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the BUSINESS SITUATION

CHART 1

GNP increased $19% hiflion
in the second quarter
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THE Nation’s output of goods and
services scored another large gain from
the first to the second quarter of 1968.
In a setting of strong demand, a tight
labor market, and rising costs, prices
again registered a substantial increase.

According to preliminary estimates,
GNP rose $19% billion—almost as much
as in the first quarter—to reach a
seasonally adjusted annual rate of $851
billion (revised basis). Of the 2% percent
gain in current dollars, about 1% percent
represented a rise in physical volume
and 1 percent, higher prices. These
changes were not greatly different from
those of the first quarter, but the two
quarters were quite dissimilar in terms
of final sales and inventory investment.
Final sales rose $13% billion in the
second quarter after an unsustainable
$26% billion rise in the first, while
inventory investment rose by more than
$6 billion in the second after a com-
parable decline in the first quarter.

Considering the exceptionally large
monthly gains in sales and income early
in the year, it is not surprising that the
rate of advance within the second
quarter was less rapid than during the
opening quarter of 1968. Retail sales,
for example, were no higher in June than
they were in March after an extraordi-
nary gain in the previous 3 months.
Personal income rose $13 billion from
March to June following a rise of $17%
billion from December to March. Al-
though this difference was due partly
to special factors, such as the increase
in minimum wages in February and in
Social Security benefits in March, it
also reflected smaller gains in employ-
ment. At the same time, the price rise
in final markets continued without
abatement, although in wholesale indus-
trial markets there was some evidence
of a slower rate of advance.

Taxes increased

Against a background of strong in-
flationary pressures and continued large
deficits in the Federal budget and in the
balance of payments, the President
signed into law on June 28 the Revenue
and Expenditure Control Act of 1968.
The act provides for a 10 percent sur-
charge on individual and corporate in-
comes, a cut in Federal expenditures for
fiscal 1969, an extension of excise taxes
on autos and telephones, and an accel-
eration in the payment of corporate
income taxes. For fiscal 1969, the sur-
charge is expected to yield $7.8 billion
in individual and $3.8 billion in corpo-
rate taxes. The expenditure limitations
provide that actual spending in fiscal
1969 not exceed $180 billion—$6 billion
below the amount projected for fiscal
1969 by the President in the January
1968 Budget. There are four categories
of exemptions from the limitation: Viet-
nam, national debt interest, veterans’
benefits, and benefits paid from Social
Security trust funds. Spending is ex-
pected to run above the $180 billion
ceiling; the President has announced
that expenditures for Vietnam alone will
exceed by $2% billion the 1969 ﬁgure
projected in January.

Slowdown in sales growth

The less rapid growth in final sales
in the second quarter was concentrated in
consumption expenditures, which rose
$7% billion, or less than half as much
as the unusual $17 billion gain in the
first quarter. The slowdown was appar-
ent in both durables and nondurables;
services continued their steady uptrend.
Purchases of durable goods, which had
spurted in the first quarter following the
strike-depressed fourth quarter of 1967,
rose by a more modest $2 billion and
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reflected mainly increased sales of auto-
mobiles and parts. Dealers’ sales of new
domestic-type cars for the quarter rose
to a seasonally adjusted annual rate of
8.4 million units, an improvement of 0.2
million over the first quarter.

The big difference in the consump-
tion gain was in nondurables, which
advanced only $1% billion after an $8
billion rise in the first quarter. The
slowdown was fairly widespread except
for food, which continued to increase
at a rapid rate.

Nonresidential fixed investment de-
clined by $1 billion in the second quar-
ter following a $3.6 billion rise in the
first. The OBE-SEC survey conducted
in May, before the enactment of the
tax increase, indicated a modest pickup
in expenditures in the third quarter and
again in the fourth. Housing expendi-
tures, which are discussed in detail else-
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Income rose sharply again in the second quarter . . .
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where in this issue, rose $1 billion in
the second quarter, a little more than
in the first. o

On the basis of incomplete data, net
exports, which early in the year had
fallen to their lowest level since 1960,
showed only a minor improvement in
the spring months, reflecting mainly a
recovery in exports after the New York
dock strike in March. Imports of steel
for strike-hedging purposes, already
large in the first quarter, rose even more
in the second.

The expansion in Federal purchases
slowed down in the second quarter, pri-
marily because of a smaller rise in non-
defense outlays; defense purchases were
up $2% billion, somewhat more than in
the first quarter. State and local pur-
chases advanced about in line with their
long-term trend.

Rise in inventory investment

During the first quarter of the year,
sales rose so rapidly that businessmen
were unable to build up their stocks as
planned and inventory accumulation
fell sharply from the fourth quarter.
With the slower growth in final sales,
the second quarter witnessed a reversal
of the first quarter experience. Accord-
ing to estimates based on incomplete
figures, inventory investment in the sec-
ond quarter was at an $8% billion annual
rate, up $6 billion from the previous
quarter and equal to the rate in the
fourth quarter of 1967. Additions to
manufacturers’ stocks rose considerably
over the first quarter rate, while trade
stocks expanded after little change in
the January-March period.

Personal income up $15 billion

Personal income showed a large
quarter-to-quarter gain of $15 billion,
reaching a seasonally adjusted annual
rate of $678 in the second quarter. All
types of income contributed to the rise.
Wages and salaries advanced $9 billion
after an exceptionally large increase of
$12 billion in the opening quarter of the
year. As compared with the first quar-

" ter, employment gains this spring were

smaller—about 360,000 vs. 730,000 in
nonfarm establishments—hourly earn-
ings rose a little less rapidly, but hours
of work were about unchanged after a
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slight dip in the first quarter. Notwith-
standing the smaller employment in-
crease and a rise in the unemployment
rate in June, the labor market in the
second quarter continued to be tight.
The overall unemployment rate, at 3.6
percent, was the same as the first
quarter average.

With personal income up less, and
with personal income taxes rising some-
what more in the second quarter than
in the first, the rise in disposable income
slowed down to $12 billion from $14.8
billion. The effect of the new 10 percent
tax surcharge is not reflected in second
quarter taxes but will begin to show up
in the third. Since the surtax on calen-
dar 1968 liabilities is 7% percent for
individuals and the 10 percent increase
in withholdings does not start until
July 15, the final settlements on 1968
liabilities that will be made in the first
half of 1969 are expected to be large—
about $1% billion to $2 billion above
those in the first half of 1968.

Consumption advanced much less
than disposable income in the second
quarter and the saving rate increased
to 73 percent, an increase of about a
half point over the first quarter. Last
year the saving rate was approximately
7% percent, considerably above the
average of 6 percent for the 196466
period.

1961 Input-Output Tables

In the course of experimenting with
alternative procedures for maintaining
its input~output data on as current a
basis as possible, the Office of Business
Economics has produced an input-out-
put table for the year 1961, This table
was developed largely by the application
of summary statistical adjustments to
the 1958 input-output table, which
continues to represent the most recent
comprehensive benchmark available.

~ Work is currently underway in OBE on
a new benchmark table for 1963.

The basic data for 1961—value of
transactions, direct requirements, and
total requirements—are shown in the
same detail as for 1958 and in both 1961
and 1958 prices. The 1961 data as well
as explanatory notes may be obtained
by writing to the National Economics
Division, Office of Business Economics,
U.S. Department of Commerce, Wash-
ington, D.C. 20230.
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e GNP up $19% hillion in second quarter—smaller expansion in final sales
o Both employment and unemployment rose in June—teenage johseekers swelled unemployment totals
o Another large rise in consumer prices in May—wholesale prices edged up in June
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CHART 4

o Personal income rose $4.8 billion in June—recent gains below those of first quarter
Consumption advance slowed in second quarter—retail sales changed little in June
® Fixed investment leveled off in second quarter —nonresidential structures declined
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7 CHART 5

e In the second quarter—Inventory investment advanced sharply after first quarter decline
—Net exports improved slightly as dock strike ended
° ~Total government purchases rose $5 billion—another large rise in defense
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e Industrial production increased 0.2 percent in June, due mainly to durables

® Money supply advanced and hank credit changed little in June—interest rates remain high
® Corporate profits rose in first quarter—probably up in second, given large GNP gain
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PROFITS AND COSTS
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Residential Construction and Mortfage Markets—First Hali 1968

RESIDENTIAL construction activity,
after a precipitous drop during 1966,
turned up in early 1967 and rose sub-
stantially throughout the year. Activity
continued to advance but at a much
slower pace in the first half of 1968.

The improvement in housing activity
since the end of 1966 and the recent
slowing are attributable mainly to the
pronounced shifts in credit conditions
that have occurred over this period. In
1967, generally easier credit conditions
provided major mortgage-lending insti-
tutions with near-record inflows of
funds, which substantially increased
supplies of credit for homebuilding
activity. Toward the end of 1967 and
during the first half of 1968, financial
conditions became increasingly less
favorable—long-term  interest  rates
reached new peaks, the rise in short-
term rates accelerated, and monetary
policy was shifted from expansion to
restraint. Thus, after a year of strong
recovery in residential construction,
record high financing costs and the
possibility of credit shortages were again
threatening the supply of funds to
mortgage markets and obscuring
the near-term outlook for residential
construction.

Investment in nonfarm housing in the
first half of 1968 was at a seasonally
adjusted annual rate of $29.0 billion,
up more than 40 percent from the low
reached in the first quarter of 1967 and
somewhat above the rate prevailing
just before the 1966 downturn. Con-
struction costs have continued to rise
rapidly throughout this period, and real
expenditures were still below the rate in
early 1966.

Starts have improved considerably
since the money squeeze of 1966. Starts
had fallen from a seasonally adjusted
annual rate of 1% million units in the
fourth quarter of 1965 to 917,000 units
a year later. Most of this decline was
recovered by the fourth quarter of 1967,
In the first half of this year, private

nonfarm starts averaged 1.43 million
units at an annual rate, some 13 percent
above the full-year figure for 1967. How-
ever, some softening became evident in
the spring; after rising to a rate of better
than 1% million units in April, starts
fell to a 1.3 million rate in both May
and June. Permits, which generally lead
starts by about 1 month, declined in
each month of the second quarter.
Nevertheless, there can be little doubt
that the underlying demand for housing
is quite strong. Even at the improved
levels of early 1968, starts were running
below the combined total required for
new household formation plus estimated
replacements. The annual increase in
households—which averaged about
880,000 from 1960 to 1966—is now esti-
mated at-about 1 million and is pro-

CHART 7

Single Family Homes

o Sales have recovered since 1966 hut are
below earlier highs

o Inventories of unsold houses remain relatively low
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jected to rise considerably in the years
immediately abead; dwellings are being
removed from the housing stock at a
rate of roughly two-thirds of 1 million
units per year. This shortfall in resi-
dential building has led to a marked
decline in rental and homeowner va-
cancy rates and to very low levels of
unsold inventories of new single family
homes. With demand strong in relation
to the available supply, the rise in rents
has accelerated perceptibly as have
prices for new and existing homes.

Single family housing

Starts of single family homes, which
fluctuated in a fairly narrow range of
about 1 million units annually from
1960 through 1965, declined to 780,000
units in 1966 but recovered to nearly
850,000 units last year. By the first
quarter of this year, starts had re-
turned to the level prevailing just be-
fore the 1966 decline.

Sales of new single family homes
erected by merchant builders—who
account for about half of all single
family housing starts—also experienced
a sharp decline during the credit squeeze
of 1966, but their recovery since then
has been less than complete (chart 7).
Sales of these houses were running at
a seasonally adjusted annual rate of
about 600,000 units in late 1965 and
fell to less than 400,000 units a year
later. A pronounced upturn brought
sales to a rate of about 550,000 in the
early fall of 1967, but since then, sales
have shown some softening; in the first
5 months of 1968, sales were more than

' 15 percent below those of late 1965.

Given the rather full recovery in
single family starts of all types, the
reasons for the failure of sales (and
starts) by merchant builders to regain
earlier peaks are not entirely clear. It
may be a result of high prices for new
homes and the cost and terms at which
credit is available to potential buyers;
in addition, merchant builders may
have experienced difficulties in obtain-
ing financing from lenders. However, it
may also be a consequence of an insuf-
ficient supply. Stocks of new houses
available for sale declined steadily from
mid-1964 to mid-1967, and the ratio of
inventories to sales last fall was at its
lowest point since at least 1963. Since

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



8

last fall, the level of stocks and the
ratio of stocks to sales have risen some-
what, but both still appear to be
comparatively low.

Multifamily building

The 196667 decline and recovery in
the construction of multifamily units,
especially apartment houses with five or
more units, were somewhat more pro-
nounced than for single family homes
(chart 8). Starts on apartment houses
were running at a seasonally adjusted
annual rate of over 500,000 units in the
fourth quarter of 1965, a fairly sizable
reduction from the peak levels 2 years
earlier. They declined to a rate of about
280,000 units in the fourth quarter of
1966, but have since moved up to
530,000 units in the first quarter of this
year and to an average of 590,000 in
April and May.

Because new household formation has
been concentrated in the age groups that
typically rent rather than buy, the
underlying demand for apartments has
been very strong and has been bolstered
by the backlog built up during the 1966
credit squeeze. In addition, some poten-
tial demand for single family homes may
have shifted to apartments and other
rental units. As a consequence, rental
vacancy rates have fallen considerably
despite the substantial recovery in
apartment house starts. In the first
quarter of 1968, the overall rental va-
cancy rate was down to 5.5 percent
from 6.6 percent a year earlier. Na-
tional vacancy rates averaged about
6.2 percent in 1967 and more than 7
percent in every year from 1960 to
1966.

Residential Mortgage Markets

Near-record inflows of funds to sav-
ings and loan associations and other
major mortgage lenders led to a strong
recovery in residential mortgage lend-
ing in 1967. Although the upturn in
mortgage lending was moderate during
the first half of last year, when mort-
gage lenders were replenishing depleted
liquidity positions and when the home-
building and real estate industries were
recovering from the severe setbacks of

SURVEY OF CURRENT BUSINESS

1- to 4-family nonfarm properties had
reached a seasonally adjusted annual
rate of $16 billion, which about equaled
the peak rate of expansion for the full
year 1965. The high rate of mortgage
debt expansion continued into the first
quarter of this year, and the available
indications are that the pace of mort-
gage lending was at least maintained
during the recent April-June period.

The patterns of mortgage lending of
1- to 4-family properties by major type
of lender are presented in chart 9. The
savings and loan associations, which
suffered the most serious contraction
in 1966, led the recent recovery. Com-
mercial banks also stepped up their
mortgage lending sharply as did the
“other’” group—which includes the sub-
stantially increased support operations
of the Federal National Mortgage
Association (FNMA). The mutual sav-
ings banks, on the other hand, main-
tained their relatively stable flow of
funds to mortgage investments and
used the bulk of last year’s increase in
savings deposits for the acquisition of
corporate bonds. In a noteworthy
development, life insurance companies
have been reducing their investment in
1- to 4-family mortgage loans. The
recent reductions are the first for life
insurance companies since at least 1946.

i CHART 8

Private Housing Starts

Million Units
1.2 ;

1.0

. Single Family

1963 64 65 66 67 68

July 1968

Flows of funds to lenders

The recovery in residential mortgage
lending was related principally to the
strong inflows of funds to financial in-
stitutions last year. The flow of savings-
type deposits to major mortgage lenders
reached near-record lévels during the
first three quarters of 1967, but slowed
appreciably in the final quarter. After
improving slightly in the first quarter
of 1968, the flow of funds to financial
intermediaries slackened again during
the recent April-June period.

The pronounced slowing in the flow of
funds to banks and thrift institutions
over the past three quarters largely re-
flects the difficulty that financial inter-
mediaries encounter in competing for
and holding deposits in periods of high
and rising interest rates. During such
periods, market interest rates rise above
interest rate ceilings, e.g., the 4% per-
cent limits that thrift institutions can
pay on their regular deposit and share
accounts. Under these circumstances,
savers find it to their advantage to shift
funds away from banks and thrift insti-
tutions to acquire higher yielding open
market securities—the process that has
been termed ‘disintermediation.” Al-
though the rate ceilings are needed as
protection for savings institutions—be-
cause increases in the rates paid on
deposits would - apply to all deposits
while only the most recently acquired
mortgage loans would earn at the higher
rates—the ceilings nevertheless seri-
ously impair the flow of funds to these
institutions and thereby reduce their
capacity for making mortgage loans..

While the savings and loan associa-
tions, the largest class of residential
mortgage lenders, have experienced dis-
intermediation this year, it has not been
as serious a problem as it was 2 years
ago. In the first 6 months of 1968, the
associations had a net savings flow of
$3.7 billion, which is much less than the
$6 billion advance posted in the com-
parable period last year but consider-
ably more than the $2.1 billion gain
reported in the first 6 months of 1966.

The fact that the disintermediation
experienced by savings and loan asso-
ciations has been more moderate in the

Seasonally Adjusted at Annual Rates
Note.~ 2d Quarter 1968 is an Average of April and May,

recent period than in 1966 indicates
that the interest ceilings now applicable

1966, it accelerated sharply after mid-
year. By the fourth quarter, loans on

Data: Census
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to commercial banks as well as to thrift
institutions have been successful in re-
straining the competition for deposits
among the intermediaries—a competi-
tion that proved disadvantageous to
the associations in 1966. Also, it sug-
gests that the associations have achieved
a degree of success in modifying deposit
drains by the issuance of savings cer-
tificates that can carry higher rates
than regular share accounts and that
have maturities of 6 months and longer.
Finally, the greater stability of net in-
flows lends support to the hypothesis
that some of the highly interest-sensi-
tive deposits that left these institutions
2 years ago never returned.

Mortgage rates and statutory ceilings

While all long-term rates advanced
sharply in 1967, the rise in mortgage
loan rates started later and proceeded
more gradually than did the rise in
most other long-term rates. So far this
year, most capital market rates have
fluctuated around their 1967 highs,
showing little net change on balance,
but mortgage rates have climbed
steadily higher.

The secondary market yield on new
FHA mortgages, after declining only
about % percent from its high in Novem-
ber 1966 to its recent April 1967 low,
turned about and rose without inter-
ruption for the rest of the year. By
December, it was back to its year-
earlier high. After easing slightly in the
January-February period of this year,
this yield resumed its advance to a new
record of 6.94 percent in April. With
the market rate for mortgage loans
rising steadily, the differential widened
between the market rate and the statu-
tory interest rate ceilings—those im-
posed by some States under usury laws
and the 6 percent ceiling applicable to

SURVEY OF CURRENT BUSINESS

federally underwritten FHA and VA mort-
gages. When this differential emerges,
the mortgage lender, if he does not
withdraw from the market, will attempt
to raise the effective yield on mortgage
loans by charging premiums or
“points’’—i.e., a given percent of the
principal amount involved in the mort-
gage contract. For example, in April,
7.9 points were needed to aline the
6 percent ceiling rate with the 6.94 per-
cent secondary market yield on new
home FHA mortgages. Because FHA
permits home buyers to be charged only
one point, the burden of the additional
points falls on the seller to the extent
that he cannot raise the selling price of
his house to compensate for the points
he must pay. Consequently, his profits
or capital gains will be lower or he will
withhold his property from the market.
The latter course is unfavorable for the
buyer since it restricts the supply of
salable houses. If, on the other hand,
the seller can raise his price to compen-
sate for points, the buyer may be un-
favorably affected because he must
make a larger downpayment and carry
a larger mortgage.

Congress recently suspended the
statutory limits on federally under-
written mortgage programs until Octo-
ber 1, 1969. At the same time, the rates
on FHA and VA mortgages were raised
from 6 to 6% percent by administrative
actions. The effect of these changes was

a reduction in the “points” charged by

lenders; however, since market yields
on these mortgages remain above 6%
percent, the “points” have not been
eliminated.

Outlook

The general tightening in credit ap-
parent so far this year is likely to have
an adverse effect on housing starts and

Table 1.~Deposit Flows at Major Financial Intermediaries

[Seasonally adjusted annual rates, billions of dollars]

1966 1967 " 1968
1963 | 1964 | 1965
n|m|w|1|no|m|w|r1 |

Commercial bank time deposits.._... 143 | 14.5)20.0151)20.1)11.6] 6.2351}23.7|28.7]12.7]17.2 5.6
Savings and loan associations savings

shares...“_-_-_-..._.....i .......... 1.110.6) 85| 69| 26| L4 | 4.6[10.7|14.0|12.4 | 57 62 7.8
Mutual savings banks savings de-

Pposits. il 33| 42| 36 2.7 1.0} 30 35| 55 6.1 49| 40| 54 3.0

*Estimate on the basis of incomplete data.
Source: FRB (flow of funds).

310-336 O - 68 ~ 2

9

activity in the months immediately
ahead. The reduced inflows of funds to
lending institutions have already led to
some leveling in mortgage credit ex-
pansion, which in turn has evidently
had a depressing influence on housing
permits and starts this spring. However,
in view of the underlying strength in
housing demand, the recently enacted
program of fiscal restraint is likely to
make possible an easing of monetary
restrictions, and thus should lead to an
improvement in homebuilding by late
1968-early 1969.

CHART 9

Mortgage Debt—Net Expansion
Onie- to four-family nenfarm properties

Billion $
20
TOTAL

10 | SAVINGS AND LOAN ASSOClATIONS

| MUTUAL SAVINGS BANKS .

5 | COMMERCIAL BANKS

INSURANCE COMPANIES

OTHER

-5 | I |
1963 64 65 66 67 68
Quarterly Totals, Seasonally Adjusted, at Annual Rates

L. Includes pension funds

2. Includes mortgage companies, State and Jocal and the

Federal Nationa! Mortgage Association

Data: FRB (flow of funds)

U.S. Department of Commerce, Office of Business Economics 68-7.9
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State Personal Income, First Quarter 1968

PERSONAL income in the 50 States
rose $16 billion, or 2% percent, in the
opening quarter of 1968—the largest
advance since the third quarter of 1965.
In all eight regions and in 44 States,

Changes in farm income were also
very important in explaining regional
changes in total income in the first
quarter of 1968, even though on a
nationwide basis farm income con-

July ; 1968

come gain in Montana and other mining
States. -

Table A.—Quarterly Total Personal Income,
by States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

income was higher in early 1968 than tinued to expand slowly (1% percent). 1967 1968 ) Eeroent
in the final quarter of 1967. Regional Large increases in farm earnings played  gsiate and Region -
gains ranged from a high of 3)% percent a key role in the income change in the m | w1 e
in the Great Lakes and Southeast to a Southeast and lesser roles in the Mid- 1v-67) I-68
little less than 1 percent in the Rocky east and in New England. In the previ-  ypited states. ... 625,453 636,106] 652,185, 17| 2.5
Mountain area. ous quarter, farm income had risen . wew Engiand...._. 39,101 39,993 40,813| 23] 21
The pace of the first quarter income slightly in the Southeast and fallen Maing. ... 2,880 2,504 2,62 .6 10
advance was above the national aver- sharply in the other two regions. In the §§}’¥m%‘f‘_‘ft e Ej??g 3 %é% SRR I
age and sharply higher than in the pre- Plains and Rocky Mountain regions, on %ﬁgﬁiﬁ;{:ﬁd_ <) S e %o 30 s
vious quarter in the Great Lakes, the other hand, first quarter declines  Comnectiout....- 11,831 11,669 11,88 3.0 2.0
Southeast, Southwest, and Mideast re- in farm income, following substantial Mideast-------o-oo- 149,200 15, 417) 185,411 1.5} 2.6
gions. In contrast, the percentage rise increases in the previous quarter, held  Xow };‘l;gifg;i;_----; o i ggjggé A Y
was below the national average and less back the gains in overall personal in- ?}?;’%’;r‘g_“_‘fj | B jiggg 3 008l L3 %ﬁi
than the percentage increase experi- come. DG B SR sl 2 3%
enced in the previous quarter in the Great Lakes...__.. 134,177) 135,564) 139,884| Lo 3.2
New England, Far West, Plains, and = State patterns Michigan 288 200 30w -8l 48
Rocky Mountain regions. (See text : o y S| o a9 o+
. . . India 16,183 16,821 16,907 3.9 L0
table.) Like theregions, those States that, be- Tilinois. 40,025 41,235 42.382) .8 2.8
: cause of temporary factors, had shown ~ Wisconsin 18,412 13,488 13,864 .5 2.8
Regional patterns the smallest income changes in the pre- Fl#ins--c-coocooeeee 18,162 49,310/ 49,861 24 L1
. vious quarter received the largest first ~ Minnesota...... R g e B P
The differences between the fourth . . . . Missouti - | 13857 14008 14344 1.7 1.7
: quarter income gains; similarly, States North Dakota.....| 1s12| 1,712 1,652 13.2] —3.5
and first quarter patterns of regional . . South Dakota. .. 1,813| 1,694 1,850 —6.6| 9.2
ersonsal income chane are exolained with the smallest income advances (or  Nibsha 0| 2544 4418 £33 ool —24
pel 1v by devel g s § P ¢ declines) in the first quarter of this year = Kenses----ooov 6,806 7108 72100 3.1 14
primaruy by deveiopments in manuiac- were those with 1arge income gains in Southeast.._...._.. 105,595| 107,187| 110,667] 1.5 3.2
turing and farming. Three factors con- he final ¢ 1067 Virginia... 12,660 12,850 13,2520 1.6 3.1
. . : the final quarter of 1967. West Virg 20| 4,362 4,431 3.4 16
tributed to a rapid advance in factory . . Kentucky 7,692 7,658 8,024 —. 4 4.8
. . The largest income gains—4 percent — Henraexy 9214l 0,351) 9770 '8 4.5
payrolls: a general quickening in final . : . , 8 %
] or more—were scored in nine States: North Carolina___| " 12,154} 12,619] 12,710] 3.8 .7
demand as 1968 opened, the rapid re- South Carolina.....| 5709 78 S04 8 5
. Arkansas, South Dakota, South Caro- — geoga------ | R e Lo 24 3
covery from the auto strikes of late . 1. iy o 1nas o 0% % 3
o 1e . lina, Kentucky, Michigan, Alabama, Moo, AR A IO |
1967, and the building of steel inven- Oklahoms. Tennessee. and Vermonb: Tosoappl. -y 2 9573 o585 33 3.4
tories as a strike-hedge. Bach of these' " " &' " . C o ted strone ad. Arkansas.........- 4,008 4,432 =24 9.2
developments pushed up factory pay- vances i farrgn income. The ca;gn in Southwest.........-- 8,861 45,128 1.6 29
rolls, especially in the Great Lakes. L . ; % . Oulahoma. oo nas 21 42
Michigan reflected increased activity in e mla LI %9
Here, factory payrolls spurted by more . . . 4,416 4407 —2| 18
than 5 vercent. nearlv double the na the auto and steel industries. Here, in- ] i . ‘
. ° P ’ z come spurted by nearly 5 percent dur- Recky Mountain.... 13,768) 13,859 2.7 .7
tionwide advance of 2% percent. In the . . 200 1ol 52 —3.2
. ing the opening quarter of 1968, as ool Theal 3 I3
fourth quarter, factory payrolls in the . L e o T Idaho..... oo Lok S8 -2d
. compared with a decline of almost 1 60 g oo0 —39 33
Great Lakes had declined about one- . . Go S0l Sla4 sl 24 23
half of 1 vercent as compared with a percent in the previous quarter. iy g g g o
national ix})crease of aboutp 2 percent In contrast, income was about un- FarWest......... 89,282 SL46n %041 24 L7
* 1 5 ‘Washington 10,852 11,324 11,391 4.3 .6
changed in Oregon and Iowa, and des Jrogom. aite ‘o swo &1 Y
. N 1 1 - 1, s y . .
Percent change in personal income Cll.ne(% by 1% to 3% percer%i_a in the cgﬁ&riia__ 70,724 72,130 73,630 20| 2.1
District of Columbia, Hawaii, Idaho, ,, .~ o5l 1038 Lol 7.6 42
IViSer-L |LL 1867-1V) ot~ Nebraska, Montana, and North Dakota, Hewaii..._...._.. 2,391 2,516 2,479 5.2 —1L.5
ront oo o o - A strike and a more than seasonal fall- ™ ore._Quarterly ttals o the Sate pesonal ncome
.......... 3 . 3 J i 1 i seties will not agree wi e personal income measure carrie
Sgg:gsvagf 33 %g %g off in construction held back income in }Il"l hthesimttional ir;)come andbproguct agﬁounts for t»(vlo reaz‘sonsi
h - . . . 1 1 1 e State numbers are based on the unrevised nationa
%nge%sf{giaﬁ 26 L3 L1 the District of Columbia. - Else_awhere, lotsi-o hersoal meome, st Pttt i At 1 onal
) " - - ion, the State series excludes an e national series
Far West.. L7 24 =7 the weakness reflected primarily de Fluder s neond b to Uovermmen parsena
------- < . 8 - i ] 1 1t1 stationed abroad. Revise ate quarterly estimates will be
Rocky Mountain. 7 57 20 chngs in agrlculture.. In ad.dltlon, the e e S
United States.. 2.5 L7 .8 continuing copper strike (which was not  !Less than one-tenth of 1 percent.
Source: U.S. Department of Commerce, Office of Business

settled until March) dampened the in-

Economies.
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July 1968 SURVEY OF CURRENT BUSINESS 11
1967 1968 1067 1968
1966 | 1967 I I IIL v I II» 1966 | 1967 I II III Iv I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet. . ... .. _________ 747.6 | 789.7 | 772,2 | 780,2 | 795.3 { 811,0 | 831.2 | 850,8 } 657.1 | 673.1 | 665.7

Personai consumption expenditures.._. - 465.5 | 492,2 | 480,9 | 490,3 | 495.5 | 502,2'| 519.4 | 527.1 | 417.8 | 430.5 | 424.8

bl OAS . - o e mmm 70.5§ 72.6 | 69.8 ) 73.4| 73.1{ 742 79.0] 8.0} 7.3} 72.4] 70.1

llgg:la&uﬁa%(;e g;odq . - _...1206.7 | 215.8 | 212.9 | 215.3 | 216.4 | 218.4 | 226.5 | 227.9 | 186.9 | 191.1 | 190.3

Services. e mcm e maen 188.3 | 203.8 | 198.2 | 201.6 | 205.9 | 209.6 | 213.9 | 218.2 | 159.5 | 167.0 | 164.4

Gross private domestic investment....____.____.____ 120.8 | 114,3 ( 113,0 | 107.6 | 114,7 { 121,8 | 119,7 | 126,1 1 108,8 | 99.5 | 99.8

Fixed investment ..o oooioa_. ~ 106.1 | 108.2 | 104.6 | 105.4 | 109.3 | 113.5 | 117.6 | 117.7 | 94.9 | 93.6 | 91.8

Nonresidential. . .__._.. 81,31 83.6| 83.5 | 827 83.3| 85.0| 836 87.6} 73.8| 73.7| 742

Structures. . - 28.5 | 27.9| 29.0 ) 27.2 | 27.7 27.7 29.6 28.0) 23.9; 226 23.8

Producers’ durable equipment...__. 52.8| 55.7| 54.5| 55.5| 55.6 | 57.3 1 59.0 | 59.6 § 49.9 | 51.1| 50.3

Residential structures. 24.8( 246 21,17 227} 26.0) 285 29.1 | 30.1} 21.1| 19.9 | 17.6

Nonfarm. . I e cmm—mmm————— 24.31 24.0| 20.5( 22.1| 25.44 27,9 28.5 ¢ 20.5) 207} 19.5| 17.2

Farm.._. oo - .5 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5

Change in business inventories._ . ... ... 14.7 6.1 8.4 2.3 5.3 8.3 2.1 8.4 13.9 5.9 8.0

OMATII L o o e 14.9 5.6 8.3 2.2 4.8 7.1 1.6 8.1} 141 5.3 7.9

237 ¢ ¢ U PO -2 .6 .0 .1 .6 1.2 .4 .3 -2 .6 .1

Net exports of goods and services. __.__. 5.1 4.8 5.2 5.1 5.4 3.4 1.5 2,0 4,0 2,4 3.0

Exports. e 43.1| 45,81 45.5 | 45.5 | 46.1| 46,0 | 47.5| 49.4) 40.1 | 41.8| 414

I POt . e e cmcicaniceeee 381} 41.0] 40.3| 40.4| 40.6 | 42.6 | 46,0 | 47.4] 36.1{ 39.3 | 38.5

Government purchases of goods and services....____._______.___._ 156.2 | 178,4 | 173.1 | 177.3 | 179.6 | 183,5 | 190,5 | 195.6 | 126,5 | 140,7 | 138,1

Federal__.._ 90.6 | 87.4) 90.0| 91.3 1 93.5| 97.1]100.0} 65.2 | 74.8| 72.7
National defense.... 724 70.0) 721 72.9| 746 | 76.8
Other_ . 18.2 17.4 | 17.9 18.4 19.0 | 20.3
State and local.. 87.8 | 85.8| 87.2.| 88.4| 90.0| 93.4

Table 2.—Gross National Product by Major Type of Product in Current and Constant

Dollars (1.3, 1.5)

Gross national product.._......_.._______ _| 747.6 [ 7897 | 772.2 | 780.2 | 795.3 | 811,0 | 831.2 | 850,8 | 657.1 | 673.1 | 665.7 | 669.2 | 675.6 | 681,8 | 692.7 | 70L.7
Final sales e 732.8 | 783.6 | 763.8 | 778.0 | 780.9 | 802.7 | 820.1 |'842.5 | 643.2 | 667.2 | 657.7 | 666.9 | 670.4 | 673.8 | 690.7 |._.__._
Change in business inventories. . - 14.7 6.1 8.4 2.3 5.3 8.3 2.1 8.4} 13.9 5.9 8.0 2.3 5.2 8.0 2.0 . ..

Goods output.. -- e 382,2 | 396,9 | 389.9 | 3941 | 398,9 | 404.8 | 414,9 | ______ 355.9 | 361,0 | 357.2 | 360.3 | 361.9 | 364.4 | 870.4 |.______
Final sales..... e e 367.5 | 390.8 | 381.5 | 391.8 | 393.6 | 396.5 | 412.8 [_______ 342.0 | 355.1 | 349.2 | 358.1 | 356.7 | 356.4 | 368.4 {_______
Change in business inventories. . ... _____________ 14.7 6.1 8.4 2.3 5.3 8.3 2.1 8.4} 13.9 5.9 8.0 2.3 5.2 8.0 2.0 |eoas

Durable goods. ... . oo 156.0 | 159.3 | 154.5 | 157.7 | 161.1 | 164.1 151.1 | 150.3 | 146.7 | 149.9 | 151.6 | 152.8 | 155.9 |_____._
Final sales_....__ o] 145.7 1 156.4 | 151.1 | 157.1 | 157.3 | 150.9 JJ 141,51 147.6 § 143.8 | 149.3 | 148.2 | 149.0 | 154.5
Change in business inventories 10.2 3.0 3.3 .6 3.8 4.2 9.6 2,7 3.0 .6 3.4 3.8 1.4
Nondurable goods e 226.3 | 237.6 | 235.4 | 236.4 | 237.8 | 240.7 | 246.7 [.______ 204.8 | 210.7 { 210.5 | 210.5 | 210.2 | 211.6 | 214.5
Finalsales...... ... __.___________________________ 221.8 | 234.5 | 230.4 | 2347 | 236.2 | 236.6 X 200.5 | 207.5 | 205.5 | 208.8 | 208.5 | 207.5 | 213.9
Change in business inventories._ ... _.._.___._____.________ 4.5 3.1 5.0 1.7 1.6 41 4.3 3.2} 50 17 1.8 4.1 .6

Services. e e 288,0 | 314.8 | 306.3 | 310.9 | 317.5 | 324.7 | 330.4 |_______ 236.4 | 249.6 | 246.1 | 247.8 | 251,2 | 253,2 | 255.1 |.___ ..

Structures. 77.3| 79| 761 75.3| 8.8 8L5| 85.8|...__.. 64.8] 62.5| 62.3] 6L.1| 625 .64.2| 67.2 | __..__

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product - 747.6 | 7897 { 772,2 | 780.2 | 795.3 | 811.0 | 831.2 | 850,87 657.1 | 673.1'| 665.7 | 669.2 | 675.6. 6818 | 692.7 | 701,7

Private..._._.. 671.1 | 704.8 | 690.4 | 696.7 | 709.8 | 722,3 | 740.3 |._____ 602.1 | 614.0 | 607.9 | 610.6 | 616.0 | 621.7 | 631.8 |____._.

Business.....___.._.. e, 646,7 | 677.9 | 664.5 | 670.7 | 682.4 594.0 | 588.5 | 591.2 | 595.6 | 600.8 | 6115 ...
Nonfarm...________ .l 622.0 | 653.7 | 640.7 | 646.7 | 658.0 560.9 | 564.8 | 567.5 | 571.2 | 576.3 8
Farm e e e ] 247! 24.2| 238! 240| 24.4 24.1] 28,7 23.7| 244 | 245
Households and institutions. ... ... . 20.2 | 223} 21.8| 22.1| 22.5 5.5 153! 155 ) 156 | 157
Restof theworld. ... ______ . 42| 46 41| 40} 50 45| 41| 39| 49| 52| 43 . ...
General gover t 76.5 | 84.8| 81.8| 83.5| 85.4 59.0 | 57.8| 58,6 | 59,6 | 60,1 | 60.9 |-
» Preliminary.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



12 SURVEY OF CURRENT BUSINESS July 1968
1967 1068 1067 1968
1966 {1967 | T | II jur | Iv | I |II» 1966 (1067 | I [ II [MI| IV | T | II»

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at-annual rates

Billions of dollars

Table 4.—Relation of Gross

National Product, National Income,

and Personal Income (1.9)

Gross national product__...._.___.___..

Less: Capital consumption allowances-

Equals: Net national product.________.

Less: Indirect business tax and nontax

liability ...
Business transfer paymen

Statistical discrepancy_____.___.

Plus: Subsidies less current surplus of.
government enterprises._.__.__

Equals: National income

Less: Corporate profits and inventory

valuation adjustment

Contributions for social jnsur-

ANnce. . e

Wage accruals less disburse-
t:

Plus: Government transfer payments

to persons.____.__

Interest paid by government
(net) and by consumers.____..

Dividends..______.

Business transfer payments._.._

Equals: Personal income. . ____.____..

747.6 |789.7 |772.2 |780.2 |795.3 [811.0 |831.2 | 850.8
64.1169.2 | 67.1 1684170071723, 73.7
683.5 [720.5 |705.1 |711.8 |725.3 |739.8 (758.8 | 777.1
68.0169.0 1701712728 747
3.1} 31 32| 32| 3.2 3.3
5|—2.8 [—~3.8|~3.4|—4.2|—47 ...
23 1.6 L8] 1.6, L5 L3 5 6
620.8 [652.9 1638.6 |645.1 1656.9 1670.9 1688.1 )...__.
83.9|80.4(79.5]79.6)80.2)82.3]| 8.8 {......
38.0 | 4.9 40.9 | 41.6 | 42.1 | 43.0 | 45.8 | 46.3
0 0 0 0 0 0 0 0
41.0 | 48.6 | 47.5 | 48.3 | 48.9 | 40.7 | 52.5 [ 5.0
22,3 |1 23.6.123.4(23.2(23.5) 242|249 256
2171229 225232235225 23.6| 244
30| 31| 31/ 31| 32| 32| 3.2 3.3
586.8 1628.8 |614.8 |621.6 ]633.7 |645.2 (662.7 | 678.0

Table 5.—Gross Auto Product in Current and Constant Dollars

(1.15, 1.16)

Personal consumption expenditures.
Producers’ durable equipment.____.
Change in dealers’ auto inventories..

Net exports

Exports__..........._
Imports..............

Addenda:

‘New cars, domestic 2.____
New cars, foreign.._____.

Gross auto product !._____

Personal consumption expenditures.
Producers’ durable equipment ______
Change in dealers’ auto inventories..

Net exports
Exports..___.
Imports_.....

Addenda:

New cars, domestic 2

New cars, foreign________

Table 6.—National Income by Type of Income (1.10)

National income_ _________________
Comp tion of !

‘Wages and salaries.._....._.._._____

Private
Military._.._..
Government civilian....____..__.__

Supplements to wages and salaries. ..
Employer contributions for social
insurance_... ... .__.._......

Other labor income_...._.__._ . _.
Employer contributions to pri-
t\ﬁate pension and welfare funds.

Proprietors’ income__ ______._.__._.___
Business and professional._ _________
Income of unincorporated enter-

PRISeS. o oo
Inventory valuation adjustment. .

Rental income of persons_____._.__._..

Corporate profits and inventory valua-
tionadjustment___ . __.___ . _______

Profits before tax._._._____._.______.
Profits tax liability
Profits after tax__.______

Dividends_______._..__
Undistributed profits..__..___._.

Inventory valuation adjustment._ ..

Net interest

620, 8
435, 6
394. 6
316, 9

14.6
63.1
411
20.2
20.8

17.4
3.5

60,7
4.8

45.1
-3

15.9

19.8

652, 9
468, 2
423. 4

638, 6
456.7
413.3
330. 2
15.8
67.2

43. 4

645.1
461, 8
417.6
332.8

15.9
68.8

656,9
471.5
426.3
330. 4
16.1
70.8

45.2

670,9
4827
436.4
346.0
17.1
7.3
46.2

22.1

82.3
86.4
35,1
50.3
22.5
27.9
-3.1
4.3

688, 1
496.8
448.3
385.7
17.5
75.2

48.4

Table 7.—National Income

by Industry Division (1.11)

e All industries, total.___________ . 620, 8 (652,9 (638,6 [645.1 [656,9 [670,9 |688,1 |______
Billions of current dollars
Agriculture, forestry, and fisheries_._.. 22.5121.4 (21,4213 2L.6)21.4{2L.9) _____
Mining and construetion_ ... ... ... 38.5)30.7(30.56(39.3)39.7|40.3] 413 | .___.
30.3 | 29.0 | 26.2 | 29.2 | 29.3 | 31.3 Manufacturing ... ... .. ___.___ 191.8 |196.6 |194.5 |194.4 |196.6 |201.0 |207.7 |.__.__
Nondurable goods..___.___._________. 73.2 17581 7491749769 77.6 | 80.1 . _____
25.3 1 24.9 | 23.1 | 25.8 | 25.4 | 25.3 Durable goods_ _ - ... ._____ 118.6 [120.8 (119.6 {119.4 (120.7 |123.4 |127.7 {._____
451 44| 40] 46} 45| 4.5
3] =5 —.9-1L3 |~1.0]| 14 Transportation_._____._ ... _.___.__._. 250 | 2612571259 26.3126.6|27.3 | ...
. Communication. ... ...._._. S, 1251131129 1 13.1 | 13.2 {133 | 13.7 |.____.
O =1 =2 ~.1 A -2 Electrie, gas, and sanitary services..._] 12.2 | 1229 | 12.6 |{ 12.8 | 13.1 3 3.5
1.3 16! 13! L6} 1,91 18 “Wholesale and retail trade_......._... 91.5{96.8 | 93.9 | 95.9 | 97.9
1.2 1.7 L5 1.7 L8 20
Finance, insurance, and real estate.._..} 67.1 | 70.9 [ 69.0 | 70.2 | 71.5
Services. ... 7.0 77.0 | 749 | 76.3 | 7.7
Government and government enter-
27.8 1259 28.5126.3]26.0)28.0|30.0;._.___. prises 84.6 (93.6 ) 90.1 | 92.0 | 94.3
20| 29} 24| 28 3.1 3.4 40 |..____ Rest of the wor! 421 46| 41 4.0 50
Billions of 1958 dollars .
Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
30.9 | 20.0 | 26.6 | 20.6 | 29.2 Adjustment by Broad Industry Groups (6.12)
25.7 1 24.8{23.3 (26,1252 B :
16| ‘04| 43| 47105 All industries, total.__.__________ 83.9 [ 80.4 | 79.5  79.6 | 80,2 | 82.3 | 83.8 | ___..
34 =810 |-1.4 110 Financial institutions. ......__________. 1.2 10.3|10.3 | 10.2 [ 10.3 | 10.6 | 10,0 |____.
0 0 -~.11 0 2 '
: Mutuwal .o 2.1 Lo e emo e re
1.3 L7 L3| L6| L9 | L8| Lb|.cecce  Qfpal T TTTTTTTTTommmmmeeees
13| n7| Ls| n7| L7 BHOCK oo 8.2 | B4 |||
Nonfinancial corporations.___..______. 73.7 | 70.1 | 69.2 | 69.5 | 69,9 | 70,7 | 72,9 |..._..
Manufacturing . __ ... ______._____.___ 42,8 139.2139.3(89.1)385)30.9! 4.3 ._....
233 23. 2 2;. 0 223 2373 29.9 |...... Nondurable goods......_ 18.8 [ 18,0 1183 (17,9 17.9 | 18.0 { 19.0 f._....
- - - - 231 3.9 ... Durable goods. ... .............. 241 21.2]21.0|21L2{20.6{21.9]22.3 [ ___._
Transportation, communication,
and public utilities.___.____.______ 120 1.8 | 1L, 7 | 11.8 1 120 j 1L 9 [ 125 j______
All other industries ... ____.____._ 18.8 | 19.0 | 18.1 | 18.6 | 19.4 | 20.0 | 19.0 |.._._.

1. The gross auto product total includes government purchases, which amount to $0.2 billion
annually for the periods shown.
2. Differs from the gross auto product total by the markup on both used carsand foreign cars,

» Preliminary.
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Tuly 1968 SURVEY OF CURRENT BUSINESS 13
1967 | 1968 1967 1968
1966 | 1967 I 11 I11 v I II» 1966 | 1967 I II IIT v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—Personal Income and Its Disposition (2.1)

Gross corporate product ... 432,7 |453.1 443,9 448.2 (455.6 |464.6 |477.9 |...... Personal income. ...___________.______ 586.8 (628.8 [614.8 (621,6 {633.7 645.2 1662.7 | 678.0
Capital consuniption allowanees__...._ 39.7{43.4 4.9 429 | 441 | 449 1459 | 46.9 Wageandsplarydisbursements ______ 394, 6 1423, 4 [413.3 [417,6 |426.3 |436.4 |448.3 | 457.4
Indirect business taxes plus transfer Commodity-producingindustries-.|159. 4 1166.6 {164.7 |164.1 (167.1 1170.5 |175.6 | 178.7

payments less subsidies...._._.____. 38,2 | 40.6.| 89.7 | 40.3 | 410 | 41.6 | 42.6 | 43.7 Manufacturing. .. .1 (132.5 [132.3 {134.6 (137.1 [141.2 | 143.9
. iginating to busi ]s)lstljlbqtgelélqustnes_. gsé gg(i‘o lgl.é 103.1 |105.6 | 107.8
ncome originating in corpora usi- ervice industries_________ - 7. A 0. 72.4 | 4.5 76.2
1088 - o oo 354.8 (369.0 (362.3 (365.0 (370.5 (378.1 1380.4 |...... Government......__.____...______ 83.1|84.7 [86.9|90.4]926| 94.7
Compensation of employees_.__.__.. 275.7 {203.3 [287.3 |289.6 (205.3 (300.9 309.9 | 316.1 Other Iabor i . . 71 o, :
W ages and sagarien. oo oo T 5461 12605 |255.8 |257. 6 |262.5 |267.5 (274.9 | 280.3 er labor 2.3\ 2.9 | .71 4.2 | 5.0 | 5.7
Supplements.... ... 29.6 [ 32.4 | 31.5 | 32.0 | 32.8 1 33.4 | 85.1 | 35.8 Proprietors’ income....________..___ 60.7 | 60.7 | 60.1 | 60,5 | 6L2 | 61,1 | 61.8 | 62,6
. Business and ‘professional..-..._... 44.8 | 46,3 1 45.7 | 46,1 | 46.6 | 46.8 | 47.2 | 47.8
Net interest - -16 [-1.0 |12 |-1L11-L0 | —9 | —.8| —.8 Y S 15.9 | 14.4 | 14.4 | 14.4 | 14.6 | 14.3 | 14.6 | 14.8
Corporate profits and inventory Rental income of persons...___._.._. 19.8 | 20.3 | 20.1 | 20,2 | 20.4 | 20.5 | 20.7 | 20.9
valuation adjustment._.________ 80.6 | 76.8 | 76.2 | 76.5 | 76.2 | 78.1 1 80.3 | ____. Dividend 21,7 | 22.9 | 22.5 | 23.2 | 23.5 | 22,5 | 23.6 | 24.4
Profits before tax_....___. 82.4 [ 78.0 | 76.6 | 77.2 |.76.8 | 81.2 | 85.4 |...... Personal interestincome._.__________ 43.1 | 46.8 | 45.6 | 46,1 | 47,2 | 48.5 | 49.8 | 5L 3
Profits ts;.x li%blhty. Z;g iig z%g ﬁg ig% ig; igg ______
Profits after tax. f 3 . 3 . d Bl R fer pay. L S 43,9 | 51,7 | 50.5 | 5.4 | 82.1 | 52,9 | 55,7 | 58.3
Dividends_....____ 20.8 | 2.3 [ 21.1|21.8|2L7(20.6}22.0 |.__._. Old-age, survivors, disability, and
Undistributed profits._.__._.. 27.5|23.1)22.7 | 22.4 | 2L.9125.5123.6 |... .. health insurance benefits. ... 20.8 | 25.7 1 24.5 [ 25.8 | 26.0 | 26.4 | 28.2 | 30.5
Inventory valuation adjustment..}—1.7 |[-1.2 | —.4 | -7 | —.6 |~8.1 |—5.1 ] —2.6 State unemployment insurance
R benefits_ ... ] 1.8 2.1 2.1 21| 22| 20{ 2.2 1.9
Cash flow, gross of dividends___.______ 87.5 | 87.0 | 85.8 | 87.1 | 87.7 | 9L.0 | 9L5 |..____ Veteransbenefits.__.._.___________ 57! 66| 65| 66] 65| 68| 70| 7.1
Cash flow, net of dividends._.________ 67.1 | 66.6 | 64.7 | 65.3 | 66.0 | 70.4 | 69.5 |._.__. Other... 156 [ 17.3 | 17.5 | 16.9 | 17.3 | 17.7 | 18.4 | 18.8
Gross product originating in Less: Personal contributions. for
financial institutions_._._____. 18,9 { 20,0 | 19,3 | 19.7 | 20.3 | 20.9 | 2L7 |.._._. sociali - 17,8 1 20,4 | 19,7 | 20.3 | 20.6 | 20,9 | 22,3 | 22.6
P duct originati i Less: Personal tax and noniax pay- - 2.5 | 8
ross product originating in : 1+ SIS .3 . 0.5 | 80,1 | 83.6 3 . .
nonfinancial corporations.... . |413,8 [433.0 14246 [428.5 |435.3 |443.7 |as6.1 |..___ 8.6 | 88.3 | 9L.6
Equals: Di ble personal i 511 46, . . . . . .
Capital consymption allowsnces..._ | 38.6 | 42.2 | 40.8 | 417 | 429 | 3.7 | 44.6 | 45.6 quals: Disp persona 6 |546.3 1534.2 15415 15500 559,68 |574.4 | 586.4
Indirect business axes plus transfer Less: Personaloutlays...__.___.._____ 478.6 1506.2 [494.6 |504,5 (509,5 [516.1 |533.5 | 541. 4
payments less subsidies_..__..______. 36.5 | 88.8 | 37.0 | 38.5 [ 39.2 | 39.7 | 40.7 | 4L7 Personal consumption expenditures._|465. 5 [492.2 [480.9 |490.3 {495.5 [502.2 {519.4 | 527.1
Income originating in nonfinancial {)nterestlp%id b;fzconsumetsis..t._.{.._ 12,56 1 13.1 1 13.0 | 13.1 | 13.2 [ 13.3 | 13.4 | 13.6
erSo! ransfer payments-to for-
COTDOTALONS . o omo - oomomm e 338.7 (3519 [345.9 [348.3 [353.3 |360.8 [370.8 |...... olgners_ oo Loy 6 8 rfv2| 8| 7| | 7
Compensation of employees......... 261.1 |277.0 |271.9 1273.6 (278.7 |283.9 (292.5 | 298.1 s Isaving.. . __..______. .9 | 40, ., 3
Wages and sajaries 535 : 2481 |252.8 |250.8 | 264.8 Equals: Personal saving 32.9 1 40.2 | 39,7 | 37.0 | 40,5 | 43.4 | 40.8 | 45,0
Supplements. ... _______.________ 30.6 (31.1 (327 | 333
Net inberest. oo o oo oooooocmoomeeenn. 72| 85| 80| 83] 86| 89| 0.0] 91 g'?‘ie“d::' personal .
Corpoxl'at(%‘ pmg!;s tand tinventory s | esel 660l ees | el ors Total, billions of 1958 dollars.......___ 459,2 (478,0 [471,9 (476.3 (479.5 [483,7 (4918 | 496,1

vaation acjustment. ... - - - - - : Per capita, current dollars... ....____ 2,598 12,744 (2,693 |2,723 2,758 |2,798 |2,866 | 2,919

ettty | da g e [ %1 959 | o d 00 Per capita, 1958 dollars. .~ 7] 2,332 [2,401 2,370 2,395 |2, 404 |2, 418 (2,454 | 2,460

Pt]%ﬁtfdaft? L2:> S 41.% gg.ili %8}. g %g gg% %g.: L

ividends. ... ... _______ 19. . 3 . 3 . . . .
Undistributed profits. ... 9297 118.8 1184 | 18.1 | 17.6 | 2L.0 Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Inventory valuation adjustment._.|—1.7 {~1.2 | — 4 | —7 1 —.6 |—3.1
Cash flow, gross of dividends_.____.___ 80.4 { 81.1 | 79.0 | 80.4 | 80.9 | 84.0 P 1 pti pendi-
Cash flow, net of dividends._._.___.__ 61.3 1610} 59.1]59.8 605|646 tures._ ... 465.5 (492,2 1480,9 (490,38 1495.5 1502.2 1519,4 | 527.1
Durablegoods.......________________ 70.5 | 72,6 | 69.8 | 73,4 | 73,1 | 74,2 | 79.0 | 81,0
Billions of 1958 dollars ; :
Automobiles and parts.._.... ommemoan 30.4130.41281131.2}3L.0)3L.4!346]| 353
Furnitureand household equipment.] 29.8 | 31.4 | 31.1 | 31.2 | 31.4 | 31.8 | 33.3 |. 33.9
Gross product originating in Other . 10.3 | 10.9 | 10.6 | 11.0 | 10.8 | 1.1 | 11.1 | 118
nonfinancial corporations...___ 385.5 {392.3 (388.2 1390.1 |393.4 1397.2 |406,1 |______
Nondurablegoods....__.____._________ 206, 7 (215,8 |212,9 (215,38 |216.4 |218.4 (226,5 | 227.9
Dollars Food and beverages.____._____._____ 106. 4 [109.4 |108.7 {108.9 [109.1 [110.8 {113.6 | 116.3
Clothing and shoes 1 39. A 40.9 | 42.4 | 42.8 | 42.3 | 44.6 | 44.0
Gasoline and oil._. 17.7 [ 17.8 {1 18.3 [ 18.6 | 19.7 | 19.9
Current dollar cost per unit of Other.. - 45.7 | 46.2 | 46.2 | 46.7 | 48.5 | 47.6
1958 dollar gross product . -
originating in nonfinancial Services. ... 198,2 {201.6 (205.9 [209.6 |213,9 | 218,2
corporati e —---|1.074 11,104 {1,094 [1.098 |1.107 (1,117 |1,128 | _____
Housing_.___._.__ e n ] . . 69.7 | 70.4 1 7.2 | 72.2 | 74.0 | 75.1
Capital consumption allowances._..._ L1001 .108 | .105 { .107 | . 109 (.110 | .110 | _.._. Household operation._.___._..__.__| 27.1129.0 | 28.1 [ 28,7 | 29.2 [ 29.9 | 30.3 | 381.1
Indirect business taxes plus transfer Transportation . 13.6 | 15.0 } 14.7 | 14.8 | 15.1 | 15.5 | 16.2 | 16.3
payments less subsidies. .. _.___.___ L0951 .099 | .098 ) .009 | .100 | .100 | .100 f....__ Other. el 80.4 | 88.9 | 85,7 | 87.7 | 90.4 | 92.0 | 93.3 | 95.7
Compensation of employees.._......._ L677 | .706 | .701 | .701 | .708 | .715
Net interest ..o o oo . .019 | .022 {.021 | .021 | .022 | .022 . )
Corporate profits and inventory valu Table 12,—Foreign Transaections in the National Income and
ation adjustment. . ......_....... 183 |.169 | .170 | .170 | .168 | .170 | .y71 | . Product Accounts (4.1)
grog%s tgf); lia‘gihty.l_,__i ....... .079 {.073 | .072 | .073 | .072 ] .076 | .085 (.. ...
rofits er tax us inven- . o
tory valuation adjustment..| .104 | .096 | .097 | .07 | .095 | .094 | .086 | ____ Receipts from foreigners 43.1 | 45.8 | 45,5 | 45.5 | 46.1 | 46.0 | 47.5 | 49.4
Exports of goods and services..._._..__ 43.1 1 45.8 | 45.5 | 45,5 | 46.1 | 46.0 | 47.5 | 49.4
1. Excludes gross product originating in the rest of the world.
2. ’l‘higfisequal to the deflator for gross product of nonfinancial corporations, with the decimal Payments to foreigners. ............. 43.1 | 45.8 | 45.5 | 45,5 | 46.1 | 46.0 | 47.5 | 49.4
P iy, Places to the loft. Imports of goods and services. ........ 381 [ 410403 ] 40.4 | 40.6 | 42.6 | 46.0 | 47.4
Transfers to foreigners....__..._....__. 29| 31| 29| 34| 3.4| 26| 2.6 2.8
Personal .6 .8 7 1.2 .8 7 Ny .7
Government. 23| 22} 22| 2.34) 2.6 1.9} 19 2.1
Net foreign investment..._....___.... 224{ 1.7 28| L6{ 21 .81-11] —-.8
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14 July 1968
1967 1968 1967 1968
1966 | 1967 | 1 II I | 1v I II» 1966 | 1967 | I II || v I II»
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Index numbers, 1958 =100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts. ..........

Personal tax and nontax receipts....
Corporate profits tax aceruals....._.
Indirect business tax and nontax
accruals. .. ..o ... ... ...
Contributions for social insurance. ..

Federal Government expenditures.. ...
Pyrchases of goods and services___...
National defense....___.___.....__

Transfer payments__.___._.___.____..
TO PersonS o -« coooo oo
To foreigners (met) ...

Grants-in-aid to State and local gov-
ernments_ . .. ... ...

Net interest paid..... ... .

Subsidies less current surplus of gov-
ernment enterprises.........__....

Surplus or deficit (—), national
income and product accounts_.._.

143.0

617
32.4

15.8
33.1

142.4
77.4
60. 6
16.8
35.7
33.4

2.3
14.4

9.5

5.4

K4

151.2

67.3
30.9

16.2
36.8

163.6
90. 6
724
18.2
42.3
40.1

2.2
15,7

10.3

4.8

—12.4

148.1 | 148.2°(152.2 |156.4 1166.6 .. __
66.0.1 65.1168.2169.7]720]| 749
30.3 | 30.5|30.6 324370 | .....
159 16,1 16.3 ;1 16.4 | 17.0 | 17.5
36.9) 36.5)37.037.940.5| 410

159.3 | 161.5 [165.1 |168.6 (175.1 | 181.7
87.41 90.0191.3]93.5}97.1) 100.0
70.0 } 721729746 76.8] 79.3
17.4 | 17.9118.4)19.0 20.3! 20.7
41,56 [ 42.1 [ 42,9142.71451 1 47.7
39.3 | 39.9 | 40.3 ) 40.8 | 43.2 | 45.7

2.2 23] 26} L9 L9 2.1
151 146 15.9717.0 | 17.7 | 183
10.2 9.9]10.2]10.7 | 1L3 | 1.7

5.1 4.8 48| 46| 3.9 4.0

—11.2{—13.3 |—12.9|—-12.2/—8.6 | _____

Table 14.—State and Local Government Receipts and Expenditures

3.3, 3.4

State and local government receipts_. .| 84.6 | 91.9 | 89.3 | 90.0 ' 92,7 | 95.5 | 97.8 | ___._
Personal tax and nontax receipts_...J 13.6.| 15,2 { 14.6 | 150 15,4 | 15.8 | 16.3 | 16.7
Corporate profits tax accruals....... 22! 2.6} 2.5 251 25 27 2.8 ...
Indirect business tax and nontax } - .

accruals. . _______._.___..__.._... 49,5 53.4 | 52.1 | 52.8}53.8|54.7) 558 57.1
Contributions for social insurance...| 4.8 | 51| 50 514¢ 51| 511 52 5.3
Federal grants-in-aid_........._..... 14.4 | 15.7 | 15.1 14.6 1 15,91 17.0 { 17.7 | 18.3

State and local government expendi-

A1) - SO 83.5 | 93.3 | 91.0 | 92. 93.8 N 99.5 | 101.9
Purchases of goods and services___._. 78.8 1 87.8| 858 | 87.2(88.490.0(93.4} 957
Transfer payments to persons.._._.. 7.5 85| 82 84| 86| 90| 9.2 9.4
Net interest paid_... ... .._...._. .3 . .3 .2 .2 .2 .2 .2
Less: Current surplus of government

enterprises. - o coceoiooooaoi.o 4 31} 83| 3.2 3.37 33| 33| 3.4 3.4

Surplus or deficit (—), national

income and productaccounts__. | 1.1 |—1.4 |[—-1.7 | 2.6 |[-L.1| —4 |-1.7 [..___.
Table 15.—Sources and Uses of Gross Saving (5.1)

Gross privatesaving._________________. 124.6( 133.3| 130.9) 128.9] 134.1] 139.4| 133.6|..____
Personal saving........___._________ 32.9] 40.2| 39.7| 37.0] 40.5| 43.4| 40.8 45.0
Undistributed corporate profits...._. 29,3 25.20 24.6| 24.1] 24.1| 27.9] 25.5(._....
Corporate inventory valuation ad-

justment..__._ e el -L7 12| —.4 -7 —.6 ~3.1] ~51| —-2.6
Corporate  capital consumption

allowances_ __.___......._..___.... 39.7)] 43.4| 41.9( 42,9 44.1) 44.9| 45.7| 46.7
Noncorporate capital consumption

allowanees_._._..____..____._..._. 24.4| 25.7) 25.2f 255/ 25.9 26.3] 26.6| 27.0
‘Wage accruals less dishursements.__. . .0 . 0] . 0] .0 .0 .0 .0

Government surplus or deficit (—),

national income and product

accounts_ ... _.__.__.____._..__... 1.7]—13.8/—12.9] —15.9{—14.0[—12.5|—10.3(..._..
Federal ... ______._.______..____.. L7|—12.4/-11. 21 —13,31—12.9|—12.2| —8.6{.._.__
Stateand local.._.........__..__.._. LY ~1.4 —1.7 —2.6 —L1 —.4f —L7.. ...

Gross investment___.__.________.____. 123.0) 116.0] 115.2] 109.3| 116.7] 122,6| 118.7) 125.3
Gross private domestic investment. | 120.8! 114.8| 113.0] 107.6| 114.7] 121.8] 119.7] 126.1
Net foreign investment__.__________. 2.2 L7 2.3 1.6 2.1 .8 -1 ~.8

Statistical discrepancy._.____:.________. —3.3| —3.5] —2.8] —3.8] —3.4] —4.2| —4.7|..__._
» Preliminary.
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Gross national product_._.______

Personal consumption expenditures____

Durable goods._____
Nondurable goods.
Services.......
Gross private domestic invesitment. ___.
Fixed investment...__._.___________

Nonresidential-.__..._......_.___.

Change in business inventories_...._
Net exports of goods and services__. ...

Exports. oo
Imports.. ... ...

Government purchases of goods and

113.8
111.4
98.8

117.3
114.3
100. 4

112.9
122.1

126,8

121.2
133.3

116.0
113.2

99. 6
1119
120.5
13,9
112. 5

121.7
108.2

119.7

119.7
120.6

125.3

120. 2
131.0

116.6
113.7
99. 6

112. 4
121.5

114.6
112.9

122.7
108. 6

121.4

121. 4
1217

125,7

120.0 {120

132.2

117.7
14,7
100.7
113.3
122.5

124.8
124.9
123. 4

118.9
115.7
101.7

114.0
123.7

117.4
114.9

125.5
110.3

125.6

126.7
124.6

129,2

7 1123.7

135. 5

120,0
116.8
102.2

130,1

124.4
136. 6

Table 17.—Implicit Price Deflators for Gross Natiohal Product by
Major Type of Product (8.2)

Addendum:

Gross autoproduct. __.______________

113.8.

107.4

103. 2
110. 5

121.8
119.3

98.1

117.3
110.0

106.0
112.8

126.1
124.6

100.0

116.0
109.1

105. 3
111.8

124.4
122,1

98.5

116, 6
109, 4

106. 2
112.3

125.5
123.2

98,56

17,7
110.2

106. 2
13,1

126.4
126.1

100.5

118,9
L1

107.4
13.8

1282
127.0

101.9

120,0
112.0

107.9
115.0

129,5
127,7

102,1

Table 18.—Implicit Price Deflators for Gross National Product by
Sector (8.4)

Gross national product..........

Private. i

113.8
111.4
110.9
110, 8
111. 2
136, 6

139.1

117.3
114.8
114.1
114.7
100. 7
143,7

143.7

116.0
113.6
112.9

113. 4
100. 4

1415

116.6
114.1
113.4

114.0
101.2

142,4

1177
115.2
114.6

115.2
100. 2

118.9
116.2
115. 5

HISTORICAL DATA

Historical national income and product data are available
from the following sources:

1964-67: July 1968 SUrRVEY oF CURRENT BUSINESS.

1929-63: The National Income and Product Accounts of the
United States, 1929-65, Statistical Tables (available from any
U.S. Department of Commerce Field Office or from the Super-
intendent of Documents, U.S. Government Printing Office,
Washington, D.C. 20402, price $1.00 per copy).
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U.S. National Income and Product Accounts, 1964-67

THE complete set of national income
and product tables for the 1964-67 pe-
riod is presented on pages 19-51. As is
usually the practice each July, esti-
mates for the 3 most recent years have
been revised on the basis of new infor-
mation. The estimates for 1964 have
not been changed. Quarterly and annual
data for all years prior to 1964 may be
found in the Survey Supplement The
National Income and Product Accounts
of the United States, 1929-1965, Statis-
trcal Tables.

The series published in this issue up-
date the previous estimates for 1965-67
by incorporating a wide range of new
and revised statistics from various Gov-
ernment agencies and other organiza-
tions. The most important of the new
data are: Internal Revenue Service sta-
tistics, which provide the basis for esti-
mating business profits for 1965 and
1966; State unemployment insurance
payroll statistics, which provide new in-
formation for the wage and salary esti-
mates for 1967; the 1966 Annual Survey
of Manufactures, which has been used
mainly in deriving the estimates of pro-
ducers’ durable equipment; new Census
data on business inventories, which con-
stitute the principal source of the esti-
mates of book value change in nonfarm

report as in the statistical supplement
that carries the historical series.

Size of revisions

Although the impact of the revisions
has been to raise the national income
and product aggregates slightly, the
broad economic pattern portrayed by
the new figures is essentially the same
as that depicted by the earlier estimates.
The revised figures for GNP are higher
than the previous estimates by one-
tenth of 1 percent for 1965 and by about
one-half of 1 percent for 1966 and 1967,
with similar changes for GNP in con-
stant (1958) dollars. National income
and personal income were revised up-
ward by about one-quarter of 1 percent
for 1965 and by approximately one-half
of 1 percent for 1966 and 1967. The
accompanying table summarizes the

- differences between the revised and the

previously published estimates.

New features in this revision

A few specific items concerning the
income and product tables may be
noted. First, tables providing data on
gross product by major industry group
in current and constant dollars appear
in this issue (tables 1.21 and 1.22). Last

year, similar tables were published in
the October SUrRVEY; preliminary 1967
figures on gross product by industry
appeared in the April 1968 issue. Sec-
ond, annual data back to 1929 appear
on page 52 for the principal aggregates
and components of the accounts. This
will simplify reference to these data
for many users. Third, there has been
a significant improvement in the price
indexes used for recent years to obtain
nonfarm residential structures in con-
stant dollars. The price indexes used
for 1965, 1966, and 1967 are based upon
actual selling prices of houses obtained
from a Census Bureau survey. A de-
tailed explanation of the new price series
appears in the Census Bureau publica-
tion CB 68-53, “Price Index For New
One-Family Houses Sold, 1963-1967"
(May 27, 1968). Finally, table 5.7, which
is prepared by the Securities and Ex-
change Commission, has been modified
so that data shown in The National
Income and Product Accounts of the
United States, 1929-1965, Statistical
Tables for 1963 and earlier years is not
completely comparable. A historic al
table with consistent figures will be
available later this year.

GNP, National Income, and Personal Income

E:(}S;Illeisg ;;lvt?;lg;?tesaigr 01?166?—%1’(1;‘1;? GNP in current prices GNP in 1958 prices Natjonal income Personal income

Government financial reports, which Year 1968 | Pre- |Differ-| 1968 | Pre- | Diffor-| 1968 | Pre- | Differ-| 1068 | Pre- | Differ-

affect the Federal Government compo- viston | LU | R aiten | TN L L vion | VO P L viston | T |

nents of the national accounts; and

Census statistics on the finances of local Billions of dallars

governments for fiscal year 1966 and of . 6849 683.9] 10| 617.8| 6167 11| 5643 562.4 | 2.0( 538.9| 537.8 11

State governments for fiscal year 1967, s R WSS 13| FRi| SeE| 58| OBO| S0n| 27| tma| mee| 24

which provide basic data for the State

and 1 0 cal g'overnment comp onents Of Year-to-year changes, billions of dollars

the national accounts. 1965 oo 52.5 51.5 1.0| 367! 3586 1.1 46.3 4.3 2.0 4L4 40.3 1.1
The revised quarterly estimates re- Ia-—-——--—- £7| 241 33 [y 91 34 B4 B ) 80 81 2

flect changes resulting from the new :

annual totals, more comprehensive Year-to-year changes, percent

quarterly source data, and the updating 1o 83| 8.1 2] a3l 61 2| sof se] .3 s3] 81 .2

of seasonal adjustments. All table num- 18— 221 271 o0 &1l 380 8| 99 i iy 23| e i

bers and ftitles are the same in this
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Table A.—Summary National Income and Product Accounts, 1967 !
[Billions of dollars]
1.~National Income and Product Account
Line Line
1 | Compensation of employees_ - ... ___ . ______.__ 468. 2 24 | Personal consumption expenditures (2-3).____________ 492. 2
2 Wages and salaries. ______ . ___________________ 423. 4 25 Durable goods_ - _ - _ ... 72. 6
3 Disbursements (2-7) .. . ________________.__ 423. 4 26 Nondurable goods. ... __.__ 215. 8
4 Wage accruals less disbursements (5-4)______ .0 27 Serviees. .ol 203. 8
5 Supplements to wages and salaries_ . __.__________ 44, 8 | :
6 En(lpl({fgzr contributions for social insurance . 28 | Gross private domestic investment (5-1)_____________ 114. 3
3=14) e 21,5
7 Other labor income (2-8)___ . __________.__.__ 23. 3 29 Fixed investment_ - . __ . ________ 108. 2
30 Nonresidential__ . - __ . _____ _______ . ____. 83. 6
8 | Proprietors’ income (2-9). - .. ... _. 60.7 31 Structures__ . ___ .. ___ ... 27.9
32 Producers’ durable equipment._ . ________ 55,7
9 | Rental income of persons (2-10) . ___________.___.___ 20. 3 33 Residential structures. _ . _ . ___________ 24. 6
10 | Corporate profits and inventory valuation adjustment._ 80. 4 34 Change in business inventories.____._____________ 6.1
11 Profits before tax._ _ _ .. _____________._.___ 81. 61 35 | Net exports of goods and services_______.___________ 4.8
12 Profits tax liability 3-11)____ . ____._______ 33. 5
13 Profits after tax__.______________ . ____.__ 48.1 36 Exports (4-1) ... 45. 8
14 Dividends (2-11)_ . ___ .. ____ .. _.__._. 22.9 37 Imports (4—2) - o o oo 41. 0
15 Undistributed profits (6-5). __ .. ____.___ 25. 2
16 Inventory valuation adjustment (5-6)___._______ —1.2 38 | Government purchases of goods and services (3-1)__._ 178 4
17 | Net interest (2-13)-_ .o oo .. 23.3 1| 39 Federal . ... oo 90. 6
40 National defense_ . . _____ . _______ 72. 4
18 | NATIONAL INCOME____________.__.._.____ 652.9 || 41 Other_ .. 18.2
42 State and loeal . _____ ... 87.8
19 | Business transfer payments (2-17)_ _________________ 3.1
20 | Indirect business tax and nontax liability (3—-12)______ 69. 6
21 | Less: Subsidies less current surplus of government
enterprises (3—6) - _ . _ o .. 1.6
22 | Capital consumption allowances (5-7) . ... ____.__. 69. 2
23 | Statistical discrepancy (5-9). - ____ —3.5
CHARGES AGAINST GROSS NATIONAL ‘
PRODUCT. .. . 789.7 GROSS NATIONAL PRODUCT.._________. 789. 7
2.~Personal Income and Outlay Account
1 | Personal tax and nontax payments (3-10).___________ 82. 5 7 | Wage and salary disbursements (1-3)_______________. 423. 4
2 | Personal outlays . - .. - o .. 506. 2 8 | Other labor income (1-7) . _ _ _ . __ . __________.__ 23.3
3 Personal consumption expenditures (1-24).._..___ 492, 2 9 | Proprietors’ income (1-8) . . ____ L _________._ 60. 7
4 I.nterest paid by consumers (2-15)____._____.______ 13.1 10 | Rental income of persons (1=9) _ ____________________ 20. 3
5 Pe{son)al transfer payments to foreigners (net) 11 | Dividends (1-14) ______ o __ 22,9
A—4) e
12 | Personal interest income. . ______________ .. ______ ... 46. 8
6 | Personal saviog (5-3) - .o e 40. 2 13 Net interest (1-17) ... 23.3
14 Net interest paid by government (3-5)__________ 10. 5
15 Interest paid by consumers (2—4)=__.___ ... __.____ 13.1
16 | Transfer payments t0o persons. ... ... __.__._________ 51.7
17 From business (1-19) . _ - oo 3.1
18 From government (8-8) o i 48. 6
. 19 | Less: Personal contributions¥or social insurance (3-15)_ 20. 4
PERSONAL TAXES, OUTLAYS, AND SAYV.- (3-15)
ING_ oL 628. 8 PERSONAL INCOME___________________._ 628. 8
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July 1968 SURVEY OF CURRENT BUSINESS 17
[Billions of dollars]
3.~Government Receipts and Expenditures Account
Line Line
1 | Purchases of goods and services (1-38)____.__._______. 178. 4 10 | Personal tax and nontax payments (2-1)___ ._________ 82. 5
2 | Transfer payments._ . __________..___._. 50. 8 11 | Corporate profits tax liability (1-12)____ . __________ 33.5
To persons (2-18) .. o 48. 6 12 | Indirect business tax and nontax liability (1-20)_..____ 69. 6
To foreigners (net) (4-3).. . oo oo 2.2 P
13 | Contributions for social insurance___________________ 41.9
5 | Net interest paid (2-14) . . . .. .__ 10. 5 :
14 | Employer (1-6) . . __ 215
6 | Subsidies less current surplus of government enter- 15 Personal (2-19) _ o ___._. 20. 4
prises (1-21) - o 1.6
7 | Surplus or deficit (—), national income and product
acecounts (5-8) . . eeo —13. 8
8 Federal . _ e —12. 4
9 State and loeal .. _ ... —14
GOVERNMENT EXPENDITURES AND
SURPLUS. ___ .. 227. 4 GOVERNMENT RECEIPTS________________ 227. 4
4\1.—Foreign Transactions Account
1 | Exports of goods and services (1-36) - . _ . ___.________ 45,8 2 | Imports of goods and serviees (1-37) .- _.__________ 410
3 | Transfer payments from U.S. Government to foreigners
met) (B—4) - e 2.2
4 | Personal transfer payments to foreigners (net) (2-5).__ .8
5 | Net foreign investment (5-2) . _ . __ .. .. . ... 1.7
RECEIPTS FROM FOREIGNERS___.______ 45, 8 PAYMENTS TO FOREIGNERS_ ___________ 45. 8
5.—Gross Saving and Investment Account
1 | Gross private domestic investment (1-28)____________ 114. 3 Personal saving (2-6) - . . .o . 40,2
2 | Net foreign investment (4~5) - . __ oo .. 1.7 4 | Wage accruals less disbursements (1-4).. . __ .. ___.__. .0
5 | Undistributed corporate profits (1-15)_ . _ . ______.._. 25. 2
6 | Corporate inventory valuation adjustment (1-16).._.. —1.2
7 | Capital consumption allowances (1-22) ______________ 69. 2
8 | Government surplus or deficit (—), national income
and produet accounts (3—7) oo oon oo o —13. 8
9 | Statistical discrepancy (1-23).._ . ... —3.5
GROSS SAVING AND STATISTICAL DIS-
GROSS INVESTMENT_______ . _______ 116. 0 CREPANCY ____ e 116. 0
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18 SURVEY OF CURRENT BUSINESS July 1968

CHART 10
THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1967
Relation of the Four Major Measures of Production and Income Flows ».
@® GROSS NATIONAL PRODUCT is the market value of the output of goods and
services produced by the Nation’s economy
@ NATIONAL INCOME is the total earnings of labor and property from the production of goods and services
@ PERSONAL INCOME is the total income received by persons from all sources
@ DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes
GROSS
NATIONAL
PRODUCT  less
$790 Bil. $137 Bil.
%
/// Equals
7 NATIONAL Eatal
"~ INCOME qua’s
PERSONAL
7 $653 Bil. Less INCOME L
T 7/ Plus $629 Bil. 85
Rental Income — / 7 T | 7 DIS%](;I;'\SBLE
& Net Interest Comporate PERSONAL
$44 \ INCOME
';‘;fgs % o % $546 BIil.

-~ -

Undistributed Corporate  Transfer Payments
Profits, Corporate Profits  to Persons and
Taxes, and Social ~ Consumer and
Security Taxes Gov't Interest

U.S. Department of Commerce, Office of Business Economics ’ ' 68-7-10
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July 1968 SURVEY OF CURRENT BUSINESS

1.—Gross National Product and National Income

Table 1.1.—~Gross National Product

19

i 1964 1965 1966 1967
1964 1965 1966 1967
I 1T I v I I I v I I IIx v I I Ir | Iv
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product. .. _[632,410 {684,884 (747,568 {789,663 | 617.7 | 628.0 | 638.9 | 645.1 | 662.8 | 675.7 | 691.1 | 710.0 | 728.4 | 740.4 | 753.3 | 768.2 [ 772.2 | 780.2 | 795.3 | 811.0
Personal consumption expendi~ .
tures. . ... ... 401, 221 (432,839 465,487 |492,282 | 391.7 | 397.6 | 406.6 | 408.9 | 419.8 | 427.9 | 436.3 | 447.4 | 457.8 | 461.1 | 469.3 | 473.7 | 480.9 | 490.3 | 495.5 | 502.2
Durable goods....._.__.______. 66,308 | 70,459 | 72,647 | 57.9 ) 59.6 | 60.7 | 58.7) 654 ) 644 | 66.5). 68.9) 7.6 682 | 71.0| 7.1 | 69.8 73.4 ) 731 | 742
Nondurable goods. R 191, 059 |206, 692 215 754 | 174.6 | 175.9 | 181.3'| 182.9 | 184.4 | 180.7 | 192.4 | 197.8 | 202.8 | 206.3 | 208.3 | 200.3 | 212.9 | 215.3 | 216.4 | 218.4
Serviees. -oooooiiooai 175 472 |188, 336 203 831 | 159.2 | 162.1 | 164.6 | 167.3 | 170.0 | 173.8 | 177.4 | 180.7 | 183.4 | 186.7 | 190.0 | 193.3 | 198.2 | 201.6 | 205.9 | 209.6
Gross private domestic invest-
ment....._....___._.__.____. 94,032 (108,139 (120,830 (114,269 | 90.8| 93.4 | 94.2 | 97.9 | 105.3] 105.3 | 108.7 | 113.2 | 116.8 | 121.0 | 119.9.| 125.7 | 113.0 | 107.6 | 114.7 | 12L.8
Fixed investment........_.___ 88,197 | 98,519 (106,005 108,199 | 86.0 | 87.2 | 89.4 | 90.2 | 94.5 | 96.5) 99.6 | 103.5 | 105.9 | 105.6 | 107.0 | 105.9 | 104.6 | 105.4 | 109.3 | 113.5
Nonresidential. ... _._.____ 61,071 | 71,291 | 81,205 | 83,640 | 58.3 | 60.1 | 62.4 | 63.4| 67.1 | 69.5| 72.4| 76.2.] 78.6| 79.8}| 82.6| 842 83.5| 827 | 8.3 | 8.0
Structures....__..__....._..| 21,178 | 25,530 | 28,473 | 27,809 | 20.4 | 21.1| 21.4| 21.8 | 23.4 | 251 | 258 27.8{ 28.6| 281 | 28.9 | 28.2| 20.0| 27.2 | 27.7 | 2.7
Producers’ durable
equipment._.._._.____..]| 39,893 | 45,761 | 52,822 | 55,741 | 37.9 ! 39.0 | 41.0 | 41.6 | 43.7 | 44.4| 46.6 | 48.3 ) 50.0 [ 51.7 [ 53.7 | 859 54.5| 55.5 | 55.6 | 57.3
Residential structures....._.] 27,126 | 27,228 | 24,800 | 24,559 | 27.6 | 27.1 | 27.0 | 26.8 | 27.4 | 27.0 | 27.2 | 27.4( 27.3 | 258 | 244 ) 2.7 2.1 { 227 | 26.0| 28.5
Nonfarm......... 26,707 | 24,254 | 23,978 ) 27.1 26,6 | 26.5| 2.3} 26.8| 26.4| 267 | 26.9| 26.8| 25.2| 239 2L1 20.5 1 221 25.4 | 27.9
Farm o] 521 546 581 .6 .b .5 .5 .5 .5 .5 .5 .5 .5 .6 .6 .6 .6 .6 .6
Change in business inven- _
tories..o.._._._..._._.._.| 5835 9,620 14,735 6,070 4.8 6.1 4.8 771 10.9 8.9 9.1 9.7 10.9{ 154 | 12.8| 19.8 8.4 2.3 5.3 8.3
8,647 | 14,919 | 5,589 5.2 7.0 5.6 8.1 10.3 8.1 7.8 8.5 10,71 154 13.3| 20.2 8.3 2.2 4.8 7.1
973 | —184 481 —4] —9| -8} —.4 .6 .8 1.2 1.3 .2 . -4 - . .1 .6 1.2
6,901 | 5,080 | 4,768 8.9 7.8 8.7 8.5 6.2 8.1 7.3 .0 6.0 5.2 4.5 4.5 5.2 5. 5.4 3.4
Exports 30,196 | 43,142 | 45,756 | 36.5 | 36.1 | 37.5| 38.3 | 352 40.8| 40,3 | 40.5 | 421 42.6 | 43.6 | 44.2| 455 45.5| 46.1 ] 46.0
Imports. - I 32,295 | 38,063 | 40,980 | 27.6 | 28.3 | 28.8| 20.8 | 29.0{ 32.7| 33.0 34 36.1 | 37.3 | 30.1 | 30.7 ) 40.3 | 40.4 | 40.6 | 42.6
Government purchases of goods
and services_......_.__._.__.__ 128,695 137,005 (156, 171 178,394 | 126.4 | 129.2 | 129.4 | 129.8 | 131.5 | 134.4 | 138.9 | 143.3 | 147.8 | 153.1 | 159.5 | 164.3 | 173.1 | 177.3 | 179.6 | 183.5
77,390 { 90,562 | 65.0 ) 66.0 | 65.2| 64.5| 644 65.5| 67.6 ) 70.1 | 725 756 79.9( 8L5| 87.4| 90.0| 9.3 | 93.5
60,583 | 72,390 | 50.5 | 50.7 | 49.8 | 48.9} 48.6 | 49.2 | 50.1 ) 52.5) 56.3 | 58.6 | 63.0( 654 70.0 | 721 | 729 | 746
16 807 | 18,172 | 145 153 | 154 | 1556 158 | 16.2| 17.4 | 17.6 | 17.2 | - 17.0-] 16.9 16.1 17.4 | 17.9 | 184 | 19.0
78,781 | 87,832 | 61.4 | 63.2) 64.3] 653 | 67.0| 68.9 ) 7.3 | 73.2| 753 | 7.4 | 79.7| 827 858 | 8.2 88 4| o0
Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1958 dollaxrs]
1964 1965 1966 1967
1064 | 1965 | 1966 | 1967
I II III v I II III v I I I v I 11 II | v
‘ Seasonally adjusted at annual rates
Gross national product._._____ 581.1 | 617.8 ) 657.1 | 673.1 | 571.1 | 578.6 | 585.8 | 588.5 ; 601.6 | 610.4 | 622.5 | 636.6 | 648.6 | 653.3 | 659.5 | 667.1 | 665.7 | 669.2 | 675.6 | 681.8
Personal consumption
expenditures. .. _.__...____________ . 417.8 | 430.5 | 366.3 | 370.7 | 378.6 ; 379.3 ; 387.9 | 393.4 | 400.3 | 409.2 | 415.7 | 414.8 | 420.0 | 420.6 | 424.8 | 431.2 | 431.8 | 434.1
Durable goods. ..o . ... 7L3 | 72.4| 57.6 59.83 ) 60.4 | 587 | 65.1 | 643 67.1| 69.8] 729 69.2 | 71.8| 7.4 70.1 | 737 | 72.6| 73.0
N onglurable goods_ . 186.9 ) 191.1 | 167.0 | 167.8 | 172.8 | 173.5 | 174.0 | 177.8 | 179.4 | 183.3 | 185.5 | 186.9 | 187.8 [ 187.5 | 190.3 | 191.6 | 191.1 | 191.6
(S5 04 10 S 159.5 | 167.0 | 141.7 | 143.6 | 145.3 | 147.1 | 148.7 | 151.3 | 153.8 | 156,1 | 157.3 | 158.7 | 160.4 | 161.7 | 164.4 | 165.9 | 168.1 | 160.5
Gross private domestic :
investment..__._.__ . . __________. 87.8 | 99.21108.8) 99.5 | 85.3 | 87.3 | 87.6 | 90.8| 96.9 | 9.8 99.6 103.4 | 106.1 | 109.5 | 107.4 | 112,3 | 99.8 | 94.2 | 99.3 | 104.7
Fixed investment_.....___________ 8.9 90.1 94.9 | 93.6 | 80.5| 8.2 828 8.2| 87.0| 88.5| 9L1| 940 958 947 955 93.7| 9.8 | 92.0| 940 | 06.7
Nonresidential __.._._.__._.____ 57.8 | 66.3| 73.81 73.7| 555 | 57.0 | 58.9| 59.7 | 62.8 | 648 | 67.3] 70.3 ) 72.2 72.7) 74.8)| 754 | 742! 3.3 73.2| 74.0
Struetures....o.........._.. 19.1 223! 23.910 226 186 | 19.0| 18.2 | 195 20.7 | 22.1 22,4 23.9| 244 23.8 241} 234! 238 221 222 221
Producers’ durable
eqmpment .................. 38.7 ) 44.0 49.9| 51.1| 36,9 | 37.9| 39.8 | 40.3 | 42.1 42,7 | 45.0} 46.4 | 47.8 | 48.9 | 50.7 | 52.1 ) 50.3 | 6L.11{ 510 { 520
24,2 23.8! 2L1| 19.9] 25.0| 243 23.9| 23.5| 241 23.7| 23.8| 23.8| 23.6 | 220 207 | 182| 17.6| 187 | 20.8 | 22.7
23.7| 234 207 19.5| 245| 23.8| 23.4 23.0| 23.7) 23.2| 23.31 233 | 238.1| 2L6| 202 17.8 17.2| 182 20.3 | 22.2
.5 .5 .5 .5 .5 .5 .5 .5 .5 .b .5 .5 .5 .5 .5 .5 .5 .5 .5 .5
Changs in business
inventories_..._.__.__..._._... 5.8 9.0 13.9 5.9 4.8 1 4.8 7.6 | 10.0 8.3 8.6 9.3 .10.3 | 14.7| 12.0| 18.6 8.0 2.3 5.2 8.0
Nonfarm._. 6.4 8.1 14.1 5.3 5.1 6.9 5.5 8.0 9.4 75 7.4 82| 10.2 | 14.8) 124 | 19.1 7.9 2.1 4,5 6.7
21 9 1 ¢ SO -6 .9 - . -.3 —-.8 -7 —.4 .6 .8 1.2 1.2 .1 . -~ 5 -5 .1 .2 N 1.3
Net exports of goods and services.. . 8.3 6.2 4.0 2.4 9.1 8.0 8.4 7.9 5.4 7.0 6.7 5.7 5.3 4.3 2.9 3.0 2.8 3.1 1.0
Exports._.__ ...l 36.5| 37.4| 40.1 | 41.8 | 36.3 | 358 36.8 | 37.2| 33.7| 39.0; 38.4| 38.6| 39.9| 39.7( 40.4 | 40.4 41.4| 4L7 | 42.1| 4.9
Imports . oo 28.2| 3.2 36.1| 39.3 | 27.2) 27,9 28.5| 20.3 | 28.3| 320 31.8| 32.9| 345 | 354 36.8) 37.5| 385 38.9 ) 39.1| 40.9
Government purchases of goods and
services. . ... o.ioaoo. 111,2 | 114.7 | 126.5 | 140.7 | 110.4 | 112.6 | 111.2 | 110.5 | 111.4 | 113.1 115.9 118.4 | 121.5 | 124.7 | 128.5 | 131.3 | 138.1 | 141.0 | 141.4 { 142.0
Federal.... 58.1 57.91 65.2| 748! 58.5| 50.3 | 57.8 | 56.7 | 56.4 | 57.2) 58.5| 59.6 | 61.8| 640 | 66.9| 67.9| 727! 71| 756 756
State and loc: 53.2) 56.8; 6.3 | 659 51.9] 53.3 | 53.5| 53.8! 550 56.0 | 57.4| 58.7 | 59.6 | 60.7| 6.6 63.4 | 654 66.0| 658 | 66.4
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20 SURVEY OF CURRENT BUSINESS July 1968
Table 1.3.~~Gross National Product by Major Type of Product
[Billions of dollars}
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967
I iI I w I I 1r v I I I v II It | Iv
Seasonally adjusted at annual rates

Gross national product________ 632,4 | 684,9 | 747,6 | 789,7 | 617.7 | 628,0 | 638,9 | 645.1 | 662,8 | 675, 7 | 6911 | 710.0 | 728,4 | 740.4 | 753.8 | 768.2 | 772,2 | 780.2 | 795.3 | 811.0
Finalsales.. ... _._._._________ 626.6 | 675.3 | 732.8 | 783.6 | 612,90 | 621.9 | 634.1 | 637.4 | 651.9 | 666.8 | 682.1 | 700.3 | 717.5 | 725.0 { 740.4 | 748.4 | 763.8 | 778.0 | 789.9 | 802.7
Change in business inventories..} 5.8 9.6 147 6.1 4.8 6.1 4.8 7.7 10.9 8.9 9.1 9.7( 10.9| 154 12.8 | 19.8 8.4 2.3 53 8.3
Goodsoutput. . _.._._.______________ 319,4 | 347,2 } 382,2 | 396.9 | 312.1 | 316.8 | 323,3 | 325.6 | 336.7 | 3419 | 349.7 | 360.8 | 371.4 | 378.0 | 383.8 | 395.1 | 389.9 | 394.1 | 398,9 | 404.8
Finalsales. .. .. ... 313.6 | 337.6 | 367.5 | 390.8 | 307.3 | 310.7 | 318.5 | 317.9 | 325.8 | 333.1 | 340.7 | 35L.1 | 360.5 | 362.6 | 370.0 | 375.3 | 381.5 | 391.8 | 393.6 | 396.5
Change in business inventories.| 5.8 9.6 14.7 6.1 4.8 6.1 4.8 7.7 10.9 8.9 9.1 9.7| 10.9 | 154 12.8 | 19.8 8.4 2.3 5.3 8.3
Durable goods. ... _______ 127.0 | 139.6 | 156.0 | 159.3 | 124.0 | 127,2 | 129.2 | 127.8 | 137.6 | 136.9 | 140.9 | 143,2 ) 150.8 | 152, 1 ) 157.7 | 163.7 | 154.5 | 157.7 | 16L.1 | 164. 1
Finalsales_ ... .. ... 122.8 | 133.0 | 145.7 | 156.4 | 120.5 | 122.7 | 124.9 | 123.3 | 120.2 | 1290.9 | 134.1 | 138.5 | 143.3 | 142.2 | 147.3 | 150.2 | 151.1 | 157.1 | 157.3 | 159.9
Change in business inventories.|{ 4.2 6.7 10.2 3.0 3.5 4.5 4.2 45 8.4 6.9 6.8 4.6 7.6 9.9 10.5| 13.6 3.3 .6 3.8 4.2
Nondurable goods 4192.4 | 207.6 | 226.3 | 237.6 | 188.1 | 189.6 | 194.1 } 197.9 : 199.1 | 205.1 | 208.8 | 217.6 { 220.6 | 225.9 | 226,1 | 231. 4 | 235.4 | 236.4 | 237.8 | 240.7
Final sales_________ 2] 190.7 1 2047 [ 221.8 | 234.5 | 186.8 | 188.0 | 193.5 | 194.7 | 196.6 | 203.1 | 206.5 | 212.5 | 217.3 | 220.4 | 223.7 | 225.1 | 230.4 | 234.7 - 236.2 | 236.6
Change in husiness inv 1.6 3.0 4.5 3.1 1.3 1.6 .6 3.2 2.5 1.9 2.3 5.1 3.3 5.5 2.4 6.3 5.0 1.7 1.6 4.1
Services. ... 244,2 | 262,9 | 288,0 | 314,8 | 237.9 | 242,4 | 246.5 | 250.1 | 254.6| 260,0 | 2658 | 271,0 | 277,5 | 284,7 | 292, 3 { 298,1 | 306.3 | 310.9 | 317.5 | 324,7
Structures. _ ... .. 68,8 748 7.3 77.9 | 67.8| 68.8| 69.2| 69,3 7L5| 73.7( 756 782 79.5( 77.7{ 77,2 749 761 753 ‘ 78,8 . 8L5

