 | 22,310 | 20,868 | 19,708 | 20,047 | 20,851 | 20,526 | 20,501 | 20,029 | 20,621 { 22,064 | 24,174 |________|...____.|.____..__
Large light and power§___.______________ 465,077 | 486,043 | 41,506 | 41,724 | 41,307 | 41,216 | 41,851 | 41,380 | 42,024 | 42,488 | 43,488 | 43,354 | 43,055 |________{_____._|.___._..
Railways and raflroads___._ ... 4,514 4,572 337 355 389 434 458 432 404 358 351 336 342
Residential or domestic__._. 306,572 | 331,525 | 27,948 | 25,939 | 26,513 | 29,782 | 33,924 | 32,603 | 31,603 | 28,118 | 26,239 | 27,676 | 30,995 |_
Street and highway lighting.._ 9, 240 9, 863 804 876 915 962 960 901 874 815 775 750 746
Other public authorities_...._. 25,922 | 29,426 | 2,471 | 2,495} 2,525 | 2,668 | 2,626 | 2,503 | 2,599 | 2,527 | 2,586 | 2,685 | 2,603 |_
Interdepartmental ... ... ... 1,779 3,102 314 307 278 277 283 273 280 284 307 304 324
Revenue from sales to ultimate customers (Edison
Electric Institute) - o« oo ceocmcaaacaaoacos mil. $._(16,196.1 [17,222.7 1 1,497.3 (1,444.5 [1,423.4 |1,473.0 |1,545,5 ;1,519.0 (1,503.1 |1,454.6 |1,450.8 {1,514.6 |1,600.6 |.._ ... | ______j __.____
: GAS
Manufactured and mixed gas:
Customers, end of period, total @ _._..._.._ thous._ 670 666
Residential ... oo 628 624
Industrial and commereial 41 41
Sales to consumers, total @ ...__..___ mil, therms._ 1, 386 1,437
Residential ... ooocooomo do.__. 807 829
Industrial and commereial ._______....._ do__.. 562 589
Revenue from sales to consumers, total @_.mil. $..| 127.9 131.4
Residential .. oo do.... 83.5 84.5
Industrial and commercial .. _.__.__....___ do.... 43.1 45.3
Natural gas:
Customers, end of period, total@ .._....... thons..| 38,183 | 39,034
Residential o _ . oo do.___} 35,057 | 35,836
Industrial and commercial ... . ...__. do._..| 3,082 3,152
Sales to consumers, total @ ...__..._ mil, therms._} 127,183 | 133,424
Residential oo oeoaaail do__..| 40,933 { 42,811
Industrial and eommereial ... .._________ do-...| 80,592 | 85,321
Revenue from sales to consumers, total @ ..mil. $..1 7,736.8 | 8,124.4
Residential o--do___| 4,108.2 | 4,204.9
Industrial and commereial . .._.___....__ do_.._| 3,425.4 | 3,637.9
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production. ... ..o oo ainoa__o 116. 55 8.89 9.00 8.37 8.47 9.05 8.57 | 10.10
Taxable withdrawals._ - 106. 97 8.67 8.28 8.12 8.33 7.58 7.48 8.95
Stocks, end of period._ ... oo 10,77 | 1194 1183 | 11.30 | 10.77 | 11.52 | 11.94 | 12.36
Distilled spirits (total):
Production_ .. _____.__ mil, tax gal..| 191.14 | 211.74| 16.80 | 20.58 | 20.73 19.94 | 18.33 | 16.49 17. 63
Consumption, apparent, for beverage purposes
. wine gal__| 308.92 | 324.81 25.80 | 28.94 33.94 | 37.98] 23.22} 24.62 28.22
Taxable withdrawals._._._________ mll tax gal._| 144.7 148.20 | 12.77 16. 07 15.20 | 11.05 | 10.97 { 10.07 | 10.52
Stocks, end of period. ... ... do_ 880.56 | 904.58 | 898.03 | 897.34 | 899.16 | 904.58 | 909.39 | 912.89 | 917.15
mil. proof gal.- 60. 30 68.17 5.76 7.80 8.54 7.42 4,76 5.00 5.17
..mil, tax gal_.; 128.51 | 153.78 | 12.10 14, 58 14.83 12,76 | 13.08 | 13.57 14.36
_do__.. 94, 58 97.02 8.78 11. 69 10.74 7.21 7.19 6. 88 7.24
Stocks, end of period ~do- 835. 46 856. 66 | 854.33 | 853.34 | 853.74 | 856.66 | 860.36 | 864.53 | 868.98
Imports .mijl. proof gal__ 52. 20 59,70 5.04 6.94 7.67 6. 58 4,22 4.48 4,60
Rectified spirits and wines, production, total
mil. proof gal__| 10108 | 7 108.15 9.84 11.82 | 12.17 8.63 8.31 6.90 7.60 y 10.30 9.37 8.01 8.30 8.66 F___ .. |.ao._
Whisky . do.._. 67.14 67.20 6.45 7.78 7.90 5.17 4.70 4.16 4.31 6.30 5.77 5.33 4,92 4.99 |-
Wines and distilling materials:
Effervescent wines:
Produetion_._.__ . . _.__._______ mil. wine gal__ 8.75 10.18 .80 .85 1.00 104 .98 1.07 1.12 1.17
Taxable withdrawals._ do._.. 7.40 8.74 .76 111 1.20 1.12 .60 .56 .78 .63
Stocks, end of period.. “Zdo.__. 3.15 4,30 5.09 4.75 4. 46 4.30 4.62 5.07 5.35 5.82
BTN oT0) o 7 Y do-___ 1.64 1.92 .10 .24 .28 .23 .15 .13 .14 .15
&till wines:
Production .. _____ . _______________ do._..{r218.38 | 217.36( 31.43 | 106.20 | 47.77 7.93 3.88 2.83 2.92 2.94
Taxable withdrawals. 165.80 | 174.84 | 14.69 16. 69 16. 61 14. 45 15.11 14.51 18.42 13.48
Stocks, end of period-_ - 265.11 | 272.03 | 177.92 | 263.56 | 285.85 | 272.03 | 258.34 | 243,08 | 227.77 | 214.48
TP OIS oo 16.34 | 117.46 151 1.69 2.24 1.88 1.37 1.27 1.30 1.68
Distilling materials produced at wineries...do____| 391.14 | 361.34 | 62.10 | 161.94 | 58.10 | 19.98 | 10.50 3.18 3.84 3.99
DAIRY PRODUCTS
Butter, creamery: ~
Production (factory).._.._._. mil. 1b..| 1,112,0 | 1,222.6 75.2 83.7 82.2 93.0] 107.8| 100.7 | 108.6| 113.9|r124.4 116.5 | 100.1 815 70.2 |
Stocks, cold storage, end of p ~.do__._ 32,3 168.6 | 212.4 1 200.5 | 186.2 ) 168.6] 163.5| 173.0 | 176.4 | 180.1; 199.3 | 225.0; 241.7 | 224.6 | 196.5 3.9
C}f’rlce, wholesale, 92-score (N.Y.).. .672 . 675 L677 . 676 675 . 686 .673 .673 . 672 .673 .673 .672 .674 .677 . 691 . 686
eese: :
Production (factory), total.. - - 1,855.5 |r1,905.2 | * 141.1 138.1 | 132.0 148.0 149.0 | 1442 | 163.0( 179.9 199.6 197.1 175.7 | 16L.3 146.6
Ameriean, wholemilk_______.___________ a 1,220.6 [71,277.5 | r91.3 87.2 81.0 92.5 94.8 94,3 | 105.8 | 120.9| 139.6 | 140.1| 123.1} 109.6 94.4
Btocks, cold storage, end of period...._.._.. do___. 372.7 390.3 | 439.5 419.7 | 401.8 | 390.3 [ 372.9 | 361.0 | 352.5| 363.4 393.7 | 420.8 444.5 451,3 | 7448.5
American, whole milk 322,2 344.0 | 386.1 370.0 | 354.3 | 344.0 | 326.3 | 312.3 | 304.6 1 3150 341.6 | 370.1 389.2 390.5 | r377.2
Imports . 135.5  1151.8 7.6 8.5 9.3 13.9 9.3 8.7 9.1 9.5 14.8 12,9 20.9 23.5 20.2 |
Price, wholesale, Amerlcan, single daisies’ (Chl—
(27 {0 $ perlb__ . 527 521 . 518 . 518 .518 . 529 . 530 . 528 . 522 . 550 . 553 . 549 . 549 . 550 . 551 . 562
r Revised. ¢ Corrected. _ ! Annual total reflects revisions not distributed to the monthly one classification to another. @ Includes data not shown separately.
data. §Data are not wholly comparable on a year to year basis because of changes from
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November 1968 SURVEY OF CURRENT BUSINESS S-27
7 1968

Unless otherwise stated, statistics through 1966 1966 1967 196
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual gept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evapotgted milk:

Production, case goods:

rcogdegsed (swgetened) ________________ mil. lb-_ 128.6 64.4 3.5 4.0 5.7 7.7 3.3 7.4 8.7 8.0 6.7 9.3 8.6 8.1 6.9 ...

Evaporated (unsweetened) . _._______.____ o._..i 1,709.2 [ 1,493.2 110.6 95.6 83.7 91.0 86.2 85.6 96.4 125.4 | 1467 | 138.4 | 138.0 | 134.5 | 107.5 |_____...
Stocks, manufacturers’, case goods, end of penod

glcond(gllsed (sweetened) i Lib.. 11.6 5.8 10.4 8.7 8.9 5.8 5.4 8.2 8.2 | 6.4 2.6 4.7 4.0 3.0 5.7 oo

Evaporated (unsweetened). ... ._do___ 192.9 190,21 292.2 | 265.3 | 219.2  190.2 142.2 104.0 78.1 58.6 | 106.2 | 149.1 178.9 1§ 192,8 | 189.0 [._....._
Exports: -

Condensed (sweetened) 92.9 28.6 ) ) 1.0 6.0 .9 1.5 2.7 4.7 1.3 2.4 8.5 6.0 2.7 oL

Evaporated((unsweetened) P 38.4 33.8 2.3 2.5 2.5 2.6 3.3 2.3 2.5 3.9 2.5 1.7 3.2 1.7 2.8 {o .
Price, manufacturers’ average sell

I%va}%?at%g (L;Insweetenedg) [ $ per case__ 6.73 7.05 7.08 7.06 7.08 7.06 7.06 7.06 7.07 7.22 7.29 7.33 7.35 7.36 7.36 ...
1 ik:

Fll'}:rg(iﬁlction on farms._ i .o ..o ... mil. 1h__| 119,892 | 119,294 | 9,124 | 9,167 | 8,814 | 9,209 | 9.608 | 9,249 | 10,269 | 10,460 | 11,283 | 10,937 | 10,208 | 9,567 | 9,058 | 9,159
Utilization in mfd. dairy products_.____.__ do____| 56,398 | 58,587} 4,101 | 4,067 | 3,808 | 4,126 | 4,628 | 4,574 | 5,103 | 5,576 | 6,147 | 6,038 | 5,567 | 4,029 | 4,129 [._._.___
Price, wholesale, U.S. average....... $ per 100 .. 4.82 5.01 5.20 5.30 5.35 5.29 5.27 5.20 5.08 5.03 4.99 4.90 5. 06 5,24 5.46 5,57

Drl:y n&ilk

roduction:
Dry wholemilk.___._ .. ... mil. Th__ 94.4 74.3 4.3 5.5 5.7 6.0 6.5 5.7 6.4 7.1 9.6 10.0 5.2 4.6 4.9 ...
Nonfat dry milk (human food).._ oo.-do_.__} 1,579.7 | 1,674.8 97.5 98.5 97.4 | 118,91 128.0 128.8 145.5 | 169.8 189.2 | 188.2 152.1 | 120.3 910 |...o....
Stocks, manufacturers’, end of period
Dry wholemilk..____..____.__.._ .do____ 6.9 6.1 7.4 7.2 6.6 6.1 6.6 6.6 6.3 7.6 9.1 115 1.1 10.1 8.4 .
Nonfat dry milk (human food)_._...._._. do.__.| 118.2 98.7 | 133.9 | 111.8 99.9 98.7 84.6 79.3 76.8 80.6 | 118.0 ¢ 145.9 | 139.9 | 128.4 | 107.4
Exports:
gry whole milk 16. 4 12.8 W7 L2 1.1 11 1.1 7 L5 11 1.3 .7 1.7 1.4 LY (...
Nonfat dry milk (human food). do. 170.3 140.9 19.3 4.7 3.5 2.5 4.1 6.2 6.7 4.3 26.4 12.3 10.2 20.8 22,8 ...
Price, manufacturers’ average sellmg, nonfat dry
milk (human f60a) o ceomoo oo $perlb.. .182 199 .199 . 200 199 . 198 .198 .198 .199 .227 .231 .231 .231 .232 L2384 |
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)...mil. bu..| 1,590.3 | 1,245. 4 121.8 | 105.5 | 152.5 121.2 | 116.7 { 122.8| 122.3 | 109.6 86,2 92.2 99.1 | 114.4 86,2 |

Barley:
Production (crop estimate) ... _._..
Stocks (domestic), end of period.

On farms. ...

Exports, including malt§...
Prices, wholesale (Minneapolis):
No. 2, malting
No. 3, straight

Corn:
Production (crop estimate, grain onlty)__mil. bu_.
Grindings, wet process.__.._._._._____.__. do....

Stocks (domestic), end of period, total_ _mil, hu__

On farms . —oo oo ~odo.___
Off farms - oo oo do____
Exports, including meal and flour_.____._._ do____
Prices, wholesale: .
No. 3 yellow (Chicago)__.____..._._. $ per bu..
Welghted avg., b markets, all grades. . _._ do._._
Oats:
Production (crop estimate)......._._.___ mil, bu-_
Stocks (domestic), end of penod total_____do____
On farms
Off farms. ...

Exports, including oatmeal

Price, wholesale, No. 2, white (C )
& per bu..
Rice:
Production (crop estimate) __.._.__. mil. bagsQ __
California mills:
Receipts, domestic, rough.___.________ mil. h._

Shipments from mllls milled rice. ... ...
Stocks, rough and cleaned (cleaned basis), end
of penod _____________________________ mil. 1b__

Southern States mills (Ark., La., Tenn,, Tex.):
Receipts, rough, from producers__,._ il.
Shipments from mills, milled rice_ do....
Stocks, domestie, rough-and cleaned releaned

basis), end of perlod _____________ mil.1h_.

Exports.-o.ooo.__._______. _.do____

Price, wholesale, Nato, No. 2 (N.0.)____2 per 1b__

Rye:

Productlon (crop estimate)
Stocks (domestic), end of period. _ _ do.._.
Price, wholesale, No. 2 (Minneapolisj_._$ per bu._

Wheat:

Production (crop estimate), total._______ mil. bu..
Spring wheat . _____.___________ do_._.
Winter wheat

Distribution

Stocks (domestic), end of period, total
On farms. .
Off farms___

r Revised. ! Less than 50,000 ibs.
estimate of 1968 crop.
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285.0

1,536
920

317

5,880
3,962

1,758
. 083

21,312
2 249
21,062
1, 600

1,049
409
641

* Crop estimate for the year.
4 0ld erop only; new crop not reported until beginning of new crop

2896 [ o
1,913 165 352 81 59 187 194 213
1,403 145 41 43 62 135 224 167
254 70 269 277 264 260 185 179
6,675 1 1,527 | 1,487 592 384 338 511 235
4, 561 35! 504 492 408 151 485 424
1,875} 1,571 | 2,064 | 2,003 | 1,875 1,671 | 1,545 | 1,236
4,066 22 288 337 343 559 205 481
.085 . 085 . 085 . 085 . 085 . 085 . 088 . 090

3 November 1
cludes pearl barley.

year (July for barley, oats, rye, and wheat; Oct. for corn).
9 Bags of 100 1bs.

31,508
3346
31,252




S-28 SURVEY OF CURRENT BUSINESS November 1968

Unless otherwise stated, statistics through 1966 [ 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May June | July Aug. | Sept. Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Centinued

GRAIN AND GRAIN PRODUCTS—Con.

Wheat—Continued
Exports, total, including flour__._.._____ mil. bu..| 875.7 675. 6 71.2 59.0 7.5 59.1 63.1 69,

1 63. 42.2 48.3 511 50.2 30.4 | ...
Wheatonly. .. oeo o do__..j 820.8 637.1 68, 56.8 68.9 55.2 88.7 65.4 59.

39.1 45,6 48.0 46.5 25,2 |-ceeeaes

-
gr
(=3

Prices, wholesale:
No. 1 dark northern spring (aneapolxs)

$ per bu._ 1.97 1.92 1.90 1.93 1.91 1.85 1.86 1.85 1.87 1.84 1.81 1.77 1.7 1.68 L72 1.79
No. 2, hd. and dk, hd. winter (Kans. Clty) do__ 1.81 1.68 1,57 1.63 1.59 1.58 1,62 1.63 1.61 1,57 1. 55 1.48 1.42 1.41 1.42 1.49
Welghted avg., 6 markets, all grades_.___ do-... 1.88 1.88 1.90 1.93 1.86 1.86 1.87 1.85 1.84 1.83 1.78 170 1.62 1.62 173 1.83
Wheat flour:
Production:
Flour. ... ______. thous. sacks (100 Ib.)__| 253,000 | 245,240 | 20,990 | 21,809 | 21,046 | 20,731 | 21,543 | 20,279 | 21,873 | 20,025 | 19,985 | 19,687 | 20,422 | r21,873
Offal____.___.____ thous. sh. tons._ 4,619 4, 423 382 394 378 371 387 366 390 355 351 352 369 391
Grindingsof wheat._________._____..___ thous. bu.. 568 672 | 549,801 | 47,180 | 49,105 | 47,016 | 46,503 | 48,368 | 45,637 | 49,019 | 44,492 | 44,374 | 44,119 | 45,852 | 48,950
Stocks held by mills, end of period
thous. sacks (100 1b.)__ 4,180 4,372 ] 4,689 |._______j.__..._. 4,372 ) .. ____ - 4,348 | |- 4,262
B 0p'q 0 14) 1 U do....| 23,540 | 16,535 | 1,118 921 | 1,115 1,712 | 1,903 1,842 | 2,930 | 1,300 1,144

Prices, wholesale:

Spring, standard patent (Minneapolis)
$per 100 1b__ 6. 365 6,124 | 5.975 5.975 5.925 | 5.013| 5.9381 6,020 6.020| 6.210{ 5.88 | 5,775

Winter, hard, 95%, patent (Kans. City)..do____| 5.994 5631 | 5.450 | 5.483 | 5.433 | 5.383 | 5.433 | 5.500 | 5.450 | 5,938 | 5.350 5.267

LIVESTOCK

Caftle and calves:

Slaughter (federally inspected):
Calves. oo oo ool thous. animals..| 4,432 4,002 348 383 357 323 365 302 342 332 302 257
Cattle. . ________________. 27,780 | 2,330 | 2,433 | 2,254 | 2,214 | 2,493 | 2,258 | 2,241 | 2,286 | 2,541 | 2,367

Receipts at 28 public markets 12,503 | 1,078 | 1,393 | 1,215 966 | 1,045 850 847 883 740 794

Shipments, feeder, to 8 corn-belt States.._.do_... 7,852 972 | 1,468 | 1,287 668 523 401 472 384 386 291

Prices, wholesale:

