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By the Office of Business Economics

. /.? . S .
usiness tltualtion

BUSINESS activity in August dif-
fered little from the July pace, after
allowing for the usual seasonal move-
ment between the 2 months. The rate
so far in the third quarter, however, is
well above that of the second. Im-
portant economic measures for August
such as income, employment, and
industrial production did not change
much from July, on a seasonally ad-
justed basis. In part, the August pic-
ture reflected the effects of the auto-
mobile shutdown and the marked
reduction in steel output associated
with liquidation of steel stocks which
had been built up earlier. Most other
elements of the economy were about the
same as the month before, as the
details on income and employment
indicate.

Brighter spots in current develop-
ments are the rise in business plant and
equipment expenditures, outlined in
another section of this review, and the
resumption of the uptrend in State and
local outlays, which dipped temporarily
in the second quarter. On the other
hand, housing activity, which spurted
in the spring months, has slowed down
this summer, reflecting a moderate
decline in housing starts in the past 2
months. The strong upward move-
ment in retail sales, evident in June and
July, was not maintained in August, on
the basis of advance reports. On
balance, with activity at the start of
the third quarter already at a high
point, a good rise in GNP over the
second quarter is assured.

Employment and income little

changed

Nonfarm establishment employment
rose a little less than seasonally in
August, and at 57.3 million stood some
1.3 million higher than the August 1962
total. Manufacturing fell by approxi-

because of a decline in primary metals
but mainly because of a rather sharp
drop in the transportation equipment
industry. The latter development may
be considered an irregular change—due
to the early shutdown for model change-
overs in the automobile industry—which
will tend to average out the following

BUSINESS INVESTMENT
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month. Otherwise there was a very
small improvement in nonmanufactur-
ing and public (mainly State and local)
employment. The seasonally adjusted
rate of unemployment edged down a bit,
from 5.6 to 5.5 percent of the civilian
labor force.

With payrolls about unchanged from
the month before, personal income rose
only $0.7 billion to a seasonally ad-
justed annual rate of $465 billion; the
year-ago total was $445 billion. The
rise over the month was accounted for
by small increases in proprietors’ in-
come, interest, and transfer payments.

Retail sales rate above second quarter

The upward momentum in retail
sales that was evident in June and July,
when monthly increases of 1 percent
were registered, did not extend into
August, according to the preliminary
Census data. However, because of the
higher level achieved thus far, the third-
quarter seasonally adjusted sales rate
is running a full 2 percent higher than
the second-quarter average and some
5% percent above the corresponding
1962 figure. The June and July im-
provement, it will be recalled, followed
8 period of almost 6 months’ duration
during which sales were little changed,
aside from the usual seasonal move-
ments.

Spending in nondurable goods stores
in August increased again, paced by
a rather sharp gain in department store
sales. Durable goods sales, however,
fell back from the July rate mainly
because of an apparently greater than
seasonal decline in purchases of new
automobiles, a development attribut-
able to the limited supply of new cars
in dealers’ hands. Last year a similar
pattern showed up toward the end of
the model year: Seasonally adjusted
sales in both August and September
were clearly below both the average

o matelg 100,000 over the month, in part
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for the first 7 months of 1962 and the
rate in the closing quarter.

Steel decline flattening out

The steel industry appears to have
largely completed its downward adjust-
ment in production following the earlier
stockpiling. In late August and early
September, the weekly rate of steel
ingot production was running about
the same as the August average; the
halt in the downturn was partly fore-
shadowed by the July improvement in
new orders received by producing mills.
For August as a whole, output declined
by about one-tenth on a seasonally
adjusted basis, the second successive
month of sharp decline. From the
May peak the cutback has amounted
to some 20 percent.

At the moment, steel users are liqui-
dating part of the steel inventories that
were accumulated after the first of
this year. Gaged by what took place
in 1962, this year’s accumulation by
metal fabricators appears large: the 3.1
million tons of finished steel added to
consuming manufacturers’ stocks from
the end of 1962 through July (unad-
justed for seasonal change) matched
the volume accumulated from the
fourth quarter of 1961 to the peak in
April 1962. The earlier buildup, how-
ever, took place over a 5-month period
as against 7 months this year. More-
over, if the additions of finished steel
by warehouses and by the producing
mills are taken into account, the recent
buildup appears to have been about
1 million tons smaller than in 1962.
Most important, consumption by steel
users is running at least 5 percent
higher than a year ago. With prospects
on balance favorable for steel-using
industries, the inventory cutting now
underway will tend to be limited and
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an expansion in steel output can be
looked for in the coming quarter.

Auto production scheduled to rise

In the automobile industry, August
production reflected plant shutdowns
for model changeovers; only 156,000
units were produced last month. By
the end of August, all producers were
turning out the new 1964 models,
though in relatively small volume.

Activity in the industry will be at
least an important sustaining force in
the economy in the few months ahead
in view of the fall production schedules
that have been mentioned by industry
sources. September output is expected
to rise to more than 500,000 units, and
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fourth-quarter schedules at present call
for a record assembly of more than 2.1
million units. Whether auto output
will give the economy an additional lift
over and above the high levels of late
spring and summer—seasonal factors
aside—will depend, of course, on how
consumers react to the 1964 models, and
it is too early to come to any firm
determination on that score. Aside
from the early postwar period, there
have not been 3 successive years of
high-level automobile purchases. But
incomes are moving higher, consumers
have favorable short-run income ex-
pectations, and credit is being used
freely but not excessively.

Corporate Profits and National Income in Second Quarter 1963

CORPORATE profits before taxes, as
measured for national income purposes,
rose about $1% billion in the second
quarter of 1963 to reach a near-record
$50 billion seasonally adjusted annual
rate. The latest advance more than
offset the small dip that had ocecurred
during the winter quarter and carried
the total to a new high for the current
business expansion.

The strength shown by profits in the
recent period has been exceptional for
this stage of the upturn, which is now
past its ninth quarter. For the last
year and a half, corporate profits have
been keeping pace with rises in real
corporate output, if allowance is made

Table 1.—Corporate Gross Product

[Percent distribution]

for changes in depreciation regulations.
This is in sharp contrast to the weaken-
ing in the profit-output ratio that took
place at a much earlier point in previous
business expansions.

Total cash flow of corporations has
also risen as a result of increasing de-
preciation charges. The rising trend
of profits from corporate operations, to-
gether with the step-up in other inter-
nally generated funds, is a favorable
factor in the business situation.

Profits at peak

Taking advantage of the new de-
preciation guidelines issued by the

1960 1961 1962 1963
1959 | 1960 | 1961 | 1962
I II III Iv I II IIT v I II III v I II

Corporate gross product 100.0 | 100,0 | 100.0 | 100,0 | 100.0 | 100.0 | 100,0 | 100,0 | 100,0 | 100.0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0
Indirect taxes oo oo . 9.9 10.4( 10.8( 10.7| 10.2( 10.4| 10.4| 10.6 | 10.8| 10.7 | 10.8| 10.8] 10.7 | 10.7 | 10.7 | 10.7 | 10.8 10.7
Capital consumption allowances_ _______ - 8.9 9.1 9.4 10.0 8.9 9.0 9.1 9.3 9.5 9.4 9.4 9.2 10.0] 10.0| 10.0} 10.0 | 10.0 9.9
Income originating in corporate business 8.1 80.4| 79.8| 79.3| 80.8| 80.5| 80.4 | 8.0 | 79.7( 80.0{ 79.8| 80.0 79.2] 79.3| 79.3| 79.3; 79.2 79.3
Compensation of employees_.-....._ 64.1 | 65.1 | 650| 64.5| 64.4| 65.0 | 65.5| 65.5| 66.0 | 65.1| 650 | 64.0| 64.4 | 64.7| 648 | 64.1 | 64.2 64.2
Netinterest....._____________._.___ i .3 .2 .3 .3 .2 .2 .2 .2 .3 .3 .3 .3 .3 .3 .3 .4 .4 .3

Profits before tax,including inventory val-
uation adjustxﬁent_ - ._-.g .......... Y _____ 16,7 15.1| 14.5| 14.4| 16.2| 153 | 14.7( 14.3| 13.4| 14.6 | 14.5| 156 | 145 14.3 | 14.1 | 148 14.6 14.7

NoTe.—Percentages are based on seasonally adjusted annual rate data,

.org/
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Table 2.—National Income by Type of Income (1-8, I-9) Table 5.—National Income by Corporate and Noncorporate Form of
. Organization (1-14)
[Billions of dollars]
{Billions of dollars)
1962 1963
1960 | 1961 | 1962 1962 1963
II III v I 11
1660 | 1961 | 1962 | II 11T v I II
Seasonally adjusted at annual
rates Seasonally adjusted at
annual rates
National income 453.7 |452.4 (455.5 [462.2 |466.7 | 474.6
i income.__________...... 4.5 ]426.1 [453.7 1452.4 [455.5 (462.2 |466.7 | 474.6
Compensation of employees 322.9 |322.5 [325.3 [327.7 |332.0 | 338.7 National income e
Income originating in corporate busi-
Wages and salaries_.___.__.___..__ . .8 1207.1 |296. 8 [299.4 1301.5 (304.5 | 310.8  pess. .. ) L0 [244.1 [244.0 [245.0 |248.4 {250.3 | 256.5
o el e e L E— o e
ilitary.___ . . . 5 5 A 10.8 Compensation of employees._.____ 183.0 [185.7 |198.6 [198.9 {200.4 [200.9 [203.2 | 207.7
Government civilian 4471441 4501 46.3 | 47.1| 47.8 ‘Wages and salaries.___.__.____ 167.5 [169.7 |180.9 |181.2 [182.6 |183.0 [184.3 | 188.5
Supplements to wages and Supplements to wages and
salaries ... R 22.3123.3 12591257259 26.2)27.5) 27.9 SAlArieS o ooomoeeo 15.5 | 16.0 | 17.7 | 17.7 | 17.8 | 17.9 [ 18.9 | 19.2
Empl&yer S tbutions for 11.3 [ 11.9 7 13.7 1 13.7 | 13.8 | 13.8 } 15.0
social insurance........__... . . g g 3 3 . 15.3 Corporate profits and inventory
Other labor income . ...} 11.0 [ 1.4 | 12.1 | 12.0 | 12.2 [ 12.3 | 12.4 | 12.6 valuation adjustment !__________ 42.6 | 41.4 | 44.4 | 44.0 | 43.6 [ 46.5 | 46.0 | 47.6
Employer contributions Profits before tax 1. _____ 42,4 | 41.5 1 44.2 [ 44.2 1 43.7 ) 45.6 | 45.6 | 48.5
to private pension and Profits tax liability._ 22.3 (2202220221} 21.9}229|229] 242
welfare funds. . ._______. 86| 89| 0.5 o] eaaaes L Profits after tax 1 oo 20.1(19.4 | 221 | 221|218 [ 227|227 ] 243
nventory valuation adjust-
Other- oo 24| 24 26 |||l [T Y I .21 0 2| -2 -1 9| .4| -9
Proprietors’ i - 46.2 | 48.1 | 49.8 | 49.6 | 49.8 | 50.3 | 50.7 | 50.0 Net interest. - - oo .6 9]l 0] 1ol 1| 1| 11 1.1
Business and professional - . ___.___ 34.2 | 35.3 | 36.5|36.5]36.6)36.9[37.2| 37.4 | originating outside corporate
Income of unincorporated en- business.______. 188.2 (198.0 |209.6 |208.4 [210.5 [213.8 |216.4 | 218.1
terprises. .o ... 34.2] 3853 36.5
Inventtory valuation adjust- o 0
men: . . i i
Parm o lermmmmmmmn e 128 | 133 1. Excludes profits originating in the rest of the world.
Rental i of persons 12,1 | 12.0 | 12,0 | 12.0 { 12.0 | 12.0 12.0
Corporate profits and inventory valu-
ation adjustment . _.__.______..______ 44.5 | 43.8 | 47.0 | 46.5 | 46.1 | 49.3 | 48.8 | 50.1
Profits before tax________.._.______ 44,3 1 43.8 | 46.8 1 46.7 | 46.2 | 48.4 | 48.3 | 51.0
e LU FHE PO HE R+
rofits after tax..._. . 3 3 3 3 3 . 8 — * P -
Dividends. ... 14.5 | 153 | 16.6 | 16,4 | 16.5 | 17.1 | 17.1 | 17.6 Table 6.—National Income by Industry Division (I~11)
Undistributed profits__ ___ 7.5 6.5 81 82| 7.8 84| 83 9.2 [Billions of dollars)
Inventory valuation adjustment_._ .2 N 21 -2 -1 .9 4 -9
Netinterest___________..___......._ 18.0 | 20.0 | 22.0 | 21.7 | 22.3 | 23.0 | 23.3 | 23.7 1962 1963

1960 | 1961 | 1962 | II oI | 1Iv I II

Table 3.—Corporate Profits (Before Tax) and Inventory Valuation

Adjustment, by Broad Industry Groups (VI-10) Seasonally adjusted at
annual rates
[Billions of dollars]
i ifes, total _____________ 414.5 |426.1 |453.7 |452.4 |455.5 [462.2 [466. K
1962 1963 All industries, total 5 55.5 [462.2 [466.7 | 474.6
Agriculture, forestry, and fisheries__.__ 17.3 1 18.3 1 18.9| 18.8 | 18.7 | 19.1; 19.3 | 18.4

1960 | 1961 | 1962 | II | TIL | IV 1 1T Manufacturing. . . __.______

Durable goods industries_
Nondurable goods industr;

-1121.0 {120.1 [130.5 |130.8 [131.7 |132.0 {132.3 | 137.0
71,91 70.7|78.5|78.4[79.4179.5,79.9| 8.4
49.1(49.5|52.1 | 52.4| 5623525524 53.6

Seasonally adjusted at annual

rates ‘Wholesale and retail trade_ ___________ 67.7(69.5]| 73.6 73.4]73.3)7.6)77.0| 77.6
Finance, insurance, and real estate____| 42.6 | 44.1 | 46.1 | 45.9 | 46.1 | 46.7 | 47.3 | 47.9

All industries, total__.________.__ 44.5 | 43.8 | 47.0 | 46.5 | 46.1 | 49.3 | 48.8 | 50.1
Transportation___ ... 1179 17.7 | 18.5 | 18.5] 18.6 | 18.7 | 18.6 | 19.1

Manufacturing. 1230220 | 24.5|241|24.7]252|242] 260
Communications and public utilities. | 16.8 | 17.4 [ 18.3 | 18.2 | 18.4 [ 18.6 | 19.1 | 19.0

Durable goods industries.__....__. 1.6 | 11.1 ] 13.2 1127 [ 13.5 | 13.7 [ 13.2 | 14.5
Nondurable goods industries. . ... 11.4 | 10.9 [ 1.3 | 11.3 | 11.3 | 11.6 | 1L.O | 11.5 Services JE 49.1 | 51.9 | 55.4 | 55.0 | 55.9 | 56.7 | 7.5 | 58.6

Transportation, communications, and Government and government enter-

public utilities - ... .. ... 70| 72| 76| 7.5 76| 79| 81 7.9 prises_ 52.5 )1 56.3 60.4| 59.9160.5)|61.8)62.9| 63.8
All other industries. . . _ooo.ooooaoccic 14.4 | 14.6 | 149 | 15.0 | 13.8 | 16,2 | 16.4 | 16,2  Other__ -1 29.630.61321131.9(3241|329]|326]| 332

Table 4.—Corporate Gross Product

[Billions of dollars]
1960 1961 1962 1963
1959 | 1960 | 1961 1962 I 11 11T v I II Il v I 11 IIT v I II
Seasonally adjusted at annual rates

Corporate gross product - _._____ . . . 272.1 | 281.2 | 285.6 | 307.9 | 283.9 | 283.5 | 280.7 | 276.8 | 273.4 | 283.9 | 287.7 | 297.4 | 301.8 | 307.5 | 309.2 | 313.3 | 316.2 | 323.3
Indirect taxes...____._ . B . § 33.0{ 20.1 20.6 | 29.83 | 29.5 | 29.5| 30.3 | 31.2| 321 32.4| 329 | 33.1| 33.6{ 342 34.7
Capital consumption allowances. _...____.__.__ . X X 30.8 | 25.4| 256 | 25.7| 25.9 | 26.1 | 266 | 26.9| 27.5| 30.3| 30.7{ 31.0| 3.3 317 32,1
Income originating in corporate business. - 3 3 3 244.1 | 229.4 | 228.3 1 225.8 | 221.5 | 217.8 | 227.0 | 229.7 | 237.8 { 230.0 { 244.0 | 245.0 | 248.4 | 250.3 | 256.5
Compensation of employees.__..._ceoooo_ 3 5 . 198.6 | 182.7 | 184.4 | 183.8 | 181.3 | 180.4 | 184.7 | 187.2 | 190.5 | 194.4 } 198.9 | 200.4 | 200.9 | 203.2 | 207.7
Net interest____ oo .9 .6 .9 1.0 .6 .6 .6 .7 .8 .9 .9 .9 1.0 1.0 1.1 L1 1.1 1.1

Profits before tax, including inventory
valuation adjustment 1 _________.___..__ 45.4 | 42.6 | 41.4 | 44.4( 46.1{ 43.3 | 41.3| 39.6 | 36.5| 41.4| 41.6 | 46.3| 43.7 | 44.0| 43.6 | 46.5 | 46.0 47.6

Digitized fqr, gkefudbsprofits originating in the rest of the world.
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Treasury, corporations stepped up de-
preciation charges and lowered the
level of book profits by approximately
$2% billion beginning in 1962. If
allowance is made for these changes
(see chart), profits reached a new high
in the closing quarter of 1962, surpass-
ing for the first time in this business
recovery the previous cyclical peak re-
corded in the second quarter of 1959.
In the spring quarter of 1963, corporate
earnings on the old basis were $2Y%
billion above the second-quarter 1959
high and $1 billion above the peak
in the fourth quarter of 1962.

Book profits of corporations, which
include gains arising from the difference
between replacement costs and acqui-
sition costs of inventories, rose sub-
stantially more from first to second
quarter than did corporate earnings
exclusive of such gains. The sharper
rise in book profits—$2% billion, com-
pared with the increase of $1% billion
on the national income basis—reflected
a rise in prices of goods held in inven-
tory generally, and in particular, for
steel, lumber, sugar, and other food
products,

After-tax profits at peak

After-tax profits, which beginning in
1962 reflect the investment tax credit
as well as revised depreciation rules,
were at a record high on both the new
and old basis. At nearly $27 billion in
the spring quarter, profits after taxes
were up about $1% billion from the pre-
ceding two quarters. Overall, after-
tax profits have been affected to only a
minor extent by last year’s tax law
changes. About half the reduction in
before-tax profits caused by the changes
in the depreciation allowances are
reflected in lowered profits after tax,
but nearly all of this decline has been
offset by lower tax liabilities due to the
investment tax credit.

On an industry basis, the second-
quarter rise in profits centered entirely
in durable goods manufacturing; profits
in other industries were little changed.
Before-tax profits of durable goods
producers rose $1% billion after a year
of comparative stability. This in-
crease paralleled the upsweep in durable
goods output—two-thirds of the ad-
vance in GNP in the second quarter
occurred in durables—and to a con-

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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siderable extent reflected increased sales
by steel and motor vehicle producers.
Changes in other durable goods in-
dustries were small and tended to be
offsetting.

Corporate gross product

The percentage table on page 2,
along with table 4, revise and update
the annual and quarterly estimates of
corporate gross product which were first
presented in the November 1962 issue
of the Survey. In contrast to the
estimates given in November, the
figures used here, beginning with the
first quarter of 1962, reflect the effects
of the new depreciation guidelines, as
measured by the OBE study reported
in the July Survey. These legal
changes in depreciation were mainly
responsible for the abrupt shifts in the
shares of corporate gross product ac-
counted for by profits and depreciation.

CORPORATE PROFITS IN 2D QUARTER 1963
Billion $

Before Tax Earnings Near Record High
Even After Allowing for Liberalized
Depreciation

55

Before Guidelines

45

Additional

Depreciation

i Under N
40 — Gordelines ]
354||‘|_L|[|\1_||1Ll1||

Depreciation Rises Sharply After 1961
With Its Effect On After- Tax Profits
Roughly Offset by Investment Tax Credit

30
Depreciation

'
o
-“.“
.
o

25

After Tax Profits _

20
]5||ll|||I|ll||lLllll
1959 1960 1961 1962 1963
Quarterly, Seasonally Adjusted, at Annual Rates
U.S. Department of Office of Busi 63«92
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Of particular interest is the highly
unusual cyclical stability shown by the
profits share of corporate gross product
for the last six quarters. Similarly, the
proportion received by labor has been
equally stable. From a cyclical low of
13¥% percent reached in the second quar-
ter of 1961, the profits share of corporate
output rose to more than 15 percent in
the next few quarters. Since then the
profits share has held relatively steady,
if adjustment is made for the tax rule
changes.

The recent steadiness in the profits
and wage shares of corporate gross
product is in sharp contrast to develop-
ments which had taken place by this
stage of the two previous business
cycles. About a year after the 1954
and 1958 low points in economic activ-
ity, payrolls per unit of real corporate
output began to climb, while profits
per unit began to fall off markedly.
For the first three or four quarters
following the 1961 low point, these
shares exhibited their usual early re-
covery pattern of unit profits expansion
and unit labor cost reduction. For the
next six quarters—the fourth through
ninth quarters of expansion—both prof-
its (adjusted for the tax changes) and
compensation of labor per unit of real
output have shown little change.

National income up

With the economy continuing to
move ahead during the spring quarter,
national income rose by nearly $8 bil-
lion to reach a $474% billion annual
rate. In addition to the gain of $1%
billion in the profits share, there was a
spurt of $5% billion in private wage and
salary payments. Although a sub-
stantial part of the payroll gain occurred
in durable goods manufacturing indus-
tries, the degree of concentration was
much less than that noted for the profits
share. Increases in steel and auto pay-
rolls accounted for about $1 billion of
the wage and salary advance, while the
remainder of the private payroll gain
was widespread, with all major indus-
tries showing moderate but significant
advances.

Most other national income shares—
government payrolls, noncorporate busi-
ness income, rent, and net interest—
were up slightly or unchanged.
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Plant and Equipment Programs, Second Half 1963
Gontinued Rise Projected

BUSINESSMEN increased their ex-
penditures on new plant and equipment
from the first to the second quarter of
this year, and expect to further expand
spending to record seasonally adjusted
annual rates of $40 billion and $41
billion in the third and fourth quarters.
These programs, reported in the latest
Office of Business Economics-Securities
and Exchange Commission intentions
survey conducted in August, mark a
resumption of the advance which began
in mid-1961, but which was interrupted
by minor declines in expenditures in the
fourth quarter of 1962 and the first
quarter of this year.

The current survey indicates that
businessmen have made only minor
adjustments to their 1963 spending
programs reported last February: The
expected total of $39.1 billion for the
year is virtually the same as planned 6
months ago. Revisions in annual

capital spending budgets among the
major industry groups were generally
small (see table 8).

More importantly, outlays in the
second quarter were only slightly below
the amount anticipated for this period
in the survey taken 3 months ago.
This contrasts with the substantial
downward adjustment from planned
spending during the short subeycle in
fixed investment last winter.

The higher volume of investment
scheduled for the remainder of 1963 will
be an important expansive factor in the
near-term economic activity. Current
investment reflects rising demand in
most major sectors, and a considerably
improved funds position as increasing
profits have been supplemented by tax
savings through the new depreciation
guidelines and the investment tax
credit.

5

Expenditures for new plant and equip-
ment in 1963 are scheduled 5 percent
higher than in 1962. Railroads and
durable goods manufacturers are pro-
jecting advances of one-fourth and
one-tenth which, if realized, would
about match last year’s gains. Trans-
portation companies other than rail-
roads, and mining firms are budgeting
lower capital expenditures for 1963
in contrast to substantial increases
recorded last year.

Manufacturing investment

Manufacturers’ programs, as reported
in the current survey, confirm previous
indications of a strengthening of invest-
ment in this sector. Manufacturing
was one of the relatively weak areas
of investment in the economy during
the 1959—60 expansion and subsequent
contraction. Except for a small decline
last winter, expenditures for new plant
and equipment have risen steadily
between mid-1961 and the second
quarter of 1963. The 2-year rise
averaged a little less than 2 percent
per quarter; increases are planned for

BUSINESS PLANT AND EQUIPMENT EXPENDITURES

Upturn From First Quarter Is Expected
To Continue Throughout 1963

MAJOR INDUSTRIES
Railroads and Public Utilities Anticipate
Strongest Advances in Second Half 1963

MANUFACTURING

Primary Metal and Chemical Firms Account
for Most of Projected Second Half Increase

Billion $ Ratio, 2d qtr. 1961=100 Ratio, 2d qtr. 1961=100
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the rest of this year at 3 percent per
quarter,

Durable goods manufacturers’ plans
contribute strongly to this year’s invest-
ment picture., Expenditures on plant
and equipment for this group in the
second quarter aggregated $7% billion
at a seasonally adjusted annual rate,
making an uninterrupted advance of
one-third from the cyclical low in mid-
1961. The further increases now pro-
gramed would bring {ourth-quarter
expenditures close to a new record.

The iron and steel industry, which
is undertaking a very large moderniza-
tion program, is planning outlays of
$1.2 billion this year—up 13 percent
from 1962. Actual expenditures in
the second quarter matched earlier
anticipations and steep rises are listed
for the rest of this year.

Each of the other major durable goods
industries, except nonelectrical machin-
ery, is also programing an appreciable
increase in plant and equipment ex-
penditures this year, and generally
expects gradually rising investment

SURVEY OF CURRENT BUSINESS

rates throughout 1963, after allowance
for seasonal movements. Nonelectrical
machinery producers are planning a
moderate reduction in their expendi-
tures from the record high of $1.3 billion
in 1962,

Motor vehicle and nonautomotive
transportation equipment producers are
projecting the largest year-to-year in-
creases in expenditures of any of the
durable goods industries. The longer
term investment trends of the two in-
dustries have been quite different. For
the motor vehicle industry, this year’s
expenditures would be less than three-
fifths of the previous high in 1956, but
for firms in aircraft, railroad equipment,
and shipbuilding, this year’s capital
outlays may reach a new record. The
moderate rise now reported by the
electrical machinery industry would
maintain that industry’s 1963 expendi-
tures at the high levels of recent years
and is in contrast to the small decline
programed 6 months ago.

Nondurable goods producers antici-
pate expenditures of $7.8 billion in 1963,

September 1963

a8 2-percent rise above 1962. Successive
increases of 3 percent per quarter are
scheduled for the third and fourth
quarters, as compared with an average
quarterly rate of gain of somewhat
under 1 percent over the past 2 years.

The acceleration in investment indi-
cated for the rest of this year in the
nondurable goods group is to an im-
portant extent due to substantial ex-
pansion by the chemical industry. 1963
expenditures by the industry are now
expected to reach a record $1.7 billion,
Actual second-quarter outlays were a
little under the previously anticipated
total, but large advances are scheduled
for the remaining months.

Textile manufacturers, having in-
creased expenditures for new plant and
equipment considerably last year, an-
ticipate a smaller advance in 1963.
The industry expects to spend at a
rather steady rate through the fourth
quarter. Petroleum and rubber manu-
facturing companies are planning to
maintain 1962 investment rates in 1963.

Table 7.—Expenditures for New Plant and Equipment by U.S. Business, ! 1961-63

{Billions of dollars]
Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates
Annual

1961 1962 1963 1961 1962 1963

1961 (196219632 I | II |III{IV| X (IT(IIX| IV | I {II |XIX2|IV:} I | II [XXX|IV | I {II |[III|IV | I | II [III2[IV?
! ! |
Allindustries._________.__________.._____ 34, 37|37, 31| 39,09 7. 57/8. 618, 65(9, 54|8, 02/9. 50]9, 62|10, 18!8, 2519, 74 10, 09 11. 00|33, 85|33, 50|34, 70 35, 40 35, 70(36, 95|38, 35(37, 95(36. 95|38, 05| 39, 95|41, 15
Manufacturing industries___..__________. 13. 68|14, 68| 15. 59| 3.00(3, 46,3. 34/3, 88!3. 14(3. 69(3, 72| 4.13(3.27(3, 92| 3. 92| 4, 49(13. 75(13, 50{13, 6514, 00|14, 20]14, 4515, 0515, 00 (14, 85(15, 30| 15, 85|16, 30
Darable goods industries__.._._________ . . A . .94] 2,25| 6,50{ 6,20 6,10| 6,40| 6,55| 6,95| 7, 25| 7.30| 7,35| 7,65 7.90; 8,10
Primary iron and steel_____ 1L . . . . . .89 1.35) 1.05| 1.10{ 1. 10! 1,00} 1.10{ 1.20{ 1.10| 1.05| 1.15 1.35 1.40
Primary nonferrous metal . . . . . . . .13 .30 .25| .25 .25 .25 .30| .30] .35 .40| .40 .45| .50
Electrical machinery & equipment.__| .69 .68 .73 .15|.17/ .17|.20| .14] .16/ .17{ .21| .15| .18| .18 .21| .70 .70| .70 .65, .70| .65| .65f .70{ .756] .75 .75 .70
Machinery, except electrical ..._.._.__ 1.10| 1.27) 1.17| .25|.28|.25|.32| .27) .33} .32| .35/ .27| .30 .28/ .32( 1.15] 1.10| 1.05[ 1.15/ 1.15] 1.30{ 1.30} 1.25| 1.20| 1.15[ 1.20| 1.15
Motor vehicles and parts. . ..o.o.__... .75 .83 .97 .15).20|.19| .21 .17] .22} .22{ .22| .19| .28| .23} .26/ .70| .80 .70/ .80{ .80| .85 .80 .85] .90|1.05| .90} 1.00
Transportation equipment, exclud-

ing motor vehieles ... . .. ... .09(.10] . 09f . 11| .09 . 11| .13 .15| .12 .13] .13] .15] .40| .40 .35 .40 .40| .40| .50 .55 .50{ .55[ .50{ .55
Stone, clay and glass___ . L11] .12 .12 . 16| (12( .16] .14} .16] . 13| .16] .15 16| c.oioc oi|enccc]amccaemcen]|eema|amman e can e me o e | ae
Other durable goods 3. . _____._.__.._. .30].36| .36] .43| .38| .44 .44| .53| .44| .51| .52 .62|_ .o [oc_ac - JE PRSI SURIRN R PO FRUPRIOR AR

Nondurable goods industries.
Food and beverage
Textile
Paper.
Chemical - _________...
Petroleum and coal. .

Mining __ .98 1,08 1,04/ .21 .26 ,25 .26| .26 .27|.28| .27).24| .26 .27 .27 .95
Railroads.--. .67/ .85 1.07| .17| .18 .16 .16| ,16| .26| .24| .20/ .21| .28 .28 .31 .70
Trangportation, other thanrail_______.___ 1.85 | 2,07 1.90] ,41],48) .47 .50] .47/ ,60] .50/ .50] .39 .54 .46/ .51} 1,75
Public utilities. 5.52 5.48| 5.64) 1,091, 39|1.50|1,54/1,06]1,37|1.54| 1,52(1,04{1,40| 1,59| 1,61{ 5,35
C nications 3.22 3,63 .75( . 81| .78] .88 .88 .93} .87| .95| .85 .95 3, 20)
13, 86| 3,58 3.81
Commercial andothers ®_________________ 8,46, 9, 52i 1,942, 04 2,16{2, 32(2, 06(2, 372, 48} 2,60(2.26{2,41 8.15

1,80] 1,99
5.50
3.15) 3.20
7.90

1.95
5.58
3.35
9,00

2,05
5,15
3.70
8.75

2,25 2,00
5.40] 5,75
3.65{ 3,60
9,25

1,90
5.45
3.60
10. 20

}14. 10

1. Data exclude expenditures of agricultural business and outlays charged to current

account.

4. Includes apparel, tobacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction.

2. Estimates are based on anticipated capital expenditures reported by business in August

1963. The estimates for the third and fourth quarters of 1963 have been adjusted when neces-

sary for systematic tendencies in anticipatory data.

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous

industries.

and Exchange Commission.

NotE: Details may not add to totals due to rounding.

Sources: U,S. Department of Commerce, Office of Business Economics, and Securities

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1963

Tommunication and commercial
investment continue rise

Communications and commercial
irms, which have progressively ex-
panded investment in recent years,
plan further increases to a record $14
billion in 1963. KExpenditures are pro-
jected in a rising trend through the
third and fourth quarters. Actual out-
lays, however, fell below anticipations
in both the first and second quarters
this year. If current expectations are
realized, expenditures for the year
would be up 5 percent—a somewhat
smaller gain than that recorded in 1962.

Within the commercial group, there
is a slowing in the investment rise by
service and construction firms. Retail-
ers, however, continue to set a rapid
pace, with expenditures likely to rise
one-tenth this year.

Transportation outlays show
mixed trends

Railroads increased their capital in-
vestment by 25 percent {rom 1961 to
1962 and now expect about the same
percentage rise in 1963. If current
schedules are fully met, expenditures
will total $1.1 billion in 1963. Pro-
grams have been enlarged since the
survey made in February; seasonally
adjusted second-half expenditures are

Table 8.—Percent Changes in Plant and
Equipment Expenditures, 1961-63

Actual 1962-
anticipated 1963
Actual | as reported in—
1961-62
Febru- | August
ary

Alindustries_____________________ 9 5 5
Manufacturing. . ____.___.__.___ 7 i 6
Durable goods industries_____ 12 11 10
Primary metal _____________ 1 16 19
Machinery. . _..________._ 9 —4 -2
Transportation equipment - 15 14 15
Stone, clay and glass__.____ 13 6 5
Nondurable goods industries_ 3 3 2
Food and beverage_________ 1 0 4
Textile.._. - 23 17 6
Paper____. 5 8 1
Chemical.__ —3 7 6
Petroleum. 4 —4 -3
Mining_ ... 10 -6 —4
Railroad. ... 27 13 26
Transportation other than rail___ 12 -1 -8
Public utilities__._______________ -1 3 3

Communications, commercial,
andother_______________._____ 13 6 5

Sources: U.8, Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.
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now expected to be a third larger than
first-half spending. The rise centers in
equipment purchases; changes in road
expenditures are likely to be small.

In 1961 investment by railroads had
dropped to less than $700 million, the
lowest amount since 1947. In the past
2 years, improved earnings, more favor-
able rates, and increased acquisition of
cost-reducing equipment combined to
trigger the upswing in investment.

Airlines, by contrast, expect to spend
nearly one-third less this year than in
1962, bringing expenditures for new
plant and equipment to their prejet
acquisition levels of 1958 and earlier.
However, present budgets call for a
sharp increase in the final quarter of
this year, with payments on new short-
range jets a major factor in the rise.

The trucking industry is planning to
hold capital expenditures at last year’s
total, which was up sharply from 1961.
The quarterly pattern of expenditures

7

this year is steady. Investment by
pipeline companies will be up consider-
ably for the year, but declines are antic-
ipated for the third and fourth quarters
from a second-quarter peak.

Electric companies project higher
expenditures

Public utilities have programed in-
vestment in fixed assets at $5.6 billion
in 1963, up 3 percent from last year.
Capital outlays by the industry had
declined steadily between 1957 and
1962. The upturn centers in electric
utilities, where a rise of 5 percent from
1962 to 1963 is expected. The industry
is setting second-half outlays 8 percent
over the first half, after seasonal
adjustment,

Capital expenditures by gas com-
panies are slated to continue their
5-year decline with a small further re-
duction in 1963. The companies, how-
ever, are scheduling a seasonally
adjusted increase in the last two quar-
ters of this year.

Manufacturers Expect Higher Inventories and Sales
in Necond Half of 1963

THE highlights of the quarterly sales
and inventory expectations survey con-
ducted in August by the Office of
Business Economics are these: Manu-
facturers anticipate continued but
rather moderate improvements in busi-
ness in the balance of this year. Sales
advances of about 1 percent each in the
third and fourth quarters are expected.
To support the higher level of sales,
factory stocks will be increased by $700
million during the third quarter and
an additional $600 million in the fourth
quarter. If these expectations are ful-
filled, stocks would remain at 1.7
months of sales, a relatively conserva-
tive ratio which has persisted with
little variation since mid-1961.

The survey also asks respondents to
designate their inventory position as of
June 30 as “high,” “about right,” or
“low.” The proportion of total stocks
designated as “high” by manufacturers
was 14 percent, about the rate reported
in each of the previous four quarters.

Manufacturers’ expectations for the
second quarter discussed in the June
SurvEY proved to be generally in line
with the actual experience. Both dur-
able and nondurable goods inventories
rose just about the amounts projected.
The anticipated seasonally adjusted
gain in sales was 3 percent and the
actual rise was 3% percent; this frac-
tional difference applied to both durable
and nondurable goods sales.

Sales advance to continue

Manufacturers’ sales were at a record
seasonally adjusted rate of 8105 billion
in the second quarter of 1963. Ex-
pectations are for sales to increase to
$106 billion and then to $107 billion
in the remaining quarters of this year.
These are small increases compared
with the gain from the first to the
second quarter of this year and the
quarterly sales rises of about 2 percent
between mid-1961 and mid-1962.



However, the bulge in second-quarter
sales may have reflected in part a for-
ward-shift of steel purchases by steel
consumers hedging against the possi-
bility of a strike in the steel industry.
Steel shipments rose 25 percent from the
first to the second quarter, and turned
sharply downward following the labor
settlement. Current anticipations by
the industry for third- and fourth-
quarter sales rates are about 15 percent
below the seasonally adjusted spring
peak, but somewhat higher than the
first-quarter rate.

Durable goods producers project a
minor sales advance for the balance of
1963. Shipments are expected to rise
1 percent from the second to the third

SURVEY OF CURRENT BUSINESS

quarter, seasonally adjusted, and to
level out in the fourth quarter. All
major industries other than steel and
motor vehicles are projecting some ad-
vance for the third quarter. The
leveling in the fourth quarter applies to
most major durable goods industries.
Nondurable goods manufacturers an-
ticipate a continuation of the gradual
uptrend in sales which has prevailed
so far this year. Quarterly increases
of 1% percent are projected in each of
the third and fourth quarters, after
seasonal allowances. All major indus-
tries other than petroleum are expecting
moderate advances during the second
half of the year. Petroleum shipments,
which stabilized at first-quarter rates

MANUFACTURERS’ INVENTORY AND SALES ANTICIPATIONS

SECOND HALF 1963

o Durable Goods Producers Anticipate Further Inventory Accumulation, but at «
Slower Rate Than in Spring Quarter; Additions to Nondurable Stocks May Be Larger

¢ Sales Are Expected To Show Only Moderate Gains From Record Second Quarter Rates
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during the spring months, are expected
to hold at these levels to the yearend.

Moderate inventory accumulation
expected

The book wvalue of manufacturers’
inventories are expected to reach a new
high of $60 billion at yearend, or $2%
billion higher than a year earlier. This
accumulation would be larger than the
$2 billion rise in 1962 or the stock
increase of $1.3 billion in 1961. Dur-
able goods producers will account for
two-thirds of the 1963 inventory gain,
a higher proportion than in the previous
2 years.

Inventory accumulation for durable
goods firms is projected at $500 million
in the third quarter, seasonally ad-
justed, and $300 million in the final
quarter of 1963. These are lower rates
than the $700 million increase in the
second quarter (see table 9). The
April-June period was affected by the
steel stockpiling and reduction of these
stocks is now in progress.

The outlook by nondurable goods
producers is different. They expect
third-quarter accumulation of $200
million—equal to the previous quarter,
but look for a rise in the rate of accu-
mulation to $300 million in the last 3
months of 1963.

(lurrent anticipations indicate that
machinery and transportation equip-
ment other than motor vehicles may be
the major areas of continued stock
accumulation in the durable goods
sector. Producers in these industries
are also anticipating more-than-average
sales gains for the second half of 1963.
Among the nondurables, food com-
panies report the largest anticipated
stock rise during the second half of
1963.

Current inventory condition

Durable goods manufacturers found
their inventory positions at midyear,
when viewed in terms of their sales
and unfilled orders, to have shifted
only slightly over the past year,
Producers holding 18 percent of in-
ventories classified their position as
‘“high,”” 80 percent as ‘“‘about right,”
and 2 percent as “low.” In spite of

he di ’ L
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Table 9.—Manufacturers’ Inventories and Sales: Actual and Anticipated

[Billions of dollars]

1960 1961 1962 1963
I I III | IV I II IH | IV I II III | Iv 1 II | IIIt|IV1
Inventories, end
of quarter
Unadjusted
All manu-
facturing._| 54.7 | 54.9 | 54.3 | 53.9 | 53.8 | 53.6 | 53.8 | 55.2 | 56.9 | 57.1 | 56.8 | 57.2 | 58.3 | 58.9 | 59.1 | 590.9
gur%bles_.__ 32,1322 (31.6[30.8|30.8|30.5|30.6]31.2]|327|329|325]|323|33.3|33.8]33.9]341
ondur-
ables...._. 22,6 12272271231 ;23.0(23.1|231 (240|242 |242(24.3|24.9(25.0|251 (252|258
Seasonally
adjusted
All manu-
facturing__| 54.3 | 55.1 | 54.7 | 53.7 | 53.3 | 53.4 | 54.4 | 55.2 | 56.6 | 56.9 | 57.2 | 57.4 | 57.9 | 58.8 | 59.5 | 60.1
Rur%bles____ 31.8 132.2{31.8]30.9}30.3|30.2[31.1|31..5|324(32.6]|327(327]|329|33.6]|34.2|34.5
ondur-
ables..oo._ 22.6 2292291229 |23.0(23.2(23.3|23.7 (242|243 |24.4|24.7|250|252)253]|256
Sales, total for
quarter
Unadjusted
All manu-
facturing._| 92.5 | 93.2 | 89.7 [ 89.5 | 86.4 [ 93.1 | 92.5 | 96.8 | 96.6 {101.8 | 98.8 [101.9 | 99.1 |107.0 [105.2 {108.6
Durables____| 45.9 | 46.0 | 41.7 | 42.6 | 39.7 | 44.9 | 42.9 | 47.0 | 47.0 | 50.5 | 47.0 | 49.9 | 47.9 | 53.4 | 50.1 | 53.1
Nondur-
ables.._... 46.6 | 47.2 | 48.0 | 46.9 | 46.6 | 48.2 | 49.5 [ 49.8 | 49.6 | 51.3 | 51.9 | 52.0 | 51.2 | 53.6 | 55.1 | 55.5
Seasonally
adjusted
All manu-
facturing__| 93.5 | 92.8 | 90.7 | 88.0 { 87.2 | 91.7 | 93.8 | 96.3 | 98.1 | 99.9 (100.4 |100.7 |101.5 [104.9 [106.2 |107.0
Durables.._.| 46.3 | 45.0 | 43.6 | 41.5 | 40.2 | 43.4 | 44.8 | 46.5 | 47.8 | 48.7 | 49.0 | 49.0 | 49.2 | 51.4 | 51.9 { 51.9
Nondur-
ables.....- 47.2 | 47.8 | 47.1 | 46.5 | 47.1 | 48.3 | 49.1 | 49.8 | 50.3 | 51.3 | 51.4 | 51.7 | 52.4 | 53.5 | 54.3 | 565.1

1. Anticipations reported by manufacturers in August.
anticipatory data.

Inventories have been corrected for systematic tendencies in

Source: U.8. Department of Commerce, Office of Business Economies.

Table 10.—Manufacturers’ Evaluation of the Condition of Their Inventories !

Total Durable Nondurable
High | About | Low | High | About | Low | High | About | Low
right right right

March 31, 1960, L iel.. 31 67 2 39 60 1 20 77 3
June 30, 1960_____ 35 63 2 42 57 1 26 71 3
September 30, 1960. 29 70 1 36 63 1 20 78 2
Pecember 31, 1960 . oo 28 71 1 32 67 1 22 77 1
Mareh 31, 1961 ___ .. 22 77 1 24 75 1 19 80 1
June 30, 1961 _..___ 18 81 1 19 80 1 16 82 2
September 30, 1961___ 12 86 2 13 85 2 10 87 3
December 81,1961 ___ . _______________ 12 86 2 13 85 2 11 86 3

16 82 2 21 8 1 9 89 2

14 85 1 18 81 1 9 89 2
September 30, 15 83 2 18 81 1 11 86 3
December 31, 1962. __ 14 84 2 17 82 1 11 86 3
Mareh 31, 1963 15 82 3 17 81 2 12 85 3
June 80, 1963, . oo 14 84 2 18 80 2 10 88 2

1. Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting companies,

Percent

distribution of inventory book values according to company’s classification of inventory condition.
Source: U.S8.Department of Commerce, Office of Business Economics.

purchasing caused by the possibility of
a steel work stoppage, there was only
a 1 percentage point rise in the “high”
category from March 30. Between
June 30, 1962, and June 30, 1963, the
percent of inventories considered ‘‘high”’
by metal producers declined substan-
tially, while an opposite movement was

reported for metal users’ stocks.
for E

Nondurable goods producers have
characteristically reported a smaller
proportion of inventories as ‘high”
than have durable goods producers.
For the soft goods group, 10 percent
of inventories were considered “high,”’
88 percent “about right,” and 2 percent
“low.” The “high” category had been
12 percent on March 31, of this year.

9

GNP by Major Industries,
1958-62 Revised and Updated

The series on gross product by major
industry groups in current and con-
stant (1954) prices, shown in tables 11
and 12, revise for the years 1958-61 and
extend to 1962 the data first published
in the Survey or CurRrRENT BUSINESS,
October 1962.! The revisions incor-
porate the new income and product
totals which were published in the
Survey for July 1963, and the more
comprehensive statistical information
available for measuring output by
industries. The new information in-
cludes the Census Bureau’s Annual
Survey of Manufactures through 1961,
the detailed reports of the Federal
Deposit Insurance Corporation, the
Federal Power Commission, the Inter-
state Commerce Commission, and data
from other Government and non-
Government sources.

The current dollar totals have not
been revised significantly. The re-
visions in the real (constant dollar)
gross product are most marked in man-
ufacturing, where the estimates were
revised downward each year from 1958
t0 1961. Consequently, manufacturing
output is now shown as no higher in
1961 than in 1959; the preliminary
estimates had indicated modest gains
over that period. In the nonmanufac-
turing industries, the revisions were
minor.

The 1961-62 expansion of almost
$37 billion in current dollar GNP to a
total of $555 billion was associated
with gains in the gross product of each
of the major industries. Manufac-
turing and government advanced at a
better-than-average pace, while agri-
culture and mining increased only
slightly. The other industries gen-
erally showed near-average changes.
Because prices in 1962 were moderately
higher than in 1961, the 6-percent
increase in the real volume of GNP
was less than the change in the current-
dollar totals. About half of the gain
in real volume was accounted for by

1. “GNP by Major Industries,” SURVEY OF CURRENT
BusiNEss, October 1962, pp. 6-18. Concepts and methods
underlying the industry gross product series are described
in the October 1962 SURVEY and in a note available upon
request to the Office of Business Economics.
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manufacturing; very small advances

SURVEY OF CURRENT BUSINESS September 1963

Table 11.—Gross Product in Constant Dellars, by Industry

Occurred n angCUIture’ mining, and Billions of 1954 dollars Indexes of gross product Implicit price deflators,
contract COIlStI'llCtiOD. in 1954 dollars (1954=100) | index numbers (1954=100)
The moderate 1961-62 increase in 1958 | 1059 | 1060 | 1961 | 1962 | 1958 | 1959 [ 1960 | 1961 | 1962 | 1958 | 1059 | 1960 | 1961 | 1962
total GNP prices was composed of
. : : Al industries total (GNP)____.. 401, 31428, 6(439. 91447, 7|474. 8110, 5(118. 0|121. 2123, 3(130, 8110, 8| 112, 6|114, 2|15, 7|16, 9
price movements among the industries Agriculture, forestry, and fisheries_____ 21.8| 21.7| 22.8( 22.7| 22.9(102. 3|101. 9(107. 0|106. 6[107. 5/103.2| 97.2| 97. 4| 99.1(100.9
h ixed both . . d Farms. 20.9] 20.8| 21.8| 21.7| 21.91103.0/102. 5/107. 4{106. 9]107. 9]101. 9| v6.2| 95.9] 97.7| 98.6
that were mixe oth In direction an Mining. 10.2] 10.6| 10.8| 11.0| 11.2(106. 3|110. 4|112. 5{114. 6]116. 7{103. 9|104. 7|105. 6{104. 5106. 3
. Contract construction. -] 1874| 19.5| 19.0} 18.5| 18.6|106. 4(112. 7|100. 8{106. 9|107. 5{117. 4|120. 0|124. 7(131. 4[138. 7
in amount of change. The three largest “1109. 71121 8|122. 0121. 9[134. 1)105. 7(117. 3|117. 5{117. 4|129. 2/110. 2| 112. 5|114. 5|115. 0|114.7
. . _1 58.3] 66.6| 66.9| 66.0{ na | 97.8[111.7[112.2[110.7| na [116.3[118.3119.1{119.4| na
relative increases, well above average -] 51.4| 55.2| 55.1| 55.9| na |116.3|124.8|124.7(126.5| na 103 3(105. 4/108.9109.7| na
d R hei i Who ade. ... - ‘Z)(I)‘Z(’; 7.1/ 77.6) 78.1 82.(2)10?.;118.2119.11%3‘2 126.3110.21%2.:1,‘1{%.“%.333.3
nce, insurance, and real estal - . 0§ 52.2| 54.7| 57.0] 60.0}121. 11126. 4(132. 4(138. 0]145. 3{107. 4|110. 3[112. 3 3
an contmulng their earlier pOStW&I‘ T Fi.nz{x%c% and insurance - i‘i% 15.% 1(13(1; 16.7 na,9 122.0(128. 8/136. 4 141.2 1na 106.3 11%.% 111.% }(l)gg 1011232
; : ; . TANSPOTtAtion. . .- - oo ooooooooon v.3| 21.1| 21.6| 21. 5| 22.9{107. 2|117. 2{120. 0|119. 4127. 2| 107. 8|103. 3{102. 8(103. 3102.
experience, were in construction, serv o Bilreads 8.3 "8.6| 8.0 85| na 1025106 2/106.2/104 9| na 1012 9.3 94.2| 018
: 2 : OMINUNICALIONS. - - - .- oo oo mm e 6| 9.2| 9.8| 10.3| 10.9(132. 3|141. 5(150. 8|158. 5/167. 7102. 3|104. 3|105. 1|105. 8/105.
ices, and government.” Smaller prico Sorvices. uties 104 8.0 £07] 463 45 1]1%:5 108, 7150 o135, 14t o|115. 1110, 5|19 3/154. 1|17 o
. ervices 3 3 L 3 3 . 2(125. 7|131. 6.9 .9[115. 5 . 3 .
increases, though also above average, Households and institations. - 14.5) 15.1] 16.1| 16.7| 17.3|128. 3(133. 6{142. 5147, 8[153. 1112, 4(115. 8120. 5|122. 2{125. 4
. . . . Government and government enter-

took place in agriculture, mining, and prises 38.0| 38.6| 39.7] 40.8| 42.6[103.8(105. 5|108. 5|111. 5|116. 4{123. 2|128. 0[133.2/138.2|142. 5
. . . General government....oocoocveen-- 33.4| 33.8) 34.7| 35.7| 37.2]103. 4{104. 6/107. 4|110. 5|115. 2|125. 7|130. 5|136. 3|142. 3(146. 8
trade. In the other industries, prices Rest of the world..._.._.._ 12100000 2.2 2.3)°2.3] 3.0 3.3137.5|143.5{143.8/157.5/206. 3 95.5| 95.7]100.0 96.7| 47.0
esidual 2___ —. 21 . L 2.5 b

were stable or declined.

2. The qualifications to be kept in mind for the implicit
defiators for these industries are discussed in the previously
mentioned article in the SURVEY for October 1962,

1. Calculated by dividing the total gross product in current dollars by the corresponding gross product in constant (1954
dollars; dug to rounding may differ from deflators hitherto published for farms, households and institutions, and general
government.

2. Represents GNP measured as sum of final products minus real GNP measured as sum of industry products. Does
not include the statistical discrepancy, as shown in the hitherto published GNP accounts, since industry real product has been
calculated using industry totals adjusted to include a proportional share of the discrepancy.

Source: U.8. Department of Commerce, Office of Business Economics.

Table 12.—Gross Product in Current Dollars by Industry

[Billions of dollars]
Cap- Cap- Cap- Cap-
Em- ital | Indi- | Prof- Em- ital | Indi- | Prof- Em- ital | Indi- | Prof- Em- ital | Indi- | Prof-
Total | ployee| Net | con- | rect it- ployee{ Net | con- | rect it- ployee| Net | con- | rect it- ployee| Net | con- | rect it-
(GNP)| com- | inter- |sump-; busi- | type | Total| com- | inter- {sump-| busi- | type |Total| com- | inter- [sump-| busi- | type |Total| com- | inter- |sump-| busi- | type
pensa-| est tion | ness |income pensa-| est tion | ness [income pensa-| est tion | ness |income pensa-| est tion | ness |income
tion allow- | taxes tion allow- | taxes tion allow-{ taxes tion allow- | taxes
ances ances ances ances

All industries, total (GNP) Agriculture, forestry, and fisheries Farms Mining
1958 444.5 [ 257.1 | 14.8| 38.6 | 41.2| 94.3 | 22.5 3.5 0.9 3.9 1.2 13.0( 2.3 2.9 0.9 3.8 1.2 12.6 | 10.6 42| ® 3.5 1.2 1.8
1959 4827 | 278.5 | 16.4 | 41.0| 4471051 21.1 3.6 1.0 4.1 1.3 | 1.2 20.0 3.0 10 4.0 1.2 10.8 ] 111 4.2 .1 3.8 1.3 1.7
1960 502.6 | 203.6 | 18.0 | 43.0 1 487 |102.3 | 22.2 3.7 1.1 4.1 1.4 11.9] 20.9 3.0 L2 4.0 1.3 114|114 4.3 1 3.9 1.3 1.9
1961 518.2 | 302.1 | 20.0 | 44.3 | 51.4 | 102.3 | 22.5 3.8 1.2 4.1 1.5 12.0 | 21.2 3.1 1.2 3.9 1.4 1.5 | 1L5 4.2 1 4.0 1.6 1.8
1962 554.9 | 322.9 | 220! 49.4| 553 (107.1] 23.1 3.8 1.3 4.1 1.6 | 12.3 | 21.6 3.1 1.3 4.0 1.5| 11.8 | 1L.9 4.2 1 4.5 1.7 1.5

Contract construction Manufacturing Durable goods industries Nondurable goods industries

1958 21.6 | 14.9 0.1 1.2 0.6 4.9 (120.9 | 83.7 0.3 9.2 | 1.0 17.2 | 67.8 | 50.9 0.2 4.9 3.3 891531 328 0.2 4.3 7.7 8.4
1959 23.4 1 16.2 .1 1.3 W7 5.3 (137.0 [ 92.9 .2 9.4 121 | 23.5| 788 | 57.4 .1 5.0 3.9 130 582| 355 .1 4.4 8.1 10.5
1960 23.71 16.71 (* 1.3 .8 5.0 {139.7 [ 96.3 .2 9.9} 13.0| 21.4(79.7| 59.4 .1 5.3 41| 14600 36.9 .1 4.6 8.9 10.0
1961 24.3 17.0 .1 1.3 .8 5.2 1140.2 | 96.5 .2 10.3 13.2 20.6 | 78.8 58,7 .1 5.5 4.0 10.8 | 61.3 | 37.8 .1 4.8 9.2 9.8
1962 25.8 | 18.2 .1 1.4 .9 5.3 |153.8 | 104.3 .2 12.5| 143 | 23.2 | 88.4] 64.4 .1 6.6 4.7 | 13.0 | 65.4 | 39.9 .1 5.9 9.6 10.2

‘Wholesale and retail trade Finance, insurance, and real estate Finance and insurance Transportation
1958 79.1 | 45.0 0.2 4.5 | 122 17.6 | 58.7 | 11.9 6.0 7.4 9.1} 19.6 | 153 10.1 | —2.0 0.6 1.0 5.6|20.8 | 14.4 0.4 2.7 1.9 1.4
1959 86.4 | 48.6 .2 4.8 13.5 20.0 | 57.6 13.0 7.0 7.9 9.8 20.4 | 16.9 11.1 | —2.2 .6 1.1 6.5 2.8 15.4 .4 2.8 L7 1.7
1960 89.0 51.7 .1 5.0 14.9 17.9 | 61.3 13.9 7.6 8.6 10.7 20.9 | 18.0 11.9 | —2.6 .7 1.2 7.0 | 22.2 15.9 .5 2.9 1.8 1.4
1961 91.6 52.8 .1 5.0 15.7 18.4 | 64.4 15.0 8.9 9.2 11.5 20.2 | 18.7 12.8 { —2.6 .7 1.3 6.4 (222 15.7 .5 2.9 1.9 1.3
1962 97.5 | 56.0 .2 5.4 17.0 19.3 | 67.9 15.8 10.0 9.9 12.4 20.1 | 19.4 13.5 | —2.8 .8 1.4 6.5 | 23.4 16.4 .5 3.3 2.0 1.3

Railroads Communications Public utilities Services
1958 8.4 6.1 0.3 1.0 0.7 0.4 8.8 4.4 0.2 0.9 1.1 2.2 111 3.8 0.9 2.3 1.4 2.7 1465 24.8 55 3.1 1.4 11.8
1959 8.3 6.2 .3 .9 .5 4| 9.6 4.6 .3 1.0 1.2 2.6 | 121 4.0 L0 2.5 1.6 3.2(50.9 27.0 6.0 3.3 1.6 13.3
1960 8.1 6.1 .3 .9 .6 .3 10.3 4.9 .3 1.1 1.3 2.7(13.1 4.2 1.1 2.6 1.7 3.6 | 543 29.4 6.7 3.5 1.8 13.1
1961 7.8 5.8 .3 .9 .6 .2 10.9 5.1 .3 1.2 1.4 2.9 13.7 4.4 1.1 2.7 1.8 3.7]57.6! 313 7.1 3.7 1.9 13.7
1962 8.0 59 .3 1.1 .6 L1 1.5 5.3 .3 1.4 1.4 3.1| 14.5 4.5 1.2 2.9 2.0 3.9[615| 339 7.6 4.0 2.0 14.2
Households and institutions Government and government enterprises General government Rest of the world

1958 16.3 | 10.9 5.4 46.8 | 46.6 |- 0.1 (420 420 ... 21 M 0.3 1.8
1959 17.5 1.7 5.8 49.4 49.0 |- .5 441 44,1 f._____. 2.2 *) .4 18
1960 19.4 | 12.8 6.6 52.9 | 52.5 |. 4147831 4.3 | oae. 2.3 ™ .4 19
1961 2.4 | 13.5 6.9 56.4 | 56.3 I .1150.8( 50.8 .. ... 291 (M .5 2.3
1962 21.7( 14.4 7.3 60.7 | 60.4 ... .3 54.6| 54.6 [..._.__ 32| (M .6 2.6

Note.—Total GNP includes the statistical discrepancy. Proportional amounts of the dis-
crepancy are also included in the total gross product of each industry. The statistical dis-
crepancy is not distributed among the gross product components and consequently the com-
ponents will not add to the total. The statistical discrepancy included in total GNP is as
follows, in billions of dollars: 1958, —$1.5; 1959, —$3.0; 1960, —$3.0; 1961, —$1.9; 1962, —$1.8.

Empioyee compensation consists of wages, salaries, and supplements.

Net interest is net interest component of national income.

Capital consumption allowances consist of depreciation, capital outlays charged to current
expense, and accidental damage to fixed business property.

Indireet business taxes consist of indirect business tax and nontax liability and business

transfer payments.

Profit-type income consists of corporate profits after inventory valuation adjustment, pro-
pi%igetors’ income, rental income of persons, and surplus of government enterprises, less sub-
sidies.

Capital consumption allowances and profits by industry differ sornewhat from the hitherto
published figures because these two items have been reallocated by industry from a company
to an establishment basis.

*Less than $50 million.

Source: U.8. Department of Commerce, Office of Business Economies.
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The Balance of International Payments During the Second Quarter

AN increase in capital outflows and
a decline in investment incomes,
partly offset by an improvement in the
balance on merchandise trade, had a
considerable effect on the balance of
payments during the second quarter.

Various measures of the balance

To measure the balance on our
international transactions, several com-
binations of items may have to be
taken into consideration, depending
upon the purpose of the analysis. In
the Surviey oF CurrENT BusiNuss for
many years, several types of balances
have been presented in the balance-of
payments tables which have been varied
to reflect new conditions and types of
transactions. The latest of such varia-
tions in the ‘“Analysis table” was
presented in table 1, page 18, of the
June 1963 issue of the SurvEY.

Among the many possible balances,
perhaps three may be considered major
points of attention.

The first point of attention may be
the change in our official reserves, the
major part of which consists of our gold
stock. This is shown in table 1, line
E, and in table 3, line 51. In the
second quarter the decline in reserves
was $124 million. Although this de-
cline was larger than the $32 million
in the first quarter, it was considerably
less than the average quarterly decline
of $536 million in 1960, $152 million
in 1961, and $383 million in 1962.

The second point of attention may be
the combination of changes in reserve
assets and changes in our liquid liabil-
ities which may be considered a meas-
ure of the net change in our interna-
tional liquidity position. The liquid
liabilities represent the foreign supply
of monetary dollar assets such as de-
mand deposits in U.S. banks or other
assets, such as term deposits and Gov-
ernment securities with an early ma-
turity which can quickly and with a
minimum risk of loss in value be
converted into demand deposits. These
dollar assets serve foreign countries as a
medium of international payments and
as reserve assets, and are directly or
indirectly a claim on our reserve assets.

Some liabilities may be considered
borderline items. Consequently details
are presented in table 1 permitting
analysts to adopt measures other than
those used here. In the tables pre-
sented here, two variants are used.
The first variant would include, in
addition to bank deposits, marketable
Government securities, and nonmarket-
able short-termm Government securities,
also non-marketable medium-term se-
curities which are convertible by the
foreign purchasers at 2 days’ notice
into short-term securities (shown in
table 1, lines B 5 and 6). The other
variant would place more emphasis
on the nonmarketability and the ma-
turity periods of these securities, which
exceed 1 year, and consider sales or
redemptions as long-term capital trans-
actions, rather than as changes in
liquid liabilities. These securities were
sold for the first time in the first quarter
of 1963 to foreign central banks and
exchange stabilization funds.

The total of changes in official reserve
assets and in liquid liabilities, including
the medium-term convertible securities,
is shown in table 1 on lines C1 and 1a,
in table 2, line G, and in table 3, line 52.
So measured, the balance on our foreign
transactions in the second quarter was a
deficit of $1,180 million, or after
seasonal adjustment of the other trans-
actionsabout $1,260 million. Thiscom-
pares with a seasonally adjusted deficit
of $850 million in the first quarter, and
represents a deterioration of $410 million.

The other variant, excluding the
medium-term convertible securities, is
presented in table 1, lines C2 and 2a;
table 2, line H; and table 3, line 52a.
In the second quarter this balance was a
deficit of $1,030 million, or after
seasonal adjustment of the other trans-
actions, $1,110 million, up by $610
million from the seasonally adjusted
deficit of $500 million in the first quarter.

Changes in the net liquidity position
are frequently affected by relatively
large transactions of limited duration
which tend to obscure the longer run
trend in the liquidity balance and the
longer run changes in the size of the
balance of payments problem.! Ad-

justments for such transactions are
now limited to several types of Govern-
ment transactions, including receipts
from advance payments of foreign
countries on Government loans or the
sale of foreign notes before their ma-
turity, advances on military purchases
of foreign countries, and sales of non-
marketable, medium-term U.S. Gov-
ernment securities. These transactions
are shown in table 1, lines B1 to 6,
and the balance without these trans-
actions in lines A13 and 15. Major
fluctuations in private transactions and
their effects on the balance are pointed
out in the text.

This adjusted balance, or balance
on ‘“regular’ private and Government
transactions, in the second quarter
was a deficit of about $1,200 million,
and with seasonal adjustment of these
transactions about $1,280 million. The
increase from the seasonal adjusted
deficit in the first half was about $320
million. For the first half of the year
this balance was $2,240 million, or
close to $4.5 billion at an annual rate.
The corresponding figures for the years
1960 to 1962 were $3.9, $3, and $3.6
billion, respectively.

The balance on “regular” and special
transactions, excluding receipts from
the sale of medium-term, nonmarket-
able convertible U.S. securities, for
the first half of 1963 was at a seasonally
adjusted annual rate of $4.2 Dbillion
(table 1, line C1). The balance for
the first half of the year was at an
annual rate of $3.2 billion seasonally
adjusted if receipts from the sale of
the medium-term, nonmarketable con-
vertible securities are also included
in the special government transactions
(table 1, line C2). For the years 1960
through 1962, the balances after special
government transactions were $3.9,
$2.4, and $2.2 billion, respectively.

Adverse effects of changes in capital
Jlows and investment incomes

Within the “regular” transactions
various, and partly contrasting, shifts

1. A balance adjusted for such transactions has been shown
in the SURVEY OF CURRENT BUSINESS articles on the balance
of payments since June 1961, giving adjusted data beginning
with 1959,
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12 SURVEY OF CURRENT BUSINESS September 1963
Table 1l.—Analysis of U.S. Balance of Paérmertniz,.dSeasonally Adjusted, Excluding Military appear to have occurred. These devel-
rant Ai
opments seem to suggest that the
[Millions of dollars} . . .
recent deterioration in the balance may
lend: 9 .
Calendar year 1962 1963 in part be of a termporary nature.
1 r R
960 | 1961 [ 1962 | 1 |1 | mr | v | 1 | ms It may reflect in part a short-term
Transactions other than changes in official monetary assets bulge in dOH&I‘ outﬁows, particularly
and in liquid iiabilities (including nonmarketable, .
medium-term, convertible Government securities) thI‘Ollgh IOIlg- and short-term credits
1. U.S. PAYMENTS (DEBITS) RECORDED. ... 31,174 31,778| 33,254]8,246/8, 316 8,214 8,478 8,420{ 9,653 and other claims reported by U.S.
1. Tmports of g00ds and Services .- 23,905| 22, 867 24,96416, 119]6, 222| 6,282| 6,311 6,217 6,400 banks, which amounted to $580 million.
2, Merchandise_ 14,723| 14,497| 16,145(3,9424,030! 4,127 4,046 3, 970 4,135 . .
3 Military expenditures | B0 sy 3o ey el T Ty s 717 These large outflows following net in-
L ther services. 5, 434; 5, 4 y ’ . ,423| 1,501 1,499 1,557 112 .
flows of over $100 million in the first
5. Remittances and pensions 672 705 736] 191| 182 176 187 212 207 quar ter thus prO duce d a change Ofnearly
6. Government grants and capital outflows.._________ 3,405 4,056 4,281{1,075!1,078] 1,045 1,083| 1,062) 1,355 7
7. (Tgan.sfactzon;: ngolng S?tw z?medmte dollar out- o8| 2,950| 8,211 s0| a0 - ’ o 100 $700 mllllon.
ow from the United States). ... .o.ooo_. 2, 2 ) f 4 771 82 ,094
8. (Doliar paymentt to foreign countries and inter- The net outflow of funds through
tional institutions) o DIOT| LHG LOTO 269 248 el s1e #35) #61 oo credits in the second quarter can
9. U.8. private capital._.. _| 8,892] 4,150] 3,273] 861| 834 711 867 020! 1,682 . .
10. ' Direct investments | Tees| 15es| 1557 199 06| 3s9| 403] s01| 462 toO some extent be considered a reaction
11, Long-term portfolo. 850| 1,011 1,209 357, 329 188 335 512 619 . .
12, Short term. 1,348 1541l 507 3050 —1| 164] 39| —s4 601 to the first-quarter net inflow which
Ii. U.S. RECEIPTS (CREDITS) RECORDED ___..__. 27,976] 30,313 32,0937, 688(7,901) 8,327] 8,177) 7,691 8,323 Wwas a temporary deviation from the
1. Exports of 200ds and Services oo ---wcoo--ozemocen- 26,974/ 28,311| 29,790|7, 206(7.610| 7,550 7,424| 7,428| r00r longer run pattern of net outflows.
2. Merchandise 19, 459| 19, 913| 20,479|5,022|5,262| 5,270 4,925 4,988 5,466 .
3 (Financed by Govermment grants and capital).| 1,019\ 2,287 2,845\ 595| 574 585, s91| 498 829 Hven so, the total net credits of $470
4. Military sales 33 402 660 113| 190 141 216 181 205 11 . .
5 Income on inveshments, prvate. .- ... ... ... 2,873] 3,464 3,850\ 904| 940| 46| 1,000 1052 953 million in the first half of this year
6. Income or investments, Government _.__.____. 349 380 472| 109| 144 105 114 123 128 . l .
7. Other services - 3,958 4,152 4,320(1,0581,074| 1,088 1,100 1,084 1,155 Wwas at a considerably higher rate than
8, Repayments on U.8. Government loans, scheduled.| 588| 606| 617 155 184) 130 148 151 155 the total of not quite $400 million for
9. Repayments and selloffs, nonscheduled 48 668 666 53 471 142 25 34 .
10, Foreign private capital other than liquid funds._ 340| 643 155 172| 15 3| -35 —27 23 1962 as a whole. 1t was still short,
11. Government liabilities... 26 85 865 155 39 173 498 114| -16 . .
however, of the previous highs of about
SELECTED DAL Ehitg T+ CREDITS + $1.15 billion in 1960 and $1.45 billion
A. Regular transactions seasonally adjusted: iIl 1961.
1. Merchandise trade, excluding military—_ ... 4,736 5416| 4,334/1,080(1,2320 1,143] &v0| 1,018 1,331 Direct investments in the second
2. Military sales and expenditures...__ ... _._._____ —~2,713|—2, 532|—2, 368 —641| —558] —591} —578| --567| —512 1.
3. Incomes on investments 2,283 2,062 3,327| 773 839 so6| o90o| ses| 7w quarter were about $450 million, ac-
4. Other services —537| —402| —467;—125/—125 -90 —127| -—138| —120 . . .
5. Goods and services_._____ 3,760 5444| 4,%26/1,087)1,388 1,268 1,083 1,211| 1,48 cording to still incomplete reports,
6. (Excluding exports of goods and services fi- .
nanced by Government grants and capital somewhat less than in the first quarter
outflows) ... __ . 1,562 2,777| 1,943| 348; 689 550, 356 467 476 . .
7. Remittances and pensions... ..o oo Ze72| —705| —736|—101)—182] —176| —187| —212| —207 When such investments were increased
8. Government grants and capital outflows, less 17e
changes in associated liabilities, less scheduled by more than $100 mllhon through one
loan repayments. . ___.________ I —2,776|~3, 370[—3, 517|—907,—850| —850( —910| --880|—1,201 . . .
Domestic and foreign private capital: transaction involving the purchase of
9. Direct and long-term portfolio ... ______________ —2,114|—2, 143|—2,495|—361|—769| —557| —~808|—1,022| —895 . . .
10.  Short term, —.o——————..._-. Z1,438|—1,364] -623|—328 —50| —151 -94| ~ 66 —si4 stocks in a large foreign corporation.
B e v o o uid oon| bos|—1, 00| —br| 5| —ted| —m8 —amal es Although in th d h
. rrors and unrecorded {ransactions __ - — —1, - — — - —
13. Balance on items in A (seasonally adj; 3 ~3,573 34/ —1,409| —959/—1,281 . b ough 1n the Se,con 'quarter the
14. Less: Net seasonal adjustments. . —95| —162| —80 capltal outflow for direct investments
15. Balance on items in A before adjustment. _ —1,314] -~797|—1,201 h 1 h I
B. Special Government transactions (not seasonally ad- was somewhat less than a y ear earher,
justed) for the first half as a whole it was about
1. Nonscheduled receipts on Government loans.____._ 48| 668 666 ___. 53| 471 142 25 34 1l 1
2. Advances on military exports..._._...._.._______._ —16 5 470) 142| —2 107 223 20 -5 $950 mllhon’ and con51de‘ra.bly . more
Sall)(i)s ofnongxarketable,mechum-tcrm nonconverti- than the outflow of $700 million in the
e securities: . . .
3. Dollar securities... ... | e R PR R 88 119 first half of 1962. Omitting the special
4, Foreign curreney securities. . |-acooas 251 ... 251 5 —29 . . A .
Sales ofi tnonmarketable, medium-term, convertible transaction mentioned ea,rher, the in-
securities:
5. Dollar securities e EE e SR B 1 I—— crease corresponds roughly to the in-
6. Foreign currency securities. RGN FOMUOUUN IR NP (RN SN M S 225 152 . .. d 1 d
C. 1. Balance A+B excluding net receipts from sales of Crea_'se n antlclpate p ant an
nonmarketable, medium-term, convertible Govern- equipment expendltures abroad re-
!'nent securities (including seasonal adjustment of . A
items in A) —3,881|—2,370|—2, 186| —585|—452 —356| 793 -851|~1,262 ported by U.S. corporatlons in 1963
la. Excluding seasonal adjustment (equals line 52, 5
table3) _______________________________.___ —38,881—2,370/—2,186| —472| 323 —603| —608) —689—1,182 over actual expenditures last year
2, Balance A-B including net receipts from sales of N N . .
nonmarketable, medium-term, convertible Gov- The recent increase in capltal outflows
ernment securities (including seasonal adjust- A A
ment of items in A)_. —3,881|—2,370[~2, 186|—585(—452| —356] —793| -—501|—1,110 through dlrect lnvestments nlay there_
Excluding seasonal adjustment (equals line R . )
528, table ). o o ~3,881|—2,370(—2,186| —472|—323) —603| —608| —330|-1,080 fore, continue during the remainder of
D. Increase in short-term official and banking liabilities
and ti’i forgign goldings(dof market%ble U.S8. Govern- L73sl 1764 sl 46l 486 158 300 307 906 the year.
ment bonds and notes (decrease —). ... _ouee.. s , - 3
1 Foreign priva%e hglders im]:luding bainks zznd Alt‘hOUgh the second—quar ter invest-
international and regional organizations (ex- 3 :
cluding TM Ty orona oreaniuations fox 250 1,083 2000 609 24| —ass| —es| 394 14 Mentsin Kurope were substantially less
2. Foreign official holders. ... .. .__ 1,449 681 453|—653| 462 270) 374 —87 762 than in the first, quarter taking the ﬁI‘St
H
E. Decrease in U.S. monetary reserve assets (increase —) 2,143 606 1,533 426|—163 881 389 32, 124
IMF POSHtion. oo i -1 Ceel 27 4| 81 14 —do 2 half of the year as a whole they were
2. Convertible currencies...._._._ - ik - — : .
I e T A ss7l  so0l 303 117 448 24| 11l ne about 20 percent higher than during
r Revised. » Preliminary. 2 Less than $500,000, 1. Certificates sold abroad by Export-Import Bank, t‘he ﬁI‘St ha‘lf of last year. Dir ect 1n-
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vestment transactions with ILatin
America during the first half of this
year continued to result in net return
flows of capital, largely because reserve
accumulations by the major oil com-
panies more than outweighed continued
but moderate capital outflows into
osther industries.

Purchases of newly issued foreign
securities in the second quarter were
$520 million, slightly more than in the
first quarter. For the first half they
totaled $1,026 million, which after
seasonal adjustment amounted to about
$960 million. This was nearly as high
as the total of such purchases in the
entire year 1962 and nearly double the
purchases in each of the years 1960 and
1961.

The rise in purchases in the first half
of this year over those in the cor-
responding period of 1962 was pri-
marily in Canadian securities and to a
much lesser extent in Japanese issues.

The adverse effects on the balance
of payments from the rise in private
capital outflows was accentuated by a
$100 million decline in incomes on di-
rect investments abroad. Half of the
drop was in incomes from investments
in Europe, theremainder was distributed
over other areas. It is likely, however,
that the decline was a partial offset to
the relatively high income from foreign
subsidiaries in the first quarter, and
represents only a temporary inter-
ruption in the longer run upward trend
in such receipts. In the first half of
this year, income receipts on direct in-
vestments after seasonal adjustment
were about $240 million higher at an
annual rate than in the same period of
1962. This rise was not as much,
however, as the $310 million increase
from 1960 to 1961, or the $280 million
rise from 1961 to 1962.

Merchandise trade balance improved

Compensating in part the adverse
changes in capital flows and investment
incomes was a rise in the seasonally,
adjusted surplus on merchandise trade,
and an improvement in the balance on
military transactions. The improve-
ment in the military balance, amount-
ing to $55 million, was due to a decline
in expenditures as well as an increase
in receipts.

Digihe risednsthe trade surplus resulted

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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from a step-up in merchandise exports
(after seasonal adjustment) of about
$480 million, while merchandise im-
ports increased by about $170 million.
About half of the export gain was in
goods financed by Government grants
and credits, of which about two-thirds
consisted of agricultural products.

