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WIITH final demand for the Nation’s
output strong, business activity moved
ahead to a new high at the end of the
second quarter. Aggregate output,
employment, and income were little
changed in July, with a pattern of
demand which was more mixed than
earlier in the year in individual lines of
business. Total consumer buying con-
tinues high with incomes sustained.
New business placed with manufac-
turers has continued below current
sales, and the backlog of unfilled orders
has been lowered.

New business record

Consumer income—the major broad
monthly indicator of business—in July
was at an annual rate of $407 billion,
starting off the third quarter somewhat
above the June figure and $3 billion
above the record second quarter figure
of $404 billion. Wages and salaries in
July were up from June, while changes
elsewhere in personal income were small
and largely offsetting.

The second quarter value of gross
national output—analyzed in detail in
a following section—rose to the record
annual rate of $505 billion as a result
of a further gain of $9 billion—2 per-
cent—in final purchases. 'This gain was
principally in real volume. It was
partially offset by tapered investment
in inventories.

Accumulation of business stocks has
been on a diminishing scale with supply-
demand conditions better balanced,
and rising costs under conditions of in-
tensified competition are being reflected
in reduced profit margins. Markdowns
were made in some prices—notably
those on consumer durable goods—in
order to move the existing supplies of
merchandise.
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By the Office of Business Economics

Business borrowing for inventory and
other working capital purposes, which
had risen steadily through the first
half-year, gave way in July to sub-
stantial net loan liquidation at the
larger city banks. The focus of these
loan repayments was in metal working
firms, although other manufacturers also
reduced their borrowing.

The reserve authorities have moved
recently in a series of steps to increase
the availability of credit. These ac-

CONSUMER INCOME AND
PURCHASING

Steady Rise in Income and
Higher Borrowing in First Half . |
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tions embraced: (a) reducing the dis-
count rate; (b) open market purchases
of government securities to improve
the reserve position of the member
banks; and (¢) a change in effective
Teserve requirements so as (o permit
more intensive use of member bank
cash holdings and thereby increase the
availability of credit.

Final purchases higher

Consumer purchasing in early sum-
mer has been well sustained. The
pattern of buying, however, has been
mixed. Service expenditures are up,
nondurable goods purchasing is steady,
while sales of durables lag. July sales
of new cars were lower than in the
same period of last year and were at
a seasonally adjusted rate below earlier
months of this year.

Business investment in plant and
equipment is moving ahead imparting
strength to some lines of machinery and
equipment. Housing investment, which
dropped substantially in late 1959, has
risen somewhat since last April. Hous-
ing starts were steady in the second
quarter, at a rate one-sixth below a
year ago, and these largely determine
current and near-term activity rates on
the site.

Government buying is continuing on
the upgrade largely reflecting the ad-
vance of State and local outlays. The
July impetus to Federal expenditures
came from the pay raise for civilian
workers recently authorized by Con-
gress. The Federal budget picture for
the current fiscal year is not yet defi-
nitely established pending the comple-
tion of the Congressional schedule
which was resumed in early August.
Its impact upon the economy will be
reviewed when action is complete.

1
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Durable goods output lower

Durable goods production in early
summer was off from the spring pace,
and about 5 percent below the high
achieved around the turn of the year
when steel mills and auto assemblers
were going all out to make up for the
interrupted work schedules in the
strike period. Steel output was cut
back from a weekly rate of 1,750 thou-
sand tons in mid-June to 1,550 thou-
sand tons in mid-July. This compares
with a high of over 2,700 thousand tons
last January. Over the past month the
operating rate has held steady at close
to 55 percent of capacity following the
almost steady spring and early summer
downtrend.

Auto assemblers have meanwhile be-
gun the changeover to production for
the new model year and widespread
plant shutdowns have meant sharply
lowered output. July factory ship-
ments of new cars came to 430,000,
compared with a second quarter rate of
just over 600,000, and a year-ago pace
of 550,000.

Elsewhere in manufacturing, produc-
tion has been generally well maintained.
Machinery output in June was even
with the earlier 1960 pace. Among
nondurable goods lines, the prevailing
pattern was one of operations close to
or surpassing previous highs.

Foreign trade improved

Net foreign demand continued to ad-
vance in the second quarter, contrib-
uting to the rise in total national out-
put. The more favorable trade balance
has come almost entirely from the sub-
stantial gain in exports, with imports
up by only a small amount from the
first quarter. The export rise came
importantly in the flow of industrial
materials—such as copper and steel
mill products—and in aircraft.

While the favorable trade balance
was again up sharply from the first to
the second quarter, our total balance
of payments did not show further im-
provement. The expansion in the mer-
chandise balance was apparently offset
by a corresponding rise in capital out-
flows and in other international pay-
ments.

The net payments balance in the
second quarter, as a result of these

SURVEY OF CURRENT BUSINESS

divergent movements, was about the
same as in the preceding quarter, or
close to a $3 billion annual rate. The
second quarter balance represents a
substantial betterment from the second
quarter of last vear when a high of $4.8
billion (annual rate) payments balance
was recorded. The adverse balance re-
sulted in a further drain upon our
resources,

Financial moves

Costs of borrowing continued to ease
through mid-summer with the markets
for U.S. Treasury issues evidencing the
most pronounced drift. The 3-month
bill rate dropped to nearly 2 percent in
early August, the lowest since the fall
of 1958. With improvement in long-
term bond prices also continuing, the
Treasury floated a $2 billion, 8-year
issue at 3% percent, the first bond issue
sold below the 44 percent ceiling since

NONFARM EMPLOYMENT
Total Lite Changed in Recent Months
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early 1959. The market demand for
the new security was well in excess of
the final allotment.

Stock prices continued an erratic
course with a downward tendency.

August 1960

Industrials are close to the winter lows
and below a vear ago. In view of the
reduced volume of borrowed funds in-
volved in stock purchasing and easing
financial tendencies, the Federal Re-
serve in late July lowered cash margin
requirements from 90 percent to 70 per-
cent of stock prices.

The more recent action in freeing
some member bank cash reserves pro-
vides the basis for a substantial increase
in the money supply and will become
effective beginning later this month at a
time when there is normally a seasonal
increase in the demand for bank funds.

Employment little changed

July witnessed the usual seasonal dip
in the number of employees on non-
farm payrolls as schools closed and
vacation shutdowns affected manufac-
turing activities. At a seasonally ad-
justed rate of nearly 53% million, em-
ployment was little changed from the
average for the second quarter and was
more than one-half of a million above a
year ago, which was the high point
prior to the interrupted work schedules
of last summer.

Recent employment patterns are
shown in the accompanving chart.
With the exception of durable goods
manufacturing industries, employment
has been virtually stable or on a mod-
erately upward tilt since the early part
of the year. The decline in durables
since last February was more than
matched by gains in nondurable goods
manufacturing, trade, construction,
services and State and local govern-
ments.

Average hours worked lower

The average length of workweek is
lower than at the turn of the year or
compared with a year ago. In both of
those earlier periods the workweek was
being extended in durable goods fac-
tories in the face of threatened or ex-
isting dislocations in supplies. How-
ever, during the spring, average hours
worked tended to hold steady or to be
extended somewhat, after allowing for
seasonal influences. Basic wage rates
have continued to move higher, serving
to lift the payroll totals. In July, the
work schedule in manufacturing aver-
aged close to 40 hours a week, a half-
hour less than the yvear before.
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1960 Model Autos Record Good Year
Buying Patterns Change

1
VI HE 1960 model domestic automo-
biles are ending their run in August
with an aggregate output of about 6
million cars. Production, plus imports
during the period, approximated 6.6
million units, a volume exceeded only
by the 7.2 million in the record model
year 1955. As compared to 1959, the
1960 model run was 8 percent higher,
while the number of imports was
apparently reduced slightly.

Rise in sales

Dealers’ sales of domestic new cars
in the April-June quarter were running
at a seasonally adjusted annual rate
of about 6% million, somewhat above
the first quarter; sales totaled 5% mil-
lion units in calendar year 1959. In
July sales fell well below the second
quarter rate, after seasonal adjustment,

partly due to the large amount of
“ponus” selling concentrated in June,

Dealers’ stocks of new domestic cars
were close to 1 million units at the
beginning of August after fluctuating
within a narrow range since March,
This volume was about 100,000—or 10
percent—above a year earlier,

Foreign car registrations in the sec-
ond quarter of 1960 were at a season-
ally adjusted annual rate of about
500,000 cars, compared to rates of
about 600,000 cars in the preceding
four quarters. This marked the first
reduction in import demand since such
cars became an important factor in the
domestic market.

Several major influences account for
the more favorable sales performance
of the 1960 domestic cars. Foremost
was the improved general business with

3

the accompanying higher consumer pur-
chasing power. With progressively
higher income in each month of the
model year, consumers supplemented
their purchasing power through the
use of a large volume of auto install-
ment credit, readily available on terms
not much different from those prevail-
ing last year. Automobile paper out-
standing at mid-year totaled $17%
billion—some $2% billion higher than a
year earlier. The proportions of new
cars bought on credit in most months
this year exceeded those in the corre-
sponding months of 1959; almost 63
percent of all new car sales in 1959
were partly financed by credit.

The immediate acceptance of the new
compact cars, as reflected in the rapid
sales growth of these smaller vehicles,
was also of prime importance.

Average price lower

These lower-priced cars resulted in
some lowering of average costs to the
consumer. At the time of introduc~
tion, the factory-suggested retail list
prices of the 1960 standard models were

SHIFTS IN THE AUTOMOBILE MARKET

The Distribution of Production Plus
Imports Has Changed Markedly as

U. S. Compacts Surged in the 1960

Model Year

Affecting Combined Output of the
“Big Three” Standard Models
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little changed from comparable 1959
models—the first time in many years
that such prices had not been raised.
In the later months of the 1960 model
year, the Consumer Price Index, which
measures net prices, i.e., after cash dis-
count or overallowance on trade-in, fell
somewhat below those of a year earlier.
The average unit retail price of new
cars fell even more as the lower-priced
{and on the average less-equipped)
compacts assumed greater importance
in the sales-mix. Average unit prices
{ell about 5 percent from the first half
of 1959 to the first half of this year.
This reduction offset about one-half of
the rise in the volume of domestic sales
s0 that dollar expenditures for new cars
in the first half of 1960 were about 5
percent above the corresponding period
of last year.

Compacts’ share up to one-fourth

A major highlight of the 1960 model
year is the exceptionally rapid consumer
acceptance of the ‘“compact’” cars
which accounted for one-fourth of the
output. Some 17 percent of the market
represented the compacts introduced
in 1960 for the first time. The four
newcomers accounted for about one
million ears, which raised total compact
car production to almost 1.6 million
units. Two of these smaller-sized cars
have moved up to a position behind the
two best sellers of the standard models.

In the 1955 and 1956 model years, only
about 2 percent of the U.S. auto market
was going to the smaller and compact
cars, which consisted of one domestic
car and many foreign makes. In these
comparisons, the annual figures for
imports conform with domestic car
model years. In 1957, imports more
than doubled, boosting the small car
share to 4% percent. With imports
increasing again in 1958 and the domes-
tic smaller car doing correspondingly
well, the combined proportion for the
model year amounted to 11}% percent.
The large 1958 absolute gains, it
should be noted, occurred in a sharply
reduced aggregate market.

By the 1959 model year, the domestic
production of the smaller passenger
vehicles had risen to 500 thousand cars.
With imports up to 600 thousand units,

SURVEY OF CURRENT BUSINESS

percent of U.S. sales in the model year
1959.

The steady increase in popularity of
foreign cars and of the smaller and
lower-priced domestic makes meant a
less favorable sales picture for the
standard models, and brought domestic
producers into the compaect market on
an increasingly wide scale. As noted

Table 1.—Domestic Production and Imports
of New Automobiles, Model Years 1957-60

[Millions]

Model year Percent

change

1959 to

1957 | 1958 | 1959 {19601| 1960

Domestic production____}] 6.2 | 4.3] 56| 6.0 8
Compacts_._...__._ .1 .2 51 1.6 213
Othercars.__._.__. 6.1 4.1 5.1 4.4 ~12
Imports...o.ooao .. .2 .4 .6 R R
Production and imports ] 6.4 | 4.6 6.2 | 6.6 7

1 Preliminary.

Source: Ward’s Automotive Reports and U.S. Department
of Commerce.

above, the 1960 model production of
compacts rose to 1.6 million cars—
about one-fourth of the entire market,
and triple the 1959 compact volume.

In the 1960 model year the compact-
import combination accounted for one-
third of the market, with the sharply
increased penetration from the 1959
model year attributable entirely to the
compacts. Less than a year ago im-
ports exceeded the domestically pro-
duced compacts, which are generally
larger with more optional equipment
than are the major imported cars. In
the April-June quarter of this year
compacts outsold imports nearly three
to one, and were moving ahead while
imports had turned downward.

As a result of the highly favorable
sales, plans have been announced to
introduce four new models of the smaller
type, bringing the total to 10, or almost
one-half the domestic lines to be pro-
duced in the 1961 model year.

Standard model decline

The accompanying chart presents a
comparison of the distribution of new
model passenger car production and of
imports in the corresponding periods
of the model years 1955 through 1960.
The increasing proportion of the domes-

Angust 1960

tic compacts and foreign makes stands
out. The chart also shows a break-
down of the combined output of
standard model cars between the “Big
Three” and others.

From the model year 1955 to 1957,
the three largest volume domestically
produced cars extended their share of
the new automobile market from 54
to 60 percent. This increase, as well
as the inroads made by imports, re-
duced the output proportion of the
larger American cars from 44 percent
to 35 percent. This ratio continued
to decline through 1959, and then was
maintained this year. It may be
seen from another panel of the chart,
however, that unit output of these cars
rose in both 1959 and 1960.

Starting with the 1958 models, the
relative share of the “Big Three” began
to fall, moderately through 1959 and
sharply in 1960, when the proportion
was down to 39 percent. There was
an absolute decline in their combined
total of 700 thousand cars from 1959.
It should be noted, however, that one
newly styled car brought out in this
size and price class under a standard
name has been a market feature in 1960.

The sharp rise in compact production
in 1960 was thus apparently mostly at
the expense of their bigger ‘‘brothers”
next in line. The data further suggest
that with one notable exception in-
ternal competition along with con-
sumer preferences had evidently re-
sulted in the compacts taking sales
from their own companies’ standard-
size cars.

Shifts in the imported car market

Total foreign car registrations in the
first 6 months of the calendar year
1960 were 3 percent below the cor-
responding period in 1959. Particu-
larly hit by the increasing domestic
competition were the makes imported
from overseas plants of domestic manu-
facturers and marketed by their dealers
in the United States. For the four
Jeading makes of this type declines
ranged from 17 percent to 54 percent;
in total these registrations were about
one-third less. Sizable declines were
also shown for a few products of major
foreign manufacturers.

Digitized forFF@gEﬁombined total accounted for 18

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



August 1960

On the other hand, the two most
popular imported cars of really small
size and large economy of operation,
showed gains in the first half of 1960
of about 50 percent and 10 percent

SURVEY OF CURRENT BUSINESS

over the corresponding months of 1959.
As a result, registrations of all makes
produced by foreign manufacturers
were 7 percent above January-June
1959.

National Income and Product:
Rise Extended in Second 1960 (uarter

NATIONAL product in the second
quarter mirrored a continuing rise in
final purchases for consumption, fixed
investment and exports, in part offset
by a slowing of inventory accumulation
from the abnormally high first-quarter
pace. The GNP at $505 billion was
up close to $4 billion from the opening
quarter of the year, at annual rates,
with about half the increase due to a
rise in physical volume and the re-
mainder to price advances.

Inventories of steel and its end-
products having been rapidly rebuilt
during the winter, demand declined

GNP RISE EXTENDED

© Basic Demand Continued To Advance

® Less of the National Product
Going Into Inventories Since 1st Quarter

Billion Dollars

500 - Gross National -
Product
Final Purchases
450 - 1
m Inventory buildup
400 - Inventory liquidation -
v——Lt 1 ¢ ¢ 1 o3 o0

1958 1959

Quarterly Totals,
Seasonally Adjusted, at Annual Rates

1960
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for this part of industrial output. The
rise of total output tapered following
the sharp spurt in the opening months
of the year (see chart). The growth
of national and personal income mod-
erated, but both these series rose to
new highs along with the GNP. The
flow of personal income expanded in
each month of the quarter, though the
increase was less in June than in the
earlier spring months.

Gross National Produet

Outstanding among the develop-
ments of the spring quarter was the
$10 billion gain in final purchases, one
of the sharpest recorded in several
years. This imparted a strong tone to
the major part of business markets.

The latest phase of the business up-
swing, like the earlier recovery period,
has featured a sustained growth in
personal consumption of nondurables
and services. A similar uptrend in
purchases of State and local govern-
ments has accompanied the rise in the
requirements for public services. These
segments of the market for the national
output together absorb well over half
the total. Their strength in recent
years has mirrored the progressive ad-
vance in living standards as well as the
growth and movement of population
and the cumulative rise in the supply
of residential housing.

With the pattern of final demand in
other markets now largely freed from

5

the distorting effects of last summer’s
steel strike, the GNP data in the ac-
companying text table and in the adja-
cent chart show clearly the important
shifts that have occurred as the cyclical
rise has matured. The market arcas
that rebounded most vigorously during
the recovery of 1958 and early 1959 have
played a much less important part in
the more recent increase of activity.
The types of demand which showed
little buoyancy in the earlier period, by
contrast, have moved up.

Consumer durables, new housing, and
defense expenditures have held even or

FINAL PURCHASES:
PATTERN OF CHANGE
First Half of 1959 to First Half of 1960

Fixed Investment and Foreign
Business Rebound

Billion $ Change at Annual Rate

10 -
Investment Net
5 = Exports
0

Consumer Buying and Nonfedera!l

Public Services Continve To Expand
20 - Personal
Consumption
Expenditures
{excluding durables)

15 -
10 -
State &
Local
5 Purchases
0

While Other Areas Which Contributed
Heavily to the 1958-59 Rise Show
Little Further Strength

5 -
C Recsidential
Durables

Building

Federal
Gov't

- 5 -
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declined this year. Consumer pur-
chases of durable goods registered no
significant advance in the spring and,
though bolstered by some spillover of
automotive demand from late 1959,
first-half buying was not much higher
this year than last. Residential con-
struction outlays through June, showing
little change from one month to the
next, were less than in the same period
of 1959. Federal Government pur-
chases were off fractionally from the
first quarter to the second, and for the
half-year were below 1959 in both the
defense and nondefense categories.

Final Purchases of GNP: Shifting Pattern
of Cyclical Advance

First-half to first-half change
in seasonally adjusted annual
rate (billions of dollars)

1959-60|1958-59| 1955-56|1954-55

Business fixed investment

and net exports_ __.________ 8 —114 7Y% 2
Consumer durables, residen-

tial construction and Fed-

eral purchases....cawaeoooo -1¥3| 145 ~1 614

Personal consumption ex-
cluding durables, and State
and local purchases. ..._.-. 17v4 18 1714 1214

Total final purchases._..| 24 31 24 21

These three markets together ac-
counted for close to half the aggregate
rise in final purchases from early 1958
through mid-1959. They have since
registered a decline of nearly $2 billion,
at an annual rate.

The check to expansion in these areas
has been substantially offset by the
recovery achieved since early last year
in business fixed investment and in
exports. Moving up in the first quar-
ter and again in the spring, these
demands have so far contributed $8
billion more to the annual rate of GNP
this year than last. Up through the
first half of 1959, by contrast, the
recovery in fixed investment had been
very limited and net exports had
declined with high imports and lowered
sales abroad.

The text table compares the devel-
opments of 1959-60 with those of the
earlier recovery period, and shows that
a similar shift in the Nation’s markets
developed at a similar stage of the
1954-56 upswing.

SURVEY OF CURRENT BUSINESS

Consumer demand high

Consumption expenditures neared a
$330 billion annual rate in the spring,
the $5% billion increase absorbing the
larger part of the growth in disposable
personal income. More than half of
the increase in spending represented
gains in the real volume of consump-
tion, though rising prices played a
considerable part in some cases.

Over half the advance in purchasing
was in nondurables, where substantially
higher food and clothing expenditures
occurred along with stepped-up pur-
chases of gas and oil and other items.

The rise in food amounted to $2
billion at annual rates—the largest in-
crease in several years. Like the rise
of early 1958, that recorded last
spring was due partly to an upward
adjustment in prices which was also
reflected in an advance in farm income.
The severe late winter weather was a
factor in the food price movement,
bringing about a more-than-seasonal
advance in the cost of fresh fruits and
vegetables and temporarily reinforcing
the firmer market tone which has lately
appeared in meat. Food prices seem
to have reached a high early in the
spring quarter after a 3-month rise,
overall, and to have held about even
since if allowance is made for seasonal
variation.

Clothing and shoe purchases regis-
tered a $Y%-billion increase for the
second quarter, with prices up and
good pre-Easter sales following the
slack business of late winter. Apparel
sales dipped after Easter, but were
again running high in the early summer.

Expenditures for durable goods held
about even with the first quarter in
total, automotive outlays continuing to
move up while the contraction in sales
of furniture and especially of large
household appliances was extended.
Auto sales approached an alltime high
in dollar volume. At $19 billion, con-
sumer purchases were back to the pre-
strike peak annual rate of a year earlier,
and only $% billion below the second
quarter of 1955, the best spring quarter
on record.

Reflecting the interaction of price
movements and model preferences, the
dollars spent for new autos this spring
bought more units than did the same
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expenditures last year, though substan-
tially fewer than in 1955. Prices for
comparable models have risen during
the last 5 years, but the average per
unit has fallen with the growth in popu-
larity of the smaller and less expensive
domestic compact and imported cars.
These developments are analyzed on
page 3 of this Survey.

Durable household goods outlays
have been falling back this year toward
the plateau they maintained from late
1955 through most of 1958. During
this 3-year period quarterly sales of
furniture and appliances ranged be-
tween $17 billion and $17}, billion, at
annual rates. With the rapid upswing
in residential building and in disposable
income, consumer buying of durable
household goods rose thereafter to
reach $19 billion in each of the last
three quarters of 1959. The decline
since the turn of the year has amounted
to around $% billion. These swings in
sales have been in physical volume;
price movements have generally been
quite small, though in the most recent
months prices of large appliances have

INVENTORY CHANGES
IN THE GNP

Wide Swings in Rate of
Inventory-Building

Billion Dollars

NONFARM TOTAL

10

-10

. Center in Durable Goods Lines

10

-10 ‘ |
1958 I 1959 | 1960

Quarterly Changes, Seasonally Adjusted,
at Annual Rates
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weakened as sales tapered, inventories
rose and it became necessary to accel-
erate merchandising efforts.

Investment trends mixed

Residential construction activity was
reported substantially unchanged for
the spring quarter. Business fixed
investment was up somewhat, as equip-
ment spending held even or advanced
in nearly all major industries. The
spurt in inventory accumulation which
accounted for more than $11 billion of
the first-quarter annual rate of GNP
subsided, but stocking still absorbed
about 1 percent of total output.

Outlays for residential construction
have shown signs of leveling off re-
cently, at an annual rate down $2
billion, or close to 10 percent, from the
alltime peak reached a year ago. Not
much new strength is yet apparent,
however, in the course of reported
starts or of applications for government
loan backing.

Capital market conditions have eased
considerably since the turn of the year;
yields on long-term Treasury bonds, for
example, have moved down about half

SURVEY OF CURRENT BUSINESS

position of conventional mortgages in
particular has improved accordingly,
with some favorable effects apparent
on activity. Investor demand for gov-
ernment-backed mortgages with their
statutory interest rate ceilings, how-
ever, continues restricted; open market
discounts on FHA home mortgages
have declined only {ractionally since
the turn of the year.

Business investment purchases of
construction and durable equipment
continue as a strong element in the
economy, registering a gain on the order
of $2 billion in the second quarter.
Following a like increase in the opening
quarter of the year, this brought fixed
investment outlays for the first half to
a rate $5 billion or over 10 percent
above the same period of 1959.

Nearly all of the industries distin-
guished in the OBE-SEC Plant and
Equipment Survey report higher out-
lays so far this year by comparison
with either the first-half or yearend
rates of 1959. Investment has been
stepped up most sharply in primary
metals and other durable goods groups.
Chemicals and textile manufacturing

7

which have characterized most non-
durables industries. Advances in air
and rail transportation and in commu-
nication have also been substantial.

Inventory buildup slows

The temporary spurt in production
to refill the inventory pipelines was
over in a relatively short period and
markets no longer feel demand pres-
sures from this source. The increase
in inventories, at a $5 billion annual
rate, was considerably less than in the
first quarter, but was about the same as
the accumulation during 1959. The
slowing rate of accumulation is trace-
able for the most part to the major
steel-using industries and to durable
goods distributors—the same groups
that had required heavy restocking.
In durables manufacturing, the value
of stocks held has shown little change
in recent months apart from the con-
tinued expansion in primary metals.
In trade, dealers’ stocks of autos have
continued to rise on a seasonally ad-
justed basis, but at a rate far under
that of the first quarter.

Inventory changes elsewhere con-
tinued mixed and generally limited.

a percentage point. The competitive have registered the largest of the gains Holdings of food and beverage produ-

Table 2.—Gross National Product in Current and Constant Dollars (I-3, I-5)

[Seasonally adjusted, at annual rates]

Billions of current dollars Billions of 1954 dollars
1959 1960 1959 1960
1957 1958 1959 1957 1958 1959
11 111 v I 11 11 111 v I 11

Gross national product___.__________ 442.8 | 444,2 | 482,1 | 487.9 | 481.4 | 486.4 | 50L.3 | 505.0 | 408.6 | 401.0 | 428,0 | 434,21 426,3 [ 429.1 | 440.5 442.2
Personal consumption expenditures.____._________ 285.2 1 293,51 313,81 313.6 | 316,0 | 319.6 | 323,31 329.0 | 271.2 | 273.6 | 289,4 | 290.0 1 290.8 | 292.8 | 204.8 298.3
Durable goods..______________. . 40. 4 37.3 43. 4 44.4 44.0 43.5 44.2 44.5 38.5 35.6 40.8 41.6 41.2 41.1 41.8 41. 9
Nonfiurable goods._ . - 137 142.0 147.6 147.7 148. 0 149. 6 150. 5 153.5 132.6 133.7 139.3 139. 8 139.5 140. 5 141.1 143.2
TS 0 17 P 107.1 114.2 122.8 121.4 1241 126.6 128.6 130.9 100.1 104.3 109.3 108. 6 110.1 111.2 112.0 113.3
Gross private domestic investment_.______..____. 66.1 56,0 72.0 78.9 67.5 70.8 79.3 75.5 58.1 48.3 60,9 66.7 56.7 59.4 66.2 62.8
New construetion.__._______________________. 36.1 35.4 40.3 41.3 41.1 39.4 40.8 40.7 31.8 310 34.4 35.2 35.0 33.4 34.0 33.8
17.0 18.0 22.3 23.5 22.6 21.3 21. 4 21.3 15.3 16.2 19.4 20. 4 19.6 18.3 18.3 18.2
19.0 17.4 18.0 17.8 18.5 18.1 19.3 19. 4 16.5 14.9 15.0 14.8 15. 4 15.0 15.7 15.6
Producers’ durable equipment._.. _._____.___. 28.5 23.1 25.8 26.1 26.5 26.8 27.1 29.5 24,6 19. 4 21.3 21.5 21.7 22.2 22. 4 24.2
Changc in business inventories_._..__._______ 1.6 -2.5 5.9 1.5 -1 4.7 11.4 5.3 1.6 —2.2 5.2 10.1 .0 3.8 9.8 4.8
Nonfarm... . ... 8| -3.6 5.4 110 -.5 4.3 11.0 5.0 7l -3 4.9 9.7 -1 4.0 9.4 4.5
Net exports of goods and services.________.____._. 4.9 L2| -L0| -22 —.2 -4 1.2 2.0 3.8 -2 —-24| =38 —-L7| —~L5 -1 W7
Exports. .. 26.2 22,7 22.9 22.2 24.0 23.5 25.2 26. 4 24. 4 21.4 21.9 21.2 23.1 22.5 23.8 25.2
Imports. - . 21.3 21.5 23.8 24. 4 24.2 23.9 23.9 24.4 20.6 21.6 24,3 25.0 24.8 24.0 24.0 24.5
Government purchases of goods and services_____ 86.5 93.5 97.1 97.7 98,1 96,4 97.5 98.6 75.5 79.3 80,2 81.2 80.5 78.5 79.6 80.3
Federal ... ... 49.7 52.6 53.3 53.7 53.6 52.5 51.8 51.7 43.2 4.5 43.6 44.4 43.5 42.3 41.8 41.8

National defense____...__.._._______.____. 44.4 44.8 46.0 46.4 46.1 45.5 44.9

5.7 8.3 7.8 7.8 8.0 7.5 7.5

4 .5 .5 .5 5 .5 .5
State and local .o ... oL 36.8 40.8 43.9 4.0 44.5 43.9 45.7 46.9 32.2 34.8 36.6 36.8 37.0 36.2 37.8 38.6
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cers moved up in book value, while the
first-quarter rise in textile inventories
slowed.

Export demand stronger

The most recent improvement in our
foreign merchandise trade balance con-
tributed to the second quarter increase
in GNP. At an annual rate of $2 bil-
lion, net exports for this period were the
highest since late 1957. A series of
advances since the postwar low was
recorded in the spring quarter of 1959
have stemmed primarily from expan-
sion in merchandise exports while im-~
ports have remained on a high plateau.

The increase in our sales abroad has
been due in part to rising prosperity in
industrial nations of Western Kurope
and Japan, which has given a firm tone
to demand for a number of our manu-
factured goods as well as for certain
industrial materials. Cotton has also
benefited from special circumstances
which resulted in an unusually high
movement in the first half of 1960, and
steel exports have moved ahead with
the growing supply.

Government purchases up

Government purchases of goods and
services advanced $1 billion to a
second-quarter rate of $981 billion, as
the upward trend in State and local
outlays continued. Federal purchases
are little changed.

State and local buying approached
an annual rate of $47 billion, as against
%44 billion a year earlier. The expan-
sion has been mostly in payrolls, which
are now about equally divided between
school and nonschool activities, State
and local demand for new construe-
tion, which gives rise to over one-fourth
of all purchases by these governments,
has been fairly stable for the past vear.

Federal buying held approximately
even in the spring, after moderate
declines—mostly in defense spending—
in the two preceding quarters. Total
Federal purchases so far in 1960 have
been down more than $1 billion from
last year’s secend-half annual rate.
This decline more than offset the small
increases noted recently in transfer
payments and other non-GNP ex-
penditures.

Federal revenues, by contrast, in-
creased rapidly around the turn of the
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vear, on the accrual basis used in the
national income accounts. The post-
strike advance in business raised cor-
porate profits and other taxable flows
abruptly at that time; and increases in
soclal security tax rates also added to
receipts.

The Federal fiscal position accord-
ingly shifted from a deficit for the
second half of calendar 1959 to a sub-
stantial surplus for the first half of
1960; and the Government thus wound
up the fiscal year with a surplus of
about $2 billion on national income
account. The surplus recorded in the
administrative budget, which excludes
social security transactions and differs
from the national income conecept in

various other ways, was about $1
billion.

National Income

Nonfarm national income rose again
with the continued advance in produc-
tion, though at a lower rate as industrial
output reflected the fading of inventory
needs. The $4% billion rise in wages
and salaries was less than the first-
quarter advance.

The fragmentary information at hand
on corporate profits indicates that there
has been some decline following the
upswing recorded last winter as margins
were reduced. This adverse move in
profits had no immediate effect on the
flow of purchasing power to consumers,
as dividend payments were maintained.

Earnings of farm proprietors recorded
some improvement in the second
quarter.

Personal income, bolstered by the
gains in farm and payroll components,
rose from a $396 billion rate in the
first quarter to $404 billion in the sec-
ond. This important business indica-
tor matched the rate of increase in the
preceding quarter, continuing to give an
impetus to expanded consumer buying.

The upsurge in activity around the
turn of the year had carried income to
a record $414Y% billion annual rate for
the January-March period. This was
$12 billion above the preceding quarter,
and $9 billion beyond the previous high
a year ago last spring.
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From the fourth quarter to the first,
employee earnings were up $8}% billion.
The rise in compensation of employees,
though not quite proportionate to the
gain in total national income, was one
of the largest recorded in any recent
quarter. The sharpness of the increase
was due mainly to the rebound of auto,
steel and transportation payrolls; the
statutory advance, effective January 1,
in the rate of OASI contributions also
played a part.

Corporate profits provided $2% billion
of the first-quarter expansion. Move-
ments were mixed among other types
of income. Earnings of nonfarm pro-
prietors rose, as did net interest, but
these increases were partly offset by a
further fall in farmers’ income.

Neither of the major elements in the
first-quarter spurt of employee earnings
continued into the spring, and the rise
of national income slowed in this period
despite a turnaround in farm income
and widespread strength in payrolls out-
side durable goods manufacturing.

PAYROLL SWINGS —

Largely in Manufacturing
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Manufacturing upswing checked

Manufacturing payrolis in the second
quarter responded to declining activity
in the metals and transportation equip-
ment industries, decreases in which off-
set the effects of higher employment and
earnings in most of the nondurables
groups.

Primary metals employment and
hours have been cut back from month
to month since February. In aircraft
plants, wage payments continued to
reflect the 3-year tapering in employ-
ment. Automotive payrolls were also
down somewhat, following the first-
quarter bulge, but remained above the
year-earlier totals.

Outside manufacturing, all major in-
dustry divisions reported payroll gains
from the first quarter. These were
generally on the order of 1 to 3 percent,
and involved increased employment as
well as higher hourly earnings.

Employment in trade and construc-
tion, in particular, improved markedly
as building activity and consumer buy-
ing recovered from the effects of the bad
weather of late February and March.
Government employee earnings were up
$1 billion, or 2 percent; State and local
employment continued to grow, and
Federal payrolls were swelled by the
hiring of approximately 180,000 tem-
porary employees to help take the de-
cennial Census of 1960.

Other second-quarter changes

Most other major types of earnings
contributed to the rise in national in-

SURVEY OF CURRENT BUSINESS

come in the second quarter, though
corporate profits were an important ex-
ception. Farmers’ income benefited
from an improved volume of market-
ings, and from higher prices for some
products. The spring rise carried net
income for the first 6 months of the
year to a seasonally adjusted annual
rate above $11 billion, about the same as
in the second half of 1959.

9

Earnings of nonfarm business and
professional proprietors touched a $40-
billion rate in the second quarter, re-
flecting the continued prosperity of the
trade, construction, and service lines in
which unincorporated enterprises are
most common; and the uptrend of in-
terest income was extended with a $%-
billion advance to $18% billion for the
quarter,

Table 3.—Personal Income and Its Use (I1-2)

{Billions of dollars, scasonally adjusted, at annual rates)

1959 1960
1957 1958 1959
IT 111 v I I
Personal income______________________________________ 351.4 | 360.3 | 383.3 | 884.5| 384.8 | 389.0 | 396.2 404, 2
Wage and salary disbursements..____.______..____ 238.5 | 239.7 | 258.2 1 260.1 259.7 261.5 | 268.7 273.1
Commodity-producing industries 102.2 97.9 | 107.2 | 109.6 | 107.1 107.7 | 112.0 112.8
Manufacturingonly_________________ 80.6 76.7 84.7 86.5 85.0 85.2 80.0 89.0
Distributive industries. 63. 4 63.8 68.2 68.2 69.1 69.1 70.3 72.0
Service industries_____ 32.8 34.7 37.5 37.1 38.0 38.8 39.8 40.7
Government. ... 40.2 43.2 45.3 45.1 45.5 45.9 46.6 47.6
Other labor income_.___________________________.__ 9.1 9.4 10.1 10.1 10.3 10.5 10,7 10.9
Proprietors’ income. 4.5 46,4 46.5 46,8 46.1 46.3 46,0 48,1
Business and pr 32.7 32.3 34.7 34.8 35.0 35.1 35.4 36.0
Farm_______.___ 11.8 14.0 11.8 12.0 1.1 11.2 10.6 12.1
Rental income of persens__________._____.._.__....__ 11.9 12,2 12.4 12,4 12,4 12,5 12,5 12.5
Dividends_ e 12,6 12.4 13.4 13,2 13.6 13,8 13.9 13.9
Personal interestincome___________________________ 19,6 20,8 23.5 23.1 23,8 24.5 25.6 26.5
Transfer payments_ . _____.__________.____________] 21.9 26.4 27.0 26,8 26.8 27.8 27.9 28.5
Old-age and survivors insurance henefits. 7.3 8.5 10.2 10.3 10.4 10.5 10.7 1.2
State unemployment insurance benefits. . 1.8 3.9 2.5 2.2 2.1 2.8 2.4 2.5
Veterans’ benefits. ... _____ 4.4 4.6 4.4 4.5 4.3 4.3 4.4 4.4
Other. il 8.4 9.4 9.9 9.8 10.1 10.2 10.4 10.4
Less: Personal contributions for social insurance. -_ 6.7 6.8 7.8 7.8 7.9 7.9 9.2 9.3
Less: Personal tax and nontax paymenits__.___________ 42,6 42,4 46,0 46,2 46,3 46,5 49,2 50,0
Federal ..o ool 37.3 36.7 39.8 40,1 40.0 40.2 42.6 43.4
State and local 5.3 5.7 6.2 6.1 6.2 6.3 6.6 6.6
Equals: Disposable personal income_______._____.____. 308.8 | 317,91 337.3 ] 338,3| 338,5| 342.4| 347.0 354,1
Less: Personal consumption expenditures...___________ 285.2 1 293.5) 313.8 | 313.6 | 316,0 | 3819,6 | 323.3 329.0
Equals: Personal saving_______________________________ 23.6 24.4 23.4 24.8 22,5 22,8 23.7 25,2
Disposable personal income in constant (1954) dollars__| 293.8 | 296,2 | 311,1 | 313.¢ | 311.4| 313.6 ( 316.3 3211

(Tables continued on page 2.
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BY ROBERT E. GRAHAM, JR.

General Rise in State Income in 1959

Most States Show Advances

THE flow of income to individuals
rose to new highs in nearly every State
in 1959 under the impetus of expand-
ing demand forces.

Nationally, personal income totaled
$381 billion in 1959, a rise of $23 bil-
lion, or 6 percent, over 1958. Among
States, relative changes varied from a
gain of one-tenth to a loss of one-tenth.
By regions, percentage increases were
broadly similar throughout most parts
of the country. With consumer prices
up about 1 percent from 1958 these
advances were in the main increases in
real purchasing power.

Moderate and comparatively uni-
form advances in income from most

Billion
Dollars
a-

/ Dollar Increase

7

States With Largest Dollar Gains

Ranging Up to One-tenth

industrial sources more than offset the
geographically concentrated effect of
the major steel strike that began
shortly after mid-1959, and the more
widespread results of the downturn in
farm income. The dollar volume of
nonfarm income was a record last year,
with the increase over 1958 amounting
to 4 percent or more in every State.
Increases in aggregate current-dollar
purchasing power were closely asso-
ciated with the economic size of the
regions,  Consumer incomes in the
Mideast, Great Lakes, Far West, and
Southeast—the four largest regions—
climbed between %4 billion and $6
billion each. In the Southwest and

7

States With Largest Relative Gains

New England States, consumer markets
were up $1¥% billion, while in the Plains
and Rocky Mountain areas, the rise
was $% billion and $% billion, re-
spectively.

Largest regional rates of income gain
in 1959 were in the Far West (9 per-
cent) and Southeast (7 percent). In
the first, the increase was geographically
pervasive with all except one State
experiencing appreciably better-than-
average income growth and with most
income sources contributing to this

Note.—The estimates of personal income
by States were prepared by Edwin J. Coleman,
James M. Lazard, Dorothy Anne Fisher,
Edward A. Trott, Jr., and Charles L. Saccardo.

WHERE MARKETS EXPANDED MOST
Changes in Personal Income, 1958 to 1959

Percent
~12
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record.  In the Southeast, there was
less uniformity. Seven States expanded
at a faster rate than the national pace;
one matched it; and four fell short.

In New England, the Mideast, Great
Lakes, and Southwest, regional income
gains from 1958 to 1959 held to the
6-percent average noted for the country
as a whole. In the first three regions,
a large part of the advance reflected
the sharp rebound of the manufacturing
industry from the 1957-58 cyclical
setback. In the Southwest, incomes
from most industrial sources rose at
rates that conformed approximately
to the national experience.

In the Plains and Rocky Mountain
States—major agricultural regions—
sizable declines in farm income limited
the rise in aggregate income to 3 per-
cent and 5 percent, respectively. In
both regions, income from nonfarm
sources rose at rates matching those in
the Nation as a whole.

State Variations

Among individual States, the degree
of income improvement differed appre-
ciably. Wide variations in size of
markets (States) make it relevant to
measure economic growth in both
absolute and percentage terms. Dif-
ferences in the two gages appear in the
accompanying chart. The percentage
changes for all States and regions are
shown in table I. Figures from which
dollar changes may be computed are
given in table 1.

Largest dollar expansion

For the fourth consecutive year, the
largest income rise—in dollars—was in
California ($3,652 million). Top gains
also occurred in New York ($2,946
million), Illinois ($1,504 million), Ohio
($1,452 million), and Pennsylvania
(31,143 million). Together, these five
States account for almost half of the
$23-billion nationwide rise in consumer
incomes last year.

New York’s 1958-59 relative expan-
sion was only fractionally larger than
that in the Nation. However, this
approximately ‘“‘average” growth rate
in conjunction with an economic base
embracing one-eighth of the Nation’s
total cconomy yielded an income incre-
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ment that was second in size only to
that in California.

The expansion in Ohio, Hlinois, and
Pennsylvania also reflects the action
of continued growth, as well as recovery
from the 1957-58 recession which had
a primary impact on these three in-
dustrial States. In each, a rebound
in manufacturing wages and salaries
sparked last year’s upturn.

11

Largest relative gains

Measured by percentage change, the
largest advances among the States in
1959 were in the south and west. Per-
centage increases in Florida, Arkansas,
Mississippi, Nevada, and California
and Hawaii were 10 percent or a little
better.

California is the only State classified
in the top group in both absolute and
relative size of market expansion,

Table I.—Changes in Total and Per Capita Personal Income, by States and Regions,
Selected Years, 1929-59

Total personal income Per capita personal income

Percent of continental Percent Percent of continental Percent

State and region United States change United States change

1929 1950 1959 1958 to 1929 1959 1958 to

1959 1959

Continental United States__..___. 100. 00 160, 00 100, 00 6 100 100 5
NewEngland.___________________. 8,32 6,73 6.49 6 125 111 5
Maine oo e .56 .48 .45 4 85 82 4
________ .38 .31 .32 9 98 93 7
,,,,,,,, 26 .20 .18 8 89 83 7
4. 51 3.45 3.25 6 130 113 5
.69 .57 .48 6 124 100 §
1.92 1.72 1.81 6 146 130 4
32.06 26,36 25,19 6 138 117 5
16. 47 12.43 11.84 7 165 126 [
4.33 3.86 4.05 7 132 120 4
...... 8.79 7.30 6. 50 5 110 103 4
DelawWare - - oc-eooeo . 28 .31 .35 5 145 136 3
Maryland._ .- . 1.47 1.67 1.87 7 111 108 £
District of Columbia_._.._____ .72 .79 58 4 181 136 3
Great Lakes_ .. ... 23,61 22,51 21,85 6 114 108 5
Michigan. - 4. 44 4.79 4.60 6 113 104 4
Ohio__.__ - 6.04 5.72 5.77 7 111 107 [
Indiana. - - 2.30 2. 66 2.55 6 87 97 §
Illinois. - - - 8.50 7.10 6.76 6 136 120 4
Wisconsin. ..o 2.33 2.24 2.17 8 97 98 6
Plains. e 8,87 8,80 7.97 3 81 91 2
Minnesota-- 1.80 1.86 1.75 3 85 91 1
Towa.._.--- 1. 66 1.68 1.42 3 82 el 2
Missouri_ .- 2. 66 2.53 2.43 7 89 99 4]
North Dakota_. .30 .38 .26 -9 53 70 -g
South Dakota.. 34 .35 .27 —~10 59 68 ~10
Nebraska__._- . .95 .86 .73 1 84 91 ¢
Kansas. - -cooocommmea 1.16 117 L1 1 70 92 1
Southeast 11,67 15.17 15.75 7 52 72 5
Virginia. . 1.23 1.7 1.85 6 62 84 4
West Virg .93 .98 .80 3 66 75 4
Kentucky- - 1.19 1.26 1.19 5 56 70 4
Tennessee - - 1.15 1.46 1.41 7 54 70 [}
North Carolina. 1.22 1.82 1.78 7 48 69 [
South Carolina- .55 .83 .83 8 38 61 7
Georgia. .- 1.18 1.56 1.60 7 50 7. §
Florida_.__. .88 1.61 2.44 11 7 91 §
Alabama..._. 1.00 1.18 1.21 5 46 65 4
Mississippi--- .67 .71 .66 10 41 54 g
Louisiana__. .- - 1.01 1.30 1.36 5 59 73 2
Arkansas. - oooceooeeoooo .66 .68 .62 10 43 61 14
Southwest_ .o 4,97 6,50 6,90 6 67 87 3
Oklahoma.. - 1.26 1.11 1.09 5 65 82 3
Texas. —------ 3.21 4.61 4.74 5 68 88 3
New Mexico.. 20 .35 .44 8 58 85 &
Arizona_ oo 30 43 .63 8 84 90 3
Rocky Mountain. ... _. 1.88 2,23 2,26 5 85 92 3
Montana. ... .36 .42 .35 -2 85 90 -3
Idaho._ ... - 26 34 .31 5 72 82 3
‘Wyoming. ... 18 21 .19 5 96 99 3
Colorado- ... 7 86 .98 7 91 98 4
Utah._._.._.... 33 40 .43 7 80 85 &
Far West_________ 8,62 11,70 13.59 9 129 118 7
‘Washington 1.36 1.77 1.67 6 107 105 5
Oregon .75 1.09 1.01 9 97 100 §
Nevada_ _ .09 .14 .20 10 125 127 7
California. . 6.42 8.70 10.71 10 142 123 H
Alaska_ ool fe i 14 .15 [ 20 P 118 3
Hawali- - e .31 .34 | A | P 99 8

Source: U.S. Department of Commerce, Office of Business Economics.