Beef steers (Chicago)--o-.___.____ $per100ib._| 26.17 25.97 | 27.59 | 26.95 | 26.46 | 26.38 | 26.68 | 27.19 | 27.67 | 27.38{ 27.02'| 26.83
Steers, stocker and feeder (Kansas City)-_do___.. 25.41 24.73 | 24.79 24,91 23.90 | 23.68 ] 23.89 2568 | 26.09 | 26.43 | 26.80 | 26.51
- Calves, vealers (Natl. Stockyards, I1l.)__do___. 32.38 32.38 | 31.00 [ 31.00 32.00 | 33.00% 34.00 ] 3550 | 38.50 | 35.50 | 34.00 33.50
0gs:
Slaughter (federally inspected).._thous. animals._| 63,729 70,015 { 6,114 | 6,684 | 6,431 6,100 | 6,496 | 5,697 | 6,238 | 6,483 | 6,407 | 5,125| 5,454 | 5942 | 6,348 |.___.___
%qceipts at 28 public markets_ ____________ do..__| 15175 | 116,263 | 1,286 | 1,545 | 1,531 | 1,896 | 1,445 | 1,288 | 1,323 | 1,431 | 1,355 { 1,130 | 1,221 | 1,186 | 1,319 | 1,612
rices:

Wholesale, average, all grades (Chicago)

$per100lb._| 2261 18,95 19.09 | 18.06 | 17.22 | 16.79 | 17.73 | 18,86 | 19.37 | 18,66 | 18.37 | 19.58 | 20.50 | 19.35 | 19.49 | 18.19

Hog- corn price ratio (bu. of corn equal in value

t01001b. ive hog). ..o . . 18.5 16.3 17.1| r17.3 17.5 16.1 16.9 17.8 17.5 17.5 16.7 18.0 20.0 19.3 19.3 18.6

Sheep and lambs: |

Slaughter (federally inspected).. thous. animals__| 11,553 | 11,516 | 1,037 | 1,007 899 860 | 1,050 840 796 865 920 856 928 930 [ 3 P
Receipts at 28 publicmarkets______________ do____| 3901 3,619 405 451 323 248 276 190 178 200 241 245 266 233 300 376

Shipments, feeder, to 8 corn-belt States__.__ do___.| 1,988 1,449 223 300 150 92 96 78 75 61 114 83 74 122 jE:3 I PR

Price, wholesale, lambs, average (Chicago)

$ per 1001b._|  25.00 23,48 | 22.50 | 22.25 | 22.50 | 22.00 | 23.00 | 24.75 | 26.00 | 26,50 | 29.50 | 29.00 | 26.25 ( 25.25 | 25.25 | 25.62

MEATS AND LARD

Total meats:
Production (carcass weight, leaflard in), inspected

slaughter L1b._| 29,201 | 31,110 | 2,599 | 2,787 | 2,646 | 2,582 | 2,816 | 2,404 | 2,581 | 2,600 | 2,855 | 2,482 | 2,661 | 2,738 | 2,738 |-.......
Stocks (excludmg lard), cold storage, end of
period. ... mil. b__ 621 644 537 501 638 644 651 635 618 662 674 615 548 508 | 517 571
Exports (meat and meat preparations)..___ do.___ 480 484 40 47 36 38 37 32 37 34 32 34 45| BB feceoaeao
Imports (meat and meat preparations).__.. do__..l 1,318 1,397 134 138 123 120 128 17 109 123 109 150 151 148 171 ........
Beef and veal:
Production, inspected slaughter___________ do___.l 16,710 | 17,254 | 1,422 | 1,490 ] 1,384 | 1,381 | 1,554 | 1,414 | 1,406 | 1,434 1,587 | 1,464 1,592} 1,608 % 1,536 |----._-.
Stocks, cold storage, end of period__..__.___ do..._ 317 286 260 265 279 286 287 264 234 224 203 207 222 240 r 249 270
Bxports. .o dccaeCaaas do.... 32 34 2 3 3 3 3 2 2 2 3 2 2 3 b2
Imports. .ol do_... 895 1967 101 101 88 76 87 78 v 84 69 105 113 113 129 .-
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York) ._._._______ $perlb_. 442 . 451 . 486 . 466 . 460 . 460 . 464 474 . 469 . 469 475 472 477 477 . 477 466
Lamb and mutton:
Production, inspected slaughter_. .___._ mil Ib_. 581 574 50 49 45 45 54 44 42 44 46 41 45 45 [ 7 P,
Stocks, cold storage, end of period.. ____.__ do.... 17 15 11 13 15 15 15 13 13 12 12 12 12 11 r12 12
Pork (including lard), production, inspected
slaughter_..__.._.____________________ mil. 1b._| 12,000 | 13,281 | 1,128 } 1,248 | 1,217 | 1,156 | 1,208 | 1,036 | 1,134 | 1,211 | 1,222 977 | 1,024 | 1,084 | 1,154 |._......
Pork (excluding lard):
Production, inspected slaughter_._..__..___ do___.| 9,662 10,751 918 | 1,009 987 944 993 849 929 985 986 786 830 881 93| ..
Stocks, cold storage, end of period_ 234 286 203 250 279 286 288 291 306 355 388 326 245 197 197 222
Exports. ..ol . 55 56 4 7 5 5 4 3 3 3 3 3 4 11 11|
Imports . oo 298 307 21 23 23 32 27 27 29 28 29 29 27 24 30 |-aeemea
Prices, wholesale:
Hams smoked, composite..____.______ er 1b._ . 587 . 544 .545 547 . 546 .573 517 . 504 .531 .517 .516 .522 I T % PRUUR PPN RIS
Laré«‘resh loins 8-121p. average (New York) .-do-.-- . 569 515 545 . 502 . 465 472 515 .533 . 492 472 .475 . 550 . 569 .515 . 539 .484
Production, inspected slaughter. . _______ Ib._| 1,695 1,835 152 172 168 154 157 136 148 164 172 140 140 146 154 |ounenn
Stocks, dry and cold storage, end of perlod._do_._- 100 151 107 105 120 151 164 124 121 132 139 130 121 105 94 oo
Exports.. ... do. 158 189 13 18 27 8 7 27 13 16 8 12 10 16 16 |oemeeae
Price, wholesale, refined (Chicago).._.__ $ per Ib__ . 152 .126 124 . 120 L113 116 J114 114 16| . 115 110 . 104 1 1175 PN DR, M-
POULTRY AND EGGS
Poultry:
Slaughter (commercial production).__.__ mil. 1b._| 8,786 9,218 913 986 884 741 687 566 582 620 706 671 805 880 913 foeeeeues
Stocks, cold storage (frozen), end of period, total
mil, 1b__ 436 540 603 721 606 540 525 458 400 351 312 296 332 413 r 492 603
TUrkeyS. oo oo do_.__ 267 367 441 551 429 367 361 310 268 225 194 185 226 305 | r386 503
Price, in Georgla producing area, live broilers
$ perlb.. .145 .122 L1158 .110 .105 110 .125 .135 .135 L1358 .135 . 140 . 145 . 140 .135 L1158

r Revised. .
1 Annual total reflects revisions not distributed to the monthly data.
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November 1968 SURVEY OF CURRENT BUSINESS S-29

Unloss otherwise sated, statistics through 1965 | 1965 | 1967 1967 1968
and descriptive notes are shown in the 1957
edition of BUSINESS STATISTICS Annual Sept. | Oct. l Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May | June | July ‘ Aug. | Sept. l Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continned
Eggs:
Production on farms_._._..__________ mil. cases®..| 184.7 194.9 15.6 16.3 15.9 16.6 16.6 15.7 17.1 16.6 17.7 15.9 16.1 15.7 15.1 15.8
Stocks, cold storage, end of period:
She 11 ____________________________ thous, cases®__ 27 86 253 239 150 86 75 77 82 102 191 287 262 229 | 150 161
L3 R . mil. 1b_. 36 89 100 98 96 89 85 80 81 86 95 108 110 109 r102 93
Price, wholesale extras, large (delivered; Chicago)
$ per doz_. . 401 . 208 .320 .283 . 208 .315 | 1.325 .204 .316 .303 . 287 .332 . 369 .390 . 501 .399
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells).____._.___._ hous. Ig. tons..|  319.3 282.6 8.9 12.4 17.8 26.1 35.8 24.5 7.7 25.7 27.9 21.8 18.6 15.3 12,9 ... _.
Price, wholesale, Acera (New York)“.,$ per 1b_. . 246 .288 . 303 L2091 . 316 .310 .315 . 300 . 300 .313 . 296 . 289 .291 .300 .381 .304
Coffee (green):
Inventories (roasters’, importers’, dealers'), end .
of period. ... .. hous. bagsa'..] 3,141 2,811} 2,702 || P21 N SR B, 2,568} oeeaeean 3,286 | ool 5,205 |ceeeo ...
Roastings (green weight)..._._..______._.__ do_.._| 21,300 21 201 | 4,816 |ooooeo|eeeoo- 5,592 | feaeeaan 5,687 |- oeei|ameeanan 4,921 | o foooiil. , 921 | ..
Imports, total ... . do.._.| 22,056 | 21,312 1,599 2,103 | 1,845 | 1,424 | 2,202 | 2,461 | 1,756 | 2,398 ; 1,956 | 1,641 | 2,481 | 2,397 v 2,322 |.._.___.
From Brazil ... . __.__._.___ do. 6,726 |- 6, 778 637 316 631 956 510 766 559 567 726 773 839 |.._.__._
Price, wholesale, Santos, No. 4 (N.Y.)..$ per Ib-- .414 .384 380 .375 .375 .373 .373 .375 .375 .375 .380 .378 .378 .378 .3875 .378
Confectionery, manufacturers’ sales..__ . mil. $..| 1,543 1,617 191 167 166 127 140 142 135 120 107 101 92 119 (ooait]ecaeas
Fish:
Stocks, cold storage, end of period........ mil. 1b_. 271 253 247 238 248 253 227 201 174 176 181 188 235 258 r 275 287
Sugar (United States):
Deliveries and supply (faw basis):§
Production and receipts:
Produetion. ... ... ... thous. sh. tons_.| 4,045 4,103 92 670 | 1,090 978 551 172 202 115 105 65 72 L2120 S S,
Entries from off-shore, totalQ ... __.___ do.__. 6, 250 6,391 538 542 327 339 | 2,128 302 146 154 218 418 714 788 532 { ... ..
Hawaii and Puerto Rico_____._._.__. do.._.| 1,811 1,958 205 152 117 99 24 129 142 152 199 170 184 134 92 j.oo.
Deliveries, total Q... . ... do.__.| 10,444 10, 516 1,051 862 829 848 763 752 841 834 943 952 i 1,028 1 L1107 | |oo..__.
For domestic consumption...__.._..__ do__..| 10,299 | 10,245 1 027 840 818 827 748 738 825 821 931 940 1 008 | 1,102 }.____ oo
Stocks, raw and ref., end of period.._.__._ do_... 2, 598 2,870 | 1,149 ) 1,418 | 2,217 | 2,870 ] 2,801 2,719 2,603 | 2,523 | 2,323 | 2,092 1 817 | 71,538 | 1,301 |....___.
Exports, raw and refined._......__.__...sh. tons_.| 3,006 1,468 587 32 106 27 85 285 51 120 89 65 94 165 120 |-
Imports:
Raw sugar, totalQ_.____..__._. thous. sh, tons_.| 4,198 4,584 444 324 287 434 201 282 373 440 494 457 475 541 44 oo
From the Philippines...__.._____.._..._ do_.. 1,039 | 21,134 103 49 29 138 13 32 64 109 174 253 104 161 b I R
Refined sugar, total .. ... _._____. ... do.... 38 97 ] 7 1 51 4 5 2 3 26 8 2 4 2 DR,
Prices (New York):
%agv, vgholesale ....................... $perlb.. .070 .073 .073 . 074 .074 073 .074 074 .074 . 074 .075 076 .076 076 . 076 077
efine
Retail (incl. N.E. New Jersey)....$ per 5§ 1b__ .620 3,620 . 620 . 615 . 617 .618 . 608 .614 . 613 . 614 .615 . 622 . 624 . 635 =
‘Wholesale (excl. excise tax).......... $ per Ib_. . 096 . 099 099 . 100 . 100 .099 | .099 L1001 . 099 . 099 . 099 L1021} .108 oo
Tea, imports_. ...l thous. 1b..| 132,006 { 142,583 | 9,931 | 8,196 | 10,144 | 13,857 | 10,910 | 10,121 | 13,500 { 13,121 | 15,800 | 13,734 | 11,440 | 16,354 | 14,766 | .......
Baking or frying fats (inecl. shortening):
Production.__ ... ... mil 1b..| 3,189.5 | 3,225.7 | 276.0 | 284.7| 204.2| 268.2 ] 2642 | 267.6 | 271.8 | 258.4 | 273.6 | 2584 | 238.9 |r297.7 | 2021 | ___.__.
Stocks, end of period® _ - ... _._____._. do__.. 118.6 139.2 127.6 126.0 123.4 | 139.2 141.5 128.9 | 124.2 | 130.7 | 133.8| 130.3 124.3 [ r136.2 | 126.4 | __._...
Salad or cooking oils:
Production 2,046.8 | 2,022.1 | 251.8 | 238.21 229.5| 2325 | 246.5 | 258.4| 247.8| 280.1 | 27L.2 | 2915 | 230.1|r24501 239.3 |_._..__.
MStock_s, end of period® 83.4 92.8 81.3 54.6 67.6 92,8 73.0 | 100.5 80.8 76.0 79.7 83.1 69.6 | r73.2 65.0 |___.___.
argarine:
Production.._coooano .. o] 2,100.7 | 2,114.1 168. 2 186. 6 176.8 | 189.3 | 203.3 | 192.71 177.5| 170.8 | 16L5 160,9 | 162.3 | r168.0 | 170.2 [._.._.__
Stocks, end of period® . 53.2 59.9 57.9 61.3 53.3 59.9 58.8 62.1 65.3 62.3 58.0 62.2 52.6 | r52.8 50.3 |-ceecn--
Price, wholesale (colored; aler or
large retailer; delivered) ............... $perlb_. . 266 . 257 .256 . 256 . 256 . 256 . 256 . 256 . 256 . 256 . 256 . 256 ;T 2 DI DU B
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered) mil. 1b_. 566.7 577.8 43.8 42,9 45.7 46,0 46.3 46.5 46.0 41,0 49.5 44.4 41.8 44.9
Consumption in end products. d 516.1 525.1 45.1 40.3 4.4 39.7 38.6 43.0 42.9 42,8 42.5 40.6 40.5 | r53.2
Stocks, end of period §. ... . 50.9 73.2 70.2 72.8 69.7 73.2 81.6 815 84.9 76.0 72.5 69.8 59.6 | r47.5
Tallow and grease (exeept wool), ine
Production (quantities rendered) .9 373.5 1 387.1| 395.7; 3%4.0 415,01 381.9 ) 387.5( 379.4 | 426.1 | 398.1 398.5 | r397.5
Consumption in end produets. .6 200.7 1 194,41 192,2 ; 183.9 | 205.3 | 180.9| 209.1 108.7 1 225.3 | 214.1) 205.0)r210.1
Stocks, end of period §._.. .4 408.8 | 434.6 | 441.9 | 4246 | 489.2 | 439.5 | 438.1 | 4281 440.1 | 407.1 | 420.3 | r 400.0
Fish and marine mammal oi
Production____..__._._____ .1 13.0 9.0 1.6 5.9 .9 .6 1.1 4.0 10.8 21.0 36.2 | r30.9
Consumption in end produ .1 5.7 5.7 5.7 6.2 6.0 6.1 6.2 6.3 6.5 5.7 6.5 5.5
Stocks, end of period §. ... __.__.______.__.__ . 5 160.4 | 165.1 | 168.1 | 146.3 | 144.4 | 119.2 | 110.5 | 1131 | 119.7 | 1458 | 163.0 |r177.8
Vegetable oils and related products:
Coconut oil:
Production: Crude.. ... .. il - 3 3 (6] 37.3 35.5 34.6 32.3 20.9 18.8 39.9 41.1 37.7 30.9 34.9 4.0 o
Reflned.—.._... 4.5 54. 4 4.7 35.5 52.2 45.8 47.6 48.2 44.3 46.0 41,9 | r5L4 38.8 |l
Consumption in end produc 62.9 68.4 61. 4 63.1 61,1 56.6 64.7 68.9 67.9 57.8 54,2 r6l1 572 fieeeeen
Stocks, crude and ref., end of periodf._._. 5 107.7 94.5 | 100.5 | 133.6 | 147.5 142.8 | 114.4 95.9 108.8 | 129.0 | 145.2 | r152.8 125.9 |ceeeao
c Impo_ll'ts ................................. 3 X 34,2 31.4 35.2 16.2 | 115.8 59.6 20.3 16.9 34.2 35.7 40.5 16.1 30.7 lecoenn
orn oil:
Produetion: Crude... ... _.__._._.__ 446.6 | r444.0 39.1 38.9 35.5 33.8 35.1 37.6 38.5 39.0 40.7 38.8 36.6 33.4 35.2 |.caceen
Refined.._..___. 397.6 418.1 35.8 30.7 32.7 35.1 36. 4 36.5 35.5 35.2 34.3 37.8 33.6 38.3 32,0 oo
Consumption in end produc 388.0 4215 34.9 40.1 34.2 35.6 35.7 36.2 30.6 35.6 37.3 36.5 37.4 39.5 33.5 [ocmeees
Stocks, crude and ref., end of period .- __do__.. 53.5 317 46.8 43.0 41.3 3.7 36.5 34.1 39.8 44,97 50.1 49.2 51.2 43.5 42,1 |.oozeoo
'd Re(\inse]df.1 ? Preliminary. 4 Data withheld to avoid disclosure of operations of gased on 1967 benchmark; 1967 average is for July-Dec. period. July 1967 price on old basis,
individual firms.
1 Begmmng January 1968, data are not comparable with those for earlier periods; prices are ©Cases of 30 dozen. J"Bags 0 132.276 1b. § Monthly data reflect cumulative revisions
based on minimum 80 percent A quality (instead of 60-79.9 percent as formerly).  ? Annual for prior periods. 9 Inciudes data not shown separately; see also note “§”. = AFor data
total reflects revisions not distributed to the monthly data. 3 Beginning July 1967, prices on lard, see p. S-28.  @Producers’ and warehouse stocks.  {Factory and warehouse

stocks.
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$-30 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistics through 1966 1966 ] 1967 1967 1968

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annnal Sept. | Oct. | Nov. | Dec. ] Jan. Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued

Vegetable oils and related products—Continued

Cottonseed cake and meal:

Production . ____....________ thous, sh. tons._| 2,381.4 |r 1,664.7 49.1 |~ 14L.4 | 229.0 | 196.8] 198.0 | 161.6 | 140.2 (. 107.8 73.8 47.8 30.1 33.5

Stocks (at oil mills), end of period_____.. 0_.__ 94.2 146.7 | 104.9 121.6 137.1 146.7 | 161.8 | 168.1 170.6 | 192.4 | 200.5 188.9 | 158.0 127.4
Cottonseed oil:

Produetion: Crude_ _..._.___.__.._____ mil. 1b__| 1,674.6 |~ 1,108.3 33.5|7101.0 | 167.1 | 140.8 | 143.8 [ 114.1 99.1 76.1 52,6 35.5 27.4 22.9

efined - 1 506.4 | 1,050.8 32.9 55.1 111.6 123.7 | 136.6 | 106.5 115.7 7.7 714 50. 3 34.4 | r20.4

Consumption in end product. 0. 1 258.1 997.0 4.7 79.4 87.4 85.1 85.7 82.6 81.5 81.0 91.0 87.1 62.4 | r63.0
Stocks, crude and refined (factory and ware-

house), end of period. ... ________ il. 1 381.8 252.1 | 207.0 198.7 | 228.6 | 2521 | 318.7 328 2| 324.7| 31L7| 262.9 ] 201.4| 158.3 |r118.7

Exports (crude and refined). 184.0 t72.1 3.0 5.6 4.7 3.4 4.5 2.0 3.6 8.4 .8 5.4 7.4 .8

Price, wholesale (drums; N.Y. .178 2,154 .154 I 111 N P . 148 .148 154 . 158 . 160 . 185 .183 184 | Lo
Linseed oil:

Production, crude (raw) ... _..o..o_.__ mil. 1b_.| 454.2 | r370.6 37.8 1 r40.1 35.9 24.3 27.6 28.5 25.8 23.4 24.3 23.2 9.9 22.0 317 |

Consumption in end products_...._.__.__ do... 234.7 213.3 16.9 15.6 13.9 12.1 14.6 17.9 15.0 17.3 17.9 18.3 17.2 | r17.8 16.8 |.._.._..