13

The rise in both exports and imports
from the first quarter, however, re-
flected largely the effects of the inter-
ruption in shipping activities in late
December and in January. The re-
sulting understatement of exports dur-
ing the first quarter may be estimated

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted

[Millions of dollars}
Calendar year 1962 1963
1961 1962 I II ITI v Ir II»
Goods and Services Government Assistance and
Long-Term Capital Accounts ?
A. 1. Nonmilitary merchandise exports.._._...____ 19,913 | 20,479 [ 5,022 | 5,262 | 5,270 { 4,925 | 4,988 5, 466
2. Less those financed by Government
grantsand eapital______________________ 2,237 2, 845 595 574 585 501 598 829
3. Merchandise exports, other than those finan-
ced by Government grants and capital _____ 17,676 1 18,134 | 4,427 | 4,683 | 4,685 | 4,334 | 4,390 4,637
4. Nonmilitary merchandise imports_.___._______ —14,497 {—~16,145 [~3,942 [—4,030 (—4,127 |—4,046 [—3,970 | —4,135
5. Balance on trade excluding exports financed
by Government grants and capital . ..______ 3,179 1,989 485 658 558 288 420 502
6. Nonmilitary service exports.__...._.________ 7,996 8,651 | 2,071 | 2,158 | 2,139 | 2,283 | 2,259 2, 236
7. Less those financed by Government
grants and eapital .. ... ___.______.____ 430 538 144 125 133 136 146 193
8. Service exports, other than those financed by
Government grants and capital____________ 7, 566 8113 1,927 | 2,033 | 2,006 | 2,147 | 2,113 2,043
9. Nonmilitary service imports_._._._____.__._ __ —5,436 | —5,791 {—1,423 {—1,444 |—1,423 |—1,501 |—1,499 | ~1, 557
10. Balance on services other than those rendered
under Government grants and capital__.___ 2,130 2,322 504 589 583 646 614 486
i1, Balance._ ... ... 5,309 4,311 989 | 1,247 | 1,141 934 | 1,034 988
B. Other major transactions
1. Military expenditures.___. oo oomeeeee o —2,034 | —3,028 | —~754 | —748 | =732 | ~T94| —748 —717
2. Military cashreceiptS. ... oo .. 398 1,143 254 189 255 445 204 194
3. Government grants and capital—dollar pay-
ments to foreign countries and international
institutions. . ___ ... —~1,116 | —=1,070 —269 —248 —241 -312 —235 —261
4. Repayments on U.8. Government loans, ex-
cluding fundings by new loans_____________ 1,201 1,182 128 21 578 265 129 155
5. U.8. direct and long-term portfolio invest-
ments abroad. ... ._____._____ -2,609 | ~2,766 | —556 | —835! —547 | —828 {—1,013 | ~1,081
6. Foreign direct and long-term portfolio invest-
ments in the United States..._.___...._____ 466 271 195 66 —-10 20 -9 186
7. Remittances and pensions___ _____ —705 —736 | —191 -182 | —176 | —187 -212 -—-207
8. Changes in Government liabilities 3 () 248 (=) -3 1 250 63 ~-10
9. Balance. ..o e —5,299 | —4,756 {~1,193 [—1,550 | —872 [—1,141 |—1,821 | —1,741
C. Balance on Goods and Services, Government
Assistance and Long-Term Capital A ceounts. 10 —445 | —-204 | -—303 269 | —207 | —787 —~753
D. Recorded U.8. private short-term capital out-
flow less foreign short-term credits to the
United States (excluding foreign liquid
dollar holdings) - | —1,475 ~716 | —354 | —112( —156 —94 58 577
E. Unrecorded transaetions. ____________________ —905 | —1,025 —27 —37 1 —469 ) —492 ! —122 68
F. Sales of nonmarketable, medium-term, con-
vertible Government securities .. _ .o oo )occoceoodaeocaaci e[ r e e e e 350 152
G. Balance C+D+E__________._____._____._____ —2,370 | —2,186 | —585 | —452 | —356 | —793 | —851 | —1,262
H. Balance C+D-+E+F_____ ... . ... ~2,370 | ~2,186 | —585 | —452 7 —356 | —=793 | —501 | —1,110
Memorandum items: Reconciliation with table 1 of
Government grants and capital outflows:
Government grants and capital outflows, total
Jinerease (4 oo oo oo oo cmeecceaaan 4,056 4,281 | 1,075 | 1,078 | 1,045 | 1,083 | 1,062 1,355
Less:  Expenditures on merchandise in the
United States... 2,237 2, 345 595 574 585 591 598 829
Expenditures on
United States. oo ooeee oo .. 430 538 144 125 133 136 146 193
Refunding of Government loans.... 48 71 25 16 18 12 41 30
Increase in Government loans to re-
pay private loans. ____.___...____. 111 93 26 62 ;3 P, 8 33
Mititary eredits_ ... . .__._. 34 17 3 9 -2 7 3 10
Increase in Government liabilities
associated with Government
grants and eapital ... .._..__.____._ 80 147 13 44 65 25 31 -1
Equals: Dollar payments to foreign countries
and international institutions
under Government grants and
capital (excluding changes in re-
stricted accounts) .. _..____..____ 1,116 1,070 269 248 241 312 235 261
» Preliminary. = Less than $500,000. r Revised

1. Excludes military transfers under grants.

2. Short-term capital movements between parent companies and their foreign affiliates are reported as part of direct

investment.

3. Excludes liabilities associated with military transactions, with Government assistance operations, and with sales of
nonmarketable, medium-term, convertible Government securities.
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Table 3.—U.S. Balance of Payments by Area—

[Millions of dollars]
Allareas Western Europe Eastern Europe Canada
Line Type of transaction 1962 1963 1962 1963 1962 1963 1962 1963
1 11 Ir II» 1 I1 Ir II» I 11 Ir 1L» I II Ir In»
1 | Exports of goodsand services. ____.__________._______. 7,385 | 8,437 | 7,651 na | 2,557 | 2,871 | 2,731 na 53 54 29 72 11,209 | 1,502 | 1,224 | 1,513
2 Goods andtservices transferred under military 390 626 447 na 187 187 221 T W OO RN PRV NN RO DR RN SO,
grants, net.
3 Goods and sel;vices excluding transfers under mil- | 6,995 | 7,811 | 7,204 | 8,121 } 2,370 | 2,684 ; 2,510 | 2,723 53 54 29 721,209 | 1,502 | 1,224 | 1,513
itary grants.
4 Merchandise, adjusted, excluding military 5,444 | 4,945 | 5,670 [ 1,766 | 1,873 | 1,757 | 1,899 47 43 23 66 899 | 1,100 922 11,142
5 Transportation. . _______ ... ... 439 410 469 208 222 196 223 3 3 3 3 22 28 22 28
] ravel . . 262 187 292 21 28 22 o1 2 PR N =) (=) 85 130 72 125
Miscellaneous services:
7 Private_ - e 347 365 372 382 138 144 154 155 2 2 2 2 39 43 41 43
8 Government, excluding military____ 41 45 49 53 14 15 14 15 (=) ) (=) (=) 1 1 1 =)
9 Military transactions_________ ... ______________ 96 228 164 243 73 192 136 201 | ee e ememen e e 5 11 4
Income on investments:
10 Direct investments. 644 701 78 677 91 106 165
11 Other private. . 186 200 210 227 44 45 48
12 Government 72 127 89 108 15 59 18
13 | Importsof goodsandservices.. ____ .. ._.__..__._._... 5,879 | 6,307 | 5,919 ! 6,552 [ 2,061 | 2,304 | 2,022 | 2,394 22 25 20 27 974 | 1,158 | 1,011 | 1,205
14 Merchandise, adjusted, excluding military 3,933 4,071 | 3,915 4, 222 11,124 | 1,137 | 1,062 | 1,172 20 21 17 22 768 897 791 945
15 Transportation 463 572 468 602 240 340 246 367 1 1 1 1 23 26 22 27
16 Travel 295 495 315 542 62 203 73 238 | (2 2! @ 3 37 100 40 90
Miseellaneous services:
17 Private. o 110 104 103 103 65 63 63 64 | (2) (=) [Co I PO 13 10 15 12
18 Government, excluding military - . - 83 75 91 88 20 20 25 26 1 1 2 1 1 1 1 1
19 Military expenditures. . _________________._________ 754 748 748 717 405 400 390 375 (=) (=) (=) (=) 84 71 83 69
Income on investments:
20 Private 161 158 188 183 98 94 114 100 | oo (GO T P 42 46 45 47
21 Government 80 84 91 95 47 47 49 52 ||l (=) 6 7 14 14
22 | Balanceon goodsandservices..___.__ ... _________ 2,130 | 1,732 na 496 567 709 na 31 29 9 45 235 344 213 308
23 Excluding transfers under military grants._._ 1,504 1,285 1,569 309 380
24 | Unilateral transfers, net {to foreign countries (—)]. —1,267 | —1,086 na | —323 | —-317
25 Excluding military transfers - —641 | —639 | —730 | —136 | —130
26 Private remittances. ... ... _.___._______ ~116 | —130{ -141 ' -=33| —39
Government:
27 Military grants of goods and serviees_..__________. —626 | —447 na | —187 | —187
28 Other grants. e oo ...__ - —466 | —440 | —525( —71| —61
29 Pensions and other transfers___._..__ . —59 —69 —64) —=30| -—32
30 { U.S. capital, net [increase in U.S. assets (—)].__..____ . —~1,209 [ —1,436 | —2,322 ; —283 | —385
31 Private,met______________._______________. | —9%%6 —1763 —974 |—-1,611 | —255 | —396
32 Direct investments, net_...__.._____ 1 —199 | —496 [ —50 —452 | —173 | —264
33 New issues of foreign securities__ | —-170; -=312| —506 | —520| —35| —138
34 Redemptions ... . ... - 50 28 31 52 2 3
35 Transactions in outstanding foreign securities_.___ —74 —15 —48 —52 [ —56 24
36 Other long-term, net | —187 —60 —11 [ —131 —25| —19
37 Short-term, net___. 1 —32 92 61 | —508 32 —2
38 Government, net___ [ —398 —446 —462 -1 —28 11
39 Long-term capltal.. | —450 —507 —563 —623 —75 —91
40 Rerlxagments on U.8. Government loans, sched- 130 159 126 130 18 61
ule
41 Repayments and selloffs, nonscheduled. __._._.._|....___. 53 25 34 (.o 53 24 (20 R DRSO DRI BRSSPI (AP R S R
42 Foreign currency holdings and short-term claims, —48 | —151 -50 | —252 291 —-12 231 —53¢ —27 —25 (=) —46 -1 -3 (=) 1
net [increase (—)).
43 | Foreign capital (lines 44-48), net [increase in U.S. 313 40 73 213 244 29 114 143 1 —1 () (=) 28 45 | =27 13
Lliabilities (+)].
44 Direct investments in the United States...___._.___ 41 77 —18 24 16 38| -—18 7/ [ S PO S 18 31 -7 18
45 Other long-term investments__.________________._____ 154 —11 9 162 134 21 2 105 (O] [C N I (=) 15 9 —3 4
46 Uis.bpﬁityate short-term commercial and brokerage —23 —51 —18 57 | 47| —24 40 30 1 —~1 () (=) —6 8| —17 -9
iabilities.
47 U.S. Government liabilities other than marketable 141 25 37 —20 141 —6 27 -3 (=) (2) o). 1 =3 (® -1
interest-bearing securities.
48 U.S. Government nonmarketable medium-term | .______[..__.___ 63 =10 | femeeet 63| ~16 || ) (€5 IS S PO, 1
nonconvertible securities.
49 U.8. Government nonmarketable medium-term |....____j._.._.__ 350 152 | o|eees 225 152 || el 125 |ooo.-
convertible securities.
50 Increase in short-term official and banking liabilities 46 486 307 906 | —137 167 36 478 -3 (=) -3 12 | —302 236 | —74 153

and in foreign holdings of marketable U.S. Gov-
ernment bonds and notes [decrease (—)].

51 | Increase (—) in monetary reserve assets, including 426 | —163 32 124 175 269 71 ) 1:1: 2 R DRI JRS P U, —445 | (=) (=)
gold, convertible currencies, and IMF position.
52 | Reduction in monetary reserve assets and increase in 472 323 689 | 1,182 38 436 332 785 -3 = -3 12} —302 | —209 51 153
liquid liabilities including U.S. Government nen-
marketable medium-term convertible securities
(lines 49-51).
523 | Excluding increase in U.S. Government nonmarket- 472 323 339 1,030 38 436 107 633 -3 (=) ~3 121 =302 | —209 ~74 153
able medium-term convertible securities (lines 50
and 51).
53 | Errors and omissions and transfers of funds between 123 -17 28 88 ] —172 | —330 | —393 | —475 8 —6 [eoas 1 140 | —92 212 | —~29
foreign areas [receipts by foreign areas (~)], net.
Memorandum items:
I Increase in reported total foreign gold reserves and 596 380 824 | 1,340 35 537 374 878 -3 (=) -3 12 | —284 | =314 75 176
liguid dollar holdings.2
11 Through estimated net receipts from, or payments 459 308 674 1,166 | —134 106 | —61 310 5 —6 3| —13| —162 | 301 263 124
{—) to, the United States.?
11X Through other transactions 4. ... ... 137 72 150 174 169 431 435 568 -8 [ P -1| —122 | —13| —188 52
r Revised. » Preliminary. na Not available, = Less than $500,000. currencies held by U.S. monetary authorities, plus liquid elaims on the United States plus

1. Transagtions with shipping companies operating under the flag of the Bahamas,  pet changes in their IMF position through U.S. dollar transactions.
Honduras, Liberia, and Panama are included in “unallocated.”

2. Changes in reported total gold reserves of foreign banks and governments) including 3. For “All areas” equals halance (with reverse sign) of line 23 (less net sales of gold by
international organizations but excluding the countries of the Soviet bloc), net of convertible  domestic sources to () or purchases from (—) the monetary gold stock of the United States),
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First and Secoud Quarters 1962 and 1963 at about $225 million, and the over-

[Miilions of dollars] statement during the second quarter

Latin American Republics Japan All other countries ! International institu- at‘abOUt $125 ml]‘hon’ ftcpountmg fOI‘ a

tions and unallocated ! shift of about $350 million. The loss

Line n 1 1 1

1962 1963 1962 1963 1962 1963 1962 1963 m 'lmports durlng the ﬁI'St qua'rter 18

estimated to have been about $35

I | m | 1r |I1» | I | II | Ir pIf» | I | I0 | Ir | II» | T | X0 | I- [Ql» million, and the gain in the second quar-

1,2 1,365 | 1,229 503 458 528 506 | 1,709 | 2,113 | 1,831 ki 74 9 1 ter about $25 million, I'esulting in a
217 1 1, s na , s s na 7 ki . 11 .

£3 I " ™ S i I N I 2| A | C208 | malol |l |l 2 shift of $60 million. The strike, there-

1,246 | 1,345 | 1,206 | 1,396 | 503 | 458 | 528 | 506 | 1,597 | 1,694 [ 1,628 | 1,83¢| 77| 7| 79| 7| s fore, may account for about $290

799 | 869 | 7| 80| 44| 33| 430 | 401|v076 | 1,18 | tr02 b nerz ||| 4+ million of the $310 million increase in

58 57 60 68 25 24 25 30 69 69 67 79 38 36 37 38 5
6| 84| 75| 102 2 3 3 6 12| | 15| s |l 6 the trade surplus.
65| 73| 6| 67| 23| 28| 2| 2| 8| 60| e8| es| 22| 20| | 2| 7 The following tabulation shows the

8 8 10 12 1 1 1 3 17 20 23 b2 2 PR [N B S 8 .

2 5| 10 1 8 7 4 7 7 9 6| 20|77 TTY|TTE] 9 actual seasonally adjusted trade figures
13| 16| 23| 1| 7f 5| 6| 4] 26| 28| 205| 28| 5| 3| s 3|1 from the third quarter of 1962 to the
31 33 37 39 18 20 25 26 16 20 19 22 11 11 13 10 11 . .
25| 30| 27| a7 5 2| 10 4 26| 30| 83! 39| | QI 1z second quarter of 1963 in comparison

1,159 | 1,081 | 1,125 | 1,104 | 420 | 466 | 478 | 490 | 1,080 | 1,131 | 1,119 | 1,180 | 163 | 142| 14| 143| 13 with estimates adjusted for the effects
936 858 883 855 289 337 338 353 772 803 806 858 24 18 18 17 14 . . . .

33| 32| ar| 38| 16| 20| 20| 20| ‘43| 48| 43| 46| 107] 105| | w03| 15 of the shipping strikes in early October.
07| 15| 135 132 9| 13 9| 14| 70| ez| s8] 65 || 1| 16 . .

and in the December-January period.

29 27 21 23 1 1 1 1 2 3 3 b 2 PRGN PRSIV PRSI R 17 . .
16| 1| 19| 0| 2 1 3| 2| 2| 32| 3| 36| 7i 7T 77|72 8 The estimates are obtained by smooth-
17 20 17 20 96 89 95 87 152 168 163 166 | ... (GO 20 PO PO 19 . . . .

ing the fluctuations in the periods

8 8 11 13 4 2 7 7 9 8 8 12 (=) =) 3 4 20 . . .

3 2 2 3 3 3 5 6 3 7 4 3| isf 18| 17{ 17| 21 around the strike dates in that portion
18| 28| lo4| na| 83| -8| s0| 16| 629 9s2| 72| na|-86|—e8| 65| —66| 22 of the trade which was affected by the
87| 264| 81| 202| 83| —8| 50| 16| 457 | 563| 509| 645| —86| —68 | —65 | —66 | 23 .

—99 —81 | —103 na -8 —6 -7 —7 | —624 | —814 | —622 na | —45| —34 | —12] —28 24 Styrlke.

—68 —61 —80 | —115 -8 —6 -7 —7 1 —452 | —395 ( —419 | —455 | —45 | —34 | —12 [ —28 | 25

e L e Bt e B e e e e I ] R e ] R % Merchandise trade, seasonally adjusted
—~31| —-20| -23 p27: Y8 T R S I —172 | —419 | —203 I R DU U B 27 [Millions of dollars]

—45| —41| —44| =73 -1} (® =) (=) | —873 | —428 | —837 | —377 | —45 | —34 | —12'| —28 | 28

6| -—4| —6| —4| —2| 1| L2| =2| Zea| —is| -2 | -18 |l ol DT 29

~151 | —230 | —66 | —204 | —318 | —38 | —101 | —300 | —308 | —4d5 | —339 | —616 |—117 | —16 | —55 | —42 | 30 stocore shipping |  after shipping
—36| —65| 69| —d40| —318| —21| —98| —241 | —81| ~194 | —47 | —2521—116| —12 | —56 | —32 | 31 ) ]

37| —1| 1| -4 —7| -5] —15| 34| —20|-160| —26| 187 | 8| 20| ‘2| -35] 32
I I B e e B e B B e B e L IR A B o B Ex. Ex.

1 1 @ 20 ® ®) z - 1 3 4 Ex- | Im- |ports! Ex- | Im- |ports

1 -1 3 1 =3 =5 51 13 1o =9 <1 —20 ) =54 =34 | —62 1] 35 ports| ports | bal- | ports| ports{ bal-
—75 —27 -9 -2 —16 —18 —23 —9 —58 11 30 -13 -1 1] = 36 ance ance

(=) —18 76 —37 | —271 24 -13 [ —120 |...___. —4 —34 =21 (9 (=) =1 e 37
~115 | —165 | —135 | —164 |..__._. 17| -3| —B9 | Toar | —am1| —202 | —sea| —1| —4| 1|10 38
—168 | —186 | —124 | —192 —25 —21 —1(? —65 | —210 —299 —315 —223 ------------ -5 -71 3 1962
81 46 35 H“ % 5 % 17 34 3 I G s b 2 |- 40 OIqgtro oo . 5,270! 4,127| 1,143} 5,070( 4,112 958
______________ 1 o e e Y@l 4 oes] 4,006 s70) 5,025] 4,051 974
2 —25 —47 —23 1 -1 —13 —-11 —51 —81 =17 | —-117 -1 -4 4 —3 ] 42 1963
1 O 4,088 3,970| 1,018] 5,213 4,005( 1,208

24 5| —25 36 11 5| (2 —11 1| —36 7 48 4 3 4| —16| 43 L L 5,466; 4,135 1,331 5,341 4,110 1,231

1 2| — —2 4 6 6| —18 2| (= E: % IS I DR P I IS 44 Change, I gtr 1963~ _

4| —11 A HECE RS S 23 9 5 T - RS ierel B W+ IT qtr 1963 .- +478| +165| 4313 +128| 105 +23
18{ —16| —30 5 6| —n| 6| @ 6 —7| —5| 81| =1 |- @ foeen 46

1| a3 6] 10 |ae @ | @ | -2 -2 1 VRIS 2 ISP R ~22| 47 . o

o | o sl 1 ® Because of the large shifts, it is more

realistic to analyze developments in

------------------------------------------------------------------------------------------------------------ 49 trade during the first half of the year,
50 8| 218} 161} 175 58 59 54 48| —11} 115 61} 25| 28| —44| —13| 50 pather than in the second quarter alone,
Agricultural exports in the first 6

-2 58| M7 =B 5| 12 9| —15| 20| 59| 31\ 18} 51  months of 1963, notwithstanding the
26| —50 201 127 175 58 59 54 73 1 124 46 | 465 87 —175 5| 52 Continuing Weakness in the foreign
demand for cotton, were at a seasonally

26 —50 201 127 175 58 59 54 73 1 124 46 465 87 | —75 5| 52a adjusted annual rate Of $5‘4: billion,

up from $4.9 billion in the previous
s2| 72|-mi|-w6| 57| —1| —1| ms| 29| 82| us| 32|-221| 28| 23| 47| 3 half year and $5.2 billion in the first
half of 1962.

22 —83) 189| 122 175f 58| 59| 54| 178| 63 88| 91| 473 84|88 7| I Improvements were also recorded in
ws| 22| 9| -of ;| 7| e8| 02| 02| s3] 22| 8| /| 00| us| 6| I exports of nonagricultural products,
—86| —75| 99| 11| -7 1 1| -8 | —124 | —245 | —51| =287 | 22| =16 |17 |~129 | I particularly to Western Europe. Dur-

. ing the first half of this year these ex-
plus lines 25, 30, 43, and 53. Domestic sales to () or purchases from (—) the monetary gold stocks were in millions of dollars: .
1062 1, —13; I, —15; 1063 I, —15; I, —16. ports were about 10 percent higher than

4. Line I minus line 11 for all areas represents gold cbtained by foreign central banks and governments outside the United could have been exp ected on the b asis
States. . . . .
Source: U.8. Department of Commerce, Office of Business Economics. of relationships to industrial produc-
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tion in that area. The rise was par-
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Table 4.—Short-Term Private Capital, 1962, and First Half 1963, by Country and Type

. . . [Millions of dollars]
ticularly large in electrical and con-
: : Changes 2 [decreases (—)]
struction machinery. A perhaps more . Amount outstanding
significant rise was also recorded in ex- 1962 1963 end of period
ports of consumer goods, which previ- Calendar
: 5 March | June
ously had been relatively unaffected o6z |1 R I B B ol R4
by the expansion in the KEuropean
markets for consumer goods. These Total short-term capital outflow (line 37,p. 14)...... 507 32| —92| —é6l 508 | 7,247 | 7,235 na
data are presented in the following Total reported by U.S.banks!____....____.. ___ 277 171 —98{ -—78 394 | 5,051 | 4,9721 5,371
1 . Major financial centers, total —31 —48 —143 —47 203 | 1,131 1,083 1, 28¢
tabulation: United Kingdom....... al| 2| TS| Tl Do e 185
. EEC and Switzerland 19 —-20| —28| -42 104 443 | 400 504
U.S. exports of machinery and consumer Canads. . oomm oo —04 3| —107 19 108 467 486 594
goods to Western Europe: Annual, 1960- Byt
s - y type:
62’ January June, 1960-63 Comm%ﬁcial darllld finaneial claims 37 5 . 2 o7 i 689 756
a1 payableindollars. .. ... ._...._... 1 -1 -
[Millions of dollars] Foreign currency deposits and claims. —68 | —99 6| -19 106] 414 394 500
. Other countries, total. .. _.._.........._... 308 219 4] =31 191 3,920 | 3,889 | 4,085
Machinery Consumer goods Japan. ... 25| 251| —20 n 17| 1740 | 1,751 | 1,869
(nonfood) Latin American Republics. 81 -1 28| -72 38| 1,535 | 1,463 | 1,456
- OtReT. - oo 221 -3l 36 30 36 645 675 760
é’ c‘c hs B .
= y type:
§E E.c 2‘2 vl & Commercial and financial claims
E'SQ £g | 2% 2218 payablein dollars__ ... .. ... ... 302 230 37 -37 192 | 3,846 [ 3,808 4,005
=T 2 s : w| 28 wl & % Foreign currency deposits and claims. 6 —-11 7 6 ~1 74 81 80
=SIB0s _— < =
- é’ig g2 ig - | g 5 g Total reported by nonfinancial concerns. .. ... 266 | 155 4 wl st gl 218 na
S (SRR 223 = |8 & =
EIZSHETE| 28 (B | 2|23 Major financial centers, total..._._..________ | | -1 ss2| 1,322| 1,35 na
o N © |E A United Kingdom._.._. 17 Z4| -2 —46| s-2| Ta3s 196 na
EEC and Switzerland. 59 51 26 =) 34 331 331 na
Canadaee oo 98 80 19 36| 380 753 830 na
Annual
960-~cccmacn 909 | 1121 207 | 680 | 285 54 1121 | 110 Claims payable in dollars......_.....___. 105 112 25 38 na | 1,017 | 1,096 na
J117c) M 1,297 | 145{ 237 | 9151 322 | 56 |134 | 132 Foreign currency deposits and claims. 69 15 -8 —48 na 305 261 na
1962~ -_ 1,453 | 183 | 244 |1,026 ] 333 | 56 140 | 137
Other countries, total .. . ____.......... 92 28 27 27 321 789 821 na
473 50| 106 | 317 | 14232 ) 54| 56 Claims payable in dollars.._._..____.. 79 24 3 27 na 663 691 na
658 76 ) 1261 456 | 164 1 27 1 68 | 69 Foreign currency deposits and claims_ 13 4 24 *) na 126 130 na
748 ) 88| 127 5331 162 |26 69| 67
818§ 124 | 156 | 538|212 | 31 (103 | 78  Brokerage balances, total.___.._.__.__.._.__._.._.__. —36 | ~37 |oes 11 85 85 96

Exports to Europe were also increased
by larger shipments of petroleum prod-
ucts and coal, mainly to Italy and
France, perhaps related to the severe

r Revised. » Preliminary. na=Not available.
1. Excludes Exchange Stabilization Fund holdings.

= Less than $500,000.

2, Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from

reported amounts outstanding.

3. Second quarter 1963 estimated on the basis of partial preliminary reports.

Table 5.—Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes

weather conditions in the early part of (Millions of dollars]
the year, and to the strike in the French Calendar year 1962 1083
coal mining industry. 1960 | 161 | 1962 | I | I | I |1V | 1 |I»
. U
Exports of nonagricultural products
to other oversea countries also eX- Total (decrease —) Gine 50, p. 19) 1,738 | 1,764 | 653 | 46 | 486 |—1s8 | 300 | 307 | 906
panded, but this was—in part—due to By foreign holders:
higher shipments under Government Foreign central banks and governments, total...... 1,149 | 681 | 453 |—653 | 462 | 270 | 374 | -s7 | 72
. $ reporte v U.S. banks__ . _._ . .. 1,059 727 1,054 |—472 737 412 377 [~—191 581
aid programs. Markets for U.S. prod- ONCE- o - aeeomamomaem oo 90| —46| —60L |~181 |-275 |~142 | 3| 04| 181
ucts expanded, however, also in a few Foreign commereial banks. ... .__.__________ 104 | 595 | -147 | 442 |—243 |—214 |~132 | 334 | 80
. o s . International and regional institutions (excluding
countries not receiving aid, such as  TIMFy_.. Ll F 637 | 407! 13| 213| —21i-107! 100 | 60| ~50
Australia and Mexico Other foreigners and undetermined._.._......_._.._ —152 81 134 44 | 269 [—137 | —42 70 123
’ . By types of liabilities:
Exports to Canada, which were not v Rt
. . . Deposits in U.S. DaNKS- - oo ocemeemeeemmaeeenens 1,206 1,257 | —~69| 145| 73 |—638] 351 | 423
affected by the shipping strike, im- L 7
. U.8. Government obligations:
proved after seasonal adjustment from Bills and certificates (markefable)..—....——_. e | —120 | 1,89 | 2021 659 | 767 | 151 |—az2 | 994
“ . onds and notes (marketable)____ ... ____.._ 127 513 —728 |—283 (—214 {—192 | —39 128 240
the first quarter, perhaps in response to Nonmarketable certificates payablein foreign '
aye . CUTTENCICS - o e et e mmemm e e meam 46 2 29 oL 75 [—102 |...._. —23
the lifting of the special surcharges on Other.__....___LlIIIIIITIIIIIIIIIIIIIT 1007 —60 | —462 [—115 |1{57|—115 [—117 211110
Canadian imports at the end of March. lemll()ers acceptances, comimercial paper, and other )
. . L P 51 146 100| 28] 90| -s7| 74| 178 2
However, exports remained still some- Other banking liabilities payabie in foreign 361 -o| —9| 5| —7| 2| J8| 6
CUITeNCIeS - o o o o e oo e e mmmm e
what lower than the amount calculated urreneies

on the basis of historic relationships,
although by a somewhat smaller amount
than in the first quarter. The rise
appears to have been mainly in ship-
ments of machinery and auto parts for
assembly, but exports of other consumer

» Preliminary. = Less than $500,000.

1. Excludes International Monetary Fund except for $300 million investment in 1960.

Seasonally adjusted merchandise im-
ports were somewhat lower in the first
half of this year than in the second half
of 1962, If allowance is made for the
shipping strike, it seems, however, that,

following slight dips in the preceding
two quarters, imports resumed their
upward movement in the second quarter.

(Continued on p. 24)

o /goods were less than a year ago.
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by CHARLES S. FRIEDMAN

Stocks of Passenger Cars: Postwar Growth and Distribution

AT the end of 1962 there were 66
million passenger cars registered in the
United States, according to figures {rom
the U.S. Bureau of Public Roads.
These automobiles now make up an
important share of the Nation’s real
wealth and have contributed signifi-
cantly to changes in the Nation's
wealth since the end of World War II.

The purpose of this article, which
was prepared as part of an interdepart-
mental study of economic growth in the
United States, is to analyze the stock
of passenger cars in the United States
with respect to rates of growth, compo-
sition by age and price lines, and owner-
ship by various types of households.
To a large extent the cross-sectional
analysis of automobile ownership by
kind of household is based on Office of
Business Economics’ tabulations of a
sample of over 50,000 households from
the 1960 Census of Population and
Housing. A later report in the growth
project will present comprehensive esti-
mates of the value of stocks of auto-
mobiles and other consumer goods in
current and constant dollars.

Growth in Automobile Stock

The stock of passenger cars in the
United States has experienced an un-
interrupted growth since the end of
World War II. Because of the de-
pression and the wartime cessation of
auto production, the number of cars in
operation had shown only a small net
gain in the previous 15 years. The 66
million passenger car registrations at
the end of 1962 may be compared with
26 million at the end of 1945, and 23
million at the end of 1929. (See table
1.) Over the 17 postwar years the
stock has increased by more than one
and one-half times.

Since about 1950 there has been a
significant slackening in the rate of
increase of automobile stocks. Be-
tween 1945 and 1950—when the war-
induced pent-up demand was met—
the yearly growth rate in total auto
registrations was over 9 percent. In
the next 5 years—a period starting

with production controls during the
Korean emergency and ending in the
banner sales year of 1955-—the average
annual gain declined to less than
5% vpercent. The average gain in
registrations since 1955 has been some-
what under 3% percent per annum.

As can be seen in the first chart,
the slowing in growth is particularly
apparent when examined in per capita
terms. There were 351 passenger cars
registered for each 1,000 persons in
the United States at the end of 1962,
as compared to 263 cars at the end of
1950, an average annual increase of
7 cars per 1,000 persons. From 1945
to 1950 there was an average gain of
16 cars per 1,000 persons.

Scrappage, new car registrations, and

the cycle

Changes in the stock of automobiles
measured in units are the net result
of new car purchases less discards or
scrappage of existing cars. Informa-

PASSENGER CAR REGISTRATIONS

tion on new passenger car registrations
and on discards are available from
R. L. Polk & Co.!' This firm publishes
a stock series as of June 30 of each
year which is based on tabulations of
copies of individual automobile reg-
istration records. These figures are
compiled differently from those of the
Bureau of Public Roads, and are
typically about 6 percent lower in
level. However, both series yield sim-
ilar growth rates and overall trend.

The annual time series on the number
of cars scrapped {rom the end of the
war to mid-1962 may be divided
roughly into three periods: (1) the
early postwar period when scrappage
was quite low because cars were in
short supply; (2) the 1950-55 period,
when scrappage of superannuated pre-
war cars in large nwmbers occurred,
with scrappage rising from about 2
million in 1950 to approximately 4

1Republication of R, L. Polk & Co. data contained in this
article recuires authorization from the company.

Auto Stocks Have Increased Throughout Postwar Period, but Growth Has Slowed
Since 1950, Both in Total and Relative to Population

Millions (ratio scale) Number of Units
70 —
60 - -
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40 -1 400
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U.S. Department of Commerce, Office of Business Economics
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million in 1955; (3) the period to at
least mid-1962, when scrappage has
held at about the 1955 level, except
for the 1958 recession.

The cyclical behavior of scrappage
has not been uniform over the postwar
period. Under ordinary circumstances
increased unemployment and lowered
income and income prospects might be
expected to cause consumers to post-
pone scrappage and the purchase of a
new or later-model used car. With
backlogs still unfilled at the time of the
1949 recession, however, car scrappage
and new car sales as well inereased over
1948. The mild 1954 recession saw
scrappage and new registrations drop
approximately 5 percent from the year
before. During the more severe reces-
sion of 1958, total scrappage declined by
some 30 percent {rom 1957, with new
registrations off by one-fourth. The
moderate recession of 1960-61 had no

Table 1.—Passenger Car Registrations in
the United States

All regis- | Registra-

trations tions per

(millionts) | 1,000 popu-

lation

10.7 96
13.3 117
15.4 134
17.5 150
19.3 163
20.2 169
2]1.4 176
23.1 189
23.0 186
22.4 180
20.9 167
20.7 164
21.5 170
22.6 177
24.2 188
25.5 197
25.3 193
26.2 199
27.5 206
29,6 220
28.0 205
26.0 188
25.6 183
25.8 183
28.2 197
30.8 211
33.4 224
36.5 241
40.3 263
42.7 273
43.8 276
46.4 287
48.5 204
52.1 311
54.2 318
55.9 322
56.9 322
59.6 332
61.6 338
63.3 341
65.9 351

Digitized for Ff8ouzeeRU.S. Department of Commerce, Bureau of Public
http://fraser.sﬁgﬁ?gfed.org/
Federal Reserve Bank of St. Louis
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noticeable effect as over 4 million pas-
senger cars were scrapped in both 1960
and 1961.

The main facts about the behavior of
new passenger car sales are well known.
Purchases have fluctuated widely in the
postwar period; in the past 10 years,
for example, sales of domestic and
imported cars have ranged from under
5 million in 1958 to over 7 million in
both 1955 and the first half of 1963
(annual rate). The chart makes clear
the three periods of major expansion:
1945 through 1950, 1952 through 1955,
and 1958 through the current period.
In addition to the periods of significant
decline—1951-52 and 1956-58—there
have been smaller interruptions in the
advances in 1954 and 1961,

Net additions to automobile stocks

With new car registrations of 6 mil-
lion or less in each of the past 10 years,
except 1955, 1960, and the 1062-63
period, and discards well above the
earlier postwar years, net additions
have shown a downward drift since the
early fifties. As can be seen in table 2,
net additions have exceeded 2 million
cars only once between 1956 and 1961.
Only partial data are now available for
1962 and 1963; if scrappages in each of
these years are not in excess of 5 million
cars, both years may have net additions
to stocks of about 2 million cars. 1In
the 1947-55 period, net additions to
stocks failed to top 2 million units only
during the Korean years of 1951 and
1952.

The effect of new car registrations and
scrappages on changes in the auto stock
during the postwar period is summa-
rized below (using information from

R. L. Polk & Co.)

Increase in
New regis- Scrap registra-
tration page tions
[Millions of automobiles)

5-year averages

194751 e 4.6 2.2 2.3
1952-56 oo 5.7 3.6 2.1
196761 oo 5.8 4.0 1.8

Multicar ownership has increased
sharply

A significant development affecting
both the new and used car market in
recent years has been the increasing
proportion of families with more than

September 1963

one car. The Survey Research Center
of the University of Michigan has
found that the proportion of multicar
spending units has more than tripled
from 1952 to 1962, from somewhat
over 4 percent of all spending units to
14 percent. Given the increase of
more than 10 percent in the total
number of spending units over the 10-
year period, spending units owning more
than one car rose from 2 million to 8
million.

As can be seen in the table below,
there was an increase of about 6 million
spending units between 1952 and 1962,
while ownership of cars rose 18 million.
Holdings of autos by multicar house-
holds accounted for all but about 4
million of this rise. The number of
spending units with just one car has
remained in the 34 to 35 million range
since 1957, as the number of families
owning a car for the first time apparently
has just about offset the number that
moved from one-car to multicar status.

While the estimates of automobiles
owned by consumer spending units
shown in the following table do not
inciude government-owned ecars and
those wused exclusively for business
purposes, many automobiles reported
by consumers are used to some degree
for business purposes—for example,
cars owned by professional men, sales-
men, etc.

Net
change
1952 1957 1962 1952-62
[ Millions)

Number of spending units_.._.. 53 56 59 6
Number of automobiles owned

total . 34 47 52 18

By units with 1 automobile_ _. 30 35 34 4
By units with 2 or more auto-

mobiles ___oemoel 4 12 18 14

Composition of the Auto Stock

This section deals with changes in the
auto stock with respect to its composi-
tion by age and price lines. By way of
introduection it is useful to examine the
postwar discard and survival rates of
individual year models.

Discard and survival of postwar cars

The Polk data permit an analysis of
automobile survival rates in that the
June 30 registrations of automobiles of
each model year are recorded for each
successive year. For example, the
registrations of autos of model-year
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Table 2.—Postwar Changes in Automobile
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10 percent by the end of the seventh

19

almost doubled, and the 12-years-

Stock year of operation—i.e., about 90 percent and-older category—which at that time
Newear | Cars  |mereasem  Of & given model year survive for 7 years. included the years that had borne the
registra- | scrapped | stock (See chart on page 20.) In the eighth full brunt of the wartime auto produc-

Year year, scrappage becomes substantial tionembargo—had dwindled toless than

(Miltions of autornobiles) with the rate usually close to 10 per- 5 percent of the total stock.
20 00 ,s cent;the highest eighth-year rate was in Most of the abnormalities of the war
32 12 23 1957 when more than 11 percent of 1949 &I}d ' carly postwar years had ‘ been
63 47 , model cars were discarded. Scrappage eliminated from the age distribution of
a1 31 L9 as a percentage of the original model the stock by 1962. In that year ahnqst
57 a3 22 year total remains 10 percent or higher three—ff)urths of the passenger cars in
o s ,o through the 12th year, and then falls operation were under 8 years old, 18
g:g 33 ig appreciably. percent were between 8 and 12 years
o 39 L7 After somewhat over 10 years about old, and somewhat less than 8 percent
66 s ,, Dbalf the original registrations are still were 12 years or more. ‘
Byl s4; 14 in operation, and after 13 years about As can be seen in the following table
one-fourth still remain in use.

Source: R. L. Polk & Co.

1949 can be followed from 1950 to 1851
to 1952, and so on. It is assumed that
registrations in each succeeding year
are the surviving cars of the starting
registration, and that the differences

(See
table 3.)

Most of the discards in recent years
are accounted for by the scrappage ot
8- to 1l-year-old cars; as can be seen
in table 4, about 55 percent of the
scrappage in fiscal 1962 was in this age
group. The 1950, 1951, and 1953
models each accounted for about 15

(based on the Polk data) the relative
age distribution of cars in 4-year age
intervals in 1962 was similar to that of
1941. The only appreciable difference
is the lower proportion of 8- to 12-year-
old cars in 1941, reflecting the impaet
of the early depression years on the
1941 distrubution. More pronounced
differences appear in the yearly age

in survivals represent discards or . AR . ;

scrappage.  While there are several im- percent of total 1962 discards, the distribution shown in table 6.
perfections in this approach—such as share of 1955 models was almost 7% Fune 50
changes in unregistered used cars held pereent. 1941 1947 1959 1957 1968

by dealers and consumers between one

The age distribution of the auto stock

[Percent distribution]}

J 30 d th ¢ t} All registrations. . __...... 100 100 100 100 100
une an e next—they are gen- . .
1 1 0 T tV are g d Given the pattern of sales and surviv- Undor g years. ... B o1 1 10 3
all ma It (6] vinge N . . o under 8 yenrs. 3 0 Q
erally s » partly setung, —a als, there has been a considerable shift & to under 12 vears.. 15 37 16 20
probably do not affect appreciably the ; "\ " i ib i Gon of ears over the 2 Yesandover.. 9 20 23 4 8
. e ¢ 33 » -
ear-to-yvear comparisons. . . . Median age (years).._ 413 814 4 41y 514
year-to-ye: parisons postwar period. In 1947, the distribu- Mean age (years) . 578 8 5 5

Scrappage is negligible in the early
years: study of postwar model auto-
mobiles shows that serappage (including
cars demolished by accident) in any one
of the first 5 years is rarely more than
2 percent of the total original registra-
tion. Cumulative scrappage totals only

tion was distorted by the wartime
curtailment of auto output. In that
year only slightly more than two-fifths
of the stock consisted of cars under 8
years of age, and fully one-fifth were at
least 12 years old. Ten years later,
the proportion in the former group has

Table 3.—~Passenger Car Survival Rates, by Model Years

As a result of these changes in the
age distribution, the median age of pas-
senger cars declined from about 8k
years in 1947 to about 4 years in 1952,
and then moved up to 5% years in 1962.
The movements of the arithmetic mean
have been somewhat different (see table
above): the amplitude of the changes
is narrower, and the postwar low shifts
from 1952 to 1957. The overall move-

Model years ment of the two averages since 1957,
however, is similar.
Age of car (ycars) 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957
— Late model stock, income, and
(Percent surviving of original registration) popu lation
9 95 s el 1 98 : .
Bl Wl @ W IR (N0 E 4. N ¢ B+ B % As new car sales remained sluggish
; 1 9 1 d
e A Tl L S for 6 years after the great spurt of 1955
89 84 83 78 8 79 9 8 :
79 70 6 64 7 67 P 6 5 and scrappage was little changed, the
62 53 5 53 4
ol 5 stock of late model cars—less than 4
4 38 2! a 46 2
30 29 32 31 35 years Old, fOI‘ eXﬁInple‘—rose Only 6
22 21 24 23 . .
percent between mid-1956 and mid-
................ 16 16 18 . . .
B 1 1 1962; in the 1952~56 period, the rise

Source: U.8. Department of Commerce, Office of Business Economics, based on R. L. Polk & Co. data on registrations.
1956 model cars on the average are considered to be 1 year old on June 30, ctc.

was almost 15 percent. In contrast,
the number of older cars increased con-
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PASSENGER CAR SURVIVAL RATES

Experience Thus Far Suggests Little Change in the
Service Lives of Postwar Models Through 1955
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Years After Original Registration

U.S. Department of Commesce, Office of Business Economics

siderably—about 35 percent in both
periods—and reflected the more rapid
sales rises in the earlier postwar years.
All but 4 million of the 21 million in-
crease in the total stock of passenger
cars between 1952 and 1962 occurred
among cars 4 years old or older.

The rise in late model registration
over the past decade becomes negligible
on a per capita basis. The population
growth in this period has averaged
about 1.7 percent per year as compared
to 1.9 percent in late model car regis-
trations.

When trends in the late model auto
stock and in disposable personal income
in constant dollars are compared, there
is a distinct downward tendency in the
ratio of stock to income since the early
1950’s. Thus while the stock of late
model automobiles has maintained an

Data: R. L. Polk & Co., OBE
63.9.7

almost equal pace with the population
growth in the last decade, it has fallen
off in relation to income. 'This, of
course, is a consequence of lower new
car registrations relative to income as
can be seen in the chart.

This result is based on the number of
cars in stock rather than the value of
the stock. Examination of expendi-
tures for new cars in real terms suggests
that a constant dollar stock series for
late model automobiles would show a
larger rise than a comparable unit stock
series in the early fifties. Since the
mid-50’s, however, both the unit and
the constant dollar series have shown
little growth. The latter has been
affected by the growing proportion of
imports and lower priced compacts
which about offset trading up within
brands and the increasing use of extras
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(for example, automatic transinissions,
power steering, and air conditioning).

Low-priced cars a rising proportion of
stock

When the stock of autos is examined
in terms of original (new car) price
lines, it is found that the “low priced”
cars ! have been increasing their pro-
portion of the total stock since 1952 at
the expense of higher priced makes.
This was a reversal of the relative
movements in the earlier pestwar years.
In 1962, the low-priced group accounted
for almost 66 percent of the stock, as
compared o 58 percent in 1952, 61
percent in 1947, and 64 percent in 1941.

Survival rates by price lines, which
can now be computed for the early
postwar models, show that low-priced
cars are kept in operation for a longer
number of years than are higher priced
cars. 'This may be a function of lower
costs of operation, replacement parts,
and tepair of the lower priced cars;
all of these costs are basic considera-
tions for buyers of used cars.

The Characteristics of Auto-
mobile Ownership in 19602

(lose to four-fifths of all households
in the United States had at least one
automobile in 1960. Cross-sectional
data show that household income was
the major determining factor in auto-
mobile ownership. Car ownership in
1960 increased steadily with income,
ranging from over 46 percent among
households with less than $2,000 of
income to 96 percent among households
with income of $10,000 and over.
More than 70 percent of the $2,000-to-
$3,999 group, and 85 percent in the
income group of $4,000-%5,999 had at
least one car.

1. The data used in this section are based on brands of
autos rather than actual prices. All Chevrolets, Fords,
Plymouths, compacts, and imports were classified as “low
priced.”

2. This section is based on tabulations preparcd by the
Office of Business Economics from a sample drawn by the
Bureau of the Census from the 1960 Census of Population,
The sample consisted of 1 household from each 1,000 in the
United States, or over 50,000 households. The term “owner-
ship’’ is used throughout this discussion, although the data
actually cover passenger cars available to, rather than owned
by, households. Carswere to be counted in the 1960 Census
if they were owned by a member of the household or if they
were regularly used by a maember of the household and
ordinarily kept at home, such as a company car furnished to
an emplovee for his dailyuse, The Census results, therefore,
show higher saturation rates than other surveys svhich are
coittined to actual ownership of automobiles.
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Almost one-fifth of the households in
1960 bad two automobiles, and 2%
percent had three or more. Multiple-
ownership data indicated an even closer
relationship with income than did own-
ership of one or more cars. By income
groups multiple ownership ranged from
6 percent in the under $2,000 size class
to 69 percent in the over $25,000 group;
households owning three or more cars
range up to 12 percent for the highest
income group. While there were only
small differences in the proportion of
families with at least one car among the
income size groups over $6,000, multi-
ple car owrership increased consider-
ably as income rose above this amount
(see table 7).

Auto ownership and age of household
head

Four-fifths or more of all households
with heads less than 55 years of age had
automobiles in 1960. When household
heads were grouped by 10-year age
intervals, the rate of ownership in-
creased from 80 percent for households
with the youngest heads (under 25 years
of age) to 88 percent for the 35 to 44
years age class, and then declined,
reaching 57 percent among households
headed by persons 65 years or over.
Multiple car ownership showed a similar
pattern except that the highest propor-
tions of three or more car households
were in the 45- to 54-years group.

When households were cross-tabu-
lated by age of head and income (see
table 5), it was found that the relative
incidence of cars in each income group
declined with increasing age of head
starting with the 45- to 54-year class.
The youngest age group, under 25 years,
showed the highest or close to the
highest rate in most income sizes.
Their relatively lower overall owner-
ship rate was the result of their con-
centration in the lower income groups.
It is interesting to note also that as
income rose, differences in the extent of
ownership among age groups {rom the
25 to 34 to the 55 to 64 class became
smaller, and was msignificant above
$10,000 of income.

Automobiles and educational
attainment

Although a direct relationship was
found between ownership and educa-
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Table 4.—Disappearances From Registrations by Model Year, 1952-62 1
[Millions of cars for years ending Junc 30}
1952 1953 1954 1955 1956 1957 1058 1959 1960 1961 1962

Total. .____________________._ 2.2 2.4 3.3 3.1 4.1 3.9 4.1 2,8 4.1 4,2 4,2
Model Year

|12 L3 RRRIURRIPRY (PUPUIPIUR PRI NSO DUIPRUUN PSPPI PO DR S RIS SR .1

1858 e e e e .1 .1 1

1955 .1 .1 .2 .3

1954 it .2 .2 .4

1953 - e e e e 1 W1 .3 .5 .6

1982 e e e L1 .2 .1 .4 ] .5

1951 .2 .4 .4 .7 .7 .6

1950 4 .6 .6 .8 .8 .6

1949 . .6 .7 .6 .6 il .4

1948 .4 .4 .3 .3 .2 .2

1947 . i .5 .3 .2 .2 .1

1046 .4 .3 .2 .1 IS5 T PO

Prewar . ____.._____.._...___ 1.3 7 ] .3 2 .2

1 Detail may not add to totals due to rounding.

Source: U.8. Department of Commerce, Office of Buisness Economics, based on R. L. Polk & Co. data.

tional achievement of the household
head, this appeared to be mostly a
reflection of the high correlation be-
tween education and income. Among
households with similar income, auto-
mobile ownership rates did not rise
uniformly with increasing education.
For example, households with college-
education heads did not have higher
rates of automobile ownership (or of
multiple ownership) than households

AGE DISTRIBUTION OF AUTO STOCKS
1962 Distribution Similar to 1941 Following
Distortions After Worid War It

Percent
100 —F

80 -~

Years Ol

40 -

—
~0
&
=
—
~0
&~
N

1952 1957 1962
Data: R.L. Polk & Co., OBE

U.5. Department of Commerce, Office of Business Economics 63.9.8

headed by persons with 12 years of
education when income is held con-
stant.

Occupational differences

Not unexpectedly, households headed
by managers, proprietors, and company
officials had the highest proportion of
auto ownership (93 percent). However
nearly the same rate (91 percent) was
prevalent among craftsmen and fore-
men. The rate for salesworkers was
86 percent; for prolessionals and tech-
nicians, 83 percent. Farmers and farm-
workers also had a rate higher than
that for all households.

Managers ranked first in the relative
extent of ownership of more than one
car. Salesworkers were in second place,
probably reflecting their occupational
requirements as well as their higher
likelihood of having eompany-owned
cars.

If income is held constant, the auto-
mobile ownership rate of farmers ranks
first. 'The lead was especially large in
the under $6,000 income classes where
the rates of other occupational groups
did not exceed 90 percent, while those
for farmers were 92 percent in the
$2,000~$3,999 income-size class, and 95
percent in the $4,000-%$5,999 group.
Farmers had the highest rate of mul-
tiple ownership among all groups with
household income less than $10,000.
These findings must be qualified to the
extent that income in kind is not fully
represented in farmers’ income and
response errors of reporting small trucks
as autos would probably have a higher
incidence for farmers. Nevertheless,
the lower overall rank of farmers among
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Table 3.—Automobile Ownership by Household Income, Size, and Other Selected Characteristics, 1960
All households Income under $2,000 Income $2,000-$3,999 Tncome $4,000-$5,999
Percentage of households with— Percentage of households Percentage of households Percentage of households
Num- Num- with— Num- with— Num- with—
ber in ber in ber in ber in
thou- thou- thou- thou-
sands | No | lor 1 2or | 3or | sands | No | 1or 1 2or | sands | No | lor 1 20r | sands | No | lor 1 2o0r
auto { more | auto | more | more auto | more | auto | more auto | more | auto | more auto | more | auto | more
autos autosfautos autos autos autos autos autos autos
Households by ineome_.__.___.___.._.__ 52, 887 22 78 57 21 2] 9,983 54 46 40 6| 9,780 71 61 10 | 11, 537 15 83 68 17
Age of head of household
Under 25 years. . ocuvomemeemmaooooooo. 2,711 20 80 66 14 2 541 41 59 48 12 894 21 79 69 10 754 12 88 76 12
13 87 67 20 1 862 48 52 43 9| 1,756 22 78 66 11| 2,893 10 90 74 15
12 88 59 29 2 1,049 38 62 51 10 1,691 28 72 60 12 2,710 11 89 68 21
18 82 54 28 4 1,330 43 57 48 8 1,688 32 68 55 13 2,299 18 82 63 19
26 74 55 19 3| 1,806 53 47 40 841 1,643 34 66 59 8| 1,758 22 78 64 14
43 57 46 10 2| 4,395 63 37 34 3| 2,108 33 67 59 8! 1,133 23 77 64 14
Highest educational attainment of
head of household
7 years or less___. 8,473 42 58 47 11 2| 3,474 63 37 35 21 2,080 38 62 53 81 1,424 24 76 59 17
8 through 11 year: 23, 028 23 ik 58 19 2 4,607 53 47 41 4] 4, 855 29 71 61 10 5,412 14 &6 69 16
12 years. ... .- 11,611 13 87 61 26 3 1,151 41 59 48 11 1,833 20 80 67 13 2, 939 12 88 68 20
13 through 15 years_ 4,815 13 87 57 30 3 479 36 64 53 11 628 29 71 59 12 978 16 84 69 i5
16 years and OVera- oo vmmene oo 4, 960 8 92 59 33 3 272 32 68 43 25 384 20 80 64 16 7H 12 83 73 15
Occupation of head of household
Professional and technical. ____________. 6,082 17 83 58 25 2 859 55 45 35 10 765 32 68 60 71 1,037 16 84 69 14
Managers, officials, and proprietors_._..] 5,113 8 92 54 37 5 333 28 72 56 16 552 20 80 62 18 787 10 90 67 23
Sales workers____.______________._ 3,014 14 86 54 32 3 347 46 54 39 15 470 24 76 65 11 620 12 88 64 24
Clerical and kindred workers 4,082 22 78 63 15 2 386 48 52 45 8 798 39 61 57 4| 1,210 21 79 70 3
Craftsmen, foremen, and kindred
WOrKers oo 9, 512 9 9 66 26 2 655 29 71 62 9| 1,502 16 84 68 15 | 2,447 8 92 75 17
Operatives and kindred workers._ 1 9,082 20 80 61 19 21 1,031 48 52 46 61 1,961 34 66 58 8| 2,646 15 85 70 16
Farmers and farm workers____...____.___| 3,323 16 84 62 22 3] 1,350 31 69 60 9 930 8 92 74 19 503 5 95 53 42
Service, household workers, and la-
borers | 8799 37 63 50 13 21 2,362 67 33 30 3| 2,248 40 60 52 8| 2,000 23 7 61 15
Occupation not reported................ 3,880 56 44 38 6 11 2,660 68 32 30 2 554 37 63 56 6 288 28 72 62 1t
Size of household
1 PeTSON - me e mom e -] 7,080 58 42 39 3 1 3,784 71 29 27 2 1, 578 52 48 44 4 1,022 39 61 36 5
2 persons. . 14, 885 22 78 62 16 1 3,249 44 56 49 6 3, 256 28 7 65 7 3,161 17 33 59 i4
3 persons. _ 9,933 15 85 58 27 3 1,166 41 59 47 12 1,734 24 76 61 15 2,332 13 87 67 20
4 PerSONS. o coeooeeeaoe 9,132 10 90 60 30 3 672 39 61 45 16 1, 350 18 82 66 16 2,238 10 a0 71 19
5 OF MOre POrSONSao - oo 11, 857 12 88 59 29 4 1,112 42 38 50 9 1, 852 25 75 62 13 2,754 9 91 70 21
Number of earners in families
Families:
No earners__. 3, 534 40 60 53 6 1] 2,307 49 51 45 6 871 33 687 64 3 183 14 86 80 6
21,613 14 86 65 20 1 2, 523 35 65 55 10 4,677 24 76 66 11 6, 081 12 88 72 16
2 or more related carners.. 19, 768 12 88 56 32 4 944 44 56 48 81 2,410 23 77 61 15| 4,103 13 87 641 22
Unrelated individuals. .o.ooooo.o.... 7,972 56 44 39 5 21 4,209 69 31 28 44 1,822 50 50 45 51 1,175 37 63 55 ¢ 8
Region of residence
North East e ao 13, 507 28 72 56 16 2 1,863 68 32 26 5 2,243 46 54 43 6 3,228 25 75 66 9
15, 348 16 84 6L 22 2 2,662 48 52 44 8 2, 563 23 e 66 12 3, 448 11 89 7 17
15, 440 24 76 56 20 2 4, 110 52 48 43 5 3,878 24 76 66 10 3,065 11 89 68 20
8, 592 16 84 54 21 4 1,348 51 49 41 8 1, 396 25 75 60 15 1,806 10 90 6 24
Size of place
Rural farm_________ .. 3, 537 11 29 64 26 3 1,213 22 78 06 12 931 6 94 77 18 646 5 95 357 38
Rural non-farm____ 11, 096 17 83 58 25 3 2,711 49 51 46 ) 2,340 14 86 70 16 2, 550 6 94 71 23
Urban less than 250,000 .________ 25, 521 18 32 59 23 2 3,927 57 43 37 7 4,171 28 72 64 8 5, 507 i1 89 73 16
Urban 250,600 and more.. ___ .. ...... 12,733 37 63 49 14 2] 2,132 72 28 24 4 2,338 535 45 40 6] 2,844 34 66 57 9
Homeo wnership
32,743 13 87 59 28 3 3,102 44 56 49 7 4,912 18 82 69 13 6, 782 9 9 w21
20, 144 35 65 54 11 2 4, 881 64 36 31 5 4, 86% 40 60 52 8 4, 765 23 77 686 ; 11
: { {

Source: U.S. Department of Commerce, Office of Bus'ness Economics, based on special tabulations of a one in a thousand sampie of the 1960 Census of Population and Housing,

all occupations was due to the larger
proportion of farmers in the under
$2,000 income group.

Ownership of automobiles by house-
holds headed by a professional or
technical person was above average,
largely reflecting their generally higher
incomes. Within income groups at the
lower end of the size scale, professional
and technical persons had relatively
fewer cars per households than the over-
all average. In the higher income sizes,
however, their auto ownership rates
were above those of all households

combined, possibly because of the high
business use of cars among profes-
sionals. Their rate of multiple ownex-
ship remained below average in all
income groups.

Larger households typically have
more cars

The rate of car ownership increased
with the size of household up to four
persons. The five-or-more-member
households ranked slightly lower than
four-member households. Multiple car
ownership showed the same ranking,

although the proportion for three or
more cars was highest among the largest
households. Households with only one
person had an ownership rate of 42
percent as compared to the national
average of over 78 percent and their
rates were consistently lower than
average in each income-size class.
The lower ownership rate for the
largest bouseholds was especially notice-
able among households with incomes
of less than $4,000; competing expendi-
tures for other goods and services are
likely to exert their strongest effect on
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Table 5.—Automobile Ownership by Household Income, Size, and Other Selected Characteristics, 1960—Continued

Income $6,000-$7,999 Income $8,000-$9,999 Income $10,000-$14,999 Income $15,000 and over
Percentage of households Percentage of households Percentage of households Percentage of households
Num- with— Num- with— Num- rith— Numn- vith—
ber in ber in ber in ber in
thou- thou- thou- thou-
sands | No | lor 1 2or | sands | No | lor 1 20r | sands | No | lor 2or | sands | No | lor 2or
auto | more | auto { more auto | more | auto | more auto | more | auto { more auto |more | auto | more
autos autos autos autoes autos autos autos; autos
Households by income_ .. ..o ... 9,241 8 92 66 251 5,330 6 94 58 35| 4,861 4 96 50 46 1 2,146 4 96 32 64
Age of head of household
Under 25 years ... 357 6 94 75 20 110 6 94 54 40 43 10 90 57 33 12 0 100 57 33
25 to 34. 2,253 4 96 74 22 1,062 4 96 66 30 616 2 98 53 45 157 2 98 45 52
35 to 44. 2,721 6 94 66 28 1,663 3 97 60 37 1,512 3 97 48 49 575 2 98 22 76
45 to 54 9 91 62 29 1,343 7 93 53 40 1,463 4 96 48 49 686 3 97 26 70
13 87 66 20 792 11 89 58 31 833 4 96 55 41 493 6 04 40 54
20 80 55 26 360 17 83 51 32 304 16 84 50 34 223 9 91 48 43
Highest educational attainment of
head of household
7years or 1ess. . ool 750 20 80 56 24 388 14 86 56 30 284 10 90 51 39 73 7 93 39 55
8 through 11 years .- 3,909 8 92 66 26 | 2,083 7 93 56 371 1,663 6 94 52 42 500 8 92 38 55
12 years. .o __..___ een] 2,574 5 95 69 25 1, 440 5 95 57 38 1,223 4 96 46 50 451 5 95 35 60
13 through 15 years. 101,034 8 92 61 32 647 6 94 59 35 707 1 99 50 49 342 2 98 30 68
16 yearsand OVer. . . oo o . 974 7 93 76 18 772 3 97 69 28 984 3 97 52 44 780 2 98 28 70
Occupation of head of household
Professional and technieal . .________.______.___ 1,172 8 92 70 22 796 5 95 68 27 922 3 97 52 45 531 3 97 32 64
Managers, officials, and proprietors - 960 5 95 62 33 733 6 94 58 36 947 3 97 46 51 802 3 97 32 65
Sales workers_ ... __.._________ IR 561 6 94 61 33 378 4 96 51 45 412 2 98 47 51 226 2 98 27 71
Clerical and kindred workers.__..._._..____.__ 834 13 89 73 16 443 10 90 61 29 346 4 96 56 39 65 10 90 33 57
Craftsmen, foremen, and kindred workers_____| 2,334 4 96 69 271 1,316 4 96 58 381 1,048 3 97 50 47 210 2 98 29 69
Operatives and kindred workers___ 1,882 9 91 63 23 904 6 94 52 42 574 7 93 45 48 84 7 93 44 49
Farmers and farm workers. ______.____________ 248 3 97 52 45 119 0, 100 50 50 119 1 99 70 29 64 0| 100 34 66
Service, household workers, and laborers 1,109 16 84 63 21 554 14 86 59 28 403 11 89 52 37 114 20 80 30 50
Occupation not reported - - _._______ 151 28 72 46 25 87 19 81 61 20 90 24 78 53 24 50 18 82 41 41
Size of household
1 person 409 31 69 65 4 128 13 87 84 3 100 23 77 70 7 60 32 68 59 9
2,224 11 89 68 21 1.331 8 92 63 29 1,140 6 94 57 37 524 4 96 48 47
1,968 9 91 63 23 | 1,180 7 93 58 34| 1,110 3 97 52 46 443 3 97 31 68
- 2. 058 5 95 68 26 1,246 4 96 55 42 1. 098 4 96 44 52 460 0 100 31 69
5 Or MOre PersensS_—-c—ce-o_- 2, 582 4 96 7 29 1,445 5 95 55 40 1,413 3 97 46 51 659 5 95 19 76
Number of earners in families
Families:
NO CAINOLS - cecccceie o tmem e ma e mm e 68 25 75 57 18 34 0| 100 66 34 38 11 89 74 16 28 7 93 57 36
learner. .o wooceeamoon -l 4,145 6 94 72 221 1,778 6 94 63 32| 1,444 3 97 56 40 965 2 93 33 65
2 or more related earners. 4 4,579 9 91 62 301 3,378 6 94 55 39| 3,273 4 96 46 50 1,081 5 95 29 66
Unrelated individuals.. oo 449 29 71 62 9 140 14 86 81 4 106 22 78 67 1 72 30 70 59 11
Region of residence
North East . . rccmmiaceee 2,541 15 85 69 16 | 1.404 11 89 63 20 | 1,480 9 91 56 34 658 10 90 36 54
North Central 2,922 5 95 K 25 1,690 5 95 62 33 1,442 2 98 54 44 621 2 98 33 65
South 2,128 7 93 62 31 1,139 5 95 49 46 962 3 97 46 52 458 0 100 27 72
West. 1, 650 5 95 63 32 | 1,007 2 98 48 50 977 2 98 38 60 409 3 97 31 66
Size of Place
Rural farm i maee 350 1 99 47 52 176 0 100 50 50 143 0| 100 62 38 78 01 100 36 64
Rural non-farm_ . _.___. e LT 3 97 65 32 826 1 99 45 54 688 1 99 39 59 264 [} 160 26 74
Urban less than 250,000 -} 4,988 5 95 69 25 2,978 4 96 62 34 2,705 2 98 49 49 1.245 2 98 30 68
Urban 250,000 and more._ ... ... - 2,186 20 80 65 15 1,350 16 84 59 25 1,325 11 89 57 32 559 12 88 39 50
Homeownership
OWN e 6, 364 5 95 66 29 3,974 4 96 56 40 3, 306 2 98 47 51 1.803 2 98 29 70
Rent e 2,877 16 84 67 17 1,356 14 86 64 22 1, 055 13 87 62 26 343 20 80 51 29

Source: U.S. Department of Commerce, Office of Business Economics, based on special tabulations of a one in a thousand sample of the 1960 Census of Population and Housing.

the largest households at these income
levels.

Automobile ownership among
multiearner families

Multiearner families had higher rates
of ownership of one, two, or three or
more automobiles than did families
with only one earner. When household
incomes are approximately equal, the
percentage of multiearner families with
autos was not higher than that for
one-carner families. However, the
multiearner group’s share of two or

more cars was higher, probably due
to a greater need for more than one
automobile.

Differences by region and size of
place of residence

When both single automobile and
multicar ownership were examined by
major geographic region in 1960, it
was found that the West and North
Central had higher-than-average rela-
tive proportions, while the South and
Northeast were below average. If
income levels are held constant, all

regions had approximately similar rates,
except the Northeast, which was appre-
ciably lower.

Multicar ownership was also the
lowest in the Northeast, while the
other regions were ranked in descending
order as follows: West, South, North
Central. The low overall rank of the
South among all households appeared
to be primarily due to the generslly
lower incomes in that area. The greater
concentration of households in urban
areas and large cities with their mass
transit systems in the Northeast and
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Table §.~Percentage Distribution of Age of
Auto Stock, for Selected Years

Age distribution of auto stock !
Age of passenger cars
1041 | 1947 | 1952 | 1957 } 1962
Tolal ... ___.______ 100 100 100 100 100
Current model._.._.....__ 12 5 5 7 8
lyear. ____...._. 11 8 14 12 9
2years.__..._... 91 16 13 10
dyears_.__.__._. 6| (*) 12 8 10
4 years_. 121 (*) 7 11 7
12 4 7 7 10
8 15 5 10 9
6 11 *) 11 10
4 91 (M 8 6
9 vears 3 61 (%) 4 6
10 years________.___ 4 12 2 3 3
4 10 9 2 4
5 6 81 M 4
2 4 41 ™ 2
.- } 3 2 21 ™ 1
15 or more years.....__.__. 9 10 5 2
*Neglizible.

1. Asof Juue 30th of each year.

Source: U.8. Department of Commerce, Office of Business
Economics, based on R. L. Polk & Co. data.

North Central regions may explain
their lower rankings at approximately
equal income levels.

Automobile ownership was well below
average in cities with over 250,000
population, where 63 percent of the
households had cars in 1960. Owner-
ship was relatively highest among
households in rural-farm areas, and
higher than average in rural-nonfarm
areas and in smaller cities. Multicar

SURVEY OF CURREXT BUSINESS

ownership had a similar pattern, except
that the differences between the last
three types of areas were small. Within
income groups, multicar households in
rural-nonfarm areas were higher than
in rural-farin areas among households
with more than $8.000 of income, while
the reverse was true for smaller income-
size classes.
Automobile ownership among homnie-
owners and renters

Both single and multicar ownership
in 1960 were relatively higher for home-
owners than for those who rent their
dwelling units. The higher rates for
homeowners were observed in every
income group. This may largely reflect
place of residence: renters are more
concentrated in the larger cities where
the need for automobiles is less, because

of better availability of public
transportation.
Summary

Four-fifths of the households In the
United States had one or more automo-
biles in 1960. Size of income was the
major determining {actor in both single
and multiple car ownership. Within
similar income classes, there were sev-
eral {actors of importance with respect

NEW PASSENGER CAR REGISTRATIONS AND REAL DISPOSABLE

PERSONAL INCOME

Broadly Viewed, Auto Purchasing Is Now Well Into its Third Major Postwar Expansion
Pronounced Swings Contrast With Small Fluctuations in income

Million (ratio scale) Billions of 1954 $
I~ New Car Registrations, -
Four Quarter Moving Total, Centered
8- (left scale) ]
7k \ A o
.‘u:‘ ..‘ ., e % e."
5 s - H N ]
o. .'o.. .?“ )
4 L :0 -..‘ | 400
. "‘. ’
3FS -1 300
Disposable Personal Income
(right scale)
2 -1 200
sl by s s T Lo b b v b Lo s Uy by e b e L an Lo d 150
1947 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63
Date: R. L. Polk & Co., OBE
U.S. Department of C: , Office of Business E 63-9-8
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Tabhle 7.—Automebile Ownership. by
Income Size of Household, 1960

Num- | Percentage distribution of
ber of houschelids with—
TIouseholds by house-
income-size groups |} holds | !
(thon- | No | tor { 1 : 2 ;3or
sands) jautol more 1auto autos| more
] | autos| ! autos
| i \
All housebolds____| 52,888 22 78 570 1 2
Lesst han $2,000_ ____ 9,983 1 54 |

-1
—
=3
=

2,000 to 3,999 ...
4,000 to 5,599_ )

6. 000 to 7,999 -
800010 9. 999 _____

3 e
g > o
b
=)
=2
-

10,0600 to 14,999 ______.I 4,861 41 98 30 ¢ 40 6

15,000 to 24,999 ______ 1,537 3 % 935 341 30 11
' 1

25,000 and over._.._. 609 | 2| 98 Rt

Source: U.S. Department of Commerce, Office of Busi-

ness Economics, based on special tabulation of a random
sample of 1,000 households in the 1960 Census of population
and Housing.

to ownership: residents in farm and
rural areas were more likely to own
automobiles than wurban residents,
families headed by young adults were
more likely to have an automobile, and
homeowners more frequently owned
cars. On the other hand, single person
households had lower auto ownership
rates. Education did not seem to be
important, and in fact may have been
a negative factor when income was held
constant.

Bealance of Payments
( Continued from p. 24)

Except for an increase in petroleum
and steel imports, seasonally adjusted
imports of all other industrial supplies
and materials in the first half of 1963
were virtually unchanged {rom the last
half of 1962 and still noticeably lower
than in the first half of that year. In
view of the substantial expansion in
domestic business activity from early
1962 to date, imports of indusirial
materials seeimed tc be less than might
have been expected.

A sharp drop in imports of foodstuffs
from the record rate in the latter part
of 1962, when sugar arrivals were ex-
ceptionally high, was largely offset by
a moderate rise in imports of finished
manufactures, mostly machinery and
consumer goods.

The principal products expanding in
the machinery group were agricultural
and metalworking equipment. Therise
in consumer goods was due chiefly to
increased imports of passenger cars and
parts, and motorcycles (from Japan).
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wrrent  BUSINESS STATISTICS

w

THE STATISTICS here update series published in the 1961 edition of BusinEss StaTistics, biennial Statistical Supplement to the Survey
orF CurreENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a deseription of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 BusiNEss SraTistics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly
SURVEY beginning with the July 1961 issue. Except as otherwise stated, the terms “unadjusted’” and “‘adjusted’” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1360 1961 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1960 | ' I
and descriptive notes are shown in the 1961 1I 111 v 1 11 TII 1V I I II 111 v 1 II
edition of BUSINESS STATISTICS Annual total | l | | ‘ l l l
Seasonally adjusted quarterly iotals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
National income, totald_ ... ... bil. §..| 414.5 | 426.1 | 453.7] 418.6 | 4154 | 412.8 ]| 411.1 | 423.2 | 420.0 444.7 | 452.4 | 455.5 | 462.2 ] 466.7 | 474.6
Compensation of employees, total___._.____ do....] 293.6 | 302.1 322.9 204. 6 295.8 | 293.9] 204.0} 300.1 304.4 316.0 322.5 | 325.3 ! 327.7 ] 332.0 338.7
Wages and salaries, total.___________._.__ do....| 271.3 | 278.8 | 297.1 | 272.2| 273.3 | 271.3| 271.2 76.9 | 2810 200.7 | 296.8 | 209.4 | 301.51 an4. 5| 310.8
Private__...__.____ _.—do_...l 222.9 227.0 241.6 224.4 224.2 221.6 220. 8 2235.8 228.8 236.1 241.7 243.7 244.7 246.7 252.2
Military__..__ JIRR U SO 9.9 10.2 1.8 9.8 9.9 10.0 10.0 10.0 10.0 11.1 11.0 10.7 10.5 10.7 10.8
Government efvilian________________.__ do_...| 38.5 41.6 4.7 3%.0 30.1 30.7 40.4 41.2 42.2 43.6 44.1 45.0 46.3 47.1 47.8
Supplements to wages and salaries. ... do.... 2.3 23.3 25.7 22.3 22.5 22.5 22.8 23.1 23.4 25.2 25.7 25.9 26,2 2.5 27.9
Proprietors’ income, totald® ... —.do.___ 46.2 48.1 49.8 47.0 46.1 46.6 7.0 47.6 483 49.5 49.6 49.8 50.3 50.7 50.0
Business and professionald® 34.2 35.3 36.5 34.6 33.8 33.8 34.2 35.0 35.7 36.0 36.5 36.6 36.9 37.2 37.4
Farm . i - 12.0 12.8 13.3 12.4 12.2 12.7 12.8 12.6 12.6 13.5 13.1 13.2 13.4 13.5 12.6
Rental income of persons 12.1 2.1 12.0 12,1 12.1 12,1 12.1 12.1 12,1 12.0 12.0 12.0 12.0 12.0 12.0
Corporate profits and inventory va
ment, total. ol bil.$..| 44.5 43.8 47.0 45.2 43.2 41.5 38.8 43.6 44.0 46.1 46.5 46.1 49.3 48.8 50.1
Corporate profits hefore tax, total________ do____| 44.3 43.8 46.8 45. 4 42.1 41.1 38.5 43.4 4.3 45.9 46.7 46.2 8.4 48.3 51.0
Corporate profits tax liability_ . __do____ 22.3 22.0 2.2 22.8 21.2 20.6 19.4 21.8 22.3 21.7 22,1 21.9 22.9 22.9 24.2
Corporate profits after tax_. 22.0 21.8 24.6 22.6 20.9 20.4 19.2 21.6 22.0 24.2 24.6 24.3 25.5 25.4 26.8
Dividends. . _____._____ 14.5 15.3 16.6 14. 4 14.6 14.8 15.0 15.1 15.2 16.2 16.4 16. 5 17.1 17.1 17.6
Undistributed profits___. 7.5 6.5 8.1 8.2 6.4 5.6 4.2 6.5 6.8 8.0 8.2 7.8 8.4 8.3 9.2
Inventory valuation adjustme: .2 N 2 -2 1.2 3 .3 .2 —.3 .1 -2 -1 .9 .4 —-.9
Net Interest. oo oo eiiaaamas 18.0 20.0 22.0 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.2 21.7 22.3 23.0 23.3 23.7
Gross national product, totalf..............__ 502.6 | 518.2 | 554.9{ 504.1 ) 303.5| 502.1 | 500.4 | 512.5 | 521.9 | 3537.8| 544.5 ) 552.4| 536.8| 565.2F 571.8( 579.6
Personal consumption expenditures, total__do____| 328.2} 336.8 | 355.4 | 320.7 | 328.7 | 330.3| 330.7 ] 334.9| 337.9| 343.8| 348.8 | 352.9 | 356.7 | 362.9} 367.4 | 370.4
Durable goods, total @ . ooomeeamaa.n do....| 44.9 43.6 48.2 45.7 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50.6 510
Automobilesand parts_.__._.___.....__ do....] 18.8 17.1 20.4 19.2 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3
Furniture and household equipnient___do..__ 19.1 19.2 20.2 10.3 18.8 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7
Nondurable goods, total . ___ 151.8 155.1 161. 4 153.0 152.3 153.9 154.5 155.3 156.9 158.9 160.6 162.5 163.6 165.3 165.9
Clothing and shoes____.____ 28.1 28.6 29.8 28.5 27.7 28.2 28.2 28.6 29.3 29.7 29.5 29.9 29.9 30.2 29.7
Food and alcoholic beverages - 79.5 8t. 1 84.2 0.2 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85,8 86.3
QGasotine and oil oo 11.7 11.9 12.3 1i.8 11.9 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0
Services, total & 131.5 138.0 145.7 1310 134.2 135.6 137.3 138.8 140.5 142.6 144.8 146.6 148.9 151.4 153.5
Household operation. 19.5 20. 4 21.5 19.5 19.9 20.0 20. 4 20.6 20.8 21.3 215 215 21.8 22.2 22.4
Housing__..._.._ 41.9 44.1 46.6 41.5 42.8 43.3 43.8 44.4 45.0 45.6 46.3 46,9 47.6 48.2 48.8
Transportation. 10.7 10.7 11.3 10.7 10.8 10.7 10.6 10.7 10.8 11.1 11.3 11.4 11.6 11.8 12.1
Gross private domestic investment, total. __do____} 71.8 69.0 78.8 73.3 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80.7
New construetion__ ..o ______.__..___ do.... 40.7 41.6 4.4 40.7 40.7 39.3 41.0 42.6 43.2 41.7 4.5 46,0 45.0 43.7 45.8
Residential nonfarm._.. .. oo-do... 21.1 21.0 23.2 21.2 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8
Producers’ durable equipment.. do.__. 27.6 25.5 28.8 28.4 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7
Change in business inventories do.._. 3.5 1.9 5.5 4.2 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Nonfarm...___ . _________. do_._- 3.2 15 4.9 3.9 -2.7| —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6
Net exports of goods and services._________. do_.-. 3.0 4.4 3.8 2.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8
Exports 26,3 27.5 28.9 26.3 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30.7
Imports 23.3 23.1 25.1 24.0 221 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9
Govt. purchases of goodsand services, total_do....| 99.6 | 107.9 | 117.0 98.9 1016 | 104.7 | 106.8 | 107.9 | 1128 U5 1| 1155 117.0] 120.2| 123.0| 123.8
Federal (iess Government sales)...___..._ do__.. 53.1 57.4 62. 4 52.9 53.7 55.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5 66.5
National defense @ - 45.7 49.0 53.3 45.6 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4 56.7
State and local 46.5 50.6 54.6 46.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3
By major type of product:*{
Final sales, total . . ccewe el do....| 499.1} 516.3 | 549.3 [ 499.9 | 500.7 | 304.4{ 504.7 | 511.4| 518.3 | 530.5| 536.3 | 546.0| 553.1 | 561.2 1 566.6 | 575.4
Goods, total____ --do_.__| 253.7 257.3 272.8 254.8 254.1 254.3 252.8 254.6 257.6 264.0 268.1 270.7 274.8 277.4 281.7 285. 6
Durable goods__... -do_._. 94.2 93.8 101.5 94.4 93.8 93.2 90. 6 92.1 94.3 98.2 99.9 99.9 102.6 103. 5 106.3 109. 6
Nondurable goods. 159.5 163.5 171.3 160.4 160.3 161.1 162. 2 162.5 163.3 165.8 168.2 170.8 172.1 174.0 175.3 176.0
Services._..___ - 188.8 | 200.4 214.5 188.8 189.9 192.8 195.3 199.1 201.5 205.7 209.0 | 213.5 215.2 220.2 222.5 226.5
Construction. 56.7 58.6 62.1 56.3 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3
Inventory change, total 3.5 1.9 5.5 4.2 2.7 =23 -—-4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Durable goods. 2.3 —.4 2.9 2.5 1.4 =271 —66| —L5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0
Nondurable goods 1.1 2.2 2.6 1.7 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3
r Revised. {Revised series. Estimates of national income and product and personal inventory valuation adjustment. @Includes data not shown separately. @ Government
income have been revised back to 1959 (see p. 12 ff. of the July 1963 SURVEY); revisions prior sales are not deducted. *For quarterly data back to 1947, see p. 35 of the July 1962 SURVEY.
to May 1962 for personal income appear on p. 19 of the July 1963 SURVEY. dJIncludes
Digitized for FRASER S-1
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S-2 SURVEY OF CURRENT BUSINESS September 1963

1960 1961 1962 19
Unless otherwise stated, statistics through 1960 ’ l 60

1961 1962 1963

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total v I

11 I v I 11 jes v I II IIT

-
“
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GENERAL BUSINESS INDICATORS-—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.{

Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars

Gross national produet, totalt. .o bil.$_| 439.9 | 447.7 | 474.8 | 437.1 | 434.0
Personal consumption expenditures, total._do__._| 208.1 | 303.6 | 317.6 ] 298.6 | 208.5
TDurable g00dS. - oo e cemm——as 41.5 45.6 41.6 30.3
Nondurable goods 143.3 147.8 140.7 141.9
BervieeS . oo e c e ceaccccmcccccmemmmman 118.9 | 124.3{ 116.4 ] 117.3
Gross private domestic Investment, total_._do.___. 57.5 65.2 54.5 49.7

34.7 36.7 34.3 33.1
21.0 23.8 22.1 20.2
1.7 4.8% —1.91 —3.6

2.3 1.8 3.4 3.6

New ronstruction.

