AUGUST 1963

survey of

CURRENT —
BUSINESS —

U.S. DEPARTMENT OF COMMERCE
OFFICE OF BUSINESS ECONOMICS




SURVEY OF CURRENT BUSINESS

AUGUST 1963 VOL. 43, NO. 8

Contents

THE BUSINESS SITUATION PAGE

GNP REGISTERS ANOTHER MODERATE ADVANCE......... 2

PERSONAL INCOME BY STATES IN 1962
Record Dollar Volume in Ail States~Most Major Industries

Share in Expansion.................................. RO 7

U.S. INTERNATIONAL INVESTMENTS
Capital Outflows Sustained at High Level——Private Holdings
Abroad Near $60 Billion—FEarnings Show Substantial Gains . 16

TRANSPORTATION TRANSACTIONS IN THE U.S. BALANCE
OF PAYMENTS. .. ... .. . e 23

Trends in U.S. Shipping Operations.............. AR AU 27

CURRENT BUSINESS STATISTICS

General. ... ... iiiieiiiioiaietiiireisrursssassvssnssscssasssevessans S1=824
INdUSEryY .ottt riiittestttneserietasnossanasesasasosssscnssnsasress 524=S490
Subject IndeX.ceverrnrriiiinriiineniiiiiieniseassessees.. Inside Back Cover

U.S. Department of Commerce

Luther H. Hodges
Secretary

Office of Business Economies

George Jaszi
Director

* * *

Louis J. Paradiso
Associate Director

Murray F. Foss
Editor
K. Celeste Stokes Billy Jo Hurl
Statistics Editor Graphics
STAFF CONTRIBUTORS
TO THIS ISSUL

National Income and Product:
Robhert B. Bretzfeider

Personal Income in 1962:

Edwin j. Coleman

Edward A. Trott, Jr.
James M. Lazard
Elizubeth H. Queen
Joseph V. BiBerading
John E. Flannery
Thomas W. Farquhar
Eunice P. James

Articles:

Samuel Pizer
Frederick Cutler
Juliuis N. Freidlin
Zalie V. Warner
Angelos J. Clenes
Gary C. McKay

* * *

Subscription prices, including weekly ste
tistical supplements, are $4 a year for dc
mesiic and $7.50 for foreign mailing. Singl
issue 30 cents,

Make checks payable to the Superic
tendent of Documents and send to U.L
Government Printing Office, Washingtor
D.C., 20402, or to any U.S. Department ¢
Commerce Field Office.

U.S. DEPARTMENT OF COMMERCE FIELD OFFICES

Albuquerque, N. Mex., 87101, U.S, Courthouse. Phone
247-0311.

Anchorage, Alaska, 99501, U.8. Post Office and Court-
house. BR 2-9611.

Atlanta, Ga., 30303, 75 Forsyth St. NW. JA 2-4121.

Birmingham, Ala,, 35203, 2028 Third Ave. N. Phone
323-8011.

Boston, Mass., 02110, 80 Federal St. CA 3-2312.

Buffato, N.Y., 14203, 117 Ellicott St. TL 3-4216,

Charleston, S.C., 29401, Suite 201, Marcus Bldg., 6 Broad
St.  Phone 772-6551.

Cheyenne, Wyo., 82001, 16th St. and Capitol Ave. Phone
634-2731.

Chicago, 1., 60606, 226 W, Jackson Blvd. Phone 828-
4400.

Cincinnati, Ohio, 45202, 36 E. Fourth St. Phone 381~
2200.

Cleveland, Ohio, 44101, E. 6th St. and Superior Ave.
Phone 241-7800.

Dallas, Tex., 75201, Merchandise Mart. RI 8-5611.

Dgg:e;l,S ‘Colo., 80202, 142 New Customhouse. Phone

Detroit, Mich., 418226, 438 Federal Bldg. Phone 226-6088.

Greensboro, N.C., 27402, 407 U.S. Post Office Bldg-
Phone 273-8234.

Hartford, Conn., 05103, 18 Asyilum St. Phone 244-3530.

Honolulu, Hawaii, #6813, 202 International Savings
Bldg. Phone 58831.

Houston, Tex., 77002, 515 Rusk Ave. CA 8-0611.

Jacksonvillie, Fla., 32202, 512 Greenleaf Bldg. EL 4-7111.

Kansas City, Mo., 64106, 911 Walnut St. BA 1-7000.

Los Angeles, Calif., 90015, 1031 S. Broadway. Phone
688-2830.

Memphis, Tenn., 38163, 212 Falls Bldg. JA 6-3426.

Miami, Fla., 33132, 14 NE. Firs{ Avenue. FR 7-2581,

Milwaukee, Wis., 53203, 238 W, Wisconsin Ave. BR
2-8600.

Mingneapoiis, Minn., 55401, Federal Bldg. Phone 334~
2133.

New Orleans, La., 70130, 333 St. Charles Ave. Phone
520-2411.

New York, N.Y., 10061, Empire State Bliz. LO 3-3377.

Philadeiphia, Fa., 19167, 1015 Chestnut 8t. WA 3-2400.

Phoenix, Ariz., 85025, 230 N. First Ave. Phone 201-3285.

Pitisburgh, Pa., 15222, 355 Fifth Ave. Phone 471-0%00.

Portiand, Oceg., §7204, 217 Old U.S. Courthouse Bldg.
Phone 226-3361.

Reno, Nev., 89502, 1479 Wells Ave. FA 2-7133.

Ridc(hrlnond, Va., 2324¢, 2105 Federal Bldg. Phons 649~
3611.

S¢. Louis, Mo., 63102, 2511 Federal Blig, MA 1-8160.

Sn‘zltl(;:ll}(e City, Utah, 84101, 222 5W, Temple 8t. DA
8-2011,

San Francisco, Calif., 94011, Room 4i8 Customnhouse.
YU 6-3111.

Sar;tiurci, Puerto Rico, 06507, 605 Condado Ave. Phone
723-4640.

Savannah, Ga., 31402, 235 U.8. Courthouse and P.O.
Bldg. AD 2-4735.

Se)at;t‘il(e3 Wash., 98104, 809 Federal Ofiice Bldg. MU
2-3300.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



By the Office of Business Economics
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BUSINESS activity in July, on the
whole, was somewhat better than in
June, after allowing for the usual sum-
mer slowdown. In particular, July
retail sales were up for the second suc-
cessive month following a lull in the
preceding six. Nonfarm employment
registered its sixth consecutive monthly
advance, and was 1.1 willion above a
year ago. The June-July increase of
130,000, however, was the smallest
since the start of the year; furthermore,
the industry increases were concen-
trated in three major groups-—construc-
tion, trade, and services. Manufac-
turing  employment, which  rose
significantly from January to May, has
shown little change since.

Personal income continued its up-
ward course and registered a new high—
rising by $1.7 billion at annual rate
from June. The advance, reflecting
mainly additions to nonmanulacturing
employment, was much smaller than
the month-to-month rises during the
second quarter. Industrial activity in-
creased somewhat over the peak June
rate after seasonal adjustment. There
was little change in durable goods
output because steel production fell
rather sharply for the second successive
month. Machinery output continued
to move ahead, as did nondurable goods
manufacturing, mining, and utilities.

New information on business capital
outlays will not be available until next
month; the last quarterly survey indi-
cated that these outlays will continue to
expand at a moderate pace in the third
and fourth quarters. The rise in orders
received by machinery and equipment
firms during the first half of this year
confirmed the trend indicated by the
survey. New orders received by these
companies in the second quarter were
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up 5 percent [rom the first, after sea-
sonal adjustment.

Recent developments indicate that
economic activity continues to move
ahead and that there are continuing
shifts in the factors contributing to the
total rise in business. The pace of ad-
rance, while resulting in new record
highs for GNP, employment, income,
and conswmner buying, is not vigorous
enough to result in any significant im-

SECOND QUARTER 1963 GAIN IN FINAL
PURCHASES OF GOOD3 AND SERVICES
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provement in the rate of unempley-
ment, which was still over 5% percent
in July.

Retail sales and income higher

The retail sales rise in June and July
followed a period of several mouths
during which consumer purchases of
goods showed little change after having
contributed significantly to advances in
GNP. Rewvised figures for June were
up about 1 percent over those for May.
and July sales, on the basis of advance
reports, were up another 1 percent after
seasonal adjustment. The July ud-
vances were registered in both durable
and nondurable goods outlets.

Automobile sales continued at =
strong pace in July as dealers sold
603,000 new domestic cars, the best
performance since July 1955. As the
auto industry began its annual shut-
down for model changeovers, dealers at
the end ol July held a little over
1,000,000 new units in inventory.
While this represented a rise of some
80,000 units over the year-ago total, the
July inventory constituted 1.5 mornths
of sales at the June—July sales rate us
against 1.6 the year before and 2.0 two.
years ago. .

Personal income moved ahead in July
to reach a total of $464 billion. The
slower rate of gain than in the months.
of the second quarter reflected partly
the slowing down in the wage and
salary advance and partly the decline in
dividends from an abnormally higls
June figure.

Consumer credit increases

A strong demand for consumer dur-
able goods, especially autos, and the
continued long-term growth in credit
use brought about a substantial rise in
consumer credit outstanding in the first
half of this year. While this new credu

1
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haz provided an important supplement
to income for consumer purchases, the
available evidence does not suggest
that credit utilization in the recent
period has been excessive when viewed
against the postwar experience.

In the first 6 months of 1963, con-
swner Installment credit outstanding
increased by $5.5 billion at a seasonally
adjusted annual rate. This rise, the
extension of a ecyclical increase that
started in 1961, compares with advances
of $0.7 billion in the year 1961 and
$4.7 billion in 1962. The largest pre-
vious annual rise was $5.6 billion in
calendar year 1959.

Net increases in credit outstanding so
far this year-—at seasonally adjusted
annual rates—are much greater than
in 1962 in the case of automobile paver,
but are about the same as last year in
the case of other consuiner goods paper,
repair and modernization loans, and
personal loans., With auto sales at
their best rate since 1955, the $2.8
billion (annual rate) net increase in
auto paper in the first half of 1963 was
higher than in any year since 1955,
when the rise totaled $3.6 billion. For
other consumer goods paper and repair
and modernization loans, however, the
rate of advance in 1963 has been much
less than in 1959, the previous peak.

Credit and income

A comparison with the flow of income
provides one way of evaluating the
recent level and change in the volume
of credit. At the end of June 1963, the
volume of credit outstanding totaled
$50 billion and constituted some 12%
percent of disposable personal income
(DPI). While this was a record propor-
tion, it appeared to be approximately
in line with the long-term growth in
credit over the past decade.

Typically, the ratio of extensions to
income shows a pronounced cyclical
pattern, reflecting the marked swings
in purchases of consumer durable goods.
With a continued long-term growth in
the proportion of goods purchased on
credit, and with the business expan-
sion now nine quarters old, recent
extensions have been at a new peak
relative to income. For the past three
quarters the ratio has been approxi-
mately 15 percent. In the third quarter

SURVEY OF CURRENT BUSINESS

of 19859, the extension ratio was 14%

percent while in the first three quarters
of 1955 it ranged from 14 to 14% per-
cent.

The volume of repayments, of course,
is characteristically far more stable and
has also been growing. Up to re-
cently, the ratio of repayments to
income has shown unusual stability,
varying within the narrow range of
12.5-13.2 percent for about 5 years.
The past year, however, has seen some
acceleration ol repayments relative to
income: repayments in the first two
quarters ol 1963 have been at 13%
percent of the DPI total, a new peak.

August 1963

When repayments are netted against
extensions, it appears that despite the
recent increases in installment credit,
the net advances in credit outstanding
relative to disposable personal income
have been smaller in the current expan-
sion than in 1959 or in 1955, which
were also years of heavy durable goods
purchases and new credit extensions.
In the first two quarters of this year the
increase in credit outstanding averaged
1.3 to 1.4 percent of DPI. These
ratios may be compared with cyclically
high ratios of 1.9 percent in the third
quarter of 1959 and similar ratios in
excess of 2 percent in the first three
quarters of 1955,

GNP Registers Another Moderate Advance

GROSS National Product in the
spring quarter continued to move ahead
at the moderate pace that has been
evident since early 1962. Total na-
tional output rose by $8 billion from the
first quarter to reach a $579% billion
annual rate, a gain of $27 billion over
a year ago. With prices still moving
slowly upward, the latest quarterly out-
put advance of 1% percent in current
dollars reflected a 1-percent increase in
real terms.

Strong gain in final purchases

The spring gain in economic activity
featured both a sharp rise in final pur-
chases—the largest in a year—and a
major shift in the composition of de-
mand. (See chart on page 1.) Final
sales were up by $8J% billion, as against
a $5% billion rise a quarter earlier.
Moreover, after two quarters of sub-
stantial advance in consumption and
government purchases, and relative
weakness in fixed investment, the
strength of demand shifted to invest-
ment. After an increase from the
fourth to the first quarter, inventory
investment in the second quarter was
little changed from the first quarter
rate.

Rise centers in fixed investment

Business fixed investment—pro-
ducers’ durable equipment and nonresi-
dential construction—rose by $1% bil-
lion, and residential construction was
up more than $2 billion, at seasonally
adjusted annual rates. These gains
more than offset drops in the previous
quarter or two and carried the totals
to record highs.

These swings in fixed investment re-
sulted in part from the unusually severe
winter which depressed construction
during the first quarter and, conversely,
accentuated the spring gain. However,
the sharpness of the second quarter
gains, the reports of the anticipatory
surveys pointing to a sustained invest-
ment rise through the year, and the
continuing strength shown by building
permits data, all indicate a basic ad-
vance in fixed investment.

Recent and prospective gains in
business capital outlays are reflecting
the added plant and equipment re-
quirements that have come from the
increases in consumer, government and
foreign buying registered over the past
year. In addition, liberalization of
depreciation guidelines and the invest-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 1963

ment tax credit enacted last year have
increased corporate cash flow and
tended to stimulate new plant and
equipment spending. There was an
abundance of credit available through-
out the second quarter—especially in
the home mortgage market—and long-
term interest rates continued to show
little change.

Supplementing these gains in fixed
investment, net exports rose by more
than $1 billion in the spring, the first
rise iIn a year. The gain reflected a
spurt in exports which was influenced
by the termination of the dock strike
toward the end of the first quarter.

All told, demand in these two areas
was up $5 billion, in sharp contrast
with a net decline of nearly $2 billion
in the previous quarter.

Consumer buying up slightly

On the other hand, consumer buying
of both durable and nondurable goods
advanced very little from the first
quarter to the second; the increase in
service outlays continued.

Personal consumption expenditures
for durable goods, at $51 billion, have

SURVEY OF CURRENT BUSINESS

been about unchanged for the last three
quarters.  Automobile sales in the
spring continued at the very high pace
first reached last autumn, when the
1963 models were introduced. On a
seasontally adjusted basis, quarterly
unit sales of new cars (including im-
ports) have been at about 7.5 million
annual rate in each of the last three
quarters.

The $2 billion rise in auto expendi-
tures {rom a year ago to a second quar-
ter 1963 total of $22% billion, reflected
a one-tenth gain in new unit sales,
some upgrading in the mix of purchases
toward models

larger with more
119 s bl . :
extras,” and strength in the used car
market.

Although consumer purchases of dur-
ables other than autos, at nearly $29
billion, have changed little since last
autumn, they are up nearly $1% billion
from a year ago.

Consumer purchases of nondurable
goods at $166 billion were little changed
from the first quarter reflecting a drop
in apparel buying and a gain in food.
The second quarter gain in food spend-

Table 1.—Gross National Product in Current and Constant Dollars (1-3, 1-5)

T
! 1962 1963 1962 1963
1960 | 1961|1962 II | IIT IV | I IT | 196011961 (1962 II | IIX } IV | I IL
Seasonally adjusted at Seasonally adjusted at
annual rates annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product..__ . 502, 6/518. 2554, 91552. 41556, 8/565, 2|571, 8|579, 6:439. 9447, 71474, 8/474, 0,475, 61481, 4]485, 3/489, 4
Personal consumption expendi-

WPeS_ - e 328. 2/336. 8/355. 4352, 91356, 7/362, 9|367. 4370, 41298, 1/303, 6317, 6/315, 9,318, 6/322, 9/325, 5/1327. 0
Durable goods_ . _cocoaeaoo. 44, 97 43.6| 48.2| 47.5| 47.7| 50. 5| 50. 6| 51.0| 42.2| 41. 5| 45.6{ 44. 7| 45.0! 47.8| 48. 1] 48.0
Nondurable goods 151. 8{155. 1{161. 4{160. 6]162. 5{163. 6{165. 3{165. 9141, 4/143. 3/147. 8|147. 4{148. §{148. 9/150. 1{150. 5
Serviees.. oo 131, 5/138. 0[145, 7|144. 8[146. 6148, 9(151. 4|153. 5{114. 5|118. ¢|124. 3|123. 8|124. 8|126. 2127, 3|128. 5

Gross private domestic invest-
ment .. ... 71.8| 69.0{ 78.8| 79.6| 78.9| 78.8| 77.8| 80,7| 60.2} 57.5| 65.2| 66,0| 64.8| 65,2 64.6} 66,4
New construction....__._.___._ 40. 7| 41. 6] 44.4( 44. 5| 46.0| 45.0( 43.7| 45.8; 34.4| 34.7| 36.7| 36.8| 37.8{ 36.9| 35. 71 37.3
Residential nonfarm._._.___.._ 21,11 21.0| 23.2| 23.3| 24.2( 23.7| 22.7| 24.8| 18.2| 18.2] 19.8| 19.9] 20. 6| 20.2] 19.2| 20.9
Other ... ... ... 19,71 20.5| 21.2) 21,2 21.7| 21.2 21.0) 21.0| 16.2} 16.6/ 16.8] 16.9] 17.2| 16.8| 16.5; 16.4
Producers’ durable equipment__| 27. 6| 25.5] 28.8| 28.7| 29.3] 29,9 29.0| 30.7| 22.7| 21.0] 23.8| 23.6| 24.2| 24.8| 24.0| 25.3
Change in business inventories.| 3.5 1.9 5.5 6.5 3.6; 40 51 43] 3.1 17 48 57 29 3.4 49 3.8
Nonfarm._.._ 3.2 1.5 4.9 58 2.8 3.2 43 3.6 2.9 16 4.3 52 2.4 2.9 4.1 3.1
Farm.____ - 3 .8y L7 L7 .8 .8 .8 .6 .3| .2 .5 .5 .6{ .6 .8 .8
Net exports of goods and services.| 3.0( 4.4| 3.8 4.4] 4.1 3.3 3.6 4.8 1.7 2.3} 1.8 2.6/ 2.3 L4 1.8 2.8
EXpOrtS. .o 26.3] 27.5; 28.9{ 29.5 29.4| 28.8) 28.6) 30.7f 24.9| 25. 5 27.0] 27.6] 27. 6] 26.9; 26.7| 28,7
ImportS. .o 23.3| 23.11 25. 1) 25,0 25.3| 25.5] 24.9| 25.9| 23.2| 23.3| 25.2| 25,1} 25.3| 25.5( 24.9] 25.9
Government purchases of goods
and services. ... 99. 6/107. 9/117. 0{ 115, 5/117, 0120, 2123, 0{123. 8 79.9| 84.3| 90.2, 89.5| 89,9 91, 9| 93.4| 93,2
Federal . ... .. 53. 10 57.4] 62. 4] 61.9] 62.4{ 63. 6| 65.5{ 66.5 42.3| 44.8! 49.0| 48.8; 48.8| 49. 6| 50.6( 51.0
National defense________._._. 45.7| 49.0| 33.3| 52.9] 53.5{ 54.3| 56.4| 56.7
3 8.9 10.0] 9.8 9.7( 10.4) 10.1| 10. 6.
.6 .8 .8 .81 1.1 1.9 . §
. 6| 54.6| 53. 6] 54.6| 56.6{ 57.5 47.3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3
CHANGE IN BUSINESS INVENTORIES
Billion $
10 1oTaL B

10 [" pyRABLE GOODS 7]

10

5 -

1962
Seasonally Adjusted, at Annual Rates

U.S. Department of Commerce, Office of Business Economics

1963

63-8-2

ing was another in a series of advances
that have been registered in each quar-
ter since early 1962. During this
period, food purchases have gone up
by nearly 6 percent, to reach a season-
ally adjusted annual rate of $86% billion.
With food prices rising about 2 percent
since the start of 1962, there was a
gain in real consumption of about 4
percent.

Government up slightly

Federal and State and local govern-
ment outlays—possibly because of tem-
porary factors—were also up only a
little. Government buying at all levels
had risen substantially during the
autumn-winter slowdown in fixed in-
vestiment, and had sustained the moder-
ate economic advance during that
period. The second quarter leveling
off in State and local purchases resulted
from a drop in construction outlays—
after two quarters of vigorous advance
—which approximately offset the con-
tinued uptrend in payrolls. Highway
building, in particular, fell back sharply.

A $1 billion increase in Federal out-
lays to $66% billion was only half as
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great as that recorded in the first
quarter and reflected small gains in both
the defense and nondefense areas. A
military pay increase is scheduled to
become effective early in the fourth
quarter and civilian pay goes up the
first of 1964.

In total, demand by persons and
governments increased by only $3% bil-
lion in the second quarter and accounted
for less than half the rise in GNP. In
the previous quarter, demand in these
sectors was up by better than $7% bil-
lion—or more than the full rise in
national output.

SURVEY OF CURRENT BUSINESS

Inventory accumaulation little
changed

Nearly the entire gain of $8% billion
in final takings was reflected in a rise
in output. At $4% billion, the pace of
inventory accumulation in the spring
quarter about matched that recorded
during the winter in spite of the steel
stockpiling that preceded the settle-
ment of the steel industry negotiations.
Tn the first quarter, a stepped-up pace
ol inventory building had augmented
a sinaller gain in final purchases.

The stability in the rate of inventory
accumulation in the second quarter

BVEVAI.WGROSS NATIONAL PRODUCT

" In Three Recent Cyclical Advances
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stemmed from divergent movements it
the nondurable and durable goods areas
Following a period of substantial rise
nondurable inventories were up only
slichtly during the spring quarter.

A speedup in the rate of accumulatior
in the stocks of durable goods firms
attendant upon the labor negotiations
in the steel industry, about made up fo1
the lower rate of investment in the
nondurable goods area. (See chart or
page 3). The inventory statistics o1
durable goods indicate that there was
less hedging this year than last against
a possible steel strike, although the
timing of the steel settlement was dif-
ferent in 1962 than in 1963. Manu-
facturers accumulated about 3 million
tons ol steel in the opening quarter ol
1962 as against 2 million in the second
quarter of this year, on an unadjusted
basis. For durable goods as a whole,
as the chart shows, the increase in
stocks during the first hall of 1962
totaled $4 billion, at an annual rate,
while during the same period of this
year, it amounted to only $2 billion.

The book value additions to inven-
tories were somewhat greater in the
second quarter than in the first. How-
ever, the volume of the stock buildup
was little changed as prices firmed in
the second quarter after having dechined
fractionally in the first quarter. In
particular, the gain in steel, tobacco,
sugar, and other food prices was pri-
marily responsible for the shift in the
inventory valuation adjustment from
positive to negative.

The Current Expansion in
Perspective

The most recent series of gains in
production carried the volume of output
in 1963’s second quarter to a point 13
percent above the low registered in the
first quarter of 1961. This record
compares favorably with the rate of
expansion for similar time spans— nine
quarters—in each of the two previous
periods of economic advance. Nine
quarters after the trough of the 1958
recession (the second quarter of 1960),
GNP was up 12% percent; and, in the
third quarter of 1956, it was 11% percent
higher than at its 1954 low point.

In making these comparisons, it is
also important to note that the length
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of the economic recoveries and expan-
sions differed in the earlier periods.
Thus, the 1961-63 upswing has already
run as long as the 1958-60 advance,
which reached its peak rate in the ninth
quarter following the early 1958 trough.
In contrast, after the 1954 low point,
activity continued to expand for a total
of 13 quarters, with an overall rise of
14)% percent from trough to peak.

Notwithstanding the average rise in
total real output, a rapid gain in pro-
ductivity during the current expansion
has held the increase in employment to
modest levels. Since the cyclical low
in early 1961, employment has gone up
from 66.8 million to 68.7 million—a
gain of 2% percent. During similar
time spans—nine quarters from the
cyclical low—of the earlier periods of
expansion, the increases in employment
were greater: 4% percent in 1958-60,
and 6% percent in 1954-56.

The existence of relatively high
unemployment and excess industrial
capacity has led to only small price
rises during the current business expan-
sion. This is in sharp contrast to the
experience during the 1954-57 expan-
sion, when the rise in demand was
accompanied by a steady uptrend in
prices.

Expansion centers in durables
production

So far in the current period of
economic expansion, the real volume of
output of durable goods has gone
up by one-third. As the chart on
page 4 shows, this expansion is far
greater than in either of the two
previous upswings. In 1958-60, the
maximum expansion in real durable
output was 28 percent, and in 1954-56,
it was 24 percent.

The cyclical expansion in business
fixed investment through the ninth
quarter of economic expansion has
reflected mainly the rising demand for
equipment ; nonresidential construction
has shown little change. Consumer
buying of autos, household furniture
and appliances, and of other durable
goods has jumped by over one-fifth
since the cyclical low in early 1961,
while total consumer buying has gone
up by less than one-tenth. In sharp
contrast to the other recent periods of
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economic advance, when Government
buying of durables was sharply reduced,
hard goods purchases by the Federal
Government have expanded steadily
since early 1961, rising by nearly
one-fifth for the period as a whole.

In general, the gains in demand for a
wide variety of durable items have been
pervasive and well sustained all during

5

the present business upswing, as can be
seen from the chart on page 4. The
sharp second quarter 1963 rise shown
in the chart in part reflected the stock-
piling of steel which undoubtedly tem-
porarily accentuated production of hard
goods.

(Continued on page 28)

Table 2.—Personal Income and Its Use (I1-2)
[Billions of dollars]

1962 1963
1960 1961 1962 II jiss v I II
Seasonally adjusted at annual rates

Personal income________.___ .. . ... 401,3 | 417.4 | 442,1 | 440.7 | 444,5 | 449,9 | 453.9 459,9

Wage and salary disbursments. _______.______._____ 271,38 | 278,8 | 297.1 | 296,8 | 299,4 | 301.5| 304.5 310,8

Commodity-producing industries. . 110.4 | 110.8 § 118.5 | 119.2 | 119.5 | 119.6 | 120.1 123.6

Manufacturing only. 87.4 87.5 94,2 9.8 95.0 9.8 95,5 98,2

Distributive industries. 718 72.9 76.6 76. 4 77.3 77.8 78.4 79.6

Service industries. 40.7 43.4 46.4 46. 2 47.0 47.3 48.2 49,1

Government____ 48.4 518 55.6 55.1 55,7 56.8 57.8 58.6

Other laborincome... . __.__________.____________. 11,0 11.4 12,1 12,0 12,2 123 12.4 12,6

Proprietors’ income___._______________..____________ 46,2 48,1 49,8 49,6 49,8 50,3 50,7 50,0

Business and professional.. 34.2 35.3 36.5 36.5 36.6 36.9 37.2 37.4

Farm____ ... 12.0 12.8 13.3 13.1 13.2 13.4 13.5 12.6

Rental incomeofpersons.._____.__._______________ 12,1 12,1 12,0 12,0 12,0 12,0 12,0 12,0

Dividends_____.______________________________.___ 14.5 15.3 16,6 16.4 16,5 17.1 17.1 17,6

Personal interestincome. . _______________________ 25.8 7.7 30.0 29,7 30,3 311 3L6 32,1

Transferpayments________________________________ 29.5 33.6 34.8 3.4 34.6 35.9 37.0 36,5

Old-age and survivors insurance benefits. 1.1 12.6 14.3 14.3 14.5 14.8 14.8 15. 4

State unemployment insurance benefits. . 2.8 4.0 2.9 2.7 2.7 3.2 3.0 2.6

Veterans’ benmefits_____._______._________. 4.5 4.8 4.8 4.7 4.7 4.9 4.9 5.0

ther 11.1 12.2 12.8 12.6 12.8 13.6 14.2 13.5

Less: Pérsonal éontribuitions.for social insurance__| 9.2 9.5| 1.2 10.2| 10.3| 10.3] 1.5 1.7

Less: Personal tax and nontax payments___________.._ 51.4 52,9 57.7 57.9 58,1 58.5 59,4 59.9

Federal ._________ . .______._ 44.0 45.1 49.0 49.3 49.4 49.7 50.0 50.4

State and local ... __...._ 7.3 7.8 8.7 8.6 8.7 8.8 9.4 9.6

Equals: Disposable personal i SR 349,9 ] 364,41 384,4| 3827 38.5 | 39,4 | 3945 400,0

Less: Personal consumption expenditures.____._______ 328,21 336.8 | 355.4 | 352,9 | 356.7| 362,89 367.4 370.4

Equals: Personalsaving_________ .. ___________________ 2.7 27,6 29,1 29.8 29.7 28,5 27.1 29,6
Addendum: Disposable personal income in constant

(1954) dollars. .. ... ... 317,8 | 328, 4| 343.6 | 342,6 | 3451 | 348,2 | 349,5 353.2

Table 3.—~Gross National Product by Major

Type of Product in Current and Constant

Dollars (1-6, 1-7)
1962 1963 1962 1963
1960 [ 1961|1962 Seasonally adjusted at | 1960 | 1961 {1962| Seasonally adjusted at
annual rates annualrates
II . IIT | v I l I II { III | IV I I1
Billions of eurrent dollars Billions of 1954 dollars
Gross national product.___. 502. 6|518. 2|554, 9(552. 4|556. 81565. 2{571. 8(579. 61439. 9|447, 71474. 8|474. 0{475. 6{481. 4|485. 3(489. 4
Final sales._________ --1499. 1)516. 3{549. 3(546. 01553. 1{561. 2566, 6{575. 4/436. 8|446. 0{470. 1(468. 3{472. 7|478. 0|480. 4/485. 6
Inventory change.__.._.. 3.5 19| 5.5 6.5 3.6 40 51 43 3.1 17 4.8 57 29 3.4 4.9 3.8
Goodsoutput. .. . .. ____.______ 257. 11259, 1/278, 3(277, 2/|278. 4|281. 4|286. 8|289. 8|233, 01233, 2|249. 1|248. 5/248. 8251, 7|256. 4,257. 8
Final sales._.... _--{253. 712567, 31272. 8{270. 7{274. 8|277. 4|281. 7|285. 6(229. 9/231. 5|244. 4]242. 8|245. 9|248, 2|251. 4]254.0
Inventory change....._.. 3.5 1.9] 5.5 6.5 3.6/ 4.0, 51 43 3.1 1.7 4.8 57 2.9 3.4 4.9 3.8
Durable goods output....._.. 96.5( 93.4(104. 4{102. 9105. 1{104. 8{107. 5{112. 6 84.2| 81.3! 91.0| 89.6( 91. 4} 91. 9] 94.0] 97.8
Finalsales. .____._ —--] 94.2| 93.8/101. 5| 99.9(102. 6/103. 5/106. 3{109. 6] 82.2| 81.6| 88.5| 86.9| 89.2] 90.7| 93.0| 95.2
Inventory change___..___| 2.3| —. 4| 2.9| 3.1| 2.5 1.3 L1} 3.0f 2.1| —. 3| 2.6 2.7 2.2 1.2 L0 25
Nondurable goods output.___!160. 8]165. 7|173. 9)174. 21173, 31176, 6179, 4|177. 3/148. 8|151. 9158, 1|158. 8157, 5(159. 8/162. 4/160. 0
Finalsales______.____ --|159. 5|163. 5|171. 3|170. 8[172. 1j174. 0)175. 3|176. 01 147. 7{149. 8|155. 9|155. 9|156. 7|157. 6/158. 4(158. 8
Inventory change L1 22 2.6 3.4 1.2 2.6/ 4.0/ 1.3 1.1 20 2.2{ 2.9 .8 22 39 13
Services______ .- 188. 81200, 4|214. 5|213. 5|215. 2220, 2222, 5|226. 5|158. 8165, 3|174. 4|174. 2{174. 8{177. 5177, 8180, 2
Construetion___.______ ... .. 56.7| 58.6( 62,1 61.8| 63. 1] 63.6] 62.5| 63.3] 48.1| 49.2{ 5L. 4] 51. 3| 52,0 52.2| 51.2| 51.4
Addendum: Auto product.___._. 20,8 17.5{ 21.7| 21.2| 2L.6{ 23.5| 23,3| 23.9| 17.3| 14.5| 17.9| 17.5| 17.7| 19.6| 19.5! 19.7
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Table 4.~Relation of Gross National Product, National Income,
and Personal Income (I-17, I-18)

August 1963

Table 6.—Personal Consumption Expenditures by Major Type (1I-6)

[Billions of dollars)

[Billions of dollars]
1962 1963
1962 1963
1060 | 1961 | 1962 { 1L III v I I
1960 | 1961 | 1962 | II 1T v I 1
Seasonally adjusted at annual
Seasonally adjusted at annual rates
rates
Goods and services, total_....._. 328, 2 [336.8 [355.4 (352, 9 (356.7 (362,9 [367.4 | 370.4
Gross national product_ ___________.___ 502.6 (518,2 {554.9 {552,4 {556, 8 {565,2 {5718 | 579.6 Durable goods, total .. ___.___._________ 44,9 | 43.6 | 48.2 | 47.5 | 47.7 | 50.5 | 50.6 | 516
Less: Capital consumption allowances_| 43.0 | 44.3 | 49.4 1 49.2 | 49.7 | 50.1 | 50.6 } 51.3 Automobiles and parts....._.._... 18.8117.1 120.4 1 20.1119.8 1 222 {220 22.3
Equals: Net national product....._._._ 459.6 (473, 8 (5055 |503.3 |507.1 (515.1 |521.2 | 528.4 Furniture and household equip-
. . ment 19.1119.2 1 20.2 { 19.8 {20.3 |1 20.6 | 20.9 | 20.7
Less: Inldlgeftt business tax and nontax alaoilmolsorisss!seslssae| s6.0
fability e . 486. 49. 53. X X L 5. 3 - - - - =
Business transfer payments. 3 2.3 281 23] 2.3] 23| 2.3 2.3 OBBEr e - “3) 76| 76| 7.6} 7.7 77 8.0
Statistical discrepaney. ... ~1.9[-1.8-25|~2.6 |-1.9|—2.3 | DA  Nondurable goods, total ... ... _._.... 1518 {155.1 |161.4 |160,6 |162, 5 |163.6 |165.3 | 165.9
Plus: Subsidies less current surplus of N
; goVernment enterprises. ... ... shoar] wrl w7l 14l ve K 1 Food and beverages.._....cocoo.-- 79 51811 |84.2|83.9)85.0)85285.8, 8.3
Equals: National income______.__..._ 4145 4261 [453.7 |452.4 |455.5 |462.2 |466.7 | n.a. Clothing and $hoes. ..oeooeoovn. 8.1 28.6)120.820.5120.9|20.9130.2] 207
: . Gasoline and ofl.. e cicacacacocoan 11.7 111,91 12.3 | 12.2 | 12.3 | 12.6 | 12.8 | 13.0
Less: Corporate profits and inventory ! |
valuation adjustment. ... 44.543.8 | 47.0 | 46.5 | 46.1 | 49.3 | 48.8 | n.a. Other 30.5 133.6 1351|350 353| 358365 369
Contributions for social insur- N R S : ‘; ) ’ ) . R
BICE. ..o oosoie e e 20.6121.4123.9)23.9 1240|242 (26.5| 27.0  gervices, tatal ... ..o 131,5 [138.0 i145.7 |144.8 [146,6 (148.9 |151.4 | 153.5
Excess of wage accruals over : :
disbursements................. 0 0 0 0 0 0 0 0 FOUSING . oo 41.9 | 44.1 | 46.6 | 46.3 | 46.9 | 47.6 | 48.2 | 48.8
Plus: Government transfer payments ) i
£0 DETSONS. -t o731 3131325 3211323336347 3.2 Household operation._.___._____._ 19.5[20.4 | 21.5 | 205 | 21.5 | 21.8 | 22.2 | 22.4
Net interest paid by govern- . ati - -
m‘ent_._._“.p_ ______ y “g" 1 78l 7‘é 3.0 122 12'1 18‘2 &1;» l—g}‘é Transportation. _..__.___...._..._.__ 10.7 | 10.7 | 1.3 | 11.3 | 11.4 | 1,6 | 11.8 | 2.3
Dividends 15.3 1 16.6 . .50 17.1 ) 17, . 562 -
Business transfer payments. ...} 2.2 2.3 2.3) 2.3 | 2.3| 2.3] 2.3 2.3 Other. e 59.5 ! 62.8166.2)| 658 66.7 ) 67.8 :69' 1 . 70.2
Equals: Personal income__._.____.._. 401.3 1417, 4 1442,1 1440.7 }444.5 (449.9 (453.9 | 459.9 - . S, . _o
= ) Table 7.—Foreign Transactions in the National Income Account
(IV=2) :
[Billions of dollars}
Table 5.~~Governmeént Reeeipts and Expenditures
(I11-3, 111-4) 1962 1963
[Billions of dollars] .
1960 | 1961 | 1962 ; II 1 | 1v I 54
1962 1963
— Seasonally adjusted at annual
1960 | 1961 | 1962 | II | III | IV | I I rates
Seasonally adjlgsted at annual Receipts from abroad._ ... _______ 26,3 }27.5|28.929.5]29.4|28.828.6]| 30.7
rates
Exports of goods and serviees....._.._. 20.3127.51289)20.5(29.4|288)286]| 30.7
Federal Government receipts__________ 96,6 | 98.2 {105.4 [105.6 [105.6 [107.1 |110.0 | n.a. Paymentis toabroad....._...__.. 26,3 | 27.5 | 28.9 | 20.5 | 29.4 | 28.8 | 28.6 | 30.7
Personal tax and nontax receipts__| 44.0 | 45.1 | 49.0 | 49.3 | 40.4 | 49.7 | 50.0 | 50.4  Imports of goods and serviees.___.._... 23.3123.1|251[2.0]253255|24.9| 259
Corporate profits tax aceruals ____ 2.0 20.7 20,8 ] 20.7120.5| 2.5 |21.5| na  Net transfer payments by Govern-
Indirect business tax and nontax MENt. oo e 1L6) 161 1.6 15| L5| L5 15| L8
BCCFUALS. - - oo 140142152152 152 | 154157 160 Netforeigninvestment. ___________._. 1.4 29! 22| 30| 26| L7| 2.2 3.1
Contributions for social insurance_ | 17.6 | 18.2 | 20.4 | 20.4 | 20.5 | 20.5 | 22.8 | 23.3
Federal Governmen texpenditures____. 93.1 (102.8 [109.8 [108.6 |109.1 [112.4 [114.5 | 115.3 Table 8.—~Sources and Uses of Gross Saving, Seasonally Adjusted
Purchases of goods and services..._| 53.1 | 57.4 | 62.4 | 61,9 | 62.4 | 63.6 | 65.5 | 66.5 Quarterly Totals at Annual Rates, (V-2)
[Billions of dollars]
Transfer payments 23.8 | 27.4 (283278281 (292301 29.7
To persons._. 22.2 |1 25.9 | 26.7 | 26.3 | 26.6 | 27.6 | 28.6 28.0
Foreign (net).___ 1.6 16| 1.6 1.5 15| 1.5| 1.5| L8 1962 1963
Grants-in-aid to State and loeal
COVErnments. ... —oooooo—._- 63| 70| 770 77| 75| 81} 82! 85 1960 1961 | 1962 | II | III |} IV | I | IX
h i 1o N 7. 5 s f 72 . . s
Net interest paid. 7.1 6.9 7.2 7.1 7 7.3 7.4 7.5 Seasonally adjusted at annual
Subsidies less current surplus of rates
government enterprises____._____ 2.81 41| 42} 42} 39| 42! 3.4 3.0
Surplus or deficit (—) onincome and Gross private saving_______.___________ 72.3 ; 78.4 | 86.7 | 86.9 | 87.1 | 87.8 | 86.4 n.a.
productaccount - _______ .. _____._ 2.5 1—4.5 |—4.3 |—3.0 |—~3.6 |—5.3 |-4.6 .a. :
Personal saving_____.___._________ 21.7 12761201 20.8(20.7] 285 27,11 20.6
State and local government receipis____| 50.4 | 54.3 | 59.0 ) 58.7 | 59.2 | 60.7 | 62.2 n.a, Undistributed corporate profits._._| 7.5 6.5] 81 8.2 7.8 84 83 1K
Corporate inventory valuation
Personal tax and nontax receipts_.) 7.3 7.8 87| 86} 87! 88| 9.4 9.6 adjustment______________________ .2 .0 2 -2 =1 .9 4| na.
Corporate profits tax accruals. __.. 1.3) 1.3 1.4] 1.4) 1.4} 1.4 14| na Capital consumption allowance_._| 43.0 | 44.3 | 49,4 | 49.2 | 49.7 | 50.1 | 50.6 | 51.3
Indirect business tax and nontax Excess of wage accruals over
aceruals. .. ______._.___. 32.5134.9{37.8|37.6) 38113871395 40.0 disburseraents________.__._._____ .0 .0 0 .0 .0 .0 .0 .0
Contributions for social insurance.| 3.0{ 3.2] 3.5| 3.5| 3.6 36| 3.7 3.8
Federal grants-in-aid __....______.. 6.3 70| 7.7 77| 75| 81| 82 8.5 Government surplus on income and
product transactions. ... ..._.__.____ 3.9 |—4.7 1—-3.9 |—L9 -3,0 | —5.4 [—4.2 | n.a.
Staie and local government expendi-
tures. ..l oe___ 50.0 | 54.4 { 58. 57.6 | 58.6 | 60,8 | 61,8 | 61,7 Federal. _.._._______ 3.51—-451—43|-3.0]|-3.6!—53|—-46| n.a.
State and loeal.______.__ .4 —.1 .4 1.1 6! =1 .4 na.
Purchases of goods and services_. .| 46.5 [ 50.6 | 54.6 | 53.6 | 54.6 | 56.6 | 57.5 1 57.3
Transfer payments to persons.__..}| 504{ 55| 88| 657 57} 59| 6.1 6.2 Grossinvestment_____________._________ 73.2 | 71.9 | 81,0 | 82,6 | 81.6 | 80.5 | 79.9 ! 83.7
Net interest paid_______.___.______ 7 .8 .8 .8 .8 .8 .9 .9
Less: Current surplus of govern-
ment enterprises. .. __....._.._. 22| 24| 25| 25) 25| 26 26 2.7 71.8 1 69.0 | 78.8 | 79.6 | 78.9 | 78.8 | 77.8 | 80.7
1.4 2.9 2.2 3.0 2.6 1.7 2.2 3.1
Surplus or deficit (—) on income and
productaccount . ... ___...___. N A | 4] L1 W61 ~.1 4| na. Statistical discrepaney.________..___ ... —3.0 1—1.9{—1.8 |—2.51-2,6 |—1.9 [—2.3| n.a.
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Personal Income by States in 1962

PERSONAL income—the  most
comprehensive measure of economic
activity available on a geographie
basis—was at a record dollar volume
in all States and the District of
Columbia last year accompanying a
general expansion in employment and
productivity.!

For the Nation as a whole, personal
income in 1962 rose by approximately
$25 billion to a new high of nearly $440
billion, 6 percent above the 1961 total.
This dollar expansion represented a 5
percent gain in real income—or new
purchasing power—as consumer prices
rose by about 1 percent.

The largest dollar increases in 1962
were scored in the Mideast ($5.2
billion), the Great Lakes ($4.7 billion),
the Southeast ($4.5 billion), and the
Far West ($4.4 billion). These top-
ranking gains were mainly a reflection
of the large economic size of these
regions; residents of these four areas
receive three-fourths of all personal
income 1in the Nation. In relative
terms, however, the pace of economic
expansion was in excess of the national
average only in the Far West and
Southeast.

Industrial developments

Nationally, earnings of persons en-
gaged in manufacturing accounted for
$7.2 billion of the $25 billion rise in
total income from 1961 to 1962,
Regionally, the pattern of change in
manulacturing earnings reflected the
uneven rate of recovery of the various
States (rom the 1961 recession low and

1 This report serves to update through 1962 the Office of
Business FEconomies’ annual series onn personal income by
States.  Preliminary estimates of personal income by States
in 1962 were published in the April issue of the Survey.
Thet issue also contained an account of major economic
developments in the regional distribution of income in 1962
as well as a summary of regional income trends since 1457,

-1

Record Dollar Yolume in Al States—
Most Major Industries Share in Expansion

the importance of manulacturing as an
income source in each State.

Manufacturing operations played an
especially strong part in boosting the
income flow in the Great Lakes and
Southeast regions. In the former, re-
covery from recession was the main
element making for an above-average
upturn. In the Southeast, both re-
covery and continued long-term growth
were important contributors to the
region’s 1961-62 expansion of 10 per-
cent—largest relative gain in the Na-
tion—in the earnings of individuals in
manufacturing.

Farm mecome, though of much less
importance than manufacturing in the
income structure of most States, was
by far the major factor influencing in-
come change in a half dozen States with
top-ranking gains in 1962. These in-
cluded the Dakotas, Nebraska, Mon-
tana, Idaho, and Utah. In each case,
however, the exceptionally large up-
surge in farm income followed a decline
in the preceding year.

Nationally, government income dis-
bursements and earnings from trade
and service activities, which comprise
nearly one-half of total personal income,
rose $11 billion in 1962. Rates of
change in these 3 major industries were

generally similar among individual
States. This geographically pervasive

expansion added considerable buoyancy
to the income flow last year and con-
tributed heavily to the uniformity of
regional income gains.

Per capita income

As shown 1n table 2, per capita
personal income in 1962 amounted to
a record $2.366 for the country as a
whole—4 percent above the 1961 aver-
age ol $2,267.
come in 1962 varied from $3,27S in

By States, average in-

Nevada, to $1,285 in Mississippi. In
addition to Nevada, others in the top
rank with per capita incomes of more
than $2 500 last vear, include Delaware
($3,102), Connecticutt ($3,089), New
York ($2,930), California ($2,898). New
Jersey ($2,887), Illinois ($2,844), Mas-
sachusetts ($2,769), Maryland ($2.653),
and Alaska ($2,667). In the District
of Columbia, per capita income rose to
a record high of $3,219.

In most States and regions, popula-
tion changes approximated the nation-

wide increase of 2 percent, and geo-
graphic shilts in average incomes as a

rule paralleled those in aggregate in-
come, although at a lesser rate. In o
few States relative changes in popula-
tion and income differed significantly.
Generally, this occurred in those States
where population gain was a primary
factor in total income growth and as a
result increases in average incotues
were of less-than-average proportions,

Scope of this Report

Estimates of total income for the
years 1954-62 and of per capita income
for 1950-62 are shown in tables 1 and 2
of this report. Comparable ficures
back to 1929 may be found in tables 1
and 2 of “Personal Income by States
Since 1929, a supplement to the
SURVEY.

Industrial breakdowns of income

Tables 4-62a present a detailed
breakdown of income in each State for
the vears 1960-62 both in terms of
industrial source and types of incone,
Comparable information for 1029
through 1953 is contained in the Per-
sonal Income supplement noted ahove,
Figures for 1054-56 may be found in
the August 1959 issue of the Stuvey;
for 1057, in the August 1960 Strvey,
for 1958, in the August 1961 Survey und
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for 1959, in the August 1962 SURVEY.

Table 63 of this 1ssue of the Survey
contains a breakdown of personal in-
eome by broad industrial source in 1962.
For the same year, table 70 provides
for each State an industrial distribution

SURVEY OF CURRENT BUSINESS

of civilian earnings from current pro-
duction; the combined total of civilian
wage and salary disbursements, other
labor income, and proprietors’ income,
These three flows account for about
four-fifths of total income and afford a

August 1963

comprehensive picture of the industrial
structure of the various State economies.
They also serve as an indicator of the
industrial distribution of income pro-
duced in each State. Tables 63-69
of the Personal Income Supplement

Table I.—~Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1961~62

Broad industrial sources of income Income received by persons for participation in current production
Government income All Finance, Com-
State and region Total Non- disbursements Private || private . Contract | Manu-| Whole- insur- Trans- | munica-
per- ; Farm | farm nonfarm j| nonfarm | Min- |construc-| factur- | sale and |ance, and| porta- |tionsand] Serv-
.sonal lincome | income income indus- ing tion ing retail real tion public ices
income Total | Fed- State tries trade estate utilities
eral |and local
United States. ... _._____.._._ . [3 3 6 6 4 8 6 [3 0 5 8 5 5 4 4 7
New England__________ ___ ___._ 3 -3 6 4 3 6 6 6 -3 6 6 5 4 3 4 7
Maine. ... 4 0 4 3 1 6 5 4 5 0 6 3 4 -2 3 4
New Hampshire. . 6 0 6 4 4 4 7 7 -8 9 7 3 5 2 3 7
Vermont. ... ... 4 —23 7 3 2 5 7 7 0 2 10 6 7 -7 -1 10
Massachusetts 5 2 5 5 4 6 5 5 —4 5 5 5 4 4 4 7
Rhode I§laﬂd_ 6 -12 6 6 4 11 6 5 —8 6 6 6 3 5 2 ]
Conneeticut_.._____.__._____. 6 6 6 1 8 5 7 7 -1 10 7 6 4 3 4 7
Mideast, .. ... ... .__._.___.__ 3 —-17 5 3 9 5 5 -1 8 3 4 3 4 3 6
New York__.. 5 -17 5 6 2 10 5 4 4 11 4 4 3 2 3 5
New Jersey. . 8 -7 6 4 3 6 ] 6 14 [ 7 5 3 7 2 7
Pennsylvania____._.._____.___ 4 —26 4 3 0 8 4 4 -3 4 5 2 2 3 2 4
Delaware 5 [ 5 6 3 9 8 5 0 -1 6 5 4 —6 2 6
Maryland.__________________ 8 -10 8 9 9 9 B 8 1 12 4] 6 6 7 6 14
Distriet of Columbia.._______ i PR 7 6 7 2 8 [ 3 I 15 7 6 8 5 11 8
Great Lakes..__.__._.___________ 5 —-3 6 3 [} 6 6 6 0 5 9 5 3 4 3 6
Michigan_.._.__________...._.. 7 —10 7 2 -3 6 8 8 -3 -1 12 5 2 ) 2 7
Ohio_.._ 5 —11 5 1 —1 4 6 6 4 2 7 5 4 3 3 5
Indiana.._ . .. . _____ ... 6 1 6 2 1 5 7 7 -1 -3 10 6 3 2 2 6
OIS v 5 4 5 5 3 8 5 5 0 -1 7 4 3 3 3 6
Wisconsin ... .. ...... 5 —1 6 3 1 7 6 6 -7 —1 8 5 4 4 5 7
PIRINS. - e oo e emee 7 20 5 4 3 7 6 5 4 5 7 5 5 3 3 6
Minnesota 4 ~11 6 4 2 5 6 6 4 4 9 4 5 4 4 6
Iowa.._._ 4 5 4 5 1 9 4 4 7 —4 il 5 3 1 1 3
Missouri. 3 5 5 5 3 8 5 5 —4 6 8 3 [ 2 4 5
North Dakota______.___.____ 45 342 ] [} 6 5 9 8 -6 33 4 8 7 3 4 1
South Dakota. ... _______..__ 15 49 7 4 2 7 8 g 8 T 3 10 3 19 4 10
Nebraska_ ..o oooao ... 9 40 5 4 3 5 6 5 -10 1 6 7 6 2 5 6
KansaS . o comeeie oo 4 —6 5 3 1 7 6 [ -3 7 8 7 4 3 2 6
Noutheast. o ... 7 -2 7 7 7 7 8 8 0 8 10 8 6 4 5 8
Virginda_ ... ... ... 9 3 9 9 9 9 9 9 2 11 11 8 10 2 6 10
West Virginia 3 —17 3 2 -1 8 3 3 1 0 5 2 1 3 1 3
Kentueky .o oo ... 5 3 6 1 4 7 7 8 [{] 21 9 6 5 6 4 A
Tennessee. .« o ooooo o o___ [ —8 7 6 4 9 7 7 1 5 9 6 6 3 3 6
North Carolina T 2 8 hd 7 9 8 8 —2 3 10 8 6 9 7 3
2outh Carolina, b 4 9 7 4 12 9 10 0 11 1 9 [} 8 6 8
Greorgla. L. ... 9 13 9 9 9 8 9 9 0 14 12 8 8 7 5 9
Florida. . 8 —% 9 8 7 8 9 10 1 7 10 13 7 2 9 11
Alabama._ ... 6 9 6 8 9 7 H A -12 -1 10 6 4 3 2 2
5 -1 8 6 6 7 ] 9 0 3 14 8 5 8 4 3
5 -1 6 7 12 3 5 a 2 4 7 i) 3 2 2 6
B —11 8 6 9 2 9 9 —6 19 12 8 10 3 7 6
3 -7 6 6 7 6 5 5 0 4 7 6 5 5 3 7
4 —18 6 A 5 6 6 6 0 8 8 7 ] 5 4 7
4 —6 3 6 7 il 3 a 0 2 7 5 5 5 2 7
5 -5 5 [ 5 7 5 5 0 -1 13 4 3 4 2 10
9 4 9 10 8 14 8 8 6 9 12 9 9 6 a 7
& 31 [ 8 7 10 6 5 —4 5 7 5 7 3 5 7
16 134 6 2 [} 6 7 7 -2 31 9 2 2 1 3 [
Y 25 v 4 1 10 8 8 —1 24 6 6 7 4 2 7
3 4 3 7 7 7 1 1 4] —12 11 2 2 -1 7 3
5 13 6 12 13 10 4 3 —10 ~10 5 6 12 3 3 7
Q@ 31 9 9 6 15 4 9 -1 24 9 8 2 4 5 7
8 3 8 8 3 12 8 8 0 7 9 7 7 5 [ 8
Washington. .______.____.___ 7 10 7 5 1 11 8 8 5 -2 12 7 9 5 7 10
Oregon. ___... 6 9 6 4 1 9 7 6 3 7 ] 6 6 5 3 8
Nevada.... 21 25 20 7 5 1n 24 27 -1 56 10 22 31 8 16 28
California. ..o 7 1 8 9 6 13 7 7 -1 7 11 7 7 5 6 7
AlasKa. oo oooiooicaoaon 4 0 4 6 2 22 3 3 9 3 —10 3 1 4 —6 12
Hawabi. oo .o ... 5 —15 6 7 5 12 4 3 —43 -9 3 6 14 7 6 6
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present comparable data for selected

yvears 1929-50. Each August

issue

carries these two tables in terms of the
current vear. However, these tables
are not updated when revisions are
made in the various components.

Tables XIV and XV of the Personal

Income supplement, referred to above,
contain estimates of disposable income
and of per capita disposable income for
selected years 1929-53.
later years are available on request.

Figures for

Copies of “Personal Income by Stutes
Since 1929” may be purchased from the

Superintendent of Documents,
Government Printing Office, Washing-
ton, D.C., 20402, or from the nearest

Us,

Department of Commerce Field Office.

Table 1.—Total Personal Income, by State and Regions, 1954-62

Table 2.—Per Capita Personal Income, by States and Regions, 1950-62

State and region

Table 1 (millions of dollars)

Table 2 (dollars)

1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 16601 | 19611 | 19621 || 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 19601 | 16611 { 1962
United States.._________________ 285, 3391306, 599|330, 380|348, 724/357, 498[381, 3261399, 028|414, 954|439, 661]| 1,491| 1,649 1,727| 1,788] 1,770| 1,866 1,975( 2,048| 2,064] 2,163| 2, 217| 2,267| 2,366
New England. _____________.__. 18,857| 20,200] 21,642] 22,793] 23,339 24,701] 25,904 26,987 28,456/ 1,629! 1,8231 1,908| 1,958| 1,938 2,076| 2,214| 2,298] 2, 302] 2,380| 2,465] 2, 558] 2 672
1,312) 1,452) 1,532 1,590 1,654 1717 1820 1,842 1.915|| 1.193] 1,300] 1,427 1,431| 1,431{ 1,575 1,644| 1,686| 1,748| 1,792] 1,871) 1,865 1, 9i7
s94i 9520 1,006] 1071 L0970 1,201 1,266 1,313] 1,394]| 1.316] 1,470| 1.527| 1570 1.614] 1.712] 1.774| 1,859| 1.878| 1,995 2 075 2. 118 2 206
Vermont ... 543 567 606]  ©2%)  649| 607 734| 7500 782|| L.188] 1.328] 1,396] 1,434 1.448| 1.52%| 1,612 1.666] 1,708| 1,806] 1,%92| 1.933| 2 08
Massachusetts ....._______._.. 9, 403] 10,056] 10.719| 11.346] 11, 663 12,381| 12,952 13,572| 14,200(| 1.663| 1,845] 1,916| 1,957 1,936] 2,085 2,22¢| 2,32¢] 2.349| 2,436 2, 518| 2 611] 2, 764
Rhode Island._ 1515 1,617 1,677 1,604] 1,733 1,832 1,875 1,943| 2,052|| 1.652| 1.815] 1,846 1,898| 1,854] 1,960 1.959| 1.984| 2,621 2, 145] 2. 193] 2, 259} 2, 37
Connecticut_ ... 5.190| 5.566 6,102 6.464] 6.533| 6,873 7,267 7,567 8 023|| 1.900) 2 200] 2 322| 2, 400| 2,351] 2.489| 2,716 2,813| 2 720] 2. 755] 2,858 2, 057 3 (ke
Mideast___._____..___.__.._...__.. 73,231{ 78,014| 84,058] 88,586| 90,029| 96,100| 99, 666{103, 280|108, 445! 1,758] 1,914| 1,994 2,076| 2,051 2,153] 2,302] 2,406 2, 407| 2,521 2,583| 2,643] 2,748
New York .. .............._. 34,189| 86, 508| 39, 028] 41,190 42, 061| 45, 197| 46.537] 48, 609| 50, 985|| 1,882| 2.002| 2, 079] 2. 147| 2,161 2.270] 2, 420| 2, 542| 2. £64] 2,720| 2,778) 2 830 2, 93¢
New Jersey. 1L 622] 12,351| 13,3790 14, 205] 14,404 15,4991 16,193} 17,047| 18.032]| 1,790| 2,000| 2. 114| 2,216| 2,214] 2,304| 2, 429| 2, 535| 2,495 2, 601| 2, 663| 2, 770| 2 887
Pennsylvania_.__._______...__ 19, 572{ 20, 706! 22, 410| 23, 525 23, 582] 24. 757 25, 539| 25, 946] 26, 887(| 1, 566| 1, 734| 1,795 1,902| 1.%13] 1, 915! 2,065] 2, 149] 2, 133| 2,204| 2,256] 2 25! 2 364
Delaware 906] 1,049 1,204 1,215 1,222( 1,200 1,348 1,382 1,455|| 2, 146| 2 25| 2,395| 2, 510| 2, 475! 2,718 2, 980| 2, £¢3| 2,855) 2.959] 3,002} 3,004| 3, 102
Maryland________ | 5084 5453 5998 6,381 6,641 7,133] 7,453( 7.938| %.562|| 1.580| 1,767| 1,884| 1.967| 1,924] 1,952 2, 103] 2. 220| 2,233 2,338] 2,39¢| 2, 523| 2. 655
District of Columbia ________ 1,858 1,947| 2,044| 2,070 2,119 2,215 2.296| 2.358| 2.524( 2,179| 2.344] 2, 411] 2.276] 2. 244] 2, 434| 2, 644| 2, 663 2, 759] 2, 888 2, 993| 3,027| 3, 21¢
Great Lakes_..___.............._ 64,894! 70,208| 75,341| 78,469 77,939 83,188) 86,232| 88,015  92,737|| 1,660| 1,872| 1,945 2,053 1,965| 2,084| 2,207| 2,260 2,200| 2,319 2,375| 2,399' 2,504
;

Michigan .ooooeooe_. 14,127( 15,785 16,587} 16,923| 16,540| 17, 467! 18,173 18,121| 19,307|| 1,682| 1,865( 1,946] 2,134| 2.007] 2, 178| 2,229} 2,245| 2, 163| 2,253| 2,317] 2.284; 2,416
Ohio__ 17,241] 18,589] 19,901} 20,906 20, 404| 21,977 22.722| 23,000| 24, 154|| 1,612 1.867| 1,954] 2,018| 1,924] 2, 061| 2, 183|"2,253] 2,'159| 2,286} 2.331| 2,325 2 392
i 7,623\ 8,251 8,859 9,212 9,123 9,741 10.211| 10,461| 11,078[} 1,520( 1.695| 1.756] 1,913| 1,787 1,802| 1.985| 2,020| 1,985| 2, 110] 2. 188] 2.220] 2 3%
Illinois.___.__ 19,751| 20, 968| 22,857| 23, 941| 24, 100{ 25, 603| 26, 564| 27,471} 28,857]| 1,826] 2,035 2,095] 2.197| 2. 174| 2,272| 2. 440| 2, 505| 2, 451| 2, 576| 2,636| 2, 723| 2. w44
Wisconson..___ ... 6.152| 6,615 7.137| 7,487) 7,682\ 8,310\ 8,562 8 872 0, 341|i 1.467 1, 697| 1.760] 1, 784] 1, 709| 1,%04| 1.908] 1.969{ 1,989] 2.123| 2,157| 2, 196} 2, o4
Plains. ... 24,084| 24,683 26,200| 28,099| 29,551| 30,481| 32,086 33,153| 35,383|| 1,411| 1,530| 1,607] 1,614| 1,656 1,664) 1,743 1,856 1,954} 1,995| 2,081} 2,133/ 2,258
Minnesota......__. 5.154) 5,450 57681 6,173 6.484| 6,706| 7,004 7,452 7, 770|| 1,307] 1,533 1,580 1,648| 1,648 1,710{ 1.769| 1,863| 1,945| 1,085| 2,074| 2 161] 2. 236
Towa._._. J| 4,489 4,260 4.5720 5110| 5,245 5.412) 5.580| 5.824| 6.078| 1,449] 1,554) 1,625 1,559| 1, 706] 1,387) 1,682 1.864| 1,921| 1,972| 2,022] 2,108] 2 18
Missouri. ... ... 7,055 7.579] 8,082 8310 %.666| 9,260 9,524| 9,836 10,362|| 1.446| 1,562] L 661[ 1,715 1,705 1,795 1.904] 1,951) 2.044] 2. 161| 2,204] 2,274! 2,384
North Dakota.___._._....__... 783 872|917 939 1,049 986! 1,107| 1.003| 1. 459| 1 268| 1,322 1,232 1,246} 1,257| 1.3%0] 1.458] 1.493] 1,692 1,573( 1, 749! 1,572 2. 273
South Dakota._ 910  s61|  926| 1.091| 1.124] 1.027] 1.266| 1.202] 1.489|| 1.216] 1,416 1, 244| 1.345] 1,375 1,279] 1,356| 1.600| 1.675| 1 513| 1,845 1,%27] 2, 06"
Nebraska. 2,250| 2,203 2,204 2,638) 2,736| 2,788 3.025 3,079 3,369|| 1,472 1,556| 1,670 1,605 1,700 1,620l 1,650) 1,802! 1,077} 1.989| 2.120] 2, y06! 2, 270
Kansas_.... ... 3,434 3,458 3,641 3,838] 4.247) 4,302 4,490 4,667 4,856|| 1,3%0] 1,515 1,715 1,637| 1,691| 1,662] 1.725| 1,809] 1.984| 1,990 2,060 2 126] 2 1%
Southeast_ ... . ... ____ 43, 148| 17, 154] 50,971| 53,790 56, 102} 59, 965| 62, 268| 65,470| 69,998|| 1,011) 1,127| 1,194] 1,237} 1,232| 1,323 1, 402| 1, 446 1,485| 1,565 1,601] 1,656] 1,743
Virginia 5,256 5,608 6,004 6,386 6,641 7.043] 7,870 7.762| 8 428l 1.234] 1,303| 1, 475] 1.4%4| 1,509 1,571] 1,647) 1,671| 1,702| 1,793] 1,852 1, 893| 2,018
West Virginia 2,586 2,878 3,082 2,974] 3.060] 3.099| 3,123 3. 210|| 1.098| 1,221 1.290| 1,307| 1,253| 1.356| 1,521| 1.636} 1,582 1,635 1,676 1.730| 1, 81C
Kentucky 3,752) 4.022| 4,203 4,347 4.563] 4,672 5005 5 276 58| 1,121} 1,203| 1.250| 1,246| 1,297 1,385 1,429] 1,453| 1,514| 1,536 1,635 1,712
Tennessee.. . ............... 4,347) 4,652 4,864] 5.016| 5346| 5,494 5842 6,185 95| 1,080} 1,132 1,218 1,206] 1,270 1,351 1.401| 1,433] 1,507| 1,539 1.621) 1,702
North Carolina. 5,535 5,902 5 976 6.3000 6,716| 7,138 7.628| $.195|| 1.012| 1,115 1,152| 1,172 1,200{ 1.285| 1.348| 1,345 1,416} 1,492| 1.562| 1,638| 1,732
South Carolina___ 2,604 2,711 2,818 2,931 3,142 3,3000 3,476 3,763} 882 1,046| 1,117 1,141} 1,081 1 147} 1,152 1,210| 1,249] 1,327] 1.370 1,439} 1, 54
GGeOrgi e e oo 4,918 5,274 5,432 5,676 6,079 6,368 6,605 7. 213l 1.017| 1, 141| 1, 201] 1,239] 1,200] 1.382| 1,402] 1.418] 1,469] 1,558/ 1,609! 1. 638 1, 75¢
Florida._ 6.088 6,979 7.763| 8,481 9.384) 9, 843] 10,330| 11,158]] 1.287| 1.375| 1.457| 1,535| 1,534 1.659] 1,771 1,829] 1,865 1,950] 1,967} 1, 969] 2, 044
Alabama_____ 00T 3,708] 3,932 4,206 4.382| 4617 4,780 4,946/ 5 261 Reol 9s6| 1,044| 1,084 1,068 1,199 1, 25| 1,325 1,360 1, 425! 1, 462] 1,488 1. 567
MissiSSIPPI. . oo 2,065 20970 2,116 2,281 2490 2,552 2,750{ 2.8%0[1 733l 73| 8s5| 886| 883] uus| use| w2 1.075) 1,152 1,168] 1,240| 1,285
Louisiana._ . 39850 4,424 4,884| 4,020 5165 5 240| 5391 5 678]| 1,087 1,173| 1,243] 1,205 1,301| 1,357] 1,461} 1.565| 1,560| 1,6111 1,608] 1.644] 1, 70&
Arkansas. ... 1,933 2,006] 2,060 2 144 2360 2304 26120 2.742|| 07| 905 965 995 1.001] 1,087 1.136] 1, 148] 1,209( 1,327 1.338] 1, 449 1. 504
Southwest....._.............._.. 19, 136| 20,513 22, 105 23, 697 24,869| 26, 328 27,190] 28, 665| 30,049]| 1,288 1,419] 1,499] 1,529] 1,553 1,615 1,702 1,772 1,819 1,889 1,906! 1,945 1,991
Oklahoma, 3.162) 3.341| 3,572 3,730 3.942| 4,083 4,305 4,475 4,664 1.146] 1,283] 1,402 1.476| 1,466| 1,528( 1.505| 1,641] 1,736 1. 774] 1,840 1, 866] 1,908
Texas. ... ... 13,391| 14,380| 15,422 16,556 17, 165 18, 132| 18, 486| 10, 500| 20, 361]| 1.339| 1,453] 1,523| 1.549] 1,585 1,645 1,732] 1.815 1,843 1,918 1,917 1, 965] 2 01%
New Mexico. 1,088 1,159 1.257] 1.401) 1,558 1,688 1,730| 1.775| 1,860 1.162] 1.260 1.345] 1,361 1.388] 1,434 1,527] 1,610 1,723| 1,819| 1,806/ 1,795 1, 82¢
Arizona. .. ... T 1aes| 16330 1,854 2.010] 2204) 20425 2669 26150 3.164]| 1,205 1,361 1,655 1,610] 1,604| 1,606 1.%16| 1,806| 1,368 1,934] 2,013] 2 041] 2, 007
Rocky Mountain._. . __.__...__ 6,174 6,670 7,285 7,830 8,207 8,627) 9,072 9,509| 10,245(| 1,425| 1,643} 1,699/ 1,667 1,632 1,701] 1,793 1,884] 1,965 2,028| 2,083] 2, 104] 2, 205
Montana. _............._..... 1,071) 1,158 1,220 1,280 1,338 1,328 1,363 1,344 1565 1600 1,771] 1,786 1,798 1,747 1.862 1,902 1.934 2,015 1,991| 2,004 1.920 2, 27
I1daho 880 017 1024 1.072) 1.121] 10180| 1.184| 1,240| 1,355] 1279( 1.446] 1.574] 1,490| 1,494] 1.518| 1.654] 1,678] 1,738| 1,793 1,765 1.%10] 1,943
Wyoming a37)5T0) 6L4| 6R0[ GSS| 700 763 769 70| 1623 LSt 1828 Luod| 1760 18I0, 1.913) 2,012 2,187, 2,215) 2.284; 2172 21164
Colorado. - oo 2,543 2.783] 3.064] 3,367) 3,550 3,769 4,039 4.314] 4,520 1.444] 1.720| 1,791 1,714 1,673 1851 LU8Y 2,101 2,182 2283 2.843] 2 870
(S 1143) 1242 1,358 14610 1.510) 1630 1,721 1.8420 2 015/ 1.282| 1,458} 1,504} 1,526} 1,500 L645| 1743, 1766 1,859 1,910 1. 062! 2084
35,815| 39, 156| 42, 778| 45, 460] 47,462} 51,936| 54,557| 57,727) 62,009] 1,788| 1, 975| 2, 068] 2, 103| 2, 089] 2,210 2,326| 2,397 2, 430] 2,572 2,625 2, 687! 2. 500

H i
4,056 5211 52020 5832 59770 6,372 65970 6,950 7,471 1.671] 1816 1,952 2,046| 2, 128] 2, 148] 2,257] 2.300] 2, 358] 2. 480
2,919 3/139] 3,398 3.400| 3.556] 3 845 3 962 4 090 4 349|] 1,600/ 1,757 1,767] 1.857] 1,669 2.070( 2,190| 2,225 2, 220] 2. 33z
508) 582 605 646 ex8| 759|815 911; 1.098)| 1.938| 2. 1s3 2,363 : 2.420{ 2. 514] 2,586] 2, 720! 2 791 2.874) 3. 27%
27,432| 30,224| 33,273] 35,582 37.241( 40, 9a0] 43, 183] 45,776] 49, 181|| 1,839, 2,037 2,154] 2 2. 424] 2,526| 2,671] 2,725] 2.794) 2, 8yt

1
Alaska_ ... ... 493 o0l sa8|  a37]  sasl  sss 632 28] 666l 2231) 2 620] o 2,972 2, 283) 2. 401 2,469] 2,523] 2,760] 2.661] 2, 667
Mawall ... ... 893 932 1,024 1,088 1,158 1,290] 1,421) 1,520 1,593]| 1.403} 1,589 1,768] 1,780) 1,862 | 1,046) 2,118} 2, 274} 2 3571 % 40%

Digitizet ForakF ipglaieRA laska and ITawaii in 1960-61 but not in earlier years,
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[pu_s

Tables 4-27.-—Personal Income
MNMillions of dollars]

Table {.—United States | Table 5.—New England Table 6,—Maine Table 7.—New ! Table 8. —Vermont |
Hampshire |
Pl Item !
1960 1961 1962 1960 1961 1962 i 1960 1961 1962 1460 1961 ! 1962 ! 196¢ 1961 1962
Personal income .. . . .| 399,028 | 414,954 | 439,661 | 25,904 | 26,987 | 28,456 1,820 1,812 1,915 1,266 1,313 1,394 734 750 782
2 Wage and salary disbursements______ . ... | 269,087 | 276,417 | 294,695 | 17,775 | 18,463 | 19,508 1,177 1,203 1,253 857 893 953 457 | 464 189
3 Farms_ ..o ... Ces 2,974 3.070 3.013 169 16 111 21 ¥ 25 7 5 7
i Mining. . _____ 3,832 3, 740 3.763 7
4y Anthracite . 68 -
Bituminous and other soft coa 887 5.
B Crude petroleum and natural gas_..__ . 1,712 1,769
T Mining and quarrying, excppt fuel .. 1. 165 1,163
- Contract construction________ e 15, 619 16, 903 ¢
El Manufacturing . ______ 87,411 94,174 T 144 7,252 7,719 415 444 351 360 335 150 14% 163
i Wholesale and retail trade. 18. 073 52, 8A2 3.014 3. 116 3.286 198 206 123 129 133 76 770 82
i Finance, insurance, and rea 12, 551 14, 183 924 983 | 1,027 3% 43 31 33 35 18 18 20
12 Banking and other finance__ .- 5.312 6,125 330 362 374 17 19 11 12 13 7 8 8
i3 Insurance and real estate__ . 7.239 8, 058 504 621 653 22 24 20 21 22 10 11 12
it Transportation._______ . __ ... . . ... .. 14,577 14, 992 578 383 600 53 51 25 25 26 23 22 20
150 Railroads_ ___________ 5,499 5, 244 159 153 144 25 23 8 7 7 14 12 10
8 Highway freight and w arehou e 4, 6558 5,104 249 256 277 18 19 12 12 13 7 8 9
T Other transportation________.________.__... 4, 420 4, 644 170 1748 178 1C 9 5 3 6 2 2 2
I~ ! Communications and public utilities_.._ ... 8, 152 8,790 517 539 56( 36 39 26 i 28 29 14 15 15
Mt Telephone, telegraph, and other communi- {
CatiONS. oLl 4,455 4,508 312 20 22 23 13 15 16 ¢ 8| 9 &
Electric, gas, and other publie urilitie 3. 697 3, 932 248 16 16 17 12 13 13 6 7 7
Berviees. oo .. 28, 147 32,253 1 2, 264 96 101 107 83 96 105 33 56 ) 63 |
tHotels and other lodging places 1,532 1, 649 92 10 10 10 8 9 10 6 [ 7
Personal services and prn ate household 6, 626 6, 909 442 30 29 28 17 1% 18 12 12 13
Business and repair services 5,030 6,179 410 4 6 9 6 9 11 2 2 3
Amusement and recreation. .. _. 2 017 2, 231 94 4 3 4 5 7 7 2 3 3
Professional, social, and related servi b 12,042 15, 235 1 1,226 49 53 by 16 54 59 31 34 37
Grovernment__ _ ... 46,124 53, 101 2. 2, 885 244 259 266 162 168 175 71 7 73
Federal, civilian 12, 904 14. 515 604 6% 6% 63 52 53 55 16 7 17
Federal, military &, 058 8, 823 495 72 73 73 39 40 42 6 4 5
State and local__ 425,162 29, 763 1, 1, 696 105 118 124 70 76 73 19 54 57
Other industries. . ... ... ... .. 627 671 56 9 9 1 1 1 1. 1 1
i
52 Otherlaborincome. ... . _____________. 10, 994 12, 060 687 731 774 37 37 10 3t 32 35 19 19 20
46, 236 49, 808 2,057 2,063 2,113 242 210 210 116 | 119 122 107 106 102
12, 034 13,207 196 13% 126 75 41 39 12 4 11 10 36 32 25
34, 202 35, 203 36, 511 1, 461 1,925 1, 987 167 169 172 104 107 112 72 T4 77
5. Propertyincome. ... ... ___... 52,444 55,034 58,569 3,791 3,873 4,136 239 254 271 187 184 196 103 10¢ 114
37 : Transferpayments .. ... .. ... .. 29,476 33,549 34,729 2,176 2,458 2,565 165 180 185 102 114 | 118 66 73 75
3~ Less: Personal contributions for social insur- 9, 206 9,525 10,195 381 602 639 41 43 45 27 28 30 ] 17 17 18
! ance.
[ Millions of DolHars)
Table 16.—Delaware Table 17.—Maryland Table 18.—District of | Table 19.—Great Lakes ’ Table 26.—Michigan
Columbia !
Ttem
1 !
: 1960 1961 1662 1960 1961 1962 1960 1961 1962 1961 1961 1962 ; 1960 1961 1962 |
Personal income____________...___ B 1,348 1,382 1,455 | 7,433 | 7,938 | 8,562 | 2,296 | 2,358 | 2,524 | 86,232 | 88,015 | 92,731 | 18,173 | 18,121 . 19,307 -
!
2 Wage and salary disbursements__ SO 860 8§72 918 5,105 3, w 6,145 1,489 1,526 1,642 | 60,142 | 60,000 ! 63,858 | 12,833
i Farms._ 9 w 4 33 24 329 339 337 69
I Mining_ . @) ) ) 13 14 97
o Bituntinous an coal mining )|t 1 1
6l Crude petroleum and rmn.ml gas. o (3) ) (3) ) (2)
T AMining and quarrying, ex wt fuel. (3) (3) () 11 13
- Confraet construction. __- 57 66 66 33% 395
" Manufacturing_ ... - 394 336 10 1,333 1 1, 443
i Whalesale and retail trade_._.__________ ___ 110 114 121 o12 1,017
i Finance, insurance, and real estate. 30 31 32 23% 264
Banking and other finance. e 15 17 17 NG 97 i
insurance and real estate - 14 15 16 151 172
Transportation..____ 5 | 412 406 235 313
Railroads__.__ . e i6 | 15 15 116 113
[Tighway freight and warchousing__._ _ .. . 12, 1 13 7S Y ;
Other transportation_____._.._._ . e 22 16 12 9 11
Communieations and public urilities.__.______ it 14 19 156 177 |
Telephone, telegraph, and other communi- i ;
CIONS L. ¥ 5 52 8N 2 22 26 %33 175 179 |
] Eloctric, gas, and other puhllc utilities 10 11 74 8 12 13 14 N44 12 202
2t SIVICOS L e T4 82 a%3 629 236 250 278 5. 181 1,037 1, 156
i {lotels and other lodging place 2 3 21 25 13 13 14 239 37 3
Porson: 11 services (md pm ,uo hot 26 26 161 164 1% 67 9 1,072 217 225
11 12 =6 1011 26 ¢ 29 32 G001 ; 172 191 1
R 5 3 34 36 & 6 [\ 295 5% i)
o5 uxlmml V)cml smd 1(‘Iale<1\( 34 36 207 208 124 4 133 147 2,674 352 612
2T Griverninent. 112 120 1,477 1, 806 344 K60} 913 7.300 1. 617 1. 842
Ea Fcrh\ml elv 20 21 6T 840 6880 691 737 1, 565 241 273 |
) { a 34 33 250 252 v 7 &2 636 117 147 ¢
Y A9 69 161 514 LT 92 94 5,099 1, 259 1,417
s 1 1 14 1N 4 4 1 RO 10 ' 1t
52 Otherlaborincome _ ... ... _______ 17 48 51 181 200 212 33 37 40 710 653 | 719
|
u3 100 101 104 630 682 182 194 199 9,212 1,621 1,674 ‘ 1,673 !
Sel 0 Farm M 25 26 i 67 | 6 2,253 "a1e 305 269 1
Bl Nonfarmy. . 71 76 V7 552 615 182 194 199 6, 705 6, 960 1,372, 1,370 1. 404 i
I
55! Property income. __. 302 313 333 931 | 1,038 | 1,126 412 397 416 | 10,696 11,862 | 2,182 1 2,305 2,413 I
1 |
ST E Transfer payments________ ... _._______._..___...._ 60 71 (e} 510 590 640 272 303 327 | 5,767 6,811 1,198 1 1,422 1,378 |
|
3% | Less: Personal contributiens for social insurance._ 22 23 24 204 216 236 92 9 191 1,882 2,030 370 366 } 393
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August 1963 SURVEY OF CURRENT BUSINESS 11
by Major Sources, 1960-62
[Millions of dollars]
Table 9.—Massachuseits | Table 10.—RhodeIstand | Table 11.—Connecticut Table 12.—Mideast Table 13.—New York | Table 14.—New Jersey |Table 15.—Pennsylvanial
_ Line
1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1660 1961 1962 1960 1961 1962
12,952 | 13,572 | 14,290 1,875 1,943 2,052 7,257 7,567 8,023 | 99,666 |103,280 {108,445 | 46,837 | 48,609 | 50,985 | 16,193 | 17,047 | 18,032 | 25,539 | 25,946 | 26,887 L
8,922 1 9,288 9,752 1,315 1,355 1,443 5,047 5,259 5,617 | 68, 981 70,611 | 74,527 | 31,994 | 32,822 | 34,531 | 11,582 | 12,087 | 12,830 | 17,650 | 17,621 | 18, 463 2
31 30 31 3 3 23 29 32 230 274 265 112 116 112 46 42 45 80 76 3
12 12 12 1 1 1 6 6 6 407 369 372 66 63 67 22 20 24 305 272 ?GG 4
6% 62 A6 68 62 56 4a
179 153 151 177 150 148 5
29 26 30 20 18 19 6
11 11 11 1 1 1 6 [ 6 132 123 136 41 42 43 7
404 415 440 65 67 72 254 258 319 3,575 3, 623 3., 969 1,615 1,649 1,844 653 638 740 864 824 861 §
3,382 3,431 3,591 501 506 336 2,346 2,418 2,601 | 23,510 | 23,501 | 24,733 9, 501 9, 568 9, 950 4, 768 4, 860 5, 189 7,454 7,280 | 7,698 9
1, 604 1, 664 1,747 218 221 234 795 K26 8T8 112,729 | 12,011 | 13,463 6. 724 6, 770 7.078 1,940 2,004 2, 108 2, 866 2,881 | 2,943 G
481 511 535 60 63 65 206 316 330 3,901 4,193 4,343 2, 331 , 584 2,670 508 539 560 697 736 756 11
186 204 213 21 23 23 88 97 99 1,712 1,914 1. 949 1,113 1. 261 1,230 183 201 206 208 323 329 12
295 308 323 39 40 42 208 220 231 2, 183 2,279 2,395 1 265 1.323 1. 390 326 338 354 399 413 427 13
301 307 319 4 40 43 136 137 141 3,716 3,715 3,853 1, 665 1, 669 1. 704 630 660 708 1,024 999 1,036 4
73 70 67 8 7 7 32 31 30 1,151 1,077 1,073 37 35 349 134 127 126 477 446 446 14
129 133 145 20 20 23 63 64 69 1,085 1,071 i, 144 339 401 417 249 269 293 301 302 325 16
99 104 107 13 13 13 41 41 42 1, 530 1, 566 1,636 906 919 938 247 264 288 246 251 266 17
266 274 285 3% 40 41 137 145 152 2. 16% 2, 264 2.333 1, 06% 1, 104 1, 140 342 361 370 551 577 591 1%
153 155 163 13 19 20 74 9 83 1,236 1, 294 1,334 700 727 748 175 186 190 250 263 263 19
113 118 122 20 20 21 64 66 68 932 969 1,003 363 377 392 166 175 180 301 314 324 20
1,100 1, 186 1,283 118 126 135 498 52% 571 8, 145 8, 551 9,174 4,333 4,520 4, 808 1,234 1,340 1,442 1, 677 1,729 1. 83% 21
41 43 44 + + 4 16 17 18 421 426 41 256 259 267 49 48 51 77 78 80 22
212 217 223 30 31 32 120 122 129 1,839 , 833 1,872 914 895 918 285 303 298 385 372 334 23
208 247 284 13 15 16 74 78 38 1,769 1,920 2,116 1, 056 1,134 1,218 347 390 41 243 254 273 24
41 44 46 7 7 3 23 25 26 558 575 603 366 378 397 63 71 75 80 7! 31 25
597 635 687 64 69 75 264 2%5 310 3.557 | 3.797 4,142 1, 745 1,855 2,007 485 527 578 892 946 1, 020 26
1,312 1. 430 1. 480 269 26 311 507 353 575 | 10,435 | 11,089 | 11,893 4,472 4,724 5, 104 1,422 1, 555 1, 625 2,108 2, 223 2, 375 27
360 390 389 7t 75 76 81 86 39 3,535 3,742 | 3,937 997 1,049 1,063 347 376 388 724 764 503 23
207 209 210 88 92 102 65 66 63 1,048 1,040 1,097 304 289 311 230 237 244 154 152 158 24
745 830 881 111 119 133 361 401 423 3, 852 6. 306 6, 859 3,171 3,3%6 3,729 845 942 993 1,230 1, 306 1,414 30
30 30 29 3 3 3 14 14 13 115 118 120 52 53 55 17 18 18 24 25 25 3t
339 369 391 50 54 56 211 220 232 2,890 | 2,986 | 3,092 | 1,249 | 1,280 | 1,322 525 552 530 855 869 886 32
902 933 955 128 132 134 561 563 589 | 8,440 | 8,713 | 8,773 | 4,042 | 4,193 | 4,228 | 1, 428 1,484 | 1,523 | 2,060 ] 2,117 | 2,037 : 33
35 26 25 6 5 4 32 23 23 701 678 525 272 259 200 77 66 244 24 165 34
868 907 930 122 128 130 529 541 566 7. 740 8.035 8, 249 3,769 3.935 4,028 1, 3’»0 1,388 1, 457 1,816 1,874 1,872 35
1,841 1,874 2,007 261 261 277 1,161 1,195 1,272 | 14,388 | 15,092 | 16,036 7,340 7,692 8,205 1,985 2,131 2,260 3,398 3,521 3,702 36
1,242 1,414 1,508 172 192 197 429 485 482 7,310 8,263 8,535 | 3,276 3,711 3,834 1,033 1,182 1,239 2,158 2,407 2,422 37
294 307 324 51 32 54 152 155 168 2,324 2,386 2,516 1,064 1, 090 1,133 359 369 399 582 589 623 3
i
[Millions of Dollars]
Table 21.—Ohio Table 22.—Indiana Table 23.—Illinois Table 24.—Wisconsin Table 25.—Plains Table 26.—Minnesota Table 27.—Yowa
Line
1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1940 1961 1962 1960 1961 1962
22,722 | 23,090 | 24,156 | 10,211 | 10,461 | 11,068 | 26,564 | 27,471 | 28,859 8,562 8,872 9,341 | 32,086 | 33,153 | 35,383 7,094 7,452 | 1,770 5, 580 5,824 6,078 | 1
16,025 | 15,913 | 16,847 7,095 7,628 | 18,541 3,649 5,734 6,090 | 19,059 | 19,720 4,458 4,636 4,924 3,021 3,104 3,263 2
63 61 16 14 92 60 61 61 5 322 59 59 65 72 73 86 3
115 53 33 154 20 20 19 254 112 93 94 14 14 16 4
51 25 22 631 62| 64| . | ... I J (2 A U DU DR 2 1 2 5
29 8 3 49 R 82 3) 3) 3) (3) ®) ®) 6
35 20 22 37 20 20 162 112 93 94 13 13 13 7
780 351 346 1,132 333 336 1,314 306 310 326 194 184 178 &
7,557 3,321 3,614 6, 789 2,502 2,445 y, 155 1,210 1, 25¢ 1,360 012 919 962 g
2,784 1, 141 1,213 3, 569 846 963 4,072 4,274 931 961 1,004 627 644 672 10
616 253 281 920 200 212 974 1,036 221 237 252 143 130 156 1t
267 109 121 362 82 89 438 471 100 108 116 61 66 68 12
349 144 160 539 118 123 a3 a4 121 129 136 81 84 29 13
866 371 371 1, 160 257 246 1,387 1,430 337 311 324 175 169 172 14_
342 181 168 534 97 89 728 730 178 164 164 102 97 96 15
350 149 158 412 112 108 412 443 ™ 75 81 58 57 [i1] 16
174 41 15 214 48 49 247 256 83 72 80 16 16 15 17
446 196 206 531 161 167 676 700 138 142 148 110 112 113 1%
225 90 92 G4 234 201 75 7 84 340 347 359 69 71 73 54 51 54 19
221 105 109 112 256 264 86 89 92 315 328 341 69 72 75 56 58 59 20
1, 440 480 199 536 1,995 2,121 465 492 525 1,884 2,038 2,188 453 513 552 292 311 335 21
55 23 24 25 103 7 23 24 24 95 96 99 24 25 26 12 13 13 22
302 117 116 120 356 92 94 95 372 390 401 72 7% 78 61 62 65 23
233 61 H3 72 420 64 66 70 245 269 298 60 66 73 31 34 40 24
i 88 24 25 26 104 23 24 25 93 99 102 19 22 22 1t 15 16 25
761 255 272 204 1,012 262 284 31 1,080 1, 184 1,287 278 324 353 174 187 202 2'_5
2, 154 841 901 950 2,403 6597 784 832 3,224 3,493 3,724 682 749 789 471 518 5652 27
591 171 187 194 551 110 113 117 764 813 840 131 139 144 o] 104 108 28
161 66 66 72 269 47 46 43 486 504 542 43 43 17 24 24 26 29
1,402 604 648 683 1, 5383 540 626 668 1,974 2,176 2,342 504 567 599 348 391 428 30
28 12 13 15 25 7 7 7 37 36 39 10 10 10 10 10 10 j 31
796 799 840 369 370 387 769 780 810 245 247 264 708 735 800 163 174 191 112 114 121 32
2,053 2,095 2,101 1,171 1,277 1,308 2,653 2,849 1,132 1,194 1,205 6, 255 6,338 7,045 1,166 1,232 1,173 1,311 1, 447 1, 488 34
350 382 338 37 475 485 564 710 386 445 424 3,000 2,948 3, 561 509 542 469 671 793 823 :if
1,703 1,712 1,763 94 TOR 324 2,089 2, 139 47 749 780 3,254 3,340 3,484 657 684 704 640 654 665 35
2,841 2,977 3,130 1,119 1,161 1,211 3,433 3,580 3,792 1,121 1, 200 1,285 4,355 4,434 4,665 912 960 1,028 830 823 857 36
1,528 1,835 1,805 672 768 %67 1,774 2,035 2,170 594 679 691 2,407 2,652 2,742 544 608 619 416 452 470 37
521 529 567 214 217 234 597 609 643 179 183 194 697 727 775 152 157 166 109 1 120 a8
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12 SURVEY OF CURRENT BUSINESS August 1963