12

Florida misses this special category by
only a small margin. The large gains
scored in these two States in 1959 were
broadly based, with income from nearly
every major source advancing. The
1959 experiences thus represent exten-
sions of above-average economic rec-
ords. Both over the long span since
1929, as well as in the more current

SURVEY OF CURRENT BUSINESS

postwar period, Florida ranks number
one in the Nation with regard to rela-
tive gain while California stands fifth.

In Hawaii, stepped-up economic ac-
tivity was widespread with outstanding
increases in construction and services,
both of which have benefited especially
from the current boom in tourism as
well as from the large population
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growth.

Largest gains in Arkansas and Missis-
sippi came from farm income and
stemmed from an wunusually large
cotton crop. Nonfarm flows in these
two States moved much the same as in
the country as a whole.

In Nevada, increases were general,
and particularly strong upward move-

Table II.—Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1958-59 1

Broad industrial sources of income Income received by persons for participation in current production
Government income dis- Finance, Commu-
State and region Total Non- bursements Private All pri- Contract | Manu-| Whole- insur- Trans- |nications
per- Farm | farm nonfarm |} vate non-|{Mining | construe-| factur- | sale and ance, porta- and Serv-
sonal |income |income income |{ farm in- tion ing retail and real tion publie ices
income Total |Federal] State dustries trade estate utilities
and local
Continental United States...__._ 6 —-13 7 5 3 7 8 8 2 8 10 8 8 6 5 8
New England._.________.__.______ 6 —23 7 3 2 5 7 8 0 6 11 6 7 3 4 8
Maine.______.. ... 4 —44 7 6 4 8 8 8 0 22 8 6 9 2 6 7
New Hampshire 9 -17 9 8 10 4 9 10 0 6 13 7 11 ‘() 0 8
Vermont._____ 8 —11 9 5 3 8 10 11 0 16 15 11 10 0 7 5
Massachusetts__ 6 —~17 6 4 4 4 7 8 0 7 11 6 6 4 3 9
Rhode Island_ 6 —10 7 3 0 10 g 8 0 4 12 4 6 5 8 5
Connecticut. ... 6 —12 6 -1 -5 5 7 8 0 -1 1 6 7 4 4 6
Mideast_________________________ 6 —16 7 5 3 9 7 7 —4 8 8 6 7 5 3 7
New York. ..o oo.o_..__ 7 —11 7 7 4 10 7 7 6 9 7 7 7 5 3 7
New Jersey. - 7 -18 7 3 2 6 8 8 8 11 9 6 6 6 4 9
Pennsylvania. - 5 —21 5 4 1 8 6 6 -7 4 8 3 5 4 3 7
Delaware ___ 5 —3 6 2 1 3 6 5 0 8 4 8 10 5 0 4
Maryland___.____ 7 —22 7 7 7 8 7 7 7 12 5 8 8 7 4 9
Distriet of Columbia...___._. 4 (. 4 4 4 5 4 b 2 14 5 1 7 -5 3 2
Great Lakes__._ _________________ 6 —19 7 2 -1 5 8 9 5 3 12 7 6 8 5 6
Michigan._ .. .....__.... 6 —18 6 —4 -9 1 8 9 2 7 11 7 5 11 4 6
Ohio___. - 7 —20 8 0 -2 4 9 10 8 2 13 7 7 8 7 6
Indiana. - 6 —22 8 4 2 7 9 9 7 —4 13 7 9 8 7 7
IMlinois..... - 6 —25 7 6 4 9 8 8 3 3 11 7 4 8 4 6
Wiseonsin. . ..o 8 -1 9 3 3 2 10 10 0 8 13 8 7 9 6 8
Plains_ oo 3 —27 7 6 7 5 8 8 -2 11 1 6 7 6 6 6
Minnesota. ..o oeooocamacann. 3 -25 6 4 5 4 6 6 -8 8 9 4 4 6 5 3
OWa_ oo . 3 —24 9 7 10 4 10 10 =5 15 16 7 9 5 5 7
Missouri-... N 7 -5 8 6 5 6 8 9 0 12 11 7 7 7 7 7
North Dakota.. -9 —~51 8 11 18 2 7 8 0 15 7 6 15 2 10 9
South Dakota. - —10 —56 8 6 9 2 9 10 8 21 16 7 7 9 5 8
Nebraska.__. - 1 —28 9 9 10 8 9 9 8 19 11 8 7 6 6 7
Kansas. .. coooooooooma e 1 —-33 6 5 5 5 6 6 2 5 4 7 7 5 5 7
Southeast ..o oo 7 -2 8 6 5 7 8 9 2 8 1 8 11 4 7 7
Virginia - - oo oo . 6 —22 7 5 5 5 8 9 4 8 10 9 8 3 5 11
West Virginia 3 —15 4 3 6 -2 4 4 —3 -3 9 3 4 4 4 6
Kentucky. ... 5 —11 6 4 3 7 7 7 -3 16 10 7 6 -2 5 7
Tennessee . _____ 7 -7 8 5 3 9 8 9 7 14 11 7 8 4 6 6
North Carolina__. 7 -13 10 6 5 7 11 11 8 17 13 9 10 6 10 8
South Carolina._ _ 8 —11 9 8 9 6 10 10 25 6 13 8 10 1 4 11
Georgia.._.__. 7 —16 9 6 5 10 10 10 20 9 13 8 17 8 7 6
Florida.__. 11 23 10 8 7 9 11 11 10 9 19 10 15 9 12 7
Alabama. 5 —14 7 5 3 10 7 7 3 6 7 8 11 4] 10 8
Mississippi. 10 22 8 8 9 7 8 8 23 7 7 9 15 6 8 7
Louisiana... 5 11 4 5 2 7 4 4 6 -6 4 6 8 4 7 5
Arkansas.______________ ___. 10 28 7 3 1 5 9 9 3 4 15 8 11 5 8 6
6 —-10 7 6 5 8 7 7 3 8 7 8 9 7 7 8
5 —14 6 5 5 5 7 7 2 13 6 6 9 6 3 9
5 -9 7 6 4 8 7 7 4 6 7 8 7 7 7 6
8 -3 9 7 3 14 10 10 8 11 12 12 16 7 8 9
8 -13 11 7 6 & 12 12 -7 12 17 12 20 6 117 16
Rocky Mountain_ ______________. 5 —-17 7 6 4 9 8 8 0 3 12 9 10 5 7 9
Montana._ - ..________..__.. -2 —33 6 9 8 9 5 5 —10 10 3 6 13 3 3 5
Ydaho____ 5 -1 6 7 6 8 6 6 —4 —13 15 10 13 5 4 4
Wyoming. 5 —20 8 3 -3 11 10 10 13 28 8 3 11 5 7 7
Colorado.- 7 —14 8 5 3 9 9 9 6 1 13 11 10 5 10 10
Utah_ o] 7 0 8 7 6 10 8 8 -7 3 13 10 7 4 5 13
FarWest .. . _______________. 9 5 10 6 3 10 11 11 3 13 13 11 12 6 4 11
Washington_ __.___._....___. 6 3 7 4 3 5 8 8 9 7 8 9 11 4 3 6
Oregon .. _ - 9 6 9 5 4 6 10 11 0 13 14 11 8 7 3 7
Nevada.. ; 10 -3 10 4 0 10 12 13 0 19 7 15 25 9 12 12
California_________.___.__.___ 10 5 10 6 3 11 11 12 4 14 13 11 12 7 4 11
Alaska_ e 6 0 6 1 0 9 10 11 10 2 21 19 20 7 0 27
Hawail - - oo 11 11 11 8 6 14 14 15 0 28 20 8 21 14 8 14

1 For definitions, see tables 63 and 70.

Source: U.S. Department of Commerce, Office of Business Economics,
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ments were registered in the important
trade and services industries.

In contrast to the moderate, but
clear, upturn characterizing economic
conditions throughout most of the
country, there was little buoyancy in
the income flow in a number of States.
There were declines from 1958 to 1959
of about one-tenth in North Dakota
and South Dakota; a slight reduction
(2 percent) in Montana; and little
change in Kansas and Nebraska. In
each of these five States, the prime
dampening influence was an unusually
large drop (from one-fourth to one-
half) in farm income.

SURVEY OF CURRENT BUSINESS

Per capita incomes

In the country as a whole, per capita
personal income (total income divided
by total population) amounted to
$2,166 in 1959—about $100 more than
the $2,067 recorded in the preceding
year. Most of this rise represented an
improvement in real per capita buying
power, with average prices up about 1
percent.

Average incomes were highest in
Delaware ($2,946), District of Colum-
bia ($2,943), Connecticut ($2,817), Ne-
vada ($2,745), New York ($2,736),
California ($2,661), Illinois ($2,610),

Table III.—Disposable Income, by States and Regions, 1955, 1957, and 1959

13

New Jersey ($2,608), and Massachu-
setts ($2,444).

These nine States also ranked highest
in per capita in 1929, In that year,
however, average incomes of their
residents were half again as high as the
national figure. By 1959, the margin
had been reduced to one-fourth.

Conversely, eight of the nine States
with the lowest incomes in 1959 were
also among the lowest nine in 1929.
In that year, their average incomes were
less than half that in the remainder of
the country. During three decades of
economic growth, this group of States
raised their per capita income to within
one-third of the national average.

These comparisons highlight the fact

Total (millions of dollars) Percent of Per capita (dollars) that 2 . Stl‘lk'lng facet of economic
. . continental growth in this country has been the
tate and region ' . . . .
1955 1057 1959 States, 1955 1957 1959 continuing narrowing of geographic
differentials in income levels.
Continental United States________ 271,240 306, 500 335,131 100. 00 1,653 1, 804 1,907 Flow Of disposable income
New England._______.._______._. 17,789 19,970 21,722 6.48 1,818 2, 004 2,104 . . .
Maine.... ... .01 1,333 1,433 1,546 “46 1,433 1 501 1. 505 State estimates of disposable in-
New Hampshire...o.o________ 851 943 1,059 .32 1, 531 1, 634 1,774 .
Vermont-.- ... oo 512 557 616 .18 1,365 1,458 1,588 come—personal income leSS personal
Massachusetts........_______._ 8,811 9,927 10, 850 3.24 1, 806 2,020 2, 142
Rhode Island.._____________.__ 1,431 1,496 1,621 .48 1,758 1,783 1903 tax and nontax payments are pre-
Connecticut. ... 4,851 5,614 6,030 1.80 2175 2, 444 240 ted in table TII for selected years
- b
Mideast.__.__ 67,981 76,816 83,269 24,84 1,883 2,095 2,205 N, AN
New York. 31,495 35, 425 38 728 11,56 1,964 2195 230 1955-59. The availability of individ-
New Jersey 10, 928 12,490 13, 533 4,04 2,043 2,228 2, 288 .
Pennsylvan 18,272 20, 543 21,775 6. 50 1,696 1 &02 7957 ual income tax data from the Internal
Delaware... , 834 1,008 1122 133 2133 2355 2 516 . .
Maryland ... 4,742 5, 556 6,178 1.84 1,703 1,018 2036 Revenue Service on an earlier schedule
District of Columbia.__.__.... 1,710 1,794 1,023 .57 2,198 2,398 2561 1o made it feasible for the first time
61,871 68, 644 73,555 21.94 1,864 2,004 2,067 . . .
13,873 14,780 15, 570 4,65 1915 1,957 2006 to prepare estimates of disposable in-
16, 348 18, 300 19, 484 5.81 1,850 2,032 2,063 .
7,388 8,155 8, 663 2.58 1,707 1,815 1s;5  come on as current a basis as those of
18) 166 20, 883 22, 590 6.74 2023 2,215 2, 201 .
5,796 6,526 7,218 2.16 1,589 1,728 Tgss  total income. Heretofore a 2-year lag
22,108 25,087 26,734 7.98 1,488 1,650 1,73 has been necessary.
4,819 5,430 5, 828 1.74 1,513 1,638 1,717 T
3831 4505 4,746 142 1,426 1,672 1,717 hese figures represent the best
, 772 7,375 8,203 2.45 1, 597 1,719 1,903 .
802 0 848 2 1261 1,310 U3 measure of consumer purchasing power
795 , 001 888 .26 1, 166 1,438 1,285 . . :
1,989 2 406 2,484 74 1,456 1,716 175 available on a geographic basis. They
, 100 , 440 3,737 1.12 1, 506 1, 630 1, . . .
! " are intended primarily for use by
Sou th_eagt . 42,902 48,182 53,757 16,04 1,203 1,295 1,403 ,k
Virginia. .. 5 025 5 622 5. 198 1.85 1,431 1,501 135 market analysts and others concerned
West Virgin 2 354 2,753 2,760 .82 1,234 1,450 1,478 ‘th 1
Kentucky- 3, 400 3,705 1029 1,90 1164 1256 raq  with the actual dollar volume of con-
Tennessee. .. 3,970 4, 391 4, 813 1.44 1. 164 1, 269 1, 365 . : .
North Carolina 5,079 5, 409 6,150 184 1,170 1,204 L3 sumer purchasing power in the various
_____ 2,403 2, 568 2, 867 .86 1, 060 1,104 1,213 :
TR 4,494 4,890 5,455 1.63 1,219 1,276 L33 geographic markets.
Florida_ - .- ... 5,471 6, 875 8,271 2.47 1, 505 1, 657 1, 766 C . . .
Alabama_ LTI 3,397 3783 4,105 T.22 1,085 1174 1,256 omparison of the percent distribu-
ississippi. oo cocoommmaai o 5 9 , 94 2,321 . 69 926 902 1,067 . . . .
Louisiana -2 3 500 4,357 1630 1.38 1,213 1,381 rann  tion of total income in 1959 shown in
TRANSAS . oo , 787 1,882 2,158 .64 998 1,035 1, 204 . . .
Southment 5 a5 oL o . % table I with that of disposable income
uthwest. . ..o , \ 23,295 .96 1,451 1,577 L6715 .1 .
Oklahoma. .- -2 _ZJJ1TTT1TTTT 3,008 3,303 3,670 110 1,370 1, 444 554 in table ITT indicates the close similarity
Texas. . . 12, 893 14, 706 16, 040 4.79 1,475 1,611 1, 696 b
New Mexico.___.__.._....... 1,039 1,239 1,483 L44 1304 1,471 rexs between the two measures. The per-
Arizona. o 1,465 1,774 2,097 .63 L, 542 1, 663 1,720 centage share of the Nation’s disposable
5,941 6,945 7,548 2,25 1,504 1,655 1,752 - . . .
Lot 1140 17 3 1676 1725 L7z income received by residents of the vari-
24 95 1,04 . 1, 356 1, 483 1, 574 \ . .
5 , 5 623 Yo 1. 599 1763 I'sgs ous States in 1959 differed from the
A , 3,267 .43 1, 528 1,722 1, 856 .
Utah.._. 1,118 1,305 1,436 .97 1,398 1, 554 1,632 share of personal income by less than 1
Far West..__._.._________.____._. 34,243 39,834 45,251 13.51 1,919 2,083 2,23 Dpercent in 33 States, and by less than
‘Washington_ ___. ... _________. 4, 631 5, 161 5, 561 1.6 1,776 1,906 1,985 . L
Oregon -1 Tl 2720 2,92 8,274 J98 L 621 1, 692 1o 2 percent In an additional 8 States.
evada. - .. .o..____ 6 .19 2,071 2,140 2,343 . .
California. oo 26,367 31,168 35,774 1068 1 982 2 162 7331 Thelargest differences were in Delaware
AIBSKR. —oonoo oo Na = L9 S - 2,175 2,975  and Mississippi—the States with highest
wail il ! , 16 .35 1,633 1,710 1, .
! %5 and lowest average incomes. The share

Source: U.S. Department of Commerce, Office of Business Economics.

of disposable income received in Dela-

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14

ware was 6 percent lower than that of
personal income. In Mississippi, the
share of disposable income was 4% per-
cent higher than the share of personal
income.

Developments in 1959

Numerous factors underlie individual
State variations in the rates of change
in personal income from one year to
another. The brief review that follows
eovers some of the principal industrial
developments that affected State in-
come movements last year. In that
connection, reference is made to table I1
which shows percent changes in income
from major industries.

In interpreting income changes from
1958 to 1959, two facts should be noted.
The year 1958 was marked by both
recession and recovery; and throughout
the down phase of the business cycle,
egonsumer incomes, though affected,
were well maintained. In the country
as a whole and in all but five States, per-
sonal income, despite the recession, was
higher in 1958 than in 1957. The im-
pact of recession, recovery, and further
cyclical expansion is blurred in the
annual measures of personal income
presented in this report.

Manufacturing expands

Earnings of persons engaged in man-
ufacturing formed the most expansion-
ary element of the economic advance in
1959. For the country as a whole, this
industry accounted for $8 billion of the
$23 billion rise in total income. In
every region, an increased volume of
factory earnings was the largest con-
tributor to the upturn in individual
income last year. In the heavily in-
dustrial Great Lakes States, nearly
two-thirds of the total advance occurred
in the manufacturing division.

The 1957-58 recession had focused
most directly on the manufacturing
economy of the New England, Mid-
east, and Great Lakes Regions, with
the last named bearing the brunt of the
decline. Conversely, factory activity
in the other five regions had been re-
duced least.

Recovery rates in the industrialized
sections of the country did not differ
greatly from those in other areas.
From the economic low point reached in

SURVEY OF CURRENT BUSINESS

the second quarter of 1958, the pace of
manufacturing activity in the Great
Lakes, Mideast, and New England
States paralleled that in the south and
west, and in the second half of last year
the upward movement in the industrial
regions was blunted by the direct and
indirect effects of the steel strike. The
pattern of these developments is clearly
evident from the accompanying chart.

The course of factory activity in each
individual region of this heterogeneous
industrial complex was fairly similar.
Two differences may be pointed out.
The decline was a little steeper and
recovery a little faster in the Great
Lakes where durable goods manufac-

MANUFACTURING PAYROLLS

During Recession, Recovery, and
Steel Strike Periods Fluctuations Were
Larger in Industrial Centers

Index, 2nd Qtr. 1957=100

120
Nonindustrial Regions i
Plains Rocky Mt. -
td
1o - Southeast  Far West ,’ N

Southwest \

100

Industrial Regions

90 | New England
Mideast
Great Lakes
80 TN W N NN TN Y NN NN N SN SN NN SO N |
1957 1958 1959 1960

Quorterly Totals, Seasonally Adjusted
Data: BES & BLS

0. S. Department of Commerce, Office of Business Economics 60-8-9

tures are most heavily concentrated;
and in New England, there was no
statistically measurable effect of the
steel strike on the rate of recovery.

Growth in less industrialized areas

As seen from the chart, factory pay-
rolls in the south and west, showed
small evidence of the recession. At
their low point in 1958, they were with-
in 4 percent of their prerecession high
and by the end of that year had more
than recovered all losses sustained in
the cyclical downturn. The favorable
experience of the manufacturing in-
dustry in the five southern and western
regions reflects the comparative ab-
sence of durable goods in their indus-
trial structure, plus the momentum

August 1960

which stems from the presence of a
strong secular growth trend.

Two exceptions to relatively uniform
regional expansion in factory payrolis
in 1959 were the less-than-average in-
creases in the Mideast and Southwest.
The lag in the former was due to the
particularly heavy impact of the steel
strike on Pennsylvania’s primary met-
als industry; in the Southwest it reflects
the lack of a pickup in 1959 in two of
that Region’s most important types of
manufacturing—nonautomotive trans-
portation equipment and products of
petroleum and coal.

The following tabulation summarizes
regional manufacturing expansion since
1957. Most noticeable is the net gain
made by the less industrialized regions
over the full course of the business cycle.

State changes in manufacturing

On a State basis, outstanding relative
gains in manufacturing were scored in
Florida and Arizona where the per-
centage increases in factory earnings
from 1958 to 1959 were almost double
that for the Nation. Although the
volume of manufactures in these two
States is still small, they rank among
the top States in rate of postwar
manufacturing growth.

Smallest gains among individual
States from 1958 to 1959 were the 4 per-
cent increases in individual incomes
from manufacturing in Delaware,
Kansas, and Louisiana, and the 3 per-
cent advance in Montana. In each, the
change mirrored developments (gen-
erally national in scope) in a single
industry that dominated the State’s
industrial structure. In Delaware, it
was chemicals; in Kansas, nonauto-
motive transportation equipment; in
Louisiana, products of petroleum and
coal; and in Montana, primary metals.

Government income up

Government payments to individuals
were a major element bolstering con-
sumer income and demand during the
down-phase of the production cycle
in 1957-58. In the recovery of last
year, payments from Federal sources
continued to rise but at a lesser rate
than incomes from other sources.

Unemployment insurance benefits,
which had increased by $2% billion in
1958, declined under the stimulus of
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Percent Change in Manufacturing Wages

and Salaries

1957- 1958- 1957-
58 59 59
United States___.__________.____. -5 10 5
Industrialized regions.____._____. -7 10 2
New England. ____.____..____ —~5 11 [}
Mideast_ ... ____...0 ______ -5 7 2
Great Lakes._______.___._____ —9 12 2
Nonindustrialized regions_.._____ 0 11 11
Plains. ... -2 11 9
Southeast...__. - 0 11 n
Southwest.__.___ -2 7 5
Rocky Mountain N 2 12 15
Far West__.__.______....._... 0 13 13
economic recovery.  Disbursements

dropped $1% billion in 1959. Secondly,
Federal payrolls, both military and
civilian, advanced 3 percent from 1958
to 1959, a rate approximately one-third
as large as the increase in private
nonfarm earnings under the impetus of
cyclical recovery.

In broad fashion, Federal payroll
changes were comparatively uniform
among States and regions and hence
provided a fairly even and partial offset
to the increased flow of earnings from
private employment. Such differences
as did occur were mainly random in
terms of geographic pattern and in-
volved the expansion or contraction of
a specific Federal activity or installa-
tion.

The decline in Ul benefits was con-
centrated in the more industrialized
States where the impact of the recession
had been most severe. In Michigan,
for example, Ul benefits fell from a
total of $375 million in 1958 to a
little less than $150 million in 1959—
and total income paid out by govern-
ment declined 4 pereent. Restricted by
the drop in Ul benefits, income from
government rose least in the Great
Lakes, New England, and Mideast
States last year. In the other five
regions, government payments to indi-
viduals were up a uniform 6 percent.

Disbursements from State and local
governments tended to conform roughly
with the moderate gains that character-
ized most private nonfarm income
sources. In States where the 1958-59
change in government income from non-
Federal sources diverged appreciably
from the national figure, the under-
lying factor was usually attributable to
the expansion in educational payrolls.
Dignégd f%?F F%tgégs, wages and salaries in

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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public education in 1959 ranged be-
tween one-tenth and one-fifth larger
than in 1958.

An exception to the foregoing gener-
alization was the 2-percent decline in
income from State and local govern-
ments in West Virginia. This redue-
tion reflected the contrast between the
disbursement of $13 million in veterans’
bonuses by the State in 1958 and the
one-half million dollars disbursed in
1959.

Other nonfarm industries

The smallest advance in any major
nonfarm income source last year was
recorded in the mining industry. Out
of the 11 States where mining consti-
tutes a sizable proportion of aggregate
income, there were declines in 6 and
only small increases (2 percent) in 2
others, Wyoming was the sole large
mineral-producing State to register a
significant increase, and here a 13-per-
cent advance in earnings of persons
engaged in mining added considerable
buoyaney to the total income flow.

There were continued declines in
mining in the important coal-producing
States of West Virginia, Pennsylvania,
and Kentucky. These three States
supply about half the bituminous coal
used by the manufacturing industry in
New England, the Mideast, and Great
Liakes Regions. Although part of last
year’s unfavorable experience was an
indirect effect of the steel strike, the
more basic factor is the secular decline
that characterizes the course of earn-
ings in the bituminous mining industry.
Over the postwar period, earnings in
this industry in Pennsylvania, West
Virginia, and Kentucky declined from
a billion and one-half dollars in 1948 to
less than one billion in 1959,

In most States, changes in income
from trade and service and other dis-
tributive lines were in rough conform-
ity with changes in the basic com-
modity-producing industries of the
State. Outstanding relative gains in
trade and service activities occurred in
States where population growth has
been exceptionally large and where
tourist spending constitutes an above-
average source of income.

Farm income declines

Agriculture income—the sum of farm
wages, supplementary labor income,
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and the net income of farm propri-
etors—was the most volatile of the
major income flows last year. This
volatility in conjunction with wide
regional variations m the importance
of agriculture as an income source gave
developments in this industry special
weight in altering the geographic dis-
tribution of income in 1959.

The influence of farm income is
demonstrated by the fact that in eight
of the nine States where personal
income rose least (or actually declined)
from 1958 to 1959 the experience is
traceable directly to agriculture. Sim-
ilarly, spurts of roughly one-fourth in
income from farming provided primary
impetus for the gains in overall income
registered in two of the six States with
top-ranking relative income gains last
year.

In the country as a whole, farm
income, moving counter-cyclically for
the second successive year, dipped one-
eighth from 1958 to 1959. This was
the only major industrial division of
the economy to record a decline. In
the main, the smaller net return to
farmers reflected lower prices for farm
products, rising production costs, and
the elimination of the Acreage Reserve
Program (which had paid $700 million
to farmers in 1958) from the Soil Bank.

Largely because of the geographic
concentration of American agriculture
by type of farming, the foregoing
national developments had uneven ef-
fect on the total income flow. Farm
income changes in individual States,
as contrasted with the 13-percent
national decline, ranged from advances
of one-fourth in several important farm
States to reductions of more than 50
percent. In nine States, the decline
was one-fourth or more.

On a regional basis, farm income
exerted greatest influence in the Plains
States. Here, nonfarm incomes rose 7
percent, arelative advance that matched
that in the Nation. A fall off of more
than one-fourth in farm income, how-
ever, held the overall income increase
to 3 percent, lowest of the regional
rates and only half the average for
all States.

In addition to a decline of more than
$100 million in payments from Govern-
ment and a general increase in produc-
tion expenses, income from meat ani-
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PERSONAL INCOME IN ALASKA

With the incorporation of estimates of per-
sonal income in Alaska into the tables of this
report, OBE’s series on the geographic distri-
bution of income covers all of the 50 States and
the District of Columbia. The basic table for
Alaska, prepared after an extensive field survey,
may be found on page 22. Highlichts of the
State’s income structure are listed below.

Personal income received by residents of
Alaska in 1959 amounted to $556 million, an
advance of 6 percent over the 1958 total of
$527 million and a rate of gain the same as that
for the Nation.

Per capita income in the State amounted to
$2,550 last year, one-fifth higher than the
national average of $2,166, and ninth highest
among all States.

Individual income in Alaska in 1959 was
three-fourths again as high as its 1950 total of

$319 million, a rate of growth moderately
higher than the rise of more than two-thirds in
the country as a whole. With rough allowance
for the advance in consumer prices in Alaska
since 1950, total purchasing power of individuals
in real terms has risen about two-fifths over this
period.

Of Alaska’s 1959 income total, $281 million,
or one-half, was paid to residents by private
industry; $239 million, or 43 percent, by the
Federal Government; and $37 million, or 7
percent, by State and local governments.

This information is taken from OBE’s forth-
coming report on Alaska’s income structure and
economy. Printed copies of the report which
is now in press, will be available from the U.S.
Government Printing Office and the U.S.
Department of Commerce Field Offices, at the
addresses listed on the inside of the front cover.

mals fell in the Plains Region as hog
prices declined below those in the
previous year. Also, crop production
was down substantially in the Dakotas
and was off moderately in Kansas and
Nebraska as ‘wheat yields turned down
in response to less favorable weather
and a higher incidence of disease.

In the Rocky Mountain States,
second among the agricultural regions,
smaller yields of wheat and barley in
Montana and reduced ecash receipts
from most farm products in Wyoming
limited the 1958-59 gain in total per-
sonal income to 5 percent, second
lowest regional rate of growth in the
country.

In the Southeast, as elsewhere, a
smaller volume of Government pay-
ments to farmers tended to reduce
farm income in 1959. However, with
the discontinuance of the Acreage
Reserve Program of the Soil Bank,
cotton acreage planted jumped more
than one-fourth. With yields holding
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close to the records set in 1958, the
value of the cotton crop was up cor-
respondingly. Most cotton-producing
States shared in this favorable situa-
tion, but in a number, the rise simply
limited the decline characterizing other
types of farming. In Arkansas and
Mississippi, in particular, the value of
cotton lint and seed produced in 1959
added more than $100 million to gross
farm income in each State, and both
scored top-ranking advances in ag-
gregate income.

A State-by-State evaluation of the
influence of changes in farm income on
the overall income flow is best made
through a comparison of the columns
in table II showing 1958-59 changes in
total and in nonfarm income.

Technical Note

This article serves to update through
1959 the tables in our bulletin, Personal
Income By States Since 1929. In addi-

tion, revisions of estimates previously
published for the years 1957-58 are
presented in detail, while estimates of
total and per capita income in 1954-56
are reprinted for convenience of the
users. Detailed breakdowns of aggre-
gate income for those 3 years may be
found in the August 1959 SurvVEY oOF
CurreENT BUSINESS.

This report, for the first time, covers
all 50 States and the District of Colum-
bia. However, figures for Alaska and
Hawaii have not been included in the
national totals.

Table 3, which in previous reports
showed Census Bureau estimates of
population by States, has been omitted
as that Bureau has not yet adjusted its
provisional population estimates, pub-
lished annually over the past decade, to
take account of results now becoming
available from the 1960 Census of Popu-
lation. In order to derive estimates of
per capita income that would reflect the
most accurate population figures pres-



August 1960

ently available, OBE undertook to
adjust the Census Bureau’s provisional
State population figures to accord with
the preliminary count obtained in the
1960 Census of Population. Differ-
ences between the two sets of data in

SURVEY OF CURRENT BUSINESS

1960 were spread back over the pre-
liminary series. The resulting State
figures were used to derive the per
capita income series shown in table 2.
Because the revisions were of minor
magnitude for most States, estimates of

Table 1.~Personal Income, by States and Regions, 1954-59

Table 2.—Per Capita Personal Income, by States and Regions, 1954-59

17

per capita income have not been
revised for years prior to 1954.

The Personal Income supplement to
the Survey or CUrRRENT BUSINESS is
available from the Superintendent of
Documents, U.S. Government Printing
Office, Washington 25, D.C., or from
the U.S. Department of Commerce
Field Offices at $1.50 per copy. It
contains a detailed annual record of the
income flows in each State since 1929.
The text of the report provides explana-

. tions of the concept, statistical deriva-
Table 1 (millions of dollars) Table 2 (dollars) . . . .
State and rogion tion, and reliability of the estimates, as
1954 | 1955 | 1956 | 1957 ] 1058 | 1950 | 1954 | 1955 | 1956 | 1957 | 1058 | 1050  well as an analysis of geographic income
shifts over the period.
Jontinental United States_|285, 339 130,598 |330, 380 [348, 724 |357, 542 4§ 1,772 | 1,869 | 1,979 | 2,052 | 2,069 | 2,166 i o
Continental United States {285, 339 1306, »842 1380, 66 wla g The revisions for 1957 and 1958 were
New England.___ 18,857 | 20,200 | 21,642 | 22,793 | 23,301 | 24,728 | 1,929 | 2,065 | 2,203 | 2,287 | 2,290 | 2,396 o . T e
Maine...... U312 | 1as2 | Us32| 1590 | Ledz| 1,713 1421 | 1561 | 1625 | 1,665 | 1,707 | 1,768 made primarily to adjust the individual
New Hampshire 804 | 952 | Loo6| 1,071 | L105| 1200 1614 | 1,712 | 1,771 | 1,856 | 1,886 | 2,010 v .
Vermont. .. " 606 L] eis) oo | Lo Lotz | 150 L6i | e | L7s components of the State series to new
Massachusetts 10,719 | 11,346 | 11,677 | 12,380 | 1,916 | 2,062 | 2,205 | 2,308 | 2,335 | 2, 444 o . s
Rhode Istand. 177 | Lo | 0726 | 1T | 1a7s | 1986 | 2020 | 2010 | 2045 | 2156 national estimates. Also, the revised
, ieut. ... 6,102 | 6,464 | 6,506 | 6904 | 2 191 | 2,719 | 2 2,716 | 2,81 ~ b
Connecticut 0 & 4] 2854 | 2490 | 2719 28U B0 2817 foypes take account of State distribu-
Mideast_..—.oooooooooo 84,058 | 88,586 | 90,223 | 95,896 | 2,057 | 2,160 | 2,311 | 2,415 | 2,422 | 2,540 - o )
New York. 39,023 «111:190 2157 457103 [ 21167 | 277 iz | 2552 | 2oss | 273 tions of data for 1957 and 1958 that
New Jersey 13,379 | 14205 | 14,422 | 15420 | 2218 | 20309 | 2,434 | 2/ 534 | 2496 | 2, 608 , o P e
Pennsylvania. 22410 | 23,525 | 23,580 | 24,732 | 1818 | 1922 | 2,074 | 2107 | 2,142 | 2,222 became available during the past year.
Delaware.._... 1,204 | 1215 | 1248 | 1314 | 2,449 | 2683 | 2937 | 2,839 | 2,856 | 2,046 o , v .
Maryland ... 5098 | 6381 | 6,661 | 7,108 %931 1,959 | 2113 | 2203 | 2,248 | 2,343 In definition, the U.S. totals in the
Districi of Columbia__{ 1,858 1,947 | 2,044 2,070 | 2,126 | 2,210 , 294 | 2,503 | 2,740 | 2,767 | 2,850 | 2,943 State series are t,he same as thOSG in
Great Lakes. ... 64,894 | 70,208 | 75,341 | 78,469 | 78,108 | 83,176 | 1,986 | 2,116 | 2,234 | 2,291 | 2,230 | 2,337 : mal . !
Michigan. ... 11100 14127 | 15,785 | 16,587 | 16,923 | 16, 581 | 17, 493 %’007 g?m §f23o z 201 ;fmd 59 national personal income with one ex-
i . ; 20,906 | 20,527 | 21,079 | 1,957 | 2,104 | 2,236 | 2,321 | 2,206 | 2,328 . < : J o
- 2 | ot | uria | Ul | boor | Zo0d | 206 | Zous | 2102 ception. The State series excludes
Illinois... 3041 | 24,230 | 25,734 | 20103 | 2297 | 2,470 | 2540 | 2,501 | 2,610 o] R
Wisconsi 7| i | 828 | U717 | vate | naso | oso | tavs |zug (and the national series includes) the
PIAINS. oo 28,099 | 29,554 | 30,333 },(}53 1,662 | 1,738 | 1,848 %,945 1,978 ncome disbursed by the Federal Gov-
A INNESota. - oo 5154 | 5450 | 5768 | 6,173 | 6,486 | 6,660 | 1,649 | 1,711 | U770 | 1,862 | 1,942 | 1962 . 2 s STV
Minmnesota ... R AR AR IR AR R i: s | 160 | 1860 | Lot | 1 ernment to its civilian and military
Missouri 7,055 | 7,579 | S,082| 310 | 8,644 | 0,248 | Loy | 1,788 | 180s | 19s7 | 2021 | 2145 . : :
North Dako T s Vs2y Terr a9 1063 | 72| 1215 | van L 47 | L46s | 1677 | 15 personnel outside the continental
South Dakote ] 910 | s61| 926 | 1,000 | 1132 | 1,020 | 1358 | 1262 | 1334 | 1,568 | 1648 | 1,476 :
Nebraska. - - 2,250 | 2,203 | 2,204 | 2638 | 2759 | 2707 | 16us | 1,613 | 1,643 | 1,882 | 1,979 | 1, 981 United States.
Kansas..— ... 343 | 3458 | 3641 388 | 4214 | L2 | Lovs | L6so | L7a4 | Ls1o | 4983 | 1 oo There is also a statistical difference
Southeast 47,154 | 50,971 | 53,790 | 56,027 | 59,968 | 1,232 | 1,323 | 1,402 | 1,446 | 1,487 | 1,565 . :
Virginia. ... .. ... 5,256 5,’633 6,094 | 6,386 | 6,660 7,058 | 1,529 | 1596 | 1,677 | 1,705 | 1,748 | 1,816 between the two sets of estimates.
Wost Virginia......... 2414 | 2586 | 2,878 | 3082 | 2960] 3053 | 1,255 | 1,356 | L522 | 1,633 | 1,576 | L 635 fel : o 3 o
Kentucky.. ... g7 | e | Ao 48| &as0| 458 LB 205 | 13| 1435 | LG | Loud Revisions introduced into the national
Tennessee__... 4056 | 4,347 | 4,652| 4864 | 5028 | 5862|1209 1274 | 11356 | 1,405 | 1,441 | 1,521 . o _rx ,
North Carolina 20z | b | a2y ser | G| a7l L 1930 1275 | 1,835 | 1,330 | 1,406 | 1,485 totals for the years 1946-55 have not
South Carolina._ 20414 | 20604 | 2,711 2818 | 2024 | 3,148 | 1,082 | 1,148 | 1,184 | 1,211 | 1,247 | 1,332 ; :
Goorgla.. Lald] Lol | Gane | B 3672 | S0SLILRL| D88 | 1404 | LA L | 15 Eeen incorporated fully into the State
Flovida. oo oo 5312 ] 6,088 | 6979 7.768 | 5367 | 9,273 | 1,547 | 1,675 | 1,796 | 1,872 | 1,82 | 1, 980 - 5
Alaban | o3z sms ) s | dans | s |07 f 1060 | 1188 | 12 | 306 | U355 | Ta0y L SUTES. d Changes for the years 1946-53
Mi T usse ] 2065 2007 | 2116 2208 2528] s7sl Tesz| Tesi| Tes1| Lo70o | L162  gppear v : :
Louisiana. .. _....coo_. 3,756 | 3,985 | 4,424 | 4,884 | 4,933 | 5,160 ] 1,292 [ 1,344 | 1,445 | 1,548 | 1,537 | 1,575 app edl.e too minor to warrant the
Arkansas.__.....o.o--- L,782 | 1,033 | 2,006 20060 2,152 | 23700 996 | 1,079 | 1,127 | L, 183 | 1,200 | 1,322 extensive amount of detailed work that
Southwest . _____.____..__ 19,136 | 20,513 | 22,105 | 23,697 | 24,839 | 26,248 | 1,555 | 1,617 | 1,704 | 1,778 | 1,825 | 1,887 u ¢ g 1 3
g}klahom& ..... 13?162 2 §41 B2 3730 | 3,954 (L 188 10462 | 10522 | 1588 | 1,630 | 1,728 | 1,786 gtmild d},l‘lv_ebbe?n le(lfu1£ed to adjust the
OXBS. . . 3,391 | 14,380 | 15,422 | 16,556 | 17,120 | 18,041 | 1,585 | 1,645 | 1,731 | 1,813 | 1,847 | 1,908 ate distri o 1 4
New Mexico .22 .1 1088 | 1159 | 1257 | 1401 | 1,554 | 1,631 | 1402 | 1,454 | 1550 | 1664 | 1,748 | 1,833 .t utions of the industrial and
Arizona._. ... 1,495 | 1,633 | 1,85¢ | 2,010 | 2,202 | 2,388 | 1,621 | 1,719 | 1,841 | Las4 | 1,893 [ 1,95  type-of-income components to the new
Rocky Mountain ... 6,174 | 6,670 | 7,285 | 7,830 | 8,169 | 8,575 ) 1,623 | 1,689 | 1,779 | 1,866 | 1,934 | 1,990 national totals. rder inimi
Montana 10Tl | T | L2 | Los0 133§2 L318 | 1750 | 865 | 1008 | 11036 | 2,024 1,955 tf b ) lt(')tas In (,:)1,;1,(;1 ;JOO numnu}ze
daho____ . . 1127 | 1,187 | 1484 | 1,506 | 1,638 | 1,659 | 1,723 | 1,782 1e break in comparabili reen t
Wyoming. A ossr| sl Tewa| eso| ere | vor|u7sa | Lves | 10907 | 2000 | 2086 | 2149 N mp oy etw' een the
Colorado 2543 | 2,783 | 3,064 | 3,367 | 3,508 | 3,737 | 1,656 1,736 | Ls24 | Los3 | 2,034 | 2123 revised State income distributions for
Utah_ 7 LU | 1242\ L35 | L461| 1,516 | 1,620 | 1,498 | 1552 | L6H1 | 1780 | 1767 | L8s o (accomplished in 1958) and th
omplished in
Far West _____.__________. 35,815 | 39,156 | 42,778 | 45,460 | 47,321 | 51,740 | 2,077 | 2,194 | 2,308 | 2,377 | 2,407 | 2,565 . p . an . o0se
Washington. 495 | 5211 | 5502| 5832 59077 | 6363] 1,97 | Looo | 27068 | 2154 | 2,173 | 2,271 retained for 1953, the United States
Oregon .. 2,010 | 3,130 | 3,398 | 3,400 | 3,528 | 3,842 | 1,762 | 1/850 | 1950 | 1047 | 2017 | 2. 11 .
Nevada.. o8 2| Teos | ede | 685 | 752 | 21363 | 2435 | 20420 | 2514 | 2575 | 2,745 totals of certain components for 1954
California.____.___..__ 27,432 | 30,224 | 33,273 | 35,582 | 37,131 | 40,783 | 2,135 | 2,272 | 2305 | 2,469 | 2,493 | 2. 661 .
and 1955 were adjusted to effect a
AtASKA oo 4031 500 | 5a8| sa7| 27| 556|282 | 2201 | 2502 | 2.408 | 2,486 | 2,55 smooth transition between the revised
Wawaii_ ... 8031 052 1,024 | 1,008 | 1,158 | 1,290 | 1,797 | 1,827 | 1,903 | 1,954 | 1,979 | 2,139 .
and unrevised figures.
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Tables 4~27.—I’ersonal Income
[Millions of dollars]

Table 4.—Continental Table 5.—New Table 6.—Maine Table 7.—New ! Table 8.—Vermont
United States England Hampshire |
Line Item !
1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 #
1 PersonalIncome .. . _____________._ .. 348,724 | 357,542 | 380,664 | 22,793 | 23,301 | 24,728 | 1,550 | 1,642 | 1,713 | 1,071 | 1,105 | 1,200 628 645 694
2 Wage and salary disbursements. . ______.__._____ 235,884 255,617 | 15,694 | 15,740 | 16,988 | 1,034 | 1,035 | 1,115 716 736 811 399 401 438
3 Jd02,749 2880 114 108 106 23 24 24 8 7 6 20 15 16
4 Mining.__ - 4,237 ‘
4a Anthraeite______.._ ... ______. 126
5 Bituminous and other soft coal mi 1,182
[ Crude petroleum and natural gas.___ . 1, 774
7 Mining and quarrying, except fuel __ _ 1,155
8 Contract construetion.._...___..__.. [ 14,046
9 Manufacturing_____________.__. 1 80,644 84,723 . X 6
10 Wholesale and retail trade._______ b 42,301 46,266 | 2,635 | 2,675 | 2,837 179 173 187 105 105 113 63 64 71,
11 Finance, insurance, and real estate.. 4 10,217 11,741 708 820 872 33 34 36 26 27 30 15 16 17
12 Banking and other finance._____ - 4,142 4, 836 268 286 310 14 15 16 9 10 10 6 6 7
13 Insurance and real estate.... - 6,075 6,835 500 534 563 19 19 21 17 18 19 8 9 10
14 Transportation. . ___________ -] 13,918 14,184 559 546 567 52 50 52 25 24 24 23 23 24
15 Radlroads. . _______________________ - 6, 055 5, 597 192 175 166 29 27 26 11 9 8 15 15 151
16 Highway freight and warehousing R 3,877 4, 468 218 218 239 15 15 17 10 10 11 6 6 7
17 Other transportation..._____.._____. - 3,984 4,119 149 152 162 8 8 9 4 4 5 2 2
18 Communications and public utilities.._.______ 7,186 7,746 468 478 495 32 33 35 23 25 25 12 13 13 ¢
19 Telephone, telegraph, and other communi- 4,049 4,224 273 268 274 18 18 19 13 13 13 7 7 7
cations.
20 Electric, gas, and other public utilities_.__._ 3,137 3,522 196 210 221 14 15 15 i1 12 12 6 6
21 Serviees. oo oo y 22,542 25,748 | 1,510 | 1,632 | 1,766 77 81 88 65 70 76 42 46 48
22 Hotels and other lodging places.__ - 1,327 1,442 77 78 82 9 8 9 8 8 8 5 5 6
23 Personal services and private households.____ 5,811 6,228 368 386 396 24 26 7 15 16 16 11 1 11
24 Business and repair services - 3,738 4, 461 196 215 256 4 4 4 3 3 5 2 1 1
25 Amusement and recreation.__ . - 1,713 1,903 70 74 7 3 3 3 4 5 5 1 2 2
26 Professional, social, and related services - 9, 953 11,714 800 879 956 37 40 45 36 38 42 24 26 28
7 Government______..___________ -] 37,484 42,703 | 2,122 2,303 2,441 186 208 222 116 136 152 57 67 70
28 Federal, civilian ] 10,712 11,979 533 580 606 49 54 60 36 40 46 15 16 16
29 Federal, military. | 7,378 7,737 437 466 484 59 64 65 27 33 40 8 9 8
30 State and local. _____ ] 19,394 22,087 [ 1,152 1,256 | 1,351 7 90 97 53 62 65 35 42 46 |
3l Other industries_ ... e 562 597 59 59 60 8 8 8 1 1 1 1 1 1
32 | Other laborincome._____.___ . _._ ... ___ 9,140 10, 136 557 584 636 30 32 34 24 25 27 14 15 17 .
33 46,499 | 1,950 | 1,961} 1,997 210 230 198 112 112 116 89 94 95 |
34 11, 826 185 216 146 49 72 30 17 17 14 27 30 24 |
35 34,673 1 1,765 1,745 | 1,852 161 158 168 96 95 101 62 64 71
36 | Property income________ i 44,110 49,226 | 3,356 | 3,468 | 3,618 216 224 244 155 160 176 86 88 96 !
37 | Transferpayments__ .. oo . 21,837 26,992 | 1,646 | 1,965 | 1,976 130 151 156 82 92 94 52 59 61 i
38 | Less: Personal contributions for social insur- !
BAICE . e 6,703 6,830 7,804 410 416 486 30 31 3 19 19 22 12 12 1 i
|

Notes for tables 4-62a: ]
1. Data for 1929-53 are published in Personal Income by States Since 1929, A Supplement to the Survey of Current Business; for 1954-56 in August 1959 Survey.
2. Less than $500,000. Note.—Detail will not add to totals due fo rounding.