Prodncers’ durabie equipm

Chanuge {n business inventorie
Net exports of goods and services

Government purchases of goodsand ser v!ces&t{)tal

. 79.9 84.3 90.2 80.6 82.3
Federal . .o ecccmmcmmc————————— 42,3 44.8 49.0 42.2 43.1
Staterand local____ 37.6 39.5 41.2 38.4 30.1
PISPOSITION OF PERSONAL INCOME{t
Quarterty Data Seasonally Adjusted at Annual Rates
Personal income, total ... .. __._.._. bil.$. | 40L3 | 417.4 1 442,11 404.3 ] 406.6
Less: Personal tax and nontax payments..._.do..._| 1.4 52.9 57.7 50.9 5.3
Equals: Disposable personal income.________ do___| 349.9 ) 364.4 | 384.4| 353.4] 355.3
Personal saving § ——— .do_._.{ 217 27.8 20.1 23.0 24.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals or averages:
All ;ndustr(}es___.‘z _______________ g_ _______ bilL$..| 892 8.5 | 29.33| 953 7.57
Manufacturing, 3.62 3.42 3.67 4.01 3.00

Darable goods Industries. .
Nondurable goods industrie:

Mining__ - R .25 .24 .27 .24 .21
Railrogds ________________________________ do..... .26 17 .21 .25 .17
Transportation, other than rafl. i) .48 45 .52 .46 .41
Puhlcutilitles ____________ 1.42 138 1.37 1.58 1.09
Commerelal and other_ ... ___________ 2.89 2.92 3.29 2.99 2.69
Seas. adj. qtrly. totals at annual rates:
Allindustries. . oo cecaaeos ' 1< JUN PRSRNPEONE JOI SN S, 35.50 | 33.85
Manufacturing..________ . 14 49 13.75
Durable goodsindustries. - - 6.8 6. 50
Nondurable goodsindustries 7.5% 7.25
Mining__._ .90 .95
Railroads . o oceeeeicceeccccmemamaan d 1.00 .70
Transportation, other than rail. 1.80 1.7
Publicutilitles. ______________ . -] 57 5.35
Commercialandother. ... __._.._._._ 11.65 } 11.30
BUSINESS POPULATION
f e 1 -
e o T o o 14,658 | 24,713 | 24,755 | 4,730 | 4,740
U.S. BALANCE OF INTERNATIONAL
PAYMENTS?t
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. . .ooennoauaaa o2 mil, ¢._| 31,174 | 31,778 | 33,25¢ | 7,993 | 7,673
I ts:
ml\rd)g:'c%andise.. do....| 14,723 | 14,497 | 16,145 3,422 | 3, §86

3,048 1 2,034 | 3,028 725 773
5,434 ] 5436 | 5,791 1,335 | 1,318

672 705 736 177 187
3,405 | 4,056 | 4,281 957 985

3,802 | 4,150} 3,273 ] 1,377 1 1,024
1,604 | 1,598 | 1,557 688 458

Military expenditures.
Other services___

Remittances and pensicns. .
Govt. grants and capital outflows__

U.S. private capital (net).
Direct investments....

Long-term portfollo. .. ..o .. .. - 850 | 1,011 | 1,209 215 94
Short-term.__ 1,348 1, 541 507 474 472
U.8. receipts, recorded. memmmnncccammccmoccunn 27,976 130,313 [ 32,093 | 7,001 | 7,428
Exports:
Merchandise. - do..__| 19,459 ) 19,913 | 20,479 | 4,986 | 5,050
Services and military sales. __..______.___ do....| 7,515 83987 9,311] 1,042} 2038
Repayments on U.8. Govt.loans___._...._. do.... 636 | 1,274 { 1,283 133 128
Foreign capital other than liquid funds (net) _do.._. 366 728 | 1,020 —60 212
Excess of recorded recelpts or payments (—)...do-._.| —3,198 | —1,465 | —1,161 ] —992 1 —245
Unrecorded transactions_.......ooo.._. ... do....| ~—683 | —-905)—1,025{ —2651 —227
Total, net receipts or payments (—)..._.__. do.__..| —3,881 | —2,370 | —2,186 | ~1,257 | —472

Net receipts or payments (—), incl, transactions in
nonmarketable, medium-term convertible Gov’t.

seeurities.. ool mil. $. e e

rRevised.  »Preliminary.

1 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business,

2 Estimates for Oct.—-Dec. 1963 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil. $): All industries, 39.09;
manufacturing, total, 15.59; durable goods industries, 7.76; nondurable goods industries,
7.83; mini%g, 1.04; railroads, 1.07; transportation, 1.90; public utilities, 5.64; commercial and

Digitized for : adjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963
http://fraser.stlouisfed.org/
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....................................................... » —501 [—1,110

443.4 | 450.4 | 463.1| 467.8 | 474.0 | 475.6 | 481.4
302.2 | 304.5| 300.2| 313.0| 3159 318.6 | 3229
40.9 41.6 44.1 4.7 4.7 45.0 47.8
T 146,01 147.4 | 148.8 | 148.@

118.4 | 119.4( 1204} 1223 | 123.8 | 124.8 | 126.2
55.6 50.9 64.7 64. 4 66.0 64.8 65.2

34.7 36.8 37.8 36.

L 0 9
20.2 21 22.4 22.7 23.6 24.2 24.8
1.2 3. 6.3 7.0 8.7 2.9 3.4
19 1.9 1.7 Y 2.6 2.3 1.4
83.7 84.2 87.4 89.4 89.5 89.9 91.9
44.6 44.6 47.90 48.7 48.8 43.8 49.6
39.1 39.5 40.4 40.7 40.7 41.1 42.3

414.5 1 420.2| 428.0| 433.5 | 440.7 | 444.5 ] 449.9
52,5 53.0 54.9 56.2 57.9 58.1 58.5
362.0 | 367.2 | 373.1| 377.3 | 382.7| 386.5 | 391.4
27.1 20,2 20,3 28.5 29.8 29.7 28.5
[
8. 61 865 0.541 802| 9.5 9.62 | 10.18 8.25| r9.74 |110.00 |° 11. 0
3.46| 3.34 3.88] 3.14 3.69 3.72 4.13 3.27) r3.92| r3.02 4. 49
1.58 1.50 1.79| 1.44 1.77 1.79 2.03 1.62 1.96 1.94 225
1.88 1.84| 209{ 1.69 1.92 \ 1.93 2.10 1651 r1.95| r1.08 2,24
.26 .25 .26 .26 Lo .98 .27 .24 26 .2t oy
18 16 .16 16 26 .2 .20 .21 28] r.o8 31
48 47 . 50 47 .60 .50 .50 .39 rL 54 r, 46 B3
1.39| 1.50 1.54] 1.06 187 . 1.54 1.52 104 ) r1.40 | 71,59 16l
2.85 2.94 3.20 2.94 3.30 1 3.35 3.55 311 | r3.36 ] 3. 5% 3 81
|
33.50 | 84.70 | 35.40] 35.70 | 36.95| 38,35 | 37.95! 36.95{r35.05 |£39.65 | 241 15
13.50 | 13.65 ] 14.00} 14.20 | 34.45 ] 1505 | 1500 14.85 |r15.30 [r15.85 | 14 39
6.201 6.10; 640] 6.55] 695! v.25| 7v.30| 7.35 7.65 | 1790 ) g g
7.30 7.55 7.60 7.60 7.50 7.80 7.70 7.8 | r7.65| r7.95 8. 20
|
.00} 100! 1.00} 115| 1.05 1.10 1.00 1.05 1.00 1051 100
.70 .65 60 70 .95 1.00 20 00 | fLO0 | r120 | o
1.80] 1.90 1.95] 2.05 2.25 2.00 1.90 1700 205 118 | 1 g5
5. 50 5.65 5. b5 5.15 5.40 5.75 5.45 5.20 1 r545) 1595 g5 g5
11.05 1 11.85 | 12,35} 12.45; 12.85 | 13.40 | 13.80( 13.20 }r13.30 {71410 | 14 75

4,750 | 4,760 | 4770 4,780 | 4,790 4,800 | 4,815| 4,825 4,835 ______.

7,585 1 7,817 8,653| 8246 | 8,316 | 8,214 | 8478|78,420| 9,653

3,404 | 3,826 | 3,881 | 3,942 | 4,080 | 4,127 | 4,046 | 7 3.970
7 680 7 7 7 732 794

764 17 754 748 7 748
1,338 | 1,365 11,4157 1,423 | 1,444 | 1,423 | 1,501 | 71,499
171 173 174 191 182 176 187 r212

856 { 1,029 | 1,18} 1,075 1,078 { 1,045 1,083 |r 1,062

1,002 844 | 1,280 861 834 711 867 r 929

3 397 199 506 359 493 r 501
219 234 464 357 329 188 335 r 512
439 211 419 305 -1 164 39 r—84

7,956 | 7,247 | 7,682) 7,688 | 7,001 | 8327 | 8,177 {77,691

4,755 | 4,987 | 5121 | 5022 5262 | 5,270 | 4,925 |r4,988 | 5466 |_______|..______

2,088 | 2,120 | 2,152 2,184 2,348 | 2,280 | 2,499 | 72,440 | 2,441 | _____i_. 01T
851 99 106 1585 237 601 290 r 176 189 | e .
262 41 213 327 54 176 463 T 87 227

421 | —670 | —971| -558 | —415 113 | —301 [ r —729
-390 15 —303 -27 =37 =469, —492|r-—122

31| —655|—1,214] -585| —452 | —~356 | —793]r —851

(basﬁ% on incomplete data) is 4,797,000,
See corresponding note on p. S~1 (revisions prior to 3d qtr. a; 2 ff
the July 1963 SURVEY). P ¢ b tr. 1960 appear on p. 12 1. of
§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. §-1, : i
I More complete details are given in the quarterly reviews in the Mar,, June, Sept
and Dec, issues of the SURVEY. Revisions prior to 3d qtr. 1960 will be shown later . "



September 1963 SURVEY OF CURRENT BUSINESS §-3
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS zwer;ge July Aug. | Sept. Oct. Nov. Dec. Jan. Febh. Mar. Apr. May | June July | Aug.»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE}

Reasonally adjusted, at annual rates:t 2450. 4

Total personal income ... bil. $..| 1417.4 | 1442.1 | 443.5 | 444.6 | 445.5 | 447.7 | d40.9 | 452.1] 454.0 | 452.9 | 454.8 | 457.4 | 460.1 | 462.6 |r464.2 | 464.9

Wage and salary disbursements, total....do--..| 278.8 | 297.1| 299.0 | 299.4 | 299.8 | 300.1| 301.5| 302.9| 302.8 | 304.7 | 306.1 | 308.7 | 311.2| 312.9 | 314.1 | 314.2

Commodity-producing industries, total. do..-. 110.8 118.5 118.5 119.6 118.5 119.4 119.9 119.6 119.5 120.1 120.9 122.5 123.8 124.7 yr125.1 124.6

Manufacturing only - 87.5 94.2 95.0 95.1 95.0 94.6 95. 0 94.9 94.7 95.5 96.3 97.2 98 .4 99.0 | r99.2 98.7
Distributive industries 72.9 76.6 77.0 77.1 77.6 77.4 77.5 78.4 77.9 78.6 78.7 79.2 79.7 79.8 | r80.1 80.1
Service industries. 43.4 46.4 47.1 47.1 46.8 47.1 47.3 47.7 47.8 48.3 48.5 48.7 49.1 49. 4 49.8 50.0
Government 51.8 55.6 55.4 55.6 55.9 56.3 56.9 57.3 57.6 57.8 58.0 58.3 58.6 58.9 59.2 59.5

Other labor income. 11.4 12.1 12.1 12.2 12.2 12.3 12.3 12.4 12.3 12.5 12.5 12.5 12.6 12.6 12.7 12.7

Proprietors’ income:

Business and professional. . —oo—o.._. do.___| 353 36.5 36.6 36.6 36.6 36.8 37.0 37.0 37.1 37.2 37.2 37.3 37.4 37.6 37.7 37.9
Farm..... o do__.. 12.8 13.3 13.2 13.2 13.3 13.3 13.4 13.5 13.6 13.5 13.3 12.8 12.6 12.4 ] 712.7 12.7

Rental income of persons. 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 120 12.0 12.0 12,1 12.1

Dividends.____._____.__ 15.3 16.6 16.4 16.4 16.6 16.8 16.9 17.7 17.0 17.2 17.2 17.3 17.3 18.2 | r17.5 17.5

Personal interest income. 27.7 30.0 30.1 30.3 30.6 30.9 31.1 31.3 31.5 31.7 3.8 31.9 32.1 32.3 32.6 32.8

Transfer Payments. oo cmomemeeees 33.6 34.8 34.4 34.8 34.7 35.8 36. 35.7 1 239.1 35.7 36.2 36.4 36.6 36.4 36.5 36.7

Less personal contributions for soclal insur: ance

bil. $.. 9.5 10.2 10.3 10.3 10.2 10. 4 10.3 10.3 11.4 11.5 115 11.6 11.7 1.8 11.8 11.8

Total nonagricultural income. - _oooeoanaooo Ao.-..| 400.3 1 424.5| 426.01 427.2| 428.1| 430.1 2.0 | 4341124359 434.9 | 437.0 | 440.0 | 443.1 | 445.8 {r447.0 | 447.8

FARM INCOME AND MARKETINGSS
Cash receipts from farming, including Government

payments, totald’ mil. §._¢ 3,031 3,138 2,764 3,110 3,723 4, 994 4,063 3,691 3, 508 2, 489 2,440 2,316 2,373 | 2,307} 2,838 [ooa_o

Farm marketings and CCC loans, total....do_.__{ 2,907 | 2,993 1 2,689 | 3,019 | 3,430 | 4,496 | 3,882 | 3,614 | 3,425 | 2,398 | 2.333 | 2.257 | 2,342 | 2,201 | 2,781 | ___.
Crops...—-——- o[ Logl| L3828} 1174 1,829 1,71t | 2.375( 2.086| 2,006 | 1,709 959 754 670 691 815 | 1.197 |-
Livestock and produects, totalQ oo do 1,616 1,665 1,545 1, €30 1,728 2,121 1,796 1, 608 1, 716 1,439 1,579 1,587 1,651 1,476 1,584 |-

Dairy produets_ __ _do 409 404 397 386 378 402 386 404 402 372 416 406 438 417 398 |-

Meat animals do_ . 916 968 860 1,012 1,042 1,374 1,085 900 1,022 794 845 886 14 788 900 |

Poultry and eggs. 265 269 244 276 292 333 315 284 261 240 274 258 261 248 262 |oceeann
Indexes of cash receipts from marketings and CCO

loans, unadjusted:a

All commodities. 119 123 110 124 141 185 159 148 141 98 96 93 96 103
CroPSaremccccmacmaa 20 124 109 124 160 221 194 187 159 89 70 62 64 87
Livestock and products._. 119 122 111 124 127 156 132 18 126 108 116 116 121 116

Indexes of volume of farm marketings, unadjusted: &

All commoadities. aooeenoomoioo 1947-49=-100__ 135 136 126 138 150 204 176 162 162 109 108 104 112 109 R
Crops__.--- do.... 128 130 116 130 162 242 209 197 186 90 65 53 59 72 0
Livestock and products. .o _________ do___. 140 142 133 144 141 175 152 136 143 123 140 142 152 136

INDUSTRIAL PRODUCTION {
Federal Reserve Inder of Quantity Output
Unadj., total index (inel. utilities)t.__1957-59=100_.1 109.8 | 118.3 | 114.0| 117.8 | 122.3 | 122.5| 120.6 | 117.2 ] 117.9 | 120.5| 1225 | 123.1 |~7125.1 |-127.8 | r120.5 | 123.7

By industry:

Manufacturing, total____ 109.7 118.7 114.1 117.7 122.9 123.5 121. 4 117.5 117.8 120.7 123.3 124.0 | 7126.1 | r128.8 {r120,6 | 123.6
Durahle manufactures___ 107.0 117.9 113.5 112.7 120. 4 121.8 121.0 119.4 118.3 120.7 123.2 124.4 17126.9 | 7129.8 | 7 121.3 118.7
Nondurable manufactures..__ 112.9 119.8 114.9 123.9 125.9 125.8 121.9 115.1 117.2 120. 6 123 .4 123.7 1 1251 127.6 | 7119.8 129. 8

Mining... 102.6 105.0 100.9 106. 5 166.6 106.9 106.3 103.3 102.6 104.9 104.5 106.9 | 108.9 | r111.2 | 7105.1 110.5

Utilitics 122.8 | 1818 | e e o e e [ e e

By market grouping:

Final produets, total.__ 119.7 | 117.5 | 119.5 | 1250 | 1254 | 122.1 | 119.5| 120.0| 122.4 | 123.7 | 122.1 |r123.0|r127.0 |r12L.7 | 122.9
Consumer g00dS_ _ .o .o_e.... 1ng.7 116.7 119.2 126, 4 126.7 1221 117.7 119.0 122.4 123.9 122.1 {7123.1 | r128.0 [r121.8 123.0

Automotive and home goods. 125.9 118.6 102. 0 128.2 138.1 135.2 131.7 128.0 133.8 135.2 135.1 | r135.4 141.5 | r125.0 104
Apparel and staples__..___.___ 117.7 116.2 124.6 125.9 123.1 117.9 113.2 116. 1 118.7 120.3 118.0 | 119.2 | r123.7 120.1 129
Equipment, including defense-._.. 119.6 119.2 120.2 122.90 122.5 122.0 123.3 122.1 122.6 123.1 122.1 [ 7122.8 | r124.8 | r122.7 122.

Materials. . 117.0 110.9 116.2 119.8 120.0 119.2 115.2 115.9 118.7 121.5 124.0 | 126.9 | r128.6 | r119.4 123.9
Durable goods materials. 114.1 108.7 111.4 116.8 116. 6 115.5 112.3 112.3 114.6 118.5 122.0 | 126.51r129.2 | r118.8 119
Nondurable materials. ___ 120.0 113.1 121.3 122.9 123. 4 123.0 118.3 119.7 122.9 124.5 | 126.0 127.3 [ r128.0 | 120.0 128

Seas. adj., total index (incl, utilities)f_ _______. 118.3 | 119.4 | 119.4{ 19.81 119.2( 119.5| 119.1{ 119.2 | 120.2 | 121.3 | 122.5|7124.5[r125.7 | 126.5{ 125.6

By industry:

Me:nufacturing, total. el 118.7 119.7 119.9 120.4 119.7 119.9 119.7 119.8 120.6 121.9 123.1 ] 125.2 |r126.4 | 127.0 126.1
Durable manufactures Q... 117.9 | us. 7| 189 | 119.2| 118.8 | 119.2| 118.9 | 119.0 | 120.0 | 121.5} 122.8 71256 | r127.3 |r127.5{ 125.8

Primary metals_..___ 104.6 96. 6 98.1 99. 6 08.9 100.7 99.7 99. 6 105.2 111.9 | 120.1 127.4 | r125,8 [ 7123, 6 112
Iron and steel.___________ 100. 6 87.8 92,1 92.8 91.0 95.3 95.8 96.0 102.2 111.5 121.8 120.3 | r126.1 |7 117.4 104
Nonferrous metals and produets_ 119.1 117.9 112.9 118.4 120.1 121.2 120. 6 121.7 121.0 123.7 121.0 1 7124.2 | 7 125.5 126.7 [«___._.

Fabricated metal products 117.1 119.7 119.6 119. 6 117.8 117.9 117.2 118. 4 118.5 119.3 120.2 | 7123.3 1 r125.1 | r127.4 128
Structural metal parts. 113.2 116.2 115.2 115.1 114.2 112.8 112.5 113.5 113.9 115.4 116.8 | 7 120.9 123.0 | r124.1 124

Machinery. 123.5 125. 2 125.5 125.7 126.1 125.9 125.5 125.2 126. 4 126.2 125.9 | r128.4 1 r129.0 130.0 131
Nonelectrical machinery. 119.7 121.8 122.5 122.7 123.2 123.0 121.5 122.2 123.1 122.7 121.7 | 124.5 126.0 127.7 128
Electrical machinery. 128.5 129.6 129.6 129.7 129.8 129.7 130.8 120.5 130.8 130.8 131.4 }r133.5 | r133.1 133.1 134

Transportation equipment_._ 103.6 118.3 122.3 121. 4 121.5 121.8 121. 5 121.7 122.4 122.3 122.1 123.7 | 124.5 130.4 | r129.3 127
Motor vehieles and parts..... 111.9 134.1 141.8 136.8 137.8 138.1 137.3 137.7 137.9 139.1 140. 2 141.8 1 143.1 153.8 | r150.9 145
Ajreraft and other equipment. _..._ d0--.-{ 95.7[ 103.9{ 104.7( 107.3{( 106.7{ 107.2| 107.2( 107.0 | 107.9 | 106.8 { 1056 { 107.2{ 107.5 | 109.4 |r109.8 | 111

Instruments and related products....do----| 115.8 | 123.0 1 12491 1250 1243 124.2 | 125.0 | 1254} 125.7 | 127.0 | 127.2 | 126.6 | 130.2 | 131.6 | 132.2 ] 132

Clay, glass, and stone products_. 106.3 1111 111.7 111. 9 112.3 112.4 112.9 113.1 113.9 110.7 114.6 115.5 115.9 s .1

Lumber and products.. 101.3 | 106.1] 1049 | 107.8 ] 108.3 | 1019 106.1| 1087} 1057 108.2| 1157 | 108.0 |~108.9 .5

Turniture and fixtures____ 115.3 126.8 128. 4 128.9 129.2 128.2 129.3 128.6 129.2 126.6 128.3 129.3 ] 132.8 .4
Miscellaneous manufactures. adoooo] 112.8 | 122.2| 126.9§ 123.3 | 124.4 122.3 | 1217 120.5 | 120.7 | 120.6 | 121.3; 122.3| 1257

Nondurable manufactures endooooo| 112,91 119.8] 1210 1211} 121.8 | 1210 120.9| 120.8 | 120.7 | 121.4 | 1225 | 123.4 |r124.8

Textile mill products. .. _do.._.| 106.9 115.2 117.1 117.2 116.1 114.6 112.7 112.7 113.4 112.6 114.3 115.9 116.3

Apparel products..__ do___.| 112.1 118.9 118.8 119.2 120. 5 121. 4 122.3 122.2 122.5 123.2 122.5 1229 122.6

Leather and products ~do-___} 100.2 102.3 101.7 100. 6 106. 6 100.8 100.7 99. 4 96. 4 98.7 98.8 95.4 97.5

Paper and products ce-do--._f 113.7 119.7 121.1 120.5 120.9 120.8 119.8 119.6 120.3 123.3 123.9 122.8 ' 123.4

» Revised. » Preliminary.
1 The total and components are annual totals.

2 Italicized total for Jan. 1963 excludes
stepped-up rate of, and special Government life insurance dividend payments to veterans;
total disbursements of $298 million multiplied by 12 (to put on annual rate basis) amounted
to $3.6 billion. Figures for transfer payments and total nonagricultural income refiecting

tSee corresponding note on p. S-1.

similar exclusion are as follows: Transfer payments—$35.5 billion; nonagricultural income--

Digithaa or FBASER
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1962 will be shown later.
{Revised series.

J'Revised beginning 1959; revisions prior to May

@ Includes data not shown separately.
Revisions for 1956-61 for total and summary groups (scasonally ad-
justed) appear on p. 19 of the May 1963 SURVEY; revisions for Jan,—Apr, 1962 for all groups
will be shown later.
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SURVEY OF CURRENT BUSINESS September 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

w61 | 1962 1962 1963
Monthly July | A Sept. | O Nov. | De Feb. | M A M Jur Tty
average uly | Aug. | Sept. ct. | Nov. [ Jan. eb. | Mar. | Apr. May une | Juiy | Aug.e

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION {—Continued
Federal Reserve Indexr of Quantity Output—Con,

Seasonally adjusted indexes—Continued}
By industry—Continued

Nondurable manufactures—Continued
Printing and publishing

Newspapers._._..-----
Chemicals and products.
Industriol chemicals_
Petroleum products...o.._...__.__.

Rubber and plasties product
Foods and beverages.
TFood manufactures.

Beverages........
Tobacco products.

MINING .« oo e mem e do....
Coal oo _do_. ..
Crude oil and natural gas oo

Crudeoll__.__.___.

Metal mining___._
Stone and earth minerals._.....
Utilities
Electric

By market grouping:§
Final products, total ... ... do._.._.
Consumer goods do_...

Anto parts and allied products_:do.,_.

TIOME 20048 R - ccaccmmmmcnamcmaamnan do....
Appliances, TV, and radios......do
Furnitureandrugs__ _.______.__

Apparvel and staples___._._....___._ ..
Apparel, Incl. knit goods and shoes
Consumer staples

Processed foods,

Beverages and tobacco
Drugs, soap, and toiletries. _
Newspapers, magazines, books_ _
Consumer fuel and lighting.____.

Equipment, including defense @ ... ___
Business equipment_..____.
Industriai equipment__.
Commercial equipment._ . R
Frelght and passenger equipment._
Farm equipment . .....______.____ 1

Materials. Looo oo Ccceiicmaicas
Durable goods materiais @
Consumer durable
Equipment____.
Consiruction__..

Nondurable materfals @ .o oo...__..
Business supplies._. C
Contalners_.ocoeeean_..
General business supplies____.._.___

Buasiness fuel and power

Mineral fuels________._.
Nonresidential utilities. —oodo_...
BUSINESS SALES AND INVENTORIES §
Mfg.and trade sales (seas. adj.), totalt.__.__bil.$._

Manufacturing, total..._
Durable goods industries_.__.
Nondurable goods industries.........._.__

Wholesale trade, total
Durable goods establishments._
Nondurable goods establishments.__
Retail trade, totalt_ . ... ...
Durable goods stores__
Nondurable goods stores_ ... ...

Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total . ______._____ bil. $--

111.5 | 114.6
106.0 [ 108.5
123.3 | 136.1
120.6 { 147.5
108.7 | 112.9
111.9 | 130
110.3 + 13
110.6 | 113
107.9 ) 111

o
=3
-
©

O TS WD oo

103.1 | 105
103.0 | 105
111.9 | 112
109.4 | 109.
122.8 | 13L
123.2 | 133.
121.5 | 125
137 119.7
112.7 | 119.7
112.0 | 125.9
111.8 | 13L.1
108.6 | 135.9
116.0 | 124.9
112,27 122.2
109.9 | 118.2
112.8 | 123.9
112.9 | 17.7
109.0 | 114.5
114.0 [ 118.7
110.5 | 113.7
109.5 ¢ 11L.7
120.7 | 129.9
114.9 1 116.7
119.2 | 126.1
108.3 | 119.6
110,11 1221
107.4 | 117.2
127.0 1 143.1
103.4 | 117.2
93.4 7 1077
108.4 | 117.0
104.8 | 114.1
107.9 | 127.5
105.7 | 118.9
105.2 | 110.4
112.1 [ 120.0
110.5 { 116.5
1131 171
110.0 | 116.3
107.1 111.7
102.0 | 104.9
121.0 { 129.9

30.73 ] 23.26
14.54 | 16.20
16.18 | 17.06
12.56 | 13.06
4.28 4,52
8.27 8. 54
18,23 | 19.61
5,61 6. 24
12.63 | 13.37
95.54 | 98.80

114.7 116.0
109. 1 112.4
138.3 | 138.6
150.7 | 150.8
113. 4 1110
134.3 1 134.5
114.6 1 114.6
115.1 115.1
L7 b 1119
113. 4 112.0
106. 5
02.8
107.4
107.7
118.3
110.6
133.8 133.1

135.8

143.9

125.2

122. 4

1181

124.3

119.0

115.3

120.1

114.7

112.3 111.9
132.0 | 1317
117.4 [ 117.6
128.6 | 127.7
121. 4 2.8
124. 4 i
119.0 9.2
145.6 LT
121.0 .2
110. 4 .5
117.3 1 117. 4
1i13.8 114.3
130. 4 190, 6
119.3 115.2
112.0 | 112.7
120.8 | 120.6
116.5 117.0
117. 4 116. 5
116.1 117.3
112.9 111.8
106.4 [ 105.6
1312 129.5

r66.41 | 66.11

33.40 [ 33.20
16.33 | 16.35
17.08 | 16.93
13.35 | 13.16
4.64 1.49
8.71 8.67
719.66 | 7 19.67
r6.30 | r16.22
r13.35 | 713.45

116.2 | 114.6  114.8 [ 112.3 110.2 | 110.5 1 109.7
111.3 108.2 { 109.7 1 100.5 94.0 93.9 90.8 .
139.8 | 139.2 138.7 | 138.7 | 140.0 | 141.4 | 143.6 .1
152.0 1 15L.9 4 150.2 % 150.6 ) 152.6 | 153.1 155.2 .7
115.8 § 113.6 [ 113.0 114.2 1 114.3 7 1143 | 115.5 .8
1345 | 1351 132.8 | 140.3 8
1162 114.0 115.0 | 115.7 .8
115.0 114.6 115.2 | 116.0 5.2
110.0 10,7 114.2 13.9 N
116.0 | 108.6 114.6 | 114.2 N
5.7 | 105.2 1047 105.4 | 107.4 1 108.5 |r109.3
.2 94.3 6. 1 93.9 | 100.8] 104.5 107.1
L5 107.3 105.3 § 105.9 | 107.2¢ 108.3 | 71038.8
.81 17.2 104.81 1049 107.3 ) 1095 | r110.1
.1 96. 8 1143 5.7 11451 116.4 | r112.7
2.7 112.6 106.2 1 110.2 113.4 | i10.1 113.2
132.6 | 182.5 138.2 36,4 135.7 | 139.1 | r141.3
134.2 134.5 14¢.3 35,1 136.8 | 140.9 143.5
127.5 126.2 B3L7 12 S e RSO AU B I,
121. 4 121.3 122.3 4] 122111235 1171258 ] 125.3
120.6 | 120.5 121.8 1 i22.5 1 124.1 W77 126.2 7 125.3
127.7 } 1280 130.0 0 131.3 1 7133.1 .2 713491 132
135.6 1 135.2 136.5 31 1376 1371 145.3 jr141.1 135
142.1 141.1 141.3 S 1419 | 144.3 | 150.9 | 1531 140
127.1 127.5 130.2 1 132.0 | 127.7 |7 126.1 i26.3 [ . ...
122.0 ] 1221 122.9 125.8 3 126.9
n7of 117.6 | 119.0 117.3 2 1236
125.5 125.8 | 1258 150.0 4 127.0
1i8.4 e 119.2 2
116.1 1161 115.7 2
119. 1 119. 5 120. 2 8
114.0 114.3 1i3.8 .2

1i0.0 112.6 112.5 115.1 0 112.7
132.4 131.6 132.9 134.2 7 137.1
1i6.4 116.4 i15.8 113.9 3 183
i26. 8 126.9 127.9 129.7 4 128.7
123.3 123.1 122.4 122.0 121.5 120.7 1204
i26.1 125.9 125.1 125.0 | 12501 1249 124.3
120. 4 120.5 119.9 118.8 [ 1193 9.2 119.2
143.8 144. 4 1442 145.3 144.5 .3 143.3
125.6 124.5 125. 4 126.2 126.9 . 3 126.0
117.3 118. 4 1ig.1 118.8 123.2 .7 115.2
1nr.e | 178 116.9 116.8 | 118.0 122.9
114.0 114.1 113.2 113.3 114.4 121.2
129. 4 129.3 129.7 129.3 130.9 135.4
1280 | 120.4 120.3 121.4 121.2 123.1
i3 1il.3 108.6 | 108.6 109. 2 115.1
120. 6 122.4 121.1 120.5 124.8 122.6 124.7
116.5 118.5 1i7.4 116.0 | 116.7 11758 | 1180
116.0 | 1206 118.0 118.5 119.3 1215 | 1i6.1
115.7 117.5 117.1 114.7 | 115.4 115.9 | 120.4
112.8 113.¢ 112.0 111.7 | 113.9{ 113.3 115.6
106.3 107.2 104.2 102. 9 105.6 1 105.1 108.0
131.5 | 132.6 1329 | 134.3 | 135.9 | 1347 135.9

8.67 8.76 R.80 8.43 8. 60 8.93 8.78 8.7
T10.88 | r20.11 | r20.25 § 7 20.39 | 7 20.37 | r20.25 | 1 20.28 | 7 20.20
r6.39 [ r6.44 | r6.49) 6,82 *6.62( 76.58 | r6.65 | 7651
r13.48 | r13.68 | r13.76 | r13.76 [ 713.75 | 713.77 | 7 13.€3 | 713,69

98.38 | 98.70 | 98.54 | 98.80 | 99.08 { 99.23 | 99.62 [ 99.86 | 100.17 |7100.80 | 101.30 |

Manufacturing, total 57.40 57. 00 56. 97 57.19 57.27 57.19 57.40 57. 48 57.69 57.01 58,11 58.45 | 7 58.77 !
Durable goods industries. 32. 69 32.63 | 32,60 32.74 32.76 32.66 | 32.69 32.73 32.87 | 32.92 33.11 33.41 | r 33,60
Nondurable goods industries_ ... ...__. 24,71 | 24.37 | 24.28 1 24.44 1 24.51 2453 2471 24.76 | 24.82 | 2499 25.00 | 2504 |r25.1¢
h 13.97 13.97 13. 88 13.95 14.03 13. 86 13.97 14.05 13. 96 14.04 14.10 14.14 r14.24
Durable goods establishments__ 7.06 7.03 7.01 708 7.09 7.07 7.06 7.05 7.06 7.03 6. 06 7.07 7.14
Nondurable goods establishments__ 6. 90 6.94 6.87 6. 87 6.64 6.79 6. 90 6.99 6. 90 7.02 7.14 7.06 | T7.10

Retail trade, totai .__.__. 27.43 27.18 27.G5 27.24 27.40 27.49 | 27.43 27.54 27.59 27.67 27.64 | 27.59 [r27.79
Durable goods stores. - 11.73 11.59 11. 51 11.66 11.76 11.83 11.73 11.72 11.78 11,78 11,70 1157 | 7 11.66 .
Nondurable g00ds $t0res. - cceeococeooo 15.70 © 15,59 ' 15.54 ' 1553 ' 15.64 ' 1566 ' 1570 " 1582 1581 | 1583 15941 16.02 r16.13  16.27 __.____.
rRevised. » Preliminary. 1 Total and components are based on unadjusted data. data for manufacturing are shown on p. 3-5; those for retail and wholesale trade on pp. S-11

1 See corresponding note on p. S-3,
2 Includes data not shown separately.

§ The term ‘* business” here includes only manufacturing and trads.

Digitized for FRASER
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and $-12,
T Revised (back to Jan, 1953) to reflect use of new seasonal factors and new adjustments

Business inventories for trading day differences. Revisions for periods not shown here appear in the July 1963
asshown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement,” v



September 1963 SURVEY OF CURRENT BUSINESS 8-5
1961 ’ 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug, | Sept. Oct, | Nov. Dec. Jan. Feb. Mar. | Apr. May | June July Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, totalf___________ ) £215 (¢ 00 P (R, 1.48 1.48 1.47 1.48 1. 46 1.47 1.49 1.46 1.46 1.45 1.46 1.45 1.43 1 oo

Manufacturing, total_____ 1.71 1.7 1.70 1.71 1.69 1.72 1.73 1.69 1.69 1.66 1.68 1.67 1.

Durable goods industr 2.00 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94 1.96 1.95 1.
Purchased materials__ 52 52 52 .81 .50 .5t .52 .50 .50 .49 .49 r.49 .
Goods in process. - .80 .80 81 .82 .81 .81 .82 .80 .79 .78 .79 .78
Finished goods_ ... _. do. .68 .68 .68 .68 .68 .70 L7 .69 .69 7 .67 .67

Nondurable goods industrles_.._._____. s [V PR PRSI P 1.43 1.43 L4 1.43 1. 41 1.44 1.45 1.41 1.41 1.40 141 1.40 1.88 |.oo...
Purchased materials._.____.____.. .55 . 55 54 .55 .54 .55 .55 .54 .54 .53 .53 .53 I
Goods in process.._ - .21 .21 20 .21 .20 .21 .21 .21 .21 .21 .21 .21 220 {oeooo o
Finished go0odS. cuomoooociamao o d .67 .68 67 .67 .66 .68 68 .66 . 66 .66 .66 .67 65 |

Wholesale trade, total__._________________ 1.05 1.06 1.03 1.06 1.03 1.04 1.07 1.02 1.02 1.04 1.04 1.03 1.02 oo
Durable goods establishments 1.52 1. 56 151 1.54 1.52 1.51 1.48 1.47 1.47 1.45 1.47 1.45 144}
Nondurable goods establishments. . .80 .79 .78 .80 s LT .83 .78 7 .81 .80 .80 ST oo

Retail trade, total¥. ... ... __ 1.38 1.38 1.38 138 7137} r135| "1.35) r1.35 1.36 1.36 ] r1.37] r1.36 1.85 ... ...
Durable goods stores_ ... _ r1.84 | r1.85) r1.88 | r1.84 | 1.8 | 181 | rL77| r1.78] r1.79 1.76 | 7 1.78 1.76 L7972 .
Nondurahle goods stores_ . _____._______ 1.17 1.15 1151 116 | rL.15 1.14 1.15 1.15| 115 1.17 1.17 1.16 117 .

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total___..__._.___ bil.§..| 30.73| 33.26 | 31.34| 34.03 | 33.46) 36.10| 3413 | 31.66| 32.34 | 31.87| 34.90 | 35.43 | 36.29 |r35.28 | 34.13 | _._____
Durable goods industries, totalQ do._..| 14.54| 16.20 | 1506 | 15.96 { 15.95| 17.61 | 16.67 | 15.64 | 15.51 | 15.36 | 16.98 | 17.52| 18.08 | r17.77 | 16.

Primary metal. - do._..| 2.06| 218| 179} 209| 200} 2.17| 21| 192} 208| 201| 232| 247! 268]| r2.52| ‘2
Iron and steel. 1.25 1.31 1.03 1.24 1.17 1.25 1.23 1.12 1.21 1.17 1.39 1.52 1.68 | r1.58 1.

Fabricated meta 1.68 1.88 1. 89 2.19 2.05 2.08 1.84 1.63 1.7 1.68 1.83 1.98 2,12 | r2.07 2.

Machinery. .o e 4.87 5.31 4,87 5.38 5,28 5.57 5.34 5.30 5.02 5.16 5.72 5. 64 5.76 | »5.79 5.
Electrical._.._ 2001 2181 1.92| 2.22) 223 236 228 2.2¢4| 209| 212 2.28]| 217 225§ r2.33{ 2.0
Nonelectrieal. 2.87 3.13 2.95 3.15 3.05 3.21 3.08 3.07 2,93 3.04 3.4 3.47 3.51 | r3.46 3.

Industrial o oo 1251 137 130 1.38) L34} 1.42| 141 140 | 1.32 1.351 1.52] L&l 1.56 | r1.59! 1L

Transportation equipment __.___.__.____ 3.24 3.85 3.68 2.95 3.45 4.36 4.24 4.09 3.96 3.80 4.11 4.24 4.25 4.14 3.

Motor vehicles and parts... 1.94| 241} 233! 1.47| 204| 263]| 28| 266| 2270 248]| 2.69| 2.8 | 287 r2.74| 2. 5¢
Lumber and furniture________ .82 .90 .83 | 1.05 L9 1.02 .94 77 83 .83 .93 .96 | 1.00 .99 .
Stone, elay, and slass___________________.. do___ .76 .82 .84 .95 86 .95 .86 72 74 71 82 91 .99 .96

Nondurable goods industrles, totalQ 16.18 | 17.06 | 16.29 | 18.07 | 17.51 | 18.50| 17.46 | 16.03 | 16.83 | 16.51 | 17.91 | 17.92 | 18.22

Food and beverage _-eocceceoono... 4807 505) 494 525 526 552| 530| 48| 4.93| 48| 523| 517| 541

Tobaceo.._ -42 .43 .45 .47 42 .45 .45 .42 .42 .38 .40 .44 .50

Textlle.. 1224 137 121] 1L44| L44| 1.51| L44| L27| L29} 1.36| 1.45| L43| 1.43

Paper... 1.13 1.20 1.10 1.28 1.22 1.30 1.21 1.11 1.21 1.18 1,28 1.25 1.30

Chemieal _____._.._._____._. 2.491 293 258| 2.8 27| 2.92| 266]| 2.42| 2.69| 25| 292 311 3.24

Petroleum and coal 3.2b 1 3I9% 310 32| 807| 33| 32| 32| 344| 3.13| 32| 32| 32

Rubber___...___.___...__.___ .50 .55 .53 .55 .55 .62 .54 .50 .56 .51 .58 .65 .61

Sales, value (seas, adj.), total________________. do.___|-m==mmm=] cmmmmen 33.40 | 33.20 | 33.68 | 33.48| 33.80 | 33.36 | 33.13 | 34.09 | 34.33 | 34.91 | 34.87
Durable goods industries, total @ .._....____ Ao____|----=me]-mm oo 16.33] 16.35 | 16.34 | 16.34 | 16.46 | 16.18| 16.01 | 16.54 | 16.63 | 17.10 | 17.07

Primary metal_______________ 2.04 2.06 2.05 2.07 2.17 2.04 2.03 2.11 2.22 2.41 2.54
Tron and steel 1.17 1.20 1.19 1.18 1.28 1.19 1.16 1.24 1.33 1,50 1.62

Fabricated meta 1.90 1.88 1.91 1.92 1,92 1.84 1.88 1.96 1,91 1.98 2.00

Machinery ...l 5.37 5.38 5.32 5,28 5.43 5.41 5.29 5.41 5.48 5.46 5.51
Electrical____ 2.19 2.18 2.17 2.11 2.19 2.18 2.18 2.24 2.26 2.22 2.27
Nonelectrical___ 3.18 3.20 3.16 3.16 3.24 3.23 3.11 3.16 3.22 3.23 3.24

Industrial o 1.42 1.38 1.40 1.36 1.42 1.41 1.40 1.42 1.46 1. 46 1.48

Transportation equipment____.__________ 4,05 4.05 4.05 4,03 3.80 3.83 3.72 3.95 3.97 4.07 3.92
Motor vehicles and parts 2.60 2. 50 2.60 2.60 2.41 2.47 2.38 2.59 2.57 2.70 2.61

Lumber and furniture_.__ .89 .91 89 .93 .95 .89 .93 .95 .95 .96 .95

Stone, clay, and glass. _._._____._________ .83 82 82 .84 87 .86 .87 .87 86 .91 90

Nondurable goods industries, total @ 17.08 | 16.93 | 17.34 | 17.14 | 17.41 | 17.17 | 17.13 | 17.55| 17.70 | 17.81 | 17.80

Food and beverage . _________.__________. 501 5.04 5.18 5.10 5.22 5.12 5.06 5.18 5.23 5.29 5.25

Tobacco_.___._.____ .45 .44 .43 .44 .42 .42 .44 .43 .44 .44 .46

Textile.._...o..____ 1.37 1.32 1.39 1.34 1.37 1.39 1.33 1. 40 1. 44 1.45 1.44

Paper_____._._.____ 1.17 1.18 1.22 1.21 1.22 1.24 1.23 1.25 1.26 1.23 1.25

Chemical . - _._....__. 2.79 2.72 2.70 2.72 2.76 2.73 2.74 2.82 2.86 2.92 2.96

Petroieum and coal . . 3.18 3.13 3.25 3.24 3.21 3.17 3.26 3.26 3.21 3.24 3.26

Rubber- .l .55 .54 .57 .55 .58 .55 .55 .58 .58 .62 57

Inventories, end of year or month:
Book value (unadjusted), total_.___._______ 56.65 | 56.64 | 56.80 | 57.01 | 56.99 | 57.21 | 57.690 | 58.03 ) 58.29 | 58.45| 58.83

Durable goods industries, total @ .._._____ 32.53 | 32.55 | 32.54 | 32.48 | 32.38 | 32,34 | 32.68 | 33.02| 33.26| 33.45| 33.81

Primary metal_._________ 4.78 4,76 4.73 4,72 4,67 4.73 4,65 4.63 4,58 4,53 4.51
Iron and steel. . 2. 86 2.85 2,83 2.82 2.78 2.82 2.76 2.7 2.67 2.62 2.61
Fabricated metal 3.34 3.26 3.14 3,06 2.99 3.00 3.09 3.12 3.20 3.26 3.33
Machinery_.. 11,01 | 10.99 | 10.99 | 11.04 | 1110 | 1106 | 11.19 | 11.32 | 11.40 | 1153 | 11.67
Electrical __._ 4. 40 4.41 4,40 4,40 4.40 4.37 4.39 4.46 4,52 4,60 4.68
Nonelectrical. 6.61 6.57 6. 59 6.64 6.69 6. 69 6. 8¢ 6. 86 6.88 6.93 6.99
Industrial 2.61 2.61 2.63 2.64 2.64 2.62 2.68 2.69 2,70 2.74 2.77
Transportation equipment._._________ . 8 6.95 7.17 7.38 7.43 7.42 7.31 7.43 7.50 7.56 7.59 7.71
Motor vehicles and parts B . 3.16 3.40 3.56 3.54 3.56 3.55 3.60 3.62 3.63 3.63 3.66
Lumber and furniture____ . . 1.87 1.84 1.83 1.81 1.80 1.80 1.82 1.83 1.83 1.82 1.84
Stone, clay, and glass_____._________. do.._.| 1.46 1.52 1.53 1.50 1.50 1.49 1.49 1.52 1,58 1. 58 1. 60 1,59 1.58

Ry stages of fabrication:

Purchased materials_ .. 8.13 8.25 8.59 8. 60 8.51 8.38 8.26 8.25 8.22 8.20 8. 20 8.25 8.33
(ioods in process. .. 12. 56 13.04 12.89 13.11 13.30 13.34 13.25 13. 04 13.17 13.25 ¢ 13.31 13. 40 13. 55
Finished goods__.__._ 10. 54 11. 05 11.08 10. 85 10.73 10.76 10. 87 11.05 11.29 11.57 ' 11.75 11.81 11.93

r Revised. 1 Advance estimate. 2 Total and components are end-of-year data. t See corresponding note on p. S-4 regarding revision of retail sales.

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. S-4, 8-6, and S-11.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The ratios are derived by dividing
end-of-month inventory book values by total sales during the month,

@ Includes data not shown separately.
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36 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS vear July Aug, | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June Juiy Aug,
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDER‘S—«Contmued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total9 ...bil. $..1 23.96 | 24.88 | 24121 2408 | 24.26 | 24.53| 2461 | 24.83| 25.01 | 25.01 | 25.03 | 24.99 | 2502 |r25.09 | 24.99 [_______.
Food and beverage ..o oo ooeooo oo do....] 544 5.58 5.16 5.32 5.48 5.63 5.64 5.58 5.47 5.36 5.28 5.20 5121 r5.18 520 ...
Tohaceo.. . .-—- dooool| 2280 224 190 2002 210 216 2 14 224 230 250 | 226] 2.20| 213 2,06 1.95 |-
Textile_ do....| 268| 280] 286 | 279| 273| 2.74| 276 280 2.1 291 | 294} 267 299 r2.07 | 201
Paper.._ do_._.| L8| 174 174 .73 L71 | 1w .74 | 1.76 1.78 | 1.80 1.81 1.83 | r1.83 1.83
Chermieal. o _....____ .do.._| 4.38 4,57 4.35 4.32 4.31 4.38 4.44 4.57 4,64 4.70 4.70 4.66 4.50 | r4.61 4,62
Petrolenm and coal. _do...| 3431 3.47| 345 3.45| 3853| 3.53| 851 | 3.47| 3.85| 3.20| 3.35| 3.39| 3.43| 3.47| 3.404.
RUBDer . oo do._..| L13| 122] 1.19) 18| ni1g8| 1.19f L19| 122| 1.25 .29 | 1.32 1.32| 132 1.31 1.3 | Llo
By staces of fabrication:
Purchased materials. oo eooooooons do....{ 9.38 9.68 0,22 9.08 9.09 9.33 9.45 9.68 9. 60 9.73 9.71 9. 62 9.51 | r9.39
Goods in process_. _do__..| 3.27 3.48 2. 60 3.5¢ 3.52 3, 51 3.49 3.46 3.62 3.66 3. 69 3.72 3.80 | 3.76
Finished 266AS. oo do._..| 11317 1173 [ 11.30 | 12.47 | 11.65| 11.69 ) 1L.67 | 11.73] 11.70 | 1162 | 1163, 11.66 | 11.72 |r11.94
Book value (seasonally adjusted), total___.. do_...| 55.20 | 57.40 | 57.00 | 56.97 | 57.19 | 57.27 | 57.19| 57.40| 57.48 | 57.69 | 57.91 | 58.11 | 58.45 | r53.77 | 58.98 |._.__.__
Durable goods industries, total @ _._______ do....| 31.47| 32,69 32.63 | 3260 3274 | 32.76 | 3266 | 32.69| 32.73 | 82.87 | 32.92| 33.11| 33.41 |r33.4 33.
Primary metal.._...______ 4.78 4.62 1.80 4.77 4.74 4.67 4.60 4.62 4.59 4.61 4.60 4.58 4.58 | r4.60 4.

Tron and steel.. 2.80| 2.69] 28] 28] 28] 2.77] 2.7 260 2.68| 250] 272 269] 269 r260] <2
Tabrieated metal 3.161 3171 39231 322! 3.21 3.16 1 3.15| 37| 3.19| 815] 38.15| 316 3.19| r3,19| 3.2
Machinery_..__ 10.46 1 1126 | 10.96 | 11.04 | 1112 | 11.23| 11.23} 11.26{ 11.31 132 11.26 | 11.36 | 11.40 | r11.42 | 11.44

Electrical - 4.031 4471 4341 441 ] 4.4 4,471 4461 4.47] 4.50) 4511 451 4551 4.55 | r4a.850 4.5

Nonelectrieal 6.42 6791 662 6. 64 6.71 6.76 | 6.76 6.70 ] 6.81 6. 81 6.75| 6.81 6.86 | r6.88 6.

Tndustrial. oo 2,49 266 260! 262| 2.64| 2.65| 265 245] 270 2.7 2,67 27| 2.72( r2.73 2.
Transportation equipment_........__ 6. 87 7290 7.24 7.20 7.33 7.35 7.36 7.99 7.28 7.37 7.44 7.56 7.76 | *7.89 8.0

Motor vehicles and parts. 3.12} 3471 342 3.5 3.46 8.43 | 2,481 3.47] 3.48 3.5 | 3.56 3.651 3.75| r3.81 38
Lumber and furniture 186 182} 1.85| 18| 183 1.82| 181 1.82 1.82 1.83| 1.83 1.82 | L24| ri.83 1.

Stone, clay, and glas 1.47 1.54 1. 58 1.54 1,55 1.55 1.55 1.54 1.54 i.54 1.55 1. 53 1.53 r1.55 1.3

By stages of fabrication:

Purchased materials_._. 809 | 8221 4o 8451 841 8.26 | 815| 8221 820 820 832 842 843) r835| s
Goods In process._. 12.64 | 13.14 | 13.10 | 13.15 1 13.26 | 13.34 | 13.28 | 13.14| 13.69 | 13.18| 13.20| 13.28 | 13.49 | r13.52 | 13.
Finished goods___..._... 10.74 | 11.33 | 11,04 | 11.09 | 11.06 | 11.16 | 11.24 | 11.33] 11.35 | 11.40 | 11,40 | 11.41 ] 11.49 | r11.56 | it
Nondurable goods Industries, total @ .. __. do__..| 23.721 24.71] 24.37 | 24.28 | 24.44 | 24.51 | 24.53 | 2471 | 24.76 | 24.82 | 24.09 | 2500 [ 25.04 | r25.16 | ©°5.22
Food and beverage.._. 5.40 5.30 5.31 5.37 538 5.35 5.40 534 5351 542 5.37 5.836 | r5 44 5.
Tobaceo___. 214 217| 217| 214 213 22| 214 2131 2.17| 219| 27| 217| re18) 2.
2.87( 2.81| 2821 2.85| 2.89| 29| 2.87| 28| 2.8 | 28| 2.8 | 28| r2.8| ©.
L7541 1.75| 1.74 1.75 1 1.74) L74 1.75] 1.78 1.76 | 1.78| 1.7 1.80 1.81 1,33
4511 430 | 4.39| 442 4.44( 444! a51] 451 460! 461] 462 4.62| ra63! 4
Petroleum a: 3.46| 3.43| 3.40| 5.44| 3.41 3.42( 3.46| 3.44| 3.38} 3.45) 3.47| 3.46| 3.48| 3
122 1.21 1.20 1.20 1.22| L2 122| t.24 127 127{ 1.29] 130 1.3t 1

By stages of fabrication:

Purchased materials__ 9.44 1 9.39 9.29 9.33 ] 9.410 9.45 9.44 9,46 9.54 | 9.53 9.52 9.48 9. 48 9.

Goods in process..— . 3.59 1 351 3501 3.52| 3.54| 3.54| 351 3.65| 3.68| 3.71 3.72| 3.73| r3.68| 3.

TFinished g00dS._ oo cwoececaaecaean 11.68 § 11.46 | 11.48 | 11.5 11,57 11.54 | 1168 11.65 | 11.6C | 1L.76 | 11.77 | 11.82|r12.00 | 11.

New orders, net (unadjusted), total.__.._____ o| 130.96 ] 133.05 | 31.90 | 33.36 | 32.86 | 85.78| 33.47 | 31.48| 33.08 | 3273 | 36.14 | 35.75| 36.81 | r34.97 | 34
Durable goods industries, total @ ..o ooooo- 15.77 | 15.48 | 1540 | 17.30} 16.07 | 1552 ] 16.17 { 16.19 1 18.24 | 17.74 | 18.42 | r17.46 | 16.69
Primary metal. 1.74 (2,04 188 | 2,121 210 1,897 2.29% 232 2.70| 2.8 2.62 | r2.00 1.6

Tron and steel_. 1.00| 118 110 1.21 1.20 | 1.13 1.38 .42 172 1831 167 1.09 | 1.0
Fabrieated metal 1.95( 216 | 1.98| 2.00| L8l 1.62| 1.76 175 1.90 L9991 208! r200(| 2
Machinery.-.... 506 | 5.11 5241 5.42| 5.08 5.33( 5.15 5377 590 | 560 | 582 -5 04 5. 44

Flectrical .___ 198 | 2004 2.20| 2.19) 204| 24131 2071 2.16| 2.29| 213 2257 r2.50| 2.

Nonelectrical 3071 307 2951 3922| 303 29| 308| 82i| 360! 3471 3.56| r3.44| 3

Industeial. ... 1.28 | 1.37 1.331 1.39 ] 1.36 1.35 | 1.39 1.45 | 1.58 1.50 1.60 | r1.58| 1.
Transportation equipment_....._._._._._ 4.04 2.89 3.34 4,51 4.04 4.11 4,13 4.09 4.62 4.03 4.52 | r4.08 3.
Nondurable goodsindnstries, total_________ 16. 21 17.88 17. 46 18.48 | 17.40 15. 96 16. 01 16. 53 17.90 | 18.01 18.39 | r17.52 17. 6¢
Industries with unfilled orders®-. 3.40 3.84 3.89 4.12 3.89 3.48 3.70 3.67 3.97 4.02 4.17 | +3.94 3.
Industries without unfilled orders§ 12.82 { 14.04 | 13.57 | 14.36 | 13.51 | 12.48 | 13.21 12.86 | 13.93 | 13.99 | 14.23 | r13.58 | 14.
New orders, net (seas. adjusted), total___.__.. 33.26 | 32.83 | 33.23| 33.82 33.76 | 33.041 33001 3450 35.06| 3580 | 35.60 {35001 35
ab ds s total @ oo 16.27 | 15.01 1 1589 | 16.57 | 16.34 | 16.02 4 16.71 } 17.09 | 17.48 | 17.8¢ | 17.70 | r17.08 | 17.
le’rrinx]grgy?(r]n:tigfi_lfSt““» total @ 1.90 2.06 1.97 2.17 1 207 2001 2.14 2.24 2.55 2.89 2,47 | r2.05] 2.

Tron and steel. . 1.08 1.20 1.18 1.28 1.18 1.22 1.25 1.34 1.61 1.93 1,56 | r1,11 1.
TFabricated metal 1.92 1.91 1.84 1. 86 1.95 1.81 1,92 1.95 1.95 2.03 1.99 | r2.06( 2
Machinery...... 530 523| 518| 5.42( 5.42 5.441 551 554 550 5.47 | 575 | r5.69 | 5.

Electrical . ... 2.07 2.08 2.14 2,19 | 212 2.41 2.34 2.32 2.22 2.16 2,31 ] r2.34.( 2

Nonelectrieal 3.23| 3.15 3.04 3.24 3.30 3.031 3.171 322/ 397 3.31 3.44 | r3.35 3.

Tndustrial. ... 1.38 1.41 1.37 [ 1.34| L.39 1.401 1.40 1.48 | 1.45 1.50 1.60 { r1.53 1
Transportation equipment. ... 4.16 3.68| 406] 4.051 3.8 3.66 4.02 4.40 4.36 4,23 4.29 | 413 4.
ndurable goods industries, total ... _...__ 16.98 { 1592 | 17.34| 17.25| 17.42| 17021 17.19 | 17.50 [ 17.59 | 17.91 | 17.90 | ~17.92 | 18.3
N?ndusn.,esgwith unfilled orderse. - 3.72| 3.72| 3s85| 3.8 | 35| 370 38| 380 3821 401| 4.03| r3.98] 3¢
Industries without unfilled ordersY -. 13.27 ] 1320 | 13.49 ) 13.30 | 13.56 | 13321 13.37 ) 1370 15,771 13.90 | 15.87 | 13.94| 1.4.3:
Unﬁtgteglmde“ end O‘W“’““O““‘(u“adlusﬁed) 43.20 | 45.65| 48.00 | 47.43 | 46.82] 46.£0| 4584 | 45.65| 46.39| 47.25 | 48.50| 45.82 | 49.33 | -40.03 | 49.96 | _______
. 4512 42.02 | 44.99| 44.50 | 43.05| 43.64 | 43.05 | 42.92] 43.57 | 44.40 | 45.66 | 45.88 | 46.22 |r45.01 | 46.20 {_.______
Durablo toods 1ndustrios, total@....-——— 70| 3oa| 8.91| 85| s74| 8.68| 67| 304 B85| 416 455| 488 4831 r430| 599

Tron and steel 3.48| 232 | 251\ 246 23| 234 232| 282| 250| 274| 3.08| 33| 333 r2is5: 2571
Fabricated metai 2,98t 2900| 3.11| 308] 3.01 2.93| 290y 290} 2.96| 302 3.09| 3.10| 3.06| r3.03| 317|
Machinery N 18,10 | 17.76 | 1846 | 1819 | 1815 | 18.00 | 17.78 | 1776 f 17.80 | 18.10 | 18.28 | 18.24 | 18/29 | 1844 | 18,69 |

lectrical. . 10.29 | 10.03 | 10.38 | 10.19 | 10.25 | 10.09 | 90.85| 10.031 10.01 | 10.06 | 10.07 | 10.02 | 10.02 | r10.20 | 10.93 |

Nonetectrical 780| 73| sos| soo| zeo| 7.e1| 7es| 7.73] 7ss| sos| sion| gai| slafl o egan| 8

Tndustrial.. oo 3.53] 35| 360 3.69| 3.08| 3.66| 3.0 3661 363 3721 3.78| 3.77| 3.81| r3.80| 383
Transportation equipment_ - 14.64 [ 1410 | 14.31 | 1425 | 1413 | 14.28 | 14.08| 1410 1427 ) 14.57 | 15.08 | 14.88 | 15.15 | r1508 | 1513 |-__. ...
Nondurable goods industries, total®_ .- do_...| 308| 274] 311| 292§ 28| 2.8 28| 274y 2.82| 2.8 | 2.8 | 203| 811} r342| 3.06|-_....
f r or month (seasonall
U e 7% (seasona $y arst| 40| 4666 | 46.52 | 45.94 | 45.85| 46.98 | 46,90 | 43.25| 4%.95 | 49.83 | r40.47 | 43.06
Durable goods industries, total___ 44.85 | 44.28 | 43.73 | 43.55 | 43.03 | 43. 0(_) 43, 4}\ 44,01 | 45.43 | 46,07 | 46.88 | r46.52 | 46.01
Nondurable goods industries, total®. 2.99 2.92 2.93 2.97 2.01 2.85 2.88 2.89 2.82 2.89 2651 r2.951 294

r Revised.
Q Includes data not shown separately.

des textiles, leather, paper, and printing and publishing industries; unfilled

Digitized fOfoﬁﬁﬁgg ther nondurable goods industries are zero.
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t Total and components are monthly averages.

2 Advance estimate.

§For these industries (food, beverages, tobacco, apparel
rubber) sales are considered equal to new orders.
Dec. 1961 appear on p. 27 of the Feb, 1963 SURVEY.

petroleum, chemicals, and
*New series.

Monthly data prior to



September 1963

SURVEY OF CURRENT BUSINESS

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. Sept. | Oct Nov. | Deec. Jan. Feb. Mar Apr. May | June | July | Aug.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States): @
Unadiusted. . __._...... number._| 15,128 | 15,171 | 14,957 | 14,955 | 12,777 | 15,318 | 12,026 | 13,925 | 17,348 | 14,012 | 16,259 | 16,294 | 16,812 | 15,016 | 15,893 | ...
Seasonally adjusted*. s U TP DRSEUN IR 15,171 | 15,216 | 15,232 | 15,121 | 14,892 | 14,767 | 14,457 | 15,398 | 15,604 | 15,257 | 15,756 | 15,512 | 15,355 |._......
INDUSTRIAL AND COMMERCIAL
FAILURES &
1,423 1,315 1,165 1,319 1,118 1,410 1,216 1,101 1,258 | 1,304 1,296 1,287 1,303 1,211
123 112 106 120 92 111 109 100 113 112 126 116 111 120
229 225 187 217 194 231 193 219 183 228 221 212 217 158

Manufacturing and mining 235 215 215 227 185 244 200 181 244 199 225 189 241 206

Retail trade..__.o_.._.. 691 629 545 622 514 672 590 497 582 629 595 620 595 591

‘Wholesale trade 144 134 112 133 133 152 124 104 136 136 129 150 139 136

Liabilitles (current), total .. ... ...___. thous. $__| 60,844 (101,133 | 01, 574 [146,832 | 96,165 [119,002 | 98,841 | 81,275 160,963 | 04,715 (100, 502 {100, 755 (118,274 | 86,151 {120,509 |________

Commerclal service 6, 694 7,831 5, 642 6,977 | 5,605 7,634 | 16,184 8,785 7,738 | 7,198 6,957 4,960 | 14,502 | 9,559 7,614

Construction. ... o.c—o.. 16,084 | 20,295 [ 22,412 | 33,618 | 12,803 | 24,728 | 16,005 | 18,744 | 31,113 | 22,530 | 19,017 | 14,434 | 19,828 [ 11,925 | 31,350

Manufaeturing and mining 33,333 | 21,598 | 36,170 | 39,988 | 48,833 | 34,060 | 20,671 | 56,054 | 26,071 | 34,907 | 32,286 | 33,496 | 30,552 | 45,955

Retail trade. _ . 29,143 4 29,009 | 53,180 | 27,944 | 26,876 | 24,107 | 22,744 | 29,552 | 26,008 | 26,148 | 28,847 | 39,291 | 20,697 | 26,463

Wholesale trade__ 13,205 | 10,531 | 11,923 | 16,887 | 9,825 | 11,021 8,386 | 10,331 | 36,506 | 11,918 | 13,473 | 20,228 | 11,157 | 13,418 9,127

Failure annual rate (seasonally adjusted)

No. per 10,000 concerns_.! 164.4 | 160.8 58.3 62,5 62.2 66.3 £9.4 56.0 55.2 60.7 54.4 54.2 56.4 57.8 57,3 |acea s
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products ... _1910-14=100_. 240 243 240 244 250 245 244 243 245 242 240 242 240 241 245 242
(07053 - TSSO do___. 227 230 229 228 231 227 224 224 230 231 238 244 246 244 239 234
- 219 244 215 164 196 203 215 238 276 252 237 243 242 244 266 204

Cotton. . 261 270 282 275 280 275 268 261 254 251 270 278 275 277 269 271
Feed grainsand hay_ . __.oooooaaoo. - 151 153 155 151 154 152 147 153 157 161 161 161 162 169 168 168
Food grains. 209 226 227 226 226 226 230 231 231 234 234 239 233 215 205 206
Fruit__ 247 220 190 241 264 242 224 199 216 227 268 308 327 317 278 270
Ofl-bearing erops. - oo oocooeo oo 257 248 252 245 238 238 244 247 251 258 258 254 258 258 256 255
Potatoes (incl. dry edible beans) - - 157 156 192 173 156 141 147 147 150 155 151 140 156 153 182 207
TODACCO -« e e e 526 530 538 511 524 517 510 505 488 501 501 501 500 500 499 494

Livestock and products. _ 251 255 249 257 266 262 260 259 257 251 242 240 235 239 249 249
Dairy products 260 253 239 248 258 265 268 263 259 256 249 249 234 232 239 249
Meat animals do_ 209 310 311 319 325 315 311 309 308 294 281 288 286 294 309 303
Poultry and eggs. . —wnoveouocaanoan - 146 145 134 143 154 152 151 153 152 157 155 144 134 133 137 141
Wool_ .. 232 251 257 253 251 249 252 249 255 264 274 279 272 272 271 264

Prices paid:

All commodities and services. - .________.__ do.... 276 279 279 279 280 281 281 282 284 284 283 283 283 283 284 283
Family living items 291 294 294 294 291 294 295 206 207 208 297 297 297 298 269 208
Production items 266 269 268 283 271 271 271 213 274 274 274 273 273 272 273 273

All commodities and services, interest, taxes, and

wage rates (parlty index) ._____ 1910-14=100._ 302 306 305 305 307 307 307 309 311 31 310 311 311 311 312 31
Parity ratio §.o oo ol do._.. 80 79 79 80 81 80 79 79 79 78 77 78 77 77 79 73
CONSUMER PRICES}
(U.8. Department of Labor Inderes)
AN itemS el 1957-59=100..| 104.2 105. 4 105. 5 105. 5 108.1 166.0 106.0 105.8 106.0 | 106.1 106.2 [ 106.2 106. 2 106.6 | 2107.1 |_...___,
Special group indexes:
All items less food 104. 8 166. 1 106. 1 166.2 106. 6 106.7 106.7 106.7 106.5 106.6 106.8 167.0 107.0 107.3 107.5
Allitems less shelter_ .. ... ... 104.2 | 105.4 | 105.4 | 105.5 | 106.1 | 106.1 | 106.0 | 1058 1059 | 106.1 | 106.1 | 105.1{ 106.1 | 106.6 | 107.1
Alicommodities . .o i 102. 4 103.2 103.1 103.2 104.1 104. ¢ 103.9 103.6 103.6 103.8 103.7 103.6 103.6 104.1 104.7
Nondurables 102.8 103.6 § 103.5 103. 5 104.7 104. 4 104.2 104.0 104.3 104.5 104. 4 104. 2 104. 2 104.8 105.5
Durables_. 160. 5 101. 5 101. 5 1017 101.6 102.0 102. 2 1017 100. 4 100. 6 100.8 100. 9 101.0 101. 3 101.3
Service: 107.6 109.5 109.8 109.9 109.8 109.8 110.0 110. 1 110. 5 110.5 110.8 1111 1111 111.3 1.5

Apparel ... 1n2. 8 103.2 | 1029 102.5 104.6 1049 104.3 103. 9 103.0 103.3 103.6 1 103.8 103.7 103.9 103.6

Food 102.6 103.6 105.8 103.8 104. 8 104.3 104.1 103. 5 104.7 1085.0 104.6 104. 3 104. 2 105.0 106.2
Daliry products._.__ 104.8 104.1 103.5 103. 9 104.2 104.3 104. 2 103.9 103.8 103.6 103.5 102. 9 102.8 102.8 103.3
Fruits and vegetables__ - 104.2 105.0 109. 9 105.2 102.2 102.0 102.1 100. 2 106. 4 109. 4 109. 6 112.0 113.9 115.6 118.7
Meats, poultry, and fish____.._.________ 9.3 10L.7 100.8 102.6 106.3 104.1 103.5 102.5 102.5 102.1 100.7 98.3 98.0 9.4 100.2

Housing @ . __...._ 103.6 104.8 104.8 104.8 104.9 105.0 105.1 105.2 105.4 105. 4 105.7 105.8 105.7 105. 9 106.

Gas and electricity 107.9 107.9 108.0 108.0 108.0 108.0 108.1 108.1 108.2 108.0 108.0 107.5 167.4 108.1 108.
Housefurnishings 99.5 68,9 99.0 98.5 98.7 98.8 98.7 98.6 97.9 98.3 98.6 98.5 98.4 08,5 98.
Rent 104. 4 105.7 105.7 105.8 105.9 106.1 106. 2 108. 2 106.3 106. 4 106. 4 106. 5 106. 6 106.7 106.

Medical care... 111.3 114.2 114.6 114.6 114.7 114.9 115.0 115.3 115.5 115.6 115.8 116.1 1i6.4 116.8 116.9 ...

Personal care. ... 104. 6 108.5 106.8 106. 8 106. 8 106. 9 107.1 107.6 § 107.4 107.3 107.3 107.6 | 107.8 107.8 108.0

Reading and reereation._ ___ 107.2 ] 109.6 | 110.0 | j10.3 1 110.0 | 109.5 | 1101} 110.0] 110.2 | 110.0 | 110.1 | 111.0{ 110.7 | 110.9 | 111.5

Transportation ... .o o o oo.iooo. 105.0 | 107.2 0 106.8 | 107.4 1 107.8 ) 108.1 1 108.3 | 108.0 [ 1n6.6| 106.8 | 107.0 ] 107.0 | 107.4 | 107.4 | 107.8 |________
Private. 104.0 105.9 105. 4 106. 2 106.7 106.9 107.2 166. 8 105.3 105. 3 105.6 105. 5 106.0 106.1 1G6.4
Public. oo - 111.7 115.4 1i5.6 115.7 115.7 116.0 115.4 115.7 115.7 116.3 116. 4 116. 5 116. 5 116.6 116.6 |.

Other goods and serviees_....__.....___.._. 10461 105.3 1 1056 1055 105.6 1 1056 105.6{ 10561 10571 10571 10571 1058 ! 106.0! 107.6 | 108.0 {___ _
r Revised. . fRevised beginning Jan. 1959 to incorporate price revisions for individual commodities;
1 Based on unadjusted data. 2 Index based on 1947-49=100 is 131.4. o' Data are revisions prior to April 1962 will be shown later.

from Dun & Bradstreet, Inc, & Figures in 1961 BusINEss STATISTICS volume cover 49 § Ratlo of prices received to prices paid (including interest, taxes, and wage rates).

States (Alaska not included); see July 1961 SURVEY for unadjusted data back to January
1960 for 50 States. *New series. Data for Jan.-Dec. 1959 (49 States) appear in the Oct.
1961 Survey. Forrevised data (50 States) for 1960, see similar note in the June 1962 SURVEY.
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{Data reflect conversion to the 1957-59=100 reference base period. Monthly and annual
data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY.
Q Includes data not shown separately.



