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BUSINESS activity continued to ad-
vance in June and record high rates
were attained for both nonfarm employ-
ment and personal income. The brisk
overall rate of advance registered earlier
in the spring, however, was not main-
tained. The June increase in nonfarm
employment was the smallest since
January, and retail sales remained. at
the level of the past several months.
Personal income, on the other hand,
increased by a sizable amount following
similar gains made earlier this year.
The unemployment rate remained with-
in the range of 5% to 6 percent.

The expansion in business during
the second quarter was reflected in
another increase in GNP—up 7 billion
at annual rate from the $572 billion
attained in the first quarter and $26%
billion higher than in the second
quarter of last year. This latest ad-
vance marked the tenth consecutive
quarterly increase in GNP since the
recession of the first quarter of 1961
and present developments point to
continued strength in the coming quar-
ters. For the first half of this year
total GNP was 5 percent above the
first half of 1962 in current dollars and
3% percent higher in real terms. Mean-
while the civilian labor force rose by
about 1 million, roughly in line with
the increase in jobs.

" Investment turns up

An important development during
the second quarter was an upturn in
business fixed investment, following
some easing in such outlays in the
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latter part of 1962 and in the first
quarter of this year. The most recent
joint OBE-SEC quarterly survey of
businessmen’s plans for this year in-
dicated an upturn in the second quarter,
with the rise expected to continue
throughout the year.

Outlays for 1963 are anticipated at
$39.2 billion, or 5 percent above 1962
expenditures. Increases are expected
to be somewhat above average in manu-
facturing with most of the expansion in
durable goods industries. Other large
increases in expenditures are anticipated
by railroads and by commercial estab-
lishments.

The other principal lift in investment
occurred in residential construction as
housing starts showed a strong spring
spurt. In part the rise in housing
reflected some postponement of projects
scheduled to be started early in the
year. Mortgage money has been
readily available, and the upturn in
starts has included 1-family units as
well as a continuation of the boom in
multifamily units.

Private construction other than hous-
ing has been relatively stable during the
first half of this year at a rate about
even with last year’s high. Within
the commercial group, office and ware-
house construction have been sustained
at an unusually high rate, whereas
store, restaurant, and garage building
have been cut back substantially in the
past several months.

Inventory investment during the
second quarter was not much changed
from the first quarter rate. In the

first 5 months of this year, the increase
in inventories has been much less pro-
nounced than a year earlier.

Personal income and employment up

Personal income in June increased
by $2 billion to an annual rate of $462
billion. Most of the June advance was
in wages and salaries, although a sharp
rise in dividend payments accounted
for nearly two-fifths of the total in-
crease. This gain is in line with the
average monthly increase since Febru-
ary despite the slower rise in the overall
June employment.

Manufacturing payrolls in June
showed a net rise as employment de-
clines in low-paying industries were
more than offset by employment in-
creases in higher-paying lines; in con-
trast employment changes for these
two groups were about offsetting.

Compared with a year ago, June
personal income was up 5 percent.
For the first 6 months of this year
personal income averaged $457 billion,
up some $20 billion from the corre-
sponding period of last year. About
$12% billion of this rise was accounted
for by higher wage and salary disburse-
ments, after allowance for contribu-
tions to social insurance; $5 billion
reflected increases divided equally be-
tween interest and transfer payments.

Nonfarm employment by establish-
ments increased somewhat more than
seasonally in June to an adjusted total
of nearly 56.6 million, up about 150,000
from May. Employment gains in gov-
ernment, and the trade and services
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industries accounted for nearly all of
the May-June advance. Within manu-
facturing, employment changes were
relatively small and mixed.

Retail sales remain stable

In contrast to the more vigorous rise
in fixed investment in recent months,
consumer demand has shown a more
limited advance than in the first quar-
ter, an advance which has been mainly
in services. In fact, total retail sales

SURVEY OF CURRENT BUSINESS

were virtually unchanged in June from
the May rate, after seasonal adjust-

ment, and have shown little change
since last October. Automobile buying
bas continued at the high rate which
has prevailed since the beginning of the
1963 model year, and the sustained
strength in this sector has been a
supporting factor for a large segment
of industry. Furniture and appliance
store sales have also been maintained
at a high rate, about even with the
first quarter.

RECENT ECONOMIC GAINS HAVE BEEN EXTENDED
BROAD INDICATORS ADVANCE
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Sales of nondurable goods stores have
shown no improvement for several
months, although they have been at a
rate somewhat higher than a year
earlier. Apparel store sales have been
lower in recent months than in the first
quarter and are about even with a year
ago. Grocery store sales have shown
little change since January, but depart-
ment stores sales volume moved up
appreciably in June.

Industrial production continues
upward

Industrial production moved high-
er from May to June, the fifth
consecutive month of advance. Pro-
duction of iron and steel, which paced
the rise in earlier months, showed a
large contraseasonal drop, coincident
with the settlement of the new wage
contract. The reduction in steel pro-
duction, however, was more than offset
by a sharp rise in output of motor
vehicles and parts and by some small
gains in other manufacturing industries.

Production schedules at steel plants
in June were adjusted downward from
the exceptionally high rate of May
when mills were filling large orders
for strike-hedging purposes. Output
reached a high of 2.6 million ingot tons
in the week ended May 25, and in the
last week of June was down to 2.3
million tons. Some further decline
occurred in the normally slow July 4
holiday week.

For the second quarter as a whole, the
industry poured 32.5 million tons of
ingot steel, the highest for any quarter
since the January-March period of
1960 when the industry was recovering
from the prolonged steel strike of 1959.
The January—-June output amounted to
59.3 million tons; this compares with
54.1 million tons in the same period
last year.

The steel inventory accumulation of
1963 was a mild repetition of the sharp
movement of 1962. From January
through Aprillast year, 3 million tons of
finished steel were added to manufac-
turing consumers’ inventories. With
the buildup starting later this year, the
additions through May totaled 1.4
million tons, and preliminary data
suggest a further increment in June.
With consumption of steel so far this
year running at a rate of about 5 per-

Continued on page 9



By LAWRENCE BRIDGE

New Depreciation Guidelines and the Investment Tax Credit
Eifect on 1962 Corporate Profits and Taxes

Corporate depreciation allowances
in 1962 totaled $27.7 billion, or $4.1
billion more than in the previous year.
About $2.4 billion of this increase was
attributable to the use of the new
guidelines for depreciation issued last
year by the Treasury Department.
In the absence of the guidelines the
increase in corporate depreciation
charges would have been $1.7 billion in
1962. In 1961, the rise was $1.4
billion.

As a result of the higher depreciation
permitted by the revised Treasury
regulations, corporation income tax
accruals were $1% billion lower in 1962
than they would otherwise have been.
In addition, the tax legislation last
year permitting companies to take an
investment tax credit on machinery and
equipment purchases reduced corpora-
tion tax liabilities by a further $1 billion.

These are the major findings of a
special survey of corporations,! con-
ducted in April and May by the Office
of Business Economics, in order to
quantify the effects of these two
measures on business incomes, taxes,
and cash flow. This survey was de-
signed primarily for use in the national
income and product accounts, but
also to aid various governmental
agencies in policy and other considera-
tions pertaining to taxation and eco-
nomic growth. The new national
product estimates presented in this
issue of the SUrvEY incorporate the
results of this special study. Com-
prehensive data of this type from
compilations of business income tax
returns will not be forthcoming until
mid-1964. A description of the survey

1. Information was not collected from noncorporate firms
in this Survey. It has been estimated that these firms
would obtain an additional $0.3 billion in depreciation de-
ductions in 1962 through guideline use. Tax savings have
been estimated at $0.1 billion through this additional de-
preciation, and a further $0.2 billion from the investment
tax credit.
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coverage and estimation methodology
appears in a technical note at the end
of this article.

The Survey questionnaire asked com-
panies whether they adopted the new
guidelines in reporting depreciation
charges in their 1962 income tax return
to the Internal Revenue Service. Those
that did were asked to report the
amount of depreciation deductions
actually taken as well as the amount
that would have been deducted if the
new guidelines had not been used.
Those that did not adopt them were
asked to report depreciation charged
in 1962 and to indicate the reason for
not using the guidelines. Information
was also obtained from those companies
who had not yet filed their 1962 tax
return and those that were still unde-

CORPORATE DEPRECIATION ALLOWANCES
ACCELERATED
©® New Guidelines Increased Depreciation
Allowances by an Additional $2.4 Billion
in 1962
@ Corporations Using Guidelines Accounted
for About One-Half of Total Depreciation

Billion $
30
Additional Due
- \'o Guidelines
»\§§ §
Nid
20 N E‘c_’)
S
Depreciation
> Old Basis
10
7,
0
5
0 W,
1960 1961 1962

Data; Internal Revenue Service & OBE

1.5, Depactment of Commerce, Office of Business Economics £§3=7~2

cided on the use of guidelines. Finally
all corporations were asked to report
the amount of investment tax credit
claimed on Line 8 of Treasury Form
3468, and their depreciation deduc-
tions in 1960 and 1961.

Depr":zlgit,ztion guidelines and Bulletin

The Treasury Department in July
1962 issued its Revenue Procedure
62—-21 establishing new guidelines iu
determining service lives of depreciable
property for tax purposes; similar
guidelines had been established late in
1961 for textile machinery.? Thees
new standards are the first compre-
hensive revision of service lives since
those set forth in Bulletin “F” in
1942—although over the intervening
vears a large number of companies had
moved to service lives shorter than
those prescribed in Bulletin “F”’ after
obtaining approval from the Internal
Revenue Service.

The new guidelines were established
to bring depreciation standards closer to
actual business experience, considering
the rapid technological advances being
made and the earlier obsolescence
caused by this progress. Also, the De-
partment felt that the additional cash
flow would stimulate business activity
through both increasing the rate of re-
turn on investment and making the
financing of investment easier.

The major impact of the new guide-
lines is in the shortening of average
service lives of machinery and equip-
ment for tax purposes; the revision for
structures is small. The new service
lives for depreciation of equipment on
the average are about one-third shorter

2. For a fuller explanation of Revenue Procedure 62-21,
see Depreciation Guidelines und Fules, Publication No. 456
(7-62), July 1962, U, 8. Treasury Department. Superintend-
ent of Documents, Washington, D.C., 20402.

3
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than those set forth in Bulletin “F’—
and about 20 percent shorter than the

SURVEY OF CURRENT BUSINESS

percent more than such charges would
have been in the absence of the new

July 1963

Increases largest in manufacturing
and transportation

average lives used in actual practice by guidelines. This percentage varies The results of the Survey of Deprecia-
the larger corporations. According toa  widely by industry, however, due ion and Investment Tax Credit are

Treasury Department survey the aver-
age equipment life for manufacturers in
1959 was about 15 years, as compared to
12 years for the new guidelines and 19
years for Bulletin “F.”

Total corporate depreciation allow-
ances in 1962 amounted to almost 10

primarily to differences in the degree to
which service lives were reduced from
earlier practices, the assets-mix of the
industry—particularly between equip-
ment and structures—and the number
of companies electing to modify their
depreciation policies for tax purposes.

Table I.—Depreciation Deductions, By Guideline and Nonguideline Use, and Investment
Tax Credit, All Corporations, 1962

shown in Table 1. Corporations elect-
ing to use guideline service lives in
1962 accounted for $14.8 billion, or
almost 55 percent of total corporate
depreciation allowances in 1962. For
these firms, the changeover resulted in
an increase of almost one-fifth in depre-
ciation set asides from the deductions
they would have taken in 1962 had
the guidelines not been used.

{Miliions of dollars] Depreciation deductions in transpor-

i ’ Gorporate Depreciation T ta‘ti(.)n and in the manufacturing and
mining group were 17 percent and 14

1962 (o2 percent, rgspectivgly, more thag on a

1960 | 1961 Using | Not |Additional| Tty P re—gul'de'hne 1?&313. Tl,le additional

ol using | deprecia- | credit deprecmtlop of firms in the latter

Guidelings | Eideline group, which m.zcounts for somewh'at

under one-half of all corporate deprecia-

All corporations .. 22,160 | 23,577 | 27,708 | 14,771 | 12,937 2431 | em  tion, was $1.7 billion, or 70 percent of
Manufacturing and DuRINg..om - 10,550 | 11,202 | 13.623 | 9,323 | 4.300 1,723 si6 the total for all corporations. Trans-
FO0 B0 DOVOTAEO. - omooeoeem oo 95 | 1010 | L2 Ty s 119 3 portation firms, and particularly rail-
Paper. ... 1 e | S| 63| 5 87 121 35 roads, also reported a more than pro-
Potralentn refing and extraction” | oume | nis| Zoss| Lo | da | % portionate share—15 percent—of the
RUBBEE- oo o I e e W1 18 gdditional depreciation charges. In
R r— R T T T I B e
iR o i — 1Rl EIE| B B R e e el
Motor vehicles and parts... ... T sl 7ai | sl sa 20 149 33 arge, and the new guidelines shortened
Tl;r]erfﬁléifetltl()nqupmcm“cmdmgmoml 255 254 215 90 155 14 1o these average service lives appreciably”
Otlier manufacturing and mining. ... __. 1,748 1 1,87 2,312 | 1,340 972 203 93 Am ong most n Onmanufacturing indus-
TranspOrtation. - o o oo 1942 | 2,066 | 2,557 | L481| 1076 | 102 res structures are the predominant
Publie GUilities. ..o oo 222 | 2395 | 2621 | 1,200 | 1,342 04 8 form of assets, and guideline users
Commumnieagion. .. LO%i | 1,199 | 1,334 210 1,124 11 75 were genemlly in the minority. In-
Commereial and other_ . ... 6, 355 3,713 7,573 2,473 5,005 223 245 creases in set, asides fOl‘ public uti]ities

1. Differs from tahle 61 of this issue primarily because of cxclusion of amortization, some industrial reclassifieation, and

the treatment of mutual commpanies.

Source: Data for 1860 and 1661 from the Internal Revenue Service; 1962 estimates hased on survey by the Office of

Business Economies.

Table 2.—Corporate Tax Liabilities, Tax Reductions, and Cash Flow, 1962

and in the commercial group were less
than 5 percent of depreciation on the
“old” basis.

Within manufacturing, the amount
of depreciation reported by guideline
users was well in excess of the allow-

Tax Reduction ances of nonguideline companies in

Tax - : Cash1 | Reductim  €Very major industry except aircraft

; cfenh ow  tion of guidelines resulted in particu-

ATillbas of dellars larly large relative additions to de-

preciation charges in the primary

ANl €OrpOrations. - ... 22,169 | 2,271 1,641 1,230 | 36,352 6 metal, motor vehicle, paper, cheniical
Manufacturing and mining..___________________ 11,098 1,357 516 8710 19,195 7 and stone, clay and glass industries.
Communicaticns and public utilities...__....._. 3,249 235 178 57 4, 966 5  The lowest additional set asides rela-
Transportation . . ... 402 274 102 172 2.341 2 tive to what they would have been in
Trade and Services......o.ooooooooooo. 2,502 247 158 39, 568 +  the absence of the new regulations oc-
AT OCRer- oo 3,728 128 87 4210 3 curred in petroleum, nonelectrical ma-

1. Undistributed profits plus depreciation allowances.

Source: U.8. Department of Commerce, Office of Business Economics.

chinery, and nonautomotive transporta-
tion equipment.
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Large firms® charges increase most

The relative amount of additional
depreciation obtained through guide-
line use increased with assets-size of
company. This pattern, which can be
seen for manufacturing, trade and
service corporations in the accompany-
ing chart, is attributable in part to the
fact that over the years the deprecia-
tion systems of the larger firms have
been more closely audited than have
those of smaller firms, with the result
that the average service lives of larger

firms were probably longer than lives
used by smaller firms. Furthermore,

small firms frequently indicated that
they required more time for study of
the new procedures and have not, at
least for their 1962 returns, elected to
use the guidelines; this was a much
smaller factor for large corporations.
As can be seen in the chart, the in-
crease in depreciation for large manu-
facturers (with over $100 million in
assets) was equal to 18 percent of their
1962 deductions on a pre-guideline
basis; the comparable percentages for
medium-size corporations and for those
with less than $10 million of assets were
15 and 7, respectively. The relative

SURVEY OF CURRENT BUSINES

S

Additional Depreciation Charges Accruing to Corporations From
Guideline Use in 1962, by Asset Size

Additional Allowances Were Higher as a Percent of Total
Depreciation With Increasing Size

MANUFACTURING

TRADE AND SERVICEY

Percent

Assets
Over

$100 Million

Assets
Under
$10 Million

$10 Million
to
$100 Million

.S, Department of Commerce, Office of Businéss Economics

ment used in the United States. This
credit is allowable to the extent of up to
7 percent of qualified investment, except
for investments of regulated public utili-

20

15

10

Assets
Over

$100 Miltion

Assets
Under
$5 Million

$5 Million
to

$100 Million

6373

As can be seen in table 2, manu-

facturing and transportation companies
[Billions of dolars]

experience among the different size

classes of trade and service corpora- ties and communication companies 1961 | 1962 | Change

tions was similar. Here, corporations which are used in 'lopal services where Gorporats profits before taxes, exclud-

with over $100 million of assets experi- the maximum credit is 3 percent. The ing effocts of guidelines and invest- PN 54

enced a 10 percent increase in deprecia- legislation contains several restrictions: Less: Guideline eﬁect ---------------- ' 2.4 .

tion deductions in 1962, while firms buildings, most other structures, and Com‘ome ot befOretaxeswlth ------- Y N

with assets of under $5 million took 2 assets with service lives of less than 4  suidelinesandinvestmenttaxcredit.| 43.8 | 46.8 3.0

percent more in set asides. years are exgluded; the credit is reduced °?£§°§3§2 txs)rgfﬁéfﬁtgg liability exclud-

Tax reduction and profits in 1962 for assets with lives of 4 to less-than-8  menttaxcredit._...._______.____. 20|25 25
. . . . years; and the amount of taxes that can  Less: Tax reduction through guide-

The recovery in business a(;tlwty be offset in 1 year is limited to $25,000 lines : i I T3 I
from 1961 to'1962 was accompgnled by plus one-fourth of the tax liability in Tnvestment tax eredit. .| ... N\ S—
a sharp rise in corp orate earnings. If excess of this amount—although a 3- e ind i vecumens tex credit.| 22.0 | 22.2 .2
the 1962 (.ieprecmtlon were cqmputed year carryback and 5-year carryforward — Corporate profitsatier tasesexcluding
on the basas. of the procedures in effect o unused credits is provided. The v emqip idelines and fnvestment | ) s | 24.7 2.9
in 1961, the increase in corpor ate prqﬁts credit must also be deducted from the Corporate profits after taxes with
would have been $5.4 billion. Since value of the asset in determining depre- guidelinesand investmenttaxcredit.| 21.8 | 24.6 2.8

the depreciation setasides on the new
guidelines rose an additional $2.4 billion
the 1962 increase in estimated net prof-
its (as reported in the national income
accounts) was reduced to $3 billion.
The increased depreciation charges re-
Huced corporation 1962 income tax lia-
bilities by somewhat over $1.2 billion.

An additional $1 billion reduction was
provided by the tax credit granted by
the Revenue Act of 1962 on investment

ciation allowances.

As a result of the guidelines and
investment tax credit, summarized in
the following table, profits tax liabili-
ties rose only $0.2 billion from 1961 to
1962, as compared to an estimated $2.5
billion expansion computed on the pre-
1962 regulations. Thus the two meas-
ures have provided corporations with
an additional cash flow through tax
reductions of about $2.3 billion.

were especially benefited by the short-
ening of average service lives. As a
result, the bulk of the tax reduction in
those industries was attributable to the
guidelines, while for all other major
industry groups the investment tax
credit was the greater contributor to
their tax savings.

Manufacturing and mining firms
took about $500 million in tax credits
on their 1962 investment—about one-

oigiizA% rJERGgiable machinery and equip-
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REDUCTION IN 1962 CORPORATE INCOME TAX LIABILITIES
©® $1 1/4 Billion Due to Additional Guideline Depreciation

® $1 Billion Due to the Investment Tax Credit

® Tota! Reduction Is 9 Percent of Tax Liability

Percent Reduction
in Tax Liability

30 20 10 0

Amount of Tax Reduction
“(in Billions of Dollars)

0 1 2 3

1 I I

U.S. Department of Commerce, Office of Business Economics

half of all corporate investment tax
credits. The credit amounted to about
3% percent of total 1962 plant and
equipment outlays in manufacturing
and mining, and under 2 percent in

7] From Additional I
A Depreciation Allowances
From Investment

Tax Credit

63~7-4

communications and public utilities.
The figure for eleciric power companies,
where the maximum credit for many
investments was 3 percent, was just
under 1% percent of total investment.

Reasons for Not Using Guidelines

Corporations that decided not to
adopt the guidelines were asked to
indicate briefly their reasons for this
decision. All but 11 percent of the
respondents in this category supplied
this information. An additional 4 per-
cent simply reported ‘“no advantage”
and this was considered too vague for
further interpretation.

Table 3 presents percentage distri-
butions, by number of corporations and
by value of depreciation deductions, of
the reasons reported by firms which did
not adopt the new guidelines in 1962.
The figures in the table represent uni-
verse estimates determined from the
sample, after excluding those nonusers
that did not supply ‘“‘usable” informa-
tion. Most companies provided only

one reason; in the case of multiple
answers, only the one that appeared to
be the most important was used.

It should be noted that the category
“other management preferences’” un-
doubtedly includes companies that
would have been classified in other
categories if more information had been
available. For example, these prefer-
ences may have stemmed from the fact
that established service lives were
shorter than guidelines, or that the
company was operating at a loss.

As can be seen from the table, among
nonguideline users 48 percent of corpo-
rations with 40 percent of 1962 depre-
ciation deductions were using average
service lives which were not appreciably
different from, or were shorter than,

July 1963

those proposed by the guidelines. A
frequent response was that the guide-
line life for buildings was much longer
than their experience would support.
Companies with one-fifth of the depre-
ciation deductions in this major reason
category said that guideline lives were
slichtly shorter, but that the smallness
of the tax savings did not warrant the
necessary effort either because the
guidelines were ‘“too complicated,” or
depreciable assets were insignificant.?

As noted above, this group is under-
stated to the extent that the “manage-
ment prefers existing procedures”
classification contains companies using
write-offs as fast or faster than sug-
gested by the guidelines. It is felt that
this understatement is particularly large
for the smaller concerns—and so affects
the distribution by numbers more than
that by depreciation amounts.

The “management preference’” group
accounted for about one-third of the
firms. Included in this classification
are corporations which indicated that
management did not approve of faster
write-offs, or preferred an individual
asset system to one grouping assets, or
did not wish to lower reported profits,
or preferred not to destroy the com-
parability of their records over time.
A large proportion of this group in-
dicated that their present system was
“adequate’” or ‘‘sufficient,” or simply
said that management preferred its
present procedures.

Other reasons

While not important in terms of
number of concerns, firms with 15
percent of the total deductions of non-
guideline users in 1962 reported that
they wish to continue procedures estab-
lished with regulatory bodies. As
would be expected these companies
were primarily in the communications
and public utility fields. This reason
was relatively less important (dollar-
wise) for electric companies than for
communications or gas companies.

About 4 percent of the nonguideline
users (both by number and depreci-

3. It is interesting to note that while many companies dia
not use guidelines because the tax savings was considered
negligible compared to the effort required in the changeover,
many other firms adopting guidelines did so even though
there was a small disadvantage. About 1in 10 of the guide-
line-users were in this group, with aggregate depreciation
deductions of about $50 million below their deductions on
the old basis.
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Table 3.—Corporations Not Using Guidelines in 1962 Classified According to Major Reason
As percent of number As percent of depreciation deductions
Manufac- | Communi- | Transpor- Manufae- | Communi-| Transpor-
Total | turing and [cations and| tation Tradeand | All Total | turing and |cations and| tation Trade and | AR
mining public other than | services | other mining public other than | services | other
utilities railroads utilities railroads
Total_ ... 100 100 100 100 100 100 100 100 100 100 100 100
No appreciable tax advantage_______________________ 44 40 22 26 48 43 32 41 " 12 44 33
Existing procedures in line with guidelines 27 32 21 17 25 30 26 35 13 6 30 29
Minor advantage but not worth effort.____ 8 6 1 9 9 7 5 6 1 6 8 3
Fixed assets insignificant. . ___.__________________ 9 b2 O RSO 14 6 1 (€5 J N SO 6 1
Present average service lives shorter than guidelines_. 4 4 1 9 2 8 8 4 2 22 6 19
Management prefers existing procedures____________ 34 33 12 26 34 36 31 34 15 13 39 14
Do not approve faster write-offs_______________ 1 ) I PR N 2 1 1 () ORI IO O] 4
Individual item system preferred to class life_. 3 b 20 PRSOR 4 2 3 3 L 2 P 2 5 1
Other management preferences._._._______._______ 30 29 12 22 30 32 27 29 15 11 34 39
No 1962 profits tax liability. ... ... _______ 4 7 1 13 4 2 4 5 O] 18 3l
Reserve ratio isor willbe too high_.____.___________ 5 5 4 9 4 5 3 4 3 6 2 2
Continuing procedures established with regulatory
i - - - | 3N P, 52 0 R PO, ) 1 J0 (. 59 29 ||l
Insufficient time for decision_ ... o _____._ 8 8 6 7 6 2
Further study required, will reconsider in future.. ] 5 5 5 5 1
Clarification of guidelines needed..._.........__.__. 1 2 1 1 ®
‘Will use in 1963 tax return____..__..____...___.____. 1 ) 1 P 1 1|

1. Less than one-half of 1 percent.

Source: U.S. Department of Commerce, Office of Business Economies.

ation) reported that they did not find
guidelines beneficial in 1962 since they
either were operating at a loss or had a
loss carryover from earlier years.
Higher-than-average proportions citing
this reason were in the transportation
group and in the manufacturing and
mining group.

Scme 5 percent of the concerns with
about 3 percent of depreciation deduc-
tions of all nonguideline users referred
to the reserve ratio test as being the
primary reason for not adopting guide-
lines. These companies said that their
reserve ratios are, or will be, too high to
justify guideline lives. The reserve
ratio, which is obtained by dividing
total depreciation reserves for all assets
in a guideline class by the cost of those
assets, is a test that can be used to
demonstrate the consistency of a tax-
payer’s retirement and replacement
practices with the class life being used.
Reserve ratio tables issued by the
Treasury Department indicate whether
shorter class lives can be claimed by a
taxpayer, or whether (in the absence of
other justification) the lives should be
\engthened.

The reserve ratio test was most fre-
quently cited as a reason for not
adopting guidelines by manufacturers

and by the nonrail transportation com-
panies in the survey. Within manu-
facturing there was a clear relationship
by assets-size of firm: the frequency of
the reason and the relative amount
of depreciation decreased as firm-size
increased.

The final major reason category
consists of companies who did not use
guidelines in 1962 pending further
study. This group had made just
under 7 percent of the depreciation
deductions of all nonguideline cor-
porations. There was an inverse re-
lationship between its frequency and
size of firm (see table 4).

Corporations with the bulk of this
group’s depreciation (or 5 percent of
the set asides of all guideline nonusers)
indicated that they did not have suffi-
cient time for study before filing their
1962 returns, and would reconsider in
the future. Other companies indicated
that they had decided to use the guide-
lines in their 1963 tax returns. The
remainder of this group said that they
did not understand the guidelines and
that further clarification was required.

Technical Notes

The sample used in this Survey was
basically the same as that used in the

regular OBE-SEC Plant and Equip-
ment Survey. The latter consists of
three panels: about 3,500 corporations
registered with the SEC, over 5,500
nonagricultural nontransportation firms

Corporations Classified According to Reason
For Not Using Guidelines in 1962

Percent of Total
20 30 40 50

¥ | L] I 1
By Amount of Their Depreciation

0 10

No Appreciable
Tox Advantage

~ By Number of Firms

Management Prefers
Existing Procedures

Continving Procedures
Established with
Regulatory Agencies

Existing Average Service
Lives Shorter than
Guidelines

Insufficient Time for
Decision

No 1962 Profits
Tax Liability

Reserve Ratio High

1.5, Department of Commerce, Office of Business Economics 63-7-5
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reporting to the OBE, and transport
companies under the jurisdiction of the
Interstate Commerce Commission.
Since some 4,000 transport companies
had already filed annual reports for
1962 with the ICC, they were not
canvassed in the Depreciation and In-
vestment Tax Credit Survey. Esti-
mates of dollar amounts for the trans-
portation industries (other than airlines,
which were covered in the Survey) were
made directly from these annual reports;
information on the reasons why these
companies did not elect to use the new
guidelines is available only for airlines
and the small number of nonrail trans-
port companies registered with the SEC-

About 6,200 of the 9,000 corporations
receiving questionnaires responded in
the Survey, of which 5,440 companies
supplied usable information. Most of
the remaining firms reported that they
had not yet filed their 1962 income tax
returns nor could they supply the “care-

SURVEY OF CURRENT BUSINESS

fully prepared” estimates that were
solicited in the instructions for such
companies.

Table 5 presents detailed figures on
the number of returns and the sample
coverage in terms of 1961 depreciation
allowances. The 5,440 corporations
with usable information for 1962 ac-
counted for 55 percent of the deprecia-
tion allowances reported in all corporate
income tax returns to IRS in 1962. The
dollar coverage was 60 percent in manu-
facturing and mining, and over 85 per-
cent in the public utilities and communi-
cations. Although not included in table
5, virtually complete coverage was ob-
tained by the ICC from the railroads
and other transport industries under its
jurisdiction, but considerable estimation
was required before these reports could
provide the data requested in the
survey. The lowest coverage ratio oe-
curred in trade and services (15 per-
cent).

Table 4.—Manufacturing, Trade and Service Corporations: Distribution of 1962 Depreci-
ation between Guideline and Nonguideline Users, and by Major Reason for Not Using

Guidelines, by Assests-Size

Manufacturing Trade and Services

Asset size Asset size
Total | Under |$10 mil-| Over | Total { Under { $5 mil-| Over
$10 | lion to| $100 $5 lion to | $100
million| $100 |million million| $100 | million
million million
Percent of total
Total Depreciation Deductions
Guideline companies._____._ 100 100 100 100 100 100 100 100
Nonguideline companies__ ... ______________._____ 69 47 69 78 34 27 52 46
31 53 31 22 66 73 48 54
Additional depreciation from guideline use as a percent
of total deductions . ___.__ . ______________________
14 7 15 18 4 2 8 10

Percent distribution of nonguideline users’ depreciation, by major

reasons

TOTAL 100 100 100 100 100 100 100 100
No appreciable tax advantage 42 44 44 40 44 49 36 26
Existing procedures in line with guidelines 38 40 38 36 30 32 27 18
Minor advantage but not worth effort_._. 4 4 6 4 8 9 7 8
Fixed assets insignificant @ @ [ T P 6 8 2 |l
Present average service lives shorter than guidelines___ 4 4 8 1 6 2 ' 24
Management prefers existing procedures.______________ 32 22 27 44 39 38 45 39
Do not approve faster write-off________________ | e[t (2) [N (R S
Individual items system preferred to class life____. 5 2 2 8 4 5 3 3
Other management preferences. .. _. ... _..__..__. 27 20 25 36 35 33 42 36
No 1962 profits tax liability . ... ______ .. ____._ . _____.__._ 5 2 7 7 3 3 (&) 2
Reserve Ratiois or willbetoo high____________ . _____. 5 11 : 2 P, 2 1 [©) 7
Insufficient time for decision..._____._.___________________ 12 17 11 8 6 7 5 2
Further study required, will reconsider in future_. 8 13 8 3 6 6 5 2
Clarifications of gnidelines needed _________________ 2 1 1 3 (2) [ 2 IR S,
Willuse in 1963 taxreturn.____________.._.____._.__. 2 3 2 2 (O] 1 @

1. Based on 1962 depreciation deductions on preguideline basis.

2, Under one-half of 1 percent.

Source: U.S. Department of Commerce, Office of Business Economics.
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In considering these coverage ratios
by detailed industries, however, it
should be noted that companies were

instructed to report consolidated data
even if separate tax returns are filed

for subsidiaries. 'This was done to re-
duce the reporting burden, but it affects
the recorded industry coverage. The
impact of greater consolidation can re-
sult in some shifting between industries
but should have little effect on the
all industry total. Since the most af-
fected industries are mining and manu-
facturing—particularly between the re-
fining of petroleum and metals, and
their extraction—these industries have
been combined.

A test was made of the ability of the
sample to project depreciation allow-
ances from 1960 to 1961. Excluding
real estate (where the sample is particu-
larly deficient), the 1961 estimate based
on the sample was within 1 percent of
the figure obtained by IRS from com-
pilations of income tax returns.

The estimation process used a ratio
formula based on the 1960 and 1961
depreciation deductions of the reporting
panel and of all corporations (from
IRS). The ratio was applied sepa-
rately to the reported depreciation of
the three elements within each industry-
size class: guideline users, nonguide-
line users, and ‘“‘no decision’’ companies.
Estimates for manufacturing, trade,
services, and construction were made
by three size groups using ratios based
on 1960 depreciation—since that is the
latest year for which size information
is now available. Other industries’
estimates are based on IRS information
for 1961 which is available by indus-
tries.

Processing of ““no decision”
companies

Based on these universe estimates,
corporations accounting for 11 percent
of total depreciation allowances in 1961
had not—at the time the Survey was
made—made a decision as to whether
or not they would use the new guide-
lines in their 1962 tax returns. It was
assumed that when these companies
file their returns they will become guide-
line users or nonusers in the same pro-
portions as the sample companies in
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Table 5.—Depreciation Guidelines and In-
vestment Tax Credit Survey: Number of
Corporations in Sample and Coverage by
Value of Depreciation Deductions, 1961

Depre-
Number | ciation
of firms | Deduc-
with Itions, 1661
usable Sample
data as a per-
cent of
Universe
Allcorporations'._____________________ 5, 440 53
Manafacturing and Mining.________ 2,952 60
Primary metals refining and ex-
traction. . _ 215 78
Fabricated m _ 231 41
Machinery, except clectri 349 70
Eleetrical machinery.__ 233 66
Motor vehicles and par 54 81
Transportation excluding motor
velieles. - _ . _____ 72 86
Stone, clayand glass______________ 106 45
Food and beverag 315 40
Tohaceo. .. 25 95
Textiles. . ____ 172 41
_____ 110 54
215 79
96 68
53 44
Other manufacturing and mining 2_ 706 30
Communication and public utilitics. 215 87
Adrlines_.________ . _____________.__ 11 77
Other transportation.___________.___ (3) %)
Trade and service___________________ 1,537 15
All other ¢ 725 22

1. Excludes agriculture, forestry, fisheries, personal serv-
ces, real estate an-l transportation other than airtines.

2. Includes apparel, Tamber, furniture, printing and pub-
lishing, leather, instruments, ordnance, miscellancous and
coal mining.

3. Data [rom virtaally all railroads and about 4,000 other
transportation companies were obtained from annual reports
to the Interstate Coramerce Commission.

4. Includes counstruetion, banks, and insurance companies.

Source: U.S. Department of Commerce, Office of Business
Economies.
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their industry and size-class. 1t was
further assumed that the 1962 depre-
ciation allowances for these ‘“no de-
cision” firms would show the same
change from 1961 as did the allowaneces
of those firms that already filed 1962
tax returns in the comparable industry
size-class.

Investment tax credit

Two estimates of the amount of
investment tax credit taken by all
corporations in 1962 were made from
the data on tax credit taken for 1962
by the reporting panel: one used the
1961 ratio of wuniverse depreciation
allowances to those of the sample cor-
porations, and the other was based on
the universe-sample ratio for 1962 plant
and equipment expenditures (derived
from the OBE-SEC quarterly survey).
The 1960 depreciation deduction ratios,
rather than the 1961 ratios, were used
in the manufacturing, trade, service
and construction industries where size
estimates were prepared.

The estimate of the investment tax
credit for 1962 derived by depreciation
weights (and used throughout this
article) was $1 billion—as compared to
$0.9 billion yielded by the capital

9

expenditures procedure. While it is
difficult to choose between these two
figures, there were several statistical
reasons for preferring the former. First,
both depreciation allowances and the
investment tax credit were obtained
from respondents on the sare form and
consequently on the same basis. The
respondent, data for plant and equip-
ment outlays were collected in the
OBE-SEC investient survey soine
mouths earlier and could have been on
a different basis than the investinent
tax credit reported with regard to con-
solidation, internal company accounting
procedures, ete.  Secondly, investment,
figures were unavailable for an appre-
ciable number of companies reporting
in the present survey so that deprecia-
tion method sallowed the use of a larger
number of cases. Finally. & consider-
able amount of 1962 plant and equip-
ment outlays is not eligible for tax
credit. Plant investment is generally
not covered by the legislation and
equipment purchases with short lives
are either incligible or allowed a lower
rate. Thus, the amount of aggregate
fixed investinent is not as directly
related to the tax credit as appears to
be the case at the outset.

The Business Situation

Continued from page 2

cent above a year ago, the stock-
consumption ratio at consumers’ plants
of 2.0 at the end of May was no higher
than in March, and compared with 2.5
in the same month last year when
liquidation of steel stocks was already
well underway. Although some re-
duction in steel stocks may be expected
in the coming months, the adjustment
should be more moderate and accom-
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plished more quickly than was the case
last year.

Supported by brisk sales, auto pro-
ducers continued active by turning out
810,000 cars and trucks, the highest for
any dJune and the third successive
month of completions in excess of
800,000 units. The increase from May
to June amounted about 10 per-
cent, after approximate allowance for

seasonal influences, the largest month-
to-month gain this year. The June
count rounded out a second quarter
total of nearly 2.5 million units and
brought completions for the first half
of this year to about 4.8 million cars
and trucks, some 530,000 higher than
in the comparable period of 1962 and
within 100,000 of the record set in the
January—June period of 1955. Pro-
duction schedules are expected to fall
seasonally from June to July, reflecting
the beginning of plant shutdowns for
model changeovers.
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POSTWAR GROWTH OF GNP

National Output Has Expanded Nearly 70 Percent in Past 15 Years
Growth From 1947-57 Has Averaged 3.8 Percent Per Year
Growth From 1957-62 Has Slowed to 3.1 Percent Per Year
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National Income and Product in 1962

THE national income and product
accounts of the United States are
revised each year at this time in order
to incorporate new information that has
become available over the year, and to
present more comprehensive data for
the last full year than was possible
earlier. The present report contains
improved data on business incomes for
1960 and 1961 from income tax returns,
and on wages and salaries for 1962
from the information collected through
the State Unemployment Insurance
Programs. The report also introduces
the results of the Depreciation and
Investment Tax Credit Survey, dis-
cussed in the preceding pages of this
issue of the Survey, into the 1962
estimates of depreciation, profits, and
taxes.

The latest data confirm the moderate
quarterly expansion of output in 1962
following the rapid recovery of the pre-
vious year. Starting with the opening
quarter of 1962, there was a slowdown
in the rate of recovery which was
especially marked in the third quarter.
The economy rebounded in the fourth
quarter and the further expansion in
output was at about the same rate as in
the first half of the year.

Although the economy’s performance
during 1962 was relatively sluggish as
compared with the rapid increases in
output in the early stages of recovery
from the mild 1960-61 recession, year
to year comparisons with 1961, in
which the cyclical low in production
was reached, tended to mask this fact.
Thus, the gross national product
amounted to $555 billion, and the na-
tional income to $454 billion in 1962,
each at new highs and approximately
7 percent above 1961. The gain in the
physical volume of output amounted to
about 6 percent, about a third more
than in the two preceding years to-
gether, each of which was affected by
the mild 1960-61 recession.

Growth slows in 1962

The final quarter of 1961 witnessed a
sharp expansion in output as every
purchaser group—consumers, business,
and government—stepped up their
buying.

That brisk performance was not,
however, repeated in 1962’s opening
quarter. There was a small rise in
consumer durable outlays which had
moved up sharply at yearend with the
new car model introduction, but resi-
dential construction activity fell off,
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and plant and equipment outlays
showed little change. It was during
this quarter however, that inventory
buying in anticipation of a steel strike
reached its peak. With the further
advance in government purchases and
higher consumer outlays for nondura-
bles and services, the GNP rose by
about $7 billion at an annual rate con-
trasted with the $16 billion fourth
quarter 1961 rise.

Residential construction improved in
the following quarter and plant and
equipment outlays expanded, but total
production increased less than final
purchases as inventory accumulation
fell off with the signing of a wage con-
tract in the steel industry, and GNP
rose by about the same amount as in
the first quarter.

Final purchases continued to expand
modestly in the third quarter, but in-
ventory accumulation was further re-
duced, providing a drag on the economy
for the second consecutive quarter.
Although in dollar terms the GNP
moved up somewhat for the quarter, in
real terms it was little changed.

After this pause, there was a further
rise in activity in the closing quarter of
the year as auto sales improved and,
with excessive steel stocks worked off,
inventory accumulation was stepped-up
but at a reduced rate compared with
that early in the year. The increase in
GNP for the quarter came to $8% billion
at an annual rate, slightly more than
in each of the first two quarters of the
year,

Advance continues into 1963

GNP rose further in the opening
quarter of 1963. The $6% billion gain
resulted from a further rise in total
consumer expenditures and government
purchases of goods and services, rein-
forced by a modest rise in the rate of
inventory accumulation. Compared
with a year earlier, output in real terms
was almost 4 percent higher. In-
creased consumption and higher govern-
ment outlays accounted for the advance
with gross private domestic investment
being virtually unchanged.

Scope of this report

Comprehensive data are shown in this
report for the years 1959-62. Similar
information for the period 1956-58 may
be found in the July 1962 SurvEey.
These documents together with U.S.
INCOME AND OUTPUT furnish a
complete record of the national income

and product accounts of the United
States.

Alaska and Hawaii

The national income and product
statistics for 1960-62 are defined to in-
clude Alaska and Hawali; those for
prior years are not. As can be seen
from the information below, this does
not significantly affect the comparabil-
ity of the data for most purposes for
which they are used.

The GNP of Alaska and Hawaii com-
bined amounted to roughly $2% billion
in 1960, their natioval income to about
$2 billion, and their personal income
to $2 billion.

About $% billion of each of these
three major aggregates was already in-
cluded in the previously published fig-
ures for the United States because these
measures were defined to include the
contribution of residents of the con-
tinental United States (mostly Federal
Government employees), working tem-
porarily in Alaska and Hawaii.

In addition, the GNP total included
another $1 billion of Alaskan and
Hawaiian product, because the data
sources and statistical techniques em-
ployed had not been sufficiently refined
to exclude all Alaskan and Hawaiian
product from the estimates. Accord-
ingly, the explicit additions to GNP that
had to be made in order to include
Alaska and Hawaii comprehensively
amounted to only about $1 billion, or
about 0.2 percent of the total. Half of
this was in consumption, about $0.3 bil-
lion in State and local government pur-
chases, and about $0.2 billion in
construction.

On the income side, imperfections in
the estimating methods were responsible
for the inclusion of $% billion of Alaskan
and Hawaiian income; and $1% billion
had to be added explicitly, largely to the
wage and salary component.