Stocks, crude and refined (factory and ware-

house), end of period_.._.____________ mil. 1b..} 208.4 213.3 | 187.4 | 196.6} 222.6 | 213.3 ] 222.7| 223.0 | 219.3 | 216,2 ) 205.0 | 200.9 | 179.2 | r163.6 | 162.8 |...__..__

Price, wholesale (Minmeapolis) ... $ perlb__ .128 .129 J127 .132 .132 132 .132 .132 .132 .132 .132 132 182 e
Soybean cake and meal:

Production._____________._____ thous. sh. tons__|12, 614.4 |13,359.2 | r 981.9 |r1,164.2 (r1,218.4 |r1,181.9 | 1,191.7 | 1,132.6 | 1,124.1 | 1,028.9 11,128.2 | 1,098.9

Stocks (at oil mills), end of period________ do__..} 120.0| r199.8 [r110.1 |~155.1|7168.0 [r199.8 ] 142.7 ! 158.5! 196.3 | 150.8 | 123.8 | 151.6
Soybean oil:

Production: Crude... ..o ueeo .. mil. 1b__| 5,811.2 |76,149.9 | 470.2 | 529.3 | 535.3 | 525.7 | 526.2 | 510.4 | 510.9 | 472.8 1 520.5 507.5

Refined..___.. __.do..__| 5152.0 ] 5072.8 | 398.2 | 428.2 | 414.8 | 442.6 | 420.1 | 457.7 | 43L9 | 424.2 | 447.1 425.2

Consumption in end produets_....__..._. o....{ 5,210.2 | 5,207.5 } 450.1 | 448.5 | 436.2 | 432.7| 457.1 | 450.8 | 4485 428.0 | 4481 | 457.0

Stocks, crude and refined (factory and ware-

house), end of period.__.._____._____. mil. 1b__ 510.9 655, 1 595.0 571.3 | 570.1| 655.11 688.4 | 695.0 711.5 | 747.0 745.6 1 705.0
Exports (crude and refined). ,.-do._._ 684.8 | 1912.3 1 118.0 79.1 | 114.3 40.1 30.3 68.4 80.9 41.4 48.0 j 119.2
Price, wholesale (refined; N.Y )..___.. $perlb_. .140 .120 L1115 L1 .109 .110 .108 132 .16 . 106 . 107 . 098
TOBACCO
Leaf:
Production (crop estimate)___...___._.__ mil. 1b_.! 31,888 | 31,072 | .| i e
Stocks, dealers’ and manufacturers’ end of period
mil. 1b._.| 5,353 5,486 4,995 | . __|......_. 5,486 |-coooifoao_. 5,312 [ __.oo|oa.o 4, 856
Exports, incl. scrap and stems___._..._ thous. 1b__; 551,162 | 571,559 { 59,439 | 50,656 | 66,834 | 68,822 | 44,296 | 44,792 | 28,806 | 36,934 | 43,727 | 45,614
Imports, incl. scrap and stems_..___...._._ do._.__| 179,336 |1197,109 | 16,876 | 20,487 17, 520 | 13,892 | 16,337 | 22,179 | 20,361 | 22,830 | 16,680 | 17,824
. Manufactured:
Consumption (withdrawals):

Cigarettes (small):

Tax-eXempt_ oo ool millions_.| 46,112 | 48,971 | 3,804 | 3,870 | 4,148 | 3.902 | 3,485 | 4,040 | 4,144 | 3,054 | 4,923 | 4,659 | 4,788 | 5243 | 5,470 |......__
Taxable. .o do._-_ 522,532 | 527,798 | 43,835 | 46,653 12, 529 36,593 | 40,982 | 46,362 | 41,839 | 40,015 | 47,305 | 43,407 | 44,003 | 48,947 44 159 ...
Cigars (large), taxable .. . _______.._ o__._ , 075 6, 8 605 710 441 567 531 536 569 641 535 532 616 558 |oeeeoo-
Exports, cigarettes...___ .. _._________ millions__| 23,453 | 23,652 | 1,811 | 1,680 | 1, 824 2,049 | 1,599 | 1,940 | 1,490 2,208 | 2,244 ‘ 2,455 | 1,810 | 3,088 | 3, 329 ________
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @ .. .. .. .. thous. $..| 155,623 | 127,893 | 8,700 | 8,873 | 10,783 | 8,476 | 15,701 9,723 | 4,850 | 9,644 | 10,152 9,281 | 8,753 | 11,724 | 10,937 |_...-_..
Calf and kip skins _thous. skins.. 2, 582 2,626 160 221 233 17 208 211 177 289 238 212 190 11 130 |- ...
Cattle hides_. ... thous. hides__| 14,307 | 11,987 912 931 | 1,131 837 797 983 | 1,043 902 | 1,022 | 1,018 816 | 1,302 | 1,180 |..l.....

Imports:

Value, total Q... ___._______..___.__ thous. $._| 88,995 | 61,200 | 4,500 | 4,200 | 4,400 | 4,500 | 6,600 | 7,900 | 8,300 | 8,200 { 8700 7,300 7,200| 5,900 | 6,300 | ..__._.
Sheep and lamb skins_ _thous. pieces..| 36,998 { 36,044 | 2,833 ; 3,460 | 1,804 | 3,174] 2,330 | 3,413 4 037 | 3,349 ] 3,659 3,034 | 3,469 | 2,214 | 2,359 ...
Goat and kid skins__. .. ... do.... 10 331 7,109 510 479 488 391 614 734 418 572 419 483 352 295 344l L.

Prices, wholesale, f.0.b. shlppmg point
Calfskins, packer, heavy, 914/151b_._____ $perlb__ . 601 . 460 .410 . 430 . 460 . 500 . 500 . 480 . 530 .480 . 500 . 550 {1 0 RN PRSI PRSI,
Hides, steer, heavy, native, over 53 1b___._. do.__. 177 120 .125 .105 .108 . 098 . 093 . 093 .120 .13 . 123 .13 I - 0 DRI PSRN P,
LEATHER
Production:
Calf and whole Kip... oo thous. skins. . 4,720 4,008 294 374 378 347 341 340 341 398 436 392 359
Cattle hide and side kip-_._thous, hidesand kips..| 23,830 23,304 | 1,836 2,101 2,060 | 1,978 1 2,088 | 2,073 | 1,990 | 2,073 | 2,181 2,002 1,616
Goatand kid__ ... ____________.___ thous. skins__| 13,372 8, 456 618 707 731 641 696 539 520 547 536 466 442
Sheepandlamb.___.___ . _______._______. do..__| 29,302 | 28375 2,557 | 2,607 | 2,748 | 2,399 | 2,664 | 2,601 | 2,762 | 2,807 | 2,010 | 2,554 | 2,225
Exports:
pper and lining leather............. thous. sq. ft..| 65,704 | 71,769 | 7,260 | 6,301 | 6,883 | 6,520 6,732 | 7,683 | 7,417 8,746 | 6,733 | 5619 | 4,249 | 5777 | 5220 |......-.
Prices, wholesale, f.0.b. tanner;
Sole, bends, light_______._____ mdex, 1957-59=100._} 2114.5 97.9 91.2 90.5 90.5 91.2 90.5 90.5 90.5 90.5 93.0 98.0 95.0 | oo e e
Upper, chrome calf, B and C grades
index, 1957-50=100._ 105.5 92.8 83.5 84.2 85.8 87.9 86.3 88.2 83.0 88.8 88.4 88.8 94,2 | e
LEATHER MANUFACTURES
Shoes and slippers:
Production, total 3. ____..___.__. thous. pairs__| 641,696 | 599,964 | 50,310 | 53,620 | 51,283 | 47,681 | 56,644 | 55,670 | 58,067 | 56,878 | 57,175 | 51,158 |r48,136
Shoes, sandals, and play shoes, except athletict
thous, pairs__| 537,681 | 495,380 | 40,231 | 43,059 i 41,153 | 40,586 | 47,689 | 46,418 | 48,457 | 46,467 | 46,477 | 41,515 |40, 504

Slipperst ...l do____| 93,823 | 95,620 | 9,340 | 9,772 | 9,360 | 6,337 | 8,186 | 8,443 | 8,760 | 9,535 9,875 | 8,809 | 7,072

Athletic I_. do____ 7, 268 6, 949 562 618 605 580 602 628 654 683 619 r 428

Other footwear S do.... 2,924 2,015 177 171 165 178 167 181 196 193 204 193 132
EXPOrtS oo do..__ 2,737 2,217 212 179 207 167 144 178 244 232 185 165 156 193 b1 P
Prices, wholesale, f.0.b. factory:

Men’s and boys oxfords, dress, elk or side

upper, Goodyear welt___index, 1957-59 100__ 120.9 122.9 122.0 124.5 124.5 125.7 125.7 125.7 125.7 128.7 128.7 128.7 j 122 R B A DU B

Women’s oxfords, elk side upper, Goodyear

welt ... index, 1957-59=100._ 111.0 113.1 113.7 113.7 7 113.7| 13.7| 113.7{ 113.7 | 116.6 | 120.0 120.0 120.0 120.0 [occvmmra]ommeee] e
Women s pumps, low-medium quallty.-_do - 121.2 125.8 1 1255 129.5 129.6 129.9 133.1 132.3 132.4 | 133.2 132.9 133.1 133.0 | ee e

r Revised.

1 Annual total reflects revisions not distributed to the monthly data.
3 Crop estimate for the year,

2 Average for 11 months.
of 1968 crop.
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November 1968 SURVEY OF CURRENT BUSINESS S-31

Unless otherwise stated, statistics through 1966 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Deec. Jan, Feb. Mar. Apr. May | June | July | Aug. | Sept. Oct.

LUMBER AND PRODUCTS

LUMBER—ALL TYPES

National Forest Products Association:

Production, total... . _______________ mil. bd. ft_.| 36,433 | 234,595 1 2,970 | 3,066 | 2,864 | 2,549 ] 2,539 | 2,829 | 3,104 | 3,253 | 3,262 | 3,042 3,140 3,078 3,154 |________
Hardwoods. - . .. do....| 7,663 | 27,185 605 613 564 513 316 492 547 571 563 581 591 483
SOIEWOOAS. e oo do____| 28,870 | 227,410 | 2,365 | 2,453 | 2,300 2,036 2,223 | 2,337 | 2,557 | 2,682 | 2,609 | 2,461 | 2,549 | 2,505

Shipments, total .. .. ... do.___: 36,662 | 234,043 | 3,043 | 3,025 2,853 | 2,700 | 2,655 | 2,959 | 3,201 | 3,377 | 3,346 | 3,115 | 3,238 | 3,19
Hardwoods - 8,075 | 27,356 613 605 611 603 544 620 664 649 580 598 604 2
SOIEWOOAS - <o ls 28,587 | 227,502 | 2,430 | 2,420 | 2,242 | 2,097 | 2,111 | 2,339 | 2,537 | 2,728 ] 2,766 | 2,517 | 2,634 [ 2,673

Stocks (gross), mill, end of period, total.__.do____} 5747 5,810 | 5857 | 5872 | 5907 5810} 5812 5715 | 56631 50524 | 538 ; 5342 59202 | 5180
Hardwoods. - oo mas do._..| 1,080 1,301 | 1,414 | 1,441 | 1,426 | 1,391 | 1,346 | 1,265 | 1,195 | 1,127 | 1,052 1,048 | 1,045 [ 1,005
SOftWOOAS o oo oo do____| 4,667 4,419 | 4,443 | 4,431 | 4,481 | 4,419 | 4,466 | 4,450 | 4,468 | 4,397 | 4,337 | 4,294 4 47| 4,175

Exports, total sawmill produets_.________.___ do__..| 1,009 1,112 90 103 82 95 100 108 107 110 104 81 100 94

Imports, total sawmill produets.._...___.._._ do._..| 5,120 4,987 431 415 330 256 407 418 407 476 439 517 610 560
SOFTWOODS

Douglas fir:

Orders, New_ ..o mil. bd. ft..; 8,480 | 27,034 595 624 660 693 681 782 756 743 709 845 789 660

Orders, unfilled, end of period_..___.__._._. do.__. 486 580 528 502 505 580 621 726 756 728 651 734 752 645

Production. oo o ciceaaas do___.| 8,601 | 27864 634 683 662 574 700 705 740 791 789 737 720 726

Shipments. ... 8,615 | 27,840 665 649 658 618 640 677 726 771 785 762 771 767

Stocks (gross), mill, end of period 1,040 1,006 | 1,053 | 1,045 | 1,049 | 1,006 | 1,018 | 1,045 ] 1,060 | 1,063 | 1,067 | 1,043 979 938

Exports, total sawmill produets_..____.____ 401 388 32 32 24 32 36 32 39 43 34 31 36 32
Sawed timber._.___.__________ . 110 113* 11 9 9 10 9 9 14 10 9 7 10 8
Boards, planks, scantlings, etc 290 275 21 23 15 22 27 23 25 33 25 24 26 24

Prices, wholesale:
Dlmensxon construction, dried, 2’ x 4/, R. L.
$perMbd ft..| 85.62 85.54 | 90.71 | 89.63 | 89.20 | 90.43 | 95.75 ! 98.62 | 105.88 | 103.56 | 103.84 | 104.66 | 108.46
Flooring, C and better, F. G.,1”" x4, R. L.
$perMbd ft..| 165.87 169.99 | 160.30 | 168.63 | 167.96 | 165.24 | 165.24 | 164.54 | 165.24 | 164.71 | 163.31 | 163,31 | 163.31

Southern pine:

Orders, NeW. .- oo mil. bd. ft_.} 6,419 6, 717 589 599 572 527 577 637 651 682 664 596 632 631 656 . ...
Orders, unfilled, end of period.._.._.._.__._ do__.. 274 307 315 294 277 307 328 356 358 388 356 368 375 367 390 J...o.._.
Production oo man do_.._| 6,654 6,751 584 592 610 536 574 57 633 637 657 582 626 614 598 ... ..
Shipments. ...l do....| 6,511 6, 684 590 620 589 497 556 609 649 652 696 584 625 639 632 | ...
Stocks (gross), mill and concentration yards, end

of period. . - ool mil. bd. ft_.] 1,230 1,297 | 1,265 | 1,237 | 1,258 | 1,297 | 1,315 1,285 | 1,260.| 1,254 | 1,215 | 1,213 | 1,214 | 1,180 | L1560 | _._____
Exports, total sawmill produects___.___. M bd. ft..| 99,202 | 87,436 | 6,220 | 8,795 | 8,817 | 7,229 | 8,674 | 6,965 | 7,428 | 6,716 | 9,658 | 6,529 | 7,649 | 7,538 | 7,790 |__.____.

Prices, wholesale (indexes):
Boards No. 2and better,1” x 6/, R. L.,
1957-59=100._ 105.1 103.4 105.0 | 105.2 | 106.5 107.0 § 108.9{ 111.2 | 114.0 116.0 | 117.7 8.6 | 119.5 | oooo|cmmmemaef oo
Flooring, B and better, ¥. G., 1" x 4", 8. L.
1957—59 100 106.2 106.0 | 106.4 106.7 | 107.2 | 107.4 | 108.7 | 109.2 | 110.7 L6 | 1127 1127} 113.7

Western pine:
Orders, NeW. .. oo mil. bd. ft__| 10,295 | 210,375 898 904 793 835 756 869 8380 | 1,040 921 939 994 946 985 | ...
Orders, unfilled, end of period-.._.___._._._ do.... 427 557 479 484 504 557 607 659 641 666 582 624 640 608 616 |___.__..

Produetion. ... . ... ... ____. do..__| 10,337 | 210,023 911 923 795 731 714 801 920 968 983 888 955 988
Shipments.__ . _.._..____._.._ 10,403 | 210, 245 929 899 773 782 706 817 897 | 1,016 | 1,004 897 978 978
Stocks (gross), mill, end of period... _..do____| 1,666 1,445 | 1,450 | 1,474 | 1,496 | 1,445 1,453 ! 1,437 1,460 ; 1,412 | 1,391 | 1,382 | 1,359 | 1,369
Price, wholesale, Ponderosa, boards, No. 3, 17 x

127, R, L. (6’ and over) _...._.._ $ per M bd. ft.. 69.39 71,95 | 73.18 | 74.39 | 73.73| 71,94 70.78.| 7L.86 | 7590 | 87.26| 92.16 | 88.72 | 87.67 |. oo o|eeoeeaao|ociioos

HARDWOOD FLOORING
Maple, beech, and birch:

Orders, NeW... ... _.____ mil 3.2 26.1 1.2 2.1 1.8 1.7 1.7 2.0 1.6 19 1.6 1.8 2.2 1.8 2.1
Orders, unfilled, end of period.. 16.3 15.4 16.4 16.6 15.8 15.4 15.2 14.9 15.1 15.2 14.3 13.2 12.3 12.2 12.2
Production__.._____._._____ 25.1 28.4 2.5 2.4 2.7 2.5 2.7 2.3 2.4 2.0 2.9 2.5 2.4 2.2 2.1
Shipments.____ 26.7 26.5 2.1 2.5 2.4 1.8 2.1 1.7 L5 1.8 2.3 3.2 2.6 2.1 2.0
o Sﬁocks (gross), mlll end of p 1.8 4.4 3.3 3.0 3.5 4.4 5.0 5.8 6.7 6.6 7.2 6.5 6.2 6.5 6.7
Orders,new.._.__.._____._____ 618.1 547.0 43.2 41.1 40.0 36.1 42,0 50.3 44.6 39.2 41.2 34.4 39.2 45.1 47.0
Orders, unfilied, end of per! 26,0 20.1 28.0 23.9 21.9 20.1 20.5 26.4 27.3 25.8 21.4 18.9 19.1 20.7 25.6
Production.__ 685.6 551.2 47.4 49.3 45.4 37.1 4i.1 40.3 41,1 41.6 43.4 38.2 33.4 38.3 34.6
Shipments_ _ 654. 4 552.2 49.0 45.8 42.1 37.3 40.6 | 43.1 43.7 40.5 44.3 37.2 38.2 43.0 40.5
Stocks (gross), mill, end of p 58.3 57.9 52.3 54,7 58.1 57.9 58.4 | 53.9 51.3 52.4 51.0 49.2 44.0 38.5 30.5

METALS AND MANUFACTURES

IRON AND STEEL

Expo
1,724 1,685 106 129 128 127 141 104 110 137 132 120 142 176 269 |-
5,857 7,635 779 610 451 353 485 355 527 420 502 501 479 624

12 7 @ ) m O] (O] 1 1 1 1 1 1 1
Imports:
Steel mill produets.____.____._.__________._ do____| 10,753 | 11,455 956 9991 1,308 | 1,013 | 1,102 | 1,058 | 1,241 1,480 1,770 { 1,507 | 1,505 2,138 | 1,698 |._______
Serap__........._. 464 286 29 21 28 28 34 26 27 30 36 31 30 6 17
Pigiron 1,252 2631 22 57 71 78 14 14 64 31
Prodpction ________________________ . sh, 55,463 | 52,312 4,203 | 4,488 4,587 | 4,600} 4,762 | 4,702 | 5,017 | 5,009
Receipts. < 36,671 | 32,654 3,070 | 3,238 | 3,416 | 3,629 7 3,391 3,709 | 3,799 | 3,568
Consumption.__._..._____ o| 91,583 | 85,361 6,937 | 7,397 | 7,481 7,692 | 7,795 | 7,777 | 8,232 | 8,024
Stocks, consumers’, end of period_._____._.__ do____; 78188 7,793 1 7,840} 7,700 | 7,739 | 7,793 1 7,546 | 7,672 7 772 | 7,889
Prices, steel serap, No. 1 heavy melting:
COIppOSite (5 n.laﬂ.(ets) .............. $ perlg. ton.. 20.95 | 327.51 28.28 | 26.55 | 27.48 | 28.65{ 30.07 { 30.32| 28.17 | 26.30 | 24.48 | 22.85 | 2259 | oo iieeeaaoo|mnraau--
Pittsburgh district_ ... ______.____ . ____ do..__ 31.00 27,00 | 27.00 [ 26.00 | 27.50 ! 30.001 33.00 | 34.00 | 31.00 | 28,50 | 26.00 | 24.00 | 24,00 | _..___l.ooo|oeao.-

r Revised. ? Preliminary. 1 Less than 500 tons. 2 Annual total reflects revisions
not distributed to the monthly data. 3 For Feb.-Dec. 1967,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-32

SURVEY OF CURRENT BUSINESS

November 1968

Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Oct.