S-8 SURVEY OF CURRENT BUSINESS September 1963

1961 1962 » 19 b
Unless otherwise stated, statistics through 1960 l 52 1363
anfi_ descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. | Oct. | Nov. | Deec. Jan. Feb. | Mar, | Apr. | May ‘ June { July | Auz.
COMNMODITY PRICES-—Continued
WHOLESALE PRICESy
(U.S. Department of Labor Indezes)
Spot market prices, basic commodities:*
22 Commodities. 1957-59=100. | eae 92.5 92,6 82.5 92.9 93.0 92.6 93.5 93.3 92.2 93.0 5.1 93.5 93.8 ...
9 Fnodst}lﬁs 90.0 89.9 90.3 89.9 [8.4 88.2 90.7 90. 8 59,2 90.9 95.0 92.9
18 Raw industrials__._________________.__ [¢Co T IR R 04.2 94.5 94.0 94.9 96.4 95.8 95.5 95.1 94. 4 94.5 95.2 93.9
Al commMOAIHIeS e oo cce ot cacmeeae do....| 100.3 | 100.6 | 100.4| 100.5{ 101.2 | 300.6  100.7 | 100.4| 100.5| 100.2| 99.9| 99.7| 100.0| 100.3 jr100.6| 100.4
By stage of processing:
Crude materials for further procesqing....do..., 96.1 1 97.1] 9651 97.2| 99.2| 9741 976 96.8{ 9.8| 956 o45| 950| 942, 6181 961 | 957
Intermediate materials, supplies, ete. - 100.3 | 160.2 | 100.3 | 100.1{ 100.2 | 100.Y | 100.1| 100.1{ 100.2 | 100.1 | 100.0 99, 9 100.5 [ 100.6 | r100.6 | 1005
Finished 200ASO - - oo oomeiomooe e d 1014 10L7 [ 1015 101.7| 1026 1019 | 1020 { 101.6 | 101.8 10L.5| 101.1 | 100.8 | 10L.1| 101.5| 101.8: 1014
By durability of product: i
Nondurable goods 99.6 ¢ 100.1 49,8 1 100.0 | 101.2{ 100.4 | 106.5 ] 100.0 | 190.2 99.7 99,2 99.0 99.4 99.8 1 100.1 ] 90.6
Durable goods 101.3 101.0 101.0 101.0 100. 9 100.7 306.7 100. 7 100, 7 100. 7 100. 6 100.6 | 100.8 100.9 1 r101.1 ; 101.3
arm produets @ .o ooooooooeeoooe 96.0 771 9651 976 100.6{ 9.7 | 99.3] 97.3| 985 96.5| 954 | 95.4] H44| 049 6.8 | 96.3
Fruits and vegetables, fresh and dried. 93.7 97.7 2,2 94.9 7.5 96. 4 sslw. 51 104.0 96. 5 99. 0 99. 6 99.8 97.1 37,0 92.6
Grains. .o 95.6 ) 98.81 091 1 986] 9850 605! 1001] 1020 103.0| 1037 | 1051 | 10291 1014 | 90.5| 985
Livestock and live poult 92.5( 9.2 g¢sg 5| 1044 | 956 93.3) 96.2| 041 89.5| 85.6| 83.2] 86.8) 8931 o944 935
Foods, Processed @ @ -« novowoeeeooenoaconas 100.7 | 10L.2 | 100.8; 101.5| 103.3| 101.5] 101.3 | 100.9 | 100.8 | 100.5] 900 90.3| ICL71 1024 1022 100.9
Cereal and bakery products.. 105.1 107.6 107.9 107.8 107.6 107.6 107.7 | 107.6 | 107.4 108.6 108.0 108. 1 107.6 1 107.0 | r106. 4 100: 9
Dalry products and ice cream______ 107.5 | 106.9 [ 1057 | 106.1| 106.0 | 107.7{ 10%.0{ 10s.1{ 107.8 | 108.0 | 107.1 | 106.9{ 10681 106.6 | 107.3 ! 107.9
Fruits and vegetables, canned, frozen -] WL74 9801 987 ) 971| 966, 96.4| u6a3| 957 | 100.0( 99.8| 101.3] 1029 | 10341 1046 1-1057 | 1047
Meats, poultry, and fish. _..__._.________ 95.4) 9.1F 990! 101.0| 106.8 | 100.0) 100.1| 99.4| 97.9( 95.6| 91.8| 90.3] 9.9 941 r96.3] 952
Commodities other than farm products and foods
1957-59=100..| 100.8 | 100.8} 100.8 | 100.6 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 200.6 | 100.4 | 160-5| 100.7 | r100.8 | 100.8
Chemicals and allied products @ ... . 97.5 | 9721 970! .9 91| ¢ro0l| 958! 9sol 9.7 968 96.41 96.31 r96.0| 96.0
Chemicals, industrial__. 41 93| 961| o5l 0| anil ug| 59| ono| 92| 54| osq| 99| 850 erz| o6
901 951 ono0l o0 91| w1| 9a8| 82| 91| 92| 951 $22) 95.2) ro51l 950
oesl T35 T80) 7230 767| 7a9| 7281 TLT| 727, T45| 777 7861 8061 r81.4| 816
0191 1ol e84y 96| ol gop| obe| 10008 | 1023 | 10273 | 1023 | L34 1008 regs gus
-81 103.8) 103.8 103.8| 1038 | 1058 | 1088 | 1038 | 1058 | 1087 | 1057 | 1030 103.0| 103.0| 103.9
10021 10001 99.5| 100.8| 100.8 | 100.7 | 1008 | 160.4 | 100.3 { 100.8 3| 109-21 100.9
B X . . X . . 160. 3 00.91r100.4 99, 0
oeBl 9581 96.6| 966 72| 7| s3] 9wl 984) 81| gno| 94 Z| 949 ro58] 959
Electric power. 102.4 2.81 1028 | 1028 | 102.8| 302.7 | 1027 | 102.7] 1025 | 102.5| 1024 | 1024 | £92-2| 102.2] 1020 10809
Gas fuels......__ do. ug.7 | 1924 11970 7.8 1 1201 1227 | 1223 | 1251 | 12008 | 127.8 | 127.8 | 1041 | 12011 1203 -12l2 | 1218
Petroleurn produets, refined..__1957-50=100__| 99.3 98.2 98.0 7.2 99.2 98.9 08, 6 98. 6 g8 2 07.1 98. 2 08,2 99.1 069 | o987 96 1
Furniture, other household durables? o..do.._.| 995 98.8 98,8 08.7 98. 6 98.5 9%. 6 98. 4 98.3 98.2 98,2 98.0 98.1 | r98.0 68.1
Appllances, household. . 95.2 94.0 93.9 93. 4 93.2 93.0 03.1 93.0 92.3 92.3 92.3 gg ]f 92.0 919 | r91.7 1.7
Furniture, household . . 102.8 | 103.8 | 104.3 1040 103.9 ] 104.0 | 104.1 104.2 | 104.5| 104.5) 104.6 | 1014 104‘ 40 10451 1045 | 104.6
Radlo receivers and phonographs OL5 | 86.1) 8541 854 851 ‘851| 846| S45] S1.5( 84.6| 842 ‘geo| 5801 834 rx15! ‘815
Television recelvers oo ... do-—| 97.21 942| 943| 043 043| o13| w9L3| saszl @36 96| 27| G| 927 25| orgl| o9
Hides, skins, and leather products9.._._do.._.| 106.2| 107.4 | 107.5| 107.0 | 107.5 | 107.4 | 107.3 | 106.9| 1060 105.1| 1051 | 100.5| 1948 | 104.5| 1043, 103.6
Footwear ... 107.4 | 108.7 | 1088 | 1088 | 1088 | 108 4| 1084 | 1085 | 1083 | 1083 | 1083 | iog 2 | £52| 10822| 1084 | 1084
Hides and skins. - 107.9 1 106.2 | 14.2) 1051 | 110.8| 1088 | 107.1 | 10L6 65.2 85.9 88.4 85.0 87. 4 85.8 83.5 80. 5
Leather_.._.._.._.__.._. 106.0 [ 108.5 | 108.4| 106.9 | 106.6 ( 1065 | 106.8| 1061 ] 1052 | 1047 1037 | w028 | 193-2| 1025| 1022 10001
Lumber and wood produc 95.9 96. 5 97.5 97.4 97.0 $6. 6 96.3 95.8 95. 0 96. 1 96. 5 97.0 97.5 98.3 | 101.6 | 102.6
Lumber 94.7 | 96.51 980 97.7] 97.2| 96.7| 95.3| 958| 959 92| 96.6| o7ne| 934 99.2|ri021| 1027
Machinery and motive prod. 9 __..______ 102.3 | 1028 | 162.4 | 102.3 | 1023 },102 4 102.31 102.2! 102.0 | 1000 162.C} 102.0 [ r102.1 {o102.1
Agriculfural machinery and equip.- 1074 | 1005 | 1905 | wid| 1094 056 | 1903 | 1es | 10a| 168 | 11| 09| 108 10| 10| 11009
Construction machinery and esuip 107.5 1 107.8 | 107,68 | 107.7 5 1077} 1080 | 108,21 1088 | 1083 | 108.5] 108.8 1088 | 109.2] 10961 100.7 110. 0
Electrical machinery and equip.___ 100.0 98.4 981 98.0 8. 4 98 4 081 981 92.0 97.8 a7.1 97.0 97.7 977 | r97 21 9.1
Motor vehieleS. o cooome ool 100.7 197100.8 }r101.2 | r101.2 | "101.1 | 73007 |7 100.8 | -100.8 | 7100.8 | 7 100.8 | 7100.7 | 7 100.2 99.81 9931 99.8| 99.5
Metals and metal produects 9. 100.7 | 100.0 | 69.7| 99.8| 9.7 g94( o« 99.31 90.51 99.4] 994! 994 99.9) 100.0| 100.0| 100.1
Heating equipment... . 944 | 932 929 929] 926 go7 g’gg 93.81 62,5 924 926| 829 90| 9331 933, 631
Iron and steel_.._. 100,7 99.3 93.9 99.1 99.0 98.7 08. 4 98.7 0R. 8 98. 6 08. 4 eR. 5 99.3 99.0 69.0 99.1
Nonferrousmetels. . . ... C-do.-_.| 100.4 99.21 09.0| 99.0| 9891 g7.9 3| 97.71 080 98.0 08. 1 9g.2 | 98.7 98.71 9%.0| 99.4
Nonmetallic mineral products @ .......... do_...} 1018} 10L8} 16L.6) 101.6| 10151 1915 | 10t 101.5 1 101.4] 101.5| 1015 101.5| 101.3] 101.2| 100.91 101 2
Clay products, structural. .. do-—--f{ 103.2{ 103.5} 103.6| 103.6 | 103.6 | 103 z ‘05:2 3035 | 1037 | 103.6 | 103.6 | 103.8 | 1040 104.0 | 103.5( 103.6
Conerete produets_ __.__ Sdoo._.| 1025 1026 | 102.7 | 1026 | 1026 j9o/7 | 02,8 | 1025 | 1025 [ 10202 | 1022 | 1022 | 1CL.61 101.9 | 1015 | 101.5
Gypsum produets. ... -oooooeeeonooo do..-.| 1038 105.0 ) 1050 | 105.0| 10501 105 0| 1050 | 1050 105¢ | 1050 | 1050 | 1050 | 105.0] 105.0} 105.0 ) 105.8
Pulp, paper, and allied prQ(AuctS _________ do....| 98.81 100.0| 100.0 99.7 99.5 99,3 99.1 99, 0 99,0 99.1 99.0 92.0 99.1 99.4 | r99.0 99.1
Pa 10221 1026 | 1026 1026 | 1024 | 1023 | 1022 102.2 | 19202 ] 102.2 | 102.2{ 102.2 | 102.2} 102.2] 102.2 | 102.2
96.1 93.3 92.7 2.7 92,8 93,1 3.7 94, 4 94.3 94,2 94,1 94.1 93.2 93.1 93.0 93.6
92.4 7.1 S6.41 864 8.4| 864! s830) 80.0f 89.0| S9.0| 8.0[ 8.0! 8.1 89.1| 89.1| 90.9
Textile products and apparel @ ... _...._.. do-_.- 99.7 1 100.6 | 100.9 100.8 { 100.6 | 100.5{ 100.5 | 100.6€ | 100.4 { 100.3 100.2 100.1 | 1€0.2 ) 100.3 | 100.4 | 100.4
Apparel ..do__..| 101.0 101. 5 101.8 101. 8 1M.6 101, 7 101.7 101.7 101. 3 101. 4 101. 4 101. 3 101. 6 102.0 102.2 102.2
Cotton products. “do_...l 100.4| 1017 | 10L9 | 1017 101.3 | 101.0| 300.7 1 100.8 [ 100.6 | 100.5 [ 100.2 [ 100.1 99.7 99.7 99.8 99.8
Manmade fiber textile products 93.4 93. 9 9.7 94.3 94.0 93.6 03. 6 3.7 93.7 93.7 93.8 93.8 93.8 93.8 | r93.7 93.9
Sitk products. - 113.2 1 125 130.2 | 1324 1252 1905 | 1303 | 143.3| 149.8 | 15111 150.9 | 150.9 | 144.4 | 148.0 | 134.5 136.6
‘Wool products 97.1 99. 1 99.3 99.3 99.4 .6 100, 1 100. 2 100.7 100.7 100.8 100. 8 100.6 | 7 100.8 100.5 ; 100.6
Tobacco prod. and bottled beverages Q...do._..| 103.2 | 104.1 104.0 | 104.21 10421 3045 104.5| 1043 | 104.3 104.3 | 104.3 104.4 | 105.2 1 105.8 | 7107.5; 107.5
Beverages, alcoholic.......... _.do.__.| 100.6 ] 101.0{ 100.7| 1011 | 1001 qy61.5( 1015/ 1011 101,1 | 1011 | 10L.1 } 1011 | 101.0| 101.0 | 1010 | 101.0
Cigarettes._ 101.4 | 10L.4 | 10L4 1 1014 | 101.4| 1014 1014 1004 101.4 ] 1004 | 1014 | 101.4 | 104.2 | 105.6 | 105.6 | 1056
Miscellaneous 103.9 107.3 107.6 107.2 109.1 108, 7 100. 8 110.2 111.6 1115 110.8 108.0 107.6 108.1 110. 4 111, 2
Toys, sporting goo: 100.9 | 100.8 101.0 101.0 | 101.1 101. 2 101.2 | 101.3 | 101.3 1011 100. 5 100.7 | 100.7 { 100.7 {*101.0 | 101.2
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale Prices. . ocouccrecccaaaoan 1957-59=100... 99.7 99, 4 99.6 99.5 98.8 99. 4 99.3 99.6 99.5 99.8 | 100.1 100.3 } 100.0 99.7 11799.4 | 199.6
CONSUMEY PriCes cveecamaccccccacmncenanan do-.-. 96.0 94.9 94.8 94.8 94.3 94.3 94.3 94. 5 04.3 94.3 94,2 9.2 94.2 93.8 ) 193.4 |________
!
* Revised. 1 Indexes based on 1947-49=100 are as follows: Measured by—wholesale @Goods to users, including raw foods and fuels. 9 Includes data not shown separately.
prices 83.9 (Aug.); 83.7 (July, revised); consumer prices, 76.1 (July). & For actual wholesale @ Revisions for Mar.-Dec, 1960 appear on p. 20 of the Oct. 1962 SURVEY.
prices of individual commodities, see respective commodities. *New series. The index aRevisions for Oct. 1961-June 1962, respectively, are as follows (unit as above): 100.8;
measures price trends of commodities which are particularly sensitive to factors affecting spot 100.8; 100.7; 100.6; 100.5; 100.4; 100.4; 100. 4 101.2,

markets, Monthly data for earlier periods are available upon request from the U.S.
partment of Labor, Bureau of Labor Statistics, Washington, D.C.,, 20210,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1963 SURVEY OF CURRENT BUSINESS s-9
161 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aavera;'é July Aug. Sept. | Oct. Nov. Dee. Jan. Feb. Mar. Apr. May June July Aug.
CONSTRUCTION ANP REAL ESTATE
CONSTRUCTICN PUT IN PLACE
New construction (unadjusted), total_____.. mil.$..| 4,783 | 5090 5,743 5,844 , 791 5,748 5,339 | 4,838 4,331 3,990 | 4,346 4, 790 5,470 | 76,035 | r 5,973 6,057
Private, total @ __ . do_...} 3,364 3,615 1 4.078 4,082 4,038 3,888 | 3,781 3,535 | 3,138 2,938 | 3,132 3,496 3,072 | 74,218 | 7 4,183 4,177
Residential monform) @ 1,875 2, 069 2,388 2,353 2,311 2,187 1 2,137 1, 999 1,746 1,579 1.736 2,072 2,457 2,631 | 72,507 2,434
New housing units . ___._ --do.__.| 1,349 1,521 1,759 1,704 1,776 1,702 1,646 1,541 1,300 1,156 | 1,275 1,454 1,632 | r 1,823 {r 1,902 1, 903
Additions and alierations____ o J— 428 443 516 445 423 374 380 351 335 323 364 521 725 r 706 500 419
Nonresidential buildings, except farm and
nuhlic utilities, total Q ..... _mil. $o. &06 944 1,025 1,039 1,037 1,021 1,010 964 899 869 859 837 871 923 991 1,050
Industrial . ___ ..do 230 234 239 241 245 245 244 243 241 235 227 225 225 226 238 251
Commerelfal @ _._ -..do.._. 389 414 469 471 465 454 454 428 382 368 363 353 372 402 437 467
Qtores, restantran .--do___. 193 202 252 248 234 217 212 189 155 151 1585 148 161 183 208 225
Farm construction . 123 119 147 152 146 132 113 95 92 93 102 112 130 140 147 150
Publicutilitles o cooeoaao . 443 459 491 511 515 520 495 453 378 377 423 455 489 494 * 505 510
Publie, total el do....| 1,420 1,476 1,665 1,762 | 1,753 | 1,860 | 1,558} 1,353 | 1,193 | 1,052 | 1,214 | 1,294 | 1,498 | ~1,817 {1,790 { 1,880
Nonresidential buildings 428 426 461 464 459 463 418 390 389 352 406 436 456 r 517 r 485 507
Military faeflities. ... 114 166 94 117 117 129 113 104 101 86 94 90 107 142 (1) 1)
Highwavs_. . 485 521 643 700 708 800 589 496 328 277 337 352 488 689 692 [}
Other types. .. ooo_ 393 422 467 481 469 468 438 363 365 337 377 416 447 469 490 )
New construction (seasonally adjusted at annual
rates), total .o oo ciiece ol 1411 Ut 0 ORSRR, 62,034 | 62,829 | 62,358 | 63,517 | 62,610 | 61,823 | 62,866 | 60,163 | 61,018 | 60,626 | 62,451 |64, 928 |64, 636 | 65,023
Private, total @ - . oo [ 15 NN, PO . 44,908 | 45,244 | 44,976 | 43,843 | 44,059 | 44,134 | 43,434 | 42,313 | 42,483 | 43,818 | 45,170 |{r 46,060 {746,132 | 46,273
Residential (monfarm) ... .__ [ 1 S PR DU 25,087 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,078 | 25,247 | 26,689 |r27,632 |r27,284 | 26,785
Nonresidential buildings, except farm and .
publie ntilities, to’le [ b 1113 IR0 N PRI N 11,661 | 11,830 | 11,723 | 11,416 | 11,261 | 11,205 | 11,348 | 11,219 | 11,224 | 11,185 | 10,986 | 10,912 | 11,335 | 11,991
Industrial._____. —.-do____ 2,062 | 2,936 2,930 | 2,885 2,820 | 2,788 | 2,773 2,716 | 2,722 | 2,815 2,837 2,833 2,948 3,056
Commerelal @ . _ _.-do 6116 5,273 5,214 508 4 96? 4,979 5, (136 4,999 | 4,082 4, 846 4,630 4, 566 4,792 5,233
Stores, restaurants, and garages*_____do. 2,588 | 2,688 | 2,549 | 2,316 | 2,245 1 2,262 2,810 ) 2,256 | 2,266 | 2,162 | 1.679 | 1,900 | 2,129 | 2 456
Farm eonstruetion.. _.o...._.. 1,533 | 1,533 | 1,575 | 1,526 | 1,436 | 1,332 1,336 | 1,328 | 1,366 | 1,464 | 1,576 | 1,595 | 1,551 | 1,530
Public utilities. ... _..o....._. 5,444 | 5,626 | 5548 | 5,575 | 5627 | 5,657 5621 | 5588 | 5619 | 5640 | 5625 |75 599 |5 616 [ 5, 606
Publie, total @ . oo cccmaaas e 13 TN PR . 17,176 | 17,585 | 17,382 { 19,674 | 18,651 | 17,680 | 19,432 | 17,850 | 18,535 | 16,808 | 17,281 |r18,868 |18,504 | 18,750
Nonresidential buildings.._.__. 5,043 { 5,083 | 5065 | 5192 5216 50835} 5096 | 5096 5240 | 5231 | 5361 75738 |5, 327 5, 550
Militarv facilitles. . ____ 1,170 1,244 1, 164 1,492 1,003 1, §24 1,736 1,494 | 1,312 1,204 1,277 1, 400 1)
Mighways 5,876 | 6,195 | 6 140 7,786 | 6,922 ) 6.243 | 7,433 | 6,181 | 6,948 | 5254 | 50586 | 6,661 | 6, 315 O]
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge
Corp.::A .
Valuation, total_ ..o ... 3,005 | 3,442 | 3,747 | 3,631 | 3,273 | 3,425 | 3,183} 3,198 2,779 | 2,917 | 3,583 | 3,983 | 4,851 | 4,402 | 4,125
Index (mo. data seas. adj.)* 2108 2120 117 i 113 117 123 138 121 130 118 125 144 135 126
Public ownership_ . 1,046 1.133 1,231 1,039 1, 099 1,003 1,099 | 1,190 932 1,002 1,182 1,168 1,567 1,384 1,319
Private ownership 2,049 2,309 | 2,516 2,501 2,174 | 2,422 2,089 2,009 1,847 1,825 2,401 2,814 | 3,283 3,019 2,805
By type of building.
Nonresidential 1,010 | 1,084 1,197 | 1,177 | 1,019 1,075 | 1,066 92t | 1,06 { 1,005 | 1,146 | 1,210| 1,452 | 1,458 | 1,271
Residential . __ 1.344 | 1,503 1,623 1,6:»1 1,519 1,610 1,361 1, 166 1, 250 1,215 1,642 1,986 | 2,061 1,966 1,934
Public works 576 659 719 626 624 574 661 787 433 571 629 635 952 812 742
Utilitles__._._ 165 198 207 176 111 166 a9 325 82 127 167 152 385 167 178
Heavy construction:
New advance planning (ENR)§.___.____.._ do..__} L8161 1,766 | 1,392 | 1,713 | 1,814 | 1,481 3,218 | 1,953 | 2,6v5 | 2,075 | 3,250 | 2,037 | 2,328 | 2,072 | 2,416 | 2,976
Tighway concrete pavement contract awards:s"
Total thous.sq. yds_.| 8,939 | 9,483 | 8361 | 10,414 | 6,986 | 10,7!% | 14,808 | 10,576 | 11,019 | 6,351 | §,131 | 10,216 | 12,343 | 9,793 | 13,661 | 9,399
do__.. 476 477 1,017 421 123 132 24 216 1.023 122 1,042 521 742 357 973 184
_do____{ 5,39 6,217 4, 443 6, 205 4,415 6,470 | 12,017 8,711 7.815 4,923 4,872 6.415 7,657 5,649 7,592 5,613
do__. 3,073 2,789 3, 402 3,788 2, 447 4, 107 2,635 1,650 2.181 1,306 | 2,217 3,279 3,944 3, 788 5,097 3.603
HOUSING STARTS
New housing units started:}
Tnadjusted:
Total, incl. farm (public and private)_.__thous_.| 113.8 | r124.4 | 7140.0 [ 7 149.5 | 7 117.0 | 7 138.0 | 7122.5 [ r94.9 83.3 87.6 | 128.1 160.3 | r 169.5
One-family structures_. 82.4( r83.0] r95.7 |r102.4( 776.1 | rg2.1( 7788 | r56.3 47.4 52.4 .6 | 105.7 | 108.4
Privately owned 109.4 | r121.9 | 7 136.5 | v 147.7 | 7 114.3 | 7 185.2 17 120.9 [ 7 93.9 80.6 86.5 124.4 158.2 | 7 166.4
Total nonfarm (public and private) _____ do....| 111.4 | r122.417138.1 [r146.4 ' r114.4 [ 134.1 {7 121.4 | 793.9 82.2 86.1 126.3 1 157.5 | r166.3 | T 153.6
In metropolltan areas do.. 78.8 | r87.771 r98.4 171010 r84.5]| r94.5] 837 | 683 61.5 65.0 88.9 | 111L.2] 1155 105.7
Privatelyowned. . _____ _._.____________ 107.1 | r119.9 | 7 134.6 | 7 144.6 | 1117 | 71313 {7 119.8 | 792.9 79.4 85.0 122.6 155.4 | r 163.2 | 7 150.5
Seasonally adjusted at annual rates:
Total, including farm (private only)_____ [ U TR U PR, * 1,442 | 1,486 | 7 1,356 1,537 1 71,579 | 1,562 1,344 | 71,380 | » 1,575 | 71,618 | 7 1,618 | 7 1,560 1,513 [___.__.
Total nonfarm (privateonty)_ _______.___. [ U Y R A, 1,423 [ 71,459 | 71,328 [ 71,491 | 71,564 | 71,541 1,317 | 71,353 | # 1,549 { 7 1,500 | r 1,500 | r 1,543 1,497 [ooooo-C
CONSTRUCTION COST INDEXES
Department of Commerce composite
1947-49=100-. 145 148 148 149 148 148 148 149 149 150 150 151 151 151 r 152 152
American Appraisal Co., The:
Average, 30 cities___ 741 756 758 760 762 762 768 768 770 771 771 772 775 778
Atlanta_.._ 810 832 833 833 835 845 848 848 851 851 852 852 852 852
New York 814 836 845 845 845 846 848 848 849 849 849 849 849 851
San Francisco 703 720 71 718 734 734 740 740 741 744 745 745 746 762
St. Louis c..do.... 720 741 743 743 743 743 748 754 756 756 756 754 754 754
Assoclated General Contractors (building only)®
1957-59=100__ 109 111 111 112 112 4 112 12 112 112 113 113 113 114 114 115 115

r Revised, 1 Not yet available; estimate included in total,

2 Computed from cumulative valuation total.
@ Includes data not shown separately.

*For data prior to Aug, 1960 for stores, restaurants, ete., see Bureau of Census reports;
data prior to Mar. 1961 for F. W, Dodge index will be shown later.
AMonthly averages are based on annual totals including revisions not distributed by

months.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Data for Aug. and Nov, 1962and Jan., May, and Aug. 1963 are for 5 weeks; other months,

4 weeks.

Comparable data prior to 1961 not available.
o‘}'l)ata for July and Oct. 1962, and Jan., Apr., and July 1963 are for 5 weeks; other months,
4 weeks.
1 Revisions will be shown later as follows: Unadj. data, Jan.~-June 1962; seas. adj. data,
Jan. 1959-June 1962,
®ONote shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon
request.



5-10 SURVEY OF CURREXNT DUSINESS September 1963

1961 l 1962 1962 1963
Unless otherwise stated, stati}sltics thron:lglh }gg?
and descriptive notes are shown in e ; S
edition of BUSINESS STATISTICS Monthly | Juiy l Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh and Assoclates:{*
Average, 20citles:

All typescombined_.____________ 1957-59=100..] 105.6 | 107.8 | 108.5| 108,7 | 103.8 | 108.7 | 108.5| 108.6 | 108.8 | 108.9 | 108.9 | 109.1| 109.7 | 110.3
Apartments, hotels, office buildings... do_._.} 106.3 | 108.8 | 109.4 | 109.7 ) 109.8 | 109.7 | 109.6 | 109.7 | 109.9 | 110.0 | 110.0 ) 110.2 | 110.9 | 111.4
Commerelal and factory buildings_...__do____| 105.6 | 107.8 | 103.5} 108.6 | 108.7 | 108.7 | 108.5 | 108.6 | 108.8 | 1089 | 10%.9 | 106.1| 109.7 | 110.3
ReSIACNCOS . omce o cemccc oo cmmmmmme do....| 1045 106.3] 1069} 107.2| 107.3 ] 107.2 | 106.9 | 106.9{ 107.1 | 107.1 | 107.2| 107.4 | 108.0 | 10835

Engineering News-Record: ©

Building 110. 6 1111 1111 111.0 110.8 110.8 | 110.9 111.0 111.2 111.2 111.6 | 112.0 113.1 1 1114.2
Constrizetion.

- 115. 4 116.0 115.9 115. 8 115.8 115.8 | 116.1 116.2 116. 4 116.4 117.7 118. 3 119.6 | 1120.3
Bu. of Public Roads—Highway construction:}
]éo?npc}éite (avg. for qtr.) ..oo_-..._.1957-59=100.. 204.9 0 2086 .o lo.o___. 08.4 |
CONSTRUCTION MATERIALS

1957-50=100..; 107.8 | 110.
do._..| 111.5] 114

3=

________ 1012 doe o] 996 o] 90.6

Qutput index:

' e madiusted 01 oo 1947-40=100_.| 129. ' 1821 155.2 | 189.5 | 150.8 | 120.3 | 209.4 | 116.5 | 11L4 | 1331 | 147.7 | 1599 | ... |-
oty ndusted Qix _____________ T d 1371 1413 ] 1337 1327 | 1353 127.0| 1207 | 1259 | 1379 | 1451 | wmole | LTIDIIIIIIIIITIIIIE
Tron and steel products, unadjusted}- .- 128.5 | 1521 ) 133.6 | 14L.4 1 1197 ] 99.91 98.3] 99.2) 120.1 | 158.5| 172
Ifg?n?)er and w%od products, unadj.}._...4 121.9 ) 1479 134.5 | 149.1 | 132.8) 115.4 ) 1285 123.9 1 139.8 | 143.2 | 152,
Portland cement, unadjusted ... - 199.7 | 216.1 | 201.4 ) 2029, 1755 | 137.2 | 100.4 88.2 1 128.2' 175.4 | 206.

REAL ESTATE

Mortgage applications for new home construction:*

; 1S HA itments
Applications for F comm thous. uniis_.; 20.3 18.4 19.8 19.3 15.4 17.7 13.1 11.7 13.2 14.6 18.8 24.9 16.1 17.5 17.1 16.4
i)

221 185 101 207 207 199 203 197 197 251 160 195 182 172
17.1 15.5 12,1 14,1 10.6 8.9 10.6 10.7 13.3 12.2 15.7 11.8 1.9 13.3
184 148 158 176 168 172 161 150 152 119 152 123 122 133

Seasonally adjusted annuairate
Requests for VA apprafsals. ...
Seasonally adjusted annual rate....

ins guaranteed by—
Home mortrages insured or guaranteed DY 1 8..| 807,10 | 430,24 | 432,60 | 464.73 | 430,05 | 546.38 | 492,28 | 42899 | 503.65 | 209.82 | 416,19 | 30231 | 415.17 | 419.35 | s11.16

Vet. Adm,: Faceamount. -......- do___.| 152.63 | 221.01 | 219.34 | 247.35 | 231.21 | 284.92 | 233.52 | 236.34 | 254.04 | 202.02 | 219.06 | 244.64 | 259. 56 3188, 38 |3231. 57

ing advances
riﬁ?ﬁéﬁ?ﬁn?ﬁ?ﬁtgﬁmOmsmmmmnﬁ £2,662 [ 13,4791 2,860 | 2,048 3,046 | 3,091 3,008 | 3,479 ) 2,802 | 2,611 | 2,514 ] 2,635 | 2,740 | 3,270 | 3,548

New mortgage loans of all savings and loan assocla-

tions, estimatod tobal- - . oo m oo omaoemee mil. .| 1,447 | 1,730 | 1,839 2,036 | 1,731 1,053 | 1,750 | 1,755 1,573 | 1,503 | 1,834 | 2,058 | 2,199 | r2,242 { 2,352 |________
By {)ﬂlZDOS(’ of lnan: ] 515 5 - -
do..| 423 498 515 540 495 543 | 505 | 534 43¢ | 429| 573 622 651 | 7638
ggg{g ‘;?{;Scfﬁgf:m“ 601 710 796 | 920 7461 823 708 643 616 576 666 760 /54 | 936
QTS T S0--o- @3 | 52 528 | 576 490 | 587! m37| &8 523 ] 498 595 676 694 rees

All other purposes

Tnumber..| 6090 | 7,204 { 7,206 | 7,568 | 7,034 | 7,271 | 7,553

New 20,000 an
Ngadggngzgwnarg\%rtgigfs recorded ($ O'OO&ila.r\%d o506 | 2810 3134 | 3333 | 2,861 | 3.8 | 2,883 | 2
T , o5t R 7

(082 | 2,658 | 24241 2,751 | 3,005 | 3,233 3,177
Nonfarm foreclosures , 221

8,027 | 7,300 { 8,178 | 8,758 | 8,814 { 8059

Fire losses (on bldgs., contents, ete.)-co—-—a- mil. $..{ 100.75 | 105.42 ] 94 79 | 94.58 83.25 99.99 | 105.60 ) 104.29 | 142.00 | 126.53 | 137.38 | 141.22 | 121.20 | 106.68 | 100.93 |.....__.
DOMESTIC TRADE
ADVERTISING .
Printers’ Ink advertising index, seas. adj.:§
Combined index_.____....__ 1957-59=100-- 106 111 110 112 113 110 113
Business papers- 1 104 103 112 104 107 111 105
Magazines. oo occeiaeannn 113 119 115 117 121 115 125
NewsSPaAPerS_ - o cv e cccccme e me 150 102 97 103 102 102 111
Outdoor__.__. 93 88 :
Radio (network) ... - 78 75
Television (metwork). .- cococcmmmmannns 11 118
Television advertising:
Network:d .
Gross time costs, total. .. ___.__._....mil. $..| 21780 | 2199.7
Automotive, in¢l. accessories _do—..| 21270 | 218.1
Drugsand tofletrles . _..._._. _do-.--| 252.0} 263.3
Foods, soft drinks, confectlonery ... do._--| 236.7| 239.5
Soaps, cleansers, etc. . . oooaoo.s 9.2 220.9
Smoking materials. 1.2 ] 222.2
Allother____..__. -- 01 240.8
Spot (national and regional):
QGross time costs, total L4 12180.3
Automotive, incl. nceessories .3 25.9
Drugs and toiletries . _._..._. .21 236.1
Foods, soft drinks, confectionery...... - do-.--| 252.5( 260.4
Soaps, cleansers, etC. .o oo cccacoaooas do_.-.| 218.0] 221.1
Smoking materials. _do--] 274 274
Allother o do----} 241.9 249.4
Magazine advertising:
Cost, total 69.7 73.0 51.7 50.2 75.0 01.8 96. 3 719 50.7 66.6 85.1 00. 6 89.7 74.8 57.0
Apparel and accessories____. 4.5 4.6 .8 5.2 8.4 6.8 5.4 3.2 1.5 3.0 5.3 6.9 6.1 2.7 .9
Automotive, incl. accessories.. 7.0 7.9 4.4 3.6 5.6 12.8 11.3 6.1 5.8 9.0 10.9 10.4 10.3 7.3 4.7
Building materials..___..._- 2.5 2.3 1.7 1.4 2.7 2.4 1.9 1.0 1.2 1.5 3.1 3.7 3.2 2.6 1.5
Drugs and toiletries_. ... 6.6 7.1 6.4 5.0 6.9 8.6 9.9 8.0 4.7 5.9 8.6 8.4 7.9 8.7 7.1
Foods, soft drinks, confectionery 10.2 10.6 8.8 7.1 G 4 13.1 4.1 10.4 8.8 10.3 11.4 10.7 10.4 10.2 9.0
Beer, wine, liquors_ _ __...._ 4.3 4.5 3.6 2.8 3.9 5.1 6.2 8.6 1.6 3.2 4.4 4.3 5.2 5.1 4.2
Household equip., supplies, 4.8 4.9 3.4 2.4 5.0 7.6 7.0 4.2 2.7 3.5 5.0 7.5 8.7 5.7 4.9
Industrial materials_._._____ 3.8 3.7 3.2 3.3 4.9 4.4 4.6 3.5 2.1 2.4 3.5 4.4 4.6 4.0 3.0
Soaps, cleansers, ete_ .7 .8 .6 .7 1.9 1.0 1.4 .7 .7 .7 1.0 1.5 1.5 1.0 T
Smoking materials. 2.4 2.8 2.7 2.5 2.5 2.8 2.8 3.7 2.1 2.5 2.7 2.7 3.1 3.4 2.8
AMlother. ... o e _ do....l 229 23.8 16.0 16.3 24.7 27.2 31.7 22,6 19.6 24.6 29.2 30.1 28 .7 24.0 10.0
r Revised. 1 Index as of Sept. 1, 1963: Building, 114.1; construction, 120.2. Q Includes data for items not shown separatelv.
2 Annual average based on quarterly data. 3 Data exclude direct loans. 4 End of 1 Revisions available upon request are as follows: 1955-61 for composite index; 1955-
year. June 1960 for iron and steel; 1959-Oct. 1961 for lumber and wood preduets. ’
§Copyrighted data; see last paragraph of headnote, p. 8-1. *New series; data prior to § Revised to reflect 1957-59 reference base, data for Jan.-Mar. 1962 and earlier periods
1961 (1962 for seas, adj, mortgage applications) will be shown later, CGRevised to reflect will be shown Jater.
Digitized for @t &b Ist of indicated month and shift to 1957-59=100 reference base: data fer building o Revised beginning 1961 to provide for horizontal contiguity rate structure, wherein a
. Scﬂos S'D%ﬁ to Apg. 1961 are shown on p. 18 of the Qct. 1962 SURVEY; 1950-62 data for construe- single advertiser might obtain a lower basic rate through the purchase of time across-the-
http://fraser. sionldosts) 61§l 18 of the May 1963 SURVEY. t Revised to reflect current specifications and board; not directly comparable with earlier data.

Federal Reséﬁﬁé pesiols ¢tata prioy te 4th qtr. 1960 are available upon request.
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September 1963 SURVEY OF CURRENT BUSINESS s-11
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average July Aug. } Sept. | Oct. Nov. | Dece. Jan, Feb. | Mar. | Apr. | May June | July | Aug.

DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising linage (52 citles):

: _mil.lines.{ 231.4 | 233.21 207.0 | 229.8 | 239.5 | 257.8 | 261.4 | 235.2| 197.7 | 160.3 | 2387 | 241.1| 268.7| 243.1 | 212.5
Classified. .. __ 58.1 60.5 61.7 64.6 63.2 62.5 59.2 50.3 55.1 53. 63.4 63.7 69.7 67.5 63.6
Display, total 178.3 | 1727 ) 1453 165.1 | 176.3 | 1953 ) 202.2; 1849 | 1426 1371} 175.3 | 177.4 | 199.0 | 175.6 | 1489

Automotive do_.._ 12.3 12.4 12.6 11.3 11.2 16.2 12.3 7.7 9.6 10.3 11.9 15.3 16.3 14.1 11.6
TFinancial- R 4.9 4.8 5.4 3.5 4.1 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 5.5
General.____.__ 26.9 25.1 19.0 20.0 26.1 313 30.0 21.2 17.8 19.5 25.4 25.6 29.3 25.5 19.2
Retail 129.1 | 130.3 | 108.3 | 130.4 | 134.9| 142.6| 155.6 | 151.5 | 108.6 { 103.2 | 133.3 | 131.6 | 149.1 | 13L.0 | 1i2.6
RETAIL TRADE
Allretall gtores:
Estimated sales (unadj.), total ... _.....mil.$._| 18,234 | 19,613 | 19,138 | 19,920 | 18,863 | 20,576 | 20,011 | 24,127 | 18,261 | 17,087 | 19,653 | 20, 518 | 21,228 |r20,737 {720,584 (121,129
Durable goods stores @ 5,608 | 6,245| 6,330 | 6,321 | 5604 ) 6,088 ! 6,742 | 6,766 | 5,695 | 5432, 6,383 | 6,982 | 7,239 | r7,044 | 77,008 | 16,621
Automotive group _] 8,076 | 3,566} 3,567 3,421 2, 808 4,082 1 3,869 3,434 3,487 3,300 | 3,926 4,262 1 4,301 | 4,126 | 74,037 [ 13,589
Motor veh., other automotive dealers. do_.., 2,870 | 3,344 ] 3,334 | 3,194 | 2,509 | 3,850 | 3,641 | 3,139 | 3,309 | 3,148 | 3,732 | 4,033 | 4,060 | 3,865 | 3,778 |__
Tiro, hattory, accessory dealers___.___ do_._. 206 222 233 227 209 232 228 295 178 161 194 229 241 r 261 259
Furniture and appliance group__..._.__ do.... 865 901 873 948 916 962 | 1,020 [ 1,216 830 781 838 854 934 r 933 * 957
Furniture, homefurnishings stores.___do____ 547 533 573 625 508 627 658 745 517 502 543 574 612 r 599 602 |____...
Trousehold appliance, TV, radio.__.__do.__. 318 318 300 323 318 335 362 7 313 279 205 280 322 334 355 |_____.__
Lamber, building, hardware group__. do_.__ 913 047 | 1,070 | 1,096 999 [ 1,068 976 921 695 649 795 977 1 1,068 1 1,050 | 1,100 {11,077
Lumber, bldg. materials dealersd....do____ 700 725 850 874 782 846 760 609 520 493 604 748 828 815 874 | __
Fardware StOres- - - ... a 213 219 220 222 217 222 216 312 175 156 191 229 240 231 226 . _____.
Nonduarable goods stores 2 12,626 1 13,367 | 12,803 | 13,599 | 13,259 | 13,588 | 14,169 | 17,361 ] 12,566 | 11,655 | 13,270 | 13,536 | 13,989 |*13,693 |713, 576 {114, 508
Ammrm SIOUD - e - 1,144 | 1,18, 97 1,006 7 1,193 | 1,214 | 1,320} 2,127 986 826 | 1,081 1 1,268 | 1,163 |r1,127 | r 1,012
Men’s and boys’ wear stores. _ _.do.___ 222 228 185 192 206 226 258 467 204 160 186 224 218 T 239 203
‘Women’s apparel, accessory stores. . _do__ 439 456 368 414 455 468 513 801 377 326 428 482 460 7 421 388
Family and other apparel stores._..__do____ 282 297 236 275 296 308 340 554 236 193 262 303 278 r 265 243
Shioe Stores . oo oo L. do.___ 201 213 182 215 236 212 209 305 169 147 205 259 210 T 202 178
Drug and proprietary stores... edoo___ 645 669 646 658 632 647 660 880 649 641 667 652 676 T 664 r 653
FEating and drinking places__ _do.__.| 1,367 1,442 1, 566 1,630 1,513 1,485 1,445 1,479 1,334 1,254 | 1,421 1,463 1,562 | 1,592 | 7 1,658
Food group.cc. cococamanen 4,618 | 4,801 4,733 | 4,997 | 4,823 | 4,803 | 4,917 | 52371 4,738 | 4,467 | 4,976 | 4677 | 5066 4,057 {4,087
Grocery stores. . - 4,159 | 4,344 | 4,267 | 4,521 | 4,369 | 4,35 4,456 | 4,732 | 4,303 | 4,048 | 4,531 | 4,223 | 4,578 | 4,483 |r 4,488
(asoline service stations 1,498 | 1,554 1,647 | 1,662 | 1,564 | 1,604 | 1,561 | 1,629 | 1,540 1,395 | 1,543 ) 1,574 | 1,626 {71,650 {71,733
Qeneral merchandise group @ .- -ccco-do____| 2,076 | 2,267 | 1,926 | 2,241 | 2,232 | 2,372 | 2,711 | 4,119 { 1,756 | 1627 | 2,075 | 2,290 | 2,278 | r2 287
Department stores_ ._..____. - 1,315 1,106 1,266 1,303 1,377 1,575 2,422 1,005 902 1,199 1,315 1,317 | 1,352
Mail order houses (dept. stor 169 131 180 165 183 245 267 139 136 159 169 166 150
Varlety stores 371 323 367 352 360 400 751 259 274 320 384 361 * 357
Liquor StOTeS - oc e oo 450 437 461 436 447 488 700 409 386 427 429 458 450
Estimated sales (seas. adj.), totalf__ do..__{- 719,658 |719,671 [719, 769 |r19,875 {720.112 |v20,253 |r20,387 (20,374 |"20,350 |*20,276 |20, 200 |20, 486 |20, 759 (120, 767
Durable goods stores @ - 76,305 | 76,219 | 76,198 | r 6,391 | 76,437 | 76,488 | r 6,624 | r 6,624 | 76,576 { 76,646 | 76,512 [ 76,630 [ 76,804 | 16,637
Automotive group . .- .o oo._.. 73,632 {73,528 | r3, 473 | r3,704 | 73,704 | 73,731 {73,854 | 73,820 3,764 | 73,824 | 73,740 | v 3,843 L0974
Motor veh., other automotive dealers.do... 73,416 | 73,317 | 3,253 | 3,481 | 73,474 173,492 §r3,624 | r3 508 [ 3,544 | 73,602 | 73,515 | r 3,607 7
Tire, battery, accessory dealers.._._._ 216 r211 r 220 7293 T 230 T 239 T 230 222 r 220 7222 r 225 r 236 233
Furniture and appliance group-. 7899 * 906 r 920 r 910 T 928 7625 7 938 7 653 7 040 7 945 r 938 7935
Furniture, homefurnishings sto: 7 530 * 590 7 605 7 583 7 592 r 592 r 599 * 616 r 607 T 617 r 508 r 611
Household appliance, TV, radio.._.__ 7 309 r 316 r315 327 7 336 r 333 r 339 v 337 333 r 328 340 7324
Lumber, building. hardware group__ r 954 r 939 7 952 939 r 942 r 950 r 946 r 939 942 r 957 r 940 r 962
Lumber, bldg. materials dealersg*... 742 " 723 733 717 r72l * 710 721 T 718 r 722 * 736 7738 * 750
Hardware Stores. .. oceeocccmcceucana. 212 r 216 r219 r 222 r221 r 240 v 225 r 291 r 220 7221 7202 212
Nondurable goods stores ¢ . _ do.... 713,358 [r13,452 [r13,571 (13,484 (r13,075 (713,765 |r13,763 1r13,750 {*13,774 {13,630 |r13,688 |r13,856
Apparel group. oo 71,180 111,200 (71,202 171,178 {71,220 | v 1,241 | #1,222 | r1 200 | 71,207 | 71,166 | v 1,156 | 1,179
Men’s and boys’ wear stores. _ T 227 r 230 r 234 T 226 r 233 r 238 r 231 r 234 r 233 233 r 221 r 222
‘Women’s apparel, accessory stores_...do._ r 455 T 456 r 461 r 452 T 472 T 471 461 r 460 r 462 443 T 447 r471
Family and other apparel stores T 298 " 297 r 295 r 289 r 297 r 302 r 313 * 300 r 903 r 287 r 285 r 287
Shoe stores_....__.. 7 209 r217 212 211 r 218 7 230 r 217 r 215 r 219 r 203 7203 r 199
Drug and proprietary stores.. ....uoe._ * 669 7670 r 661 r 662 682 r 677 r 670 * 683 * 678 T 877 r 678 r 674
Eating and drinking places.. . o426 | 1,461 (71,458 1r1,456 171,471 | v 1,473 | 71,480 | 1,496 | 71,507 | 71,518 | r1,504 | r 1,511
Food group_ _.___ 174,833 [r4,848 | r4 877 | v 4,881 | 74,860 (74,008 | 74,924 [r4 804 {74,853 | 74,864 | 4890 | 4,923
Grocery stores.. _ 74,374 | 74,388 | 74,419 174,427 ) 74,401 | 74,445 | 74,463 | r 4 433 | 74,399 | 74,400 | r 4,414 | r 4,456
Gasoline service stations. _ . .o __.___ v1,544 | 71,550 | 71,566 | 71,571 | 71,577 11,600 {71,627 | -1, 611 {71,618 71,504 [r1,58] |r1,584
General merchandlse group @ .. _oceone. v2,263 172,279 | 72,321 | 72,270 | 72,354 72,348 {72,824 | r2 832 | 72,400 {72,301 | r 2,322 | 72,434
Department stores_.._.._.._.... 4| 71,317 [ 71,308 (71,338 | r 1,300 | 71,347 | r 1,361 |71,343 | r1 344 | 71,410 [ 71,321 |71 845 | 71,427
Malil order houses (dept store mdse.) _ do.. 170 r177 r 180 162 173 172 174 r 174 180 v 177 r 169 * 186
Variety stores_. - r 371 r 373 r 377 371 374 r 37 373 r 376 r 378 r 377 7 380 r 389
Liquor stores_. - oo QO | ammeee e o T 447 7 457 * 457 T 459 T 462 7 464 T 456 r 457 r 458 471 r 469 r 475
Estimated inventories, end of year or month:
Book value (unad]usted) total ... bil. $_.| 25.7 26.56 1 26.91 1 26.66 ) 27.02| 2804 | 28.57 | 26.56| 26.51 | 27.29 | 28.18 | 28.26 | 28.06 | r27.74
Durable goods stores @ .__.__ 1L03 1 1146 F 1176 1117 10.96{ 11.44 | 1L.73 | 11.46 ) 11.56 | 11.96 | 12.19 12.19 | 12.09 {r12.00
Automotive group. . o.o_..._. 4.38 4.81 4.88 4.21 3.97 4.33 4. 52 4.81 5.03 5.37 542 5.42 5.35 | r5.24
Furniture and appliance group._.... 1.88 1.91 1.91 1.92 1.97 2.01 2.05 1.91 1.87 1.87 1.91 1.92 1.90 1.0
Lumber, building, hardware group._.do....| 2.25 2.30 2.46 2.44 2.42 2. 40 2.37 2.30 2.30 2.35 2.43 2.45 244 | r2.40
Nondurable goods stores @ 3 15.10 5.15 [ 15.48 | 16.06 | 16.60 | 16.84 | 1510 | 14.94 | 1533 | 15.98 | 16.07 | 15.97 | r15.74
Apparel group . 3.23 3.19 3.40 3.58 3.70 3.70 3.23 3.09 3.25 3.48 3.46 3.43 3.28
Food group 3 3.34 3.28 3.28 3.38 3.43 3.46 3.34 3.29 3.35 3.42 3.47 3.48 | 73.59
General merchandise group.. 4.04 4,20 4.38 4.53 4.76 5.09 5.15 4.20 4.17 4.41 4.63 4.68 4.64 | r4.49
Book value (seas. adj.), total. 26.86 | 27.43 | 27.18 | 27.05 | 27.24 | 27.40 | 27.49 | 27.43 ] 27.54 | 27.590 | 27.67 | 27.64 | 27.56 |r27. 7
Durable goods stores Q.- 11.52 11.73 11.59 11. 51 11.66 11.76 11.83 11.73 11.72 11.78 | 11.78 1. 70 1157 | r11.66
Automotive group 4.69 4.88 4.67 4. 58 4.72 4.81 4.88 4.8% 4.95 5.02 5.00 4.99 4.88 ] 4,92
Furniture and appliance gloup,_ 1.92 1.96 1.94 192 1.94 1.94 1.04 1.96 1.95 1.93 1.92 1.90 1.89 1.92
Lumber, building, hardware group- -do___.| 2.33 2.38 2.44 2.45 2.44 2.44 2.43 2.38 2.36 2.36 2.38 2.36 2.36 2.34
Nondarable goods storesQ - -caceameas do_._.| 1534 ] 1570 1559 | 15.54 | 1558 | 15.64 | 15.66 | 157 15,82 1581 | 1583 | 15.94 [ 16.02 | 716.13
Apnparel group B 3.41 3.42 3.41 3.39 3.34 3.38 3.38 3.42 3.37 3.38 3.44 3.44 3.47 | r3.46
Food group.--ceeee-- 3.31 3.34 3.30 3.33 3.40 3.38 3.36 3.34 3.38 3.38 3.38 3.44 3.45 | v3.60
General merchandise group_-...o-..- 4.4 4.58 4. 54 4.51 4.50 4,54 4.51 4.58 4.63 4. 66 4.64 4.65 4.68 ' r4.68
r Revised. ! Advance estimate. 2 Includes data not shown separately. JCom- for trading day differences. Revisions for periods not shown here appear in the July 1963

prises lumber yards, building materials dealers, and paint, plumbing, and electrical stores.

tRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments

Digitized for FRASER
http://fraser.stlouisfed.org/
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Census report, “Monthly Retail Trade Report, Adjusted Sales, Supplement.”



S-12 SURVEY OF CURRENT BUSINESS September 1963

. 1961 | 1962 1962 1963
Uniess otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS y y

July { Aug. | Sept. Oct. Nor. Dec. Jan, Feb. Mar. Apr. May June July Aug.

! average
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
TEstimated sales (unadjusted), total_._.._. mil. $.-| 5,127} 54721 5041 | 5526 | 5413 | 5622 | 6,044 | 7,767 | 4,901 4,592 5,469 | 5574 | 5716 | 5685 5492 1 _______
Firms with 11 or more stores:
Estimated sales {unadj.), total @ ________.__ do...-| 4,378 4,631 4,260 | 4,670 ] 4,559 ] 4,692 ] 5056 ) 6,526 | 4,075 | 3,826 | 4,571 4,651 | 4,850 | 4,767
Apparel ErouD @ -ooeo oo do.._. 297 3u 250 291 318 314 346 546 232 202 283 353 315 307
Men’s and boys’ wear stores. ... _do.... 30 29 22 23 25 30 35 58 24 18 25 29 29 30
Women’s apparel, aceessory stores..___.do___. 120 124 100 115 125 124 143 228 93 82 116 141 135 130
Shoe StOreS. oo cocem oo 86 94 79 96 105 93 93 142 70 64 87 113 90 87
Drug and proprietary stores. 137 129 131 129 132 137 213 129 128 135 134 138 141
Eating and drinking places._____ 100 105 106 101 103 99 101 91 89 102 102 107 108
Furniture, homefurnishings stores___.___ 40 36 41 39 46 48 49 30 32 39 38 43 41
General merchandise group@---oceeeeeo- 1,464 | 1,262 1 1,459 | 1,436 | 1,519 | 1,734 | 2,664 | 1,120 1,035 1,320 { 1,504 ! 1,491 | 1,536
Dept. stores, excl, mail order sales. 823 £96 770 870 884 9391 1,062 { 1,617 689 618 829 921 927 977
Variety stores__.__..___ ... 284 248 285 271 279 307 578 191 204 241 204 276 276
Grocery storeS. - ..o mececeeos 1,920 1,818 | 1,060 | 1,893 { 1,800 | 2,000 2,103} 1,897 [ 1,790 ! 2,067 ] 1.862! 2,063 | 1,950
Lumber yards, bldg. materials dealersd®..do.... 63 62 72 76 67 73 6 52 45 42 52 63 72 73
Tire, battery, accessory dealers__......._ do.._. 83 90 96 91 86 92 92 126 69 62 77 92 97 103

Estimated sales (seas. adj.), total @ f._ 4,646 | * 4,608 | r4,647 174,713 174,774 v 4,751 | r4,737 174,778 | 74,705 | 74,732 | 74,846 | 4,914 |

Apparel group@ oo.oeoooo_o r321 r 316 + 304 * 317 319 r 317 7311 311 r 309 309 T 311 324 . _____
Men’s and boys’ wear stores..._ *30 30 29 r 20 r29 29 r 29 26 r 2! r 29 28 38 ..
Women’s apparel, accessory sto: 7124 r126 121 7128 7127 r133 126 r131 7126 7131 *136 41
Shoe stores. oo oo eeaean 7104 r 96 94 r 96 T 99 T 92 T 94 r92 89 r 85 83 82 ..

Drug and proprietary stores- 7 140 7138 r 140 r 140 7138 r 140 r 143 * 140 139 r 143 144 145 1 ____

Eating and drinking places__._.. 100 99 r101 100 101 r 99 r102 104 7103 r 104 104 105 ..

Furniture, homefurnishings stores_._._.. ¢ r 41 * 40 41 r 40 40 38 40 40 r40 41 42 40 |

General merchandise group @ ... ._-_ \ r1.464 | v1,498 [ 1,443 | r1,508 | 71,520 {1,511 | 1,513 'r1 569 [r1,503 {1,512 (r1,616 | 1,628 | ______

Dept. stores, excl, matl order sales. T 888 rg11 r 882 r 930 945 r 925 r 923 r 966 r 914 r931 {71,002 { 1,009

Varicty s tores Tdo.ll r9R5 | r201 ) sos5| -288 | 2851 r288 | 988} r294| 287 | 2851 297 | 2951 77
Qrocery stores. oo oo eeeoooooao .do... r1,924 | r1943 | r1.954 | 71,940 [ * 1,967 1,965 | 71,652 | 71,040 | 7 1,946 1,955 | 1,064 1,992 " ________
Lumber yards, bldg. materials dealersd®. _do__. 62 r 62 r 62 r 63 T 63 r 63 61 63 T 63 64 65 64 | ...
Tire, battery, accessory dealers........._ 0 86 93 r 89 r 92 96 r 92 r 88 789 90 r g8 93 92

All retail stores, accounts receivable, end of mo,:*
Totalo oo _mil. $..]113,053 [114,209 | 12,048 | 13,045 | 13,156 | 13,390 | 13,557 | 14,299 | 13,474 | 12,700 | 12,912 | 13,352 | 13,634 |r13,799 | 13,800
Durable goods stores. 6,241 1 6,153 | 6213 { 6,148 | 6,245 6,203 | 6,241 ] 5802 | 5685 | 57991 5,965 6,160 339
Nondurable goods stores. 3, 83: 7
Charge accounts. .. ..._.._.
Installment accounts___.___

7,161 | 7.441 % 6,898 | 6073 | 6.977 | 7.153| 7,223 | 7T.441| 6.842 | 6.586 | 6,658 | 7.032 | 7,202
5,802 | 6,858 1 6,050 | 6,072 6,179 6,237 | 6,334 | 6,88 6,632 | 6,114 6,254 | 6.320 | 6,432

Department stores:
Ratio of collections to accounts receivable:

Charge accounts. __ 47 48 47 47 46 49 49 48 49 48 48 47 49 48 49 | .
Installment account 15 17 16 17 17 17 17 17 17 16 17 16 16 16 17 .
Sales by type of payment:
Cash’™ saeS..eeoo .. percent of total sales.. 43 43 44 44 42 41 42 45 43 42 42 43 43 43 43 |______._
Charge account sales. .o eommcemccaeeo_ do____ 42 40 39 39 41 42 41 39 38 40 41 40 39 39 39 . ___
Installment sales. oo oomeee e do___. 16 17 17 17 17 17 17 16 19 18 17 17 18 18 18 | ____.
Sales, total United States:§
Unadjusted.. . oo eememmean 1957-59==100._ 109 114 96 104 117 113 141 212 85 85 101 112 112 r114 | 2101 ri13
Seasonally adjusted.._______ oo ...__..__. o Lo TN PRI PR, 114 115 117 110 118 117 114 114 119 115 117 1200 »120 125
Stocks, total U7.8,, end of month:} ~
Unadjusted. e do-_.. 110 117 112 117 125 135 135 110 107 112 120 123 122 117 pI120 j________
Seasonally adjusted oo s 1SS PR SR, 119 118 118 120 118 17 120 119 120 120 00} r121 | 123
WHOLESALE TRADE
Sales, estimated (unadj.), total . _.______.__.. bil.$_.] 12.56 | 13.06 | 12.71 | 13.71 | 12.8¢{ 14,33 | 1389 13.13} 12.36 | 12.15| 13.10| 13.54 | 13.91 {13.06 | 14.01 |________
Durable goods establishments_._ . “do.._.| 4.28 4.52 4.47 4.78 4. 50 4,97 4.62 4.26 4.25 4.07 4.51 4.81 491 | 74,76 4.87 | ...
Nondurable goods establishments______._._ do.... 8.27 8. 54 8.24 8.93 8.34 9.36 9.27 8.87 811 8.08 8.68 8.74 9.00] r8.30 9.14 |___.____
Inventories, estimated (unadj.), total._______ do._._{ 113.49|113.81 13.70 13.76 13.85 1 14.13 14.15 13. 81 13.88 13.83 | 13.98 13.97 14.04 |1 14.15 14.19 |________
Durable goods establishments______ q 6.68 6.83 7.06 7.01 7.00 6.97 6.95 6.83 6.84 6.92 7.09 7.08 7.23 7.29 739 ..
Nondurable goods establishments 6.81 6.98 6.64 6.75 6.85 7.16 7.20 6.98 7.04 6.91 6. 89 6.80 6.81 ] r6.86 7.00

EMPLOYMENT AND POPULATION

POPULATION

Population, U.S. (incl. Alaska and Hawaii):
Total, incl, armed forces overseas§__.__._._.. mil._{2183.74 12186.59 { 186.59 | 186.85 [ 187.11 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45 | 188.64 | 188.84 | 189.06 | 189.28 | 189.52

EMPLOYMENT &

Noninstitutional population, est. number 14 years
of age and over, total, unadj....... we-.mil._{ 127.85 | 130.08 | 130.18 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 { 132.04 | 132.20 | 132.34

Total labor force, incl. armed forces......_. 74,175 | 74,681 | 76,437 | 76,554 | 74,914 | 74,923 | 74,532 | 74,142 | 73,323 | 73.999 | 74,382 | 74,897 | 75,864 | 77,901 | 77,917 | 77,167
Civilian labor force, total ._.._._. 71,608 | 71,854 | 73, 582 | 78,6905 | 72,179 | 72,187 | 71,782 | 71,378 | 70,607 { 71,275 | 71,650 | 72,161 | 73,127 | 75,165 | 75.173 | 74,418
Employed, total .. _..___..____. 66,796 | 67,846 | 69, 564 | 69,762 | 68,668 | 68,893 | 67, 981 | 67,561 | 65,935 | 66,358 | 67,148 | 68,007 ! 69,061 | 70,319 | 70.851 | 70, 561
Agricultural employment.... 5,463 | 5,190 1 6,064 5770 | 5564 | 5475 | 4,883 | 4,066 4,206 | 4,049 | 4,337 | 4,673 | 5178 | 5954 | 5960 | 5, 496

Nonagricultural employment......._. 61,333 | 62,657 | 63,500 | 63,993 | 65,103 | 63,418 | 63,008 63,495 | 61,730 | 62,309 | 62,812 | 63,424 63,883 | 64,365 | 64,882 | 65,065
Unemployed, total ... __....__..._______ do....| 4,806 | 4,0071 4,018 3,932 ! 3,512} 3,204 | 3,801} 3,817 4,672 | 4,918 4,501 | 4,063 | 4,066 | 4,846 | 4,322 | 3,857
Long-term (15 weeks and over) 1, 532 1,119 921 934 906 865 866 979 1,153 1,303 1.386 1,424 1,292 1,016 933 949
Percent of civilian labor force_. 6.7 5.6 5.5 5.3 4.9 4.6 5.3 53 6.6 6.9 6.3 5.6 5.6 6.4 5.7 5.2

Not in labor foree... ... . _.__.._._. 53.677 | 55,400 | §3,746 | 53,805 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001 | 54,135 | 54,279 { 55,178
Civilian labor force, seas. adj.*._._......_. s [o SRR DU N, 71,730 | 72,197 | 72,254 | 71,915 | 71,827 | 72,084 | 72,348 | 72,501 | 72,668 | 73,002 | 72,989 | 72,720 | 73,269 | 72,915

Employed, total .__._____.____
Agricultural employment.._.
Nonagricultural employment

Unemployed, total___________

87,833 | 68,104 § 68,183 | 68,076 | 67,601 ) 68,001 | 68,171 | 68,086 | 68 636 | 68,874 | 68,676 | 68,602 | 69.161 | 68,917

5,118 | 5087 | 5,114 | 5,040 | 4.983 | 4,843 | 5183 | 4,841 | 5008 | 5023 | 5033 ] 4,909 5024 | 4 838

62,715 1 63,017 | 63,074 | 63,036 | 62,708 | 63,248 | 62,988 | 63,245 | 63,628 | 63,851 | 63,643 | 63,693 | 64,137 | 64.079

3, ggz 4,093 | 4,066 | 3,839 | 4, 132 3,993 | 4,177 | 4,415 { 4,062 | 4,128 | 4,313 | 4,118 4,108 | 3,998
X 3 5. 5.6

Percent of civilian labor foree ..ol ... 5.7 5.6 5.3 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.5

rRevised.  » Preliminary. ! End of year. 2As of July 1. *New series. Back datafor accountsreceivableare available from Burean of the Census.

€ Includes data not shown separately. R ] Monthlylaborforce data (1949-62) appearin‘‘ Employment and Earnings,” BLS (Mar. 1963):

. "Comprises lumber yards, building materials dealers, and paint, plumbing, and elec- {Revised serics. Figures for 1919-62 for depariment store sales and stocks, totalU.S.

trical stores. {See corresponding note on p. S-11. §Revisions (1950-61) are available. (seasonally adjusted) appear on p. 20 of the May 1963 SURVEY, DBeginning April 1962

Digitized for FRASER not strictly comparable with earlier data; see July 1962 SURVEY, >

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1963 SURVEY OF CURRENT BUSINE:

S-13

1961 ' 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey July Aug. Sept. Oct. I Nov. Deec. Jan. Feb. | Mar. Apr. May June July | Aug.»
EMPLOYMENT AND POPULATION—Continued
i
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):
Total, unadjusted o emamm o ccococcoacaao o thous..| 54,224 | 55,841 | 56,093 | 56,329 | 56,872 | 36,953 | 56,828 | 57,044 | 53,409 | 53,374 | 55,714 [ 56,505 | 56, 967
Manufacturine establishments _____.__._ do____{ 16,327 | 16,859 | 16,881 | 17,040 | 17,249 | 17,157 | 17,023 | 16.862 | 16,687 | 16,683 | 16,756 | 16,845 | 16, 960
Durable goods industries..___. do. 9,072 | 9,493 | 9.507 9, 455 9,638 | 9,633 9, 606 9,546 | 9,481 9, 474 9, 508 9,593 | 9,673
Nondurable goods industries. ... . | 7.255 7,367 7.374 7,585 7,611 7,524 7, 417 7,316 7,206 7,209 7,248 7,252 | 7,287
Mining, total @ 652 654 663 0857 652 0644 634 622 618 616 632 643
Metal ... 83 86 82 79 78 78 7 78 80 79 82 83
Coal mining. 152 137 149 150 152 150 148 148 147 142 143 142
Crude petroleum and natural gas.. 299 305 304 302 207 204 296 289 288 288 200 295
Contract construetion____________________ 2, 909 3,232 3,288 3,235 3,195 3,057 2,776 2, 584 2,470 1 2,556 2,846 | 3,049
Transportation and public utilities @ . T 30031 30031 3.921 | 30034 3.932| 3.935| 3,912 | 3914 | 3.775| 3.844 | 3.817 | 3,850 | 3807
Raflroad transportation 817 797 807 307 781 789 778 783 V55 757 761 769 780
Local and interurban passenger tranﬁlt__do.__, 277 271 258 257 271 274 274 276 277 277 276 273 274
Motor frelght trans. and storage 845 880G 890 896 910 915 906 893 854 857 839 868
Alr transportation. ____._____.. 156 200 190 195 205 207 205 206 208 207 208 208
Telephone communieation. _._ 693 688 697 697 691 686 636 684 682 681 683 684
Tleetrle, gas, and sanitary serviees._.._.do___. 614 611 623 624 817 £10 608 607 606 6505 605 603
Wholesale and retall trade 11,337 | 11,582 ] 11,565 | 11,592 | 11,656 | 11,704 | 11,856 | 12.420 | 11,535 | 11,433 | 11,497 | 11,740
Wholesale trade_.._ 2,993 3, 061 3, 090 3,111 3,107 3. 109 3, 100 3,118 | 3,073 3,065 ) 3,069 3,075
Retail trade 8,344 8, 521 8,475 8, 481 8, 549 8, 595 8,756 9,302 | 8,462 8,368 | 8,428 8, 665
Finance, insurance, and real estate_. 2,731 2, 798 2,847 2,849 2,821 2.814 2.813 2,811 2, 806 2,813 2, 825 2, 842
Services and miscellaneous._..._ 7,610 1 7,049 & 117 | 8,097 | 8,075 | 80841 80471 8014 7,956 | 7,997 | 8.076 | 8199
Government 8,828 | 9,188 8,876 8. 366 9, 247 9, 412 9,476 9,613 9, 444 9, 516 9, 541 9, 542
Total, seasonally adjustedt 154,224 |155, 841 | 56,010 | 36,019 | 36, 125 | 56,195 | 56,205 | 56,211 | 56,333 | 56,458 | 36,706 | 56,873
Manufacturing establishments 16,327 | 16,859 [ 16.930 | 16,367 | 16,921 | 16,910 | 16,838 | 16,851 16,872 | 16,948 | 17, 037
Durable goods industries____ 9,072 9,493 9, 541 9,492 | 9,542 9, 543 9, 509 9, 518 9, 546 9. 586 9, 660
Ordnance and accessories. . 235 271 276 279 279 280 280 279 279 278 274
Tamber and wood products. 583 589 588 580 385 585 588 586 590 597 588
Furniture and fixtures_. 368 385 387 387 385 384 386 386 386 388 387
Stone, clay, and glass prodcts 582 594 398 399 397 599 596 591 [ 590 597 607
Primary metal indostries. ... do__..j L,143] 1,164 ) 1,144 1138 1133 1,125 | 1,121 1,126 11331 1,145 | 1,174
Fabricated metal products. . 1,084 1,128 ] 1,136 1,128 1,133 1,127 1,125 1,127 1,125 ¢ 1,131 1,136 1,148
Machinery 1,419 1, 490 1,499 1, 503 1, 504 1,512 1,513 1, 501 1,503 1 1,499 1,501 1 504
Eleotrical equipment and suppiies. _.do_...| L475 | 1579 | 1,601 | 1562 | 1,590 | 1,590 | 1586 | 1,595 | 1.503 | 1.580| 1,580 1,595
Transportation equipment..._._____. do_...| L4591 1,542 1,553 1 1,520 | 1,383 | 1,587 1 1,561 | 1,574 1,586 1,595 1,597 | 1,623 | 1,614} 1,623 | 1,622 1,560
Instruments and related produets._. 347 360 363 363 361 362 362 364 365 366 368 370 370 375 376 376
Miseellaneous manufacturing ind. ___do____ 378 391 396 394 392 392 391 389 389 388 390 330 393 389 302 394
Nondnrable goods industries.__________ do....| T :’55 7.367 1 7,380 1 7,375 7,379 | 7,367 | 7,349 | 7,333 7,320 1 7.326 0 7,382 7,377 7,412 7,390 ] 7,404 7,369
TFood and kindred products. _do__..| L7i5 1,760 1,764 1,756 1, 760 1,751 1, 745 1,756 1,752 1,747 1,757 1,738 1,743 1,732 1,729 1,720
Tohacco manufactures. ... do_... 91 9t 91 93 93 93 92 91 89 39 89 90 89 88 87 92
Textile mill products.._____. _do____ 893 903 903 900 898 898 896 893 391 890 892 891 889 889 890 888
Apparel and related product: _do.___| 1, ?14 1, 267 1,273 1,270 1,274 1,273 1, 266 1, 265 1,268 1,273 1, 286 1, 296 1,317 1, 306 1,318 1,292
Paper and allied produets.......___.. do-.-. 601 614 617 617 616 616 615 616 617 617 619 618 620 620 623
Printing, publishing, and allied fnd.__do____ 917 925 927 928 931 929 928 908 910 907 910 929 934 936 936 938
Chemicals and allied produets_.._.__do.___ 827 846 849 848 850 851 851 851 853 856 859 862 864 868 71 866
Petroleum refining and related ind___do.__. "202 105 197 195 190 190 160 139 187 188 188 188 188 187 188 189
Rubher and mise. plastie prod ucts. ..do. ... 375 406 409 409 408 408 409 408 411 408 411 416 417 414 409 404
Leather and leather products..._.... do.... 358 360 359 339 359 358 357 356 351 351 351 349 351 350 353 353
MININg. e 672 652 653 £52 ¢ 647 644 (40 633 631 631 631 639 640 639 641 637
Contract constraetion. . 2,816 | 2,909 | 2,940 | 2,049 20941 | 2,639 | 20421 2913 | 2,967 2,920 | 2,928 3,005| 3,019 | 3,046 | 3,067 | 3,059
Transportation and public utilities _ 3,903 | 3,903 | 3,882 | 3,809 ;: 3,401 3, 904 3, 896 3, 898 3,821 3,809 1 3.894 | 3,890 3,909 3,919 3,932 3,931
Wholesale and retail trade. ... _.do__._| 11, §37 11,582 § 11,616 | 11,620 | 11,637 | 11,627 | 11,637 | 11,629 | 11,685 | 11,729 | 11,795 | 11,784 | 11.825 | 11,864 | 11, 880 11, 887
Tinance. Insurance, and real estate . _do....] 2731 2,798 2, 802 1 2,804 2, 807 2,817 2,821 2, 822 2,834 2,830 | 2,848 2, 853 2, 864 2, 865 2,873 2,877
Rervices and miscellaneous_ ... .de._..| 7.610 7,949 7,997 8,017 8,019 8. 044 8,063 3,079 8, 110 8, 144 8,207 | 8199 8,228 | 8,282 | 8348 8,379
Government a0l 8828 | 90188 /181! 9211 9.252 | 9.310 | 9,348 | 9,386 | 9,414 9.424 | 0,455 | 9,466 | 9,430 | 9,504 | 0.505 | © 536
Production workers on mfg. payrolls, inadjusted:{
Total, unadjustedt __.thous__| 12,085 | 12,494 | 12,471 | 12, 624 12,753 | 12,613 12, 2: 12,276 | 12,344 | 12,426 | 12,526 | 12,652 | 12,579,| 12,679
Reasonally adjusted. T {12,489 12,509 | 12,452 12, 12,455 | 12,521 | 12,604 | 12,647 { 12,628 | 12,660 12, 545
Durable goods industries, unadjusted. _do____| 6,620 | 6,946 | 6.936 | 6,883 7,050 7,026 6. 6.884 1 6,019 | 7,010 7,083 | 7,138 7,061 6,975
Seasonally adjusted ..o dO . j-mooooo|i o 6, 980 6,935 6, 867 G, 932 6, 6, 856 6, 994 7,070 7,081 7,088 7,108 7,028
Ordnance and aecessorles __do.___ 107 120 121 124 122 123 120 120 118 118 118 119 119
Lumber and wood products Ao_... 518 526 550 357 540 529 196 500 511 533 523 526 550
Furniture and fixtures_____ __do____ 304 32 316 326 7 328 326 317 318 318 317 322 320 328
Stone, elay, and glass products. _do_.__ 469 479 14496 502 3 466 486 4 47 458 482 497 508 512 515
Prlmarv metal industries. ___________ do.... 915 936 962 304 9 3 893 39¢ 914 929 953 970 984 972 954
Blast furnaces, steel and rolling mills do 2 421 394 394 395 387 384 388 404 418 437 450 458 453 .. __
Fabricated metal products. . 826 864 860 360 ! 880 874 i} 854 835 868 880 894 879 888
Machinery 077 1,036 1,940 1,036 1,042 1, 046 1,039 1,040 1 1,046 1,051 1,058 1,052 1,055 1,042 1,038
Electrical equipment and supy 980 1, 060 1, 056 1, 466 1,084 1. 088 1,086 1,080 1 1,058 1,050 1,048 1,049 1,057 1,040 1,046
Transportation equipment @ 997 1, ()61 1,052 947 1.080 1. 006 1,104 1,112 1 1,105 1, 104 1,118 1,121 1,121 1,103 970
Motor vehicles and equipment 480 534 531 418 3 565 5738 579 367 564 575 580 581 566 |_____._._
Afreraft and parts.._.__________ 352 351 345 319 352 356 358 355 353 353 350 352 852 "
Instruments and related products 223 230 228 232 234 234 233 232 233 234 235 239 237 240
Miscellaneous mfe. industries_._____. do_ ... 304 315 315 328 340 331 3086 295 300 305 312 316 311 325
Nondurable goods industries, unadj.._.do..__| 5,464 | 55848 | 5335, 3 741 5.604 | 5,587 1 5,497 | 5 5392 5,425 | 5,4i6 | 5,443 | 5.514 | 3,518 5,704
Seasonally adjusted. oo ooooaa.. [ (o YUY PR SRR, 5,867 | 3,534 | 55421 5,520 1 55081 5 i 5499 1 5,527 | 5,534 5,566 | 5,542 1 5,552 5. 517
Food and kindred products. _do__.| 1,191 1,176 1,219 1,207 | 1.259 1,182 1,143 1 ¢ 1,072 1,081 1, 080 1,098 1. 146 1,188 1,262
Tobhacco manufactiures __do____ 80 79 1531 91 99 85 83 : 74 63 67 05 64 63 91
Textile mill produets. . _-do.___ 805 812 808 819 815 810 802 To0 794 795 796 802 79 804
Apparel and related products. _do____] 1,080 1,125 1, 096 1, 156 1, 146 1, 141 1,128 1 1, 14 1,157 1,135 1, 142 1,140 1,133 1,174
Paper and altied produets._....._____ do_.__ 478 486 485 492 492 489 488 1380 482 483 484 492 488 499
Printing, publishing, and allied {nd._do.... 592 594 590 594 603 602 536 376 579 588 530 592 589 593
Chemiicals and allied produets.......do_... 504 517 519 521 518 516 514 518 522 532 530 527 526 525
Petrolenm refining and related ind.._do.._- 130 125 129 128 121 120 118 117 117 119 121 122 123 124
Petroleum refining___________.____. a. 166 101 104 102 1 95 5 95 4 | 95 96 96 95 96 96 (oo
Rubber and mise. plastic product: 238 314 310 317 ¢ 323 223 320 319 ) 313 314 315 317 319 309 3n
Leather and leather products. ... ____ 316 319 316 326 ¢ 316 318 317 310 ¢ 313 310 300 301 310 310 320
r Revised. » Preliminary. L Total and components are based on unadjusted data. with only minor revisions prior to that time. Revisions not shown in this issue will be avail-
i Rovised series. Beginning with the Sept. 1963 SURVEY, data for employment, hours, able in the forthcoming BLS Bulletin 1312-1, ““Employment and Earnings Statistics for the
earnings, and labor turnover reflect adjustments to Mar. 1962 henchmarks. The revision United States, 1909-62, 654 pp., $3.50, Gov’t, Printing Oflice, Wash., 1>.C., 20402.
affects series back to Mar. 1959 and, for seasonally adjusted data, all series beginning Jan. 1952, QImludes data for indastrics not shown separately.
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S-14 SURVEY OF CURRENT BUSINESS September 1963

161 | 1962 1962 1963
Unless otherwise stated, statistics throulg‘h igg(}
and descriptive notes are shown in the Monthl
edition of BUSINESS STATISTICS Coaaze | Juty | Aug

June

Sept. \ Oct., Nov. | Dec. Jan. | Feb. Mar. | Apr. | May

July {Aug.’