[Millions of dollars]

Table 16.—Delaware Table 17.—Maryland Table 18.—District of | Table 19.—Great Lakes | Table 20.—Michigan
Columbia
Line Item
1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959
1 Personal Income____________________.__... 1,215 1,248 1,314 | 6,381 6,661 | 7,108 | 2,070 | 2,126 | 2,210 | 78,469 | 78,108 | 83,176 | 16,923 | 16,581 | 17,493
2 | Wage and salary disbursements________________ 769 780 815 4,673 4,820 55,118 | 53,145 | 57,791 | 12,047 | 11,256 | 12,194
3 Farms 10 10 33 31 17 313 08 67
4 Mining 2 ® ® 12 12 447 407 426 99 80 83
5 Bituminous and other soft coal mining . ¥ ________l_________|.__._.__. 2 2 165 145 154 1 1 1
6 Crude petroleum and natural gas____ ?) 6] Q2 ® ©) 90 90 92 9 10 11
7 Mining and quarrying, except fuel. [©)] @ [ 0 10 192 172 179 | 89 70 71
8 Contract construction________________ 61 58 63 317 299 3.193 | 3.029 | 3,133 596 523 563
9 Manufacturing . . _______ ... ... 365 358 372 1,300 | 1,251 25.155 | 22,836 ; 25,659 | 6,126 | 5,358 | 5,974
10 ‘Wholesale and retail trade._______._ 97 97 105 757 860 9,219 9, 092 9, 768 1,838 1, 749 1,834
11 Finanece, insurance, and real estate. 24 26 28 188 206 1,950 2,044 | 2,162 331 344 360
12 Banking and other finances_.___. 12 13 14 68 74 783 832 885 143 152 160
13 Insurance and real estate.._____ 12 13 14 120 132 1,187 | 1,212 | 1,277 188 192 200
14 Transportation 39 39 42 273 258 2.979 | 2.809 | 3.057 436 398 443
15 Railroads. . 19 16 17 117 107 1.445 1,294 1, 320 158 139 141
16 Highway freig 9 10 11 67 70 1,040 1.022 1,189 208 190 22
17 Other tra,nspon tation__.___.________ 1 13 i4 89 81 494 493 548 70 7 78
18 Communications and public utilities.____.____ 16 17 17 138 148 1, 505 1, 340 1,617 343 346 359
19 Telephone, telegraph, and other communi- 9 9 8 74 8 773 768 804 165 162 169
cations.
20 Electrie, gas, and other public utilities._..__ 7 8 9 64 70 73 i3 12 12 732 772 813 177 184 190
21 [T e U 63 69 72 440 483 538 207 206 206 | 4,37 4,509 | 4,811 918 912 969
22 JTotels and other lodging places 2 2 3 19 20 23 13 12 12 225 220 232 36 34 36
23 Personal services and private households 23 25 25 140 153 157 60 62 63 1,004 997 1,022 213 203 200
24 Business and repair services_.__ - 8 10 10 56 62 74 20 19 22 756 749 820 153 146 160
25 Amusement and recreation. ___ - 4 4 5 27 30 33 6 5 5 272 275 285 57 55 56
26 Professional, social, and related services. 26 28 30 199 223 251 108 107 105 | 2,115 | 2,269 | 2,452 461 475 511
27 Government._ 94 103 104 1.199 1,311 1,395 731 789 822 5,009 1 6,494 6,773 1,29 1.472 1,482
28 Federal, civ 17 18 18 596 672 714 589 632 658 1.358 1, 466 1,489 188 220 224
29 Federal, military 32 32 31 272 257 271 72 78 83 574 591 622 99 103 109
30 State and 1008l oo ceeaan 46 53 54 331 382 410 70 7 81| 3,976 | 4,437 | 4,661 | 1,005 | 1,149 | 1,149
31 Qther industries. . R 2 1 2 16 i6 16 5 4 4 74 73 78 9 9 10
32 | Other labor income. 39 42 44 144 151 168 27 27 29 | 2,513 | 2,547 | 2,708 650 676 688
33 | Proprietors’income__ ... ... 88 95 98 580 604 622 165 166 179 8, 865 8,917 8,790 1, 689 1,677 1,678
34 Farm.. - 16 24 23 49 86 (52 SN MRS SN 2,154 | 2,424 | 1,932 267 341 265
35 Nonfarm . e ——e 72 71 75 531 518 559 165 166 179 6, 711 6,493 6. 858 1,422 1,336 1,413
36 | Property ineome._ . . iieeccea—ae 289 292 318 785 811 882 382 390 417 . 9,070 | 9,358 ! 10,126 | 1,882 1 1,952 : 2,103
37 | Transferpayments_______.__.______._____._..__.. 46 56 57 345 429 457 213 233 246 | 4,283 | 5,495 | 5,347 932 | 1,285 | 1,140
38 | Less: Personal contributionsforsocialinsurance 18 16 19 147 153 174 69 74 831 1,380 | 1,353 | 1,584 276 264 310
1
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by Major Sources, 1957-591

[ Millions of dollars]

Tabie 3.—Massachusetts

Table 10.—Rhode Istand

Table 11.—Connecticut

Table 12.—Mideast

Table 13.—New York

Table 14.—New Jersey

Table 15.—Pennsylvania

1957 1958 { 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959
|
11,316 11,677 12, 380 1,694 1,726 1,837 6,464 6,506 6,904 | 88,586 | 90,223 | 95,896 | 41,190 | 42,157 | 45,103 | 14,205 | 14,442 | 15,429 | 23,525 | 23,589 24,732
62,020 | 66,002 | 28,490 | 28,803 16,586 | 16,093 | 16,948
290 282 113 126 6 75 V2
453 432 69 61 440 355 330
98 83 | 126 08 83
201 It 1 1 253 199 188
29 30 8 8 22 21 20
125 129 60 55 39 38 38
3,263 3, 549 1,433 1,463 861 846 879
21,120 | 22,676 | 8,972 | 8,634 7,239 | 6,616 7,115
11,530 | 12,128 5,939 6,128 2,624 2, 680 2,759
3,501 3,736 1,994 2,132 598 635 666
1,483 1,627 881 961 247 267 233
2,014 2,108 1,113 1,170 351 368 382
3,417 3, 587 1, 588 1,518 1,079 980 1,021
1,159 1,174 418 379 562 481 439
898 990 339 337 269 268 294
1,360 | 1,422 831 803 248 232 238
2,010 2, 068 982 989 499 512 527
1,162 1,182 672 659 237 235 233
94 102 108 18 19 19 54 57 61 793 847 886 310 330 262 277 290
829 908 993 95 103 109 401 425 4521 6,602 | 7,004 | 7,549 | 3,562 | 3,768 1,374 | 1,463 1,570
37 38 40 3 4 4 15 15 16 380 383 406 235 238 68 68 73
184 195 200 26 28 28 107 111 113 1,615 1,694 1, 747 794 840 347 364 366
123 141 172 10 10 11 54 55 63 1,374 1,435 1, 606 859 886 181 188 227
35 37 38 6 6 6 20 21 22 470 496 526 310 328 68 71 75
450 497 543 50 53 60 204 222 238 2,763 2, 996 3,265 1,363 1,476 711 773 829
1,130 1,189 1,254 234 25¢ 268 399 449 475 | 8,722 9,321 | 9,880 | 3,789 | 3,933 1,772 | 1,909 1,986
304 330 340 61 65 68 68 75 771 3,003 1 3,270 | 3,367 893 959 625 77 689
200 204 206 93 103 103 50 54 61 995 1,013 1, 069 281 282 150 149 152
626 656 709 80 86 97 281 320 337 4,725 5,038 5,444 2,615 2, 692 997 1,084 1,145
32 32 32 3 3 3 14 14 15 111 109 115 49 50 23 22 24
283 296 323 41 43 47 165 173 188 | 2,457 | 2,464 2,670 | 1,026 | 1,053 786 746 800
858 851 896 126 126 129 554 547 563 | 8,011 8,114 | 8,516 | 3,812 | 3,795} 4,099 [ 1,373 | 1,365 | 1,413 | 1,992 | 2,088 2,105
40 39 29 ] 8 6 46 51 41 596 784 621 264 276 234 82 96 73 185 302 227
818 812 867 120 119 123 508 496 522 | 7,415 7,330 | 7,895 | 3,548 | 3,519 | 3,864 | 1,201 1,269 | 1,340 | 1,808 | 1,787 1,873
1,701 | 1,747 | 1,785 237 243 264 960 | 1,005 | 1,054 | 12,465 | 12,787 | 13,908 | 6,247 | 6,400 | 7,004 | 1,733 | 1,781 | 1,928 | 3,028 | 3,112 | 3,359
913 1,079 1,101 150 166 163 320 417 401 | 5,456 { 6,647 | 6,805 | 2,465 | 2,974 | 3,064 806 972 966 | 1,581 | 1,983 2,015
206 208 247 38 39 4 105 108 125 | 1,797 | 1,808 | 2,005 851 868 930 265 263 303 449 434 496
[Millions of dollars]
Table 21.—Ohio Table 22.—Indiana Table 23.—Illinois Table 24.—Wisconsin Table 25.—Plains Table 26.—Minnesota Table 27.—Jowa
1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959
20,906 | 20,527 | 21,979 9,212 9,122 9,712 | 23,941 | 24,230 | 25,734 | 7,487 | 7,648 | 8,258 | 28,099 | 29,554 | 30,333 | 6,173 | 6,486 | 6,660 | 5,110 | 5,256 5,398
14,928 | 14,152 | 15,480 6,440 6,184 6,769 | 16,802 | 16,640 | 17,947 | 4,902 | 4,914 | 5,401 | 16,496 | 16,993 | 18,258 | 3,886 | 3,975 | 4,214 | 2,543 | 2,658 2,912
5 56 54 4 43 42 83 89 87 67 60 58 304 325 323 53 55 59 69 68 70
114 103 111 52 49 53 161 156 161 20 18 18 283 258 254 115 92 86 13 16 15
64 52 56 27 24 25 74 68 2 ISR (R R 11 10 10 (oo e 2 2 2
18 20 20 8 7 9 55 54 Ji52 3 DU ISP FUS 90 88 90 [©] @ ® @ ® (O]
32 3t 34 17 18 19 33 35 36 20 18 18 182 160 154 115 92 86 12 14 13
897 795 810 364 357 344 1,053 1, 067 1,104 283 287 311 1,024 1,003 1,223 272 275 297 150 162 183
7,104 6, 352 7,231 3,114 2,849 3,231 6, 568 6,122 6,77 2,243 2,154 2,446 4, 569 4,503 | 4,986 1,077 1, 060 1,158 776 789 915
2, 400 2,349 2,511 1,027 1, 009 1,083 3,141 3,165 3,398 813 819 892 3,427 3,528 | 3,760 822 845 883 536 555 597
462 486 518 207 218 235 783 821 862 167 175 187 751 797 851 186 198 206 114 121 130
191 203 216 89 94 100 204 313 334 65 69 75 324 345 371 81 87 92 48 51 55
271 283 302 118 12 135 488 508 528 102 106 112 428 451 480 104 110 114 66 70 s
852 782 849 369 340 368 1,093 1,060 1, 146 229 229 251 1,373 1,342 1,429 321 309 330 165 165 174
408 350 357 208 181 185 566 525 538 106 99 100 818 768 786 197 178 180 105 10 104
270 264 311 124 124 145 351 354 403 86 91 106 332 350 396 65 67 72 45 49 55
174 168 181 37 35 39 176 181 205 37 39 44 223 224 247 59 64 78 15 15 15
308 381 404 165 174 185 490 496 517 138 144 152 565 592 627 116 124 131 94 100 106
187 188 201 82 82 88 272 268 275 66 67 71 298 306 324 60 64 65 48 49 52
182 192 203 83 o1 7 219 227 241 72 77 81 268 287 303 56 60 66 46 51 53
1,077 1,122 1,196 400 409 438 1,607 1,674 1,782 370 392 427 1, 539 1,626 1,730 376 398 410 232 249 266
51 50 5é 20 20 21 97 96 102 21 21 22 85 86 91 22 22 23 11 11 12
277 275 282 110 109 111 325 330 336 80 81 86 345 357 358 69 72 68 55 56 53
175 172 183 45 43 52 336 337 370 47 49 55 182 194 212 47 50 54 23 26 28
76 77 81 24 23 23 96 98 103 20 21 22 82 84 88 18 19 19 12 12 13
499 548 598 201 212 230 753 813 872 202 221 242 845 906 982 221 235 246 131 144 156
1,571 1,702 1,771 682 724 779 1,801 1,967 2,089 565 628 652 2,630 2, 897 3,039 541 612 646 385 425 441
467 4905 496 155 162 167 457 489 500 92 100 102 637 708 721 110 124 127 82 88 92
138 148 155 55 53 62 238 240 249 44 46 48 419 449 479 39 39 42 25 26 26
966 1,060 1,120 471 508 550 1,105 | 1,238 | 1,340 430 482 503 | 1,575 1,739 | 1,838 392 448 77 278 311 323
24 23 25 13 11 12 22 22 24 7 7 7 30 32 33 8 9 16 8 9 10
694 681 736 320 320 342 648 658 713 202 213 228 578 611 657 132 144 155 89 95 104
2,057 2,057 2,065 1,187 1,205 1,142 2,796 | 2,839 | 2,725 | 1,136 | 1,140 ; 1,180 | 6,236 | 6,809 | 5,908 | 1,124 | 1,224 | 1,088 | 1,604 1,571 1,367
336 415 324 403 443 339 728 796 575 420 430 429 3,148 3,716 2,618 479 584 422 1,007 971 725
1,721 1, 642 1,741 784 762 803 2,068 | 2,043 ) 2,150 716 710 751 3,088 1 3,002 3,291 645 640 866 597 600 642
2,463 2,539 2,740 905 938 1,016 2,892 | 2,968 | 3,223 928 960 | 1,043 | 3,477 | 3,569 | 3,891 739 763 827 642 662 725
1,156 1,479 1,396 517 632 622 1,230 | 1,550 [ 1,632 448 550 557 1,818 { 2,097 | 2,220 408 498 507 313 354 387
392 380 438 158 157 179 426 424 506 128 128 151 506 524 600 116 118 131 81 83 9%
Digittzegfor+RASER 9
http://fraser.stlouisfed.org/ 1
Federal Reserve Bank of St. Louis



Tables 28~53.—~Personal Income
[Millions of dollars]

Li It Table 28.—Missouri Table 29.—North Dakota Table 30.—South Dakota| Table 31.—Nebraska Table 32.—Kansas
ine em
1057 | 19 | 19e0 | 1057 | 1058 | 1000 | 1957 | 1058 | 1000 | a95v | 1es8 | 1050 | 1057 | 195 | 1es
1 Personal Income______.______________._.. 8,310 8,644 9,248 939 | 1,063 972 1,091 | 1,132 | 1,02 | 2,638 2,759 | 2,797 | 3,838 | 4,214 | 4,238
2 | Wage and salary disbursements__.__ . .._._.____ 5,411 5,527 5,982 466 500 539 480 512 549 1,360 1,419 1,549 2,350 2,402 2,513
3 Fa}'l‘{ls ......................... 51 &7 53 30 34 32 26 24 22 41 44 46 36 43 41
4 MinIng . e 338 35 35 10 12 12 12 12 12 10 10 12 86 8] &3
5 Bituminous and other soft coal mining 6 5 5 2 2 P2 IS R N R P R, 2 2 2
6 Crude petroleum and natural gas____ 1 1 1 8 9 9 [ N P 2 6 6 7 75 71 72
7 Mining and quarrying, except fuel___.__..._ 31 29 29 @) 1 1 12 12 12 4 4 5 8 8 g
8 Contract construction.___._____ . ... 297 315 355 46 50 57 39 41 50 82 90 108 139 160 169
9 Manufacturing. .- .____________ 1,771 1,732 1,931 24 25 27 48 52 60 250 254 283 624 590 612
10 Wholesale and retail trade._ ..._._._ 1,136 1,158 1.237 123 130 138 113 118 127 294 305 330 402 418 449
i1 Finance, insurance, and real estate_ 256 270 290 17 19 21 19 20 22 81 86 93 78 83 89
12 Banking and other finance.__.___ 105 111 120 9 10 10 10 11 12 30 33 35 39 42 46
13 Insurance and real estate_____________.______ 151 159 170 8 9 11 9 9 10 51 54 58 38 41 43
14 Transportation_ _____.______ . ___________.___ 454 454 485 50 46 48 24 27 30 138 137 146 222 205 216
15 Railroads. ... ... ... 218 204 200 39 36 36 14 13 13 91 89 90 154 147 154
16 Highway freight and warehousing._ 138 143 166 8 8 9 8 11 14 32 34 38 37 38 43
17 Other transportation_..__._______._ 99 107 111 3 3 3 2 2 3 14 14 18 31 19 20
18 Communications and public utilities 191 198 211 18 18 20 18 20 21 45 48 51 83 84 88
19 Telephone, telegraph, and other communi-
eations_ ... 100 102 110 10 9 10 10 10 11 33 34 36 37 38 40
20 Electric, gas, and other public utilities.____ 91 96 101 9 9 10 8 10 10 12 14 15 46 47 48
21 R o a (e I 510 535 573 48 54 59 48 50 54 134 141 152 189 200 216
22 Hotels and other lodging places_........ - 29 30 32 3 3 3 3 3 3 8 8 8 8
23 Personal services and private households___. 122 126 129 9 10 10 10 10 10 29 30 30 52 53 54
24 Business and repair services...._..... 75 78 87 2 3 4 2 3 2 15 15 17 17 19 21
25 Amusement and recreation__________ - 30 29 32 2 2 2 3 3 3 8 8 8 10 11 11
26 Professional, social, and related services...._ 254 272 204 32 35 40 30 32 35 74 80 88 102 109 122
27 GOVernment. ..o o ceeecccmce——ea————- 700 765 804 99 112 124 132 147 151 283 301 327 489 835 S5
28 Federal, civilian. . - 204 237 242 26 26 29 37 40 42 73 76 78 105 117 112
29 Federal, military. - 122 133 142 8 8 15 25 29 31 53 60 68 146 153 156
30 State and local ... .. ... 375 395 420 65, 78 81 70 78 7 157 165 180 238 265 278
31 | Other industries. ..o oo, 7 7 8 (O] 1 1 1 1 1 3 3 3 3 3 4
32 | Other laborincome_ ... ... _. .. _.___...____. 198 207 222 16 16 17 14 15 17 41 44 47 88 90 96
33 { Proprietors’ income. 1, 285 1,398 1,433 306 386 242 427 424 258 786 819 684 702 985 837
34 Farm____.__.____ - 439 553 529 196 273 120 209 207 120 496 527 368 232 510 334
35 Nonfarm.... 846 845 904 110 113 121 128 127 138 201 293 317 471 475 503
36 | Property income. ... . .ocieooooo. 1,002 1,027 1,113 103 106 118 122 125 138 346 354 390 523 532 580
37 | Transfer payments. ... .o iuiuaeacancaan 564 648 684 66 72 77 68 77 85 152 170 184 247 278 297
38 | Less: Persona! contributions for social insur-
BMC@ e ieieaoooo_ 151 162 184 18 18 20 20 22 26 47 47 57 72 73 84

[Millions of dollars]

Table 41.—Florida Table 42.—Alabama Table 43.—Miississippi Table 44.—Louisiana Table 45.—Arkansas
Line Item
1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959 1957 1958 1959

1 Personal Income_________________________. 7,763 8,367 9,273 | 4,206 | 4,379 | 4,607 | 2,116 | 2,298 | 2,528 | 4,884 | 4,933 | 5,169 | 2,060 | 2,152 | 2,370
2 | Wage and salary disbursements____________.____ | 4,717 5,107 5,619 | 2,876 | 2,909 | 3,112 1,256 | 1,353 | 1,463 | 3,285 | 3,264 | 3,381 | 1,205 1,249 1,332
3 ATTNS - - oo e oo 103 97 103 32 29 32 43 48 46 46 47 52 61 71 71
4 Mining 36 36 38 72 60 62 22 23 29 264 247 262 30 26 26
5 Bituminous and other soft coal mining_..__ .. _.__ | _____f _.____.. 46 37 A0 | 2 2 2
6 Crude petroleum and naturalgas._______ - 2 2 2 1 2 2 19 20 26 245 228 243 15 14 14
7 Mining and quarrying, except fuel.._._.____ 34 34 36 25 21 20 2 3 3 18 18 19 13 10 10
8 Contract construetion ... ... 488 528 57, 172 157 166 62 81 87 286 276 260 65 64 68
9 Manufacturing.. ... ___.._______. 606 666 796 940 906 968 326 363 388 652 627 649 280 292 338
10 Whelesale and retail trade..___.____ - 1,062 1,156 1,276 435 448 489 215 222 244 589 601 638 212 219 238
11 Finance, insurance, and real estate___ 260 295 338 111 121 134 44 49 55 121 130 140 39 43 48
12 Banking and other finance_.—..... - 90 102 119 38 40 44 20 22 26 53 57 60 18 19 21
13 Insurance and realestate..______________..__ 171 193 219 74 81 90 24 26 29 68 74 80 22 24 26
14 Transportation. ... .. . 299 300 327 152 145 146 63 60 64 255 238 246 92 90 95
15 Railroads_ ... _____ - 99 93 93 75 69 85 34 31 32 81 77 76 63 60 61
16 Highway freight and warehousing. R 50 54 63 36 38 44 19 19 21 44 44 48 21 22 26
17 Other transportation__._____________________. 151 152 171 41 38 37 10 9 10 130 118 122 8 8 8
18 Communications and public utilities______.___ 139 142 158 78 84 92 46 48 51 115 119 126 45 46 50

19 Telephone, telegraph, and other communi-
cations 87 92 101 39 40 43 22 22 24 52 52 55 20 20 21
20 Electric, gas, and other public utilities..____ 52 50 57 40 45 49 24 26 28 63 67 71 25 27 28
21 Services 661 712 767 239 262 284 127 132 141 332 343 360 105 114 122
22 Hotels and other lodging places__._.__ 92 95 101 9 9 10 7 8 8 17 18 19 7 8 8
23 Personal services and pnvate household 222 242 252 105 109 110 59 59 61 116 119 120 39 42 43
24 Business and repair services......____ 92 102 99 35 46 55 10 11 13 46 44 48 10 11 12
25 Amusement and recreation_______.... 43 46 51 8 8 9 4 4 4 17 17 17 5 6 6
26 Professional, social, and related services..... 213 227 265 83 91 101 47 50 55 136 145 156 44 48 &3
27 GOVErnIMent. oo amiciiciieeaas 1,029 1,144 1,205 640 691 735 297 322 352 617 626 637 271 27 273
28 Federal, civilian. 234 253 263 268 302 318 81 80 82 109 118 115 67 71 70
29 Federal, military. - 360 367 362 114 120 118 71 77 93 149 138 121 86 71 57
30 State and local e 436 524 579 258 269 299 145 165 177 358 369 402 118 137 145
31 Other industries . - c.oceeoceeeummoomaaoaaao 33 32 31 4 4 4 6 6 6 9 10 10 4 5 5
32 | Other Jaborincome. ... oo ool 119 138 154 110 114 124 45 50 54 141 146 156 46 49 54
33 | Proprietors’ income. 1,212 1,276 1,449 626 702 687 474 521 612 635 647 689 428 441 540
34 Farm. - - 297 323 417 202 285 240 209 247 316 150 166 187 226 239 327
35 ANEYS 118« TS 915 952 1,032 424 417 447 265 274 296 485 482 502 202 202 214
36 | Property income. .. .o oiceccecneeeos 1,266 1,304 1,452 361 375 406 200 205 223 548 560 606 221 227 252
37 | Transfer payments___ 583 683 763 325 372 381 187 215 229 361 402 432 197 225 237

38 | Less: Personal contributions for social insur-
Y T U R 133 141 164 92 92 104 45 46 53 86 86 95 37 40 45
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by Major Sources, 1957-39 !
[Millions of dollars]

Table 33.—Southeast Table 34,—Virginia | Table 35.— West Virginia| Table 36.—Kentucky | Table 37.—Tennessee Table 38.—North Table 39.—South Table 40.—Georgia
Carolina Carolina
w57 | 158 | 1050 | 1057 | 1958 | wso | 1957 | 1058 | 1939 | 1057 | 1958 | 1959 | 1957 | 1058 | 1950 | 1957 | 1058 | 1059 | 1957 | 1958 | 1059 | 1057 | 1058 | 1939

53,790 | 56,027 | 59,968 | 6,386 | 6,660 | 7,058 | 3,082 | 2,960 | 3,053 | 4,203 | 4,336 | 4,548 | 4,864 | 5,028 | 5,362 | 5,976 | 6,318 | 6,771 | 2,818 | 2,924 | 3,148 | 5,432 | 5,672 | 6,081
35,849 | 36,579 | 39,458 | 4,708 | 4,818 | 5,164 | 2,176 | 1,986 | 2,068 | 2,717 | 2,717 | 2,900 | 3,248 | 3,288 | 3,563 | 3,956 | 4,061 | 4,476 | 1,948 | 1,992 | 2,181 | 3,757 | 3,836 | 4,200
622 11 10 37 38 37 37 90 87 90 41 41 42 61 56 60

623 647 55 61 61 1 37 41

1,196 ¢ 1,012 | 1,031 78 68 70 449 336 326 176 154 150 31 27 29 14 12 12 4 4 5 20 19 22
i 550 538 65 36 38 431 318 307 151 128 120 12 10 10 || e e

314 300 321 (O] ® ® 14 15 15 16 17 19 o (€O 1 PR P SO (IS, SR PR B N )
174 162 172 12 12 12 4 3 3 9 9 1 18 17 18 14 12 12 4 4 5 20 19 22
2,267 | 2,446 271 272 296 135 97 95 151 150 175 161 158 182 183 187 220 95 105 m 178 192 211
9,632 | 10,710 984 980 { 1,079 626 594 646 803 786 869 1 1,119 | 1,112 | 1,235 | 1,484 | 1,494 | 1,697 732 724 819 | 1,104 | 1,086 | 1,226
6,304 | 6,942 718 740 808 293 286 295 448 451 483 624 602 649 651 663 730 275 280 301 709 727 789
1,512 | 1,678 173 184 199 51 53 56 85 87 93 134 143 155 138 148 162 71 77 85 168 181 215
575 651 60 85 70 20 21 22 39 39 42 51 54 58 56 60 66 24 26 28 63 69 94
937 | 1,027 113 119 129 31 32 33 46 48 51 83 89 97 82 88 95 47 51 56 105 112 121

2,222 | 2,153 | 2,248 317 305 315 161 138 143 205 160 184 104 192 200 196 201 215 63 65 66 224 228 246
1,068 990 952 157 142 133 117 96 96 133 118 107 96 92 87 73 72 68 30 30 27 110 109 107
550 575 659 61 65 74 26 25 28 43 42 48 70 72 82 93 101 117 22 24 27 65 69 82
604 588 637 99 99 107 18 17 19 29 29 29 29 28 31 29 28 30 12 12 13 48 50 58
1,026} 1,072 | 1,149 118 125 132 87 93 97 81 85 89 72 73 77 91 95 105 43 47 48 110 114 123
357 571 611 71 73 77 30 32 32 39 40 42 58 58 62 51 52 56 25 25 28 67 67 72
169 501 538 48 52 54 58 61 65 42 45 48 14 16 15 40 43 49 18 22 21 44 48 51
3,372 | 3,550 { 3,819 398 431 479 137 134 143 232 238 256 310 324 343 340 350 378 156 160 178 336 349 368
223 228 247 22 23 26 9 9 9 12 11 14 12 12 13 14 14 16 6 6 7 16 16 17
1,260 | 1,314 | 1,341 136 143 146 37 38 37 71 72 73 110 115 117 147 151 157 73 76 76 144 147 150
414 452 526 59 7 97 16 15 18 21 22 26 48 49 53 26 27 33 11 11 21 41 43 52
165 168 184 18 18 20 9 9 10 14 15 16 13 13 15 14 14 14 5 5 5 15 15 17
1,309 | 1,387 | 1,521 162 175 191 66 64 69 114 118 128 126 135 146 139 144 159 61 63 69 119 127 132
7,763 | 8,243 8,665 1,580 { 1,632 | 1,705 224 241 256 494 535 559 564 616 649 758 813 855 465 484 523 824 859 917
2,275 1 2,466 | 2,550 687 733 757 44 50 60 122 130 133 193 209 215 125 138 135 105 112 119 239 269 283
2,340 | 2,316 | 2,380 6§51 518 548 17 15 16 150 168 174 88 97 96 275 274 291 196 191 214 283 279 299
3,148 | 3,462 | 3,735 342 382 400 163 176 181 222 237 252 283 310 338 358 401 429 164 181 189 302 312 344
119 122 123 17 19 19 1 2 2 4 4 5 3 3 3 10 1 11 3 3 3 23 23 22

1,275 1 1,339 | 1,445 130 139 149 156 140 144 122 125 130 121 126 138 116 129 141 58 61 69 112 120 132
7,992 | 8,663 | 8,952 693 775 750 298 294 291 673 728 713 730 780 7851 1,034 | 1,187 | 1,148 406 437 433 782 875 856
2,682 | 3,351 | 3,254 174 255 186 48 60 50 287 348 307 246 317 291 454 606 516 158 188 162 232 317 256
3,310 | 5,312 5,698 519 521 564 250 234 241 387 380 406 484 462 493 581 581 633 248 249 271 551 558 600

5,886 | 6,060 | 6,614 680 699 757 279 288 311 436 451 489 509 525 569 603 617 669 270 279 303 516 530 576
3,826 | 4,448 | 4,708 337 396 429 230 306 298 339 400 412 350 400 414 367 427 455 184 206 219 367 417 440

1, 040 1, 062 1,210 161 167 190 57 54 59 85 86 97 93 91 106 100 103 118 48 50 57 103 1067 122
[Mllions of dollars}]
Table 49.—New Table 51.—Rocky
Table 46.—Southwest | Table 47.—Okahoma Table 48.—Texas Mexico Table 50.—Arizona Mountain Table 52.— Montana | Table 53.—Idaho

1957 1958 1959 1957 | 1958 | 1959 1957 1958 1959 1957 | 1958 | 1959 | 1957 | 1958 | 1959 | 1957 | 1958 | 1959 | 1957 | 1958 | 1959 | 1957 ’ 1958 I 1959

23,697 | 24,839 | 26,248 | 3,730 | 3,954 | 4,138 | 16,556 | 17,129 | 18,041 | 1,401 | 1,554 | 1,681 | 2,010 | 2,202 | 2,388 | 7,830 | 8,169 | 8,575 | 1,280 | 1,342 | 1,318 | 1,072 | 1,127 | 1,187

15,424 | 15,866 | 16,935 | 2,323 | 2,387 | 2,520 | 10,784 | 10,924 | 11,618 | 984 | 1,083 | 1,173 | 1,334 | 1,471 | 1,624 | 4,904 | 5,072 | 5,435 | 725 | 722| 7541 30| 71| 708

380 435 447 30 30 9 283 300 32 37 32 68 76 77| T147 | 150 | 145 31 30 27 39 45 44

1, 17§ L,115 | 1,156 | 268 260 | 266 714 679 711 95 90 98 97 85 82| 305| =266| 267 57 42 37 25 21 20
5 6 5

6 E 5 5 5 €37 P O] @ S (R PR 35 29 26 1 1 ) S P S S
990 945 981 254 248 252 678 643 672 57 54 56 @) )] ®) 96 93 99 14 10 10 ] @) )
178 165 169 8 8 8 36 37 39 37 36 41 97 85 82 174 144 142 42 30 26 25 21 20

1,027 | 062 1,151 132 141 159 688 664 704 81 100 110 126 157 177 400 429 444 52 55 61 55 62 54
2,048 | 2,802 | 3,101 390 374 3961 2,292 2,241 | 2,385 68 74 83 197 203 237 786 808 903 96 97 99 121 125 143
2,925 1 3,015 | 3,270 429 436 466 | 2,100 | 2,151 | 2,321 147 159 179 249 270 304 961 986 { 1,082 152 143 153 122 127 140
624 663 720 88 94 101 458 477 510 29 36 41 49 57 68 178 197 216 22 24 27 19 21 23
267 277 301 43 45 48 189 192 207 12 14 16 22 26 30 86 95 106 11 12 14 10 11 12

357 386 419 46 49 53 269 285 304 16 22 25 26 31 38 92 102 111 10 12 13 9 10 11
1,005 984 | 1,050 141 138 148 754 735 793 52 52 55 59 59 63 423 404 425 84 79 82 51 5 53
391 370 380 43 40 42 286 270 278 31 29 30 32 30 30 257 240 243 63 58 59 36 35 36
265 273 307 41 42 48 192 196 219 14 15 18 18 19 22 107 105 117 11 12 13 11 11 13
349 342 372 57 56 59 276 269 296 6 7 7 10 10 10 59 58 65 9 9 10 3 3 4

545 571 606 91 93 94 360 376 401 40 44 48 53 58 64 177 183 195 28 28 29 24 25 25

255 259 279 44 44 46 171 171 184 16 17 19 25 26 30 98 100 107 14 15 16 12 12 13
290 312 328 47 49 48 190 205 217 25 27 29 29 31 34 79 84 88 13 13 13 11 12

1, 42? 1, SS; 1, Ggg 201 209 229 | L024| 1,057 | 1,129 130 147 161 127 144 172 429 462 510 61 64 67 52 58 62

11 10 11 53 54 59 8 8 9 15 16 18 41 41 45 8 8 8 4 4 4

456 475 496 58 57 59 341 353 367 20 22 23 37 42 46 o1 07 102 11 12 12 10 11 12
107 214 248 28 32 38 139 145 163 15 18 22 15 19 26 51 52 58 5 6 7 6 6 [
73 77 82 11 11 11 Al 53 56 4 4 5 7 9 10 28 27 28 3 3 3 3 3 3
670 703 765 04 98 110 441 452 483 83 95 100 52 57 72 220 244 276 34 35 37 29 35 38
3,266 | 3,529 | 3,690 546 597 616 1 2,105 1 2,229 2.332 308 344 364 306 359 378 | 1,006 | 1,185 { 1,246 143 160 171 121 136 144
918 999 | 1,028 187 210 217 552 580 593 99 112 116 80 96 102 386 424 436 37 42 44 34 37 37
988 1 1,007 | 1,021 127 139 141 683 681 695 90 98 97 88 89 88 223 205 200 22 24 27 19 21 23
1,360 | 1,524 1,641 232 248 258 870 968 | 1,045 119 133 150 138 174 188 488 555 611 83 94 101 68 78 84
39 44 44 6 7 7 29 32 32 2 2 2 2 2 3 2 2 2 @) ® ) 1 1 i

608 623 671 95 96 103 446 451 485 29 30 34 38 46 49 164 179 191 28 30 31 20 23 25

3,829 | 4,296 | 4,272 629 751 7421 2,648 0 2,933 | 2,906 208 245 261 345 367 363 | 1,456 | 1,515 | 1,434 325 368 290 258 253 258
LO78 1 L 547 | 1,339 159 284 242 719 | 1,035 897 60 85 86 140 143 114 589 657 528 186 238 153 139 129 130
2,751 2,749 | 2,933 470 467 500 1 1,929 | 1,808 | 2,009 147 161 175 205 223 250 867 858 906 139 130 136 120 124 128

2,869 | 2,931 | 3,201 448 458 501 | 2,079 | 2,118 | 2,308 130 135 150 212 220 242 961 995 | 1,089 143 147 161 114 119 13

91
1,394 | 1,573 | 1,687 310 338 361 884§ 1,004 1,069 78 88 97 122 143 160 510 580 621 85 99 109 73 84

1 450 518 74 77 88 285 300 344 27 29 33 41 44 521 1651 172! 195 25 25 27 22 23 25
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Tables 54-62a.—~Personal Income by Major Sources, 1957-591

[Millions of dollars]

Table 54.— . Table 58.— i
Line Item Wyoming Table 55.—Colorado Table 56.—Utah Table 57.—Far West WZsh%ngton Table 59.—Oregon
1957 | 1958 | 1959 | 1957 | 1958 | 1059 | 1957 | 1958 | 1959 | 1957 | 1958 | 1959 . 1957 | 1958 | 1959 C 1957 | 1958 | 1939
|
1 Personal Income._____._ ... ... __ 650 | 676 | 707 | 3,367 | 3,508 | 3,737 | 1,461 | 1,516 | 1,626 (45,460 (47,321 |51,740 | 5,832 | 5,977 | 6,363 [ 3,400 | 3,528 | 3,842
2 | Wage and salary disbursements_.______ 408 | 413 1 445 | 2,136 | 2,215 | 2,394 | 1,006 ; 1,051 | 1,134 130,404 | 31,518 | 34,751 3,908 | 4,035 | 4,296 | 2,145 | 2,214 | 2,436
3 Farms.. 20 21 19 42 39 40 14 15 14 578 595 623 70 74 74 56 55 55
4 Mining. 48 49 55 85 76 81 90 7 74 256 237 242 12 10 11 6 7 6
3 Bitumino 3 2 2 12 10 10 19 16 14 2 1 1 2 1 1
[ Crude petroleum and natural gas____ | 37 37 42 35 34 37 11 11 10 160 144 144 (O Q] @
7 Mining and quarrying, except fuel__________ 9 12 39 32 34 59 51 49 95 91 97 9 9
8 Contract construction. ... ... 36 41 53 179 190 192 78 82 85 11,992 | 2,093 | 2,380 254 259 278
9 Manufacturing ...._............. 34 32 35 357 370 416 178 184 209 | 8,644 | 8,039 | 9,740 | 1,127 | 1,160 | 1,252
10 ‘Wholesale and retail trade.__...___ 60 64 69 436 454 501 191 198 219 | 5,658 | 5,842 | 6,479 730 746 808
11 Finance, insurance, and real estate 11 12 13 89 99 108 37 41 45 11,260 | 1,346 | 1,505 145 157 174
12 Banking and other finance_____ 6 6 7 41 46 52 18 20 22 509 550 635 60 64 i
13 Insurance and real estate. .. .____..o_coocoo. 6 6 7 48 52 57 19 21 23 751 796 870 86 93 104
14 Transportation ... .o .o 56 54 57 153 145 154 80 76 79 11,749 | 1,707 | 1,812 257 250 259 165 157 167
15 Railroads... 43 42 42 65 60 60 49 46 46 580 564 576 104 98 99 82 79 80
16 Highway freight and warehousing_ 8 8 9 56 53 58 21 21 24 470 482 570 58 60 67 48 48 54
17 Other transportation.....__.__________.__.__ 5 5 6 32 32 36 10 9 9 699 661 666 95 93 93 36 30 32
18 Communications and public utilities_________ 13 14 15 78 82 89 34 35 37 929 951 989 97 96 99 80 80 22
19 Telephone, telegraph, and other com-
mumieations_ ..o ______________._ .. 7 7 8 46 46 51 18 18 20 619 619 644 7 71 7 45 44 46
20 Electric, gas, and other public utilities_. 6 6 7 32 35 38 16 17 17 310 332 346 26 26 26 35 36 3¢
21 A 3 35 38 214 227 254 71 78 88 13,235 | 3,461 | 3,872 308 328 351 189 201 218
22 7 7 8 16 16 18 6 8 6 210 220 241 21 21 22 12 12 14
23 Personal servic es and private househo! 6 9 9 48 50 53 14 16 17 673 720 766 64 68 K 42 44 46
24 Business and repair services....__ 4 3 3 26 27 28 10 11 14 567 606 736 42 44 49 28 29 33
25 Amusement and recreation_.__.__ - 2 1 2 15 14 15 5 6 6 552 569 633 19 20 21 11 12 12
26 Professional, social, and related services.._._ 13 14 16 108 120 139 36 40 45 11,232 | 1,346 | 1,497 162 175 189 96 104 114
27 Government ..o oooeeoooo . 96 91 91 503 533 557 234 264 283 | 5,975 | 6,515 | 6,970 888 932 969 356 390 415
28 Federal, civilian. 26 26 25 164 179 183 125 140 147 | 1,604 | 1,726 | 1,781 268 278 277 93 105 107
29 Federal, military. 25 14 9 139 128 121 17 18 19 11,402 | 1,436 | 1,482 23, 224 226 26 28 34
30 State and 10eal - .o oo 45 51 57 200 226 252 91 106 117 | 2,969 | 3,353 | 3,707 387 429 466 236 257 27
81 Other INAUSETES . o e eeeee e emomeeeeee oo e 1 1 1 ) ® @) 127 132 138 19 24 23 4 5 H
02 18 17 19 61 68 74 38 41 43 987 | 1,041 | 1,158 121 127 138 71 78 88
33 116 | 133 | 120 551 566 562 206 195 205 | 6,119 | 6,083 | 6,629 810 741 794 596 600 653
34 53 68 53 150 171 141 62 51 52 11,348 | 1,322 § 1,388 233 167 175 137 137 150
35 64 65 67 401 39 421 144 144 154 | 4,771 | 4,761 | 5,241 577 574 619 459 463 503
36 | Property income._ . _.___....oooooooemccamcaos 88 90 99 457 472 517 159 167 181 | 6,026 | 6,213 | 6,780 680 708 770 412 427 165
37 | Transfer payments_ .. ..o oo ceaanac 34 39 42 228 255 271 90 102 108 | 2,904 | 3,509 | 3,627 430 491 498 249 282 285
38 | Less: Personal contributionsfor social insurance 15 16 18 65 68 80 38 40 45 978 | 1,044 | 1,204 117 125 134 72 73 85
[Millions of dollars]
Line Ttem Table 60.—Nevada| Table 61, —California Table 62.—Hawaii Table 62a.—Alaska ’
1057 | 1958 | 1959 | 1957 | 1988 | 1059 | 1957 | 1058 | 1959 | 1050 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959
i |
1 PersonalIncome_ .. ... ... __ 646 | 685 | 752 | 35,582 | 37,131 | 40,783 | 1,098 | 1,158 | 1,290 | 319 | 439 | 485 ‘w 506 | 493 500 | 548 537 527 536
2 | Wage and salary disbursements 463 | 482 | 537 | 23,888 | 24,788 | 27,482 826 869 968 | 264 | 368 | 406 : 425 | 409 | 416 | 457 | 446 | 434 458
3 Farms oo e 8 8 9 444 457 485 68 63 G ¢ QAN ) ¢ ©] @ @ ¢ ¢
4 Mining 22 17 18 216 203 208 1 1 1 10 10 11 11| 9 8 8 9 8 3
5 Bituminous and other soft coal mining_ .. | § o |oo o |aoe . 2 2 3 4 3 2 3 3 2 3
6 Crude petroleum and natural gas__.___.__f._____{...___ ® 159 144 144 o |eeel o 4 4 3 2 foeen 1 1 1 1 3
7 Mining and quarrying, except fuel.___.___ 22 17 17 58 59 64 1 1 1 5 4 5 5 6 5 5 6 4 4
8 Contract construction_ ... ... 49 44 53 1, 566 1,657 1,899 47 61 7 35 78 70 65 56 50 74 55 47 48
g Manufacturing . . 29 26 28 6, 842 6, 797 7,711 70 72 87 12 12 14 16 14 16 20 20 18 21
10 Wholesale and retail trade_ .. _________.._. 75 83 95 | 4,412 | 4,568 ! 5,081 116 132 140 20 30 34 35 34 34 38 41 3% 48
11 Finance, insurance, and real estate._____-... 10 11 14 1,025 1,004 1,226 21 23 28 2 2 3 4 5 5 5 6 T 2
12 Banking and other finance..._._____._____ 6 6 7 406 441 515 10 11 14 1 2 2 2 2 2 3 3 4 4
13 Insurance and real estate_._._______._.__. 5 5 7 619 653 711 10 12 14 1 1 2 2 2 2 2 2 3. 3
14 Transportation - oo ceeecee oo ccoccacoceooos 32 341 1,204 5 1,260 | 1,352 38 38 43 11 17 20 22 21 21 25 24 26 ‘ 29
15 Railroads 19 19 374 369 b Y P, ISR @) %) 1 1 1 1 1 1 1 1‘
16 Highway freight and warehousing____ 7 8 357 368 441 7 5 6 2 3 4 5 5 6 7 6 7 6
17 Other transportation. - ... 6 7 563 532 533 31 33 37 9 13 15 16 15 14 18 18 18 22
18 Communications and public utilities_ ___.___ 13 14 16 739 760 792 20 21 23 1 1 2 2 3 3 4 6 13 12
19 Telephone, telegraph, and other commu-
NiCationS . - ..o oo 8 9 11 494 495 514 10 11 12 1 1 1 1 1 1 2 4 10 10
20 Electric, gas, and other public utilities_ .- 5 5 6 245 265 277 10 11 11 1 1 1 1 2 2 2 2 2 ! 2
21 SO VICOS . e 123 140 | 159 2,615 | 2,792 | 3,145 69 74 84 9 17 17 14 13 14 17 19 21 | 25
22 Hotels and other lodging places_____.___.__ 41 43 48 136 144 157 10 11 12 1 2 2 2 2 2 2 3 2 | 3
23 Personal services and private households. . 11 12 14 &56 596 637 15 15 17 2 3 3 3 3 3 3 4 4 4
24 Business and repair services. 6 10 10 492 523 644 8 9 12 1 2 2 2 2 2 2 3 4 (]
25 Amusement and recreation_._.___ 55 62 72 467 476 528 6 6 6 1 1 1 1 1 1 1 1 1 1
26 Professional, social, and related ser 11 13 15 963 | 1,054 | 1,179 30 34 38 4 11 9 6 5 7 8 8 9 10
27 GOVErnment. ... eceeooooccccacciaaeaan 102 { 107 | 112 [ 4,630 1 5,086 | 5,474 373 382 411 | 159 | 195 % 230 ] 2521 250§ 260 { 260 | 262 { 252 253
28 Federal, civilian_- 30 32 321 1,212] 1,312 | 1,365 119 126 138 64 70 78 87 85 90 | 92 92 | 102 108
29 Federal, military .. 31 30 30| 1,112 ] 1,152 | 1,193 173 169 174 844 112§ 137 148 | 147} 149 ] 143 | 143 ] 120 113
30 State and 10Calwn e oo cco oo cccccmcceeeo 40 45 50 | 2,305 2,622 2,916 81 87 98 11 14 15 17 18 21 26 27 30 34
31 [  Other INAUSHIES_ - weeemmmemmoccecmermmeeeees @ | o] 1l w3 10 2 2 4 4 5] 8| 4| 5| 4] 6] 5| st 5
32 13 14 16 782 822 | 916 31 34 39 2 3 4 5 5 6 8 | 9 10 1
33 82 92 98 | 4,631 ] 4,650 | 5,084 91 94 108 33 46 46 42 42 39 42 39 38 12
34 14 22 20 964 995 1,043 10 11 11 1 1 1 1 1 2 2 2 2 2
35 68 70 781 3,667 1 3,654 1 4,041 81 83 97 32 45 45 41 40 38 40 37 36 i 40
36 | Property income_ _ e 72 74 81| 4,83 ] 5,004 5,464 119 129 141 16 19 23 26 27 29 31 32 82 3
37 | Transfer payments_ .. o eomooooammonnns 30 36 371 2,195 2,700 ; 2,807 52 56 63 10 9 12 4 16 18 18 20 23 22
o : Personal contributions fer social insur-
Digitized for FEASER ;e oroona! contributions for soclal Insur-. B 1B 15] wsi 82} 90l 2 247 290 6f 7} 6} 6L 6] 71 si 9| 10{ 10
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SURVEY OF CURRENT BUSINESS

Table 63.—Broad Industrial Sources of Personal Income, by States and Regions, 1959

23

Table 70.~—Industrial Sources of Civilian Income Received by Persons for Participation in Current Production, by States and Regions, 1959!