Table 1.4.~Gross National Product by Major Type of Product and

Table 1.6.—Gross National Product by Major Type of Product and

Purchaser Purchaser in Constant Dollars
[Billions of dollars] ' [Billions of 1958 dollars]
1964 1965 1966 1967 1964 1965 1966 1967
Gross national produwct. .. ___._ .. . ________ [ 632.4 | 684.9 | 747.6 789.7 Gross national produet_______________ ... .. 581.1 ( 617.8 | 657.1 673.1
Durablegoods_. ... 127.0 | 139.6 | 156.0 159.3 Durablegoods. ... ...l 124.6 | 136.5 | 151.1 150.3
Personal consumption expenditures. ... . 59,2 66.3 70.5 72.6 Personal consum?tlon expenditures.___..____.._..____. 59.0 66. 6 71.3 72.4
Producers’ durable equipment. ... _._____ 39.9 45.8 52.8 55.7 Producers’ durable equipment__ ... . .. ... ___ 38.7 44.0 49.9 51.1
QGovernment purchases. ... ... __ s 18.9 17.5 20.3 25.8 Government purchases. .. ... oo iiiiiiiiaaaaaa 18.3 16.8 19.0 23.4
Net exports. ..o 4.8 3.4 2.2 2.2 Net exports .. oo oo 4.4 2.7 L3 .7
Change in business inventories____.__.__._.___._._____. 4,2 6.7 10.2 3.0 Change in business inventories. _...__.._____.____..__. 4.1 6.5 9.6 2.7
Nondurablegoods_ ... ... ... ... . ____ 192.4 | 207.6 { 226.3 237.6 Nondurablegoods._ ... ... ... ... 184.1 | 194.2 | 204.8 210.7
Personal consumption expenditures.._._____._..___.__. 178,71 19L.1{ 206.7 215.8 Personal consumption expenditures... ... ... ... 170.3 | 178.6 | 186.9 191.1
Government purchases.._...._.._. ... 10.2 12.3 13.5 17.4 Government purchases. ... ..o oiee i iiianaas 10.6 12.3 13.0 16,4
Net exports. .. .............. S 19 1.4 1.5 1.3 Net exports. ... ovooooooo L5 .7 N .0
Change in business inventories. ... ..__.____._.__..___.. 1.6 3.0 4.5 3.1 Change in business inventories. ... .. ... ... ... 1.7 2.6 4.3 3.2
Services. ... ool 244.2 | 262.9 | 288.0 | 314.8 Services. .. .o . oo ... ... 210.8 | 221.9 | 236.4 249.6
Personal consumption expenditures. ... ... __._. 163.3 | 175.5 | 188.3 203.8 Personal consumption expenditures... ... ... ........ 144,41 152,51 159.6 167.0
Government purchases____._______________.._.________. 79.1 85.2 08.4 109.7 Government purchases. ... ..o 63.9 66. 6 74.8 80.8
Net exports. - oo 1.8 2.2 1.4 1.3 Net exports. . .o e 2.4 2.8 2.1 1.8
Structures.. ... .. 68.8 74.8 77.3 77.9 Structures._ . i 61.6 65.2 64.8 62.5
Privatestructures ... . ... ... ... 48.3 52.8 53.3 52.5 Private structures.... 1482 46.1 45,1 42,5
Government structures._. .. ... ...l ... 20.5 22.0 241 25.5 Government structures. ... ... Cooiiol. 18.4 19.1 19.8 20.0
Table 1.5.—Gross National Product by Major Type of Product in Constant Dollars
[Billions of 1958 dollars)
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967
I II IIr v I II IIx v I II IIT v II IIr v
Seasonally adjusted at annual rates
Gross national product..______ 5811 ¢ 617,8 [ 657,1 | 673,1 | 571.1 | 578,6 | 585.8 | 588.5 | 601.6 | 610.4 | 622.5 | 636.6 | 648.6 | 653.3 | 659.5 | 667.1 | 665,7 | 669.2 | 675.6 | 681.8
Final sales....._..__ ~eeemo-woo-.| 575.2 | 608.8 | 643.2 | 667.2 | 566.3 | 572.5 | 581.0 | 580.9 | 591.7 [ 602.1 | 614.0 | 627.3 | 638.3 | 638.5 | 647.6 | 648.5 | 657.7 | 666.9 | 670.4 | 673.8
Change in business inventories.| 5.8 9.0 13.9 59 4.8 6.1 4.8 7.6 10.0 8.3 8.6 9.3 | 10.3 | 147 | 12.0 186 8.0 2.3 5.2 8.0
Goodsoutput._ .. ...____.___________ 308,6 | 330.7 | 355.9 | 361,0 | 302,3 | 306,5 | 312,3 | 313.4 | 321,9 | 325.5 | 333.0 | 342,5 | 350,1 | 353.1 | 356.5 | 363.9 | 357.2 | 360,3 | 361, 9 | 364.4
Final sales._______. ecoou-oooooo| 302.8 | 321.7 | 342.0 | 855.1 | 297.5 | 300.5 | 307.5 | 305.7 | 312.0 | 317.2 | 324.4 | 333.2 { 330.8 | 338.4 { 344.6 | 345.4 | 349.2 | 358.1 | 356.7 | 356.4
Change in business inventories. . 5.8 9.0 13.9 5.9 4.8 6.1 4.8 7.6 10.0 8.3 8.6 9.3 10.3 [ 147} 12.0} 18.6 8.0 2.3 5.2 8.0
Durable goods. .. .______________ 124.6 | 136.5 | 151.1 | 150.3 | 121.7 | 124.9 | 126.6 { 125.0 | 134.3 | 133.3 | 138.1 | 140.4 | 147.8 | 147.7 | 152.6 | 156.4 | 146.7 | 149.9 | 151.6 | 152.8
Final sales -1120.4 | 130:1 | 141.5 | 147.6 | 118.3 | 120.5 | 122.5 | 120.6 | 126.1 | 126.6 | 13L.6 | 136.0 | 140.7 | 138.4 | 142.9 | 143.9 | 143.8 | 140.3 | 148.2 | 149.0
Change in business inventories . 4.1 6.5 9.6 2.7 3.4 4.4 4.1 4.4 8.2 6.7 6.5 4.4 7.1 9.3 9.7 12.5 3.0 6 3.4 3.8
Nondurable goods - ... 184.1 | 194.2 | 204.8 | 210.7 | 180.6 | 181.6 | 185.7 | 188.8 | 187.6 | 192.2 | 194.9 | 202.1 | 202.3 | 205.4 203. 9]207.5|210.5210.5) 2102 | 211.6
Final sal_es - . -] 182.3 | 191.6 | 200.5 { 207, 5 | 179.2| 180.0 | 185.0 | 185.1 | 185.9 | 190.6 | 192.9 | 197.2 | 199.1 | 200.0 | 20L.6 | 201.5 | 205.5 | 208.8 | 208.5 | 207. 5
Change in business inventories .. 1.7 2.6 4.3 3.2 13 L6 .7 3.2 1.8 1.6 2.1 4.9 3.2 54 2.3 6.1 50 L7 1.8 4.1
Services.. ... ______._____________ 210,8 [ 221,9 | 236.4 | 249,6 } 207.3 | 210,0 | 212,0 | 213.9 | 216.6 | 220,3 | 224,0 | 226,7 | 230,7 | 234.7 | 238,9 | 241,3 | 246.1 | 247.8 | 251.2 | 253.2
Structures..________________________ 6L.6] 652 64.8| 62,6 6L.5| 621 ] 615 61,3 | 63.1| 646 656 67.4 | 67.9 65.5| 64.1| 61.8] 62,3 6L1| 625 | 642
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Table 1.7.—Gross National Product by Sector
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[Billions of dollars]
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967 I II IIT v I II jing jAY I II III v I II or Iv
Seaéonally adjusted at annual rates
Gross national produet__.._____ 632.4 | 684.9 | 747.6 | 789.7 | 617.7 | 628.0 | 638.9 | 645.1 | 662.8 | 675.7 | 691.1 | 710.0 | 728.4 | 740.4 | 753.3 | 768.2 | 772.2 | 780.2 | 795.3 | 811.0
Private_____ ... ... 569.4 | 617.1 | 671.1 | 704.8 | 556.4 | 565.7 | 575.2 | 580.3 | 597.4 | 609.2 | 622.7 | 639.1 { 655.4 | 665.3 | 675.4 | 688.2 | 690.4 | 696.7 | 709.8 | 722.3
594.4 | 646.7 | 677.9 | 535.7 | 544.2 | 553.9 | 559.0 | 575.4 | 586.5 | 599.8 | 616.1 | 631.5 | 641.3 | 650.8 | 663.1 | 664.5 | 670.7 | 682.4 | 604.1
570.8 | 622.0 | 653.7 | 514.9 | 523.7 | 533.6 | 538.1 | 552.9 | 562.5 | 575.7 | 592.0 | 605.9 | 616.5 ; 626.5 | 630.0 | 640.7 | 646.7 | 658.0 | 669.4
23,7 | 247 24.2) 20.7| 20.5 | 20.3| 20.9| 224 240 241 24.1 25.6 | 24.8 | 24.2| 242 23.8| 240 | 24.4 24.8
Households and institutions ...... 173 | 18.5 | 20.2| 223 | 16.8{ 17.6 | 17.4| 17.2| 17.6 | 18.2| 188 | 19.2| 19.9 19.7| 20.4| 20.7| 2.8 221 2251 22.9
Rest of the world.........__...._. 4.0 4.2 4.2 4.6 3.9 3.9 4.0 4.0 4.4 4.5 4.1 3.8 4.0 4.2 4.1 4.4 4.1 4.0 5.0 5.3
General government_.______________ 63.0 | 67.8| 76.5| 84.8| 61.3| 62.3 | 63.7| 64.7| 65.4| 66.5| 68.4| 70.9| 73.0| 75.1| 77.9| 80.0| 81.8| 83.5| 85.4 | 88.6
Table 1.8.—~Gross National Product by Sector in Constant Dollars
(Billions of 1058 dollars] - '
1964 1965 l 1966 1967
1964 | 1965 | 1966 | 1967 I I I v l 1 IL Tir ‘ v I ‘ II I v I II or | 1v
. |
) Seasonally adjusted at annual rates
Gross national product.._____ 581.1 | 617.8 ; 657.1 | 673.1 | 871.1 | 578,6 | 585.8 | 588.5 | 601.6 | 610.4 | 622.5 | 636,6 | 648.6 | 653.3 | 659.5 | 667.1 | 665.7 | 669.2 | 675.6 | 6818
Private... ..o oo oo ______ 532.0 | 567.0 | 602.1 | 614.0 | 522,6 | 529.6 | 536.5 | 538,9 | 551.9 | 560,1 | 571.5 | 584.7 | 595.5 | 598.9 | 603.8 | 610.3 | 607.9 | 610,6 | 616,0 | 621.7
Business. ... ... 514.4 | 548.9 | 583.4 | 594.0 | 505.4 | 511.9 | 518.9 | 521.3 | 534.2 | 541.9°| 553.2 | 566.5 | 577.0 | 580.3 | 585.0 | 591.1 | 588.5 } 591.2 | 595.6 | 600.8
569.9 | 483.3 | 489.6 | 496.5 | 498.7 | 510.3 | 517.8 | 529.7 | 543.1 | 554.8 ; 557.4 | 563.6 | 569.3 | 564.8 | 567.5 | 571.2 | 576.3
I - oo 22.3 | 28.7| 22.2| 241 22,1 | 223 | 224 227 | 23.9| 241 23.6) 23.4) 22.7| 229 2.4 2.9 237 23.7| 24.4| 245
Households and institutions_ . ____ 13.7) 140 14.8) 165} 13.4| 13.9| 13.7) 13.6 | 13.4 | 139 14.3| 4.5 14.7| 14.5| 149 150 | 153 | 155 | 166 15.7
Rest of the world______._________. 3.9 4.1 4.0 4.5 3.9 3.8 3.9 4.0 4.3 4.4 4.0 3.7 3.8 4.0 3.9 4:2 4.1 3.9 4.9 5.2
General governiment_...._._________ 49,1 50,8 | 55.0( 59.0 48.5( 48.9| 49.2| 49.6 | 49.8| 50.3 | 5.1 | 52,0) 53,1| 54,4 55.7| 56.8| 57.8 | 58,6 [ 59.6 | 60.1
Table 1.9.—Relation of Gross National Product, National Income, and Personal Income
: 1964 1965 1066 1967
1964 1965 1966 1967
1 I I v I I X v I I II1 A% I II jang v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national broduct .......... 632,410 (684, 884 747,568 (789,663 | 617.7 | 628.0 | 638.9 | 645,1 | 662,8 | 675.7 | 691, 1 | 710.0 | 728,4 | 740.4 | 753,.3 | 768.2 | 772.2 | 780.2 | 795.3 | 811.0
Less: Capital consumption )
allowances..........____ 56,080 | 59,765 | 64,093 | 69,166 54.8 56.7 56.5 57.8 58.2 59.2 60.3 61.3 62.3 63.5 64.7 65.9 67.1 68.4 70.0 | 7.1
Equals: Net national product..._{576,330 625,119 (683,475 (720,497 | 562.9 | 572,83 | 582.4 | 587,8 | 604.6 | 616,5 | 630,8 | 648.6 | 666.1 | 676,.9 | 688.6 | 702.4 | 705.1 | 711.8 | 725,83 | 739.8
Less: Indirect business tax and
nontax liability..._ ... 58,411 | 62,457 | 65,342 | 69,565 | 56.7 | 57.9 | 59.2 | 59.9( 61.9| 62.1 62. 4 .4 62,9 | 649 66.0! 67.5( 68.0( 69.0| 70.1| 712
Businesstransfer payments | 2.480 | 2,737 | 2,981 | 3,138/ 2.4 2.5 2.5 2.6 2.7 2.7 2.8 2.8 2.9 3.0 3.0 3.0 3.1 3.1 3.2 3.2
Statistical discrepancy._..|—1,310 |—3, 121 |—3,318 |—3, 522 1.1 -8 —21| ~3.6; —40( -39 —2.4| —2.2| —1.9| —3.9) —44| —3.1| —-2.8) —3.8| —3.4| —4.2
Plus: Subsidies less eurrent |
surplus of government
enterprises......_.__.._. 1,328 | 1,290 2,200 | 1,551 1.2 1.3 1.4 1.4 1.2 1.2 1.2 1.6 L9 2.2 2.8 2.3 1.8 1.6 L5 13
Equals: National income...._... 318,068 564,336 620,760 :652,867 | 504.0 | 513,7 | 524,2 | 530.4 | 545,2 | §56.7 | 569.1 | 586.3 | 604, 615. 1| 626,7 | 637.3 | 638.6 | 645,1 | 656,9 | 670,9
Less: Corporate profits and in-
ventory valuation :
adjustment. _....._.._. 66,276 | 76,070 | 83,900 | 80,410 | 64.9 | 66.2 | 67.6 | 66.4| 731 744 | 76.5| 803} 82.7| 83.4| 84.2) 853 79.5| 79.6| 80.2 | 823
Contributions for social )
insurance._.__.___..._. 27,945 | 29,621 | 37,980 | 41,885 | 27.3 | 27.7 | 28.2| 28.6 | 20.0 ) 29.3 | 29.8| 30.4( 36.5{ 37.3| 38.7| 39.4| 40.9| 4.6 421, 43.0
‘Wage accruals less : )
disbursements_.._.._ - 0 0 0 0 .0 .0 10 -1 .0 .0 0 .0 .0 .0 .0 .0 .0 .0 .0 0
Plus: Government transfer
payments to persons._._{ 34,236 | 37,185 | 40,950 | 48,590 | 34.6 | 33.9 | 34.1| 34.4| 36.0) 353 | 39.4| 38.0( 39.5| 39.0| 41.0| 443 | 47.5| 48.3 | 48.9| 49.7
Interest paid by govern- ‘
ment (net) and by
CONSUMETS. oovooe oo 19,079 ) 20,518 | 22,286 | 23,578 | 18.5| 18.8 | 19.3| 19.7) 19.9| 20.4| 20.8 | 20.9 21.5| 22,1 22,4 23.1| 23.4; 23.2| 23.5| 242
Dividends...___..______ 17,811 | 19,808 | 21,748 | 22,928 | 17.3 | 17.7 | 17.9 | 183 ) 18.7( 19.4| 20.2 21,0 21.6| 21.9( 2.9 21.6| 225 23.2| 23.5) 225
Business transfer
payments___.____._____ 2,489 | 2,737 ( 2,981 { 3,138 2.4 2.5 2.5 2.6 2.7 2.7 2.8 2.8 2.9 3.0 3.0 3.0 3.1 3.1 3.2 3.2
Equals: Personal income______ 97,462 (538,893 |586,845 (628,815 | 484,6 | 492.7 | 502.1 | 510.5 | 520.4 | 5308 | 546.1 | 558.4 | 570.4 | 580,3 | 5921 | 604.5 | 614,8 | 621.6 | 63,7 | 645.2
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22 SURVEY OF CURRENT BUSINESS July 1968
Table 1.10.—National Income by Type of Income
1964 1965 1966 1967
1964 1965 1966 1967
I I m v I II I v I 11 II1 v I II Ir | Iv
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
National income..___._.__ 518, 068 |564,336 {620,760 (652,867 | 504.0 | 513.7 | 524.2 | 530.4 | 545.2 | 556.7 | 569.1 | 586.3 | 604.0 | 615.1 | 626.7 | 637.3 | 638.6 | 645.1 | 656.9 | 670.9
Compensation of employees._._. 365, 720 1393,844 (435,611 (468,163 | 355.1 | 362.0 | 369.9 | 375.8 | 381.3 | 388.6 | 397.0 | 408.5 | 420.6 | 430.8 | 441.4 | 449.7 | 456.7 | 461.8 | 471.5 | 482.7
Wages and salaries_._._..._._. 333, 683 (358, 885 394, 560 {423,382 | 324.2 | 330.4 | 337.5 | 342.7 | 347.4 | 354.0 | 361.7 | 372.4 | 381.0°| 390.2 | 399.8 | 407.2 | 413.3 | 417.6 | 426.3 | 436.4
Private____ ...l ._._. 269, 355 {289, 621 (316,865 (337,100 | 261.6 | 266.9 | 272.4 ) 276.5 | 280.6 | 286.1 | 201.9 | 299.9 | 306.7 | 314.0 { 320.8 | 326.0 | 330.2 | 332.8 | 339.4 | 346.0
Military 11,692 | 12,143 | 14,560 | 16,255 | 11.6 | 11.6 | 11.7 1.9 1.8 | 1.7 | 121 13.1 13.6 14.2 [ 14.9 15.5 15.8 [ 15.9 16.1 17.1
~ Government civilian_.___.__ 52,636 | 57,121 | 63,135 | 70,027 51.0 | 51.9 53.3 | 54.3| 551 56.3 | 57.8 | 59.4 | 60.6 | 62.1 64.1 65.7 67.2 | 68.8 70.8| 73.3
Supplements to wages and
salaries. . ... ...o.._.__._. 32,037 | 34,959 | 41,051 | 44,781 | 31.0 | 31.6 | 324 | 33.1{ 33.9| 346 | 353 ( 36.1{ 390.6| 40.5 | 41.5| 42.5 ) 43.4 44.2 | 45.2 | 46.2
Employer contributions for
social insuranee_..___..__. 15,411 | 16,217 | 20,212 | 21,522 | (151 [ 153 | 155 158! 159 | 161 | 16.3| 16.6) 19.6 | 20.0] 20.4 | 20.8 | 2.2 | 2.3 | 2.6 | 221
Other labor income_.___.___ 16,626 [ 18,742 | 20,839 { 23,259 15.9 16.4 16.9 17.4 17.9 18.5 1 19.0 19.5) 20,0 20.5) 21.1 217 22.3 229 23.7 24.2
Employer contributions
to private pension and
welfare funds 13,670 | 15,623 | 17,355 | 19,462
Other_......_.__. 2,056 | 3,119 | 3,484 | 3,797
Proprietors’ income_________.___ 52,315 | 57,253 | 60,665 | 60,715
Business and professional_____ 40,180 | 42,416 | 44,775 | 46,305
Income of unincorporated
enterprises._.__-_.._..._.. 40,259 | 42,796 | 45,112 [ 46,646 {1 .1 ool oo oo e e[| e
Inventory valuation adjust-
ment._ ... —79 1 =380 1 =337 =341 1o e e e e e e
FParm__ . . ... ... 12,135 | 14,837 | 15,890 | 14,410 | 12,0 | 12.0 | 12.0 | 12.6 | 13,8 | 151 15.2 ) 15.2 | 16.9 16.1 15.5 15.1 14.4 14. 4 14.6 | 14.3
Rental income of persons__._._. 17,963 | 18,952 | 19,793 | 20,322 | 17.5) 17.8 | 18.1) 18.4 | 18.6 | 18.9| 19.1 | 19.3 | 19.5| 19.7| 19.9:{ 20.0 | 20.1| 20.2 | 20.4| 20.5
Corporate profits and inventory
valuation adjustment___.____ 66,276 | 76,070 | 83,900 | 80,410 | 64.9 | 66.2 | 67.6 ] 66.4{ 73.1 | 74.4 | 76.5 | 80.3 | 82.7 | 83.4 | 84.2 | 85.3 79.5 | 79.6{ 80.2| 82.3
Profits before tax_ . _..__._.... 66,789 | 77,787 | 85,643 | 81,598 | 65.5 | 66.3 | 68.0) 67.4| 745 76.5| V7.6 | 82.6 | 85.2 85.6 | 86.7| 8.0 79.9; 80.3) 80.8 | 8.4
Profits tax liability_____._.__ 28,345 | 31,326 | 34,629 | 33,499 | 27.8 | 28.1 28.8 28.6( 30.0| 30.8  3L2| 33.3| 345 34.6) 35.0| 34.4, 32.8| 33.0 33.2| 3b1
Profits after tax.._. _[.38,444 | 46,461 | 51,014 | 48,099 | 37.7 | 38.2 ) 39.1 | 38.8 | 44.5| 45.7 | 46.3 | 49.3 | 50.8 | 5L0O 51.6 [ 50.7 47.1 47.3 | 47.6 | 50.3
Dividends__.._.___. _| 17,811 | 19,808 | 21,748 | 22,928 17.3 17.7 17.9 { 18.3 | 18.7 19.4 1 20.2 | 21.0; 21.6] 2.9 ) 2.9 21.6 22.5 23.2¢ 23.5| 225
Undistributed profits...... 20,633 | 26,653 | 29,266 { 25,171 20.4 1 20.5 2L.2{ 20.5 25,8 | 26.3 | 26.1| 28.4 | 20.1 20.1 29.7 29.1 24.6 24.1 24,1 27.9
Inventory valuation adjust-

Ment. el —518 |—1,717 [-1,743 {~1,18 | —.6| —1| —4| ~1.0) —L4| —-21| =11 | ~2.3 | =26 | —2.2 [ ~2.5 3| —4l -7 —-6]|-31
Net interest .. ____________._._._ 15,794 | 18,217 | 20,791 | 23,257 | 15.1| 15.5) 16.0) 16.6 ) 17.3 | 17.9 | 18.5 | 19.0 | 19.8 | 20.4 | 21.1 | 22.0( 22.2| 22.9| 23.6| 24.3
Table 1.11.—National Income by Industry Division

. [Billions of dollars]
1964 19656 1966 1967
1964 1965 1966 | 1967 I II 111 v I 11 111 iv I 1I IIT v I II 111 v
Seasonally adjusted at annual rates

All industries, total__.________ 5181 | 564.3 | 620.8 | 652,9 | 504.0 | 513,7 | 524,2 | 530.4 | 545.2 | 556,7 | 569.1 | 586,3 | 604.0 | 615,1 | 626,7 | 637.3 | 638.6 | 645.1 | 656,9 ; 670.9
Agriculture, forestry, and fisheries_.| 18,0 | 210 | 22.5 | 2.4 17.6 | 17.8| 17.8 | 18.6| 19.7 213 | 2.5 2L.7| 23.4 ) 22.6 | 22.1| 21.9| 2L4) 2.3 | 2.6 ) 21.4
Mining and construetion...._._.____ 32.4| 352 385 39.7 1 313 32.0| 326 | 33.6] 341 34.8 | 353} 36.8| 380 383 387 39.1]-39.5] 39.3( 39.7 | 40.3
Manufacturing. .. ._________________ 191.8 | 196.6 { 151.3 | 154.5 | 158.2 | 158.3 | 167.5 | 169.9 | 173.7 ) 179.3 | 186.2 | 190.3 | 193.5 | 197.2 | 104.5 | 194.4 | 196.6 | 201.0
Nondurable goods_ 73.2 75.8{ 60.2{ 6.6 62.5| 63.4) 65.0| 655 | 669 68.5] 713 | 72.9 7401 74.6 74.9 74.9 | 75.9 77.6
Durable goods._ - __.______ 118.6 | 120.8 { 91.1, 92,9 957 | 949 | 102.5 | 104.3 | 106.8 | 110.8 | 114.9 | 117.4 | 119.6 | 122.6 | 119.6 | 119.4 { 120.7 | 123.4
Transportation 2 25.0 26.1 20,7 | 2.0 | 21.5| 217} 221 2291 235 | 24.1 24.4 | 24.9 2501 25.6 1 25.7 25,9 | 26.3 26.5
Communication. . 5 12,5 13.1 10.2 10.5 10.5 10.8 10.9 11.0 11.3 1.7 1.9 12. 4 12,7 12.8 12.9 13.1 13.2 13.3
Electrie, gas, and sanitary services__} 110 | 114 12.2 12.9 10.7 10.9 1.1 11.3 11.2 1.5 11. 4 11.6 1.8 12.0 12. 4 12.4 12.6 12.8 13.1 13.2
‘Wholesale and retail trade.._.._____ 79.3 ) 843 | 91.5) 96.8| 77.3| 78.6| 80.4| 8LO[ 822 8.1 8.8 8.1 | 89.4| 90.5| 92.3 | 93.8| 93.9| 959 | 97.9] 99.7
Tinance, insurance, and real estate__| 57.1 61.9 67.1 70.9 | 55.6 | 56.6 | 57.6 | 58.5| 59.4| 60.9| 625 64.5| 654 66.8 67.7 68.6 | 69.0 | 70.2 7L.5 [ 73.0
SeYVICeS e e 59.1 64.1 7.0 | 77.0| 57.1 58.81 59.8{ 60.7 | 61.0 63.1 65.2 | 67.1 68.6 | 70.1 72.0| 73.2 74.9 76.3 | 7.7 79.2

Government and government enter-
Prises. . ao ST 70.0 75.2 84.6 1 93.6 68. 1 69.2 1 70.8§ 71.9} 72.7 73.8| 75.8) 78.6 | 80.9) 83.0 [ 860 883 90. 1 92.0 | 94.3 | 98.0
Restofthe world...____________.__ 4.0 4.2 4.2 4.6 3.9 3.9 4.0 4.0 4.4 4.5 4.1 3.8 4.0 4.2 4.1 4.4 4.1 4.0 5.0 5.3
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Table 1.12.—National Income by Industry Table 1.13.~—National Inc?)me by Sector ‘and Legal Form of
rganization
[Millions of dollars] &
{Millions of dollars]
1964 1965 1966 - 1967
1964 1965 1966 1967
All industries, fotal ......................... 518,068 | 564,336 | 620,760 652,867
Agriculture, forestry, and fisheries. ... 17,973 2,007 22,510 | 2417 National income. .....-.orovveeeocoenenas 518,068 | 564,336 | 620,760 | 652,867
Farms 16, 653 19, 630 2,997 19,812 Income originating in business, total_.___________ 433,822 | 473,896 | 519,872 541,125
L , , ,
Agricultural services, forestry, and fisheries_.__ , 1,417 li 513 1,605 Corporate business, including mutual financial
Mining 5924 6116 6,511 6,435 institutions_ .. ... ... .. ... 292,235 | 320,535 | 354,777 368, 980
T ’ ’ Compensation of employees.........—........ 231,582 | 249,772 | 275,607 | 293,254
Metal mining. ... ... o.ooooois 861 308 1, §8§ 1 g}g Wages and salaries. ._________.. 208,687 | 224,524 | 246,105 | 260,836
833}1191111)2%%15 o o ataal gae 1o é’ ggg %, 722 %: 724 5 g Supplements to wages and salaries 22,805 | 25,248 | 29,592 32, 418
Mining and quarrying of nonmetallic minerals. 1; 118 1: 122 1: 193 1, 256 Corp(()irate pro?ts and inventory valuation
adjustment_ .. ______ .. ___l ... 63,167 72, 800 80, 647 78,764
Contract constraction...................__.._..__.. 26,455 | 29,116 | 32,023 33,249 Proﬁ]ts before tax . 63,680 | 74,517 | 82,390 77,952
Manufacturing . 155,558 | 172,572 | 191798 196, 613 Inventory valuation adjustment -513 | -~1,717 -1,743 -1,188
----------------------------------- 'y i i ’ N t‘ e -2 _ _ _
Nondurable goods - . ... .....__.. SURRR 61,918 | 66,482 | 73,190 75,831 et Interest 514 % 087 1, 667 1,029
Food and kindred produets 14,279 14 495 15, 580 16,324 Sole proprietors and partnerships_.___.__ .. ___ 99,676 | 108,360 | 116,861 120, 924
.................. 3 3 3 y
T —— 57w | ol gam  Cphaignglmmpove Bom| R BN B
] e meeiiesiiiaoooos 8 s 3 3 ges and salaries s 3 5 3
%gé)g;ln%ng 11‘;2‘&9; fggggf\sted textile products. g, gzg g ggg (7; ggg (7; ggi Supplements to wages and salaries....._ ... 2,618 2,809 3,434 3,607
Printing, publishing, and allied industries__|  £255 | 8,746 | 9,660 | 10,097 Proprietors’ ineome. .._.._.._.._.._.__....__. 51,928 |  56,858'| 60,265 | 60,310
Poitolenm roining ond raied s, (| LTS8 | S| 58| G0m  hnonod Vaushonadnemanoo | Con| | gy
Rubber and miscsllaneons plastic products_.| 3,576 3,040 4553 4646 entory valuation adjustment........... - - —387 —341
Leather and leather products. . ..__......_._. 1,776 1,830 2,082 2,190 Netinterest. ... ... ... ... ... 2,752 3,129 3,583 3,927
Durablegoods._ ... ... . .. 93,640 | 106,090 | 118,608 | 120,782 Other private business._______..___ | 34,010 | 37,563 40,196 42,442
pmainppee e 4e1 43 4B MR oo | el vl oael o
....................... ) A y y ! ries ... ___.
Stone, clay, and glass products__.._..._____. 5,443 5,713 5,965 5,857 i ’ ’ ’ '
%ritl’na[y rgetaltiridustgiesf ____________________ 13, 10? 14, 7:%5 16, (1)%2 %g, izi Supplements to wages and salarie 108 12 182 b
abricated metal produets._.__ 10,15 11,518 s s i ’ i .
Machinery, except electrical. 16,162 18,357 21,259 22,238 Proprietors’ C0Me. .- -ooooooo oo 392 395 400 405
%}rﬁsr{,%aftﬁ?fﬂﬁf%ﬁiéﬁi;;ﬁa'(); ance s 12,760 | 14,850 | 17,509 18,811 Rental income of persons.._......_......_..... 17,963 | 18,952 | 19,793 20,322
cept motor vehicles. ___....__...._____ T 10759 | 1,361 13,781 15,318 Net i b e
yottor vehitcles and motor vehicle equipment-} 12, 5% 15, 432 15,188 lg, ?3; B IDEOIeSE . oo 14,740 16, 262 17,894 19, 465
nstraments. ... oo eeeiciaioo 3, 6 4,170 4,951 ) 1908 el
Miscellaneous manufacturing industries_ ___. 2, 675 2,872 3,140 3,241 Government enterprises. ... ) 6,971 7,438 8,038 8,770
. Compensation of employees__.._..._._____.._. 6,971 7,438 8,038 8,770
Transportation_ _._.._....____i___._....._._.._. 21,226 } 23,150 | 24,969 26,096 Wages and salaries.. .____________ 6,423 6,875 7,422 8,100
Railroad transportation 6,710 7 047 7 295 7 215 Supplements to wages and salaries._.____.. 548 563 616 670
Local, suburban, and highway passenger .. - . 1,770 1,897 1,977 2, 086
lv\’lvggg ggfshpto%?i%%ortamn and warehousi i gg § 33;5 g ggi g ggtli Income originating in general government. .__.___ 63,021 | 67,795 | 76,516 84,844
Air transportation.. 01771 TTTITTTII 2, 257 2,697 3,042 3,681 Compensation of employees... . _._.........__. 63,021 67,795 76, 516 84, 844
g‘lpehne transportation - 404 401 431 4é8 Wages and salaries_.____.________._.._____ 57,871 62,353 70, 235 78, 142
ransportation services 687 801 859 967 Supplements to wages and salaries 5,150 5,442 6, 281 6,702
Communication__....____ ... . ... 10, 507 11,241 12, 469 13, 141
Telephone and telegraph 9. 380 9,991 11, 056 11,753 Income originating in households and institutions. 17, 266 18, 466 20, 200 22,318
Radio broadeasting and television......_______ piz7 | L2s0| L43 1,388 Compensation of employees...-——.._..._..... 17,266 | 18,466 | 20,200 | 22,318
. . R ages and salaries__._ ... ... .. 16, 548 17,681 19, 204 21, 165
Eleciric, gas, and sanitary services........._..... 10,989 | 11,447 | 12,155 12,934 Supgplements to wages and salaries. _..____._ 718 785 996 1,153
Wholesale and retail trade. .. ._____._.____.._____ 79,319 84,302 91, 496 96, 845 .
Wholesale trade . 2% 656 '3 0,341 33, 543 35, 501 Income originating in the rest of the world._._____ 3,959 4,179 4,172 4,580
Retail trade . . , 53,061 | 57,053 61, 254 8ompensationﬁof employees.._ ... _.......___ 34 36 38 40
Finance, insurance, and real estate............ o086 | ensst| er1| 7,98 Kolnteetoooormrmol PR PR Y| Pe
Banking- - ... ___...._____.._.____ .| 8495 8,989 9,911 10, 662
Credit agencies, holding and other investment —741 —505 —259 —303
companies.
Security and commodity brokers . -.__.________ 1,627 1,903 2,260 2,730
Insurance carriersS.. ... ....______ 4,994 5,186 65,947 5,044
Insurance agents, brokers, and service - 2, 490 2,671 2,851 3,018
Realestate . ... .. . _ 40,221 43.613 46,418 48,877
ServiCes. oo oo ool 59,080 | 64,076 | 70,975 77,015
Hotels and other lodging places.. _..__._......_. 2,577 2,788 3,217 3,416
Personal services.._.__________ - 5, 691 y 6, 564 6,991
Miscellaneous business serviees .. _.__._.______ 7,490 8,413 9, 558 10, 501
Automobile repair, automobile services, and 2, 368 2,450 2, 611 2,781
garages.
Miscellaneous repair services. 1,378 1,501 1,695 1,839
Motion pictures. 1,053 1,205 1,360 1,472
Amusement and recreation services, except 2,120 2,221 2,478 2, 634
motion pictures.
Medical and other health sexvices._._.._._.___ 14, 865 16, 256 17,946 19, 563
Legal services._______.._...___ 3,724 4,069 4,438 4,679
Educational services._._____ 3,768 4,191 4,722 5,313
Nonprofit membership organizations. 4,907 5,306 5,790 6,370
M{sceuaneous professional services..- - 5,231 5,719 6, 568 7,164
Private households..__. .. _.._____________...___ 3,908 3,964 4,028 4,292
Government and government enterprises_________ 69, 992 75,233 84,554 93, 614
Federal s 31, 850 33, 458 38, 061 41,719
Qeneral government . - 27,148 28, 450 32, 589 35, 841
Government enterprises .o ooo oo 4,702 , 008 5,472 5,878
State and local ... _________________._._.. 38,142 41,775 46, 493 51, 895
General government. __ . ... .____._.____ 35,873 39,345 43,927 9, 003
Government enterprises 2,269 2,430 2, 566 2,892
Rest of the world e e 3,959 4,179 4,172 4,580
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Table 1.14.—Gross Corporate Product !
1964 1965 1966 1967
° 1964 | 1965 | 1966 | 1967 I I | 11X l v I I III v I 11 III | IV 1 II Ir | v
=] .
|
Seasonally adjusted at annual rates
Billions of dollars
1 Gross corporate product__._____ e 361, 3] 394.3) 432.7| 453,1) 351, 4| 358, 4| 366, 1) 369,1) 382,4( 388,9( 397,0| 409.1] 419,9| 429.1| 437. 1| 444,7| 443.9| 448, 2! 455.6 464.6
2 | Capital consumption allowances_....__..._.__... 33.9] 36.4; 39.7| 43.4] 33.2) 33.7| 34.1] 34.5;{ 35.1{ 36.0] 36.9| 37.7| 38.4| 39.3| 40.1| 41.0| 41.9 42.9) 441 4.9
3 | Indirect business taxes plus transfer payments
less subsidies.. 35.2) 37.4; 38.2| 40.6; 34.1) 34.9 35.7) 36.0| 37.5| 37.4! 37.2| 37.6| 37.1{ 38.0{ 38.5( 39.2{ 39.7| 40.3| 41.0| 4L..6
4 | Income originating in corporate business....._.. 292.2( 320. 5] 354.8] 369.0( 284.1( 289.9; 206.3| 298.6! 309.8' 315.6| 323.0: 333.8' 344.4' 351.7| 358. 5] 364.5] 362.3) 365.0/ 370.5| 378.1
51 Compensation of employees_.....__. 231.6/ 249.8| 275.7, 203.3! 224.8] 220.2 234.4.237.9 242.3 246.8| 251.7] 258.3 266.6] 273.2; 279.0; 283.9, 287.3| 289.6| 295.3| 300.9
6 ‘Wages and salaries._._ 208.7| 224.5] 246.1| 260.8; 202.8; 206.7; 211.2 214.1| 217.9, 221.8| 226.2( 232.2. 238. 1| 244.0, 249.1{ 253.3{ 255.8| 257.6, 262.5] 267.5
7 Supplements. .. ... 22.9; 25.2] 20.6| 32.4] 22.0{ 22.6] 23.2| 23.7| 24.4{ 25.0{ 25.5| 26.1| 28.5 20.2{ 20.9{ 30.7 315 32.0f 32.8 33.4
8 Net interest..... ---{ —2.5{ —-2.0[ ~1.6| —1.0l —2.5( —2.5{ -2.6; —2.5| —2.3] —2.1} —2,0| —1.8| —1.7) —1.6) —1.5; —1.4| —1.2/ —~1.1] —=1.0] -—.9
9 Corporate profits and inventory valuation ad-
justment__. ---] 63.2f 72,8 80.6| 76.8; 61.8] 63.2] 64.5 63.3| 69.7[ 70.9| 73.3| 77.3| 79.6; 80.2| 8L0{ 81.9] 76.2 76.5] 76.2] 78.1
10 Profits before tax- ..o ..ol 63.7| 74.5] 82.4| 78.0/ 62.4! 63.3] 64.8 64.37 71.1| 73.0y 744/ 79.7| 821} 82.4f 83.4} 8L.6 76.6 77.2! 76.8 81.2
11 Profits tax liability. 28.3| 31.3] 34.6/ 33.5( 27.8 28.1{ 28.8: 28.6; 30.0. 30.8] 3L2 33.3] 345 34.6) 350 344 328 33.0| 33.2 35.1
12 Profits after tax.. 35.3| 43.2| 47.8} 44.5[ 34.6| 35.1| 36.0; 35.6f 41.1 42.2| 43.1 46.4; 47.7| 47.7| 48.41 47.2) 43.8| 44.2| 43.6/ 46.1
13 Dividends. oo ool 16.5] 18.3| 20.3; 21.3| 16.0| 16.4, 16.6{ 16.9 17.1| 17.8 18.7[ 19.6] 20.2: 20.4| 20.5; 20.1| 2L.1f 2L.8 21.7\ 20.6
14 Undistributed profits...._ 18.9| 24.9| 27.5| 23.1| 18.6| 18.8| 19.4| 18.7] 23.9; 24.4| 24.4; 26.8 27.4; 27.3] 27.9; 27.2| 22.7| 22.4] 219 25.5
15 Inventory valuation adjustment___.____._.._ —.5 1.7 —-L7 —1.2 —.6] —.1 —.4] —1.0f —1.4| —2.1} ~L 1 —2.3] —2.6] —2.2] —2.5 3 —.4 — 7 —.6] —-3.1
16 | Cash flow, gross of dividends (24-12) ... 69.2| 79.6| 87.5) 87.9] 67.8; 68.8) 70.1] 70.1] 76.2! 78.1] 80.0{ 84.1] 86.0{ 87.0/ 88.5 88.2; 85.8 8.1 87.7 91.0
17 | Cash flow, net of dividends (2+14) .. ... 52.7| 61.3| 67.1) 66.6| 51.7[ 52.4| 53.6/ 53.2] 59.1] 60.3] 61.3| 64.5, 65.8] 66.6[ 68.0{ 68.2] 647 65.3] 66.0 70.4
18 Gross product originating in financial in-~
stituti e mem e m e — 15.3] 16,8/ 18.9) 20,0} 15.0] 15.2) 15.4| 15.6| 158 16,3| 17.0! 17,9 18.3| 18.9| 19,2 19.3| 19,3 19.7| 20,3 20.9
19 Gross product originating in nonfinancial
corporations 346.0 377,6' 413.8| 433,0{ 336,4| 343, 3| 350, 8| 353,5| 3665/ 372, 7| 380,0| 391, 1] 401, 6] 410,2| 418,0| 425, 4| 424, 6] 428.5| 435.3| 443.7
20 | Capital consumption allowances..._..ocooo.o.-. 32,9, 35.4; 38.6| 42.2| 32.3| 32.7| 33.2| 33.6| 34.2| 35.0| 35.9| 36.6/ 37.3] 38.2| 39.0/ 39.9/ 40.8) 41.70 42.9| 43.7
21 | Indirect business taxes plus transfer payments
less subsidies 33.8/ 35.7| 36.5 38.8/ 32.8{ 33.6] 34.4| 84.6{ 359 35.8) 35.4] 358 354 36.3) 36.8) 37.5 379 38.5 39.2/ 39.7
22 | Income originating in nonfinancial corporations.| 279.2' 306.5| 338.7| 351.9| 27L.4! 277.0' 283.2| 285.4' 296.4' 301.9° 308.7| 318.7 328.9' 335.6' 342.1) 348.1) 345.9! 348.3! 353.3' 360.3
23 Compensation of employees. ..coccoococooceae 218.9 236.3] 261.1' 277.0, 212.5 216.7 221.6' 224.8 2290.3 233.4 238.1 244.4 252.4 258.7 264.2 268.9 271.9 273.6 278.7 283.9
24 Wages and salaries.... 197.5 212.7| 233.3; 246.8; 191.9, 195.6 199.9: 202.6 206.4 210.1 214.2 220.0 225.7 231.3 236.2 240,21 242.5; 243.8 248.1' 252.8
26 Supplements_ .- 21.4| 23.6) 27.71 30.2| 20.6/ 211 217 22.27 22,9 23.4; 23.9, 24.4 26.7 27.4; 28.00 28.8 2.5 29.8 30.6 31
26 Net interest - 5.1 6.0 7.2 85 49 80 51 53 56 59 61 65 67 70 7.3 77 80 83 846 89
2 Corporate profits and inventory valuation ad-
justment_____ 55.2| 64.1| 70.4] 66.4| 54.0| 55.2| 56.5! 55.3| 61.6/ 62.6! 64.5 67.8] 60.7| 69.9; 70.6' 71.5| 66.0[ 66.3 659! 67.5
28 Profits before tax.. . 55.8| 65.8; 72.2] 67.6: 54.6) 55.3. 56.8; 56.3] 63.0 64.6. 656/ 70.1; 723| 7211 73.0 7.2 66.4 67.0; 66.6: 70.6
20 Profits tax liabilit; 24.3| 27.6] 30.4] 28.8] 23.8 24.1! 24,8 24.6/ 26.6 27.2| 27.5| 29.2 30.4] 30.4 30.7, 30.1] 28.1j 28.3; 28.4 30.2
30 Profits after tax. - 31.4] 38.2[ 41.8] 38.8] 30.8| 31.2 32.1| 317 36.4 37.4; 38.1] 40.9 41.9] 41.7] 42.3; 41L.1} 382 38.7; 38.1] 40.4
31 Dividends....__._. 15.0; 16.9( 19.1i 20.1| 14.7| 14.9. 150, 153/ 157 163 17.3] 18.2 18.9 19.2. 19.4! 19.0; 19.9] 20.5; 20.5, 19.4
32 Undistributed profits.. . 16.5{ 21.3| 22.7] 18.8| 16.1; 16.3; 17.1] 16.4] 20.8 21.0{ 20.8 22.6 23.0, 22,5, 229 221 18.4| 18.1| 17.6/ 2.0
33 Inventory valuation adjustment._ ... ..._ -5 ~1.7| =1.7] —1.2{ —.6] —.1| —. 4 —1.0] —~1.4| —-2.1| —1.1| —2.3} —2.6] —2.2| ~2.5 3| —.4 =7 ~.6 —3.1
34 | Cash flow, gross of dividends (20430) -~ .- 64.4! 73.6] 80.4| 8L.1| 63.0| 64.0 653 653 70.6| 72.4) 73.9/ 77.5| 79.2] 79.9| 81.3] 8L.0| 79.0/ 80.4; 80.9 84.0
35 | Cash flow, net of dividends (20+32) ... 49.4] 56.7 61.3| 61.0| 48.4, 49.1| 50.3| 49.9| 550/ 56.0| 56.7) 59.3; 60.3 60.8] 62.0| 620 59.1; 59.8/ 60.5 646
Billions of 1958 dollars
36 Gross product originating in nonfinancial .
corporations__: -] 329,7| 357.8] 385, 5| 392.3| 322.3| 327.5| 333.4| 335.3] 346.9| 353.0| 360.9 370,6 378.9| 382.5) 388.5) 391.7) 388,2| 390.1 393,4] 397.2
Dollars
37 Current dollar cost per unit of 1958 dollar
gross product originating in nonfinancial
corporations 2 - 1,050] 1,055 1.074; 1.104; 1,044 1,048) 1,052 1,054 1,057| 1,056 1.053) 1,055 1,060{ 1.072( 1,076/ 1,086 1.094{ 1,098/ 1 107 1,117
38 | Capital consumption allowanees......c....._. .100 .009| .100{ .108] .100{ .100] .100| .100| .099| .099] .099{ .099| .098] .100| .100| .102) .105 .107| .109| .110
39 | Indirect business taxes plus transfer payments .
less subsidies. - oo oo o ool .103| .100| .095] .099| .102! ".102{ .103] .103| .103| .101] .098) .007| .093] .095 .095 .096/ .098| .009| .100{ .100
40 | Compensation of employees .664| .660| .677; .706, .659 .662] .665] .670] .661 .661| .660] .659 .666] .676/ .680| .687{ .701[ .70L .708; .715
41 | Netinterest ___ .. i .015] .017| .019{ .022| .015| .015| .015] .016] .016| .017| .o17| .018| .018| .018| .019| .020{ .021 .021| .022] .022
42 | Corporate profits and inventory valuation ad-
justmen - L1680 .179| .183| .169| .167) -.169| .160| .165 .178] .177| .179| .183| .184] .183] .182| .182{ .170( .170| .168' .170
43 Profits tax liability. .074; .077 .079| .073| .074] .074| .074| .073 .077| .077| .076| .079| .080| .079] .079 .077{ .072| .073] .072| .076
44 Profits after tax plus inventory valuation
adjustment ... ... .094f .102) .104| .096| .004| .095( .005| .092) .101] .100| .102] .104| .104| .103| .102[ .108) .097] .097| .005] .094

1. Excludes gross product originating in the rest of the world.
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2. This is equal to the deflator for gross produet of nonfinancial corporations, with the
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Table 1.15.—Gross Auto Product

[Billions of dollars]
1964 1965 1966 1967
1064 | 1965 | 1966 | 1967 1 1 I | I | Iv I II |11 v I I | ur | v I I | III | IV
Seasonally adjusted at annual rates
|
Grossautoproduct 1. ___________ ... 25.8 | 31.8 | 30,3 | 29.0 | 26,7 | 26.5 26,9 | 23.1 | 33.1 ) 3L4 | 3L.1 | 31.5 | 32.7 | 20.4 | 28,4 | 30.6 | 26.2 | 20,2 | 29.3 | 3L3
Personal consumption expenditares__.____...________ 21.7 | 25.8 1 25831 24.9.21.7 (22012281203 (264)25.3|25.6|258|26.9|24.0|252|253(23.1258|254]| 253
Producers’ durabll)e equipl;rlent_.__ ] 38| 45| 45 4.4 3.8| 3.9 40| 36| 461 45| 45| 45| 47| 42| 45| 45| 40| 46| 4.5 4.5
Change in dealers’ auto inventories___.___.._....__.__ - 1| LO 3 -5 .8 3] —5|-L0| L6! L3 .4 6] L1} L1(|~16 6| —9|=-L3|-10 1.4
Net exports. 3 .3 0] -1 .2 .2 .5 .1 .3 .2 .4 B =1 ~1 .1 1] =2 =1 ] =2
ExpoI;ts---_ 9| Lo 13| L6 .8 .8| LO .8 .8 90 11 LY LOof 10| L5¢ L5 L3 1.6| L9 1.8
TI0POIES ¢« < ocece e e e de e e mcae .6 g 2] T b .6 .6 .6 .5 7 W7 8| L1| L1| L4 LB} LS| L7} LS8 2.0
Addenda: New cars, domestie2_ ______________________ 23.8120.2|27.8)25.9 247245249 21.2|30.6)20.0|28.6|286|303/27.1|260|28.0|23.5(26.326.0| 280
New cars, foreign «oeoeoocoomcicaoan . .9 L3 20] 29 .9 .9 Lol Lo 11 1.2 14| 1.6 1.8 18| 2.1 24| 2.4} 2.8 3.1 3.4
1. The gross auto product total includes government purchases, which amounted to $0.2 2. Differs from the gross auto produet total by the markup on both used cars and foreign cars.
bllllon annually, 1964-67.
Table 1.16.—~Gross Auto Product in Constant Dollars
[Billions of 1958 dollars]
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967 | I IoIm|(ur| i I II | III | IV I II | 1T | IV I I | ur | v
Seasonally adjusted at annual rates
Gross autoproduct !______________________. .1 25,5 | 3.8 (30,9 )29,0 263 |26.1(266)|23.0|327|31,2|31L4/31.7|335]|30.0(29,0)3.0/(266)29.61}29.2| 30.7
Personal consumption expenditures._._______._._____. 21.4 ) 257|257 (24.8|21.3|21.6 225201260251/ 258|259 27 41244257 (25.5(23.326.1125.2] 24.8
Producers’ durable equipment___.__. 3.8 46| 46) 44| 3.8} 3.9| 40| 36| 47| 45| 46| 46| 49| 4.4 46| 4.6 4.2 47| 45 4.4
Change in dealers’ auto inventories -1 .10 3| —.5 .9 3| =5 |-L0| L6 1.3 .4 7 L1 L1 |-1.6 .6 [—1.0|—1.4 |—1.0 1.4
Net eXPOTtS oo oo i icicaoa .3 .3 .0 .0 .2 .2 R .2 .3 .2 .4 3 -1 O .2 a1 =1 .0 2] =1
Exports..... 9] 1.0 L3 L7 .8 .81 1.0 .8 .8 .9 .1 1.1 1.0 L1 L6)] 15| 1.3 1.6 1.9 1.8
T POTES cme e e e e e m e an .6 70 L3 17 .5 .6 .6 W7 .6 7 .7 .8 1.1 11 1.4} L4 L5| L7 1.7 1.9
Addenda: New cars, domestic 2. ______________ 23.5(29.4 1286264 |24.3 (242 |24.6(21.0|30.4|20.0|29.0]|20.4|3L.2|27.8(26.7)|28.6(24.2027.01}26.4| 27.9
New cars, foreign.. ... .. ... 1.0 L4 20 2.9 .9 9| 1.0 LO| 11| L2| 14| L6| L8| L7| 21| 23| 24| 28| 3.0 3.3
The gross auto product total includes government purchases, which amounted to $0.2 2. Differs from the gross auto product total by the markup on both used cars and foreign
b11110n annually, 1964-67. cars.
Table 1.17.—~Gross Farm Product Table 1.18.—Gross Farm Product in Constant Dollars
[Millions of dollars] [Billions of 1958 dollars)
1964 1965 1966 1967 1964 | 1965 | 1966 | 1967
Total value of farmoutput_______________.________________ 39,373 | 43,457 | 46,213 | 46,385  Totalvalueof farmoutput__________ . ___________________________ 41,2 | 43,3 | 42,7 | 45.2
Cash receipts from farm marketings and CCC loans___| 36,823 | 39,371 | 43,257 | 42,710 Cash receipts from farm marketings and CCC loans._......_.._. 38,91 30.7(40.4 | 42.1
Farm produets consumed directly in farm households. . 929 813 816 745 Farm products consumed directly in farm households. .l 1o .8 7 i
Change in farm inventories —594 973 | —184 481 Change in farm inventories.._ ... . _______________ g ~-.6 .9 -2 .6
Gross rental value of farm homes___.._._.._____________ 2,215 [ 2,300 { 2,824 2,449 Gross rental value of farm homes_.__ ...l ... 1.9 L9 19 1.9
Less: Value of intermediate products consumed, total_.__| 18,689 { 19,622 | 21,317 | 21,944 Less: Value of intermediate products consumed, total_._.___.____ 18.8|19.4 | 20.4 | 2.0
Intermediate products consumed, other than Intermediate products consumed, other than rents_._____ 17.0 | 17.5 | 18.4 | 18.9
B3 (U S 16,823 | 17,598 | 19,196 | 19,837 Gross rents paid to nonfarm landlords (excluding operat-
Gross rents paid to nonfarm landlords (exclud- iNg @XPeNSeS) o - oo ciian 1.8 2.0 2.0 2.1
ing operating expenses) .. —ccceoo oooooooaooo. 1,866 | 2,024 | 2,121 2,107
Plus: Other items. . ieaaaas . -1 | -2 -2 -2
Plus: Other dtems. . .o . -~74{ —169 | —184 -197
: Equals: Grossfarm produet. . ... . _________._____. 22,31 23.7 | 22,2 | 24.1
Equals: Grossfarmproduct. ... _______________.__ 20,610 | 23,666 | 24,712 | 24,244
Less: Capital consumption allowances. .. 4,658 | 4,950 5,384
Indirect business taxes 1,580 | 1,720 1,832
Plus: Government payments to farm landlords......_... 1,947 | 2,211 { 2,955 2,784
Equals: National i ‘originating in farming_.._._____ 16,653 | 19,630 | 20,997 | 19,812
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Table 1.19.—~Gross National Product: Not Seasonally Adjusted
[Billions of dollars]
1964 1965 1966 1967
I I I v I jus 1 v I I 11T v I I I v
Gross national prodwet. ... .. ____. 148.5 | 157.1 | 156.3 | 170.6 | 158.2 | 169.1 | 168.9 | 188.7 | 176.2 | 186.9.| 185.1 | 199.6 | 185.8 | 196.0 | 196.8 211.2
Personal consumption expenditures__..._.__..___. 93.5 98.3 98.7 | 110.7 99.3 | 106.0} 106.2 | 121.4 | 109.9 | 115.5| 115.4 | 124.7 | 114,3 | 122,1| 123.2 132.7
Durable go0ds. .. ... .ol 13.0 15,1 14.0 17.1 14,6 16.4 15.3 20.1 16. 1 17.5 16.6 20.3 15. 4 18.7 17.5 21.1
Nonglurable goods... 40.3 42,7 43.8 51.9 41.8 46.3 46.7 56. 4 47.5 51.3 51.4 56.5 49.1 53.1 54.1 59.5
Services. ... ._.._._._.._ 40.2 40. 5 40.9 41.8 42.9 43.4 4.2 45.0 46.3 46.6 47.4 47.9 49.8 50.4 51.7 52.1
Gross private domestic investment. . ....._..._.._. 22.4 24.0 23.5 24.1 26.1 27.1 26.9 28,0 20.3 | 31.3 28.9 31.5 28.4 27.8 28.0 30.1
Fixed investment. . __ ... .. ... 19.1 2‘2:5 23.2 23.3 21.2 24.9 25.7 26.7 23.9 21.3 27.5 27.5 23.8 27.2 27.9 29.3
Nonresidential.... N 13.5 15.7 15.5 16. 4 15.5 18.1 18.1 19.6 18.1 20.7 20. 6 21.9 19.3 2.5 20.8 22.1
Structures - 4.3 5.3 5.7 5.8 4.9 6.3 6.9 7.4 6.0 7.1 7.8 7.6 6.1 6.9 7.5 7.4
Producers’ durable equipment.__... R 9.2 10. 4 9.81 10.6 10.5 1.8 11.2 12.3 12.1 13.6 12.8 14.3 13.1 14.6 13.3 14.7
Residential structures. .. __.._.___.___ . 5.6 6.9 7.7 6.9 5.8 6.8 7.8 7.1 5.8 6.6 6.8 56 4.5 57 7.2 7.2
n 5.5 6.7 7.6 6.8 5.6 6.7 7.5 6.9 5.6 6.4 6.7 5.5 4.3 5.6 7.0 7.0
- .1 W1 .1 .1 .1 PSS S | .1 .1 .1 .1 ) .1 .1 .1 .1
p 3.3 1.5 .3 .8 49 2.2 1.2 1.3 5.4 4.0 1.4 4.0 4.6 .6 .1 .8
3.4 L7 .5 .8 4.8 2.0 .9 1.0 5.4 4.0 1.5 4.0 4.6 .6 .0 .5
......................................... -1 -2 -2 ~.1 .1 .2 .3 .3 .0 .0 —.1 —-.1 .0 .0 Bt .3
Net exports of goods and services____.______..__.._ 2.4 2.1 1.3 2.7 1.7 2.2 .9 2.1 1.7 1.5 .2 1.7 1.5 L.5 4 1.5
Exports. .ol 9.0 9.2 8.8 10.1 8.6 10.4 9.5 10.7 10.3 10.9 10.4 1i.6 L1 11.7 10.9 12.1
Imports. - i aiia- 6.6 7.2 7.5 7.4 6.9 8.2 8.6 8.6 8.6 9.4 10.2 9.9 9.7 10.2 10.5 10.6
Government purchases of goods and services_._...| 30.2 32.7 32.8 33.1 31.1 33.8 34.9 37.2 35.3 38.6 40.6 41.7 41.6 4.6 45.2 46.9
Pederal .. .ol 15.9 16.6 15.8 16.8 15.4 16.3 16.2 15.0 17.6 18.9 19.9 21,0 21.5 22.5 22.2 24.3
National defense - 12.2 13.3 12.1 12,4 1.7 12.7 12.0 13.8 13.5 15.2 15.5 16. 4 17. 4 18.4 i7.6 19.0
Other R 3.6 3.4 3.7 4.5 3.7 3.6 4.3 52 4.1 3.7 4.4 4.6 4.1 4.1 4.6 5.3
Stateand local .. ... ... .. 4.3 16.0 16.9 16.3 15.7 17.5 18.7 18.3 17.7 19.7 20.8 20.6 20,.1 22.1 23.0 22.6
Table 1.21.—Gross Product in Constant Dolars by Industry, 1964~67
Indexes of gross produet in 1958 dollars Implicit price deflators
Billions of 1958 doHars
1958 =100 Index numbers, 1958 =100
1964 1965 1966 1967 1064 1965 1966 1967 1964 1965 1966 1967

All industries, total (GNP).._.________________________ 581.1 617.8 657.1 673.1 129.9 138.1 146, 9 150, 5 108.8 110.9 113.8 117.3
Agriculture, foresiry and fisheries___________________________ 23.6 25,0 23,5 25,4 107.2 113, 7 106.8 115.3 94,2 101. 4 112, 8 103,2
AL TS e e 22.3 23.7 22.2 24.1 107.2 113.9 106.6 115.5 92.3 99.7 111.2 100.7
Mining . e 14,4 14.8 15.5 16,6 116.6 120.0 125.7 129.2 9.7 91.1 92,1 89.7
Contract construction________.___________________________.._ 23.3 23.5 24,4 23.6 112.9 113.6 118.2 114,0 123.1 134.5 142.3 153.6
Manufacturing. ... ... 173.7 190.5 205.7 206,5 140, 4 154.1 166.3 167.0 103.8 104, 2 106,0 108.8
Nondurable goods industries 71.3 75.7 80.8 82.2 131.9 140.1 149.6 152.0 105.0 106.1 108. 5 110.6
Durable goods industries. ... __ 102. 4 114.8 124.9 124.3 147.0 164.9 179.3 178.5 103.0 102.9 104.3 107.6
Transportation_ . ___.______ . 26,2 28.6 31,2 32.3 124.8 136.6 148,7 153.9 1017 101.3 100, 8 102,7
Railroads - 10.2 11.0 1.7 11.8 120.5 130.0 138.3 139.4 83.8 81.7 79.8 79.8
Motor freight and warehousing ... ... ..o ... .. 8.6 9.7 10.5 10.4 134.3 151.5 164.0 161.6 107.6 106.6 106.6 112.5
Communication______._______ 13.2 14.5 15.9 17.1 149,3 163.5 179.8 193.5 104, 6 102.9 102.1 102, 6
Telephone and telegraph_ ... ... 12.2 13.4 14.8 16.1 152.9 167.9 185. 4 201.2 102.7 100.6 99.0 99.5
Electric, gas, and sanitary services __________________________ 15.3 16,1 17.3 18,6 142.5 150. 8 161, 6 173.3 102.9 102.3 10L.5 1016
Wholesale and retail trade__. ________________ .. _________ 98.9 104.8 111.7 113.6 131.6 139.6 148.8 151.3 106.1 107.0 109.3 114.0
Wholesale trade 41.5 43.7 46.9 48.6 141.2 148.5 159.6 165. 4 100.1 102.3 105.1 107.3
Retail trade .. 57.3 61.2 64.8 65.0 125.4 133.8 141.8 142.2 110. 4 110.4 112.3 118.9
Finance, insurance, andrealestate. .. ___._._ ... .. .___.__.__ 78.3 83.1 87.2 90,1 132, 2 140.4 147,3 152, 2 110.8 1125 115.5 118.7
Finance and insurance 16.8 17.6 18.4 19.1 117.8 123.6 129.1 134.1 117.7 121.5 130.9 134.3
Services. . e 54.7 57.7 60.5 62,7 1275 134.5 141.1 146, 2 121.2 124.5 130.7 136,7
Households and institutions ___._____________________.__ 13.7 14.0 14.8 15.5 119.4 122.5 129.2 135.7 126. 4 131.7 136.6 143.7
Government and government enterprises._ ... _____________ 56.1 58.0 62.2 66.9 118.6 1227 131.6 141.6 127.0 132. 4 138.1 142,7
General government_ ... __.______________.____._ ... 49.1 50.8 55.0 59.0 116. 5 120.6 130.6 140.2 128. 4 133.5 139.1 143.7
Restofthe world_.._______. . _ ... ... 3.9 4,1 4.0 4.5 192.1 200. 2 195.9 222, 1 ||
Residual? _____ Ll -0.5 -3.1 -2.1 =2 e e e e s

Addenda: '
Private sector. ... . el 532.0 567.0 602. 1 614.0 131.3 139.9 148.6 151.5 107. 0 108.8 111.4 114.8
Private nonfarm business _______ . ___________.__ 492.1 525.2 561.1 569.9 132.7 141.6 151.3 153.7 107.2 108.7 110.8 114.7

1. Represents the difference between GNP measured as sum of final products and GNP measured as the su of gross product originating by industries.
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Table 1.22.—Gross Product in Current Dollars by Industry, Total and by Components, 1964-67

[Billions of dollars]
1964 ‘ 1965 * 1966 1967 1964 1965 1966 1967
All industries, total (GNP)_____ ... ... __._.__ 632,4 | 684,91 747.6 789.7  Wholesale and retail trade_.._..._.________________._____ 104,91 22| 1221 129,5
Employee compensation. ... ________________ 365.7 | 393.8 | 435.6 468.2 Employee compensation. .....____- N 58.9 63.3 69. 1 74.4
Net interest_ ... 15.8 18.2 20. 8 23.3 Net interest. . ._._....__...___ - .5 .7 .8 .8
Capital consumption allowanees._ ... __________ 56,1 59.8 64.1 69. 2 Capital consumption allowances. . 5.5 5.8 6.3 6.6
Indirect business taxes_________._____________________ 60.9 65.2 68.3 72.7 Indirect business taxes.. ... Jo189 20.7 22.8 24.5
Profit-type income_. .. 135.2 | 1510 162.1 159.9 Profit-type income______________ ... 21.2 21.7 23.2 23.2
Statistical diserepaney . ___________ —1.3 ~3.1{ -3.3 -3.5
Wholesale trade_ - ... 41.6 44.7 49.3 52.2
Agriculture, forestry, and fisheries. _______.____..___._.__ 22,2 25,4 26,5 26,2 i
. Employee compensation. ... ... .._.___.___..._ 22.2 23.9 26.3 28.3
Employee compensation. ... ._.___________________ 3.5 3.6 3.7 3.7 Net interest. . _____________ .3 .3 .3 .3
Net interest. .. oo e 1.7 1.8 2.1 2.3 Capital consumption allwances.. 1.8 1.9 2.2 2.3
Capital consumption allowanees. . ____________.______ 4.6 4.9 5.2 5.7 Indirect business taxes..____. 9.9 1.0 12,1 12.8
Indirect business taxes_ .. ... . ... 1.6 1.7 1.8 19 Profit-type income. ... ______________________ 7.4 7.5 8.5 8.5
Profit-type inecome_ ... .. 10.9 13.4 13.8 12.6
Retail trade_ _ . 63.3 67.5 72.8 77.3
Parms. o e 20.6 23.7 24.7 24.2 .
Employee compensation. ... . __.___.l__....__ 36.7 39.4 42.9 46.1
Employee compensation.. ... .. 2.8 2.8 2.9 2.9 Net interest. . ._______________ .3 .4 .4 .
Net tnterest. .- 1.6 1.8 2.0 2.3 Capital consumption allowances_ 3.6 3.9 4.1 4.3
Capital consumption allowances. . oo .. cooooooo 4.4 4.7 5.0 5.4 Indirect business taxes.____.__ 9.0 9.7 10.7 1.7
Indirect business taxes. ... coooocoo_. L5 1.6 1.7 1.8 Profit-type income. ... . 13.8 14.2 14.7 14.8
Profit-type income___________ . _____________________ 10.3 12.8 13.1 1.9
Finance, insurance and real estate__ ._._.____._._._._____ 86,7 93.5 100, 7 106, 9
Miming. ______ 13.2 13.5 14,3 14,3
Employee compensation 17.7 18.8 20. 4 2.5
Employee compensation 4.6 4.8 5.0 5.2 Net interest . ___.._..__ 8.8 10.1 11,2 12,1
Net interest .. ..o ... * *) .1 *) Capital consumption al 14.2 15.0 15.9 16.8
Capital consumption allowan 3.0 3.0 3.2 3.3 Indirect business taxes.________ 15.6 16.9 18.1 19.5
Indireet business taxes 1.0 L1 1.1 11 Profit-type income. s 30.3 32.7 35.2 36.0
Profit-type income..___ 4.6 4.6 4.9 4.6
Finance and insuranee ... __________ 19.8 21. 4 24.1 25.7
Contract Construction. ... ... 28,7 316 34.8 36.2
Employee compensation_ ... . ... 14.9 15.8 17.2 19.2
Employee compensation________ e 21.2 23.1 25.7 26.8 Net interest_ . ._._._._.______._ -~80| -84 -9.0 —9.8
Net interest. .. ... .2 .2 .2 .2 Capital consumption allowances. 1.1 12 1.3 L5
Capital consumption allowances. 1.5 1.7 1.9 2.1 Indirect business taxes.________ L8] 20 2.1 2.2
Indirect business taxes...____ .8 .8 .9 .9 Profit-type income. _ ... .ol 10.0 10.9 12.5 12,7
Profit-type income______.__________________________._ 5.1 58 6.2 6.2
Services. ... 66,4 719 79,1 85.8
Manufacturing._ ..o 180.3 | 198.5 | 218.0 224.6
’ Employee compensation_ . ... . ... ... ... 40.3 43.7 48. 4 53.4
Employee compensation. ... _______._______ 120.5 | 130.4 § 145.3 152.8 Net interest . . ... _________ .8 1.0 1.2 1.3
Net interest... . .oooo.oceoen .5 .9 1.6 2.4 Capital consumption allowances. 5.1 5.5 5.9 6.4
Capital consumption allowances. 13.7 14.7 15.8 17.4 Indirect business taxes.__._._._ 2.1 2.3 2.2 2.3
Indirect business taxes_.._._. 15.1 15.6 15.2 15.4 Profit-type income__ ...l ____________... 17.9 19.4 21. 4 22. 4
Profit-type income. ... 30. 4 36.9 40.1 36.7
Household and institutions. ... .. 17.3 18.5 20. 2 22.3
Nondurable goods__.__ .. 74.8 80. 4 87.7 90. 8
. Employee compensation. ... ... ... 17.3 | . 18.5 20. 2 22.3
Employee compensation.. - ... ... ... 46.0 48.8 53.0 56.1 Net interest_ _ ._.________._._..
Net interest._...____.______ .2 .4 7 1.0 Capital consumption allowances.
Capital consumption allowances. 6.2 6.6 7.1 7.5 Indirect business taxes___._._..
Indirect business taxes_______ 10.1 10.9 11.2 1.3 Profit-type ineome ..l . o
Profit-type income._..___ ... 12.2 13.7 15.8 15.0
Government and Government enterprises_.____..________ 7.2 76.8 85,9 95,5
Durable goods_ ... 105.4 | 118.1| 130.3 133.8
Employee compensation._ ... ... .________________ 70.0 75.2 84.6 93.6
Employee compensation. . ... ... coooioo. 74. 4 81.6 92.3 96.8 Net interest . _ .o oo e e
Net interest ... .3 .5 .9 1.4 Capital consumption allowanees. . .o oooociooneoeooo o[
Capital consumption allowances. 7.5 8.1 8.8 9.8 Indirect business taxes...._.___ - .1 .1 .1 .1
Indirect business taxes.__._.. 5.0 4.7 4.0 4.1 Profit-type income______ .l .. 11 1.4 1.2 1.8
Profit-type income - - - eeiiicaaen 18.2 23.2 24.3 21.7
General government . .- om e eiianeas
Transportation_ ... 26.6 29.0 3L4 33.1
Employee compensation_ ...
Employee compensation. ..o o oooooii____ 18.0 19.0 20.6 22,0 Net interest .o ocoococae o
Net-interest ... oo oo o .6 T .8 .9 Capital consumption allowances.
Capital compensation allowances. 3.6 3.9 4.3 4.8 Indirect business taxes.......__
Indirect business taxes..._._.__ 2.1 2.2 2.3 2.5 Profit-type income_ ...
Profit-type income . ... 2.3 3.1 3.3 3.0
Restofthe world________________________________________. 4,0 4,2 4,2 4,6
Railroads. ..o 8.5 8.9 9.3 9.4
) Employes compensation. . 1 ® ™ (6] ™
Employee compensation. ... ... 6.0 6.2 6.3 6.4 Net interest o oo .8 .9 .9 .9
Net interest. ... ......______ .3 .3 .4 4 Capital consumption allowances. Y (SRS PSSR [ A,
Capital consumption allowances. . 1.2]. L3 1.4 1.4 Indirect business taxes_._._______ Y PSS NSNS U S ——
Indirect business taxes.....__ .6 7 .7 .7 Profit-type ineome. . ... 3.1 3.3 3.3 3.6
Profit-type income. .- . e .4 .5 .6 .4
. Addenda:
Motor freight & warehousing.__._____.___._.__________. 9.3 10.3 11.2 1.7
Private sector. . ... 569.4 | 617.1 671.1 704.8
Employee compensation. - ... ... ... _.___o_. 6.2 6.7 7.4 7.8
Net interest. _ ... ._._____.. .1 .1 :2 .2 Employee compensation. ..._.._..___._._____.___._._ 302.7 ( 326.0 | 350.1 383.3
Capital consumption allowances. _ 11 1.2 1.3 1.4 Net interest .._.__.__.___._... 1 188 18,2 20.8 23.3
Indirect business taxes_....._. . 81 .8 .9 .9 Capital consumption allowances._ ] 861 59.8 64.1 69.2
Profit-type income_ . ... ... oo . .. _. 1.1 1.4 1.5 1.4 Indirect business taxes._.._.___ .} 60.9 65.2 68.3 72.7
Profit-type income...__ b 1352 | 151.0 162.1 159.9
Communication.._._ ... 13.8 14,9 16,3 17,6 Statistical discrepancy. - . ooeoieaoalaean. ~1.3| ~31| -3.3 —3.5
Employee compensation. ... _._.___._____________.. 6.1 6.5 7.2 7.7 Nonfarm business.. .. .o oo cem e 527.6 | 570.8 | 622.0 663.7
Net interest ... .....___..._____ .4 .5 .5 .6
Capital consumption allowances _ 1.8 2.0 2.2 2.4 Employee compensation. ... ... 282.6 | 304.7 | 336.0 358.1
Indirect business taxes_._____._______________ - 1.8 2.0 1.9 2.3 Net interest . o s 13.3 15.5 17.9 20.1
Profit-type income.. . [ SRR 3.7 3.9 4.5 4.5 Capital consumption allowances 51.7 55.1 §9.1 63.8
Indirect business taxes.__..__.__.__.. 59.4 63.6 66.6 70.9
Telephone, telegraph and related services. _...__.._.._. 12.6 13.5 14.7 16.0 Profit-type income ... .. ... . ... 121.9 | 134.9 | 145.7 144.4
: . " Statistical diserepaney. .. _._._ -1.3| =31} -33 -3.5
Employee compensation. ... .. ... ________.__ 5.3 5.6 6.2 6.7
Net interest...._.._..._______. .4 .4 .5 6 T )
Capital consumption allowances. . 1.7 1.9 2.1 2.3 Nore.— Employee compensation includes wages, salaries, and supplements. Net inferest
Indirect business taxes__._____ - 1.8 1.9 1.9 2.3 is the net interest component of national income. Capital consumption allowances consist of
Profit-type ineome____._____________________________ 3.4 3.6 4.0 4.2 depreciation and accidental damage to fixed business property. Indirect husiness taxes in-
clude indirect business tax and nontax liability and business transfer payments. Profit-type
Electric, gas and sanitary services._._._.________________ 15,7| 16.5| 17.6 18,9  income consists of corporate profits after inventory valuation adjustment. proprietors’ in-
- . come, rental income of persons, and surplus of government enterprises less subsidies. Capital
Employee compensation. ... _.._....ocooo.o___._. 5.0 5.2 5.6 6.0  consumption allowances and profits by industry may differ from figures published in other
Net interest_...._.._.____.___ - 1.3 1.4 16 1.8  tables because these two items have been reallocated by industry from a company to an
Capital consumption allowances _ - 3.0 3.2 3.4 3.7 establishment basis.
Indirect business taxes. ____._ . 1. L7 19 2.0 2.2
Profit-type income._.. . e 4.6 4.8 5.0 5.2 *Less than $50 million.
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2.—Personal Income and Outlay

Table 2.1.—Personal Income and Its Disposition

1064 1965 1966 1967
1964 1965 1966 1967

I II | III | Iv 1 Iy v I II | IIX § IV I IImju| v

Millions of dollars Billions of dollars, seasonally adjusted at annual rates

Personalincome v .. ... 497,462 538,893 |586, 845 (628,815 484.6 (492.7 502.1 |510.5 [520.4 |530.8 |546.1 |558.4 |570.4 1580.3 (592.1 |604.5 |614.8 [621.6 |633.7 | 645.2
‘Wage and salary disbursements_______._____ 333,683 (358, 885 (394, 560 423,382 |324.2 1330.4 |337.4 |342.8 [347.4 (354.0 [361.7 [372.4 |381.0 |390.2 |399.8 |407.2 |413.3 |417.6 (426.3 | 436.4

Commodity-producing industries. .

159,357 (166,611 1130.1 [132.9 |135.8 (137.4 )140.4 |142.5 [145.3 |149.6 [154.2 |158.2 |161.1 |163.9 |164.7 |164.1 |167.1 | 170.5
Manufacturing. __._.________

128,036 ({134,127 {104.1 (106.2 |108.7 |109.6 )112.3 [113.9 [116.4 |119.6 |123.2 1127.0 |129.7 |132,2 |132.5 (132.3 |134.6 | 137.1
Distributive industries 93,859 (100,535 | 79.0 | 80.2 | 82.0 1 83.3 | 84.4 [ 86.1 1 87.5{89.5({ 91.0 ; 92.9 | 95.0| 96.5 | 98.1 | 99.6 |101.4 | 103.1
Service industries. ... 3 3 3 3 . A 5 . 3 3 3 g 9. 3 3
Government..___.__..___.._._._.__.____.__ 77,695 | 86,282 | 62.5 | 63.5 | 65.0 | 66.3 { 66.8 | 67.9 1 69.8 [ 72.5 | 74.3 | 76.2 [ 79.1 | 81.2 { 83.1 | 84.7 | 86.9 | 90.4

Other labor income_________________________. 18,742 | 20,839 | 23,259 | 15.9 | 16.4 | 16.9 | 17.4 | 17.9 | 18,5 | 19.0 [ 19.5 | 20.0 | 20.5 | 21.1 | 21.7 | 22.3 | 22.9 | 23.7 [ 24.2

Proprietors’ income._ __._.._._..._.__.__.___._. 57,253 | 60,665 | 60,715 | 51.3 | 52.1 | 52.6 | 53.3 | 54.8 | 56.9 | 58.0 | 59.3 | 61.5 | 60.8 | 60.2 | 60.2 | 60.1 | 60.5 | 61.2 [ 61.1
Business and professional. 42,416 | 44,775 | 46,305 | 30.4 | 40.1 | 40.6 | 40.6 ) 41.1 | 41.8 | 42.8 | 44.0 | 44.5 | 44.7 | 44.7 | 45.2 | 45.7 | 46.1 | 46.6 | 46.8.
Farm. ..ol 14,837 | 15,890 | 14,410 { 12,0 | 12,0 | 12.0| 12.6 ) 13.8 [ 15,1 | 152 | 152 | 16.9 | 16,1 [ 155 | 15.1 | 14.4 | 14.4 | 146 | 143

Rental incomeof persons__._________________ 18,952 | 19,793 | 20,322 | 17.5 | 17.8°| 18.1 | 18.4 | 18.6 | 18.9 | 19.1 | 19.3 | 19.5 | 19.7 | 19.9 ) 20.0 | 20.1 | 20.2 | 20.4 | 20.5

Dividends 19,808 | 21,748 | 22,928 | 17.3 | 17.7 | 17.9 | 18.3 { 18.7 | 19.4 | 20,2 | 21.0 | 21.6 | 21.9 | 21.9 | 21.6 | 22.5 } 23.2 | 23.5 | 22.5

Personal interestincome_____.____________._. 38,735 | 43,077 | 46,835 | 33.6 | 34.3 [ 35.3 | 36.2 | 37.2 | 38.4 | 39.4 | 40.0 { 41.3 | 42.4 | 43.4 | 45.1 | 45.6 | 46.1 | 47.2 | 48.5

Transfer payments. __________..__.______.__. 39,922 | 43,931 | 51,737 | 37.0 | 36.4 | 36.6 | 36.9 | 38.7 | 38.0 | 42.2 | 40.8 | 42.4 | 42.0 | 44.0 | 47.3 | 50.5 | 51.4 | 52.1 | 52.9
Old-age, survivors, disability, and health

insurance benefits_ ... _ ... .. _. 16,018 | 18,067 | 20,803 | 25,669 | 15.8 | 15.9 [ 16.1 | 16.3 | 16.7 | 16.6 | 20.4 } 18,6 | 19.4 | 19.6 | 21.0 | 23.2 | 24.5 | 25.8 | 26.0 | 26.4
State unemployment insurance benefits__ )y ,198 1 1797 0 2,116 | 2.7 (- 261 25| 2.4 | 24} 22| 22) 20| 2.0 1.6 18| L8| 21} 21| 22 2.0
Veterans benefits_ . _ . __________...__. 5,263 | 5,622| 5732} 6,603 | 52| 53! 53| 53} 5.4 56| 57| 57| 59| 54| 653! 63| 6.5 66| 6.5 6.8
Other. .. .. 12,880 | 14,035 | 15,599 | 17,349 | 13.2 | 12.6 | 12.7 { 12.9 | 14.2 1 13.6 | 13.9 | 14.4 | 15.2 | 15.4 | 15.8 | 16.0 | 17.5 | 16.9 | 17.3 | 17.7

Less: Personal contribﬁtions for social in- |
surance -] 12,534 | 13,404 | 17,768 | 20,363 | 12.3 | 12.4 | 12.7 | 12.8 | 13.1 | 13.2 | 13.5 | 13.8 | 16.9 | 17.3 | 18.3 | 18.6 | 19.7 { 20.3 [ 20.6 | 20.9

.| 69,366 | 65,653 | 75,277 | 82,468 | 60.7 | 56.9 | 59.0 | 60.9 | 64.5 | 66.1 | 65.3 | 66.7 | 70.4 | 74,7 | 76.8 | 79.2 | 80.5 | 80.1 [ 83.6 | 85.6

Less: Personal tax and nontax paymenté_ -

Equals: Disposable pel;somtl income.._._____.. 438,096 (473,240 1511,568 |546, 347 1423.9 1435.8 443.1 [449.6 (455.9 (464.7 |480.8 |491.6 |500.0 (505.5 |515.4 |525.4 |534.2 |541.5 |550.0 | 559.6
Less: Personaloutlays_ ... ________________.___ 411, 908 (444,808 (478,621 {506,177 (402.0 |408.1 |417.5 (420.1 |431.2 |439.7 |448.5 |459.8 [470.5 |474.2 {482.5 |487.3 |494.6 |504.5 (509.5 | 516.1
Personal consumption expenditures.____.___. 401, 221 (432,839 465,487 |492, 232 (391.7 (397.6 {406.6 [408.9 |419.8 |427.9 [436.3 (447.4 '457.8 [461.1 (460.3 473.7 1480.9 |490.3 |495.5 | 502.2
Interest paid by consumers_..___...__. 10,070 | 11,311 | 12,486 | 13,110 | 9.6 [ 9.9 (120.3 | 10.5 [ 10.8 | 11.2 | 11.5 | 11.7 | 12.1 | 12.4 | 12.6 | 12.9 | 13.0 | 13.1 | 13.2 | 13.3
Personal transfer payments to foreigner: 7 8 648 835 .6 .6 .6 .6 .6 .7 7 .7 .6 .7 .6 .6 712 .8 .7
Equals: Personalsaving__________.____.______._. | 26,188 | 28,432 | 32,947 | 40,170 | 22.0 | 27.7 | 25.6 | 29.5 | 24.7 | 24.9 | 32.3 | 31.8 | 29.5 | 31.4 | 32.9 | 38.1 | 39.7 | 37.0 | 40.5 | 43.4
Addenda:
Disposable pergonal income:
Total, billions of 1958 dollars._ __.__.._____. wo.o.| 407.9 | 435.0 | 459.2 | 478.0 1396.6 |406.2 |412.6 {417.0 [421.3 [427.1 |441.1 [449.8 (454.1 |454.6 |461.4 1466.6 (471.9 (476.3 |479.5 | 483.7
Per capita, current dollars.._..._.________._.._ 2,280 | 2,432 | 2,598 | 2,744 12,217 (2,272 |2,302 '2,327 2,353 (2,392 |2,466 12,513 2,550 |2, 571 |2,613 (2,656 (2,698 (2,723 (2,758 | 2,798
Per capita, 1958 dollars_ ... _.___.____._...__ 2,123 | 2,235 | 2,332 | 2,401 (2,075 |2,118 |2, 143 I2_, 158 {2,175 2,198 (2,263 (2,300 (2,316 (2,312 |2,340 {2,359 |2,379 (2,395 ;2,404 | 2,418
Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates
[Billions of dollars]
Wage and salary disbursements Proprietors’
income
Less: .
: Other Rental Personal | Transfer | personal || Nonagri-
Year and month | Personal Commodity labor income | Divi- | interest pay- |contribu-|| cultural
income producing income | Business of dends | income ments | tions for || income
All in- Distrib- | Service | Govern- and pro- { Farm |. persons ._social
dustries utive ment fessional insurance
Total Manu-
facturing
1964 .. - 497.5 333.7 134.1 107.2 81.2 54.1 64.3 16.6 40.2 12.1 18.0 17.8 34.9 36.7 12.5 480.9
January ... __ 482.4 321.1 128. 5 103. 2 78.4 52.0 62.2 15.7 39.1 12.2 17.4 17.2 33.5 38.5 12.3 465.9
February. . 484.6 325.1 130.6 104. 4 79.1 52.8 62.6 15.9 39.3 12.0 17.5 17.3 33.6 36. 2 12,2 468. 4
March............ 486.8 | 3264 | 131.2] 1048 79.5 52.9 62.8 16.1 396 | 1.8 7| 1ma| 338 36.4 12.3 470.7
April_.__..___... 490.1 328.5 132.4 105.9 79.8 53.5 63.0 16.2 40.0 [ 1.9 17.8 | 17.4 34.0 36.6 12.3 473.8
May. ... 493.0 330. 4 132.9 106. 2 80.3 53.7 63.5 16.4 40.1| 121 17.8 | 17.7 34.3 36.4 12.4 476.4
June.__ 495.0 332.2 133.4 106. 6 80.9 53.9 64.0 16.5 40.2 11.9 17.9 17.8 34.6 36.1 12.5 478.6
July..._. - 498, 4 334. 4 134.6 107. 5 8L5 54.3 64.1 18.7 40.5 1.9 18.0 18.0 35.0 36.5 12.6 482.0
August_._. 502.6 337.9 135.9 108.7 82.2 54.6 65.2 16.9 40.6 12,0 18.1 17.8 35. 4 36.6 12.6 486.3
September. 505.3 339.8 136.9 109.8 82.3 55.1 65.6 17.0 40.7 12.0 18.2 18.0 35.7 36.6 12.7 488.9
October.__. 506.0 339.7 135. 5 107.8 82.7 55.4 66.2 17.2 40.3 12.4 | 18.3 18.1 35.9 36.8 12.8 489.1
November. 509.8 342.5 137.3 109.6 83.3 55.8 66. 2 17.4 40.6 12,6 18.4 18.3 36.2 36.7 12.8 492.8
515, 6 346.1 139. 5 111.5 8.0 56.0 66. 5 17.5 40.9 12.9 18.4 18.7 36.6 37.3 12.9 498.3
538.9 358.9 144.5 115.6 86.9 58.3 69.3 18.7 42.4 14.8 19.0 19.8 38.7 39.9 13.4 519.5
518.9 345.3 139. 2 111.6 83.9 55.5 66. 6 17.7 40.9 13.8 18.3 18.6 37.0 40. 4 13.2 500. 5
519.4 347. 4 140.7 112.3 84.3 55. 6 66. 8 17.9 40.9 13.8 18.6 18.7 37.2 37.7 13.0 501.1
522.9 349.5 141.3 3.1 84.9 56. 2 67.0 18.1 41.5 18.7 18.9 18.8 37.5 38.1 13.1 504.8
525.9 351.3 141.1 113.1 85.8 56.9 67.6 18.3 41.4 13.9 18.9 19.0 38.0 38.2 13.2 507. 4
531. 1 354.7 142.8 114.0 86.3 57.7 67.9 18.5 4.7 15.1 18.9 19.3 38.4 37.8 13.2 511.4
535.5 356. 1 143.8 114.8 86.0 68.0 68.3 18.6 42,2 16.4 18.9 19.9 38.8 37.9 13.3 514.4
539.0 359.0 144.4 115.8 86.9 58.7 69.0 18.8 42.5 15.5 18.9 20.0 30.1 38.6 13.5 518.8
541.8 361.5 145.3 116. 4 87.5 59.1 69.6 19.0 42.7 15.1 19.1 20.1 39.4 38.5 13.5 522.3
567.2 364.7 146.1 116. 9 88.1 59.7 70.9 19. 2 43.2 15.0 19.2 20.5 39.6 49. 4 13.5 537.6
553.5 369.3 148.1 118.5 89. 2 60.3 7.6 19.4 43.7 | 150 9.2 20.7 39.7 40.1 13.7 533.7
5568.3 372.6 149.7 119.7 89.6 60. 8 72.5 19.5 4.1 15.2 19.3 20.9 39.9 6 13.8 538.5
563.3 375.2 151.2 120.5 89.8 61.1 73.2 19.7 4.2 15.4 19.3 21.3 40.3 41.7 13.9 543.0
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Table 2.2.~Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates—Continued

[Billions of dollars]
Wage and salary disbursements Proprietors’
income
Less:
Other Rental . . | Personal | Transfer | personal || Nonagri-
Year and month | Personal Commodity labor . income | Divi- | interest pay- |contribu-|| cultural
income producing income | Business of dends | income | ments | tions for || income
Al in- Distrib- | Service | Govern- and pro- [ Farm | persons soctial -
dustries utive ment fessional insurance
Total Manu-
facturing
1966 .. ______._ 586.8 394, 6 159, 4 128,0 93,9 63.6 7.7 20.8 44,8 15.9 19.8 217 43,1 43.9 17,8 566, 1
January_ . ... 565.3 377.7 152.0 121.7 90.6 612 73.8 19.9 4.1 16.7 19.4 215 40.7 42.2 16.9 543.9
February.__ 570.5 3811 154.3 123.5 91.1 61. 4 74.3 20.0 4.5 | 16,9 19.5 21.7 41.3 42.3 16.9 548.9
March._. 575.5 384.3 156.3 124.5 91. 4 62.0 4.7 20. 2 45.0 17.2 19.6 2L.7 42.0 42.7 17.1 553. 5
April 578.0 387.4 157.3 126.3 92.3 62.4 75.5 20.4 4.6 16.5 9.7 2.8 42.2 42.5 17.1 556.8
May._. 578.9 389. 5 158.0 126.9 92. 5 62.7 76.2 2.5 4.4 16.1 19.7 22.0 42.4 41.5 17.3 558.1
June. 584.0 393.8 159. 4 128.0 93.9 63. 4 77.0 20.7 4.9 15.7 19.8 21.9 42.6 41.9 17.4 563. 4
July... 587.5 397. 4 159.8 128. 4 95.0 64.2 78.4 20.9. 4.7 15.6 19.8 21.9 43.0 42.4 18. 2 567. 2
August . 592.2 400. 2 161. 4 130.0 95,1 64.8 79.0 21.1 4.8 15.5 19.9 21.8 43.4 43.8 18.3 571.8
September. 596.7 401. 9 162. 2 130.7 94.9 65.0 79.8 21.3 44,7 15.3 19.9 22.1 44.0 45.8 18.3 576. 5
October. _ . 60L. 2 404.9 163.3 132.0 96. 2 65.0 80. 5 21. 5 45.0 15.0 20.0 22.0 4.7 46.5 18.5 581.4
November- 605. 2 407. 4 164.1 132.3 96.6 65.5 8L2 21.7 45.1 15.1 20.0 22.0 45.2 47.2 18.6 585.1
December_ - ... 607. 2 409. 2 164. 4 132.3 96.8 66.1 81.9 219 45.3 15.1 20.1 20.6 45.4 48.3 18.7 587.0
628,8 423.4 166.6 134.1 100,5 70,0 86.3 23,3 46,3 14.4 20,3 22,9 46.8 517 20.4 609, 3
612.1 412.0 165. 3 133.2 97.5 66.7 82.5 22,1 45.6 14.8 20.1 22.2 45.5 49.5 19.7 592.2
614.6 413.1 164. 2 131.8 98.1 67.6 83.1 22.3 45.5 14.3 20. 1 22.5 45.6 50.8 19.7 595.2
617.6 414.8 164. 5 132.4 98.6 68. 2 83.6 22.5 45.9 14.1 20.2 22.9 45.7 51. 4 19.8 598. 5
618.6 415.8 163.8 132.0 99.1 68.8 84.1 2.7 45.8 14.5 20.2 23.2 45.8 50.8 20. 2 599. 2
620. 6 416. 2 163. 9 132.0 99.1 68.6 84.6 22.9 46.0 14.4 20. 2 23.4 46.0 51.6 20.2 601. 1
625.8 420.7 164.7 133.0 100. 5 70.0 85.5 23.1 46. 5 14. 4 20.3 23.0 46. 4 51.8 20.3 606. 5
629.8 423.4 165.9 133.3 160.9 70. 4 86.3 23. 4 46.5 14.3 20.3 23.5 46.8 52.0 20. 5 610. 5
634. 2 426. 6 167.7 135.3 101. 2 70.8 86.8 23.7 46.6 14.6 20. 4 23.5 47.2 52.2 20.6 614.4
637.0 428.8 167.8 135.1 102.1 7.3 87.6 23.9 46.7 14.8 20. 4 23.4 47.6 51.9 20,5 617.1
638.0 429.6 167. 6 134.8 102. 4 71.6 88.1 24.0 46. 5 14.2 20.5 23.2 48.0 52.6 20.7 618.8
644.9 435. 4 171.0 137.5 103.1 72.3 89.0 24.2 46.8 14.3 20. 5 23.1 48.5 53.0 20.9 625. 4
652. 6 444. 2 173.0 139.1 103.8 73.2 94.2 24.4 47.0 14.3 20.6 21.1 49.0 53.2 21.2 633. 0
Table 2.3.—~Personal Consumption Expenditures by Major Type
{Billions of dollars]
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967 I II 111 v I II III v I I I v I I I | Iv
Seasonally adjusted at annual rates
Personal consumption ex-
penditures._ . ... ______. 401.2 | 432.8 | 465.5 | 492.2 | 391.7 | 397.6 | 406.6 | 408.9 | 419.8 | 427.9 | 436.3 | 447.4 | 457.8 | 461.1 | 469.3 | 473.7 | 480.9 | 490.3 | 495.5 | 502.2
Durablegoods_ .. ____.__.__.__.____. 59.2) 66.3 ] 70.5| 72.6 | 57.9 ) 59.6 | 60.7 | 58.7) 65.4 | 644 66.5) 68.9| 71.6| 68.2| 71.0| 7I.1| 69.8 | 73.4| 73.1! 74.2
Automobiles and parts__._____ .| 258} 303! 30.4| 30.4| 256 | 260 26.9| 24.6| 30.7| 29.7, 30.3( 30.6 | 3.8 289 30.3 30.5| 281 3.2| 31.0| 314
Furniture and household equip-
ment__ ... ... ____________. 25,0 | 26.9; 20.8| 314} 24.1 25.2 ¢ 251 25.6 | 25.8| 259 | 27.1| 28.9| 29.3 29.0 | 30.4 | 30.4 ] 3L1 31.2 | 31.4| 3L8
Other . ______ .. ______________ 8.5 9.1 10.3 10.9 8.2 8.4 8.7 8.6 9.0 8.8 9.1 9.4 10.5 10.3 10.3 10.2 | 10.6 11.0 | 10.8 1.1
Nondurablegoods._..._____.________ 178.7 | 191.1 | 206.7 | 215.8 | 174.6 | 175.9 | 181.3 | 182.9 | 184.4 | 189.7 | 192.4 | 197.8 | 202.8 | 206.3 | 208.3 | 209.3 | 212.9 | 215.3 | 216.4 | 218.4
Food and beverages_ _.__.__.__._. 92.9 | 98.8 | 106.4 | 109.4 [ 90.6 { 92.0 | 940 | 951 95.5 | 98.2 | 99.2 1 102.3 | 105.1 | 106.8 { 107.0 | 106.9 | 108,7 | 108.9 | 109.1 | 110.8
Clothing and shoes._...._.._._.:. 33.5 | 359 | 30.8| 42.1| 32,7 | 32.6| 34.2| 345  345| 355| 36.2| 37.4) 39.2 30.4| 40.5| 40.3 | 40.9 | 42.4| 42.8| 42.3
Gasoline and oil. .. ] 140 153 | 16.6 | 18.1 13.8 | 13.9 14.1 14.3 14.4 | 15.2| 155 15,9 | 16.0| 16.4 | 16.7 17.1 17.7 17.8 | 18.3 18.6
Other.. . ... 38.2 | 41.1 | 43.8 | 46.2 | 37.4| 37.5| 39.0: 39.0| 40.1 | 40.8 | 4L.5} 42,2 | 425 43.7! 44.2 | 451 | 457 | 46.2 | 46.2 | 46.7
Services._ .. _........___.____.__. 163.3 | 175.5 | 188.3 | 203.8 | 159.2 | 162.1 | 164.6 | 167.3 | 170.0 | 173.8 | 177.4 | 180.7 | 183.4 | 186.7 | 190.0-| 193.3 | 198.2 | 201.6 | 205.9 | 209.6
Housing___ ... _____._._.____.___ 59.3 | 63.5 | 67.3 | 70.9 | 57.7| 58.8| 59.8| 60.8 | 61.8| 63.0| 640 651 | 66.0' 66.8| 67.6 | 68.8| 60.7 70.4| 7L2| 72.2
Household operation.______.______ 24.3 25.6 | 27.1 29.0 | 23.8 7 24.3 | 24.5| 24.5| 247 | 254 | 2.0} 264! 26.2| 26.9| 27.5| 27.8| 28.1 28.7 29.2 | 29.9
Transportation_ ... ._...___. 11.6 | 12,6 | 13.6 | 150 1.6 | 115 | 1.7 11.8| 1L9| 12.4| 12.8| 13.2| 13.3.| 13.6 | 13.6 | 13.8| 14.7| 14.8| 151 | 155
her el 68.1| 73.8{ 80.4| 8.9 66.1 | 67.5| 68.7| 70.2 | 7.6 | 73.0| 746 759 77.9| 79.4| 81.3| 82.9| 857 | 8.7 90.4| 92.0
Table 2.4,—Personal Consumption Expenditures by Major Type: Not Seasonally Adjusted
[Biltions of dollars]
1964 1965 1966 1967
I 1I III v I II IIX v 1 I 11 v 1 II I v
Personal consumption expenditures________ 93.5 98.3 98.7 | 110.7 99,3 | 106,0 | 106,2 | 121.4 | 109.9 | 1155 | 115.4 | 124,7 | 114.3 | 122.1| 123.2 132,7
Durablegoods..__ .. _____ . __ ... 13.0 15.1 14,0 17,1 14.6 16.4 15.3 20.1 16.1 17.5 16.6 20,3 15.4 18,7 17.5 211
Automobilesand parts___ ... _____..________ 6.2 7.3 6.1 6.2 7.3 8.3 6.6 8.0 7.6 8.1 6.7 8.0 6.7 8.7 7.1 7.8
Furniture and household equipmen 5.3 5.9 6.2 7.6 5.6 6.0 6.7 8.6 6.0 6.9 7.5 9.4 6.5 7.4 7.7 9.8
Other ... 1.5 1.9 1.8 3.3 1.7 2.0 1.9 3.5 2.5 2,5 2.4 2.9 2.2 2.6 2.6 3.9
Nondurablegoods___.____.___________._______..___ 40.3 42,7 43.8 51,9 41.8 46,3 46,7 56.4 47,5 51.3 51.4 56.5 49.1 53.1 54.1 59.5
Food and beverages_ . ________________.________ 21.7 22.9 24.0 24. 4 22,5 24.3 25. 4 26. 6 24.6 26. 6 27.5 27.7 25.4 27.2 28.3 38 5
Clothing and shoes 6.7 7.8 7.5 11.5 6.7 8.7 8.0 12,5 7.9 9.6 9.4 13.0 8.4 10.0 10.0 13.7
Gasoline and oil. 3.2 3.6 3.7 3.5 3.3 3.9 4.1 4.0 3.6 4.3 4.4 4.3 4.0 4.6 4.8 4.6
Other. ..ol 8.7 8.4 8.6 12,5 9.4 9.3 9.3 13.2 11.4 10.9 10.1 11.5 11.3 i1.2 10.9 12,7
Services. s 40.2 40.5 40.9 41.8 42,9 | 43.4 44,2 45,0 46,3 46,6 47.4 47.9 49,8 50,4 51.7 52.1
Housing. i 14.4 14.7 15.0 15.2 15.4 15.8 16.1 16.2 16.4 16.7 17.0 17.1 17.4 17.6 1'{. 9 18.0
Household operation. 6.8 5.9 5.6 6.0 7.0 6.1 59 6.5 7.4 6.5 6.3 6.9 7.9 6.9 b 7 7.4
Transportation___. 2.7 2.9 3.0 3.0 2.8 3.2 3.3 3.3 3.1 3.5 3.5 3.5 3.4 3.8 3.9 . 3 9
Other e 16.3 17.0 17.2 17.6 17.6 18.3 18.9 18.9 19.3 20.0 20.6 20.4 21.0 22.0 23.1 22.8
29
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30 SURVEY OF CURRENT BUSINESS July 1968
Table 2.5.—Personal Consumption Expenditures by Type of Product
{Millions of doNars]
1964 1965 1966 1967 1964 1965 1966 1967
1. Food landtobacco. .- _____ .. 100, 801 107,183 115,203 | 118,555 VII. Personal business—Continued
1. Food purchased for off-premise consumption 4. Expense of handling life insurance (s.)- 4,865 | 5,178 | 5,619 | 6,255
[ 0 Yo 171,926 % 76,446 | 81,910 | 83,332 5. Legal services (8.) . -........_.____ 2,432 | 2,631 | 2 983 3,310
2. Purchased meals and beverages (n.d.c.)- -] 18,766 | 20,068 | 21,974 | 23,337 6. Funeral and burial expenses (s.)._ ) L7121 1,755 | 1,823 1,861
3. Food furnished government (including mili- 7. Other (s.) .. ... ... 1,227 | 1,346 | 1,456 1, 624
tary) and cominercial employees (n.d.e.) . _ .| 1,376 1,487 | 1,763 1,975 .
4. Food produced and consumed on farms VIIL. Transportation. ... .. ... ... ... 51,437 | 58,154 | 60,505 | 63,547
(L) o e e 870 782 786 721
5. Tobacco products (n.d.e.yo.....______.____.[ 7,863 | 8,400 8,770 9,190 1. User-operated transportation. .. .._._....____. 47,842 | 54,356 ; 56,463 | 59,066
a. New cars and net purchases of used cars
II. Clothing, accessories, and jewelry. ... ___.___._____ 40,431 | 43,318 | 47,953 | 50,677 (€)oo 22,822 | 27,153 | 26,831 | 26,600
b. Tires, tubes, accessories, and parts (d.e.).] 2,946 | 3,155 | 3,521 3,812
1. Shoes and other footwear (n.d.c.) oo .. 5,191 1 5,372 | 5,931 6, 264 . . i
2. Shoe cleaning and repair (S.)-coco-oooonio- 288 313 322 ¢. Automobile repair, greasing, washing,
. parking, storage, and rental (s.)..__..._ 5,590 | 6,122 | 6,419 6,818
3. Clothing and accessories except footwear 28,244 | 30,429 | 33,754 | 35,628 d. Gasoline and oil (n.d.c.)...__..______.__. 14,023 | 15,261 | 16,562 | 18,108
a. Women’s and children’s (n.d,c.) .- 18,338 | 19,742 | 21,940 | 22,959
b. Men’s and boys’ (n.d,6.) oo 9,006 | 10,687 | 11,814 | 12,669 e. Bridge, tunnel, ferry, and road tolls (s.)-. 381 431 447 469
4. Standard clothing issued to military personnel f. Automobile insurance premiums less :
L TR 13 O 64 76 164 195 claims paid (8.).. ... 2,080 | 2,234 | 2,683 | 3,259
5. Cleaning, dyeing, pressing, alteration, storage, 2. Purchased local transportation. . _. ._.___ ___ 1,988 | 2,017 | 2,006 2,238
and repair of garments including furs (in 3.526 | 3,755 | 3 084 4915 a. Street and electric railway and local bus
shops) not elsewhere classified (s.)..._...__. . 4 g i L T 1,261 | 1,274 | 1,317 1,416
6. Laundering in establishments (s.) - --wc--vo.-- b. Taxieab (8.) ..o ... 593 607 639 678
¢. Railway (commutation) (s.).. ........... 134 136 140 144
7. Jewelry and watches (d.e.) ... 2,638 | 2,855 | 3,249 3,432 X X
8. Other (8.)ccoccmceoanoe - 480 518 549 587 3. Purchased infercity transportation____._..... 1,607 | 1,781 ) 1,946 2, 243
III. Personal care.. e 7,065 | 7,578 | 7,952 8,514 a. Railway (excluding commutation) (s.)--- 262 246 240 209
b. Intercity bus (8.)._. ... 326 343 356 357
1. Toilet articles and preparations (n.d.e)______] 3,898 | 4,211 | 4,430 4,812 ¢. Airline (8.) ... ..__..._ 986 | 1,161 | 1,319 1,644
2. Barbershops, beauty parlors, and baths (s.)..| 3,167 | 3,367 | 3,522 3,702 d. Other (8.) oo 33 31 31 33
1V. Housing 63,509 | 67,265 | 70,902 IX. Reereation. ... . . ... . ... 24,571 | 26,298 | 28,594 | 30,603
1. Owner-occupied nonfarm dwellings—space- 1. Books and maps (d.C.) ... . ..o 1,969 | 2,061 | 2,325 2, 450
rental valtle (8.) oo occcom oo e 39,337 | 41,735 | 44,210 | 46,201 2. Magazines, newspapers, and sheet music
2. Tenant-occupied nonfarm dwellings (includ- M.GLC) oo 2,785 | 2,868 | 3,003 3,140
ing lodging houses)—space rent (8.)-__-.._._ 15,857 | 17,357 | 18,435 | 19,777 3. Nondurable toys and sport supplies (n.d.c.)_.[ 3,174 | 3,436 ;. 3,683 3, 995
3. Rental value of farrnhouses (S.)c-.-.--- | 2,215 , 300 3 2,449
4, Other (8.) - oo oo e i 1,889 | 2,117 | 2,296 2,475 4. Wheel goods, durable toys, sport equipment,
boats, and pleasure aireraft (d.c.)..._...... 2,805 2,933 | 3,191 3,423
V. Household operation_... .. 58,046 | 61,789 | 66,418 | 69,940 5. Radio and television receivers, records, and
musical instruments (d.¢.) ... 5,400 | 6,013 | 6,873 7,440
1. Furniture, including mattresses and bed- 6. Radio and television repair (s.) .. _.........._. 954 | 1,032 | 1,115 1,257
SPrings (A.6.) oo oo oinenaas PR 5,808 | 6,254 | 6,794 7,063
2. Kitchen and other household appliances | 5742 | 6,026 | 6,735 7,117 ' 7. Flowers, seeds, and potted plants (n.d.c.).__. 870 983 | 1,059 1,092
(G o o oo e
3. China, glassware, tableware, and utensils 8. Admissions to specified spectator amusements.] 1,762 | 1,811 | 1,904 1,999
(d.c.) 2,330 | 2,526 ) 2,763 2,911 a. Motion picture theaters (s.) . _.____.__-__ 913 927 945 966
4. Other durable house furnishings (d.e.)....___| 5,712 | 6,119 | 6,617 6, 839 b. Legitimate theaters and opera, and en-
tertainments of nonprofit institutions
5. Semidurable house furnishings (n.d.c.).._____1 3,782 | 4,169 &' 4,662 4,915 (except athletics) (8.). ... ... .....____. 484 495 545 600
6. Cleaning and. polishing preparations, and ¢. Spectator sports (8.) .. -....ooooooo 365 389 414 433
miscellaneous household supplies and 9. Clubs and fraternal oragnizations except in-
paper products (n.d.e.) ..o oo 4,088 | 4,261 | 4,471 4,754 SULANEe (8.) ccm o oo oe ool 854 879 932 985
7. Stationery and writing supplies (n.d.c.)...._.| 1,365 | 1,434 | 1,615 1,492 10. Commercial participant amusements (s.y-.._.] 1,486 ] 1,509 | 1,539 1, 590
8. Household utilities ... _._ ... 16,861 | 17,845 | 18,807 | 19,770 11. Pari-mutuel net receipts (s.). ... ... 694 734 765 795
a. Electricity (s.) 6,294 , 608 | 7,027 7,492 12. Other (8.) - o l. 1,859 2,039 2, 205 2,437
Gas (s.) 3,030 | 4,075 ) 4,242 4,414
¢. Water and other sanitary services (s.)_-_.} 1,678 | 1,771 [ 1,872 1,974 X. Private educationandresearch.______.__________._. 5,199 | 5,927 6,711 7,851
d. Other fuel and ice (n.d.¢.) ... 4,950 | 5,391 | 5, 666 5,800
. 1. Higher education (8.) ... 2,403 { 2,858 | 3,379 4,038
9. Telephone and telegraph (s.) 6,423 | 6,905 7,478 2. Elementary and secondary schools (s.) 1,733 ; 1,816 | 1,922 2,043
10. Domestic service (5.) .- _.. 3,064 | 4,028 4,292 8. Other (8.) oo 1,063 1,253 1,410 1,770
11, Other (8.) oo oo oo 2,535 | 2,768 | 3,021 3,309
XI. Religious and welfare activities (s.).._____..___.____ 5,678 | 5,972 | 6,509 6,898
V1. Medical care expenses. .. ..o ceumnno- 25,803 | 28,082 | 30,851 | 34,035
XII. Foreign travel and other, net___._________ .. __.._ _._. 2,837 | 3,150 | 3,368 4,035
1. Drug preparations and sundries (n.d.c.)._._..| 4,331 | 4,720 | 5043 5,352
2. Ophthalmic products and orthopedic appli- 1. Foreign travel by United States residents (s.).] 2,988 | 3,33¢ | 3,582 4,196
ances (d.C.) oo eeann 1,066 | 1,213 | 1,560 1, 560 2. Expenditures abroad by United States Gov-
3. Physicians (8.)caccooeonooooo_ 7,044 | 7,662 | 8 416 9, 365 ernment personnel (military and civilian)
4. Dentists (8.) oo 2,623 | 2,836 | 2,975 3,198 (... oo o iiaaio 1, 300 1,410 | 1,590 1,726
3. Less: expenditures in the United States by
5. Other professional services (s,).--_.___.__.. 1,245 | 1,382 | 1,565 1,752 [ e S T 1,318 | 1,449 | 1,660 1,723
6. Privately controlled hospitals and sanitari- 4. Less: personal remittances in kind to foreigners
ums (8.)ooo______ - 7,729 | 8,309 | 9,077 | 10,372 m.d.e) . 133 145 144 164
7. Health insurance_... 1,775 1,960 | 2,215 2, 436
a. Medieal care and hospitalization (s.)..--{ 1,151 | 1,272 | 1,423 |____..__ Total personal consumption expenditures. . _..__ I 401, 221 432,839 (465,487 | 492,232
b. Income 1088 (8.) oo oo oo omcooaon 624 792 f-cmeoan
VII. Personal business___ . ___ . ... ... 20,055 | 21,879 | 24,158 | 26,675 Durable commeodities (d.c.) ... . ____________... 59,237 | 66,308 | 70,459 | 72,647
1. Brokerage charges and investment counseling Nondurable commeodities (n.d.c.) _............___.. _..-|178,683 |191, 059 (206,692 | 215,754
(30 S SN 1,614 | 1,991 | 2,376 2,863
2. Bank service charges, trust services, and safe- Services (8.) . - - oo 163,301 175,472 (188,336 | 203,831
deposit box rental (S.)..ooo.o o ____lo__. 1,200 | 1,394 | 1,516 1, 666
3. Services furnished without payment by fi-
nancial  intermediaries except insurance
COMPAnies (8.) - oo oooooeo oo 6,015 | 7,584 | 8,385 9, 096

1. Expenditures for food (items 1-4) include consumer expenditures for aleoholic beverages
of the following amounts in millions of dollars: 1964, $12,410; 1965, $12,955; 1966, $13,688 and
1967, $14,451. Expenditures for food excluding alcoholic beverages are as follows in millions of
dollars: 1964, $80,528; 1965, $85, 828; 1966, $92,745; 1967, $94,914.
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Table 2.6.—Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1958 dollars]

31

1964 1965 1966 1967 ” 1964 1965 1966 1967
Personal consumption expenditures :_____._.____._. 378.7 | 897.7 | 417.8 430.5 Other nondurable goods—Continued )
Durable goods . s 59.0 66.6 71.3 72.4 Other fuel and dee. ... ... ... ... __ 4.7 5.1 5.2 5.2
) Drug preparations and sundries_._._._________..____. 4.4 4.8 5.1 55
Autosand parts_ .. .o - 25.6 30.4 30.9 30.4 Nondurable toys and sport supplies___..__.___.__._._ 3.2 3.4 3.7 3.9

New cars and net purchases of used cars_....._._..__. 22.5 27.1 27.3 26.6 || Services. .. .. Lol 144.4 | 162.5 | 159.5 167.0

Tires, tubes, accessories, and parts___..______.__.__.__ 3.1 3.3 3.7 3.9 .

Housing. ...l 54.8 58.1 60.7 62,7
Furniture and h hold i | S, 25.2 27.4 30.3 31.5 R R
Owner-occupied nonfarmn  dwellings—space-rental

Furniture, including mattresses and bedsprings___.._ 5.6 6.0 6.4 6.3 value ... 36.5 38.4 40.1 41,1

Kitchen and other household appliances___________.. 6.4 6.9 7.8 8.2 Tenant-occupied nonfarm dwellings (inctuding lodg-

China, glassware. tableware, and utensils, and other ing houses)—space rent_ ____________ .. ____.._.___. 14.7 16.0 16.7 17.6
durable house furnishings_ ... ... ___.____._. 7.8 8.3 8.8 8.9 Rental value of farmhouses ... _._._____..._. 19 1.9 1.9 1.9

Radio and television receivers, records, and musical
INStrumMents ... 5.4 6.2 7.3 8.0 Household operation services._.._...__.___._..___._____. 22.1 23,2 24.5 25.6

Other durablegoods. .. _ ... ... ______.. 8.2 8.8 10.1 10.4 Eleetricity. . ..o 6.1 6.5 6.9 7.3
88 ... oo 35| 36| 38 3.9

Ophthalmie products and orthopedic appliances...._ 1.0 1.1 1.3 1.3 ‘Water and other sanitary services.._ ... _.______._... 1.4 1.5 1.5 L5
‘Wheel goods, durable toys, sport equipment, boats, Telephone. ... 5.7 6.2 6.9 7.3
and pleasure aireraft. .. ... ... ... 2.7 2.9 3.1 3.3 Domestie serviee_ ... .. ... 3.2 3.1 3.0 3.0
Nondurable goods._ ... ... ... ... ... 170.3 | 178.6 | 186.9 191.1 Transportation services.. ... .. ._______. ___ 10.4 1.0 114 12,2
Food and beverages._ . ... ... ... 88.7 92.1 94.9 96.5 User-operated transportation services_..__._..._.___. 7.4 7.8 8.0 8.6
Purchased local transportation_..___._...._.___. .. 1.6 1.6 1.6 1.6

Food purchased for off-premise consumption.__.___.. 69.8 72.4 74.1 75.4 Street and electric railway and local bus.___.__..._. 1.0 1.0 1.0 Lo

Purchased meals and beverages..______._____.___._._. 16.6 | 17.5 | 18.4 18.8 .