EMPLOCYMENT AND POPULATION—Continued

EMPLOYMENT—Continued
Misceltaneous employzlnont data: tive b 1
1 lian employees (executive branc
Federal clyfiian employees (executive “thous-.| 2,251 | 2,311 | 2,330 | 2336 | 2,306 | 2,301 | 2,310 |12,402 | 2207 | 2.302 | 2,304 | 2,815 | 2,311 {r2,38%5 | 284
Wash. D.C., metropolitanarea._.. _.do_._. 220 230 237 236 231 231 233 1236 233 234 235 2385 235 243 246
i loyees (class Irailroads
Raﬂrtoc’lald-?f?-r-)—z—---(- --------------- 2 ------ do. 739 720 730 730 704 712 701 704 681 683 686 604 705 5715
Indéx, seasonally adjusted.___.. 10957-69=100-_| 2815 | 279.5 79.3 79.9 78. 1 79.9 80.2 80.6 740 »74.9 5.7 76.5 | »76.9 »7.3
INDEXES OF WEEKLY PAYROLLS?
truction workers)t.1957-59=100..| 108.8 116.4 135.4 139.7 138.3 135.0 106. 8 99.9 92. 4 100.2 115.5 128.3 138.9 6.4 0 |
5?353?;533%(5?Sfoﬁlfct?on workers){ ___....d 105.4 | 113.7 ] 113.6 | 1141 ] 117.8 | 1161 154 ) 1281 112,61 1141 114.4 | 117.4 ] 119.9 | 1181 1180
Mining (production workers)f____......--o- 90.6 90.5 89.6 93.2 93.0 91.3 88.5 86.5 36.2 85.0 8.2 92,1 95.9 90.0 1. __.__
HOURS AND EARNINGSt
Average weekly gross hours per V\;imke‘r ;)r} payrolls
f gricultural estab., unadjusted
Aﬁ xgggi‘l(fyalcturmg estab., unadj ) SRR hours..| 39.8 40.4 40.5 40.4 40.7 40.3 40.4 40.5 40.1 40.0 ; 40.2 39.9 40.5 40.8 40.5 40. 5
Scasonally adjusted. .d 40.4 | 40.2 40.7| 40.2 | 40.4| 40.2]| 40.4| 40.3| 40.5! 40.1| 40.5| 0.5 40.4: 46.3
Average overtime. . 2.8 2.8 3.0 2.8 2.9 2.9 2.5 2.5 2.6 2.4 2.8 3.0 2.9 2.9
Durable goods industries. 40.8 40.9 41.2 41.0 41.0 41.2 40.7 40.7 40.8 40. 6 41.2 41.6 411 41.0
Seasorally adjusted. 40.9 40.9 41.2 40.8 40.9 41.1 40.9 41.0 41.0 40.7 41.1 41.3 41,2 41.0
Averageovertime .8 2.8 2.8 3.1 2.9 3.0 3.1 2.6 2.6 2.7 2.5 2.9 3.2 2.9 2.9
q nd accessories . o o.ooaioeen do.._. .1 40.5 40.9 41.1 41.0 41.3 41.7 41.4 41. 4 40.9 40. 4 41.0 41.2 40.6 1 40.9
e A rotuets. : ‘3| 404 469| 08| 400| 305| 32l 03| 304| 393| awe| 309| 406, sw.r| 4o
Turniture and _fixtures. ... . W7 40.3 41.3 41.6 415 40.9 41.2 40.1 40.2 40.2 89.8 40.2 40.9 40,8 41,7
Stone, clay, and glass produets. . .9 41.6 41.9 41.7 41.6 41.2 49,1 39.9 39.9 40. 6 41.1 41.9 42,1 418 41.7
Primary moetal industries_. .o —-..--- .6 . 2 39.5 39.4 40.1 39.5 39.7 40. 4 40.4 40.6 40.7 41.5 41.6 42.9 11 406
Blast furnaces, steel and rolling mills. do___, 38.7| 8.0| 37.4| 37.8| 386 37.7| 380| 3.9 393, 39.5| 30.8| 4L8| 41.3( 4L9| 465 ______
Tabricated metal products.... do.__.| 40.5| 41.1| 40.9| 4.3 41.5] 413} 411 41.2] 40.9| 40.7| 40.81 40.6| 4L5| 4.7 | 412
I\?:E)v’;\(i’nff\%_ﬁlii.? ............ “doo_f 4L0 | 4L7i 4L7| 416 416 415] 413y 4181 4161 416 | 4171 4l.4] 4L8| 421! 4L6
Electrical equipment and supplies_.__. do---| 40.2] 40.6] 40.3| 405 4L0| 40.7| 40.6 | 0.9 403 40.2| 4d0.1; 36.7| 40.3]| 0.6 40.3!
Transportation equipment 9 _____._.___ do....| 40.5 42.0 41.9 41.1 42.2 42.6 42.9 43.1 42.0 41.6 41.7 41.2 42.2 42.3 41.9 |
Motrc))r vehic\esgng equipment _do....| 40.1 42.7 492.7 40.9 43.1 43.6 44.3 4.5 42.5 41.9 42.2 41. 4 43.1 43.2 42,7
Aireraft and parts. - oo Tdoo Tl 44| 48| 44| 415 | 418 422 423| 423| 420| 47| 43| 40| 4L2| 4L4| dL2
Instruments andrelated products. do____} 40.7 40.9 40.7 41.0 40.9 40.8 41,2 41.1 40.6 40.8 40.8 40.3 40.7 40. 9 40.5 0.
Miseellaneous mfg. industries. ...~ do-._.| 39.5 39.7 39.3 39.7 40.1 39.8 39.6 39.7 39.2 39.5 39.6 38.0 39.5 39.7 391 34.6
a - o aa o L
Nondurable goods industries, unadj_.--. do....| 39.3| 39.6| 40.0| 39.9| 400, 39.4| 39.6| 397| 30.2| 39.2| 394 3%0| 30.6| 308, 308| 209
Soasonany adjusted. oo Q0 NN 30.7 39.5) 30.8| 308 30.5| 30.4| s506) 39.7! 3081 89.3) 39.7! 9.6} 305 305
Average overtime_ ... ~do---- 2.5 2.7 2.8 2.7 2.9 2.7 2.7 2.6 2.4 2.5 26 2.4 2.6 2.8 28] 29
Food and kindred products. . Jdo._..| 40.9] 40.9] 420 41.2] 41.7| 40.8| 411 ) 4111 40.4] 40.1| 40.4| 40.0| 40.8| 4L.2| 415 5 414
Tobhaceo manufactures. __.__. _d0---- 39.0 38.6 37.2 37.8 41.5 40.0 38.9 40.0 38.5 36.3 37.3 34.7 3R_.7 40.3 39.20 868
Textile mill products.__.---- “do....| 30.9| 40,6 40.6| 40.6] 40.3| 40.5| 40.5| 405 308! 40.0| 40.3| 29.8| 406 4107 404 7
Apparel and related products. . _do....| 354 36.2 36.5 36.9 36.5 35.9 36.2 35.9 35.5 36.2 36.6 35.6 36.4 30.3 .31 6.5
Paper and allied products. _ Tleo | 425 425 427 | 429 43.0] 425| 425 428 423 4220 425 49| 425] 456 429 33
Printing, publishing, and alied ind......do--. 38.2| 8831 33| 384 386 381 332| 386| 38.0| 351 34| 381, 384! 33| 383 355
Chemicals and allfed products. ... 41.4 | 4L5| 415| 4L4| 4150 414 44| 41L7) 413 412 41.4| 420 4L7| 417| L6 411
Petroleum refining and related ind_ 41.3 41.6 42.3 41.7 42.7 41.7 41.6 41.5 41.6 40.5 40.7 42,2 41.9 42.3 42.2 0 41.8
Petroleum refining.___._..._._._. 40.9 41.2 41.6 40.8 42.0 40.9 41.3 41.4 41.8 40.7 40.9 42.2 41.4 41.6 4.5 .
Rubber and mise, plastie produets. 40.4 | 410 40.9 | 40.9| 413 | 40.9| 40.9; 4L2| 40.8| 40.6 | 40.7| 40.1| 40.5| 407 5
Leather and leather products._...__._ 37.4 37.6 38.5 38.1 37.2 36,2 36.8 37.6 31.7 37.4 36.9 35.5 36.6 37.9
1
Nonmanufacturing establishments:t
Mining @ __ 40.5 41.0 40.7 41.6 41.5 41.4 40.9 40.9 40.9 40.9 40.5 41.3 41.9 42,7
Metal mining. 41.4 41.5 41.3 40.8 41.3 41.0 41.1 41.0 40.9 41.1 41.1 40.8 41.3 41.7
Coal mining._ - oo 358 236.6 f-eoen-. 36.5 36.3 36.9 36.2 38.3 30.1 39.0 36.7 33.1 39.4 41.0 |_
Crude petrbleu 1 and natural gas___.__do-._. 41.8 42,0 42.3 42.3 42.2 42.1 42.2 42.6 41.7 41.7 41.8 41. 9 41.9 42.3
Contract construction 36.9 37.0 38.3 38.7 38. 4 38.1 36.3 34.8 35.4 34.7 36.2 37.3 38.0 38. 4 38.5 |
General building contractors. 35.8 35.6 36.8 37.0 36.7 36.6 35.2 33.4 34.4 33.7 35.2 36.2 36.6 36.6 36.8 1
Heavy construction___.__ . 40.3 40.5 42. 4 43.3 42.4 42.1 39. 4 36.6 38.1 36.9 39.1 41.2 41.9 42.9 43.1 ;
Special trade contractors. ... ooo.o._-.. 36.2 36.3 37.3 37.5 31.6 37.3 35.6 35.0 35.1 34.5 35.8 36.5 371 37.5 37.4 !
Transportation and public utilities:
Loecal and suburban transportation___._ do._._ 42.9 42.6 42.5 42.9 42.2 42.2 42.3 42.2 41.7 41.8 41.9 42.0 42.7 43.0 42.3
Motor freight transporation and storage_do 41.6 41.5 42.0 42.1 42.1 41.6 41.2 41.6 40.7 41.0 41.2 41.2 41.6 42.2 2.0
Telephone communiecation 39.4 39.9 40.3 40.2 40.6 40.5 40.9 38.9 39.5 39.8 39.6 39.5 39.7 20.0 40. 2
Electric, gas, and sanitary services 40.9 41.¢0 41.1 41.0 41.3 41.1 41.2 41.5 41.1 41.1 40.9 41.0 41.0 41.3 41.2
Wholcsale and retail trade . 38.8 38.7 39.2 30.2 38.8 38.5 38.4 38.9 38.4 38.4 38.4 38.5 38.5 38.9 39,2
Wholesale trade._. 40.5 40.6 40.9 40.7 40.7 40.6 40.6 40.8 40.4 40.3 40. 4 40.4 40.6 40.7 40.8
Retall trade§ 38.1 37.9 38.5 38.6 37.9 37.6 37.5 38.1 37.6 37.5 37.5 37.7 37.6 38.1 38.5
Bervices aud miscellaneous:
Hotels, tourist courts, and motels. .____do._..| 39.6 | 30.1| 39.6| 40.0| 387 387 387 334 38.4| 384 384! 384| 336]| 385 405 _.___.__
Laundries, cleaning and dyeing plants_do-..- 38.8 38.9 39.3 39.1 39.1 39.1 38.7 38.6 38.4 38.2 38.6 39.4 39.5 39.6 lo389
Average weekly gross earnings per worker on pay- | ;
rolls of nonagricultural establishments:{ . ; | )
All manuhoturing establishmentst_._ dollars_.| 92.34 98, &6 96. 39 95.75 97.27 96. 32 97. 36 98. 01 97. 44 97.20 98.00 + 97.36 99.23 | 100.37 99.23 ¢+ 08,42
_do.___| 100.35 | 104.70 | 104.04 | 103.80 | 105.88 | 105.37 | 105.78 | 107.53 | 105.82 | 106.23 | 106.49 | 106.37 | 108.36 | 108.82 | 108.09 | 107.01
Ordn'mce and accessorios _____ _] 118.29 | 116.31 | 114.21 | 115.34 | 116.72 | 116.03 | 117.71 | 120.10 | 119.65 | 119.65 | 118.20 | 115.14 | 117.67 | 1i8. 24 | 117.33 | 118.20
Lumber and wood products..oco.oeoa.- 76.83 | 79.20 | 80.80 | 81.80 | 82.42 | 79.60 | 79.00 | 78.40 3 77.03 | 77.22 ) 77.81 | V841 | 80.60 | 82.62 | 82.62 | &4.05
Furniture and fixtures. .___.______ 76.40 | 79.37 | 78.59 | 80.54 ) 81L.54 | 8L.76 | 80.16 | 81.58 | 79.00 | 79.19 | 79.19 | 780l | 790.60 | 81.89 | 81.19 | §3.40
Stone, clay, and giass products. 95. 24 98.57 { 100.67 | 101.40 | 1061.33 | 100.67 | 100. 53 97.84 97.36 97.36 99,47 | 10111 | 103.07 | 104.41 | 103, (rf) 102, 42
Primary metal industries. .. ____ 114.84 | 119.80 { 116.53 | 115.84 | 119.10 | 116.92 | 117.91 | 120.39 | 120.80 | 122.21 | 122.91 | 127.82 | 127.30 | 129.55 | 125.77 | 123.02
i
Fabricated metal products. ceovooae.on 100.85 | 104.81 | 104.30 | 105.32 | 106.66 | 105.73 | 105.22 | 106.30 { 105.52 | 105.01 | 105.67 | 104.75 | 108.32 | 108.84 | 107.53 | 100.38
’\Iac‘hnery _.1 107.42 | 113,01 { 113.01 | 112.32 | 112.74 | 112.88 | 112.75 | 114.53 | 114.40 | 114.82 | 115.51 | 113.85 | 115.79 | 117.04 | 115.23 ;| 115.93
94.47 | 97.44 | 96.72 [ 97.20 | 99.22 | 98.49 | 98.66 | 100.21 97.93 | 98.09 | 97.84 | 96.87 | 98.74 | 99.88 | 99.14 | 68 74
Transportation equipment @ .. 113.40 | 122,22 | 121,51 | 118.78 | 124.07 | 126.10 | 128.27 | 129.73 | 124.74 | 123.14 | 123.85 : 121.54 | 125.76 | 126.90 | 125.28 | 121,39
Instruments and related products. - 96. 87 99.80 | 98.90 99.63 | 100.21 99.96 | 101.35 | 101.52 99.88 ! 101.18 | 101.18 i §9.14 ! 100.94 | 101.84 | 100.44 | 101. 34
Miscellaneous mfg. industries. _.._.____ 75.84 0 78210 77420 77.81 1 78.60 1 78.41 1 7841 80.19 1 70.58 | 80.19  80.39  V9.17° 79.40 ' 80.15 78,98 ' TL.60
» Preliminary. o Average for 11 months. tSee corresponding note, bottom p. $S-13. Q Includes data for industries not shown

1 Includes Post Office employees hired for the Christmas season; there were about 155,000 separately. §Except eating and drinking places
such employees in the United States in Dec. 1962. 2 Based on unadjusted data.
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Al A
September 1963 SURVEY OF CURRENT BUSINESS S-15
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS avemée July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June July | Aug.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estab.t—Continued
All manufacturing estab.i—Continued
Nondurable goods industries _.-dollars_.} 82,92 | 85.54 | 86.80 | 86.18} 86.80 | 8550 | 86.33 | 86.94 | 86.24 | 85.85 | 86.68 | 85.97 | 87.52 | $8.36| 88.36 | 88.18
Food and kindred products. do_...} 8875} 91621 93.24 1 91.05 | 92.57 | 90.98 | 92.89 | 93.71 | 92.52 | 92.63 | 93.32 | 92.40 | 94.66 | 95.17 | 95.87 | 93.98
Tohacco manufactures.__. _.do___.| €9.42 71.41 73.28 68. 04 70.97 68. 40 72.35 75.20 73.15 69. 70 73.11 68.71 78.17 81.81 79,97 73. 66
Textile mill products_... _.do....| 65.04 68.21 68. 61 68. 21 68.11 68. 45 68. 45 68. 45 67.26 68. 00 68. 51 67.26 69. 02 69. 70 68, 68 69. 60
Apparel and related products. --do....| 58.06 | 61.18] 61.32 | 62.36 | 62.05 | 60.67 | 61.18 | 60.31 | 60.35 | 61.54 | 62.59 | 60.16 | 61.52 | 61.835| 6L.71 | 63.15
Paper and allied products. ... coeooouann do__..| 99.45 | 102.00 | 103.33 | 103.39 | 104.49 | 103.28 { 103.28 | 104.43 | 103.21 | 102.97 { 104.13 | 102.24 | 104.55 | 106.21 | 107.25 | 107.82
Printing, publishing, and allied ind. ... 107.62 1 107.62 | 108.29 | 109.24 | 107.82 | 108.49 | 109.24 | 107.16 | 108.20 | 110.21 | 108.97 | 110.21 | 110.69 | 110.30 | 110.88
Chemicals and alled produets_...__.... do__..| 106.81 | 109.98 | 110.39 | 110.12 | 110,81 | 110.54 | 110.95 | 112.17 | 111.10 | 110.83 | 111,37 | 113.40 | 112,59 | 113.42 | 113.57 | 111. 79
Petroleum refining and related ind.- 126.88 § 129.44 | 126.35 | 131.09 | 127.19 1 127.71 | 126.99 { 150.62 | 126.36 | 128.61 | 133.77 | 131.57 | 133.25 | 133.35 | 130. 21
Rubber and mise. plastic products. .- 100. 04 | 100. 61 99.80 | 101.19 | 100.21 | 100.61 | 101.76 | 100.37 99.88 | 100.12 98. 25 99.23 | 100. 53 | 100.44 98. 58
Teather and leather produets. .. ... “do-_.. 64. 67 65. 84 65. 53 64. 36 62. 63 64.03 64. 05 65. 60 64. 70 64. 58 62.13 4. 42 66. 70 66, 12 67. 61
Nonmanufacturing establishments:
MinIngQ oo 111.90 j 112.47 | 111.78 | 110.02 | 111.66 § 111.66 | 112.48 | 110.97 | 112.75 | 114.39 | 117.85
Metal mining._ . 115.87 | 117.7 116.44 | 116.31 | 116.85 | 116.16 | 117.14 | 118.37 | 117. 50 | 117.71 | 118.85
Coal mining_____________._. 112.42 | 112,53 | 113,28 | 110.77 | 119.11 | 120.43 | 121.29 | 113.77 | 117.7 122,14 | 128.74
Crude petroleum and natural g 109.56 | 110.99 | 109.46 | 109.30 | 111.61 | 110.09 | 110.51 | 110.77 | 111.45 | 110.62 | 113.36
Contract construetion_ ..o o_.. 127.71 1 128.64 | 127.25 | 121.61 | 118.67 | 121.07 | 118.33 | 122.72 | 124.58 | 128.06 | 120.79
General building contractors.. 116.92 | 117.81 | 117.12 | 113.34 | 108.55 | 111.11 | 108.85 | 113.34 | 115.84 | 117.85 | 118.58
Fleavy construction..___._._ - A 131.63 | 130.17 | 127.98 | 118.99 | 112.00 | 115.82 | 110.70 | 117.30 | 122.36 | 126.96 | 132.13
Special trade contraetors ..o do._..| 123. 44 128 50 t 131.67 § 132.75 | 134.98 | 133.91 | 127.80 | 127.40 | 128.47 | 125.93 | 130.31 | 131.40 | 134.67 | 135.75
Transportation and public utilities:
Local and suburban transportation...... do.._.| 98.24 | 100.11 | 99.88 | 100.39 | 99.59 | 100.01 | 100.25 | 100.01 | 98.83 | 100.32 | 99.72 | 100.38 | 102.48 | 103.63
alotor freight transportation and storage_do.._.| 108.58 | 113.2 115.08 | 115.78 | 116.20 | 113.98 | 113.30 | 115.23 [ 111.93 | 114.39 | 114.95 | 115.36 | 117.31 { 118.58
Telephone communication 99. hd 99.29 | 102.31 | 102.06 | 103.07 | 101.35 99.94 | 101.09 | 100. 58 99.94 | 101.24 | 102.60
Electrie, gas, and sanitary servic 116.72 | 116.44 | 118.53 | 118.78 | 119.07 | 120.77 | 119.19 | 119.60 | 119.02 | 119.31 | 119.72 | 121.42
Whotesale and retail trade 76.44 76. 05 76. 05 75.46 75.26 75.47 76.03 76.03 6. 42 76. 62 77.39 78.19
Wholesale trade___ - N 97.34 96. 46 97. 68 97.03 97. 44 98.74 §7. 36 97.93 98, 53 98. 58 90,47 | 100.12
Retall trade§. ool 5| 64.0L | 65.95) 67.38 | 67.16 | 66.70 | 66.18 | 66.3% | 66.20 [ 66.93 | 66.75 | 66.75 | 67.48 | 67.68 | 063.95
Finance, insurance, and real estate:
Banking. el d 69.38 | 7180 | v2.56 | 71.80 | 71.97 | 72.54 | 72.72 | 73.30 | 74.23 | 7440 | 74.93 | 74.23 | 74.40 | 74.40 | 7477 |____..__
Insurance carrlers__ 89.75 93. 46 94. 76 94,19 93. 64 93.94 94.13 94. 57 95. 38 95. 69 95.71 95. 44 95. 57 96. 13 96.35 |-
Services and miscellaneous:
Totels, tourist courts, and motels 4514 | 46.14 | 45.54 | 45.60 | 45.67 | 47.21 | 47.60 | 47.23 | 46.85 | 47.23 | 46.85 | 46.08 | 47.86 | 47.36 | 48.60 |_____.__
Laundries, cleaning and dyeingplants._do.._.| 49.28 | 50.57 | 50.70 | 50.44 | 50.83 | 50.83 | 50.70 | 50.57 | 50.69 | 50.04 | 50.95 | 52.40 | 52.54 | 52.67 | 5L74 | ____.__
Average hourly gross earnings per worker on pay-
rolis of nonagricultural establishments:t
Al manufacturing establishmentst... ...dollars._i 2,32 2,391 2.38 2.37 | 2.39 2.39 2.41 2.42 2.43 2.43 2. 44 2.44 2.45 2.46 | 2.45 2.43
Excluding overtimed____._. d 2.25 2.31 2.30 2.29 2.31 2,31 2.33 2.34 2.35 2.35 2.36 2.37 2.37 2.37 2.37 2.35
Durable goods industries. . 2.49 2.56 2.55 2.54 2.57 2.57 2.58 2.61 2.60 2.61 2. 61 2.62 2.63 2. 64 2.63 2. 61
Excluding overtimed® 242 248} 247 2.45( 248 | 248 249| 25| 25| 252 253| 254 254 2.54| 254! 252
Ordnance and accessorles_..___..___._.. do._..t 277| 28| 282j 28| 28¢| 28| 28] 288| 28 | 28| 28| 28| 287 | 28| 2.8 289
Lumber and wood products --do_..} 1.95| 19| =200| 200 2002{ 199, 200| 2.00{ 1.96| 1.96| 198 1.98] 202 202| 203| 205
Furniture and fivtures. ... 191 | 1g5) 1950 195 1.96| 1L97| 1.96| 1.98) 197} 197} 1.97| 1.96| 1.98| 1.991 1L99| 200
Stone, clay. and glass products. 2.34 | 241 242 242 243 242| 244 244 2.44] 244| 245| 246| 246 2.48| 248 248
Primary metal industrles._____ 2.90 2.98 2.95 | 2.94 2.97 | 2.96 2.97 2.98 2.99 3.01 3.02 3.08 3.06 3.07 1 3.06 3.03
Blast furnaces, steel and roll 320 | 320 3.28| 3.2 328| 327| 328) 328! 330, 332| 334| 3.44| 338 339| 3.37 | ___....
Fabricated metal products.... ... 2.49 2.55 2.55 2.55 2.57 2.56 2. 56 2.58 2. 5 2.58 2. 59 2, 58 2.61 2.61 2.61 2.61
Machinery. ... ... 2.62 2.71 2.71 2.70 2.7 2.72 2.73 2.74 2.75 2.76 2,77 2.75 2.77 2.78 2.77 2.77
Eleetrical equipment and supplies. 2.35 2.40 2.40 2. 40 2.42 2.42 2.43 2.45 2.43 2. 44 2.44 2. 44 2.45 2. 46 2.46 2.45
Transportation equipmentQ ____. 2.80 2.91 2.90 2.89 2.04 2.96 2.99 3.01 2.97 2.96 2.97 2.95 2.98 3,00 2.99 2.99
Motor vehicles and equipment. 2. 86 2,99 2.97 2.96 3.03 3.04 3.09 3.1 3.05 3.04 3.04 3.03 3.06 3.07 3.04 (...
Afreraft and parts. ... 2.77 2.87 2.86 2,86 2.88 2.91 2.91 2.93 2.92 2.9 2.91 2.90 2.92 2.94 2.95 ...
Instruments and related products 2,38 2.44 2.43 2.43 2.45 2,45 2.46 2.47 2. 46 2.48 2.46 2,48 2.49 2.48 2.49
Miscellaneous mfg. industries...._..._ 1.92 1.97 1.97 1.96 1.96 1.97 1.98 2.02 2.03 2.03 2.03 2.03 2.01 2.02 2.02 2.01
Nondurahle goods industries. . 2.11 2.16 2.17 2.16 2.17 2.17 2.18 2.19 2,200 219 2.20 2.21 2.21 2.22 2.22 2,21
Execluding overtimed... 2.05 2.09 2.10 2.09 2.09 2.10 2.11 2.12 2,131 2.13 2.13 2.14 2,14 2.14 2.14 2.13
Tood and kindred produects. 2.17 2.24 2.22 2.21 2.22 2,23 2.26 2.28 2,290 2,31 2.31 2.31 2,32 2.31 2.31 2.27
Tobhaceo mamlf&(}tllmsn-- 1.78 1.85 1.97 1.80 .71 1.71 1.86 1.88 1.90 1 1.92 1.96 1.68 2,02 2.03 2.04 1. 86
Textile mill products______ 1.63 1.68 1.69 1.68 1.69 1.69 1.69 1.69 1. 69 1.70 1.70 1.69 1.70 1.70 1. 70 1.71
Apparel and related produets. 1.64 1. 69 1.68 1.69 170 1.69 1.69 1.68 1.70 1.70 1.71 1.69 1.69 1. 69 1.70 1.73
Paper and altied produets. ... 234 240} 2421 241 243 | 243 2.43| 2.4 2,44 244 | 2.45| 244 246 2,471 250 ] 2.49
Printing, publishing, and allied ind..._do___. 2.75 2.81 2.81 2.82 2.83 2.83 2.84 2.83 2,82 ; 2.84 2.87 2. 86 2.87 2.89 2.88 2.88
Chemicals and allied products._. 2.58 2.65 2.66 2.66 2.67 2.67 2.68 2.69 2,69 | 2.69 2.70 2.70 2.72 2.73 2.7
Petroleum refining and related i 3.01 2.05 3.06 3.03 3.07 3.05 3.07 3.06 314§ 312 3. 16 3.17 3.14 3.15 3.16 3.13
Petroleum refining. d 3.16 3.18 3.21 3.17 3.22 3.20 3.21 3.20 3.29 3.26 3.30 3.34 3.31 3.33 3.34 (...
Rubber and mise. plastic produects._.._ do___| 2.38 2. 44 2.46 2. 44 2.45 2.45 2.46 2.47 2. 46 2.46 2. 46 2.45 2.45 2.47 2,48 2.45
Leather and leather produets.___.....__ do___.| 168 1.72 1.71 1.72 1.73 1.73 1.74 1.7 1.74 1.73 1.75 1.75 1.76 1.7 1.74 1.77
Nonmanufacturing establishments:{
Mining @ 2.64 2. 2.69 2.71 2.70 2.69 2.7 2.73 2.75 2.74 2.7 2.73 27| 272 ... ..
MMetal mining_ 2.7 2. 8 2.84 2.85 2.84 2.83 2.85 2.84 2.85 2.88 2.88 2.85 2.85 -
Coal mining 3.00 | ¢3. 3.08 3.10 3.07 3.06 3.1 3.08 3.11 3.10 3.09 3.10 3.14 | -
Crude petroleum and natural gas 2.53 2.6 2. 59 2.63 2.60 2. 59 2.62 2.64 2.65 2,65 2.66 2. 64 2.68 -
Contract construetion__...________ 3.20 3. 3.30 3.35 3.34 3.35 5.41 3.42 3.41 3.39 3.34 3.87 3.38 -
General building contractors. 3.04 3. 3.16 3.21 3.20 3.22 3.25 3.23 3.23 3.22 3.20 3.22 3.24 -
Heavy construction..._._. 2.98 3. 3.04 3.07 3.04 3.62 3.06 3.04 3.00 3.00 2.97 3.03 3.08 -
Special trade contractors_. 3.4 3. 3.54 3.59 3. 59 3.59 3.64 3.66 3.65 3.64 3. 60 3.63 3621 364 [_..____
Transportation and public ntilities: .
Local and suburban transportation_..._ do.__. 2.29 2.35 2.35 2.34 2.36 2.37 2.37 2.37 2.37 2. 40 2.38 2.39 2.40 2. 4%
Motor freight transportation and storage .do. 2.61 2.73 2.74 2.75 2.76 2.74 2.75 2.77 2.7 2.79 2.79 2.80 2.82 2.81
Telephone communication ... ...___ d 2.37 2.48 2.47 2.47 2.52 2.52 2.52 2.54 2.53 2. 54 2.54 2.53 2.55 2.55
Electric, gas and sanitary services 2.74 2.85 2.84 2.84 2.87 2.89 2.89 2.91 2.90 2.91 2.9 2.01 2,02 2.94
Wholesale and retail trade 1.87 1.04 1.95 1.94 1. 96 1.96 1.96 1.94 1.98 1.98 1.99 1.99 2,01 2.01
‘Wholesale trade_____._ 2.31 2.37 2.38 2.37 2,40 2.39 2.40 2.42 2.41 2.43 2.44 2.44 2.45 2.46
Retail trade§ 1.68 1.74 1.75 1.74 176 1.76 1.77 1.74 1.78 1.78 1.7 1.79 1.80 1.81
Services and miscellaneous: ’
Hotels, tourist courts, and motels__.___ do.__.| 114 1.18 1.15 1.14 1.18 1.22 1.23 1.23 1.22 1.23 1.22 1.20 1.24 1.23
Lanndries, cleaning and dyveing plants._do-... 1.27 1.30 1.29 1.29 1.30 1.30 1.31 1.31 1.32 1.31 1.32 1.33 1.33 1.33
D r Revised.  » Preliminary. o Average for 11 months.  §Except eating and drinking NOTE FOR HELP-WANTED ADVERTISING INDEX, p. 8-16. New series

slaces. iSee corresponding note, bottom lr; 8-13. QhIncludes data forr lmdustlrlefs not
Di 9'1521%&,% f%ﬁ@ER o' Derived by assuming that overtime hours are paid at the rate of time

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

from National Industrial Conference Board and B, K., Davis & Bro. Adverlising Serrice.
The index is based on the number of help-wanted ads published in one leading newspaper in
each of 33 cities located throughout the country, representing the larger metropolitan sreas.
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SURVEY OF CURRENT BUSINESS

September 1963

. N 1961 ‘ 1962 1962 1963
Unless otherwise staied, statistics through 1960
and descriptive notes are shown in the 1¢61 Monthly j ] t‘ | B
edition of BUSINESS STATISTICS Aavem‘gé July ’ Aung. | Sept. | Oct. ‘ Nov. Dec. Jan. Feb. l Mar. Apr. ‘ May | June l July Aug.
73 - - .
EMPLOYMENT AND POPULATION—Centinued
HOURS AND EARNINGS—Centinued
Miscellaneous wages:
Cornstriction wages (ENR): §
Common labor 2.827 2.946 2,083 2. 081 2, 981 2.687 2.992 | 2,992 3.011 3.011 3.014 1 3.016 3. 060 3.072 ) 3.1n2
Skilled lahor 4.190 4. 348 4,364 4.393 4. 408 4.417 4,423 4.4206 4. 447 4. 452 4. 154 4. 454 4. 480 4. 487 1. 540
TFarm, without board or rm., 1st of mo. 1,99 ] 11.01 106 (. 205 | el Bt . _ 09
Railroad wages (average, class I) 26751 2.740 | 2.746 1 2,726 | 2.786 | 2.736 | 2.760 | 2.785
Road-huilding, com. labor (qtrly.)_....._..do____} 12.14 | 1231 233 fooo b 2.39 foome |
LABOR CONDITIONS
Help-wanted advertising, seas. adj.®.._.1857=100__ 85.9 | 100.1 97.9 97.0 92.8 96.8 95.9 95.2 97.5 | 100.5 98. 5 ino. 2 959 r94.7 | »96.2
Lahor turnover in manufacturing estah.: t
Accession rate, total__mo. rate per 100 emaployvees. . 4.1 r4.1 .5 5.1 4.9 3.9 3.0 2.4 3.6 3.3 3.5 r3.9 4.0 r4,8 »
Seasonally adjusted* r4.2 r3.9 r4.0 r3.9 r3.8 r3.8 r3.7 3.9 r3.8 r4.1 3.8 r3.9 »
New hires...._.___. .9 3.2 3.1 2.5 1.8 1.2 1.9 1.8 2.0 2.3 2.5 r3.3 »
Separation rate, total__ 4 r5.1 5.0 4.4 4.0 3.8 r4.0 3.2 3.5 3.6 3.6 3.4 »
Seasonally adjusted*.. 4.3 4.5 r4.0 r4.0 3.9 3.8 4.0 3.7 3.8 4.0 4.0 r3.8 13
_______________ .4 2.1 2.4 L5 1.1 .8 1.1 1.0 1.2 1.3 1.4 r1.4 3
3 .2 r2.2 1Yy 2.2 2.3 2.5 2.2 1.6 r1.7 1.6 15 r1.4 ?
Industrial disputes (strikes and lockouts):
Beginning in month:
Work StopDages. - - cevecmacocmoaaee number__ 281 301 355 352 297 261 230 133 230 200 225 350 425 450 400 ...
Workersinvolved ... thous.. 121 102 98 129 42 99 81 45 75 60 45 100 125 133 M5 ...
In effect daring month:
Work stoppages..... number. | 621 617 541 306 442 331 360 320 350 475 600 675
Workers involved. .. ..____ thous oo b 195 156 151 155 171 146 185 120 90 130 165 190
Man-days tdle during mon .do.__| 1,360 1, 550 2,020 1, 540 1, 590 1, 350 981 1,330 2,340 1.100 1,110 1,050 1. 750 1,740
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements__________________._.___ thous._ 492 560 580 (42 652 643 533 434 450 423 496 581 612 577 572 0
Unemployment insurance programs: ]
Insured unemployment, all programs_.____ doo_..|%2,4%1 {32,024 231,666 (21,308 {21,473 | 21,524 | 21,772 | 22,220 | 22,777 | 22,725 (22,461 | 22,055 | 21,738 [21.568 |21.606 ... .. .
State programs:
Initiatelalms_ . o _ .. do..._| 1,516 1,309 1,395 1,197 956 1,267 1,353 1,747 2,102 1,308 1,127 1.216 1,079 973 1.351 oL ...
Insured umemployment, weekly avg___do.___| 2,290} 1,783} 1,543 1,460 1.331| 1,385 1,625 | 2,063 | 2,501 | 2,546 | 2,208 1,918 1,624 | 1,468 1,493 . ...._
Percent of covered employment:d’ ;
Unadjusted 5.6 4.4 3.8 3.6 3.3 3.4 4.0 5.1 6.3 6.2 5.6 4.7 3.9 3.5 3.6 ..
Reasonally adjusted.___ 4.3 4.4 4.4 4.6 4.8 4,8 4.8 4.7 4.4 4.1 4.0 4.0 R
Beneficiaries, weekly average. 1,264 | 1,257 1.174 1,132 | 1,206 | 1,502) 2.174 | 2,255 | 2,165 1,800 1.464 | 1.327 !
Benefits pald . 187.0 107. 4 160. 6 176.6 193.6 214.2 1 342.4 313.3 | 316.4 274.8 235.9 188.2
Tederal employees, Insured unemployment
thous. . 33 29 26 26 25 27 29 31 37 38 35 31 28 26 30 ...
Veterans’ program (UCX):
Initialelaims_ . . ..____._._.. do__.. 28 28 30 39 27 31 29 31 39 27 2 23 20 22
Insured unemployment, weekly avg___do 67 50 46 A2 52 52 57 65 77 7 71 58 47 42
Beneficiarles, weekly average.__.__..__do____ 65 47 40 46 50 47 51 A6 74 77 72 61 44 45
Benefits pald.. .. ..o ... _mil ¢ 9.0 6.6 5.7 6.9 6.5 7.0 7.3 7.7 1.t 10.0 9.9 8.8 6.8 6.3 9
Ralilroad program: |
Appiteations. ..o omeeacaoos thous__ 23 17 €5 22 32 18 16 12 19 7 5 4 4 3 U0 (. [
Insured unemployment, weekly avg__.do___. 91 62 52 50 65 60 61 61 73 64 57 49 39 : 9.
Benefits patd ... o.oocoooooooioiooooo mil. $._| 16.8} 11.1 7.3 10. 10.1 111 10.4 10. 4 3.7 10.9 110 9.0 7.3 I
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- __..........--..-.mil. $..{*2,683 | 32,650 2,306 | 2.277 2,281 2, 367 2,476 2, 650 2, 593 2, 565 2, 589 2,658 | 2,696
Commercial and finance eo. paper, totalt...do_._.| 34,686 :36,000| 6,170 6,578 | 6.577) 6,98 | 7,091 6,000 | 6,790 6.996 | 7,076 |r7,382 |r7,542
Placed through dealerst__.____________._. do....[31,711 [32,088 1 2,002 | 2,119 2,228 | 2,417 | 2,501 | 2,088 { 2,001 | 2,193 | 2,260 | 2.204 | 2.084
Placed directly (finance paper)t ... ____ do___.132,975 | 33,912 4,168 4, 457 4,349 4, 569 4,590 3,912 4, 699 4,803 4,816 | 5,178 | r 5,458
Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.:
Total,end of Mo ... ... mil. $..| 335,277 {35,753 | 5841 | 5333 | 5,814 5762| 5719 5753 | 5835 5926 | 6,024 | 6,143 | 6,220
Farm mortgage loans:
TFederal land banks. .. __c.o_...__._. 32,828 | 83,052 2,986 3,003 3,021 3,031 3,037 3,052 3. 069 3,089 3,118 | 3,147 3,176
Loans to cooperatives_..... _ 3697 3735 704 680 690 738 746 735 777 775 761 745 7!
Other loans and discounts 31,752 | 31,966 2, 150 2, 150 2,103 1,993 1,936 1,966 1,989 2,062 2,146 | 2,251 2,351
Bank debits:
Unadjusted: _
Total (344 centers) .. .o ... bil. 3. 259.3 286. 4 279.7 281.0 1 263.3 307. 4 288.2 | 320.9 325.9 274.6 | 306.8 307.8 318.1
New York City_._._ -..do._..{ 106.6 118.0 111. 4 110.8 100.7 127.5 116.5 141.6 137.2 116.6 133.0 126.9 133.1
6 other leading centersY.. ... ... do_.._} 51.9 58.5 57.5 57.5 53.4 62.8 59.4 63.7 66.3 55.2 62.5 64, 2 64.4
Seasonally adjusted:*
Total (344 CONTErs) oo do____ 283.9 | 286.6 207. 9 296. 4 306. 4 307.1 3015 303.6 308.2 1 3809.0
New York City__. —-do.... 115.8 126.9 124.5 122.2 134.2 128.1 127.7 128.9 125.0 129.8
6 other leading centersY. .-do_... 57.4 58.1 61.0 61.1 £€0.9 62.8 61.2 61.6 63.9 62.1
337 other centers. . o.ooceeaeoooaoo. do.... 110.7 § 107.6 1 112.4 | 13.1] 1113 | 116.3 | 1127 3.1} 119.3 | 117.2
Federal Reserve banks, condition, end of mo.: _
Assets, t0tal @ ool mil. §._{254,329 (356,020 | 52,908 | 52,870 [ 53,596 | 53,012 | 53,040 | 56,020 | 53.872 | 54,614 | 53,935 | 54,612 | 54,207 | 55,314 | 55.594 | 55,042
Reserve bank credit outstanding, total @ _do....|331,362 [333,902 | 31,040 | 31,618 | 31,690 | 31,625 | 32,448 | 33,902 | 31,059 | 32,602 | 32,585 | 32,825 | 32,808 | 33,804 | 33.946 | 34,134
Discounts and advances 3130 338 73 101 48 219 71 38 87 200 201 153 208 96 338 389
U.S. Government securities. - - _[228, 881 1330, 820 [ 20.786 | 30,358 | 29,825 | 30,201 | 30,454 | 30,825 | 30,289 [ 30,586 { 80,963 | 31,182 | 31,254 | 32.027 | 32.468 | 32,301
Gold certificate reserves..oo..ooooooeaao. 316,615 315,606 } 15,871 | 15,817 | 15,796 | 15,602 | 15,706 | 15,696 | 15,660 | 15,395 | 15,606 | 15,595 | 15,524 | 15,457 | 15,345 | 15,291
Liabilities, total @ ... 54,320 356,020 § 52,008 | 32,870 | 33,506 | 53,912 | 53,040 | 36,020 | 53,872 | 54,614 | 53,935 | 54.612 | 54,207 | 55,314 | 55,594 | 55,042
Deposits, total @ oo 218,451 |318,722 | 17,878 | 18,067 | 18,268 | 17,825 | 17,741 | 18,722 | 17,980 | 18,205 | 18,046 | 18,222 | 17,573 | 18,188 | 18.044 | 17,860
Member-bank reserve balances... ooodoo JP17,387 817,454 | 16.885 1 17,110 | 17,321 | 16,821 | 16,648 | 17.454 | 16,644 | 16,850 | 16,748 | 16,904 | 16,574 | 16,965 [ 16,971 | 16.782
Federal Reserve notes in circulation.. ... do._._|*29,305 {330,643 | 29,197 | 29,351 | 20.378 | 29,488 | 30,002 | 20,643 | 29,846 | 29,868 | 29,934 | 50,010 | 30,303 | 30,670 | 30.959 | 31,178
Ratio of gold certificate reserves to deposit and
FR note Habilitles combined..____..__ percent..! 3134, 8 3318 33.7 33.4 33.2 33.2 32.8 318 32.7 32.4 32.5 32.3 32.4 31.6 31.3 31.2

r Revised. » Preliminary.

July, 45. 3 End of year.
@ See note, bottom p. 8-15.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Quarterly average.
? Excludes persons under extended duration provisions (thous,): 1962—July, 32; Aug., 30;
Sept.. 24; Oct,, 15; Nov,, 8; Dec., 3; 1963—Jan., 1: Feb,, 2; Mar,, 4; Apr., 34; May, 60; Tune, 19;

{ See corresponding note, bottom p. S-13,
$Wages as of Sept. 1, 1963; Comumon labor, $3.130; skilled labor, $4.501.

Bulletin No, 1312

tMonthiy revisions prior to

are available upon request.

@ Includes data not shown separately.

*New series. Data prior to 1452 for labor turnover will appear in the forthcoming BLS
1; data prior to 1961 for bank debits will be shown later.

d'Insured unemployment as % of averace covered employment in a 12-month period,
May 1961 (Aaz. 1959-July 1960 for placed through dealers)

{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
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7
1961 ‘ 1962 1962 1963
Unless otherwise stated, s(atistics through 1960 1
and descriptive notes are shown in the 1961 | % l
edition of BUSINESS STATISTICS Eng of year July Aug. | Sept. Get. ' Nov, Dec. Jan, Fely, 1 Mar. ’ Apr. May | June July Aug.
. | i

FINANCE—Continued

BANKING—Continued i

A1l member banks of Federal Reserve System,
averages of daily figures:

EXeesS IeSOTVeS | . oo i e mil. $.. 1568 1572 529 566 455 484 562 872 483 472 426 434 457 377 480 463
Borrowings from Federal Reserve banks_._do....| 1149 1304 89 127 80 65 119 304 99 i7 155 121 209 236 322 330
Free reServes. - ooocovacammccmccrccaccama- do....| 1419 1268 449 439 375 419 473 268 384 30¢ 271 312 248 141 158 133

Weekly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:f

Daposits:
gemcmd, adjusted F oo oo mmmcmeee ool mil, $..| 65,644 | 65,843 | 62,451 | 60,638 | 60,744 | 63,025 | 65,007 | 65.843 | 64,405 | 62,654 | 61,811 | 63,603 | 61,142 760,954 | 03,281 | 61,487
Demand, total @ - oo do.__.} 97,958 1102, 100 | 01,527 | 87,901 1 92,845 | 04,512 | 01.830 102,309 | 00.720 | 91,562 | 90,700 | 65,172 | 90.176 1r95.198 | 92,815 | 88,034
Individaalz, partnerships, and eorp-_..do....} 70, & | 71,531 | 65,116 } 62, 583 | 64,085 | 6 65,916 | 71.531 | 66,791 | 65.834 | 65,005 7004 | (64,260 (765,724 | 66,795 | 64,068
States and pnlitical subdivisions_ do_._.1 5002 | 5125 ) 5,129 . 4631 4,938 | 5125 ) 5054 ] 65,3201 4.77 5. 953 r4, 09‘) 4,968 | 4,659
U.S. Government______......_. _do___.) 4,032 4,749 4 4,917 7,022 3. 654 4.749 2,760 4.254 3.6%4 4. 9 r 6, 897 4,920 | 3.805
Domestic commereial banks.._.__.. 13,415 | 14,321 1.371 ] 10,926 ] 12,121 12,030 | 14,321 § 11,010 | 11.678 | 12.072 | 11. 414 r11.995 | 10.874 | 10,710

PR
o
a0
=
o

Time, total @ . oo do____| 41,603 | 50,386
Individuals, partnerships, and corp
Savings. 30,225 | 34,020 | 33,114 | 33,404 | 33,921
Other time 5,945 | @221 | 8,251 | 8,428 | & 566
Loans (adiusted), totald. oo oooaoaoooaoooo do._..| 74,285 | 82,947 | 75,732 | 75,975 | 17,726
Comamerecial and fndustrial______... 32,797 | 35,351 | 33,146 | 33,442 | 34, 08t
For purchasing or carrying securities. 4,705 | 5,928 3.604 | 4.145
To nonhank financlal institutions._ 6,159 | 7,365 6.104 | 6,276

47,720 | 48,225 49.023 | 50.386 | 51,302 | 52,150 | £3. 418 | 53.78 S |7 54,910 | 55, 581 | 56, 321

34,458 | 34. 4.
&500 1 9.
)

o
et
I
o)
=)

36,518 | 36,741 | 36.891
v11.234 | 11,601 | 12,181

84,384 | 84,508
38,014 { 35.210
5,328 | 5.044
7,624 | 7.450

175
£2. 230
35.068

[ars) ¢
BamemE s o6
s

Teal estate loans __| 13,403 | 15.519 | 14. 52" 14,606 | 14,940 i 17.030 ¢ 17,262
Other 10aNS . e ccceecmcaaaas do_...t 21,194 | 22, 812 | 21, 21,891 | 21,823 2 29, 23,283 | 23,354
Investments, total. - oo iccaaes 46,060 | 48,147 | 46,582 | 48,063 | 47.171 47 47,563 [47.991 | 47,601 | 46.603
U.8. Government obligations, total._ 33,060 1 32,369 | 21,628 } 31,075 | 31,905 31 20,966 {720,780 | 29.009 | 27,655

206,600 | 24,514 | 25,080 | 25,274 | 25,583
12,104 | 15,778 § 14,644 | 15,018 | 15,176

Notes and bonds..
Other securities

24,047 |724,253 | 23.894 | 23.724
17,507 718,202 | 18,502 | 18,948

Commercial hank credit (last Wed, of mo., except
for Tunc 30 and Dec. 31 call dates), seas. ﬂd)mted =

Total oans and investinents®. .. __bil. 209.6 | 228.1| 217.8 | 220.3 [ 2220 | 224.4] 225,61 228,11 2289 ! 2323 235 232,61 2348 239.4| 2374 ) 238.1
_do_ 121 | 134.7 1 126.1| 127.3 ) 129.7 | 13n6] 1322} 184.7 ) 134.7 | 136.8! 137 137.4 | 138.8 | 140.8 | 141.9] 1421

_do. 64.7 | 64.2] 64.1 65.0 | 64.3| 64.2) 64.6) 6431 64.6| 654 667 64.0 | 64.1| 66.0| 62.2] 61.8

Other seeurities. . - -——o—-.oooon _..do....| 238.8 2.1 27.6 28.0 28.0 28. 4 29.1 29.1 29, 6 30.1 30.5 312 31.9 32.6 33.3 34.2

Money and interest rates:§
Bank rates on short-termu business loans:
In 19 cities_..___ __percent..] 34.97 | 25.00

New York Ciiy... d 24.76 | 24,78 A
7 other northern and eastern eities..... . £5.01
11 southern and western eitles._....____ 235.32 .

Discount rate, end of year or month (N.Y.F.R.

Bank) ..o oo .-percent__| 3.00| 3001 300| 8.00 206y 300 300] 300] 300! 3.00| 3c0| 300 330} 8.50
Federal intermediate credli ba 3 14.05| 4.05| 4.07 4151 414 | <415 | c4. 14| <400 410 c4.09 | 410 ) 416 [_._____
Federal land bank 1oans_ .. _.ococcemaacua- 5. 56 5.56 5.56 5,56 5,52 5.50 5. 50 5.50 5.50 5.50 5.50 5.50 | ees
Open market rates, New York City:

Bankers’ acceptances (prime, 90 days)_..do_.,_ $2.81 1 33.01 3.07 8.1 3.09 3.03 2.00 3.00 3.07 3.13 3.13 3.13 3.24 3.41 3

Commereial paper (prime, 4-6 months) .. o 82,971 33,26 3.36 3.30 3.34 3.27 3.23 3.29 3.34 3.25 3.52 3.25 3.38 3.49 3.72

Finance Co. paper placed directly, 3-6 mo_,do____ 32,681 33.07| 320 312 313| 3.04| 308| 3.16| 318| 313 3171 3.15| 3.21| 3.35) 8.57

Stock Exchange call loans, going rate__...do___.| 34.50 | 34.50 } 4.50 1 450 4.50] 450] 450] 45| 45 | 4.5 450 | 4.50) 4.50| 450! 4.5

Yield on U.8, Government sceurities (taxable): |
3-month bills (rate on new issue)____percent..; 22,378 132,778 | 2.945) 2.837 | 2,792 | 2,751 | 2.803 | 2.856 | 2,914 | 2.916 | 2.807 | 2.908 | 2.920| 2.995| 3.143 | 3.320
3-5 year issues ...do____| %3.60| 33,57 3.71 3.57 3.56 3.46 3.46 3.44 3.47 3.48 3.50 | 2.5 3.57 3.67 3.78 3.81

Savings deposits, balance to credit of depositors: . ~
N.Y. State savings banks, end of yr.or ino..mil. $..] 22,357 | 23,917 | 22,972 | 23,087 | 23,376 | 23,440 | 23,601 | 23,917 | 23,993 | 24,103 | 24,436 | 24,360 | 24,489 | 24,763 { 24,777 | 24.862
U.S. postal Savings 9. oo vmomomonmcmeccanan do.._. 651 539 573 565 558 752 545 539 531 522 515 499 493 484 478 472

CONSUMER CREDIT?
(Short- and Intermediate-term)

Total outstanding. end of year or month....._mil.$..| 57,678 | 63,458 | 59,364 | 60,003 | 60,126 | 60,626 | 61,473 | 63,458 | 62,728 | 62,198 | 62,239 | 63.230 | 64,165 | 64,892
Installment credit, total . . ovecceoccannan 43,527 | 48,243 | 45,650 | 46,204 | 46,310 | 46,722 | 47,274 | 48,243 | 48,118 | 48,004 | 48,153 | 48,836 | 49,404 | 50,220

Autoniobile paper.....ooo.oceeoon 17,223 | 19,384 | 18,680 | 18,933 | 18 881 | 19,083 | 19,367 | 19,384 | 19,438 | 19,525 | 19.72¢ | 20.120 | 20,509 | 20.904
Other consumer goods paper_ 11, 857 | 12,855 § 11,754 § 11,824 | 11,861 1 11,986 | 12, 186 | 12,835 | 12.695 | 12,468 | 12.359 | 12.410 | 12,512 | 12,622
Repair and modernization loans 3,191 | 3,200 7 3,226 | 3,260| 3,277 | 3,280 | 3,302 | 8.200 L0260 | 8,221 | 3,210 3.2201 3,272 3,805

11,256 | 12,714 | 11,900 | 12,187 | 12,201 { 12,364 | 12,479 | 12,714 | 12.735 | 12,790 | 12,864 | 13,068 | 13,201 | 13,389

o

¢ of holder:
inaneizl institutions, total.. 37,935 | 41, 40,062 § 40,537 | 40,597 | 40,896 | 41,285 | 41,807 | 42.304 | 42,286 | 42,395 | 42,959 | 43,482 | 44,077
gommorual hanks...__.. ) 12,235 | 18,427 | 18,443 | 18,613 | 18,765 | 18,900 | 18,681 | 19,057 | 10,203 | 16,581 | 19,874 | 20,190

cs Ainance companics.. 11,682 [ 11,796 | 11,787 1 11,860 | 11,986 | 12,194 | 12.668 | 12,556 | 12,460 | 12.506 | 12,583 | 12,693
Credit nnions__._________ 4,681 4,783 4, 814 4,874 j 4,973 4, 939 4,952 & 007 5117 5,228 1 5,345
Consumer finunce companies - | 3799 4,131 3,907 3 048 | 3,950 | 3,974 4,131 | 4,134 | 4138 | 4,139 | 4.174 | 4,191 | 4,241
Other .. 1,525 1, 600 1,557 1,583 1,584 1,875 1,660 1, 682 1. 583 1, 53¢ 1, 581 1. GO6 1, 608
Retail outlets, total 55051 6,426 | 5,588 5,667 5,713 5, 826 5, 989 6.436 5,814 3,718 5,755 5 877 6,012 | 6,143
Department store! oo-doo___| 2,421 3,013 2,545 | 2,600 | 2,675 2,737 2, ?3": 3,013 2,478 2,480 2, 566 2, 686 2,797 2,925
Furniture stores. . ~-do._..| L0538 1,072 989 999 Q98 1,002 1, 0:’) 1,073 1,049 1,027 1,002 492 994 997
Asutomobile dealers. —..do..__ 342 234 298 296 264 20% 284 284 281 207 269 263 258
L8271 N do-...| Lv7al 2,066 | 1,756 | 1,783 1,741 1,780 1 1, 9"3 2,066 t 2,003 Lo30; 1,90 1930 1,958 | 1,963
Norinstallment credit, total. - . ceacoca - do__._| 14,1511 15, 215§ 13,714 | 13,799 | 13,816 | 13,904 | 14,199 | 15,215 { 14,610 | 14,194 | 14.086 | 14,394 | 14,671 | 14,672 { 14,572 | ______.
Sin;zle-payn}ent loans, total.___ 5,879 5,402 | 5,469 5,481 5,442 5526 1 5,579 5,511 5, 545 5. 593 5. 506 5.696 5,715 5. 688
Commereial banks_...__... 4,704 | 4,662 | 4,657 1 4,666 | 4,662 4,680 | 4,704 | 4.680 | 4,704 4,713 4.774 4,813 4,865 | 4,846

Other financial institutions__._......_.do.._. 723 875 740 812 815 780 8§46 875 831 41 880 822 883 850 842

Charge accounts, total 5,324 5,642 | 4,457 | 4,491 | 4,495 | 4,663 | 4,825 5,642 | 5058 | 4,496 | 4.340 | 4,567 | 4,791 | 4,783 | 4,727

Pepartment stores.__ JEs [+ SO 948 927 569 570 614 638 688 927 775 40 587 603 610 599 555
Other retail outlets._ 3,907 | 4,203 ] 3,388 3,304 | 3,353 3,507 ! 3,620 4.203 | 8,750 | 8.224 | 3,251 | 3.466| 3.675| 3,665 | 3,628
Credit cards.....-.- 469 512 500 527 528 518 508 512 524 526 502 4498 506 519 5
Service credit. ..o oo . do....| 3,601 ] 3,904 3,855| 3,839 1 3,84C 1 3,799 3,848 3,004} 4,041 | 4.153 1 4,153 ! 4281 4,184 | 41741 4157 |________
r Revised. ¢ Corrected. ¢ Includes data not shown separately. * New series; deseription and data prior to
! Average for Dec. 2 Quarterly average. 3 Monthly average. Sept. 1961 appear in the July 1962 Federal Reserre Bulletin. OAdjusted to exclude inter-
t Revised to reflect new coverage and revised clossification of deposits (for details, see the bank loans. § For bond yields. see p. 8-20.
June and July 1961 issues of Federal Reserve Bulletin). IData are as of end of consecutive 4-week periods ending in month indicated, except
d'For dema.nd.deposlts the term “adjusted” denotes demand deposits other than do- June figure which is as of June 30 (end of fiscal year). 1 Revised back to 1955 to incorporate
Di gﬁggﬁ%}éﬂw?g%wmank and U.S. Government, less cash items in process of collection; new benchmark data; available revisions for periods not shown here appear in the Dec. 1962
I ; exclus loans to domestic commercial banks and after deduction of valuation Federcl Reserve Bullelin.

httpreséryes (ndividesd doandtems are shown gross; i.e., before deduction of valuation reserves).
Federal Reserve Bank of St. Louis



S-18 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. { Apr. May (| June July Aug.

FINANCE—Continued
CONSUMER CREDIT{—Continued

Installment credit extended and repaid:

Unadjusted:

Textended, total e ool mil. $._| 4,033 4,616 ] 4,720 | 4,862 | 4.098 | 4,013 | 4,932} 53879 4,362 4,035 | 4,663 | 5201 | 52631 5134
Automobile paper___________ Tdo._.| L334y 1,626 1,751 | 1,731 1L309| 1816 1,701 | 1.530| 1,583 | 1,488 | 1,731 { 2 000 1,995 1 1,804
Other consumer goods paper... Tdo_ | 1L215] 1,3¢4] 1,200 1.345| 1,255 1,432 | 1,400 1,937 | 1,211 | 1,045 | 1,258 | 1,394 | 1,434 ] 1,401
Allother ..o o eceann do._..| 1,484 | 1,646 1,679 | 1,786 | 1,534 { 1,665 1,732 | 1,903 | 1,568 | 1,502 { 1,674 [ 1,897 | 1,834 | 1,839

Repald, t0tal_ oo do....| 8,975 | 4,223 4,278 | 4,308 | 3,992 | 4,501 | 4,380 | 4,410 | 4,487 | 4,149 514 | 4,608 | 4,605 | 4,408
Automobile paper...__.... _do.__| 1,373 1,446 ] 1,481 1,478 | 1,361 ] 1,614 ) 1,477} 1,462 1,529 | 1,401 | 1,536 | 1.600 ] 1,606 | 1,499
Other consumer goods paper. . do._..| 1,187 1,261 1, 262 1 275 1,218 1,307 1,299 1,268 1,371 1,272 | 1,367 1,334 1. 341 1,291
Altother oo oo do._.| L45{ 1,516] 1,535 ] 1,555 1,413 | 1580 | 1,604 | 1,680 | 1,587 1,476 | 1,611 | 1,674 | 1,658 | 1,618

Seasonally adjusted:

Extended, total. . .o ooceocmocooaoaaeoo- do.... 4,619 | 4,491 | 4,682 4,961 | 4,820 | 4869 | 4.884 | 4,933 | 5033 | 4,950 | 5,011
Automoblile paper_.____.. ..do__ 1,602 | 1,505 | 1,685 1,797 | 1,64 | 1,757 | 1,745 | 1,760 | 1.863 | 1,797 | 1,763
Other consumer goods paper. _ _do._ 1,325 1, 308 1,335 1,425 1,460 1 1,398 { 1,394 1,423 1,396 1,390 1.417
Altother.. ...l do__. 1,692 | 1,678 | 1,662) 1,739 | 1,676{ 1,714 | 1,745 | L7560 | 1,774 | 1,763 | 1,831

Repatd, t0tAl oo do____ 4,261 | 4,289 | 4,208 | 4,380 | 4,371 | 4,382 | 4.450 | 4.544 | 4,502 | 4,516 | 4,578
Automobile paper._._._.._ -.do_ 1,446 | 1440 1,491 | 1,490 | 1.513 | 1,505 | 1,518 | 1,549 | 1,570 | 1,573 | 1.561
Other consumer goods paper. . --do_. 1,281 | 1,20% 1 1,261 1,802 | 1,203 1,209 { 1,316 | 1.3606 | 1,306 { 1.316 | 1,345
Al other. oo do.__. 1,534 | 1,551 1,546 | 1,588 ] 1,565 | 1,578 | 1,625 | 1.635] 1,626 ] 1,627 | 1,672

FEDERAL GOVERNMENT FINANCE
Net cash transactions with the public:a*
Receipts from. ..o ... p _..omit. g | 8161t 8,8521 4,567 | 10,328 | 11,140 § 4,150 | 9,289 | 9.548 | 6,285 | 10,352 | 11,548 | 7,250 | 11,327 | 18,975 |l .o._.__
Payments to_ ... _________ _do___| 8728 9,329 9,314 | 10.577 | 8,639 (10,149 | 10,021 | 9,436 | & &30 | 8,776 | 8,997 { 9,728 | 9,991 | 9.429 |J 1 1T\ "7
Excess of recelpts, or payments (—)..-_--- do_._.| —9567 | —4771-4,747 1 —2491 2,501 |-50998 | —732 12 |-2,544 | 1,576 | 2,552 |—2,476 | 1,336 | 4.546 {_____ -7} __ 77T
Seasonally adjusted quarterly totals: .

Recelpfs. ’ ______ ? _______ ? 27,300 | 27,100 ... 1. _... 27,400 | e 27,800 {1 __._.

Payments.. . coveeoerocaaeann 28;100 ———————————————— 29,200 , 300 | oo _..128200 |._____.. ______.

Excess of recelpts, or payments (—) =700 | |- —2,100 =900 |---eoooo |} =400 T

Budget receipts and expenditures:
Re%eims, fotal, e do_..| 8333 | 8083 4,540 | 9,445 | 11,414 | 4,068 | 8.533 [ 9,553 | 6,285 { 10,007 | 13,093 | 8,544 | 11,132 {r13,977
Recelpts, nety 6,513 1 7,0591 3,566 7,089 | 10,053 | 3,030 | 7.027 1 8,360 | 5533 | 7,305 | 9,663 | 5.735| 6,053 |s12,042

Customs.___._.. - A 88 103 103 107 102 120 114 ] 80 | 103 107 110 106 | 295

Individual income taxes —do_.f 3.9331 4,340 1,497 5467 | 5072 | 1,391} 5312 3,537 | 3 636 6,206 | 3,927 | 5,344 | 6,203 | »5.299

Corporation income taxes. do | 1,766 1,821 525 431 | 3,553 460 412 | 3,450 517 4922 | 6,081 551 443 | v 5,511

Employment taxes. __._._...__.._ do._.| L0397 1,108 450 | 1,786 962 551 ( 1,208 652 429 | 2,596 | 1,428 940 | 2,664 (»1,340

Other internal revenue and receipts__.__. do.___| 1,508 | 16121 1,965 | 1,654 | 1,745 | 1,547 | 1,488 | 1,820 | 1,623 | 1,671 | 1,550 | 1,598 | 1,626 |»1,731

Expenditures, totald. ... ..o do....| 7,039 7,659 7,252 1 g 541 | 7,327 | 8,524 | 8,070 [ 7,572 | 8,013 | 6,763 | 7,806 | 7,500 | 7,470 | =7, 663

Tnterest on public deht. P B 796 828 | 794 807 q14 | 808 840 858 | 809 | 825 823 | 823 ] w86l

Veterans’ services and beneflts__ _do.._. 445 442 442 492 401 440 443 445 486 445 405 367 435 | »336

National defense. ... Tdo.. | 4013 4,425 39541 4448 4,038 ) 4610 4,558 1 4,348 | 4,547 | 4102 | 4,523 4,522 4,488 {r4, 604

All other expenditares ... ldo..l| 1,885 2,0521 2,107 | 2,852 | 2,081 2,672 2,268 2,138 | 2,215| 1,432 | 2,056 | 1,886 | 1,727 | 71,849

Public debt and guaranteed obligations: . . .
Gross debt (direct), end of mo., total..._.__bil. $_. 1296.17 |1303.47 | 207.88 | 301.84 | 299.50 | 302.07 | 305.29 | 303.47 | 303.42 | 304.64 | 202.99 | 203.17 | 305.20 | 305.86 | 304.34 306. 54

Interest bearing, total. 1292, tig 1299, g] 203.92 | 207,90 | 295.57 | 268 14 1 301.3% | 209,21 | 299.33 | 300.57 | 208.95 | 209,19 | 301.19 | 301.95 | 300.04 302. 52
Public lssnes. 11249.17 [1255.78 | 250,12 | 252,48 | 251.01 | 254,26 | 257.22 | 255.78 | 257.14 { 258.08 | 256.77 | 257.5% | 257.62 | 257.15 | 257. 21 257, 81

THeld by U.S. Govt. inves 110.89 (111991 1158 | 11.47 | 11.71 | 12,01 | 1350 11.99| 12,19 | 12,40 | 12.77 | 1256 | 13.37 | 13.41 | ______ | .
Special issues 143.52 | 143.43 | 43.80 | 45.43 | 44.56 | 43.89 | 44.16 | 43.43 ) 42,19 | 42,49 | 42.20 41.60 | 43.56 | 44.80 | 43.72 45.52
Noninterest bearing 13.48| 1426 3.96( 3.94| 393| 3.92| 401} 426 408 4.07] 402| 393| 402| 39| 300 4.01
Guaranteed obligations not owned by U.8. Treas- . _ N
ury,end of month_________________._.._. bil.$..{ .33 .52 .45 .47 .49 .49 50 .52 .53 .54 .55 .56 .58 .61 .65 67
U.8. savings honds: e

‘Amount onfﬁmnding, end of month______ do____|147.79 41.8'{ 47.86 | 47.90 | 47.91 47.87 | 47.90 | 47.87 | 47.97 | 48.11 48.21 48,29 | 48.40 | 48.47 | 48.58 48. 71

Sales, serles B and H_________._. _.do___ .38 .36 .36 .36 .30 .36 .33 .30 .53 .42 .40 41 41 .35 41 .40

Redemptons. oo oo do_.__ .47 47 .45 .43 .40 .51 .40 .46 .56 .40 .40 .45 .41 .40 44 39

LIFE INSURANCE
Institute of Life Insurance:
Assets, total,all U.S. lifeinsurance companies @
hil. 1133.29 [~ 130.06 |~ 130.66 | 131.13 |7 131.81 |r 132.58 {- 133.29 | 134.01 | 134.50 | 134.98 | 135.61 | 136.24 { 136.70 |._._____| _______
Bonds (book value), domestic and forelgn, .
Al e _bil 163.721763.11 | 763.36 | 763.54 | 763.85 | r64.06 | 763.86 | 64.44 | 64.66 | 64.72 | 64.95 | 6517 | 65.23 || _______
U.S. Government.. 16.17 1 r6.40 6,381 76.33] 76.36 6.40 | r6.17 6.31 6. 24 6. 03 6.01 5.85 Ji 0 T O
State, county, munic 14,031 r4.05| v4.07 | 7408 | r4.06| 7465 r404| 409 4.08| 4.06] 4.04| 400| 308 | 7T
Public utility (U.8.)__ 116.51 16.38 16. 40 16.40 16. 41 16.42 16. 51 16. 54 18. 54 16. 54 16. 51 16. 52 16,52 _____ VT
Rallroad (U8.)..._.___._ 13. 48 3,80 3. 60 3. 59 3.58 3. 57 3.56 3. 54 3. 54 3.53 2.52 3.51 350 | T
Industrial and miscellan 128.64 {72810 | 728,30 | "28.47 | r23.63 | r28.69 | r28.65 | 28.82 | 28.98 [ 29.18 | 20.44 | 29.65 | 29.77 |-
Stocks (book value), domestic and foreign total X
b i, .| 1626 | 1630} r5.00 5021 7500 511 r5.14 5.18 5.24 5.28 5,34 5.38 5.38 5. 45
Preferred (U.8.) oo do___ | 1203 12, 18 2.18 | 72.20 2,20 2,231 7224 | r2.25 2.24 2.25 2.96 2.26 2.95 2.97
Common (U.S.)._. _ 14, 14,03 2.78 2,74 | 72,77 | r2. 7 r2,820 r2.84 2.9 2.94 2.99 3.03 3.04 3.10
Mortgage loans, total. - . 146.90 | 45.31 {7 45.55 | 745.72 | r46.02 | 7 46.35 | r 46,96 47.20 47.35 47. 62 47.01 48.16 48. 42
Nonfarm. _.o_ooo e 143.50 | 742,00 | 742.22 | 742.38 | 742.65 | 742,97 | 743.56 | 43.80 | 43.93 | 44.16 | 44.41 | 44.62 | 44 83
14,11 410 74.10 4.11 4.12 413 r4.11 4.15 4.17 4.18 4.20 4.21 4.24
18, 2§ 6,04 r6.00[ 76.12 ) 6. 17| 6.20) r6.24 6.24 6,28 6.32 6.36 6. 40 6. 44
PL45 ) 7127 #1250 7129 r1.30 ] 71.34 '1 46 1.28 1.27 1.19 1.18 1.21 121
14.57) r628| 530 ] 529 7525] 7536 5. 50 5.44 5.50 5. 60 5.63 5.70 5.71
o “tota ] 73423 7771 723,43 739.2 | 7546 776.5 ) 7T4L8 | 994.1] 844.7 ) 759.2) 8850 834.4 ] 827.6

Death benefits... ... 208.4 | 323.2| 311.6 | 318.8| 300.4 | 316.6 | 318.9 | 358.1] 369.5| 332.2| 301.7| 367.1 | 3571

Matured endowments - 59. 6 59.5 54.5 54.6 50.5 63.4 60.1 63.3 7.5 59.2 72.2 67.3 69. 4

Disability payments_ ... . _.._.___.._. 1.1 11.8 12,0 12.5 11.0 13.4 11.5 19.3 13.4 11.2 18.1 12.6 13.6

Annuity payments. ... ... 6421 69.81 7091 6L7 753 66.7) 639 627 952 755| 73.5| 73.3| 739

Surrender values____ 149.4 1 147,71 149.0 | 1429} 156.7 | 146.61 133.2 | 153.0 ] 152.6 | 136.9] 154.9 | 1550} 15&2

Policy dividends ——- 151.6 165.0 135.4 148.7 160.7 169. 8 149.2 | 346.7 142.5 144.2 | 179.6 159.1 159.4

Life Insurance Agency Mamsxement ssoclation:
Insurance written (new paid-for insurance): Q.

Value, estimated total 6.5%6 1 6,621 | 6,273} 6,301 | 6,018 | 7,005 6,654 | 8132| 5671 | 6,383 | 7,307 | 7,775 | 7.552| 6,970 | 6,967
Ordinary_..__._.._... 4,031 (4,676 1 4,576 | 1,568 | 4,172 | 4,978 | 4,986 | 5339 | 4,117 | 4,579 | 5211 | 5329 5581 | 5115 | 5134 | .
Group and wholesale_ . ~do__.} L4721 1,358 L1480 LIV, 1,273 | 1,496 1,076} 2162 1,040 | 1,197 | 1,508 | 1814 | 1,382 ) 1.268 | 1.276 |~ N
Industrial 583 587 540 560 578 621 592 631 514 567 588 632 639 588 | as7 LIl

r Revised. » Preliminary. 1 End of year; assets of life insurance companies are Data f ipts 5,

annxg})st{l\tenﬁant galues 18 Qeeixmmr footn};te on b ST, p actignsd a for net receipts and total expenditures reflect exclusion of csrtain interfund trans.
ther than borrowing. *New series (compiled by U. 8. Treasury Dept. and Bu. of Q Revisions will be shown later as follows: Asset: .
the Budget). 1962; insurance written, 1961-April 1962, s all life insurance cos., Jan. 1060-Tune
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September 1963 SURVEY OF CURRENT BUSINESS S-19
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July Aug.
FINANCE—Continued
LIFE INSURANCE—Continued
Premiums collected (LIAMA):*
Total life insurance premiums. .. _..._.._. 1,047 } 1,048 | 1,034 962 | 1,076 | 1,025 | 1,234 | 1,142 | 1,031 | 1,121 | 1,089 | 1,110 | 1,066
Ordinary. 773 775 768 720 797 769 827 866 774 852 819 833 804
Group and wholesale___. 155 163 158 139 168 150 176 166 154 166 165 165 159
Industrial - 118 109 108 103 110 106 231 110 103 103 104 113 102
MONETARY STATISTICS
G(édkalnd silver:
old:
Monetary stock, U.S. (end of yr. or mo.)_mil. §__{'16, 889 115,978 | 16,147 | 16,008 | 16,067 | 15,978 | 15,977 | 15,978 | 15,928 | 15,878 | 15,878 | 15,877 | 15.797 | 15,733 | 15, 633 15, 582
Net release from earmark§.__..___.___._. do._. —66 | ~310 — 2 1 26 2 4 4 3! -
Exports. L _thous.'$._| 64. 583 31,747 | 14,005 | 52,663 | 63,150
Imports _...do._..| 4,684 12,578 | 2,039 | 1,883 ] 2,335
Production, world total. ... do....[2101,200 12107,500 § | _______ | __.____
South Afrlea ..o e do.___| 66,900 | 74,400 | 76,300 | 76,600 | 76,100
Canada do._..| 13,000 { 12,100 § 11,900 | 12,000 | 11,700
United States_________________________ do....| 4,600 4,500 | 4,000 | 4,600 | 4,800
Silver:
079 o105 o . T do__..| 3,154 1,262 476 951 1,144 960 1,886 3,350 | 2,571 3,086 1,642 | 3,327 | 2,711 2,618 265 |________
Imports. do_._.| 3,786 6,205 5,398 | 5,827 7,897 7.646 5,713 5,270 § 4,299 5,187 7,500 | 4,606 | 6,527 6, 854 6,013
Price at New York ... dol. per fine oz__| -924| 1.084 1 1.035|371.083{ 1.155| 1.206 | 1.192 | 1.199 | 1.244 | 1.256 | 1.271| 1.273| 1.279 | 1.277 | 1.290
Production:
Canada . o ceeocmeeoooeooos thous. fine oz..| 2,615 2,556 | 2.840 | 2,408 | 3,037 | 2,737 | 2,601 | 2.713 | 2,289 [ 2,233
Mexico___ o....| 8,362 | 3,434 2,984 3,623 3,631 3,435 | 2,081 3,662 | 3,241 3,604
United States...o. oo do___.| 42,908 | 3,764 | 3.052 | 2,883 | 5157 | 3,151 | 3,006 | 4,545 | 4,722 | 4,135
Currency in circulation, end of yr.or mo__._bil. $__| 133.9 | 1353 | 33.9 | 339 33.9| 341 348| 353| 341 343
Money supply and related data (avg. of dally fig.):*
TUnadjusted for seas. variation:
Total money SUpply- o ooooooomeeo_ bil. $._[°143.2 161460} 144.3 | 143.8 | 145.0 | 146.5 | 148.2 | 151.6 | 151.8 | 148.3 | 147.4 | 149.5| 147.3
Currency outside banks. _do____| %29.1| 530.1 30.3 30.3 30.3 30.4 30.8 31.2 30.5 30.5 30.7 30.9 311
Demand deposits_______ __do____|?® 114.0 5115.9 | 114.01 1135 114.6 | 116.1 117.5 | 120.4 ]| 121.3 | 117.8 | 116.7 118.6 | 116.2
Time deposits adjustedy. ... __do____| %785 s 91. 0 92.2 93.0 93.8 94.9 95.4 96.6 98.4 99.9 1017 102.9 | 104.0
TU.8. Government deposits______.__....__ do___.| %4.8/[ 380 7.1 6.8 7.2 7.3 6.0 56 4.8 5.6 5.9 4.2 7.0
Adjusted for seas. varlation: -
Total money SuUpply- - oo ccoocromcacaoaaee 145.7 | 1451 | 145.3 | 146.1 146.9 | 147.9 | 148.7 | 148.6 | 148.9 | 140.4| 149.4
Currency outslde banks. 30.2 30.2 30.2 30.3 30.5 30.6 30.7 30.9 31.1 31.2 31.3
Demand deposlts______ 115.5 114.9 115.1 115.8 116.4 117.3 118.1 nz.7 117.8 118.2 118.1
Time deposits adjustedy.... _do_ 1.8 92.5 93.4 94.6 96. 0 97.5 99.1 100.3 | 101.8 | 102.6 | 103.7
Turnover of demand depostts except interbank and
U.8. Govt., annual rates, seas. adjusted:
Total (‘344 cenfers)'__.ratlo of debits to denm!ts 38.2 41. 5 42.1 41.9 41.7 43.5 42.9 44.2 43.6 43.6 44.0 44.3 44.2
New York City- .  _eeceeeooeeeee do.__| 7000 77.8) 7731 788| 822| 829| 8.7 8.9 8%.7| 8.6 8.8 822 850
6 other centersd_.____._ do____ 36.? 41.2 42,1 41.1 41.8 43.7 43.5 43.4 44.1 42.7 43.1 44.2 43.1
337 other reporting centers_...._..._.. do._J| 2.2} 27.7| 286 283 27.3% 285 285| 27.7| 28.8| 283 283 | 29.6| 29.1
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps, (Fed. Trade and SEC):
Net profit after taxes, all industries_ ... mil. §.{ 3,828 |7¢4,430 [ 34,6 74,9227 |ooaans r 4,837 || aeead
Food and kindred products. ... P d§1 0342
Textile miil produets______. 70 688

do
Lumber and wood products (e‘{cept fumitllllreg

Paper and allied products..

Chemicails and allled produc
Petrolenm refining___________
Stone, clay, and glass products,
Primary nonferrous metal._
Primary iron and steel
Fabricated metal produets (except ordnance,

628 841
6146 6157
¢ 511 8 560
8972 8 R00
8136 6145
8122 6132
6201 6180

machinery, and transport. equip.).____ mil. §__| 8111
Machinery (except electrical) .. .. ....... o..__| 265
Flec, machinery, equip., and supplies.___do____[ ©256
Transportation equipment (except motor
vehicles, e46.) oo oo ool mil.§._| 74
Motor vehicles and equipment . _do___| 8372
All other manufacturing industries..__.. do....| 9430
Dividends pald (cash), all industries.______ do.. 182,138 162,320 .| _.____. 2,112 |
Electric utilities, proﬁts after taxes (Federal Re- _ _
serve)_. mil, §471 6513 fooe| 488 | s
T mnqportation and communications (see pp. 8-23
nd 8-24),
SECURITIES ISSUED
Securitics and Exchange Commission:
Estimated gross proceeds, total . _.__...._. mil. $_.| 2,958 | 2,498 1 1,663 | 4,056 | 1,568 | 2,150 | 1,821
By type of security:

Bonds and notes, total .. .. __.._._._____ do.__.{ 2,643 | 2,352 1 1,508 | 3,974 1,408 2,027 | 1,768
Corporate. ..o do__.. 85 5 565 840 472 853 732

Common stock 273 110 32 58 110 74 28

Preferred stock. 37 36 32 24 51 49 24

By type of issuer:

Corporate, t0tal® . oewo oo 897 630 922 632 976 784
Manufacturing ..o 274 250 226 190 167 75
Extractive (mining) . .____._._____. 19 5 ) 21 21 8
Publicutiity. . 237 124 255 165 252 228
Rallroad. ..o L 20 9 56 20 6 25
Communiecation__._ 109 93 123 69 262 4
Finanelal and real estate. 155 110 190 93 228 135

Noncorporate, total®. 1,600 f 1,033 | 3,135 936 | 1,174 | 1,036
U.8. Government..._ - 716 358 | 2,408 300 359 327
State and munieipal ... _____.___ 713 641 559 426 646 505

r Revised. 1Endofyear. * Estimated; excludes U.8.8.R., other Eastern European *New series.

countries, China Mainland, and North Xorea. Comparable data not shown in 1961 BUSI-
NESS STATISTICS volume. 3 Effective Aug, 1962 for silver in commercial bar form
(priced ¥4 cent higher than on former basis; 440 cent higher effective Nov, 15, 1962),
on refmery produetion (U.8. Bu. of Mint data); not comparable with data through 1961

provlou'ﬂy shown. 5 Average of daily figures,
3 Revision for 2d gtr. 1962,
Dlgmzed for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

8 Quarterly average,

7 Less

2,844 o
508 foeooaooo
2,149 | 2,708
2,025 1 2,606
1,072 593
65 71

59 30
1,197 695
81 142

51 17
280 181
37 29

58 127
265 94
953 | 2,013
295 774
547 999

114

1,523
425

810

IR IR IR

2,927 | 2,783
2,711} 2,687
832 | 1,244
101 78
26 17
1,049 [ 1,340
156 248
16 3
434 283
11 84

72 357
274 226
1,870 1 1,443
716 409
915 902

285

3, 808
2, 252
1,072

Back data for premiums collected and turnover of total demand deposits

are available upon request; those for money supply, etc., are published in the Aug. 1962
Federal Reserve Bulletin (see also Oet. 1960 Bulletin for concepts and methods).