Arrangement of tables

References to the tables in the U.S.
INCOME AND OUTPUT appear in
parentheses following the table titles in
the present report; and on the back
cover is a list of the U.S. INCOME
AND OUTPUT tables showing the
pages on which they are carried forward
in this report. One newly developed
series, Auto Product, presented earlier
in the February 1963 SurvEey, has been
added to regularly published tables in
this report.
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GROSS NATIONAL PRODUCT, NATIONAL

{Millions of dollars]

T i : : 1
i 1 | i :
i ! |
Line TABLE 1.—GROSS NATIONAL 1947 ’ 1948 1 1612 | 1930 1951 1952 1953 1954 1935 1956 1957 1958 t 1959 1060 | 1961 ¢ 1962
PRODUCT (I-1,1-3) : ‘ } ! ; ;
i | {
! i [ , ‘ ‘ ! l
i 1 ' i l
1 Gross national preduet ... ... 234,289 1259,426 {258, 054 284,599 {325,975 346,999 |365,385 1363, 112 1397,469 419,150 ! 142,769 |444,546 482,704 502,601 518,173 551,894
2 | Personalconsumption expenditures_________ 165,405 1178,313 [151, 158 {195,013 (209,805 219,774 |232, 649 238, 625 |256, 940 |269, 917 |285, 164 1293,198 (313,538 {328,232 336,828 1355, 360
3 Durable goods 22,723 | 24.584 | 30.351 | 29,471 | 29,090 | 32,875 | 32.398 | 39,632 | 38,545 | 40,355 | 37,286 | 43,598 | 44,905 | 43,645 | 4R, 236
4 Nondurable goods. . 93,352 1 98,7 96, 607 | 99.801 {110,135 |115, 100 {117, 961 (119, 328 124, 762 {131, 422 |137, 728 {141,617 |147, 111 |151, 818 {155. 144 |161, 406
5 TS o 1 U 51,434 | 56,853 | 59,067 | 64,8061 | 70,199 | 75,575 | 81,813 | §6,299 | 92,546 | 69,950 1107, 081 [114, 295 1122, 829 (131, 509 158,039 145,718
6 | Gross private domestic investment____._..__ 31,459 | 43,087 ) 32,977 | 49,970 | 56,334 | 49,863 | 50,340 | 48,872 | 63,843 | 67,366 | 66,125 | 56,641 § 72,726 | 71,757 | 68,986 | 78,787
7 New construction 15,254 | 19,454 | 18,813 | 24,215 | 24,811 | 25,532 | 27,588 | 29,722 | 34,941 | 35,512 | 36,005 | 35,483 | 40,232 | 40, 708 ; 41,583 | 44,409 |
8 Residential nonfarm___.._____..___. 7.535 110,102 | 9.642 | 14,100 | 12,529 | 12,842 | 13,777 | 15,379 | 18,705 | 17,677 | 17,019 | 18,047 | 22,331 | 21,052 | 21,038 | 23,220
9 Other e 7,719 1 9,352 | 9,171 1 10,115 | 12,282 | 12,660 | 13,811 | 14,343 | 16,236 | 17,835 | 19,046 | 17,436 | 17,901 ; 19,656 | 20.545 | 21,189
10 Producers’ durable equipment__________ 16,667 | 18,925 } 17,236 | 18,940 | 21,200 | 21,264 | 22,305 | 20,789 | 23,119 | 27,194 | 28,497 | 23,109 { 25,936 | 27,561 | 25,517 | 28,830
11 Change in business inventories________._ —62 | 4705 [—3,072 | 6,815 | 10,233 | 3,067 447 1-1,039 | 5,783 | 4,660 [ 1,563 |—1,951 | 6,558 | 3,488 | 1,486 | 5,548 |
12 Nonfarm 1,298 2,976 1—2, 209 6, 000 9, 057 2,146 1,068 |~-2,129 5,436 5,075 801 |—2, 864 6, 466 3,159 1.545 4,854
13 Farm —1,760 1,732 —-363 815 1,176 921 —621 490 297 —415 762 913 92 329 341 694
14 9,039 3,490 3,760 587 2,376 1,318 —434 961 1,004 2,930 4,944 1,249 —759 2,996 4,450 3,770
15 17,900 | 14,505 | 13,058 | 13,098 | 17,857 | 17,431 | 16,600 | 17,476 | 19,381 | 23,135 | 26.200 | 22,703 | 22,877 | 26,327 | 27.509 | 28, 886
% 8,861 | 11,015 | 10,148 | 12,511 | 15,481 | 16,113 | 17,034 | 16,515 | 18,287 | 20,205 | 21,265 | 21,454 | 23,636 | 23,331 | 23,059 | 25, 116
17 | Government purchasesofgoods and services_| 28,382 | 34,536 | 40,159 | 39,029 | 60,460 | 76,044 | 82,830 75,254 | 75,592 | 78,967 | 86,536 | 93,458 | 97,199 | 99,616 107,909 118,977
18 Federal. o oo 15,6850 | 19,306 | 22,241 { 19,348 { 38, 7! 52,854 | 57,904 | 47,548 | 45,232 | 45,730 | 49, 711 { 52,620 | 53,844 | 53,131 | 57,358 | 62.416
19 National defense___ 11,360 | 11,578 | 13,570 | 14,257 | 33,864 | 46,408 | 49.289 | 41,189 | 39,081 | 40,355 | 44,406 | 44,837 | 46,244 | 45,687 | 49,003 | 53,298
20 5,417 8, 231 8, 853 5, 202 5,213 6,717 8, 989 6, 674 , 559 5, 706 5, 727 8, 281 7,879 8,024 8, 944 9, 962
21 Less: Government sales.____________ L, 127 503 182 1i1 309 271 314 313 358 331 422 468 479 580 589 844
22 State and localo oo oo L. .. 12,732 ] 15,230 1 17,918 { 19,681 | 21. 662 | 23,190 | 24,866 | 27,706 | 30,310 | 33,237 | 35,825 | 40,838 { 43,555 | 46,485 | 30,351 | 54, 561
TABLE 2.—NATIONAL INCOME (1-8, 1-9)
1 Mationalinecome._ .. _.___________.__... 198, 177 223,487 217,690 (241,876 279,313 |292, 155 (305,573 (301,794 330,206 |350,836 |366,943 367,384 |400,481 |414,497 |426, 062 |453, 695
2 | Compensation of employees.__ 128,757 140,969 {140,834 |154, 190 180,327 |195,012 (208,812 {207,595 |223,852 (242,502 |255, 499 (257,142 |278, 528 |293, 643 (302,086 (322,878
3 Wages and salaries —ooweocoeooooooun 122, 838 1135, 214 1134, 310 |146, 391 (170, 788 198,030 196, 259 1210, 902 1227, 634 [238, 548 239, 803 1258, 459 (271, 308 |2 207,133
4 Private__. _J105, 512 |116, 443 1113, 809 (124,121 (141, 928 1634, 157 1161, 867 1174, 927 |189, 593 |198, 379 |196, 556 |213, 146 {222, 942 241, 573
5 Miiitary.- . 4,067 | 3,970 4,248 4, 099 8, 684 10, 337 9, 951 8,778 9, 663 9, 644 9, 767 9,873 9, 864 51 10,823
& Government civilian_ . _ 13,279 | 14,501 | 16,263 | 17,271 | 20,176 23,330 | 24,441 { 26,197 | 28,378 | 30,3525 | 33,480 | 35,440 | 38,472 | 41,645 | 44,737
7 Supplements to wages and salaries_ ... 3,755 6, 524 7,799 9, 539 10,782 1 11,336 | 12,950 | 14,868 | 16,951 | 17,339 | 20,069 | 22,340 | 23,265 | 23,745
8 Empiayer contributions for social 3,042 | 3,508 3, 976 4,753 4, 788 5,122 5,814 6, 766 7,811 7,982 9,671 | 11,348 | 11,854 | 13,685
insurance.
9 Other lahorincome. ... ... 2,713 1 3.021{ 3,823 4,786 5,004 1 6.214 1 7,136 | 8102 { 9,140 | 9,357 } 10.398 | 10,994 | 11.371 | 12,060
10 Employer coniributions to pr 1, 310 2,024 2,743 3,582 4,019 4,598 4, 739 5,523 6,273 7,163 7,267 8,164 8,629 8, 046 9,473
vate pepsion and weliars
funds.
11 79 903 997 1,080 1,204 1,207 1,396 1,475 1,613 1,829 1,977 2,090 2,234 2,365 2,423 2, 587
12 | Proprietors’ Income. 40,194 1 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
13 Business and professional. . _._..._.___._. 19,948 | 22,405 | 22,657 | 23,541 | 25,995 | 26,806 | 27,445 | 27,751 | 30,382 | 32,008 | 32,677 | 32,504 | 35,104 | 34,202 | 35,293 | 36,511
14 Income of unincorporated entor- | 21,419 | 22,815 | 22, 194 | 24,635 | 26,322 | 26,695 } 27.613 | 27,800 | 30,530 | 32,600 | 32,977 ; 32,560 | 35,244 | 34,221 | 35,260 | 36,494
prises.
15 Inventory valuation adjustment.___}1—1, 471 —410 403 1,004 —327 201 —~168 —49 —198 —502 —300 -56 —140 —19 33 17
16 Farm_ . 15,544 | 17,789 | 12,926 | 14,000 | 16,334 | 15.337 | 13,278 | 12,681 | 11,767 ; 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
17 | Rental income of persons._ __ ... ... .. 6,510 | 7,297 | 8,274 { 9,013 | 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
18 | Corporate profits and inventery valuation } 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 |146,997
adjustment.
19 Profits before tax...__._.. 33,000 | 26,370 | 40,628 | 42,153 | 36,691 | 38,311 | 34,061 | 44,862 | 44,683 | 43,208 | 37,410 | 47,657 | 44,261 | 43,784 | 46,814

20 Profits tax liability. -1, 12,483 | 10,375 | 17,865 | 22,447 | 19,459 | 20,222 | 17,220 | 21,827 | 21,227 } 20,922 | 18,646 | 23,188 | 22,252 | 22,014 | 22,169
21 Profits after tax 2] 18,242 | 20,517 | 15,995 | 22,763 | 19,706 | 17,232 | 18,089 | 16,841 | 23,035 | 23,456 | 22,286 | 18,764 | 24,469 } 22,009 | 21,770 | 24,645
22 Dividends__.____ o682t 7,243 7,473 1 9,208 1 9,020 | 8,954 | 9,225 | 9,830 ; 11,215 ) 12,132 | 12,588 | 12,358 | 13,632 | 14,523 | 15. 266 | 16, 563
23 Undistributed profits_____ 11,721 | 13,274 | 8,522 | 13,555 | 10,677 | 8,2V8 | 8,864 7,002 | 11,820 | 11,324 | 9,698 | 6,406 | 10,787 { 7,486 | 6,504 | 8,082
24 Inventory valuation adjustment__..__.__|—5,899 |—2, 152 1,856 |—4,965 | —1,199 981 —997 -—318 [—1,736 {—2,693 |—1, 539 —255 —465 192 —16 183
25 | Netinterest .. oo oo .. 3,792 1 4,179 | 4,773 | 5,469 ; 6,272 | 7,084 | 8,196 9,145 | 10,381 | 11,716 | 13,427 | 14,827 | 16,384 | 18,050 | 20,027 | 22,036

TABLE 3.—-RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (I-17, 1-18)

234,289 1259,426 1258,054 {284,599 |328,975 (346,999 365,385 (363, 112 (397,469 |419, 180 {442,769 444,546 (482,704 (502,601 |518,173 |554,894

1 | Gross national product

2 | Less: Capital consumption allowaneces..__.__{ 13,030 | 15,471 | 17,274 | 19,065 | 21,970 | 24,007 | 26,526 | 28,809 | 31,986 | 34,412 | 37,443 | 38,605 | 40,962 | 42,993 | 44,343 | 49,373
3 | Equals: Net nationalproduct ..__._________ 221, 259 {243,935 {240,780 1265,534 |307,005 322,992 338,859 334,303 365,483 384,768 [405,326 |405,941 (441,742 459,608 473,830 505,521
4 | Less: Ingjll"gﬂct business tax and nontax lia- | 18,641 | 20,405 | 21,0637 | 23,747 | 25,647 | 28,140 | 30,203 | 30, 151 | 32,865 | 35,692 | 38,186 | 39,322 | 42,601 | 46,421 | 49,097 | 53,035
5 Busliiltévs.s transfer payments_.__ —— 6874 739 781 843 985 1,169 1, 369 1, 262 1,457 1,616 1,790 1,831 2,052 2,231 2,265 2,303
6 Statistical discrepancy -] 3,541 —847 510 —734 1,247 1,374 1,283 853 988 |—2, 428 —601 [—1,461 {—2,962 |—3,021 |—1,903 |—1, 796
7 | Plus: Subsidies minus current surplus of —228 —-171 —162 198 187 —154 —431 —243 33 948 992 | 1,135 430 520 | 1,691 1,716

government enterprises.
8 | Equals: National i .- 198, 177 (223,487 217,690 {241,876 (279,313 (292,155 305,573 (301,794 (330, 206 |350,836 (366,943 {367,384 [400,481 414,497 [426,062 [453, 695

9 | Less: Cttzrporageproﬁts%ndinventoryValua- 23,626 | 30,848 | 28,226 | 35,663 | 40,954 | 37,672 | 37,314 | 33,743 | 43,126 | 41,990 | 41,669 | 37,155 | 47,192 | 44,453 | 43,768 | 46, 997
ion adjustment.

10 Contributions for social insurance._.__._ 5,683 | 5,220 5737 | 6,870 | 8,170 8,614 | 8,728 | 9,695 10,995 | 12,586 | 14,522 | 14,835 | 17,574 | 20,571 | 21,439 | 23,900

11 E xcesstof wage accruals over disburse- 15 33 —46 24 74 -22 —76 0 0 0 0 0 0 0 0 0
ments,

12 | Plus: Government transfer payments to per- | 11,113 | 10,542 | 11,022 | 14,304 | 11,590 | 12,041 | 12,887 | 14,961 | 16,050 | 17,190 | 20,089 | 24,501 | 25,412 | 27,287 | 31,325 | 32, 468
s0ms.

13 Net interest paid by government______ 4,420 1 4,527 | 4,670 | 4,794 | 4,973 | 5016 | 5,171 | 5,407 | 5380 | 5745 6,204 | 6,175 7,075 | 7,761 | 7,666 | 7,994

14 Dividends._ - o _cacmeooooooo 2| 6521 7,243 7,473 | 9,208 | 9,029 | 8,954 | 9,225 | 9,839 [ 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563

15 Business transfer payments 674 739 781 843 985 | 1,169 | 1,369 { 1,262 | 1,457 | 1,616 ] 1,790 ) 1,831 | 2,052 { 2,231 ! 2,265 2 303

16 { Equals: Personalincome .. . _..______ 191,581 210,435 |208, 319 1228, 468 256,692 1273, 071 |288,259 289,825 |310, 196 332,943 |351,423 [360, 259 (383,936 401,275 |417,377 |442, 126

1. The figures for 1962 reflect the new depreciation guidelines issued by the Treasury Department July 11, 1962, and the investment tax credit provided in the Revenue Act of 1962.
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INCOME, AND PERSONAL INCOME, 1947-62

[Billions of dollars, seasonally adjusted at annual rates]

1859 1960 1961 1962
Line TABLE 1.—GROSS NATIONAL
PRODUCT (I-1,I-3)—Con.
I i 88 v I 1T 38 v i Ii 111 v I I 111 v
1 Gross nationalproduet. _______________ 472, 0 487.8 4827 488.5 500, 4 504,1 503.5 5021 500, 4 512.5 5219 537.8 544.5 552, 4 556.8 565, 2
2 | Personal consumption expenditures_._._.._. 305.7 313.0 316.7 318.8 324.2 329.7 328.7 330,3 330.7 334.9 337.9 343.8 348, 8 352.9 356.7 362,9
3 Durable goods 42.0 44.4 44.9 43.1 45.5 45.7 44.6 43.9 41.2 43.1 43.9 46. 4 47.3 47.5 47.7 50.5
4 Nondurable goods. 144.7 147.0 147.7 148.9 149.9 153.0 152.0 152.3 153.9 154.5 155.3 156.9 158.9 160. 6 162.5 163.6
5 Services 119.0 121.5 124.0 126.8 128.7 131.0 132.2 134.2 135.6 137.3 138.8 140.5 142.6 144. 8 146. 6 148.9
6 | Gross private domestic investment__________ 69,8 79.0 68.8 73.2 77.6 73.3 70.9 65.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8
7 New construction______.______..___.____ 39.0 41.1 41.0 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0
8 Residential monfarm______..________ 21.9 23.5 22.6 21.3 215 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7
9 Other 17.1 17.6 18.4 18.3 19.3 19.5 19.5 20.2 20.3 20.8 20.7 20.4 20.5 21.2 217 21.2
10 Producers’ durable equipment. ... ... 24.3 26. 4 26.6 26. 4 27.4 28.4 27.7 26.8 24.6 4.5 25.8 27.1 27.4 28.7 29.3 29.9
11 Change in business inventories . ________ 6.4 11.5 1.1 7.1 9.3 4.2 2.7 —2.3! —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0
12 6.2 1.5 1.1 7.0 9.1 3.9 2.3 —-2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2
13 .2 .1 .0 .1 .2 .3 .4 4 .3 .3 .4 .4 .5 .7 .8 .8
14 | Net exports of goods and services______.._.. -.8 -1.7 -.5 .0 1.5 2.3 3.3 4.9 5.4 4,3 4.1 4.0 3.3 4.4 4.1 3.3
15 Exports 21.8 22.1 23.8 23.8 25.2 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8
16 Imports. 22.6 23.8 24.3 23.9 23.7 24.0 23.4 22,1 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5
17 | Government purchases of goods and services. 97,2 97.5 97.8 96.5 97.2 98. 9 100.5 1016 104,7 106.8 107.9 112,38 115.1 115.5 117.0 120,2
18 Federal. . oo cmeccmmcee oo 53.8 53.9 54.0 52.8 52.4 52.9 53.5 53.7 85.4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6
19 National defense 46.0 46.5 46.4 46.1 45.4 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 33.5 54.3
20 Other _ooeoooen. . 8.2 8.0 8.0 7.2 7.6 7.9 8.3 8.4 85 87 0.1 9.5 9.9 9.8 9.7 10.4
21 Less: Government .5 .5 .4 .5 .5 .5 .6 .6 .6 .68 .8 il .7 .8 .8 1.1
22 Stateand local _____ . ______ 43.8 43.6 43.8 43.7 44.7 46.0 47.0 48.0 49.3 49.7 50.8 52.5 53.3 53.6 546 56. 6
Table 2,~National Income (1-8, I-9)—Cua.
1 National income___________.___________ 391.7 | 405.6 | 400.6 | 403.9 | 413.4 | 416,6 | 4154 | 412.8 | 415, 1| 423,2 | 429,0 | 441,0 | 444.7 | 452.4 | 455, 462.2
2 | Compensation of employees_________________ 270.9 279.8 280.2 283.0 290.5 204.6 295.8 293.9 2940 300.1 304, 4 309.9 316.0 322.5 325.3 327.7
3 Wages and salaries 251. 6 259.7 259.9 262.5 268. 5 272.2 273.3 271.3 271.2 276.9 281.0 286.1 290. 7 206. 8 299. 4 301.5
4 Private__ | 206.9 214.6 214. 4 216.5 221.6 224. 4 224.2 221.6 220.8 225. 8 228.8 232.5 236.1 241.7 243.7 244.7
5 Military_.____. 9.9 9.9 9.9 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 it 11.0 10.7 10. 5
6 Government civ 34.8 35.3 35.7 36.1 37.1 38.0 39.1 3.7 40. 4 41.2 42.2 42.8 43.6 4.1 45.0 46.3
7 Supplements to wages and salaries_ ... 19.4 20.0 20.3 20.6 22.0 22,3 22,5 22,5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26,2
8 Employer contributions for social 9.4 9.7 9.7 9.9 11.2 11. 4 i1.5 11. 4 116 11.8 12.0 12.2 13.4 13.7 13.8 13.8
insurance.
9 Other labor income. _..____._________ 10.0 10.3 10.6 10.7 10.8 11.0 11.0 11.1 11.2 1.3 11.4 11.6 11.8 12.0 12.2 12.3
10 Employer contributions to pri- |- o feeem o oo oo emie e e e e e e e e e e e
vate pension and welfare
funds.
11 Other_..... J ESRNRPRRRE PRSUPRPRIRU [RSURPRRIN DSOS JRORSURIPIVRY PRNURURRU) NURUPURUION) PRUUSIPRUPIIUES NOVORPUUON PRNPIOUUIORON FNPUUIRIOH INUSIPUPUTOES PRSP (SO U SRS
12 | Proprietors’ i R - 46,8 47,2 46,0 45.9 45.3 47,0 46,1 46,6 47.0 47.6 48.3 49.5 49.5 49,6 49.8 50.3
13 Business and professional ____.__________ 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 342 35.0 35.7 36.3 36.0 36.5 36.6 36.9
14 Income of unincorporated enter- |- | o |amm e e e e e e e e e e
prises.
15 Inventory valuation adjustment_ .. ). _____} | e e e e oo
16 Farm. e 12.4 1.7 10.6 10.8 10.7 12.4 12.2 12,7 12.8 12,6 12.6 13.2 13.5 13.1 13.2 13.4
17 | Rental income of persons___________________ 11.8 1.9 1.9 1.9 12,1 12,1 12, 12,1 12,1 12,1 12,1 12.0 12,0 12,0 12,0 12.0
18 | Corporate profits and inventory valuation 46,1 50.5 46,1 46.0 47.9 45.2 43,2 41,5 38,8 43.6 44,0 48,6 | 146.1| 146,5 | 146,1 | 149,3
adjustment.
19 Profits before tax_ ______________________ 46.9 51.9 46. 5 45.3 48.5 45.4 42.1 41.1 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48.4
20 Profits tax liability 22.8 25.2 22.6 22,0 24. 4 22.8 21.2 20.6 19. 4 21.8 22.3 24.6 21.7 22.1 21.9 22.9
21 Profits after tax__ 24.1 26.6 23.9 23.3 24.1 22.6 20.9 20.4 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5
22 Dividends____________ - 13.1 13.4 14.1 14.2 14.4 14. 4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16. 5 17.1
23 Undistributed profits___________ 11.0 13.3 9.8 9.0 9.7 8.2 6.4 5.6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4
24 Inventory valuation adjustment._______ -8} —-13 —.5 7 —-.6 -.2 1.2 Wb .3 .2 —.3 —-.3 1 -2 —-.1 .9
25 | Netinterest_ ___ ... __._________________ 16.0 16.2 16.4 17.0 17.6 17,7 18.2 18.8 18,1 19.8 20.3 2L0 21,2 2L7 22,3 23.0
TABLE 3.—RELATION OF GNP NA-
TIONAL INCOME AND PERSONAL
INCOME (1-17, 1-18)—Con.
1 | Gross national product. . ..oooooomeeee o 472,0 | 487.8 | 482,7 | 488.5 | 500.4 | 504.1 | 503.5 | 502.1| 500.4 | 5125 529 | 537.8 | 544.5 | 5524 | 556.8 | 565,2
2 | Less: Capital consumption allowances______ 39.8 40.7 41.3 42.1 42.6 43.0 43.1 43.3 43.5 44,1 44.5 45.3 48.5 49.2 49.7 50.1
3 | Equals: Net national product 432, 2 47,1 441, 3 446.4 457.8 461, 2 460, 4 458.8 457, 0 468, 4 477,3 492.4 495, 9 503.3 507.1 515.1
4 | Less: Indirect business tax and nontax lm- 41. 4 42.0 43.1 43.9 45.6 46.6 46.5 46.9 47.1 48.4 49.7 51.2 52.0 52.7 53.3 54.1
ilit
I3 Business transfer payments___________ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
[} Statistical diserepaney._____.__________ —2.3 ~-2.2| =39 —3.1 ~2.9| —3.9] —3.2 —-2.5 —-2.8{ —3.2| —-1.8 .0 —.9] —2.5 -2.6 —~1.9
7 | Plus: Subsidies minus current surplus of .5 .2 .5 .4 .5 .4 .5 .7 .7 2.2 1.9 2.1 2.2 1.7 1.4 1.6
government enterprises.
8 | Equals: Nationalincome______________.______ 391,7 | 405.6 | 400.6 | 403.9 { 413.4 | 416.6 | 4154 | 412,8 | 4311.1 | 423.2; 4290 | 441.0 | 4447 { 452.4 | 455.5 | 462,2
9 | Less: Corporate profitsand inventory valua- 46. 1 50.5 46.1 46.0 47.9 45.2 43.2 41.5 38.8 43.6 4.0 48.6 46.1 46.5 46.1 49.3
tion adjustment.
10 Contributions for social insurance_____ 17.1 17.6 17.7 17.8 20.3 20.6 20.8 20.7 20.9 21.3 21.6 21.9 23.5 23.9 24.0 24.2
11 Excess of wage accruals over disburse- .0 .0 . .0 .0 .0 .0 0 0 0 .0 .0 .0 .0 .0 .0
ments.
12 | Plus: Government transfer payments to per- 24.9 25.1 25.2 26,4 26.3 26.8 27.5 28.9 30.4 31.3 31.7 31.7 32.1 32.1 32.3 33.6
sons.
13 Net interest paid by government_. 6.6 6.8 7.3 7.5 7.7 7.8 7.8 7.8 7.7 7.6 7.6 7.7 7.8 7.9 8.1 8.2
14 Dividends. - oo 13.1 13. 4 14.1 4.2 14. 4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16.4 16. 5 17.1
15 Business transfer payments_ 2.0 2.0 2.1 2.1 2.2 2.2 2.2 2.2 2.3 2.3 2.3 2.3 2.3 2.3 2.3 2.3
16 | Equals: Personal income 375,0 | 384.7 | 385.5 | 390,2 | 3958 | 402,0 | 403.5 ] 404,3 | 406.6 | 414,5 | 420.2 | 4280 | 433.5 | 440,7 | 444.5 | 449.9
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Digitized for FREY

GROSS NATIONAL PRODUCT,

NATIONAL INCOME

Line| TABLE 4—PERSONAL INCOME AND 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 1959 1960 1961 1962
ITS DISPOSITION (II-1, M-2)
[Millions of dollars]
1 | Personal i L. 191, 581 (210,435 [208,319 (228,468 |256, 692 273,071 |288, 259 (289,825 |310, 196 |332, 943 (351,423 (360,259 |383,936 |401,275 417,377 442, 126
2 ‘Wage and salary disbursements______.___ 122, 843 |135,179 {134,356 |146, 367 {170, 714 |184, 857 198,106 |196, 259 (210, 902 (227, 634 |238, 548 (239, 803 |258, 459 (271, 308 [278, 821 |297, 133
3 Commeodity-producing industries. - -| 54,336 | 60,257 | 56,914 ) 74,885 { 80,547 | 88,077 | 84,062 | 91,390 | 98,724 102,217 | 97,940 (107,243 |110, 442 {110, 780 [118, 503
4 Manufacturing only.___ .| 42,500 | 46,459 | 43,860 | 49,393 | 58,277 | 62,960 | 69,881 | 66,077 | 72,252 | 77,706 | 80,644 16, 701 | 84,720 | 87,411 | 87,469 | 94,174
5 Distributive industries._ . 35,164 | 38,802 [ 39,016 | 41,313 | 45,953 | 48,749 | 51,797 | 52,324 | 55,766 | 60,336 | 63,403 | 63,819 | 68,181 | 71,802 | 72,857 | 76,634
6 Service industries._.... 15,997 | 17,349 | 17,925 | 19,289 | 21,060 | 22,628 | 24,283 | 25,481 | 27,771 | 30,533 | 32,759 | 34,797 | 37,722 | 40,698 | 43,354 | 46,436
7 GOVernment__ . uccaecececeaeea 17,346 | 18,771 | 20,501 | 22,270 | 28,816 | 32,933 | 33,949 | 34,392 | 35,975 | 38,041 | 40,160 | 43,247 | 45,313 | 48,366 | 51,830 | 55, 560
8 Other labor income._ 2,334 2,713 3,021 3,823 4, 786 5,316 5, 994 6,214 7,136 8,102 9, 140 9,357 | 10,398 | 10,994 | 11,371 | 12,060
9 Proprietors’ income._. ... _ococnennas 35,492 | 40,194 | 35,583 | 37,541 | 42,329 | 42,233 | 40,723 | 40,442 | 42,149 | 43,715 | 44,457 | 46,052 | 46,475 | 46,236 | 48,106 | 49,808
10 Business and professional - ... ____. 19,948 | 22,405 | 22,657 | 23,541 | 25,985 | 26,806 | 27,445 | 27,751 | 30,382 | 32,098 | 32,677 | 32,504 | 35,104 | 34,202 | 35.293 | 36, 511
11 Farm.___ - 15,544 | 17,789 | 12,926 { 14,000 | 16,334 | 15,337 | 13,278 | 12,601 | 11,767 | 11,617 | 11,780 | 13,548 | 11,371 | 12,034 | 12,813 | 13,297
12 Rental income of persons_ . .. _ooeo.__. 6, 510 7,297 8,274 9,013 9,431 | 10,154 | 10,528 | 10,869 | 10,698 | 10,913 | 11,891 | 12,208 | 11,902 | 12,110 | 12,075 | 11,976
13 6, 521 7.243 7,473 9, 208 9,029 8, 054 9,225 U,839 | 11,215 | 12,132 | 12,588 | 12,358 | 13,682 | 14,523 | 15,266 | 16, 563
14 8,212 8, 706 5 10,263 | 11,245 | 12,100 | 13,367 | 14,552 | 15,770 | 17,461 | 19,631 | 21,002 | 23,459 | 25,811 | 27,693 | 30.030
15 Transfer payments_ . ____________._.._.. 11,787 | 11,281 | 12,403 | 15,147 | 12,575 | 13.210 | 14.256 | 16,223 | 17,507 | 18,806 | 21.879 | 26,332 | 27,464 | 29,518 | 33,590 | 34,771
16 l{)i-age and survivors insurance 463 552 €64 954 1,872 | 2,177 2,979 , 634 4,913 5,652 | 7,321 8,478 | 10,175 | 11,130 | 12,614 ; 14,298
enefits.
17 Stgte unemployment insurance 775 790} 1,730 | 1,367 837 992 954 | 2,015 1,369 | 1,400 | 1,755 | 3,944 | 2,514} 2,782 1 4,040 | 2,919
cnefits.
18 Veterans’ benefits 6, 745 5, 769 5,104 4, 884 3,897 3,863 3,738 3, 848 4,250 4,227 4,364 4,659 | 4.523 4,547 4,784 4,788
19 (037510 J oY 3,804 4,170 4, 905 7,942 5,969 6,178 6, 585 6,727 6,973 7,527 8,439 9,351 | 10,252 | 11.059 | 12,152 | 12,766
20 Less: Personal contributions for social | 2,118 | 2,178 | 2,234} 2,804 | 3,417 | 3,753 | 3,940 | 4,573 | 5181 | 58201 6,711 6,853 | 7,903 | 9,225 6,545 10,215
insurance. '
21 | Less: Personal tax and nontax payments__..| 21,468 | 21,135 | 18,665 { 20,813 | 20,211 | 34,357 | 35,785 | 32,940 | 35,748 | 40,001 | 42,632 | 42,335 | 46,791 | 51,386 | 52,044 | 57,686
22 Federal__ 19,650 | 18,997 | 16,194 | 18,179 | 26,278 | 31,165 | 32,359 | 29,155 | 31,521 | 35,180 | 37,342 | 36,640 | 40,367 | 44,043 | 45,138 | 49.029
23 State and local 1,818 2,138 2,471 2, 634 2,033 3,192 3,426 3,785 | 4,227 4,821 5, 290 5, 695 6, 424 7,343 7,806 8, 657
24 | Equals: Disposable personal income_ _____._ 170,113 |189,300 |189, 654 1207, 655 227,481 {238,714 |252, 474 [256,885 (274, 448 292,942 308,791 |317,924 {337,145 349,889 364,433 1384, 440
25 | Less: Personal consumption expenditures. _|165,409 {178,313 181,158 (195,013 209,805 |219, 774 |232, 649 238,025 1256, 940 1269, 917 |285, 164 [293, 108 1313, 538 1328, 232 {336, 828 1355, 360
26 | Equals: Personal saving. . . ... ______ 4,704 | 10,987 | 8,496 | 12,642 | 17,676 | 18,940 { 19,825 | 18,860 | 17,508 | 23,025 | 23,627 | 24,726 | 23,607 | 21,657 | 27,605 | 29,080
27 | Addendum: Disposable personal income in {201,079 211, 508 213,815 {230, 984 |236, 959 |243, 586 (255,024 256, 885 (273, 355 |286, 917 (293,807 296, 205 |310, 733 317, 792 ;328,436 |343, 587
constant (1954) dollars. !
TABLE 5.—GROSS NATIONAL PROD- .
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
1-5)
1 Gross national product_.. ... ___. 282,3 | 293.1| 292,7| 3181 341,8| 353.5| 369,01 363.1| 392,7| 400.9{ 408,6 | 401.3 | 428.6 | 439.9| 447.7 ! 4748
2 | Personal consumption expenditures_._.._._. 195.6 199.3 ) 204.3 | 216.8 | 2185 224.2 | 235.1 238.0 | 256.0 | 264.3 | 271.2{ 273,2] 288,9 298.1 303.6 | 317.6
3 Durable 2004S_ . < oo coocaaeeeaas 23.3 24.6 26.3 32.1 29.2 28.5 33.1 32.4 39.6 38.0 38.5 35.5 41.0 42.2 41.5 45.6
4 Nondurable goods. 105.3 105.1 106. 3 109.2 1112 115.0 118.3 119.3 125. 4 130.3 132.6 133.3 138.7 141.4 143.3 147.8
5 Services 67.0 69. 6 .7 75.5 78.2 80.8 83.7 86.3 91.0 96.0 100.1 104. 4 109.2 114. 5 118.9 124.3
6 | Gross private domestic investment.__.._.___ 415 49.8 38,5 55,9 57.7 50.4 50.6 48,9 62,5 61,7 58.1 49.0 61.7 60,2 57.5 65.2
7 New construction 19.9 22.7 22.3 27. 4 26.0 26.0 27.6 29.7 33.9 32.3 31.8 311 34.4 34.4 34.7 36.7
8 Residential nonfarm 9.6 11.4 11.2 15.5 12.9 12.8 13.6 15.4 18.2 16.2 15.3 16.2 19.5 18.2 18.2 19.8
9 Other.___._____ 10.3 11.2 11.1 11.9 13.2 13.2 14.0 14.3 15.7 16.1 16.5 14.8 14.9 16.2 16.6 16.8
10 Producers’ durable equipment_.________ 21.7 22.8 19.8 21.3 22.0 21.8 22.5 20. 8 22.5 25.0 24.6 19.4 21.4 22.7 21.0 23.8
11 Change in business inventories__._....... -1 4.4 —3.6 7.2 9.7 2.6 .5 —1.6 6.1 4.5 1.6} —1.5 5.9 3.1 1.7 4.8
12 NONLAIM . - ee et e eeecc e 1.4 3.0 —2.6 6.5 9.0 2.2 L1 —2.1 5.4 4.9 T —2.4 59 2.9 1.6 4.3
13 Farm. s —1.6 1.4 —1.0 7 .7 .4 -7 .5 .7 -4 1.0 .8 .0 .3 .2 .5
14 | Net exports of goods and services_____..__..._ 8.0 2.0 2.6 2 2,2 1.2 —.9 1.0 .9 2.5 3.8( —-.2 —-2.1 1.7 2.3 1.8
15 EXpOrts. e 19.2 14.7 151 4.5 17.3 16.9 16. 4 17.5 19.2 22.4 24.4 21.4 21.9 24.9 25.5 27.0
16 IMpPOrtS. e oo 11.1 12.8 12.4 14.2 15.1 15.7 17.3 16.5 18.3 19.8 20.6 21.6 24.1 23.2 23.3 25.2
17 | Government purchases of goodsand services. 37.2 42.1 47,2 45.1 63.3 i 84.3 75.3 73.2 72.3 75.5 79.3 80,1 79.9 84.3 9.2
18 Federal 19.4 22.9 253 21.6 39.3 53.3 58.8 47.5 43.5 41.7 43.2 4.5 43.9 42.3 44.8 49.0
19 State and local 17.8 19.2 21.9 23.5 24.1 24.5 25.5 2.7 29.7 30.6 32.2 314.8 36.2 37.6 39.5 41.2
TABLE ¢6.—IMPLICIT PRICE DEFLA- _
TORS FOR GNP (VII-2, VII-3) [Index numbers, 1954 =100)

1 Gross national product_ .. _._____._____ 83.0 88.5 88,2 89.5 96,2 98,1 99.0 | 100,0 | 10L.2 | 104,6 | 108,4 | 110,8{ 112,6 | 114,2 ' 1157 | 116,9
2 | Personal consumpiion expenditures. _...___. 84,6 89.5 88.7 89.9 96.0 98,0 99,0 100,0 100, 4 102,1 105,1 107,38 108.5 110, 1 111,0 1119
3 Durable g00ds . - oo eceaeen 88.4 92. 4 93.5 94.6 101. 1 102.2 99. 4 100.0 100.1 101.3 104.7 104.9 106.3 106.3 105.3 105.9
4 Nondurable goods 88.7 94.0 90.9 91. 4 99.0 100.1 99.7 100.0 99. 5 100. 9 103.9 106.3 106.0 107. 4 108.3 109. 2
5 Services 76.8 81.7 83.6 85.9 89.8 93.6 97.7 100.0 101.7 104.1 107.0 109.4 112.5 114.8 116.1 117.3

6 | Gross private d tic invest t JEUURIR R - -
7 New construction 76.6 85.9 84.3 88.3 95.3 98. 4 100.1 100.0 103.1 109.8 113.5 114.2 116.8 118. 4 119.7 121.1
8 Residential nonfarm_.. ... ... 78.4 88.6 85.9 90.9 97.5 | 100.3 | 101.3 1| 100.0 | 103.0{ 109.0} 11L2| 111.2§ 114.3| 1155 1159 117.1
9 Other - 74.8 83.1 82.6 85.1 93.1 96.5 98.9 100.0 103.2 110.7 115.7 117.6 120.1 121.6 123.8 125.9
10 Producers’ durable equipment. . _..._... 76.8 83.1 87.0 89.0 96.8 97.5 99.0 | 100.0 | 102.6 ] 109.0 | 115.7 | 118.9( 121.4| 121.6 | 121.3) 121.0
11 Change in business inventories. _..cocecfoeaoeo-. [ FRURIRPR DRSSPI PRSI PRNOIOIOIION PIOUOIIPIIPN PRI (UORUIIORIN) PROIIORRUP ISP RSN VRSN SO FON
12 | Net exports of goods and services._. -l- JECSCRPRVER U R 0Nty RN oo Sy S Sy o RSORySo Ry FNOUPRU) (SORUOIUpIIONY) SISO IR IO
13 Exports. 93. 4 98.6 92.7 90.3 103.3 103.0 101.0 100.0 100.7 103. 4 107.4 105.9 104.3 105.5 107.7 107.1
14 ImpPOrtS. oo dccmmamamnan 79.7 86.3 82.0 87.8 102.8 102.8 98.2 100.0 99.9 101.8 103.2 99.2 98.2 100.5 99.2 99.7
15 | Government purchases of goodsand services. 76.4 82,0 85,1 86,5 95.5 97.8 98,3 | 100.0 | 1033 109,2 | 114.6 | 117,9 | 121,4 124,7 127.9 | 129.7
16 Federal .. __ - 80.8 84.4 88.0 89.6 98.7 99.2 98.6 100.0 104. 1 109.7 114.9 118.3 122.2 125.5 127.9 127.4
ER Stateand local .. _____________________.__ 75 79.3 81.7 83.7 90.2 94.8 97.5 100.0 102. 2 108. 6 114.2 117.3 120.3 123.8 127.9 132.3
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AND PERSONAL INCOME, 1947-62—Continued