Food furnished government (including military) and Purchased intercity transportation__.__._.._._____.__ 1.4 1.6 1.8 2.0
commercial employees, and food produced and Railway (excluding commutation)._..._.__.._.___. .3 .2 .2 .2
consumed on farms._ .. ..ol 2.3 2.2 2.3 2.4 Tntercity ous o all .3 .3 .3 .3

Aldrline L iiiieiea. .9 1.0 1.2 1.5

Addenda: Food excluding alcoholic beverages... ._._. 77.1 80.1 82.3 83.4

Alcoholic beverages. ... ... 11.6 12,1 12.6 13.1 Other services_ .. .. ... 57.0 60.2 63.0 66.5
Clothing and shoes_ ... ... .o oo 31.6 33.4 36.0 36.4 Shoe cleaning and repair. ... . ... ... ... .2 .3 .3 .3
Cleaning, dyeing, pressing, alteration, storage and

Shoes and other footwear__._.__.___________.__.._..._ 4.7 4.8 5.0 5.0 repair of garments including furs, and laundering,

Women'’s and children’s clothing and accessories.__.. 17.6 18.7 20.3 20. 4 in establishments._ . __ ... . _______________..__ 3.1 3.2 3.3 3.3

Men'’s and boys’ clothing and accessories, and stand-
ard clothing issued to military personnel..._._____. 9.3 9.9 10.7 11 Barbershops, beauty parlors, and baths_._..._....... 2.8 2.8 2.8 2.9

Gaslineandoil. ... __ ... .. .. ____. 13.6 4.4 15.3 16.2 Medical care services......._ .o o __..o__o.._. 16.8 17.6 18.6 19.4
Physicians. _. 5.8 6.1 6.4 6.6
Other nondurablegoods________________.____._______.__ 36.5 38.7 40.8 42.0 Dentists. ool 2.3 2.4 2.4 2.5

Tobaeco produets.. ... ... 7.0 7.2 7.2 7.8 Services furnished without payment by finanecial

Toilet articles and preparations...... ... 3.8 4.1 4.4 4.7 intermediaries except insurance companies_.._..._. 5.6 6.2 6.4 6.8

Semidurable house furnishings. ... ._..______.._ 3.6 4.0 4.4 4.4 Admissions to specified spectator amusements. . _.... 1.3 1.3 1.2 1.2

Cleaning and polishing preparations, and miscella-
neous household supplies and paper produets...... 4.1 4.2 4.4 4.5

1. Totals and subtotals include items not shown separately.

3 L3
3.—Government Receipts and Expenditures
Table 3.1.—Federal Government Receipts and Expenditures
[Millions of dollars]
1964 1965 1966 1967 1964 1965 1966 1967

Receipts. ... ... 115, 037 ‘124, 728 143,030 | 151,224 Expenditures ... ____ ... 118,079 {123,497 |142,364 | 163,621
Personal tax and nontax receipts__._..____________________ 48,604 | 53,810 | 61,696 | 67,258 || Furchases of goods and Serviees....o. oo oooouoomaoaonaool 65,166 | 66,807 | 77,390 { 90, 562
Total receipts before refunds. . ... -..___._____________ 54,742 | 58,938 | 67,803 | 75,563 Compensation of employees___._____________________._. 27,148 | 28,450 | 32,580 | 35,841

Income taxes . ... _____ _| 52,089 | 56,037 | 64,765 | 72,404 Structures (excluding construction forece account com-

Estate and gift taxes......_....._.__.________.____.___ A 2,849 | 3,080 3,106 pensation) _____ ... 3,853 | 3,627 | 3,660 3,182

NN aXES e - oot 52 48 53 Other purchases__.. ... ___________.._. 34,365 | 34,820 | 41,141 | 51,539

Less: Taxrefunds ... _____ .. ________._ 6,138 | 5128 | 6,197 8,805 Addendum: Construction force aceount compensation. - 238 245 241 214
Corporate profits tax acerualS......._._______._._._.______. 26,440 | 29,273 | 32,399 | 30,939 || Transfer payments_ . .________________ .. ____.___.__._. 29,932 | 32,472 | 35,604 | 42,292
R . : To persons_.__._.__ 27,767 | 30,295 | 33,417 | 40,051
Indirect business tax and nontax aceruals_________________ 16,148 | 16,510 | 15,800 | 16,214 To foreighers (net) ... _________ 2,165 | 2,177 | 2,277 ] 2,241
Total accruals before refunds_ 16,402 | 16,775 | 16,142 | 16,644 || Grants-in-aid to State and local governments.....__.__... 10,431 | 11,123 | 14, 371 15,674

Exc;se taxes___._.__.______ 14,375 { 14,131 | 13,118 | 13,740 :
Liquor. 3,711 | 3,784 | 4,072 4,259 || Net interest paid... - ... 8,321 | 8700 | 9,482 | 10,252
TODACCO e e et ol 2,069 | 2,105 [ 2,149 2, 160
Other_______ . 8,595 | 8,242 | 6,807 7,812 || Subsidies less current surplus of government enterprises.. .| 4,220 | 4,305 | 5 427 4,841

Customs duties. . ... ...l 1,328 | 1,647 | 1,930 1,988

Nontaxes. ... o 699 997 | 1,094 916 Surplus or deficit (-), national income and product

RCCOUNES oo el —3,042 | 1,231 666 |—12,397
Less: Taxrefunds. .. . .. ... 254 265 342 430 ’
Contributions for social insuranee. ... ... 23,845 | 25,135 | 33,135 | 36,813
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Table 3.2.~Federal Government Receipts and Expenditures: Quarterly

[Billions of dollars, seasonally adjusted at annual rates]

1964 1965 1966 1967
I I 111 v I I 111 v I II I v I II 11X v
Recelpts .. . . .. ... ... 1153 ( 12,2 | 1154 ( 117.2 | 123,2 | 124,8 | 123,4 | 127.4 | 136.8 | 142, | 1455 | 147,7 | 148,1 | 148,2 | 1522 156, 4
Personal tax and nontax receipts...__..__________ 50.4 46.2 48.0 49.7 53.0 54.4 53.3 54.5 57.6 61.3 62.9 64.9 66.0 65. 1 68.2 69.7
Corporate profits tax accruals_.._..._.__ 25.9 26.2 26.9 26.7 28.0 28.8 29.2 311 32.2 32.4 32.8 32.2 30.3 30.5 30.6 32.4
Indirect business tax and nontax accruals.. -} 186 16.1 16. 4 16.5 17.5 16.8 15.7 16.1 15.2 15.9 16.0 16. 1 15.9 16.1 16.3 16.4
Contributions for social insuranee_._.___._._.____ 23.3 23.6 24.1 24.4 24.6 24.9 25.3 25.8 3L8 32.5 33.8 34.5 35.9 36.5 37.0 37.9
Expenditures_._____________________________ 117.8 118.5 | 118,1 117, 8 118.8 120,2 | 126.5 128.5 134.8 | 138.4 145.8 150,5 159.3 1615 165.1 168.6
Purchases of goods and services 65. 0 66. 0 65. 2 645 64.4 65. 5 67.6 70.1 72.5 75.6 79.9 8L 5 87.4 90.0 91.3 93.5
National defense_..._.__..._.__. 50. 5 50.7 49.8 48.9 48.6 49.2 50. 1 52.5 55.3 58.6 63.0 65. 4 70.0 72.1 72.9 74.6
Other_____ [, 14.5 15.3 15. 4 15.5 15.8 16.2 17.4 17.6 17.2 17.0 16.9 16.1 17. 4 17.9 18. 4 19.0
Transfer payments 30. 4 29.8 29.7 29.8 3L3 30.9 34.7 33.0 35.0 33.9 35.5 38.4 41. 5 42.1 42.9 2.7
To persons.._.._._. 28.3 27.5 27.6 27.7 29.3 28.5 32.5 30.9 32.2 3L6 33. 4 36. 4 39.3 39.9 40.3 40.8
To foreigners (net) - - ... 2.1 2.3 2.2 2.1 2.0 2.4 2.2 2.1 2.7 2.3 2.2 L9 2.2 2.3 2.6 1.9
Grants-in-aid to State and local governments..____ 10.1 10. 4 10.5 10.7 10.3 10.9 1.3 12.9 13.3 14.2 14.9 15.1 15.1 14.6 15.9 17.0
Net interest paid. . o . 8.2 - 8.2 8.4 8.5 8.5 8.7 8.8 8.8 9.1 9.3 9.5 10.0 10.2 9.9 10. 2 10.7
Subsidies less current surplus of government
enterprises . - e 4.1 4.1 4.4 4.3 4.2 4.2 4.2 47 .50 53 59 5.5 51 4.8 4.8 4.6
Surplus or deficit (—), ! i and
productaccounts_ . ________________________. -2.5| —63| =27 -6 4.4 4.7 =31 -1L1 2.0 3.7 -3| —-28¢(-1L2| —-13.3 | —12,9 | -12.2
Table 3.3—State and Local Government Receipts and Expenditures
[Millions of dollars]
1964 1965 1966 1967 1964 1965 1966 1967
Receipts o oo ool 84,569 | 91,867 Receipts— Continued
Personal tax and nontax receipts 13,581 | 15,210 || Contributions for social insuranee_______.___.__________.._ 4,100 | 4,486 | 4,845 5,072
Income taxes™ ______________ 5, 422 6, 292
Death and gift taxes 830 901 || Federal grants-in-aid. .. .. o oo . __ 10,431 | 11,123 | 14,371 | 15,674
Motor vehicle license 1,137 1,183
Property taxes...- 820 Expenditares________ . _____________________________ 67,785 | 74,490 | 83,495 | 93,306
Other taxes....._._.. 273 284
Nontaxes. __ 5, 099 5,657 || Purchases of goods and services_.____.__ ... 63,529 | 70,108 | 78,781 | 87,832
Compensation of employees._ ... __._._._._... 35,873 | 39,345 | 43,927 | 49,003
Corporate profits tax aceruals. ... ________________.__._____ 1,905 ] 2,053 | 2,230 2, 560 Structures (excluding construction force account com-
pensation) . ... 16,849 | 18,382.] 20,391 22, 268
Indirect business tax and nontax aceruals_..._........____ 42,263 | 45,947 | 49,542 | 53,351 Other purchases. .-~ ... 10,807 | 12,381 | 14,463 16, 561
Sales tax ool -| 14,331 | 15,886 | 17,806 | 19,264 Addendum: Construction force account compensation _ 395 453 503 550
State____ -| 12,681 | 14,132 | 15,846 ; 17,113
General . | 6,376 7,293 | 8,511 9,372 || Transfer payments t0 persons. . ... o oo 6,469 | 6,890 | 7,533 8,548
Gasoline _ | 4,192 4,468 | 4,739 4, 986
Liquor__ - 887 6 | 1,012 1,076 || Net interest paid: oo iiioeias 688 507 318 216
T ODACCO _ - e e oo ) 1,226 1,425 | 1,584 | 1,679
Yoeal .. | 1,650 1,754 | 1,960 2,151 || Less: Current surplus of government enterprises. . ..._. 2,901 | 3,015 | 3,137 3,290
Motor vehicle license: - 929 1 1,018 | 1,094 1,143
Property taxes...___ ] 21,623 | 23,000 | 24,403 | 26,713 Surplus or deficit (—), national income and product
Other taxes..__ J] 4,248 | 4,762 | 5,028 5, 051 accounts. ... _. e e e e 1,676 962 | 1,074 | —1,439
Nontaxes. -..._ ) L2 1,182 1,211 1,180 .
Table 3.4.—State and Local Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates] ’
1964 1965 1966 1967
1 I I v I II 111 v I I III v I II III v
Receipts. .. 67.3 68,8 70,4 71,4 72.5 74,5 76.5 78.3 80.8 83.6 86,0 87.9 89,3 90, 0 92,7 95.5
Personal tax and nontax receipts..._________._._._ 10.3 10.6 1.0 11.2 115 1.7 12.0 12.2 12.8 13.4 13.9 14.2 14.6 15.0 15.4 15.8
Corporate profits tax aceruals... . . .___ 1.8 1.9 1.9 1.9 2.0 2.0 2.0 2.2 2.2 2.2 2.3 2.2 2.5 2.5 2.5 2.7
Indirect business tax and nontax accruals.._. 41.0 4].8 42.8 43. 4 44,4 45.4 46.7 47.3 47.8 49.0 50.0 51.4 52.1 52.8 53.8 54.7
Contributions for social insurance____.___ 4.0 4.1 4.1 4,2 4.3 4.4 4.5 4.6 4.7 4.8 4.9 5.0 5.0 5.1 5.1 5.1
Federal grants-inaid. .. _______ 10.1 10.4 10.5 10.7 10.3 10.9 11.3 12.0 13.3 14.2 14.9 15.1 15.1 14.6 15.9 17.0
Expenditures. . oo ] 65,6 67.5 68,5 69.6 71.4 73.3 75.6 77.6 79.8 82,0 84,4 87.7 91,0 92,6 93.8 95.8
Purchases of goods and services_ .. ____._.____.___ 6l.4 63.2 64.3 65.3 67.0 68.9 71.3 73.2 75.3 77.4 79.7 82.7 85.8 87.2 88.4 90.0
Transfer payments to persons... 6.3 6.4 6.5 6.6 6.8 6.8 6.9 7.1 7.3 7.4 7.6 7.9 8.2 8.4 8.6 9.0
Net interest paid - .7 .7 .7 .6 .6 .5 .5 4 .4 .3 .3 .3 .3 .2 .2 .2
Less: Current surplus of government enterprises. - 2.9 2.9 2.9 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.2 3.2 3.2 3.3 3.3 3.3
Surplus or deficit (~), national income and
product aCCOUNtS. - oo L7 L3 L9 18 11 1.2 .9 T 1.0 1,6 L5 .20 -L7| =267 —-L1 -4
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Table 3.5.—~Federal Government Receipts and Expenditures: Not Seasonally Adjusted

[Billions of dollars]
1964 1965 1966 1967
I I II1 v 1 II I v I II III v I I III v

Receipts. ..o 28,2 33.0 27.7 26,1 30.1 36.6 29.7 28,3 33.6 41.4 34.6 33.5 37.4 42.3 37.0 34.6
Personal tax and nontax receipts__.___..._______ 1.4 14.6 12.0 10.7 1.7 16.9 13.4 1.7 13.4 19.0 14.8 145 16.2 19.0 17.2 14.9
Corporate profits tax accru~ls_.._._.____ 6.1 6.8 6.6 7.0 6.7 7.5 7.1 80 7.7 8.4 8.0 8.3 7.2 7.9 7.4 8.4
Indirect business tax and nontax accruals. 3.5 4.3 3.9 4.4 4.1 4.5 3.7 4.2 3.4 4.4 3.8 4.2 3.6 4.4 3.9 4.3
Contributions for social insurance. .__._.._....._._ 7.3 7.3 5.2 4.1 7.6 7 5.5 4.3 9.1 9.6 8.0 6.5 10.3 110 8.5 7.0
Expenditures. ... ... __ 28,9 29.3 29,7 30.2 28,9 29,8 3L5 33,3 32.9 34,2 37.4 37.8 39,3 39,8 41,8 42,7
Purchases of goods and serviees..._.__....____..._ 15.9 16.6 15.8 16.8 15.4 16.3 16.2 19.0 17.6 18.9 19.9 21.0 21. 5 22.5 22.2 24.3
National defense_..._......_ 12,2 13.3 12.1 12.4 1.7 12.7 12.0 13.8 13.5 15.2 15.5 16. 4 17. 4 18.4 17.6 19.0
Other__.__.___.. 3.6 3.4 3.7 4.5 3.7 3.6 4.3 5.2 4.1 3.7 4.4 4.6 4.1 4.1 4.6 5.3
Transfer payments 7.8 7.5 7.3 7.4 8.0 7.8 8.4 8.2 8.9 8.6 8.7 9.5 10. 6 10. 6 10.5 10.5
To persons..._._. 7.3 6.9 6.8 6.9 7.5 7.2 7.9 7.7 8.2 8.0 8.2 9.0 10.0 10.0 9.9 10.1
To foreigners (net)._....___._ .5 .6 .5 .5 .5 .7 .5 .5 7 .6 .5 .5 .6 .6 .6 .5
QGrants-in-aid to State and local governments. ____ 2.3 2.4 3.0 2.8 2.4 2.7 3.0 3.0 3.1 3.6 3.9 3.8 3.6 3.5 4.2 | 4.4
Net interest paid.. ... .o oo 2.1 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.4 2.5 2.6 2.4 2.5 2.7

Subsidies less current surplus of government
enterprises._ .. ... _____.____ .9 8 15 L0 9 7 17 9 1.0 8 2.6 1.1 1.0 7 2.3 .8

Surplus or deficit (—), national income and
productaccounts. ... ._._..__..__.________._. -7 3.7} —20} —40 L2 6.9 —-L8) =50 W7 72| —-29| -43| -L9 24| —4.8 -8.1

Table 3.6.—State and Local Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1964 1965 1966 1967
I I 11 v I II II1 v I 11 III v I I III v

Receipts_ ... 16,0 17.1 16.3 20,1 17.1 18.7 17.6 22.1 19,3 219 19.6 23.7 21,2 22,8 216 26,3
Personal tax and nontax receipts....._______._____ 2.9 3.1 2.3 2.5 3.0 3.4 2.6 2.8 3.4 4.0 3.0 3.2 3.9 4.3 3.4 3.7
Corporate profits tax aceruals_... ... l_......_ .4 .5 .5 .5 i) .5 .5 .6 5 .6 .6 .6 6| .7 .6 W7
Indirect business tax and nontax aceruals__.______ 9.4 10.1 9.6 13.2 10.1 10.9 10.4 14.5 1.1 12.6 10.9 14.9 11.9 13.1 12.1 16.3
Contributions for social insuranee_.._.._____._____ 1.0 1.0 1.0 1.1 1.1 1.1 1.1 1.2 1.2 1.2 1.2 1.2 1.2 1.3 1.3 1.3
Federal grants-in-aid. . ... o.__._..__ 2.3 2.4 3.0 2.8. 2.4 2.7 3.0 3.0 3.1 3.6 3.9 3.8 3.6 3.5 4.2 4.4
Expenditures._ ______________________________ 15.4 17.1 18,0 17.3 16.8 18.6 19.8 19.4 18.9 20.8 22,0 219 21.4 23.4 24.4 24.1
Purchases of goods and services..._.....__..._.___ 14.3 16.0 16.9 16.3 15.7 17.5 18.7 18.3 17.7 19.7 20.8 20. 6 20.1 22.1 23.0 22,6
Transfer payments to persons. ...____._____._____ 1.6 1.6 1.6 1.7 L7 1.7 1.7 1.8 1.8 1.8 1.9 2.0 2.1 2.1 2.2 2.2
Net interest paid .. ... .2 .2 .2 .2 .1 .1 .1 .1 .1 1 1 1 .1 1 1 0
Less: Current surplus of government enterprises.. .7 .7 .7 .7 .7 .8 .8 .8 .8 8 8 8 .8 8 8 8

Surplus or deficit (—), national income and
product accounts..... .. ... .__.__ T O LT 2,7 .3 2] —2.2 2.7 .5 L1 —2.4 L9 —e2 — 7| —2.8 2.3
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Table 3.7.~Social Insurance Funds

[Millions of dollars]
1964 1965 1966 1967 1964 1965 1966 1967
Federal State and local
RECEIDES e e oo 25,495 | 26,949 | 35,162 | 39,227 ReCOIPES .o - oo o] 5,306 | 5784 6,306 | 6,701
Contributions for social insuranee. . ... _______.__ 23,845 | 25,135 | 33,135 | 36,813 || Contributions for social insuranee.........._._.___________| 4,100 | 4,486 | 4, 845 5,072
Personal contributions. . .. 10,782 | 11,452 | 15,648 | 18,102 Personal contributions. .. ______________________________ 1,752 | 1,952 | 2,120 2,261
Employer contributions. ... . . 18,711 Employer contributions._.____________________ . ... 2,348 | 2,634 | 2,725 2,811
Beivataont and government enterprises- -1 15,00 || Privateron ad govermment enterprises-—- i e A e A
Investment income. ...« oLl 2,414 {| Investment iNCOM® ... oo . o . ____ 1,206 | 1,298 | 1,461 1,629
Expenditures.. - - oo enee 22,789 | 24,742 | 27,654 | 33,245 Expenditures. ..o 2,214 | 2,397 | 2,611 2,861
e e as— - 1 Rt B v S A ety e Bl - B
Surplus or deficit..__ ... ... ... 2,706 | 2,207} 7,508 | 5,982 Surplus or deficit... ... 3,092 | 3,387 | 3,695 3,840

Table 3.8.—Contributions for Social Insurance Table 3.9.—~Government Transfer Payments to Persons
{Millions of dollars) [Millions of dollars}

1064 1965 1966 1967

Total contributions for social insurance._..._._._._.__ 27,945 | 29,621 | 37,980 | 41,885

Total government transfer payments to persons____. 34,236 | 37,185 | 40,950 | 48,599
Employer contributions_____ .. 15,411 ) 16,217 | 20,212 | 21,522 Feoderal Government. ... 20,767 | 30,205 | 33,417 | 40,051
Federal social insarance funds_.__.__ . ___._______._. 13,063 | 13,683 | 17,487 | 18,711 . .
Old-age, survivors, and disability insurance....____._ 7,853 | 8,391 | 11,062 | 11,830 Benefits from soclal insurance funds.............. -] 21,814 | 23,660 | 26,446 | 81,997
Tospital insuranee... N A R 1,007 | 1,518 Old-age, survivors, and disability ins 18,067 { 19,786 | 21,129
State unemployment insSUranee. - ._-__-._.--.__. 3,059 | 3,077 | 3,014 | 2,800 Hospital and medical insurance benefits 1,017 | 4,540
Federal unemployment tax..... 542 573 623 645 State unemployment insurance benefits 1,797 2,116
Railroad retirement insurance. . 305 326 375 408 Railroad retirement insurance benefits. _. , 1, 260 1,346
Railroad unemployment insurance___.____._. 154 149 146 141 . N
Federal civilian employee retirement systems. 1,141 [ 1,158 | 1,25¢ | 1,361 ggégfﬁdcﬁﬁﬁﬁyﬁﬁﬁg insurance benefits_______._. 78 ) 5‘153 1 833 9 Oésl)
Veterans life insurance (Government)____........___. 9 9 6 8 Veterans Hfo MSULATCO - -oooooom oo oo 5 " 830 " 685 gt
State and local social insurance funds. . ...._..__.._.__ 2,534 1 2,725 2,811 s . R .
State and local employee Tetirement systems. %525 | 2,715 | 2,800 Military pension, disability, and retirement payments.] 5131 | 5535 5600 | 6,208
Cash sickness compensation funds.. . __.—..._._.____ 8 9 10 11 Other veterans benefits_ ... 120 75 120 378
Other. e 702 | 1,025 . 1,251 1, 468
1 ibutions______ o 12,5 , N
Personal contributions /534 | 13,404 | 17,768 | 20,363 o ie and local government......... - | 6469 | 6,800 | 7,583 8,548
Federal social insurance funds. ... 10,782 | 11,452 | 15,648 | 18,102 o
Old-age, survivors, and disability insurance 7,853 | 8,301 | 11,076 | 11,844 Benefits from social insurance funds 2,179 | 2,360 | 2,572 | 2,820
Hospital insurance. . oo e el 1,007 1,518 Government Pensions-.- ..o oo 1,930 | 2,100 | 2,305 2,535
Medical insurance. . oo 320 636 Cash sickness compensation 249 260 267 285
OASDHI self-employed...._. 1,004 | 1,018 | 1,061 1,791 N
State unemploympeng, insurance. ""20 ""20 "ol o1 Direct relief. .o 3,801 | 3,980 | 4,291 4,912
Railroad retirement insurance.. ... 305 3926 375 408 Special types of public assistance -} 3531 38,720 | 4,030 | 4,580
Federal civilian employee retirement systems 1,056 | 1,008 [ 1,181 1,294 General assistance._ .. .o oeooeoe e 270 260 252 323
Veterans life insurance (Government)_.._.._._.______ 544 599 607 590 other......____ . N 489 550 670 316
State and local social insurance funds__ ... ______ 1,752 | 1,962 | 2,120 2,261
State and local employee retirement systems._.______ 1,545 | 1,700 | 1,845 1,975
Cash sickness compensation funds_ . . ... ... 207 252 275 286
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Table 3.10.—Government Expenditures by Type of Function
[Millions of dollars]

1964 1965
Federal State and local Federal State and local
v @
] 2
- =9 - = =a -
£ |z |&2 2 s g |z |22 2 |ws
T % |z |2 ERERE: T % |5 |2 T |E |ad
g 5 18,188 3 s |28 8 |§ |3,148 5 8 |8 S
g |8 |#g|ES g 12 | g8 2 18 |&E | ES g |8 |E3
S g 2| Be S g S S g S| Bo S g | 8%
g s | 88| 5% e g @3 3 g g | 8% S g &3
6 =kt 2l m® 0 g2 | 2= & ge | S8 54 & Ho | s
P >3 | B | 88 P =E | gg o =3 | BE | 88 P >E | 52
ECIR TR | 82| g2 S | E5| T8 |22 5, | B2 B2
! o ) v o @0
8% 153|458 |38 HEEEE 88|53 | 58|28 82 |23 | 25
3 |SE |22 |53 | 88| = |2 (88|85 5 |B% 9% %% %8| g |SF|EE| %
2 5 | 5% | 25|28 |55 | 5 53|25 82| 5 |EE|EE(S3 |45 | € |BE| 22|48
3 3 A 3] @] 51 ISR B = B Ay = o] 51 = & B wl
1 Potal. el ----1118,079/65, 166|38, 253|10, 431| 4,229|67,785(63,529| 7,157| 2,901]|123,497|66,897|41,172/11,123| 4,305(74, 490(70, 108| 7,397 3,015
2 | National defense___ . ... o..-| 51,566(49,992| 1,287 401| —114] 399} 399i..._._ .| _____ 51,868(50,134| 1,466 386| —118| 414| 414(______|..___. .
3 Military services and foreign military assistance. ... _ .. .. 48, 866,47, 622 1,281 77 —114 81 49, 940 48, 525/ 1,459 74| —118 791
4 Atomic energy development_. ... .. ... .. ... 2,765 2,462 6| 297..._.. 269 2,407 2,116 7| 284|._____ 294
5 OtBeY e —65 —92)__ ... P2 - 49 —479] —507|_._._. 28| ... 1
6 | Space research and technology_._.__..________..__._._________. 4,629) 4,606 ... -2 | R (NP RN ORI I, 5,591 5,550(..____ /3 | AR AR MU DU I,
7 | Generalgovernment.._____________________ ... ... 11,717} 1,961 9,742 62| —48] 7,765| 4,905 2,910 50] 12,451 2,196 8,310| 5,435 2,918 43
8 General administration. ... . ... ... 868 868/ . .. |._.___|...__ 3,432 3,432)_ __.__| __._. 1,038 1,038 3,756 3,756]. .. | _____
9 General property and records management.____.__._._______ 542 678 678|_ .|| o]
10 Central personnel management and employment costs_..._.} 1,603 1,682 157 3,215 847 2,411 43
1 Net interest paid.._ ... .. .. 8,313 8,676 —24 07|._.__.| 507|......
12 Other . il 391 377|347 832 832 __|......
13 | International affairsand finance___._______ ... ________._ .. 2,648 2,674 484| 2,184) 5 M| |o._foooofeoao-
14 Conduct of foreign affairs and informational activities_..__.. 482 477\ ..__ 5] R PESRN FIPR IR 496 484 Bl e
15 Foreign economic assistance and other transfers.._._....____} 2,166] _____ 2,165(.____. ) AN PRI B R 2,178 __. 2,177 .. b 1 DR SN DR R
16 | Edueation ... il 1,151 428 80| 642 1/26, 518 26, 325 193).._.. 1,377) 421 1317 824 1/30, 050|29, 820
17 Elementary and secondary - oo oo loioieoiioioo. 20. 505 20, 505 418| -31 } 55 { 394 _____ 22,014'22,914|.
18| Higher. . . ... 4,925 - 4,925 474 63 410 1| 5,819, 5,819
19 Other . e 1,088 485 389 76 200..._-. 1,317) 1,087
20 | Health, Iabor,and welfare__...___.______ ... _.._____._____._. 18, 34814, 373/ 4, 033 581 29,318/ 2,043 22,202/ 5,073{. ... 19, 914,15, 745
21 Health and hospitals 5,355/ 5,334 b 1,830 818 310{ 702(.._... 5, 895! 5, 872, 23)...._.
22 Sanitation______._____ 1,692/ 1,750\ ... . B8] | 1,788) 1,847 ..___ 59
23 Social security and special welfare services.._.._.._._..__._. 23,882  581)19, 908 2,051) 4,012]______ 26,599] 887|21,780; 3,932|______ 6,566) 2,361 4,205 ..___
24 Public assistance and relief. ... ___________ . _________ 3,074 5 3| 3,066____._1 6,063 2,051 4,012._____} 3,370, 5! 5/ 3,360...__. 6, 566| 2,361| 4,208 _.___
25 Unemployment benefifs.____.._____._____._.__._______._.. 2,642) ... . 2,642
26 0ld age and retirement benefits ... ... . .. ... 17,518| 354
27 Other . el 648
28 58
20| Police i e
30 _______
31 58,
32 674
33 6, 141 6,370
34 Education, training, and other benefits ... _.____....... 149 123
35 Disbility and pension allowances. ________ 3,897 4,152
36 TSUTBNCe. oo eeanns 640 638
37 Hospitals and medical care.._____ 1,276 1, 261
38 Administration and other services 179 196
39 | Commerce, transportation, and housing._..... s 7,491 2,196 33| 4,584|  678!12,230(14,954|..____ 2,724} 7,232| 2,168 13| 4,360 691(13,004/15,929|. ... 2,835
40 Regulation of commerce and finanee_.___ ... _....... 93 93| |- 929 929|_ __.__|..._._ 87 74 IR PN I 1,083t 1,033)_ . ___f.-----
41 Transportation 5,441y 1,227\ _____ 3,983| 231)10, 92511, 525 600 5,347( 1,235 1} 3,891 220,11, 448'12, 115 667
42 Highways_.__..._.._..______ 3,971 72 3,809 _____ 10, 69411, 139 4451 3,906 ¢ 3,834 ..___ 11,212 11, 705| . 493
43 Water. ... _____ 600] 451|______|_____. 149 104 161 57] 631 489 } 1 141 105 169|- 64
44 AY e 870, 704 ... 84 82 127 225 98 810 674|._ ... &7 79 131 241 110
45 Housing and community development__.._.__._._..____.__. 862| 449 33| 602| —222| 317} 521(.._... 204] 664, 439 12| 469! —-256| 363| 579(...__- 216
46 Urban renewal and community facilities. _.__.__________. 5241 234 33| 257|...... 1 atml  roylocceae 408 192 12 2941 ____.\' 2pa|l rmgl------
& Public hOUSING. - ..o T 338| 218|. .. 345 Zas|f 31| 2 204 { 06| 247, . il N L 26
48 Publicutilittes . _.___ ... ...
49 Transib.. e
80 Electricity. ... ...
51 Water and gas_ ... ... ...
52 Postal services_ ... el
53 Other e
54 | Agriculture and agricultural resources._ ... ..________.._.... 4,506 4,504 345/ . ___ 154 4,005 785 775 10|...__.
55 |  Stabilization of farm prices and income. .. ____..___ 3,322 " 3,326 —208_ .. |...__. 3,504| o
56 Financing farm ownership and utilities.____.__________.._.. 69 72 44l -] N DO PR R
57 Conservation of agricultural resourees. . «....._..._........- 692 638 221(..____ 34| 383 785 77| 10l..._.
58 Other Serviees. . ...l 423 468| 348( _____ b1 I N DR SR N
59 | Naturalresources. ... _____.__..____________.___. 1,898 2,112 2,105 ... 222 —215; 1,892( 1,970|_..._. 78
60 Conservation and development of resourees._ __._...___..._. 1,745 1,802 ... 161, —218| 700 769|..._.. 69| 1,920 1,924 .. .. 220| —215] 745 823...... 78
61 Recreation. ... ... 158|  188|. .|| 1,062 1,062{__..__|.._._. 183 181|_.._.. 2l 1,147 1,147 |-.----
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Table 3.10.—~Government Expenditures by Type of Function~—~Continued

[Millions of dollars]
1966 1967
Federal State and local Federal State and local
w wm
-2 E w 3 - ~ 3 -
2 |z | 2 | g g |y |8 g |z
g |2 |8 |28 g |2 |5z o |2 |8 | &8 9 |2 | a8
8 |8 [8,]88 8§ |® |28 5 |8 |8,]|88 8 |8 |28
@ 1) &l 3¢ @ R @ « 32| 3% @ @ =15
= h=1 wmg | 8 3 - P~ E=] -1 mg | 2o a3 b= P4
2 | B g 53 2 | g 55 2 = g| 82 3 | g 85
S 2 Sg | 8% 3 1 & o S & Sg | 8% 3 2 oo
& g of | =8 3 E:E 24 S gl 5| 28 & 8% | we
s | 25|35 | g4 5 | ZE| 8§ s | 35|35 | 28 s | 22| 8§
[ 2a Bl &l g | Ag S| 8
B 25 gg nH By R :,E Dw Q. g6 85 La Lo EE
28 | B 7wl 2p a8 | 8% | 58 ag i BgiTe| 5 28 | B2 | 5E
= | SF|25 |23 |38 < |85 |35 |C8| - | 8% |55 |83 |85 = | &% |38
g % |S5|45 55| %2| F |S5|E5 48| 2 |S5 |35 53|25 2 | % |af| gk
= =3 = — - < o = — & =3 = - = =3 <] - o
A g &7 a7 |8 |8 | & |87 &7 |3 & A7 |&7 |87 |87 & [&° &7 |8
1 Total. i 142, 364(|77, 390,45, 176|14, 371] 5, 427(83, 495|78, 781| 7,851| 3, 137|163, 621|90, 56252, 544|15, 674 4,841(93,306/87,832) 8,764| 3,290
2 | National defense. ... . .. ... ... 62,502(60,583| 1,672 401) —154| 419 419._____|.__... 74,487172,390| 1,899 376) —178] 444| 444{ _____|..___.
3 | Military services and foreign military assistance.._...____._ 60, 691(59, 095 1, 668 82| —154 80| 21 DA P 72, 420,70, 618| 1,893 87| —178 95| 95)_ . _|.._..
4 Atomic energy development .| 2,384] 2,087 4 293|...... 285 285! ... .|-..--. 2,295 2,028 6| 261|__._.. 203 203|_ .. __|.._...
5 41T U S —573] —599|.___.. b 54 [i2 ) PR —228| —256|.____. 28| ... 56| (i1 R P,
6 | Space researchand technology_ ... .. .. .. ... .. .._.__... 5,947( 5,907|..__.. :C) | RN DR (NP RPN PN 4,856| 4,830(.__. . {1 R PRSP IS PPN R
7 | General government... . __ ... ____._______._______________. 13, 548] 2,144 14,516| 2,192(12,333 50| —59{ 9,518| 6,477| 3,095 54
81 General administration . .. .. .. ... __. 1,064| 1,064 1,088) 1,058[ | _.__jo.... 4,602| 4,602|_.._..|...__.
9 General property and records management._._ .. __.________ 610( 610 645 645 .| el
10 Central personnel management and employment costs_._.._ 2,039 154 2,193 165) 2,0281______|__..___ 3,766 941} 2,879 54
11 | Netinterest paid- .. ... 9,486] —46 10,223 —20/10,252|. .. |.._._. 216(. ... 26| ...
12 | Other el 3991 362 397, 353 53 50) ~—~59| 934)  934|_ ... _|._....
13 |International affairs and finance. .. ____.______.____.__________ 2,891 594 2,774 510( 2,253 [ PR DR IR
14 Conduct of foreign affairs and informational activities_ ... __ 613; 594 12, b J [N RO ISR ISV P, 528| 510 12 [ N VR RN I SO,
15 | Foreign economic assistance and other transfers..._.._.__... 2,278 ... 2,277|...... ) [ DR U P 2,246|. ... 2,241 ... ] P ISR BV (P
16 |Edueation. ... 3,311 516; 242 2,552 1/34,622|34,310[  312|___... 3,752 735! 324 2,692 1:38,617(38,188] 429| __._.
17 47 } 142 {1, 783|_ ... 25,818(25,818| ______.|____._. 2,048 84 } 201 {1, 768! ... 27,902(27,902) . _____j.____.
18 81 544 1| 7,120 7,120|_.__..}._.._. 8801 245 643 1| 8,568 8,568 ... _|....__
19 388 100{ 2250 _____ 1,684] 1,372) 312\ __.._ 815 406 123 286} ... 2,147 1,718) 429|..__._
20 | Health, labor,and welfare .. ... .. ... .. __..____.._._ 33,505 2,64824,645| 6,208 4(22, 406117, 908 4,571 73] 40,868 3,458,30,114; 7,201 5|25, 305/20,176) 5,211 82
21 | Health and hospitals_ . ______.________ . ... .. 2,172| 1,002| 316 854.. .. 6,511| 6,485  26|___.__ 2,276) 1,020 318] 920/ ____. 7,200| 7,172|  28|...._.
22 Sanitation. ... iiiiiiiiiciefeme e 2,127) 2,200 ..... £} PR ORI PRI N DU 2,006 2,088|______ 82
23 | Social security and special welfare services_.__.__.___._____. 30, 279 7,579 3,034] 4,545( __.__ 37,443| 2,015|29, 621] 5,802 5| 9,353 4,170; 5,183|.__...
24 Public assistance and relief ... ... ... 3,034| 4,545(......| 4,708/ 7| . 1| 4,700|..._._| 9,353| 4,170{ 5,183/ _____
25 Unemployment benefits_..__._
26 0ld age and retirement benefits_.
27 Other
28 Civilian safety.
29 Police
30 Fire....._.
31 Correction
B2 [ Labor. . il
33 | Veterans benefitsand services..._ ... _____________________ 6, 423
34 Eduecation, training, and other benefits_______.______.______ 220
35 | Disability and pension allowanees____._.__.__._..___..__._. 4,010,
36 MSUTAICO .« - Lt oo oe___ 685
37 Hospitals and medical eare.._._.._ ... _.___________..__.._ 1,326
38 | . Administration and other servieces...___.__.. ... ... ... 182
7,896 14,215|17,152) . ____. 2,937] 8,212| 2,410 1{ 4,717| 1,084(16,007(19,073(...._. 3,066
91 ) 1 PR— [ P 1,207 1,207, 1] [ SR P, 1,313] 1.313|-coaLfoenaoe
5,672 1,297 1} 4,184 190|12, 250(12, 985! _ 1,374 1t 8,980 206,13, 537(14,322 785
4,225 96 ... 4,129(_ _____ 12,031|12, 571(. 102|_..__. 3,909 ._.__ 13,152]13,724 572
665 541 ) | P 123 97| 171 586 ) 146 161 245 84
782| 660 . __. 55 67 122 243 686 --_.. 71 60f 224) 353|...... 129
45 | Housing and community development_.__....___.___._..__. 7200 479 .. 479 —238| 425 656)._..__ 231] 1,012 735 —228 436 608/__..._ 262
46 Urban renewal and community facilities.. .......__.____. 560/ 203|.._... 367} ... 1 718 499 ...
47|  Publichousing ...\l 160 276| ... 122\ Z833() 425 686|-..-.. w78 soolcsssl) 4se o8| 262
48 | " Publicutilities. .. . .. e 873| 2,624
49 576] 483
50 71 817
51 RNV ORIV PRORI (FUPRNRN N 2900 1,324}
52 1,076) 127). ... .... 049|. ..ol 1,250 144
53 337 336(-...... ) § P —156] 04| ____. 260 284) 282
54 | Agriculture and agricultural resources. . ... __.___..__....._ 3,978 1,151 ____ 172) 4,957 906; 895 b 1 | — 4,408 19
85 1 Stabilization of farm prices and ineome.__.___.__._______._. 2,714 —1,790( .. ___ 1) 4,508( .t e 3,032 —677
56 | Financing farm ownership and utilities._.__..___.___..______ 72 57 I P 1] R R P 86 5
57 1 Conservation of agricultural resources. ... . .......ooc.o... 664 193 ..... 36) 435 906 895 n__.... 754| 236
58 | Otherservices. .. ... . ... 528 393|...... 1) N AN PRI JPR I 536 402
59 | Natural resources..._... ... ... 2,363| 2,318|...._. 260| —215{ 2,097| 2,182| ... 85| 2,484 2,384|. ... 330 —230{ 2,338| 2,426{_ _.... 88
60 | OConservation and development of resourees.._.._....__.._. 2,163( 2,122|___._. 256| —215| 866 951l _.__. 85] 2,255 2,162(....__ 323 —230| 1,008| 1,096 ____.. 88
61| Recreation. ... ... . ... ... 200] 196|-._... 4. 1,231| 1,231} ... | ... 229 2220 ... [/ 1,330] 1,330|.._._. I
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Table 3.11.—~Government Purchases of Goods and Services by Object Classification

37

[Millions of dollars]
1964 1965 1966 1967 1964 1965 1966 1967
Federal Government purchases of goods and services. 90,562 || State and local govemment purchases of goods and
SErVICeS . _ . e 63,529 | 70,108 | 78,781 | 87,832
National defense. ), 72,390
Compensation 20,346 | 21,201 | 24,763 | 27,581 Education. 26,325 | 29,820 | 34,310 | 38,188
Military. 12,623 | 13,122 | 15,753 | 17,539 Compens: 18,919 | 20,887 | 23,616 | 26,613
Civilian. 7,723 | 8,079 | 9,010 | 10,042 Structures 3,726 | 4,215 | 5,258 N
Structure: 1,352 | 1,144 | 1,005 962 Other.... 3,680 | 4,718 | 5,436 5, 695
Other o o cies 28 204 | 27,789 | 34,725 | 43,847
All other functions______________________________________ 37,204 | 40,288 | 44,471 | 49,644
All other functions....__.___._ ... __________ 15,174 | 16,763 | 16,807 | 18,172 Compensatlon of employees.. -} 16,954 | 18,458 | 20,311 | 22,390
Compensation of employees. - 6,802 | 7,249 | 7,826 8, 260 Structures-.ooe.oo oo 13,123 |.14,167 | 15,133 | 16,388
Structures.....____..._...... 2,301 | 2,483 | 2,565 2,220 4 6L U SOV 7,127 1 7,6 9 027 10 866
[0} 3 6,070 | 7,031 | 6,416 | 7,692

Table 3.12.—Relation of the Federal Government Receipts and Expenditures in the National Income and Product Accounts to the Con-
solidated Cash Budget

[Billions of dollars]

Fiscal years

Calendar quarters not seasonally adjusted

1964 1965 1966 1967
1964 | 1965 | 1966 | 1967 I I I | v I 11 I | 1Iv I Ir | III | IV ‘ I \ II | III , v
Receipts
Federal receipts from the public—Consoclidated
cash budget... .. 115.5 | 119.7 | 134.5 | 153.6 | 30,3 | 33,4 27.0 | 24,3 | 30.7 | 37.7.| 29,2 | 25,8 | 33.3 | 46,2 | 34.6 | 31.1 | 38,0 | 49.9 | 35.9 | 32.5
Less: Coverage differences:
District of Columbia. ... ... .3 .3 .3 .3 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 i
Other. el .1 .1 .1 .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
Financial transactions. ... _.__..._....__ .5 .3 .3 .6 .1 .1 .1 .1 .1 .1 .1 .1 11 .1 .3 .1 .0 .1 .1
Miscellaneons ..o oo .1 .2 .3 .9 .0 .0 .0 .1 .0 .0 .0 .0 .1 .2 .0 .1 .1 .7 .0 .1
Plus: Netting differences:
Contributions to government employee re-
tirement funds. ... _____.__ 2.0 2.2 2.3 2.5 .5 .5 .6 .5 .5 .5 .6 ) .6 .6 W7 .6 .6 .6 .7 W7
19112 U -1.9}-1.4})-20| -1.8|(~5| —~4|-38|—-6|-.3] -8 ~4}~-565]|—-5|—-6|-5]—-5]~—-3|—-.5|—-.3 —-.3
Timing differences:
Corporate income tax. .. _.__._.____.____ 1.3 9| —6(|—-43|-17|—-5| 15| 1.9 |-1.4|-1.1| 14| 23{-10(—3.3| L7 22 1-1L2|-70]| 1.6 2.6
Federal and State unemployment in-
surange taxes -2 =1 R | 1{—1}—-3] -1 .4 07 =3 -1 4 O =2 =1 .3 0] -2 =1
Withheld personal income tax and social
security contributions__.__.__.__.__..___ -8 R | A =2 .0} —.5 .2 .4 a1 =1 1| L3 ]-141-13 .6 .9 O =2 =7
Excise taxes A ~1| =2 =5 -2 31 =2 .2 0 ~1 | ~.4 2] =4 4] =1 A =7 21 =2 .0
Other. il .1 .0 .1 .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .1 .0 .0 .0 .1
Miscellaneous . ... .l oo .1 .1 .1 .2 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 1 .0 .0 .0 .3
Equals: Federal receipts—National i and
product accounts_.______ ... 115.5 | 120.5 | 133,0 | 147,7 | 28,2 | 33.0 | 27.7 | 26,1 | 30,1 | 36.6 | 29,7 | 28,3 | 33.6 | 41,4 | 34,6 | 33,5 | 37.4 | 42,3 ] 37.0 | 34,6
Expenditures
Federal payments to the public—Consolidated cash
budget..._..__.__ e 120.3 | 122,4 | 137.8 | 155.1 28,7) 30,1 ( 30,9 | 30.6 | 28.3 | 32.6 | 33.1 | 34.0 | 34.6 § 36,2 | 41,3 | 38.8 | 36,7 | 38.4 { 45.1 43.5
Less: Coverage differences: ‘
District of Columbia_ ..o _.._________ .3 4 .4 .4 .1 1 1 1 1 1 .1 1 1 1 1 1 1 .1 1 .1
Federal home loan banks and Federal land
DaNKS - oo 1.8 1.2 1.8f =30} —.5 5 3 B3| ~3 1.0 .5 .2 .0 1.2 8] —6!~20|~1.2 .6 .3
Other. . . iae .2 .2 .3 .3 ) 1 1 .1 .1 1 .1 .1 T .1 1 1 .1 .1 1 .1
Finanecial transactions:
Net lending._ . .. . L8 2.5 2.8 2.4 7 .51 1.0| -.3 1 1.8 .4 [§] 1.6 .20 231 L0y =3 | —-.5 19 .3
Net purchase of foreign currency. .. ... .9 .9 .5 .0 0 .4 .2 .2 2 3{ -1 .2 1] =2 .1 .0 .0 .4 .1
Timing differences:
Checks outstanding and certain other
ACCOUNTS oo el -9 .9 6| —.3|-14] 12 .4 0| ~.7 .8 441 —.3 of 11 .3 -8 .0 0 .5
Miscellaneous. - oo oo oo 1 .6 2 4 1 1 1 .0 1] .6 2| =1 .0 1 2 0] -1 .3 1 .1
Plus: Netting differences:
Contributions to government employee
retirement funds._ __ ... ... _.____ 2.0 2.2 2.3 2.5 5 .8 [ 5 5 5 .6 5 6 6 7 .6 .6 6 7 7
o 219 ~14| 20 18| ~5|—4|-3|=6|-3|~3]|~4]~5]|=5|-5|-5|-5]|-3]-5]—3] -3
Timing differences;
Increage in payables (net of advances) on
purchases of goods and services —1.4 8| —9| -L0| ~-.2|-14| 1O B -2 —4| -2 20 =6 —.41 —4 .1 (-10 .3 |—1.6 .4
Accrued interest less interest pai .9 .8 .8 7 .3 .1 .3 .1 .3 .1 .1 .4 .2 .1 .5 .3 2] -3 7 .3
On transfer payments..._...... .0 .0 .0 .1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 0 .0 .0
On subsidies less current surplus
ment enterprises. . .- -w oo oooooceoememnan 4| -1 2] =1 1 Bl =1 =1 .1 .1 1 1| =1 .1 3] ~3| -1 .0 .3 .1
MiSCOUANEOUS - - oo eemceee oo e .7 .5 7 I - R RS- NS I NS IS U NS B NS5 IS 2N SRS U S U N N RS N SRS 20 SRS B ¥
Equals: Federal expenditures—National income
and product aCCOWNtS . .o ooeoom oo 116,9 | 118.5 | 1319 | 154,4 | 28,9 | 29.3 | 29,7 | 30.2 | 28,9 | 29.8 | 31.5 | 33,3 | 32.9 | 34.2 | 37.4 | 37.8 | 39.3 | 39.8 | 41.8 | 427
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Table 3.13.—Relation of State and Local Government Receipts and Expenditures in the National Income and Product Accounts to Bureau
of Census Data: Fiscal Years

[Billions of dollars]

1964 1965 1966 1967 1964 1965 1966 1967
Receipts Expenditures
State and local government revenue from own sources— State and local government direct expenditures—Census_ 80,6 86,6 94.9 n.a.
@NSWS . . el 7.5 76.7 84,5 n.a.
i Less: Operating expenditures and ecurrent surplus of
Less: Excess of tax collections over aceruals..____________ -1 .1 .1 n.a. utilities and liquor stores ... . . __ 6.0 6.4 6.6 n.a.
Receipts of utilities and liquor stores...____._______ 6.0 6.4 6.6 n.a. Operating expenditures and current surplus of ’
other commercial activities.._._._____.___________ 4.8 5.3 5.7 n.a.
Receipts of other commercial activities...._.._.____ 4.8 5.3 5.7 n.a.
X Unemployment compensation benefits. .__.__._____ 2.6 2.3 1.9 1.9
Receipts of unemployment compensation funds._._ 3.3 3.2 3.3 3.3 i
Interest received ... .. ______. 2.2 2.6 3.1 n.8
Interest received . .. 2.2 2.6 3.1 n.a.
Purchase of land. ... .. 1.4 1.5 1.7 1n.a
Sale of land and capital gains______________________ .1 .2 .2 n.a.
Plus: Government contributions to self-administered in-
Plus: Government.contributions to self-administered in- surancee funds. .. oo eoon 1.7 1.8 2.0 n.a.
surance funds. ... ... 1.7 1.8 2.0 n.a.
Equals: State and local government expenditures—Na-
Federal grants-in-aid_______________.____ __________ 10.0 i1 0 13.1 15.0 tional income and productaccounts__________________.___ 65,3 70.3 77.9 88.4
Equals: State and local government receipts— National
income and productaccounts. ... _____________ 66,9 .7 80.6 88,2
N.A—Not available.
L] .
4.—Foreign Transactions
Table 4.1.—~Foreign Transactions in the National Income and Product Accounts
1964 1965 1966 1967
1964 1965 | 1966 1967
I IIr { M | 1v I II | IIL | IV I I | III | IV I II | III | IV
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts from foreigners_________.__________.._ 37,099 | 39,196 | 43,142 | 45,756 | 36.5 | 36.1 | 37.5 | 38.3 | 35.2 | 40.8 | 40.3 | 40.5 | 42,1 | 42.6 | 43.6 | 44.2 | 45.5 | 45,5 | 46.1 | 46.0
Exports of goods and services_ ... 37,009 | 39,196 | 43,142 | 45,756 | 36.5 | 36.1 |- 37.5 | 38.3 | 35.2 | 40.8 | 40.3 | 40.5 | 42.1 | 42.6 | 43.6 | 44.2 | 45.5 | 45,5 | 46.1 | 46.0
Payments to foreigners_....__....__...._....... 37,099 | 39,196 | 43,142 | 45,756 | 36.5 | 36.1 | 37.5 | 38.3 | 85.2 | 40.8 | 40.3 | 40.5 | 42.1 | 42.6 | 43.6 | 44.2 | 45.5 | 45.5 | 46.1.| 46.0
Imports of goods and services_._..__._._._... 28,637 | 32,295 { 38,063 | 40,980 | 27.6 | 28.3 { 28.8 | 20.8 | 29.0 | 32,7 | 33.0 1. 34.5 ] 36.1 | 37.3 | 30.1 | 39.7 | 40.3 | 40.4 | 40.6 | 42.6
Transfers to foreigners. ... ... _._..... 2,782 | 2,835 ] 2925 | 3,076 28| 29| 28| 27| 2.7} 3.1 28| 27| 34| 29 28 26| 29| 3.4 3.4 2.6
Personal - 617 658 648 835 .6 .6 .6 .6 .6 W7 .7 7 .6 .7 .6 .6 .7 1.2 .8 .7
Government. ... ... 2,165 | 2,177 2,277 | 2,241 | 21| 23 22| 21{ 20} 24|.22| 21| 27| 23| 22| L9 | 22} 23| 26 1.9
Net foreign investment.___________________..] 5,680 4,066 2,155 1,692 6.1 4.9 5.9 5.8 3.5 5.0 4.5 3.3 2,7 2.3 L7 1.9 2.3 L6 2.1 .8
Table 4.2,—Foreign Transactions in the National Income and Product Accounts: Not Seasonally Adjusted
[Billions of dollars]
1964 1965 1966 1967
I 11 II1 v I II 111 v I 1I 111 v I II III v
Receipts from foreigners______.__________ .. ______. 9.0 9.2 8.8 10.1 8.6 10.4 9.5 10.7 10.3 10.9 10.4 ' 11.6 1.1 1.7 10.9 12.1
Exports of goods and services_____._____.______. 9.0 9.2 8.8 10.1 8.6 10.4 9.5 10.7 10.3 10.9 10,4 11.6 1.1 1.7 10.9 12.1
Payments to foreigners_ . _.__.._.________________. 9.0 9.2 8.8 10.1 8.6 10.4 9.5 10.7 10.3 10.9 10.4 11.6 1.1 11.7 10.9 12.1
Imports of goods and services...__....._..__.___ 6.6 7.2 7.5 7.4 6.9 8.2 8.6 8.6 8.6 9.4 10.2 9.9 9.7 10.2 10.5 10.6
Transfers to foreigners. ... ... ... . .7 L7 .6 7 W7 .8 .7 7 .9 .8 .7 .6 7 .9 .8 .6
Personal 1 1 .1 .2 .2 .2 .2 2 .2 .2 .2 .2 .2 .3 .2 .2
Government 5 6 .5 .5 .5 W7 .8 5 L7 .6 .5 .5 .6 .6 .6 .5
Net foreign investment_. .____________....._____ 1.7 1.3 7 2.0 1.1 1.3 .2 1.4 .8 7 -4 1.1 .7 6 ~.4 .8
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D.—Saving and Investment

Table 5.1.—Sources and Uses of Gross Saving

1964 1965 1966 1967
1964 1965 1966 1967 -
I Ir | III | IV I II | III | IV I II | III | IV I II I | 1v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates

Gross privatesaving._._._._._________..______ 102,388 {113, 133 124,563 (133,319 | 96.6 |103,8 (103,1 |106.1 {107, 3 {108,4 |117,7 |119,1 |118,4 (121.8 |124,8 |133.3 | 130,9 | 128,9 | 134,1 | 139.4

Personal saving.. ..o .. .. __ 26,188 | 28,432 32,947 40,170 | 22.0 4 27.7 : 25.6 1 29.5 | 24.7 ( 24.9 1 323 | 3.8 | 20.5 | 31.4 | 32.0 | 38.1 | 39.7 ! 37.0| 40.5, 43.4

Undistributed corporate profits..._. -] 20,633 | 26,653 | 29,266 | 25,171 | 20.4 | 20.5 { 21.2 | 20.5 | 25.8 | 26.3 { 26.1 | 28.4 1 20.1 | 20.1 | 20.7 | 29.1 | 24.6 | 241 | 24.1| 27.9
Corporate inventory valuation adjust- .

T3 L OO UL SO —518 [—1,717 |~1,7483 |~-1,188 { —.6 | —.1 | ~.4 {—1.0 {—1.4 {~2.1 |-1.1 |-2.3 [—2.6 |—2.2 {—=2.5 3| —4)| -7 -6} =31

Corporate capital consumption allow-
ances. 33,860 | 36,406 ) 39,696 | 43,440 | 33.2 | 33.7 | 34.1 | 34.5 | 35.1 | 36.0 | 36.9 | 37.7 | 38.4 | 39.3 | 40.1 | 41.0| 41.9] 429 441 | 44.9

N oncorporate capital consumption allow-
................................... 22, 223 23, 358 24, 393 25, 728 21.8

Government gurplus or deficit (—), national

income and productaccounts.___________._ —1,366 | 2,193 | 1,740 [—13,836| —.8
Federal oo aimiaeas -3,042 | 1,231 666 | —12,397 (—2.5
State and local 1,676 962 | 1,074 |—1,439 | 1.7
Grossinvestment. ... ... . ... --]99,712 |112,205 122, 985 |115,961 | 96.9

Gross private domestic investment 94,032 |108, 139 (120,830 114,269 | 90.8
Net foreign investment.____.__ 5680 | 4,066 | 2,185 | 1,602 | 6.1

Statistical discrepaney. ... ..._._......_. 1,310 |—3,121 |~3,318 |—3,522 | L1

22022412281 23.0123.3123.5(23.723.9|24.2|245[249| 252 255| 25.9| 263
.0 a1 =1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
-50] -9 L2 55} 59 |-22| -4 30} 53] L2|-26(-129 —159 —14,0 |[—12.5

—6.83 [-2.7| —6| 44| 47]-31|-L1| 20| 3.7} —.3|-2.8]-11.2|-13.3 |—12.9 [-12.2
1.3( 1.9) 1.8 L1 12 .9 .71 L0| 18] L5 20 -171.-26) -1L1| —.4

98.3 (100.1 (103,7 (108.8 (110,83 (113,2 (116,5 (119.4 [123,3 1121.6 1127,6 | 115,2 | 109,38 | 116,7 | 122.6

93.41 94,2 97.9 1105.3 (105.3 {108.7 |113.2 [116.8 1121.0 |119.9 {125.7 | 113.0 | 107.6 | 114.7 | 121.8
49| 59 58 85 50| 45| 33| 27| 23| L7| L9 2.3 1.6 21 .8

—.5|—21{-3.6 |—4.0 |—3.9 (—2.4 [-2.2 |-19 |-8.9 |—4.4 (-3,1 | —2,8 | ~3.8 | ~3.4 | —4.2

Table 5.2.—Purchases of Structures by Type

Table 5.3.—Purchases of Structures by Type in Constant Dollars

[Millions of dollars] [Billions of 1958 dollars}
1964 1965 1966 1967 1964 1965 1966 1967
Total structures. ... .o oo 69,439 | 75,465 | 78,068 | 78,672 Total structures. .. ... .. _________________. 62.2 65.8 65.4 63.1
Private structures. ..o oiooo 48,304 | 52,758 | 53,273 | 52,458  Privatestructures. ... .._....____..______________________ 43.2 46.1 45.1 42.5
Residential structures__.__ . ... ... ___.. 27,126 | 27,228 | 24,800 | 24,559 Residential structwres, .. _.___.________. ______._____ 24.2 23.8 21.1 19.9
New construction....... --126,636 | 26,701 | 24,505 | 24,304 New construetion . ... ... .. ______. 23.7 23.4 20.9 19.7
Nonfarm buildings . . oo 26,107 | 26,190 | 23,971 | 23,736 Nonfarm buildings. - .. ... ___ 23.2 22,9 20. 4 19.3
New dwelling units. .. 20,203 | 20,275 | 17,964 | 17,885 " Farmbuildings_ .. .5 .5 .5 .5
Additions and alterations. ...\ _____ .| _______
Nonhousekeeping units. ]l 1,457 ) 1,486 | 1,422 1,266 Brokers’ commissions on sale of structures. _..__ R 1.0 1.0 .8 i
Farm buildings. .-« oo oo 511 568 Net purchases of used structures_______.. | -5 -.5 —.5 —-.5
Brokers’ commissions on sale of structures...._...... 1,073 | 1,092 937 860 Ni idential stractures. .. ___...___ . _______ . 2. . 22.6
Net purchases of used struetures_ ... ....._.._.______ ~-583 | —b65 | —642 ~605 . onresicential sir . 19.1 2.3 2.9
N onstruetion. ... ... .. ... X 22,2 23, 22.6
Nonresidentlal StruCtUres. ..o oo 21,178 | 25,530 | 28,473 | 27,809 ew e 191 3.9
. Nonresidential buildings, excluding farm __.._.____ 1.2 13.9 15.0 14.1
New construetion. .o oo 21,186 | 25,450 | 28,479 | 27,917 I dustr R g ___________ g. ________________ 3.3 4.5 5.1 gé
s mimercia 5 3 3 3
Nonresidential buildings, excluding farm._.._._..._. 12,955 | 16,588 | 18,591 { 18,106 %EH iotus_ S 4. 3 ? 3 5. 9 .8
. ucational .6 .6 7 .8
T S0 Hub s O3 Hospital and institational 11| n2| 11 10
LT EREEEEEEEEEEEER )y A T . . . .
T F 1R 1K (B B— | en| e
ueational. .o oo “L,082  publicutilities. .. ..o oo ... 4, 3 3 .
Hospital and 1,21 | 1,400 | 1,450 | 1372 B e e L1 %3 &g 58
Other buildings-_- 1,014 | 1,398 | 1,470 | 1,496 Telephone and telegraph._________ .- _7_. 1.2 1.3 1.4 1.3
Public utilities 5031 | 5788 | 6,825 | 6967 Tlectrio light and power................- 2 R 2T 27
Rajlroads. ... ’ ’ 310 " 400 GBS oo R AR 4
Telephone and telegraph 1,314} 1,463 | 1,609 D : : : :
Electric light and power. 2,211 | 2,589 ; 3,060 3,126 s I 7 6 6 .6
gth ------------------- -l LB 1, ?gé 1,614 1 1, Gig Petroleum and natural gas well drilling and ex-
O e oo o e e i DIOTBEION - - - - cgemoem oo e 2.2 2.1 2.0 1.7
Farm . 609 &8 711 756 Al other private construction......_______________. .3 -3 .4 .3
Petroleum and natural gas well drilling and ex- ; Brokers’ commissions on sale of structures 1 1 1 1
DIOTAEION o o oo 2,163 | 1,980 | 1,868 | 1,684  Not wurchases of nsed struotares - T _ - - -
All other private constraction... ... 338 416 | 484 454 Net purchases of used structures...._............ - -1 -1 A 1
Brokers’ commissions on sale of structures. ....-..... 154 156 147 138 Publicstructures. —..ooooooooooennoo 19.0] 107) 20.4 .6
Net purchases of used structures. ... ..—oocooeomneoaos —162 —76 | —153 —156 New ConStrUCtON - - - oo oo 18.3 19.1 19.7 20.0
Public struetures. ... 21,135 | 22,707 | 24,795 | 26,214 Buildil&gs, fﬁdwmg military .. 6. é 6. g 7. g 7 g
i1 Residential . ... __ ... . . . . .
New construetion. ..o oo 20,390 | 22,066 | 24,000 | 25,453 Industrial . - oo 4 g 3 .3 . g
Buildings, excluding military. 716 | 7,875 | 8920 | 9,95 Fdnoational ... az2) a8 42 3
Tt 0| | 8| i Other public buidings L7p LTy 16 17
ﬁﬂ?ﬁf’éﬁi’n 5 Z?‘l’ 4 §§3 5 2%‘{' 5 2%2 Iﬁigllzwaﬁ anldt istreets ................................ 7. g 7 g 7 g 7. ?é
o] - ilitary facilities. ... ...--- . . . .
Other publ -l L9481} 2,103 | 2,062 2,241 Conservation and development. . _..._.._._.._.._.__. 1.4 1.6 1.7 1.6
}b}figﬁ:@' ?ai?l(iltfet: eete. oo Ry 3?2 8 ?23 8 47? Otsher publig construetion ... % $1) 3. ;l’ % g 3.%
i ewer systems..._.... - . . . .
Conservation and developme: 1,720} 2,019 ( 2,195 | 2,190 Water supply facilities.__... . '8 Lo '8 9
Otsher publi{: construction.. ... ._._._._ e 3,414 | 3, 77g 3, 781 4,108 Miscellaneous publie construction. .. ... ........ L0 11 L1 1.4
ewer systems._....... --) 1,825 1,19 1,300 1,059
‘Water supply facilities. _._._._____ 956 | 1,266 1: 066 1' 250 Net purchases of used structures. ... _.............._._. .7 .6 N .6
Miseellaneous public construction. 1,133 | 1,309 | 1,395 1,799
Net purchases of used struetures. ..o 745 641 795 761
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Table 5.4.—Private Purchases of Producers’ Durable Equipment Table 5.6.—~Change in Business Inventories
by Type
{Millions of dollars]
[Millions of doHars]

1964 1965 1966 1967

1964 1965 1966 1967

9,620 | 14,735 6,070
481

973 ——18
Total private purchases_.___.__________._____._____ 39,893 | 45,761 | 52,822 | 55,741 NODFALII oo 6,429 | 8,647 | 14,919 5, 589
Purchases of new equipment. . _.___.._______.________.__._ 39,534 | 45,343 | 52,204 | 55,221 Change in nonfarm inventories_..__._____________________ 6,429 | 8,647 | 14,919 5,589
Dealers’ margins on used equlpment (except passenger
cars) 390 453 538 556 Corporate_...._.____._._______________ , 14,059 | 5,489
Net purchases of used equipment from governme; 126 195 234 213 Noncorporate 57, 40 860 100
Less: Exports of used equipment. _._._____......_. 64 109 111 151 Change in book value 16, 999 7,118
Sale of equipment scrap (except passenger car: 93 121 133 98 Corporate 6,367 | 9,624 115802 | 6,677
. Noneorporate. . 654 | 1,120 1,197 441
Total excluding scrap deduction. . _._.___.__.__._. 9, 45,882
2 P " 39,986 | 45,882 | 52,955 | 55,839 Inventory valuation adjustment —592 1—2,097 |~2,080 | —1,529
Furniture and fixbures. ... ...l 2,127 | 2,431 | 2,360 Corporate........._._._.. —513 |—1,717 |—-1,743 | —1,188
Fabricated metal products 1,453 | 1,685 | 1,563 Noncorporate. . —79| —380| —837 | -—34
Engines and turbines. .. .._..._.__ 560 668 1,292 R . < . :
TEACEOLS - - - - - oo oo 1,373 | 1,704 1,531  Change in nonfarm inventories by indusirial group_ ... 6,429 | 8,647 | 14,919 5,589
Agricultural machinery (except tractors).___..__.._._____ 1,416 | 1,662 | 1,801 | 1,984 Manufacturing ... 3,007 | 3,913 9,017} 4,149
Construction machinery. ........_...._.... Lads | 1,655 1711 | 2,236 Change in book value._.______.___ 3,344 1 4,806 9,017} 4,613
Mining and oilfield machinery 630 666 719 746 Inventory valuation adjustment___. -337 | —893 | —900 —464
Metalworki hinery ..
etalworking machinery 2,202 | %698 8277 3,587 Wholesalo trade . L7 LioL| 27M | 1160
Special-industry machinery, n.6.6.__ ... ... ...__.._... 2,540 | 3,044 | 3,490 | 3,588 ange in book value. . 1,180 | 1,615, 2,649 1,
General industrial, including materla.ls handling, equip- | Inventory valuation adjustment. . =33 —514| 375 —238
TOME eoem oo e et e e e e e 2,786 | 3,194 | 3,589 .
Ofce, computing, and accouniing machinery... 3,000 | 4565 | pan - Retaliade. oo oo Logr) no60) 3ot —o98
ervice-industry machines......-..o.oooovoooooorons 2194 | 2,380 2,512 Inventory valuation aajﬁétﬁl—e_lif I Z1aa | 585 | =565 —§75
Electrical machinery ... .. .o o ... 5,766 | 6,479 6, 786
Electrical transmission, distribution, and industrial ’ Al OPhOr. oo o 738 964 614 836
2500 | 2990 3,183 Change in book valae.______________ 816 | 1,069 854 991
2,663 | 2839 2,934 Inventory valuation adjustment —78 | —106 | —240 —155
594 650 669
Trucks, buses, and truck trailers... ... ___.__. 4,991 | 5,993 | 6,716 6,252

Passenger cars. . .................

Ajreraft_______. 893 | 1,365 | 1,904 2,570
Ships and boats. ... 455 529 470
Railroad equipment L2561 1,468 | 1,04  Table 5.7.—~Comparison of Personal Saving in the National Income
Instruments_ ... ... - 1,979 | 2,388 2,518 d Prod A With Th f the S ere d Exchai
Miscellaneous equipment ... o . ... 1,184 | 1257 | 1,367 | 1,380 and Product Accounts Wit at of the Securities and Exchange
Commission, 1964-57
[Billions of dollars)
Line 1964 1965 1966 1967
Table 5.5.—Private Purchases of Producers’ Durable Equlpment
1 | Increase in financial assets.__..._...___._..__._.__. 51.7 58.4 53.8 69,4
by Type in Constant Dollars 2 sCurrency and c%emand deposits g. 3 Zg. 1 lé.g égi
3 avings accounts.-........... 23. . 5 3 3
[Billions of 1958 dollars] 4| Securities (5 through 10) 41| 46| 130 12
8 s 388 Gomeramment 0 3 7 L7
6 er U, overnment secur .0 2. . -1
1964 | 1965 | 1966 | 1967 7 State and local government securi 1.7 2.1 3.2 1.4
8 Corporate and foreign government ho:
b T0] 7 R R, R .8 1.8 2.7 4.8
Total private purchases__________________________. 38,7 4,0 49,9 51,1 9 Investment company shares. . 2.1 2.2 4.5 4.6
. 10 Other preferred and common —2.4| —4.4| -—54 —8.8
Purchases of new equipment__________ . ______________ 38.4 43.6 49.3 50.6 11 Miscellaneouns financial assets___. 1.8 3.0 1.8 3.9
Dealers’ margins on used equipment (except passenger 12 Private insurance reserves._..__. 4.2 4.7 4.5 4.6

CATS) o e e e o e oo it e .4 .4 .5 .5 13 Private insured pension reserves... 2.0 2.1 2.1 2.2
Net purchases of used equipment from governmeut. . .1 .2 .2 .2 14 Private noninsured pension reserves. 4.9 5.6 6.2 6.9
Less: Exports of used equipment .1 .1 .1 .1 15 Government insurance and pension r 4.4 4.8 5.1 5.8

Sale of equipment scrap (except passenger-cars) .1 .1 .1 .1
16 | Gross investment in tangible assets 98,0 | 108.7 ([ 1118 112,3
Total excluding scrap deduetion_ ________________. 38,8 44,1 50.0 51,2 17 Nonfarm homes._ 19.3 19.1 18.7 16.6
18 Noncorporate bu:
Furniture and fixtures. .. . 1.9 2.1 2.3 2.1 ment.__ 19.5 216 2.9 22.5
Fabricated metal products. 1.2 1.4 1.6 L5 19 Consume! 59.2 66. 3 70.5 72.6
Engines and turbines. ... .6 .6 .7 1.3 20 Inventories .0 L7 .7 -6
Tractors 1.0 1.2 1.4 1.3
21 | Capital consumption allowances 70.2 74.8 79.8 85.0
Agricultural machinery (except tractors) 1.3 1.4 1.6 1.6 22 Nonfarm homes___.__ 8.4 8.8 9.1 9.6
Construetion machinery...__._._.____. 1.3 1.4 1.5 1.9 23 Noncorporate busines: 13.8 14.6 15.2 16.1
Mining and oilfield machinery. .6 .6 7 .7 24 Consumer durables. ... ... ... .. 48.0 51. 4 55, 4 59.3
Metalworking machinery. . ... 2.1 2.4 2.7 2.9 .
25 | Net investment in tangible assets (16-21)..__.__.._ 27.8 33.9 32,0 27.3
Special-industry machinery, ne.c. ... _.____________. 2.3 2.6 2.9 2.9 26 Nonfarm homes (17-22) . oo ooomoomo 10.9 10.3 9.6 7.0
General industrial, including materlals handling, equip- 27 Noncorporate business construction and equip-

TNt e - 2.3 2.6 2.9 3.1 ment (18-23) . .. 5.7 7.0 6.7 6.4
Officer, computing, and accounting machinery 2.7 3.0 4.4 5.2 28 Consumer durables (19-24) _ 11.2 14.9 15.1 13.3
Service-industry maehines_. ... .. 2.0 2.2 2.3 2.4 29 INVen O eS oo oo ccmae .0 1.7 .7 .6
Electrical machinery. ..o oo 5.3 5.9 6.5 6.6 30 | Increaseindebt .. . __________.__._..__.____.__ 37.5 40,8 33,2 32.9

Electrical transmission, distribution, and industrial’ 31 Mortgage debt on nonfarm homes.._ 16.0 16.0 12.0 10.4

appara.tus._........----.-..---...1 ................... 2.4 2.6 3.0 3.1 32 Noncorporate business mortgage debt_ 5.9 6.2 5.8 5.6
Communication equipment._ 2.3 2.6 2.8 2.8 33 Consumer credit. ... ____________ 8.4 9.4 6.9 4.4
Other electrical equipment_..___.___ . ... .6 .6 N 7 34 Securities eredit. . —-.2 .8 -2 3.3

35 Other debt. ... ... 7.4 8.4 8.7 9.2
Trucks, buses, and truck trailers 5.1 6.0 6.7 6.1

Passenger ears ... ......- 3.8 4.6 4.6 4.4 36 | Individuals’ saving (14-25—30) .- oo 42,0 5.5 52.6 63.8
Aireraft.._____ .9 1.3 1.8 2.3 37 | Less: Government insurance and pension reserves. 4.4 4.8 5.1 5.8
Shipsand boats__.. ... .5 .5 .5 .4 33 Net investment in consumer durables._____. 11.2 14.9 15.1 13.3
N . 39 |- Equals personal saving, SEC. (36—37—38) _________ 26.4 3.8 32,4 4.7

. Railroad equipment. . ... ... ... e 1.0 1.2 1.4 1.0 40 { Personal savmg—National income and product
Instruments_____.________ 1.8 1.8 2.2 2.2 ACCOUMS _ _ _ oo 26,2 28,4 32.9 40,2
Miscellaneous equipment 1.2 1.3 1.4 1.4 41 | Difference (389—40) . o ieeeoeooCl .2 3.4 —.5 4.5
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6.—Income and Employment by Industry

Table 6.1.—Compensation
of Employees by Industry

Table 6.2.—Wages and
Salaries by Industry
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Table 6.3.~~Average
Number of Full-Time and
Part~-Time Employees by

Industry
[Millions of dollars] [Millions of dollars] [Data in thousands]
1964 1965 1966 1967 1964 1965 1966 1967 1964 1965 1966 1967
All industries, total . ... 365,720 | 393,844 | 435,611 | 468,163 || 333,683 | 358,885 | 394,560 | 423,382 65,662 | 68,050 | 71,727 73,844
Agriculture, forestry, and fisheries. ... ... 3,487 3,567 3,677 3,714 3,331 3,404 3,474 3,497 1,752 1,676 1,559 1,454
TP ATIS e - e e e e e oo e e 2,817 | 2,840 | 2,88 | 2,868 2,701 1 2,721 2,739 2,712 1,575 | 1,493 | 1,373 1,265
Agricultural services, forestry, and fisheries. ... ... . __ 670 727 791 846 630 683 735 785 177 183 186 189
. 5
MiRING. - oo e OO 4,588 4,796 5,039 5,193 4,115 4,322 4,517 4,648 631 637 634 616
Metal MiNIng. . e e ee 637 678 728 688 568 613 654 616 81 85 88 80
Coal mining... ool 1,076 1,124 1,176 1,240 873 915 956 1,010 144 142 140 138
Crude petroleum and natural gas- -....._. 2,004 2,141 2,227 2,335 1,954 2,010 2,076 2,174 290 289 284 279
Mining and quarrying of nonmetallic minerals. ... _......____._l. 781 853 908 930 720 784 831 848 116 121 122 119
Contractconstruction . . .ol 21,205 | 23,143 | 25,680 | 26,828 19,446 | 21,182 | 23,330 | 24,339 3,071 3,212 3,309 3,267
Manufactring . ... 120,463 | 130,421 | 145,300 | 152,815 || 107,166 | 115,561 | 128,036 | 134,127 17,297 | 18,087 | 19,273 19, 498
Nondurable goods. . .. .. 46,020 | 48,787 | 52,962 56,064 || 41,196 | 43,587 | 47,016 | 49,541 7,455 7,659 7,941 8,018
Food and kindred produets. ..o oL 11,003 | 11,398 | 12,095 | 12,769 9,901 | 10,226 | 10,758 | 11,312 1,750 1,761 1,779 1,791
Tobacco manufactires. - oo el 506 515 542 570 422 423 436 453 91 88 85 86
Textile mill products........._._ PR : 4,212 4,616 5, 081 5,238 3,879 4,239 4,625 4,754 897 930 068 965
Apparel and other fabricated textile produets . _..__..___.____.___ 5,340 5,728 6,197 6, 532 4,908 5, 256 5,623 5,923 1,294 1,345 1,398 1,389
Paper and allied products. __... g oo 4,414 4, 662 5,084 5,386 4,030 4,253 4,619 4,879 625 640 667 680
Printing, publishing, and allied industries_-______._____________.___ 6,548 | 6,928 | 7,564 8,086 6,026 | 6,381 | 6,927 | 7,378 954 081 | 1,024 1,054
Chemicals and allied produets- ... 7,870 7,863 8,711 9,432 6,463 6,872 7,579 8, 144 878 910 965 1,001
Petroleum refining and related industries.. ... ________ 2,086 2,149 2,218 2,847 1,493 1,523 1, 581 1, 641 187 184 184 183
Rubber and miscellaneous plastic produets. - . ... ________ 2,969 3,289 3,713 3,896 2,641 2,920 3,279 3,425 432 467 509 516
Leather and leather produets o oo 1,572 1, 639 1,757 1,808 1,433 1,494 1, 589 1,632 347 353 362 353
Durablegoods_......_.._._... S SR 74,443 | 81,634 | 92,338 | 96,751 65,970 | 71,974 | 81,020 | 84,586 9,842 | 10,428 | 11,332 11,480
Lumber and wood products, except furniture. ... 2,040 | 3,113 3,298 3,344 2,748 , 885 , 047 3,085 605 612 6l 597
Furniture and AXtUres.. . oo oo 2,204 2,394 2,682 2,742 2,024 2,187 2,434 2,481 406 429 461 454
Stone, clay, and glass products_ 4,194 4,414 4,763 4,844 3,752 3,956 4,231 4, 615 630 646 633
Primary metal industries___._ -] 10,493 | 11,367 | 12,201 12,106 9, 022 9,824 | 10,580 | 10,356 1,233 1,302 1,351 1,315
Fabricated metal products- - -] 8561 9,345 | 10,411 | 10,836 7,701 8,455 9, 348 9, 692 1,187 1,265 1,351 1,357
Machinery, except electrical -] 12,680 | 14,201 | 16,478 | 17,495 1,410 | 12,740 | 14,694 | 15,529 1,614 1,749 1,925 1,983
Electrical machinery . .. oo oo -] 11,089 | 12,173 | 14,229 | 15,518 10,080 | 11,019 | 12,848 | 13,964 1,544 1, 656 1,905 1,975
Transportation equipment and ordnance, except motor vehicles- .| 9,600 | 10,033 | 12,331 | 13,773 8, 653 9,073 | 11,063 | 12,318 1,106 1,135 1,332 1,457
Motor vehicles and motor vehicle equipment - 7,707 9, 166 9, 745 , 557 6, 041 6, 957 7,304 7,047 767 844 877 828
Instruments. .. oo oo -l 2,780 , 020 3,501 3, 808 2, 495 2, 693 3,118 3,373 364 384 428 448
Miscellaneous manufacturing industries. ... .. ____.__.__ 2,245 2,408 2, 609 2,728 2,044 2,185 2,353 2, 453 401 422 437 433
Tra tation. . mcciemeeillools 17,960 | 19,022 | 20,618 | 22,020 16, 246 17,186 | 18,456 | 19,636 2,493 2,529 2,613 2,661
Railroad transportation............... -1 5,98 6,172 6,321 6,422 , 304 5, 450 5, 546 , 607 755 735 724 698
Local, suburban, and highway passenger. _ . -1 1,481 1,533 1,616 1,707 1,348 1,392 1,461 1,539 267 268 272 279
Motor freight transportation and warehousing. - 6,192 6, 740 7,424 7,817 5,704 6,211 6, 765 7,105 921 964 1,008 1,020
Water transportation. ... -f L7113 1,742 1,996 2,095 1,554 1, 585 1,794 1,879 230 226 240 242
Air transportation._. 1,871 , 084 2,427 3,019 1,676 1, 860 2,140 2, 645 213 229 255 299
Pipeline transportati 167 166 173 177 154 153 156 158 19 18 18 18
Transportation services. 551 585 661 783 506 535 594 703 88 89 96 105
Communication. ___._.._._.____..__ 6,093 6,528 7,209 7,697 5,405 5,763 6,337 6,723 849 881 929 967
Telephone and telegraph - 5,269 5,638 6,222 8, 651 4, 630 4,937 5,434 5,769 748 774 817 848
Radio broadeasting and television. . ... 824 890 987 1,046 775 826 903 954 101 107 112 119
Electric, gas, and sanitary services. _ ... ________ 5,006 5,241 5,552 5,987 4,369 4,565 4,812 5,145 618 626 633 646
Wholesale and retail trade. 58,851 | 63,338 | 69,119 | 74,387 55,133 | 59,344 | 64,254 | 69,031 12,255 | 12,766 | 13,330 13,712
‘Wholesale trade 22,184 | 23,896 | 26,260 | 28,303 ,868 | 22,458 | 24,479 | 26,325 3,178 3,301 , 43 , 520
Retafl trade. . oo 36,667 | 39,442.) 42,859 | 46,084 || 34,275 | 36,886 | 39,775 | 42,706 9,077 9, 465 9, 899 10,192
Finance, insarance, and real estate .. ... ... __. 17,720 | 18,791 | 20,393 | 22,501 15,816 | 16,761 | 18,021 | 19,769 2,955 3,028 3,108 3,216
Banking________ - 4,660 4,978 5,416 6,028 4,012 4,276 4,625 , 097 67 793 826 870
Credit agencies, holding and other investment companies..... 2, 081 2,232 2,380 2, 533 1,882 2,013 2,129 2, 257 341 355 365 370
Security and commodity brokers__.__._____.___________ 1,148 1,292 1,571 1,999 1,076 1,201 1, 459 1,852 126 129 141 156
Insurance Carriers. . c.ccccoe.caun- 5,611 5,826 6, 281 6,900 4, 997 5,189 5, 521 6,018 879 886 903 939
Insurance agents, brokers, and service. 1,370 1,442 1,571 1,709 1,262 1, 350 1,449 1, 569 229 237 242 246
Real estate. oo 2,850 3,021 3,174 3,332 2, 587 2,732 2,838 2,976 613 628 631 635
Services ROk SO U PR S 40,321 | 43,728 | 48,432 | 53,367 38,328 | 41,533 | 45,628 | 50,185 11,015 11,393 11,884 12,353
Hotels and .other lodging places. - 2, , 240 2,440 2,639 1,960 2,089 5 260 2,442 618 644 672 690
Personal services...._.ooocoo-o_ 3, 664 3,918 4,240 4,524 3, 457 3,704 3, 965 4,226 955 992 1,021 1,034
Miscellaneous business services_ - ..ococoocoecmmna- 5,855 6, 565 7,529 8, 449 5,495 6,146 6, 996 7,838 1,022 1,117 1,237 1,336
Automobile repair, automobile services, and garages._ . _........ 1,430 1, 545 1,671 1,825 1,351 ,464 1,570 1,713 315 332 342 352
Miscellaneous repair Services. .- -l couooccciccnaeaae 819 896 1, 009 1,094 762 830 925 1,000 151 159 167 171
Motion Pletures. - .o oo 919 1,027 1,119 1,187 864 967 1,039 1,100 176 181 187 193
Amusement and recreation services, except motion pictures....__..._. 1, 665 1,756 1,903 2,053 1, 567 1,654 1,779 1,919 390 400 412 423
Medical and other health serviees.... . .o ool 7,444 8,134 9,147 | 10,201 7,170 7,824 8,736 9,818 1,969 2,094 2,257 2, 450
Legal SerViCes. oo i e ecec e 893 972 1, 059 1,151 859 933 1,011 1,008 179 189 195 201
Educational Serviees o oo oo oo cemee 3, 496 3,884 4,402 4,971 3,268 3,627 4,079 4, 599 887 933 995 1,077
Nonprofit membership organizations._.. 4,804 5,176 5,624 6,168 4, 552 4,901 5,299 5,799 1,216 1,267 1,320 1,389
Miscellaneous professional services-- ... 3,329 3,651 4, 261 4,723 3,156 3,475 4,004 , 429 4 481 521 547
Private households oo oo e icccaeaeee 3,908 3,964 4,028 4,292 3,867 3,919 3,965 4,204 2,683 2,604 2, 558 2,490
Government and government enterprises_.._.__.._____.___..__.___.__._. 69,992 | 75,233 | 84,554 | 93,614 64,294 | 69,228 | 77,657 | 86,242 12,722 13,211 | 14,451 15,450
Federal R -| 31,850 ( 33,458 | 38,061 | 41,719 29,231 | 30,765 { 35010 { 38,398 5,281 , 329 5, 966 6, 357
General government._.__.__.__... 35, 841 24,806 | 26,129 | 29,944 | 32,967 4,537 4, 569 5,118 5, 508
Avilan . e | el 3,204 | 13,986 | 15,384 | 16,712 1,817 1,837 1,962 2, 087
Military R i P PR (L 11,602 | 12,143 | 14,560 | 16,255 2,720 2,732 3,156 3,421
Government enterprises... ... o ooceoooao- L . p 5,878 , 335 , 636 5, 066 5,431 744 760 848 849
State and local 51, 895 35,063 | - 38,463 | 42,647 | 47,844 7,441 7,882 8,485 9,093
General government__ ..o cooooaoo. 49,003 || 32,975 | 36,224 | 40,291 | 45,175 7,015 7,425 8,028 8,629
Public education. ..ol e e e 17,392 | 19,230 . 24, 534 3, 599 3,890 4,305 4,709
Nonsehool. o oo e | e 15,583 | 16,994 | 18,631 | 20,641 3,416 3,536 3,723 3,920
Government enterprises. ..o ioceicaioooo 2,892 , 088 2,239 2, 356 , 669 426 457 457 464
Restofthe world_____________ el 34 36 38 40 34 36 38 40 4 4
Addendum: All private industries_..___.___ .. _____________.____ 295,604 | 318,575 | 351,019 | 374,509 || 269,355 | 289,621 | 316,865 | 337,100 52,936 | 54,835 | 57,272 58,390
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Table 6.4.—Number of
Full-Time Equivalent
Employees by Industry

Table 6.5.—Average
Annual Earnings per
Full-Time Employee

July 1968

Table 6.6.—~Number of
Persons Engaged in
Production by Industry

by Industry
[Data in thousands] [Dollars] [Data in thousands]
1964 1965 1966 1967 1964 1965 1966 1967 1964 1965 1966 1967

All industries, total . _ ... 60,642 | 62,856 | 66,208 | 68,192 5,503 | 5,710 | 5,959 | 6,209 || 69,108 | 71,272 | 74,552 | 76,501
Agriculture, forestry, and fisherfes ... ____ L lii... 1,735 | 1,658 | 1,540 | 1,435 1,920 | 2,053 | 2,256 | 2,437 4,175 | 4,039 | 3,848 3,685
E T RS 1,575 | 1,493 | 1,373 | 1,265 || 1,715 | 1,823 | 1,995 | 2,144 || 3,876 | 3,732 | 3,542 | 3,374
Agricultural services, forestry, and fisheries 160t - 165 167 170 3,038 | 4,139 | 4,401 | 4,618 299 307 306 311
631 637 634 616 | 6,521 | 6,785 | 7,125 | 7,545 666 672 670 652
81 85 88 80 7,012 | 7,212 | 7,432 | 7,700 83 87 90 82
144 142 140 138 6,063 | 6,444 [ 6,829 | 7,319 152 150 148 146

Crude petroleum and natural gas 290 289 284 279 6,738 | 6,955 | 7,310 | 7,792 310 310 306 301 -
Mining and quarrying of nonmetallic minerals.._.___ R VY 116 121 122 119 {| 6,207 | 6,479 | 6,811 ] 7,126 121 125 126 123
Contract construetion . _ ... 3,071 | 3,212 | 3,309 ! 3,267 || 6,332 | 6,595 | 7,050 | 7,450 || 3,836 ] 3,990 | 4,079 | 4,042
ManUTACkUTENE - - oo - 17,297 | 18,087 | 19,273 | 19,498 || 6,196 | 6,380 | 6,643 | 6,879 || 17,653 | 18,441 | 19,625 | 19,848
Nondurablegoods. .. ... ____________.__.________ 7,455 5,526 | 5,691 | 5,921 ( 6,179 7,593 | 7,794 8,074 8,150
Food and kindred produets. ... ... ... 5658 | 5,807 | 6,047 | 6,316 1,783 | 1,793 | - 1,811 1,823
Tobaceo ManaCtures - - eeeiaeeo. 4,637 | 4,807 51291 5,267 91 88 85 86
Textile mill produets. . ... .. ... 4,324 | 4,558 | 4,778 | 4,926 899 932 970 967
Apparel and other fabricated textile products. . . 3,793 | 3,908 | 4,022 | 4,264 1,320 | 1,370 | 1,422 1,413
Paper and allied produets......__..._.__.. ... 6,448 | 6,645 | 6,925 | 7,175 626 64 668 681
Printing, publishing, and allied industries__..__ 6,317 | 6,506 | 6,765 | 7,000 1,024 | 1,050 | 1,092 1,121
Chemicals and allied produets.._..._....... 7,361 | 7,552 | 7,854 | 8,136 880 912 967 1,003
Petroletm refining and related industries..... 7,084 | 8,277 | 8,592 | 8,967 187 184 184 183
Rubber and miscellaneous plastic produets. .. 6,113 | 6,253 | 6,442 | 6,638 434 469 511 518
Leather and leather produets. ...l 4,130 | 4,232 | 4,390 [ 4,623 349 3556 364 355
Durable goods. ... e 6,703 | 6,902 7,150 | 7,368 || 10,060 | 10,647 | 11,551 | 11,698
Lumber and wood products, except furniture. .. 4,642 | 4,714 | 4,922 | 5,168 6! 698 70 684
Furniture and fixtures.. 4,085 | 5,008 | 5,280 | 5,466 426 450 482 475
Stone, clay, and glass pre 6,10L | 6,279 | 6,550 | 6,774 630 647 662 649
Primary metal industries. 7,317 7,645 7,831 | 7,875 1,235 | 1,304 | 1,353 1,317
Fabricated metal products- . 6,488 | 6,684 | 6,919 | 7,142 1,204 | 1,281 | 1,367 1,372
Machinery, except electrical 7,069 | 7,284 | 7,633 | 7,831 1,659 | 1,793 | 1,969 2,027
Electrical machinery_ ... ... _..___.__. 6,628 | 6,654} 6,744 ) 7,070 1,547 | 1,659 | 1,908 1,978
Transportation equipment and ordnance, 7,824 | 7,994 | 8,306 | 8,454 1,109 { 1,138 | 1,335 1, 460
Motor vehicles and motor vehicle equipment. ... ... 7,876 | 8,243 | 8,328 | 8,511 768 845 878 829
Instruments_ ... .___. 6,854 | 7,013 | 7,285 | 7,529 366 386 430 450
Misecellaneous manufacturing indastries ... ... 5,007 | 5178 | 5,384 | 5,665 426 46 461 457
TraNSPOItAtiON .. .. e eiieiniiaas 7,163 | 7,485 | 7,787 | 8,127 || 2,450 | 2,480 | 2,554 | 2,599
Railroad transportation... 7,025 | 7,415 | 7,660 | 8,033 755 735 724 698
Local, surburban, and highway passenger. . 5,286 | 5,438 | 5,619 | 5,786 286 287 292 298
Motor freight transportation and warehousing 7,719 | 8,035 | 8,362 , 686 879 015 950 958
Water transportation. ______..._.._._.._____._ 7,507 { 7,770 | 8,306 | 8,619 211 208 220 222
Alir trangportation. _________________ 7,860 | 8,122 | 8,302 | 8,846 216 232 258 302
Pipeline transportation...____.._._. 8,105 | 8,500 | 8,667 | 8,778 19 18 18 18
Transportation Serviees. ... .. ieiean 6,326 | 6,605 | 6,750 | 7,101 84 85 92 103
CommUNCAtION. - - e 840 871 919 954 || 6,435 | 6,617 | 6,896 | 7,047 844 875 923 958
Telephone-and telegraph_.._______ 748 774 817 848 || 6,190 | 6,379 | 6,651 | 6,803 750 776 819 850
Radio broadcasting and television 92 97 102 106 8,424 | 8,515 | 8,853 , 000 94 99 104 108
Electric, gas, and sanitary serviees.________ ... 618 626 633 . 646 || 7,070 | 7,292 7,602 | 7,964 630 639 646 660
Wholesale and retail trade______________________ ... 10,480 | 10,916 | 11,397 | 11,721 || 5,261 | 5,436 | 5,638 | 5,890 || 12,735 | 13,171 | 13,617 | 13,933
Wholesale trade 3,103 | 3,225 | 3,308 || 6,083 | 7,238 | 7,500 | 7,958 || 3,252 | 3,358 | 3,485 , 570
Retail trade 7,813 | 8,172 | 8,413 4,574 | 4,721 | 4,867 | 5,076 9,483 | 9,813 | 10,132 | 10,363
Finance, insurance, and real estate 2,768 | 2,840 | 2,942 5,851 | 6,055 | 6,345 | 6,720 3,019 | 3,088 { 3,168 3,275
Banking___________________________ T : ’800 | 5,400 | 5,568 | 5781 | 6,048 744 | 760 | 801 844
Credit agencies, holding and other investment companies_ 278 289 297 301 6,770 | 6,965 ,168 | 7,408 293 305 313 317
Security and commodity brokers_.__._________.____._____ 102 104 114 126 || 10,549 | 11,548 | 12,708 | 14,698 127 130 140 152
Insurance carriers... .. .. ......._. 836 843 859 894 || 5,977 1 6,155 ,427 | 6,732 836 843 859 894
Insurance agents, brokers, and service. 186 192 196 200 6,785 | 7,031 7,393 | 7,845 272 277 281 285
Real @8t et eeean 558 572 574 578 || 4,636 | 4,776 | 4,944 | 5,149 747 764 774 783
LS T 9,280 | 9,671 | 10,126 | 10,610 || 4,130 | 4,295 | 4,506 | 4,730 |f 11,376 | 11,763 | 12,255 | 12,762
Hotels and other lodging places. 543 56 59 3,610 | 3,691 | 3,824 4,030 68 70 72 736
Personal services._.._________._. 839 871 897 908 || 4,120 | 4,253 | 4,420 | 4,654 || 1,394 | 1,424} 1,467 1,488
Miseellaneous business services. . _ 905 980 | 1,005 ) 1,183 6,072 | 6,214 ) 6,389 | 6,626 1,056 | 1,144 | 1,252 1,342
Automobile repair, automobile services, and garages. . 281 206 30! 314 4,808 | 4,946 | 5,148 | 5,455 44 456 46 474
Miscellaneous repair services ... .._..__.___ .- 120 127 133 136 || 6,350 | 6,535 | 6,955 | 7,353 204 300 306 309
Motion pictures 156 160 166 171 || 5,538 | 6,044 | 6,250 | 6,433 169 173 179 185
Amusement and recreation services, except motion pictures__...__..__.__...__.__ 329 338 348 357 || 4,763 | 4,803 [ 5,112 | 5,375 426 433 448 460
Medical and other health services.______ ? __________ If _____ 1,969 | 2,004 | 2,257 | 2,450 || 3,641 | 3,736 | 3,871 | 4,007 || 2,350 | 2,479 | 2,652 | 2,850
Legal services.__._._____..___ 1 1z 182 188 194 || 4,994 | 5,126 | 5,378 | 5,660~ 338 346 358 368
Edueational services_ ... Il 887 933 995 | 1,077 || 3,684 | 3,887 | 4,000 | 4,270 989 | 1,036 | 1,098 | 1,180
Nonprofit membership organizations. ... - ... 1,128 | 1,175{ 1,222 | 1,286 || 4,035 | 4,171 | 4,336 | 4,509 || 1,128 | 1,175 | 1,222 | 1,286
Miscellaneous professional serviees. ... ..o ool 64 03 528 || 7,205 | 7,480 | 7,960 | 8,388 590 617 658 684
Private households. ... il 1,513 | 1,476 | 1,426 | 1,400 {| 2,556 | 2,655 - 2,781 | 3,008 || 1,513 | 1,476 | 1,426 | 1,400
Government and government enterprises____._______.______ oo 11,715 | 12,110 | 13,163 | 14,083 || 5,488 | 5,717 | 5,900 | 6,124 || 11,715 | 12,110 | 13,163 | 14,083
Federal._..___. % e __p ________________________________ 4 5,261 | 5,8 5,605 | 5848 | 5,976 | 6,114 || 5,215 | 5,261 | 588 | 6,280
General government . _____ e 4537 | 4,569 | 5,118 | 5,508 || 5487 | 5,719 | 5,851 | 5,085 | 4,537 | 4,569 | 5,118 ) 5,508
Caviltan. . e 1,817 | 1,837 | 1,962 | 2,087 || 7,267 | 7,614 | 7,841 | 8,008 || 1,817 | 1,837"| 1,062 | 2,087
Military. T T 2,720 | 2,732 | 3,156 | 3,421 || 4,200 | 4,445 | 4,613 | 4,752 || 2,720 | 2,732 ) 3,156 | 3,421
GOVErNINENt enberPrISeS . -« - oo oo e 692 740 772 1| 6,394 | 6,600 | 6,846 | 7,035 678 692 740 772
State and local .. 6,500 | 6,849 | 7,305 | 7,803 || 5,394 | 5,616 5,838 | 6,131 || 6,500 | 6,849 | 7,305 | 7,803
General government . ___________ s 6,008 | 6,432 | 6,886 | 7,377 || 5,408 | 5,632 5,851 | 6,124 || 6,098 | 6,432 | 6,886 7,377
Public edueation .. e 3,071 | 3,289 | 3,605 | 3,933 || 5,663 | 5847 | 6,008 | 6,238 || 3,071 | 3,280 | 3,605 | 3,933
Nonsehool . ________ L. 3,027 | 3,143 | 3,281 3,444 || 5,148 | 5,407 | 5,678 | 5093 || 3,027 | 3,143 | 3,281 | 3,444
Government enterprises. .- - 402 417 419 426 || 5,194 | 5,369 | 5,623 | 6,265 402 417 419 426
Rest ofthe World.. . .. .. e eeae 4 4 4 41 8500 9,000 | 9,500 ] 10,000 1 4 4 4
Addendum: All private industries..________._ . _____ ... 48,923 | 50,742 | 53,041 | 54,105 || 5,506 | 5,708 | 5,974 | 6,230 || 57,384 | 59,158 | 61,385 | 62,414
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Table 6.7.—Supplements to Wages and Salaries by Industry Table 6.10.—Inventory Valuation Adjustment by Industry Division
Division [Millions of dollars]
[Millions of dollars]
4 1965 1966 1967
1964 | 1965 | 1066 | 1067 196
i fes,total . ___________________ —592 |—2,097 |—2,080 | —1,529
All industries, total... - 32,037 | 34,950 | 41,051 | 44,781 All industries, total. .- ---------- 592 =2, g
jons,total - _ . __ . _____ .. .. —518 |-1,717 |—1,743 | —1,188
Agriculture, forestry, and fisheries.__.__..___._________.__ 156 163 203 217 Corporations, total ... 8 ’
Mining - - oo 473 474 522 545 MDD o - oo e e e —30 —~16 —93 —~19
Contraet constraetion. ... ... .. 1,759 | 1,961 | 2,350 | 2,489 Contract onStraction.. . ..o . ~10| =27 —54 —50
Manufacturing. ... ... 13,297 | 14,860 | 17,264 | 18,688 MAnURCHUTIE - — -+ oo —334 | —870 | —s882| —450
Nondurable goods_ - -~ ,824 | 5,200 | 5946 | 6,523 etail ¥rade. T — —762 | —654| —610
T 8473 | 0,660 | 11,318 | 12,165 v holesaleandretail trade. ..o 10
s Transportation . ... .l —2 -11 —33 —-27
Transportation. ... 1,714+ 1,836 | 2,162 2,384 ionti —~13 —8 ~24 —8
Gommuieation. 2~ T gss | Tres | s | Tone Communication. -
ectric, gas, and sanhitary services_._.__.__....___________ i i 1008 —~14 —23 ~73 —24
Wholesale and retail trade._.__..~~~~. T 3718 | 3004 | 4865 535 Electric, gas, and sanitary services. ...
inance, insurance, and real estate. ... __._____ , s 2 s i ises. total. - . — —380 | —337 —341
Sapanoe, ISUIANCS, ANA real EsaLe - ---ooooro e 1993 | 5195 | 2804 | 3182 Unincorporated enterprises,total_________.__________ 79 38 33
Government and government enterprises_.______._______. 5,698 | 6,005 | 6,897 7,372 Mining = -1 —1 -1 -1
Son_ . ~8| —19| -3 —26
Addendum: All private industries...__..............__.._. 26,339 | 28,954 | 34,154 | 37,409  COMIACt COMSIFUCHION. - oooommmninnioiinnene
Manufacturing___..___ TN ——Gg —3 g?; ;gg —3 ég
Table 6.8.—Ineome of Unincorporated Enterprises by Industry Wholesale and retail trade. ---oo-ooooooooooeronocooiie
Division
[Millions of dollars]
1964 1965 1966 1967
All industries, total....___._____._____._______.____ 52,394 | 57,633 | 61,002 | 61,056
A%z:iculture, forestry, and fisheries. ... _.......______.___ 12,712 | 15,440 | 16,501 | 15,041
BITIS - o _ - eoeemeeememmem e e 12,135 | 14,837 | 15,800 | 14,410
MiANING. & et e m el 250 239 209 188
Contraet construetion . ... ... 3,921 | 4,332 | 4,488 4,647
ManufaCbWring eee - . 1,885 1,979 | 2,087 2,222 Table 6.11.—Net Interest by Industry Division
Nondurable goods.. - 739 742 7 .
Durable g000S. . - oooooooo LTI 1,146 | 1,237 | 1,831 | 1,450 [Millions of dollars]
Transportation. o ool 1,008 | 1,194 | 1,202 1,242
Communication.......... 25 23 25 25 1964 | 1965 | 1966 | 1967
Electric, gas, and sanitary services. 85 80 85 87
Wholesale and retail trade. . . 12,370 | 12,548 | 13,038 | 13,198
Wholesale trade . _ . __ -] 3,03 y 3,020 3, 058 All industries, total...._._. . __ ... 15,794 | 18,217 | 20,791 | 23,257
Retil £r80€u e e oo e e e 9,338 | 9,682 | 10,018 | 10,140 .
Agriculture, forestry, and fisheries..........___...._ 1,675 | 1,839 2,070 2,349
Finanee, insurance, and real estate...._.... ___.__.__ ... 3,420 | 3,965 | 3,003 4,080 MininNg. eeeocemoommaaaaaaes [ 42 45 52 48
N 1 S SN, 16,718 | 17,833 | 19,374 | 20,321 Contract construction. ..o ool 180 210 191 175
. . Manufacturing 534 861 | 1,580 2,400
Table 6.9.—Noncorporate Capital Consumption Allowances by Nondurable goods.. 241 336 | 697 965
Industry PDivision Durable g00dS . coceenoo RS E LR EE R PR EEE LR 203 475 883 1,435
{Milions of dollars] TrANSPOTEBHON e eo e e ee e e mmeen 804 853
Communication. ... _— . 506 617
1964 1965 1966 1967 Electrie, gas, and sanitary services 1,573 1,793
%Vholesalfis and retail trgde SeiaeTTTTT 1 g(lig 2 ggg
i i inance, insurance, and real estate
All industries, total.._..____________________________ 22,220 | 23,359 | 24,397 | 25,726 Services.. ... T e 1: 160 1: 282
Ao sty end isheries. | B30 ] GG | BT LLPP Restorthe world. oo st6 | 73| sst| s
Mining. . . 292 296 308 312
Contraet construetion. ... .. . . ... ____. 624 652 689 714
Manufacturing._._. .. 404 414 416 426
Nondurable goods. - - 137 128 19 | ..
Durable goods. . . ... 267 286 207 (...
Transportation_ . ... ... 532 599 583 593
Communication. . .._-_...._.._. 14 14 15 16
Electric, gas, and sanitary services. _ 121 125 131 138
‘Wholesale and retail trade..._._ 1,743 | 1,765 1,793 1,814
“Wholesale trade.._.___ 399 378 395 [o____.__
Retail trade_.. . 1,344 | 1,387 | 1,398 )__...__.
Finance, insurance, and realestate.____________._____.___ 11,328 | 11,956 | 12,533 | 13,235
Real estate - 11,831 [ 12,396 [..__._._
SerVICeS. o . 2,903 | 3,051 3,177
Table 6.12.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment by Broad Industry Groups
: [Billions of dollars}
1964 1965 1966 1967
1964 | 1965 | 1966 | 1967 I I II1 1A% I 11 II1 v I II IIr | Iv I II III v
Seasonally adjusted at annual rates
All industries, total .. ______.__ 66,31 76,1 | 83.9! 80.4 | 64.9 | 66.2 | 67.6 | 66,4 | 73.1 74,4 | 76,5 | 80.3 | 827 83,4 | 84,2 8.3 79.5| 79.6| 80.2| 823
Financial institutions._..._.________ 7.9 8.7 | 10.2
1] 1.7 2.0 2.1
6.2 6.7 8.2
Nonfinancial corporations___._______ 58,4 | 67,4 73,7
Manufacturing... . _...____________ 32,7 39.3 | 42.8
Nondurable goods.. .. 14.9 | 16.6 § 18.8
Durable goods._ ... _____________ 17.8 | 22.8 | 24.1
Transportation, communication,
and public utilities. .. ________.__ 10.1 | 111} 12.0
All other industries.._____________ 15.5 | 16.9 | 18.8
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Table 6.13.—Corporate Table 6.14.—Federal and Table 6.15.—Corporate
Profits Before Tax by State Corporate Profits Tax Profits After Tax by
Industry Liability by Industry Industry
[Millions of dollars] [Millions of dollars] [Millions of dollars]
1964 1965 1966 1967 1964 1965 1966 1967 1964 1965 1966 1967

All industries,total. ... ... __ ... _____ 66,789 77,787 85,643 81, 589 28,345 31,326 34,629 33,499 38,444 46,461 51,014 48,099

Agriculture, forestry, and fisheries. ._..____________________ 99 87 99 109 131 12 102 [ 153 182
MININg oo eae 1,075 285 264 301 181 790
Metal mining... ... 228 59 169
Coalmining._ .. ______________..__. S 194 48 146
Cr_ude petroleum and natural gas. ... ___._ 354 114 240
Mining and quarrying of nonmetallic minerals._ 299 235
Contractconstruetion_ ... . . ______._ 1,167 1,477 1,750 1,675 426 515 635 592 741
Manufactaring 33,013 40,204 43,731 39, 640 14,568 17,182 18,911 17,617 18,445
Nondurable goods. . e 14, 838 16,913 18,968 17,725 6,019 6,683 7,646 7,211 8,819
Food and kindred produets. ..o ... 2,810 2,981 |l 1,315 1,495
Tobacco manufactures. . 644 644 - 326 318
"Pextile mill producets. ..o - .. 902 1,181 | {oeieeee 423 479
Apparel and other fabricated textile products.......__. 557 640 | 231 326
Paper and allied produets. ... ________________ 1,053 1,213 |oee e 459 594
Printing, publishing, and allied industries........_.___ 1,490 1,586 [ocoocm o 632 858
Chemicals and allied produets_ . ________.____._________ 3,801 4,619 || 1,970 1,921
Petroleum refining and related industries. ... __ 2,735 8,267 § oo feiaaaen 317 2,418
Rubber and miscellaneous plastic produets. ... _._. 558 i1 R S, 261 207
Leather and leather produets ... .________ 198 226 Jacemcemcc]occcceean 85 113
Durablegoods_.___________._____________.____ e 18,175 23,291 24,763 21,915 8,549 9, 626
Lumber and wood products, except furniture..._._.___ 543 396
Furniture and fixtures. ... oo 305 166
Stone, clay, and glass produets. - 1,153 658
Primary metal industries. - . ______._ 2, 689 1,603
Fabricated metal products. . ______._______._ . _______ 1,438 782
Machinery, except electriecal ... ... 3,245 1,657
Electrical machinery . ..o 1,676 757

Transportation equipment and ordnance, except motor
VORICIOS _ —  eeeeemeee 1,152
Motor vehicles and motor vehicle equipment..________ 4,782 2,433
TnStrUINent S - oo oo 840 412
Miscellaneous manufacturing industries........__._____ 352 158
Transportation_____ ... 1,611 903
Railroad transportation. ... oo o oo oo 422 219
Loeal, suburban, and highway passenger_.__.___...._____ 109 64
Motor freight transportation and warehousing.. _........ 356 205
‘Water transportation ... . _______________________ 189 106
Air transportation. .. .- 291 178
Pipeline transportati . 174 90
Transportation services. - 70 41
Communication__.___ . _ . . ... .. 3,993 2,056
Telephone and telegraph........ 3,715 1,925
Radio broadeasting and televisio 278 131
Eleciric, gas, and sanitary services___ _.__________________ .. 4,567 4,702 4,995 5,083 2,102 2,056 2,174 2,071 2,465
Wholesale and refailtrade.._...___.__._...___ [ 7,801 8,830 9,517 9,414 2,953 3,312 3,596 3,606 4,848
‘Wholesale frade_ 3,237 3,805 1,942
Retail trade_ ... 4,564 5,025 2,906
Finance, insurance,and realestate _____.___.___......___._ 9,157 10,025 4,450
Bankin 4,940 5,217 |. 2,245
Credit agencies, holding and other investment companies. 1,809 1,948 1,190
Security and commeodity brokers 148 227 |- 70
Insurance carriers. 1,190 1,296 376
Insurance agents, i 199 202 129
Realestate. ... e, 871 1,075 440
B OIVE e - - oo e 1,197 1,556 625
Hotels and other lodging places —21 20 —41
Personal services. ..o 208 64 144
Miscellaneous business services 503 225 278
Automobile repair, automobile services, and garag 77 41 36
Miscellaneous repair serviees. ... oo ooiioioon. 48 F7 ) D S, 13 B J0 D R, 35
Motion pietures. . iiiaan. 82 106 {. o iofeiiieas 67 (720 PN D, 15
Amusement and recreation services, except motion

pletures. . ... ... 68 {2 30 R P 66 68 |- feeiaans 2
Miscellaneous professional Serviees. ........o............. 232 b7t 31 D DR 76 106} 156

Restofthe world_ ... 3,109 3,270 3,253 3,646 ||| 3,109 3,270 3,253 3,646

Addenda: Financialinstitutions__.____________.... ... 7,926 8,694 | 10,228 | 10,336 4,040 3,700 4,226 1,725 3,886 4,994 6,002 5,611

Nonfinancial corporations____ ... ... _._. 58,863 | 69,093 | 75,415 | 71,262 24,305 | 27,626 | 30,403 | 28,774 34,558 | 41,467 | 45,012 42,488
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Table 6.16.—Net Corporate Table 6.17.—Undistributed Table 6.18.—Corporate
Dividend Payments by Corporate Profits by Capital Consumption
Industry Industry Allowances by Industry
[Millions of dollars] [Millions of dollars] [Millions of dollars)
1964 1965 1966 1967 1964 1965 1966 1967 1964 1965 1966 1967

All industries, total . _______.________________._______ 17,811 19,808 21,748 22,928 20,633 26,653 29,266 25,171 33,860 36,406 39, 696 43,440

Agriculture, forestry, and fisheries___________.._____________ 56 82 77 83 —44 20 76 99 255 270 315 349

Mining . 847 —57 -9 —46 —196 1,052 1,029 1,133 1,172

Metal mining. . ... .. 120 49 36 88 | i

Coalmining__________.._._.._.__ 44 102 182 b i 2 D D

Crude petroleum and natural gas. . 616 —376 634 618 | ool

Mining and quarrying of nonmetallic minerals..___._._._. 67 168 200 199 |l

Contract construction. . ... . ... ... ... ... 162 579 753 953 912 910 1,025 1,213 1,353

Manufacturing. . ... 8,451 9,994 13,633 14,562 11,527 15,578 16, 665 17,906 19, 565

Nondurablegoods_..... ... .. 4,302 4,517 5,753 6,268 5,169 8,050 8,583 9, 088 9,682
Food and kindred produets ... .. ... 656 839
Tobacco manufactures. . .. 200 118
Textile mill products........_.__ oo 155 324
Apparel and other fabricated textile produets. 77 249
Paper and allied products. .- _...______ 318 276
Printing, publishing, and allied industries. _ 308 550
Chemicals and allied produets_......_____ 1,531 390
Petroleum refining and related industries. . 033 1,485
Rubber and miscellaneous plastic products. 83 214
Leather and leather products. ... ... 41 72
Durablegoods. .. ... .. 4,149 5,477
Lumber and wood products, except furniture. ... 121 275
Furniture and fixtures. ... _....________ 39 127
Stone, clay, and glass products._ 257 401
Primary metal industries_.___ 685 918
Fabricated metal produets._ 233 549
Machinery, except electrical 433 1,224
Electrical machinery. ... .. ... ... 491 266

Transportation equipment and ordnance, except motor
vehieles ... ... .. 204 400
Motor vehicles and motor vehicle equipment_ 1,444 989
Instruments. . ..o mumo oo 176 236
Miscellaneous manufacturing industries......_.__._____ 66 92
Transportation... . . 672 231
Railroad transportation [ 372 —153
Local, suburban, and highway passenger...._. 43 21
Motor freight transportation and warehousing. . 53 152
‘Water transportation- ... - 41 65
Air transportation. 45 133
Pipeline transportation. .. 91 —1
Transportation services.. 27 14
Communication_ ______________ ... 1,294 762
Telephone and telegraph... ... .. 1,236 639
Radio broadeasting and television. ... ____.._________._. 58 73
Electric, gas, and sanitary services _..._._.._...___________. 2,061 404
‘Wholesale and retailtrade. ... ... 1,220 3,628
‘Wholesale trade_.__ i iiiiiiooo. 362 1, 580
Retail trade_... . ... 858 2,048
Finance, insurance, andrealestate . _______.__._________.__ 1,472 1,774 2,172 2,391 2,978
Banking. - - 1,017 1,006 |- ____ 1,228
Credit.agencies, holding and other investment companies. 228 346 |- 962
Security and commodity brokers. . ..o.oooooom oo 9 19 |- 61
Insurance carriers. —=157 —142 |_ 533
Insurance agents, brokers, and-service 49 49 |- 80
Real estate......__.__.__. . 326 406 |-coeooeone 114
Services - e e 236 269 350 382 389
Hotels and other lodging places. .-« vovmumo oo e 22 F: 7 (8 [ —63
Personal services.._. . - 32 34 |- 112
Miscellaneous business services 67 91 | 211
Automobile repair, automobile services, and garages..... 22 24 |- 14
Miscellaneous repair Serviees - - . ...oooccaooomoioocoonos 4 5. 31
Motion pictures_ _ 31 B —16
Amusement and recreation services, except motion pic-

L0 U 27 k¥ (8 I P, ~25 272 b, 21 R [,

Miscellaneous professional serviees.. ... _._i........ 31 [ 20 N S, 125 124 |l 113 b E: 13 O (U

Rest of the world__ I 1,340 1,505 1,439 1,617 1,769 1,765 1,814 2,029 (|- c e oo e eeee

Addenda: Financial institations____...______.________.____ 1,485 1,422 | 1,208 | - 1,232 2,401 3,572 4,794 4,379 919 981 1,091 1,14

‘Nonfinancial corporations_..____________._______ 16,326 18,386 20, 540 21,696 18, 232 23,081 24,472 20,792 32,941 | 35,425 38,605 | 42,246
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Table 6.19.—Corporate Sales by Industry !