Tables 28-51.—Personal Income
{ Millions of dollars}

Table 28.—~Missouri Table 29.~North Table 30.—South

Line Ttem Dakota Dakota Table 31.—~Nebraska Table 32.—Kansas
1460 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962
1 Personal income______._.____.._._________ 9,524 9, 836 10, 362 1,107 1,003 1, 459 1,266 1,292 1,489 3,025 3,079 3,369 4,490 4,667 4, 856 I‘
2 | Wage and salary disbursements___ 6,187 6,314 6,680 563 578 638 579 644 701 1,676 1,757 1,851 2,574 2,687 2, 848 i
3 Farms 52 52 56 33 27 31 21 21 22 46 48 46 42 41 41 ¢
4 Mining_.__ 36 36 35 9 10 @ 12 12 13 12 12 11 ki 76 75
5 Bituminous and other soft coal mmmg - 5 5 6 2 2 2 UV U S I (N I 2 2 21
6 Crude petroleum and natural gas_______ 1 1 1 7 7 6 O] O] [©) 7 7 6 67 67 66 !
7 Mining and quarryiog, excopt fuel 30 29 28 1 1 1 12 12 13 5 & 5 8 8 T
8 Contract construction - 347 361 387 53 52 69 60 7 94 137 139 141 170 152 197
9 Manufacturing . __.________ 1,972 1,941 2,088 26 26 27 59 6% K 306 320 338 605 630 679
10 Wholesale and retail trade_____ 1.2%9 1,326 1,370 140 142 156 134 144 159 357 373 398 46% 481 515
11 Finance, insurance, and real estate 307 326 351 24 26 2% 25 26 23 100 106 114 96 102 107
12 Banking and other finance.__ 130 142 158 12 13 14 14 15 16 39 42 44 30 54 56
13 Insurance and real estate_ - 177 1%4 192 12 14 15 11 12 12 61 65 69 45 48 52
14 Transportation_______. - 495 478 488 47 45 46 31 31 37 144 142 146 216 210 216
15 Railroads_ ... - 203 163 193 36 34 34 13 12 12 R7 84 85 153 145 146
16 Highway freight and warehousing_ - 176 171 179 9 9 10 14 5 22 3% 39 41 14 46 51
17 Other transportation____________.___ - 115 114 115 3 3 3 4 3 4 19 | 19 20 19 20 19
18 Communications and public utilities - 216 223 233 24 21 25 23 25 26 54 t 56 59 91 94 96
19 Telephone, telegraph, and other communi- ! ]
cations_.._ ... ... 113 115 120 13 14 14 12 13 13 | 3% 40 42 41 42 43
20 Electrie, gas, and other public utilities.____. 103 108 113 10 11 11 11 12 12 i 16 i 17 18 50 51 53
21 Serviees. ... - 620 649 687 63 70 73 57 65 75 16% 152 198 230 249 26~
22 Hotels and other lodging places.________ - 34 33 34 4 4 4 3 3 4 ; 9 9 10 9 9 10
23 Personal services and private households. _ 136 13% 140 9 10 10 9 12 12 31 33 35 54 58 61
24 Business and repair services__. . 100 105 114 4 4 4 3 4 7 24 26 29 22 29 31
25 Amusement and recreation . _ - 34 35 36 2 2 2 3 4 4 8 9 9 12 13 14
26 Professional, social, and related services__._. 316 338 364 45 49 52 39 42 49 96 105 115 133 141 153
97 Government _ N45 914 979 144 156 172 156 164 176 349 375 307 577 618 644
28 Federal, civilian... N 256 274 2R5 30 32 35 45 80 52 84 X9 9C 120 126 126
39 Federal, military, - 140 143 148 24 33 41 20 23 26 72 6 85 157 163 168 ¢
30 State and local. A 450 497 545 59 91 a6 &4 91 08 193 211 222 300 329 355
31 Other industries. ... .. ... R ¥ 9 1 1 1 1 1 1 3 3 3 4 4
32 | Otherlaborincome.__.__ . _____________...... 237 248 268 18 19 20 18 20 23 53 55 60 105 107 116 .
33 1,330 1,395 1,437 338 209 600 447 399 530 725 680 848 937 976 968
34 444 456 505 223 88 474 306 233 357 398 336 494 450 469 439
35 586 909 932 116 121 126 142 166 173 327 344 355 487 508 520
36 | Propertyincome._ . . ____. ... ________._.__.._. 1,244 1,282 1,366 126 129 131 161 163 168 439 439 454 643 639 660 1
37 | Transfer payments 745 822 851 83 91 93 91 99 104 200 219 231 329 362 374
38 | Less: Personal contributions for social insur-
AMCE e e 218 225 241 22 22 23 31 33 36 68 7l 76 99 104 112

[Millions of dollars]

Table 40.—Georgia Table 41.—Florida Table 42.—Alabama Table 43.—Mississippi Table 44.—Louisiana
Line
1960 1961 1962 1960 1961 1862 1960 1961 1962 1960 1961 1962 1960 1961 1962 E
1 Personal income__._____.____ . _.___._. 6,368 6,605 7,213 9,843 | 10,330 | 11,158 4,789 4,946 5,261 2,552 2,750 2,889 5,240 5,391 5,678
2 | Wage and salary disbursements.____._____.___._ 4,384 | 4,506 | 4,952 6,002 6,206 | 6,769 | 3,252 | 3,326 | 3,554 | 1,543 | 1,604 | 1,742| 3,445 3,518 | 3,738
3 Farms_ . _.____ - 60 58 56 112 127 120 34 35 33 50 57 51 42 49 45
4 Mining 22 23 24 42 38 40 66 58 51 29 20 29 255 260 270
5 Bituminous and other soft coal mining..___ | ______ |l ||l 43 36 b33 U DR SIS RO SR PO
6 Crude petroleum and natural gas.._ .. R (&) [©) 3) 2 2 3 1 2 2 26 25 26 236 211 250 1
7 Mining and quarrying, except fuel - 22 22 23 40 36 37 22 20 17 3 3 4 19 20 20
8 Contract construetion_ _.______.____ - 214 204 236 A78 407 535 170 164 163 82 89 93 243 238 245
9 Manufacturing .. ________ 1, 246 1. 256 1. 401 &73 961 1,054 982 985 1, 084 396 403 460 659 662 707 |
10 Wholesale and retail trade_....___._ - 85 923 1,370 1,375 1, 555 516 524 54 26 263 285 658 620 689 ‘
11 Finanee, insurance, and real estate.. - 217 234 255 374 403 436 137 143 150 60 66 70 149 156 162
12 Banking and other finance.. 89 98 109 133 153 160 49 52 55 29 32 33 66 e 3
13 Insurance and real estate 129 136 146 236 250 275 88 90 94 32 34 37 83 86 &9 |
14 Transportation___.______ 254 260 278 323 323 332 148 146 151 65 64 70 251 245 250
15 Railroads 106 13 106 90 85 87 64 61 63 32 30 31 7 686 66
16 Ilighway freight and warehousing 85 £6 96 63 70 7 46 47 50 22 22 24 43 49 52
17 Other transportation______._____ 03 71 75 170 174 169 3% 38 3% 12 12 15 130 130 132
18 Communiecations and public utilities_. N 131 136 142 174 150 195 98 102 104 54 4 58 131 134 137
19 Telephone, telegraph, and other communi-
cations. . _____________________________ 78 &0 84 113 117 130 46 48 Ay 25 26 25 36 57 58 Y
20 Electric, gas, and other public utilities. 54 56 58 61 63 66 5 54 54 29 30 31 75 77 78 ‘
21 Serviees. .. o . . 401 415 453 848 ¥6% 476 302 324 335 152 160 173 33 401 420
22 Hotels and other lodging places - 18 19 20 101 103 10% 11 11 11 9 9 10 19 19 2
23 Personal services and private households._.. 1567 160 167 279 265 276 114 115 118 64 6% 70 123 124 12%
24 Business and repair services._....__ R 58 62 7 111 119 153 56 65 5 15 16 13 53 58 64
25 Amusement and recreation . . _____ N 19 21 22 57 60 67 10 11 11 | 5 6 6 18 19 20
26 Professional, social, and related servic N 148 154 174 301 321 371 112 122 136 ; 59 62 K 170 181 19% l
27 Government_. ... . ... 970 1,034 1. 149 1,268 1. 353 1, 487 792 840 924 387 409 444 661 712 790
28 Federal, eivilian. - 298 315 337 230 301 323 355 388 446 92 91 94 122 123 141
29 Federal military . - 297 295 313 345 356 367 120 119 125 102 111 125 106 114 163
30 State dnd local. - 375 424 463 643 736 597 318 334 3:3 1494 27 225 433 471 485 T
31 Other industries 29 30 30 34 37 39 5 5 K] 8 s 8 12 ! 12 13
13
32 | Otherlaborincome ... . .. ... 146 147 163 176 189 206 130 141 17 59 61 68 160 ‘ 161 168 ¢
33 | Proprietors’ income__________..__...._.._ 849 878 968 | 1,384 | 1,426 | 1,458 661 664 700 524 613 5392 638 674 690 |
34 Farm______.____ . 264 285 331 "351 120 3s2 227 223 254 243 323 235 160 195 196
35 Nonfarm 585 593 638 1,033 1,006 1,076 433 437 446 | 281 200 306 478 479 445 |
36 | Propertyincome_ ... ____ ... ____ .. ___._.__.. 658 686 743 1,626 1,754 1, $06 453 482 513 241 258 271 637 ¢ €34 668 i
37 | Transfer payments. . ___.._____....._...__....._. 474 536 553 852 960 | 1,042 415 462 489 249 250 290 171 K 318 534
3% | Less: Personal contributions for socialinsurance. 143 148 165 197 204 223 122 129 143 64 67 73 111 114 121
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August 1963 SURVEY OF CURRENT BUSINESS 13
by Major Sources, 1960-62
IMillions of dollars)
— e Virsini - S — _ Table 38.—~North Table 39.—South
Table 33.~Southeast Table 34.—~Virginia Table 35.—West Virginia; Table 36.—Kentucky Table 37.—Tennessee Carolina Carolina Line
1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962
62,268 | 65,470 | 63,998 | 7,379 | 7762 | 8,428 | 3,099 | 3,123 ! 3,210 | 4,€72{ 5,005} 5,276 | 5,494 | 5,842 6,185 | 7,138 | 7,628 | 8,195 | 3,300 | 3,476 | 3,763 1
41,267 | 42,697 | 46,229 | 5,401 | 5,651 | 6,164 | 2,086 [ 2,080 | 2,149 | 3,000 | 3,077 | 3,346 | 3,716 | 3,863 | 4,156 | 4,726 | 4,990 | 5,423 | 2,319 | 2,398 | 2,617 2
65: 695 669 61 62 5 1 11 10 40 40 43 41 40 38 86 93 92 40 44 42 3
1,604 949 958 67 65 66 304 269 270 149 135 136 28 27 4
513 453 446 54 51 52 285 249 246 120 107 108 9 9 5
313 317 328 ®) 1 ® 15 17 19 18 17 16 ®) ® 6
179 179 183 12 13 14 4 3 5 10 10 12 19 19 7
2,474 | 2,452 ( 2,676 3C5 334 37 91 94 94 171 177 216 190 206 8
11,121 | 11,398 | 12. 527 1,144 1,190 1.317 66% 666 703 834 889 970 1.230 1,312 9
H 7,353 . 467 8,078 #63 8903 961 363 300 306 501 500 530 638 707 10
1,797 1,921 2,062 211 226 250 58 60 61 99 105 111 168 180 11
714 780 834 77 84 96 24 26 26 46 49 52 64 70 12
1,083 1. 141 1,228 134 142 154 34 34 35 53 55 59 104 116 13
2,275 2, 264 2, 361 314 311 315 148 143 147 186 180 191 202 202 14
937 894 919 126 126 131 100 94 95 108 102 107 87 82 15
642 704 773 79 X3 89 29 30 34 48 48 54 83 86 16
656 667 669 108 102 94 20 19 19 30 30 30 32 33 17
1,214 1, 260 1,320 138 146 155 98 99 101 93 95 99 81 82 18
649 673 714 81 56 92 32 32 33 43 43 44 65 66 68 61 65 72 28 30 32 19
365 587 605 57 60 63 66 67 68 50 52 54 16 16 17 52 56 57 23 24 25 20
4, 142 4,341 4,729 516 539 398 148 153 163 276 286 306 371 392 422 426 451 488 199 214 234 21
25 262 276 28 30 31 9 9 10 12 12 13 14 15 16 18 18 19 7 8 9 22
1,424 1,431 1, 456 157 162 171 38 38 3% 6 76 79 12 123 125 169 173 181 80 82 84 23
582 623 722 103 99 115 13 17 19 28 31 33 58 63 7 41 51 59 23 33 41 24
200 215 233 22 23 26 11 il 11 16 18 19 16 16 16 16 17 19 6 7 8 25
1, 681 1. 806 2,012 207 225 255 72 79 85 137 149 163 161 175 192 177 192 210 78 84 92 26
9,002 9,809 | 10, 703 1, 764 1, 867 2,082 255 234 292 603 666 738 664 71 768 904 1,017 1,114 553 571 611 27
2,726 2,920 3. 184 821 875 988 35 61 58 140 163 i72 208 220 232 154 161 167 129 134 142 2%
2,323 2,392 2, 648 504 508 339 15 15 15 188 197 215 94 94 101 297 310 351 214 218 223 29
4,038 4, 497 4,871 439 484 526 185 208 220 275 307 352 362 397 435 453 546 596 209 218 246 30
133 141 147 18 18 18 2 2 2 5 1 5 3 4 4 11 11 12 4 4 4 31
1,569 | 1,628 | 1,764 170 180 203 152 149 150 139 142 153 149 153 166 156 165 188 75 78 86 32
8,609 9,208 9,481 753 784 837 284 274 273 690 782 814 7 799 792 1,196 1,277 1,327 425 462 490 33
3,014 3,516 3,479 196 212 223 51 43 36 297 374 382 232 288 265 564 619 632 152 184 194 34
5, 595 5, 691 6. 002 558 572 614 233 231 237 393 408 432 484 511 527 632 658 694 273 278 296 35
7,150 7,578 8,092 822 864 933 338 338 347 518 333 559 587 642 683 700 72 821 317 346 369 36
5,104 | 5,850 | 6,058 457 518 551 307 350 364 440 590 535 449 514 527 500 571 598 231 262 217 37
( 1,431 | 1,491 | 1,625 224 237 260 68 68 73 15 119 131 124 129 139 141 148 161 68 70 76 38
{Millions of dolars]
Table 45.—Arkansas Table 46.—Southwest Table 47.—Oklahoma Table 48.—Texas Table 49.—New Mexico Table 50.— Arizona Table 51.—Rocky
Mountains
S S Line
H 1
{1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962
2,364 | 2,612 2,742 | 27,190 | 28,665 | 30,049 | 4,305 | 4,475 | 4,664 | 18,486 | 19,500 | 20,361 | 1,730 | 1,775 | 1,860 | 2,669 | 2,915 | 3,164 | 9,072 | 9,509 | 10,245 1
1,392 | 1,477 | 1,619 | 17,581 | 18,396 | 19,525 | 2,597 | 2,699 | 2,880 | 11,975 | 12,558 | 13,261 | 1,210 | 1,220 | 1,288 | 1,800 { 1,918 | 2,096 | 5837 | 6,199 | 6,609 2
78 79 &0 400 425 415 36 39 37 27, 300 299 26 25 25 66 61 54 154 156 151 3
! 21 4 23 1,159 1,182 1,195 254 2062 264 693 708 718 106 105 104 101 107 110 275 282 209 4
1 1 4 4 4 3 b2 [ R - 1 1 ) S PSS ISR PR, 23 25 22 5
13 12 956 976 088 242 251 252 660 671 643 54 54 b5 20 IO ISR SO 97 94 91 6
10 11 198 202 202 8 8 3% 37 35 51 50 49 101 107 110 152 163 156 7
6 110 1,172 1,239 1,301 162 162 178 700 762 788 100 95 95 210 219 240 471 524 556 8
304 418 3, 163 3.275 3, 523 396 405 440 2, 421 2, 506 2,673 86 85 96 260 278 314 999 1,083 1, 156 9
250 279 3.417 3. 533 3,746 491 504 539 2, 400 2,488 2,621 188 190 198 333 355 337 1,156 1.199 1,269 10
A1 60 783 842 900 112 118 127 55 592 631 43 45 48 7 86 94 234 252 272 11
23 27 336 368 391 54 5% 61 230 249 266 18 20 21 35 41 43 117 129 134 12
2% 33 446 474 508 55 60 66 320 342 366 26 26 26 43 46 51 117 124 137 13
96 99 1,076 1,075 1,130 153 155 163 805 801 842 56 55 57 63 64 68 426 425 436 14
60 56 373 343 316 42 40 40 272 244 246 30 24 30 29 30 30 238 230 235 15
28 34 312 323 339 50 52 55 221 229 239 18 18 19 23 24 28 122 126 133 16
9 10 391 409 444 62 64 68 312 328 357 7 8 8 10 10 11 66 69 68 17
i 52 58 634 659 679 97 8 103 416 434 444 5 51 52 7 75 79 203 215 224 18
i 22 24 292 3C3 315 46 47 49 193 201 209 20 20 21 32 34 36 110 115 119 19
i 30 31 34 342 35 364 51 51 54 221 233 236 29 30 30 39 41 44 94 160 105 20
131 138 152 1,834 1, 966 2,149 244 266 201 1,216 1,258 1.397 171 178 200 203 234 261 572 626 652 21
8 9 9 103 107 113 12 12 12 62 63 66 10 10 i1 20 22 24 49 50 54 22
45 46 49 5815 539 558 60 65 67 378 395 408 25 25 25 52 54 57 108 110 113 23
1 14 18 274 312 362 39 43 46 179 196 223 22 23 34 34 51 59 70 80 83 21
6 7 8 89 94 102 12 13 14 61 64 67 6 6 6 10 12 15 32 36 37 25
57 61 68 852 914 1.013 120 132 152 536 571 632 109 115 123 87 96 106 313 350 390 26
272 306 334 3.895 4,148 4,433 641 650 729 2,462 2,647 2,812 332 358 411 407 434 486 1,342 1.435 1,802 27
7 84 84 1,083 1,152 1,223 230 243 256 620 664 713 123 129 133 110 117 127 465 504 525 28
47 56 81 1,039 1,025 1,165 133 136 151 725 721 77 96 88 95 80 7 86 209 219 271 29
153 166 170 1,774 1,971 2,105 275 301 323 1,117 1,262 1,327 164 170 183 218 233 273 663 713 796 30
8 6 7 7 46 50 8 8 8 34 32 36 2 3 3 3 3 3 2 2 3 31
58 61 66 718 746 797 108 111 17 520 533 565 35 40 45 55 61 70 209 225 243 32
487 574 539 4,125 4,482 4,425 758 768 734 2,724 3,005 2,960 245 257 256 399 452 475 1,431 1,377 1,583 33
277 346 208 1,306 1,521 1. 398 273 267 213 822 1,013 933 79 91 £6 132 150 166 531 426 610 34
210 2258 240 2, 819 2, 961 3,026 485 502 520 1, 802 1,993 2,027 166 166 169 267 301 309 899 950 973 35
254 269 280 | 3,535 | 3,632 | 3,821 558 581 607 | 2,507 | 2,533 | 2,654 170 174 186 300 344 375 1,161 { 1,225 | 1,310 36
257 288 299 | 1,836 | 2,043 | 2,168 387 425 443 | 1,157 | 1,284 | 1,370 111 126 131 180 208 224 667 732 765 37
54 56 61 606 634 686 104 109 116 397 414 449 41 43 15 64 69 75 233 248 263 38
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Tables 52-62A.—Personal Income by Major Sources 1960-62

[Millions of dollars]

Table 52.—Montana Table 53.—Idaho Table 54.—Wyoming | Table 55.-~—Colorado Table 56.—Utah Table 57.-—Far West

Item ‘
1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962 1960 1961 1962
Personal income .. 1,363 | 1,344 | 1,565 | 1,184 | 1,240 | 1,355 765 769 790 1 4,039 | 4,314 | 4,520 | 1,721 { 1,842 | 2,015 | 54,557 | 57,727 | 62, 10!
788 818 8§72 726 769 819 490 492 501 | 2,614 | 2,821 | 2,994 | 1,218 | 1,299 | 1,422 | 36,848 | 38,686 41, 81«
31 28 30 42 43 3% 21 19 I 48 52 53 13 13 14 652 688 5
Mining 38 33 38 15 20 19 55 55 514 86 85 7% K2 84 82 210 250 254
Bituminous and other soft coal mining._ i 1 ) S S R 2 2 2 10 8 8 16 14 1 1 1 1
Crude petroleum and natural gas___ 9 9 10 3) I F 39 38 37 38 35 34 11 12 11 138 146 147
Mining and quarrying, except fuel. 29 29 28 15 20 14 15 16 38 41 34 i 58 60 100 102 108
Contract construction R 60 63 84 54 63 70 57 50 205 218 226 83 | 91 114 2,415 2, 503 2,770
Manufacturing. . ________ 105 106 16 145 150 3% 3% 41 468 515 538 0 244 274 2302 1 10,055 1 10,365 11. 34
Wholesale and retail trade___ 157 161 164 148 9 i 81 &1 539 567 6001 233 0 210 252 6. 933 7,140 7. 681
Finance, insurance, and real estate_.__ - 29 30 30 2t 20 15 16 16 117 129 144 49 52 51 . 1.811 1.778 1,921
Banking and other finance.._..__._. - 16 16 17 13 14 8 8 9 ATy 64 68 24 26 25 | 7150 803 ¢
Insurance and real estate.. 13 13 13 11 12 7 & & 60 | 65 7h 25 26 27 ! 926 | 975
Transportation_._.__._____ . 80 77 78 52 51 57 55 55 156 1 160 165 81 82 85 1 LoLsm
Railroads_ ... _________ . 5% 55 55 31 33 10 3 40 1 60 1 59 (1] 16 45 14 ! 350
Highway f{reig 1 warehousing. _ 14 14 14 11 14 12 il 10 5% ‘ 60 65 25 20 29 ! 616
Other transportation._____.__.__ . 8 8 8 5 4 | 6 [ i 3% 40 40 9 10 10 | 08
Communications and public utilities_ 30 31 32 26 28 | 6 19 20 | 93 98 [ 103 35 | 34 41 1,078
Telephone, telegraph, and other communi- ] | i i ;
cations. . ... . ... _._. . 16 17 17 13 14 14 8 A Y 52 54 | 57 20 21 22 A9] 742
Electric, gas, and other public utilitie: 14 14 15 13 14 14 8 1] It 41 43 46 18 18 19 i 320 405
Services_ .. 69 7 80 66 73 79 4t 44 47 208 335 366 ot 102 110 L 4,720 5,134
Hotels and other 1odamg places_ ... . § 8 9 4 4 5 8 R & 22 24 26 ! 7 7 ; 230 302
Personal services and private houscholds_. 1| 12 12 12 13 13 8 n 7 58 60 62 20 19 204 863 914
Business and repair services 8 10 12 6 6 5 4 4 4 35 13 48 15 18 19 996 1, 134
Amusement and recreation....___._ .- 3 4 3 4 4 1 2 2 2 17 19 20! 6 0 8 726 744
Professional, social, and related services._ - 3% 40 44 4 46 32 20 i 23| 26 165 189 211 1 49 51 56 1,848 2, 039
Government__. . 189 208 219 53 14 176 09 mg 118 603 633 723 299 321 359 8,079 8, 774
Federal, civilian. 51 60 60 41 46 13 26 28 29 196 205 219 151 164 174 2.028 2,100
Federal, military 31 35 39 24 25 | 25 12 15 17 121 123 163 21 22 24 1,554 1. 6351
State and local. - 107 114 120 83 94 4 104 61 65 69 286 304 342 127 136 161 4,495 5,024
Other industries .. ... ... ® ® @ 1 1 ; [ P D [RSUS FE S S & ) ®) b3 159
Other labor income ... ... ... 32 33 36 26 28 i 31 21 21 2 83 91 98 47 51 55 1,414 1,514
Proprietors’ income. __________ ... _____.... 280 215 369 244 234 285 121 118 120 595 616 587 92 195 222 6, 658 6,991
Farm.. _._...._. R 152 86 236 120 101 ] 143 49 $9 pilid 169 154 126 42 ¢ 36 51 ]. 252 1. 332
Nonfarm - o e ddieeeee 128 129 134 124 133 142 72 69 613 426 461 461 150 159 171 5,405 5, 662
i
Property income  ___ . ... __._____________ 182 189 198 122 133 144 108 107 112 547 566 606 203 230 249 ©7,758 8,413
Transfer payments_ ... __._.__.______._..___ 112 122 123 96 108 109 46 52 56 297 324 345 115 125 131 ‘ 4,695 4,980
Less: Personal contributions for social insur- | i
BRC@ . . . el 31 33 34 30 31 32 21 22 23 97 104 111 54 { 58 64 1, 404 \; 1,485 1, 609
Table 58.—Wash- Table 59.—Oregon Tabie 60.—Nevada Table 61.—California | Table 62.—Hawaii Table 62A.—Alaska
ington i
Ttem !
1960 | 1961 | 1962 | 1960 | 1961 | 1962 | 1960 | 1961 | 1962 | 1960 | 1961 | 1962 | 1960 | 1961 | 1962 | 1960 | 1961 | 1962
6,597 | 6,950 | 7,471 | 3,962 | 4,090 | 4,349 | 815 | 911 | 1,098 ' 43,183 | 45,776 | 49,187 | 1,42t | 1,520 | 1,593 | 632 | 628 656
4,446 | 4,687 | 5,066 { 2,531 | 2,583 | 2,757 595 655 805 | 29,276 | 30,762 | 33,186 | 1,070 | 1,128 | 1,182 528 516 538
72 70 51 54 8 523 584 512 70 66 68 (3) ) )
R 12 12 13 6 6 7 20 20 20 202 212 215 1 1 (3) 10 10
Bituminous and other soft coal mining____ _ 1 1 ) RS RSO SN U ) O PO PR U SN P 2 2 2
Cruade petroleum and natural gas.__. ® 1 ) N I BRI @ &) ® ®) 138 146 146 0 e 3 4 5
Mining and quarrying, except fuel. R 10 11 11 6 6 7 20 20 20 64 66 68 1 1 ® 1 3 3
Contract construction 291 312 309 155 162 166 60 70 111 1, 909 2, 028 2,190 103 104 94 49 34 35
AManufacturing ... __ o] 1,263 } 1,327 | 1,479 749 742 783 28 31 34 8,015 8,267 9, 018 98 113 115 27 28 25
Wholesale and refail trade__________ . 847 864 935 523 525 561 101 108 132 5, 463 5, 643 6, 053 166 172 182 64 56 57
Finance, insurance, and real estate. - 183 194 212 98 105 112 16 19 24 1,344 1. 460 1, 573 36 42 48 9 10 12
Banking and other finance_.____ - 75 82 87 46 50 52 8 9 11 536 662 704 17 20 24 5 5 £
Insurance and real estate. . 108 112 125 52 56 60 8 10 13 758 798 869 19 22 24 1 5 5
Transportation.____..___ - 266 271 284 168 167 176 35 37 40 1,389 1, 398 1,473 44 44 47 31 29 30
Railroads. ..o . - 96 92 93 78 76 78 19 18 19 366 364 [P PP PR, 1 1 1
Highway freight and warehousing_. Lo 69 71 79 56 58 64 8 10 11 463 478 520 7 8 8 6 7 7
Other transportation____.__.._..____ - 101 108 113 34 34 34 8 9 1 560 556 583 36 36 39 24 22 22
Gommunications and public utilities._____._. 105 110 118 86 91 98 18 20 23 828 856 906 26 29 31 19 31 29
Telephone, telegraph, and other communi-
cations. ... 78 81 86 48 51 54 12 13 15 542 554 587 14 15 15 16 27 25
Electric, gas, and other public utilities_ 27 30 32 38 40 45 6 7 8 287 302 319 13 14 16 3 3 4
Services .. - e eeieas 378 403 449 233 247 266 186 206 265 3,513 3, 864 4, 154 100 112 122 31 32 36
Hotels and other lodging places_ _..___.____ 24 25 29 15 16 18 57 58 64 171 181 191 16 16 17 4 4 4
Personal services and private households.___ 72 74 79 48 49 50 16 17 19 716 729 767 18 19 22 5 4 4
Business and repair services_.___. 59 66 73 36 37 41 14 23 53 752 70 964 14 18 20 8 9 12
Amusement and reereation 22 23 33 12 13 14 82 88 103 542 603 594 8 9 9 1 1 ¥
Professional, social, and related services. ... 201 216 236 122 132 144 17 20 26| 1,332 1,481 | 1,633 46 50 54 13 14 14
Government S| 1012 1,100 | 1,175 457 488 522 121 135 146 5, 974 6, 356 6, 932 423 442 473 283 279 297
Federal, civilian_ - 280 320 303 119 125 128 31 37 40 1,444 1,547 1,629 141 148 150 102 105 108
Federal, military.__ - 236 247 273 34 33 34 32 31 35 1,220 1,241 1, 309 175 180 192 138 120 121
State and local_. - 497 534 599 304 329 360 56 64 7 3,310 3, 568 3,991 108 114 131 44 54 A8
Other industries 19 22 22 5 6 [ ® (3) ®) 117 124 131 3 3 3 5 6 6
Other labor income. ... ... . 155 163 179 94 99 106 16 22 230 1,014 1,130 | 1,206 40 42 42 13 15 15
814 817 874 623 624 659 88 97 126 4,994 5,120 5,335 123 132 132 46 47 51
210 194 222 133 122 130 9 8 1 995 928 968 11 11 11 2 2 2
Nonfarm. 604 623 652 491 502 529 79 89 114 3,999 4,101 4, 367 112 121 121 44 45 49
Properiy income . ... _ .. __....____.__.____ 800 860 930 508 536 580 93 109 118 | 5,793 | 6,254 | 6,784 155 179 193 38 39 41
1
Transfer payments. ... 538 588 597 309 356 361 41 49 51| 3,233 3,702| 3,971 65 el 8 23 ! 28 28
{ess: Personal contributions for social insur-
AINCC - - o emme e 156 165 175 103 107 114 19 21 241 1,127 | 1,192 1 1,296 32 33 35 16 16 17

1. Data for 1929-53 are published in ‘ Personal Income by States Since 1929,” A Supplement to the Surrey of Current Business; for 1954-56 in August 1960 Sureey, for 1938 in August 1961
Survey: and for 1959 in August 1962 Survey .

2. Totals include Alaska and Hawaii in 1960-62. 3. Less than $500,000.

NoTE.—Detail will not add to totals due to rounding.
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Table 63.—Broad Industrial Sources of Personal Income, by States and Regions, 19621
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Table 70.—Industrial Sources of Civilian Income Received by Persons for Participation in Current Production, by States and Regions, 1962 1

[Millions of dollars]
Table 63 Table 70
Government
income Finance, Com-
State and region Total Farm | disbursements?| Private Contract | Manu- [ Whole- insur- { Trans- | munica- Gov-
personal in- nonfarm Total | Farms | Mining| construc-| fac- sale and ance, porta- |tionsand| Serv- ern- Other
income | come! income 8 tion turing retail and real | tion public ices | ment ?
State trade estate utilities

Federal] and

local
United States__..__.______ 439,661 | 16,088 | 51,385 | 34,666 | 337,522 346,964 | 16,329 | 4,198 22, 257 {101, 927 66, 148 18,079 | 16, 406 9,672 | 46,185 | 44,566 1,147
New England.______._.___ 28, 456 232 3,364 | 1,992 22, 868 21,845 237 30 1,257 | 8,254 3,882 1,244 660 616 | . 3,158 | 2,404 163
Maine______ ... 1,915 63 208 148 1,406 1,424 64 2 90 471 268 55 58 43 161 194 18
New Hampshire._ 1,394 16 200 88 1, 090 1,062 16 1 67 409 176 46 29 31 150 134 3
Vermont 782 37 87 65 593 604 38 6 37 176 115 26 24 17 90 74 s
Massachusetts__ ... 14, 290 55{ 1,885 1,042 11, 308 10, 864 56 13 575 | 3,848 2,004 638 350 314 | 1,743 | 1,277 46
Rhode Island_. 2,052 7 334 168 1,543 1,528 8 1 88 577 280 79 47 45 186 211 G
Connecticut. 8,023 54 560 481 6, 428 6, 363 55 7 400 2,773 1,039 400 152 166 828 514 | 24
Mideast_ ... 108, 445 777 | 11,984 | 8,064 87,620 85,139 790 435 4,908 | 26,921 16,275 5,162 | 4,181 2,563 | 12,817 | 10,870 287
New York___..____.__ 50, 985 307 4,383 4,372 41,923 39,705 313 71 2,199 | 10, 857 8, 507 3,123 1,867 1,248 6, 609 4,814 | o
New Jersey__ 18,032 109 1,684 1,135 15,104 14, 660 111 26 950 5, 628 2,578 701 764 408 2,071 1, 389 : 3
Pennsylvania 26, 887 232 | 3,012 1,742 21, 901 21,186 236 320 1,082 | 8,368 3, 581 909 | 1,108 649 | 2,650 | 2,233 | 50
Delaware________.____ 1,455 35 123 82 1,215 1,033 35 | 81 449 153 38 42 21 117 95 i 2
Maryland. - 8, 562 94 | 1,712 606 6,150 6,759 95 18 516 | 1,569 1,212 321 335 193 971 | 1,499 30
District of 2,524 o ... 1,070 127 1,327 1,796 [o_ooofecoaoan 80 50 244 70 65 44 399 840 4
Great Lakes____._.____._.__ 92,737 | 2,554 | 8,189 | 6,685 75,309 75,255 | 2,592 480 4,044 | 29,747 13,506 3,206 | 3,429 1,941 | 8,469 | 7,659 182
19, 307 333 | 1,567 | 1.623 15,784 15,703 338 88 742 1 7.070 2, 594 535 491 420 [ 1,700 | 1,702 23
24,154 393 | 2,243 1. 605 19.913 19. 589 399 135 1,025 8.157 3,410 791 951 493 2,167 2, 005 &6
11,078 521 964 740 8. 853 9, 243 529 63 438 | 3,908 1,563 359 412 227 826 882 36
28, 857 828 | 2,604 | 1.988 23, 401 23,227 840 173 1,400 | 7,77 4, 597 1,233 | 1,287 608 1 2,979 | 2,283 52
9, 341 479 775 729 7,358 7,493 486 21 439 | 2,837 1,342 288 288 193 797 787 15
Plains. cceoeomcacoioacans 35,383 | 3,857 | 3,800 | 2,696 25,030 28,135 | 3,911 277 1,995 | 5,930 5,705 1,337 | 1,604 776 | 3,326 | 3,199 75
Minnesota. .._.......-| 7,770 527 704 680 5,859 6, 224 534 100 480 | 1,466 1,259 321 357 164 788 745 20
Towa____. - 6,078 897 587 47 4,117 4,833 910 19 255 1,028 964 206 207 125 562 538 14
Missouri._. - 10, 362 554 1,121 681 8, 006 8,221 562 39 546 2,243 1,718 435 543 257 1,022 837 19
North Dakota___._.__. 1,459 499 166 107 687 1,211 505 10 90 29 223 40 52 28 102 131 1
South Dakota...._._._ 1,489 374 179 110 826 1,222 379 14 142 75 231 40 45 28 115 151 2
Nebraska.__ 3,369 532 407 242 2,188 2,670 540 13 190 362 561 143 162 66 313 314 [
Kansas_ .o _a .| 4, 856 474 636 399 3,347 3,754 481 82 292 737 749 152 238 108 424 483 2
Southeast.. ... o_ocern.- 69,998 | 4,093 | 10,688 | 5,742 49,475 54,645 | 4,153 | 1,088 3,644 | 13,480 10, 507 2,660 | 2,593 1,448 | 6,725 | 8,118 : 229

I

Virginia.._ 8,428 278 1,477 562 5,611 6, 650 282 77 453 1,416 1,213 298 342 168 837 1,532 ! 32
West Virg 3,210 45 388 273 2. 504 2, 548 46 319 122 765 402 78 162 111 261 279 3
Kentucky. 5,276 420 813 446 3,597 4,086 426 159 310 | 1,046 691 145 215 109 449 527 9
Tennessee . ..o-cc.-- 6,185 299 772 496 4,618 4,996 303 31 312 | 1,536 967 230 238 92 608 672 7
North Carolina. . 8,195 715 | 1,002 672 5,806 6, 567 724 19 375 | 2,121 1,169 268 268 142 695 766 20
South Carolina__...._. 3,763 234 600 274 2, 655 2, 956 237 5 182 1,051 485 130 77 62 329 391 7
Georgia. ... 7,213 382 | 1,096 562 5,173 5,720 388 25 350 | 1,498 1,204 310 300 156 640 812 7
Florida..__ - 11, 158 495 1,577 877 8, 209 8,048 504 43 712 1,128 1,934 630 362 214 1,335 1,127 50
Alabama_______._ .. ... 5,261 283 943 445 3,590 4, 259 287 59 237 | 1,178 757 181 166 114 464 807 9
Mississippi...oocooooo 2,889 331 454 277 1.827 2,263 336 35 135 499 436 96 79 65 250 321 1l
Louisiana._ 5,678 238 651 644 4.145 4,419 241 289 300 791 882 209 273 151 631 629 23
Arkansas 2,742 373 415 214 1,740 2,133 379 27 156 451 367 85 111 64 226 255 12
30,049 | 1,790 | 3,995 | 2,447 21,817 23,578 | 1,815} 1,298 1,812 | 3,8% 4,914 1,256 | 1,234 749 | 3,167 | 3,357 80
4, 664 247 722 440 3. 255 3, 566 250 278 256 490 750 182 182 115 463 583 17
20, 361 1,217 2, 562 1, 503 15,079 15,975 1,234 792 1.127 2,970 3,443 863 914 490 2,037 2,054 51
1, 860 109 32 205 1,224 1,489 111 110 123 104 255 72 64 57 269 318 6
3,164 217 389 299 2, 259 2, 548 220 118 306 332 466 139 74 87 398 402 [
Rocky Mountain....._.... 10, 245 750 | 1,392 N8 7,185 8,144 763 296 765 | 1,250 1,613 379 476 248 | 1,017 | 1,331 6
MOntand..eeceeeaaen-- 1,565 262 208 134 961 1,236 266 46 106 129 209 48 85 36 129 181 1
Idaho.___ 1,355 178 165 117 895 1,102 181 21 111 169 205 40 60 31 134 148 2
Wyoming__ 790 70 97 75 548 625 72 58 64 50 107 25 60 22 68 99 | oo
Colorado 4,520 176 621 417 3.306 3.511 179 83 325 578 773 195 179 114 518 565 2
Utah... 2,015 64 301 175 1,475 1,670 65 88 159 324 319 71 92 45 168 338 i
Far West_._oooooooomaenon. 62,099 | 1,953 | 7,313 | 5,914 46,919 48,583 | 1,986 282 3,682 | 12,290 9,439 2,763 | 2,144 1,264 | 7,286 | 7,166 2¢1
‘Washington__._....... 7,471 288 [ 1,050 685 5, 448 5,834 292 14 404 | 1,584 1,164 300 312 131 693 908 32
Oregon. oo coecacannn 4,349 188 466 400 3,295 3,479 190 9 246 858 746 175 199 112 442 490 12
Nevada.ooocaoooccaean 1,098 20 115 78 885 917 20 22 133 37 162 43 43 26 318 112 1
California_ _....cooc.o.| 49,181 | 1,457 | 5,682 | 4,751 37,291 38,853 | 1,484 237 2,899 | 9,811 7,367 2,245 | 1,590 995 | 5,833 | 5,656 236
FA ) & DR 656 2 250 71 333 481 2 12 38 27 71 16 33 32 52 178 20
Hawail.occomoaaoomnaal 1,593 80 410 137 966 1,159 80 ®) 112 132 236 56 52 35 168 284 4

Footnotes to Table 63:

1. Consists of net income of farm proprietors, farm wages, and farm “other’’ labor income,
less personal contributions under the OASI program.
2. Consists of income disbursed directly to persons by the Federal and Stale and local

governments.

ance), other labor income, interest and transfer payments.
3. Equals total personal income less farm income and government income disbursements.
Note: United States totals include Alaska and Hawaii.
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Comprises wages and salaries (net of employee contributions for social insur-

Footnotes to Table 70:

1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
2. Does not include earnings of military personnel.

3. Less than $500,000.

Note: United States totals include Alaska and Hawaii.



By SAMUEL PIZER AND FREDERICK CUTLER

U.S. International Investments

PRIVATE capital continued to flow
from the United States to foreign
countries at very high rates in 1962
and in the first half of 1963. The
outflow in 1962 at $3.3 billion was
lower than the 1961 amount (as shown
in the first chart) with short-term
flows tending to diminish. That rate
was about equal to the 1956-61 average,
but about three times the 1950-55
annual average.

Data for the first half of 1963
indicate a record 6-month net outflow
of some $2% billion. This amount
resulted in part from a bunching of
foreign borrowing here so that the
rate of flow was well above the longer
run trend, but even allowing for this
temporary bulge a continued high rate
of flow was indicated. The implica-
tion of these developments for the
overall balance of payments was the
background for the Administration
decision in July to allow an upward
movement of the discount rate and to
propose a tax on purchases of various
classes of foreign securities and long-
term obligations—aimed at raising the
cost to foreigners of obtaining long-
- term capital in the U.S. market and re-
ducing incentives for U.S. residents
to invest abroad.

Not only have the flows been large,
but there has also been a tendency
for a larger share of the total to go to
the relatively well-developed countries
that are capable of accumulating rve-
serves.

These outflows are relatively erratic
in the short run, so that data for the
first quarter, in the following table, or
estimates for the first half of 1963 are
not, reliable indicators of the outcome
for the full year. The “other invest-
ments”’ group includes short- and long-
term: bank loans and commercial financ-
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Capital Outflows Sustained at High Level
Private Holdings Abroad Near $60 Billion

ing, and also net purchases of foreign
securities.

Capital Outflow

[Millions of dollars}
Developed Less
countries ! | developed | Total
countries
Total all types
1 3,114 1, 036 4, 150
5 2,721 552 3,273
1963 (1st quarter). 1,020 -2 1,018
Direct investments
____________________ 1,145 454 1, 599
1962 oo 1, 295 262 1, 557
1963 (1st quarter)....._. 526 30 556
Other investments
1961 . e 1, 967 585 2. 552
1962 _ ol 1, 426 290 1,716
1963 (1st quarter) _.____ 494 -32 462

{ Europe, Canada, Japan, Australia, New Zealand, South
Africa, and International bank.

Purchases of Foreign Securities

In the earlier postwar years U.S.
investors had little interest in foreign
securities (other than Canadian and
International Bank issues) and pur-
chased them at a rate of less than $100
million per year (after deducting re-
demptions). Beginning about 1956,
however, the flow became much larger,
and in the 1956-62 period averaged
$750 million.

Part of the increase in outflows shows
up in purchases of outstanding foreign
equity securities, particularly European
issues in 1958-61, probably reflecting
both the relatively greater growth in
the European economies than in the
U.S. and the special investor interest
in the newly-created Common Market.
This type of flow dropped sharply in
1962 because of market disruptions
here and abroad, and apparently has
not resumed on any significant scale
so far in 1963.

Most of the purchases of foreign
securities have been of issues (mainly
debt issues) newly-offered in the U.S.
market, shown in table 6. Total offer-

Farnings Show Substantial Gains

ings of these new securities in U.S.
markets showed an abrupt expansion in
1962 and a further spurt in the first
6 months of 1963. Canadian issues
were responsible for much of the rise,
and the tabulation shows that nearly
all of the recent Canadian offerings
have been placed privately, whereas in
the earlier period of large Canadian
borrowings in 1957-59 more than half
of the total was issued for public sale.
Only a small portion of the Canadian
issues is taken by investors in other
foreign countries, and the shift to pri-
vate placements tends to limit this
possibility.

New European issues have also ex-
panded since 1961, but these are mainly
public offerings, and foreign investors
have taken up at time of issue about
half of the amounts sold in the past
five years. Nevertheless, the direct
outflow from the United States also
rose by considerable amounts. Offer-
ings of other developed countries, no-
tably Japan, have also been on the
increase.

The advantages of borrowing in the
U.S. market are well known; it is both
easier and generally less costly to bor-
row here than in other markets. New
issues of entities in the developed coun-
tries other than Canada had yields
ranging between 5.3 percent and 7.5
percent in the past 18 months, with an
overall average of about 5.75 percent.
These yields are somewhat lower than
those in most foreign markets, but are
well above yields on new domestic cor-
porate bonds of the highest rating,
which ranged between 4 and 4.5 percent.

Short-term outflows

Additions to foreign short-term assets
as reported by banks and others
amounted to about $}% billion in 1962,
down by $1 billion from the record 1961
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amount. The drop reflected primarily
a slowdown in lending to Japan, which
accounted for much of the 1960-61 out-
flow, and a reduced flow into Canadian
deposits. Data for the first half of 1963
show a rate of outflow somewhat larger
than in the like period of 1962. While
changes in this component of the bal-
ance of payments are often large since
they are the net result of much larger
gross flows, over the years outflows of
considerable size have shown up
consistently.

Direct Investments Abroad

United States firms invested a further
$2.8 billion in their foreign affiliates in
1962, raising the aggregate book value
to over $37 billion at the end of the
year. Most of the increase came from
capital outflows of a little over $1%
billion, about the same as in 1961,

U.S. PRIVATE CAPITAL FLOW

o Portfolio Investment Continved Up' in 1962
® Direct investment at High Level
@ Short-Term Outflow Dropped in 1962

Billion $

5
4 — 1
3 |
2 —
T )
.;’:\SHOH- term
o .;
-3 | VRN W N SN SN SR NN SN RN IOV SRS SO |
FOREIGN PRIVATE CAPITAL
o Flow to U.S. Piminishes
1 Total —
o
-1 [ RN DO AN TSN TN S SO T H N NN
1950 52 54 56 58 60 62
*Net Purchases of Securities, {Cther than direct
investments) and Loans with @ Maturity of more
than one year,
1.8, Department of Commerce, Office of Business Economics 63-8-4

SURVEY OF CURREXNT BUSINESS

carrying forward the upsurge in these
investments that began in 1956. A
further $1.2 billion was added to the
investments out of retained foreign
earnings, somewhat more than in 1961
but about equal to the 1956-61 average.

Data for early 1963 indicate that the
pace of investment, especially in Europe,
has not diminished. Preliminary tab-
ulations of projected foreign plant and
equipment expenditures support this
expectation, and it may well be that a
larger proportion of the financing
required for European operations is
being obtained in the United States
than was the case in carlier years, when
it was customary to cover working
capital needs by local borrowing when-
ever possible.

European investment stands out

New investments of $1.1 billion in
1962, slightly over the 1961 increment,
raised the total of direct investments
in Europe to more than $8.8 billion.
Half of these 1962 investments were
made in manufacturing facilities, in-
cluding about $100 1nillion spent to
acquire existing enterprises from foreign
owners. New investments in Europe
in 1963 appear to be Leaded for another
very large amount.

Capital flows to affiliates in Common
Market countries rose to $466 million
in 1962, an all-time high. At the same
time, because of a somewhat higher rate
of payout from only slightly higher
earnings, the amount reinvested de-
clined to only %81 million from $129
million in 1961. Much of the shilt was
in Germany, where capital flows for
maunufacturing were up sharply while
reinvested earnings were reduced.

A considerable part of the capital
flow into Common Market countries,
and to a lesser extent into other areas,
is transferred through Swiss affiliates.
Data on such transfers of funds are now
supplied by the companies in a special
annual report, and a preliminary tab-
ulation shows about $100 million trans-
ferred in the two years 1961 and 1962.
In 1962, such indirect capital flows to
Germany amounted to about $20
million, and the amounts for France
and Jtaly were also sizable. In table
3, these capital flows are shown as going
to the primary subsidiaries in Switzer-

~

land, but the aggregate values in table 2
have been adjusted to include these
reallocations.

In the rest of Europe, direct invest-
ment activity has also been substantial
in recent years with annual additions at
a rate of over $% billion. However,
additions for 1962 were considerably
less than in 1961, largely reflecting ¢
sharp decline in capital flows to oil
companies in the United Kingdom as
refinery and other projects were com-
pleted. Manufacturing investments in
the United Kingdom were stepped up
in 1962, though, with increased capital
flows from the United States.

Other developed countries

Investments in Canada by U.S.
firms were up substantially in 1962,
with additions of nearly $700 million
about equal to the average increase in
the 1950~61 period. Most of the in-
crease as compared with 1961 was for

Table 1.—~Factors Affecting the U.S. Private
Long-term Investment Position, 1961 and

1962

! Midiion of dollars]

Type of investrent 1961 1962
U.S. private Jong-term investments abroad i
Direct investments i
. - |
Value, beginning of year. .._______ 31,822 1 34,0664
H
44d: Capital outflow !____ 1,509 1 1,557
Reinvested earnings 1.054 i 1,202
Other adjustments 2. 180§ —278
Value, end of vear......._.._.__.. | 34664 | 37,145
Other long-term private investments
abroad
Vaiue, beginning of vear  ____ ... 12632 ° 14334
Add: Capital outflow .. ____. __ oL on 1,200
Price changes.. __.. 654 —13&
Other adjustments ® 42 | 21
i
Value,endof year. ... ... 14,336 | 15,431
Foreign long-term investments in the ‘
United States
Direct investmenis
Value, beginning of year . 6,910 1,342
Add: Capitalinflow 1___ 73 132
Reimvested earnin - 23 214
Other adjustments 4. _. 171 —141
Vedue, end of vear .. ____._ ... __ 7,362 { 7. 507
Other fong-term invesiments
Value, beginning of vear ... ______ 11,508 | 14,052
Add: Capital inflow I___._.._.____ 393 13¢
Price changes... I A bl — 1. 500
Other adjustments. ... ...t ... -
Value, end of year________..___.__ | 14,057 | 12,604

1. Included in the balance of payments accounts

2. For detaiis, see note to tahle 2

3. Mainly reclassifications in 1961 from direct investimoents
(-+$175 milfion) and losses on foreign exchange ($146 million):
in 1962 includes reclassifications {(-$41 million) and foreign
exchange losses nillion)

4. Mainly revaluations of portiolins of foreign-controlled
insurance companies,

NOTE: Excludes direef investments in Cuba.
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Table

[\[Illlm‘\ of dollars]

Table 2.—Value of Direct Investments Abroad ! by
3.—Direct-Investment Capital Flow and Undistributed Subsidiary
Table 4.—Direct-Investment Earnings and Income,?

Table 2 Table 3

Net capital outflows

j
1 ‘ | 1962 »
Line Area and country i ! 1962 »
i ! I
1950 1957 | 1960 \ 1961 r | 1
| i Min- Manu- 1961 ¢ Min-
! ; ing | Petro-} fac- |Public ing | Petro-{Manu-
! Total | oand | leum | tur- | utili- | Trade | Other Total} and | leum | fac- | Other
: smelt- ing ties smelt- turing
) ing \ ing
1| Allareas, total . . ________ ..o 11,78% | 25,394 | 32,778 | 34,664 {37, 145 | 3,183 |12,661 (13,212 | 2,039 { 3,015 ( 3,035 | 1,599 | 1,557 91 538 680 248
Canada. .o 3,379 8,769 | 11,198 | 11,614 (12,131 | 1,482 | 2,834 | 5,340 511 708 | 1,256 302 312 75 132 23 82
3 | Latin American Republics, total ____.___.__.__. 4,445 | 7,434 | &387 1 8,255 | 8,472 1 1,099 | 3,159 | 1,893 709 839 773 173 | —32 —3 | —115 114 | —28
4 Mezxico, Central America and West 1,488 2,234 2,642 1,815 | 1,935 171 245 484 188 366 481 55 5 —-11 29 23 —36
Indies, total.
5 Costa Rica. _ 60 62 62 63 63 (x) (x) (x) 4 5 44 1 (xx) -1 (x) (x) (x) -1
6 Dominican Repubii 106 88 105 107 108 | (x) () {x) (] 3 99 (xx) | (xY) (x) (x) (x) (xX)
7 Guatemala_....._ 106 106 131 127 127 (x) 28 (x) 69 6 24 =5 -2 (x) (xx) (x) -2
8 Honduras_ . _ 62 108 100 95 99 ] (%) (x) (x) 23 1 75 -5 3 (x) ) | (x) 3
9 MexiCo. oo 415 739 795 826 873 127 67 448 26 98 107 45 30 —5 16 ‘ 23 —4
10 Panama.__ A8 201 405 498 558 18 77 10 25 247 179 12 =31 joooo 2 -2 =31
11 Other countr e 681 930 1. 044 99 109 12 33 14 25 7 18 8 6 1 f 1 ‘\ -2
12 South America, total . . . _________.________ 2,957 5, 200 5,745 6,440 | 6,536 928 | 2,914 | 1,409 522 473 299 117 —37 8 —144 91 ! 8
13 Argentina. .. ... .. ... 356 333 656 797 (x) (x) 404 (x) 33 360 104 94 (x) (x) 73 21
14 Bolivia 11 16 43 321 (x) (x) (x) (x) (x) 32 1 -2, (x) (x) | (x) —2
15 Brazil. . 644 835 1,008 | 1,088 26 7 611 195 136 41 7 14 8 —13 ! 10 11
16 Chile._ - 340 666 748 768 304 (x) 29 (x) 14 221 (xx) 13 4 {x) “ -1 10
17 Colombia. 193 396 425 456 (x) 257 102 27 51 19 — 21 (x) 26 | 11 -6
18 Peru____ 145 383 436 451 248 [ 44 20 47 26 14 14 [ -7 | 8 ,‘ 7
19 Uruguay 55 57 19 53 (x) X 24 (x} 5 24| (xx) (x) (x) | {(xx) 2
20 Venezuela * 993 2, 465 2 3,012 1 2,826 (x) 2,202 191 35 179 219 | (xx) | —194 (x) —167 (xx) —-27
21 Other countries. ... .. ... .. ... 20 48 63 65 (oo 24 (x) R () 23 -2 ) A PO (xx) (x) | 1
22 t Other Western Hewmisphere .. . _______ 131 618 84 954 | 1,056 176 485 47 49 77 222 46 62 —6 46 18 ‘ 4
23 | Europe, total. _ .. .. . ... 1,733 4,151 6, 681 7,713 1 8,843 49 1 2,365 | 4,826 49 | 1,082 472 725 811 3 208 420 180
24 Common Market, total _________. _________ 637 1,680 2,644 3,087 | 3, 91 L,083 | 2,063 31 361 124 277 466 102 269 65
25 Belgium and Lu\emhoutg 69 192 231 261 1 283 |.____.. 5% 174 1 41 16 M 13 3 10
26 France 217 464 741 857 1 9 257 582 10 122 26 76 111 6 84 21
27 Germany 204 581 1. 006 L1771 (x) 376 956 3 94 43 01 250 70 174 6
23 Ttaly. . 63 252 384 (x) 229 232 2 47 30 73 34 -2 23 13
29 Netherlands_. 84 191 2831 310 | 370 jooo..__ 163 119 15 59 14 12 46 15 14 17
30 Other Europe, total 1,096 | 2,471 4,037 5, 40 1 1,282 | 2,763 i8 721 348 448 345 107 121 17
31 Austria.______._ 13 45 43 (x) (x) (x) (x) (x) 56 5 4 {x) (x) 4
32 Denmark 32 42 67 77 201 (xx) 14 3 27 21 21 -2 | 2
33 Norway _ 24 51 83 (x) 36 25 1 (xx) 10 16 7 11 9 1 1
34 Portugal 16 25 31 (x) (x) ) (x) (x) 37 2 ~1 (x) x) | =1
35 Spain 31 44 39 (x) 27 36 4 14 4 8 7 3 ; 2
36 Sweden._.. 58 109 116 (xx) 103 24 | (Xx) 41 31 36 28 | (xx) 8
37 S\Hweﬂand 25 69 254 (xx} 38 105 | (XN 228 184 128 117 19 ! 6] 92
38 Turkey._....... R 16 63 643 (x) 84 51 (xx) 16 4 32 8 4 1l 3
39 United Kingdow. . 847 1,974 3. 231 3,842 1 3,8 (xx) 90 2,512 12 345 143 196 135 211 110 ‘ 4
40 Other countries. ... . ... .. 34 49 83 103 10 65 | 11 1 39 2 12 8 2 1 5
41 | Africa, total . ________ . 287 664 925 1,058 | 1,246 307 627 141 7 69 95 125 145 17 116 11 i 1
42 North Africa, total - _________________._.__ 56 166 195 259 366 4 338 7 4 7 6 88 104 §_______ 102 i l 1
43 Algeria. . R 5 10 21 32 45 {(x) () (x) (x) (x) 45 10 12 (x) (x) (x) 12
44 Libyva__ (xx) 24 99 177 23 (x) {(x) (x) (x) (x) 263 75 84 (x) (x) (x) 4
45 Othler countrie 51 T2 Pt i 8 1 37 7 4 5 4 3 - 2 D 7 1 (xX)
46 1 East Afrdea. . . ... 12 30 46 36 60 1 54 (xx) (xX) 51 (xx) 9 I P, x| 1
17} West Africa, total . ______._ .. ... ... 42 7 294 327 350 170 98 4 3 14 69 32 26 19 12 3l —8
48 Liberia. oo 16 72 139 160 R () (x) (x) (x) (X) 178 20 | 17 (x) (x) ;x (x) 17
49 Other countvies. . . ... 26 75 151 i in 180D () (x) (x} (x) (x) 18] 12 10 (x) ¢+ () | (0 10
i) Central and Svath Africa, total___..__._._. 177 381 394 1165 161 133 135 129 1 43 20 —4 6 -2 —5 7 6
i Federation of Rho‘k\m and D land 26 59 82 X3 83 7 (x) (x) (x) (xx)
| Republic of South Africa. . 140 301 2846 309 3533 H0 5y (x) i 7 -3
Other countries ... .____.. 11 21 26 22 25 2 x) (x) ’ (x) 3
S Asia, total oo ... 1,001 2,019 2,291 2,477 | 2,485 29 ¢ 1,761 47 i 24 7
Middle East_ 692 1. 138 1. 139 1,243 —11 - 1 1
Far East, total. 369 881 1. 152 1 ; 58 23 4
38 113 159 158 (x) 12 i -5
58 169 178 147 (x) (xx) |2
19 185 254 303 (x) 81 44
. 1% 35 465 | 47 (x) (x) 11
an. - N S 29 34 41 ; (xX) (x) 5
Philippine Republi - 149 306 i 14 110 i (x) 1 —17
Other countries. .. . . _____._____. 19 14 67 313 i (x) i 1 2
64 | Oceania, total_ - 2586 698 994 1,107 113 3 29 1‘ 71 8
65 Australia - 201 583 356 Y56 i 104 5 (x) | 62 37
64 New Zealane - 25 18 53 [} i ! 101 (x) b
67 Other countries. ______________________... 30 67 83 87 88 U (R} faaeaooo X) X5 | 3 X Sl I PSR 6 ¥ B, -1
68 | International________. ... _._______._. 356 0 L0411 L4Ix 1,486 L 673 ‘ 68 1. . -
T Revised.  ? Preliminary.  x Combined in “other” industries.  xx Less thun 300,000, {$—10 million in petroleum and $—10 million in mining and smelting in Latin America),

N()TE: Detail may not adid 1o totals because of rounding.
The value of direct investnients abroad in 1962 and 19681 was adjusted by $—278 million,
\ml $184 iiition, respectively, due to vajuation adjustmerits on the companics’ hooks, transfer
to other mustn ent eategories, pmma or lesses on liquidations, or transfers bot\\wn areas
and indusiries.  Mujor ftems for 1962 incloded: adjustments to beok values of $—20 miflion
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2 subsidiary of a petroleum company in Canada valued at $162 million, was spun off and
distributed to stockholders, with the proportions owned by U.S. stockholders added to
“other” foreign securities; o sale of a public utility company in the Philippines in exchange
for notes resulting in a transfer to “other long-term investments” of $49 million: other valua-
tion adjustments netting out to $—47 million.



Selected Countries and Years, With Major Industries for 1962
Earnings, by Selected Countries, With Major Industries for 1962

by Selected Countries, With Major Industries for 1962
[Millions of dollars]

Table 3—Continued Table 4
Undistributed subsidiary earnings Earnings Tncome
1962 » 1662 » 1962 » Line
1961 * 1961 r 1961
Mining | Petro- | Manu- Mining | Petro- | Manu- Mining | Petro- | Manu-
Total and leum factur- | Other Total and leum factur- | Other Total and leum factur- | Other
smelting ing smelting ing stelting ing
1,054 1,202 55 148 521 478 3,815 4,245 367 1,716 1,310 852 2,768 | 3,050 314 1,578 741 417 1
266 368 37 33 230 68 726 833 91 121 460 161 464 476 53 90 219 114 2
235 287 9 43 100 135 964 1,028 147 490 167 224 730 761 141 447 70 103 3
97 129 ! 3 17 16 93 183 219 19 18 43 139 94 97 16 1 28 52 4
!
!
1 1 (x} (x) {x) 1 1 4 (x) (x) (x) 4 1 4 (x) (x) (x) 1 A
2 2y (xX) (x) {(x) 2 17 19 (x (x) (x) 19 15 17 (x) (x) (x) 17 f
2 2 ' (x) (xx) (x) 2 -3 2 (x) -3 (xx) 5 —4 | (xx) (x) -3 (x) 3 7
1 1 (x) (x) (x) 1 9 7 (x) (x) (x) 8 7 (x) (x) (x) 7 8
9 24 2 3 13 6 51 63 10 6 35 12 46 44 8 2 24 10 9
8]0 v7 (xx) 11 3 83 a8 114 (xx) 11 3 100 20 )2 - (xx) 1 17 10
2 20 - 1 (xx) 1 10 10 3 4 1 2 8 7 3 2 1 1 11
158 158 6 26 84 42 781 809 128 472 124 85 637 664 125 446 42 51 12
64 38 (x) (x) 19 19 100 80 (x) (x) 32 48 45 (x) (x) 12 33 13
1 (xx) (x) (x) (x) (xx) —10 —10 (x) (x) (x) -10 —10 (x) (x) (x) —10 H
34 67 4 1 52 10 71 86 5 2 64 15 24 2 1 14 15
3 1 1 (x) 3 7 52 72 53 (x) 3 16 64 52 (x) ~1 13 16
7 10 (x) 6 3 33 21 (x) 8 7 6 12 (x) 7 1 4 17
4 I ¢.9] 3 (xx) -2 61 52 30 T h 10 51 3 3 4 11 1%
2 2 (x) (x) 2 (xx) 4 3 (x) (x) 3 {(xXx}) 1 (x) X 1 (xx) 14
37 24 (x) 10 1 18 467 505 (x) 429 12 64 77 (x) 420 11 16 20
1 (xx) ‘ —~1 (xx) (x) 1 3 (xx) o . (xx) (x) (xx) (xx) (xx} {(xx) (x) (xx) 21
23 40 w‘ 3 20 b 11 115 169 83 62 7 17 % 130 79 42 1 8 22
332 i 299 ‘ -2 5 138 158 837 851 5 72 493 281 486 526 7 66 331 122 23
129 i 10 44 27 344 57 233 70 193 45 161 41 24
14 ~4 —7 4 45 -2 34 9 26 2 29 4 25
28 8 15 10 58 14 28 15 26 7 11 4 26
67 9 29 4 184 27 145 25 103 17 101 19 27
6 -7 4 5 28 3 18 9 23 10 15 41 28
14 4 4 4 29 13 8 13 15 9 9 29
203 -5 94 129 494 15 261 215 202 2749 (x) 21 171 87 30
-1 (x) (x) (xx) 4 (x) (x) 6 5 5 31
1 -~5 1 1 6 —5 3 5 1 32
3 1 1 1 5 1 2 2 3 2 33
3 (x) (x) 3 7 (x) (x) 6 3 3 34
5 (xx) 3 1 8 1 5 6 3 5 35
-1 ~3 21 -1 10 -3 3 12 11 120 36
60 -3 (xx) 83 84 -3 13 96 24 14 37
1 2 1 (xx) *6 -3 1 1 -7 1 38
122 —4 83 34 359 20 226 73 239 38 39
10 6 1 10 17 4 1 19 8 40
34 17 11 10 31 30 34 —6 32 20 -3 10 41
4 (\\) 1] (xx) —53 1 1 -1 1] (xx) —58 1 42
1 (x) 1 -2 -2 (x) (x) (x) ~2 -3 —2 43
3 (\) {x) —53 5 (x) (x) (x) 5 —56 3 4
(xx) -1 1 (xx) 2 -2 1 -6 1 2 1 37 45
1 —4 (xx) (xx) 1 -1 (xx) -1 (xx) (xx) (xx) 1 46
4 6 —1 1 (xx 6 11 -2 10 -23 (xx) 11 7 6 47
2 1 (0 (x) (x) 1 27 17l () (x) (x) 17 25 16 48
2 5 (x) (x) (x) 5 —16 —19 (x) (x) (x) —19 —18 —23 | 49
25 40 7 20 1 3 72 82 23 20 31 | 3 47 4 § 50
{ |
4 1 () (x) (xx) 12 9 8 )y 1 8 ) (xx) | A
21 34 [ (x) 10 23 61 72 15 | (x) i 3t 26 34 4 52
{(xx) (xx) (xx) (x) (x) (xx) (xx) ) I P l (x) (x) 1 (xx) {(xx) i 33
62 | 33 1 2 -5 i1 25 952 1, 048 2 931 49 66 915 43 54
—9 " 1 (xx) 2 770 852 1 .. 845 3 4 780 3 55
71 —6 11 24 212 196 2 86 47 61 135 40 56
16 {x) -3 3 25 23 (x) (x) 14 9 8 5 57
7 (x) 1 ~10 66 e 25 PO (x) 2 71 61 83 58
20 ! x) 8 6 34 33 |l (x) 12 21 15 21 59
(xx) x) (x) 2 7 7 (x) (x) (x) 7 7 5 60
() ! (x) (x) 2 3 3 (x) (x) (x) 3 3 1 61
24 (x) 2 14 63 42 () (x 14 28 33 14 62
4 (x) 1 5 14 15 (x) (x) 2 13 R 9 63
21 10 25 8 92 127 1 4 ‘ 102 17 65 —6 67 10 64
15 (x) 20 13 T 112 5 (x) 94 13 55 (x) 65 (xx) 65
3 (x) 5 3 13 4 o (x) 8 (5] 9 {x) 2 3 66
3 (x) .. 2 2 1 -1 (€3 7 I 2 (xx) (x) (xx) (xx) 67
60 87 . 25| 62 68 ! mo ... | 43 . 67, 17 23 |oceeaeen 9| o8
t i ! | I |
Major items for 1961 included: adjustments to book values of $309 million ($406 million in U.8. share in the net earnings of subsidiaries and branch profits
petroleum in Venezuela, $--42 million in public utilities in Latin America, and a total of 3. Data for other countries include Cuba for 1950 ($642 lmlhon), 1957 ($849 million) and 1960
$—55 million in petroleum in Africa and in Inining and smelting in Latin America); transfer  ($956 million). X .
to other investment categories of $177 million in public utilities in Canada; increases to 4. Data for Switzerland have been adjusted to exclude from hook values $32 million in 1962,
hook values for investments not previously reported, $54 million. and $53 million in 1961, because of transfers from Swiss primary holding companies to second-

Income is th é sum of dividends, interest and branch profits; earnings is the sum of the ary operating companics located primarily in other European countries.
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development of iron ore properties;
manufacturing investments in Canada
continued to increase at about $250
million annually, but in 1962 the growth
was financed very largely by reinvesting
most of a sizable gain in earnings.
Investments in petroleum facilities were
moderately higher, largely because of
acquisition {from foreign owners of
additional interests in Canadian firms.

In other developed countries, U.S.
companies invested an additional $270
million in 1962, a considerable rise over
1961. Australia and Japan received
most of the added capital flow, with
lesser amounts going to New Zealand
and South Africa.

Less-developed countries

For Latin America, the sum of capi-
tal flows and reinvested earnings for
U.S. investments was reduced to about
$250 million in 1962 compared with
over $400 million in 1961. The 1962

SURVEY OF CURRENT BUSINESS

result was greatly influenced by large
net cash inflows from petroleuni and
other investments in Venezuela. If
Venezuela is eliminated, U.S. investors
added over $400 million to their
Latin American investments in 1962,
nearly the same amount as in 1961.
The 1962 investments were very largely
in manufacturing facilities, the in-
vestinent in which was raised by over
$200 million in the year, with about
half going to Argentina. There was
also an addition of about $60 million
to manufacturing investments in Brazil,
but only $10 million came from capital
flows, with the remainder representing
reinvestments of considerably enlarged
earnings. These figures are not ad-
justed for any unrealized foreign ex-
change losses incurred during the year.

Investinents made in other less-
developed areas in 1962 rose slightly
to about $450 million. Within this
total, there was a sharp decline in

DIRECT FOREIGN INVESTMENTS - ANNUAL ADDITIONS

1. Strong Uptrsnd Shown for DEVELOPED
COUNTRIES in Past Four Years

Billion $
3.0
20 | .
1.0 t —
g Reinvested Earnings \ N
o L R

2. While in LESS DEVELOPED COUNTRIES
Annvual Additions Have Shown
Little Variation

3.0

20

1.0

0 1\ 1
1950 52 54 56 58 60 62

3. Investment in PETROLEUM Remains
High—Though Far Below 1956-57 Peak
Billion $
2.0

4. Largest Additions Are Now in
MANUFACTURING

5. Investment Gains in OTHER INDUSTRIES
Are More Regulor

1950 52 54 56

* Includes Canada, Europe, Unien of South Africe, Jopan, Australia, ond New Zealand.
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Table 5.—Direct Investments in Manufac-
turing Enterprises Abroad, 1950, 1957, 1961
and 1962, by Commodity

{Millions of dotlars; yearend book values)

1950 1957 1961 1 1062 ¢
Manufacturing,total____.__ 3,831 | 8,009 | 11,984 : 13,212
Focd products........ 433 723 1 1.000 § 1.095
Paper and allied
products . 378 722 R 939
Chemicals
products_ - __._._... 512 1,378 | 2.048 | 2.252
Rubher  products__. 182 401 547 608
Primary and fabri-
cated metals . ______ 385 941 1,328 | 1.444
Machinery (except
electrical) __________ 420 927 1,476 1. 634
Electrical machinery_ 387 731 989 | 1.072
Transportation equip-
ment_______________ 485 1,204 2,312 | 2.631
Other products. ... 599 983 | 1,380 | 1.537

Note: Detail may not add to totals because of rounding:
data for major areas are available on request.

1. 1961 and 1962 data exclude Cuba. These Investments
were estimated at yearend 1960 at $111 million, and included
$21 million for food produets, $28 million for chemicals and
allied products, $28 million for the ‘“‘other products’ group
and $34 million for all other manufacturing industries.

financing of oil company operations in
the Middle East, offset by larger in-
vestments to expand oil production
facilities in North Africa and refining
and distribution capacities in other
areas. Manufacturing investments re-
mained minimal in these countries.

Major industry developments

Direct investments in manufactur-
ing in all countries were at a rate of
$1.2 billion in 1962, a sizable jump
over the $900 million invested in
1961. About 80 percent of the ad-
ditional investment in each of these
vears went to the developed countries,
and data now available on investment
plans for 1963 indicate a similar out-
come.

The transportation industry (largely
automobiles) continuad to account for a
large part of the manulacturing invest-
ment (26 percent) with continued
expansions in Europe, Australia, and
Latin America. The chemical industry
is growing in importance and invested
over $200 million in 1962, including
investments by oil companies in petro-
chemical plants. Other important com-
modity sectors now growing at a rela-
tively rapid rate are food products,
rubber products, and primary aund
fabricated metals (including reduction
and fabricating of aluminum)}, while
the machinery and paper industries sre
increasing at a slower rate (table 3).

The amount added to petroleum
mvestments declined by one-quarter to
$685 million in 1962, but company pro-
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jections indicate that 1963 totals may
return to the 1961 level. More than
one-half of the new petroleum invest-
ments are now being directed to increase
refining facilities around the world,
particularly in Europe and other devel-
oped countries of the Eastern Hemi-
sphere. Investinent flows to other
industries were maintained close to the
substantial levels of recent years—about
$0.9 billion.

DIRECT FOREIGN INVESTMENTS

Book Values and Earnings

Billion $ (ratio scale) Biilion $
60 12
I ALL INDUSTRIES .

40 - 4 8
30 - Book Value X/ 16

(left scale)
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15
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10
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7 1 2.0
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5 ]
. —1.2
-11.0
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IJllllllillIlt.é
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]/End of Year
U.S. Department of Commerce, Office of Business Economics 63-8-6
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Earnings and Income

The heavy volume of new direct
investiments in recent years continued
to push earnings to higher levels with
the total xedchmg $4.2 billion in 1962.
The increase in earnings in 1962
amounted to $430 million, which
more than hall accrued to petroleum
companies, and $100 million was ac-
counted for by manufacturing enter-
prises. These earnings represent the
share of U.3. stockholders and parent
companies in the earnings of foreign
subsidiaries, affiliates and branches.
Out of this total substantial amounts
are held abroad as undistributed profits.
The higher 1962 earnings were reflected
in an increase in the amounts retained
by foreign subsidiaries, which rose by
about 15 percent to $1.2 billion.

Despite the heavy investiment flow
into  manufacturing operalions in
Europe earnings declined by $37 million
in 1962, with the chemical producers
particularly affected. However, Cana-
dian earnings recovered strongly and
manufacturing returns improved by
$100 million to $460 million. In Aus-
tralia and New Zealand, manufacturing
earnings rose by 50 percent, but changes
in other areas were limited.

Income receipts from abroad, which
include branch profits, dividends and
interest, moved up by 10 percent to
$3.1 billion. Most of this additional
income came from foreign petroleum
operations, with only minor amounts
applying to manufacturing, mining, or
other industries.

In addition to the income listed above
derived from foreign operations, parent
companies in the United States collected
additional revenues from foreign affili-
ates amounting to more than $0.5 bil-
lion (exclusive of foreign film rentals) in
the form of royalties and management
fees. More than balf of this amount
was received from foreign manufactur-
ing subsidiaries (table 7). These reve-
nues are now expanding rapidly, with
an increase of $100 million in 1962 alone.

There have also been sizable gains in
income received from the mounting
volume of portfolio and short-term in-
vestments abroad. In 1962 interest
and dividends received on these invest-
ments reached $800 million, compared
with $700 million in 1961.

21

Foreign long-term investments in
the United States

Capital coming from abroad for long-
term investment in the United States
amounted to $270 million in 1962, com-
pared with about $450 million annually
in 1960-61. The decline showed up
mainly in sharply reduced investments
in U.S. equity securities after mid-1962.

Table 6.—New Foreign Issues Placed in the
United States, 1957=-June 1963

{Millions of dollars; before deducting discounts and
commissions]

Gross amount
offered

U.8. portion

Areas

otfered

offered
Privately|

offered |

| Privately
Total

1 Publicly

1963 (Jan.~June) P

Total ... 1,126| 292] 834] 996! 1937 803
Canada__ . ... - 9; 25| 614 609| 22| A&87
Europe ¢ 167 1168] 1 212]  44] 1168
Australia, Republie of

South 4 frica, New Zea-

land, and Iap an B9 1250 341 125! 93] 32
Other countries . 537 385, 18 50; 34) 16

1962

Total 1,274] 587] 687{1,090] 424] 666
Canada. 477) () | 477 459 (M| 459
Europe.___o.o..______.. 273] 214] 59 199 141 58

Australia, Republic of

South Africa, New Zea-
land, and Japan..______ 230] 200) 30] 168 138 30
Other countries?_ ____ .| 2183 62/ 21211 2180 61]2 119
International Bank 11y 1Moo 84| 84l . _.

1961
623| 290, 333| 551 225 326
2611 50f 211] 248; 40/ 208
84; 43[ 411 58] 177 41

Australia, Republic of
South Africa, New Zea-
land, and Japan._._._._ 136) 84 47 106f 61 45
Other countries__._. 130 96; 34} 1270 95| 32

International Bank 120 12 12t 12

1960

6611 4401 221 585 344 241
2611 179y 82 248) 143) 105

Australia, Republic of
South Africa, New Zea-~
land, and Japan....__._ 65] 50f 15 421 27] 15

Other countries. ____ 176] 67 109f 174| 66| 108

International Bank_______ 109 109 . 97 97|.c.-e

1959

794 568 226; 639 424 215
495| 313 182| 451| 280 171
163] 119f 44 79 35 44

Australia, Republic of
South Africa, New Zea-
land, and Japan.._._... 55| 58] 321 32 _..
Other countries. . ________ 67) 67)_.___ 63| 63|._...
International Bank...___. 14y 14)..__ 14; 14 __.
106! 981| 887 94
96! 378 200f 88
10| 126] 120 ]
Australia, Republic of
South Africa, New Zea-
1and and Japant..cceeuan 100| 100).__._ 39 39
Other countries. ____._..__ 85 85|__... 67} 67|_.__.
International Bank__.___. 420 420(_.... 371 371

1957

713} 539 174 b]2 442 170

65 65| 26 260 ___.
Australia, Republic of
South Africa, New Zea-
land, and Japan._..__._ 20 20| 13 13|
Other countries. _....._..{ 81} 51 511 Sy.....
International Bank.._..__ 221) 221 ... 190] 190y.....

P Preliminary.

* Less than $500,000.

1. Includes $115 million of bonds of Shell Funding Corpo-
ration.

2. Includes $75 million offering of Inter-American Develop-
ment Bank bonds.

NoTE: The amounts shown for U.S. purchases exceeds the
figures used in the balance of payments because the latter
exclude discounts and commissions.
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Direct investments by foreign firms
in the United States were moderately
higher in 1962, but the capital inflow of
$132 million included over $80 million
of increased liabilities of trading com-
panies, rather than more permanent
investments here. In addition to the
capital inflow, about $200 million was

SURVEY OF CURREN

BUSINESS

Most proposed direct investments in
the United States call for only relatively
minor amounts of financing from
abroad—U.S. sources generally supply
most of the funds required.