§O0r

9 Time eposits at all eommercial banks other than those

4 Based inerease in earmarked gold (—).
due to domestic commercial banks and the U.S. Govt.
than Chicago, Detroit, San Franeiseo, and Los Angeles.

d'Includes Boston, Philadelphia,

OIncludes data not shown separately.
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| 1962
951 | 1962 1962 1963

Unless otherwise gtated, statistics through 1960 1981 ! 96

and descriplive notes are shown in the 1961 AMonthiv

edition of BUSINESS STATISTICS ARORLY July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan., | Feb. | Mar. | Apr. | May | June | July | Aug.

average
FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

New corporate security issues: N

Fshmf?ted net proceeds, t0tal- ocmo oo, 1,073 881 621 907 618 961 776 | 1,184 684 631 1,349 1,034 | 1,323 1,230 833 |._.____.
P d s of proceeds:
o TN e, Sl . g0z | 64| soa| 60| 4sr] 72r] 94| 23] s63| 48| 1oss; s12| s3] 783
Plant and equipment . 628 475 329 a82 314 467 263 616 378 319 it 529 498 512
Working capital_..___. 274 219 175 237 126 259 230 306 185 129 300 283 332 271
Retirement of securities. 75 63 39 159 39 126 73 81 72 37 205 104 419 217
Other PUrPOSES « o = oo ccemem 96 124 78 129 138 108 209 180 50 146 88 118 74 230
State 4 feipal is Bond Bu
tate and municipal issues (Bond Buy o7 | 3l en 46| e16| 95| sa7| oe0| s ese| @3] 02| 1.0m
Short-term..._ 376 397 301 172 285 590 351 304 467 457 962 206 544
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and In banks- oo caec caweno-. mil.§_.] 1430 1405 415 388 380 397 386 405 414 422 396 415 418 407 493
C;‘l:t()mers’ debit balances (net) __ _do..._]14.294 [ 14,140 3,592 3, 796 3.914 3,889 1 3,975 4,149 4,236 4,355 4, 358 4.553 4,762 4,930 4. 920 \
Customers’ free eredit balances (net).- do._..| 12.219 [ 11,216 1,252 1.130 1,061 1,126 1,151 1,216 1,199 1,191 1,175 1.201 1,166 | 7 1,149 1 196 1
Money borrowed ... oo oieieeecann .do.___|13.003 | 12,820 2,124 | 2,506 2,738 { 2,625 | 2,58 | 2.820} 2,027 | 3,094 | 3,192 | 3,272 | 3,688 | 3,053 | 3.8 j
Bonds .
s ice of all listed bonds (N.Y.S.E.) 4

Ave ¥ all listed bonds Y.8.E), :

Ave{gfg,:]&p’lcf ° _dollars..} 92.98 3 93.81 92.97 93.76 1 94.16 ) 94.57 97,03 94. 97
Tomestio. 93.12 | 93.91 | 93.08| 93.87 9427 ] 94.68| 9513 | 95.05
Forelan. .. o.Go._..| 8221 8570} 84.61 85.88 | 85.94 | 86,27 | 8718} 8.7
Standard & Poor’s Corr(\]omtlion 4 (AL ):

Indastrial. utility, and railroa ssues
! (“()my]:lOSIte (19 honr]s)o"__.dol per $100 bond..} 95.2 96, 2 95.9 95.7 96.3 97.3 97. 4 97,3 97.6 97.8 97.8 97.4 97.1 67.1
Domestic munieipal (15 bonds) . 107. 8 112.1 110.2 110.1 112.1 114.4 114.5 113.0 113.0| 121 113. ¢ 13.1 1126 110.7
T.8. Treasury honds, taxable ¥.____... ... 87.55 | 86.94 | 86.07 ¢ 86.64 ) 87.02 ] 87.73 | 87.96 | 87.96| 87.81 ) 87.33! 87.15| 86.63 | 86.66| 8&6.36
Sales:
Total, exel. U.-]q. G%vornment bonds (SEC):
Al istered exchanges:
Market valtie. o mil§..| 16856 | 14414 | 15186 [ 11784 | on.01 | 112,30 | 128,58 { 197,20 | 128,43 | 11157 | 100.64 | 139.00 | 151,22 s
Face value .82 | 148 83 | 156.85 | 125.30 | 94.62 | 136.16 | 135.57 | 132.09 | 182.21 | 126.08 | 108.50 | 128.12 | 151.22 | 127.60 | 1i3/83 ...
New York Stock Exchange: N . -
Market valite. . 163.70 | 138.80 | 148.25 { 112.35 | 86.01 | 105.49 | 122.72 | 122,99 | 122.26 | 107.89 95.66 | 133.39 | 142.52 | 110.48 | 110.37 | _____._
Face value.._ .. _do 1569.G5 ) 143.27 | 152.98 | 119.58 | 90.30 | 128.67 | 129.41 | 126. 99 | 126.26 | 121.64 | 102.80 | 132.71 | 142.01 | 122,36 } 109.00 |._______
New York Stock Exchange, exclusive of etommd . "
sales, face value, total§ _.mil, $..{ 186.34 | 121.21 | 116. 51 95. 86 K1.52 1 100.62 | 118.29 | 108.
Domestio. . . ... 130.51 | 113.42 | 108.52 | 88.71 | 7506 | 86.22 | 110.60 | 99.
To,pign 5.83 7.79 7.97 7.16 G. 46 11.36 7.70 896
Vatlue, issues listed on N,Y.8.E., end o
Market valte. total. all Jsstest o oo hii. $..| 108.34 | 108.51 | 105.47 | 108.52 | 11037 | 11168 | 115.07 | 111,
Domestic. .. ___.__. - 105. 50 | 105.43 | 102,57 | 105.36 | 108.22 | 108. 52 | 109.85 | 107.8
FOPelgn . e 1. 58 1.73 1.76 1.80 1.74 1.80 1.84 1.

Tace value, total, all issues§____..... 116.60 § 115,63 | 113.45 | 115.74 | 118.28 | 118,10 | 118.98 | 118.9
Domestie. .. 113.30 1 112,25 | 109.88 | 112.25 ) 114.80 | 114.62 | 115.45 | 113
Forelgn 1.90 2.02 2.08 2.10 2.09 2.09 2.11 2.

Yields: R ) .

Domestic corporate (Moody’s) ... 4.68 4.62 4.63 4.64 4.61 4,57 4.355 4,52 4.49 4.48 4,46 4.47 4.47 4.47 4.49 4,50

By ratings:
Raa 435 4327 43¢0 aa5| 432) 4928 425] sl 422} 419] 419) 4201 42| 423] 295! 499
Aa._ 448 | 447 4.49) 4.49] 445 441 4401 438] 437 436! 4.32| 4.35| 436| 436| 439] 440
A.__ 4.70 4.65 4.65 4,66 4. 62 4.61 4.59 4. 54 4.48 4.46 4.45 4. 46 4.4 4.45 4.47 4.48
Baa_.._.. 508 5.02 5.05 5.06 5.03 4.99 4. 96 4.92 4.91 4.%9 4.88 4.87 4.85 4,84 4.64 4.83
By groups:
Tndustrial 454 [ 4471 4.52| 451 445 440) 439 440 4.33| 4.37| 438| 446 440| 440] 443 4.45
Public atilit 4571 a5l | 4.48( 450| 449| 446} 4421 441} 4381 4.37| 437 | 439 430 4| 4w 140
Railroad. . 4.86 4.86 4.60 4,90 4.88 4. 8¢ 4.83 4.76 4.72 4.69 4.63 4.63 4.63 4. 61 4.62 4.63

Domestic municipal: . . N
Bond Buyer (20 bonds) oo 3.46 3. 14 3.33 3.14 3.06 3.01 3.10 3.05 3.18 3.12 3.06 3,11 3.16 3.92 3.12 3.15
Standard & Poor’s Corp. (15 bonds)..... 3.46 ) 3.18) 3.30) 3.317 3183 303} 303, 312 312 .18} 31| 3.1l 315 2.27| 329 3.2

U.8. Treasury bonds, taxable®. _«ooocee.. 3.90| 3.95 4.02| 3.97| 3904 389 3.87 387 | 38| 3921 39| 397 397 400 401 309

Stocks
Cash dividend payments publicly reported:

Total d,wdeng gqymenﬁ ______ Sj __f’ _______ mil, $..|214,154 [215,076 | 994.8 | 395.4 (2,137.9 ) 1,025.3 | 412.1 [2,068.2 11,098.9 | 520.1 [2,164.1 [1.038. 5 406.7 12,321.1 [1,081.5 | 454.3
Finance. oo oo do....|22,160 {22.360 | 197.4 93.2 1 220.4 i94.5 | 104.6 | 389.2 | 2753 181.8 | 197.0! 205.3 02,24 197.1 220.7 96.0
Manufacturing _ 1 27,346 127,823 | 338.6 135.5 {1.352.3 361. 8 146.2 {1,906.3 | 316.9 139.9 11,388, 1 353.3 145.0 |1,546. 4 353.5 110 1
MIMNg . o e do....| 2544 2 549 10.5 3.0} 1055 11.4 .8 | 168.3 14.6 2.6 | 112.4 13.9 4.51 112.2 17,5 2.8
Public utilities: i . _

Communications.__._ do_...|21,283 | 21.411 235.7 2.9 112.8 236. 4 3.3 117. 4 236.2 2.5 1177 239.6 3.6 102.8 258. 4 3.0
Electric and gas_. doljrre02 |21,7i3 | 1988 1186 | 201.3 | 124.8{ 124.9| 2078 | 126.7 | 125.2| 2058 13001 127,81 2122 1339 1319
Railroads.__ __do_...] 2356 2 353 18,9 87 50.7 19.7 5.7 77.1 31.6 8.6 55,6 20.2 5.5 59.2 16.7 8.7
Trade. ... do....| 2578 2606 59.8 23.5 58. 4 62.4 21.6 66. 2 79.6 49.9 54. 6 60. 2 22.4 61.3 6421 32.2
Miscellaneot _.do__..| 2195 2201 12.1 10.0 276 14.8 9.0 35.9 18.0 9.6 30.5 17.0 87 20 9 164 0.6
Dividend rates and prices, common stocks

D(Moodv s): y

ividends per share, annual rate (200 stocks

pe ¢ doltars..| 570 | 599} 597| se7| 57| 591| 613 6151 62| 62| 62¢4] 6.26] 640 6.40| 41| 641
Industrial (125 Stocks)......_..... 6.07| 6431 6.40| 6.40] 640, 629| 6.63| 6641 6.71| 673) 67| 676[ 607| 697 87| 697
Public utility (24 stocks) 2.81 2.97 2,98 2.99 3.02 3.03 3.05 3.07 3.07 3.10 3.10 3.16 3.16 3.21 3.21 3.23
Railroad (25 stocks)._ 3.37 3.36 3.35 3.35 3.34 3.39 3.39 3.42 3.42 3.42 3.42 3.42 3.48 3.48 318 348
Bank (15 stocks). _ 4.21 4,30 4.30 4,30 4.30 4.30 4,30 4.35 4.44 4.44 4.44 4.45 4.45 4.45 1.45 4.45
Insurance (10 QtOckQ) ..do_-_. 5.18 5.31 5.29 5.32 5.32 5.32 5.32 5.65 5.80 5. 80 5.84 5.84 5.84 5. 84 5.84 5.86

Price per share, end of mo. (200 stocks) ¢ ___do___.| 185.66 | 177.87 | 168.24 | 170. 581 | 161.75 | 164.€2 | 170.50 | 182.43 | 191.25 | 185.31 | 191.72 | 201.02 | 20425 | 198.62 | 19%.29 207.81
Industrial (125 stoeks)_.. o 199.90 | 189,95 | 178.96 | 181.40 | 172,29 | 174.24 | 192.36 | 194.69 | 204.07 | 196.71 | 204.64 | 216.41 | 221 41 | 214.45 | 214.19 | 225.11
Public utility (24 stocks). . 90. 55 91. 50 87.72 90.12 | 87.42 86. 83 92. 64 96.49 1 102.52 | 99.88 { 101.4¢ 1(\‘?4 94 1 103.80 | 102.10 | 102,44 | 107.57
Railroad (25 SLOCKS) - - mvn o icmmemmmonaes Tdo 1! es26 !l 6339 1 Bsor | pyost scor | szeet 6743 esod | rrar! 7000 72zl eiies | snies | e2lin ! hgie) | wd73

r Revised. !'End of year. 2 Annual total.

§Datainclude bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in computing the average price of all listed

bonds,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

g*Number of bonds represent number currently used; the change in the aumber does not

adect the continuity of series.

OFor bonds due or callable in 10 years or more.
@ Includes data not shown separately.

9Prices are derived irom average vields on basis of an assumed 3 percent 20-year bond.
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FINANCE—Continued
SECURITY MARKETS-—Continued
Stocks—Continned
Dividend wields and earnings, csmimon stocks
(Moody’s):

Yield (200 stneks) 3.07 3.37 3.55 3. 50 3.689 3.60 3.41 3.37 3.25 3.36 3.25 3.1 3.13 3.22 3.23 3.08
Industrial (12 3.04 3. 3(} 3.58 3.53 3.71 3.61 3.45 3.41 3.29 3.42 3,20 3.12 3.15 3.25 3.25 3.10
Public utiiity 3.10 3.25 3.40 3.32 3.45 3.49 3.20 3.18 2.99 3.10 3.08 3.07 3,04 3.14 3.13 3.00
Raliroad (25 stocks) 4.94 5.30 575 5.65 5.08 5.78 5.03 5.03 4. 7¢ 4.82 4.7 4.39 4.21 4.22 4.42 4.21
Bank (15 stocks)_. 3.18 3.31 3.45 3.43 3.70 3.62 3.36 3.27 3.16 3.17 3.19 3.15 314 3,22 3.12 3.02
Insurance (10 stocks} 2.31 2.48 2.68 2.63 2.85 2.78 2.4 2.53 2.41 2,47 2. 45 2.42 2. 50 2.55 2.54 2.48

Earnings per share (indust., qerly. at ann. rate;

puh. util. and RR.,for 12mo. endlngcn"nq r.):
Industriat (125 stoeks) . . ---.dollars__| 19.61 9.
Pubtic uhht\ (24 stocks) __ _.do._.| 24. a3 4,
Railroad (25 stocks) ceeeeodo ] 23064 5.
Dividend vields, preferred stocks, 14 high-grade N
(Standard & Poor’s COrp.) cocceecncaun- percent..| 466 4.50 4,59 4.55 4. 50 4.49 4.45 4,42 4.34 4.27 4,24 4.31 4.29 4.29 4.34 4.30
Prices:

Dow-Jones averages (65 S10CKS) - - .o o ocaccwaoo-| 232.44 | 221.07 | 203.10 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 20, A7 | 249.58 | 256.36 | 257.30 | 252.72 | 257.69
Industrial (30 stocks) . ._._.___ .| 691.55 | 639.76 | 581.78 | 602.51 | 507.02 | 580.65 | 628.82 | 648.38 | 672,10 | 679.75 L6311 T07.12 | 720.84 1 T19.14 | 700.75 | 7T14.15
Public utility (15 stocks) S 117,16 112175 | 113,91 | 118.93 | 120.53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.73 | 142.83
Railroad (20 stocks) . - . ooiimcicaaaaas 143.52 | 132.61 | 122.75 | 120.89 | 119.76 | 117.58 | 130.29 | 138.98 { 148.25 | 151.85 | 151.72 | 158.36 | 167.48 | 171.89 | 170.62 | 172.93

Standard & Poor’s Corporation:d®
Industrial, puhlxc utility, and railroad: B

Combined index (500 stocks) . ._1941-43=10__] 66.27 | 62.38 56.97 | 58.52 | 58.00 | 36.17 | €0.04 | 62.64 | 6506 | 65.92 | 65.67 | 68.76 | 70.14| 70.11 | 69.07 | 70.98
Industrial, total (425 stocks) @ 59, 99 65, 54 59. 61 61.29 | 60.67 58. 66 62.90 65. 59 68. 00 08. 91 72.17 73.60 73.61 72.45 74.43
Capital g()()(]t; (123 qtockg) - 67.33 58.15 51.08 52.91 52.08 50. 83 56.05 57. 54 59.19 59,93 62.07 64.43 654,03 61. 82 63. 30
C(mmmprs goods (193 stocl\ﬂ)_, 57.01 54, 96 49. 82 5117 | 50.60 | 49.06 52. 42 54. 52 56.37 57.47 60. 29 62,18 | 62.32 61. 41 63. 45
Publie utiiitv (50 stocks)._ 60. 20 59.16 55. 51 56. 96 56. 96 55.63 57.69 60. 24 63.35 84,07 4. 64 65. 52 04, 87 68447 06. 57
Railroad (25 st0ckS) ooooooooooooo. do.__.| 32.83 | 30.56{ 28.20| 28.09| 27.68 | 27.40 | 30.47 | 32.24}| 34.06 | 34.59 36.25 | 38.37 | 39.34| 3875 39.22
Banks:
New York City (10 stocks)....._._.._. 33.75 | 33.75) 31,02} 32.35) 3133 30.26 | 3237 | 3435] 353 37.18 | 3596 | 3596 | 36.68) 37.01 | 36.87 | 37.76
Outside New York City (16 stocks) 70,78 66.19 59.88 | 61.93 61.23 £9. 00 64,00 | 67.71 70.01 73.29 72.22 74.66 75,65 75.85 75.29 76.82
Fire insurance (16 Stoeks)- . - -——...-.._.do..._| 45.42 | 43.35( 38.52 | 40.72 | 30.79 | 37.47 | 41.03 | 44.66| 47.17 | 48.96 | 47.93 | 48.04 | 4822 46.97 | 46.41| 47.05
Sales (Seeurities and Exchange Cominission):

Total on all registered exchanges:

Market valte. . oo mil. $..| 5317 | 4,561 1 4,201 | 4,117 | 3,393 | 3,000 | 4,596 | 4,426 ] 5016 ( 4,208 { 4,019 | 5,485 5502 5036 4,533 |-ceo__.
Shares sold______. millions.__ 168 139 131 132 104 126 144 143 159 130 122 160 169 149 132 L.
On New York Stoek Exchange: ’ _
Market value  _ uoo ooio oo mit. $_.1 4,392 | 3,045 3,780 | 3,575 2,030 | 3,518 1 4,040 ] 3,857 4,357 | 3,741 3,485 | 4,794 | 4,840 4.279| 3,87 ...____.
Shares sold (cleared or settled)__.___millions.__ 108 99 9 96 74 93 107 103 117 97 91 121 126 107 [T 3 I
Exelusive of odd-lot and stoppea stock sales =
(N.Y. 8.E.; sales effected)..____ millions_. 85 80 74 77 63 79 96 81 101 79 75 107 105 91 76 92
Shares listed, N.Y. Stock Exchange, end of mo.: . 1.

Market value, ail listed shares....._----—- hil. $..| 858.93 | 339.20 | 318.84 | 324.51 | 308. 44 | 300.23 | 341.14 | 345.85 | 363.22 | 354.33 | 365.93 | 383.59 | 380.90 | 383.00 | 382.21 | 400.96
Number of shares listed .. - - ooooos . millions_.| 6,752 | 7,464 7,533 | 7,852 | 7,861 | 7,611 | 7,621 | V,659{ 7.692| 7,719 | 7,750 | 7,703 | 7,881 | 7,923 | 7,952 | 7,972
FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Indexes
Exports of U.S. merchandise:}

Quantity ool 1957-59=100__ 108 » 112 107 105 110 100 115 118 62 130 132 128
alue.... 111 »115 109 107 112 103 118 121 64 134 135 131

Unit value__._. 103 »103 102 102 102 102 102 102 103 103 103 102

Imports for consumption:}
108 » 122 120 124 123 129 134 121 103 123 128 132
105 » 117 1i4 118 116 123 126 115 98 118 122 125
Unit value o oo do.__ 97 » 95 95 95 94 95 94 95 95 95 95 95
Shipping Weight
Waterborne trade:
Exports, incl, reexports§ . _._.... thous, lg. tons__| 9,526 | 9,084 § 10,150 | 10,987 | 10,906 | 10,181 | 10,364 | 9,581 | 5,137 | 10,521 | oooemmmaeocdomoco oo oo femmee e
General IMpPOrtS o oo ocococcimmmccnanecas do._..{ 13,984 | 15,688 | 15,921 | 16,990 | 16,104 | 16,668 | 15,630 | 15,323 {r13.903 | 14,029 | .o | o oo fooeoooomoo e
Value}
Exports (mdse.), incl. reexports, totaly._.___ mil. $..11,746.8 {1,802.4 | 1,707.4 | 1,681.3 | 1,760.2 | 1,613.2 | 1,851.1 [1,902.0 |3 1,010.8(r3 2,104.2{72,124.3 [2,057.3 |2.162.6 |1,803.0 {1,816.0 |-ccco——
Excl. Dept. Of Defense shipments.._..._. do.._ |1,679.4 11,741.7 | 1,619.9 | 1,633.3 | 1,710.0 | 1,582.6 | 1,791.4 [1,863.7 | 3 950.5|" 2,020.7/2, 058. 1 {1,968.0 12,069.2 [1,776.6 [1,711.6 |-_ooo___
Seasonally adjusted®. ... { [ JORAS DRI B 1,728.9 1 1,687.3 | 1,943.31 1,492.8| 1,695.2 | 1,838.9| 3982.2(r2,130.7{1,990.8 |1,918.1 |1,900.5 |1,813.6 |1,779. 4 |-cuo___
By geographic regions:A
i 81.7 78.6 73.6 80. 3 60.1 92.0 84.8 13.5 98.5 99.1 96,1 92,2 77.2
343.7 326.6 ; 319.5 334.5 289.2 362.8 410.1 §7184.6 | r427.1 | 469.5 | 402.6 308.4 347. 4
39.1 41.7 39.6 52.3 36.6 36.9 41.5 17.7 48.9 41.9 42.7 49.6 44.3
542.7 | 473.3 | 493.6 | 5440 | 483.4 | 560.1 | 580.6 ] 258.6 | 692.1 1 670.0 | 630.1 | 659.1 | 553.6
Northern North America 303.6 | 319.2 313.6 | 304.4 290. 6 341.5 314.6 308.8 268.0 206.9 | 316.4 344.0 388.4
Southern North America. 122.7 | 129.5 | 11871 127.1 1 129.2 ] 134.5{ 1511 150.6 91.9 | 141.9| 154.0 | 150.6 [ 156. 5
South America 187.3 167.1 150. 4 173.5 171.6 133.1 157.5 161.8 43.8 170. 4 177.8 180.9 191.1
By leading countries:
Africa:
United Arab Republic (Egypt Reg.)...do_.._| 13.6 19.5 22.3 16.7 13.9 6.2 16.6 11.9 2.0 20.2 19.4 30.3 26.1 19.8
Republic of South Africa.__..._........ do_._..| 19.0 18.6 20.2 15.0 19.9 14.5 17.9 22.9 4.3 20.8 25.1 23.3 20.8 21.3
r Revised. » Preliminary. 1 Quarterly average at annualrate, 2 For 12 months §Excludes “speclal category”’ shipments and all commodities exported under foreign-ald
ending Dcc. programs as Department of Defense controlled cargo.

3 Jan. and Feb. datareflect effects of dock strike and itsaftermath,
'Number of stocks represents number currently used; the change in number does not
affect continuity of the series. @ Includes data not shown separately.
tRevisions for various periods prior to 1962 will be shown later.
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{Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,
as well as economic aid shipments under other programs.

*New serics. Revised data prior to 1961 may be obtained from Bu. of Census reports.
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S22 SURVEY OF CURRENT BUSINESS September 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 '
and descriptive notes are shown in the 1961 Monthly I
edition of RUSINESS STATISTICS “average July | Aug. | Bept. | Oct. | Nov. | Dec. Jan, Feb. | Mar. | Apr. | May | June ' July | Ang.

'

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE-—Continued
Value{—Continued

Exports (mdse.), incl, reexports—Continued
By leading countries—Continued
Asia and Oceania:

Australla, 1nc1udjng New Guinea._..mil. $_..| 2681 33.4| 354{ 334 455| 309! 328 350 155 39.9| 351 | 37.7] 39.0
State of Singapore. . ol 39 4.3 3.3 4.1 5.3 2.9 5.3 5.9 2.2 4.7 4.6 5.4 4.5
Inta. oo . ol a02f ss7| 7500 570 30| L3 6614 7L.7{ 229| 6LO| 3.0| 667 70.9
Paklstan _________ do._| 16.3| 237 35.7| 289| 306 17.9| 28.8| 2.0 83| 281 3882 430 30.7
________________________ do._.| 1449 117.8] 96.9| 1021 109.7| 95.0]| 12190 138.8| 721| 1690.3 | 163.0 | 120.3| 134.1
Ropuwc of Indonesia. ... Tdo_.l 12t 100 7.0 9.3 122| 113 5.5 6.61 110 6.9 | 13.2 7.6 8.2
Republic of the Philippines_ .. ..---.-. do._..| 2.8 22.4 21.7 215 23.8 19.3 23.4 25,5 11.0 27.9 35.0 26.8 29. 6
Europe:
FrATICO - e e e e oo eam 47.1 48.8 35.7 40.3 46.8 37 47.3 56.6 32.9 67.1 70, 7 57.6 56. 6 59.0
East Germany.___.__ .2 .1 .1 .1 .1 .4 1 Q) .4 .2 1.1 ()
West Germany. .- oo sof| so7| s20| se2| si| 7| srs w53 | | 195| urz 9.6 | 90.3| 831
(e 6021 610 4871 8890 85| 6L8| 071 70.9) LT} 8821 72| TLE| 842 28| .
Unlon of Soviet Soctalist Republes. : 3.6 1.3 1.0 1.4 -7 .3 -1 1.8 .9 .8 2.1 {10 DR R
Tnited Kingdom .o oo ooomomooeeeme 94.2 89.8 83.6 75.6 | 110.8 89. 2 97, 9 99.7 47.6 ) 106.0 | 107.7 91.0 93.9 T2
North and South America:
CaNAAR - o e e e do.__.| 303.6} 319.1) 313.6 | 304.4 | 200.5| 341.5] 314.5) 308.8{ 268.0| 206.9 | 316.4 | 344.0 | 388.4 1! 871.0 {_.______j_____.__
Latin American Republics, totalQ ... do.__.| 284.5| 268.5 | 243.4) 274.5| 272.3 | 237.9| 278.9 ) 2822 ) 119.5] 2810 | 2052 | 300.7 | 3157 | 255.5
Argentina 35.4| 31.2| 294 325 241] 19.1| 238| 216 30| 183 07| 17.1]| 244| 150
Brazl.. 42| 34| 334 301| 365| 323| 340| 4.0 9.6 30.3f 40.0| 578} 436 280
Chile. . _ 19.1 14.2 11.2 16.7 17.9 12.2 13.8 13.9 2.7 16.6 13.4 13.2 16.9 15.4
Colombia. 20.4 18.9 17. 4 20.8 20.1 12.1 14.2 13.9 4.2 18.3 2007 22.0 24.1 195 |
Cuba__ 1.1 11 O] 0 O] ] O] 13.0 10.0 3.9 .5 7.5 11.2 | I PR
Mexico 67.7 65.8 59.9 64.8 62.9 71.8 83.5 69.8 51.2 63.8 69. 4 74.0 73.3 706\ b
Venerzusla 430 39.0| 322 380 40.9| 336 40.5]| 423| 157) 424 533| 40.1| L4 306 (... |7
Exports of U.S. merchandise, total{.......... do_.. | 1.726.4|1,779.91 1,689.8 | 1,660.9 | 1,741.3 [ 1,592.9 {1,824.3 | 1,876.8 | 7 991.9 {v2,080.4 {v2,097.92,030.5 i2,137.5 [1,83 .3 {1,705. 1 |________
By economic classes:
Crude materials. ... | 21220 186.21 192.4 | 154.4 | 185.6 | 197.5 | 233.6 | 212.4{ 1023 | 226.7 [ 205.0; 1858 | 200.8 { 198.8{ 182.6 (_.______
Crude foodstuffs 158.1 | 167.3] 153.3| 153.1 1529 ] 140.3 | 144.5| 180.5| 71.7| 197.7 | 190.0] 220.9{ 235.7 | 175.6 | 18.0 | .~
Manufactured foodstufls and be verages 95.9 | 113.81 106.0] 109.7 ] 1117 10561 122.7| 108.9 ) 85| 130.6 | 157.1 | 139.1 | 138.9| 104.0 | 1128 | - -
Semimanufacturesd 273.9 | 253.7| 227.3 | 265.56 | 279.0| 214.9| 241.9 2786 [ 131.9] 204.9 | 290.0 | 278.6 | 308.4 | 259.5| 279 | ]
Finished manufactires - - oo -—oee—_ o] 986.5]1,058.8]1,010.7 | 978.2}1,012.2} 934.7 | 1,081.7 |1,096.4 |~ 617.4 |*1,230.6|1,255.911,206.1 11,253.7 [1,100.5 [1,046.8 |_____
By principal commodities:
yAEr,cu]{’ural products, total @ _...________ . 419.3 1 402.0 | 350.4| 396.2 | 389.2 | 450. 461.9 | 202.0 | 498.3 | 505.3 | 499. 505.8 1 4127 oo\ _____
Cotton, unmanufactured_______________ 73. 44.8 66. 2 19.9 23.2 21.8 41. 52.0 30.3 69.6 59.3 41, 42.8 34. 5 25.9 | ...

35.8 34.0 35.7 37.7 46.1 35. 37.9 28.8 34.8 3.7 31,

Fruits, vegetables, and preparations._

4 1
1 3
3 6
Grains and preparations._________ 170.7 151.5 152.7 153.5 136.7 144.3 180.1 69.9 204, 2 206.6 231.6 | 240.6 171. 7 17765 |____....
Packinghouse products... . 2501 24.7| 23.2| 2347 210 248) 19.4f 125( 264| 2.7 212 323 | ‘o6.5| ons il
Tobaceo and manufacturesA ... ___ d . 40.9 36.3 37.8 75.6 44.5 55.4 54.6 8.4 35.0 37.7 35.6 33.5 39.2 350 T
Nonagricultural produets, total @ ... .. R .7 41,360.6 | 1,287.8 | 1,301.,5 | 1,345.1 (1,203.8 | 1,373.9 {1,415.0 §789.9 [71,582.1("1,592.61,531.4 (1,631.7 |1,425.6 |-oeeeeoc{ . ____
Automobiles, parts, and accessories 113.5 9810 83.1 113.0 118.0 142.4 131.1 6_55‘ 5 132.4 ] 129.5 126.5 129.0 119.1 107.1 |____._.
Chemicals and related products§. 149.5 141.9 149.5 158.1 128.2 148.0 158.8 278.4 175. 5 178.6 161.0 179.0 158.3 163.1 |______..
Coal and related fuels. ... 321 30.6 41.3 38.8 39. 4 35.7 28.3 22.1 26.9 29.8 36.3 47.2 42.0 37.0 0 ...
Tron and steel produets. .. - ____.__ 50.9 39.3 59.4 61.2 42.9 49.9 47.2 21.1 56. 5 60.1 58.6 64.8 55.8 61.5 | ..
Machinery, total§Q ..o voemooeeeaeaees _ X 432.9 | 423.3 | 412.5 | 406.7 | 389.5| 443.6 | 458.1 | 237.5| 496.9 | 516.2 | 490.5 | 518.5 | 462.0 {ceececec|______.
Agriculturalo oo 13.2 14.9 12,1 9.9 10.5 9.9 13.2 9.6 15.6 18.6 19.2 19.3 19.2 184 | .
Tractors, parts, and accessories . 30.2 31.31 29.4 26.4 27.9 27.8 27.9 1 161 35.0 1 36.2 30.6 | 38.4 385 330l - "T7C
Eleetrical. - oo . 105.0 105.1 98.6 99.7 95.4 | 117.6 115.6 73.1 124.1 120.7 | 119.2) 126.2 | 112.0 | 104.3
Metalworkings. .. ) 43.8| 40.9| 41.3| 425 400| 442| 49.2| 140) 205| 44.2| 439 ‘4a5]| 347 sLol T
Other industrial ... _________._.__.___ . . 207.6 7 193.6 | 205.5) 196.6 ) 185.7 | 209.7 | 2159 99.6 1 236.2 | 249.6 | 2353 | 253.4 | 224.1 | 2102 | 0C
Petroleum and products. oo __ . 36.9 37.4 39.6 43.5 30.2 36.2 42,1 24.7 52.6 41.1 46.1 42.8 7, 43.1 ~
Textlles ang ma%ufacturesA . : 57.3| 481} 69.2] 59.2| 5L1f 58.9| 6361 240| 66.2) 66.1| 60.3| 62.3 g;fli 533 |7
General fmports, total®_.__...__. B 1,366.4 [ 1,337.2 | 1,356.0 | 1,341.7 | 1,438.9 | 1,451.6 | 1,366.5 11,116.7 11,380.5 11,462.8 {1,461.3 |1, 461.5 |1,356.5 |1, 504.6
Seasonally adjusted@* OG0 femceafommeeee 1,361.8 1, ,364.2 1 1,476.4 | 1,318.9 | 1,431.7 | 1,371.9 11,003.2 |1,493.2 |1,484.3 |1,423.3 |1 406.2 |1, 410.2 |1,469.2 |~ - "_
By geographicregions: ©
Yaﬁfri preree do.._| 56.0| 632} 66.4| 50.4] 620| 82| 60.7] 660} 423 77.6| 70.3| 67.4| 71.7| rsa8| 614
215.2 | 247.1| 2627 | 266.8 { 258.0 | 256.5 | 2022 236.7 | 214.1 | 2505 2651 | 276,71 266.9 | 2805 | 283.3 | 1 17IC
Australla and Oceania. .. ____ 26.7 36.6 31.9 46.7 37.4 36.3 45.3 40.9 22.1 55.3 42.4 31.2 36.3 3‘7" 1
Barope. o oo “do____| 345.0} 385,31 366.1 | 36L.51 367.6{ 417.9 | 419.9 | 388.6 | 256.3 | 303.0 ] 433.7 | 413.6{ 492.1 ! ap2 4
Northern North America. _do..._| 272.6 | 30491 313.3 | 318.0| 302.5 ] 3254 ) 338.9| 20581 282.7 | 267.2 | 285.3 | 327.3) 334.6 | 349.4
Southern North America. .do____| 113.6 123.1 100.1 109. 5 105.0 111.9 129.1 127.3 130. 5 136.6 131.3 146.7 145. 1 135' -
South Ameriea_ . o oo ... do.__.| 196.6) 204.1] 186.1 | 199.7 | 207.0{ 2317} 193.6) 210.2| 167.0 ( 207.5 | 234.8 | 198.1| 1842 { 1743
By lfe&ding countries: ©
rica:
United Arab Republic (Egypt Reg.).._do_._. 2.9 2.1 3.9 .9 1.1 .6 .4 12 .2 1.0 W7 1.4 3.2 3.9
Republic of South Africa. _____________ do_... 17. 4 21.4 18.8 15.6 28.6 23.6 23.3 16.9 11.2 26.8 28,0 13.6 28.1 16.8
Asia and Oceania:
Australia, including New Guinea_...___ do..._ 15.4 24.4 22.9 28.8 25.0 23.4 33.2 3L1 16.2 41.0 22.0 18.7 17.7 24.1
State of Singapore____....__.___ _do__.. 1.2 1.2 1.4 1.2 7 .9 1.2 i 1.1 1.2 1.1 1.3 1.5 .7
.do____ 21.0 21.3 21.3 19.2 24.2 20.6 20.7 22,5 16.6 32.7 25.2 25.2 28.0 23.3
_do____ 3.1 3.5 3.0 2.7 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.6 5.0 3.6
ap: _do___. 87.9| 113.1 120.0 131.8 129.7 128.5 123.6 98.1 109.3 104. 4 124.4 127.2 ] 116.6 109. 6
Repub]icofIndone%ia ________ _do.... 13.6 11.2 12.9 9.9 8.9 9.8 9.7 11.0 7.6 12,7 8.9 9.3 10.1 9.7 3
Republic of the Phillppines_._.___.____ do-...| 26.4 27.3 40.3 32.6 22.9 23.9 26.6 21.6 13.8 25.4 25.6 31.6 27.4 35.0 35.8 ...
Europe:
France.... 36.3 35.7 36.5 32.0 3L 0 36.5 36.7 318 19.3 33. 6 33.2 34.2 36. 9 36.2 4.9 . __
East Germ: . .2 .3 .1 .2 .2 .2 .2 .2 .8 .2 .3 -1 E
West Germany ______ d 71.3 80.1 74.3 79.9 83. 1 83.0 91.0 92.2 61.8 7. 0 83.6 91.2 86, 7 75.1 92.3
Maly .. 3L.3 37.7 36‘3 41,7 37 5 43.0 43.9 40.5 23. 9 33.0 46.7 42.6 40.1 38.2 47.0 |-
Union of Soviet Socialist Republies.___do..__ 1.9 1.3 2.1 11 1.2 1.0 .7 1.3 1.4 2.9 1.2 1.6
United Kingdom ..o oo . ____ do._..' 74.8 83.7 84 9 80.7 77 0 95.8 96.4 72.6 54. 0 84.3 | 100.8 84.6 99.7 83.3 1 100.9
r Revised. 1 Less than $50,000. 2 Beginning Jan. 1963, excludes exports of certain AManufactures of tobacco are included in the nonagricultural produets total.
fertilizer materials, conl-tar and synthetic resinous products, chemical specialties, ete.; in §Excludes ‘“‘special category, type 1’ exports, *New series. Data prior to Aug.
1962, such exports totaled $52.6 mil, 1960 may be obtained from Bureau of Census reports. @ Effective with the Apr. 1962
tRevisions prior to Jan. 1962 for exports and prior to Feb. 1962 for imports will be shown SURVEY, the import totals and appropriate components reflect revisions to include uranium
later. ¢ Includes data not shown separately,  §See similar note on p. S-21. ore and concentrates. For certain recent months, the data by regions and countries exclude
" Data for semimanufactures reported as “‘special category, type 1" are included with imports unidentified by area of origin. (See also note 4 for p, 8-21,)

finished manufactures.
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September 1963 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1960 1361 | 1962 1962 1963

and descriptive notes é"e shown in the 1961 Monthl A
o w Mon

edition of BUSINESS STATISTICS averagey July | Aug. | Sept. l Oct. ‘ Nov. | Dec. | Jan. | Feh. | Mar. | Apr. | May | June | July | Aug.

FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}-—Continued
General imports, by leading countrles®—Con.
North and South Ameriea:
Canada. oo meeeees mil.$..[ 2725 | 304.7 | 313.0 | 317.6 | 302.0 | 325.3 | 338.7] 205.7 | 2825 | 267.1| 285.2| 327.1 ) 3343 | 34L.9 | 838.0 {oceeenoe
Latin Amerlcan Republics, tetalQ _...- do....| 207.8 | 282.2] 255.0| 259.6 | 262.3| 294.6 | 274.7{ 288.9| 243.6 | 208.5| 324.0| 208.3 | 274.4 | 258.6 | 9274.3 |._.._.__
Argentina, do._.. 8.5 3.8 7.7 9.0 9.4 7.9 9.6 10.8 5.9 13.2 13.0 11.2 15.5 8.8 5
Brazil _-Go_.._ 46.9 45.1 37.7 44.2 43.2 42.5 53.9 56.7 25.4 52.4 57.5 36.0 28.9 36.3 ié (;
Chile__. do._-.| 153] 15.9{ 20.2 4.9 9.9 213 8.4 7.6 | 13| 10.1| 2.7l 18.4] 12.4| 18.4| 145
Colombia. do_... 23.0 22,9 22.9 29.6 31.8 38.9 14.5 19.5 12.0 12.7 14.2 27.6 21. 4 12.7 20.7
Cuba.___ do__l| 29 N3 0} 0! 10} ol o ) o' 0 o T
MeXECO oo do___.| 448 482| 36.0] 331 3.6 42.0]| 511 40.6 | 49.6 56.91 600 616 551 46.6 3.4
Venezuela . ccevuen. do.... 74.8 81.3 66.2 80.2 75.5 80.4 77.1 90.3 89.2 82.8 85.2 77.4 7.5 75. 4 78,4
Imports for consumption, total®_ ... do._..| 1,221.4 [1,354.9 { 1,330.3 | 1,368.5 | 1,345.4 |1,424.1 |1,460.7 {1,336.4 |1,139.2 |1,367.0 |1, 418.2 [1,456.9 [1,438.5 |1,327.6 |1,505.0
Byo eco]nomic clia?ses: O P . o MR B
rude materials___. 62. . £ . 208.8 1 275.4 | 264.3 | 206.3 ) 250.3§ 262.3 ) 260.1| 283.1] 280.2] 281.0] 266.
Crude foodstuffs._....._. 14311 148.1 ) 1325} 136.1| 1363 | 145.7 | 158.2 | 160.0| 114.0 | 170.8 | 158.0| 164.0 ! 137.3 165,
Manuafsetured foodstuffs and beverages__dou.. 133.5 ) 149.8 1 150.8 | 147.8 ] 160.9 1 176.3 | 187.0 ( 159.6 94.4 | 152,21 159.0| 152.71 162.0} 174
Semimanufactires. . ooaoocoooccemceacoon do.__.| 259.0| 282.7 | 280.7] 281.11 263.3 | 276.4 | 288.9| 268.0} 2i6.2 | 283.6 | 202.0] 312.8| 313.2 | 203.
Finished manufactures... ..o do.__.] 423.2| 495.9 1 489.4| 5047 | 504.5| B56L.5| 539.3 7 480.5) 412.3 | 491.2 | 526.1 | 547.1| 5449 4%0.
By principal commodities:
Agrienitural products, t0tal@ - woeooeoono- do._..| 307.6 | 323.01 300.4 | 330.2 | 313.1| 333.1) 359.1{ 3851.2] 232.6 | 374.0] 353.0| 348.2| 322.9{ 295.
Cocoa (cacao) beans, inel. shells.__.._.. do....[ 13.4 1.0 17.6 10.0 3.5 4.4 4.8 6.3 7.9 20,4 13.1 17.2 11.1 12.
COMBB_ o oo ommommemmmeemoom do .| so3l szs| 704 s33| sr2| 88.3| se1{ eso| 47| sl sye| eo1| 70| s
Rubber, crude, inelnding guayule.._... do.__.| 18.0 19.0 20.7 10.1 16.9 17.3 21.9 16.3 17.3 26.3 18.0 19.1 17.8 12.
Sugar (cane or Heet) .- .coooeeoonox do_.__{ 282} 4241 5491 354| 452 499 541 432 17.7| 41.7| 41| 458| 480| 7o
Wool and mohair, unmanufactured....do_.._| 16.5 17.4 13.1 17.0 14.6 17.6 19.4 20.7 14.4 28. 4 25.1 19.7 18.9 15.7
Nonagricultural products, t0tal@ —ce.vno- do.__.| 913.8 |1,032.0 {1,020.8 | 1,038.2 | 1,032.3 {1,001.0 {1,110.6 | 985.2 | 006.6 [ 993.0 [1,065.2 |1,108.7 {1,115.6 |1,082.1
Furs and manufactures. ... do....! 84 9.7 5.6 6.6 7.0 5.4 551 17.7fF 16.6 9.7 981 11.4| 10.7 9.5 1
Iron and steel produets ... _--. do....} 87.7 47.4 51.1 53.7 41.2 47.6 49.9 43.3 32.6 47.0 52.7 56.1 65.6 63.7 7;3 T
Nonferrous ores, metals, and mfs., totale [ | 5 b b T T e T T T
a ¢ mll - - gg 112 ggg 2 123‘2 96.1 89.6 93.2 94.5 820 Voo e
Copper, incl. ore and manufactures..do..._ .2 2 1. 20.6 20.4 17.6 24.5 22.7 13.0 18177202 TS e | 95 4 | Teag T
Tin, NAUANE Or@-cvemecmoecmcacmm e 0. 9.9 9.7 8.4 8.3 9.9 6.7 10.3 7.6 7.8 8.8 9.5 9.7 12.1 10.7 8:(5] B
Paper base SE0CKS.. - -~ —-ooncomoemmm- do___.| 27.7] 30.1] 2v.8% 31.8| 29.8| 336! 312 2.6 259| 280 201t 85| 28.7| 321 305
Newsprint. do....| 57.2 58.0 57.7 57.7 53.2 68.6 58.6 60. 3 45.7 46.9 4.3 59.8 63.2 571 2|
Petrolenm and produets. - - -o--oo-- do.o.f 136.9 | 147.3 | 140.2} 142.1] 146.2 | 127.1| 169.9 | 156.7{ 186.8 | 154.9 | 146.6 | 161.0 | 1451 | 120.7 | 146.4 | . __
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Scheduled domestic trunk carriers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @ .o ... mil. $.. 514.8
Transport, total @ ... _do.__.| 500.6
PaSSENEer - o e o emmmmmmmmmmmmm oo do__..i 461.2
Property o oo cccmaaan do__..| 322
U.S.mall el do_._ 12.9
Operating expenses (incl. depreciatlon)A.do....| 516.8
Net income (after taxes) A ceeoaaoaooo do....| 246
Operating results:
Miles flown (revenue) ..o-eeoccmccene thous._| 57,451 | 59,400 | 55,689 | 58,283 | 58,182 | 62,562 | 57,630 | 53,6877 62,735
Express and freight ton-miles flown___._.. do_.._| 37,131 | 45,207 | 39,734 47 561 { 48,228 | 53,027 | 49,346 | 47,927 46,423
Mall ton-mides flown__ .o d 12,249 | 13,5680 § 11,851 12,980 | 12,512 14 275 |13, 588 | 18,026 14,382
Passengers originated (revenue)... - 3,996 3,710 4,164 3068 | 4,114 | 3,871 | 3,722 4,264
Passenger-miles flown (revenue) _.._.....- 2,667 | 2,660 2 929 | 2,703 | 2,655 | 2,458 | 2,586 2,855
Express Operations
Transportation revenue mil. $_ | 392,27 395.9 ). ______ | _______ L7 50 I SR 1045 foos Jecanaen 88,4 | et 93,5 Jocoameod) e
Express privilege payments__.___ . coae_. do...| 3201 3208 | .o {eeo_.. 2709 oo ameeean BL7 Y o femeemena 1570 2 DU S 27.8 |omee L
Local Transit Lines
Tares, average cashrate§ _._________________ cents__{ 19.6 20.1 20.1 20.2 20.2 20,2 20.3 20.3 20.3 20.3 20.4
Passengers carried (revenute) .. ......_. _-mil.._ 604 594 538 561 571 638 608 504 587 535 575
Operating revenues (qtrly. avg.ortota) A mil. $._| 347.4; 3580.8 ) . | ... .. b2 B 8 S I, 8737 b el 331.9
Class I Motor Carriers (Intercity)
Carriers of property (qtrly. avg. or total):

Number of reporting earriers..

Operating revenues, total...__

Expenses, total .___________

Treight carrled (revenue).......__-..

Carrlers of passengers (qtrly. avg. or total):

Number of reporting carrlers. 4141 141

Operating revenues, total. .. N 161.2

Expenses, total___._____..___ - 123.7 |-

Passengers carried (revenue).o.o.oooeeooooomilol] 56,3 joooooofoooodoooo 63.0

Class I Railroads
Freight carloadings (AAR):&

Total cars...._.. . thous..] 2,382 | 2,365 ] 2,043 | 2,883 | 2,852 | 2,429 | 2,251 | 2,470 ] 1,908 | 2,031 | 2,661 | 2,240 { 2,38 | 2,971 ] 2,137 | 2,872
Coal_. 424 439 261 r 544 540 444 42 499 402 406 487 423 449 571 300 582
COK® oo 29 30 19 r29 30 24 24 32 27 29 38 33 35 43 30 34
Forest pmducts R 156 158 138 r 193 184 150 142 165 132 139 186 143 148 182 135 189
Grain and grain productS......o.......__ do.... 237 231 216 7 268 254 236 247 241 181 213 273 210 205 268 229 270

r Revised, 4 Deficit. ! Less than $50,000.

refined bauxite (imports for 1961 totaled $11.1 mil.).

of carriers filing complete reports for 1961.

3 Quarterly

- on p. 8-22. © See similar note on p. S-22,
D'Q'“%ﬁ%vﬁ@’s&%&%&@%\p A Revisions for 1961 are available,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

average.

2 Beginning July 1962, includes data for

4 Number

¢ Includes data not

§Revised effective Jan, 1960 to reflect fares charged in U.S. cities with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY.
o Date for Aug.. Sept., and Dec. 1962 and Mar., June, and Aug. 1963 cover 5 weeks; other
months, 4 weeks.
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S§-24 SURVEY OF CURREXNT BUSINESS Reptember 1563
[ 1 1952 1962 1963
Unless otherwise stated, statistics through 1960 !
and descriptive notes are shown in ¢he 1961 ATonthly i { i I |
edition of BUSINESS STATISTICS H avernge July i Arne, ] Sept. Get, Nov. 1 Dec. Jan. TFeb. Mar, Apr. | May June July Aug.
: i i | i
TRANSPORTATION AND COMMUNICATIONS —Centinued
TRANSPORTATION—Continued !
Class ¥ Raiiroads—Continzed i
19 18 9 16 27 36 24 15 11 9 14 13 13 10 8 13
35 14 212 T4y 221 152 95 63 41 52 77 79 185 260 212 260
121 a7 36 113 11 90 82 91 70 75 96 73 71 84 63 81
1,262 1,277 | 1102 |ra471| 1,486 1206 | 1,214 1,363 | 1,044 [ 1,100 | 1,461 | 1,266 | 1,284 1.554 | 1.161 | 1.444
Trefeht Mr!oning
Tatal. 161 192 89 91 93 89 93 91 90 94 94 96 97 95 94 91
Conin. 87 90 23 92 90 88 91 84 87 91 88 26 101 100 100 99
Coke... 78 81 69 77 74 69 68 75 77 81 84 94 106 107 164 90
Forest produ 95 97 04 95 95 95 2% 95 94 97 23 95 96 93 94 93
164 101 81 08 102 101 110 100 91 108 108 109 169 ag 86 97
Tivestock 71 67 59 64 67 69 66 62 53 57 59 58 54 4 a1 51
Ore____. 83 83 24 77 75 69 79 7% 74 80 84 76 86 81 83 81
Merchan .. 61 4 49 47 45 45 45 44 43 41 40 39 38 36 36 34
Mis('elhnnous ________ 92 94 93 92 @2 91 94 94 93 96 97 68 98 97 57 91
Financial operations (qtrly. avg. or total):
Onerntins_'prevenues,(}otayl o . cmil $o0 22968 [2,360.0 Je2q08.0 | V23807 | doL__|2d40ds L
Frofeht oo Codo_._11,034.2 11,997, 7 | <2,046.5
Passenver. oot o1s62 | 1sea o5t 0 0 ‘
Onerating axpenses. _.do___ {18178 11.854. 6 _
Tax aceruals and rent: Aol 34461 3239 -
Net rallway onerating incom LAo._ | 1344 1814 R
Net income (after baxes) __........__ 1 Q6,1 | M2.8 ) vT70.5 Lol ] 0258 fi il eoeiiil] 27406 faeaeanos
Onrerating results:
Freleht carried 1mile (qtyly.). ... bil. ton-miles 1 2 144. 5 1721518
Revenue per ton-mile (qtrly.ave) ... cents.{ 21.373 21,347
Passengers carried 1 mile, revenue (qtrly.)_.mil._| 25,064 [r24,957
Waterway Traffic
Clearances, vessels in foreien trade:
Total TT&, ports._... w0us, net fons__ s 5,288 { 18,3501 15,135 | 14,991 | 14,143 § 11,109 | 13,831 | 14,583
Forelen vesse‘.s.._ -doo 3 408 1 13,336 12,309 | 12,259 | 11,575 | 9,447 | 11,337 | 11,901
2,662 2,847 2.%7% | 3.165 2,82 1 2,732 ) 2,568 | 1,662 ] 2,494 | 2,682
_____________________ _thous, lg. tons._] & 445§ 5,490 1 54951 35167 4,880 | 5177 5422 4,118 { 4,876 | 5,610
In United States vesselS. cmrmccomccncnean do.... 823 855 741 830 896 ,013 713 547 531 744
Travel
Hotels:
Average sale per occunied room__________ dellars__ 9.23 9.35 8.75 9.60 9.66 | 10.14 9.82 8.90 9.00 9.26 8.87
RoomS 0CCUPIeA oo oo % of total_. 62 61 54 50 64 69 59 47 59 62 61
Restaurant sales index______ same mo. 1951=100.. 112 112 107 106 111 111 106 109 105 113 118
Foreign travel: _ .
U.S. citizens: Arrivals. . ... thons._ 174 165 265 333 250 186 152 140 143 148 210
_doooo 168 191 282 246 189 156 129 146 142 176 201
do._.. 111 125 119 159 177 134 107 102 1G9 89 113
_.do.._. 93 103 126 125 129 112 97 104 70 74 91
Passports issued an —-do-__. 71 76 85 72 57 52 44 40 71 75 108
National parks, vistts 8 oo do..._.| 2323 | 2,678 7,554} 7,573 3,288 1 1,920 955 635 551 692 928
Puliman Co. (qtrly. ave. or total): - - ~
Passenger-miles (revenue) oo oeeovooeeemeee-- mil._ 761 726 L 5 25 R SR [T SR R 708
PasSengor reventes - o ccceeweeecmmcn- thous.$._| 12,577 | 12,076 }. .. .| ... 13,035 [ceecoooi|ooaeaas 10,702 |-emvmaeae 12,159
COMMUNICATIONS
Telephone carriers:
Operating reventies Q _ .o cecccmcmccmaman oo mil. 3] 740.7 792,68 TR5.3 810. 6 782.6 2316.7 806.0 815,7 821, 1 797.1 830.3
Station revenues. _.do._.| 414.4 440.0 436.2 440.7 441.1 452.1 450.8 451.8 455. 4 452. 5 457.3
Tolls, message_ .. .o .. _do_.__j 2520 270.4 208.5 285.8 | 256.8 280. 6 269.5 ] 276.3 280.6 | 257.0 285.1
Operating expenses (hefore taxes). odo_o_j 44141 468.21 481,81 473.5 | 458.7 | 487.8 | 48L.4 ) 487.6 | 485.6 | 465.7 | 488.1
Net operating income®_.________. _.do__._| 126.6 139.6 135.1 141.1 134.7 | ¢176.6 141, 2 146.6 143.2 140.9 145.7
Phones in service, end of year or mo......._mil.._ 67.6 70.8 69, 4 69.6 0.0 70.3 70.5 70.8 71.0 71.2 7.5
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: 7
Operating reven1zes_ ..o ... _.._. thous.$..1 22,144 | 22,010 } 21,259 | 22,748 | 20,803 | 22,779 | 21.245 | 21,366 | 22,800 | 21,759 | 23,044
Operating expenses, incl. depreciation.__._do--..| 20,004 | 20,197 [ 20,854 | 20,996 | 19,703 | 20,564 | 19,854 | 20,468 | 21,381 | 20,123 | 20,977
Ol\et operating revenues - - -« .ooacoeooe oo do....] 1,029 582 ) 4828 600 214 | 1,240 598 600 469 364 784
cean-cable:
Operating revenues ..o oee_oooos do__..| 3,028 | 3,0131 2,050 | 3,031 | 2,786 | 3.160 | 2,969 | 2,931 | 3,119 2,873 | 3,053
Operating expenses, incl. depreciation._..do_._.| 2,452 | 2,542 2,623 | 2,534 | 2,470 | 2,612 | 2,602 | 2,483 | 2,605 ‘-’, 510 | 2,681
Net operating revenues. . - coocacoooeou-. do- .- 240 153 45 191 20 243 54 90 179 45 30
Radiotelegraph: _ N
Operating revenues.. 4,471 4,675 4, /07 4, 684 4,524 5,101 4,685 | 4,718 4,813 4,421 5,000 | 4.824 5.058
Operating expenses, in - 3,452 l 3,675 3, 697 3,743 3,626 | 3.872| 3,767 | 3,911 3,969 | 3,686 3,724 3 4§6 3.838
Net operatingreventies._ . . ._.__..._.__.. 857 i 817 726 76 706 | 1,036 740 631 727 549 | 1,002 871 987
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:i
Acetylene .o e mil. cu. ft_. 968 1,093 1,105 | 1,089 1,128 | 1,003 1,004 | 1,102 1,139 | 1,067 1,157 | 1.129 | 1,193 | #1,070
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons_.| 433.9 | 481.6 471.1 464. 2 470.5 489.1 504. 4 524.2 501, 3 501. 6 571.4 574.0 1 598.0 562. 4
Carbon dioxide, liquid, gas, and solid 3 85.7 105, 7 107.8 92,1 89.6 71.5 75.4 2.7 68.3 78.4 89.1 94. 8 101.2
Chlorine, gas__. 428.6 | 438.9 | 441.1 428.2 1 444.9 ] 441.9 | 435.3 ] 4341 | 406.8 | 458.6 | 442.3 | 454.7 453.8
Hydrochloric acid (mo HCD. ... 88.1] 90.4] 9.6 900 925[ 931| =se8| 826 77.4( oL7| 90.7| 81| $6.0| 8.2 |.o._._.
Nitric acid (1009, HD 03)._.- 303.41 278.0 | 290.7 ] 303.7 | 319.1 334.9 | 341.8 ) 362.9 | 34L7 | 371.5 ] 3351} 338.9| 287.38 4.
Oxygen (high purity).._..._. 28,3471 7,433 8,103 | 8129 8,849 | 8,945 9,490 ] 9.547 | 9,145 | 11,131 | 11,303 |r11,920 | 11.308
Phosphoric acid (100%, P205)---.th0us Sh tons-_ 187 8 200.4 | 17751 19551 19501 2121 2021 192.91 217.7 ) 218.2 1 2060.2 | 257.51 269.1 23€.6

r Revised. 1 Based on unadjusted data. 2Quarterly average,
a See note ©.

1962, data include quantities for 14 plants not previously reporting.
P Data for Aug., Sept., and Dec. 1062 and Mar., June, and Aug. 193 cover 5 wecks.
fRevised (cﬁective with Dec. 1961 and Aug. 1963 SURVEYS); see corresponding note in
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

RVEY and revisions for Jan.-May 1962 in the Aug. 1963 issue.
d 1st quarter 1962. ¢ Revised 2d quarter 1962.

2 Beginning Feb,
d Deficit,

§ Data beginning Jan. 1963 include visits to new park; comparable figure for July 1962,
7,720,000 visits.

@ Includes data not shown separately.

O Figure for Oct. 1962 reflects adjustment of
Federal income tax provisions for 10 months of 1962 occasioned by Revenue Act of 1962,
1Scattered revisions for 1959, 1960, and Jan.-Oct. 1961 are available upon request.



September 1963 SURVEY OF CURRENT BUSINESS S-25

1961

Unless otherwise stated, statistics through 1960 I 1962 1962 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oect. Nov. | Dec. Jan. Feb. Mar. Apr. May | June July Aug.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inorganic chemieals, productioni—Continued
Sodium carbonate (soda ash), synthetic (58%

Sodium silicate (soluble silicate gl?;?))ﬂ :msk}llyctl(x;%lsx? B8 o1 ss 44' . 42' s 53' . 50' \ 41‘ \ 40~ . 44~ . 53- . 48~ (5) 74.5
s s npgrons el Gt | ol sl o el ma| el o] me| wo| sl el wme| s
Sulfuric acid (100% HiSO4) —oooomeveevav o 14873 | 1,612.6 | 1,456.8 | 15040 | 1,400 | 1605.0 | 1,610.8 | 1,676 |1, 60,5 |1, 5084|1700 4 |1, 505 8 15015

Organic chemicals: 3
Acetic acld (synthetic and natural), producitllon
mil.

.| 653 | 72| 8.1 si1| 79.5| 919 9 87.0
Acetic anhydride, production. ....___._._. do....| 1050} 103.7 | 101.5| 103.9] 1088 | 105.1| 99.5 1?412 9§f 7 312 1823 1333 1?351;
Acetylsalicylic acid (aspirin) ,production. ..do___.| 1.9 2.3 1.8 2.3 2.1 2.5 2.7 2.4 2.0 2.2 2.5 2.4 2.5
Alcohgl, e;‘.hyl: ) ; a . 21
Production (incl. spirits) . .._.._._ mil. tax gal..| 62 52.4 49.3 45.5 49.5 65.5 52.6 <
Stocks, end of month (incl. Spirits) do.. | 138°0 | 151.8] 158.1| 157.6 | 147.1 | 150.7 | 1447 12?; g 12‘.}»(1) 1%% 1?;2 3 12% g 12«}{%
Used for denaturation. . ......_._._. Sdoo_| 43.2] 423 301 4L5| 40.0| 43.5| 414 a16| 46.5| 432] 38| 453 470
Taxable withdrawals (incl, spirits)-._—_- do.l| 5.1 5.3 4.4 5.1 5.7 7.7 6.4 4.6 5.0 4.2 5.3 53 5.7
Al]gohgl, dfnatured: .4 2
roduetion._ ____.o.cceeeoao 3 2.9 211 22.4 21.5 23.8 22.8 2. 9 25.
Consumption (withdrawal 23.4| 230} 21.3| 240| 204 234| 219 gz. 7 223 gg § gi . wol % 3
Stocks, end of month_.__.._.___.____ 6.2 3.9 3.8 2.2 2.3 2.1 3.0 3.2 3.1 35 2.3 3.1 3.0
Creosote oil, production. __..o.___._.____ 7.3 7.5 7.2 8.1 7.8 7.9 7.5 8.1 7.6 1
DDT, production. ... 3| 19| 61| 157| 10| 55| 47| 35| 149] 104 131 7 1?' 3 122
Ethyl acetate (85%), product 8.5 8.1 5.2 9.0 6.6 7.6 10.7 6.3 69| 113 8.0 9.7 8.9
Ethylene glycol, production_._.___________. do._..| 98.6| 100.9] 119.1] 122.0 | 106.4 | 112.9 | 114.41 11 124.4
Tormaldehyde (37% HCHO), production..do_...| 146.0 | 166.7 | 150.2 | 169.0 | 166.0 | 188.3 | 179.0 mglg 167.8 }égg %ﬁg %H? é]lgg
Gl};:ceéin, 1ireﬁned, all grades: a 24| ' ’ ’ ;
roduction.__ ... o__.. 3 . 8 17.8 21.1 18.3 19.9 23.0 25.6 23.1 19.8 22.5 22.0 25.9
Stocks, end of month 34.3| 32.7| 323| 30.8| 27.8( 25 30.5 ; 2.0 0. Y o7 o8
Methanol, production: 8 32.8] 32 303 26| 27.6] 255
lq\lattl}l;ah ......... 25.(13 28.(% 1 28% .1 .1 .1 .1 .1 1 1 1 1
Synthetie, . . 29.8 ) 2821 202 27.8| 202f 270 . ) . .
Phthalic anhydride, production 317 34.4 33.6 33.2 34.8 36.1 35.8 38.4 35.2 §2) g 2?3 332 igg
FERTILIZERS
Exports, total @ ool 538 602 563 699 653 658 565 475 285 767 523 1
Nitrogenous materials. a 31 67 10 60 51 74 86 33 16 92 s3] el Bl %
Phosphate materials _ 429 448 428 547 504 547 397 370 213 600 390 493 439 565
Potash materials. oo voooceecceeeens d 64 71 99 82 66 68 63 51 54 46 57 34 34 23
Imports, total 9 .___ do....| 228 253 299 199 232 215 232 218 197 315 302
Nitrogenous materials, total @ ... do_... 123 129 1133 84 84 110 92 79 9 135 113 “{% ?2% %ﬁ
Nitrate of soda _do..__ 41 36 33 20 22 27 29 12 20 44 8 35 66 62
Phosphate materials_ do__.. 13 18 24 19 23 20 14 22 17 33 23 13 25 22
Potash matertals .. - oeomevamooaeon _do_... 36 51 22 49 71 43 77 72 44 97 97 149 89 r 26
Potash deliveries (K90) o oow coomm oo do.... 173 197 123 226 142 225 113 199 308 167 284 490 216 49
Superphosphate and other phosphatie fertiyizers| | | | | | Vv o | T T} T{UUTUTI[TT
(100% P30s):1
Production . . oo oo e coemeoeeeeae thons. sh. tons..| 229 232 178 207 215 246 258 237 261 247 271 299 200 232 199
8tocks, end of month .. ... do._.| 417 422 393 | r427 434 437 491 524 505 190 300 230 fro o P
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. ... _......__. thous.1b..| 2380 | 2806 | _..._o.]-moceeas 379 |ocmmmee e -2 3 I (R 227 164
High explosives. .o do.___[2247,273 2277199 |-eneennc|-mcaeom 300, 657 |--cmecmojoecmmo 281,086 (T T\ . 245,522 | TITTTI|TTITTT 315,789 USRIl

Paints, varnish, and lacquer, factory shipments:§

Total shipments. . - ooeeeemoee mil. $__| 1458 152.7| 164.5 | 179.2{ 153.2 | 156.2 | 132.1 | 110.3 [3129.0 | 131.5 | 1526 | 1802 | 194.3 | 183.3
Trade products_. . R 486.5 89,8 | 104.4 | 113.0 93.2 88. 4 71.0 57.3 ] 368.0 73.7 80.2 | 112.4 | 119.7| 1124
Industrial finishes... .- ... | ¢59.3] 629| e60.1| 66.2{ 60.0| 678| 6.1} 530} s61.0| 57.8| 63.4| 98| 746] 70.9
Sulfur, native (¥Frasch) and recovered:t
Production. . oeeoeoooaeoooo thous.lg. tons..| 7520 | r450 473 514 499 512 499 497 504 431 482 487 565 504
Stocks (producers’), end of month______..__ do...| 4,008 | 4,837 | 4,777 4,818 | 4,862 | 4,897 | 4,872 | 4,038 4063 | 4,941 | 4,919 | 4898 | 4,010 | 4,955 |-oooemos| 21T

PLASTICS AND RESIN MATERIALS

Production:®
Cellulose plastic materials. ______________ mil. ib_.| 12.3 13.2 11.3 12.9 13.0 14.2 12,7 12.0 11.3 1.7 13.9 13.2 13.1 13,0 femmmaaeu] .

Thermosetting resins:

ATKYd TOSINS. - - oo oeoeocccecaece oo do__..| 45.1 41.0 40.2 44.3 38.1 42.3 38.4 33.9 42.2 39.3 45.0 47.3 51.0 4910 |occaooo| o
Coumarone-indene and petrolenm polymer

i mil. lb__ 23.4 27.1 24.3 20.2 25.4 30.3 27.0 22.7 25.7 20.1 29.1 24.3 27.3 200 foomemeo |

do._..| 16.1 16.8 13.8 18.3 15.1 18.6 15.7 14.5 18.8 18.4 22.0 23.1| r23.6 20.4 facmeooo|o L

Phenolic and other tar acid resins. do....| 554 57.4 48.9 60.1 57.9 61.4 58.9 55.3 61.2 53.0 63.3 60.8 63.4 60.5 |comnaman] ol

Urea and melamine resins_..c........._.__ do._._| 36.7 39.9 33.2 40.7 4.0 44.1 39.6 38.3 42.0 40.5 44.8 43.4 | 746.0 42.2 || L

Thermoplastic resins: .
Styrene-type plastic materials (polystyrerne)
mil. Tb..| 955 | 104.0 94.7 ) 102.3 | 1051 109.0 | 106.1 99.6 98,3 | 100.5 | 122.8 | 123.2 | 71325 | 1281 |..__._.|_....._

Vinyl resins (resin content basis)....___. do....| 105.0| 128.3{ 116.3 | 131.9| 133.9| 138.9 | 132.1 | 128.4| 134.4 | 129.4 | 144.7 | 147.9 | 154.8 | 149.2 |} ______
Polyethylene_ . oo do__.| 133.9| 168.0] 172.7| 170.8 | 170.1| 176.6 | 170.3 | 170.8 | 156.3 | 159.5 | 189.3 | 178.5 | 196.8 | 187.0 |........] . __.
r Revised. 1 Beginning July 1962, excludes ammonium phosphate formerly included. Q Includes data not shown separately. §Revisions for 1960-May 1962 for superphosphate
2 Quarterly average. 3 Beginning Jan. 1963, data based on expanded sample; data for Oct.- and for Jan.—Mar. 1961 and Jan. and Feb. 1962 for paints, etc., will be shown later.
Dec. 1962 on new sample (mil. dol.): Total shipments, 159.9; 138.3; 114.4; trade products, 90.6; tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.
75.6; 60.5; industrial finishes, 69.3; 62.7; 53.9. 4 Beginning Jan. 1961, trade sales of lacquers @Comparable data for earlier periods will appear in the forthcoming 1963 edition of Busi-
(formerly shown with industrial finishes) are included under trade products. NESS STATISTICS, soon to be published.

tSee similar note on p. 8-24. 'Data (except for alcohol) are reported on the basis of
1009 content of the specified material unless otherwise indicated.
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r Revised.
1 Beginning Mar. 1961, data include sales not previously reported.

The averages shown for gas are quarterly averages.
QIncludes data not shown separately.

ORevisions for 1960-1961 appear on p. 32 of the June 1963 SURVEY (Jan. 1961 total produc-

tion should read 73,572 mil. kw.-hr.).
§ Includes data for Alaska and Hawali.
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e Revised data for 1st qtr. 1962.

b Revised data for 24 qtr. 1962.