[Millions of dollars]
1964 1965 1966 1967 » 1964 1965 1966 1967
All industries, total___________________________ 961,602 |1, 058,926 1,181,114 |1,222,674 || Manufacturing— Continued
Agriculture, forestry, and fisheries.__..________.._._ 5, 966 7,186 8,544 9,434 Durable goods— Continued
Mining. ..o 12,709 11, 903 14, 845 14, 836 Instruments. oo oo
Miscellaneous manufacturing industries...____.
Metal mining. .o 2,152
Coal mining, 2,779 Transportation...... ... . ..
Crude petroleum and natural gas. 5,314
Mining and quarrying of nonmetallic minerals. . . 2, 464 Railroad transportation_ ... _.____.____._______
. Local, suburban, and highway passenger...
Contract construction___________.___________________ 48,776 55,696 63, 551 67,199 Motor freight transportatxon and warehousing.
N Water transportation__._.__.________________.___._
Manufacturing.. . oo 453,157 | 502,982 | 565,116 | 587,391
Air transportation________________________________
Nondurablegoods_..__ ... .. .. __.________ 232,506 | 253,273 | 281,152 | 294,950 Pipeline transportation.
Transportation services
Food and kindred produets. _____._____._______ 69, 691 75,288
Tobaecco manufactures. . _ . 5, 406 5,559 Communication. .____.______.___._._______________ 19,351 21, 066 23, 546 25,194
Textile mill products 17,216 17,474
Apparel and other fabricated textile products._. 15, 679 17,322 Telephone and telegraph. - ... ... ___. 16,975 18,391 ||
Paper and allied produets_.______._________.___ Radio broadecasting and television._...__._.___.__ 2,376 2,675 1§
Printing, publishing, and allied industries..__. Electric, gas, and sanitary services__.__..___________ 24, 226 25,882 28,032 29,692
Chemiceals and allied produets.._...._._..__ _
Petroleum refining and related 1ndustr1es Wholesale and retail trade. ... ... _.__..__._ 329,056 | 358,173 | 392,022 | 398,902
Rubber and miscellaneous plastic produets...__
Leather and leather produets____.___.__._.___._. ‘Wholesale trade._ ... .o ... 159,282 | 172,782 | oo olfacoioooao
Retail trade_ oo 169,824 | 185,391 | _____|.___.__._
Durable goods. ... .
Services. ..l 32,487 36, 547 41,790 43,760
Lumber and wood products, except furniture...] 9,245
Furniture and fixtures.._......._....._.._____.. 5,674 Hotels and other lodging places_.......__....__._.
Stone, clay, and glass products. 12, 385 Personal services.. ... ...
Primary metal industries..... 33,734 Miscellaneous business services. ..
Fabricated metal produets.. .. ... __. 24, 513 Automobile repair, automobile services, and ga- 2 013
EBOS - o o o oo oo e e e 3
Machinery, except electrical ... _-....______. 34,434 38,578 | olfeeiana Miscellaneous repair serviees. 1,141
Electrical machinery______ . _____ ... ... 29,772 33,777 || Motion pictures 2,918
Transportation equipment and ordnance, Amusement and recreation services, except mo-
except motor vehiceles. ... oo ... 21, 034 22,830 | feaaas tion pictures. - o oo . 2, 646
Motor vehicles and motor vehicle equipment._..| 35,531 42,757 § e Miscellaneous professional services. - -.__....__.. 4,360

1. Excludes finance, insurance, and real estate.

7.—Supplementary Tables

Table 7.1.~~Gross National Product: Receipts and Expenditures by Major Economic Groups

[Billions of dollars}
1964 1965 1966 1967

§ Excess of Excess of Excess of Excess of

S| Receipts | Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or
itures expend- itures -| expend- itures expend- itures expend-
itures (—) itures (=) itures (=) itures (—)
Persons:
1 Disposable personal income. .. _______.___ 438.1 j__ .. 473.2 || B11,6 ||l 546.3 | | ___
2 Less; Interest paid by consumers and per-

sonal transfers to foreigners._....._..___ 10,7 ||l 120 ||l 7 T S SIS 13.9 | e

3 Disposable personal income excluding in-
terest paid by consumers and personal
transfers to foreigners__._.________.____________ s . . 498.4 532. 4

Personal consumption expenditures

Personalsaving___ .. ____..__.._

TS

Business:

Gross retained earnings.....__._______________
Gross private domestic investment - —m - .
Excess of investment (—)..______.._______ N L4 |-

00 =13

B I . T

Government:

9 Tax and nontax receipts or aceruals.
10 Less; Transfers, ete._
11 Net receipts.......__
12 Purchases of goods e
13 Surplus or deficit (=), national inco
and product accounts ._...___...___._..

Foreign:

14 Net transfers to foreigners...__.__ s
15 Net exports. ...

16 Net foreign investment

17 | Statistical discrepaney....__.____________________.

18 | Gross nationalproduct..__. _____________________
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Table 7.2.~Monetary and Imputed Interest
[Billions of dollars]
:éj 1964 1965 1966 1967 § 1964 1965 1966 1967
A =]
1 | Net interest ( P t of national Y JR 15,8 18,2 20,8 23.3 || 10 | Personal interest income (component of personal
income) ... .. 34,9 38.7 43.1 46.8
2 | Originating in private business... ... ______________ 15.0 17.3 19.9 22.4 . .
’ 11 Net interest (component of national income).___...] 15.8 18.2 20.8 23.3
3 Monetary interest paid. ... ________.___._._._ 43.1 48.3 56.5 61.4 (| 12 Monsetary interest paid by consumers____.._......| 10,1 11,3 12.5 13.1
4 Imputed interest paid. ... . .. ... .. ... 18.3 19.9 21.4 23.11| 13 Net interest paid by government___.._____________. 9.0 9.2 9.8 10.5
5 Less: Monetary interest received._...._________. 42.3 | . 46.6 52.3 57.1 Addenda:
6 Imputed interest received. .. ... ...._..___ 4.1 4.3 4.7 5.0
14 Monetary interest paid net of interest received by
7 Originating in the rest of the world. . _._._._..._... .8 .9 .9 .9 government (3-+8+12-4+18) ... ... __ 63.4 70.3 7.5 86.8
8 Monetary interest received from abroad._._..... 1.3 1.5 L7 L8l 15 Gross interest paid by government_.___..._ ... _. 12.0 12.7 13.9 15. 4
9 Less: Monetary interest paid to abroad._....__... 4 .6 .8 1.0
16 Monetary interest paid 348-+124+15)_ ... 66. 4 73.8 83.6 9.7
Table 7.3.~Imputations Included in National Income and Product Accounts
[Billions of dollars}
- @
g 1964 1965 1966 1967 E 1964 1965 1966 1967
1 | Gross national produet. ... _.__.___._____ 632.4 | 6849 | 747.6 789.7 Personal income—Continued
2 Imputations included, net (5145662697071 37 Disposable personal ineome. .. oo o cooellooooo 438.1 | 473,21} 511.6 546.3
B ) 46. 2 49,6 53.4 56.6 || 38 Imputations included, net (53-4+55-4-641+66--69
3 Excluding imputations (1—2)_...__.___ DA 586.2 | 6353 | 694.2 733.1 F70471472) 27.7 30,0 32.8 35.2
39 Excluding imputations (37—3 410.4 | 443.2 | 478.8 511.1
4 Personal eonsumption expenditures_..________.___ 401.2 | 432.8 | 465.5 492, 2
5 Imputatmns included, net (51+56+62+69+70 40 Personal outlays. v oo omo oo amecacecacaaan 411.9 | 444.8 | 478.6 506. 2
68) 22.7 25.4 3.8 33.0 || 41 Imputations included, net (52+53+55+57-|—63
6 Excludmg imputations (4-~5).._ -§ 378.5 | 407.4 | 433.7 459.2 +64+66+69+70+71+72— —68) el 12,2 14.3 20.2 21.0
X . 42 Excluding imputations (40—41) ... 399.7 | 430.5 | 458.4 485,2
7 Gross private domestic investment___ 1 940 1081 120.8 114.3
8 Imputations included, net (67468). -l 23.5 24.2 2.6 23.7 || 43 Interest paid by consumers.._..._....___.___. 10.1 11,3 12.5 13,1
9 Excluding imputations (7—8) . ... ..o .. 70.5 83.9 99.2 90.6 || 44 Imputations included, net (—54—58—65)....1 —10.56 { —1L.2 | —11.6 | —11.9
45 Excluding 1mputat10ns (43=44). . 20.6 22.5 24.1 25.0
10 Capital consumption allowances_...__..__.__.____ 56.1 59.8 64.1 69.2
11 Imputations included, net (524574-63). ... 8.1 8.5 9.0 9.4 || 46 Personal saving. ... __.._______..___._. 26.2 28.4 32.9 40.2
12 Excluding 1mputatxons (Q0—-11) . |l 480 51.3 55.1 59.8 || 47 Imputationsincluded, net (674+68—52—57—63).1 15.4 15.7 12,6 14.2
48 Excluding imputations (46—47) o ool 10.8 12.7 20.3 26.0
13 Indirect business taxes. - .- oo ool 58.4 62.5 65.3 69.6
14 Imputations included, net (53-4-64) .. ..____.__._ 7.5 8.1 8.8 9.4 Specific imputations
15 Excluding mputations (A3—14) e 50.9 54.4 56.5 60.2
49 | Space rental value, owner-occupied nonfarm dwell-
16 Nationalincome. ... ... _________ 518.1 | 564.3 | 620.8 652.9 ings.cocoomoooaoon 39.3 41.7 4.2 46.2
17 Imputations included, net (54-+55--58+-654-66 50 | Less: Associated purchases of goods and services... .. 5.3 5.3 5.4 5.3
F69F70-471472) - e e 30.6 33.0 35.6 37.8 || 51 | Equals: Imputations included in GNP, net (49—-50).] .34.0 36.4 38.8 40,9
18 Excluding imputations (16—17) .. ... _______._. 4875 | 531.3 | 585.2 615.1 i| 52 apital consumption allowances 6.5 6.9 7.2 7.6
53 Taxes .................................... 7.3 7.9 8.6 9.2
19 ‘Wages and salaries. .. __.__.._.___._____ 333.7 | 358.9 | 394.6 423.4 |} 54 Interest .o iiieeon 10,0 10.6 11.0 11.2
20 Imputations included, net (70-4-71-+72)_______ 2.1 2.2 2.6 2.8 1| 55 Net rent (51=52--53—54) . oo 10.2 11.0 12.1 12.9
21 Excluding 1mputatxons (9—20) ..o 331.6 | 356.7 | 392.0 420.6
56 | Space rental value, institutional buildings......_.._. 1.2 1.3 1.5 1.6
22 Proprietors’ income.. .o ___ 52.3 57.3 60.7 60.7 || 87 Capital consumption allowances....ocoo e oo .9 1.0 1.1 1.2
23 Imputations included, net (66) ... ___._.____ L0 10 1.0 1.0 || 58 Interest. o o e ilecaees .2 .3 .4 .4
24 Excluding 1mputatlons (22=28) e 513 56.3 59.7 59.7 .
50 | Space rental value, owner-occupied farmi dwellings.. 1.8 1.8 1.9 2.0
25 Rental income of persons. ... --o--._o._____ 18.0 19.0 19.8 20.3 || 60 | Food and fuel produced and consumed on farms__._. .9 .8 .8 7
26 ‘TImputations included, net (55) . .- 10.2 11.0 12,1 12,9 | 61 | Less: Associated purchases of goods and services..._. 7 .6 .5 .5
27 Excluding imputations (26—26) ... _..______._ 7.8 8.0 7.7 7.4 || 62 Equalgi Imputations included in GNP, net (59460 20 01 a2 09
28 Net interest_________._ . ... ______.___ 15.8 18.2 20.8 23.3 || 63 .6 .6 .7 .7
29 Imputations included, net (54+58+65+69) e 17,4 18.7 20.0 21,0 |} 64 .2 .2 .2 .2
30 Excluding 1mputatwns (28—29) ... ~1.6 -5 .8 2.3 || 65 .2 .2 .3 .3
66 1.0 L0 1.0 1.0
31 | Personalincome._.______________.___._..._._..._..| 497.5 | 538.9 | 586.8 628.8
67 | Owner-occupied dwellings, net purchases._.._....... 20.1 20.4 17.6 19.7
32 Imputations included, net (55+66+69+70+71+72). 20.1 21.9 24.0 25.9 || 68 | Institutional buildings, net purchases..._._...._.._. 3.3 3.8 4.1 4.0
33 Excludmg 1mputat10ns (B1—382) . 477.4 | 517.0 | 562.8 602.9 || 69 | Services furnished without payment by financial
intermediaries. . .. .l 6.9 7.6 8.4 9.1
34 Personal tax and nontax payments. ... 59.4 65.7 75.3 82.5 || 70 | Food furnished employees cu-cococmoocaccmomancmus. 1.9 2.0 2.3 2.5
36 Imputations included, net (=53~64) ... ... -7.5| ~81) —88 —9.4 || 71 | Standard clothing issued to military personnel .1 .1 .2 .2
36 Excluding 1mputat1ons (84—385) e oo 66.9 73.8 84.1 91,9 || 72 | Employees’ Jodging. ool il .1 .1 .2 .2
Table 7.4.—~Corporate Profits and Inventory Valuation Adjustment: Not Seasonally Adjusted
[Billions of dollars]
1964 1965 1966 1967
Y
I II III v [ I I v I II 111 v I 11 III v
Corporate profits and inventory valuation adjust-
Ment_ o iiiiiiiiaiaaaon 15.2 17.2 16.5 17.4 17.4 19.4 18.5 20.8 19.7 21.6 20.5 22,2 18.9 20.6 19.3 21.5
Profits before tax...... ... ... 15.3 17.3 16.6 17.6 17.7 20.0 18.8 21,3 20,3 22,2 21,2 22,0 19.1 20.8 19.5 22,2
Profits tax liability. 6.5 7:3 7.0 7.5 71 8.0 7.6 8.6 8.2 9.0 8.6 8.9 7.8 8.5 8.0 9.1
Profits after tax____.______.__ 8.8 9.9 9.5 10.1 10.6 11.9 1.2 12,7 12.1 13.2 12.6 13,1 11.2 12.3 1.5 13.1
Inventory valuation adjustment.....__....._.__ -2 .0 -1 -2 —.4 -5 -.3 —-.5 -7 —.6 -7 2 -1 -2 =1 -7
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Table 7.5.—Relation of Corporate Profits, Taxes, and Dividends in the National Income and Product Accounts to Corresponding Totals
as Tabulated by the Internal Revenue Service

SURVEY OF CURRENT BUSINESS

July 1968

[Millions of dollars)
@ @
;gl 1962 1963 | 1964 1965 5 1962 1963 1964 1965
1| Compiled netprofit—IRS ! . __ _._ . ___ .. . ______. 50,842 | 55,599 | 63,059 | 74,740 || 16 | Federal income and excess profits taxes—IRS__._____ 23,930 | 26,283 | 27,886 | 31,664
2 | Plus: Posttabulation amendments and revisions, 17 | Plus: Posttabulation amendments and revisions,
including allowance for audit profits and including results of audit and tenegotiation
gross renegotiationrefunds. . .______________ 4,831 | 4,575 | 5,030 5,445 and carryback refunds_._____.._______._____ 415 498 560 644
3 Depletion on domestic minerals.._____.___..___ 2,849 | 3,058 | 3,457 3,669 |1 18 Amounts gald to U.S. Treasury by Federal
3 - . Reserve banks. . ... .. ... 799 879 | 1,582 1,297
4 Oil well drilling costs in excess of depreciation 19 State income taxes on corporations..._______._ 1,433 | 1,684 | 1,905 2,053
onoilwells.. .. __._____ - 556 296 267 70
) 20 | Less: U.S. tax credits claimed fo: foreign taxes paid.| 1,564 | 1,915 | 2,270 2,616
5 0il well bonus payments written off________.__. 458 437 418 488 || 21 -Investment tax eredit. _______._ _____________ 834 | 1,105 1,318 1,716
6 State income taxes on corporations. ... .._..._. 1,433 | 1,684 | 1,905 2,053 || 22 | Equals: Federal and State income and excess profits
7 Income of Federal Reserve banks, Federal tax liability—National income and product
home loan banks, and Federal land banks._ 941 | 1,037 [ 1,228 1,453 ACCOMMS. . oot 24,179 | 26,324 | 28,345 | 31,326
8 Adjustment for insurance carriers and mutual 23 | Profits after tax—National income and product ac-
depositary institutions. ... _.._...._... 329 205 241 344 counts (line 15lessline22) _____ ____ ... __ 31,229 | 33,077 | 38,444 | 46,461
9 Bad debt adjustment. ... . ______._._. 2,820 | 2,120 | 2,377 2,434 .
24 | Dividends paid in cash or ts—IRS_ -| 19,565 | 21,202 | 23,305 | 25,998
Less: Tax-return measures of:
10 Gains, net of losses, from sale of property... | 3,479 | 3,752 | 4,122 5,431 || 25 | Plus: Dividends paid by Federal Reserve banks and
11 Dividends received from domestic corpora- Federal land banks 37 42 47 50
15 16) T O U 3,645 | 3,448 | 4,022 4,521 1] 26 U.8. receipts of dividends from abroad, net of
12 Income on equities in foreign corporations payments toabroad._ .. __ . ___.. 1,229 | 1,017 | 1,340 1, 505
and branches (to U.S. corporations) .._._.. 3,806 | 4,694 | 5,842 5,799 .
27 | Less: Dividends received by U.S. corporations.... .. 5,084 | 5,274 | 6,265 6,742
13 Costs of trading or issuing corporate securities. 206 272 306 428 {| 28 Capital gains distributions of investment com-
panies. - 564 533 616 1,003
14 | Plus: Income received from equities in foreign cor-
porations and branches by all U. 8. residents, 29 | Equals: Net dividends—National i and prod-
net of corresponding outﬂows___,_.__ e o] 2,566 | 2,547 | 3,109 3,270 uctaccounts_ ___ ..ol oo 15,183 | 16,454 | 17,811 | 19,808
15 | Equals: Profits before taxes—National mcome and 30 | Undistributed profits—National income and product
product —- 55,408 | 59,401 | 66,789 | 77,787 accounts (line 23 lessline29)__ . ___._______ 16,046 | 16,623 | 20,633 | 26,653

1. Beginning 1963, equals total receipts less total deductions.

Table 7.6.—Selected Per Capita Income and Product Series in Current and Constant Dollars

Millions Current dollars 1958 dollars
Personal consumption expenditures Personal consumption expenditures
Year Gross Dispos- Gross Dispos-
Popula- || national | Personal able national | Personal able
tion 1 product | income | personal Durable | Non- product | income | personal Durable | Non-~ X
income Total goods durable | Services income Total goods durable | Services
goods goods
121.9 846 705 683 634 76 309 249 1,671 1,274 1,236 1,145 134 569 443
123, 2 734 625 605 567 58 276 233 1,490 1,167 1,128 1,059 105 535 418
124.1 611 531 516 487 44 233 210 1,364 1,108 1,077 1,016 90 528 398
124.9 465 401 390 389 29 182 178 1,164 949 921 919 67 483 367
125.7 442 374 362 364 28 177 160 1,126 921 893 897 66 466 366
126.5 514 427 414 406 33 211 162 1,220 981 952 934 74 494 364
127.4 367 474 459 437 40 230 167 1,331 1,068 1,085 985 92 517 376
128.2 643 535 518 483 49 256 177 , 506 1,198 1,158 1,080 113 573 394
129.0 701 575 552 516 54 273 189 1,576 1,236 1,187 1,110 117 589 403
130.0 651 526 504 492 44 261 187 1,484 1,153 1,105 1,079 94 593 392
131.0 691 555 537 510 51 268 191 1, 598 1,232 1,190 1,131 111 620 401
132.1 754 593 573 536 59 280 197 1,720 1,303 1,259 1,178 126 640 412
133. 4 934 719 695 604 72 321 210 1,977 1,477 1,427 1,240 143 674 422
134.9 1,171 911 867 656 52 376 228 2,208 1, 663 1, 582 1,197 87 677 434
136.7 1,401 1,106 976 726 48 429 250 2,465 1,847 1,629 1,213 75 685 452
138.4 1,518 1,194 1,057 782 49 465 269 2 611 1,889 1,673 1,238 68 703 467
139.9 1,515 1,223 1,074 855 57 514 284 2, 538 1,870 1,642 1,308 76 748 484
141.4 1,475 1,264 1,132 1,014 111 583 320 2,211 1,793 1,606 1,439 145 784 510
144.1 1,605 1,327 1,178 1,115 142 628 346 2,150 1,703 1,513 1,431 171 751 509
146.6 1,757 1,434 1,290 1,184 155 656 373 2, 1,742 1, 567 1,438 179 741 517
149.2 1,719 1,389 1,264 1 185 165 634 386 2,172 1,700 1, 547 1,451 190 741 520
151.7 1,877 1,501 1,364 1,259 201 647 412 2,342 1,810 1,646 1,520 229 752 539
154.3 2,129 1,657 1,469 1,337 192 705 440 2,485 1,870 1,657 1,509 204 755 550
157.0 2,201 1,736 1,518 1,381 187 726 468 2, 517 1,918 1,678 1,525 196 770 559
159.6 2, 285 1,806 1,583 1,441 208 732 501 2, 587 1,969 1,726 1,572 221 780 | 571
162. 4 2,247 1,787 1 585 1,456 202 728 526 2, 506 1,932 1,714 1,575 218 773 584
166.3 2,408 1,881 1,666 1,539 240 746 553 2, 650 2,027 1,795 1,669 261 797 601
168.2 2,492 1,980 1,743 1,585 231 768 585 2,652 2,088 1,839 1,673 244 810 619
171.3 2, 576 2,050 1,801 1,643 238 792 613 2,642 2,098 1,844 1,683 242 810 631
174.1 2, 569 2,074 1,831 1, 666 218 805 643 2, 569 2,074 1,831 1, 666 218 805 643
177.1 2,731 2,166 1,905 1,758 250 828 679 2,688 2,138 1.881 1,735 247 829 660
180.7 2,788 2,219 1,987 1,800 251 837 712 2, 699 2,157 1,883 1,749 248 828 673
183.8 2, 830 2, 268 1,983 1,824 240 848 735 2,706 2,183 1,909 1,755 239 833 684
186.7 3,002 2,371 , 064 1,902 265 871 766 2,838 2, 260 1,968 1,813 264 848 702
189.4 3,117 2,457 . 2,136 1,980 285 890 805 2, 909 2,816 2,013 1,865 284 856 725
192.1 3,292 2, 589 2, 280 2,088 308 930 850 3,025 2,411 2,123 1,945 307 886 752
194.6 3, 520 2,769 2,432 2,224 341 982 902 3,175 2, 545 2,235 2,044 342 918 784
196. 9 3,796 2,980 2, 598 2,364 358 1,050 956 3,337 2,675 2,332 2,122 362 949 810
199.1 3,966 , 158 2,744 2,472 365 1 084 1,024 3,380 2,763 2,401 2,162 364 960 839

1. U.8. population, including Armed Forces abroad.
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8.—Implicit Price Deflators

Table 8.1.—Implicit Price Deflators for Gross National Product
[Index numbers, 1958=100]

1964 1965 1966 1967

1964 | 1965 | 1966 | 1967 I II I | 1Iv 1 11 III v I II III v I II III v

Seasonally adjusted

Gross national product________ 108,8 | 110,9 | 113,8 | 117.3 { 108.2 | 108,5 | 109,1 | 109.6 | 110,2 | 110,7 | 111,0 | 111,5 | 112,3 | 113,3 | 114,2 | 115,2 | 116,0 } 116,6 | 117,7 | 118,9
Personal consumption expenditures.| 107.4 | 108.8 | 111,4 | 114,83 | 106.9 | 107.3 | 107,4 | 107.8 | 108.2 | 108,8 | 109.0 { 109.3 | 110,1 | 111,2 [ 111, 7 { 112,6 | 113,2 | 113.7 | 114,7 | 115,7
Durable goods. ... ._.________ 3 99. 5 3 . 5 98.81 08.1 | 98.5 | 98.8| 99.6 ! 99.6 | 99.6 | 100.7 { 101.7
Nondurable goods. 3 5 3 L . . . 107.9 | 109.3 | 110.4 | 111.0 | 111.7 | 111.9 | 112.4 | 113.3 | 114.0
Serviees.__ L. ... 3 3 A 3 X 115.7 | 116.6 | 117.6 | 118.4 | 119.5 | 120.5 | 121.5 | 122.5 | 123.7
Gross private domesticinvestment _ |- ____|._____.| | oo e e e e e e o
Fixed investment________.._______ 107.6 | 109.3 | 111.8 | 115.6 | 106.7 | 107.4 | 108.0 | 108.4 | 108.6 | 109.0 | 109.4 | 110.1 { 110.6 | 111.4 | 112.1 | 113.0 | 113.9 | 114.6 | 116.2 | 117.4
Nonresidential .__._____.__._____ 105.7 | 107.5 | 110.2 | 118.5 | 105.1 | 105.5 | 105.9 | 106.2 | 106.8 | 107.3 | 107.6 | 108.4 | 108.9 | 109.8 | 110.4 | 111.6 | 112,5 | 112.9 | 113.8 | 114.9
Structures____________________ 111.1 | 1147 | 119.0 | 123.6 | 109.7 | 110.8 | 111.9 | 112.1 | 112,9 | 113.8 | 115.2 | 116.5 | 117.1 | 118.4 | 119.8 | 120,7 | 121.7 | 122.7 | 124.6 | 125.5
Producers’ durable equip-
ment.___ .. _____.____ 103.0 | 103.9 | 106.0 | 109.1 | 102.7 | 102.9 | 103.0 | 103.4 | 103.8 | 103.9 | 103.8 | 104.2 | 104.7 | 105.6 | 106.0 | 107.5 | 108.2 | 108.6 | 109.1 | 110.3
Residential structures__..._.___. 112.3 | 114.2 { 117.4 | 123.1 | 110.4 | 1117 | 113.2 | 114.0 | 113.3 | 113.7 | 114.6 | 115.2 | 115.9 | 117.0 | 118.2 | 119.0 | 119.7 | 121.4 | 124.8 | 125.6
Nonfarm: | 112.4 | 114.3 | 117.4 | 123.1° 110.5 | 111.8 | 113.3 | 114.1 | 113.4 | 113.7 | 114.7 | 115.3 | 115.9 | 117.0 | 118.2 | 119,0 | 119.7 | 121.4 | 124.9 | 125.7
Farm._ J] 108.2 { 110.1 } 116.4 | 122.6 | 107.5 | 108.0 | 108.0 | 109.6 | 109.7 | 109.3 | 109.9 | 111.8 | 113.2 | 115.1 | 117.7 | 119.6 | 120.6 | 121.7 | 123.4 | 124.6

Change in business inventories._ ...
Net exports of goods and services._..

Exports.... ..
Imports_._ ..
Government purchases of goodsand
services__ . _______________._...__.. 115.7 | 119.4 | 123.5 | 126.8 | 114,5 | 114,8 | 116.4 | 117.4 | 118,0 | 118,9 | 119,8 | 121,1 | 12,7 | 122,7 | 124,2 | 1251 | 125,3 | 125,7 | 127,0 | 129,2
Federal ________________________.. 112,2 | 115.5 | 118,8 | 121,2 | 111.1 | 111.3 | 112.8 | 113,7 | 114.2 | 114.5 | 115.5 | 117.6 | 117.3 | 118,2 | 119.4 | 120.1 | 120.2 | 120.0 | 120,7 | 123.7
Stateandlocal .. ___..___.__._____ 119.5 } 123.5 | 128.4 | 133.3 | 118.3 | 118.6 | 120.2 } 121.3 | 121.8 | 123.1 | 124.2 | 124.7 | 126.2 | 127.5 | 129.3 | 130.5 | 131.0 | 132.2 | 134.3 | 135.5

Table 8.2.—Implicit Price Deflators for Gross National Product by Major Type of Product
[Index numbers, 1958 =100]

1964 1965 1966 1967

1964 | 1965 | 1966 | 1967 I II 111 v I I IiI v I II IiI v I I 111 v

Seasonally adjusted

.| 108.8 | 110,9 | 113.8 | 117.3 | 108,2 { 108.5 | 109.1 | 109,6 | 110.2| 110,7 | 111,0 | 111,5 | 112,3 | 113,38 | 114.2 | 1152 | 116,0 | 116,6 | 117,7 | 1189
103,5 | 105.0 | 107,4 | 110.0 | 103,3 | 103,4 | 103,5 | 103,9 | 104,6 | 105,0 | 105,0 | 105,3 | 106,1 | 107.0 | 107.7 | 108,6 | 109,1 | 109.4 | 110,2 | 111.1

102.0 ) 102.3 | 103.2 | 106.0 | 101.9 | 101.8 | 102.0 | 102.2 | 102.5 | 102.6 | 102.0 | 102.0 | 102.1 | 102.9 | 103.4 | 104.7 | 105.3 | 105.2 | 106.2 | 107.4
104.5 | 106.9 | 110.5 | 112.8 | 104.2 | 104.4 | 104.5 | 105.1 | 106.1 | 106.7 | 107.1 | 107.7 ) 109.0 | 110.0 | 110.9 | 111.5 | 111.8 | 112.3 | 113.1 | 113.8

Services_.. | 115.8 | 118,5 | 121,8 | 126,1 | 114.7 | 115,4 | 116,3 | 116.9 | 117.5 | 118.0 | 18,7 | 119.5 | 120.3 | 1213 | 122.3 | 123.6 | 124.4 | 125.5 | 126.4 | 128.2
Structures.... ..o 111,6 | 114,7 | 119.3 | 124,6 | 110.2 | 110,8 | 112,5 | 113,2 | 113,2 | 114,2 | 1153 | 116,1 | 117.1 | 118,7 | 120.4 | 121,2 | 122,1 | 123,2 | 126,1 | 127,0
Addendum: Gross auto product.....| 1012 | 99.9 | 98,1 100.0 | 1015 | 101,4 | 101,2 | 100,7 | 101,1 | 100,5 | 99,0 | 99.2 | 97.6 | 98,0 | 97.9| 98,9 | 98.5| 98.5 | 100.5 [ 1019

Gross national product

Goods ouiput____________

Durable goods._ .
Nondurable goo
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Table 8.3.~—Implicit Price Deflators for Gross National Product by
Major Type of Product and Purchaser

[Index numbers, 1958=100}

Table 8.5.—Implicit Price Deflators for Gross Farm Product

1964 1965 1966 1967 {Index numbers, 1958 =100]
Gross national produet. ..___...._...._._.__._._.__. 108.8 | 110.9 | 118.8| 117.3 1064 | 1065 | 1066 | 1967
Durablegoods_ .. ... PR 102,0 | 102,3 | 103.2 106.0
Personal consumption expenditures... ... . ... ... 100. 4 99,6 98.8 100. 4 Total value of farm OUPUE. - —---ooooooooooooceoooe o %5.5) 100.3) 108.1 102.6
Producers’ durable equipment...__._.__..___.__._____._ 103.0 | 103.9 | 106.0 109.1 Cash receipts from farm marketings and CCC loans....] 94.6 99.2 { 107.2 101. 4
Government purchases. - . -.oocoooieoaooiiooo 103.2 | 104.4 | 106.8 110.2 Farm products consumed directly in farm households..| 94.6 [ 10L.2 | 111.6 107.3

Net exports. oo e

Change in farm inventories.. __________________________

Change in business inventories.. ... . _.._._._..

Gross rental value of farm homes________________._.... , . ) 2. 2
N 1045 | 1069 | 1105 . 112.8 oss rental value of farm homes Hzo| 1225 1245} 13
) . : ' Less: Value of intermediate products consumed, total.-. 99.3 | 101.1{ 104.7 3
Personal consumption expenditures_ ... _._____ ___ -] 1049 | 106.9 | 110.6 112.9 Intélrmediate productls) co%sumgd, other th%m 1047
Government purchases_____ . _______.___ 96.5 | 100.1 | 103.7 106.2 b 98.7 | 100.8 | 104.5 105.0
Gross rents paid to nonf: (excluding
Net exports . _._.__._...._. O e I P operating expenses) . ... ... __.______. 104.2 | 103.7 | 106.6 | 101.9
Change in business inventories. ... ... ... ||
Plus: Other items. ..o ... . .____.___________. 92.3 99.7 . .7
e AU us.s| 18.5| 121.8| 1261 us: Other ftems L2 {100
Equals: Grossfarmproduct._______._._________________ 3 . . .7
Personal consumption expenditures...__.____._._______ 113.1 | 11514 118.1 122.1 quals: Gross farm product 92.3 9.7 L2 100

Government purchases______.._______

Net exports. i e e
Structures. ... 111,6 | 114,7| 119.3 124.6
Private stuetures. ... ____________. 111.8 | 114.4 | 118.2 123.4
Government struetures. ... o oo 1113} 115.4 | 121.7 127.2
Table 8.4.—Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1958 =100]
1964 1965 1966 1967
1064 | 1965 | 1966 | 1967 I II T v I I I v I II [ IIT ‘ v I ’ I ( 111 ’ v
Seasonally adjusted
Gross national product________ 1088 | 110,9 | 113.8 { 117,3 | 108.2 | 1085 | 109.1 | 109.6 | 110,2 | 120,7 | 111,0 | 111,5 | 112, 3 | 113,83 | 114,2 | 115, 2 | 116,0 | 116,6 | 117.7 | 1189
Private___________________________._. 107.0.] 108,8 | 111.4 | 114,8 | 106.5 | 106.8 | 107.2 | 107.7 | 108,2 | 108.8 | 109,0 | 109.3 | 110,1 | 111, | 1118 | 112,8 | 113,6 | 114.1 | 115.2 | 116, 2
Business. ..o loooooooo._. 106.6 | 108.3 | 110.9 | 114.1 | 106.0 | 106.3 | 106.7 | 107.2 | 107.7 | 108.2 | 108.4 | 108.8 | 109. 5 | 110.5 | 111.2 | 112:2 | 112.9 | 118.4 | 114.6 | 115. 5
Nonfarm._._____ ____________I__ 107.2 | 108.7 | 110.8 | 114.7 | 106.5 | 107.0 | 107.5 | 107.9 | 108.4 | 108.6 | 108.7 | 109.0 | 109.3 | 110.6 | 111.2 | 112,2 | 113.4 | 114.0 | 115.2 | 116.2
Farm.___ . 92.3] 99.71111.2|100.7| 940 92.1 | 90.6 | 92.4 | 93.9| 99.5| 102.5 | 103.0 | 113.1 | 108.4 | 113.1 | 110.4 | 100.4 | 101.2 | 100.2 | 101. 1
Households and institutions._..__| 126.4 | 131.7 | 136.6 | 143.7 | ___.__J._._...|.. SR NN USRI AU PO (RN KON (RN (RN SRR NN IO ISP I
General government________________ 128.4 | 133.5 | 139,1 | 143.7 | 126.4 | 127.3 | 129.4 | 130.5 | 131.4 | 132,3 | 134.0 | 136.4 | 137.4 | 138,0 | 139.9 | 141.0 | 1415 | 142, 4 | 143.4 | 147.6
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Table 8.6.—Implicit Price Deflators for Personal Consumption
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Table 8.7.—Implicit Price Deflators for Purchases of Structures by

Expenditures by Type of Product Type
[Index numbers, 1958=100] {Index numbers, 1958=100}
1964 1965 1966 1967 1964 1965 1966 1967
Personal consumption expenditures '.______________ 107.4 | 108, 1114 114,3 Total struetures._ ..o .. L7 14,7 119.3 124.6
Durable goodS_ .- e 100, 4 99.6 98,8 100.4  Private structuves. 11,8 | 114,4 " 118,2 123.4
Autosandparts_.__. ... ... 100, 6 99.7 98.1 99.9 Residential structures.. 112,3 | 114,2 | 117.4 123.1

New cars and net purchases of used ears_.__.._.._._ 0L5 ) 100:2 | 98.4 100.1 New eonstruetion. . 14,2 [ 117.4 123.1
i sories, and partS. ... ._____. 94.0| 953 96.1 98.7 Nonfarm buildings 114.3 | 117.4 123.1

Tires, tubes, aceessories, and part Farm buildings. -.. = 1m0l | 1163 1227

i 1 i | SN 99.2 98, 4 98.2 99.6
Furniture and household equipmen Brokers’ commissions on sale of structures......_..... 1122 | 1142 | 117.4 | 123.2

Furniture, mcludml% matﬁrisises a?d bedsprings. .. __. 1%. g 103. g 1ge. g 1 é% g Net purchases of used struetures. ... 112.3 7 141 | 117.4| 1232

Kitchen and other honsehold appliances..._...___._. 3 87. 6. g R

China, glassware, tablzware and utensils, and other 57 i1 3 Loo.1 Nonresidential structures - 1Ll 14,7 119,0 123,6
durable house furnishings___ .. ______________ 103. 104 106. A

Radio and television receivers, records, and musical New eonstruetion o oen o ow oo oo oo no oo 11,2 | 14,7 | 119.0 123,6
instroments_.. ..ol 100. 8 97.7| 94.0 92,6 Nonresidential buildings, excluding farm... 115.8 | 119.4 | 124.0 128.8

Téqdmfrml - . i(l)gtli 1%3.8 117.6 121.1
bl ds. . 103.7 | 102.9 102,3 104.1 ommercia P 3 123. 127.9 132.4

Other durable goods Religious, educational, hospital and institutional,
Ophthalmie pl&odu%tls a:;nd ortho;;;edlc apphartlc%s. o 110.7 | 113.0 | 1161} 121.8 and other. .. 117.3 | 1211 | 127.9| 134.2

Wheel goods, durable toys, sport equipment, boats, . m

L 2 103.7 | 102.5 | 102.4 | 103.1 Public utilities... - 106.6 | 109.6 | 113.9 | 1192
N B HE R
1 dS_ Lo 1049 | 106.9 110.6 112, 9 elephone an egrap. 3 . 3 .3
Nondurable goods ' Electrio light and power 1061 1007| W6 | e
____________________________________ 104.8 | 107.2 | 112.2 113.3 g 3 . 125.0
Food and beverages 1064 | 107.0.| 36| 1179

Food purchased for off-premise consumption.________ 103.1 | 105. 110, 5 110.5 arm. - ——- aea 106.2 | 108.7 | 113.0 116.8

Purchased meals.and beverages___________.______.__. 113.0 | 1150 ].119.2 | 124.2 Petroleum and natural gas well drilling and ex-

Food furnished government (including military) and ploration.. S -l 917 95.7 95.8 95.8
commercial employees, and food produced and All other private construction..............._...__ 121.6 | 126.8 | 13L5 138.4
consumed on farms. ... oo .ooooioeeooo__oi_. 96.0.| 101.4 | 1111 114.6 s .

Addenda: Food excluding alcoholic beverages....._.. 104.4 | 107.2 ] 112.7 118.7 Brokers’ commissions on sale of structures......._.... 113.2 | 116.4 | 1215 125.5

Aleoholic beverages. ... _________. 107.0 | 107.2 | 108.6 | 110.3 Net purchasers of used structures............._...__ 1158 | 118.8 | 124.4 | 128.9
Clothing and shoes_.__.________.____._____________.___. 106.1 | 107.4 | 110.7 | 115.6 Publicstruetures ... .. ___ 14| 1155 12L.7| 1272

Shoes and other footwear . _._.........____.__.__.__. 110.9 | 112.9 | 119.7 | 125.8 New construetion. ... 111.3 | 1155 | 121.8( -127.3

Women’s and children’s clothing and accessories.___ 104.3 | 105.3 { 107.9 112.7 38 s . )

Men’s 9.11511 boys’ clothing and accessories, and stand- . Blﬁl}g;ggxsfﬁeiﬁdudlng military. Hgg ggg g;g %33;1;

ing i d t ilitar; rsonnel. ... _.__ 107.1 | 108.6 | 111.9 116. -- g g - .
ard clothing issned to military pe: 0! %1 émstai al"l ﬁ}g g % %g g } %7' ‘1) lg 2‘5
li doil .. .. , 2 . X . ucational g 3 8. 134.0
Gasoline and o 103.2 | 106.2| 1084 1.8 Hospital. ... m9.2 | 1201 1274 1338
Other nondurable goods. . .. __._________.._..____.. 104.9 | 106.3 | 107.5| 110.0 Other public buildings.. ... 117.7 } 1214 127.8 | 134.4

Tobaceo ProAUetS. oo oo oo oo 113.0 | 117.4 | 1211 125.7 Hl hways and streets....______ . .. ____________ 101.4 | 105.3 | 112.1 116.1

Toilet articles and preparatlons._______..___.___.____ 102.4 | 101.8 | 100.8 | 102.4 Military facilities. ... 12,5 | 1169 | 121.3| 1256

Semidurable house furnishings. . -« ooeoooooon 104.3 | 105.3 | 106.5 110.7 Conservation and development. 12111 1256 | 13L4 137.6

Cleaning and polishing preparatlons, and miscella- Other public construction._.. 1185 | 123.4 | 128.7 134.5
neous household supplies and paper products_.._..| 100.9 | 10L.0 | 102.6 | 105.5 Sewer systems.._...... 12071 127.0 | 132.4 | 138.6

Other fuel and i€ - - oo oo 104.7 | 106.7 | 100.5| .112.8 Water supply facilities...._____ 121.9) 127.5 | 132.3 | 138.7

Drug preparations and sundries... ... 98.0 97.7 98. 0 97.5 Missellaneous public construction...._._..__.__... 112.3 | 116.7 | 123.0 129.5

Nondurable toys and sport supplies..-...__..._...__. 100.2 | 101.3 | 100.2 101, 6

Services. e 3.1 1151} 1181 122,1
D 108.1 | 109.4| 110.9| 113.1 Table 8.8.—Implicit Price Deflators for Private Purchases of
: Producers’ Durable Equipment by Type

Owner-occupied nonfarm dwellings—space-rental
VAIC. e oo oo o oo 107.7 | 108.8 | 110.3 112.3 [Index numbers, 1958 =100}

Tenant-occupied nonfarm dwellings (including
lodging houses)——spacerent .. . _____________ - 107.7 | 108.8 | 110.3 112.3

Rental value of farmhouses_ . __ ... ... ___. 1179 | 122.5 | 124.5 132.2 1964 1965 1966 1967

Household operation services. ... __.___.______..___ 109.8 | 110.2 | 110.8 113, 0
El%m IS e %(1%8 %(1)3 é }(1)3 (1) %(1)3 g Total private purchases.._._ ... .. ____ 103,0 [ 1039 | 1060 109,1
-------------------------------------------------- . 2 g . Purchases of new equipment. -2 1030} 104.0 | 106.0 109.1

Water and other sanitary services.__ ....._.__.._.____ 118.0 | 12L.2 | 1252 128.6 Deal a i t

TelOPRONE..— .- m oo ooooiiii 1043 | 1028 | 100.7| 1020 Deoeys margins on used equ pmen(except bassenger

Domestie Serviee .- oo 121.1 | 126.8 | 133.5 | - 1429  Net purchases of used equipment from government.

) . Less: Exports of used equipment. .. __.__._ . _______
Transportation services...... ... UL7 | 149 | 119.0 | 123.3 Sale of equipment scrap (except passenger cars). ...

User-operated transportation services....._....._.... 109.4 | 113.3 | 118.7 123.3 1 excludi deduction - ___

Purchased local transportation. . .._.-..... ... 1225 | 1254 | 1311 1303 Total excluding scrap deduction
Street and electric railway and local bus. S L2L7) 1243 ) 129.7 138.9  Furniture and AXEUreS- - — - - o oo oo e

Purchased intercity transportation___..._. o Lo} 11L7 ! 109.6 110.7  Fabricated metal products. .

Railway (excluding commutation). . - 1020 1021 102.1 102.2 Engines and turbines. ..
Intercity bus.. ool 107.2 | 110.8 [ 112.6 117.2  Dr@etOrS - - o e oo e e e
Aldrline. e 1153 | 114.7 | 110.6 110.8
.. Agricultural machinery (except tractors). ... __
Other serviées..__ e 119.4 | 122,5 | 127.6 133.8  Construction machinery..._.__.______
Mining and oilfield machinery. .

Shoe cleaning and repair..._..__.____....__________ 115.8 | 116.5 | 117.2 17.5 Metalworking machinery._ . . .. oo

Cleaning, dyeing, pressing, alteration, storage, and
repair of garments including furs, and laundering, Special-industry machinery, n.e.c_.._____._._.l..____.... 1127 | 115.0 | 119.4 124.5
in establishments_ .. ... .. 12,9 | 1157 | 121.1 127.7  General industrial, including materials handling, equlp—

Barbershops, beauty parlors, and baths_.____..___.__ 1149 | 1184 [ 123.9 129.4 11 7<Y ¢ ) S 105,83 | 107.8 | 111.6 115.5

Medieal care services 1217 | 1257 | 130.7 139.6 - Office, computing, and accounting machinery. 102.7 | 103.1 | 103.6 104.8
Physicians. ... .. 120.9 | 126.3 | 132.4 141.8 Service-industry machines 98.6 99,5 | 101.8 104.2
Dentists. - oo 116.2 | 119.9 | 123.8 120.9  Eleetrical machinery. 98,4 98,2 99.8 102.7

Services furnished without payment by financial Electrical transmission, dlstnbutlon, and industrial
intermediaries except insurance companies_.__.___. 124.2 | 1225 | 130.5 134.6 apparatus 95,8 95.3 98,2 102.5

Admissions to specified spectator amusements.._..._. 134.1 ¢ 1442 | 152.8 162.9 Communiecation equipment.. 101.1 | 100.9 | 1015 103.4

Other electrical equipment. 98.8 99.2 9.5 100.8

3 . Trucks, buses, and truck trailer: 98.4 | 99.5) 100.1 102.1

1. Totals and subtotals include items not shown separately. Passenger cars.. . _ 100.0 98.9 97.2 99,0
Aireraft. 103.2 | 105.0 { 108.5 111.6

Ships and b 100,7 | 102,3 | 104.2 106.6

Ralilroad equipment 103.7 | 104.2 | 104.7 106.9

Instruments. .. 106.5 | 107.7 { 110.7 1141

Miscellaneous equ: 94,9 95.3 96,8 98.8
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SUMMARY NATIONAL INCOME AND PRODUCT SERIES, 1929—67

Table A.—Gross National Product

[Billions of dollars]
Personal consumption expenditures QGross private domestic investment Government purchases of
goods and services GNP
GNP in | implicit
K . Net Final 1958 price
Year GNP Non- Nonres- | Residen- |{Changein| exports State sales prices deflator
Total | Durable | durable | Services | Total | idential |tial struc-| business Total | Federal and (Index,
goods goods fixed in- tures inven- local 1958=100)
vestment tories
103.1 77.2 9.2 37.7 30.3 16.2 10.6 4.0 1.7 1.1 8.5 1.3 7.2 101. 4 203. 6 50.6
90. 4 69.9 7.2 34.0 28.7 10.3 8.3 2.3 —.4 1.0 9.2 1.4 7.8 90.7 183.5 49.3
75.8 60.5 5.5 29.0 26.0 5.6 5.0 1.7 =11 .5 9.2 1.5 7.7 77.0 169.3 44.8
58.0 48.6 3.6 22,7 22,2 1.0 2.7 .7 —-2.5 4 8.1 L5 6.6 60, 5 144.2 40.2
55.6 45.8 3.5 22.3 20.1 1.4 2.4 .6 -16 .4 8.0 2.0 6.0 57.2 141.5 39.3
65.1 51.3 4.2 26.7 20.4 3.3 3.2 .9 -7 .6 9.8 3.0 6.8 66,8 154, 3 42,2
72.2 55.7 5.1 29.3 21.3 6.4 4.1 1.2 1.1 .1 10.0 2.9 7.1 71.2 169.5 42.6
82.5 61.9 6.3 32.9 22.8 8.5 5.6 1.6 13 .1 12.0 4.9 7.0 81.2 193.0 42.7
90. 4 66. 5 6.9 35.2 24.4 11.8 7.3 1.9 2.5 .3 11.9 4.7 7.2 87.9 203. 2 4.5
84,7 63.9 5.7 34.0 24.3 6.5 5.4 2.0 -9 1.3 13.0 5.4 7.6 85.6 192.9 43.9
90. 5 66.8 6.7 35.1 25.0 9.3 5.9 2.9 4 1.1 13.3 5.1 8.2 90.1 209. 4 43.2
99.7 70.8 7.8 37.0 26.0 13,1 7.5 3.4 2.2 1.7 14.0 6.0 8.0 97.5 227.2 43.9
124.5 80.6 9.6 42.9 28.1 17.9 9.5 3.9 4.5 1.3 24.8 16.9 7.9 120.1 263.7 47,2
157.9 88.5 6.9 50.8 30.8 9.8 6.0 2.1 1.8 .0 59.6 51.9 7.7 156. 2 297.8 53.0
191. 6 99.3 6.6 58.6 34.2 5.7 5.0 1.4 -6 =2.0 88.6 81.1 7.4 192.2 337, 56,8
210.1 108.3 6.7 64.3 37.2 7.1 6.8 L3 -1.0 -~1.8 96. 5 89.0 7.5 211.1 361.3 58.2
2119 119.7 8.0 719 39.8 10.6 10.1 1.5 -10 ~.6 82.3 74.2 8.1 213.0 355.2 59.7
208.5 143. 4 15.8 82.4 45.3 30.6 17.0 7.2 6.4 7.5 27.0 17.2 9.8 202.1 312.6 66.7
231. 3 160.7 20.4 90. 5 49,8 34.0 23.4 11.1 —~.5 1.5 25.1 12,5 |. 12.6 231.8 309.9 74.6
257.6 173.6 22.7 96.2 54.7 46.0 26.9 14.4 4.7 6.4 3L.6 16.5 15,0 252.9 323.7 79.6
256. 5 176. 8 24.6 94.5 57.6 85.7 25.1 13.7 -3.1 6.1 37.8 20.1 7.7 259. 6 324.1 79.1
284.8 191.0 30.5 98.1 62. 4 54.1 27.9 19.4 6.8 1.8 37.9 18.4 19.5 278.0 355.3 80.2
328.4 206.3 29.6 108.8 67.9 59.3 31.8 17.2 10.3 3.7 59.1 37.7 21.5 318.1 383.4 85.6
345.5 216.7 29.3 114.0 73.4 51.9 3L 6 17,2 3.1 2.2 74.7 51.8 22.9 342.4 395.1 87.5
364. 6 230.0 33.2 116.8 79.9 52.6 34.2 18.0 .4 .4 8L.6 57.0 24.6 364.1 412.8 88.3
364.8 236. 5 32.8 118.3 85.4 51.7 33.6 19.7 -15 1.8 74.8 47.4 27.4 366. 4 407.0 89.6
398.0 254. 4 39.6 123.3 91. 4 67.4 38.1 23.3 6.0 2.0 74.2 4.1 30.1 392.0 438.0 90.9
419. 2 266.7 38.9 129.3 98.5 70.0 43.7 21.6 4.7 4.0 78.6 45.6 33.0 414.5 446.1 94.0
441.1 281. 4 40.8 135.6 105.0 67.9 46.4 20,2 1.3 5.7 86.1 49.5 36.6 430.8 452.5 97.5
447.3 290.1 37.9 140.2 112.0 60.9 41.6 20.8 —-1.5 2.2 94.2 53.6 40.6 448.8 447.3 100.0
483.7 311.2 4.3 146. 6 120.3 75.3 45.1 25.5 4.8 .1 97.0 53.7 43.3 478.9 475.9 101. 6
503.7 325. 2 45.3 151.3 128.7 74.8 48.4 22.8 3.6 4.0 99.6 53.5 46.1 500. 2 487.7 103.3
520.1 335, 2 44,2 156.9 135.1 .7 47.0 22.6 2.0 5.6 107.6 57.4 50, 2 518.1 497.2 104. 6
560. 3 355.1 49.5 162. 6 143.0 83.0 51.7 25.3 6.0 5.1 117.1 63.4 53.7 564.3 529.8 105. 8
590. 5 375.0 53.9 168.6 152. 4 87.1 54.3 27.0 5.9 5.9 122,56 64.2 58.2 584.6 551.0 107. 2
632. 4 401. 2 59.2 178.7 163.3 94.0 611 27.1 5.8 8.5 128.7 65.2 63.5 626. 6 581.1 108. 8
684.9 432.8 . 66.3 191.1 175.5 108.1 71.3 27.2 9.6 6.9 137.0 66. 9 70.1 675.3 617.8 110.9
747.6 465.5 70.5 206. 7 188.3 120.8 81.3 2.8 14.7 5.1 156. 2 7.4 78.8 732.8 657.1 113.8
789.7 492.2 72.6 215.8 203. 8 114.3 83.6 24.6 6.1 4.8 178. 4 90. 6 87.8 783. 6 673.1 117.3
Table B.—National Income and Disposition of Personal Income
[Billions of dollars}
Proprietors’ income Corporate profits and IVA Less: . Dispos-
Com- Rental . Personal | Equals: ’ able
National [pensation income Net Personal | tax and | Dispos- Less: Equals: || Personal || personal
Year income of em- | Business of Profits | Profits | interest || income | nontax able Personal | Personal [} saving || income, in
ployees and Farm persons Total before after pay- personal | outlays | saving rate 1 1958
profes- tax tax ments income (percent) prices
sional
86.8 51.1 . 9.0 6.2 5.4 10. 5 10.0 8.6 4.7 85.9 2.6 83.3 79.1 4.2 5.0 150.6
75.4 46,8 7.6 4.3 4.8 7.0 3.7 2.9 4.9 77.0 2.5 4.5 711 3.4 4.6 139.0
59.7 39.8 5.8 3.4 3.8 2.0 -4 -.9 5.0 65.9 1.9 64.0 61.4 2.6 4,1 133.7
42.8 3L1 3.6 2.1 2.7 -13 —2.3 -2.7 4.6 50.2 1.5 48.7 49.3 —.6 -1.3 115.1
40.3 20.5 3.3 2.6 2.0 -1.2 1.0 .4 4.1 47.0 1.5 45.5 46.5 -.9 —2.0 112.2
49.5 34,3 4,7 3.0 1.7 1.7 2.3 1.6 4.1 54.0 1.6 52.4 52.0 .4 W7 120. 4
57.2 37.3 5.5 5.3 1.7 3.4 3.6 2.6 4.1 60.4 1.9 58.5 56. 4 2.1 3.7 131.8
65.0 42.9 6.7 4.3 1.8 5.6 6.3 4.9 3.8 68.6 2.3 66.3 62.7 3.6 5.4 148.4
73.7 47.9 7.2 6.0 2.1 6.8 6.8 5.3 3.7 74.1 2.9 (. 7.2 67.4 3.8 5.3 153.1
67.4 45.0 6.9 4.4 2.6 4.9 4.0 2.9 3.6 68.3 2.9 65.5 64.8 7 11 143.6
72.6 48.1 7.4 4.4 2.7 6.3 7.0 5.6 3.5 72.8 2.4 70.3 67.7 2.6 3.7 155.9
81.1 52.1 8.6 4.5 2.9 9.8 10.0 7.2 3.3 78.3 2.6 75.7 71.8 3.8 5.1 166.3
104.2 64.8 11.1 6.4 3.5 15.2 17.7 10.1 3.2 96.0 3.3 92.7 81,7 11.0 11.8 190.3
137.1 85.3 14.0 9.8 4.5 20.3 21.5 10.1 3.1 122.9 6.0 116.9 89.3 27.6 23.6 213.4
170.3 109.5 17.0 11.7 5.1 24.4 25.1 111 2.7 151.3 17.8 133.5 100.1 33.4 25.0 222.8
182.6 121.2 18.2 11.6 | 5.4 23.8 24,1 11.2 2.3 165.3 18.9 146.3 109.1 37.3 25.5 231.6
18L.5 123.1 19.2 12.2 5.6 19.2 19.7 9.0 2.2 171.1 20.9 150.2 120.7 29.6 19.7 229,7
181, 117.9 21.6 14.9 6.6 19.3 24.6 15.5 1.5 178.7 18.7 160.0 144.8 15.2 9.5 227.0
199.0 128.9 20.3 15.2 7.1 25.6 315 20,2 1.9 191.3 21.4 169.8 162. 5 7.3 4.3 218.0
224.2 141.1 22,7 17.5 8.0 33.0 35,2 22,7 1.8 210.2 21.1 189.1 175.8 13.4 7.1 229.8
217.5 141.0 22.6 12.7 8.4 30.8 28.9 18.5 1.9 207.2 18.6 188.6 179.2 9.4 5.0 230.8
241.1 154.6 24.0 13.5 9.4 37.7 42,6 24.9 2.0 227.6 20.7 206. 193.9 13.1 6.3 249. 6
278.0 180.7 26.1 15.8 10.3 42.7 43.9 216 2.3 255.6 29.0 226. 6 209.3 17.3 7.6 255.7
291. 4 195.3 27.1 15.0 11.5 39.9 38.9 19.6 2.6 272.5 34.1 238.3 220.2 18.1 7.6 263.3
304.7 209.1 27.5 13.0 12,7 39.6 40.6 20.4 2.8 288.2 35.6 252.6 234.3 18.3 7.2 275.4
303.1 208.0 27.6 12.4 13.6 38.0 38.3 20.6 3.6 290.1 32.7 257.4 241.0 16.4 6.4 278.3
331.0 224.5 30.3 11.4 13.9 46.9 48.6 27.0 4.1 310.9 35.5 275.3 250. 5 15.8 5.7 296.7
350.8 243.1 3L.3 11.4 14.3 46.1 48.8 27.2 4.6 333.0 39.8 293.2 272.6 20.6 7.0 309.3
366. 1 256.0 32.8 11.3 14.8 45.6 47.2 26.0 5.6 351.1 42.6 308.5 287.8 20.7 6.7 315.8
367.8 257.8 33.2 13.4 15.4 41.1 41.4 22,3 6.8 361.2 42.3 318.8 296.6 22.3 7.0 318.8
400.0 279.1 35.1 11.4 15.6 517 52.1 28.5 7.1 383.5 46. 2 337.3 -318.3 19.1 5.6 333.0
414.5 204, 2 34.2 12.0 15.8 49.9 49.7 26.7 8.4 401.0 50.9 350.0 333.0 17.0 4.9 340. 2
427.3 302.6 35.6 12.8 16.0 50.3 50.3 27.2 10.0 416.8 52.4 364. 4 343.3 21.2 5.8 350.7
457.7 323.6 37.1 13.0 16.7 55.7 55.4 312 1.6 442.6 57.4 385.3 363.7 21.6 5.6 367.3
481. 9 341.0 37.9 13.1 17.1 58.9 59.4 33.1 13.8 465. 5 60.9 404.6 384.7 19.9 4.9 381.3
518.1 365.7 40.2 12.1 18.0 - 66.3 66.8 38.4 15.8 497.5 59.4 438.1 411.9 26.2 6.0 407.9
564.3 393.8 42.4 14.8 19.0 76.1 77.8 46.5 18.2 538.9 65.7 473.2 444.8 28.4 6.0 435.0
620.8 435.6 44.8 15.9 19.8 83.9 85.6 51.0 20.8 586. 8 75.3 511.6 478.6 32.9 6.4 459.2
652.9 468.2 46.3 14. 4 20.3 80.4 81.6 | 48.1 23.3 628.8 82.5 546. 3 506.2 40.2 7.4 478.0

1. Personal saving as a percent of disposable personal income.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1967 edition of Business SraTIsTICS, biennial statistical supplement to the Survey
ofF CurreENT Business. That volume (price $2.50) provides a description of each series, references to sources of earlier figures, and historical data
as follows: For all series, monthly or quarterly, 1963 through 1966 (1956-66 for major quarterly series), annually, 1939-66; for selected series,
monthly or quarterly, 1947-66 (where available). Series added or significantly revised after the 1967 BusiNEss STATISTICS went to pressare indicated
by an asterisk (*¥) and a dagger (1), respectively; certain revisions for 1966 issued too late for inclusion in the 1967 volume appear in the monthly
SurVEY beginning with the September 1967 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
to revised annual data are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through
the courtesy of the compilers, and are subject to their copyrights.

1965 | 1966 | 07 | 1965 1966 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967 II l 11X I v I I II I 111 ‘ v I [ II I IIT I v I Ii»
edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

Gross national product, total f. ... ... bil. $..17684.9 | 7 747.6 (r789.7 J 7 675.7 | r69L.1 | r710.0 | r728.4 | r 740, 4 | r753.3 | r768,2 | r772.2 | v 780.2 | r795.3 | r811.0 | r 83L.2 | 850.8
Personal consumption expenditures, total._..do.._.| 432.8 | 465.5 | 492.2 | 427.9 ! 436.3 | 447.4| 457.8 | 461.1 | 469.3 | 473.7 1 480.9 | 490.3 | 495.5| 502.2| 519.4 | 527.1
Durable gogds. total @ s do_... 66. 3 70.5 72.6 64.4 66.5 68.9 71.6 68,2 71.0 71.1 69.8 73.4 73.1 74.2 79.0 810
Automobiles and parts....._... S do.___ 30.3 30.4 [ 30.4 29.7 30.3 30.6 31.8 28.9 30.3 30.5 28.1 3.2 31.0 3L.4 34.6 35.3
Furniture and household equipment......_ do_._. 26.9 29.8 |- 31.4 25.9 27.1 28.9 29.3 29.0 30.4 30.4 311 31.2 3.4 3.8 33.3 33.9
Nondur_able goods, total @ ... do.___| 1911 206.7 | 2158 | 189.7 | 192.4 | 197.8 | 202.8 | 206.3 | 208.3 | 209.3 | 212.9| 215.3 | 216.4 | 218.4| 226.5{ 227.9
Clothing and shoes._.____.__._____._.___ do.___ 35.9 39.8 | 42.1 35.5 36.2 37.4 39.2 39.4 40.5 40.3 40.9 42. 4 42,87 42.3 4.6 44.0
Food and beve;‘a es do.... 98,8 106.4 | 109.4 98.2 99.2 | 102.3 | 105.1 | 106.8 | 107.0 | 106.9{ 108.7 [ 108.9 | 109.1 110.8 | 113.6 | 116.3
Qasoline and ofl.__._..__.____________.._. do._._ 15.3 16.6 18.1 15.2 15.5 15.9 16.0 16.4 16.7 17.1 17.7 17.8 18.3 18.6 19.7 19.9
Services, total @ S R do..__{ 175.5 188.3 1 203.8 } 173.8 | 177.4 | 180.7| 183.4 | 186.7 | 190.0 | 193.3 | 198.2 | 201.6 | 205.9 | 209.6 ] 213.9 | 218.2
Hous@hold operation do____ 25.6 27.1 1 29.0 25.4 26.0 26.4 26.2 26.9 27.5 27.8 28.1 28,7 29.2 29.9 30.3 311
Housing. ... 63.5 67.3 1 70.9 63.0 64.0 65.1 66.0 66.8 67.6 68.8 69.7 70.4 71.2 72.2 74.0 75.1
Transportation 12.6 13.6 | 15.0 12,4 12.8 13.2 13.3 13.6 13.6 13.8 14,7 14.8 15.1 15.5 16.2 16.3
Gross private domestic investment, total_.._ .. do....| 108,1| 120.8 | 114.3 | 105.3 | 108.7 | 113.2| 116.8 | 121.0 | 119.9 | 125.7| 113.0 | 107.6 | 114.7 | 121.8 | 119.7 | 126.1
Fixed investment 98,5 | 106.1 | 108.2 96.5 99,6 | 103.5{ 105.9 | 105.6 | 107.0 [ 105.9 | 104.6 | 105.4 | 109.3 | 113.5| 117.6 | 117.7
Nonresidential._._......_ 713 81.3 | 83.6 69.5 72.4 76.2 78.6 79.8 82.6 84,2 83.5 82.7 83.3 85.0 88.6 87.6
Structures._..._.._. S 25.5 28.5 1 27.9 25.1 25.8 27.8 28.6 28.1 28.9 28.2 29.0 27.2 27.7 27.7 29.6 28.0
Pl"oduc.ers' durable equipment .. 45.8 52.8 | 55.7 44.4 46.6 48.3 50.0 51.7 53.7 55.9 54.5 55.5 55,6 57.3 59.0 59.6
Residential struetures.___._______________ do....| 27.2 24.8 | 24.6 27.0 27.2 27.4 27.3 25.8 24.4 21.7 21,1 22.7 26.0 28.5 29.1 30.1
Nonfarm g - . -do_._. 26.7 24.3 | 24.0 26. 4 26.7 26.9 26.8 25.2 23.9 211 20.5 22.1 25.4 27.9 28.5 29.5
Change in business inventories._.__.____.__ do_.__ 9.6 14,7 6.1 8.9 9.1 9.7 10.9 15.4 12,8 19.8 8.4 2.3 5.3 8.3 2.1 8.4
NORFATM oo do.._. 8.6 14.9 5.6 8.1 7.8 8.5 10.7 15.4 13.3 20.2 8.3 2.2 4.8 7.1 16 8.1

/

Net exports of goods and services_....._.__.__ do.._. 6.9 5.1 4.8 8.1 7.3 6.0 6.0 5.2 4.5 4.5 5.2 5.1 5.4 3.4 L5 2.0
Exports -.do_.__ 39.2 43.1 45.8 40.8 40.3 40.5 42.1 42.6 43.6 | * 44.2 45.5 45.5 46.1 46.0 47.5 49,4
Imports. - do.._.j 32.3 38.1 | 410 32.7 33.0 34.5 36.1 37.3 39.1 39.7 40.3 40.4 40.6 42.6 46.0 47.4

Govt. purchases of goods and services, total._do..__| 137.0 156.2 | 178.4 § 134.4 | 138.9 | 143.3| 147.8 | 153.1 159.5 | 164.3{ 173.1)| 177.3 | 179.6 | 183.5| 190.5 | 195.6
Feder@l .......................... d 66.9 77.4 | 90.6 65.5 67.6 70.1 72.5 75.6 79.9 8L.5 87.4 90.0 91.3 93.5 97.1 100. 0

National defense 50,1 60.6 | 72.4 49.2 50.1 52.5 55.3 58.6 63.0 65.4 70.0 72.1 72.9 74.6 76.8 79.3
State and local.. 70.1 78.8 | 87.8 68.9 71.3 73.2 75.3 77.4 79.7 82.7 85.8 87.2 88.4 80.0 93.4 95.7

By major type of product: } -
{?‘ma] sales, total___..__ . .8 [ 783.6 | r666.8 | 7682,1 (700,83 | r717.5 | 7725.0 | r740.4 | »748.4 | * 763.8 | 7 778.0
Goods, total 390.8 | 333.1| 340.7 | 351.11 360.5 | 362.6 | 371.0  375.3 | 38L.5| 39L.8
Durable goods.. ... 156.4 ] 129.9 134.1 138.5 143.3 142.2 147.3 150.2 151.1 157.1

Nondurable goods. 3 . 234.5 | 203.1| 206.5| 212.5| 217.3 | 220.4 | 223.7 225.11 230.4 | 234.7
Services...______. . . 314.8 | 260.0 | 265.8 ) 271.0] 277.5 | 284.7 | 202.3 | 298.1} 306.3 | 310.9
Structures 74. 7.9 73.7 75.6 L2 79.5 7.7 77.2 74.9 76.1 75.3

Change in business inventories.._..__ 3 3 6.1 r8.9 9.1 r9.7| *10.9§ r15.4 | r12.8 [ 19.8 8.4 2.3
Durable goods._.__.__.___ 3.0 6.9 6.8 4.6 7.6 9.9 10.5 13.6 3.3 .6
Nondurable goods.. .. oo ... 3.1 1.9 2.3 5.1 3.3 5.5 2.4 6.3 5.0 L7

GNP in constant (1958) dollars /
Gross national produet, total T _.________.__.__ bil. $._| 7 617.8 | r657.1 |7 673.1 | 7610.4 { 7622.5 | 7636.6 | 7 648.6 | r653.3 | r 659.5 | r 667.1 | 7 665.7 | r 669.2 | 7 675.6
Personal consumption expenditures, total____.do.__.| 397.7 | 417.8 | 430.5 ] 393.4 | 400.3 | 409.2| 415.7 | 414.8| 420.0| 420.6| 424.8| 431.2| 4318

Durablegoods.____________________.__._____ 66.6 71.3 | 72.4 64.3 67.1 69.8 72.9 69.2 71.8 71.4 70,1 73.7 72.6

N ondurable goods. 178.6 186.9 | 191.1 | 177.8 | 179.4 | 183.3 | 185.5; 186.9 | 187.8 187.5 190.3 191.6 | 1911

BT VICeS. o oo 152.6 | 159.5 ) 167.0( 151.3 | 153.8 | 156.1] 157.3 | 158.7 | 160.4 | 161.7 | 164.4 | 165.9 | 168.1

Gross private domestic investment, total 99.2 ) 108.8 ) 99.5 96.8 99.6 | 103.4] 106.1| 100.5| 107.4| 112.3 99.8 94.2 99.3
Fixed investment________ 90.1 94,9 | 93.6 88.5 91.1 94,0 95.8 94.7 95.5 93.7 91.8 92.0 94.0

Nonresidential_____ 66.3 73.8 1 73.7 64.8 67.3 70.3 72.2 72.7 74.8 75,4 74.2 73.3 73.2
23.8 21,1 19.9 23.7 23.8 23.8 23.6 22,0 20.7 18.2 17.6 18.7 20.8

9.0 13.9 5.9 8.3 8.6 9.3 10.3 4.7 12.0 18.6 8.0 2.3 5.2

Net exports of goods and services-_...._..._. 6.2 40| 2.4 7.0 6.7 5.7 5.3 4.3 3.6 2.9 3.0 2.8 3.1
G%Vt. purchases of goods and services, total__do___.| 114.7 126.5 | 140.7 | 113.1 | 115.9 | 1184 | 121.5 | 124.7 | 128.5 | 131.3 | 138.1 | 141.0| 141.4| 142.0| 146.5 |_..___._
s ederal —.do.___ 57.9 65.2 1 74.8 57.2 58.5 59.6 61.8 64.0 66.9 67.9 72.7 75.1 75.6 75.6 78.1 ...
tate and loeal...._______________ ______ do__.l .81 6L3! 659! 560! 5741 5871 506! 607! 616! 634! 654! 660! 658! 66.4' 68.4i_______.
* Revised. » Preliminary. 1 Revised series. Estimates of national income and prod- SURVEY for data beginning 1965); revisions prior to May 1967 for personal income appear
et and personal income have been revised back to 1965 (see p. 19 fI. of this issue of the on p. 28 ff. of this issue of the SURVEY. ¢ Includes data not shown separately.
S-1
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S-2 SURVEY OF CURRENT BUSINESS July 1968

Unless otherwise stated, statistics through 1966 1965 l 1966 ' 1967 1965 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual total 111 v I II III1 v I I IIX v I II» III

GENERAL BUSINESS INDICATORS—Quarterly Series——Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarierly Data Seasonally Adjusted at Annual Rates

National income, totalf__ __ .. .. ... __ bil. .| r564.3 | 7620.8 | r652.9 | r560.1 | r586.3 |7 604.0 | r615.1 |7 626.7 |7 637.3 | 7638.6 | 645.1 |  656.9
Compensation of employees, total__._..___. do__._{ 393.8 435.6 468.2 | 397.0 | 408.5 ] 420.6 | 430.8 | 441.4 | 449.7 | 456.7 | 461.8 | 4715
Wages and salaries, total _.___.____._.__. do_...| 358.9 394.6 423,41 361.7 | 372.4 ] 381.0 | 390.2 | 399.8 | 407.2 | 413.3 | 417.6 | 426.3
Private. ..o._..._._. 289.6 316.9 337.11 29L.9 | 299.9] 306.7 | 314.0 | 320.8 | 326.0 | 330.2 | 332.8 | 339.4
Military .- - 12.1 14.6 16.3 12,1 13.1 13.6 14.2 14,9 15.5 15.8 15.9 16.1
Government civilian d 57.1 63.1 70.0 57.8 59.4 60.6 62.1 64.1 65.7 67.2 68.8 70.8
Supplements to wages and salaries._.__._ do_.._ 35.0 41.1 44.8 35.3 36.1 39.6 40.5 41.5 42.5 43.4 44,2 45,2
Proprietors’ income, total @ ________________ do_.__ 57.3 60.7 60.7 58.0 59.3 61.5 60.8 60, 2 60.2 60. 1 60.5 61.2
Business and professional @ _ --do___. 42.4 44.8 46.3 42.8 44.0 44.5 4.7 44,7 45.2 45,7 46.1 46,6
Farm. ccoomaacmccmca e _doo___| 148 15.9 14.4 15.2 15.2 16.9 16.1 15.5 151} 14.4 14.4 14.6
Rental income of persons._ . _______________._ do._._ 19.0 19.8 20.3 19.1 19.3 19.5 19.7 19.9 20.0 20.1 20.2 20.4

Corporate profits and inventory valuation adjust-
ment, total__._ bil.§_.| 76.1 83.9 80.4 76.5 80.3 82.7 83.4 84.2 85.3 79.5 79.6 80.2

By broad industr;

Financial institutions ' [ . 8.7 10,2 10.3 8.8 9.6 9.8 10.2 10.4 10.4 10.3 10.2 10.3
Nonfinaneial corporations, total 67. 4 73.7 70.1 67.7 70.7 72.8 73.2 73.8 74.9 69,2 69.5 69.9
Manufacturing, total_________ 39.3 42.8 39.2 39.4 41.5 42,9 42.6 42,7 43.3 39.3 39.1 38.5
Nondurable goods industries. 16.6 18.8 18.0 16.7 17.2 18.5 18.8 19.0 18.8 18.3 17.9 17.9
Durable goods industries.____.__.__ do_...| 22.8 24.1 21.2 22.7 24.2 24.4 23.8 23.6 24.5 21.0 21.2 20.6

Transportation, communication, and public
utilities.__.__ . .. . bil. $__[ 11.1 12.0 11.8 11.3 11.8 11.8 12.1 12,1 12,0 11.7 11.8 12,0
All other industries.. - ...co.ooooo.-. o....{ 16,9 18.8 19.0 16.9 17.4 18.1 18.5 19.0 19.6 18.1 18.6 19.4
Corporate profits before tax, total..______ do....| 77.8 85.6 81.6 77.8 82.6 85.2 85.6 86.7 85.0 79.9 80.3 80.8
Corporate profits tax liability. .do__..| 3L3 34.6 33.5 31.2 33.3 34.5 34.6 35.0 34.4 32.8 33.0 33.2
Corporate profits after fax_ _.do_._.| 46.5 51.0 48.1 46.3 49.3 50.8 51.0 51.6 50.7 47.1 47.3 47.6
Dividends_____..__._. .do....| 19.8 21.7 22.9 20,2 21.0 21.6 21.9 21.9 21.6 22.5 23.2 23.5
Undistributed profits. ... ..do__..| 26.7 29.3 25.2 26.1 28.4 29,1 20.1 29.7 29,1 24.6 24.1 24.1
Inventory valuation adjustment._ _do___.| ~1.7 -1.7 -12 -11 —2.31 —2.6] —2.2| -—2.5 .3 —.4 -7 —.6
Net interest. 18,2 20.8 23.3 18.5 19.0 19.8 20.4 21.1 22.0 2.2 22.9 23.6

DISPOSITION OF PERSONAL INCOME}
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total____.__________________ il. +538.9 | r586.8 | r628.8|r546.1 |r558.4 |r570.4 | 7580.3 [7592.1 [~ 604.5 | r614.8 |7 621.6 | r633.7 | r645.2

Less: Personal tax and nontax payments. 65.7 75.3 82.5 65.3 66.7 70.4 4.7 76.8 79.2 80.5 80.1 83.6 85.6 88.3 91.6 [
Equals: Disposable personal income__ 473.2 511.6 546.3 | 480.8 | 491.6 | 500.0 | 505.5 | 5154 525.4 534.2 541, 5 550.0 559.6 1 574.4 | 586.4 | . .
Less: Personal outlays® ... 444.8 478.6 506.2 | 448.5 | 459.8 | 470.5 | 474.21 482.5 | 487.3 | 494.6 | 504.5 509.5 | 516.1 533.5 541.4 (...
Equals: Personal saving§......._..._ - 28.4 32.9 40,2 32.3 31.8 29.5 314 32,9 38.1 39.7 37.0 40.5 43.4 490.3 45.0 oo

NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries_ - . bil. $__} 51.96 60. 63 61.66 | 13.41 14.95 12,77 15.29 15. 57 17,00 | 13.59 15, 61 15. 40 17.056 14.28 | 116,87 | 216.73
Manufacturing _ _ 3 A 3 X A

Durable goods industries]_ . _.

Nondurable goods industriesi__._..__._ T oios | 1300| 13.00] 2s2| 324| o274l 327| 330! 3es] 3.02| 38¢| 15| 3.48) 28| 33| 334
MIIING oo 130( var| 142 32| .3 .| .40 37| .| .s2| .3¢{ .| .3l 3| .40 .40
Railroad : 173! 1es| 1s3| 4| 46| a0 s5| s8] 5| 4| 4 35| 36] 37| 34| .84
Transportation, other than rail. . _._.... 2at| gae| 38| 72! 3| 75| Loo| s2| se| .70l wiz| es| vrorl e8] 1os| 116

Public utilities_.__.__________ . 6.94 8. 41 9,88 1.88 2.04 1. 60 2,09 2.36 2.36 1.84 2.46 2. 66 2.92 2.33 2,90 2.92
Communication_..___ - . ‘ .
Commercial and other

Seas. adj. qtrly. totals at annual rates:
All industries. - .
Manufacturing. ... ._
Durable goods industriesy..._
Nondurable goods industriesy

MINING - - . 1.35 1.40 1.55 1.45 1.45 1.40 1.30 1.45 1.50 1.55 1.55 1.60
Railroad. . . . 1.95 1.75 2,00 1.85 2.35 1.80 1.55 1.40 1.40 1.65 1.30 1.35
Transportation, other thanrail_ __.____._ . 3,00 3.30 3,50 3.40 3.50 3.05 3.90 4,10 4.45 4,35 3.65 4.75

Public utilities_..._...__.___ - X 7.30 8.25 8.30 8.55 8.50 9.20 9.70 9.80 | 10.65| 11.60 | 11.40 | 10.75
Communication______ .
Commercial and other

U.S. BALANCE_ OF INTERNATIONAL
PAYMENTSJ

Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)

Exports of goods and services (excl. transfers under '
military grants) __.__.._______________.__ il. $__| 39,197 | 43,144 | 45,757 | 10,084 | 10,120 | 10,528 | 10,645 | 10,912 ' 11,059 11,371 | 11,377 | 11,513 | 11,496 |»11,867

Merchandise, adjusted, exel. military_______do____| 26,244 | 20,176 | 30,468 | 6,811 | 6,925 | 7,188 | 7,179 | 7,360 | 7,440 | 7,661 | 7,708 | 7,626 | 7,478 | »7,924

Military sales_ . _.._.________________ .do____ 830 829 1,239 229 206 200 219 205 206 335 336 245 323 2 306

Income on U.S. investments abroad.. _.do_...] 5,804 6, 252 6,850 | 1,473 | 1,345 | 1,478 | 1,537 | 1,689 | 1,648 | 1,594 | 1,556 | 1,827 | 1,882 |#1,761

Other serviees__.________.________..________ do.._.| 6,229 6,887 7,19t | 1,571 1,644 1,662 | 1,710 | 1,749 | 1,766 | 1,781 | 1,782 | 1,815 | 1,813 | » 1,876
Imports of goods and services_ ____.___._____ do____|—32,206 | —88,063 |—40,988 |—8,253 |—8,624 |—0,020 {~9,336 |—9,778 |—9,929 |—10,078 |—10,108 | —10,154 (~10,648 |»~11,403

Merchandise, adjusted, excl. military_._____ do.__.|—21,516 | 25,541 | —26,901 |-5,568 |—5,782 |—6,086 (—6,263 |—6,567 |—6,6756 |—6,686 |—6,605 |—6,541 (7, 159 |»—7,840

Military expenditures. . ____________________ do._. |—2,045 | —3736 | —4,339 | —761| —793| —872| —923 | —962| —979 |-1,072 |—1,065 |—1,098 1—1,104 |»—1,108

Income on foreign investments in the U.S__do.___[—1,729 | —2,074 | —2,293 —430 —469 —476 | —479 —556 { —563 —560 —560 —575 —598 f» —650

Other services._________.______.__._______._ do.___|—6,106 | —6,712 | —7,365 |—1,494 |—1.580 |—1,636 |~1,671 [—1,603 |—1,712 |—1,760 |—1,878 |—1,940 |—1-787 |» —1,895
Unilateral transfers, net (excl. military grants);

transfers to foreigners (=) .. ...._.__._.__ mil, §._1—2,834 | —2,025 | —3,075) —711| —680| —845{ —732| —701] —647 1 —730 ] —859 | —845 | —641 | —639 [.._...-.|-coeee-

* Revised. » Preliminary. @Personal outlays comprise personal consumption expenditures, interest paid by con-

1 Est;mates for Apr.-June 1968 based on anticipated capital expenditures of business. sumers, and personal transfer payments to foreigners.

2 Estimates for July-Sept. 1968 based on anticipated capital expenditures of business. §Personal saving is excess of disposable income over personal putlays. i
Anticipated expenditures for the year 1968 are as follows (in bil.$): All industries, 65.78; manu- Data for individual durable and nondurable goods industries components appear in the
facturing, total, 27.63; durable goods industries, 14.40; nondurable goods industries, 13.24; Mar., June, Sept., and Dee. issues of the SURVEY, . .
mining, 1.63; railroad, 1.44; transportation, 4.46; public utilities, 11.17; communication, 6.67; More complete details are given in the quarterly reviews in the Mar., June, Sept., and Dee.
commercial and other, 12.77. 3 Includes communication. issues of the SURVEY. Revised data back to 1960 appear on p. 32 ff. of the June 1968 issue.

1See corresponding note on p. $-1. 2 Includes inventory valuation adjustment.
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Tuly 1968 SURVEY OF CURRENT BUSINESS $-3

1965 1966 1967 1965 1966 1967 1968
Unless otherwise stated, Statl;tlcs thrm;%h iggg
it 32 wn_in the
233!0?3?%6?1)?&5? g'rlgA’f‘IgTICS ‘Annual total IIT v I II IIX v I I III Iv I II IIX

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
" PAYMENTS §—Con.

Quarterly Data Are Seasonally Adjusted

Transactions in U.S. private assets, net; increase

EE mil, $._{—~3792 | —4,298 | —5,505 ] —979 | -773]-—1,011 |—1,114 |—1,000 (~1,163 | —975 |—1,104 | —1,788 |—1,638 | »—711 |________j_______.
Transactions in U.S. Govt. assets, excl. oﬁicml
Teserve assets, increase () ... mil. §.|~1,562 | —1,635 |-2,411 | —240 | —42¢| —362 | —06 | —330 | —3e7| —708 | —572| —5o1 | —630 | »—7e3 | ______|.._..__.
T ctions in U.S. official reserve assets, net;
increase (n-) .............................. mil $._| 1,222 568 52 a| om| s 68 82| —6f 1,007 | —a190] —375| —1s
Transactions in foreign assets in the U.S., net (U.8.
l.&llablhtles) 1ncre§se [ P, _.mil. $._ 382 3,323 { 6,705 355 157 484 { 1,110 594 1,135 343 2,143 | 1,943 | 2,276
YLiquid assets_ _ 113 789 | 3,519 562 —65 206 25 219 339 —522 941 1,177 | 1,923
Other assets.__.____ 269 2,534 | 3,186 ~207 222 278 | 1,085 375 796 865 1,202 766 353
Unrecorded transacti =317 —214 —535 —288 ~47 ~198 —145 231 —102 —250 —458 207 —-34

Balance on liquidity basis—in
reserve assets and decrease in lignid hablhtles to
all foreigners; decrease (—) - _o.-_._____ mil. $..|~1,335 | —1,357 | —3,571 1 —603 | —206 | —630 —93 | —301 | —333] —505 —522 | —802 |—1,742 § »—606 |-....___| ...
Balance on official reserve transactions ba51s—1n-
crease in U.8, official reserve assets and decrease in
liquid and certain nonliquid liabilities to foreign
official agencies; deerease (—)___.__._.____ mil. $__|~1,289 266 | —3,405 21 | —847| —409 | 116 692 99 |-1,764 | —806 247 [ —1,082 |2 =510 [-ooeooofooooo_.

Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Annual May | June July Aug. | Sept. Oct. Nov. | Deec. Jan, Feb. { Mar. Apr. | May |Juner»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE {

Beasonally adjusted, at annual rates: t

Total personal income____________________ bil, §._|7586.8 " r628.8 |620.6 | 6258 | 6208 (76342 |7637.0 | r638.0 | r644.9 | r652.6 | 654.9 | *663.0 | » 670.0 | 672.7 | * 678.3 | 683.1
Wage and salary disbursements, total.__.do.___| 394.6 423.4 | 416.2 | 420.7 | 423.4 | 426.6 | 428.8  429.6 | 435.4 | 444.2 | 443.0 ] 449.7 452.2 | 453.2 | 457.5 | 461.5
Commodity-producing industries, total.do.__.| 159.4 166. 6 163.9 { 164.7 165.9 | 167.7 167.8 167.6 { 171.0 173.0 | 173.1 176.6 | 177.0 176.7 179.3 180.1
Manufacturing. .. ... _.________ do_.__| 128.0 134.1 132.0 | 133.0 | 133.3 ( 135.3 135.1 134.8 137.5 139.1 140.0 | 141.6 142.2 141.6 | 144.3 145.7
Distributive industries._.____.__________ do.... 93.9 100. 5 99.1 100.5 100.9 | 101.2 | 102.1 | 102.4 | 103.1 103.8 | 104.5| 105.9 | 106.5 | 106.9 | 107.4 | 109.0
Service industries. ... _____ do.__. 63.6 70,0 68.6 70.0 70.4 70.8 71.3 71.6 72.3 73.2 73.6 74.6 75.2 75.5 76.1 77.1
Government 7.7 86.3 84.6 85.5 86.3 86.8 87.6 88.1 89.0 94.2 91.9 92.6 93.4 94.2 9.7 95. 3
Other labor income.__ 20.8 23.3 22.9 23.1 23.4 23.7 23.9 24.0 24.2 24.4 24.7 25,0 25.2 25.5 25.7 26.0
Proprietors’ income:
Business and professional ... .._._____ do.___] 44.8 46.3 46.0 46.5 46.5 46.6 46.7 46.5 46.8 47.0 47.1 47.2 47.5 47.6 47.8 47.9
Farm.____.____________ 15.9 14.4 14.4 14.4 14.3 14.6 14.8 14.2 14.3 14.3 14.4 14.6 14.8 14.8 14.8 14.8
Rental income of persons 19.8 20.3 20.2 20.3 20.3 20.4 20.4 20.5 20.5 20.6 20.6 20.7 20.7 20.8 20.9 20.9
Dividends_._____________ 217 22.9 23.4 23.0 23.5 23.5 23.4 23.2 23.1 21.1 23.2 23.6 23.9 24.3 24.7 24.3
Personal interest income 43.1 46.8 46.0 46.4 46.8 47.2 47.6 48.0 48.5 49.0 49.4 49.8 50.2 50,7 51.2 51.8

Transfer payments.................______do 43.9 57| 516| 5.8 520 b522| 5.9| b52.6| 53.0| 53.2] 545| 540| 58] 81| 82| 585
Less personal contributions for social insurance
bil.$..| 17.8| 20.4| 20.2{ 203] 205 2.6 20.5| 20.7| 29| 212 221] 24| o224] 24| 26| 27

Total nonagricultural income.._.._..___.__ do.__.| 566.1( 609.3| 60L.1| 606.5| 610.5| 614.4 | 617.1 | 618.8 | 625.4 | 633.0) 635.1| 643.1 | 640.9| 652.5 | 658.1 662.9
FARM INCOME AND MARKETINGS i

Cash receipts from farming, including Government

payments, total $.______________________ mil. §__ 1746, 457 | r 45,867 | 72,949 | 73,263 | r 3,605 | 4,581 | 74,751 | r 5,308 | r 4,777 | v 3,877 | r3,740 | 3,022 | 3,013 | * 2,060
Farm marketings and CCC loans, total.___do_.__| 43,180 | 42,788 | 2,916 | 3,240 | 3,499 | 3,708 | 3,862 | 4,915 | 4,715 | 3,833 | 3,682 | 2,838 | 2,830 | 2,851
L o o) do y 18,383 817 | 1,253 | 1,586 | 1,587 1,712 | 2,605 | 2,653 [ 1,921 1.631 905 827 821
Livestock and products, total 9 24,405 | 2,099 | 1,987 | 1,913 | 2,121 2,150 | 2,310 ] 2,062 | 1,912 2,051} 1,933 | 2,012 | 2,030
Dairy products. 5,770 522 504 473 463 459 471 458 488 484 460 504 511

Meat animals...
Poultry and egg:
Indexes of cash receipts from
loans, unadjusted: {
All commodities

14,630 ( 1,247 1 1,168 | 1,113 | 1,309 | 1,347 | 1,494 | 1,278 | 1,098 | 1,245 | 1,177 | 1,180 | 1,215
3,640 289 287 309 332 328 329 307 205 282 255 286 267

r132 * 108 r120 7130 r137 r 143 r 182 r175 r 142 " 137 7106 r 106 106

Crops. - ..—____________ 133 70 108 137 138 148 226 231 167 142 79 72 72
Livestock and products _do_ 132 136 129 124 137 139 150 134 124 133 125 131 132
Indexes of volume of farm marketings, unad]usted 1
All commodities..______.___________ 57-59=100__ 120 r124 r 96 r110 122 r 130 133 r173 r 170 r 137 7133 796 r93 792
CropPS.- oo 121 124 54 96 132 133 138 214 224 162 145 73 60 54
Livestock and products 120 124 127 122 114 127 129 142 131 119 123 112 118 119

INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Output
Unadj., total index (incl. utilities) 57._1957-59=100__| 156.3 | »158.0 | 156.0 | 159.0{ 150.5 | 157.9| 1611 | 16L5 | 161.2 | 160.7 | 159.1 | 162.7 | 164.6 [r163.4 (v 164.8 | 167.4

By industry groupings:
Manufaeturing, total . ... ____.__ 158.6 | »159.6 | 158.1 | 161.0 3 150.5 | 158.3 | 162.6 | 163.7 | 163.5| 162.6 | 160.1 | 164.2 {r166.4 | 7165.2 [ 167.0 | 169.6

Durable manufactures. .. 164.8 | »163.8
Nondurable manufactures. 150.8 | »154.4
Mining. ... ___._______.__ 120.5 | »123.5
Utilities. . . .o 173.9 | »184.4 |
By market groupings:
Final produets, total_._._________________ do.._.| 155.5| »158.3 | 155.2 | 1590.8 | 151.2 | 156.9 | 163.3 | 162.2 | 16L.3 | 161.0| 159.1 | 162.4 |r164.8 |*160.9 | r162.8 | 167.3
Consumer goods. . __._..__. do._.__| 147.5 | »148.4 | 144.2 | 150.5| 139.9 | 147.7 | 155,7 | 155.4 | 152.0 | 150.3 | 148,91 153.4 [ ~156.2 {1517 [r154.0 | 159.3
Automotive and home goods _.-do___.} 166.5| »159.0 | 157.8 7 162.0¢ 132.9 | 137.4°1 162.2 ; 170.0 | 17L.7 | 174.7] 168.3 | 174.7 | 179.8 | 175.0 | 179.0 | 182
Apparel and staples.________ _do____| 1414 21450 ) 139.8 | 146.8 | 142.2 | 151.1] 153.7 | 150.8 | 1457 | 142.5] 142.8 | 146.6 [r148.7 | 1443 |..___._ | . ...
Equipment, including defense.._._____. do....| 172.6 [ »179.6 | 179.0 | 180.0 | 175.3 | 176.4 | 179.5 | 176.8 | 181.3 | 183.9 | 181.0 | 18L.7 | 183.4 |r180.4 |r18L. 5| 184.4
Materials___ . ... ___ »157.7 156. 6 158.3 150.0 158.9 159.1 160. 8 1611 160. 4 159.1 162.8 164.5 | * 165.7 | * 167.0 167.1
Durable goods materials_ - 3 »1562,1 } 152.5 | 1564.3 | 1450 | 152.5| 152,0 | 152.6 | 153.7 | 154.8 ] 151.7 ) 166.1 |r157.7 |7158,7 | r162.1 | 163
Nondurable materials___.__.. ... ____ . »163.4 ° 160.9 ' 162.4 ' 155.2 ' 165.4 | 166.4 169.3 | 168.7 | 166.7 | 166.7! 169.7 | r171.5 '7172.8 [ 172.0' 172
rRevised. » Preliminary. 1See note marked “5"’ on p. S-2. tSee corresponding J'Revisions for 1966 appear on p. 20 of the Nov. 1967 SURVEY.
note on p. S-1. 1Series revised beginning 1965 (data for 1965~67 now include Alaska and ? Includes data for items not shown separately.