Changes in investment position

The overall international investment

August 196
ing amounts of these assets and liabili
ties are given in table 9

(Changes (including both capital flow:
and valuation changes) in the key type:
of assets and liabilities from 1950, wher
our balance of payvments position changec
decisively through 1962, appear below

added to these investments out of re- position reflects the activities of private hivate Shorotertit T sstiente b e
tained profits. investors here and abroad, the changes "o %0{,‘1}(?3’ St ,‘t'f\l“’ff’}f}‘f_‘_f‘f’_’f,’}ﬁ'f pd awets
in short—term liilbilitit‘s 2l‘lld lllOllet&.l’y Net inerease it private and non-lnuid investments. 428

Table 7.—Direct Investment Receipis of
Royalties and Fees,! by Aveas and Major
Industries, 1961 and 1962

[Millions of dollars]

Area and industry 1461 1662 p

assets largely depending in one way or
another on the outcome of the other
sectors of the international transactions
of the United States, and the extension
of credits of various kiuds by the U.S

ULS, monetary reserves (gold, IMYF gold tranche
Ill)\) ion, convertible currencies)
Foreign-owned liguid assets in U

Government ()ﬁh?dfl()n\

Government credit.
foreign cuereney elaims 4

v Y I
All areas, total.... 448 s Government. The aggregate outqtfmd— (Continued on pase 25)
Petroleam . ___ e 090 5::3
o i ) 30
;}4;‘1'(;‘(}[3““““3" 'j(_ 55 Table 9.—Internutional Investment Position of the United States, Total 1950, by Arvea,
Other industries ... .. ... ... 67 92 1961-62
{Millions of dotlars]
r Revised. 2 Preliminary. i =T =
i \
NorE: Detail may not add to totals hecause of rounding: - ; . Latin } Other International
data for major areas are avatlable on request, Potal Westernt Canada American | foreign institutions
1. Excludes foreign flm rentals. . Europe Repanties | eountries arid
I'ype of investment i unalioeated
L
Table 8.—Foreign Direct Investments in the oy — T
United States-Capital FlOWS, Reinvested 1950 {1961 r 1 1662 v | 1961 ¢ [1962 »| 1961 ¢ 1962 p| 1961 r1{1962 ». 1961 11962 PLIY6Y v} 1062 0
Subsidiary Earnings, Earnings and In- ‘ ’ w
come Payments, 1961-62, with Major g aeeis and investments 5 ‘ ‘
Industries for 1962. abread.total _._______._.._ . 31,539] 75,014 80,126]21, 283|22, 338]19, 097119, 753| 14, 33315, 305-‘15 181i17 861 5,120{ 4,869
[Millions of dollars: Capital Outflows (~)] Private investiments__......... 19,004 55,513| 59, 810(12, 713(14, 460/19, 092|19, 746| 11,637(12, 190[ 9, als 10,602] 2,558 2,812
T Long-term. .o omeecmcuocaaoe. 17,488] 49.003( 52, 576{11. 398(12, 89217, 926118, 5291 4, 8(‘»5']0.‘_’01!
1962 i
R Direct.___ ... 11.788(134. 664| 37,145| 7,713] 8 843(11, 614]12. 131
o Foreign dollar bonds 1.6920 5,405 6,373t 4068] 354 2.809| 3,256
= _ Other foreign securities 2,641 5.602) 5.429{ 2.044] 2, 174] 3.202] 2.805
1961 |Total| 5 ) Other 1.367] 3.332] 3,629 1.235] 1.321 301 337
-.:5 ;§ Short-term assets and elaims_{ 1, 516]  6,5100 7,234] 1,315 1,568] 1,166 1.217] 1.772 1,939} 2.256: ¢
= =] & ;
S gé = Denominated in doHars 14740 &.667) 6,322]  928) 1,119  841]  933) 1.720] 1890 3
b= = ) Denominated in foreign
cmrrencies.. . - 342 843 912) 387 449 325 284 13 44
U.S. Governinent credits and ! i
A oy | 3| el | 4] claims. ...l 12,535 19,5011420,316] 8,570! 7,878] 5| 7| 2,696 3,115] 5,668] 7,259 2,562] 2,057
i g ), ne i y : 3 - 24 i
R“%Vgtsat{d(ggg;gfgéi' 28| 24| 88y -2 Long-term. .. _...._.._.____ 10, 768] 14, 749}316.040] 7,818] 7.207]._____\____. 2,501 2,922 3.350  Lo41] 881l 970
investment) 311 | 345 | 120 45 172 Foreign | urrenci ool o g . R - | X : .
Earnings. ... _ 435 | 432 | 146 ] 140 145 short-tglm claims_____ - 322 2,946 3,113 636] 575 5 4 175) 193! 2, 109 2,318 21 23
Income paid abroad .| 233 | 258 76 1 147 35 IMT position and monetary i
- - authorities  holdings of
Canada convertible curreneies_.___ 1.445) 1,806/ 1.163 116 L5 1 S P S feeeee 1,6800 1,064
i i g — E —5 2 .
Qmnaintte | W B 2] B Forelen assets and investments |
Total (additional in the United States, total *___. 118, 407{ 46, 878| 47,368/27,442(26,692| 6,801| 7,220] 4,019| 4,146} 5,052 5,516{ 2,658 2, 879
inv Nt 37 o 10 4 ) . |
Earpinpecvment).—... - S0 w20 w6 Long-term . ooeeeeecs 7.97| 21,444| 20.20115,274|14.357) 3,637 w517 L2l La2wof L2l el my e
e i 1 [y 5 7 3 '
Income paid abroad '] 96 1 105, 111 76 18 Direct. ..o oeann 3,391 7.3020 7.597| 51200 5233 i 980 2.061] 1300 137 1wl el
. N orporate stocks. .. o1 2.925) 11.808] 10.336] 8, 706! 7,647| 1,461} 1,242 927 735 663 563 51 49
Um‘c"egpli(tlﬁgii%?w _________ 16 149 7 5 7 Corporatc, state, and mu- . - . . |
Reinvested carnings 31 4 : -1 3% nicipal bonds 181 638 657 430] 439 (%) 75 76 1310 129 1 13
'l‘ottal (additionz_ﬁ_ i ) Other 1,5000  1.606] 1,611] 1,009] 988 186) 214 220 221 191% 188 ol
Investment).....p 19 ) 63} 14 4 44 Short-term assets and U8, i
Farnings. ... 10 1 105 35 97 42 Government obligations. [10. 410} 25,434} 27, 16712, 168[12.335] 3, 164] 8,712] 2.667| 2,997} 3.923: 4,470} 2,606] 2.817
e a1 1 i) X ; . i e acal 1a s !
Tneome paid abroad .| 60 | 65| 30 29 5 Private obligations._______| 6.477| 13.363] 13,340 5 509] 5.318] 2,097} 1899, 2,915 2. 433 3004 3167 sas| s
Other E | '3 Gover . ‘
Capital inflow. ____ 320 | | 18| -n US. Government obliga-§ | !
Reinvoested earl_lir_lg_s:: 126 114 19 * 3 PIONS el 3.933] 12.071] 13,827] 6,569] 7,017| 1,067 1.813 452 494 N2OE L8030 2,248 2,204
Total (additional | i
0 - e N Long-term  muarketable
¥ 52 it i ¢ 2 - - i
Investment)...... 1321 1581 TAy e 6 e a——— ol LA 27N 2060 se6l el om0 27y ssyowsl g w2l T
Rarnings............. Wl 172 64| 2y 70 on-marketablc, medi- l
= - - i o s urni-term non-convet-
Income paid abroad’ 72 il 32 33 10 tible sceurities .| ...l 951 I T e B
Other areas Short-term s 1 2.463) 9.282] 11,515 T 542 U
Capital inflow.____ =2 27 4 3 i 5
Reinvested earnings. ._ 5 1 —4 *) 5 Nore: U.S. gold-stock, end of 1651, $16,947 millon: end of 1962, $16,057 million.,
Total (additional r Revised. (x) \whmblv
investment) _..__ 3 28 ) 3 25 v Preliminary.
. L. Data for Cuba omitted effective 1961; sce notes to table 1 for other adjustments.
Furnings ._____.______ 10 Wl -4 & i 2, Represents the estimated investment in shipping companies registered in Panama and Liberia.
Income paid abroad !, 6 13 3 Bl 1 3. Consists primy of securities payable in foreign curreneies, but includes some dollar obligations, including partici-
pation in loan made by the Lluternational Bank for Reconstra

1. Includes interest as well as dividends and brancly profits:
after withholding tax.
*Less than $500,000.

4. Outstanding amount of U &, GO\' ment long-term cre¢
of postwar aid to Jupan, and reduecd by %59 million for other 1

5. Total includes estimated ron‘qm hotdings of U.8. curren
uled hy area

and Development,

li raised by $490 miilion in 1962 o1 aceount of the settiement
m~collauwux adjustments.

ey as of end of 1950, $772 million: 1959, %956 mition: not distrib-
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BY ANGELOS J. CLONES AND GARY C. McKAY

Transportation Transactions in the U.S. Balance of Payments

INTERNATIONAL transportation
transactions constitute one of the major
components of the balance of inter-
national payments of the United States.
In 1962 U.S. credits (receipts) on the
transportation account amounted to
$1.75 billion or about 6 percent of all
exports of goods and services. Corre-
spondingly, U.S. debits (payments)
resulting from all forms of international
transportation were $2.06 billion or
more than 8 percent of all goods and serv-
ices imported. This excess of debits
over credits, amounting to $306 million,
was the fourth consecutive net debit
balance in nondomestic transportation
since 1958. Preliminary data for the
first half of 1963 indicate a continuation
of this condition.

Since United States merchandise
exports and imports are valued f.o.b,,
that is, including ship loading fees but
excluding transportation and related
charges, these costs are separately
valued and recorded in the transporta-
tion account of the U.S. balance of
payments. The major elements coin-
prising this account are freight charges,
passenger fares, and expenditures in
port.

Freight on imports is ultimately paid
by the American importer either direct-
ly to the carrier, or via the foreign
exporter whenever the purchase is made
on c.i.f. (cost plus insurance and freight
charges) terms. Shipping charges for
the carriage of American imports are
therefore debits in the balance of inter-
national payments, provided that the
carrier is a foreign operator. If the
carrier which transports the imports is
a domestic concern the payment for
freight is not recorded, since only trans-
actions between U.S. and foreign resi-
dents enter into the balance of payments.
Stmilarly, freight on U.S. exports is
ultimately paid by the unporting coun-
try regardless of whether the purchase
was made on f.ob. or cif. terms.
When U.S. exports are transported on
American carriers the freight earned is
a credit in the U.S. balance of payments.

If, however, the exports are shipped via
a foreign carrier the freight cost would
not be included in the U.S. balance of
payments, since the transaction 1is
between foreign residents.

Other elements of reight transporta-
tion costs include payients to foreign
airlines and receipts of domestic air
carriers for the carviage of goods, re-
ceipts of U.S. pipelines in (Canada,
credits resulting from intransit Cana-
dian goods using U.S. rail lines, and
credits  on  intransit  foreign  goods
moving by U.S. railroads.

Passenger fares are also included in
this account and comprise receipts by
American airlines for the transporta-
tion of foreign passengers to and from
the United States and for the transporta-
tion of foreign residents between foreign
countries. United States debits include

U.S. INTERNATIONAL TRANSPORTATION

Receipts and Payments

Billion $
2.5

U.S. Receipts from Transportation

Services Rendered to Foreign Residents
20 pptae

4
1.5 —~ —
10 L ,".’ Payments Made to
. ) Foreign Carriers by
"* U.S. Residents
-

5 .
0 e ee et
1.0 - -
Net Receipts

5
0 "
Net Paymen:‘s-—"/
-5 | N TN VO N U VA N T Y N A A S B
1948 50 52 54 56 58 60 62
U.S. Department of Commerce, Cfiice of Business Ecoromics 63-8-7

the reverse transaction, fare payments
by U.S. residents to foreign transporta-
tion companies.

Operating costs or expenses in port
are another important part of transpor-
tation transactions. Port expenditure
receipts include disbursements by for-
eign sea and air carriers in the United
States for fuel, port fees, provisions,
maintainance, advertising, stevedoring
and other wages paid to personnel in
the United States. Similar payments
are made abroad by U.S. carriers in
foreign ports.

Postwar changes in ocean
transportation

Up to a few years ago the substantial
loss of merchant marine tonnage by the
principal maritime nations during
World War IT at a time when U.S. ton-
nage was undergoing a fourfold expan-
ston; increased international trade dur-
ing the postwar reconstruction stage;
and the subsequent world economic ex-
pansion all had the effect of placing
American transportation services at a
premium. From 1940 through 1958
the United States had a net credit bal-
ance in the transportation account of its
balance of payments. Prior to that,
in every yvear from 1922 to 1939, United
States debits exceeded credits on trans-
portation services. During the 1950’s,
however, most merchant marine coun-
tries gradually replaced their depleted
fleets with new, larger and more efficient
vessels, which offered stronger competi-
tion to the ocean transportation services
of this country. Since 1958 the net
position of the transportation account
has reverted to its prewar pattern of a
net payments balance.

From 1952 to 1962 freight receipts
declined relative to merchandise ex-
ports frem 5.9 percent to 3.2 percent.
On the other hand, freight payments
rose relative to merchandise imports
from 3.9 percent in 1954, the first
vear alfter the Korean conflict, to 6.5
percent in 1962. '{'he recent excess of
freight debits over eredits reflecis the
declining participation of U.s-flag ves-

Digitized for FRASER 23
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



24

sels in the transportation of United
States foreign trade. In recent years
about one-fourth of the value of U.S.
ocean-borne foreign trade has been
carried by the U.S. merchant marine.

Port expenditures a balancing factor

A large imbalance in the transporta-
tion account is unlikely because of the
countervailing effect of port expendi-
tures resulting when either U.S. or
foreien operators enlarge their cairriage
of U.S. cominerce relative to the other.
Port expenditures, which include wage
payinent to crew, bunkerage, pert use
and piloting fees, advertising, and in
sonite  cases loading and unloading
charges, constitute a large part of the
total cost of moving goods in inter-
national trade. As U.S. payments to
foreign carriers for the transport of
TS, imports and passengers increase,
the port costs of these carriers in the
United States must also rise since these
charges are directly related to the
increased activity of the carriers in the
United States. Conversely, when
transportation receipts from additional
{reight earnings on U.S. carriers in-
crease, U.S. payments to {oreign coun-
tries on port expenditures also rise.
Thus, port expenditures constitute a

SUCRVEY OF CURRENT BUSINESS

partially balancing element, minimiz-
ing large fluctuations on the credit or
on the debit side of the transportation
account of the balance of payments.

Because revenues from the carriage
of goods are offset to a large extent by
port charges and other related costs,
extreme shifts in the carriage of U.S.
trade are comparatively small in their
net effect if it is assumed other factors
do not change.

In table 2, the 1962 actual ocean
freight balance of payments position
is presented and compared with the
extreme cases that all U.S, exports and
imports were carried by American-flag
vessel, or that only forcign-flag vessels
were used in the transportation of ULS.
foreign trade. These extremes assume
that suflicient vessels are available and
that freight rates do not change, and
arve presented solely to illustrate how
shifts in the carriage of freight between
U.S. and foreign vessels tend to affect
our transportation account.

If U.S. vessels carried all of this
country’s ocean-borne commerce, no
debit from {reight would result, but
port expenditures would increase great-
ly as a result of the increased activity.
If all U.S. ocean-borne imports and
exports were carried aboard [oreign

Table 1.—U.S. Balance of Payments on Transportation Account, by Major Ttems, 1952-1962

[ Millions of dollars)

Aungust 1963

vessels, payments to the United States
for port expenditures would offset some
of the increased freight payments.
This table indicates that the United
States balance of payments position on
ocean transportation could fluctuate
between the limits of $820 million ex-
cess of credits over debits if all {reight
were carried on U.S.-flag ships, to $300
million excess ol debits over credits if
all cargo were carried by foreign-flag
ships.

When the assumption is made that
the carriage of all trade is shifted to
U.S. vessels, freight receipts rise sharply
because of the relatively higher freight
charges by U.S. operators on exports,
which are largely liner tonnage with
relatively high rates. On the other
hand, when it is assumied that all our
imports are carried on foreign vessels,
our freight payments on imports rise
only moderately. This is partly be-
cause o [arge proportion of the tonnage
is already under foreign flag, partly
because of lower rates, and in part
because our imports consist to a greater
extent of commodities with lower trans-
port costs than our exports. In addi-
tion, port expenditures abroad are
generally less expensive than in the
United States, so that a rvelatively
smaller part of the gain in freight reve-
nue, when all trade is carried in U.S.
vessels, is offset by a rise in expendi-
tures in foreign ports.

1052 1953 1054 1955 1956 1957 1958 1959 1960 1961 1962 IIl Cltylng these cases, Of (J_OUIS67
many other considerations not directly
Credits: related to the balance of payments
0 542 517 633 766 911 654 622 676 606 701 s
25 471|445 | a5 | e | 818l 5500 499 oo4| 85| 588 are excluded and even for the balance
24 28 26 33 36 41 44 49 55 54 56
1 13 16 16 4 52 51 7 57 57 57 of payments accounts there would be
Passenger fares_._._.._.__ 112 107 111 121 126 148 16| 165 46| 151 12 major indirect effects. The latter
Ocean. . 24 21 23 23 25 24 24 20 20 18 14 . .
Air. .1 38 36 88 o8 01| 24| ms2| 15| 26{ | 1% would include changes in the cost of
1081 A0s| szl oeosy  oss| s8] qw ) sw| s szl su delivering U.S. exports that would
162 165 469 548 304 766 bu2 BY8 681 633 678 . o, .
1 i 3 5 5 3 1 6 6 7 s affect our competitive position, and
32 36 40 53 64 77 95 118 147 172 190 .
offsets to our expenditures that result
88 44 31 46 62 60 37 37 31 29 32 . L
when foreign recipients of dollars spend
1, 188 1,148 1,171 1,106 1,617 1, 467 1,638 1, 646 1, 687 1,688 1,749 . e .
them in the United States.
460 459 409 515 637 760 781 861 963 348 877 Troi o7 ; .
8| 4| 39| S0l aT| 77| 73| 8y o0 | | sy Lreight receipts and payments
3 4 5 7 4 12 13 It 22 22 26 . -
Other_ 29 32 26 2 31 31 25 30 3 B 3 In 1962 earnings from all kinds of
Passenger fares. o omslooastyoase) el o2mlo2ee| o sl st sl sl s freight on U.S. exports amounted to
133 133 130 138 i3 133 166 183 212 207 201 . - . .
12 18 36 s sy e w5 31| 309 ] 362z $701 million, while freight payments to
502{ 2560 2 4| 300 w5y sl o3| owe) s027 49 foreign transportation concerns for im-
160 142 141 153 168 | 5 170 155 167 231 4 241 . T o W
24 23 21 23 23 2% 20 21 22 ¢ a1 ports into the U.S. amounted to $877
Al 87 91 Y2 108 119 127 151 161 181 i 167 R .
) | million. Table 1 presents credits and
L3 4 015 o 178 185 186 199 220 190 191 173 142 183 186 . . .
i debits resulting from freight move-
Total ____.___.__ 1,115 1,081 1,026 1,204 1, 408 1,369 1,636 1,759 1,488 1,949 2, 055 .
ments as well as other major com-
Net. ... 43730 40T | 145 | 4202 4209 4308 | 421 - —301{ —261| —306 .
! < ! ! ponents of the transportation account.
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Ocean freight is by far the most
important item in freight receipts and
payments and constitutes 84 percent
of total freight receipts and almost 34
percent of all earnings of the trans-
portation account in 1962. Tt is an
mportant item also because of its
large changes, which depend on such
variables as changes in the tonnage
and commodity composition of inter-
national trade, the degree of participa-
tion of U.S. vessels in world trans-
portation services, and the level of
freight rates.

Credits on ocean f{reight transporta-
tion result from the transportation of
U.S. exports abroad aboard U.S. vessels
and their carriage of goods between
foreign ports. These earnings declined
during the Korean conflict from a high
of $880 million in 1951 to $471 million
in 1953. In large part this decline was
attributable to the transfer of privately
operated vessels to the Maritime Ad-
ministration and to the fact that much
of the remaining U.S. privately operated
fleet was engaged in the carriage of
supplies to the United Nations forces in
Korea.

With the end of hostilities in Korea,
ocean freight receipts increased again
gradually and reached a peak in 1957,
when the closing of the Suez Canal, as
well as cyelical peaks both in the U.S.
and in the major industrial countries
abroad, intensified the demand for
shipping facilities. In the following
year U.S. ocean freight receipts fell
sharply to $559 million primarily as :
result of a large decrease in freight
rates, which can be attributed to the rise
of vessel-carrying capacity relative to
the total volume of cargos in interna-
tional trade. In the remaining years
through 1962 these receipts have risen
slowly.

Earnings on ocean freight totaled
$588 million in 1962, little changed from
$585 million in 1961. While the
amount of export tonnage carried by
U.S.-flag vessels declined, earnings per
ton carried incercased.  The per ton rise
in ocean freight earnings cccurred dur-
ing the third and fourth quarters of
1962, when the shipping industry was
facing threats of a waterfront labor
strike. As a consequence the demand

for shig)é)iné to overseas destinations
ASER
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increased temporarily relative to the
currently available space and the ship-
ping concerns tended to accommodate
commodities with higher freight rates.

Ocean freight payments for United
States imports carried by foreign cairi-
ers reached a peak n 1960 of $910
million, but declined in 1961 as a result
of a decrease in the quantity of imports,
and in 1962 remained below the 1960
level at $818 million. The reduction
in payments resulted largely from
the decrease in freight rates of bulk
commodities.

Included in total freight credits and
debits are other transactions, such as
Great Lakes shipping, rail traffic and
freight car rental between the United
States and Canada and Mexico and
pipeline transportation. The net bal-
ance of all these transactions has fluctu-
ated over the years between small net
receipts and payments, and amounted
to $24 million of net receipts in 1962.

Port expenditures

Since 1958 the Iargest source of
dollar receipts in the transportation
account of the balance of payments
has been port expenditures by foreign
sea and air carriers. In 1962 foreign-
tlag vessels spent for these purposes in
the United States an estimated $684
million.  Fort expenditures in the Unit-
ed States by loreign air carriers for fuel,

Table 2.—U.S. bhalance of payments on
ocean transportation of commodities for
1262, compared with two
extreme assumptions

alternative

[Millions of dollars]

Lallimports|iall imports
and exports | and exports
Actual 1962 jwere carried 2arri
on U.S.-flag
vessels
= = k<] = < =z
2 T A I S
& = & = & =
Ocean freight reve-
nue on U.S. !
foreign trade.___ . 658 L ORIT L0 L 1. 000
Freight revenue
between {oreign
countries_ . ______ I 1.5 T DRSS SRS SN RO S
Port expenditures. ] 679§ 241 [.____. T T00 oL
Charter paid_ ______ W65 .
Total.____.____. 1,277 1,224 1,530 | 710 | 700 | 1,000
Totalnet ...} 454 |_.____ 820 | fo..__. —300
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loading fees, maintenance, advertising
and salaries amounted to over $190
million for the same year.

Receipts from port exvenditures of
foreign ocean carriers rose markedly
from 1952 to 1962. Higher prices for
fuel and other services partly explain
this trend, but of greater umportance
is the increased participation of foreign
sarriers in the international trade of the
United States. These costs are in-
curred by foreign vessels in connection
with shipments to and frem the United
States and should be compared with
the freight revenue earned by foreign
ships from U.S. exports as well as un-
ports. Because the port expense is by
far the major element of total freight
cost, port expenditure receipts can be
nearly as high as all United States pay-
ments to foreign steamship operators
for the transportation of U.S. ocean-
borne imports.

During the 11 vears span from 1952
to 1962 the ratio of earnings from
port expenditures to payments for
ocean freight declined somewhat, but
in the latter yvear still remained very
high. This decline cau be explained
by changes in the commodity com-
positionn of imports and exports froimn
liner to tramp and tanker cargos;
loading and unloading costs of cargo
carried on these vessels are much less
than those of cargo typically carsied
on liners.

Disbursements in foreign ports by
United States vessels and by vessels
chartered by American operators for
the transportation of freight between
foreign ports amounted to $241 million
in 1962.

Passenger fare payments rise

Passenger fares are the second most
important item on the payments side
of the transportation account, and
third on the credit side. During the
Iast eleven years passenger fare pay-
ments have more than tripled, in-
creasing from $175 million in 1952 to
about $563 million in 1962, while
receipts from the carriage of foreign
residents by U.S. carriers rose by only
27 percent, from $112 million to $142
million. The substantial growth of
passenger fare payments is explained
primarily by the large expansion of
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international travel of United States
residents.

About $200 miilion of 1982 passenger
fare payments was earned by foreign
passenger vessels and the remaining
$362 million by foreign air carriers.
On the receipt side, United States
air carriers earned approximately %42
million from the transportation of
passengets between foreign countries
in addition te the $86 million earned
from foreign residents for direct travel
to and from the United States. Ameri-
an passenger vessels received over $14
million from the transportation of
foreicn residents to and from the
United States.

Passenger fare payients to foreign
air cazriers by U.S. residents exceeded
pavinents to foreign sea carriers for the
first tinie in 1959, and have continued
to do so since.

The expansion of international travel
by U.S. residents is not the only factor
affecting the growth of fave pavments;
the increased coipetition of foreign
air carriers is another.  Foreign nirlines
of other nations are the major competi-
tors in the American market for inter-
national air travel. The major part
of the competition comes from the
atrlines of other industrialized countries,
but many of the less-developed coun-
tries also have international airlines
under their own flags.

A major recent development has been
the rapid erowth of air freight. U.S.
air carriers earned $56 million in 1962
against $24 million in 1952 on the trans-
portation of U.S. exports. Air freight
pavinents to foreign carviers on U.S.
1imports amounted to $26 million in 1962
and $3 million in 1952,

Merchandise exports and imports
carried by domestic and foreign air
arriers were valued approximately at
$840 million and $662 million vespec-
tivelv in 1962. Exports moved by air
were about 11 percent of all imports
of manufactured goods. The average
value per ton of exported air {reight
was approximately $11.000 as compared
with an estimated $142 per ton value ef
ocean-borne exports in 1962, Freight
transported by air received a strong
boost during the strike in the ocean
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Table 3.—Value and Weight of Ocean-horne U.S. Exports and Imporis, by Type of Service
and by U.S. or Foreign Flag Carrier, 1958-1961

[Value in militont dollars, tons in miltion long tons]

Liner ' Tramap 1 Tanker
e e S Y
| |
Total U.8.- \ Toreign- Total T.3.- 5 Foreign- | Total 1.2~ | Foreign-
flag |‘ ag flag | flag | fiag | ag
! i |

Exports
it value. 5 2 Lestl oot 780
Tons .3 3. 47.2 14.0 114
1960 value . 35 2 902 727
Tons_ . B 3. 4.8 12.1
1959 value. . 7 19 542 455
Tons. . 1 3. 10.2 8.9
1958 value i} 1¢ 373 ¢ 277
Tons . . i .6 3. 8,3: 6.7

| i

Imports
e e —

N o | . = .
-,lh(;&) 44§ i 5, i;’.h ! 1, 507 103 ‘ 1,404 1,760 1 0 1,690
7.6 .38 14.4 52.3 4.0 48.3 102.8 | 3.8 99. 0
7970 2,382 1 3, 588 ! 1,727 1049 ‘\ 1.618 1.732 | 97 1,634
_l& ] 541 13.2 0.0 a0 l 55.0 103.3 3.3 98.0
7048 2,472 5,476 1. 908 114 1,794 1,745 83 1,662
15,9 571 132]  6LT 510 3660 1018 40 47.8
B, 6148 2.264 4 4,384 i 1. 596 109 1,487 1,788 147 1.641
.2 5.6 10.6 t 51.5 5.6 1 15.9 96.4 | 6.2 00,2

| ! | |

Souree: UXD Departuent of Commeree. Maritime Administration.

Operating expenditures of foreign
airlines in the United States—a port
expenditure item-—increased from $32
million in 1952 to $190 million in 1962,
The ratio of these receipts to air pas-
senger fare pavments fuctuated {rom
50 to 75 percent during the same pertod.
Payments {or operating expenditures of
American airlines abroad amounted to
about $167 million in 1962, which is an
increase of about 90 percent over 1952.
I contrast to port costs of ocean carriers
the net balance on air port expenditures
is adverse to the United States. The
substantial increase of these receipts
and paynients can be attyibuted to the
large expansion of air travel and air
freight during the past years.

Value of ecean-borne trade

{1 1961 ocean-boine exports in terms
of wvalue amounted to $13.7 billion,
which is approximately 65 percent of
all U.S. merchandise exports.  The
ralue of exports in 1961 transported on
liner vessels was $10.7 billion, while
tramp vessels moved over $2 billion
and tankers about $1 billion of the U.s.
ocean-borne  experis.  American-flag
vessels cartied somewhat less than 30
percent of the vulue of ocean-borne
exports,

The vulue of imports moved by ocean

$1.49 billion and tankers $1.76 billion of
the ocean-borne imports. U.S.-flag
merchant vessels carried $2.4 billion of
imports in 1961 or 22 percent of the
total import value; the participation of
1.S.-flag vessels was only 7 percent of
all ocean-borne import tonnage.

A comparison of weight and value
carried by U.S.- and foreign-flag vessels
is given In table 3, showing that the
operations of U.S.-flag vessels are con-
centrated mainly in the transportation
of high-value cargoes, which usually
have high freight rates. Thus, al-
though U.S.-flag vessels carried only
8.8 percent of the import and export
tonnage transported by ocean vessels,
they earned an estimated 23 percent
of all [reight revenue generated by the
ocean-horne United States foreign trade.

Volume of ocean-borne trade

The volume carried by ships of all
flags in the ocean-borne foreign trade of
the United States increased from 166
million tons in 1852 to 269 million tons
in 1962.  Of this total U.S.-flag vessels
carried 71 million touns in 1952 but only
24 million tons in 1962. Cargces mov-
ing in liner service decreased {rom one-
guarter of all tonnage carcvied in 1952
to one-sixth in 1961. As the demand
for raw materials and petroleum im-

freichter in 1961 amounted to $10.9  portsrose and the exports of agricultural

billion or about 73 percent of all our
merchandise Imports.  Liner vessels
3 g —
i

ind
carrled 87.7 bulion while tramps earvied

aid cargoes expanded, tramp and tanker
services took an ever increasing share
of the volume of foreign trade.

ipping 1 siryv o 962,
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Export tonnage increased by almost
40 percent, from 72 million tons in 1952
to 101 million tons in 1962. During
the Korean conflict exports declined in
terms of quantity to 53 millien tons in
1953, From 1954 export voluine rose
steadily to a record level of 129 jnillion
in 1957. After the Suez incident ex-
port tonnage declined in 1958 to 89
million and in 1959 to 83 million, but
rose sharply in 1960 to 95 million and
has continued upward more gradually
since then.

The volume of imports rose more or
less steadily, reaching 170 mililon tons
in 1962 an increase of 92 percent {rom
the 89 million in 1952.

Trends in U.S. Shipping
Operations

The participation of U.S.- flag vessels
in the export and import trade of the
United States has declined primarily
in the tramp and tanker sevice. In
1952 out of total oil imports of 45 million
tons, U.S.-flag vessels carried 23 million
or about 50 percent, while in 1961 they
carried about 1% million tons, or 1.4
percent of all U.S. oil imports of 101
million tons.

Although the quantity of exports
and imports carried by tramp vessels
increased, the U.S.-flag participation in
absolute and relative terms declined.
11 1952 out of 61 million tous of tramp
imports and exports, U. S.-flag vessels
carried 16 million but in 1962 carried
only 7% million out of 108 total million
tons of imports and exports.

In 1952 U.S. flag liner vessels trans-
ported 45 percent of all liner export
tonnage and about 90 percent of all
liner imports. Since then the partici-
pation of the American steamship lines
hus steadily declined until, in 1962, U.S.
liners carried only about 25 percent of
liner-borne exports and imports. U.S.-
liner participation in the transportation
of exports would have possibly de-
clined even more if it were not for the
support provided to them by the 50-50
provision of Public Law 664.

The world merchant marine (leet
increased from 87 million gross regis-
teved tons in 1952 to 132 million in 1962,
an inerease of 52 percent for the period.
Moreover, as a result of specialization

and the general streamlining of opera-
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tions as well as of increased speeds, the
increase in the efficiency of the world
fleet is greater than would appear from
the mere increase in its size. During
the same period, however, the privately
owned American fleet (excluding the
Government-owned reserve {leet) re-
mained about 10 million gross tous.

The total active U.S.-flag merchant
flect has shrunk from about 17 per-
cent of the world’s total in 1952 to only
7.6 percent in 1961.  The flailure of the
U.S. merchant marine to keep up with
the growtli of world tonnage is at-
tributed to a large varviety of factors,
of which the hich cost of operating
American flag vessels is probably the
most important. Because of this last
element some United States shipping
interests prefer to operate sizable por-
tions of their fleet under [oreign flags.
A large tonnage has been built in recent
years by U.S. companies and thenr
subsidiaries and has been placed under
the flags of Panama, Honduras and I.i-
bherta. Moreover, sizable tonnage has
also been transferred to foreign sub-
sidiaries of parent U.S. concerns and
has been registered mainly with the
above-mentioned countries in order to
take advantage of the lower operating
costs under foreign flags.

A large part ol these U.S.-owned
vessels under foreign flag are operating
in the foreign trade of the United States.
In 1960 a total of 353 such U.S.-
owned dry cargo and tanker vessels of
8.3 million dead weight tons were en-
Table 4.—Ocean Transportation Costs Re-

lated to the Value of Ocean-borne Freight,

1953-61

i Millions of dellars]

i i
Value of IEsti!nut(‘(H U1 Freight
ocean- total | share of | costs as
horne | ocean ocenn
freight j transp ansport; of value
itation cost!  cost
I i 1
Exports: i !
1. 425 12.1
1, 428 12.3
1, 35 2.1
1,4 429 | 13. 4
2.1 634 i 16.0
19 536 1 16.1
1,: 447 | 13.5
313 10.3
341! 0.5
1071 9.8
1,157 10.1
1,170 10.0
1,079 10.8
1. 108 17
1,000 0.5
862 10.0
77 Y. 8
87 9.4

eaged in the U.S. foreign trade. These
vessels carried 63.7 million tons of

mnports and exports, which is about
23 percent of all U.S. foreign trade
cargos. In fact, over 39 percent of all
oil imports and 26 percent of all dry
cargo imports were carried by vessels
listed under U.S. effective control.

Recently a substantial portion of the
U.S.-owned foreien flag vessels has been
built abroad in countries which in the
last vears have added to their dollar
and gold holdings. The construction
ol these vessels abroad increased U.S.
private capital exports, or required the
use of funds which otherwise might
have been returned to the United
States. Some part of the freight re-
ceipts earned by these {oreign flag ves-
sels under U.S. effective control is
used to repay loans and interest in the
United States.

Cost of shipping related to trade

Overseas transportation costs of U.S.
ocean-borne exports in 1961 were on
the average about 12 percent of the
export value. Total freight paid to
ocean carriers on exports was estimated
at $1,656 million, of which American
operators received $425 million while
the remaining $1,231 million was paid
to foreign-flag vessels. Qcean trans-
port cost on exports increased from
around 10 percent of the wvalue of
exports in 1952 to a peak of about 16
percent in 1957, then declined gradually
to its present level.

On U.S. imports average transport
cost was estimated to be about 10
percent of the wvalue ol ocean-borne
unports at dockside in foreign ports in
1961. Payments [or transportation on
U.S. imports were estimated to be about
$1,102 inillion of which U.S.-flag ships
received $311 million while the re-
maining $791 million went to foreign
ocean carriers.  Average [reight cost on
U.S. imports fluctuated rather narrowly
between 9 and 10 percent from 1952
to 1961.

The cxistence of {ransport costs
means, of course, that our products are
more expensive abroad than in the home
market and that imported goods are
more costly here than abroad. High
transport cost s a deterrent to trade,
both regional and international. A
review of existing data suggest that
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ocean freight rates on cargos outbound
from the United States are generally
higher than inbound rates for the same
commodity and the same trade route.
Freight rates on ecargo liner service
operating on major freight routes are
established by conference agreements.
The steamship conference, by setting
freight rates on a partlcular tmde T oute
acts as a price leader; other liner com-
panies that are not partles to the con-
ference agreement offer similar services
at rates about 10 to 15 percent less than
the established conference rates.

The underlving coneept in the organi-
zation of a Qteamshxp conference has
been the desire to regulate competition
between the regular lines of different
nations by establishing uniform freight
rates for each commodity and umfm m
trade practices. Most major U.S. in-
ternational freight routes are dominated
by liner conferences in which American
steamship compames are pfutlclpatmo"
with companies of other nations. It
seems that the practice of conferences
has been to consider inbound f{reight
into the United States as “back-haul”
cargo, thus setting cheaper rates for
commodities on United States bound
ships that would otherwise be returning
in ballast to pick up new cargo. The
entire charge for overhead costs is
assigned to “the outbound journey for
the United States; thereforo, the “back-
haul” rate can be kept lower because
only direct cost must be met and any
returns in excess of these is considered
profit. This being the case, many com-
modities on several routes have “higher
rates outbound than the same wood\
inbound for U.S. ports.

Freight rates on U.S. exports tend to
be greater than inbound rates on U. S.
imports for the same commodities in
our foreign trade with industrial coun-
tries. In addition, some rates from the
United States to less industrialized
areas are higher than freight rates from
Western Europe and Japan for the
same commodities over comparable
freight routes. Provided that the com-
poqmon of trade and the participation
of U.S. flag are not affected, higher
freight rates on U.S. exports increase
our foreign exchange earnings in the
transportation account, but would affect
adversely our mer chandise exports, the
largest receipt item in the balance of
payments.

GNP—(Cont. from p. 5)

Because the gains in durable goods
output have been relatively greater than
those in other areas of the economy,
durable goods have accounted for 45
percent of the rise in GNP in the
current expansion. (See text table.)

SURVEY OF

This ratio cempares with percentages
of less than 30 percent in the previous
two recoveries, and reflects a  re-
surgence in the share of hard goods
output in total GNP

Distribution of Increase in Real GNP by
Major’ .\p“

T 1054- [195%- | 11961~
TEL9S6 | LT1560 | TL1063
! 1

As a pereent of total rise in
real GNP, froin trough (o
nine quarters alier

I ;
Cirogs National Product ... 106, 0 i 106.0 | 100.¢

Durable goods output. . 26.9 | 2890 \ 414
Nonduruble goods ont- i !
DU 30, 6 | 27.3 16,8
Constracrion e 8.1 8.4 6.3
Serviees_ ... 31.4 \ 35. 4 32.8

At the bottom of the 1960-61 ve-
cession, durables output made up less
than 17 percent of the total—the
smallest share of the entire postwar
period. By the second quarter of
this vear, the vatio was back up to
20 percent. While this share com-
pares favorably with the peak quarterly
rate reached in the economic advance
of 195960, the relative share of dur-
ables production in total output is
still below the 22-percent level that
was cominon in prosperous quarters
in the early and nid-1950’s.

As the table and chart mdicate, the
rise in total production has been held
down by a slower than average advance
in the deimand for nondurable goods.
Relative to total cons umer income
and buying, purchases of nondurables
have been declining very slowly during
most of the postwar period.

Nine quarters after the trough, the
evelical expansion in output of both
services and constiuction has  heen

about the same as in the two previous
expansions. While the growth in serv-
ices of all types has continued about
in line with the postwar uptrend,
there have been divergent tendencies
exhibited by two of the major com-
ponents of service expenditures. The
rate of gain in personal buying of
services hns slowed somewhat in the
last few years., On the other hand,
Federal compensation of emvloy
by far the larcest item of Government
purchases of services—has risen by
one-eighth since the most recent cyclical

low, or much more than the last two
times.  State and local government

payrolls—the third major component
of service outlays in the National
Accounts—have continued to expand
on their postwar growth trend during
recent vears

Total construction muainly tracing
changes in spending for business and

CURRENT BUSINESS
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housing structures, has typically shown
a soimewhat erratic cyelical behavior.
In the recent expansion, there has been
an_especially strong and long lasting
gain in residential buﬂdmg which has
carried total construction higher in
inost quarters. A small decline in State
and local government construction out-
lays—which make up one-tenth of the
total—has held back the overall gain.
As the chart shows, during the 1058~
60 upswing in business activity. con-
struction reached a peak early and fell
irregularly for a vear by this stage of the
evele; this reflected mainly develop-
ments in the housing market. None-
theless, i all three recoveries, total
construction expenditures were roughly
7 percent higher in the ninth quarter of
advance than at the cyelical low.

U.S. Investments—(Cont. from p. 22)

the net increase in U.S.
private investments is of the same
order of magnitude as the reduction
in net liquid assets this does not. of
course, imply a direct link. Nany
items or combinations of items in the
balance of pavments accounts would
add up to sinular or larger amounts
over the vears. As the U.S. debtor-
creditor position has evolved, however,
a few major relationships should be
noted.

Certainly no country has had pri-

Though

rate  foreign investments as large
as those now held by U.S. nation-

als In other countries, or returning
as much income ($3.9 billion in 1962
not including $1.2 billion of reinvested
earnings). In this sense these invest-
ments are an element of considerable
strengtli in the United States inter-
national position. On the other hand
the fact that these foreign investinents,
especiaily direct and other investments
going to industrialized countries, have
grown so fast suggests that invest-
ment opportunities 1n the United States
relative to those in comparable areas
have not been attractive enough to
absorb the funds available for invest-
ment.

The United States has maintained
a steady and rising flow of capital to
other countries over a long pericd
during which its reserve position has
been under pressure. A considerable
volume of these outflows is to be
expected, given the relatively abundant
supplv of capital here compared to
domestic demand and the great variety
of capital needs throughout the world.
Nevertheless- such flows are one of the
factors whieclt at least in the short run
must be reckoned with as contributing
to thie balance of payments deficits.
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THE STATISTICS here update series published in the 1961 edition of Businuss SraTistics, biennial Statistical Supplement to the Survey
ofF CurrENT Busingss. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or guarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1861 Business StaTistics wenb to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly
SURVEY beginning with the July 1961 issue. Except as otherwise stated, the terms “unadjusted” and “adjusted” refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1m0 | 1961 | 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1960 - )
and descriptive notes are shown in the 1951 Il l 11 I iv 1 11 I r | v I l I | 11 l v 1 l g
edition of BUSINESS STATISTICS Annual total i ]
Seazonally adjusted quarterly totais aé annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTY
National income, totalf_ ... __________. bil.$._| 414.5 426.1 433.7 | 416.6 415.4 412.8{ 4111 141.0 444.7 152. 4 455.5 462.2 | 466.7 {.__.._-.
Compensation of employees, total._._...__. do._..| 203.6 | 3021 3229 294.6 2958 | 203.9] 2040 300.91 316.0 | 322.5( 325.3| 327.7 ) 332.0| 338.7
‘Wages and salaries, total 271.3 278.8 297.1 272.2 273.3 271.3 271.2 2365. 1 260.7 296.8 299. 4 301.5 | 304.5 310.8
Private. 222.9 227.0 241.6 | 224.4 224.2 221.6 220.8 232.5 236. 1 241.7 243.7 244.7 | 246.7 252.2
Military- 9.9 10.2 10.8 Q.8 9.9 10.0 10.0 10.8 1.1 11.0 10.7 10.5 10.7 10. 8
Government eivilian ... .______. 38.5 41.6 44.7 38.0 30.1 39.7 40.4 42.3 43.6 44.1 45.0 46.3 47.1 47.8
Supplements to wages and salaries....___ do....| 223 23.3 25.7 22.3 22.5 22.5 22.8 23.8 2.2 25.7 25.9 26,21 27.5 27.9
Proprietors’ income, totals® 46.2 48.1 49.8 47.0 46.1 46.6 47.0 49.5 49.5 49. 6 49.8 50.3 50.7 50.0
Business and professionald’. . 34.2 35.3 35.5 34.6 33.8 33.8 34.2 36.3 36.0 36.5 36.6 36.9 37.2 37.4
Farm_ o moimeae " 12.0 12.8 13.3 12.4 12.2 12.7 12.8 13.2 13.5 13.1 13.2 13.4 13.5 12.6
Renial income of persons...._..___________. do__..| 121 12.1 12.0 12.1 12.1 12.1 12.1 12.0 12.0 12.0 12,0 12.0 12.0 12.0
Qorporate profits and inventory valuation adjust-
ment, 108l oo cne e cmeamcmccmeeae e bil. §..1 4.5 43.8 47.0 45.2 43.2 41.5 38.8 48.6 46.1 46.5 46.1 49.3
Corporate profits before tax, total___.____ do___.| 44.3 43.8 46.8 45.4 42.1 41.1 38.5 48.9 45.9 46,7 46.2 48.4
Corporate profits tax liability_ _.do.__| 223 22.0 22.2 22.8 21.2 20.6 19.4 24.6 21.7 22.1 21.9 22.9
Corporate profits after tax___ w-do____ 22.0 21.8 24. 6 22.6 20.9 20.4 19.2 24.3 24.2 24.6 24.3 25.5
Dividends. oo -ccocoeeen ..-do....] 14.5 15.3 16.6 14.4 4.6 14.8 15.0 15.8 16.2 16.4 16.5 17.1
Undistributed profits__. ——-do____ 7.5 6.5 8.1 8.2 6.4 5.6 4.2 8.5 8.0 8.2 7.8 8.4
Inventory valuation adjustment......__. do__.. .2 .0 .2 -2 1.2 .5 3 —-.3 1 -2 -1 9
Net interest -do....| 180 20.0 22.0 17.7 18.2 18.8 19.1 21.0 21.2 21.7 22.3 23.0
Gross national product, totalf.._._..__.__.. do....f 502.6 | 518.2( 554.9{ 5041 ( 503.5 | 5021 500.4 537.8 | 344.5 | 552.4 | 556.8 | 565.2
Personal consumption expenditures, total__do._._| 328.2 | 336.8 | 355.4 | 320.7 | 328.7 | 330.3} 330.7 343.8 1 348.8 | 352.9| 356.7 | 362.9
Durable goods, total ®. . __..___._. do__.. 44.9 43.6 48.2 45.7 44.6 43.9 41.2 46.4 47.3 47.5 47.7 50.5
Automobilesand parts___._.___________ do___.| 18.8 17.1 20.4 19.2 18.3 17.9 15.7 18.9 19.7 20.1 19.8 22.2
Furniture and household equipment_..do_._.| 19.1 19.2 20.2 19.3 1.1 18.8 18.3 20.0 20.0 19.8 20.3 20.6
Nondurable goods, total @ .. ... do._..| 151.8 155.1 161. 4 153.0 152.0 152.3 153.9 156.9 158.9 160.6 162.5 163.6
Clothing and shoes_...___. do__._|] 281 28.6 29.8 28.5 28.3 27.7 28.2 29.3 29.7 20.5 29.9 29.9
¥Food and alcoholic beverages... .do__._| 79.5 81.1 84.2 80.2 79.4 79.9 80.6 81.6 82.7 83.9 85.0 85.2
Gasoline and oil.. oo ___________ do____{ 1.7 11.9 12.3 11.6 1.8 1.9 1.9 11.9 121 12.2 12.3 12.6
138.0 146.7 131.0 132.2 134.2 135.6 140.5 142.6 144.8 146.6 148.9
20. 4 21.5 19.5 19.6 19.9 20.0 20.8 21.3 21.5 2.5 21.8
4.1 46.6 41.5 42,1 42.8 43.3 45.0 45.6 46.3 46.9 47.6
10.7 11.3 10.7 10.7 10.8 10.7 10.8 11.1 11.3 11.4 11.6
£€9.0 78.8 73.3 70.9 65.3 59.6 77.6 71.3 79.6 78.9 78.8
New construetion. ... ... ___.____._. 40.7 41.6 44.4 40.7 40.5 40.7 39.3 .0 A 43.2 41.7 44.5 46.0 45.0 3 3
Resldential nonfarm..__..__. 211 21.0 23.2 21.2 21.0 20.5 19.0 L1 . 22.8 21.2 23.3 24.2 23.7 22.7 24.8
Producers’ durable equipment._ . 27.6 25.5 28.8 28.4 27.7 26.8 24.6 245 25.8 27.1 27.4 28.7 29.3 29.9 20.0 30.7
Change in business inventories__ 3.5 1.9 5.5 4.2 2.7 —2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Nonfarm oo .. 3.2 1.5 4.9 3.9 2.3 —2.7 —4.6 .8 3.2 6.9 7.6 58 2.8 3.2 4.3 3.6
Net exports of goods and services__...._.... 3.0 4.4 3.8 2.3 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8
D¢ 607 o . P 26.3 27.5 28.9 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6 30.7
Imports 23.3 23.1 25.1 24.0 23.4 22.1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9
Govt, purchases of goods and services, total. _do....{ 99.6 | 107.9 ! 117.0 08,9 100.5 | 101611 104.7 | 106.8{ 107.9 ) 112.3| 1151} 1155] 117.¢ | 120.2] 123.0{ 123.8
Federal (Qess Government sales) __........ do..._ 53.1 57.4 62.4 52.9 53.5 53.7 55. 4 57.1 57.1 59.8 61.8 61.9 62.4 63.6 65.5 66. 5
National defense @ .. __________. do.._. 45.7 49.0 53.3 45. 6 45.9 45.9 7.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4 56.7
State and local - weeadooo o 46.5 50.6 5.6 46.0 7.0 18.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5 57.3
By major type of product:*}
Final sales, total : 516.3 1 549.2 4 490.9 | 500.7 | 504.4| 504.7 ] 311.4 | 5183 | 530.5) 536.3 | 546.0{ 553.1 | 561.2 | 566.6 | 575.4
Goods, total___ 3 257.3 272.8 254.8 254.1 254.3 252.8 254.6 257.6 264.0 268. 1 270.7 274.8 277.4 281.7 285. 6
Durable goods. . . 93.8 101. 5 94.4 93.8 a3.2 90. 6 92.1 94.3 93.2 99.9 99.9 102.6 103. 5 106.3 109.6
Nondurable goods. X 163. 5 171.3 160. 4 160.3 161.1 162.2 162.5 163.3 165. 8 168. 2 170.8 172.1 174.0 175.3 176.0
Services. oovoaeae. . 8 200. 4 211.5 188.8 189.9 192.8 195.3 199.1 2015 205, 7 209.0 213.5 215.2 220.21 222.5 226.5
ConstruCtion e oo .7 58.6 62,1 56.3 56.8 57.3 56.7 57.7 59.2 69.9 59.2 61.8 63.1 63.6 62.5 63.3
Inventory change, total ... 3.5 1.9 5.5 4.2 271 —23| —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3
Durable goods.. K 2.3 -4 2.9 2.5 1.4 —~2.7 —-6.6 | —1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0
Nondurable good 1.1 2.2 2.6 1.7 1.3 N 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3
r Revised. {Revised series. Estimates of national income and product and personal inventory valuation adjustment. @Includes data not shown separately. @ Government
income have been revised back to 1959 (see p. 12 ff. of the July 1963 SURVEY); revisions prior sales are not deducted. *For quarterly data back to 1947, see p. 35 of the July 1962 SURVEY.

to May 1962 for personal income appear on p. 19 of the July 1963 SURVEY. J'Includes
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S-2

SURVEY OF CURRENT BUSINESS

August 1963

1060 | 1961 | 1962 1960 1961 9 9
Unless otherwise stated, statistics through 1960 ' 1962 1963
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total I v I 11 I v I 11 I v I IT I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.t
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalf . o.cocaooaoae bil.§..| 439.9 ) 447.7 | 474.8 | 440.2 ] 437.1 | 434.0 ) 443.4 | 450.4 | 463.1] 4067.8 | 474.0 | 475.6 | 48L.4| 4853 480.4( _ ____
Personal consumption expenditures, total_.do__..} 298.1 | 303.6 | 317.6 | 208.6 { 208.6 | 208.5| 202.2| 304.5| 309.2{ 313.0{ 3159 318.6 | 322.9! 355! 327.0 ... _
Durable goods_.__ “do_.__ 42.2 41.5 45.6 42.1 41.6 39.3 40.9 41.6 44.1 4.7 44.7 45.0 47.8 48.1
Nondurable goods - 141.4 143.3 147.8 141.5 140.7 141.9 142.9 143. 5 144.7 146.0 147. 4 148.8 148.9 150.1
COrTIOBS. .- - oo 114.5 ) 118.9 | 124.3( 1150 116.4 | 117.3 ] 118.4 | 119.4{ 120.4| 122.3 | 1238 | 124.8{ 1262} 127.3
Gross private domestic Investment, total___do__.. 60.2 57.5 65. 2 59.4 54.5 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6
New construction_ .o coocoeeeeacccceen- do....| 34.4 34.7 36.7 34.1 34.3 33.1 34.2 35.5 36.0 34,7 36.8 37.8 36.9 35.7
Producers’ durable equipment. - 22.7 21.0 23.8 2.8 22.1 20.2 20.2 21.3 22.4 22.7 23.6 24.2 24.8 24.0
Change In business inventories. 3.1 L7 4.8 261 -19| —3.¢ L2 3.1 6.3 7.0 5.7 2.9 3.4 4.9
Net exports of goods and serviees ... do.... 1.7 2.3 18 2.0 3.4 3.6 19 1.9 1.7 .9 2.6 2.3 1.4 1.8
G nt purchases of goodsand services, total
overnment pur g bil.§..| 79.9[ 8431 00.2| £0.2| 80.6] 823 %3.7| 842| 87.4| 89.4| 89.5; 8.9 91.9] 934
Foderal ... cdo..D| 423 448 49.0| 424) 4221 43.1| 446 44.6| 47.0| 487 488! 488 496| 506
State and 1068} o o o o oo omrmmemam e do....; 87.61 395} 4123 37.8) 38.4] 391 30.1| 39.5| 40.4) 40.7 ) 40.7] 4L1 42.3| 429
DISPOSITION OF PERSONAL INCOMEY}
Quarterly Dala Seasonally Adjusted at Annual Rates
Personal income, total. o ..o ooooeeee. 401.3 | 417.4 | 442.1 | 403.5| 404.3 } 406.6 | 414.5 | 420.2 | 428.0 | 433.5| 440.7 | 444.5 | 449.9| 453.9
T.ess: Personal tax and nontax payments.__. 5.4 | 5291 o7.71 5131 50.9f 5L3| 525 53.0) 5491 5621 5791 511 585|504
Equals: Disposable personal Income. - ... 349.9 | 364.4 | 384.4] 3522 853.4| 3553 3620 367.2| 873.1| 377.3| 3827 | 386.5| 30L4] 3945
Personal saving § 217 | 2n.6] 201 | 23.4) 23 245 2n.1| 202| 203 22a 208! 207! ws] 27
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals or averages:
?Al(l }gfiuétr(%es.r..__z ............... g. ....... bil.g..| 892 8.59| 2033} 898| 9531 757 8611 865] 9.54| 502! 0.50: 0.62]| 10.18 £ 10,00
M AnUfACtUr NG oo oo oot 3.62 3.42 3.67 3.02 4.01 3.00 3.46 3.31 3. 88 3.14 3.69 ) 3.72 4.13 391
Turable googds indnstries - reo{ a7 | nve| nsol rest r4r| e8! 1S 170l 44| 17| L | 202 P94
Nondurable goods industries_..__...___ do....| 1.82 1.85 Lot L8t 266} 1.59 1.88 L8] 2.00f 1.69, 192! 193 210 1 on
Minto .25 .24 .27 .25 .24 .21 260 L% 260 % .27 .28 .27 20
Tallrosd .28 7 2 .24 .25 7 .18 L16 .16 16 .28 .24 .20 s
Transportation, ot : .48 .46 .52 .47 .46 .41 .48 AT . 50 .47 .60 .50 .50 10
Trblie utilities. ... 1.42 1.38 1.87 1.50 1,58 .0 1.89 1.50 1. 54 .04 1.37 1.54 1.52 i 55
Commercelal and other. - oo 2.89 2,92 3.29 2,90 2.99 2.69 2.85 2.94 3.20 2.9 3.30 3.35 3.55 360
Seas. adj. qtrly. totals at annualrates:
Amr%u‘gmg’s ______________________________ VSR PR RO B 3590 | 85.50 | 33.85| 33.50| S0 35.40] 3570 36.05 | 38.35 | 57.95 ts0.G5
Mamafacturing. L 14.65 | 14.40 ] 13,75 | 13.50] 13.65 | 14.00] 1420 14.45 a5 | i5.00 15,80
Duarable goodsindustries 7.35 6.85 6. 50 6.20 6.10 6. 40 6. 55 6. 05 7.25 7.30 R
Nondurabte goodsindustries_...c...... e TRUIE [ERPRNR S 7.30 7.65 7.28 7.30 7.55 7.60 7.60 7.50 7.80 7.70 } 785
Mining. .. 1.60 .90 950 100l rool reof ntsi o nes; il neo| 1050 pol 105
Railroads. .. 1.00 1.06 .70 .70 .65 . 60 LT R 1.00 .80 ¢ oAt 130
Transportation, other than 190 L8| 1.75| L80) rLw| 195 205| 225| 200| 190 I gi Lo 200
Publicutilities. ... _.___._... 5. 60 5.70 5.35 5. 50 865 5.55 513 5,40 575 5.45 520 NN
Commercialandother. .. _____________... 11.75 | 11,657 11.30 | 11,05 11.85 | 12.35| 1245 1285 13.40 | 13.80] 13.20 0 13.45 |
BUSINESS POPULATION i i
Firms in operation, end of quarter (seasonally ad- | . H !
]uw\d)? ________ ; -q ....... ( _______ thous_ (#4658 | 84,718 784,755 | 4.720 | 4,730 { 4,740 | 4,750 | 4,760 | 4,770 ] 4,780 ] 4,790 | 4,800 | 4,815] 4.825 0 1835 1 ________
.S. BALANCE OF INTERNATIONAL i
PAYMENTS! :
Quarterly Data are Seasonally Adjusted t
U.S. payments, recorded. . 3174 ( 8L.77s | 83.254 | 7,037 | 7,993 7,673 | 7.535| 7,917 8,653 | 8246 8316] 8214 | 478 S.430 ... [
Tmports: . . J
Merchandise Go.._.| 14,723 | 14,497 1 16,145 § 3,664 | 3,422 § 3,886 | 3,404 | 8.826 | 3,831 3,2 ) 4,030 | 4.127 | 4,046 3.985 ______ . v
Milliary expenditures 3.048 | 2,034 | 3,028 789 725 778 764 630 717 754 748 732 794 :
Other services._____. 5,434 3, 436 5,701 1,364 1,335 1,318 1,338 1,365 1,415 1, 423 1. 444 1,423 1, 501
Remittances and pensions....... oo do-_.. 672 705 736 169 177 187 171 173 174 191 182 176 187
Govt. grants and capitaloutflows_______.___ do____i 3.405 4,036 4, 231 826 957 U 856 1,029 1,186 1,075 1,078 1.045 1,083
V.S, private capital .. o ... 3,802 4,150 3,273 1,125 1,877 1,024 1. 002 844 1,280 361 844 711 867
Direct investimenta. - 1.694 | 1,598 | 1,557 d(yz 688 458 344 399 397 199 506 359 493
Long-term portfolio 850 | 1,011 7 1,209 221 215 94 219 234 464 357 329 138 335
Short-term 1,348 1, 541 507 542 474 472 439 211 419 305 -1 164 39
.8, receipts, recorded.... 27,976 30,813 | 82,693 7.112 | 7,001 7,428 1 7,056 ) 7,247 ) 7682 7,688 | 7001 | 8,327 8,177 T.668 [__.._._. .
Exports:
Merchandise_ .. .ooooaooaon 19,459 | 19,913 | 20,479 | 4. %40 4, 06 5,050 4,755 4,987 5,121 5,022 &, 262 5. 270 4,925 098
Services and military sales. 7515 | 8,398 9311 ¢ LU0S | LOG42| 2038} 2088 2,120 2,152§ 2,134 0348 | 2,280 ) 2,499 ] 20808 L 1. ..
|
Repayments on U.S. Govt.loans__..._... do_... 636 1,274 1.283 196 133 128 851 99 195 155 237 601 200 W8
Toreign capital other than liquid funds_._._ do.... 366 728 | 1620 71 -6 212 262 41 213 327 54 176 463 134 ; __________________
Excess of recorded receipts or payments (—)_..do-...| —3.198 | —1.465 | —1.161 | —25 | —992 ) —245 421 ) —670 1 —971 —858 | —415 113 | 301 i
Unrecorded transactions. .o ooeocoocoeoneunn. do.._.| —683 =905 | ~1,025} 193 ~—265 —227 390 15 —303 -27 -37 —469 —492
Total, net receipts (+) or payments (—=)_..do..._{ —3,881 | —2,370 | ~2,186 | —1,018 | —1,257 | --472 31 —055 | ~1,274 ) —3585 —452 —3536 —793
Exel. trunsactions in nonmerketable, medium- !
term convertible Government sceuritios.mil, U0 R VAR R UL U SRR FIOSURT RPN SN ey YU U U AR
r Rcvx‘,ed zPreliminary. (I)1<cu on incomplete data) is 4,797,000,

s for Apr.~June 1963 hased on antic
ma Q for July-Sept, 100
pated expenditurss for the ye
< t L

n.ihw‘i
Digitized for FRAéEF@HJusu‘d. Data repeesent firms in operation as of Jan, 1; estimate for Jan. 1, 1963

H {ll

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

iN tIuva g(muf mdn\mo), T
ads, 1.08; (ransportation, 1.99; public utilities,

Q-

“y

1 8ee eorvesponding note on p.
the July 1963 SURVEY).

§ Porsonal saving is excess of disp
shewn as a com ponent of gross nation

non(!u hle goods ind ¢
3,61 comrnercial and
and D«m issues ef the SURVEY.

8-1 (revisions prior to 3d qtr. 1950 appear

{ater.

a0 p. 2T of

sable ineeme over personal eonsumption expenditures
srodiuct on Pl 8-1,
+ More cemplete details are given jn the quarteriy reviews in the Mar., June,

Revisions prior to 3d gtr. 1960 wiil be ]

~ept.,



August 1963 SURVEY OF CURRENT BUSINESS S-3

1961 ‘ 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS “average

GENERAL BUSINESS INDICATORS—Monthly Series

June | July Aug. | Sept. Oct. | Nov. Dee. | Jan. [ Yeb, | Mar. Apr. May | June | July»

PERSONAL INCOME, BY SOURCE{}
Seasonally adjusted, at annual rates:{ . 2450, 4
Total personal income __bil. $__| 1417.4 | 14421 441.7 | 443.5 | 444.6 445.5 447.7 449.9 452.1 454.0 452.9 | 454.8 457 4 460.1 | - 462.6 464.3
Wage and salary disbursements, total._._do....] 278.8 297.1 297.6 269.0 299.4 299.8 | 300.1 301.5 302.9 | 302.8 304.7 306.1 308.7 311.2 | 312.9 314.1
Commodity-producing industries, total_do__..| 110.8 118.5 119.0 119. 5 119.6 | 119.5 119. 4 119.9 119.6 119.5 120.1 120.9 122.5 123.8 17 124.7 125.0
Manufacturing only._. 7.5 94.2 95.0 95.0 05.1 95.0 9.6 95.0 94.9 94.7 95.5 96.3 97.2 98.4 | r99.0 9.1
Distributive industries._ 72.9 76.6 76.6 7.0 77.1 77.6 77.4 7.5 78.4 77.9 78.6 78.7 79.2 79.7 79.8 80.0
Service industrles 43.4 46, 4 46.7 47.1 47.1 46.8 47.1 47.3 47.7 47.8 48.3 48.5 48.7 49.1 49.4 49.8
Government... ... 51.8 | 556 55.3| &4l 556 A55.8| 5631 56.9| 57.3| 57.6( 57.8| 58.C| 83| 586 589 592
Other lahor income.. 11.4 12.1 12.0 12.1 12.2 12.2 12.3 12.3 12. 4 12.3 12,5 12,5 12.5 12.6 12.6 12.7
Proprietors’ income: _
Business and professiona. 35.3 36.5 36.5 36.6 36.6 36.6 36.8 37.0 7.0 37.1 37.2 37.2 37.3 3741 737.6 371.7
Tarm 12.8 13.3 13.1 13.2 13.2 13.3 13.3 13.4 13.5 13.6 13.5 13.3 12.8 12.6 12.4 12.6
Rental income Of PErSONS. ez weeemacmces do.o.f 121] wof 120} 20| 120 120{ 120f 120 120§ 120! 20| 120! 120| 120] 120 121
Dividends. - oo _.do___.| 153 16.6 16.4 16.4 16.4 16.6 16.8 16.9 17.7 17.0 17.2 17.2 17.3 17.3 7 r18.2 17.8
Personal interest income. _do__.. 27.7 30.0 29.9 30.1 30.3 30.6 30.9 311 31.3 31.5 317 3L.8 31.9 32.1 32.3 32.6
Transfer payments ~do___.| 33.6| 34.8) 342 344| 3481 347| 358| 360! 357] 2301 357| 362, 364| 366! 364 365
Less personal contributions for social insurance
bil. $-. 9.5 10.2 10.2 10.3 10.3 10.2 10.4 10.3 10.3 11. 4 1.5 11.5 11.6 11.7 1.8 1.8
Total nonagricultural ineome._ ... do....| 400.3 | 424.5 424.2 | 426.0 | 427.2 | 428.1 430.1 432.0 1 434.1 12435.9 | 434.9 | 437.0| 440.0 443.1 |- 445.8 447.1
FARM INCOME AND MARKETINGSG
Cash receipts from farming, including Government o
payments, total oo oooc oo mil. $..y 3,081 | 3,138 | 2,347} 2,764 | 3.110 | 3.723 | 4,994 | 4,063 | 3,600 | 3,508 | 2,480 | 2,440 | 2,316 | 2373 | 2,307 |..______
Tarm marketings and CCC loans, total-...do_._..| 2,907 | 2,993 | 2,326 | 2,680 | 3.019 | 3.439 | 4,496 | 3.882 | 8.614 | 3.425 | 2,308 | 2.333 : 2,957 | 2342
do....i 1,291 1,328 850 1,174 1,329 .71l 2,375 2,086 2,008 1,709 959 754 670 691
pri _do...f 1,616 1, 665 1,476 1,515 1, 690 1,728 2,121 1,796 1,608 1.716 1. 439 1.579 1,587 1,651
Dairy products..- _do.._| 409 404 417 397 336 378 402 386 404 402 372 416 106 438
Meat animals. . .do_._. 9168 968 798 860 1,012 1,042 1.374 1. 085 9Ny 1,022 704 845 8§86 914
Pouitry and eces._ ..-do_.._ 265 269 237 244 276 292 333 315 284 261 240 274 258 261
Indexes of cash recelpts from marketings and CCC
loang, unadjusted: o ’
All commodities_ o 9= 119 123 96 110 124 141 185 159 148 141 98 96 ! 93 9%
C‘rops ______________ 120 124 79 109 124 160 221 194 187 159 89 70 62 64
Tivestock and produe 119 122 108 111 124 127 156 132 118 126 106 116 ¢ 136 121
Indexes of volume of farm ruarketin !
All commodities 135 136 110 126 138 150 204 176 162 162 109 108 104 112
CrOPS e oo 128 130 78 116 130 162 242 206 197 186 90 65 53 ,,u
T.ivestock and products___ 140 142 135 133 144 141 175 152 136 143 123 140 142 159
INDUSTRIAL PRODUCTION {
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities)f.-.1957-59=100..1 109.8 | 183 | 1190 1140} 078! 12281 w2.s ! 12006 in2 | 109 | 1268 | 1225 | 1231|1250 11376} jo0.90

Ry induastry:

Manufacturing, total . .. ... do_...] 109.7 187 120.5 114.1 121.4 1175 7.8 120.7 122.3 17 124.0 | 1126.0 9 19211
Durable manufactures. . “doo...] 107.0 ) 117910 119.2| 1135 1206¢0F 1164 | 11884 12007 | 123.2 1r7124.4 | (267 29, 1217
Nondurable manufactires 12,9 F 119.8 1 12231 1149 1209 | 1151 ] 1721 10.6 ) 12341 1237 |71253 |-127.6 1 1903

Mining___ 102,61 W0 1076 109 106.3 1 103,31 1026 ] 104.9 | 1045, 1069171089 | 115 ] 3055

Utilities__. 122.8 51 2 PR IR OO DRI SN FORRUIRN AU SUPOUSP RUUI A | R PO S

* t SR
By market grouping: ! i

Final produets, total 111.3 ) 1197 ] 1211 117.5 125.4 119.5 | 120.0 L4 123070 12201 (1228 TrgRhs i jo1.8

Consumer goods. . .____ do--oo] 12070 1197 1213 | 116.7 126.7 117.7 | 119.0 40 12390 1220171239 [r127.9 | 1314
Automotive and home goods_ do._.| 112.0 125.9 128.6 118.6 138. 1 131.7 128.0 S 183527 185.1 11351 [r14i. 56 196
Apparel and stapleS_.__._____._ ~do....| 112.9 117.7 118.9 116.2 123.1 113.2 116.1 .7 126.3 | 118.0 |7 119.2 |- 123.6 199

Equipment, including defense___._____do.___| 1083 119.6] 120.8 | 119.2 122.5 123.3 { 1221 2.6 1231, 12211 0224 [+ 1244 | 1994

Materials _..do...| 108.4) 117.0] 118.9{ 110.9 | 116.2 1200 119.2] 152! 159 L7 12150 1240 4112000
Durable goods materials do_.__f 104.8 114.1 116. 1 108.7 111. 4 16,6 115.5 112.3 112.3 .6 118.5 i22.0 .6 1‘;().
Nondurable materfals........__._ 1121 12003 121.7 | M38.1} 1213 12340 1230 183§ 119.7 2.0 124.5 (71260 2 | o

SP‘g’S, ad]’x., total index (incl. utilities)}_..._._. 100.8 118.3 118.4 119. 4 119. 4 168 119.2 195 119.1 119.2 120.2 1213 122.5 5.6 : 196. 5
By industry: |
Manufacturing, total____.___ ... __ d0aeeey 10907 | N8.7 1 1188 1 110.7 | 119.9 | 12004 | 1107 119.9) 1197 | 1198 | 120.6 | 1209 123.1 |- 1262 |r126.2 | 12600
Durable manufactures @ .__ 107.0 117.9 118.7 N8 9 9.2 1188 119.2 118.9 119.0 L0 121L5 122.8 i 9
Primary metals__. 8.9 104.6 96.6 98.1 9. 6 U8. 6 160.7 9.7 96. 6 2 11,9 712001 ! a
Iron and steel - 96, 5 100. 6 87.8 92.1 42,8 €n.0 95.3 95.8 6. 0 2.2 1.5 r 1218
Nonferrous metals and produets....do.-..| 107.5 119.1 117.9 112.9 118. 4 120.1 121.2 120. G 121.7 0 123.7 121.0
Fabricated metal products 186, 5 7.1 19.7 119.4 119.6 7.8 117.0 nv.e 1184 5 119.3 | 120.2
Structural metal parte..____________ 105.2 113.2 116.2 115.2 1151 114.2 128 112.5 113.5 4 115.4 1 1168
MAChiNery o ooeen oo eevceecaeeaes 110.4 § 1235 1253 5.2 .5 9| 1255 2| 1264 2 125.9 130
Nonelectrical machinery 106. 5 119.7 121.38 .8 .5 0 5 1222 123.1 I 127
Electrical machinery_ ... __.__.__ 115.7 128.5 130. 5 9. 6 9.6 7 3.8 129.5 130. 8 ‘ 71344 133
Transportation equipment___________ 103. 6 118.3 116.6 | 122.3 121.4 1215 121.8 | 1215 121.7 122.3 i 23.7 | 71245 | r130.4 130
Motor vehicles and parts_._._ 1119 1341 131.5 141.8 136.8 137.8 138.1 13738 137.7 139.1 1458 |7 143.1 | r153.8 151
Afrcraft and other equipment . .._._do----] 957 | 1039 103.0 | 1047 W07.3 | 1067, w7.2] W0n2{ 1070 106. 8 7.2 307.5 | r100.4 ] 110
Instruments and related products 115.8 1249 125.0 124.3 124.2 125.0 125.4 127.0 126.6
Clay, glass, and stone products _do.... 6.3 1137 1119 112.3 112.4 112.9 113.1 110.7 115.5
Lumber and produets. 101.3 Tud. 9 107.8 108. 3 1.9 106. 1 108.7 108.2 108.49
I‘urmtum‘md h\'tuni R 115.3 123. 4 128.9 129.2 125.2 129.3 128.6 126.6 129.3
112.8 126.9 123.3 124.4 1223 1217 126.5 120.6 122.3

Nondurable manufactures o8| 12031 1200 12101 8 1210 12000 3 .7 1214 7 123. 4
Textile mill products 115.2 116.9 117.1 117 2 51 1146 7 3.4 ] 1L r115.9
Apparel produaets. . 1R 118.8 119.2 3 121. 4 2 51 1 1229
Teather and produ 12,3 2.8 W7 100.6 | 1] 0.8 0. 4 6. 4 ! 95 .4
Yaper and prodactS. ... U 121. 1 g5 9 WY.E L6 120.3 1 1233 122.8

7 Revised, » Prelintinary. ¢ Corrected. Flec corresponding note on p. S-1. J'Revised begim 1650; rievisions prior o May
I The total and componenis are annual totals. 2 Italicized total for Jan. 1963 excludes 1062 w ‘l hi own later, ¢ Includes dﬂm not shown separately.

ries, l’l\moni for ¢
[ C | on p.o 30 of the Moy 196
3.6 h,lmm : for oor 4 Wil e shown fater,

Hor exelingg 3 i i 1

£330 bip

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ned-

\wppml up r ite of .md Q[ seeial fz()\o.mv'ont mu m\ul m(L (h\u’ond parment UNAry groups
. (‘ + v g :

& for Jan.-Apel 1y



sS4 SURVEY OF CURRENT BUSINESS August 1963
161 | 1952 1962 1963
Uniless otherwise siated, statistics through 1966 i .
and descriptive notes sre shown in the 1951 Monthly ! i )}
edition of BUSINESS STATISTICS aA\‘erba"e‘ June i July | Aug. | Sept. l Oct. | Nov. Dee. Jan. | Feb. Mar. | Apr. May | June | Julyw
S : ! | 1
GENERAL BUSINESS INDICATORS-Continued
INDUSTRIAL PRODUCTION i—Continued
Federal Reserve Tndex of Quantity Output—Con.
Seasonally adjusted indexes—Continuedi
By industry—Continued
Nondurable manufactures—Continued
Printing aud publishing _19A7-59=100. 115 114.6§ 155 116.0 : 114.8 | 112.3 110.2 110 5
Newspapers..... - _.ad 106.0 1 108,51 1086 1124 21 1097 1 100.5 94.0 3.6
Chemicals and prodix 122.3 136, 1 137, 4 135, 6 2 138.7 138.7 140, 0 141. 4
Industrinl chemicals. . 1290.6 147.5 1480 150, 8 ] 151.2 150. 6 152.6 153.1
Petroleum prodactS . ooooooooao 108.7 112.9 1151 o 113.6 113.0 114.2 114.3 114.3 i
Rubher and plastics produsts.. ... 1119 A1 1351 ] 13451 136.8 | 131.41 1328 .
Foods and beverages.. eo-.. 110.3 .2 114.0 114.2 114.8 { 1152 1150 .
Food manufactures. 110.6 5.0 1 11464 1147 1151 | 1160 | 1152 .2
Beverages.._ ... 167.9 0.0 119.7 1115 1151 116.1 114.2 7
Tobaeco products 110.8 6.0 15, 6 1147 1114 113.0 114. 6 7
102.8 5.4 7 5.2 105.7 103.2 103.0 1047 105. 4 107.4 ;7 108.5 | 7 109.6
9.1 3 .2 4.3 96. 6 95.6 95.1 96.1 93.9 180 g 104.5 | r 107.1
Crude oil and natural qs_ 10301 .3 .5 107.3 107. 4 4.2 102. 6 105.3 105.9 107.2 {7 108.3 {7 109.2
Crudeoil_ .____..__ g J103.0 6.7 .8 107.2 107.5 103.8 101.6 104.8 104. 9 7.3 [r100.5 [ r110.7
Metol mining - _1 1t ¢ L7 o1 96. 8 49,1 1041 110.1 114.3 115.7 |7 114.5 | 7 116. 4 113.0
Stone and e‘lrth minerals ........ . 1094 7 2.7 112.6 112.5 105. 8 111 ¢ 106.2 110.2 113.4 | 7 110.1 113.2
Utilities__ ... 122.8 33.1 132.8 5 133.4 133.8 135.9 138.2 136.4 135.7 |7 139.1 | 7 140.5 142.5
Electrie. i23.2 L& 134.2 5 136.2 136.1 138.0 140.3 138.1 136.8 140.9
as 121.5 N 127.5 .2 124.6 126.8 |o e eemmem e e
By market grouping:i
%iﬂi\l m‘mglu('tg, tgt‘:’:!.-. Jlo111.3 119.7 119.9 121.4 121.7 121. 4 7 122.3 122.6 122.4 |7 122.1
Consumer goods____. R IvA 119.7 129.9 1210 1214 120.6 2 121.8 122.9 123.1 l??.?
Automotive and home goods......___ 1120 125.9 125.2 127.2 127.4 127.7 .3 130.0 130.7 131.0 (7 13L3
Automotive products. ... 111.8 131.1 5 135.8 34.6 135.3 135.6 .9 136. 5 137.7 136.3 137.6
AUb08 e - 108.6 135.9 1 143.9 140.0 141.2 142.1 2.0 141.3 142.0 141.8 lfll 9
Auto parts and allied products. 116.0 124.9 5 125.2 127.5 127. 4 127.1 1 130.2 132.1 129.1 132.0
Home g00dSQ e cmacacam oot 112.2 122.2 124.2 122.0 122.1 .9 125.8 125.9 127.3 {7 12?. 9
Applances, TV, and radios_ 109.9 | 118.2 | 120.4 117.0 ) 117.6 0| 11737 119.8 ) 123.2|7123.6
Furnitureandrugs. ___...._...._ 112.8 { 123.9] 125.9 125.5 | 125.8 4| 130.0 1 1260} 127.4 | 127.0
Apparel and Staples._ 112.9 117.7 118.2 119.5 118. 4 .1 119.2 120.4 120.5 | 7 119.8
Apparel, inecl. knit goodsand s 100.0 | 114.51 1151 116.1 | 116.1 6.4 1 1157 1661 1162} 1153
Consnmer staples_. 114.0 ) 1187 (1 119.1 120.5 | 119.1 9.8 1202 121,41 1208 171210
Processed foods... 110.5 1 118.71 113.6 5.6 1 114.0 2.4 1138 1145 1152 71149
Beverages and tobacco ... do._..| 100.57 11171 110.¢ | 112.3 12.0 | 110.0 2.5 | 1151 | 114.3 ) 1140} 1127
Drugs, soap, and toiletries__ 120.7 129.9 130.8 132.0 132.7 132.4 .9 134.2 185.2 137.7 137.1
‘\IeWQp'ipera magazines, books. . 114.9 116.7 117.7 117.4 117.0 116, 4 .8 113.9 115.0 115.3 118.3
Censumer fuel and lighting______ Sdoo.o| 119.2] 1261} 1282 1286 128.5 | 126.8 L9 120.7 | 133,47 1314 128.7
Equipment, including defense @ . .._.. do._. 108.3 119.6 | 119.8 121. 4 i23.0 123.3 .4 122.0 121.5 120.7 |7 120.4
Business equipment. 110.1 122.1 123.1 124 4 126.2 126.1 .1 125.0 125.0 124.9 | 124.3
Industrial equipme 107.4 117.2 118.5 119.0 118.9 120, 4 9.9 118.8 119.3 1i9.2 119.2
Commercial equipment I 127.0 143.1 144.8 145.6 144.9 143.8 3 145.3 144.5 143.8 143.3
Freight and passenger equipme 103.4 | 117.2 1 114.9 | 1210 125.2 | 125.6 5.4 1 126,21 126.91 126.3 | 126.0
Farmequipment. ... .. 93.4 1 107.71 110.4 | 110.4 115.7 [ 117.3 L1 8.8 1232 119.7 | 1i5.2
Materials . oo cccenaes 108.4 117.0 117.2 117.3 118.2 117.2 116.9 116.8 118.0 120.2 122.9
Durable goods materials @ - 104.8 | 1i4.1 113.7 { 113.8 114.9 | 114.0 113.2 1 113.3 | 114.4 1180 |7121.2
Consumer durable.._ 107.9 127.5 124.5 130. 4 129.7 129.4 120.7 129.3 130.9 134.0 135 .4
Equipment._ . ... 105.7 118.9 120.8 119.3 121.3 121.0 120.3 121. 4 121.2 122.2 123.1
Construction 105.2 110. 4 111.8 112.0 113.3 111.3 108. 6 108. 6 109.2 112. 4 115.1
Nondurable materialsQ __ 112.1 120.0 120.9 120.8 121.6 120. 6 121.1 120.5 121.8 122.6 17 124.7 [ r128.9 199
Business supplies.. - 110.5 | 1651 117.4] 116.5 118.4 | 118.5 117.4 | 116.0| 116.7 | 117.8| 119.0 [-121.6
Containers__.. 111.3 117.1 117.7 117. 4 118.7 116.0 118.0 118.5 119.3 121.5 116.1 | » 120.3
General buslness su 110.0 116.3 117.3 116.1 118.2 116.7 117.1 114.7 115. 4 115.9 120.4 [ r192.2
Business fuel and power....._._______ 107.1 111.7} 1116 112.9 112.7 | 112.8 1120 § 1117} 113.9§ 113.3 1§ 1156 |r117.9 121
Mineral fuels. 102.0 104.9 104.7 106. 4 106.7 106.3 104. 2 102.9 105. 6 105.1 108.0 {r110.5 115
Nonresidential utilities. . 121.0 § 120.91 130.4 | 13L.2 130.0 | 13L5 132.9 | 134.3 ¢ 1359 1347 | 1359 | 138.3 | __ ..\ ...
BUSINESS SALES AND INVENTORIES §
MI{g.and trade sales (seas. adj.), totald..__. bil.$__| 161.52 | 165.941 65251 ©6.51 ) 66.09 | 66.86 | 66.58 | 67.52 | 67.03) 66.56 | 68.13 | 68.40 | 68.80 | 68.72
Manufacturing, total . 33.26 0 32,96 | 33.40 | 33.29| 33.68 [ 33.48| 33.86| 33.36 ] 33.13 | 34.09| 34.33 | 34.91 | 34.87
Durable goods industries... _ . 16.20 1 1589 | 16.33 ] 16.35| 16.34 | 16.34 | 16.46| 16.18 | 16.01 16.54 { 16,63 | 17.10 | r17.07
Nondurable goods industries_.........__. do__..}] 1618} 17.66 ] 17.08 | 17.08 | 16.93 | 17.34 | 17.14 | 17.41 ] 17.17 | 17.18 | 17.55} 17.70 | 17.81 |717.80
‘Wholesale trade, totalg . .coe oo . do....| 12.56| 13.06 | 13.13 | 13.35] 13.16 | 13.48 | 13.27 | 13.42 | 13.47 | 13.18 | 13.69| 13.71 | 13.57 |713.60
Durable goodi establishments.__ . 4,28 4. 52 4. 52 4.64 4. 49 4.69 4.60 4.66 4.68 4.75 4.80 4,78 4.80 | 4,82
Nonduarable goods establishments. 8.27 8. 54 8.60 8.71 8. 67 8.80 8.67 8.76 8.80 8.43 8. 90 8.93 8.78 | r8.78
Retail trade, totalcﬂ __________ 18.23 19. 61 19.16 19.76 19.64 { 19.69 19.82 | 20.23 | 20.20 ) 20.25 20.35 ] 20.36 20.32 | 720,25
Durable goods stores_.... 5. 6t 6.24 6.03 6.38 €13 6,12 6.48 6.52 6.45 6.48 6. 58 6. 62 6.66 | 76.56
Nondurable goods stores. ... 12,63 | 13.37{ 13.13 | 13.38 | 13.52 ) 13.57{ 13.34 | 13.71| 13.75| 13.77| 13.77| 13.74| 13.66 | r13.68
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total t......._..__ bil.§..; 95.54 | $8.80) 97.83 ] 08.15} 97.90 | 98.381 98.70 | 9854 98.80 | 99.08 | ©9.23 99.62 | 99.86 7100.17
Manufacturing, total oo L.l 55.20 | 57.40{ 56.91 ! 57.00 | 56.97 } 57.19 | B7.27 | 57.19 ] 57.40 | 57.48 | 57.60] 57.91 | 58.11 |r58.45
Durable goods industries. 31.471 32.69 | 32.58 | 32.63 1! 32.60{ 32.74] 32.76 | 32.661 32.69 1 32.73 | 32.87| 32.92| 33.11 |r33.41
Nondurable goods industries....._..__.._ do..| 2372 2a.71) 2434 | 24.37( 2028 | 2444 | 2451 | 2453 | 24.71 | 247 24.82 | 24.99 | 25.00 |25 04
Wholesale trade, totalg-. .-do.__.| 13.48 13.97 | 13.8% 13.97 13.88 13,95 | 14.03 13.86 | 13.97 14.05 13.96 | 14.04 14.10 tr14.14
Durable croods establish _do. 6. 89 7.06 6.97 7.03 7.01 7.08 7.09 7.07 7.06 7.05 7.06 7.03 6. 96 7.07
NOnduI'ublP goods establishments. 6. 60 6. 90 6. 91 6. 94 6. 87 6.87 6. 04 6.79 6.90 6.99 6. 90 7.02 7.14 | r7.06
Retail trade, total t.._._....___ 26.86 | 27.43| 27.03 | 27.18 ) 27.05( 27.24 | 27.40 | 27.49 | 27.43 ] 27.54 | 27.59] 27.67| 27.64 ] 27.59
Durable goods stores_..._ 11.52 11. 7 11.45 11.59 11. 51 11. 66 11.76 11.83 | 11.73 11.72 11.78 11.7 1170 | 11,57
Nondurable g00ds St0res. o coooccoeoaao. do__i 15.34 15.70 15.62 15. 59 15.54 15.58 | 15.64 15.66 ' 15.70 15.82 15.81 15.88 15.94 1716.02
'Revued » Preliminary. 1 Total and components are based on unadjusted data. § The term*‘ business’” here includes only manufacturing and trade. Business inventories

1 See corresponding note on p. S-3.
OIncludet data not shown separately.
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asshown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-3; those for retail and wholesale trade on pp. S-11

and $S-12. J* See note marked “§”’ on p.
t Revised series,

S-11.
See note marked ‘1’ on p. S-11.
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SURVEY OF CURRENT BUSINESS &5

T nless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1961 ’ 1962

1962 1863

AMonthly
average

June ‘ July
!