IRON AND STEEL—Continued

Ore
[ron ore (operations in all U.S. districts):
Mine produetion.__ ous. lg. tons__
Shipments from mi do.
Imports.

U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants__________ do____
Consumption at iron and steel plants__ __do____
Exports. do___.
Stocks, total, end of period.______________ do____
Atmines . _______ ________________ do..._
At furnace yards.. ... do____
At U.S. doekS.oc oo do-._

Manganese (mn. content), general imports..__do..__
Pig Iron and Iron Products

Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons_.
Consumption_ . _____________________ do____
Stocks (consumers' and suppliers’), end of period
{hous. sh. tons..

Prices:
Composite....____._ .. $ per lg. ton__
Basic (furnace) .. oo ______ do__..
Foundry, No. 2, Northern_______________ do____

Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons__
Shipments, total
Forsale...__.__._
Castings, malleable iron:
Orders unfilled, for sale, end of period

do_.__

thous. sh.tons__

Shipments, total ... do
Forsale.. .. ___ do_..__

Steel, Raw and Semifinished

Steel (raw):
Production._ .. ._.________._____ thous. sh. tons__
Index.........__.__ daily average 1957-59=100_.
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons__

Shipments, total
For sale, total

Steel Mill Products

Steel products, net shipments:

Total (all grades) . ool do-._.
By product:
Semifinished produets._._____._________. ds
Structural shapes (heavy), steel piling.__.
Plates . ... ds

Rails and aceessories________________.____

Bars and tool steel, total________.________ do____

Bars: Hot rolled (mcl. light shapes)___.do.__.
Reinforcing d

Pipeand tubing_ . __.____________________

Wire and wire products__________________ do____
Tin mill produets_.______________________ do____
Sheets and strip (incl. electrical), total.__do_.___
Sheets: Hot rolled________.____________ do.___
Coldrolled._ ... __________.__ do____

By market (quarterly shipments):
Service centers and distributors.._..__._.
Construction, incl. maintenance
Contractors’ products...._.__.__ -
Automotive .. __________________.

Rail transportation
Machinery, industrial equi

Other. .o

Steel mill products, inventories, end of period:
Consumers’ (manufacturers only)__mil. sh. tons__
Receipts during period__...___ d
Consumption during period....._._._.___
Service centers (warehouses)
Producing mills:
In process (ingots, semifinished, ete.).._. do_._.
Finished (sheets, plates bars, pipe, etc.).do_._.

Steel (carbon), finished, composite price...$ perlb_.

_do._..

r Revised. »Preliminary. 1 Revised total; monthly revisions are not available. 2 For month shown.
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1966 [ 1967 1967
Sept. | Oct. ’ Nov. | Dec. Jan. Feb. | Mar. | Apr.
METALS AND MANUFACTURES—Continued
184,179 | 8,875 | 7,367 | 4,766 | 4,831 | 5280 | 5182 | 5476 | 6,697
182,415 | 9,816 | 8,714 | 6,502 | 3,293 | 2,009 | 2,035 | 2,140 | 6,881
144,627 1 3,500 | 4,046 | 4,377 | 3,328 ) 2,300 | 1,725 | 2,031} 2,859
119,435 | 12,627 | 12,631 | 10,651 | 6,995 | 3,603 | 3,674 | 3,920 | 8,787
118,082 | 9,562 | 10,307 | 10,479 | 11,220 | 11,251 | 10,746 | 11,562 | 11,457
5,944 524 674 417 342 346 321 385 625
71,116 | 74,748 | 75,923 | 73,824 | 71,116 | 66,532 | 62,143 | 57,287 | 54,323
13,008 | 15,162 | 13,815 | 11,470 | 13,008 | 16,288 | 10,435 | 22,771 | 22, 586
55121 | 56,850 | 59,173 | 59,345 | 55,121 | 47,527 | 40, 455 | 32,813 | 30,130
2087 | 2,736 | 2,035 | 3,000 | 2,987 | 2717 | 2253 | 1,708 | 1,
1,086 121 66 96 97 108 87 116 82
186,084 | 7,055 | 7,530 | 7,626 | 8,182 | 8,097 | 7,841 | 8476 | 8443
87,371 | 7,198 | 7,631 | 7,757 | 8,231 | 8,285 | 8,139 | 8,658 | 8,568
2,842 | 3,068 | 2,060 | 2,836 | 2,842 ) 2,677 | 2,503 | 2,425 | 2,439
62.70 | 62.70 | 62701 62.70 | 62.70 | 62.70 | 62.70 | 62.70 | 62.70
63.00 | 63.00 | 63.00 | 63.00 | 63.00 | 63.00 | g3.00 | 63.00 | 63,00
63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | g3.50 | 63.50 | 63,50
913 897 900 850 913 912 979 | 1,010 | 1,026
14,329 | 1,160 | 1,235 | 1,262 | 1,212 | 1,186 | 1,983 | 1,360 | 1,352
8,198 703 742 716 662 650 693 770 802
120 132 192 120 120 121 122 123 117
1,040 89 95 89 86 91 85 91 94
615 51 49 51 47 53 42 48 50
1127,213 | 10,438 | 11,171 | 11,209 | 11,953 | 12,015 | 11,795 | 12,721 | 12,450
1310 | 130.7 | 135.4 | 141.5 | 144.9] 145.6 | 152,8 | 154.2 | 155.9
203 319 303 300 293 336 318 307 300
1, 857 138 143 145 150 159 154 157 153
1,554 116 118 119 125 127 126 128 125
183,807 | 6,700 | 7,181 | 7,310 | 7,003 | 7,758 | 7,901 ) 8752 | 9,035
4,061 329 363 371 376 380 380 422 439
6,133 494 511 518 493 495 525 562 586
7,948 597 640 691 680 759 752 843 840
1,434 78 94 88 109 127 139 143 140
13,058 | 1,024 | 1,108 | 1,136 | 1,044 { 1,138 | 1,155 ' 1,296 | 1,303
7,961 617 650 702 672 749 757 857 842
3,249 288 311 281 236 218 228 259 279
1,733 112 187 144 128 161 161 170 173
116,488
13,925
14,994
17,255
121,115
9.1 8.8 9.1 9.2 9.1 9.6 10.1| 10.5| 11.4
62.5 5.1 5.7 5.7 5.4 6.1 6.0 6.2 6.7
63.5 5.4 5.4 5.6 5.5 5.6 55 5.8 5.8
5.6 5.3 5.2 5.2 5.6 5.5 5.5 5.4 6.0
125 11| 1.6 1.8} 125} 123 120{ 117 115
9.6 8.8 8.8 9.1 9.6 10.1] 104! 10.5] 10.1
0850 1 .0852 | .o854 | .0855 1 .0860 | .0s64 | .0865 | .0865 1 .0865
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) 1966 | 1967 1967 1968
Unless otherwise stated, statigtics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Deec. Jan., Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
A rodueto (dom. and foreign ores)
rimal om. and foreign ores
Froduction, primary os. oh fons._| 2,068.4 | 3,260.3| 270.4 | 283.8 | o2 | 2so.7| 2853 | 267.1| 288.3 | 280.3 | 289.0 | 218.5 | 226.0| 2467 || .
Recovery from scrap (aluminum content)_.do._._| 1831.6 »1800.0] 65.0 65.0 69.0 66.0 73.0 72.0 78.0 78.0 79.0 70.0 62.0 70,0 |ocoolioo| oL
mports (general):
! l\getal ;;g:d allo%rs, erude_. .. ... do._..| 521.8 | 450.5 43.0 35.3 37.7 45.7 54.6 4.7 89.6 69.6 58.4 74.4 61.2 40.3
Plates, sheets, ete.._ ... ... do__..| 119.1 56,3 3.1 3.1 4.2 3.4 4.7 4.1 4.4 5.4 5.3 4.7 5.9 7.1
Exports, metal and alloys, crude_ .. ___..__ do....| 188.2 | 209.0 12.8 11.0 12.4 11.1 13.3 13.7 12.3 15.5 15.4 13.4 1.9 13.1
Btocks, primary (at reduction plants), end of
penodP ______ ?’__(_ ______________ It) ous)’sh tons__ 74.8 | 208.0 | 187.6 | 2049 | 216.1 | 208.0| 213.0 | 187.7| 161.2 | 113.4 97.4 | 109.3 | 114.2 o) 1 O I,
Price, primary ingot, 99.5% minimum...$§ perib__ 2450 | .2498 2500 2500 | .2500 | .2500 | .2500 | .2500 | .2500 2500 | .2500 | ,2585 | ,2600 | .2600 2600 2600
Aluminum shipments:
ﬁlgot and mgl products met). ... 745.8 | 760.8 | 730.6 | 749.2| 816.0 | 796.1 | 937.9 | 057.0 | 1,060.6 | 695.4 | 696.6
Mill products, total...._.__.__.__ 534.3 | 560.6 | 539.2 | 507.4] 583.3 | 593.9 | 649.4 | 688.5 | 797.7 | 489.0 | 516.4
Plate and sheet (excluding foil). R 243.1 | 255.5 | 245.0 | 234.2} 280.3 | 282.4 | 313.2 | 348.7 | 414.6 | 209.5 | 227.8
Castings§_ ... . 115.2 | 121.6 | 130.1 | 127.9{ 137.0 | 139.4 | 137.6 ) 132.7 | 138.8 | 121.6 | 1012
Copper:
Production:
Mine, recoverable copper- ... thous. sh. tons__| 1,429.2 | 954 22.4 23.5 21.8 21.5 22.9 28.0 41,0 121.3 | 125.51 123.9 | 122.4 | 127.9 | 122.7
Refinery, primary_____ . . __.__..__.__ do-_..| 1,711.0 |1,133.0 30.0 37.8 16.0 18.1 17.7 16.1 29.2 96.0 | 139.0 | 150.5 | 158.4 | 168.8 | 153.4
From domesticores. . ... ___._____ do____|1,353.1 | 84 8.3 4.5 1. . 121.4 | 129.8 | 136.9 | 128.6
From foreign ores__ .- ..._.cccooo_.__ do....| 357.9 | 286.4]1 2L7 | 33.2 R 27.21  20.1 28.6 | 31.9 2.8
Secondary, recovered as refined__..____ . do....| 472.0| 3%4.5 22.8 29.6 23.3 21.2 4.9 37.8 36.4 4.7 38.1 33.5 31.4 32.0
Imports (general):
Refined, unrefined, scrap (copper cont. )__do.,__ 596.7 | 644.1 57.8 61.4 79.9 64. 4 99.5 86.3 88.41 1115 56.9 50.5 27.9 53.1 43.0 ..
RefNOA- oo do____| '162.7 | 328.3 26.9 45.0 58.1 47.5 78.3 74.1 74.3 73.5 33.5 24.2 8.4 13.3 8.2 | ... ...
Exports:
peﬁned and scrap ________________________ do.___| 334.7| 2418 12.5 12.1 13.3 10.4 9.4 12.6 17.2 19.4 29.8 37.0 40.4 42.9 52,6 oo
Refined ...l do___. 273.1 159.4 4.9 4.2 2.9 2.0 2.5 1.1 2.2 5.4 19.8 30.4 3L3 31.8 39.9 {_._.____
Consumption, refined (by mills, etc.). ...ﬁ.do_,__ 2,382.0 11,948.2 ] 133.5 | 1349 | 122.6 | 12L4}] 109.8 96,4 | 107.8 | 162.3 | 172.9 | 195.4 | »130.0 | »168.8 | 7187.2
Stocks, refined, end of period. do___.| 240.0 1 169.5} 238.1{ 204.4 | 185.1} 169.5| 169.5 | 159.2 | 172.4 | 183.2 | 205.6 | 190.2 | »219.2 | »214.8 | 7198.8
Fabrlcators PR do____ 174.0 | 114.1 172.5 | 139.5 124.1 114.1]| 107.6 | 100.9 | 103.8 120.9 | 139.4 132.1 | »166.1 | 2 159.6 | #147.9
Price, bars, electrolytic (N. $ pertb_. 3617 | 88823 | e . 4219 4207 | .4210 ¢, 4171 | .4170 | 4172 | .4171
Copper-base mill and foundry products, shipments
(quarterly total):
Copper mill (brass mill) produets_..__.__ mil. 1b__| 3,326 | 2,595
Copper wire mill products (copper cont.).__do. 2,494 3
Brass and bronze foundry products __._.___ do..._ 1,007 966
Lead: A .
Production:
Mine, recoverable lead.____.___ thous. sh, tons__}] 327.4 | 316,91 »22.8 | 254 | r24.2 | 724.8 22.4 22.3 22.0 25,3 28.7 26.5 | r28.8 30.1
Recovered from serap (lead eont.)-....__ do_.__| 1572.8 {r1553.8 46.9 48.6 50.1 46.6 47.3 49.6 51.2 48.9 47.8 42,2 3.5 4.6
Imports (general), ore (lead cont.), metal.__do._._| 431.3 | 483.4 30.3 41.2 4.5 33.6 43.9 39.3 43.8 38.7 37.8 30.3 35.8 27.6 36,7 |oceecnan
Consumption, total ________________________ do....|11,323.9 (1,260.5 | 100.9 | 109.8 104.5 | 1046 | 108.8 | 105.1 106.2 | 107.1 112.1 104.8 93.3 | 1101 [ .___f.._._._.
Stocks, end of period:
Producers ore, base bullion, and in process :
(Iead content), ABMS._._____ thous. sh. tons__| 142.2 | 160.2 | 160.8 | 173.4 | 168.8 | 160.2 | 166.1 | 158.8 | 156.8 | 153.9 | 147.5 | 148.6 {r143.4 | 143.5 {_....__|--._....
Refiners’ (pnmary), refined and antimonial
(ead content) . _____.________ thous. sh. tons..| ¢22.6 |¢23.4 22.7 19.5 19.1 23.6 17.2 14.0 13.2 15.5 18.2 21.0 29.4 29.6 fococerfooaaaon
Consumers’ (lead content) . ...__._. do__..| ¢90.3 |r4105.8 108.5 | 106.0 102.0 | 100.7 88.1 86.1 99.4 | 105.2 106.9 | 102.5 116.1 1051 |cmcccmecfoccanann
Scrap (lead-base, purchased), all smelters
(gross weight) ________._______ thous. sh. tons..{ 452.8 [7458.0 46.8 47.9 48.2 53.6 57.5 58.2 58.9 56.8 50.6 50.9 56.5 ;3 A R SR
Price, common grade (N.Y.)._____.__... $perlb_ | .1512| .1400] .1400 | .1400 1400 | .1400 | .1400 | .1400 | 1400 1400 1304 | .1300 1270 | . 1250 1250 | .1279
Tin:A
TImports (for consumption):
Ore (tin content) 24,372 | 3,255 964 | 1,013 68 467 784 49 417 0
Bars, pigs, ete....._._____._____.__ 4,305 | 4,416 | 5,343 | 4,775 | 5473 | 5145 3,805 | 4,928 [ 3,667
Recovery from scrap, total (tin cont.) 1,530 | 1,615 1,665 | 1,625} 1,720 | 1,616 | 1,655 | 2,015 | 2,315
Asmetal ___________ . ______. - 5 305 295 285 290 275 241 245 225 280
Consumption, pig, total._ __..do____| 85,486 {80,646 | 6,025 | 6,150 | 6,165 | 6,265 | 7,010 | 6,775 | 7,010 | 7,285 | 7,685
Primary. .. do.___| 60,209 [ 57,856 | 4,530 | 4,545 | 4,485 | 4,655 | 5,160 | 4,965 | 4,925 | 5115 | 5,205
Exports, incl. reexports (metal) . _______..__ do._._| 3,069 | 2,509 39 30 k¢ 36 190 303 969 19 888
Stocks, pig (industrial), end of period. ... _. do.._..| 22,687 | 18,662 | 18,607 | 19,250 | 17,590 | 18,662 | 17,965 | 17,515 | 18,385 | 18,910 | 18,480
Price, pig, Straits (N.Y.), prompt..__...$ perlb_.| 1.6402 | 1.5340 | 1. 5101 | 1.5199 1.5501 | 1.5259 | 1. 4788 1.4563 | 1.4562 | 1.4521 | 1.4330
Zinc:A
Mine production, recoverable zine
thous. sh. tons__| 572.6 | 549.4| r43.3 | r43.8 | r41.8 | 7415 42.8 42.1 41, 43.7 45.3 4.5 | r43.3 45,9 |ooooeeofiiioiil
Imports (general):
Ores (zinc content) ... ... ____._..._.__ do____ 521.3 534.1 28.3 29.8 44.8 32.8 50.3 33.7 47.8 30.2 43.5 45.0 50.8 53.9 5Lt .
Metal (slab, blocks) .. ___._____._____.__ do____ 217.4 | 221.4 16.1 11.9 23.0 19.0 29.3 30.8 35.8 31. 24,0 17.2 20.2 22.9 149 . ..
Consumptlon (recoverable zine content):
OFes. . do.___| 1126.7 | 1114.3 8.3 8.6 10.0 8.9 10.4 8.8 8.6 8.8 10.1 9.8 9.2 [+ 15T RO P
SCT&D, alltypes.. ... ___._________.. do....| 1269.6 [ 1240.9 18.2 18.6 18.6 18.1 20.1 18.9 19.1 19.8 19.7 20.5 | *19.7 ) R R R
Slab zine:
Production (primary smelter), from domestic
and forefgnores..____________ thous. sh. tons._| 1,025.1 |-1938.8 68.3 65.6 68.5 7.6 69.6 64.5 68.1 85.0 95.5 92.4 87.1
Secondary (redistilled) production.___._. do.___| 183.31r173.5 5.8 7.0 6.5 6.0 6.1 5.8 6.1 6.0 6.4 5.5 5.8
Consumption, fabricators’. __.__._____.__ do__..| 1,410.2 |1,236.8 99.5 | 108.6 | 106.5 | 100.7 | 112.2{ 1040 ! 108.2 | 110.7| 120.7 | 115.2 | 104.7
Exports... ... ... _____________ do.._. 16 .1 .1 @) .1 .6 5.7 6.3 11.6 2.5 1.0 .1
Stocks, end of period:
Producers at smelter (AZDO_____.___ do._.. 64.8 | *81.9| 109.3 94.5 £0.0 84.3 73.4 66. 4 62.9 64.8 65.4 70. 4 78.8
Constumers’_______________ 7" do. r120.6 [ 102.5 88.7 89.2 90.9 97.4 93.7 94.2 89.9 93.3 88.0 84.7 | 8.1
Price, Prime Western (East St. Louis)_$ per Ib__! .1450 | .1384 | 1350 1350 ' .1350 | .1350 1350 | 1350 ! .1350 ! .1350 ! .1350 ! .1350 1350

r Revised. ? Preliminary. t Annual total; monthly revisions are not available.
z Total for 11 months. 3 Less than 50 tons. 4 Reported yearend stocks. See BUSINEsS

STATISTICS note. 5 Jan.-Aug. average. ¢ Corrected.