Line| TABLE 4—PERSONAL INCOME AND 1959 1960 1961 1962
ITS DISPOSITION, (II-1, II-2)—Con. 1 | o | m | o 1| o | m | v 1| o | m | 1| o | m | w
[Billions of dollars, seasonally adjusted at annual rates]
1 | Persenalincome____.__ .. . ... ... 375.0 | 384.7 | 385.5| 390.2] 3958 402.0 | 403.5| 404.3 | 406.6 | 4145 420,2 | 428,0 | 433.5 | 440.7 | 444.5 449.9
2 Wage and salary disbursements._ _._____ 251. 6 259.7 259.9 262. 5 268. 5 272.2 273.3 27,3 | 2712 276.9 281.0 286. 1 290.7 296. 8 299. 4 30L.5
3 Commodity-producing industries..._| 104.7 109.1 107.3 107.9 111.2 111.6 110. 6 108. 4 106. 8 110. 3 111.7 114.3 115.8 119.2 119.5 119.6
4 Manufacturing only 82.5 86.2 85.0 85.2 88.5 88.4 87.4 85.4 84.0 87.1 88.2 90.7 92.1 94.8 95.0 94.8
5 Distributive industries_.____.___ 66.0 68.1 68.9 69.6 70.8 72.4 72.4 71.8 71.7 72.4 73.4 73.9 75.1 76.4 77.3 7.8
6 Service industries..__.____.._.._. 36.2 37.4 38.2 39.0 39.6 40.5 41.3 41.5 42.3 43.1 43.8 44.3 45.2 46,2 47.0 47.3
7 Government.._ ... 4.7 45.1 45.5 45.9 46.9 47.8 49.0 49.7 50. 4 51.2 52.2 53.6 54.6 55.1 55.7 56.8
8 Other labor income___.___________________ 10.0 10.3 10.6 10.7 10. 8 11.0 11.0 11.1 11.2 11.3 11. 4 11.6 11.8 12.0 12.2 12.3
9 Proprietors’ income.___ - ... 46.8 47.2 46.0 45.9 45.3 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 49.8 50.3
10 Business and professional - 34.5 35.5 35.4 35.1 34.6 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9
11 Farm.. ... 12.4 11.7 10.6 10.8 10.7 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4
12 Rental income of persons_..___..__..____ 11.8 11.9 1.9 11.9 12.1 12.1 12.1 12.1 12.1 12.1 12.1 12.0 12.0 12.0 12.0 12.0
13 Dividends . - oot 13.1 13.4 14.1 14.2 14.4 14.4 14.6 14.8 15.0 15.1 15.2 15.8 16.2 16. 4 16.5 17.1
14 Personal interest income._ ________.______ 22.6 23.0 23.7 24,5 25.2 25.5 26.0 26.5 26.8 27.4 27.9 28.7 29.0 29.7 30.3 3L1
15 Transfer payments.___._.___.___________ 26.8 27.1 27.3 28.5 28.6 29.1 29.7 311 32.6 33.5 33.9 34.0 34.4 34.4 34.6 35.9
16 Old-ageﬁt and survivors insurance 9.5 10.3 10. 4 10.5 10.7 11.2 11.3 11.4 11.8 12.5 12.8 13.4 13.6 [® 14.3 14.5 14.8
benefits.
17 St%te I%ltnemployment insurance 2.9 2.2 2.1 2.8 2.4 2.4 2.9 3.8 3.8 4.4 3.9 3.7 3.3 2.7 2.7 3.2
enefits.
18 Veterans’ benefits___________________ 4.6 4.6 4.4 4.5 4.6 4.5 4.5 4.6 4.7 4.9 4.7 4.7 4.7 4.7 4.7 4.9
19 ther. . 9.9 10.1 10.5 10.6 10.9 11.0 i1.1 1.3 12.3 1.7 12.5 12.1 12.7 12.6 12.8 13.0
20 Less: Personal contributions for social 7.8 7.9 8.0 8.0 9.1 9.2 9.3 9.3 9.3 9.5 9.6 9.8 10.1 10.2 10.3 10.3
insurance.
21 | Less: Personal tax and nontax payments____| 45.4 46.7 46.8 48.3 51.5 51.8 51.3 50.9 51.3 52.5 53.0 54.9 56.2 57.9 58.1 58.5
22 Federal __ ________________________ 39.2 40.3 40.3 4.7 4.3 4.5 4.0 43.5 43.7 44.8 45.1 47.0 47.7 49.3 49.4 49.7
23 Stateand local _______________________ 6.3 6.4 6.5 6.6 7.2 7.3 7.4 7.5 7.7 7.8 7.9 7.9 8.5 8.6 8.7 8.8
24 | Equals: Disposable personal income_ _______ 329.6 | 338.0| 338.8| 341L.9| 344.3 | 350.3 | 852,2 | 353.4 | 355.3 | 362.0| 367.,2| 3873,1| 377,83 | 382.7| 386.5 391.4
25 | Less: Personal consumption expenditures._| 305.7 | 313.0 | 316.7 | 318.8 | 324.2{ 320.7 | 328.7 | 330.3 | 330.7| 334.9| 337.9| 343.8 | 348.8| 352.9| 356.7 362.9
26 | Equals: Personalsavings______.____________ 23.9 25.1 22,1 23.1 20.1 20.6 23.4 23,0 24.5 27.1 29,2 29,3 28.5 29,8 29,7 28,5
27 | Addendum: Disposable personal income in | 305.8 | 312.1 311.4 | 313.1| 314.2 | 318.3 | 319.9 ] 319.4 | 320.6 | 326.6 | 330.8| 335.5| 338.6 | 342.6 | 345.1 348.2
constant (1954) dollars.
TABLE 5.—GROSS NATIONAL PROD-
UCT IN CONSTANT DOLLARS (I-2, [Billions of 1954 dollars]
I-5)—Con.
1 Gross nationalproduct..._.________.__ 421,7 | 434.0 | 427.6 | 4311 | 439,9 | 442,1 | 440,2 | 437.1 | 434,0 | 443,4 | 450,4 | 463,1 | 467.8 | 474.0 | 475.6 481,4
2 | Personal consumption expenditures___._____ 283,6 | 289,1 | 2910 | 291,9 | 295.8 | 299.5 | 298,6 | 298,6 | 298,5 | 302,21 304.5| 309.2 | 313,0 | 315,9 | 318.6 322.9
3 Durable go0ds. - - oo oo 39.6 41.6 42.0 40.8 42.6 42.7 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8
4 Nondurable goods 136. 8 139.1 139.3 139.8 140.6 142.7 141.5 140.7 141.9 142.9 143.5 144.7 146.0 147.4 148.8 148,9
5 Services 107.2 | 108.4 | 109.8 { 111.3 112.6 | 114.2 | 115.0 | 116.4 117.3 | 118.4 | 119.4 | 120.4 122.3 123.8 | 124.8 126.3
6 | Gross private d tic investment 5%.5 67,2 58.0 62.0 65,3 61,6 59,4 54.5 49,7 55,6 59,9 64,7 64.4 66,0 64.8 65,2
7 New construection_____...._.____________ 33.8 35.3 34.9 33.6 34.7 34.4 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9
8 Residential nonfarm 19.4 20. 6 19.7 18.5 18.7 18.3 18.1 17.8 16.6 17.4 18.8 19.6 18.3 19.9 20.6 20.2
9 Other_ . 14.4 14.7 15.2 15.2 16.0 16.1 16.0 16.5 16.5 16.9 16.7 16.4 16. 4 16.9 17.2 16.8
10 Producers’ durable equipment_._.______ 20.1 21.7 21.8 21.8 22.5 23.3 22.8 22.1 20.2 20.2 213 22.4 22.7 23.6 24.2 24.8
11 Change in business inventories..__.__..__ 5.6 10.2 1.3 6.6 8.0 3.9 26| —1.9| —3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4
12 Nonfarm.._ 5.5 10.2 1.4 6.6 7.8 3.7 2.2 —-2.3 —3.8 1.0 2.9 6.1 6.7 5.2 2.4 2.9
13 0 0 1 S .0 —-.1 -.1 .0 .2 .3 .4 .3 .2 .2 .2 .2 .4 .5 .6 .6
14 | Net exports of goods and services_..________ -2.3| -81} =20} —L1 .3 L1 2.0 3.4 3.6 L9 L9 L7 .9 2.6 2.3 1.4
15 Exports. - 20.9 21.2 22.9 22.7 23.9 25.0 25.2 25.6 25.9 24.5 25.8 26.0 25.7 27.6 27.6 26.9
16 Imports. 23.2 24.4 24.9 23.8 23.6 23.9 23.2 22.2 22.3 22.5 23.9 24.3 24.8 25.1 25.3 25.5
17 | Governmentpurchasesof goodsandservices.| 80,9 80,9 80.6 78.3 78.5 79.9 80,2 80,6 82.3 83.7 84,2 87.4 89,4 89,5 89.9 919
18 Federal - _ - - 44. 4 44.4 44.3 42.4 42.0 42.6 42.4 42.2 43.1 44.6 4.6 47.0 48.7 48.8 48.8 49.6
19 Stateand local ... . . ____________ 36.5 36. 4 36.3 35.9 36.5 37.3 37.8 38.4 39.1 39.1 39.5 40.4 40.7 40.7 41.1 42.3
TABLE 6.—IMPLICIT PRICE DEFLA- —
TORS FOR GNP (VII-2, VII-3)—Con. [Index numbers, 1954=100]
1 Gross national product._______________ 1LY 112.4 112.9 113.3 | 113.8 114.0 114, 4 114, 9 115.3 115.6 115.9 | 116,1 116.4 | 116.6 117.1 117. 4
2 | Personal pti ditures. 107.8 | 108.3 108.8 109.2 | 109,6 | 110.1 110.1 110.6 | 110.8 110.8 | 1110 | 1112 | 1114 111.7 12,0 | 112.4
3 Durable goods._ .o _______ 106.0 106.8 | 107.0 105.5 | 106.8 \ 107.0 | 105.9 105.5 | 105.0 | 105.4 | 105.6 | 1052 105.7 | 106.3 106.0 105. 6
4 Nondurable good 105.8 105.7 106.1 106. 5 106. 7 107.2 107. 4 108.3 108. 5 108.1 108.2 108. 4 108.8 108.9 109.2 109.9
5 S erViCeS. o oo e o 110.9 | 112.1 113.0 113.9 | 114.3 | 114.8 | 1150 115.3 | 115.6 ] 116.0 116.3 | 116.7 | 116.7 117.0 117.5 | 118.0
6 | Gross private domestic investment._________|_ | | femimmmen oot e e e el
7 New construction.__..._______._________ 116.4 117.5 | 117.8 | 117.8 | 118.5 118.7 118.6 { 118.9 4 119.6 | 120.0 120.2 | 120.3 | 120.8 | 121.7 | 1217
8 Residential nonfarm._ 1140 | 115.0 115.2 | 115.4 | 1158 | 115.7 115.2 | 114.4 115.9 | 116.5} 116.6 | 116.0 | 116.9 | 1179 117.6
9 Other_ 119.9 ¢ 120.8 | 121.0 | 120.5 121.6 | 122.1 122.3 123.4 123.5 | 124.0 | 124.4 | 1251 125.4 126.2 | 126.7
10 Producers’ durable equipment.__.__._____ 120.9 | 121.4 | 122.0 121.1 121.5 121.8 | 121.8} 121.3 12,7 | 1215} 121.3 | 120.9( 120.8| 121.5] 12L.5| 120.3
11 Change in business inventories_ . ... | ocooo oo e e e e[ c e[ e e e e
12 | Net exports of goods and services___________  [——— SRRSO USRS PRSP NN U [P (RN MRS S FS B
13 Exports_ .o o 104.5 | 103.9| 103.8 | 1050 | 1055 | 105.2 | 105.9 | 1056 | 106.1 108.2 | 107.8 i 108.8| 108.4| 106.8] 106.4 | 106.8
14 Imports. - ool 97.3 97.6 97.8 | 100.2 | 100.6 | 100.6 | 100.8 99.8 99.1 98.6 99.1 99.8 99.2 | 100.0 99.8 99.9
15 | Government purchases of goodsandservices.| 120,2 | 120.6 | 121,3 | 123.3 | 123,8 | 123,8 | 1253 | 126.,1 127,83 | 127.6 | 128,2) 128.4 | 128,7| 129,1 130.1 | 130.8
16 Federal .. 121.3 | 121.4 121.8 | 124.5 | 124.9 | 124.3 | 126.1 127.1 128.4 | 128.1 127.8 | 127.2| 126.9| 126.9 | 127.9 128.2
17 State and loeal. ..o oo cocamooaaao2 119.0 | 119.6 | 120.7 | 121.9 | 122.5 | 123.2 ] 124.5| 1250 126.1 127.0 | 128.6 ) 129.9) 130.9 | 131.7 | 132.8| 133.8
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SUMMARY DATA, 1962

I.—National Income and Product Account, 1962
{Billions of dollars]

Item Item
1 Compensation of employees . - oo ociooealiieis 322.9 24 Personal consumption expenditures (IT-2) - .o oo oo ceecmcee e 355. 4
2 Wages and salaries_ ... ... - 2071 L.
3 “Disbursements (I1-n - 297.1 25 QGross private domestic investment (V-1)_.. .. 8.8
4 Excess of accruals over disbursements (V—ll) __________ 0 N
5 Supplements._ . ... e 25.7 26 Net exports of goods and services . 3.8
6 Employer contnbutlons Ior social insurance (IIT-18)_.____..._ 13. 27 Exports (TV-1) e 28.9
7 Other labor income (II-11)__...__. 12.1 28 Imports (IV-2) e mm e 25.1
8 Proprietors’ income (11-12). __ . 49.8 .
9 Rental income of persons (II-15)__. 12.0 29 Government purchases of goods and services (TTT-1). . .ol 117.0
10 Corporate profits and inventory valual on a g
11 Profits before tax___.____ ———
12 Tax Hability (ITI-15) - . e acn oo oo
13 Profits after taX . .o wccdoccm oo oo
14 Dividends (II-16) . __ .
15 Undistributed (V-12) . oo
16 Inventory valuation adjustment (V- 13y I
17 Net interest (IT-18) o oo a oo oo
18 NATIONAL INCOME. ______ i cceeeccemeeae
19 Business transfer payments (TI-21) .. ______._.. ———-
20 Inditect business tax and nontax lability (IXI-16)_________________
21 Current surplus of government enterprises less subsidies (IIT1-10)_ _
22 Capital consumption allowances (V-14)___.
23 Statistical diserepancy (V-16) - _ - oo [R—
GROSS NATIONAL PRODUCT. ... mcacaann . 5549
GROSS NATIONAL PRODUCT .. iccmaan
II.—Personal Income and Outlay Account, 1962
[Billions of dollars]
Item Ttem
1 Personal tax and nontax payments (TXT-12). .o o oo oo 57.7 7 Wage and salary disbursements (I-8) . ... ..ooomoo 297.1
8 Manufacturing.- ... 94.2
2 Personal consumption expenditures (¥-24) 9 Other private. oo _. 147.4
10 GOVernment . . i cmiccemecceaes 55.6
3 Durable goods..... 11 Other labor income (I-7) 12.1
4 Nondurable goods. 12 Proprietors’ income (I-8). 49.8
5 [ 2 (= TS 13 Business and professio 36.5
14 Farm .. 13.3
6 Personal saving (V-10) 15 Rental income of persons (I-9) _____________________________________ 12.0
16 Dividends (T-14) L o ceciaaas 16.0
17 Personal interestincomne...____.________________________________. 30.6
18 Net interest (T-17) o e 22.0
19 Net interest paid by government XT1-9)_____________________ 8.0
20 ‘Transfer payments._ - .o 34.8
21 Business (I-19) - .o ieicciaia- 2.3
22 Government (ITI-7) 32.5
23 Less: Personal contributions for social insurance (IXX-19) - ... __._._______ 10.2
PERSONAL OUTLAY AND SAVING. i iiiaaaas 442,1 PERSONAL INCOME._ .. cceci 442.1
III.—Government Receipts and Expenditures Account, 1962
[Billions of dollars]
Item Item
* 1 Purchases of goods and services (I-29)_ .. .. __ 17.0 12 Personal tax and nontax reeeipts (IT-1). ..o ... _ 5.7
2 Federal e 62. 4 13 Federal ...__.__. 49.0
3 Ngi:wnal defense (lesssales) ... ... ?g 5 14 Stateand loeal .. . __.__ 8.7
4 — .0
5 State and local. i ccceceeo. 54.6 15 Corporate profits tax accruals (I-12) 22.2
6 Transfer payments. e emeem 34.1 16 Indirect business tax and nontax aceruals (I-20) - - . o oo . 53.0
7 To persons (TX-22) .. e 32,5 17 Contributions for social insurancCe... ... 23.9
8 Foreign (TV—-8) - - e 1.6
18 Employer (I-6)___ —— - 137
9 Net interest paid (TI-10) . . oo e ccmccccmmeeee 8.0 19 Personal (1I-23) - . oo 10.2
10 Subsidies less current surplus of government enterprises (I~21) ..o __ 1.7
11 Surplus or deficit (—) on income and product account (V-15) . ... __________ -3.9
GOVERNMENT EXPENDITURES AND SURPLUS. ___________ ... el 156‘8 GOVERNMENT RECEIPTS. . . e 156.8
IV.~—~Foreign Transactions Account, 1962
[Billions of dollars)
Item Item
1 Exports of goods and services (I~27)._._ 28.9 2 Imports of goods and services (I-28)
3 Transfer payments from U.S. Government (ITI-8)___... 1.6
4 Net foreign investment (V-9)._____ ... - 2.2
RECEIPTS FROM ABROAD_ ___. e 28.9 PAYMENTS TO ABROAD. . 28.9
V.—Gross Saving and Investment Account, 1962
[Billions of dcllars]
Item Item
1 Qross private domestic investment (I~25)........._. - 10 Personal saving (IX-6) . . onomoooeooocacoooo. - - 201
2 New construction.__._____ 44.4 11 Excess of wage accruals over disbursements (I-4). .. - - 0
3 Residential nonfarm 23.2
4 Ot T - o e e 21.2 12 Undistributed corporate profits (I-15).... 8.1
5 Producers’ durable equipment.________ el 28.8 13 Corporate inventory valuation adjustment (I-16).__.._ .2
6 Change in business inventories. .. .. ool 55 14 Capital consumption allowances (I-22)... o 49 .4
7 Nonfarm__._ e mmmmemeee L 4.9
8 BT e mem 7 15 Government surplus or deficit (—) on income and product account (IIT-11)_______ —-3.9
9 Net foreign investment (IV—4) . e 2.2 16 Statistical descrepancy (I-23) .. —18
GROSS INVESTMENT . ..___ - 8LoO GROSS SAVING AND STATISTICAL DISCREPANCY. ... . _.___.__..___ 81.0

Digitized for FRASE Rl Numbers in parentheses indicate accounts and items of counter-entry in the accounts,
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I. GROSS NATIONAL PRODUCT AND NATIONAL INCOME

Table 7.~National Income by Industry (1-10) Table 8.—~National Income and Gross National Product by Legal
- Form of Organization (I-12)
[Millions of dollars]

{Millions of dollars)
1959 1960 1961 1962 = - T ———— =

Linc 1959 1960 1961 1962
Allindustries, total .. __________________________ 400,481 | 414,497 | 426,062 453, 695
Agriculture, forestry, and fisheries. . _.______________ 16,326 | 17,205 | 18,313 | 18,910 1 National income. .. ... 400,481 | 414,497 | 426,062 | 453,695

Farms 15. 350 16, 198 17.157 17,705 2 | Income originating in business, total_ _.______ 336,635 | 345,548 | 351,986 | 374,181
T S T RS i S 20 s 290 ’ y 4V

Agricultural services, forestry, and fisheries.___._ 976 1,097 1,156 1,205 3 COrporate HuSINesS. .ol 220,769 | 226,247 | 228,040 | 244, 111

MiRINE. oo 5,283 1 5,510 5,411 5,218 4 Compensation of employees 174,508 | 183,038 | 185,701 | 198, 634
ini A . — 5 Wages and salaries -1 160,377 | 167,505 | 169, 727 180, 921

N i s A e 6 Supplements to wages and salaries....| 14131 | 15,533 | 15,974 | 17,713

Bituminous and oth 1,186 1,140 1,035 1, 006 - - y P 5 e alirati

Crude petroleum and natural gas._ . _ 2, 544 2, 539 2, 656 2, 568 ¢ ¢ 0rp0{atet IHOTlS and inventory valuation . 144 “

Nonmetallic mining and quarryving ______________ 800 869 809 703 . adjustrient o __. 45,399.| 42,573 | 41,447 , 431

8 Profits befolelt‘lg_ 45, 864 42, 381 41, 463 44, 248
. . 9 Profits tax liability. 23,188 22,252 22,014 22, 169
Contract consfruction_ ..o 21,558 | 21,786 | 22,279 23,623 10 Profits after tax. ... 22,676 | 20,120 | 16499 22,079
ManufactUring - - o o oo cme oo oo 119,929 | 121,025 | 120,129 | 130, 546 i1 —465 192 —16 183
Food and kindred products 10,155 | 10,339 | 10,608 | 10,864 12 Net interest. .o.ooeooooeo 862 636 82 ) L0
¢ 'S

$g?g?§%iﬂ?%%%ﬁg§: S- N 4, ég(li }1' gg‘i 1: gg} 1' %gi 13 Sole proprietorships and partnerships_ ... _.. 86, 360 88,013 | 91,039 95,615

i 46 . . ]

A e vosl Bhel | aan 14| Compensation of employees.._..___...__.. 30,200 | 40,083 [ 42,088 | 41,712
Lumber and wood products, exe. furniture.__| 3, 268 3,061 2, 878 3,075 15 Wages and salaries. ... 37,614 | 39,071 1 40,078 42, 408
Furniture and fixtures 2 005 2,009 1,993 2,218 16 Supplements to wages and salaries..__.. 1,656 1,012 2,010 2,304

Paper and allied produets.__..__. - 4, 463 4, 556 4,691 4, 888 - - . - - .

Printing, publishing, and allied industries | 6228 6,546 6.720 7,044 }’ Pl;})pnetms ml(ome i 45,836 | 45,672 47, 4;’1‘ 42’ 131

Chemicals and allied produets. - - —oooooo- 9,315 9,282 9,473 9,991 8 usiness and professiona 34,465 | 33,638 | 34,6 35,834

Products of petroleum and coal 1167 4186 3 836 3’ 826 19 Income of unincorporated enterp: ises. . 34,605 | 33,657 34,608 35,817

Rubber produets. ..o N St 9 141 2 178 2 430 20 Inventory valuation adjustment_ —140 —19 33 LT

Leather and leather products. Ls2r | Lser| L4 | Tesr 2 FaIm. e 1,370 ¢ 12,034 | 12,818 | 13,207

Stone, clay, and glass products. _ 4, 450 4,313 4,224 4,382 5 < - - o

Motals, metal products, and mi | 2as37 | 24051 | 24,736 | 26,613 2 NelInterest oo oo L2544 1,338 L497 | 1,752
Primary metal industries_ . ... .. | 10,527 10, 449 9, 837 10, 136 o Cuata s - .
Fabricated metal produets, incl, ordnance | 8733 | ‘8,86 | 9,164 | 10,32 23| Other private husiness. ..o 24,670 | 26,088 ) 27,351 | 28,601
Instruments 2, 805 2,872 2, 891 3, 184 4 - ot P -
Miscellancotis mantfacharing. - 2 7 2794 | 2 it 2, 960 24 Compensation of employees. 4,020 1 4,278 4,436 ) 4,720

Machinery, except electrical_. - 12,605 | 12,612 | 12489 | 13050 2z \ages and salaries. ..o -o-ooo a7 al19) 41681 4409

Electrical mhachinery 0,558 | 0,907 | 10,221 | 1I,308 26 upplements to wages and s 24 259 7 81

Transportation equipment, exc. automobiles ____ 6, 971 6, 661 6, 602 7,113 o= > g B Cinecs o faG

Y AN v ’ ? . 27 Proprietors’ income—business and profes-
Automohiles and automobile equipment__.______ 7,996 8,400 7,512 9,738 sional. ..o 639 564 652 677
Wholesale and retail trade.._____._....oo._.. 66,568 | 67,698 | 69,465 | 73,552 28 Rental income of persons. ... 11,902 12,110 | 12,075 | 11,97
Wholesale trade...___._____________________._____ 23,454 | 23,875 | 24,772 25, 949 . Tt i

Retail trade and automonile services. ... 13114 | 43,823 | 44,603 | 47,603 2 NEE INLETESE e 51091 9,106 | 10,188 | 11,27
" N 30 Government enterprises_ .. ...__...____ - 4,836 5,230 5, 556 5, 804
Finance, insurance, and realestate_...______._______ 40, 402 42,586 44,144 46,063 31 Compensation of employ - 4,836 5 230 5, 556 5,804
N . - - 32 Wages and salaries_ __________ _ 4, 526 4, 870 5, 155 5, 391
g&?}g{?' and “commedity Brokers, dealers and 657121 7271} 7.092 .327 33 Supplements to wages and salaries__..__ 310 360 401 413
Fﬁlx:rlllgflggse o ] 8;% 1 gég 1 ?gé 1 2(1}0 34 | Income originating in generai government. ____! 44,139 47,298 50,766 54, 589

U 2 2 . ) .
}ﬁgﬁggﬁg ;‘;g}i;sand P ey %’ g;g % §é§ 3 iég ; ?égf 35| Compensation of employees. . ... __........ 44,139 | 47,208 | 50,766 | 54,580
Real estate o o 25,077 26‘ 333 27’ 494 2({ §12 36 Wages and salaries. _____ 40, 766 43,475 46, 654 50, 148
: ’ ’ o 37 Supplements to wages and sal 3,373 3,823 4,112 4, 442

Transportation. oo 17,674 17,909 17,740 18,467 38 Income originating in households and institu- ~

o 6,948 | 6,740 | 6354 | 6286 0 p HOMSe 17,539 | 19,364 | 20,429 ) 21,710

Local and highway passenger transportation_ 1,492 1, 503 1, 584 1, 608 . - ot e . 4 20

Ilighway freight transportation & warehousmg_ b o5632 5,730 5, 888 6. 330 39 ¢ ()\1‘(11)?115111(1)11 Olf employee 11,731 ig’ ggg ig' ;‘g i“ gg?

Water transportation 1019 | 1,169 | 1,081 1,198 40 wages and salaries. . LS B O Bl B ]

Air transportation (common carriers). Ll | L2s5| L2sa| 1413 “ supplements to wages and sakuries. 308 . v "

Pipeline transportation__________ 348 354 355 . Tl . s afs - P

Services allied to transportation- ... 1075 | List| 1,195 1,27 421 Nelinterest oo 5,805 6,564 1 691 ) 7.3

Communications and public utilities_ ______________._ 15, 614 16, 808 17, 450 18, 326 13 | Income originating in the rest of the world._._ 2,168 2,287 2,881 4,215
N e i - 44 Wages and salaries_ . _______ . _.______..___. 21 21 21 21

repr ey e | o8| s | am| e g e

Utilities® electric and gas... .- ... | neiw| ser| sser! 036 i | Net interest 34 336 539 28

Local utilities and public services, ne.c........_. 252 271 281 288 47 Gross national product ... 482,704 | 502,601 | 518,173 | 554,894

SeTVICeS e 45,950 | 49,065 | 51,928 | 55,382 a8 | Business_____.______o__..._____ 415,556 | 433,652 | 444,097 | 475,330

IP[&tfolg slns(é;gllé‘ég lodging places. . i Zgi i ggg }1 gig 3’ ggg 49 Income originating in business (line 2 above).| 336,635 | 345, 548 | 351, 986 374, 181

Private households. 9,203 | 10,210 | 10,542 | 10014 Tl B e Py e S TR 52223 | S 1041 21| 10 099

Commercial and trade schools and employment 51 indirect business tax and nontax lability...| 42, 601 2 sl B

AZENoICs. 238 256 249 300 52 Business transfer payments 2,052 2,231 2,265 2,303

Buglnws services, o 5,600 6, 044 6, 649 7,368 33 Corporate gifts to uonprofltmstxtutmnx 482 482 482 482

Miscellaneous repair services and 1 7] Less| Leso| u728| 1 set o Consumer bad debts s a6 o il

Motion DICtULes .. ooow oo oo 865 879 934 882 g Statistical discrepan -2 062 | —3,021 | —1,003 | —1,796

Amusement and recreation, exc. motion pictures.| 1,547 1,674 1 1,805 1,957 i Ta SS“b die epancy i o or 2| -3, » 0 ’

Medical and other health services._ 10,667 | 11,434 | 12,159 9 ess: Subsidies minus current surplas o ) . 1 6ol L 716

Legal services 3 2, 666 2. 850 3,051 B 1goyernment enterprises . ;130 629 ,f\.l o 16

Engineering & other professional services, n.e.c 2,185 2,333 2,444 2,677 58 Capital consumption allowanc 40,962 | 42,993 § 44,343 9, 373

Educational services, n.e.e____.._______.____ - 2,372 2,661 2,891 3,222 .

Nonprofit, membership organizations, ne.c...__ -\ 3,230 | 3496 | 33| 3000 7 | General government (line 34 above). ... 4,139 47,208 | 50,766 | 54,589

Government and government enterprises. .. .. 43,975 | 52,528 | 56,322 60,393 60 | Households and institutions (line 38 above)____| 17,539 | 19,364 | 20,429 21,710

Federal—general government. . _ 20,840 | 21,639 | 22.672 24, 036 61 | Rest of the world (line 43 above) _______.____ 2,168 2,287 2,881 3,215

Federal—government enterprises._

State and local—general government...... 1. Excludes profits received from abroad. (See line 45.)

State and local—government enterpmes ________ 1, 567 1,691 1,774 1, 861
Restofthe world__ ... ________ _______.____.___ 2,168 2,287 2,881 3,215
Digitized for FRASER 17
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Table 9.—Cross National Product by Legal Form of Organization,

in Constant Dollars (I-13)

and Constant Dollars (1-15)

Table 10.—Farm and Nonfarm Business Gross Product, in Current

{Billions of 1954 dollurs]
__ 1959 1960 1961 1962
1559 1960 1961 1962
[Millions of current dollars}
Gross national produet .. ________.______. 428, 6 439, 9 447, 7 4748
Business grossproduct____________._________ 418,858 433,652 444,097 475, 380
Business. .. 377.4 386. 8 3924 117.0 )
B e 19,970 20, 286 21, 154 21,614
jeneral government . .o .o _.o.oo.o.o. 33.8 34.7 357 37.2 . _ N
NONEATTI Lo e 308,888 | 412,766 | 122,943 453, 765
Houscholds and institutions_____________________ 15.1 16.1 16.7 17.3
Rest of the world .. ... 2.3 2.3 3.0 3.3 {Billions of 1954 dollars)
Businessgrossproduct . ___.___.._ . .. ____ 377.4 386.8 392.4 417.0
Farmo ... 20.%8 218 2.7 21.9
Nonfarm___ 356. 6 365.0 370.6 395.2
Table 11.—National Income (1-11, I-14)
{Billions of dollars, seasonally adjusted at annual rates)
1959 1960 1961 1962
By Industry Division
I IT ITT v I It I v 1 IT 111 18% 1 I I v
All industries, total ' ______.___.___.__..._... 3917 405.6 400.6 103. 9 413, 4 116, 6 415.4 412, 8 411,1 423.2 429.0 441.0 444.7 452, 4 455.5 462, 2
Agriculture, forestry, and fisheries___....__._.._.._. 17.4 16.7 15.4 15.8 15.8 17.8 17.5 18.1 18.2 18.1 18.2 18.8 19.1 18.8 18.7 19.1
Manufacturing. ..o ioo 116. 6 124.6 119.6 118. 9 125. 4 122.2 120. 1 116. 4 113.0 119. 2 121.3 127.0 127.7 130.8 131.7 132.0
Durable goods ustries_ .. N 70,1 76.4 70. 4 69,9 76.1 2.7 70.8 68.0 65.0 69.8 7.6 76,2 76.6 78. 4 79.4 79.5
Nondurable goods industries_________._____..__ 6.5 48.2 49.3 49.01 49.3 49.5 49.3 48.3 47.9 49.4 49.8 50.8 51.0 52.4 52.3 52.5
Wholesale and retail trade_ ... ... ... 65. 1 67.0 66. 6 67.5 67.3 68,6 6771 674 67.4 69. 6 69.5 71.3 71.8 3.4 73.3 75.6
Finance, insurance, and real estate. .- 39.2 40.0 40.9 41. 4 2.2 42.6 42.7 42.9 43. 4 44.0 4.2 45.0 45.5 45.9 46.1 46.7
Transportation. .. . ..___._ - 17. 4 18.0 17.7 17.6 18.0 18.2 17.9 17.6 17.1 17.6 18.1 18.2 18.1 18.5 18.6 18.7
Communications and public utilitie; .- 5.1 15.4 15. 8 16. 1 16. 4 6.7 17.0 17.1 17.0 17.2 17.5 18.0 18.1 18.2 18.4 18.6
ServVICeS . oo cecmmmmcmacceeeae - 4.2 45.6 46,4 47.7 43.4 48.9 49.2 19.8 50.4 51.5 52,5 53. 4 54.0 55.0 55,9 56.7
C(tovernment and government enterpr - 43,2 48.8 49.2 49.8 50.9 51.9 53.3 54.0 54.8 55.7 56,7 58.1 59.3 59.9 60.5 61. 8
Other 28,5 20.5 28.9 29.1 29.0 29.8 30.0 29.5 29.8 30.3 310 31.2 31.1 319 32.4 32.9
By Corporate and Noncorporate Form
National income. ..o oo ... 3917 405.6 100, 6 403.9 413. 1 116, 6 4154 412.8 411.1 423.2 429, 0 441, 0 444.7 452, 4 455.5 462, 2
Income originating in corporate business._________ ] 2147 | 225.8 | 220,8 | 221.8 | 229.4 ] 228,3 ) 2258 | 221,5| 217.8 | 227.0| 229.7 ) 237.8 | 239.0 | 244,01 245.0 248. 4
Compensation of employees 169.5 176.1 175.6 176.8 182.7 184.4 183.8 | 1813 180. 4 184.7 187.2 | 190.5 194. 4 198.9 | 200.4 200. 9
Wages and salaries._.__._.__.. o) 155.9 161.9 161.3 162.4 167.3 168.8 168.2 165.8 164. 8 168. 9 171.1 174.1 176. 9 181.2 182.6 183.0
Supplements to wages and salaries 13.7 4.2 14.3 14. 4 15. 4 15.6 15.6 E 15.5 15.6 15.8 6.1 16.4 17.4 17.7 17.8 17.9
Corporate profits and inventory valuation ad- ’
justment . ____ .4 48.9 44.3 44,0 46. 1 43.3 41.3 39.6 36.3 41.4 41.6 46.3 43.7 44.0 43.6 46.5
Profits before tay 1 50.2 4.8 43.3 .7 43.5 40.2 39.1 36. 2 41.2 41.9 46.7 43.5 4.2 43.7 45. 6
Profits tax lis \ 8 25.2 22.6 22.0 4 22.8 212 20. 6 19.4 21.8 22.3 24.6 21.7 22.1 21.9 22.9
Profits after tax___ 3 25.0 22,1 21.3 .3 20.7 16.0 18.5 16.8 19.3 19.6 22.0 21.8 22.1 21.8 22.7
Inventory valuation ar .8 .3 —.5 .7 L6 -2 1.2 .8 .3 .2 —.3 -.3 At -2 —-.1 B
Net interest - .o i iieiiaaiaaaa .8 .9 9 9 .6 6 6 7 8 9 .9 .9 1.0 1.0 1.1 1.1
Income originating outside corporate business______ 177.0 179.8 179, 8 182, 1 183.9 188.3 189.6 1913 193.3 196, 2 199.4 203.3 205, 7 208, 4 210, 5 213.8
1 Annual data by industry, T. 7. p. 17, 2 Annual data by legal form, T, & p. 17. 3 Fxcludes profits received from abroad. (See table 8, line 45.)
Table 12.-—~Cross National Product (I-4)1
{ Billions of dollars, unadjusted for seasonal variations)
1959 | 1960 1961 1962
e e : =
I 11 1 v 1 1 11 I H1 E v " 1 I I IV 1 It Il v
i ' i
Gross national product. . .. ... _ \ 1201 a1 1290 | 120.9 125.6 : 123.6 132,41 120.9 1281 128, 4 140.8 131.5
Personal consumption expenditures__. . T2 7.3 36,0 77.0 81,7 . 80,2 89.3 78.7 82.8 82,7 92.6 83.1
Durable goods_.. ... .. .. .. L2 104 2.6 10.2 1.5 10.3 12.9 9.1 10.8 10.1 13.6 10. 5 |
Nondurable goods - 35.6 1 358 42.2 34.3 351 369 ‘ 43.2 35.3 37.6 38.0 44.2 36. 4 i
B erVICeS . e 30.47 3L0 313 32.5 32.8 J 330 33.2 34.3 34.3 34.7 34.8 36.1
Gross private domestic investment_ . _____._______. 19.6 17.7 18.3 19.9 18.3 l 17.6 ‘; 16.0 ! 15.5 17,2 17.9 18.4 19.6 20.3 19.9
New construetion._ ________.____ = 10.2 1.3 10. 4 8.8 10440 1L1 . 105 8.6 10.5 11.5 1.0 9.0 1.5 12.4
Residential nonfarm. .4 5.9 6.4 5.7 1.4 5.6 ¢ 5.9 52 4.0 5.5 5.9 5.7 4.4 6.3 6.6
Other _______ .. .. ... 3. 4.4 4.9 4.8 14 L8 5.2 53 4.6 ¢ 5.1 5.5 5.3 4.6 5.2 5.8
Producers’ durable equipment. : 7.0 6.3 7.0 6.3 “H 6.6 w1 5.6 6.6 6.1 7.2 6.3 7.7 7.0
Change in business inventories__ . . 3.2 2.4 ! .9 4.8 E! -1 —1.6 1.3 ¢ .0 .3 .2 1.2 1.2 .3
Nonfarm_ . ... . ... 3.1 2.3 .1 LY 18 LB -2 —LT 1.2, —.0 .2 .1 1.1 1.0 .3
Farm ..o ... _. 0 0 0 .0 .0 1 . 1 L1 N 1 N1 1 .2 L2
Net exports of goods and services.__ 2 -—.3 —-.5 .2 i .7 A 1.6 “ 1.4 1.2 5 1.4 .9 1.2 A
Exports. .. .oo_.._ 5.3 5.7 5.8 6.2 6.1 6.8 1 6.4 7.0 6.7 ! 6.8 6.6 i 7.4 6.8 7.6 6.9
Imports - 5.4 6.0 6.2 6.0 57, 6.1: 60, A5 531 56 6.1 6.0 5.9 6.3 6.5
Government puchases of goods and services 23,4 24,7 24,6 24,5 236 250 254, 256 25,31 26,9 27.3 1 28,4 28,0 29.0 29,6
13.3 13.68 13. 4 13.3 3.0, 13.3: 134 13.4 ] 13.7] 14.4 14.3 14.9 15.4 15. 4 15.6
1.5 118 1.3 v 1.4 L6 13 14 1LY} 125 12.0 12.7 13.1 13.5 13.1
2.0 2.0 2.2 1.7 1.8 L9 2.3 2.0 2.0 § 2.1 2.5 2.4 2.5 2.2 2.7
Al 1 1 1 N U Y S O B a0 31 .2
10.1 a 1.0 11.2 11.2 10. 6 4 11.6 i 12.0 | 12,24 11.6 ‘; 12,5 4 13.0 13.5 ¢ 12.6 13.7 i 14.0 ¢
i I i ; ; :

1. Annual data, table 1, page 12,

1
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II. PERSONAL INCOME AND OUTLAY

Table 13.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates (I11-3)
[Billions of dollars]

Wage and salary dishursements Proprietors’ income
. Less:
B Commodity- Other Rental Personal Personal || Nonagri-
Year and month | Personal . producing L labor income of|Dividends| interest | Transfer | contribu-|| cultural
income | Allin- Distrib- Govern- | income | Business persons income [payments| tions for || income
dustries utive Service ment and pro- | Farm social in-
Manu- fessional surance
Total |facturing
only
1959
372.1 249.3 103.3 81.2 65.6 35.9 4.5 9.9 34.1 12.7 12.0 12.9 22.5 26.7 7.8 355.5
374.7 251.1 104.3 82.2 65.9 36.2 44.7 10.0 34.5 12.4 11.8 13.1 22.6 26.9 7.7 358. 4
378.4 254.3 106. 4 84.0 66.6 36.6 44.7 10.1 34.9 12.1 11.8 13.2 22.8 27.0 7.8 362.2
382.3 257. 4 108. 2 85.3 67.1 37.2 44.9 10.2 35.2 11.8 11.9 13.2 22.9 27. 4 7.9 366. 3
384.8 260. 0 109.0 86.3 68.4 37.4 45.1 10.3 35.6 11.6 11.9 13. 4 23.0 27.0 7.9 369.3
387.0 261.8 110.0 87.1 68.8 37.7 45.4 10. 4 35.7 11.6 11.9 13.6 23.1 26. 9 8.0 3715
387.4 261.6 109.3 86.8 68.8 38.0 45.4 10.5 35.6 11.7 11.9 13.8 23.5 27.0 8.0 372.0
384.3 259.1 106.3 83.8 68.9 38.3 45.6 10.6 35.4 10.2 11.9 14.2 23.7 27.2 7.9 370.3
384.9 259.2 106. 4 84.3 69.0 38.2 45.6 10.6 35.2 10.0 11.9 14.3 23.9 27.7 7.9 371.2
October______.._.._. 385.4 259. 4 105.8 83.4 69.1 38.7 45.7 10.7 35.2 9.6 11.9 14.3 24.1 28.0 7.9 371. 9
November__ 389.7 261.7 107.2 84.5 69. 5 39.0 46.0 10.7 35.0 10.8 11.9 14.2 24. 4 28.8 7.9 375.0
December. ... 395.5 266. 2 110.7 87.7 70.1 39.3 46.1 10.7 34.9 2.0 12.0 14.2 24.9 28.6 8.0 379.5
Total.__.__.. 383.9 258.5 107.2 84.7 68.2 37.7 45.3 10.4 35.1 11.4 1.9 13.7 23.5 27.5 7.9 368.6
1960
January. ... 395.9 268.4 111.7 88.8 70.5 39.4 46.7 10.8 34.8 11.3 12.0 14.3 25.1 28.3 9.1 380.5
February. 395. 6 268. 5 111.3 88.5 70.6 39.7 46.9 10.8 34.7 10.6 12.0 14. 4 25.2 28.4 9.1 381.2
Mareh.. oo 395.9 268.8 110.7 88.4 71.3 39.6 47.2 10.9 34.3 10.2 12.1 14.4 25.4 20.0 9.2 381.8
April 400.8 271.4 111.5 88.3 72.2 40.2 47.5 10.9 34.7 11.9 12.1 14.3 25.5 29.1 9.2 384.6
May. 402.3 272.4 111.7 88.6 72.4 40.5 47.9 11.0 34.7 12.5 12.1 14.3 25.5 29.0 9.3 385.7
403.0 272.9 111.6 88.3 72.5 40.8 48.0 11.0 34.4 12.8 121 14.4 25.6 29.1 9.2 385.8
402.7 273.3 111. 4 88.0 72.2 41.1 48.6 11.0 34.0 12.2 12.1 14.4 25.8 20.2 9.3 386.2
.- 403.5 273.3 110.4 87.3 72.4 41.4 49.1 11.0 33.8 12.2 12.1 14.6 26.0 20.8 9.3 387.3
Septemh 404. 4 273.3 110.0 86.9 72.5 41.3 49.4 1.1 33.8 12.2 12.2 14.7 26.2 30.2 9.3 388. 0
October_.._.._.__._ 405.2 273.1 109.9 86.6 72.1 41.4 49.6 1.1 33.8 12.5 121 14.8 26.4 30.6 9.3 4 388.5
November 404.5 271.3 108.6 85.5 71.6 41.3 49.7 i1 33.9 12.8 12.1 14.8 26.5 31.2 9.3 | 387.4
December 403. 2 269. 6 106.5 84.1 71.6 41.7 49.8 11.2 33.9 12.8 12.1 14.7 26.6 3.5 9.2 ] 386.4
Total......._ 401.3 271.3 110. 4 87.4 71.8 40.7 48.4 11.0 34.2 12.0 12.1 14.5 25.8 29.5 9.2 385.8
1961 i
January _ . _.eoo..-. 404. 4 270.6 106.9 84.0 71.8 41.9 50.1 11.2 34.0 12.7 12.1 14.8 26.6 31.7 9.4 387.6
February. - 405.3 270.9 106. 3 83.6 71.8 42.3 50.4 11.2 34.0 12.8 12.1 15.0 26.8 31, 9.3 {l 388.3
ATareh. e ({3 w21 | s 84.3 1.6 42.6 50.6 1.2 346 12.9 12.1 15.1 2.0 134.4 0.4 13029
411.7 274.7 109.2 86.0 71.8 42.8 50.9 11.3 34.8 12.7 12.1 15.0 27.2 33.3 9.4 394.6
414.5 276.6 110.0 87.1 72.5 43.1 51.0 11.3 35.0 12.6 12.1 15.1 27.4 33.8 9.5 397.8
417.3 279.5 111.5 88.1 72.9 43.6 51.5 11.3 35.3 12.5 12.1 15.1 27.5 33.5 9.6 400. 6
July {‘ (418.2) 7 1 1
[P 190, 8 280.9 112.1 88.5 73.5 43.6 51.7 11.4 35.4 12.6 12.1 15.1 27.7 35.2 9.6 403.8
August._ . - 419.1 280.7 111.6 88.1 73.2 43.9 52.1 11.4 35.7 12.6 12.1 15.2 27.9 33.2 9.6 402.2
September._______ 420.5 281.4 111.4 87.8 73.4 43.8 52.7 11.5 35.9 12.6 12.0 15.3 28.1 33.4 9.6 403.6
October..__ 424.3 283.6 113.1 89.4 73.6 43.9 53.0 11.5 36.1 12.9 12.0 15.6 28.4 33.8 9.7 407.1
Novemb 428.4 286.4 115.0 91.1 73.5 44.2 53.7 11.6 36.3 13.3 12.0 15.7 28.7 34.1 9.8 410.6
December. . _____. 431.3 288.3 114.9 9.5 74.5 44.9 54.0 11.7 36. 4 13.4 12.0 16.2 28.9 34.2 9.8 413. 6
Total..._.._. 417. 4 278.8 110.8 87.5 72.9 43.4 51.8 11.4 35.3 12.8 12.1 15.3 27.7 33.6 9.5 400.2
1962
January_ _...._.... 430.1 287.8 114. 4 90.9 74.3 44.9 54.3 11.7 36.0 13.6 12,0 15.9 28.9 34.3 10.1 412.2
February. 434.0 291.2 115.9 92.2 75.3 45.3 54.7 11.8 36.0 13.5 12.0 16.5 29.0 34.1 10.0 416.2
Muareh_ oo _..o_.. 436.4 293.2 117.1 93.2 75.6 45.5 54.9 11.8 36.1 13.4 12.0 16.3 29.1 34.8 10.1 418.7
439.5 296.1 119.3 9.7 76.0 45.7 55.0 11.9 36.5 13.1 12,0 16.4 29. 4 34.4 10.2 f 422.0
440. 8 296. 8 119.1 94.7 76. 4 46.2 55.1 12.0 36.5 13.1 12.0 16.5 29.6 34.4 10. 2 423.3
441.7 207.6 119.0 95.0 76.6 46.7 55.3 12.0 36.5 13.1 12.0 16.4 29.9 34.2 10.2 424.2
443.5 299.0 119.5 95.0 77.0 47.1 55.4 12,1 36.6 13.2 12.0 16.4 30.1 34.4 10.3 426.0
August ... 444.6 299. 4 119. 6 95.1 77.1 47.1 55.6 12.2 36.6 13.2 12.0 16.4 30.3 34.8 10.3 427.2
September___._____ 445.5 299.8 119.5 95.0 77.6 46.8 55.9 12.2 36.6 13.3 12.0 16.6 30.6 34.7 10.2 428.1
October__......_... 447.7 300.1 119.4 94.6 77.4 47.1 56.3 12.3 36.8 13.3 12.0 16.8 30.9 35.8 10.4 430.1
November. 449.9 301.5 119.9 95.0 77.5 47.3 56. 9 12.3 37.0 13.4 12.0 16.9 31.1 36.0 10.3 432.0
December_____.___ 452. 1 302.9 119.6 94.9 78.4 47.7 57.3 12.4 37.0 13.5 12.0 17.7 31.3 35.7 10.3 434.1
Total__._.... 442.1 297.1 118.5 94.2 76.6 46. 4 55.8 12.1 36.5 13.3 12.0 16.6 30.0 34.8 10.2 424.5

1. Italicized totals for March and July exclude stepped-up rate of, and special Government life insurance dividend payments to veterans, respectively; total disbursements of $150 million
(March) and $218 million (July) multiplied by 12 (to put on annual rate basis) amounted to $1.8 billion (March) and $2.6 billion (July). Other footnoted figures (transfer payments and
total nonagricultural income) include these special payments.
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Table 14.—Personal Consumption Expenditures, by Type of Product (I1=4)*

[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962

1. Food ! and tob: e mmemmmmmeammm——m e 84,619 | 86,823 | 88,682 91,974 4, Expense of handling life insurance (s.)_. 4,201 4,390 4,567 4,834

5. Legal services (8.).—---- 1, 681 1, 731 1,971 2,082

1. Food purchased for off-premise consumption 6. Interest on personal debt (s.)_._...... - 5,492 6, 243 6, 559 6, 950

1.d.C.) e 58,759 | 60,029 | 61,351 63, 633 7. Other (8.) cccm o 975 1,034 1,050 1,095

2. Purchased meals and beverages (n.d.c.).__.._.| 16,456 | 17,054 | 17,357 18, 236

3. Food furnished government (including mili- VIIL Transportation.___ .. _.._._____________ 39,157 | 41,116 | 39,617 44,082
tary) and commercial employees (n.d.c.)...__ 1,210 1, 236 1,299 1,347