S—26 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963
Unless otherwise stated, statilsltics t:u-ough }321;
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Month? | July | Aug. | Sept. | Oct. | Nov. | Dec. | san. | Feb. | Mar. | Apr. | May | Tune | yuy | Aug.
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial total o]
n ( v ), 1.kw.hr_.| 73,226 | 78,588 | 80,322 | 84,003 | 77,018 | 79,784 | 78,109 | 82,702 ]| 86,509 | 77,123 | 81,530 | 78,273 | 81,756 | 83,665
Electric utilities, total 66,003 | 70,993 | 72,933 | 76,439 | 69,680 | 72,002 | 70,656 | 75,312 | 78,835 | 69,990 [ 73,720 | 70,535 | 73,619 | 75,731
By fuels 53,349 | 56,982 | 59,479 | 63,226 | 57,695 | 58,926 | 57,099 | 61,250 ] 64,908 | 57,323 | 58,455 | 55,681 | 58,102 | 61,756
By waterPOWer o o .o cmcmcaaee 12,654 | 14,011 | 13,453 | 13,213 | 11,985 | 13,076 | 13,557 | 14,062 | 13.927 | 12,668 | 15,266 | 14,854 | 15,517 | 13,975
Privately and municipally owned util....do.__.| 53,636 | 57,694 | 59,281 | 62,424 | 56,774 | 59,150 | 57,452 | 60,940 | 63,804 | 56,543 | 59,661 | 57,451 | 59,937 | 62,045
Other producers (publicly owned).....--. do--..| 12,367 | 13,299 | 13,651 | 14,015 | 12,906 | 12,853 | 13,205 | 14,372 | 15,031 | 13,447 | 14,059 | 13,084 | 13,681 | 13. 686
Industrial establishments, total._..._...... do._..| 7,223 7,504 7,390 7,654 | 7,338 | 7,782 7,452 | 7,390| 7,675 | 7,183} 7,810 | 7,738 | 8,138 7,935
By fuels. _do....| 6,942 ) 7,306 | 7,143 7,405 7,106 7,496 | 7,163 7,003 7,362 | 6,842 7,486 7,424 7.807 7,653
BY WaterPOWera oo cecococcccmmeee do.... 280 289 247 249 233 286 290 297 313 290 324 314 331 281
8ales to ultimate customers, total (EEI)§....do-...| 60,061 | 64,674 1 65,184 | 67,269 | 66,917 | 64,913 | 64,215 | 66,077 | 69,608 | 68,668 | 67,920 | 65,923 | 66,095 | 67,803 |-cecccecf-cuocnn-
Commerecial and industrial:
Small light and power..__ 11,230 | 12,008 1 13,102 | 13,418 | 13,354 | 12,268 | 11,803 | 11,840 | 12,073 | 12,018 | 12,076 | 12,052 | 12,352 | 18,503 | _._.___|..__....
Large light and power_____o__o_.____ do....| 28.952 | 31,160 | 31,197 | 32,285 | 32,092 | 32,215 { 31,450 | 31,201 | 31,641 | 30,959 | 31,982 | 32,278 [ 33,033 | 33,304 |-ccoooofocoocan
Railways and railroads do_... 390 293 350 360 347 375 398 466 447 430 435 378 372 346
Residential or domestie. ... .o . _____ do....| 17,418 | 18,868 | 18,364 | 18,978 [ 18,879 | 17,714 | 18,183 | 20,145 | 22,914 | 22,756 | 21,050 | 18,888 | 18,006 | 18,304
Street and highway lighting._ -do.... 564 612 524 566 601 652 695 731 743 669 652 604 566 541
Other public authorities____ _do.___| 1,370 1,529 1,528 1, 535 1, 534 1,577 1,589 | 1,605 1,694 1,739 1,601 1, 600 1, 616 1,647
Interdepartmental . ____ e do....] 1128 104 119 128 111 112 96 88 96 97 123 123 149 157
Revenue from sales to ultimate customers (Edison
Fleetrie Institute)§. . cceeocomooaee .. mil. $.-§ 1,014.1 {1,085.4 {1,102.6 |1,125.9 |1,128.3 {1,089.8 |1,077.0 {1,102.5 | 1,158.0 {1,150.1 {1,119.5 (1,087.0 (1,088.3 (1,121.6 |-occeoc|- .. ..
GAS
Manufactured and mixed gas (quarterly):a®
Customers, end of quarter, totalQ ._______ thous..| 2,071 | 1,922 |«1,673 | 51,951 | 71,882
Residential . ___________._______ a 1,637 | v 1,800 |+1,845 | 1,824 | 1,764
Industrial and commercial 133 r 122 a127 5125 r 117
Sales to consumers, totalQ _......_. 563 r530 | 4851 b441 273
Residential . __...__....... 401 r370| =655} 5290 r 141
Industrial and commereial 158 T 157 4190 b 149 r 131
Revenue from sales to consumers, totalQ
mil. $-- 70.7 § *67.3 |5105.9 | 557.5 | r36.1
Residential . ___ do..--{ 5441 r51.3]| 84.6| v42.8| r24.3
Industrial and commerelal. ... ....__... do_.-.| 159) r157| ¢20.7| 514.5 11.7
Natural gas (quarterly):3
Customers, end of quarter, total @ .. _____.thous..| 31,661 |32,674 |=32,597 (332,352 (r32,398
Residential . ______.__..__. , 093 730,014 229,901 |329, 743 | 29,817
Industrial and eommercial r2,624 §22,660 | 2,574 | r 2,546
Bales to consumers, total@ ... 25,045 }e34,084 | 522,760 (718,077 | _______}._______ 25, 260
Residential - r 8,466 1¢15.892 156,900 | 72,805 | _____|.______ v 8,264
Industrial and commerefal . ... ______._. do.___| 14,272 |7 15,321 {16,677 |*14,789 |714,110 |._______[..____._ 715, 709
Revenue from sales to consumers, total@ . mil. $.]1,424.7 | 1,541.3 [¢2,206.8 |¥1,373.4 | 7 941.4 | _______}....._. 1,553.7
Residential ---do____] 787.8 | r847.7 |#1,446.6 | ¥ 725.2|r377.9 .
Industrial and commercial. 595.1 [ r651.0 ] = 797.5 v612.1 ] r527.2
FOOD AND KINDRED
ALCOHOLIC BEVERAGES
Beer:
Production_ ... ____ mil. bbl__ 7.92 8.07 9,90 9. 06 7.38 7.41 6. 50 6.81 7.57 6.60 8.11 9.14 9.81
Taxable withdrawals. o-do.___ 7.42 7.60 9.22 9.18 7.42 7.17 6.75 6. 55 6.35 5.75 7.22 8.12 8.96
Stocks, end of month. .. ... ____ do____} 10.61 10.46 | 11.49 | 10.80 10.29 | 10.07 9.38 9.22 10.00 | 10.43 | 10.82 11.27 | 11.49
Distilled spirits (total):
Production. .. _._._.___._. mil. tax gal_.| 15.35 | 12.90 6.43 8.34 | 10.17 | 14.84 14. 40 12.27 | 14.24 12.96 | 14.26 | 14.34 15.13
Consumption, apparent, for beverage purposes
mil. wine gal__| 20.12 [ 21.14 18.67 20. 42 19. 40 23.83 26.71 29.83 17.77 17.00 21.95 18.99 22.31
Taxable withdrawals_________._.___ mil. tax gal_, 10. 04 10. 27 8.29 9.82 10. 70 14. 62 12.70 8. 61 8. 69 8.37 10.18 10.12 11.12
Stoeks, end of month..___________________ .1 861.48 | 882.72 | 886.81 | 882.85 | 879.54 | 875.83 | 874.62 | 876.00 { 879. 27 | 881.44 | 882.88 | 884.21 | 885.58
Wll?i“l)«rorts _________________________ mil. proof gal.. 3.25 3.60 2.90 3.28 4.06 5.29 5.45 4,20 2.62 2.86 3.47 3.27 3.62
sky:
Production____.._____________.____ mil. tax gal..{ 12.13 9.41 3.42 5.32 6.16 8.71 10.13 9.68 1 11.74 10.47 [ 11.04| 10.99 | 10.69
Taxable withdrawals________________.____ SR 7.08 7.18 5.02 6. 58 7.82 1 11.06 9.63 6.33 5.08 6.10 7.05 6. 69 7.10
Stocks, end of month___ - .| 837.84 | 859.13 | 864.49 | 861.04 | 856.98 | 851.27 | 849.18 | 850.47 | 854.33 | 856.70 | 858.20 | 860.36 | 861.64
Import —— m!l proof gal._ 2.87 3.18 2.57 2.88 3.58 4.75 4.81 3.69 2.29 2.53 3.04 2.86 3.21
Rectified spirits and wines, production, total
mil. proof gal_. 7.05 7.20 5.62 6.78 7.511 10.69 9.31 6.32 6.49 5. 58 7.01 7.10 7.72 7 DO
Whisky. do..-- 5.32 5.33 4.12 4.83 5.60 8.29 7.12 4.59 4.51 4.16 5.13 5.20 5. 60 5.23 | memmes
Wines and dlstilling materials:
Effervescent wines:
Produetion- . .ooooaecaaooo mil. wine gal-- .34 .37 .16 .37 .32 .36 .30 .34 .33 .48 .47 .41 .39
Taxable withdrawals. ... .. _.... do...- . .32 .19 .25 .35 . 50 . 56 .49 .26 .19 .24 .28 .32
Stocks, end of month 2.79 3.06 3.15 3,08 2.91 2. 62 2.43 248 2.75 2.96 3.07 3.12
IMPOTtS - e e ccemmm e m .09 .06 .08 .09 .15 .16 W14 .04 .05 .05 .07 .09
Still wines:
Production_ X 15.78 1.07 6.15 59.71 86.80 | 14.79 5. 66 3.85 3.41 2.94 2.45 2.36 1.84 | e,
Taxable withdrawals 3 12.52 9.16 12,28 12.14 15.02 15.26 12.95 12.78 12.19 14, 87 13.04 13.37
Stocks, end of month 3 178.89 [ 131.76 [ 123.99 | 173.62 | 241.60 | 239.38 | 224.60 | 214.60 | 201.99 | 191.37 | 174.43 | 160. 15
Imports. PR (s TP .93 1.08 .78 .92 1.01 1.24 1.60 1.29 .52 . 86 1.05 1.20 1.11
Distilling materials produced at winerfes.._do....l 27.61 [ 31.27 1.47 | 19.66 i 139.50 | 144.34 | 39.81 9.46 5.21 2.05 1.95 8.44 1715856 1 11.57




September 1963 SURVEY OF CURRENT BUSINESS S-927
161 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. QOct Nov. Dee Jan Feb. | Mar Apr. May | June | July Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)t oo oooemeaaeae mil,1b..| 123.7 [r127.9 |e-121.6 [r103.6 | *91.3 |r107.5 |r105.2 |r117.5 | 130.5 | 120.7 | 133.7| 138.2 | 153.6 | 141.0 | 114.8
Stocks, cold storage, end of month..__.._..do____| 18L.5| 363.4] 469.0 | 456.4 | 423.5| 384.2 | 344.8 | 318.7] 310.9 328.3 | 345.5| 356.7 | 377.0] 401.4 | r392.5
Cll]’rlce, wholesale, 92-score (N.Y.)o_..__. $perib..| .612 . 594 . 588 . 590 . 596 . 587 . 590 . 589 . 586 . 586 . 586 . 587 . 586 . 586 587
eese:
Production (factory), total}. _|e136.2 |7 132.1 Jer145.2 | 7 132.0 [ 118.5 | r119.9 | r110.8 | r118.3 | 1154 | 110.1{ 120.4 | 1451 | 170.8] 175.2| 1505 |-
American, whole milkt. JJor95.7 | 914 er106.9 | r92.7| r80.8| r77.7] 695 | r72.7| 754 720 852 103.1| 1269 | 130.7 | 1117
Stocks, cold storage, end ot‘month total 429.8 | 463.41 526.6 | 520.5 | 493.1] 454.9 438.8| 422.1] 395.9 | 360.0| 343.4 [ 354.8| 3843 | 416.0 [ r430.9( 437.1
Amerlcan whole milk 370.5 | 420.4} 483.81 481.8| 457.1] 421.4 | 398.6| 3842 350.2| 325.4| 309.3] 317.2| 343.5| 373.9 | r394.8 | 392.6
T 6.3 6.5 4.5 5.1 5.8 5.6 9.0 9.6 3.8 6.4 9.2 9.0 7.8 6.6 5.7 |occaaae
Price, wholesale, American, single e dalsies (Chi-
CALO) - oo e e oo mme $perlb__ .409 . 400 .392 .392 .302 406 . 408 409 418 .422 424 .425 423 .423 427 | ..
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened) ... ..ceeen mil, 1b_ 6.8 r6.1})erd47| r65| r58| r79| r6.9 5.8 5.0 451 r6.2 6.9 8.2 7.7 88 | .
Evaporated (unsweetened)_.________..__. do.._| 176.5|7160.7 jar191.7 { v 170.5 |- 138.7 |~ 142.8 [ 182.1 |7 143.7 | 135.8 | 123.8 | 146.2 | 100.0 ] 204.0 | 199.6 | 182.0 | ____ .-
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened) ________________ mil.Th__ 6.0 5.0 4.3 4.8 5.6 5.7 6.5 4.5 4.9 5.1 5.3 5.5 6.8 7.8 9.0 |
Evaporated (unsweetened)..._-o...... do..._| 243.6| 178.4 258.9( 271.3 | 262.7 | 220.1| 174.2 | 141.4| 120.2| 93.0| 50.7| 93.4] 1411 1942 | 223.5| . _1TC
‘Exnorts:
Condensed (sweetened) 3.9 4.0 4.0 4.1 2.5 5.6 5.9 3.6 3.4 3.2 4.0 3.0 4.1 7.0 59 |
Evaporated (unsweetened)... 7.6 5.5 5.4 6.1 2.6 9.6 7.4 2.6 2.2 2.6 4.6 8.5 5.5 10.7 P I
Price, manufacturers’ average selling:
Evaporated (unsweetened> _........ $ per case_.| 6.30 6.11 6.02 6,03 6.05 6.05 6.05 6.05 6.03 6.03 6.02 6.03 6.03 6.02 6.02 |ocoeeoan
Fluid milk:
Production on farmsY._._ ... mil, 1b_.| 10,454 | 10.494 | 10,912 | 10,191 | 0,636 | 9,740 | 9,345 | 9,813 | 10,043 [ 9,470 | 10,907 | 11,149 [ 12,295 | 11,842 | 10,856 | 10,154
Utilization in mfd. dairy produetsgd'......- do. 4,267 | 4,320 | 4,374 3,822 | 3,366 | 3.734 | 3.582| 3,928 | 4,183 | 3,900 | 4,391 [ 4,726 | 5.352 | 5,099 | 4,276 |._..._..
Price, wholesale, U.S. average...... § per 100 1h_ | 422 4.11 3.87 4.04 4,22 4.35 4.40 4.30 4.24 4.17 4.05 3.87 3.77 3.71| r3.90) 7 4.04
D%v rr(wlilk:
on:
?)rgqvtvlho]gmﬂk mil. Ib_. 68| 7661746 r53| r56| 62| 71| r6.6
Nonfat dry milk (haman food).__....___do___.[¢"168.3 | 7185.5 |27189.9 | r 158.1 | ~131.2 | 7 141.5 | 7 143.3 [ r 172.0
Stocks, manufacturers’, end of month:
Dry whole milk___._ ..o ooooccameuan do_._. 6.4 6.3 7.6 5.5 4.2 4.9 4.6 5.1
Nonfat dry milk (human food). ...~ do.._.| 186.6| 1234 1422 11871 107.2| 85.4| 85| 99.0
Exvorts:
Dry wholemilk ... do._. 1.5 1.1 .6 1.9 1.3 1.8 .2 .9
Nonfat dry milk (human food). ... 1:.do ] 2L0 255] 200} 209 226 20.8| 253| 2.7
Price, manufacturers’ average selling, nonfat dry
milk (human food) ... .c.oooooo $perlb..| 154 . 148 142 . 142 .143 143 . 144 . 144
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)_._mil. bu..| 9.5} 9.9 8.2/ 90.3| g87.9| 740]| 81| 97.8
Barley:
Production (crop estimate) . .oocoeeoeoeeens do....| 1395.7 | 1420.5{ ... -
Stocks (domestic), end of quarter, total. ._._do..__ 449.1 343.0
4 2778 |ecmmaem e 212.3
1707 foemmcmcaemceeee 130.7
Exports, }ilncludling l\fﬁnlt& or 6.6 9.9 6.6 7.2
5 lesale nneapolis
B aliine. (Minneapolls): sperbu.| 131] 12| rwf nie]| 113 12| 12| rLi7] 1 . : ) ) L] 1 L1t
No. 3 Btralght . oo do__..| 1.23 1.20 1.14 1.09 1.07 1.13 1.14 112 112 1.12 1.14 1.14 1.16 1.14 1.05 1.02
C%rgduction (erop estimate, grain only)__mil, bu_.]| 13,626 {13,644 |________ S USRS RGN ORI RORSRRRRION NSRRI (SPurine) EURUN R {23,030
Grindings, wet process do.__. 14.2 15.7 13.9 15.3 14.1 12.9 13.9 13.0 15.5 15.1 15.6 15.5 16.7 |-

Stocks (domestic), end of quarter, total

mil, bu_.
On farms do___.
Off farms__ - .o do___.
‘Exports, including meal and flour_.__.___._ do____
Prices, wholesale:
No. 3 yellow (Chicago) . _ccuoeeo .o $ per bu._
'Weighted avg., 5 markets, all grades. ._-.do._-_
Oats:
Production (crop estimate)..-cc-ooa.oo mil. bu__
Btocks (domestic), end of quarter, total_.___ do....
On farms ~do____
Off farms. _ do-.--
Exports, including oatmeal .. __._._.___ do_._-
Price, wholesale, No. 3, white (Chicago)
$perbu..
Rice:
Production (crop estimate) . _-..-.__ mil. bags@...
California mills:
Receipts, domestie, rough. ... mil. ib..
thpment% from miils, milled rice_.____._do..
Stocks, rough and cleaned (cleaned basis) end
Of MONEN- e oo omomeemen Lib__
Southern States mills (Ark., La., Tenn,, Tex ):
Receipts, rough, from producers,......m 1b_.
Shipments from mills, milled rice. o ._.do.
Stocks, domestic, rough and cleaned (cleaned
bqsis) end of IODEH - eomoooeooeoeoe millb._
55, ¢575) 2 2 S e-n-do_. -
Price, wholesale, Nato, No.2 (N.O.)_____$ perIb__
Rye

ye:

Production (crop estimate)
Stocks (domestic), end of quarter, tota do.
Price, wholesale, No. 2 (Minneapolis)._.$ per ba-.

r Revised. » Preliminary.
1 Crop estimate for the year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

33,246 {22,930
31,783 {31,809
31,463 131,122

24.5 35.5

L1l 111
1.06 1.08

11,011 (11,032

3657 36832
3576 3 558
381 374
17 2.5
5,67 .69
1542 164.5
110 126
71 79
104 97
317 364
209 255
826 866
148 193
5.086 094
127.5
3210
51,20

2 Sept. 1 estimate of the 1963 crop.

207

208
145
. 096

8 Quarterly average,

4 01d erop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn). 5 Average based on months for which gquotations are
available. ¢ No quotatmn a See note marked ““1.”

177
39

1
1,272
345
1,383
185

. 090

157
76

140

494
342

1,374
211
. 090

118

152
213

1,196
. 098

128 83 |neceaae
114 53 |ecucmunn
101 103 |.oco.uae
60 62 115
198 234 218
583 388
232 101
. 095 . 095
47,0 [cacoeee
1.22 .121

tRevisions for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for butter, condensed and evaporated milk, and dry whole milk will be shown later,

§Beginning Jan. 1960, ineludes data for Alaska and Hawaii.

' Revisions for Jan. 1952-Sept. 1960 are available upon request,

§Excludes a small amount of pearl barley.

? Bagsof1001b
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SURVEY OF CURRENT BUSINESS

September 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov Dec Jan. Feb. Mar, | Apr. | May June July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:

Produection (crop estimate), total.____.._ mil, bu_.|11,235 21,152 | 21,134
Springwheat_ . ___.______..__. 1160 2255 29238
Winter wheat.________...._. 11,075 2896 | 2806

Distribution (quarterly total) 3382 | 3316 1 lloioioif B8 (o _|oooio_l] 254 |eceemmifecmaccoo| 815 |ooiii|emeeeall) M7 el

Stocks (domestic), end of quarter, total....do.... |3 1,854
On farms . —.-do....| %305
Off farMS. . - oo eaeenccmcmrcccmamcacaomnn do..._|%1,549

Exports, total, including flour. .. _.coooo.- do.... 58.2
Wheatonly.. do....; 52.4

Prices, wélol;s‘mleth {ng (Mingeapolis)

ark northern sprin: nneap
pring $ per bu.. 2.28 2.48 2.52 2.42 2.44 2.49 2. 53 2.49 2.50 2.52 2. 47 2.46 2.41 2. 50 2.31 2.26
No.2,hd.and dk. hd, winter (Kans. City) do_... 2.04 2.19 2.22 2.25 2.23 2.19 2.31 2.28 2.27 2. 30 2.33 2.37 2.28 2.03 2.01 2.03
No. 2, red winter (St. Louls)_..___....__. oo 9T 8207 213 | 207 () ® ® 0) ® ©® 217 215 18| 18|
Weizhted avg,, 6 markets, all grades. ... do._.. 2.25 2.41 2.32 2.39 2.45 2.48 2.50 2.48 2.47 2.47 2.45 2.44 2.38 2.18 2,12 2,19
Wheat flour:
Production:
thous. sacks (1001b.)._| 21,603 | 21,839 {20,334 | 23,207 | 21,254 | 23,807 22,744 | 20,584 | 22,116 | 20,700 | 22,296 | 21,570 | 22, 542 | 20, 421
_________________ 93. 92.4 88.2 91. 101. 6 94, 98, 4 93.0 90. 95. 97.6 90. 94.0 93.6
thous, sh tons_. 405 406 378 433 396 443 42 380 411 382 410 308 414 377
3 _.thous, bu__| 49,333 | 49,613 | 46,130 | 52,865 | 48,371 | 54,140 | 51,743 | 46,626 | 50,248 | 47,017 | 50,550 | 49,005 | 51,105 | 46, 520
Stocks held by mills, end of quarte
cks held by mills, s ecks (100 Th)__| $4,708 |a4msa [ | 4378 | 4,789 | 56 4,376
FLXPOTES - o e e e e e oo e me e do....| 2,512 | 2,686 | 2,428 | 2,334 | 2,017 | 2,023 | 1,570 | 2150 844 | 2,053 ,196 | 2,713 | 3,780 | 4,336
Prices, Who]esg ‘1 patent (Mi polt )
anaar: aten nnea s
Spring, st; P $per1001b..| 5.520 | 5909 | 6.113 | 6.175 | 6.113 | 6.063 | 6.000 | 5863 | 5.763 | 5.825 | 5.788 | 5913 | 5.775 | *5.650 | 5.301 |-eeionn.
Winter, hard, 95% patent (Kans. Oity)...do_-__ 5.166 | 5.621 5.817 | 5933 5850 5,750 5.767 | 5.650 5.483 [ 5.550 | 5.517 5.767 { 5.533 | r5.233 | 74.964 |-ceenans
LIVESTOCK
O Sinehter foderally tnspected)
at er (ledera nspected):
C'xgves__(_ ....... Y_._.I.) ......... thous, animals_. 417 415 367 434 424 517 456 381 431 361 410 373 330 282 341 oo
CRUEIC. oo emmemmmmmmmm e gme e do.__.| 1,664 | 1,6951 1,765 | 1,870 | 1,654 | 1,808 | 1,686 | 1,562 | 1,795 | 1,558 | 1,604 | 1,727 | 1,875 ) 1,752 | 1,838 |--

Receipts (salable) at 25 publie marketst_.__ 1,221 | 1,179 | 1,187 | 1,288 | 1,152 | 1,605 | 1,254 | 1,115 {71,150 95! 996 | 1,196 | 1,061 997 | 1,185

Shipments, feeder, to 8 corn-belt States..._. do.... 528 595 259 592 893 | 1,574 | 1,164 552 338 234 350 487 390 294 342 |ocoooo.

Prices, wholesale:

Beef steers (Chicago) .- oo oeveoen- $per100Ib__| 24461 27201 26,12 27.88 | 20.63 | 20.20 | 20.89 | 28.59 | 26.90 | 24.69 | 23.30 | 23.51 | 22.43 | 22.54 | 24.56 | 24.47

Steers, stocker and feeder (Kansas City)..do_._.| 23.30 | 24531 23.75| 2391} 25.21 | 25.38 | 25.79 | 25.18 1 24.53 | 23.89 | 23.45| 24.12 | 23.50 | 22.74 | 23.19 | 23.67

Calves, vealers (Natl. Stockyards, IIl).__do....[ 30.17 | 2.5 27.00 | 27.50 | 27.50 | 26.50 | 27.00 | 30.00 | 33.00 | 32.00| 34.50 | 30.00 | 31.00 { r28.00 | 27.01 |-ccecn-
Hog

Slauo‘nter (federally Inspected).__thous. animals__| 5469 ) 5,648 1 4,699 | 5214 | 4,737 | 6,643 ] 6,376 | 5954 | 6,333 | 5665| 6,550 | 6,343 | 5910 | 4,880 | 4,995 |--c--v-n

Receipts (salable) at 256 public marketst_...do_... 1,586 | 1,621 1,424 | 1,507 1,279 1,911 1,819 | 1,686 {71,820 1,555 1,686 | 1,797 1,610 | 1,411 1, 465 1,393
Wholesale average, all grades (Chicago)

! & gra $per100lb__| 16.71 | 16.44 | 17.24 | 17.68 | 1846 16.60 | 16.3¢4 | 1580 ] 1535 | 14.85 | 13.78 | 13.52 | 14.73] 16.36 | 17.20 | 16.60
Hog-corn price ratio (bu. of corn equal in value
to 100 1b, live hog)... 16.6 | 164} 163} 17.2| 17.4] 163| 17.3] 157§ 150 140| 12.9| 12.6 13.0 13.8] 14.4 13.9
Sheep and lambs:

Slanghter (federally inspected).__thous, animals_.| 1,253 | 1,224 | 1170 | 1,254 | 1,272 | 1,472 | 1,215 1,098 | 1,317 | 1,053 | 1,137 | 1,116 | 1,062 972 | 1,201 ...

Recelpts (salable) at 25 public marketst..__do___. 550 497 470 528 589 7 454 397 | 7485 381 390 06 354 350 470 537

Shipments, feeder, to 8 corn-belt States__._.. do_... 253 224 151 293 425 523 215 140 192 84 98 137 211 115 122 fooeioann

Prices, wholesale:

Lambs, average (Chicago)._.___... r1001h._| 17.07 ] 19.45| 21.75 | 20.50 19.50 | 19.00 1875 | 19.25 19.25 18.50 [ 18.75 | 18.25 21.25 | 20.00 16. 50 16. 50
Lambs, feeder, good and cholce (Omaha) do____| 14.99 | 315.57 |+ 16.00 |°16.40 |216.56 | 15.70 15.82 ©) 617,97 |2 17.44 | 017.46 | 217.50 ) 19.74 17. 80 16. 84
MEATS AND LARD
Tomdmeaits ( ight, leaflard in), inspected

Product on carcass welg eaflard in spec
SIAUENEOT <o oo e 1b_| 2,116 |72,151 | 2,025 | 2,135 1,805 |r2,434 | 2,265 | 2,146 2,383 | 2,062 | 2,323 | 2,323| 2,351 | 2,078 | 2,156 |-._.._..

Stocks (excluding lard), cold storage, end of
month, oo, - 460 481 444 400 359 389 463 506 502 557 637 686 661 624 | 3580 514

Exports (Including lard)_ .do___, 77 78 81 71 76 64 91 51 40 87 93 103 118 68 92 fooo_o...

Imports (excluding lard) .. ... ..o do.... 80 109 99 145 130 117 119 122 81 145 131 96 121 104 144 |- ..

Beef and veal:

Production, inspected slaughter___________. do..._{1,051.0 |1,046.6 {1 081.4 |1,120.8 | 988.3 11,145.1 {1,019.3 [ 975.0 {1,134.8 [ 989.5 {1,084.0 |1,106.0 |1,194.5 [1,112.8 {1,156.6 |-----___

Stocks, cold storage, end of month. . do___.| 175.5| 163.6 1 '128.1 143.2| 150.9 | 157.8 | 180.3 | 201.9] 176.9 | 188.8 | 201.6 | 197.4 | 194.0 | 197.3 | +199.9 | 200.7

EXPOIS oo e e e e e _do.__. 2.5 2.3 1.9 2.4 2.3 2.0 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7 1.9 {oeees

§5301 1100 ¢ 2 T do__..| 56.4 79.0 73.2 | 113.3 ] 103.6 88.7 89.2 86.1 56.9 98.9 03.1 62.6 88.2 78.6 | 110.1 jo .-

Price, wholesale, beef, fresh, steer carcasses, cholce
(600-700 1bs.) (New York)....._....... perlb..| .427 . 464 . 443 . 478 . 502 . 482 - 489 . 487 . 463 .437 .408 . 408 . 409 .402 . 420 422

Lambh and mutton:

Production, inspected slaughter..__..____ mil. 1b_. 59.6 57.9 53.2 56.8 58,2 67.3 57.3 52.9 65.6 53.1 57.0 55.1 51.2 44.6 55,0 {acmmunaas

Stocks, cold storage, end of month__.___.__ do 19.9 14.3 11.8 11.8 10.2 9.6 11.0 15.3 13.4 21.0 22.8 23.7 21. 4 19.8 | r19.9 19.8
Pork (including lard), production, 1nspected slaugh-

[, 1.1b__|1,005.0 |1,046.5 | 890.1 | 957.8 | 849.0 (1,221.4 (1,188.7 |1,118.0 |1,182.3 [1,019.6 |1,182.5 |1,161.9 {1,104.9 | 920.4 | 944.2 |-cc___..
Pork (excluding lard):

Production, inspected slaughter___..__._.__ do.__.| 763.1|+806.0 | 680.5 | 740.5| 665.0 !r9458 | 913.9| 850.2} 918.0f 798.8 924.7 | 901.1 | 852.6

Stocks, cold storage, end of month o1 203.4| 235.9| 233.6| 181.8 | 138.5| 161.3 | 211.8 | 2290.5| 249.0 | 275.4 | 332.6 | 374.5 | 356.3

Fxportg__ - 5.7 5.3 6.3 5.4 3.6 5.1 6.8 6.7 7.8 10.8 14.1 10.5 13.0

TMPOTtS - oo eccccee e 14.5 17.0 16.4 16.4 14.4 18.7 16.0 17.6 13.5 20.4 21.2 18.7 19.7

Prices, wholes
Hams, smoked, composite..___...___. rib_.| .471 [ 8491 .470 . 493 . 493 . 492 . 518 . 531 . 480 . 468 . 443 . 431 440 . :

L ¥“resh loins, 8-12 1b, average (New York) do_,__ 479 | 4751 503 | .520 | .552 | .493 | .462 ) 447 .456| .426| .306 | .380 | .407| .470| .495| 408
arc

Production, inspected slaughter_.____.___mil, Ib__| 176.5 | 175.3 | 153.3 | 158.2 | 134.1| 201.2 | 200.7 | 188.3 [ 192.1| 1611 | 186.7| 189.2| 184.0| 135.3

Stocks, dry and cold storage, end of mo..__do..__| 120.4 | 98.9| 967 77.3| 731 72.7 1 93.3| 1284} 148.2 | 146.2 | 166.7 162.3 | 147.3 | 136.3

Exports ..o do.__.| 347 35.2 38.2 34.5 33.6 20.9 49.4 15.9 19.1 37.6 40.5 60.2 70.1 2.2

Price, wholessle, refined (Chicago).._.__ $perlb | 133 .125 .120 L1258 . 133 .136 131 L1218 L1186 .120 115 114 L1131 r 115

r Revised. » Preliminary.
1 Crop estimate for the year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Sept. 1 estimate of the 1963 crop.
401d crop only; new grain not reported until beginning of new crop year (July for wheat),
8 Average based on months for which quotations are available.

" Beginning Jan. 1963, data are for 27 public markets.

3 Quarterly average,

8 No quotation.

tRevised series.

# Beginning Feb. 1962 prices not strictly comparable with those for earlicr periods;
monthly average based on 11 months (Feb.~Dec.).

¢ Choice only.



September 1963 SURVEY OF CURRENT BUSINESS S-29
. . 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Month]
edition of BUSINESS STATISTICS averagey July Aug. Sept. Oct. Nov. Dee. Jan. Feb. Mar. Apr. May June July | Aug.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)}._.__ mil. th__ 593 578 572 663 652 833 734 562 538 416 454 502 572 558 642 |ocomaao
Stocks, cold storage (frozen), end of month, total
mil. Ib__ 322 306 210 251 331 448 386 335 328 291 251 210 185 178 193 254
Turkeys._ et do-._. 192 199 123 160 233 340 265 203 198 176 153 117 96 89 101 153
Price, in Georgia producing area, live broilers
$ per 1b.. .132 . 144 .143 .149 .154 . 142 .132 .141 .138 . 153 147 .145 . 140 .135 .140 .135
Eggs:
Production on farms _mil, cases®..| 14.3 4.5 14.4 13.9 13.4 4.0 13.9 14.5)] s 14.4 13.4 15.8 15.7 15.9 148 r14.6 14.2
Stocks, cold storage, end of month:
Shell thous. cases®__ 162 186 343 250 227 236 162 117 64 29 51 56 200 274 r233 204
Frozen mil. 1b__ 81 82 122 120 113 98 77 61 47 38 38 58 83 103 7108 105
Price, wholesale, extras, large (deli vered; Chicago)
$ per doz._. . 355 .334 .280 L343 . 416 .377 . 394 . 367 .354 .370 . 346 .299 . 280 . 289 ;71 B [
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells) _____.._..._ thous. 1g. tons..| 28.7 23.8 39.0 22.9 8.0 10.0 11.6 14.7 16.6 46.8 20.3 39.5 21.5 23.4 14,4 foao
Price, wholesale, Acera (New York)._... $perib__| .227 . 208 . 205 .203 . 200 .201 . 209 .210 .230 .246 .239 .255 . 276 . 256 245 .245
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of QUuarter oo e thous, bagsd__| 13,084 [ 13,355 |-ccccooo|oeeeo s 3,376 | oo oo 3,964 |oceoooe e 3,518 | RIS, 20 S P,
Roastings (green weight), quarterly total.__do._.__}15,574 | 15,669 |--c---o.|-ccoa . 5,202 1o el 6,080 [ocieeoan]ocmmanan 6,078 Voo |eee__ 5,408 |ocooonoofoeieanann
Imports, total _.-do_._.| 1,861 2 041 1,67 1,890 | 2,074 { 2,075 { 2,281 2,530 | 1,241 2,238 | 2,157 2,246 | 1,799 | 1,3321 2,016 1 ___.._.
From Brazil________ . do.... 714 758 580 693 725 569 940 1,135 434 851 858 655 547 520 850 |-eneaenn
Price, wholesale, Santos, No. 4 (New York)
$perlb._ .363 .344 . 348 .348 .340 . 340 .338 .340 . 340 .338 .335 . 335 .333 .342 .338 .335
Confectionery, manufacturers’ sales._....... mil. $. 103 105 70 95 140 143 135 107 114 110 106 94 89 r82 b 3 S
Fish:
s Stocks, cold storage, end of month....___ mil. th__ 184 180 185 206 218 219 228 231 202 176 154 159 171 186 T219 224
ugar:
Cuban stocks, raw, end of month
thous. Spanish tons..| 3,075 |- 1,435 |7 1,461 934 609 449 324 200 175 975 1,405 | 1,690 1,325 890 650 550
United States:
Deliveries and supply (raw basis):
Production and receipts:
Production. ____________.__ thous. sh, tons.. 265 273 46 71 122 629 928 830 351 149 91 56 113
Entries from off-shore, total@ ___.....do..__ 528 550 863 967 679 528 144 103 | 1,558 820 409 535 771
Hawaii and Puerto Rico- ... do.... 169 166 277 256 129 100 79 39 83 133 175 211 280
Deliveries, total .__.. . _____..____. d0ana. 808 821 892 | 1,078 860 833 778 832 745 602 922 886 1 1,030
For domestic consumption. . _do.... 801 813 883 | 1,067 850 827 773 826 737 598 918 887 | 1,027
For export and livestock feed____..do__. 7 8 9 12 10 5 5 7 8 4 4 —1 3
Stocks, raw and refined, end of month_do...{ 1,716 1,599 1,315 898 836 | 1,185 | 1,893 | 2,261 | 2,100 | 2,127 1,826 | 1,622 | 1,401
%Cxporiés, rawand refined ____________. sh. tons.. 510 259 194 336 555 201 268 293 291 137 241 465 316
mports:
Raw sugar, totalQ __________. thous. sh, tons.. 338 359 469 308 400 429 481 338 157 365 379 369 375
From Republic of the Philippines..__do_... 106 102 204 137 71 38 58 99 2 86 92 121 102
Refined sugar, total.. ..o oo .. do.... 14 25 14 9 15 17 20 87 5 15 6 5 14
Prices (New York):
}}%a;iv‘ xgholesale ..................... $perlb_.| .083 . 065 . 064 . 066 . 063 . 066 . 064 . 065 067 . 068 . 069 .083 .109 . 092 077 . 065
efined:
Retall§ ool $ per51b.. .570 . 569 . 565 . 566 . 569 .570 .573 574 . B75 . 586 L5691 . 597 . 639 25 1 PR
‘Wholesale (excl. exelse tax)._. _$perlb..| .087 . 089 . 089 . 089 . 090 . 090 . 080 . 090 .093 . 093 . 095 L1600 127 139 | P20 |l
Tea, Imports. . o coooo . thous. 1b...| 9,111 | 10,808 | 11,303 | 10,245 | 10,825 | 10,725 | 10,128 | 12,536 | 7,275 | 12,202 | 14,808 | 12,276 | 12,285 | 7,155 | 9,493 | ___.__.
Baking or frying fats {Incl. shortening):
Produection. . ool mil.1b..| 204.7 [r224.0 | 189.0§ 242.9 | 221.2( 253.4 | 241.6 | 197.9] 2112 | 270/ 198.7 | 185.2| 216.6 | 210.7 | 186.7 | ______.
Stocks (producers’ and warehouse), end of month
mil.1b..] 116.9 [r173.5 ] 201.1 199.5 | 198.4 | 187.2 | 182.1 |7164.9 180.7 | 171.4 | 167.2| 147.7 | 130.0 | 182.0 | 1125 |___...__
Salad or cooking oils:
Produetlon ... do. 177.0 [r211,1 1 230.9 | 206.1 101.9 | 191.2 ] 189.0 | 194.7 176.6 | 205.0 [ 225.2 | 182.0{ 188.7 | 1957 | 197.2 | ___. __
Stocks (producers’ and warehouse), end of month
M . i.1b..} 154.2 | 245.0 264.1 253. 8 244.0 240.2 | 248.6 | 273.3 325.0 281.5 220.5 1 273.3 | 262.1 307.1 292.5 |.._.._.
argarine:
Produetlon ... do. 143.6 | 143.8 | 125.9 | 140.1| 137.0 | 165.1| 155.9 | 157.0 | 173.9 | 148.0 | 141.0| 182.4 | 140.3 ] 1259 | 125.2 | ______.
Stocks (producers’ and warehouse), end of month
mil.1b_. 38.3 39.0 39.3 38.0 38.5 37.8 40.3 39.3 49.0 52.4 59.4 52.2 46.4 46.2 40.8 |_._.....
Price, wholesale (colored; mfr. to wholesa]er or
large retailer; delivered)._._._._______ $ per Ib.. . 268 . 256 . 246 . 246 .245 .245 . 245 .238 .238 .238 . 238 .238 238 L2381 2,238 ...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible;
Production (quantities rendered)...... mil.lb..| 36.2| 358 334 389 322 357 345 324 385| 425| 41.1] 303 461 41.3 | 387 |-oo.....
Consumption in end produets. ......._.__ do___..| 314 30.7 29.5 37.5 30.1 31.9 30.0 23.1 26.0 28,3 29.7 30.6 37.6 36.5 359 |___.__.
Stocks (factory and warehouse), end of month
mil. 1b__ 26.8 25.7 30.3 24.3 20.8 21.7 4.1 33.0 37.7 43.3 46.9 50.0 53.5 49.1 47.4 ...
Tallow and grease (except wool), inedlb]e
Production (quantities rendered).__.____. do....] 296.2 | 287.8 | 274.6 | 295.4 | 259.6 | 297.9 | 2057 | 260.4] 305.9 1 291.0| 307.7 | 308.9 | 338.8| 312.3| 309.2 | _._ __.
Consumption in end products........_... do._..| 144.8 1 150.6 | 120.3 | 166.6 | 152.7 | 158.1 ( 1385 140.1] 16L.8 | 15L.1| 146.4 | 151.0 | 169.3 [ 149.0 | 127.4 | _______
Stocks (factory and warehouse), end of month
mil.1b__| 369.4 |7384.7 | 381.2) 366.0 | 364.6 | 370.6 | 396.8 | 396.7 | 475.0 | 430.0 | 434.3| 427.4| 379.0 | 336.1 349.3 |...____
Fish and marine mammaloils:
Produetion. oo eccecccccaenaae do..._{ 2151 r21.3§6r47.7| r33.4} r3L.2} r39.0 r8.3 7 4 .3 4 6.1 3.4 r28.0 30.6
Consumption in end products_......._.._ do_.__ 9.3 8.2 7.6 7.8 7.5 7.9 8.3 7.8 8.3 7.4 7.0 7.5 7.2 7.6 8.4
Stoeks (factory and warehouse), end of mon th
Liboll 123.7 144.01 166.7 | 149.7 1 161.9 ! 170.4 ' 178.2 ¢ 182.4 166.3 163.5 12156.0 | 1221 158.4 ' 7184.7 1 159.2

r Revised, 7 Preliminary. =« Beginning Jan. 1963, includes data for Alaska and Hawaii.
1 Quarterly average, 2 Beginning March 1963, includes General Services Administra-
tion stocks no longer required for the strategic stockpile; not comparable with earlier data.
{Revisions for Jan.~Aug. 1960 are shown in the Oct. 1961 SURVEY.
b Revisions for Jan.~June 1962 (mil. 1b.): 0.8; .4, .4; 5.6; 33.4; 54.9.
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Q©Cases of 30 dozen.

Jers

*Bags of 132.276 1b,
@Includes data not shown separately, §Price for New York and Northeastern New

ey
AFor data on lard, see p. $-28.
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S-30 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS averagey July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. Apr. May | June July | Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued

Vegetable oils and related products:

Vegetable oils (total crude and refined):

Exports. mil.1b..] 92.6| 141.4| 234.0| 162.1 | 124.2 71.6 | 126.4 | 137.5 77.0 66.6 | 230.1| 217.1 | 166.5 | <102.1 | 111.2 |.__.._..

Imports. . do_...| 47.2 55.1 38.6 57.1 55.5 70.9 72.2 71.9 71.9 63.7 65.5 56.8 62. 4 39.0 57.8 |occcman
Coconut ofl:

Production:

Crude.__.._... do....| 41.6| 135.8 35.6 30.1 37.7 44.3 43.1 ® 38.7 23.4 21.0 24.7 22.4 23.3
Refined. oo e ociicmccccaana do....i 38.6 44.3 36.0 48.5 47.0 45,5 45.6 43.8 42.4 42.3 45.0 46. 2 54.1 49.9
Consumption in end produets_.__....-... do.__.i 54.4 57.5 49.3 64.7 58.0 61.2 54.7 512 54.8 54.0 59.6 61.0 66.5 62.2

Stocks, crude and refined (factory and ware-

house), end of month. ... ceeooo. mil.lb__| 313.6 | 243.4 | 220.6 | 209.4 | 206.1 | 203.2 | 219.6 | 242.8 | 240.5 | 254.9 | 255.3 | 241.5| 233.2| 210.9

Imports_ ... do....{ 13.6 22.1 15.5 26.1 15.5 38.2 31.3 41.4 45.3 37.7 40. 2 30.0 31.1 20.0
Corn oil:

Production:

rude....- 28.0 30.4 30.3 33.3 29.6 32.2 30.3 26.3 31.0 27.3 33.1 31.8 32.8 33.5
Refined . _cococmecomocnon 26.8 29.3 28.4 34.8 28.9 32.4 32.1 31.8 30.0 30.9 30.0 28.1 30.5 20.0
Consumption in end produ do. 26,4 | r26.8 ) e27.3| r32.3| r28.8| r29.8 | r26.8| r28.9 24.1 27.4 26.9 26.6 26.5 24.8
Stocks, crude and refined (factory and ware-
house), end of month_ - - oo wvomoeeee mil, 1b..| 34.6| 749.21 or52.4 | 749.7 | r49.9| r49.3 | r5L0 | r44.9 49.3 46.1 48.6 54.9 56.2 59.8 63.1 |-
Cottonseed cake and meal:

Produetlon. ..o oo ooooooo. thous. sh. tons._[ 204.0} 222.5 85.2 1 103.21 237.9| 348.3 ) 3629 300.0) 322.1] 292.1 | 254.7| 1942 | 1352 86.6 713 Jocaaae

Stocks (at oll mills), end of month_______ do....| 168.4| 118.1} 133.9 94.2 99.5 92.9 99.2 98.5 | 105.2 | 122.6 | 148.8 | 197.7 | 216.6 | 210.8 } 187.3 |...cc.-e
Cottonseed ofl:

Production:

PUAC - - e mil.lb_.| 149.5| 16L5 63.7 75.1 | 167.2 | 243.9 | 255.4 | 211.41 228.3 | 206.3 | 182.6 | 139.0 98.4 62.2 L2 |coeecaa
Refined. oo —odo.._.| 1255 132.4 72.8 77.8 113.3 147.6 175.3 162.5 171. 4 162.7 165.1 147.7 125.4 80.0 52,3 |ooooooae
Consumption in end produets.....-...... do__..} 110.7 108.8 98.0 107.6 104.1 115.9 103. 4 101.2 104.3 96.1 98.0 89.2 91.8 95.4 83.3 oo

Stoeks, crude and refined (factory and ware-

house),end of month___.._.__._.....m mil. 1b..| 335.8 | 419.6 | 324.4 | 270.7 | 206.2 | 379.5( 460.8 | 520.9| 598.1| 656.0 | 678.4 | 644.1 | 583.6 [ 526.2 | 475.8 |________

Price, wholesale (drums; N.Y.) ... .._. $ perlb__| .186 . 167 .165 161 .158 . 155 L1581 .151 . 153 .151 . 153 .151 .155 L154 | 2,160 |ooeoooan
Linseed oil:

Production, crude (raw) . _o__._...._.. mil, 1b__| 355 31.8 14.3 27.1 4.8 49.0 39.9 33.8 39.1 30.9 36.6 35.2 38.0 39.8 8.1 |oicoan

Consumption in end products____.._____. do....| 31.8 315 35.1 35.2 31.7 31.4 27.4 25.6 28.6 28.0 30.8 35.0 35. 4 35.5 36.5 |cccaeae

Stocks, crude and refined (factory and \mre-

house), end of month. . ____.____ 1b..| 103.0[ r11LS8 79.3 73.2 83.8 99.7 | 116.6 | 123.4| 130.9 | 132.4 | 133.7 | 134.3 | 129.2 | 130.7 99.3 |ocaceena

Price, wholesale (Minneapolis)....._. _$ per 1b.. . 142 .142 .145 .138 .131 L126 .129 L1127 L127 L127 .127 L127 L127 127 ) 2127 |aiaceeaa
Soybean cake and meal:q

Productlon. - vooeecrccecaeas thous.sh. tons__| 778.4| 867.8| 807.7 | 799.0 | 709.2 | 914.8 | 988.2( 981.9| 987.2 | 893.3 | 960.0 | 823.3 | 945.6 | 899.7 | 8787 |.__._....

Stocks (at ofl mills), of month. ... do.._.| 147.2 86.5 91.2 72.9 85.1 68.3 64.4 88.8 99.3 78.7 1 123.3 96.0 | 102.7 | 134.8 | 113.3 |_._....
Soybean oil:

Production:

370.2 | 407.4 383.9 | 379.7 334.4 428.6 452.3 450. 4 456. 2 413.1 451.5 | 386.4 | 443.7 422.2
209.4 | 338.9| 314.5| 330.9( 3181 | 369.0) 3552 | 3290.61 3488 [ 3150 362.6 | 338.3} 316.7| 333.5
Consumption in end produ 288.7 | 340.6 1 337.0 | 342.8 | 331.7 | 365.1 | 344.2 | 320.2) 328.0| 326.5| 341.6 | 290.6 | 315.8 | 307.8
Stocks, crude and reﬁned (factory and ware-
house), end of month. ___._.__._____. Ib..| 704.5|r803.9 | 2r780.0] 700.5 | r618.3 | r594.1 | r640.1 {r733.5 | r703.6 | 7822.0 | 842.1 | 788.1 | 832.8 | 878.2
Price, wholesale (refined; N.Y.)__.._. $ per .| 157 .133 .122 L125 .123 130 129 .128 1134 . 133 135 .132 L1356 | r.134
TOBACCO
Leaf:
Production (erop estimate) .. ___...____. mil, 1b._§ 32,061 | 82,300 [___ . |oceoo e memme e e e e 42,202
Stocks, dealers’ and manufacturers’, end of quar-
ter, total.__ LIb_ [ 84,580 (84,696 | ... 4,605 |- _____ 5000 | . ____|______.. 75,068 |._eoeoo|ooaoo.. 4,644 | ____|._._.__.
Exports, inel. scrap and stems _________ thous. 1b._| 41,750 | 39,073 | 34,625 | 34,932 | 77,051 | 45,007 | 52,993 | 52,588 6,484 | 30,926 | 36,027 | 33,135 | 28,335 | 40,949 | 32,851 ,___.___._
Imports, incl. scrap and stems____..._.____ do_._.j 13,870 | 13,951 | 12,072 | 14,123 | 12,785 | 14,830 | 18,187 | 10,335 | 15,172 | 13,834 | 13,492 | 13,200 | 14,547 | 13,458 | 14,857 | ____...
Manufactiired:
Production (smoking, chewing, snuff)___.__ do._..] 14,429 ) 14,066 | 12,346 | 15,926 | 13,367 | 16,499 | 14,337 | 11,212 | 14,236 | 13,093 | 13,285 | 14.430 | 14,792 | 13,860 | ____|l.___....
Consumption (withdrawals):
Cigarettes (small): N
TaX-€XOIMPT o e oo e memmmme millions..| 3,206 | 3,422 ] 3,208 | 3,625 | 3,245 3,221 3,661 | 3,514 | 2,417 | 3,338 | 3,428 | 3,483 | 4,107
Taxable___ _.__do_.__| 40,677 | 41,205 | 39, 377 47,303 | 40, 466 | 45,461 | 42,546 | 34, 734 43,467 | 37,969 | 39,555 | 42,271 | 48,248

Cigars Qarge), taxable. ... oo ococooooC do.... 531 530 520 596 515 622 662 494 452 475 554 644

Manufactured tobacco, taxable______thous. 1b_.| 14,123 | 13,770 | 12, 46(“» 15,031 | 13,333 | 15,711 | 13,863 | 11, 953 13,903 | 12,503 | 12,942 | 14,139 | 14,708
Exports, clgarettes___._._._.___.._____millions._| 1,851 | 2,007 | 1,902 2,062 | 2,188 | 1,217 | 2,155 | 2451 581 | 2,148 | 2,043 ! 2,044 | 2,635

LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, t01al @ - oo thous. $..| 7,179 6,909 | 7,518 | 8506 | 6,746 | 6,843 ! 7,504 | 5510 | 3,961 | 7,104 | 7,677 | 5501 | 6,799 | 5249 [ _______} ____...

Calf and kip skins. _thous. skins._. 209 171 116 135 217 171 184 125 39 190 161 175 155 139
. Cattle hides..coo oo ceooon thous. hides.. 637 593 690 773 582 581 672 530 382 625 734 529 701
mports:

Value, total 2 .. thous. $..| 5,357 | 5,530 4,921 | 5172 | 3,979 | 4,308 | 3,492 | 3,361 2,217 | 6,153 | 7,645 6,220 | 7,020 | 4,887 | 6,602 |.___....
Sheep and lamb skins......._..____ thous. pleces..| 2,325} 2,200 | 1,115 ] 2,070 | 1,159 { 2,052 1,103 823 361 | 2,546 | 4,925 2,992 3,132 | 1,608 g
Goatand kid skins_____________________..__ do....| 1,228 | 1,198 982 | 1,375 913 954 992 989 590 | 1,782 1,097 | 1,429 ] 1,515 | 1,127

Prices, wholesale (f.0.b. shipplng point):
Calfskins, packer, heavy, 924/151b_..___$perlb..| ».631| ».623 575 .600 .626 . 575 . 550 . 550 . 500 .475 . 400 .375 375 .350
Hides, steer, heavy, native, over 531b_..... do....| ».150 ) ».152 .153 .158 .168 . 163 . 153 .138 .133 .110 .118 .113 .118 .108

LEATHER

Production:
Calfand whole kip.__.____.__.__... thous, skins.. 533 498 380 537 452 531 532 472 515 458 418 462 492
Cattle hide and sxde kip.._thous, hidesand kips..{ 1,895 | 1,877 | 1,533 | 1,993 | 1,795| 2,081 | 1,909 | 1,724 | 1,860 | 1,722 ! 1,772 | 1,798 | 1,947
Goatand kid..._...... thous. skins..| 1,239 1,184 1,133 967 1,049 1,338 1,248 1,113 1,395 1,111 1,176 1,101 1, 269

E Sheep and la.mb ............................ do.._.| 2,658 | 2,527 | 1,076 | 2,784 | 2,419 | 2,834 | 2,838 | 2,413 2,714 { 2,923 [ 2,675| 2772 | 3,122
xports:

Jove and garment leather_______._ thous. sq. ft._| 5244| 3,502 | 2,249 | 2,828 | 3,698 | 4,196 | 3,879 | 4,615} 3,221 | 57771 5,507 4,174 | 4,436

Upperand lining leather_ ... _ccaoo ... do....| 4,201 | 3,019 | 2,933 | 3,105 | 2,930 | 2,284 | 2,873 | 3,803 1,042 | 3,865 | 3,633 2,773 | 4,026
Prices, wholesale:
Sole, bends, light, f.0.b. tannery._...... $perlb__] ».707 | ».711 .710 .710 L710 .710 .77 L7117 . 697 . 697 . 697 . 693 . 693 L687 | 2687 |oeeean
Upper, chrome calf, B and C grades, f.0.b. tan-
nery. -$persq.ft..1»1.401 121.326 | 1.3331 1.337 1 1.337 | 1.307] 1.2601 1.2201 1,197 1158 ) 1.152 | 1177 1.173! 1173 |»1.169 |._____..
r Revised, ? Preliminary. < Corrected. ? Includes data for items not shown separately.

1 Average based on reported annual total,
3 Crop estimate for the year.
§Data formerly shown in mil. Ib.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Not available,
4 Sept. 1 estimate of the 1963 crop.

5 Quarterly average.
944.3; 824.7.

¢ Revisions for Jan.~-June 1962 (mil. 1b.): Corn oil~-consumption, 22.6; 20.7; 24.2; 24.5;
26.9; 29.1; stocks, 36.7; 42,7; 49.9; 54.5; 56.3; 52.1; soybean oil—stocks, 937 8; 968 6; 965 7; 939. 4



~TAT
September 1963 SURVEY OF CURRENT BUSINESS S-31
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May June Juty Aug.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoex and slippers:t
Produetion, total . __._ .. ____.___ thous. pairs_.| 49,442 | 51,617 | 46,322 | 59,295 | 48,935 | 53,652 | 47,244 | 42,465 | 52,413 | 49,760 | 51,983 | 49,367 | 48,863 | 44,635
Shnes, smdwls, and play shoes, except athletic
thous. pairs_.{ 42,303 | 44,011 { 39,833 | 49,275 | 39,540 | 43,308 | 38,570 | 37,3901 [ 47,538 | 44,864 | 46,026 | 43,251 | 41,915 | 37,997
Slippers for housewear . - 6,081 | 6,326 ¢ 5,550 | 8585 | 7,829 | 8,702 7,375 | 3,906 | 4,004 | 3,995 | 4,980 i 5,084 | 5855 5,401
Athletie_.._______.__ 553 560 352 575 499 590 586 489 456 528 505 612 660 558
Other foOtWear .. ocoecoocmaacmanaaaaas 505 720 587 860 | 1,067 | 1,052 713 679 415 373 463 420 433 679
EXPOrtS o 179 177 131 206 197 215 201 154 73 214 233 161 160 145 e mamaan
Prices, wholesale, f.0.b. factory:
Men’s and boys oxfords, dress, elk or side
upper, Goodyear welt_ _ ___..1957 50=100..} 105.5| 105.6 | 1058 | 1058 ) 105.8] 105.1} 1051 | 1051 105.1 105.1 | 105.1} 105.1 105.1 ] 105.1 | 105.1 |-aeneaua
Women’s oxfords, elk side upper, Goodyear
Welt o e 1957-59=100..) 108.1 107.8 108.3 108.3 108.3 106.5 | 106.5 106. 5 108. 5 106.5 | 106.5 | 106.5 106. 5 106.5 | 106.5 |-cocoea
Women s pumps, low-medium quallty.._do._.. 110.2 ) 111.2 | 111.2 | 111 | 111.4 111,51 111.4 | 111.8 | 110.9 | 110.6 | 111.0 | 109.9 | 110.2 | 110.0 | 111.4 |....._..
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES}
National Lumber Manufacturers Assoclation:
Produection, total . ____...._____._____ mil. bd. ft..| 2,654 | 2,740 | 2,649 3,164 | 2,011 | 3,088 | 2,830 | 2,473| 2,603 | 2,560 | 2,933 | 2,983 | 3,162 | 2,871
Hardwoods. . d 497 536 552 633 620 642 673 614 603 620 666 718 703 709
SOftWOOdS . oo o do..._f 2,157 ( 2,204 2,097 | 2,531} 2,201} 2,446 [ 2,166 | 1,859} 2,000 | 1,940 | 2,267 2,265 2,459 [ 2,162
Shipments, total -do_._.| 2,705 2,758 1 2,682 3,0581 2712 | 2,931 | 2,728 | 2,431 ] 2579} 2,540} 2,880] 3,026 3,287 2,965
Hardwoods 536 530 491 535 533 6. 620 602 594 655 688 681 666 646
Softwoods.__.. 2,170 | 2,227} 2,i01| 2,523 | 2,179 | 2,368 | 2,108 | 1,829 1,985 | 1,885 | 2,192 | 2,345 | 2,621 | 2,319
Stocks (gross), mill, end of month, total...do____| 7,001 | 6,292 5934 6,037 | 6,202| 6,454 6,509 | 6,596 | 6.500 | 6,590 | 6,644 | 6,674 | 6,469 | 6,371 | 6,204 | ..o
Hardwoods._ _ . e do._..[ 1,863 | 1,488 | 1,385 | 1,483 | 1,537 | 1,720 1,723 | 1,779 | 1,788 | 1,753 | 1,731 | 1,768 | 1,805 | 1,868 | 1,907 |- .. _.--
Softwoods 5,138 | 4,804 | 4,540 | 4,554 | 4,665 | 4,734 | 4,786 | 4,817 | 4.802 | 4,837 | 4,913| 4,906 4 664 | 4,503 | 4,297 |-~--.o-
Exports, total sawmill produets..._.______.._ do___. 63 63 64 57 59 58 68 64 58 61 71 63 83 ki
Imports, total sawmill products_ ..o do._.. 355 408 482 490 408 474 357 301 252 410 423 425 463 516 616 |._——eae
SOFTWOODS 1
Douglas fir:
Orders, new.__ mil. bd. ft.. 640 672 628 721 595 697 628 629 675 621 634 717 751 657 609 |- iceaea
Orders, unﬁlled end of month_____________ do.... 471 498 504 481 445 460 441 507 570 617 580 593 562 578 521 |oieaan
Prodaction ..o oo 642 655 581 714 632 696 681 576 657 644 698 706 698 571 542 | oecan
Shipments.__ 640 665 624 744 631 681 647 563 612 573 671 704 781 641 643 | . . ooeo.
Stocks (gross), mili, end of month 1,126 993 927 893 894 886 914 928 943 994 | 1,022 | 1,045 942 872 785 j-oaeaan
Exports, total sawmill products._____._._.__ 23 26 28 26 22 27 27 26 25 24 32 32 35 22
Sawed timber_._________________ 10 10 4] 8 9 9 7 8 9 9 14 11 11 8
Boards, planks, secantlings, etc 12 17 18 18 13 18 20 18 17 15 19 21 24 14
Prices, wholesale:
Dimension, construction, dried, 2" x 4”, R. L.
$ per r M bd. ft_.| 78.43 | 78.65] 81.291 81.50 | 81.39 ) 79.41{ 77.8L | 76.66| 77.82| 78.24] 78.13| 78.67 | 79.86 | v80.84 | r84.40 |- _.c_--u
Flooring, C and better, ¥. G,, 1" x4, R, L.
South . $ per M bd. ft..| 124,21 | 122.52 1 122,18 | 123.31 | 124.73 | 125.98 | 125.98 | 126.44 | 127.42 ' 129.12 | 130.05 { 130.51 | 131.74 | 131,74 |»135.80
Southern pine:
Orders, new. _____.__________ --mil. bd. ft_ 474 503 502 546 503 542 480 366 460 425 508 578 571 521 568
Orders, unfilled, end of mont .-do.__. 224 255 251 246 249 243 231 225 243 250 276 318 309 312 305
Prgdu(‘tion. - _-do.._. 467 503 495 560 498 551 493 416 474 448 485 514 559 503 538 |- oceeaaa
Shipments_. --do____ 472 500 515 551 500 548 492 372 442 418 482 536 580 518 575 |-ccmeae
Stocks (gross), ds, end
ofmonth.__. . _________________ mil, bd. ft_.| 1,360 | 1,366 1,333 | 1,342 1 1,340 1,343 | 1,344 | 1,388 | 1,420 | 1,450 | 1,453 | 1,431 1,410 | 1,395 | 1,358 [___._...
Exports, total sawmill products_ Mbd. ft..| 5827 | 6,325 5 801 5032 | 6,041 3,880 | 5543 | 588 | 1,393 | 7,614 6,075| 5174 | 9,761 5,334
Sawed timber__.___.__________ cew-doo | 1,342 1,571 1,787 811 2,234 300 637 673 305 761 655 907 1,402 534
Boards, planks, scantlings, ete.________._ do....| 4,486 | 4,754 | 4,004} 5,121 4,707 | 83,580 | 4,906 | 5,225 1,088 | 6,853 | 5,420| 4,267 | 8359 | 4,800
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1 x 6, R. L.
1957-50=100._ 92.7 93.1 93.5 92.3 91.9 91.8 91.6 91.1 90.9 90.9 91.2 91.7 92.1| r92.9 93.9 [-mnmmaua
Flooring, B and better, ¥, G., 17 x4, S, L.
. 1957-59=100__ 95.3 94.6 94.3 94.7 94.8 95.1 95.2 94.9 94.6 94.4 94.4 94.5 95.0 95.3 95.5 [-coacuae
Western pine:
Orders, NeW_ . oomeeo_ mil, bd. ft._ 758 769 783 805 742 817 654 698 713 587 742 848 908 872 906 --voavea
Orders, unfilled, end of month_____________do._._ 358 400 445 366 354 358 314 345 403 367 364 424 400 417 435 |-
Production.___. do_... 749 758 759 928 871 871 715 657 604 B78 799 736 883 797
Shipments._..__. do.__. 759 766 775 884 754 813 697 667 655 623 745 788 932 856
Stocks (gross), mill, end of month ____._____ | 1,858 1,679 1, 552 1,596 1,713 1,771 1,789 | 1,779 1,728 1,683 1,737 1,737 1,636 | 1,577
Prxcp, wholesale, Pon(‘erosa, boards, No. 3,1 x
12" R. L. (6’and over) . ______. $ per M bd ft..| 69.63 | 67.43 ] 69.08 | 67.76 { 66.03 | 66.25} 6515 6526§ 64.95] 6511 | 66.06| 67.72 | 68.53 [ 769.06
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, ReW ..o ceeccmaccemamans mil, bd. ft.. 3.1 3.1 3.2 3.4 2.3 3.0 3.0 2.4 3.0 3.0 3.4 2.8 3.4 3.5 2.8
Orders, unfilled, end of month_.__......_do.... 11.3 10.5 11.0 10.1 9.7 9.7 9.6 9.8 10.5 10.6 1.5 11.6 11. 4 11. 4 10.5
Production...... _do._._ 3.1 2.7 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7 2.7 2.8 2.8 2.5 2.7
Shipments__._._ do__.. 3.0 2.9 3.4 3.5 2.6 3.0 2.8 2.0 2.4 2.6 2.4 2.6 3.2 3.4 3.4
OSﬁocks (gross), mill, end of month__._____ do._.. 8.7 7.9 7.0 6.2 6.1 6.0 6.0 6.3 6.8 6.9 7.1 7.4 6.9 6.2 5.5
ak:
Orders, new.____ do.._. 64.2 65.7 67.3 80.9 69. 8 66. 6 60. 2 47.0 67.7 76.0 70.1 68.3 77.0 68. 4 72.
Orders, unfilled, end of month. .. ________ do____ 35.6 42.8 46. 9 46.3 43.6 38.0 32.4 29. 4 33.3 50.8 52.3 51.6 52.1 49.6 48.
Production .....___.___. do____ 65.5 65.0 63.5 77.9 66. 2 77.2 68.8 54.0 67.4 58.1 62.7 69.3 76.7 70.0 72.
Shipments. do.._. 65. 4 65.9 68.2 81.6 69.7 75.0 64. 9 49.1 63.8 58.6 67.1 70.2 77.6 74.5 4.4
Stocks (gross), mill, end of month.._._.._ do_...| 100.8 75.2 68.9 64.6 59.4 59.9 61.5 48.5 52.1 51.6 47.2 45.8 44.8 40. 2 38.0

r Revised. » Preliminary.

{Revisions for 1960-Sept. 1961 appear in Census report (M31A (61)-13).
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1 Revisions will be shown later as follows: Production, shipments, and orders, 1959-Oct,
1961; stocks, 1948-Oct. 1961; exports, total sawmill products 1961.
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SURVEY OF CURRENT BUSINESS

September 1963

1961 962
Unless otherwise stated, statistics through 1960 ! ! 1962 1963
anfi_ descriptive notes are shown in the 1961 Monthly -
edition of BUSINESS STATISTICS average Sept. Oct. Dec. | Jan. Feb. Apr. | May | June | July | Aug.
METALS AND MANUFACTURES
TIRON AND STEEL
Toreign trade:
Iron and steel products (excl. advanced mfs. and
Eferroall(zyf)th J th h 1,018 61
xports, t0talQ & emoeenneas ous, sh. tons..} 1, 5 902 532 536 220 796 688
Steel mill produetS e uoooomaaamoaooo do_._. 166 168 204 142 164 53 174 198 3%2 ;](7;3 ?51,35 """"
Serapd... do. 2| 809 | 426 674 | 380 354 | 145 556 459 | 564 589 | 698 o111l
Imports, total @ oo ceiccneaeas do.__. 329 424 374 406 384 | e e e
Steel mill produetS @ eeeevravoccccuaancs do.... 262 342 285 325 311 234 340 425 516 | 467 | 590 | T
Serap. - -do._. 21 22 15 20 20 18 13 17 30 28 [
Iron and Stee] Scrap
Production and receipts, total ___._ thous. sh, tons..} 53151 5494 4,706 | 5,530 5,251 1 5,516 | 5,587 7,076
Home scrap produced oo —ooeooooooon do._..| 3,206 | 3,387 2,085 | 3,241 3,138 | 3,347 3,292 4,215
Purchased scrap received (net)._.._...____. do_.__[ 2,109 | 2107 1,721 | 2,289 2,113 | 2,169 | 2,205 2,861
Consumnption, total ___________ o do....| 5,361 5,513 5,025 5, 509 5,454 | 5,680 | 5,668 7,207
Stocks, consumers’, end of MO_____oooLoos do__..{ 8651 83844 8,884 | 8,916 8,592 1 8307 | 8 225 * 7,785
Prices, steel scrap, No. 1 heavy melting:

Composite (5 markets) . _.ococu oo’ $ perlg. ton..| 36.64 | »28.12 26.39 | 24.38 25.25 | 25.61 | 27.17 27.00

Pittshurgh distriet. oo oooccooommeaaans do....| 35.00 | »29.00 27.00 | 25.00 26.50 | 28.00 | 29.00 30, 50
Ore
Tron ore (operations in all U,8. districts):

Mine prodaction @ - ceeceomocens thous. lg. tons._| 5,983 | 6,050 7,495 | 5.554 3,107 3,325 | 3,151 4,031

Shipments from MiNeSd - - ceemamrmccccooeo- do_._.| 6.033] 5,859 8,108 | 7,073 1,198 | 1,448 | 1,203 2,123

Importsd. - ...do____| 2,151 | 2,786 3,529 | 3,054 1,461 | 1,874 | 1,451 1,876

U.S. and foreign ores and ore agelomerates:

Receipts at iron and steel plants...__.__.do___.{ 7,759 | 8,121 10, 540 | 10,364 2,780 1 2,379 | 2,612 4,026
Consumption at iron and steel plants_.__do____| 8,143 | 8,041 6,762 s 7,662 1 8,278 | 7,601 9, 691
Exportsa’. .. codo____| 415} 401 654 447 262 81 112 178
Stocks, total, end of mo. & 75,737 85,725 | 87,470 83,104 | 79,014 | 75,835 67,611
At minesd 14, 657 13,047 | 11.52% 13,152 | 15,098 | 17,046 21,335
At furnace yards 55,293 66,271 | 69,367 63,613 | 57,720 | 52,641 41,054
At U.8, dockS. ... 5,787 6,407 6,575 6,429 6, 196 6, 148 5, 290
Manganese (mn, content), general Imports*.do.... 86 79 69 85 41 35 116 86
Pig Iron and Iron Producis

Pig iron:

Production (exel. blast furnace production of fer-
roalloys) ... thous. sh, tons_.| 5,393 | 5,477 4,659 [ 5,009 5,337 | 5,584 | 5,316 6,763 | 7.436 | 6.940 | 5 989

Consumption. - do....| 5,483 | 5,550 4,825 | 5,213 5,356 | 5,677 | 5,413 76,005 | »7.590 {___..___|. SR

Stocks (consumers and supplters’), endofmo. | _ | 0 ool o b o o e ek | e | oo T

thous, sh. tons..| 3,250 [ 3,178 3,266 | 3,150 3,125 3,040 | 2069 r2,747 | »2, 634

T N T T B T A e A R A AR B A N N i
CompoSite. cuwevemeecccceecaan - $ per lg. ton__| 65.95 | 65.46 65.95 | 65.95 62.95| 62.95, 62.95 62.95 | 62.95
Basic (furnace) "do....| 66.00| 65.50 66.00 | 66.00 63.00 | 63.00 | 63.00 63.00 | 63.00
Foundry, No. 2, Northern. oo do..__| 66.50| 66.00 66.50 | 66.50 63.50 } 63.50 | 63.50 63.50 | 63.50

Castings, gray iron:
Orders, unfilled, for sale, end of mo. .
thous. sh. tons_. 653 680 727 695 693 755 775 818 840
Shipments, totald? edoo__. 902 963 022 | 1,045 892 984 924 1,154 | 1,218
FOr Salec .. o omae e e eeemee do.... 515 527 523 581 464 496 483 653 688
Castings, malleable iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons__ 56 73 76 74 82 80 83 79 78

Shipments, total. ............ do.... 60 2 68 81 70 80 75 82 85

For sale. - do.... 36 E: U T PR 47 39 45 42 46 48
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Production __thous.sh. tons..| %1681 8,194 7,251 | 7,781 8,080 | 8,391 | 8,22 10,695 | 11,490 | 10.365 | 7 8 654 | » 7 730
mdex. .. oo 1057-59=100__| 100.9 | 101.2 90.8 94.3 97.9| 101,71 110.3 1340 139.8| 129.8 | 1049 04,3
Staeldcastingsﬁ:“ d, f ! d of mo.*
rders ed, for sale, end of mo.
ers, un @ thous. sh. tens._| 153 ] 183 67| s 3| 1oe s {217

Shipments, total ) 101 119 101 112 109 115 116 130 145

For sale, total. 78 93 80 89 86 91 91 104 115
Steel forgings (for sale):

Ordors tnfilled, end of Moo do...| 24| 308 a0 | 27 22| 22| 305 323 | 312

Shipments, total. "o 99 113 101 116 97 115 111 124 125
Drop and uPset - ocooeeemacmc e do_._. 73 86 77 89 7 85 82 92 93

8teel products, net shipments:

Motal (all grades) . oo oo do____| 5,510 | 5,879 5,125 | 5,579 5001 5,731 5,604 7.308 | 8,061 | 7,375 6,460 [.______.
Semifinished produets__.._.._... __do_._. 212 231 194 217 211 236 235 314 316 237 1.
Structural shapes (heavy), steel piling_..do._.. 395 395 351 394 330 354 366 498 548 479 451 |
Plates..._._ 496 522 430 453 460 484 514 632 715 652 636 |
Rails and ac 70 86 54 68 68 71 97 109 113 111 84 |
Bars and too 839 916 824 915 778 478 849 L119 ) 1245 | 1,136 966 |-

Bars: ot rolled (incl. ligh 532 597 522 570 531 612 593 735 844 743 584 |
Reinforeing. ... ... 204 199 205 233 147 144 141 247 254 256 279 |.
Cold finished_ 98 112 91 104 93 113 108 129 139 129 97 |
Pipe and tubing.___.__ 539 592 623 595 394 440 433 706 708 724 699 |
Wire and wire products. 253 259 249 266 199 237 231 324 350 302 255 .
Tin mill products 510 505 453 376 303 539 495 567 606 560 533 |
Sheets and strip (incl. electrical), total.__do____| 2,147 | 2,373 1,047 1 2,297 2,257 [ 2,461 | 2,384 3,038 | 3,373 | 3.094 | 2,599 |
Sheets: Hot rolled___ ..do__.. 585 646 531 622 643 630 668 888 891 708 |
Cold rolled.____ _.do____| 1L013 1,126 875 1,077 1,090 1.208 1,130 1,434 1, 594 1,455 1,213 |_

Steel mill products, inventories, end of mo.:*

Consumers (manufacturers only)..mil. sh, tons.._|-------- 10.6 9.9 9.2 8.7 8.8 8.9
Receipts during month______ v 4 3.7 4.1 3.9 4.4 4.2
Consumption during month__ r4.4 4.3 4.8 4.1 4.3 4.1

‘Warehouses (merchant wholesalers) 3.4 3.3 3.2 3.3 3.2 3.2

Producing mills:

In process (ingots, semifinished, ete.)._._. [ 7o TP P, 7.2 6.8 6.7 7.2 7.4 7.3
Finished (sheets, plates, bars, pipe, etc.).do _..l-c——-——- 6.9 6.3 6.3 6.8 6.8 7.0
Steel (carbon), finished, composite price_..$ per 1b._!| .0698 | . 0698 .0698 | .0698 L0608 b 0698 | L0698
r Revised.  » Preliminary. Q Includes data not shown separate totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing industries

& Scattered revisions for 1959-61 are available upon request.
*New serics (Bureau of the Census). Data for steel mill inventories represent industry
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are not shown. Consumers’ operations include fabricating activities of steel producing

companies,

For warehouses, data are derived from value of inventories.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘average

METALS AND MANUFACTURES—Continued

July Aug. Sept. Oct. Nov. Dece. Jan. Feb. Mar. Apr. May | June July Aug,

IRON AND STEEL—Continued
Steel, Manufactured Products

Fabricated structural steel:

Orders, New (Net)...cooocooueooo . sh. 343 302 239 289 326 301 324 478 328 286 312 389 409 345
Shipments___.__-._..__._. .d 318 322 308 367 314 357 315 282 235 244 306 355 390 360
Backlog, end of year or Moo _oeoo-- il 2,723 | 2,624 | 2,357 | 2,301 | 2,316 2,351 | 2,475 | 2,624 § 2,600 | 2,708 | 2,864 | 2,613 | 2,668 | 2,396

Barrels and drums, steel, heavy types (for s'ﬂe)

Orders, unfilled, end of mo. hous_.| 1,521 | 1,404 | 1,402 | 1,331 | 1491 | 1,277 1,266 | 1,285 | 1,206 | 1,395 | 1,207 | 1,288 | 1,306 | 1,354
Shipments .. ... o] Uss | 1ot 1,992 | 2,079 | 1/850 | 1,924 | 1,816 | 1,587 | L,714 | 1,807 2,053 | 2,020 | 2,285 | 1,863
Cans (tinplate), shipments (
total for sale and own uset

thous. sh, tons__ 418 431 512 630 570 438 r334 320 338 310 365 413 439 T 2 PR
NONFERROUS METALS AND PRODUCTS

Aluminum:
Produetion, primary (dom. and foreign ores)

thous. sh. tons..{ 158.6 176.5 | 184.1 168.1 176.2 | 185.2 | 179.7 182.4 | 184.2 163.0 181.6 1 18L.3 | 1829 192.5 | 201.4 |-o._.._.
Fstimated recovery from serap.....__.__.._ do.._.| 128.4 | 133.3 41.0 46.0 46.0 52.0 51.0 47.0 49.0 57.0 61.0 67.0 63.0 5% 31 O
Tmports (general): "
Metal and alloys, crude. o .oooooooeooo. 16.6 | 25.6 38.9 7.3 29.8 27.7 | 257 22.2] 223 21,5 18.6 | 30.6| 355 47.4
Plates, sheets, et¢_....._._. 4.1 4.9 5.2 5.3 4.0 4.4 4.4 2.3 1.7 3.4 3.5 3.3 3.3 2.8
Fxports, metal and alloys, crude 10.7 12.6 12.7 10.3 17.1 11.5 9.7 13.8 5.2 17.0 16.6 16.8 16.9 12.6

Stocks, primary (at reduction plants), end of mo.
e v ¢ thous. sh., tons..| 268.2 | 153.1] 131.7| 130.8 | 1483 | 1481 | 152.9 | 140.1] 154.4 | 139.0| 119.6 | 101.7 88,2 83.3 85.7 |oeee .
Price, primary ingot, 99.5% min..._._$ per 1b__| .2546 [ .2388 | 2400 | .2400 | .2400 | .2400 | .2400 | .2254 ] .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | .2250 | 2250

Aluminum shipments:

Ingot and mill products (net) At 403.4 ) 464.3 | 440.3 | 442.9| 437.2 ) 477.4| 473.4 | 436.9] 487.1| 471.0| 496.8 | 537.5 | 591.2 ) 5248\ ______|.______

Mill products, total $.___..____ d 278.8 1 317.6 | 320.4 | 319.9| 203.9 ] 324.6 | 318.5| 2825 330.6 | 307.1| 345.0 | 356.0 |r402.7
Plate and sheet (exel. foiD§ ____._____ do.__| 124.4| 14261 144.3| 1376 126.3 | 1435 1390.6 | 13L.1| 153.9 | 136.7 | 150.8 | 166.6 | 198.0
Castingst. .ecemecoccenmacee- Qo] ©3.5} T7.2] 60.7] T43] 745] 856] 829 746| 845| 79.2| 82.5) 835| 831
Copper:
Produection:

Mine, recoverable copper-.....
Refinery, primary_...._._.
From domestic ores
From forelgn ores_......__.
Secondary, recovered as refine
TImports (general):

Refined, unrefined, scrap®. ... _.oo.ooooo . 4
b T d -6
Exports:
Refined, scrap, brass and bronze ingotsi. do.._. gg;
Refined .o iceeeeaaeol 0. .
Consumption, refined (by mills, etc.)__....do_...| 124.0
Stocks, refined, end of mo., total_____...__. do._..| 187.7
Fabricators’. .- - 3

Price, bars, electrolytic (N.Y.)_._._____ $ 1

Copper-base mill and foundry products, shipments
(quarterly avg. or total):

Copper mill (brass mil}) products_....... . 517
Copper wire mill products®._._.- 38?
Brass and bronze foundry products_ . .._-__do_._. 212
Lead:
Production:
Mine, recoverable lead® ... thous. sh. tons..| 21.8
Secondary, estimated recoverable®_ .. ...do....| 387.7
Imports (general), ore®, metal}. —.-do.._ 33.7
Consumption, total® ____ _..do._._| 85.6

8tocks, end of year or mo.:

Producers , ore, base bullion, and in process®
[€:9:3.7 15 ) J R, thous. sh. tons..| 100.6 91.0 96.5 87.4 87.7 95.1 91.1 910 88.1 87.1 79.7 80.8 79.9 90.6 98.8
Refiners’ (primary), refined and antimonial
thous. sh. tons..| 205.6 | 144.6 | 191.1 | 183.4 | 179.5 | 172.1| 161.9 | 1446 ] 132.9 | 119.8 | 112.7 | 112.6 | 108.5 | 1010 |ocaceonc)ocmcmocs

(010111001313 - 100 S do....| 99.1 90.0 | 102.1 99.4 92.0 90.8 94.7 90.0 04, 4 95.0 99.0 97.2 94.1 05,7 |ocneeann
Serap (lead-base, purchased), all smelters
thous. sh. tons_. 41.3 43.5 39.¢ 39.0 35.4 35.6 38.1 43.5 46.8 49.5 47. 4 48.4 48.1 45.9

Price, common grade (N.Y.)...._.____$perlb__| .1087 . 0963 . 0950 . 0950 . 0950 . 0950 . 0995 . 1000 . 1030 . 1050 . 1050 . 1050 . 1050 L1071 L1107 L1135
Tin:
Imports (for consumption):
re®._ ... 1g, tons.. 743 447 530 60 242 0 340 100 42 4 0
Bars pigs, ete. do el do....| 3,324 | 3,422 | 2,784 | 3,347 | 4,042 | 2,809 | 4,086 | 3,152 3,177 | 3,664 | 3,929
Estimated recovery from scrap, total®....do..._| 1,810 { 1,750 { 1,630 | 1,700 | 1,700 1,990 | 1,895 | 1,675 1,875 1,760 | 1,840
Asmetal. e eman do.._. 250 250 270 255 240 255 260 260 215 195 225
Consumption, pig, tota] .................... do_._.| 6,520 ( 6,590 1 5,610 | 6,150 | 5,690 | 6,080 | 6,000 | 5.515] 6,365 6,195 | 7,115
Primary - do._..| 4,190 4,550} 3,850 | 4,175 | 3,010 | 4,150 { 4,030 | 3.76C | 4,415} 4,445| 5,115
Exports, incl. reexports (metal) ... ___._____do_.__ 67 36 21 45 23 110 9 61 5 84 64

Stocks, pig (industrial), end of mo. 22,630 | 21,730 | 20,225 | 19,695 {322,100 420,865 (420,575 |421,654 |+ 21,505 422,005 |¢ 24,025 k , I,
Price, pig, Straits (N.Y.), prompt,_.-$ perlb 1.1327 | 1.1461 | 1. 1145 | 1.0846 | 1.0846 | 1.0876 | 1.1078 | 1.1064 | 1.1106 | 1.0854 | 1.0922 | 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1.1484

Zing:
Mine production, recoverable zinc

thous. sh. tons_.| 38.7 42.1 38.3 17644.6§ r42.2 | r47.6| r44.3 | r42.0 43.6 41.5 43.6 45.7 | r45.4
Imports (general):
(T2 P do....| 34.6 39.0 40.2 34.2 40.0 39,7 34.0 32.1 31.9 32.2 29.6 34.3 28.0
Meta] (slab, blocks) 10.6 11.8 13.8 8.2 1.5 11.7 10.2 14. 4 8.7 7.9 18.0 11.7 10.4
Consumption (recoverable zinc content):
Oresé. __ do-.._ 8.1 7.9 7.5 7.8 7.7 8.1 7.6 8.5 7.6 7.4 7.9 8.2 8.9
Scrap, all tyPes. - «occmmmcmmemcceacanaea do-...| 14.9 19.8 16.8 $6.2 | 531.7 21.7 19.2 17.8 16.1 15.6 16.1 15.7 16.8
r Revised. » Preliminary. 1 Recoverable aluminum content., Monthly data are § Effective with Feb, 1962 SURVEY, excludesshipments of foil; see note in Mar. 1963 SURVEY -
expressed in metallic content (inecl. alloying constituents). 2 Data are for Aug. and Sept. ABeginning Jan. 1963, net shipments of ingot derived by new method to include imports
1962. 3 Includes 3,000 tons of tin made available by GSA for disposal at a maximum rate not previously included.
of 200 tons 1{-? T welglééiurmg remainder of 1962,  4Includes tin held by GSA. 5 Aug. & Basic metal content.  § Scattered revisions for 1960-Apr. 1962 will be shown later.
Dici9e2eebn 1& opper-hase scrap is included in Sept. 1962 data. ¢ Revised Jan.- Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper
htté}} ég%% Z%W 3@@) | pper mine prod., Apr., 109.4; June, 102.7; lead—mine prod., 22.7; base scrap. © Revisions for 1961 are shown in the Nov, 1962 SURVEY,
o 5075 0! Gomsumption: 95.5; 88.4; 1.0; 86.7; 04.7; 90.0; 2ine mine prod., 38.1.