[Millions of dollars]

Table 63 Table 70
Government
income dis- Finance, Com-
State and region Total Farm | bursements? | Private Contract { Manu-| Whole- insur- munica-
per- in- non- Total | Farms | Min- |construe-| factur- | sale and ance, |Transpor-| tions Rerv- | Gov- | Other
sonal | come! farm in- ing tion ing retail and tation and ices ern-
income Fed- State { come 3 trade real public ment
eral and estate utilities
local
Continental United States_| 380,664 | 14,493 | 41,769 | 26,962 | 297,440 || 303,798 | 14,722 4,402 20,197 | 91,795 59,634 15,204 15, 452 8,502 ; 37,771 | 35,108 1,011
New England 24,728 248 | 2,736 | 1,612 20,132 19, 089 252 29 1,137 | 7,426 3,424 1,067 619 543 | 2,528 | 1,964 100
Maine_______ - 1,713 53 258 119 1,283 1,277 54 2 98 421 250 48 a8 38 135 kN 16
New Hampshire . - 1,200 20 169 7 937 909 21 1 54 361 150 41 27 27 112 112 3
Vermont___ . __ - 694 40 76 54 524 539 40 6 37 158 104 22 26 15 68 62 1
Massachusetts._ 1 12,350 58 1,472 849 10, 001 9, 513 59 13 521 3, 526 1,767 544 323 278 1,384 1,052 46
Rhode Island 1, 837 9 301 126 1,401 1,348 9 1 75 533 250 69 43 42 154 166 6
Connecticut.. - 6, 904 68 460 390 5, 986 5, 503 69 [ 332 2,427 903 343 142 143 675 415 28
889 | 10,153 | 6,334 | 78,520 75,975 905 505 4,425 | 24,750 15, 038 4,456 3,882 2,264 | 10,710 | 8,848 192
New York_ -1 45,103 353 3,750 3,424 37,576 35, 597 359 72 1,931 | 10,127 7, 956 2,6%0 1,742 1,112 5, 595 3,937 86
New Jersey . -] 15,429 117 1,404 896 13,012 12, 590 120 26 800 4,995 2,232 609 047 353 1, 659 1,120 29
Pennsylvania | 24,732 295 2,615 1, 403 20, 419 19, 661 300 391 1,108 7,756 3,440 805 1,088 577 2,310 1,842 44
Delaware_ . __ - 1,314 33 101 62 1,118 924 34 [€)) 7 406 138 33 44 19 97 73 2
- 7.108 91 1,353 444 5,220 5, 659 92 16 442 1,420 1,053 269 208 166 744 1,132 27
2,210 |.o.____ 930 105 1,175 1,544 | oo |ameeeaae 66 46 219 60 63 7 305 744 4
______________ 83,176 | 2,205 | 6,783 | 5,317 | 68,871 68,532 | 2,241 492 4,074 | 27,785 12,535 2,758 3,333 1,775 | 7,220 | 6,170 149
17,493 327 1, 303 1,325 14, 538 14,422 332 &8 778 6, 562 2,459 470 479 394 1,462 1,378 20
21,979 371 1, 856 1,274 18,478 18,092 378 133 1,069 7,786 3, 154 683 927 448 1,845 1, 622 49
9,712 375 807 604 7,926 8,173 381 63 440 3,498 1,441 307 407 203 692 720 21
25,734 652 2,166 1, 552 21, 364 21, 102 663 187 1,377 7,326 4, 251 1, 049 1,240 564 2, 554 1,845 46
_____________ 8§, 258 480 651 562 6, 565 6,743 487 21 410 | 2,613 1,230 249 250 168 667 605 13
30,333 | 2,898 | 3,209 | 2,180 | 22,046 24,276 | 2,942 281 1,774 | 5,338 5,190 1,116 1,591 694 | 2,716 | 2,569 65
6, 660 475 594 548 5,043 5, 400 482 89 443 1,243 1,138 263 360 144 615 606 17
- 5, 398 783 501 379 3,735 4,344 795 18 273 974 889 177 208 116 461 416 17
Missouri. . 9, 248 573 930 553 7,192 7,478 582 40 506 2, 066 1, 594 366 538 233 872 665 16
North Dakota_ 97 150 123 92 607 779 152 13 76 29 208 31 53 22 84 110 1
South Dakota__ 1,020 140 163 91 626 789 142 13 76 64 195 32 36 23 &5 121 2
Nebraska. _ 2,797 408 348 198 1,843 2,206 414 13 146 302 484 118 160 a7 247 260 5
Kansas «oocaecoccacno- ¢ 369 550 319 3,000 3, 280 375 95 254 660 682 129 236 99 352 391 7
Southeast____ 3,846 | 8,685 | 4,472 | 42,965 || 47,312 | 3,905 | 1,189 3,356 | 11,524 9,367 2,211 2,457 1,255 | 5,542 | 6,314 192
Virginia 244 1, 654 427 4,733 5, 500 24, 82 361 1,155 1,054 238 339 142 686 1,165 30
West Virginia_ 3,053 60 345 220 2,428 2, 480 61 380 124 702 400 7e 157 106 233 241 3
Kentucky.- 4, 548 340 659 309 3, 240 3, 558 345 174 253 933 649 123 207 98 381 387 8
Tennessec.... - 5, 362 327 651 395 3, 989 4,873 332 32 263 1,322 866 185 222 85 505 355 6
North Carolina_. 6,771 598 796 491 4, 886 5, 457 607 14 327 1, 810 1,011 209 236 114 545 566 18
sSouth Carolina - 3,148 202 514 220 2,212 2,457 204 3 153 863 428 106 73 53 256 310 6
Georgia - 6, 081 312 887 435 4, 447 4, 881 317 24 318 1,312 1,062 261 266 134 529 630 28
Florida._. 9, 273 511 1,248 653 6, 861 6, 843 520 43 774 854 1, 642 519 3562 172 1,073 846 48
Alabama.__ 4,607 268 733 369 3,237 3,788 272 70 243 1,054 696 166 159 101 400 620 7
Mississippi- . 2, 528 357 362 222 1, 587 2,023 362 38 127 422 393 77 7 56 207 260 9
Louisiana P 5, 169 235 505 546 3,883 4,092 239 204 316 730 841 186 269 139 541 518 19
Arkansas__. 2,370 392 331 185 1,462 1, 860 398 33 97 367 325 68 103 55 186 216 10
Southwest 26,248 | 1,762 | 3,318 | 1,050 | 19,218 || 20,798 | 1,788 | 1,324 1,623 { 3,440 4,446 1,034 1,153 669 | 2,571 2,682 68
Oklahoma. 4,138 276 609 366 2,887 3,213 280 287 233 441 674 149 1685 106 386 478 14
Texas ... 18,041 1,181 2,114 1,206 [ 13, 540 14, 277 1,198 848 1,019 2, 656 3,158 716 859 442 1, 691 1,645 45
New Mexico. 1, 681 117 282 170 , 112 1, 366 119 104 143 90 238 66 61 51 222 268 4
Arizona__ ... 2,388 188 313 208 1. 679 1,942 191 83 228 253 376 103 68 70 272 291 5
Rocky Mountain 8,575 664 1,112 731 6,068 6,837 674 305 618 982 1,421 308 460 215 799 1,051 4
Montana. 1,318 178 170 116 854 1,044 181 53 78 110 200 44 89 32 112 145 3)
Idaho_.__ - 1, 187 171 136 97 783 963 174 22 73 154 188 34 59 28 108 121 2
Wyoming._ 707 71 73 62 501 572 72 59 68 42 92 21 61 16 59 82 (3)
Colorado. 3,737 179 484 323 2,751 2,901 181 92 79 448 608 149 166 99 380 437 2
Utah__..___ 1, 626 65 249 133 1,179 1,357 66 79 120 228 273 60 85 40 140 266 (3)
Far West_____..____........ 51,740 | 1,981 | 5,773 | 4,366 | 39,620 {| 40,979 | 2,015 277 3,190 | 10,550 8,213 2,254 1,957 1,087 | 5,685 | 5,510 241
Washington_ - 6, 363 245 891 554 4,673 4, 989 249 12 368 1,336 1,036 257 283 109 561 746 32
Oregon._. 3,842 203 384 308 2, 947 3,135 206 9 226 822 684 144 187 94 370 383 10
Nevada_ .. - 752 29 92 55 576 618 29 20 64 30 122 25 36 18 190 83 1
California. ... ... 40, 783 1,504 [ 4,406 | 3,449 31, 424 32,237 1, 531 236 2,532 8,362 6,371 1,828 1,451 866 | 4,564 4. 208 198
556 2 239 37 278 393 2 11 51 23 57 12 30 14 38 141 14
1, 200 88 356 112 734 937 89 1 92 95 186 34 50 28 120 236 6

Footnotes to Table 63:

1. Consists of net income of farm proprietors, farm wages, and farm “other’” labor incone,
less personal contributions under the OASI program.
2. Consists of income disbursed directly to persons by the Federal and State and local

governments,

surance), other labor income, interest and transfer payments.
3. Equals total personal income less farm income ard government income dishursements,

Digitized for FRASER
http://fraser.stlouisfed.org/
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Comprises wages and salaries (net of employee contributions for social in-

Footnotes to Table 70:
1. Consists of wage and salary dishursements, other labor income, and proprictors’ income,
2. Does not include earnings of military personnel,
3. Less than $500,000,



24 SURVLEY OF CURRENT BUSINE=S August 1960
(Continued from page 9)

Table 4.—Relation of Gross National Product, National Income, Table 6.—Personal Consumption Expenditures by Major Type (11-6)
and Personal Income (I-18)

. [ Billions of dollars, scasonaliy adjusted, at annual rates]
{Billions of dollars, seasonally adjusted, at annual rates]

1059 1960 1959 1960
1057 | 1958 | 1950 . 1957 | 1958 | 1959
11 jis v 1 1 11 11 v I 11
Gross natiena! product..._...... 442,8 | 444,2 | 482,1 | 487.9 | 481.4 | 486,14 | 501.3 | 505,0 Goods and services, total___| 285,2 | 293,5 | 313.8 | 313,6 | 316,0 | 319,6 | 323.3 | 329,0
. Capital consumption al- Durable goods, total . __..___.._ 40,4 | 37,3 43.4| 44.4| 44,0 | 43,5| 44,2 445
lowanens. . __ooo_.... 37.4 38.1 40.5 40.2 | 40.7 41. 4 42,2 43.0 .
Automobiles and parts_.... 17.1 13.9 17.9 18.9 18.2 17.4 18.5 18.9

Equals: Net national product. | 405,3 | 406,1 | 441.6 | 447.7 | 440,7 | 445,0 | 459.1 | 462.0 .
Futniturec and houschold

Less: Indireet business tax and cquipment_ ... 1741 17.4| 18.8| 19.0| 19.1] 19.2| 189 | 18.7
nontax liability_____.___ 38.2 1 394 426 42.2| 43.0| 43.5 | 44.4 45.3
Other. ... 5.8 6.0 8.6 6.6 6.7 6.8 6.7 6.9
Business transfe -
ents _omster v bl 1sl 1s! 1s| 1s| Ls! 1s| 1s Nondurable goods, total ....._. 1877 | 142,0 | 147.6 | 147.7 | 148,0 | 149.6 | 150,5 | 153,5
Statistical discrepancy.. .} —.6| —1.7| —1.8 | ~1.0] =3.0| —2.6 | —1.1 | na Food and beverages___..___ 4.3 76.8| 782 78.2| 780 79.1 79.5| 8lL4
Plus: Subsidies minus current Clothing and shoes_......_. 25,4 25.7| 27.4 | 27.8| 27.6| 27.8| 27.8| 28.3
surplus of government . . -
CRECEPLISeS. o 1.0 1.1 6 N 5 5 5 .6 Gasoline and ol ..oeoo .| 10.4§ 10.6 | 11.1| 1L.1| 11.2| 11.3| 114 ] 1.7
Equats: National income.._____ 366.9 | 367.7 | 399.6 | 405.4 | 399.4 | 402.8 | 414.4 | na Other. e 21.6 | 28.8| 30.9| 30.7| 3L1] 314 3L7| 321
Less: Corporate profits and in- Services, total. ..____.__.ooceen- 107.1 | 14,2 | 122,8 | 1214 | 124,1 | 126.6 | 125.6 | 130.9
ventory valuation ad- . - .
Justment. ... 41.7| 37.4| 46.6| 50.4| 44.9] 455 | 45.0| na Housing 352 | 33.01 40.5| 40.2) 40.8 4 41.3} 41.9| 425
Contributions for social Houschold operation_ ... .. 158 16.9 180 17.6} 18.1| 18.5) 189 | 19.1
i PANCE e e X X 7. 17.4 .4 L A 20.
msurance M5 148 1731 17.4] 174 17.5| 19.91 20.2 Transportation.._._.__.__.. 90| 92| 99| 97| 10.1| 101| 103 10.5

Excess of wage accruals
o Hsbaneh dotaas ol ol el o ol ol o] .o Other_ ... 47,0 50.2 | 5.5 53.9| 51| 56.6| 57.5| 58.8

Plus: Government transfer
payments to persons___| 20.1{ 24.5{ 252 250 250 26.0| 26.1 26.7

Net interest paid by gov-

CTRINCNL. oo oooe oo 6.2y 623 717 693 73| 7.6 78| 80 rpahle 7.—~Foreign Transactions of the United States, GNP Basis
Dividends.. ..o 12.6 | 12.4( 13.4| 13.2| 13.6| 13.81 13.9| 13.9 (av-2)
Business transfer pay- Billions ars, seasonally adi ; al 1
ments, oo 18 18 18 18 18 18 18 1.8 [Billions of dollars, seasonally adjusted, at annual rates]
Equals: Personal income_.._.__| 351.4 | 360,3 | 383,3 | 384.5 | 384.8 | 389,0 | 396.2 | 404, 2 N
1959 1960
1957 | 1958 | 1959
Table 5.—Government Receipts and Expenditures (IT1~3) I | Iy v | 1 II
[Billions of dollars, seasonally adjusted, at annual ratesj
Receipts from abroad__._____.__. 26.2 1227229222240 23.5|252! 264
1959 1960 .
1957 | 1958 | 1959 Exports of goods and services.._..__...] 26,2 22.7]22922.2(24.0(23.5/25.2| 264
11 L | v I 11 Payments to abroad_____________ 26.2122.71229{222|240]23.5)252; 264
Imports of goods and serviees. ... 21.3121.5]23.8] 2442421239239 24.4
Federai Government receipts__________ 81,7 | 78.6 | 9.5 91,9 | 89.0 | 89.3 | 96,0 na Vet t’;‘m““r payments by Gow,rn: 15l sl sl 14l Lol 1ol Le 17
Personal tax and nontax receipts..| 37.3 | 36.7 [ 30.8 | 40.1 | 40.0 | 40.2 | 42.6 | 43,4  Netforcigninvestment..........o.--- 35| =1 |=25 =36 ~15]-24} ~3| .3
Corporate profits tax accruals_____ 19.9[17.6 | 220 | 24.1}121.1 209|225 na
Indirect husiness tax and nontax
aceruals_ ... ... ... 1222111911291 128 | 13.1 113.3 1 13.6 14.1 .
Contributions for social insurance | 12.2 1 12.4 { 14.7 | 14.8 | 14.8 } 14.8 | 17.2 17.5 Y i
i 90, 91, 91,5 | 90,3.| 91, T . 7
Federal Government expenditures_____ 79,71 87.9190,9 90,9 0 0, 3 4 Table 8.—Sources and Uses of Gross Saving (V _2)
Purchases of goods and services....} 49.7 | 52.6 | 53.3 | 53.7 | 53.8 | 52.5 | 5L.8 | 5L7 .
arelases of goods an o frees [Billions of dollars, seasonally adjusted, at annual rates]
Transfer payments._ .. _..__._____. 17.4 1 21,3 1 22.0 | 2.7 | 21.6 | 23.2 | 22.8 | 23.5
To persons_ . .. 116.0120.0120.5720.3)20.3}21.3]2L3 2}, 8 1950 1960
{ P 1. 1.3 1.5 1.4 1.2 1.9 1.6 .7 5 )
Foretgn (et) 5 ' ’ 1957 | 1958 | 1959
Grants-in-aid to State and local ,
LOVOrnMents .o oooo.o._. 4.1 5.4 6.6 6.7 6.7 6.4 6.2 6.2 11 II1 IV I II
Net interest paid. ... 571 56| 6,41 6.2 66| 6.9] 7.0 7.2
Gross private saving._._________ 69.2 1 69.0 73.9 76.6 72,1 73.8 76.1 na
Subsidies less current surplus of ~ : _
government enterprises- ... 287 30 261 26| 25| 25 235 2.7 Personal saving. ... 23.61 24.4| 23.4} 248 22,5 2284 23.7 252
. ) Undistributed  corporate
Surplus or deficit (—) on income and Profits. L ooeiiceoiooC 9.7 6.7 105} 12,9 9.3 8.4 110 na
product account . _ ... .. 2,0|-9.3-L4] L0]-20}-22} 56 na Corporate inventory valua-
. tion adjustment_ .. _______ —1.5 —.2 -5 =13 —.4 .7 —.8 na
State and local government receipis.._ | 38.6 | 42,1 46,2 | 46,1} 46,7 | 46,8 | 47.5 na Capital consumption allow-
R . o . ANCC . e iieiiaeaans 37.4 | 38.1| 40.5| 40.2| 40.7| 41.4| 422 43.0
Personal tax and nontax receipts-.| 5.3 | 57| 6.2 6.1} 6.2 63| 6.6 6.6 Excess of wage aecruazls
Corporate profits tax aceruals_ ____ Lol L0] 12| L4} L2} L2| L3 na over disbursements. ... 0 0 0 0 0 0 0 0
Indirect husiness tax and nontax .
aceruals. ... 26.0127.5129.6129.4120.930.2130.8 3L2  Government surplus on income
Contributions for social insurance.§ 2.3 | 251 2.6 2.6 2.6 | 2.7 2.7 2.7 and product transactions__.__. 1.0 |—11.4| —25| —-.4| -3.2| 238 3.9 na
Federal grants-in-aid._.___________ 41 54 6.6 67| 67| 6.4 6.2 6.2
i Federal.__.__._. X -9.3| —14 1.0 —2.0} —2.2 5.6 na
State and local government expendi- . . o State and 1o 0| =20 =11 | —-13|-L2] —6|—-17 na
BUTES. .. e e A30.6 | 441 1 47.4 1 47.5 1 47.9 [ 47,41 49.2 50.5
. A - N Gross investment.__......._.___ 69.6 | 56.0 | 69.5| 75.2 | 66.0 | 68.5| 79.0| 757
Purchases of goods and services.._.{ 36.8 | 40.8 | 43.9 44.Q 44,5 | 43.9 1 45.7 48. 9
Transfer payments to persous 41 45| 47 4,7 4.7 4t_> 4.3 4.9 Gross private domestic in-
Net interest paid - .5 .6 7 .7 -7 i . .8 VOSEINCIE oL 66. 1 56.04 72.0) 78.9| 67.5| 70.8 | 79.3{ 75.5
Less: Current surplus of govern- Net foreign investment__._. 3.5) —1}—-25]—-36]—-1.5|—-24| —.3 .3
ment enterprises_ .o ... .8 1.9 20| LO9| 20| 20{ 20 2.1
. Statistical diserepancy___._._..__ -6 —-17|~18] -0 -30] —-26 | —1.1 na
Surplus or deficit {(—) on income
Digitized for FR#u@ pfaductaccount_.._._....._. —-1,0-2,0 —11[-1.3 ~L2} —.6|-L7 na
na—XNot available.
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Menthly BUSINESS STATISTICS

A

THE STATISTICS here are a continuation of the data published in the 1959 edition of BusiNEss StaTisTics, biennial Statistical Supplement

to the SUrvEY oF CURRENT BUSINESS.

That volume (price $2.25) contains monthly (or quarterly) data for the years 1955 through 1958 and

monthly averages for all years back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly

figures prior to 1955.

Series added or significantly revised since publication of the 1959 Business StaTisTICS are indicated by an asterisk (*¥) and a

dagger (1), respectively; certain revisions for 1958 issued too late for inclusion in the aforementioned volume appear in the monthly SURVEY
“unadjusted” and “‘adjusted’”’ refer to adjustment for seasonal

beginning with the July 1959 issue.
variation.

Except as otherwise stated, the terms

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided

through the courtesy of the compilers,

and are subject to their copyrights.

Ur.;less otherwise stated, statistics through (11958 and 1959 1960
escriptive notes are shown in the 1959 edition of N .
BUSINESS STATISTICS June July | August Septem- | 0 oper | NOvEm- | Decem- Janu- | Febru- | grorey April May June July
ber ber ber ary ary
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT }
Seasonally adjusted quarterly totals at annual rates: {
National income, total ... .. ... il. of dol..| 405.4 |_________ 402.8 } o feeeaeos 438,04 )i
Compensation of employees, total___.._..___ doo_ | 279.7 [co i |eao | 27905 | fecaaoi| 28106 | feeocaol] 290.2 |oo__...
‘Wages and salaries, total . _._.____._______. doo.__| 260.1 }.. || 2597 ...} 268L5 ) )
Private. el do._| 2049 | o _|ecooo.lb 2042 bl 21506 ). Ljaoooos
Military ..o ool do____ L2520 U DPRPRRPOIN I X5 I DRI RNl (- S N AU (I,
Government civilian.__ ee-do___. J0: I (RPN SISO B s Ny () (NSRRI PRSI Y- |5 I SR R
Supplements to wages and salarfes...._____ do-...
Proprietors’ income, totald®. ... do____
Business and professional ... do___.
Farm el do__..
Rental income of persons- .. ..-c.ooeomoaooooo do....

Corporate profits and inventory valuation ad]lﬂt-
ment, total bil. of dol.._
Corporate profits before d
Corporate profits tax habllity__
Corporate profits after tax_.__...
Inventory valuation adjustment........__.

Net tnterest. - oo cceeeaccacemceaaeas

QGross national product, total. o -coeooamao s

Personal consumption expenditures, total.__do___.
Durable g00ds. oo imam e d
Nondurable goods..
Serviees . - o e

Gross private domestic investment, total____do____
New construction. . ____ ... d
Producegs’ durgble equipmept.

Federal (less Government sales) ___________ d
National defenseQ . -
State and local_._

Personal income, total..
Less: Personal tax and nol
Equals: Disposable personal income

Personal saving§. oo ceeeas
GNP in constant (1954) dollars
Gross national product, total____..__._.__ bil. of dol..
Personal consumption expenditures, total.._do-_..
Durable g004S. ool d
Nondurable goods__ R
Services
Gross private domestic investment, total._._do...__
New construction. __.._..___.______
Producers’ durable equipment_
Change in business inventories

Net exports of goods and services. .. __...... do-.._

Government purchases of goods and services, total
il. of dol_.

rRevised, tRevised series.

1959 for personal income) appear on pp. 8 ff, of the July 1960 SURVEY.

¢ Government sales are not deducted.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

558602°—60———4
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S-2 SURVEY OF CURRENT BUSINESS August 1960
Un:iless otherwise stated,hstatisticshthrﬁ;éggh ‘119t58 zmdf 1959 1960
escriptive notes are shown in the edition o Q _ . . R B .
BUSINESS STATISTICS June July August be%ﬁ,m October N (gg(;m D eggn Jg?;} F(;t;xyu Mareh { April May June July
GENERAL BUSINESS INDICATORS—Continued
PERSONAL INCOME, BY SOURCE!
Seasonally adjusted, at annual rates:I
Total personal iNCOMe. -~ - ... bil. of dol__| 386.8 386.9 383.3 384.3 384.3 388.7 393.9 395.7 395.7 397.0 401.9 404.7 | 7406.1 407.1
Wage and salary disbursements, total_______ do._.. 262.1 261.5 258. 6 259.0 258.6 260. 8 265.0 268.2 268.6 269.3 271.7 273.6 | 712740 274.6
Commodity-producing industries, total._._do.___ 110.5 109.3 105.8 106. 1 105.6 107.0 110. 4 112.6 111.9 111.6 112.1 113.3 | r112.9 112.6
Manufacturing only . ......ooooooooooooo do.._. 87.6 86.9 83.8 84.3 83.5 84.5 87.6 89.4 89.0 88.8 88.6 89.5 T 89,2 88, 5
Distributive industries 68.9 69.0 69.2 69,1 68.8 69.1 69.4 69.9 70.3 70.8 71.8 72.0 72.2 72.1
Service industries. 7.4 37.8 38.0 38.1 38.5 38.8 39.1 39.4 39.8 40.0 40. 5 40.7 41.1 41.3
Government. ... 45.4 45.4 45.6 45.6 45.7 46.0 46.1 46.3 46.5 46.9 47.3 47.6 | 747.8 43.6
Other 1abor income._ 10.1 10.2 10.3 10.3 10. 4 10.5 10.5 10.6 10.7 10.8 10.8 10.9 11.0 1.0
Proprietors’ income:
Business and professional.. ... ... do.._. 35.0 35.1 35.0 34.9 35.0 35.1 35.2 35.5 35.5 35.4 35.7 36.0 7 36.2 36.3
Farmte o e do..._. 12.0 12.1 10.7 10.4 10.1 11.2 12.3 11.3 10.4 10.1 11.7 12.1 12.5 12.2
Rental income of Persons. ..o do.__. 12.4 12.4 12. 4 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5
Dividends .. s do__.. 13.3 13.4 13.6 13.8 13.8 13.8 13.6 13.9 13.9 13.9 13.9 13.9 13.9 13.9
Personal interest income. ... . .o _ do____ 23.2 23.5 23.8 24.0 24,2 24,5 24.8 25.2 25.5 25.9 26.2 26.5 26,8 27.1
Transfer pAYMents._-— .- ooowowooeeooo do._-| 26,6 26.5 26.7 27.2 27.4 28,2 27.9 27.7 27.7 28.3 28.6 28.4] r28.5 28.8
Less personal contributions for social insur...do._._ 7.9 7.9 7.8 7.9 7.9 7.9 8.0 9.2 9.1 9.2 9.2 9.3 9.3 9.3
Total nonagricultural income__. ... ... do___.{ 38710 371.0 368.9 370.1 370.3 373.5 377.4 380.2 381.2 382.7 385.9 388.3 | r3%0.3 3007
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals: .
ANl inAustries. .. oo oo eeeieas bil. of dol.._ 19.50 | 29,39
Manafacturing. ..o oo ocom e cicacaaao do._._ 3.7 3.73
Durable goods industries. ... _______ do.__. 1.85 1.85
Nondurable goods industries............_. do.._. 1.94 1.87
Mining. ... ... _do.__. .29 .27
Railroads. ..o ... ~do.... 29 L28
Transportation, other thanrail.________ _do___. .61 .56
Public utilities. ..o do____ 1. 46 1. 55
Commercial and other__.____....___.___..... do_._. 3.06 3.00
Seasonally adiusted guarterly totals at annual rates:
Allindustries. ..o oo ool bil. of dol_. 137.0 237.5
Manufacturing .. .o 14.8 15.1
Darahie goods industries. - 7.3 76
Nondurable goods industries 7.5 7.6

Mining

Railroads._______________._
Transportation, other than rail_
Public utilities. ..__.._____ -
Commercial and other...____..__..._____.._.

FARM INCOME AND MARKETINGSJ

Cash receipts from farming, including Government
payments, total._______________________ mil. of dol__

Farm marketings and CCC loans, t

Crops. o oeoeeeee - do_...

Livestock and produets, _do____
Dairy products......_.____. do_.._
Meat animals_ _. _do__..
Poultry and eggs_ - ... do

Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities_ . ... ... 1047-49=100._
Crops. oo L. d
Livestock and products

Indexes of volume of farm marketings, unadjusted:

All commodities. . ..ol 1047-49=100..
CrOPS - e do_...
Livestock and produets. ... ... do__._.

INDUSTRIAL PRODUCTION t
Rerised Federal Reserve Index of Physical Volume

Unadjusted, total index (including utilities)t
1957=100..
By industry:

Manufaeturing, total - .. _____.._.__._
Durable manufactures. __
Nondurable manufactures

Mining. oo -

LR L 1 I,

By market grouping:
Final products, total . ..o ... .
Consumer goods.._.
Automotive and home goods.
Apparel and staples.._.__._____ -
Equipment, ineluding defense_........._..

Materials . oo eiaiemaaos
Durable goods materials..

Nondurable materials ---doo..

106
107
107
107
101

99
97
101

100
97
88

107

3,351

3,321
1,646
1,675

1,034
253

136
154
123
152

168
141

4,048
3,808
2,099
1,799
1,120

273

160
196
132
187
156

99
90
109

3,669

3, 528
1,928
1,600
375
944
268

145
180
17
169

204
144

123
106
142
156

132

2,747

2, 696
1,246
1, 450

834
208

111
116
106

131
134
128

104

110
110

r Revised. » Preliminary. ! Estimates for April-June 1960 based on anticipated capital expenditures of business.

expenditures of business. Anticipated expenditures for the year 1960, and comparative data for 1958-59, appear on p. 7 of the June 1960 SURVEY.

vised beginning 1958; revisions prior to May 1959 will be shown later.

fRevised series.  For figures back to January 1955 for total and summary groups (seasonally adjusted), see p. 6 of the January 1960 SURVEY; for other information and earlier figures back
to 1947 (1919 for total industrial production, including utilities), see the December 1959 Federal Reserre Bulletin and the separate Federal Reserve publication, *“Industrial Production: 195%
Revigion” (available from the Board of Governors of the Federal Reserve System).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

? Includes data not shown separately.

111

2,003
2,059
1,370
368
776
200
85
7101
100
74
120

104

111
110
111

115
93
131

112
114
122
112
106

110
108
112

112
98
128

111
115
120
113
104

r 109
106
112

105
110

—

109 » 103
110 » 103
106 » 9%
115 r 110
97 94

112 » 107

r 116 7109
120 103

r 115 » 112

* 105 » 102
107 » 100

103 » 33

110 » 106

2 Estimates for July-September 1960 based on ‘anticipated capital
1See note marked *“{”’ on page S-1.  o'Re-



August 1960 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated, statistics through 1958 and ’ 1959 1960
descriptive notes are shown in the 1959 edition o _ TvaT. N B n B
BUSINESS STATISTICS June July | August Septem-| ooyopey | NOVem-| Decem- | Janu- | Febru- | propp April May June July
ber ber ber ary ary
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Revised Fed. Reserve Inder of Physical Volume—Con,
Seasonally adjusted, total index (including utilities) t
1957=100 110 108 104 103 102 103 109 11 110 109 109 110 109 » 109
By industry:
Manufacturing, total e omas 110 108 104 104 102 102 109 112 110 110 109 110 110 » 110
Durable manufactures @ —o.ocooccoemmaeea- 110 105 98 97 96 96 107 111 109 108 106 107 105 ? 105
Primary metals__ 118 81 47 45 44 79 114 115 110 106 99 94 87 86
Iron and steel__ 119 71 31 30 31 76 119 119 114 109 100 92 83 » 82
Fabricated metal - 112 111 106 106 99 95 105 109 108 107 104 108 109 ? 110
Structural metal parts.. o.o-eoceaoeeoo 109 108 100 99 92 91 100 104 104 102 101 104 r 106 » 108
Machinery._ oot 107 108 107 108 107 104 108 110 108 108 107 109 r 108 2 109
Nonclectrical machinery_ 104 105 103 104 103 102 103 104 103 104 102 104 r 104 » 105
Electrical machinery. .o coooovoaaooon 110 113 113 113 112 108 115 118 115 115 114 116 114 »113
Transportation equipment @ - .- _.o_..oo 105 106 102 98 98 79 93 108 107 104 102 106 r 102 » 100
Motor vehicles and parts...... 113 114 106 103 104 63 94 127 126 118 115 120 120 ? 111
Adreraft and other equipment 96 96 96 93 91 91 90 88 88 89 89 92 " 83 » 87
Instruments and related products. ... do..__ 114 115 116 117 118 119 120 118 117 119 117 120 r 120 » 122
Clay, glass, and stone products......-...do..._ 116 118 115 112 111 110 111 110 110 106 110 111 r114 ?» 116
Lumber and products__...ooccoocomeunn d 112 117 114 113 111 112 115 115 115 110 114 111 1M1 |oeeo.
Furniture and fixtures_._ 117 120 116 115 116 118 120 121 119 116 122 124 123 » 123
Miscellaneous manufactures_..._...----- do.... m 113 i m 111 38 111 112 111 114 113 115 117 » 118
Nondurable manufactures .-cocooocoeua-n do___. 111 113 113 113 111 111 112 113 112 112 113 115 116 » 116
Textile mill produets.coocooooouimacaaas do.__. 119 121 117 114 111 111 111 112 111 111 110
Apparel products. .. ccccemmmmmemacanaon do.... 122 122 121 121 122 125 126 124 122 124 127
Leather and produc ceadoo L 107 111 107 105 104 104 105 106 98 99 99
Paper and products. .o oooeeaoooaoooo do.._. 110 114 113 114 114 109 113 115 113 112 113
Printing and publishing____.. ... do___. 104 106 107 108 107 108 109 109 109 108 109
NeWSDADOTS - e oo meccmmcmmcmamm e do.__. 101 106 107 106 105 104 107 106 105 104 106
Chemicals and produets. oo oocoocomaea- do.... 116 117 17 119 117 117 118 119 118 119 122
Industrial chemiecals .o .o .o do._._ 122 123 123 125 122 123 124 125 124 126 126
Petrolenm products. _..cococcmmcmaenaa do.... 108 108 107 106 106 105 102 104 102 103 107
Rubber and plastics produets. .. .coccvn- do.___ 117 128 120 120 115 113 116 118 117 115 r115 i R IR
Foods and beverages. .. - ococomcemamane- do.._. 106 105 108 108 106 107 107 109 107 108 108 109 109 (...
Food manufactures. ...oo.ceececae-co- do.__. 107 105 107 107 105 107 108 109 167 108 108 109 109 [—ooooooee
Beverages. - oo ——m e do_.__ 102 103 114 113 108 105 104 109 106 106 106 5N B ORI PO
Tobaceo products. . aooccecocommmmnu-=- do._.. 103 117 114 111 114 m 115 114 108 113 116 RN IR RN
MININE oo eee e e emeem do.__. 98 94 91 91 91 96 98 98 96 95 r 98 r 97 r 96 » 97
Lo . do.... 83 71 72 74 76 87 94 91 84 86 87 86 7 » 80
Crude oil and natural gas_ ... ... do-... 100 99 98 98 99 100 100 99 97 96 o7 T 96 97 499
Crude ol oo do____ 101 98 97 97 9 99 98 98 97 96 97 796 97 »99
Moetal MININE . - oo cameememam do____ 95 73 48 39 42 68 80 87 95 104 106 r 103 07 |oceeaaae
Stone and earth minerals. . _.oocccococanacs do.... 109 111 m 109 108 110 113 108 106 101 115 r114 15 |ccmeeae
Ttilities_.. --do.___ 116 116 116 117 117 118 120 120 121 124 124 123 125 » 125
Electrie —eaadooos 117 118 117 119 118 118 119 119 120 123 122 121 123 » 124
Gas._.._..___. do..._ 115 113 11 111 113 117 ) 52522 RN (VDRI IRRUIIN IOSIPURRPU SRIUR POIURIRIO IR
By market grouping: 112 » 112
Final products, total - 108 109 109 109 109 106 109 112 110 110 111 113 r116 » 116
CONSUMEr 008 e oo cemmmmmemem d 111 112 112 112 112 109 113 116 113 113 115 117 r119 » 115
Automotive and home goods. ....ocoo... 115 118 114 111 114 100 114 125 119 114 117 r121
r121 » 114
Automotive produets...oocooooooooooo 113 116 105 98 105 73 99 127 122 114 117 121 123 » 103
AUb0S. - iiaeacnaaas - 112 113 97 89 98 48 87 134 125 113 116 122 118 foemaaos
Auto parts and allied products 115 119 118 114 117 111 117 117 117 116 119 119
Home 00ASQ - oeoomoeo oo cecccceane 117 119 120 121 121 121 124 123 117 114 117 r121
Applhnces TV, and radios__ - 115 119 121 125 124 126 133 130 117 112 115 120
Furniture and rogs_. .- ooooooooooooo “do.__. 121 121 121 121 120 120 122 122 118 114 121 r123
Apparel and staples. _ ..o do_._. 110 111 112 112 111 112 112 113 112 113 114 115 r115 » 116
Apparel, incl. knit goods and shoes_.__do____ 119 120 117 117 118 119 120 118 116 118 120 122 } 523 I O
Consumer staples @ ... eoooooooooC do_.._ 108 108 110 r 110 109 110 110 112 110 112 113 113 114 » 115
Processed f00dS. . ooooooooiiaaiaaaas do._.. 107 106 107 107 104 107 107 109 107 108 108 109 109 [ceooomoas
Beverages and tobaceo . aeeeoaoo.- do._.. 102 108 114 112 110 107 107 1 106 108 110 L5 5220 R
Drugs, soap, and toiletries..._...____ do.... 111 111 112 115 114 114 114 115 114 115 118
Newspapers, magazines, and books,.do.... 105 106 108 110 108 109 109 110 109 110 112
Consumer fuel and lighting_ .___.____ Ouan 112 113 113 113 114 116 116 117 117 120 121
Equipment, including defenseQ ... .....___ 102 104 103 103 103 101 102 103 102 104 102 105 r 104 » 104
Business equipment_______ - 103 104 103 103 104 102 104 106 106 105 104
Industrial equipment.__._________.____. 100 101 102 101 101 102 104 104 104 104 102
Commercial equipment_________._.____ 105 107 108 109 111 112 113 114 113 115 115
Freight and passenger equipment - 100 105 100 97 97 43 96 106 103 102 101
Farm equipment. 132 132 109 129 112 106 105 109 97 93 89
Materials. ..o ..o ___.__ 110 106 98 99 97 100 109 110 109 108 r 108
Durable goods m: als 112 103 90 91 88 93 107 110 109 107 105
Consumer durable...._.._. - 117 111 103 105 95 76 107 121 120 117 110
Equipment_ ..o oo 108 106 102 101 103 102 106 107 107 106 104
Construction 113 113 107 105 102 101 107 109 108 105 109
Nondurable materials @ ..o 109 109 107 107 107 108 111 110 110 110 r111
Business supplies. . 107 110 110 110 107 109 112 111 110 109 109
Containers. _.__....____ - 108 111 111 110 106 107 113 111 111 109 108
General business supplies....coccaaeoo d: 106 109 109 110 107 110 111 111 109 109 7110
Business fuel and power .o oooooemoo 103 99 97 98 98 101 104 103 102 103 7104
Mineral fuels..co....... - 97 94 93 94 95 97 99 98 96 799
Nonresidential utilities. 117 116 113 114 113 114 117 117 118 120 120

* Revised. » Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{See corresponding note on p. S-2.