4. Food produced and consumed on farms (n.d.c.).} 1,254 1,181 1,104 1,004 1, User-operated transportation.._.___.._____.___ 35,794 | 37,621 | 36,089 40, 389

5. Tobacco products (n.d.c.) oo o ____ 6, 940 7,323 7,571 7,754 a, New cars and net purchases of used cars

(A€ oo 15,278 | 15,925 | 14,266 17,347

1. Clothing, accessories, and jewelry. - ...._.._..._____ 33,093 | 33,979 | 34,506 35,759 b. Tires, tubes, accessories, and parts (d.c.)..| 2,814 2,843 2,811 3,101

¢. Automobile’ repair, greasing, washing,
1. Shoes and other footwear (n.d.¢.)...co_o._____ 4,282 4,475 4,429 4,703 parking, storage, and rental (S.) ......... 4,657 5,076 4,990 5,282
2. Shoe cleaning and repair (S.)-a-—ceeee_oooo__ 241 249 264 280 d. Gasoline and oil (n.d.e.).. .__..._.._.. o] 11,111 | 11,687 | 11,858 12, 285
3. Clothing and accessories except footwear. _____ 23,132 | 23,624 | 24,098 24, 983 e. Bridge, tunne], ferry, and road tolls (s.)_._ 276 293 297 309
a, Women’s and children’s (n.d.c.)________| 14,838 | 15156 | 15,283 15, 857 f. Automobile insurance premiums less

b. Men’s and boys’ (n.d.c.y__—._.__.______ 8,294 8, 468 8,815 9,126 claims paid (8.} o -oeoooo o . 1, 658 1,797 1, 867 2,065

4, Standard clothing issued to military personnel 2. Purchased local transportation. ... .. ... 1,973 2, 000 1,965 1, 989
3000 X 30 S 50 47 54 68 a. Street and electric railway and local bus

5. Cleamng, dyeing, pressing, alteration, storage, [C19 J 1,217 1,251 1,238 1,243
and repair of garments including furs @in b. Taxieab (5.).... 633 628 602 621
shops) not elsewhere classified (s.)....-..__. 1,926 1,988 2,020 2,101 c¢. Railway (commutatlon) {s)- 123 121 125 125

3. Purchased intercity transportatlon 1, 390 1,495 1, 563 1, 704

6. Laundering in establishments (s.)........_.... 858 867 875 898 a. Railway (excluding commuta;

7. Jewelry and watches (d.€.)occaccceooaoooooe 2,088 2,172 2,185 2,160 sleeping and parlor car (s.)- 346 340 329 320

8, Other (8.) - coeco oo ccccmccccae 516 557 581 566 b, {\qti‘rcity bus (s.). 281 306 314 337

¢. Airline (s.).... o -

L. Pessonal care 97| 53| 5785| 6213 & Oy Tl Bl R %
1. Toilet articles and preparations (n.d.c.)...___. 2,731 2, 955 3,138 3,323 . .
2. Barbershops, beauty patlors, and baths () .\ 2106 | 2444 | 2647 | 2,500 || IX. Reereation .o 18,309 | 19,524 | 20,533 | 21,555

WY, Housing. oo eaam 39,646 | 41,852 | 44,125 46, 595 1. Books and maps (d.€.) - -eeeceoemmooooiainano 1,353 1,545 1, 680 1,677

2. Magazines, newspapers, and sheet music

1. Owner-occupied nonfarm dwellings—space- (M€ oo e ool 2, 309 2,439 2, 555 2, 645
rental valtle (S.) .- . cm oo 25,127 | 26,768 | 28,458 30, 193 3, Nondurable toys and sport supplies (n.d.c.)..| 2,378 2,470 2, 621 786

2. Tenant-occupied nonfarm dwellings (includ- 4, Wheel goods, durable toys, sport equipment,
ing lodging houses)—space rent (s.)._....__.. 11,351 | 11,797 | 12,288 12,914 boats, and pleasure aircraft (d.c.)..._...___.__ 2,017 2,138 2,224 2, 386

3. Rental value of farmhouses (8.) . _._._.._______ 1,957 1,974 2, 006 2, 064 5. Radio and television receiv ers, records, and

4, Other (8.) . moo o 1,211 1,313 1,373 1,424 musical instruments (d.e.) ..o Lo L 3,420 3,616 3,764 4,001

¥. Household operation. _ _ - ocooooomemeoo o 44,154 | 46,017 | 47,145 49, 638 6. Radio and television repair (s.). .. _.o.._.___... 784 860 904 950

7. Flowers, seeds, and potted plants (n.d.c.)..._. 905 935 1,058 1,086

1, Furniture, including mattresses and bed- 8. Admissions to spemﬁed spectator amusements. 1,875 1,945 2,049 2,123
Springs (d.€.) - oo oiiieoil. 4, 866 4,820 4,746 5,054 a. Motion picture theaters (S.) .o _...___._ 1 271 1,298 1, 369 1, 405

2. Kitchen and other household appliances (d.c.)- 4, 860 4,744 4,773 4,845 b. Legitimate theaters and opera, and enter-

3. China, glassware, tableware, and utensils (d.c.). 2,089 2, 153 2,187 2,316 tainments of nonprofit institutions (ex-

4. Other durable house furnishings (d.c.)--.—.. .. 3,628 3,730 3,762 3,977 cept athletics) (8.)coccecmacaoooo. 339 373 400 422

5. Semidurable house furnishings (n.d.c.)......_.| 2,841 3,028 3,133 3,352 ¢. Spectator sports (s.)...co....__.._ 265 274 280 296

9. Clubsand fraternal organizations except nsar-
6. Cleaning and polishing preparations, and ance (8.)..... 744 761 788 798
miscellaneous household supplies and paper 10. Commereial pa: 868 959 1,031 1,088
products (N.4.C.) oo oo 3,149 3,316 3,421 3,647 11. Pari-mutuel net receipts (s.)_...______ 473 505 523 588
7. Stationery and writing supplies (n.d.c.)._.....| 1,052 1,140 1,086 1,199 12, Other (8.) oo oo 1,183 1,301 1,336 1,427
8. Household utilities. 12,040 | 12,740 | 13,299 14,047
a. Electricity (s.)- | 4,537 4,830 5,101 5,442 || X, Private education andresearch __._.___._______.__ 4,082 4,444 4,739 5,208
b. Gas (8.)._.... - 2, 837 3,140 3,337 3,552 .

c. Water (S.).oooomee N 1,089 1,203 1,270 1,338 1. Higher education (8.)-._.-coo_o.o______..____. 1,778 1,985 2,174 2, 461
d. Other fuel and ice (0.Q.C.) . oceceenae . 3, 577 3, 567 3,591 3,715 2. Elementary and secondary schools (s.). -} 1,432 1, 564 1, 670 1,832
3, Other (8.) oo 872 895 895 915

9, Telephone, telegraph, cable, and wireless (s.).] 4,042 4,378 4,720 4,989
10, Domestic service (S.) - - cvooomcccacccacocccmann 3, 522 3,774 3,763 3,838 || XI. Religious and welfare activities (s.) . _..____._____ 4,281 4,697 4,874 5,140

11, Qther (S.) ccamcc e ccm e 2,065 2,194 2, 255 2,374
XII. Foreign travel and remittances—net___..__._.... 2,797 3,031 3,066 3,317

V1. Medical care and death expenses.___._____.______ 19,684 | 21,121 [ 22,312 23,704
1. Foreign travel by United States residents (s.)__} 2,109 2,331 2,330 2, 555

1. Drug preparations and sundries (n.d.c.) ... 3, 591 3,805 4,016 4,157 2. Expenditures abroad by United States Gov-

2. Ophthalmic products and orthopedic appli- ernment personnel (military and civilian)
ances (A.C.) oo eemecaeee 1,185 1,219 1,247 1,372 €190 13 TR 1,384 1,367 1,404 1,483

3. Physicians (s.).. 4, 608 4,845 5,058 5, 208 3. Per@onal cash remittances to foreign countries

4, Dentists (8.).coemocaos - 1,894 1,992 2,094 2,189 less personal cash remittances to the United

5. Other professional services (8.)----ceooooooon__ 842 336 936 975 States by foreigners (8.) - - - cocvececocomaees 255 268 281 309

8. Privately controlled hospitals and sanitariums 4, Less: expenditures in the United States by

_______________________ 4,693 5,187 5,693 6,203 foreigners (8.) - - .o ce o mmmmecmeemeaes 951 935 949 970

T Medwal care and hospitalization insurance (s.)_ 1,376 1,484 1, 672 1, 807

8. Funeral and burial expenses (S.)--ceoocceomne 1,495 1,613 1, 596 1,703 || Total personal consumption expenditures. . ... ... ..._ 313,538 | 328,232 | 336,828 | 355,360

W1il. Personal busi - eeeeo-| 18,789 | 20,229 | 21,444 22,115 Durable commodities (d.c.)_....__. 43,598 | 44,905 | 43,645 48,236
1. Brokerage charges and interest, and invest- Nondurable commodities (n.d.c.) 147,111 | 151,818 | 155,144 | 161,406

ment counseling (5.) - cceccemmcococcooaoaoo 973 880 1,207 1,077

2. Bank service charges, trust services, and safe- Services (8.) oo caco oo cccmmicceccceeccam e 122,829 | 131,509 | 138,039 | 145,718
deposit box rental (8.)--.oooooooo oo 754 827 887 953

3. Services furnished without payment by finan-
cial intermediaries except insurance com-

Panies (8.) .o e 4,713 5,124 5,203 5,124

*Consumer durable commodities are designated (d.c.), nondurahle commodities (n.d.c.),

and services (s.) following group titles.

1 Expenditures for food (items 1-4) include consumer expenditures for aleoholic beverages
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of the following amounts in millions of dollars: 1959, $9,605; 1960, $9,840; 1961, $10,215; and 1962,

$10,665.

millions of dollars: 1959, $68,074; 1960, $69,660; 1961, $70,896; and 1962, $73,555.

Expenditures for food (items 1-4) excluding aleoholic beverages are as follows in



Table 15.—Personal Consumption Expenditures by Major Type (11-6, 11=7)

[Billions of dollars]

1959 1960 1961 1962
I Il I v I I IIL v I I I11 v 1 I III v
Seasonally adjusted at annual rates
Goods and services. total ... ... ... 305.7 313.0 316.7 318.8 324,2 329.7 328,7 330.3 330.7 334.9 337.9 343, 8 348, 8 352, 9 356.7 3629
Durable goods, total_ .. ______________ ... 12,0 4.4 44.9 43.1 45.5 45,7 4.6 43.9 41,2 43.1 43.9 46.4 47.3 47.5 47.7 50.5
Automobiles and parts- ..o ooeeoei e 17.7 19.0 18.9 16.9 19.6 19.2 18.3 17.9 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2
Furniture and household equipment.__.____.___ 18.0 18.9 19.2 19.3 19.1 19.3 19.1 18.8 18.3 19.1 19. 6 20.0 20.0 19.8 20.3 20, 6
Other el 6.3 6.5 6.8 6.9 6.9 7.1 7.1 7.1 7.2 7.3 7.3 7.5 7.5 7.6 7.6 7.7
Nondurable goods, total _________ . __________...__. 14,7 1470 1477 148.9 149.9 153, 0 152,0 152.3 153. 9 154.5 155, 3 156, 9 158, 9 160.6 1625 163.6
Food and beverages. .- .. i 77.2 77.8 77.4 78.3 8.5 80.2 79.4 79.9 80.6 81.0 81.2 81.6 82.7 83.9 85.0 85,2
Clothingand shoes___.__. .. ... _____._..___ 26.5 27.8 27.7 27.8 28. 1 28.5 28.3 27.7 28.2 28.2 28.6 29.3 29.7 29.5 29.9 29,9
Gasolineand oil ... ... 10.8 1.1 11.3 11.3 11. 4 1.6 11.8 1.9 11.9 11.7 1.9 11.9 12.1 12.2 12.3 12,6
Other. .o e 30.2 30.4 313 31.6 319 32.6 32.7 32.7 33.1 33.5 33.7 34.0 344 35.0 35.3 35,8
Services, total o ciiiiiiiaa 119.0 ¢ 12,5 | 124,0 | 126,8 | 128,7 | I3L0 | 132,21 1342 135.6 | 137.3 | 138,81 140.5| 1426 | 1448 | 146.6 148.9
Housing. o iiiiiiiiameaes 39.0 39. 4 39.9 40.3 40.9 415 42.1 42.8 43.3 43.8 4.4 45.0 45.6 46.2 46.9 47,6
Housshold operation._______ ... .______.___. 17.5 17.9 18.2 18.8 19.1 19.5 19.6 19.9 20.0 20. 4 20.6 20.8 21.3 21.5 21.5 2.3
Transportation_ ... i 9.4 9.7 10.2 10.5 10.5 10.7 10.7 10.8 10.7 10.6 10.7 10.8 111 11.3 11. 4 1.8
L1 Y I 53,1 54,4 55.8 57.2 58.3 59.3 59.7 60. 7 61.6 62, 4 63.2 63.9 64.7 65.8 66. 7 H7. 8
Unadjusted for seasonal variation
Goods and services, total __.._ ... _._....._ 73.0 7.2 77.3 86,0 7.0 8L.7 80,2 89.3 78.7 82,8 82,7 92,6 83,1 87.7 86,6 98, &
Durable goods, total .. _______________ ... 9.4 11.2 10.4 12.6 10.2 1L 5 10.3 12.9 9.1 10.8 10.1 13.6 10.5 12.0 10.8 149
Automobiles and parts. ... coooooaool- 4.3 5.2 4.3 4.3 4.7 5.3 4.1 4.6 3.8 4.6 3.8 4.9 4.7 5.6 4.3 5.8
Furniture and household equipment._____._ ... 3.9 4.5 4.7 a7 4.2 4.6 4.7 5.6 4.0 4.6 4.8 5.9 4.4 4.7 4.9 6.1
Other . o e 1.2 1.4 1.4 2.6 1.3 1.4 1.5 2.7 1.3 1.6 1.5 2.9 1.4 1.7 1.6 2,4
Nondurable goods, total__.________._.__._.______.__ 33,5 35.6 35,8 42,2 34.3 37.5 36,9 43,2 35.3 37.6 38,0 44,2 36.4 39.5 39,1 16, 4
Tood and beverages. ... .. .oooo oo .. 18.3 19.4 19.9 20.2 18.6 19.9 20.4 20.7 18.9 20,2 21.0 21.0 19.7 21.0 21.6 22.0
Clothing and shoesS_ ... o iomaoaeaaan 3.6 6.6 6.0 9.3 5.5 7.2 6.2 9.3 5.8 6.8 6.3 9.6 59 7.4 6.5 16,09
Gasoline and 6l oo iiioiaaaaoo 2.4 2.9 3.0 2.8 2.6 3.0 3.2 2.9 2.7 3.0 3.2 2.9 2.8 3.1 3.3 3.1
Other . o e e 7.2 6.8 6.9 10.0 7.6 7.4 7.2 10.3 7.8 7.6 7.5 10.7 8.1 7.9 7.8 L3
Services, $0tal_ oo iccacaiaans 30,2 30,4 3L0 313 32.5 32,8 33,0 33,2 34.3 34.3 34.7 34,8 36.1 36,2 36,6 36,8
T OUSINE . e e et eeee 9.7 9.9 10.0 10.1 10.2 10.4 10.5 10.7 10.8 1.0 1.1 11.2 11.4 11.6 11.7 119
Household operation_ ... ... .. ... 4.9 4.4 4.2 4.6 5.4 4.8 4.5 4.9 5.6 5.0 1.7 5.2 6.0 5.2 4.9 5.4
Transportation. ... ... ... _____._ 2.3 2.5 2.6 2.5 2.5 2.7 2.8 2.7 2.5 2.7 2.8 2.7 2.6 2.9 3.0 2.4
Obher . i 13.2 13.7 14.2 14.0 14.5 14.9 15.2 14.9 15.3 15.7 16.1 15.7 16. 1 16.5 17.0 16. 4
Table 16.—Personal Consumption Expenditures by Major Type, in Current and Constant Dollars (I1-5, 11-6)
Billions ol dollars Billions of 1954 dollars
1959 1960 1461 1962 1859 1960 1961 1962

Goods and serviees, total ______.___..______..___.____ 313.5 328,2 336, 8 355.4 Goods and services, total .. ... oo 288, 9 2981 303, 6 37,6
Durable goods, total __________ ... 43,6 44,9 43,6 48,2 || Durable goods, total .. _______ . ... 41,0 42,2 41,5 45,6
Automobiles and partS. . ..o oo e 18.1 18.8 17.1 20.4 Automobiles and parts. __ ... ... ... 16.0 16.7 15.3 1.2

Trurniture and household equipment. __________..._.__ 18.9 19.1 19.2 20.2 Furniturce and houschold equipment____.___________. -
‘r 25.0 25.5 26.1 27.3

6.6 7.1 7.3 7.6 (027 07 PP
Nondurable goods, total _.___________ ... 47,1 151,81 1551 161, 4 || Nondurable goods,total _____ . ____ . ... ______._ 138,71 141,4 | 143.3 147.8
Food and beverages_ - . . o eieicacacaae 77 79.5 811 84.2 Food and beverages. oo e coeeeeiaeccccccacieaaan 74.2 75.3 75. 8 s
Clothing and Shoes. ..o ccace e ciaccamaaens 27.5 28.1 28.6 29.8 Clothing and shoes__ ... oo . 26.1 26.3 26.5 274
Gasoline and of} L i iiciiccaans 11.1 1.7 11.9 12.3 Gasoline and ol ... 10.2 10.5 10.7 1.0
O ter . o a e ccecamcmcmmememcccme— e 30.9 32.5 33.6 35.1 (618 S 1L PPN 28.1 29.3 30.3 35
Services, total 1228 1315 138, 0 145,7 || Services, total 1145 118, 9 124, 3
TLOUSING . - - oo e e emeecemmcmacmaamcmmmacceaamann d 39.6 41.9 44.1 46.6 TLOUSII -« o cacccccaaceaas 38.3 38.0 39.5 41.3
Houschold operation. . ..o oo 18.1 19.5 20,4 2.5 T{ousehold operation. __ . _ . o.oo o ciomociiao oo 17.0 18.0 18.8 19.8
Transportation. - . iiaiiicamenamiiaoo 10.6 10.7 10.7 11.3 Transportation. . . . i 8.8 9.2 9.0 9.4
L8 3V U RSO 55.1 59.5 62. 8 66.2 | Other . e 16.9 49.3 515 53.7
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Table 17.—Distributions of Consumer Units and Their Family Personal Income, by Income Brackets (II-11, 11-12)

i
Families and unattached individuals Nonfarm familics Farm operator families ll Tnattached individuals
¥amily personal income _ | I . [—
(before income taxes) | | | i ] i
1958 1959 1960 ‘[ 1061 ; 1958 1959 1960 1961 1958 1959 19660 ; 1961 : 1958 ! 1939 [ 1960 1961
i ! .
Number (thousands)
i ' \
( { '
Under $2,000___ 7,680 7,500 7813 1 7194 2,295 2,210 2.215 1,216 | 1.293 | 1160 | 1,016 41680 - 3,998 ¢ 3,943 3,062
£2,000-2,999__ 5.510 5.294 5.178 ‘ 5,138 2.489 2,275 2.271 850 859 | 813 753 2,171 . 2,115 7 2,000 2,113
$3,000--$3,999_ 6, 629 6, 150 5.938 | 5973 $.213 3,504 3,511 699 695 666 625 1,718 | 1744 1 1,768 1,837
$4,000-$4,999_._ 6,810 6.316 6,165 | 6,279 5.191 4,425 4,435 542 515 517 529 Lo i Ll 1220 1315
! ;
£5,000-$5,999_ 6,228 6,042 5,998 | 6,109 5.219 5,010 4,925 4. 966 408 386 300 391 601 617 683 | 751
$6,000-$7,499_ 7. 598 7.829 7991 1 8,245 6.819 7.029 7,009 7.257 407 362 391 417 371 138 501 a7l
$7,500-$9,999 6,879 7.730 ; 6, 354 n 7,504 7,786 310 264 298 348 215 237 261 208
$10,000-$14,999 4,669 5,294 5.851 | 6,279 4,361 5. 000 5,618 5,893 200 170 193 224 107 124 140 162
$15,000-$19,999. 1,372 1,738 1,946 | 1.284 1. 658 1,855 60 49 57 28 31 33 ;
$20,000-$24,999_ . oo 518 590 652 482 557 615 24 20 23 13 13 14 ¢
It 3,641 3,420 133 3 91
$25,000-$49,999. o ciaiao 577 637 694 i! 528 590 643 27 23 24 [ 22 24 26
$50,000 and over. 150 180 1721 | 136 166 157 6 5 [} 8 8 9 |
Total. .. e 54,620 | 55,300 | 56,060 ‘ 57,290 i 39,371 ¢ 40,139 | 40,830 | 41,754 4,749 | 4,641 | 4,540 | 4,436 || 10,500 : 10,520 | 10,690 11,100
1 ' 2 ;
Aggregate family personal income (millions of dollars)
Under $2,000. - - e 8, 585 LosaTT 8.019 2.72% 2, 620 2, 621 2,618 1,552 | 1,634 | 1.482 | 1,316 4,304 7 4,123 . 4,069 4, 086
$2,000-$2,999_ . 13.847 | 13282 12, 902 6,335 5,893 5,776 5,756 2,109 | 2.127 | 2,020 | 1,878 5,403 1 5,262 | 5.210 5,268
$3,000-$3,999. 23,252 | 21, 564 20, 935 14.858 | 13,085 | 12,352 | 12,371 2,435 | 2.421 | 2,323 | 2,180 5,959 | 6,058 | 6,144 6, 384
$4,000-$4,999 30,507 | 28,401 28,231 23,400 | 21,026 | 19,966 | 20,000 2,422 | 2,300 | 2.314 | 2.364 4,775 7 5.075 ) 5.441 5. 506
$5,000-$5,999 . ..l 34,207 | 33,204 33, 566 28,693 | 27.565 | 27,107 | 27,3520 2,236 | 2,108 | 2,138 | 2,146 3.277 | 3,531 | 3,731 4. 100
$6,000-$7,499_ 50,877 | 52,566 55. 404 45.700 | 47.249 | 47,774 | 48,835 2,719 1 2,418 | 2,613 | 2,786 2,458 | 2,899 [ 3,313 3,788
$7,500-$9,999 . . 111 6387 | 60. 251 72,416 54,621 | 62,100 | 64,487 | 66,915 2,653 | 2.265 | 2,545 | 2.973 1,837 § 2,022 | 2,220 2,425
$10,000-$14,999. 55,862 | 63,168 1 71,130 ; 75,084 52,208 | 59,680 | 67,182 | 70,510 2,387 | 2.032 ] 2.297 1 2,669 1.267 | 1.456 | 1,651 1005
$15,000-$19,999 3,515 | 29,630 | 33,218 22,016 | 28,266 | 31,0674 1,016 837 974 484 527 571
$20,000-$24,999 511 13,100 | 14,455 - 10,694 | 12,350 | 13,628 537 450 517 280 201 310
89, 671 83,455 3,340 2,576
$25,000-$49,999_______ ... 19.178 | 21056 | 22,790 ] 17,562 | 19,510 | 21,094 872 744 838 744 802 857 l
$50,000 and over. ... 12,715 | 15,060 | 14,669 11,443 | 13.802 | 13.285 530 451 510 742 807 873
Total . . i 343,257 | 365,795 | 381,907 | 396,228 {| 290,259 | 313,155 | 326,946 | 337,780 || 21,468 | 19,787 | 20,571 | 21,652 || 31,530 | 32,853 | 34,390 | 36,796
Average (mean) family personal income...| $6,284 | $6,615 | $6,812 | §6.916 $7.372 ] $7.802 | $8,007 | $8,000 || $4,521 | $4,264 | $4.531 | $4.881 | $3,003 | $3,123 | $3.217 | £3.315
1 i

Table 18.—Distribution of Family Personal Income Among Quintiles of Consumers Units (11-13)

Percent disiribution of family personal income Mean family personal income (dollars) Lower income limits of quintile (dollars) ¥
Quintile (consumer units ranked by o o o
income) I
1958 1459 1960 1461 1958 1959 1960 1961 1958 1834 ‘ 1960 1961
Lowest._. 4.7 4.6 1.6 1.6 1.472 1,513 1. 560 1. 603 !
11.0 10.9 10.9 1.0 3. 480 3,615 3.725 3.805 i
16.3 16.3 16. 4 16. 4 5,115 5. 396 5.574 5. 665
22.5 22.6 22.7 2.6 7,063 7.474 7.724 7,829
45.5 45.6 45.4 15.4 14, 292 15.076 15,479 15,678
100.0 100, 0 100, 0 160, 0 6, 284 6,615 6,812 6,916
20. 0 20.0 19.6 10.6 25,124 26, 408 26, 695 27.050 | 14.700

1. Rounded to nearest $10.

III. GOVERNMENT RECEIPTS AND EXPENDITURES

Table 19.—~Federal Government Receipts and Expenditures (111-1)

1 \Millions of dollars]

[ —=
1959 ' 1960 u6l | 1962 1959 1960 1961 162
| !
Receipts_._._____ . 90,272 96,360 98,219 : 105, 413 Expenditures_.________________._____________._ 91,417 93, 064 | 102,750 109,752
Personal tax and nontax receipts before refunds_ o | 44,557 48404 | 50,040 1 54.267 || Purchases of goods and services ______________________ 33.644 | 33,131 57. 338 (G2, 416
Income taxes_______ ... ______.___..._. 43,050 | 46,602 | 47,997 52.105 Compensation of employvecs 20.840 | 21,639 | 22,672 24. 036
FEstate and gift taxe 1. 426 1.782 1.971 2.074 New construetion. _. 3.708 3. 665 3.795 3.830
Other taxeS_ . o . .o [rommmees Other purchases.._. L120.575 0 28,407 | 31.480 35, 3v4
NONEAXOS. . e 72 70 72 88 Less: Government Sales._ .. ... ... ___. 479 380 589 44
{ . .
Less: Taxrefunds_. . ... ... .. 4, 160 1. 411 1002 5,238 |1 Transfer payments_ ... ... ___ 22,162 | 23,805 | 27.487
) | To persons.___._ 20. 631 22,242 25,872
Fquals: Personal tax and nontax receipts_ . ___.______ 40, 367 44.043 45,1858 1 49.029 Foreign (net) 1,531 1. 563 1,565
Corporate profits tax aceruals_________________________. 2LUR4 1 200667 1 200655 0 200769 || Grants-in-aid to State and local governments. 6,727 6. 301 6. 987 ‘
| : i
Indirect business tax and nontax aceruals bhefore re- ; ; Netinterest paddo oo ... 6. 354 7062 0 6,500
Interest paid._____ , 9.212 7 10.294 | 10,113
Less: Interest reeeived. .. .. ... .. o} o2.omemy 32320 3213
Liguor. . !
Tobacco Subsidies less current surplus of government enter- !
Other.__ PTISOS | o . 2500 | 2,763 1,068 4,235
Customs duti
Capital stock tax. Surplus or deficit (—) on income and product account__| —1,145 3,496 | —4,531 | —4,339

Nontaxes._.___.____.__.._.._...__.

Less: Taxrefunds. o .l
Equals: Indirect business tax and nontax accruals.____

Contributions for social insurance___________.__.._..._
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Table 20.~State and Local Government Receipts and Expenditures (111-2)

{Millions of dollars]

—— = ; :
1059 1960 1961 1962 Tas | 1960 | 1962 1962
l i
Receipts_ . ... ... 46,609 | 50,371 | 54,262 | 59,046 Receipts—Continued \
Personal tax and nontax receipts. ... __._.__. 6, 424 7,343 7, 806 8, 657 Contributions for soctal inSuranee . oo ceees 2, 699 2,974 3,216 3,519
Income taxes._.. - 12,153 2, 696 2,771 3,224
Death and gift tas R 387 487 532 548 | Federal grants-in-aid 6,727 | 6,301 6, 987 7,664
Motor vehicle licenses . 756 811 841 861
Property taxes.__ - 323 350 377 404 Expenditures.. _________._______________________..__ 46,957 | 49,984 | 54,393 58, 655
Other taxes_. - 300 204 304 311
Nontaxes. . e l_. 2,505 | 2,705 | 2,981 3,309 || Purchases of goods and services. .. ___ 43,555 | 46,485 | 50, 551 54, 561
Compensation of employees 23,299 | 25,659 | 28,094 30, 553
Corporate profits tax aceruals_ .. _ . _______ .. 1,204 1,285 1,324 1, 400 New construction._ . .. {12,390 | 12,288 | 13,239 13, 876
Other purchases. .. . ______ ... 7857 1 8,538 9,218 10. 132
Indirect business tax and nontax aceruals. . ____ 29, 555 | 32,468 | 34, 924 37,801
Salestax_ ... ___.._____ 19,697 | 10,882 1 11,439 12,572 (| 'Transfer payments to persons.._ ... ... __________ 4. 781 5,045 5,453 5, 786
State______ 4 8,547 9,543 | 10,007 11,048
General 3,972 4,466 0 4,742 5,399 || Net interest paid 691 699 766 827
Gagoline._ _ | 3,174 3,410 3, 526 3,766 Interest paid 1.781 2,052 2,246 2,417
Licuor._ . 623 676 701 787 Less: Interest receiv 1,090 1. 353 1, 480 1, 590
Tobacco 778 991 1,038 1,096 |
Local __._.. 1,150 1, 339 1,432 1,524 {| Less: Current surpius of government en{erprises. ..o o .. 2,070 [ 2,245 | 2,377 2, 519
Motor vehicle licenses 760 793 811 823 k
Property taxes.__. 14,681 | 16,069 | 17, 561 19,045 Surplus or deficit {(—) on income and product account.__| —348 387 —131 391
Other taxes____ 3,165 3,418 3,603 3,715
Nontaxes____._._.__ 1,252 1,306 1, 510 1, 646
Table 21.—Government Receipts and Expenditures (111=3, 111=4)1
I Billions of dollars]
1959 1660 19061 ] 1962
1 11 111 v 1 138 111 v 1 1I 1T v ! IT 111 v
Seasonally adjusted at annual rates
Federal Governmentreceipts____ . _______ .. . _______ . _..______.____ 88.0 | 919 90,1 91,2} 98.9 97.9 95.3 .1 93.0 ¢ 97.3: 98.9 | 103,7 | 103.4 | 105.6 | 105.6 107.1
Personal tax and nontax receipts. ... _____________.__._..._ 39.2 | 40.3 ] 40.3§ 4.7 44.3 | 44.5 140 | 43.5 | 43.7| 44.8| 451 47.0| 47.7| 49.3 | 49.4 49.7
Corporate profits tax aceruals_....______. ) 2161 239 21.5 20.9 1 23.0 21.5 19.9 19.4 18,2 20.5] 20.91 23.1 20.4 1 20.7 20.5 2L.5
Indirect business tax and nontax aceruals__ .- 1226 [ 12.7 | 13.3 | 13.5| 14.2| 14.3| 13.7 13.6 1 13.3| 13.91 14.5| 150 | 151 15,2 | 15.2 15.4
Contributions for social insurance. ... ... ... 1 145 15010 150 150 | 17.4 17.6 | 17.7 17.6 17.8 1 18.1 18.4| 186 20.1 20.41 20.5 20.5
Federal Government expenditures. .. ________________________._____ 90,5 | 90.3 | 92,5 92.2| 90,7 92,7 | 94.0 953 | 99.0 1 102,7 | 1029 ; 106.2 | 109.0 | 108.6 | 109.1 | 1124
Purchases of goods and services.. oo ... ______. 53.8| 839 5.0 528 524 5291 83.5| 53.7| 554 7.1 57.1 59.8 61.8 ] 619! 624 63.6
Transfer payments..____.____ 216 21.7 21.8 23.4 22.8 23.5 24.0 25,4 26.7 27.3 27,7 27.8 28, 2 27.8 28.1 29.2
To persons. . .- 20.1 20.3 20.5 21.4 21.2 21.9 22.5 23.8 25.0 25.8 26.2 26.2 26. 4 26.3 26.6 27.6
Foreign (net) 1.5 1.4 1.3 2.0 1.5 1.6 1.5 1.6 1.6 1.5 1.5 1.6 1.8 1.5 1.5 L5
Grants-in-aid to State and local governments_._________________ 6.6 6.2 7.4 6.6 5.8 6.5 6.5 6.3 7.0 6.8 7.0 7.2 7.4 7.7 7.5 8.1
Net interest paid - 6.0 6.1 6.6 6.8 7.0 7.1 7.1 7.1 7.0 6.9 6.8 6.9 7.0 7.1 7.2 7.3
Subsidies less current surplus of government enterprises - 2.5 2.3 2.7 2.6 2.7 2.6 2.8 3.0 3.0 4.5 4.3 4.5 4.6 4.2 3.9 4.2
Surplus or deficit (—) on incotne and product account. __________ —2.6 .61 —2.4{ —1.0 8.2 5.2 1.4} -L2} —6.0}§ —5.4 | —4,0| —2.5| -5.6 | —3.0} —3.6 ~5.3
State and local governmentreceipts_____.___ .. _______.__ . _________ 45.4 | 45.8 | 47.5 | 47.6 1 48.8 | 50.4 | 50.9 | 51.3| 52.6 | 53.6{ 54,7 56,1 | 57,6 58.7| 59.2 60,7
Personal tax and nontax receipts.. ..o . .. 6.3 6.4 6.5 6.6 7.2 7.3 7.4 7.5 .7 7.8 7.9 7.9 8.5 8.6 8.7 8.8
Corporate profits tax aceruals._.._.______ - 1.2 1.3 1.2 1.1 1.4 1.3 1.2 1.2 1.2 1.3 1.3 1.5 1.4 1.4 1.4 1.4
Indirect business tax and nontax accruals 28.8 1 20.31 20.8| 30.4 | 31.4| 32.3| 32.8| 33.3) 33.7| 345| 352 36.2| 36.9| 37.6 | 381 38.7
Contributions for social insurance...._ . 2.6 2.7 2.7 2.8 2.9 2.9 3.0 3.1 3.1 3.2 3.2 3.3 3.4 3.5 3.6 3.6
Federal grants-in-aid _ . __ L L ... 6.6 6.2 7.4 6.6 5.8 6.5 6.5 6.3 7.0 5. 8 7.0 7.2 7.4 7.7 7.5 8.1
State and local government expenditures___________________________ 46,9 | 47.0 ] 47,1 | 47.1| 48.3 | 49.4 | 50.5| 5.5 53.0| 53.6 | 54.7| 56.4 | 57.4 | 57.6| 58.6 60.8
Purchases of goods and services. oo oo 43.5 1 43.6{ 43.8 43.7 | 44.7 46.0 | 47.0 48.0 49.3 ¢ 49.7 50.8 | 52.5 53.3 53.6 54.6 56, 6
Transfer payments to persons.. - 4.8 4.7 4.7 4.9 5.1 5.0 5.0 5.1 5.3 5.5 5.5 5.6 5.7 5.7 5.7 5.9
Net intercst paid .7 .7 .7 .7 L7 7 .7 7 7 .8 .8 .8 .8 .8 .8 .8
Less: Current surplus of government enterprises ... ... ..__. 2.0 2.0 2.1 2.2 2.2 2.2 2.3 2.3 2.3 2.4 2.4 2.4 2.5 2.5 2.5 2.6
Surplus or deficit (—) on income and product account_____ I —-L5| ~1L1 .5 4 .5 1.0 S =2 —.4 0 0 -3 .2 1.1 .6 —.1
Unadjusted for seasonal variation
Federal Governmentreceipts ... ____________________._______ 22,3 25.0 22,2 20,7 24,6 27,0 23,2 217 2.9 27,3 24.1 23.8 25,6 30,1 25.4 24,4
Personal tax and nontax receipts. 0.0 11.3 10.1 8¢ | 1051 1271 10.9 9.9 0.0} 18.2 1.3 1.6 1.0} 147 12.2 11.2
Corporate profits tax accruals__._ - 5.1 6.2 5.4 5.4 5.5 5.5 4.9 5.0 4.3 5.2 5.2 6.0 4.8 5.3 5.0 5.6
Indirect business tax and nontax accruals B 3.0 3.3 3.3 3.5 3.3 3.7 3.3 3.6 3.1 3.6 3.5 3.9 3.5 4.0 3.7 4.1
Contributions for social insurance___.__ Lo 4.3 4.3 3.4 2.8 5.3 5.1 4.1 3.1 5.5 5.3 4.1 3.3 6.3 6.0 4.5 3.6
Federal Government expenditures_. | o225 227 23,0 23.2| 226| 23.2] 2341 23.8| 24.8| 258 25.5| 267 | 27.3| 26.9| 27.3 28,3
Purchases of goods and services. . oo o Lo . . 13.8 13.6 13.4 13.3 13.0 13.3 13.4 13. 4 13.7 14.4 14.3 14.9 15. 4 15. 4 15.6 15.9
Transfer payments_._______ 5.7 5.5 5.3 5.6 5.9 6.0 5.9 6.1 7.Q 6.9 6.8 6.7 w3 7.0 6.9 7.0
To persons.. . 5.3 5.2 5.0 5.2 5.5 5.5 5.5 5.7 6. 6 6.5 6.4 6.4 6. 8 6.6 6.5 6.7
Foreign (net) -4 .4 .3 .4 4 .4 .4 .3 .4 .4 . .3 .5 A .4 .3
Grants-in-aid to State and local gov .4 1.4 2.1 1.8 1.3 1.5 1.8 1.7 15 1.6 1.9 1.9 1.7 1.8 2.0 2.2
Net interest paid__. 1.5 1.5 1.7 1.7 1.7 1.8 1.8 1.8 Ly 1.7 1.7 1.7 1.7 1.8 1.8 18
Subsidies less current s .6 .6 .6 .8 6 .7 .5 .9 A 1.2 .7 1.4 1.2 .9 .9 1.3
-1 24| =925 2,0 3.8 —.1| —22{—-L8 L5 | L3 -28| -L7 3.2 | ~L9| -3.9
11.0 11.3 12,1 12,2 12,0 12,7 12,7 12,9 12,8 136 13.7 14.2 14,2 14.8 14.8 15.3
Personal tax and nontax receipts. 1.7 1.5 1.6 1.6 2.0 2.0 L6 1.7 2.0 2.2 1.8 1.8 2.3 2.4 2.0 2.0
Corporate profits tax aceruals_. ... . .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .3 .4 .3 i .3 4
Indirect business tax and nontax ac s - 7.0 7.3 7.5 7.7 7.7 81 8.2 8.5 &2 5.6 8.9 9.2 9.0 9. 4 9.5 [N
Contributions for social insurance__.__ - Rl .7 .7 7 .7 7 .8 .8 .8 .8 .8 .8 Y Y .9 L9
Federal grants-in-aid. .. _______..___ - 1.4 1.4 2.1 1.8 1.3 15 1.8 1.7 1.5 1.6 1.9 1.9 1.7 1.8 2.0 2.2
State and local government expenditures_...__.___ .. .. 4 110 11,9 12,0 12,1 1.5 12,5 12,9 13.1 12,5 13,5 14.0 14.4 13.6 4.5 15.0 15.6
Purchases of goods and serviees..._.. -] 101 11.0 1.2+ 112 1.6 116 12.0 12.2 1.6 125 1307 13.5] 126 13.8 14.0 4.5
Transfer payments to persons.. - 1.2 1.2 1.2 1.2 1.3 1.2 1.2 1.3 1.3 1.4 1.4 1.4 1.4 1.4 1.4 1.5
Net interest paid . .2 .2 .2 .2 .2 .2 .2 .2 2 L2 .2 .2 2 .2 .2 L2
Less: Current surplus of government enterprises.........___.._._ ] ! .5 5 .5 .6 .6 L6 6 Nt K .6 L6 .6 K h
Surplus or deficit (—) on income and product account__..__._ .. _ A —.6 .1 W .5 2| ~.2] .2 .3 b =3 =3 6 3 =2 -2
~ LoAnnual data T, 19, page 22: T. 20, page 23,
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[Millions of dollars]

Table 22.—~Government Expenditures,

1959 1860
ederal State and local Federal State and local
b= PR b= £ 3 g b T L &L‘ = 2 3
5 |52 E |2 | .2 E |2 | & FZ s |2 los
g g2 ” = 25 w E g gk w Ei 25
Line 25 |28 T g |Eg T 15 | 88128 N R =
nE 5 = S = %3 & 2 ng | z 2 =3
EREY-] o0 B 5 €0 5 o2 IZE =) = B e
2z g z - 2.1 S8 =} < S
—= (%% s I =L 3 8= = |2h = = -
SE |22 > |2 £% ° |22 |EE |28 S | 53| EE
L2, e ey | 52| 2155 Z21E2
5 £ = 2382|2255 Of
= s | 2L ~ s | S8 23| 55 128%| = e
=2 z 5% 5 | B2 EEES |22 = 2%
= = | £ = |8 e e iE = 3
1 91, 117153, 644/28,546) 6,727 2,500/46,957 43,555, 5,472] 2,070|93, 064{53,131|30,867| 6,301! 2, 765]49, 984|-16,485] 5, 744 2,245
9 17, 440(46,244| 1,131 145] —80 240 240 .. . 47,073/45,687| 1,293 1491 —-56 278 278y |
3 Military services and foreign military assistance.. ... . 35‘) 43,504 912 1143, 678142, 721} 1,013]_____. —56 69 69 __.__
4 Atomic energy development 2,254 179 2,676 2,327} 209 7
pace research and technology ! 73} 502
f L83 4TS R I~/ SR FEEEE 146 137

7 1 General governmen

8 (eneral administration

k) teneral property and records management
10 Central personnel management and employment costs.
11 Net interest paid.. o

12 Other-._._____.

13 | International affairsand finance._ .. ________.__________._______

2 U NSO

14 Conduct of foreign affairs and informational activities_____. .384 3§4‘, I L
13 Foreign econornic assistance and other tronsfers.__________] 1,784 230} 1,531

15 | Health, education, and welfare_ __ .. ______ .. .. . _________ 18,3591 1,093,14,179| 3,079
17 Public health and sanitation___________.____ ... __ 802y 337, 327|138
iR Education -

19 Elementary and secondary

20 Higher

2 Other_____________

22 Social security and special welfare services.._.._____._.____ 16, 426
23 | Public assistance and relief...__ 2,073
24 Unemployment benefits________ 2,737 -
25 01d age and retirement henefits 11, 270
26 | Other 346

27 Civilian safety . . oo

28 Police.. P

29 Fire_.

30 Prisons

31 Labor and mManpower ... ... 387 [$54 I——
32 OtheT . - oo e 68 2t

33 | Veterans’ servicesand benefits ... ... ... ... ..

34 Education, training, and other benefits

35 Compensation and pensions.._._._.__

36 Insurance__________.____

37 Hospitals and medical care.._

38 Administration and other se

39 | Commerce and housing - ... . .o.o_...

40 Regulation of commerce and finance____... ... __

41

42

13

44

45 Housing and community redevelopment.._..______.______ 103 L] —

16 Public utilities.

47 Transit . -

48 Electricity.

19 Water and gas

9 | Postal services 600 821 ...

AL Other il 45 45—
i

532 | Agriculture and agriculturalresources_.__ ________. . __________ 3,050] 889(-...__

53 Stabilization of
34 Financing farm

35 Conservation of agricultural resources. .
B Other Serviees . e 314

farm prices and income
ownership and utilities

7 | Nataral resources_. ..l 1,637| 1,663(.._-__
58 Conservation and development of resources 1, 5

59 Recreational use of natural resources. 72

60 Other . i 56

61 | Less: Governmentsales__ . ____ . . _._ . __._._.._....... 479 479 __.