Hawalii; 1968 data exclude these States); data back to 1965 appear in the Dept. of Agriculture
publication, Farm Income Situation, July 1968.
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s-4 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 | 1966 | 19672 1967 1968
and descriptive notes _are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May |June»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION —Continued
Federal Reserve Index of Quantity Output—Con.
Beas. adj., total index (incl. utilities) °-1957-59=100_|  156.3 158.0 | 155.6 | 155.6 | 156.6 | 158.1 | 156.8 | 156.9 | 159.5 | 162.0] 161.2 | 162.0 | 163.0 | 162.5|r164.1 | 164.4
By mdustry groupmgs
Manufacturing, total ... . do.._. 158.6 159.6 | 1572 | 157.0 | 157.6 | 150.4 | 158.1 158.3 | 161.1 164.0 162.7 | 163.6 | r164.6 | 163.7 {r165.8 | 166.1
Durable manufactures @ _.._.___.._..___ do___.| 164.8 163.8 | 162.2 | 161.5( 162.5 | 163.6 ( 161.1 [ 160.7 | 1641 | 168.1| 167.2 | 167.6 | 168.2.{r167.2 | r169.6 } 170.1
Primary metals..___ _do___. 142.7 132.5 ] 128.9 | 129.0{ 120.6 | 120.3 | 129.2 | 1317 135.0 | 140.9 136.3 | 139.3 | 140.2 | »143.3 | 148.2 148
Tronandsteel . _._._.___.__..__ do__._| 136.2 126.8 § 1229 | 121.2| 1223 ) 124.3 | 1256 127.7 | 133.3 ) 140.9| 134.2 | 137.8 | 140.8 (r143.0 | r145.7 | 147
Nonferrous metals and produe! _do.__. 166.2 153.1 154.4 | 156.4 { 155.3 144.2 | 1411 142.8 142,2 | 145.3 145.6 ) 154.1 {r151.3 1 7154,5 1 162.2 (.. _.__..
Fabricated metal products _do_... 163.0 162.0{ 160.8 160.8 159.8 | 159.1 158.1 158.2 159.8 [ 162.4 163.9 | 165.7 | r166.6 [ 7 161.3 | r 165.4 | 166
Structural metal parts..__._..______ 158.8 158.1 156.4 | 156.9 | 156.1 156.8 | - 156.0 | 156.4 158.8 | 160.0 | 159.4 | 160.9 162.7 | *156.9 | 7 160.1 161
Machinery.- ... 183.8 183.4 | 180.5 177.5 180.0 | 182.8 | 1822 | 179.6 | 183.2 | 1822 183.4 | 183.2 183.3 [ r179.4 | r179.6 | 180
Nonelectrical machinery 181.9 183.4 | 18L.7 181.3 182.2 | 182.6 | 1821 177.2] 180.9 ) 179.5 180.7 | 180.6 180.2 | r176.9 | 176.7 178
Electrical machinery._____ 186. 4 183.3 | 178.9 172.4 | 177.1 183.2 | 182.4: 1828 | 186.3 | 185.8 186.9 186.6 | r 187.3 182.8 | r183.5 | 184
Transportation equipment @ 166.9 166.0 1 167.5 169.3 170.8 | 171.9 | 159.2 | 150.2 | 165.6 | 177.5 175.6 | 175.1 177.6 §*175.3 | v 180.2 | 182
Motor vehicles and parts.__. 168.7 147.0 | 152.0 | 154.5 156.7 158.0 | 129.4| 128.6 | 141.4 | 166.9 162.2 | 161.1 167.8 [ r164.9 | 172.9 175
Aireraft and other equipmen 165.0 182.2 § 181.4) 181.8 | 182.6 183.6 | 184.3 | 185.2 186.0 | 186.3 186.8 | 186.5 185.4 | r183.5 | #185.6 | 187
Instruments and related produects..._do_... 176.5 184.8 185.3 184.1 1829 | 183.2 | 183.1 | 183.2 | 1854 | 186.3 186.7 184.7 183.8 | 181.4 | r181.6 [ 180
Clay, glass, and stone products. _.do.._ 140.7 138.71 134.8 | 133.5 134.1 136.9 | 138.4 139.7 | 139.2 | 143.6 140.8 137.3 131.0 | r147.6 147.0 | 143
Lumber and produets_._____ ..do_...| 119.4 116.5 | 115.6¢ | 114.9 | 11550 109.2 | 114.3| 117.0| 120.6 | 1257} 118.1| 119.3 |r1250 |r123.3 | 1221 | ____._.
Furniture and fixtures__.. _.do_.__ 171.9 167.8 166. 5 166.3 162.7 164.8 | 166.3 | 166.6 | 167.8 170.7 171.3 | 173.0 173.7 1 174.1 | *176.0 | 177
Miscellaneous manufactures. .._.____ do.._. 157.9 157.4| 158.1 156.7 155.4 | 154.9 | 156.4 | 156.0 | 156.1 155.7 158.9 160.7 159.9 | 7158.8 | 7160.3 | 161
Nondurable manufactures. ... ... do.._.| 150.8 154.4 | 151.1| 151.4 | 151.5 | 154.0] 154.2 | 185.2 ) 167.2 | 158.9 | 157.1 | 158.6 ) r160.0 | r159.3 | 160.8 | 160.9
Textile mill products. _.do___. 142.5 142.2 | 137.8 136.6 | 136.8 [ 1387 | 141.3 1 144.9 | 147.4 | 1516 147.6 | 148.8 149.9 | 7 146.6 147.68
Apparel products_..._ _do_.._ 150.1 1477 | 142.6 | 142.4 | 144.2 | 146.4 | 146.8 | 146.2 | 148.6 | 150.9 | 145.2 | 146.4 | r148.5 3
Leather and products do_._{ 117 106.5 | 105.0 | 105.4 | 103.0| 106.5| 108.4 | 109.7 | 113.3) 1151 |} 110.4 109.7 | 113.7
Paper and produets_____.___________ do....| 152.1 153.6 | 151.4 | 15L.6 | 149.0 | 152.8( 152.9 | 154.5| 156. 157.0 { 155.9 | 157.1} 159.2
Printing and publishing_________.____ 142.1 146.8 | 147,41 147.8 | 148.3 | 148.6 | 145.4 | 1443 | 145.5| 1441 | 143.3 | 1459 | 146.8 | 145.8 | r148.3 | 149
Newspapers- .. .._.-__ 134.2 134,21 133.1 ) 134.3 | 136.1 | 137.0 ! 1357 1340 134.4} 12909} 120.9| 131.4: 133.7] 130.8; 1344 _.___..
Chemicals and products 193.2 203.81 199.6 | 199.9 1 201.0( 200.7 | 202.3| 205.5| 208.0 | 210.5| 211.8 | 213.8 [r215.0 | 2146 { 216.2 |._...._.
Industrial chemicals. . 221. 0 234.8 | 208.8 | 297.5| 227.6 | 9231.4 | 234.2 | 238.8 | 242.3 | 246.9 ] 250.9 | 25L8 ; 252.7| 266.4 | . __._ .| .......
Petroleum produets.. ... . “do. -0l 128’3 133.9| 132.1 | 134.4 | 1328 133.2 | 137.0 | 137.6 | 136.8 | 138.0) 134.8 ) 135.7 jr136.1)7137.1 | 138.6 |......_.
Rubber and plastics products........ do....| 191.9 190.3 | 165.7 | 166.9) 170.1] 203.1] 2024 | 199.1 | 207.5 215.4 | 206.7 | 2123 | 215.7| 2090.4 | ... ... |-
Foods and beverages..__._. _.doo...| 128.7 132,41 182,01 131.9 | 181.5] 1317 | 13L.2) 1322 | 133.5| 134.1} 133.5| 133.2 |r134.5|7135.2 | 134.8 | ....._.
Food manufactures. 126.6 130.1 1 130.3 | 120.9 | 120.4 | 120.0 | 128.9| 129.3 | 130.2 | 130.5) 130.7 | 130.7 |r13L4 |r131.8 | 132.7 j_....._.
Beverages_....__.. - 139.9 144.7| 141.2] 1429 | 142.8 | 1463 | 143.8| 147.5 | 1512 | 153.3 | 148.2 | 146.7 |r15L2 | 153.3 [ ... _|[........
Tobacco produets. ..o oo 120. 0 120,01 117.4 | 123.9 | 123.6 | 121.4 | 120.2 ] 1180 | 1155 | 120.5 | 114.4| 1321 | 122.9 | 1121 | ... ... | -cee--.
120.5 128.5( 120.2 ] 123.8 | 128.0| 127.8 | 124.831( 1224 | 123.6| 122.3( 121.6 | 123.9 |r126.2 |r128.5 |r126.9 | 128.3
117. 0 118,11 120.1 122.5 | 122.6 117.2( 1155 | 112.3 | 1153 | 116.1 113.4 | 116.8 126.0 | 124.4 | 120.4 124
Crude oil and natural gas. 118.0 123.2 | 117.5 | 121.6 | 129.1 | 1312 ) 127.5| 126.1} 126.4| 123.5| 123.6 | 124.5 |r126.0 | 126.7 | 7126.6 | 127
Crudeoil. _.._........ 119.3 126.4 ] 119.6 | 123.6 ! 133.9( 138.0( 133.1 | 130.3 | 128.7 | 126.4 | 127.4 | 120.7 (r130.9 | 131.3 |r13L7 | 132
Metal mining._________ 133.4 119.91 132.9 | 133.9 | 119.7 | 1057 95.6 93.8 93.2 95.7 100.0 102.8 108.7 | 7 141.3 132,83 (ool
Stone angd earth minerals 133.5 135.41 120.2 | 133.3 ] 133.7 ] 136.6 ) 136.5 | 1329 139.0 | 142.7 135.3 | 145.0 141.2 (r137.1 | 134.8 [.....___
173.9 184.4 | 183.1 183.7 | 184.6 | 185.4| 185.6 ) 188.7 191.5 | 192.6 ] 19591 197.5 196.8 | 7195.8 | #1959 | 196.0
179.6 | 19L.7| 189.7 ) 190.3 | 191.4 | 192.1| 192.1 | 1958 | 190.4 | 200.8 | 205.2 | 207.3 | 206.4 | 2049 | ... ...
156.1{ 16L2| 162.4| 163.1{ 163.3{ 164.1) 165.1 ] 166.5| 166.6 | 166.8 J. . . .| coomoo )i oo
By market groupings:
Final products, totals 155.5 158.31 156.3 | 156.8 | 157.1 | 158.2| 1570 156.9 | 160.0; 161.9 | 160.8 | 162.0 |r163.5 | r16L7 | r163.1 | 163.9
Consumer goods 147.5 148.4 | 146.0 | 146.9 | 147.1 148.6 | 147.0) 147.9 | 150.1 | 152,8 | 161.3 | 1529 | r155.0 | r153.3 | *155.1 | 155.7
Automotive and home goods 166.5 159.0 | 153.3 | 154.3 | 156.4 | 162.5| 1550 157.7 | 163.2 | 169.0| 167.0{ 167.9 |~173.1 [r169.5 | 173.8 | 175
Automotive products 163.0 149.1 | 1458 | 1512 15521 161. 1) 1421 1452 152.4| 170.0} 1642} 162.7 |r173.4|7168.7 | r178.4 | 180
............................ do__..| 169.5 145.71 149.9( 156.0| 160.7 | 163.7{ 133.4| 1853 | 144.5| 175.1{ 163.27 158.0| 172.7 [ 166.8 | r182,3 [ 184
Auto parts and allied products_--do_.__ 154. 4 153.6 | 140.5 | 144.8 | 148.0 | 157.8 | 153.6 | 158.2 | 162.9 | 163.3 | 165.4 | 168.8 [r174.4 |717L.2 | 178.4 |. ...
Home g00dS Q..o __.oooo_il a 168.9 1660 | 158.5 | 156.6 | 157.3 | 163.4 | 164.1 | 166.4 | 170.8 | 168.3 | 169.1 ) 17L5| 172.9 |170.1 | 170.5 |.._._._.
Appliances, TV, and radios - 166. 6 159.5 | 143.8 | 138.6 { 143.3 155.0 | 1559 | 162.9 168.4 | 158.7 159.3 162. 6 164.8 1 7 156.8 157.0 foooan
Farniture andrugs. ... 165.7 159.6 | 157.2 | 157.3 | 156.3 | 156.9 | 157.8 | 159.7 | 163.4 | 166.5 | 166.4 | 169.2 | 160.9 |7170.1 | 172.4 |....__..
Appareland staples._._._____..._____ do. 141.4 1450 | 143.7 | 144.6 | 1441 | 144.2 | 1444 | 1448} 1459 14761 1462 | 1481 )r140.2 ) M8 1) _ ____f.__.__._
Appare, incl. knit goods and shoes__do____| 1305 136.2 ] 131.9 | 133.2 | 132.8 | 134.8; 1357 | 136.0| 1374 139.0) 136.5| 137.3 [r140.3 | 130.6 1 . . |.....__.
Consumer staples _.do____ 142.0 47.51 147.0| 147.8 | 147.3 146.9 | 146.9 | 147.3 | 148.4 | 150.1 149.0 151.2 | r151.7 | 7 150.5 1521 152
Processed foods do___. 126. 4 130.0 | 130.3 130.2 | 129.0| 129.8 | 129.7 | 129.5 | 129.5 | 130.4 129.5 130.6 | r131.3 | r 1311 132.0 [__.._._.
Beverages and tobaceo_._...__.__ do_...i 133.2 136.4 | 133.2 | 136.5 | 136.3 | 137.9 | 1358 | 137.6 | 130.2 | 142.2| 136.8 | 14L8 |r14L.7 | 139.4 | ... |...- ...
Drugs, soap, and toiletries___.___ do.... 173.5 183.0§ 182.3 182.7 | 184,01 178.0] 179.8 1 18L.6 | 183.1 | 184.3 184.2 | 185.9 187.5 | *184.3 | 188.6 | ......
Newspapers, magazines, books.__do_.._| 136.5 140.1 1 142.5 | 141.4 | 142.1 | 140.9 | 1362 | 1348 | 1357 | 1385 | 138.4¢ 1415 | 142.1 142,11 1462 | ...
Consumer fuel and Yighting.____ do_...| 159.9 168.3 | 166.9 | 160.3 | 168,3 | 168.8 | 170.5 | 171.2 | 1741 | 176.8 | 176.9 | 179.6 |r179.4 | 177.8 | .. | ecoeeen
Equipment, ingluding defense @ _._.__. do-... 172.6 179.6 | 178.5 | 178.1 178.4 178.9 | 178.6 | 176.1 181.1 { 18L 5 181, 4 181.6 | 181.8 jr179.8 | r180.2 | 18LS
Business equipment __.._______ ~do___.| 1812 1829} 1821 | 181.3 | 180.8 ! 180.6 | 179.8 | 176.9{ 183,5| 183.4| 183.3 [ 182.9 | 183.3 [r181.3 | 181.3 181
Industrial equipment. __.._...__.._ do____ 172.3 170.3 | 169.1 160.0 | 169.0 | 166.8 | 166.6 | 162.3 170.4 1 168.9 168.0 165.8 167.0 | 7 165.9 165.4 | .. .__
Commercialequipment____..._.___ do. 190.1 2009 F 200.8 [ 200.5! 200.1| 2019 | 200.3 | 199.0{ 200.9} 2047 | 204.2| 206.1; 2054 | 204.4 | 208.6 ... _..
Freight and passenger equlpment.-do.-_. 208.3 215.4 | 21171 208.9 | 210.2 | 214.1| 210.4 | 209.9 | 222.9 | 228.4 | 226.4 | 230.1 | 227.8 17220.9 | 224.3 |........
Farm equipment. . ... do____ 167.5 158.7 | 167.6 | 162.8 | 148.6 154.83 | 158.5 | 157.5 | 147.2 | 131.2 148.3 146. 4 150,6 | 149.3 | |o-cenoo-
Materials - m oo do._..| 157.0| 157.71 1546 ! 1549 | 186.1 | 157.9 | 156.7| 157.4 } 150.5| 162.2| 16L.7| 16L8 | 162.8 |{r163.4|r164.9) 1649
Durable goods materialsQ __._.._.__._. do.._. 156.9 152.1 149.7 | 148.9 149.7 151.8 | 148,56 | 149.0 152.3 | 155.7 154.9 155.4 | r156.7 | *157.0 | 159.2 | 159
Con§umer durable. ... _._.o...___ do_... 166.5 144.6 | 143.7 | 143.3 141.8 | 142.7 ) 134.9} 133.3 | 143.8 | 159.4 162.3 | 162.2 160.1 | 7154.6 | 163.2 |.__.....
Equipment._.. 180.7 184.5( 180.9 | 179.6 | 181.2 | 186.3 | 184.7 | 184.1 186.0 { 184.9 183.9 186.7 | 185.1 | *18L9 183.6 |-ccnaons
Construction. ..o 141.7 140.1| 137.1 | 137.2 | 138.1 | 139.0| 140.0 | 139.3 | 140.9( 143.9 | 142.9 | 143.3 | r 1458 |r144.1 | 1447 |. ...
Nondgrable materials Q. ... do._._ 157.2 163.4] 159.6 | 161.1 162.6 | 164.2 | 165.2 | 166.0 | 166.9 } 168.9 168.7 168.3 | r169.1 | 7 169.9 | r170.8 | 171
Business supplies_.____..__.___.._.. do.__. 149.0 152.2 | 150.1 151.3 | 150.9 1517 | 153.1 152.5 | - 153.2 154.7 1544 1511 {r150.1 | r162,3 | 1547 | _____._
Containers_:__________: ............ do__._ 145.6 148.5 ) 146.2 | 145.1 141.7 143.0 | 150.4 | 183,7 | 152.6 | 152.0 154.3 1445 | 7 142,8 | r152.2 | 155.0 {__...._.
General business supplies_._.._.__. do....| 150.6 154.1 | 152.0| 154.4 | 155.5 | 156.0 | 154.5 | 151.9 | 153.5| 156.0 | 154.5 | 154.4 |7153.8 | r152.4 | 154.5 |......_-
Business fuel and power @ .. _.__.___. do-.__ 136.6 1440 § 140.3 | 143.0 [ 147.7 149.1 147.3 | 146.9 | 146.9 | 145.6 147.2 149.1 | r150.8 | #151.8 | ~150.3 | 150
Mineralfuels_ . _..____________..__. do....| 1225 128.9] 124.3| 128.2| 1351 | 137.1 ) 133.4 13L0| 130.3 ] 1287 | 128.9 | 131.4 |r134.3 | 1344 [-7133.6| 135
Nonresidential utilities. ___..._____ do._.. 172.9 183.2 | 181.01 181.1 182.1 182.5 1 183.8 | 187.9 188.5 1 188.3 193,41 19441 193,61 1946 ) ..t ...
r Revised. » Preliminary. o'See corresponding note on p. S-3. @ Includes data for items not shown separately.”
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July 1968 SURVEY OF CURRENT BUSINESS S5
Unless otherwise stated, statistics through 1966 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annnal May | June | July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES § i
Mfg. and trade sales (unadj.), total._._______ mil, $._| 1,035,052| 1,055,626| 88,814 | 01,850 | 83,177 | 88,203 | 89,648 | 80,087 | 01,205 | 95,957 | 85,782 | 89,027 | 94,329 (94,685 { 97,200 {____.___
Mfg. and trade sales (seas. adj.), totalg®. ... do_.__|11,085,052(11,055,626] £7,286 | 83,244 | 88,454 | 88,768 | 88,323 | 87,196 | 89,612 | 92,057 | 92,544 | 92,505 | 94,327 |r93,368 | 95,155 |._____._
Manufacturing, total ' oo do._._{1527,629 | 1536,035] 44,620 | 44,583 | 44,865 | 45,148 | 44,261 | 43,012 | 45,782 | 47,046 | 47,785 | 47,243 | 48,186 \r47, 742
Durable goods industries..._. ~do..__| 276,069 | 277474| 22,900 | 23,052 | 23,192 | 23,633 | 22,949 | 22,811 | 23,487 | 25,290 | 25,227 | 24,646 | 25,260 |r 24, 628
Nondurable goods industriesg.._..._.___ do__..| 251,560 | 259,461} 21,720 | 21,581 | 21,673 | 21,515 | 21,312 | 21,601 | 22,205 | 22,656 | 22,658 | 22,597 | 22,926 |*23,114
Retail trade, total 1303, 672 |t 313,603 | 25,807 | 26,544 | 26,444 | 26,422 | 26,732 | 26,080 | 26,411 | 26,470 | 27,065 | 27,399 | 28,120 |r27,620 | 27,981
Durable goods stores._.. - 97,812 | 99,660 | 8,187 | 8,546 | 8,502 | 8,508 | 8,743 | 8,235 | 8,221 8,327 8,523 K 9,053 | 78,832 | 9,0
Nondurable goods stores. ... _........__.. 205,860 | 213,834 | 17,710 | 17,998 | 17,852 | 17,914 | 17,980 | 17,854 | 18,190 | 18,143 | 18,542 | 18,634 | 19,067 |r18,788 | 18,959 |___.____
Merchant wholesalers, total_______.____._.__ 1203,751 11205,188 | 16,769 | 17,117 | 17,145 | 17,198 | 17,330 | 17,195 | 17,419 | 17,641 | 17,604 | 17,953 | 18,021 |r18,006 | 17,826
Durable goods establishments. .. - 91,026 | 90,447 | 7,246 1 7,405 7,503 | 7,562 | 7,684 | 7,718 | 7,843 | 7,980 ] 7,802 8,171 | 8,141 | 8,163 [ 8,005
Nondurable goods establishments________ do_._.! 112,724 | 114,740 | 9,523 | 9,622 | 9,642 | 9,636 | 9,646 | 9,477 | 9,576 | 9,661 | 9,802 | 9,782 9,880 | 79,843 | 9,821
Mfg. and trade inventories, book value, end of year
or month (unadj.), total.._.__.______.____ mil, §._| 133,474 | 138,964 138,454 (137,455 (136,607 {136,503 (136,917 |138,698 (140,547 (138,964 |140,058 | 141,644 | 143,110 |r144,778 (145,398 | __.____
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), totalg. ~ooooo.... mil. §..| 135,233 | 140,742 | 137,191 | 136,805 | 137,111 | 137,850 | 137,794 | 138,268 | 139,331 | 140,742 | 141,342 | 141,624 | 141,840 {143,331 (143,999 |_.______
Manufacturing, totalg’- ... 77,581 | 82,425 | 80,341 | 80,119 | 80,603 | 81,033 | 80,841 | 81,106 | 81,796 | 82,425 | 82,571 | 82,919 | 83,219 | 83,956 | 84,254
Durable goods industries._.. 50,087 | 53,930 | 51,784 | 51,800 | 52,346 | 52,784 | 52,572 | 52,918 | 53,506 | 53,930 | 53,742 | 54,136 | 54,274 |r54,754 | 54,925
Nondurable goods industri ~do.-_| 27,544 | 28,495 | 28 557 | 28,310 | 28,257 | 28,249 | 28,269 | 28,188 | 28,200 | 28,495 | 28,820 | 28,783 | 28,945 |r29,202 | 29,320
Retail trade, total_._.._..._._. ~do.___i" 36,961 | 36,682 { 36,263 | 36,087 | 35,997 | 36,028 | 36, 143 | 36,217 | 36,474 | 36,682 | 37,130 | 37,082 | 37,008 | 37,512 | 37,921
Durable goods stores.__. -do..._| 16,536 | 15,977 | 15,004 | 15,661 | 15,549 | 15,503 | 15,711 | 15,681 | 15,728 | 15,977 | 16,238 | 16,268 | 16,253 | 16,684 | 16,839
Nondurable goods stores. . ~do_.._| 20,425 | 20,705 | 20,359 | 20,426 | 20,448 | 20,525 | 20,432 | 20,536 | 20,746 | 20,705 | 20,892 | 20,814 | 20,750 | 20,828 | 21,082
Merchant wholesalers, total__ ~do..__| 20,691 | 21 635 | 20,587 | 20,599 | 20,511 | 20,789 ; 20,810 | 20,945 | 21,061 | 21,635 | 21,641 | 21,623 | 21,618
Durable goods establishments__. ~do.._| 12,112 | 12,543 § 11,980 | 11,981 | 12,038 | 12,099 | 12,060 | 12,202 | 12,258 | 12,543 | 12,433 | 12,446 | 12,509
Nondurable goods establishmen 8,579 9,092 | 8598 8,618 8473 | 8,690 8,741 | 8,743 | 8,803 9,092] 9,208 9,177 9,109
Inventory-sales ratios:
Manufacturing and trade, totald®__._._____ ratio__ 1.48 156 157 1.55 1.55| 1.55| L.56| 1.59 1.55( 1530 1.53( 1.53| 1.50 | r1.54| 1.5L(........

Manufacturing, totalg'e.....______.______ do___.|  1.64 1791 180 | 18| 1.80| 179, 1.83| 18| 1,79| L72| LT L76| 178 | r1.76| L7l |........

Durable goods industries. _do____ 1.98 2.25| 292 225 2.26 2.23| 220 2.87 2,281 213| 2.13| 2.20| 215| r2.22} 2.15|.
Materials and supplies. _ do____ .59 .64 64 .63 .63 .62 .64 .66 .63 .59 59 .61 .59 .62 .60 |-
Work in process.._.... -do.._. .87 1.03| 103} 103! 1.04| LO2| L05| 1.09| 1.05[ .99 99| 1.02| L00| rL04| 1.00|.
Finished goods_.______ ~do.___ .52 .59 .59 .59 .59 .59 .60 .62 .60 .56 .56 .57 .55 .57 .55 .
Nondurable goods industries .do_... 1.27 1.31 1.31 1.31 1.30 1.31 1.33 1,30 1.27 1.26 1.28 1.27 1.26 1.26 1.23 |-
Materials and supplies._.. -do____ -50 .49 50 | .50 .49 .50 .50 .49 .47 .48 47 .48 450 746 .45 |
Work in process....... -do..__ .19 .20 .20 .20 .20 .20 .21 .21 .2 .20 .20 .20 .20 .20 191
Emlshed goods._ .do_... .58 .61 .62 .61 .61 .61 .62 .61 .59 .59 .61 .61 .61 .61 .89 ).

Retail trade, total__.__ -do..__ 1.42 1.39] 140| 1.36| 1.36| 13| L35! 1.39 1.38| L30| 1.37| 1.85| 1L32| 1.36| 1.361}.
Durable goods stores._. . _do____ 1.97 1.92 94| 1.8 | 1L81 1.82 | 180 1.90 .91 1.92| 191} 1.86| L8| 1.8} 1.87]
Nondurable goods stores.. _do.___ 1.16 1.15] nis| L13| 15| L15| L4} 115 L14| Lla} 113] 112§ 109| i11| 111

Merchant wholesalers, total._. _do.._. 1.14 1.22 1.23 1.20 1.20 1.21 1.20 1,22 1.21 1.23 1,22 1.20 1.20 { 1,21 1.22 |
Durable goods establishments... _do____ 1.49 .61 1.65| 1.60| 160 | 1.60| 157 1.58 1.56 570 18| 1.52| 154 r1.57| 1.581{.
Nondurable goods establishments._.._. do._.. .85 .91 90 .90 .88 .90 .91 .92 .92 94 .94 .94 .92 .92 93

MANUFACTURERS’ SALES, INVENTORIES, :
AND ORDERS
Manufacturers’ export sales: '
Durable goods industries (unadj.), total...mil. $._| 11,437 | 12,850 | 1,123 | 1,098 935 982 | 1,035 998 | 1,160 | 1,337} 1,139 | 1,187 | 1,189 | 1,203 | 1,268 |.___..__
Shipments (not seas. adj.), totald..........__ do.__.; 527,629 | 536,035 | 44,828 | 46,666 | 40,747 | 43,915 | 46,137 | 45,747 ' 46,004 | 45,960 | 44,650 | 48,054 | 49,510 |749,065 | 49,586 | . ...
Durable goods industries, totalQ...._...__. do_...| 276,069 | 277,474 | 23,528 | 24,778 | 20,580 | 22,080 ; 23,565 | 23,019 | 28,575 ) 24,595 § 23,335 | 25,061 | 26,195 (r25,733 | 26,247 | 227,500

Stone, clay, and glass products._ ~do____| 11,929 | 11,817 998 | 1,051 943 | 1,083 | 1,106 | 1,067 | 1,006 977 903 938 976 [ 1,102 | 1,117 |________

Primary metals..___.___ S -do__._| 45,651 | 42,607 { 3,613 | 3,717 | 3,105 | 3,401 | 3,449 | 3,485 | 3,538 | 3,506 3,610 | 3,907
Blast furnaces, steel mills._ Jdo.. .t 23,707 | 22,2371 1,877 | 1,885 1,621 | 1,814 | 1,805 | 1,870 1,911 | 1,874 1,987 | 2,158

Fabricated metal products.....__________ do__..| 26,024 { 25725 2,168 | 2,276 | 1,039 | 2,222 | 2,230 | 2,227 | 2,142 | 2,179 | 2,123 | 2,258

Machinery, except electrical ._...__.__._. do....| 40,204 | 43,119 | 3,647 | 3,869 | 3,272 | 3,436 3,671 | 3,537 | 3,532 | 3,875 3,493 | 3,953

Electrical machinery._____.. -.do____| 39,852 | 40,900 | 3,196 | 3,531 | 3,028 | 3,357 | 3,668 | 3,500 | 3,641 | 3,653 | 3,257 | 3,554

Transportation equipment. . -do__._j 73,460 | 73,020 | 6,609 | 6,801 | 5168 | 5,028 | 5746 | 5,500 | 6,204 | 7,056 6,623 | 6771
Motor vehicles and parts..____ -do._._| 46,470 | 42,224 | 4,085 | 4,178 | 2,782 | 2,463 | 3,080 | 2,066 | 3,488 | 4,013 ] 3,963 | 3,019

Instruments and related products_.______ do..._| 9,806 | 10,673 865 929 832 926 998 967 955 975 924 982

Nondurable goods industries, totalg Q... do____| 251,560 | 259,461 | 21,300 | 21,888 | 20,167 | 21,826 | 22,572 | 22,728 | 22,429 | 21,365 | 21,315 | 22,903

Food and kindred produets_._____ --do.._.| 87,761 | 92,802 ] 7,620 | 7,811 | 7,852 | 7,634 ,144 | 8,161 | 8,112 7,937) 7,656 | 8,072

Tobacco products.__.__._. do____| 5104 | 5,102 411 47 447 454 431 415 431 427 385 414

Textile mill productsg. --do____\ 19,588 | 19,205 | 1,548 | 1,647 | 1,344 | 1,647 | 1,752 | 1,824 | 1,755 | 1,634 | 1,592 | 1,790

Paper and allied products.___ do..__| 21,770 | 22,492 | 1,846 | 1,801 ,703 | 1,018 | 1,922 | 1,045 | 1,931 1,801 | 1,913 | 2,041

Chemicals and allied products. . ~do.___} 38,676 | 40,058 | 3,413 | 3,444 |,.3,045 | 3,322 | 3,476 | 3,442 | 3,324 | 3,036 | 3,254 | 3,483

Petroleum and coal products._. --do____.| 20,517 | 21,304 | 1,746 | 1,822 ,811 | 1,789 | .1,796 | 1,791 | 1,820 1,773 | 1,736 | 1,818

Rubber and plasties produets...___...___ do_.__| 12,752 { 13,290 1,136 | 1,164 | 1,010 | 1,112 | 1,126 | 1,195 1,120 | 1,061 | 1,068 | 1,169

Shipments (seas. adj.), totalg_.__..._________ 44,865 | 45,148 | 44,261 | 43,012 | 45782 | 47,946 | 47,785 | 47,243 | 48,186 747,742 | 49,348 | ____._.
By industry group: .

Durable goods industries, total Q.. ....__ 23,192 | 23,633 | 22,040 | 22,311 | 23,487 | 25,200 | 25,227 | 24,646 | 25,260 724,628 | 25,532 | 225,500
Stone, clay, and glass products. d 897 | 950 | 1,010 | 966 | 1,028 | 1,187 | 1,140 | 1,102 | 1,077 | 71,066 | 1,023 ...
Primary metals_._._.___ - 3,581 | 3,519 | 3,419 | 3,475 3,620 3,826 | 3,732 | 8,771 | 3,876 |~ 3,902

Blast furnaces, steel mills. 1,905 | 1,839 | 1,780 | 1,885 | 1,992 | 2,007 | 2,019 | 2,073 | 2,136 | 2,165
Fabricated metal products._...___..___ 2,068 | 2,092 | 2,004 | 2,004 { 2,180 | 2,851 | 2,385 | 2,350 | 2,483 {72,202 | 2,271 {........
Machinery, except eleetrical.....__..___ 3,587 | 3,612 | 3,600 | 3,631 | 3,737 | 3,996 3,852 | 3, 3,887 | 3,807 | 3,789
Electrical machinery._ ... 3,468 | 3,423 | 3,412 | 3,304 | 3,491 | 3,506 | 3,586 | 3,471 | 3,586 | 73,422 | 3,440
Transportation equipment. 6,172 | 6,677 | 5909 | 5,366 5929 | 6,7721 6,748 | 6,387 | 6,539 | 6,200 | 6,944

Motor vehicles and parts_____ 3,561 | 3,900 ) 3,252 | 2,744 | 3,184 | 3,855| 3,839 | 3,600 | 3,656 | 73,568 | 4,055
Instruments and related products 933 965 932 938 929 904 1,043 979 | 1,036 | r 1,004 | 1,027

Nondurable goods industries, totalg' .. .do__._|_________ 21,531 | 21,673 | 21,515 : 21,312 { 21,601 | 22,295 | 22,656 | 22,558 | 22,697 | 22,926 (r23,114 | 23,816
Food and kindred produets 7,634 | 7,611 | 7,695 | 7,600 | 7,809 | 8,000 | 8,205 7,989 . 7,040 | 8,137 | 78,076 | 8,322
Tobagceo produets____ 441 431 432 421 415 414 437 425 437 456 | 427 437
Textile mill productsg.. 1,572 1 1,590 | 1,592 | 1,637 | 1,685 1,690 | 1,73¢| 1,747 | 1,792 | 1,707 | 1,735 | 1,762
Paper and allied produc 1,803 | 1,879 | 1,870.| 1,839 | 1,876 | 1,949 | 2,021 | 2,013 | 2,002 | 2,054 | 2,074 | 2,154
Chemicals and allied products. 3,308 | 3,311 | 3,330 | 3,268 | 3,345 | 3,447 | 3,401 | 3,410 | 3,464 | 3,544 | 73,568 | 3,577
Petroleum and coal products. 1,811 1,838 | L,762 | L,780 | 1,776 { 1,835 1,740 | 1,727 | 1,798 ; 1,880 (- 1,832 | 1,855
Rubber and plastics prodaets 1,085 { 1,126 | 1,136 | 1,088 | 1,110 | 1,149 | 1,134 | 1,142 | 1,158 | 1,362 | 71,246 | 1,293

* Revised. ! Based on
term ““business’”

and S-12,

JRevised to incorporate new data for the textile mill products series which, in addition to
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) data not seasonally adjusted.
here includes only manufacturing and trade; business inventories as shown
on p. 8-1 cover data for all types of producers, both farm and nonfarm: Unadjusted data for
manufacturing are shown below and on p. S-6; those for wholesale and retail trade on pp. S-11

2 Advance estimate.  §The

not shown separately.

benchmarking to the latest data available will be shown later.

being reviewed and corrected, reflects revisions resulting from benchmarking the series to the
1966 Annual Survey of Manufactures and the computation of new seasonal factors. Revised
data back to 1961 for all industry groups, as well as higher level industry totals, reflecting

¢ Includes data for items



-6 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise staied, statiitics throl;gl;‘h }ggg 1966 I 1967 1967 1968
nd descriptive notes are shown in the
:dition of BUSINESS STATISTICS Annual May | June | July | Aug. Sept. | Oct. | Nov, | Dec. Jan. Feb. ’ Mar. | Apr. May { June
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Bhipments (seasf: adj.)—Continued
By market category:
H ds and apparel- . ___.__. mil. $._| 149,716 | 149,388 | 4,183 | 4,156 } 4,123 { 4,002 ) 4,000 | 3,996 | 4,135! 4,386 | 4,473 | 4,332 | 4,365 {4,412 | 4,744 | _______
o B gy LTS oo UL S\ 0 451 116,303 | 9,684 | 9,608 | 9,650 | 9,708 | 9,630 | 9,775 | 10,143 | 10,351 | 16,113 | 10,020 | 10,179 |~ 16,194 | 10, 496 |-
Bquipment and defense prod., excl. auto.do_.__ 167,889 | 173,207 5,925 6, 026 6,163 6,223 | 6,258 | 6,175 6,396 | 6,855 [ 6,752 6, 569 ,802 | 6,622 | 6,738 |_
Automotive equipment_____________ _di 152,045 | 147,804 | 4,824 | 4,360 | 3,999 ) 4,381 | 3,709 | 3,209 | 3,670 | 4,355 | 4,334 1 4,154 | 4,128 |r4,053 | 4,551 |.
Construction materials and supplies ~ 138,977 (137,071 | 3,023 | 3.006! 2,979 | 3,150 | 3,187 | 3,122 8,275 | 3,504 { 3,511 | 3,606 | 3,672 |r3 539 | 3431 |.
Other materials and suppliesd.._..______ T11208, 551 | 1212,262 | 17,481 | 17,427 | 17,942 | 17,684 | 17,477 { 17,635 | 18,168 | 18,495 | 18,602 | 18,562 | 19,040 |7 18,922 | 19,388 |_.______
1 tary market categories:
suggngglﬁlléradﬁrabfei_ -c__f)_g“}tj,? __________ 121,212 (121,979 1,763 1, 796 1,855 | 1,826 | 1,833 | 1,855 1,893 | 2,012 1, 960 1,894 ) 1,041 | r 1,875 1,924
Defense products__..__.___________ 133,240 (138,419 | 3,162 | 3,145 | 3,218 | 3,284 | 3,312 | 3,218 3,450 | 3,652 | 3,674 ) 3,568 3,761 | r3,504 | 3,755
Machinery and equipment _| 153,220 (156,139 4,538 | 4,644 | 4,776 | 4,775 | 4,768 | 4,643 4,762 1 4,975 4,921 4,826 { 4,943 | r4,808 | 4,854
i d of ye month:
e tunadimated), totaler. ... do. | 77.108 | 81,808 | 80,965 | 80,608 | 80,328 | 80,713 | 80,363 | 80,662 | 81,232 [ 81,808 | 82,543 | 83,364 | 83,686 |+ 84,427 | 84 928
Durable goods industries, total._____ “do__ | 49,432 | 53,262 | 52,558 | 52,346 | 52,194 | 52,631 | 52,287 52,541 | 52,925 | 53,262 | 53,527 | 54,347 | 54,662 |r 55,280 | 55, 755
Nondurable goods industries, totald.____ do__ | 27,676 | 28,636 1 28,407 | 23,262 | 28,134 | 28,082 | 28,076 | 28,121 | 28,307 | 28,636 | 29,016 | 29,017 | 29,024 |- 29,147 | 29,173
Book value (seasonally adjusted), totalg.._do__..| 77,581 | 82,425 | 80,341 | 80,119 | 80,603 | 81,033 | 80,841 | 81,106 | 81,796 | 82,425 | 82,571 | 82,019 | 83,219 | 83,056 | 84,254 | __.._..
i oup:
B%E%%igrgoggsui%dustries, total Q... 50,037 | 53,930 | 51,784 | 51,800 | 52,346 | 52,784 | 52,572 | 52,918 | 53,506 | 53,030 | 53,742 | 54,136 | 54,274 |r54,754 | 54,925 |..__.__.

1,746 1,789 | 1,842 | 1,847 | 1,835
7,109 7,519 | 7,451 | 7,478 | 7,495
4,043 4,318 | 4,243 | 4,242 ] 4,257

Stone, clay, and glass products._
Primary metals_ . _________.
Blast furnaces, steel mills_

Fabricated metal products__.___.- - 5314 | 5368 | 522 5162 5142
Machinery, except electrical._._____do....| 9,942 | 10,495 | 10,234 | 10,275 | 10,813
Electrical%nachigery ________ _do___.| 7.653 71 869 7,755 | 7,682 | 7,730

Transportation equipment._ Qo 7| 11,869 | 13,510 | 12,184 | 12,236 | 12,706
Motor vehicles and parts..._____do___.| 3,538 3,653 | 3,398 | 3,302 | 3,568

Instruments and related products__do____| 2,214 2,305 | 2,303 | 2,301} 2,313

By stage of fabrication:

Materials and supplies@.__________ do___.| 14,802 | 14,900 | 14,576 | 14,485 | 14,536
Primary metals _do__._ 2,603 2,608 2,706 | 2,693 { 2,668
Machinery (elec. and nonelec.).._do__._| 4877 4,735 | 4,719 | 4,664 | 4,728
Transportation equipment._ d 2,477 2,585 | 2,343 | 2,331 2,382

Work in processQ .. ....... 25,009 | 23,592 { 23,704 | 24,139
Primary metals
Machinery (elec. and nonelec.).
Transportation equipment._

Finished goods Q..
Primary metals_._________
Machinery (elec. and none!

_.do
--do_

Transportation equipment._.____. 1,478 | 1,399 | 1,417 | 1,402
Nondurable goods industries, total @ g'do.__.| 27,544 | 28,495 | 28,557 | 28,310 | 28,257
Food and kindred products__.__.__ do__._| 63% 6,561 | 6,737 | 6,634 | 6,662
Tobacco produets.____.____. do.___| 2,343 2,392 | 2,877 | 2.380 ( 2,373
Textile mill productss. _. do__..| 3017 3,160 | 3,101 | 3,108 | 3,096
Paper and allied products___ Tdo_ | 2211 2,272} 2,305 2,310 | 2,310
Chemicals and allied products._..__do____| 5039 | 5451} 5412 | 5381 | 5383
Petroleum and coal products.....___do.__.| 1,869 1,980 | 1,960 | 1,918 | 1,935
Rubber and plasties products_ .- __ do._._| 1,402 1,409 | 1,428 | 1,415 | 1,402
By stage of fabrication:

‘Materials and supplies@ - oo .. do_.__| 10,501 | 10,444 | 10,808 | 10,783 | 10,667
‘Work in processa . 4,606 | 4,341 | 4,385 | 4,340
Finished goodsd?- ... e 13,445 | 13,408 | 13,142 | 13,250

By market category:
Home goods and appareld..-
Consumer staples

Equip. and defense prod., excl.
Antomotive equipment.. o oo 4,358 | 4437 § 4171 | 4,060 | 4,297
Construetion materials and suppli
Other materials and suppliess®
Supplementary market categories:
Consumer durables
Defense products.___...._._
Machinery and equipment

4,180 | 4,368 | 4,216 | 4,232 | 4,228
8732 | 10,781 | 9,744 | 9,839 | 10,094
12,592 | 13,368 | 12,903 | 13,016 | 13,037

New orders, net (not seas. adj.), totalg'._____ 541,276 | 539,986 | 44,897 | 47,666 | 41,968
Durable goods industries, total..______ - 280,836 | 280,530 | 23,600 | 25,830 | 21,754
Nondurable goods industries, totalg 251,440 | 259,456 | 21,297 | 21,836 | 20,214

New orders, net (seas. adj.), totala _[1541,276 | 1530,986 | 45,474 | 45,757 | 45,481

By industry group:
Durable goods industries, total 9 _________ _| 289,836 | 280,530 | 23,857 | 24,263 | 23,715

Primary metals R 46,879 | 42,216 | 3,606 | 3,591 | 3,646

Blast furnaces, steel mills. 24,285 22,403 | 2,020 | 1,886 | 1,994
Fabricated metal products__ 26,743 | 26,542 | 2,106 | 2,108 | 1,979
Machinery, except electrical 42,677 | 42,944 | 3,497 | 3,500 | 3,564
Electrical machinery..______ 42, 269 41, 208 3,250 { 3,455 3,579
Transportation equipment. . 79,861 | 75,557 | 7,209 | 7,327 | 6,697

Aireraft, missiles, and parts 27,503 | 28,036 | 2,763 | 3,067 | 2,469

Nondurable goods industries, totalg?._.__ do....| 251,440 | 259,456 | 21,617 | 21,494 | 21,766
Industries with unfilled orders®g*.__._do__..| 68,560 | 69,276 | 5,756 | 5,667 | 6,007
Industries without unfilled ordersY...._ do__._| 182,880 | 190,180 | 15,861 | 15,827 | 15,759

By market category:
Home goods and appareld .. _____.__._.__ do._..| 149,821 (149,160 | 4,105 | 4,163 | 4,101
Consumer staples __do.._.|1110,454 |1116,306 | 9,685 | 9,614 | 9,663
Equip. and defense prod., excl. auto.__.__do__..} 75,275 | 175,520 | 6,560 | 7,047 | 6,230
Automotive equipment__.___________ 1 152,058 [147,308 § 4,503 | 4,333 | 4,077
Construetion materials and supplies.. 139,413 | 138.812 | 2,991 2.976 | 2,051

Other materials and suppliesg’___.._____ 1214, 255 | 1212,880 | 17,630 | 17,624 | 18,459
Supplementary market categories:

Consumer durables. ... _____.__.______._ 121,318 (121,799 | 1,728 | 1,829 | 1,814

Defense products_ . _ _________________ - 140,469 (142,103 | 3,865 | 4,201 | 3,641

Machinery and equipment. .. ......_...._ 156,770 | 155,603 | 4,607 | 4,794 | 4,853

r Revised. ! Based on data not seasonally adjusted. 2 Advance estimate. QIn-
cludes data for items not shown separately. 'See corresponding note on p. S-5. &In-
cludes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; unfilled orders for other nondurable goods industries are zero.
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1,813 | 1,769 1,792

7,482 | 7,440
4,265 | 4,248
5,179 | 5,230

10,722 | 10,711 | 10,573 | 10,543 | 10,444 1 10,573 | 10,448
4,386 | 4,413 | 4,520 | 4,572 | 4,606 | 4,573 | 4,553
13,141 | 13,145 | 13,095 | 13,175 | 13,445 | 13,683 | 13,782

8,268 | 8,343 | 8,397 | 8,809 | 8,384 | 8536
10,755 | 10,647 | 10,683 | 10,749 | 10,910 | 11,152
20,041 | 20,218 | 20,356 | 20,653 | 20,939 | 20,742
4,523 | 4,251 | 4,300 | 4,436 | 4,437 | 4,495
6,368 | 6,315 6,369 | 6,430 | 6,504 | 6,494 | 6,598
31,078 | 31,067 { 31,001 | 31,129 ; 31,251 | 31,152 | 381,242

4,260 1 4,251 ¢ 4,348 | 4,306 | 4,368 | 4,441 | 4,425
10,218 | 10,213 | 10,319 | 10,476 | 10,781 | 10,758 | 10,887
13,103 | 13,197 | 13,182 | 13,354 | 13,368 | 13,184 | 13,167

44,121 | 46,485 | 46,385 | 45,577 | 46,772 | 45,430 | 48,621
22,268 | 23,888 | 23,660 | 28,096 | 25,304 | 24,107 | 25,587
21,853 | 22,597 | 22,725 | 22,481 | 21,378 | 21,323 | 23,034

45,322 | 44,818 | 44,975 | 45,882 | 40,264 | 47,280 | 47,432
23,726 | 23,416 | 23,381 | 23,545 | 26,402 | 24,771 | 24,829
3,470 | 3,612 | 3,467 | 3,783 | 4,120 | 4,013 | 4,315

1,794 | 1,971 | 1,905 | 2,091 | 2,394 | 2,322 | 2,560
2,254 | 2,009 | 2,246 | 2,334 | 2,936 | 2,313 | 2,258

1,705 | 2,362 | 3,023 | 2,072 | 2,883 | 2,327 | 2,487
21,596 | 21,402 | 21,594 | 22,337 | 22,772 |.22,509 | 22,603

5,873 | 5820 | 5848 | 6,033 | 6201 | 6217 | 6,295
15,723 | 15,582 | 15,746 | 16,304 | 16,481 |.16,292 | 16,308

4,057 1 4,007 | 4,032 | 4,064 | 4,401 | 4,424 4,369

17,729 17,984 17,449 | 18,629 | 18,491 | 18,942 19:145

1,859 | 1,810 1,906 | 1,857 2,020 ) 1,904 1,020
2,841 | 3,712 | 4,093 | 3,063 | 3,973 | 3,331 | 3,771
5,058 1 4,665 1 4,614 1 4,791 1 4,827 1 4,866 4,494

6, 580
31,387

4,404
11, 005
13,167

50,973
27,683
23,290

49,163

4,344
10, 186
8, 005
4124
3,638
18, 866

1,892
5,275

715,282
r 2, 666
4,681
r2,762
25,512
r 2,624
78,297
79,825
13,960
r 2,282
5, 341
r1,484

29,202
6, 839
2,397
= 3,330

* 6, 641
31,517

4,361
* 11,198
r 13,238

r 49,510

r 3,176

r 23,101
6,375
16,726

74,351
* 10,197
*7,328
4,119
73,582
* 18,689

71,820
r 4,415

4,622

4,713

6, 622
31,720

4, 648
10, 518

4, 654
3,440
19,119
1,876

3,776
4, 905

23,600

Y For these industries (food and kindred products, tobacco products, apparel and related
products, petroleum and coal products, chemicals and allied products, and rubber and plastics

produects) sales are considered equal to new orders.
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GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,

AND ORDERS—Continued
ear or month (unadjusted

Untilled orders, end of year or monh (unad ’_ 00| 75409 | suem | 7ron | 78,708 | 70,927 | 80,281 | 80,580 | 81,217 | s0.705 | 81, 608 | 82,405 | 82,073 | 84,437 s, e76 | s s10 |
Durable goods industries, total...__...__.__ ___l 75,315 78,495 | 74,679 | 75,732 | 76,908 | 77,187 | 77,510 | 78,150 | 77,676 | 78,495 | 79,265 | 79,792 | 81,281 {81,669 { 80,571 | 179, 400
Nondur. goods ind. with unﬁlled orders@® 1[,_d0___- 3,134 3,133 | 3,022 2 971 | 3,019 | 3,044 | 3,070 | 3,067 3, 119 3,133 { 3,140 | 3,181 | 3,156 | r3,207 | 3,248 [.______.

T , end of year or month (seasonall
C nf%;};ﬁ;g;g?im 1. yoar or monh e mil$_| 79,675 | 82,872 | 77,869 | 70,044 | 70,662 | 70,832 | 80,300 | 81,455 | 81,555 | 82,572 | 82,368 | 82,552 | 83,520 |84, 052 | 84,041 ...
B dust: oup
‘]’)glrall])?ergo%xt‘is industries, total @ .- 76,415 | 79,507 { 74,973 | 76,185 | 76,710 | 76,801 | 77,268 | 78,340 | 78,396 | 79,597 | 79,141 | 79,321 | 80,339 {80,876 | 80,928 | 179,900
Primary metals. ... .- 6,909 | 6,527 | 5741 | 5870 | 5935 | 58 | 6,078 | 6,070 | 6,233 | 6,527 6,808 | 7,352 | 7,254 | *7.045 | 6,957 | 16,300
Blast furnaces, steel mills_ 3,305 | 3,497 1 2,716 | 2,847 | 2,936 | 2,800 | 3,082 | 3,102 ) 3,201 | 3,497 | 3,800 | 4,287 | 4,181 |r 4,238 | 4,330
Fahricated metal products. - 6,221 7,084 | 6,180 [ 6,205 6,116 | 6,277 [ 6,193 | 6,345 6,499 | 7,084 | 7,012 | 6,910 | 6,867 | r 6,873 , 928
Machinery, except electrical 12,816 | 12,626 | 12,876 | 12,449 } 12,426 | 12,699 | 12,688 | 12,645 | 12,747 | 12,626 | 12,581 | 12,305 | 12,066 |r12,038 | 12,090
Electrical machinery.___.__. 12,279 | 12,577 | 12,133 | 12,230 | 12,341 | 12,558 | 12,700 12 779 | 12,604 | 12,577 | 12,326 | 12,396 | 12,257 |r12,113 | 11,948
Transportation equipment._ . 32,350 | 34,884 | 33,006 | 33920 | 34,453 | 33,326 | 33,035 | 34,811 | 34,555 | 34,884 | 34,608 | 34, 712 36,281 (87,177 | 37,485
Alireraft, missiles, and parts..._.__.._ 26,056 | 29,733 | 27,667 | 28 646 | 29,024 | 28,520 | 28,661 | 29,509 | 29,314 , 733 } 29, 596 29 799 | 31,384 '32 251 | 32,453
Nondur. goods ind. with unfilled orders® §..do-._.| 3,260 | 38,2751 2,806 | 2,859 | 2,952 | 3,031 | 3,122 | 3,115 | 3,150 | 3,275 | 3,227 | 3,231 | 3,190 |r3,176 | 3,113 { . _____

By market categor;

‘Home goods, fnpgrel consumer staplesf._do._..|] 2,208 1,981 { 1,946 1,960 | 1,943 | 2,003 | 2,011 | 2,038 1,973 | 1,081 | 1,919 [ 1,959 | 1,944 |r1,889 | 1,816 |________
Equip. and defense nrod., incl. auto.._.___d 44,047 | 41,522 | 42,517 | 42,662 | 42,574 | 42,602 | 43,786 | 43,346 | 44,047 | 43,406 | 43,083 | 44, 282 45,057 | 45,376 | . _.__._
Coanstruetion materials and supplies 7,381 | 6,482 | 6,450 | ‘6,424 6,579 | 6,501 | 6,630 | 6,768 | 7,381 ) 7,243 | 7,128 ) 7,094 |v7,136 | 7,144 | ..
Other materials and suppliesY..____._.___ “do-__| 28,769 | 20,463 | 27,019 | 28,117 | 28,633 | 28,676 | 29,186 | 29,001 | 29468 29,463 | 29,800 | 30,382 | 30,200 [r29,970 | 29,705 |.______.
8Supplementary market categories:

Consumer durables...._______.____.___._. do.__.| 1,704 1,515 1 1,485 | 1,519 | 1,479 | 1,511 | 1,488 | 1540 | 1,505 | 1,515 1,460 ; 1,486 | 1,436 |+1,3% | 1,336

Defense products - 35 433 | 33,253 | 34,309 | 34,732 | 34,288 | 34,687 | 35,503 35 116 | 35,433 | 35,092 | 35,305 36 818 (+37,730 | 37,751 |.
Machinery and equipment......._.____. do.__| 19,614 | 19,162 | 18,898 | 19,047 | 19,124 | 19,407 | 19,307 | 19,278 | 19,306 | 19,162 | 19,105 | 18,772 | 18,451 |18, 265 | 18, 317

BUSINESS INCORPORATIONS

New incorporations (50 States and Dist. Col.):

Unadiusted - ..o number..| 200,010 | 206,569 | 18,700 | 18,591 | 15,415 | 17,332 | 16,222 | 17,233 | 16,065 | 17,525 | 20,438 | 17,910 | 19,520 | 19,641 | 19,940 |.______.

Seasonally adjusted . ._.________.___ e s (S I IR 17,627 | 17,799 | 16,300 | 17,674 | 18,118 | 18,000 | 18,403 | 18 168 | 17,223 | 18,014 | 17,974 | 18,659 | 18,796 |. .. . _

INDUSTRIAL AND COMMERCIAL
FAILURESS .

Failures, total. number._| 13,061 | 12,364 | 1,100 | 1,047 843 | 1,017 913 949 881 831 844 832 | 1,021 | 1,003 909 [_._._._.
Commercial service. . 1,368 1,329 119 105 82 98 93 108 102 104 90 85 119 133 92 |oaeoe
Construction 2,510 2,261 193 180 132 159 152 197 166 158 159 129 188 152
Manufacturing and mining . ... ... do.___| 1,852 1,832 157 163 129 172 145 130 133 133 149 142 143 153
Retail trade.... do.___ 6, 076 5, 696 515 500 405 490 431 426 393 347 354 388 472 454
‘Wholesale trade do_._. 1,255 1,246 116 99 95 98 92 88 87 89 92 88 99 111

Liabilities (current), total._ . _____________ thous. $._[1,385,659 11,265,227 | 93,370 /104,643 | 72, 551 (108,901 | 93,943 | 81,633 | 69,977 195,448 |104,491 | 79,602 | 88,593 | 80,107 | 91,411 |._______
Commerecial service. _ 185,202 | 144,965 | 10,280 | 6,896 | 4,690 | 12,310 | 6,344 | 11,052 | 7,025 | 45,725 7,308 | 6,913 { 10,738 | 7,971 | 4,618
Construction______.__ 326,376 | 323,680 | 16,046 | 26,912 | 16,101 | 12,758 | 11,536 | 14,192 | 15,780 | 97,868 | 23,366 | 19,736 | 16,924 10,483 | 17,397
Manufacturing and mining_ . X 352,861 | 325,860 | 26,012 | 26,062 | 27,100 | 33,294 | 29,177 | 14,705 | 20,678 | 25,988 | 31,131 | 24,377 | 24,110 22,662 | 33,120
Retail trade. ..o . 344,346 | 334,279 | 26,307 | 27,931 | 17,062 | 37,861 | 37,769 | 33,652 | 19,110 | 16,380 | 20,339 | 19,048 | 25,486 | 23,277 | 23, 345
‘Wholesale trade 176,874 | 136,434 | 13,825 | 16,842 | 7,508 | 12,678 | 9,117 | 8,032 | 7,384 | 9,487 | 22,257 9,478 | 11,335 15 714 | 12,931

Failure annual rate (seasonally adjusted)

No. per 10,000 concerns...| 251.6 249.0 48.6 48.6 43.2 49.3 49.1 47.4 42,2 43.2 38.2 37.5 4.3 43.5 40.9 |o_.___.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS

Prices received, all farm productst._._1910-14=100__ 267 253 252 255 256 255 253 252 251 253 254 257 258 259 260 259

Crops@. 237 224 222 228 221 221 218 225 228 231 230 228 229 232 235 229
Commercial vegetables......_ ... 285 284 287 329 307 257 248 260 284 299 351 342 348 365 333 202
Cotton 215 191 167 172 177 186 180 230 257 233 189 168 164 166 179 176
Feed grains and hay .. 180 174 183 184 179 167 166 160 154 160 162 165 165 164 166 163
Food grains. - 185 177 188 179 167 169 167 173 168 169 170 173 173 167 167 156
Fruit 258 225 195 206 190 255 266 264 249 277 270 273 294 298 303 302
Tobacco_ . _._o..________ 552 555 559 558 557 555 543 539 557 551 558 560 560 563 563 563

Livestock and products@ .. 292 277 279 279 285 283 283 276 270 272 275 282 282 282 281 285
Dairy products. ...._____._ 294 305 290 2856 292 301 314 320 322 319 318 314 308 305 305 300
Meat animals 356 336 351 355 358 353 343 331 317 318 324 342 345 348 348 354
Poultry and €888 e oo eeo .. 161 132 126 123 132 128 132 122 123 130 132 131 132 127 124 134

Prices paid:

All commodities and services....._.__.__.__ do_... 297 302 301 r 302 304 303 303 34 302 308 304 306 307 309 310 311
Family living items do___. 315 321 320 321 323 323 323 324 325 325 327 329 330 333 335 336
Produetion items_ _._______._____ ~do.__. 285 287 287 7 288 291 289 289 289 286 287 288 290 291 292 293 293

All commodities and services, interest, taxes. and

wage rates (parity index)____.__ 1910-14=100.. 334 342 341 342 344 342 343 344 343 344 346 348 350 353 354 35¢
Parity ratio§.....__.._.... _do.__. 80 74 74 75 74 75 74 73 73 74 73 74 74 73 73 73
CONSUMER PRICES
(U.8. Department of Labor Inderes)

Unadjusted indexes:

Allitems_ . . 1957-59=100__ 113.1 116.3 | 115.6 | 116.0 | 116.5 116.9 | 117.1 117.5 | 117.8 118,21 118.6 | 119.0 | 119.5| 119.9
Special group indexes:

Al items less shelter_ _.________________ do.___ 112.9 115.9 | 1151 1156 | 116.1 116.5 | 116,71 117.1 117.5 117.7 | 118.2 | 1185 119.1 119.6
All items less food 113.0 116.8 116.3 116.5 | 116.8 117.1 117.7 ¢ 1182 | 118.7 | 118.9 119.3 ) 119.7 | 120.2 | 120.6
All items less medical care 112.3 115.0 | 114.4 | 114.8 | 115.2 | 115.6 | 115.8 [ 116.2 | 116.5 | 116.8 | 117.3 | 117.6 | 118.1 | 118.5
Commodities_ ___..___.__._____________. do.__. 109.2 11L2 | 110.5 Lo, 1.5 | 1119 1120 | 112.4 | 112.6 112.9 113.2 1 13,5 113.9 | 114.3
Nondurables 111.8 114.0 | 113.2 113.8 114.3 114.8 | 114.9 115.1 115.3 115.6 116.0 | 116.4 | 116.9 | 117.3
Nondurables less food.. 109.7 113.1 112.7 | 112.7 | 112.8 | 118.2 | 1141 114.5 | 115.2 ) 1152} 115.1 115.6 | 116.1 116.4
DurablesQ .. ... ___ 102.7 10431 103.9 [ 104.1 104.4 104.7 | 104.8 105.7 | 106.0 106.1 106.3 | 106.4 | 106.6 } 106.9

New cars 97.2 -98.1 96.9 96.8 97.0 96.9 96.1 1011 | 101.4 101.3 | 101.0 | 100.8 100.6 { 100.3

Used cars_ ... ..oooc oo __ 117.8 121. 5 121,41 122.4 124.8 125.2 1 126.2 126.0 t 125.6 124.8 125.8 | 123.6 |.ooo.._. 126.3

r Revised. t Advance estimate. 2 Based on unadjusted data. {Revisions for Jan. 1964-Mar. 1967 (back to Jan. 1959 for all farm produects, all crops

¥ See note marked “ '’ on p. S-5.
@ Includes data for items not shown separately.

& Compiled by Dun & Bradstreet, Inc. (fallures data are for 48 States and Dist. Col.).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ See corresponding note on p. S-6.

Reporting Service.

§ Ratio of prices received to prices paid (parity index).

commercial vegetables, and fruit) are available from the Dept. of Agriculture, Statistical
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Annual May | June | July | Aug. | Sept. { Oct. Nov. | Deec. Jan. Feb. Mar. | Apr. | May | Juner

COMMODITY PRICES—Continued

CONSUMER PRICES—Continued
(U.S. Department of Labor Inderes—Continued)
Unadjusted indexes—Continued

Special group indexes—Continued
Commodities less food..._....___ 1957-59=100__{ 106.5 109.2 1 108.7 | 108.9 | 109.1 | 109.4| 110.0) 110.6 | 11,1} 1111} 111.2 | 1iL5
Services do___. 122.3 127.7 1 127.0 ] 127.4 127.7 128.2 | 128.7 129.1 129.6 130.1 130.8 131.3
Services lessrent____._. . _.___._.__._ do....| 125.0 131.1 | 130.4 | 130.8 | 131..2 | 131.7| 1323 132.7| 133.2 | 133.8] 134.6{ 1352
Food ¢ - —e--do___. 114, 2 115.2 113.9 1151 | 116.0 116.6 | 115.9 115.7 | 115.6 | 116,2 117.0 117.4
Meats, poultry, and fish. ... do..._{ 1141 111,21 108,51 11L.6 ) 112.3 | 113.1] 113.4) 112.3 | 111.4 | 112} 111.6 | 112.0
Dairy products 111.8 116.7 115.9 | 116.3 116.4 116.6 | 117.3 117.9 ] 117.8 | 118.1 118.5 | 118.5
Fruits and vegstables 117.6 117.5 ] 116.4 | 119.9 ) 1244 ) 122.7) 1156 1153 ) 116.7 119.6 | 124.1 124.9
Housing 111.1 114.3 | 113.9 114.1 114.3 14.7 | 115.0 115.3 | 115.5 116.0 | 116.4 | 116.9
Shelter @ oo 114.1 117.9 117.5 117.7 117.9 118.4 [ 1187 119.0 | 119.4 119.9 120.2 120.8
Rent 110.4 112,41 112,14 112.2 | 112.4 112.6 | 112.8 1 113.0 | 113.2 | 113.5 113.7 ) 113.9
Homeownership__ ... .____.____ do____ 115.7 120.2 | 119.7 119.9 120.2 120.8 | 121.1 121.5 | 121.9 122.6 122.9 123.5
Fuel and utilities @ .. ... __________ do.__.| 107.7 100.0 | 108.7 | 108:6 | 108.9| 109.1 | 109.4 | 109.4{ 109.3 | 109.3 | 109.5] 109.8
Fuel oiland coal. ... ___.______._. do.._.{ 108.3 1.6 110.8 [ 110.5| 1114 | 111.7¢ 1123 | 112.5| 112,71 1131} 113.7| 113.8
QGas and eleetricity_ .. ___________ do___ 108.1 108.5 108.3 | 108.2 | 108.3 108.5 | 108.9 108.9 | 109.0 108.7 | 108.9 109.3
Household furnishings and operation__ “do____ 105.0 108.2 107.9 108.1 108.2 108.3 { 108.8 109.1 109.3 109.7 110.6 | 111.2
Apparel and upkeep .- ._._.____________ do-_.. 109.6 114,01 113.8 113.9 | 113.7 113.8 | 115.1 116.0 | 116.6 116.8 | 115.9 116.6
Transportation. ... _______.__ do.._. 112.7 115.9 ] 1155 115.7 116. 2 116.4 | 116.8 117.7 | 118.3 117.9 118.7 118.6
Private. _do.___ 111.0 113.9 | 113.6 113.7 114.1 114.4 | 114.8 115.7 | 116.2 115.8 116.6 | 116.4
Public. .o do____| 125.8 132.1] 130.9 | 132.2 | 132.7] 132.8] 133.0| 133.0 | 134.6 | 134.9 | 1355 | 136.2
Health and recreation @ _..__.____________ do_...; 119.0 123.8) 122.8 | 123.2] 123.6| 124.2) 1249 | 1255 126.2 | 1266 | 127.1 | 127.5
Medical €are. .-l caocaolo_oo 127.7 136.7 | 135.7 | 136.3 | 136.9 | 137.5) 138.5 | 139.0| 130.7 | 140.4| 141.2 | 141.9
Personal care. 112.2 1155 | 115.0| 1153 | 1155 116.1 | 116.4 116.5 | 116.9 117.2 117.6 117.6
Reading and recreation______.___._.____ do____ 117.1 120.1 119.6 119.7 | 119.8 120.0 | 120.5 121.4 | 122,0 | 122.2 122.7 | 128.0

Seasonally adjusted indexes:

Food. do_.__ 114.5 115.3 | 1150 115.8 | 115.6 1158 | 116.1 116.4 | 117.2 | 117.4

Apparel and upkeep. 3 113.9 | 114.2 | 114.3 | 114.9 | 115.4| 115.9 | 116.2 | 116.6 | 117.1

Transportation. . oo . 115.9 | 116.0 116.3 | 117.0} 117.3 | 117.8 | 117.7 118.5 | 119.1

WHOLESALE PRICESgS

(U.S. Department of Labor Indexes)

Spot market prices, basic commodities:

22 Commodities. 1957-50=100__| !109.5 1981 99.0 08.8 97.1 96.7 95.9 95.0 95.1 96.2 96,1 96. 4
9 Foodstuffs_____ __do____| 11019 1947 98.1 97.3 95.4 94.6 93.4 91.2 89.5 90.7 90.9 92.2
13 Raw industrials. . ________ do____| 1115.2 | 1100.4 99.6 99.8 98.3 98.1 97.8 97.7 99.1 100.1 99.8 99.5

All commodities ... . ___.___ do....| 105.9 106.1| 1058 | 106.3 | 106.5 ] 106.1; 106.2 | 106.1 | 106.2 { 106.8 | 107.2 | 108.0

By sta lfe of processing:

e materials for further processing.._.do____ 105.3 99.6 | 100.6 | 101.4 101.7 99.5 98.5 97.9 96.5 98, 6 99.1 { 100.9
Intermedlate materials, supplies, ete. do____| 104.8 105.6 | 105.3 | 105.4 | 105.4 | 105.4 | 1057 | 105.7 | 105.9 | 106.3 | 106.7 | 107.4
Finished goods®..._.___._________.___.... do____| 106.9 108.2 | 107.6 | 108.4 | 108.7 | 108.3 | 108.7 | 108.6 | 108.9 | 109.3 | 109.7 | 110.2

By durability of product:

Durable goods_ __.__________.___..______. do__._| 106.0 108.0 | 107.5| 107.5 | 107.6 | 107.9 | 108.2 | 108.7 | 109.1 | 109.5 | 110.1| 110.8
Nondurable goods._ do.___| 105.6 1047} 104.6 | 105.4 | 105.6 ) 104.8 ) 1048 ) 104.2| 1040 | 1048 ] 1050 105.9
Total manufactures_.__ do__.. 105.7 106. 7 106. 3 106.6 106.8 | 106.8 107.1 | 107.1 | 107.2 107.6 108.1 108.6
Durable manufactures___ _do.___ 106.0 108.2 | 107.7 107.7 107.9 | 108.1 108.4 | 109.0 [ 109.3 109.6 | 110.3 110.9
Nondurable manufactures. - _.._.._.__ do..__| 1053 105.3 | 105.0 | 105.6 | 105.8 | 105.6 | 105.8 | 105.3 | 105.2 | 105.6 | 105.9 | 106.4
 Farm prod., processed foods and feeds____. do....{ 108.9 105.2 | 105.0 | 106.8 | 107.3 | 1052 [ 1053 | 104.1 | 103.4 | 104.8 | 105.3 | 106.8
Farm products @ . ._.________ do....| 105.6 99.7 | 100.7 | 102.4 | 102.8 99.2 98.4 97.1 96.4 08.9 99.0 | 10L.3
Fruits and vegetables, fresh and dried_do....| 102.5 1016 | 1044 | 114.3 | 107.9 96. 6 92.2 91.6 | 102.9 | 105.0 ] 108.1}| 1i12.5
Grains____.___ d 97.3 92.2 98.0 96.1 92. 6 86.1 85.6 86. 6 81.3 85.4 85.0 86.3
Live poultry - 91.4 82,2 85.6 85.7 91.9 77.3 72.9 73.8 65.6 68.2 78.2 87.0
Livestock ..o ¢ 110. 0 101.1] 102.6 | 104.9 | 107.4 ] 106.3 | 103.5) 101.8 96.2 97.6 98.7 | 102.7

Foods and feeds, processed Q
Beverages and beverage materials.
Cereal and bakery products. ..
Dairy produets...___.____.___.
Fruits and vegetables, processed.
Meats, poultry, and fish

Industrial commodities

Chemicals and allied products @
Agric. chemicals and chem. prod..
Chemicals, industrial
Drugs and pharmaceuticals
Fats and oils, inedible
Prepared paint

Flg,ls 1and related prod., and power 9 _ ___go_ . 101.3 103.6 | 104.4 104.0 | 103.9 | 104.7 | 104.5) 103.0} 102.8 102.6 | 101.8 | 102.5
04l N

Electric power..

Gas fuels. 129.3 133.6 | 135.0 134.3 131.8 132.0 | 132.6 | 132.7 ) 132.8 | 133.1| 130.0{ 133.3
Petroleum produects, refined.___1957-59= 100__ 99.5 102.2 | 1038.7 | 103.1| 103.3| 1046 | 103.9 | 10.0{ 100.4 99.9 98.8 99.5

Furniture and household durables @ ___ ... do.._. 99.1 101,0| 100.8 | 100.8 | 100.9 | 10L.0 | 10L2| 107 | 102.0 | 102.1 | 103.0 | 103.3
Appliances, household ____.____________ do.___ 89.1 90.1 7 90.0 90.1 90.1 90.3 90.5 90.8 90.9 91.1 91.6
Furniture, household__________________ do____ 109.1 12,8 | 112.4 | 112.4 | 112.6 | 112.8 113.0 | 113.4 | 114.83 | 114.3 | 1152 | 5.7
Home electronic equipment._._._.._.___ do.._. 83.6 82.5 82.9 82.0 81.8 81.8 81.6 82.1 82.2 81.8 81.7 81.7

Hides, skins, and leather products @ __-__do__,_ 119.7 115.8 ] 115.2 | 116.6 | 115.2| 1144} 114.4] 114.8| 1154 | 1160} 116.5 | 116.7
Footwear___..._________._ ... 118.2 122,1 121. 4 1216 | 121.4 121.2 121.8 | 123.6 | 123.7 | 124.3 | 125.6 125.5 126.6 | 127.0 |.
Hidesand skins. _______.____._________ 140.8 94.0 87.2 95.8 93.4 86.8 93.2 86.8 90. 4 89.7 87.3 80.5 99.3 95. 6 98.2 |
Leather.__________________ 121.1 | 1105 11009 | 110.2 | 1005 | 109.2 | 105.3 | 104.7 | 106.5 | 100.1 | 108.6 | 108.9 { 110.3 | 111.5 | 112.5 |.

Lumber and wood products. _ 105.6 1054 | 104.2| 104.7 | 1053 | 106.1] 108.7 | 107.3 | 106.7 | 107.6 ] 108.6 | 11i.6 | 113.9| 1158 | 117.0 |.
Lumber—.._ . ______ 108.5 108.4 | 107.0 108.0 108.3 | 109.0 | 112.0 | 111.2 | 110.9 111.8 114.0 171 120.3 | 123.¢6

Machinery and equipment 9 _____________ 108. 2 118 | 1.6 el 16| L8| 111.0| n22| 12.6| 13.2| 13.9| 41| 143} 114.8
Agricultural machmery and equip _____ 118. 5 122,3 | 121.8 121.8 121.9 122.0 122.2 | 122.3 123.8 | 1249} 125.8| 125.8 126.1 | 126.2
Construction machinery and equip- . 118.9 122.7 | 121.9 121.9 | 122.1 122.4 | 122.4 | 124.3 | 125.3 | 126.31 127.2] 127.7| 128.3 | 128.9
Electrical machinery and equip_.__.__. 99.0 101.8 101.9 101.8 101. 7 10L.6 { 1015 | 101.5| 101.6 | 102.3| 102.7 | 102.7| 102.6 | 103.0
Metalworking machinery and equip____do-.__ us.g | 123.81 12361 123.61 123.9) 12441 1244 124.6 | 1254 1258} 126.1! 126.61 127.3 1 127.6

r Revised. » Preliminary. ! Computed by OBE. QIncludes data for items not commodities. ©Goods to users, incl. raw foods and fuels.

shown separately. o'For actual wholesale prices of individual commodities, see respective
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July 1968 SURVEY OF CURRENT BUSINESS S-9

1968
Unless otherwise stated, statistics through 1966 1966 1967 1967 )
and descriptive notea are shown in the 1967
edition of BUSINESS STATISTICS Annual May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Teb. | Mar. | Apr. | May June

COMMODITY PRICES—Continued

WHOLESALE PRICES—Continued
(U.S. Department of Labor Inderes—Continued)

All commodities—Continued
Industrial commodities—Continued

Metals and metal products @ ... 1957-59=100. .. 108.3 109.5 | 108.9 | 108.9 | 109.0( 109.2 | 109.6 | 109.8 [ 110.5 | 111.0| 113.7 | 112.8 | r113.8 | 113.3 | 11L7
Heating equipment._____________.______ do.... 92.5 92.6 92.0 92.5 92.6 92.5 92.7 92.9 93.3 93.4 93.1 93.8 94.3 .5
Iron and stee do_... 102.3 103.6 | 103.2 | 103.3 | 103.4| 103.5| 1040 103.9 | 104.3 | 1047 | 1055 105.8 105.5 ; *105.0 | 104.9
Nonferrous metals__ ... .____________ do____ 120.9 120.6 | 118.9 | 118.7 | 118.6 | 1189 119.4 { 1207 { 1227 123.7 | 125.1 128.8 133.3 | r131.0 | 124.1
Nonmetallic mineral produets @ ...—._..._ do....| 102.6 104.3{ 103.8 | 103.9| 104.2| 104.5| 1047 | 1049 1051 | 1053 | 106.0 | 106.9 | 107.3 | 107.4 | 107.8 |._...._.

Clay prod., structural, excl. refractories

Concrete products.. .
Gypsum products.
Pulp, paper and allied p!

Silk yarns.
‘Wool produets. ... _.________ .. ...

Transportation equipment 9 ____.______..
Motor vehicles and equipment.

Miscellaneous products @ ______
Toys, sporting goods, ete
‘Tobacco produets_..._..___.______.____

PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices.....___._________ 1957-50= $1 00..| $0.945 | $0.943 [ $0.945 | $0.941 | $0.939 | $0.943 | $0.942 | $0.943 | $0.942 | $0.936 | $0.933 | $0.926 | $0.924 | $0.923 {r$0.922 | $0.920
Consumer priees. ... oo do.___ .884 . 860 . 865 . 862 .858 . 855 . 854 . 851 . 849 .846 .843 . 840 .837 .834 V831 oo

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total.______ mil. §._| 74,371 | r 75054 | 6,306 | 6,674 | 6,982 | 7,119 | 7,193 | 7,117 | 6,844 |r6,322 | r 5,557 | v 5,195 | r 5,002 | r 6,684 | 7,100 |......_.
Private, total Q ---do_.__| 50,446 | 49583 | 4,023 | 4,316 | 4,532 | 4,696 | 4,778 | 4,757 | 4,662 | 4,353} 3,766 | 3,557 | 3,904 | 4,350 | 4,613 | _______
Residential (nonfarm) .| 28,815 | 28,579 1 868 | 2,110 | 2,280 | 2,384 | 2,377 | 2,346 | 2,325 | 2,182 1,869 | 1,685 ( 1,873 | 2,161
New housing units, do____| 17,964 | 17,884 1 380 | 1,599 r 1,732 1,810 | 1,835 | 1,848 1,857 | 1,742} 1,466 | 1,307 | 1,468 | r1,702
Nonresidential buildings, except farm and pub- )
lic utilities, total Q. _____._________ mil. $__| 18,607 | 18,108 | 1,501 { 1,509 | 1,554 | 1,580 | 1,678 | 1,666 | 1,616 | 1,489 | 1,340 | 1,321 | 1,427 |r1,537
Industrial..__ 6,703 499 54 53 92 547 494 22 432 308 430 442
Commercial 8, 890
Farm construction....._._.____ 1,225
Public utilities:

Telephone and telegraph.
Puablic, total @

1, 600
23,925 | v 25,471 | 2,283 | 2,368 | 2,450 | 2,423 | 2,415 | 2,360 | 2,182

Buildings (excluding military) ¢

Housing and redevelopment .. __ 73 56 57 61 63 60
Industrial.._. . ___________________. 369 412 42 45 34 30 37 37 40
Military facilities 713 705 46 57 64 70 71 71 73
Highways and streets.__ ... .______.____ 8,359 8, 527 784 858 939 910 883 840 704
New construction (seasonally adjusted at annual
rates), total... |21 OO TR PR PRI 73.9 72.4 73.4 74.4 76.9 7.5 78.4 | r80.0f r82.6 | r84.1| r83.2: r83.2 83.6 |-pioae
Private, total Q. celoo | 47.8 48.1 49.2 50.2 517 52.2 52.6 52: 4 54.5 §5.1 54,9 | 54.8 54.9 |-eenon
Residential (nonfarm).__.__________._____ (< [, O N R, 22.1 22.9 23.7 24,6 25.3 26.0 26.6 26.9 26.9 27.0 27.4 | r27.9 28,6 |cunoes
Nonresidential buildings, except farm and pub-
lic utilities, total @ . __..____ bil. $ 17.8 17.3 17.6 17.6 18.4 18.3 18.0 17. 4 19.6 19.8 19.2 | r18.7 18.0 |.aon .
Industrial __do_. 6.0 5.9 6.2 6.0 6.6 6.2 5.6 5.9 6.3 5.8 5.5 5.3 5.1 [oaoaos
Commercial 7.1 6.7 6.7 6.4 8.7 7.0 7.2 6.7 7.9 8.5 8.2 r8.4 8.0 |.o..._.
Public utilities:
Telephone and telegraph 1.7 1.7 1.6 1.6 17 1.7 17 1.6 1.6 1.7 1.7 b 1 20 SRR PR
Public, total @ : 26.1| 243| 242| 242| 25.2| 253 258 | r27.7] r280| r20.1| r28.4| r28.4 28,7 wceee
Baildings (excluding military) 9 ____.___. 10.1 9.8 9.9 9.9 10.2 10.2 10.5 10,50 10.7 ) 10.7 | |ecmiaeen|iimeeean
Housing and redevelopment___________ d .9 .7 .6 .6 .6 .6 .6 .6 .6 I3 IR PPN RIS IO,
Industrial._______.._____._____________. d .4 .5 .5 4 .5 4 .5 .5 5 .5 5 .5 [ 33 R
Military facilities .5 .6 .8 .7 .7 .8 .8 .9 8 .9 7 .7 I 4% IR
Highwaysand streets_.______.___________. 8.9 8.2 8.0 8.0 8.3 8.2 8.0 9.2 9.4 [ 20 DU DR PR, PR,
CONSTRUCTION CONTRACTS
Con(s}tructlon contracts in 48 States (F. W. Dodge N
Valuation, total€q.___ — mil. §__| 150,150 | 53,446 | 5,005 | 5414 | 4,879 | 5,104 | 4,696 | 5,053 | 4,268 | 3,906 | 83,714 | 3,704 | 5,417 | 4,878 | 6,170 |...._._.
Index (mo. data seas. adj.)._.._. 1957-59=100__ 2145 2153 154 164 149 165 | 168 171 168 166 159 156 176 146 172 |
Public ownership.. ... _____________ mil, $..[ 118,152 | 20,708 | 3,275 | 2,169 1,989 | 1,824 | 1,677 | 1,527 { 1,435 | 1,507 | 1,300 | 1,041 1,608 | 1,554 | 2,086 |........
gm;ate Ov;'%e!‘isll&ip ....................... do_.__| 131,998 | 32,737 | 1,820 3,245 | 2,890 ) 3,280 3,018 | 3,527 | 2,823 | 2,400 | 2,414 | 2,664 | 3,719 | 3,324 | 4,135 ...
ype of building:
onrestdential. ... ... _________ do___.| 119,393 | 20,418 f 1,808 [ 2,070 1,749 | 1,847 | 1,786 | 1,874 | 1,586 | 1,550 | 1,347°| 1,251 1,835 1 1,522 | 2,227 ... ..._.
Residential §__._ _-do....| 117,827 | 19,605 | 2,002 | 2,000 |-. 1,829 | 1,912 | 1,741 | 1,887 | 1,717 | 1,404 |31,462 | 1,495 | 2,220 | 2,312 | 2,543 |__.__._.
Non-building construetion. _...__________ do..__| 112,930 | 13,333 | 1,285 | 1,344 | 1,302 | 1,345 | 1,169 | 1,292 956 | 1,042 905 958 | 1,362 | 1,044 | 1,400 |........
New construction planning .
(Engineering News-Record) §......________ do....l 52,112 | 59,944 1 4,143 | 5,809 | 6,829 ! 5506 4,053 ' 4,932| 4,205 58061 3,492 5,040 | 3,930 | 2,835 | 4,663 | 3,267
r Revised. » Preliminary. ! Annual fotal includes revisions not distributed to compilation method raises the level of residential data by 8 percent and the total valuation
months. ? Computed from cumulative valuation total. - 2 See note “Y” for this page. by 3 percent. §Data for June, Aug., and Nov, 1967 and Feb., and May 1968 are for 5 weeks;
d" Bee corresponding note on p. S-8. Q Includes data for items not shown separately. other months, 4 weeks.

{ Beginning Jan. 1968, data are not entirely comparable with those for earlier periods; new
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S-10 SURVEY OF CURRENT BUSINESS July 1968

Unless otherwise stated, statistics through 1966 1965 ' 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. { May | June

CONSTRUCTION AND REAL ESTATE—Continued

HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted;
Total, incl. farm (private and public)- __thous..} 1,196.2 | 1,321.9 | 134.2 | 131.6 | 126.1 130.2 | 125.8 ) 137.0} 120.2 83.1 82,7 87.2 | r128.6 | r165.2 | 7 143,1 138.8
One-family structures._....___._.__.. do___.] 779.5 844.9 87.4 87.7 82.4 83.8 78.2 81.8 69.1 47.1 45.3 55.4f r79.4| r91.7 85,3 |-oooeo
Privately owned. ... . _.____. do..._| 1,165.0 | 1,291.6 { 132.0 | 125.4 | 125.3 | 127.4 | 12L.9| 135.4 | 118.4 80.1 80.5 84.6 | r126.6 | r162.0 [ r138.8 | 132.7
Total nonfarm (private and publie).._.__ do..._| 1,172,8 | 1,298.8 | 131.9 | 120.6 | 124.9 126.5 1 123.4 | 134.6 | 118.6 82.1 82.0 85.3 [ r126,0 | r162.2 | r141.3 | 137.0
In metropolitan areas_.._____.______. do._..| 807.3 919.7 91.7 87.9 87.7 89.8 88.3 99.0 24.9 63.6 63.5 61,4 7921 |r117.9 9.7 |oeoeoann
Privately owned________.__.______._____ do.___] 1,141.5 ) 1,268.4 | 129.7 | 123.4 | 124.0 | 123.6 | 119.5 | 133.1| 116.8 79.1 79.8 82.8 {r123,9 | r159.1 | 7 137.0 | 130.8
Seasonally adjusted at annual rates:
Total, including farm (private only) ... s 12 N DO R 1,274 | 1,233 | 1,369 | 1,407 | 1,445 | 1,496 | 1,500 { 1,250 | 1,456 { 1,587 | r1,511 fr1,501 (1,345 | 1,313
Total nonfarm (private only) ..______.___. {5 1o SO S R 1,254 | 1,214 | 1,356 | 1,381 | 1,415 | 1,478 | 1,567 [ 1,235 ] 1,430 | 1,499 | r1,479 |r1,562 |r1,326 | 1,296

New private housing units authorized by building
permits (13.000 permit-issuing places):
Seasonally adjusted at annual rates:
O thous__|._....... 1,112 21,066 | 1,143 | 1,120 | 1,161 1,192} 1,221 | 1,194 | 1,858 | 1,148 | 1,394 | 1,4161! 1,340 | ~1,280 | 1,259
d 641 e 628 658 656 668 666 678 654 734 667 724 728 675 * 659 635

CONSTRUCTION COST INDEXES

Dept. of Commerce composite

_______ 1957-59=100__ 121 127 124 126 128 129 129 129 129 129 130 130 | r131 131 132 [ovouneoan
American Appraisal Co., The:

Average, 30 cities 867 909 899 909 915 917 919 922 930 932 937 938 940 945 058 1. -aaoo.-
Atlanta.....__. 941 992 982 982 995 998 | 1,001 { 1,019 | 1,024 | 1,025 | 1,033 | 1,033 | 1,047 | 1,058 | 1,064 |.._.....
New York.___._ 963 1,008 997 997 1,013 | 1,015 1,016 1,019 | 1,025 | 1,026 | 1,044 | 1,044 | 1,044 1,048 1,082 [..oo..o
San Francisco_. - 867 910 890 891 923 924 9 928 933 937 941 943 943 944 048 | ...
8t LowdSaen o 852 903 912 912 912 912 912 912 916 919 923 923 923 927 962 |.eeoo

Associated General Contractors of America, Inc.,
The (building only) ... 1957-59=100__ 127 132 130 131 133 133 133 134 134 134 134 134 135 135 136 138

E. H. Boeckh and Associates, Inc.:
Average, 20 cities:

All typescombined_._._________._ 1957-59=100__ 122.1 120.8 { 127.0 | 130.1 131.9 132.3 | 133.3 133.6 | 133.8 133.9 133.7 1341 134.6 | 135.3 | 137.3 |--------
Apartments, hotels, office buildings..._do.. __ 123.2 130.7 | 127.9 1312 | 133.0 133.4 § 134.1 134.5 134.7 134.7 134,8 135.1 135.5 136.2 | 138.4 |.-eeo---
Commercial and factory buildings, 122.2 130.2 | 127.3 130.2 | 132.2 132.6 | 133.8 } 134.2 134.3 134.4 | 134.2 134, 6 134.9 135.5 137.5 [ccoeeeee
Residences____...__._._....._ - 120.1 127.4 | 124.8 127.9 | 129.4 | 130.0 | 130.6 | 130.9 131.2 1312 1311 131.6 | 132.4 133.3 135.2 1ooa-

Engineering News-Record:
Bguildinmg. - ! 123.4 127.4 | 126.4 | 127.3 127.8 | 128.6 | 120.3 [ 129.7 | 130.1 130.4 131.4 { 1318 1325 | 132.9 134.8 | 1136.2
Construction. 134.1 140.8 139.4 140.5 141.9 | 143.3 143.7 | 144.2 ] 144.3 144.5 145.7 146.5 147.0 147.6 | 150.2 [1151.9
Bu. of Public Roads—Highway construction: 2L0
Composite (avg. for year or qfr.)_..1957-59=100__| 113.0 117.6 §--oo-. 112,83 oo oo 128.0 fecooooofommnan 119.2 foomeaafomcmenan 120.6 |- cooooefieeaas .
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @ ..__....._. 1047-49=100__| 157.6 153.2 1 1645 | 166.7 | 150.4 | 180.6 | 1623} 167.8 | 150.9
Seasonally adjusted_____.__.__.________ s LT N I 153.3 | 155.7 | 156.1 | 164.2 | 155.8 | 148.4 | 158.1

Iron and steel products, unadjusted....__ do_...| 169.0 163.0 | 182.4 | 177.0 | 156.4 | 187.6 | 162.2 | 1721 161.4

Lumber and wood products, unadj d 155.0 149.6 | 156.3 | 152.6 | 131.7 | 165.7 | 155.5 | 1639 | 152.0 8 A .

Portland cement, unadjusted. _.____..___ 180.8 186.6 | 208.0 | 226.9 225.4 | 266.6 | 234.2 | 230.3 | 182.2 | 127.5 10L 5 122,0 | *156.7 | 205.9 | . |-ceeeee

REAL ESTATE

Mxrtgﬁget@pplifcat?%s Afor new.é‘nomotconstruction:

cations for commitments

e thous. units..| 153.0 167. 2 16.0 16.3 12,7 17.1 14.6 15.3 12.9 10.2 11. 2 12.4 15.9 14.7 15.7 13.7
Seasonally adjusted annual ratesi. d

Requests for VA appraisals. ________. X 10.9 12.8 12.2 11.6 10.8 12,5 9.5| r7.7 8.4 10.6 11.6 12,4 1L0 10.3
Seasonally adjusted annual rates} d

Home mortgages insured or gusranteed by—
Fed. Hous. Adm.: Face amount____._.___ mil. $..

6, 24, 64 | 406.92 | 508,04 | 501.11 | 653.83 | 643.11 | 665,33 | 620.86 | 457.89 | 577,59 | 436.34 434,80 | 470.58 | 495.28 | 493.61
Vet. Adm.: Faceamount§___.____________. do___.|2,

giﬁm, a7 | 231,28 | 265.83 | 205.92 | 340.20 | 352.10 | 434.29 | 382,91 | 340.32 | 348.77 | 279.57 | 267.29 | 265.30 | 280.15 | 240.95

Federal Home Loan Banks, outstanding advances
to member institutions, end of period...__ mil. $..| 6,935 4,386 | 4421 | 4,302 | 4,221 | 4,153 | 4,122 4114 4,183 | 4,386 | 4,442 | 4,348 4,260 | 4,545 | 4,719 | 4,889

New mortgage loans of all savings and Inan associa-

tions, estimated totalf. ___._..__________ mil.$._| 16,720 | 19,801 | 1,738 | 2,162 | 1,860 | 2,228 | 1,971 | 1,950 | 1,801 | 1,759 | 1,389 | 1,456 | 1,766 | 1,952 |r2 087 1,960
By purpose of loan:i
Home construction. ... ... .. do_...| 3,606 4,190 400 435 382 424 381 413 388 380 291 305 409 r 475 r 505 428
Home purchase.__.. _do....| 7,746 | 9,505 779 | 1,046 951 | 1,186 | 1,017 949 856 780 665 704 840 934 | 1,041 | 1,066
All other purposes. - - ..occcoeoeocon oo do.__.| 5,368 6,196 559 681 527 618 573 588 857 599 433 447 517 | rb43 | ro54l 466
Nonfarm foreclosures. ____________________ number._| 117,478 | 110,541 | 9,547 | 10,121 | 9,080 | 9,254 | 8,875 | 8,338 | 8,469 | 8,119 | 8380 | 7,752 | 8,077 | eoemfimmmooncfommmennn
Fire losses (on bldgs., contents, ete.)._._____ mil. $_.{1,496.76 (1,706.72 | 143.15 | 164.04 | 144.17 | 173.25 | 116.95 | 114.79 | 116.21 | 127.82 ] 153.05 | 142.75 | 155.58 | 197.26 | 152.05 | ...

DOMESTIC TRADE

ADVERTISING

Marketing/Communications advertising index, sea-
sonally adjusted:®

Combined index. --1957-59=100.._ 148 150 145 144 143 145 152 148 149 150 147

Business papers.____.____.____..______.. do_... 128 129 129 126 124 121 130 139 125 125 134

Magazines “do__ 159 157 157 160 153 150 162 149 157 161 152

Newspape ~do__._ 119 117 112 111 104 113 113 106 113 114 113

Outdoor____.._. -do._._ 91 95 78 94 119 95 88 84 96 m 73

Radio (network)__..__. do_._. 118 117 118 124 105 114 125 125 130 101 109

Television (network)....__.__.._. _..do____ 194 209 197 188 197 206 217 215 210 209 208
r Revised.  1Index as of July 1, 1968: Building, 136.7; construction, 152.4. loans will be shown later. @ Includes data for items not shown separately. § Data
YCopyrighted data; see last paragraph of headnote, p. S-1. include guaranteed direct loans sold. @ Formerly Printer’s Ink advertising index.

tRevisions for July-Dec. 1966 for ENR building and construction cost indexes: for 1960~66

« Data for Jan.—Apr. 1967 (thous.): Total, 977; 922; 958; 1,059; one-family, 575; 576; 584; 605.
(seas. adj.) for FHA applications and VA appraisals; and for Jan.-Nov. 1966 for new mortgage B
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Tuly 1968 SURVEY OF CURRENT BUSINESS s-11
19
Unless otherwise stated, statistics through 1966 1966 | 1367 67 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May June
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Television advertising:
Network (major national networks):
Net time costs, total. ... . ... 1,411.3 11,4999 | ...} 817.8 | ... | . .....] 307.4 | ______ .\ ...
Automotive, incl. accessories. 106.7 | 1188 __.___.| 2O | . . .. || 227 | e[
Drugs and toiletries_........__._. 429.8 | 429.0].__._..__| 854 | .. .| .......| 933 | i |eceeioos
Foods, soft drinks, confectionery. 2740 | 30681 . .| 66.0 ... |.__...._| 646 | .| o__..
Soaps, cleansers, etC... ... ..... 1315 | 18348 f.____....| 308 |...._.. | o_...| BL8 |iaoom|oceioaos
Smoking materials_......___.._. 161.4 | 1831 [-.....f 378 |- |eeoeaa| 367 [ifcceanen
Ailother._ ...l 308.0 | 33L.0).._.....| 769 | .| ... 882 ...
Ma.ggzin§e advertising (general and natl. farm maga-
zines):

Cost, total 112.1 97.8 69.3 64.4 1 108.0( 118.4 | 115.6 99.9 63.3 8471 1059 | 119.2 | 116.0 99.9
Apparel and accessories. - 68, 5.7 2.4 .9 5.3 9.8 7.0 5.4 3.3 1.6 3.2 6.3 8,6 5.6 2.6
Automotive, incl. aceessories 123.5 5 10.6 8.4 4.0 3.1 8.2 13.3 9.8 8.1 4.4 9.6 11,1 12.7 11.9 9.3
Building materials 34.5 31.0 3.9 3.1 L7 L5 3.1 2.7 2,2 1.4 1.2 1.8 3.1 4.8 4.1 3. 7
Drugs and toiletries____ 134. 4 148.4 13.4 14.9 10.8 10.2 13.3 14.8 14.6 12.3 7.1 11.2 12.3 1.9 4.5 14.3
Foods, soft drinks, confectionery do___. 125.4 116.1 9.6 10. 4 9.4 6.9 9.8 10.8 11.9 10.1 6.7 9.1 10.3 9.9 8.5 9.6
Beer, wine, liquors. .. ... oo do_..__ 79.2 89.2 8.1 8.1 5.6 3.4 6.5 9.5 1.5 15.0 3.4 4, 6.8 A 8.
Household equip., supplies, furnishings..do._._ 80.1 70.7 9.3 5.6 3.7 2.9 6.2 9.0 7.5 5.1 2.5 2. g 6.2 3 g 9. 'll gg
Industrial materials___________________.__ do 53.3 62.7 6.3 6.4 4.4 3.6 7.1 5.6 5.4 4.4 4.2 4.3 4.4 4.7 5.9 5.5
Soaps, cleanserq, ete_ 17.6 22.9 2.5 2.4 1.6 1.4 2.0 2.2 2.2 1.1 1.7 1.5 2.2 2.5 1.9 1.5
irﬁ%l&ng materials. ... 3?.8 4?3’ 9 33. f 323. g 23. Z g 5 32'% 33. 8 4!13-'37 4.7 2.7 3.0 3.1 3.8 4.0 4.2

er. . . 3 . 3 3 23.6 3 .8 . 34.4 27.6 33.6 39.8 43.1 42.1 35.1
Newspaper advertising linage (52 cities):
’I‘%t‘:?; o mil. gnes.- 3, ggﬁg 3, g% 8 3ggé Z;g; 2;23 26%. g ‘2;53? Zggg 3(6)32 283.2 ] 231.3 1 236.1 | 282.4 ) 277.5| 306.5
Jlassifie 0____ X .1 5 5 3 76. 3 3 3 59.8 67.0 66.9 79.0 76.0 82.5
Display, total do_ 2,430.0 | 2,419.6 | 219.5 | 202.7 171.5 193,6 | 196.7 | 219.3 237.4 | 223.4 | 16421 169.2 | 203.5| 201.4 224.0
Automotive ___ do__.. 182.9 158.5 16.5 15.7 11.9 11.2 13.7 12.7 13.9 9.2 11.4 13.4 14.4 16.6 17.3
Financial do..__ 73.2 66. 9 5.6 5.4 5.8 4.2 4.8 6.2 5.3 5.6 7.8 4.6 5.5 8.6 5.5
(I}le:le.rlal go.-_- L 3‘152.3 1 207.1 l%g? lggg 1%7.8 19.0 1%3(2) 138.9 lgg'é 22.2 17.3 22,3 26.0 26,1 29.0
etai o..-.| 1,863.6 | 1,897.1 3 . 6.0 | 159.2 3 . 5 . 186.4 | 127.9 | 128.9 157.6 | 152.2 172.2
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $__| 203, 751 | 205,188 | 17,420 | 17,568 | 16,425 | 18,087 | 17,272 | 18,078 | 18,132 | 17,408 | 16, 86:
Durable goods estahlishents.. ... do.._| “91,026 | 00,447 | T.662 | 7,964 | 7, 8061 | 7.727| 8107 | 7.904 | 7, 533 ?: geg 13’ 21‘1* 1;, 3;2 '1188 §3$
Nondurable goods establishments_.___.____ do___.| 112,724 | 114,741 | 9,767 | 9,604 | 9,138 | 10,026 | 9,545 | 9,971 | 10,228 | 9,878 | 9,497 | 9,275 | 9,749 | r 9,690
Merchgntf wholesalersthir(lveg(tioﬁesé book value,
end of year or month (unadj.), total____mril. $__| 20,520 | 21,607 | 20,554 | 20,510 | 20,385 | 20,684 | 20,849 | 21,268 | 21,425
Durable goods establish!nent]s,) T do.__| 11,805 | 12,308 | 12,100 | 12,220 | 12,171 | 12,113 | 12,120 | 12,184 | 12,150 ﬂ ggg % %% % §3§ ﬁ %2 %%33} ﬂ Z%?
Nondurable goods establishments..._______ do....| 8,715 9,209 | 8,364 | 8,200 | 8214, 8570 | 8,729 | 9,084 | 9,275 | 9,209 | 9,442 | 9,247 | 9,115 |~ 8,’960 8,854
RETAIL TRADE
All retail stores;
Estimated sales (unadj.), total._..__._____ mil. §__| 308,672 | 313,503 | 26,557 | 27,616 | 26,005 | 26,201 | 26,230 | 26,162 | 27,159 | 32,589 | 24,269 | 24,157 | 27,044 |r 27,533 |r 20,115 |1 28,473
Durable goods stores @ - .___.__._______._. do.__.| 97,812 | 99,669 8,928 | 9,398 ¢ 8547 | 8,208 | 8,200 | 8,574 | 8,482 4
Automotive group.._._-.___.______.... do 2| 57414 | 57,556 | 5413 | 5644 | 5014 | 4669 | 4,515 | 4,870 | 4,777 21 203 | 509 s 9% %908 e a4 o
Passenger car, oth . dealers_.__do___.| 53,875 | 53,605| 5,084 | 5273 | 4,670 | 4,338 | 4,102 | 4,531 | 4,413 | 4080 | 4,326 | 4485 | 5200|5148 | 5701 |
Tire, battery, accessory dealers_..__.do....| 3539 | 3 861 320 | 371 | '344| ‘331 323 | 339 '364| 414 26 "o51 | 308 | +357| 353 | ...
Furniture and appliance group@ ..._... do....| 14,97 15,700 | 1,245 1,313 | 1,239 | 1,32 1,367 | 1,365 | 1,472 | 1
Furniture, hom@fumishingspstqres._..do_-.- 1083 9,384 781 804 70| Va1l Veos| Viw| Vs .32? Lol b _zzgg b % L 5(7)?,
Household appliance, TV, radio____. do._..| 4,905 5,245 391 439 399 424 464 440 497 665 417 416 431 r 393
Lumber, building, hardware group._._._ do....| 12,307 | 12,411 1,115 | 1,167 | 1,143 | 1,167 | 1,121 | 1,145 | 1,057 | 1,074 833 875 | 1,014 | r1,169
%quréber, bl(tig. materials dealers o"-.__go_-._ 9, 340 g 320 8;% gg‘é ggl 911 867 892 802 716 621 678 781 r 897
ardware stores_____..______________ o.__.| 2067 , 061 2 2 256 254 253 255 358 212 197 283 | r272
Nondurable goods stores @ . __._..___._.. do__._{ 205,860 | 213,834 | 17,629 | 18,218 | 17,458 | 17,903 | 18,030 | 17,588 | 18,677 | 23,605 | 16,723 | 16,356 | 18,144 (- 18,454 [r 19,282 (118,871
A oros . boys’ wear storas. 11 Do\ e | | use | g o e o v wem ) aed | ) Gl L v s | s
_________ 0....] 3,53 , 82 296 2 274 e
F%%f;fn%pgtagel, avccess:iryt stores...do....| 6,913 2, ggé g’l/g ggg gil)z 546 ggi ‘3577 620 995 489 4%2 568 ’ g%g
er apparel stores ) 372 61 404 668 286 276 320 r 360
Shoe stores. 2, 947 248 247 209 240 281 234 247 347 217 195 266 326
Drug and proprietary stores 10, 894 804 910 879 888 882 88 895 ¢ 1,261 914 92
Eating and drinking places.. 24,887 | 2,098 1 2,187 | 2,203 | 2,816 | 2,178 | 2,121 | 2,024 2,y 163 | 1,980 | 1, 32(13 2, 13(3 , 2: ﬁg
Food group 72,137 5, 888 6,250 | 6,145 | 6,059 | 6,236 | 5,842 | 5,990 | 6,848 | 5040 | 5,831 6,340 | r 6,084
SR o SEHE AR R IR GAR s Rt IR fRE R AR - TR Gl A
s 3 s s 2,113 s 'y 2, O 2, 067 1,988 1,923 2,085 | r2,122 | 72,215 | 12,249
General merchandise group 9 ..._._____ 42,174 | 3,322 | 3,483 | 3,085 | 3,502 | 3,516 | 3,519 4,219 6,371 1 2,721 2,774 | 3,363 | 73,615 | 73,668 | 13,614
Department stores._..____..._._.__.._ 0. Sgop4| 27,703 | 2104 | 2,322 | 2,008 | 2280 | 2,319 | 2312 | 2,760 | 4223 | L8l | 1,808 | 2,281 | r2,375 | r2 411 | 12,301
Mail order houses (dept. store mdse.) .do____ 2, 691 2, 767 208 198 179 233 223 264 359 365 176 187 229 237 226 .
Ligﬁgregosrgms ........................ o g7y o8| 40| 42 Bel SOL 96 479 STL| 1067|3631 405 467 | 530 | 536 (D10
0.
- 678 , 580 3 624 913 560 551 501 | 1577 629 [ T.

Estimated sales (seas. adj.), total___________ s 1 S N DU 25,897 | 26,544 | 26,444 | 26,422 | 26,732 | 26,089 | 26,411 | 26,470 | 27,065 27,399 | 28,120 |r 27,620 |r 27,081 (128,044

Durable goods stores @ - ._______._____.__ 8,187 | 8,546 | 8592 | 8,508 | 8,743 | 8,235 | 8 221 8,327 1 8,528 | 8,765 | 9,053 2 |t
Automotive group . 4,752 | 5069 | 5130 | 5053 | 5224 | 4707 | 4692 | 4678 | 4892 | 5068 | 5279 :gj ?)% ’ 9’, o n_?’_(_}?e_"_
,ll’,?rseseréggecrs;r, other arl;,t%egfearlfrs- - 4, ggﬁ 4, g?g 4, gig 4,731 | 4, gg% 4,361 | 4,331 | 4,355 | 4,540 | 4,736 | 4,934 | 74,723
s B 0] 322 346 361 323 343 332 345 r 352
Furniture and appliance group @ 1,306 | 1,205 | 1,267 | 1,299 | 1,347 | 1,300 | 1,331 | 1,388 | 1,360
: e group @ .o .o.d0__o_|ocoocoeos| ___ | , , . , 0 | 1,398 | 1,430 | r 1, 40,
Furniture, homefurnishings stores.... do... S Vs | Cams| s | Vumi| vmz| mi| me| Com| “7e | V40| ses | s
Lonberto ’ngi)p iance, , radio. _.._ do_. 420 450 397 424 450 423 454 463 469 469 472 r 456
lim r, building, hardware group____do.. | noori 1,014 ( 1,031 1,025 1 1,041 | 1,038 | 1,021 | 1,088 | 1,084 | 1,167 | 1,203 {1,169
ngét\:g} eb;gogl:ersnatenals dealersa*. _ .go._ ;g(l) ;gg %{lj 767 789 786 774 839 819 906 929 r 902
..................... O - PR 258 252 252 247 249 265 261 274 r 267
Nondurable goods stores ¢
Apparel group. do, 1,49 5 1,688 | 1,562 | 1,559 | 1,485 | 1,515 | 1,47 s
2 R oy _.do.. - s , , s , ,476 | 1,548 | 1,586 | 1,652 |
Men’s and boys’ wear stores_________do.. | Va7 | Ve | s Vi we| Caor| 4| Caod| 35 | Caos ! Uoet| ez -
Women’s apparel, accessory stores_..do-_ - 585 506 594 605 607 575 578 559 584 590 631 501
g}z]zmlly and other apparel stores. ...__do__ N 342 358 371 367 373 349 364 367 365 401 390 7365
08 StOTeS. .o ' [ ORI S 246 244 241 250 257 254 249 246 261 271 277 7 260
* Revised. ! Advanee estimate.