@ Includes data not shown separately.




sS4 SURVEY OF CURRENT BUSINESS August 1960
Unless otherwic> stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of o T . -
BUSINESS STATISTICS June | Tuly | August [SOPIEM-| octoper | Norem-| Decom-y J ey rf;."y“' Mareh | April | May | June | July
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIESS§
Mig. and trade sales (seas. adj.), total. _..._. bil. of dol__ 62.0 61.7 59.6 60.1 59.7 59.1 60.9 61.6 62.2 61.3 T 62.6 7619
Manufacturing, total. ____. e do___. 31.2 30.9 2.3 29.8 29.4 29.0 30.8 31.1 31.6 30.8 3.0 31.0
Durable goods industries. _____._.__ _do____ 15.8 15.4 14.0 141 14.0 13.5 15.0 15.4 15.7 15.2 15.0 15.1
Nondurable goods industries.____ 15.5 15.5 15.3 15.7 15.3 15.5 15.8 15.7 15.9 15.7 16.0 15.9
Wholesale trade, total____________._ 12.6 12.5 12.2 12.5 12,0 12.3 12.7 12.4 12.5 12.2 12.6 | r12.4
Durable goods establishments._.._.. 4.9 4.8 4.6 4.6 4.4 4.6 4.7 4.7 4.7 4.5 4.7 r4.5
Nondurable goods establishments._ _ _do.__. 7.7 7.7 7.6 7.9 7.5 7.7 7.9 7.7 7.8 7.8 7.9 7.9
Retail trade, total___________________. _do.... 18.2 18.3 18.1 17.8 18.3 17.8 17.5 118.1 18.1 18.2 18.9 18.5
Durable goods stores _do___. 6.2 6.2 6.1 5.8 6.4 5.7 5.3 5.9 6.0 5.9 6.3 6.1
Nondurable goods stores. ... ocooovcacacma- do.... 12.0 12.1 12.0 12.0 12.0 12.2 12.2 12.2 12.1 12,3 12.6 r12.4
Manufacturing and trade inventories, book value, end
of month (seas. adj.), total___..._.._..__ bil. ¢f dol.. 89.3 89.9 89.5 89.2 88.8 88.4 89.4 90.5 91.4 92.3 92.6 r93.2
Manufacturing, total___________._._ __do.__. 52.1 52.2 52,1 51.9 51.5 51.6 52.4 53.3 53.9 54.3 54.7 55.0
Durable goods indus _do.__. 30.2 30.3 30.1 29.8 29.2 29.3 30.1 30.8 3.3 318 319 32.1
Nondurable goods industr _do___. 21.9 21.9 22.0 22.1 22.3 22.3 22.3 22.5 22.6 22.6 22.7 22.9
Wholesale trade, total ... _____._._.__._. do_._. 12.4 12.5 12.6 12.5 12.5 12.6 12.6 12.7 12.7 12.8 12.9 13.1
Durable ;zoods establishments._ ... _do_._. 6.6 6.7 6.6 6.5 6.5 6.5 6.6 6.6 6.7 6.8 6.8 6.9
Nondurable goods establishments__ ~do_._. 5.8 59 59 6.0 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.2
Retail trade, total_.._.___..._....... 24.8 25.1 24.8 24.8 24.7 24.2 24.3 24.5 2.8 25.1 25.0 25.2
Durable goods stores__ 1L7 11.9 1.6 1.5 11.6 11.0 11.0 11.3 11.6 11.6 11. 6 11.8
Nondurable goods stores 13.1 13.2 13.2 13.3 13.1 13.2 13.3 13.2 13.2 13.5 13.3 13.4
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Bales, value (unadjusted), total. . .........- mil. of dol..| 31,993 | 29,246 | 28,590 | 30,032 | 30,849 | 28,530 | 30,630 | 20,740 | 30,290 { 32,470 | 30,820 |~30,840 | 31,490 | _______.
Durable goods industries, total @ - ... _...._ do....| 16,653 | 14,220 | 13,049 | 13,687 | 14,528 | 13,305 | 15240 | 14,720 | 15,110 | 16,080 | 15150 {15,230 | 15,570 | ________
Primary metal. ... . . oo _do_...| 3.259 1,785 1,165 1,218 1,269 1,907 2,700 2, 670 2, 540) 2, 690 2,310 | 12,250 2,200
Tron and steel. . ... .o _oooeooo .do._..} 2,313 999 417 436 467 1,147 1,890 1,850 | 1,670 1,750 1,470 | * 1,400
Fabricated metal _______________.. doo...j 1,827 1,760 1,810 1, 898 1, 800 1,527 1, 620 1, 540 1,570 1,700 1, 680 1,730
Machinery (including electrical).. ~do.._.| 4,808 4,350 4,403 4,726 4,822 4,521 4,870 4,400 4,690 5,070 4, 830 4,790
Electrical ... ool do__..| 1,868 1,710 1,823 2,030 2,079 1,973 2,080 1,850 1,890 2.050 1,8%0 | r 1,880
Transportation equipment. .. ___.__.__._..._. do....| 3,674 3,478 2,648 2, 768 3, 570 2,701 3,480 3,670 3,760 3,860 3,570 | 3,640
Motor vehicles and parts. do._._ 2, 268 2, 106 1,361 1, 404 2,207 1,373 2,010 2,450 2,440 2, 480 2,260 | 72,310
Lumber and furniture -do....] 1,050 9831 1,065 | 1,073 1,034 897 840 810 850 910 900 7 920
Stone, clay, and glass. .. .oooo. ~do_... 829 781 812 775 782 652 650 620 640 690 740 7
Nondurable goods industries, total @ ... .. do....| 15340 | 15026 | 15541 | 16,345 | 16,321 | 15225 | 15390 ] 15010 | 15,180 | 16,390 | 15,670 | r 15,600
Food and Beverage. . ..oooocececccccocnnann 4,679 4,610 | 4,579 | 4,855 | 4,950 | 4,585 4,500 | 4,440 | 4,430 | 4,820 4,540 | 4,650
TODACCO- - - oo 451 416 413 416 409 441 420 350 370 490 370 420
I 1 L 1,260 1,119 1,296 1,310 1,346 1,256 1,220 1,200 1,230 1,260 1,180 | 1,190
T 1 1,052 986 | 1,041 1,060 | 1,086 974 990 990 1,010 1, 100 1,040 | 71,050
Chemical. ... .. 2,180 2,044 2,143 2,379 | 2,339 2,120 2,180 2,200 2,220 2,430 2, 450 2,470
Petroleum and coal ... _._...___.__. 3,033 3,003 3,066 3,235 3,037 3,103 3,350 3,200 3,070 3,290 3,130 | 3,020
Rubber. ... i 546 514 480 528 569 439 480 520 520 520 540 550
Sales, value (seas. adj.), total .. ... .. 31,248 | 30,858 | 20,268 | 20,818 | 29,384 | 28,972 | 30,790 | 31,110 | 31,580 | 30,840 | 31,030 | 30,990 | 30,770 |._.__.___
Durable goods industries, total @ ... _..._._.__. 15,771 | 15384 | 14,008 | 14,113 | 14,047 | 13,479 [ 15010 | 15,450 | 15670 | 15,170 | 15,000 |~ 15,060 | 14,850
Primary metal ... ... 2,916 2,104 1,227 1,212 1,186 1,956 2, 800 2,730 2, 690 2,540 2,310 | 72,240 2,020
Iron and steel. .. 1,994 1,182 439 432 438 1,182 1,980 1, 900 1, 800 1, 660 1,470 | 1,400
Fabricated metal____ 1,758 1,787 1,703 1,759 1,631 1,623 1,760 1,700 1,720 1,690 1,690 1,750
Machinery (including clectrical) - 4, 565 4,778 4,651 4,663 4, 666 4,717 4,720 4,800 4 840 4, 750 4,830 | 74,780
Bleetrieal ... .. ... 1,815 1,899 1,883 1,942 1,911 1,956 1,950 2,020 1,990 1, 990 2,010 | 1,940
Transportation equipment.. .. ........._. 3,568 | 3,667 | 3,577 | 3,641 [ 3,778 | 2,514 | 2970| 3,470 | 3570| 3,460 | 3,360 | 73,490
Motor vehicles and parts. 2,219 | 2,810 | 2,143 | 2,237 | 2,415( 1,167 | 1590 | 2130| 2220 | 2110{ 2040 | 72210
Lumber and furniture._ 1,035 1,077 991 977 952 922 910 870 920 880 930 * 940
Stone, clay, and glass__. 768 805 751 718 704 662 730 750 770 700 750 750
Nondurable goods industries, total @ ...._.____ do___.| 15477 | 15474 | 15,260 { 15,705 | 15337 | 15493 | 15780 | 15660 | 15900 | 15670 [ 16,020 | r 15,920
Food and beverage 4,614 4, 540 4,511 4,618 4, 609 4,643 4,700 4,780 4,710 4,630
Tobaeeo.. - 414 382 305 408 390 443 110 w0l I | Ay e
Textile___.__ 1,281 1, 256 1, 250 1,222 1,197 1,209 1,260 1,260 1,260 1, 200 1,260 | r 1,290
Paper_..____ 1,042 1, 060 1,011 1,029 1, 006 994 1,060 1,010 1070 1. 050 1,030 | 1,040
Chemical.....___ 2,125 2,171 2,157 2,273 2,219 2,236 2, 380 2, 260 2,380 2,300 2,380 | r2 350
Petroleum and coal- 3,095 3,093 1 3,071 3,301 3,037 3,183 1 3,100 3,08 | 3739 3160 3260 | 3 180
Rubber 520 519 492 544 555 482 500 530 570 510 " 530 550 R
Inventories, end of month: N
Book value (unadjusted), total__._._______.___. do....| 51,990 | 51,790 | 51,524 | 51,551 51,434 | 51,782 | 52,880 | 53,660 | 54,200 | 54,700 | 54,770 | r 54,970
Durable goods industrics, total @ . .. _do___| 30,217 | 30,079 | 29,679 | 29,601 | 29,224 | 29,431 | 30,260 j 30,860 | 31,450 | 32,060 | 32,140 | r 32,250
Primary metal. . Jdolllll 4013 | 4,007 | 3970 | 3,071 | 3,981 4,116 4,310 1 4,300 | 4350 | 4400 | 4,450 4 540
Ironandsteel _._____________ do___. 2,251 2,260 2, 254 2,264 2,288 2,411 2, 580 2, 560 2, 540 2, 5:1'0 2, 580 670
Fabricated metal...._...__.___._. do____| 3,500 3,487 3, 295 3,055 2, 854 2, 860 2, 960 3,070 3,230 3,370 3,420 3, 460
Machinery (including electrical)__ _do___. 9, 801 9,779 9,722 9, 650 9, 700 9,703 9,880 | 10,140 | 10,360 | 10,570 { 10,660 | 10,760
Electrical __________ ... do....| 3,724 3, 682 3,652 3,614 3 624 3,626 3, 690 3,760 3,870 3,940 4,000 4,090
Transportation equipment 7,220 7,114 | 7,013 | 7,290 | 7,062 7,114 7,380 | 7,520 | 7,620 7,720 7,590 [ 77,420
Motor vehicles and parts 2,983 2,910 2, 847 3,107 2,907 2,997 3,200 .5, 270 3, 350 3.370 3,270 | 3,170
Lumber and furniture__.._.._.... 1,796 1,848 | 1.850 1,849 1,819 1,834 1, 860 1,890 | 1,880 1,890 1,880 f r 1,880
Stone, clay, and glass 1205 1275| 1920| 1226| 1,257 | 1,206 1,340 | 1,380 1420 1480 1,480 | 1,480
By stages of fabrication: _
Purchased materials__._.___________ i 8.8 9.0 8.9 8.5 8.2 8.3 8.5 8.5 8.6 8.6 8.5 8.5
Goods in process__ 1.7 11.7 11.6 11.9 11.9 11.8 12.1 12.4 12.5 12.7 12.7 12.7
Finished goods 9.7 9.4 9.2 9.2 9.1 9.3 9.6 10.0 10. 4 10.8 10.9 T1L1
Nondurable goods industries, total ¢ -_mil. of dol__| 21,773 | 21,711 { 21.845 | 21,950 { 22,210 | 22,351 | 22,610 { 22,810 | 22,750 | 22,640 | 22,640 | 722,720
Food and beverage 4, 604 4, 628 4,824 4,944 5,021 5,008 5,010 4,940 4, 850 4,710 4,670 | 74,690
Tobacco_. 1,764 1,737 1,773 1,862 1,926 1,923 2,040 2,100 2, 060 2,020 1,990 | 71,940
Textile. . 2. 576 2, 563 2,481 2, 445 2,431 2,451 2,510 2, 600 2,670 2,730 2,760 | 2,780
Paper___ 1,499 1,457 1,458 1,442 1,444 1,466 1,510 1, 530 1. 560 1. 580 1, 590 1, 800
Chemical .. 3,777 3, 809 3,828 3,853 3,944 4, 000 4,080 4,090 4,140 4. 160 4,140 | 4,080
Petroleumn a: - 3,249 3, 347 3,399 3,398 3, 443 3,308 3,360 3,340 3,270 3,220 3,220 3,270
Rubber___________________.____ 1,013 1,032 1,057 1,075 1,087 1,114 1,160 1,170 1.180 1,210 1,220 | 71,210
By stages of fabrication:
Purchased materials_ ... ...o.__.__ i 87 8.7 8.6 8.7 8.8 9.0 9.3 9.3 9.2 9.2 9.1 9.0
Goods in process.... 3.1 3.1 3.1 3.1 3.1 3.0 3.0 3.0 3.1 3.1 3.1 r3.2
Finished goods_. .- - . ... 10.0 9.9 10.1 10.2 10.3 10. 4 10.4 10.5 10. 4 10.4 10.4 10.6
7 Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included. § The term “‘business’’ here includes only manufacturing and trade. Business inventories as shown

on p. S-1 cover data for all types of producerq both farm and nonfarm.

¢ Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Unadjusted data for manufacturing are shown below; those for retzil and wholesale trade on pp. $-9, $-10, and 8-11.



Augnst 1960 SURVEY OF CURRENT BUSINESS S5
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of Yeptem- Novem- j j N j
BUSINESS STATISTICS June | July | August |PPI  October | NG| Decem- | Jana- | Febru | naren | April | May | Jume | July
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of month—Continued
Book value (geas. adj.), total____________. 52,138 | 52,241 52,116 | 51,892 | 51,515 | 51,625 | 52,430 | 53,310 | 53,900 | 54,340 | 54,660 | 54,950 | 55160 |____.._..
Durable goods industries, total @ 30, 227 30, 349 30,145 | 29, 817 20,249 | 29,347 30.080 | 30,760t 31,260 | 31,770 31,920 | r 32,070 32,180
Primary metal____.__ 4,201 4,108 3. 080 3,923 3,870 3, 986 4,120 4, 200 4,320 4,450 4,630 | 74,700 4,810
Iron and steel_. 2,447 2, 354 2,254 2, 198 2,158 2,253 2,300 2, 460 2. 540 2,610 2,770 2,840 2, 040
Fabricated metal. 3,365 3,411 3,328 3, 117 2,912 2,918 3,050 3,130 3,230 3,330 3,320 | 73,350 3.310
Machinery (including electrical)_ 9,725 9, 802 9, 826 9,741 9,807 9,731 9, 920 10,180 10,320 10, 480 10, 530 10, 600 10, 630
Electrieal 3, 648 3, 667 3, 680 3, 630 3, 655 3,639 3,730 3,820 3, 900 3,940 , 960 4,00 4,020
Transportation equipment_ .. _._._.___._ 7,386 7,397 7,333 7,305 6, 887 6,928 7,180 7,380 7,530 7, 640 7,580 | 7,520 7, 500
Motor vehieles and parts. 3, 149 3,175 3,153 3,165 2,745 2, 811 3,040 3,100 3,190 3. 260 , 260 | r 3,260 3,280
Lumber and furniture__ 1,764 1,823 1, 841 1,860 1, 855 1, 861 1,870 1,910 1,87 1, 8GO 1,850 | 1,850 1, 860
Stone, clay. and glas 1,276 1,270 1,261 1,277 1,320 1, 336 1, 360 1,370 1,380 1, 420 1, 420 1,430 1,430
By stages of fabrieation:
Purchased materfals__ 8.9 8.9 8.7 8.3 8.0 8.1 8.3 8.6 8.7 8.8 8.8 8.8 8.6 1 ...
Goods in process_... 11.9 1L9 11.9 12,0 11.8 11.8 12.1 12.3 12,5 12.7 12.6 12.7 12.9 ...
Finished goods___.._. 9.5 9.5 9.5 9.5 9.4 9.4 9.7 9.9 10.1 10.4 10.5 10.6 X
Nondurable goods industries, total @ _.mil. of dol__{ 21,911 21,892 | 21,971 | 22,075 | 22,266 | 22,278 | 22,340 ) 22,550 | 22,640 | 22,570 | 22,730 | r 22,880
Tood and beverage 4,928 4, 847 4,333 4,832 4,810 4, 814 4,790 4,810 4,820 4, 820 4,850 [ r 5,000
Tobacco 1,819 1,838 1, 866 1, 930 1, 955 l, 942 1,980 1, 980 1, 950 1,950 1,950 | r 1,960
Textile_- 2, 532 2, 534 2,405 2, 516 , 536 2, 542 2, 530 2, 580 2, 650 2, 670 2,720 | 2,710
Paper._ 1,492 1,457 1,473 1,471 , 481 ], 496 1,510 1, 530 1, 540 1, 540 1, 550 1, 580
Chemieal. 3,768 3, 847 3,007 3, 07! 4,037 4,041 4,030 4,030 4, 050 4, 060 4,080 I r4,080
Petrolenm 3, 366 3,314 3,332 3,267 3,295 3,283 3,320 3,410 3, 400 3,330 3, 350 3, 340
1,013 1.075 1,113 1,114 1,115 1,120 1,140 1,140 1, 140 1,160 1,190 { r 1,180
By stages of fabrication:
Purchased materials_. 9.0 9.0 9.0 8.9 9.0 8.9 8.9 9.0 9.1 9.1 9.1 9.1
Goods in process 3.0 3.1 3.1 3.1 3.1 3.1 3.0 3.0 3.0 3.0 3.1 3.1
Tinished goods. 9.9 9.8 9.9 10.1 10.2 10.2 10. 4 10.5 10.5 10.5 10.5 10.6
New orders, net (unadjusted), total ... 32,302 | 29,449 | 28,558 | 30,527 | 31,258 | 28,559 | 30,610 29,100 | 29,650 | 31,750 | 29,700 {30,210 | 381,220 {...___..
Durable goods industries, total @ .______. 16, 936 14, 424 13,120 | 14,285 14, 980 13,299 15,070 14, 060 14, 560 15,450 14,100 | r 14, 590 15, 220
Primary metal_. . 2, F8&3 1,749 1,633 1, 807 1,818 2,149 2, 700 2, 290 2, 320 1,780 1,680 | 1,990 1, 850
Tron and steel. 1,731 077 902 990 997 1,361 1,810 1, 450 1,420 960 920 | 1,190 1, 080
Fabrieated metal _._.____._._ __ 1,775 1,793 1,796 1,876 1,863 1, 596 1,610 1,520 1,540 1, 630 1, 680 1,720 1,720
Machinery (including electrical). . 5,409 4,658 4,393 4,941 4,794 4,282 4, 880 4,420 4,810 5,130 4,820 | 4,730 5,140
Electrienl. o oo, “do. . 2,370 1, 897 1,794 2,124 2,002 1,740 1,960 1,760 1,880 2, 100 1,840 | r1,840 2,330
Transportation equipment (including motor ve-
hicles) e mil. of dol._ 4,039 3,161 2,342 2,712 3,626 2,611 3, 550 3,320 3,340 4,050 3,210 | r3,300 3,600 |-ceoaanas
Nondurable goods industries, total 15,866 | 15025 | 15,438 | 16,242 | 16,278 | 15260 | 15,540 | 15,040 | 15000 | 16,300 | 15,610 |15 620 | 16,000
Industries with unfilled orders @__ 3,465 3,203 3,309 3,408 3,622 3, 446 3 560 3,320 3,300 3, 530 3.370 | 3,460 3, 580
Indusiries without unfilled orders Y.. 11, 901 11,822 12,039 12,744 12, 656 11, 814 11, 980 11,720 11, 790 12,770 12,240 [ r 19,160 12,420
New orders, net (seas, adjusted), total....._... do....| 31,404 | 30,827 | 29,01¢ [ 30,552 | 30,449 | 29,222 | 30,740 | 29,830 | 30,500 | 30,290 | 30,350 |~30,470 | 30,080 |.oco__.-
Durable goods industries, 16, 133 15,403 13,974 | 14,747 15, 099 13,721 14,770 14,190 14, 800 14, 640 14,470 | r 14,680 14, 200
Primary metal ________.___. 2,578 | 20018 voke| vnost| 1,80 2141 26s0] 2230 2e0] 17| 1810 c1960| 1,790
Tron and steel. L,714 | 1,149 00 | 1,112 | 1,030 | 1,338 | 1,80 1,400 | 1,300 930 990 | +1,150 | 1,000
Fabricated metal 1,811 1,703 1,710 1,705 1,791 1,818 1,670 1,610 1,610 1, 640 1,710 1, 700 1, 680
Machinery (including electrlcal) - 4,922 4, 863 4,623 5,067 4,982 4,673 4,870 4,630 4,840 4,740 4,760 | - 4,750 4, 610
Fleetrieal .. .. do- 2,021 1,928 1,927 2,173 2,075 1,927 1,930 1, 900 1,920 1,950 1,880 | 1,880 2,000
Transportation equipment (including motor ve-
DICICS) o e e - mil, of dol._ 3.841 3, 631 3,185 3,155 3, 661 2,303 2, 800 3,150 3, 500 3, 680 3,490 | r3 52 3,410 |-aeueonnn
Nondurable goods industries, total___.._ —e-do.__.| 15,271 | 15334 | 15042 | 15805 | 15,350 | 15,501 | 15,970 | 15640 | 15790 | 15660 | 15880 | r15790 | 15,870 |._-
Industries with unfilled orders @__.. _do_... 3, 269 3, 384 3,237 3,533 , 385 3,377 3, 750 3,430 3, 390 3, 400 ,330 | 3,420 3,490 |. ..
Industries without unfilled orders J__. _..do___.| 12,002 11, 950 11, 805 12,272 11,965 12,124 12,220 12, 210 12,410 12, 260 12,550 | r 12, 370 12,3800 fooeiaooe
Unfilled orders, end of month (unadj.), total..___ do_.._| £0,402 | 50,605 | 50,573 | 51,068 | 51,477 | 51,506 [ 51,490 50,850 | 50,210 | 49,490 | 48 380 |- 47,750 | 47,490 |-cceceeen
Durable goods industries, total @ 47,183 47,254 | 47,852 | 48,304 48,208 | 48,130 47, 460 46,910 46, 280 45,230 | » 44, 590 44,240 |-oooo_._.
Primary metal________.___. 4,914 5,382 5,971 6, 520 6,762 6, 760 6, 390 6,180 5,270 4,640 | r4 380
Tron and steel. 3,640 | 4025 | 4579 5109 5323| 5240 | 4,840 4580 | 3790 | 3240 | r3 080
Fabricated metal . 3,243 | 3209| 3,207| 3270 | 3339| 3330 | 33100 30| 20| 3200| 37180
Machinery (including electrical). 17,838 [ 17,828 | 18,043 | 18,015 | 17,776 [ 17,790 { 17,810 [ 17,920 { 17,980 | 17,970 | -17 910
Tleetrieal .. .. 10, 341 10,312 | 10,406 | 10,329 | 10,096 , 981 9, 900 9, 900 9, 950 9,900 { 9 860 10 160 oeceaeae
Transportation equipment (including motor ve- !
BACICS) - oo eeoeme e mil. of dol_.| 16,366 | 16,040 | 15743 | 15687 | 15743 | 15658 | 15730 | 15,380 | 14,060 | 15,160 | 14,800 |- 14,550 | 14,500 |--eceew--
Nondurable goods industries, total @ -.do__..| 3,423 3,422 3,819 3,216 | 3,173 | 3,208 3,300 3,390 | 3,300 3,210 3,150 | 3,170 | 3,250 |--ncccnu-
BUSINESS POPULATION
Firms in operation, end of quarter (scasonally adjusted)§
thousands._ 4,635 |cccomoo e 4,855 J-cmoao | ocaes 4,670 |-commomee|ciecaaae 4,690 || 4,710 |_ooeoees
New business incorporations (49 States)d’}..number__| 16,208 | 16,650 | 14,406 | 14,664 | 14,526 | 13,015 | 16,456 [ 18,189 | 14,660 | 17,437 | 15,446 | 15,530 | 16,676 | .......
INDUSTRIAL AND COMMERCIAL FAILURESS
Failures, total number._. 1,244 1,071 1,135 1,144 1,125 1,130 1, 080 1,181 1,214 1,335 1,370 1,273
Commereial service 111 100 122 93 102 105 89 93 103 120 121 131
Construction_.__...____ 167 137 181 1% 164 186 163 193 195 241 220 214
Manufacturing and mining. 203 203 187 192 221 195 231 210 196 224 215 229
Retail trade._________. 633 518 542 563 532 520 478 587 609 607 674 564
‘Wholesale trade 130 113 103 105 106 124 119 o8 111 143 140 135
Liabilities (current), total..cocccuocoooae thous. of dol..| 49,197 | 51,197 [ 54,501 | 54,736 { 50,375 | 53,214 | 59,556 { 53,671 | 60,945 | 70,193 | 69,192 | 73,307 | 126,450 |.__._.___
Commercial service 5, 069 3, 147 3,160 3,077 3,891 3,027 3,072 3,129 2. 501 7,809 7,065 6,095 | 22,597
Construction..________ _.do____ 8,519 | 11,328 | 12,061 12, 595 7,131 12,136 | 10,453 § 11,993 | 10,770 | 19,427 | 13,661 10,877 | 18,613
Manufacturing and mining. _do.__.| 12,143 14, 592 18, 559 15,974 | 20, 980 17, 266 23,822 16, 324 21, 527 19,170 18, 483 31,963 41,111
Retailtrade___________ - ..do....| 18,2341 17,052 | 15362 | 16,098 | 13,050 | 15,244 | 13,443 15,951 | 16,687 | 14,116 | 18,563 | 17,588 | 28,497 |_
‘Wholesale trade_..__.. e c—mm—m———— e do.... 5,232 5,078 5,359 6, 692 3 5, 541 8 766 , 274 9, 460 9,671 11, 420 6,784 | 15,632
Failure annual rate (seas. adj.).No. per 10,000 concerns. 53.8 49.2 53.3 58.4 50.5 55.4 49.6 51.0 50.7 51.1 54.9 54.1 57,2 |oemeeaaa

r Revised. @ Includes data not shown separately.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable goods industrics are
zero. YFor these industries {(food, beverages, tcbacco, apparel, petroleum, chemicals, and rubber), sales are considered equa! to new orders.
Digitié@ﬁ“ ﬁ%%%%pgons prior to 1st qu'lrter 1959 appear on p. 13 of the May 1960 SURVEY.
visto! January-September 1958 to include data for Hawaii appear in the January 1960 SURVEY; comparable data for 1955-57 are available upon request.

dData are from Dun & Bradstreet, Ine.

§Revised beginning with data for 24



S-6 SURVEY OF CURRENT BUSINESS Augnst 1960
Unless otherwise stated, statisticshthrlot;gh (1]958 am}_ 1959 1960 |
descriptive notes are shown in the 1959 edition o R Ve B ~

BUSINESS STATISTICS June | July | August | S| ctober | Nqvem- | Docem- | Janu Fg‘r’;" | Mareh | Aprit | May | 7une | outy

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products} ____._ 1910-14=100__ 242 241 239 240 235 231 230 232 233 241 242 241 236 238

[0 - U 229 226 220 220 218 217 218 220 218 222 225 228 221 296
Commercial vegetables. 205 211 203 220 230 242 262 278 256 249 255 283 223 247
Cotton_._.__.___ 277 289 281 280 274 260 254 248 237 238 244 248 251 265
Feed grainsand hay_ oo ______ 163 161 159 156 149 150 149 151 153 153 158 158 158 156
Food grains. . o oeceeooccacccccmcacccmmeem 199 199 201 198 203 206 206 206 208 210 209 209 199 194
Fruit. 223 206 210 228 213 197 198 203 211 228 211 216 239 235
Oil-bearing erops_ o _coo___ 228 222 214 204 208 216 215 216 216 213 216 218 o216 213
Potatoes (lncl dry edible bean: 281 232 162 146 147 168 174 188 189 223 257 245 203 239
Tobhacco. 509 508 511 511 509 499 494 484 494 494 494 494 494 493

Livestock and produets. - oo oooooooo___ 253 253 255 257 250 243 240 242 245 257 257 252 248 249
Dairy products. 231 242 252 267 277 280 273 266 261 256 244 237 234 244
Meat animals_ __ 330 316 314 308 292 276 268 279 287 309 310 310 305 302
Poultry and eggs. 125 140 139 143 138 139 148 144 142 153 163 153 148 148
Wool_. 241 248 249 244 235 230 234 239 249 243 250 253 248 240

Prices paid:

All c(r))mmodities and Serviees. .o omomacemoceao 276 75 275 74 275 275 275 275 273 76 278 277 275 275
Family living items_.__.__ 288 r 288 288 288 290 291 291 290 289 289 201 291 290 200
Production items 267 266 266 265 264 264 264 265 265 267 268 267 265 263

ANl commodities and services, interest, taxes, and
wage rates (parity index)____.____.__ 1910-14=100... 298 207 297 207 296 297 297 299 299 300 302 301 299 208

Parity ratio §__.._ do-.. 81 81 80 81 79 78 77 78 78 80 80 80 79 80
CONSUMER PRICES
(U.S. Department of Labor indexes)
AN OIS - - oo 1947-49=100__ 124.5| 1249| 1248 1252 1255| 1256 125.5| 125.4| 1256 | 1257 126.2] 126.3( 11265 ________

Special group indexes:*

ILUI items IE‘)SS food 127.5 127.9 128.2 128.7 129.2 129.5 129.5 129.4 129, 7 129.7 120.8 129.7 129.7
All iterns less shelter 122.2 1227 122.4 122.9 123.2 123.1 123.1 122.9 123.0 123.1 123.7 123.8 124.0 |
All commodities . oo e 116.6 117.0 116.6 117.0 117.3 117. 2 117.1 116.7 116.7 116.7 117.4 117.3 117.6

Nondurables_ . 118. 2 118.7 118.3 118.8 118.8 118. 6 118.5 118.1 118.0 118.3 119. 4 119.4 119.8
Durables 112.8 113.1 112.8 112.8 113.6 114.1 113.8 113.3 113.3 112.5 112.1 111.9 111.5
Services._ 145. 4 145.8 146.3 146. 9 147.3 147. 6 147.8 148.2 148.9 149.2 149.4 149.6 149.7

Apparel.___ 107.3 107.5 108. ¢ 109.0 109. 4 109. 4 109. 2 107.9 108. 4 108.8 108.9 108.9 108.9

Food @ e 118.9 119. 4 118.3 118.7 118. 4 117.9 117.8 117.6 117. 4 117.7 119.5 119.7 120.3
Dairy products. 112.3 113.3 114.1 115.5 116.1 116.0 118.7 116. 5 116. 5 116. 4 115.3 115.0 115.0
Fruits and vegetables. .. ________ 134.5 130.8 125.6 124.1 124.5 123.4 125.5 125.7 125.9 125.0 129.9 132.9 136. 1
Meats, poultry,and fish_____________________ 111.6 112.0 109.9 110. 4 109.0 107.9 106.6 106. 4 106. 2 107.2 109.3 109.7 110.3

Housing @ _____ 128.9 129.0 120.3 129.7 130.1 130. 4 130. 4 130.7 1312 131.3 131.4 131.2 131.3
Gas and electricity . oo . 119.3 119.5 120.1 121.6 121.7 121.7 122.7 123. 2 124.0 124.1 124. 4 124.7 124.7
Housefurnishings 104. 1 104.0 103. 6 104.0 104. 1 104. 4 104.2 104. 0 104.3 104.7 104.7 104. 3 104. 3
Rent.____ - 139.5 139.6 139.8 146.0 140. 4 140. 5 140.8 140. 9 141.0 141.2 141. 4 141. 4 141.6

Medical care. . 150.6 151.0 151. 4 152.2 152.5 153.0 153.2 153.5 154.7 155.0 155.5 155.9 156.1

Personal care 131.1 131.3 131.7 132.1 132.5 132.7 132.9 132.7 132.6 132.7 132.9 133.2 133.2

Reading and recreation. ..o e ____ 118.1 119.1 119.1 119.6 119.7 120.0 120.4 120.3 120.6 120.9 121.1 121.4 121. 1

Transportation.__ 145.9 146.3 146.7 146. 4 148.5 149.0 148.7 147.6 147.5 146. 5 146.1 145.6 145.8
Private.__..__ 134.9 135.2 135.5 135.3 137.4 137.9 137.5 136. 3 136. 0 134.9 134.4 133.9 134. 1
Public 192.7 | 194.2 | 1949 1949 1959 196.0] 197.2| 187.2 | 199.3| 199.4 | 199.41 199.4| 199 7

Other goods and services. _ ..o oooccocmceas 129. 2 130.8 131.1 131.5 131. 6 131.6 131.7 131.8 131.8 131.7 131.9 131.9 132.0

WHOLESALE PRICESS
(U.S. Department of Labor indexes)
All commodities ... . 1947-49=100_.| 119.7 119.5 119.1 119.7 1190.1 118.9 118.9 119.3 119.3 120.0 120.0 119.7 119.5 116.7

By stage of processing: 5
Crude materials for further processing 98.1 96.4 95.6 95.9 04.4 93.6 93.4 94.6 94. & 96. 4 96.3 96.0 | | 199 3 9:& 8
Intermediate materials, supplies, ete_____.... 127.1 127.2 127.0 126.9 127.1 127.3 127.3 127.5 127.4 127.5 127.6 127.1 27.0 127.0
Finished goods® . . 120.5 | 120.570 120.2 | 121.4| 120.5| 120.0| 120.1| 120.6 | 120.&| 121.4| 12L4]| 212 12L1] 1217

By durability of product:*

Nondurable 200ds - _oooo_________ 105.2 | 105.0| 1044 | 1050 1042| 103.7| 103.8| 104.3| 1043 1065{ 1056 1052 | "105.2} 1055
Durable goods. 146.1 146.1 | 1462 | 146.4 | 146.4| 146.7 | 146.6] 146.8 | 146.& 146.5 | 146.5 146.1 | "145.8| 1457

Farm products ¢ . do____ 89.8 88.4 87.1 88.9 86. 5 85.9 86. 5 7.0 90. 4 91.1 90, 4 89, Q 88.9
Fruits and vegetables, fresh and dried.___._. do_.._| 100.9 98.5 92.8 103.1 102.2 107.9 104.9 100. 5 104. 4 1115 116.9 109.7 112.9
Grains. _ - do____ 78.2 78.2 77.7 76.2 75.7 76.1 77.2 76. 7 78.2 79.4 77.8 i 5 75.5
Livestock and live poultry . ______________ do____ 89.5 84.8 83.1 82.1 78.5 76.0 78.5 80.8 86.2 85.7 85.8 85.1 84,1

Foods, processed @ do._..| 108.1] 107.5; 1058 107.8| 106.4| 1049] 104.7| 1056] 1057] 107.3| 1068} 107.3| 10767 1038
Cereal and bakery produets. ____._____.._____ do_...| 119.2 119.5 119.5 119. 5 120.4 120. 4 120. 4 120.7 120. 6 120.8 120.9 121.2 121.2 122.6
Dairy products and ice cream__ _..__________ do___.| 111.9 113.9 114.7 116. 2 116.7 117.7 118.1 118.8 118.4 117.7 115.6 114.9 116.0 117.3
Fruits and vegetables, canned and frozen ___do___.| 111.1 110.6 107.9 106.9 107.4 106. 4 104. 6 104.5 105.0 105. 8 105.8 106.3 12" 107.4
Meats, poultry, and fish_____________________ do__..| 101.9 99.3 94.8 99.7 95.1 90.8 90.5 92.4 93.1 97.8 96.7 98.5 91 99.5

Commedities other than farm prod. and foods._do..... 128.2 128.4 128. 4 128.4 128.4 128.5 128.6 128.8 128.7 128.6 128.7 128.2 128. 128.2
Chemieals and allied products @ ... ... do-... 110.0 109.9 109.7 109.9 110.0 110.0 119.0 109.9 110.0 110.1 110.2 110.2 110.2 110.4

Chemicals, industrial ... ____________._____ do._. 123.8 123.9 123.7 123.8 123.9 123.9 124.0 124.1 124.2 124.2 124.4 | r124.6 | "124.6 124.7
Drugs and pharmaceuticals....____________ do._. 93.4 93.7 93.6 93.7 93.8 93.8 93.7 93.8 94.0 94,2 94,5 94,8 95.1 95.1
Fats and oils, inedible_____________________ do___ 58. 4 55.3 53.8 55.0 54.5 52.2 50. 8 49.2 49.4 50.6 51.7 50.2 r47.9 47.7
Fertilizer materials. ..o _________________ do.___| 107.6 107. 4 104.8 105.2 106. 3 106. 6 107.0 108.8 108.8 108.8 108.8 108.8 108.8 110.6
Prepared paint ——-do__._ 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.3 128.4
Fuel, power, and lighting materials @ _.__.__ do.__. 111.2 1111 112.2 111. 9 111. 4 111.2 1.7 111.9 112.0 112.3 112.2 110.8 112.3 113.7
Coal___.. _do___. 119.8 121.1 122.0 123.0 123.6 124.0 124.1 124.1 124.1 124.0 119.0 118.7 | r119.5 120.3
Electric power—occooooo_-_ January 1958=100__ 100. 8 100.8 100. 6 100.8 100.7 100. 7 101.2 101.3 101.8 101.8 101.8 101.7 101.8 102.0
Gas fuels_ __do____ 106. 8 105. 8 109.2 112. 8 111.1 113.8 115.5 116.6 114. 5 115.6 115.6 111.6 | r112.2 113.7
Petroleum and prodacts. __________ 1947-49=100._ 115.0 114.8 116.2 115.1 114. 5 113.9 114.3 114. 4 114.6 115.0 115. 4 113.6 116.0 117.9
Furniture, other household durables ¢ ______ do.__.[ 123.6 123.8 123.5 123. 4 123.3 123.3 123.2 123.4 123.5 123.7 123.5 123.2 | r123.0 123.0
Appliances, household . _.___________ _do__. 105. 1 104. 4 104.4 104.3 103.9 104.1 103.7 103.3 103. 3 103.2 103.1 102,14 1007 101.7
Furniture, household . __.________ ~do_._ 124.0 124.2 124, 2 1241 124.4 124.3 124.2 124.7 124.9 124.9 124.9 125.0 | 124.9 124.9
Radio receivers and phonographs._ do_.__ 89.9 90. 3 89.8 87.7 87.7 87.7 87.8 87.7 87.8 87.8 87.8 87.8 r87.1 87.1
Television receivers_ .. _._..___. ~do..-- 69.6 70.9 70.1 70.1 69.5 69.2 69.2 69.0 69,1 69. 1 69.0 69.0 69.0 69.0

r Revised. t Index based on 1935-39=100 is 211.5.

will be shown later (revisions for 1952-57 appear on p. 24 of the November 1959 SURVEY).

data prlor to August 1958 are available upon request.
O Goods to users, including raw foods and fuels.
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fRevised beginning January 1958 to incorporate price revisions for individual commodities; revisions for January 1958-March 1959
*New series;

@ Includes data not shown separately.

§Ratio of prices received to prices paid (including interest, taxes, and wage rates).

¢'For actual wholesale prices of individual commodmes, see respective commodities.



August 1960

SURVEY OF CURRENT BUSINESS

S-7

1960
Unless otherwise stated, sfatistics hthrﬁ)\;%h (1;258 an(}. 1959
descriptive notes are shown in the edition o Septem- | Novem-| Decem- | Janu- | Febru- X o
BUSINESS STATISTICS June July | August I‘l})er October ber bor ary ary March | April May June July
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continued
U. 8. Depﬂrtmvn% of I};ahofr irldextos—gon.
Commodities other than farm, ete.—Con. .
ides, ski ath roducts @ -1947-49=100._ 118.9 119.3 119.7 119.1 116. 2 1.7 112.3 112.7 112.0 111.8 112 1 111.2 l}(). 3 110.2
HIT‘(‘](()(?%\?'};‘;I;S' and leather pro ¢ ' .do._.. 130.2 130.6 132.3 132.3 133.5 133.8 134. 1 134.2 134.2 134.2 lé.i. 5 1§2. 5 ]dg 5 132.5
1lides and skins .do____ 106. 7 107.7 106. 9 102. 4 87.5 7.2 73.8 73.7 69.8 72.0 73.5 r72.9 h:. 1 68.0
Lm(f\t‘r _______ do..._ 120.1 118.7 117.3 117.1 112.2 103.8 103.5 105.5 104. 8 102.8 104.7 103.5 103.0 102.2
Lumher and wood products Jdollll) 10| 12803 | 12850 12m.2] 1262 | 1243 | 1248 | 1251 | 1249 | 1205 1243 | 1287 v1224; 1214
: LUMDCT - oo oeoeeoeeeemo e do.... 130. 4 129.9 130.3 129.3 127.9 125.8 325.9 126. 1 126.1 125.9 125.7 124.9 1 r123.1 1216
achi and motive products @ ... ..__._ do____ 153.0 153.6 153.8 153.9 153.7 153.6 153.7 153.8 153.9 ]5%. 9 154.0 153. § \51} é 153. 4
M:ﬁ;;ﬁf&;ﬂ machinerpy and equip-. _.do_.__ 143.5 143.4 143.4 143.5 143. 4 143.9 144.0 144.3 145.3 ]éo. 3 ]é5.§ ]é? 7T li: 7 145. Z
A(‘f)nstmction machinery and cquip§ _.do____ 171.7 171.8 172.0 172.4 172.5 172.9 172.9 173.6 173.9 174. 3 174.7 1/5). 3 175.3 175.5
Electrical machinery and equipment_ do__._je7154.0 | r155.8 | r165.5 | 1558 | r155.9 | 7155.9 | r156.4 1 7155.8 | r155.7 [ 7156.6 | r155.6  r153.9 | r 153.9 153.9
Motor vehiecles_____ e do.... 143.2 143.2 143.2 143.2 141.9 141.6 141.6 141. 6 141.6 141. 6 141.6 141.6 141.6 141. 6
rtals @ al ts Q- 153.3 152, 7 152.8 153.8 154. 5 155. 8 155.2 155.5 155.3 154.5 154. 5 154,2 | 7163.8 153.4
Mflt:;;;x]g(l(xﬁlle]g;n?;(gfl}ic sQ 121.7 121.7 121. 6 121.4 121.5 1215 121.6 120.9 120.3 120.1 120.1 120.2 | 7 120. 0 11)8. 9
Tron and steel_______ 171.3 171.8 171.9 172.4 173.1 173.6 172.2 172. 4 171.6 170. 5 170. 5 170. 4 f>9. 9 lfM 5
Nonferrous metals__ o .ooooveeeoe 136.1 133.8 133.9 136. 1 137.2 1411 140.7 142.7 142.6 140. 8 140.5 140.0 | 7138.9 138.6
Y alli i 1s, structural @ __._______ 137.4 137.5 137. 4 137.5 137.5 137.7 137.8 138.4 138.2 138.2 138.3 1 r137.9 ) r1i37.8 137.8
N (()‘r}glzetparl(l)l(‘f\ﬁlsne? _S_'___r _______ N 160.4 160.6 160. 5 160. 5 160. 4 160. 6 160.7 161.3 161. 5 161. 5 161. 5 161.7 1?314 7 lva 8
Conerete produ-cts____ 129.7 129.9 129.7 130. 2 130.3 130. 3 130. 4 130.5 131.1 131.0 131.3 131. 5 13}. 3 ]:3\. 3
Gypsum produetsS .. ceocemcccineianans 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.1 133.2 133.2 133.2 133.2 133.2
lied products. . coo.aoo 132.3 132.4 132.3 132.4 132. 5 132.3 132.4 133.7 133.2 133.1 133.1 133.4 | r133.5 133.5
P‘ilgxg.{’fp”* andf_ _]___R____ _ 143.3 | 143.6| 143.7 | 1438 1443 | 1443 | 144.3| 1445 144.5| 144.8| 1451 | 1459| 14591 1459
Rubher and products 146.6 | 146.4 | 141.0 | 142.0| 1423 | 1449 1425 143.5| 1451 | 1452 1451 M46.7| r147.2| 146.1
Tires and tubes_. 150.0 150.0 134.3 134.3 133.3 133.3 133.3 133.3 138.1 138.1 138.1 138.1 138.1 139.2
ctile s and apparel @ ... do.... 94,9 95.3 95.7 95.9 95.9 96.3 96.7 96.6 96. 5 96.3 96.3 96.3 96.3 96.3
Textite products and appare’* Tdol|  99.6] 99.9| 1004| 1006| 1006| 1009| 100.0| 100.8| 100.6| 100.7 | 100.7 | 1006 | 100.8 1010
Cotton products_. “do_ ]l ove 91.9 92,1 92.6 93.0 94.0 95.0 95.9 95.8 95.6 95.0 94.8 94.8 94.7
Sitk produets. . oo do.__j 1142 113.4 113.7 113.2 114.2 117.4 121.7 122.0 119.5 116.6 118.0 118.7 121 6 123.3
Manmade fiber textile products. . _do____ 81.5 82.2 82.3 82.1 810 81.4 81.3 79.4 79.8 79.4 79.4 79.7 79.6 79.6
Wool products. - o amaaeeol do-._. 102.2 103.3 104.3 104.7 104.1 108.7 104.2 104.0 103.2 102.8 102.7 102. 4 102.1 102.1
ACC . and bottled beveragesQ._____. do__.. 132.2 132.2 131.9 131.8 131.7 131.7 131.7 131.7 131.7 131.7 131.7 1317 131.7 131.2
T%&?ggﬂgggdalcolnolic____ £ _.do._._ 121.7 121.8 121.0 120.9 120.7 120.7 120.7 120.5 120.6 120. 6 120.6 120.6 120.6 120.6
(‘,igarettesy _.do__.. 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8 134.8
Miscellaneous _do__..| L0 92.9 92.0 88.6 91.8 93.7 94.2 95.3 93.4 94.0 95.4 91. 1 90.9 90.8
Toys, sporting ~do___)| mzo| mwnzs| n7n7| wunz| nn7| nn7| usoe| un7| u7s| 17.8| 183 1183| 183| 186
PURCHASING POWER OF THE DOLLAR
S meas by—
A‘vé’?f(;‘li‘q‘f‘fg‘ pr{ces ______________________ 1947-49=100__. 83.5 83.7 84.0 83.5 84.0 84.1 84.1 83.8 83.8 83.3 83.3 83.5 83.7 | 183.5
CONSUMET PIICOS o o ooooomem e eemee do___.| 80.3 80.1 80.1 79.9 79.7 79.6 79.7 79.7 79.6 79.6 79.2 79.2 1 1701 [
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE}
New construction (unadjusted), total.___._ mil. of dol_. 5,160 5, 258 5,265 5,102 4, 880 4,421 4,075 3,686 3,482 3,762 4,120 4, 539 4,878 [©]
Private, total @ oo e iccccccmeeeen do.._.| 3,523 3,647 3,657 3,574 3,460 3,302 3,062 2,712 2, 596 2,774 2,944 3,176 3,392 [®)]
Residential monfarm) @ .. oo ooommonoaoo. do._..| 2,09 2,151 2,134 2,105 2,036 1,904 1,718 1,476 1,348 1,483 1, 626 1,755 1,910 (2)
New dwelling units. .. _do___. 1, 583 1,625 1,622 1,619 1, 565 1,457 1,322 1,140 1,023 1,121 1,192 1,252 1,358 ...
Additions and alterations_____________.___. do_._ 448 458 441 416 403 378 324 266 257 294 365 429 474 oo
Nonresidential buildings, except farm and public
utility, total @ oo mil. of del__ 762 801 811 773 I 790 789 757 763 745 736 7T
Industrial_._. d 161 167 175 166 171 185 200 209 218 213 207 206
Commercial 364 379 369 362 348 354 341 310 314 305 300 324
Farm constru 173 187 197 183 155 136 121 101 103 113 125 143
Public utility..... 475 489 496 493 477 449 411 356 363 414 438 485
Public, total____ - 1,637 1,611 1,608 1,528 1,420 1,119 1,013 974 886 988 1,176 1,363
Nonresidential buildings__ 408 406 412 380 368 321 320 326 305 331 375 393
Military facilities_.._ 159 127 133 129 17 109 98 80 56 86 79 90
Mighway_._._.. 654 T8 656 625 568 370 286 280 250 265 390 516
Other types_ ... 416 400 407 394 367 319 309 288 75 306 332 364
New construction (seasonally adjusted), total..._do.... 4,705 4,671 4, 566 4,427 4,313 4,221 4,331 4,489 4,521 4, 522 4,480 4,488
Private, total @ .. do.... 3,287 3,301 3,260 3,196 3,129 3,085 3,144 3,211 3,230 3,216 3,181 3,175
Residential (monfarm)___._____________ . ____ do.___ 1,939 1,924 1,875 1,855 1,811 1,748 1,760 1,804 1,779 1,776 1,763 1,753
Nonresidential buildings, except farm and public
utility, totalQ _________._ ... __ mil. of dol__ 742 764 772 734 718 731 769 97 833 8i3 804 802
INAUSEHIAl . .o e e e do.... 163 170 175 168 169 180 196 203 218 215 211 210
Commereial. o el do__.. 344 351 347 329 318 317 331 345 363 344 339 338
Farm construction. oo ... ... .. do.... 145 148 152 153 155 158 161 137 133 133 132 130
Public vty e oo ecaean do._.. 447 449 444 436 423 424 428 445 460 471 462 470
Public, total @ -.do__._ 1,418 1,370 1,306 1,231 1,184 1,136 1,187 1,278 1,201 1, 306 1,299 1,313
Nonresidential buildings. . ... ... do.... 381 379 372 345 338 330 347 359 371 357 377 390
Military facilities ... o . ..o... do.... 139 113 113 102 95 105 111 95 77 115 95 90
Highway do._._ 511 514 475 443 418 381 381 483 481 482 481 482
r Revised,

1 Indexes based on 1935-39=100 are as follows: Measured by-—wholesale prices, 43.7 (July); consumer prices, 47.3 (June)

2 Data (from Bureau of the Census) on new basis reflecting the revised, higher level of housing starts and including Alaska and Hawaii are as follows (mil. dol.): June and July
Total new construction, 5,037; 5,182; total private, 3,535; 3,660; private residential, 2,076; 2,151; total publie, 1,502; 1,522; June and July 1960 (seas. adj.)—
total private, 3,318; 3,334; private residential, 1,914; 1,919; total publie, 1,315; 1,293; June and July 1959 (unadj.)—Total n

¢ Revisions prior to June 1960 are as follows (1947-49=100): 1958—November, 152.2; December, 152.1; January-May 1960—152.3; 152.3; 152.8; 152.7; 153.8.