; Aug,

i

|
Sept. l Oct. Nov. \ Dee. Jan. ] Feb. ’ AMar, ! Apr. tane Juiy
| ;

"

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.

Inventory-sales ratios:* N
Aianufacturing and trade, total__..__._._.. ratie_.

Manufacturing. total_____________
Durable goods indusiries
Purchased materials___
Goods in process.
Finished goods....._____.__._.

Nondurable goods industries_.__
Purchased materials......_
Goods in process.
Finished goods - .o

TWholesale trade, total.____________
Durable goods establishments_
Nondurable eoods establishime

Retail trade, total ...
Durahle goods stores

Nondurahle goods stores. _____ S+ SRR
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total ... _____bil.§__

BDurahle goods industries, total @ _do_.._

Primary metal___ _odoo. .
Tron and steel__ _.do__ .
Fabricated metal..

Aachinery
FElectrieal. __.
Nonelectrical

Industrial_._.

Transportation equipment ... do..._

Moator vehieles and parts__
Lumber and furnitore. ...
Stone, elay,and glass_._...._..__

Nondnrable goods industries, totalQ _______ do____
T ood and beverag do._..

Textile.
Paper. _
Chemieat. Ao
Petroleum and coal_.
Rithber

Sales, value (seas. adj.), total oo ... do...

Durahle goods industries, total @
Primary metal_ ..
Tron and steel.. -
Fabricated metal .. _______._

AMachinery
Flectrieal. _
Nonelectrical

Industrial__

Transportation equipment_______________
Motor vehicles and parts_

Lamber and furniture___

Rtone, clay, and glass____.

Nondurable goods industries, total @ _.____. doo.--

Food and beverage
Tohacco_____

Textiie.
Paper..
Cherieal. -
Petroleum and coal.
Rubber

Inventories, end of vear or month:
Book value (unadjusted), total ... ________. do---.

Durable goods industries, fotal @ ___._____ do...
Primary metal_...____ g

Iron and steel.__

Fabricated metal____

Machinery
Electrical.
Noneleetrieal__

Industrial___..__

Motor vehicles and parts.
Lumber and {urniture._
Stone, clay, and glass________________ do....

By stages of fabrication:
Purchased materials_ . ___._____._____
Goods in process_.
Finished goods.___

1 S
&

2.85
541

[aand
D
=

i
© v
=1

[
2.15
1
2

-
PN
— e
-ow

[ T YR
&)
=

&9
¥

o
&

—

e
=
>

Al
00t i 1
WTod

W
o0
S

1.54

8.53
13.00
11.34

IS
-1

PO s e e S
<2 =
& @«

=
w

o
@
&3

,4
[
]

S S
o
@n

&
i
>

s

oS
=
=

laad S
-

[N
=
<

<
(=3
=t

bad Sh st o
P
W~

11.01
4. 490
6. 61
2.61

6,95
3.16
1.87
1.53

8. 59
12,89
11.05

o=
-

-

it e
0
w»

o
g
&

ok
3
D

fad ad Sl
—
o

Rt )
e
=1

e S =]
=
=

[akad bl
4

=
o
<

r Revised. 1 Advance estimate. 2 Total and components are end-of-year data.
*Stock-sales ratios are based on the seasonally adjusted sales and inventories series

presented on this page and on pp. S-4, 8-6, and S-11.

The ratios are derived by dividing

end-of-month inventory book values by total sales during the month, Daia for 1955-60 for
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170 1.71 1.69 1.72 1.7 1.69 1.66 1.68 1
2.00 200 1.99 2.02 2.04 1.99 1.6+ 1.96 1
52 51 .50 .51 .62 50 19 T.49
81 82 .81 .81 82 &0 78 .79
68 68 .68 i Tl 2% 67 .67
1.41 1.43 141 144 1.45 1.41 1.41 140 71.41 1
54 55 54 55 .38 54 54 53 53
.20 .21 20 .21 .21 .2 .21 2i .21
.67 .67 N LG8 .68 Mg Ny .66 .66
1.03 1.06 1.03 104 107 162 o2 1.04 104 1
1.5 1. 54 1.52 1.51 1.48 1.47 1.47 1.45 | r1.47 1
L78 .80 G .78 .83 ) 9 Y TLRE
1.38 1.38 1.36 1.36 1.36 1.46 1.36 1.36 1.36 1
1.90 1.8} 1.81 182 1.82 1.79 178 jane 1.76 1
115 117 114 114 1.15 1.15 1.i6 LIT| rL17 1

33.46 | 36,101 3413 ) 3n&3| 3234 3187} 3490 3543 20.29 7 3530 |eeeno.
15,051 17461 16,67 15,51 15,38 17. 5
2,00 217 211 208 2.01 2
1.17 1.25 123 121 117 1.5
2,05 2.08 188 179 1.68 1.4
5. &7 5.34 3.2 5.1 3 A
2.3/ 2,08 2,08 2.12 2 2.3.
3.21 3.068 2,463 3.04 3. 3.49
1.42 141 1.8 135 1. 1.6
3.45 4. 36 4.24 4.00 3,96 3. 88 $.24 ) 7425 4
2,04 2,63 2,81 266 2.70 3,48 288 | L ET 2
.94 1.02 4 ] a3 .83 LGai 164
36 G5 &6 2 74 71 41 449

5.30 4. 81 4 4.5
15 .42 L

144 1.27 1 I

1.21 111 1 1

2. 66 2,42 2 2 5

3.22 3.20 3 3.1t

54 .50 .a
33.68 33.86 | 33.36 ] 33.13| 34.09
16,34 16.46 | 16.18 | 16.01 16. 54
2.05 2,17 2.04 2,03 2.11
1.19 1.28 1.18 1.16 1.24
1.91 192 1.84 1.88 1.96
5.32 543 5. 41 5,29 3.
2.17 2.19 218 218 2.2
3.16 3.4 3.23 31 3.
1.40 1.42 141 1,40 1.
4,05 1.03 3.80 3.83 3.72 3
2.60 2, 60 2. 41 2.47 2.38 2
89 93 LG5 . 8¢ a3
82 81 &7 &6 87

17.34 | 1714 17.41 1717 | 1713 | 17.55 | 172,70 | 17.81 | r17.80 | 17.92

5.18 5,10 5.22 5.12 5.0¢ 518 5.20 . 5.

43 .44 42 .42 44 .43 44 .46 .
1.39 1.34 1.37 1.39 1.33 1.40 1,45 1.44 1 -
1.22 1.21 1.22 1.24 1.23 1.2 1.23 1.25 1 -
2,70 2.72 2.7 2.73 2.74 2.82 2.62 2,98 2 -
3.25 3.24 3.21 3.17 3.26 3.26 3.241 v3.26 3 .

57 .55 58 .55 58 . 88 62 757 -

56.80 | 57,01 56.99 | 57.21 ] 57.69( 58.03| 58.20 5845 {r58.83 | 5892 ...
32.54 1 32,48 | 32.38 | 32.34| 32.68 | 33.02; 33.26 | 33.45|-33.81 | 33
4.73 4,72 4.67 4.7 4.63 4.63 4.58 4.55 | 74.51 4
2.83 2.82 2.78 2.82 2.76 2.72 2.67 2.62 2.61 2
3.14 3,06 2.9¢ 3.00 3.09 3.12 3.20 3.26 1 73.33 3
10.99 1 11,04 | 1L10 | 10106 11.19 4§ 11.321 11 4¢ 11,83 4 r11,67 | 11,
4,40 4. 40 4,40 4.37 4. 36 4. 46 4.52 4.60 | r4.68 4.
6. 69 6.64 6. 60 6. 68 6. 8C 6. 86 6. 8% 6.93 6.99 6.
2,63 2.64 2.64 2.62 2,68 2.69 2,70 2,74 ) T2.77 2
7.38 7.43 7.42 7.31 7.43 7.50 7. 56 7.59 | r7.71
3.56 3.54 3.56 3.55 3.60 3.62 3.63 3.63 | 73.66
1.83 181 1.80 1.80 1,82 1.83 1.83 .82 1 r1.84
1.50 1.49 1.49 1.52 1,55 1.58 1.60 1.5 1.58

8.51 8.38 8.26 8.25 8.22 8.20 8.20 8.25 | 78.33
13.30 | 13,34 [ 13.25 7 13.04 | 13.17 1 13.25] 13.31 | 13.40 [r13.55
10.73 1 10.76 ° 10.87 ! 11051 11.29 ) 11.57°' 11,75 11.81 '-11.93

manufacturing and 1959-60 for wholesale trade (scattered minor revisions for 1955-58 will
be available later) appear on p. 20 of the June 1961 SURVEY; data prior to 1961 (recently revised)
for the manufacturing and trade total and for retail trade are available upon request.

Q Includes data not shown separately,




S—6 SURVEY OF CURRENT BUSINESS August 1963
1961 | 1962 96
Unless otherwise stated, statistics through 1960 l 1962 1963
and descripiive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS year June July Aug, | Sept. , Oct. Nov. | Dec. Jan. Feb, Mar, Apr. May | June July
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total@ ...bil. $..| 23.96 | 24.881 2422 ] 2412} 24.08 | 2420} 24.53; 2461 | 24.88| 2501 | 25.01 | 2503 | 24.99 {2502
5441 5 51240 5161 5821 5480 se3] 564 538 5.47 536 | 5.28 5.20 1 75,12
Tohaceo. .o nweeo 2,28 2.¢ 207 L9907 2002} 210] 236] 214 224] 2.830( 2.3 226 220 213
Textile. 2,681 2 2,01 2.86 | 2.7 2.7 2.7 276 2.80{ 2.8 | 2901| 294 297 r2.99
Paper_.. 1681 17 1.78 | 1.74 1.7 171 171 L7 1.74{ 176 L7581 180 1.81 | r1.83
Chemical. ... ... 4.35 4. 4.34 | 4.35 4.32 4.31 438 [ 444 4.57 4.64 4.7 4.70 4.66 | r4.59
Petroleum and coal. 3.431 3 3.40 | 3.45| 3.45| 3.53| 3.53| 3.5 3.47| 33| 3.20] 3.35{ 339! r3.43
Rubber. ... _....... 1.13] 1.23 Lo 1.19) 118 11sf 119 119 L22] 1.2 120 1.32 1.32] 132
By stages of fabrication:
Purchased materials_. 9381 9681 9311 9.2 903 909| 933 9.45] 0.68] 0.60| 073 9TL] 9.62] r9.51
Goods in process.... 3.271 346 3.53| 3.60| 3.5¢4| 3.52( 351 349 346 362 366, 369 372 r3.50
Finished goods._ 11.31 1173 | 11.37| 11.30 | 11.47 | 1165 | 11.69] I1L67 | 1173 | 1L.70 | 11.62 | 11.63 | 11.66 | 71172
Book value (seasonally adjusted), total_____ 55.20 { 57.40 | 56.91 | 57.00 | 56.97 | 57.19 0 57.27 7 5719 57.40{ 57.48 | AT.69 | 57.91 ] 58.11 |r58.43
Durable goods industries, totalQ ... 31.47 | 32.60 ] 32.58 1 32,63 | 32.69 32,76 | $2.66 | 32. 32,73 | 32.87 | 32021 3311 |r33.41
Primary metal 498 | 4821 483) 480 4.77 4,67 4.60| 4.¢ 4501 461 460 4.58( 4.38
Iron and steel_.. 28901 269 201} 280 286 2.7 271 2 268 | 2.7 2721 269 2469
Fabrieated metal.. 3.161  3.17 3.22 3.23 3.22 3.16 3.15 3. 3.19 3.15 3. 3.16 ] r3.19
Machinery__.___ 10,46 | 1028 [ 10.89 1 10.96 | 11.04 1123 ) 11231 11opf 1131 1132 11264 1136} 11.40
Electrical__ 4.03 1 447 2320 434 441 447 40 g7 | 480 451 4.3 4.55 | r4.35
Nonelectrical.. 6.42 6791 6581 6.62( 6.64 6.76] 0981 5.70] 6.81 6.81 6.75 6.81 6. 86
Industrial. ... 2,49, 2.66 2.58 1 2,601 2.62 2.65| 2.65 2. 66 2.70 2.70 287 2.70 | 7272
Transportation equipment.. 6.871 7.2 7200 7.4 7.29 7.33 7.368 7.20 7.98 7.37 T4 TH6 | T T 7
Motor vehicles and parts. 3.121 347 3.52 3.42| 3.51 3.43 | 3.43 3.47 3.48 3.50 3.56 3.65 | r3.75 3
Lumber and farniture .. 1864 182| 18| 1.85] Ls2 1.821 181 L&l 1.8 1.83 | 1.83 1382 r1L.84! 1
Stone, clay, and glass_____.___... 1. 47 1.54 1.52 1.53 1.54 1.5 1.55 1.54 1.54 1.%4 1.55 1.53 1.53 1
By stages of fabrication:
Purchased materials_. 8.09 8.22 8. 55 8.49 8.45 8.26 8.15 8.22 8,29 8.29 3.32 8.42 1 r8.43 8. ¢
Goods in process. ... 12.64 | 1314 | 13.02] 13.10 | 13.15 12347 13.9%% 13.13] 13.09 | 1318 13.20| 13.23{-13.49 ! 13
Finished goods_.._.._. 10.74 | 11.33 | 11.01 | 11.04 | 11.09 .16 0 124 133 | 1135 | 1140 11,30 | 1141 )r1l49] 11
Nondurable goodsindustries, total @ _____ 23.72 1 2471 | 24.34 7 24.37 ] 24981 924,44 24,51 2453 24.71| 2476 24.82 | 2499 25.00{r25.04 | 2317 {.._.....
Food and beverage. 5241 540] 540| 539( 531 537 | 538 535| 540 53¢ 5385| 542 5.37 1 536 5
Tohaceo.. 2171 214 218 <217 217 214! 213 212 2214 213! 2317 219 217 217 2
Textile. 2.7 2871 2831 2.81| 2.82) 28| 2280 29| 287 28| 28| 28] 28| 28| 2
Paper__.. 168 1751 176 1.75| 1.74 .75 L.74] 1.7 175 L.76 L76] 178 L78| rL80 | 1
Chemieal..__.___.... 4.281 451 | 4371 4391 4.30! 442 4.44 444 4511 458) 460( 461 462 ra62! 4
Petroleum and coal. 3.42| 3.461 3421 343 3400 3.44| 3.41! 342 3.46| 344 3.33| 3451 3471 3461 3.
L1322l 120 1t21]| L2 1.20 .22 L22; 1L22{ L2 127 | 127 L2l 130 1
9.06 | 9441 946( 9.39| 9.20] 933 9.41| 945| 9.44] 90.46| 954 | 0.53| 95| r948| 9
3.37| 3591 347| 3.51| 35| 35| 3.5¢] 354, 359| 365| 363] 8.71 372 *3.73| 3
11.20 ) 11.68| 11.41 | 11.46| 11.48 | 11.59; 11.57) 1154 | 11.68| 11.65) 11.60 | 1L.76| 1177 |~11.82| 12
New orders, net (unadjusted), total._______._ 130.96 | 133.05{ 33.60 | 31.99 ! 33.36 | 32.86{ 35781 33.47 | 31.48| 33.08{ 32.73; 36.14{ 3575 [r36.81 ! 35
Durable goods industries, total @ ...___..._. 14741 16,027 16.51 | 15.77 | 1548 | 1540 | 17.80 | 16.07 | 1552 1617 | 16,19 | 1824 17.74 |r18.42 | 17
Primary metal__ it 2,18 208} “18t 1.7 204 | 1.88] 212! 210 1.8 2201 282 =270| 28| r262! 2
Tron and steel .. 1.35 121 .97 1.00 1.18 119 1.21 1.20 1.13 1.38 1.42 172 1.83 1.67 L
Fabricated metal L70} L8| 1.96| 195| 216| 1.98[ 2.00 181 Le2| 1.76 175 1.90] 1.99| 2008 2
Machinery 4.921 528| 564 506] 511| s924| 5.42| 508 5331 515 537 59| 560 ra82! s
Electrical 2.00) 216 2.34| 1.98) 204 229| 219 204| 24 ] 207| 216 224 213]| r2.25| 2
Nonelectrical 2,921 312} 3.31f 307] 3.07[ 2095 322] 303 29| 308} 3921| 36| 3.47| 3.5 3
Industrial. .. 1.26 | 1.37 1.46 | 1.28( 1.37 .33 139 136 1.35) 139 1451 158 L850 r1.60| 1
3.22| 3.81| 301| 404] 28| 334] 45| 40| 411] 43| 409] 462| 403] r452] 4
Nondurable goods industries, total_____ 16.23 | 17.04 1 1709 16.21{ 17.88 | 17.46| 18.48{ 17.40| 15967 16.91 | 16.53 | 17.90 | 18.01 |-18 39
Industries with unfilled orders® 3.53 | 3.77| 3.83| 340 38| 38| 412] 3.8 348) 370| 3.67| 3.97| 402 r4.17
Industries without unfilled orders 1270 | 13.27{ 13.26 | 12,82 | 14.04 | 13.57 | 14.36 | 13.51 | 12.48| 13.21 | 12.86 | 13.93 | 13.99 |14 23
New orders, net (seas. adjusted), total.....-.. ' [+ TR PRI R 32.43 | 33.26 | 32.83] 33.23( 33.82 33.7 33.04) 33.90 | 34.59 ) 35.06| 35.80 |735.60 | 35.24 | _...._.
Durable goods industrles, total ¢ 15.44 | 16.27 [ 1591 15.89{ 16.57 | 16.34 | 16.02 1 16.71 | 17.09 | 17.48 | 17.89 |r17.70 | 17.
Primary metal. oo 1.76 | 190 206 197 2.17| 207| 200 2341 224} 55| 28| r2.47( 2
Tron and steel. . 93| 1o08) 12| 118 1.28| L18| L122( 1.25 134 1.6 193 1.56 | 1
Fabricated metal 1.86 | 1.92] 1.91 Lge| 1ge! 195| 1.81f 1.92 1951 1951 203| r1.99| 2.
Machinery....... 5.16 5.30 5.23 518 5,42 5.42 5.44 5.51 .54 5.50 547 | r5.75 3.
Electrical 2050 207 208 214) 219} 212| 241} 234 232} 29| 216| r2.31 2,
Nonelectrical. 311 3.23 3.15 3.04 3.24 3.30 3.03 3.17 3.22 3.27 3.31 | v3.44 3.
Industrial______ 1.36| 1.33| L41| 1.37| 1.34| 139f 140f L4041 1461 145| L350 r1.60| 1.
Transportation equip 3.76] 4.16| 3.68| 4.06| 4.05( 3.82| 3.66| 402| 440 436] 423 r4.29| 4.
Nondurable goods industries, total ________ 16.99 | 16.98 | 16.92 | 17.34 | 17.25| t7.42) 17 024 17.19 | 17.50 | 17.58 | 17.91 [+17.90 | 18.
Industries with unfilled orders®_ - 3.7 3.72| 372 381 3.8/ 35| 87 g 3.821 38041 38| 401| r4.03| 4
Industries without unfilted ordersy 13.231 13271 13.20 1 13.49 ] 13.39) 13.56 | 13.32] 13.37 | 13.70 | 13.77 | 13.90 {r13.87 | 13.
7 month (unadjusted - 56 - o=
Lnﬁt%%gl(.n:(.lf.s.’?.It(.l.o_f_?_eirff__.o_-f.-(_ _____ ! _bl%? ?_’_ 48.20 | 45.65 | 47.45] 48.09 | 47.43 | 46.82| 46.% 45.84 | 45.65 ] 46.39| 47.25 | 48.50 | 48.82 [r40.33 | 49.30 | ____.__
able goods industries, total @ _.___._____ do...| 45.12| 42.92] 44.27| 44.69 | 44.50 | 43.05] 43.64| 43.03 | 42.92| 43.57 | 44.40 | 45.66 | 45.88 |r46.22| 45,
D%I;”iml:rgy metal M —do._..| 47 3.64] 3.96| 391) 38| 374| 368 3671 041 385 ) 4167 455] 48| r4.83| 4
Iron and steel.. _do___.| 3.48 2.32 2,54 2.51 2.46 2.39 2.34 2.32 2 32 2 50 2.7 3.08 3,39 3.3% 2
Fabricated metal Tdo ot 298l 290 3057 31| 308 301| 2903| 29[ 290) 296 302 309| 310| r3.06 3.
Machinery..... Tdot 1810 ) 17761 18.27 | 18461 18191 1815 18.00 | 17.73 | 1776} 17801 1810 | 18.28 | 18.24 {r18.29 | 18.
Electrical . ___ Tdo7| 10.291 10.03] 10.31 | 10.38 | 10.19 | 10.25 ]| 10.09 | 9.85| 10.03] 10.01 | 10.06 1 10.07 | 10.02 | 10.02} 10.
Nonelectrical. do_...} 7.80 7.73 7.96 8.08 8.00 7.90 7.91 7.88 7.73 7.88 8.04 8.21 8.21 | r8.27 8.
Industrial______ _do....| 353| 38| 3.7 3.60 | 3.69| 3.68| 366 3.0 3.56) 3.63| 3721 3.78| 3.77| -3.81 3.
Transportation equipment. ... - -......- doo__7| 1464 1410 13.96| 14.81 | 14.25 | 14.13 | 14.28 | 1408 | 1410 1427 | 1457 1508 | 1488 |r15.15 | 15.
Nondurable goods industries, totald_..-.. do....| 308 274| 38| 311 =292| 28| 28| 280; 274| 28| 285| 28| 293} 311 320 | ...
7nfilled orders, end of year or month (seasonall .
b adjusted), total* 7 ¢ bil. 4 47.91 | 47.84 | 47.90 ) 46.66 | 46.52 | 45.94 | 45.85 | 46.28 | 46.90 | 48.25 | 4896 |r49.83 | 40.74 |.___.___
Durable gonds industries, total.. 44.00 | 44.85 | 44.28 | 43.73 | 43.55 | 43.03 | 43.00 1 43.40 1 44.01 | 4543 | 46.07 |746.88 | 46.71 | 246.3
3021 2991 29l 201 24 2001 281 2881 2891 282! 281 205! 303 ______.

Nondurable goods industries, total®

r Revised.
Q Includes data not shown separately.

1 Total and components are monthly averages.

2 Advance estimate.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled
orders for other nondurable goods industries are zero.,
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{For these industries (food, beverages, tobacco,
rubber) sales are considered equal to new orders.
Dec, 1961 appear on p. 27 of the Feb. 1963 SURVEY.

apparel, petroleum, chemicals, and

*New series.

Monthly data prior to



Augnst 1963 SURVEY OF CURRENT BUSINESS S-7

. 1961 l 1962 1962 1963
Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS I‘;",’;g‘;ey

GENERAL BUSINESS INDICATORS—Continued

June July Aug. Sept. | Oct. Nov. | Deec. Jan, Feb. Mar, | Apr. May | June July

BUSINESS INCORPORATIONS &
New incorporations (50 States): @

Unadjusted._ . ._._.... number..| 15,128 | 15,171 | 15,234 | 14,957 | 14,955 | 12,777 | 15,318 | 12,926 | 13,925 { 17,348 | 14,012 | 16,259 | 16,264 16,812 | 15,016 {___.____
Seasonally adjusted®. . . . cacmemennoo..dOuoe. 14,990 { 15,171 | 15.216 { 15,232 | 15,121 | 14,892 | 14,767 | 14,457 | 15,398 | 135,604 | 15,257 |r15,756 | 15,512 |..__....
INDUSTRIAL AND COMMERCIAL
FAILURES &
Fallures, total o ecaamac e number..! 1,423} 1,3151 1,281 1,165 | 1,319 | 1,118 | 1,410 1,216 | 1,101 | 1,258 | 1,304 | 1,296 | 1,287 | 1,303
Commierclal Serviee . . ommcmmmccamcccarcaeene do.... 123 112 13 106 120 92 1m 109 100 113 112 126 116 111
Construetion 229 225 194 187 217 194 231 193 219 183 228 221 212 217

Manuiacturing and-x;fming
Retall trade_.__.._.._.____.

235 215 237 215 227 185 244 200 181 244 199 225 189 241
691 629 606 545 622 514 672 590 497 582 | 629 595 620 505
Wholesale trade 144 134 131 112 133 133 152 124 104 136 136 129 150 139

Liabilities (current), total ..o.cccaecaaaae 90,844 1101,133 § 88,493 | 91,574 {146,832 | 96,165 {119,092 | 98,841 | 81,275 {160,963 | 94,715 {100, 502 |100, 755 |118,274 | 86,151

Commercial serviee__ o ciciaaao 6,604 | 7,831 5,445 | 5,642 | 6,977 | 5605 | 7,634 | 16,184 | 8,785 | 7,738 | 7,108 | 6,957 | 4,960 | 14,502 | 9,559 |._
Construetion._.._._._ 16,084 | 20,205 | 13,627 | 22,412 | 33,618 | 12,803 | 24,728 | 16,095 | 18,744 | 31,113 | 22,530 { 19,017 | 14,434 | 19,828 | 11,925 |__
Manufacturing and minin 27,107 | 33,333 | 32,821 | 21,598 | 36,170 | 39,988 | 48,833 | 34,069 | 20,671 ]| 56,054 | 26,971 | 34,907 | 32,286 | 33.496 { 30,552 |.

Retai) trade. oo oooeeeeo 27,754 | 29,143 | 27,065 | 29,999 | 53,180 | 27,944 | 26,876 | 24,107 | 22,744 | 29.552 | 26,008 | 26,148 | 28,847 | 39,291 | 20, 697
Wholeszle trade__.___....._. 13,205 | 10,5311 9,535 | 11,923 | 16,887 | 9,825 | 11,021 | 8,336 | 10,331 | 36.506 | 11,918 | 13,473 [ 20,228 [ 11,157 | 13,418

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 164.4 | 160.8 57.3 58.3 62.5 62.2 66.3 50.4 56.0 55.2 60.7 54.4 54.2 56.4 57.8

PRICES RECEIVED AND PAID BY FARMERS

Prices recelved, all farm produets $.___1910-14=100__ 240 243 239 240 244 250 245 244 243 245 242 240 242 240 241 245
[ 05 7] 4TI do_.__ 227 230 234 229 228 231 227 224 224 230 231 238 244 246 244 239
Commercial vegetables € 219 244 234 215 194 196 203 215 238 276 252 237 243 242 244 266
Cotton .o 261 270 283 282 275 280 275 268 261 254 251 270 278 278 277 269
Feed grainsand hay._ ..o .ooo_____. do__.. 151 153 157 155 151 154 152 147 153 157 161 161 161 162 169 168
Food grains. do_... 209 226 230 227 226 226 226 230 231 231 234 234 239 233 215 205

Frait__
O1l-bearing CropS- - . oeoccmmemcmmemmmana- 257 248 253 252 245 238 238 244 247 251 258 258 254 258 258 256
Potatoes (inel. dry edible beans). 5 . y

Tobacco- -

Livestock and produets..

Dalry products. - ccoecmencne- JRO 1 Y 260 253 231 239 248 258 265 268 263 259 256 249 240 234 232 239

Meat animals do..__ 299 310 304 311 319 325 315 311 309 308 294 281 288 286 294 309

Poultry and eggs. . ceceemmcccmccamaanuan- do.._. 146 145 128 134 143 154 152 151 153 152 157 155 144 134 133 137

Wool ... do-..- 232 251 261 257 253 251 249 252 249 255 264 274 279 272 272 271
Prices paid:

All commodities and services_ .. cacoeeaeo- do.... 276 279 279 279 279 280 281 281 282 284 284 283 283 283 283 284
Family living ltems do_... 291 294 294 294 294 204 294 205 296 297 298 297 297 297 208 299
Produetion items_ oo do.__. 266 269 268 268 268 271 271 271 273 274 274 274 273 273 272 273

All commodities and services, interest, taxes, and

wage rates (parlty tndex).______ 1910-14=100._ 302 306 306 305 305 307 307 307 309 311 311 310 311 311 311 312
Parity ratio § .-do.... 80 79 78 79 80 81 80 79 79 79 78 77 78 77 77 79

CONSUMER PRICES}
(U.8. Department of Labor Indexes)

Alldtems ool 1957-59=100..| 104.2 | 105.4 | 105.3 | 105.5( 105.5 | 106.1 | 106.0 | 106.0 ] 105.8 } 106.0 | 106.1 | 106.2 ] 106.2
Speclal group indexes
Allitems less food. oo o.oooooaooo_. 104.8§ 106,11 106.1 | 106.1 | 106.2 | 106.6 | 106.7 | 106.7 | 106.7 | 106.5| 106.6 { 106.8 | 107.0

All items less shelter_ d 104.2 | 105.4 | 105.3 | 105.4 | 105.5( 106.1 | 106.1 | 1060 { 105.8 § 105.9 | 106.1 | 106.1 ] 106.1

All commodities _ 102.4 103.2 103. 1 103. 1 103.2 104.1 104.0 103.9 103. 6 103. 6 103.8 103.7 103.6
Nondurables_ 102.8 103.6 103.4 103.5 103.5 104.7 104.4 104. 2 104.0 104.3 104.5 104. 4 104. 2
Durables__. 169. 5 101. 5 101.6 101. 5 101.7 101.6 102.0 102. 2 101.7 100.4 | 100.6 100.8 | 100.9
Service: 107.6 109. 5 109.5 109.8 109.9 100.8 109.8 § 110.0 110.1 110.5 110.5 110.8 1111
Apparel____._._. 172,81 103.2) 102.8 (1 102.9| 1025 104.6) 104.9| 104.3 ] 103.9] 103.0| 103.3 | 103.6 | 103.8
Food @ 102.6 103. 6 103.5 | 103.8 103.8 104.8 104.3 104.1 103. 5 104.7 105.0 104.6 104.3
Dairy products. - e 104.8 104.1 102.7 103. 5 103.9 104. 2 104.3 104.2 103.9 103.8 103.6 103.5 102.9

Fruits and vegetables_ 104.2

105.0 | 1119 109.9 | 1052 1022 | 1020 1021} 100.2}| 106.4 | 100.4 | 169.6 | 112.0
99.3 | 10L.7 99.7 | 100.8 | 102.6 | 106.3 | 1041} 103.5{ 102.5| 102.5| 102.1 | 100.7 98.3

Meats, pouliry, and fis

Housing @ __ 103.6 104.8 104.8 | 104.8 104.8 104.9 105.0 105. 1 105.2 105. 4 105. 4 105.7 105.8 105.7 105.9 |____..._
Gas and electricity oo oo 107.9 | 107.9} 107.7 | 108.0 | 108.0( 108.0 | 108.0 [ 108.1 | 108.1 ]| 108.2{ 108.0 | 108.0 | 107.5{ 107.4 | 108.1 |________
Housefurnishings . oo cecmamceaeas 99.5 98.9 99.1 99.0 98.5 98.7 98.8 98.7 98.6 97.9 98.3 98.6 98.6 98. 4 98.5 ...
Rent 104.4 105.7 105.6 | 105.7 105.8 105.9 106.1 106. 2 106.2 106.3 106.4 106. 4 106. 5 196. 6 106.7 |______..

Medical care 111.3 114.2 114.4 114.6 114.6 114.7 114.9 | 115.0 115.3 115.5 115.6 115.8 116. 1 116. 4 116.8 [ ...

Personal Care . oo 104.6 106. 5 106. 1 106.8 106. 8 106. 8 106.9 107.1 107.6 107.4 107.3 107.3 107.6 107.8 107.8 | ...

Reading and recreation . ... ... 107.2 109. 6 109.2 | 110.0 110.3 110.0 109.5| 110.1 110.0 110.2 | 110.0 110.1 111. 0 110.7 | 110.9 | __.__._

Transportation . . oo 105.0 | 107.2 1 107.3 | 106.8 | 107.4 | 107.8 | 108.1 | 108.3 | 108.0 | 106.6 | 106.8 { 107.0 | 107.0 { 107.4 | 107.4 |_______.

rivate - 104.0 105.9 106.0 105. 4 106. 2 106.7 106. 9 107.2 106. 8 105.3 105.3 105. 6 105. 5 106.0 106.1 {_______
Public_ ... 111.7 115. 4 115.6 115.6 115.7 115.7 116.0 115.4 115.7 115.7 116. 3 116. 4 116.5 116.5 16.6 |_____.._

Other goods and services. _.-.ococomawoaoa. d 104.6 | 105.3 1 105.2| 105.6 | 105.5| 105.6 [ 105.6 | 105.6 | 105.6 | 105.7 1 105.7 | 105.7 1 1058 1 106.0 | 107.6 {__._____

r Revised. . YRevised beginning Jan, 1959 to incorporate price revisions for individual commodities;
0 1 Il%)ascd on urgaxd]uste(} data. ;Index based on 1947-49=100 is 130.8. o Data are revisions prior to April 1962 will be shown later.
rom Dun & Bradstreet, Inc. @ Figures in 1961 BUSINESS STATISTICS voliine cover 49 § Ratlo of prices received to prices paid (including interest, taxes, and wage rates).
States (Alas}ca not included); see July 1961 SURVEY for unadjusted data back to January 1Data reflect conversion to the 1957-59=100 referenceg base peribd. Monthly aéfd annu;l
1960 for 50 States. *New series. Data for Jan.-Dec. 1959 (49 States) appear in the Oct. data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY.
1961 SURVEY. Forrevised data (50 States) for 1960, see similar note in the June 1962 SURVEY. 9 Includes data not shown separately.
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3-8 SURVEY OF CURRENT BUSINESS Ananst

] 1951 | 19627 1962 1963

Unless otherwise stated, statistics through 1960 o
and descriptivg notes are shown in the 1961 Aonihly [ ! ! i ] | -
edition of BUSINESS STATISTICS ‘a\’erf!gAeA June July | Aue. Sept. ‘ Qet. § Nov. Dee. Tan. | Foh, o Mur, ; Apr. b Mae o June o Taly

- i | ‘ : ; » <.
COMMODITY PRICES—Continued
WHOLESALE PRICESJ}
(U.S. Department of Labor Inderes)

8pot market prices, basie commodities:*

22 Commodities. 1957-58=100__| ..l 93.0 2.5 92.6 2.5 92.9 93.0 92.6 93.5 3.3 9, a3.0 93.8
G Foodst.uﬂ"s_.._b 1 89.8 490.0 84. 9 90.3 8¢.Q 8.4 88, 2 0.7 uL8 £9,2 40. 9 93. 4
13 Raw industrials__ 95. 4 94.2 94.5 94.0 94.9 96. 4 45. 8 95. 5 95.1 4.4 94,5 94.2

AR commoaditiest - o ooooc i iiiciaiciaaaas do....; 100.3 | 100.6 | 100.0 | 100.4| 100.5{ 1012 100.6 | 100.7 | 100.4 | 100.5 | 100.2 | 99.9 99. 7 | COW0.7
By stage of processing: _ ‘l I

Crude materials for further processing... do.___ 96. 1 a7.1 95.2 98, 5 a7.2 G9.2 7.4 41. 6% 46,8 6. R Q5.8 04.5 85.0 04,2 |
Intermediate materials, supplies, ete_.... do...i 10031 100.2°} 100.2 | 100.3| 100.1| 1002 100.1| w01 | 1001 | 100.2 { 100.1 | 1000 9.9 | 103
Finished goods® . ..o .. do._..] 101.4| 10LTY{ tor.1 ! 10L5] 10n.7) 10267 1019 1020 | 10L6 | 1018 ] 1015 ] 1011 | 1008 | L1

By durability of product
Nondurable goods. 99.6 1 100.1 99.3 1 99.8 | 100.01 101.2| 100.4 | 100.5] 100.0 j 190G.2 g, 7 99,2 99,0 9.4
Burable goods 1013 | 100} 1010 ) 1000 | 100} to0.g{ 100.7| 1007 ] 100.7 | 100.7 | 100.7 [ 100.6 [ 10¢.6 | U6

Farm products @ ... 96.0 | 977 5.3 1 96.5| 97.61 100.6 90.3 3l 985 95.4 41 w4
Fruits and vegetat 93.7 7.7 %, 7 92,9 9.9 a4, 9 66, 4 . 104. 6 46,0 4 94,8
frains 95.6 1 8.8 91 1| es1l use 99.5 | 1011 | 102.0 103.7 | 0511 1629
Livestock and live poultry ... 92.5 | 96.2 6] 958 9851 104.4 68,3 96.2 | 941 85.6 | 832} 0¥

Faods, processed 9 B ... 10071 0L2 | ggg} 100.8( 105 1023 | 1015 1003 | 1009 ) wo.s! 105! eg0| 90.3| I0LT
Cereal and hakery products. W51 | 56| w076 10791 107.8{ 10760 10761 10771 10560 104! 1686 [ 1080 101 ] 10757
Dairy products and lce cream 107.5 1 106.9 | 1050 | 1057 R RS IR 1050 | 1071 | 1069 | 106is
Fruits and vegetables, canned, frozen_.. Lo10LT 9.0 99. 1 987 71 a6, 6 [ a6 3 5.7 | 100,40 99.% | 101.3 102,06 ¢ 103.4
Neats, poultry,and fish_____.____.____.. Po95.4 ] W81 65.7 99.0 101. o1 1068 106,01 1001 49, 4 97.9 03,6 a1.8 90.3 L9 |

Commoditles other than farm produets and foods \ . ;

1957—59=1()0_,£ 100 100. 8 100. 7 100.8 100.6 100. 8 100.7 100.7 100.7 100.7 100.6 100. ¢ 160. 4 U
Chemicals and allled produets@ __ 99.1 97. 5 G7.6 97.2 0 G971 97.0 96. 8 95, ¢ 1.7 95. 8 96.3 5.2
Chemnieals, industrial_______ 98. 4 06.3 96.2 96.1 9 G6. 1 5.9 95.9 96,0 2 95.4 95.0 7
Drugs and pharmaceutical 98.3 96.0 97.9 95.1 L6 95. 1 93,1 94.8 95.2 1 05.2 95. 1 5.0
Fats and oils, inedible___ 87.5 6.3 73.4 3.5 3.0 i 5.9 72.8 LT n 4.5 707 .3
Fertilizer materials 104.3 | 10093 1036 | 1010 9. 4 99.0 99, 2 99.6 | 100.8 2.3 | 102,31 1023 .3
Prepared paint 103.6 | 103.8 ) 103.8 | 103.8| 103.8 103.2 1 103.8 | 103.8 §{ 103.8 3.6 | 103.7 | 103.7 3.0
100.7 1 100.2 99.6 | 100.0 | 99.5 00,8 | 100.7 6.8 | 390.4 1.3 100.8 3
97.7) Y681 0461 953 050 9n.2 1 LT 3] 9r3 KRS 3.7
Electric power. PoI62.4 0 1028 1 102,81 1028 | 102.8 1027 | 102.7 2.7 | 105 2.5 1 1024 2.0
Gasfuels . ___.__.......__. do. 118,74 11921 113.8 | 119.7 1 117.8 122.7 1 1208 3.1 120.8 T8 1278 b4
Petroleum prod 99.3 | 9821 ¢81| es.0| gr2 8. G8.6 8.6 8.2 982 7
Furniture, other household durablesQ...do.._.| 99.5 8. 8 98.9 98. 8 98.7 98.6 98,5 a5 6 9%, 4 98.3 98, 2 8.2 :)‘
Appliances, household 95.2 91.0 443 93.9 93. 4 93.2 493.0 43. 1 g43.0 92.3 92.3 2.8 i
Furniture, household R 102.8 1 103.8 1 103.9| 104.1 1 1040] 163.91 1040 | 104,11 10421 1045 | 1045 .6 30
Radlo receivers and phonograph _ 91.5 86.1 84.8 85. 4 85, 4 85,1 85,1 84.6 84.5 %4.6 &4, 6 .2 -
Television receivers. ....._.._.__....__ 97.2 04,2 94.9 94.3 94.3 4.3 G443 4.3 94.3 43.6 63,6 2.7 -
Hides, skins, and leather products@__._. ¢ 106.2 74110801 10751 1070 10751 10741 1073 ] 1089 1060 1051, 1051} 1045 %:’35;
Footwear.___ 1 107. 4 3.7 ] 108.7 | 1088 10S.8 | 1088 | 1054 | 108.4 | 1085 | 1083 | 1083 1083 1082 <1
Hides and skins... 107.9 L2 1 10851 104.2¢ 1051 | 110.8 | 1088 1 197.1} 101.6 95,2 859 | 8.4 85.0 10 30
Leather___ 106.0 51 110:0 | 1084 ] 1069 | 10661 10651 10681 te61 | 1052 | 1047 1037 w028 1=
Lumber and wood products._. - 05.9 . 5 97.3 97.5 97. 4 97.0 96, 6 96, 3 45, 3 95. ¢ 96. 1 6.5 97.0 9&2 3
Lumber e 94.7 -5 97.6 98.0 97.7 97.2 a6, 7 96.3 95. 8 5.9 946, 2 G96. 6 97,6 S . 3
Machinery and motive prod, Q. ._...... 102.3 | 1023 1022 1024 102.8] 1023} j022| 1022 102.3 | 10221 1020 wie | 1620 0001023
agricultural machinery and equip._ 0741 1065 | 165 100.5] 1004] 1096 ] Jo00] Nosl ool Hoal| 10| nio| 1o 110.9 0 1
Construction machinery and equip. 107.5 § 100.8 | 107.7 { 107.6 | 1077 107.7| 1080 1082 1.3 | 1083 ] 1083 10%8 | 1088 1. 2 B 9.4
Electrical machinery and equip. .. T 1000] exa| esa ost| os0| 4| exa| ex1) weil oso0| ons! en1| 9n0) 97 ¥ 3
Alotor vehieles oo . 10070 100.5 1 100.9 | 100.9 | 100.9 | 100.9 | 100.4 | 100.4 | 100.4 | 100.4 ] 100.4 ] 100.3 | 99.8 ’ 4.8 3 -8
Metals and metal products 9 100.7 | 100.0 ] 99.8 | 99.7| 99.8| 97| ou4| wo.3| 93| o995 9941 094 0.4 Y99 A 0
Heating equipment.__ 9441 932 26) 9291 26| 026] g7 ¢2§ | 3 { 025] 24| 96 Py A 3
Iron and steel...._. 100.7 99,3 98.9] 98.9] 99.1 9.0 a5 7 US4 us, 7 98, S 8. 6 08, 4 ! 9.3 290 0.0
Nonferrous metals._. 100. 4 99.2 99.3 95.0 99.0 u8. 9 7.9 98.3 97.7 68.0 95,0 93.1 98.2 gn. g 98.7 99.0
Nonmetallic mineral produets Q. 101,81 101.8 1 1019 10L6| 1016 10L.A| 101.6 | 1016 101, 4 1015 | 10t.5 | 10L.5 ] 10L3 100.9
Clay products, structural___ 103.2 1 103.5 | 103.6 | 103.61 103.8 | 103.6 | 1n: 5.4' 103. { 03,7 | 103.6 | 1086 | 10381 1040 ! 103.5
Concrete products.- - 10251 10261 1025 1027 1026 | 1026 1 1027 | 1028 o5 | 1622 1022 | 10224 1019 161 .4
Gypsum produets.__. 103.8 105. 0 105.0 | 105.0 105. 0 105.0 105.0 105.0 105.0 105. 0 165.0 105.0 105.0 105.0
i
98.8 | 100.0 100.5 100.0 99.7 9.5 9. 3 09,1 90. 0 g 99,0 99.0 | -1 49.1
102.2 | 102.6 } 103.1 | 1026] 1026 | 1024 | 102.3 ] 1022 192.2 2.2 | 1022 | 102.2 ) 2 2.2
96.11 933 o301 927 927 e8| a31| e37 94.3 2 941 94.1 2 3.0
92.4 87.1 86. 4 86. 4 &6.4 86. 4 86. 4 &0 890 4.0 89, 86.6 .1 50,1
Textile products and apparel @ _._________ 99.7 1 100.6 | 100.8 7 100.9 | 100.8 | 100.6 | 100.51 100.5 100, 4 100.3 | 100.2 | 106.1 | 1€0.2 100 .4
Appare}. .o oceiciaeeees _do. 101.0] 1055 1015 101.8{ 10i.8| 101.6 ) 100.7 ! 101.% 10,3 | 10L.4 | 1014 10L3 ' 1016 102.2
Cotton products. . _—oooooo... 100.4 | 101.7 ] 1020 101.9| 101.7 | 101.3 ] 1010 100. 7 100.6 | 100.5 100. 2 109. 1 99. 7 4G9 .8
Manmade fiber textile products. 93.4 93.9 94.6 94.7 94.3 94.0 U3. 6 63,6 3.7 93.7 93. 8 93.8 3.8 3.6
Bilk products. 113.2 125.9 130.7 130. 2 132.4 125.2 126. 5 130.3 149. 8 1311 150.9 150.9 144.4 134.5
Wool products N PO 99.1 99.1 99.3 99.3 99. 4 4.6 | 100.1 100.7 | 100.7 | 100.8 | 100.8 | 100.6 00.3
Tohaeco prod. and bottled beverages ¢ ...do-...| 103.2 | 104.1 | 104.1 104.0 1 104.27 10420 1085 104.5 104.3 | 1043 | 104.3 | 104.4 | 165.2
Beverages, alcoholic._... _.do- 100.6 | 101.0 | 10L.1{ 100.7{ 10L Y| 10L.1 [ 1015 1015 1.1 | 1001 1011 ] 10L.1] 1010
Cigarettes_......___ 101.4 101. 4 101. 4 101.4 101. 4 101. 4 1014 101. 4 191. 4 l()l.g 101. 4 101. 4 164, 2
Miscellaneous_.____ 103.9 | 107.3 | 105.4| 1076 107.2| 109.1 | 1087 | 1098 11,6 | L5 | 110.8 | 1080 | 107.6 ‘
Toys, sporting goods__. 1009 { 100.8 } 100.7 | 10LO| 10L0]| 101.%1 101.2 ) 101.2 101.3 | 1001 100.5 | i00.7 | 100.7 ;

PURCHASING POWER OF THE DOLLAR]} ;

As measured by— .
‘Whelesale prices... .-1957-59=100.. 99.7 99. 4 100.0 99.6 99. 5 98.8 99.4 99.3 99.6 99.5 99. 8 100.1 100.3 100.00 99.71 199.3
CONSUINET PriCeS . mcumomemcceocacccaecmemns do-.-.| 96.0 94.9 95.0 94.8 94.8 94.3 4.3 94.3| 945 9.3 94.3 94.2 9.2 9424 1938 ...

* Revised. 1Indexes based on 1947-49=100 are as follows: Measured by-—wholesale commodities which are particularly semsitive to factors aflecting spot markets. Monthly
prices, 83.6 (July); consumer prices, 76.4 (June). J'For actual wholesale prices of individual data for earlier periods are available upon request from the U.8. Department of Labor, Burcau

commodities, see respective commodities. Dats reflect conversion to the 1957-59=100 of Labor Statistics, Washington, D.C., 20210

reference base period. Monthly and annual data for earlier periods for major components ©Goods to users, including raw foods and fuels. @ Includes data not shown separately.

appear on p, 20 of the Oct. 1862 SURVEY. *New series. The index measures price trends of @ Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY,
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Angnst 1963 SURVEY OF CURRENT BUSINESS S-9
i 1961 | 1962 1962 1963
Unless otherwise stated, stati;tics throulglh i‘)gﬁ} |
1 deseriptive notes are shown in the 19 i
edition of BUSINESS STATISTICS Monthly June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. i Feb. | Mar. | Apr. | May | June | July
g
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total.._.__. mil.§..{ 4,783 [ 5000 | 5826 | 5743 | 5844 | 5791 | 35,748 | 5,389 | 4,888 4,331 | 3,990 | 4,346 | 4.790 | 5,470 | 75,025 | 5 011

Private, total @ - e do....| 3,364 3,615} 4,112 4,078 | 4,082 ] 4,038 | 3,838 ] 3,781 | 3,535 { 3,138 | 2,038 | 3,182 | 2,496 | r3,072 | 74,221 4,216

Residential onfarm) Q . _____.___. 1,875 1 2,069 2,492} 2,388 | 2,353 | 2,311 | 2,187 | 2,137 | 1,900 | 1,746 1,570 1 1,736 | 2,072 | r2,457 | 72,631 2,839
New Pousing units.. _._ 1,349 1 1,521 1,697 1,759 1,794 1,776 1,702 | 1,646 1,541 1,300 1,156 | 1,275 1,454 171,632 171,812 1,995
Additions and alterations. 428 443 686 516 445 423 374 380 351 335 323 364 521 725 7 529

Nonresidential buildings,

pubile utilities, total ¢ _ 896 D44 971 1,025 1,039 1,037 | 1,621 1,010 964 399 869 850 837 871 923 991
Industrinl . ____..__ 230 234 235 239 241 245 245 244 243 241 235 227 225 225 226 238
Commercial @ 389 414 433 464 471 465 434 454 428 382 368 363 353 372 402 437
Stores, restaurants, and garages*. 163 202 225 252 246 234 217 212 189 355 151 155 148 161 133 208

Farm construction 123 119 137 147 152 146 132 113 65 92 93 102 112 130 140 147

Public utilitles ____._.. 449 459 439 491 511 515 520 495 453 378 37 423 455 489 r 497 506

Publie. total . s do....| 1,420} 1,476 1,714} 1,665 1,762 1 1,753 ) 1,807 1,558 1,353 3 1,193 | 1,052 | 1,214 | 1,294 [r1,498 | 1,704 | 1,695
Nonresidential buildings. 428 426 472 461 464 459 463 413 390 389 352 406 436 r 456 * 509 489
Military facilities.. .. 114 106 157 94 117 117 129 113 104 101 86 94 90 107 1y O]
Highwavs.. .. 485 521 618 643 700 708 800 589 496 32 277 337 352 488 1) )
Other types 393 422 467 467 481 469 468 438 363 365 337 377 416 7 447 r 469 @

New construction (seasonally adjusted at annual

€ rates), total . oo iciiil 001 ;T RO PN 62,678 | 62,084 { 62,829 | 62,358 | 63,517 62,610 | 61,823 ) 62,866 | 60,163 | 61,018 | 60,626 | 62,451 v 63,731 | 63,985

Private, total @ . el L5 VIR PSRRI, P, 44.842 | 44,908 | 45,244 | 44,976 | 43,843 | 44,050 | 44,134 | 43,434 | 42,313 | 42,483 | 43,818 | 45,170 | 46,066 | 46,481
Residential (nonfarm) ... __________ 5 0 WU PRSI PO, 26,118 | 25,987 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,978 | 25,247 |r 26,689 | 27,605 | 27,624
Nonresidential buildings, except far

publie ntilities, total @ . NI 111 S TG PR IO 11,403 | 11,661 | 11,830 | 11,723 | 11,419 | 11,261 | 11,205 | 11,343 | 11,219 | 11,224 | 11,185 | 10,986 | 10.912 | 11,335
Industrial...oo. .. | 29501 2,962 2,936 2,930 2,885 | 2,820| 2,788 [ 2,773 | 2,716 | 2,722 | 2,815 | 2,837 | 2,833 | 2,948
Commereial @ .. .. __ 4, 865 5,110 5,273 5,214 5018 | 4,967 | 4,979 5, 086 4,999 | 4,082 4. 846 4,630 4, 568 4,792

Stores, restaurants, and garages* -] 23520 2,588 1 2,688 | 2,549 | 2,816 | 2,245 1 2,262 ] 2,310 | 2,256 2,266 | 2,162 | 1,979 | 1,908 | 2,129

Farm construection 1,531 1,533 1,533 1,575 1, 526 1,436 1,332 1,330 1,328 1, 366 1,464 1,576 1,595 1,551

Public utiHties. « oo ooooocccecanae e aen0n oo 5,539 | 5,444 | 5,626 | 5,548 | 55675 5627 | 5657 ] 5621 | 5588 | 5619 | 5640 | 562575632 | 5625

Public, total @ - om0 {mmmmmme e 17,836 | 17,176 | 17,585 | 17,382 | 19,674 | 18,551 | 17,689 | 19,432 | 17,850 | 18,535 | 16,808 (r 17,281 |- 17,665 | 17.504
Nonrestdential buildings_....._..._______ 5,043 1 5083 | 5085| 5192f 5216 | 5085 50961 5006 | 5240 | 5231 | 5361 | 75666 | 5 342
Military facilitles____ L1701 1,244 | 1,184 | 1,492 | 1,003 | 1324 | 1,736 | 1,494 | 1,312 | 1204 | 1277 | Q) )
Highways 5,876 | 6,195 6.140 | 7,786 | 6,922 | 6,343 | 7,483 | 6,181 | 6,048 | 5254 | 5, 586 0] o

CONSTRUCTION CONTRACTS

Construction contracts in 48 States (F. W. Dodge
‘orp.):
\'alnart)ion, total ol mil. §._ 3,095 | 3,442 | 3,900 3,747 | 3,631 3,273 1 3,425 38,1881 3,198} 2,779 | 2,917 [ 3,583 { 3,983 | 4,851
Index (mo. data seas. adj.)*.._.1957-5! 2108 2120 120 117 118 113 117 123 138 121 130 118 125 144

Public ownership______ - 1, 046 1,133 1,331 1,231 1,039 1,099 1,003 1,009 1,190 932 | 1,092 1,182 1,168 1, 567

Private ownership 2,049 2,309 2,569 | 2,516 2, 591 2,174 2,422 | 2,089 | 2,009 1,847 1,825 2,401 2,814 1 3,283

By type of huilding: .

Nonresidential 1,010 | 1,084 1,242 ] 1,197 1,177 1,019 1,075 1, 066 921 1,016 | 1,005 1,146 1,210 1,452
Resldantial___ 1,344 1,503 1, 656 1,623 1.651 1,519 1, 610 1,361 1,166 1. 250 1,215 1,642 1,986 | 2,061
Public works. 576 659 724 719 626 624 574 661 787 433 571 629 635 952
Utilities oo cceeeeae 165 196 277 207 176 1 166 99 325 82 127 167 152 385
Heavy construction: .
New advance planning (ENR).....___..__ do___.{ L,816 | 1,766 { 1,004 1,392 | 1,713 1,814 1,431 | 3,218 1,953 | 2,675 | 2,075 | 3,250 | 2,037 | 2,328 2,072 | 2,416
Tlighway concrete pavement contract awards:5

Total o thous, sq. yds..| 8,939 | 9,483 ] 10,846 | 8861 | 10,414 { 6,986 | 10,718 | 14,808 | 10,576 | 11,019 | 6,351 | 8,131 10,216 | 12,343 | 9,793 | 13,661
Alrports.___ 476 477 2 1,017 421 123 132 246 216 1,023 122 1,042 521 742 357 973
Toads. e 5,300 | 6,217 6,445 | 4,443 6, 205 4,415 6,479 | 12,017 8,711 7,815 | 4,923 | 4,872 6,415 7,657 5, 649 7,592
Streets and alleys 3,073 2,789 3,674 | 3,402y 3,788 2, 447 4,107 2,635 1,650 2,181 1, 306 2,217 3,279 3,944 3,788 5,007

HOUSING STARTS
New housing units started:}

Unadjusted:

Total, incl. farm (public and private).. _thous_.| 113.8 | 123.5 139.8 139.3 147.9 116.3 | 136.4 121.9 9.5 83.3 87.6 128.1 (7160.3 | r168.7 [ 153.2 |.o...

One-family structures... 82.4 82.8 96. 9 96.0 101.7 76.4 91.0 78. 4 6.1 47. 4 52.4 80.6 {71057 108. 4
Privately owned 109. 4 121.0 136.2 135.8 146.1 113.6 133.5 120.3 3.5 80.6 86.5 124.4 [ 7158.2 | 7165. 5

Total nonfarm (puble and private) ______ do....| NL4 | 121.5] 137.0 | 137.4 | 144.8 | 113.7 | 132.5| 120.8 93.5 82.2 86.1 [ 126.3 |7157.5 ) r165.5

In metropolitan areas 78.8 86.8 96. 2 97.7 99.3 83.7 92.9 83.0 67.8 61.5 65.0 8.9 [~11L.2 | r115.5
Privately owned oo ._ 107.1 119.1 133.7 133.9 143.0 111.0 129.7 119.2 92.5 79.4 85.0 122.6 | r155.4 | r162.3

Seasonally adjusted at annual rates:

Total, including farm (private only) 1,425 1, 466 1, 529 1, 289 1, 550 1, 586 1,472 1,242 1,280 1,534 | 71,660 | r1,604 1,586 | oo

Total nonfarin (private only) ... ._._.... d 1,399 1,447 | 1,500 1,261 1,504 | 1,571 | 1,453 | 1,220 1,255 | 1,510 [71,631 | 1,663 1,568 |oeocene
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100._ 145 148 148 148 149 149 148 148 149 149 150 150 151 r151 T 151 151
American Appraisal Co., The:

Average, 30 cities___ 741 756 754 8 760 762 762 768 768 770 77 771 772 775 778 782
Atlanta__.____ 810 832 825 833 833 835 845 848 848 851 851 852 852 852 852 856
New York 814 836 825 845 845 845 846 848 848 849 849 849 849 849 851 851
San Franeisco. 703 720 711 711 718 734 734 740 740 741 744 745 745 746 762 770
St. Louis 720 741 742 743 743 743 43 748 754 756 756 756 754 754 754 754

Assoclated General Centractors (building only)®
1957-59=100-_ 109 111 111 111 112 112 112 112 112 112 113 113 113 114 114 115
r Revised, 1 Not yet available; estimate included in tota). §Data for Aug, and Nov. 1962 and Jan. and May 1963 are for 5 weeks; other

? Computed from camulative valuation total.
2 Includes data not shown separately.

*For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar, 1961 for F. W, Dodge index will be shown later.
AMonthly averages are based on annual totals including revisions not distributed by

months,
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months, 4 weeks.

Comparable data prior to 1961 not available.

. o"kData for July and Qct. 1962, and Fan., Apr., and July 1963 are for 5 weeks; other months,
weeks.
iFor revised data for Jan.-Sept. 1961, see Census report (C20-41),
ONote shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon
request,



S—-10 SURVEY OF CURRENT BUSINESS August 1963
o w61 | 1962 1962 1963 - -

Unless otherwise stated, statistics ¢hrough 1960

and descriptive notes are shown in the 1961 AMonthly | f

edition of BUSINESS STATISTICS Aaverage June July Aug. Sept. l Oct. Nov. | Dee. Jan. Feh. AMar. Apr. \‘ May | June | July

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con. ,
E. H. Boeckh and Associates:§* !

Average, 20 cities: ~ :

All types combined.....___.__.__. 1957-59=100_.) 105.6 . 107.8 f 107.9) 108.5) 108.7) 1038 | 1087 1085, 108.6) 1088 | 108.9 | 108.9 ' 109.1| 109.7; 119.3
Apartments, hotels, office buildings... .do._..| 106.3 | 108.8 ] 108.9) 109.4 ) 109.7 ) 109.8 ) 109.7 | 109.6 | 109.7 } 109.9 | 110.0 ; 110.0 | 110.2 | 110.9 = 11L.4
Commercial and factory buildings......d 105.6 | 107.8 ) 107.9| 108.5; 108.6 | 108.7 | 108.7 | 108.5 | 108.6 | 108.8 | 108.9 | 108. 9 109.1 1 109.7, 110.3
ReSIACNCOS. oo omccmmmmme e 104.5 | 106.3 ) 106.4 | 106.9 | 107.2] 107.3 | 107.2| 106.9 | 106.9 | 107.1 | 107.1 ! 107.2 | 107.4| 108.0 ' 1085 !

Engineering News-Record: © i : :
Building. . .. ... 1957-59=100__| 107.8 110.1} 110.0 | 110.6 | 1il.1 | 111.1 | 11LO | 110.8 | 110.8] 110.9 1 111.0 | 111.2 ] 1112 1116 . 71120 |
Construetlon .o oo . do..._| 11.5) 114.7] 114.9| 1154 | 116.0 | 1159 | 1158 | 115.8 | 1158 | 116.1 | 116.2 | 116.4 | 116.4 |~117.7 | r118.3

Bu. of Public Roads—Highway construction:t
Composite (avg. for Qtr.)cceeooauao. 1957-59=100._] 2949 | 298.6 97.0 | e 984 |ocmene e 10L2 b 99.6 | oo | 99.6

CONSTRUCTION MATERIALS

Output index: . . |

Comnosite, mnadjusted 9% - —ooem... 1947-49=100..} 120.3 | 133.9| 1450 1321 1552 139.5| 150.3 | 1203 109.4] 116.5| 114, 13811 1M47.7} 1509 . .
Seasonally adjusted @ $om e cemacocmono 16 e SN O P, 135.9 | 137.1 ) 1413 | 133.7 ] 1327 [ 1353 | 127.9] 124.7 | 1259} 137.9 |r145.1 | 149.0 |____..__|..._....

Tron and steel products, unadjustedd..._. do....| 130.2 | I3L6{ 146.3 [ 1285 1521 133.6 | 141.4 | 1107 99.9 98.3 99.2 ¢ 120.1 | 158.5 ] 172.2

Tumber and wood products, unadj.f-..._do___| 127.4| 132.8 | 135 0 121.9 [ 147.9 1 134.5 | 149.1 132.8 | 115.4 128.5 i 123.9 - 139.8 [ r143.2 | 152.2 |_

Portland cement, unadjusted_ ... do 00| 161.6 | 167.61 1932 199.7 | 216.1 | 2004 | 202.9 | 1755 137.2{ 1094 | 2! 12821 175.4 | 2064

REAL ESTATE

Mortgage appll;ntions for new lhome tconstmction:' :
Applications for FITA commitments |

P thous.units..| 20.3| 18.4/| 20.4| 188, 19.3| 154 17.7| 131 1L7[ 132| 146 188| 249! 161 I17.5{ I7l

Seasonally adjusted annualrate... ... L T e Thr T 216 221 195 191 207 207 199 203 197 197 251 160 {1850 182

Requests for VA appraisals. .. .._._..._._ do.._.| 14.8) 43| 147 17.1 15.5 12.1 14.1 10.6 891 106 10.7| 13.3{ 122 5.7 118 1.9

Seasonally ndjusted annual rate.. B T R 147 184 148 158 176 168 172 161 150 152 119 152 123 122

Home mortgages insured or guaranteed by— ,

TFed. noug {ZAdm Face amount ___mi) .1 39710 | 439.24 432.00 | 464.73 | 430.95 | 546.38 | 4Y2.28 | 428.99 | 503.65 | 399.82 | 416.19 :
Vet Adm.: Face amount - oo~ o...| 152,63 | 221.01 219.34 | 247.35 | 231.21 | 284,92 | 233.52 | 236.34 | 254.04 | 202 02 | 219.06

Federal Home Loan Banks, outstanding ad\ "m(‘(‘s = . !

to membher mqtltutxons___: ________________ . $ | 82,6062 33,479 2,860 ) 2,048 3,046 | 3,091 3,068 3,479 2,502 2611 2. 514
|

New mortgaee loans of all savings and loan associa- | . | . | - !

tions, ostimated totalo e ceacoacoaoooo—- mil .. 1,447 | 1730 | 1,026 | 1.839| 2036 | 1,731| 1,958 | 1,750 | 1,756 1 1,573 | 1.503 | 1.%3¢ 1r2,058 1792190 . 2943 ' _____

By purpose of loan: : - - . ; !

Hr:mu? construetion.. 23 498 572 515 740 495 343 505 534 434 429 1 0 622 1 631

Tome purehase. . ... 601 710 K22 296 4920 746 823 708 643 616 576 1 6 7601 554

All other purposes_ .. .ooeo--- | 423 A21 511 528 576 490 587 ; 537 578 523 49% . 595 676 | rio4

| !
2, [ 20,000 and ! :

\ﬁ\fm ?S“iﬁﬁ%%’l%’ii?ﬁ L Cord & mil £ 280 | 28401 3,075 3134 | 3335 | 2,861 | 3,208 | 2888, 2082 2658 | 2,42 3,065

N far i oreclosures. . - nn number..; 6.000 1 T.204 | T.396 | 7,206 1 7,508 ) 7,084 | 7,271 ) 583 | 7221 ) 8027 ; 7360 L2

Tire losses (on bldgs., contents, ete ). ... mil. .. 100.75 ; 105.42 ] 95.99 1 94.79 | 94,58 | 85,25 1 99.99 | 105.69 ‘ 104.29 1 142.00 | 126, ,3 g ‘ 141,92 E 121. 70 106,68 ________

i ! i H
ADVERTISING i 1 ' J

Printers’ Ink advertising index, seas. ndi.:§ !
Combined inde 1957-59=100-.1 105 1t 199 11 112 113 119 113 110 115 112 |

Buciness pape d 104 10 15 112 104 w7 111 105 112 11 114

Magazdnes. oo 113 119 117 115 117 121 115 125 123 127 117

NeWSPAPEIS oo 190 102 9% a7 103 102 102 1il 99 101 97

Quidoor _____.__ 03 88 87 o2 96 95 a6 82 77

Radio (network)..... 78 75 x3 o7 7 79 79 7 ar {77 6T &6

Television (network) m 118 119 119 126 122 114 114 112 125 125

Television advertising:

Network:d"

Gross time costs, total ... ... mil $.. )
Automotive, incl. accessories. . 9.
Drugs and toiletries._____.____ 52,
Foods, soft drinks, econfectionery_ ... do_.--| 2367
Soaps, cleansers, ete. .2
Smoking materials. .9
Allother.______.___ 0

Spot (national and regional):

Gross time eosts, total 4
Automaotive, incl. accessories_. _dooo 2403
Drugs and toiletries . ... _doooo| 230.2
Foods, soft drinks, confectionery..._._. do_...| 252 5
Soaps, cleansers, ete. ..oo.o ..o .. do__..| 218.9
Smoking materials. doo_..] 274
Allother ... do..-.{ 241.9

IC cazine advertising: i

ost, total. ..l €0.7 1 3.0 729! sL7l s0.2) 7501 LS 716 V7 5 o =

/‘xpmrm and accessories______. 4,/5 14, 6 /2‘ 9 (3 ‘)5, 2 ‘\‘ 1 ,r., S 923 ‘;E':i 5!1' % N.I’?, h;i gg,g S‘t' i

Autowotive, incl. accessories. . 7.0 7.9 7.6 4.4 2.6 56] 28] 113 61 5 R bol 19l wal wi.

Building material 2.5 23 2.6 L7 L4 2.7 2.4 1.9 10 1.2 15 3.1 3.7 375 |

Drugs und toiletri ¢ 661 71 811 64| 500 69| s6] 99| sof 471 59 86| 84| 79l

TFoods, soft drinks, confectionery._._._____ do.... 10.2 10.6 10.3 8.8 7.1 9.4 13.1 14,1 10.4 &8 ] 103 11.4 10.7 0.

Beer, wine, liquors. - oL do.__. 4.3 4.5 51 5.6 2.8 5 5 ol G - .

TTousehold equip., supplies, furnishings. _do_ ... 4.8 4%; ; 0 3.4 2.4 7(1, g(‘, i ;S E(-’ ! f‘) 3'5)

Industrial materials._ oo.doo.. 3.8 3.7 4.1 3.2 3.3 4.4 1 16 a5 51 5 ;4

%np\ cleansers, cte. _.do. .. 7 8 6 6! 7 Lol 14 > 7 0 Vs

Smoeking materials. _.do._._ 2.4 2 3.5 2.7 | 25 2.8 | 28 gy 91 7 nE i

Allother..._._. ..do... 22.9 23.8 2320 160 16.3 2n20 3.7 22.6 1.6 :2 ! 561 E 3

r Revised., as of August 1, 1963: Building, 114.2; constraction, 120.3 les data 31 >
2 Annual average hased on auarterly data. 3 I‘ndgof vear. ) 1203 i f{lécyllu b f," e HO[ o 10\\n ’.‘,‘e”g;"folﬁo“p 1955-61 for comnposite index: 103

m”‘i(l?g‘p?;wm\(;(l a’im see Ia:tplrawr ph ofnnfmnote p. S-1 *New series; data prior to June 1960 for iron an 61 for lumber and wood wom(tlﬁ! e e R
4] (‘ sl OF SC08, A shown [:xtr'r. OI{(\\ to roﬂ"ct . § Rovised to v 9 referenee base, data for Jan.-Alar. 1662 snd carlier pericds

as ” H will be shown Iater.
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August 1963 SURVEY OF CURRENT BUSINESS S-11
1961 l 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl (
edition of BUSINESS STATISTICS Aaveragey June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cities):

Total _mil, llnes_.} 231.4 233.2 227.6 | 207.0 229.8 239.5 | 257.8 | 261.4 235.2 197.7 190.3 23R.7 241.1 268.7 243.1 {____.___
Classified. . do....j 58.1 60. 5 62.3 61.7 64.6 63.2 62.5 59.2 50.3 55.1 53.2 63.4 63.7 69.7 67.5 |-
Dmplay total. coudoo_ | 1733 172,74 165,31 14531 16511 176.3 | 1953 | 2022 | 18491 142.6 | 137.1 | 1753 | 177.4 ; 199.0 [ 175.6 |.

Automotive. ~.-do_... 12.3 12. 4 14.2 12.6 11.3 1.2 16.2 12.3 7.7 9.6 10.3 1.9 15.3 16.3 14.1 .

Tinancial . _. 4.9 4.8 4.4 5.4 3.5 4.1 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 4.9 |

General_ 26.9 25.1 26.1 19.0 20.0 26.1 31.3 30.0 21.2 17.8 19.5 25.4 25.6 29.3 25.5 |-

Retail .__.__ 129.1 130.3 120.6 108.3 130.4 134.9 142.6 | 155.6 151. 5 108. 6 103.2 133.3 131.6 149.1 1310 ...

RETAIL TRADE
All retafl stores:

Estimated sales (unadj.), totalt®.......... mil. $_.| 18,234 | 19,613 | 20,254 | 19,138 | 19,920 | 18,863 | 20,576 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 | 20,518 |721,228 120,755 | 20,682
Durable goods stores @ @ 5608 | 6,2451 6,780 | 6,330 | 6,321 | 5604 | 6,988 | 6,742 6,766 5695 | 5432 | 6,383 | 6.982 7,239 {7,040 | 17,030

Automotive group® do__._} 3,076 | 3,566 3.944 3,567 3,421 2,808 | 4,082 3.869 3,434 | 3,487 3,309 | 3,926 4,262 (4,301 {r4,115 [ 14,045
Motor veh., other automotive dealers. do_ .- 2,870 | 3,344 3,607 3,334} 3,194 | 2,500 3,80 | 3,641 | 3.130[ 3,309 { 3,148 | 3,732 [ 4033 74,060 | 3.8
Tire, battery, accessory dealers®...._ do_._. 206 222 247 233 227 209 232 228 205 178 161 194 220 r 241

Furniture and appliance group.......... do__._ 865 901 804 873 948 916 662 | 1,020 | 1,218 830 781 838 854 7934
Turniture, homefurnishings stores....do__._ 547 583 580 573 625 598 627 658 745 517 502 543 574 r 612
Tousehold appliance, TV, radio._.... do--._ 318 318 314 300 323 318 335 362 471 313 279 295 280 322

Lumber, building, hardware Eroup.-.... do.... 913 9471 1,068 | 1,070 | 1,09 999 | 1,068 976 921 695 649 795 977 | * 1,068
Lumber, bldg. materials dealersd®..._do_.._ 700 728 829 850 874 782 846 760 609 520 493 604 748 r 828
Hardware stores. ... _.__...____ do.._ 213 219 239 220 222 217 222 216 312 175 156 191 229 r 240

Nondurable goods stores @ 13,367 | 13,468 | 12,808 | 13,509 | 13,259 | 13,588 | 14,169 | 17,361 | 12,566 { 11,655 | 13,270 | 13,536 713,989 (713,715 {113,652

Apparel group 1,144 1,195 1,121 971 1,096 1,193 1.214 1.320 2,127 986 826 1,081 1.268 171,163 171,131 | 11,015
Men’s and boys’ wear stores__._.___. do__.. 222 228 233 185 192 206 226 258 467 204 160 186 224 * 218 240
‘Women’s apparel, accessory stores. 9 456 407 368 414 455 468 513 801 377 326 428 482 460 424
Family and other appare} stores 297 269 236 275 296 308 340 554 236 193 262 303 T 275 264 .-
Shoe SEOres .o oomoom oo 213 212 182 215 236 212 209 305 169 147 205 259 r 210 203

Drug and proprletary stores.. 669 667 646 658 632 647 660 880 649 641 667 652 T 676 T 665 1662

Eating m’lé drinking places. 1,442 1,537 1, 566 1,630 1, 513 1, 485 1,445 1,479 1,334 1,254 1,421 1,463 {77, 562

Food group_ .. _ . ____..___ 4,801 5,033 | 4,733 4, Q‘J/ 4‘ 823 | 4,803 4,917 5,237 4,738 | 4,467 | 4,976 4,677 | r 5,066
Grocery stores_ ... - 4,344 4, 563 4, 267 4,521 4, 369 4,350 | 4,456 4,732 4,303 4,048 | 4,531 4,223 | 4,578

Gasoline service stations. . oo oeneas 1,554 1.623 1,647 1, 662 1,564 1 1,604 1 1,501 1,629 | 1,540 1,395 | 1,543 1,574 } 7 1,626

General merchandise group @ ... 2,267 1 2,141 1,9% | 2,241 2,372 2,711 | 4,119 | 1,756 | 1,627 | 2,075 | 2,209 i r2 278
Department s40res. .caooooooeos 1,315 | 1,262 1,106 | 1,266 1,377 | L5751 2,422 1,005 on2 | 1,199 | 1,815 jr1 317
Mafil order houses (dept. store md 169 137 131 130 183 245 267 139 130 159 160 166

Variety stores. 371 352 323 367 360 400 751 259 274 320 384 T 361

Liquor stores_..__ 450 435 437 461 447 458 700 409 386 427 420 T 458

Estimated sales (seas. adj.), totalt®. ... do o jeacucmc]cmmannas 19,163 | 19,761 | 19,645 19,821 | 20,230 | 20,203 | 20.247 | 20,350 | 20,365 | 20,320 (r20, 249 20,47 {120,720
Durable goods stores § B aeocaeomao. 6,378 | 6,128 8, 481 6, 52 6,453 | 6,477 6,583 | 6,625 6, 660 6,614 |16, 681

Autometive group®_ . - 3,608 1 3,423 3,632 3,760+ 3,662 3,726 ¢ 3792 | 3,778 1 3,900 3,808 |___
Motor veh,, other automotive dealers_do___. 3,446 ¢ 3,218 3,610 | 3,533 1 3,418 [ 3,502 3,570 3.549 | 3,873 3.574 ...
Tire, h:mpry accessory denlers®..___do__.. 212 205 222 227 244 224 222 229 225 234 1.

Furniture and applianee group. ... d0_ oo |eacoaccoioaooanas 861 008 909 §01 921 949 941 951 455 919 a5t
Furniture, homefurnishings stores.. - 565 604 545 574 585 603 600 611 614 601 519
Household appliance, TV, radlo_..___d - 206 304 314 317 339 346 341 340 341 318 332

Lumber. building, hardware group___._do.__ - 923 978 951 927 961 955 941 926 455 948 9 951
Lamber, hldg, materials dealerid‘..udo_..- - 713 763 736 718 744 708 14 710 730 735 744 739
JTardware stOres. ... eoccmvemomcannaa. 210 215 215 209 217 247 227 216 225 213 ™ 208 212

Nondurable goods storesQ - ... 13,134 { 13,383 | 13,517 13,340 [ 13,707 | 13,750 [ 13.770 | 13,767 | 13,740 | 13,660 (13,684 {13,867

Apparel group_ ... ._._ b1, 114 1,200 | 1,224 1,160 | 1,231 1,219 F 1,220 | 1,214 | 1.212 L1700 {71,168 | 1.170
Men’s and boys’ wear store: - 208 229 237 225 231 231 230 236 232 233 r 297 226
‘Women’s apparel, accessory stores.. - 431 462 463 442 483 467 461 461 466 443 451 464
Family and other apparel stores___... - 277 301 301 282 300 299 314 301 204 288 7288 282
Shoe Stores. - o oo s 7 PN, RS F 198 208 223 211 217 222 215 216 220 206 r 202 198

Drug and proprietary stores.. 680 674 673 651 648 GO0 686 663 688 679 7 79 677 |

Fating and drinking places 1,464 1,404 1,461 1,454 1,443 1, 456 1,465 1, 463 1, 502 1.513 L5822 401,513 1,510

Food group . - cevmecmvaua- 4,722 4,835 4,856 4,915 4,846 | 4,813 4,928 4,943 4,807 4,807 4,846 | r 4 857 4,937
Grocery stores. . 4,269 | 4.368 4,391 4.453 + 4,390 4, 360 4,474 | 4,485 4,439 | 4.359 4,380 | 4,3% | 4,460

Gasoline service stations___.. 1,553 | 1,525 ] 1,546 [ 1,553 | 1,566 | 1,566 | 1,605| 1.639 | 1,608 | 1,607 [ 1.607 |r1,590 | 1,581

General merchandise group @ ,193 | 2,283 2,204 2,332 2,229 | 2,393 2,340 | 2,32 2,319 | 2,421 32 2 444
Department stores. - . ovomeeoaoo do..._ 2 1,340 | 1,303 1 1,362 p 1,355 | 1,380 1,336 1 1,334 ) 1.417 332 54 | 1,443
Mafil order hounses (dept. store mdse.) do_._. 167 181 182 177 164 177 172 183 175 171 187

Variety stores____.__. d 374 381 368 392 256 373 378 377 393 [ r383 377

Liquor Stores. .o oacoe oo 448 471 436 456 473 418 460 459 459 469 481 463

Estimated inventories, end of year or month:

Book value (\m‘ul]nsted) total ... .. hll $. 25.78 26. 56 27.62 20. 91 26. 66 27.02 2804 28,57 26.56 | 26.51 27.29 28.18 28.26 | 7 28.06 27. 68

Durahle goods st(nes?_ 11.03 11. 46 11.77 1178 11.17 10,949 11. 44 11,78 11.46 11. 56 11. 96 12.19 12,19 |1 12.09 12.01
Automotive group. .. _. 4.38 4.81 4.87 4.88 4.21 3,497 4.33 4,52 4,81 5.03 5.37 5.42 5.42 | r5 35 596
Furniture and applianc 1.83 1.91 1.92 1.61 1.92 1.47 2.01 2.05 1.91 1.87 1.87 1.901 1.92 1.90 1.90
Lumber, building, hardware group . (]0_4__ 2.25 2.30 2.48 2.46 2.44 2.42 2.40 2.37 2.30 2.30 2.35 2.43 2.45 2.44 2.39

Nondurable goods stores @ _...___._.._. 14.75 7 15101 15.251¢ 1515 1548 1 16,00 16.60 | 16.84{ 1510 14.94| 1533 | 15908 16.07 |r15.97 | 156
Apparel group..... 3.22 3.23 3,26 3.19 3.40 3.58 3.70 3.70 3.23 3.09 3.25 3.48 3.46 1 v3.43 3.

Food group. ..o 3.31 3.34 3.34 3.28 3.28 3.3% 3.43 3. 46 3.34 3.29 3.35 3.42 3.47 3.48 3.
General merchandise group 4.4 4.20 4.34 4.3% 4.53 4. 76 5,09 5.15 4. 20 4. 17 4.41 4,63 4.68 4. 64 4,
Book value (seas. adj.), total.. .._..____. 26.86 ; 27.43 ] 27.08 | 27.18 | 27.05 27.40 | 27.49% | 27.43 | 27.54 | 27.59 | 27.67 | 27.64 | 27.5% | 27.

Durable goods stores@ ..~ 11,52 1173 11.45 11.59 J1.51 117 11.83 11.73 11.72 1.7 11,7 70 r 1167 11.6
Automotive group. 4,60 4. 88 4.55 4.67 4. 5% 4.81 4. 58 4. 8% 4,95 5.02 5.00 4.99 ] r4,88 4.9
Furniture and anplia 1,02 1.96 1.02 1.94 192 1.4 194 1.96 1.95 1.93 1.92 1,90 1.89 1.

Lumber, building, hardw are £ro p.-do._..| 2.33 2.38 2.43 2.44 2.45 2.44 2,43 2.8% 2.36 2.36 2.38 2.36 2. 3i 2. 34

Nondurable goods stores @ codo....] 15.34 15.70 | 15.62 1559 | 1554 15.64 15.70 | 15.82 | 15.81 ] 15881 14 I
Apparel group... c-do.... 3.41 3.42 3.43 3.41 3.39 3.38 3.42 3.37 3.38 3. 44 3.4 .
Food group._..__ 3.31 3.3¢ 5.34 3.30 3.43 3.38 3.34 3.38 3.38 3.88 3. 4 .
General merchandise zronp _____ 4.44 4. 58 4. 52 4.54 4.5t 4. 50 4, 54 4. 58 4.63 4. 66 I 4.64 4.6

r Rcw&ed t Advance estimate.
sales and i
ficures are av

ile upon vequest.

Q Includes data not shown separately.

beginuing Yoh. 19681; revisions for Feb. —Apr 1461 arc available upon reruest,
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thata for retail sales (1946-50) and for wholesale
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S-12 SURVEY OF CURRENT BUSINESS Augnst 1963

1961 | 1962 1952 1962
Unless otherwise stated, siatistics through 1960

and descriptive notes are shown in the 1961 Monthly . ’ ]
edition of BUSINESS STATISTICS averace June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb, ‘ Mar. Apr. | May June ’ July
b i ! H { !
DOMESTIC TRADE—Continued
; 7 ;
RETAIL TRADE—Continued
Firms with 4 or more stores: ! i
Tistimated sales (anadjusted), totalq.._ ... . a127 ) 54721 54900 5041 5526 5,413 56221 6,044 | 7,767 | 4901 4,592 5,469 | 5,574 (75776 | 5685 |____...a
Firms with 11 or more stores:
Fstimated sales (unadj.), total @¥.__..._.__ 378 4,631 4,698 4,269 4,670 4, 559 4,492 5,056 | 6,526 4,075 3, 826 4,571 4.651 | 7 4,850 4.767 | ...
Apparcl FLPOUD @ oo m e 311 299 250 291 318 314 346 546 232 202 283 353 315
Men’s and bhovs’ wear stores. 29 20 22 23 25 30 35 58 24 18 25 20 20
Women’s apparel, accessory Qtores. 124 116 100 115 125 124 143 228 93 82 i16 141 135
Shoe 91:0!‘6@ P, 94 95 79 06 105 93 93 142 70 64 87 113 90
Drug and proprietary stores. 137 134 129 131 129 132 137 213 129 128 135 134 138
Eating and drinking places_._____. ; 180 106 105 106 0 103 99 101 91 89 102 102 107
Furniture, homefurnishings stores_______ § 40 38 36 41 39 46 48 49 30 32 39 38 43

General merchandise group @

464 1, 402 1, 262 1,459 1,436 1,519 1,734 2, 664 1.120 1,035 1,329 1,501 1 71,491
Dept. stores, excl. mail order sales_.