@ Includes data for items not shown separately.
materials dealers, and paint, plumbing, p o4
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s-12 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS July | Aug. | Sept. Nov. Feb. | Mar. | Apr. | May | June
TRADE~Conti
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores—Continued
Drug and proprietary stores_ - .._.___. mil. $._ 903 913 901 928 936 948
Eating and drinking places.___._______ do._.. 2,071 | 2,094 | 2,110 2,133 2,206 | 2,230
Food group. do_... 6,002 ¢ 6,019 | 6,042 6, 095 6,160 6,272
Grocery stores. - ... ______ do_... 5,500 | 5,516 | 5,535 5, 584 5,656 | 5,744
Gasoline service stations_______________ do.... 2,020 | 2,003 | 2,028 , 064 2,116 | - 2,174
General merchandise group @ - . .._.... do. 3,529 | 3,565 | 3,587 3,613 8,737 | 3,880
Department stores. 2,305 | 2,341 | 2,354 2,871 2,480 | 2,570
Mail order houses (dept. store mdse 23 222 239 239 237 256
Variety stores 506 516 516 533 534 565
Liquor stores._ .. 580 597 599 601 625 647
Estimated inventories, end of year or month:
Book value (unadjusted), total 35,804 | 35,106 | 35,705 37,890 36,725 | 37,745
Durable goods stores Q@ _ 15,972 | 14,691 | 14,786 5,363 16,599 | 16,954
Automotive group......___.__.. ,363 | 5,972 , 066 6,451 7,870 8 073
Furniture and appliance group 2,556 | 2,564 [ 2,603 2,722 2,802 2, 646
Lumber, building, hardware group.- . do.__- 2,432 | 2,419 | 2,440 2,455 2,442 § 2,513
Nondurable goods stores @ . ... do.__. 19,922 | 20,415 | 20,919 22, 527 20,126 | 20,791
Apparel group. ..o do.__. 4,125 | 4,407 | 4,545 4,747 4,174 , 352
Food group. do__._ 4,122 | 4,108 | 4,156 4,463 4,242 | 4,296
General merchandise group. ... ... do.... 6,760 | 6,970 | 7,320 8,142 6,936 | 7,249
Department stores.__..._..___..___ do____ 4,076 | 4,212 | 4,449 5,055 4,209 | 4,440
Book value (seas. adj.), total__._._____.___ do._.. 35,997 | 36,028 | 36,143 36,474 37,082 | 37,003
Durable goods stores @ . ..__.... c..do._._ 15,549 | 15,503 | 15,711 15,728 16,268 | 16,253
Automotive group_________.____ do.___ 6,966 | 6,867 , 041 7,048 7,314} 7,379
Furniture and appliance group..._...do_.__ 2,571 | 2,569 | 2,567 2,610 2,689 | 2,659
Lumber, building, hardware group_..do.__. 2,427 | 2,429 | 2,452 2,475 2,479 | 2,459
Nondurable goods stores @ . __.._._._.... do._._ 20,448 | 20,525 | 20,432 20, 746 20,814 | 20,750
Apparel group.......-- do___. ,328 ,333 | 4,264 y 4,339 4,326
Food group. .- ce__ ... .do.._. 4,189 | 4,205 4,181 4,321 4,276 | 4,262
General merchandise group. _do____ 6,961 | 6,997 [ 7,019 7,141 7,837 | 7,292
Department stores. . . oo oo do.__. 4,233 | 4,250 | 4,261 , 345 4,502 | 4,480
Firms with 11 or more stores:
Estimated sales (unadj.), total Q. ..__.._._ do_._. 6,683 | 7,063 | 7,202 7,820 6,387 1 7,318
Apparel group Q@ - oo ocm e eeem do_.__ 339 411 444 476 320 418
Men’s and boys’ wear stores. ... do_._. 39 43 47 63 38
‘Women’s apparel, accessory stores. do.___ 126 148 160 173 113 119
Shoe stores weedooo o 92 112 135 118 87 120
Drug and proprietary stores......._...... do_... 247 251 253 267 250 280
Eating and drinking places.___ .do.__. 223 226 222 216 207 228
TFurniture and appliance group..........._ do.... 113 118 119 126 100 110
General merchandise group Q... ... do____ é, 276 | 2,500 | 2,575 3,128 2,041 | 2,485
Dept. stores, excl. mail order sales....._. 1,547 | 1,750 | 1,757 2,101 1,376 | 1,604
Variety stores. .o oocoooo 371 414 412 481 332 392
Grocery stores_ ... __._. 2,582 | 2,549 [ 2,753 2, 605 2,612 | 2,853
Tire, battery, accessory dealers....__...._ 129 126 122 137 107 125
Estimated sales (seas. adj.), total@. __.._._. 7,162 | 7,013 | 7,215 7,368 7,683 | 7,722
Appa.rel e 031 o 1 U 415 436 436 429 473 480
Men’s and boys’ wear stores___.._ R 49 54 52 54 56 61
Women’s apparel, accessory stores. 150 156 157 155 167 17.
Shoe stores 111 119 122 118 121 128
Drug and proprietary stores__..._.__.._._ 256 265 261 277 281 292
Eating and drinking places.....coeoweusn- d 208 209 216 225 229 230
General merchandise group @ .. - -ooo-.... do.... 2,643 | 2,486 | 2,646 2,667 2,827 | 2,890
Dept. stores, excl. mail order sales 1,738 | 1,780 | 1,759 1,830 1,041 | 1,954
Variety stores. 416 427 428 443 444 476
Grocery stores ceecdoa_ . 2,613 | 2,628 | 2,640 2,655 2,738 | 2,707
Tire, battery, accessory dealers__..____... do_... 118 125 127 136 143 142
Allretail stores, accounts receivable, end of yr. or mo.:

Total (UNAATUSEEA) - - ~ooomoooooe oo mil. $. 18,034 | 18,082 | 18,205 18,696 18,518 | 18,407 |r18,853 | 18,957 |--------
Durable goods stores. . _do.._. 7,128 | 7,146 g 7,109 999 7,288
Nondurable goods stores. . do____ 10,906 | 10,936 | 11,011

Charge accounts. ... do___. 8,010 | 7,950 | 7,941
Installment accounts___ . ..._____.__.___ do____ 10,024 | 10,132 | 10,264

Total (seasonally adjusted)...__..____.___._ do._.. 18,1690 | 18,251 | 18,399 18,664 18,943 | 19,024 |19, 196
Durable goods stores.... do_.__ 6, 985 3 7,064 7,054 7,345 360 | 7,445
Nondurable goods stores. . _do.__. 11,184 | 11,277 | 11,335 11,610 11,598 | 11,664 (11,751

Charge acecounts.___._._ _.do___. 8,016 | 7,993 | 8,036 , 086 8,075 | 8,120 (8 124

Installment accounts_. ... ___...___..._ do._.. 10,153 | 10,258 | 10,364 10,578 10,868 | 10,904 r11 072

LABOR FO EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces OVerseas............. mil__ 199.12 | 199.32 | 199.53 199. 92 200.36 | 200.51 | 200,66 | 200,83 | 201.00
LABOR FORCE

Labor foree, total, 16 years of age and over_.__thous.. 82,920 | 82,571 | 80,982 81,582 80,860 | 80,938 | 81,141 | 81,770 | 84,454
Civilian labor force_.__.._.______. do.__. 79,471 | 79,112 | 77,526 78,113 77,402 | 77,447 | 77,634 | 78,234 | 80,887
Employed, total_____.______________ . do____ 76,221 | 76,170 | 74,631 75,218 74,114 | 74,517 | 75,143 | 75,931 | 77,273
Nonagricultural employment. _do____ 71,705 | 71,792 | 70, 700 71,460 70,653 | 70,980 | 71,292 | 71,9385 | 72,757
Agricultural employment_._____ do____ 4,516 | 4,378 | 3,931 3,759 3,462 | 3,537 | 3,851 | 3,996 | 4,516
Unemployed (all civilian workers)____.._ do_.__ 3,250 | 2,942 | 2,895 2,804 3,288 | 2,920 [ 2,491 { 2,303 | 3,614

rRevised. 1 As of July 1.
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@Includes data not shown separately.




July 1968 SURVEY OF CURRENT BUSINESS S-13
1967 1968
Unless otherwise stated, statistics through 1966 | 1 00 | 1067
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May |- June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May |June»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted
jvili ' 78,072 | 77,989 | 78,473 | 77,923 | 78,672 | 78,668 | 78,343 | 78,613 | 79,018
R L R 74,735 | 75,005 | 75,577 | 75,167 | 75,731 | 75,802 | 75, 636 | 75,829 | 76, 048
Nonagricultural employment 71,017 | 71,166 | 71,361 | 71,164 | 71,604 | 71,788 | 71,656 | 71,936 | 72,197
Agricultural employment. . ._..___.__ 3,718 | 3,839 4,216 4,003 | 4127 | 4,014 3,980 | 3,893 | 3,851
Unemployed (all civilian workers)____.__do_.._|.__.___.|.______ | 2,952 | 3,045 | 3,017 | 2,934 | 3,169 | 3,337 | 2,984 | 2,806 | 2,756 | 2,041 | 2,856 | 2,707 | 2,784 2,970
Loglg};;eré, 15 weeks and over___.____ do-.__ 536 449 " 433 441 43 44 44 475 485 45 488 455 448 398 41 423
Rates (untlempil;g%d in esjcli} group as percent .

of total in group):

All civilian workers. ... __________._ 3.8 3.8 3.9 3.9 3.9 3.8 4,1 4.3 3.8 3.7 3.5 3.7 3.6 3.5 3.5 3.8

Men, 20 years and over-._..... 2.5 2,3 2.4 2.5 2.4 2.3 2.3 2.5 2.4 2.2 2.3 2.3 2.2 2.1 2.1 2.3

Women, 20 years and over, 3.8 4.2 4.1 4.2 4.3 3.9 4.9 4.8 4.0 41 3.9 4.0 3.7 3.7 3.7 3.7

Both sexes, 16-19 years___.______________. 12.7 12,9 12,7 12,7 12.9 13.3 13.4 14.8 13.9 12.8 1.3 12.6 13.0 11.9 12.6 13.6

Married men*__. L9 1.8 19 1.9 1.8 L9 1.8 1.9 1.7 L7 1.6 L7 1.7 15 L6 1.7
Nonwhite workers* __________..____._____ 7.3 7.4 7.7 7.7 7.3 6.8 8.0 8.8 7.3 6.9 6.4 7.2 6.9 6.7 6.4 7.2
White workers* 3.3 3.4 3.4 3.5 3.5 3.4 3.6 3.7 3.4 3.3 3.2 3.3 3.2 3.1 3.2 3.3
Occupation: White-collar workers*__._______ 2.0 2.2 19 2.2 2,2 2.2 2.4 2.4 2.2 2.1 2.0 2.2 L9 1.8 L9 2.1

P Blue-collar workers*___________ 4.2 4.4 4.6 4.6 4.6 4.4 4.6 4.9 4.4 4.3 4.3 4.3 4.4 3.9 3.7 4.2
Industry:

Private wage and salary workers*_______. 3.8 3.9 3.9 4.0 4.0 3.9 4.2 4.4 3.9 3.8 3.6 3.8 3.6 3.4 3.4 3.8
Construction®_ ... ... 8.1 7.3 7.8 8.4 7.4 7.2 5.4 6.9 7.2 6.1 8.3 7.4 8.0 5.7 6.5 81
Manufacturing*.. 3.2 3.7 3.8 3.9 4.0 3.8 4.0 4.1 3.5 3.5 3.3 3.6 3.5 3.3 3.2 3.2

Durable goods* 2.8 3.4 3.7 3.6 4.0 3.4 3.7 3.6 3.2 3.5 2.8 3.4 3.1 2.7 2.9 2.8
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:1%
Total, not adjusted for seasonal variation..thous_.| 64,034 | 66,030 | 65,606 | 66,490 | 66,007 | 66,391 | 66,656 | 66,858 | 67,397 | 67,903 | 66,017 | 66,393 | 66,713 |67, 422 |67,716 | 68, 544
Seasonally Adjusted
b 66,080 { 65,677 | 65,821 | 65,920 | 66,186 | 66,123 | 66,286 | 66,778 | 67,060 | 67,058 | 67,600 | 67,656 67,755 |r67,781 | 67,863
Mining.________...._. 616 622 621 626 610 60 603 603 603 604 608 609 632 | r631 627
Contract construction. 3,203} 3,159 | 3,131 | 3,168 | 3,165 | 3,182 | 3,184 | 3,214 | 3,275 | 3,107 | 3,388 | 3,330 | r3,313 | 3,248 | 3,169
Manufacturing_______ 19,434 | 19,346 | 19,356 | 19,288 | 19,407 | 19,285 | 19,302 | 19,518 | 19,593 | 19,612 | 19,612 | 19,607 |r19, 657 |r19,685 | 19,725
Durable goods 11,422 ] 11,389 | 11,369 | 11,335 | 11,433 | 11,272 | 11,264 | 11,463 | 11,498 | 11,541 | 11,514 | 11,495 |+ 11,533 [11,541 | 11,548
Ordnance and accessories. . ........__ 317 309 315 318 325 327 330 333 334 334 334 336 337 | 338 344
Lumber and wood products........_. 598 591 594 591 590 592 597 598 605 605 612 607 r 599 r 504 591
Furniture and fixtures_._._...__._.._.. do 455 452 450 445 451 450 454 457 464 465 466 466 468 | 470 471
Stone, clay, and glass products_. ... . 629 624 625 624 624 621 626 631 640 638 609 591 641 T 640 641
Primary metal industries. .........__ 1,318 1,319 | 1,313 | 1,300 | 1,296 | 1,285 | 1,284 | 1,306 | 1,306 { 1,306 | 1,303 | 1,304 |r1,320 71,321 | 1,309
Fabricated metal products..... 1,361 1 1,356 | 1,362 | 1,357 | 1,361 | 1,339 | 1,341 | 1,360 | 1,374} 1,374 | 1,360 | 1,374 |r1,373 |r 1,376 | 1,882
Machinery, except electrical .. 1,967 1 1,970 | 1,969 | 1,966 | 1,972 1,964 | 1,920 | 1,977 | 1,042 1,962 | 1,057 | 1,960 |r1,049 | 71,948 | 1,048
Electrical equip. and supplies. . 1,958 | 1,945 | 1,907 | 1,930 | 1,048 | 1,927 | 1,935 1,959 | 1,962 § 1,965 1,965 1,957 | r 1,955 | r 1,963 1,968
Transportation equipment___ 1,947 | 1,946 | 1,960 | 1,929 | 1,991 | 1,895 | ‘1,807 | 1,968 | 1,993 1 2,007 | 2,015 | 2,018 | r2,015 | 2012 | 2,018
Instruments and related produc 448 447 447 48 449 447 447 449 450 450 450 44 7448 r 448 446
Miscellaneous manufacturing ind.- 434 429 430 427 427 426 425 424 425 428 435 432 433 428 | r431 430
Nondurable goods . - -__...oo__oo.ooo._ do.._.{ 7,930 | 8012 7,957 | 7,987 | 7,953 | 7,974 | 8,013 | 8,038 | 8,055 | 8,005 | 8071 | &098 [ 8112 |rg 124 |8, 144 | 8,177
Food and kindred produets...._.....do....{ 1,777'| 1,785 1,704 | 1,798 | 1,786 | 1,747 | 1,783 | 1,783 | 1,780 | 1,786 | 1,775 | L7738 | 1,777 | 1,783 |r1,779 | 1,780
Tobacco manufactures._ ... ..do___. 84 87 87 87 88 86 84 86 90 93 85 87 87 * 81 " 87 86
Textile mill produets.__.__...__..._._ do.._.. 964 957 047 954 946 953 957 961 963 970 972 981 979 979 982 989
Apparel and other textile products...do-...| 1,402 | 1,400 | 1,401 | 1,400 | 1,301 | 1,304 | 1,392 | 1,306 | 1,399 | 1,407 | 1,300 | 1,403 | 1,408 | 1,417 |~1,422 | 1,432
Paper and allied products.. 667 681 678 684 683 684 680 683 684 687 688 690 690 | ~r692 r 695 695
Printing and publishing . __ --do.._.{ 1,017 | 1,048 1,048 | 1,049 | 1,050 | 1,051 | 1,040 | 1,049 | 1,053 | 1,054 | 1,054 | 1,055 | 1,058 |~ 1,058 71,060 | 1,064
Chemicals and allied products - .do.... 961 1, 002 996 | 1,001 1,001 1,004 ¢ 1,006 | 1,013 1,014 | 1,021 1,021 1,023 | 1,024 | 1,020 (71,022} 1,025
Petroleum and coal products _.do___. 184 183 181 183 184 184 184 185 185 185 185 186 186 r 185 185 187
Rubber and plastics products, nec...do.._. 511 516 474 481 481 524 530 531 535 537 537 545 546 550 r 552 559
Leather and leather products._._...._do.._. 364 351 351 350 343 347 348 351 352 355 355 355 357 359 r 360 360
Transportation, communication, electric, gas,
and sanitary services thous._ . 4,151 4,271 | 4,273 | 4,276 | 4,206 | 4,288 | 4,278 | 4,267 | 4,207 | 4,302 | 4,317 4,342 | 4,332 4,331 |r4,283 | 4,320
Wholesale and retail trade. do..._| 13,245 13,613 | 13,564 | 13,573 | 13,610 | 13,648 | 13,684 | 13,729 | 13,791 | 13,703 | 13,818 | 13,920 | 13,999 |r14, 009 | 14,039 | 14, 048
Wholgsale trade_ ... .do.._. 3,437 3,538 | 3,628 | 3,685 | 3,536 | 3,553 | 3,554 3, 560 s 3,581 | 3,586 | 3,619 | 3,632 (73,641 | 73,652 | 3,669
Retajl trade.._________._______._....... do.__. 9, 808 10,074 | 10,036 | 10,038 | 10,074 | 10,095 | 10,130 | 10,169 | 10,207 | 10,212 | 10,232 | 10,301 | 10,367 |r10, 368 |r 10,387 10,379
Finance, insurance, and real estate....__. do....| 3,100 3,217 1 3,199 | 3,214 | 3,228 | 3,241 | 3,251 | 3,261 | 3,273 | 3,280 | 3,201 | 3,304 | 3,311 (-3,323 | 3,333 | 3,337
Services. oo ooooaooo_o. d 10,060 | 9,996 | 10,082 | 10,056 | 10,110 | 10,139 | 10,171 | 10,270 | 10,316 | 10,331 | 10,405 | 10,415 |~10,402 [ 10,423 | 10, 460
Government. 11,616 | 11,518 | 11,618 | 11,653 | 11,717 | 11,698 | 11,769 | 11,812 | 11,889 | 11,978 | 12,021 | 12,053 |-12,088 [r12,139 | 12,177
ederal____._ 2,719 1 2,701 4 2,747 | 2,743 | 2,740 | 2,718 | 2,718 | 2,602 | 2,709 | 2721 2,721 2,718 | r2,717 [72,721 | 2,721
State and local 8,807 | 8,817 | 8871 | 8,910 8,977 | 8,080 | 9,051 9,120 | 9,180 9,257 | 9,300 | 9,335 |r 9,371 | 79,418 | 9,456
Production workers on manufacturing payrolls:
Total, not seasonally adjustedt{...._._____ thous_.| 14,207 | 14,300 | 14,130 | 14,322 | 14,065 | 14,338 | 14,360 | 14,327 | 14,480 | 14,425 | 14,213 | 14,231 | 14,248 (14,303 |r14,347 | 14, 574
Seasonally Adjusted
Totalt. .. thous..| 14,297 | 14,300 | 14,227 | 14,222 14,158 | 14,260 | 14,116 | 14,138 | 14,333 | 14,400 | 14,405 | 14,393 | 14,386 |7 14,439 |14, 441 | 14,475
Durable goods_ - ....... _do....| 8370 ,854 | 8,832 | 8,307 | 8,267 | 8359 | 8179 | 8174 | 8,362 | 8,339 | 8420 | 8,382 | 8371 |r8 406 | 8,398 | 8 401
Ordnance and accessories- - ..do___. 12 176 171 1756 178 182 182 185 187 187 190 190 191 192 193 197
Lumber and wood products. _do..__ 536 520 514 516 513 513 514 517 519 525 527 531 528 r 520 * 516 513
Furniture and fixtures.__._.___ --do__.. 382 375 373 371 365 369 370 374 375 382 385 385. 385 387 389 387
Stone, clay, and glass products.. -do__. 517 500 495 497 496 495 491 497 504 511 511 479 463 517 r 515 516
Prim_ary metal industries. .do___. 1,100 1,057 | 1,059 1,052 | 1,038 | 1,036 1,020 | 1,023 1,043 | 1,045 1,042 1 1,040 | 1,038 1,054 (1,054 | 1,041
Fabnpated metal pl‘oduqts _do____ 1,052 1,052 | 1,049 1,054 | 1,049 1,052 1,029 | 1,034 1,049 | 1,063 | 1,062 | 1,056 | 1,062 | 1,059 | r 1,061 1,067
Machinery, except electrical.__ do....| 1,844 1,367 | 1,372 | 1,369 | 1,365 | 1,873 | 1,361 | 1,325 | 1,366 | 1,331 | 1,343 | 1,344 | 1,346 |r 1,332 |~1,320 | 1,330
Electrical equipmeqt and supplies_.__. do._.. 1,325 1,318 1,309 [ 1,272 ( 1,298 | 1,314 1,289 1,204 | 1,315 1,319 1,319 1,316 | 1,311 }-1,310 |r1,311 1,314
Transportation equipment______._ do.._.| 1,366| 1,3711 1,371 | 1,385 | 1,354 | L412 | 1,311 | 1,315 | 1,390 | 1,411 ] 1,420 | 1,423 | 1,429 |1 495 |r 1,417 | 1 424
Instruments and related produets. .do.__. 275 280 280 279 279 278 277 277 279 280 279 279 278 275 276 275
Miscellaneous manufacturing ind. ~do.... 346 338 339 337 337 335 335 333 335 335 342 339 340 335 * 337 337
Nondurable g00dS....._.....__ -do.._.| 502 | 5946 5895 5915 | 5891 | 5901 | 5937 | 5964 | 5,976 | 6,011 | 5985 | 6,011 | 6,015 [r6,033 | 6,043 | 6,074
Food and kindred products. _do.... 1,180 1,186 | 1,193 | 1,197 | 1,184 | 1,147 | 1,183 1,186 | 1,183 1,191 { 1,181 1,178 | 1,181 |r1,191 |~ 1,185 1,188
Tobacco manufactures. . _. -do___. 72 75 74 74 76 74 71 74 77 79 73 74 74 * 68 73 72
Textile mill products..: ......... ..do._. 859 849 841 844 840 845 848 851 853 860 861 870 867 868 871 876
Apparel and other textile products_.__. do.._. 1,246 1,2401 1,2411 1,238 1 1,233 1 1,234 1 1,281 1 1,235 | 1,238 | 1,243 | 1,233 | 1,240 | 1,243 1,251 |r1,256 | 1,265

r Revised. » Preliminary.

iB%gmmng in the Mar, 1968 SURVEY, labor force data reflect new seasonal factors.
iEflective with the Sept. 1967 SURVEY, additional series (anemployment rates, seasonally
adjusted production workers, hours, man-hours and man-hour indexes, private sector data,
and spendable earnings) are shown; these are not in the 1967 edition of BUSINESS STATISTICS.

Digitized for FRASER
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*New series. Monthly data for earlier years are available.

{Beginning in the June 1968 SURVEY the payroll employment and earnings data, except
aggregate man-hours, reflect adjustments to Mar. 1967 benchmarks and new seasonal factors;
comparable earlier data, except man-hours and man-hour indexes, will appear in the forth-
coming BLS Bulletin 1312-6, EMPLOYMENT AND EARNINGS FOR THE UNITED STATES, 1909-68,
to beavailable from the Gov’t. Printing Off., Wash., D.C. 20402.
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Unless otherwise stated, statistics through 1966 1966 ' 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June?»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT—Continued

Seasonally Adjusted
Production workers on manufacturing payrolls—
Continued
Nondurable goods industries—Continued
Paper and allied products. ... thous. . 518 528 523 530 530 531 525 520 | 530 | 533 534 535 534 | r536| r537 539

Printing and publishing. _____..

Chemicals and allied products. - - _do._.. 574 592 588 590 590 591 593 600 600 604 605 606 607 602 | r602 603

Petroleum and coal produets......__ ~do__.. 115 115 114 114 114 114 116 116 116 117 117 117 17 17 117 18
~do.... 398 397 356 364 363 403 408 410 413 415 415 422 422 | 426 | r427 435

Rubber and plastics products, nec._
Leather and leather products. .__________ do._. 318 304 303 302 298 300 301 303 305 307 306 307 308 st r31l 311

HOURS AND MAN-HOURS

Seasonally Adjusted

Average weekly gross hours per production worker
on payrolls of nonagricultural estab.:tq

Mining. ..o .. 42.7 42,6 42.2 42.3 43.0 42,6 42.8 42.4 43.4 42.5 41.8 42.3 42,3} r42.8 | r42.6 42,7
Contract construetion.___________.______ 37.6 37.7 36.8 37.4 37.4 37.4 38.0 37.2 30.4 37.2 36.0 37.9 36.8 37.8 | r37.2 37.6
Manufacturing: Not seasonally adjusted 41.3 40.6 | 40.5 40,6 40.3 40.6 | 41.0 | 40.8| 40.8 41.1 40.0 40.6 40.6 | r39.8 | r40.9 41.1
Seasonally adjusted.-_.._...do_...|__._____ | _______. 40.5 40.4 40.5 40.6 40.9 40,7 40,7 40.7 40.2 40.8 40.7 | 740.1 | r40.9 40.9

Overtime hours______.__________ .9 3.4 3.3 3.2 3.3 3.3 3.4 3.4 3.3 3.4 3.5 3.5 3.4| r3.0( 3.7 3.6
Durablegoods__._.___._.____._. 1 41.2 41.0 41.0 41,1 41.1 41.4 41,2 41,2 41.3 40.9 41.4 41.4 | 740.7 | r4L5 41.7
Overtime hours..._.._..__.. 4.3 3.5 3.3 3.3 3.4 3.5 3.6 3.5 3.4 3.6 3.7 3.6 3.7 r3.1 r3.8 3.8
Ordnance and accessories. .. 42.2 at7] 40| 40| 47| 4L7| 423 417 418! 416| 40.2| 422 4L9] r40.9| r4L6| 42.2
Lumber and wood products. 40.8 40.2| 400 40,1 40.0| 30.6| 40.3| 40.3| 40.9| 40.1]| 386 | 412 | 40.5) r40.1) r40.4| 40.5
Furniture and fixtures.._._._. - 41.5 40.4| 401 | 40.3| 40,4 40.2| 40.5| 40.4| 40.5| 40.7| 39.6| 4.0 | 40.9| 40.0 74.1| 4LO
Stone, clay, and glass products....__._. 42,0 41.6 | 4.2 41.4 41.5 41.6 | 41.8| 417 42.1 41.7| 40.8] 419 41.7 | r41,7 | r4L9 41.9
Primary metal industries. _...._...____ 492.1 41.1 40.7 40.7 40.9 41.0 41.1 41,3 41,5 41,6 41,5 41.8 41,8 | r42.3 42.0 42,1
Fabricated metal products.__ 42.4 450 41.3| 4130 4.5 ats| 46| 41.4] 414 46| 45| 414 415 r404} r4L71 4L9
Machinery, except electrical. .. 43.8 42.6| 42.3| 421| 42.2| 42.3| 425 42.2| 423 42.4| 4.8| 422 | 421 | r41.0| r42.0| 420
Electrical equipment and supplies 41.2 40.2| 39.9| 40.1| 40.3| 40.3| 404 40.3| 40.5| 404} 401 | 40.3 | 402} r39.5| 402} 40.3
Transportation equipment........ 42.6 41.4| 416 41.4| 41.6| 42.1| 42.3| 417! 39.8] 4L7] 4.8} 4191 424 11| r429| 43.1
Instruments and related produects. 42.1 41,31 4101| 411| 41| 4L2| 42| 412 4L1| 4L2| 40.6| 40.8) 40.8| r39.6 | r40.5| 40.6
Miscellaneous manufacturing ind.__.._. - 40.0 39.4 39.5 39.5 39.3 39.3 390.5 39.4 39.5 39.4 39.2 39.7 39.5 38.5 | r39.7 39.7
Nondurable g00ds - - oo 40.2 39.7| 39.5 30.6 | 39.6 30.7| 40.0 39.7| 39.9 39.9 39.2 40.0 39.8 39.2 | r39.8| 40.0
Overtime hours........._. R 3.4 3.1 3.1 3.1 3.1 3.2 3.3 3.2 3.2 3.2 3.3 3.2 3.3 2.8 3.3 3.3

Food and kindred products. 41.2 400| 407 4L0| 40.7| 40.8| 41.0| 40.7| 40.8| 40.8) 40.5| 40.8| 40.7| 40.4| 740.7| 4LO
Tobacco manufactures. ... 38.9 38.6| 3385| 30.1] 3%.6| 39.0| 383| 30.0| 339| 369| 37.5| 40.1| 37.0) r341) r38.0)|  37.3
Textile mill products 41.9 40.9| 05| 40.5] 40.7| 40.9| 414 41.2| 44| 4L6| 30.9| 4L6| 4.6 r40.6| 412 | 414
Apparel and other textile pro 36.4 36.0| 360| 35.8| 35.0| 8.8| 362| 35.9| 3.2 32| 31| 36.5| 362 r350| 363 364
Paper and allied products..........____ 43.4 42.8| 42 2.7 428| 42.6| 42.7| 42.8| 42.7| 43.0| 42.6| 42.8| 42.7) r42.0 r43.0| 43.0
Pn;l’lting and publishing. ... 38.8 384 38 g 33| 38.3| 383| 382| 381| 31| 380 37.8| 382 382 37.8; 381 383
Chemicals and allied products 42,0 41.6 | 4n.2| 41.4| 4a1.6| 41.5| 41.5| 41.5| 41.8| 41.8] 4L.7| 41.9| 4L6| dL4) 416 4L7
Petroleum and coal products.... 42.4 42,71 426 | 42,6 | 42.8| 4229 | 4251 42,80 42.0| 42.1] 42,9 42.3| 422 r42.7| 427, 42.8
Rubber and plastics products, nec.. .. 42,0 41.4] 410| 42| 406 4220| 41.8| 41.8| 41.7| 4L.3] 41.2| 41.6| 414 r40.3 | 4.7 4L6
Leather and leather produets._._...____ 38.6 38.1 37.71 38.0| 38.4 332 33.9| 387 303 38.3 37.8 38.7 38.7 38.1| 388 38.5
Wholesale and retail trade , . . 36.7] 367| 36| 364| 364 362 36.1] 36.1| 861| 36.1]|r3.9| 362
Wholesale trade. ... % % ig g ig 3 Zg Z 43. 3! 40,3| 40.3| 40.2) 402 40.1| 40.0| 40.0| 39.9| 39.9| 39.8| 40.1
Retail trade__._.__.____.._.__.. -- 35,9 35.3] 352) 354! 35.4| 35.4] 353| 35.1| 3.2] 3.1] 348| 3490| 347 r348| 346 34.9
Finance, insurance, and real estate_...._._.do._..} 37,3 37.0] 3.1) 37.1| 370! 370 37.1| 37.0| 3870 36.9) 37.0| 369 37.1| r36.9) r3%.1} 372

Seasonally Adjusted
Man-hourﬁ ir(ll. ngné‘arm esli:a}:)t.,T all employees,
seasonally adjusted, annual rate
bil. man-hours..| 120.28 | 132.24 | 130.89 | 131.80 | 131.62 | 132.74 | 132.56 | 132.35 | 134.37 | 134,06 |r132.68 |7 134.75 |r134.54 |*134.00 | 134.63 | 134.98

Man-hgur intdexe%g (a.ggéeg?t.e Wte%;km)l’ industrial
and construction industries, tota
1957-59=100. . 116.0 113.7 | 112.1 112.2 | 112.3 | 113.0 | 1128 ] 112.2 | 114.7 | 1147 112.0 115.9 114.9 | #1140 | r 115.3 1%? i

VIR o oo e do....| 825 70.91 '80.1| 80,1 8.1, 786 785| 7.4 7.9 7.4y 760, 7.9| 7.8 821] r3L9

Contract construetion ... do....| 114.1 0.9 1067 | 107.1] 1087 | 1086 | 111.1| 1089 | 116.5| 1i2.2| 10L.7 | 1188 | 113.1 |r115.7 [r111.0 | 108.9
Manufacturing ... ----do___| 1180 us.8| 1147 | 1147| 114.5| 115.6 | 114.0 | 114.6 | 116.1 | 117.0( 115.7 | 117.3 | 117.0 | 1154 1 r117.7 | 118.3
Durablegoods..___....._._ ..do._..| 1245 1214 1206 | 120.2| 1200 | 121.6 | 110.5 | 118.9 | 121.1 | 122.4 | 121.6 | 122.5 | 122.3 |-120.7 {7123.1 | 123.5

Ordnance and accessories.
Lumber and wood products
Furniture and fixtures. __
Stone, clay, and glass prod

--Go....| 1512 206.31 201.6 | 201.9 | 208.9 | 213.5| 216.6 | 217.1| 219.9 | 218.9 | 214.9 | 225.6 | 225.2 {7 22L.0 |r225.9 | 233.9

97.7 93.3 91.7 92.3 9.5 90.6 92.4 93.0 94,7 93.9 90.8 97.6 95.4 | 793.0| 793.0 92,7
127.6 12,7 1203 | 120.3 | 118.6 | 119.2 | 120.5 | 121.6 | 122.2 | 12511 122.6 | 127.0 | 126.7 | 124.5|r128.6 | 127.6
111.1 106.4 | 104.3 | 1052 105.3 | 105.83 | 105.0 | 106.0 | 108.5| 109.0{ 106.6 } 102.6 08,7 |110.3 [ 110.4 | 110.6

Primary metal industries_.._.__.__.._. 117.3 110.0 | 100.2| 108.5| 107.6 | 107.6 | 106.2 | 107.0) 109.7 | 110.1| 109.6 | 110.1 | 109.9 |7113.0 |~112.2 | 11LO
Fabricl;i’:ed metal products.. R 126.3 123.7 | 1227 | 128.3| 123.3| 123.7| 1212 | 121.3 | 123.0 | 125.3 | 124.8 | 123.8 | 124.8 |r121.2|r125.3 g;i.g
Machinery, except electrical 138.9 137.3 1 136.9 | 136.0| 135.9| 137.0| 136.5! 1319 136.3 | 133.1| 132.4 | 133.8 | 133.7 |r128.8 | 7131.7 .

Electrical equipment and supplies_ . ___ 146.7 | 1425 | 140.5 | 137.2 | 140.2 | 142.4 | 140.1| 140.3 | 143.2 | 143.3 ] 142.3 | 142.6 | 141.7 |r139.2 |r14L7 | 142.4
TransportatqimF equipment__l_)? ......... d 17.1 4.1} 114.8| 1154 | 113.3 | 119.6 | 111.6| 110.3 | 11..3 | 118.4 | 119.4 | 120.0 | 1219 |r117.9 |-122.3 | 123.5
Instruments and related products..__. 126.8 | 1265} 1261 | 125.7 | 125.7 | 125.5 | 125.1| 125.1 | 125.7 | 126.4 | 124.1 | 124.7 | 1243 |r119.3 71225 | 122.4
Miscellaneous manufacturing ind........ 113.1 109.0 | 100.4 | 1087 | 108.2| 107.5| 108.1| 107.2 | 108.1 | 107.8] 109.5 | 109.9 | 109.7 | 105.3 | 7109.3 | 109.3
Nondurablegoods_.._._....___.....______ 100.5 | 108.6| 107.1) 107.7 ! 107.2| 107.7| 108.9 | 1090.0 | 109.6 110.1} 107.9 | 110.5 | 110.1 }-108.5 | *110.7 | 11L6
Food and kindred products....._.. 96. 2 06.0] 961 97.2| 954! 92.7| 96.0] 95.6| 956 96.2[ 947! 95.2| 95.2| 79583 r95.5| 96.4
Tobacco manufactures. . ......._._. 85.1 87.7] s6.9| 882| 8.5 s8s.0| 829 880, 9.3| 89| 8.5| 9.5| 8.5]| r70.7| r8.6 | 819
Textile mill produets......._........_._ do 106. 2 1025 | 100.6 | 101.0| 1010 | 1021 | 103.7 | 103.6 | 1043 | 105.7 | 10L5 | 108.9 | 106.5 |r104.1 | 1060 | 107.1
Apparel and other textile products_ ... 119.0 uz1| 17z 62| 1161 1159 | 116.9 | 116.3 | 117.5| 1180 113.5 | 1187 | 118.0 [r114.8 | 7110.6 | 120.8
Paper and allied products.............. 114.9 1531 113.7| 1155 | 1158 | 1154 114.4 | 115.6 | 1155 | 117.0 | 116.1 | 116.9 | 116.4 | ~114.9 |r117.8 | 1i8.3
Printing and publishing____.__...__ 115.3 16.7| 116.5| 1165 | 116.7| 116.5| 116.0 | 115.6 | 1157 | 115.6{ 114.7 | 116.2 | 116.2 | 1152 |r116.3 | 117.4

Chemicals and allied produets. . ... 116.3 1.6 | 1167 | 1177 | 1182 | 1181 1185 ] 119.9 | 120.8 | 121.6{ 12L.5| 1223 | 12L6 | 120.0|r120.6 | 12L1
Petroleum and coal products.._.... . 3 . . 3

Rubber and plastics products, nec___. L 3 . 3 5 N A 3 . . .
Leather and leather products....._..._. 100. 6 04.9 03.5 93.9 93.6 93.8 95.8 95.9 98.1 96. 2 04.6 97.2 97.5 97.0 | r98.7| 98.0

WEEKLY AND HOURLY EARNINGS

Not Seasonally Adjusted

Average weekly gross earnings per production
worker on payrolls of nonagricultural estab.:1§

Mining______._ ... .. dollars..| 130.24 | 135.89 | 133.08 | 135.68 | 138.99 | 137.38 | 138.46 | 138.14 | 138.78 | 137.70 | 136.95 | 136.45 | 137.10 |7140.25 *141.67 | 142.99
Contrg.ct construetion..._.._. Cdo....| 146.26 | 154.95 } 150.20 | 153.95 | 158.67 | 159.06 | 162.96 | 160.78 | 161.63 | 155,13 | 151.90 | 154.57 | 154,94 | 159,27 {v162, 43 | 163.97
Manufacturing establishments_____.__..__.. do....| 112.34 114,90 § 113.81 | 114.49 | 113.65 | 114.49 | 116.85 | 116.28 | 117.50 | 119.60 | 117.60 ' 119.36 | 120.18 |r118.21 |r122. 29 | 123.30
* Revised. » Preliminary. ¢ Corrected. § See corresponding note, bottom of p. 8-13.

1See corresponding note, bottom of p. S-13.
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1968
Unless otherwise stated, statisiics through 1966 1968 l 1967 il

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual May | June July | Aug. | Sept. l Oct. | Nov. | Dee. Jan. Feb. Mar. | Apr. | May |(Juner»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WEEKLY AND HOURLY EARNINGS—Con.
Not Seasonally Adjusted—Continued

Avg. weekly gross earnings per prod. worker on
manufacturing payrolls—Continued 4

Durable goods. ..._._......_____._._. dollars__| 122.09 | 123.60 | 122.89 | 122.89 | 122.40 | 123.30 | 125.75 | 125.44 | 125.66 | 129.16 | 127.70 | 128.54 | 129.68 |r127.58 [r132.29 | 133,34
Ordnance and accessories. oo-.do.___| 133.77 | 132.19 | 131.15 | 128.74 | 131.24 | 131.87 | 135.36 | 134.08 | 136.40 | 136.73 | 132.03 | 136.50 | 133,95 |r130.33 |133.95 | 136.73
Lumber and wood products__________.. do....[ 91.80 04,87 | 94.54 | 06.63 | 95.60 | 95.84 | 98.42 | 98.25 | 98.49 | 9592 ] 93.21 | 99.79 | 100.50 |r100.90 (103,63 | 104,96
Furniture and fixtures_____.._.___.____ do__._| 9172 94.13 | 91.25 | 93.00 | 9240 | 95.06 | 97.41 | 97.82 | 97.34 | 99.84 | 93.36 | 98.01 | 98.42 | 9526 | r99.63 | 10L.27
Stone, clay, and glass produets....__.__ do...| 114.24 | 117.31 | 116.20 | 117.46 | 118.01 | 119.56 | 120.69 | 120.83 | 121.96 | 119.81 ]| 116.29 | 118.90 | 119.19 |r123.85 |r126.18 | 126.90
Primary metal industries...__.______.._ do._._| 138.00 | 137.27 | 134.97 | 136.12 | 136.61 | 137.42 | 138.92 | 137.50 | 141.25 | 143.45 | 144.35 | 144.70 | 146.23 |150.52 |r 148,54 | 149, 67
Fabricated metal produets. cooodo....| 122,11 | 123.67 | 123.26 | 123.26 | 122.36 | 123.97 | 126.42 | 124.38 | 125.33 | 128.52 | 126.69 | 126,28 | 128 44 |*124.62 |v131.99 | 133.04
Machinery, except electrical o...do____| 135.34 | 13589 | 134.30 | 134.51 | 133.24 | 133.24 | 136,10 | 135.88 | 137.05 | 139.53 | 137.10 | 139.59 | 140.86 |r135.71 (141,37 | 141,79
Electrical equip. and supplies._ ooo.do..._{ 109.18 | 111.35 § 110,12 | 111.48 | 111,82 | 11176 | 112,31 | 113.81 | 115.18 | 117.26 | 115.20 | 116.06 | 115.49 1r112,61 |*116.58 | 117,68
Transportation equipment.._.. ooo.do...| 141.86 | 142.42 | 141.78 | 141.17 | 140.29 | 143.52 | 147.48 | 146.86 | 141.35 | 152.01 | 151.68 | 148.63 | 151.62 jr146,16 r157.81 | 158,18
Instruments and related products. .. ... do....| 114.93 | 117.71 | 116.72 | 117.42 | 116.69 | 117.55 | 119.23 | 119.23 | 119.77 | 12L.60 | 117.97 | 119.54 | 119.66 |115.44 [~119.88 | 120,88
Miscellaneous manufacturing ind.__..._. do....| 88.80 92,50 | 91.57 | 0243 90.79 | 92.04 | 93.06 | 93.93 | 94.56 | 96.47 | 95.06 | 98.85 | 98.60 | 95.12 |r98.75 | 99.65

Nondurable goods......_.__. 08.49 | 102.03 | 100.73 | 101.63 | 102.03 | 102.80 | 104.92 | 104.14 | 105.06 | 105.86 | 103.86 | 106.40 | 106.79 | 104.76 |~108.26 | 109.47

103.82 | 107.98 | 107.59 | 108.50 | 109.03 | 107.94 | 110.09 | 107.98 | 109.47 | 110.70 | 109.87 | 110.28 | 111.08 |r110.09 |r113.68 | 115,49

Food and kindred produ
85.19 87.62 | 90.68 | 94.80 | 92.44 | 87.98 | 86.33 | 86.05 | 83.42 | 8503 | 86.01 | 93.61 | 92,01 |~87.30 |98 51 98. 02

Tobacco manufactures. -

Textile mill produects.......____________do. 82,12 | 84.25| 8222 | 82,82 | 81.41 | 83.84 | 86.94 | 83.19 | 89.03 | 89.67 | 84.74 | 89.64 | 80.84 (r86.22 | 89.40 | 90.91
Apparel and other textile products..._. do....| 68.80| 73.08| 72.36 | 72.62| 72.16 | 74.42| 7473 | 73.95 | 75.14 | 74.88 | 73.01| 79.57 | 80.15 |~ 76,08 | 79.50 | 80.30
Paper and allied products........_____. do....| 119.85 7 122.84 | 120.28 | 122,41 | 123.60 | 124.41 | 125.85 | 125.85 | 125.99 | 127.74 | 124.91 | 125.50 | 125.93 |123.97 |129.13 | 130. 16
Printing and publishing...._ 122,61 | 125.95 | 124.86 | 124.86 | 124.53 | 126.28 | 128.21 | 127.25 | 127.64 | 129.75 | 126.00 | 128.82 | 130.64 |~128,22 (r131.83 | 133,28

125,58 | 128.96 | 127.10 | 128.65 | 129.90 | 129.17 | 130.31 | 130.73 | 132.40 | 132.82 | 132.48 | 133.02 | 132.70 |v134.60 v135.43 | 136.69
144.58 | 152,87 | 153.58 | 152,72 | 156.67 | 153.44 | 155.16 | 154.44 | 156.16 | 150.06 | 157.36 | 153.55 | 154.24 |-162. 54 |*160.39 | 160.33
112,14 | 113.85 | 107.57 | 109.03 | 105.73 | 116,89 | 119.71 | 119.99 | 119.70 | 119.55 | 117.55 | 117.42 | 117.14 {r113.32 [r120.64 | 120,93

Chemicals and allied produets. -
Petroleum and coal products....
Rubber and plastics products, nec.

Leather and leather products_.._....__. 74.88 78.87 | 77.04 | 79.28 | 70.75 | 80,11 | 8026 | 80.43 | 82,92 | 83.28 | 81.92 | 85.80 | 85.25 | 81.92 |r85.86 | 86.91
Wholesale and retail trade._...........____. do....| 79.02 82.13 | 80.73 | 82.43 | 83.78 | 83.55 | 82.86 | 82.54 | 82.67 | 83.22 | 83.41 | 84.49 | 84.85 | r84.85 | r85.32 | 87.12
Wholesale trade - 111,11 | 116.06 | 114.97 | 115.66 | 116.93 | 115,95 | 117.27 | 116,98 | 117.79 | 119,18 | 118.10 | 119.40 | 119.80 {r119.89 | 120,99 | 121,90
Retail trade_.._.___.___.____. - _} 68.57 70.95 | 69.80 | 71.56 | 72.96 | 72.60 | 7L66 | 7L.20 | 7L34| 72,22 | 72.11 | 72,80 | 72.93 |r73.49 | 73.40 | 75,82
Finance, insurance, and real estate_._._.... do.__. 92,13 95.46 | 95.09 | 95.46 | 96,09 | 9572 06,20 | 97.20 | 97.31 | 93.05| 98.42 | 99.26 | 99.80 | 100.00 jr101.01 | 102.03

Average hourly gross earnings per production
worker on payrolls of nonagricultural estab.:1q '

Mining. ... ___________ .. dollars.. . 3.05 3.19 316 3.17| 3.2 3.18 3.22 3.22 3.22 324 33| 328 3.28| 3.30 | r3.31 3.31
Contract construction ~do__.. 3.89 411 4,04 | 4.03 410 4.1 4.20 4,22 4,22 4,25 4341 427 428 4.27 4.32 4,27
Manufacturing_________. _.do.... 2.72 2.83 2,81 2,82 2.82 2.82 2.85 2.85 2.88 2.901 2.94 2.94 2.96 2,971 r2.99 3.00
Excluding overtime.....______ do._._ 2,59 2.72 2.70 | 271 271 271 2.73 2.73 2.76 2.79 2.83 2.83 2.85 2.86 | r2.87 2.87
Durable goods_._._______ ..do_... 2.90 3.00 2,99 2.99 3.00 3.00 3.03 3.03 3.05 3.09 3.13 3.12 3.14; »3.15 | 73.18 3.19
Excluding overtime.____ _-do___. 2.76 2.88 2.87 | 2.88 2.88 2.88 2.89 2.90 2.93 2.96 3.00 300 302( 303 r3.04 3.04
Ordnance and accessories .- . _.do.... 3.17 317 3.13| 34| 317| 317 3.20 3.20 3.24 3.24 3.26 | 3.25 3.221 321 | r3.22 3.24
Lumber and wood products _.do__.. 2.25 2.36 2.34 2.38 2.39 2.39 2.43 2.42 2.42 2.41 2.44 | 2.47| 250 | r2.51 | r2.54 2.56
Furniture and fixtures__..__.... ..do.... 2.21 2.33 2.31 2.31 2.31 2.33 2.87 2.38 2.38 2.40 2.40 2.42 2.43 2.43 | r2.46 2,47
Stone, clay, and glass products..____.__do.___ 2.72 2.82 2.80 2,81 2.83 2,84 2.86 2,87 2.89 2.88 2.90 2,90 2.90 2.97 2.99 3.00
Primary metal industries......_____.___do____ 3.28 3.3¢4] 330 332 3.34| 336| 338| 3.37| 342 344 347| 3.47| 3.49| 38.55| r3.52| 3.53
Fabricated metal products.. 2.88 2.98 2.97 | 297 2,97 298| 3.01 2.99 3.02 | 3.06 3.00 3.08] 311| r3.10| r3.15 3.16
Machinery, except electrical 3.09 3.19 316 | 3.18 3.18 3.18| 3.21 3.22| 3.24 3.26 3.28 330 333| 3.31| r3.35 3.36
Electrical equip. and supplies_ 2.65 2,77 2.76 2.78 2,79 2,78 2.78 2.81 2.83 2.86 2.88 2.88 2.88 2.88 | r2.90 2.92
Transportation equipment. . .. 3.33 3.44 3.40 | 3.41 3.43 3.45 | 3.47 3.48 3.49 | 3.56 3.62 | 3.59 3.61 | r3.60 | r3.67 3.67
Instruments and related products._ 2.73 2.85 2.84 285 . 2.8 | 2.8 | 2.8 2.88 2,90 2.93 2,921 2.93 2.94 | 203 r2.9 2.97
Miscellaneous manufacturing ind.._._.. 2.22 2.35 2.33| 2.34 2.34 2,83 | 2.35 2.36 2.37| 243 2,45 | 2.49 2.49 2.49 | r2.50 2.51
Nondurable g0038.—— ..o 2.45 2.57 2.55 2. 56 2.57 2.57 2,61 2,61 2,62 2.64 2,67 2.68 2. 69 2.70 | r2.72 2.73
Excluding overtime. ..____ 2.85 2.47 2.46 2.46 2,471 2.47| 2.5 2,50 2,52 | 2.54 2.57 | 2.58 269 2.6l | r2.62 2,62
Food and kindred products. 2.52 2.64 2.65 2.64 | 2.64 2.62| 2.64 2.64 | 2.67 2.70 2.74 2.75 2771 r2.78 | 2.80 2.81
Tobacco manufactures. _. 2.19 2.27 2.38 2.40 2.42 2.25 2.18 2.13 2.15 2.22 2.35 2.47 2.48 | r2.56 | r2.62 2,60
Textile mill produects...____.___._ _ 1.96 2.06 2,03 2.03 2,02 2,04 2,10 2.12 2.13 2.14 2,14 2.16 2.17 2.15 2.17 2.18
Apparel and other textile produets.____ 1.89 2.03 2,01 | 202 2.01 2.05 2.07 2.06 2.07 2.08 2.11 2.18 2,19 | r2.18 | 2,19 2.20
Paper and allied produets........______ q 2.75 2,87 2,83 2,86 2,89 2.90 2,92 2,92 2.93 2,95 2,96 2.96 2.97 2.98 3.01 3.02
Printing and publishing.._... 3.16 3.28| 3.26| 3.2 3.26 3.28 3.33 | 3.3 3.35 3.37 3.36 | 3.39 3.42 | r3.41| r3.46 3.48
Chemicals and allied products. 2,99 310 307 310 313 3.12| 31| 315 3.16 3.17| 82| 319 319 r3.22| r3.24 3.27
Petroleum and coal products..__ 3.41 3.58 3.5 | 8.5 | 3.61 3.56 | 3.60 | 3.60 3.64 3.59 3.72| 3.7 3.60| 3.78| r3.73| 3.72
Rubber and plastics products, nec__ 2.67 2.75 2,63 | 2.64 2.63 2.77 2.83| 2.8 2.85 2.86 2.86 2.85 2.85 | 2.8 | r2.90| 2.9
Leather and leather products____ 1.94 207 206 2,07 2.05 2.07| 2.09 2.10 2.11 2.13 2.15 2.20 2,22 222 r2.23 2.24
Wholesale and retail trade_..____. 2.13 2.25 2,23 2.2 2.24 2.2 2.27 2.98 2.29 2.28 2.33 2.36 2.37 | 2.37| r2.39 2,40
Wholesale trade___..____. 2.73 2.88 2,86 2.87] 288 2.87 | 291 2.91 2.93 2.95 2.96 3.00 3.01| r3.02| 3.04 3.04
Retail trade . ........___.______ 1.91 200 200| 201} 201| 200| 203| 204! 205| 2,04 209| 211| 212 2.13| 214| 2.16
Finance, insurance, and real estate. _ 2. 47 2.58 2.57 2.58 2.59 2.58 2,60 2.62 2.63 2.65 2. 66 2. 69 269 r2.71| *2.73 2.75

Miscellaneous hourly wages:
Construction wages, 20 cities (ENR):§
Common labor
Skilled labor. .
Farm, without b or rm., 1st of mo...... 1.23 1.33 1.36 . 1.42
Railroad wages (average, class I)...________ 13.106 | 13.203 | 3.260 | 3.212 | 3.250 | 3.226 | 3.271 | 3.262 | 3.312 | 8.338 | 3.835 | 3.380 |- ooo|o.ifoeiiiiifiiiiii

Spendable Weekly Earnings {4 )

Spendable average weekly earnings per worker (with
three dependents) in manufacturing industries:
Current ollars. ... 99.46 | 101.15 | 100.39 | 100.93 | 100.27 | 100.93 | 102.83 | 102.37 | 103.35 | 105.04 | 103.43 | 104.85 | 105.50 |r103.92 | 107.20 |..__..._
Constant dollars. ... ...~ 1957-59 dollars..| 87.89 | 86.98 | 86.84 | 87.01 | 86.07 | 86.34 | 87.81 | 87.12 | 87.73 | 88.87 | 87.21 | 88.11 | 88.28 {r86.67 | 89.11 |.____.__

PRIVATE SECTOR SERIES
Not Seasonally Adjusted

Excludes government employees:§
Employees, total, nonagricultural estab. _. _thous. _ 53,163 | 54,414 | 54,002 | 54,826 | 54,826 | 55,151 | 55,041 ( 54,982 | 55,386 | 55,766 | 53,989 | 54,257 | 54,520 (-55,208 |755,484 | 56,320

3.623 3.887 1 3.832 | 3.876 | 3.962 | 3.978 | 3.978 | 3.997 | 4.001 | 4.009 | 4.040 | 4.061 | 4.061 i 4.076 | 4.162 | 4.224
5.207 5.527 | 5.464 | 5.533 | 5.560 | 5.620 | 5.627 | 5.660 | 5687 | 5713 | 577 | 5750 | 5750 | b 76:]:} 5.865.| 5.974

Production or nonsupervisory workers_...do____| 44,281 | 45,130 | 44,783 | 45,512 | 45 450 | 45,758 | 45,667 | 45,618 | 46,008 | 46,360 | 44,582 | 44,837 |c45,068 |45, 742 | 45,977 | 46, 717
Hrs. (gross), av. weekly: Unadjusted__hours__| = 38.6 380 37.8| 381| 383| 384 382| 380 380| 380 37.3! 37.6| 36| 33| r37.7| 381
. Seasonallyadj.do_...[._______.| ._______ 379 379, 330 380 381 (—37.9| 380 37.8| 37.6| 37.9| 378 r37.6| r37.8, 379
Weekly earnings (gross), average... dollars. . 98.82 | 101.84 | 100.55 | 101.73 | 103.03 | 103.30 | 103.90 | 103.36 | 103.74 | 103.74 | 102.95 |¢104.53 | 104.90 | 104.44 [r106.69 | 108,20
Hourly earniugs (gross), average_._.. do....._. 2.56 2.68 2. 66 2.67 2.69 2.69 2.72 2.72 2.73 2.73 2.76 2.78 2.79 2.80 1 2.83 2.84
* Revised. » Preliminary. t Includes adjustments not distributed by months. 9 See corresponding note, botton of p. S-13.
18ee corresponding note, bottom of p. S-13. s As of July 1, 1968. ¢ Corrected. § Wages as of July 1, 1968: Common labor, $4.234; skilled labor, $5.989.
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3-16 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise siated, siatistics through 1966 [ 1966 | 1967 1967 1968

and_descriptive notes_are shown in the 1967

edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. | May | June

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index........_..__ 1957-59=100-. 190 182 174 17 169 180 185 186 187 190 184 193 202 188 187 | »189
LABOR TURNOVER

Manufacturing establishments:

Unadjusted for seasonal variation: A

Accession rate, total
mo. rate per 100 employees. . 5.0 4.4 4.6 5.9 4.7 5.5 53 4.7 3.7 2.8 4.2 3.8 39| 43

New hires do.__. 3.8 3.3 3.3 4.6 3.3 4.0 4.1 3.7 2.8 2.0 3.0 2.7 2.9 r3.2
Separation rate, total ._..__________-.____ do____ 4.6 4.6 4.2 4.3 4.8 5.3 6.2 4.7 4.0 3.9 4.4 3.9 4.1 rd.1

Quit. do_... 2.6 2.3 2,2 2.3 2.1 3.2 4.0 2.5 1.9 1.5 2.0 1.9 2.1 2.2

Layoff. . _. do 1.2 1.4 1.1 11 1.9 12 12 1.3 13 1.6 1.5 1.2 L1 Lo

Seasonally adjusted: A :
Accession rate, total do_... 4.6 4.5 4.4 4.4 4.4 4.5 4.5 4.4 4.5 4.5 4.1 r4,7

New hires do._.. 3.2 3.2 3.1 3.2 3.2 3.4 3.3 3.4 3.5 3.3 3.4 r3.5

Separation rate, total do.... 4.6 4.7 4.5 4.4 4.6 4.4 4.4 4.1 4.5 4.7 4.6 rd.5
Quit. do._.. 2.3 2.4 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.5 2.4 2.3
Layofi_. do_-—- 1.4 1.4 1.4 1.3 1.3 1.2 1.2 1.2 1.4 1.4 1.2 L §

INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
Work stoppPages- - - ccwcccmcvacccamcnan number..| 4,405 | »4,475 535 430 375 385 405 405 300 190 310 330 330
‘Workers involved_______________.._____ thous_. ,960 | 72,900 255 177 804 86 375 158 197 65 135 232 130
In effect during month: -
Work stoppages.... number. | ..o 695 670 630 655 670 645 530 400 470 500 510
‘Workers involved_ . ______ thous__ |- ....| ... 402 350 | 1,010 231 484 440 388 104 211 326 302
Man-days idle during period. ... do____| 25,400 (41,000 f 3,900 | 4,360 | 4,710 | 2,840 | 6,320 | 6,510 | 3,060 | 2,610 | 2,520 | 3,780 | 3,550
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm pl 1£S. thous..| 6,493 5,817 507 537 487 552 558 540 460 380 419 400 438
Unemployment insurance programs:
Inggred unemployment, all programs®.._.do....[ 1,123 1,270 | 1,197 | 1,070 | 1,246 [ 1,122 955 953 | 1,068 | 1,338 | 1,718 | 1,651 ;| 1,478

ate programs:

Initial claims do._..{ 10,575 | 11,760 848 803 [ 1,218 872 663 798 910 | 1,149 1, 460 969 762

Insured unemployment, weekly avg...do_ ... 1, 061 1,205 | 1,142 1,019 | 1,184 | 1,059 894 889 997 | 1,260 1 1,624 | 1,556 | 1,390

Percent of covered employment:q?
Unadjusted 2.3 2.5 2.4 2.1 2.4 2.2 1.8 1.8 2.0 2.6 3.3 3.2 2.8
Seasonally adjusted - B 2.7 2.6 2.8 2.6 2.4 2.4 2.3 2.3 2.3 2.3 2.3

Beneficiaries, weekly average .________ thous__ 895 1,017] 1,014 925 907 946 759 713 776 942 | 1,317 { 1,374 1,208

Benefits paid. oo mil. ..} 1,771 2,002 183.6 | 156.1 | 147.3 | 172.8 [ 122.6 | 122.1 | 134.9 | 159.2 . 243.7 | 231.1
Federal employees, insured unemployment,

weekly average .. oo ecooooo .o thous.. 20 20 18 18 20 19 18 20 21 23 28 29 26
Veterans’ program (UCX):

Initial claims. do 182 222 14 17 22 21 18 20 22 25 31 24 21

Insured unemployment, weekly avg...do.... 21 23 19 19 24 25 22 22 26 33 40 40 36

Beneficiaries, weekly average....____.__ do._._ 19 21 18 19 18 23 21 19 21 26 36 38 39

Benefits paid- - mil. $__ 39.5 46.3 3.4 3.5 3.1 4.4 3.7 3.5 4.0 4.6 6.9 6.7 7.0
Railroad program:

Applications. . .ol thous... 145 241 3 15 21 12 15 56 54 39 25 12 15

Insured unemployment, weekly avg._.do. ... 20 20 17 14 17 18 21 21 23 23 26 27 26

Benefits paid. .. mil. §_. 39.3 40.6 2.8 2.5 2.1 3.2 2.9 4.2 4.1 4.4 4.7 4.0 4.1

FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances. . .o oooeocouemoeonn mil. $._| 3,603 4,317 8,064 | 4,131 | 4,116 | 4,103 | 4,146 | 4,136 | 4,218 | 4,317 | 4,312 ,266 | 4,336
Commercial and finance co. paper, total____do.___| 18,279 17,084 | 17,067 | 16,150 | 17,044 | 16,816 | 16,220 | 16,777 | 17,147 | 17,084 | 18,370 | 17,813 | 18,487
Placed through dealers_.___________ 3, 089 4,901 | 4,713 | 4,934 | 4,976 4,979 3 5,186 | 5,186 { 4,901 | 5,216 | 5,493 ,
Placed directly (finance paper) 10,190 | 12,183 | 12,354 | 11,216 | 12,068 | 11,837 | 11,096 | 11,591 | 12,011 | 12,183 | 13,164 | 12,320 | 12,655
Agricultural loans and discounts outstanding of )

agencies supervised by the Farm Credit Adm.:

T(:)Fi‘;al, end o{ periold mil. $._ 9,452 | 10,848 | 10,280 | 10,436 | 10,605 | 10,661 | 10,624 | 10,661 | 10,675 | 10,848 | 11,012 | 11,188 | 11,361 | 11,488 11,598 | 11,730
arm mortgage loans:

Federal land banks___.______...._. ... do._._. 4,958 5, 609 5,248 | 5,804 | 5,358 | 5,404 | 5,449 5502 | 5546 | 5609 | 5,601 5,721 5,793 | 5,853 5,023 | 5,973
Loans to cooperatives. ... _.___ do____ 1,290 1,506 | 1,316 | 1,296 | 1,335 1,368 | 1,384 | 1,438 | 1,475 | 1,506-) 1,565 1,595 | 1,508 | 1,549 1,482 | 1,454
Other loans and discounts do__..| 8,205 3,733 | 3,716 | 3,86 | 3,911 | 3,880 | 3,700 | 3,721 | 3,664 | 3,733 | 3,785 | 3,871 | 3,070 | 4,085 | 4,193 [ 4,302

Bank debits to demand deposit accounts, except

interbank and U.S. Government accounts,

annual rates, seasonally adjusted:

Total (233 SMSA’S)O 6, 348.2 16,637.2 |6,688.7 |7,067.8 |6,709.4 16,993.0 |6,997.7 |7,047.0 {7,369.4 | 7,263.9 | 7,218.7 |7,500.7 {7,614.0 17,948.5
ew York SMSA 2,734.5 [2,904.1 12,857.1 |3,185.7 (2,952.4 {3,102.4 |3,100.8 |3,149.7 13,323.4 |3,216.8 |3,197.9 (3,285.5 |3,370.6 3, 595.0

Total 232 SMSA’s (except N.Y. 3,613.7 |3,733.1 |3,831. 6 (3,882.1 [3,847.0 |3,890.6 |3,806.9 |3,897.3 |4,046.0 | 4,047.1 [4,020.8 [4,215.2 [4,243.4 14,353.5
6 other leading SMSA’sY_.. 1,400.2 |1,476.4 |1,560.5 |1,575.0 |1,513.6 [1,537.7 |1,557.8 |1,515.4 |1,584.8 |1,593.3 i1,601.6 |1,673.5 {1,722.0 |L,77L.0
226 other SMSA’s_ ..o 2,204.5 (2,256.7 (2,271.1 |2,307.1 |2,333.4 [2,352.9 (2,339.1 (2,381 9 [2,461.2 | 2,453.8 (2,419.2 (2,541.7 {2,521.4 {2,582.5

Federal Reserve banks, condition, end of period: '
Assets, total @ ool mil. $..| 70,332 | 75,330 | 68,862 | 70,135 | 70,516 | 70,126 | 71,193 | 71,383 | 73,418 | 75,330 | 74,319 | 73,462 | 72,892 | 74,393 | 74,736 | 75,510

Reserve bank credit outstanding, total 9_.do.._.| 47,102 | 51,948 | 47,799 | 48,268 | 47,603 | 48,363 | 48,860 | 48,873 | 50,860 | 51,948 | 51,434 | 51,056 | 52,127 | 52,612 |*53,436 | 54,610

Discounts and advances 173 141 415 68 41 36 74 120 76 141 843 166 672 741 1, 026 305

U.8. Government securities. . 49,112 | 46,066 | 46,718 | 46,804 | 46,555 | 46,916 | 47,300 | 48,031 | 49,112 49,002 | 48,9052 | 49,601 | 50, 507 | 50,625 | 52,230
Gold certificate reserves. ... ........... 11,481 | 12,608 | 12,610 | 12,604 | 12,499 | 12,510 | 12,410 | 12,392 | 11,481 | 11,484 | 11,384 | 10,131 | 10,128 | 10,026 | 10,025

Liabilities, total @ oo oo ool 75,330 | 68,862 | 70,135 | 70,516 | 70,126 | 71,103 | 71,383 | 73,418 | 75,330 | 74,319 | 73,462 | 72,802 | 74,393 | 74,736 | 75,510

Deposits, total ______________________.__ 20,972 | 22,020 | 20,844 | 21,474 | 20,813 | 21,433 | 22,072 | 21,877 | 22,837 | 22,920 | 23,614 | 23,040 | 22,614 | 22,835 | 23,217 | 23,196

Member-bank reserve balances.. do.___| 10,794 | 20,000 | 10,634 | 19,505 | 18,877 | 19,789 | 20,686 | 20,604 | 20,648 | 20,999 | 21,838 | 21,195 | 21,133 | 21,221 | 21,334 { 21,462
Federal Reserve notes in circulation...._. do____| 40,196 | 42,360 | 39,499 | 39,934 | 40,199 | 40,363 | 40,413 | 40,628 | 41,488 | 42,369 | 41,365 | 41,211 | 41,490 ; 41,811 | 42, 137 | 42,534

Ratio of gold certificate reserves to FR note
liabilities.... percent_.|  3L5 o7.1| 3L9| 316} 314 310 3L0| 305| 2.0 21| 27.8| 27.6| 244| 242 238 23.6

rRevised. ? Preliminary.

AAdjusted to new benchmarks and seasonal factors; see note “{,"” p. S-13.

©Excludes persons under extended duration provisions.

d'Insured unemployment as % of average covered employment in a 12-month period.
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Angeles-Long Beach.
@ Includes data not shown separately.

©Total SMSA’s include some cities and counties not designated as SMSA’s,
YIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los




SURVEY OF CURRENT BUSINESS

S-17

July 1968
1968

Unless otherwise stated, statistics through 1966 1968 I 1967 1967

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS End of year May | June | July | Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total ....__...___.________ 123,830 | 125,260 | 23,284 | 23,618 | 23,907 | 23,791 | 24,200 | 24, 24,740 | 25,260 | 25,834 | 25,610 | 25,580 | 25,546 |r25,505 | 25, 705
Required.___._... - 123,438 {124,015 | 22,914 | 23,008 | 23,548 | 23,404 | 23,842 | 24,322 | 24,337 | 24,915 | 25,453 | 25,211 | 25,224 | 25,276 |25 085 | 25,352
EXCOSS. e e oo et do.... 1392 1345 370 420 359 387 358 28 403 345 381 399 356 270 | 420 353

Borrowings from Federal Reserve banks.._do.._. 1557 1238 101 123 87 89 90 126 133 238 237 361 671 683 746 692

Free reserves ememmmmm—macenan do_._.| 1-165 1107 269 297 272 298 268 160 270 107 144 38 —315 ~413 }r —326 —339

Large commercial banks reporting to Federal Re-

Dservthystem, Wed. nearest end of yr. or mo.:

eposits:
Demand, adjustedd®. . ..__._.._.___. mil. §..| 75,120 | 81,848 | 72,785 | 73,174 | 74,349 | 73,321 | 74,395 | 77,183 | 76,649 | 81,848 | 78,598 | 75,721 | 76,244 | 78,384 | 76,136 | 76,164
Demand, total @ do___.| 114,765 | 127,277 {111,495 | 109,402 | 112,460 107, 686 (113,043 |118,625 {113,421 (127,277 | 120,128 |116, 456 {117,044 (121,317 (115,108 (123, 430
Individuals, partnerships, and corp._._do_...| 83,108 | 92,380 | 79,782 | 79,244 81,031 | 79,157 | 81,444 | 84,808 | 83,521 | 92,380 | 86,053 | 82,761 | 84,721 | 86,147 | 83,860 | 87,998
State and local governments___________ d 6,231 | 6,249 | 5919 | 6,08 | 5503 | 5666, 6,688 | 5607 6,231 | 6,301 | 5984 | 5620 7,121 | 5946 | 6,202
U.S. Government. - 3,818 | 2,706 | 3,103 | 3,458 | 2,322 | 5,35 4,031 | 3,368 | 3,818 | 5,467 | 6,515 s 5,208 | 3,107 { 2,793
Domestic commercial banks__________. 165,752 | 13,490 | 12,700 | 13,445 | 12,643 | 12,846 | 13,960 | 12,774 | 15,752 | 13,298 | 12,785 | 14,202 | 13,304 | 13,135 | 15,837
Time,totalQ . ___________________________ 102,921 | 97,829 | 98,847 (100, 731 (101,827 {101,659 (102,189 102,969 (102,921 (104,178 [104,961 (104,696 (104,080 (104,170 {104,118
Individuals, partnerships, and cor
Savings.__ ... . ___. . -.-do....] 47,213 | 48,864 | 47,285 | 47,738 | 47,836 | 47,957 | 48,349 | 48,438 | 48,533 | 48,864 | 48,516 | 48,620 | 48,990 |c48,386 | 48,470 | 48, 597
Othertime. ... __._________ do_._.| 29,002 | 38,273 | 34,706 | 35,117 | 36,604 | 37,449 | 37,174 | 37,049 | 38,788 | 38,273 | 39,639 | 39,910 | 39,632 |<30,113 | 39,205 | 40,037

Loans (adjusted), totald...__.______.______ -| 134,761 | 143,966 { 133,106 | 136,042 {137, 270 |135, 488 |138,009 | 139,217 | 138,213 |143, 966 |141, 762 |140, 511 | 142,078 |<144,872 |143, 667 |148, 695
Commerecial and industrial__ 60,779 | 66,290 | 61,836 | 63,769 | 63,419 | 62,189 | 63,372 | 63,401 , 733 | 66,290 ,994. | 65,057 | 67,013 [<67,757 | 67,054 | 69,222
For purchasing or carrying securities 6, 691 ,350 | 6,302 | 6,050 | 7,454 | 7,024 | 7,247 | 7,791 | 6,817 | 8,350 | 8,360 | 7,562 6,578 | 6,938 | 6,736 7,689
To nonbank financial institutions. 11,228 | 10,470 | 9,634 | 10,269 | 9,006 | 9,495 | 10,185 | 10,428 | 9,773 | 10,470 | 9,676 | 9,303 | 9,597 | 10,540 | 9,634 | 10,608
Real estate loans..______ 27,492 | 28,988 | 27,295 | 27,547 | 27,797 | 28,004 | 28,337 | 28,531 | 28,754 , 988 | 29,035 | 29,106 | 29,268 | 29,543 | 29,844 | 30,226
Other loans_. .. 34,729 | 37,700 | 34,509 | 35,246 | 35,020 | 35,273 | 35,466 | 35,730 | 35,597 | 37,700 | 36,293 | 36,431 | 36,002 | 37,016 |*37,779 | 38,945

Investments, total . 51,502 | 61,804 | 56,270 | 55,783 | 58,268 | 59,321 | 59,717 | 61,677 | 61,485 | 61,804 | 62,057 | 62,927 | 61,482 , 885 | 61,136 | 60,083
U.8. Government s 24,803 | 28,371 | 25,308 | 24,126 | 26,004 | 26,903 | 27,043 | 28,915 | 28,400 | 28,371 | 28,080 | 28,738 | 27,208 | 26,005 | 26,494 | 25,327

Notes and ponds ______ 19,816 | 22,322 | 21,544 { 21,334 | 21,041 | 22,274 | 21,978 | 21,842 | 22,436 | 22,822 [ 22,057 | 23,870 | 23,423 | 23,210 | 23,942 | 23 382
Other securities - -do_...| 26,699 | 33,433 | 30,872 | 31,657 | 32,264 | 32,418 | 32,674 | 32,762 | 33,085 y 33,977 | 34,189 | 34,274 | 34,880 | 34,642 | 34,756
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:}

Total loans and investments®_____.___.__ bil. $..| 2310.2 345.9 | 324.6| 325.6| 3324 | 337.3 | 339.5| 342.6 | 344.4 | 345.9| 349.0| 353.0| 351.8 [r354.6 | 356.3 | 356.6
Loanso, - —.-do.___| 2207.8 224.9 | 213.5 7 213.9] 217.1 218.2 | 220,2 | 221.8 | 222.3 2249 | 227.5 228.7 | 228.5 [ r231.9 | 232.0 | 233.2
U.S. Government securities.__ -do.___ 53.7 59.6 56.1 55.4 58.8 61.8 61.6 62.3 61.8 59.6 59.1 61,8 59.9 59.2 60.7 60.0
Other securities........__.______________ do..__| 248.7 61.4 55.0 56.3 56. 5 57.3 57.7 58.6 60.3 61.4 62.4 62.6 63.5 63.4 63.5 63.4

Money and interest rates: §
- Bank rates on short-term business loans: t
In35centers.______.__.____ percent perannum.__|__.__._..| 359 ) 595 _____|_______| 595 5.96 |________ 6.36 | oo 6.84 [.______.
New York City.._....._ ... . _____ a - - 571 | 6.14 |. 60 | ..
7 other northeast centers. - - 6.29 |. 6.73 |. 718 |icoooas
8 north central centers. - - 5.91 |. 6.35 |. 6,89 | ...
7 southeast centers._. . - 5.94 |_ 6.21 |. 6.61 (...
8 southwest centers. . - . 6.03 |. 6.41 |_ 6.87 |
4-west coasteenters.._._.___._____.__..do.__{..__...{ 36.08] 6.05 |.cco____|TTTTTT 602 {eceea—- 6.03 | 6.31 |, 6.76 ...

Discount rate (N.Y.F.R. Bank), end of year or
month________________.______ _________ ercent. . 4.50 4,00 4.00 4. 50 4,50 5.00 5.50 5,50 5. 50

Federal intermediate credit bank loans____do____| 35,82 5,64 5.66 5.78 6.10 6.21 | r6.30 6,37 6.47

Federalland bank loans___________________ do....| 3574 6. 00 6.00 6.00 6.71 6.71 6.71 6.75 6.92

Home m)ortgage rates (conventional 1st mort-

gages):
New home purchase (U.S. avg.)..__.. percent..| 36.14 | 36.33 6.25 6.23 6.31 6,28 6.31 6.34 6.33 6.41 6.39 6.47 6. 50 6.57 ) r6.69 6.88
Existing home purchase (U.S.avg.)......do..._| 36.30| 36.40] 620 6.28| 630| 634| 636| 630| 64| 65| 657| 65| 65 | 664 r681( 697

Open market rates, New York City:

Bankers’ acceptances (prime, 90 days).._.do..__| 45.36 | 44.75 4.27 4.40 4.58 4.71 4.76 4.88 4.98 5.43 5.40 5.23 5. 50 5.75 6.04 5.96
Commercial paper (prime, 4-6 months)..do. 45,55 45,10 4,67 4.65 4.92 5.00 5.00 5.07 5.28 5.56 5. 60 5. 50 5.64 5.81 6.18 6.25
Finance Co. paper placed direcily, 3-6 mo_do. 4542 | 44,8 | 441 440 470 475 4.77| 49| 517 | 543| 546| 525| 540 560 599 | 6.03
Stock Exchange call loans, going rate__._do___ 45,78 45,66 5,50 5,50 5.50 5.50 5,50 5.50 5. 68 6.00 6.00 6.00 6. 00 6.18 6.50 6. 50
Yield on U.S. Government securities (taxable):

3-month bills (rate on new issue)____percent_.| 44.881 | 44.321 | 3.640 | 3.480 | 4.308 | 4,275 | 4.451 | 4.588 | 4.762 | 5012 | 5081 | 4.969 | 5.144 | 5365 ( 5621 | 5544

3-Byearissmes ... _______________ do.__.| 4516 | 4507 | 468| 49| 517 5 540 | b5.52| 573 572) 6.5 5. 8! 577 5.69| 595 571

CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month___..mil. $__| 94, 786 99,228 | 93,917 | 94,813 | 95,115 | 95,684 | 95,886 | 06,004 | 96,802 | 99,228 | 98,225 | 97,672 | 97,875 | 99,142 |100,275

Installment credit, total. .. _____.__________ do____| 74,656 | 77,046 | 74,290 | 75,051 | 75,348 | 75,880 | 76,030 | 76,223 | 76,680 | 77,946 | 77,467 | 77,327 | 77,581 | 78,345 | 79,270
Automobhilepaper_. _________.____________ do.... 31,197 | 30,852 | 31,208 | 31,364 | 31,455 | 31,206 | 31,237 | 31,217 | 31,197 | 31,061 | 31,137 | 31,380 | 31,766 | 32,240
Othex: consumer goods paper.._. 21,328 | 19,442 | 19,580 | 19,607 | 19,755 | 19,914 | 20,042 | 20,340 | 21,328 | 21,007 | 20,785 | 20,692 | 20,802 | 20,953
Repair and modernization loans__ 3,731 | 3,670 | 3,696 | 3,711 | 3,743 | 3,742 | 3,746 | 3,748 | 3,731 3,678 | 3,653 | 3,636 , 640 | 3,609
Personal loans 21,690 | 20,326 | 20,567 | 20,666 | 20,936 | 21,087 | 21,198 | 21,375 | 21,690 | 21,631 | 21,752 | 21,873 | 22,128 | 22,378 |...___..
By type of holder:

Finaneial institutions, total..__________ 68,273 | 65,733 | 66,452 | 66,781 | 67,273 | 67,376 | 67,513 | 67,763 | 68,273 | 68,076 | 68,215 | 68,570
Commercial banks.______ 33,092 | 32,560 | 32,966 | 33,235 | 33,536 , 637 | 33,723 | 33,819 | 33,992 | 34,017 | 34,155 | 34,411
Sales ﬁnal_lce companies. _ 16,851 | 16,615 | 16,721 | 16,747 | 16,755 | 16,701 | 16,608 | 16,722 | 16,851 | 16,775 | 16,706 | 16, 700
Credit unions_.____._______ 9,169 | 8,665 | 8,826 y 8,001 | 9,026 | 9,054 | 9,113 9,169 { 9,063 ,094 | 9,172
Consumer finance companies 6,204 | 5,047 | 5,995 | 6,000 | 6,036 | 6,067 | 6,086 | 6,138 | 6,204 | 6,251 | 6,270 | 6,289
Other .. 1,067 | 1,946 ) 1,944 1,926 | 1,955 1,945 | 1,952 1,971 1,967 | 1,970 | 1,990 | 1,998

Retailoutlets,total..___________.______ 9,673 | 8,567 | 8,509 | 8,567 | 8616 8,663 | 8,710 | 8,917 | 9,673 | 9,301 | 9,112 9,011
Automobile dealers_ ___ 506 494 502 506 508 507 506 506 506 504 507 514

Noninstallment credit, total_ __ 21,282 | 19,627 | 19,762 | 19,767 | 19,795 | 19,847 | 19,871 | 20,122 | 21,282 | 20,758 | 20,345 | 20,204
Single-payn?ent loans, total__ 7,844 8,267 | 8017 | 8,077 | 8100 8136 | 8179 | 8189 | 8237 | 8,267 | 8288 | 83256 8370

Commercial banks_.._.____ 6,714 7,064 | 6,848 | 6,902 6,927| 6,950 | 6994 ! 7,001 | 7,034 | 7,064 | 7,075 | 7,098 | 7,136

Other financial institutions____________ 1,130 1,203 | 1,160 | 1,175 | 1,173 | 1,186 | 1,185 | 1,188 | 1,208 | 1,203 | 1,213 | 1,227 | 1,234

Charge. accounts, total 7,144 7,505 | 6,231 | 6,334 | 6,346 | 6,368 | 6,387 6,471 | 6,614 7,595 | 6,970 | 6,386 | 6,263
Credit cards. .. 874 1, 054 939 965 | 1,024 | 1,057 1,083 | 1,056 | 1,046 1, 054 1,081 1,040 | 1,025
Service eredit. ... ___.________ do.._.| 5142 54201 53791 5351 5321 5201 | 5281 | 52111 5271 | 542001 5500 | 5634 | 5661 | 5750
r Revised. - ¢ Corrected. loans, exclusive of loans to domestic commercial banks and after deduction of valuation

1 Average for Dec.

ning June 30, about $1

3 Average for year. 41 Daily average.

&For demand deposits, the term “adjusted”” denotes demand deposits other than domestic
commereial interbank and U.S. Government, less cash items in process of collection; for

310-336 O - 68 - 7
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2 Effective with the June 9 change in Federal Reserve regulations,
data exclude loan balances accumulated for payment of personal loans (about $1.1 bil.); begin-
bil. of certificates, formerly in “other loans,” are in ““other securities.”

1965-66 will be shown later.
see p. 5-20.

QIncludes data not shown separately. )
(1948-66) appear in the Sept. 1967 Fed. Reserve Bulletin; those for home mortgage rates for
OAdjusted to exclude interbank loans.
$Beginning Feb. 1967, series revised to cover 35 centers and exclude rates for
certain loans formerly included (see May 1967 Federal Reserve Bulletin).

reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

1Revised monthly data for commercial bank credit

§For bond yields,



S-18 SURVEY OF CURRENT BUSINESS July 1968
1966 1967 1967 1968
Unless otherwise stated, statistics through 1966
and descripiive notes are shown in the 1967
edition of BUSINESS STATISTICS Annusl May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FINANCE—Continued
CONSUMER CREDIT—Continued
Installment credit extended and repaid:
Unadjusted:
Extended, total _..mil.$__| 78,806 | 81,263} 7,062 | 7,458 | 6,850 | 7,223 | 6,500 | 6,012 7,032 7,80/ 6,363 | 6372 | 7,100
Automobile paper. .. _..._....____ do._..| 28,401 | 27,221 ] 2,559 | 2,678 | 2,306 | 2,392 | 2,042 | 2,855 | 2,222 | 2,094 | 2,178 | 2,301 [ 2,589
Other consumer goods paper.___._..__._ 2,074 | 2,155 | 2,071 | 2,220 1 2,205 | 2,215 | 2,875 | 3,088 | 1,992 | 1,854 | 2,140
Allother.________ ______ 2,429 | 2,625 | 2,392 | 2,602 | 2,343 | 2,342 | 2,435| 2,647 | 2,193 | 2,217} 2,371
Repaid, total 6,612 | 6,697 | 6,662 6,682 | 6,440 | 6,728 | 6,575 | 6,563 | 6,842 | 6,512 | 6,846
Automobile paper___._._______________ 2,342 | 2,322 | 2,240 | 2,301 2,201 | 2,414 | 2,242} 2,114 | 2,314 | 2,225 2,346
Other consumer goods paper. . 2,008 [ 2,017.| 2,044 | 2,081 | 2,046 | 2,087 | 2,077 | 2,100 | 2,223 | 2,166 | 2,233
Allother o e 2,262 | 2,358 | 2,278 | 2,300 | 2,103 | 2,227 | 2,256 | 2,349 | 2,305 | 2,121 | 2,267
Seasonally adjusted:
Extendgd, tJotal __________________________ 6,823 { 6,776 | 6,929 | 6,973 | 6,942 | 7,032 | 7,035 7,089 | 7,245} 7,380
Automobile paper..._._.__. 2,338 1 2,266 | 2,285 | 2,322 | 2,321 | 2,305 | 2,306 | 2,437 | 2,519 | 2,567
Other consumer goods paper 2,081 | 2,147 | 2,212 | 2,234 | 2,165 | 2,242 | 2,821 | 2,223 | 2,250 | 2,331
All other.. 2,404 | 2,363 | 2,432 | 2,417 | 2,456 | 2,485 | 2,408 | 2,420 | 2,476 | 2,482
Repaid, total RN 1, YO Do I 6,361 | 6,531 | 6,551 | 6,585 | 6,680 | 6,631 | 6,614 | 66521 6601 | 6,679 | 6814
Automobile paper.__...___._.._.___ _do__ J| 2,219 2,281 | 2,298 | 2,240 | 2,280 | 2,301 | 2,240 | 2,250 | 2,302 2,308 | 2,330
Other consumer goods paper. ... _do__ 1,948 | 1,995 | 2,074 | 2,079 | 2,106 | 2,003 | 2,105 2,167 | 2,088 ( 2,110 | 2,173
All other. IO 1 SO AR I 2,194 | 2,255 | 2,249 | 2,266 | 2,303 | 2,237 | 2,269 | 2,235 | 2,301 | 2,261 | 2,311
FEDERAL GOVERNMENT FINANCE
Bl]l‘:dget lgpteipts, expentditures, and net lending: §
xXpenditure account:
I]i)eceipts .............. 12,237 | 12,134 | 11,899
Expenditure ( . net lending) . |7 14,881 | 13,741 ir 14,340
L Expenditure surplus or deficit |r—2,644 |1, 607 ;"—2,442
0an account:
Netlending__ . o oo, —589 | —688 | —611
Budget surplus or defieit (—)_....._..__..__ ~3,233 |—2,295 |—8,063
Budget financing: §
Borrowing from the publie. ... _....______. r 8,976 | v 4,081 [r—1,345
Reduction in cash balances. f r—7438 [—1,786 | 7 4,398
Total, budget financing..__. 3,233 | 2,295 |r 3,063
Gross amount of debt outstandingy. - _|-365,021 370,637 (368,862 (367,749 | _______|---..._.
Held by the public....--....-.f’l_ __________ 200,433 |r204,512 {7293,160 |201,542 |________|--o.-...
Budget receipts by source and outlays by function:
Regceipts, t%t yynul ! 17131, 254 |1r150,075 | 11,106 | 20,557 | 8,800 | 11,647 | 14,934 | 8,601 | 10,922 | 12,389 | 12,237 | 12,134 | 11,899 ) 19,081 | 11,711 |----._.
ICndividual income taxes SR P 8, ;gg 9,388 | 8,806
orporation income taxes. -
Other . - o oo 3,358

Expenditures and net lending, total.______.

National defense, total..__....___.
Department of Defense, military.

International affairs and finance

Health, labor, and welfare

Other §...._ ...

Receipts and expenditures (national income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:

Federal Government receipts, total
Personal tax and nontax receipts
Corporate profit tax aceruals___
Indirect business tax and nontax
Contributions for social insurance. . _

Federal Government expenditures, total.__do__
Purchases of goods and services. d
National defense__.__
Transfer payments. ..
Grants-in-aid to State and local go
Net interest poid-...________._
Subsidies less current surplus of
enterprises. - oo e cecaiaeeos

Surplus or deficit (—).
LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U.S. life insurance companies $$
il.

Bonds (book value), total.

Stocks (book value), total

Mortgage loans, total. ..
Nonfarm

Other assets, ~-do__._

Payments to policyholders and beneficiaries in

N N
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B
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”
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“

..
—

-

Annuity payments _-do____
Surrender values..___.___________.______.__ do....
Policy dividends. ... ... ._._._.___.___ do....
r Revised.
1 Fiscal year. 2 Annual statement values.

YTables showing cash transactions and administrative budget receipts and expenditures
have been discontinued. Data shown in the indicated sections are on the basis of budget
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13,293.6 |1,103.2 [1,137.5 | 969.0 [1,166.8 (1,118.8 |1,078.1 |1,059.6
5,665.3 | 402.1 | 477.4 | 429.6 | 509.7 | 453.9 | 465 447.3
1,017.1 85.6 87.9 71.6 77.5 78.8 87.1 96.0

174.6 15.1 17.5 13.5 13.3 16.6 13.0 14.3
1,261.3 | 101.1| 102.2 | 102.5] 102.8 | 12L0 | 109.8 [ 107.4
2,243,1 | 1957 ( 199.2 | 169.2 | 198.0 | 180.6 | 1842 | 184.0
2,082.2 1 213.61 253,31 182.6 | 265.5 | 267.9 1 218.6 ' 210.6

177.20
76.49
9.00
67. 60
62. 04

5.18
10.08
1.56
8.30

1,373.4
520.5
80.8
12.9

91.8
191.8
475.6

r 15,470

178.26
76.37
9.06
67.77
62.22

5.21
10,17
1.46
8.23

1,174.9
531.2
86.5
17.4

133.5
196.0

210.3

179.48
76.97
9.35
68. 06
62,42

5.26
10.36
118
8.30

1,278.4
575.4
90.5
18.0

111.8
215.0
267.7

concepts adopted pursuant to the recommendations of the President’s Commission on Budget

Concepts.

§Includes undistributed adjustments to amounts for all functions.
1 Revisions for Apr. 1966-Apr. 1967 will be shown later.
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Unless otherwise stated, statistics through 1966 1966 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annusl May | June { July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FINANCE—Continued

LIFE INSURANCE—Continued

Life Insurance Agency Management Association:}
Insurance written (new paid-for insurance):
Value, estimated total mil. .| 121,989 |1141,799 | 11,925 | 11,370 | 9,732 | 10,626 | 10,140 | 11,683 | 11,425 |1 24,089 | 9,989 | 10,871 | 14,421 | 11,786 | 12,450 | 11,416
Ordinary oo - 87,332 | 93,488 | 8,280 | 8,140 | 7,201 | 7,838 | 7,277 | 8,428 | 8,428 | 8586 9, 036
Group and mass-marketed ordinary. . 27,580 | 141,257 | 8,002 | 2,644 | 1,956 | 2,222 2,208 | 2,650 | 2,424 114,932 | 2,290 | 2,298 | 4,773 | 2,433 | 2,608 | 2,530

Industrial o oooocooeoooeoee . 7,078 | 7,054 643 586 575 566 565 605 573 571 501 555 612 | 567 603 550
Premiums collected:
T(())ta(li_life insurance premiums 16,090 | 16,906 | 1,475 | 1,360 1,399 | 1,406 | 1,313 | 1,443 ( 1,372 1,721 | 1,421 1,425 | 1,475 1,448 | L6512 [ ___..__
rdinary____. :

12,063 | 12,668 | 1,104 | 1,040 | 1,053 | 1,051 988 | 1,107 | 1,040 | 1157 | 1,088 | Loss| 1,116 | 1079 | 1,135 |--1110
2,660 | 2,907 267 225 241 zgg 231 232 235 328 230 241 259 273 278 [C2211700

Group and mass-markete A
1,367 1,332 105 95 104 93 105 96 235 103 97 99 96 99 |....

Industrial

MONETARY STATISTICS

G(éd]and silver:
old: .
Monetary stock, U.S. (end of period)._.mil. $__| 13,159 | 11,982 | 13,100 | 13,110 | 13,108 | 13,008 | 13,006 | 12,905 | 12,908 | 11,9082 | 11,984 | 11,882 | 10,484 | 10,484 | 10,384 | 10,367
Net release from earmark$§ do___. —50 —86 3 -5 1 —17 1 —8 —32 | —221 52 =31 = —148 =31 ..
EXports. ool 5 457,333 11,005,199 63 490 77 104 226 73 969 11,002,523} 1, 503 949 (500,800 | 1,302 254 ) ...
Imports. d 42,004 | 32,547 | 2,239 | 2,530 | 2,041 | 3,331 | 8,219 | 1,771 | 1,126 | 2,510 | 3,201 | 1,839 | 12,596 | 29,283 | 19,183 |_____.__
Production, world total_. ... _..__.___ mil. $__(21,445.0 {._.._... S (NSO [SSRN NS (R BUDURIIN FUUII U RS ISR (RN P
South Africa _-do____j 1,080.8 |r1,068.7 91.2 89.1 88.9 90.5 | r90.5 84.1 90.0 | r88.5 90.3 90,0 91,8 91. 8 93.1 4 ...
................................ 1146 103.7 8.9 9.1 8.4 8.3 8.0 8.6 8.2 8.7 7.7 7.7 8.4 8.2 |oemee |
63.1 3115 S ISORSUUVIN DRSEPUIUIUN JUSURURUpI) SRR PR IOt) SRR SOSUUPUERIVR SONIIION SRR PSSR N SRR PSRN P
Silver:
.............................. 3 114,325 | 100,710 | 15,149 | 19,786 | 2,912 | 1,722 | 4,004 | 2,480 | 2,792
d 78,378 | 80,178 | 8,159 | 10,120 | 4,021 | 8,520 | 5,839 | 3,296 | 6,759

1.293 1.550 | 1.296 | 1.301 | 1.593 | 1.750 | 1.680 | 1.786 | 1.953

_______________________ 32,820 | 37,206 | 4,020 | 3,403 | 2,729 | 2,601 | 2,928 | 3,390 | 3,134
d 41,084 | 40,173 | 2,304 | 6,078 | 2,129 ] 3,020 | 2,462 | 4,303 | 4,027
45,047 | 30,354 | 3,280 | 4,194 | 2,461 892 | 1,366 | 1,235 644

4.7 47.2 44.4 4.7 44.9 45.1 45.0 45.4 46.5

Currency in circulation (end of period)

Money supply and related data (avg. of daily fig.):
Unadjusted for seasonal variation:
Total money supply..._...._.___.._.__
Currency outside banks. .

r187.6 | r181.4 | r182.0 | r185.6 [r182.5 | 185.4
40.5 40.3 40,71 r41.1| r4l. 4 41.9
Demand deposits .._.__.______________ 71471 [ r 1411 | r141.2 |7 144.5 [ * 1411 [ 143.5

Time depositsadjusted§ 3 3 .0 |r183.7 | r185.8 | r187.7 | r187.9 { r188.4 | 188.5

U.S. Government demand deposits.._.___.do__.. 4.9 r5.1 r6.6 r4,0 5.7 4.3 5.0 r6.3 #5.3 5.0 r5.0 7.2 6.6 4.2 6.4 5.4

Adjusted for seasonal variation:
Totalmoney supply ... ._..._..________

r182.3 1r182.7 | 183.4 |r184.3 |r186.1 | 187.2
Currency outside banks____ r 40,6 40.7 41.1 41.4 41. 6 42.0

Demand deposits..._._.._ X 2 . 2 . X r141.7 [ r141,9 | r142.2 | 7143.0 | r 144.5 145.3
Time depositsadjustedy...._ A L X A .5 {71841 [ r185.2 | r186.7 | r187.1 | *187.6 | 188.1

Turnover of demand deposits except interbank and
U.8. Govt., annual rates, seas, adjusted:

Total (233 SMSA’s) ©__ratio of debitsto deposits__ 52.8 56.7 54.8 56.5 56.8 59.0 57.4 58.3 58.4 58.5 60. 2 59,8 59.3 59.7 61.0 62.4
New York SMSA oo do.__.| 100.4| 120.8)] 115.2| 120.0| 119.8 | 128.5| 120.6 | 1255 130.2 | j22.1| 1285 | 129.2 | 128.2 | 126.7 120.5| 13L.4
Total 232 SMSA’s (except N.Y.).________ do.._. 38.3 40.1 39.2 40.1 40.7 41.1 40.8 40.8 41.2 41,1 41.6 4.1 41.6 42.3 43.0 43.4

6 other leading SMSA’s@- .. ....... do_0| 501 63.4] 520| 534 555| 56.6) 554 | b4.6| 557 | 546 556f 56.9| 6.5 57.4( 58.8| 50.5

226 other SMSA's._______.___ ... """ do__.| 333 3¢.5| 339 | 344 345| 346| 351 351 | 348} 353)] 30| 361 357 36.2] 361 366

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries.._____ mil. $_.| 30,937 | 29,008 7,596 6,718 -
Food and kindred produets.....__.._____ do.._.| 2102 2,130} .. . 506 - 584
Textile mill produets...__________________ do.___ 702 540 | 124 |- 140 |
Lumber and wood products (except furniture)
miL §.. 345 - 102
Paper and allied products_.___..._....__. do___. o1l | 796 foooooo| 205 |oooooo- 190
Chemicals and allied produets__.._._ ... do.___| 34714 767
Petroleum refining__________.____________ do..__| 85055 1,335
Stone, clay, and glass produets.__________ do__ 799 216
Primary nonferrousmetal.._.____________ do__._| 1,208 - 192
Primary iron andsteel.__________________ oo| L,487 | 1,185 | ___...| 296 |-eoeeoo|oeooo. 77 [
Fabrica.ted metal products (except ordnance,
machinery, and transport, equip.)....mil. $__| 1,305 305
Machinery (except eleetrical).__.________ o....| 3,058 687
Elec. machinery, equip., and supplies____do.___ 2,379 | 2,207 |____..._| 564 ... 540
Transportation equipment (except motor
vehieles, ete.).____________.__________ mil. §._ 821 199
Motor vehicles and equipment. —__.do.___| 3,053 193
All other manufacturing industries_______ do....| 4,058 1,041 -
Dividends paid (cash), all industries....... do._..| 12,958 | 13,262 3,079
Electric utilities, profits after taxes (Federal Re-
serve) e mil.$._| 2,764 2,011 | (125157 PR n7
SECURITIES ISSUED
Securities and Exchange Commission:
Eslglmtated FOSS proceeds, tofal. . ... mil.$__| 45015 | 68,514 | 4,002 | 5373 | 4375 | 10,625 | 4,218 | 4,609 | 8,732 | 4,483 | 4,556 | 8,072 | 5060 | 3,448

y type of security:

Bonds and notes, total...___...______. do.__.| 42,501 | 65670 | 3,844 | 5,043 | 4,161 | 10,376 | 4,004 | 4,141 | 8,428 | 4,206 | 4,234 | 7,845 | 4,628 | 3,170
Corporate._.._. 15,561 | 21,954 | 1,361 | 2,343 | 2,375 | 2,231 | 1,540 1,940 | 1,196 | 2,107 | 1,449 | 1,382 | 1,350 | 1,184

Common stock...... 1,939 1,959 11 313 130 144 173 238 222 235 276 169 295 221

Preferred stock. 574 885 47 17 84 195 41 231 81 42 46 58 145 49

By type of issuer: .

Corporate, total @ ... ... do....| 18,074 | 24,798 | 1,518 | 2,674 | 2,580 | 2,481 | 1,763 | 2,409 | 1,500 | 2,385 | 1,771 | 1,608 | 1,799 | 1,453 | 1,880 |..._....
Manufacturing oo 0 do”Z| o | 11088 508 | 1,334 963 | 1,263 654 930 527 | 1,135 561 570 7 382 578 | eoeo-
Extractive (mining)._._._____._..... do._J| ams 587 30 40| 163 16 16 65 251 126 49 50 42 43 2o
Publicutility ..o do_ 1| 3,665| 49351 426 477 476| 536 | 260 | e47| 410 282| 44| 562 | 456 181 665 |..._...
Railroad.... - ... T do.... 339 286 27 33 35 24 20 7 0 16 9 47 13 14 VI SR
Communieation. .- . ....777" do7| 2003| 1,079 92 354 40 359 202 121 83 70 188 148 86 191 lod | ...
Financialand realestate._____.._____ do__._l 1,941 2,433 102 149 279 122 187 392 176 277 279 64 105 158 332 0o

* Revised . 1 Includes $8.3 bil, coverage on Federal employees. 2 Estimated; excludes in earmarked gold (—). q Time deposits at all commercial banks 9t1_1er than those due
U.8.8.R., other Eastern European countries, China. Mainland, and North Korea. 3 Be- to domestic commercial banks and the U.8. Govt. © Total SMSA’s include some cities
ginning June 1966, data exclude balances accumulated for payment of personal loans (amount- and counties not designated as SMSA’s. & Includes Boston, Philadelphia, Chicago,
ng to $1,140 million for week ending June 15). Detroit, San Francisco-Oakland, and Los Angeles-Long Beach. Q Includes data not

1 Revisions for months of 1966 for insurance written will be shown later; those for money shown separately.

supply for 1963-Apr. 1967 are in the June 1968 Federal Reserve Bulletin. § Or increase
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$-20 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 1966 ! 1967 1967 1968
and descriptive notes are shown in the 1967 )
edition of BUSINESS STATISTICS Annual May June July | Aug. | Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May | June
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission-~Continued
Estimated gross proceeds—Continued
By type of issuer—Continued
Noncorporate, total @ ... _______ mil. $._| 26,941 | 43,716 | 2,483 | 2,700 | 1,786 | 8,145 | 2,455 | 2,200 | 7,232 2,009 | 2,785 | 6,464 | 3,270} 1,995 5835 | _______
U.8. Government. cewedoo 8,231 19,431 438 410 415 | 6,458 362 422 | 5,054 371 481 | 4,719 418 405 | 3,805 |_._..._.
State and munieipal. ... .. _______ do._._| 11,089 | 14,288 | 1,209 1,461 925 840 | 1,273 991 1,320 { 1,093 | 1,162 | 1,134 | 1,363 | 1,277 1,134 | ...
New corporate security issues:
Estimated net proceeds, total._____._.... do..._| 17,841 | 24,400 ) 1,493 | 2,631 | 2,543 | 2,440 | 1,733 | 2,867 | 1,470 | 2,344 | 1,732 | 1,585 | 1,765 | 1,422 | 1,842 |._._____
Proposed uses of proceeds:
New money, total . _.._.__________ do_...| 15,806 | 22,230 | 1,418 | 2,363 | 2,179 | 2,184 | 1,581 | 2,120 | 1,305 | 2,113 | 1,588 | 1,447 | 1,592 | 1,222 | 1,679 |._..____
Plant and equipment._ .. ..__._.____ do.___| 12,430 16,154 | 1,082 | 1,832 1,631 | 1,717 | 1,080 | 1,459 014 | 1,379 1,2021 1,136 | 1,253 890 L) .
Working capital do_...| 3,376 6,076 336 531 647 467 501 662 391 734 386 311 339 332 558 | ...
Retirement of securities._.._.___.____ do.... 241 312 19 20 89 34 10 79 3 8 30 16 24 9 2
Other purposes.....cco oo cemeemacans do....] 1,795 1,867 56 248 275 222 142 168 163 223 117 121 149 191 160 [........
State and municipal issues (Bond Buyer): .
Long-term._ - . o_...| 11,089 | 14,288 | 1,209 | 1,461 925 840 | 1,273 991 | 1,320 1,003 1,162 | 1,134 | 1,363 | 1,277 |r1,134 | 1,321
Short-term.___ ... do.__.| 6,524 8,025 951 531 286 752 603 764 767 330 569 563 | 1,090 669 972 417
SECURITY MARKETS
Brokers® Balances
(N.Y.S.E. Members Carrying Margin Accounts)
Cash on handandin banks_____________.___ mil. $_. 1609 1791 673 686 698 732 720 776 791 791 888 815 820 834 860 {..______
Customers’ debit balances (net). ... --do__._| 15387 | 17,948 | 5,966 | 6,195 | 6,636 | 6,677 6,943 | 7,111 | 7,200 7,948 | 7,797 | 7,419 | 7,248| 7,701 | 8,268 |.______.
Customers’ free credit balances (net).....__._ do.__.| 11,637} 12,763 | 2,220 | 2,231 | 2, 2,281 | 2,401 | 2,513 | 2,500 { 2,763 | 2,942 | 2,768 2,692 | 2,979 | 3,064 | ______.
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A A A issues):
Composited. - ..o dol. per $100 bond.. 86.1 81.8 83.4 8L7 81.1 80.3 80.0 78.5 76.8 75.9 77.2 77.5 76.9 76.2 75.3 75.6
Domestie municipal (15 bonds).......___ do....| 102.5 100.5 | 10L.1| 100.2 99.3 99.6 98.0 95.8 95.2 93.6 95.5 94.8 92.7 94.7 92.7 92.8
U.8. Treasury bonds, taxablef_ ... ._.... do....| 178.63 76.55 | 77.48 | 76.37 | 76.39 | 75.88{ 75.04 | 73.0L { 70.53 | 71.22] 73.09 | 73.30 | 70.98 | 72.06 | 70.80 | 72.58
Bales:
Total, excl, U.S. Government bonds (SEC):
All registered exchanges:
Market value._._ .| 4,261.12 |6,087.43 | 534.32 | 539.46 | 541,01 | 529.22 | 494.25 | 634.15 | 567.12 | 531.62 | 552.08 | 402.93 | 434.68 | 623.16 | 549,78 |________
Face value 3,740.48 |5,393.60 | 451.62 | 464.38 | 455.80 | 471.00 | 439.68 | 559.18 | 536.43 | 519.14 | 503.57 | 392.36 | 432.90 | 499.30 | 520.63 |_______.
New York Stock Exchange:
Market value 4,100.86 |5,428.00 { 484.92 | 463.58 | 468,83 | 466.98 | 438.28 | 553.63 | 496.10 | 440.43 | 437.51 | 339.82 | 356.71 | 383.18 | 304.65 | ____.___
Facevalue___________________..__.___ do._._| 3,589.62 (4,862.48 | 413.73 | 406.43 | 402,31 | 422.84 | 385.75 | 494.43 | 475.48 | 446.45 | 422.35 | 341.27 | 367.88 | 386.64 | 404.34 |_____.__
New York Stock Exchange, exclusive of some
stopped sales, face value,total.___..__ . mil. $_.(3,092.79 (3,955, 54 | 329.41 | 326.62 | 358.04 | 326.09 | 319.92 | 403.06 | 382.38 | 360.78 | 333.25 | 268.61 | 317.43 | 351.55 | 346.563 | 276.51
Yields: i
D%mest%g: corporate (Moody’s)..._...._. percent.__ 5.34 25,82 5.56 5.75 5.86 5.91 6. 00 6.14 6.36 | 26.51 6.45 6.40 6. 42 6.53 6. 60 6,63
y rating:
A - 5.13 25.51 5.24 5.44 5.58 5.62 5.65 5.82 6.07 ] 26.19 6.17 6.10 6.11 6.21 6.27 6.28
5.23 5. 66 5.42 5.63 5.72 5.76 5.87 6. 01 6.23 6.35 6.29 6,27 6.28 6.38 6.48 6. 50
5.35 5.86 5.60 5.77 5.88 5.94 6. 06 6.19 6.43 6. 58 6.48 6.41 6.43 6.57 6. 62 6.65
B 5.67 6.23 5.96 6.15 6.26 6.33 6.40 6. 52 6.72 6.93 6.84 6.80 6.85 6.97 7.03 7.07
y group:
5.30 5.74 5.46 5.64 5.79 5.84 5.93 6.05 6. 28 6.39 6.34 6.31 6.33 6.42 6.49 6. 54
k - 5.36 5. 81 5.569 5. 80 5.91 5.96 6. 02 6,12 6.39 6.57 6.47 6. 36 6.39 6. 54 6. 60 6. 60
Railroads_ ________________.______.____ do. 5.377] 25.89 5.62 5.80 5.88 5.94 6.03 6.24 6.42 | 26.63 6. 65 6.65 6. 67 6.79 6.87 6.88
Domestic municipal: . /
Bond Buyer (20 bonds) . .. _.____._.___.. do._._ 3.83 3.96 3.96 4.06 3.91 4.06 4.19 4.27 4.42 4.44 4.16 4.44 4.54 4.44 4. 64 4.48
Standard & Poor’s Corp. (16 bonds).....- do___. 3.82 3.98 3.92 3.99 4.05 4.03 4,15 4.31 4.36 4.49 4.34 4.39 4. 56 4.41 4.56 4. 56
U.8. Treasury bonds, taxable®. ..o do.... 4.66 4.85 4,76 4.86 4,86 4,95 4.99 5.18 5.44 5.36 5.18 5.16 5.39 5.28 5,40 5,23
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
. dollars__ 8.25 8.26 8.19 8.20 8.21 8.21 8.22 8.23 8.28 8.30 8.41 8.42 8.42 8,46 8.47 8.47
Industrials.__. ... do..__ 9,17 9.03 8.95 8.95 8.96 8.96 8.96 9.00 8.92 8.95 9.12 9.12 9.12 9,18 9.18 9.18
Pabhlieutilities. .. ________________________ do.._. 4.11 4.34 4.32 4.38 4,39 4.39 4.39 4,40 4.41 4.44 4.44 4.45 4.46 4.48 4.48 4.48
Railroads. .. do____ 4,45 4.62 4.63 4.63 4. 65 4.65 4.66 4. 58 4. 55 4.55 4.55 4.52 4.52 4.52 4.52 4. 55
N.Y.banks__________ .. do_.__ 5.06 5.35 5.28 5.29 5.29 5.30 5.48 5.48 5.48 5. 57 5.567 5. 69 5. 69 5.78 5.78 5.78
Fire insurance companies.._.._._..__.___ do.._. 6.85 7.82 7.81 7.81 7.81 7.81 7.81 7.81 8.09 7.95 7.95 8.08 8.08 8.08 8.08 8.08
Price per share, end of mo., composite...___do..._| 230.88 | 246.54 | 238.37 | 242.22 | 252.69 | 249.02 | 257.40 | 251.90 | 250.32 | 256.30 | 247.26 | 241,14 | 242,77 | 262.85 | 262.95 | 268.14
Industrials________________________ -do..._| 266.77 1 290.05 | 277.83 | 282.15 | 208.94 | 295.09 | 307.35 | 302.88 | 300.84 | 309.19 ] 294.18 | 286.99 | 200.96 | 316.20 { 318.40 | 320.51
Public utilities. - -do__._| 102,90 ([ 101.87 | 102.58 | 100.73 | 103.04 | 99.63 | 99.76 | 93.63 | 95.92 | 98,19 | 97.75 | 97.15| 92.66 | 92.93 | 92.08 | 100.10
Railroads.... ... do.___ 92. 65 95.91 04.89 | 97.92 | 105.56 | 104,99 | 101.22 } 91.88 | 90.80 | 90.86 | 88.50 | 85.80 | 86.75 | 94.62 [ 102.23 | 105.57
Yields, composite____.__________________ 3.57 3.35 3.44 3.39 3.25 3.30 3.19 3.27 3.31 3.2 3.40 3.49 3.47 3.22 3.22 3.16
Indu§trials _______________________________ d 3.4 3.1 3.22 3.17 3.00 3.04 2.92 2.97 2.97 2.89 3.10 3.18 3.13 2.88 2.88 2.86
Puablic utilities 3.99 4,26 4.21 4,35 4.26 4.41 4.40 4.70 4. 60 4.52 4.54 4. 58 4,81 4.82 4,87 4.48
Railroads. . ——- 4.80 4.82 4.88 4,73 4. 41 4.43 4.59 4,98 5.01 5.01 5.14 5.27 5.21 4,78 4,42 4.31
N..Y. banks i 4.04 3.87 3.96 3.98 3.68 3.69 3.77 3.89 4.06 4.06 3.93 3.7 3.86 3.66 3.63 3.30
Fire insurance companies. .. 2.92 3.47 3.51 3.43 3.53 3.54 3.57 3.85 4,02 3.78 3.63 3.99 4.11 3.94 3.38 2.71
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR., for 12 mo. ending each qtr.):
Industrials...._. dollars__ 16.78 15. 76 16.07
Public utilities. . 6.30 6. 67 6.42
Railroads. . 9.34 | _______. 8.30
rRevised. ! End of year. 2 Beginning Dec. 18, 1967, Aaa railroad bonds not included. continuity of the series.