1,984
546
2. 969

29,440
5, 302,

16, 367
13, 310
2,463
594

4,181
4, 181

3,281
1, 715
910
656,

309

1,370
701
683

—14

9,519; 1,554

966
348
. 3 143
,,,,,, 691 _____|} 7.062_..___
218} . 65 97
__________________ 2,225 660
_________________ 07 I: 157/ HN D
__________________ 1,863 298| 1,563 ____ 2,
26,034] 3,406)______ 19,8611 1,089(15,573] 3,198 1
5,291 m__ 8801 317 418 1450
16, 285
13, 310
2,462
513
869) :

419,03, 599 224

331)| 2.524 e

40 494 152

48 581 72

2560 .o .- 179 164 ] P 136 25

31,608/28, 104
5,591| 5, 578
17, 757117, 661

14, 356(14, 356
2,732} 2.732

669 573
4,385 991

4.385

®
o
=]
=1
ww
00— o
Beas
o= O

1. Formerly in line 8,
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Stockpiling and defense facilities are now included in line 6.



by Type of Function (111-8)

[Millions of dollars]

1961 162
Federa} sState and local Federal State and local
E T |5t z, RERE Tz Is,
= = = v = = = w = =&
2 z =R = < = =27
= = 3 25 = £ =, Ed RS- N
: ZZ |52 52 S ¢ et oz gz e
= g E "3 & 12 |g% A
- = g o - T |22 - T | g
3 < £5 S =1 S 53028
< o= Tz e HE
z EE £ Sy | 38
222 “g y S|Pz
- SAZ = LS = =z = 2T .8
B FEHE 5 2 £Z z EZ 48
= -~ 1] &= — I = & I =
TOtRY . - e 102, 75057, 358/34,337] 6,987, 4, 068|54, 393/50, 551) 6,219 2,377|/109, 75262, 416135, 432, 7,669; 4, 235/58, 655:54, 561! 6, 6135 2,519 b1
National defense_ .. _________ .. 50, 647149, 003; 1,524 193, —73 309 112 | R U 55, 200]53, 298) 1,758 227i —83)  344i 34 b 9
Military services and foreign miliiary a ... 46,915145, 8421 1, 146 50, 449(49, 253; 1,279 ; 3
Atomic energy development.. _ 2,702) 2,270 246 2,847 2,342) 278 4
Rpace research and technology K921 7800 132 L7691 1,598] 2011 5
(037 013 S 138 131 .. 105 105 ... I
General government_____ ... 9,649 1,751 7,925 10, 111} 1,850! 8,291 7
General administration. ... oo ... 1,086) 1,086)...._. 1,142 8
General property and records management..  _ 401 401 |- 427 9
Central personnel management and employment costs_ __| 1,160, 148 1,021 1,307 0
Net interest paid. 6,900 .____ 6. 900|__ 7167 11
Other 93 116 4 68 2
Internationa! affairs and finanee.______.___.____.____.________ 2,425 857 1,565 ... b P PR SOPRS SR 2,527 13
- 435 511 { 14
Foreign economic assistance and other transfers._._____._ 1,990 2,016 32 1,¢ ﬂdl 15
Health, education, and welfare____._ ... ... _.__. .. 23,559 1,405|18,557] 3,602| —5134,469/30,789| 3,680 _____ 24, 969 1,735/19, 251 3,979 4137, 114133, 2975 3,817 ______ 16
Tublic health and sanitation . oo oo ool 1,074 363 546 165 __._._ 5, 821 5, 877 15 . 1,420 a17 609 2447 ______ 6, 338} 6, 321i 17 .. 17
Education 19, 586]19. 473 848 296 136; 4160 .. 21, 198 18
Flementary and second 15, 714115, 714 1 5320 M6 -116, 920 19
Higher__ _ - 3,072 3,072|___ 3,402] 3 20
Other. I S 5000 687 0
Social security and special weilare services 2, 580 1 4,777) 1,220 ¢ 99
Public assistance and relie A 24120 4, L 2,408 .. i1, 226] ¢ <3
Unemployment henefits.___ 24
Old age and retirement henefits. R 5
Other . 26
27
28
20
30
¢ 128f ... 3991 oo 376 376 31
OUNeT oo e e e e 82 | DY PO IR Y PR P SR 32
Veterans’ services and benefits______________________________ 6,019 1,245} 4,766 8. 123 17 33
Education, training, and other benefits_ .. ______________ 294 34
Compensation and pensions_.___ .___ _bo3571L 35
Insurance._.___.._________ 910 36
Hospitals and medical care 1, 056 37
Administration and other sers 188 38
Commerce and housing__________________.__________________. 5,142 3,144 426(10, 388112,8311______ 2,443 39
Regulation of commerce and finance.. ________________._ 34 s 53 S151¢1 RN SOOI | B2 -1 Y . | IR SR SR 598 S8 .. 40
Transportation 4,043 2,9533)  306; 9. 60%]10, 138; 530 1
Highways 2.736 2, 88C] oo g, 2291 9,625 3061 42
Water. . _ 617} 437 L |oooo.| 8O 1) I8df._____)  AO[L 674 45T( . __|._.._. 217 136 196 601 43
AT e e 690 67 9 243 317 T4 44
Housing and community redevelopment_ ____________ __ 171 P4 P 150 19 121 ] ) I 196 224 3 3 161 27 121 3420 ... 2‘.‘1i 45
Public atilities._____ 2300 L611j._____ 46
‘Transit. 95 115 47
Electricity. 48
Water and gas___ 49
Postal services.____ 0]
Other________________ 01
Agriculture and agricultural resources. ._____.______.________ 3,844 293 ... 139] 3,412 686 679 i 4,357] 570|_..___ 155, 3,6320  708] 704 ] F— 2
Stabilization of farm prices and income 2,686 3, 230 3,076 o3
Financing farm ownership and utilities 50 56 21 54
Conservation of agricultural resourc 766] 160} 649 5
Other Services. ... . 3421 239 3720 2631 ... 109l..___. At
Natural resources. . . .o 2,054; 2,107} ___.__ 125) —178| 1,608| 1,647|__.___ 391f 2,079 57
Conservation and development of resources. __ 1,903) 1,656 __ 125; — iRl 8420 842y .. 1,914 58
Recreational use of natural resources. __ 93 93 - K05 102 54
Other. e emean o8 58] —39 63 66
Less: Governmentsales __._____ . . _._______.________. 5891 B89l oo e 844 844) ___ |l 33
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Table 23.—Social Insurance Funds (111-5)

{Millions of dollars]

| 1950 | we0 | weee | e || 1959 | 1960 | 1961 | 1062

Federal State and local
Contributions for soeial insurance.____________.____...__.. 14,875 | 17,597 | 18,223 | 20,381 || Contributions for social insurance 2,609 | 2,974 | 3,216 | 3,519
Employee contributions____. 6, 147 7, 286 7,412 7,965 Employee contributions_____ 1,168 1,242 1, 309 1,411
Employer contributions_..____ 8,140 | 9,614 | 9,987 Employer contributions. 1, 531 1,732 1 1,907 | 2,108

Government and government enterpi
Private

Self-employed persons’ contributions

Less: Transferred to general government. _______

1,310 1, 525 1,619
6,830 | 8,089 | 8.368
588 697 824
701 678 610

Government and government enterpri
Private_ ...

1,525 | 1,725 | 1.900 | 2,100
6 7 7 8
Less: Transferred to general government. . ... _______ 44 42 37 39

Equals: Retained by social insurance funds 2,655 2,032 3,179 | 3,480
14,174 | 16,919 | 17.613 18, 951 Plus: Investment iNCome - oo e 542 649 760 915
1,319 1, 369 1,429 1,438

Equals: Retained by social insurance funds ___..
Plus: Investment income

Equals: Net reecipts. 3,197 3. 581 3,939 | 4,395

Equals: Net receipts. ..o e 15,493 § 18,288 | 19,042 | 20,392 || Less: Benefit paymen 1,316 | 1,463 i:oﬁo 1,933
Less: Benefit payments_. ... . __._._ 15,312 | 16, 667 | 19,801 20, 234
Equals: Surplus or defieit (—) . . o u oo oo _ 1,881 2,118 2,279 | 2,462
Equals: Surplus or deficit (—) 181 1,621 —754 158
Table 24.—Conitributions for Social Insurance (111-6) Table 25.—Government Transfer Payments to Persons (111-7)

{Millions of dollars)
| Mitlions of dolbars] e

1959 1 1960 ‘ 1961 1962

1959 1960 1961 1962

Total government transfer payments to persons. __| 25,412 | 27,287 | 31,325 | 32,468
Total contributions for soecial insurance. _______._____ 17,574 | 20,571 ) 21,439 | 23,900
Federal Government__ .. ..o 20,631 | 22,242 | 25,872 | 26,682
Employer contributions_ .. ________. .. ___________.____ 9,671 | 11,346 | 11,894 13,685
Benefits from social insurance funds. ... .. ... 15,312 | 16,667 | 19,801 | 20,234
Old-age and survivors insuranee. ... .. ... .. 4,569 | 5,650 | 5.714 6,213 Old-age and survivors insurance benefi 10,175 | 11,130 | 12,614 | 14,298
State unemployment insurance. . . 2,023 | 2,299 | 2.465 2,995 State unemployment insurance benefits. 2,514 | 2,782 1 4,040 2,919
Federal unemployment tax_______ - 344 358 476 999 Railroad retirement insurance benefits_..___ 899 | 1,005 1,049 1,091
Railroad retirement insurance.. _ - 286 295 276 289 Railroad unemployment insurance benefits_ 223 157 200 132
Railroad unemployment insurance____ 150 165 153 160 Federal civilian pensions 851 935 1,021 1,120
Government life insurance henefits. 650 658 877 674
Federal civilian employes retirement systems________ 755 838 894 913
State and local employee retirement o naE2s | 1,728 1,900 2, 1% Direct rebief . i e e
Cash sickness compensation funds._ . . 6 7 7 8 Military pension, disability, and ret 1,382 4, 574
Government life insurance __________________________ 13 9 9 8 Adjusted compensation benefits__ 0 0
Mustering-out payments to discharge g
Employee eontributions__._______________________________ 7,315 | 8,528 $,721 9,376 terminal-leave benefits . .. iiaao. 13 2 1 1
Readjustment, self-employment, and subsistence al-
Old-age and survivors insurance . ._._. ... . ... .. _ 4. 569 5,650 5,714 6.213 lowance to veterans 570 383 284 174
State unemployment insurance._ . - 13 14 16 19 860 1, 110 1,404 1,698
Railroad retirement insurance.___.__. 286 295 276 289 ;
State and local government_ ____ccaeeooo . ______ 4,781 5,045 5,453 5,786
Federal civilian employee retirement systems 748 777 863 i |
State and local employec retircment systems 1,080 1. 140 1,200 Benefits from social insurance funds.._. 1, 463 1, 660 1.933
Cash sickness compensation funds 88 102 09 Government pensions_____..... 1,325 1. 500 1, 750
Government life insurance 531 550 43 Cash sickness compensation 138 160 183
Direct relief. 3,176 | 3,246 | 3,303 3,495
Self-employed persons’ contributions. ... __.___.__ 588 697 821 339 Special ty 2,835 | 2,026 1 3,042 3, 2006
(eneral a 341 320 351 | 289
Old-age and survivors insurance. _.____________.____. 588 697 824 8349 Other 284 336 100 \ 358

!

Table 26.—Object Breakdown of Government Purchases of Goods and Services, Selected Functions (111-9)
[Millions of dollars)

w55 | om0 | o6t | oo I I s | 1960 | 1961 I 1962
Federal Government { Federal Government—Continued
i
Military services and foreign military assistance__.______. _ 43,504 | 42,721 | 45,842 49,253 || Stockpiling and defense facilities. . 203 57 53 52
Net acquisition of strategic mat; 36 37 33 28
Wages and salaries. ..o ... 15,432 | 15.631 | 16,217 17,197 Defense production facilities. . oo ... 147 20 20 24
Military A %873 0.804 | 10,185 10. 823
Civilian . . L cmamecae- 5, 589 5. 737 6, 1432 6. 354 State and local governimment
Construetion. L .. eiiaieeieiaas 1441 | 1.3%6 | 1.368 1.267 || Education.. 21,297
Wages a S . 14. 579
Other purchases. _.____.__________ 26,631 | 25,704 | 28,277 {30,809 Constructior _ 2,954
Military equipment . 17,382 | 14,660 | 16,979 16, 884 Other purchases. 2,764
Other zoods and services. .. _. 0,249 | 11,044 | 11.278 | 13.925

Table 27.—Relation of State and Local Government Receipts and Expenditures in the National Income Accounts to Bureau of Census Data,
Fiscal Years (111-11)

[Billions of dollars]

i
1958 | 1959 | 1960 | 1961 l 1958 | 1939 | 1960 | 1961
] !
Receipts Expenditures ‘ :
|
Total revenue from own sources—Census. 14,4 1 47,6 | 53.3 57.3 || Total direct expenditures—Census I 38,5 [ 61,0 66,9
|
Less: Excess of tax collections over acerialse ... oo oo coeeas ] =2 =01 .0 Less: Operating expenditures and current surplus of utilitics and | ‘
HGUOT SEOTOS . - oo e £2] 45] 49 5.1
Receipts of utilities and liquor stores_ ... o .. ... 4.2 4.5 4.4 5.1 Operating expenditures and current surplus of other ’
mereial aetivities.__. ... .. ... 22| 251 28 3.0
Receipts of other commercial activities. . ___________________ 2.2 2.5 2.8 3.0 l
Unemployment compensation benefits. . 2.8 3.3 2.4 3.5
Receipts of unemployent compensation funds. . ... ___.._ 1.7 1.8 2.3 2.5 |
! Tterest Teeeived . e e e 91 Lol 13| 1.4
Interest received oo . 9 Loy L3 1.4 i
| Purchases of land and existing struetures . oo oo oowaeo.o L3 L6l 1.6 1.6
Sale of existing assets and capital gains_ L. .. .2 .2 .3 L2 |
il Plus: Government contributions to self-administered insurance i
Plus: Government contributions to self-administered insurance funds LIy L, L3 1.4
funds . i 11 L1} .3 4 H
! Equals: Total expenditures—national income accounts_.________ 43,4 1 46,8 | 49,4 53,7
Federal grants-in-aid. o oo oo caimaceemaaan 4.3 6.0 6.7 ! 6.6 1 1
j I
Equals: Total receipts—national income accounts____.___._._____ 10,6 1 4,9 ] 49.8 0 53,0 "
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Table 28.—Relation of Federal Governinent Receipts and Expenditures in the National Income Accounts to the Budget (111~-10)
[Billions of dollars]

Calendar half years
Fiscal years
1959 1960 1961 1962
1959 1960 1961 1962 First {Second | First |Second| First | Second| First | Second
half half half half half half half half
Receipts
Budget recelpts. __ e 67.9 77.8 7.7 8.4 39.2 33.6 4.2 35.3 42.3 35.8 45.6 39.1
Less: Intragovernmental transactions_ ... . .. .. ____________.____ 3.2 3.0 3.9 3.8 1.8 n.a. n.a. n.a. 2.6 1.8 2.0 1.9
Receipts from exercise of monetary authority 0 1 Nl 1 0 0 .0 0 0 ] [t}
Plus: Trust fund receiDts. - o .o oo 17.0 20.3 23.6 24.3 9.4 n.a. n.a. n.a. 13.6 10.7 13.7 119
Equals: Federal receipts from the public (conselidated cash receipts) .. .__..._..____. 81.7 95.1 97.2 | 1019 46.8 40.8 54.3 144.0 53.2 4.7 57.2 49.0
Less: Adjustment for agency coverage:
District of Columbia revenues. - . - .. .. ... ¢ceeememco e cecmccm ;e .2 .2 .2 .2 W1 1 .1 .1 .1 .1 't .1
Plus: Adjustments for netting and consolidation:
Federal Government contributions to:
Employee retirement funds. . 8 .9 9 4 .4 .4 .S .4 .4 .5 3
Veterans’ life insurance funds.....___ 0 0 .0 0 .0 .0 .0 .0 .0 .0 .0 0
Federal Government employee contributions to employee retirement funds.. .8 8 .8 9 .4 4 .4 1 .4 4 4 A
Interest, dividends, and other earnings. . ___ . -8 —L4| —11 —1.0 -.3 —.6 -.8 —.6 —-.5 -.5 -5 —. 8
Adjustments for timing:
Excess of taxes included in national income accounts over cash collections:
3 —-.5 4 —.4 .0 -2 —-.3 4 .0 3 -7 2
3.8 6 -1 1.2 —.2 2.9 —~2.4 1.7 —2.8 3.5 —-2.3 2.4
0 0 - ) 0 —.1 .1 —-.1 .1 1 0 0
MSCEIIANIEOUS .- e et em e e e e e e e e e e e .8 .3 —.2 1.2 1.1 -.1 5 —-.6 4 —-.4 15 -1.2
Less: Adjustments for capital transactions:
Realization upon loans and investments. .. _...._.__._._ 6 4 1.0 4 .3 3 .2 3 .7 2 1 Ni]
Proceeds from sale of government property - .3 4 .3 3 .2 2 .3 2 .2 1 2 .1
Recoveries and refUnds. oo v o 3 | .2 2 .1 1 .0 1 .1 1 [ .1
Equals: Receipts—national i BECOUNTS_ e eeeas 85.9 94,5 95.2 | 103.6 47.4 42,9 51,7 4.9 30,2 48.0 55,6 49,8
Expenditure:
Budget expenditures ..o 80.3 76,5 81.5 87.8 40. 6 39.2 37.2 40,2 41,3 43,2 4.6 47,3
Less: Intragovernmental transactions. ... ... .. .......___.... 3. 3.0 3.9 3.8 1.8 n.a n.a n.a 2.6 1.8 2.0 1.9
Accrued interest and other noncash expenditures (net) __. 2.1 4 .8 15 1.7 1 3 .5 3 .3 1.2 .3
Plus: Trust fund expenditures 18.5 20.7 23.0 24.1 9.7 n.a. n.a. n.a. 12.7 12.0 12.1 12.4
Government-sponsored enterprise expenditures( net) 1.3 .3 —.2 11 .3 8 -3 ~.1 -2 .8 .3 .7
Equals: Federal paymentis to the public (consolidated cash expenditures) .__.________ 94.8 9.3 99,5 107.7 47.3 48,3 46.0 48.7 50,8 53.9 53.8 58.1
Less: Adjustment for agency coverage:
District of Columbia expenditures. . . e ceceemeeaee .3 .3 .3 .3 .1 .1 .1 .1 .2 .2 .2 .2
Plus: Adjustments for netting and consolidation:
Federal Government contributions to:
Employee retirement funds.__.. .8 .8 .9 .9 4 K .4 i .4 .4 .5 A
Veterans’ life insurance funds____ Ny 0 .0 .0 .0 L0 .0 .0 .0 0 L0 0
Federal Government employee contributions to employee retirement funds. .8 .8 .8 .9 4 4 .4 4 4 4 .4 4
Interest received and proceeds of government sales______ . ______________ —. 6 —.9 —.6 —.8 —-. 1 —.6 —.3 —. 6 .0 —.6 —.2 —1.0
Adjustments for timing:
Accrued interest on savings bonds and T'reasury bills _ . _____ .. ______ Y 5 2 7 0 1.0 -4 1 —.2 6 0 8
Commedity Credit Corporation guaranteed non-recourse loans (net
CRATIZE) e e e e e e —.2 —. 1 4 .3 —.6 —-.1 .0 5 [t} 3 L0 2
Increase in clearing account_____ . ... . ... —.1 —.3 .3 .5 .5 -9 .6 —.2 .5 —-.3 .9 -0
MISCETIANCOUS . oo o e e e —.2 —.8 —1.6 .2 .5 —1.3 .6 ~1.6 L0 .4 —.3 -2.3
Less: Adjustments for capital transactions:
Loans and other adjustments:
Federal National Mortgage Association secondary market operations At 1.0 —.1 .3 .2 4 6 .2 -.3 2 .1 —.
Other. C o oo e e i 5.1 3 1.5 2.6 3.3 ~. 4 7 .8 .7 1.8 .8 1.9
Purchase of land and existing assets__ B! 1 it 1 0 0 0 1 1 At 1 1
Trust and deposit fund expenditures 1.5 7 L6 8 7 .8 B —.1 8 .6 2 —. 6
Redemption of International Monetary F —1.4 -.3 —.3 -2 —12 —.1 —.2 —-.2 0 1 —.3 —-.3
Equals: Expenditures—national income accounts_ _______..______ ... ___.___..__ 90,3 92,1 97.8 106, 4 45,2 16,3 45.8 47,2 50,6 52,1 54,2 53.5
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1V. FOREIGN TRANSACTIONS

Table 29.—Relation of Foreign Transactions in the National Income Table 30.—Balance of Payments on Goods, Services, and Unilateral
Accounts to Balance of Payments (1V~4) Transfers, (IV=5)
[Millions of dollars]

[Millions of dolars]

T.ine 1959 1960 1461 1962 — -
!
1959 1960 1961 I 1962

1 | Exports of goods and services, total—BP.__ 25,450 | 28,739 | 29,776 { 31,329 !
2 | Less: Net military grants 1,074 1,765 1, 465 1, 5349
31 Equals: Goods and services, excluding net mili- Exports of goods and services, total ... .____._._._.._.._ 25,450 | 28,739 | 29,776 | 81,329

ALY EraANtS_ o mee o eicieean 23,476 | 26,974 | 28,311 | 29, 790 Goods and services tramfenui under military g 1,974 1,765 1, 465 1, 539
41 Less: Net Government grants in kind, non- Goods and services, excluding transfers under military

military i 250 293 422 432 grants, total 23,476 | 26,671 | 28,311 20, 790
5 Income on investments—Government.___ 349 349 380 472 Mer chan(‘l%o adjusted 16,282 | 19,459 | 19,913 [ 20,479
4 | Equalg: Exports of goods and services—NIA______ 22,877 | 26,327 | 27,509 | 28,886 ¢ 1,646 | 1.687 | 1,688 1,748

" 902 887 a00 921
Tmports of goods and services, total—BP_____.____ 23,342 | 23,205 { 22,867 | 24,964 Miseellaneous

] | Plus: Net private remittances 575 458 470 491 Private_.__ 1,158 | 1,231 1,407 1,475

g | Les Income on investment—Government_____ 281 2 278 339 143 153 157 184

10 | Equals: Imports of goods and services—NIA______ 23,636 | 23,331 | 23,059 | 25,116 3 302 335 402 660

Income on investments:

11 | Balance on goods and services, total—BP [lines Direetinvestments. oo oo il 2,228 | 2,355 2,767 3. 050

(D minus (7)) oo 2,108 5,534 8,909 6,365 Other private. 166 518 697 RO

12 | Totalexcluding net military granis {lin Giovernment - 349 349 330 472
[0 ) 1 U 134 3,769 5, 444 4, 826

13 | Net exports of goods and services—NIA [lines (6) Imports of goods and services. total______________________ 23,342 | 23,205 | 22,867 | 24,964

minus (10)} | =759 1 2,99 4,450 3,770 Merchandise, adjusted, exeluding mili 15,310 | 14,723 | 14,497 16,145

1,756 [ 1,988 | 1,940 2,055

"Transportation
1 L610 | 1744 | 1,747 1. 905

14 | Net unilateral transfers to foreign countries,

total— —ee-| 4,398 4,101 1 178 cellaneotus services:
15 | Less: Net military grants. _ -1 14,974 1, 765 539 Private ... 427 450 451 436
16 | Equals: Total excluding net military grant Jpo2.424 2,336 2 639 jovernment, excluding militar, 301 313 407 400
17 | Less: Net private remittances_...__._._____._._ 57H 458 491 Military expenditures. .. ... _____ 3,107 3,048 | 2,034 3,028
18 Net Government grants in kind, non- Incomce on investment.
M arY e e ceees 250 298 422 432 Private..__ . 547 607 604 | 656
19 | Plus: Net income on investments—Govern- Yovernment. oLl 281 332 278 339
ment {lines (9) minus (3)]. . ... —G8 —17 | —102( -—133
20 | Equals: Net transfer payments by Government— Balance on goods and services:
NIA . e eamm 1,531 | 1,563 | 1,565 1,583 Total 2,108 1 5,534 | 6,909 6,365
Excluding transfers under military grants.. . 134 3,769 5,444 4,826
21 | Net foreign investment—BP=NIA ({lires (1)
minus (14) = (12) minus (16) =(13) minus (26)}.__{—2, 290 1,433 | 2,885 | 2,187 Unilateral transfers, net [to foreign countries (~)]:
—4,398 {—4,101 | —4,024 | —4,178
Excluding milita ransfers —2,424 {—2,336 |—2,559 | —2.63y
Table 31.—United States Gorernment Net Foreign Private remittances =575 | —458 | =470 | —491
Assist (1V-6) Government:
Assistance (1 Military grants of goods and serviees. ... oo ooe__ —1,974 {—1,765 |—1,465 | —1,3539
[Billions of dollars] Othergrants. .. ________..__ ~1,633 [~1,664 [—1,854 | —1,903
p— Pensions and other transfers. ... ... ._.. —216 -214 —235 —~243
1959 1960 1661 1062
Tetal | e 3.9 4.4 4.1 4.4
Grants 3.7 3.5 3.4 3.5 . . . e
Credits 0 .4 .5 .7 Table 32.—Foreign Transactions in the National Income Accounts
Other assistance .5 .2 1 av-1)
‘Military supplics and services (grants) _ _______.__________ 2,0 1,8 1.5 1.6
[Billions of dollars]
Western Europe____.___ .8 .6 .4 .4
Otherareas. ... 1.2 1.2 11 1.3 ]
95 ¢ 462
Other aid Lyl 26! 24 2.8 1R9 1960 een |
7 este: e —. 4 —. -6 -_
Western Europe... b 7 Receipts from abroad 209 2.3 2.5 2809
1.0 1.2 1.2 . N
i 1 2 3 ].Z Exports of goods and services. ... ... ... 22.9 26.3 205 259
o and P .7 .8 . . .
2;’1‘;,?,;: ’;{”Jlﬂlé{l‘fgﬁc . :; 9 X ; . 2 Payments toabroad_ . ____ .. _____________________ 22,9 26.3 1 2.5 22,9
T ocifie 0aS - . .3 B! : N !
Unspecified areas 2 2 8 Imports of goods and services. .o ... 23.6 23.3 23.1 23,1
1. Docs not include U.S. Government capital investment in international financial instita- Rl?\% };?F:,[,(]rl}:?(\:g;,lf:ftb\ Governx _é‘z : }2 1,3 L 5
tions, as follows: 1959, $1.4 billion; 1960, $0.2 billion; 1961, £0.2 billion; 1962, $0.1 billion. : - T e g . e s
2. Oter assistance (nct) represents the transfer of 17.8. farm products in exohaugo for foreign
currencies, less the U.S. Government’s disbursements of these currencies as grants, credits,
or for purchases.
Table 32.—Foreign Transactions in the National Income Accounts (1V=-2, IV=-3)—Continued
| Billions of dollars]
1934 1960 196t 1962
I IT 11T v 1 I 111 v I ; 11 II v I II I v
Seasonzlly adjusted at annual rates
Receipts fromabroad. ... __.... ... 21.8 22,1 23.8 23.8 25,2 26.3 26,7 27,0 27.5 26.5 27.8 28.3 27.9 29,5 29,4 28,8
Export of goods and serviees. - oo ooeoccimicaooo 21.8 22.1 23.8 23.8 25.2 26.3 26.7 27.0 205 26.5 27.8 28.3 27.9 29.5 29, 4 258
Payments toabroad. ... ____.._______________ 21.8 22,1 23.8 23.8 25,2 26.3 26,7 27.0 27.5 26,5 27.8 28,3 27.9 29,5 29.4 28,8
Imports of goods and services... ... ... ... 22,6 23.8 24.3 23.9 23.7 214.0 23.4 22.1 22.1 22.2 23.7 24,2 24.6 25.0 25.3 255
Net transfer payments by Government R L5 1.4 1.3 2.0 L5 1.6 L5 1.6 1.6 1.5 1.5 1.6 1.8 1.5 1.5 1.5
Net foreign investment . ..oooo oo ooeooeo —2.3 —3.1 —1.8 —2.0 .0 .7 1.8 3.3 3.8 2.7 2.6 2.4 1.4 3.0 2.6 1.7
Unadjusted for seasonal variation
l i ] T
Receipts fromabroad._____ ... . _________ 5.3 5.7 5.8 6.2 6.1 6.8 6.4 7.0 6,7 6.8 ! 6.6 7.4 6.8 7.6 6.9 7.6
Exports of goods and services. - 5.3 5.7 58 6.2 6.1 6.8 6.4 7.0 6.7 6.8 | 6.6 7.4 6.8 7.6 6.4 1 T
Payments toabroad. ... ... .. 5.3 5.7 5.8 6.2 6.1 6.8 6.4 7.0 6.7 6.8 6.6 7.4 6.8 7.6 6.4 | .6
Imports of goods and services..____..._.__...___..._ 54 6.0 6.2 6.0 5.7 6.1 6.0 5.5 53 56 6.1 6.0 5.9 6.3 6.5 | N4
Net transfer payments by Government . .4 .3 4 4 4 4 .3 4 4 4 .3 .5 .4 4 K 3
Net foreign investment .. ... —.6 -7 —.8 —.2 .0 2 0 1.2 R 8 1 1.1 4 9 o i a
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Y. SAVING AND INVESTMENT

Table 33.—Sources and Uses of Gross Saving (V-1,

[Billions of dollars}

Table 3t.—Sources and Uses of Corporate Funds (V-10)

{ Billions of dollars]

1959 1960 1961 1962 1959 1960 1961 1962
Gross private SavVing . _ oo . . 74.9 72.3 78.4 86,7 Sources, total . _ . ___ 57,1 46,2 49,7 57,8
Personal 8aving o oo 23.6 21.7 27.6 29.1 Internal sources, total. ... ... . __ 3L1 29,1 29.6 34,9
Undistributed corporate profits._.___._. 10.8 7.5 6.5 8.1 Retained profits. - 9.5 6.2 5.6 7.0
Corporate inventory valuation adjustment. —-.5 .2 . .2 Depreeiation. ... - 21.6 22.9 24.0 27.8
Depreciation charges. _._____._ o 37.3 39.1 40.5 45.3 External long-term sources, total - 9.5 9.8 11,2 19,2
Accidental damage to fixed business capital. .8 .8 .9 WY StoCKS e . 3.7 3.0 4.5 2.1
(Capital outlays charged to current expense. 2.9 3.0 2.9 3.2 Bonds_._. _ 4.1 5.0 5.1 5.0
Excess of wage accruals over disbursements__._________ .0 .0 .0 .0 Otherdebt_... ... N 1.8 1.7 1.6 3.1
) ) Short-term sources, total - 16.5 7.4 8.8 12,6
Governmeni surpluson income and product transactions_{ —1,5 3.9 —4,7 -3.9 Bank loans_..__. - 5.4 1.3 .4 3.0
. . Trade payables. . . 5.3 4.5 6.1 5.3
Federal. _.__._ -11 3.51 —~45] —-4.3 Federal income tax liabilities . 2.1] =16 .6 .9
~state and local —-.3 .4 -.1 .4 [0 37T RPN 3.7 3.2 1.8 3.2
Grossinvestment_ ... . _____________| 704 73.2 71.9 81,0 Uses, total . o oo e 52.1 43.8 48,4 5.6
“[’"‘355 Ur.ivmf(" domestic investment. .. ________._. 72.7 7.8 69.0 8.8 Increase in physical assets, total___ 34,2 33,3 31,4 35. 8
Netforeign investment. ... —2.3 14 2.9 2.2 Plant and equipment______ 27.7 3n.8 29.6 32.0
o as . .\ } Inventories {(hook value) ___ 6.6 2.5 1.8 5%
Btatistical diserepaney. ... ... -3,0 | -3.0f —L9 i —L8 Increase in financial assets, total_ . 17,9 10.5 17,0 17,8
: Rem\ivablos 10.9 8.6 9.6 163
2.4 1.8 .1 2.3
8.4 6.9 9.6 9.0
Cash and U.8. Government - 2.9 —-L7 2.5 1.2
Cash (including deposits). | -1 1.0 3.0 s
U.S. Government securitie: - 40| —26 —.5 -4
QOther assets. - .o 4.1 3.5 4.9 5.3
Discrepancy (uses lesssources) . ... ___________....._.__. —5,0 —2,4 —-1.3 —4,1
Table 33.—Sources and Uses of Gross Saving (V=-1, V=2)—Continued
[ Billions of dollurs]
Seasonally adjusted at annual rates
1959 1960 1961 1962
1 M 1Ir v 1 10 158 v I 11 L v I I 111 v
Gross private saving_______________ ... . ______.. 73.9 77.7 72,8 749 71,8 L6 4.0 72.4 72,5 77.9 80,3 82,8 85.1 86.9 87.1 87.8
Personal saving.._______ 23.9 25.1 22.1 23.1 20.1 20.6 23.4 23.0 24.5 27.1 20.2 29.3 28.5 29.8 29.7 28,5
Undistributed corporate 1.0 13.3 9.8 9.0 9.7 8.2 6.4 6 4.2 6.5 6.8 8.5 8.0 8.2 7.8 8.4
Corporate inventory Valuatlon aq st —.8 —-1.3 —-.5 .7 —.6 -2 1.2 3 .3 .2 —.3 —.3 .1 —. —.1 .4
Depreciation charges. ... ... ...
Aceidental damage to fixed business capital_ 39.8 40,7 41.3 42,1 42.6 43.0 43.1 43.3 43.5 441 4.5 45.3 48.5 49.2 49.7 50.1
Capital outlays charged to current expense.
Excess of wage accruals over disbursements.______ 0 .0 .0 .0 .0 0 0 0 .0 0 (] .0 .0 .0 .0 0
Government surplus on income and product trans-

ACHONS. L et am oo ce e —4.1 4| —-L9 —-.6 8.7 6.2 1,8 —1.4) —6,4| 54| —40} 28| —54| —-1.9| =30 -54
Federal -2.6 1.6 —2.4 -~1.0 8.2 5.2 1.4 -1.2 -6.0 —3.4 —4.0 -2.5 -5.6 ~3.0 —3.6 -3, 3
State and local-_... ~-1L5) —-11 .5 .4 .5 1.0 .5 —.2 —.4 .0 0 —-.3 .2 1.1 .6 -1

Grossinvestment. . o ..o oo 67,5 75.9 67,0 71.2 77.6 74.0 72,7 68,5 63.4 69.3 74,6 80.1 78.7 82,6 81.6 80.5
Gross private domestie investment._ _ 69.8 79.0 68.8 73.2 77.6 73.3 70.9 63.3 39.6 66,6 72.0 77.6 77.3 79.6 78.9 78.3
Net foreign investment, -2.3 —3.1 -1.8 ~2.0 .0 7 1.8 3.3 3.8 2.7 2.6 2.4 1.4 3.0 2.6 1.7

Statistical discrepaney. ... .. . _._._ -2,31 —-2,2| -39 -31 —2.9 -3.9 —3.2| =25 -2.8 -3.2| —L8 .0 —.9] =25 26 -L9

Table 35.—New Construction Activity, by Type (V=3)!
[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
Total new construction activity_ ... .. ____.._____ 56,339 | 56,661 | 58,617 | 62,115 Farm construction 1,651 1,648 | 1,917 1,738
Residential____ 772 804 983 | n.a.
New private construction activity 40,232 | 40,708 | 41,583 | 44,409 Nonresidential 879 844 934 n.a.
Residential buildings (excluding farm) 22,331 | 21,052 | 21,038 | 23,220
New dwelling units__._. . 17,116 | 15,334 | 15,137 17,066 Petroleum and natural gas well drilling. ... ... .__ 2,230 1 2,236 | 2,235 2,343

Additions and alterations_. 4,450 | 4,854 | 4,805 4, 974
Nonhousekeeping units._._ 765 864 { 1,006 1, 180 Allother Private .o e icicciiaa s 206 281 250 277
Nonresidential buildings (excluding farm) _____._.__.___ 8,824 | 10,168 | 10,754 [ 11,331 || New public construction activity ... ... ... __ 16,107 | 15,953 | 17,034 | 17,706

Industrial buildings. 2,098 | 2,851 § 2,759 2, 814
Warehouses, office and loft buildings. . 1,046 | 2,121 1 2,350 2, 538 Residential buildings 960 716 840 935
Stores, restaurants, and garages.._. 1,988 | 2,059 | 2,313 2, 426 Nonresidential buildings. . 4,499 | 4,792 | 5,132 5, 11n
Other nonresidential buildings. _ 2,812 | 3,137 | 3,332 3,553 Industrial oo ... 368 407 444 3948
Religious.__._.__._ 943 1,013 984 994 Educational. 2,646 1 2,818 3,051 2, U84
Educational .____. 523 566 592 614 Hospital and institutional 427 400 370 397
Hospital and institutional. 568 605 787 925 Other nonresidential buildings_._____ 1,058 | 1,167 | 1,267 1,342

Social and recreational. . 548 707 701 754
Miscellaneous 230 246 268 266 Military facilitics 1,441 1,38 | 1,368 1,267
Highways 5, 842 5,464 5, 818 6, 254
Public utilitics 4,990 | 5,323 | 5,389 5, 508 Sewer and water svstom 1,462 1 1,487 [ 1,581 1,754
Railroads 251 285 222 218 Miscellaneous public service enterprises. - 548 649 585 47H
Telephone and telegraph 947 1,088 976 994 (Conservation and development..._.... Jbo1,126 1,221 1, 350 1,514
Other public utilities. —eeoeaaceaanoao 3,792 { 3,950 | 4,191 4,296 Allother public. o iccmciciaaaee 229 238 360 $%3

1. Revised estimates of residential construction activity have not been incorporated in any of the tables of this Nutional Income Number.
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Table 36.—New Construction Activity, by Type, in Constant Dollars
V)1

[AMillions of 1954 dollars)

Table 37.—Expenditures on New Plant and Equipment by U.S.

Business (V=7)

[Billions of dollars}

1959 1960 1961 1962 1959 i 1960 ; 1961 ' 1062
]
] t
Total new construction activity . _____________ . ___ 48,367 | 47,896 | 49,021 50,825 Total. 32,54 ! 25,68 ! 37,31
Manufacturing. , 07 | 14,48 14, 68
New private consiruction activity . __.________________ . 34,448 | 34,230 | 34,590 | 36,269 ;
Durable goods industries....______ . _____ 57 T8 7.03
Kesidential buildings (excluding farm)_. 19,546 | 18,137 | 18,066 | 19, 602 Primary iron and steel. 1Lhd 1 160 1. 10
Nonresidential buildings (o\cludmg farm 7.365 | 8,322 & 615 &, 859 Primary nonferrous metals. 31 | 31 | | ﬂ
Public utilities_.__._____ - 3,976 | 4,216 4,223 4, 241 Electrical machinery and equipment. .52 LBR !
Farm ¢onstruction__ L4537 | L4410 1,637 t, 446 Machinery, exeept electrical . _ at| 10 !
Petroleum and natural gas well drilling_ 1,036 | 1,886 1 1,861 LT AMotor vehicles and equipment . __ gt L84 :
Allother private________ ... ... ________ ... ___ 165 218 185 204 Transportaiion i excluding motor i .
vehicles 39 ¢ 420 AT
New public construction activity_._______._________ . ___ 13,919 | 13,666 | 14,431 14, 556 R 53 62 LAN
s : s - P44 1. 56 1.79
Residential buildings. . ________________. 838 612 722 791
Nonresidential buildings B 3776 | 3,028 1 4,114 4,018 Nondurable goods industries._____ .. ____
Military facilities R 1,225 1,165 | 1140 1.9 Food and beverages
leghwa\s ______ R 5,374 | 5,133 | 5,42 5,625 Textile mill product
Sewer and water syst .4 1,178 , 164 1,22% 1.305 Paper and allied product
Migeellancous puhllc wr\x(e enteryy I 442 527 474 3%6 Chemicals and allicd produe
Conservation and development R 303 040 1, 049 1,126 Potroleum and coal products .
All other public.. e . 185 s 250 256 Rubber products ...

Revised o\’rmmtc& of residential eonstruction aciivity have not been incorperated in any

of lhe tables of thiz National Income Nutber.

Table 38.—Yet Change in Business Inventories (Y=8)

[ \fitlions of dodlars]

I i

Mining
Railroads
Transportation, other than rail.
Public utilities. _.____
Communications

Comniercial and other .