1960 (unadj.)—

Total new construction, 4,633; 4,627:

ew construction, 5,263; 5,408; total private, 3,629; 3,792; private residen-

tial, 2,274; 2,372; total public, 1,634; 1,616; June and July 1959 (seas. adj.)—Total new construction, 4,826; 4,813; total private, 3,398; 3,439; private residential, 2,100; 2,118; total public, 1,428; 1,374,

o'See corresponding note on p. S-6.
Q Includes data not shown separately.

§Revised beginning with data for September 1955; unpublished revisions (prior to November 1958) will be shown later,
{Revisions for January-September 1958 are shown in the November 1959 issue of *‘Construction Activity” report of Bureau of the Census.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



S-8 SURVEY OF CURRENT BUSINESS August 1966

Ur‘;less otherwise stated, statistics through 1958 and 1959 1960

escriptive notes are shown in the 1959 edition of Qent - 3

> A L ’, <t | Septem- Novem- | Decemn- | Janu- | Febru- . .
BUSINESS STATISTICS I June July | August ber October hor her ary l ary March | April NMay June ! July

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION CONTRACTS

Construetion contracts in 48 States (F.W. Dodge Corp.):
Valuation, total o ... mil. of dol._} 3,659 3, 657 3,084 3,088 3,135 2,373 2,224 2,193 2. 240 3,046 3,360 3,337 3,472

Public ownership

1,167 1,186 850 840 914 701 711 727 702 1,075 1,067 1,025 1,237

Private ownership__ 2,492 | 2,470 | 2,234 | 2218 2,220| 1.672| 1,513| 1466 | 1.537| 1.971 2,203 | 2,312 | 2,236 | ... 1]
By tvpe of building: 0 by T
Nonresidential. 1,055 1,191 961 1,006 1,003 801 790 80 698 1,067 1,048 1,110 1,110
Residential. 1,762 1, 680 1, 551 1, 466 1, 515 1,092 993 927 988 1.2%4 1,480 1,453 1,483
Public works. 604 631 458 379 455 394 383 353 413 566 54 494 693 |
Utilities_..___._. do..__ 238 144 114 207 161 86 58 111 141 120 178 281 186
Engincering construction:
Contract awards (ENR)§.ouoccacoooooe o0 do_...| L8777 2,481 1,495 1,538 | 1,494 1,458 1,590 ] 1.265 | 1,402 2,001 2,005 | 1.803{ 2,885 ______._
Highway conerete pavement contract awards: 3
Total_.______________ thous. of sq. yd..| 10,222 | 11,734 6,971 6,703 4, 604 5,315 6, 000 7.410 5,961 7,826 8,406 9,963
Airports. d 1,088 977 464 283 | + =213 390 372 1,069 223 415 335 309
ads. ... . 5,792 6, 642 2,469 3.000 2, 565 2,902 2, 553 4,791 4.370 5,267 5, 482 6,202
Streets and alleys | 3,342 4,116 4,039 3,420 2,252 2,023 3,975 1, 550 1,360 2,145 2, 589 3,452
NEW DWELLING UNITS
New permanent nonfarm dwelling units started:
TUnadjusted:
Total, privately and publicly owned.__thousands._| 136.7 128.8 129. 3 120.3 105.5 92.5 83.7 76.3 76.5 97.8 110. 4 (6 T T
Privatelvowned, total__________._________ do___| 13L1 127.2 125.1 116.9 102.2 90.7 83.0 75.0 74.2 9.7 108.9
Tn metropolitan areas 90. 5 87.3 84.1 80. 4 73.9 63.9 58.9 53.1 51.9 62.2 69.5
Publicty owned_ .o 5.6 1.6 4.2 3.4 3.3 1.8 7 1.3 2.3 3.1 1.5
Seasonally adjusted at annnal rate:
Privately owned, total____________.__._____ do___.| 1,368.0 { 1,875.0 1 1,340.0 § 1.323.0 { 1,180.0 | 1,210.0 | 1,330.0 | 1,216.0 | 1,115.0 | 1,125.0 | 1,135.0
Rosiri](‘ntin} construietion authorized, all permit-issuing
Maces:
N(‘xw dwelling units, total____._______..._ 112.9 102.9 97. 4 95.8 88.9 69.7 67.1 57.7 60, 6 84.3
Privately financed, total_______ 109. 4 102.1 96.7 92.8 86,0 68.1 66.0 57.0 60. & 81.2
T'nits in 1-family strnetures. 85.2 80.6 76.4 7.7 G6. 5 51.3 48,5 41.7 45,7 G611
TTnits in 2-family stroetures__ 4.4 4.1 3.7 3.9 4.3 3.2 2.9 2.8 2.¢ 3.9
Units in multifamily structure 19.7 17.4 16.6 17.2 15.3 13.5 14.6 12.5 114 16.2
Publicly financed, total 3.5 .8 .7 3.0 2.9 1.6 1.1 .7 2 3.1
CONSTRUCTION COST INDEXES
Department of Commerce composited..._1947-49=100._ 141 142 142 142 142 143 144 142 145 143 143 144 44 ..
American Appraisal Co., The:
Average, 30 cities___ 705 707 709 709 712 713 714 714 i 716 717 719
Atlanta__ 771 771 771 772 778 779 779 779 787 787 789 789
New York 755 769 769 776 778 778 778 778 778 ) 778 77
San Franciseo. 658 658 659 660 669 669 670 670 674 674 674 674
st Lowis. ... ... o 688 689 690 689 690 690 690 891 691 691 693 696
Associated General Contractors (all types) 516 522 522 525 526 526 526 527 527 529 529 530
D

E. H. Boeckh and Associates:§

A\X\mge, 20 oiti({s: . 4 office build
partments, hotels, and office buildings:
Brick and concrete._____U.S. ave. 1926-29=100..| 307.6 | 308.41 308.9: 309,
Brick and steel. . d 297,5 | 208.2 | 298.6| 208

309.1 309.6 310.1 310.5 312.2 311.4 312.0 313.3 314.6 314.7
208.8 299.2 300.3 300.6 302. 6 301.6 302.0 302.7 303.2 302.7

o
3 . 8 §
Briok and wood. . 204:3| 2050 | 205.3| 295.5| 205.4| 2059 296.3| 296.5| 2081 | 207.6| 208.0 =2989| 20001 | 2085
Commercial and factory buildings:
Brick and eonerete 319.7 | 3205| s21.0| g2 3212) sae| se22| 27| 3200| 325 s241| 326 3271| 3o77
Brick and steol . 317.3| 3180| 3154 3186| 3186| 31900 | s19.6| 32000 32ws| 32000 | 3204| 32206 322| 3213
Rrick and wood 2041 | 294.7| 2050 2951| 2050| 2055 206.1] 206.3| 2084 | 207.8| 2082 200.1| 2008| 2092
Framo 20111 2018 | 2020 20221 202.2| 2026 20321 2036 2046 2041] 2046 2956| 2060| 2056
Qfoel. 3017 | 3022 | 3025| 3026 3026 | 3020| 303.8] 304.0] 305.1| 3046 3049 | 3056| 3032| 30.3
Residences 20501 205.6| 296.0| 2062 206.2| 206.6| 2073 2076| 20.1| 2086 200! 200| 3005| 3000
Frame 2850 | 285.6| 2859 280.1| 286.1| 286.5| 287.2| 28ns| 2888| 28s2| 2:s7| 280.5) 2ses| 2892
Enginecering News-Record:©
Building. .. 163.21 16391 644! 1643| 163.9| 163.3| 16401 16437 1642 | 164.2| 1649| 1656 166.0] 160.0
Construction. . 7o | 1sle | 1rel2| 1rse | im6| 1983| 72| 1794 | 1795 | 1798 | 1816 | 1825 1s3.1| 1833

Bu. of Public Roads ay cons c _
Composite, standard mile (avg. for qtr.)_.1946=100__| I37.1 |occomaii b os L7 1) RN 1838.2 4 e 298 2 RN [, 133.7

CONSTRUCTION MATERIALS

Output index, composite, unadj. @& .. 1047-40=100__|3 7 162.2 137.3 132.8 131.8 132.8 118.0 124. 4 120.6 120.8 132.3
Secasonally adjusted @@ ______ ..a 31507 | 14L9! 197! 1253 | 116.7| 123.7| 1445 1286 136.7| 1371
Tron and steel products, unadi. 191.2 | 1061 73.9 64.1 65.3 87.7 1 125.4| 125.6] 1156 125.0
Lumber and wood produets, unadj. @ 3146, 2 136.8 144.3 146.0 150.8 130. 4 130. 2 127.2 133.3 142.8
Portland cement, unadj ... - oo 200.1| 2045 208.2| 195.0| 1862] 156.1] 1442} 11L7 96.21 110.2

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount_____ thous. of dol._| 520. 515 | 523,850 | 503, 596 | 510,029 | 523,314 | 447,928 | 450,990 { 417,016 | 367, 646 | 360,916 | 335,700 | 322,483 | 364,909

Vet. Adm.: Face amount .. oo oo oeeoe ... do. .| 221,169 | 227,297 | 202,142 | 220,711 | 237,577 | 219,605 | 241,176 | 195,331 | 169, 641 | 173,143 | 152,633 | 155,139 | 174,557 |....__...
Federal Home Loan Banks, outstanding advances to
member institutions__.__..._....__..__ mil. of dol._{ 1,537 1, 557 1,665 1,795 1,916 1,963 2,134 1,740 1,628 1, 520 1, 558 1,574
New mortgage loans of all savings and loan associa-
tions, estimated total_______________. mil. of dol._| 1,555 1,529 1,421 1,374 1,329 1,086 1,004 881 992 1,165 1,173 | 71,256

By purpose of loan:

Home constrizetion 554 520 472 450 465 373 377 292 244 411 411 r 443
Home purchase___ _ 674 695 662 645 590 486 465 386 413 468 471 r 520
All other purposes. do____ 327 315 287 278 274 227 252 203 2358 286 291 r 293
New nonfarm mortgages recorded ($20,000 and under),
estimated total_____ _ _mil. of dol__| 2974 3,100 2,871 2.834 2.799 2,442 2,487 2,079 2,149 2,406 2,366 20500 fouoooeo | oiaeo
Nonfarm  {orecloSures . - - oo oo number.__ 3, 946 3,768 3,494 3,421 3. 583 3,378 3,727 3, 630 3,470 4,145

Fire 10808 - —oon oo oo oo thous. of dol-| 77867 | 82334 | 74,660 | 83,027 | 7L 160 | 78,582 | 96,444 | 92,040 | 96,782 | 116,365 | 08,106 | 86,940 | 82,829

r Revised. 1 Negative figure due to termination of contract reflected in earlier data. 2 Data according to new series recently issued by Census are as follows (thous. units): Total
nonfarm (public and private)—April, May, and June 1960, 123.3; 128.4; 127.8; April, May, and June 1959, 154.3; 154.3; 152.0; seas. adj. annual rate, private only—April, May, and June 1960,
1,306.0; 1,317.0; 1,)316.0; April, May, and June 1959, 1,599.0; 1,580.0; 1.563.0. 3 Revisions for April and May 1959: Composite—unadj., 150.3; 152.5; seas. adj., 147.9; 142.5; lumber and wood
prod. (May only), 142.9.

§Data for July, October, and December 1959 and March and June 1960 are for 5 weeks; other months, 4 weeks. Contracts in Alaska and Hawaii are included beginning 1960.

' Data for July, September, and December 1959 and March and May 1960 are for 5 weeks; other months, 4 weeks.

L ﬂ%@%ﬂi ions for January-March 1959 for residential construction authorized and minor revisions prior to 1958 for Department of Commerce composite are available upon request. §Copy-
Digitized tigt /éiéﬁ;‘%ee last paragraph of headnote, p. S-1. OData reported at the beginning of each month are shown here for the previous month. ? Includes data for items not shown sep-
htto:/ /fras%@"é‘%@ ; &f@t@iom for 1955~58 for the composite index of construction materials output and for lumber and wood products are in the September 1959 SURVEY (p. 20) and the February
P: 50 STRFHY (bottbm p. S-8).
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Aungust 1960 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1258 and | ’ 1959 1960
descriplive notes are shown in the 1959 edition of | N . R e | Fe
BUSINESS STATISTICS | Jume | July | August [SPII" | oegober | NOVOm- | Decem-y Jana- | Febru- | apopen | oaprit | May | June | July
i ber ber er ary ary
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:
Combined index__..__.____.._.__._._ 1947-49=100_. 225 233 222 230 242 224 230 227 239 241 238
Business papers .d 235 226 235 241 242 244 235 226 246 247 256
Magazines 171 185 175 173 195 184 180 182 189 198 191
Newspapers__ 200 217 208 216 213 167 208 202 207 216 209
Ontdoor____ 156 159 165 149 188 158 121 148 164 155 160
Radio (networ 27 24 19 20 24 21 25 21 26 24 19
Teleyision (n(\t\\ Ork) - e nae 471 474 437 462 484 492 487 71 495 468 473
Television advertising:
Network:
Gross time costs, total_________._____ thous. of dol_.| 48,086 47, 544 46,641 48, 447 59, 031 58,328 58, 669 57,718 55, 57 58, 603 55,023
Autnmotive, including accessories. ......._do__._ 3, 406 3, 000 3,271 3,104 5. 400 4,978 3,874 4, 424 4,495 4,756 4, 527
Drues and toiletries. ..o .. _.do_._.| 14,415 13,931 | 13,404 | 13,525 | 16,525 | 15,786 | 16.631 | 17,276 | 16,875 { 17.357 | 14,896
T oods, soft drinks, confectionery___._____. do._.. 9,353 9,601 8,971 8, 782 11,921 10,922 12,126 11,826 | 11,354 11. 596 10,782
Soaps, cleansers, cte 5,323 5, 597 5,153 5,622 6,011 5,364 5,595 5,829 5,689 6,419 6,089
Smoking materials_ _ 5, 829 6, 189 6,352 5, 996 6,020 6, 108 6,416 7,302 6,126 6,427 6, 486
All O'Lh(‘r 9,759 9, 226 9,490 11.418 13 153 | 15, 170 14,028 11,061 11,040 12,047 13,144
Spot (national and romoml)
Gross time costs, quarterly total___.___..____ do____| 158, 904 120,553 | e __ 165, 732 167, 981
Automotive, including aceessories. . --do__._ 5,744 5,177 5,435
Drugs and toiletries. . ... ..do__..| 26,401 26, 534 34, 542
Foods, soft drinks, confectionery. ... do_.._| 51,023 36,078 54, 440
Soaps, cleansers, ete. 23,322 19,324 18,318
Smoking materials 7,770 7.506 9,023
Allother.__________________ 44, 554 34,934 43,974
Magazine advertising:
Cost, total 66,405 | 46,054 | 51,025 | 69,709 | 90,211 ( 86,117 | 60,820 | 44,468 | 60,130 | 78,529 | 88,3066 | 86,863
Apparel and accessories 2, 669 (83 4, 483 7,482 5, 846 5,424 3,444 1,786 3,201 5, 532 6, 534 6, 548
Automotive, incl, accessories. 7, 645 4,870 4,250 3,828 | 12,806 9, 483 4,332 5,067 7.877 8,332 | 11.509 [ 10,353
Building materials_ _ JU. 3.423 1,674 1,404 4,778 3. 603 2, 514 1,101 1,145 2,411 4,254 5,446 , 839
Drugs and toiletries.__ - 7,351 5, 566 5, 157 6,325 7,839 8,235 6,147 4,314 6,392 6, 587 6, 509 7, 650
Toods, soft drinks, (or\foctloncry ........... 9,128 7,926 . 7,782 | 11,036 | 11,807 8,905 6,918 | 10,973 | 11,608 | 10,709 | 10,115
Beer, wine, liquors. ... .. - 4,224 3, 687 3,127 4,135 5, 523 6,014 7,518 1,893 3,808 3, 866 4,324 4, 504
Household equip., supplies, furnishin . .| 5,963 3,014 3, 554 6,002 9,014 7,655 5,010 2,153 4,238 6, 166 8, 546 8,812
Industrial materials..._ __________ 4,423 3,675 3,539 4, 826 5,977 5,733 3,704 2,748 4,252 4, 497 5, 657 3,929
Soaps, cleansers, ete_ 1,002 608 479 691 1,075 942 547 547 877 863 1,205 1,076
Smoking materials_ _ 2, 546 1,882 2,448 2, 518 2, 354 2,237 2, 365 1, 592 2, 608 1,978 2,003 2, 464
All other. 18,031 12, 569 14,292 21,343 | 25,138 | 26,074 17, 661 16,303 | 22,494 24, 848 25,745 24,482
Linage, total ... ____ thous. of lines._. 4,067 3,420 4,603 5,434 5,792 5,244 4, 061 4,283 5,010 5, 550 5,492 4,961
Newspaper advertising linage (52 cities), total._.do.__.| 236,972 | 220,351 | 234,381 | 246,914 | 271,255 | 259,500 | 250,948 | 212,027 | 209, 661 | 243, 585 | 256,329 | 273,697 | 250, 556
Classified 63,280 | 63,390 | 67,880 64,100 | 64,780 | 59,382 [ 51,416 | 60,047 58,100 | 61,127 65, 827 69, 808 | 65,011
Display, total 173,682 | 156,961 | 166,501 | 182,715 | 206,474 | 200,127 | 199, 532 | 151,980 | 151,561 | 182,458 | 190, 501 | 203, 889 | 185, 545
Automotive_._ _.do..._| 15,514 14, 398 12,959 12,245 18, 409 9,757 9,310 10, 590 12,187 14, 097 17,092 18,274 18,018
Financial____ _.do.__. 5,212 5,035 3,399 4,014 4,780 4, 286 4, 985 6, 420 3, 847 4,753 4,442 4,117 4,796
General_ o 31,373 | 25,831 | 24,390 | 32,411 | 388,403 | 32,927 | 26,533 | 21,838 | 25,833} 30,496 | 31,448 | 36,0321 30,786
Retail 121, 584 | 111,698 | 125 754 | 134,045 144 882 | 153,158 | 158,703 | 113,132 | 109, 694 | 133,112 { 137,520 | 145,465 | 131,945

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:{
........ bil. of dol_.

Goods and services, total _________

Durable goods, total @

Automobiles and parts_______
Fuarnitare and household equipment.______do___.

Nondurable goods, total ¢

Clothing and shoes___._._____
Tood and aleoholic beverages.

Gasoline and oil

Services, total @
Household operation. _
Housing.__..______
Transportation.._..

RETAIL TRADE

All retail stores:

Estimated sales (unadjusted), total______ mil. of dol-_} 18,708 | 18,332 | 18,054 | 17, 570
Durable goods stores @ 6, 826 6, 419 6,240 5,708
Automotive group do._- 3, 880 3. 579 3,410 2,878
Motor-vehicle, other automotive dealers_ do.._. 3, 641 3,343 3,178 2,668
Tire, battery, accessory dealers......_._. do..-. 239 236 232 210
Furniture and appliance group......._..__ do__.. 978 916 942 921
Furniture, homefurnishings stores_._____ —- 619 574 596 573
Household- -appliance, TV, radio stores..do_... 359 342 346 348
Lumber, building, hardware group___._..._ do._.. 1,138 1,135 1,092 1,093
Lumber, building-materials dealers..__...do__.. 876 895 863 866
Hardware stores 262 240 229 227
Nondurable goods stores @ 11,913 | 11,814 | 11,862
Apparel group_._.__.._.________ 925 958 1,120
Men’s and boys’ wear stores.__. 184 172 190
Women’s apparel, accessory stores. _-do__-- 410 356 378 428
Family and other apparel stores._. -.do__.. 242 214 230 275
Shoe Stores. - - o oo ceccecacecan do... 199 171 178 227

r Revised. 1 Beginning January 1960, data for Alaska and Hawaii are included.

Juiy 1960 SURVEY, @ Includes data not shown separately.

Digitized for FRASER
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19, 095

6,420
3,520
3,203

227

988
365
1,104
861
243
12,675
1,198
220
471

208
209

17,635

5, 502
2,807
2, 596

211

992
634
358

955
736
219

12,133
1,170
237
451
294

188

2 Advance estimate.

21,454

6,025
2,723
2, 456

267

1,229
748
481

981
692
289

15,429
1,975
432
776
497
270

T Revised serics.

116, 312

15,097
3,025
2, 856

169

781
485
296

699
524
175

111,215

15,829
5,232

141

17,419

5,830
3, 586
3, 402

184

807
516
291

789

19, 200

6, 369
3,755
38,527

228

838
548
290

996
732
264

12,831
1,348
222
526
313
287

r 18, 548

6,414
* 3,688
r3, 465

r 223

r 875
569
r 306

r 1,055
r 789
266

712,134
r 1,072
r193

r 435

r 238

7 206

18,991

r 6,639
3,716
3,478
238

7936
583
353

1,129
856
273

r 12, 352

218,267

25,928
23,185

2953

Revisions for 1957-March 1959 appear on p. 17 of the



S—-10 SURVEY OF CURRENT BUSINESS Aunguxt 1460
Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of a B “ovem. | _ R R |
BUSINESS STATISTICS June | July | sugust |SOPU | October | Nquem-| Decem- | Jonu- | Febru- | yppep | April | May | June | Juiy
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued ;
All retail stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores__________ mil. of dol_. 582 579 587 591 608 575 783 620 604 603 607 611 r 607
Eating and drinking places 1,372 1,457 1,458 1,378 1.374 1,276 1, 350 1,219 1,141 1,210 1,304 | 1,377 | r1.417
Food group........_._..._ 4,271 4,481 4,205 4,215 4, 594 4,173 4, 698 4.319 4,079 4, 380 4,601 | 74,879 | 74,530
Grocery stores..________ 3,797 3,999 3.823 3,746 4,115 3, 708 4,158 3,853 3.634 3,918 4,127 | 73,909 | r4,044
Gasoline service stations___________._____.__ 1,450 1,516 1,504 1,419 1,462 1,433 1,437 1, 356 1,286 1,388 1,457 | v 1,489 | 1,533
General merchandise group@._____.._.____ 1,879 1, 701 1,843 1,917 2, 107 2,190 3, 552 1,492 1,433 1,678 2,080 | 71,846 | r 1,899 '1.698
Department stores, excl. mail-order. 1,107 970 1,057 1,126 1, 255 1,302 2,056 866 £09 974 1,217 | 71,074 | v 1,118 1963
Mail-order (catalog sales) ..._.___. 121 115 132 141 152 194 249 106 117 137 148 T 141 3
Variety stores.____..__. 301 287 304 306 327 327 682 230 245 262 343 T 208
LAQUOT SEOT@S. o oo e ce o ceaae 373 403 396 385 410 397 604 353 347 359 383 7375
Estimated sales (seasonally adjusted), total._.do____| 18,189 [ 18,296 | 18,110 | 17,784 | 18,341 17,842 | 17,485 1 218,090 | 18,100 | 18.234 18,911 | r 18,480 | 7 18, 576
Durable goods stores @ 6,162 6, 160 6, 095 5,773 6, 360 5, 682 5,328 | 25,801 €, 040 5.937 6,303 | 76,080 | 6,011
Automotive group ... ... 3,476 3,454 3,350 3,105 3,690 2, 961 2, 667 3,230 3,398 3. 458 3,582 | 13,375 3,336
Motor-vehicle, other automotive dealers. do - 3,268 3,249 3,135 2,894 3,475 2,740 2,457 3,003 3.181 3,250 3,350 | r3,157 3,128
Tire, battery, accessory dealers__________ do__.. 8 205 215 211 215 221 210 227 217 208 232 T 218 208
Furniture and appliance group.__._____.._. 936 929 952 928 924 935 903 916 917 868 926 r 918 898
Furniture, homefurnishings stores. 603 589 503 586 578 588 570 572 581 544 595 584 570
Household-appliance, TV, radio stores..do.__. 333 340 359 342 346 347 333 344 336 324 331 T334 328
Lumber, building, hardware grcup-...._.. 991 1,009 988 964 951 971 988 967 1,003 912 999 ™ 989
Lumber building-materials dealers. 756 780 758 745 728 755 773 727 762 682 738 r 743
Hardware Stores. oo ocoooooomoccaooooo. 235 229 230 219 223 216 215 240 241 230 261 r 246
Nondurable goods storesQ ... ocomaacoaa- do_...| 12,027 | 12,136 | 12,015 | 12,011 | 11,981 | 12,160 | 12,157 | 212,199 | 12,060 | 12,297 | 12,608 |~ 12,400 | 712,565 | 112 488
Apparel group...___._.____._. _do__. 1,100 | 1,134 1,006 ] 1,111 | 1,080 | 1,119| 1,150 ] 1,164 | 1,119 | 1,137 | 1,168 | r1,117 | 1,141
Men’s and boys’ wear stores__._. _do__.. 217 225 217 213 203 215 219 230 215 221 212 r213 215
‘Women’s apparel, accessory stores .do__._ 435 441 437 435 433 439 454 451 436 429 455 435 448
Family and other apparel stores. _do____ 260 268 257 260 252 268 277 271 264 277 277 7270 269
Shoe stores. oo cvoiim e do___. 183 200 185 203 192 197 200 212 204 210 224 r 199 209
Drug and proprietary stores.._.__..._.._. do.... 506 592 600 618 609 607 612 627 627 512 623 T 619
Eating and drinking places. ~do___. 1,312 1,324 1,295 1,319 1,335 1,306 1,351 1,332 1,207 1,309 1,380 | 71,342
Food group. _..do___. 4, 300 4,289 4 305 4, 267 4,294 4,390 4, 363 4,395 4,412 4. 511 4,439 | 4,566
Grocery st . 3,833 3,815 3, 834 3,7¢8 3,828 3,916 3, 886 3,012 3,933 4,032 3,964 | r4,088
Gasoline service stations 1,388 1,404 1,392 1,411 1,435 1,438 1,423 1,449 1,423 1,453 1,496 | 1,451
General merchandise group@ ___..._.______ 1, 961 2,030 1,989 1,958 1,940 1, 966 1,991 1,967 1,901 1,942 2,123 | 1,936
Department stores, excl. mail-order. 1,151 1,186 1,183 1,142 1,139 1,141 1,157 1.155 1,088 1,114 1,251 | 71,114
Mail-order (catalog sales)...._.._ 130 139 144 142 143 150 147 140 141 149 165 r 148
Variety stores_______. 322 337 315 323 312 332 327 320 330 327 332 T334
Liquor stores__._____ 410 411 398 395 388 401 386 393 403 396 409 7 406
Estimated inventories, end of month:
Book value (unadjusted), total. 24,640 | 24,640 | 24,520 | 24,270 | 25,130 | 25,190 | 23,370 | 23,660 | 24,640 | 25800 | 25,790 |+ 25800
Durable goods stores. ... __ 11, 830 11,870 11,370 10, 660 11,130 10, 950 10, 660 11,180 11,790 12,230 12,290 1 r 12, 360
Nondurable goods stores__.__.__._......._. 12,810 | 12,770 | 13,150 [ 13,610 | 14,000 | 14,240 | 12,710 | 12,480 | 12,850 | 13,570 | 13,500 |r 13,440
Book value (seas. adj.), total. _____ ... ... 24,800 | 25,000 | 24,800 | 24,770 | 24,710 | 24,230 | 24,310 | 24,490 | 24,810 | 25.120 | 24,960 | 25,200
Durable goods storesQ .. 11, 660 11. 900 11, 620 11, 500 11, 590 11,010 10. 980 11, 260 11, 590 11, 640 11,630 | v 11,760
Automotive group....._.._._._ 5,060 5,240 4,930 4,830 4,960 4,380 4,260 4, 540 4,870 4, 950 4, 970 | r 5,100
Furniture and appliance group... 1,960 | 1,000 | 2010| 2000| 1,90 | 2010| 2010{ 1,990 | 202]| 2010} 2030 202
Lumber, building, hardware group..._.. do.._.| 2,260 2, 300 2, 300 2, 290 2,290 2, 290 2,330 2,350 2,340 2.310 2, 290 2,300
Nondurable goods storesQ .. _...ooo.___.. do....| 13,140 13,190 13,180 13,27¢ | 13,120 13,220 | 13,330 | 13,240 13, 220 13, 480 13,330 | r 13,440
Apparel group__.._. odoo.| 2,720 2,720 2, 740 2,760 2, 700 2,730 2,780 2,740 2,720 2,790 2, 710 2,730
Food group _.do.___ 2,920 2, 960 2,940 2, 940 2,920 2,920 2, 940 2, 960 2,980 3,050 3,070 3, 060
Greneral merchandise group........-...... do....| 4,120 4,150 4,170 4,220 4,130 4, 200 4,280 4, 250 4,230 4,200 4,220 4,280
Firms with 4 or more stores:
Estimated sales (unadjusted), total ... ________ do.... 4, 398 4,316 4,298 4,371 4,836 4, 559 6,240 | 23,987 3,817 4,289 4,932 | 4,479
Firms with 11 or more stores:
Estimated sales (unadjusted), total@__.._...__ do....| 3,832 3,778 8,777 3,833 4,243 3,995 5480 | 23,468 3,239 3,687 4,253 3,848
A pparel GrOUPQ oo el do.-__. 256 207 215 267 273 269 461 191 149 219 337 252
Men’s and boys’ wear stores._ _..do__.. 20 16 14 16 20 23 42 16 12 15 23 17
Women’s apparel, accessory stores _.-do-... 106 89 97 111 114 113 205 75 70 91 136 108
Shoe stores. ... oo do.__. 82 68 67 90 82 76 122 64 56 70 117 83
Drug and proprietary stores_ ... _..ocoooo .. do___. 99 100 98 99 101 98 160 101 96 99 104 102
Eating and drinking places....._ —.do____ 83 88 87 84 83 7 81 76 73 78 84 85
Furniture, homefurnishings stores.....____.. do__._ 39 36 39 38 39 41 44 25 34 38 36 37
General merchandise group @ ....ooccoooooo do....{ 1,174 1,063 1,164 1,199 1,318 1,370 2,220 903 870 1,035 1, 306 1,154
Department stores, excl. mail-order. _..do__.. 720 636 687 721 799 809 1,241 543 502 616 782 690
Variety stores _--do___. 235 221 236 234 252 256 533 174 138 204 270 232
Grocery stores_._.____ ..do._..| 1,572 1,679 1, 580 1,562 1,807 1,568 1,794 1,670 1,553 1,690 1, 796 1,622
Lumbher, building-materials dealers. ~do___. 82 82 81 80 77 65 58 46 16 51 64 71
Tire, battery, accessory Stores. . .oooaooca- do.... 89 88 86 78 88 78 106 63 62 69 87 88
Estimated sales (seas. adj.), total @ _______.___ do_... 3,897 3,084 3,972 3,929 3,021 3,934 3,039 ] 23,992 3,893 3,954 4,092 4,005
Apparel group @ ..o . do.__. 253 266 254 259 248 258 267 269 260 251 270 257
Men’s and boys’ wear stores. _do__._ 20 22 20 19 18 19 20 21 19 18 20 19
Women’s apparel, accessory s ~do__.. 108 109 107 110 106 108 116 112 108 104 114 107
Shoe stores_ ... do_._. 75 81 7 81 78 82 81 88 84 84 86 82
Drug and proprietary stores_ ... ._.......... do___. 101 102 103 103 101 104 108 108 105 102 109 105
Eating and drinking places..____ ~do__.. 80 83 81 81 79 79 7 83 81 80 87 85
Furniture, homefurnishings stores........... do____ 40 39 39 39 34 37 37 31 37 38 37 38
General merchandise group® - .. ..--ccc.oea. do____| 1,233 1,289 1,273 1,211 1,214 1,209 1,205 1,220 1,166 1,211 1,305 1,238
Department stores, excl. mail-order. ~do___. 748 778 778 717 726 709 698 724 675 704 77 724
Variety stores.. R 253 261 247 248 244 251 252 246 233 255 260 264
Grocery stores..__ 1, 610 1, 619 1,635 1,649 1, 654 1,652 1,651 1, 688 1, 664 1,710 1, 694 1, 687
Lumber, building 72 72 71 68 66 67 68 65 54 59 64 66
Tire, b'xttery, accessory stores 77 80 82 82 86 83 80 84 81 80 88 83

* Revised. 1 Advance estimate.
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2 Beginning January 1960, data for Alaska and Hawaii are included.

? Includes data not shown separately,




August 1960 SURVEY OF CURRENT BUSINESS s-11

Unless otherwise stated, statistics through (11958 am; 1959 1960
descriptive notes are shown in the 1959 edition o R . R J
BUSINESS STATISTICS June | Tuly | August |SePYM-|getoner | NGVem-| Decem- | Janu- | Febru- | nroren | Aprit | May | June | July
her ber ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores:
Accounts receivable, end of month:t
Charge accounts_ o ___.______ 1947-49=100._ 155 145 146 157 168 186 249 214 178 161 170 168 164 | oo
Installment acecounts. ... ... do__.. 368 363 371 380 388 405 458 463 449 438 434 429 427 | eaeaaan
49 47 46 47 48 48 47 45 45 48 44 44
Installment accounts.___.____________._.____. do.... 16 15 15 15 15 15 15 14 14 16 15 15
SBales by type of paymen
Cashsales......__... 44 44 44 42 42 43 44 43 42 42 43 43 43
Charge account sales._ 41 41 41 43 43 42 42 41 42 43 43 42
Installment sa1es. oo oo o oo oo e 15 15 15 15 15 15 14 16 16 15 14 15
Sales, unadjusted, total U.8____..__.___ 1947-49=100. _ r137 121 132 145 150 176 260 111 106 115 149 138 | rr137 ?123
Atlanta. - 162 157 177 173 186 217 325 139 137 149 r 183 173 2166 (Lo ...
Boston._____ 118 95 103 132 131 154 251 99 93 95 133 124 P123 |-
Chicago__.__ 130 111 124 138 142 164 233 101 95 108 139 130 PY29 | ...
Cleveland. .. r131 115 126 135 139 170 252 105 105 113 144 135 20 1 N D
Dallas.._.____ 160 155 176 160 177 208 201 135 122 143 172 159 P156 |-
Kansas City 147 135 156 155 162 179 266 115 105 119 154 150 P46 (oo ..
Minneapolis. oo e 135 107 132 146 150 148 230 96 99 105 139 128 »134 | ___
New YorK. . o ccciaaeee do__.. r124 100 102 132 141 170 245 108 102 107 137 127 P30 (.o ___
Philadelphia. oot do.... 7134 108 112 140 144 183 257 108 102 113 153 134 2134 (...
Richmond. .. do___. 146 129 138 155 165 190 289 112 105 114 165 143 P139 | ..
St LouiS. s do___. 130 120 138 144 151 177 250 111 102 110 150 144 P134 | _._
San Franciseo- - o cemee oo e do__._ 151 143 157 154 154 181 281 r122 121 126 153 145 P147 ..
Sales, seasonally adjusted, total U.8. @ r145 147 144 144 147 146 146 146 142 138 153 41} rr145 ? 150
Atlanta___ 180 185 184 186 188 189 185 180 175 162 7 180 176 » 184
Boston.__ 124 126 121 127 129 129 129 131 130 122 134 125 ? 129
Chicago 135 138 134 134 139 135 134 134 127 125 145 132 134 |.
Cleveland. . * 139 142 137 135 138 138 141 139 136 139 144 139 » 139
Dallas___.... . 174 174 179 167 173 179 170 171 163 164 181 159 P170 |-
Kansas City 155 154 153 151 162 156 155 156 144 142 164 150 »154 | ...
MINneapolis. . cvoem oo cececmcce e do_._. 140 133 132 136 137 131 133 134 135 123 147 134 2138 |-
New York .. _do____ 130 134 128 131 134 134 135 135 133 126 144 13 P1356 (L.
Philadelphia r 144 142 134 138 140 140 140 146 143 134 151 136 »144 (... ___
Richmond _ . e e R 156 157 152 154 158 156 156 156 149 140 168 144 »149 |___.__._
Bt LS. e —e e e do__._ 140 145 144 140 148 149 143 150 134 131 159 143 »144 (L. ...
San FranciSeo v v ccccceomme—e—e e do___. 157 160 157 157 158 155 158 r 157 r159 157 159 153 153 {ococoooan
Stocks, total U.8., end of month: N
Unadjusted do.... 148 149 156 168 177 182 145 144 152 165 165 163 2157 |.o....
Seasonally adjusted @ . oo .ooooicioioeoas do._.. 1585 158 159 160 158 160 161 161 160 162 159 161 164 | _.
WHOLESALE TRADE
Sales, estimated (unadj.), total . ________.._ il. 12.8 12.7 12.2 13.0 13.0 12.5 13.0 11.3 11.4 12.5 12.2 112.3
Durable goods establishments.__ d 5.1 4.9 4.7 4.9 4.8 4.6 4.6 4.1 4.2 4.5 4.6 4.6
Nondurable goods establishments_....ccoconoo 7.7 7.8 7.5 8.1 8.1 7.9 8.4 7.2 7.2 8.0 7.6 r7.7
Inventories, estimated (unadj.), total. 12.4 12.4 12.4 12.6 12.8 12.9 12,6 12.7 12.7 12.9 12.9 12.9
Durable goods establishments.____. - 6.7 6.7 6.6 6.5 6.5 6. 4 6.4 6.5 6.7 6.9 6.9 7.0
Nondurable goods establishments. ... 5.7 5.7 5.9 6.1 6.3 6.4 6.2 6.2 6.0 6.0 6.0 5.9
EMPLOYMENT AND POPULATION
POPULATION
Population, United States:
Total, incl, armed forces overseas§....... thousands._| 176,865 { 177,103 | 177,374 |1178,252 | 178,522 | 178,782 | 179,017 | 179,245 | 179,452 | 179,647 | 179,864 | 180,078 | 180,299 | 180, 529
EMPLOYMENT
Noninstitutional population, estimated number 14
years of age and over, totald .. __.__._ thousands. .| 123,296 | 128,422 | 123,549 | 123,659 | 123,785 | 123,908 | 124,034 |> 124,606 (2124, 716 |2 124, 830 |2124, 917 {2125, 033 |2125, 162 |2125, 288
Total labor force, including armed forces._.._._ do_...| 73,862 | 73,8751 73,204 | 72,109 72,629 | 71,839 1 71,808 | 270,680 | 270,970 | 270,993 | 272,331 | 273,171 | 275,499 | 275 215
Civilian labor force, total@______._._._.____ do..__| 71,324 | 71,338 | 70,667 [ 69,577 | 70,103 [ 69,310 [ 69,276 | 268,168 | 268,449 | 268,473 | 269,819 | 270,667 |273,002 | 272,706
Employed- . ocoo oo _do____l 67,342 | 67,594 | 67,241 | 66,347 | 66,831 | 05640 | 65,699 | 264,020 | 264,520 | 264,267 | 266,159 | 267,208 | 268, 579 | 2 68 689
Agricultural employment.___ -.do____ 7,231 6, 825 6, 357 6, 242 6, 124 5,601 4,811 | 24,611 | 24,619 [ 24,565 |2 5,393 | 25837 | 26,856 | 26,885
Nonagricultural en'ployment. ..do_._.| 60,111 | 60,769 | 60,884 | 60,105 | 60,707 | 60,040 | 60,888 | 259,400 {259,901 |259, 702 {260,765 | 261,371 | 261,722 | 261,805
Unemployed - 3,982 3,744 3,426 3,230 3,272 3,670 3,577 1 24,149 | 23,931 | 24,206 | 23,660 | 23,459 | 24,423 | 24,017
Percent of civilian labor force: @
Unadjusted_ .o e 5.6 5.2 4.8 4.6 4.7 5.3 5.2 26.1 25.7 26.1 25.2 24.9 26,1 255
Seasonally adjusted. ..o o oo ___ 5.1 5.1 5.4 5.6 6.0 5.9 5.5 25,2 24.8 254 25.0 24.9 25.5 25.4
Not in labor force... oo __________. thousands._| 49,435 | 49,547 | 50,345 | 51,550 51,155 | 52,068 | 52,225 | 253,017 | 253,746 | 253 845 | 252,587 | 2 51,862 | 249,663 | 2 50,074
Employees in nonagricultural establishments (USD1):
Total, unadj. (excl. Alaska and Hawaii) A..thousands.| 52,580 | 52,343 52,006 | 52,648 1 52,560 | 52,793 | 53,750 | 52,078 | 52,000 | 52,172 | 52,844 [ 52,957 |~ 53,284 | 752,910
Manufacturing d 16,455 | 16,410 16,169 | 16,367 | 16,197 | 16,280 | 16,484 | 16,470 16,520 | 16,478 | 16,380 | 16,348 [r 16,414 | 216,249
Durable goods industries._..._. - 9, 581 9,523 9, 058 9, 225 9,168 9,313 9, 577 9, 640 9, 680 9, 630 0,648 | r9,516 | 9,500 | »9,332
Nondurable goods industries 6, 874 6, 887 7,111 7,142 7,029 6, 967 6, 907 6, 830 6, 840 6, 848 6,832 | 76,832 | 76,914 | 26,917
Mining, total oo ieeieien 713 710 639 620 621 660 668 658 669 666 677 T 677
Tetal ____ - 98 97 62 47 47 67 70 73 89 93 95 96
Anthracite. .. 15 17 15 16 16 16 16 16 16 14 13 12
Bituminouseoal ._. . ... ______._.___ 178 171 136 136 145 164 174 173 173 172 169 167
Crude-petroleum and natural-gas production
thousands.. 309 311 310 306 299 208 297 291 288 285 287 r 286 291 oo
Nonmetallic mining and quarrying. _._____ do-.._ 113 114 116 115 114 114 112 105 104 103 113 116 17 |

r Revised. » Preliminary. 1 See note marked “§”. 2 See note marked ‘g7, 1 Revised beginning August 1959 to include data for Hawaii. ? Revised for a number of months
in recent years to reflect up-dating of seasonal factors; revisions prior to April 1959 will be shown later. §Estimates for Alaska and Hawaii are included effective with February 1959 and
September 1959, respectively; preliminary estimate of civilian population in Alaska (Jan. 1, 1959), 153,000 persons and in Hawaii (Sept. 1, 1959), 603,000 perscns. Revisions for February 1957~
August 1958 are shown in the November 1959 SURVEY (bottom p. S-11). @For 1947-59 figures, reflecting adjustments of 1947-56 data to new definitions adopted January 1957 and use of
revised factors in computing the seasonally adjusted unemployment rates, see pp. 22 and 23 of the April 1960 SURVEY.