Fedeoni2% 422743842601 St. Louis



8-34 SURVEY OF CURRENT BUSINESS September 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dee. Jan. Feb. | Mar. Apr. May l June l Juty Ang.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con,
Zine—Continued
Slah zine:
Production (primary smelter), from domestie
and foreign ores_............. hous sh tons_.[ 70.6 | 73.8] 66.8| 69.1 70.6 | 72.7| 717 76.0) 70| 69.6f 70| 71| 7.3
Secondary (redistilled) production.___.__do_... 4.6 4.6 4.0 3.7 4.0 5.3 4.4 3.9 3.8 3.6 3.9 4.1 4.5
Consumption, fabricators’ 7.6 84.5 66.7 79.4 83.3 89.4 86.1 8i.5 84.8 81.3 86.5 93 .4 99. 2
EXports- . ... 4.2 3.0 2.4 1.6 2.1 3.5 3.5 1.6 4 3.3 3.2 31 2.9
Stockq end of year or mo.:
Producers’, at smelter (AZDA.. 149.6 | 162.4 | 167.9 | 168.9| 159.4 | 154.2| 149.6 | 157.1 | 154.7 | 1542 | 140.7| 126.5| 105.9] 80.0| o646
CONSUMETS. .- —areoommmemmer 75.5 72.8 68.7 61.6 63.1 68.0 75.5 72.0 68.9 66.4 65.7 64.3 69.8 1ol
Price, prime Western (St. Louls)..__ per 0| 1154 | .1162f .1150 | .1150 | .1150 | .1150 | .1150 | .1150} .1150 L1150 | L1150 | 1150 | . 1150 JA150 | L1292 | (1250
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments. - oo cceeemco- mil. sq. ft. radlation_. 1.5 10 .9 1.3 1.4 1.6 1.1 7 1.0 9 1.1 9 6
Stocks, end of Fear OF MO_ _ . .cccocacmmcnnns do___. 2.6 2.9 3.0 2.7 2.5 2.1 2.1 2.9 2.9 2.9 3.3 28| ro9
Ol burnérs:
Shipments, thous..| 43.7| 39.8¢% 3L6| 50.1| 620 62.7! 344| 267| 328| 3835| 329 339| 325
Stocks, end of year Or Mo_____.ococoemcaoec do___| 44.7| 49.9| 641 6227 552 527 530! 4991 56.3( 60.4| 645| 67.8] r60.7
Stoves and ranges, domestic cooking:
Shipments, total (exel. Hquid-fuel types)._-do____ 147.8 | 166.7| 142.2 182.0 186.5 | 195.6 | 1652 147.6 150.0 | 161.3 177.1 176.9 187.3
[ do..._| 144.7| 163.6| 139.3 | 178.4 | 182.5| 191.6 | 161.9| 1455 1482 159.1 | 1747 | 1746 | 185.0
Stoves, domestic heating, shipments, total.__do___. 148.2 1 157.0 | 161.6 | 277.2 | 251.8] 281.3 | 201.5 93.5 1 101.8 97.4 | 126.4 99.7 |1 r110.6
[0 S U, do. 91.6| 9411 954 1540 1500 166.5] 1427 | 622| 588( 47.2| 79.2( 49.8( r56.3
Warm-air furnaces (forced-air and gravity air-flow),
shipments, totalt. ... ocoocooeaiamaao thous_.| 97.9| 108.971 111.8| 1384.51{ 1544 | 153.3 | 11L.1 90.4 94.1 01,2 90.8 041 104.8
(e P I do.._.| 76.7| &7.1| 899] 1052 | 174 17.6| 8.6 745! 77.3| 754 752| 80.5| 853
Water heaters, gas, shipments.. .. _cceemema. do____| 204.7| 217.7| 201.2| 226.1{ 194.4 | 255.6 | 238.4 | 25L.8| 109.2| 189.4 | 198.5 | 223.1| 218.0
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Tans and blowers, new orders. _.. mil. $..| 140.8 | 140.2 | ... 37.2 (.. - 36.4 _ 30.3 |
Unit-heater group, new orders®_...._...._- do___| 1157 | 116.29 ____j.._.. 15.1 [ 17.6 { .| £13.8 ||t
Foundry equipment (new), new orders, net{
mo. avg. shipments, 1957-59=100__[------- 111.4( 2339 116.2( 82.2( 8.0 126.3| 77.0f 127.6( 124.6( 87.9| 107.8( 1487 135.1{ 127.6 |________
Furnaces, industrial, new orders, net:
Flectric ProcessiNg ... —weecee mil. $._ 1.0 12 1.2 1.2 1.0 1.1 1.1 .8 .8 1.8 1.0 1.9 10 15 10 |
Fuel-fired (exe. for hot rolling steel) ._.____. do.... 2.6 2.8 3.9 1.6 1.6 1.9 5.1 1.7 .8 3.4 5.5 3.1 4.7 1.4 1.6 | ...

Materlal handling equipment (industrial)

New orders indext 57-59==100__ 103.4 | 112.6 | 110.2 f 1047 109.8 | 121.0 | 100.6 | 99.2| 134.1 88.5( 120.2 1459 | 150.4 | 119.3

Shipments indext- oo oo ooooccoccaeoos do...) 89.6] 106.8{ 1112 | 119.2 [ 109.4 | 119.3 | 1223 | 109.8 | foi i femaoo oI
Industrial trucks (elect: :
Hand (motorized) _-number._. 385 500 568 517 528 527 525 576 873 483 529 579 558 550
Rider-type -do_ S 380 471 524 420 506 503 504 538 536 600 793 550 532 589
Industrial trucks and tractors (gasoline-powere ),
shipments. number_| 1,630 | 2,232} 2,368 | 2,681 | 2,525 | 2,881 2,249 2,195] 1,730 | 1,765 | 2,137 | 2,212| 2,569 | 2,750
Machine tools:
Metal cutting tools:
Orders, new (net), total ... _ccooooo__ mil, .| 46.35| 44.80} 4660 | 38.50 [ 39.35| 48,30 47.25| 5L.65| 4620 | 53.35| 61.55| 62.20| 66.50 |r57.10
Domestie. ... __do__._] 3140 36.70| 37.45] 33.20 | 31.60 | 41.90 | 40.65 | 43.30 | 37.40 | 44.80| 49.55| 48.50 | 46.30 | r 44.40
Shlpments, total._ _.do__._| 4230 47.851 39.45 39. 50 43.70 44.75 | 48.05 55.15 | 35.80 43.05 | 50.00 46. 55 53.65 | r 53.55
Domestic...____ __.do____| 28.60| 35.15} 28.95| 29.65( 33.70 34.75 | 38.85 | 43.00| 29.75 | 34.30 ] 41.65] 89.85| 45.85|r46.50
Estimated hack]og .................... “months.__ 50 4.2 4.0 4.1 4.0 4.1 4.0 3.9 4.2 4.6 5.0 5.2 5.2 5.9
Metal forming tools:
Orders, NEW (MOt -omuwecarmcccccaacacn mil. ¢._( 10.90] 14.60] 14.00 | 1250 | 10.75( 16.30 | 14.65| 1515 13.95| 19.20 | 12.85] 16.05] 13.40|~14.80
Domestic. - do.___| 820| 11.65 9. 40 9.15 9.85| 14.35| 12.25 | 14.10| 12,20 | 16.50 | 11.85| 11.55| 10.85{-13.15
Shipments. .« oo eee_. do____| 12.40| 12,401 12,50 | 11.40 9.45| 16,90 | 1270 | 14.15} 13.30 | 14.05| 17.35| 14.35| 18.60 |- 18.85
Domestic- - - do.__.| 9.30| 93| 106 915 7.35] 12.70| 9.40| 10.55 | 11.50 | 10.05| 14.60| 11.60| 15.85 |- 17.45
Estimated backlog______.________..__ months_. 3.6 4.6 5.0 5.1 4.9 4.7 4.7 4.7 1.8 5.1 4.7 4.7 4.2 39

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),

L2373 = | 1237.4 r257.4
Tractors, tracklaying, total__._._.__ _ 159.4 64.1
Tractors, wheel (con. off-highway) 118.6 r14.7
Tractor shovel loaders, integral units onlyv
(wheel and tracklaying types).._..._- mit, $__| 155.2 62.2 | b, 86.8 |ooeee|o .
Tractors, wheel (excl, garden and contractors
off-highway types). ... oooeocooouo. mil, §__[1107.4 179.4 (oo |oeenen T 7.0 O [
Farm machines and equipment (selected ty'wes), "
excl. tractors. . oo mil. $__{ 11813 | 1197.7 |._.._... o 190.6 |oeeeomo|amoaae 142.3 |oofeaeaos 2412 |||

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments_._.thous__| 2,359 | 2,540 | 2,143 | 2,501 | 2,979 | 3,540 | 3,197 | 3,287 | 3,762 | 2,678 | 1,665 1,551 | 1,832 |r1,003 ] 2,170

Household electrical appliances:

Ranges (incl, built-ins), sales, totalf______ do_...| 1272.5 ] 137.1{ 114.2| 128.5| 1542 140.3 | 136.6 | 141.8} 124.6 | 1453 ] 164.01 139.8 | 149.1| 156.5

Refrigerators and home freezers, outputy
1957-59=100__f 107.0 119.2 { 116.9 75.6 | 123.0{ 114.3 | 114.1 117.5 { 100.1 122.5 134.1 130.6 | 139.3 | 1451 |o.___.__

273.6 | 309.3} 236.8 | 3015 | 355.1( 366.0 | 366.7 | 329.1| 322.9| 356.9] 406.0| 340.8{ 333.8| 2012|2071 11T

27R. 9 305.5 264. 2 348.7 389.2 337.0 292.1 250.8 203.3 [ 300.8 363. 6 279.5 311.0 358.6 281.2

Vacuum cleaners, sales billed________._._.
‘Washers, sales (dom. and export)©

Driers, sales (dom. and eXport)*.-c-....__. - 98.8 | 116.4| 83.9| 125.6 | 175.5) 181.7 | 161.8| 143.0| 1290.2| 1157 ] m2.7| 72.3| 70.2| grLo| 99.5| ..
Radio sets, prodnetion§. ___ . _______.____.___ _o|1,447.8 11,596.8 11,134.2 | 1,253.8 [%2,196.4 |1,835.9 |1,735.3 131,741.9 11,229.5 |1,389.7 [31,568.4 |1,350.8 11,384.1 {31.653.9 | 990.6 |1,239.1
Televiston sets (incl. combination), prod. §...do____ 514.8 | 539.3 | 336.4 | 500.7 |3731.5 | 570.0 | 517.3 [3519.8 | 484.4 | 557.9 |3696.4 | 548.6 | 507.5[3665.0 | 384.3 | 521
Electron tubes and semiconductors, factory sales ’

mil, $.. 78.5 75.9 60. 5 80.1 79.9 79.4 75.6 72.0 7L8 67.6 75.0 71.3 71.4 5.7
Insulating materials, sales, index__.. 1947-49=100__ 134 154 119 153 149 152 142 148 147 137 156 149 154 153
Motors and generators:
New orders, index, qtrly 1150 1146 o) 145 | e eaeas 138 142 |l . 155
New orders (gross): "t Vv oy Ty eyt e
Polyphase induction motors, 1-200 hp__mil. §._ 12.3 12.4 12.4 11.9 12.8 12.2 11.2 1.8 11.4 1.1 13.1 12.0 12.5 13.1 ...
D.C. motors and generators, 1-200 hp_._.do.__.] 2.3 2.2 1.7 2.2 2.2 1.8 1.9 2.4 2.5 2.4 2.6 2.9 2.8 E3E 3 P
r Revised. 1 Quarterly average. 2 For month shown. 3 For 5 weeks. SURVEY. Note change in ref -
Al;roc]iugerszistoclf(s, egsewhere, el}id of Aug. 1&)63, 26,000 tons. index are av: ':ilable & reference base; data prior to 1960 on 1957-59 base for refrigerator
o Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not OData exclude sales of combination washer-&
inclt%(llaed in ﬁgu§es abm}?}e totaled 38, 30(({ units in June 1963. totaled 2,000 units in July 1963. K er-drier machines; such sales (excl. exports)
evisions for gas heating stoves (1960-61), warm-air furnaces (1959-61), and material *New series (Amer. Home Laundry Mirs, Assn.); data cover gas and elec
hanglggg(:gmgg(llggf 2}:23]?1r§eavaélali)lfders for gas-fired unit heat ad t'f X 1§(I]{a(f1i10 pro(flucmc])n co;npnls)es table, portable, auto, and clogck nilodels tt?lcefgs?grsx sets
S new -fired unit heaters and duct furnaces; revi- exclude figures for color sets ata for S
sions for 1960 are shown in the Apr. 1962 SURVEY. 5 weeks; (;gther months r4 weeks, r Sept. and Dec. 1962 and Mar. and June 1963 cover

Digitized for FR2Bielades data not shown separately. $Revisions for 1960 appear in the Feb, 1962
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



September 1963 SURVEY OF CURRENT BUSINESS S—-35
D 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July | Aug. | Sept. Oct. Nov Dec Jan. Feb. Mar. | Apr. May | June July | Aug.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. . - _eooioeiaaon thous, sh, tons..| 11,454 [ 11,408 906 | 1,328 1,193 1,528
Stocks in producers’ yards, end of mo......do.__. 193 [ ___ 195 171 159 124
Exports__ do.... 120 156 162 226 173 228
Prices:
Retail, stove, composite___.__.___ $ per sh. ton__| 28.14 28. 63 28. 00 28.09 28.11 29. 06 29.08 29.14 29.14 29.14 29.14 29.14 28. 30 28.62 | 28.84 |__._____
‘Wholesale, chestnut, f.o.b, mine______.__ do__._| 13.347 | 13.050 | 12.488 | 12.488 | 12.978 | 13.468 ) 13.468| 13.930 { 13.930) 13.930 | 13.930 | 12.180 | 12.180 (712,565 |»12.780 |....____
Bituminous:
Produetion. . .o ________ thous. sh. tons._|! 33,581 {135,178 | 22,094 |7 39,005 | 34,163 |~ 40,323 (- 37,288 |~ 33,104 | 36,870 [ 34,100 { 33,640 | 37,920 | 40,800 |r 38,970 | 28,000 | 41,995
Industrial consumption and retail deliveries,

[2017:) B thous. sh. tons..|! 31,200 ]7132,314 |- 27,937 |7 30,071 | 29,369 | 31,863 |~ 32,877 |~ 36,709 | 39,886 | 35,862 | 34,872 { 31,293 | 31.885 {31,401 | 31,594 |________
Electric power utilities y 15,003 | 15,332 | 16,2838 | 14,995 | 15,068 | 16,441 | 18,213 | 19,684 | 17,624 | 17,073 | 15378 | 15,717 | 16,191 | 17,053 |________
Mfg. and mining industries, total. _ 113,856 |t 14,006 | 11,576 | 12,237 |~ 12,221 |r 13,439 |r 13,599 7 14,660 | 15,491 | 14,310 | 15,496 | 14,870 | 15,239 {714,426 | 13,627 |.______.

Coke plants (oven and beehive) __...._. 16,157 {116,188 | v 5,138 { v 5,359 | v 5,348 | 7 5,577 175,505 | * 5,866 | 6,153 5,753 | 6,719 6,919 7,319 [ 76,948 6,523 (.. ____._
Retail deliveries to other consumers._____ do....| 2,811 | 2,349 047 | 1,455 | 2,085 2,464 | 2,752 | 3,814 | 4,710 | 3,928 2,302 | 1,011 830 703 841

Stocks, Industrial and retall dealers’, end of

month, total @ _._______.._.. thous, sh, tons..| 69,126 | 67,960 | 66,098 | 68,489 | 70,241 | 72,818 | 73,578 { 69,691 § 63,804 | 59,473 | 56,959 | 59,764 | 64,551 (67,638 | 63,899 ________
Electric power utilities 47,618 | 46,665 | 45,153 | 47,340 | 49,274 | 51,442 | 51,793 | 48,975 | 44.906 | 41,454 | 39,704 | 41,554 | 45,157 | 46,799 | 44,625 |________
Mifg. and mining industries, total 20,970 | 20,845 | 20,468 | 20,619 | 20,445 | 20,867 | 21,242 | 20,234 | 18,508 | 17,677 | 16,949 | 17,907 | 19,033 |- 20 381 | 18,280 {_____.__

Oven-coke plants___________._____._._. 9,680 | 9,044 8,257 8277 8,180 ] 8622 | 8,849 | 8305| 7,339 | 7,233 | 6,595 6,883 | 7,648 |r8 202 | 6,467 |.______.
Retall dealers. 538 449 477 530 522 509 543 482 390 342 306 303 361 458 494 |

lrj?xports 2,914 | 3,201 | 3,087 | 4,165 | 3,949 | 3,993 | 3,643 | 2,656 | 2,223 | 2,548 [ 2,722 | 3,561 ( 4,573 | 4,110 | 3,685 {.___.__.
rices:
Retail, clomposlte ________________ 17.12 1730 | 16.95 17.00 | 17.31 17.55 | 17.54 | 17.62| 17.62 | 17.63 17.63 | 17.52| 17.14 | 17.04 1713 | ...
Wholesale:
Screenings, indust. use, f.0.b. mine___._ do....|25.018 |24.918 { 4014 | 4.914 | 4.914 | 4.014 | 4.914 | 4.914 }34.730 | 4.752 | 4.787 | 4.726 | 4.746 | r4.753 | »4.763 |.....__.
Domestic, large sizes, f.0.b. mine_._..._ do__..| 7.541 (27.443 | 7.271 7.300 | 7.539 | 7.608 | 7.742 | 7.858§37.281 | 7.279 ) 7.184 | 6.754 | 6.533 | r6.633 | »6.788 |.oco....
COEE
Produetion:
Beehive. .. _____ thous, sh. tons.. 473 68 44 50 52 64 66 59 64 65 66 87 100 95
Oven (byproduet) ... _____________ do....[44,236 | 4,258} 3 550 | 3,691 3,691 | 3,851 | 3,823 | 4,033 | 4,246 | 3,955 | 4,628 ] 4,741 4,964 | 4,735
Petroleum coke§__ do....| 1,256 { 1,312 1,339 | 1,369 1,302 1,323 | 1,267 | 1,368| 1,315 1,236 | 1,337 | 1,206 | 1,301 1,320
Stocks, end of month:
Oven-coke plants, total. ... ..___._ do._._|%4,398 | 3,901 3,978 | 4,065 4,174 { 4,131 4,019 | 3,930f 3,771 | 3,496 ! 3,322 | 3,186 | 2,792 } -2 631
_do._._| 53,030 | 2,799 ] 2,838 2,971 | 3,094 | 3,084 | 3,024 | 2.949| 2,832 | 2,622 2,474 2,354 | 2,057 | 1,967
_do....| 1,369 1,103 1,141 1,094 1,079 1,047 994 981 939 874 848 831 735 r 662
_do....] 1,064 | 1,053 1,048 | 1,010 1,044 | 1,037 | 1,080 | 1L,176 | 1,191 1,204 1,201 1,181 1,138 1,129
B 0540753 0 7 SN 37 33 34 51 48 38 12 52 15 21 31 60 61 63
PETROLEUM AND PRODUCTS
Crude petroleum:
0Oil wells completed...__________________ number__| 1,821 1,781 1,711 | 2,028 | 1,499 | 2,023 1,730 | 1,830 f 81,809 1,593 | 1,611 1,721
Price at wells (Okla.-Kansas)__._.._.. $perbbl..| 2971 2971 297 297 .97 | 2,97 2.97| 297 297| 293 293| 293
Runs to stills — _...mil.bbl__| 248.9| 255.8| 264.4 ) 262.5| 252.7 [ 256.1 ] 251.0 | 263.6] 269.4{ 251.4| 269.0| 249.7
Refinery operating ratio...________ % of capacity.. 82 84 85 85 84 83 84 85 8 90 87 83
All oils, supply, demand, and stocks:}
N%w sdupply, total mil. bbl._.| 306.9 | 317.2| 313.7 ( 319.5| 311.4 | 322.6 | 3200 330.7| 344.1| 311.0{ 334.6 | 325.3

reduction:

Crude petroleum.__.____._._. 223.0 | 224.0 ] 224.2 | 219.6 | 2284 223.2| 228.8| 2264 212,41 234.3 | 228.3
. Naugral-gas liquids, benzol, e 30.9 3.0 30.4 30.2 315 31.9 33.3 33.5 32.1 34.4 32.0

mports:

Crude petroleum . 34.3 35.9 40.3 34.4 35.8 33.3 31.3 41.0 30.9 36.1 32.6

Refined produets_ ... __.o..._____ . 29.0 22.8 24.5 27.2 26.9 3.6 37.2 43.1 35.5 20.8 32.5
Change in stocks, all oils (decrease,—)....do.... 3.4 1.0 17.6 17.3 21.1 11.0 | —15.9 | —26.7 | —41.4 | —33.4 11.5 24.5

D%nandt, total do___.[ 303.6 316.2) 206.2| 302.2 | 290.3 | 311.6| 335.9 | 357.4| 3854 344.4| 323.1| 300.8

xXports:

Crude petroleum do.... .3 .1 .2 .2 1 ® .2 .1 .2 .1 .1 .2

Refined products. .. ...ooeocoenoceoo do.... 5.0 5.0 5.0 5.2 5.7 4.0 4.8 5.6 4.1 8.2 5.5 6.6
Domestic demand, total @ ... do....] 298.3 311.1 291.0 ] 296.8 | 284.5} 307.6 | 330.8 ) 351.6] 38L1 336.2 317.5 | 294.1

Gasoline. do....} 127.8 132.0 142.5 147.2 126.4 136.9 | 133.2 125.6 {9124. 4 115.3 | 128.3 ] 138.2

Kerosene .do___. 12.0 13.7 10.9 10.6 12.0 13.6 16.2 19.7 | 922.6 19.0 14.2 10.1

Distillate fuel oil v cemeaec ool do__.. 57.9 61.0 40.6 36.6 4.4 51.3 72.0 80.8 | ¢103.2 88.4 71.9 48.9

Residual fuel oil do___. 45.7 45.4 33.7 35.0 38.8 43.1 52.4 58.9( 965.0 57.7 49.3 43.4

Jet fuel. _--do___. 8.7 9.4 8.7 10.1 11. 6 8.9 8.4 8.9 9.8 8.4 7.7 9.5

Lubricants._ _.do____ 3.5 3.6 3.6 3.8 3.5 3.9 3.6 3.0 3.8 3.1 3.4 3.8

Asphalt____. do.._. 9.0 9.5 14.9 17.2 13.3 13.3 7.8 3.8 3.4 2.8 4.4 5.9

Liquefied gases do____ 19.5 21.3 19.0 18.4 19.5 20.8 22.8 27.6) 028.4 23.5 18.2 15.4

Stocks, end of month, totalY_...___________. do....] 7814.3| 820.6] 830.1] 847.4 | 868.5| 879.5| 863.6 | 836.9|°792.9| 759.5| 7710 | 795.5
Crude petroleum do.___} 249.4| 248.1] 2424 243.6( 244.2| 2517 256.3| 252.0| 249.2 | 240.4| 24.0 | 251. 4
Natural-gas liquids. ... _______.____ do_._. 35.9 35.2 39.1 40.3 40.4 39.3 36.7 31.4 24.0 20.9 23.9 27.2
Refined productsY- oo _. do....{75629.0 | 537.3 548.6 563. 5 583.9 588, 5 570.6 553. ?519.8 498.3 | 506.0 517.
Refined petroleum products:}
Gasoline (incl. aviation):
Production do....| 127.7 | 13..8| 139.7| 136.6 | 132.5| 132.7| 131.3 139.2 [ *135. 4 123.7 | 1327 | 126.9 | 133.4
Exports.___ do____ . .5 . .8 .8 .8 .4 -5 . 7 .5 .6 .2
Stocks, end of month._.__._.._____.___._. do....| 189.5| 188.6] 183.1 173.0 179.9 | 176.4 | 175.4 190.1 [9201.0 | 209.4| 214.7 | 204.8| 1957
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3).____. $ per gal__ 117 .113 . 120 .120 .120 L120 .120 .113 . 105 . 093 110 L1185 .120 L125 v 115 oo
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.).......__... $ per gal__ . 205 .204 .202 .216 . 209 .207 .212 . 204 . 202 .193 . 198 . 204 .192 .208 208 |ecaaea .

r Revised. » Preliminary,

1 Revisions for Jan.-June 1961 and 1962 will be shown later.

on Apr.-Dec. data,

2 Monthly average based

3 Data beginning Jan. 1963 not entirely comparable with those for earlier periods.
1962 prices comparable with later data: “Screenings, etec.,” $4.739; “‘domestic,” $7.281.

¢ Revisions for Jan.-May 1961 will be shown lat

& Revisions for Jan‘.‘-éug.l%o appear in the Nov.1961 SURVEY. ¢ Less than 50,000 bbls.

7 See note marked

er.

8 Beginning Jan. 1963, data exclude condensate wells formerly included.

Digitized for FRASER
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Federal Reserve Bank of St. Louis

% See note 1 for p. 5-36.

Q Includes data not shown separately.

§Includes nonmarketable catalyst coke.
Dec. 1 Minor revisions for Jan. 1959-Sept. 1961 for various items will be shown later.
9 Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.

Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,

414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.



nl Ay
s-36 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960 !

and descriptive notes are shown in the 1961 Monthly .

edition of BUSINESS STATISTICS average Jaly | Ang. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. } May | June | July | Aug.

[\ .
PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petrolenm productsi—Continued

Aviation gasoline:

Production o oo mil. bbl_. 9.9 10 2 11, 3 11.0 10.4 9.9 9.8| 10.0 9.6 9.1 10.7 | 10.5 11.2
Exports d .6 .5 . .6 .2 .3 .2 .5 .4 .3 .1
Stocks, end of month_______ ... __ do.-... 11.7 10. 5 10. 2 9.8 10.1 10.0 10.1 10.9 12,1 11.7 12.3 12.2 12.0

Kerosene:

Produetion.___._____. L9 131 13.3 12.6 12.4| 13.5 13.7 15.6 | 115.7 15.1 14.5| 13.6 11.9
Stocks, end of mont 310 30.6 33.2 35.7 36.7 37.3 35.3 3L.7 ] 126.1 22.4 23.2 27.3 29.6
Price, wholesale, bulk Harbor)

$ per gal__ 109 .104 .099 . 099 .099 . 099 .101 .106 .106 . 106 106 . 106 .101

Distillate fuel oil:

Productlon_ . il 58.1 60.0 59.4 59.0 58.2 59.3 57. 4 64.71 170.8 66. 6 68. 4 57.3 60.2
Imports__ 1.4 L0 .7 .5 1.0 .7 .5 1.1 .8 .6 .6 .6
EXDOrtS e cmmemmme o -6 .7 4 .5 .9 . 1. 0 1.2 1.1 3.0 1.1 1.2 1.2
Stocks, end of month 127.6 133.4 ) 140.6 | 163.0 | 177.0( 185.2 | 170.2 | 144.5 {11107 87.8 83.9 91.7 | 103.2
Price, wholesale (N.Y. Harbor,

$ per gal._ 099 . 092 086 086 . 086 . 086 . 091 096 . 096 096 096 . 096 061

Residual fuel oil:

Produetion. oo c oo mil. bbl.. 26.3 24.6 23.2 22.9 23.1 22,5 23.6 28.2 | 128.2 25.3 25.4 21.5 21.¢
Imports__ —.do.__. 20.3 22.0 17.0 16.3 17.8 19.3 26.5 30.2 34.5 30.3 24.0 24.8 19.1
ExXports_ ..o -do.... 1.2 11 1.0 1.1 .8 .6 .9 R .8 1.5 1.1 1.3 1.3
Stocks, end of month.._______ ..do. ] 458 46.6 50.7 54.1 55.7 54,1 51,2 50.0 | 146.9 43.6 42.9 44,7 46.6
Price, wholesale (Okla., No.6)___.._. $per bbl__| 1.58 1.58 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.65 1.65 1.55 1.55

Tet fuel (military grade only)

Production. ______.___.. mil. bbl._ 8.0 8.6 8.5 9.7 8.8 9.5 9.2 €.9 7.7 7.1 8.4 8.2 8.6
Stocks, end of month_____.___.__._ ... do....| 37.6 8.7 8.1 8.7 8.4 .4 10.8 9.7 9.8 9.0 9.8 9.3 9.6

Lubricants:

Production ool 4.9 5.1 5.3 5.0 5.3 5.3 5.0 5.4 5.1 4.8 5.1 5.2 5.8
Exports o coceo-. 1.4 L5 1.6 1.5 1.9 1.0 1.4 1.8 1.1 1.3 1.4 1.9 1.8
Stocks, end of month do_ 212.7 12.8 12.5 12.2 12.2 12.6 12.5 13.1 13.3 13.8 14.1 13.7 13.2
Price, wholesale, bright stock (midcontinent

f.0. b TUISAY e ccmecmc e me $ per ga].. 260 261 260 . 260 . 260 260 260 270 270 270 270 270 270

Asphalt:

Production. ..o mil. bbl_. 8.5 9.1 12.7 12.7 11.8 10.4 7.6 6.1 5.0 4.6 6.5 8.6 11.1
Stocks, end of month._ do._..| 216.0 16.3 18.4 4.4 13.6 11.4 11.6 14.3 16.3 18.2 20.7 23.8 20.9
Liquefied petroleum ga:
Production_..._...._...__ ~.do.__. 6.6 6.4 6.7 6.3 6.2 6.0 6.1 6.9] 1486 4.4 4.9 4.8 5.0
Transfers from gasoline pl _..do-._. 13.3 14.9 12.6 12.2 13.6 14.3 16.4 20.2 22,7 18.5 14.0 11.1 111
Stocks (at plants, terminals, un nd, and
at refinerles), end of mo._...__._.. mil. bbl__| 34.4 3361 37.6| 39.4( 39.7( 386 35.2 20.0 119.6 15.8| 187 225 27.2
Asphalt and tar products, shipments: §

Asphalt roofing, total_.__________. thous. squares__| 5,151 | 536851 6,109 1 6,771 | 6,271 | 7,277 | 5 206 3,752 1 4,165 | 1,957 | 3,242 | 5.580 | 6,401 1 6,268
Roll roofing and cap sheet__ do_| L7830 | 1,913 2,204 | 2,469 | 2,301 | 2,826 | 1,952 | 1,216 {1 1,534 805 | 1.356 | 2.035 | 2,200 | 2,140
Shingles, all tYPeS. o camccoceecemoaameaneee do.___| 3,361 | 3,451 | 3,004 | 4,302 | 3,880 | 4,451 | 3,254 | 2,536 | 2.631 | 1,152 | 1,886 | 3,545 | 4,202 | 4,128

Asphalt SEdI0g e 71 67 67 81 80 98 78 57 7 28 42 66 60 56

Insujated siding._ 85 77 99 116 100 108 64 31 42 30 48 87 84 81

Saturated felts . cuoeomoee oo 77 82 86 94 87 100 85 64 85 44 63 86 01 86

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pumlpwood:
Recelpts....._...__..__. thous cords (128 cun. ft.)..| 3,465 [ 3,662 ] 3,503 ) 4,197 | 3,480 | 3,945 | 3,556 | 3,328 ] 3,737 | 83,649 | 3,019 | 3,517 | 3.772 | 3,574
Consumption. .. ... __._______. do_._.| 3.516 | 3,666 | 3,344 | 3,870 | 3,500 | 3,867 | 3,680 | 3.314 | 3,794 | 3,601 | 3.922 | 38121 4.006 | 3.860
anZeks, endofmonth ... do-...| 57691 5225] 5002| 5321 5314 | 5393) 5251 | 5255| 5,366 | 5470 5407 5137 | 4,897 | 4.652

aste paper:

Consumption....._...__._._.._. thous. sh. tons.. 751 749 672 778 738 793 737 666 719 691 745 739 775 742

Stocks, end of month._._.__._._._____.__.._. do.... 517 498 507 493 476 505 523 529 478 461 510 526 510 509

WOODPULP
Production:

Total, all grades....__..________. thous sh.tons__| 2,210 | 2,319 2,118 | 2,471 | 2,237 | 2,465 2,347 | 2,008 | 2,438 | 2279 539 | 2,421 | 2,578 | 2,307 | 2.
Dissolving and special alpha. 100 10 86 110 98 106 111 100 121 115 114 103 116 122
Sulfate 1,285} 1,358 ] 1,242 | 1,452} 1,302 | 1,426 1,370 1,219] 1,436 | 1,353 1 1,519 | 1,437 1,535 | 1,424 | 1,
BUlfite. o oooooeoe o 214 214 193 226 195 239 206 195 224 213 232 229 233 210
Groundwood. ..o do.... 267 280 260 205 270 297 284 260 226 273 296 289 306 276
Defibrated or exploded. ... ~do.... 102 106 101 114 105 115 109 89 3114 114 123 113 117 113

.. Sods, semichem., screenings, ete..._...... do....| 242 255 237 73 268 282 267 235 | 3238 213 256 249 270 251
Stocks, end of month:

Total, all ills oo 899 878 881 916 873 876 894 864 | 4691 682 721 729 710 721
Pulp mills__..___.... 326 297 297 321 290 297 295 256 285 266 271 282 274 279
Paper and board mill 509 509 511 522 513 508 525 531 | 4333 341 376 369 358 364
Nonpaper mills. - ooocooooo 64 72 73 74 69 72 74 77 73 76 74 7 7 79

Exports, all erades, total...__._. 98 99 96 101 100 81 106 122 75 136 116 97 148 108
Dissolving and special alpha. 36 40 38 49 35 32 38 52 21 60 46 34 56 37
Allother .. ... ... ___ 62 59 58 52 65 48 69 70 54 76 71 62 92 71

Imports, all grades, total____._________._.____ 206 232 209 242 223 264 244 211 200 226 236 226 2-)2 256
Dissolving and special alpha. 13 23 23 23 21 25 25 24 21 21 22 28 24
Allother - 192 210 186 219 202 238 219 187 179 205 214 198 200 231

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj.*._.thous, sh. tons..{....._..{ ... 3,132 | 3,155 3,08 | 3,161 | 3,160 3,146 3,197 3,243 | 3,172 | 3,193 | 3,293 | 2,158 | 3.350

All grades, total, unadjusted —--do..__} 2,965 | 3,132 | 2,838 | 3,208 | 3,059 | 3,366 | 3,164 | 2,843 | 3,181 | 3,104 | 3,317 | 3,245 | 8,419 | 3273 | 3,036
-------------------- Sdo._..f 1,312 1,872} 1,216 | 1,404 | 1,321 | 1,452 1,393 1,265 1,419 | 1,378 | 1,467 | 1,455 | 1,504 |~1.408 | 1,319 |

Sdoop 1,370 | 1,471 1,342 1 1572 | 1,442 | 1,583 | 1,476 | 1,332 | 1,484 | 1,465 | 1,560 | 1,482 | 1,578 {r1 544 | 1 404

________ _do._.. 13 1 8 11 11 12 11 10 11 i1 12 11 13 r13 9

Constructlon naper and hoard._____.___do_.__ 270 278 272 311 285 320 285 237 267 249 279 297 325 r 309 303

r Revised. » Preliminary. ! Beginning Jan, 1963, data for the indicated items exclude
certain oils which have been reclassified as petrochemlcal feedstocks.

¢ Sec note marked “§’’ on p. §-35.

8 Effective Jan, 1963, ‘“‘screenings, cte.”, included with “defibrated or exploded,”

Digitized for FRASER
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4 Effective Jan. 1963, excludes stocks of ‘“‘own pulp” at paper and board mills.
{See similar note on p. 8-35,
*New series; data prior to Dec. 1961 will be available later.

§Revisions for Jan. 1961- May 1962 will be shown later.
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September 1963 SURVEY OF CURRENT BUSINESS S-37
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. Sept. Oct. Nov. | Dec Jan Feb. | Mar. | Apr. | May | June July Aug.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and board—con.
New orders (American Paper and Pulp Assoc.):*
All grades, paper and board..__thous. sh. tons__| 2,982 | 3,130 | 2,942 | 3,228 | 3,008 | 3,353 | 3,082 | 2,822 ] 3,255 | 3,118 | 73,362 |73,261 | 3,349 ). oo [ceoece_faceo_.o
Wholesale price indexes: *
Printing paper. ... ___. 1957—59=100_.| 101.7 | 101.4 101.4 | 101.4 7 101.4 101.4 | 101.4 101. 4 101. 4 101.4 101.4 | 101.4 101.4 | 101.4
Book paper, A grade_ ____..oooaooC do___.{ 106.1 107.6 108.2 108.2 108, 2 107. 4 107. 4 107.4 107.4 107. 4 107.4} 107.4 107 .4 107. 4
Paperboard._._______ -.do_.___ 92.7 93.1] 94,0 94.0 9.0 94,0 9.1 04.1 94.1 04.1 94.1 04, 1 94.1 94.1
Building paper and hoard. ... __.._____ do-._.| 100.8 97.2 96.3 97.1 97.1 96.3 96. 6 96.2 95.6 95.5 94.1 95.5 9.2 | r97.5
Selected types of paper (APPA):
Fine paper:
Orders, NewW... . ool thous. sh, tons._ 157 161 149 153 150 169 152 147 177 171 182 174 r 177 168 | oo e
Orders, unfilled, end of month_____..___. do_.._ 84 88 97 87 83 82 75 74 93 106 104 r 98 r 94 [1) U P
Production - _ oo do__.. 160 166 142 167 159 175 160 151 m 166 180 r 181 r 188 b s ) PN A
Shipments. _. .o do_... 156 162 144 166 157 178 160 148 169 172 186 171 179 ) 42 D
Printing paper:
Orders, NeW . oo cceemcmeee do.__. 402 421 392 412 417 431 374 402 444 432 480 r476 7 458 430 |ocaenaas -
Orders, unfilled, end of month_.___._____ do.__. 368 371 377 371 381 353 318 328 344 384 409 422 r 401
Production 389 414 366 423 406 444 419 392 428 420 449 r 454 7 465 422 | ..
Shipments_ 388 417 367 423 406 444 419 392 428 420 449 r 454 T 465 422 | ..
Coarse paper:
Orders, New . . __.oooo___.. 334 337 295 360 331 365 345 315 357 350 367 337 371 341
Orders, unfilled, end of mon 154 154 142 152 153 158 145 140 158 172 165 r153 r 146 154
Production 331 341 294 356 329 359 363 311 347 352 368 r 354 r 368 335 |accaa oo
Shipments._. 330 334 201 332 321 359 360 313 342 344 365 r 346 r 366 57 N DR I
Newsprint:
Canada (incl. Newfoundland):
Production_____________ 561 £58 527 568 552 618 609 506 518 444 513 550 599 539
Shipments from mills.____________.._ 559 557 529 575 558 646 625 530 433 420 458 554 634 565
Stocks at mills, end of month 225 249 260 252 246 218 202 178 264 287 342 338 304 278
United States:
Production. ..o 1174 179 165 188 171 188 183 166 190 174 193 184 204 181 173 [
Shipments from mills________________ 1174 180 169 182 179 192 184 176 183 168 187 193 201 177
Stocks at mills, end of month 140 39 40 47 39 35 34 25 32 37 43 34 37 40
Consumption by publishersg®..______..___ do. 455 465 423 442 479 511 508 441 376 356 435 490 516 483
Stocks at and in transit to publishers, end of
monthd - _eoeemecramcean thous. sh. tons.. 620 586 587 621 599 609 597 604 606 604 583 570 585 561 615 |oceceenn
B 2657 010) o - T do.... 453 456 453 453 418 543 458 470 359 371 347 470 494 448 495 oo
Price, rolls, contract, delivered to principal ports
$ persh, ton._| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 § 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |{»134.40 |-_.._..
Paperboard (National Paperboard Assoe.):
Orders, new }__ . ... thous. sh. tons..| 1,308 | 1,488 ] 1,370 1,610 | 1,447 | 1,624 | 1,472 | 1,346 1,456 | 1,417 | 1,596 | 1,547 | 1,607 { 1,52¢ | 1,506 | 1,725
Orders unfilled, end of month________. -do..__ 461 468 496 476 486 493 452 414 455 464 485 483 471 472 601 574
Productlon total 1 “do.l 1,392 1 1,486 | 1,203 1,636 | 1,414 | 1,623 | 1,484 | 1,384 § 1,410 | 1.413 | 1,572 | 1,535 1,640 | 1,527 | 1,396 1,707
Percent of activity._. 91 92 80 97 91 96 91 80 95 95 97 94 94 95 84 98
Paper products:
Shipping contalners, cormgated and solid fiber,
shipments $... ... sq. ft. surf, area._| 9,547 | 10,181 § 9,198 { 11,402 | 10,317 | 11,533 | 10,562 | 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10,108 { 10,804
Foldirg paper boxes, shipments index of physical
volume _1947-49=100..| 124.0 [ 124.1 113.8 137.2 | 120.4 134.1 129.0 | 120.3 119.4 112.8 ¢ 126.6 | 124.1 | 131.3 | 124.2 {7120.8 |..__._._
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption.._ . ____________..__ thous. 1g. tons..j 35.61 | 38.56] 33.72 | 37.47 | 36.18 | 43.99 | 38.53 | 36.55] 40.98 | 37.58 | 40.71 | 40.66 | 39.29 | 35.77 joceemocfooae.
Stocks, end of month_________ -..do._..| 68.65 68,47 69.75 ( 68.75 74. 06 64.22 | 69.83 70.17 69.29 | 80.58 | 82.92{ 79.39 79.24 8
Imports, incl, latex and guayt _.-do__._] 32.58 ] 3513 37.09) 3540 33.20 | 32.67 | 4224 | 36.70| 30.67 | 48.75 33.88 | 36.24 | 34.14
Price, wholesale, smoked sheets (N ).--$ perlb__ .296 | ».285 .273 L2714 L2714 .288 .295 . 300 . 280 .284 .271 . 270 . 270
Synthetic rubber: &
Production . _..cemcoooooomocaeon thous. 1g. tons..| 117.00 { 131.20 | 125.12 | 126.77 | 129.89 | 134.28 | 135.00 | 142.97 | 133.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132,99 | ___ .. __|.__._.._
Consumption. _ . maamas do....| 91.85) 104.66 | 91.61 | 104.24 | 101.10 | 120.54 | 106.93 | 99.96 | 114.95 | 103.53 | 112.94 } 114.96 | 115,16 | 103.73 |_______ .| .__.___
Stocks, end of month _-do.___| 245.55 | 257.15 | 263.94 | 256.65 | 256.26 | 252.00 | 254.32 | 262.08 | 281.20 | 274.32 | 273.34 | 272.18 { 271.36 | 28L.79 | _____|o..____
Exports - do__.| 24751 25.31| 24.77 { 29.38 | 32.71 15.94 { 23.47 | 29.28 7721 29.93 | 28.36 ) 27.38 ) 26.92| 20.04} 24.00 |.___._..
Reclaimed rubber:
Production do-__.| 21.99 | 23.38 ] 19.82 | 22.78 | 22.05 | 26.64 | 23.66 [ 21.24 | 25.40 | 22.50 | 26.88| 25.68 | 25.02
Consumption_ do....| 20.86{ 21.95 18.93 | 21.13 20.81 | 24.78 { 2L.451 20.25| 23.53 22.01 23.30 | 23.86 1 23.42
Stocks, end of month._ .. oo ooL.o do._..| 32.15 | 29.77] 29.29 | 28.67| 28.93 | 2895 ] 30.22 | 30.42] 29.67 | 28.52 | 29.67| 29.68 ] 29.82
TIRES AND TUBES
Pneumatic casings:
Production. ... oiiueaan thous..| 9,728 | 11,156 | 10,411 } 10,722 | 10,651 | 12,856 | 10,844 | 10,621 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11,195 | oo }oooee
Shipments, total .. do._..| 9,859 | 11,055 | 11,941 | 10,202 | 11,208 | 13,043 | 11,041 | 8,778 } 11,225 | 9,235 | 11,136 | 13,843 | 12,508 | 11,943 |_.___.__|._._____
Original equipment 3,405 1 3,336 | 1,531 | 3,307 | 4,349 ,206 | 3,608 | 4,113 | 3,600 3 4,244 | 4,261 | 4,075 |________|.._..._.
Replacement equipment 7,430 | 8,492 | 8,531 ¢ 7,731 ] 8,528 | 6,696 4,944 | 7,019 ] 5509 | 6,942 | 9,457 | 8,110 | 7,737 |oo___ A _______
Export . ... 13¢ 113 140 170 166 140 136 93 126 134 142 132 131 |
Stocks, end of month do....| 26,128 | 27,086 [ 26,031 | 26,533 | 26,079 | 26,050 | 26,039 | 27,899 | 29,054 | 31,693 | 33,193 | 32,137 { 31,919
Exports (Bur. of Census). .. cccmevammamnaen do.... 81 89 99 103 111 75 100 103 24 97 100 102 83
Inner tubes:
Production 3,124 | 3,403 | 3,116 | 3,026 | 3,108 | 3,881 | 3,141 { 3,141 | 3,954 | 3,595 | 3,657 | 3,520 | 3,694 | 3,183 | ... __|... ...
Shipments. 3,280 | 3,442 3,280 | 3,210 | 2,974 | 3,534 3,251 | 2,640 5,074 | 3,572 | 3,475 | 3,500 | 3,168 | 2,933 |.
Stocks, end of month__________. 9,146 | 8,013 8,907 | 8,772 8963 | 9,200 | 9,280 9,898 3 8,038 { 8974 | 9,297 | 9,440 | 10,111 | 10,437
Exports (Bur. of Census) 66 81 86 80 90 62 79 89 11 92 110 85 84 62

r Revised. » Preliminary.

1 Includes Alaska and ¥awaii beginning July 1961,

*New series.

Data prior to 1961 will be shown later.

&' As reported by publishers accounting for about 75 percent of total newsprint con-
sumption in 1962. Alaska and Hawaii are represented beginning Jan. 1961.
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{ Revisions for Jan. 1959-Apr. 1962 will he shown later.

@ Revised effective with the June 1962 SURVEY to include data for sterco and other elas-

tomers (except polyurethane rubbers) as follows: Production and consumption, beginning

Jan, 1961; stocks, beginning Dee. 1960



S—38 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug.
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_.___.__.__. thous. bbl._| 26,950 | 28,027 { 33,388 | 36,132 | 33,669 | 33,926 | 20,339 | 22,040 | 18,289 | 14,750 | 21,525 | 29,314 | 34,497 | 34,992 | 36,802 |.o.._.._
Percent of capacity. __..__ 74 75 86 93 90 87 78 59 47 42 54 75 86 89 L2 I P,
Shipments, finished cement 26,889 | 27,802 | 35,611 | 40,669 | 33,120 | 36,498 | 27,346 | 16,753 | 14,559 | 14,735 | 21,490 | 30,249 | 35,208 | 35,431 | 89,145 {._______
Stocks, end of month:
Finished .o cemamiaa do___.| 35,879 |r36,720 | 36,453 | 31,964 | 32,521 | 20,901 | 32,324 | 38,531 | 42,282 | 42,293 | 42,333 | 41,416 | 40,668 (740,322 | 37,979 |.....___
ClnKer. - e ememem e do_...| 25,021 | 24,083 | 25,189 | 20,480 | 17,831 | 15,302 | 14,931 | 17,920 | 22,286 | 28,093 | 31,802 | 31,908 | 30,142 [r27,332 | 23,884 |...._...
CLAY CONSTRUCTION PRODUCTS
Shipments:}
Brick, unglazed (common and face)
mil. standard brick..| 535.6 1 576.11 683.3 [ 720.1 609.3 | 691.2 | 586.8 | 398.5 | 371.3 | 3844.7| 523.0¢ 718.1
Structural tile, except facing. ___. thous. sh. tons._. 39.7 35.2 40.1 38.9 35.4 40.8 34.6 28.3 24.4 24.7 31.2 38.0
Sewer pipe and fittings, vitrified. __..___.__ do._..{ 145.8 | 142.8 | 170.0 | 186.3 | 188.7 | 166.1 | 138.2 94.5 89.3 79.0 | 112.7 | 167.8
Facing tile (hollow), glazed and unglazed
mil. brick equivalent__ 35.3 34.4 37.8 43.4 35.2 40.7 36.2 30.6 25.6 20.9 25.6 32.5
Tloor and wall tile and accessories, glazed and un-
elazed. ... mil. sq. ft.. 19.0 211 21.4 24.8 20.9 24.0 21.2 18.4 19.9 18.6 21.2 22.4
Price index, brick (common), f.0.b. plant or N.Y.
doeK. e e 1957-59=100._| 103.8 104.9] 104.9 104.9 104.9 104.8 104.8 105.0 105.7 105.8 105. 8 106 .4
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. total and qtrly.
agvorage) ________ P____.__f?_._s_’ ,,,,,,,, thous. §..|165. 113 | 71, 506 TTATO b |l 67, 958 76.136
Sheet (window) glass, shipments... _.do....|'27,743 | 31,612 _| 35,014 28,734 33,313
Plate and other flat glass, shipments_.__.__. do....| 87,370 | 39,804 42, 456 39, 224 42,823
Glass containers:f
Production .. thous. gross..| 14,013 | 14,655 | 15,976 | 16,539 | 14,637 | 15,173 | 13,433 | 12,924 | 14,580 | 13,387 | 15,630 | 15,183 | 15,963 | 16,250 | 16,199 |....__-.
Shipments, domestic, total_______._._...___ do-_..| 13,668 | 14,319 | 14,304 | 17,495 | 16,455 | 14,587 | 13,147 | 12,508 | 13,232 | 12,078 | 14,898 | 14,531 | 15,805 | 15,879 | 15,568 |--o .-
General-use food:
Narrow-neck food.__._._______._.._.__.. do._..| 1,492} 1,582 | 1,607 | 3,083 | 2,845 | 1,582 | 1,086 | 1,057 | 1,208 | 1,196 | 1,401 | 1,419 | 1,458 | 1,395 | 1,849 |._______
Wide-mouth food (incl. packers’ tumblers, _
jelly glasses, and fruit jars)..._thous. gross__| 3,912} 4,110 | 3,998 | 5076 | 4,547 | 4,733 | 4,195 | 3,601 | 4,165 | 3,568 | 3,933 | 3,736 | 3,988 | 4,030 | 4,045 |._._.__.
Beverage._. 1,007 | 1,187 1,423 1,118 762 823 983 1,235 835 843 1 1,413 1,540 | 1,903 | 2,141
Beer bottles___ 1,831 2,183 2, 826 2,516 2,908 1, 569 1,636 1,876 1,653 1,570 | 2,502 2,758 2,977 | 3,215
Liquor and wi 1,20 1, 269 996 1,297 1,330 1,577 1,437 1,143 1, 206 1,116 1,328 1, 283 1, 346 1,345
Mediecinat and toilet______ .. _._____.__ 2,085 | 3,066 | 2,618 | 3,357 | 3,123 | 3,345 | 2,997 | 2,789 | 3,290 | 2,934 | 3,390 2,880 | 3,213} 2,876 | 2,588 | _______
Chemical, household and industrial. . 1,007 786 725 880 770 807 667 664 745 750 824 800 804 769 681
Datry products. .o 142 134 111 168 170 151 146 143 130 101 107 106 116 108
Stocks, end of month do....| 21,833 | 22,921 | 25,076 | 23,847 | 21,640 | 21,837 | 21,964 | 21,128 | 22,931 | 24,504 | 25,450 | 26,034 | 26,147 | 26,210
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous. sh, tons..| 1,242 | 1,385 | __{....._. 1,542 | oo |oeeeas 1,495 ... 1,016 | oo e e
Productiony . - - e eaeeeee do....| 2,375 2,492 | _____{-coo._. 2,743 | oo ceci e 2,516 §._.___._ 2,139 | e
Calcined, production, qtrly. avg. or total..__do....{ 2,062 2,205 | . .  |oceocnas 2,429 { |- 2,163 §. ... 123 P PR ISR S NS
Gypsum produets sold or used, qtrly. avg. or total:
Uncalcined uses$. thous, sh, tons._| 1,000 | 10124 _ ____ [ _______ 1,144 || __ 1,072 |oo__.- {2,530 ISR IR I SO A
Industrial uses_ ..o oL do._.. 65 (4 IR S i 7/ PR I (5278 IR R 52 2 R IR IO MO AR
Building uses:
Plasters:
Base-coat e do....| 286 P71 S 287 |ooo e 1 1) IR P ¢ IR IR ERRI (R
All other (incl. Keene’s cement)________ do..._ 264 L (R I 297 |ooomeee 264 ) feamae 201 e e e e
Lath_______._. mil. sq. ft..| 411.6 | 396.2 448.1 374.7 - 345.8
Wallboard - do.__.|1,483.9 [1,657.9 -|1.829.6 |- 1,670.7 |ocoaaacn 1,552. 4
Allother§ - .o do.___ 56.6 58.9 66.6 55.6 {-caeea o 49.4
TEXTILE PRODUCTS
APPAREL
Hoslery, shipments____________.__ thous. doz. pafrs..| 14,008 | 14,343 | 12,420 | 17,210 | 14,040 | 16,463 | 14,521 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 | 14,392 |________
Men’s apparel, cuttings:o
Tailored garments:
Suits. . oals thous. units_.| 1,572} 1,780 | 1,200 | 2,002 1,750 | 2,126 | 1,878 | 1,712 | 2,167 1,834 | 1,965 | 2,026 | 1,896 1, 666 1,131
Overcoats and topeoats. ___eceecuaeo. doa.-- 38 366 354 533 442 452 210 220 247 268 388 501 r 473 314
Coats (separate), dress and sport...__.... do-___ 815 | 1,064 6721 1,101 960 | 1,160 1,080 | 1,006 | 1,128 | 1,068 | 1,181 | 1,262 [ 1,179 r 992 737
Trousers (separate), dress and sport__.___ do....| 8641 | 83535] 7,559 | 16,028 [ 8,247 | 8,915| 7,527 | 6,406 | 8,042 | 8349 | 9,229 | 9,659 | 10,486 | 9,505 | 8,880
%‘lrnri(s (;vtg}‘]'gn fabrics), dressand sport.thous.doz.| 1,878 | 2,084 | 1,563 | 2,208 | 2,021 | 2,216 | 2,287 | 1,872} 2,191 | 2,156 | 2,235 | 2,237 | 2,208 (71,929 | 1,552
ork clothing:
Tungarees and waistband overalls . 264 31 303 387 302 321 285 271 318 321 342 342 363 r 325 380 |ococmcan
Shirts. .-do_.._ 304 310 256 334 289 341 312 250 293 314 327 338 351 r 340 283 |-
Women'’s, misses’, juniors’ outerwear, cuttings:s
Coats. R thous, units..| 2,006 | 2,124 | 2,274 | 2,688 | 2,318} 2,602 | 2,545 | 1,303 1,948 | 2,353 | 2,155 826 | 1,191 2,161
Dresses. ..o woeeoooo . ---do__._| 20,855 | 21,178 | 17,782 | 21,804 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 i_
Suits_._.. emmmmmmmcemm———na do_... 764 782 726 728 535 624 689 667 | 1,080 | 1,123 | 1,041 682 595 734
Waists, blouses, and shirts_ _.._...... thous. doz_.| 1.245| 1,365 | 1,226 | 1,372 1,159 | 1,520 | 1,369 916 | 1,332 1,400 | 1,538 | 1,617 | 1,359 | 1,180 | _.____.|-......
Skirts. [ S 663 727 804 893 | 700 775 658 468 683 705 776 896 945 874 | leo.
r Revised,

! Revisions for 1960 are shown in the Apr. 1962 SURVEY,

t Revisions for Jan.-Mar, 1961 and Jan.-~Apr. 1962 for clay products, and for Jan. 1961~

Feb. 1962 for glass containers will be shown later.
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qRevisions for st quarter 1962 for gypsum and products (thous. sh. tons): Production,

2,066; uncalcined uses, 664,
§Comprises sheathing, formboard, and laminated board.
*Revisions for Jan. 1959-Oct. 1961 are available upon request.
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1961 1962 1962

Unless otherwise stated, statistics through 1960 l 1963
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS y

July Aug. | Sept. Oct. Nov. | Dee. Jan. Feb. | Mar. Apr. | May | June July | Aug.

average
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. .o ______ thous. running bales._|t 14,325 114,864 287 | 1,498 | 4,677 | 9,143 | 12,046 212,957 [314,606 |.._._.._ 245| 1,328
Crop estimate, equivalent 500-1b. bales
thous. bales__| 114,318 |14, 867 {_ oo e e e oo e e 914,310
Con%umptionﬁ ____________________________ do.... 710 727 4690 693 661 4823 667 590 1790 659 666 4809 693 660 4690 |_____.__

Stocks in the United States, end of mo.,
totalt
Domestic cotton, total____

13,447 | 14,612 | 7,831 | 21,521 | 20,724 | 19,752 | 18,792 | 17,823 | 16.815 | 15,918 | 14,791 | 13,545 | 12,626 | 11,743 | 11,180 (.. __.__
do_._.[ 13,873 | 14,526 | 7,789 | 21,404 | 20,600 | 19,628 ( 18,675 | 17,717 { 16,693 | 15,796 | 14,676 | 13,438 | 12,525 | 11,648 | 11,091 | _______

On farms and in transit_____ .do....| 3,770 | 3,402 190 | 13,574 | 10,840 | 6,759 | 4,299 | 1,951 1,012 914 672 457 299 330 280 §._o_.oo_-
Publie storage and compresses, do.___j 7,794 | 9,470 | 6,095 | 6,597 | 8,631 | 11,655 | 12,997 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333 | 10,696 | 9,992 | 9,615 | _______
Consuming establishments.__ _do___{ 1,809 | 1,654 | 1,504 1,233 1,129 | 1,214 | 1,379 | 1,462 1,539 | 1,621 ] 1,657 | 1,648 | 1,530 | 1,326 | 1,196 (__.._.__
Toreign cotton, total. ... ... ____.__ do.... 75 86 42 117 124 124 116 106 122 122 115 107 101 95 88 |cocmana
Exports R 533 321 464 139 163 157 299 383 211 522 440 299 310 244 183 f-cmemeaa
Imports 1 89 24 3 3 1 () 2 5 2 2 5 b 2 PR,

33.4 32.6 33.2 32.6 31.8 3L.0 30.1 29.7 319 33.0 32.6 32.8 319 32.0
34.0 33.4 33.0 33.0 33.0 33.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4 33.2

Prices (fa
Prices, middling 17, avg. 14 mar!

Cotton linters:
Consumption. .o 485 105 101 4125 101 99 4114 106 106 4127 110 112 4106 |-
Production._______ 51 69 157 223 222 180 194 171 150 113 79 48 38 [oos
Stocks, end of mot 576 524 539 614 696 729 811 826 831 786 715 617 554 |.oooaoe

COTTON MANUFACTURES

gpindle activity (cotton system spindies) {1
Active spindles, last working day, total._thous.._ 19,019 | 18,797 | 18,764 | 18,798 | 18,680 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 | 18,609 | 18,638 | _.__._.
Consuming 100 percent cotton .. _______ d 17,308 | 16,754 | 16,774 | 16,731 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,800 | 15,737 | 15,767 | 15,692 | ..._.__
Spindle hours operated, all fibers, total. 9,011 | 49,582 | 9,432 | 9,131 [¢11,565 | 9,253 | 8,450 {411,206 | 9,316 { 9,394 [#11,482 | 9,277 | 9,280 | 49,819 |_.______
Average per working day 458 383 472 457 463 463 422 448 466 470 459 464 464 393 foceooas
Consuming 100 percent eotton 8,801 |48 5121 8,382 8,034 {410,134 | 8,035 7,317 149,705 | 8,044 | 8043 [ 49,771 7,856 | 7,833 | 48,162 {_.___._.

Cotton yarn, natural stock, on cones or tubes:

Prices, f.0.b. mill:
20/2, carded, weaving. - _....._...... $pertb.| -647 . 660 . 656 . 656 . 654 . 651 . 651 . 651 . 646 .643 . 643 . 643 643 640 | 2640 |ooeooo
36/2, combed, knitting_ __________________ do._..| -926| .938| .936| .931| .931| .926| .924| .924; .910| .910 | .909 | .910 910 | .01 | 2.011 |-coeenns

Cotton cloth:

Cotton broadwoven goods over 12”7 in width:
Production, qtrly. avg. or total. ._mil. lin, yd_.| 2,202 | 2,817 ¢ ______[....___ 2,180 |ocoofeeaes 2,996 | e 2,252 {oceec] oo e
Orders, unfilled, end of mo., as compared with

avg. weekly production.__.._ No. weeks’ prod..| 11.8 10.8 12,2 9.2 9.4 10.1 10.3 111 9.8 9.4 9.7 9.4 9.3 9.6 12.6 |eccauaoe
Inventories, end of mo., as compared with avg.

weekly production_________ No. weeks’ prod_. 5.5 5.4 6.5 5.4 5.6 5.7 5.8 6.2 5.9 5.5 5.4 5.4 5.4 5.4 6.4 |o._.
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ©_....._ .47 .51 .55 .56 .56 .54 .55 .56 .60 .62 .58 .60 .60 .56 I D,
EXportst. o oo eeeeeeeees thous. sq. yd..| 39,117 | 34,691 | 34,061 | 31,823 | 29,797 | 29,561 | 31,094 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 | 32,139 | 26,018 | 33,746 | .._...
IMPOFtSE o e e oo aen do..._| 21,254 | 38,671 | 28,562 | 30,960 | 37,819 | 46,474 | 27,388 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 | 39,150 |-.-o--_.
Mill marvinsf.i __________________ centsperlb..| 2449 | 2524 2510 | 25.23 [ 25.70 | 25.63 | 25.58 | 2537} 25.10 | 24.81 | 24.54 | 2418 | 23.8¢| 24.25 | 24.71| 25.27
Prices, wholesale:
Denim, mill finished. . _._____._ centsperyd..[ 38.3) 39.6] 40.3 40.3 | 40.2 40.3 38.31 383 38.3 33.3| 38.3| 383 38.3| 38.3| »38.3 [-caaenn-
Print cloth, 39.inch, 68 X 72......_____._ do....| 181 15,41 155 15.4 15.3 15.3 1531 154 15.4 15.5| 156 15.6 157 157 2157 [occaeas
Sheeting, class B, 40- inch, 48 x 44-48_.___do____| 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 170 | 217.0 [cmacanca
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total______ mil. 1b__| 485.6 | 5965 ______ |.___.... 640.4 | __|_ee_.
Filament yarn (rayon and acetate) _ _.do____| 160.4 . 1742 857,70 .
Staple, inel. tow (rayon)_____._____________ do____| 100.2 141,21 548.9 |____.._.
Noncellulosle (nylon, acrylic, protein, ete.) .do___.| 187.7 . . 2772 |
Textlle glass fiber do___.| 3873 [ YO % PR IO 478 |l
Exports:
Yarns and monofilaments§__ thous.1b__{ 7,018 | 9,177 1 6,544 | 11.549 | 10,484 | 7,840 | 9,020 | 11,776 | 2,808 | 7,747 | 8,421 | 8,300 | 9,874 | 10,889 | 7,980 [---c-u-=

3,834 | 4,281 | 3,024 | 4,215 | 5,41 3,881 | 5200 | 5419 1,818 | 4,467 | 3,046 ; 4,056 | 4,346 | 3,139 | 4,715 |-—eo.__

541 809 1 1,106 859 | 1,070 930 902 861 569 747 700 733 645 512 728 foeces
3,374 | 5,463 ] 5738 | 6,030 | 5,252 | 3,516 | 4,801 | 6,673 )] 4,542} 9,983 | 8,232 10,899 | 7,616 | 10,294 | 12,262 |- ...

Staple, tow, and tops___
Imports:

Yarns and monoﬁlamentst

Staple, tow, and tops}- .

Stocks, producers’, end of mo.:

Filament yarn (rayon and acetate) ceeeeamil bl 56.4 53.2 51.1 54.0
Staple, incl. tow (rayon) di 53.5 48.4 54.5 54.4
Noncellulosic fiber*_.___ - . 6782 1 L |aeias
Textile glass fiber*_ . 6268 | .o |eememnae
Prices, rayon (viscose):
Yarn, filament, 150 dender__ _.____._____ $ perlb._ .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 P82 |ocecanns
Staple, 1.5denler. ... . do..-- .26 .26 .27 .27 .27 .26 .26 .26 .26 .26 .26 .26 27 .27 9,27 |oeaeean

Manmade fiber broadwoven fabries:
Production, qtrly. avg. or total}9 ._mil. lin, yd..| 596.2
Rayon and acetate (excl. tire fabric) _.d
Nylon and chiefly nylon mixtures___

Polyester and chiefly polyester blends*. _do.._. 1116
Exports, piece goods}_.__________. thous. sq. yd..| 11,559 | 11,633 | 9,422 | 10,577 | 11,784 | 10,353 | 11,087 | 13,664 | 4,995 | 16,398 | 14,954 | 13,024 | 13,334 | 13,676 | 10,492 |._.__.__
SILK
T pOrts, PaW . o oo eiace thous. 1b-. 557 539 473 785 525 741 655 328 582 267 341 301 487 492 427 feaoeoo.
Price, raw, AA, 20-22 denier @____.....__ $perlb..| 520 6.03 6.20 6.36 5.98 6.42 6.49 7.22 7.63 7.67 7.86 7.87 748 | r7.70 | »6.80 |-ocoo_.
Production, fabyi ie, qtrly. avg. or total
thous. lin, yd..1 5,782 1 6,120  ____.._t._..._. 5,884 | s 6,224 . 4,895 | e e el
r Revised. 2 Preliminary. ! Total crop for year. 2 Ginnings to Dec. 13. 8 Ginnings 1Scattered revisions for 1959-1962 are available upon request.
to Jan. 16. 4 Data cover a 5-week period. § Data are for month shown. 6 Qtrly. avg, fRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are
7 Less than 500 bales. 8 Season average. _ ° Season average to Apr.1,1963. 10 Sept, available upon request
1 estimate of 1963 crop. §Total ginnings to end of month indicated, except as noted. @ Includes data not shown separately. *New series; data for 1954-60 are available
§Data for July and Oct. 1962 and Jan., Apr., and July 1963 cover 5-week periods; upon request. &' Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).
other months, 4 weeks. @ Beginning Feb, 1963, price in skems, AAA grade; comparable Jan. 1963 price, $7.67

@ONew series from U.S, Dept. of Agriculture and American Textile Mfrs. Inst., Inc.; per pound,
data for 1946-61 are available upon request,
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S-40 SURVEY OF CURRENT BUSINESS September 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June July Aug.
TEXTILE PRODUCTS—Continued
WOOL
Wool consumption, mill (clean basis):§f
Apparel elasS... ... ________._ thous. 1b__| 21,923 (23,354 |1 23, 256|722, 336 |21, 301 |71 26, 480(7 20, 387 (719, 546 | 125,017 | 22,634 | 22,193 |125,218 | 21,198 721,510 (121,125 |______._
Carpet elass._...._.._.. L-do_.._} 12,421 |712,404 |1 10, 170(- 13, 353 |v 13,068 |1 16, 355|712, 561 |~ 11,063 |114,957 | 13,448 | 14,330 |116,163 | 13,813 |r11,127
Wool imports, clean content_ ... ~do..._| 21,079 | 23,088 | 16,828 | 24,433 | 21,001 | 25,102 | 25,837 | 27,644 | 18,343 | 37,222 | 32,143 | 24,983 | 24,747 | 20,043
Apparel class, elean content._____.____.._ do___| 10,011 | 15,207 | 11,210 | 14,849 | 12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,230 | 15,122 | 13,019
Woo! prices, raw, clean basls, Boston:
Good French combmg and staple:
Graded territory, fine___....__..._._..$perlb_| 1184 | 1.247| 1.252 | 1.275 1.275 | 1.275 1.281 1. 300 1.310 1.325 | 1.325 1.325 1.275 | 1.300 | 1.325 1.325
Graded flcece, % blood. ...__..____ -do... 1.032 1.090 1.075 1.075 1.085 1.111 1.145 1. 145 1. 145 1.154 1.160 1.151 1.125 1.140 1.175 1.175
Australian, 64s, 70s, good topmaking._..._._ do....| 1.110 1. 155 1.175 1.175 1.175 1.175 1.175 1.175 1.215 1.275 1.275 1.275 1.275 1.275 1.275 1.275
WOOL MANUFACTURES
Knitting varn, worsted, 2/20s-50s/56s, Bradford
system, wholesale prlce ............. 1957-59=100._) 96.7 10.7{ 10L7{ 102.9{ 102.9
Woolen and worsted woven goods, exc, felts:
Produection, qtrly. avg, or total____. thous. lln yd.! 71,721 77, 867 70,182
Avpnarel fahrlcs, total _______ do_._.{ 70,035 75, 805 - 66,998
Women’s and children’s_.._____ “do____| 43,228 48,059 -139,309 |-
Prices, wholesale, suiting. f.0.b. mill:
Flannel men’s and bov O, 1957-59=100. _ 93.8 95.0 95.0 95.4 95.8 95.8 95.8 95.8 95.8 95.8 95.1 95.1 oo
Gabardine, women’s and children’s..._._ o....| 952 96.9 96.9 96.9 96. 9 [T AU OSSN NN NN RN DU A
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLESA
Orders, new (net), qtrly. avg. or totalt.. 3,354
U.8. Government 2,611
Prime contract. - 3.030
Sales (net), receipts or billings, qtrly. avg. or totalf
mil. $..} 3,737
U.S. Government. . ooooeeoccmaecaaccnas do_...| 2,942
Backlog of orders, end of year or qtr. 9 .._..._do___.| 13,922
8. Government_________._.___ .-do.__.| 11,018
Aircraft (complete) and parts. _.do__._| 5,646
Engines (aireraft) and parts..._.__.._._.._. do. 1,546
Missiles, space vehicle systems, engines, pm-
pulsion units, and parts._._.._.._______ mil 3,836
Other related operations (conversions, modiﬁca-
tions), products,services.___._____._.___. 1.$..| 1,781
Alreraft (elvilian): Shipments @®_________.___ do. 82.1
Airframe weight @_thous, 1bo-| 1,824
Exportst. .. mil. $..| 28.0
MOTOR VEHICLES
Faetory sales, total ... .. . ool 556.4 | 68L1| 687.7( 209.2 | 519.9 8510 802.0 | 776.1| 791.0 | 723.7 | 782.5| 818.0 840.2; 804.1 3
Domestic. . ...__.._._ 527.3 | 65461 663.9 | 2820 501.9 | 817.7 | 769.4| 75L.5] 768.6| 698.8 | 753.4 789.3 | 812.4 | 778.1 763.7
Passenger cars, total ____ 461.9 | 577.8| 587.1 | 218.6 | 442.5| 726.9 | 689.5| 661.4| 670.2 | 607.9 | 654.1 | 689.2| 7TIL8 | 687.5 .
Domestle. .omeuoe 450.2 | 562.8 | 575.4 | 213.2} 432.5} 705.7 | 669.6 ) 64741 6580 | 5928 | 637.1 | 671..8 | 695.1| 672.9 .
Trucks and buses, total_ 94.5 103.3 100.7 80.6 77.4 124.1 112.5 114.7 120.8 115.8 128.5 128.8 128.3 116.6 .
Domeste. oo 77.1 91.9 88.5 68. 8 69.4 112.0 99.8 104.1 110.6 106.0 116.3 117. 4 117.2 105.2 a2 .
|
Exports, totalt ... .l number.__| 23,447 | 20,100 | 16,669 | 15,765 | 18,405 | 17,749 | 23,383 | 20.567 | 6,501 | 25916 | 22,729 | 21,180 | 22,437 | 23,667 | 17,596 |.._____.
Passenger cars (new and used) _.do..._| 10,086 | 11,246 7,803 5,940 | 11,815 | 10,934 | 14.002 | 11,807 3,870 | 12,849 | 12,652 | 11,623 | 12,056 | 14, 151 6,846 |_______.
Trucks and buseS. oo oo do._. | 13,361 | 8,855 | 8,866 | 9,825 | 6 590 6,815 9,381 | 8,760 | 3,221 | 13,067 | 10,077 | 9,566 | 10,381 | 9,516 | 10,750 |________
Imports (cars, trucks, buses), totalg*t.._...._ do__..} 24,860 ; 33,080 | 27,754 | 19,394 | 29,442 | 35,087 | 37,272 | 45,678 | 32,004 | 37,472 | 43,197 | 43,351 | 37,644 | 31,049 | 39.804 |________
Passenger cars (new and used) . ____..____ do_.__| 24,076 | 32,063 | 27,198 | 18,977 | 28,686 | 34,081 | 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 | 36,197 | 206,814 | 38,663 |.._._____
Production, truck trailers: ¢
Complete trailers, total . . ... ....._. do._..| 4,263 | 5,650) 5,001 | 5461 | 5,100 5938 | 5,717 | 5295|5726 | r 5356 | r6,147 | 75,922 | r 6,389 | 5888 | 5927 {________
_____________________________ _.do....| 2,650 3,730 3,014 | 3,313} 3,190 ¢ 3,920 | 3,951 | 3,689 | 3,906 | 3,604 | 3,964 | 3,574 | 3,851 3,643 | 3,515 |____._..
Cha%sh van bodies, for sale separately_____ do._.. 462 996 938 1,351 1,847 | 2,206 1,835 756 624 790 1,039 1,110 {7 1.296 649 601 | .
Registrations:©
New passenger Cars. - .- oo ooeococceomene thous..| 487.9 | 578.2| 613.6 | 540.2 | 373.9 | 677.7 | 637.5| 644.4 ] 553.9 | 498.0 624.2 | 758.8 | 7147 | 69L.6 | 706.0 |- .oo___
Foreign cars_____._. _.do....| 3L6 28.3 30.5 27.6 25.6 29.5 26.6 24,8 27.0 27.6 32.5 42.7 39.4 35.9 34,5 1ocoeee
New commercial cars eeedo....| 76.6 89.1 90. 8 94.9 74.8 { 102.3 92.4 | 101.3 90. 5 82.4 99.2 | 120.0 | 107.6 | 102.8 | 111.3 |.._.__..
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments. .. ..o . number..| 2,655 | 3,046 3,181 | 3,541 | 2,046 | 2,799 | 2,205 | 1,809 ) 2,445 3,074 | 4,026 | 3,755 | 2,405
Equipment manufacturers, total._. 1,572 | 1,962 | 2,289 2205 | 1,084 | 2,162 | 1660 | 1,336 1,330 | 1,820 2,639 | 2,812 | 1,719
Railroad shops, domestie. .. .. __..__.._ 1,083 | 1,085 892 { 1,336 962 637 545 563 | 1,1151 1,254 | 1,387 943 686
New orders. . oo oo do....| 2,564 3,0761 3,088 2,781 | 1,551 | 4.320 3,565 4,267| 3,816 537575784 | 2,571 | 6,023
Equipment manufacturers, total.. 1. 507 1,979 1 1,630 | 1,710 | 1,218 | 2,673 | 2,956 1,686 | 2,965 | 3.385 |~3,162 | 2,111 | 5,394
Rallroad shops, domestic. ... oooeomeooo. 967 | 1,097} 1,458 1 1,071 333 | 1.656 609 | 2,581 851 | 1,990 | 2,622 460 629
Unfilled orders, end of mo._.....__..___.__. do___.} 13,462 | 14,315 | 13,192 | 12,429 | 11,064 | 12,159 | 13,502 | 16,122 | 17,565 | 19,952 | 21,307 | 19,872 | 23,364
Equipment manufacturers, total_ _.do_.._| 4,616 6,788 | 6,516 | 6,003 | 264 | 5737 | 7,039 | 7,446 | 9,177 | 10,785 | 11,155 | 10,401 | 14,011
Railroad shops, domestic....___ .do._..| 8846 7,527 | 6,676 | 6,426 | 5800 6,422 | 6,463 | 8676 | 8,388 | 9,167 | 10,152 | 9,471 9,353
Passenger cars: Shipments... .do_... 17 23 45 25 12 14 13 18 0 0 0 0 0 9 26 o oaoo.
Unfilled orders, ¢ s [ S 202 174 120 134 122 108 119 126 126 136 153 203 213 204 178 | ..
Freight cars, class 1 (AAR): §
Number owned, end of year or mo._.___. thous__{ 1,607 | 1,552 ) 1,577 | 1,573 | 1,567 1 1,568 | 1,559 | 1,552 | 1,547 | 1,545 1,543 1,537 | 1,531 1,530 | 1,531 |_______.
Held for repairs, 9, of totalowned.______________ 8.8 8.0 8.4 8.6 8.4 8.4 8.3 8.0 8.2 8.3 8.3 8.1 7.7 7.6 79 |-
r Revised. t Data cover 5 weeks. 2 Preliminary estimate of production. tRevisions for 1960-Mar. 1962 are available upon request.

{See corresponding note, p. S-39.

IRevisions for Jan. 1959-June 1962 are available upon request.

AEffective with the Tan. 1962 SURVEY, the qtrly. data reflect an expanded survey and
include companies developing, producing, assembling, ete., complete missiles and space
vehicles (and engines or propulsion units). Comparable data prior to Dee. 31, 1960, are

not available.

Digitized for FRASER
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Q Total includes backlog for nonrelated products and services and basic research.

& Co republication prohibited.
§ Excludes railroad-owned prlvate refrigerator cars and private line cars,

@Data include military-type planes shipped to foreign governments.
Jd'Data cover complete units, chassis, and bodies.
OCourtesy of R. L. Polk
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1 [ _ 18-
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Brick.. ..______._ - 38
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Building and construction materials. 8-10, 31, 36 38
Building costs_ _ _ ______ . _. 9,10
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Business sales and inventories _ - 4,5

Butter_ . e
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Cattle and calves__________
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ormorestores_ ___________ . _____________ 12
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10 30
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Communications___
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Employment, hours, earnings, wages 13-16
Highways and roads_.____________ 9, 10
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Consumer expenditures ________ 1,2
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Consumer price index__________ 7
Copper__ __________ 23,33
COrN_ e 27

Cost of living (see Consumer price index) ___ 7
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Cottonseed cake and meal and oil ___________ 30
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- 3,7, 27 28 30, 39
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5,6, 13- 15192234
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Employment estimates
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Farm wages
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Fire losses _.____ o 10
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Gross national product___._____ - 1,2
Gross private domestic investmen - 1,2
Gypsumand products. ..__________________ 8, 38
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Heating equipment
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Income and employment tax receipts
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Byindustry..________ . _______ . 3, 4
By market grouping
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Life insurance_ . ... _____ ... ___ ... _____ 18,19
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Plant and equipment expenditures_
Plastics and resin materials
Population_ _____________

Postal savings_ _
Poultry and eggs
Prices (see also individual commodmes) ———
Printing and pubhshmg -
Profits, corporate_

Public utilities_____
Pullman Company .
Pulp and pulpwood. ... _____.
Purchasing power of the dollar

Radiators and convectors_ _________________

Radio and television..________.__.____

Railroads_ .. _______.. 2,13, 14, 16, 18- 21 23, 24, 40
Railways (local) and bus lines .. _____ 13- 15 23
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Recreation_ . _________________ - 7
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Rubber and products
Rye
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Stock prices, earnings, sales, etc 20, 21
Stocks, department stores______ 12

Stone, clay, and glass products

Stovesandranges_________________________ '3
Sugar_______.____ 23, 29
Sulfur___ 25
Sulfuric acid__ 25
Superphosphate___________________________ 25
Tea imports. . ool 29
Telephone, telegraph, cable, and radiotele-

graph carriers. . ___ I 13—15, 19, 20, 24
Television and radio._________.___._._ 4,8,10,11, 34

6,8, 13-15, 19 22, 38-40

Textiles and productsu 3,
Ti

Tobacco and manufactures.

TLACOTS - v e e e e e 22, 34
Trade (manufacturing, wholesale, and re-

tail) e 4-6,11,12
Transit lines, local . ____________ _________ 23
Transportation_ .. ._.._ _1,2,7,23,24
Transportation equipment 3-6, 13~ 15 19, 40
Travel . _ e , 24
Truck trailers_ 40
Trucks (industrial, motor)_ __ 34,40
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U.S. Government finance.
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Vessels cleared in foreign trade_
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Wages and salaries . ___________ . _____ 1,3, 14-16
Washers and driers .
Water heaters. . __
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Wheat and wheat flour_ - 28
Wholesale price indexes_ 8
Wholesale trade________ _ 4,512
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Zine -~ 33,34
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