896 &75 770 870 884 939 | 1,062 1,617 689 618 829 921 7927

Varioty stores.. 284 271 248 285 271 279 307 578 101 204 241 204 276
Grocery stores.__ _do 1,920 2,041 1,81 1,960 1,863 1,890 | 2,000 2,103 1.897 1,790 | 2,067 1,802 2,063
Lumber yards, bldg. materials dealersd._do____ 63 62 71 72 76 67 73 66 52 45 42 52 63 72
Tire, battery, accessory dealersY.__._.... do____ 83 90 101 96 91 86 92 92 126 69 2 77 92 97

Estimated sales (seas. adj.), total@9Y-....._ 4,523 | 4,635 | 4,670 | 4,601 ] 4,610 ) 4,743 | 4,741} 4,730 4,732 4,799 | v 4,723 | 74,740

Apparel group @ v 201 314 330 313 305 320 309 315 319 3i8 305 314
Men’s and boys’ wear stores__... 28 30 32 30 20 29 28 27 31 31 27 30
Women’s apparel, accessory stores. 1n7 125 127 129 121 130 125 130 131 132 124 129
Shoe Stores. . ccweccoccccccmmean 86 92 98 93 95 97 93 95 97 97 94 01

Drug and proprietary stores. 136 134 135 135 136 142 142 138 146 139 139 141

Eating and drinking places____._._. 102 99 99 a9 100 102 101 9% 101 104 105 105

Furniture, homefurnishings stores-._.._- 37 40 40 41 41 42 43 38 38 40 39 41

General merchandise group® ... ... 1,420 | 1,472 ) 1,487 1,496 | 1,428 | 1,523 1 1,503 | 1,505} 1,510 ] 1,600 1.519171,521
Dept. stores, excl. mail order sales. 870 896 880 916 863 929 962 923 922 995 920 7930
Varietystores. .o ... 275 227 302 284 288 302 269 280 284 287 298 292

QGrocery stores 1,890 1,613 1,621 1,936 1,940 1,937 1,965 1,965 1,951 1,927 1,944 1,955

Lumber yards, bldg. materials dealersa. do_ 61 64 62 a1 61 65 64 61 61 63 fid 64

Tire, battery, accessory dealers.._..._.. do.... 87 89 86 93 90 94 98 88 26 91 90 87

Al retail stores, accounts receivable, end of mo.:*
Y 7 ) S mil. $,. 113,053 114,209 1 13,010 | 12,948 | 13,045 | 13,156 | 13,390 | 13,557 | 14,290 | 13,474 | 12,700 | 12,912 | 13,352 |- 13,634
Durahle 200ds stores_ ... 5903 | 6,241 [ 6,088 | 6,153 | 6213 | 6,148 | 6.245 | 6,203 | 6,241 | 5.802 1 5685 | 5799 5,965 | 7 6,150
Nondurable goods stores. 7,150 | 8,058 | 6,922 6,795 | 6832 | 7,008 | 7,145| 7,354 | 8,058 7,582 | 7,015 7,113] 7,387 |r7 474
Charge accounts.____. 7,06t 1 7,441 | 7,008 | 6,898 6,973 | 6.077| 7,158 | 7,223 | T.441) 6.842 6,586 | 6,658 | 7,032 77 202
Installment accounts.... 5,802 | 6,858 6,002 6,060] 6,072 | 6,179 6,237 6,334 | 6,858 6.632| 6,114 | 6.25¢ | 6,320 | r 6,432

Department stores:
Ratio of collections to accounts receivable: !

Charge accounts_.__._ 47 48 48 47 47 46 49 49 48 49 48 48 47 49 48 1 .

Installment accounts_. 15 17 17 16 17 17 17 17 17 17 16 17 i6 16 16 ..
Sales by type of payment:

Cash™ sales.-coooooooo percent of total sales.. 43 43 43 44 44 42 41 42 45 43 42 42 43 43

Charge account sales_. d R 42 40 40 39 39 41 42 41 39 38 40 41 10 39

Installment sales. 16 17 17 17 17 17 17 17 16 19 18 17 17 18
Sales, tota) United States:

Unadjusted. ...ooc.-. 1957-59=100__ 109 114 105 9% 104 117 113 141 212 85 85 101 112 112 | r» 113 » 101

Seasonally adjusted__. T o ISR PP RN 111 114 115 117 110 118 117 114 114 119 115 17| 21201 »120
Stocks, total U.8,, end of ‘month:t .

Unadjusted 110 117 112 112 117 125 135 135 110 107 112 120 123 122 28 I D,

Seasonally adjusted 118 119 118 118 120 118 117 120 119 120 120 r121 ?122

WHOLESALE TRADE {

Sales, estimated (unadj.), total ... _.____._ bil.$.| 12.56 | 13.06 ) 13.121 1271} 13.71 ) 1286 14.33 | 13.80 ] 13.13 ] 12.36 | 12.15| 13.19] 13.54 | r13.91
Purable goods establishments____ 4. 28 4.52 4.69 4.47 4.78 1.50 4,97 4,62 4.26 4.95 4.07 4.51 4817 r4.91
Nondurable goods establishments. 8.27 8.54 8.43 8.24 8,93 8.36 9. 36 9.27 8.87 8.11 8.08 8.68 8.74 ) r9.00
Inventories, estimated (unadj.), total.....___ do._.| 113,49 113,81 1 13.71 | 13.70 | 13.76 | 1385 | 14.13 | 1415 13.81] 13.88( 1383 ) 13.98 | 13.97 \r14.04 | 1412\ .
Durable goods establishments.____. .. 6.68 6.83 7.08 7.06 7.01 7.00 6. 97 6. 95 6.83 6.84 6.92 7.09 7.08| r7.23
Nondurable goods establishments 6.81 6.98 6.63 6.64 6.75 6,853 7.16 7.20 6. 98 7.04 6. 91 6.89 6.89 | 76.81

EMPLOYMENT AND POPULATION

POPULATION

Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§.__..._..__ mil__{3183.74 |2186.59 | 186.37 | 186.59 | 186.85 | 187. 11 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45 | 188.64 | 188.84 | 189.06 | 189.28

EMPLOYMENT ©

Noninstitutional population, est. number 14 years
of age and over, total, unadj.ceoooo_. il. 127.85 | 130.08 ] 129.93 | 130,18 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 { 131.41 | 131,59 | 131.74 | 131.86 | 132.04 { 132.20

Total labor force, inel. armed forces....
Civilian labor force, total...___.
Employed, total - ___._.._._
Agricultural employment. .
Nonagricultural employment.__

74,175 | 74,681 ] 76,857 | 76,437 | 76,554 | 74,014 | 74,923 | 74,532 | 74,142 | 73,323 | 73.999 | 74,382 | 74,897 | 75,864 | 77,961 | 77,917
71,603 | 71,854 | 74,001 | 73, 582 | 73,605 | 72,179 | 72,187 | 71,782 | 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 75,165 | 75,173
_| 66,796 | 67,846 1 69,539 | 69, 564 | 69,762 | 68,668 | 68,893 | 67,981 | 67,561 | 65,935 | 66,358 | 67,148 | 68,007 | 69,061 | 70,319 | 70.851

5,463 | 5,100 6,200 | 6,064 | 5770 | 5664 | 5475 | 4,883 4,006 | 4,206 | 4,049 | 4,337 | 4,673 | 5178 5954 | 5 969
61,333 | 62,657 | 63,249 | 63,500 | 63,993 | 63,103 | 63,418 | 63,008 | 63,495 | 61,730 62, 309 [ 62,812 | 63,424 | 63,883 | 64,365 | 64,882

Unemployed, total__. 4,806 | 4,007 | 4,463 | 4,018 3,932 1 3,512 ] 3,204 | 3,801 1 3,817 | 4,672 4,918 | 4,501 | 4,063 | 4,066 | 4,846 | 4,322

Long-term (15 wi 1,532 1,1191 1,033 921 934 906 865 866 79| 1,153 1,308 | 1, 386 1,424 | 1)202| 1,016 | 933
Percent of civilian labox‘ force - 6.7 5.6 6.0 5.5 53 4.9 4.6 53 53 6.6 6.9 5.6 5.6 6.4 5.7
Not in 1abor f0ree e caac oo 53,677 | 55,400 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930 | 57, 414 | 57, 208 56,843 | 56,001 | 54,135 | 54,279

Civilian labor force, seas. adj.* .. ......__ do.__.
Emploved, total ...
Agricultural employment.__
Nonagricultural employment
Unemployed, total.____________
Percent of eivilian labor force

71,673 | 71,730 | 72,197 | 72,254 71,915 | 71,827 | 72,084 { 72,348 | 72,501 1 72,658 | 73,002 | 72,989 | 72,720 | 73,269
68,104 | 68,188 | 68.076 | 67,691 | 68,091 68, 171 | 68, 086 68 436 | 68.874 | 68,676 | 68,602 | 69, 161
5,087 | 5,114 | 5,040 | 4,983 | 4,843 ) 5183 | 4,841 | 5008 | 5023 | 5033 4,99 [ 5. 024
63,017 | 63,074 | 63.036 | 62,708 | 63,248 | 62,988 | 63,245 | 63,628 | 63,851 | 63,643 | 63,693 | 64, 137
4,003 1 4,060 | 3.839 | 4,136 | 3,093 4,177 | 4,415 | 4,062 | 4,128 | 4,313 | 4,118 | 4,108
5.7 5.6 5.3 5.8 5.5 5.8 6.1 5.6 5.7 5.9 5.7 5.6

i

rRevised, » Preliminary. 1 End of year. 2 As of July 1. *New series, Back datafor accounts receivableare available from Bureau of the Census.

9 Revised beginning Feb, 1961; revisions for Feb.-Apr. 1961 will be shown later. Monthlylahorforce data (1949-62) appearin* Employment and Earnings,” BLS (Mar. 1963).

¢ Includes data not shown separately IRevised series, Figures for 1919-62 for department store sales and stocks, totalU.S.

o'Comprises lumber yards, building materials dea!ers and paint, plumbing, and elec- (seasonally adjusted) appear on p. 20 of the May 1963 SURVEY. @ Beginning April 1962,
trical stores. tSee correspondmg note on p. 5-11 §Revisions (1950-61) are available. not strictly comparable with earlier data; see July 1962 SURVEY,
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August 1963

SURVEY OF

CURRENT BUSINESS

5-13

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl 1
edition of BUSINESS STATISTICS ‘uveméey June | July Aug. | Sept. | Oct. | Nov. | Dee. Jan, Feb. | Mar. Apr. | May | June { July»
EMPLOYMENT AND POPULATION—Coniinued
EMPLOYMENT— Continued
Eniplovers on payrolls (nonagrieultural estab.):t
Total, unadjustedt ... thous_.| 54.077 | 55,325 | 55,777 | 55,493 | 55,709 | 56,252 | 56.333 | 56,214 £4,833 | 54,780 | 55,068 ! 55,825 (756,245 [56,837 | 56, 580
Manufacturineg establishments _.________ do.___) 16.267 | 16,750 | 16,870 | 16,782 1(‘ 931 | 17,127 § 17,028 | 16,801 16,551 | 16,546 | 16,613 | 16,701 |716,815 |r16,966 | 16.895
Durable goods industries_._ 9.042 9,443 9,547 | 9,463 9, 402 9. 571 9.562 | 9,533 9. 407 9,399 9.430 | 9,513 | 9,593 | r 9,656 9, 584
Nondurable goods industries. 7,225 7,308 7,323 | 7.319 7A 529 7, 556 7,466 7,358 7,144 7.147 7,183 7,188 | 7,222 | r 7,310 7.3
’\I\mr" total @ . _ 666 647 661 648 658 651 645 638 628 617 614 612 627 7 638 645
Vetalo___.. 87 84 89 %8 84 80 79 70 T 7! 81 80 83 85 85
( oal mining_ . 156 144 143 130 142 143 144 142 140 140 140 134 136 135 132
Crude petroleum and natural gas___.. PR 309 304 308 210 309 307 303 300 301 205 204 294 296 301 307
Contract eonstruetion. ... _________ 2,760 2,696 | 2.839 2.982 | 3.031 2,936 2,801 2.5321 2,319 2,241 2,315+ 2,585 | r2,777 | r 2,938
Transportation and public ntilities @ 3,923 3.925 3. 965 3.948 3,063 3,959 3,034 3,937 3,794 3.862 3,868 | 3.881 173,919 |~ 3 97 2
Railroad transportation.__ 820 801 819 K11 K10 792 782 87 760 761 765 773 T84
Local and Interurban passenger trancit. _do____ 270 264 261 254 254 267 267 269 270 269 268 265 r 267
Motor frelght trans. and storage.. ... _do___. 875 910 919 920 428 042 948 939 925 885 K88 840 901 911
Ajir transportation. ________ 197 205 208 163 149 210 211 209 210 212 212 213 213 214
Telephone communieation . 695 690 692 698 699 693 628 688 626 683 (83 685 0686 r 688
Electrle, gas, and sanitary serviees..___ do_... 611 607 613 618 619 612 605 603 602 600 800 400 597 7 601
Wholesale and reteil trade_ _do.___! 11,368 } 11,571 § 11,582 | 11,540 | 11.55% 11.627 11,6821 11,842 | 12,401 | 11,520 | 11,415 | 11,477 | 11,726 |711,695 [r11.803 | 11.759
Wholesale trade__._____ “do....i 3,008 3,07 3.107 3,113 | 3,129 ] 3,086 3.078 3,082 3.088 | 73.084 | v 3.131 3,152
Retail trade _do_...| 8,361 3 <451 8,729 9,272 8.434 8,337 8.395 8.63% | 7 8.601 | r &, 672 8,607
Finance, insurance, and real estate doo.. 2,748 2,41 2,808 | 2,807 ) 2,803 | 2,810 | 2,821 | 2,835 2,849 | 12,876 | 2.907
Serviees ‘and miace‘lanoouq h 7.516 7,867 7.830 7,865 7.761 7,782 7,826 7,934 | 78,012 [ 8112 8. 126
Government 8,828 K, 860 9,470 | 9,607 9,438 9. 516 9, 536 9. 536 9,540 | 7 Y. 525 9,230
Total. seasonally adjustedt ... 154,077 55.536 | 55,583 | 55,647 55,597 | 55,580 | 55,536 730 | 55.963 | 56,191 (756,43 | 56,588 | 56.71%
Manufacturing establishment 16,267 5 16,705 | 16,805 | 16.781 | 16,605 | 16,681 | 16,632 | 16,665 | 16,771 | 16.915 (717,023 |717.023 | 17.02%
Durahle goods industries.._ 9,042 b 9. 461 a, 486 9,470 9,413 9,413 9,399 4,423 9. 47, 9.583 | 7 9.683 | 7 8.666 a4, 679
Ordnance and accessorles 20 213 217 222 220 222 221 220 220 219 218 24 215 r 215 214
Tumber and woed products. GO0 611 807 609 603 602 605 603 608 10 617 611 r 14 r 879 57
Furniture and fixtures__ 367 386 386 385 380 378 30 380 380 37R 381 332 386 r 387 389
Stone, clay, and glass pro 567 581 581 553 576 579 572 565 562 561 566 579 589 | 589 561
Primarv metal industrles. ... ... Tdo.1} 1,142 1,163 ] 1,149 | L. 141 | L 134} 1,119 1115 L1121 1,120 | 1,136 | 1,151 1,179 | 1,199 | 1,207 1.214
Fabricated metal products........... do....| 1,078 L1130 1,132 1,122 ) L1290 1,117 L1 L1 104 | L169 | L1Y7 ) 1,135 ) 1,148 | 1,152 [ 1.154
Machinery 1,401 1.470 1,474 1. 4%0 1,471 1,482 1.481 1,463 1, 466 1. 461 1,464 1,472 | 71,474 | 7 1.481 1.487
Electrical equipment and <uppl[e<...do.... 1,436 1. 554 1, 555 1,511 1,528 1, 740 1,527 1,535 1.533 1, 534 1, 536 1,542 | 1,549 | r 1,549 1,544
Transportation equipment_.___._____ do....] 1,522 1,687 [ 1.688 | 1619 | 1.604 | 1.674 1 1,652 | 1,609 | 1,662 | 1671 | 1680 | 1,716 | r1,727 [ 1.744 | 1.742
Instruments and related product; st 346 359 362 362 358 354 358 359 360 361 362 364 367 " 370 372
Miscellaneous manufacturing ind._ T ldo.- 382 460 401 397 393 392 392 387 383 383 386 380 T 395 r 393 344
Nondnrable goods Industries. ..o 7,225 7.308 | 7.35% 7.334 7.319 | 7,311 7,282 1 7,268 7,233 7.242 7.293 t 7,332 177,360 | r 7,357 7,349
TFaod and kindred products 1,780 1.774 1,777 1. 763 1,770 1,769 1.763 1,773 1,770 1,768 1.780 1,766 1 r 1,762 | 71,751 1.74%
Tobacco manufactires. 90 87 89 93 96 93 9 90 87 &8 88 83 87 85 55
Textile mill produets._. 880 K91 885 874 874 271 K68 866 K60 858 861 K64 ™ 364 864 861
Apparel and related products.. 1,200 1,257 [ 1.249 | 1.246 | 1,243 | 12420 1231 1,220 1,220 1220 1,253 1,978 1.286 | 1283 ] 1.27%
Paper and allied produets__.o.o.._... r‘o,-_. 590 606 606 606 603 603 601 504 602 602 605 605 r 607 609 613
Printing, publishing, and allied ind__do.__. 926 937 937 938 W37 4938 914 413 911 915 935 941 943 [EETH
Chemicals and allied produets__..._. d . 830 853 K58 853 855 855 853 853 556 859 %63 868 374 B78
Petroleum refining and related ind. .. do. 203 199 199 191 191 189 NG 187 138 188 189 189 r 188 199
Rubber and mise. plastie products_..do._ 365 399 366 593 390 389 389 391 392 394 307 402 7 406 396
Leather and leather produets. ... do.._. 361 365 350 358 360 358 356 350 350 350 352 354 r 354 354
Mining 652 646 641 638 636 625 625 25 635 T 640 636
Contract construction.__ 2.671 2,731 2,716 ¢ 2716 2,696 2,684 2,640 1 2,634 ) 2,730 {72,744 | 72,764
Transportation and publie utilities. . 3,934 3.932 1 3,028 3,135 3,018 | 3,921 3.913 3,915 3,912 | 3,931 | 7 3.940
Wholesale and retail trade. ___.___ 11,621 ! 11,627 | 11,612 { 11,594 | 11,600 | 11,573 11.679 { 11,765 | 11,760 {r11.817 » ll 842
Finance, insurance, and real esta; 2. 788 . 2,796 2,799 | 2,813 2 822 | 2,821 2, 836 2,844 1 2,844 | 85
Serviees and miscellancous. 7,749 7.783 7.805 7,809 7,831 7,546 7,876 7.917 7,937 7,918
Government. .o oocccuemee- 9,197 1 G183 1 9,204 | 9,274} 9,339 4,384 9.429 9,449 | 9,472 | 9,477
Production workers on mfg. payrolls, unadjusted:t =
Total, unadinsted 12,044 | 12,417 | 12,516 | 12,403 | 12,584 | 12,751 | 12,661 | 12,518 | 12,358 | 12,187 | 12,173 | 12240 | 12,322 | 12,424 |12, 548
Sfeasonally adjusted . 12,581 | 12,551 | 12,432 | 12,446 | 12,416 1 12,324 | 12,311 12,284 | 12,386 | 12,524 {712,613 |ri2.612
Durable goods industrics, unadjusted. .do.___| 6,613 6. 930 7,025 6,925 3 7,027 6,604 G, 929 6,848 6. 883 rq. 7,100
Seasonally adjusted 7,035 7.024 6,933 6, 875 6, R8C G, 874 6, 930 r7. r7.111
Ordnance and accessories i Wy 97 99 101 101 99 93 95
Lumber and waod products. 535 i3s3 571 AE8 358 530 514 518 541
Furniture and fixtures. .. ___ 304 316 317 313 32 310 313 313 r 31X
Stone, clay, and glass products 455 460 476 476 474 446 424 436 483
Prhnarv metal industries_ __..__ _do.. 014 938 936 903 808 G0 915 931 986
Blast furnaces, stecland rolling mills.do. 428 426 420 309 391 392 400 422 164
TFabricated metal products. - 82( 856 868 852 871 859 844 846 " r 883
Maehuery. oo e 964 1 1006 1 1,034 | 1,020 1.018 ,0 1,018 1.024 | 1,028 L029 171034
Electrieal equipment and suppli 963 | 1,035 ) 1,039 | 1.031 1.062 | 1,060 | 1,053 1.032] Lo} 1 022 1,024 | r1.033
Transportation equipment @ ______ 1,035 1,122 1,137 1.121 1.150 1,160 1,168 1.168 1,159 1,158 1,173 | v 1,175 | r 1,174
Motor vehicles and equipment_ . 492 559 580 561 581 589 596 593 583 580 591 598 598
Afreraft and parts.._____________ 379 389 378 384 301 396 399 399 304 392 303 300 390
Instraments and related produets_.._ 222 228 228 226 230 230 230 229 229 230 231 r 231 7235
Miscellaneous mfg. industries_.____._ do.... 306 317 322 316 342 332 305 287 203 300 304 311 317
Nondurable goods industries, unadj.___.do.___}| 5,431 | 54871 5401 | 5478 | 5632 | 57171 56341 5524 | 542 | 5325 | 58251 5357 | 5340 | r5.376
Seasonally adjusted_____...... 5,546 | 5,527 5,507 5,493 5,483 5.449 5,431 5,404 5,410 8,456 5,481 | 7 5,508
Food and kindred products. 11761 1,224 | 1,304 | L3304} 1,266 ] 1,188 1,147 1099 | 1,077 1,086 ] 1,088 | r 1,106
Tobacco manufactures. 2 €5 63 a0 105 99 84 K2 76 bt 68 66 T 64
Textile mill products.__ ‘ 803 785 798 9h 792 788 779 767 768 7659 770 * 770
Apparel and related moduct? 7 ity 1,093 1,071 1,129 1, l“’ 1,118 1.113 1,097 1,081 1.112 1,123 1,106 | r 1,111
Paper and aliled produets._.._.._.___ do.__. 470 477 483 476 484 485 484 481 450 474 471 473 474 76
Printing, publishing, and allied Ind._do._.. 506 597 597 592 596 603 606 604 A7 579 576 580 580 T 501
Chemicals and allied products___.._. do.. 306 519 520 521 523 523 520 519 515 515 517 523 532 530
Petroleum refining and related ind___do.__ 131 126 130 130 128 122 121 120 119 117 118 118 119 421
Petroleum refining. _do._. 107 102 104 104 103 97 96 96 95 95 46 97 96 96
Rubber and mise. plastic products.._do__ 280 301 304 206 303 308 311 309 306 305 302 302 303 305
Leather and leather products........__ do.._. 319 319 321 316 327 319 317 319 318 310 313 310 301 7 302

* Revised, » Preliminary. 1 Total and components are based on unadjusted data.
1 Revised series, Beginning with the Nov. 1961 SURVEY, data {for employment, hours,
earnings, and labor turnover have heen adjusted to the Mar, 1959 benchmark and have
been converted to the 1957 SIC. Effective Jan, 1959 the data include Alaska and Hawaii.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The revision affecis all series; previously puhhshed estimates are not directly comparable
with the revised data. (7 npubhshed revisions (prior to Sept. 1960) on new basis are in BLS
Bulletin No, 1312, available in many public libraries.

@ Includes data for industries not shown separately.



S-14 SURVEY OF CURRENT BUSINESS August 1963
1961 | 19627 1962 1963
Unless otherwise stated, statistics through 1960
and deseriptive notes are shown in the 1961 Aonthly ! | | i
edition of BUSINESS STATISTICS A‘\Vf’l’wo‘ June I Jaty l Aue. Sept. Oct, | Wov, Dee. Jan. Feb. ‘ Mar, | Apr. May \ June | Julyr
AR i | i ] !
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued {
Miscellancous employment data: l
Federal eivilian employees (executive branch): o
United States.___.__ _.thous._| 2.251 2. 311 2.324 2.339 2,336 2.306 2,304 2,319 {12,462 2,302 2,304 | 2315 2,311 20334 (ooiaao
Wash. D.C., metropolitan ar —e-do.._. 220 230 235 237 236 23 231 233 1236 234 235 235 235 243 [
Railroad employees (class I railroads): ' _ o !
Total. .. do. 730 720 738 730 730 704 712 701 704 681 6H83 hXty 694 705 -Llf’ [
Index, seasonally adjustedd..__1957-59= 100-.( 2815 270.5 79.9 70.3 70.9 TRl 9.9 30.2 80.6 1 r74.0 | »74.9 5.7 6.5 1 PR PTTS L.
|
INDEXES OF WEEKLY PAYROLLS} .
Construction (construetion workers).1957-59=100..] 106.4 | 107.6 1 4.0 1248 x5 127.0 128.9 1 111.9 6.9 0.3 83.3 90. 1 104.3 1 r116.4 | 1258 RS
Manufacturing (production workers)f..___.-_ do.. 7} tos2| 1133 1151 32| 136) NT41 AT | 1158 115.0] n21| 1120 184 | 113.7 | 11167 o 8.2 1 117.9
Mining (production workers)f.. _.-.do___. K9, 9 RO, T 92.0 KRR 92,2 92.0 90. 2 87.9 i 87.6 85.7 & 4.4 88.4 r91.3 94.7 [P
HOURS AND EARNINGS{ |
Average weekly gross hours per worker on payrolls i
of nonagricultural estab., unadjusted:t ) = { i i
Al manufacturing estab., unadi.f_ 39.8 40. 1 W7 40.5 10. 4 40.7 40.3 40. 4 40. 5 40.1 40.0 40.2 30.61 r40.5 | r40.8 40.6
Seasonally adjusted . oo oL..doiLfoesinaan ces 40.5 40.5 40.2 40.5 10.1 40. 4 40.3 40.2 40.3 40.4 40,3 | 40.6 | r40.6 i 40.6
Average overtime__ 2.4 2.8 2.9 2.8 2.3 3.0 2.8 2.9 2.9 2.5 2.5 2.0 2.4 2.8 3.0 2.8
Durable goods industries.. 40.2 40.9 41.2 40.8 40.9 41.2 1.0 11.0 41.2 40.7 40.7 40.8 40.6 ) 741,21 416 ] 11.2
Seasonally adjusted. - ) (S p— e 41.0 41.0 40.9 41.0 40.7 41.1 41.1 40.7 41.0 41.0 40.8 1 41,2 ] r41.4 ¢ 41.4
Averageovertime. ... oo o.ocooooooo do.... 2.3 2.8 3.0 2.8 2.8 3.1 2.9 3.0 3.1 2.6 2.6 2.7 2.5 29| r3.2; 29
|
Ordnance and accessories. ___do..__ 40.8 41.3 41.3 40.7 40.9 41.2 11.2 41.5 42.0 41.6 41.5 41.1 40.3 41.0 | r40.9; 40.7
Tamber and wood produets 39.5 30.7 40. 4 40. 4 0.0 40.8 40.0 39.5 39.2 39.2 39.3 39.3 30.51 r39.9] 740.6 :© 40.5
Furniture and fixtures_..__ 39.9 40.7 41.0 40.3 41.3 41.6 41.5 40.9 41.2 40.1 40.2 40.2 39.8 40.2 1 v40.9 1 40.7
Stone, clay, and rlass products. 0.7 4091 415 416 4L8) 416 41.5] 411 10.11 39.8 39.9 1 40.5| 411 41.8 1 r42.11 42,0
Primary metal industries__________. 39.5 40.1 40.1 39.4 39.4 40.0 39.5 39.7 40. 4 40. 4 40.6 40,7 41.5] r41.6 | 7421 41.6
Blast furnaces, steel and rolling mills_do-._. 387 38.9 38.0 37.4 37.8 38.6 37.7 38.0 38.9 39.3 39.5 39.8 41,8 1 r41.3 41.8 ‘» ________
= 1
Fabricated metal products. 40.5) 4Lt 4174 409 | 41.3| 4L5 ] 43| 411 41.2| 41.0| 40.8| 40.81 40.6| 41.5| r41.8! 414
Machinery ... ... 4090 4170 4201 ] 417 ] 416 406 44| 41.3] 4L7| 4L6| 4LG6| 41.7] 41.4| 41.8) 421 41.8
Electrical equipment and suppli 40.2 1 40.6] 40.91 40.3| 40.5] 410] 40.7! 406 40.8| 40.3| 4031 40.1 39.7 | 40.3] 140.71 40.2
Transportation equipmentQ .______..__ 0.510 4200 gt are | an1| o 422] 26| 429 481 420 416} LTI 412 ra22) 4231 421
Motor vehieles and equipment._.. 40.1 2.6 42.5 42.7 10.9 43.1 43.5 44.3 4.5 42.5 41.9 42,2 41,4 ) 431 43.4 ...
Aireraft and parts. .. ...occoocoo-. 44| 419 416 4r4| 41.5| 4181 4220 423 | 423| 20 47| 4L3| 410 41 420
Instruments and related produets.. ... 40.7] 40.9) qrz) 4008 ] 41L0| 4000 1001 42| 41.2] 406 40.8| 40.8) 404 v40.7| r4L0| 40.7
Miscellaneous mfg. industrles. ... “do.._.) 3051 397} 39.9| 39.3] 307 4010 30.9] 306! 39.7) 39.2] 39.5] 396| 36.0| 395 r30.7 ‘ 39.2
Nondurable goods industries, unadj. ... doo._| 3931 3971 401 40.0 | 3091 40.0] 3v.5| su.e| 397 39.2 39.2 | 394 39.0 | 39.6{ r39.9' 39.9
Seasonally adjusted.. - PO s T St BT o 40.0 39.8 39. 4 39.7 393 39.4 39.6 39.4 39.5 398 39.8 30.9( r39.8: 397
Average overtime. ... do.-.. 2.5 2.7 2.9 2.8 2.7 2.9 2.7 2.8 2.7 2.4 25 2.6 2.4 2.6 r2.81 28
Food and kindred products. _doo...| 40.91 410 412 4200 4L.2] 4L8| 409 412 411 40.5 40.2 1 404 400 | r40.9 | 1413 413
Tobaceo manufactures. - _do._..[ 8901 3851 384 37.2| 78| 4.6 40.1, 3sa| 40.1{ 385 363 303 347 37| r40.4° 392
Textile mill products...._. doo.f 399] 0.6 411] 406] 40.6] 40.2) 40.5] 495 40.5{ 39.8| 400 403} 39.8| 40.6| r4.0  40.4
Apparel and related products. _do....| 354 363 36.8| 366| 37.0| 365 359 353 26.0] 355 36.2 1 30.6) 356 r36.4| r36.3  36.7
Paper and allied produets. ___.__....._. do... 42.5 42.6 42.9 42,8 12,4 43.0 125 42.5 42.9 42.3 423 42.5 42.0 42,6 | r43.0 42.8
Printing, publishing, and alied ind____do_._.| 38.2| 3x3| 383] 32| 354 396, 381! 382 386) 37.9| 3%1| 3341 3301 384) r383 383
Chermnieals and allied produets........_. do-.__ 41.4 41.5 41.8 41.5 1.4 41.5 41.4 41.4 41.7 41.3 41.2 4.4 42,0 41.7 41.7 41.6
Petroleum refining and related ind_____ dn.... 41.2 416 42.0 42.3 41.7 42.7 41.7 11.6 41.5 41.6 40.5 | 40.7 42.2 41.9 42.3 42.1
Petroleum refining . . 40.9 41.2 41.4 41.6 40.% 42.0 40.9 41.3 41.4 41.8 40.7 40.9 42.2 41.4 4.7 ...
Ruobber and mise. plastic products. ... do,,__ 40.3 41.0 42.0 40,9 10.9 41.2 40.9 40,9 41.2 40.7 40.6 40.7 40.1 | 740.4 0.7 40.9
Leather and leather produets.__._......do.__. 37.4 37.7 38.3 38.5 38.1 37.2 36.2 AR 37.6 37.7 37.4 36.9 35.5 36.61 r38.0 38.4
Nonmantfacturing establishments:t .
Mining @ S U T 40.6 41.0 41.3 40.9 41.6 41.5 41. 4 40.9 40.9 41.0 40.9 40.5 41.3 41.9
Metal mining.__ do--.. 41.4 41,5 42.0 41.3 40.7 41.3 40. 9 41.0 40.9 40.9 41.0 41.9 40.7 1 r41.2
Coal mining. . _.__________ do-._.] 35.8] 234.9 7.2 ... 36.5 36.3 36. 9 36.0 38, 2 39.0 39.0 36.7 3821 r30.5
Crude petroleum and natural gas___.__do....| 41.8 42.0 41.6 42.3 42.3 42.2 2.0 2.2 42.6 4.7 41.7 41.8 41.9 41.9
Contract construetion._...._ooo._..____. doo..p 360 B7.0% g6 1 384 | gs| 8851 g2i 36.3) mas| 854 347 7.4 381
General building contractors_. doo.| 3581 3561 361 368 37.0] 36,71 36.6] 852, s34 844} 337 36.2 |  36.6
Heavy construction.... .. Cdo-o.| A3 d0.6) 44| 427 43.5[ 427 4244 3961 36.4) 381 36.9 4.4 | 2.0
Special trade contractors. .. ... do....| 96.2 36.3 36.7 37.4 37.5 37.6 37.3 35. 6 35.1 35.2 34.5 36.4 1 372
Transportation and puble utilities: R -
Local and suburban transportation__.__do-...| 2.9 42.5 43.0 42.4 42,8 42.1 42,0 42.1 42.9 4.6 41. 7 41.8 42,0 42.6 | 428 1. ...
Motor freight transporation and storage do-...} 3L.6 41.5 41,9 41.9 421 42.1 1.5 11.2 41.5 40.7 41.0 411 41,2 41.5 N
Telephone communication 1 39.40 4004 3971 4030 402 40.6 | 40.5 | 40.9 30.9] 39.5 3081 30.61 395| 307 -
Electric, gas, and sanitary services ___do._..| 40.9 4104 40.81 411 11.0 41.3 41,1 41.2 1 4151 411 41.1 0.9 410 7410 :
Wholesale and retall trade. .. Cdo-.-o| 888 88T 389 39,20 892 38 335 884 | 389 35y 4, Iy o gg5| 385 -
Wholesale trade _ 40.5 40.6 40.7 40.8 40.7 40.7 40. 6 40. 6 40. 8 0. 4 40.3 40.4 40.4 | r40.5 N
Retall trade§ 381 379} 3821 38.5| 86| 38.0| 3n.e| 375 382 376 37.6 1 376 37.7 37.6
Services and miseellancous: . .
Totels, tourist courts, and motels___.__do....| 3%67 341 30.71 39.6) 39.9] 387 38.8 38.7 38.4 38.5 38.4 385 3850 386 38.6 ...
Taundries, cleaning and dyeing plants_da._..| 388 38,9 39.5 39.3 39.1 39. 30.1 38.7 3R.7 38.4 38.2 38.6 39. 4 30.5 39.6 _.__....
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t _
All manufactaring establishmentst. __dollars_.| Y2.34} 06,56 ] 97.27 1 96.80 | 95.75] 97.68 | 96.72; 67.36 ;| 08.42 97 44 98.09 | 97.76 | r99.23 1r100.37 | 49.88
Duradble goods industries._._ 100.10 | 105,11 ) 105.47 | 104.45 | 103.89 | 105,88 1 105.37 | 106.19 ; 107.53 | 105.82 106.49 1 106, 87 17108. 3¢ 17109, :
Ordnance and accessories. . 113.42 ] 116.83 1 116.83 | 115.18 | 115.34 | 117.00 ¢ 117. 01 ' 115,69 1 120,96 | 120.64 119.19 | 115.26 11112, 0% [*117. 7 7.
Lumber and wood products 77.03 | 7801 | $0.40 | %0.40 | w1s0{ 8201 [ 7960 . 79.00 ;3.0 76.83 LA TR Trsu 20 [ 8201 P 8292
Furniture and fixtures. _.._ 76.21 8154 1 8134 ' s0.16 1 sLag | 7860 78.00 | £79.60 | 7 80.98 . 0.9
Stone, clay, and gla 95. 24 10150 | 100,85 1 100.28 | 97.84 | 47.11 P 10114 103.25 (10441 | 105.00
Primary metal indus 114,05 118,50 1 116,92 | 11701 | 120,39 | 120,80 127,52 [F127.30 § 129,67 § 127.71
Fabrjcated metal producis 100. 83 106. 65 | j 105. 63 1 106. 30 | 105,78 105.67 | 104,75 | 108 32 |r109. 10 | 108.05
Machinery . 107. 16 11274 P112.75 1 114026 ) 113,98 11550 | 118,85 | 115.79 1 117.04 | 115,79
Flectrical equipment and supplies. - 04,47 P22 98,66 | 9096 1 97.93 U7.84 1 96.87 | 98.74 17100.12 | u8.89
| ; : i
Transportation equipment @ _________. ~doo._.{ 113.81 ¢ PI24.49 ¢ 10610 0 128.27 1 12073 | 12474 0 123,55 1 123,85 | 121,95 196,18 1126.90 ¢
Instruments and reiated produe do....| 97.27 ‘ 100,611 100.61 0 101765 102,18 | 10028 § 101,88 | 10159 | 7101, 54 710250 .
Miscelaneous mife. industries ... do....! 75.84" 7860 1 7860 1 TR0l | 80.191 79581 80101 ®0.39 | 7R 7S 79,30 . 8019 78,79
r Revised. ? Preliminary. s Average for 11 months. J Effective with Mar. 1962 SURvVEY, index is shown on new base period.

Includes Pest Cilice employees hired for the Christm

sueh employees in the United States in Dee. 1462,
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2 Based on unudjusted data

season; there were about 155,000

F8ee corresponding note, bottom p. 8-13.
separately.

§Fxcept eating and drinking places.

@ Includes datu for industries not shown
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1961 | 19620 1962 1963
Unless otherwise stated, stiatistics through 1960 |_ _ _
and deseriptive notes are shewn in the 1951 Monthly |
edition of BUSINESS STATISTICS “a‘,emﬁe June July Aug. ‘ Sept. Oct, Nov. Dee. Jan, Feb, Mar. Apr. May | June | July e
AT AT i T AN .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Averaze weekly gross earnings per worker on pay-
rolls of nonagricultural estah. t—Continned
All manufacturing estab.f—Continued
Nondurable goods industries___ 82.02 | 86.15] 87.02| S06.80 | 86.18 | 86.80 | 85.72 | 86.72 | 86.094 | 86.21 ] 86.24 R6.19 | 7 87.52 | r88.58 | 88.08
Food and kindred produets 89. 16 92,25 92.70 93.68 [ 91.46 92. 80 91, 21 93.52 94,12 93.15 92, 86 62,80 1794.89 | r95.82 95. 82
Tohacco manufactures.. 69.03 72.00 76.03 | 73.28 | 6R.04 70.72 | 68.17 72.35 75. 39 73.15 69. 70 68,71 [ 78,56 | r82.01 79. 58
Textile mill produets____ - 65. 04 63. 21 69.46 | €3.21 68.21 67. 54 68.45 | 68.45 68. 45 67.26 68. 00 67. 26 69.02 | 7 69.70 68. 68
Apparel and related produets__ ... do.__ 57.70 60. 62 61.09 | 60.76 62. 16 61.32 59.95 | 60.62 60. 12 59. 64 60. 82 59.45 [ 1 60.79 | 7 60.98 62. 02
Paperand allied products......._...... do.._.| 92.45 | 102.67 | 102.96 | 103.58 | 103.82 | 104.49 | 103.28 | 103.28 | 104.63 | 103.61 | 103 21 | 104.55 | 102.90 |105.22 {-106.21 | 107. 00
Printing, publishing, and allfed ind.___do___.| 105.05 1 108.01 | 107.62 | 107.34 | 108.29 | 109.62 | 107. 82 | 108,49 | 109.24 { 106.88 | 108.20 | 110.21 | 103.68 {r110.59 {r110.69 | 110. 30
Chemicals and allied products....___.__do.._.| 106.81 | 109.08 | 111.79 | 110.81 | 110.12 | 110.81 | 110.95 | 111.37 | 112.17 | 111.10 | 110.83 | 111.37 | 113.40 | 112.59 |r113.42 | 113. 98
Petroleum refining and related ind. 124.42 1 126.88 | 127.68 1 129.44 | 126.35 | 131.00 | 127,19 | 127.71 | 126,99 | 130.62 | 126.36 | 128.61 | 134.20 | 131.57 |-133.25 | 133.04
Rubbher and mise. plastic produets. i 96.72 1 100,86 | 104.58 | 101.84 | 101.02 | 101.76 | 101.02 | 101.84 | 103.00 | 101.34 | 100.69 | 101.34 | 99.05 [7100.19 {r101.34 | 103. 48
Teather and leather products. .. ... .. do... 62.83 64. 84 65.88 1 65.84 65.53 { 64.36 | 62.63 (4. 03 65. 05 65. 60 65. 08 64,55 | 62,48 {7 64.42 1 7 66.8% 66, 82
Nonmanufacturing establishments:t ~
Mining @ 107.18 UQ- :Q HL 10| 11002 | 11190 | 112,88 | 111.78 | 110.43 | 112.07 [ 112.34 | 112.88 | [11.88 { 113.16 | Li4. 81 | 117.58 {_______.
Metal mining. 113.44 | 117.86 | 118.86 | 11688 | 116.00 | 118.12 | 116.16 | 116.44 | 116.57 | 116.16 | 117.26 | 118.49 | 117.22 {r117. 42 | 118.56
Coal mining._._.__._ - 111.34 | H3.99 § 115,60 | 102.30 | 113.15 | 113.62 | 114.39 | 111.24 | 119,57 | 121,29 | 122.46 | 114.87 | 119.18 |"123.64
Crude petroleum and nat 105.75 1 109.20 1 107.74 | 110.83 | 109.56 | 110.99 | 109.20 | 109.30 | 112.04 | 110.51 | 110.51 | 110.77 | 111.45 [r110.62
Contract ronstraction ... _ 1771 12173 3 12045 1 195,57 1 127.26 | 12821 | 126.82 | 120.88 | 117.97 | 120.01 | 117.29 | 121,99 | 124.17 | 127,25
General huilding contractors. [ 108.83 § 112,50 | 11191 | 115,02 | 126.92 | 117.81 | 117.12 | 113.34 | 108.55 | 111.11 | 108.85 | 113.34 | 115.84 [r118.22
Heavy construction. ___..._.. 118.48 | 120.99 122 131 127.67 | 130.50 | 120.38 | 127.20 | 117.61 | 109.20 | 113.54 | 108.12 | 114,95 | 121.30 |r125.58
Special trade contractors 123,08 | 128.14 | 127.72 | 131.65 | 132.38 | 134.23 | 133.16 | 127.45 | 127.41 | 128,13 | 125.24 | 129,60 | 130.31 {r134.29
Transportation and public utilities: i
Local and suburban transportation. _._do.__.} 98.24 | 100. 3Q 10148 170049 § 10101 | 100.20 | 100.3% § 100. 62 | 100.86 | 99.42 | 100.91 { j00.32 | 101.22 | 103.09
Motor freight transportation and storage.do _._| 108.16 | 112.88 1 114.39 | 11481 | 115.85 | 115.78 | 113.30 | 113.30 | 124.54 } 111,52 | 113.98 | 114.67 | 114.95 |117.03
Telephone communication.______ do____} 93.38 98. 80 7. (J(_) 99. 54 99.29 | 102.31 | 102.06 | 103.07 | 101.35 99.94 | 101.09 | 100.58 | 99.94 |7100.24
Tlectrie, gas, and sanitary services. ._._ do. __| 112.48 | 116.85 | 115.87 } 117.14 | 116.85 { 113.94 | 118.78 | 119.48 | 120.18 | 119. 60 | 120.01 | 119,43 | 119.72 {r120.13
Wholesale and retail trade odo___.| 7294 7508} 75.86| 76,44 76.44| 76.05| 75.46 | 7565 75.47| 76.23 | 76.42 | 7e.42) 76621 7789 | 19| . .
Wholesale trade... ... 96.63 1 90.87 | 97101 96.87 03.09 [ 97.03 | 97.44 | 9874 | 97.36 | 97.93 | ogg 58| 98.5% |-90.23 | 99,72
Retail trade§ 66.33 ] 66.85| 67.38 | 67.55] 66.83 | 66.55 | 66.38 | 66.85| 67.30 | 66.93 | g6 03 | 67.48 | €8.06 | e8| .10
Finance, insurance, and real estate:
BaNKING - - - oo 69.19 1 71.80 | 7180 79256 | 7180 | 7197 | V254 | 72.72| 73.30 | 74.23 | 74.03 | 74.23| 74.23 | 74.03
Tnsurance carriers_..._. 89.83 | 93.53] 93.21| 94,89 ( 94.35] 93.76 | 9407 | 04.26 | 94.60} 95.41 | 9579 9580 | 9554 |r95.66
Services and miscellaneous:
Totels. tourist courts, and motels__.___do._._[ 45.54 | 46.53) 47.64 | 4594 | 4580 [ 46.05 | 47.72| 47.90 | 47.62 | 47.36 | 47.62 | 47.36 | 46.97 |r48.25
T.aundries, cleaning and dyeingplants. _do___| 49.28 | 50.57 | 51.35 | 50.70 | 50.83 | 50.83 | 50.83 | 50.70 | 51.08 | 50.69 | 50.42 | 50.95 | 5240 22, 54
Average hourly gross earnings per worker on pay-
rolls of nonagricultura! establishments:¥
All manufacturing establishmentst_.. .._dollars..| 232 2301 2391 239 237 240 240| 24| 243] 243| 24| 244| 245| 245! 246] 246
Excluding overtimed___.._.. cdo...| 225} 23L) 238l 231] 220} 2311 2.32] 233 235] 236! 236 236 238] 23| 237| 2
Durable zoods indnstries. o] 2491 2.57) 2501 256) 2.54| 257 2571 2.59| 261 2.60 | 2611 261 2,62 | 263 r2.64| 264
Excluding overtimed 242 2481 247 2477 246 248 248| 250 | 2521 22| 25| 28| 254 2541 254| 25
Ordnance and accessories | 2 2.83 2831 283 | 2821 284 2.8t 286 28| 2.6 29[ 290 2.8 ] r2.88 1 28| 2
Tumber and wood produets. . Los} L8| L9l 199 200! 20| 19| 20| 19| T96| L9| Te7r| e8| 201{ rz02! 2
Furniture and fixtures.. ... 1.91 L.95 L9531 104 1951 1.96 LO6 ] 1661 1.98 1.96 1. 96 1.97 | 1.96; r1.98 1.98 1
Stone, clay, and glass products. 2.34 2.41 2.42 2.42 2,43 2.44 2.43 2. 44 2. 44 9. 44 2.44 2,45 2,46 2.47 244 P!
Primary metal Induastries.._..._ 2010|2981 2071 2061 295| 297) 29 297| 298| 299 30L| Zgo| 308| 306! 3os| 3
Blast furnaces, steel and rolling 3.20 1 3.29( 3281 393 3261 3.28| 327 3.28f 3.28| 330 32| 34| 344 r338] 339 ...
Fabricated metal products_.........._. 2.49 2.55 2.50 2. 55 2.55 2.57 2. 56 2.57 2.58 2.58 2.58 2.59 2,58 2.61 2.6
Machinery. o ooocee oo 2.62| 2701 2711 270 27| 271] 272! 273] 27 274 | 2761 Srrl 275 | 2| or2g
Fleetrical equipment and supplies. 2.35 2.40 2.40 2,40 2.40 2.42 2,42 2.43 2.45 2,43 2. 44 5 44 2 44 2.45 9
Transportation equipmentQ _..__ 2.81 ? 91 2 89 2.91 2.90 2.95 P 2.99 3.01 287 2.97 297 296 | r2.99 | 3.
Motor vehicles and equipment 2.87 2,99 2.95 208 2,97 3.04 3.04 3.10( .11 305 3.04 305| 303 r3.07 3.08
Adreraftand parts___________ ... 2.78 2.87 2.85 2.86 2.87 | 2.88 2,91 2.0 2.93 2,92 2.92 9 01 2.91 292 2 g N
Instruments and related products do___ | 239 2.45 2.45 2.44 2. 44 2.46 2. 46 2.47 2,48 2,47 2.49 5 49 9.47 2.49 | r2.50 2750
Miscellaneous mfg. industries 1.92 1.97 1.97 1.96 1.95 1.96 1.97 1.97 2,02 2.03 2.03 503 2 02 2010 o2 2 o1
Nondurable goods industries 2.1 2.17 2,17 .17 2.16 2.17 2.17 2.19 2.19 2.20 2.20 2.91 201 ro9 29 293
Excluding overtimed'._.. 2.05 2,10 2.10 .10 209 2.10 2.10 2.11 2,12 214 2.13 2 14 2.15 2 14 215 2. 16
Food and kindred products 2.18 2.25 2.25 .22 2,22 2.22 2.23 2.97 2,96 2. 30 2.31 2.32 232 ra32| rog 239
Tobhaceo mannfaetures_ ... 1.77 1. §7 1.98 .97 1.80 1.70 1.70 1.86 1.88 1.90 1.92 1.96 1,981 7208 | r2.03 2,03
Textile mill products_____.___ 1.63 168 L.69 8 1.68 1. 68 1.69 1.69 1.69 1.69 L.70 1.70 1.69 1.70 1.70 1.70
Apparel and related products 1.63 1.67 L 66 1.68 1.68 1.67 1.67 1.67 1.68 1.68 1. 69 1.67 1.67 1. 6% 1. 69
Paper and allied products_.____._...._. do...] 234 2.41 2.40 2.42 2.43 2,43 2.43 2.44 945 2.44 2. 46 245 [ r2.47 | r2.47 250
Printing, publishing, and allled ind____do_...| 2.75 2.82 2.81 2.82 2.84 284 . 2.83 2.8 2.84 2 g7 286 | r2.88 ] 2 8¢ 2
Chemieals and allied produets__. . _____. do_._| 2.58 2.65 2.66 2.66 2. 67 2,068 g 23 9. 69 5 25 2,60 5 ﬁ(‘, 9 % 2'5—?'% ) ?:: 5 ?i
Petroleum refining and related ind 3.02 3.05 3.04 3.03 3.07 3. 05 307 3.06 314 3.12 316 318 314 | r3.15 316
Petroleum refining......__._.._ 3.16 3.18 3.18 3.17 3.22 3. 20 3.21 3.20 3.9 3.26 3 30 334 3,31 33
Rubbher and mise. plastic produe , 2.40 2.46 2.49 2.47 2.47 2.47 2 19 2. 50 249 2.4%8 9 49 947 | roias | r 24
Leather and leather produets__.__.__.__do.__ 1.68 1.7 172 1.72 1.73 1.73 1.74 1.73 1.71 L.74 175 176 1.76 17
Nonmanufacturing establishments:t N
Mining @ .. - 2.64 2.70 2. 69 2.69 2.69 2.72 2,70 2,70 2,74 2. 2. 2.75 2.74 2.74 2
Metal mining. 2741 2840 283\ 283 | 2851 28| 28t1 9wl 28| 2 2 289 | 2es i orass | 2
Coal mining__. 311 es At 3Ll 3101 3131 310 309! 3.13] 3 3. 313 | 312 3.13| 3
Crade petroleum and natural gas_ . 2.53 2. 60 2. 59 2.62 2.59 2,63 2,60 2,59 2.63 2. 6, 2.6 2,65 2,66 [ r2.64 2.6
Contract construetion__.___...._. 3191 3291 3.23| 397 3.2 3.33 3.32 1 2330 339 3 a6 3. 3.37| 33 334 3 3r
General building contractors. 3.04 3.16 3.10 3.15 3.16 3.21 3. 20 3.92 3.25 3.x 3 3.22 3,20 r3.23 3.
Heavy construction ... 2.94 2.98 2.95 2.99 3.00 3.03 3,00 2.97 3,00 2.4 2,9 2,04 293 | r209 5 G
Special trade contractors.______.__...__ 3.40 3.53 3.48 3.52 3.53 3.57 3.57 358 3.63 3.6 3.8 3.62 3.5% | 7361 36
Transportation and public utilities:
Local and suburban transportation__.__ do.... 2.29 2.36 2.36 2.3 2.38 2 2.39 2.39 2.39 2.42 2.40 2,41 2042 2
Motor freight transportation and storage do.._|  2.60 | 2721 2,73 a7t] 27| 2 2.75 | 2761 274 27!l Sl a0l r9s) 3
Telephone communication._ . d 237 247| 246 247 2m| 2 252 254 | 258 25| 9| as3| rasn| o
Tlectric, gas and sanitary serv 2.75 2,851 2.84 2,85 B 2.00 | 292 2,91 2,02 Sg2 1t 2 g 203 5
Wholesale and retail trade. . 1.88 1.94 1.495 1.95 1.46 1.96 1,97 1 1.98 1.99 ¢ 9 2 2,
\I\;}xto]p]sta]e 1tl'§xde 2311 2.58{ 233 2.3% 1 241 3| 2a0| = 2.41 | 2.43 ) Zi 5 33 3% 2
Retail trade§..______..... 1.68 1.75 1.75 75 1.76 7T T 1 7C 7 P 1 = 1 Q1 7
Services and miseeilancons: ! ; L L7 L7 L 178 L7 181 L
[Totels, towrist eourts, and motels...._.do....| L15 | Liv} 120 116§ 115! 19| 123 (2a] 24| 128| pn24! 193] 1922] rLos| 1L
Lanndries, eleaning and dveing plante__do..__|  1.27 1.30 1.30 1.29 1.30° 130 1307 1.3 1,82 1.32 1.32 1.32 1.33 1.33 1.4

T Rovised. » Preliminary.

. e Average for 11 months.
piaces, f8ece corregponding note, bottori p. $9-13,

§Exeept eating and drinking
¢ Includes data for industries not

(yishowy sey X o Derived by assuming that overtime hours are paid at the rate of titne
D|g|1££§8()ﬁgﬁ]ﬁff@ﬂ@ER © paic e rate of time

http://fraser.stlouisfed.org/
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NOTE FOR

T'he index

HELP-WANTED

) ] ADVERTISING
from National Industriel Conference Board and B. K.

INDEX, p. S-I6.

New scries

Darviz & Bro. Adrertising Service.

s based on the number of help-wanted ads published in one leading newspaper in

each of 33 cities located throughout the country, representing the larger metropolitan arcas.



5-16 SURVEY OF CURRENT BUSINESS Augu~t 1963

1961 1962 g
Unless otherwise stated, statisties through 1960 6 ‘ ¢ 1962 1963
and descriptive notes are shown in the 1961 Monthly | |
editien of BUSINESS STATISTICS Aavemgey June July ; Aug. | Sept. ‘ Oct. Nov. Dec. Jan. Feh. ‘ Mar, Apr. May | June TJuly
Ry - T 3 .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued ‘
Miscellaneous wages: |
Construction wages (ENR): §
Common 18hor o ev oo ceeeeeaee $perhr.{ 28271 2.946 | 2.947
Skilled labor d. 4,100 4. 348 4. 329
Farm, without hoard or rm., 1st of mo. 199 | 110t | ...
Railroad wages (average, class 3] 2.6751 2.740 | 2.79
Road-building, com. labor (Qtrly.) ceoeeae do....| 1214 ) 1231 j.......
LABCR CONDITIONS
Help-wanted advertising, seas, adj.&®..__1957=100.. 85.9 100. 1 98. 5 97.9 97.0 92.8 96.8 05.6 95.2 97.5 100, 5 98.5 |» 10.2 | »95.9
T.abor turnover in manufacturing estah.:
Accession rate, total__mo. rate per 100 emp]o\ ees__ 4.1 4.0 5.0 4.5 5.1 4.9 3.9 3.0 2.4 3.6 3.3 3.5 3.8 3.9
\msonally adjusted* do. o foma oo 3.9 4.1 4.0 3.8 4.0 3.6 3.5 3.9 3.9 4.1 1.2 3.9
Mew hires_____...... 2.5 3.4 2.9 3.2 3.1 2.5 1.8 1.2 1.9 ¢ 1.8 2.0 2.3 r2.5
Separation rate, total_._. 4.1 3.8 4.4 5.2 5.0 4.3 4.0 3.8 3.9! 3.2 3.5 3.5 3.6
Foasonally adjusted*. - oooeecdol 4.3 4.6 4.8 4.1 3.8 3.9 3.9 3.9 3.7 3.7 3.6 r3.9
Quit__ 1.4 1.5 1.4 2.1 2.4 1.5 1.1 .8 1.1 1.0 1.2 1.3 1.4
Lavoff.. 2.0 1.6 2.2 2.3 19 2.2 2.3 2.5 2.2 1.6 L6 16 *L5
Industrial disputes (qtrikes and lockouts):
Beginning in mont.
Work stoppages... _number.. 241 301 436 355 352 207 261 230 133 230 200 225 350 425
Workers involved._. thous.. 121 102 151 98 126 42 99 81 45 5 60 45 160 125
In effect during month:
Work stopnages_.... number._ 685 (21 617 541 506 442 331 360 320 350 475 600
Workers involved. .._..__.__ _thous.. 311 105 166 91 155 17 146 185 120 130 163
Man-days idle during month.____________ do.__. 3.020 | 2,020 1. 940 1. 500 1,350 OR1 1,330 | 2,340, 1.1004 1, uo 1,050 | 1,750
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE ;
Nonfarm placements. _.thous_. 492 560 HA 580 642 652 643 533 934 459 193 496 581 612 5T
Unemployment Insurance programs: i
Tnsured unemployment, all programs.. ... doo . [22,4%0 21,924 121,577 121,666 [ 21,598 | 21,473 | 21,524 | 21,772 | 22,220 | 22,777 | 22,725 | 22,461 [ 22,055 | 21,738 [ 21568 . ...
State programs;
Initial claims do. 1,516 1,309 1,083 1.395 1.197 456 1,267 1.353 1.747 2,102 1,308 1,216 1,079
Insured unemployment, weekly avg.,_do_,__ 2.290 1.783 1. 169 1. 543 1. 469 133t 1,385 1,625 2.063 | 2,5¢1 2, 546 1,918 1,624 1.
Percent of covered employment:g*
TInadjusted 4.4 3.6 3.8 3.6 3.3 3.4 4.0 a1 6.3 A2 4.7
Seasonally adjusted.___.___ s 4.0 1.3 4.4 4.6 4.8 4.8 4.8 4.7 4.1
Beuneficlaries, weekly average. - 1525 1 1,311 | 1,964 ) 1257 § 1174 | L1321 1,208 | 1,502] 2.174 1 2,256 1,800
Benefits PAA o oe oo oo il. § 25,07 2230 1skul 18701 10740 1606 ) 17681 193.6 ] 2142 3424 3133 2748
Federa! employees, Insured unemplnvment
thonus__ 33 29 24 26 26 25 27 29 31 37 38 35 31
Veterans’ program (U CX):
Initial claims__._____._ 28 28 25 30 34 27 31 29 i 39 27 25 23
Insured unemployment, 67 50 40 46 A2 52 52 57 65 77 77 71 58
Beneficiaries, weekly average 65 47 39 40 46 50 47 51 56 73 77 72 61
Benefits Dald ._________________...‘_,_nu] .- $.0 6.6 5.4 5.7 (] 6.5 7.0 7.3 v 1.1 1() () 9.9 88
Rallroad program: i
Applleations. ..o .__ —othous 23 17 7 35 22 32 16 16 12 19 7 5
Insured nnemployment, weekly avg___do. 41 62 44 52 50 65 60 61 61 3 64 57 r 49
Benefits pald. ... cememcoea o mil $.| 16.8 1.1 7.8 7.3 10.1 ! 10.1 11 10.4 10.4 13.7 | 10,9 11.0 9.0
! |
FINANCE
BANEKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances. _ . . 2. 306 2,277 2,367 2,476 2, 600 2,508 2, 565 2,589 2.658 2,696
Commereial and finance co. paper, totﬁli...do.. 6,170 | G.576 6,086 [ 7,001 6,000 6,790 1 6.996 ¢ 7.076 1| 7.359 | 7.486
Placed through dealersf__.______. 20021 2,119 2,417 § 2501 2,088 | 2,001 | 2,193 0 ¢ 2.204 | 2.0%4
Placed directly (finance paper)i.. 4,168 | 4,457 4,569 | 4.500 [ 3,012 ] 4.699 | 4.803 | 4 5.155 | 5.402

A;zrlculmr*] loans and diseounts outs
agencies supervised by the Farm Credit Adm.:
Total, ond (53 15 31 Lo TP mil. §..
]'farm mortgage ioans:
Federal land banks

&
'v

5. 841 5833 | 5814 57621 5,719 | 5,753 | 5.830 5926 ) 6,024 1 6,143 | 6,229 } 6.326 . 6,408

2008 1 3,003 3.021 3,081 3,037 | 3.052 | 3,069 3.089 | 3,118 3,147 | 3.176 | 3.163

Leans to cooperatives. . _do.._. AR B 704 680 690 738 746 735 77 775 761 745 702 701 711
Other lcans and discounts.__.__._._..._._ [ole TN 31,966 2,108 1 2150 1 2,150 | 2,103 1,993 1,936 1,966 1,989 2,062 2,146 | 2,251 2,351 2,427 2479
Bank debits:
Unadjusted: 7 )
Total {344 eenters) oo enans bil. $_. 2018 279.7 2810 307. 4 288, 2 320. ¢ 325.9 274.6 1 306, 8 307.8
New York City. do____ 121.9 1114 110.8 127.5 116.5 141.6 137.2 116.6 133.0 126. 9
6 other leading centersY. o do.___ 0.4 57.5 7.5 62.8 54.4 63.7 66.3 55.2 62,5 4.2
Seasonally adjusted:* 7
Total (344 CONTOTS) ooom i eccccee do.__. 2824 28, 286, 6 2470 | 296.4 307.1
New York City._..- —doo.._ 1187 1 12009 0 1245 | 122.2 128.1
6 other leading centersy. --.do.._. 57.9 574 £8.1 GLO 61.1 62.8 3.9
337 other centers. ooooooeeecmeaaaa e do..__ 1038 0.7 1076 1124 U311 116.3 119.3
Federal Reserve banks, condition, end of mo.: .
Assets, t0tal @ . oo maaan mil. $._|*54, 329 [$56,020 | 53,306 | 52908 [ 22 870 | 63,506 | 53,912 § 53,040 [ 56,020 | 53,872 53,935 | 54,612

Reservoe bank credit outstanding, total @ .do.___[33L.362 1933, 902 1 31,261 | 31,040 | 31,618 | 31, 600 | 31,625 [ 32, 448 33,902 31,959 32.585 | 32.825

Discounts and advances.. do 3130} 338 706 73 101 48 71 38 87 201 153
U.8. Government Securltl z28 881 330,820 1 29,663 | 20.756 | 30,358 | 29, 828 30. 454 | 30.820 | 30,289 30,963 | 31.182
Gold certificate reServeS.cocammcaamcaaooa- F16,615 315,496 | 16,155 | 15,871 | 15, 817 | 15, 746 15.706 | 15.696 | 15, 660 15,606 | 15,595
Liabilties, t0ta1Q ceeoeecoecooommcemeeme . 1354,329 356,020 | 53,306 | 52,008 | 52,870 | 58,706 | 63,017 | 53,040 | 56.020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207 | 55.814 | 55, 504
Deposits, total @ oo ‘318. 45] fl& 722 45 1 17,878 1 IK067 | 18,269 | 17,825 { 17,741 | 18,722 [ 17, 984G | 18,205 | IS, 046 | 18,222 | 17,573 | 18,188 | 18,044
Member-bank reserve balances.. o..do.___[#17,387 :‘17. 154 220601 16,8%5 [ 17,110 | 17.321 | 16,821 | 16,648 | 17.454 | 16,644 | 16,850 [ 16,748 | 16,904 | 16,574 | 16,965 3.471
Federal Reserve notes In circulation._.... do....|?29.305 [¥30,643 } 20.021 } 20.197 | 29.351 | 20,378 | 20,488 | 30.002 | 30,643 | 20,846 | 29,868 | 20.934 | 30.010 | 30,303 | 30.670 ' 30,654
Ratio of gold certificate reserves to deposit and :
FR note Habilities combined_.________ percent..| #3481 33L.8 340 BT 334 33.2 33.2 32.8 31.8 32.7 32.4 32,5 32.3 32.4 1.6+ 313
r Revised. » Preliminary. 1 Quarterly average. *New series. Data prior to 1961 for labor turnover appear in BLS Bulletin No, 1312;
2 Excludes persons under T emporary Extended C onipensation program (cnded 6/30/62) data prior to 1961 for bank debits will be shown later,
and under extended duration provisions (thous.): 1862—June, 53 and 37, rupocm(l\ July, J'Insured unemployment as 7% of average covered employment in a 12-month period.
2; 32; Ang, (ext. dur. prov.), 30; Sept., 24; Oct., 15; Nov.. §; Dee. . 3; 196)3—lan ; Foeb, o IMonthiy revisions prior to May 1961 (Aue. 1959-Jaly 1960 for piaced throueh dealers)
AMar., 4; Apr., 34; May, 60; June 60. 3 End of year. are available upon reqizest,
@ See note Dottom p. S-15. % See corregponding note, bottom p. 8-13, YInciudes Boston, Philadelphia, Chicago, Detroit, 3an Francisco, and Los Angeles.

Digitized for FRA%E%{Q as of Aug. 1, 1963: Common labor, $3.130; skilled labor, $4.585, Q Includes data not shown separately.
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August 1963

SURVEY OF CURRENT BUSINESS

S-17

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 !
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS End of year Aug. | Sept. Oct. Dec. Jan, Mar. Apr. May July
FINANCE—Continued
BANKING-—Continued
AN member banks of Federal Reserve System,
averages of daily figures: . N .
TLXOPSS TOSCTVES - - oo oo mil. $.. 1 568 1372 566 4535 484 572 483 426 434 r 457 480
RBorrowings from Federnl Reserve banks...do_.__; 149 1304 127 80 65 304 99 155 121 209 322
Froe roServVeS . oeceaaeee _.do____ 1419 1268 439 375 419 268 384 271 313 7 248 158
Weekly reporting member banks of Fed Res, System,
condition, Wed. nearest end of yr. or mo.: ’f
Toposits:
VB emand, adjusted Qoo ...mil.$._| 65,644 | 65,843 60.638 | 60,744 | 63,025 65,843 | 64,495 61,811 | 63,699 63. 251

Demand, total® o do._..| 97.958 1102, 109 87,901 | 92,845 | 94,512 102,109 { 90, 720 90, 706 | 95,172 92, xlx

Individuale, partnerships, and corp.___do____| 70. 118 1 71,531 62,583 | 64,085 | 66, 996 71.531 § 66, 701 65,605 | 67,004 66, 7
States and political subdivislons _.____do__._j 5002 | 5,125 4,622 | 4.631 1 5,017 5125 | 5,054 4,772 | 5,993 4, 968
U.8. Government......... 4,033 | 4,749 4,917 | 7.022] 4,283 4,749 | 2 760 3,684 | 4.957 4,920
Tomestic commercial banks... 13.415 | 14,321 10,920 | 12,121 | 12,030 14,321 | 11,010 12,072 | 11,414 10. 874
Time, 10tal @ e do__..| 41,603 | 50, 386 17,729 | 48,225 | 4%.658 50,386 | 51.302 53,418 | 53,751 55, 581

Individuals, partnerships, and corp. ~

Savings 30,225 | 34,920 33,404 | 33,921 | 34,246 31,920 | 35,143 35,956 | 35,822 | 96,048 36, 741
Other time 5045 | 6221 8.498 | 8.566 | 8 68% 9,221 | 9,542 10,447 | 10,679 | 11,175 11, 691
f.nans (adjusted), totala? 74,285 | 82,047 75,975 | 77,726 | 78,765 82,947 | 79,457 81,130 [ 82 2.9 84, 384

Commereial and industrial___.__ 32,797 | 35,351 33,442 | 34,081 | 34,2490 35,351 | 34,295 35,256 5 35,014

For purchasing or carrying securit 4,705 1 5,028 3.604 | 4,145 | 4,764 5028 | 4,550 4,677 3, 32%

T'o nonbank financlal institations- 6,189 1 7,365 6,104 | 6,279 ) 6144 7.365 | 6,434 6,637 7.624

Real estate loans. .. 13,403 | 15,519 14696 | 14,940 | 15,203 15,519 1 15,626 15,944 17,030

Otber loans 21,194 ] 22.812 21,894 | 21,823 | 21,98 22,812 2, 467 2. 23, 283
Investments, total . ___._ .. ... 46,069 | 48 147 46.003 | 47.171 | 46,768 48,147 | 47,934 47,685 | 47.929 | 47,563 A7, 601

7.8. Governmert obligations, total_ 33,960 | 32, 369 31.075 | 31.995 | 31,432 32,369 1 31, 986 30,857 | 30,680 , 966 29, 699
Notes and honds.___....._ 26,604 1 24, 514 25,274 | 25.583 | 25,317 24,514 | 24.423 24,383 | 24,311 047 23.894
Other securities_ ... 12,109 | 15,778 15,018 | 15,176 | 15,336 15,778 | 15,948 16,828 | 17,240 | 17,597 18,502
Commercial hbank eredit (last Wed. of mo., except
for Tuno 30and Dec. 31 ("111 dates) seas. a«i)uetr\d B
209.6 1 2281 220.3 222.0 224, 4 228.1 228.9 235.0 | 232.6 234.8 .4 237 .4
NI 134.7 127.3 129.7 131.6 134.7 134. 137.8 1 137.4 138.8 .8 141.9
K _ 64.7 H4.3 65.0 64.3 64.2 64.3 64.6 66.7 64.0 64.1 .0 62.2
Other seeurities. . ooooooooa-. 23.8 20.1 28.0 28.0 28. 6 29.1 20. 6 30.5 31.2 31.9 .6 33.3
Money and intergst }‘ates:i§
Bank rates on business loans: ~ B
In 19 cities_ ... percent..| 24.97 | 25001 5.
New York City.__ PRI | 2 24.7 4.
7 other northern and eastern eities......do__..| 24981 2501 | 4.
11 southern and western citles___.___.__ do....} 25.281 25,321 .
Discount rate, end of year or month (N.Y.F.R.

Bank) 7»__' _____ v ___percent__ 3.00 3.00 3. 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.50
Federal intermediate 34.00 | 34.05 4. 4.07 4.10 4.14 4.14 4.13 4.08 4.09 4.08 4.16
Federal land bank 10ans. . vemeeenomoo- #5.62 1 35561 5. 5.56 | 556 5.56 5.52 1 5.50 5.5 | 5.50] 550 5.50
Open market rates, New York City: ) o ;

Bankers’ acceptances (prime, 90 days).._do._..| *2.81 | 33,01 2.9 3.11 3.00 1 3.03 3.00 | 3.07 3131 3.13 3.13 3.41

Commereial paper (prime, 4-6 months) . _do___.| *2.97 | 33.26 3.2 3.30 3.34 3.27 3.29 3.34 3.34 3.32 3.25 3.49

Finance Co. paper placed direetly,3-6 mo_do.___{ 32.68] 3307 3.0 3.12 3.13 3.04 3.16 3.18 3,18 3.17 3.15 3.35

Stock Exchange call loans, going rate..__do.___{ 460 | 3450 | 4 4501 450 ] 4.5 450 1 450 £50 ] 450 | 450 1.50

Yield on U.S. Government securities (taxable): [ _ | » .

3-month bills (rate on new issue)..._percent.{ ° 2.378 [ 2,778 28371 2.792| 2.751 2.856 | 2,914 2.807 | 2.909 | 2.920 3.143
3-5 VOAr ISSUeS . oo do._..| ¥3.60 [ 33.57 3.57| 3.56| 3.46 3. 44 3.47 3501 3.56 3.57 3.78
Savings deposits, halance to credit of depositors: N ’
XY, State savings banks, end of vr.or mo.mil. .| 22, 357 | 23,917 23,087 | 23,376 | 23,440 23,917 | 23. 993 24,436 | 24,360 | 24, 489 24,777
T.8. postal savings §o o eovmooooe e do__._ 651 539 565 558 552 539 531 515 499 493 | 484 . ..
CONSUMER CREDIT{
(Short- and Intermediate-term)
Total outstanding. end of year ormonth...___mil. $__| 57,678 | 63,458 60,003 | 60,126 | 60, 626 63,458 | 62,728 62,239 | 63,230 | 64,165 | 64,802 | _______
Tnstallment credit, total ..o do._..| 43,527 | 48 243 46,204 | 46,310 | 46,722 48,243 | 48,118 48,153 | 48,836 | 49,494 | 50,220 |....___.

Automobile paper 17, 2213 19,384 18,933 | 18,881 | 19,083 19,384 | 19,438 19,720 | 20,120 | 20, 5

Other consumer goods paper. . - 11,857 | 12,855 11,824 | 11,8611 11,986 12,855 1 12,695 12,359 1 12,419 | 12, 512

Repair and modernization lnans _do____| 3,191 3. 290 3,260 | 3,277 | 3,289 3.290 | 3.250 3.210 | 3,229 3 272

Personal 10an8. - oo _ooiicooai_. do_.._| 11,256 | 12,714 12,187 | 12,201 | 12,364 12,714 | 12,735 12,864 | 13,068 | 13,201

By type of holder: -

Financial institutions, total._.__._._.___ do....} 37,935 | 41,807 40, 537 | 40,597 | 40,896 41,807 | 42,304 42,398 | 42,050 | 43,482
Commercial banks. ... _.do____| 17.008 | 18, 909 18,427 | 1%.443 | 18,613 18,909 § 18,981 19,203 | 19, 581 | 19,874
Sales finance companies. Qo[ 11.273 | 12,194 11,796 | 11,757 [ 11,860 12,194 | 12,668 12, 506 | 12, 583
Credit unions.._________.. doo_.| 4.330] 4,973 4,783 | 4.814 | 4,874 4,973 | 4,939 5117 | 5,228
Consumer finunce companies. do_..{ 3,799 1 4,131 3,948 | 3,969 | 3,974 4,130 | 4,134 4,174 | 4,191
Other. . e do_...| 1,525 1, 600 1,583 1, 584 1,575 1,600 1, 582 1, 581 1, 606

Retail outlets, total 5,805 | 6,436 3, 5, 667 5,713 5, 826 6, 436 5, 814 5, 877 6,012
Department stores 2,421 3,013 2, 2.609 | 2,675 2, 737 3,013 2,478 2, 686 2,797
Furniture stores . _ 1,058 | 1,073 ( 999 998 | 1,002 1.073 1,049 992 994

342 284 206 299 208 284 284 269 263
L7374} 2,066 1,763 1,741 1,789 2, 066 2.003 1,930 1,958
Noninstallment credit, total . _.______.____. do__..| 14,151 | 15,215 13,799 | 13.816 | 13,904 15,215 | 14, 610 14.086 1 14,394 | 14,671

Single-payment loans, total. .. 5,136 | 5,579 5,469 5, 481 5, 442 5,579 5,511 5,593 5, 596 5.696

Commereial banks. ... dooo.f 4413 | 4,704 4,657 | 1.666 | 4,662 4,704 | 4,680 4,713 | 4.774 | 4,813

Other financial institutions_ _..._.____. do____ 723 875 812 815 780 875 %31 BRI} 822 883

Charge accounts, total 5,324 | 5,642 4, 491 4,495 [ 4,663 5,642 | 5,058 4.340 $.567 | 4,791

Department stores__ 948 427 570 614 638 927 775 587 603 610

Other retail outlets.. . 3,907 | 4,203 3.304 | 3.353 | 3.507 4.203 | 3,759 3,251 | 3.166 | 3,675

Credit cards_ ..o .. .. 469 512 827 528 318 512 524 502 398 506

Service credit. 3,691 3,904 3,839 3,840 3,799 3,094 ' 4,041 4,153 4,231 4,184 1 4,174 (Lo __

r Revised,

I Average for Dee. 2 Quarterly average. 3 Monthly average.

t Revised to reflect new coverage and revised clussifieation of deposits (for details, see the

June and July 1961 issues of Federel Reserve Bulletm)

' For demand deposits, the term ‘“‘adjusted” denotes demand deposits other than do-
mestic commercial interbank and U.S. Government, less cash items in process of coliection;

. for I . loans to domestic commercial banks and after deduction of valuation
D'Q'f@@%ﬁ&(fﬁ(ﬁ%ﬁi&ﬁoan items are shown gross; i.e., before deduction of valuation reserves).

http://fraser.stlouisfed.org/
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@ Includes data not shown separately.
Sept. 1961 appear in the July 1962 Federal Reserve Bulletin.
§ For bond yields. sce p. $-20.

bank loans.

* New series; deseription and data prior to
®Adjusted to exclude inter-

§Data are as of end of consecutive 4-week periods ending in month indicated, except

June figure which is as of Junc 30 (end of fiscal year).

t Revised back to 1955 to 1n(orporate

new benchmark data; available revisions for periods not shown here appear in the Dec, 1962
Federal Reserve Bulletin.



S-18 SURVEY OF CURRENT BUSINESS August 1963

\ 1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960 _ o .
and_descriptive notes are shown in the 1961 l Monthly i
edition of BUSINESS STATISTICS | *average June Tuly | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb, | Mar. | Apr. | May | June | July

FINANCE—Continued

CONSUMER CREDIT{—Coutinued

Installment credit extended and repaid:
Unadjusted:

Textended, total 4,033 | 46161 4,923 | 4,720 { 4,862 | 4,098 | 4,913 | 4.932| 5379 |r4.362 |-4.035 |r4.663 | 5201 3 263
‘Automobile paper... 1,834 | 1.626 1 1810 1751 | 1,731 1.309 ! L&I6( 1701 | 1.539 |~1.583 (1,458 [*1.731 [ 2.000 .4
Other consumer goods 1,215 | 1,344 ] 10384 | 1,290 | 1.345| 1,255 1,432 | 1,499 | 1,937 |r1.211 [r1.045 {r1.258 | 1.394 .
All other 1,484 | L646 | 1,729 1679 | 1,786 | 1,534 1.665| L.732| 1,903 ) 1,568 | 1.502 ] 1.674| 1,897 | 1.83¢

Repald, total........ 3,975 | 4,223 1 4,210 | 4,27% 1 4,308 | 3,992 | 4,501 | 4,380 | 4.410 | -4.487 |r4.140 | 4.514 | 4,608 | 1607
Automoblle paper__ 1,873 | L4461 14320 1481 | 1.478 § 1361 | 1614 | 1,477} 1462 [+ 1.520 i 71,401 | 1,336 | 1.600 | 1.60
Other consumer goods paper. ¢ LIs7 ) L261 | 1236 | 1,262 | 1275 | Lt1s| 1,307 | 1,299 | 1.263 |-1.371 |r1.272 |/ 1.867 | 1.334 | 1.:
ANother. ..o oo 1,415 1 L516 | 1,522 | 1,535 | 1,555 0 1,418 | 1,580 | 1,604 | 1.630 (1 1,787 | 1.47% | 1.611| 1.674( 1.

Scasonally adjusted:

Extended, total o . oo 4,623 | 4,669 | 4,619 4.491 | 4.682| 4,961 4,829 174 860 | 74,884 |74.933 | 5.033
‘Automobile paper. .- . ... 1621 1,631 1.602| L505| 1,685 1.797 | 1.6%4 {1,757 |r1.745 {r1.760 | 1.863
Other consumer goods paper. 1344 | 1,368 | 1.325 | 1,308 | 1,335 | 1.425 | 1.469 [ 1.308 |-1.394 1-1.423 | 1,396
Allother . auenloooiccnaoo d 1,658 | 1,670 | 1.692| 1.678 | 1,662} 1,739 | 1,676 | 1,714 | 1,745 | 1750} L774

Repaid, total 4,202 1 4,283} 4,261 4,280 ) 4,208 | 4,380 | 4,371 } r4.382 |1 4.450 | 74,544 | 4,502
‘Automobile paper... 1, 433 | 1.456 | 1,446 | 1,440 | 1,491 | 1.490 | 1.513 [ 71,505 | 1. 518 | r1.549 | 1.5
Other consumer goods paper. 1,260 | 1,296 | 1,281 1,29% | 1,261 | 1,302 | 1.293 171,299 | 71,316 |*1.360 | 1,306
AN Other . oo e 1500 | 1531 1534 | 1551 | U546 | 1588 | 1.565 | 1.578 | 1.625 | 1.035] 1626

FEDERAL GOVERNMENT FINANCE

Net cash transactlons with the public:a**
Recelpts from._
Payments to. ..
Excess of receipts, or payments (— )

Qeasonally adjusted quarterly totals:

8,161 | 8,852 13.077 | 4,567 | 10,328 | 11.140 | 4,150 | 9,289 | 9,548 | 6,285 | 10,852 | 11,548 | 7,251 | 11.327 | 13.975
9,320 ] 0,624 | 9,314 | 10,577 | 8.639 [ 10,149 | 10,021 | 9.436 | R, 83¢ K778 | 8097 | 9,728 1 0,991 | 9.429
—477 | 3,453 |—4,747 | —249 | 2.501 |—5998 | —732 112 |—2,544 | 1,576 | 2,552 |—2,476 1,336 | 4. 546

Recelpts.... 26,600 ... ... 27,300 oo ol feeeeaooo 27,100 27, 400 27800
Payments... 27,000 28,100 29,200 28,300 28,200
Excess of receipts, or payments (—) —500 —700 —2,100 ~900 —400
Budget receipts and expenditures: o

Recelpts, total. ... 8,983 113,346 | 4,640 1 a.445 ) 11414 | 4,068 | 8533 | 0.553 ] 6,285 | 10,007 | 13,003 | 8 544 | 11,132 |13, 977
Recelpts, netq. 7.059 1 11,615 | 3.566 | 7,080 | 10.053 | 3.030 | 7.027 | 8.360 | 5533 | 7.305 | 9.663 | 5.735] 6. 653 |»12, 042
CUSEOIMS . - eeee oo 103 100 103 107 102 120 114 94 80 103 107 110 106 295
Individual ineome taxes ... 4,340 1 5010 | 1.497 | 5.467 1 50721 1.301 | 5312 3,537 3.636 | 6206 | 3,927 5344 6,203 {05, 209
Corporation income taxes. 1,821 | 5,377 625 431 | 3.533 460 412 | 3,450 517 422 1 6,081 551 443 | » 5,511
Employment taxes. ... ........... - L1081 1,054 450 | 1,786 962 561 | 1,208 652 429 | 2,505 | 1,428 940 | 2,664 | v 1,340
Other Internal revenue and receipts .....do.__.| 1508 | 1.612| 1.806 ] 1,965 | 1.65¢ | 1745 | 1.547 | 1,488 [ 1.820| 1.628 | 1,671 | 1,550 | 1.598 | 1.626 |»1 731

76590 8,102 1 7,252 | & 541 7.327 | 8,524 ) 8070 1 7V.5721 RO013 | £,763 | 7,806 [ 7,590 [ 7.470 | r 7,663
796 821 828 794 807 814 808 K40 858 809 825 823 823 » 861
442 398 442 492 401 440 443 445 486 445 405 367 435 » 386

Expenditures, totalf.
Interest on puble debt. -
Veterans’ services and henefits.

National defense. ... 4,425 5,034 3,954 4, 448 4,038 4,610 4, 558 4,348 4, 547 4.102 4,523 4,522 [ 4 458 | » 4, 604
All other expenditures_ . ___.____ . Cdo.__| 1,895 2.052| 2,061 2,107 | 2,852 | 2,081 | 2,672 | 2,268 ( 2,138 | 2.215 | 1,432 | 2,056 | 1.886 {71,727 {»1.849
Public debt and guaranteed obligations: 1 . - .
Gross debt (direct), end of mo., total.__.. __ bil. .. 1296.17 (1303.47 | 298.20 | 297.88 | 301.84 | 299.50 | 302.07 | 305.39 | 303.47 | 303.42 | 304. 64 | 302.99 | 303.17 | 305.20 | 305.86 | 31184

do..._[1292.691209.21 | 294,44 | 203.92 | 297,90 | 295.57 | 29814 | 301.38 [ 299,21 | 299.33 | 300,57 | 29%.98 | 299.19 | 301.19 | 301. 95
1249,17 11255.78 | 249, 50 | 250.12 ) 252.48 | 251.01 | 254,26 | 257.22 | 255.78 | 257.14 | 258 05 | 256.77 | 257.58 | 257.62 | 257 15
110.89 | 11199 11.36 | 1188 | 11.47 | 11.71 | 12,01 13.39 | 11.99| 12,19 1240 | 1277} 12,56 | r13.37 | 13.41
143,52 1143.431 4494 | 43.80 | 45.43 | 44.56 | 43.89 | 44.161 43.43 | 42,19 | 4249 | 4220 | 41.60( 43.56 | 4480
13.48 | 14.26 3.76 3.96 3.94 3.93 3.92 4.01 4.26 4. 08 4.07 4.02 3.98 4.02 3.91

Interest bearing, total__.
Public issues _do.
Held by U.8. Govt. investment accts. do.
Speclal issues
Noninterest bearing

Guaranteed obligations not owned by U.8. T'reas-

ury, end of month. ._______._.__..__. o lbing.| '3} .62 44 .45 .47 49 .49 .50 .52 .53 .54 .55 .56 .58 .61 65
U.8. savings bonds: - - [ - ~

‘Amount ontstanding, end of month_____. do.__ | 14779 [ F4T.8T | 4782 1 47.86 1 47.90 | 47.91 | 47.87 | 47.90| 47.87| 47.07 | 48.11 | 48.21 | 48.20| 4840 | 48.47 | 48 .58

Sales, serles Eand H____ . .38 .36 .36 .36 .36 .30 .36 .33 .30 .53 .42 .40 .41 .41 .35 4

Redemptions............ 47 4T .48 .45 .43 .40 .51 .40 .46 .56 40 .40 45 4 40 44

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U,8. ifeinsurance companle}f Q

o
€
L
©
@

129.14 | 130.00 | 130.60 | 131.07 | 131.74 | 132.50 | 133.17 | 134.01 | 134.50 135.61 | 136.24 | oo |iccaaan

Bonds (book value), domestic and foreign, »
11 62.73 62,12 63.37 63. 55 63.86 | 64.07 63. 88 64.44 64.66 | 64.72 64. 95 65.17

total. ...