Other nondurable goods

Table 36.—Bealance of Payvments on Capital Account (V-11)

1954 1462
[\lel;mb of dollars]

Net change in business invenfories, total . _________ 6, 558 3,488 f iP5, 548 Line
Farmm ___ U2 i 320 341 €O4
Nonfarm, 6, 3. 158 [ SR N GiE

Net change in nonfarm fnventories .. . ______________ .} 6,466 3,15% 1,545 4,854 :

: 2 Private, net, -
Corporate.___.__. - 6,004 2,692 L7 3,004 3 Qimr inv R
Nonearporate. 372 i 4687 ; 60 4 New _
i 5 Redenyy -
Chapge in book value.____ 7,071 1, 528 {, 654 6 Other l(.UL tert R
Corporate 6, 550 ! 1.¥06 3,811 7 =hort-termn, net
Nouweorporate . oo .. __.... 512 —27% 543 ;
£ Government, net, total. ____ ... . =333 '—1.1065
Inventory valuation adjostiment. .. —605 | 173 17 200 9 Long-term capital, outflow. .. 10631 T-1,218 i —
Corporate O B 142 —16 153 16} Repayments._ N0 036
\onompomle . —140 —1m 33 17 1m0 Short-term, net =336 . =528
Net change in nonfarm inventories by industrial group. .| 6,466 | 3,159 ' 1,545 4,851 12 | Foreign capital, net (outflow of funds (—)), total. | 3,271, 1,504 : 2,492 1,673
130 Foreign investiments in the United States other ‘ :
Manumc‘»uring ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3,006 2, 566 856§ 360 TN 1620
Change in book value 4,262 i 2,487 11 Increase in foreign lm]dm;\\ 1 (Government i i !
Inventory valuation dzhuctvn e —366 ] securities ((0.1\*"11"119 o marketable) and in ; i
| lHabilities reported by U.S. banks.____.____.___ 2,405 | L A3% 1,764 653
Wholesale trade e =4 3-3 i
Change in book value 1,670 | [ 323 15 | Inerease (—) in U.S. mounetary reserve assets .
Inventory valuation adjustinent .. A3 . 134 62 (gold. convertible currencies and IMF pesition).| 1,335 . 606 1,533
16 Grold - - 731, T4l 907
Retail trade 1,217 1,375 1, 66 17 Convertible currencies and INMF position_.....__ (04 ¢ 741 —135 f26
Change 1,414 1,518 1. 674 . o
Inventory va —107 1 —143 22 18 | Foreign eapital and U.S. monetary reserve assets,
. net tots:l e 1, 608 30247 3,008 3, 20k
1t 185 293 207 B i
216 312 250 170 19 * Errors and omissions, net________________________. 412 —683 ! —905 « —1,025
— 105 123 13 ¢ 37 i :
Waore: Lines 12-16 modified to distingmiish among liahilities accor-lng to Houidity,
Table 40.—Privately Owsied Siructares and Equipment in Manufactirring Establishments: (V-13, V=12, V-i4)
* T ""”’*’“*'""l'"’" R T T | —= | Ty “l '
1460 1061 Lu2 A taee bo1u6) l AU [ HRUES ‘ 14961 1462 ] 1459 14960 14961 [ 1062
L 0 ; !
Constant cost Current-y ©ost Originad cost ‘ Kutio af eurrent-year
(Billions of 1854 doilars) ¢Billions of dollars j iliions of dollars) , cox1 19 original eost
s .
. i i N ’
DEPRECIATION i | . :
i ; ;

Structures and equiptent w6 TS5 T 8.1 9.6 9.8 MG 69 ’ 7.3 LTl L2 L34: L
Structures. 2.1 2.1 | 2.1 2] 2.6 i 2.6 1.4t 1.5 TR TR [ e 1.71
Fluipment. .. 5.4 5.6 5% 5.¢ 70 l 7.4 5.5 ] 5% 6.2 01 131 1.23 ‘ 120

| i
PURCHASES r Fraplieit price insexes (1654=100) | j
| | i

Structures and equipment._________.____ e 8.5 8,2 8.8 4.9 10.5 i 10,1 10,9 124 123 124 ‘ R SRR
Structures. 23 2.3 2.4 n 2.8 2.7 2.4 20 121 2240 i _ I
Equipment 6.2 5.9 .4 T .3 a0 125 124 ' J’ ,,,,,,,,,,,,,, P

NET CAPITAL FORMATION | i

Structures and equipment B W7 .3 . W6 : .3 .9
Structures_.. 1 2 i . b 2 .3
Equipment.__ 4 .5 SH 5 S .6

i i
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V1. INCOME AND EMPLOYMENT BY INDUSTRY

Table 41.—Real Net Valie of Privately Owned Structures, Equip- Table 43.—Supplements to Wages and Salaries, by Industry Division

ment, and Inventories in Manufacturing Establishments, at (VI-3)
Yearend (V~-15) .
[Rillions of 1954 dollars] [Millions of dollars]
1659 1960 1961 1962 1959 1960 l 1961 1962
|
; |
Structures, equipment, and inventories_ __._.._.____.__. 142.6 | 144.5 | 145.5 | 148.3 All industries, total ... . . 20,069 22,340 . 23,265 | 25,745
Stractures ¢ IPMEnt - - o 92, 3.6 3. 94.5 Agriculture, forestry, and fisheri I 81 oy 102 111
Structures and equipment .o _______ 92. 8 93. 6 93. 8 & \Mining ’ 13 ) 413 329
QEPUCLUTES - — o - oo e e e e 44,9 45.1 15.2 45.5 Contract constructi | a8y 1106 L 158 1,332
Luinmes » 5 ; Manufactiving D193 w2 0040 | 10,005
g 4 S 4.0 4R, 1 . € 49.1 28 3 : d
Equipmes ¢ 8.5 5.6 9 Wholesale and retsil rrade \ 2,319 ; 2669 2,784 3, 155
IRVeNEOTIOS - - - oo oo 49.8 51.0 517 53.8 Finance. insurance, and real estate . b i 1307 | L3 1, 664
Transportation ! ©1.303 1,287
Communications and publie utititics L | 972 1.039
SeTVICOS_ L. e : 1. 204 1, 416
E o . - .. . |
Table 42.—Securities and Exchange Commission Estimates of Government and governiment enterprises. .. ________ A8 4183 4413 [‘ 4,854
Personal Saving and Iis Disposition and Comparison With Office ; ot

. ~ . e N 4 ; Adde . rivate indusiries . CCUB86 N3RS LTH2 L 20,8
of Business Economics Estimates of Personal Saving (V-9) rddendum: Al private indusiies. oo i 16, 356 ; = ; R i el

{ Biitions of doliars]

T e T Table 4t.—~Income of Unincorporated Enterprises, by Industry

Line W5 | 1660 | 1961 | 1962 Division (Vi=1)
- {Mijlions of dotlars]
1 | Gross investment in tangible assets ______________ 36.86 1 36,79 | 35.08 39,47 T T ,],, R T e T
2 Nonfarm hoines - ... 10.20 | 18,00 | 16,72 17.63 oG 1460 E 1961 1942
i :
3 Other construetion and preducers’ durabie :
eguipment_ oo .. . el 1720 17.00 1827 All industries, totaf o _______ ... ______ .} 46,815 48,255 0 48,073 1 49,791
+4 Noncorporate enterprises . S 9. 67 9, 69 10. 22 !
5 Fari enterprises. .- [ 4,65 4.20 4, 66 vgriculture, forestry, and fisheries PLTAS 120406 0 13,318 13,818
6 Nonprofit institutions ___ 2,87 3.20 338 Nining_ ... 17} 172 i 144
. Centract construction 1824 1. 648 17730 L6l
7 Inventories of noncorporate enterprises. . . A6 .80 10 1. 55 B
5] Nonfarm. L37 47 —. 2 LN Manufactuving ... .. ... b LIl 1,478 1, 566
g | Farm LGy L33 .34 69 Wholesale and 1o _ o1 12,433 5L o0
Finance, insurance, and real estate -.____ 2,777 2677
10 | Depreciation_ ___________.______________._ . ... _. 15. 90 16, 49 16,75 17,66
Transportation oo ... _ ... .. e s SO0 S74
11 Nonfarm homes_ ... ... ... 5.32 574 6.15 6.5¢ Comiuniecations and public utitities. .. __.. ... . . 72 E] 78
SOTVECCR L el 12,270 12,213 13,377
12 Noneorporate nonfarin enterprises. ...o._._.___ 5. 78 5,490 5.78 [
13§ Farm enterprises ... __________ ... 4.16 415 4.11 4.17 - _ . . . ..
1 Fable 45.—Inventory Valuation Adjustment, by Industry Division
4] Nonprofit institutions. N .70 .74 LT (Vi-11)
15 | Net investment in tangible assets.___.___________ 20,96 § 20,30 | 18,33 21,81 [Mittions of dollars]
16 Noufarm homes__ 1388 | 13.16 | 10.57 11,09 Bl i :
J s ks e =5
B RO T 76 10,72 1o | odwen | olest {1662
1 | Increase in financial assets |_________________._..__ 20,39 20,09 20,74 38, 68 i L
19 Curreney and bank deposits. ..o ... __ 4,42 2,77 .34 19.07 Al industries, total. ______ . ... ... .___. — 405 ¢ 173 17 | 200
20 savings and loan association shares_. .. _._____ 7.16 8. 25 9.35 10. 09 Corporations, total.__ — 465 142 —16 183
21 Sceurities 9. 43 —. 10 118 — . 66 Mining 11 1 ]
22 U.3. savings bonds____ —L& | —.20 .80 .42 Contract construction 37 1 7
23 Other U.S, Government.____ 9.08 ] —2.65 | —1.36 .50 Manufacturing. ... ____. ' 307 —47 85
24 State and local government._ 1.75 1.69 .98 —. 12 \Wholesale and retail trade - 202 74 67
25 {"orporate and other LU0 1L0oY .76 —1.46 Transportation —4 —2 —3
Communications and public utilities. . - 43 3 18
26 Private insurance and pension reserves_.o_..__ 8.89 9.18 .87 10. 1%
Unincorporated enterprises, total. . ______ ... _________ —19 33 17
27 | Increasein debi to corporationsand financial inter- .
mediaries. ... ... 27,81 | 22,64 | 23.76 34,22 Mining_ .. Ui 0 1 0
Contract cons —24 36 5 6
2% Consner debt. oo 607 4.21 1.45 5.33 Manufacturing. —23 25 1 —6
Wholesale and retail trade —u3 -0 26 i7
29 Securities loans ... 17 .25 1.05 1.10 !
30 Mortgage debt 16.28 | 13,94 16,13 . L. :
311 On nenfarm homes 13.17 | 10.95 | 12.49 Table 46.—Net Interest, by Industry Division (V1-12)
! On noncorporate nonf 2.51 2.51 3.02 -
i On faris .60 .44 .62 [AFillions of dollars)
] R
34 | Net trade debt of noneorporate nonfarm enter- T T T T T T T | [ ‘ o
PFISCR Lot 020 17| 297 518 voe | otwao | osent |otam
! ! i
35 Noun-real-cstate farmdebto . . ___ 1.15 .46 .72 Lo
. " < aus COs0 20027 27 636
36 Bank debt not elsewhere elassified o .. 4.12 203 2.13 1,08 Al industries, total . ... ... B, 384 18,650 20,027 | 22,036
N B . - . o Ficuiture, forestry, and BSNeri S oo n o S B A 1T AT 1T
37 | Personal saving, SEC [lines (15)+(18) — (2D)]. ... 23,54 | 1774 2431 26,27 Aprieudture, forestry, and fisherd RN R
ining 55 30 h
3% | Personal saving, Commerce (from table 4)___ ... __ 23,61 | 2166 | 27.60 29,08 MARGIE U ! 60| [
39 1 Difference between lines (37) and 3%). ... ___..__ —. 06§ —3.91 1 —=3.29 | —25l Conract conSUUeHon e > S ‘ i 6
I e i i3 ~ ! AR
K} Statistieal discrepaney in the national incorne and ManACTUTIRE 1on 12 . 203 ; 224
X ta s (v B e —2.906 | —3.0% — 1.4 —1.5{ - o . o e , «
product accounts (from table 3) 296 | =B 02T L0 LS e Bt e N T T
i “ﬁ':;z:t:‘;:)?&?)‘]“eOfpe_is_o_l_‘d{bs'mg_Cf’mmeme 2,64 | 18.64 | 23,70 27,98 Finance, insurance, and real estate. oo .. R fo000 0 TR0 BoNST | SN
[T VR . g | -
12 | Differenee between lines (37) and (1) .. ___._____ 2.90 | —.89 | —139 | —102 PEANSPOrtAtON - .- ooo oo A 06, o4
Commnunieations and public utilities.. ... L2385 | L3400 1,380 0 1,467
1. Excludes changes in government insurance and pension reserves, amounting to $2.27 Services 5 052 N 2 000 | 7 554
billion in 1959; $3.42 billion in 1960; $1.15 billion in 1961; and $2.78 billion in 1962; and small PUTVICES . oo o e R SRR ! o
amounts in Armed Forces leave bonds. 1208t OF The WOTIL- - — oo an4 b 539 ,‘ 9%
Sources: Securitics and Exchange Commission and U8, Department of Commeree, Office

of Business Feonomnties.
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Table 47.—Noncorporate Depreciation Charges, by Industry Table 48.—~Corporate Profits (Before Tax) and Inventory Valuation

Division (VI-19) Adjustment, by Broad Industry Groups (VI-10)
{Millious of dollars] {Billlons of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
Al industries, fotal. . ... .. .. ... .. ... 15,387 | 15,923 | 16,130 17,033 Allindustries. total . ____. ... ... 47,2 4.5 43,8 47.0
Agricuiture, forestry, and fisheries__.___.__...___ 3,884 | 3,829 3, 586 Manufwcturil@ -l 25. 4 23.0 220 2435
n.s 3,753 3,705 3,766
131 124 130 Durable goods industries 13.4 11.6 1.1 13.2
Nondurable goods industries 11.9 11.4 10.9 13
186 239 210 260
Transportation, communications, and public utilities____ 6.7 7.0 7.2 7.6
635 629 575 630
Albother industries oo L L.l 13.1 14. 4 146 JEY]
108 408 371 420
1,871 1,832

375 376

Retail trad(‘ and automobile serviees.. ... . 1, 496 1, 456
Finanee, insurance, and realestate. ... ____._______ 5,912 [ 6,347
Real estate 5, 746 6,170
Other . 166 177
Transportation, communications, and public utilities.___ 439 514
Serviees.. ... R, 1,993 1 2,070
Nonprofit ins 630 674
OBROr oo 1,363 1, 396

Table 48.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment, by Broad Industry Groups (Vi=10)~Continued

[Billions of dotlars]

Seasonally adjusted at annual rates
e e : e
1959 1960 ; 1951 1962
I t 11 It ’ v ¥ I l 11 i I ‘ v 1 ‘ IT III v I I II1 v
| | | {
All industries, total_________________ .. ___.__ 16.1 50.5 46,1 46,0 47,9 45,2 43.2 4135 38.8 43.6 41,0 48,6 46.1 46.5 46,1 49,3
Manufactring. oo e e aimaaammaaaa——aa 21.6 28.8 24.8 23.8 26.3 23.2 22.2 20.6 18.6 21.5 224 25.3 24.0 24.1 24.7 25.2
Trurable goods industries. ... __ 13.2 16,1 12.5 11.9 144 11.7 10.8 9.7 8.4 10.6 11.4 14.0 13.0 12.7 13.3 13.7
Nondurable goods industries. ... _ ... ... ... 11.3 12.2 12.3 1.9 119 11.5 11.4 10.9 10.2 10.9 1.0 11.3 11.0 11.3 11.3 11.6
Transportation, communications, and public utili-

B8 L e cece e ceemmmmmecammnmm e nm—amn 6.5 6.8 6.7 6.8 7.0 7.1 7.0 7.1 6.7 7.1 7.2 7.8 7.4 7.5 7.6 7.9
Al nther industries. .o oo 15.1 15. 4 4.6 15. 4 14.6 4.9 141 13.9 13.5 15.0 144 15.6 14.7 15.0 13.8 18.2
Table 49.—Corporate Sales, by Industry (VI-17)

[Millions of dollars]
1959 1960 1961 1962 1959 1960 1961 1962
All industries, total ... ... _.________._______.__ 739, 427 | 763,337 | 777,650 832,848 || Wholesale and retail trade. .__.___ . ... _._________.. 256,844 | 268,158 | 268,639 283,578
Agrlculture, forestiry, and fisheries. . __._______________ 3,697 4,215 5, 057 5,153 Wholesale trade_ oo o ... 130,438 | 135,360 n.a. n.a.
_ 3,627 4,145 n.a. n.a. Retail trade and automobile services_ ... ... _..._ 126,406 | 132,798 n.a. n.a.

Agricaltural services, forestry, and fisheries_ ... 0 70 n.a, n.a.

Transportation 28,796 29,310 | 29,689 31,891
Mining_.____.____..__. - 9,933 11, 499 11, 867

Metal mining..___.___... 1,797 n.a. n.a. Railroads Ao11,072 10, 848 n.a. n.a.

Anthracite mining - 300 n.a. n.4a. Tocal and highway passcnger transportation - 1,856 1,765 n.a. n.a.

Bituminous and other soft coal mmmg 1,891 .. n.a. Highway freight transportation and warehousing. . 8,198 8,232 n.a. n.4a.

Crude petroleum and natural gas_____ - 4,468 n.a. n.a.

Nonmetallic mining and quarrying._______________ 1.477 n.a. n.a. ‘Water transportation - 2, 697 2,788

Air transportation (common carric - 2,919 3,429
Contract construction 31,832 36, 680 38,330 Pipe-line transportation______._ . 646 691

Services allied to transportation_ . 1, 408 1, 857
Manufacturing . _ . _ . 359, 057 369,905 | 403,398

Food and kindred products 1 56,642 n.a. n.a. || Communications and public utilities . _____.____._____ 29,571 | 32,212

Tobacco manufactures. - 4,832 n.a. n.o.

Textile-mill products | 14,647 n.a. n.a. "Telephone, telegraph, and relatod services. . ..__... 9, 631 10,379 n.a, n.a.

Apparel and other finished fabric pmduc 11,774 n.a. n.a. Radio broadeasting and televi - - 1,884 2,145 n.a. na.

Lumber and furniture produets_______._ __ 12124 n.a. n.a. Utilities: electrie and gas. 17,615 | 19,274 n.a. n.a.
Lumber and wood products, e\(cpt furniture. | 7,156 n.a. n.4. Local utilities and public servicvs, n.e.e. .. - 441 414 n.a. n.a.
Furniture and fixtures. n.a. n.a.

Paner and allied products._ - n.a. RTCTRRTIRS T= o  SI 19,697 | 20,481 | 22,670 23,155

Printing, publishing, and allied industrie: - n.a. n.a.

Chemicals and allied products________ _ n.a. n.a. Hotels and other lodging placob, e 2,244 2, 500 n.a. n.a.

Products of petroleum and co - n.a. n.4. Personal services - 3,004 3,128 n.a. ..

Rubber products____________ - n.a. n.a., Business serviees, n.e.eo._ ..o oo __.___ _ 7,595 7,649 n.a. n.a.

Leather and leather products - n.a. n.a. Miscellancous r(*pair services and hand trades_____ 568 581 n.a, n.a.

Stone, clay, and glass products - n.a, n.4.

\[enls metal products, and mis cellaneous - n.a. n.Aa. AMotion PICUEICS . o an oo e 2,379 2,071 n.a, n.a.
anarv metal industiies n.a. n.a. Amusement and reereation, except motion pictures. 1,714 1,970 n.a. n.a.
Fabricated metal products, including ordnance..| 18,743 n.a. n.a. Eugineering and other professional services, n.e.c.._ 2,193 2, 582 n.a. n.a,
Instruments 86, 250 n.a. n.a, |
Miscellaneous manufacturin 8, 531 1n.a. n.a. i

Machinery, except electrical. ] 26.652 n.a. n.a.

Electrical machinery 23,919 n.a. n.a.

Transportation equipment, excep g es.__{ 16,499 n.a. n.a.

Automeobiles and automohile equipment . _________| 24,316 n.a. n.a.
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Table 50.~~Compensa-
tion of Employees, by
Industry (VI=1)

Table 51.—Wages and
Salaries (VI-2)

Table 52.-=Number of
Full-Time Equivalent

Employees (VI-13)

[Millions of dollars} [Millions of dollars] [Data in thousands)
1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Allind ies, total. . e e 278,528 | 293,648 | 302,086 | 322,878 || 258,459 | 271,308 | 278,821 | 297,133 {| 56,707 | 57,639 | 57,575 | 59,268
Agriculture, forestry, and fisheries. 3,574 8,677 3,796 3,774 3,493 3,580 3,694 3,663 || 2,077 | 2,060 2,080 2,017
Farms - 2,977 3,048 3,148 3,006 2,915 2,974 3,070 3,013 1,925 | 1,901 1,919 1, 856
Agricultural services, forestry, and fisheries. ... 597 629 648 678 578 606 624 650 152 159 161
Mining. - - 4 4,247 4,254 4,153 4,192 3,834 3,832 3,740 3,763 692 674 641 624
Metal mining 536 630 612 596 479 568 550 539 82 93 86 82
Anthracite mining — 103 86 80 73 83 68 62 56 19 15 13 12
Bituminous and other soft coal mining 1,118 1,070 953 952 926 887 783 775 174 165 147 140
Crude petroleum and natural gas. .o ooeo 1,876 1,834 1, 870 1,902 1,758 1,712 1,744 1,769 303 289 284 279
Nonmetallic mining and quarrying... 614 634 669 588 597 60 624 114 112 111 111
Contract cCONStPUCHON - - _ oo oo 16,183 | 16,725 | 17,035 | 18,235 15,196 | 15,619 | 15,877 | 16,903 [} 2,892 | 2,846 | 2,805 2,870
Manufacturing. .o oot ee e mc s 92,913 | 96,303 | 96,509 | 104,269 84,720 | 87,411 | 87,469 | 94,174 {| 16,245 | 16,364 | 15,878 | 16,478
Food and kindred products. . | 7,585 7,982 8,220 8,488 7,031 7,330 7,536 7,726 |{ 1,478 | 1,496 | 1,484 1,480
‘Tobacco manufactures. emmcemcmmmemeees 386 420 413 443 333 351 345 361 91 91 87 87
Textile-mill produets. ... 3,807 3,809 3, 761 4,016 3, 553 3, 536 3,487 3,703 970 948 916 931
Apparel and other finished fabric produets.. ... ..o __ 4,316 4,435 4, 467 4,892 3,967 4,044 4,063 , 422 1,206 1 1,221 1,198 1,250
Lumber and furniture products_______________ 4, 359 4, 319 4,173 4,488 4,115 4,051 3,905 4,177 1,037 { 1,012 943 975
Lumber and wood produects, except furniture 2, 609 2, 542 2,433 2, 583 2, 469 2,391 2,284 2,411 656 632 580 591
Furniture and fixtures. . 1, 740 1,905 1,646 1, 660 1,621 1,766 381 380 363 384
Lumber and timber basic produets. - e e[t ——-
Furniture and finished lumber produets. . - feeoaooo e -
Paper and allied products 3,753 3,981 3,138 3,273 3,461 3,659 579 590 595 611
Printing, publishing, and allied industries. . 5, 664 5, 865 4,841 5,133 5,314 5,484 889 915 921 931
Chemicals and allied produets. . ..o 6,376 6,725 5,136 6, 423 5, 628 5,918 840 858 860 878
Products of petroleum and coal. 2,003 2,073 1, 547 1, 515 1, 528 1, 503 225 218 208 203
Rubber products___._.______ 1,708 1, 969 1, 507 1, 519 1, 528 1,751 271 273 267 295
Leather and leather produects. .. 1,395 1,459 1,320 1,285 1,299 1,348 369 358 353 355
Stone, elay, and glass products ——- 3, 268 , 456 2, 047 3,042 2, 992 3,155 566 570 547 556
Metals, metal products, and miscellaneous..___ 20,925 | 22,777 18, 320 ,030 | 18,899 | 20,551 3,202 | 3,265 3,139 3,202
Primary metal industries. ____._____._._____ 8,184 , 718 , 23 7,470 7,199 7,692 1,143 | 1,178 | 1,099 1,129
Fabricated metal products, including ordnance. 8,035 , 029 7,003 , 308 7,421 8,311 1,240 ,255 1 1,232 1,326
Instruments. ... . o ooooaioooo. - 5 2,254 2, 289 2,452 1,915 2,010 2,038 2,171 331 339 331 342
Miscellaneous manufacturing_ - _____________._ 2,318 2,415 2,417 2, 578 2,165 2,242 2,241 2,377 488 493 477 495
Iron and steel and their products, including ordnance....
Nonferrous metals and their produets.___________..____..
Miscellaneous manufacturing...._
Machinery, except electrical. . 1,508 | 1,614 | 1,550 1,639
Electrical machinery 1,275 1,341 | 1,35 1, 449
Transportation equipment, except automobiles. . 952 870 813 836
Automobiles and automobile equipment. _________ .. _________________ 5,072 5, 476 4, 866 5,828 4, 432 4,748 4,210 5,020 697 724 647 710
‘Wholesale and retail trade 48,574 | 51,742 | 52,781 | 56,007 46,255 | 49,073 | 49,997 | 52,852 (| 10,755 | 11,041 | 11,053 11, 339
‘Wholesale trade 18,101 | 19,209 | 19,751 | 20,847 17,250 | 18,242 | 18,737 | 19,716 {[ 2,960 | 3,030 | 3,040 3,004
Retail trade and automobile services 30,473 | 32,533 | 33,030 | 35,160 29,005 { 30,831 ,260 | 33,136 7,795 | 8,011 8013 8,245
Finance, insurance, and real estat 13,006 | 13,948 | 14,967 | 15,847 11,789 | 12,551 | 13,454 | 14,183 2,501 | 2,593 [ 2,672 2,747
Banking 3,353 3,658 3,908 4,151 2,851 3,090 3,201 3,483 626 659 682 699
Security and commodity brokers, dealers and exchanges. .. .__._....... 829 847 1,095 1,026 781 794 1,028 959 89 95 107 112
Finance, n.e.c.. 1,434 1,576 1,703 1, 860 1,304 1,428 1, 543 1, 683 235 254 268 286
Insurance carriers. - 4,167 4,472 4, 692 4, 966 3,875 4,120 4,320 4, 546 821 846 864 878
Insurance agents and combination offices__ .. 1,285 1, 360 1, 441 1, 539 1,211 1,277 1,352 1,443 230 234 242 245
Real estate 1,938 2,036 2,128 2,305 1, 767 1,842 1, 920 2, 069 500 505 509 527
Tr tation_..._ 15,384 | 15,880 | 15,683 | 16,370 14,183 | 14,577 | 14,396 | 14,992 |] 2,460 | 2,459 | 2,366 2,369
Railroads 8, 220 6, 148 5,814 5, 875 5, 598 5, 499 5, 200 5, 244 924 883 814 795
Local and highway passenger transportation 1,248 1,282 1,320 1,333 1,169 1,191 1,221 1,229 280 282 283 277
Local railways and bus lines 518 543 552 557 498 514 520 521 101 103 101 98
Highway passenger transportation, n.e.c 730 739 768 776 671 677 701 708 179 179 182 179
Highway freight transportation and warehousing 4,707 4, 930 5,015 5,427 4,468 4,658 4,733 5,104 769 782 773 799
‘Water transportation. 906 1,006 963 1,014 817 895 857 895 124 131 121 121
Air transportation (comimon carriers) 1,135 1,270 1,327 1,423 1,024 1,147 1,197 1,284 155 167 167 169
Pipe-line transportation 173 169 173 170 161 158 162 159 24 23 22 21
Services allied to transportation 986 1,075 1,071 1,128 946 1,029 1,026 1,077 184 191 186 187
Communications and public utilities. 8,634 9,124 9,503 9,892 7,743 8,152 8,464 8,790 1,438 | L,445] 1,438 1,434
Telephone, telegraph, and related services. - . .o umnoan 4,047 4,276 4, 462 4, 658 3,638 38,830 3,977 4,144 745 749 740 734
Radio broadcasting and television._. . 598 644 662 685 583 625 643 664 80 84 86 88
Utilities: electric and gas... 3, 880 4,084 4, 253 4,417 3, 419 3, 584 3,726 3,859 588 586 586 586
Local utilities and public services, n.e.c. 109 120 126 132 103 113 118 123 25 26 26 26
Services. _ 27,017 | 29,446 | 31,316 | 33,878 25,933 | 28,147 | 29,900 | 32,253 7,577 | 7,830 | 7,999 8,298
Hotels and other 10dging Places. . oo v oo ceeem e e 1,518 1,622 1, 667 1,757 1, 440 1,532 1,572 1,649 501 515 522 535
Personal services. . 2,877 3,029 3,125 3,292 2,758 888 2,976 3,118 854 857 863 874
Private households... .. 3,522 3,774 3,763 3,838 3, 487 3,738 3,726 3,791 1,592 1,600 | 1,568 1, 558
Commercial and trade schools and employment 196 209 202 251 190 202 195 241 44 46 44 53
Business services, n.e.c 3, 900 4,373 4, 863 5, 508 3, 680 4,112 4,570 5,161 717 774 830 909
Miscellaneous repair services and hand trades 882 974 1,021 1,084 837 918 962 1,018 174 181 184 189
Motion pictures.... - 789 785 831 805 754 748 791 765 168 163 161 153
Amusement and recreation, except motion pictures....__.______________. 1,204 1,328 1,419 1, 547 1,154 1, 269 1,353 1, 466 259 274 286 297
Medical and other health services 4,548 5,021 5, 531 6, 052 4, 422 4, 856 5,351 5, 869 1,535( 1,595 | 1,660 1,762
Legal services 601 670 730 809 583 646 704 778 142 1 161 ’ 171
Engineering and other professional services, 0.6.Cc. v oo oomvercnas 1, 589 1,736 1, 846 2,064 1, 508 1,639 1,741 1,939 230 238 247 268
Educational services, n.e.c 2,212 2, 491 2,709 3, 037 2, 005 2,343 2, 539 2, 836 568 603 625 651
Nonprofit membership organizations, n.e.c 3,179 3,434 , 609 3,834 3,025 3, 256 3, 420 3,622 793 831 848 878
Government and government enterprises. --| 48,975 | 52,528 | 56,322 | 60,393 || 45,292 | 48,345] 51,809 | 55,539 || 10,066 | 10,323 | 10,639 | 11,088
Federal—general government 20,840 | 21,639 | 22,672 | 24,036 || 19,250 | 19,901 | 20,850 | 22,130 || 4,195 ] 4,199 | 4,205 | 4,538
Civilian, except work relief. ..o ||| 9,386 | 10,007 | 10,665 [ 11,307 || 1,652 | L,683 | 1,607] 1,738
%g;{:{alr‘gjl i 9,873 9,894 | 10,185 | 10,823 2,543 | 2,516 | 2,598 2, 800
Federal—govemme-nt enterprises.._._ ‘ 3, 269 3, 530 | 3,782 3,943 3,046 3,282 3,491 3, 646 b 594 618
State and local-—general government 23,299 { 25,659 | 28,094 | 30,553 21,507 | 23,574 | 25,804 | 28 018 4,973 | 5,201 | 5,402 5, 588
Public education_..__ 10,612 | 11,852 | 13,083 | 14,375 || 2,347 | 2204 | 2,561 | 2 705
%%2;011‘]:1(1’)6{% except work relief__ . _ - -[| 10,895 | 11,722 | 12,751} 13,643 2,626 | 2,707 | 2,841 2, 883
State and local—government enterprises._ - 1,867 | 1,691 | 1,774 | 1,861 || 1,480 | 1,588 | 1,664 | 1,745 3187 320 | 336 34
Rest of the world 21 21 21 21 21 21 21 21 4 4 4 4
Addendum: All private industries. 229,532 | 241,099 | 245,743 | 262,464 (] 213,146 | 222,942 | 226,991 | 241,573 || 46,637 | 47,312 46,932 | 48,176
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Table 53.—Average
Number of Full-Time
and Part-Time
Employees (VI=14)

Table 54.—Average
Annual Earnings

per Full-Time

Employee (VI-15)

Table 55.—Number
of Persons Engaged
in Production (VI-16)

[Data in thousands] [Dollars] [Data in thousands)

1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
All industries, total .. ______________ e 60,235 | 61,261 | 61,341 | 63,256 4,558 | 4,707 | 4,843 | 5,013 || 66,450 | 67,305 | 67,125 | 68,713
Agriculture, forestry, and fisheries_ . [, [ 2,092 1 2,077 ] 2,097 | 2,031 1,682 | 1,728 | 1,776 ; 1,816 || 5,223 | 5,133 | 5,046 4,823
I3 o 5 O S U 1,925 1,901 1,019} 1,856 ( 1,514 1,564 | 1,600 1,623 | 4,917 | 4,814 ] 4,727 4, 504
Agricultural services, forestry, and fisheries . .o iiiiao 167 176 178 175 3,803 | 3,811 | 3,876 4,037 306 319 319 319
B 510 3L VDU 692 674 641 624 5,540 ; 5,685 | 5,835 | 6,030 737 723 690 673
Metal mining.. . ____ 82 93 86 82 5 841 | 6,108 { 6,395 | 6,573 85 96 89 85
Anthracite mining__._.____________._____ 19 15 13 12 4,368 | 4,533 | 4,769 | 4,667 22 18 16 15
Bituminous and other soft coal mining. 174 165 147 140 5,322 5376 | 5,327 | 5, 536 182 173 155 148
Crude petroleum and natural gas. . 303 289 284 279 5802 5924 | 6,141 1 6,341 326 311 306 301
Nonmetallic mining and quarrying 114 112 111 111 5,158 | 5,330 | 5,414 | 5,622 122 125 124 124
Coniract CONSrUCHON - - o - oo oo e 2,892 | 2,846 | 2,805 | 2,870 | 5,254 | 5,488 | 5,660 | 5,890 (| 4,251 | 4,189 | 4,152 4,217
Manufacturing. e me e mmeeeeseammmmamen 16,245 | 16,364 | 15,878 | 16,478 || 5,215 | 5,342 [ 5,509 | 5,715 || 16,430 | 16,549 | 16,063 | 16,663
Food and kindred produets. . coo o ccccmmmemm———————— 1,478 | 1,496 | 1,484 | 1,480 [ 4,757 | 4,900 | 5078 | 5,220 || 1,502 | 1,520 | 1,508 1,504
Tobacco MaANUIACTITeS - o e em e e emm 1 91 87 3,659 | 3,857 , 966 { 4,149 91 91 8 87
Textile-mill produets. . iiais 970 948 016 931 3, 663 , 7 3,807 | 3,977 973 951 919 934
Apparel and other finished fabric products..._ ... 1,206 | 1,221 ¢ 1,198 | 1,250 | 3,280 3,312 | 3,301 3,538 1,220 | 1,242 1,219 1,271
Lumber and furniture products 1,037 | 1,012 943 5 3.968 | 4,003 | 4,141 4,284 1,088 | 1,063 994 1,026
Lumber and wood products, except furniture__ 656 632 580 501 3,764 | 3,783 | 3,938 1 4,080 700 676 624 635
Furniture and fixtures 381 380 363 334 4,320 | 4,368 | 4,466 | 4,599 388 387 370 391

Lumber-and timber basic products.___
Furniture and finished lumber products.
Paper and allied produets______..._________.
Printing, publishing, and allied industries. ...
Chemicals and allied products._._

Products of petroleum and coal
Rubber products. .. ___._......
Leather and leather products. .
Stone, clay, and glass products
Metals, metal products, and miscellaneous. .
Primary metal industries_ . _______.________
Fabricated metal products, including ordnance _
Instruments
Miscellaneous manufacturing....
Iron and steel and their products, I4
Nonferrous metals and their products. _..__._._
Miscellaneous manufacturing
Machinery, except electrical .. _........
Electrical machinery

Transportation equipment, except automobiles. ...

Automobiles and automobile equipment.__________.

Wholesale and retail trade
Wholesale trade

Retail trade and automobile services. ...

Finance, insurance, and real estate._.._

Banking

Security and commodity brokers, dealers and exchanges

Finance, N.8.C. . o caiia o cccicccacacan

Insurance carriers.

Insurance agents and combination offices_ .. z

Real estate

tation

]

Railroads

Local and highway passenger transportanon
Local railways and bus lines_____..

Highway passenger transportation,
Highway freight transportatlon and warehousmg. -
‘Water transportation.

Air transportation (colnmon camers)

Pipe-line transportation

Services allied to transportatlon ____________________
Commuriications and p bli utilities .

Telephone, te]egraph and related services

Radio broadcastmg and television
Utilities: electric and gas
Local utilities and public services, n.e.c.........

Services....
Hotels and other lodging places. e ovcoa ccmeocmenn

Personal services :

Private households.__.

Comimereial dnd tradd schools and employment agencies.._.

Business services n.e.C...._

Miscellaneous repair services and hand trades._.__

Motion pictures

Amusement and recreation, except motion pictures

,Medical and other health services

Legal 8ervices oo oo ccccmcmcmamcem———-

Engineering and other professional services, n.e.c..
Educational seryices, n.e.c

Nonprofit membership organizations, n.e.c

.............. 568 603 625 651

- 860 906 921 956

Gover and gover t enterprises

______________ 10,864 | 11,181 | 11,491 | 12,068

Federal—general government._.:

| 4195 | 4,199 | 4,295 4,557

Civilian, except work relief:

_____ 1,652 | 1,683 ] 1,607 | 1,757

Mllltary

2,543 | 2,516 | 2,598 | 2,800

‘Work relief_
Federal—government enterpirses._

State and local—general government

Public education _

Nonschooi, except work relief.

‘Work re let

State and local—government enterprises_ .-

Rest of the world

Addendum: All private industries

....... 49,367 | 50,076 | 49,846 | 51,184

3,849 | 3,901
4,840 | 5,035
4,680 | 4,826
8358 | 9607
5,622 | 5 757
4870 | 5,000
5457 | 5,587
3,648 | 3,772
5,928 | 6085
6,228 | 6,388
4,223 4,314
4,990 5, 149
3782 | 3,852
5957 | 6,123
6,832 | 7,083
6, 868 7,168
6,870 | 7,364
5, 387 5, 516
5,642 | 5,886
5,113 5, 374
7,440 | 7,477
6116 | 6,358
4, 346 4, 538
3,505 | 3,738
2,975 | 3,011
5370 | 3,448
, 336 2,376
1301 | 4432
5313 | 5 506
5072 | 5298
4580 | 4,013
4,631 | 4,731
3,045 | 3.223
4,292 | 4,373
6,887 | 7,040
3,8%6 | 4,062
3,918 | 4,033
4,683 | 4,870
4,730 | 4,85
5,946 | 6,285
3,932 | 3,02

2,869

793
10,066

4,195
1,652
2, 543

10, 246

. 2,978

660
116

56,978

10, 211
3,054
683

698
848
10,639
4,205
1,697
2, 598

3,354

3,129

11,088
4,538
1,738
2, 800
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Table 56.——Corporate
Profits Before Tax,

Table 57.—Federal
and State Corporate

Table 58.—Corporate
Profits After Tax

by Industry (VI-5) Profits Tax Liability (VI-7)
(VI-6)
(Millions of dollars)
1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Allindustries,total . _____________ 47,657 | 44,261 | 43,784 | 46,814 || 23,188 | 22,252 | 22,014 | 22,169 || 24,469 | 22,009 | 21,770 | 24,645
Agriculture, forestry, and flsheries 26 33 46 46 61 60 74 75 -35 -27 —28 -29
Farms 26 33 n.a. n.a. 60 59 n.a. n.a. —34 —26 n.a. n.a.
Agricultural services, forestry, and fisheries 0 0 n.a. n.a. 1 1 n.a, n.a. ~1 -1 n.a. n.a.
BT T U PR 819 | 1,018 1 1,015 789 238 241 235 38 581 777 780 751
Metal mining___ 92 223 n.a. n.a. 65 85 n.a. n.a. 27 138 n.a. n.a.
Anthracite mining - —2 -5 n.a. n.a. 2 0 n.a. n.a. —4 -5 n.a. n.a.
Bituminous and other soft co: ni - 55 54 n.a. n.a. 24 23 n.a. n.a. 31 31 n.a. n.a.
Crude petroleum and natural gas.____ 543 578 n.a. n.a. 98 92 n.a. n.a. 445 486 n.a. n.a.
Nonmetallic mining and guarrying 131 168 n.a. n.a. 49 41 n.a. n.a. 82 127 n.a., n.a.
Contract CONSEUCHON - _ oo cceececeanon 517 301 405 428 338 302 332 316 179 -1 73 112
Manufacturing _ _ e 22,061 | 24,408 {| 12,530 | 11,279 | 11,084 | 11,955 || 13,183 | 11,464, 10,977 12,453
Food and kindered products. n.a. n.a 1,164 1,133 n.a. n.a. 1,072 1,036 n.a. n.a.
Tobacco manufactures_._ n.a. n.a 303 309 n.a. n.a. 287 300 n.a. n.a.
Textile-mill products_ __ n.a. n.a 376 350 n.a. n.a. 398 306 n.a., n.a.
Apparel and other finished fa n.a. n.a 143 142 n.a. n.a. 129 119 n.a. n.a.
Lumber and furniture produets_.___________.____ - n.a. n.a 293 202 n.a. n.a. 359 179 n.a, n.a.
Lumber and wood products, except furniture - 447 224 n.a. n.a 171 97 n.a. n.a. 276 127 n.a. 8.
Furniture and fixtures___ - 205 157 n.a. n.a 122 105 n.8. n.a. 83 52 n.a. n.a.
Paper and allied produets.. . _ -l 1050 930 n.a. n.a 564 496 n.a. n.a. 486 434 n.a. n.a,
Printing, publishing, and allied industries - 912 | | 879 n.a. n.a 467 460 n.a. n.a. 445 419 n.a. n.a.
Chemicals and allied products___._.____ -] 3,413 | ;3,084 n.a. n.a 1,762 { 1,586 n.a. n.a. 1, 651 1, 498 n.a. n.a.
Products of petroleum and coal. 1 2071 2,205 | . n.a. n.a 294 266 n.a. n.a. 1,777 1,939 n.a. n.a.
Rubber produets. ___________ - 464 346 n.a. n.a 246 190 n.a. n.a. 218 156 n.a. n.a.
Teather and leather products. - 158 123 n.a. n.a 79 71 n.a. n.a. 79 52 n.a. n.a.
Stone, clay, and glass products. . __.___. o] 1,225 968 n.a. n.a 565 473 n.a. n.a. 660 495 n.a, n.a.
Metals, metal prodizets, and miscellaneo _] 4,296 | 03,494 n.a. n.a 2,217 1,872 n.4a. n.a. 2,079 1,622 n.a. n.a.
Primary metal industries______________________ -1 2,209 [ 1,815 n.a. n.a 1,086 900 n.a. n.a. 1,123 915 n.a. n.a.
Fabricated metal products, including ordnance 2] 1,056 778 n.a. n.a 573 461 n.a. n.a. 483 317 n.a. n.a.
Instruments - 655 598 n.a. n.a 344 328 n.a. n.Aa. 311 270 n.a. n.a.
Miscellaneous manufacturing. N 376 303 n.a. n.a 214 183 n.a. n.a. 162 120 n.a. n.a.
Machinery, except electrical 2| 2,348 [ 1,892 n.a. n.a 1,258 | 1,077 n.a. n.a. 1, 090 815 n.a. n.a.
Electrical machinery . -.___._ -] 1,810 1, 400 n.a. n.a 965 805 n.a. n.a. 845 595 n.a. n.a.
Transportation equipment, except automobiles - 471 334 n.a. n.a 326 275 n.a. n.a. 145 59 n.a. n.a.
Automobiles and automobile equipment _f 2,971 ] 3,012 n.a. n.a 1,508 | 1,572 n.a. n.a. 1,463 | 1,440 n.a. n.a.
‘Wholesale and retail trade._._ 5,527 | 4,413 | 4,659 | 4,967 || 2,798 | 2,447 | 2,362 | 2,396 || 2,729 | 1,966 | 2,297 2,571
Wholesale trade 5 2, 055 n.a. n.a 1,236 | 1,079 n.a. n.a. 1,282 976 n.a. n.a.
Retail trade and automobile services 3,000 | 2,358 n.a. na 1,52 | 1,368 n.a. n.a. 1,447 990 na. n.a.
Finance, insurance, and real estate___________ L iceion.. 5,751 6,211 | 5,453 | 5,473 3,155 | 3,718 | 3,495 | 3,332 || 2,596 | 2,493 | 1,958 2,141
Banking 3,754 4,330 na n.a 1,752 ] 2,314 n.a n.a 2,002 1 2,016 n.a. n.a
Security and commod]ty brokers, dealers and exchanges_ _} —316 —320 n.a n.a 6 58 n.a n.a. —378 —3178 n.a n.a
Finance, ne.co o oiieoac i - 717 764 n.a n.a 432 466 n.a n.a 285 208 n.a. n.a
Insurance carriers - 553 559 n.a n.a 354 359 n.a n.a 199 200 n.a. n.a
Insurance agents and combination offices_ - 115 102 n.a n.a. 59 59 n.a n.a 56 43 n.a n.a
Real e5tate e e e me e Smmme i aimm e am——— e 928 776 n.a n.a 496 462 n.a n.a 432 314 n.a n.a
Transportation_.__ e m e m———————— e e meemamaama———
Railroads._._.
Local and highway passenger transportation_
Local railways and bus lines____________.
Highway passenger transportation, n.e.c.___.
Highway freight transportation and warehousing n.a n.a. n.a n.a.
Water transportation 69 n.a n.a. 4 4 n.a n.a.
Air transportation (common carriers)._ 25 n.a n.a. —44 —91 n.a n.a,
Pipe-line transportation_._____________ 80 n.a n.a. 83 79 n.a n.a.
Services allied to transportation_..__ 36 n.a n.a. 24 38 n.a n.a
Communications and public atilities_._______________ .. 3,134 | 3,296 | 3,249 2,825 1 3,084 | 3,189 3,622
Telephone, telegraph, and related services 2,358 | 2,421 n.a. n.a 1,296 n.a. n.a 1,141 1,125 n.a n.a
Radio broadcasting and television____ - 222 255 n.a n.a 130 n.a n.a 105 125 n.a n.a
Utilities: electricand gas____________ 3.061 | 3,477 n.a n.a 1,674 na na 1,547 | 1, 803 n.a n.a
Local utilities and public services, n.e.c. 64 65 n.s n.a 34 n.a n.a 3 n.a, n.a
Services___ e o= e o e e e e e 736 678 640 573 470 470 491 406 266 208 149 167
Hotels and other 1odging pPlaces. - oo oo i cccmccceccecccam e 30 —8 n.a n.a 48 42 n.a n.a —18 —50 n.a, n.a
Personal service: —— - 102 101 n.a n.a 49 49 n.a na 53 52 n.a. n.a
Business Services, N.e.Cox oo oo eccccmaeen 376 376 n.a. n.a 202 202 n.a. n.a 174 174 n.a. n.a
Miscellaneous repair services and hand trades...___ 12 12 n.a n.a 6 6 n.a n.a. 6 6 n.a. n.a
Motion pictures__ - - 30 48 n.a, n.a 50 52 n.a. n.a —20 —4 na, n.a
Amusement and recreat)on except motic - 89 52 n.a n.a 61 60 n.a n.a 28 -8 n.a. n.a.
Engineering and other professwnal services, N.€.C- ... .__. 97 97 n.a n.a 54 59 n.a n.a 43 38 n.a. n.a
Restof the world_____ e rectme e maaie - 1,793 | 1,880 | 2,321 | 2,566 ||......._ 1,793 | 1,880 | 2,321 2,566
Digitized for FRASER 35

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table 59.—Net
Corporate Dividend
Payments (VI-8)

Table 60.—Undistrib-
uted Corporate
Profits (VI-9)
[Millions of dollars]

Table 61.—Corporate
Depreciation Charges
(VI-18)

1959 1960 1961 1962

1959 1960 1961 1962

1959 1960 1961 1962

All industries, total_______.___ . ...

Agriculture, forestry, and fisheries__.___.______________________._.

Farms
Agricultural services, forestry, and fisheries

Mining el

Metal mining__..__

Anthracite mining. .
Bituminous and other soft coal min:
Crude petroleum and natural gas_ ...
Nonmetallic mining and quarrying

Contract construction___ ... eeaas

Manufacturing e ieas

Food and kindred products
Tobacco manufactures. ...
Textile-mill products
Apparel and other finished
Lumber and furniture products._____..._._.______
Lumber and wood products, except furniture
Furniture and fixtures___
Paper and allied products
Printing, publishing, and allied industries. .
Chemicals and allied products_._...___.
Products of petroleum and coal..
Rubber produets. _.._.________
Leather and leather products__
Stone, clay, and glass products.__
Metals, metal products, and miscellaneol
Primary metal industries. _..__.__________.____
Fabricated metal products, including ordnance
Instruments
Miscellaneous manufacturing..
Machinery, except electrical. .
Electrical machinery.
Transportation equipment, except automobiles
Automobiles and automobile equipment

‘Wholesale and retail trade

Finance, n.e.c.___.