? Includes data not shown separately.

o'Number of bonds represented fluctuates; the change in the number does not affect the
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{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

OFor bonds due or callable in 10 years or more.



July 1968

SURVEY OF CURRENT BUSINESS s-21
1966 ] 1967 1967 1968

Unless otherwise stated, statistics through 1966

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. Nov, | Dec. Jan. | Feb. | Mar. | Apr. | May | June

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued N

Dividend yields, preferred stocks, 10 high-grade

(Standard & Poor’s Corp.).--._....._._. percent_ . 4.97 5.34| 517| 58| 534 538 | 54| 55 579 59| 67| 565 58| 58 | 592] 590
Prices:

Dow-Jones averages (65 stocks) 308.70 | 314.79 | 815.57 | 318,12 | 327.23 | 320.62 | 330.87 | 321.30 | 303.88 | 300.78 | 312.05 | 299.84 | 292.86 | 309.31 | 318.17 | 827.12
Industrial (30 stocks)-. 873.60 | 879.12 | 883.74 | 872.66 | 888.51 | 912,46 | 923.45 | 907. 54 | 865.43 | 887.20 | 884.77 | 847.20 | 834.76 | 893.37 | 905.22 | 906.82
Public utility (15 stock: 136.56 | 132.65 | 187.15 | 131.92 | 132.72 | 132.43 | 131.33 | 126.08 | 123.05 | 125.19 | 132.48 | 128.87 | 123.66 | 123.59 | 122.72 | 127.66
Railroad (20 stocks) - .o eo .. 227.35 | 242,38 | 238.27 | 253.90 | 267.65 | 262.85 | 261.79 | 250,55 | 230.74 | 233. 233.76 | 224.63 | 217,94 | 230.63 | 246,85 | 262.95

Standard & Poor’s Corporation:d
Industrial, public utility , and railroad:

Combined index (500 stocks).__.1941-43=10__| 85.26 91.93 [ 92.50 | 91.43 | 93.01| 94.49 | 95.81 | 95.66 | 92.66 | 95.30 | 95.04 | 90.75 | 89.09 | 95.67 | 97.87 | 100.53
Industrial, total (425 stocks) @ ... do....| 9L.08 99,18 | 99.50 | 98.61 | 100.38 | 102.11 | 103.84 | 104.16 | 100.90 | 103.91 | 103.11 | 98.33 | 96.77 | 104.42 | 107.02 | 109.73
Capital goods (130 stocks)._. do.___ 84, 96.96 | 95.10 | 96.34 | 98.35 | 101.01 | 104.17 | 106.64 | 103.58 | 106,41 { 102.87 | 98.13 | 96.32 | 104.08 | 106.86 | 110.65
Consumers’ goods (181 stocks do._.. 74.10 79.18 | 79.13 | 78.94 | 81.27 | 83.88 | 84.62 | 83.60 | 80.47 | 81.92| 8L06| 77.99 | 77.49 | 84.79 | 87.75 | 89.04
Public utility (55 stocks) do____ 68.21 68.10] 70.70 | 67.39 | 67.77 ) 68.03 | 67.45| 64.93 | 63.48 | 64.61 68.02 | 65.61 62.62 | 63.66 | 62.92 65. 21
Railroad (20 stocks)_.....____.._____. do....[ 46. 46,72 | 47.00 | 48.19 | 49.91| 50.43 | 49.27 | 46.28 | 42.95 | 43.46| 43.38 | 42.35 | 41.68 | 44.79 [ 48.00| 5L72

Banks:

New York City (9 stocks)_......_.____. do..._| 3332 36.40 | 35.43 | 35.35| 36.76 | 37.80 | 38.39| 37.83 ! 35.65| 3552] 37.18 | 38.46 | 38.33 | 40.35 | 4219 43.72
Outside New York City (16 stocks)..._do._._| 63.80 .46 | 65.81 | 63.97 | 65.95| 67.34 |. 67.99 | 67.43 | 64.60 L 67.64 | 70.66 | 70.59 | 73,18 | 76.43 | 79.66

Fire and casualty insurance (16 stocks).._do..__ 64.55 62.29 ] 62,60 | 61.34 | 62.56 | 58.95| 60.84 | 58.66| 55.84 | 56.99 | 59.42 | 56.61 | 53.31 [ 53.61L [ 59.23 | 72.52

New York Stock Exchange common stock indexes:

Composite. . 12/31/65=50__ 46.15 50,77 | 51.00 | 50.54 | 51.67 | 52.46 | 53.23 | 53.13 | 51.40 | 53.06 | 53.24 | 50.68 | 49.48 | 53.23 | 54.85 1 56.64
Industrial do____ 46.18 51,97 51.78 | 51.55 | 53.13 | 54.20 55.28 | 55.62 | 53.79 | 55.80 | 55.45 | 52.63 | 51.54 | 56.03 | 58.04 | 59.83
Transportation. ... . .. ... do_... 50.26 53.51 55.76 | 54.97 | 57.30 | 56.80 | 54.80 | 51.56 | 48.43 | 48.73 | 47.90 | 45.15 | 43.29 | 46.85 | 49.92 | 52.86
Utility do.._.| 45.4 45,43 | 47.20 | 45.95 | 44.87 | 44.69 | 44.57 | 43.33 | 42.30 | 42.75 | 44.87 | 43.36 | 41.78 | 42,46 | 42.07 | 43.30
Finance. do....| 44.45 49.82 | 48.17 | 47.51 | 49.85 | 51.24 | 52,98 | 52.60 | 50.19 | 52.37 | 55.80 | 53.88 | 52.98 | 57.56 | 60.43 | 64.60

Bales:

Total on all registered exchanges (SEC):

Market value ... _________._ mil. $__| 123,034 | 161,752 | 14,411 | 13,801 | 13,313 | 14,023 | 13,092 | 14,499 | 14,478 | 14,919 | 17,662 | 12,008 | 12,632 | 17,571 | 20,012 |......_.
Sharessold_________________________ millions_.| 3,188 | 4,504 397 374 39 3 369 409 381 412 51. 321 336 453 568 [-coennn-

On New York Stock Exchange:

Market value_..______._____..________ mil. $._| 98,565 | 125,329 | 11,335 | 10,801 | 10,114 | 10,920 | 9,964 | 11,006 | 11,193 | 11,186 | 12,014 | 8,909 | 9,672 | 13,310 | 14,341 |___ ...
Shares sold (cleared or settled)__.._.millions_. , 20! 2,886 25 243 241 25. 228 249 242 262 20! 205 221 298 333 |ooaeoon

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) . _ ... ____._. millions.__ 1,899 2,530 219 213 217 208 205 225 212 230 263 174 193 296 292 257

Bhares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares_______._____ hil. $__| 482.54 | 605.82 | 546.65 | 559,50 | 586.41 | 581.99 | 600.04 | 583,13 | 586.17 | 605.82 | 582.94 | 564.15 | 568,51 | 610,04 | 631.82 | 641.04
B Number of shares listed. __.._.____._____ millions__| 10,939 | 11,622 | 11,199 | 11,277 | 11,326 | 11,374 | 11,433 | 11,484 | 11,568 | 11,622 | 11,696 | 11,796 | 11,897 | 11,936 | 12,158 | 12,330
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value
Exports (mdse.), incl. reexports, total._..___ mil. $..] 30,319.6 | 31,533.7 | 2,725.5| 2,667.2 | 2,418.8 | 2,486.4 | 2,549.7 | 2,485.2 | 2,707.0| 2,872.0 | 2,726.8 |2,726.0 |2,673.8 |2,083.4 |2,968.1 |..._.__.

Excl. Dept. of Defense shipments_ ___.___ do____[ 29,379.2 | 30,941.9 | 2,683.2 | 2,617.9 | 2,376.4 | 2,395.4 | 2,504.6 | 2,440.0 | 2,760.8 | 2,812.9 | 2,674.0 |2, 666.7 [2,630.1 [2,044.2 [2,044.4 | ._____.
Seasonally adjusted____________..___.._ s [V TR RS IR 2,646.9 | 2,576.5 | 2,584.1 | 2,547.9 | 2,642.7 | 2,392.3 | 2,602.2 | 2,608.9 | 2,784.7 [2,773,1 |2,454.7 |2,888.5 |2, 719.7 ... ...

By geographic regions:

Afriea. ... ___ do....| 1,348.5 | 1,182.3 ] 118.9 1 114.0 86.0 89.8 90.3 70.3 88.6 88.4 96.6 | 107.1 87.7

Asia_ ... 6,733.3 | 7,147.2 582.2 | 602.9| 561.7 | 584.1] 594.1 570.4 | 617.4 642.6 | 676.2 [ 639.9 | 613.5

Australia and Oceania_ 805.3 | 1,016.1 78.4 72.5 77.9 73.3 74.5 82.9 79.5 | 164.1 92.1 88.6 81.3

BUurope. -« oo do-_..|10,003.0 | 10,294.1 | 877.8 | 854.4 | 792.0 | 811.5| 81L.6 | 789.8 | 961.3 | 943.1| 870.8 | 880.1 | 855.4

Northern North America_....___.______. do__._| 6,661. 2 7,174.1 | 684.6 | 641.5 | 531.2 | 533.0 | 500.9 | 600.3 | 634.3 | 618.1 | 615.4 | 600.7 | 630.5

Southern North America 2,268.3 | 2,365.0 | 200.8 ( 203.5{ 190.1 191.7 | 198.3 201.9 | 213.4| 197.7 ) 186.0{ 213.4 | 208.8

South America.. . .o oo d 2,499.9 | 2,354.9 188.2 § 191.8 | 192.1 204.3 | 190.0 169.6 | 202.5 | 218.1 ] 189.6 | 196.2 | 196.6

By leading countries:

Africa:

United Arab Republic (Egypt)...__.__ do____ 189.1 66. 1 10.8 4.9 1.8 3.4 5.9 1.5 1.1 2.9 2.5 1.0 2.9
Republic of South Africa...._....______ do_.__ 401. 0 426. 4 32.0 36.0 35.4 38.2 29.2 25.7 32.1 29.0 35.3 39.3 26.6

Asia; Australia and Oceania:

Australia, including New Guinea___.__ do._..| 664.2 | <894, 1 65.5 64.1 66.5 63.6 66.9 73.9 63.4 | 157.9 73.6 73.4 72.4
i d 929.3 955, 4 84,5 83.7 69.4 94.5 65.7 4.7 75.9 58.5 9.6 81.9 80.5

. 14.3 25.0 23.3 14.4 47.6 29.7 24.6 34.6 18.4 27.9 27.0

3.1 3.2 4.0 3.2 3.3 4.4 5.2 6.7 5.9 5.5 5.3

Indonesia. ..o coeoo oL 4.6 2.3 3.7 3.2 3.4 5.8 11.1 7.4 1.1 5.0 14.0
Philippines 35.7 40.3 41.9 32.6 34.1 37.6 34.7 33.8 45.8 36.1 32.1
Japan 221.5 1 210.6| 220.1 | 217.2 | 220.5 | 216.7 | 258.5 | 244.1| 246.1 | 256.8 | 230.3

Europe:

France . oo . do..._| 1,007.0 | 1,025, 1 95.5 1 101.2 73.5 67.9 71.6 78.3 78.6 86.0 | 102.3 87.0 84.4
East Germany. 25.2 26. 3 3.5 2.1 1.5 .6 .6 .3 2.5 11 2.5 2.7 1.1
West Germany 1,673.6 |<1,706.3 | 151.3 1211} 1311 | 152.2 | 121.4 | 129.4 | 161.8 | 136.3 | 117.1 1247 | 130.8
Italy. i 908.8 972.9 82.4 81.1 76.7 69.1 73.2 72.2 | 103.0 93.4 95.1 4.7 93.6
Union of Soviet Socialist Republics. . 41.7 60. 2 5.2 6.0 2.7 2.3 5.8 6.1 3.8 4.5 5.9 2.9 6.2
United Kingdom. . __.__..___._._______ 1,737.1 | 1,960.8 | 163.5 | 162.2 | 141.0 | 167.0 | 192.7 | 147.7 | 165.5 | 193.6 | 167.4 | 170.3 | 15L5

North and South America:

Canada. [, mil. $._| 6,660.8 | 7,172.9 684.5 | 641.4 | 531.1 532.9 | 590.8 | 600.2 | 634.3 | 618,11 615,41 600.7 ] 629.5 | 695.0 .. ...l oo

r Revised. d'Number of stocks represents number currently used; the change in 9 Includes data not shown separately. ¢ Corrected.

number does not affect continnitv of the series.
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http://fraser.stlouisfed.org/
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SURVEY OF CURRENT BUSINESS

July 1968

Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

196 | 1967 1967

1968

Annual May | June | July | Aug. | Sept. Oct. | Nov.

Jan.

Mar. | Apr. May

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value—Continued

izxports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued

Ezxports of U.S. merchandise, total
Excluding military grant-aid..
Agricultural products, total..___ -
Nonagricultural produets, total__.__._..._.

By t?iommodity groups and principal commodi-

es:

Food and live animalsQ ____._.._____.___ do....
Meats and preparations (incl, poultry)..do_.__
Grains and cereal preparations_._______ do____

Beverages and tobaceo_ ... __._..___ do_._.

Crude materials, inedible, exc. fuels@ .___do_.__
Cotton, raw, excl. linters and waste__..do____
Soybeans, exc. canned or prepared_____ do...
Metal ores, concentrates, and scrap....do____

Mineral fuels, lubricants, ete. @ __________ do_.._
Coal and related products.. -
Petroleum and produets. .......__..____

Animal and vegetable oils, fats, waxes_...do_.__

Chemieals .. . do___.
Manufactured goodsQ ... do_.__
Textiles._________ do.___

Iron and steel _______ _do____
Nonferrous base metals......_...._____. do_...

Machinery and transport equipment, total

mil. $__
Machinery, total @ ... __.___________ do....
Agricuitural ___ _.do__._
Metalworking.. - ...__...___ _.do____
Construection, excav. and mining_.___
Electrieal . . _______________________ do_._.
Transport equipment, total _._______._ do.___
Motor vehicles and parts. _.____...___ do._...
Miscellaneous manufactured articles.__._. do....
Commodities not classified.........._..__ do_._.
General imports, total. .. ________.________ do.__.
Seasonally adjusted. _

By geographie regions:
Afri

Northern North America
Southern North Americ
South America._...__

By leading countries:

United Arab Republic (Egypt) - .—.__. do_.__
Republic of South Africa_______________ do_.._

Asia; Australia and Oceania:

Australia, including New Guinea______ do_.__
India. . d

Pakistan
Malaysia. . s
Indonesia__ ... i
Philippines
Japan._____

Europe:

ds
Union of Soviet Socialist Republics____do_...
United Kingdom.__. ... .. __ S

North and South America:
Canada do.__.

Latin American Republics, total @ __.__ do_._.
Argentina______________________
Brazil

Colombia
Mexico
Venezuela.

* Revised. 2 Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

336.5 | 346.4 | 339.2| 3482 3356 | 320.4 | 358.6

18.3 22.6 16.1 20.9 15,7 16.1 20.2

38.3 35.4 50.6 54.3 4.0 33.5 56.5

20.9 19.0 19.9 20.6 18.8 19.6 22.8

16.7 22.3 15.2 14,6 17.1 19,2 15.3

103.6 | 105.5 99.2 99.1 | 102 106.3 | 109.0

48.6 45.7 51.0 49.1 52.5 47.7 50.5

31,147.2 | 2,692.5 | 2,635.4 | 2,380.7 | 2,448.4 |2,518.2 (2,456.0 |2, 765.8
30,555, 4 | 2,650.2 | 2,586.1 | 2,347.3 | 2,357.5 |2,473.1 (2,410.8 | 2,729.6
6,383.3 | 543.9 | 5190.6 | 472.3 | 469.6 | 490.9 | 53L.7 | 667.7
24,763.9 12,1540 {2,129, 2 11,929.6 | 1,980.3 |2,027.3 11,924.2 |2,008.0

4,064.1 |[r333.2 | 335.9| 322.4| 316.2| 3349 | 3329 4101
151.3 13.3 12.4 10.8 12.6 12.4 14.9 14.8
2,681.4 | 208.9 | 214.0{ 214.8| 210.8 | 222.4 ( 209.7 | 288.&

648. 7 54.2 46. 4 40.4 50.2 69.5 56.8 70.5

3,280.1 | r205.9 | 275.3 ] 236.1| 240.6 | 228.4 | 290.2 | 328.3
463.8 48.7 35.7 27.2 27.3 30.6 30.9 32.7
771.6 6.1 58.1 49,6 47.4 29.3 83.4 | 112.8
. 52.6 46.6

519.6 47.3 4.6 46.2 41.4 50.8

1,104.4 93.3 94.5 | 113.7| 120.7 | 109.1 92.8 96.1
501.3 48.3 48.6 38.5 46.0 40.1 46.8 50.1
538.9 40.1 40.4 70.9 69. 6 61.9 41.7 41.2
338.1 32.1 33.9 20.9 22.7 26.2 24.7 27.9

12,573.0 11,107.5 |1,078.9 | 946.6 | 908.6 11,017.7 | 959.9 |1,080.8

8,047.8 | 740.0 | 682.7 | 637.0 | 5§97.8 ] 630.9 | 618.4 | 664.2
614.7 7L.9 54.0 50.3 4.6 37.4 35.8 35.4
338.8 28.9 3.5 313 19.6 22.8 29.6 26.2

1,038.0 97.3 82.9 84.7 80.3 85.4 78.0 77.6

2,006.9 | r178.5 | r184.0 | 164.8 | 161.0 | 168.1 |r170.0 | 176.5

4,525.2 1 372.0 | 396.3 | 310.0| 310.9| 386.8 | 341.6 | 416.6
2,733.9 | 243.5| 235.2 179.1| 186.2{ 222.3 | 22L.3 { 252.0

1,089 ] 1720 | 162.3| 156.9 | 159.2 ( 167.0| 160.4 | 170.5
960. 2 61.6 63.6 60.2 | 140.1 62.4 63. 2 66.0

26,815.6 | 2,222.0 | 2,269.8 | 2,126.9 (2,165.5 | 2,111.8 |2,342.2 (2,435.2
21139.9 | 2,227.3 | 2,208.0 | 2,125.1 | 2,208.5 | 2,201.5 2,375.7

76.9 68.5 57.4 54.5 78.8 74.1
441.5 | 439.8 | 436.9 | 483.9 | 438.7 | 472.9
33.4 57.6 51.9 56.5 45.3 46.6
861.5 | 692.1 | 661.7 | 630.9 | 617.6 | 723.4
7,105.0 | 629.0 | 643.8 | 563.5} -578.9 | 573.3 | 637.2
1,968.2 | 169.7 | 173.6 | 136.1 | 146.8 | 134.1 | 150.1
2,663.4 ) 209.8 | 201.5| 218.9| 207.8 | 223.5 | 237.0
14.9 4.9 3.8
227.0 20.2 15.9 11.5 14.4 23.9 21.2 1
411.5 20.3 43.6 32.8 34.8 31.0 32.4
297.6 23.9 22.4 21.0 29.0 2.5 26.1
54.8 3.6 3.4 2.8 4.2 4.5 2.9
195.6 17.0 12,0 10.0 16.4 18.8 17.5 21.8
181.8 14,3 12.7 16.0 18.5 14.5 15.2
380. 5 20.7 36.1 36.0 41.2 20.3 28.6
2,998.7 | 248.7 | 251.6 | 251.2 | 260.8  251.6 | 280.2
689.8 54.5 60. 2 60.7 62.5 46.1 58.2 67.5
5.6 3 .3 .4 . 5
,955.4 | 1429 | 166.1| 166.1 ( 142.0| 156.0 | 182.5 | 205.9
855. 6 69.4 70.4 7L0 77.3 59.2 79.2 82.9
4.0 4.5 2.5 1.7 3.8 3.2 . 9
1,709.8 | 154.9 | 139.3 | 131.3 | 136.4 | 130.5 | 137.4 | 158.6

7,099.3 | 628.5 | 643.4 | 562.5 | b678.2 | 5720 637.0 | 643.
3,863.2 | 317.8 | 304.9 | 304.4| 206.8] 208.6 | 317.1| 319.8
140.3 11.2 10. 6 10.0 11.2 12.3 13.6 12.3
41, 54.4 54.4 53.1 60.3 57,1

1.0
5 16.2 . . . 3
240. 4 19.1 23.0 22.0 18.5 19.1 17.2 18.8
64, 63.3
66. 1
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2,558.2 |2,755.3 [2,814.6
2,612.4 |2,640.5 (2,751.9

37.2 3
4.7 26.9 |.
4.3 5.0 |.
18.0 16.9 |
12.7 13.1|.
27.6 30.4 |
93.0 [ 320.1 .. .....
65.7 76.8 | ...
.2 .3 .
197.8 | 223.9 |.
83.8 91.6 |.
6.8 4.7 |
146.9 | 177.0 | ...
697.4 ] 720.4 | ______.
358.8 | 376.9 |._....-.
15.6 15.9 |.
43.1 62.7 |
18.7 33.8 |-
17.2 19.5 {.
81.2 83.8 |.
95.8 TLO ...

2,947.4 2,930.9




July 1968 SURVEY OF CURRENT BUSINESS 8-93
’ 1967 1968
Unless otherwise stated, statistics through 1966 1966 | 1967 .
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. l Oct. | Nov, | Dec. Jan, Feb. | Mar Apr. May | June
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE-—Continued
Value—Continued
General imports—Continued . .
By commodity groups and principal commodi-
ties:
Agricultural products, total___ 4,472.1 | 336.1 | 358.4 ) 344.5| 357.8 | 3290.9| 369.1 | 378.5 | 410.8 ] 430.8 | 415.2 | 379.0
Nonagricultural products, total 22,343.6 |1,886.3 [1,919.0 |1,782.8 |1,807.7 |1,781.6 [1,973.1 :2,057.0 (2,020.2 [2,304.4 (2,032.9 (2,179.3
Food and live animalsQ . ... 4,003.1 | 296.2 | 337.2 | 327.6 | 33L.7| 310.3 | 347.0 | 335.0| 357.0| 366.5| 356.9 | 333.4
Cocoa or cacao beans... ... 147.2 5.5 9.9 8.8 4.8 4.7 6.7 9.5 14.4 210 13.9 4.3
Coffee. __ 962.7 77.4 75.4 80.5 83.0 71.8 90.6 82.2 63.9 100.1 110.5 78.4
Meats and preparations. .._._.._...____ 645.0 43.1 51.56 59.6 61.1 57.7 61.4 54.9 58.2 57.2 52.9 51. 4
Sugar_ 588. 4 37.4 59.7 63.8 56.3 56.0 42.3 37.3 64.3 25.2 35.2 48.4
Beverages and tobaceo. ... ... . 698.1 55.5 51.4 38.3 39.9 51.8 69.8 73.8 817 74.2 64.2 61.8
Crude materials, inedible, exe. fuelsQ _...do..__| 3,265.5 | 2,964.7 | 250.7 | 282.2 | 224.0 | 276.5 | 234.3 | 248.9 | 266.4 | 254.4} 254.7 | 225.3 | 257.2
Y70 ) - T 1,019.8 973.9 92.6 | 117.0 79.7 98.1 71.2 88.8 86.1 86.0 70.1 53.7 63. 2
Paper base stocks. K A 419.3 35.0 35.8 30.7 35.5 32.5 34.8 38.3 33.7 35.3 35.7 36.0
Textile fibers_ _ .o 305.6 23.5 24.9 23.0 23.6 23.7 20.8 26.2 28.5 32.9 3L6 30.1
Rubber__._ 174.5 14.3 9.6 9.0 15.8 12.7 13.2 17.1 16.6 16.8 14.0 13.3
Mineral fuels, lubricants, ete_.____.___.___ 2,250.1 104,7 | 176.9 165.3 158.3 169.9 | 185.4 | 167.8 | 212.5 | 237.5| 204.1 | 220.3
Petroleum and products 2,088.1 | 181.1 | 163.7 | 153.5 | 147.4 | 154.3 | 174.4 | 162.6 | 199.8 | 219.6 | 187.6 | 204.4
Animal and vegetable oils and fats..__.._ 122, 4 8.2 6.2 7.2 9.1 8.9 10.2 12.8 11.4 13.8 14,7 9.2
Chemicals____ 963.1 | 784.7 76.1 70.7 82.9 69.6 73.1 87.8 82.0 91.5 86.8 96.9
Manufactured goods @ - __________________ 6,386.7 | 5517 | 527.5 | 493.2 | 513.2 | r536.4 | 549.8 | 628.0 | 570.0] 68L.5 | 610.0 | 686.6
Ironand steel ___ . ___.____. 1,372.8 122.4 114.2 | 110.8 116.9 | 106.7 | 115.4 | 145.6 | 121.0{ 128.4 | 123.8 | 145.6
Newsprint_ 863.7 79.3 77.8 69.9 70.8 68.5 76.7 71.6 7.3 72.0 61.1 70.9
Nonferrous metals_ . ... .o.o_______._. 1,562,383 | 127.1 | 124.8 | 105.0 [ 100.9 ( 139.8 | 137.1 | 167.6 | 155.6 | 224.6 | 198.7 | 220.1
Textiles. 811.9 69.8 61.3 60.4 69.3 60.5 65.7 70.8 66.6 86.2 70.2 74.5
Machinery and transport equipment 5,791.2 | 497.1 | 515.8 | 473.6 | 418.5 | 413.1 | 505.3 | 518.6 | 562.6 | 671.4 | 586.2 | 577.4
Machinery, total @ 3,028.8 | 254.4 | 249.8 | 251.6 | 258.9| 224.0 | 253.8 | 275.6 | 266.0| 305.3 | 263.1 267.2
Metalworking___ 203. 16.2 17.7 15.9 18.0 16.0 17.1 17.6 17.0 17.8 16.1 15.4
Electrical... 1,139.8 86.0 87.5 89.1 104.2 94.1 | 107.3 118.8 95.1 101.7 90.0 99.9
Transport equipment. .. 2,762.4 242.8 | 266.1 222.0 | 159.6 ( 189.1 [ 251.5 ( 242.9( 296.6 | 366.1 | 323.1 | 310.2
Automobiles and parts.. 2,269.4 | 192.8 | 218.2 179.6 | 115.2 | 157.7 | 219.8 | 211.7 | 257.1] 322.83 | 273.9 | 256.5
Miscellaneous manufactured artieles______ 2,567.2 1 196.0 | 214.5 | 2351 | 248.1 | 226.0} 238.9| 247.7| 216.6 | 247.3 | 213.5| 236.9
Commodities not classified.. . _...___.__.. d 1,060.0 87.2 89.7 92.2 87.3 91.5| 113.7| 107.6 82.8 ] r90.1 86.3 78.5
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Quantity_ .. 1957-59=100__ 165
Value_ do.._. 182
Unit value. do._._ 111
General imports: §
Quantity. do.... 189
Value. do_... 188
Unit value - do__._ 99
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight__...._.__.._. thous. sh. tons..| 185,978 |r187,472 | 16,058 | 16,570 | 16,715 | 16,802 | 16,368 | 16,827 | 18,364 | 15,602 | 14,280 | 14,114 | 14,668 | 16,369 |_______.|.._..._.
Value____ mil. $-_] 18,570 | 18,642 | 1,607 | 1,572 | 1,500 | 1,450 | 1,507 | 1,454 | 1,696 | 1, 1,520 | 1,547 | 1,464 | 1,747 | .. |....._..
General imports:
Shipping weight___ ... thous. sh. tons..| 266,074 | 254,599 | 22,646 | 22,810 | 19,429 | 21,092 | 18,996 | 22,686 | 20,861 | 23,312 | 22,856 | 19,597 | 22,416 | 19,965 {...____.f .......
Value_____. mil. $__| 17,319 | 17,415 | 1,426 | 1,484 | 1,396 | 1,450 | 1,352 | 1,487 | 1,567 | 1,539 | 1,740 y N W (i1 I8 PR DR,
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Scheduled domestic trunk carriers:
Financial operations (qtrly. total):
Operating revenues, total @ ... ___.____ mil.$._| 3,707 | 4,470 Joooeeo| L1122 | feeoeoan| LS8 ...
Transport, total @ do___.| 3,672 -
PASSeNger . . e do__.. 3,261 -
Property. do._._ 24 -
U.8. mail (excl. subsidy)-..__....__ do._.. 91 -
Operating expenses (incl. depreelation).._do. 3, 250
Net income (after taxes).......___.______. 0. 2 _
Operating results:
Miles flown (revenue)________._._______. mil._| 1,010.9 114.1 | 109.9 | 117.5| 118.6 | 112.0
Express and freight ton-miles flown______do____| 1,08L7 1149 | 110.2 | 14.31 1040 102.6
Mail ton-miles flown.____________________ d 282. 4 38.81 40.3| 554 4.0 413
Passengers originated (revenue)__._ 81.1 8.3 8.0 8.6 8.4 7.9
Passenger-miles flown (revenue)__________ 57.1 5.8 5.5 6.4 6.2 5.7
Express Operations (qtrly.)
Transportation revenue mil. $._|  430.8 | 423.1 || 108.8 |.______|eoo_| 1043 || 1088 ) _____f______| 968 | . feifeiceeeee
Express privilege payments. ... oI 7| e T %7 i I w—
Local Transit Lines
Fares, average cash rate ... . . _______ cents.._ 21.9 22.6 22.3 22,4 22.8 23.0 23.1 23.1 23.1 23.2 23.3 23.3 23.4 23.5 P 3 O
Passengers carried (revenue)...._.____________ mil__| 6,671 6, 616 592 553 492 524 544 578 559 546 561 540 568 584 ).
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. total):
Number of reporting carriers.
Operating revenues, total.____ _-mil. $._
Expenses, total _.do_.__
Freight carried (revenue)._____________ mil. tons_.

rRevised. » Preliminary.
cludes excess baggage revenues.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! As compiled by Air Transport Assn. of America.
o 3 For the 1st quarter 1967, payments of $2.6 mil. were
eferred until 2d quarter 1967; for the 3d quarter 1967, payments of $1.4 mil. were deferred

2 Ex- until the 4th quarter 1967.

back data.

4 Number of carriers filing complete reports for the year.
@ Includes data not shown separately.

§ Publication of data beyond 2d quarter 1967 withheld pending revision of comparable



§-94 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 | 1700 | 1067 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annusal May | June | July | Aug. | Sept. | Oct. [ Nov. | Deec. Jan. Feb. { Mar. | Apr. | May | June
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION-—Continued
Motor Carriers (Intercity)—Continued
Freight Kmied, volume indexes, class I and I
Common and contract carriers of property
(qtrly.) .- average same perlod, 1957-59=100_.1 161.2 160.2 | coeeees 154.0 156.8 |ocoomomo|emacanan 1544 || 168.1 ||
Common carriers of general freight, seas. adj.
1957-59=100__ 156.0 152.8 ) 148.2 | 151.9 | 150.4 | 153.9 | 152.3 | 153.3 | 156.4 160.1 | 163.3 | 165.8 | 162.1 | 163.4 | 165.4 | _.__.__

Carriers of passengers, class I (qgtrly.):
Number of reporting carriers. . oo .oococoooo.oo
Operating revenues, total__.
Expenses, total _.__________ -
Passengers - carried (revenue)..._.._____._. mil_.

Class I Railroads

Financial operations (qtrly.):
Operating revenues, total@ ... .____._____

Freight ...
Passenger. I

Operating expenses
Tax accrualsand rents____ .. _______________
Net railway operating income. -
Net income (after taxes)......________._____

Operating results:
Ton-miles of freight (net), revenue and nonrev-
enue (Qtrly.) e o oo bil_. 750.5 7816 |-e-ooa-- 186.8 ae] 1790 el 185.7 {oc oo mmemcom e e
738.3 T19.4 |-ceuuaen 1840 | __.____|ooaaos 1749 | 182.6 | 251.4 | 254.3 2371.6 | 257.7 ] 261.6 |2%74.9
1.257 1.269 |--——---- 1.257 - 10268 |acmcmei e b 0 11) I (RN PR FEPSPRIOUINN SRS -
Passengers (revenue) carried 1 mile (qtrly.)-.mil__| 17,095 | 15201} . __. 3,793 4,274 | feaas 3851538 PSR DR ORI SPRROIIVNY SN PSPRE
Travel
Hotels:
Average sale per occupledroom__._._____ dollars__| 10.03 10.50 | 10.41 | 11.08 9.93 | 1L12 | 10,97 | 11.40 | 11.24 9.91
Rooms oceupied___ ... _.__._...__. % of total__ 62 61 64 63 55 63 64 68 59 48
Restaurant sales index__.same mo. 1951=100__ 115 116 128 123 109 112 120 112 110 119
Foreign travel:
U.S. citizens: Areivals_ ... . 4,387 352 402 455 656 434 360 292 278
Departures._. 4,338 365 537 565 475 365 296 249 298
Allens: Arrivals._____ 2,773 223 236 319 316 306 248 197 196
Departures...______ 2, 358 190 217 247 291 243 226 172 204
Passports issued and renewed - 1, 686 224 219 165 144 100 83 79 75
National parks, visits___.___ ... _______.._. 39,538 | 2,417 | 5,674 | 8,814 | 8,595 | 3,802 | 2,725 | 1,534 922
Pullman Co. (qtrly.):
Passenger-miles (revenue). 1,434 ) _______ 358 385 [occccec|ociaans 288
Passenger revenues...._. 24,57 | ... 6.11 6.47 |eoamoca]ommcan 5.02
COMMUNICATION (QTRLY.)
Telephone carriers:
OperatingrevenuesQ.___________________mil. $__| 12,006 | 13,847 ¢ _____| 3,445 ______[ _______ 3,477 oot 3, 568
Stationrevenues._.__.____._.._..._......do____| 6,699 70000 _ _____| 1,764 . _|cooo... N (¢ 3 DO P 1,822
Tolls, e__ - 1) - N S PO ,332
Operating expense: uding taxes) 2,059 || - 2,153
Net operating income (after taxes) 643 |- 642
Phones in service, end of period. 89.0 | oo 90.2
Telegraph carriers:
Domestie:
Operating revenues. ____________________ mil. $..| 319.3 336.0 ... 86.8 |-cocemfecomnann 83.5 | 84.6 | fcmeeeen 86,8 [ fecoofoaaeans
Operating expenses d 215.5 20194 ... 73.4 740 |ocoom |t T206 §o e[ emamean 748 | e
Net operating revenues (before income taxes)
mil. $_. 24.9 24.2 § ... 7.0 4.6 o ]eeeaas 83 - 6.0 ) PO PN
International:
Operating revenues. do....| 1214 132.3 33.1 33,3 | |eaeneee 34,8 |-cocmaii] e
Operating expenses._ _do____ 90,4 101.4 |. 24.8 25,4 | oo 272 ool
Net operating revemn
- 27.1 26.2 |- 7.1 6.8 |o o fanan 6.0 |ocmcooofammanaas
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:
Acetylene........._________________ mil. cu. ft_.| 16,598 514,570 | 1,220 | 1,060 [ 1,020 | 1,162 | 1,146 | 1,234 | 1,230 | 1,273 | 1,278 | 1,241 | r 1,292
Ammonia, synthetic anhydrous..thous. sh. tons__| 10,622.4 | 11,869.6 | 1,072.8 | 1,002.0 | 967.6 | 950.7 | 925.9 {1,022.9 |1,024.7 | 955.8 | 990.6 | 973.3 |r1,062.4
Ca.rbqn dioxide, liquid, gas, and solid . 1,172.8 | 103.6 112.9 109.8 | 115.3 104.5 98.2 83.7 81.6 811 69.6 | r75.5
Chlorine, gas (1009 Cly) ._..__ 7,658.0| 646.7 | 624.1| 647.2 | 619.3 | 621.8 | 653.7 | 666.7 | 695.5 | 661.9 | 649.8 | r 700.1
Hydroch!oric acid (100% HC 159771 1342 | 1259 120.8 | 127.6 133.5 | 138.2 139.1 146.9 | 126.7 132.0 | r 150.3
Nitrie amd. (100% HNOs)._ 6,121.8 | 515.4 | 446.3 | 457.5 | 493.4 504.8 | 532.0 521.7 521.5 | 499.3 538,9 [ 7 593.0
Oxygen (l?lgh purity)_______ 5224, 592 | 18,557 | 17,397 | 17,656 | 18,932 | 18,660 | 19,258 | 20,570 | 21, 511 ) 20,895 | 21,114 |r22,099
Phosphoric acid (100% P305)._._. 4,764.3 | 408. 353.6 | 345.0 | 357.9 | 367.6 414.3 | 455.1 | 412 432.6 | r458.6
Sodium ecarbonate (soda ash), synthetic (58%
NagO) thous. sh. tons__| 5,089.7 | 4,827.9 | 404.0 | 421.7 | 398.1 | 402.4 | 378.0 | 407.4| 393.9| 433.5| 364.0 | 342.1 | 349.8
Sodium bichromate and chromate. do 141 131.3 10.1 10.7 9.7 1.1 10.3 11.2 10.8 11.6 10.5 11.6 12.6
Sodium hyflroxlde (100% NaOH)__. 673.0 | 643.5 | 662.3 | 643.1 644.0 | 679.2 | 681.9 | 708.81 672.1 666.3 | r 727.7
Sodium silicate, anhydrous..._thous. 3 605. 43.6 55.3 50.7 50.6 52.5 53.3 55.4 49.0 381 51.4 55.2
Sodlur_ﬂ su]fate, anhydrous.._.thous. sh. tons.._.| 1,445.1 {51,386.6 | 122.4 109.6 { 102.2 113.7 121.1 120.6 | 119.2 115.8 | 110.7 | 114.4 | 134.6
Sulfuric acid (100% HsSO04) _.oooeo o do____|28,477.3 |528,197.2 | 2,426.0 | 2,196.2 | 2,115.3 | 2,259.6 | 2,172.1 | 2,381.5 (2,442.3 | 2,592.6 | 2,284.3 | 2,380.8 (72,459.7 -
r Revised. ! Number of carriers filing complete reports for the year. § Annual total reflects revisions not distributed to the monthly data. ¢ Includes data not
2 Preliminary estimate by Association of American Railroads. = 3 Data cover 5 weeks; shown separately.

other months, 4 weeks. 4 Reflects adjustment of —230 mil. dol. for extraordinary items.
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July 1968 SURVEY OF CURRENT BUSINESS S-25
1966 ‘ 1967 1967 1968
Unless otherwise stated, atatlﬂﬂcs tlgroutghh {ggg
? e .
:si.:io‘:le:ﬁi%plt]g?l\l?éess Sa’{‘i’lglg’;‘vllésm Annual May | June | July | Aug. | Sept. | Oct. | Nov. Dec. | Jan. Feb. | Mar. | Apr. | May | June
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued "
0%&%@%&?_’ ?duction‘:d" mil. 1b__{11,600.9 {11,556.4 | 1350 | 135.8 | 140.1 131.8 | 127.0 | 131.5 | 123.4 | 144.0} 133.3 136.5 | 140.1 | 123.7
Acetylsalicylic acid (aspirin) _._________.___ do___. 34.1 30.5 2.5 1.7 2.2 2.2 2.8 3.3 2.8 2.1 2.6 2.6 2.9 2.7
Creosote oil mil.gal__| 1114.7 | 1116.5 9.1 9.5 9.2 9.9 9.9 9.0 9.9 | ... 7.2 9.5 9.9 9.6
DDT. mil.1b__] 14L5 102.8 9.7 7.0 9.6 10.5 5.7 4.4 6.6 10.1 11.7 1.5 12,6 10.8
Ethyl acetate 85%) - oo omommoee do.._.| 1121.6 138.9 12.8 14,2 10.1 11.2 9.4 9.4 14.9 12.7 13.5 10. 5 13.5 9.5
Formaldehyde (37% HCHO) . __...__..__.___ do..._|13,627.1 | 3,686.2 | 319.5| 295.4| 281.2 | 299.0| 289.8 | 3244 | 320.6 | 3351 | 313.8 | 337.6 | 340.4 | 343.6
rin, refined, all grades:
Gl}s”rc:d&t{gnr_l? - _a s do..__| 365.6 353.8 33.3 28.1 26.8 24.8 25.7 32.4 32.6 30.8 30.8 29.4 34.1 28.8
Stocks, end of perfod__ - _.._____.___ do.... 26.0 32.6 27.7 29. 4 27.9 22.3 21. 4 25.0 30.4 32.6 36.0 36.7 42.1 31.5
Methanol, synthetic and natural ._______ mil. gal__| 1485.6 | 1520.2 45,9 45.7 41.9 44.9 39.5 41.9 4.6 48.3 45.4 46,5 46.8 49.9
Phthalic anhydride mil. 1b. | 1674.8 715.3 60.4 55.0 52.8 6L.0 65.1 63.0 62.7 66.2 510 58.2 59.7 60.8
ALCOHOL
Ethyl alcohol and spirits:
Pr{vduction. v mil. tax gal__| 659.6 685.0 63.1 57.2 54.1 55.2 57.4 66. 3 59.5 57.2 56.8 52,2 55.2
Stocks, end of period...o_._....___ S do.__. 204.0 218.4 | 214.4| 216.0 | 221.9 | 221.8 | 218.6 | 219.5 208.7 | 218.4 | 220.0 | 228.3 | 223.9
Used for denaturation.__.________.__________ do....| 570.0 556.1 49.2 45.6 48.5 49.7 43.3 4.1 4.2 41.6 4.0 43.8 41.8
Taxable withdrawals. do_.._ 74.7 79.0 7.0 6.8 53 6.5 7.1 8.4 8.4 6.2 6. 4 5.0 5.8
Denatured alcohol: :
Production _.mil. wine gal__| 307.3 300.1 26.5 24.5 26.1 26.8 23.3 23.7 23.8 22.9 23.7 23.5 22,7
Consumption (withdrawals) _________._.___ do.._.| 310.0 298.7 26.1 25.0 25.7 26.8 23.1 24.0 23.6 22.4 22.9 23.8 2%4.1
Stocks, end of period.. ... . ... do.... 3.5 4.9 4.0 3.6 4.0 4.1 4.4 4,1 4.4 4.9 5.7 5.3 3.9
FERTILIZERS
Exports, total @ ... ____________ thous. sh. tons__| 14,219'| 15204 | 1,311 | 1,360 | 1,111 | 1,354 | 1,194 | 1,501 | 1,343 | 1,428 1,419 | 1,324 | 1,417 1,584 | 1,610 |......_.
Nitrogenous materials. do..__ 3 11,629 153 95 68 111 218 334 128 159 175 121 162 229 174 {oo...
Phosphate materials..____.________________ do....| 10,018 | 11,025 947 959 855 940 773 963 943 7 935 48 | 1,077 | 1,132 | 1,207 |--coo-..
Potash materials do.._. , 1,119 87 76 53 98 109 115 n 106 91 127 79 115 110 |oeeeno .
Imports: )
Ammonium nitrate__._____________________ do.... 154 177 21 12 10 10 12 16 17 11 18 18 28 46 21 N SR,
Ammonium sulfate_______________._______. do_... 160 168 5 3 2 15 8 13 13 9 20 17 31 11 [ 3 PR
Potassium chloride. do-... 2,382 2,711 207 154 121 264 293 171 328 188 467 378 473 498 223 foeeaeees
Sodium nitrate — do_._. 321 218 21 39 24 16 5 2 18 11 16 8 30 16 19 |cemeo.
Potash deliveries (K,0). . .o ____..__.. do._.. 3,991 4,034 319 217 145 298 380 385 267 259 336 411 (717 (RN DRI PO,
Superphosphate and other phosphatic fertilizers
(100%, .ons) : .
Produetion_ _____.______.__.__.___ thous. sh. tons__| 4,450 4,695 404 358 299 337 362 407 411 308 35 | 375 405 378 381 [ooeoaon
Stocks, end of period.__ .. ..o _____ do.... 624 726 575 635 710 726 682 597 658 726 697 704 615 r 500 499 |- caeeaaa
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder_.____._.__________ mil. 1b__ . - 3 PO 1 A PRI B N VR, S S N PR . 1S PN P SR
High explosives... do.___| 1,763.1 | 1,708,565 |_.___._. 456.2 |ccmoe | 42,0 [ocmmeemr| ool 4039} .| 830,9 [oeeimmn) o cceiman
Paints, varnish, and lacquer, factory shipments:
Total shipments.._. mil. $._| 2,364.4 | 2,450.1 | 231.7 | 250.4 | 214.8 | 248.2 | 210.4 | 204.8 | 188.0 | 156.6 | 177.6 | 186.2 | r 206.
Trade produets___._______._.._____._____ do._..| 1,312.4 1,3873.1 134.4 | 146.7 | 134.2 146.8 120.1 109.3 96.9 78.6 89.7 100.9 | r114.7
Industrial finishes_____._.__._..___________ do.___| 1,052.0 | 1,077.0 97.3 | 103.7 80.7 | 10L.5 90.3 95.4 9L 0 76.9 87.9 85.3| roL6
Sulfur, native (Frasch) and recovered:
Produetion__...__._______.__.___ thous, 1g. tons__| 18,243 8,258 719 668 716 695 673 699 678 702 681 646 699
Stocks (producers’), end of period..__.____. do....| 2,704 1,954 § 2,349 | 2,215 | 2,278 | 2,244 | 2,263 | 2,231 | 2,123 | 1,954 | 1,996 | 2,011 | 2,046
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_ . _.....____.___ mil.lb._| 1190.6 | 1171.9 15.1 14.2 1.6 12,5 12,7 12.8 13.9 14.9 12,3 15.4 15.3 14.2 |ooeefeveeeens
Thermosetting resins:
Alkyd tesinq ............................. do....| 1614.0 15859 52.3 52.8 46.1 53.1 50.1 50.8 47.8 4.0 48.4 49.8
Coumarone-indene and petroleum polymer
TOSINS. ool mil. Ib_.| 1333.56 | 1280.9 19.0 25.4 20.5 20.8 29.0 22.9 24.9 27.4 24.8 29.7
Polyester resins do_.._ 453.3 489. 7 46. 4 41.8 35.7 4.0 39.4 42.1 42.4 4.9 39.6 45.6
Phenolic and other tar acid resins__._____ do.___| 1982.6 | 1953.7 80.8 80.0 67.3 80.7 79.3 87.2 84.2 76.0 82.3 83.1
Urea and melamine resins.____.__________ do._..| 1632.8 | 1645.4 51.3 56.6 42.8 57.9 60.2 60.6 57.4 52.8 519 55.2
Thermoplastic resins:
St_yrene—type materials (polystyrene) mil. Ib_.__{12,397.2 {12,365.4 } 208.5 | 192.3 169.8 | 190.2 | 189.8 | 208.6 | 213.9{ 208.7 193.4 | 189.8
Vinyl resins (resin content basis) . .______ do_.__[12,670.0 |12,509.4 | 211.8 | 212.2 | 167.7 | 208.1 | 221.5 | 228.5| 2354 | 233.2] 219.9| 218.3
Polyethylene . _______.___________________ do___.|13,858.7 | 3,761.9 | 316.1 ] 300.8 | 299.7 | 291.8 | 206.6 | 321.3 | 31L4 | 360.3 | 3344 | 343.7
ELECTRIC POWER AND GAS
ELECTRIC POWER P
Production (utility and industrial), total
mil. kw.-hr__|1,249,444 (1,314,299 {106, 582 [111,704 [114, 428 118,321 107,159 109,498 (109,818 (115,905 |121,305 |112,970 (114,845 [109,234 ... .. .| .cccoo.-
Electric utilities, total_..____._._.__________ do_.__|1,144,350 (1,211,749 | 97,727 |103, 007 (106,019 109,753 | 98,039 |100,864 [101,288 (107,340 [112,565 (104,531 [105,887 (100,340
By fuels - do.._.| 949,504 | 991,706 | 78,524 | 84,505 | 87,106 | 91,088 | 81,658 | 82,989 | 82,781 | 86,503 | 92,325 | 86,615 | 87,024 | 81,341
By waterpower. do....| 194,756 | 220,043 | 19,203 | 18,502 | 18,914 | 18,666 | 17,281 | 17,874 | 18,508 | 20,837 A 17,915 | 18,864 | 18,999
Privately and municipally owned util..__do.___| 933,464 | 985,580 | 78,747 | 83,772 | 85,836 | 89,231 | 80,731 | 82,784 | 82,860 | 87,361 | 91,866 | 84,976 | 85,345 | 80,976 |._..._._|.._._._.
Other producers (publicly owned).._..__ do_.__| 210,886 | 226,160 | 18,980 | 19,235 | 20,184 | 20,522 | 18,208 | 18,079 | 18,429 | 19,979 | 20,699 | 19,555 | 20,542 | 19,364 |- . .__|.-...._.
Industrial establishments, total____.__.______ do....| 105,004 | 102,540 | 8,85¢ | ‘8,697 | 8,409 8,568 | 8,220 | 8,635 | 8,520 | 8,565 | 8,740 | 8,430 | 8,057 | 8895
By fuels 101,912 | 99,203 | 8,524 | 8,408 | 8,183 | 8320 | 8,001 | 8,369 | 8,259 | 8251 | 8421 | 8155 | 8,651 | 8,578
By waterpower 3,182 5 330 289 226 248 219 266 270 314 319 284 - 306 1

r Revised.

1 Revised annual total; revisions are not distributed to the monthly data.
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JData are reported on the basis of 100 percent content of the specified material unless

otherwise indicated.

¢ Includes data not shown separately.



SURVEY OF CURRENT BUSINESS

5-26 July 1968
1966 ’ 1967 1967 1968
Unless otherwise stated, statistics through 1966
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar. | Apr. May | June
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EET) mil. kw.-hr.[1,038,082 1,107,023 | 87,585 | 90,587 | 94,197 | 97,063 | 95,646 | 92,564 | 91,635 | 95,386 {100,952 | 98,707 | 98,285 | 94,620 | ____ .y .. ...
Commereial and industrial:
Small light and power§.. .. 225,878 | 242,492 | 18,679 | 20,343 | 22,196 | 23,056 | 22,310 | 20,868 | 19,708 | 20,047 | 20,851 | 20,526 | 20, 501 20,029
Large light and power§.___.__.c...c.c. 465,077 | 486,043 | 40,304 | 40,991 | 40,130 | 41,013 | 41,507 | 41,724 | 41,308 | 41,216 | 41,851 | 41,380 | 42,024 | 42,488
Raflways and railroads 4,514 4,572 370 337 336 351 338 355 389 434 458 432 404 358
Residential or domestic. .| 306,572 | 331,525 | 24,885 | 25,510 | 28,166 | 29,130 | 27,948 | 25,930 | 26,513 | 29,782 | 33,924 | 32,603 | 31,603 | 28,118
Street and highway ligh 9,240 9, 863 726 702 713 754 794 876 915 962 960 901 874 815
Other public authorities. 25,022 | 29,426 | 2,316 | 2,405 | 2,341 | 2,437 | 2,436 | 2,494 | 2,525 | 2,660 | 2,626 | 2,503 | 2,599 | 2,527
Interdepartmental .. oooooooao Lol 1,779 3,102 306 301 315 321 314 307 278 277 283 273 280 984
Revenue from sales to ultimate customers (Edlson
Electric Institute). - cooovocccmoaaonanoas .-[16,196.1 |17,222.7 ]1,362.4 |1,416.3 |1,481.4 |1,523.6 [1,496.5 |1,444.5 |1,423.4 [1,473.0 [1,545.5 |1,519.0 {1,503.1 {1,454.6 |.______ | ... ___
GAS
Manufactured and mixed gas:
Customers, end of period, total @ __..._..__ thous.. 670
Residential ... .o .oooot - 628
Industrial and commerecial 41
Sales to consumers, total @ _______.__ mil. therms__{ 1,386
Residential .. do_.__ 807
Industrial and commereial . ..._________.. do____ 562
Revenue from sales to consumers, total @ _mil. $_.| 127.9
Residential . ___ do____ 83.5
Industrial and commereial . ... . do_._. 43.1
Natural gas:
Custongwrs, end of period, total @ ..____._.__ thous_.| 38,184 | 38,938 § ______. 38,073 .. ..l ______. 38, 011
Residential . ______.______.... - 35,057 | 35,746 |.___.__. 34,901 (________(________ 34,977
Industrial and commercial 3,082 3,146 | ... 3,037 || a. 2, 990
Sales to consumers, total @ _______..___ mil. therms._| 127,524 | 133,115 |.__.___. 31,225 | |.oo..__ 24, 595
Residential ___ . .. do__._.| 40,959 { 42,718 |....__.. 9,194 (________|__._____ 3, 684
Industrial and commereial. ... ..__.__ do....| 80,890 | 86,605 {......_. 20,931 || 19, 578
Revenue from sales to consumers, total@ . _mil. $__| 7,745.2 | 8,087.0 |- ... 1,868.3 | . .. 1,245.1
Residential. - _ .. do__..| 4,108.2 | 4,277.7 |.____.. 962.6 | ..ol 484.2
Industrial and commercial....__..._.__.. do___.| 3.433.8 | 3,678.3 |........ 866.8 |- .--ooa-|ooooo- 719.6

ALCOHOLIC BEVERAGES

Beer:
Production. .. oo oo ool mil. bbl._
Taxable withdrawals. do____
Stocks, end of period. ... . _._________ do_...
Distilled spirits (total):
Produetion_______________________ mil. tax gal._

Consumption, apparent, for beverage purposes
mil. wine gal._

Taxable withdrawals_._______._.__ mil. tax gal._
Stocks, end of period._. . _________________ do_
Imports mil. proof gal..
‘Whisky:
Production..___ ... _. mil. tax gal__
Taxable withdrawals____.________________ do.___
Stocks, end of period....._._ . .. __.__.. do.
Imports. . oo ool mil. proof gal-_

Rectified spirits and wines, production, total
mil. proof gal__
Whisky

do.__.
Wines and distilling mate
Effervescent wines:
Production. .. .oocoeoceoooo
Taxable withdrawals.
Stocks, end of period._
Imports. .
s ¢ill wines:
Production. ... ..ol
Taxable withdrawals.
Stocks, end of period.-
Imports

Distilling materials produced at wineries.._do.__._
DAIRY PRODUCTS

Butter, creamery:
Production (factory) ..o cooooonoo .l mil. 1b_.
Stocks, cold storage, end of period..._._____
Price, wholesale, 92-score (N.Y.).

Cheese:

Production (factory), total.
American, whole milk_ ___

Stocks, cold storage, end of period..________ do..._
American, whole milk___________________ do_.._

Imports. -

Price, wholesale, American, single daisies (Chx-
(21 v DTS $perlb_.

r Revised. 1 Annual total reflects revisions not distributed to the monthly data.
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116.55 | 11.26 | 11,21 | 10.64 | 10.74 8.89 9,00 8.37
106.97 | 10.20 | 10.51 9.63 | 10.48 8.67 8.28 8.12
10.77 ] 13.04 | 12.83 | 13.03 | 12.48 | 11.94 | 11.83 | 11.30

211.74 | 20.27 | 16.50 | 11.14 | 13.83 | 16.80 | 20.58 | 20.73

324.81 | 27.99
148.20 | 13.46
904. 58 | 899. 46
68.17 5.19
153.78 | 15.47
97.02 8.21
856.66 | 854,57
59.70 | - 4.49

108.13 9.67 9.38 6.47 9.13 9.84 | 1L82) 12.17
67.20 5.93 5.82 3.87 5,56 6.45 7.78 7.90

10.18 .81 .94 .49 101 .80 .85 1.00
8,74 .65 .68 .48 .63 .76 L1 1.20
4.30 4.69 4.87 4.86 514 5.09 4.75 4.46
1.92 .15 .14 .10 .10 .10 .24 .28

217.36 2.63 3.14 1.84 3.59 | 31.43 | 106.20 | 47.77
174.84 | 13.82 | 14,04 | 10.12 | 1544 | 14.69 | 16.69 | 16,61
272.03 | 201.75 | 187.41 | 177.28 | 165.28 | 177.92 | 263,56 | 285.85
117. 46 1,51 1.41 1.17 1,27 1.51 1.69 2.4

361.34'| 10.65 7.4 2.29 8.90 | 62.10 | 161.94 | 58.10

1,233.4 | 129.1 | 1290.5 | 104.9 86.2 75.3 84.6 82.2
168.6 | 151.2 | 19L.6 | 228.5 | 233,2 | 212.4 | 2005 | 186.2
. 675 673 .672 .672 . 681 . 677 .676 .675

1,807.3 | 187.3 | 192.0 | 172.4 | 159.4 | 140.8 | 138.1 ] 132.0
1,271.5 | 131.1 | 137.4 | 120.6 | 108.6 90.8 87.2 81.0

390.3 | 408.0 | 438.6 | 453.3 | 457.8 | 439.5 | 410.7 | 401.8
344.0 | 355.4 | 384.8 | 399.8 | 4041 386.1| 370.0 | 354.3
11518 11.7 18.4 12.0 7.2 7.6 8.5 9.3

L5621 . 518 .522 . 524 . 518 .518 . 518 .518

B inln

N
S PR

-3
@x®©

BRER BSLR

Py

108.1
.673

147.7
95.1

372.9
326.3
9.3

.530

101.9
173.0
.673

142.7
94.4

36L.0
312.3
8.7

. 528

106.1
176. 4
672

161.2
106.0

352.5
304.6
9.1

522

2.94
214 48
1.68

3.99

113.5
180. 1
.673

176.7
121.0

363.4
315.0
9.5

. 550

classification to another. @ Includes data not shown separately.

123.8 [. ...
r99.3 | 225.6
.673 .672
197.5 ...
139.1 ...
r393.7 | 419.9
r341.6 | 370.3
148§
. 583 . 549

§Data are not wholly comparable on a year to year basis because of changes from one



July 1968 SURVEY OF CURRENT BUSINESS S-27
. 6 7 1967 1968
Unless otherwise atated, statistics through 1966 196 196
and descrintive notes are shown in the 1967
edition of BUSINESS STATISTICS . Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporgted milk:
Production, case goods:
'd (sweetened)_ ... __._____ 128.6 63.7 6.9 6.2 7.9 3.4 3.2 4.3 5.9 7.8 3.3 7.4 8.7 8.0 6.7 |
%3’333?2?3&?“1’3255;‘%3%;&'): 1,696.1 | 1,498.9 | 167.2 | 173.3 | 152.0 | 141.9 | 1155 97.0| 850 | 929| 86.5| 858 96.7| 1256 | 146.0 | . .. ...
Stocks, manufacturers’, case goods,
a 11.6 5.8 11.0 12.0 14.4 13.6 10.4 8.7 8.9 58 5.4 8.2 8.2 6.4 2.6 oo
B ey e 1020 | 1902 waz| 2286 | 268 | 2818 | 2022 | 2053 | 219.2| 1902 | 1422 | 1040| 781 | 586 1062 |
Exports:
ned 92.9 28.6 7.0 5.2 .1 O] (O] O] 1.0 6.0 .9 1.5 2.7 4.7 1.3 ..
ggggggsggd(?ggggfeetezled) R 38.4 33.8 2.3 3.6 3.2 1.4 2.3 2.5 2.5 2.6 3.3 2.3 2.5 3.9 2.5 |oeoaoos
i ? Hing:
Ptﬁcgéﬁi‘?&f@fc(?ﬁgﬁeé‘éﬁﬁﬁg)‘i S.e._l.lf._ss per case__ 6.73 7.05 7.05 7.05 7.05 7.05 7.06 7.06 7.06 7.06 7.06 7.06 7.07 7.22 7.80 {-ooeo.
Fluid milk:
fon on farms ..o oo il. 1b_.| 119,892 | 119,294 | 11,470 | 11,095 | 10,315 | 9,700 | 9,124 | 9,167 | 8,814 | 9,209 | 0.608 | 9,240 | 10,269 | 10,460 | 11,283 | 10, 955
%i?l(llﬁ'&ﬁg)llll i?lnnff}g?gaif‘ir—products ...... r_r{ 1d 56,398 1 r 59,042 | 7 6,082 | 76,324 | 5,545 | 4,934 (74,132 1r4,096 (73,837 174,160 | 4,633 | 4,610 5,038 | 5552 | 6,116 |..______
Price, wholesale, U.S. average__...__ $ per 100 Tbo_ 4.81 5.02 4.75 4,67 4.79 4.96 5.20 5.31 5.36 5.29 5. 27 5.20 5.08 5.03 | r4.99 4.93
D?r Iﬁﬂké~
roduction;
1 11| S mil. 1b._ 94. 4 82.8 10.2 7.2 8.2 5.1 4.7 5.4 5.7 6.1 6.9 7.3 7.7 8.3
I]\)If)zfgth gr‘;rlrlgilk (human food). e-.do____| 1,595.1]| 1,694.2 195.1 202. 4 157.5 130.1 § 100.3 100.8 100.6 | 123.9 128.9 129.1§ 145.5| 169.2
Sti))crk; 'wmh%leulfﬁic&l_rﬂs.ff?_?{f)fr_i S do.__. 6.9 61| 109]| 94| 102| 86| 7.4 72| 66| 61| 66| 66| 63| 7.6
Nonfat dry milk (human food). —o-do.___ 118.2 98.7 137.6 | 156.9 161.2 151.0 | 133.9 111.8 99.9 98.7 84.6 79.3 76.8 89.6
Exports:
D holemilk____.___.____ 16.4 12.8 1.2 .9 .7 .8 7 1.2 1.1 L1 1.1 .7 15 1.1 1.3 |,
N?Irlfawt dreyrll‘}‘ulk (human foo 170.3 140.9 16.2 32.1 13.4 7.4 19.3 4.7 3.5 2.5 4.1 6.2 6.7 4.3 26.4 |_.______
elling, fat d
Pl;%elkn(lﬁzll;l&f:gtgr:é)s_-a_vff‘ft—g_ef“i“gnrf?g ger lll;y .182 199 .199 199 199 .198 199 . 200 199 .198 . 198 198 .199 .227 L2381 |o.o._.
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat) . ..mil. bu__| 1,500.3 | 1,245. 4 86.5 91.7 98.7 | 106.1 121.8 | 105.5 | 152.5% 121.2| 116.7 | 122.8 | 122.3 | 109.6 86.2 |.__...__
Barley:
Production (crop estimate)._......__...___ do._._| 2393.2 1 2870.2 | .. |eeoooi|emeao (RPN NN IS P ESRS PRSI
Stocks (domestic), end of period _do_.._| 294.4
nfarms_._.________________ ..do___ 179.1
Off farms______.__.___ do.._.| 1152
Exports, including malt§...__..._._________ do.... 63.6
Prices, wholesale (Minneapolis)
No. 2, malting____. ... _._.__. $ per bu... 1.35
No. 3, straight_________ . ________ do____ 133
Corn: .
Production (crop estimate, grain only). .mil. bu..
Grindings, wet Process. o oo ocomomoas do_.__

Stocks (domestic), end of period, total_ _mil. bu__
On farms

Exports, including meal and flour
Prices, wholesale:
No. 3 yellow (Chicago) $ pe
Welghted avg., 5 markets, all grades_ ... do_.._

Oats:
Production (crop estimate).__._._.___._. il.
Stocks (domestic), end of period, total _____ do__._

On farms
Off farms
Exports, including oatmeal ________________ do.._.
Price, wholesale, No. 2, white (Chicago)
$ per bu__
Rice:
Production (crop estimate) __.._.._. mil, bagsQ ..
California mills:
Receipts, domestic, rough___._________ mil. 1b._
Shipments from mills, milled rice________ do
Stocks, rough and cleaned (cleaned basis), end
of perlod ...... _-mil. 1b__

Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers ....... lb_.
Shipments from mills, milled rice_._.___.
Stocks, domestic, rough and cleaned (cleaned

basis), end of perlod _________________ mil. Ib__
Bxports.._ .. __._______._.____ _._do_...
Prlce, wholesale, Nato, No. 2 (N.O.)_.__$ perlb__
Rye:
Productlon (crop estimate)....._.._.____ mil. bu..
Stocks (domestic), end of period . _ .do.___
Price, wholesale, No. 2 (aneapohs)-.$ per bu..
Wheat:
Production (crop estimate), total._______
Spring wheat . _._.___.__._____
Winter wheat.
Distribution___.__________

Stocks (domestic), end of period, total . ____ do____
On farms _d
Oft farms

r Revised.

t Less than 50,000 1bs.
new crop not reported until begmnmg of new crop year (July for barley, oats, rye, and wheat;
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2 Crop estimate for the year.

9.5 8 1.7 2.8 1.4 .9 4 6

475 .74 .78 .74 .73 .74 .74 .74
280.6 ||| e e
1,913 180 104 144 202 165 352 81
1,403 206 58 122 153 145 41 43

254 120 135 113 118 70 269 277
6,675 104 26 405 | 1,133 | 1,527 | 1,487 592
4, 561 385 276 206 28! 358 504 492
1,875 616 379 450 912 | 1,571 | 2,064 | 2,003
4. 066 324 510 223 194 227 28! 337

.085) .085) .085) .085| .085| .085{ .085| .085
2041 | ______

27.7 |- R 3 15 RN I .

L19| w22 17| 123! 17| L18| 1.18| 1.14

1,209 3425
506 3145
704 3280 1.

3 01d crop only; Oet. for corn).

4 Average for 11 months.

6 .7 9

.80 .83 .79

187 194 213

136 224 167

260 185 179

338 511 235

451 485 424

1,671 1,545 | 1,236
559 295 48

. 085 . 088 . 090

§ Excludes pearl barley.

1.4 L0
.81 .82 .74
206 122 83
188 119 63
142 106 88
141 62 ...
434 410 |

Q@ Bags of 100 1bs*



S-28 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 | 1966 | 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May { June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat—Continued
Exports, total, including flour________.__ mil, bu_.| 875.7 675.6 48.0 50.5 59.6 65.4 71.0 59.0 7.5 59.1 63.1 69.1 63.4 64.8 42,2 [ooaoaoo
Wheat only. do.... 820.8 637.1 44.2 45.9 57.4 63.1 68.4 56.8 68.9 55.2 58.7 65. 4 59.1 58.0 39.1 [__..._.
Prlce$, wholesale:
1, dark northern spring (Minneapolis)
$ per bu 1.97 1,92 1.99 1.94 1.93 1.86 1.90 1.93 1.91 1.85 1.86 1.85 1.87 1.84 1.81 1.77
No. 2, hd. and dk. hd. winter (Kans. City). do 1.81 1,68 1.77 1.66 1.61 1.58 1.57 1.63 1.59 1.58 1.62 1.63 1.61 1.57 1.56 1.48
Welghted avg., 6 markets, all grades___._ do_._. 1.88 1,88 .94 1.86 1.75 1.81 1,90 1,93 1.86 1.86 1.87 1.86 1,84 1,83 1.78 1..70
Wheat flour:
Produetion:
thous. sacks (100 1b.)..| 253,000 | 245,240 | 19,756 | 20,139 | 19,083 | 21,898 | 20,990 | 21,809 | 21,046 | 20,731 | 21,543 | 20,379 | 21,873 | 19,970
thous. sh. tons..| 4,619 4,423 3 365 335 39 382 39 378 37 387 366 390 365
Grindingsof wheat____________._______ thous. bu__| 568, 672 | 549, 801 | 44,422 | 44,911 | 42,817 | 48,928 | 47,180 | 49,105 | 47,016 | 46,503 | 48,368 | 45,637 | 49,019 |44, 492
Stocks held by mills, d
thous. sacks (1001b.)..{ 4,180 4372 § ______. 4,224 | |ecaoeo 4,680 | .. |....._.. 4,372 |occofeeaeaae 4,391
EXports.. .. oooo____ do.___{ 23,540 | 16,535 | 1,642°| 1,976 911 | 1,001 | 1,118 921 | 1,115 | 1,712 | 1,903 | 1,568 | 1,842
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 1b__ 6. 365 6.124 6.275 | 6.213 | 6.275 | 6.013 | 5.975 5.975 | 5.925 | 5.913 | 5.938 | 6.020 | 6.020
Winter, hard, 95% patent (Kans. Clty)..do____ 5.994 5.631 | 5767 | 5.700 | 5.800 | 5.583 | 5.450 | 5.483 | 5.433 | 5.383 | 5.433 | 5.500 [ 5.450
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves..__ . thous. animals._ 4,432 4, 002 300 285 271 332 348 383 357 323 365 302 342 332 302 |cooene
Cattle_ _ - _do..._| 27,319 | 27,780 | 2,428 | 2,423 | 2,238 | 2,461 | 2,330 | 2,433 | 2,254 | 2,214 | 2,493 | 2,257 | 2,241 | 2,286 | 2,541 |..___.__
Receipts at 28 public markets__._._._._____ do_...| 13,134 y 1,013 955 1,108 1,078 1,393 | 1,215 966 1,045 850 847 883 740 794
%hlpmen%]s,]fee?er, to 8 corn-belt States.___do___. 8, 056 7,852 406 326 397 612 972 | 1,468 | 1,287 668 523 401 472 384 386 |ccceun-
rices, wholesale:
Beef steers (Chicago)__._____.__.__._ $ per 100 1b__ 26.17 25,97 | 25.37 | 25.83 | 26.37 27.18 | 27.59 | 26.95 | 26.46 | 26.38 | 26.68 27,19 | 27.67 | 27.38| 27.02| 26.83
Steers, stocker and feeder (Kansas City)__do_....| 25.41 24.73 | 25.14 | 25.49 | 25.61 25,53 | 24.79 | 24.91 | 23.90 | 23.68 | 23.89 | 25.68 | 26.00 [ 26.43 | 26.80 | 26.51
Calves, vealers (Natl. Stockyards, Il1l.}__do.__.| 32.38 32.38 | 34.50 | 32.00| 30.00 | 31.00 | 31.00 ) 31.00 | 32.00 | 33.00 | 34.00 | 35.50 | 38.50 | 35.50 {.-coceeo]oomamuaan
ogs:
Slaughter (federally inspected).._thous. animals__| 63,729 | 70,916 | 5,310 | 5178 | 4,743 | 5,808 | 6,114 | 6,684 | 6,431 | 6,100 | 6,496 | 5697 | 6,238 | 6,483 [ 6,407 |..._____
Rficeipts at 28 public markets._..____________ do_...| 15,175 [ 116,263 | 1,328 | 1,249 | 1,118 | 1,257 | 1,286 | 1,545 | 1,531 | 1,396 | 1,445 | 1,288 | 1,323 | 1,431 |r1,355 | 1,130
ces:
‘Wholesale, average, all grades (Chicago)
X X $per1001b._| 2261 18,95 | 21.31 | 21.05 | 21.12 | 19.94 | 19.09 ; 18.06 | 17.22 | 16.79 | 17.73 | 18.86 | 19.37 | 18.56 | 18.37 | 19.58
Hog- corn price ratio (bu. of corn equal in value
t01001b. live hog) .. 18.5 16.3 17.2 16.7 17.7 18.4 17.1 17.2 17.5 16.1 16.9 17.8 17,5 17.5 16.7 18.0
Sheep and lambs:
Slaughter (federally inspected).._thous. animals__| 11,553 | 11,516 891 904 902 | 1,001 | 1,037 | 1,007 899 860 | 1,050 840 796 865 920 |
Receipts at 28 public markets_._________.__ do._..] 3,901 3,619 300 272 277 359 405 451 323 248 276 190 178 200 241 245
Shipments, feeder, to 8 corn-belt States_____ do....| 1,988 1,449 95 96 76 113 223 300 150 92 96 8 75 61 114 ...
Price, wholesale, lambs, average (Chicago)
$per1001b__| 25.00 23.48 | 20.25 | 26.75 | 24.75 | 24.00 | 22.50 | 22.25 | 22.50 | 22.00 | 23.00 | 24.75| 26.00 | 26.50 | 29.50 | 29.00
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected
slaughter 1.1 20,291 | 731,110 | r2,573 | 2,562 | 2,327 | 2,624 | 2,509 | 2,787 | 2,646 | 2,582 | 2,816 | 2,494 | 2,581 | 2,600 ( 2,855 |........
Stocks (excludmg lard), cold storage, end of
period . 1. 1b.. 621 644 725 664 601 528 537 591 638 644 651 635 | - 618 662 | r674 606
Exports (meat and meat preparations) _____ do_... 480 484 43 39 34 40 40 47 46 36 38 37 32 37 ;2 2 (R
Imports (meat and meat preparations) ... do_...| 1,318 1,397 91 112 130 131 134 138 123 120 128 117 109 123 109 |
Beef and veal:
Production, inspected slaughter.__._______ do..._| 16,710 | 717,254 |r1,527 | 1.514 | 1,381 | 1,495 | 1,422 | 1,490 | 1,384 | 1,381 | 1,554 | 1,414 | 1,406 | 1,434 | 1,587 | _______
Stocks, cold storage, end of perfod__..___.___ do.___ 317 286 300 288 276 255 260 265 279 286 287 264 234 224 r 203 201
Exports..__ do____ 32 34 3 3 3 3 2 3 3 3 3 2 2 2 3 |ocaion
Imports do____ 895 1967 56 7 97 99 101 101 88 76 87 78 70 84 69 [-..---
Price, wholesale, beef, fresh, steer carcasses, choice
(600-7001bs.) (New York) ___.____.____ $ perlb__ .42 . 451 .442 . 454 . 460 . 469 .486 .466 . 460 .460 .464 .474 . 469 . 469 .475 .472
Lamb and mutton:
Production, inspected slaughter. . .___.__ mil. 1b__ 581 574 43 43 43 48 50 49 45 45 54 4 42 4 46| ...
Stocks, cold storage, end of period.. . _..___ do..._ 17 15 17 15 13 11 11 13 15 18 15 13 13 12 12 12
Pork (including lard), production, inspected
slaughter. mil. | 12,000 | 13,281 | 1,002 995 902 | 1,082 | 1,128 | 1,248 | 1,217 | 1,156 0 1,208 | 1,036 | 1,134 | 1,211 1,222 { ...
Pork (excludmg lard):
Production, inspected slaughter.___________ do....| 9,662 | 10,751 798 799 724 878 918 | 1,009 987 944 993 849 929 935 986 |.._.____
Stocks, cold storage, end of period__.___.___ do___. 234 286 336 293 239 199 203 250 279 286 288 291 306 355 r 388 322
Exports - ~do____ 55 56 4 3 2 3 4 7 5 5 4 3 3 3 [ 25 ORR
Imports —-.do___. 298 307 25 32 26 24 21 23 23 32 27 27 29 28 29 ...
Prices, wholesale:
Hams, smoked, composite_._____..__. erIb__ . 587 544 523 . 557 L5283 . 563 . 545 . 547 . 546 .573 517 . 504 . 531 BT e
La“}?‘resh loins, 8-121b. average (New York) _-do.... . 569 .515 . 556 . 554 . 594 . 553 .545 . 502 . 465 472 . 515 .533 .492 .472 .475 . 550
Production, inspected slaughter. . _._____ mil. 1b..| 1,695 1,835 148 141 129 149 152 172 168 154 157 136 148 164 172 ol
Stocks, dry and cold storage, end of perlod.-do..._ 100 151 128 128 118 106 107 105 120 151 164 124 121 132 139 o o____.
Exports. . - -do__._ 158 189 13 14 20 16 13 18 27 8 7 27 13 16 L) SR
Price, wholesale, refined (Chicago)...._. $1 perlb._ .152 .126 .129 .124 .119 125 124 120 .13 .116 114 S114 116 P 5 £ T I SN
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)______ mil. 1b._| 8,786 9,218 733 791 764 978 913 986 884 741 687 566 582 620 706 {.oeoeeo
Stocks, cold storage (frozen), end of period, total
mil. Ib__ 436 540 296 308 368 486 603 721 606 540 525 458 400 351 r 312 295
Turkeys do____ 267 367 149 160 221 332 441 551 429 367 361 310 268 225 194 185
Price, in Georgia producing area, live broilers .
per 1b._ .145 .122 .120 125 L1350 120 .115 110 .105 110 .125 135 .135 .135 .136 .140
* Revised.

t Annual total reflects revisions not distributed to the monthly data.
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SURVEY OF CURRENT BUSINESS

July 1968 S-29
Unless otherwise stated, st(;tisﬁcs through 1956 1966 ] 1967 1967 1368
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. [ Feb. | Mar. | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continued
Eggs:
Production on farms________________ mil. cases®..| #184.7 | r194.9| 17.0| r16.1| r16.3 16.1 15.6 | r16.3| 159 r16.6 16.6 15.7 17.1 16.6 17.7 | 159
Stocks , cold storage, end of period: N
Shell._.__ . thous. cases®.. 27 86 265 427 391 315 253 239 150 86 75 77 82 102 [ 191 278
Frozen ... _____________ mil. Ib__ 36 89 71 85 93 99 100 98 96 89 85 80 81 86 r 95 106
Price, wholesale, extras, large (delivered; Chicago)
per doz._ . 401 . 208 .258 .251 . 324 .288 .320 ..283 . 298 .315 . 300 . 278 . 298 .284 . 268 .311
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
In‘{DOTtS (inel. shells).____________ thous. lg. tons__ 319.3 282. 6 10.8 18.9 16.5 9.2 8.9 12.4 17.8 26.1 35.8 24.5 7.7 26.7 279 |oeeeaan
Price, wholesale, Acera (New York)._._§ per lb._ . 246 L2880 .26 | .278 | .269 | .279 | .303| .201 .316| .310| .315| .300| .300( r.313) .296 | .289
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
ofperiod_ ... ___________ thous. bagsa’..| 3,141 | 2311 |...__.._ 2,457 | oo | 2,702 | oo 2,818 ||l 2,568 | oo
Roastings (green weight)...._________.__.___ do..._| 21,300 | 21,291 . . ___ , 226 || . 3 3 I N L 502 | oo 7 VO SRS P,
Imports, total .. ________________________ do__.__| 22,056 | 21,312 1,722 | 1,647 | 2,126 | 1,818 | 1,599 | 2,103 1,845 | 1,424 | 2,202} 2,461 | 1,756 | 2,308 | 1,956 |------.-
From Brazil ——do___. 6,726 , 069 455 468 627 620 476 778 637 316 631 956 51 766 559 j-eeoao -
Price, wholesale, Santos, No. 4 (N.Y.)..$ per 1b__ . 414 .384] .38 | .305| .38 | .380| .380| .375| .375| .373| .373| .875| .875 | .375| .380 ) .378
Confectionery, manufacturers’ sales..______ mil. $..| 1,543 1,617 115 111 86 122 191 167 166 127 140 142 135 120 107 |ocemoen
ish:
Stocks, cold storage, end of period......._mil. Ib._ 271 253 183 184 226 240 247 238 248 253 227 201 174 | r176{ r181 183
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Produetion_.____.__.________ thous. sh. tons__ 4,045 4,103 144 123 48 60 92 670 1,090 978 551 172 202
Entries from off-shore, total@ _____.____ 0---.| 6,250 | 6,391 214 481 479 760 538 542 327 339 | 2,128 302 146
Hawali and Puerto Rico. ... _.____ 0._._ 1,911 1,958 198 146 102 286 205 152 117 99 24 129 142
Deliveries, total Q... .______.__.___.._ do____| 10,444 | 10,516 880 | 1,053 891 | 1,048} 1,051 862 829 848 763 752 841
For domestic consumption_ _.do.._.| 10,299 | 10,245 842 | 1,022 875 | 1,817 | 1,027 840 818 827 748 738 825
Stocks, raw and ref., end of period_.._.___ do__..| 2,598 2,870 2,379 | 2,130 | 1,869 | 1,428 | 1,149 | 1,418 | 2,217 | 2,870 | 2,891 | 2,719 | 2,603
Exports. raw and refined_.........___.. sh. tons..| 3,006 1,468 68 197 58 117 587 32 106 27 85 285 51
Imports:
Raw sugar, totalQ_____________ thous. sh. tons_.| 4,198 4,584 281 466 500 449 444 324 287 434 201 282 373 443
From the Philippines 1,039 [ 11,134 54 132 143 70 103 49 29 138 13 32 . 64 109
Refined sugar, total____.__.______________ - 38 97 4 5 3 1 3 7 1 51 4 5 2 3
Prices (New York):
ESEV, ‘gh()lesale ....................... $perlb_. .070 .073 .073 .074 .073 .073 . 073 . 074 . 074 .073 .074 .074 .074 . 074 075 076
efined;
Retail (incl. N.E. New Jersey)....$ per 51b__ . 620 2,620 . 627 .631 | 2.623 . 620 . 620 .615 .617 .618 . 608 .614 . 613 . 614 [ £+ 7 (PR,
‘Wholesale (exel. excise tax) .. _...... $ per 1b__ . 096 . 099 . 099 . 099 . 099 .099 .099 . 100 . 100 . 099 . 099 . 100 .099 2099 fommeoe e
Tea, imports . ..__.__________________ thous. 1b__| 132,906 | 142,583 | 12,663 | 12,378 | 10,476 | 11,007 | 9,931 | 8,196 i 10,144 | 13,857 { 10,910 | 10,121 | 13,500 | 13,121 | 15,800 |---—--.-
Baking or frying fats (incl. shortening): N
Production. .. _.______________.__ mil. 1b_.| 3,189.5 | 3,225.7 ] 283.6 | 275.9 | 221.5| 281.3 | 276.0 | 284.7 | 294.2| 268.2 | 264.2 | 267.6 | 271.8 | 258.4 | 273.7 |--.....
Stocks, end of period® . ___________________. o..__| 118.6 139.2 | 125.6 | 149.0 | 1358 | 123.8 | 127.6 | 126.0 | 123.4 | 139.2 | 14L5 | 128.9 | 124.2 | 130.7 | 132.7 f-ccce---
Salad or cooking oils:
Produetion.____________________._ .. 2,946.8 | 2,922.1 251.0 | 255.6 | 230.3 | 255.8 | 25L.8 | 238.2 | 229.5 | 232.5 | 246.5 258.4 1 247.8 [r239.1 | 264.5 |-ceeunoo
MStock_s, end of period® . ...._.____ 83.4 92.8| 87.8| 847 845| 93.0| 8L3| 546 67.6| 928 73.0| 100.5| 80.8| r76.0| 785 |----ooo-
argarine:
Production.__________..__ 2,100.7 | 2,114,1 171.0 | 173.6 | 139.4 | 176.8 168.2 186.6 176.8 | 189.3 | 203.3 | 192.7 | 177.5|r170.8 | 16L.6 |--------
Stocks, end of period® . . ...._________ 53.2 59.9 57.9 59.7 61.9 61. 4 57.9 6L.3 53.3 59.9 58.8 62.1 65.3 | r62.3 58.3 |-eeenn-
Price, wholesale (colored;
large retailer; delivered)- cecceee—--$perlb._ . 266 . 257 .256 . 256 . 256 256 256 . 256 . 256 . 256 . 256 . 256 . 256 V256 | feeaeaeas
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered). mil. 1b__ 566. 7 577.8 57.2 49.8 41. 5 4.9 43.8 42,9 45.7 46.0 46.3 46.5 46.0 | r41.0
Consumption in end products d 3 46.3 45.0 40.4 55.4 45.1 40.3 4.4 39.7 38.6 43.0 42.9 42.8
Stocks, end of periodY._______ - 80.8 83.5 80.5 72.8 70.2 72.8 69.7 73.2 8.6 8Lb5 84.9 | r76.0
Tallow and grease (except wool), .
Production (quantities rendered) 403.8 | 419.1{ 364.1 | 405.8 | 373.5| 387.1| 395.7 | 3940 415.0 ] 3819 | 387.5|r379.4
Consumption in end products. 2111 220.4 | 173.6 | 210.8 | 200.7 | 194.4 | 192.2 | 188.9 205.3 | 189.9 | 209.1 | r198.7
Stocks, end of period§..______ 481.8 | 432.4 | 397.4 | 894.2 | 408.8 | 434.6 | 441.9 ] 424.6 | 489.2 | 439.5| 438.1 | 7428.1
Fish and marine mammal oils
Production.._ ... _._____ 9.1 20.1 21.4 21.9 13.0 9.0 11.6 5.9 .9 .6 1.1 r4.0
Consumption in end produci 6.2 6.6 6.0 6.6 5.7 5.7 5.7 6.2 6.0 6.1 6.2 6.3
Stocks, end of period§..____ 165.9 165.6 | 167.7 | 165.0 | 160.4 | 165.1 168.1 146.3 1444 | 119.2 ¢ 110.5 |r113. 1
Vegetable oils and reléfed products:
Coconut oil:
Production: Crude......_...__ _mil. 1b__ 12 B P () (9) @ (9) 9 37.3 35.5 34.6 32.3 20.9 18.8 39.9
Refined.... _.do_._. 569. 6 565. 1 52.4 49.0 53.4 49.6 4.5 54.4 4.7 35.5 52.2 45.8 47.6 | 748.2
Consumption in end produects__ do....| 783.4 749.1 68.3 52.0 63.5 69.5 62.9 68. 4 61. 4 53.1 611 56. 6 64.7 | 68,9
Stocks, crude and ref., end of pe: do_ o |eceaooos 133.6 1 184.3 145.9 114.0 | 107.8 | 107.7 94.5 | 100.5 133.6 147.5 | 142.8 | 1144 r05.9
o Imports_...__.._._.____ _do___. 498.2 | 1523.0 24.3 25.8 24,1 18.5 34.2 31.4 35.2 16.2 § 115.8 59.6 20.3 16.9
orn oil: :
Production: Crude.. 446.6 444.2 38.5 40.2 33.9 38.2 39.1 38.9 35.5 33.8 35.1 37.6 38.5 | r39.0
Refined 397.6 418.1 34.8 36.8 33.2 33.2 35.8 39.7 32.7 35.1 36.4 36.5 35.5 35.2
Consumption in end - 388.0 421.5 35.1 40.0 30.0 35.7 34.9 40.1 34.2 35.6 35.7 36.2 30.6 35.6
Stocks, crude and ref., end of perio 53.5 37.7 50.0 49.2 48.7 45.6 46.8 43.0 41.3 37.7 36.5 34.1 39. 44,
r Revised.  » Preliminary. 4 Data withheld to avoid disclosure of operations of in- ©Cases of 30 dozen.  "Bags 0f 132,276 1b. § Monthly data reflect cumulative revisions
dividual firms. for prior periods. Q@ Includes data not shown separately; see also note “§”. AFor data

1 Annual total reflects revisions not distributed to the monthly data.

2 Beginning July

1967, prices based on 1967 benchmark; 1967 average is for July-Dec. period. July 1967 price on

old basis, $0.631.
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fFactory and warehouse



S-30 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 1966 ’ 1967 1967 1968
and descriptive notes are shown in the 1967 )
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar, | Apr. May { June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued
Vegetable oils and related products—Continued
Cottonseed cake and meal: P
Production_.__________________ hous. sh. tons__| 2,381.4 | 1,570.6 63.3 67.5 44.2 65.9 49.1 143.5 | 229.0 | 196.8 | 198.0 | 161.6 | 140.2 | r 107.8
o Stocks (gt 0111 mills), end of perlod ....... do..__ 94.2 146.7 | 160.9 157.8 148.4 | 133.2} 104.9 | 121.6 137.1 146.7 | 161.8 | 168.1 170.6 | 192.4
ottonseed oi .
Production: Crude._._..__....._.._.___ mil. 1b..| 1,674.6 | 1,137.5 43.5 49.6 30.2 45.4 33.51 100.2} 167.1| 140.8 | 143.8 | 114.1 99.1| 776.1
Refined __________ - 1,506.4 | 1,050.8 87.5 72.6 42,6 47.7 32.9 55.1 111.6 123.7 | 136.6 | 106.5 115.7 7.7
Consumption in end products do. 1,258.1 , 997.0 91.9 78.3 73.4 80.6 |  74.7 79.4 87.4 85.1 85.7 82.6 815 81.0
Stocks, crude and refined (factory and ware-
house), end of period.. ... mil. 1b__| -~ 38L.8 252.1 | 416.7 | 364.7 | 298.3 | 246.0| 207.0 | 198.7| 228.6 [ 252.1 313 7 328.2 | 324.7 |731L.7
Exports (crude and refined).._ _..do. 184.0 172.1 11.6 2.0 5.0 2.6 3.0 5.6 4.7 3.4 2.0 3.6 8.4
Price, wholesale (drums; N.Y.)._..___ $perlb__ .178 2,154 .158 .160 . 150 . 152 .154 2150 oo .148 148 .154 .158 . 160
Linseed oil:
Production, crude (raw) 454,2 365.8 32.5 35.4 7.2 32.9 37.8 35.3 35.9 24,31 27.6 28.5 25.8 23.4
Consumption in end produets_._ 234.7 213.3 22.5 19.6 16.9 18.1 16.9 15.6 13.9 12.1 14.6 17.9 15.0 | r17.3
Stocks, crude and refined (fac
house), end of period...______________ 208.4 213.3 | 211.8 199.2 184.1 185.4 | 187.4 | 196.6 | 222.6 | 213.3 | 222.7 | 223.0 | 219.3 | 216.2} 205.5 {_.._____
Price, wholesale (Minneapolis)___._._. .128 .129 .128 .128 .128 .128 .127 .132 .132 .132 .132 .132 .132 A2 |
Soybean cake and meal:
Production. ... thous. sh, tons..|12,614.4 [13,065.1 {1,107.6 (1,103.6 | 1,061.7 | 1,029.5 | 972.9 | 1,136.9 (1,180.1 | 1,128.3 | 1,191.7 | 1,132.6 | 1,124.1 |v1,028.9 (1,128.9 |1,090.9
Stgcks (alt oil mills), end of period_......_ do_.__ 120.0 177.0 111.7 122.1 141.3 102. 109.6 151.6 165.5 | 177.0 142.7 158.5 196.3 | 150.8 123.8 151.6
Soybean oi
Production: Crude ..................... 5,811.2 | 6,122.4 | 530.9 527.9 | 612.3 | 493.4 | 470.2 | 529.3 | 535.3 525.7 526.2 | 510.4 510.9 (r472.8 | 5180 | ____...
efined..__________ - 5,162.0 1 5,072.8 | 424.8 450.3 | 377.0 | 432.7; 398.2 | 428.2 | 414.8 | 442.6 | 429.1 | 457.7 | 4319 . 3
Consumption in end products do. 5,210.2 | 5,207.5 | 436.8 | 450.6 | 373.2 | 443.7| 450.1 | 448.5| 436.2 | 432.7 | 457.1| 450.8 | #48.5
Stocks, crude and refined (factory and ware-
house) end of period.._______.._._._._ mil. 1b__ 510.9 655.1 | 633.7 591.0 632.2 { 687.5 | 595.0 571.3 | 570.1 655. 1 688.4 | 695.0 71L.5
Exports (crude and refined).___ -do e 684.8 | 1912.3 66.5 | 131.0 | 107.4 43,1 | 118.0 79.1{ 114.3 40.1 30.3 68. 4 80.9
Price, wholesale (refined; N.Y.).______ $ per 1b_. .140 .120 127 L122 .114 .122 L 115 111 .109 .110 .108 .132 115
. TOBACCO
eaf:
Production (crop estimate)___.__________ mil Ib__f 31,888 | 32,007 - || me e m e et e e
Stocks, dealers’ and manufacturers’ end of period
mil. 1b.._ 5,353 5,486 | ... 4,880 | _feo.oo__. 4,995 | _______|._____.. 5,486
Exports, incl. scrap and stems._._______ thous. 1b__ 551,162 | 571,569 | 48,106 | 39,444 | 31,425 | 43,458 | 59,439 | 50,656 | 66,834 | 68,822
Imports, incl. scrap and stems. ______.__.___ do_.._| 179,336 (1197,109 | 14,828 | 19,089 | 14,899 | 19,985 | 16,876 | 20,487 | 17,520 | 13,892
Manufactured: . ‘
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt. 48,971 | 4,321 5262 | 4,1411{ 3,495 3,894 3,870 | 4,148 | 3.902 3,485 | 4,040 | 4,144 | 3,954
Taxable. . ..._... 527,798 | 48,101 | 48,123 | 41,376 | 51,658 | 43,835 | 46,653 42 529 36,593 { 40,982 | 46,362 | 41,839 | 40,015
Cigars (large), taxable_. f 6, 846 639 529 485 648" 605 710 441 557 531 536 569
Exports, cigarettes. ... __________._ 23,453 | 23,652 | 1,943 | 2,396 | 2,270 | 1,917 | 1,811 1,680 | 1, 824 2,049 1, 599 1,940 | 1,490 | 2,298
- LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: .
Value, total Q.. ... oo o _______ thous. $..] 155,623 | 127,803 | 12,546 | 8,801 | 8,503 | 8,640 | 5700 | 8,873 | 10,783 | 8,476 | 15,701 | 9,723 | 4,850 | 9,644
Calf and kip skins__ __.thous. skins__| 2,582 A 264 351 174 138 160 221 233 217 208 211 177 289
Cattlehides________._.______________ thous. hides__| 14,307 | 11,987 1,090 757 7385 842 912 931 1,131 837 797 983 | 1,043 902
Imports:
Value, total @________________________ thous. $._| 88,995 [ 61,200 | 5,200 5,400 | 5,300{ 4,100) 4500 | 4,200 | 4,400 | 4,500 | 6,600 | 7,900 | 8,300 | 8200
Sheep and lamb skins thous. pieces..| 36,998 36,044 | 3,846 3,194 2,925 2,503 2,833 3,460 1 804 3,174 2,330 3,413 4 037 3,349
Goat and kid skins__.__..._________________ do_...| 10,331 7,109 721 531 740 558 510 479 488 391 614 734 418 572
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy, 914/151b_____ . $perlb__ . 601 .460 . 450 . 450 . 400 . 400 . 410 . 430 . 460 . 500 500 . 480 . 530 480 | feeeeeos
Hides, steer, heavy, native, over 53 Jb._. .. do__.. 177 .120 .119 .130 .125 .110 .125 .105 .108 . 008 . 093 .093 .120 P X £ 2 I R,
LEATHER
Production:
Calf and whole kip.________________ thous. skins_. 4,720 4,008 379 340 226 370 204 374 378 347 341 340 341 398
Cattle hide and side kip-_..thous. hides and kips__| 23,830 23,394 | 2,050 | 1,983 1,456 | 2,059 1,886 | 2,101 2,069 | 1,978 1 2,088 | 2,073 1,990 (72,073
Goat and kid thous, skins__| 13,372 8, 456 722 734 460 582 1 731 641 696 539 520 547
Sheepandlamb._____ . ___ ... _. do____ 29 302 | 28,375 | 2,459 | 2,402 1,808 | 2,778 | 2,557 | 2,607 | 2,748 | 2,309 | 2,664 | 2,601 | 2,762 ] 2,807
Exports:
Upper and lining leather_-________. .. thous. sq. ft_.| 65,704 | 71,769 | 5,565 | 8,033 | 4,415 | 5631 | 7,260 | 6,301 | 6,883 | 6,520 | 6,732 | 7,683 { 7,417 | 8746 | 6,733 |..__..._
Prices, wholesale, f.0.b. tannery:
Sole, bends, llght ............. mdex 1957-59=100._ 2114.5 97.9 | 101.1 98.2 95.4 95. 4 91.2 90.5 90.5 91.2 90.5 90.5 90.5 90.5 | |-
Upper, chrome calf, B and C grades
index, 1957-59=100__| 105.5 92.8 08.3 95.3 88.1 88.1 83.5 84.2 85.8 87.9 86.3 88.2 89.0 88.8 |cemcio|omaeas
LEATHER MANUFACTURES
Shoes and slippers:
Produection, total $_________._______ thous. pairs__ir 641,696 | 603,337 | 48,744 | 49,024 | 40,931 | 58,249 | 50,545 | 53,858 | 51,558 | 47,890 | 56, 644 | 55,670 |58, 067
Shoes, sandals, and play shoes, except athletici
thous. pairs__|r537, 681 | 497,416 | 39,552 | 39,777 | 84,027 | 47,314 | 40,356 | 43,175 | 41,345 | 40,705 | 47,689 | 46,418 |748,457
Slippers?. d _| *93,823 | 96,926 , 3 , 504 ,444 | 10,121 | 9,445 | 9,882 | 9,428 | 6,418 | 8,186 | 8,443 (8,760
Athletic { r 7,268 6,834 613 583 342 611 555 618 608 576 602 628 r 654
Other footwear 1. r2,924 2,161 215 160 118 203 189 183 177 191 167 181 r 196
EXPOItS. - oo e 2,737 2,217 162 191 162 207 212 179 207 167 144 178 244 232 185 (oo
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt. __index, 1957-59=100.. 120.9 122.9 { 1215 121.5 12L.5 121.5 | 122.0 124.5 | 124.5 125.7 | 125.7 125.7 | 125.7 | 1287 |ccoooooi|oeaiooo
Women’s oxfords, elk side upper, Goodyear
welb_ .. index, 1957-59=100__ 111.0 113.1 13.7 1 113.7 113.7 113.7 113.7 113.7 | 118,71 13,7 113.7 | 118.7 | 116.6 | 120.0 |. ... __[-_______
Women s pumps, low-medium quallty.__do_._. 121.2 125.8 | 124.4 | 1252 1249 | 123.9 | 125.5 129. 5 129.6 | 129.9 133.1 1832.3 | 132.4 | 133.2 |oooio|oooo_o

r Revised.

t Annual total reflects revisions not distributed to the monthly data.

2 Average for 11 months.
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3 Crop estimate for the year.

¢ Includes data for items not shown separately.
1 Revisions for months of 1965-66 will be shown later.



July 1968 SURVEY OF CURRENT BUSINESS - S-31

Unless otherwise stated, statistics through 1966 1966 ‘ 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May | June

LUMBER AND PRODUCTS

LUMBER—ALL TYPES

National Forest Products Association:
Production, total ._mil. bd. ft__| 36,433 | 234,505 | 3,039 | 2,976 2,654 | 3,124 | 2,970 | 3,066 | 2,864 | 2,549 | 2,539 | 2,829 ( 3,104 | 3,253
Hardwoods.. d 27,185 628 621 578 504 605 613 564 513 316 492 547 571

Softwo0dS.—— -~ do L] 227,410 | 2,411 | 2,855 | 2,076 | 2,530 | 2,365 | 2,453 | 2,300 [ 2,036 [ 2,223 | 2,337 | 2,557 | 2,682
Shipments, total ___________________________ 234, 943 2,087 | 2,961 | 2,773 ( 3,137 | 3,043 | 3,025 | 2,853 | 2,700 | 2,655 | 2,959 | 3,201 | 3,377
Hardwoods. 27,356 571 563 529 581 613 605 611 603 544 620 664 4
Softwoods....._____._.._. 227,502 | 2,416 | 2,398 | 2,244 | 2,556 | 2,430 | 2,420 | 2,242 | 2,097 | 2,111 | 2,339 | 2,637 | 2,728
Stocks (gross), mill, end of period, total.._.do_._. 5, 747 5 810 5968 | 6,013 | 5,909 | 5902 | 5857 | 5872 | 5907 | 5810 5812 | 5715 5,663 5, 524
Tardwoods d 1, 080 1,391 1,215 ( 1,300 ] 1,374 | 1,399 i 1,414 1 411 1,426 | 1,391 1,346 | 1,265 1,195 1,127
SOt WOOAS oo ool 4, 667 4,419 | 4,753 | 4,713 | 4,535 | 4,503 4 443 4 431 | 4,481 [ 4,419 | 4,466 | 4,450 | 4,468 | 4,397
Exports, total sawmill produets..__..__._____ do__._ 1,009 | 1,112 98 131 89 100 90 103 82 95 100 108 107 110
Imports, total sawmill produets__....__...... do_.._| 5,120 4,987 432 496 418 598 431 415 380 256 407 418 407 476
SOFTWOODS
Douglas fir:
Orders, new_.__...._.._._. ceemmmnen mil. bd. ft__| 8,480 | 27,934 677 704 644 708 595 624 660 693 681 782 756 743 709 ...
Orders, unfilled, end of period. .- _.._.____ do_.__ 486 580 562 567 606 597 528 502 505 580 621 726 756 728 651 | _____..
Produetion ... 8,601 | 27, 864 729 656 539 716 634 683 662 574 700 705 740 791
Shipments___. 8,615 { 27,840 704 699 605 716 665 649 658 618 640 677 726 77
Stocks (gross), mil}, end of period 1, 040 1,006 | 1,210 | 1,167 | 1,084 ) 1,084 | 1,058 | 1,045 | 1,049 { 1,006 | 1,018 | 1,045 | 1,060 | 1,063
Exports, total sawmill products_. 401 388 37 48 27 30 32 32 24 32 36 32 39 43
Sawed timber._____._______ 110 113 9 18 7 4 11 9 9 10 9 9 14 10
Boards, planks, scantlings, —.-do..__ 290 275 28 30 21 26 21 23 15 22 27 23 25 33

Prices, wholesale:
Dxmensmn copstruction, dried, 2" x 4, R. L.
$ per M bd- ft_. 85. 62 85.54 82.40 { 83.24 | 82.82 86.09 90.71 89. 63 89.20 90.43 95,76 98,62 1 105.88 | 103.56 | . __.__ . .. _....
Flooring, C and better, F. G.,1” x4, R. L.
$ per M bd.ft_.| 165.87 169.99 } 172,63 | 172,01 | 170.86 | 170.86 | 169.30 | 168.63 | 167.96 | 165.24 | 165.24 | 164.54 | 165.24 | 164.71 | ________|______._

Southern pine:

Orders,new.._._..___.__.. PSR mil. bd. ft._ 6,419 6, 717 566 575 519 637 589 599 572 527 577 637 651 682 664 ¢ _______
Orders, unfilled, end of period__._________._ do.._. 274 307 292 294 283 316 315 204 brid 307 328 356 358 388 356 |...oo_.-
Produetion. 6, 654 6, 751 588 583 517 586 584 592 610 536 574 579 633 637 657 |-
Shipments 8, 511 6, 684 565 573 530 604 590 620 589 497 556 609 649 652 696 |_______.
Stocks (gross), mill and concentration yards, end

of period - . bd. ft._ 1,230 1,297 1,292 | 1,302 | 1,289 | 1,271 1,265 | 1,237 | 1,258 | 1,297 | 1,315 1,285 | 1,269 1,254 1,215 |._._..._

Exports, total sawmill products.._.___. Mbd. ft..| 99,202 | 87,436 | 8,502 | 7,026 ] 5,989 | 6,496 | 6,220 | 8,795 | 8,817 | 7,229 | 8,674 | 6,965 | 7,428 | 6,716 | 9,658 [________
Prices, wholesale, (indexes):

Boards, No. 2 and better, 1’ x 6’’, R, L.