U.8, Governme 623 e41| 638| 638 637 64| 619 631 6.21] 603] 601 585
State, county, municipal (U.8.) $06] 4.06| 409 410 408 406 406] 409! 4081 4.06] 404] 400
Publie ntiity (U.8). ... . 16.37 | 16.38 | 16.40 | 16.40 | 16.41 | 16.42| 16.51{ 1654 | 16.54 | 16,54 | 16.51 | 16 52
Railroad (U.8.) . 100" 3.611 3601 360 3.50| 358 357 356] 35| 3.34| 3.53| 352 51
Industrial and miseellaneons (0.8, ),.._do____ 27.92 | 2009 | 2820 | 2846 2861 | 28.66 [ 2064 | 2882 | 2808 | 2018 [ 2043 | 20 65

Stocks (hook value), domestic and fore.znhtoml
{1 §

o 1951 4.99 502 5,07 5.16 518 5. 98 534 5.38 5.38
Preferred (U.8.)__ 2,17 2. 18 2.19 2.20 2.22 2,24 2.25 2,26 2.96 2,95
Common (U.8)____. 2.70 2.73 2.74 2,78 2.8 2.86 2.4 2.99 3.03 3.04
Mortgage loans, total. 45. 14 45. 34 45.58 | 45.76 46. 38 46. 98 4 47,35 47.62 47.91 48.16
Nonfarm___ 41.86 | 42.03 42.25 42.41 43.00 43. 58 4 43. 93 44.16 44, 41 44. 62
Renlestate___ 4.04 4. 10 4.11 4.1 4.13 4.12 417 4.18 4.20 4.21
Policy loans and premium notes_. 508 6.04 6.08 6,11 6.18 6.21 6. 28 6.32 6. 36 6.40
Cash . 1.20 126 1.24 .27 1.30 1.41 1.27 1.19 1.18 1.21
Other AW 515 5.21 5.20 528 5.38 5.8 . 5. 62 5 7
Payments )
U.8., tohl 74 730.2 | TR 6 | TTen | Tns o a1 ] egd
Death henefits.__..__. 2116 318. 8 300. 4 316, 6 3184 3581 31
Matured endowments_ 5.5 54.6 50. 5 63.4 s0.4 63.3 h
Disability payments_____. 12,0 12,5 1.0 184 1.5 1.3
Annuity payments.__._________..______._ do_._. 0.9 617 5.3 66,7 62.7 05,
Surrender values. do. 1490 | 1429 | 1567 16, 6 155 01 1526
Policy dividends_ do_ .. 135. 4 148.7 160. 7 169, 8 6.7 1425
Life Insurance Azency cociation:
Insurance written (new paid-forinsurance):Q
Value, estimated total niil, § . 586 5671
Ordinary ____________ ool 4,831 4,006 40117
Group end whole 472 1075 1. (40
Tndusteia) ... 83 S 514
r Revised. » Preliminary. TEnd of year: wssets of life insurice companies e Dava for vetre A i nres reficet exclision of eortain inte 118
anniul statement values. T See siniilar footnote on p. 8-17. ! actt jn\ rfor et receipts and totad expeaditmes eeflect exclasion of ecrtais interfund trans-
Other than borrowing., *New serfes (compiled by ULS, Treasury Dept. and Bu. of Q Ree v whl he shown Tater as follows: Assets, uil life insarance cos., Jan. 1960-Tuiy
the Budget). 1961 insurance written, 1061-April 1962, ’ Y e )

Digitized for FRASER
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August 1963 SURVEY OF CURRENT BUSINESS s-19

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 o
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS .

June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May | June July

average
FINANCE—Continued
LIFE INSURANCE-—Continued
Premiuins collected (LTAMA)Y:*
Total life insurance premiums. __..______. mil. $..] 1001 | 1,047 1 1.016 | 1,048 | 1,034 962 1 1,076 | 1,025 | 1,234 | 1,142 1,03) 11211 3,080 1,110 1.066 |_
Ordinary...ece—.-_ dl 735 773 758 775 768 720 797 769 827 866 852 819 833 804 |

146 155 151 163 168 139 168 150 176 166 154 166 165 165 159

QGroup and wholesale
120 118 108 109 108 103 t1o 106 231 110 03 103 104 13 102 |

Industrial_.
MONETARY STATISTICS

Gold and silver:

Gold:
Monetary stock, U2, (end of yr. or mo.)_mil. §__{116, 889 115,978 | 16,435 | 16,147 | 16,098 | 16.067 | 15,978 | 15,477 | 15,978 | 15,928 | 15.878 | 15 878 | 15.877 | 15.797 | 15.733
Net release from earmark §. a _ =5 —66 —60 | —310 —10 2 —19 26 —20 —89 —47 48 —27 | 62 -39
Exports__ _H 64,583 1 21,747 | 14,000 | 14,005 | 32 663 | 63,150 | 28,053 6,036 | 45.003 | 16,975 | 45,024 36 338 1 140 15
Imports 4, 684 12 578 3.340 2,039 1, 883 2,335 2.130 1.603 | 86,442 2.976 2.024 1. 842 1,382 | 9.140 2,062 |

Produetion, world total .. ___________ ees|P10,20012107,500 | .| PP B P TR LSt R e RSl B B e R T |

South Afrlea 66,900 | 74,400 § 75,200 { 75,300 | 76,600 | 76,100 | 78,100 1 75,500 | 74,700 { 78.000 | 76,500 | 79,400 | 79. 100

_h
Moaney supply and related data (ave. of dwﬂv ﬁq ) =
Trnadjusted for seas, varlation:

Canada. _ 13,000 | 12,100 1 11,800 | 11,900 | 12,000 | 11,700 | 12,500 | 12,100 | 11,700 | 11,700 | 11,000 | 11,600 | 11,800
United St 4,600 174,500 | 3.100 | 4.000 ] 4,600 | 4,800 | 4.300 | 3,800 | 3.700 ) 3.600 | 3.000 | 3.200 1 3,600
Silver:
iF.xporrs _________________ 1,262 064 476 951 1 1,144 960 | 1.88%6 | 3,350 | 2571 ] 3.086 1 1,642 3,327
ITmports_. 3,78 6,205 1 6,837 | AR08 5827 7,897 ) 646 5713 5270 ) 4.200 | 5187 | 7.500 ) 4,606 40

Price at New Vork.... 02 1084 1023 1035131083 11650 1.206 1 1.192 | 11991 1.244 | L.25G | 1.271 1 1,27 |
Production: 1
Canada_. s. fine 07 0 2.556 | 2.684 1 2,840 1 2,408 | 3,037 | 2,737 § 2,601 | 2713 |r2,289 12,233 | 2575 | 2,403 | _______|..__.._. ‘
Mexico . 3434 1 a0%a ! 2,084 1 3628 0 3,631 | 3,435 | 2,081 | 3,662 3,241 | 3.604| 3.664 i
United States_........ B4 1 2.350 0 3.0521 2,883 | K157 | 3,151 | 3,005 | 4.545 | 4,722 | 4135 | 4,186 |
Currency in clrenlation. end of yr. or mo. 133.9| 1353 33.8 33.9 33.9 33.9 341 34.8 35.3 34.1 34.3 34.5 ‘i
]

Total money supply.. .. ____.._______. il g |F143.2 {51460 1 1440 M43 1138 1450 46,5 1482 1561 1518 | 14831 147.4 ] 1495 1473 1482 1494
Currency outslde hanks it 520.14 530.1 30.0 30.3 30.3 30.3 30. 4 30.8 31.2 30.5 30.5 30.7 30,9 31.1 31. 4 31.R8
Temand deposits_____ 4.0 113.9 114.0 13.5 114.6 116.1 117.5 120. 4 121.3 117.8 116. 7 118. 6 116. 2 116.7 17,6

Time depcsits adiustedy. . 8.5 91.1 92.2 3.0 93.8 94.9 95. 4 96. 6 9R. 4 99.9 101.7 102.9 104.0 105.0 106.0

.8, Government deposits__._..___ 4 7.2 7.1 6.% 7.2 7.3 6.0 56 4.8 o8 5.9 4.2 7.0 7.4 T

Adjusted for seas, varlation: R R . L .

Total motiey supply. oo oomaoooo. 145.6 0 M7 1 145 1| i45.3 | 146.1 | 146.9 | 147.9 | 148.7 ) 148.6 | 14391 140.4| 140.4 [ 149.8 1 150.7
Currency ontside hanks 30.1 30.2 30.2 30.2 30.3 30.5 30.6 30.7 30.9 31.1 31.2 313 3160 316
Temand deposits. 115.4 115.5 114.9 115.1 115.8 116.4 17.3 18 1 s 117.8 118.2 1181 | " 1182 1101

Time depnsits adjuitecﬁ 90.7 .8 92.5 093.4 4.6 96. 0 97.5 91 100.3 101.8 102. 6 103.7 104, 5 105.5

Turnover of demand deposits es

U.S8, Govt., annual rates, seas. adjusted: .

Total (344 confors)'...mlln of debits to deposits_.[ 38.2 41.5 41.6 42.1 41,9 41.7 43.5 42.9 44.2 13.6 43.6 | r44.0 44.3 44.‘2 42.5 158
New York City. 70.0 77.8 77.3 77.3 78.8 82.2 82.9 80.7 83.9 83.7 84.6 85.8 82.2 85,0 79.3 85.1
6 other centers? 36.9 41.2 41.3 42,1 41.1 41.8 43.7 43.5 43.4 44.1 42.7 43.1 44.2 43.1 42.8 468
337 other reporting centers 26.2| 27.7| 27.8| 286 283 27.3| 2R5| 25| 27.7| 28.8| 28.3| r283| 206 201 R3] 30,2

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC): ;
Net profit after taxes, all Industries_____ . mil. $ ©3,828 | 64,432
Food and kindred products.___ ...do 6331 8342

rl‘(wﬂlo m{lllnrodl(;cw . 670 688
amh

umbher and wood pro ¢ o8 o a1
Paper and allied products__ ¢ 146 8157
Chemieals and allied produects. ¢ 511 8 560
Petroleum refining________._ __ $772 8809
Stone, ¢lay, and glass produects $ 136 8145
Primary nonferrous metal____. 8122 8133
Primary iron and steel__ 6201 6180

Tabrieated metal products (except ordmn(-o, B

machinery, and transport. equip.)_____ mil, §_.| 0111 8152
Machinery (exeept electrieal) ... i € 265 8327
Tlee. machinery, equip., and supples. 6 256 8307
Transportation equipment (except motor

vehicles, ete.). . . milL 874 8110

Motor vehicles and equipment... . _do..._| 8372 8572

Al other manufacturing industries______do____| ¢430 8 508

Dividends paid (cash), all industries_______ do_.. 192,138 | 62,320
Electric utilities, proﬁ*s after taxes (Federal Re-

R3S a7 ) P mil. ¢ | 471 8513
Tra.nds%ortation and communications (sce pp. 8-23

and S-24).

Securities and Exchange Commission: :
Estimated gross proceeds, total__.________ mil. .. 2,958 | 2,498 | 2,422 ) 1,663 | 4,056 | 1,568 ! 2150 | 1,821
By type of security:

?
SECURITIES ISSUED ‘t !

t

|

N
bt
=
W

2708 | 2166 | 2,830 | 72,027 | 12,783 | 5.054
' b

Bonds and notes, total. 2,648 | 2,352 | 2,253 | 1,598 | 3,974 1,408 § 2,027 1,768 | 2,025 | 2,606 | 2,072 | 2,740 { v 2,711 | r 2,687 1042 1
Corporate___ 785 751 1,063 565 840 472 853 732 1,072 503 548 1.273 T832 - r1.2H4 1,133
Common stock 273 110 124 32 58 110 74 28 65 71 7 4 1491 8 75
Preferred stoek__ 37 36 46 32 24 51 49 24 59 30 17 17 26 17 38
By tvpe of issuer: . ! ‘ ;
Corporate, total®._. 1,006 847 1.232 630 922 ¢ 632 976 784 1, 147 695 642 1.363 171,040 1340 1 | I
Manufacturing____ 343 274 361 250 226 190 57 275 381 142 223 630 TS 0 r 248 -
Extractive (mining) 22 19 23 5 () 21 21 8 at 17 24 11 [ G "3 -
Public utility-.. .. 253 237 473 124 255 1685 252 228 280 181 147 161 134, T 2m3 -
Raflroad. ___.____ 15 20 18 9 56 20 6 25 37 29 14 43 1 84! -
Communication._ 152 109 20 43 123 60 262 4 58 127 46 ry2 r35T -
Financial and real estate_. . Ao 190 155 173 110 190 4 93 228 185 265 a4 291 274 T22G 0 2RE .
Noncorporate, total®. 1,862 1, 600 L1190, 1,083 | 3,185 436 1,174 1,036 953 2,013 1467 -7 [L8VY 1443 0 3, %08
U.8. Government.. {1,021 716 363 | 358 | 2,408 300 389 327 205 T4 396 Tl 0e 2,252
State and municipal 1 695 713 760 | 641 554 426 646 | 595 5147 909 g8y 015 | 92 - 1,07 .

r Revised, ! Tndof year. 2 Estimmated; excludes U.8.8.R., other Eastern European *New series.  Back data for premiums collected and turnover of total demand deposi
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BL sl1- are available upon request; those for money supply, ete., are published in the Aug. 1962
NESS STATISTICS volume. 3 Bffective Aug. 1962 for silver in commercial bar form Federal Reserve Bulletin (see nlso Oct. 1960 Bulletin for \,oncepts and m(mml . L0r
(priced ¥4 cent higher than on fornyer hasis; 440 cent higher effective Nov, 165, 1962, ¢ Biaged 1ncrmso in earmarked gold (). € Time deposits at all commercial banks other than those
an refinery production (U.S. Bu. of ‘\Imt data); not cumparable w ith data thmugh 1961 due to demestic commereial hanks and the U.8. Govt. g Ineludes Boston, P detphia,
previously shown, S Avernze of daily figures, ¢ Quurterly average, " Less than Chieugo, Detrait, San Franeizeo, and Los Angeles. Olirelndes data noi shewn separately,

£500,000,
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S-20 SURVEY OF CURRENT BUSINESS August 1963

1962
Unless otherwise stated, statistics through 1960 1961 ! 1962 1963
and descriptive notes are shown in the 1961 Monthl i
edition of BUSINESS STATISTICS n v"enmgg’ June | July | Aug. | Sept. { Oect. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July

FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued
New corporate security issues:

FEstimated net proceeds, total.._.__._... mil. $..] 1,073 881 | 1,214 621 907 618 961 776 | 1,184 684 631 ] 1,349 {71,034 | 1,323
Proposed uses of proceeds:
New money, total . oocooeuaoooaaos do._.. 902 694 953 504 620 441 727 494 923 563 48 | 1,056 r 812 830
Plant and equipment . - .o coaoaeoo do 628 475 713 329 382 314 467 263 616 378 319 755 r 529 r 498
Working capital_...ccocamooooaanaon do__.. 274 219 240 176 237 126 259 230 306 185 129 300} r283) 7332
Retirement of securities- - oo .. do___. 75 63 82 39 159 39 126 73 81 72 ar 205 r104 7419
Other PUrPOSeS - o oo oo vceecmamee cean do. ... 96 124 180 78 129 138 108 209 180 50 146 88 118 74
Ctate and municipal issues (Bond Buyer):
TONEAOITN . _ e oo do.... 697 713 760 641 559 426 646 595 547 999 810 989 915 902
SHOPEACITY e o oo oo m e mmmee do....| 376 3097 375 301 378 172 285 590 351 304 467 457 962 206
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks.. 1430 [ 1495 437 415 288 380 397 385 405 414 422 399 115 418 407

14,204 | 14,149 | 3,637 | 3.502 | 3796
1,219 {11,216 | 1,374 | L2s2| 1130

L0141 3,889 | 3,975 | 4,149 ] 4,236 | 4,355 | 4,358 | 4,553 | 4,762 ] 4.930 |

Customers’ debit balances (n
L 091 1,126 1,151 1,216 1,199 1,191 1,175 1,201 1,166 1.152

Custorners’ free credit baiances (net)..

WL

AMoney Dorrowed. .o omoooooodo--..[13,003 | 12,820 | 2,230 | 2,124 2, 506 LT3R | 2,625 1 2,586 1 2,820 ) 2,927 | 3,094 | 3,192} 3.272173.688 | 3.453
Bonds
PIZO(‘SZ i { all lsted bonds (N.Y.S.E))
rage price of all lsted bonds (N.Y.8.E.
oAl N dotlars..| 92.08 | 93.81| 93.02| 0207 | 9376 | va16| o457 | 95.03| os.07

93.12 ) 93.91 1 93.13 1 93.08 1 93.87 1 94.27 ) 04.68 | 95.13 ] 95.05
83.22 | 85.70 | 84.82 ] 84.61 | 8583 | 85904} 86.27 | 87.18 | 87.76

Industrial, utility, and railroad (A14- issues); i B
Composite (19 bonds)P.._dol. per $100 bond.. 95‘ 2 96. 2 96.3 95.9 95.7 9.6. 3 97.3 097. 4 97.3 97.6 97.8 97.8 97.4 97.1 97.1 96. 8

Domesti ¢ municipal (15 bonds).._..._.__do_...| 107.8 1i2.1 112 110.2 110.1 1121 114.4 114. 5 113.0 113.0 112.1 113.3 113.1 112.6 110.7 110.3
V.8, Treasury bonds, taxable §.______....__ do....| 87.55| 86.941 87.61 | 86.07{ 86.64 | 87.02 | 87.73 | 87.96| 87.96| 87.81 | 87.33 | 87.15| 86.63 | 86.66| 86.36 | 86.16
Sales:

Total, excl. U.S. Government bonds (SEC):
Allregistered exchanges:

Market value._.. 168.56 | 144.14 ] 246.49 | 151.86 | 117.84 | 91,01 | 112.30 | 128.56 | 127.49 | 128.43 | 111.87 {7 100.64 { 139.00 | 151.22 | 126.55 |......_.

Face value 162.82 | 148.83 | 249.77 | 156.85 | 125.30 { 94.62 | 136.16 { 135.57 | 132.09 | 1832.21 | 126.08 {r 108,50 | 139.12 | 151,22 | 127.69 |.__.._..
New York Stock Exchange:

Market value .. 163.70 | 138.80 | 238.82 | 148.25 | 112.35 | 86.01 | 105.49 | 122.72 | 122,99 | 123.26 | 107.89 | 95.66 | 133.39 | 142,52 | 139.4% |__.____.

TFace VANIe - oo oo do__..{ 159.05 | 143.27 | 241.24 | 152.98 | 119.58 | 90.30 | 128.67 | 120.41 | 126.99 } 126.26 | 121.64 | 102.80 | 132.71 | 142,01 | 122.36 |-...__..

New York Stock Exchange, exclusive of stopped

sales, face value, total§ 1. $ 136.34 | 121.21 | 184.88 | 118. 51 05.86 | 81.52 | 100.62 | 118.29 | 108.57 | 117.64 | 107.97 91.35 | 124.31 | 126.28 | 104. 26 95. 87
Domestic 130.51 | 113.42 | 176.26 | 108. 52 88.71 75,06 89.22 1 110.60 A [ O,
Foreign _ _ R 5.83 7.79 8.62 7.97 7.16 6. 46 11.39 7.70
Value, issues liste .YB.E, .
Market value, total, all issues§.___.._._._._ bil. $..| 108.34 | 108.51 | 105.51 | 105.47 | 108,52 | 111.37 | 111.69 [ 113.07
Pomestic. . do--.-1 105.50 | 105.43 | 102.42 | 102.37 | 105.36 | 108.22 | 108.52 | 109.85
FOrelgn . oo ceeceeme e do-... 1.58 1.73 1.74 L.76 1.80 1.79 1. 80 1.84
Face value, total, all issues§...coooemceeo. do.__.) 116.51 | 115.65 | 113.42 | 113.45 | 115.7 118.28 | 118.10 | 118.99
Domestic. - oo do.___] 113.30 | 112.25 | 109.97 | 109.98 | 112.25 | 114.80 | 114.62 | 115.48
v Forelgn .. do_... 1.90 2.02 2.06 2.08 2.10 2.09 2.09 2.11 I VORI PR
ields:
D%mestti? corporate (Moody’s)-ccrmeoaae percent..| 4.66 4.62 4.59 4.63 4.64 4.61 4,57 4.58 4.46 4.47 4,47
y ratings:
Aaa e _do.._.. 4.35 4.32 4.28 4.34 4.35 4.32 4.28 4.25 4.19 4.21 4.22
Aa.. _.do.._. 4.48 4.47 4.44 4.49 4.49 4. 46 4.41 4.40 4.32 4.35 4.36
A_.. do.._. 4. 7 4. 65 4.62 4.65 4. 66 4.62 4.61 4.59 4. 45 4.48 4.48
Baa —--do____ 5.08 5.02 5.02 5.05 5.06 5.03 4.99 4.96 4.88 4.87 4.85
By groups:
Industrial____. do.... 4. 54 4.47 4.45 4.52 4. 51 4.45 4.40 4,39 4.38 4. 40 4. 40
Publie utility. do.... 4.57 4.51 4.47 4.48 4.50 4.49 4.46 4.42 4.37 4,39 4,39
Railroad. _.do....| 4.86 4.86 4.86 4.90 4.90 4.88 4.85 4.83 4.63 4.63 4.63
Domestic municipal:
Bond Buyer (20 bonds) - ceocceeamnana. do....| 3.46 3.14 3,24 3.33 3.14 3.06 3.01 3.10 3.06 3.1 3.16
Standard & Poor’s Corp, (15 bonds). 3.46 3.18 3.24 3.30 3.31 3.18 3.03 3.03 3.11 3.11 3.15
U.8, Treasury bonds, taxable®______.__..__ 3.90 3.95 3.90 4.02 3,97 3.94 3.89 3.87 3.93 3.97 3.97

Stocks

Cash dividend payments publicly reported:
Total dividend payments _.mil. $_.1214, 154 1215076 }2,086.2 | 994.8 395.4 12,137.9 | 1,025.3 | 412.1 |2,968.2 |1,098.9 520.1 |2,164.1 [1,038.5 409.7 2.321.1 [1.08L. 5

Finance... _122,160 | 22,360 167.6 197. 4 93.2 1 220.4 194. 5 104.6 | 389.2 275.3 181.8 197.0 | 203.3 92.2 197.1 220.7
Manufacturing 27,346 127,823 [1,354.5 { 338.6 135.5 |1,352.3 361.8 140.2 {1,906.3 | 316.9 139.9 [1,388.1 353.3 145.0 {1.546.4 355.5
%Ii]ralingz_ . 2 544 2 549 108.5 10.5 3.0 105.5 11.4 2.8 168.3 14.6 2.6 112.4 13.9 4.5 112.2 15.5

nblic nti 5

Communieations......... 21,283 121,411 | 113.0 1 235.7 2.9 112.8 | 236.4 3.3 117.4| 236.2 2.5 117.7( 239.6 3.6 102.8 | 258. ¢4

Electric and 285 -.cceocucacacmccmancacan 21,692 | 21,77 199.1 | 123.8 ) 118.6 | 201.3 | 124.8 | 1249 207.8 ) 126.7 | 125.2 208.3| 1310 127,81 212.2! 133.9
Railroads. 2356 2353 56.6 16.9 8.7 50.7 19.7 5.7 77.1 3L.6 8.6 55.5 20.2 55 59.2 16.7
Trade.. 2578 2606 59.3 59.8 23.5 58. 4 62. 4 21.6 66. 2 79.6 49.9 54.6 60. 2 22.4 61.3 64.2
MISCEllaNeOUS - o e oo e emee e 2195 2201 27.6 12.1 10.0 27.5 14.3 9.0 35.9 18.0 9.6 30.5 17.0 8.7 29.9 16.6

Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
ollars__ 5.70 5.99 5.97 5.97 5.97 3.97 5.91 6.13 6.15 6.21 §.22 6.24 6.26 6.40 | 6.40 | ______.

Industrial (125 stoeks) ... 6.07 6.43 6.41 6.40 6. 40 6.40 6.29 6.63 6.64 6.71 6.73 6.75 6.76 6.97 -
Public utility (24 stocks _..do....| 2.8 2.97 2.98 2.98 2,99 3.02 3.03 3,05 3.07 3.07 3.10 3.10 3.16 3.16 -
Railroad (25 stocks).. —.-do.__. 3.37 3.36 3.35 3.35 3.35 3.34 3.39 3.39 3.42 3.42 3.42 3.42 3.42 3.48 -
Bank (15 stoeks). ... wdo..__ 4.21 4.30 4.30 4.30 4,30 4.30 4.30 4.30 4.35 4. 44 4.44 4.44 4.45 4.45 L4 -
Insurance (10 StOCKS) o ov cammmecmmme s do_...| 518 5.31 5.29 5.29 5.32 5.32 5.32 5.32 5.65 5.80 5.80 5.84 5.84 5.84 V84 .

Price per share, end of mo. (200 stocks) @ __.do....[ 185.66 | 177.87 § 157.34 | 163.24 | 170.51 | 161.75 | 164.02 | 179.59 | 182.43 [ 191.25 | 185,31 | 191.72 | 201.02 { 204.25
Industrial (125 stocks) d -] 199.90 | 189.05 | 168.00 | 178.96 | 181.40 | 172.29 | 174.24 | 192.36 | 194.69 | 204.07 | 196,71 | 204.94 | 216.41 | 221.41
Public utility (24 stocks)_ 90.55 | 91.50 | 81.74 | 87.72 | 90.12| 87.42 | 86.83 | 92.64 | 96.49 | 102.52 | 99.88 | 101.40 { 102.94 | 103.80
Railroad (25 stocks)_ .. 68.26 ' 63.39 1 57.19 ' 5827t 59.257 56.07 | 5866 ¢ 67.43 1 68.04 | V141! 70.90' 72.32° 77.981 82.68

* Revised. !Endofyear. 2 Annual total. ' Number of bonds represent number currently used; the change in the number does not
§Data include bonds of the International Bank for Reconstruction and Development not affect the continuity of series.
shown separately; these bonds are included in computing the average price of all listed §Prices are derived from average yields on basis of an asstimed 3 percent 20-year bond,
bonds. OFor bonds due or callable in 10 years or more.

@ Includes data not shown separately.
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August 1963 SURVEY OF CURRENT BUSINESS S-21

1961 ] 1962 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS b

June \ July | Aug. | Sept. Oct. | Nov. | Dec. } Jan. Feb. | Mar. | Apr. | May | June July

average
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend yields and earnings, common stocks
(Moody’s):

Yictd (200 St0CKS) - oo momeomcemea e pereent..| 3.07 3.3 3.79 3.55 3. 50 3.69 3.60 3.41 3.37 3.25 3.36 3.25 3.11 3.13 3.22 |.ooo.
Industrial (125 StOCKS) .o comuaccnacacacnas do.._.} 3.04 3.39 3.82 3.58 3.53 3.7 3.61 3.45 3.41 3.29 3.42 3.29 3.12 3.15 3.25 .
Public utility (24 stocks) occoocnomncmvnas do_...} 3.10 3.256 3.65 3.40 3.32 3.45 3.49 3.29 3.18 2.99 3.10 3.06 3.07 3.04 3.14 [
Railroad (25 stocks)___ 4.94 5.30 5.86 5.75 5.65 5.96 578 5.03 5.03 4.79 4.82 4.73 4.39 4.21 4.22 1.

Bank (15 stocks) ... 3.18 3.31 3.74 3.45 3.43 3.70 3.62 3.36 3.7 3.16 3.17 3.19 3.15 3. 14 3.22 |.
Insurance (10 stocks).. 2 2.48 2. 8 2.68 2.63 2,85 2.78 2,44 2.53 2.41 2.47 2.45 2.42 2. 50 2.55 [acomcace
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR., for 12 mo. ending each qtr.):
Industrial (125 stocks) - ..doflars_.[ 19.61 {11110 13.00 | amaaee 1125 |oooaeaes
Public utility (24 stocks)___ - - 3 24 73 4,73 4.80 -
Ratlroad (25 St00KS) oo occccocmaceans . 25.73 5.73 [ 20 I (RN A N
Dividend vields, preferred stocks, 14 high-grade
(Standard & Pbor:’s COrP.) ceemmommcmene percent..| 4.66 4.50 4.52 4.59 4.55 4.50 4.49 4.45 4,42 4,34 4.27 4.24 4.31 4,29 4.29 4,34
Prices:

r1’)()W-J'ones averages (65 St0CKS) . - .. aiouawooooo) 282,44 | 221.07 ¥ 198,94 | 203.310 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 | 239.67 | 249.58 | 256.36 | 257.30 | 252.72
Industrial (30 stocks). ..__._. | 69155 | 639.76 | 572.64 | 581.78 | 602.51 | 507.02 | 580.65 | 628.82 | 648.38 | 672.10 { 679.75 | 674.63 | 707.12 | 720.84 | 719.14 | 700.75
Public utility (15 stocks) J| 117,16 [ 12175 1 109. 17 | 113.91 | 118.93 | 120.53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30 | 139.86 | 138.73
Railroad (20 SLOCKS) . - - - oo ooecmecmeemmeaeee 143.52 | 132.61 | 121.64 | 122,75 | 121.89 | 119.76 | 117.58 | 130.20 | 138.98 | 148,25 | 151.85 | 151.72 | 158.36 | 167.48 | 171.89 | 170.62

Standard & Poor’s Corporation'o"
Industrial, publie utility, and railroad:
Combined index (500 stocks) . .. _1941-43=10_.| 66.27 | 62.38 | 5563 | 56.97 | 58.52| 5800 | 56.17 | 60.04 | 62.64] 6506 | 65902 | 65.67 | 68.76 | 70.14 | 70.11 | €9.07

Industrial, total (425 stocks) @ ... 69.99 | 65.541 58.32| 59.61 | 61.29 | 60.67 | 58.66 | 62.90 | 65.50 | 68.00 | €8.91 | 68.71 | 72.17 | 73.60 | 73.61 | 72.45
Capital ;Zoods (123 stocks) ... d 67.33 | 88.15| 50.18| 51.08| 52,91 | 52.08 | 50.83 | 56.05| 57.54} 59.19, 59.93 | 56.28 ] 62.07 | 64.43| 64.03| 6182
Consumers’ goods (193 stocks) . 57.01 | 54.96] 48,98 | 49.82 | 51.17 | 50.60 | 49.06 | 52.42 | 54.52| 56.37 | 57.47 | 57.55| 60.29 | 62.18 | 62.32 | 61.41

Public utility (50 stocks)......._ 60.20 | 59.16 | 53.32 | 55.51 | 56.96 | 56.96 | 55.63 | 57.69 | 60.24 | 63.35 | 64.07 | 63.35 | 64.64 | 6552 | 64.87 | 64.47

Railroad (25 StockS) - ocooemcmccaaes “do__-Z| 32.83 | 30.56| 28.05( 28.29| 28.09( 27.68 | 27.40 [ 30.47 | 32.24| 34.06 | 34.50 | 34.60 | 36.25 | 38.37 | 39.34 | 38.75
Banks:

New York City (10 Stocks) ..o . do....| 38.75| 33.75| 20.69| 31.02| 32.35| 3133 | 30.26] 3237} 34.35| 3539 37.18 | 3586 3596 | 36.68| 37.01 | 36.87

Outside New York City (16 stocks) ___do....| 70.78 66. 19 58. 45 59.88 | 61.93 61.23 59. 00 64. 00 67.71 70.01 73.29 72.22 74. 66 75.65 75.85 75.29

Fire insurance (16 stocks). . .-oecoeeo---Go_._.| 45.42 | 43.35] 88.36 | 38.52| 40.72| 39.79) 37.47 | 41.93 | 44.66 ] 47.17 | 48.96 | 47.93 | 48.904 | 48.22 | 46.97 | 46.41

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market VAlte. - oo mil. $..| 5317 | 4,561 | 6,725 4,201 | 4117 | 3,303 | 3,990 | 4,596 | 4,426 5016 | 4,208 [r4.019 | 5,485 | 5592 | 5036 |.cceee__
Shares sold__ ..o o ooeoioeoo_ll millions. . 168 139 204 131 132 104 126 144 143 159 130 r122 160 169 149 |omoeee.
On New York Stock Exchange:
Market value . oo ooecoemccon mil. §..| 4,392 3,945) 6,034 ] 3,780 | 3,575 | 2,030 | 3,518 | 4,040 | 3,857 | 4,357 | 3,741 1 3.485 : 4,794 4,840 | 4,279 |.__..._.
Shares sold (cleared or settled)._._.. millions. - 108 99 156 99 96 74 93 107 103 117 97 91 121 126 107 {oemeeee
Exclusive of odd-lot and stopped stock sales .
N.Y. S.E.; sales effected)______ miltfons__ 85 80 100 74 77 63 79 96 81 101 79 75 107 105 91 76
Shares listed, N.Y, Stock Exchange, end of mo.:
Market value, all Hsted shares..._._.___._ bil. $.-| 358.93 | 339.29 ] 208.97 | 318.84 | 324.51 | R08.44 | 306.23 | 341. 14 | 345.85 | 363.22 | 354.33 | 365,93 | 383.59 | 880,90 | 383.00 | 3%2.21
Number of shares listed. .- ~-----—--__ millions..| 6,752 ) 7,464} 7,485 7,533 | 7,552 7,561 | 7,611, 7,621 | T.689) 7.692| 7,719 | 7,750 | 7,793 | 7,881 { 7,923 { 7,052

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE

Indexes

Exports of U.S. merchandise:

108 v 112 124 167 105 110 100 115 118 62 130 132 128
1i1 »115 126 109 107 112 103 118 121 64 134 135 131
103 »103 102 102 102 102 102 102 102 103 103 103 102

108 »122 119 120 124 123 129 134 121 103 123 128 132

. _ 106 » 117 114 114 118 116 123 126 115 98 118 122 125 | e emcceeee
Unit valtle oo e do..-_ 97 » 95 96 95 95 94 95 94 95 95 95 95 15 20 PO AV ORI,
Shipping Weight
Waterborne trade:
Exports, incl. reexports§_._..-.--- thous, 1g. tonis__| 9,526 | 9,984 } 11,046 | 10,150 | 10,987 | 10,906 | 10,181 | 10,364 | 9,581 | 5,187 | oo Jeooomooidom o] omome o aeae et
General Imports. .- oo i. do-__.] 13,084 | 15,688 { 17,865 ; 15,921 | 16,990 | 16, 104 | 16,668 | 15,630 | 15,323 { 18.865 oo focecmom | mcomme e e e foeeeef e
Value}

Exports (mdse.), inel. reexports, totaly..._.. mil. $-. l 746.8 11,802.4 11,9740 | 1,707.4 | 1,681.3 | 1,760.2 1 1,613.2 | 1,851.1 |1,902.0 [41,011.6 12,1048 }2,124.7 {2,057, 3 |2.162.6 [1,863.0 |

Excl. Dept. of Defense shipments____.___ do_._.}1,679.4 [1,741.7 {1 1,807.6 | 1,619.9 | 1,633.3 { 1,710.0 | 1,582.6 | 1,701.4 [1,863.7 {4 960.4 [42,020.6 {2,058.1 ;1,968.0 |2,069.2 {1,776.6 |
Seasonally adjusted*__ . ___._.._______ Lo 1o TUPY IORRPI U 1,638.31 1,728.9 | 1,687.3 | 1,943.31 1,402.8( 1,695.2 | 1,838.9]4082.1 [42,130.6 {1,990.8 11,918.1 [1,900.5 [1,813.6 {-occcu_.

By googtaphlc regions:A
Afri

69. 3 81.7 88.7 78.6 73.6 80.3 60. 1 92.0 84.8 13.5 98.5 99.1 96.1 92,2 | eeeea
342.6 | 3843.7 359.6 | 326.6 319.5 334. 5 289.2 362.8 410.1 184.8 1 427.8 ;| 469.9 402.6 b1 N O
33.6 39.1 41.9 41.7 39.6 52.3 30.6 36.9 41.5 17.7 48.9 41.9 42.7 49.6 | |ooo.o
536.2 542.7 574.0 473.3 493.6 544.9 483.4 560.1 580.6 258.6 602.1 670. 0 630.1 659.1 0 |eeeeo.
Northern North Amerfea. .. occoeoonooo 303.6 | 31¢.2 1 370.1 ) 313.6( 304.4| 200.6 ! 341.5| 314.6 | 308.8| 268.0 ] 296.9| 316.4 | 344.0) 383.4 | _______|.___.._.
Southern North America._ - 122.7 129.5 134.9 118.7 127.1 129.2 134.5 151.1 150. 6 91.9 141.9 154.0 150. 6 5
South America. .- 187.3 167.1 185.4 150. 4 173.5 171.6 133.1 157.5 161. 8 43.8 170. 4 177.8 180.9
By leading countries:
Africa:
United Arab Republie (Egypt Reg.)...do..-.| 13.6 19.5 22.4 22.3 16.7 13.9 6.2 16.6 119 2.0 20.2 19.4 30.3 261 |
Republie of Seuth Afriea. ... do....[ 19.0 18.6 22.2 0.2 15.0 19.9 14.5 17.9 22.9 4.3 20.8 25.1 23.3 20.8 |ofeaaiian
- Revised. » Preliminary. 1 Quarterly average at annualrate. 2 For 12 months §Excludes “speclal category” shipments and all commodities exported under forelgn-aid
ending Dec, 3 Note that all figures on this line are on basis of sales cleared or settled programs as Department of Defense controlled eargo.
during indicated month; clearances usually occur about 4th day after transaction date. {lncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,
4 Jan. and Feb. datareflect effects of dock strike and its aftermatin. as well as economie aid shinments under other programs.
&'Number of stocks represents number currently used; the change in number does not *New series, Revised data prmr to 1961 may be obtained from Bu. of Census reports,
atieet continnity of the series. @ Includes data not shown separatoly. AExcludes ‘‘special category” shipments.

{Revisiong for various periods prior to 1962 wiil be shown later.
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822 SURVEY OF CURRENT BUSINESS August 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 i
and descriptive notes are shown in the 1961 Monthly ]
edition of BUSINESS STATISTICS average June | July | Aug. | Bept. [ Oct. { Nov. | Dee. | Jan. | Feb. | Mar. | Apr. May | June | July
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuel—Continued
Exports (mdse.), incl. reexports—Continued
By leading counhtries—Continued
1a and Oceania:
A?Australia including New Guinea.._.mil $_. 26.8 33.4 35.2 35.4 33.4 45.5 30.9 32.8 35.0 15.5 39.9 35.1 37.7
State of Singapora_ . Cdo.__| 3.9 4.3 5.4 3.3 4.1 5.3 2.9 5.3 5.9 2.2 4.7 4.6 5.4
India_.. ... TTdo. ol 402 557 682 750! 57.0| 53.0] s1.3| e6.1f 7L7) 229 6Lo| 830 667
PaKEStAN oo oo do___.| 163, 23.7{ 3L9| 357 289! 306 17.9 | 28.8 27.0 8.3] 9281 3821 43.0
FADAN oo do....| 144.9| 117.8| n7.2] 9.9 | 1021 109.7| 950 121.9| 1388 72.1| 169.3 ! 163.0 | 120.3
Repubilc of Indonesta. ... 1.2 10.0| 1.2 7.0 9.3 122| 1.3 5.5 6.6 110 6.9 132 7.6
Republic of the Philippines 27.8 22.4 22.8 21.7 215 23.8 19.3 23.4 25.5 11.0 27.9 35.0 26.8
B R I I S A S ) - SN Y Y
Fast Germany.-. .2 -1 1 1 .1 . .4 1) -4 .1 .
West Germany. - --. 89.4| RO.7| 953) 820 sa2| s 1 77.9 | 8750 103.5( 43.8] 119.5| 1112
T S 6%5.% 6;12 73, 3 4513. 7 s89f 585! 6.3 77| 7.9} 317 s32| 732
ol of Sovie cialist Re ; .3 . 8 .0 1.4 . .7 .3 .1 1.8 .9
o 0 o oclalist Republics. - ot2] so6| 778 sie| 756| wes| sol2l eno| 97| 476| 1060 1077
h and South America: . o P
North and Sout T 303.6 | 319.1| 370.1] 313.6] 304.4| 200.5| 341.5) 8314.5| 3088 | 268.0| 206.9 | 316.4
Latin American Republics, total@ ... do....| 284.5| 268.5| 201.9| 243.4) 2745 2723 | 237.9| 2789 2822 19.5] 2810 2052
e __.do._._| 35.4 31.2 37.8 20. 4 32.5 24.1 19.1 23.8 21.6 3.0 18.3 19.7
frecnting Tdol| auel ssia| a29f s34l 301| ses! 23| 340| 9| o6l 303 00
Chile. oo do....l 19.1| 142} 23] 1.2 167) 17.9( 122| 138} 139 271 16.6] 13.4
Colombia.. 2004 189 222] 74| 208]| 201 121 2| 139 421 183 20,7
1.1 1.1 O} 0] ol m 0} 13.0 10.0 3.9 .5
67.7 65. 8 69.0 59.9 64.8 62.9 71.8 83.5 69. 8 51.2 63.8 69. 4
43.0 39.0 411 32.2 38.0 40.9 33.6 40.5 42.3 15.7 42. 4 53.3
Exports of U.S. merchandise, total...._.._.. do__..|1,726.4 ] 1,779.91 1,952.31 1,680.8 1 1,660.9) 1,741.31,592.9 | 1,824.3 | 1.876.8 § 992.1 [2,081.0 {2.098.3 [2,
By economic classes:
e ol 1504 | 1sa6| 197.5| 2336 2124 1023 ] 267 2050 1858
Crude foodstufts. ... 153.1 152.9 140.3 144. 5 180.5 7.7 197.7 190.0 220.9
Manufactured foodstuffsand beverazeu.,_do.,._ 109.7 ¢ L7 1056 12227 1089 685 130.6 | 157.1 1 139.1
Qemimanufacturesd _ 265.5 | 279.0| 214.9 | 241.9 ] 27861 131.9| 2049 | 200.0 | 978.6
Finished manufactures - - oo ceveeo-. do.._. 978.2 | 1,012.2 | 934.7 | 1,081.7 |1,096.4 { 617.6 |1.231.2 |1,256.3 [1.206.1
By principal commodities: ~ .
Agrienltural produets, total @ __ .. 3 .0 354, 4 396.2 389.2 450. 4 461.9 202.0 498, 3 505.3 499.1
Cotton, nnmanufactured 0. .7 -8 9. ¢ -2 1991 232 218} 411 5201 3031 69.6{ 5031 41.3
Truits, vegetables, and preparations._._do___.| 329 -8 - 0 8574 37.71 461 3531 87.0[ 281 3484 3.7 316
Grains and preparations. .. _ .8 07| 1884 51 w27 35| 136.7| 1443 180.1) 69.9 ] 2042 2066 2318
Packinghouse products....—.. 4 .0 .7 7] 23.2] 23.4] 210 248( 19.4) 125] 264 Ten7| Forig
Tobacen and manufacturesA . el a9 2| 368f 37s{ 6| 45| 554| 506 84| 350 37.7] 354
Nonagricultural products, total @ ... __.do____ 1,307.7 |1,360.6 | 1,481.5 1 1,287.8 | 1,301.5 | 1,345.1 [1,203.& | 1,373.9 1,415.0 790.1 (1,582.7 11.593.0 11,531.4
Automobhiles, parts, and accessorles..___do.__.| 100.1 | 1135| 13.6[ erLof 81| 13.0| 10| 1424| 181.1] 655 13824] 1295 [ 1265
Chemicals and related produetss. Tdo..0| 143.8| 140.5] 15881 14101 149.5] 15811 1282 | 148.0 | 158.8 | 278.4| 175.5 | 1786 | 161.0
Coal and related fuels. - ... “do.} 291 321 353 306 4137 388) 394 357 283] 2211 29| 2.8, 363
Tron and steel products. ... do.. .\ es.7| 50.9) 507 39.3) 59.4) 6121 4290) 49.0f 4721 201 56.5 1 60.1| 586
Machinery, total§Q .. o eeeao. do____} 395.9 1 43291 492,01 423.3 ) 4125 406.7| 3%9.5 | 443.6 | 4581 | 237.5 | 496.9 | 516.2 | 490.5
Agricaltaral .o do-...| 12,0 13.2 16.7 14.9 12,1 9.9 10.5 9.9 13.2 9.6 15.6 18.6 19.92
Tractors, parts, and accessorles Tdo..f 209 s0.2f sa2t 313 20.4) 264] o279f 28| 27.0] 16.1f 350| 36.2| 396
Fleotricsl 94.3 1 105.0] 11531 1051 9861 9.7} 954 | 17.6 1156} 73.1| 121 | 120.7 | 119.2
Metalworkings. 40.1| 438! 50.5] 300 413 425 40.0| 412] 4927 140 05| 4.2 430
Other industrial 188.9 | 207.6 | 2414 1036 2055 196.6 ] 1857 ] 2007 215.9| 0996 | 236.2 | 240.6 | 2353
Petroleum and products_ .. ... _..... do___. 37.1 36.9 377 37.4 39.6 43.8 30.2 36.2 421 24.7 52,6 41.1 46.1
Textiles and manufactures. _do-... 56. 8 57.3 52.9 48.1 59,2 59.2 511 58.9 63. 6 24.0 £6.2 66. 1 60.3
General imports, total®__. 1,366.4 § 1,345,101 1,337.2 | 1,356.0 | 1,341.7 1 1,435.9 | 1,451.6 | 1.366.5 3 1.316.7 |1.380.5 |1.462.8 |1, 461. 3
Seasonally adiusted®® - ooooooooo oo A0 femeeno|mmenee 1,312.4 [ 13618 | 1,364.2 | 1.476.4 | 1,315.9 [ 1,431.7 | 1,371.9 [1,093.2 [1.493.2 [1.4%4.3 {1,423 3
By geographic regions: ©
AT Ca . e et do.__. 56.0 63. 2 61.8 G6. 4 50. 4 58.2 60,7 6. 0 42,3 N} 70.3 67. 4
Asia. . do.._.| 215.2 | 2471 2426 2627 | 2668 256.5 | 2622 236.7 | 2141 L5 | 26511 2767
Australia and Oceania Tdoo. | 2671 36.6( 342 3L9| 46.7 36.31 45.3| 40,91 221 31 4241 “s312
Rurope_. ... _do....] 345.0| 38531 3627 366.1 | 3615 417.9 | 419.9 | 388.61 256.3 01 433.7 | 413.6
Northern North America. _do.._.} 272.6 | 3049 338.8 | 313.3]| 3180 325.4 ] 338.9] 205.8] 282.7 | 267.2| 2853 327.3
Southern North America. _do..__| 113.6 | 123.1 107.6 | 1091 109, 5 1119 | 120.1 127.3 130.5 | 136.6 | 131.3 146. 7
South Ameriea___ .o oo ool . do_...| 196.6 | 204.1 199.3 | 186.1 199.7 231.7 193.6 | 210.2 ] 167.0 | 207.5 1 234.% 198, 1
By leading countries: ©
Africa: .
United Arab Republic (Egvpt Reg.)__.do__.. 2.9 2.1 3.2 3.9 . L .6 .2 1.0 7 1.4 3.2 390
Republic of South Afriea ... .. ... do___. 17. 4 21.4 15.9 18.8 15.6 28.6 23.6 23.3 16.9 i1.2 26. 8 28.0 13.6 28.1 16,8 oo
Asta and Oceania: N
Australia, including New Guinea.__..__.do__.. 15. 4 24.4 19.1 22.9 28,8 25.0 23.4 33.2 311 16.2 41.0 22.0 iR.7 17.7 24.
Qtate of Singapore _do._.._ 1.2 1.2 .8 1.4 1.2 .7 .9 1.2 7 1.1 1.2 1.1 1.3 5 .
India.._ ... 21,0 21.3 16.1 21.3 19.2 24.2 20. 6 20.7 22.5 16.6 32.7 25,2 252 | "28.0 .
Pakistan 3.1 3.5 2.3 3.0 2.7 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.8 5.0 3
Japan .. oo o_oo. 87.9 | 113.1 6.7 120.0 131.8 120.7 128.5 123.6 98,1 109.3 104. 4 124.4 127.2 116.6 109. 6
Republic of Indonesia 13.6 11.2 12.3 12.9 Q.4 8.9 9.8 9.7 11.0 7.6 12.7 8.9 9.3 0.1 9
Republic of the Philippines 26. 4 7.3 31.2 40.3 32.6 22.9 23.9 26.6 27.6 13.8 25.4 25.6 316 27.4 35
Eitrope:
Pranee oo do-__. 36.3 35.7 34.8 36.5 32.0 31.0 36.5 36.7 31.8 19.3 33.6 33.2 34.2 36.9 36.
East Germany _do .2 .3 .2 .1 .2 .2 .2 .2 .2 .2 1 .8 .2 .2 .
West Germany. 71.3 80.1 75.9 74.3 79.9 83.1 83.0 91.0 92. 2 61.8 77.0 83.6 91.2 86,7 75.
31.3 37.7 35. 9 36.3 417 375 43.0 43.9 40.5 23.9 33.0 46.7 42.6 40.1 38.
Union of Soviet Socialist Republics.___do 1.9 1.3 1.2 1.2 2.1 2.1 1.1 1.2 1.0 .4 .7 1.3 1.4 2.9 1.
United Kingdom.. _.do-___ 74.8 83.7 79.1 84.9 0.7 7.0 95.8 6. 4 72.6 54.0 84.3 100.8 84.6 99.7 83.3
r Revised., t Less than $50,000. ? Beginning Jan. 1963, excludes exports of certain AManufactures of tobaceo are included in the nonagrienltural produets total.
fortilizer materials, coal-tar and synthetic resinons products, chemical specialtics, ete.; in §Excludes “special category, type 1’ exports. *New series. Data prior to Aug.
1962, such exports totaled $52.6 mil. 1960 may be obtained from Bureau of Census reports. O Effective with the Apr. 1982
$Revisions prior to Jan. 1962 for exports and prior to Feb. 1962 for imports will be shown SURVEY, the import totals and appropriate components reflect revisions to inelude uranium
later. @ Includes data not shown separately. §Sce similar note on p. S-21. ore and concentrates.  For cortain reeent months, the data by regions and countries exclude
G Data for sernimanufactures reported as ‘“‘special category, type 17 are included with imports unidentified by area of origin,  (See also note 4 for p. 8-21.)

finished manufactures.
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August 1963 SURVEY OF CURRENT BUSINESS S-923
Unless otherwise stated, statistics through 1960 1961 l 1962 1962 1963
and descriptive notes are shown in the 1961 Monthl T
edition of BUSINESS STATISTICS ‘averaéey June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr May | June | July
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continued
General imports, by leading countrles®-~Con.
North and South America:
Canada. .o ooeeeeeeeen 272.5 | 304.7 | 338.5 | 313.0( 317.6 | 302.0 | 325.3 | 338.7 | 2957 2825 | 267.1 | 285.2| 327.1| 334.3
Latin American Republics, total @ ....- do-__.] 267.8 282.2 | 266.8 255.0 | 259.6 | 262.3 | 204.6 | 274.7 | 288.9 243.6 | 298.5 | 324.0| 298.3 | 274.4
Argenting. .. oeceeeacccccncmceanan do-... 8.5 8.8 9.8 7.7 9.0 9.4 7.9 9.6 10.8 5.9 13.2 13.0 11.2 15.5
Brazil do.. 46.9 45.1 35.1 37.7 44.2 48.2 42.5 53.9 56.7 25. 4 52.4 57.5 36.0 28.9
do.. 15.3 15.9 19.6 20. 2 4.9 9.9 21.3 8.4 7.6 11.3 10.1 27.7 18.4 12.4
23.0 22.9 20. 4 22.9 29.6 31.8 38.9 14.5 19.5 12.0 12,7 14.2 27.6 21.4
2.9 N3 D) M [0} 0] O] RO O} 0} 0 o) O
- 4.8 48.2 36.7 36.0 33.1 34.6 42.0 51.1 49.6 49.6 56.9 60.0 61.6 55.1
Venezuelf - oo cceecmcmeamcemonennan do-... 74.8 81.3 85.1 66. 2 80.2 75.5 80. 4 77.1 90.3 89.2 82.8 85.2 7.4 77.5
Imports for consumption, total®. . . _aoeoee-ne do_._.{1,221.4 |1,354.9 | 1,320.1 | 1,330.3 | 1,368.5 | 1,345.4 {1,424.1 |{1,469.7 |1,336.4 [1,139.2 {1,367.0 {1, 418.2 (1,456.9 [1.438.5 [1,327.6 |________
By economic classes:
Crude materials ... 262.6 | 278.5 | 283.91 276.% | 208.8| 275.4 | 264.3| 206.3 | 259.3 | 262.3 | 269.1| 283.1] 280.2] 2810
Crude foodstuffs. 143. 1 148.1 126. 6 132.5 136.1 136.3 145.7 158.2 1 169.0 114.0 170.8 158. 0 164.0 } 137.3
Manufactured foodstufls and beverages..do....} 133.5 | 149.8 } 144.3 | 150.8 | 147.8 | 160.9 | 176.3 | 187.0 | 159.6 94.4 | 152.2] 159.0 ] 152.7 | 162.0
Semimanafactures. ... Zdo L1l 260.0 | 282.7) 260.0 | 280.7 | 2811 263.3| 276.4 | 2889 | 263.0 | 256.2 | 283.6 | 292.0| 312'8 | 313.2
Tinished manufactures. | 423,21 4959 491.3 489.4 504.7 504.5 561. 5 539.3 1 480.5 412.3 491.2 526.1 547.1 544.9
By principal commodities: _
‘Agricultural products, total @ _..c.-.ooco. 307.6 | 323.01 288.0{ 300.4 | 330.2 | 313.1| 383.1] 350.1 | 351.2( 232.6 | 374.0| 853.0| 348.2{ 322.9
Cocoa (cacao) beans, inel. shells.... i 134 11.0 16.7 17.6 10.0 3.5 4.4 4.8 6.3 7.9 2. 4 13.1 17.2 11.1
Coffee... oo oo oo 1 os03| 8251 63.9] 704 833! s7.21 833 81| 982| 47| 885 832] 90.1]| 7LO
Rubber, crude, inclnding guayule. - 18.0 19.0 16. 9 20.7 19.1 16.9 17.3 21.9 19.3 17.3 26.3 18.0 19.1 17.8
Sngar (cane or beet) ... A 882 4241 4674 540 35.4| 45.2) 409 51| 432 17.7| 41.7| 44.1| 458| 480
Wool and mohair, unmanufactured....do....| 16.5 17.4 16.3 13.1 17.0 14.6 17.6 19.4 20.7 14.4 28. 4 25.1 19.7 18.9
Nonagricnltural products, total @ ... do....| 913.8 11,0320 11,032.1 {1,029.8 | 1,038.2 { 1,032.3 {1,001.0 {1,110.6 | 985.2 | 006.6 | 993.0 |1.065.2 |1.108.7 |1,115.6 |1.032
TFurs and manufactures. o« -ooce-ocuoo- do-___ 8.4 9.7 6.2 5.6 6.6 7.0 5.4 5.5 17.7 16.6 9.7 9.8 11.4 10.7 9.5 ...
Tron and steel products 37.7 47.4 515 511 53.7 41.2 47.6 49.9 43.3 32.6 47.0 52.7 56.1 65. 6 63.7 oo
Nonferrous ores, metals, and mfs. ,total Q
mil. $._ 80.1 1 295.6 89.5 1 2103.9 96,1 89.6 93.2 94.5 82,0
Copper, ingl. ore and manufactures._do.__. 23.2 22.7 23.7 21.6 20. 6 20.4 17.6 24.5 2.7
Tin, including ore......o_...._. d 9.9 9.7 8.9 8.4 8.3 9.9 6.7 10.3 7.6
Paper hase stocks. - 27.7 30.1 30.4 27.8 31.8 29.8 33.6 31.2 26.6
Newsprint.......___ 57.2 58. 0 63.9 57.7 57.7 53.2 68. 6 58. 6 60.3
Petroleum and products ..o do....| 136.9 ! 147.3 | 141.5 | 140.2} 142.1 | 146.2 | 127.1 | 169.9 | 156.7
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Air Carriers

Scheduled domestic trunk carriers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @
Transport, total @ ____
Passenger.......
Property.
U.8. mall

Operating expenses (incl. depreclation) A do..-_
Net income (after taxes) A . occcceameanan do._..

Operating results:
Miles flown (revenue)
Express and freieht ton-miles flown.
Mail ton-miles flown.__._____.___.
Passengers originated (revenue).
Passenger-miles flown (revenue).__

Express Operations

Transportation revenues ._____._._..__..__. mil. $..
Express privilege payments.

Local Transit Lines

Fares, average cagh rate§..
Passengers carried (revenne)...
Operating revenues (qtriy. ave.

Class 1 Motor Carriers (Intercity)

Carriers of property (qtrly. avg. or total):
Number of reporting carriers..
Operating revenues, total__
Expenses, total.____..._._ __do___.
Frefght carried (revenue)_. il tons--

Carriers of passengers (qtrly. avg. or total):
Number of reporting carriers.. .. ...
Operating revenues, total. .
Expenses, total.__._._.__.___
Passengers carried (revenue)

Class I Railroads

Freight carloadings (AAR): &
Total cars

Forest products. .
QGrain and grain produots..._.
4 Deficit.

r Revised. 1 Tess than $50,000.

refined bauxite (imports for 1961 totaled $11.1 mil.).

of carriers filing complete reports for 1961.

1 965
{2344

1,185.4
71.6

4141
120.5
104.8

56.3

29
156
237

2 Beginning July 1962, includes data for
3 Quarterly average,

570.6
566.0
500.8

14. 4

551.5
1.7

59,409
45,207
1‘3, 580
3,996
2,667

390, 3

2,343
439
30
158
231

P i See-simik te on p. S-22. © See similar note on p. 8-22,
Digitizeghw: SE% 2 gkﬁo ARevisions for 1961 are availuble.
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Federal Reserve Bank of St. Louis

14.3

561. 1
10.7

60, 280
44,278
13, 064
4, 286
2,963

95.3
29.8

20.1
530

2,885
540
29
185
248

¢ Includes data not

,,,,,,,,,,,,,,,, 536. 5

,,,,,,,,,,,,,,,, 16.0
55,680 | 58,283 | 58,182 | 62,562 | 57,630 | 58,677
39 734 | 47,561 | 48,228 | 53,927 | 49,346 | 47,927
11,851 | 12,980 | 12,512 | 14,275 [ 13,587 | 18,026
3,710 4,164 1 3,968 | 4,114 | 3,871 31722
2,660 2,929 1 2,703 ) 2,655, 2.458 1 2,586
________________ 041 (oo eemeen| 1045
,,,,,,,,,,,,,,, 279 f o |eoaenan 31.7
20.1 20.2 20.2 20.2 2.3 2.3
538 561 571 638 608 504
,,,,,,,,,,,,,,,, 21 O 0 S IR, L. 7 R Ny

141
161.2
123.7 1.
63.0 |-

2,043 | 2,300 | 2,832 ] 2,429 | 2,251 { 2,470
261 433 540 444 422 499
19 23 30 24 24 32
138 155 184 150 142 165
216 214 2534 236 247 241

¢ Number

4 weeks.

1,908
402
27
132
181

29
139

213

D NS HI©

62,393
46, 919
14,
4,553
2,986

191

64,751
50, 109
14, 248
4. 484
2,890

64, 797
47,341
13,170
4,974
3.431

93. 5
27.8

2,061 | 2,240
487 423
38 33
186 143
273 210

2.971 2,137
571 300
43 30
182 135
268 229

§Revised effective Jan. 1960 to reflect fares charged in U.S. cities with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 bURVL\f

o' Date for Junc, Sept. and Dee. 1962 and Mar. and June 1963 cover 5 weeks; other months
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SURVEY OF CURRENT BUSINESS

August 1963

tost | 1962 1962 1963
Unless otherwise stated, statistics through 1960 !
and degcriptive notes are shown in the 1961 Monthly i
edition of BUSINESS STATISTICS average June July | Aue. Sept. Oct, Nov. Dec. Jan. i Feb, Nar. Apr. May | June July
i ]
.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight carloadings (A AR)—Continued
TAVEStOCK e o e oo en thous.. 19 18 13 9 12 27 36 24 15 1 9 14 13 13 10| Q
Ore........ do.... 145 144 275 212 203 221 152 95 63 41 52 77 79 185 260 | 212
Merchandise, 1.e.l 121 97 116 86 90 110 90 8 91 70 75 96 73 7 84 i 63
MisceNaneous. .- —cocccccvmenwn- .odooo. | 1,252 1277} 1,480 | 1,102 | 1,169 | 1,486 1,206 | 1.214 | 1,363 [ 1,044 | 1,109 | 1.401 [ 1,266 | 1,284 | 1.550 ' 1.161
Frelght carloadings, seas. adj. indexes (Fed, R.):1 i
3] IR 1957-59=100-. 19l 192 90 89 r91 90 r 89 798 91 r 90 r o4 794 £ 06 a7 95 | 04
Coal _do.._ 87 90| rss| 88 921 790 83 91 sa| 7 91 88| ro6 01| 100 100
Coke -do.... 78 81l 73 69 7 74 69 68 5| 77 81 84 94 106 | 107, 104
Forest ~do__.. 95 97 95 94 95 * 95 95 " 96 95 94 r 97 98 95 96 93 94
Gratn and grain produets__ _do.__. 104 101 T2 81 98 1 12 101 110 100 01 +108 | r108 109 109 0 6
TAVeStOCK oo .do__.. 1 67 57 59 " 64 67 " 69 " 66 r 62 53 r 57 r 59 r 58 54 49 51
Ore. ... -do_.| 83 81 85 84 77 75 69 79 76| 74l s80| 84| -76| 86 s1 e
’Werch'mdise. Lel _.do___. 61 49 r 50 49 47 T 46 45 45 44 r43 41 40 39 38 36 . 36
Miscellaneous. .o neemomcccccencuan --do.... 92 94 92 93 92 r92 r 91 r 94 04 703 96 97 08 o8 o7 o7
Financial operationg (qtrly. avg. or total): i
Operating revenues, total @ _...mil. $._]2,296.8 (2.360.0 ]2,407.9]........ 2,238.0
Frelght _do....]1,934.2 (1,997.7 }2,046.3 |- 1.905. 5
Passenger. . 156.2 | 154.8 1 157.0 |- 141.0
Onerating expenses - Qoo | 1,817.8 {1,854.6 |1.883.1 |- 1,798.0
Tax aceruals and rents -d 344.6 | 323.0| 3719/ 314.2
Net railway onerating income. __do____| 184.4] 1814 152.9 |- 125.8
Net income (after taxes) . __._........ ceenboo 0 96 1 b M2.8 | 1051 |aeoen et 12803 || 27406 |
Operating results:
Frelght carrled 1 mile (qtrly.) ... bil. ton-miles..| 2 144.5 12 151.9 148.7
Revenue per ton-mile (qtrly. avg.). ... cents..| 2L.373 |21, 347 1.320
Passengers carried 1 mile, revenue (qtrly.)..mil__| 25.064 |24, 969 4,253
Waterway Traffic
(‘learances, vessels in forelgn trade:
Total U.S, ports..__. -..-thous. net tons__| 14,073 | 14,913 | 15,057 | 15,28 | 168,501 | 15,932 § 15,135 | 14,901 | 14,143 | 11,109 | 13,831 | 14,583
Foreilen vessels. .. ce__do____] 11,411 {12,066 | 12,817 | 12,408 | 13.336 | 12,700 | 12,309 | 12.259 | 11,575 9,447 | 11.337 | 11,901
United States vessels 2,662 | 2,847 [ 3.140 | 2.878 | 3,165 | 3.232 | 2,826 | 2,732 | 2,568 | 1.662 | 2.494 | 2. 682 |
Panama Canal:
_thous. lg.tons._| 5,445 | 5,490 | 5684 | 5.495 5167 1 49321 4,889 | 5177 5422| 4.118 1 4,876 | 5610
_-do___. 823 855 828 741 830 720 846 1,013 713 547 531 744
Hotels:
Average sale per occupied room._..__.... dollars_.; 9.23 9.35 9.64 R.75 9. 60 9.66 [ 10,14 9. 82 8. 90 9.00 9. 26 8. 87
Rooms oceupied. - ooeumccmecceeaeees % of total_. 62 61 63 54 60 64 69 59 47 59 62 61
Restanrant sales index-..___same mo. 1951=100.. 112 112 116 107 106 111 111 106 109 105 113 116
Foreign travel:
U.8. citizens: Arrivals.__. --thous_. 174 195 204 265 333 250 186 152 140 143 148 210
Departures.._ 168 191 304 282 246 189 156 129 146 142 176 201
Aliens: Arrivals.. 111 125 130 149 159 177 134 107 102 100 &9 113
Departure 93 103 122 126 125 129 112 97 105 0 7 9
Passports issued and rene 71 6 114 85 72 57 52 44 40 71 75 108
National parks, visits § . ..o do__| 2,323 ] 26781 4961 | 7,554 | 7.5731 3,288 | 1,920 955 635 551 692 928
Pullman Co. (qtrly. ave. or total): .
Passenger-miles (revenue) 761 726 (7 P SO, o 30 DU (1530 R I 706
Passenger revenues oo ococoooo 12,577 | 12,076 | 11,604 |-wcemmeafonceacann 13.085 |cceoomoifocaaancs 10,702 |occcececfoae 12, 150
COMMUNICATIONS
Telephone ecarriers:
Operating revenues 9 ..o ooooooooooo_. 740.7 1 7026 1 7o1. 1| 786.8 | SIO.G | 782.6 | 816.7 | S06.0 | 8157 | 82L1 | 797.1 | 830.3
Station revenues. 414.4 | 440.0 439.7 436, 2 440.7 441.1 452.1 450.8 ;1 451.8 455. 4 452.5 3
Tolls, message. - - .oeo-.. 252.0 | 270.4 239.1 208, 5 285. 8 256. 8 280. 6 2069.5 1 276.3 280.6 257.0 1
Op(‘r'itimz expenses {hefore - 441.4 | 468.2 458.8 | 4618 473.5 458.7 487.8 481. 4 487.6 485. 6 465.7 488.1
Net operating income®_ ... .| 126.6 130.6 138.3 135.1 141.1 134.7 [ 2176.6 141.2 146.6 143. 2 140.9 145.7
Phones in service, end of year or mo........mil___ 67.6 70.8 69. 0 69. 4 69.6 70.0 70.3 70.5 0.8 710 7.2 715
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: .
Operating revenues. _..._cocccoccocoe- thous.$_.} 22,144 | 22,010 | 22,366 | 21.259 | 22,748 | 20,893 | 22,779 | 21. 245 | 21,866 | 22,890 | 21,759 | 23.044 | 23,479 | 24.280
Operating expenses, incl. depreciation._..do-.__| 20,004 | 20.197 | 20,389 | 20.854 | 20,996 | 19,703 | 20,564 | 10.854 | 20,468 | 21.381 | 20,123 | 20,977 | 21,280 | 21.867
o Net OD(;)mfing TeVeNUeS._ - _ vcnemvccmmnns do....| 1,020 582 659 4 828 600 214 1.240 598 600 169 364 784 873 1,118 |
cean-cable:
Operating revVenUes . oo occcooccaccamamaan do-._.1 3,023 ] 3,013] 2,002 2,956} 3,031 1 2,7% | 3,160 ] 2,060 | 2,031 1 3,119 | 2,873 3,053 | 3,041 | 3.241
Operating expenses, incl. depreciation._._do.. 2,452 2,542 2,444 2,623 2. 534 2,470 2,612 2,602 2,483 2.605 2,510 2,681 2,521 2,500
Net operating revenues_ .- _ooo.oooooo .. do_--_ 240 153 161 45 191 20 243 54 90 174 45 a0 190 305
Radiotelegraph: .
Operating Tevenues .. ooovecamenouns do._..| 4,471 4,675 4,719 | 4,607 4,684 4,524 5,101 4. 0685 4,718 4,813 4. 421 5,000 | 4,824 5.058
Operating expenses, incl, depreeiation..._do.._.{ 3,452 3,675 3,734 3, 697 3,743 3.626 | 3,872 3.767 | 3,911 3. %69 3,686 3.724 3.736 3.838 |
Net operating revenues. . . ocvcccencmnan- do____ 857 [ 817 801 726 761 706 | 1,036 740 631 727 549 | 1.092 871 OR7
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS r
Inorgamc chemicals, production:} ’
Acetylene . e mil. eu. ft__ 968 1,003 1,066 1.105 i, 089 1,128 1, 003 1,094 1.102 1.139 1, 067 1,157 1.129 1,183
&mmomq synthetic anhydrous (commercial)
thous. sh. tons_.; 433.9 481.6 496. 0 471.1 464.2 470. 5 i 489.1 | 504.4 524.2 50131 3016, 571 4 574.0 538.0
Carbon dioxide, liquid, gas, and solid 76.0 85.7 1 100.6 { 105.7 | J07.R ‘ 92,1 8.61 775 75.4 2.7, 68 8.4 89. 948
Chlorine, gas 353.4 428.6 427.5 438, ¢ 441.1 { 428.2 | 4449 #1.9 439.3 54,1 3.6 2 454.7
|
Hydvrochloric acid (1009, HCl) oo _._ 75.8 88.1 91.0 90. 4 89.6 { 90. 0 ,! 92.5 | u3.1 84,8 85.1
Nitrie acid (1009 HNO3). 281.6 303.4) 277.9 2 8.0 1 2007 303.7 1 319.1 } 3349 341.8 338.9
Oxygen (high purity)_______._.________ . 6,555 | 38.347 7,782 | 7,433 8,103 ] 8129 I 8, 819 I 8, M5 9. 490 11. 805 _
Phosphorie acid (100% P0s)....thous. sh. tons..! 187.8 | 200.41 18%.4 750 10551 195.0 ] 21121 20211 1920 260, 1 R
* Revised,  t Based on unadjusted data.,  2Quarterly average, 3 Beginning Feb. § Data bvzmnmv Tan, 1963 include visits to new park; comparable figure for June 3082
2 8ee note ©. 4 Deficit. 5,007,800 visits. ’ -

1062, data inelude quantities for 14 plants not previously reporting,
‘&*Data for Tune, Sept., and Dec, 1962 and Mar, ard June 196
+Rev1<od (effeotlvo with Dec. 1961 an\d Aug. 1963 SURVE;OO; r n
TRVEY. Revisions for Jan.~May 1962 (1957-59 Total--96; 96; 96; 95; 9
Dlgltlzed foj F!R Jan, ﬁ% Apr., 91; coke—Jan., 97: forest products—Jan., Feb,, 103; grain, cte. —11«,
http: //fraseﬂ(ﬁtlmﬂﬂfﬁdmaglnettook—ﬁ/, 70 72; 73: 67; ore—107; 0% 04: 06; 91; miscellancous—Jan. and

Federal Red®Fv@Bank of St. Louis

over 5 weeks.
¢ corresponding note in

¢ Includes data not shown separately.
Federal Income tax provisions fer 10 months of 1952 occasioned by Revenue Aet of 1942,

O Figars for Qat

. 1862 reflects adjusi

IScattered revisions for 1959, 1960, and Jan.~Oct. 1961 are available upon request,



Aungust 1963 SURVEY OF CURRENT BUS S-25
1961 1962
Unless otherwise stated, statistics through 1960 ’ 1962 1963
an.d' desecriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June | July { Aug. | Sept. | Oect. | Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June | July
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS--Continued
Inorganic chemicals, produetion}—Continued
Rodium carbonate (soda ash), stgnthetiﬁ: (58%
INEY0) PR A ous.sh. tons_.] 376.4 | 383.91 400.4 | 368.3 | 390.4 | 37%.4 | 391.4| 378 349.1 44. ¢ 18.7 2
gngium }’)icl]ill‘om(;ite( %?)(37 clrgoglfalt)e.. 4(1)0.1 1.6 [ 1008 10,8 9.6 95| 11.8 ‘3,2 d10: 7 31‘11,'32. 3%3'5 4}8'5 3?(1)'2 4}8‘?
Sodium hydroxide % NaOH) __ 9.5 | 455.2| 450.9 | 467.1| 469.7 | 4512 | 4746 0| 4624 452 . 78, . .
Sodium silicate (soluble silicate g]ggs), anlily?rous 4 6| 4659 6 452.8 | 426.9 4 478.11 463.0 | 474.5
ous. sh. tons__| 43.8 46.1 42.7 36.8 44.8 53. i
Sodi‘um sulfateiﬂ (an‘?s;drous, refined; Glauber’s 23 3.7 5.2 4.3 40.8 44.0 5.3 8.5 B e
salt: crude salt cake)._ .--thous. sh.tons__ 94. 6 100. 4 94.2 95,9 100. 6 99.2 103. 5 100.9 99. 5 99. 6 88.4 91.6 104. 4 107.8
Sulfuric acid (100% Hz804) ..o ... do..__| 1,487.3 |"1,612.6 [-1,521.6 |-1,458.8 |r1.524.1 |v1,495.0 |v1,655.9 |1,670.5 |*1,675.1 [1.678.5 {1.563.4 |1,761.4 |1,767.8 [1.831.3 {__.. T 0{7TT7TTT
Organie chemicals:a?
Acetie acid (synthetic and natural), product]ion 653
. . mil. b 33, 817 79. 4 77.2 86. 1 81.1 79.5 91.9 89.5 87.0 1 3. é
Acetie anhydride, production___..._.._._.. do__..| 105.0 | 103.7| 107.4 | 101.5] 103.9| 108.8 | 105.1 99.5| 114.6 98.7 34‘3 185 3 132‘ 'i l?g' gl)
Acetylsalicylic acid (aspirin) , production ._do. .. 1.9 2.3 2.0 1.8 2.3 2.1 2.5 2.7 2.4 2.0 2.9 2.5 24 2.5
Aleohol, ethytl:
Production (incl. spirits) A 52.4 50. 4 19.3 45.5 49.5 65.5 52.6 58.7 61.0 52.2 53.4 55
Stocks, end of month (inl. spirite) - o 1513 | 1540 | ST 176| 71| 1907 | MET| 156s| w51 197.5] 1062] 1053 1667
Used for denaturation____.. 3 42.3 42.7 39.1 415 40.0 43.5 41. 4 41.6 46.5 43.2 43.8 45.3 47.0
Taxable withdrawals (inc!. s 5.1 5.3 54 1.4 5.1 5.7 7.7 6.4 4.6 5.0 12 5.3 53 57
Aleohnl, denatured: 3
Production. .o oeeeno oo 23.4 22.9 22.9 211 22.4 21.5 23.8 22.8 22.9 25 < < s
Consumption (withdrawals) 2341 250) 239 2103| 240| 204 234| 209 27| o g gg § 2 g ;é ? ié 1
Stocks, end of month 6.2 3.9 4.1 3.8 2.2 2.3 2.1 3.0 3.2 3.1 35 9.3 51 30
Creosote oil, production.___ 7.3 7.5 7.7 7.2 8.1 7.8 7.9 7.5 8.1 7.6 -
DT prodution 13| 3ol 14| 161] 157) 140] 155| W7| 13s| 19| 106 177 el 14
Ethylacetate (85%), production___________ d 8.5 81 12.4 5.2 9.0 6.6 7.6 | 107 6.3 691 113 8.0 9.7 8.0
Ethylene glycol, production..__._________._ do.__ 98.601 100.9| 103.6 | 119.1 12220 1 106.4 | 112.9 | 144 | 117.0] 1244 116.9 | 113.8 -
P : . : ) . 3. 117.6 | 116.6 | 114.0
Formaldehyde (37% BCHO), production._do____| 146.0| 166.7 | 164.1 | 150.2 | 169.0 166.0 | 188.3 | 179.0 > 917 4 ona g 1T
Glyoogin, refined, all grades: . 88 169.8 ) 167.8 | 186.0| 214.0 | 2115 | rA7.3 5 W38 ..
Production do.. | 22 20.8 21.1 17.8 21.1 18.3 19.9 23.0 25.6 23.1 19. 8 22.5 22.0 | 725.9 26.8
Stocks, end of month el 33| 327 354 323| 30.8| 278! o5 30.5| 32 320 | s03| 206 ol va e
Methanol, production: 8 32:8 30.3 2.6 21.6 2.5 N
Natu}l]‘al __________ mil. gal_. )5.}3 .1 .1 .1 .1 .1 1 .1 1 1 1 1 1 1 1
Synthetic _.-do___. 25. 28.0 26.5 20.8 28.3 28.2 20.2 27.8 29.2 27.0 6. 2, . ) o7
Phthalic anhydride, production......._..mil.1h..} 3L.7 4.4 33.3 33.6 33.2 34.8 36.1 35.8 38.4 35.2 g‘,’ 8 ;fé ggz R 42(?8 i‘) 2
FERTILIZERS
Exports, total@ 538 602 543 563 699 653 658 565 475 285 767 523 563 571
Nitrogenous materials. 3 67 24 10 60 51 74 86 33 16 92 58 25 80
Phosphate matertals. . 429 448 444 428 547 504 547 397 370 213 600 390 493 439
Potash materials 64 7 47 99 82 66 68 63 51 54 46 57 34 34
Imports, total @ 228 263 195 229 199 232 215 232 218 167 315 302 421 362
Nitrogenous materials, total @ 123 129 129 1133 84 84 110 92 7 96 135 113 175 166
Nitrate of soda_.__.__._. 41 36 51 33 20 22 27 29 12 20 14 8 35 66
Phosphate materials _do__.. 13 18 13 24 19 23 20 14 22 17 33 23 13 25
Potash materials.__._- _-do____ 36 51 10 22 49 Tt 43 ks 72 44 97 97 149 29
Potash deliveries (K30} ..o do___. 173 197 60 123 226 142 225 113 199 308 167 284 490 216 49
Superphosphate and other phosphatie fertilizers T Ty
(1007, P305):9
Production . . oo ooaceocaaoool thous. sh. tons_.| 1229 232 r 212 r178 207 r215 246 258 T 237 %1 247 271 209 r 290 232
Stocks, end of month_____. ... do.._.| 417 422 " 322 393 426 r 434 437 491 524 505 190 309 259 r 256 369 1T
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder- ... ... _...... thous.1b__[ 2380 2306 181 o] 7 I P AU, 424 164
High explosives. o oo cmmemmoo ool do.___|?247,273 [2277,199 |204, 262 | o [----ooos 300,657 [~-ccomm]mmmomean 291, 086 315,789
Paints, varnish, and lacquer, factory shipments.§
Total shipments__._______________..__... mil, $..1 14681 1527 178,31 164.5| 179.2} 153.2 156.2 1 1321 U3 ls129.0 | 1815 ] 1526 | w22 194.3 | 183.3
Trade products__. _do___ 186.5 89.8 108, 0 104, 4 113.0 93. 2 84. 4 710 5.3 268.0 8.7 R0, 2 “f;' 1 119' 7 T g |TTTTTTT
Industrial finishes _.do._..| 159.3 62.9 70.3 60.1 66. 2 60.0 67.8 611 53,01 361.0 57.% 63. 4 698 746
Sulfur, native (Fraseh) and recovered:t
Production___. thous. Ig. tons__ 519 489 467 173 514 499 512 499 497 504 431 482 487 565
Stocks (producers’), end of month______..__ do.__.| 4,008 | 4,837 ) 4,751 | 4,777 4,818 4,862 | 4,897 | 4872 ) 4,933 4,063 | 4941 | 4919 | 4808 | 4,910 | . .| _
PLASTICS AND RESIN MATERIALS
Production: @
Cellulose plastic materials. _______ ______ mil. 1b__ 12.3 13.2 14.2 11.3 12.9 13.0 14.2 2.7 12.0 11.3 11.7 13.9 13.2 3.3 |l
Thermosetting resins:
Alkyd 1€8INS o ool do.__. 45.1 41.0 46.1 40.2 44.3 38.1 42.3 38.4 33.9 42.2 39.3 45.0 47.3 510 | ia.
Coumarone-indene and petrolemn polymer
TeSiNS . oo omeas il 1b__ 23. 4 27.1 28.8 24.3 29.2 25. 4 30.3 27.G 22.7 25.7 20.1 29.1 24.3 278 |coeo e
Polyester resins do____ 16.1 16.8 18.6 13.8 18.3 15.1 18.6 15.7 14.5 18.8 18. 4 22.0 23.1 23.2 |l
Thenolic and other tar acid resins.... 55.4 57.4 59. 6 48.9 60.1 57.9 61. 4 58.9 55.3 61.2 53.0 63.3 60.8 63. 4
Urea and melamine resins____._____.__.___ do__..| 86.7 39.9 41.5 33.2 4.7 42.0 44.1 39.6 38.3 42.0 40.5 4.8 43.4 45,2
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
mil. Ib__ 95.5 104.0 107.3 94.7 102.3 105.1 109.0 106.1 99.6 98.3 100. 5 122.8 123.2 132.1
Vinyl resins (resin content basis)_ doo_._} 1050 128.3 131.1 116.3 131.9 133.9 138. ¢ 132.1 128.4 134. 4 129. 4 144.7 147.9 154.8
Polyethylene. .. do___} 133.9 168.0 170.6 172.7 170.8 170.1 176. 6 170.3 170.8 156.3 159.5 189.3 178.5 196. 8

r Revised. 1 Beginning July 1962, excludes ammonium phosphate formerly included.
> Quarterly average. 3 Beginning Jan, 1963, data based on expanded sample; data for Oct.—
Dec. 1962 on new sample (mil. dol.): Total shipments, 159.9; 138.3; 114.4; trade preducts, 90.6;
75.6; 60.5; industrial finishes, 69.3; 62.7; 53.9. 4 Beginning Jan. 1951, trade sales of lacquers
(formerly shown with industrial finishes) are included under trade products.

tSee similar note on p. S-24. FData (except for alcohol) are reported on the basis of
1009, content of the specified material unless otherwise indicated.

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Includes data not shown separately.

tRevised effective with the Jan, 1962 SURVEY to include recovered sulfur.

a §Revisions for 1960-May 1962 for superphosphate
and for Jan.-Mar. 1961 and Jan. and Feb. 1962 for paints, ete., will be shown later,

@Comparable data for earlier periods will appear in the forthcoming 1963 edition of Busi-
NESS STATISTICS, soon to be published.