Insurance carriers
Insurance agents and combination offices
Real estate._. -

Transportation.

Railroads

Local and highway passenger transportation.__._.___._.__..
Local ratlways and bus lines. ._._..____._
Highway passenger transportation, n.e.c._.._

Highway freight transportation and warehousing

‘Water transportation. .___.__..._.. -

Air transportation (common carriers)_ . _____.__._.____.___._

Pipe-line transportation. _._________.._._

Services allied to transportation..._...______.____

13,682 | 14,523 | 15,266 | 16,563

25 43 44 74
25 42 n.a. n.a.
0 1 n.a, n.a.

630 736 793 799
127 148 n.a. n.a.

—4 -5 n.a. n.a.
38 36 n.a. n.a.
421 509 na. n.a.
48 48 n.a. n.a.
82 98 147 130

6,373 | 6,667 | 6,817 7,410

493 555 n.a, n.a.
148 157 n.a. n.a.
129 138 n.a, n.a.

33 35 na. n.a
128 133 n.a, n.a.
95 97 n.4a. n.a.
33 36 n.a, n.4a.
248 270 n.a. n.a.,
152 169 n.a. n.a.

950 939 n.a. n.a.

864 953 n.a. n.a.

91 90 n.a. n.a.

29 38 n.a. n.a.

257 286 n.a. n.a.

1,058 1,069 n.a. n.a.
612 601

n.a. n.a.
215 239 n.a, n.a.
141 157 n.a, n.a,

90 72 n.a. n.a.
441 493| na.| na.

450 461 n.a. n.a.
186 153 na. n.a.
716 728 n.a, n.a.
917 991 | 1,026 | 1,096

283 322 n.a. na.
634 669 n.a. n.a.

1,870 | 1,959 | 2,086 | 2,298
805 827 n.a. n.a.
1 11

n.a n.a
671 715 n.a. n.a.
112 116 n.a. n.a.

25 42 n.a n.a

256 248 na. n.a.

Communications and public utilities e

Telephone, telegraph, and related services
Radio broadcasting and television____
Utilities: electric and gas_ __._._____

Local utilities and publie services, n.e.c

Services__ .

Hotels and other lodging places
Personal services. . coacaceacooo
Business services, n.e.¢- -

Miscellaneous repair services and band trades._.__
Motion pietures. —. . oo aceans

Amusement and recreation, except motion pictures
Engineering and other professional services, n.e.c. ...

Rest of the world

38 35 na n.a
1, 520 1, 604 n.a n.a
25 n.a n.a

18 18 n.a. n.a
18 26 n.a. n.a
67 111 n.a. n.a

2 2 n.a. n.a
13 25 n.a. n.a
22 16 na. n.a
15 15 n.a n.a

793 841} 1,069 ) 1,229

10,787 | 7,486 | 6,504 | 8,082

—~60 —~70 -72| ~108
—59 -68 na. n.a.
—1 —2 n.a. n.a.
—49 41 -13 —48
—100 -10 n.a, n.a.
0 0 n.a. n.a.

-7 -5 n.a. n.a.
24 -23 n.a. n.a.

34 79 n.a. n.a.

97 —99 —74 ~18

6,810 1 4,797 | 4,160 5,043
579 481 n.a. n.4a.

139 143 n.a. n.a.
269 168 n.a. n.a.
96 84 n.a. n.a.
231 46 n.a. n.a.
181 30 n.a. n.a.
50 16 n.a. n.a.

238 164 n.a. n.a.
293 250 n.a. n.a.

701 559 n.a. n.a.
913 986 n.a. n.a.
127 66 n.a. n.a.
50 14 n.a. n.a.
403 209 n.a. n.a.
1,021 553 n.a. n.a.
511 314 n.a. n.a,
268 78 n.a. n.a.
170 113 n.a. n.a.
72 48 n.a. n.4a.

649 322 n.a. n.a.
395 134 n.a. n.a.
~—41 —94 n.a. n.a.
747 712 n.a. n.a.

1,812 975 | 1,271 | L,475

999 654 n.a. n.a.
813 321 n.a. n.a.

726 534 | —128 | -—157
1,197 1,189 n.a. n.a.

-379 | ~389 n.a. n.a.
~386 | —417 n.a. n.a.

87 84 n.a. n.a.
31 1 n.a. n.a.
176 66 n.a. n.a.

461 644 589 846
355 349 n.a. n.a.

67 90 n.a. n.a.
27 199 n.a. n.a.
12 6 n.a. n.a.
11t -5 ~27 —34
—36 —68 n.a. n.a.
35 26 n.a. n.a.
107 63 n.a. n.a.
4 4 n.a. n.a
~33 —29 n.a. n.a.
6 ~24 n.a. n.a.

28 23 n.a. n.a.

1,000 } 1,039 | 1,252 1,337

21,913 | 23,204 | 24,372 | 28,270

166 179 211 230
n.a. n.a. n.a. n.a.
n.a. n.a. n.a. n.a.

805 818 814 940

195 198 n.a. n.a.

12 13 n.a. n.a.

116 115 n.a. n.a.

354 363 n.a. n.a.

128 129 n.a. n.a,

604 630 664 730

9,829 | 10,255 | 10,796 | 13,260
907 942 n.a. n.a.
35 38 n.a. n.a.
325 335 n.a. n.a.
80 80 n.a. n.a.
268 291 n.a. n.a.
196 215 n.a. n.a.,
72 76 n.a. n.a,
456 476 n.a. n.a.
262 204 n.a. n.a.
1, 206 1,213 n.a. n.a.
1,435 | 1,433 n.a. n.a.
160 216 n.a. n.a.
39 43 n.a. n.a.
426 466 n.a. n.a.
1,877 1, 047 n.a. n.a.
1,113 1,169 n.a, n.a.

421 473 n.a. n.a.

167 182 n.a. n.a.

176 123 n.a. n.a.

878 916 n.a. n.a.

486 526 n.a. n.a.

288 322 n.a. n.a.

701 718 n.a. n.a.

2,350 | 2,558 | 2,589 2,830
720 766 n.a. n.4a.
1, 630 1,792 n.a. n.a.
1,650 | 1,841 | 1,990 2,200
245 271 n.a. n.a.

3 8 n.a. n.a.

80 78 n.a. n.a.
60 72 n.a. n.a.

28 35 n.a. n.a.
1,229 | 1,377 n.a. n.a.

2,186 | 2,238 | 2,217 | 2,600

886 839 n.a. n.a.
126 122 n.a. n.a.
52 43 n.a. n.a.

74 79 n.a. n.a.
474 495 n.a. n.a.
190 192 n.a. n.a.
344 419 n.a. n.a.
85 88 n.a. n.a.

81 83 n.a. n.a.
3,33 | 3,569 3,791 4,120
880 963 n.a. n.a.
77 89 n.a. n.a.
2,332 | 2,467 n.a, n.a.
47 50 n.a. n.a.

987 | 1,116 | 1,240 1,360

209 229 n.a. n.a.
131 141 n.a. n.a.
322 355 n.a. n.a.

13 12 n.a n.a
134 133 n.a. n.a.
130 192 n.a. n.a.

48 54 n.a. n.a.
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VIl. SUPPLEMENTARY TABLES

Table 62.—Gross National Product: Receipts and Expenditures by Major Economic Groups (VII-1)
[Billions of dollars]

1959 1960 1961 1962
Excess of Excess of Excess of Excess of
Ex- receipts Ex- receipts Ex- receipts Ex- receipts
Receipts | pendi- or ex- | Receipts [ pendi- or ex- | Receipts | pendi- or ex- | Receipts | pendi- OF ex-
tures pendi- tures pendi- tures pendi- tures pendi-
tures(—) tures(—) tures(—) tures(—)

Persons:

Disposable personal income.__.__ ... ... _______._.
Personal consumption expenditures.
Personal saving

Business:

QGross retained earnings. ... ool
Gross private domestic investment.
Excess of investment (—)....
Government:
Tax and nontax receipts or accruals_. ________._______ 130. 2
Less: Transfers, ete .
Net receipts
Purchases of goods and services. - - ..o comoooomcamciecemianes
Surplus or deficit (—) on income and produet account ... _..._
Foreign:
Net transfer payments by Government_.._______________.
Netexports. ...
Net foreign investment
Statistical discrepaney__.__________ . ______________.

Gross national product__________________________________

RSy

—=3.0

Table 63.—~Implicit Price Deflators for Gross National Product by

Major Type of Product (VII-4)
[Index numbers, 1954 =100]

Table 64.—~Implicit Price Deflators for Gross National Product by
Legal Form of Organization (VII-8)

[Index numbers, 1954 =100}

1959 1960 1961 1962 1959 1960 1961 1962
Gross national produet_____________________________ 112,6 | 114,2 | 1157 116.9 Gross national produet___________._____..__________ 112,6 | 114,2 [ 1157 116.9
Goodsoutput__.__________ 109.5 110.3 1111 L7 BuUsInesS . - m—————— 111.0 112.1 113.2 114.0
Durable goods output 114.6 | 114.6 [ 114.9 114.7 General government ___.__ .o 130.6 | 136.4 | 142.4 146.8
Nondurable goods output.. ..o ooooemmecacne 106.6 | 108.0 | 109.1 110.0 Households and institutions. ... . .. __._...__.. 115.8 | 120.0 | 122.2 125.3
Services e 116, 1 118,9 | 12L.3 123.0
Construction.________________________ ... 1116 17.7 119,0 120.9

Table 65.—Gross National Product by Major Type of Product and Purchaser (VII-5, VII~6, VII-7)!

1959 1960 1961 1962 1959 1960 1961 1962 1959 1960 1961 1962
Billions of current dollars Billions of 1954 dollars Implicit price deflators, index
numbers, [1954=100}
Gross national product. .. s 482,7 502,6 | 518.2 | b554,9 428,6 | 439.9 447,71 474.8 112.6 114, 2 115.7 116.9
Durable goods_ . 95.0 96.5 93.4 ] 104.4 82,9 84.2 81.3 91,0 114,6 | 114,6 [ 114,9 114, 7
Personal consumption expenditures._ .. el 43.6 44.9 43.6 48.2 41.0 42.2 41.5 45.6 106. 3
Producers’ durable equipment__. 25.9 27.6 25.5 28.8 21. 4 22,7 21.0 23.8 121. 4
Government purchases._.._._ 20.1 17.7 20.5 20.6 16.6 14.3 16.3 16. 5 121.6
Net exports.. ... ooooeoo_. 1.9 4.0 4.2 3.8 1.0 3.0 2.8 A 30 | IR
Change in business inventories.__.. .. 3.5 2.3 —.4 2.9 3.0 2.1 -.3 3
Nondurable goods. . e 155.6 160.6 165.7 173.9 145,9 148.8 151.9
Personal consumption expenditures 147.1 151.8 | 155.1 161.4 138.7 | 141.4 ) 143.3
Government purchases______.____ 6.5 7.2 7.5 9.8 6.4 6.9 7.1
Net exports.. —1.2 .4 .8 .1 —2.1 —-.5 —-.5
Change in business inventories. .. 3.1 11 2.2 2.6 2.9 1.1 2.0
Services. .o 175.8 | 188,8 | 200.4 | 214.5 151,4 | 158,8 | 165.3 | 174.4 116.1 | 118.9 [ I12L.3 123.0
Personal consumption expenditures. . .o e 122.8 | 1315 138.0 | 145.7 109.2 [ 114.5§ 118.9| 124.3 112, 5| 114.8 | 116.1 117.3
Government purchases......___ 54.5 58.7 62.9 68.9 43.3 45.0 46. 5 49.7 125.8 | 130.5 | 135.4 138.6
Net eXPOrtS. e ma e mm A e me e m e m e - -1.5] —14 —.5 -.1 -1.0 -7 .0 P S 1 PRI PRSRIIOI) (SR DS,
Constroction e 56,3 56.7 58.6 62.1 48.3 48,1 49,2 51.4 uLe | 117,77 ( 119.0 120.9
Private construetion ... 40.2 40.7 41.7 44.4 34.4 34. 4 34.7 36.7 116.8 118.4 119.7 121.1
Government eonstrietion oo 16.1 16.0 17.0 17.7 13.9 13.8 4.5 14.7 116.2 | 116.0 | 117.5 120.4

1. For quarterly cammary data see T. 75, p. 40 and 'T. 76, p. 40.
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Table 66.—Farm Gross Product, in Constant Dollars (VII-10) Table 67.—Implicit Price Deflators for Farm Gross Product (VII-11)

[Millions of 1954 dollars] [Index numbers, 1954 =100]
1959 1960 1961 1962 1959 1960 1961 1962
Total value of farmowtput__ . ___________________.____.____ 37,850 | 38,966 | 39,349 | 40,180 Total value of farmoutput._____________________..__..____ 97.5 96. 4 97.6 98,9
Cash receipts from farm marketings and CCC loans._| 34,618 | 35,481 | 36,022 | 36,645 Cash receipts from farm marketings and
Farm products consumed directly in farm households.| 1,368 | 1,257 | 1,173 1,038 CCCI0aNS. - e 96.8 95.9 96.8 98.0
Net change in farm inventories.._._...__ . _.___._.___ —47 285 183 493 Farm products consumed directly in farm
Gross rental value of farm homes.____._ ... ____________ 1,911 1,943 1,971 2,004 households____..____________ .. . _..__
Net change in farm inventories..
Less:  Value of intermediate products consumed, total._} 17,004 | 17,186 | 17,662 | 18,314 Gross rental value of farm homes
Intermediate products consumed, other than Less:  Value of intermediate products consumed, total__ 99.0 97.1 98.0 99,1
Tents el 15,191 { 15,290 | 15,853 | 16,535 Intermediate products consumed, other
Gross rents paid to nonfarm landlords (ex- than rents. ... .o .o el 100. 4 98.6 99.2 100.1
cluding operating expenses)_.____._.___..__ 1,813 | 1,896 [ 1,809 1,779 Gross rents paid to nonfarm landlords (ex-
cluding operating expenses) . - ..._._........ 87.7 85. 5 87.5 89.9
Plus:  Otheritems. e —85 13 60 13 .
Plus: Otheritems__._______ ... 96. 2 95.8 97.3 98.8
Equals: Farm gross product___ ._ .. .. . . _._._..__ 20,761 | 21,793 | 21,747 | 21,879
Equals: Farm grossproduct..._.________ .. _.___._...____ 96. 2 95.8 97.3 98.8
Table 68.—~Income and Gross Product Originating in Farming
(VII-9) Table 69.—Implicit Price Deflators for Personal Consumption
[Millions of dollars] Expenditures by Major Type (VII-13)
{Index numbers, 1954 =100]
1959 1960 1961 1962
1959 1960 1961 1962
Total value of farm output 37,570 | 38,407 | 39,750
Cash receipts from farm marketings and Goods and services, total . __________.______________ 108.5 | 110.1 | 1110 1119
CCCloans. ... ... 33,512 | 34,012 | 34,886 | 35,921
Farm products consumed directly in farm Durable goods, total . ________ ... __________________ 106.3 | 106.3 | 105.3 | 1059
households 1,328 | 1,255 1,174 1,071
Net change in farm inventories 92 329 341 694 11‘:_{’4 ! 12.3 11.3 2.2
Gross rental value of farm homes....________ 1,957 | 1,974 | 2,006 2, 064 102.0 | 102.4 | 10L.8 1017
Less:  Value of intermediate products consumed, total.| 16,837 | 16,606 | 17,311 | 18,149 Nondurable goods, total ... 106.0 | 107.4 | 108.3 | 109.2
T eente products consumed, other | o | 15,07 15,728 | 16,550 Food and beverages.._.___......._......__.... 10471 105.6 | 107.0 ) 108.2
Gross rents paid to nonfarm landlords (ex- g!{iﬁ:ﬁg :]{}g Sli‘loes--- - iggé i??g i%g i??g
3 Fas S— - NS .
cluding operating expenses) . _._.__.._._.__ 1,590 | 1,621 | 1,583 1, 599 Other . o T T T 1097 | 1ol 110 uLs
Plus:  OPREr ffems. .oo---ooeee oo —82 12 58 13 Services, total ... 125 14.8| 116.1] 117.3
Equals: Farm grossproduct______________________________ 19,970 { 20,886 | 21,154 | 21,614 gouSi?gn _______ et 108.6 ] 110.3] 1.6 2.9
Less: Capital consumption allowances...__._._____.__. 3,098 | 3,98 | 3,936 | 3,995 ousehold operation. -l 106.3 | 108.2 | 108.7 108.6
Depreciation charges | 3920 3,007 | 3,85 | 3917 Trgnsportatlon ----- A H3.6] 155, 11821 120.2
Capital outlays charged to current expense__ 78 79 77 78 OtRT o 117.7] 120.6 | 121.8 | 123.3
Indirect business taxes. .. ... ... 1,240 | 1,330 | 1,396 1,471
Plus:  Government payments to farm landlords.._. ____ 618 628 | 1,335 1, 557
Equals: National income originating in farming_________. 15,350 | 16,198 | 17,157 17,705

Table 71.—Monetary and Imputed Interest (VII-16)

Table 70.—Implicit Price Deflators for New Construction Activity [Miltions of dollars]

(VII-1%)
1959 1960 1961 1962
[Index numbers, 1954=100]
1959 1960 1961 1962 Net interest (component of national income) 16,384 | 18,050 | 20,027 22,036
Originating in private business.__._____.____.__._._._ 10,225 | 11,100 | 12, 577 14, 096
Total new construction activity 116.5 118.3 119.6 122,2 Monetary interest paid _| 23,455 | 26,158 | 28,607 | 32,485
Imputed interest paid___________ .| 13,566 | 14,795 | 15, 486 15, 714
New private construction activity. _.__..__.____._....___ 116, 8 118.9 120,2 122.4 Less: Monetary interest received . 2| 23,420 | 26,189 | 27,662 | 29,976
Less: Imputed interest received.___ __________.___ 3,367 3,664 | 3,854 4, 127
Residential buildings (excluding farm).__.__.._....... 114.2 116. 1 11G6. 5 118.5
Nonresidential buildings (excluding farm) 119.8 | 122.2} 124.8 127.9 Originating in households and institutions_ ______.__. 5805 ! 6,564 | 6,911 7,312
Public utilities. .. ___ 5. 126.3 127.6 129.9
Monetary interest paid__ ... ... . ... 5,805 | 6, 564 6,911 7,312
Farm construction 114. 4 117.1 119.6
Petroleumn and natural gas well drilling. ; 117.9 | 120.1 122.2 Originating in rest of the world . _._._____._____._..._ 354 386 539 628
Allother private__ .. 128.9 133.0 135.8
Monetary interest received from abroad_.. __.___ 459 502 655 746
New public construction activity . ____.__.________.________ 116.7 118.0 121.6 Less: Monetary interest paid to abroad._.___.... 105 116 116 118
Residential buildings.__.__ 117.0 | 116.3 118.6 Personal interest income (component of personal income) _| 23,459 | 25,811 | 27,693 | 30,030
Nonresidential buildings. 122.0 | 124.7 127.4
Military facilities..._._._ 119.0 } 120.0 124.3 Net interest (component of national income).____.___ 16,384 | 18,050 | 20,027 | 22,036
HighWays. e 108.7 | 106.4 | 107.3 111.2
Net interest paid by government_____ ... . ____..._ 7,075 | 7,761 | 7,666 7,994
Sewer and water systems_ .. ____ ... ..o 124.3 127.7 128.7 134. 4
Miscellaneous public service enterprises. 124.0 | 123.1 123. 4 123.8 Monetary interest paid. .. . ._._.__.___ 10,993 | 12,346 | 12,359 | 12,943
Conservation and development_._____ 124.7 | 128.7 128.7 134.5
All other public 123.8 126.6 128.6 133.9 Less: Monetary interest received._.________._._.. 3,018 | 4,585 | 4,693 4,948
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Table 72.—~Major Items of Personal Income and Personal Con-
sumption Expenditures in Kind (VII-17)

Table 73.—Relation of Corporate Profits, Taxes, and Dividends to
Corresponding Totals as Tabulated by Internal Revenue Service

. VII-19
[Millions of dollars] ( ) [Millions of dollars]
1959 | 1960 | 1961 | 1962 Line 1957 | 1958 | 1950 | 1960
Personal income and consumption expenditures in kind__| 13,366 | 13,877 | 14,200 14,117 1| Compiled net profit, IRS_______._._________________ 45,073 | 39,224 | 47,655 | 44,499
Food furnished government (including military) and . i "
commercial employees ..o iemees 1,210 1,236 | 1,299 1,347 2 Add: Plzsfstiiggla%gglfggg dﬁfg&;ggg ?(?r 1827 1,060 1 2,058 L4
Standard clothing issued to military personnel. 50 47 54 68 audit p‘roﬁts
Meals furnished domestic servants and nurses. ._____ 492 504 503 505 :
Net, rent of owner-occupied farm and nonfarm dwell- 3 Depletion (tax deductible). ... 3,347 | 3,148 | 3,239 | 3,523
- .| 6721 | 6,781 | 6,953 6, 883 i i
Servtlces f(lllrmshe ) ut p " . s s 4 State income taxes on corporations...| 1,006 989 | 1,204 1,285
intermediaries except insurance companies._........ , 7 5, 1! 5, 20 5,124 .
Employees’ lodging - 180 185 18a 190 5 Pr(oFf‘iﬁsB;f Federal Reserve Banks 632 604 742 950
Personal income and consumption expenditures partially . ~ .
o Rind e ARG COTBUNpTIOn STpenuen Ay 1,328 | 1,255 | 1,174 1,011 Deduct: Tax-return measures of:
Food produced and consumed on farms_._...__.___.. 1,254 | 1,181 1,104 1,004 6 Pr];)lfeihsiaroi{esmutual financial inter- | 3,403 25 829 899
Fuel produced and consumed on farms__.__... 74 74 70 67 :
Personal consumption expenditures in kind not included 7 Gz}l;;, net of losses, from sale of prop- | 1,851 | 3.175 | 2,403 2,245
in personal income_.___________ . ... .. _____________ 10,520 | 11,450 | 12,356 | 13,298 )
Dcépre]cliation of owner-occupied farm and nonfarm N I R a6 8 Domestic dividends received_...._._. 2,681 | 2,829 2,948 3,084
wellings - oo el , b . 87 s 5, ities i i -
Taxes on owner-occupied farm and nonfarm dwell- 9 In:&?é%fsror:n%qug;;ggklléts)ret%g co[x;pso 2067 | 2,694 1 2854 3,063
INES. oo 5,351 | 5,900 | 6,453 7,020 corporations) o
Instltutlonal depreciation. ... o _.__________ 630 674 712 762 :
10 Add: Income received from such equities | 1,925 1,799 | 1,793 1,880
by all U.S. residents, net of corre-
sponding outflows. P
11 | Equals: Profits before tax, OBE___..__......| 43,208 | 37,410 | 47,657 | 44,261
12 | Federal income and excess profits taxes, IRS______ 20,582 | 18,814 | 22,525 | 21,866
13 Add: Posttabulation amendments and re- 115 | —326 109 —218
visions, including results of audit
and loss carryback.
14 Income taxes of Federal Reserve 543 524 911 897
Banks (FRB).
15 State income taxes on corporations_._| 1,006 989 | 1,204 1,285
16 Deduct: Federal income taxes on mutual fi- 271 285 384 354
nancial intermediaries. .
Table 74.—Corporate Profits and Inventory Valuation Adjustment 17 U.S. tax credits for foreign taxes paid.| 1,053 | 1.070 | 1177, 1,224
(VI]—IS) 18 | Equals: Federal and State income and excess | 20,922 | 18,646 | 23,188 | 22,252
s profits tax liability, OBE.
[Billions of dellars] 19 | Profits after tax, OBE (line 11 less line 18)__ 22,286 | 18,764 | 24,469 | 22,009
20 | Dividends paid (in cash or assets) IRS._____ 14,914 | 14,952 | 16,242 | 17,193
1959 1960 1961 1962 21 Add: Dividends paid by Federal Reserve 20 21 23 24
Banks (FRB).
Corporate profits and inventory valuation adjustment____} 47,2 44,5 43.8 47,0 22 U.S. receipts of dividends from 609 601 793 841
abroad, net of payments to abroad.
Profits before tax. . ieaaae 47.7 4.3 43.8 46.8 23 Deduct: Dividends received by U.S, corpo- | 2,955 | 3,216 | 3,376 3,535
rations (excluding mutuals).
Profits tax lability_ .. 23.2 22.3 22.0 22.2
Profits after tax_ . ecaiiiceoo 24.5 22.0 21.8 24.6 24 | Equals: Net dividends, OBE_..______________ 12,588 | 12,358 | 13,682 | 14,523
Inventory valuation adjustment_____________________ -5 .2 .0 .2 25 | Undistributed profits, OBE (line 19 less line 24)__{ 9,698 | 6,406 : 10,787 7,486
Table 74.—Corporate Profits and Inventory Valuation Adjustment (VII-18)—Continued
[Billions of dollars]
Unadjusted for seasonal variation
1959 1960 1961 1962
I II IIT v I II I1T v I II 111 v I II III v
Corporate profits and inventory valuation adjust-
Y SO 10,7 13,0 116 1L9 1L3 1.6 10,7 10,9 9.1 11,2 10,9 12,6 10,7 12,1 11,2 13.0
Profits before taX . o ucucoocmeo oo 11.0 13.4 11.6 11.7 11.6 11.6 10.4 10.6 9.1 11.0 11.0 12.7 10.8 12.0 11.3 12.7
Profits tax liability. ... .. ... 5.3 6.5 5.7 5.7 5.8 5.8 5.2 5.3 4.6 5.5 5.5 6.4 5.1 5.7 5.3 6.0
Profits after tax oo eas 5.6 6.9 6.0 6.0 5.8 5.8 5.2 5.3 4.5 5.5 5.5 6.3 5.7 6.3 5.9 6.7
Inventory valuation adjustment__._._______.___ —.3 -.3 -.1 2 -.3 0 3 .2 - 2 -1 -.1 -1 .1 .0 .3
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[Billions of dollars, seasonally adjusted, at annual rates]

Table 75,76.—Gross National Product by Major Type of Product, In Current Dollars (1-6,1-7)

Goods output
Total Final sales | Inventory Durable goods Nondurable goods Services | Construc-
GNP change Inventory tion
Total Final sales | change
Total Final sales | Inventory Final sales | Inventory
change change

472.0 6.4 245.4 239.0 6.4 93.9 88.8 5.1 150.2 1.4 170. 4 56.2
487.8 1L.5 255.9 244.3 1.5 100. 4 92.4 8.1 152.0 3.5 173.9 58.1
482.7 1.1 248.2 247.0 1.1 91.2 93.1 —-2.0 153.9 3.1 177.6 56.9
488.5 7.1 252. 8 245.7 7.1 94.5 91.9 2.6 153.8 4.5 181.3 54,4

482,7 6.6 250, 6 244,0 6.6 95.0 9L 5 3.5 152.5 3.1 175.8 56.
500. 4 9.3 260.9 251. 6 9.3 103.6 95. 4 8.2 156.2 1.1 183.7 55.8
504.1 4.2 258.9 254.8 4.2 96.8 94. 4 2.5 160. 4 1.7 188.8 56.3
503. 5 2.7 256. 8 254.1 2.7 95.2 93.8 1.4 160. 3 1.3 189.9 56.8
502.1 —-2.3 252.0 254.3 —-2.3 90. 5 03.2 -2.7 161.1 .4 192.8 57.3
502.6 3.5 257.1 253,7 3.5 96.5 94,2 2.3 159, 5 1.1 188.8 56,7
500. 4 —4.3 248.5 252.8 —4.3 84,0 90.6 —6.6 162. 2 2.3 105.3 56.7
512.5 1.1 255.7 254.6 1.1 90. 5 92.1 —1.5 162.5 2.6 199.1 57.7
521.9 3.5 261.1 257.6 3.5 96. 4 94.3 2.0 163.3 L5 201.5 59.2
537.8 7.2 271.2 264.0 7.2 102.9 98.2 4.7 165. 8 2.5 205.7 60. 9
518,2 L9 259.1 257.3 L9 93.4 93,8 —.4 163.5 2,2 200, 4 58.6

1962
544. 5 8.1 276.3 268. 1 8.1 104.8 99.9 4.8 168.2 3.3 209.0 59.2
552. 4 6.5 277.2 270.7 6.5 102 9 99.9 3.1 170.8 3.4 213.5 61.8
556. 8 3.6 278.4 274.8 3.6 105.1 102. 6 2.5 172.1 1.2 215.2 63.1
565. 2 4.0 281. 4 277. 4 4.0 104. 8 103. 5 1.3 174.0 2.6 220. 2 63.6
554, 9 5.5 278.3 272.8 5.5 104. 4 1015 2.9 171.3 2.6 214.5 62,1
iBillions of 1954 dollars, seasonally adjusted, at annual rates]
421.7 5.6 224.8 219.2 5.6 82.2 77.9 4.4 141.3 1.2 148.3 48.6
434.0 10.2 233.7 223.6 10.2 87.6 80.6 6.9 143.0 3.2 150.3 50.0
427.6 1.3 226.5 225.2 1.3 79.3 81.0 -1.7 144.3 3.0 152.5 48.6
431.1 6.6 230.3 223.7 6.6 82.6 80.4 2.2 143.3 4.3 154.6 46.2
428, 6 5.9 228,8 222,9 5.9 82,9 80.0 3.0 143.0 2,9 151.4 48,3
439.9 8.0 236.6 228.6 8.0 90.0 83.0 7.0 145.6 1.0 155.7 47.7
442.1 3.9 234.8 230.9 3.9 84.4 82.2 2.3 148.7 1.7 159. 4 47.9
440. 2 2.6 233.0 230.5 2.6 83.3 81.9 1.3 148.5 1.2 159. 1 48.1
437.1 —1.9 227.7 229. 6 —-1.9 79.3 8L.6 —2.3 148.0 .4 160. 8 48.6
439.9 3.1 233.0 229.9 3.1 84,2 82.2 2.1 47,7 11 158.8 48,1
) S 434.0 —3.6 223.9 227.5 —-3.6 73.2 78.9 —-5.7 148.6 2.1 162.2 47.9
443.4 1.2 230. 4 229.2 1.2 78.8 80.1 ~1.3 149.2 2.5 164.3 48.6
450. 4 3.1 234.7 231.6 3.1 83.7 81.9 1.8 149.8 1.3 166. 1 49.6
463. 1 6.3 243.8 237.5 6.3 89.7 85.6 4.0 151.8 2.3 168.5 50.8
47,7 1.7 233.2 2315 L7 813 81.6 -.3 149.8 2.0 165.3 49.2
467.8 7.0 247.5 240. 5 7.0 91.2 87.1 4.1 153. 4 2.9 170.9 49.3
474.0 5.7 248.5 242.8 5.7 89. 6 86.9 2.7 155. 9 2.9 174.2 51.3
475.6 2.9 248.8 245.9 2.9 91. 4 89.2 2.2 156.7 .8 174.8 52.0
481. 4 3.4 251.7 248. 2 3.4 91.9 90.7 1.2 157.6 2.2 177.5 52.2
474.8 4.8 249,1 244.4 4.8 910 88,5 2.6 155.9 2,2 174.4 51.4
Table 77.—~Auto Product by Major Components!
[Seasonally adjusted at annual rates]
1959 1960 1962
I II II | IV {Year| 1 II I IV | Year Year; I I III IV | Year
[Billions of dollars]

Autoproduct 2. iemca- 18.8 | 20,2 | 19.3 | 15.6 | 18,5 | 22,2 | 20,8 | 21,0 | 19,3 | 20.8 5 17,5 | 20,4 | 21,2 | 21,6 § 23.5 { 217
Personal consumption expenditures._.___.____.__._.__ 15,0 { 16.3 | 16.3 | 14.3 | 15.5 | 16.7 | 16.9 | 16.3 | 15.9 | 16. 4 1 . 14.5 (17.6 | 17.3 | 16.9 | 18.9 | 17.5
Producer’s durable equipment | 81 33| 33| 29| 32| 34| 3.5 34| 3.3 3.4 0 L 3.1 36| 37| 3.6 4.0 3.7
Changes in dealers’ auto inventories_.._____._.___.__ .8 8] —.2|-L3 0 21 4 L2 -2 .9 .1 .3 —4 | =5| -2 .6 .4 .1
Net eXPOrtS_ oo ie e e e -2 =3 -3{—=4|=3|-2] -1 .0 2 =1 .2 .2 .2 .1 .3 .3 .2 .2

Exports._ .4 .5 .5 .4 .5 .5 .5 4 N .5 .4 .5 .5 .5 .6 .7 .7 .6
Imports 7 .8 .8 .8 .8 .8 .6 .4 4 .5 .3 .3 .3 .4 .4 .4 .5 .4
Addendum:
New cars, domestic 8. ... 17.1 | 18.5 [ 17.7 | 14.0 | 16.8 | 20.6 | 19.2 | 19.3 | 17.7 | 19.2 16.1 [ 18,9 | 19.7 | 20.3 | 22.1 | 20.2
New cars, forelgn . ... 12! 1.3 L3| L3| L3| L2 L1| 10 11 .7 .7 .6 . .
[Billions of 1954 dollars]

Autoproduct____________.___________._...... 15,4 1 16,5 | 15,6 | 14,7 | 15,5 | 18,3 | 17,1 | 17,4 | 16,3 | 17.3 | 12,0 | 14,5 | 14.4 | 17, 14,51 17.0 | 17,5 | 17.7 | 19,6 | 17.9
Personal consumption expenditures__. 12.4 | 13.3 1 13.3 | 13.4 | 13,1 | 13.8 | 13.9 ] 13.5 | 13.5 | 13.7 | 11.5 | 11.9 | 11.9 | 13. 12.1 | 14.2 | 14.3 [ 13.9 | 15.7 | 14.5
Producer’s durable equipment___.._._ 251 271 27| 27} 26| 28| 29| 28| 28| 28! 24| 24| 2.5 A 25| 3.0| 3.0| 29} 33 3.1
Change in dealers’ auto inventories. .. T LT -2 |-1L1 .0 1.8 4| L0 —.2 .8 1—2.1 1 -2 —-3| -4 -2 .5 .3 .1
Net exports. . ool -2 -3|=-3|—-4|~3]—-2|~—-1 .0 1 -1 .1 .1 .1 .1 .1 .2 .2 .1 .2

Exports.. .4 .4 .4 .3 4 .4 .4 .4 .4 4 .4 .4 .4 .4 .4 .5 .6 .6 .5
Imports .6 7 W7 7 7 7 .5 .4 .3 5 .3 .2 .3 .3 .4 .3 .4 .4 .4
Addendum: !
New cars, domestic .. ooceccoacmcioia 140 150|143 [ 13.4 [ 142 | 17.0 | 157 1 159 | 14.8 | 159 | 10.7 | 13.2 | 13.2 13.3 | 15.7 | 16.2 | 16.6 | 18.4 | 16.7
New cars, foreighl . . .o ocao i aiiaaaaa- i1, L2 L1} 12| L1 f L1| LO .9 .8 .9 7 7 .6 .6 .6 .6 .5 .6 .6

1. Data for 1947-58 along with underlying concepts and statistical methodology appear in

the February 1963 SURVEY.

2. The auto product total includes government purchases which ranged bet ween $50 million
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and $150 million.

3. Difters from the total auto product by the markup on both used cars and imported cars.



urrent  BUSINESS STATISTICS

w

THE STATISTICS here update series published in the 1961 edition of BusiNnEss Startistics, biennial Statistical Supplement to the Survey
oF CurreNT Busingss. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1961 Business StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly
SurvEY beginning with the July 1961 issue. Except as otherwise stated, the terms ‘“unadjusted” and ““adjusted’’ refer to adjustment for seasonal
variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1960 | 1961 | 192 1960 1961 1962 1063
Unless otherwise stated, statistics through 1960
and descriptive_notes are shown in the 1961 I | I l 11 | v 1 l I | 0L ‘ v I I I ‘ I l v I
edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT}

National income, totalt__.________ _bil. $._|r414.5 | 7426.1 [7453.7 17 413.4 | r416.6 {74154 | *412.8 { r411.1 [r423.2 | 7420.0 [r441.0 174447 (r452.4 [7455.5 | 7462.2 | r 466.7
Compensation of employees, total_______._. do.._.| 293.6] 302.1| 3229 290.5| 294.6 | 205.8 | 203.9| 294.0 | 300.1 | 304.4{ 300.9f 316.0 | 322.5| 325.3 | 327.7{ 3320
Wages and salaries, total__........_____.. do_...| 271.3 | 278.8 | 297.1| 268.5| 272.2| 273.3 ) 27L.3| 27L.2 | 276.9 | 28L.0| 286.1{ 200.7| 296.8 | 299.4 | 30L5| 304.5
Private. do.__.| 2229 | 227.0 | 241.6 | 221.6 | 224.4 | 224.2 | 221.6| 220.8 | 225.8 | 228.8 | 2325 2361 | 241.7 | 243.7 [ 244.7 | 246.7
Military._. do_.__ 9.9 10.2 10.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.1 11.0 10.7 10.5 10.7
Government civilian._._.._____________ do.__.| 385 41.6 4.7 37.1 38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1
Supplements to wages and salaries.____.. do_...| 22.3 23.3 25.7 22.0 22.3 2.5 22.5 22.8 23.1 23.4 23.8 25.2 25.7 25.9 26.2 27.5
Proprietors’ income, totald® - oooooo_o.. 46.2 48.1 49.8 45.3 47.0 46.1 46.6 47.0 47.6 48.3 49.5 49.5 49.6 19.8 50.3 50.7
Business and professionald™.... 34.2 35.3 36.5 34.6 34.6 33.8 33.8 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2
PFarm .. __ ..l 12.0 12.8 13.3 10.7 12.4 12.2 12.7 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5

Rental income of persons. -
Corporate profits and inventory valuation adjust-

ment, total. ..o el . 43.8 47.0 47.9 . 43.2 . 38.8 X X A 3 3 48.8
Corporate profits before tax, total 48.3
Corporate profits tax liability__ A . . A X . . 3 . . . 22.9
Corporate profits after tax.___.____.____ 22. . . N . 3 X . . . . . L . X 25. 4
Dividends.__ 3 . . . 17.1
Undistributed profits_ . ___._...______ A X 3 . . 3 X X X 3 5 5 5 . 2 8.3
Inventory valuation adjustment_________ . . . . . . . . . . . . . . .4
Net Interest._. 23.3
Gross national produet, totalt ... . 3 3 A . R A . 3 . . . A X 3 571.8
Personal consumption expenditures, total__do..__| 328.2 | 336.8 | 355.4 | 324.2 | 329.7 | 328.7 | 330.3] 330.7 | 334.9| 337.9| 343.8| 348.8| 852.9| 356.7 | 362.9] 367.4

Durable goods, total@...o.o.__._ 4.9 43.6 4R.2 45.5 45.7 44.6 43.9 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50.6
Automobiles and parts......__. 5 i
Furniture and household equipm

Nondurable goods, total &
Clothing and shoes__._____.__
Food and alcoholic beverages_ A . 3 N . X . . . . 3 3 3 . 3
Gasoline and ofl ..o ____ 11.7 11.9 12.3 11. 4 11.6 11.8 11.9 11.9 1.7 11.9 11.9 12,1 12.2 12.3 12.6 12.8

Services, tOtal @ oo ooomnoaaomeeaos 131.5 | 138.0 | 1457 | 128.7 | 1310} 132.2| 1342 1356 | 137.3 | 138.8 | 140.5| 142.6 | 144.8 | 146.6 | 148.9 | 151.4
Household operation. 19.5 20. 4 21.5 19.1 19.5 19.6 19.9 20.0 20. 4 20.6 20.8 21.3 2.5 215 21.8 22.2
Housing._ . 41.9 4.1 46.6 40.9 41.5 42.1 42.8 43.3 43.8 44. 4 45.0 45. 6 46.3 46.9 47.6 48.2
Transportation___ 10.7 10.7 11.3 10.5 10.7 10.7 10.8 10.7 10.6 10.7 10.8 1.1 11.3 11.4 11.6 11.8

Qross private domestic investment, total....do....| 71.8 69.0 78.8 77.6 73.3 70.9 65.3 59.6 66. 6 72.0 77.6 71.3 79.6 78.9 78.8 71.8

New construetion..______________________ 40.7 41.6 44. 4 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.7 4.5 46.0 45.0 43.7
Residential nonfarm.___.____._. 21.1 21.0 23.2 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7

Producers’ durable equipment.___ 27.6 25.5 28.8 27.4 28.4 27.7 26.8 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0

Change in business inventories. .. 3.5 1.9 5.5 9.3 4.2 2.7 —-2.3 —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1
Nonfarm .- oo 3.2 15 4.9 9.1 3.9 2.3 -2.7 —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3

Net exports of goods and services..._.____._ 3.0 4.4 3.8 1.5 2.3 3.3 4.9 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6
EXDOTtS e el 26.3 27.5 28.9 25.2 26.3 26.7 27.0 27.5 26.5 27.8 28.3 27.9 29.5 29. 4 28.8 28.6
Imports. - 23.3 23.1 25.1 23.7 24.0 23. 4 22,1 22.1 22,2 23.7 24.2 24.6 25.0 25.3 25.5 24.9

Govt. purchases of goods and services, total._do....| 99.6 | 107.9 | 117.0 97.2 98.9 1 100.5 | 101.6 | 104.7 | 106.8 [ 107.9 | 112.3] 1151 | 1155 | 117.0| 120.2} 123.0

Federal (less (Government sales) 53.1 57.4 62.4 52. 4 52.9 53.5 53.7 55. 4 57.1 57.1 59.8 61.8 61.9 62. 4 63.6 65.5
National defense @ __________.__ - 45.7 49.0 53.3 45.4 45.6 45.9 45.9 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4

State and local oo d 46.5 50.6 54.6 44.7 46.0 47.0 43.0 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56.6 57.5

By major type of product:*{

Final sales, total.____ . X . . 500. 504.4 | 504.7 [r511.4 | 518.3 | r530.5 | 7536.3 | r546.0 | #553.1 | r 561.2 | r 566.6

Goods, total___ - B A . 3 3 254.3 252.8 254.6 257.6 264.0 268.1 270.7 274.8 277.4 281.7
Durable goods. oo oo 3 3 . . 3 . 93.2 90.6 92,1 94.3 08.2 99.9 99.9 102.6 103. 5 106.3
Nondurable goods. . cooooaeo oo 159.5 | 163.5 | 171.3 | 156.2 | 160.4 | 160.3 { 161.1 | 162.2 | 1625 163.3 | 165.8 | 168.2 | 170.8 | 172.1 | 174.0 | 175.3

Services....... 188.8 | 200.4 | 214.5| 183.7 | 188.8 | 189.9 | 192.8| 1953 | 199.1 | 201.5| 205.7{ 209.0 [ 213.5| 2152 220.2| 222.5

Construetion ..o .. 56.7 58.6 62.1 5.8 56.3 56.8 57.3 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5