1957-59=100- - 105.1 103. 4 102.2 103.1 103. 6 103.7 105.0 105. 2 106. 5 107.0 108.9 111.2 114.0 116.0 | oolfoeaes

Flooring, B and better, F. G.,1” x4/, 8. L.

1957-56=100_. 106.2 106.0{ 105.1 | 105,1{ 105.2 | 105.6 ; 106.4 | 106.7 { 107.2 | 107.4 | 108.7| 109.2y 1107 | 1.6 | . _.__|.___.___.

Western pine:
Orders, new.

_..mil. bd. ft__| 10,295 | 210,375 884 845 920 955 898 904 793 835 756 869 880 | 1,040 921 |__._._.
Orders, unfilled, end of period..._

do___. 427 557 507 495 525 510 479 484 504 557 607 659 641 666 52520 ——

10,337 | 210,023 847 862 824 973 911 923 795 731 714 801 920 968
Shipments. ... .__._.._._. .| 10,403 {210,245 888 857 890 970 929 899 73 782 706 817 897 1,016
Stocks (gross), mill, end of period__.___.. .| 1,666 1,445 § 1,526 | 1,531 | 1,465 ) 1,468 | 1,450 | 1,474 | 1,496 | 1,445 ] 1,453 | 1,437 | 1,460 | 1,412
Price, wholesale Ponderosa boards, No. 3 1” X

12" R.L. (¢ and overy..__.__. $ petM bd. ft..| 69.39 71.95 | 7416 ) 73,87 | 73.83 | 73.12 | 73.18 | 74.39| 73.73 | 71.94] 70.78 | 71.86 | 75.90 | 87.26 | ____.__|._......

HARDWOOD FLOORING
Maple, beech, and birch:

Production.

Orders, NeW. oo oo ococaica mil, bd. ft_. 3L.2 26.1 2.3 2.6 2.2 2.2 1.2 2,1 1.8 1.7 L7 2.0 L6 19 1.6
Orders, unfilled, end of period. R 16.3 15.4 17.2 17. 4 17.4 17,0 16.4 16.6 15.8 15.4 15.2 14.9 15.1 15.2 14.3
Production. - 25.1 28.4 2.5 2.4 2.4 2.9 2.5 2.4 2.7 2.5 2.7 2.3 2.4 2.0 2.9
Shipments.__._.._____..__._. 26.7 26.5 2.4 2.4 2.0 2.9 2.1 2.5 2.4 1.8 2.1 L7 1.5 1.8 2.3
o Sgocks (gross), mill, end of pe 1.8 4.4 2.3 2.3 2.5 2.9 3.3 3.0 3.5 4.4 5.0 5.8 6.7 6.6 7.2
ak:
Orders, MeW. oo oouiocimia il do.__.| 618.1 547.0 43.1 45.3 42,2 6l.1 43.2 41.1 | 40.0 36.1 42.0 50.3 44.6 39.2 41.2
Orders, unfilled, end of period... wodo__._ 26.0 20.1 31.8 28,4 28,7 33.8 28.0 23.9 21.9 20.1 20.5 26.4 27.3 25.8 21. 4
Produetion..____.__________ _.-do____ 685. 6 551.2 49.9 47.2 38.6 52,0 47.4 49.3 45.4 37.1 41.1 40.3 41.1 41.6 43.4
Shipments._.________________ —_do.___ 654.4 552.2 46. 5 47.9 41.9 56.1 49.0 45.8 42,1 37.3 40.6 43.1 43.7 40.5 44.3
Stocks (gross), mill, end of period._____.___. do.__. 58.3 57.9 60.3 61. 4 58.0 54.0 52.3 54.7 58.1 57.9 58.4 53.9 51.3 52.4 51.0
METALS AND MANUFACTURES
IRON AND STEEL
Exports: :
Steel mill produets......_..__.___ thous. sh. tons.; 1,724 1,685 137 122 103 118 106 129 128 127 141 104 110 187 132 (...
Serap.__..__._. I 5,857 7,635 805 811 716 657 779 610 451 353 485 355 527 420
Pig iron 12 7 1l ® 0] 5 O ) O] O] O] 1 1 1
Imports: .
Steel mill produets_ ____.._________________ do.___| 10,753 | 11,455 | 1,030 963 965 985 956 999 { 1,308 | 1,013 | 1,102 | 1,058 | 1,241 | 1,480 | 1,770 j__.._._.
Serap._.__________. 464 286 26 27 22 22 29 21 28 28 34 26 27 30 36
Pigiron 1,252 2631 63 41 49 62 22 57 71 78 14 14 64 31
Produection. .. .. _ . sh. 52,312 | 4,451 | 4,198 | 3,803 | 4,351 4,203 | 4,483 | 4,587 | 4,600
Receipts. ... R d: 36,686 | 3,269 3,119 | 2,674 | 3,058 | 3,070 | 3,238 { 3,416 | 3,629
Consumption._.____.____._._. 85,360 | 7,200 | 6,784 | 6,058 | 7,009 | 6,937 | 7,397 | 7,481 [ 7,692
Stocks, consumers’, end of penod. - .do_.._ 8,193 | 93,908 | 7,770 | 7,854 | 7,861 | 7,871 7,840 | 7,709} 7,738} 7,793
Prices, steel scrap, No. 1 heavy melting:
COIIIDOSIte (5 markets)___.._________ $ perlg. ton_. 20.95 | 32751 | 26.79 | 27.23| 27.18 | 27.59 | 28.28 | 26.55 | 27.48 | 28.65| 30.07 | 30.32 | 28.17 ) 26.30 ) _.__ .| . __..
Pittsburgh distriet .. ______.__________ do_.__| 31.00 27.00 1 26.00 | 26.001 26.001 27.00 ) 27.001 26.00 | 27.50| 30.00 ) 33.00 | 34.00] 3100 ) 2850 ). . _.__.|....__._

* Revised. ? Preliminary. t Tess than 500 tons. 2 Annual total reflects revisions
not distributed to the monthly data. 3 For Feb.-Deec. 1967. ¢ Corrected.
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S-32 SURVEY OF CURRENT BUSINESS July 1968
Unless otherwise stated, statistics through 1966 1966 | 1967 1968
and descriptive notes are shown in the 1967
edition OfBUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ' Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine production thous. lg tons._|r190,147 | 84,196 | 9,039 | 9,419 | 9,526 | 9,607 | 8,875 | 7,367 | 4,766 | 4,831 | 5280 | 5182
Shipments from mines. - r190,041 | 83,359 | 11,119 | 10,998 | 11,373 | 10,631 9,816 | 8,714 | 6,502 | 3,203 | 2,009 | 2,035
TMPOTES. — o e oo oo ee oo ea e 3 1 44, 627 ,582 | 5,273 | 4,204 | 5,377 | 3,500 | 4,946 | 4,377 | 3,328 ] 2,390 | 1,725
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_.________ do___.| 128,225 | 119,435 | 14,349 | 15,240 | 15,037 | 14,373 | 12,627 | 12,631 | 10,651 | 6,995 3,603 | 3,674
Consumption at iron and steel plants___ Jdo_ - 127,604 | 118,982 | 10,015 | 8,853 | 9,222 | 9,456 | 9,562 | 10,307 | 10,479 | 11,220 { 11,251 | 10,746
0519 4702 7. SN S do..__| 7,779 5, 944 626 585 739 337 524 674 417 342 346 321
Stocks, total end of period 71,116 |r 59,263 |* 64,090 |r 68,224 v 72,306 |r 74,748 |r 75,923 |r 73,824 | 71,116 | 66,532 | 62,143
............... 13,008 | 20, '435 | 18,856 | 17,042 | 16,103 | 15,162 | 13,815 | 11,470 | 13,008 | 16,288 19,435
At fumace yards_ 55,121 |r 36 666 |r 43,053 |r 48,868 |r 53,785 |r 56,850 |r 59,173 |r 59,345 | 55,121 | 47, 527 | 40, 455
AtU.8.docks. .. o 2,087 | 2 ‘162 | 2,181 2,314 | 2,508 | 2,736 | 2,935 | 3,009 | 2,987 | 2,717 | 2253
Manganese (mn. content), generalimports._..do._..| 1,293 1,086 61 85 60 69 121 66 96 97 108 87
Pig Iron and Iron Products
Pigiron
Productlon (excluding production of ferroalloys)
thous. sh. tons__| 191,500 (r186984 | 7,321 | 6,639 | 6,606 | 6,951 7,055 7,680 | 7,626 | 8,182 | 8,097 | 7,841 | 8,476 | 8,443 | 8,706 | ...
Consumption. ... ... do____j 9,770 | 87,371 )] 7,288 | 6,605 | 6,678 | 7,102 | 7,198 | 7,631 | 7,757 | 8,231 || i feeeimo e s el
Stocks (consumers’ and suppliers’), end of penod
ori thous. sh. tons__| 2,062 | 2,842 3,224 | 3,200 | 3,354 | 3,204 | 3,068 | 2,960 | 2,836 | 2,842 oo oo feocooec|oomoo e
rices:
Composite ... .__._____._ $perlg. ton._| 62.74 62.70 | 62.70 | 62.70 | 62.70 | 62.70 1 62.70 | 62.70 | 62.70 | 62.70 | 62.70 | ¢2.70 | 62.70 | 62.70 | 62.70 | 62.70
Basic (furnace) ... .. do__..| 63.00 63.00 | 63.00 | 63.00 | 63.00| 63.00 | 63.00 { 63.00 | 63.00 | 63.00 | 63.00 | ¢3.00 | 63.00 | 63.00 {....co._{euecmncs
Foundry, No. 2, Northern____________.__ do_._.| 63.50 63.50 } 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | ¢3.50 | ©3. 63,50 |-cecccnnfoemamne
Castings, gray iron:
Orders, unfilled, for sale, end of period .
thous. sh. tons__ 962 913 919 896 882 896 897 909 850 913 912 979 | 71,010 1, 026
Shipments, total . ____._______ . _______.__ do....| 15,716 | 14,320 | 1,262 | 1,256 934 | 1,240 | 1,169 | 1,235 | 1,262 | 1,212 ] 1,186 [ 3 283 {r1,360 | 1,352
Forsale L. do____| 8,927 , 128 698 709 581 747 703 742 716 66! 650 693 r 770 802
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous sh.tons__ 182 120 133 131 132 137 132 122 120 120 121 122 123 117 112
Shipments, total . ________.__ . . .. __ do____| 1,133 1,040 93 88 64 85 89 95 89 86 91 85 91 94 102
Forsale . .o do____ 688 615 55 53 41 51 51 49 51 47 58 42 48 50 55
Steel, Raw and Semifinished
Steel (raw):
thous. sh. tons__|! 134,301 | 197,213 | 10,577 | 9,576 | 9,620 | 10,300 | 10,438 | 11,171 | 11,299 | 11,953 | 12,015 | 11,795 | 12,721 | 12,450 |~ 12,700 |» 11,914
daily average 1957-59=100__ 138.1 131.0 | 128.2 | 119.9 | 116.6 | 124.8 | 130.7 135.4 | 141.5 144.9 145.6 152.8 154.2 | 165.9 153.9 | » 149.2
Steel castings:
Orders, unfilled, for sale, end of period :
thous. sh. tons__ 590 293 373 342 328 317 319 303 300 293 336 318 r 307 300
Shipments, total _______________________._. do..__ 2,155 1,857 165 168 124 138 138 143 145 150 159 154 157 153
or sale, total .. _______________ do._..| 1,792 1, 554 139 142 105 113 116 118 119 125 127 126 128 125
Steel Mill Producis
Steel products, net shipments:
%‘otal (gll gtrades) .......................... do....| 189,905 | 183,807 | 7,247 | 7,029 | 6,221 | 7,169 | 6,700 | 7,181 | 7,310 | 7,008 | 7,758 | 7,901 | 8,752 | 9,035 | 9,718 [.__..._.
¥y proauct: s
Semifinished produets.____._..._________ do.___{ 3,806 4,061 316 201 264 327 329 363 37 376 380 380 422 439 439
Structural shapes (heavy), steel piling_...do_.__} 6,764 6,133 -538 481 448 492 494 511 518 493 495 525 562 586 648
Plates .. .l .. _do___. 7,948 667 660 574 645 597 640 691 680 759 752 843 840 882
Rails and accessories. _...._._._._______.. 1,434 147 125 95 98 78 94 88 109 127 139 143 140 | 152
Bars and tool steel, total_______._________ 13,053 | 1,106 { 1,093 958 { 1,124 | 1,024 { 1,108 { 1,136 { 1,044 { 1,138 | 1,155 | 1,296 1,303 | 1,443 {....._.
Bars: Hot rolled (incl. light shapes)__ ... 7,961 662 637 560 663 617 650 702 672 749 757 857 842 919 |.
Reinforcing 3,249 279 297 278 312 288 311 281 236 218 228 259 279 333 |.
Colq finished. 1,733 156 149 113 142 112 137 144 128 161 161 170 173 181 |-
Pipe and tubing.______ 8, 969 897 908 736 820 718 710 725 662 730 851 957 | 1,175 1,113 |-
‘Wire and wire products_ 3,133 275 280 229 276 267 270 253 225 267 282 314 345 358 |.
Tin mill products 6, 591 564 601 541 596 685 560 333 427 573 509 582 654 842 |.
Sheets and strip (incl. electrical), total. . .do_-__ 35,468 | 32,574 | 2,737 | 2,600 | 2,377 | 2,790 | 2,508 | 2,924 | 3,196 | 2,986 | 3,290 | 3,307 | 3,633 | 3,562 | 3,842 |.
Sheets: Hot rolled _do__..| 10,137 | 9,312 796 773 695 793 726 841 885 8 047 971 | 1,049 986 | 1,003 |.
Coldrolled.__..._._...___.____. do.___| 15,972 | 14,709 | 1,238 { 1,111 [ 1,067 1,267 1,121 1,301 | 1,508 1,435 | 1,573 | 1,587 | 1,681 1, 667 1,778 |-cceeaen
By market (quarterly shipments):
Service centers and distributors.___.__.___ do.___{116,400 {114,863 |._._..__
Construction, incl. maintenance. . _do.___|111,862 | 111,376 {_____.__
Contractors’ produets_...._.. do.._.| 14,069 | 14,582 ) ______.
Automotive ... do_.__[117,984 |! 16 488§ .
Rail transportation______.__.__._________ 13,225 ) _______
Machinery, industrial equip., tools. 1 4 994 | ____.__
Containers, packaging, ship. aterials.__do_.__ 3 1 7 285 | .
ther. _eedoo___|122,104 {12,105 | _____..
Steel mill produacts, inventories, end of period:
Consumers’ (manufacturers only)..mil. sh. tons__ 10.1 9.1 9.0
Reeeipts during period.____________.__.__ do___. 65.1 62.5 5.3
Consumption during period-_.__._________ do_... 67. 63.5 5.7
Service centers (warehouses).___.__._.___.__. do.___ 5, 5.6 5.6
Producing mills:
In process (ingots, semifinished, ete.)...._do__.. 9.8 12.5 10.7 .
Finished (sheets, plates, bars, pipe, ete.) _do____ 9.2 9.6 9.0 8.8
Steel (carbon), finished, composite price.._$ perlb.. L0842 0850 | .0848 | .0848 0848 | 0848 . 0854

r Revised. » Preliminary.
I Revised total; monthly revisions are not avallable
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1968
Unless otherwise stated, statistics through 1966 1966 | 1967 1967
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May ‘ June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores) J
thous. sh. tons__{ 2,968.4 13,260.8 { 278.9 { 270.1 | 277.0 | 277.6 | 270.4 | 283.8 | 277.2 | 282.7 | 285.3 | 267.1 | 288.3 | 280.3 |..._..._| —......
Recovery from serap (aluminum content)__do_._.| 808.0 783.0 65,0 63.0 58.0 64.0 65.0 65. 0 69.0 (1625 11 VOV PRORIRRIUY PRPUPHPRRpuy PR) S Y
Imports (general):
Metal and alloys, crude__._______________ do_..__ 521.8 450. 5 39.0 37.9 26.4 30.7 43.0 35.3 37.7 45.7 54.6 4.7 89.6 69.6 58.4 1 ...
Plates, sheets, ete.__.____.__ do.__.| 119.1 56.3 4.5 4.7 3.6 3.4 31 3.1 4.2 3.4 4.7 4.1 4.4 5.4 % I (R,
Exports, metal and alloys, crude_____._.___ do.___| 188.2| 209.0 19.6 18.3 20.3 12.3 12.8 11.0 12.4 11.1 13.3 13.7 12.3 15.5 15.4 |.oon
Stocks, primary (at reduction plants), end of
period_ . ________.____ thous. sh. tons_. 74.8 208.0 93,3 1098 142.0 | 170.6 | 187.6 | 2049 | 216.1 ) 208.0] 213.0 | 187. 1612 | 113.4 | . . |_..__
Price, primary ingot, 99.6% minimum...$ perlb.. . 2450 2498 1 2500 | .2500 | .2500 | .2500 2500 2500 | .2500 | .2500{ .2500 { .2500 | .2500 | .2500 . 2500 . 2585
Aluminum shipments:
Ingot and mill products (net)_.___._.____ mil. Ib_.| 8,797.6 |78,854. 41 752.1 | 751.0 | 658,3 { 743.3 | 745.8 | 760.8 | 730.6 | 749.2 | r816.0 |~ 796.1 | r937.9
Mill produets, total....___._.___ _.-do.._.{ 64575 | 6,365.9] 565.7 | 549.2 | 486.9 | 527.4 | 534.3 | 560.6 | 539.2 | 507.4 | 583.3 |r593.9 | r640.4
Plate and sheet (excluding foil)._ .do.__.| 2,936.7 | 2,868.1] 242.5 | 254.2 | 216.9 | 227.5 | 243.1 | 256.5 | 245.0 | 234.2 | 281.5 |7285.8 | 7317.0
Castingsy . - a. do.__.| 1,633.7 | 1,534.7] 135.8 133.3 98.6 133.6 | 115.2 | 121.6 | 130.1 127.91 137.0 139.4 | 137.6
Copper:
Production:
Mine, recoverable copper.__.__thous. sh. tons__| 1,420.2 } 949.8 | 130.4 | 127.0 66.5 317 22.4 23.5 21.8 2.5 22.9 28.0 41.0 { r121. 3
Refinery, primary ... .oocoacoeooooo do..._| 1,711.0 {1,133.0 | 160.0 { 161.9 88,8 42.9 30.0 37.8 . . 3 29.2 96.0
From domestic ores_ ~do__._| 1,353.1 [ 846.6 | 129.8 { 130.0 70.3 27.3 8.3 4,5 1. S ) P
From foreignores._________. .do____| 357.91 286.4 30.2 3L.9 18.6 15.6 21.7 83,2 ocmoaefommmmmmafmme e
Secondary, recovered as refined._____.___ do._..| 4720} 3945 42,7 43.2 27.9 20.5 22.8 29.6 37.8 36.4
Imports (general):
Refined, unrefined, secrap (copper cont.)..do_.__ 596.7 | 644.1 55,2 59.3 39.9 36.6 57.8 61.4 79.9 64. 4 99.5 86.3 88.4 | c111.5 56.9 (... ...
£ Retﬁned ________________________________ do__._ 162.7 328.3 18.2 22.5 18.2 17.9 26.9 45.0 58.1 47.5 78.3 4.1 74.3 73.5 33.5 (...
Xports:
Refined and serap_ ... _____.__.___ do_.._ 334.7 241.8 20.6 32.9 24.2 11.3 12.5 12.1 13.3 10.4 9.4 12.6 17.2 19.4 29.8 | ...
Reflned_ .. do___. 273.1 159.4 16.0 28.7 18,3 4.3 4.9 4.2 2.9 2.0 2.5 1.1 2.2 5.4 19.8 (...
Consumption, refined (by mills, ete.)..___. do.__.} 2,382.0 {1,948.2 { 191.7 | 192.2 | 1022 | 142.5 | 133.5 | 134.9 | 122.6 | 121.4) 109.8 96.4 .8 3
Stocks, refined, end of period _do.__. 240,07 169.5 | 270.7 | 289.6 | 318.4 ! 279.2 | 238.1 | 204.4 185.1 169.5 | 169.5 | 159.2 . 4 .
Fabricators’_. ... __._____.._ .do.__. 1740 | 114.1 205.6 | 223.6 | 247.8 { 210.3 § 172.5 ! 139.5 124.1 11411 107.6 } 100.9 . . R
Price, bars, electrolytic (N.Y.)o_._._.__. $perlb._| .3617 | 53823 3812 | .3808 | .8830 | 8900 |oceoclioo oot e e L4219 | L4207 [ .4210
Copper-base mill and foundry products, shipments
{quarterly total):
Copper mill (brass mill) products......_. mil. 1b... 3,326 | 2,595 |.._..__.
Copper wire mill products (copper cont.)___do._.__ 2,494 | r2,361 ). ____.__
Brass and bronze foundry products._...._. do.___} 1,007 966 |._...._.
Lead: A
Production:
Mine, recoverable lead________ thous. sh. tons__| 327.4 |11.316.9 319 27.8 24.4 24.6 23.3 24.3 21.9 219 22.4 22.3{ r22.0
Recovered from serap (lead cont.).___.___ do.___| 1572.8 "1 525.6 45.5 40.9 39.2 48.7 46.9 48.6 50.1 46.6 47.3 49.6 51.2
Imports (general), ore (lead cont.), metal.._do__._| 431.3 488.4] 34.8 54.0 38,2 43.6 30.3 41,2 42.5 33.6 43.9 39.3 43.8
Consumption, total. ... . _ . .. ____._ do__._}11,323.9 [r11,260.5] 108.8 | 103.8 85.4 102.6 | 100.9 | 109.8 104.5 | 104.6 } 108.8 | 105.1 106.2
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS_..____ thous. sh. tons_.| 142.2 | 160.2 | 159.1 | 158.8 | 165.0 | 171.2 | 169.8 | 173.4 | 168.8 | 160.2 1 166.1 | 158.8 | 156.8
Refiners’ (primary), refined and antimonial
(lead content). . ... ___ thous. sh. tons__ 23.4 23.6 33.7 316 315 28,2 22.7 19.5 19.1 23.6 17.2 14.0 13.2
Consumers’ (lead content) - .do....| 490.3 [ 100.7 93.5 | 105.3 | 114.2 7 112.8 | 108.5| 106.0 | 102.0{ 100.7 88.1 86.1 99.4
Scrap (lead-base, purchased) TS
(gross weight)_..._._.________thous.sh.tons__| %52.8 53.6 50, 4 50.8 51.3 49.9 46.8 47.9 48,2 53.6 57.5 58.2 58.9
Price, common grade (N.Y —e$perlo__ L1512 .1400 | .1400 | .1400 1400 | .1400 | ,1400 | .1400 | ,1400 | .1400 | .1400 | .1400 | .1400
Tin:A
Imports (for consumption): _
QOre (tin content). 3, 255 179 0 964 | 1,013 68 467 0 784 49
Bars, pigs, etc.. 40,024 | 3,033 | 3,328 | 4,359 | 3,302 | 4,305 | 4,416 | 5,343 | 4,775 | 5,473 | 5,145 | 3,895
Recovery from s 21,475 1,965 | 2,010 | 1,620 | 1,776 1,530 | 1,616 | 1,665) 1,625] 1,720 [ . 1,616 ; 1,655
As metal._ 3,380 270 280 320 276 305 295 285 0 27, 241 245
Consumption, ,646 | 7,670 | 7,065 | 5,995 | 6,220 ) 6,025 6,150 | 6,165 6,265 7,000 | 6,775 | 7,010
Primary______ 57,856 | 5,850 | 5,125 | 4,370 | 4,690 | 4,530 [ 4,545 | 4,485 | 4,655( 5,160 | 4,965 | 4,925
Exports, incl. reexports (metal). . _ 2, 509 257 165 65 24 39 30 75 36 190 303 969
Stocks, pig (industrial), end of perio 18,662 | 20,265 | 20,560 | 20,975 | 19,855 | 18,607 | 19,250 | 17,500 ;18,662 | 17,965 | 17,515 |7 18,385
Price, pig, Straits (N.Y.), prompt. 1.5340 1 1.5311 | 1.5494 | 1.5439 | 1.5250 | 1.5101 | 1.5199 | 1.5501 | 1.5259 | 1.4788 | 1.4563 | 1.4562
Zine:A
Mine production, recoverable zinc
thous. sh. tons__ 572.6 | r1549.4] 50.3 48.2 44,6 48.7 43.2 42.1 41.3 41.1 42.8 42,11 r41.7
Imports (general):
Ores (zinceontent)___.__..._._____________ do__._| 521.3 ) b534.1 56.9 64.0 45.2 37.6 28.3 29.8 44.8 32.8 50.3 33.7 47.8
Metal (slab, blocks) c-do.__. 2774 ] 221.4 15.4 17.0 18.3 20.6 16.1 11.9 23.0 19.0 29.3 30.8 35.8
Consumption (recoverable zine content):
O - 1126.7 106.1 8.8 8.0 7.6 |- 886 8.3 8.6 10.0 8.9 10.4 8.8 8.6
1269.6 | 223.1 19.0 18.5 17.7 18.4 18.2 18.6 18.6 18,1 20.1 18.9 19.1
Slab zine:
Production (primary smelter), from domestic
and foreignores..___._....__. thous. sh. tons_.{r1,025.1 | 943.0 87.6 83.0 73.8 70.2 68.3 65.6 68.5 71.6 69.6 | r64.51 r68.1
Secondary (redistilled) production r183.3 67.7 5.4 4.9 4.8 5.1 5.8 7.0 6.5 6.0 6.1 5.8 6.1
Consumption, fabricators’ 1,410.2 | 11,236.81 100.4 99.8 83.7 102.9 99,5 { 108.6 106. 5 100.7 1 112,21 104.0 108.2
Exports...__...___ 1.4 16.8 ®) 10.6 4.3 L1 .1 .1 ® .1 6 5.7 6.3
Stocks, end of period:
Producers’, at smelter (AZI)O._ r 64.8 84,3 113.4 | 105.6 | 117.9 | 116.7 | 109.3 9.5 89.0 84.3 73.4 66. 4 62.9
Consumers’ 129.5 97.3 97.3 96.0 101. 2 93.0 88,7 89.2 90.9 97.4 93.7 94.2 | r89.
Price, Prime Western (East 8t. Lou L1450 { (13841 (1356 | .1355 | .1350 | .1350 | .1350 | .1350 ! .1350 | .1350 | .1350 | .1350 | .1350
* Revised. ? Preliminary. ! Annual total; monthly revisions are not available, AData reflect sales from the Government stockpile.

# Total for 11 months.
STATISTICS note.

3 Less than 50 tons.
5 Jan.-Aug. average.

4 Reported yearend stocks. See BUSINESS

JEffective 1966, estimates are derived from a new sample and are not directly comparable

with earlier data; see note in Feb. 1967 SURVEY.
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J'Consumers’ and secondary simelters’ lead stocks in refinery shapes and in copper-base

seraj
Q

D
Producers’ stocks elsewhere, end of June 1968, 10,300 tons.

» Corrected.
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Unless otherwise siated, siatistics through 1966 1966 l 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS

Annual May | June | July | Aug. | Sept. QOct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June

- METALS AND MANUFACTURES—Continued

HEATING EQUIFMENT, EXC. ELECTRIC

Radiators and convectors, shipments:

Cast-iron_.__.______..______ mil. sq. ff. radiation.__ 19,7 6.9 .5 .7 .4 .5 .8 .7 .6 .5 .5 .6 [N 4 [P SUNIION (P
Nonferrous. - .o ol iaan do__..| 290.4 84.4 5.7 6.9 5.6 8.8 9.6 9.8 8.0 6.4 8.0 7.3 kA 5 PSR IR B
Oil burners:
Shipments.. ... ________ thous_.| 1559.5 625.2 46.2 55.6 35.7 69.2 7.5 74,9 61.9 46.5 47.1 5L5 42.2 5L | firo
Stocks, end of period-___.._.__._ do_...] 4.1 27.3 40.4 42.4 42.6 4.0 36.8 29.7 28.9 27.3 32.4 30.2 32.1 83,2 |occma|eeianne
Ranges, gas, domestic cooking (incl. free-standing,
set-in, high-oven ranges, and built-in oven
broilers), shipments...__.___._____________ thous..(12,135.6 | 2,132, 7| 182.4 | 194.5 ) 133.5 | 1854 | 197.6 | 195.5 | 191.8 | 181.9 164.8 | 173.2 | 20L.1
Top burner sections (4-burner equiv.), ship___.do__._| 234.1 194.3 15.9 18.6 13.8 18.4 21.2 18.9 17.5 14.5 13.8 14,7 18.1
Stoves, domestic heating, shipments, total..__do._.._{11,482.3 { 1,313.0 98.5 | 1012 1157 157.1 | 190.7 | 188.0] 120.1 67.5 76.4 60.3 79.5
G - o oo do____| 1,083.8 928.9 68.2 81.8 85.2 | 113.4 | 134.7 | 136.4 92.7 4.7 4.5 33.0 48.9
Warm-air furnaces (forced-air and gravity air-flow), ,
shipments, fotal- thous..| 1,525.1 [ 1,404.0 98.7 | 107.0 § 13,1 1447 | 172.5 168.9 126.8 1 113.2 108.3 | 108.7 | r125.0
Gas. o R _do____111,211.3 | 1,082.7 78.7 81.3 89.2 ] 108.5 [ 126.6 | 126.7 96. 9 93.5 88.7 89.5 | 7 103.1
Water heaters, gas, shipments. __._ —-.-d0o._._] 2,488.9 | 2,602.3 | 199.2 | 203.3 | 176.1 | 225.5 | 214.7 | 233.3 | 197.1 | 240.8 } 252.3 | 235.4 ) 209.7

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net

mo. avg. shipments 1957-59=100.. 279.9 300.5( 255.0 | 323.9{ 213.1 207.0 | 319.8 | 536.0 | 210.2 | 284.9] 270.1| 2752 | 380.5| 210.4 196.2 |._.._._.
Furnaces (industrial) and ovens, efc., new orders
(domestic), net __—.mijl. $_. 179.3 140.7 9.7 14.1 10.9 14.3 10.7 5.5 10.3 1.0 10.2 12.7 4.4 9.3
Electric processing. . _...________ _.do_.__ 23.9 112.3 1.8 1.2 1.0 .5 .5 1.1 1.3 .5 .8 .7 .5 .9
Fuel-fired (exe. for hot rolling steel) . _______ do_.._ 95.9 1716 4.0 8.4 7.1 9.8 3.6 1.8 6.3 7.1 7.1 9.8 1.1 5.6

Material handling equipment (industrial):
Orders (new), index, seas. adjf.._.. 1957-59=100__ 206.1 197.9 170.8 203.5 185.3 213.2 | 201.0 189.2 | 221.1 186.7 | 189.6 | 189.1 243.7 242.8 foe e

Industrial trucks (electric), shipments:
Hand (motorized) .-number..i{ 10,390 | 11,133 { 1,079 | 1,136 844 789 875 845 903 912 941 819 823 819 869 |__......

Ridertype_ _______._.___._______________. do._._| 12,404 { 12,174 | 1,014 995 885 780 | 1,021 | 1,067 | 1,058 | 1,086 992 9711 1,168 | 1,016 980 | ...
Industrial trucks and tractors (internal combustion -
engines), shipments__.__._._.__________ number__{ 47,043 | 41,996 | 3,748 | 3,938 | 3,283 | 3,284 | 3,666 | 3,202 | 2,961 | 3,406 | 3,418 | 3,367 | 3,746 | 3,569 | 3,279 |...__._.

Machine tools:
Metal cutting type tools:t

Orders, new (net), total_______._________ mil. $..{1,629.90 |1,134.95 | 101.00 | 110.80 | 93.90 [ 115.60 | 78.80 | 77.25 | 77.45 | 88.35{ 75.50 | 85.80 | 94.15 |r90.10 | 93.95 |...._.._
Domestic. ... .__ _.do_.._[1,483.10 {1,024.65 | 90.85 | 100.05 | 82.95 | 105.60 | 74.40 | 71.75| 67.65 .
Shipments, total. ~-do._._11,221.75 |1,353.20 | 118.30 | 129.80 | 102.55 | 93.05 | 122.40 | 106.20 | 114.25
Domestic. .. _.__.___. __do.___{1,007.50 {1,211.05 | 107.35 | 115.50 | 94.70 | 83.65 | 108.85 | 95.80 | 101.45
Order backlog, end of period._.._.___..____ do____| 1,306.7 | 1,088.5 |1,252.0 {1,233.0 |1,224.3 |1,246.9 |1,203.3 |1,174.8 |1,1387. 5
Metal forming type tools:{
Orders, new (net), totah________________ do.___| 44572 | 286.65| 21.70 ) 28.50 | 25.35 | 19.30 | 21.60 | 24.10 { 23.60
Domestic. . _.___._ do_._.| 401.35| 248.15| 18.20 | 23.65 18.75| 1830 | 19.20} 21.75! 2170
Shipments, total. _-do.__.| 463.45 | 452,75 | 40.40 | 46.70 | 29.70 | 28.80 | 31.90 | 41.15 | 34.55
Domestic...._.___._. ..do.__.{ 436.85 | 406,90 37.00 | 37.70 | 26.10 | 24.65 ) 29,40 | 37.30 | 31.15
Order backlog, end of period.....__._.._. do._..] 394.4 228.3 | 304.8 | 286.6 | 282.3 | 272.8 | 262.5| 245.4 | 234.5

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types), to!:ial Q
mil.

$..] 11,922.411,757.0 534.4

Tractors, tracklaying, total .. ____._._____ do..__| 1476.0 388.4 121.7

Tractors, wheel (con. off-highway)_._____ 0._..| 162.3 84.4 28.0
Tractor shovel loaders (integral units only),

wheel and tracklaying types..._.___._ mil. §__| 1412.9 406.9 |-------- 122.5
Tractors, wheel (excl. garden and contractors’

ofi-highway types)..____________________ mil. $_.| 1,005.9 957.9 |---nnvn- 294.0
Farm machines and equipment (selected types),

exel, traetors_____ . ______ ... .. _____ mil. $._| 1,220.6 | 1,203.4 |.-...__. 348.7

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments___thous_.| 32,124 | 32,061 | 1,807 | 2,070 | 2,396 | 3,133 | 3,246 | 3,609 | 3,431 | 3,179 | 3,852 ! 2,736 | 2,215 |r2,110 | 1,811 [ ... ..
Household electrical appliances:
Ranges, inel.. built-ins, shipments (manufac-
turers”), domestic and export.—.-..._. thous_.| 2,028.0 [11,009.6 | r155.2 | 163.7 | 13L7| 165.1 | 153.0 | 162.8| 176.7 | 173.4| 191.6 | 180.8 | 187.9| 183.6 | 196.3 |.._._ ...
Refrigerators and home freezers, output ’

1957-59=100__) 163.0 145.8 | 139.0 | 156.1| 140.8 | 106.6 | 15L.4 ;| 1711 | 161.2 ] 139.6| 147.0 | 1751 | 164.1| 177.6 | 156.1 |._..___.

Vacuum cleaners, sales billed _____________ thous..| 5,582.7 | 5,677.4 | 394.9 | 444.6 | 415.2 | 489.0 | 514.6 | 574.9 | 563.4 | 477.4 | 505.0 | 497.8 | 565.1 | 471.8 | 464.6 | ______.
Washers, sales (dom. and export)f._._...___ do..__| 4,446.5 | 4,376.0 | 349.2 | 386.1 | 360.7 | 443.3 | 467.2 | 428.7 | 321L.5 | 292.9 | 347.2 | 376.4 | 377.4 | 824.5 | 330.2| 412.0
Driers (gas and electric), sales (domestic and
export) . thous__| 2,360.8 | 2,642.3 | 117.5 | 146.6 | 169.1 | 285.7 | 316.2 | 325.8 | 207.2 | 256.1 | 247.4 | 228.2 | 200.2 | 155.8 | 142.8 | 176.0
Radio sets, production®___._______._____.___ do._._| 23,595 | 21,608 ) 1,584 | 51,621 | 1,027 | 1,767 |52,5674 | 2,164 | 2,226 | 52,278 | 1,463 | 1,787 | 52,134 | 1,549 | 1,682 §52,025
Television sets (incl. combination), prod.©._do..__| 12,402 | 10,881 729 5728 474 858 | 51,219 | 1,031 | 1,022 {51,066 798 919 [ %1,114 818 7905 | 51,108

Electron tubes and semiconductors (excl. receiving,

power, and spec., purpose tubes), sales.._..mil. $__| 1868.3 712.0 58.2 59.2 47.4 62,2 60.2 62.2 58.2 59.9 58.3 56.1 617 57.8 59.4 |________
Motors and generators:

New orders, index, qtrly___._______ 1947-49=100. 239 205 |- 218 ||l JE:5: 28 R IR 188 |ocacommafamcmcaen 207 |
New orders (gross):
Polyphase induction motors, 1-200bp_ __mil. $._| 6113.3 697.6 | ©8.3 68.4 | 67.6 67.3 67.5 8.4 67.6 66.8 $6.9 87.5 87.5] 681 68,7 |
D.C. motors and generators, 1-200 hp_.___.do_.__ 51.3 47.5 5.0 3.6 3.9 3.0 3.1 4.0 3.4 3.5 3.8 4.1 3.6 4.6 4.4 1 ...
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: . B
Production_ ... __ thous. sh. tons__{ 12,941 | 12,002 | 1,079 975 880 | 1,235 1,024 962 | 1,011 947 897 894 094 | 1,164 918 926
Exports. .. ... do__.. 766 595 46 45 35 19 76 63 59 48 28 25 17 39 33 |oeooaon
Price, wholesale, chestnut, f.0.b. car at mine
Bitumi $persh, ton..| 12.824 | 12.892 | 12.005 | 12.005 | 12.495 | 12.495 | 12,985 | 12.985 | 13.475 | 13.825 | 13.825 | 13.867 | 13.867 | 13.867 | ... |- ---—---
ituminous:
Produetion_..__.________________ thous. sh. tons..! 533,881 | 551,000 | 49,689 | 45,174 | 36,869 | 50,883 | 45,480 | 48,693 | 47,304 | 43,169 | 45,180 | 43,830 | 47,510 1r47,730 ¢ 49, 545 | 41, 620
r Revised. ! Revised total; monthly revisions are not available. 2 Total for 11 months. YData (back to Jan. 1965) reflect revisions and new seasonal adjustment factors.
3 Reported year-end stocks. See BUSINESS STATISTICS. 4 For month shown. 5 Data cover {Revised series. Monthly data for 1956-66 are on pp. 35 fi. of the Mar. 1968 SURVEY.
5 weeks; other periods, 4 weeks. 8 Excludes orders for motors 1-20 hp.; domestic sales of tRevised to include combination washer-driers. 9 Total includes data not shown
this class in 1967 totaled $110.5 mil.; May 1968, $9.6 mil. 7 Effective 1st quarter 1967, total separately. . isi
shipments and shovel loaders include types not previously covered and off-highway wheel ®Radio production comprises table, portable battery, auto, and clock models; television
tractors exclude types previously covered; also, the wheel tractors for 3d quarter 1967 omit sets cover monochrome and color units.

one type (usually included) to avoid disclosure of individual operations.
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July 1968 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated, statistics through 1966 1966 l 1567 1967 N 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Industrial consumption and retail deliveries,
80talQ o el thous. sh. tons__{ 486,266 | 480,255 | 38,150 | 37,590 | 36,724 | 38,835 | 37,133 | 40,114 | 42,066 | 44,035 | 47,344 | 44,525 | 43,186 | 38,732
Electric power utilities 264,202 | 271,784 | 21,543 | 22,3818 | 21,999 22,922 | 21,133 | 22,528 | 23,364 | 24,631 | 26,646 | 25,115 | 24,346 | 21,929
Mig. and mining industries, total_ --do____| 201,490 | 190,905 | 15,845 | 14,770 | 14,199 | 14,957 ) 14,633 | 15,939 | 16,674 | 17,247 | 17,917 | 17,030 {17,107 | 15,987
Coke plants (oven and beehive).___...__ 95,892 | 92,111} 7,836 | 7,327 | 7,367 | 7,528 | 7,438 | 7,820 | 7,840 | 8,165 8095 | 7,749 | 78,211 | 8,002
Retail deliveries to other consumers..__._ do.__.| 19,965} 17,099 693 433 473 805 | 1,311 1,592 | 1,985 2,148 | 2,780 | 2,380 | 1,730 i ) RN I
Stocks, industrial and retail dealers’, end of period,
thous. sh. tons__; 74,466 | 93,128 | 80,209 | 85,234 | 80,621 | 86,726 | 90,707 | 94,467 | 95,001 | 93,128 | 86,325 | 82,356 { 82,724 | 87,773
52,895 | 69,737 | 58,156 | 61,831 | 60,150 | 65,089 | 68,653 | 70,935 | 71,357 | 69,737 [ 64,269 | 60,631 (760,750 | 64,121
Mfg. and mining ind . 21,332 | 23,212 | 21,855 | 23,175 | 20,240 | 21,392 | 21,825 | 23,305 { 23,345 | 23,212 | 21,921 ; 21,614 | 21,894 | 23,562
Oven-coke plants._ . _____.______._______ 9,206 | 10,940 | 10,596 | 11,019 | 8,774 , 4 9,726 | 10,611 | 10,914 | 10,940 | 10,422 { 9,815 | 10,492 | 11,882
Retail dealers_ ... 239 179 198 228 231 245 229 227 199 179 135 111 80 100 oot imaaaas
JOPY 570) ¢ 2 T 49,302 | 49,510 | 4,912 { 4,087 | 4,032 | 4,641 | 3,966 | 4,722 | 4,948 | 3,775 | 3,241 | 2,786 | 3,061 | 4,512 | 4,826 |......_.
Prices, wholesale:
Screenings, indust. use, f.o.b. mine
. 3 $ per sh. ton__ 4.952 5.217 5.231 5.224 | 5.237 5.233 5.272 5.242 5,287 5.278 5. 281 5, 281 5.313 5.326 |-l
Domestic, large sizes, f.0.b. mine ________ do....| 6.971 6.795 | 6.426 | 6.417 | 6.561 | 6.596 | 6.681 | 6.856 | 6.998 | 7.017 | 7.077{ 7.077 | 7.077 ) 6.643 |. ... ____.__
COKE
Production:
Beehive. . thous. sh. tons_..| 1,442 834 59 55 47 56 74 74 75 74 70 78 81 82 |oo...
Oven (byproduet) . ______________._._ ... do....| 65959 | 63,737 5394 | 5008 5105 | 5208 | 5154 | 5412 | 5410 5643 | 5602 5352 5686 | 5528 | 5,602 . . ___
Petroleum coke§. .. .____________._________._ do....| 17,611 | 18,187 | 1,545 | 1,535 1,605 | 1,540 | 1,520 | 1,523 | 1,483 [ 1,606 | 1,535 | 1,497 | 1,584 | 1,484 | _______{._____..
Stocks, end of period:
Oven-coke plants, total _do.___ 3,078 5,467 | 3,963 | 4,350 | 4,766 | 5,016 | 5,277 | 5430 ( 5,499 [ 5,467 | 5875 | 5226 | 5,016 | r4,740
At furnace plants. __ .do....| 2,863 ] 4,061 3,687 | 4,051 | 4,371 | 4,595 | 4,824 | 4972 ( 5022 | 4,961 | 4,879 | 4,766 | 4,579 | 4,240
At merchant plants__._._________.__ _do_.__ 215 506 277 299 396 421 453 467 477 506 495 460 437 501
Petroleum coke_ ... ... .. ... do___.| 1,459 1,364 { 1,372 1,387 | 1,451 1,408 | 1,413 1,400 | 1,837 | 1,364 ] 1,342 | 1,297 | 1,304 ; 1,218
Exports do.... 1,102 710 50 48 36 84 61 51 64 48 78 83 66 47
-PETROLEUM AND PRODUCTS
Crude petroleum:
il wells completed. ... __ number__| 16,780 {115,367 | 1,243 | 1,234 | 1,466 | 1,056 | 1,133 | 1,774 | 1,193 | 2,061 940 934 978
Price at wells (Okla.-Kansas).. _§ per bbl__ 2.93 3.02 3.00 3.00 3.00 3.05 3.05 3. 05 3. 05 3.05 3. 05 3.05 3.05
Runstostills.__...._.__... _...mil. bbl__{ 8,447.2 | 3,582.6 | 297.1 | 204.6 | 310.0 | 309.7 ) 3020 | 310.9 | 299.1 | 318.1] 312.9 | 297.0 | 312.8
Refinery operating ratio..____.____ % of capacity_. a1 93 92 94 94 94 9 96 95 96 95
All oils, supply, demand, and stocks:
N%w s(ilp:é}y, total il. bbl._| 4,435.6 ) 4,656.8 | 383.6 | 368.4 | 388.6 | 402.6 | 378.7| 402.2 | 383.5| 408.2 | 418.4 | 396.3 | 430.2
roduction:
Crude petrolt;ung ....................... do_.._| 3,027.8 | 3,216.5 260.0 256.3 283.9 292, 5 272.9 279.1 269. 4 276.2 279.7 270.3 288.8
L N atxtlral—gas liquids, ete._...__.......... do._._] 468.7 514. 5 43.3 41.5 42.7 43.3 41.6 4.7 44.0 45.1 45.3 43.7 47.3
mports:
Crude petroleum. _do____ 47,1 411.6 39.9 33.6 30.1 3L.5 3L.5 3.9 29.6 37.5 30.5 28.2 35.5
Refined productS. ...occoeoeeoeo o do-... 492.0 514.2 40.4 37.0 31.9 35.3 32.7 46.5 40.4 49.4 62.9 54.2 58.5
Change in stocks,-all oils (decrease,—).._.__ do.___ 38.1 63.9 12.5 5.0 21.0 18.7 23.4 1.6 | —28.3] —8.5] —53.6 ] —26.9 18.1
D%mandt ytotal il do_.._{ 4,397.5 { 4,592.9 | 37L.1| 363.3 | 867.6 | 383.8 | 355.3 | 390.6 | 406.7 | 7416.7 | 471.6 | 423.1 413.0
xports:
Crude petroletm_.__.______.___________ do ... 1.5 2.5 0 1.8 8.5 8.2 6.0 1.4 .1 .1 .2 .3 O]
Refined produets.._._....._________ do.._.. 70.9 85.4 6.9 7.0 7.7 8.1 8.4 7.6 8.4 5.9 6.2 6.4 8.1
Domestic demand, total @ ________._...____ do....j4,325.1 | 4,480.9 ] 364.2 | 354.6 | 35L4 367.5| 340.9 | 381.6 | 398.3 | 410.7 | 465.2 | 416.5 | 404.8
Gasoline_ ..l do___.j 1,793.4 | 1,842,7 | 161.1 165.5 | 162.7 1 171.0 ) 152.6 160. 6 154.5 150.6 | 147.8 | 144.5 155.7
101.1 100, 6.2 4.3 5.5 6.1 7.1 7.7 10.5 11.4 16.3 12.2 9.7
797. 4 816.7 60. 4 49.2 48.6 47.3 47.7 60.3 80.3 92.71 117.3 | 100.7 85.0
626.4 652, 1 49.8 45.5 41.5 44,4 40.8 56.2 56.8 63.5 84.4 69.1 63.9
244. 4 300.8 24.6 25.6 27.2 26.3 26.0 28.3 26.3 26.7 26.0 27.2 27.9
48.9 4.3 3.8 4.1 3.4 4.0 3.9 3.5 3.6 3.5 3.8 3.8 3.9
A§phalt - 134.1 131.2 119 15.5 16.3 20.3 16.7 15.0 9.3 4.4 4.0 4.2 5.5
Liquefied gases. ... oo 323.9 344.4 24.3 23.6 24.2 25.0 25.8 20.1 35.3 36.6 42.5 36.6 33.1
Stocks, end of period, total §._ 874.5 938,4 | 890.5 | 895.6 | 916.5 | 035.3 | 958.6 | 970.2 | 046.9 | 938.4 12800.5 | 863.7 881.8
Crudq netroleum_. ... ___ 238. 4 249.0 ] 268.8 | 261.6 | 256.2 | 261.6 | 257.3 | 285.1 254.2 | 249.0 1 244,90 ) 2453 | 256.9
I{nﬁmshed oils, natural g 40.4 65.7 52,7 59.3 66.0 71.7 75.9 76.3 70.4 65.7 1 293.6 94.3 96. 2
Finished produets..______________________ do.__.| 5957 623.7 | 569.0 1 574.6 | 594.3 i 602.0} 625.5) 638.8 | 622:3| 623.7 |2552.0 | 5241 528.6
Refined petroleum produets:
Gasoline (incl. aviation):
Production. 151.8 155.5 | 159.2 | 160.3 | 158.8 | 150.4 | 155.3 | 165.8 159. 4 147.6 | 153.4
Exports. ... .3 . .7 .6 W7 .3 . . . .1 .
Stocks, end of period 206.9 | 197.8 | 194.3 ) 183.7 | 190.5 | 190.2 191.7 | 208.0 | 220.4 | 224.2 ] 223.4
Prices (excl. aviation):
Wholesale, ref. (OKla., group 3)..__$ per gal__ 114 w7| .120| .120] .120| .120| .120| .10| 15| .115) .1o] .15 15| 120 |eeeooiifeemeooes
Retail (regular grade, excl. taxes), 55 cities
. (st of following mo.)_.._..._____. $pergal | .26 .226 1 .224| .228) .226| .280| .226| .226| .226| .229] .225| .225| .228| .280| .282] .231
Aviation gasoline:
Production... mik. bbl__ 41.2 37.1 3.5 2.8 3.1 3.3 3.3 3.1 2.9 2.7 2.3 2.2 2.9 2.4
Exports E a-doo_.. 3.4 4.0 .3 .2 .6 .3 .4 .3 .4 .3 .3 .1 .2 .2
Stocks, end of period 7.8 7.9 7.9 7.5 7.3 7.3 7.6 7.6 7.5 7.9 7.6 7.8 7.6 6.7
Kerosene: .
Produetion ... do._..| 1021 100.2 6.9 6.5 7.6 7.5 7.6 8.6 10.1| 106 10.3 9.7 9.4 - e
Stocks, eud of period do..__ 25.0 25.4| 19.4| 216 2370 251 255| 2.4 259 25.4| 198 168| 16.4] 187 | ...
Price, wholesale, bulk lots (N.Y. Harbor)
$ per gal__ . 104 Jdwlt 109 .109 .12 120 112 112 112 g2l 12 J112 112 1 5 3/ 2 PN PR

r Revised.

! Annual total reflects revisions not distributed to the monthly data.

this page. 3 Less than 50 thousand barrels.

2 See note “Y for

. 9 Beginning Jan. 1868, data are not comparable with those for earlier periods; natural gas
liquids are shown as “unfinished oils, natural gasoline, plant condensate, and isopentane,”
while refined produets become “finished products” (both include stocks at refineries, nat-
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ural gas processing plants, terminals, and bulk plants). Also, as a result of increased coverage
in eertain bulk terminals, stocks of distillate and residual fuels are on a new basis. Dec. 1967
data on new basis (mil bbl): Total stocks, 944.1; unfinished oils, ete. 96.0; finished products,

599.1; distillate 159.7; residual, 65.6.
? Includes data not shown separately.

§Includes nonmarketable catalyst coke.



S-36 SURVEY OF CURRENT BUSINESS July 1968
1966 | 1967 1967 1968

Unless otherwise stated, statistics through 1966

and descriptive notes are shown in the 1967

edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Distillate fuel oil:

Production .. __ mil. bbl.. 785.8 804.8 62.7 64.9 67.6 68.3 69.1 69.2 65.5 73.8 74.3 74.5 77.3

Imports.. . do_._. 13.8 18.5 1.3 1.3 .9 1.1 1.2 L7 1.4 3.5 3.7 3.5 4.8

B I T of - N do,___ 4.4 4.3 .1 .3 .4 .2 .4 .6 .5 .4 .7 .3 .6

Stocks end of period.. ... ___ 154.1 157.1 96.4 | 113.0 | 132.6 ; 154.5 176.6 | 186.7 | 172.8 | 157.1 [t 119 8 96.9 93.5

Price, ‘Wholesale (N.Y. Harbor, No. 2 fuel)

$ per gal_. . 094 .100 . 099 . 099 .102 .102 .102 .102 .102 102 L102 . 102 102
Residual fuel oil:

Production 264.0 276.0 21.6 21.6 21.5 21.1 20.9 21.7 24.5 27.5 21.7 24.5 4.7

Imports _ 376.8 395.8 30.8 26.6 23.1 26.5 24.2 35.4 30.9 37.9 50.9 42.3 46. 4

Exports.._.___.______ 12.9 22.0 17 1.6 2.0 2.6 2.8 1.9 2.5 1.2 1.6 1.5 2.2

Stocks, end of period.-._... 61.2 62.5 59.8 61.2 62.7 63.7 65. 5 65. 0 61. 4 62.5 | 158.5 55.1 60.5

Price, wholesale (Okla., N 6)._ 1.62 1.47 1.45 1.45 1.45 1.45 1.45 1.45 1. 45 1.45 1.45 1.45 1.45

Jet fuel (military grade only):
Production____.___ 215.5 273.2 2.7 23.4 23.7 23.8 23.5 25,1 24.2 24.0 24.1 23.8 25.3
Stocks, end of peri 19.4 22.2 20.4 21.3 21,0 21.6 21.1 21.8 22.0 22.2 22,8 22.9 22.7
Lubricants:

Production. .. ... do____ 65.4 64.9 5.7 5.4 5.4 5.5 5.2 5.5 5.3 5.6 5.1 5.0 5.4 5.5

ExportS.._ . ...... ceendon 17.1 18.6 1.8 1.4 1.6 1.5 1.4 1.6 1.8 1.2 1.0 1.3 L7 15

Stocks, end of period______.__.._.________ do_ 12.7 14.8 13.6 13.4 13.9 13.8 13.6 14.0 13.8 14.8 15.1 15.1 15.0 14.7

Price, wholesale, bright stock (mxdcontment
f. o.b BT U S $ per gal. . .270 .270 .270 .270 . 270 .270 . 270 .270 . 270 .270 270 . 270 .270 V270 e feeiaaean

Asphalt:
Production.._ ... ... ... mil. bbl._| 120.6 127.8 11.9 12.8 14.3 14.9 13.7 13.4 10.1 6.9 6.4 6.2 7.3 9.8 |l
Stocks, end of period.___._...________.___ do____ 17.3 19.9 27.1 25.0 23.7 19.0 16.8 15.6 17.2 19.9 22,7 25.0 26.9 P70 N PN PR,
Liquefied petroleum gases:

Production....__.____ do..__ 60.1 67.6 6.2 5.7 5.6 5.6 5.8 5.5 5.3 5.7 5.8 5.6 6.3 L () (RN P

Transfer from gasoline plants._______ ceo--do. 215.1 236.6 15.2 14.5 15.2 16.6 16.8 20.9 26.0 29.1 28.5 28.0 30.4 28,8 |oeemceefiaeaaan

Stocks (at plants, terminals, underground, and
at refineries), end of period ......... mil. bbl._ 37.7 63.4 49.6 56.6 63.1 69.0 73.2 4.4 68.6 63.4 53.1 48.2 50,7 55700 R DR,

Asphalt and tar products, shipments: .

Asphalt roofing, total . _._.__._.__ thous. squares_.] 69,363 | 76/500 | 6,385 | 8,039 | 7,980 | 9,267 | 8,021 | 7,985 | 76,270 | 4,126 | 4,680 | 4,217 | 4,309 | 75901
Roll roofing and cap sheet.- d 28 917 | 30,509 2 364 | 2,962 | 2,934 | 3,573 | 3,176 | 3,358 2 689 1,881 | 2,025 1,873 1,874 i 2 316
Shingles, all types.-._ ... __________ 40,446 |+ 45,001 | 4020 | 5077 | 5,047 | 5694 | 4,845 | 4,627 | 3,580 | 2,245 | 2,664 | 2,844 | 2,435 | v 3,585

Asphalt siding._ ... 554 468 32 38 38 46 44 54 55 30 31 26 23 30

Insulated siding... 539 445 40 56 46 57 50 51 33 17 13 14 26 36

Saturated felts 880 876 67 83 81 94 80 83 76 57 70 64 60 71

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts ..o _______ thous. cords (128 cu. ft.)__| 2 56,797 54,921 | 4,507 § 4,686 | 4,326 4,775 | 4,548 | 4,827 | 4,877 | 4,123} 4,180

Consumption___________.___.______________ do___.| 2 56,259 55,257 | 4,797 } 4,550 | 4,279 4,626 4 299 4 900 | 4,615 | 4,333 | 4,835

Stocks, end of period__.______._..____._____ do....} 26,529 5,859 | 5708 | 4857 | 5039 | 50966 | 6,194 | 6,233 6,024 | 5859 | 5,231

Waste paper:
Consumption_____.______________ thous. sh. tons__| 2 10, 541 9,733 815 811 695 899 839 892 833 753 859
Stocks, end of perfod.. ... . . _________ do_.._ 2738 602 642 720 629 615 601 581 594 602 542
WOODPULP
Production:

Total, all grades________________. thous. sh. tons._| 236,640 | 35,487 } 3,133 | 2,966 | 2,726 | 3,004 | 2,834 3,098 | 2,997 | 2,563 | 3,139 | 3,044 | 3,270

Dissolving and special alpha__.__________ do___.| 21,527 1,447 128 102 104 122 112 142 128 119 135 149 r 142

Sulfate _ 223,562 | 22,593 | 1,969 | 1,858 | 1,729 | 1,927 | 1,773 | 1,954 1,890 { 1,751 2,011 | 1,960 | 2,096

Sulfite 22,748 2, 669 239 228 189 221 211 227 206 226 205 226

Groundwood.___ ... __.._._______.__ do.___| 28,794 3,953 350 343 310 335 328 345 334 256 348 336 367

Defibrated or exploded.. .. ___________ do__._| 21,658 1,418 134 137 120 130 121 123 120 15 125 122 * 130

Soda, semichem., screenings, ete._._____. do____| 28,851 3,407 314 298 273 269 288 308 296 217 294 272 309

Stocks, end of peri jod:

Total, allmills_.___________________________ 816 786 809 860 827 814 808 836 813 786 785 779 * 756

Pulp mills_._____._________ 276 342 356 363 382 377 381 408 388 342 379 368 » 334

Paper and board mills - 456 363 375 425 378 370 360 357 359 363 342 352 » 349

Nonpaper mills...____________________.__ 84 80 78 72 67 67 68 71 69 80 64 69 ?74

Exports, all grades, total ... ... __________ 1,572 1,710 133 185 111 165 135 150 160 156 13% 155 155
Dissolving and special alpha. . 563 607 31 77 38 58 45 47 57 57 48 57 50
Allother.__ . . . __ 1,009 1,102 101 108 73 106 89 103 103 99 91 98 105

Imports, all grades, total .. ___.._..______._.._ 3,355 3,162 269 273 236 256 249 246 290 252 269 277 280
Dissolvmg and special alpha.._ 293 265 25 21 16 27 21 22| 23 26 27 25 23
Allother.__ .. ___ 3,065 2,898 245 251 221 229 228 224 267 226 242 252 257

PAPER AND PAPER PRODUCTS

Paper and hoard:

Production (Bu. of the Census):

All grades, total, unadjusted...thous. sh. tons__| 47,189 | 42,326 | 3,934 | 3,885 | 3,425 ! 3,038 | 3,720 | 4,128 3,871 | 3,572 | 4,038 | 3,963 74,190 |»4,127 | _____|._______
Paper.. .. do.._.| 20,6811 20,3001 1,785 [ 1,684 [ 1,492 | 1,727 | 1,653 ; 1,772 | 1,683 | 1,612 ] 1,831 ) 1,781 |r1,884 [» 1,828 | _______|..._.._.
Paperboard.______ _do___.| 22,674 | or850 | 1,876 | 1,865 1,634 | 1,865 | 1,723 | 1,982 | 1,862 ] 1,678 | 1,874 | 1,842 [r1,02¢ [»1,016 | | _______
‘Wet-machine board...._____ _..do.... 153 134 12 12 9 11 10 12 11 11 13 12 13 L0 2 D PO
Construction paper and board._._______ do....| 3,81 3,595 311 324 290 334 332 363 315 271 320 328 360 | 2370 | .. |-ocoo.-

New orders (American Paper Institute):

All grades, paper and board. ._..... ... do__..| 46,886 | 46,074 | 3,835 [ 3,884 | 3,544 | 3,913 | 3,787 | 4,150 | 3,823 | 3,561 |r4,170 | r 3,958 [ 74,342 |»4,802 |. ... ...

Wholesale price indexes: ,

Printing paper_ _.__.___._._._____ 1957-59=100__ 1017 101.9 } 1019 ] 10L.9 10L.9 | 10L.9 101.9 | 101.9 | 10L.9 101.9 101.9 ¢ 101.9 | 101..9 1009 |coiifamaaaaes

Book paper, A grade.. _do____ 115.1 117.6 | 117.8 | 117.8 117.8 | 117.8 | 117.8 117.8 | 117.8 117.8 | 117.8 | 117.8 117.8 7.8 ||

Paperboard . __.________ .do.... 97.1 97.3 ] 97.3| 97.3 97.3 97.3 | 97.3 97.3 97.3 97.3 | 97.3 97.3 91.7 OL7 | e

Building paper and board_.___..___._.___ do____ 92.6 9191 9.7 ors5| oL5| 91.3] 9L.4| 921| 9201 921) 921! oL8| 9201 9211 ____.__|.......

r Revised. » Preliminary.
1 See note “9’” for p. S-35.

? Reported annual total; revisions not allocated to the months.
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1
Unless otherwise stated, statistics through 1966 1966 | 1967 1967 968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb., | Mar. | Apr. { May | June
PULP, PAPER, AND PAPER PRODUCTS~—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Fine paper:
Orders, NeW._.oecooooocaeiooas thous. sh. tons_.| 2,637 2, 645 231 222 201 232 198 220 215 206 r 242 230 256 | » 254 |.
Orders, unfilled, end of period_ ____._____ do.._. 159 157 174 177 178 168 148 151 146 157 r 164 160 178 { » 201 {.
Prodaetion_ . .. do_._. 2, 641 2, 659 229 216 194 236 213 228 215 202 r237 r 226 236 | » 236
Shipments. .. do.... 2,633 2, 658 231 211 196 243 213 224 217 203 r 237 r224 242 1 » 234
Printing paper:
Orders, MW . - ool do..._| 6,711 6,335 532 - 569 500 514 514 536 472 508 r 546 r 564 586 | » 560
Orders, unfilled, end of period. _.____ ~o.-do__._ 553 449 467 526 509 462 468 482 415 449 r 427 r 508 499 | » 520
Produetion_ . do.._.{ 6,511 6, 332 546 544 488 526 512 530 | 501 508 r 534 r 538 r550 | 549 | .o _|oooa._.
Shipments. ... .. .o do__._f 6,511 6,332 546 544 483 526 512 530 501 508 r 534 r 538 538 | 2549 |-ooooiiaias
Coarse paper:
Orders, NeW. . - o« oo e ccccaenae do.___ 4,723 4,678 367 387 330 418 363 397 406 411 r 423 r 395 42 | 2415 .
Orders, unfilled, end of period_ _._.______ do._._ 200 214 190 199 195 218 228 224 225 214 228 r 216 232 2229 | el
Production. .. . _________. do_... 4, 606 4,755 308 383 315 412 400 418 408 400 r422 r414 433 424 oLl
Shipments. ... do___. 4,704 4, 685 385 387 316 408 379 405 40\4 403 r 405 r 409 424 2416 {-eee e
Newsprint:
Canada:
Produetion. .. .. ... do.___| 8,419 8,051 704 652 668 705 641 681 675 602 641 629 674 674
Shipments from mills. . _________________ do___. 8,385 7, 741 713 592 665 660 704 687 646 583 573 659 682
Stocks at mills, end of period. _.._.._____ do_._. 184 268 311 250 326 365 346 323 311 268 325 381 396 388
United States:
Production 2, 408 2,620 227 222 197 225 209 228 222 204 238 220 250 234
Shipments from mills 2, 406 2,602 249 228 191 212 211 226 228 206 223 215 242 253
Stocks at mills § 21 39 r33 27 33 46 44 47 41 39 55 59 68 49
Consumption by publishersg..__._.._.__ do. 6,808 6,907 616 568 522 544 568 634 622 587 518 523 604 586
Stocks at and in transit to publishers, end of
period. . ... thous. sh. tons._ 681 630 676 711 727 726 707 698 673 630 617 613 584 605 626 ..o
Imports____ .. _____.lo._________..__ do- 6,991 6, 599 614 601 527 542 528 575 541 531 537 460 531 594 2.7 S SO
Price, rolls, contract, f.0.b. mill, freight allowed
ot delivered. .. _...._._.._ $persh.ton..| 136,23 | 139.95 ) 138.40 | 139.00 | 141.40 | 141.40 | 141.40 | 141.40 | 141.40 { 141.40 | 141.40 | 141.40 | 141.40 | 141.40 [ .. |- ...
Paperboard (American Paper Institute):
Orders, new (weekly avg.)_._._._thous. sh. tons.__ 449 444 448 446 393 454 448 476 466 405 429 481 494 497 488 510
Orders, unfilled § d 724 618 690 614 654 645 702 759 767 648 661 714 733 767 778 826
Productlon total (weekly avg) . .._____.___ - 446 439 452 454 376 448 413 463 458 421 408 482 480 480 489 489
Percent of activity (based on 6.5-day Week) _____ 92 87 88 91 74 90 84 91 89 8 89 92 90 90 91 |...__._
Paper products:
hipping containers, corrugated and solid fiber,
shipments. ______..__._._ mil, sq. ft. surf. area..| 160,452 | 162,362 | 14,011 | 14,014 | 11,794 | 14,435 | 14,308 | 15,114 | 14,175 | 13,081 | 13,432 | 12,922 | 13,763 | 14,289 | 14,922 | 14,416
Folding paper boxes, shipments, index of physical
volume. ... ...l 1947-49=100._ 134.1 134.1] 136.5 | 141.6 118.5 | 142.0 | 137.4 | 143.8 139.7 | 132.5| 126,1| 128.6 | 188.7 [ r135.6 [» 136.7 |._..____
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: .
Consumption. ... thous. Ig. tons._| 545.68 | 488.85 1 20,04 | 28.32 1 23.12| 40.14 | 46.54 { 50,75 | 46.03 | 43.06 | 49.17 | 47.61 | 49.48 |r47.94 | 49,19 | ... .
Stocks, end of perfod.. .. _._.__.___________ do___.| 91.59 | 111.66 { 116.76 | 116.84 | 126.95 | 125.83 | 118.43 | 110,25 | 109.43 | 111.66 | 108.23 | 102.10 | 95.09 |r94.42 | 93.88 |___._.__
Imports, incl. latex and guayule. . _._______ do....| 431,66 | 452.80 | 36.61 | 24.13 | 23.27 | 43.57 | 33.55| 35.46 | 50.23 | 48.22 ] 46.88 | 42.06 | 30.49 | 42.17 | 4272 | __.___.
Price, wholesale, smoked sheets (N.Y.)..$ per 1b__ . 236 .199 .208 .220 . 206 .193 179 .188 .179 L1765 .173 .164 . 176 .179 .186 .213
Synthetic rubber:
Production..__. 138.45 | 132.09 | 137.92 | 155,68 | 167.78 | 178,74 | 181.88 | 185.10 | 178.79 | 170.82 | 180.29 | 177.88 | 184.77 [......_.
Consumption_____ 106,88 | 103.87 | 84.34 | 157.17 | 154.39 | 170,15 | 155.13 | 143.83 | 162.92 | 154.26 | 161.98 156,04 | 162.62 | ....._.
Stocks, end of period 355.02 | 355.75 | 383.04 | 355.30 | 349.60 | 335,43 | 347.00 | 369.94 | 360.27 | 360.38 |c358.80 |7357.83 | 354.67 (-..._...
Exports (Bu. of Census)_........._._.._._ do___.| 308.44 | 299.80 | 27.40 | 26.56 | 23.73 | 24.57 | 26.11 | 2408 | 2494 | 23.02| 24.35| 23.99 | 26,15, 24.86 27.39 |---.-.--
Reclaimed rubber: ’
Production_ ... ... ___._.____________ do._..| 277.36 | 243.65 | 14.12 | 14.50 | 11.97 | 28.56 | 22.52 | 2545 | 23.18 | 23.90] 23.76 | 23.94 | 22.71 { 22.12| 22.78 |........
Consumption. . .__________________________ do....| 264.51 |239.27 | 1517 | 14.74 | 11.29 | 24.16 | 21.25 | 25.24 | 21.25| 22,59 { 23.07 | 22.85 | 23,51 {r22.09 | 2L84 | ____...
Stocks, end of period._. .. ..._._________ do___.| 32.20 | 28.40( 28.07 | 26.39| 25.21 | 24.88| 2520 24,90 | 27.21 | 28.40{ 28.04 [ 20.78 | 28.58 |{720.07 | 20.04 | ... ...
TIRES AND TUBES
Pneumatic casings, automotive:
Production_ ... 177,160 (163,192 | 8,734 | 8,748 | 6,919 | 15,744 | 16,162 | 18,278 | 16,244 | 15,664 { 17,504 | 17,118 | 18,175 | 17,212 ) 17,980 |- ...
Shipments, total.___._.____________________ 173,464 172,947 Ir16,261 | 16,201 | 12,469 | 13,818 [ 15,670 { 16,695 | 13,611 | 12,972 | 14,818 | 13,538 | 16,740 | 18,876 | 19,050 |_.......
Original equipment.______ 4,680 | 47,617 | 74,842 | 4,605 | 2,125{ 2,673 | 3,693 | 4,098 | 4,308 | 5008 | 4,866 i 4,585 | 5,466 | 5176 | 5608 | ...
Replacement equipment 116,348 (123,205 |r11,283 | 11,401 | 10,239 { 10,971 | 11,757 | 12,368 | 9,132 | 7,760 | 9,757 | 8,755 | 11,099 | 13,500 | 13,026 | ...
Export. ... 1 2,125 | 136 105 105 174 219 230 171 204 196 198 176 200 431 |oeeenon
Stocks, end of period-._-_.........____.___ 42,560 | 34,782 1r37,008 | 20,883 | 24,381 | 26,466 | 27,114 | 28,920 | 31,674 | 34,782 | 88,020 | 41,916 | 43,742 | 42,369 | 41,817 | ...
Exports (Bu. of Census) . _....__.......... 2,051 | 1,450 107 101 10! 122 1 166 121 76 145 9 12 280 {-ucone--
Inner tubes, automotive:
Production. . ... do._..| 42,765 | 39,776 1 2,606 | 2,871 | 2,145 | 3,516 | 3,634 | 4,067 | 3,816 | 3,314 | 4,078 | 4,005 | 3,991 | 3,508 { 3,770 [ ..
Shipments__ ... do_..| 44,222 | 41,691 | 3,546 | 3,412 | 3,053 | 3,361 | 3,202 | 3,741 3,101 | 3,026 | 4,579 | 3,664 [ 3,778 | 3,532 | 3,676 [ ______.
Stocks, end of period - _.._._..______ 1.7 do....| 11,996 | 11,005 | 9,888 | 9,337 { 8,599 | 8,037 | 9,574 | 10,033 { 10,508 | 11,005 | 10,790 | 11,150 | 11,453 | 11,605 | 11,744 | .. ____
Exports (Bu. of Census) ... oo do._. 1,100 84 65 71 56 45 76 7 69 6 66 6: 19 120 [oeeene
* Revised.  » Preliminary. ¢ Corrected. § Monthly data are averages for the 4-week period ending on Saturday nearest the end of the

& Asreported by publishers accounting for about 75 percent of total newsprint consumption.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

month; annual data are as of Dee. 31.
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Unless otherwise stated, statistics through 1966 | 1966 [ 1967 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Bhipments, finished cement__._._.__.____thous. bbl__| 380,604 | 374,213 | 34,765 | 37,909 | 87,527 | 44,632 | 39,148 | 40,000 | 30,604 | 21,305 | 17,166 | 20,204 | 26,176 { 34,426 | 37,889 |._.__.__
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
. . mil standard brick._{ 7,551.6 | 7,097.5 | 651.9 | 689.0 | 641.9 | 720.8 | 668.8 | 700.8 | 613.2 | 460.2 f 360.1 | 500.6 |r600.0 | 7iL.1 .. _____|.____._.
Structural tile, except facing...__thous. sh. tons__{ 267.4 234.5 19.7 {211 19.5 21.0 17.6 19.0 17.1 14.3 13.5 13.4 16.0 .
Sewer pipe and fittings, vitrified. __..._..__ do....| 1,610.3 | 1,572.1 | 140.2{ 156.0 | 156.1 | 177.3 | 161.9 | 163.4 | 126.7 92,2 82.9 | 103.1|r132.4
Facing tile (hollow), glazed and unglazed .
mil. brick equivalent._ 308.1 240.1 22.4 21.8 19.5 20.7 18.6 21.8 20.7 18.3 14.4 14.6 [ r18.0 22.4 el
Floor and walltile and accessories, glazed and un-
glazed. .l mil. sq. ft.. 272.7 257.5 22.9 24,7 20,1 24.2 22.6 21.6 21.3 18. 4 21.3 20.4 | r22.6 2.9
Price _index, brick (common), f.o0.b. plant or
Y. A0CK o oo 1957-59=100_.0 111.5] 113.3| 113.1| 113.1 | 3.5 113.5| 113.7( 1137 1139 | 1149 | 1153 1154 | 1158 1158 1 .|
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments_._.___________ thous. $..| 343,138 | 331,976 |.___..__ 76,644 |-cmeeofoceoos 84,901 | o Joceeeoo 93,640 |.ooooonfoccaooon 90,117 | |eeeiie ]l
Sheet (window) glass, shipments.__________ do._..| 136,785 | 131,476 {._.___.. 29,862 |-—ocmo|oooo - 85,622 | . . .. }o..__.. 37,604 |... .. |occeeao 834,702 |||t
Plate and other flat glass, shipments._._... do.__.{ 206,353 | 200,500 | ___.... 46,782 |-----mm|occeoo - ,279 [ 56,086 J-ooooooofommaonnn 85,415 |oooo oo
Glass containers:
Produetion..._. ... __ thous. gross..| 211,764 | 225,579 | 19,170 | 19,254 | 19,147 | 20,089 | 17,938 | 20,213 } 19,499 } 19,073 [ 20, 584 () () 720,068 | 21,048 |..__.__.
Shépmentls. dorfnegtic, total ... do..__| 204,003 | 228,766 | 18,873 | 20,129 | 17,540 | 20,410 | 19,074 | 19,746 | 21,123 | 25,647 | 25,451 | (3 () 17,146 | 18,930 |-_..._..
eneral-use tood:
Narrow-neck food-.__.__...._______.___ do.__.| 21,605 | 23,631 | 1,818 | 1,909 | 1,609 2,275 2,906 | 2,251 | 1,700 | 2,204 | 2,260 | (5 ¢ |r1,500 ] 1,000 |.......
‘Wide-mouth food (incl. packers’ tumblers,
Jelly glasses, and fruit jars)._._thous. gross__| 52,168 | 57,852 ] 4,222 | 4,400 | 4,072 | 5,861 | 4,803 | 5,521 | 5633 | 6,887 | 6579 ) ©) r3,603 | 4,146 |._....__
Beverage. ... .. 27,098 | 38,185 | 3,304 | 4,301 | 3,384 | 3,440 | 2,628 | 2,963 | 3,728y 5,108 | 3,69 () (%) r3,755 | 4,034
Beer hottles__ .. 38,805 | 44,501 | 4,329 | 4,526 | 4,068 | 4,048 | 3,511 | 3,200 | 3,550 | 4,153 | 5,040 | (5 () {3,798 | 4,476
Liquor and wine 8 19,450 | 1,602 | 1,588 | 1,136 | 1,479 [ 1,698 | 1,915 ( 2,137 | 2,198 | 2,276 [ (9 ¢) 171,304 | 1,339
Medicinatand toilet. .. . _______________ do__._| 39,766 | 38,516 | 3,074 2,883 | 2,809 | 3,255 | 2,903 | 3,362 | 3,768 | 4,386 | 4,898 () (O] r2,657 | 2,636
Chemical, household and industrial-..__ do.._.| 5812 5664 453 448 399 481 459 445 510 600 608 (5 ) r284 356
Dairy produets._ ... do....|] 1,141 958 71 74 63 7 86 80 88 111 96 ) Q] 64 42
Btocks, end of period._.._._.___.____________ do....| 30,084 [ 22,546 | 33,223 | 31,679 | 33,675 | 32,736 | 31,201 | 31,515 | 29,394 | 22,546 [17,556 [ (5) () {16,304 | 18,445 |._______
GYPSUM AND PRODUCTS (QTRLY) _
Crude gypsum, total: :
Imports.._..__.__ thous.sh.tons_.| 5,479 | 4,722 |--..._.. Ly 1,442 ) | 1,372 el 1,069 | feemeoe e
Production.. ... do.__.| 9,647 r9,303 |........ T2,254 | r2,724 {o o r2,348 |ooo s 1% 21 R PIFRSN
Caleined, produetion, total .. ... _.__ do_...] 8,434} r7879 | ... .. r1,890 { . 2,364 ... ..o f{.o.ooo_- r1812 | el 1,028 |oco oo
Gypsum products sold or used, total:
Unecaleined uses__.___.__.________________. do___.| 4,693 | 4,511 |-...__.. 1,262 |________| ... _. 71,838 (oo oo r1,185 { oo feeieeaen 866 |.coemen]oeemao ]
Industrialuses. ... . . .__._. do.._. 322 7208 | 3 P L2 R SR L I R 2 J PN (RN R
Building uses:
Plasters:
Base-coat .. . . .. do.__. 680 561 |- o T146 || ____ 163 || . [ - 31 R P 180 |ooecefececacfecc e
All other (incl. Keene’s cement).....__. do_... 899 T 818 |oceoeoas r204 || .. +238 ). | .. LT3 20 N R, JE:7 S N PR .
Lath. e mil. sq. ft_.| 1,079 r 949 L3 %: 31 PO P r190 |o o |ooai. 226
Wallboard. ... __ . _._. do__..{ 7,084 | r708 r 2,268 - 1,771
Allother . .. do.._.. 228 r 243 rT2 . 52
RODUCTS
WOVEN FABRICS
Woven fabrics (gray goods), weaving mills:
Production, total Q@ ... ... . mil. linear yd..| 12,689 11,983 959 111,167 715 918 | 11,151 971 969 111,126 | 11,154 983
Obton. .o ... do.... 8, 866 8,263 670 1809 477 631 1781 656 649 1753 1749 651
Manmade fiber _.___.__________ .. ___ . do-... 3,571 3,493 269 1334 222 270 1350 299 306 1353 1383 314
Stocks, total, end of period ¢ ... do_.._ 1, 306 1,317 1,364 | 1,396 | 1,404 1,390 1,357 | 1,338 | 1,330 1,317 | 1,287 | 1,270
obton_ . do..._ 7 837 835 852 860 865 845 849 850 837 821 811
Manmade iber . ... __________._. do.... 521 465 512 527 528 511 498 475 466 465 451 443
Orders, unfilled, total, end of period9 §...do.__.| 3,222 3,190] 2,603 | 2,562 2,622 2,864 | 2,835 2,957 | 3,202 3,190 | 3,047 | 2,860
otton___ .. .. do.... 2,408 2,0601 1,866 [ 1,753 | 1,748 1.928 | 1,882 1,941 2,009 | 2,060 1,915 1,734
Manmade fiber ____________ . 77" do-___ 746 | 1,045 749 735 799 865 881 944 | 1,021 | 1,045 | 1,036 1,032
COTTON
Cotton (exclusive of linters):
Production:
GINOINGSA e oo thous, running bales..| 9,562 | 7,485 {-.......|._.._._. 257 632 | 1,013 | 3,280 | 6,327 [26,931 {37,265 {......_. 47,485 |
Crop estimate, equivalent 500-1b. bales
. thous. bales__| 9,675 | 7,485 |- ...t ____ .l .. (AP I 47,455 |
Consumption. ... _...____________________ o._..| 9,647 9,215 733 | 1889 562 721 | 1850 744 720 | 1825 | 1880 729 721 | r1839 692 685
Stocks in the United States, total, end of period
. thous. hales..| 20,265 14,580 | 14,378 | 13,196 | 12,533 | 19,400 | 18,235 | 17,088 | 15,715 | 14,580 | 13,301 | 12,101 | 10,928 | 9,613 | 8,607 7,632
Domestic cotton, total _.__._____________ d 14,489 | 14,326 | 13,140 | 12,375 | 19,342 | 18,171 | 17,004 | 15,624 | 14,489 | 13,217 | 12,020 | 10,856 | 9,547 | 8,548 | 7,579
On farmsandin transit________________ 1,526 671 472 0 | 7,926 | 7,459 | 5,808 , 5 1,526 | 1,413 | 1,186 984 616 648 602
Public storage anq compresses._. . 11,369 § 11,690 | 10 818 | 10,318 | 9,802 | 9,157 9,790 | 11,613 { 11,360 | 10,073 | 8,970 | 7,916 | r 6,810 | 5,813 | 5, 049
Consuming establishments______ - 1,594 | 1,965 1,850 | 1,757 1,614 1,555 1, 406 1,447 s & 1,751 1,864 | 1,956 | 72,125 2, 087 1,928
Foreign cotton,total._._._.________._____ 91 5 56 58 58 64 84 91 91 86 81 T72 66 59 53

rRevised.
3 Ginnings to Jan. 16, * Crop for the year 1967.
comi)lete reports from the industry.
2 Includes data not shown separately.

'Btocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
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! Data cover 5 weeks; other months, 4 weeks.
5 Data not available owing to lack of

2 Ginnings to Deec. 13.

toweling, and blanketing, and billed and held stocks of denims. . X 3
qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production

and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling.

and blanketing.

ATotal ginnings to end of month indicated, except as noted.
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Unless otherwise stated, statistics through 1966 | °00 | 1087 1967 1968
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May | June
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued !
Exports_ thous. bales..| 3,507 3,973 416 299 228 244 2717 275 298 331 474 447 436 406 383 focmeoao.
Imports._ . do-.. 100 169 19 3 4 20 52 25 17 10 10 3 3 3 b 2 S
Price (farm), American upland..._cents per Ib.__| 120.6 825.4 19.7 20.3 20.9 22.0 21.3 27.3 30.5 27.6 22,4 19.9 19.4 19.6 21,1 20.8
c l;;ice,lgn};ddling 1”7, avg, 12 markets §._..__ do_.___ 122.1 824,8 22.2 22,4 22.6 22.8 23.2 23.4 25.0 27.0 26.2 25.4 25.2 25.1 24.9 24.8
otton linters:
Consumption______________________ thous. bales._| 1,366 1,080 87 2104 70 79 297 84 81 298 206 84 85 2108 90 92
Production_.__ do.... 1,419 977 37 40 26 40 33 92 146 122 122 98 83 r 62 41 28
Stocks, end of period. .o oo do____ 725 617 766 695 637 595 546 - 538 595 617 628 614 595 549 492 435
COTTON MANUFACTURES
Spindle activity (cotton system spindles); ,
Active spindles, last working day, total_ ___mil__ 19.5 20.0 19. 19.6 19.8 20.0 20.0 20.1 20.1 20.0 20. 20.1 20.1 20,1 20.1 20.1
Consuming 100 percent cotton__ _________ do__.. 15.1 14.4 1 14,1 14.0 13.8 13.7 13.6

1
5 4.2 3 . 3 3 3
Spindle hours operated, all fibers, total-.___.bil__| 132.1 126. 2 9. 2.7 10.4 10.3 | 212.5 10.3 10.3
Average per working day...._..._ . 4 508 .519 .516 | r.502 . ?lg . glg

7

0 3 3 3 N

9 212.3 8.1 9.81 212.0 10.3 10.2 | 211.61 ¢
6 491 . 403 .491 481 .513 511 . 465
5 7 7.4 7.3

Consuming 100 percent cotton. .. ....._._ do....| 102.4 94.4 7. 29.3 6.0 2 28.8 28.3 28.9 7.2 7.2| 285
Cotton yarn, price, 36/2, combed, knitting, natural
SEOCK - oo $perlib.. .949 942 .932 .927 .920 .920 .925 .927 .960 [ 1026 | 1.081 ) 1.085 | 1.070 | 1.065 |._.___.._|-_.__.._
Cotton cloth: :
Cotton broadwoven goods over 12” in width:
Production (qtrly.)_ _.__._.______ mil. lin, yd..| 8,840 8,284 |...._... 2,181 jorooaceaeaeoe 1,897 e 2,085 { e e el
Orders, unfilled, end of period, as compared with
avg. weekly production_.._No. weeks’ prod_. 18.4 15.4 12.7 12.3 17.2 13.7 13.5 13.3 14,5 15.4 13.9 12,2 12.1 12.7 12,8 ..
Inventories, end of period, as compared with
avg. weekly production--No, weeks’ prod-- 4.5
Ratio of stocks to unfilled orders (at cotton
mills), end of period, lly adjusted .25

Mill margins:*
Carded yarn cloth average
Combed yarn cloth average.
Blends (65% polyester-35%, ¢

Prices, wholesale:
" Print cloth, 39 inch, 68 x 72.._cents per yard.. 18.7
Sheeting, class B, 40-inch, 48 x 44-48__ . d0..oofoenne_ ..

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total.___..__.__.__ . 3,860.1
Filament yarn (rayon and acetate) - 799.8
Staple, inel. tow (rayon) . _ ... _________ 659. 2

Noneellulosic, except textile glass:

Yarn and monofilaments 1,164.7 § 1,213.9 |_.__.._. 988.1 {~ecmemc]ommaeaas 206.2 §_ .|l 334,83 fooee o 377.8 |3133.9 |3189.7 [ _._.___
Staple, inel. tow. - .. 904.0 { 1,119.8 344,
Textile glass fiber. ... ... 332.4 308.8

Exports: Yarns and monofilaments___.__ 98,722 | 688,831
Staple, tow, and tops._.___. 55,522 | 78,293

Imports: Yarns and monofilaments. . 16,571 | 28,194
Staple, tow, and tops.. ... ..._ do_...| 177,570 {6149,672
Stocks, producers’, end of period:
Filament yarn (rayon and acetate). ... mil. 1b__ 67.3 51.7 61.7 60.1 64.4 59.7 58.4 58.5 53.0 51.7 48.2 45.3 40.7 42.5 37.4 ...
Staple, incl. tow (rayon) . __________________ do-___ 70.1 43.8 78.4 7.1 75.5 62.4 55.5 49.5 4.9 43.8 40,7 44,4 51.8 50.9 44,1 |
Noncellulosic fiber, except textile glass: )
Yarn and monofilaments_.._.________.._ do..__.| 150.2 138.7 }........ 164.1 | 169.1 ] 163.0| 155.9 1 147.6 ) 143.2 ) 1387 136.6 | 132.3
Staple. inel. tow._ - do-...[ 129.8 142.4 |........ 120.9 | 120.7 | 128.4 | 132.1 | 1290.9 | 131.6 | 142.4] 146.0 | 147.8
Textile glass fiber do-.-. 42,5 40.4 | 471 oo 43.4 |l foiie 40.4 oo

Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denier_____._____ $ per Ib__

Yarn: Rayon (viscose), 150 denier_. __._____ do_...
Acrylic (spun), knitting, 2/20,3-6 D*_do.. ..
Manmade fiber and silk broadwoven fabrics:

Production (qtrly.), total @.________ mil. lin, yd--
Filament yarn (100%,) fabries Q@ __._._.___ do____
Chiefly rayon and/or acetate fabrics....do....
Chiefly nylon fabries. .. .o_._.__.______ do.._.

Spun yarn (100%,) fabrics (except blanketing) ¢
N mil. lin. yd__

Rayon and/or acetate fabrics and blends

do-...
Polyester blends with cotton___________ do.._.
Filament and spun yarn fabrics (combinations
and mixtures)_..____.___.____.. mil lin, yd .. 479.4 4115 |..__.___ 99.3 |oe | memnee 99.5 | [eeeeaaos 110.4 |- oo e e e m e el

WOOL
Wool consumption, mill (clean basis):

Apparel class_ 266. 6 228.7 19.0 | 223.3 15.4 18.1 1 220.8 16.7 17.5 | 220.2| 222.7 19.7 19.4 | 224.9
Carpet class._ . 103.6 83.9 7.1 26.9 4.6 7.0 28.5 7.3 6.8 29,1 29,0 7.5 7.2 28.8
Wool imports, clean yield 277.2 187.3 13.9 15.8 13.9 15.0 17.7 13.9 16.9 19.0 24.0 23.5 217 22.8
Duty-free (carpet class)._. _.do_...| 114.6 78.2 5.6 6.3 6.9 7.3 7.2 6.6 8.7 9.3 12.3 9.0 7.7 10.0
Wool prices, raw, clean basis, Boston:
Good French combing and staple: )
Graded territory, fine__....__ ..-$perlb..| 1.349 L.215| 1175 | 1.235 | 1.245 | 1237 | 1.225( 1.225( 1.177 | 1.165| 1.165| 1.165 | 1L.178 | 1.190 | 1.208 | 1.220
Graded fleece, 36 blood_.....__ _do_.__ 1171 .910 .895 .975 . 938 .895 . 838 . 825 .825 .835 . 825 .826 . 825 . 825 . 820 820
Australian, 64s, 70s, good topmaking_______ do__.. 1.259 1.153 1.125 | 1.175 1.175 1.165 | 1.125 | 1.125 1.125 | 1.162| 1.175 | 1.175 1L.175 | 1175 1.175| 1.175
WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-505/56s, American
system, wholesale price._______.__.. 1057-59=100_.] 108.2 92,6 91.6 9.9 92.5 90.0 90.0 89,4 88.2 87.8 87.8 88.8 89.9 90,2 |ooiieo|caaeeas
Wool broadwoven goods, exe. felts:
Production (qtrly.) ... ... ____ mil. lin,yd..| 264.9| r237.7 \._...._. 66,9 |- cooooofoeeens |57 8 T, I, LY %7 PO (53 157 30 PO SN PO,
Price (wholesale), suiting, flannel, men’s and
boys’, fo.b.mill. . ... ________ 1957-59=100__ 102.7 101.7 101,51 1015 ¢ 1015 10L.5| 101.8 | 101.8 100,51 100.51 100.5} 100.5 100.5 ) 100.5 §ceomiaifoooooon
r Revised. 1 Season average. 2 For 5 weeks, other months, 4 weeks. 3 For month *New series. Beginning Aug. 1966, mill margins refer to weighted averages of over 70 types of
shown. 4 Average for Aug.-Dec. § Margins for 5 blends, Sept. 1967, 78.50 cents; margins unfinished carded yarn cloths and to simple averages of 8 combed yarn cloths and 4 polyester
for 4 blends, Jan. 1968, 71.92 cents. See note ‘*.”” 8 Revised total; revisions not distributed cotton blends (Oet. 1967-Jan. 1968, 5 blends); no comparable data prior to Aug. 1966 are
by months. 7 For ten months. 8 Season average to Apr. 1, 1968. available. Spun yarn price (BLS) available beginning Jan, 1965.
{For the period Sept. 1967-Feb. 1968, 14 markets; beginning Mar, 1968, 12 markets. @ Includes data not shown separately.
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S-40 SURVEY OF CURRENT BUSINESS July 1968
1968
Unless otherwise stated, statistics through 1966 | 1996 | 1967 1967
and descriptive notes are shown in the 1967
edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Jume
TEXTILE PRODUCTS—Continued
APPAREL
Hosiery, shipments.__.__________ thous. doz. pairs..| 210,425 | 223,432 | 18,679 | 19,864 { 16,007 | 19,933 | 18,927 | 20,203 | 19,873 | 15,371 | 16,671 | 18,197 | 19,151 | 17,107 | 18,022 |._____..
M’%n j? ap(rimrel, eutttings:
allored garments:
Sults. ... thous. units_.| 20,412 | 18,904 | 1,538 | 1,726 880 | 1,639 | 1,649 | 1,774 | 1,840 | 1,603} 1,804 | 1,716 1,848 | 1,854 | 1,810 ...
Overcoats and topeoats__._._____________ ---] 4,085 | 3,812 390 305 278 361 290 345 335 269 311 200 [ 297 365 428 |ooaen
Coats (separate), dress and sport.._..__._ do__.| 13,344 | 12,659 | 1,115 1,084 623 | 1,039 [ 1,104 | 1,116 | 1,159 905 | 1,244 | 1,151 1,188 | 1,263 | 1,274 |________
Trousers (separate), dress and sport._____ do____| 143,852 | 133,762 | 11,202 | 12,019 | 8,927 12:219 11,337 | 11,624 11:594 9,019 | 11,738 | 12,838 | 13,237 | 13,799 | 14,746 | ... ..
Shirts (woven fabrics), dress and sport
thous. doz__| 24,932 | 25,985 2,070 | 2,061 | 1,504 | 2,255 { 2,087 | 2,417 2,288 | 1,846 | 1,918 | 2,201 | 2,170 | 2,118 | 2,088 | . ...
Work elothing:
Dungarees and waistband overalls_....... do..__. 6, 106 7,042 636 669 441 606 709 642 490 584 480 569 r 579 514 557 |oeen
Shirts. do___.; 4,081 |. 3,777 341 331 232 324 303 308 307 272 275 303 | 308 295 272 focceene
Women’s, misses’, juniors’ outerwear, cuttings:
Coats. .. RN thous. units..| 23,999 | 21,202 | 1,419 | 1,776 | 1,769 | 2,215 2,000 | 2,177 | 2,148 | 1,543 | 1,770 | 2,098 (1,449 | 1,209 ' 1,577 | __._.__.
DIESSeS e o cocemm oo do_.__| 273,401 | 283,398 | 25,359 | 23,603 | 19,256 | 25,311 | 20,956 | 22,882 | 22,119 | 18,962 | 24,370 | 25,047 |~27,376 | 28,304 | 24,198 |________
Suits —-do__..| 11,292 8,388 543 702 592 715 547 698 728 630 847 989 | v 1,060 622 529 {________
Blouses, waists, and shirts....________ thous. doz..| 17,141 | 14,064 | 1,209 | 1,179 961 | 1,218 | 1,145 | 1,356 | 1,152 867 | 1,157 | 1,336 |r1,466 | 1,410 | 1,404 |________
5397y U do_._. 9, 582 8,582 724 808 801 784 687 754 578 398 522 628 r 660 714 639 |____.___

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly. total_ .. .. _______ mil. $._
U.8. Government.__
Prime contract. .do___
Sales (net). receipts, or billings, qtrly. total..do.._

U.8. Government...__._...________.______. do____
Backlog of orders, end of period @ __.___.__.__ do___.
U.S. Government_____._..__ ~do_.__
Aircraft (complete) and parts do__..
Engines (aircraft) and parts e-doo___
Missiles, space vehicle systems, engines, propul-
sion units, and parts______________ ______ mil. §__
Other related operations (conversions, modifica-
tions), products, services..._.._...____._ mil. $..

Alircraft (complete):

Shipments @._........__.________._______ 262.0 | 259.8 | 220.9 | 281.5 | 243.2 | 273.2| 206.6 | 38L.2 ] 337.9 | 354.6 | 357.0 | r373.4
Airframe weight @ ... 5,030 | 4,803 | 4,133 | 4,920 | 4,531 5,239 | 5367 | 6,645] 6,043 | 6,35 6,671 | r 6,858

Exports ...l 5521 71.9| 52.4| 463! 856 487| 952| 953 127.5) 1456 | 78 115.4

MOTOR VEHICLES
Factory sales, total_.__._____.___.___________ 0,320.4 | 8,976.2 | 898.3 | 911.7 | 530.8 | 324.2| 710.5 75L.9| 807.7| 9057.8 | 937.5 | 847.6 | 968.0 | 941.7 1,103.5 |11,000.5
Domestic........ 9,043.4 | 8,484.6 | 848.7 | 865.2 | 506.3 | 300.8 670.3 | 706.9 761.8 | 903.9 ] 889.3 | 801.4 | 917.7 895.8 11,051.6 j- Taia

Passenger cars, total. 8,598.3 | 7,436.8 750.3 | 765.3 1 425.5 | 23L.6 601.0 | 645.4 | 683.0 | 813.9 ) 787.0| 703.2 | 800.7 782,71 916.9 816.6
Domestie_.__._______ 8,336.9 | 7,070.2 } 713.4 | 732.3 | 410.6 | 218.3 ] 570.6 | 608.8 | 645.2 | 768.5| 747.2 | 668.2 ] 764.0| 747.8 | 876.2 |....___.

Trueks and buses, total.. 1,731.1 1 1,539.5 ) 148.0 | 146.4 | 105.3 92.6 | 109.5 106. 5 124.7 | 144.0) 150.4 144.3 | 167.3 159.0 | 186.6 | 1183.9
Domestie. . do..__] 1,606.5 | 1,414.4 | 135.3 [ 133.0 95.6 82.5 99.7 98.1| 116.5 | 135.4 | 142.1| 133.2 | 153.7 | 147.9| 175.4 [.._..._.

Exports:

Passenger cars (new), assembled._..__...____ 280.58 | 25.85 | 1581 | 13.32| 10.69

Passenger cars (used).._..._________ 11.08 1.33 1.13 .92 .93

Tracks and buses (new), assembled. 82.241 9.09| 824| 88| 580

Trucks and buses (used) ......._.__ 6.00 .57 .58 .37 .56

Truck and bus bodies for assembly___.__.__ 10.99 119 1.18 .76 .88

Imports:

Passenger cars (new), complete units_.__.__ do__._|3913.21 |1,020.62 | 80.66 | 94.46 | 85.06 | 44.98

Passenger cars (used)......._.___._. d 5.75 4,99 .45 .25 .32 .28

Trucks and buses, complete units. 42,96 75.07 7.42 9.43 7.44 2.59

Shipments, truck trailers:
Complete trailers and chassis___________ number._| 113,493 | 96,539 | 8,820 | 7,483 | 6,492 | 7,485
ANS e do._..| 75,627 | 59,147} 5376 | 3,999 | 3,684 | 4,336

Trafler bodies and chassis (detachable), sold

separately _ ... _______.__.._________ number..| 18,402 | 27,497 | 2,808 | 2,227 | 2,866 | 2,784
Registrations (new vehicles): © :

Passenger cars..____..____ 29,008.5 (28,361.9 | 2807.4 | 793.5 | ® 742.8 | b 716.2 | v 543.5 {2 696.4 {®632.5 | b 724.7 | 0647.8
Foreign cars. . ____.____. 2658.1 | 2780.6 | 270.G | 566.7 | 265.4 | »83.9 | »67.6 | b72.3 | »63.1 | 658 | «6L2

Trucks (commercial cars) 21,610.4 |21,518.9 {=139.0 | 5130.5 | »130.7 | 141.3 1 $119.2 | #1157 | 5106.2 | 2120.4 }2117.6

RAILROAD EQUIPMENT
Freight cars (ARCI): .

Shipments...___________________.______ 83,005 | 6,344 | 8,458 | 5,686 | 6,916 | 6,262 | 6,030 | 5,122 [ 75,483 |r4,7i7 | 5754 | 5712 | 5774 | 4,094 | 4,408
‘Equipment meanufacturers, total. 64,775 | 5,004 | 7,049 | 4,776 | 5,779 [ 4,344 | 4,291 | 3,958 | 3,087 | 73,875 | 4,358 | 3,978 | 3,395 | 2,906 | 2,728
Railroad shops, domestic...._.__________ 18,320 | 1,250 | 1,408 010 | 1,137 | 1,918 | 1,748 | 1,164 | 1,496 842 | 1,396 | 1,734 | 2,379 | 2,088 | 1,680

New orders._.. . 753,803 | 4,160 | 7,204 | 72,345 | v 6,322 | 4,608 | 2,878 | 6,209 78,309 | 4,626 | 5534 |3,860 | 3,344 | 4,057 [ 3,287
Equipment manufacturers, total_________ +38,568 | 3,244 | 6,757 | 72,120 | r2,813 | 3,948 | 2,352 | 3,365 |r4,550 | 3,406 | 72,734 | 3,380 | 2,602 ) 2,686 | 3,201
Railroad shops, domestic. .. .____ 15, 235 925 537 225 | 4,009 660 26 | 2,844 | 3,759 | 1,130 | 2,800 | 7480 842 | 1,371 36

Unfilled orders, end of period........__ 24,917 | 32,493 | 30,730 | 27,063 | 26,483 | 24,819 | 21,082 | 21,828 | 24,917 | 24,803 | 24,742 | 22,938 | 20,364 { 19,281 | 17,810
Equipment manufacglrets, total _| 40,426 14,276 | 24,373 | 23,007 | 20,361 | 16,712 | 16,306 | 14,311 | 13,730 | 14,276 | 14,024 | 12,469 | 11,894 | 10,862 | 10,496 | 10, 969
Railroad shops, domestie.....__ _do....| 16,192 | 10,641 8,120 | 7,723 6,702 | 9,771 | 8,513 6,771 8,098 | 10,641 | 10,869 | 12,273 | 11,039 9,502 | 8,785 6, 841

Freight cars (revenue), class 1 railroads (AAR):

Number owned, end of period.......__. ( tﬁois__ 1,497 | 1,482 | 1,496 | 1,408 | 1,497 | 1,496 | 1,496 | 1,408 ) 1,402 | 1,482 | 1,480 | 1,478 | 1,478 | 1,476 | 1,473 ...

CHe]ditfor( repairs, ;727 of total owned. . 4.8 5.1 5.2 5.2 5.5 . 5.4 3 5.2 5.1 5.3 5.3 5. 5.2 5,2 [-ccmonn-
apacity (carrying), aggregate, end of

eree mil. tons.._ 91,58 93.16 | 92.60 | 92.90 | 93.01 [ 93.30 | 93.50 | 93.54 | 93.60 | 93.16 ] 93.71 | 93.41 93.55 | 93.57 1 93.62 [_____...
Average perear .___..._.._......._..____ tons.__ 61.19 62.85 ¢ 61.87 62.04 | 62,14 | 62.36 | 62.46 | 62.64 | 62.74 | 62.851 63.33| 63.18 | 63.30 1 63.40 ! 63.556 |.__._._.

rRevised. 1 Preliminary estimate of production.
distributed by months. p

2 Annual total includes revisions not

3 Revised to reflect Jan.—Apr, imports from Canada of new and

used cars and other motor vehicles not specifically identified; beginning May 1966, data refer
to total imports (incl. these from Canada) of new, on-the-highway, four-whegledtp%ssgngfer
aOmits data for

automobiles. Revised Jan.—Apr. 1966 data (thous.): 77.9; 73.0; 93.7; 50.0.

two States. bOmits data for one State.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q Total includes backlog for nonrelated products and services and basic research.
®Data include military-type planes shipped to foreign governments.
OCourtesy of R. L. Polk & Co.; republication prohibited. .
§Excludes railroad-owned private refrigerator cars and private line cars.
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