S-26 SURVEY OF CURREXNT BUSINESS August 196
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly - l .
edition of BUSINESS STATISTICS “average June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. ) Feh. © Mar. | apr. | May | June | Tuly
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utllity and industrial), total ©
¢ v ) mil, k 73,226 | 78,588 | 77,810 | 80,322 | 84,003 | 77,018 | 79,784 | 78,100 | 82,702 | 86,500 | 77,123 | 81,530 | 78.273 | 81,756 | 83,665
Flectric utilities, total . _f 66,003 [ 70,993 | 70.164 | 72,933 | 76.439 | 69,680 | 72,002 | 70,656 | 75,312 | 78,835 9,990 | 73,720 | 70.535 | 73,619 | 75.731
Byfuels__.....__._. -1 53.349 | 56,982 | 56.307 | 59.479 | 63.226 | 57,695 | 58.926 | 57.009 | 61,250 | 64,908 323 | 58,455 | 55.681 | 58,102 | 61.756
B}/ waterpower, 12.654 | 14,011 | 13.767 | 13.453 | 13,213 1 11,985 1 13.076 | 13,557 | 14,062 1 13.927 § 12, 68 [ 15,266 | 14.854 | 15,517 | 13.975
§
Privately and municipally owned util._._do._..| 53.636 | 57,694 | 57,260 | 59,281 | 62.424 ! 56,774 | 59. 150 | 57.452 | 60,940 | 63.804 | 56,543 | 50.661 | 57.451 | 50.037 | 62.045 |.______
Other pfoducers (publlely owned).......- 0.} 12,367 | 13.209 | 12,904 § 13,651 | 14.015 | 12.906 | 12.853 | 13,205 | 14.372 | 15,031 | 13,447 [ 14,050 | 13.084 | 13.681 | 13.686 |_._____
Industrial establishments, total. ________._. 7.223 7, 594 7. 655 7.390 7. 654 7.33% 7.782 7,452 7,390 7,675 7.133 T.810 7.738 8,138 7.
By €18, oo K 6,942 | 7,306 7.373 7.14% 7.405 7. 106 7466 | T.163 7.003 7,362 6. 842 7,486 | 7.424 7807 I,
B'y WaterPOWET . - oo mcom e 280 289 282 247 249 233 286 200 297 313 200 324 314 381
Sales to ultimate customers, total (EED)S....do_...| 60,061 | 61,674 | 64,056 | 65, 184 | 67.260 | 66.917 | 64.913 | 64,215 | 66,077 | 69,608 | 68 668 | 67.920 | 65.923 | 66.005 |________|.._.__.
Commercial and industrial: _ .
Small light and power. 11,239 | 12,008 § 12,475 | 13,102 | 13.418 | 13,354 | 12.268 | 11.803 | 11.840 } 12,073 | 12,018 | 12,076 | 12.052 | 12,332 \__ . deeoeue.
Targe Hght and power____ .. ___ ... do.__.| 28.952 | 31,160 | 31,527 { 31,197 | 32,285 | 32,002 | 32,215 | 81,450 | 31.201 | 31.641 | 30,050 | 31.982 | 32,278 | 33.033 | . _.|.eeo...
Railways and railroads_. 390 303 355 350 360 347 375 308 468 447 430 435 378
Residential or domestic_ . _.do._._| 17,418 | IR.R68 | 17,513 | 1x,.364 | 18.978 | 18,879 | 17.714 | 18,183 | 20,145 | 22,014 | 22,756 | 21,050 | 18 888
Street and highway lighting_ wdo_... 564 612 514 524 566 601 652 605 YED| 743 664 652 604
Other public anthorities. ..do___.} L370 1,529 1, 564 1,535 1.534 1 15771 1.580 1 11,6051 1.694} 1.¢39 1. 601 1.600
Interdepartmental ... __....._. do._..i 1128 104 106 128 111 112 96 ] 06 o 123 123
Revenue from sales to ultimate customers (Edison )
FElectric Institute)§... --{ 1,014.1 [1,088. 4 |1,079.7 |1,102.6 |1,125.9 |1,128.3 {1,080.8 11, 077.0 |1.102.5 | 1,158.0 |1.130.1 {1.119.5 |1,087.0 {1.088.8 | ___ .. _[c___._.
GAS
Manufactured and mixed gas (quarterly):{d
Customers, end of quarter, total$ _. 2,071 ) 2,030 1 2,056 1.901
Residential ________________.__ 1,837 | 1.900 | 1,924 1,780
Industrial and ecommereial 133 129 131 120
Sales to consumers, total@ ..___..._ mil. therms.- 563 585 484
Residential______...______ PR ¢ (< J 401 414 324
Industrial and commerclal.._... 158 167 159
Revenue from sales to consumers, total@
mil. $-- 70.7 1.5 61.0 73.9
Residential. . oo do..--| 5844 54.9 45.7 56.8
Industrial and commerelal . ... .. do..--| 159 16.3 15.0 16.7
Natural gas (quarterly):ts
Customers, end of quarter, totalQ _......_thous..| 31,661 | 32,531 | 32,249 33,102
Residential 29,093 | 29,891 | 29, 656 30.379 .
i 2,533 | 2,602 2. 556 2,684
Sales to consumers, fotal® ___._____ rail. therms__| 23,397 | 24,828 | 22,566 17, 964 25,033
Restdentlal . . oo s do_.--| 7,804 | 8407 | 6,852 2,795 8, 204
Industrial and commercial. ... .. do..-- 14,272 | 15,197 | 14.648 1 14.030 15,562
Revenue from sales to consumers, totalQ .. mil. §_ 1,362.6 934.4 | fecooeoo- 1.541.0
Residential.__ ... ... 720.7 375.5 835.8 |-
Industrial and commerelal 606. 3 523.4 661. 2
ND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Produetion. .. ...___.__ 7.92 8.07 9.96 9. 90 9.06 7.38 7.41 6. 50 6.81 7.57 6. 60 8. 11
Taxable withdrawals 7.42 7.60 9.19 9.22 9. 18 7.42 7.17 6.75 6. 55 6.35 5.75 7.22
Stocks, end of month 10.61 10. 46 11.39 11.49 10. 80 10. 29 10.07 9. 38 9.22 10. 00 10.43 10.82
Distilled spirits (total):
Produetion. ...o.oeeeoooeaooo mil. tax gal._| 15.85 | 12.90 | 12.69 6.43 8341 10.17 | 14.84 | 14.40 | 12,27 | 14.24 | 12,98 | 14.26
Consumption, apparent, for beverage purposes
mil. wine gal__| 20.12 21.14 20.43 18.67 20. 42 19. 40 23. 83 26. 71 29. 83 17.77 17.00 | 21.95
_.-mil, tax gal.. 10. 04 10.27 10. 66 8.29 9.82 10. 7 14. 62 12. 70 8. 61 8.69 8.37 10.18
861.48 | 882.72 | 890.21 | 886.81 | 882.85 | 870. 54 | 8§75.83 | 874.62 | 876.00 | 879. 27 | 881.44 | 882.88
3.25 3. 60 2.90 2.90 3.28 4.06 5.29 5.45 4.20 2.62 2. 86 3.47
Production 12.13 9.41 8.83 3.42 5.32 6.16 8.71 10.13 9.68 11.74 10. 47 11.04
Taxahle withdrawals. _ 7.08 7.18 6. 54 5.02 6. 58 7.82 11.06 9. 63 6.33 5.08 6.10 7.06
Stocks, end of month__ 837.84 | 859.13 | 867.55 | 864.49 | 861.04 | 856.98 | 851.27 | 849.18 | 850.47 | 854.33 | 856.70 | 858.20
IMPOTtS. o e oo 2.87 3.18 2.55 2.57 2.88 3.58 4.75 4.81 3.69 2,29 2.53 3.04
Rectified spirits and wines, production, total
. mil. proofgal_.| 7.05 7.20 7.21 5.62 6.78 7.51 10. 69 9.31 6.32 6. 49 5. 58 7.0 7.10 ToT2 e e
WhisK Y. oo s do...- 5.32 5.33 5.27 4.12 4.83 5.60 8.29 7.12 4.59 4.51 4.16 5.13 5.20 5.60 | faeaaoen
Wines and distilling materials:
Effervescent wines:
Production .- oo ocoeooooe oL .34 .37 .46 .16 .37 .32 .36 .30 .34 .33 .48 .47 .41 .39
Taxable withdrawals.. .31 .32 .26 .19 .25 .35 .50 . 56 .49 .26 .19 .24 .28 .32
Stocks, end of month.. 2.64 2.7 3.10 3.06 3.15 3.08 2.91 2.62 2.43 2 48 2.75 2.96 3.07 3.12
Imports .08 .09 .05 .06 .06 .09 .15 .16 .14 .04 .05 .05 .07 .09
Still wines:
Production..___ 14.00 | 15.78 L67 | LO7| 6.15| 59.71{ 86.89 | 14.79| 566 | 3.85| 3.41 2,941 245| 2.36
Taxable withdrawals.._.....___.__._.__. 12.98 | 12,52 | 11.72 9.16 1 12,28 | 12.14 ] 1502 | 1526| 1205] 12.78 | 12,19 | 14.87 | 13.04 | 13.37
Stocks, end of month 175.82 | 178.80 | 141.87 | 131.76 | 123.99 | 173.62 | 241.60 | 239.38 | 224.60 | 214.60 | 201.99 | 191.37 | 174.43 | 160.15
Imports .93 1.08 .88 .78 .62 1.01 1.24 1.60 1.29 .52 .86 1.05 1.20 1.1
Distilling materials produced at winerfes...do.._.| 27.61 | 31.27 2.56 1.47 1 19.66 1 139.50 | 144.3¢ | 39.81 9,46 5.21 .05 1.95 8.44 1 1554

r Revised.

1 Beginning Mar. 1961, data include sales not previously reported.
©Revisions for 1960-1961 appear on p. 32 of the June 1963 SURVEY (Jan. 1961 total produc-

tion should read 73,572 mil. kw.-hr.).
§ Includes data for Alaska and Hawaii.
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JRevised 1961 data by quarters will he shown later.

o' The averages shown for gas are quarterly averages,
@ Includes data not shown separately.

Data for manufactured and mixed
gas include Hawaii (beginning 1960); for natural gas, Alaska (beginning 1961),
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Aungust 1963 SURVEY OF CURRENT BUSINESS S-27
1961 | 1962 1962 1963

Unless otherwise stated, statiiﬁcs throl:gh %gg(l)
and descriptive notes are shown in the Monthl i - .
edition of BUSINESS STATISTICS m(r)egagey June July Aug. | Sept. Oct. Nov. | Dee. Jan. TFebh, | Mar, Apr. May | June | July

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS !

B O e mil.1b..| 1237 | 1985| 1526 | 1224 ] 1043 92.4| 106.7| 1053 | 1164 130.5 {*120.7 [+133.7 [#138.2 | *158.6 | 1410 |._______
Stocks, cold storage, end of month. d 181.5 363.4 429. 4 469. 0 456. 4 423. 5 384.2 344.8 318.7 310.9 328.3 1 345.5 356.7 ] 877.0 | r401.4 382.5
Price, wholesale, 92-score (N.Y.)_._._._ $ perlb__ .612 . 594 . 584 . 588 LEQ0 . BU6 . 587 . 590 . 589 . b%6 . 586 . BB . 587 . 586 L5886 oo

Cheese:

) Pe:bggueﬁon (factory), totalf . . 135.9 130. 9 168.0 145.5 131.0 118.9 119.1 109. 2 1372771154 ;71101 {71204 (r1451 {71718 175.2

American, whole milk} 954 | 91.2| 126.5| 1073 93.8| 827 | 87| 70.2) 72| rv4i 20! r85.2|-1031 71260 130.7
ks, cold storage, end of month, total____do____| 429.8 443. 4 497.0 526.6 520.5 493.1 454. 9 438, 8 4221 395. 0 360. 0 {543- 4 3-’*1. 8 384.31r416.0 437.3
Si(;i(;r(\'(irlcfin W holge milk__ _do__ 379.5 420.4 454.5 483. 8 481.8 457.1 421. 4 308.6 384.2 350.2 325, 4 309.3 317.2 | 343.5 | 7373.9 301.9
Tmpm’ts______“ I, 6.3 8.5 6.1 4.5 5.1 5.8 5.6 9.0 9.6 3.8 6.4 9.2 9.0 7.8 6.6 1 . ...
holesale, Amcrxmn,
P‘;‘fﬁg)‘_‘i,f’ff ___________________________ $ 400 | 400 .392| se2| 302 | .se2| .a06| .e08| .a00) .a1s| o2l La2e| a2l a3l wes|
Condensed and evaporélted milk:
duction, ease goods: -
PSR ol N mitth| 58| 64| e8| 72| avl 5ol 78| 7ol ssl a0l a5l 63| ee| s
Tvaporated (unsweetened)__.__ o.__.| 176.5 | 160.3| 2150 188.5| 171! 140.3 | 143.0 ] 134.0 | 143.0 | 1558 |r123.8 |7146.2 | 100.0 |~ 204.0
S[tocks, manufacturers’, case oodq end of mo.:
Condensed (Swestenad e mil .} 60! 50| s7] a3 48| se| 57| 65! asl sl 51 531 55| 63
Evaporated (umsweetened)__. do___.| 243.6 178.4 | 221.5 258.9 271.3 | 262.7 229.1 174. 2 141. 4 120.2 93.0 59.7 93. 4 141.1
FExports:
Condensed (sweetened) ____._..o_o._._ do__.. 3.9 4.0 5.9 4.0 4.1 2.5 5.6 5.9 3.6 3.4 3.2 4.0 3.0 4.1 70 .
Evaporated (unsweetened). ... do___. 7.6 5.5 6.3 5.4 6.1 2.6 9.6 7.4 2.6 2.2 2.6 4.6 8.5 5.5 0.7 ...
Price, manufacturers’ average selling: i
vapoeated (ansueetonodr ot S epercase.| 630 | 61| 603 coz| o3| cos| 6os| 6os| eos| eos| e03| 62| cos| cos| eor|.
Flui itk:
g:g(;:;:}gion on farmsY______________..___ mil. th__| 10.454 | 10.494 | 11,926 | 10,912 | 10,191 0,630 0,740 | 9,345 9.813 1 10.043 1 0,470 | 10,907 | 11,140 | 12,295 {11.842 | 10. 856
Utilization in mfd. dairy productsg. do 4,267 1 74.329 | 15,306 | 74,374 | 73,822 | +3,366 | 73.734 {r8.582 | 73,028 | r4.188 (7 3.900 | 14,301 | r4.726 | r 5 ,35 21 5,009 | .
Price, wholesale, U.S. average._._.. $ per 100 m.| 42 4.11 3.72 3.87 4.04 4.92 4.35 4. 40 4.30 4.24 4.17 4.05 3.87 377 7871 7387
Orv milk:
duction:
Prf;rgcwholgmxlk 6.8 6.7 7.7 4.7 5.5 6.0 5.9 6.8 7.1 87 BO| r6.6) r541 7.0 6.0 | eees
Nonfat dry milk ( 167.8 180.9 236.5 1821 148. 4 127.5 136.0 140. 5 167.4 |7 174.0 1 7166.4 | 7 193.5 7.9 2570 247.2 | ...
Stocks, manufacturers’, end of mon ~
Dry wholemilk_____ . 6.3 7.7 7.6 5.5 4.2 4.9 4.6 5.1 7.0 6.8 2
Nonfat dry milk (human food}...._...__. 123.4] 168.8 | M22! 1187 | 107.2| 86.4| 83.5| 99.0] 966 920]| 6.0 0
Exports: .
Dry wholemille ______________________._. L1 2.3 -6 1.9 1.3 1.8 -2 .9 221 155 3.7 9
Nonfat dry milk (human food)__ 25.5 31.6 20.0 20.9 29,6 20.8 25.3 29.7 8¢ 24,2 63.7 il
Price, mannfacturers’ average selling, nonfat drV
milk (human food»__,___j ___________ $perib_| .15 .148 142 | 142 142 143 143 144 | 144 144 | 144 ] 144
GRAIN AND GRAIN PRODUCTS
Fxports (barley, corn, oats, rye, wheat)_._.mil. bu__| 90.5; 96.9} 11L.2| 86.2| 90.3| g0l 740] 831 9.81 3441 99.4] 106.8
Barley:
Production (crop estimate)...cooooocoeowoo. do....{ 1395.7 | v420.5 | . bbb e
Stocks (d nd of quarter, total. .__.do____[#292.8 | $283.2 r232.0
tg«:‘k;a(”g;nestie), end of quart -4 1350 | 2150 5 252.9
OfF farms__ .. 37.8 | 3124.0 7102.9
Exports, anludlln;z]\r/ﬁalt§....].l 8.3 . 9 3.2
Prices, wholesale nneapolis):
No. 2, holeente pols) el oreel nee| nw| nie] sl ot veo| 117l Lis| 1| 120
No. 3, straight.__ 1.23 1.20 1.18 1.14 1.09 1.07 1.13 1. 14 1.12 112 1.12 1.14
P%m:d tion ( timat; in only)_.mil. bu__j!3,626 | 13.644 23,862
roduction (crop estimate, grain only)_.mil. bu__j!3, RN B R Tl T TSRl DUT-Pcie) (ARt FIStspsu PRI Fpuseya JRION AP PO SO EUNI PO, , 86:
Grindings, Wet Process. - - o e eocmeccecmaes o.._.] 131 14.3 14.8 14.2 15.7 13.9 156.3 14.1 12.9 13.9 13.0 15.5 15.1 15.6 15.5 16.7
Stocks (d ic), end of qua otal
Stocks (domestic), e quarter, t ot b 93,246 [ 52,930 11,640
On farms . ooo.do____[31.783 | 31,809 4 565
Off farms. - — . e do____|31.463 131,122 11,074
Exports, including meal and flour._._._____ do_...| 245| 355 22.9
Prices, wholesale:
No. 3, yellow (Chicage) . .._.._.._.._ perbu..| [.11 1.11 1.1
‘Weighted avg., § markets, all grades.___.do._..|] 1.06 1.08 1.09

Oats
Production (crop estimate) eaeeomceeene.. mil.bu_ [1LO1Y {11,082 | |eem i eaae s 1975
Stocks (domestie), end of quarter, total_____ do..._| 3657 3632

On farms . eeeodo_.| 35761 3558
(07 8 ¢:1 ¢ 12 I do.... 381 t74
Exports, including oatmeal . ... _..._.._..___ do.... 1.7 2.5

Price, wholesale, No.3, white (Chieago) .
$perbu.. 5. 67 .69

Rice:

Production (crop estimate) . . ..o... mil. bags @} 1542 164.5 1 | e e e e 264.5
California mills
Receipts, domeetic, rough .. ... mil. 1b.. 110 126 73 74 68 57 177 157 118 189 140 154 165 128 83 eoaae
Shipments from mills, milled rice___ . n 79 80 37 53 43 39 K 56 138 146 90 140 114 53 focmceooe
Stocks, rough and cleaned (oleaned basis) end
ofmonth_________._______________.___ I ib.. 104 97 56 67 45 35 i1 140 167 165 128 152 128 11 103 | oo
Southern States mills (Ark., La., Tenn., Tex )2
Receipts, rough, from producers _______ 1.1b._ 317 364 30 22 437 | 1,267 | 1,272 494 274 152 218 206 142 60 62 | ..
Shipmentq from. mills, milled rice. . ____,,do . 209 255 187 207 179 269 345 342 258 213 334 290 239 198 . O
Stocks, -domestic, rough and cleaned {cleaned
basis), end of month - _millh__ 826 866 391 208 321 885 1,383 1,374 1,303 1,196 1,015 870 729 583
ExXports. oo cmoeeee. ..-do__.. 148 193 183 145 &6 133 185 211 214 201 255 352 307 232
Price, wholesale, Nato, No.2 (N.0.)__.__$perlb..| ¢.086 094 . 098 . 096 . 088 . 088 . 090 . 090 095 098 .098 . 098 095 095

Rye:

Production (erap estimate)..__..___.____ mil. bu_.| 1276 v4n2 e e 229.8
Btocks (domestic), end of quarter, total 321.0 38.4 ) . 23.8 | 158 ) ... 470 ...
Price, wholesale, No.2 (Minneapolis).. $ per bu..! 61.20 1.17 1.16 1.19 1.23 1.27 1,25 1.23 1.26 1.21 1.22 L121

* Revised. » Preliminary.
1. Crop estimate for the year.

oats, rve, and wheat; Oct, for corn).
available. € No qunt%*nm

Digitized for FRASER
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2 Aug. T estimate of the 1963 erop.

3 Quarterly average,
¢ Old crop only; new crop not reported until beginning of new crop year (July for barley,

$ Average based on months for which quotations are

tRevisions for 1960 appear in the Oct. 1961 SURVEY; those for Jan.-May 1961 are available

upon request,
4 Beginning Jan. 1960, includes d%a for Alaska and IMawaii,

J'Revisions for Jan. 1952-Sept. 1960 are avmhhlo u;:on request; those for J

are as follows (mil. 1b.): 4,446; 4,119; 4,737; 4,864; 5,6
§Excludes a small aimount of pearl barley
2@ Bags 0110601b.

an.-May 1962



S-28 SURVEY OF CURRENT BUSINESS August 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June | July | Aug. | Sept. | Oct Nov. Dec. Jan, Feb. | Mar. | Apr. | May | June | July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat: . g
Production (crop estimate), total._...._. mil, bu..| 11,235 |11,093
Spring wheat. 1160 | 1275
Winter wheat__. 11,075 r'; 817
Distribution {quar! 3332 316
f quarter, total-,_Ado.._. 31,854 {121,713 71,505
Qtockzqg(rigg_eitic) end of q P O 7 R s - Too
Off farms 31,549 |73 1,453 1,309
Txports, total, including flour..._ ... do_...| 58.2 49.2 648
F);’YVheat 53 11 320 do_...{ 52.4 43.0 55.1
Prices,wholemle h ing (Mi nmpolh)
n sprin n
1, dark northern spring Sperbu. 2281 24| o2ml o2ml o2a ) 2a) 24| 2 24
No.2,hd.and dk. hd. winter (Kans. Clty) do“ - . . 2.19 2,22 2.25 2.23 2.19 2.31 . 28
Ng 2, red winter (St. Louls)_______...__. do__..| #L97} 3207} 212} 213 207 ® (5 ® ©®)
Welchted ave., 6 markets, all grades_....do__..| 2.25 2 41 2.33 2.32 2,39 2.45 2,48 2,50 2.48
Wheat fiour:
Productlon: . thons. sncks (190 1h.)..| 1,608 | 21,839 | 20,125 | 20,834 | 23.207 | 21,234 | 23,807 | 22,744 | 20,534
Y nt of capacity - coecemeee e 3 2. 86.9 88.2 91.9 [ 101.6 4. 98, 4
Operations, Dot O - e shfons..| 405 | 408 | 375 | 378 433 | 306 413 | 421 |  3R0
Grindings of wheat. ..o vocmecemman thous. bu__| 49,333 | 49,613 ] 45677 { 46,130 | 52,865 | 48.371 | 54,140 | 51,743 | 46,626
] mills, end of quarter
tocks held by mills, end of quarter | (100 1b.)..| 24,703 | 34,584 | so00 |l T I N 4,789
PO oo __do__.] 2,512 2,686 | 2315 | 2,428 | 2.334 | 2.017 | 2,023 | 1,370 | 2150
Prices, wholqu] 1 patent (Minneapolis) ]
aten nn
Spring, standard pr $per1001h._| 5520 | 59001 5038 | 6.113] 6.175 | 61131 6.063 | coun | 5863 | 5763 | a2 | 5788 | 5013 (75775 » 5651 |
Winter, hard, 95% patent (Kans. Otty).__do..._| 5.166 | 5 621 5.683 | 5.817 | 5.933; 5850 5750 5.767 | 5.650 5.483 ) 5.550 | 5.517 | 5.767 | r5.533 » 5234 |._______
LIVESTOCK
Cattleand m(]vdeﬁ vt ted):
ally inspectes
%i‘}:}"igésr (federally " ___thous, animals_. 417 415 342 367 434 424 517 456 381 431 361 410 373
Cattle do_.__| 1,664 1 L6951 1,718 | 1.765| 1,870 | 1,674 | 1,808 | 1,686 | 1,562} 1L.795| 1.558 | 1.604 | 1,727
Recelnts (salable) at 25 publlc marketst o L2201 | L1179 007 | 1.167 | 1,288 | 1,152 1,605 | 1,254 { 1,115 |71,150 052 996 | 1,196
Shipments, feeder, to 8 corn-belt States_._._ do .- 528 595 270 259 592 803 | 1.574 | 1,164 552 338 234 350 487
holesal
Bt oare (CIICAZO) oot oo sper100tb. | 2046 27.20 | 2691 | 9612 | on.88 | 20631 209.99 | 2089 .50 | 26.90| 2460 | 2530 | 23.51
Steers, stocker and feeder (Kansas City)..do____| 23.30 | 24.53 | 23.23 | 23.75 | 23.01 | 2521 | 2538 ' 25.79 | 25.18 | 24.53 | 23.89; 23.45 | 24.12
('“lhos vealers (Natl, Stockyards, 111 Y.._do___| 30.17 20.75 1 28.00 27.00 27.50 27.50 26. 50 27.00 30.00 33.00 | 32.00 | 34.50 30.00
thlwhfm‘ (federally inspected)___thous. animals__| 5469 | 5,648 } 5041 | 4.899 | 52141 4.737 | 6.643 | 6,376 | 5954 6,333, 5605 6.5%0 | 6,343
TRecelpts (salable) at 25 public marketst.___do.___| 1,58 | 1,621 | 1,498 | 1,424 | 1,507 | 1,279 { 1,911 ] 1.819 | 1,686 (7 1.820 | 1,555 @ 1.686 | 1,797
P “;: lesal al} grades (Chicagzo) ' }
sale, average, 2 j
Wholes) & $peridolib_| 16.71 16. 44 16.23 17.24 17.68 18. 46 16. 69 16. 34 15.80 15.35 14.85 13.78 13. 52 14.73 16.36 , 17.20
Tlog-corn price ratio (bu. of corn equfxl in value . _ ;
£0 100 Th. 1ive NOZ) oo oo 16.6 16.4 15.4 16.3 17.2 17.4 16.3 17.3 15.7 15.0 14.0 12,9 12.6 13.0 1381 14.4
Sheep and lamhs: o N . !
Slanghter (federally inspected)___thous, animals. 1,253 1, 223 1,062 1,170 1,254 1,272 1,472 1.215 1,098 1,317 1,053 1,137 1. 116 1,062 972 e
Recelpts (salable) at 25 public marketst . __do___ 55() 497 411 470 528 589 676 454 397 7485 381 390 396 354 350 | 170
Shipments, feeder, to & corn-helt States__.__ do.._. 253 224 184 151 293 425 523 215 140 192 84 98 137 211 115 ool
Prices, wholesale: N _
Tambs, average (Chicago) . ____._$per1001h.| 17.07 | 19.451 23.80 | 21.75 | 20,80 | 19.50 | 19.00 | 18.75{ 19.25| 19.25 | 1850 | 1875 | 1825 | 21.25 | 20.00 | 16.50
Tambs, feeder, good and cholce (Omaha).do.. 14.99 { 315,57 10 16.00 |2 16.00 |0 16.40 |2 16.56 | 15.70 | 15.82 | () {¢17.97 [o17.44 |017.46 {e17.50 | (9 19.74 | 17.80
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected .
slaughter_____ _omil, b 2,116 2,150 087 2,025 2,135 1,895 2,423 | 2,265 2,146 | 2,383 2, 062 2,323 2.323 | 2,351
Stocks (exeluding Jard), cold’ storage, end_of ’
month__.__...____._._. mil, 1h__ 460 45_“ 512 444 400 359 389 463 506 502 357 637 686 661
Exports (inciuding lard) . do___ 77 78 119 81 71 6 64 91 51 40 87 93 103 118
Imports (exelnding lard) 80 109 98 99 145 130 117 119 122 81 145 131 96 121
Beef and veal: ’
Troduetion, inspeeted slanghter_________. _odo.._j1,05L.0 [1,046.6 [1,075.3 [1,081.4 [1,120.8 | 988.3 ]1,145.1 |1.019.3 | 975.0 [1.134.8 | 989.5 [1.084.0 [1.106.0 [1.194.5 [1.112.8 | _.____.
Stocks, cold storage, end of month 175.5 ) 163.6 § 120.6 | 128.1| 143.2 150.9 | 57.8 | 180.3 | 201.9 } 176.9 I88.8 | 201.6 | 197.4 ) 194.0 |7 197.3 | 199.3
BXPOrtS. - 2.5 2.3 2.6 1.9 2.4 2.3 2.0 2.8 2.6 1.9 2.0 2.1 1.9 1.8 1.7 1.
Tmports_.__. .. 55. 4 79.0 69.1 73.2 113.3 103. 6 88.7 89.2 86. 1 56.9 98.9 93.1 62. 6 88.2 786 ...
Price, wholesale, heef, fresh, steer carcasses, cholce _
(ROO-700 1bS.) (New YorX) oo $perlb.. . 427 . 464 40 . 443 478 302 482 . 489 . 487 463 437 . 408 408 409 402 420
Lamb and mutton: .
Production, inspected slaughter__._______mil. Ib_ 59.6 57.9 48.0 53.2 56.8 58.2 67.3 57.3 52.9 85.6 53.1 57.0
Stocks, cold storage, end of month. ... ... do 19.9 14.3 14.7 11.8 11.8 10. 2 9.6 11.0 15.8 13.4 210 22.8
Pork (1ncludlnzhrd) production, inspected slauf!h-
tor 1,005.0 (1,045.6 963.3 | 890.1 957.8 840.0 [1,210.8 {1.188.7 (1,118.0 {1,182.83 1,019.6 {1,182.5
Pork (excluding la; ’
Production, ln:pocred slaughter__..._.._.__ do__..| 763.1 805.2 | 731.4 | 680.5 1 740.51 66501 936.0 | 913.9| 859.2§ 918.0! 798.8 924.7
Stocks, cold storage, end of month do._..| 203.4 | 235.9| 205.1( 233.6| 181.8 | 1385 | 161.3 | 211.8 | 220.5| 249.0| 2754 | 332.6
Exports .o . ..do__.. 5.7 5.3 7.3 6.3 5.4 3.6 5.1 6.8 6.7 7.8 10.8 14.1
TmpPOrts._ . e do-.-- 14.5 17.0 17.8 16. 4 16. 4 14.4 18.7 16.0 17.6 13.5 20.4 21.2
Prices, wholegale:
]]qu smoked, composite__._________ perlb__ 471 5.491 .467 . 470 . 493 493 . 492 .5618 .531 . 480 . 468 L343 .431 440 | P 459 1o ..
[ ;‘re«:h loins 8—12 1b. average (New York) do.... .479 .475 . 463 L8503 . 520 552 . 493 . 462 . 447 . 456 . 426 . 396 . 380 407 .
LAar
Production, inspected slaughter_..___..__ mil.1b_.| 176.5 | 175.3 | 168.8 | 153.3 | 158.2 | 134.1 | 2012 | 200.7 | 1883} 1921 | 161.1 | 186.7 | 189.2 | 184.0
Stocks, dry and cold storage, end of mo._._do-.__| 120.4 98. 9 103. 5 96.7 77.3 73.1 2.7 93.3 128.4 148.2 146. 2 166. 7 162.3 | 147.3
F‘(port ________________________________ _do__..| 347 35.2 50. 5 38.2 34.5 33.6 20.9 49. 4 15.9 1.1 37.6 40.5 60.2 70.1
Price, wholesale, refined (Chicago)..___. ) per bl 133 L1285 .120 .120 .125 .133 .136 131 J121 .116 . 120 J115 .114 113
r Revised. » Preliminary. 7 Beginning Jan. 1963, data are for 27 public markets.

t Crop estimate for the year.

§ Average based on months for which quotations are available,
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2 Aug. 1 estimate of the 1963 crop.

3 Quarterly average.
4 01d crop only; new grain not reported until beginning of new crop year (July for wheat),

§ No gquotation.

¢ Beginning Feb. 1962 prices not strictly comparable with those for earlier periods;

monthly average based on 11 months (Feb,-Dec.).

tRevised series.

s Choice only.
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August 1963 SURVEY OF CURRENT BUSINESS S—29
1961 l 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘averagg June July Aug. Sept. Oct, Nov. Dee. Jan. Feb. Mar. Apr. May | June July
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)}. ____ mil. 1h__ 503 578 573 572 663 652 833 734 562 538 416 454 502 572 558 |oceconan
Stocks, cold storage (frozen), end of month, total
mil. th_. 322 306 205 210 251 331 448 386 335 328 291 251 210 185 178 193
TULREYS - - - e mmm e do.... 192 199 121 123 160 233 340 265 203 198 176 153 117 96 r 89 101
Price, in Georgia producing area, live broilers
$ perlb.. L1382 . 144 .133 . 143 . 149 .154 .142 .132 L 141 . 138 . 153 . 147 . 145 . 140 .135 .140
Eggs:
Production on farms_ . ... mil, cases®..] 14.3 14.5 14.6 14.4 12.9 13.4 14.0 13.9 14.5] «14.4 13.4 15.8 15.7 15.9 4.8 4.7
Stocks, cold storage, end of month:
Shell thous. casesO__ 162 186 397 343 250 227 236 162 117 64 29 51 56 200 r 274 247
Frozen _mil. th__ 81 82 111 122 120 113 98 77 61 47 38 38 58 83 r 103 106
Price, wholesale, extras, large (deliv ered Chieago)
$ per doz__| 355 . 334 . 266 . 280 .343 .416 . 377 .394 .367 . 354 . 370 . 346 .299 . 280 L289 (...
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Imports (incl. shells) _________... thous. 1g. tons__ 28.7 23.8 37.0 39.0 22.9 8.0 10.0 11.6 14.7 16.6 46.8 29.3 39.5 21.5 23,4 4 . . ..
Price, wholesale, Accra (New York).__... $ per | 227 . 208 .208 . 205 .203 . 200 .201 209 .210 .230 L 246 . 230 . 255 .276 . 256 .245
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter . oo thous. bagsd..| 13,034 | 13,355 3,050 | fo.. 3376 | oo 3,964 |oemomeao | 3,518 | lleeaans 3,435 [________
Roastings (green weight), quarterly total___do.._.}| 15,574 [ 15669 | 5307 |..._. . feoeeo._. 5,202 | e 6,080 | oo 6,078 [ |eeoas 5.408 |__.____.
Tmports, total il (10.... 1.861 2.041 1. 550 1,679 1.990 | 2.074 2,075 2,281 2. 530 1,241 2,238 2.157 2, 246 1,799 1.332 |__._._._
From Brazil .. ___________.____ - 714 758 523 580 693 725 569 940 1,135 434 851 858 655 547 5200 ...
Price, wholesale, Santos, No. 4 (New York)
$perlh [ .363 . 344 . 348 . 348 . 348 340 . 340 .338 . 340 . 340 .338 .335 .335 | r.333 . 342 338
Confectionery, manufacturers’ sales._......_ mil $__ 103 105 73 70 95 140 143 135 107 114 110 106 94 89 83 ...
Fish:
Stocks cold storage, end of month_______ mii, 1b_. 184 180 157 185 206 218 219 228 231 202 175 154 159 171 r 186 213
(‘umn stocks, raw, end of month
thous. Spanish tons._{ 3,075 1,437 1, 991 1,479 934 609 449 324 200 175 975 1, 405 1, 690 1,325 890 1 ..
United States:
Deliveries and supply (raw hasis):
Production and receipts:
Produetion..._..__.___.__. thous. sh. tons_. 265 273 56 46 71 122 629 928 830 351 149 91
FEntries from off-shore, total @ _______ 528 550 440 863 967 679 528 144 103 1,558 820 409
Hawaii and Puerto Rico..cueacenas 169 166 272 277 256 129 100 79 39 83 133 175
Deliveries, total . ____________ 808 821 960 8921 1,078 860 833 778 832 745 602 922
For domestic consumption__ 801 813 952 883 | 1,067 850 827 773 826 737 598 918
For export and livestock feed . ___ 0. 7 8 8 9 12 10 5 5 7 8 4 4
Stocks, raw and refined, end of month_do.__.| 1.716 1,599 1,567 1,316 898 836 1,185 1.893 | r 2,261 2,101 2,127 1,826
IExporte raw and refined ... _________ sh. tons_. 510 259 270 194 336 555 201 268 203 291 137 241
mports:
Raw sugar, totalQ _______.__. thous. sh, tons.. 338 359 363 469 308 400 429 481 338 157 365 379 369 375 465 |______..
From Republic of the Philippines_...do____ 106 102 136 204 137 71 38 58 99 2 86 92 121 102
Refined sugar, total______________._____ o.... 14 25 53 14 9 15 17 20 87 5 15 6 5 14
Prices (New York):
gag \(Vi'holesale ..................... $perlb_. . 063 . 065 . 065 . 064 . 066 . 083 . 066 . 064 . 065 . 067 . 068 . 069 .083 .109 . 092 077
efined:
Retall§. oL $per5lb__ . 570 . 569 . 565 . 565 . 566 . 569 . 570 . 578 .574 575 . 586 . 591 .597 . 639
‘Wholesale (exel. exetse tax)_____.._$ perlb__ . 087 . 089 . OR9 . 089 . 089 .90 . 090 . 090 . 090 . 093 . 093 . 095 . 100 127
Tea, IMPOrtS -« ceemee i amaas thous.1b__{ 9,111 | 10,808 | 8,019 | 11,303 | 10,245 | 10,825 | 10,725 | 10,128 | 12,536 { 7,275 | 12,202 | 14,808 | 12,276 | 12,285
Baking or frying fats {incl. shortening):
Produetion . ..o ool mil.1h..| 204.7 | 223.8 | 227.4 189.0 [ 242.9 | 221.2 | 253.4 | 241.6 | 197.9| 211.2 | 207.0{ 198.7 [ 186.2 | 216.6 | 210.7 |._..____
Stocks (producers and warehouse}, end of month
mil. 1b_.} 116.9 173.8 | 217.3 201.1 199.5 198. 4 187.2 182.1 167.9 180.7 171.4 167.2 147.7 130.0 132.0 |_._..__.
Balad or cooking oils:
Production _} 17701 2112 | 254.6 | 230.9| 2061 | 191.9 | 191.2 | 189.0 | 194.7 | 176.6 | 205.0| 225.2| 182.0| 188.7 | 195.7 | _.____.
Stocks (producers’ an e), end of month
M . mii. 1h__| 154.2 245.0 272.8 264. 1 253. 8 244.0 240.2 | 248.6 274. 4 325.0 | 281.5 220.5 ) 273.3 1 2621 307.1 jo.ooo._
argarine:
Production. ... ... do____| 143.6 143.8 129.6 125.9 140.1 137.0 165.1 155.9 157.0 173.9 148.0 141.0 132. 4 140.3 125.9 ...
Stocks (producers’ and warehouse), end of month
- 38.3 39.0 42.7 39.3 38.0 38.5 37.8 40.3 39.3 49.0 52. 4 59. 4 52.2 46. 4 46.2 |.ooo_...
Price, wholesale (colored; mfr. to w holesaler or
large retailer; delivered)_..__.____.___ $perlb..[ .268 . 256 . 258 . 246 . 246 . 245 . 245 .245 .238 .238 .238 .238 . 238 L2381 2238 foo_...
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)._.__. mil.1h_| 36.2 35.8 36.7 33.4 38.9 32,2 35.7 34 5 32.4 38.5 42.5 41.1 39.3 46.1 41.3 | ..
Consnmption in end products. ____._____ do....| 3L4 30.7 28.4 29.5 3.5 30.1 31.9 30.0 23.1 26.0 28.3 29.7 30.6 37.6 36.5 |oeaenns
Stoeks (factory and warehouse), end of mohth
1l 1b. 26.8 25.7 29.0 30.3 24.3 20.8 21.7 24.1 33.0 37.7 43.3 46.9 50.0 53.5 401 ...
Tallow and grease (except wool), inedible:
pProduction (quantities rendered). .. ___._. do.___] 206.2 287.8 288. 5 274.6 295. 4 289. 6 207.9 | 295.7 269. 4 305. 9 201.0 [ 307.7 | 308.9 | 338.8 312.3 |...o._.
Consumption in end proaucts____________ do.___| 144.8 | 150.6 | 164.3 | 120.3 | 166.6 | 152.7 158.1 138.5 | 140.1 161.8 | 151.1 | 146.4 | 151.0 ] 169.3 | 149.0 |..._.___
Stocks (factory and warehouse), end of month
mil. Ih._] 309.4 384.6 340. 4 381.2 | 366.0 364. 6 370.6 | 396.8 | 396.7 475.0 430.0 434.3 427. 4 379.0 y 336.1 {..______
Fish and marine mammal oils:
Procluetion 21.5 20,3 51.8 45,1 32.5 29.7 38.3 7.7 .6 i .3 .4 6.1 734.4 57.4
Consumption in end products ... _._ do__.. 9.3 8.2 9.3 7.6 7.8 7.5 7.9 8.3 7.8 8.3 7.4 7.0 7.5 r7.92 7.6
Stocks (factory and warehouse), end of month
mil. ..l 123.7 144.0 148. 2 166. 7 149.7 161.9 170.4 178.2 182.4 166. 3 163.5 '2156.0 122.1 17158, 4 178.2 V...

r Revised,  » Preliminary. < Beginning Jan. 1963, includes data for Alaska and 1lawaii.
1 Quarterly average., 2 Beginning March 1863, includes General Services Administra-
tion stocks no longer required for the strategic stockpile; not comparable with carlier data.
{Revisions for Jan.-Aug. 1960 are shown in the Oct, 1961 SURVEY,
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ATor data on lard, sce p.
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SURVEY OF CURRENT BUSINESS

August 1963

1961 ] 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS Aaveragé June July Aug. Sept. Oct. Nov. Dec. Jan. Feh. Alar, Apr. Nay ' June July

\ A 1
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued

Vegetable oils and related products:

Vegetable ofls (total crude and refined):

Exports.__ mil. 1b__ 92.6 141. 4 215. 4 234.0 162.1 124.2 71.6 126. 4 137.5 77.0 66. 6 230. 1 217.1 166. 5 0.9 | ...

Imports. .. eaae- do._... 47.2 55,1 41.0 386 57.1 55 5 70.9 72.2 71.9 71.9 63.7 65,5 56. 8 62, 4 39.0 ...
Coconut oil:

Production: |
Crude_____ 41.6 | 135.8 (%) 35.6 30.1 37.7 44.3 43.1 ) 38.7 23.4 21.0 247 224
Refined 38.6 44.3 45.5 36.0 48.5 47.0 45. 5 45.6 43.8 42.4 42.3 45.0 46, 2 54.1

Consumptior 54.4 57.5 62.1 49.3 64.7 58.0 61.2 54.7 51.2 54.8 54.0 59. 8 61.0 66. 5

Stocks, crude and reﬁned (factory and ware-
house) endofmonth.____________.... mil.ib..] 313.6| 243.4] 2188 220.6 ) 209.4 | 206.1 | 203.2§ 219.6 | 242.8| 240.5 | 254.9 | 2553 | 241.5}-233.2

ImMports. e do.._. 13.6 22.1 16.0 15. 5 26. 1 15.5 38.2 31.3 41. 4 45.3 37.7 40.2 30.0 31.1
Cornoil:

Production:

28.0 30.4 32.0 30.3 33.3 29.6 32,2 3n.3 26.3 31.0 27.3 33.1 3L.8 32.8 1
26.8 29.3 26.8 28.4 34.8 28.9 22,4 32.1 31. 8 30.0 30.9 30.0 28.1 30.5 1

Consumption in end products _do_.. 264 26. 6 28.9 27.1 32.1 28.5 29.6 26.6 28.7 24.1 27.4 26.9 26.6 26.5 :

Stocks, crude and refined (factory and waro- !
house), end of month_.____._____.___ 1.Ib_.f 346 48.7 51.9 52.1 49.5 49.4 48.8 50.5 44.4 49.3 46.1 48.6 54.9 56.2 :

Cottonseed cake and meal: |

Produetion.__________..___..____ thous, sh. tons__{ 204.0 | 222.3 99.9 85.21 103.2 1 237.9| 348.3 | 362.9 | 300.0| 322.10 202.1 . 254.7| 194.2 1352

Stocks (at oll mills), end of month_______ do___.| 1684 118.1 155.7 133.9 94.2 9.5 92.9 99.2 98.5 105.2 122.6 148. 8 197.7 216. 6
Qottonseed oil:

Production:

Crade . e mil. lb..| 149.5 161.5 74.9 63.7 75.1 167.2 243. 9 255. 4 211. 4 228.3 206.3 182.6 139.0 98. 4
Refined__ 125.5 132.4 91. 4 72.8 77.8 113.3 147.6 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4

Consumption in end products.__ o) W07 108.8 107.8 98.0 107.6 104.1 115.9 103. 4 101. 2 104.3 96. 1 98.0 89.2 91.8

Stocks, crude and refined (factory and ware-
house) end of month _.mil.1h__| 335.8| 419.6 401.5 324. 4 270.7 296.2 379.5 460.8 529. 9 598.1 656, 0 678. 4 644.1 583.6

Price, wholesale (drums; N.Y.)___ _.. $perlb.. 186 .167 169 165 .161 . 158 .155 .151 .15 .153 .151 153 . 151 .155
Linseed oil:

Production, crude (raw) ____mil. tb_.| 335 31.8 20.9 14.3 27.1 44.8 40.0 39.9 33.8 39.1 30.9 36.6 35.2 38.0

Consumption in end products.__ d . 31.8 315 36.0 35.1 35.2 31.7 31.4 27.4 25.6 28.6 28.0 30.8 35.0 35.4

Stocks, crude and refined (factory and ware-
house), end of month_________..._.___ mil. th_.| 103.0} 112.51 105.4 79.3 73.2 83.8 99.7 | 116.6 [ 123.4{ 130.9 | 132.4 | 133.7 | 1343 129.2

Price, wholesale (Minneapolis)_.______$ perlb_. L142 .14 M7 . 145 L138 L131 L126 .129 L127 127 .127 L1127 L1127 L 127
Soyhean cake and meal:J -

Produetion_ .. ... thous.sh. tons_.| 778.4| 867.8| 7940 | 807.7 | 799.0 | 709.2 | 9148 | 988.2 | 981.9] 987.2 | 893.3 | 960.0 | 823.3 | 945.6

Stocks (at oil mills), end of month d 147.2 86.5 88.0 91.2 72.9 85.1 68.3 64. 4 88.8 99.3 78.7 123.3 96. 0 102.7
Bovhean oil:

Production:

[ mil.1b__[ 370.21 407.4 | 376.6 | 383.9 | 379.7 | 334.4 ] 428.6 | 452.3 | 450.4 [ 456.2 | 413.1 | 451.5| 386.4 | 443.7
Refined __ .. ... _o.do.__.l 299.4 338.9 364.9 314.5 339.9 319.1 360.0 355.2 329.6 348.8 315.0 362.6 338.3 316.7

Consumption in end products__ do.._.| 2887 340.6 378.7 337.0 342.8 | 3317 365.1 344.2 320.2 328.0 326.5 341.6 | 290.6 315.8

Stocks, crude and refined (factory and w are-
hou:o) endofmonth_______________. m)l tho | 7045 [ r804. 4 [er824.7 | r7R0.0 [ 7700.5 | 7619.5 | 7 503.4 | r640.1 | r733.5 | r725.2 | r846.1 | 842.1 | 788.1 | 832.8

Price, wholesale (refined ; N.Y.).. fperlh__ 187 .133 L1228 L122 L125 .123 . 130 .129 .128 .134 .133 L1135 132 r. 135

TOBACCO
Leaf: i
Production (erop estimate) 32,061 132,300 T e e el RSO SRS RIS S I SRS I 220X e
Stocks, dealers’ and manufactur
ter, total _| 94,580 34,696 4,331 8,09 .. 5,06
Fxports, incl. serap and stems 41,750 | 39,073 { 38,835 25 | 34,932 52,993 | 52,588 6,484 | 30,926 ' 36,027 |33,135
Imports, incl. scrap and stems 13,870 | 13,951 | 12,410 1" 072 ) 14.123 | 12,785 18,187 | 10,335 | 15,172 | 13,834 | 13.492 | 13,209
Manufactured:
Production (smoking, chewing, snuft)._____ do__..| 14,429 | 14,066 | 14,004 | 12,346 | 15,026 | 13,367 | 16,499 | 14,337 | 11,212 | 14,236 | 13.093 | 13,28~ | 14.430
Consumplion (withdrawals):

Cigarcttes (small):

Tax-exempl__ 3.422 3,208 | 3,625 3,245 3,221 3,661 3.514 2,417 3,338 3. 428 3,483
Taxable___.o....__ 41,205 39,877 | 47,303 | 40,466 | 45,461 | 42,546 | 34.734 | 43,467 | 37,969 | 39,555 | 42,271

Cigars (large), faxable ._________________. 530 535 A20 596 515 622 662 336 404 452 475 §

M'mnf'mlun‘d tohacco, taxablo. _thous. h_. 13,770 7 14.200 | 12,766 | 15,031 | 13,333 | 15,711 | 13,863 { 11,953 | 13,903 | 12,503 | 12,942 | 14,139
Exports, omqrettes_._._...,,. .17 milHons.. 2,607 ) 2.119 | 1. 9(“’ 12,062 | 2,188 1217 l 2,155 | 2,451 581 2,148 | 2,043 | 2,044

LEATHER AND PRODUCTS
| [ 4
HIDES AND SKINS ! ]
Exports: !

Value, total @ thous. $..| 7,179 6,800 | 7,941 7 8,706 | 6,746 | 6,843 ¢+ 7,504 ) 5,510 3,961 7,104 | 7,677 | 5501 |r6.799

Calf and kip skins. thous, skins__ 2069 171 180 135 217 171 184 125 39 190 161 175 155
L ("atttlo hides thous. hides.__ 637 593 605 773 582 581 672 530 382 625 734 529 701
mports:

Value, total @ . thous. $..| 5.3571 5,539 | 6,021 4,921 3,979 3,492 | 3,361 | 2217 | 6,153 | 7.645 [ 6,220 | r7.020
Sheep and Jamb skins. _thous. pieces__| 2.325 [ 2,200 | 2,782 | 1.115 1,159 1,103 823 361 1 2,546 | 4,925 2 992 1 3.132
Goat and kid skins__ do__..| 1,228 ¢ 1,198 ] 1,278 982 913 992 989 500 1 1,782 | 1.097 | 1,420 | 1.515

Prices, wholesale (f.0.h. shipping point):
Calfskins, packer, heavy, 914/151b____._$perlb._| ».631| ».623 625 L575 . 600 .625 575 . 550 . 550 . 500 475 . 400 375 375
Tides, steer, heavy, native, over 53 1b.____. do....| #.150 | ».152 163 | .13 | 158 168 .163| .153 | .138| .133| .110 us | .13 .18
LEATHER
Production:
Calfand whole kip____________.____ thous, skins.. 533 498 513 380 537 452 531 532 472 515 458 418 462 192
Cattle hide and side kip___thous, hidesand kips_.| 1.895 | 1,877 } 1,882 | 1.333 | 1.993 1 1,795 | 2.081 ! 1,909 | 1,724 1,860 | 1,722 | 1,772 [-1,798 | 1.947
Goatand kid_____.____ thous. skins__| 1.239 | 1,184 | 1.281 | 1,133 967 | 1.049 | 1338 1248 | L113| 1,385 L0111 | 1,176 | 1,191 | 1,269 |
EShm‘g) andlamb____._______________.______. do..-.| 2,658 | 20527 | 2.615 | L.976 | 2.784 | 2,419 2,834 2,838 | 2413 | 2,714 | 2,923 | 2675 272 | 312
xports: |
Glove and garment leather . _______thous.sq. ft__| 52441 3,502 3,950 2,249 | 2,828 | 3,698 | 4196 | 3.879 | 4,615 3.221 5,777 | 5,507 | 4,174 1 4,436
Upperand lining leather ... _..___...... do.._.] 4,201] 3,019 | 3,387 | 2,033 | 3,105 | 2,930 | 2,284 | 2,873 | 3,893 1,042 | 3,865 | 3.633| 2.773 | 4.026
Prices, wholesale: .
Sole, bends, light, f.o.b, tannery.._.____¥perlb_.| ».707 | ».711 . 680 ¥10 .710 .710 L710 L7117 .717 697 L6957 . 697 . 693 693
Upper, chrome calf, B and C grades, f.o.h. tan- ’
Y 2 fpersq. ft_ i»1.401 1v1.326 ] 1.350 | 1.3331 1.337 1 1.337 | 1.307] 12601 1.2201 1.197 1 1.158 1 11521 1177 |r1.173

r Revised. » Preliminary.
1 Average based on reported annual total.
s Crop estimate for the year,
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2 Not availuble.
JAug. 1 estimate of the 1963 crop.

5 Quarterly average,

9 Data formerly shown in mil, ib.

Q Incl}x(les data for items not shown separately
¢ Revisions for Jan.~May 1962 (mil. 1b.):

939.5; 969.0; 956.7; 939.4; 9464,
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. 1961 ] 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are ahown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘ﬂ vemgny July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May | June | July
LEATHER AT TS—Continued
LEATHER MANUFACTURES
Shoes and slippers:f
Production, total . _____________._.._ thous. pairs..| 49, 442 | 51,617 46,322 | 59,295 | 48,935 | 53,652 | 47,244 | 42,465 | 52.413 | 49,760 | 51.983 | 49.367 | 48,863 |_____.___|[ .. ...
Shoes, sandals, and play shoes, except athletic
thous. pairs._| 42,303 | 44,011 39,833 | 49,275 | 39,540 | 43,308 | 38,570 | 37,391 { 47,538 | 44,864 | 46,026 | 43.251 | 41,915
Slippers for housewear. . .d 6,081 6, 326 5, 550 8, 585 7,829 | 8,702 7.375 3,906 | 4,004 3,995 4,989 | 5.084 5,855 |
Athletic._._______.. 553 560 352 575 499 590 586 489 456 528 505 612 660 .
Other footwear 505 720 587 860 1,067 1,052 713 679 413 373 463 420 434
EXPOrtS e iiacceas 179 177 131 206 197 215 201 154 73 214 233 161 160 145 | ...
Prices, wholesale, f.0.b. factory:
AMen’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt__________ 1957-59=100__| 105.5 105.6 105.8 105.8 105.8 105. 1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 105.1 j. ...
Women’s oxfords, elk side upper, Goodyear
Welt e 1957-59=100._| 108.1 107.8 108.3 108.3 108.3 106. 5 106. 5 106. 5 106. 5 106. 5 106.5 | 106.5 106. 5 106. 5
‘Women’s pumps, low-medium quality_._do._._[ 110.2 111.2 111.2 1111 111. 4 111. 5 11.4 111.8 110.9 110. 6 111.0 109.9 110.2 110.0
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES!?
National Lumber Manufacturers Association:
Production, total mil. bd. ft._{ 2,654 | 2,740 2,649 3.164 2,911 3,088 2,839 2,473 2. 603 2, 560 2,933 2, 983 3,162
Hardwoods. . _ _..do__.. 497 536 552 633 620 642 673 614 603 620 666 718 703
Softwoods. ___...___ co-do.oo| 2,157 | 2,204 2,097 2,531 2, 201 2,446 2,166 1,859 2,000 1, 940 2,267 2,265 2.459
Shipments, total 2,758 2,682 | 3,058 | 2,712 2,031 | 2,728 | 2,431 | 2.579 | 2,540 | 2,880 | 3,026 | 3,287
Hardwoods. - 530 491 535 533 563 620 602 594 655 688 681 666
Softwoods. oo e 2,227 2,191 | 2,523 | 2,179 1 2,368 ¢ 2,108 | 1,829 | 1,985 | 1,835 | 2,192 | 2345 | 2,621
Stocks (gross), mill, end of month, total __do__..| 7,001 6,292 5,934 6,037 | 6,202 6, 454 6,509 | 6,596 6. 590 6, 590 6. 644 6, 674 6, 469
Hardwoods - .- 3 1,488 1,385 1,483 1, 537 1,720 1,723 1,779 1,788 1,753 1.731 1, 768 1,805
Softwoods. ..o e - 5138 | 4.804 4.549 | 4,554 | 4.665] 4.73¢| 4,786 | 4.817 | 4.802| 4,837 | 4.913| 4,906 | 4 664
Exports, total sawmill produets____.. 63 63 64 57 59 58 68 64 58 61 71 63 83
Imports, total sawmill produets....__ 355 408 482 490 408 474 357 301 252 410 423 r 425 463
SOFTWOODS
Douglas fir:
Orders, NeW._ oo ceeceememaens mil, bd. ft_. 640 672 628 721 595 697 628 629 675 621 634 717 751 657 | ...
Orders, unfilled, end of month_____________ do____ 471 498 504 481 445 460 411 507 570 617 580 593 562 578 | ...
Production 642 655 581 714 632 696 @81 576 657 644 698 706 698 571
Shipments 640 665 624 744 631 681 647 563 612 573 671 704 781 641
Stocks (gross), mill, end of month_____.____ do__..] 1,126 993 927 893 894 886 911 928 943 994 1,022) 1,045 942 872
E ‘(port< total sawmill products____________ do...- 23 26 28 26 29 27 27 26 25 24 32 32 35
Sawed timber__.___.______..__ codoo_. 10 10 2 8 9 9 7 8 9 9 14 11 11
Boards, planks, scantlings, ete. ._._______ do_... 12 17 18 18 13 18 20 18 17 15 19 21 24
Prices, wholesale:
Dimension, construetion, dried, 2" x4/, R. L.
$per M hd. ft_.y 78.43 | 78.65 81.29 | 81.50 | 81.39 | 79.41 | 77.81 | 76.66| 77.82 | 78.24 | 78.13 | 78.67 | r79.86 [©80.82 |._. ____
Flooring, C and better, F. G, 17 x4, R. L.
% per M bd. ft__| 124.21 | 122.52 122,18 | 123.31 | 124.73 25.98 | 125.98 | 126.44 | 127.42 ) 129.12 | 130.05 | 130.51 { 131,74 (»131.74 |___.___.
Southern pine:
Orders, new . .. oeici e mil, bd, fto_ 474 503 502 546 503 542 480 366 460 425 508 578 571 52% [ .. ..
Orders, unfilled, end of month_____________ do___. 224 255 251 246 249 243 231 25 243 250 76 318 309 312 | ..
Production. .. . do.._. 467 503 495 560 498 551 493 416 474 448 485 514 559
Shipments 472 500 515 551 500 548 492 372 442 418 482 536 580
Stocks (gross), mill and concentration \fmlq end
ofmonth. . __________________ mil, bt 1,360 1,366 1,333 1,342 1. 340 1,343 1.344 1,388 1.420 1,450 1,453 1. 431 1,410
Exports, total sawmill products._ M hd. ft 5,827 6,325 5,801 5032 1 6,041 3,880 5, 543 5, 848 1,393 7,614 | 6,075 | 5174 9.761
Sawed timber._ oo ____ Loodooip 1,342 1,571 1,787 811 2,234 300 637 673 305 761 655 907 1. 402
Boards, planks, scantlings, ete.__________ do_...| 4.486 | 4,754 4,014 | 5,121 ) 4,707 | 3,580 | 4,906 5,225 1,088 ) 6,853 | 5,420 4,267 8,359
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1’ x 6, R. L.
1957-59=100-_ 92.7 93.1 93.5 92.3 91.9 91.8 91.6 91.1 90.9 90.9 91.2 91.7 92.1
Flooring, B and better, F, G., 1" x4 & 1.
1957-50=100__ 95.3 94.6 94.3 94.7 94.8 95.1 95.2 94.9 4.6 94. 4 94.4 94.5 95.0
Western pine:
OrerS, NeW . oo o ceieiem e mil, b ft__ 758 769 783 805 742 817 654 698 713 587 742 848 908
Orders, unfilled, end of month. . ___________do____ 358 4060 445 366 354 358 314 345 403 367 364 424 400
Production. do.... 749 758 759 928 871 871 715 657 604 578 799 736 883
Shipments, _do..._ 759 766 775 884 754 813 697 667 635 623 745 788 932
Stocks (gross), m do....| 1,858 1,679 1, 552 1,596 1,713 1,771 1,789 1,779 1,728 1, 683 1,737 1,737 1, 636
Price, wholesale, Pon(‘erosa hoardc No. 3, 1" x
12 R. L. (6’ and over)......_..$ per M bd, ft..| 69.63 | 67.43 60.08 | 67.76 | 66.03| 66.25| 6515 6526 64.95[ 6511 68.06| 67.72| 68.53
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, New __ oo oL mil. 3.1 3.1 4.6 3.2 3.4 2.3 3.0 3.0 2.4 3.0 3.0 3.4 2.8 3.4
Orders, unfilled, end of month. 1.3 10.5 11.6 11.0 10.1 9.7 9.7 9.6 9.8 10.5 10.6 L5 11.6 11.4
Produetion_ ... __.____.____ 3.1 2.7 3.0 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7 2.7 2.8 2.8
Shipments __ 3.0 2.9 4.0 3.4 3.5 2.6 3.0 2.8 2.0 2.4 2.6 2.4 2.6 3.2
o S}E()cks (gross 8.7 7.9 8.2 7.0 6.2 6.1 6.0 6.0 6.3 6.8 6.9 7.1 7.4 6.9
ak:
Orders, new 64. 2 65.7 68.9 67.3 80.9 69.8 66.6 60. 2 47.0 67.7 76.0 70.1 68.3 77.0
Orders, unfilled, end of month._ 35.6 42.8 47.6 46.9 46.3 43.6 38.0 32.4 29.4 33.3 50.8 52.3 516 52.1
Production.._ 65.5 65.0 66. 1 63,5 77.9 66.2 77.2 63.8 54.0 67.4 58.1 62.7 69.3 76.7
Shipments__ 65. 4 65.9 70.9 68.2 81.6 69,7 75.0 64.9 49.1 63, 8 58. 6 67.1 70.2 77.6
Stocks (vross), mill, end of month. ... 100. 8 75.2 74.8 68.9 64.6 59. 4 59.9 61.5 48.5 52.1 51.6 47.2 45.8 44.8

* Revised. » Preliminary,

i Revisions for 1960-Sept. 1961 appear in Census report (M31A (61)-13).
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} Revisions will be shown later as follows: Production, shipments, and orders, 1959-Oct,
1961; stocks, 1948-Oct, 1961; exports, total sawmill produch 1961.
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S-32 SURVEY OF CURRENT BUSINESS August 1963
1961 6
Unless otherwise stated, statigtics through 1960 l 1962 1962 1963
and descriptive notes are shown in the 1961 AMonthly i
edition of BUSINESS STATISTICS ‘average June July Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May June July
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfs. and
ferroalloys):
Exports, total @ & cceiema ol 1,018 615 620 470 704 902 532 572 536 220 796
Steel mill produets. 166 168 138 140 214 204 142 189 164 53 174
8erapd - - cceeeeemc e amam e 809 426 445 313 461 674 380 363 354 145 556
Imports, totalQ .. 329 424 477 519 506 374 406 450 384 | e L
Steel mill products R 262 342 364 395 375 285 325 353 311 234 340 387
F T 8 o T 21 22 19 66 15 15 2 23 20 18 13 18
Iron and Steel Scrap
Production and receipts, total._____thous, sh. tons._| 5315 | 5494 | 4,038 | 4,325} 4,800 4,706 § 5,530 | 5415 | 52501} 5516 | 5.587 | 76,519
Home serap produced ... _do____| 3,206 | 3.387 | 3,058 | 2,640 | 3.046 | 2.0%5 30041 | 30252 | 3.138 ] 3.347| 3 202 3 877
Purchased serap received (net). _do__._| 2,109 2,107 | 1.8%0 | 1,685 | 1,845 1,721 | 2,280 2,163 | 2,113 | 2.169 | 22951 2 641
Consamption, tofql _____________ _do.__| 5,361 5513 4,862 | 4,243 | 4,967} 5025 | 5509 | 5517 ] 5454 5680 | 5668 | 6.825
Stocks, consumers’, end of o________....___. do_...| 8651 8814 | 9106 | 9.276 | 9,199 | 8884 | 8916 | 8,807 | 8592 | 8307 | 8225 7,920
Prices, steel serap, No. 1 heavy melting:

Composite (5 markets).....o...___ $perlg ton..| 36.64 | 72812 | 2413 | 24.50 | 26.86 | 26.39| 24.38 | 23.58 | 25.25| 25.61 | 27.17 | 26.51 | 27.00 | r28.50 | »26.20

Pittsburgh distriet .. ... Ao_...| 35.00]720.00 | 26.00 | 26.00| 20.00 | 27.00| 2500 23.50| 26.50{ 28.00 | 29.00 | 2800 30.50 | 80.50 |»25.00
Ore
Iron ore {operations in all U.8. districts): ,

Mine productiond. .. _thous. Ig. tons._| 5.983 | 6.050 | 9.617{ ©.050 | 9.061 | 7,495 | 5.554 | 3,194 | 3,107 | 3,325 | 3,151 | 3.763

Shipments from minesa. do..| 6.033| 5.89 11,117 | 11039 | 9811 | 8108 | 7,073 | 3,451} 1,198 | 1,448 | 1,203 | 1,419

TITIPOTtS e ceeeeeee e mmm do....| 2,151 | 2.786 | 4.285 | 4,041 | 3.045 | 3.520 | 3,054 | 2.476 | 1,461 | 1,374 | 1,451 | 1.362

7.8, and foreign ores and ore agglomerates:

Receints at iron and steel plants __.___..do.__.| 7.759 8,121 | 13,553 | 13,449 | 12,226 | 10,540 | 10,364 6, 375 2, 789 2,379 2.612 3.426 | 4.026 | 12,050 | 13,177
Consumption at iron and steel plants. . __do____| 8143} 8,041 | 6.747 | 5962 | 6,668 | 6,762 | 7.268 | 7,366 | 7,552 1 8278 | 7,60 0,336 | 9.601 | 10,701 | 10.018 | -7
J e e I -d 415 491 853 1 1,222 834 654 447 386 262 81 112 104 178 843 "049 |~
Stocks, total, end of mo. ' : 75, 731 71,030 | 76,011 | 82,007 | 85,725 | 87,470 | 86,118 | 83,194 | 79,014 | 75.835 | 71.995 | 67.611 | 67,895 | 68.969 |.
At minesd . oeceeeen 14,657 | 16,400 | 14,408 | 13,657 | 13,047 | 11,528 § 11,271 } 13,152 | 15,098 | 17.046 | 19,390 | 21,335 20 570 | 19, 002 |
At furnace vards. 55,293 | 40,447 | 56,934 | 62,492 | 66,271 | 69,367 | 68.376 | 63,613 | 57,720 | %2641 | 46.720 | 41,054 | 42,378 | 45.033 |
Al furnage yards. .- 5787 | 5183 | 5,560 | 5.88 | 6.407 | 6,575 | 6.471 | 6.429| 6,196 | 6,143 | 5885 | 5200 | 4,047 | 4,034 |-
Manganese (mn. content), general importsg™.do____ 86 79 88 72 71 69 85 33 41 35 116 107 86 42 105 oo
Pig Tron and Iron Products
Pig fron:

Production (excl. blast furnace production of fer-
roalloys). ... thous. sh. tons._| 5,393 | 5477 | 4,582 | 4,211 4.586 | 4.659 | 5000 | 5094 { 5337 ] 5584 | 5316 | 6,449 | 6,763

Consumption 5,488 | 5550 | 4,605 | 4,167 | 4,757 | 4,825 | 5,213 | 5,207 | 535 | 5677 | 54131 6 576 | 76,904

Stocks (consumers’ and suppliers”), end of mo.

thous. sh. tons..| 3,250 3,178 | 3,345 | 3,443 | 3,368} 3,266 | 3,150 | 3,075 | 3,125 | 3.040 | 2,969 | r2 864 | #2,746

Prices:

COMPOSIe. e eeeamcmamcmmnes $perlg. ton..| 65.95| 65.46 1 6595 6595 | 65.95| 65.95] 65.95 63.08 | 62.95| 62.95| 62.95] 62.95| 62.95
Basie (furnace) do..._| 66.00 65.50] 66.00§ 66.00| 66.00 ) 66.00| 66.00 63.00) 63.00| 63.00 | 63.00 3.00| 63.00
Foundry, No. 2, Northern_ . _____..___.__ do....| 66.50 | 66.00| 66.50| 66.50 | 66.50 | 66.50 | 66.50 | 63.50 | 63.50 | 63.50 | 63.50 | ¢3.50 | 63.50
ot T I e, end of
rders, unfilled, for sale, end of mo.
thous. sh. tons.__ 653 680 628 643 860 727 695 669 693 755 775 802 818
Shipments, totald". ... 902 963 990 00 882 922 | 1,045 988 802 | ro84 | 9241 1048 |r1 154
515 527 553 452 551 523 581 535 464 496 483 558 ! 653
Casfims malleable iroi
Orders, unfilled, for sale, end of mo. -
thous. sh. tons._ 56 73 69 73 72 76 74 79 82 80 83 83 79

Shipments, total. do.... 60 72 74 57 66 68 81 77 70 80 75 81 82

TFOF SAIR. - o oo eammm e do.... 36 3 S RO DRSSO RN P, 47 45 39 45 42 45 46
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Pmdfcum_,_ A # __thous. sh. tons..| %1681 8,194 | 6602 | 6,174 | 7,008 | 7,251 | 7,781 | 7,846 | 8,080 | 8391 | 8,222 | 10,080 | 10,605 | 11,490 10,365 | »8, 651
Index. .. oo 1957-59=100__| 100.9| 101.2 | 83.8 748 | 86.0 00.8] 94.3| 9831 979 1007 110.3( 1222 134.0| 139.3 {r120.8 |»104.9
theldc'wtmssﬁu d, f ! d of he
rders, unfilled, for sale, end of mo.
¢ ’ thous. sh. tens_. 153 183 172 176 173 167 171 175 181 193 196 207 215

Shipments, total. . 101 119 127 97 13 1M 12 106 109 115 116 127 130

For sale, total__. 78 93 101 75 88 80 89 83 86 91 91 99 104
Steel forgings (for sale):
Orders, unfilled, end of mo___ 274 308 299 302 301 280 271 277 282 282 305 310 323

Shipments, total. . 99 113 122 97 109 101 116 108 97 115 111 122 124
Drop and upset_ ... 73 86 r93 72 84 77 89 83 7 85 82 92 92

8teel products, net shipments:

Total (all grades) . _.______ 5,510 | 5879 | 5860 4505 54021 5125 5579 | 5499 | 5001 | 5,731 5604 | 6,691 1 7,308 [ 8061 7,375
Semifinished produets.__. - 212 231 188 177 197 194 217 225 211 23 235 272 314 342 316
Structural shapes (heavy), steel piling._ _do‘ . 395 395 402 351 400 351 394 375 330 354 366 442 498 548 479
PlAteS e . 496 522 453 381 438 430 453 483 460 484 514 613 632 715 652
Rails and accessories__ ... ~ 70 86 87 70 60 54 68 73 68 71 97 102 109 113 111
Bars and tool steel, total_ - 839 916 830 70 Ri4 824 915 881 778 878 849 1. 009 1,119 1,245 1,136

Bars: Hot mm\(] (incl. Yight shapes)___ _ 532 597 500 413 316 522 570 584 531 612 593 703 735 844 743
Reinforelng.. .. R 204 199 222 204 232 205 233 187 147 144 141 177 247 254 256
Cold finished _ 98 112 1M 78 99 91 104 103 93 113 108 120 129 139 129
Pipe and tublng. ... . 589 592 676 600 723 623 595 485 304 440 433 Ht4 706 768 724
Wire and wire products_. _ 253 259 273 209 23 249 266 238 199 237 231 282 324 350 302
Tin mill products. .o ocoooooooo_ . 510 505 587 506 57l 453 376 337 303 530 495 567 567 606 560
Sheets and strip (inel. electrical), total C| 2,147 | 2,373 1.862 | 1,500 | 1.807 1,947 2,997 | 2,401 | 2,257 | 2,491 | 2.384 | 2.840} 3,038 1 3,373 | 3.094
Sheets: Hot rolled .. 585 646 5014 4N A30 531 622 671 643 630 668 804 888 986 891
Cold rolled._. 1,013 1,126 822 669 820 875 1,077 1. 148 1,090 1,208 1,130 1, 354 1,434 1, 594 1,455

Steel mill products, inventories, end of mo.:*

Consumers (manufacturers only)__mil, sh, tons___}-----—-- 10.6 11.4 10.¢ 10.5 9.9 9.2 8.9 8.7 8.8 8.9 9.2 9.6 r10.4 | »11.1
Receipts during month v4.3 3.9 3.5 3.9 3.7 4.1 3.9 3.9 4.4 4.2 4.9 5.3 r5.9 »5.6
Consumption during month r4.4 4.6 4.0 4.3 4.3 4.8 4.2 4.1 4.3 4.1 4.6 4.9 5.1 »4.9

Warehouses (merchant wholesalers) _...._.. [ (5 T 3.4 3.5 3.5 3.4 3.3 3.2 3.2 3.3 3.2 3.2 3.1 3.3 P33 leaeaan

Producing mills:

In process (ingots, semifinished, ete.) 7.2 6.7 6.8 6.5 6.8 6.7 6.7 7.2 7.4 7.3 7.5 7.6 7.3 L I,
Finished (sheets, phtm bhars, pipe, et 6.9 6.8 6.6 8.5 6.3 6.3 6.4 6.8 6.8 7.0 7.1 7. 7.4 »7.3
Steel (carbon), finished, composite price.__ L0698 | .0698 | .0698 ¢ .0698 | .0698 | .0698 ' .0698 © .0698 ' .0693 | 0698 { .06981 .07011 .0704 . .0704

r Revised. 7 Preliminary.

Q Includes data not shown separately.

o Scattered revisions for 1959-61 are available upon request.

*New series (Bureau of the Census).
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Data for steel mill inventorics represent industry

are not shown.
companies.

totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing industries
Consumers’ operations include fabricating activities of steel producing
For warehouses, data are derived from value of inventories.



August 1963 SURVEY OF CURRENT BUSINESS S—-33
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISYICS Aavemge June July Aug. Sept. Oct. Nov. Dee. Jan. Feb, Mar, Apr. May June July
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (net)..__._____....__ thous. sh. tons_. 343 302 202 239 289 326 301 324 478 328 236 312 389 409 345 e
Shipments. .. —-do_.__ 318 322 349 308 367 314 357 315 282 235 244 306 355 390 360 |
Backlog, end of year or MoO.. oo weoocmnau. do....| 2723 | 2,624 | 2,406 | 2,357 | 2,301 | 2,316 | 2,351 | 2475 | 2,624 ] 2,609 | 2,708 | 2,84 | 2,613 | 2,668 | 2,396 |___.____
Barrels and drums, steel, heavy types (for :f\le)
Orders, unfilled, end of TM0-———— o —ooooeot ous_.| 1.521 | 1,404 | 1,460 | 1,402 | 1,331 1421 | 1,277 1,266 | 1.285| 1,206 1,395 | 1.297 | 1,288 | . ____juoioi_ifecooooa.
ShIPMeNtS. - oo d 1,834 | 1,947 | 2,240 | 1,992 | 2,079 | 1,850 | 1,924 | 1,816 ] 1,537 | 1,714 | 1,807 2,053 | 2,029 | . _feeeooo_|eooooo.
Cans I({tinpl;}te) dshipment; (metal consumed),
total for sale and own use
thous. sh. tons._ 418 431 478 512 630 570 438 4 320 338 310 365 413 439 | aeeeees
NONFERROUS METALS AND PRODUCTS
Aluminum: ; a d foret )
al relgn ores
Productlon, primary (dom. and foreten oes) = | 158.6 | 176.5| 1701 1841 | 1682 | 162 | 1e5.2| 170.7| 182.4] 1862 | 163.0| 181.6] 1813 | 1929 192.5 |-
Fstimated recovery from scrap. - --.----.... do.___|"128.4 |7133.3 52.0 41.0 46.0 46.0 52,0 51.0 47.0 49,0 57.0 61.0 67.0 63.0 oo Jemaee
ts neral): .
1’?\?35 'f;’led ;'l.lo;s. erade ..o do....| 1861 256| 331 | 389 27.3| 298| 27.7| 257 22| 223| 21.5| 186| 30.6| 3855
Plates, sheets, ete. ... .. do.__. 4.1 4.9 6.0 5.2 i 4.0 4.4 4.4 2.3 1.7 3.4 3.5 3.3 3.3
Exports, metal and alloys, erude.____._____ do_...] 10.7]| 128] 103 12.7| 103 17.1| 1L5 9.7 138 52| 17.0] 16.6] 168| 16.9
Q duct! lants), end of m
tocks, primary (at reduction plant). end of mo. | o0 o1 153.1] 1326 | 1307 ] 1308 | 183 us 1| 1520 | 01| 15aa| 100| noe| t017| ss2| s33{.._..
Price, primary ingot, 99.5% min_..___$ per 1b_. 2546 | .2388 2400 [ .2400 | .2400 2400 | .2400 | .2400 ; .2254 | .2250 | .2250 { .2250 | .2250 2250 2250 2250
Aluminum shipments:
_________ R 403.4 | 464.3 506.5 | 449.3 4429 | 437.2 | 477.4 | 473.4| 436.9] 4871 471.0 { 496.8 {7 537.5
T ety Toducts (et AL IOl 2788 | 3176 | 347.4 | 3204 | 310.0| 203.9| 30406 | 3185| 252.5) 330.6| 307.1| 3450 | +356.0
Plate and sheet (excl. foll)§_. Tdo_.-| 1244} 12,6 158.7 | 144.3| 137.6 | 126.3 | 143.5| 139.6 | 13L.1| 153.9 | 136.7 | 159.8 | r166.6
CastngsY . oo eceeaecens do_.| 635§ 72| 77.4| €0.77 743| 7T45| 856 829| 746) s45| 7e.2] 825 | 835
CPodets
roduction:
i ble copper...... 97.1| 102.3 | 102.8 106.1 | 104.2 | 101.9] 909.5| 94.4
e oy CoPper 120.2 | 1383 1458 1323 | 14200 | 12790 1208 | 1217
From domestic ore 98.4 1 10L2 | 309.1 10L4] 1041} 9951 107.1| 925
From forelgn ores__ 0.8 38311 36.7 309 37.9| 284 146 2.2
Secondary, recovered as 21.9 2.7 25.2 25.8 22.4 211 22.8 25.6
Tmports-(general:
38.4 40.1 41. 4 62.6 21.5 39.9 26.2 24.7
a 2
R‘i{?&lémmﬂneds crp 91 _____________ d 5.6 82 6.9 14,1 6.4 202 7.6 6.6
F%’:ﬁﬁa scrap, brass and bronze Ingotst._do__..| 4841 321| 375 23.1( 240/ 37.5| 129 27.3
LA » S doT| 857 28.0 34.6 20.0 21.2 35.4 12.7 24,2
(‘omumption refined (by mills, ete.).....do....| 1240 13421 142.9 146.1 | 140.6 | 12L& | 147.6 | 142.6
Stocks. refined. end of mo., total. _ ooeueon ~ 187.7 1 177.5 } 157.1 2059 { 201.1| 201.2] 200.8{ 199.6
et end of mo., fofal. - ---r--fo 051 | w0 | 10z 1003 | 1008 | 1020| 1040 982
Price, bars, electrolytie (N.Y.)____-__ $per Ib_| +2992 | .3060 | .3060 .3060 | .3060 | .3060 | .3060 | .3060
(‘op(per-hnse mill and foundry products, shipments
quarter!y aveg, or total):
Copper miil (brass mil) products....._.. mil. tb__ gég 578 607 [ oo
Copper wire mill products®. .- ——-do.___ e 409 423 ----------------
Brass and bronze foundry produets. . -.._do..__ 1 229 242 | feeeas
I,e}z)id:d ;
roduretion : .
. ble 1ead® ... thous. sh. tons.. 21.8 1 r19.7 241 21.3 16.8 13.9 14.8 14.4 14.2 15.5 13.2 14.8 20.8 24.1 22,0 | iaaas
é‘lmd'fﬁé"’ §§3m§t§§ recoverabled® . doQ 87.7( 36.9| 366 318 35.7 373 40.7 40.2 | 36.7 7.5 | 38.7 1.4 39.4 389 (... _......
\ 33.7 33.4 30.9 23.2 33.8 36.3 38.9 26.3 25.7 311 24.1 34.9 30.1 30.2 341 ...
Pﬂ,’,’?&;ﬁ,ﬁ%{&"’?b’fai’g _G?: ’fwt_au 85.6 | r92.5 87.6 | 772 931 89.2 | 103.8 94.4 90.2| 99.7 95.1 919 | 946 9721\ . ...
Stocks, end of year or mo.: a
POy Ore, base bullion, and In process® | 100.6 | ool oe3| 65| sral sn7| os1| ou1| ore| ss1| s1| w7| sos| 99| 90.6 |
)
Refiners’ (primary), refined 112‘3“3"3'}111“&‘;;:1 205.6 | 144.6 | 188.4 ] 1911 | 188.4 | 170.5| 172.1 | 1619 | 1446 1320 119.8]| 1127 112.6] 1085
CONSUMETS” P e e oo men s do....| 991 90.0 | 106.0 | 102.1 99.4 92.0 | 90.8 94.7 90.0| 944 95.0 | 99.0 97.2 | 94.1
8
erap  (ead-base, purchased), all %’"i}fﬁf 4.3 43.5| 36.5| 39.9| 300| 354| 36| 381| 43.5] 468| 405| 41| 44| 481
Price, common grade (N.Y.)..______._ $perlh. | -1087 [ .0963 | .0950 | .0950 | .0050 | .0950 | .0950 | .0995 | .1000 | .1030 | .1050 | .1050 | .1050 | .1080
Tin: . .
Tmporyy (for consumptlon): . 50| 0| 2 o 30| 0| 2 s 105
Bars, pigs, ote. | 2,784 | 3,347 | 4,042 | 2,809 | 4,086 3,152 | 3,177 | 3,664 | 3.920 | 3,732
Estimated recovery from serap, totalee._ do.__. 1,630 | 1,700 | 1,700 | 1,990 | 1,895 | 1,675 | 1,875 1,760 | 1,840 | 1,830
‘As metal 270 255 240 255 260 260 215 195 225 235
Consumption, plg, total._ 5610 | 6,150 | 5,600 | 6,080 | 6,000 | A.515)| 6.3651 6,195 ] 7,115 | 7,070
PrimArY . oo 3,850 | 4,17 3,010 | 4,150 | 4.030 [ 3.78C§ 4,415 | 4,445 5,115 5,085
Es ts, inel. reexports (metal) ... ... 6 21 45 23 110 9 61 5 84 64 84 27 410 oo
stfféﬁ’éfpi;’?]n?%ﬁi{’ﬁ!m,(end of)mo_ 6 4 3 20,225 | 19,605 (322 100 |4 20,865 {420,575 [421,654 |4 21,505 (422,005 14 24,025 122,515 |4#21,255 |_______.j_.____..
Price, pig, Straits (N.Y.), prompt....$ per1h_.| 11827 | 11461 | 11302 | 1.1145 | 1.0846 | 1.0846 | 1.0876 | 1.1078 | 1.1064 | 1. 1106 | 1.0854 | 1.0922 | 1. 1302 | 1.1665 | 1.1772 | 1.153¢
Zine:
Mine production, recoverable zine
thous. sh, tons._ 38.7 42.1 42.7 38.3 4.7 42.1 46.7 4.0 42.6 43.6 11.5 43.6 45.7 | 745.4 42,5 [occmeaan
Imports {general):
Ores®Y e 34.6 39.0 45.2 40.2 34.2 40.0 39.7 34.0 32.1 319 32.2 20.6 34.3 28.0 34.8 | oeenns
Metal (slab. blocks) . 10. 6 1.8 9.8 13.8 8.2 11.5 11.7 10.2 14.4 8.7 7.9 18.0 11.7 10.4 77 |ecmacace
Consumption (recoverable zinc content):
Ores®._._.._ 8.1 7.9 7.8 7.5 7.8 7.7 8.1 7.6 8.5 7.6 7.4 7.9 8.2
Scrap, all ty 14.9 19.8 20.8 16.8 56.2 1 %317 217 19.2 17.8 16.1 15.6 16.1 15.7
r Revised. » Preliminary. t Recoverable aluminum content, Monthly data are §Effective with Feb, 1962 SURVEY, excludesshipmentsof foil; see note in Mar. 1963 SURVEY.

xpressed in metallie content (incl. alloying constituents). . .
962, 3 Includes 3,000 tons of tin made available by GSA for disposal at a maximum rate

of 200 tons por \\ool\ durmg remnainder of 1962,

2 Data are for Aug. and Sept.

Dlglﬁl&dlfdnfs MR By GSA. 5 Aug. 1962 consumption of copper-base scrap is included

hitpItali? dibuisfed.org/

Federal Reserve Bank of St. Louis

ABeginning Jan. 1963, net Shlpmcnts of ingot derived by new method to include imports
not previously included.

@ Basic metal content.

{ Scattered revisions for 1960-Apr, 1962 will be shown later.

& Consumers’ and xe(ondary smelters’ stocks of lead in reﬁnery shapes and in copper
© Revisions for 1961 are shown in the Nov. 1962 SURVEY.

base scrap.



S-34 SURVEY OF CURRENT BUSINESS August 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June July Aug.

METALS AND MANUFACTURES—Continued

May | June July

Sept. , Oct. , Nov. Dec. Jan, Feb. \ AMar, ‘ Apr.