YEflective 1966, estimates are derived from a new sample and are not directly comparable

with earlier data; see note in Feb. 1967 SURVEY.
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AData reflect sales from the Government stockpile.
o"Consumers and secondary smelters’ lead stocks in refinery shapes and in copper-base

O Producers’ stocks elsewhere, end of Oct. 1968, 14,200 tons.




S-34 SURVEY OF CURRENT BUSINESS November 1968

Unless otherwise stated, statistics through 1966 1966 l 1967 1967

1968

and descrivtive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual gept. | Oct. | Nov.

Deec. Jan. Feb. | Mar. Apr. May June | July Aug. | Sept. Oct.

METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXC. ELECTRIC

Radiators and convectors, shipments:

Cast-iron________________.__ mil. sq. ft. radiation._ 19,7 6.9 .8 7 .6

NORFEITOUS . oo do_._.] 290.4 84.8 9.6 9.8 8.0
0il burners:

Shipments. .. thous..| 1550.5 625.2 715 4.9 619

Stocks, end of period-...._____ co.do....| 4.1 27.3 36.8 29.7 28.9
Ranges, gas, domestic cooking (incl. free-standing,

set-in, high-oven ranges, and built-in oven

broilers), shipments..__..__._____._______.thous..|(12,135.6 | 2,122.7 | 197.6 | 195.5 | 19L.8
Top burner sections (4-burnerequiv.), ship._.do._..| 234.1 194.3 21.2 18.9 17.5

Stoves, domestic heating, shipments, total..._do.___|{11,482.3 | 1,313.0 | 190.7 | 188.0 | 120.1
G o o e d ~11,033.8 928, 134.7 | 136.4 92.7

9
shipments, total___ 3 1,404.0 | 172.5 | 168.9 | 126.8
Gas comm- 11,211.3 | 1,082.7 | 126.6 : 126.7 96.9
Water heaters, gas, shipments 2,488.9 | 2,602.3 | 214.7 | 233.3 | 197.1

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net
mo. avg. shipments 1957-59=100. _ 279.9 300.5 | 319.8 | 536.0 ) 210.2

Furnaces (industrial) and ovens, etc., new orders
(domestic), net . ______________. il. § 179.3 140.7 10.7 5.5 10.3
Electric processing. .. ___....___ - 23.9 112,3 .5 .1 1.3
Fuel-fired (exc. for hot rolling steel) 95.9 171.6 3.6 .8 6.3

Material handling equipment (industrial):
Orders (new), index, seas. adjf-.__. 1957-59=100__ 206, 1 197,91 201.0 | 189.2 | 221.1
Industrial trucks (electric), shipments:

Hand (motorized)._._____________ 10,390 { 11,133 875 845 903
Rider-type__._____ 12,404 | 12,174 | 1,021 1,067 1,058
Industrial trucks and tra:
engines), shipments__._____.._____._._ 47,043 | 41,996 | 3,665 | 3,292 | 2,961
Machine tools:
Metal cutting type tools:f
Orders, new (net), total ... ___________ mil. $._11,629.90 i1,134.95 | 78.80 | 77.25 | 77.45
Domestic. ... _...a 1,483.10 {1,024.65 | 74.40 | 71.75| 67.65
Shipments, total 1,221.75 |1,853.20 | 122.40 | 106.20 | 114.25
Domestic_ . . 1,097.50 ;1,211.05 | 108.85 | 95.80 | 101.45
Order backlog, end of period.__._._.._.__ do____{ 1,306.7 | 1,088.5 [1,203.3 {1,174.3 |1,137.5
Metal forming type tools:}
Orders, new (net), total._._.___._________ do.._.| 445.72 | 286.65] 21.60 ! 24.10 | 23.60
Domestic. __.___.___.._ . . 248.15 | 19.20 | 21.75 | 21.70
Shipments, total 452,75 | 31.90.| 41,15 | 34.55
Domestie . 406.90 | 29.40 | 37.30 | 3L.15

Order backlog, end of period.....________ do._ .| 304.4 203.3 1 262.5 | 245.4 | 234.5

Other machinery and equip., gtrly. shipments:
Construction machinery (selected types), total @
mil. $__| 11,922.4|171,743.1

Tractors, tracklaying, total . .__._________ do....| 1476.0| 1377.8
Tractors, wheel (con. offi-highway)._____. do-__. 162.3] 792.8
Tractor shovel loaders (integral units only),
wheel and tracklaying types._.._.._.._ mil. §..| 1414.8| 17406.4
Tractors, wheel (excl. garden and contractors’
off-highway types) oo oo oL mil. $-.| 1,005.9 | 1986.2
Farm machines and equipment (selected types),
excl. $ractors. oo oeo ool mil, ..} 1,220.6 | 1,203. 5

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments. __thous._| 32,124 | 32,061 | 3,246 | 3,609 | 3,431

Household electrical appliances:
Ranges, inel. built-ins, shipments (manufac-
turers’), domestic and export ... ...._.._ thous..| 2,028.0 |11,909.6 | 165.3 | 162.8 | 176.7
-Refrigerators and home freezers, output
1957-59=100__ 163.0 145.8 | 1514 | 171.1 | 16L.2

Vacuum eleaners, sales billed .. .._________ thous__| 5,582.7 | 5,677.4 | 514.6 | 574.9 | 563.4
Washers, sales (dom. and export}f._.______ do-_._| 4,446.5 | 4,376.0 | 467.2 | 428,7 | 32L.5
Driers (gas and electric), sales (domestic and
export) . ... thous_.| 2,360.8 | 2,642.3 | 316.2 | 325.8 | 297.2
Radio sets, production®_._._________________ do._..| 23,595 | 21,608 [52,574 | 2,164 | 2,226
Television sets (incl. combination), prod.©.__do.._.| 12,402 | 10,881 [51,219 | 1,031 | 1,022

Electron tubes and semiconductors (excl. receiving,
power, and spec. purpose tubes), sales..._.mil. $._| 1868.3 712.0 60.2 62.2 58.2
Motors and generators:
New orders, index, gqtrly . ______.___ 1947-49=100. . 239 205 188 | o feeaees
New orders (gross):
Polyphase induction motors, 1-200hp. _ mil. $__| 6113.3 697.6 7.5 68.4 67.6
D.C. motors and generators, 1-200 hp__..do-._. 51.3 47.5 3.1 4.0

.5 .5 .6 .7 .4 .3 .4 .4 X3 IR B,
6.4 8.0 7.3 7.7 5.5 5.6 6.5 4.9 8.6 |
46.5 47.1 515 42,2 51.3 43.0 55.8 | r43.3 [i2: 35 DR IR,
27.3 32.4 30.2 32.1 33.2 36.4 34.2| r35.3 347 | o

181,9 ] 1648 173.2 | 20L1 | 175.9 | 188.5 | 192.5| 153.7
14,5 13.8 14.7 18.1 17.2 18.8 19.7 4.8 e

67.5 76.4 60. 3 79.5 858 | 100.5 08,6 | 120.4 | 136.7 |__.__.__|......__
4.7 4.5 33.0 48.9 53.7 73.2 770 | 102.1 | 105.7 |........

113.2 | 108.3 | 108.7} 1250 | 1220 | 1140 | 127.2 |r139.9
93.5 88.7 89.5 | 103.1| 102.0 94,2 | 102.8 | r114.1
240.8 | 252.6 | 236.0( 210.4 | 241.5 | 216.8 | 209.5| 193.2

2849 | 270.1| 275.2 | 380.5 | 210.4 | 196.2 | 197.3 | 406.6 | 247.8 | 177.4

1L0 10.2 12,7 4.4 9.3 10.4 8.5 7.7 9.7
.5 .8 .7 . .9 .9 . .9 .

7.1 7.1 9.6 L1 5.6 4.6 4.0 3.9 2.8

186.7 | 189.6 | 189.1 | 243.7 | 242.8 | 227.1 | 184.7 | 272.0 | 198.8 | . ... .| ...

912 941 819 823 819 860 | 1,000 845 907 891 1 ...
1,086 992 971 | 1,168 | 1,016 980 | 1,019 | 1,139 807 | 1,007 |.___.___

3,406 | 3,418 | 3,367 | 3,746 | 3,559 | 3,279 | 3,824 | 3,770 | 3,003 | 3,600 |........

88.35
80.15
137.40
121, 40
1,088.5

33.25 1 21.85 )| 23.75| 22.80 | 19.70 | 22.50 | 28.80 | 29.75 |+ 26,75
27.20 | 20.45 | 22.50 | 20.40 | 17.05| 18.15 | 2570 | 27.30 |~23.40
39.45 1 3L.50| 29.30 | 32.15 | 28.15| 29.10 | 34.30 | 26.95}32.90

3,179 | 8,82 | 2,786 | 2,215 | 2,119 | 1,809 | 2,101 | 2,450 | 3,144 | 3,457 |.__.....

173.4 1 191.6 | 180.8 | 187.9 | 183.6 | 196.3 | 187.5 | 189.1 | 180.9 | 170.5 |......_.
139.6 1 147.0 | 175.1| 164.1 | 177.6 | 156.1 | 188.6 | 1656 | 1141 1822 | _______
477.4 | 505.0 | 497.8 | 565.1 | 471.8 | 464.6 | 490.9 | 515.2 | 551.1 | 642.6 | ___.__.
202.9 | 347.2 | 376.4 | 377.4 | 324.5 | 330.2 | 412.0 | 374.3 | 431.3 | 445.1 455.9
256.1 | 247.4 | 228.2 | 200.2| 155.8 | 142.8 | 176.0 | 194.8 | 275.5 | 318.7 375.7

52278 | 1,463 | 1,787 {52,134 | 1,549 | 1,682 | 52,009 | 1,272 | 1,875 ;52,415 1,956
51,066 798 919 | 51,114 818 905 | 51,105 651 876 |9 1,237 1,161

59.9 58.3 56.1 617 57.8 59.4 57.0 47.5 57.3 59.5 |.oeo oo

188 |occecmae] e - 17 ) [ 2217 70 PRSP DRI PO,
66.8 66.9 67.5 67.5 68.1 68.7 67.9 67.9 68.1 689 | ...
3.5 3.8 4.1 3.6 4.6 4.4 3.5 4.7 4.0 4.4 ...

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Production__ . ... .. thous. sh. tons_.| 12,941 | 12,256 | 1,071 | 1,073 | 1,017
Exports. el do-... 766 595 76 63 59

Price, wholesale, chestnut, f.0.b. car at mine
$ persh. ton..| 12.824 | 12,892 | 12.985 | 12.985 | 13.475

______________________ thous. sh. tons._! 533,881 | 551,000 | 45,480 ! 48,693 | 47,304

r Revised. ! Revised total; monthly revisions are not available. 2 Total for 11 months.
$Reported year-end stocks. See BUSINESS STATISTICS. 4 For month shown, 5 Data cover
5 weeks; other periods, 4 weeks. § Excludes orders for motors 1-20 hp.; domestic sales of
this class in 1967 totaled $110.5 mil.; Sept. 1968, $9.5 mil. 7 Effective Ist quarter 1967, total
shipments and shovel loaders include types not previously covered and off-highway wheel
tractors exclude types previously covered; also, wheel tractors for 3d quarter 1967 omit one
type (usually included) to avoid disclosure of individual operations.

Bituminous:
Production
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996 897 894 994 | 1,184 918 926 853 | 1,016 |r.1,021 1,004
48 28 25 17 39 33 68 49 47 75 |eeeeeans

13.825 | 13.825 | 13.867 | 13.867 | 13.867 | 13.125 | 13.125 | 13.475 | ... _|-ocooo|-c-eean

43,160 | 45,180 | 43,830 | 47,510 | 47,730 | 48,830 | 40,690 | 42,300 .r49,540 | 47,420 | 37,895

Data (back to Jan. 1965) reflect revisions and new seasonal adjustment factors.

{Revised series. Monthly data for 1956-66 are on p. 35 ff. of the Mar. 1968 SURVEY.

{Revised to include combination washer-driers. QTotal includes data not shown
separately. .

I(’DRadio production comprises table, portable battery, auto, and clock models; television
sets cover monochrome and color units.



November 1968 SURVEY OF CURRENT BUSINESS sS-35
1966 1967 1967 1968
Unless otherwise stated, statistics tl_\rough 1966 l
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. | May June | July | Aug. | Sept. | Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continu%d d retail deliveries .
i i and retai eliveries,
mdlé(s)?tglaslp consump 101,1___ __..thous. sh. tons__| 486,266 | 480,255 | 37,133 | 40,114 | 42,066 | 44,035 | 47,344 | 44,525 | 43,186 | 38,734:| 39,275 | 38,858 | 40,519 | 41,507
Electric power utilities___.._.______ 264,202 | 271,784 | 21,133 | 22,528 | 23,364 | 24,631 | 26,646 | 25,115 | 24,346 | 21,929 | 22,574 | 23,200 | 25,126 | 26, 530
Mfg. and mining industries, total__ _| 201,490 | 190,905 | 14,633 | 15,939 | 16,674 | 17,247 | 17,017 | 17,030 | 17,107 | 15,989 | 16,173 { 15,125 | 14,882 | 14, 251
Coke plants (oven and beehive)______._ 95,892 | 92,111 | 7,438 | 7,829 | 7,840 | 8,165 | 8,095 | 7,749 | 8,211 8,004 { 8,257 ,960 | 7,941 1 7,360
Retail deliveries to other consumers.____.do.__.{ 19,965 17,009 { 1,311 | 1,592 { 1,985 2,148 |- 2,780 | 2,380 | 1,730 773 471 475 465 681 |
i trial and retail dealers’, end of period,
Stoct]f)sﬂallndus re e _.thous. sh? tons..| 74,466 | 93,128 | 90,707 | 94,467 | 95,001 | 93,128 | 86,325 | 82,356 | 82,724 | 87,773 | 92,171 | 93,487 | 89,404 | 91,492
Electric power utilities. - 52,805 | 69,737 | 68,653 | 70,935 | 71,357 | 69,737 | 64,269 | 60,631 | 60,750 | 64,121 | 68,213 | 69,131 | 66,417 | 67,529
MTg. and mining industries, total 21,332 | 23,212 | 21,825 | 23,305 | 23,345 | 23,212 | 21,921 | 21,614 | 21,894 | 23,552 | 23,833 | 24,183 | 22,801 | 23,754
Oven-coke plants______._......__.____. 9,206 | 10,940 | 9,726 | 10,611 | 10,914 | 10,940 | 10,422 | 9,815 | 10,492 | 11,882 | 11,994 | 11,633 | 10,321 | 10,545
Retail dealers_ ... oo ooooooooee o . 239 179 229 227 199 179 135 111 80 100 125 173 186 209 |
B XDOTES o oo e oo do.__.| 49,302 | 49,510 | 3,966 | 4,722 | 4,948 § 3,775 | 3,241 2,786 | 3,061 | 4,512 | 4,826 | 4,224 | 4,147 | 5868 | 5406 |........
Prices, wholesa]g: ; fob. mi
nings, indust, use, f.0.h. mine
Screening $ per sh. ton._ 4.952 5.217{ 5.272 | 5.242 | 5,287 | 5.278 | 5.281 | 5,281 5.313 | 5.326| 5.336 | 5336 5.336
Domestic, large sizes, f.o.b. mine._.____._ do-...| < 6.971 6.795 | 6.681 | 6.856 | 6.998 | 7.007 ] 7.077 ; 7,077 | 7.077 | 6.643 | 6.643 | 6.671 ] 6.671
COKE
Production:
Beehive. . eeaoooei thous. sh. tons_.| 1,442 834 56 74 74 75 74 70 78 81 82 73 65
Oven (byproduct) oo -oooo_____________ do__..| 65959 63,737 | 5154 | 5412 | 5410 5643 | 5602 | 5352 568 | 55628 | 5602 | 5468 | 5453
Petroleum coke§. .do_...| 17,611 | 18,187 | 1,520 | 1,523 | 1,483 | 1,606 | 1,535 | 1,497 | 1,58¢ | 1,484 | 1,572 | 1,561 1,636
8tocks, end of period:
Oven-coke p&nts, total._ 3,078 54671 5,277 | 5,439 5499 | 54671 5375 | 5,226 | 5016 | 4,740 | 4,525 4,336 4,312
At furnace plants____ 2,863 4,961 | 4,824 | 4,972 5,022 | 4,961 4,879 | 4,766 | 4,579 | 4,240 4,152 | 3,992 | 3,053
At merchant plants. . 215 506 453 467 477 506 495 460 437 501 373 344 359
Petroleum coke. _-. - 1,459 | 1,364 | 1,413 | 1,400 | 1,337 | 1,364 | 1,342 | 1,207 | 1,304 | 1,218 | 1,219 | 1,259 | 1,260
EXPOTS o oo 1,102 710 61 51 64 46 78 83 65 47 54 63 42
PETROLEUM AND PRODUCTS
Crude petroleum.:
Oil wells completed. ....oooooa___ number_.| 16,780 (115367 | 1,133 | 1,774 | 1,193 | 2,061 940 934 978 | 1,379 986 | 1,205 | 1,320 | 1,162 j__ ... |ecoeo--
Price at wells (Okla.-Kansas) _.$ per bbl__ 2.9 3.02 3.05 3.05 3.05 3.05 3. 05 3.05 3.05 3.06 3.05 3.05 06
Runs tostills.________-______ _..mil. bbl__} 3,447.2 | 3,582.6 | 302.0 | 310.9 | 209.1 | 318,1| 312.9 | 297.0 | 312.8 | 299.5| 324.1| 310.2
Refinery operating ratio.__.__.___.__ » of capacity._ 93 94 94 94 9 95 96 95 88 92 91
All oils, supply, demand, and stocks:
New supply, total ... ___ mil. bbl__| 4,435.6 | 4,656.8 | 378.7 | 402.2 | 383.5 | 408.2] 418.4 | 396.3 | 430.2 | 395.4 | 408.3 | 402.2 | 420.6 | 411.1 | ______.\ __.....
Production:
Crude petroleam..._._._._.___.._______ do____| 3,027.8 | 3,216.5 | 272.9 | 279.1 | 269.4} 276.2{ 279.7} 270.3 | 288.8 | 273.7| 285.4 | 2744 283,90 ] 285.8 | _ .. _.l..oco...
Natural-gas liquids, ete_.____...___.__._ do....| 468.7 514.5 41.6 4.7 44.0 45.1 45.3 43.7 47,4 45.5 47.3 44.8 | r46.4 46.1 | ilfeeeeenn
Imports:
Crude petroleum ... ___.______ ... _. do....| 447.1 411, 6 3L5 3L9 20.6 3.5 30.5 28.2 35.5 32.5 37.5
Refined produets.__.__._______.________ do._..| 492.0 514.2 32.7 46.5 40.4 49.4 62.9 54.2 58.5 43.7 38.1
Change in stocks, all oils (decrease,~)._____do.... 38.1 63.0 24.3 12.0 | —24.0 | —8.9 —53.6 | —26.9 18.1 16.9 316
D%mand, total oo do...| 4,397.5 | 4,593.8 ] 354.4| 390.1 | 407.5 | 417.0| 471..6 | 423.1| 413.0| 378.1| 378.6
xports:
Crude petroleum.._____.____.__._______ do._._ L5 26.5 6.0 1.4 .1 .1 .2 ] ®) .1 .1
Refined products__... oGO __ 70.9 85.4 8.4 7.6 8.4 5.9 6.2 6.4 8.1 7.2 8.0
Domestic demand, total @ __ o.-do.__.| 4,325.1 | 4,481,9| 340.0 | 381.1| 399.0 | 411.0| 465.2 | 416.5 | 404.8 | 370.8| 370.6
Gasoline_._.._.______ coofo. .0 1,793.4 | 1,842,7 | 152.6 | 160.6 | 154.5 | 150.6 | 147.8 | 1445 | 155.7 | 162.7 | 168.8
Kerosene. oo -eoooo oo do....{ 10L1 100.1 7.1 7.7 10.5 11.4 16.3 12.2 9.7 *5.6 6.1
Distillate fuel oil___. ... .. __... do-._. 797.4 818.1 47.3 60.3 80.8 93.4| 117.3 | 100.7 85.0 59.8 55.9
Residual fuel oil. . 626.4 651.7 40.3 55.6 57.1 63.2 84.4 69.1 63.9 515 44.5
Jet fuel 244. 4 300.8 26.0 28.3 26.3 26,7 | r26.1 27.2 27.9 29.2 27.8
Lubricants_.___.___.____ ... ______ do._.. 48.9 4.3 3.9 3.5 3.6 3.5 3.8 3.8 3.9 4,3 4.4
Asphalt ... do___. 134.1 131.2 16.7 15.0 9.3 4.4 4.0 4.2 5.5 9.3 13.1
Liquefied gases.__.__._._____...________ do____ 323.9 344.4 25.8 29.1 35.3 36.6 42.5 36.6 33.1 25.8 27.5
Stocks, end of period, total§._._____________ do__.. 874.5 | 2044.1 964.9 | 9076.9 | 952.9 | 944.1] 890.5 | 863.7 | 881.8 | 898.6 | 930.2
Crude petroleum..__...._._._ e mmmaneas 3 249.0 { 257.83 | 255.1 254.2 | 249.0 | 244.9 | 245.3 | 256.9 | 262.1 | 262.0
Unfinished oils, natural gasoline, et - 206,0 97.1 | 100.0 99.1 96.0 93.6 94.3 96.2 | 100.7 | 106.8
Finished products. 2509.2 | 610.5 | 621.8 | 599.6 | 599.2 | 552.,0 | 524.1 528.6 1 535.8 ) 5614
Refined petroleum products:
Gasoline (inel. aviation):
Production. 158.9 ¢ 150.4 | 155.3 | 1658 | 150.4 | 147.6 | 153.4 | 147.0| 160.7 | 162.8 | 170.8 | 170.3 | __ ... |-ccee---
XpOrts_ ... .7 .3 .4 .3 .3 .1 .2 .3 .3 .1 .2 B DS PO
Stocks, end of period 190.8 190.5 192.0 | 208.0 | 220.4 224.2 223.4 1 209.5 203.1 201.0 193.1 186.1 oo ]oemmoee-
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3)_.__$ per gal__ 114 w7| .120f w0 .ms| .us| .we| w5 .15 120 108 1180 115 feeoeiloooo e
Retail (regular grade, excl. taxes), 55 cities
. (st of following mo.)_______..____ $ per gal__ 216 226 | .226| .226; .226| .229| .225| .226| .228| .280| .232( .231| .230 | .234| .234| .228
Aviation gasoline:
Production._ mil. bbl__ 41.2 37.1 3.3 3.1 2.9 2.7 2.3 2.2 2.9 2.4 2.8 2.5 3.1
Exports... ..o ______.__ do._.. 3.4 4.0 .4 .3 .4 .3 .3 .1 .2 .2 .2 .1 .2
Stocks, end of period____.________________ do..__ 7.8 7.9 7.6 7.6 7.5 7.9 7.6 7.8 7.6 6.7 6.6 6.4 6.4
Kerosene:
Produetion.....__ TR SR do__.. 102.1 100. 4 7.7 8.6 10.1 10.6 10.3 9.7 9.4 7.8 8.5 7.2 7.3 T8 [eciccia] e
Stocks, end of perfod.._.._.__.___________ do___.| 250 25.4| 25.8| 26.7| 26.2| 254 r19.2| r16.7| 16.4| r18.6| r20.9| r23.0| 25.7| 272 |. .-
Price, wholesale, bulk lots (N.Y, Harhor) .
$ per gal._ 104 Jd100 0 .112 112 .12 Jd121 .12 112 112 Jq12°0 115 L5 s
" Revised. uets” as another (both items include stocks at refineries, natural gas processing plants, ter-