J*'Data beginning Janvary 1960 include figures for Alaska and Hawaii; January 1960 estimates for these States (thous.): Noninstitutional population, 500; civilian labor force, 282; em-
ployed persons, 266; nonagricultural employment, 229. Estimates for agricultural employment and unemployment can be regarded as comparable with pre-1960 data.

DigitizedT@tzFR;&;&E’Rlent in U.8,, including Alaska and Hawaii (thous.): 1960—May, 53,195; June, 53,535; July, 53,171.
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S-12 SURVEY OF CURRENT DUSINESS August 1960

Unless otherwise stated, statistics through 1958 and 1959 1960

1
descriptive notes are shown in the 1959 edition of \
i

|
April l May | June July

BUSINESS STATISTICS June | Tuly | August |SCPEI- | Qetoher | Novem-| Decom- | Janu y Febru- i yp; oy

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees in nonagriculiural establishments, un-

adjusted (U.S. Dept. of Labor) Contmued

Coniract construction. ... thousands 2, 986 3,035 3,107 3,043 2,061 2, 856 2,699 2,453 2,389 2,312 2,500 | r2,830 | r2,083 | 3,102

Transportation and puhlic utilities@ ... _._.. 3,044 3, 949 3,922 3,927 3.910 3,012 3,940 3,882 3,887 3,900 3,917 1 r3,024 | r3.042 | »3,933
Interstate railroads..____._._._ _do_ 968 960 928 906 8§93 898 920 901 $00 904 910 914
Local railways and bus lines. 93 92 02 62 02 92 91 91 91 a1 yl 91
Trucking and warehousing 854 856 855 881 898 803 897 876 £78 883 881 r 880
Telephone. - ... 706 712 711 708 703 703 701 698 €99 760 763 704
Gas and clectric utilities___ 575 586 588 584 78 577 576 574 574 568 574 575

Wholesale and retail trade. ..o ____ do_...} 11,352 11,324 11, 360 11,464 11, 551 11,723 12, 3456 11,424 | 11,329 11,325 § 11,620 | 11,543 | 711,620
Wholesale trade_ ... _do_ 3,054 3,069 3,081 3,097 3,121 3,141 3,155 3,113 3,114 3,111 3,120 3,111 3,128
Retail trade @ 8,298 8,255 8,279 8,367 8,430 8, 582 9, 190 8,311 8,215 8,214 8,500 | r8,432 | 78,492

General merchandise stores . 1,422 1,397 1,408 1,463 1,521 1,628 2,025 1, 465 1,402 1, 404 1,511 | r1,466 1.457

Food and liquor stores...._ ] L6617 1, 600 1,604 1,612 1,627 1,646 1,663 1,630 1,635 1,634 1,649 | 71,649 1,657
Automotive and accessories dealers___._. do.... 796 799 801 709 802 804 815 800 &01 801 815 T 810 826
Finance, insurance, and real estate..______.. do....| 2,442 2,475 2,474 2,452 2,441 2,438 2,438 2,429 2,439 2,444 2,463 | r2,469 | r2 463
Service and miscellaneous@ __. _do. 6,623 6, 603 6, 582 6,617 6, 614 6, 593 6,547 6,47 6,484 6, 511 6,644 | r6,717 | 76,746
Hotels and lodging places 533 603 603 522 476 470 463 453 460 459 479 r 497 525
Taundries. ... ... 317 318 316 313 312 311 309 307 306 205 308 r312 314
Cleaning and dyeing plants. 176 169 166 170 174 175 173 172 170 169 T 179 150
Government 8,065 | 7,837 7,813 | 81588 8274 | 8§33l 8,635 | 8,288 | 8543 8,536 | 8,553 78,449 | 8,405
Total, seas. adj. (excl. Alaska and Hawaii)A__do____ 32, 407 | 52,558 | 52,023 | 52,154 | 52,002 | 52,253 | 52,674 | 52,880 | 52,072 52,823 | 53,128 1 r 53,105 | 7 53,114 | » 53,133
Manufacturing (! 16, 580 16,037 16, 141 16,022 16,174 16,436 | 16, 562 16, 867 16, 509 16, 527 16,540 | 716,489 | » 16,417

Durable goods industries__ _do__ 9,635 9, 094 9, 214 9,129 9, 266 9, 542 9, 655 9, 667 9, 603 9,552 | r9,537 | r9,494 | »9 444
Nondurable goods industries_ ... _____.._ do__.. 6, 054 6,945 6, 943 6,927 6, 893 6, 908 6, 894 6, 907 6, 900 6, 906 6,975 1 r7,003 [ 76,995 | 26,973

709 714 633 617 (621 657 665 658 669 6665 (84 T 684 676 » 659
2,799 2, 800 2,814 2,776 2,762 2,792 2, 800 2,775 2,781 2,601 2,752 1 r2,783 | r2,796 | »2,862
3,928 3, 920 3,803 3,899 3, 900 3,902 3,917 3,041 3,933 3,920 3,924 | r3,927 | 73,926 | 3,904

11,425 11,465 11, 529 11, 464 11,478 11,452 11, 486 11, 594 11,627 11, 595 11,652 | 11,675 | 11,695 [ 211,731
2,418 2,426 2,437 2,452 2,453 2,450 2, 450 2,454 2,464 2,456 2,463 | 2,469 | r2,470 | 22,477
6, 525 6, 570 6, 549 6, 584 G, 549 6, 503 6,613 6, 606 6, 616 6, 577 6,611 | 6,618 | 76,646 | 76,688
8,076 8,083 §,131 8,221 8,217 8,233 8,307 8,290 8.315 8,400 8,515 | r8,409 | 78,416 | »8. 395

Mining
Contract construction...__

Transportation and public utilities.
Wholesale and retail trade________._
Finance, insurance, and real estate .
Service and miscellaneous. . _
Government

Production workers in manufacturing industries, unadj.: .
Total (U.8. Dept. of Labor) _____________. thousands._{ 12,524 | 12,433 | 12,173 | 12,373 | 12,201 | 12,274 | 12,466 | 12,410 1 12,494 12,435 | 12, 334 712,292 [ 712,330 [ 212,155
Durable goods industries.. odooLo 7,248 7,161 6,679 6,847 6, 786 6, 922 7,173 7,230 7,268 7,205 7,123 | r7.08¢ | r7.057 | »6.8%

. Ordnance and accessories._ do_.__ 73 72 71 74 73 73 74 74 75 5 74 73 72 ? 61
Lumber and wood products (except furniture)} ~ )
thousands__ 624 627 628 620 612 599 584 561 561 556 569 592 r 620

Sawmills and planing mills___ _.do____ 302 302 305 304 300 205 286 277 277 275 282 r 289 297
Furniture and fixtures__._______ 321 320 324 329 329 327 328 327 328 327 327 r 324 326 » 321
Stone, clay, and glass products. 466 464 468 469 458 457 452 443 445 443 448 452 T 455 ; » 453
Primary metal industries.._.____. 1,067 1,038 628 611 602 975 1,030 | 1048 1,052 1,043 1,020 7 993 969 | 7926

Blast furnaces, steel works, and rol\mg Tmills !

thousands__ 543 521 132 123 119 493 528 532 532 526 511 r 495 471 f .
Fabricated meta} productss” eeodo__ 866 847 815 841 812 K00 841 R57 863 854 837 r 836 r 841 » 824
Machinery (except electrical). _do___.| 1167 1,149 1,138 1,167 1,147 1,136 1, 166 1,179 1,191 1,186 1,176 | 1,159 1,156 | »1,131
Electrical machinery__._______.. _.do._._ 833 836 850 888 893 882 892 892 880 879 860 855 r 858 » 843
Transportation equipment @ ___ Jdoo.o | 1,224} 1,207 1,182 1,200 | 1,208 1,0261 1,172] 1.239 % 1,245 1,221 1,187 1 1,174 | r1,127 | »1,100

Motor vehicles and equipment . _do_.__ 598 586 520 600 623 439 593 658 675 €52 623 r616 616

Aireraft and parts_...___._.______ _.do._.. 451 449 445 445 435 429 422 416 412 407 398 * 388

Ship and boat building and repairs _do.___ 124 121 117 107 167 118 116 121 109 110 113 r115
Instruments and related products. _ do___._ 224 221 224 231 232 232 232 230 231 230 230 228
M iscellaneous mig. industries _ __.______._. do__. 385 380 401 417 420 415 393 370 338 392 395 307

Nondurahle goods industries. . ___.__...._.__. do._..| 5,276 5,272 5,494 5, 526 5,415 5.352 5,293 5,219 5,226 5,230 52111 75208 | 75273 »5260
Food and kindred productsQ _do_.__| 1,030 1,062 1,176 1,162 1,080 1,032 990 954 939 934 960 7967 | r1,013 | 21,072

Meat produets.___._._.__ _do___. 245 245 249 229 233 244 245 241 237 234 232 r 236 242 ..

Canning and preserving._ _.do____ 180 219 315 316 226 178 150 136 134 134 152 7151 i

Bakery products_ ... ..o do___. 162 163 166 165 166 166 163 161 141 161 162 7161
Tobaecco manufactures._ . 70 67 G0 68 93 82 81 78 76 71 49 r 68 63 270
Textile mill products @ -~ _.do..__ 883 872 887 890 &35 876 867 860 850 863 861 T 863 * 866 » 848

Broadwoven fabric mills. PG 371 368 372 372 372 370 370 368 357 368 367 365 365 | ...

Knitting mills _do____ 206 201 210 210 208 204 196 190 191 195 197 201 204 ¢ ..
Apparel and other finished textile prod__;do__-_ 1,068 1,048 1,103 1,106 1,100 1,107 1,103 1,091 1,111 1,118 1,082 { r1,079 [ r1,087 ) »1,060
Paper and allied products_____________ _do_... 453 449 454 460 454 452 451 447 446 446 448 r 449 r 452 v 444

Pulp, paper, and paperboard mills_____. do___. 227 226 227 227 222 222 222 223 222 222 222 r 223 226 | ...
Prmtmg publmhmg, and allied industries__.do____ £55 552 558 570 570 570 571 562 5655 568 568 r 567 r 570 » 564
Chemicals and allied produets__......_____ do.... 527 527 532 540 540 539 537 536 537 540 551 r 547 r 541 » 543

Industrial organic chemicals__ _do____ 204 206 208 208 207 207 207 208 208 209 209 7 210 202 0 ...
Produets of petroleum and coal_ _.do____ 160 158 151 153 151 154 155 154 155 154 154 155 156 7155

Petroleum refining._____ 122 120 115 117 116 115 116 116 117 116 116 117 M8 ...
Rubber produets. ... 196 203 204 212 212 209 208 208 209 208 201 198 r 198 7195
Leather and leather products 334 335 339 335 331 331 332 329 329 328 317 315 323 » 319

Production workers in mfg., seasonally adjusted
Total thousands._| 12,600 12,612 12,052 12,154 12,030 12, 169 12,417 12. 536 12,837 12, 462 12,472 [ 12,476 | r 12,405 { »12,333
Durable goods industries. - ___do____ 7,244 7, 275 6,717 6, 837 6, 746 6,873 7,137 7.244 7,255 7,179 7,126 1 r7,106 | v7,052 | »7,000
Nondurable goods industries. . “do....| 535 | 5337 5335| 5317 524 5206 520) 5202 5282 528| 5346] r5370 | r5353 | 5333

Production workers in manufacturing industries:

Indexes of employment:
1947-49=100._{ 101.3 100.5 98.4 100.0 98.6 99.2 100.8 100. 6 101.0 100. 5 99.7 r99.4 r09.7 | »98.3
d

Unadjusted
Seasonally adjusted (o S 101.9 102.0 97.4 98.3 97.3 98.4 100. 4 101. 4 101. 4 100.8 100.8 | 7100.9 | 7100.3 299.7

Miscellaneous employment data:
Federal civilian employees (executive branch):

United States. . ool oo thousands..[22,171.8 | 22,177.2 [22,192.1 | 2,172.4 | 2,176.7 | 2,200.3 | 12,500.1 { 2,158.7 | 2,160.5 |32,339.7 {22,342.9 {32,220.2 32,212.9 [_....__. -
Washington, D.C., metropolitan area._... do_.__ 212 7 213.0 211.1 208.2 208.8 209.5 | 1217.5 210.0 210.9 | 32122 | $212.2 | 3211.9 | 3218.0 |_.ocooeea
Railroad employees (class I railroads):
O e thousands.. 879 870 839 814 804 810 826 813 812 816 r 824 828 P832 | oeicaae
Indexes:
Unadjusted . ... __._______.._... 1947-49=100.. 66.0 65.5 63.5 61.6 60.9 60.8 61.7 60.9 60.9 61.2 61.8 622 »62.6 ?61.6
Seasonally adjusted . _ ..o _______ do-_-. 64.5 64.1 62.4 61.5 62.2 62,2 63.0 60. 4 61.0 61.7 62.6 r61.4 »61.2 » 60,3

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 307,100 such employees in the United States in December 1959, 2 See note
marked “9”, 3 Includes the following number of persons hired for the decennial census: Total U S., 180,000 (March); 181,100 (April); 53,700 (May); 15,600 (June); Wash., D.C, area, 680 (March);
910 (April); 340 (May); 240 (June). Q Includes data for industries not shown. G Except ordnance machinery, and transportatxon equipment.

ATotal employees, incl. Alaska and Hawaii (thous.): 1960—May, 53,344; June, 53,362; July, 53, 395. 1Employeeq in Alaska and Hawaii are included effective with January 1959 and
Aungust 1959, qupeﬂtlvcly For all branches of the Federal Government, civ ilian emplowes in Alaska (at the end of Janmary 1959) totaled 13,200 persons and in Hawaii (at the end of August
1959) 21,900 persons.

Digitized for FRASER
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August 1960 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated,hstatistics through (11958 am} 1959 1960
descriptive notes are shown in the 1959 edition o S - . B R | _—
BUSINESS STATISTICS | June | July | August e‘g‘e‘i October N‘{)"O‘;m D%Ceerm J anu F‘;’r;“ Mareh | Aprit | May | June | July
EMPLOYMENT AND POPULATION—Continued
INDEXES OF WEEKLY PAYROLLS
Construction (construction workers).._._ 240.0 244. 4 257.7 242.9 239.1 221.8 214.8 185.4 180.2 176.1 207.9 | r230.5 247.5 | ..
Manufacturing (production workers). 174.4 170.2 164.9 169.1 165.9 166. 8 175. 4 175.5 173.9 172.6 168.8 | r171.5 1 r172.5 | »169.2
Mining (production workers) ___________._._._.._ 115.4 106.5 98.4 9.3 95.9 104.4 110.5 105.4 104.4 106. 5 108.7 { T 107.8 107.5 |.ccmmeaan
HOURS AND EARNINGS
Average weekly hours per worker (U.S. Dept. of
Labor):
All manufacturing industries_.__ 40.7 40.2 40.5 40.3 40.3 39.9 40.6 40.3 39.8 39.7 39.3 30.9
Average overtime____ 2.9 2.7 2.9 3.0 2.8 2.6 2.7 2.8 2.6 2.5 2.1 2.4
Durable goods industries. 41.4 40.5 40.8 40.8 40.9 40.1 41.1 41.0 40.4 40.3 39.9 40.4
Average overtime..___ . 3.0 2.7 3.0 3.0 2.8 2.5 2.7 2.9 2.7 2.5 2.1 2.4
Ordnance and aceessories. ... ..________.__ do. 41.2 41.2 40.7 41.1 41.3 41.3 41.8 41.3 41.1 41.5 40.8 41.3
Lumber and wood products (except furmture)
hours.. 41.3 40.5 41,1 40.7 40.8 40.1 40.2 39.3 39.4 38.8 39.9 T40.1
Sawmills and planing mills._____________ 41.6 41.0 41.3 40.7 40.7 40.3 4.7 39.7 39.4 39.0 40.6 r40.9
Furniture and fixtures______.. 40.8 40.8 41.7 41.3 41.8 41.1 41.8 40.3 40.3 39.1 39.9 40.1
Stone, clay, and glass produets. - - 41.7 41.5 41.6 41.0 41,2 40.8 41.0 40.4 40.2 39.9 40.3 40.9
an‘mrv metal industries .. ... _ do-_... 417 38.5 39.7 40.0 39.9 38.8 41.1 41.1 40.3 40.1 39.4 r38.9
Blast furnaces, steel works, and rolling mills
hours.. 4.6 35.9 36.6 38.3 38.0 37.7 41.2 41.2 40.0 36.9 39.3 38.1
Fabricated metal products ¢.oceeoeemeeaas d 41.9 41.0 41.6 41.7 41.0 40.1 41.4 41.2 0.5 40. 5 39.9 40.8
Machinery (except eleetrical). 41.9 41.3 41.1 41.1 41.2 40.8 41.7 41.3 41.0 41.2 40.8 41.3
Electrical machinery . .. cwoe 40.8 40.1 40.5 40.7 40.8 40.5 41.0 40.7 39.9 40.1 39.2 39.9
Transportation equipment @ _.._______.____ 41.0 40.8 40.2 40.0 40.6 39.2 40.7 42.0 40.8 40.6 39.7 r40.9
Motor vehieles and equipment. 41. 5 41.3 40.2 40.1 41.1 3%.2 40.9 43.7 41.5 40.8 39.5 411
Adreraft and parts. . .oooooooooooooiooo 40.9 40.6 40.6 40. 4 40.7 40.6 41.0 40.6 40.6 40.8 40.1 41.0
Ship and boat building and repairs._____ do_.__ 30.2 39.2 39.0 38.4 38.3 38.5 39.1 38.9 39.2 39.4 39.5 40,1
Instruments and related produets. . ... do.... 41.2 41.1 41.0 41.0 41.1 41.0 41.3 40.6 40.2 40.8 40.1 40.5
Miscellaneous mfg. industries. .. __.__.___ do.___ 40.5 40.0 40.4 40.5 40.7 40.4 40.6 40.1 30.9 40.3 39.2 r39.9
Nondurable goods industries 39.8 39.8 40.1 39.8 39.5 39.6 39.8 39.4 39.0 38.8 38.6 39.3
Average overtime____ 2.7 2.8 2.9 3.0 2.8 2.7 2.7 2.6 2.5 2.4 2.2 2.5
Food and kindred produ 41.0 40.9 41.4 41.4 40.8 41.0 41.1 40.6 39.6 39.7 39.8 4.06
Meat products. .____.___. 40.6 41.0 40.8 43.1 43.3 43.3 42.4 42.2 39.2 39.1 30.4 | r40.8
Canning and preserving . 39.3 38.9 41.9 39.2 38.0 36.9 38.5 38.4 37.8 37.5 37.7 r38.7
Bakery products__ oo ueeneecuoecemcoa- 40.7 40.7 40.2 40.6 40.2 40.1 40.2 39.4 39.7 39.0 39.9 1 r40.3
Tobacco MANULACLUTeS. o o oooeemecacmoanas 39.3 40.1 40.7 40.9 40.2 38.2 39.7 38.4 36.1 34,8 36.0 [ r3s1
Textile mill products@ .. 40.8 40.4 40.8 39.8 40.5 40.5 40.8 40.3 40.1 39.4 39.6 40.1
Broadwoven fabric mills_. - 41.3 41.1 41.6 40.3 41.5 41.5 42.0 41.5 41.2 40.7 40.6 1 r41.0
Knitting mills_ ..o oeoeoomoooo 39.2 38.6 39.4 38.3 38.7 38.9 38.1 37.3 37.4 36.5 37.3 38.3
Apparel and other finished textile prod._._do..__ 36.7 36.8 37.4 36.4 36.2 36.7 36.5 36.0 36.2 35.8 35.1 36.3
Paper and allied produets. __._....____. _do__._ 43.0 43.0 43.1 43.2 42.9 42.7 42.7 42.5 42.1 42,1 41.8 | r42.5
Pulp, paper, and paperboard mills do_... 4.1 4.4 44.1 44.3 43,9 44.0 43.9 43.8 43.5 43.4 43.11 r43.6
Printing, publishing, and allied industries__.do..__ 38.1 38.2 38.3 38.8 38.4 38.3 39.0 38.3 38.0 38.2 37.8 1 r38.4
Chemicals and allied produets........__._ 41.5 411 41.2 42.3 41.6 41.7 41.9 41.3 41.3 41.3 42.1 41.6
Industrial organic chemicals_.._____ 41.6 41.1 41.1 42.6 41.4 41.6 41.9 41.3 41.3 41.3 41.9 | r41.8
Products of petroleum and coal 40.9 41.1 40. 6 41.5 40.8 41.0 40.6 40.2 40.3 40.3 40.8 40.7
Petroleum refining. . ooo—ooconee- 40.4 40.6 39.9 41,1 40.2 41,2 40.6 40.0 40.2 40.2 41.0 [ rd0.9
Rubber produetS. .-~ oo -ooocooooen R 40.3 42.5 42.3 41.3 40.8 39.7 40.8 40.7 40.0 39.4 38.3| r39.7
Leather and leather products. oo _co.o. 38.2 38.3 37.8 36.7 36.2 37.3 37.7 37.9 37.2 37.1 35.4 36.3
N onmanufacturing industries:
___________ 41.6 39.2 41.2 40.7 41.1 40.7 42.1 40.7 39.9 40.8 41.1 r41.0
41.3 36.1 39.4 40,2 40. 4 41.7 42.2 42.5 40.8 42,0 42.7 42.7
Anthracite.___ 30.2 [.ooo.o 27.9 319 30.0 34.0 34.2 31.8 27.2 36.2 29.2 r20.6
Bituminous co 38.8 32.5 36.7 35.2 37.9 35.8 40.9 38.7 37.3 38.8 37. 4 36,4
Petroleum and
contract services) 40.2 41.6 40.9 41.1 40. 4 41,2 40.5 41.1 39.9 40. 4 40.7 41,0
Nonmetallic mining and quarrying_....._. 45.2 45.1 45.4 44.6 44.3 43.2 43.3 41.8 41.2 41.1 43.8 T43.9
Contract construetion.____________.__._______ 38.0 37.6 38.3 36.6 37.0 35.7 36.7 35.1 35.0 35.0 36.9 36.9
Nonbuilding construction.. 42.1 42.1 43.0 39.5 40.6 38.9 39.4 37.5 38.2 39.1 41.1 40.7
Building construetion_ ... 36.8 36.3 36.9 35.8 36.0 34.8 36.1 34.6 34.3 3.2 35.9 r35.9
Transportation and public utilities:
Local railways and bus lines......_......._ 43.6 43.2 43.1 42,3 42.6 42.8 42.9 42.3 42.5 4.7 42.7 r 43,2
Telephone. oo R 39.0 39.4 39.2 40.6 39.9 40.7 39.2 38.8 39.2 39.1 38.9 r39.2
Gas and electric utilities___________________ 41.0 41.1 40.9 41.3 41.3 41.3 40.9 40.9 40.6 40,7 40.8 40.8
Wholesale and retail trade:
‘Wholesale trade___________________________ do. 40.5 40.6 40.5 40.5 40.5 40.4 40.5 40.0 39.8 30.9 40.1 40.2
Retail trade (except eating and drinking places) Q
hours.- 38.3 38.8 38.6 38.1 37.7 37.5 38.2 37.4 37.4 37.4 37.7 37.4
General merchandise stores..........__.. do...- 34.8 35.3 35.3 34.4 34.0 33.9 36.5 33.7 33.7 33.8 34.5 r33.7
Food and liquor stores. ..o o oveeen. do.._. 36.8 37.4 37.1 36.7 35.9 35.8 35.7 35.4 35.2 35.3 35.6 35.3
Automotive and accessories dealers___._. do...- 4.1 44.0 43.9 43.7 44.0 43.7 43.8 43.8 43.7 43.8 44.1 r43.9
Serviee and miscellaneous:
Hotels, year-round.__ 40.1 40.2 40.6 40.3 40,5 40.2 40.0 40.1 39.7 40.0 39.6 r39.9 39.9
Laundries. ... ___________ 40.1 39.5 39.6 39.8 39.8 39.3 39.7 39.2 39.1 38.9 40.0 r39.9 40.0 {_
Cleaning and dyeing plants. ... ... do.... 39.7 37.9 37.7 3.8 40.0 39.1 39.5 38.2 37.7 37.9 40.8 r39.4 39.9
Ave{‘ag}’e v)vockly gross earnings (U.S. Department of
abor):
All manufacturing industries. - _o.oooo.._._ dollars_. 91.17 89. 65 88.70 89. 47 89. 06 88,98 92.16 92. 29 01.14 90. 91 89. 60 91.37 91.60 | »91.14
Durable goods industries. ___ . __ .. ._._.__ do.._. 99. 36 96. 80 95. 88 96. 70 96. 52 95, 44 99. 87 100. 86 98. 98 98, 74 97.36 98.58 | r98.08 | r97.84
Ordnance and accessories. ... o-coocemao_. do____| 105.47 | 105.06 | 103.38 | 105.22t 106.55 | 106.97 | 109.10 | 108.21 | 107.68 | 108.73 | 106,49 | 107.79 |~ 107.30 | »107.71
Lumber and wood products (except furniture)
ollars.._ 82.19 80.19 82.6 82.62 82. 42 80. 60 80. 40 77.03 78.01 77.60 80.20 | 8L 40 » 81.99
Sawmills and planing mills___.______..__ do__.. £0. 70 79.13 80. 95 79.77 79.37 78.18 78.14 75.83 75.25 75.27 7795 78,94 | TO.TT | _._..___
Furniture and fiXtUres. .- uceooooacaaae o do__._ 74. 66 74.66 76.31 75. 58 76.49 75,21 77.33 74. 56 74. 56 72.73 73.82 74.19 4.7 » 74,40
Stone, clay, and glass produetS. . -oeceeooae do._._|{ 92.16 92.13 92.35 91. 43 91.88 91. 39 92.25 91. 30 90. 85 90. 57 01.08 92.84 | 93,07 »92.80
Primary metal industries______.______.____. do____t 118.43 | 108.19 | 104.81 [ 106.40 i 10574 | 107.86 | 117.14 | 117.96 | 115.26 | 114.29 | 112.29 {r109.70 | 119.80 | »109.48
Blast furnaces, steel works, and rolling mills
dollars_.| 120.38 | 111.29 113.09 ¢ 118,73 ' 116.66 | 113.10 ' 127.72 1 128 54 | 123.60 122.89 1 122.22 116,21 115.81 ' ..
r Revised. ~ » Preliminary.

Q Includes data for industries not shown separately.

& Except ordnance, machinery, and transportation equipment,
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S-14 SURVEY OF CURRENT BUSINESS Aungust 196¢
Ul:lless otherwise stated, statistics thrlough (11958 and 1959 1960
escriptive notes are shown in the 1959 edition of q R N B _ .
BUSINESS STATISTICS June | July | August |S°hE"| October | NGTem- | Dicem- | Janu- | Febr- | naren | April | May | Jume | July
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings (U.S. Department of
Labor)—Continued
All manufacturing industries—Continued

Durable goods industries—Continued
Fabricated metal productsa’. ..o ... dollars.. 99,72 97,17 99.01 99. 66 96.76 04, 64 99.77 | 100.94 08. 42 98,42 96. 56 99. 96
Machinery (except electrical)__ - 104,75  103.25 102,34 | 103.16 | 103.82 102,82 | 105.92 | 105.32 [ 104.55 105.47 § 104.04 | r106.14
Flectrical machinery... ... ...._. 90, 58 89.02 89.91 90. 7 91. 39 90.72 93.07 92.80 90. 97 91,43 88.98 | r91.37
Transportation equipment@ ... 109. 06 108. 53 108, 14 108. 40 109. 62 104. 66 110. 70 115.02 111.79 110.84 107.59 | r 111.66

Motor vehicles and equipment._ . 111.22 111. 10 110.15 111,48 113.03 102.38 113. 29 124.11 116.62 113.83 108.23 | r113.85
Aireraft and parts. ... ________.__ 107.98 | 106.7 107.18 | 107.06 | 108.26 | 108.00 { 109.88 | 108.40 | 108.8t 109.34 | 107.07 | 110.29
Ship and hoat building and repairs__ 100. 74 102. 70 102. 57 99. 84 99.20 | 101.26 | 102.44 | 101.92 | 102.31 103.62 | 103.49 | 7 105. 46
Instruments and related produets._ . _ 94,35 93.71 03, 48 93. 89 94, 53 94,71 96. 23 94.19 94.07 95. 88 93.43 94,77
Miscelaneous mig, industries. ......__..__ 76. 95 75.60 76.76 76.95 77.33 77.16 78.76 78. 20 77.81 78.18 76.05 | r77.41
Nondurable goods industries. ... 79.60 80.00 £0.20 80.79 79.79 80. 39 81.19 80.77 79.95 79,03 79. 52 81.35
Food and kindred productsQ .. 85. 69 85.48 84.87 86.11 85. 68 87.74 88.78 88,901 86.33 86.904 87.16 88.91
Meat produets.__ _____._____ 94, 60 95. 53 95. 06 101.29 103.05 105. 22 104.73 104. 66 95, 26 95.01 95.74 | r99.55
Canning and preserving.. ... 66. 42 66. 52 71.65 67.82 65,74 63. 47 68,15 68. 74 69.17 69.75 69.75 | 770.05
Bakery products_ ool do.._. 84,25 84,25 83.21 85.67 84.42 85.01 85.22 83.92 84. 56 86,39 85.79 | r87.05
Tobacco Manufactures. o ooooooooocaemaas do....{ 67.99 70. 58 65,93 63. 40 63.92 64. 56 67.49 66.05 61.37 59. 86 64.80 | r68.58
Textile mil products @ -_.. o 064, 46 63.83 64, 87 63.28 64, 40 64. 40 64. 87 64,48 64.16 63, 83 63.76 £5. 36
Broadwoven fabric mills.______.. 64. 02 63.71 64, 90 63.27 64.74 64.74 65, 52 64,74 64, 27 65,12 64.96 | r66.01
Knittingmills__.______________...___ £8.41 57.13 58.71 57.45 57. 66 57. 06 56,77 56, 32 56. 47 55.48 55.95 58.22
Apparel and other finished textile prod.. 55. 05 55. 57 56. 85 55.69 55.02 56.15 55. 85 55. 44 56.11 55.85 53.70 55. 90
Paper and allied produets. ... 94. 60 95.03 95. 68 96.77 95. 67 95.22 95, 22 95.20 94, 7. 94.30 93.63 | ~96.05
Pnlp, paper, and paperboard mills.____. Sl 102,75 | 104.78 | 104,08 | 106.32 | 104.48 | 104.72 | 104.48 | 104.24 | 103.97 [ 103.29 | 102.15 | r 104,64
Printing, publishing, and allied industries.do.._.| 102.8&7 103. 52 103.79 | 106.70 | 104.83 | 103.7 106.86 | 104.56 | 104.12 105.05 | 103.95 | ~ 106.37
Chemicals and allied products_....oocooo-_ do.___| 100.43 ] 100.28 | 100.53 | 104.48 | 101.09 | 10L.75 | 102.66 | 101.60 | 101.60 | 102.01 | 104.41 [ 103.58 |r105.34 | 2105 41
Industrial organic chemieals_ do.__.| 106.911 106.86 [ 106.45 | 112.89 | 108.05 | 108.58 | 109.78 | 108.21 | 108.21 | 108.62 | 112,20 1r110.77 | 112.94 | ____.___
Produects of petroleum and coal __._._ 117.79 118.78 116.12 120. 77 117. 50 118.90 117.74 116.98 116.87 116,87 119.54 [ 7118.¢3 | 7 119.31 | »120.83
Petroloum refining.______________.. 120.39 | 121.80 118.50 | 124.53 | 119.80 1 124.01 121.80 | 120.40 | 120.60 126,20 | 124.23 {r123.11 122.51 | _.___
Rubber products. .. ... oo_oeaoo 98,74 | 107.10 { 105.33 | 102,01 | 101.18 97.66 | 101.59 1 102.16 | 100.00 07,71 04,60 | r100.04 | 7 103.12 | 2103.68
Leather and leather produets_. ... 61. 50 60. 90 60.48 59.09 58,28 60.43 61.07 61.78 60. 64 60,84 58.06 59.90 | r62.37 | 263.03
Nonmanufacturing industries:

Mining_ ..do.._.| 111.49 103. 49 108.77 107.45 | 108.92 109.89 | 114,51 111.11 108.13 110, 98 111.38 | r 110.70
Metal.___ 107.79 93. 14 97.71 99. 29 99. 38 108, 84 111 41 113.05 | 107.71 111, 30 113.58 | r 114.01
Anthracite. . 82.75 | 79.20| 76.73 | 88.36| 8280 | 93.84( 9473} 8809 76.16| 99911 80.88] r82.2¢
Bituminous cos 126. 49 104. 98 120. 74 115.81 123. 55 118.14 135.38 127.32 121.97 127.26 122. 30 119.03
Petroleum and nature

contract serviees) .. . . .. dollars..| 112.56 | 117.31 115.75 | 116,72 | 113.12 | 117.83 | 113.81 116.72 112.12 113.52 | 115.18 | 116.03
Nonmetallic mining and quarrying.. __do.._. 98. 08 98. 32 100. 33 99,01 97. 90 25, 90 96.13 92. 38 91, 46 92,89 98.55 | r98.78

Contract construction. ... _..—.-. do_._.| 116,66 ) 116.56 | 119.88 | 11566 | 117.66 | 113.88 | 117.81] 113.72 | 113.75 | 11550 | 119.19 | 119.56
Nonbuilding construction. ..._..__ do.___| 117.46 118. 30 121. 26 112,58 117.74 110. 87 113.47 108.00 111.16 116,91 117. 96 118,03
Building construetion . .- .o ocemeaooaul do....| 116.66 | 116.16 119.19 § 116,71 | 117.72 | 114.14 | 119.13 1 114.87 | 114.22 | 115.60 | 119.19 |~119.91

Transportation and public utilities:

Local railways and bus HneS..cocococeeean do.__.| 9592 95. 47 95, 68 04,33 94, 57 05. 44 96. 10 95. 60 97.33 97.78 97.78 | 799.79
Telephone.. .o .. __...... 85.02 86,29 85. 85 89. 32 88. 58 89. 95 87.42 86.14 87.42 87,58 86.36 | r87.81
Gas and electric utilities 105.37 | 106.04 | 105.93 { 107.79 | 108.62 | 109.03 | 107.98 | 108.30 | 107.59 | 108.26 | 108.94 | 109.34
Wholesale and retail trade:
‘Wholesale trade._ - . ceoammaoeioe do.__. 91.13 91.76 91. 53 91.94 91. 53 91.71 91.94 90. 80 90.35 91,37 01.83 92. 46
Retail trade (except eatlng and drinking
PlACES) @ oo e dollars_.| 67.79 68.68 68,32 67.82 67.11 66. 38 66,09 66.95 66,95 66. 95 67. 48 67.69
General merchandise stores... 48.72 | 49.07 | 49.42 | 48.50 | 47.94| 47.46 [ 50.01 48.19 | 48.19 48.33 | 48.99 | r48.87
Food and Haquor stores. ... ... 70,29 | 72.18 71.23 1 7120 | 69.65| 69.81 60.26 | 69,38 69, 34 69. 89 70.13 |  70.60
Automotive and accessorles dealers 90. 41 90, 20 89.12 87.40 89.76 88.71 86. 29 88.04 87.40 88,91 91.73 | r90.87
Tinance, insurance, and real estate:
Banks and trust companiest . _...._____ do_._.} 67.69 68. 06 68.07 68.26 68. 81 68.26 68. 81 69.93 69. 94 69.56 69.94 | r69.75 69.56 |_eoaaaaa
Service and misecllaneous:
Hotels, vear-round. 47.3 47. 44 47.91 48,36 48. 20 48.24 48. 40 48.12 47.64 48,00 47.52 | r4R8.28 48,28
Laundries.. ___.__ 46, 92 46. 22 46.33 46. 96 46.96 46,37 47.24 47.04 46. 92 46. 68 48.00 | r48.68 4%. 80
Cleaning and dye 54.79 | 5192 51.65 | 53.54| 55.60] 54.35| 54.91 53.10 52. 40 52,68 | 57.94 | 5595 | 57.06
Ave?’nzs h)ourly gross earnings (U.S. Department of
AaDGr):
All manufacturing industries. oo ... dollars... 2.24 2.23 2.19 2.22 2.21 2.23 2.27 2.29 2.29 2.29 2.28 2.29 2.29
Excluding overtime§. .__ .. ~.do.__. 2.16 2.16 2,12 2. 14 2. 14 2.16 2,20 2.21 2.21 2,22 2,22 2.92 2.22
Durable goods industries _do.._. 2.40 2.39 2.35 2.37 2. 36 2,38 2.43 2.46 2.45 2.45 2.44 2.44 r2.45
Excluding overtime§_.__ _do-__. 2.32 2.31 2,27 2.28 2.28 2,31 2.35 2.37 2,37 2.38 2.38 2.37 2.38
Ordnance and accessories. . oo oo ooooooo. do-... 2,56 2.55 2. 54 2.56 2. 58 2,59 2.61 2.62 2.62 2.62 2.61 2.61 72,03
Lumber and wood products (except furniture)
dollars_. 1,99 1.98 2.01 2.03 2.02 2.01 2.00 1.96 1.98 2,00 2.01 r2.03 2.06
Sawmills and planing mills. ... do-... 1.94 1.93 1.96 1.96 1.95 1,94 1.92 1.91 1.91 1.93 1.92 1,93 1.96
Furniture and fixtures. .__._._ do-.-. 1.83 1.83 1.83 1.83 1.83 1.83 1.85 1.85 1.85 1.86 1.85 1.85 1.86
Stone, clay, and glass products do.... 2.21 2.22 2.22 2.23 2.23 2.24 2.25 2.26 2.26 2,27 2. 26 2.27 2.27
Primary metal industries___._____...___._. do__.. 2.84 2.81 2.64 2.66 2.65 2.78 2.85 2,87 2.86 2.85 2.85 2.82 2.83
Blast furnaces, steel works, and rolling mills
dollars.. 3.1 3.10 3.09 3.10 3.07 3.00 3.10 3.12 3.09 3.08 3.11 3.05 3.08
Fabricated metal produetsd- owaeoooaooo. do... 2.38 2.37 2.38 2.39 2.36 2.36 2.41 2.45 2.43 2.43 2.42 2.45 2.45
Machinery (except electrical).. 2. 50 2.50 2.49 2.51 2.52 2.52 2.54 2.55 2.55 2,56 2.55 r2.57 2,57
Elcctrical machinery 2.22 2.22 2.22 2.23 2.24 2.24 2.27 2.28 2.28 2.28 2.27 r2.29 r2.30
Transportation equipment @ .....oco.._._ 2,66 2.66 2.69 2.71 2.70 2.67 2.72 2.76 2.74 2.73 2.71 r2.73 r2.74
Motor vehicles and cquipment 2.68 2.69 2.74 2.78 2.75 2.68 2.77 2.84 2.81 2.79 2.74 r2.77 2.77
Afreraft and parts__.....__.._. 2,64 2.63 2,64 2.65 2,66 2,66 2.68 2.67 2. 68 2.68 2.67 2.69 2.71
Ship and boat building and repairs.-....do-.. 2,57 2.62 2.63 2.60 2.59 2,63 2,62 2.62 2. 61 2,63 2.62 2.63 2,66
Instruments and related products. _do..- 2,29 2.28 2.28 2,29 2.30 2.31 2.33 2,32 2.34 2.35 2.33 2.34 r2.35
Miscellaneous mfg. industries.. _do__. 1.90 1.89 1.90 1.90 1.90 1.91 1.94 1.95 1.95 1.94 1.94 1.94 1.94
Nondurable goods industries. . .. 2.00 2,01 2.00 2.03 2.02 2.03 2.04 2.05 2.05 2.06 2.06 2.07 2.08
Excluding overtime §..____._ 1.94 1.95 1.93 1.95 1.95 1.96 1.97 1.98 1.99 2.00 2.01 2.01 2.01
Food and kindred products Q. 2.09 2.09 2.05 2.08 2.10 2.14 2.16 2.19 2.18 2.19 2.19 2.19 r2,18
Meat produects. . .-.coono.. 2.33 2.33 2.33 2.35 2.38 2.43 2.47 2.48 2.43 2.43 2.43 2.44 2.42
Canning and preserving. .- 1.69 171 1.71 1.73 1.73 1.72 1.77 1.79 1.83 1.86 1.85 1.81 1.80
Bakery productS. oo - ooooooociemoaoooo 2.07 2.07 2.07 2.11 2.10 2.12 2.12 2.13 2.13 2.14 2.15 2.16 2.17

r Revised. »§Preliminary.

' Execept ordnance, machinery, and transportation equipment.

@ Includes data for industries not shown separately.

tRevised series (first shown in September 1959 SURVEY); data beginning January 1958 are calculated on a different basis and are not strictly comparable with published figures

December 1957,

§Derived by assuming that overtime hours are paid at the rate of time and one-half.
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~
August 1960 SURVEY OF CURRENT BUSINESS S_] 5
Unless otherwise stated,hstaﬁsticshthrough ;958 ami. 1959 1960
descriptive notes are shown in the 1959 edition o R N B | B i
BUSINESS STATISTICS June | July | August |SOPIET| October | Novem- | Decem- | Janu- | FObIU- | aryreh | April | May | June | July
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average hourly gross earnings (U.S. Department of
Labor)—Continued
All manufacturing industries—Continued
Nondurable goods industries—Continued
Tohacco manufactures. _dollars.. 1.73 1.76 1.62 1.55 1.59 1.69 170 1.72 1.70 1.72 1.80 1.80 Tl
Textile mill products@ ... d. 1.58 1.58 1. 59 1.59 1.59 1.59 1. 59 1.60 1.60 1.62 1.61 1.63 1. 6:
Broadwoven fabric mills_ 1.55 1.55 1.56 1.57 1.56 1.56 1.56 1.56 1,56 1.60 1.60 *1.61 1.
Knitting mills_______________ 1.49 1.48 1.49 1. 50 1.49 1.49 1.49 1.51 1.51 1.52 1.50 1.52 1.}
Apparel and other finished textil 1.50 1.51 1.52 1.53 1.52 1.53 1.53 1.54 1.55 1.56 1.53 1. 54 Tl
Paper and allied products 0 2.20 2.21 2.22 2.24 2,23 2.23 2.23 2.24 2,25 2.24 2.24 2.26 2.
Pulp, paper, and paperboard mills___.__ do.._. 2.33 2.36 2.36 2.40 2.38 2.38 2.38 2.38 2.39 2.38 2.37 2. 40 2.4
Printing, publishing, and allied industries. do____ 2.70 2.71 2.71 2.75 2.73 2.71 2.74 2.73 2.74 2.75 2.75 2.77 2.
Chemicals and allied produets__...___._.__ do____ 2.42 2. 44 2. 44 2.47 2.43 2.44 2.45 2.46 2.46 2.47 2.48 2.49 T2
Industrial organic chemicals.. _.do____ 2. 57 2.60 2. 59 2.65 2.61 2.61 2.62 2.62 2.62 2.63 2.68 2.65 2.
Products of petroleum and coal _.do.___ 2.88 2.89 2. 86 2.9 2.88 2.90 2.90 2.91 2.90 2.90 2.93 7 2.90 r2,
Petroleum refining. ... ~.do___. 2.98 3.00 2.97 3.03 2.98 3.01 3.00 3.01 3.00 2.99 3.03 r3.01 3.
Rubber products..____.____ _-do.... 2.45 2.52 2,49 2.47 2.48 2.46 2.49 2.51 2.50 2,48 2.47 2.52 r2,
Leather and leather produets__..._._..._.- do.... 1.61 1.59 1.60 1.61 1.61 1.62 1.62 1.63 1.63 1.64 1.64 1.65 r1,
Nonmanufacturing industries:
do.... 2.68 2.64 2.64 2.64 2.65 2.7 2.72 2.73 2.71 2.72 2.71 2.70
2.61 2.58 2.48 2.47 2,46 2.61 2.64 2. 66 2.64 2.65 2. 66 r2.67
2.74 | 2.75 2.77 2,76 2.76 2,77 2.77 2,80 2.76 2.77 2.78
Bituminous coal_________ 3.26 3.23 3.29 3.29 3,26 3.30 3.31 3.29 3.27 3.28 3.27 3.27
Petroleum and natural-gas
contraet serviees) . - ... ollars. . 2.80 2.82 2.83 2.84 2.80 2.86 2.81 2.84 2.81 2,81 2.83 2.83
Nonmetallic mining and quarrying 2.17 2.18 2.21 2.22 2.21 2.22 2.22 2.21 2.22 2.26 2.25 2.25
Contract construetion._ .. 3.07 3.10 3.13 3.16 3.18 3.19 3.21 3.24 3.25 3.30 3.23 3.24
Nonbuilding construction__ 2.79 2.81 2.82 2.85 2.90 2.85 2.88 2.88 2.91 2.99 2.87 2.90
Building construction____.__. 3.17 3.20 3.23 3.26 3,27 3.28 3.30 3.32 3.33 3.38 3.32 3.34
Transportation and puble utilities:
Local raillways and bus lines_ __ do_._. 2.20 2.21 2,22 2.23 2.22 2.23 2.24 2.26 2.29 2.29 2.29 r 231
Telephone_ o ... . 2.18 2.19 2.19 2.20 2.22 2.21 2.23 2,22 2.93 2.24 2.22 2,24
Gag and electric utilities. 2.57 2.58 2.59 2.61 2.63 2,64 2.64 2.65 2.65 2.66 2.67 2.68
Wholesale and retail trade:
Wholesale trade. - ool do.._. 2.25 2.26 2.26 2.27 2.26 2.27 2.27 2.27 2.27 2.29 2.29 2.30
Retall trade (except cating and drinking places) ?
dollars._ 1.77 1.77 1.77 1.78 1.78 1.77 1.7 1.79 1.7 1.79 1.79 1.81
General merchandise stores ... do.__. 1.40 1.39 1.40 1.41 1.41 1.40 1.37 1.43 1.43 1.43 1.42 1.45
Tood and Hquor Stores. . oo cvamcemnnn do.... 1.01 1.93 1.92 1.94 1,94 1.95 1.94 1.96 1.97 1.98 1.97 2.00
Automotive and accessories dealers. .- do..-. 2.05 2.05 2.03 2.00 2.04 2.03 1.97 2.01 2,00 2.03 2.08 2,07
Serviee and miscellaneous:
Hotels, year-round. .. 1.18 1.18 1.18 1.20 1.19 1.20 1.21 1.20 1.20 1.20 1.20 1.21
Laundries_............._ 117 1.17 1.17 1.18 1.18 1.18 1.19 1.20 1.20 1.20 1.20 ) r1.22
Cleaning and dyeing plants. . cecacacaaoooo do...- 1.38 1.37 1.37 1.38 1.39 1.39 1.39 1.39 1.39 1.39 1.42 r1.42
Miscellaneous wage data:
Construction wages (ENR): §
Common 1abor_ .. v eecaaaean dol. per hr._| 2.549 2.603 2.619 2,624 2,624 2. 624 2. 627 2,638 2.638 2. 642 2. 645 2,672 2.706 2,724
Skilled labor_ __ ... do__.. 3.846 3.885 3.904 3.921 3.931 3.931 3.042 3.948 3. 950 3. 950 3.958 3.976 4. 020 4. 050
Equipment operators.. [, do_...| 3.449 3.483 3. 450 3.526 3.540 3. 559 3. 560 3. 563 3.572 3. 582 3. 598 3. 604 3. 635 3. 664
Farm wages, without boa r room (quarterly)
dol. per hr__ 89
Railroad wages (average,elass ). __..._._..__. d

0.
Read-building wages, common labor (qtrly).._do..._
LABOR CONDITIONS
Labor turnover in manufacturing establishments:

Accession rate, total______ mo. rate per 100 employees. .
New hires..._.____. d

Beginning in month:

Work StOPPAZeS. - e eem e ee e number. .