NONFERROUS METALS AND PROD.—Con.
Zine—Continued

Slab zine:

Production (primary smelter), from domestic = _

and foreign ores .. _.___.___ thous. sh. tons__| 70.6 73.8 68.9 66.8 69.1 70.6 72.7 7.7 76,0 r77.0| r69.6 | r77.0| 7731
Secondary (redistilled) production. 4.6 4.6 4.1 4.0 3.7 4.0 5.3 4.4 3.9 3.8 3.6 3.9 4.1
Consumption, fabricators’...___.. 77.6 84.5 80.3 66.7 79.4 83.3 89.4 86.1 81.& 84.8 81.3 86.5 93 .4
Exports. .. eeeooo 4.2 3.0 2.4 2.4 1.6 2.1 3.5 3.5 1.6 4 3.3 3.2 3.1
Stocks, end of year or " _

Producers’, at smelter (AZI\A _________ 145.5 149.6 147.1 162. 4 167.9 168.9 159. 4 154.2 149.6 157.1 154.7 154.2 140.7

Consum(\rs do. 93.8 75,5 72.5 72.8 68.7 61.6 63.1 68,0 75.5 2.0 68.9 66,4 | r65.7
Price, prime Western (St Louis).___$ per | 1154 | .1162{ .1150 | .1150 | 1150 | L1150 { .1150 | 1150 | .1150 | (1150 | 1150 | .1150 | .1150

HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, east iron:

Shipments. . oceeocmeee- mil. sq. ft. radiation.. 1.5 1.0 1.0 .9 1.3 1.4 1.6 1.1 .7 10 .9 1.1 9 NN I I
Stocks, end of year or mo_ . - -.o.ocooeon- do-.._ 2.6 2.9 3.4 3.0 2.7 2.5 2.1 2.1 2.9 2.9 2.9 3.3 r2.8 2.8 b e
Ol burners: -
Shipments 43. T 39.8 41.3 31.6 50.1 62.0 62.7 34.4 26.7 32.8 33.5 32.9 33.9
Stocks, end of et R 44.7| 49.01 654 641| 622 52| s27f 5301 49| 56.3| 60.4| 64.5| 67.8
Stoves and ranges, domestic cooking ~ _ .
Shipments, total (exel. Hquid-fuel types).._do.._. 147.8 1 166.7 1 167.4 | 142.2 | 1820 186.5) 19501 1652 ) 147.61 150.0, 161.3} 177.1] 176.9 | 187.3 | ... | ... _._.
Lo Yy R do....| 4.7 | 16361 164.4 | 139.3 | 178.4 | 182.5| 191.6 | 1619 | 1455 ) 148.2{ 150.1 0 174.7 | 174.6 | 186.0 | _|-eeo.._.
Stoves, domestic heating, shipments, total.._do-... 143.2 1 1570} 138.0 | 1AL.6 | 277.2 | 251.8] 281.3 | 201.5 93.51 101.8 97.4 12641 99074 11003 | _____ ) ... __.
GAST - e do.__ 916 94.1 88.6 95.4 | 154.0 | 150.0 ] 166.5| 142.7 62.2 58. 8 47.2 79.2 40.8 558 | oo ...
Warm-air furnaces (forced-air and gravity air- ﬂow), ~
shipments, totalt____ __tho 97.9 10‘2. 90 1072} 18| 13¢5 1844 1538 11} 90.4| o941 o2 onsl| 94| 1048
(e 2y 76.7 7.1 88.5| 8.0 1052 | 117.4f 117.6| 87.6 74.5 77.3 75.4 75.21 80.5| 85.3
Water heaters, gas, shipments 204.7 217 7 232.2 1 201.2 226.1 194. 4 255.6 238. 4 251.8 | 199.2 1 189.4 198.5 1 223.1 218.0
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals: "
Fans and blowers, new ordols_(%... _omil$.| 140.8 | 140.2 45.8 | feeieeaan B2 e 36.4 30.3
Unit-heater group, new orderse® do.__f 1157 | 116.2 840 e 5.1 ) 17.6 1 o132

Foundry equipment (new), new orders, net§

mo. avg. shipments, 1957-59=100__|-------~ L4 1318} 233.¢| ne2| s22| seol 1263 70| w26l 206 sto) wns| sl
Furnaces, industrial, new orders, net: , i
Electric processing _.mil. §.. L0 1.2 1.7 1.2 1.2 1.0 1.1 1.1 8 .8 1.8 1.0 1.9 1.0 ) I 3 S
Fuel-fired (exc. for hot rolling steel)._._..._do._._ 2.6 2.8 2.1 3.9 1.6 1.6 1.9 a1 1.7 .8 3.4 55 3.1 4.7 14 ...

Material handling equipment (mdustrlal)
New orders indext._.
Shipments indext

Induastrial trucks (electric), shipments:
Hand (motoﬂyed) . __number. - 385 500 492 568 517 528 527 525 576 it 483 529 579 558

380 471 560 524 420 506 503 504 538 536 600 793 550 532

57-50=100__{ 103.4 112.6 1 120.4 | 110.2 |} 1047 | 109.81 121.0 | 100.6 99.2 1 134.1 §8.51 120,21 14591 150.4
89.6 1 106.8 1 118.7 111.2 | 119.2 109.4 1 119.3 1 12228 109.3 ... _.

ShIDTIeNS .« oeeeoeeoecamemmmmcae number.| 1,639 | 22321 2641 | 2,368 | 2,681 | 2,525 | 2,881 | 2,240 | 2195 1730 | 1,765 | 2,137 | 2,212 | 2 560

Machine tools:
Metal cutting tools:

Orders, new (net), total.._ 44.80 1 50.00 | 46.60 | 38.50 | 39.35 | 48301 47.25 B5L65| 46.20 | 53.35 ] 61.55| 62.20 | *66.50

Nomestle - ... - . 36.70 | 40.25 1 37.45 | 33.20 | 31.60] 41.90| 40.65 | 43.30 | 37.40 | 44.80 | 49.55| 48.50 |~ 46.30
Shipments, total_ . 47.85 1 60.00 | 30.45 | 39.50 | 43.70§ 44.75| 48.05] 5515 35801 43.05| 50.00! 46.55 | 75365
Domestio. ... 35.15] 41.90 | 28.05] 20.65 | 33.7 34.75 | 3885 43.00] 20.75 ) 34.30| 41.65| 39.35|r45.85
Estimated hacklog 4.2 3.9 4.0 4.1 4.0 4.1 4.0 3.9 4.2 4.6 5.0 5.2 5.2

Metal forming tools:
Orders, new (net). __.mii. $._.| 10.90 14.60 13. 40 14.00 12. 50 10.75 16.30 14. 65 15.15 ]3 95 1 19.20 12.85 16.05 | 713.40
Domestic. .
Shipments_
Domestie- .
Bstimated hacklog._

1240 | 1240 ) 13.70 | 1250 | 1140 945 16,90 | 1270 | 1415 1330 | 1405 ] 17.35| 1435 | ~18 60
9.30 1 9.30| 10,40 1065 | 9.15| 7.35] 1270 | 9.40| 10.55| 11.50 | 10.05| 1460| 1160|1585
36| 4.6 5.0 5.0 51 49 4.7 47 7| 1w 5.1 il Tar] Tan

Other machinery and equip., qtrly. shipments:
Constriuction machinery (selected types),

[ 732:) K 2 mil. §_. 1237. 4 11261 4
Tractors, tracklaying, total. __ 159.4 1 164.2
’I‘ractors wheel (con, off-highway) . do._..] 118.6 ["119.7
Tractor shovel loaders, integral units only
(wheel and tracklaying types)_ _...___ mil. §..| 155.2 {71589
Tractors, wheel (excl, garden and contractors -
off-highway types). ... ... mil, $..[1107.4 [ 1130. 1
Farm machines and equipment (selected tv')es), _
exCl. tractOrS. o oo mil. $__ {11813 | 11977} 237.6 f.oo_. | __.____ 1906 |oceoooee]oocane 1428 0. ot e b

ELECTRICAL EQUIPMENT

Batteries (auto, replacement), shipments..__thous._| 2,359 | 2,540 ] 1,967 | 2,143
Houschold eleetrical appliances:
Ranges (inel, built-ins), sales, total}.____. do 127.5 | 137.1} 146.4 | 114.2
Refrigerators and home freezers, outputq
1957-59=100__| 107.0 119.2 144.7 116.9
Vacuum cleaners, sales hilled. ____________ thous..1 273.6 | 309.3] 247.3 | 236.8
9
8

3,287 1 3,762 ) 26781 1.665] 1.551 [71.832] 1,879
141.81 124.6 145.31 16401 139.8 [ 149.1| 156.5

117.5 | 100.1 1225 134.1 130.6 | 7139.3 | 145.1
329. 1 322.9 [ 356,49 406.01 340.8| 333.81 291.2
250.8 | 203.3
143.0 1 129.2

363.61 279.5( 3110 3858.6 [......
12,7 72.3 70.2 91.0

Washers, sales (dom, and export)© 305.5 | 334.9( 264.2
Driers, sales (dom. and export)*__. . .. _._._ 116. 4 70.2 83.9

Radio sets, produetion§. . ... ________ 1o. 1,506, 8 [31,721.9 |1.134.2
Television sets (incl. combination), prod.§. . .do "514.8 | '539.3 | 3620, 71 336.4
Electron tubes and semiconduetors, factorv qal og

81,741.9 11,229, 5

7 PLA68.4 11.359.8 [1,384.1 131.653.9 {1, 00k,
3519.8 | 4%4.4

5
S 606, 4 548.6 | 507.5 13665.0 | 399.

$__ 78.56 75.9 78.4 60. 5 72.0 718 5.0 713 2 UL N DO SRR
Insulating materials, sales, index____ 1947- 49 100 134 154 160 119 148 147 156 149 G- IR
Motors and generators: o Th TRy T T T T T e ey e e 2R R A0 e
New orders, index, qtrly._ .. ___________ do.___| 1150 1146 187 e 145 ool 138 | . 142
New orders (gross): | T T T T e me et
Polyphase induction motors, 1-200 hp._mil. $__ 12.3 12.4 13.8 12.4 11. 4 12.8 12.2 112 11.8 11. 4 11.1 131 12.0 12.5 13.1
D.C. motors and generators, 1-200 hp....do..__| 2.3 2.2 2.4 1.7 2.2 2.2 1.8 1.9 2.4 2.5 2.4 2.6 2.9 2.8 331000
i | ! ; |
r Revised. I Quarterly average, 2 Fer mionth showu. 3 For 5 weeks, NURVEY, Note change in reference bas ¥ 9 GAT=34 > o
A};rot)lugvrs‘lstoc}[:s, tgso?hero, er}id of July 1963, 22,100 tons. index are fna'l}mh]v ‘ eferetice basce: At prior to 1960 on 1957-39 buse for refeigerat
o Includes data for buili-in gas fired oven-broiler units, shipments of ccoking tops, not OData exelude sales of combination washer-drier me SRS 0s (¢ g
included in figures above, totaled 34.900 units in May 1963. b totaled 2,500 uniis in June 1963, pation er-drier machines; such sales fexel. export
TRevisions for gas heating stoves (1960-61), warm-air furnaces (1956-61), and material *New series (Amer, Home Laundry Mirs, Assn.); data cover gas and eleetric types.
handling equip. (1954-61) are available. . §Radio production comprises tahle, poriable, aum, and clock models; television se
@ Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi- exclude figures for color sets.  Data for June, Sept., and Dee. 1962 and Mar, and June 14
sions for 1960 are shown in the Apr. 1962 STRVEY. cover 5 weeks; other months, 4 weeks

¢ Includes data not shown separately. {Revisions for 1960 appear in the Feb, 1962
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Aungust 1963 SURVEY OF CURRENT BUSINESS S-35
w61 | 1962 11962 1963
Unless otherwise stated, statistics through 1960 )
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June | July Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. | Apr. May | June July
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production ... _________ thous. sh. tons__{ 11,454 | 7 1,408 | 1,339 006 | r1,328 | r1,198 v 1,528 | r 1,664
Stoeks in producers’ yards,endof mo._....do._._.| 193 |_______. 217 195 171 159 124 | ...
| 05.9476) o 7 SN 156 159 162 226 173 228 208
Prices:
Retail, stove, composite_. 28.63 | 27.75| 28.00 ) 2809 2811 | 29.06 | 20.08
‘Wholesale, chestnut, f.o.b. 13.050 | 11.998 | 12.488 | 12.488 | 12.978 | 13.468 | 13.468
Bituminous:
Production. . ... ... _.._ thous. sh, tons__|! 33,581 | 35,250 | 37,673 | 22,169 | 39,080 | 34,237 | 40,385 | 37,349 | 33,204 { 36,870 | 34,100 [ 33.640 | 37,920 {r40,800
Industrial consumption and retail deliveries,
total @ _{181,200 | 32,315 | 28,443 | 27,940 | 30,073 | 29,371 | 31,960 | 32,875 | 36,703 | 39.886 | 35.862 | 34,872 {731,203 | 31,885
Eleetric pow o[ 14,969 | 15,003 1 14,987 | 15,232 | 16.288 | 14,995 | 15,968 | 16,441 | 18,213 | 19.684 | 17,624 | 17.073 | 15,378 | 15,717
Mig. and mining industries, total. J|1 13,856 | 14,006 | 12,570 | 11.579 | 12,239 | 12,223 | 13,436 | 13,597 | 14,654 | 15.491 | 14.310 | 15,496 |714.870 j 15,239
Coke plants (oven and beehive)___ _j16,157 | 6,180 5478 | 5,141 | 5361 | 5350 | 5574 | 55031 5860 6,153 5753 6,719 | 6,019 | 7,319
Retail deliveries to other consumers_.__.. do....| 2,311 | 2,349 796 047 | 1.455 | 2,065 | 2,464 | 2,752 | 3,814 4,710} 3,928 | 2.302 | 1,011 830
Stocks, industrial and retail dealers’, end of ‘
month, total @ .._thous. sh. tons__| 69,126 | 67,960 | 69,327 | 66, 008 | 68. 480 70,241 | 72,818 | 73,578 | 69,601 | 63.504 | 59,4731 56,950 | 59,764 | 64,551 | 67,635 |.___.___
Electric power utilities. | 47,618 | 46,665 | 46,782 | 45,153 | 47.340 | 49,274 | 51.442 | 51,793 | 48,975 | 44,906 | 41.454 | 39,704 | 41,554 | 45,157 | 46.799
Mig. and mining industries, total. o1 20,970 1 20,845 122,079 | 20.468 | 20.619 | 20,445 | 20,867 | 21,242 | 20,234 | 18,308 | 17.677 | 16.949 | 17.907 | 19,033 | 20,378
Oven-cokeplants_ _____________________ J| 9,680 | 9,044 10,355 | 8,257 | 8.277 ] 8180 | 8622 | 8849 | 8305] 7.330 | 7.233| 6.595) 6.883 | 7,648 8,199
Retail dealers__ .o ..ol do.._. 538 449 466 477 530 522 509 543 482 390 342 3086 203 361 458 foo__ .
EXPOrtS . el do....} 2.914 3,201 3,530 3,087 4,165 3,949 3,093 3. 643 2, 656 2,223 2,548 2,722 3.561 4,573 4,110 ... __.__
Prices:
Retail, composite_..______.___.__ $ per sh. ton..| 17.12 17.30 16. 89 16. 95 17.00 17.31 17. 55 17. 54 17.62 17.62 17.63 17.63 17.52 17.14 17.04 .. __
Wholesale: .
Sereenings, indust. use, {.0.b. mine.____ do._..[25.018 |24.918 1 4,014 | 4.914 | 4.914 | 4.914 | 4.914 | 4.914 | 4.014 }34.730 1 4.752 | 4.757 | 4.726 | 74.746 |» 4.746 |________
Domestic, large sizes, f.0.b, mine.._____ do....] 7.541 |27.443} 7.179| 7.271 | 7.300 | 7.539 | 7.608 | 7.742 | 7.858|37.281 | 7.279| 7.184 | 6.754 | r6.533 (» 6,618 | ... .__
COKE
Production:
Beehive .. ... ... thous. sh. tons.. 473 T 68 r 54 T 44 r 50 r52 T 64 7 66 T 59 64 65 66
Oven (byproduct) do_ .| %4,236 174,258 { r3 787 | r3,550 | 73,601 73,601 | *3.851 | r3.823 | 4,033 4,246 3.955 | 4,628
Petroleum coke$ o.-do.___| 1,256 1,312 1,392 1,339 1,369 1.302 1,323 1,267 1,368 1.315 1.236 ; 1.337
Stocks, end of month:
Oven-coke plants, total____ _.-do._..}%4,398 | 3,901 3,835 3,978 4,065 4,174 4,131 4,019 3.930 3.771 3.496 | 3,322
At furnace plants__ J193,030 1 2,799 | 2,700 | 2,838 | 2,971 1 3,004 | 3,084 | 3,024 | 2.949] 2832 2,622 2,474
At merchant plants Jf 4,369 L1083 | 1,135 | 1,141 1,094 | 1,079 | 1,047 994 981 939 874 848
Petroleum coke. _______ A1 0“‘3 1.053 1,012 1,048 1,010 1.044 1,037 1. 080 1,176 1,191 1,204 1,201
Ezxports - 37 33 31 34 51 48 38 12 52 15 21 31
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed_______________._____ number__| 1,821 ) 1,781 | 1,782 | 1,711 | 2,028 | 1,499 | 2,023 1 1,730 | 1,830 [61,%09 | 1.593 | 1,611
Price at wells (Okla.-Kansas)__ -$ per bbl__ 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2,97 2.93 2.93
Runstostills.______.__.___ _...mil. bbl._| 248.9 255.8 258.8 264. 4 262.5 252.7 256.1 251.0 263. 6 269, 4 251. 4 260.0
Refinery operating ratio_____._____ % of capacity.__ 82 84 86 85 85 84 83 84 85 7 90 &7
All oils, supply, demand, and stocks:$
New supply, total_ .. ... mil. bbl..| 306.9 | 317.21 305.4 [ $13.7| 319.5| 311.4 | 322.6 | 820.0 | 330.7| 344.1 | 3110 334.6
Production:
Crude petroleum________.______________ do-_..| 2185 223.0 217.7 224.0 224.2 210.6 | 228.4 223.2 228.8 226, 4 212.4 | 234.3
I Natural-gas liquids, benzol, ete.....____ do..__| 30.2 30.9 29.1 310 30.4 30.2 31.5 319 33.3 33.5 32.1 34.4
mports:
Crude petroleum 31.8 34.3 33.8 35.9 40.3 34.4 35.8 33.3 31.3 1.0 30,9 36.1
Refined products__ . _.do... 26.5 29.0 247 22.8 24.5 27.2 26.9 31.6 37.2 43.1 35.5 20,8
Change in stocks, all oils (decrease,—)__._do.._ 3.4 Lo 14.1 17.6 17.3 21.1 11,0 | —15.9 | —26.7 | —41.4 ] ~33.4 1L.5
D%m:md, total . do.__.| 303.6) 316,21 291.3| 296.2 | 302.2 | 290.3) 311.6 | 335.9 | 857.4] 3%5.4 | 344.4| 323.1
xports:
Crude petroleum. _do.__. .3 it [Q} .2 .2 it ®) .2 .1 .2 .t .1
Refined products....__ - 5.0 5.0 4.8 5.0 5.2 5.7 4.0 4.8 5.6 4.1 8.2 5.5
Domestic demand, totalQ o) 208.3 311.1 286. 5 201.0 296. 8 284.5 307.6 330. 8 351. 6 381. 1 336.2 317.5
Gasoline___.._...__ - 112780 132.0| 140.4 | 1425 | 147.2 | 126.4; 136.9| 133.2 | 125.6|%124.4 | 1153 1283
KeroSene oo oo oo mc e cceacaeean - 12,0 13.7 9.2 10.9 10.6 12.0 13.6 16.2 19.7 $22.6 19.0 14.2
Distillate fueloil ______________________ 57.9 61.0 40.0 40.6 36.6 44.4 5.3 72.0 89.8 1 ¢103.2 88.4 719
Residual fuel oil. - 45.7 45.4 34.5 33.7 35.0 38.8 43.1 2. 4 58.91 #65.0 57.7 49.3
Jet fuel - 8.7 9.4 10.4 8.7 10.1 11.6 89 8.4 8.9 9.8 8.4 77
Tubricants - 3.5 3.6 3.7 3.6 3.8 3.5 3.9 3.6 3.0 3.8 3.1 3.4
A:Sph&lt - 9.0 9.5 13.8 14.9 17.2 13.3 13.3 7.8 3.8 3.4 2.8 4.4
Liquefied gases___ - 19.5 21.3 17.5 19.0 18.4 19.5 20.8 22.8 276 ¥28.4 23.5 18.2
Btocks, end of month, totaly. ..do.__.| 7814.3| 820.6 812. 5 830.1 847. 4 808.5 879.5 863. 6 836.9 §¢792.9 759.5 7710
Crude p(»trolgum_ _.do__..| 249.4 248.1 247.7 242. 4 243.6 244.2 251.7 256.3 262.0 246.2 240. 4 241.0
Natural-gas liquid _.do_.._ 35.9 35.2 37.3 39.1 40.3 40. 4 39.3 36.7 31.4 24,0 20.9 23.9
Refined productsy..__ ceendo_.._[7529.0 537.3 527. 4 548.6 563. 5 583.9 588.5 570.6 553.5 1 %519.8 498.3 506. 0
Refined petroleum products:$
Gasoline (incl. aviation):
Produetion 127.7 131.8 132.7 139.7 136.6 132.5 132.7 131.3 139.2 1 v135.4 123.7 132.7
Exports._...__._... _.do_.__ . .5 .6 .6 .8 . .8 .4 .5 .3 .7 .5
Stocks, end of month --do____| 180.5 188.6 185. 5 183. 1 173.0 179.9 176.4 175. 4 100.1 £ 2010 200.4 ) 214.7
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3)._... $pergal. [ 117 .113 .120 120 120 120 L 120 120 L1183 105 . 093 . 110 115 L3120 | 2125 |ooo_._.
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.) ... ... $pergal__| .20 204 .198 . 202 .216 .209 L2207 .212 . 204 L202 .193 108 . 204 .192 . 208 L208
r Revised. » Preliminary. ¢ See note 1 for p. 8-36,
b T Revisions for Yan.-June 1961 will be shown later. 2 Monthly average based on Apr.- ¢ Includes data not shown separately.
ec. data. o . X . . §Includes nonmarketable catalyst coke.
3 Data begmmng Jan. 1963 not entirely comparable with those for earlier periods. Dec. 1 Minor revisions for Jan. 1859-Scpt. 1961 for various items will be shown later.

1942 Drice
¢ Revis

7 See note marked “§.

* Beginning Jan. 1963, data exclude condensate wells formerly included.
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comparable with later data: “Screenings, etc.,” $4.739; “domestic,” $7.281,
ons for Jan.-May 1961 will be shown later.
$ Revigions for Jan.-Aug . 1960 appear in the Nov,1961 SUTRVEY.

¢ Less than 50,000 bbls.

9 Beginning Jan. 1961, data for the indicated itemas include stocks formerly excluded.
Dee, 1960 data on revised basis may be derived by adding to the published tofals and in-
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,
414; bulk terminal stocks—lubricants, 2,429; asphait, 2,84%; miscellaneous oils, 131.
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8-36 SURVEY OF CURRENT BUSINESS August 1963
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960 1

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July

PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued

Refined petroleum produetsi—Continued

Aviation gasoline:

Production _..mil. bbl._ 9.9 10.2 10.8 11 3 11.0 10.4 9.9 9.8 10.0 9.6 9.1 10. 7 10.5 11.2
EXPOrts. . cceenen .6 .4 .5 .5 .6 .6 .2 .3 .2 .5 .3 .1
Stocks, end of mont 1.7 10.5 10.6 10, 2 9.8 10.1 10.0 10.1 10.9 12.1 11.7 12, 3 12.2 12.0

Kerosene:

Production. .. .o eiaaaan 1.9 13.1 11.5 13.3 12. 6 12.4 13.5 13.7 156 | 1157 15.1 14.5 13.6 1.9 || aoeaas
Stocks, end of month. . -..| 3L0| 30.6{ 30.1( 32| 3.7]| 367| 37.3| 353| 3071261 224} 22| 27.3] 206 7T
Price, wholesale, bulk lots (N.Y. Harbor) )

$ per gal._ 109 104 . 089 . 099 . 099 . 099 . 099 .101 . 106 106 106 . 106 . 106 L101 2,101 ...

Distillate fuel oil:

Production. mil. bbl_. 58.1 60.0 58.5 59.4 59.0 58.2 59.3 57.4 64.7 | 170.8 66. 6 68.4 57.3 60.2 | facceeaoe
Imports. _.-do__._ 1.4 1.0 1.0 7 .5 1.0 .7 .5 .5 1.1 . .6 .6 .6
EXPOMtS o oo cccccmmmmmm e e do.... .6 7 . 4 .5 .9 . 1.0 1.2 1.1 3.0 1.1 1.2
Stocks, end of month__ -] 127.6 133. 4 121.5 140.6 163.0 177.0 185.2 170. 2 144.5 11117 87.8 83.9 91.7
Price, wholesale (N.Y. Harbor, No. 2 !uel)
$ per gal.. . 099 . 092 086 086 . 086 . 086 086 . 091 096 . 006 .096 096 . 096
Residual fuel ofl:
Production_._. 26.3 24.6 22.2 23.2 22.9 23.1 22.5 23.6 23,2 ] 128.2 25.3 25.4 21.5
Imports._._ d 20.3 22.0 16.8 17.0 16.3 17.8 19.3 26.5 30.2 34.5 30.3 24.0 24.8
EXPOItS. o - oo cceemc e do._.. 1.2 1.1 .8 1.0 1.1 .8 .6 K .9 .8 1.5 L1 1.3
Stocks, end of month______.______._...._ do. 45.8 46.6 4.9 50.7 54.1 55.7 54.1 51.2 5.0 | 146.9 43.6 42.9 4.7
Price, wholesale (Okla., No, 6)_._..... $ per bbl..| 1.58 1.58 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.55 1.65 1.65 1.55

Tet fuel’ (military grade only)

Production __. .. .o oeeiceoe mil. bbl.. 8.0 R.6 9.1 8.5 9.7 8.8 9.5 9.2 5.9 7.7 7.1 8.4 8.2
8tocks,end ofmonth.._____.__.__._____.. do.._.| 27.6 8.7 8.2 8.1 8.7 8.4 9.4 10.8 9.7 9.8 9.0 9.8 9.3

Lubricants:

Production._..... do._.. 4.9 5.1 5.1 5.3 5.0 53 5.3 5.0 5.4 5.1 1.8 5.1 5.2
Exports.._____..___ .do 1.4 15 1.5 1.6 1.5 1.9 1.0 1.4 1.8 1.1 1.3 1.4 1.9
Stocks, end of month_._.___...__.________ do.. 212.7 12.8 12.5 12.5 12.2 12.2 12.6 12.5 13.1 13.3 13.8 14.1 13.7
Price, whnlesale, bright stock (mldcontlnent

[ T LYY S $ per gal. .| .260 261 260 . 260 260 260 260 260 270 270 270 .270 270

Asphalt:
l?roductlon ........................... mil, bbl.. 8.5 9.1 1.7 12.7 12.7 1.8 10.4 7.6 6.1 5.0 1.6 6.5 8.6
Stocks, end of month_.________...___..__. do.___| 216.0 16.3 19.9 18.4 14.4 13.6 11.4 11.6 14.3 16.3 18.2 20.7 23.8

Liquefied petroleum gase:

Producetion_ ... ... do._.. 6.6 h4 6.5 6.7 6.3 6.2 6.0 6.1 6.9} 14.6 4.4 4.9 4.8
Transfers from gasoline plants_________.__ do....|] 13.3 14.9 1.7 12.6 12.2 13.6 14.3 16.4 0.2 22.7 18.5 14.0 1.1
Stocks (at plants, terminals, underground, and
at refineries), end of mo._. _.__.._ mil. bbl._| 34.4 33.6 35.8 37.6 39.4 39.7 38.6 35.2 20.0 ] 119.6 5.8 18.7 22.5
Asphalt and tar produets, shipments: §

Asphalt roofing, total..._____...._ thous. squares_.| 75,151 75,365 {6,091 {76,109 | 76,771 | 6,271 {77,277 {r5206 |r8,752 | 4,165 1,957 | 3,242 | 5,580 |r6,491 | 6.:
Roll roofing and cap sheet_ do__..|71.789 [ 71,013 Jr2,103 {2,204 | 2,469 |r2,391 |r2,826 | 71,952 | r 1,216 1, 534 80, 1, 356 2,085 | r 2,290 | 2.
Shingles, all tyPes. ..o oococemnaimaans do....{r3.36t 3,451 | 73,989 |v3,904 [74,302 [73,880 {4,451 |r3,254 |r2,536 | 2,631 | 1,152 | 1,886 | 3,545 |~4,202 ] 4.

Asphalt siding . oo 71 r 67 61 T 67 r 81 r 80 r 08 78 57 67 28 42 66 60

Insulated siding_. 85 77 99 99 116 100 108 64 31 42 30 48 87 84

Saturated felts. . ooooceooaone ..l thous. sh. tom.. 77 r82 r91 r 86 T 94 r87 * 100 r 85 r 64 85 44 63 86 r 91 86 |oeecaaee

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts ococeeomoooo- thous. cords (128 cu. ft.) __ 3,662 | 3.607 [ 3,503 | 4,197 | 3,480 [ 3,045 3,556 | 3,323 | 3,737 | 3,640 | 3,019 | 3,517 | 3.772

Consumption d 3,666 | 3733 | 3,344 | 3,870 | 3,500 | 3.867 | 3680 3.314 | 3,794 | 3601 | 3.022| 3812 | 1.006

Stocks, end of month ... ... . do.__.| 5,769 5,225 4,852 | 5,002 5,321 5,314 5,393 5,251 5,255 5, 366 5.470 5,407 5,137 4,897

Waste paper:
Consumption........ -.-thous. sh. tons_. 751 749 762 72 778 738 793 737 666 719 691 745 739 775
Stocks, end of month 517 198 194 507 493 476 505 528 520 178 461 510 526 510
WOODPULP
Production:

Total, all grades........... thous. sh. tons..| 2,210 | 2,319| 2,368 [ 2,118 | 2,471 | 2,237 | 2,465 | 2,347 2,008 | 2,438 279 | 2,530 | 2,421 2,578
Dissolving and spe 106 101 86 110 98 106 111 100 121 115 114 103 116
Sulfate_ .. 1,358 1, 390 1,242 1,452 1,302 1,426 1 1,370 1,219 1, 436 1,353 1,519 1,437 1. 535
B, o 214 215 193 226 195 239 206 195 224 213 232 229 233
Groundwood. ..o 280 288 260 205 270 297 284 260 236 273 296 289 306
Defibrated or exploded.......______. 106 112 101 114 105 115 109 89| %114 114 123 113 117
Sodn, semichem., screenings, ete 255 258 237 273 268 282 267 235 | 2258 218 256 249 270

Stocks, end of month:

Total, all mills._. 878 904 831 916 873 876 894 864 | 1691 682 721 729 710
Pulp mills. ... 297 329 297 321 200 297 295 256 285 266 271 282 274
Paper and hoard mil 509 500 511 522 513 508 525 531 1333 341 376 369 358
Nonpaper mills 72 75 73 74 69 72 74 77 73 76 74 77 78

Exports, all grades, total.__.._......_____.__._ 99 106 96 101 100 81 106 122 75 136 116 97 148
Dissolving and special alpha_ - 40 35 38 19 35 32 38 52 21 60 16 34 56
Allother . 59 72 58 52 65 48 69 70 54 76 71 62 92

Imports, all grades, total.... ... _.._ 232 241 209 212 223 264 244 211 200 22 236 226 229
PDissolving and :pecnl alpha, - 23 23 23 23 21 25 25 24 21 21 22 28 20
Allother . . 210 218 186 219 202 238 219 187 179 25 214 198 200

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj.*..thous, sh, tons..|.......]-...__. 3,069 | 3,132 3,155 | 3,086 1 3,161 3.169 | 3,146 | 3.197 3.243 | 3,172} 3,193 | r3.293
All grades, total, unadjusted d 2,065 | 31321 3,180} 2,838 | 3,208 3,050 { 3,366 | 3,164 | 2,843 ] 3,181 3,104 + 3,317 [ 3.245 [ r3.419
Paper. 1,312 1,372 1. 370 1,216 1,404 1.321 1,452 1,393 1,265 1,419 1.378 1, 467 1.4535 17 1,504
Paperboard.___ 1,370 1,471 1, 514 1,342 1.572 1,442 1, 583 1,476 1,332 1,484 1. 465 1. 560 1.482 | 1,578
Wet-machine boar -- 13 11 12 8 i1 11 12 11 10 11 11 12 11 r13
Construction paper & 270 278 284 272 311 285 320 ! 285 237 267 249 279 297 r 325

* Revised. » Preliminary.

? See note marked ““§” on p. 8-35.
3 Effective Jan, 1963, “‘screenings, etce.’
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1 Beginning Jan, 1963, data for the indicated items exclude
certain oils which have been reclassified as petrochemical feedstocks.

’, included with “defibrated or exploded.”

tSce blllllldl‘ note on p. 5-35.

*New series; data prior to Dee. 1961 will be available later.

§Revisions for Jan, 1961- May 1962 will be shown later.

1 Effective Jan. 1963, excludes stocks of “own pulp™ at paper and hoard mills,
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SURVEY OF CURRENT BUSINESS $-37

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961

edition of BUSINESS STATISTICS

1961 | 1962 1962 1963
\qI‘oer;t;ngg June July Aug. Sept. Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May June July

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS—Con.
Paver and hoard—con.
New orders (American Paper and Pulp Assoe.):*
AN grades, paper and hmrd..._thous sh, tons..| 2,982 | 3.130 | 3,144 | 2,942 | 3,228 | 3,098 | 3,353 | 3.082 3,255 | 3,118 | 73.861 | 3,273 | |omceicao|ocmamann
Wholesalo price indexes: *
Printing paper____ ... 1957—59=100__{ 101.7 101. 4 101. 4 101, 4 101. 4 101.4 101. 4 101.4 101.4 101.4 101. 4 101. 4 101.4
Book paper, A grade. 106.1 107.6 108.2 108.2 108.2 108.2 107.4 107. 4 107. 4 107.4 107.4 107. 4 107 .4
Paperboard.._____.__ 92.7 93.1 94.0 94,0 94.0 94.0 04.0 9.1 94.1 94.1 94.1 94.1 94.1
Building paper and hoard 100, 8 97.2 95.5 96.3 97.1 97.1 96.3 96. 6 95.6 95.5 94.1 95.5 | 796.2
Selected types of paper (APPA):
Fine paper:
Orders, DeW. . coeemcecaeenes thous. sh. tons__ 157 161 167 149 153 150 169 152 147 177 171 r 182 r 176 ) 2% [ O,
Orders, unfilled, end of month.______.___ do._.. 84 88 86 97 87 83 82 75 74 93 106 r 104 99 95 |ecmcicac|ecmamaan
Produetion . - .o do__.. 160 166 169 142 167 159 175 160 151 171 166 r 180 r 183 186 f o oo|eceeaeae
Shipments. __.__ do.... 156 162 162 144 166 157 178 160 148 169 172 v 186 174 177 {eeee e
Printing paper:
Orders, new__ do..__ 402 421 405 392 412 417 431 374 402 444 432 T 480 T 473 456
Orders, unfilled, end of month._ ... do.... 368 371 356 377 371 381 353 318 328 344 384 r 409 7420 400
Produetion . ouo oo occecmmames do.... 389 414 418 366 423 406 444 419 392 428 420 r 449 7452 463 1 l|emeeaes
Shipments. cendoooo 388 417 419 367 423 406 444 419 392 428 420 449 452 403 § o] ememeaan
Coarse paper:
Orders, New . o iimm———————— do__.. 334 337 325 205 360 331 365 345 315 357 350 r 367 335 7 2 P SN
Ordersy unfilled, end of month._.._..__._ do.... 154 154 140 142 152 153 158 145 140 158 172 165 152 147 e
Production 331 341 329 294 356 329 359 363 311 347 352 r 368 352 b 10 R
Shipments 330 334 321 201 332 321 359 360 313 342 344 T 365 345 367 {o ol ceaeee
Newsprint:
Canada (incl. Newfoundland):
Production SR [ SN 561 £58 566 527 568 552 618 609 506 518 444 513 550 599
Shipments from m _.do__.. 559 557 573 529 575 558 646 625 &30 433 420 458 554 634
Stocks at mills, end of month_.___..__.__ do.... 225 249 261 260 252 246 218 202 178 264 287 342 338 304
United States:
Produetion_ ..o do__._| 1174 179 183 165 188 171 188 183 166 160 174 193 184 204 181 jooo
Shipments from mills.______ _do____| 1174 180 182 169 182 179 192 184 176 183 168 187 193 201
Stocks at mills,end of month_._____.___._ do.._. 140 39 44 40 47 39 35 34 25 32 37 43 34 37
Consumption by publishersa".___________ do__.. 455 465 457 423 442 79 511 508 441 376 356 435 490 516 483 | oo
Stocks at and in transit to publishers, end of
montha s thous. sh. tons.__ 620 586 557 587 621 509 609 597 604 606 604 583 570 585 561 | ..o
ImPOrtS . oo e do._ 453 456 499 453 453 418 543 458 470 359 371 347 470 494
Price, rolls, contract, delivered to principal ports
$ per sh. ton__| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 ( 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 {134.40 |_..___..
Paperboard (National Paperboard Assoc.):
Orders, new 3§ ool thous. sh. tons__| 1,398 [ 1,483 | 1 546 | 1,370 | 1,610 | 1,447 | 1, 6”4 1,472 1,346 | 1,456 | 1,417 | 1,596 [ 1,547 | 1,607 | 1,524 | 1,506
Orders unfilled, end of month_.___________ Lo M 461 468 451 496 476 486 493 452 414 455 464 485 483 471 472 601
Production, total{ _do.._.| 1,392 1,486 1, 549 1,293 1,636 1,414 1, 62 ’3 1,484 1,384 1, 410 1,413 1,572 1,535 1, 640 1,527 1,396
Percent of activity . o o vooocmoa oo caccacacens 91 92 97 80 97 91 96 91 80 95 95 97 94 94 95 84
Paper products:
Shipping contalners, corrugated and solid fiber,
shipments §_._____.______ mil. sq. ft. surf. area_.| 9,547 | 10,181 | 10,356 9,198 | 11,402 } 10,317 | 11,533 | 10, 562 8,951 } 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401 | 10, iC8
Folding paper boxes, shipments, Index of physical
volume 1947-49=100._| 124.0 ] 124.1{ 1259 | 113.8) 137.2| 120.4| 134.1 | 129.0 | 120.3}{ 119.4 | 112.8 | 126.6 | 7124.1 17 131.3 [r124.2 | »120.8
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption --.-thous.lg. tons__{ 35.61 | 38.56} 39.66 | 33.72 | 37.47 | 36.18 | 43.99 | 38.53 | 36.55| 40.98 | 37.58 | 40.71| 40.66 | 39.29 | 35.77
Stocks, end of month__._ 68. 47 62.50 | 69.75 68.75 74.06 64.22 69. 83 70.17 69.29 80. 58 82.92 79.39 79.24 77.76 |
Imports, incl. latex and guayule 3 35.13 | 28.64| 3709 3540 | 33.29 | 32.67 | 42.24 | 36.70 | 30.67 48.75 33.88 | 36.24 |r34.14 2557 |_ ...
Price, wholesale, smoked sheets (N.Y.)._.$ per ib_. L296 | ».285 . 283 L2738 .274 L2714 . 288 205 . 300 . 290 .284 .271 L270 .270 .270 . 265
Synthetic rubber: &
Produetion . .. coseoccccccccecen thous. Ig. tons__| 117,00 | 131.20 | 124.62 | 125.12 | 126.77 | 129.89 | 134.28 | 135.00 | 142.97 | 138.55 | 128.47 | 140.66 | 139.33 | 140.06 | 132.99 |____.._.
Consumption.. ~do____| 91.85 | 104.66 [ 108.75 91.61 | 104.24 | 101.10 20. . 93 5 | 114.95 | 103.53 | 112.94 | 114.96 | 115.16 | 103.73
Stocks, end of month.__________ ..o _ do____| 245.55 | 257.15 | 254.62 | 263.94 | 256.65 | 256.26 281.20 | 274.32 | 273.34 | 272.18 | 271.36 | 281.79 |_
Exports.._. ceecGooo | 2475 25. 31 25.97 24.77 20.38 | 32.71 7.72 29.93 | 28.36 27.38 | 26.92 20.04
Reclaimed rubber:
Production 21. 99 23. 38 25.24 19.82 22.78 | 22.05 26.64 | 23.66 | 21.24 25. 40 22. 50 26.88 | 25.68 25.02 | 22.76
Consumption 20.86 | 21.95 23. 47 18.93 21.13 | 20.81 24.78 | 21.45 | 20.25 23.53 22.01 23.30 | 23.86 23.42 [ 21.82 i,
Stocks, end of month 29.77 29. 66 29, 29 28.67 | 28.93 28.95 | 30.22 | 30.42 29. 67 28. 52 29.67 | 29.68 29821 29.65
TIRES AND TUBES
Pneumatic casings:
Production.___ thous._[ 9,728 | 11,156 |r11,975 | 10,411 | 10,722 | 10,651 | 12,856 | 10,844 | 10,621 § 12,430 | 11,709 | 12,541 | 12,558 | 12,134 | 11,195 |._______
Shipments, total _-do__._| 9,859 | 11,055 | 11,873 | 11,941 | 10,202 | 11,208 | 13,043 | 11,041 8,778 | 11,225 9,235 | 11,136 | 13,843 | 12,503 | 11,943 |__._.._..
Original equipment 2,838 | 3,495 3,406 | 3,336 1,531 3,307 4,349 4,206 | 3,698 4, 113 | 3,600 | 4,060 4,244 4, 261
Replacement equipment...... 7.430 8,357 8,492 8, 531 7,731 8,528 6,606 | 4,944 7,019 5, 509 6,942 9,457 | 8,110
Export____ 130 110 113 140 170 166 140 136 93 126 134 142 132
Stocks, end of month do..__} 26,128 | 27,086 | 27,627 | 26,031 | 26,533 | 26,079 | 26,050 | 26,039 | 27,899 | 29,054 | 31,693 | 33,193 | 32,137 | 31,919 | 31,226 |_____._.
Exports (Bur, of Census) .. occcaocoaomoooz do.._. 81 89 91 9 103 111 75 100 103 24 97 100 102 83 78 |ocmeanen
Inner tubes:
Production 3,403 | 3,277 | 3,116 | 3,026 | 3,108 | 3,881 | 3,141 | 3,141 3,954 | 3,595 | 3,657 | 3,529 | 3,694 | 3.183 |.
Shipments_.___ 3,442 3,393 | 3,280 3.210 2,974 3,534 3,251 2, 640 5,074 | 3,572 3,475 3,500 | 3,168 2.933
Stocks, end of month - 8,913 9,066 | 8 007 8,772 | 8,963 9,200 9, 280 9, 898 8,938 8,974 | 9,297 9,440 | 10,111 | 10,437
Exports (Bur. of Census)__..____.___._____ do.__. €6 81 96 86 80 90 62 79 89 11 92 110 85 84 62
r Revised. » Preliminary. ! Includes Alaska and ITawaii beginnin2 July 1961. 1 Revisions for Jan. 1959-Apr. 1962 will be shown later.

*New series. Data prior to 1961 will be shown later.
o As reported by publishers accounting for about 75 percent of total newsprint con-
sumption in 1962. Alaska and Hawaii are represented beginning Jan. 1961,
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& Revised effective with the June 1962 SURVEY to include data for sterco and other elas-
tomers (except polyurcthane rubbers) as follows: Production and consumption, beginning
Jan. 1961; stocks, beginning Dec. 1960,
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SURVEY OF CURRENT BUSINESS

August 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and_descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average June | July Aug. | Sept. Oct. Nov. { Deec. Jan. Febh. | Mar Apr. | May | June | July
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production, finished cement_.______...__ thous. bbl..{ 26, 950 28,027 | 32,304 | 33.388 | 36,132 | 33, 669 33,926 | 29,339 | 292, 940 18, 28() 14,750 | 21,525 | 29,314 | 34,497 | 34.992
Percent of capacity.__..___ 75 88 86 93 87 78 42 54 75 86 89
Shipmentg, finished cement 26, 889 27,802 | 33,625 { 35,611 | 40,669 | 33, 1"0 36,498 | 27,346 | 16, 753 14, :)59 14,735 | 21,490 | 30,249 | 35208 | 35.431
Stocks, end of month:
Fm]qhed ___________________________________ do_.__] 35,879 | 37,720 | 38,684 | 36,453 | 31,964 | 32,521 | 29,901 | 32,324 | 38,531 | 42,282 | 42,293 | 42,333 | 41,416 |740.668 | 40,220 {______..
Clinker. . ocoocoaas do....| 25,021 [ 24 083 |728,134 | 25,189 | 20,480 | 17,831 | 15,302 | 14,931 | 17,920 | 22,286 { 28,093 | 31,802 { 31,908 v 30,142 | 27,289 |_______.
CLAY CONSTRUCTION PRODUCTS
Shipments:1
Brick, unglazed (common and face)
mil. standard brick..| 535.6 576.1 668. 8 683.3 720.1 609.3 691, 2 586. 8 398.5 371.3 344.7 523.0 [ r718.1
Structural tile, exeept facing_____ thous. sh. tons__| 39.7 35.2 37.2 40.1 33.9 35.4 40.8 34.6 23.3 24. 4 24.7 31.2 38.0
Sewer pipe and fittings, vitrified. ... .- do.._.| 145.8 | 142.8 | 172.5| 170.0 | 186.3 | 158.7 | 166.1 | 138.2| 94.5| 89.3| 790 112.7] 167.8
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.__ 35.3 34.4 36.0 37.8 43. 4 35.2 40.7 36.2 30.6 25.6 20.9 25.6 1 r32.5 36.8 1o | ..
Floor and wall tile and accessories, glazed and un-
glazed . mil. sq. ft__ 19.0 211 22.5 21.4 24.8 20.9 24.0 21.2 18.4 19.9 18.6 21.2 22. 4 23T e .
Price index, brick (common), f.o.bh. plant or N.Y.
AOCK - - < e e 1957-59=100..| 103.8 1 104.9 1049 | 104.0| 1049 ! 1049 | 104.8 | 104.8| 1050| 105.7 | 105.8 | 1058 1064 | 106.4 | 106.4 | ______.
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments (qtrty. total and qtrly.
a%yorago ________ K_)___. . E(_x__.yi _________ thous. $_.['65. 113 | 71,506 | 64,322 |.______.|._____ .. 71,470 b 67,958 1 o e
Sheet (window) glass, shipments..___ - 127,743 1 31,612 1 26,613 |l 35,014
Plate and other flat glass, shipments.__.._. 37,370 | 30,804 | 37,709 |- coo{oaoiia- 42, 456
QGlass containers:} ~ N =
Produetion - - oo oo thous. gross..| 14,013 [ 14,655 { 16,181 | 15,976 | 16,539 | 14,637 | 15,173 | 13,438 | 12,924 | 14,580 | 13,387 | 15.630 | 15,183 | 15,963 | 16,250 | ______.
Shipments, domestic, total .. .ococomocoa.- do....| 13,608 | 14,319 { 15,693 | 14,304 | 17.495 | 16,455 | 14,587 | 13,147 | 12,508 | 13,232 | 12,078 | 14,898 | 14,531 | 15,805 | 15,879 |__.__.._
General-use food:
Narrow-neck food . __ ... ..__.._____ do....| 1.492| 1,582 1. 487 1,607 3,083 | 2,845 1,582 1,086 1,057 | 1,208 1,196 1,401 1,419 | 1,458 | 1.395 ) .__..__
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars).._.thous. gross..| 3. 912 4,110 4,165 3,998 5,076 4, 547 4,733 4,195 3,601 4,165 3,568 3,933 3,736 3,088 | 4.030 | ___.._.
BevVerage . e ceeeem e e ——mmnmn 1. 007 1,187 1,740 1,423 1,118 762 823 983 1,235 835 843 | 1,413 1, 540
Beer bottles__ 1,831 2,183 3,042 2,826 2, 516 2, 908 1, 569 1, 636 1,876 1,653 1,570 | 2,502 2,758
Liquor and wi 1.201 1,269 1, 289 996 1,297 1,330 1577 1,437 1,143 1,206 1,116 1,328 1, 283
Medicinal and toilet__.__________ 2,985 3,066 3,035 2,618 3,357 3,123 3,345 2,997 2,789 3,290 2,934 3,380 2, 889
Chemical, household and industr 1,007 786 827 725 880 770 807 667 664 745 750 824 800
Dairy produets. oowoeeo ool 142 134 118 111 168 170 151 146 143 130 101 107 106
Stocks, end of month. . __.______________ 21,833 | 22,921 | 23.797 | 25,076 | 23.847 | 21.640 | 21,837 | 21,964 | 21,128 | 22,931 | 24, 504 { 25,450 | 26,034
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Imports thous. sh, tons_.| 1,242 | 1,355 1,364 |oceceifoceeene 1,542 | | 1,495 | o) oo UR1) U I R S (S SN
Productiony..._ do..._| 2375 2.492 2,644 | |aeeoas ALY I IS 2516 o eai] e A U R ORI IO N
Calcined, production, qtrly. avg. or total....do-.._| 2,062 | 2,205 | 2,320 |____.___|........ 2,420 ool 2,163 |ocecc]cenaaaae =13 S I U S
Gypsum products sold or used, girly. avg. or total:
Uncaleined USesY . oe e oo cccoceeeo. thous. sh. tons_.| 1.000 1,012 1.168 | o o facacoaae 1,144 | [aaiemaes 1,072 [oom oo ae (57 IR ISR O S
Industrial USeS. - ccceucoamoocoooeicamanas do.... 65 67 (i1 (R I, 67 | iees (G230 R PR 68 | e[ e
Building uses:
Plasters:
BASE-COBE - e e e m do.... 256 256 P2 0 N SR, 287 Heccmeec e P U R I P2 YA R R SIS R
All other (incl. Keene’s cement)_.___. .. do.... 264 257 P2 U PR [, P70 RN R P2 38 (R R, b V) U P I PORpRis NOR
Latho Ll mil. sq. ft_.| 411.6 | 396.2 | 426.4 448.1 .. |..__. 374.7 | e 345.8
Wallboard. oo ool do.-...|1,483.9 |1,657.9 |1,736.4 1.829. 6 1.552. 4
All other$ —_.do.___ 56.6 58.9 67.1 66.6 |- __|ooaoo| 85,6 |oooooil|ecceoo- 49. 4
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments_______.__.___ thous. doz, palrs..| 14,008 | 14,343 | 14,823 | 12,420 | 17,210 | 14,040 | 16,463 | 14,521 | 11,528 | 14,834 | 14,459 | 15,452 | 13,760 | 14,839 | 14,721 |_____._.
Men’s apparel, cuttings:a
Tailored garments:
Suits. . thous, units__| 1,572 | 1,789 | 1,649 ; 1,200 [ 2,002 1,750 | 2,126 | 1,878 1,712 | 2,167 1,834 | 1,965 | 2,026 | 1,806 1,666 |.oo.oo_.
Overcoats and topcoats. .. ... _._. do-... 366 500 354 533 442 452 360 210 220 247 268 388 r 501 477 |
Coats (separate), dressand sport_____...__ do.... 815 | 1,064 | 1,067 672 1 1,191 060 | 1,160 | 1,080 | 1,006 | 1,128 1,068 | 1,181 1,262 | 1,179
Trousers (separate) dress and sport do____| 8,641 8 535 9,075 7,559 | 10,028 | 8,247 | 8,915 | 7,527 | 6,406 | 8,042 | 8,349 | 9,220 { 9,659 | 10,486
%‘]}lll‘? (IW(t)l‘i en fabrics) dressand sport_thous, doz.| 1,878 | 2,084 | 2,003 | 1,563 | 2,208 | 2,021 | 2,216 | 2,287 | 1,872 | 2191 | 2,156 | 2,235 | 2.237 | 2.208
ork clothing:
Dungarees and waistband overalls_ _ do.... 264 31 315 303 387 302 321 285 271 318 321 342 342 363
Shirts.__ PRI o [ SO 304 310 326 256 334 289 341 312 250 293 314 327 338 351
Women'’s, misses’, juniors’ outerwear, cuttings:d
Coats - thous, units..| 2,006 { 2,124 | 2,064 | 2,274 | 2,688 | 2,318 | 2,602 | 2 545 1,393 1,948 | 2,353 | 2,155 826 | 1,101 2,161 ...
Dresses R do-_._| 20,855 | 21,178 | 20,800 | 17,782 | 21,804 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031 | 21,902 | 27,320 | 30,486 | 25,036 | 20,721 |_____.__
SIS o oo dem e cceccc e reeeacmmeme—m——n do__.. 764 782 815 726 728 535 624 689 667 { 1,080 1,123 1,041 682 595 T34 0.
Waists, blouses, and shirts. .......... thous, doz_.| 1,245} 1,365 ) 1,237 | 1,226 | 1,372 | 1,159 [ 1,520 [ 1,369 916 | 1,332 | 1,400 | 1,538 | 1,617 |r1,359 | 1,180 |.._.___.
Skirts do-... 663 727 780 804 893 | 700 75 658 468 683 705 776 896 r 945 874 4.l
r Revised. {Revisions for 1st quarter 1962 for gypsum and products (thous. sh. tons): Production,.
1 Revisions for 1960 are shown in the Apr. 1962 SURVEY. 2,066; uncaleined uses, 664,
1 Revisions for Jan.-Mar, 1961 and Jan.~Apr. 1962 for clay products, and for Jan. 1961~ §Compnses sheathing, formboard, and laminated board.

Feb. 1962 for glass containers will be shown later,
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J*Revisions for Jan, 1959-Oct. 1961 are available upon request.
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. -, 1961 | 1962
Unless otherwise stated, statistics through 1960

1962 1963

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average June July Aug.

Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July

TEXTILE PRODUCTS—Continued

COTTON
Cotton {exclusive of linters):
Production:
Ginnings§. . .oooooo oo thous.running bales. ! 14,325 (114,864 |._._..__ 287 | 1,498

Crop estimate, equivalent 500-1b, bales
thous. bales._| 114,318 114,867 | ______.|______..

Consumption¥f ... do__.. 710 727 699 | 4690 603
Stocks in the United States, end of mo.,
totald . iiii- d _1 13,447 1 14,612 8.711 7.831 1 24,521

Domestie cotton, total ... ... 0. 13,373 114,526 | 8,661 | 7,789 | 21,404
On farms and in transi 3,770 { 3,402 257 190 | 13,574
Public storage and compresses. . 7,794 | 9,470 | 6,661 | 6,005 6,597

Consuming establishments_____ .- 1,809} 1,654 1,744 | 15041 1,233
TForeign cotton, total__._____ . ______ d. 75 86 49 42 117
EXPOFES e e e e e do__.. 533 321 425 464 139
Tmportst . do___. 14 12 1 1 89
Prices (farm), American upland._____ cents perib._| $32.8 |2032.2 33.6 33.4 32.6
Prices, middling 17, avg, 14 marketsd ... do..__| 833.7 |»933.3 34.1 34.0 33.4

Cotton linters:
Consumptionft 109 108 103 485 105
Production___.____ d 130 141 58 51 69
Stocks, end of mot. ..o .. do.__. 543 633 598 576 524

COTTON MANUFACTURES

Spindle activity (cotton system spindles) 4%
‘Active spindles, last working day, total_.thous,._| 19,019 | 18,707 | 18,819 | 18,764 | 18,798
Consuming 100 percent cotton. _.__..._._ d 11,308 16,754 | 16,858 | 16,774 | 16,731
8pindle hours operated, all fibers, total. i 9,749 { 9,911 | 9,494 ( 19,582 | 9,432
Average per working day_._.____.__ - 449 458 475 383 472
Consuming 100 pereent cotton. ... 8,870 § 8,801 | 8,460 | 48,512 | 8,382

Cotton yarn, natural stock, on cones or tubes:
Prices, f.o.b. mill

20/2, carded, weaving. ... ._.__ $perlb._| .647 . 660 . 661 . 656 . 656

36/2, combed, knitting_ ____.___.__.______. do..._{ -926 . 938 .938 . 936 . 931

Cotton cloth:

Cotton broadwoven goods over 127 in width:
Production, qtrly. ave. or total_ __mil. in. yd._.| 2292 ) 23173 2,435 | .. .. .j.. ...
Orders, unfilled, end of mo., as compared with

avg. weekly production _No. weeks’ prod..| 11.8 10.8 10.1 12.2 9.2
Inventories, end of mo., as ‘compared with avg

weekly pmdnctkm _________ No. weeks’ pmd._ 5.5 5.4 5.1 6.5 5.4
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ©....___ 47 .51 .51 .55 . 56
Exportst .. ___ _thous. sq. yd__| 39,117 | 34,601 | 39,001 | 34,061 | 31,823
Importst. e do___.| 21,254 | 38,671 | 30,757 | 28,562 | 30,960
Mill marginst.___ ... cents perib__| 24.49 | 25.24| 2490 | 25.10 | 25.23
Prices, wholesale:
Denim, mill finished__.__.__... cents per yd__| 383 39.6 40.3 40.3 40.3
Print cloth, 39.4nch, 68X 72, .. ___ do. 15.1 15.4 15.5 15.5 15. 4
Sheeting, class B, 40-inch, 48 x 44-48__. do_...| 16.3 17.0 17.0 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly. avg. or total. _____ mil. Ib__[ 485.6 | 596.5 | 593.8
Filament yarn (rayon and acetate) _.______do..__{ 160.4 | 181.5] 1756
Staple, incl. tow (rayon)______.__.._________ do....| 100.2 | 125.0] 119.2
Nonceilulosic (nylon, acrylic, protein, ete.).do._..| 187.7 | 242.6 | 243.0 |
Textlle glass fiber o oo omcccaacaaaaas do.__.|] 37.3 47.4 56.0
Exports:
Yarns and monofilaments. .. .___.___ thous. 1h._{ 7,018 | 9,177 1 10,240 | 6,544 | 11,549
I Staple, tow, and tOPS. - e ocoo o do....| 3,834 ] 4,281 3,995 3,024 | 4,215
mports:
Yarns and monofilamentsf. . _.___._...._. do-... 541 809 711 1 1,106 859
Staple, tow, and tOPSt . cee e do....| 3,374 5,463 | 5,771 | 5,738 | 6,030

Stocks, producers’, end of mo.:

Filament yarn (rayon and acetate) . ___._mil. lb_. 56. 4 53.2 47.9 51.1 54.0

Staple, incl. tow (rayon) . .____._._.._ ..do....] 535 48. 4 51.2 54.5 54.4
 Noncellulosic fiber* ... ... .. __ do....| ¢70.9| 0782 .

Textile glass fiber®. _ .o eee oo do._..| 922.1 ) ©26.8 284 | e
Prices, rayon (viscose):

Yarn, filament, 150 denfer-_ . .____.____. $perlh.. .82 .82 .82 .82 .82

Staple, 1.5denier. . ... o ... ... do..._. .26 .26 .27 .27 .27

Manmade fiber broadwoven fabries:
Production, qtrly. avg. or totalfQ __mil. lin, yd..{ 596.2 [ 665.2

Rayon and acetate {exel. tire fabric). .. ._do_;__ 366.3 | 390.5
Nylon and chiefly nylon mixtures_______ .| 641 73.2
Polyester and chiefly polyester blends*_ do ... 1116 | 140.8
Exports, piece goodst_ ... ... thous. sq. yd..| 11,559 | 11,633 [ 13,620 { 9,422 | 10,577
SILK
Imports, raw._ ... ... thous. 1b... 557 539 399 473 785
Price, raw, AA, 20-22denfer &...._.__._ $perlb_.| 520 6.03 6.22 6.20 6.36

Production, fabnc qtrly. avg. or total
thous. lin. yd..' 5,732 ' 6,120V 6,047 t.___.__ ... ..

r Revised. » Preliminary. ! Total crop for year. 2 Ginnings to Dec. 13. 3 Ginnings
to Jan, 16. 4 Data cover a 5-week period. 6 Data are for month shown. S Qtrly. avg.

7 Less than 500 bales. 8 Season average, ¢ Season average to Apr.1,1963, 10 Aug,
1 estimate of 1963 crop. §Total ginnings to end of month indicated, except as noted.

9Data for July and Oct. 1962 and Jan, and Apr. 1963 cover 5-week periods; other months,
weeks.

ONew series from U,8, Dept. of Agriculture and American Textile Mfrs. Inst., Inc.;
data for 194s-61 are available upon request.
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4,677 1 9.143 | 12,046 212,057 314,606 245

________________________________________ 113,984
661 1823 667 300 4790 659 666 1809 693 660 ...

7.823 | 16.815 | 15,918 | 14,791 | 13.545 | 12,626 | 11,743

7717 | 16.693 | 15,796 | 14,676 { 13,438 | 12,525 | 11, 648
0, 840 it .2 1,951 1,012 914 672 457 299 330
8,621 | 11,655 | 12,007 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333 | 10,696 | 9,992

1.462 | 1,539 1, 621 1,657 | 1,648 | 1,530 | 1,326

T

124 124 116 105 122 122 115 107 101 95 ...
163 157 299 383 211 522 440 299 310 244 1oL
24 3 1 Q)] 2 2 5

3 5 PSS
33.2 32.6 31.8 31.0 30.1 29.7 319 33.0 32.6 32.8 319
33.0 33.0 33.0 33.1 33.4 33.8 34.0 34.1 34.1 33.9 33.4

101 4125 101 90 4114 166 106 127 110
157 223 222 180 194 171 150 113 79
539 614 696 729 811 826 831 786 715

18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 } 18,609
16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995 | 15,890 | 15,737 | 15,767
9,131 1#11,565 | 9,253 | 8,450 [411,206 | 9,316 | 9,394 |411,482 | 9,277 } 9,280
457 463 463 422 448 466 470 459 464 464
8,031 |410,134 | 8,035 | 7,317 | 49,705 | 8,044 | 8,043 | 49,771 | 7,856 | 7,833

T v

. 654 L6561 . 651 - 651 . 646 643 . 643 . 643 B643 1 2640 | ___
. 931 .926 924 .924 . 910 .910 . 909 .910 910 2011 |

2,180 |eoeeo e 2,226 0 eeeoao 2,252 ||| e

9.4 10.1 10.3 i1 9.8 9.4 9.7 9.4 9.3 9.6

5.6 5.7 3.8 6.2 5.9 5.5 5.4 5.4 5.4 5.4

.56 .54 .56 .56 .60 .62 .58 .60 .60 PR O

20,797 | 29,561 | 31,094 | 32,684 | 16,219 | 37,099 | 34,358 | 33,817 | 32,139 { 26,918 |____.___
37,819 | 46,474 | 27,388 | 38,019 | 30,662 | 52,933 | 56,323 | 52,501 | 35,783 | 32,832 |____..___

25.70 | 25.63 | 25.58 | 2537 | 25.10 | 24.81 | 24.54 | 24.18 | 23.84 | 24.25 | 24.71
40.3 40.3 38.3 38.3 38.3 38.3 38.3 38.3 383 | »38.3

15.3 15.3 15.3 15.4 15.4 15.5 15. 6 15.6 15.7 | »15.7 |
17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 | »17.0

10,484 | 7,840 | 9,020 | 11,776 | 2,808 } 7,747 ; 8,421 ; 8,300} 9,874 } 10,889 |________
5,414 | 3,881 5,200 { 5419 | 1,818 | 4,467 | 3,046 | 4,056 | 4,346 | 3,139 |._.___._

1,070 930 902 8631 569 747 700 733 6845 512 |____ ...
5,252 | 3,516 | 4,801 | 6,673 ] 4.542 | 9.988 | 8,232 | 10,809 | 7,616 | 10,294 [________

57.1 58. 4 59.6 62.7 62.1 62.2
52.9 48.4 41.8 40.0 41.9 39.8

82,4 | 99.3 1 e

30.2 oo 275§
82 82 82 82 82 .82 82 82 82 2,82 oeaceae
2 26 26 26 26 .26 26 26 27 22T el

11,784 | 10,353 | 11,087 | 13,664 | 4,995 | 16,398 | 14,954 | 13,024 | 13,334 | 13,676 |.eecoee.

525 741 655 328 582 267 341 301 487 492 fo..oo
5.98 6. 42 6.49 7.22 7.63 7.67 7.86 7.87 748 | 2770 |aaao ...

5,84 I . 6,224 Y L t.. 4,805 1o e el

IScattered revisions for 1959-1962 are available upon request,

fRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are
available upon request.

@ Includes data not shown separately. *New series; data for 1954-60 are available
upon request. & Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).

@Bo;(:linning Feb. 1963, price in skeins, AAA grade; comparable Jan, 1963 price, $7.67
per pound,




S—40 SURVEY OF CURRENT BUSINESS August 1063
1961 ] 1962 1962 1963
Unlesg otherwise stated, stati:ﬁcs thrm:lg‘h }g?(l’
and descriptive notes are shown in e b
edition of BUSINESS STATISTICS Monthly | yune | July | Aug | Sept. | Oct. | Nov. | Dec. | Tam. | Feb. | Mar. | Apr. | May | June | July

TEXTILE PRODUCTS— Continued

WOOL

Wool consumption, mill (clean basis). €}

Apparelelass. .- ... _thous. 1b__| 21,923 | 23,254 | 23.061 [123,251 | 22,152
Carpet elass_.__.........- _..do..__| 12,421 | 12,363 | 11.932 110,177 | 13,235
Wool imports, clean content. _odo._o| 21,079 | 23,088 | 22,387 | 16,828 | 24,433
Apparel elass, elean content__ ... ... do.__.| 10,011 | 15,207 | 15,485 | 11,210 | 14, 840
Wool prices, raw, clean basis, Boston:
(ood French ('ombirvY and staple
Graded territory, fine_. $ per 1b_ 1.184 | 1.247 | 1.245 | 1.252 | 1.275
QGraded fleece, f}é blood-.._ ... _.do___.| 1032 L090| 1.075| 1075 | 1.075
Australian, 64s, 70s, good topmaking..._... do_.__;y L110] 1155} 1.175{ 1.175 | 1.175
WOOL MANUFACTURES
‘Knitting varn, worsted, 2/205—505/56 Bradford
system, wholesale price ... __..... 1957-59=100._ 96.7 | 100.6

Waolen and worsted woven goods, exc. felts:

21,268 (126,335 | 20.504 | 19,258 {125,017 | 22,634 | 22,193 ;125,218 | 21,198 | 21,470
12,940 {116,263 | 12,470 | 10,091 {114,957 | 13,448 | 14.330 {'16.163 | 13,813 | 11,168
21,001 ) 25,102 | 25.837 | 27.644 | 18,343 | 37.222 | 32,143 | 24,983 | 24,747 | 20,043
12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25.424 | 21.907 | 17,239 |715,122 | 13,019

1,275 § 1275 1281, 1.300 1 1.310 1.325| 1325} 1.325| 1.273| 1.300 | 1.325
1085 | 1.111 Li145| L1451 1145 1154 | 1.160 | 1.151 1.125 [ 1,140 1.175
LI175 | 1175 1175 1175 1.216 | 1.276| 1.275 | 1.275| 1.275| 1.2756 | 1.275

071 1007 102.9] 1029] 1054 105.4| 1054 105.4| 104.6| 1054

Prodnction, qtrly, ave, or total___._ thous, lin. yad_| 71,721 } 76,504 77,867 70.182 76, 088

Apparel fahrics, total e do_.__| 70,035 | 74,262 75, 805 .| 66,998 73. 640
Women’s and children’s______________.. do.___] 43,228 | 44,449 48,089 |- —oo.._ e 39,309 41, 654

Prices, wholesale, suiting. f.0.b, miil:

Flannel men’s and hov's.._______ 1957-59=100_.1 93.8 94.9 95.0 96.0 95. 4 95.8 95.8 95.8 95.8
(}ahqrdine women’s and children’s_..___do.___ 95.2 96.3 98.9 96. 9 G6. 9 a6. 9 96.9 | ..
|
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLESA
Orders, new (net), atrly. ave. or totalf. _____ mil. $_| 3.354 | 3,740 4,121 4, 688
U.8. Government._....._.__.. d 2,611 | 2,996 2,378 4,004
Prime contract o 3.030 | 3.329 3,713 4,373
Sales (net), receipts or billings, gtrly. avg. or total

) mil. §..} 3,737 3,993 4,005 3,915
U.S. Government_ . ...o.ceococaaoaaoo. do.__.] 2,942 | 3,139 3,327 3,117
Backlog of orders, end of year or qtr.Q ..__..__ do____{ 13,922 112,521 § 12,950 |._______|........ 13,111 P12.520 | o 13,294

V.8, Government_________._.._ - 11.018 | 9,981 R { _1r9,981

Aireraft (complete) and parts. 5,646 | 4,755 r 4755 |-

Engines (aireraft) and parts___ 1,546 | 7 1,516 1,516

Missiles, space vehicle systems, engines, pm- .
pulsion units, and parts________.________ mil. $..] 3.836 | 73,314 3,314

Other related opemﬂons (conversions, modifica- =
tions), produets,services. ... _....__ mil.$_| L781 [~1,025| 1,644 | ... [ ___.__ 1,367 | . .\ r 1,025

Adreraft (civilian): Shipments @____________. do_ 82.1 81.8 92. 4 77.91 883 49.2 44.0| 656 57.4
Airframe weight @ _thous, Tbo| 1,824 1, 6821 1.0151 1,305| 1,400 | 1,032 1,216 | 1,419 1,437
Exportst. o eiaaeao. mil. $._} 28.0 27.3 11.4 17.1 10.4 17.1 21.8 26. 1 3
MOTOR VEHICLES
Factory sales, total._ 556. 4 681. 1 678.2 687.7 1 299.2 519.9 851.0 | 802.0 776.1 7.0 723.7 782.5 818.0 840.2
Domestic__..__ 527.3 6§4. 61 651.2 663.9 | 282.0 501.9 817.7 | 769.4 7505 768.6 698.8 753. 4 789.3 812.1

Passenger cars, total. 461.9 1 577.8 | 569.2 | 587.11 218.6 | 44251 726.9| 689.5! 661.4] 670.2 | 6070 654.1| 6%9.2) 711.8
Domestle. . .. ... 450.2 | 562.8 555. 0 575.4 213.2 | 432.5 705.7 { 669.6 647. 4 658.0 562.8 637.1 671.8 695. 1

Trucks and buses, total_ 94. 5 103.3 109. 0 100. 7 80. 6 77.4 124.1 112.5 114.7 120. 8 115.8 128.5 128 8 128.3
Domestic.. .- 7.1 91.9| 962 85| e8.8| 604 1120 ¢9.8| 1041) 110.6| 1060 116.3| 117.4] 117.2

Exports, total} 23,447 | 20,100 | 22,378 | 16,669 | 15,765 | 18,405 | 17,749 | 23,383 | 20, 567 6,501 | 25,916 | 22,729 | 21,189 | 22.437
Passenger cars (new and us __do__._1 10,086 | 11,246 | 10,895 | 7,803 5, 94(_) 11,815 | 10,934 | 14,002 | 11,807 3,370 | 12,840 | 12.652 | 11,623 | 12,056
Trucks and BUSeS. - oo do....| 13,361 | &,855 | 11,483 | 8,866 { 9,825 | 6,590 | 6,815 9,381 | 8,760 | 3,221 | 13,067 | 10,077 | 9,566 | 10,381

Imports (ears, trucks, buses), totala*}. ... do___.| 24,860 | 33,080 1 30.523 | 27,754 | 19,394 | 29,442 | 35,087 | 37,272 | 45,678 ] 82,004 | 37,472 | 43.197 | 43,351 | 37,644
Passenger cars (new and used) - ... __._. do-...| 24,076 | 32,063 | 29,460 | 27,198 | 18,077 | 28,686 | 34,081 | 36,195 | 44,220 | 32,020 | 36,567 | 41,040 | 41,974 | 86.197

Production, truck trailers: t .

Comp](-te trailers, total. o ... ... 4,263 1 5.6501 5,725) 5001 ) 5461 5100| 5938 | 5717 | 5.295) 5744 | 53%4 1 6,143 | 5925 | 6,402

Y T, 2,650 1 3.730 ) 3.442 | 3.014{ 3.313 { 3,190 3,920| 3,951 | 3,680 ) 3,906 | 3,604 | 3,964 | 3,574 | 3.851

Chasslb, an bodies, for sale separately 462 996 226 938 | 1.351 1 1.847( 2206 | 1.835 756 624 790 | 1,039 { 1,110 | 1,326

Registrations:O .

New passenger cars 487.9 578.2 ] 601.9 | 613.6 540.2 | 373.9 677.7 1 637.5 | 644.4 553.9 498.0 624.2 758.8 714.7
Foreign cars__ .. 31.6 28.3 28.7 30.5 27.6 25.6 20.5 26.6 20.8 27.0 27.6 32.5 42.7 39. 4

New commercial ca 76.6 89.1 88.4 90. 8 94.9 74.8 { 102.3 92.4 | 1013 90.5 82.4 9.2 | 120.0 ! 107.6

RAILROAD EQUIPMENT

Freight cars (ARCI): -

Shipments._ . ool 2, 655 3,046 | 3.910 | 3,181 3, 541 2,946 2,799 2, 205 1,899 2,445 | 3,074 4,026 3,755 1 2,405
Equipment manufacturers, total. - 1,572 19621 2,219 ] 2,280 | 2,205 1,984 2, 162 1, 660 1,336 1,330 1,820 2,639 | 2,812 1,719
Railroad shops, domestic. ... ... 1,083 | 1,085 1 1,601 8921 1,336 962 637 545 5631 1,115 { 1,254 | 1,387 943 636

New 0rderS oo e 2,564 | 3,076 | 3.411 3,088 | 2,781 1, 551 4.329 | 3,565 | 4,267 | 3,816 | 5,375 | 587 ]r2,571 " 6,023
Equipment manufacturers, total. 1.597 | L979 ) 2,294 | 1,630 { L710 | 1,218 | 2,673 § 2.956 | 11,6861 2,965 { 3.385 | 3,185 ] 2,111 5,394
Railroad shops, domestic 967 | 1,097 | 1,117 | 1,458 | 1,071 333 | 1.656 609 | 2,581 851 1,990 | 2 622 r 460 r 629

Unfilled orders, end of mo__.__.____ 13,462 | 14,315 | 13,274 | 13,192 | 12,429 | 11,064 | 12,159 | 13,502 | 16,122 | 17,565 | 19,952 | 21,307 | 19,872 23, 364
Equipment manufacturer: | 4,616 | 6,788 7,171 6,516 | 6,003 | 5,264 5.737 7,039 7.446 9,177 {10,785 | 11,155 | 10,401 | 14,011
Railroad shops, domestic Tldolll| 8,846 | 7,527 | 6,103 | 6,676 6.426 | 5800 | 6,422 | 6,463 | 80676 8,388 | 9,167 | 10,152 | 9,471 | 9.353

Passenger cars: Shipments. . ... ___.____. do._.. 17 23 50 45 25 12 14 13 18 [} Q 0 0 0 9

Unfilled orders, end of mo....do._._ 202 174 163 120 134 122 108 119 126 126 136 153 203 213 204 (L. TTT

Freight cars, class 1 (AAR): §

Number owned, end of year or mo.___... thous..| 1,607 | 1,552 1,582 | 1,577 1,578 | 1,567 | 1,563 | 1,559 | 1,552 1,547 | 1,545 | 1,543 1,537 | 1.531 | 1530
Held for repairs, ¢, of totalowned______________ 88 8.0 8.2 8.4 8.6 8.4 8.4 8.3 8.0 8.2 8.3 8.3 8.1 7.7 76 e
r Revised. 1 Data cover 5 weeks. 2 Preliminary estimate of production. fRevisions for 1960-3ar, 1952 are available upon request.

9See corresponding note, p. $S-39.

1 Revisions for 1959-61 are available upon request.
AEflective with the Tan. 1962 SURVEY, the gtrly. data reflect an expanded survey and
include companies developing, producing, assembling, ete., complete missiles and space
vehicles (and engines or propuision units). Comparable data prior to Dec, 31, 1960, are

10t available.

@ Total inclivdes backlog for nonrelated products and services and basic research.
@ Data inelude military-type planes shinped to foreign governments.

d'Data cover complete units, chassis, and bodies.

OCourtesy of R. L. Polk & Co Iet)llbhmtlon prohibited.

§ Excludes railread-owned prlvgte refrigerator cars and private line cars,
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- 7
7,8,21,22,39
30

1 6
riddiabe-berm 17,18
. dﬂ_.;.-_-_ 3,7,27, 28 30, 39

Barnings, weekly and hourly . . ___________ 14-16
Eating and drinking places__ - 11,12
Bggs and poultry. ... ___ .- 3,7,29
Rlectric power____ ___._ 4,8,26

Electrical machinery and eqmpment______:h 3,
5,6, 13— 15192%34

Employment estimates 14
Employment Service activities__ - 16
Expenditures, U.S. Government - 18
Bxplosives . _ - __ - 25
Exports (see also individual commodities)____
2,21,22
Express operations_ _ . ___ .o -.
Failures, industrial and commercial __._______ 7
Fansand blowers_ ... ____________ — 34
Farm income, marketings, and prices . 1,37
Farm wages. _ . ... .o 1
Fatsandoils. ___.________.__ - 8,29,30
Federal Government finance._ ——_—
Federal Reserve banks, condition of . __ - 16
Federal Reserve reporting member banks_ 17
Fertilizers.. . _____ .. _.____ .. 825
Fire losses.._.__ - 10
Fish oils and fish___ - 29

Flooring, hardwood.. . 31
Flour, wheat_ . _ . ______________________.__. 28
Food products___ 4-8, 10, 11, 13-15, 19, 22, 23, 27-30
Foreclosures, real estate 10

Foreign trade_._ _______ 21-23
Foundry equipment 34
Freight carloadings_____ 23,24
Freight cars (equipment) 4,40
Fruits and vegetables_. - 7,8,22
Fueloil _______. __ 35,3
Fuels____ _74,8,35, 36
Furnaces_ ... _____ . ____.
Furniture _ 3,4, 8,10-15, 17
Furs. oo

Gas, output, prices, sales, revenues______._.__ 4,8, 26
Ggsoline_ ___ . __ __ . ___. 1, 35,36
Glass and products_ 38
Glycerin_ _______ 25
Gold. .. _____.____ 2,19
Grains and products_ ,27,28
Grocery stores__ . __. .. 11,12
Gross national product________.__ 1,2
Gross private domestic investment. 1,2
Gypsumand products_ _____ .. __________ 8,38
Hardwarestores. . ____...___ 11
Heating equipment. 8,34
Hides and skins._..._ 8, 30
Highways and roads_ - 9,10
Household apphances and radios . -~ 4,8,11,34
Housing starts_ .. ___ .. __ 9
Imports (see also individual commodities)__ 1, 21-23

Income, personal . ____________________.___ 2,3
Income and employment tax receipts 18
Industrial production indexes:
By industry 3,4
By market grouping. ——— 3,
Installmenteredit._ . ______.______ _12,17,18

Installment sales, department stores._
Instruments and related products. -~ 3,13-15

Insulating materials . _________ R 34
Insurance, life. ._._______ .- 18,19
Interest and money rates___________________ 17
Inventories, manufacturers’ and trade_ .. 4-6,11, 12
Inventory-salesratios. _____________.____.____ 5
Iron and steel_ .. ____ 3,5,6,8,10,19, 22, 23,32, 33
Labor advertising index, disputes, turnover.__ 16
Laborforce ... ___ . _______________ 12

Leather and produc
Life inaurance_ _ . _
Linseed oil ___

Liveatock _ - ______ , 7
Locans, real estate, agr’cultural bank, brokers

(sec also Consu-ner credit) . _.___ 10,16, 17, 20
Lubricants - _ . . _______

Lumber and products________.

Machine tools.. . ..
Machinery. .. _.___._
Mail order houses, sales

Manmade fibers and manufactures. _ . _ 8, 39
Manufacturers’ sales, inventories, orders._ . ___ 4-6
Manufacturing erxmloyment production work-

ers, payrolls, hours, earnings______________. 3-15
Manufacturing production indexes._ - 3,4
Margarine_ ... ___________.___ - 29
Meats and meat packing. _ 37,28
Medical and personalcare._________________
Metals .. _ . ______. 4-6, 8, 13-15, 19, 23, 32-34

Milk_ .. ___
Mining and minerals
Monetary statistics. _
Money supply .. ..___.._
Mortgage applications, loans
Motor carriers_
Motor vehicles
Motors and generators

9
10, 16,17
23

National defense expenditures_ . .____._.__.__ 1,18
National income and product__ - 1,2
National parks, visits_.______ - 24
Newsprint_____ ____ -~ 23,37
New York Stock Exchange, selected data ____ 20,21
Nonferrous metals_____.___________ 8, 19, 23, 33, 34
Noninstallment credit_ . . ______________._ 17
Oats________._.... - 27
Oil burners___ 34
Qils and fats 8,29,30
Orders, new and unfilled, manufacturers
Ordnance.. .« .. - 13-15
Paint and paint materials - 825
Panama Canal traffic___.___ 2
Paper and productsandpulp_______________

5, 6, 8, 13-15, 19, 23, 36,37
Parity ratio. o e 7
Pagsports issued .. - 24
Payrolls, indexes__ - 14

Personal consumption expenditures..
Persgonal income. _ . o ___ ...
Petroleum and products.._

Pigiron.___.____._______..______

Plant and equipment expenditures - 2, 20
Plastics and resin materials_ ___ —— 25
Population._ .. _ oo —-— 12
Pork__..__.__. _— 28
Postal savings. . 17
Poultryandeggs _____________.___ -~ 3,7,29
Prices (see also individual commodities) R
Printing and publishing___________ - 4,13-15
Profits, corporate_ _..___ 1,1

Public utilities. ..
Pullman Company _ -
Pulp and pulpwood.__________ 36

Purchasing power of the dollar 8
Radiators and convectors. ... ____._..______ 34
Radio and television________________ 4, 8,10, 11, 34
Railroads_ _.______.__ 2, 13, 14, 16, 18-21, 23 24, 40
Railways (local) and bus Tines. . 3-15,23
Rayon and acetate_ ... __.___.__ 39
Real estate______________ 10,17, 18
Receipts, U.S. Government - 18
Recreation. . ____________ - 7
Refrigerators and home freezers_ - 34
Rent ¢housing) . - - - oo 7

Retail trade._

Roofing and siding, asphalt_.___.___________
Rubber and products__.._. 4-6, 8, 13-15, 23, 37
Rye. e —————
Saving, personal - _ __ . _ el 2
Savings deposits 17
Securities issued _ --- 19,20
Services..____.._ 1,2,13-15
Sheepandlambs___ . oL

Shoes and other footwear. . 1,8,11,12, 31
Silk, prices, imports, productxon ______ ,39
SilVer- oo - 19
Soybean cake and meal and oil_ " 30
Spindle activity, cotton_________._ - 39
Steel ingots and steel manufactures._ - 32,33
Steel scrap. - o - 3
Stock prices, earnings, sales, etc_ - 20, 21

Stocks, department stores_.__

Stone, clay, and glass products_.____________

8, 13-15, 19, 38
Stoves and ranges. . oecvenc oo
Sugar___ .. ____ - 23,29
Sulfur_____. - 25
Sulfuric acid.___ - 25
Superphosphate . o 25
Teaimports . _ o e 29

Telephone, telegraph, cable, and radiotele-
graph carriers_ 3 15, 19, 20, 24
Television and radio.____ 4,8,10,11, 34
Textiles and products. . 3 13 15 19 22, 38740
23,3

3
__ 8,11,12,37
-8, 10, 13—15 30

Tires and inner tubes____
Tobacco and manufactures

Tractors . _ . o e 22, 34
Trade (manufacturing, wholesale, and re-

tatl) 4-6,11,12
Transit lines, local ._______________________ 23
Transportation. . ______ .- 1,2,7,23 24

Transportation equipment_

_73-6,13-15, 19, 40
24

Unemployment and insurance.
U.S. Government bonds..__.___
U.S. Government finance.._
Utilities ..o

Vacuum cleaners___..__ e .o 34
Variety stores_ _
Vegetable oils___.____
Vegetables and fruits________

Vessels cleared in foreign trade.
Veterans’ benefits______________..__

Wages and salaries___________.______.__ 1,3,14-16
Washers and driers __ -

Water heaters_____ 34
Waterway traffic____ 24
Wheat and wheat flour 28
Wholesale price indexes_ 8
Wholesale trade._..__ - 4,512
Woodpulp. _______________..

Wool and wool manufactures____..__ - 7,8,23,40
ZiNC o e ————— 33,34
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