! Annual total reflects revisions not distributed to the monthly data.

this page. 3 Less than 50 thousand barrels.

2 See note ““9”’ for

1 Beginning 1967, data reflect change in reporting to show all stocks of unfinished oils,
natural gasoline, plant condensate, and isopentane as one item, and stocks of “finished prod-
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minals, and bulk stations). Also, as a result of increased coverage in certain bulk terminals,
stocks of distillate and residual fuels are on a new basis. Dec. 1966 data on new basis (mil.
bbl.): Total stocks, 881.1; distillate, 158.1; residual, 63.9.

Q Includes data not shown separately.

§ Includes nonmarketable catalyst coke.



$-36 SURVEY OF CURRENT BUSINESS November 1968
1966 ‘ 1967 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan, Feb. | Mar. Apr. May | June | July Aug. | Sept. Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
..-mil. bbl__| 785.8 804.8 69.1 69.2 65.5 73.8 74.3 74,5 71.3 65.1 68.8 69.1
13.8 18.5 1.2 1.7 1.4 3.5 3.7 3.6 4.8 2.8 2.0 2.5
4.4 4.3 .4 .6 .5 .4 .7 .3 .6 .5 .4 .3
S, P - 154.1 1159.7 180. 5 190.4 | 176.1 159.7 119.8 96.9 93.5 | 101.2 | 1158 | 139.5
Price, wholesa e (N.Y. .
$ per gal__ 094 . 100 102 102 .102 102 102 .102 .102 102 . 105 105
Residual fuel oil:
Production_ ... ________. mil. bbl._|- 264.0 276.0 20.9 2L7 24.5 27.5 27.7 24.5 24.7 22.8 2.7 19.7
T POTS . o el do....| 376.8 305.8 24.2 35.4 30.9 37.9 50.9 42.3 46.4 32.7 27.8 30.9
Exports. ... __do____ 12.9 22.0 2.8 1.9 2.5 12 L6 1.5 2.2 2.1 2.2 2.2
Stocks, end of period... . ___________... do__.. 61.2 165.6 68.0 68.0 64.2 65. 6 58.5 55,1 60. 5 62.8 66.9 67.6
Price, wholesale (Okla., No. 6)_..__._ $ per bbl__ 1.62 1.47 1.45 1.45 1.45 1.45 1.45 1.45 1.45 1.45 1.45 1.45
Jet fuel (military grade only):
Produetion.__________________________ mil. bbl-_ 216, 5 273.2 23.5 25,1 24,2 24.0 24.1 23.8 25.3 26,5 27.3 24.5
Stocks, end of period.________..._. ... do___. 19.4 22.2 21.1 21.8 22.1 22,21 r22.9| r23.0| r228| r28.1 | r25.2| r23.6
Lubricants:
Production. .. ... ... 65.4 64,9 5.2 5.5 5.3 5.6 5.1 5.0 5.4 5.5 5.7 5.3
Exports..______. 17.1 18.6 1.4 1.6 18 1.2 Lo 1.3 17 1.5 1.6 1.6
Stocks, end of period do. 12.7 14.8 13.6 14.0 13.8 14.8 15.1 15.1 15.0 14.7 14.4 14.4
Price, wholesale, bnght stock (m)dcontlnent
f.0. b TUlSA) oo $ per gal_. . 270 .270 . 270 270 270 . 270 .270 .270 .270 . 270 .210 L2710 [V (N D

Asphalt:

Production. .. ____..____________ mil. bbl..| 129.6 127.8 13.7 13.4 10.1 6.9 6.4 6.2 7.3 9.8 13.0 14.2 15.3 U3 B PR, SN
Stocks, end of period_.________________.__ do___. 17.3 19.9 16.8 15.6 17.2 19.9 22.7 25.0 26.9 27.6 27.8 26.9 23.0 1.1 | femmae
Liquefied petroleum gases:
Production. .. ____._.____________.__ do___.. 60,1 67.6 5.8 5.5 53 5.7 5.8 5.6 6.3 5.7 6.8 6.0 6.3 (3% 1 PO I,
Transfer from gasoline plants.....___.____ do....i 215.1 236.6 16.8 20.9 26.0 20.1 28.5 28,0 30.4 28.8 29.8 27.5 29.1 28,6 |aececcc]acaaen
Stocks (at plants, terminals, underground, and
at refineries), end of period__....._. mil. bbl__ 371.7 63.4 73.2 74.4 68.6 63.4 53.1 48,2 50,7 59.1 67.7 | r74.7 80.4 85,8 | ocooo| et
Asphalt and tar products, shipments:

Asphalt roofing, total . ___________ thous. squares__| 69,363 } 76,500 | 8,021 7,085 | 6,270 | 4,126 | 4,680 | 4,217 | 4,309 5901 | 7,061 8,212 8,020 | r 8,086
Roll roofing and cap sheet__._____________ do.___| 28,917 | 30,509 | 3,176 | 3,358 | 2,680 | 1,881 | 2,025 | 1,873 | 1.874 | 2.316 | 2,577 2,057 | 3 3,169
Shingles, all types—- ..o ________.._. do....| 40,446 | 45,991 | 4,845 | 4,627 , 580 | 2,245 2 664 | 2,344 | 2,435 | 3,585 | 4,484 | 5,255 | 5,020 | 4,917

Asphaltsiding_ ... _______________ 554 468 44 54 55 30 31 26 23 30 29 36 30 rdl

Insulated siding.._.__. 539 445 50 51 33 17 13 14 26 36 44 45 43 46

Saturated felts._ ..o ___.___.____ 880 876 80 83 76 57 70 64 60 71 78 81 77 81

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts......._..__.__. 54,021 | 4,548 | 4,827 | 4,377 | 4,123 | 4,180 | 4,806 | 5,026 | 3,865 | 4,795 | 4,823
Consumption. . ... __..._.________________ d 55,257 | 4,209 | 4,900 4,615 | 4,333 | 4,835 | 4,713 | 5,087 4 200 5 060 | 4,932
WStczcks, end of period 5859 | 6,194 | 6,233 | 6,024 | 5,859 5,231 5 398 | 5,415 4 249 4 776 4 766

aste paper:

Consumption....___.o ________.. 9,733 839 892 833 753 859 834 883 859 899 870 | r761 886 | ooeoi]acoeeaes

Stocks, end of period 602 601 581 594 602 542 526 510 518 518 493 | 535 ) 117 N PR,

WOODPULP
Production:

Total, all grades__._.._._._.__.__ 35,487 | 2,834 | 3,008 | 2,997 | 2,563 | 3,139 | 3,044 | 3,270 | 3,180 | 3,277 | 3,207 | 2,097
Dlssolving and special alpha 1,447 112 142 128 119 135 149 142 131 164 132 131
Sulfate. . ... i _:_. - 22,693 | 1,773 | 1,954 | 1,80 | 1,751 | 2,011 | 1,960 | 2,096 | 2,053 | 2,076 | 2,078 | 1,913
Sulfite oo 2, 669 211 226 227 206 226 205 226 216 217 213 191
Groundwood.___...____.__________________ 3,953 328 345 334 256 348 336 367 348 368 359 340
Defibrated or exploded.._.________ 1,418 121 123 120 125 122 130 136 133 128 131
Soda, semichem., screenings, ete. . 3,407 288 308 296 217 204 272 309 296 319 297 201 318

Stocks, end of per fod:

Total, allmills......____.._.________ 786 808 836 813 786 785 779 756 783 795 838 797 2809 |-
Pulp mills_ .. . . 342 381 408 388 342 379 358 334 345 339 369 323 | 344 | |oeeeeo--
Paper and bosrd mills 363 360 357 359 363 342 352 349 362 382 397 r404 | 385 |oo.oifoeeeoo-
Nonpaper mills 80 68 7 69 80 64 69 74 76 73 73 71 X111 D N

Exports, all grades, total__._.. 1, 710 135 150 160 156 139 155 155 153 172 127 179 176 163 |ocamnnen
Dissolving and special alpha 45 47 57 57 48 57 50 63 66 39 49 66 |.--oo---
Allother.....______. 1, 102 89 103 103 99 91 98 105 90 106 87 130 103 L PR

Imports, all grades,- total____ 3,162 249 246 290 252 269 277 280 315 305 311 292 283 258 | ...
Dissolving and special alp 265 21 22 23 26 27 25 23 29 23 20 23 23 26 |ooaeee-
Allother . i 2,898 228 224 267 226 242 252 257 286 283 290 270 261 282 |-ceennn-

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, unadjusted._ .. thous. sh. tons..| 47,189 | r45,994 | 3,720 | 4,128 | 3,871 |r3,502 | 4,038 | 3,963 | 4,190 | 4,144 | 4,220
Paper. . ... do....] 20,6311 20,341 1,658 | 1,772 | 1,683 |r1,644] 1,831 | 1,781 | 1,884 | 1,847 | 1,905
Paperboard. . __.___________..______... do....| 22,574 | 21,840 | 1,723 1 982 1,862 | 71,659 | 1,874 | 1,842 1,924 | 1, 913 1,923
Wet-machine board_____________ ..do.___ 3 r 135 10 12 11 r12 13 12 13 13
Construction paper and board _..-| 3,831 r3678 332 363 315 r278 320 328 369 370 379
New orders (American Paper Institute):
All grades, paper and board._._._._.__... do_...| 46,88 | 46,074 | 3,787 | 4,150 | 3,823 | 3,561 | 4,170 | 3,975 | 4,332 | r4,248 | r4,227
Wholesale price indexes:
Printing paper  __________________ 1957-59=100_.| 1017 101.91 10L.9| 10.9 | 10L9 | 10..9| 10L9| 1019 | 10L9 | 10L.9 | 10L.9
Book paper, A grade._. _do___ 115.1 7.6} 117.8 117.8 | 117.8 117.8 | 117.8 | 117.8 | 117.8 117.8 119.4
Paperboard...__._______ ~do__.. 97.1 97.1| 97.3| 97.3| 97.3| 97.3] 97.3| 97.3| 9L7| OL7| QL7
Building paper and board.....___._____.__ do.___ 92.6 91.9 9.4 92,1 92.0 92.1 92.1 91.8 92.0 92,1 92.3

* Revised. » Preliminary.