Workers Involved . . o ... thousands..
In effeet during month:

Work stoppages_ __ el o- number..

Workers Involved _...o_.___ thousands..

Man-days idle duringmonth. ___...________. do.._.

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE

Nonfarm placements. ______________..__.._ thousands..
Unecmployment insurance programs:
Insured unemployment, all programstQ@....... do_...
State programs:f
Initial elalms_ ... aaalo d.

0.
Insured unemployment, weekly average...do._..
Peceent of covered employmentd .. ...

Beneficlaries, weekly average. - --thousands._
Benefitspald_______._________ —-—.mil of dol._

Federal employees, insured unemployment
thousands..

Veterans’ program (UCX):*
Initialelatms. .. ___________.
Insured unemployment, weekly average
Beneficlaries, weekly average
Benefits paid. .- . ...
Ralilroad program:

Applieations. - _ ..o ________ thousands. .
Insured unemployment, weekly average...do._._
Benefits paid_ o oon oo ool mil. of dol..

87
63
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757
13, 400
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781
13, 8060
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3.1
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2,532
2.20

S
00 IO =

277
125

548
775
14, 100

25.8

465
1,853
1,501

1,677
4.4

16.6

412
2,326
1,265

2,157
5.5

69
13.8

1,801
1,162

837 Jammmee
1,700 | ...
1,197 (o ...
1588 | 1 6%6

4.0 4.3

29 30
27 o
45 49
440 .
6.0 [-eeeaas

r Revised. » Preliminary. ! Includes operations under Federal employees’ program,

@ Includes data not shown separately. § Rates as of August 1, 1960: Common labor, $2.734; skilled labor, $4.063; equipment operators, $3.695.

iBeginning with the October 1956 SURVEY, data are revised to include operations in Alaska and Hawali, figures for State programs are also revised to exclude Federal employees’
program (shown separately below) except as noted. Total insured unemployment includes the UCV program (not shown separately) through Jan. 31, 1960 (expiration date).

g Rate of covered employment expresses average insured unemployment in each month as a percentage of average covered employment for the most recent 12-month period for which data
are available (the lag for covered employment data may range from 6 to 8 months).

*New series. Data relate to persons eligible for compensation under the Ex-Servicemen’s Unemployment Compensation Act of 1958 (effective Oct. 27, 1958).
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S-16 SURVEY OF CURRENT BUSINESS August 1960
Unless otherwise stated, statistics through (1‘958 ant} 1959 1960
deseriptive notes are shown in the 1959 edition o Q . Covermn- R R B ]
BUSINESS STATISTICS June July | August »e%teerm October |~ (b‘e?'m D%c&m J‘Z?;,] F ;P}r}u March | April | May June July
FINANCE
BANKING
Open market paper outstanding, end of mo.:
%ank(\rs’ aocllprzances ________ % ........... mil, of dol.. 983 957 946 954 945 1,029 1,151 1,220 1, 240 1,366 1, 336 1,263
Commercial and finance company paper, total..do._._ 3,401 3, 552 3, 646 3,334 3,784 3. 664 3,118 3,889 4,085 4,320 4, 269 4,492
Placed through dealers 729 759 795 763 755 784 €27 664 718 805 888 920
Placed directly (finance paper)*__ 2,672 2,793 2,851 2,571 3,029 2, 880 2,491 3,225 3,367 3,515 3,381 3.572
Agricultural loans and dis%untsgutgtgrygng of agen-
ies supervised by the Farm Credi m.:
Total o PorvRee Yo mil ofdol.| 4,400 | 4,470 | 4408 | 4511 | 4487 | 4462| 4440 4487) a5 4616| 4690]| 4747
Farm mortgage loans: Federal land banks__do____| 2,262 2,282 2, 300 2,318 2,333 2,345 2, 360 2,378 2,400 2,428 2,446 2, 468
T.oans to cooperatives. .. ooowoccacooe- do_.__ 526 542 549 576 616 642 622 632 624 609 504 565
Other loans and diseounts____.____._.._..._. do___.| 1,612 1, 646 1, 650 1,617 1, 538 1,474 1, 467 1,477 1,528 1, 580 1,649 1,714
Bank debits, total (344 centers) ... _.o_.. ... do....{ 228,601 | 235,637 | 208,130 { 215 843 | 230,245 | 217,139 | 261,121 | 230,100 | 221,965 | 245,705 | 225,984 |r232,824 | 250, 837
New Yorky City _.do___ 86, 598 89,600 | 75,233 | 81,067 89, 519 | 82,273 | 104,976 88,529 | 85,058 96, 593 86,174 | 88,551 99. 809
6 other centersa® 46,429 | 48,422 | 43,265 | 43,250 | 46,083 | 43,810 ; 51,7631 46,305 | 45,626 | 50,410 { 46,862 { 47,895 | 50,415
Federal Reserve banks, condition, end of month:
Xs?srets,Rtot%erQ g 51,965 | 52,724 | 52,013 | 52,739 | 52,942 | 53,555 | 54,028 | 52,262 | 51,431 | 51,577 | 51,983 | 51,144 | 52,394 | 52,118
Reserve bank credit outstanding, total @ _ 27,337 | 28,500 | 28,181 | 27,865 | 28,469 | 28,946 | 28,771 | 27,613 | 26,861 | 27,103 | 27,131 | 27,262 | 27,869 | 28,131
Discounts and advances.._.._.oc._.... 421 1,229 692 330 877 833 458 862 73 756 571 342 258 343
United States Government securities__ 26,044 | 26,543 | 26,690 | 26,563 | 26,631 | 26,922 | 26,648 | 25,464 | 25,209 | 25,264 | 25,558 | 26,035 | 26,523 | 26,885
Gold certificate reserves. .. coococeemomaaaaas 19,416 [ 19,333 | 19,227 | 19,203 § 19,290 | 19,277 { 19,164 | 19,155 | 19,134 | 19,113 | 19,066 | 19,059 | 19,029 | 18,839
Tiabilities, total Q. - 51, 965 52,724 52,013 52,739 52,042 53,565 | 54,028 52, 262 51,431 51,577 | 51,983 51,144 52,394 52,116
Deposits, total 9 18,832 | 20,042 | 19,364 | 19,223 | 10,924 | 19,686 | 19,716 | 19,536 | 18,725 | 18.861 | 18,976 | 18,643 | 10,126 | 19,305
Member-bank reserve balances. - 17,640 | 18,905 | 18,245 | 17,760 | 18,818 | 18,415 | 18,174 18,396 | 17,754 | 17,773 | 17,850 | 17,619 | 17,941 | 18,261
Federal Reserve notes in circulation....___.__ 27,402 | 27,499 | 27,581 | 27,515 | 27,562 | 27,954 | 28,262 | 27,509 | 27,433 | 27.341 | 27,258 | 27,344 | 27,505 | 27,612
Ratio of gold certifieate reserves to deposit and FR
note lia%ilities combined percent__ 42.0 40.7 410 41.1 40.6 40.5 39.9 40.6 41.5 41.4 41.2 41.4 40.8 40.2
Allmember banks of Federal Reserve System, averages
of daily figures:*
Excess ]rbsorsyes __________________________ 408 400 472 410 446 445 482 544 455 416 408 469 r 466 » 507
Borrowings from Fed. Reserve banks 921 957 1,007 903 905 878 906 905 816 635 602 502 425 368
Free reserves .. oo e o cecieeeeeas —513 —557 -—535 —493 —459 —433 —424 —361 —361 —219 —194 —33 r 41 » 119
‘Weekly reporting member banks of Fed. Reserve Sys-
Dtem, condition, Wednesday nearest end of month:t
eposits:
ﬁ)em and, adjusted® ... .ol mil. of dol..| 60,835 | 62,214 | 60,216 | 60,180 | 61,239 | 61,017 | 63,204 ] 60,616 | 59,536 | 59,085} 60,702 | 58185 | 58,649 | 59.302
Demand, except interbank: . " N
Individuals, partnerships, and corp-- 64,473 | 64,539 [ 63,014 | 64,184 | 64,740 | 64,626 | 67,641 | 63,727 | 62,838 | 61,800 | 63,770 | 62,259 | 62,026 | 62,469
States and political subdivisions.._. 4,864 4, 699 4, 606 4,631 4,346 4,782 4, 814 4,921 4,920 4,836 4,981 5,137 4,718 4,947
United States Government. .. . ccooo.. 3,056 3,310 3,672 4,279 3,477 3,838 3,139 2, 607 2, 954 2,843 3,219 5,002 4,965 4. 549
Time, except interbank, total 9 ...._____.____ 30,967 | 30,754 | 30,707 } 30,740 1 30,532 | 30,150 | 30,533 | 30,146 { 30,146 { 30,423 | 30,454 | 30,613 | 31,157 | 31.42
Individuals, partnerships, and corp- 29,022 | 28,924 28, 965 29,063 | 28,063 | 28,704 | 28,969 28, 483 28, 481 28,731 28,679 | 28,805 | 29,250 20,417
States and political subdivisions..___ 1,767 1,652 1,569 1,508 1,425 1,309 1,420 1,518 1,521 1, 550 1, 640 1,676 1,778 1,882
Interbank (demand and time) _.__._._..._... 14,189 | 13,199 | 13,964 | 14,015 | 13,330 | 13,804 | 14,346 | 13,303 | 12,783 | 12,597 | 12,638 | 13,852 | 13,299 | 13.716
Tnvestments, total ... . oo 40,125 | 40,367 | 30,183 | 38,220 | 38,144 | 37,918 § 37,294} 36,141 | 35040 | 34,150 | 35,563 | 35082 | 34,733 | 36.67
U.8. Government obligations, direct and guaran-
teed, total. _.mil, of dol__| 29,980 | 30,242 29, 057 28,121 28,194 28,164 | 27,468 26, 444 25, 352 24,495 | 25,991 25,752 1 25,350 | 27.062
T108 e e e e ——————— 1,747 2,753 2,207 1,990 2,096 2,489 2,243 2,001 1,617 1. 069 1,474 1,314 950 2,782
1, 850 1,003 1,033 1,116 1,123 1,084 1,203 164 431 444 874 874 848
25, 639 25, 667 25,008 [ 24,982 24,552 | 24,141 23,240 | 23,271 22,995 24,073 | 23,564 | 23,535 23,432
10, 125 10,076 10,108 9, 950 9,754 9, 826 9, 697 9, 688 9, 6565 9,572 9, 330 9,374 9.617
Loans (adjusted), total® 63, 351 63, 820 64, 624 65, 354 65,244 | 66,335 | 68,069 66, 036 66, 532 66. 890 67,492 | 67,843 | 68,691 68,432
Commercial and industrial._. 28,482 | 28,585 | 28,962 29, 481 20,516 | 30,015 [ 30,465 29,957 | 30,320 31,026 } 30,940} 31,170 | 31,845 31,104
To brokers and dealers in securities.___ 2,187 2, 106 2,025 2, 061 2,115 2,188 2,579 1,938 1, 769 1.479 1,812 1,705 1, 665 1.974
Other loans for purchasing or carrying securities
mil. of dol__ 1,410 1,438 1,438 1,355 1, 349 1,329 1,338 1, 306 1,289 1, 266 1,251 1,274 1, 267 1,279
To nonbank financial institutions 5,294 5, 439 8, 577 5, 550 5,271 5, 531 6,187 &, 504 5,789 5, 758 5,878 5,932 6,192 6, 165
Real estate loans. . 12,198 | 12,277 | 12,345 | 12,456 | 12,527 | 12,574 | 12,652 | 12616 | 12.605 | 12,586 | 12,581 | 12,548 | 12,543 | 12,510
Otherloans__________ 16, 638 16, 644 16,713 16, 539 16, 769 17, 516 17,475 17,253 17,360 17, 641 18,099 | 18,149 | r18,130 18,368
Money and interest rates:§
Bank rates on business loans:
In 19 cities. ... percent__
New York City. oo do____
7 other northern and eastern citics. ~do_
11 southern and western eities.________._._ do___.
Discount rate, end of mo. (N.Y.F.R, Bank)__.do.
Federal intermediate credit bank loans..__
Federal land bank loans._____._.___._._...__._ do.._._
Open market rates, New York City:
Bankers’ aceeptances (prime, 90 days)......_ do_ 3.31 3.45 3.56 4.07 4.25 4.25 4.47 4.78 4. 44 3.96 3.88 3.78 3.28 3.13
Commercial paper (prime, 4-6 months)______do. 3.83 3.98 8.97 4.63 4.7 4.67 4.88 4,91 4. 66 4.49 4.16 4.25 3.81 3,39
Finance Co. paper placed dircetly, 3-6 mo.*._do.__. 3.66 3.81 3.87 4.52 4.70 4.38 4.82 5.02 4. 50 4.16 3.74 3.88 3.24 2,68
Stock Exchange call loans, going rate.____.__ do.... 4,19 4.25 4.25 4.75 4.75 4.75 4.75 5. 41 5.50 5. 50 5.50 5.11 5.00 5.00
Yield on U.S. Government securities (taxable):
3-month hills (rate on new issue)_..___. percent.. 3.247 3.243 3.358 3.998 4. 117 4.209 4.572 4.436 3.954 3.439 3.244 3.392 2.641 2,306
3-5 yoar ISSUes. . oo (o - 4.33 4. 40 4.45 4.78 4,69 4.74 4.95 4,87 4.66 4.24 4,23 4,42 4.06 3.71
Savings deposits, balance to credit of depositors:
New York State savings banks..._._._._ mil, of dol._| 20,483 | 20,374 | 20,406 | 20,551 | 20,363 | 20,424 | 20,651 20,544 | 20,558 | 20,774 | 20,659 | 20,684
U.S. postal savingsy. . oo cceoceeeea do____ 1,042 1,023 1,007 Y02 976 962 048 928 QY 8§94 879 849

r Revised. » Preliminary.

*New scries (from Board of Governors of Federal Reserve System); for hack data, see Federal Reserve Bulletins.

o Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles,
fRevised series, reflecting change in coverage and format.

September 1959 SURVEY,

@ Includes data not shown separately.

! Revised effective September 1959 to refiect exclusion of loans to nonbank financial institutions.

Figures through 1958 on old basis appear in the 1959 edition of BusiNEss STaTIsTICS; January-June 1959 figures, in

@For demand deposits, the term “adjusted” denotes exclusion of interbank and U.8. Government deposits and of cash items reported as in process of collection; for loans, exclusion of

loans to hanks (domiestic commercial banks only, beginning July 1959) and deduction of valuation reserves (individual loan items are gross

§For bond vields, see p. 8-20,

§Data are as of end of consecutive 4-week periods ending in month indicated, except June figure which is as of June 30 (end of fiscal vear).

Digitized for FRASER
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Angnst 1960 SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated, statistics through 1958 and | 1959 1960
deseriptive notes arc shown in the 1359 edition of X R . . .
BUSINESS STATISTICS June | July | August | SET" | October | NGyeme| Dicemt | Tai ) B | appen | oaprit | My | June | July
FINANCE—Continued
CONSUMER CREDIT f
(Short- and Intermediate-term)
Total outstanding, end of month_ . ________ mil. of dol. | 47,522 | 48,047 | 48,841 | 49,350 49,872 50,379 52,046 51, 356 51,021 51,162 52,169 52,831 53,497 | ee..
Installment credit, total oo do___.{ 36,135 | 36,757 | 87,510 | 37,902 | 38,421 | 38,723 | 39,482 | 39,358 | 39,408 | 39,648 | 40,265 | 40,740 | 41,362 |______...
Antomobile paper 15, 566 15,923 16, 288 16,470 16, 659 16, 669 16, 590 16, 568 18, 677 14, 876 17,218 17,481 17, 807
Other consumer goods paper...__. N 9, 04%0 9, 134 9, 289 9,3% 9, 534 9, 687 10, 243 10, 129 9,997 9, 940 10, 022 10, 080 10,194
Repair and modernization loans. . _ 2,467 2,517 2, 569 2,613 2, 653 2,683 2,704 2,601 2, 695 2,706 2,736 2, 786 2,824
Personal 10an8. - - oo veomiomooiamus 9, 062 9,183 9, 364 9, 489 9, 575 9, 684 9,945 9,970 | 10,039 | 10,126 | 10,280 | 10,393 | 10,537
By tvpe of holder:
Financial institutions, total 31, 2‘%5 31, 861 32,540 | 32,954 | 33,318 | 33,519 | 33,838 34,003 34,246 34,432 35, (85 35, 554 36, 127
Commercial hanks_____ 13,963 | 14,230 | 14,497 | 14,664 | 14,817 | 14,853 | 14,922 | 15,006 | 15134 | 15139 | 15,402 | 15,597 | 15,834
RKales finance companies. 9,350 9, 592 9, 806 9, 949 10,071 10,117 10, 145 10, 168 10,276 10, 357 10, 604 10, 744 10, 945
Credit unions. ... _do.__.| 2,895 2,946 3,044 3,093 3,143 3,183 3,232 3,225 3,259 3,331 3,418 | 3,481 3, 570
Consumer finance companies. _do___. 3, 4.24 3,463 3,515 3, 542 3, 570 3,622 3,764 3.777 3,795 3, 811 3,858 | r3, 888 3,938
Other . s do__._.| L613 1,630 | 1,678 1 1,706 | 1,717 | 1,744 1,776 1,767 1,782 | 1,794 1,803 1,841 1,840
Retail outlets, tetal . o .o . ____. do.._.| 4,89 4, 896 4,970 5,008 5,103 5,204 5,644 5, 355 5,162 5,216 5,180 5,186 5,235
Department stores do____| 1,839 1,826 1,868 1,907 1,967 2,045 2,298 2,109 2,002 | 2,103 2,055 2/ 059 2,078
Furnitire stores_..._ ..do____.{ 1,052 1,085 1,072 1,078 1,089 1,107 1,167 1,132 1,111 1,089 1,080 1,071 1,078
Antomobile dealers_. . 551 565 578 586 593 592 H8R R87 590 505 606 5 0626
1,448 1, 450 1,452 1,437 1,454 1, 460 1, 591 1, 527 1,459 1,429 1,439 1,441 1,453
Noninstaliment eredit, total._____.._..._____. do._..| 11,387 | 11,290 | 11,331 | 11,388 | 11,451 | 11,656 | 12,564 | 11,998 | 11,613 | 11,514 | 11,004 | 12,001 | 12,135 | _______.
Single-payment loans, total 3,991 3, 95§ 4,034 4,084 4, 050 4,117 4,176 4,002 4,151 4,222 4,247 4, 345 4,321
Commercinl banks*_______ 3,417 3, 401 3,431 3, 455 3, 466 3,472 3, 542 3, 499 3, 496 3,503 3, 569 3, 573 3,623
Other financial institutions* .. _.....___ do.... 574 547 603 629 584 645 634 593 655 719 678 772 698
Charge accounts, total. _..do_.__. 4,446 4,407 4,365 4, 390 4,525 4,614 5,351 4, 816 4,305 4,118 4, 451 4, 547 4,628
Department stores*. _.do_ ... 599 558 562 606 647 717 960 825 686 622 657 647 634
Other retail outlets*_ _.do_._. 3, 49} 3,467 3, 408 3,383 3, 491 3, 506 3, 985 3, 577 3,204 3,070 3, 380 3,483
Credit cards*. ... _ 353 382 395 401 387 391 406 414 415 426 414 417
Sorviee credit 2,950 2,920 2, 932 2,914 2, 876 2, 925 3,037 3, 090 3,157 3,174 3, 206 3,199
Instaliment credit extended and repaid :
Unadjusted:
Extended, total do...1 4,454 4,315 4,193 4,061 4,185 3,928 4,686 3,534 3,723 4,201 4,457 4,335
Automobhile paper_______... _.do___. 1, 780 1,720 1,627 1, 515 1, 564 1,313 1,293 1,278 1,427 1, 633 1, 697 1, 664
Other consumer goods paper.. _.do.._. 1,173 1, 10‘.} 1,123 1,123 1,198 1,172 1,616 976 934 1,062 1,168 1,153
AN Other_ .o o e do....| 1,501 1,486 1,443 1,423 1,423 1,443 | 1,777 1,280 1,362 1,506 1,592 1,518
Repaid, total do....i 3,676 3,093 3,578 3,609 3,726 3,626 3,027 3,658 3,673 3,061 3,840 3, 860
Automobile paper___ 1,342 1,363 1,318 1,333 1,375 1,303 1,372 1,300 1,318 1,434 1, 355 1,401
Othor consumer goods paper.. 1,020 | 1,015 993 | 1,022 | 1,054 | 1,019| 1,060| 1,090 1,066] 1,119| 1,08 | 1,005
All other 1,314 1,315 1,267 1,254 1,297 1,304 1,495 1,268 1,289 1,408 1,399 1, 364
Adjusted:
Extended, total do..__ 4,032 4,159 4,132 4,172 4,219 4,083 4,046 4,217 4,115 4,119 4,437 4,209
‘Automobile paper. _.do____| 1,509 1,557 1,538 1,521 1,622 1,466 1,377 1, 535 1, 560 1,555 1,652 1, 543
Other consumer goods paper.. _do____| 1,130 1,154 1,138 1,138 1,124 1,133 1,146 1,208 1,004 1,118 1,240 1,164
All other do.._. 1,393 1,448 1,456 1,513 1,473 1,484 1, 523 1,474 1,461 1,446 1, 545 1, 502
Repaid, total do__._ 3, 542 3,636 3,635 3, 660 3, 697 3,700 3,776 3,824 3,707 3,711 3.904 3, 886
Automobile paper.______.__.. 1,289 1,334 1,325 1,315 1,341 1,311 1,361 1,38 | 1,338 1,345 1,397 1,411
Other consumer goods paper.. 992 1,011 1,012 1,045 1,048 1,069 1,066 1,089 1,046 1,042 1,084 1,099
All other 1,261 1,291 1,208 1,300 1,308 1,320 1,349 1,349 1,323 1,324 1,423 1,376
FEDERAL GOVERNMENT FINANCE
Budeet receipts and expenditures:
Receipts, total _...mil. ofdol__| 11,247 | 3,936 | 7,418 | 9,552 3,620 7,152 | 8,350 54251 9,289 | 12,217 7,468 | 9,725 | 212,716
Receipts, net d 10,154 3, 246 5, 679 8, 486 3,023 5,897 7, 582 4,909 7,265 9, 581 5,074 6,555 | 211,069 |.
Customs. - - ... - 94 94 87 99 o€ 94 99 P 93 105 a1 91 ? 90
Individual income taxes. .....ooooooooooooiol 4,241 1,603 1 4,346 § 4,100 1,468 4,444 1 2,733 | 3,004 5718 ) 3,332 4,290 5,783 | » 4,127
Corporation income taxes. 4,786 568 368 3, 311 491 405 3,180 564 483 6,192 619 467 | » 5,530
Employvment taxes_________ 696 3{%2 1,321 704 278 965 527 341 1,611 1,149 858 1,018 | » 1,157
Other internal revenue and receipts . __ do._..| 1,430 | 1,339 | 1,296 | 1,338 | 1,209 | 1,244 | 1,811 1,427} 1,384| 1,439 | 1,609 | 1,466 | »1,811
Expenditures, total 8,631 6, 557 6, 305 6,357 6, 868 6, 598 6, 844 6,199 6,170 6,424 6, 041 6,079 | » 6,855
Interest on public debt.._____ 689 728 724 718 732 743 800 826 779 784 772 772 » 803
Yeterans’ services and benefits_ 47 406 400 428 405 424 430 419 420 457 421
Major national seeurity_ _.__. 4,487 3,772 3,710 3,783 3,980 3,643 4,231 3,523 3,6%4 3,976 3,669
All'other expenditures.. __.___. 2,981 1,651 1,471 1,428 1,751 1,788 1,384 1,431 1, 541 1,207 1,179
Tublic debt and guaranteed ohlieations:
Gross debt (direct), end of month, total___ ; 290,396 | 288,206 | 201,253 | 200,580 | 200,768 | 291,085 | 200,583 | 286,820 | 288,787 | 289, 367 | 286, 331
Interest bearing, total .o _._________ 3 287, 509 | 285,486 | 288,478 | 287,742 | 287,704 | 288,086 | 287, 588 | 283,772 | 285,773 | 286, 308 | 283, 241
Public i88U0S. .o 7 770 | 242,876 | 241,086 | 244, 882 | 244,160 | 244,197 | 245,456 | 244,753 | 240, 515 | 242,030 | 242, 408 | 238, 342
Held by U.8, Govt. investment acets. ' ,do_ .| 9,799 9,976 9, 862 9, 784 9,895 | 10,117 | 10,098 | 10,496 | 10,322 | 10,330 | 10,283 | 10,385 {_________|.__.___._
Special 18SUCS. - . 44,756 | 44,061 | 44,723 | 44,400 | 43,596 | 43 582 | 43,506 | 42,630 | 42,835 | 43,257 | 42,843 | 43,900 | 44,800 { 44198
Noninterest hearing 2, 873 2,842 2,797 2,810 2,775 2,847 3,094 2, 959 2,995 3,054 3,014 3,059 3, 090 3.053
Obhmtmnc puaranteed by U.S, Govt,, end mo._do.... 111 116 111 116 118 124 127 130 135 138 132 133 140 134
T.3. savings bonds:
Amount outstanding, end of month___.__.._ 50, 834 50, 536 50, 287 50,012 49,715 49, 552 48, 647 48,273 48,182 48,085 47,953 47, 889 47,824 47, 620
Sales, series E and H§ 323 350 309 300 358 332 377 421 438 393 340 349 340 354
Redemptions 634 775 647 668 742 588 | 1,404 923 627 584 564 508 527 633
LIFE INSURANCE
I nstitute of Life Insurance:}
Assets, total, all U.8. life insurance companies
mil. of dol_.| 110,424 | 111,152 | 111,646 | 111,846 | 112,405 | 112,904 | 113,626 | 114,202 | 114,666 | 114,965 | 115,394 | 115,908 ... __|._______.
Bonds (book value), domestic and foreign, total
mil. of dol__| 55,993 56, 284 56,477 56,430 56,623 | 56,700 56,742 1 57,061 57,190 57,214 57,201 57,494 1. oL
T.8. Government 7,246 7,259 7,354 7,169 7,147 7,016 6, 848 7,011 6,975 6, 808 6,723 6, 661 .
State, county, municipal (U.8). 2,991 3,085 3.115 3,130 3,138 3,154 38,177 3,197 3,222 3,257 3,27 3,304 -
Tublic unlm (U.8S)- .. 15,515 15, 527 15, 536 15, 540 15, 555 15, 630 15, 744 15,748 15, 761 15, 768 15,783 15, 807 -
Railroad (U.8.) ... 3,796 3,792 3, 794 3,702 3,796 3,795 3,790 3,781 3,779 3,775 3,764 3,767 -
Industrial and mltcolhneous (U.8)._. 23,194 t 23,342 1 23,395 23,470 1 23,643 1 23,738 | 23,7881 23,907 1 24,002 | 24,114 24,224 | 24,384 .

r Reovised. » Preliminary.
beginning August 1959).
}'ederul Reserve Bulletin.

Dlgltlzed for FRA
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(F,G,7, X).

o"For data prior to J anuary 143

sce Treasnry Bulletins.
tRevisions for January- October 1958 will be shown later.

tRevised scries (to adjust to 1958 bench-mark data, to incorporate other changes, and to include data for Alaska beginning January 1959 and for Hawaii
Revisions for installment credit extend back to June 1956; those for noninstallment credit, back to January 1947,

*For data prior to March 1959, sce Federal Reserve Bulletins.
940 inelude minor amounts due to late reporting or adjustments on discontinued series

For revisions prior to October 1958, see the November 1959
§Data for various months through April



S-18 SURVEY OF CURRENT BUSINESS August 1966

Unless otherwise stated, statistics through 1958 and 1959 1960
descriptive notes are shown in the 1959 edition of a B . R .
BUSINESS STATISTICS June July | August berr))teerm October koge(;m- D(ifg"" Jg?‘l} ? Fi’,";‘"" March | April May June July

FINANCE—Continued

LIFE INSURANCE—Contirued

Institute of Life Insurance@—Continued
Assets, all U.8. life insurance companies—Con.
Stocks (book value), domestic and formgn total

.of dol__| 3,486 3, 547 3, 557 3. 566 3,591 3,630 3,702 3,717 735 3,722 3,742 3.
Preferred (U.S.) o do___. 1, 663 1, 659 1,670 1. 684 1697 1716 1,713 1,720 27 1,750 1,753 1.7
Common (U.8.)__ _do_ 1,783 1, 845 1,845 1.840 1,852 1,871 1,942 1, 949 961 1,927 1,944 1.¢
Mortgage loans, total 37,804 | 38,108 38,282 38,493 | 38,744 | 38,984 | 39,299 | 39,573 | 39,769 | 40,011 | 40,236 | 40,4
Nonfarm 35094 | 35335 35496 | 385698 | 35986 | 36,160 | 36,475 | 36,753 | 3 37,155 | 37,358 | 37.54

Realestate o . do____ 3, 522 3,583 3,603 3,624 3,631 3,673 3,070 3, 688
Policy loans and premium notes. 4,380 4, 389 4,423 4,464 4, 511 4,555 4,605 4, 651
Cash e en 1,200 1,185 1,204 1,173 1,195 1,228 1,327 1,236

698 3.712 3.721
709 4,774 4,838
183 1,153 1,192

P SO
©
&2
&

bbbk
1

Other assets 3,949 4,056 4,100 4,096 4,110 4,134 4, 281 4,276 , 352 4,379 4,374
Lifc Insurance Agency Management,
Insurance written (new paid-for insurance):{ 1
Value, estimated total mll of dol..| 6,266 5,592 5,033 5, 489 5,928 6, 250 8,017 4,864 5,306 6,284 5,842 6,
Group and wholesale._._____._____________ 1 1,138 731 1,027 966 1,084 1,327 2, 589 872 986 1,092 93 9
Industrial________ - 601 543 543 560 587 581 529 49 567 576 597
Ordinary total____ 14,527 14,318 | 14,063 13,963 14,257 14,342 14,899 3,501 3,843 4,616 4,332 4.4
New England 265 263 249 234 256 281 312 222 241 285 263
Middle Atlantic. 960 892 5§41 796 882 954 990 734 824 954 919
Tast North Central. 860 844 T80 768 823 826 925 683 767 941 871
West North Central. 358 357 329 320 335 320 384 280 303 357 322
South Atlantic._____ . 560 537 522 511 555 565 617 434 4495 569 559
East South Central .. ... 213 189 186 195 196 200 221 164 181 223 207
West South Central 444 414 392 384 404 392 478 353 393 466 432
Mountain 202 189 172 172 182 180 233 163 161 216 197
Pacifie (incl. Alaska and ITaw: m])________do____ 575 543 513 504 541 539 644 467 477 605 562

Institute of Life Insurance: {
Payments to policyholders and beneﬁcmrlos esti-
mated total __ .of dol..

635.9 586.9 567.8 814.2

Death benefits.. 265.7 307.4
qured endow 51.9 60.0
10.0 10.1

Annuity pavments.____________. 55.8 48.1
Surrender valucs. - 128.6 144, 2
Policy dividends. ... oo 123.9 244. 4
Life Insurance Association of America:
Premium income (39 co0s.), quarterly total _.___ do____|»2,681.2 427089 | e 3,000.3
Accident and health. 91. 5 o567
Annuities__ - @r248, 1 B 337 6
318.1 - 324.9
188.3 . - 276.2
1,435. 1 AT DR PO 1,553.9
MONETARY STATISTICS
G(E}d]nnd silver:
TOldl:
Monetary stock, U.8. (end of mo.)____.mil. of dol__} 19,705 19, 626 19, 524 19. 491 19. 585 19, 566 19, 456 19, 444 19, 421 19. 408 19, 360 19, 352 19,322
Net release from earmark§.. .. ________. do__._| —491.7 | —98.1¢{ —~176.3 | —35.2 51.9 | —71.4 | —112.0 | —11.8| —21.3 | —13.5 | —7L5{ —14.2 | —101.8
Exports__ _thous. of dol.. 76 244 142 115 62 418 176 106 42 111 278 71 121
Imports . e do._..| 15477 25,726 75,943 54, 687 23,616 47,931 9,092 2,453 4, 440 17, 592 8, 639 10, 321 76,649
FProduection, reported monthly total ¢ s _| 89,400 | 91,600 | 80,000 {r80.700 | 91,400 | ______ | _______ -
Africa _ 64, 900 65, 960 66, 200 66, 400 66. 900 65, 600 64, 400 64. 800
Canada 1 12,500 13, 200 12, 200 12,700 13, 900 13,600 13, 200 13, 600
ail United States | 4600 5,300 4, 200 3, 800 3, 500 3,400 3 700 3, 500
sHver:
Exports.. 270 2, 981 119 1,756 184 138 743 1,841
Imports._ 5, 894 4, 826 7,892 5,362 4.219 3,445 5,345 5, 801
Price at New York___ . 914 L 914 . 914 . 914 . 914 . 914 . 914 L9114
Production:
Canada___ 2,677 2, 868 2,519 2,447 3,072 2,333 2,679 2,755 2, 864 2,734
Moexieo. e do__._ 3, 838 3,994 3, 696 3,310 4,408 4,196 3,092 3,816 4, 543 3,360
United States.___ 3,219 1 2,609 | 1,472 390 510 635 56 | 8,327 | 3,454 4,010
Money supply (end of month, or Jast Wed.
Currency in circulation 31.9 319 32.0 31.8 31.9 32.5 32.6 3L 6 31.6 316
Deposits and earrency, total___________________ do.... 249. 4 251. 4 251. 1 252. 1 251.7 2511 256.0 250, 5 248, 0 247.3
Foreign banks deposits, net. _do__ 3.6 3.4 3.3 3.3 3.1 3.0 3.2 2.8 2.6 27
U.8. Government balances 5.6 6.0 6.9 7.5 6.4 5.5 6.2 4.8 5.6 5.6
Deposits (adjusted) and currency, total§.____ do..._ 240.1 242.0 240. 8 241.4 242.2 242.6 246. 6 242, 9 239. 5 239.0
Demand deposits, adjustedq. do_ 119.7 112.7 1111 111.4 112.7 113.1 115.4 114.0 110. 5 108. 8
Time deposits, adjusted§. - 1010 100.9 101.2 101.5 101.1 100. 3 101.8 101.0 101, 2 102.2
Currency outside banks do.._. 28.3 28.4 28.5 28.5 28.3 29.1 29.4 27.9 28,0 28.1
Turnover of demand deposits except interbank and
7.8, Government, annual rates, seas. adjusted:f
New York City.... _ratio of debits to depcmts 53.1 57.3 56.3 57.6 60.1 60.1 60.1 55.7 58.5 57.9
6 other centersg'._____ di 32.1 33.1 33.1 32.1 32.8 33.6 33.2 33.0 35.7 34.0
337 other reporting cen: 24.6 24.7 24.7 24.6 24,7 25.3 24,9 25.1 26, 4 25.8
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):©
Net profit after taxes, all industries_ ... mil. of dol__| 4,858 | . ... 3,828 || 3,991
Food and kindred produets_. 321 R 261
Textile mill products.._.._.___ do 121 93
Lumber and wood products (except furniture)
mil. of dol... 81 d . 51 24
Paper and allied produets. ... ... do.... 166 ' 159 143
r Revised. ? Preliminary. t Includes revisions not distributed by regions. @ See footnote ‘1 for p. S-17.

}Insurance written includes data for Alaska beginning 1957 and for Hawaii beginning 1958; revised ﬁgures for 1958-April 1959 (including these States) will be shown later. Payments to
polieyholders, ete., include data for Alaska beginning January 1959 and for Hawaii beginning Septembel 1959. § Or increase in earmarked gold (—

Q Includes data for the following countries not shown separately: MexXico; Brazil; Colombia; Chile (except for October 1959); Nicaragua, Austmlm, and India.

§The term “adjusted” denotes exclusion of interbank and U.8. Government depOSIts for demand deposits, also exclusion of cash items reported as in process of collection.

tRevised series, replacing unadjusted rates shown prior to the February 1960 SURVEY and incorporating two major changes. See the January 1960 Federal Reserve Bulletin for details and
data back to January 1950.

J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

OEflective with the July 1959 SURVEY, estimates are based on the latest revised (1957) Standard Industrial Classification Manual and, for most industries, are not comparable with
previously published data. Comparable data for Ist quarter of 1958 are available upon request.

o @ Revisions for 1st and 2d quarters 1958 and 1st quarter 1959 (mil. dol): Premium income, total—2,666.8; 2,531.3; 2,783.9; annuities, 340.9; 235.8; 334.6.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Aungust 1960 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated,hstatisticshthrough (11958 am}_ 1959 1960
descriptive notes are shown in the 1959 edition o e . }
BUSINESS STATISTICS Tune | July | August [SCPEI} gcpober | NOTem: D%c‘m Janu- ) Febru- | yparen | April | May | June | July
i g T er ary ary
FINANCE—Continued
PROFITS AND DIVIDENDS—Continued
Manufacturing corporations©—Continued
Nt profit after taxes—Continued
Chemicals and allied products._.._.._ mil. of dol__ 562 478
Petroleum refining__________________________ do__.. 656 690 |
Stone, clay, and glass products. o-do__._ 215 135
Primary nonferrous metal. __ _do____ 116
Primary iron and steel d; 204
Fabricated metal products (exeept ordnance,
machinery, and transport. equip.)-._mil. of dol__ 98
Machinery (except electrical) ... ______ do____ 282
Electrical machinery equip. and supplies____do____ 352
Transportation equipment (except motor vehicles,
[ 20 D mil. of dol.. 88 et (53 (SO, S 62 0 e 64 || L
Motor vehicles and parts_... ¢ !
All other manufacturing industries..__...___ do_...
Dividends paid (cash), all industries....__.___ doo_.o| L8656 |.ceoomoo|omaaanes 1,862 | eees P 133 U DR [N 2,000 | e
Electric utilities, net profit after taxes (Fed. Res.)
mil. of dol__ 1385 |ocommaceficanas 172 DN L3272 [N IR (5117728 (NN RSO PR I
Transr))ortation and communications (see pp. 8-23 and
-24).
SECURITIES ISSUED
Securities and Exchange Commission: {
Estimated gross proceeds, total.._______._ mil. of dol._ 2, 290 1,452 1,710 1,748 4,121 1,722 1,942 1,958 2,127 2,077 4,603
By type of security:
Bonds and notes, total. .. ____________._____ do__._| 1,991 1,333 1,578 1,602 3,844 1,487 1,763 1,833 1, 942 1,858 4,371
Corporate.___._.__ 627 433 642 590 644 657 747 524 554 675 605
Common stock_. 255 93 119 121 230 173 134 100 156 173 198
Preferred stock_ ... 43 26 13 24 47 61 45 26 29 46 35
By type of issuer:
Corporate, total @ ... do.._. 925 552 774 735 922 891 926 649 740 894 838
Manufacturing______________.______.____ do__.. 235 142 146 215 103 119 173 77 73 195 185
Extractive (mining) . ______ ... .___ do___. 15 9 14 23 19 12 10 31 10 79 7
Public utility. . .. do_._. 333 173 194 111 348 251 351 158 253 202 325
Railroad._ L. do.... 20 9 19 23 6 3 19 5 8 29
Communiecation ______._________________ do___. 22 7 36 57 128 264 73 37 82 70 55
Financial and rcal estate.____.____._.___ do__._ 98 133 250 165 145 185 205 250 206 223 184
Noncorporate, total @ ... 1,364 90 935 1,012 3, 200 830 1,016 1,309 1,383 1,183 3,766
U.8. Government .. 323 350 309 300 2, 574 332 380 420 435 391 2, 860
State and munieip: 995 457 523 520 587 458 476 696 622 568 717
New corporate security issues:
Estimated net proceeds, total ... do.... 903 538 758 720 898 71 907 635 724 875 815
Proposed uses of procceds:
New money, total.___________________.___ do...__ 825 463 699 656 801 803 844 550 667 803 698
Plant and equipment_________________. do..__ 557 315 394 388 647 643 619 302 404 478 471
Working capital ... ... .. do.__. 268 148 3056 208 154 160 225 247 263 325 227
Retirement of securities. —.do___. 16 3 18 16 19 7 7 58 9 15 25
Other purposes. 63 73 41 48 78 61 56 27 48 57 91
Btate and municipal issues (Bond Buyer):
Long-term 995 457 523 220 587 458 476 696 622 568 717
Short-term 245 246 467 399 235 343 358 268 315 365 365
SECURITY MARKETS
Brokers” Balances (N.Y.S.E. Members
Carrying Margin Accounts)
Cash on hand and inbanks________________ 363 383 374 377 360 372 375 366 375 366 354 r 362 366
Customers’ debit halances (met)-......_______.__ d 3,546 | 3 528 3,424 3,406 | 3,378 3,438 | 3,430 | 3,333 3,267 | 3,145 3,150 3,151 3,188
Customers’ free credit balances. - 1,094 1,079 1,035 1,039 967 974 996 1,001 981 988 940 970 1,017 |_
Money borrowed . - oo 2,483 2,433 2,416 2, 380 2,405 2,493 2,583 2,423 2,396 2,220 2, 340 2,322 2,272
Bonds
Prices:
Avcerage price of all listed bonds (N.Y.S.E.),
total S e dollars..| 89.11 89. 32 88,22 87.71 88.85 88. 42 87.48 88. 26 88.86 90. 90 90.08 90. 42 91,30 | ...
Domestie...ooooo L. do____| 89.19 89. 36 88 22 87.79 88, 95 88. 52 87,56 88.36 88.97 91.02 90.18 90. 53 9L 44 | ...
FOoreign . - o oo do....| r83.47 87.08 87.24 81.80 81. 61 81.32 81.18 80. 98 81. 67 82,54 82, 59 82.25 8198 | ..
Standard and Poor pora :
Industrial, utility, and railroad (A14-issucs):
Composite (21 bonds)'-...dol. per $100 bond.. 94.0 93.8 94.3 93.0 92.8 92.9 92. 4 92.0 92,8 93.9 94.2 94.1 94.2 04.8
Domestic munieipal (15 bonds).____________. do.._. 99, 4 99. 4 100. 6 98.3 100. 1 100. 9 99.3 08.3 100. 4 101.9 102.3 102.1 103.1 103.9
- II/'S Treasury honds, taxable§....____._._ .. __ do....| 85.16 85.00 85.11 83.15 84,95 84. 82 83.00 81.81 83. 60 85.32 84.24 84.39 83. 50 88,12
Sales:
Total, excluding U.S, Government bonds (SEC):
All registered exchanges:
Market value 149,949 1 147,625 | 135,448 | 156,380 | 143,838 | 142,252 | 173,204 | 148,246 | 133,529 | 157,501 | 138,221 | 139,600 | 157.283 |________.
Face value 140, 655 | 140, 515 | 131,301 | 153,568 | 145,716 | 146,631 | 177,574 | 146,910 | 135,138 | 158,056 | 131,152 | 133,902 | 150,807 |_._______
New York Stock Exchange:
Market value 147,850 | 146, 184 | 133,845 | 154,805 | 141,200 | 139,702 | 170,008 | 144,924 | 131,601 | 155,685 | 136,609 | 13