1 See note ““§’ for p. S-35.

2 Reported annual total; revisions not allocated to the months.
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November 1968 SURVEY OF CURRENT BUSINESS S-37
1967 1968
Unless otherwise stated, statistics through 1966 1966 ‘ 1967
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May | June | July Aug. | Sept. Oct.
PULP, PAPER, AND PAPER PRODUCTS—Continued
|
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API): ‘
30 o thous.sh.tons..| 2,637 | 26i5| 18| 220| 215| 20| 22| 227 | oea| 269 | 255 | rosa| 285 woss .| ...
Orders, unfilled, end of period. . _..._._._ do..__ 159 157 148 151 146 157 164 158 184 213 T208 | r224 220 | P219 |oooiiio|eceo..
0T - do____| 2,641 2, 659 213 228 215 202 237 224 244 250 r 249 7243 24| P26 || ..
e do 7| Zess| zess| 3| 2| 27| 203| 23| 22| 280| o247 48| 241 | 2a7 | waev |l
e e e do..| el 63| ee| se| am| o8| sa6| s ewr| s | rsse| rsve | ssT| pere bl
Orders, unfilled, end of period: . .._._..__ do._.. 553 449 468 482 415 449 427 513 525 537 | r504 | 539 549 | P513 f......f..o.__.
A L0+ D do....| 6,511 6, 332 512 530 501 508 534 544 567 568 580 r 572 520 | PST4 | .. |..o.._.
Ehioenge. T do.l| esn| 63| 2| 0| 01| 08| 34| 54| 67| 568 | 580 | 532 | 520 | P4 |LLLITIINTIIIII
C T
e do...| 4723 46wl s3] 37| 06| 41| o3| s00| a0 a0 aa1| ra18| aoe| Pass || ..
Orders, unfilled, end of period . . _._______ do.___ 200 214 223 224 225 214 228 218 231 218 231 | 263 250 | P257 | ...
Production - - oo e do.... 4,696 | 4,753 400 418 408 400 422 418 432 404 r432 r 411 401 420 | ..
Shipments. ..o oo .. do__..| 4,704 4, 685 379 405 404 403 405 412 423 396 r 427 r 397 402 | P425 | |..._.._.
Newsprint:
Canada:
Production___ ... 8,419 8,051 641 681 675 602 641 629 674 674 711 689 693 639 576 ...
Shipments from mills. ___ - 8, 385 7,968 660 704 687 646 583 573 659 682 756 705 617 634 622 |_____.__
Stocks at mills, end of period.__.______._ 18 268 346 323 311 268 325 381 396 388 343 327 402 408 362 (.. . ...
United States: e
Production. __ . 2,408 2,620 209 228 222 204 238 220 250 234 265 256 240 253 240 | ...
Shipments from mills.____ - 2, 405 2,602 211 226 228 206 223 215 242 253 267 254 244 247 240 |._._.__
Stocks at mills, end of period 21 39 44 47 41 39 55 59 68 49 47 49 46 51 62 (o ...
Consumption by publishersd'..__..._.._. do._ 6,808 6,907 568 634 622 587 518 523 604 586 622 579 509 559 599 .. ...
Stocks at and in transit to publishers, end of
period._ .. ... thous. sh. tons._. 681 630 707 698 873 630 617 613 584 605 626 623 681 704 659 |._......
IMpPorts. . o oeeooooeem L ______ do. 6,991 6, 599 528 575 541 531 537 460 531 594 581 544 542 505 451 | ...
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered. ..o .. $persh, ton__( 136.23 | 139.95 | 141.40 | 141.40 | 141.40 { 141.40 | 141.40 | 141,40 | 141.40 | 141.40 | 141.40 | 141.40 | 141.40 {. .. | | ____.
Paperboard (American Paper Institute):
Orders, new (weekly avg.)_______ thous. sh. tons.. 449 444 448 476 466 405 429 481 494 497 488 510 433 513 470 536
Orders, unfilled §..——.... _do 724 618 702 759 767 648 661 714 733 767 778 826 847 877 805 921
Production, total (weekly ave. 446 439 413 463 458 421 408 482 480 480 489 489 421 497 469 512
Percent of activity (based on 6. 92 87 84 91 89 78 89 92 90 90 ) RO N D IR SO
Paper produects:
Shipping containers, corrugated and solid fiber,
shipments. __.._.._..____ mil. sq. ft. surf. area..| 160,452 | 162,362 | 14,308 | 15,114 | 14,175 | 13,081 | 13,432 | 12,922 | 13,763 | 14,289 | 14,922 | 14,416 | 13,477 | 15,816 | 15,375 | 17,191
Folding paper boxes, shipments, index of physical
volume. ________.____.___________. 1947-49=100.. 134.1 134.1 137.4 | 143.8 139.7 | 132.5) 126.1| 128.6 138.7 | 135.6 | 139.6 ( 1316 129.4 (r1452 [ 2139.9 {__._..__
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption 545,68 | 488.85 | 46.54 50.75 | 46.03 43.06 | 49,17 t 47.61 49,48 | 47.94 | 49.61 | 46,22 ! 41.00 | 746.27 | 49.05 |..._..__
Stocks, end of i 91.59 | 111,66 | 118.43 | 110.25 | 109.43 | 111.66 | 108.23 ., 102,10 | 95.00 | 94.42 | 92.64 | 92.07 | 99.57 | 102.53
Imports, incl. latex and guayule. _...._.__. do..._| 431.66 ; 452.80 | 33.55 | 35.46 50.23 | 48.22 1 46.88 | 42,06 | 39.49 | 42.17 | 42,72 | 36.73 | 51.26 | 46.06
Price, wholesale, smoked sheets (N.Y.)._$ per 1b__ .236 .199 179 . 188 .179 . 175 173 . 164 . 176 . 179 . 186 .213 .208 .210
Synthetic rubber:
Production__._______..______.__._ thous. lg tons._| 1,969.97 { 1,911.87} 167.73 | 178,74 | 181.88 | 185.10 | 178,79 | 170.82 | 180,29 | 177.88 | 184,77 | 173.42| 171.59 | 178,63
Consumption._____. - 1,666.06 | 1,628.26} 154.39 | 170.15 | 155,13 | 143,83 | 162.92 | 154.26 | 161.98 | 156.04 | 162.82 | 153.23| 135.49 [r153.92
Stocks, end of period 348,69 | 369.94 | 349.60 | 335.43 | 347.00 | 369.94 | 360.27 | 360.38 | 358.80 | 357.83 | 354.33 364. 32| 375.64 | 375,30
Exports (Bu. of Census)..______._._..___._ do..__| 308.44 | 2909.80 | 26.11 | 24.08 | 24.94 | 23.02 | 24.35 ] 23.99 | 26.15 24.86 | 27.39 21.23 | 23.67} 30.71
Reclaimed rubber:
Production. ... ... do....| 277.36 | 243.65 | 22,52 | 25.45 | 23.18 | 23.90 | 23.76 [ 23.94 | 22.71| 2212 22.78| 21.20| 17.65 | 19.68
Consumption__._____________.__________.__ do_.._| 264.51 | 239.27 21.25 25. 24 21,25 22. 59 23,07 22. 85 23.51 22.09 21.88 20. 70 15.94 | 7 19. 14
Stocks, end of period._.____________________ do....| 3229 | 28.40 ) 25.20 | 24.90 | 27.21 | 28,40} 28.04 | 29,78 | 28.58 | 29.07 | 28,95 29.00 | 29.46 | 30.30
TIRES AND TUBES
Pneumatic casings, automotive: i
Production____.._________________________ thous. .| 177,169 {163,192 | 16,162 | 18,278 | 16,244 | 15,664 | 17,594 | 17,118 | 18,175 | 17,212 | 17,930 | 16,683 | 14,420 | 15,604 | 16,506 ... ...
Shipments, total.....____._________________ do....| 173,464 172,947 [r15,668 | 16,695 | 13,611 | 12,972 | 14,818 | 13,538 | 16,740 | 18,876 | 19,050 | 18,427 | 15,782 | 15,235 | 18,188 | _.._...
Original equipment.. .do._._ 4,680 | 47,617 | 3,700 | 4,008 | 4,308 5008 | 4,866 | 4,585 | 5,465 | 5176 5,603 5, 305
Replacement equipme: __do.___| 116,348 {123,205 |r11,741 | 12,368 | 9,182 | 7,760 | 9,757 | 8,755 | 11,009 5 13,025
Export. .. .. do__. A 2,125 r 218 230 171 204 196 198 176 431
Stocks,end of period_._._._______._________ do....| 42,560 | 34,782 | 27,114 | 28,920 | 31,674 | 34,782 | 38,020 | 41,916 | 43,742 | 42,369 | 41,817 | 40,689 | 39,485 39,969 | 38,719 [...__...
EXDOttS (Bu.of Census) .____.___._________ do___. 2, 051 1,450 122 106 166 121 76 145 9, 126 280 416 18 25 397 | .-
Inner tubes, automotive:
Produetion. ... . . . ________ 42,765 | 39,775 | 3,634 | 4,067 | 3,816 | 3,314 4,078 | 4,005 | 3,991 | 3,598
Shipments...__._________ 44,222 | 41,601 | 3,202 | 3,741 | 3,191 | 3,026 | 4,579 | 3, 3,778 | 3,532
Stocks, end of period ____. 11,996 | 11,005 | 9,574 | 10,033 | 10,508 | 11,005 | 10,790 | 11,159 | 11,453 11 605
Exports (Bu. of Census) , 849 76 72 63 69 63 66 6! 197

r Revised. » Preliminary,

& Asreported by publishersaccounting for about 75 percent of total newsprint consumption.
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§ Monthly data are averages for the 4-week penod ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistics through 1966 | 1% | 1567 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July | Aug. Sept. Oct.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement._..._......__thous. bbl_.{ 380,694 | 374,017 | 39,148 | 40,000 | 30,604 | 21,305 { 17,166 | 20,204 | 26,176 | 34,426 | 37,389 | 36,876 | 41,763 | 44,106 | 39,855 {._......
CLAY CONSTRUCTION PRODUCTS .
Shipments:
Brick, unglazed (common and face)
mil. standard brick._ .} 7,551.7 | 7,117.4 | 667.7 | 702.7 615.1 471.1 | 360.1 | 500.6 600.0 | 710.5 34.9 687.1 | r727.2
Structural tile, except {acing. ... thous. sh. tons_. 267. 4 234.5 17.6 19.0 17.1 14.3 13.5 13.4 16.0 14.6 15.8 16.8 1 r16.9
Sewer pipe and fittings, vitrified..__.______ do_...| 1,610.3 | 1,572.2 161.9 | 163.4 126.7 92.2 82.9 [ 103.1 132.4 160. 0 159. 7 154.2 | 7 165.6
Facing tile (hollow), glazed and unglazed
mil. brick equivalent. . 308.1 240.1 18.6 21.8 20.7 18.3 4.4 14.6 18.0 22.4 18.8 17.4 | 19.0 17.8 |oecoaaaee
Floor and wall tile and accessories, glazed and un-
glazed . el il mil. sq.ft..| 272.7 257.5 22.6 21.6 21.3 18.4 21.3 20.4 22.6 23.9 25.2 24.3 22.4 24,5 |eeeoo e
Price index, brick (common), f.0.h. plant or
N.Y. doeko oo . 1957-59=100_. 111.5 113.3 113.7 | 113.7 113.9 114.9 | 1153 115.4 115.8 115.8 116.1 116.5 116.8 | e
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments..__.____.___._ thous. $__| 343,138 | 331,976 | 84,901 | .. . | . ...... 93,640 | . feeeaano- 89,988 {occromiojoinns 91,226 oo ||
Sheet (window) glass, shipments...________ do___.{ 136,785 | 131,476 | 35,622 |. ... _.|--.-.-.- 37,604 | | 34,835 {ocooeafiias 30,887 ||
Plate and other flat glass, shipments..____. do....{ 206,353 | 200,500 | 49,279 |. ... {--oo--- 56,036 |--oooen|icaaann 55,858 |--coeoce|omananan 60,830 [l e e
Gilass containers:
Production. ... . ... .. thous. gross_.| 211,764 | 225,579 | 17,938 | 20,213 | 19,499 | 19,073 | 20,584 () () 20,068 | 20,092 | 21,752 | 21,909 |r23,054
Shipments, domestic, total.________________ do__._] 204,003 | 228,766 | 19,074 | 19,746 | 21,123 | 25,647 | 25,451 O] ) 17,146 | 18,666 | 20,017 | 21,322 [r23,576
General-use food:
Narrow-neck food..._.__ ... . _____.__ do_...| 21,605 | 23,631 ] 2,906 | 2,251 | 1,700 2,204} 2,260 ) ®) 1,501 | 1,930 | 1,886 | 2,365 | r3,473
Wide-mouth food (incl, packers’ tumblers, . _
felly glasses, and fruit jars)____thous. gross__| 52,168 | 57,852 | 4,893 5,521 | 5,633 6,887 | 6,579 ) ) 3,603 | 4,066 | 4,524 4,864 | 5,826
Beverage_..___ 27,008 { 38,185 | 2,628 2,963 | 3,728 5108 | 3,694 (3) () 3,755 3,980 | 4,519 4,684 | r4,387
Beer hottles... 38,805 | 44,501 | 3,511 | 3,200 3,550 | 4,183 | 5,040 (3) () 3,798 | 4,331 | 4,577 | 4,983 | 74,781
Liquor and wine 17, 608 19, 459 1, 598 1,915 2,137 2,198 | 2,276 ) ) 1,304 1,323 1,465 1,349 | 7 1,501
Medicinaland toilet ... _._______________ 39,766 | 38,516 § 2,993 [ 3,362 | 3,768 | 4,386 | 4,808 () [O)] 2,667 1 2,638 | 2,640 | 2,696 | r 3,065
Chemical, household and industrial - 5,812 5, 664 459 445 510 600 608 (3) (5) 284 356 339 324 r 387
Dairy produets_ .. .. _____________ 1,141 958 86 80 88 111 96 ©] ®) 64 42 58 57 r 66
Stocks, end of period. ... ______. . . ... do....| 30,084 | 22,546 | 31,201 | 31,515 | 29,304 | 22,546 | 17,568 (@] ) 16,304 | 18,407 | 19,936 | 20,324 |719,594
GYPSUM AND PRODUCTS (QTRLY) ’
Crude gypsum, total:
ImportS. oo ool thous. sh. tons_.| 5,479 4,722 | 1,442 .. oo 1,372 fooofeeeaes 1,000 |-emmmmoafoaaos 1,402 ||| s
Produetion.. . ... do__..] 9,647 9,303 | 2,724 | ... foio- 2,848 {oee | 2,283 foeeien et 2,582 § o
Calcined, production, total._.___.._.______.__ do__..| 8,434 7,879 | 2,364 |- ]e--ooo-- 1,812 foo e 1,923 {ovemmeefaeaaas 2,185 | el et
Gypsum products sold or used, total:
Uncaleined uses_____________________._____ do.___| 4,693 4,511 1,185 866 1,487
Industrialuses._. . .. ... do.._. 322 203 69 73 78
Building uses:
Plasters:
Base-coat .. ... . ... do.... 680 561 163 | |eeeaoe- 118 |oeeeie e en 130 { e 137 oo e
299 813 238 |y 189 §.—eooofemacaaes 184§t 196 e
1,079 049 318 | o 190 |- |emieeas 227 B R, R, 249
7,084 7,089 1,771 2,048
228 243 2 PR R, 73
WOVEN FABRICS
Woven fabries (gray goods), weaving mills:
Production, total Q mil. linear yd__{ 12,889 11,983 {11,151 971 969 | 11,126 | 11,154 983 953 | 11,136 939 932 1888
Cotton____________ 8,866 8,263 1781 656 649 1753 1749 651 621 1738 604 592 1558
Manmade fiber ... .. _____ 3,571 3,493 1 350 299 306 1353 1383 314 313 1373 315 320 1311
Stocks, total, end of period ¢ & 1,306 1,317 | 1,357 1,338 1,330 1,817 | 1,287 | 1,270 1,240 1,223 1,225 1,250 | 1,228
Cott 766 837 845 849 850 837 821 811 784 769 775 77 748
Manmade fiber 521 465 498 475 466 465 451 443 440 437 435 457 466
Orders, unfilled, total, end of periodQ {...do.__. 3,222 3,100 | 2,835 | 2,957 3,202 | 3,190 § 3,047 | 2,860 | 2,814 2,836 { 2,802 2,048 | 72,974
2,408 2,060 { 1,882 1,941 2,009 2, 060 1,915 1,734 1, 666 1,670 1,651 1,608 1 1,640
746 1,045 881 944 1,021 1,045 1,036 1,032 1,054 1,069 1,142 1,241 {71,236
COTTON
Cotton (exclusive of linters):
Production:
GinningsA_____._._______ thous. running bales..| 9,562 7,435 | 1,013 | 3,280 | 6,320 | 26,932 {87,264 | _...._. 47,435 oo ieoioldoeiills 7 374 | 1,416 | 5,955
Crop estimate, equivalent 500-1b. bales
. thous. bales_.| 9,575 7,455 Foo RN I I L1120 RN DRSNS ISR DRt IS S §10,912
Consumption..__._._.__.____ .. _____.___ do.... 9, 647 9,215 1850 744 720 1825 1880 729 721 1839 692 682 1670 665
Stocks in the United States, total, end of period
. thous. bales._} 20,265 14,563 | 17,606 | 16,704 | 15,705 | 14,563 § 13,220 | 12,051 | 10,898 | 9,660 | 8,583 | 7,633 | 6,448 | 16,575
Domestic cotton, total - 14,472 | 17,632 | 16,620 | 15,614 | 14,472 | 13,135 | 11,971 | 10,826 9, 594 8,520 | 7,580 | 6,402 | 16,517
On fa_rms and in transit_.______ 1,509 | 6,920 | 5,423 2, 554 1,509 1 1,311 1,137 955 660 628 616 300 | 11,085
Public storage and compresses. 11,369 | 9,157 | 9.790 | 11,613 | 11,369 | 10,073 | 8,970 | 7,916 6,810 : 5,813 5,037 1 4,277 | 3,777
Consuming establishments.. . 1, 504 1,555 1, 406 1,447 1,594 1 1,751 1,864 1,956 2,125 2,087 1,927 1,825 1,655
Foreign cotton, total______.____._________ 91 64 %4 o1 91 86 81 72 66 59 54 46 58
" Revised. t Datacover 5 weeks; other months, 4 weeks. ? Ginnings to Dec. 13. toweling, and blanketing, and billed and held stocks of denims. . .
3 Ginnings to Jan, 16. ¢ Crop for the year 1967. 5 Data not available owing to lack of 9 Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
comflete reports from the industry. 8 Nov. 1 estimate of 1968 crop. and stocks exclude figures for such finished fabrics. Orders also exelnde bedsheeting, toweling,
@ Includes data not shown separately. and bhlanketing.

o*Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting, A'Total ginnings to end of month indicated, except as noted.
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November 1968 SURVEY OF CURRENT BUSINESS S-39

) 1966 1967 1967
Unless otherwise stated, statistics through 1956 ] 96 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. [ Dec. Jan. Feb. | Mar. | Apr. May l June | July | Aug. ' Sept. Oct.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
BXports . oLl thous. bales__ 3,597 3,973 277 275 208 331 474 447 436 406 383 277 357 213
TIMPOIES - - - e oo do-__. 100 169 52 25 17 10 10 3 3 3 3 2 2 20
Price (farm), American upland..___cents per b__| 1208 325.4 21.3 27.3 30.5 27.6 22. 4 19.9 19.4 19.6 21.1 20.8 20.0 26.0
Price, middling 17, avg. 12 markets§-.____ do_.__. 122.1 324.8 23.2 23.4 25.0 27.0 26.2 25. 4 25.2 25.1 24.9 24.8 24.9 25.0
Cotton linters:
Consumption. - ..ococooccm oo thous. bales__| 1,366 1, 080 297 84 81 208 g 84 85 2108 90 92 195 77
Production_._ . _._.-_ 1,419 977 33 92 146 122 142 98 83 62 41 27 20 20
Stocks, end of period 725 617 r 547 538 595 617 3 614 595 549 492 435 364 300
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Active spindles, last working day, total_.__mil__ 19.5 | - 20.0 20.0 20.1 20.1 20.0 20.1 20.1 20.1 20.1 20.1 20.1 20.2 20.2
Consuming 100 percent cotton__ ___...___ d 15.1 14. 4 14.7 14.7 14.5 14.4 14.2 14.1 14.0 13.8 13.7 13.6 13.6 13.5
Spindle hours operated, all fibers, total. il 132.1 126.2 | 212.0 10.3 10,2 | 21L61 ®12.7 10.4 10.3 | 212.5 10.3 10.3 | 210.5 10.1
Average per working day.__________ . 609 . 486 . 481 513 511 . 465 . 508 519 516 501 . 516 513 419 504
Consuming 100 percent cotton. ... 102.4 94.4 28.8 7.3 18,3 8.9 7.2 285 7.0 26.8

Cotton yarn, price, 36/2, combed, knitting, natural
SEOCK oo $perib..; 949 L9421 025 927 | 960 | 1026 1.081 | 1.085 | 1.070 | 1.065| 1.040 | 1.040 | L.040 [______.{ .|
Cotton cloth:
Cotton broadwoven goods over 12" in width:

Production (qtrly) ... .___. mil. lin, ya_.| 8,840 8280 1 1,897 \__._ ... 2,032 fooo 2,085 | 1,924 |||
Orders, unfilled, end of period, as compared with

avg. \veekly productlon -.-No. weeks’ prod.. 18.4 15.4 13.5 13.3 14.5 15.4 13.9 12,2 12.1 12.7 12.3 12.1 16.8 12.4 Q7 | ...
Inventories, end of period, as compared with

avg. weekly production._No. weeks’ prod_. 4.5 5.2 5.1 5.0 5.0 5.2 5.1 5.0 4.9 5.2 5.2 5.3 6.8 5.4 5.3 | .......
Ratio of stocks to unfilled orders (at cotton

mills), end of period, seasonally adjusted.._.._ .25 .35 .37 .38 34 .35 .37 .42 .42 .41 .42 .42 .40 .42 .44

Mill margins:*
Carded yarn cloth average___.._ cents per 1b__| 441.95 37.75 ] 36.64 | 3575 33.43 | 32.36} 33.72 | 3536 | 36.13 | 36.77 | 387.30

Combed varn cloth average. ___________ do..._| 49574 75.60 | 73.66 1 72.52 | 68.50 | 80.98 1 £3.82 | 86.41 | 90.48 | 91.98 | 92,91
Blends (65% polyester-35% cotton)._.__ do....| 463.29 54.47 55.72 | 62.68 66.85 | 69.32 71.92 | 73.54 | 65.97 | 63.25 | 63.85
Prices, wholesale:
Print cloth, 39 inch, 68 x 72___cents per yard-. 18,7 | .. 16.3 16.3 16.5 17.0 17.0 17.0 17.0 17.0 17.0
Sheeting, class B, 40-inch, 48 x 44-48__ _do__..|...._. .. 5184 18.3 18,3 18.5 19.0 10.0 19.0 19.0 18.9 18.9
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total. ... ____ il. . 3,980.6

Filament varn (rayon and acetate) - - 799. 734.7

Staple, incl. tow (rayon) _ _ . __..._______._ 3 603. 4

Noncellulosic, except textile glass:

Yarn and monofilaments . 1,213.9

Staple, inel. tow._ ____.__.___. - L 1,119.8

Textile glass fiber .l A 308.8
Exports: Yarns and monofilaments 98,722 | 688,831 6,693 9,368 7,865 | 8,782 8,155 | 8,661 7,205 7,910 | 8,156 | 8,011 | 8,516 | 8,508 | 8396 {--------
Staple, tow, and tops._____ a 55,522 | 78,203 5,974 5,071 6,363 | 5,910} 6,077 | 8,445 7,944 1 9,100 | 12,338 | 9,134) 9,381 | 8,583 9,185 |----—---
Imports: Yarns and monofilaments_ 16,571 | 28,194 | 2,305 2,535 | 3,042 | 3,065 | 4,078 | 4,456 | 3,053 4,579 | 5,921 5,650 | 5,584 5485 | 6,124 {--------
Staple, tow, and tops_______.._...__ 177,570 6149 672 | 11,982 | 14,314 | 14,029 | 14,972 22 598 | 19,519 | 20,668 20,250 16,848 | 14,474 15 165 17 480 18 376 f--------

Stocks, producers’, end of period:

TFilament yarn (rayon and acetate) . _..._mil. 1b__ 67.3 51.7 51,7 14. 5 78 S [ SN PEEPEP

Staple, incl. tow (rayon) .._________________ do__._ 70.1 43.8 43.8 472 8 e s

Noncellulosic fiber, except textile glass:

Yarn and monofilaments. .. ___..__._____ do____ 150.2 138.7 138.7 154.0
Staple, incl. tow _.do..__| 129.8 142.4 142.4 |{. 159. 5
Textile glass fiber_____._______.__ ceeo-doo___ 42.5 40.4 40.4 1. 41.7
Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denier_.____.____. $ per 1b.. .80 .66 .62 .62 .62 .60 .61 .61 .61
Yarn: Rayon (viscose), 150 denier. . —_.__. do. .80 .81 .81 .81 .81 .81 .81 .82 .82
Acrylic (spun), knitting, 2/20,3-6 D*_ do_.__ 1.58 1.52 1.53 1.53 1.45 1.41 1.41 1.4 1.42
Manimade fiber and silk broadwoven fabrics:
Production (qtrly.), total @.________ mil, lin, yd..} 4,234.1 | 4,236.1 31758 §oemcea et 1,283.4
Filament yarn (100%) fabricsQ _.__.___ do-.-_} 1,612.5 | 1,625.6 440, 5 7| 1654
Chiefty rayon and/or acetate fabrics_._. o_.-. 735.0 761. 1 207.3 |- 210. 4
Chiefly nylon fabries.._..______._______ 335.4 317.5 78.8 86. 8
Spun yarn (100%) fabrics (except blanketmg) 'S
mil. lin. yd._| 1,907.7 | 1,979.8 | 473.0 |.____._ .| _...___ 563.2 |oceccenn]cmmanns 648. 2
Rayon and/or acetate fabrics and blends N
do.._. 623.6 600. 2 134.5 | ... | ... 159.6 Joe oo 176.6
Polyester blends with eotton_.__..._._. do....| L0512} 1,163.6 | 280.6 | _. . | ....... 338.6 | }eaaas 413.2
Filament and spun yarn fabrics (combinations
and mixtures)._..___...___.____.. mil. lin.yd.._| 479.4 411.6 99.5 | e 1105 J oo 112.7
WOOL
Wool consumption, mill (clean basis):
Apparel class._ ... 266. 6 228.7 | 220.8 16.7 17.5 | 2202} 2227 19.7 19.4 1 224.9 19.3 19.81 219.9 18.3 { o feeeeas
Carpet class_ __. —— —_do_... 103. 6 83.9 28.5 7.3 6.8 20,1 29.0 7.5 7.2 8.8 7.2 7.2 27.4 Y% 20 IR .
Wool imports, clean yield. _ .do____ 277.2 187.3 17.7 13.9 16.9 19.0 24.0 23.5 21.7 22.8 21,2 19.0 25.3 19.2 20,6 . ...
Duty-free (carpet elass). ... oo oo ___ do....{ 114.6 78.2 7.2 6.6 8.7 9.3 12.3 9.0 7.7 10.0 8.2 10.3 14.0 9.7 125 (...
Wool prices, raw, clean basis, Boston:

Good French combing and staple: ’
Graded territory, fine_.__._____ - 1.349 1.215 | 1.225 1.225 1177 | 1.165 1.165 1.165 1.178 | 1.190 | 1.208 1.220 | 1.220 1.220 1.210 1. 215
Gradgd fleece, 34 blood._._...... _do__._ 1.171 . 910 . 838 .825 .825 .835 . 825 . 825 .825 . 825 .820 .820 .820 . 850 . 840 . 864

Australian, 64s, 70s, good topmaking__ __._ 1. 259 1.153 1,125 1.125 1.125 1.162 ] 1.175 1.175 1,175 | 1175 1.175 1175 | 1.175 1.175 1.175 1191

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, American
system, wholesale price.._..______. 195 —59—100.. 108.2 92.6 90.0 89.4 88.2 87.8 87.8 88.8 89.9 90.2 90.7 90.7 91,0 | e
W ool broadwoven goods, exe. Ielts

Produetion (qtrly.)_ ... ___...__... mil. lin. yd_.| 264.9 237.7 527 | e 57.8 |l 62,0 Jooeceaad s [+1: 37 Y5 TR SUTSIUN SRS M

Price (who]esalo). suiting, ﬂannel men’s and
boys’, f.o.b. mill__.______.___.__ 1957-59=100__ 102.7 101.7 101.8 [ 10L.8 100.5 ! 100.51 100.5 160. 5 100.5 | 100.5 100.5 | 100.8 1011 . e

r Revised. ! Season average. 2 For 5 weeks, other months, 4 weeks. 3 Season aver- *New series. Beginning Aug. 1966, mill margins refer to weighted averages of over 70 types of

age to Apr, 1, 1968, 4 Average for Aug.-Dec. 5 For ten months. 6 Revised total; re- unfinished earded yarn cloths and to simple averages of 7 or 8 combed yarn cloths and of 3
visions not distributed by months. T Beginning July 1968, average omits cne cloth; Julv polyester-cotton blends; no comparable data prior to Aug. 1966 are available. Spun yarn price
1968 margin comparable with earlier data, 95.52 cents per pound (BLS) available begmnmg Jan. 1965.

For the period Sept. 1967-Feb. 1968, 14 markets; beginning Mar, 1968, 12 markets. @ Includes data not shown separately.
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S-40 SURVEY OF CURRENT BUSINESS November 1968
Unless otherwise stated, statistics through 1966 1966 ‘ 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. { Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL
Hosiery, shipments_.___._..__.__ thous. doz. pairs._j 210,425 | 223,482 | 18,927 | 20,203 | 19,873 | 15,371 | 16,671 | 18,197 | 19,151 | 17,107 | 18,022 | 19,828 | 18,331 | 19,858 | 19,536 |..___._.__
Men’s apparel, cuttings:
Tailored garments:
L U T U, thous. units__[ 20,412 | 18,904 | 1,649 | 1,774 | 1,840 | 1,603 ] 1,804 | 1,716 | 1,848 | 1,854 | 1,810 1,783 | 1,272 | 1,856 | ._..._.|..._.__
Overcoats and topeoats. ... ___ ... do....| 4,055 3,812 290 345 335 269 311 290 365 426 363 318 408 [eeeis e
Coats (separate), dress and sport_________ do____| 13,344 | 12,650 | 1,104 | 1,116 [ 1,159 995 1,244 |© 1,151 1,188 | 1,263 1,256 | 1,172 793
Trousers (separate), dress and sport._____ do..__| 143,852 | 133,758 | 11,337 | 11,624 | 11,594 | 9,919 | 11,738 | 12,838 | 13,237 | 13,799 | 14,841 | 13,828 | 12,079
Shirts (woven fabrics), dress and sport
thous. doz..| 24,932 | 25,985 | 2,087 | 2,417 | 2,288 1,846 1,918 | 2,201 | 2,170 | 2,118 2,109 | 2,061 1,716
Work clothing:
Dungarees and waistband overalls........do__..| 6,106 7,042 709 642 490 584 480 569 579 514 555 660 416
Shirt: .-.do___. 4,081 3,777 303 308 307 272 275 303 308 295 268 265 214
Women’s, misses’, juniors’ outerwear, cuttings:
o0atS. ol thous. units_.| 23,999 | 21,202 | 2,090 | 2,177 | 2,148 1,543 | 1,770 [ 2,098 1,449 1, 209 1,588 1,749 | 1,865
do.__..| 273,491 | 283,308 | 20,956 : 22,882 | 22,119 | 18,962 | 24,379 | 25,047 | 27,376 | 28,394 | 24,049 | 21,034 |719,136
do_-..| 11,292 8,446 547 698 728 630 847 989 1,060 622 526 643 * 659
Blouses, walsts, and shirts.__.________ thous. doz--| 17,141 | 14,061 | 1,145 | 1,356 | 1,152 867 | 1,157 | 1,336 | 1,466 | 1,410 | 1,455 | 1,271 }r1,142
SkirtS. do_.._ 9, 582 8,579 754 578 398 522 628 660 714 649 742 r 854
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. total_________._____ mil. .. 27,223 | 26,503 | 6,798 (. __.___|__.._...i 7,468 |.__...__ 17,244
U.8. Government. _do__._| 16,351 | 18,193 | 4,648 | .. ... .j__...._; 5550 |........ 13,640
Prime contract..._. d R 16,633
Sales (net), receipts, ol - 1 6,321
U.8. Government.._._____._______________.. do__..| 14,530 | 16,334 | 3,985 | .. _..|-.._.._.| 4,556 ]......_. 14,156
Backlog of orders, end of period @ ... ______. do___.| 27,547 | 30,936 ]| 29,921 |___ ... |-—-co__| 30,936 [-coeeoo|ooaooan 130,262
U.S. Government._______________________ do-... 116,057
Aireraft (complete) and parts......________. do____ 116,813
Engines (aircraft) and parts_..___________._ do_._.| 3,824 | 4,252 | 4,487 | ______|-_.__._| 4,252 |._..____ 14,192
Missiles, space vehicle systems, engines, propul-
sion units, and parts. .. _._____.__________ mil. $._| 4,510 | 5,704 | 5104 (. ______l_.______| 5704 |-cooo_|ooo.o. 14,708 |occoae |t 3,982 || el
Other related operations (conversions, modifica-
tions), produects, services...._.._______.. mil. $__| 2,492 | 2,810 | 2,595 |- .. _feeooiaio] 2,810 |eemoooi|aaiiaan 2,759 §o oo aaaaaae 2,849 ||
Alircraft (complete):
Shipments @ - - ... 243.2 273.2 | 296.6 | 38L.2 ) 337.9 | 354.6 )| 357.0 | 373.4 . 301.4 339.5 1 v 406.8
Airframe weight @ __ 4, 531 5,239 5,367 | 6,645 6,043 6, 359 6,671 6,858 | 6,931 5,831 | 76,931
Exports___ . _________.________ 85.6 48.7 95.2 95.3 127.5 145.6 8.7 115. 4 130.2 125.8 117.6
MOTOR VEHICLES
Factory sales, total.___________________ .. ___ thous__|(10,329.4 | 8,976.2 | 710.5 751.9 807.7 | 957.8 | 937.5 | 847.6 | 968.0 941.7 (1,103.5 | 990.1 773.1 292.1 | 2844.7 [21,129.9
Domestic oo oo do.._.| 9,943.4 | 8,484.6 | 670.3 706.9 761.8 { 903.9 | 889.3 801.4 | 917.7 895.8 [1,051.6 | 945.8 | 744.8 1 2747 |.o_ o |cmeoan--
Passenger cars,fotal ._________________._____ do..__| 8,598.3 | 7,436.8 | 601.0 | 645.4 683.0 | 813.9 787.0 703.2 800. 7 782.7 916.9 | 813.7 624.6 103.1 | 2679.5 | 2935.0
Domestie .o oL do....| 8,336.9 | 7,070.2 | 570.6 608. 8 645.2 768.5 | 747.2 668.2 764.0 747.8 | 876.2 781.6 | 605.4 | 182.6 |.___.___|...__...
Trucks and buses, total._.__...______..______ do____| 1,731.1 | 1,539.5 109.5 106. 5 124.7 144.0 150. 4 144.3 167.3 159.0 186.6 176.4 148.5 99.0 | 2165.2 | 2194.8
Domestic. ... oo do..__| 1,606.5 | 1,414.4 99.7 98.1 116.5 135.4 142.1 133.2 | 153.7 147.9 175.4 164.3 139. 4 92,1 b ...
Exports:
Passenger cars (new), assembled.._....._._ do....| 177.58 1 280.58 | 21.56 | 25.76 | 26.74; 37.13 | 35.09 | 20.34 | 30.92 | 29.90; 30.19 | 26.12 | 15.35
ToCanada* ... . ... oo.of 114.32| 236.64 | 17.87 | 22.47| 22.58 | 3L.61 | 29.90 | 2529, 27.99 | 25.65 27,62 | 23.22| 13.63
Trucks and buses (new), assembled_...____ do.._.. 78. 64 82.24 5.27 5.09 5.16 6.15 5.99 7.29 7.63 8.40 7.82 6.84 6.07
Tmports:
Passenger cars (new), complete units.......do....| 913.21 [1,020.62 | 68.97 | 98.07 | 100.48 | 110.67 | 145.98 | 121.37 | 112.32 | 117.33 | 157.10 | 139.11 | 139,32 | 97.25 | 126.02 |........
From Canada* 165. 36 323.55 25. 41 33.79 27.37 40.71 48.28 31.22 34.12 34.32 49,07 50.91 32.25 13.68 42,57 1. ...
Trucks and buses, complete unit: 42.96 75.07 5.58 5.07 3.13 8.88 9.23 9.74 8.09 6.20 6.93 9.93 8.70 3.58 10:50 | ...
Shipments, truck trailers:
Complete trailers and chassis..______.._ number._| 113,493 | 96,539 | 7,871 | 8,787 | 7,884 | 7,209 | 7,839 | 8,881 | 10,207 | 9,814 | 10,918 | 8,942 | 8,891 | 9,526
Vans._....._ . _._..__ o....i 75527 59,147 4,619 5, 549 5,161 4,757 5,028 5,713 6, 775 5,899 7,188 5,676 5,529 | 6,439
Trailer bodies and chassis (detachable), sold .
separately - _.______ ... . ... number__| 18,402 27,497 | 1,869 1,787 | 2,326 1,447 | 2,063 | 2,192 2,181 2,165 1, 956 2,532 2,392 [r2,308 | 3,703 | ....__.
Registrations (new vehieles): ©
Passenger cars thous__39,008.5 {38,357.4 | 550.2 { 710.1 643.0 737.9 | 2657.9 | «604.6 |  725.0 | 7 859.4 | r824.3 | 7 800.6 | 7 872.0 (7 744. 4 705.3 |_______.
Foreign cars 3658.1 | 3779.2 68.9 74.2 64.5 67.1 1 ¢62.5 | ¢62.1 75.5 | @82.4| 2784 | ¢780 | ¢79.5 | ¢8L7 94,7 |
Trucks (commercial cars) 31,610.4 | 31,5184 | 120.0 | 116.9 107.2 | 121.4 | «118.5 | 2110.9 | 131.7 | ¢155.8 | ¢146.4 | ¢143,2 {2 158.2 |=148.0 | 148.5 | ____.__
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments..._._________________________ number..|- 90,349 | 83,095 | 6,262 | 6,039 | 5122 | 5483 ] 4,717 | 5,754 | 5,712 | 5,774 | 4,994 | 4,408 | 3,499
Equipment manufacturers, total._ ..do___2| 67,944 | 64,775 | 4,344 | 4,291 | 3,958 | 3,987 | 3,875 | 4,358 | 3,978 | 3,305 2,906 | 2,728 | 2,476
Railroad shops, domestic.. . ___________ do____| 22,405 18,320 | 1,918 1,748 1,164 1, 496 842 | 1,396 1,734 2,379 2,088 1, 680 1,023
New orders. ... ... 99,828 | 53,703 | 4,608 | 2,378 6,209 | 8,209 | 4,548 | 5527 | 3,860 | 3,24 4,057 | 3,233 | 2,790
Eqplpment manufacturers, total. _ 73,185 | 38,468 § 3,948 | 2,352 3,365 | 4,450 | 3,418 | 2,727 | 3,380 | 2,502 2,686 | 3,197 [ 2,587
Railroad shops, domestic......__.________ 26,643 | 15,235 660 261 2,844 3,750 | 1,130 | 2,800 480 792 | 1,371 36 203
Unfilled orders, end of period......_________.do....| 56,618 | 24,917 [ 24,819 | 21,082 | 21,828 | 24,917 | 24,893 | 24,742 | 22,933 | 20,364 | 19,281 | 17,810 | 16,948
Eqplpment manufacturers, total__ 40, 426 14,276 | 16,306 | 14,311 | 13,730 | 14,276 | 14,024 | 12,469 | 11,894 | 10,862 | 10,496 | 10,969 | 10,977
Railroad shops, domestic........_________ 16,192 | 10,641 | 8,513 | 6,771 | 8,098 | 10,641 | 10,869 | 12,273 | 11,039 | 9,502 | 8,785 | 6,841 | 5,971
Freight cars (revenue), class 1 railroads (AAR):§ ) »
Number owned, end of period_._.__.______ thous..| 1,497 1,482 | 1,496 | 1,493 | 1,492 | 1,482 | 1,480 | 1,478 | 1,478 | 1,476 | 1,473 | 1,473 | 1,470 ; 1,467 | 1,466 | ._.....
Held for repairs, % of total owned_...._._______ 4.8 51| 54| 53] 52 51| 53| 53 52| m2l| 52 52| 's2| s 5.4 |00
Capacity (carrying), aggregate, end of period
mil. tons. . 91. 58 93.16 1 93.50 | 93.54 | 93.60 | 93.16 | 93.71 | 93.41 93.55 | 93.57 | 93.62 | 93.80 | 93.72 | 03.68 | 93.66
Averageperear ..._._.__._.....__________ tons. 61.19 62. 85 62. 46 62, 64 62.74 62.85 63.33 63.18 63. 30 63. 40 63. 55 63. 66 63.75 63.84 63. 90

* Revised.

2 Preliminary estimate of production.
by months. ¢ Omits data for 1 State.
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! Beginning Ist quarter 1968, value of new orders and backlog refers to orders
on a funded order basis for Government contracts and on binding legal documents (or equiva-
lent) for commercial business. Revised 4th quarter 1967 figures, comparable with funded
data heginning 1st quarter 1968 (mil. dol.): Total net new orders, 7,244; total backlog, 29,339.
3 Annual total includes revisions not distributed

source, Bureau of the Census. -

@ Total includes backlog for nonrelatéd produets and services and basic research.
@ Data include military-type planes shipped to foreign governments.

*New series;
O Courtesy of R. L. Polk & Co.; republication prohibited.

§Excludes railroad-owned private refrigerator cars and private line cars.
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OFFICIAL BUSINESS First-Class Mail

P P '
GROWTH PATTERNS IN
Still Available ERSISGETHY

All Eight VYolumes of . .

GROWTH PATTERNS
IN EMPLOYMENT
BY COUNTY,
1940-1950 and 1950-1960

These eight volumes deal with employment and changes in employment for the coun-
ties and States of the eight major regions of the United States. The change in em-
ployment for each county is shown with the amount by which it exceeds or falls short
of the national average separated into industrial mix and regional share components.
The influence of each of 32 industries on these employment changes is statistically

detailed.

Prices:

Volume 1 New England 20. 45 ’ .
Volume 2 M‘;Hreastg ? . 6; Orders may be placed with
Volume 3 Great Lakes 1.50 the Superintendent of Documents,
Volume 4 Plains L7 U.S. Government Printing Office,
Volume 5 Southeast 2.75 Washin ton. D C 20402
Volume 6 Southwest 1.50 . % l:i i h’
Volume 7 Rocky Mountain .15 or with any Field Office of the
Volume 8 Far West ) . .60 U.S. Department of Commerce.
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