Inventory change, total._ r3.5 r1.9 r5.5 r9.3 r4.2 r27 |r—23|r~-43 1.1 r3.5 r7.2 r8.1 r6.5 r3.6 r4.0 5.1
Durable goods.____ . - 2.3 —.4 2.9 8.2 2.5 1.4 -2.7 —~6.6 ~1.5 2.0 4.7 4.8 3.1 2.5 1.3 1.1
Nondurable goods. o ocoooooeooaooo 1.1 2.2 2.6 1.1 1.7 1.3 .4 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0

r Revised. {Revised series. Fstimates of national income and product and personal inventory valuation adjustment. Includes data not shown separately. ¢ Government
income have heen revised back to 1959 (see p. 12 fi. of this issue of the SURVEY); revisions sales are not deducted. *For quarterly data back to 1947, see p. 35 of the July 1962 SURVEY.
prior to May 1962 for personal income appear on p. 19 of thisissue of the SURVEY. Includes
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S-2 SURVEY OF CURRENT BUSINESS July 1963
1960 1961 1962 1960 1961 5
Unless otherwise stated, statisties through 1960 ' | 1962 1963
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total 111 v I 11 IIT v I II II v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.}
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national product, totalt._....___...._. bil. $..17439.9 | r447.7 | r474.8 1 7440.2 | 7 437.1 [r434.0 | r443.4 | 450.4 |r463.1 | 7467.8 [r474.0 |r475.6 |v481.4 | r485.3 | ______|__._.__.
Personal consumption expenditures, total..do_...| 298.1 | 303.6 | 317.6 } 208.6 | 208.6 1 208.5 | 302.2 | 304.5| 3090.2| 313.0 | 3159 | 318.6 | 322.9) 3255 ____._.| ...
Durable 800dS. - oo caean do....] 422 4L.5 45.6 42.1 41.6 39.3 40.9 41.6 44.1 4.7 4.7 45.0 47.8 18.1
Nondurable 200dS_ .o eewraccccceeoen do....| 141.4) 143.3 | 147.8] 141.5| 140.7 | 141.9| 142.9 | 143.5| 144.7| 146.0 | 147.4 | 148.8 | 148.9] 150.1
Services, ...do.___| 114.5 118.9 124.3 115.0 116.4 117.3 118.4 119.4 120.4 122.3 123.8 124.8 126.2 127.3
Gross private domestie Investment, total __do_.._| 60.2 57.5 65.2 59.4 54.5 49.7 55.6 59.9 64.7 64.4 66.0 64.8 65.2 64.6 1 .. |._____..
New constrtietion. - oo 34.4 34.7 36.7 34.1 34.3 33.1 34.2 35.5 36.0 34.7 36.8 37.8 36.9 5.7 | ...
Producers durable squipment .. = 2271 20| 238| 228| 21| 2002| 202| 203| 24| 27| 26| 202| 208| ol
Change in business inventories. .......__. do.... 3.1 1.7 4.8 26| —-1.9] —-3.6 1.2 3.1 6.3 7.0 5.7 2.9 3.4 4.9 |
Net exports of zoods and services. ... do.... 1.7 2.3 1.8 2.0 3.4 3.6 1.9 19 1.7 .9 2.6 2.3 1.4 L8 |
y f goodsand services, total
Government purchases of goodsan bis.. 799| s43| se0.2| so.2| so6| se3| s37| se2| sra]| soe| s05| se9| ovo
Federal. .. _do.| 423] 4.8 490 424 | 422 431 | 446| 446| 47.0]| 487| 488 488| 496
State and loeal ool do.__.| 3876} 30.5| 41.2| 37.8| 38.4] 30.1| 30.1] 30.5| 40.4| 40.7| 40.7] 41.1| 423
DISPOSITION OF PERSONAL INCOME?}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total___ ... _________ r417.4 | r442.1 [ r403.5 | 7404.3 | r406.6 | 7414.5 | r420,2 | r428.0 | r433.5 | r440.7 | r444.5 | r 449.9
Tese: Personal tax and nontax payme r52.9 1 r57.7 ) r51.8| 509 r51.3| 525| 330| *5t 90} r56.21 r57.9 | r58.1| r58.5
Equals: Disposable personal income +364.4 | 7384.4 [ r352.2 | +353.4 | r355.3 {3620 | r367.2 {r373.1|7377.3 | r382.7 [~386.5 |~ 301.4
Personal savIng §. oo oo r27.6 ] r29.1 | *23.4| 23.0| 245 | r27.1| r20.2 ] r29.3] r28.5 r20.8) r29.7| r928.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
aj d quarterly totals or averages:
e ey ot O e _biLs..| 892| 8.59| 2033| soes| o8| 757| se1| 865 osa| so2| 95| 062] 1018] 825| 19.80 |210.00
NUufactUring . - oo e do....| 3.62 3.42 3.67 3.02 4.01 3.00 3.46 3.34 3.88 3.14 3.69 3.72 4.13 3.27 3.93 3.91
M]%u?’able goo’(zls Industries ... __..do.._. 1.80 1.57 1.76 1.80 1.95 1.41 1.58 1.50 1.79 1.44 1.797 1.79 2.03 1.62 1.96 1.94
Nondurable goods Industries_ ... do.... 1.82 1.85 1.91 1.81 2.06 1.59 1.88 1.84 2.09 1.69 1.92 1.93 2.10 1.65 1.97 1.96
Mining__ . do___. .25 .24 .27 .25 .24 .21 .26 .25 .26 .26 .27 .28 .27 .24 .26 .26
Rallroads. oo do G| u) ol el G|l os)oas) el cde) el T Dl o) |
Transportat her than rail....._.... do.._. . . . . . . . . 0 . . .50 .50 .39 .52 .49
Fransportation, other than r o vzl uss| 37| wso| rss| 109 139f 1501 184 1.06] 1.37| L] 1s2| 104| 13| 155
Commeretal and other. ... oo do....| 2.89 2.92 3.29 2.90 2.99 2.69 2.85 2.94 3.20 2.94 3.30 3.35 3.55 3.11 3.40 3.62
eas, adj. qtrly. totals at annual rates:
8 AS]l ?néu‘émg; ______________________________ 13 1L Y PEEERE EEEI FR— 35.90 | 35.50 | 33.85| 33.50| 34.70 | 35.40| 35.70 | 36.95| 38.35| 37.95| 36.95 | 133,40 [230.95
Manufacturing . T PSR AU I 14.65 | 14401 13.75 | 13.50| 13.65 | 14.00| 1420 14.45| 1505 1500} 1485 | 1535 | 1580
Durable goodsindustries 7.35 6.85 6. 50 6. 20 6.10 6. 40 6.55 6.95 7.25 7.30 7.35 7.65 7.95
Nondurable goodsindustries_..._....__ i [ YURREY PUSSUELPEREY [N USRE JE 7.30 7.55 7.25 7.30 7.55 7.60 7.60 7.50 7.80 7.70 7,50 7.70 7.85
Mining. . __ 1.00 .90 95| 1.00| 100} 1.00] 115 105| 11| 100| LO5] 100| 1.05
Rallroads. o oooooooooioaeeaos 1.00 1.00 .70 .70 .65 . 60 .70 .95 1.00 .80 .90 1.05 1.10
Transportation, other 1.90 1.80 1.75 1. 80 1.90 1.95 2.05 2.25 2.00 1.90 1.70 1.95 2.00
Publicutilittes .. ____________ 5.60 570} 535( 5.50| 5.65 5.551 515 540 5.75 5. 45 5.20 5.55 5.80
Commercialand other 11.75| 11.65] 11.30 11, 05 11. 85 12.35( 12.45 12.85 13.40 13.80 13.20 13.45 14. 25
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad- s 3 . . .
FUSEEA) - e e e e thous. | 34,658 (34,713 |734,755 | 4,720 | 4,730 | 4,740 | 4,750 | 4,760 | 4,770 | 4,780 | 4,790 | 4,800 | 4,815| 4,825 | ____._ e
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. . .ceaeeoooocee oo mil. $..| 31,174 [ 31,778 | 33,254 | 7,937 | 7,993 | 7,673 | 7,835 | 7,917 | 8,653 | 8,246 | 8316 | 8214 | 8478 | 8430 |_ ... ceeeeo..
Imports:
Merchandise_ .. oo 14,723 | 14,497 | 16,145 | 3,664 | 3,422 ] 3,386 | 3,404 | 3,826 | 3,881 | 3,942 | 4.030 | 4,127 4,046 | 3,985 (________|........
Military expenditures 3,048 | 2,934 | 3,028 789 725 773 764 0 717 754 748 732 794 S O O
Other ServViCeS— o e ceeomeecoeeeeeen 5,434 | 5,436 | 5701} 1,364 | 1,335} 1,318 | 1,338 | 1,365 | 1,415| 1,423 | 1,444 | 1,423 | 1,501 | 1,447 | ____ | _.___._
Remittances and penslons......_._._..._... Ao.... 672 705 736 169 177 187 171 173 174 191 182 176 187 a7 b .
Govt. grants and capital outflows_.._._____ do__..| 3.405 | 4,056 i 4,281 826 957 985 856 1 1,029 | 1,186 | 1,075 | 1,078 | 1,045 | 1,083 ) 1,082 | _ .l .. _.._
U.S. private capital _ ... .. oeooo . do....| 3,892} 4,150 | 3,273| 1,125} 1,377 | 1,024 | 1,002 844 | 1,280 861 834 711 867 958 | o]l
Direet investments. ..o oo oooeeeooooo. do....| 1,694 1,598 [ 1,557 362 688 458 344 399 397 199 506 359 493 556 |l
Long-term portfollo. . _.________. do._... 850 | 1,011 | 1,209 221 215 94 219 234 464 357 329 188 335 457 |l
Short-term - oo do....| 1,348 1, 541 507 542 474 472 439 211 419 305 -1 164 39 =55 |
U.S. receipts, 16€0TAed . eeemmec oo ceccemm e do_...)27,976 30,313 | 32,093 ] 7,112 | 7,001 | 7,428 7,956 | 7,247 | 7,682 7,688 | 7,901 8327 8177) 7668 [.______ | __._.__
Exports:
Merchandise ..o eieaaeeees do.___| 19,459 | 19,913 | 20,479 4,940 4, 986 5,050 4,755 4,987 5,121 5,022 5,262 5,270 4,925 4,998 [ |ieeoo.
Services and military sales____._.._._____. do____| 7,515 | 8398 | 9311 1,905 1,942 | 2,038 | 2,088 | 2,120 | 2152 | 2,184 | 2348 | 2 280 2,499 | 2,368 | ____]..__._.
Repayments on U.S, Govt,loans.......... do_._. 636 | 1,274 | 1,283 196 133 128 851 99 196 155 237 601 290 168
Foreign capital other than Hquid funds...._ do.... 366 728 | 1,020 71 —60 212 262 41 213 327 54 176 463 134
Ezxcess of recorded receipts or payments (—).._do....| —3,198 | —1,465 | —1,161 | —825 | —992 | —245 421 —-670 | —971 —558 —415 113 —301 —762 | e
Unrecorded transactions.._._ . _______ do....] —683 —905 | 1,025} —193 —265 —~227 —37 —469 —492 — 44 i
Total, net receipts (<) or payments (—)._.do.___| —3,881 | —2,370 | —2,186 | —1,018 | —1,257 | —472 —452 | —356 | —793 | —806 |.oceccceiicoeaonn
Excl. transactions in nonmarketable, medium-
term convertible Government securities.mil.$.. [RORRN I R RPUAE DRSSO s R POy RN RNV PRI FUPROI TR SR —456

rRevised.  #Preliminary,

1 Estimates for Apr.-June 1963 based on anticipated capital expenditures of business.

2 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil, $): All industries, 39.24;
manufacturing, total, 15.56; durable goods industries, 7.72; nondurable goods industries,
7.84; mining, 1.02; railroads, 1.08; transportation, 1.90; public utilities, 5.61; commercial and
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7.
djusted. Data represent firms in operation as of Jan, 1; estimate for Jan, 1, 1963

(based on incomplete data) is 4,797,000.

this issue of the SURVEY).

t See corresponding note on p. S-1 (revisions prior to 3d qtr. 1960 appear on p. 12 ff. of

§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.

{ More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dec. issues of the SURVEY. Revisions prior to 3d qtr. 1960 will be shown later.



July 1063 SURVEY OF CURRENT BUSINESS S-3
1961 ‘ 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average May [ Jume | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:t . r2450. 4

Total personal income.._ bil. $._[r1417.4 [71442.1 | r440.8 | r441.7 | rd443.5 [ r444.6 [ 7445.5 {7 447.7 [ r449.9 | r452.1 | r454.0 | r452.9 | r454.8 | 7457.4 | 7 460.1 | 462.1

Wage and salary disbursements, total._..do....{ 278.8 | 207.1 [ 296.8 { 297.6  299.0 | 299.4 | 299.8 | 300.1 | 301.5| 3029 | 3028 | 304.7 | 306.1 {r308.7 [r311.2| 312.5

Commodity-producing industries, total. do__..| 110.8 118.5 119.1 119.0 119.5 119.6 119.5 119.4 119.9 119.6 119.5 120.1 120.9 (r122.5 [ 123.8 124 4

Manufacturing only _do__ 87.5 94.2 94.7 95.0 95. 95.1 95.0 94.6 95.0 94.9 94.7 95.5 96.3 | 797.2( r98.4 98.9
Distributive industries 72.9 76.6 76.4 76.6 77.0 77.1 77.6 7.4 77.5 78.4 77.9 78.6 78741 r79.2 | r79.7 79.8
Service industries._.. 43.4 46.4 46.2 46.7 47.1 47.1 46.8 47.1 47.3 47.7 47.8 48.3 48.5 1 r48.7| r49.1 49 .4
Government, 51.8 55.6 55.1 55.3 55.4 55.6 55.9 56.3 56.9 57.3 57.6 57.8 5.0 58.3 | 758.6 58.9

Other labor income._. 11.4 12.1 12.0 12.0 12.1 12.2 12.2 12.3 12.3 12.4 12.3 12.5 125 r12.5| r12.6 12.6

Proprietors’ income:

B'uslness and professional 35.3 36.5 36.5 36.5 36.6 36.6 36.6 36.8 37.0 37.0 37.1 37.2 37.2| 373 7374 37.5
FAM - oo 12.8 13.3 13.1 13.1 13.2 13.2 13.3 13.3 13.4 13.5 13.6 13.5 13.3 | r12.8( r12.6 12.4

Rental income of persons__.__.._.. 12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 1201 »12.0( r12.0 12.0

Dividends. oo ccooeeceeean 15.3 16.6 16.5 16. 4 16.4 16. 4 16.6 16.8 16.9 17.7 17.0 17.2 17.2] r17.3| r17.3 18.1

Personal interest iIncome. 27.7 30.0 29. 6 29.9 30.1 30.3 30.6 30.9 311 31.3 315 317 31.8 31.9 32.1 32.3

Transfer payments 33.6 | 348| 344| 34.2| 344| 348| 34.7| 358| 360| 357) 239.1| 357| 36.2| r36.4| 366 36.5

Less personal contributions for soclal insurance

biL$.. 95| 1.2 102| 102 103| 103]| 102| 104 103} 03| 14| 15| 1.5] rn16| 017l 18
Total nonagricultural income_ .o ...—ooo--- do._..| 400.3 | 424.5 | 423.3 | 424.2 | 426.0 | 427.2| 428.1 | 430.1 | 432.0 | 434.1 {2435.0 ( 434.9 [ 437.0 [r440.0 | 7443.1 | 4452
FARM INCOME AND MARKETINGSJ
Cash receipts from farming, including Government
paymegts, L7 mil. $..| 3,031 | 73,138 | 2,357 [r2,347 | 72,764 | 73,110 | r 3,723 [~ 4,994 | 74,063 | 3,691 | 3,508 | r2,489 | r2,440 | r 2 316
Farm marketings and CCC loans, total_.__do___.{r2,007 | 72,993 | 2,334 | r 2,326 | v 2,680 | 73,019 {3,439 | 4,496 (3,882 {73,614 |r3,425 {~2,308 | 2,333 |- 2,257
L0700 £ PO --do.. 291 [ 1328 | 685} 850 {71,174 {1,329 |* 1,711 |r2,375 [ 2,086 | 72,006 |*1,709 | 9050 | r754 1 ‘e70

Livestock and products, total @ - 71,665 171,649 | 71,476 {1,515 | 1,690 [71,728 {r2,121 | 1,796 | 71,608 |~ 1,716 [ r1 439 |r 1,579 1, 587
Dairy products T 404 7 436 7417 r 397 r 386 r 378 r 402 r 386 r 404 r 402 r 372 r 416 406
Meat animals.._ 7 968 r 923 r 798 7860 171,012 171,042 | 1,374 | 71,085 900 fr 1,022 7794 T 845 886
Poultry and ears__ r 269 r 252 237 r 244 T 276 r 292 r 333 r 315 r 284 r 261 r 240 274 258

Indexes of cash recelpts from marketings and COC
loans, unadjusted:d*
All (‘ommodltles.- 119 7123 96 96 r 110 r 124 r 141 185 r 159 r 148 r 141 r 98 r 96 93
r 120 124 r 64 79 r 109 r 124 r 160 r221 r 194 T 187 r 159 r 89 r70 r 62
Livestock an 0. - 119 122 r121 r 108 111 ri24 r127 7 156 7132 r118 r 126 r 106 116 116
Indexes of volume of farm marketings, unadjusted:o”
All oommoditles .................... 1947-49=100._; 135 | "136} r109| r110 126 r138 | 150 r204{ r176 | 162 | r162 109 7108 ] r104
OPS oo --do.__.| r128 130 7 58 r78 1 r116| 130§ 162 | 242 r209( r197{ 186 r 65 r 53
Livestock and products. o -ceemnmmeeooaan do.... 140 r 142 r 148 r135 133 r 144 r 141 175 7152 136 * 143 r123 r 140 142
INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities)t.__1957-59=100..1 109.8 | "118.3 | r118.4 | 119.9 [r114.0 [*117.8 |r122.3 | 122.5 | 120.6 | 117.2 1179 ] 120.5 [ 122.5 123.1 | #124.7 | 126.7
By industry:

Manufacturing, total_. 100.7 | 71187 17 119.3 |7 120.5 | 7114.1 | r117.7 {7 122.9 [ 123.5 | 7 121.4 117.5 117.8 120.7 | 7123.3 | r124.1 [ r125.9 127.9
Durable manufactures__.._ 107.0 1n7.9 118.8 119.2 {7 113.5 | 7 112.7 120.4 1 121.8 121.0 119.4 118.3 120.7 123.2 124.3 7 126.7 128.7
Nondurable manufactures 112.9 [7119.8 17 119.9 (71223 | 7 114.9 (7 123.9 | r125.9 | r125.8 [ r121.9 | r115.1 117.2 120.6 17123 4 123.7 {7124 .9 127.0

Mining._. 102.6 | 7105.0 |7 105.6 [ 7107.6 | 7100.9 | » 106.5 |~ 106.6 | - 106.9 106.3 | r 103.3 102.6 104.9 | r104.5 | 7 106.9 | r 108.2 110.8

Utilitles.. 122.8 PP 18R || |

By market grouping:

Final produets, total___ ol 1118 119.7 118.5 i r 121.1 117.5 | r 119.5 125.0 (7 125.4 | 7122.1 | r 119.5 120.0 122. 4 123.7 {1221 {71226 126.1

Consumer goods____. | 12,7 119.7 |~ 118.4 121.3 | r116.7 | v 119.2 | 7 126. 4 126.7 |7 122.1 | 7 117.7 119.0 122.4 123.9 | r122.1 [ 7 122.6 126.7
Automotive and home goods. .- Ll 112.0 |7125.9 171282 17128.6 | v 118.6 | 7 102.0 [ r 128.2 138.1 135.2 131.7 128.0 133.8 1 7135.2 { 7135.1 1346 142
Apparel and staples._____..____ S 112,09 | r117.7 §7115.3 | r118.9 {1 116.2 | 7 124.6 125.9 [ 7123.1 | 117.9 | r 113.2 116.1 118.7 | r120.3 | r118.0 118.7 122

Equipment, including defense .. _ .. ..--(10___. 108.3 | 7119.6 | 7 118.9 ;v 120.8 | r119.2 | 7 120.2 122.0 122.5 122.0 (7123.3 122.1 122.6 123.1 | 7122.1 | 71226 124.8

Materials 108.4 [7117.0 | 1183 (71189 [~110.9 | r 116.2 | r 119.8 [ r 120.0 119.2 | r 115.2 115.9 118.7 | r121.5 | *124.0 | 7 126.5 127.2
Durable goods mate - 104. 8 114.1 116.5 116.1 108.7 [ r111.4 116.8 116. 6 115. 5 112.3 112.3 114.6 | 7 118.5 122.0 126.2 125
Nondurable materfals_________.. 112.1 [7120.0 [ 120.2 {r121.7 | r113.1 |7 121.8 | r122.9 123.4 [7123.0 | r118.3 119.7 122.9 1 7124.5 | 7126.1 | 7 126.9 127

Seas. adj., total index (inel. utilities)}. ... 109.8 | 7118.3 | 118.3 [ 118.4 | r 119.4 | 7 119.4 119.8 119.2 |7 119.5 119.1 119.2 120.2 121.3 1225171241 125.1
By industry:

Manufacturing, total . .. ... 109.7 | 71187 | r 118.9 | 7 118.8 119.7 |7 119.9 120. 4 119.7 |7 119.9 119.7 119.8 120.6 121.9 | 7123.1 {1248 126.1

Durable manufactures @ —e-do_...] 107.0 117.9 - 118.1 | r 117.6 118.7 (71189 1 r119.2 {7 118.8 [ r119.2 118.9 119.0 120.0 121.5 | r122.8 | 7125.2 126.9
Primary metals_._. - 98.9 [ 7104.6 101.3 § r97.7 96.6 | r98.1 99.6 98. 9 100.7 99.7 99.6 105.2 | r111.9 120.0 126.8 125
Iron and steel - 96. 5 100. 6 96.5 89.5 87.8 92.1 92.8 91.0 95.3 95.8 96.0 102.2 | r111.5 | 7121.7 | 1 129.0 123

Nonferrous metals and products..._do_. .t 107.5 | r119.1 120.8 118.2 117.9 112.9 118.4 120.1 121.2 120.6 121.7 121.0 123.7 | r121.0 1229 - .-
Fabricated metal products. -.do____| 106.5 117.1 | r118.3 |7 119.7 | r119.7 {7 119.6 | 7 119.6 117.8 (7 117.9 117.2 118. 4 118.5 119.3 120.2 17123 .8 125
Structural metal parts —-..do---_| 105.2 113.2 | r 115.1 116.4 { r 116.2 115.2 115.1 114.2 112.8 112.5 113.5 113.9 115.4 1 7 116.8 | r 120.7 123
Machinery. 110.4 |r123.5 | r124.2 | 71253 | r125.2 | r125.5 | 7125.7 | r126.1 [ r125.9 | r125.5 125.2 126. 4 126.2 | 1 125.9 127 .0 130
Nonelectrical m -| 106.5 119.7 | 1201 | r121.3 |7 121.8 | 7 122.5 {r122.7 | r123.2 |7 123.0 |7 121.5 122.2 123.1 122.7 [7121.7 | 7123 .6 127
Electrical machinery. —e-do-——- 115.7 [ 128.5 |7120.6 {r130.5 | 129.6 | 7128.6 |7 129.7 |~ 129.8 | r129.7 | r130.8 | 129.5 130.8 | r130.8 | 7 131.5 | 7 131.6 133
Transportation equipment ---do....| 103.6 118.3 119.4 (r116.6 [ r122.3 | 7 121. 4 121.5 121.8 121.5 {r121.7 122. 4 122.3 122.1 | 7123.7 | r124.9 131
Motor vehicles and parts_..___ . 134.1 139.1 (r131.5 [~ 141.8 | 7 136.8 137.8 138.1 137.3 |~ 137.7 137.9 139.1 140.2 | v 141.8 143.2 156
Aircraft and other equipment 103.9 101. 6 103.0 104.7 107.3 106.7 107.2 107.2 107.0 107.9 106. 8 105.6 | 107.2 | 7 108.1 110
Instruments and related products_-..do._,. 115.8 {7123.0 | 7 123.2 | r124.1 124.9 [ r125.0 124.3 124.2 125.0 125.4 125.7 127.0 [ 7122.5 [ 7 126.6 130.8 131
Clay, glass, and stone products. - -] 106.3 {r111.1 |r110.6 |~111.1 (1117 |r11L.9 (7 112.3 j~112.4 | r112.9 [ r113.1 113.9 110.7 | r114.3 |7 1156.5 115.7 117

Lumber and produets_______ - 101.3 {1061 107.1 107.5 [ 7 104.9 | r 107.8 108.3 [~ 101.9 106.1 108.7 105.7 108.2 115.7 | 1 108.0 109.3 | ...
Furniture and fixtures. ____. | 11531 126.8 120.3 |r128.5 [7128.4 [128.9 | 129.2 | 128.2 | 1290.3 | 128.6 | 129.2 | 126.6 | 128.3 [r129.3 | 132.7 132
Miscellaneous manufactures. .. S| 112.8 (r122.2 125.2 125.5 126.9 123.3 124. 4 122.3 121.7 120.5 120.7 120. 6 1203 | r1223 | 71261 126

Nondurable manufactures 1129 |7 119.8 [ r119.8 | 120.3 | 121.0 |r121.1 {r121.8 | 121.0 [~ 120.9 [~ 120.8 120.7 | 121.4
Textile mill produets. _ 106.9 | 7115.2 | r116.6 | 116.9 | 7117.1 | r117.2 | 116.1 | r 114.6 | r 112.7 112.7 113.4 112.6
Apparel products. __ 112.1 [ 118.9| 118.3 }1r119.0 |r118.8 [r119.2 | 120.5 | 121.4 | 122.3 1222 § 122.5 | 123.2
Leather and produets. 100.2 | 7 102.3 102.9 [ r102.8 | 1 101.7 100. 6 106. 6 100.8 100. 7 99. 4 96. 4 98.7
Paper and products -.-do___.l 113.7 119.7 119.9 119.6 121.1 120.5 120.9 120.8 '7119.8 119.6 120. 3 123.3

r Revised. » Preliminary.
1 The total and components are annual totals.

2 Ttalicized total for Jan. 1963 excludes

stepped-up rate of, and special Government life insurance dividend payments to veterans;

total disbursements of $298 million multiplied by
to $3.6 hillion. Figures for transfer payments an

12 (to put on annual rate basis) amounted
d total nonagricultural income refiecting

similar exclusion are as follows: Transfer payments—$35.5 billion; nonagricultural income—

$432.3 hillion.
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

tSee corresponding note on p. S-1.

1962 will be shown later.
tRevised series.

d'Revised beginning 1959; revisions prior to May
Q Includes data not shown separatcly.

Revisions for 1956-61 for total and summary groups (seasonally ad-

justed) appear on p. 19 of the May 1963 SURVEY; revisions for Jan.-Apr, 1962 for all groups
will be shown later,



sS4 SURVEY OF CURRENT BUSINESS July 1963
61 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage May | June July | Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May | June »
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION }{—Continued
Federal Reserve Tndex of Quantity Output—Con,
Seasonally adjusted indexes—Continued 1
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing_.__._ 1957-59=100..| 111.5 114.6 114.9 [ r115.5 1 r114.7 | 7 116.0 116.2 114.6 114.8 112.3 110.2
Newspapers .. ..o--- .-d 106.0 | 108.5) 107.9 | 108.6 [r109.1 [r112.4 | 111.3 | 108.2 | 109.7 [ 100.5 94.0
Chemieals and products 123.3 | r 136.1 135.7 [*137.4 {r138.3 [r138.6 |7 139.8 | r139.2 [ r138.7 | r138.7 140.0
Industrial chemieals__ - 129.6 | 7147.5 | 7 146.5 {7 149.0 [ r150.7 |r150.8 [7152.0 | r151.9 | r151.2 {7 150.6 152.6
Petroleum products...cceoccecomaaea- 108.7 | *112.9 | 112.6§ 1151 113.4 [r111.0 (1158 | 113.6 | 113.0 | 114.2 | 114.3
Rubber and plastics products_.....- do.._.| 111.9 [7130.6 |r131.6 |r133.6 |r134.3 [ 134.5 |7 134.5 | 71351 |r134.5 | 136.8 | 131.4
Foods and beverages. _do_.__.| 110.3 |r113.5|r113.3 112.9 (r114.6 {7 114.6 (7 114.2 . 3 . 115.2
Food manufactures... 5 . 8 3 3 . X 115.0
Beverages. - 116.1
Tobacco products. o ovocoeocoamoaun- 113.0
103.0
95.1
102. 6
101. 6
Metal mining. 110. 1
Stone and earth minerals..._.cccooooo- 111.9
Otilities. oo emm e cicimacmaaa 135.9
Electric. 138.0
GaS o eicecmccccesecccmemmee—ee=c0a 12105 17 120.9 [ 7 123.4 1 123.8 | 126.4 | 128.6 ] 127.5 | 126.2 | 124.6 ] 126.8 [._______
By market grouping: §
Final prnsuets R 71 7: ) I do....} 111.3 119.7 |+ 110.4 (7119.9 [ r121.3 {r121.4 |r121.7 [r121.4 |7 121.3 | r121.7 122.3
Consumer g0ods. __......___ _do....| 112.7 119.7 £7120.0 [7120.0 [r121.2 | #1200 | 121.4 [r120.6 {r120.5 |- 121.2 121.8
Automotive and home goods________. do....| 112.0 {71259 {r127.8 |r125.2 | 127.9 {r127.2 (7127.4 {7127.7 [7128.0 |~ 129.83 | 130.0
Automotive produets. ..o caenoooo- do_...| 111.8 | 131.1§r133.0 {~126.5 |7 135.8 | r134.6 | 135.3 |~ 135.6 |~ 1352 | 136.9 } 136.5
AUtOS e do.__.) 108.6 135.9 140.8 | r 128.1 | r143.9 140.0 141.2 142.1 141.1 142.0 141. 3
Auto p'!rts and allied products.._do..._| 116.0 124.9 §7122.8 | 7 124.5 | r125.2 | 7 127.5 127.4 | 71271 [ r 127.5 } 1 130.1 130.2
Home goodsQ .. ___..___ do.._| 112,21 122.21-124.1 [7124.2 [r122.4 |-122.0 | 7122.0 [~ 122.1 |r122.9 [7123.9 | r125.8
Appliances, TV, and radios do...| 109.9{r118.2|r120.1 [r120.4 [~ 118.1 | r117.5 [7117.0 [ 117.6 | 7 119.0 | r120.0 | 7 117.3
Fornitureandrugs. ..o ___ do.._.| 112.8 123.9 | 7 125.8 [ r 125.9 124.3 125.4 |7 125.5 125.8 125.8 125.4 130.0
Apparel and staples_._____....____. do....| 112.9 |*117.7 |+117.3 | r118.2 |7 119.0 |~ 119.0 | 7 119.5 118.4 | 118.7 [ 119.1 119.2
Apparel, inel. knit goods and shoes_ do._7| 109.0 |r114.5] 1148 [+115.1 {1153 | 1149 | 1161 | 1161 |~116.1 |r116.4 § 1157
Consumer 179 03 Y. R — do....| 114.0 (71187 | #1181 [~ 119.1 [7120.1 {7 120.2 [~ 120.5 119.1 |7 119.5 | 7 119.8 120.2
Processed f00dS. oo ocmmaaoo do___.| 110.5 13.7 |7 112.7 {r113.6 |7 114.7 115.6 [ 7 115.6 114.0 114.3 114.4 113.8
Beverages and tobacco. . ._...._ do.._} 109.5 (71117 |~114.1 [r110.9 [~ 112.3 |~ 111.9 | #112.0 {~110.0 | r112.6 | r112.5 115.1
Drugs, soap, and tolletries__._.._.do._._[ 120.7 |r120.9 | r129.0 |r130.8 |~ 132.0 |~ 131.7 [r132.7 [~132.4 (r131.6 | 132.9| 134.2
Newcpaperq magazines, books_._do.__.| 114.9 |#116.7 |~ 116.8 | 117.7 |7 117.4 |r117.6 | 117.0 | 116.4 | 116.4 | 1158} 113.9
Consumer fuel and lighting.._...do.__.{ 119.2 |r126.1 |r124.5 |~ 128.2 |7 128.6 |~ 127.7 |~ 128.5 | 7126.8 (7126.9 | 127.9 | 129.7
Equipment, Including defense @ 108.3 [7119.6 | r118.3 [r119.8 [7121.4 | 122.8 |7 123.0 | r 123.3 123.1 | r122.4 122.0 121. 5 120.7 {7 120.9 | 7 122.0 123.9
Business equipment ......... 110. 1 122.1 121.2 123.1 124. 4 125.6 126.2 jr126.1 125.9 {125.1 125.0 125.0 124.9 171249 1 r125.9 128
Industrial equipment.___ 107. 4 117.2 116.7 118.5 119.0 119.2 118.9 120. 4 120.5 119.9 118.8 119.3 119.2 119.2 1208 | _.
Commercial equipment. ___ 127.0 143.1 144.4 144.8 145.6 144.7 144.9 143.8 144. 4 144.2 145.3 144. 5 143.8 | 1 143.3 143.3 |..._.._.
Freight and passenger equipment__do_.__| 103.4 117.2 111.2 114.9 121.0 124.2 125.2 125.6 124.5 | r125.4 126.2 126.9 126.3 126.0 125.8 .. _._
Farm equipment._ ... __.__ do_... 93.4 107.7 105. 6 110. 4 110.4 | 115.5 (7 116.7 117.3 [r118.4 [r119.1 118.8 123.2 119.7 [ 7 115.2 2.2\ ______.
Materials. do....| 1084 71170 {r117.4 [ 117.2 |7 117.3 | r117.4 [~ 118.2 117.2 117.8 (7 116.9 116.8 118.0 120.2 | 7122.9 | r125.3 125.2
Durable goods materials @ .. ..o do....| 104.8 114.1 | r 114.9 113.7 113.8 {7 114.3 114.9 114.0 114.1 113.2 113.3 114.4 | r118.0 1211 (7 124.1 124
Consumer durable. ... --do____| 107.9 127.5 §r130.5 |7 124.5 | 7 130.4 130.6 129.7 17129.4 [7129.3 | 7129.7 129.3 130.9 134.0 | 7135.4 139.5 |..____..
Equipment..__.__ -do____| 105.7 118.9 119. 5 120.8 119.3 119.2 121.3 121.0 120.4 120.3 121. 4 121.2 122.2 | 71231 125.8 |- ... __
Construetion____ . ___.____.______. do.___| 105.2 110.4 | 7 112. 5 1118 {r112.0 {r112.7 113.3 |~ 111.3 111.3 108.6 108.6 109.2 112.4 115.1 ns9 | ..
Nondurable materials @ .. ___.__.____. do.._| 1121 (7120.0 |-119.9 |r120.9 [r120.8 |7120.6 |7121.6 |r120.6 | r122.4 |r121.1 120. 5 121.8 | r122.6 | 7 124.8 126.6 127
Business supplies__. sdoo.__p 110.5 |7 116.5 §+116.7 [r117.4 {7116.5 | r117.0 | 118.4 { v 116.5 [ r 118, 5 [ r 117.4 116.0 116.7 { 7117.8 | 71180 1217 .
Containers__.___..._... doo___| 1113 | 7117.1 |7 116.0 [r117.7 |7 117.4 | r116.5 |7 118.7 | r116.0 |7 120.6 | r 118.0 1185 119.3 [ r121.5 | 7116.1 121.0 .. ___._
General business supplies_ ... do....| 110.0 | r116.3 }r117.1 |r117.3 {7 116.1 |7 117.3 [r118.2 | 7 116.7 |7 117.5 |7 117.1 114.7 115.4 |7 115.9 | 71204 1221 .. ._._.
Business fuel and power___.._....._._ 10710 ) 1117 §»311.0 [ r111.6 |7 112.9 } 71118 112.7 | 7 112.8 [ 113.9 | 7 112.0 111.7 113.9 113.3 | 1 115.6 | * 116.7 116
Mineral fuels..__._______ 102.0 [7104.9 1 103.7 | 7 104.7 |7 106.4 {7 105.6 | r106.7 | r 106.3 107.2 | r104.2 102.9 105.6 [ r105.1 | 7 108.0 | * 109.6 110
Nonresidentisl utilities_ . 121.0 [ r129.9 17 130.1 | r130.4 |~ 131.2 | 120.5 |7 130.0 | r131.5 } r 132.6 132.9 134.3 135.9 134.7 136.9 oo .
BUSINESS SALES AND INVENTORIES §
Mig.and trade sales (seas. adj.), totald"..... bil.$_.| 161,52 {165.94 | 66.30 | 65.25 | 66.51 | 66.09 | 66.86 | 66.58 | 67.52 | 67.03 ] 66.56 | 68.13 | 68.40 |7 68.80
Manufacturing, total ... do_...} 30.73) 33.26 | 33.50 | 32.96 | 33.40 | 33.20 | 33.68 | 33.48 | 33.86 | 33.36 | 33.13 | 34.09 | 34.33 |r34.91
Durable gnodﬂ industries.. --do.._.| 14.54 16. 20 16. 40 15.89 16.33 16.35 16.34 16. 34 16. 46 16.18 16,01 16. 54 16,63 |7 17.10
Nondurable goods industries......._.... do....| 16.18 | 17.06 | 17.10 % 17.08 | 17.08 | 16.93 | 17.34 | 17.14 | 17.41 | 17.17| 17.13 | 17.55 | 17.70 | 17.81
Wholesale trade, totalg® ... _.____._.___ do....} 12.56| 13.06 13.3% | 13.13 | 13.35 | 13.16| 13.48| 13.27 13.42 | 13.47 13.18 13.69 | 13.71 | r13.57
Durable goods establishments.. .-do___. 4.28 4.52 4. 60 4.52 4.64 4.49 4.69 4. 60 4.66 4.68 4.75 4.80 4.78 | 4.80
Nondurahle goods establlshments. ..do____| 827 8.54 8.78 8. 60 8.71 8.67 8.80 8.67 8.76 8. 30 8.43 8.90 8.93 | r8.78
Retall trade, totala” -.do.___} 18.23 19. 61 19. 51 19. 16 19.76 19.64 19. 69 19.82 20.23 20. 20 20. 25 20.35 1 20.36 | r20.32
Durable goods stores..... -do__..i 5.61 6.24 6.17 6.03 6. 38 €.13 6,12 6.48 6. 52 6.45 6.48 6.58 6.62 | 76.66
Nondurable goods stores. ... ......__....__ do_...| 12.63 | 13.37 13.34 13.13 13.38 | 13.52 | 13.57 13.34 | 13.71 13.7; 13.77 13.77 | 13.74 {7 13.66
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), tota | DR, bil.§..| 95.54| 98.80 | 97.52 | 97.88 | 98.15| 97.90 | 98.38 | 98.70 | 98.54 | 98.80 | 009.08 | 99.23 | 99.62 |r99.86
Manufacturing, total : 55.20 | 57.40} 56.81 1 56.91 57.00 | 56.97 57.19 | 57.27 | 57.19 | 57.40 | 57.48 | 57.69 | 57.91 [ rA8.11
Durable goods indl.lstnes.‘ 31.47 | 32.69| 32.58 | 32.58 | 32.63 | 32.60 | 32.74 | 8276 | 32.66 | 32.69| 32.73 | 32.87( 32.92(r33.11
Nondurable goods industri 23.72 2471 24.23 24.34 | 24.37 24.28 | 24.44 24. 51 24. 53 24.7% 24.76 24.82 | 24.99 |7 25.00
Wholesale trade, totalg ..o _.o.ooo_._. 13.48 (1 13.97 | 13.78 { 13.89 13.97 | 13.88{ 13.95| 14.03 | 13.86 | 13.97 14.05 13.96 | 14.04 |r14.10
Durable goods establishments._. ..do____ 6. 89 7.06 6. 95 6.97 7.03 7.01 7.08 7.09 7.07 7.06 7.05 7.06 7.03 6. 96
Nondurable goods establishments -.do__._ 6. 60 6. 90 6.83 6.91 6.94 6.87 6.87 6.94 6.79 6. 90 6.99 6. 90 7.02 | r7.14
Retail trade, total +_..o oo -.do__._| 26.86 | 27.43 26.94 | 27.08 27.18 1 27.05 | 27.24 | 27.40 27.49 27.43 27.54 27. 59 27.67 | r27.64
Durable goods stores.... ..do.___| 11.52 11.73 11.42 11. 45 11. 59 11. 51 11. 66 11. 7 11.83 11.73 11.72 11.78 11.78 | 7 11.70
Nondurable goods stores. . .o.occooeoooo. do.__.' 15.34/) 15.70 15. 52 15. 62 15. 58 15. 54 15. 58 15. 64 15. 66 15.70 15.82 15.81 15.88 | r 15.04

rRevised. » Preliminary.
1 See corresponding note on p. S-3.
Q Includes data not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Total and components are based on unadjusted data,

§ The term ‘‘ business” here includes only manufacturing and trade.

Business inventories

as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-5; those for retail and wholesale trade on pp. 8-11

and S-12.
t Revised series.

o See note marked “f’’ on —-11.
See note marked 1" on p. 8-11,



July 1963 SURVEY OF CURRENT BUSINESS S5
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. Oct. | Nov. Dec Jan. Feb. | Mar, | Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total_..__...___. ratlo. foceeooofeenoaaas 1.47 1. 50 1.48 1.48 1.47 1.48 1.46 1.47 1.49 1.46 1. 46 1.45 1.46 | cooneos
Manufacturing, total_.__..__.___.___.__ do.... 1.70 1.73 171 1.71 1.70 1.71 1.69 1.72 1.73 1.69 1.69 | r1.66 1.68
Durable goods industries. . - _ do_... 1.99 2.05 2.00 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94 1.96
Purchased materials.. .53 .54 .52 .52 .52 .51 .50 .51 .52 . 50 .50 . 49 .50
Goods in Process. - oo cceeceaaaos .79 .82 .80 .80 .81 .82 .81 .81 .82 .80 .79 .78 .79
Finished goods. .67 .69 .68 .68 .68 .68 .68 .70 .71 . 69 .69 .67 .67
Nondurable goods industries......__... (s [/ R IR P 1.42 1.43 1.43 1.43 141 1.43 141 1.44 1.45 1.41 141§ r1.40 1.40
Purchased materials do__._. - .55 .55 .55 .55 .54 .55 .54 .55 .58 .54 .54 .53 .53
Goods in process. «coccoaooooaeoont .20 .20 .21 .21 .20 .21 .20 .21 .21 .21 .21 .21 .21
Finished goods .66 .67 .67 .68 .67 .67 .66 .68 .68 .66 .66 r.66 .66
‘Wholesale trade, total_...__ 1.03 1.06 1.05 1.06 1.03 1.06 1.03 1.04 1.07 1.02 1021 r1.04 1.04 |____....
Durable goods establishme 1.51 1. 54 1.52 1.56 1.51 1.54 1.52 1.51 1.48 1.47 1.47 1.45 1.49 i ___.._.
Nondurable goods establish do.... .78 .80 .80 .79 .78 .80 77 .78 .83 .78 .79 r. 81 R 2
Retall trade, total. . do.._.. 1.38 1.41 1.38 1.38 1.38 1.38 1.36 1.36 1.36 1.36 1.36 1.36 1.36 | ...
Durable goods stores_ ..o ocanoiiian do.... 1.85 1.90 1.82 1.88 1.90 1.81 1.81 1.82 1.82 1.79 1.78 | r1.76 176 | o
Nondurable goods stores. ... ..do_.._ 1.16 1.19 117 1.15 1.15 1.17 1.14 1.14 1.15 1.15 116 | r1.17 116 | oo
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Bales, value (unadjusted), total._....___.____ 33.26 | 34.67] 33.95] 31.34| 3403 | 33.46| 36.10| 3413 ] 31.66| 32.34 | 31.87 ] 34.90|r35.43
Durable goods Industries, totalQ _....._... 16.20 | 17.24 | 16.83 | 15.06 | 1596 | 15.95| 17.61 | 16.67 | 1564 | 1551 | 1536 | 16.98 |r17.52
Primary metal 2.18 2.31 2.15 1.79 2.09 2.00 2.17 2.11 1.92 2.08 2.01 2.32 | r2.47
Iron and steel 1.31 1.38 1 l24| 1.03| L24; 117 1.25 1.23 L12f 121 1.17 | 1.39 1.52
Fabricated metal 1.88 2.01 2.03 1.89 2.19 2.05 2.08 1.84 1.63 170 1.68 1.83 | r1.98
Machinery. 53l 561 5597 4.87| 5338| 528| 557| 53¢ 53| 502} 516| 572 r5.64
Electrical 2.18 2.20 2.25 1.92 2.22 2.23 2.36 2.28 2.24 2.09 2.12 2.28 | r2.17
Nonelectrical 3.13 3.40 3.34 2. 95 3.15 3.05 3.21 3.06 3.07 2.93 3.04 3.44 | r3.47
Industrial 1.37 1.44 1.43 1.30 1.38 1.34 1.42 1.41 1.40 1.32 1.35 1.52 | r1.51
Transportation equipment.............._ 3851 423 3.96| 368| 2951 3.45| 4.36| 424 4091 3.96 3.80 | 4.11| r4.24
Mot%r vehlclesqang parts. 2.41 2,70 2.42] 2.33| 1.47| 204] 263]| 281 2.66 | 270 2.48 ) 2.69| r2.83
Lumber and furnitore. .90 .94 .94 .83 1.05 .94 1,02 .94 77 .83 .83 .93 T .08
Stone, clay, and glass.___ .82 .87 .90 .84 .95 .86 .95 .86 .72 .74 .71 .82 .01
Nondurable goods industries, total@ ______. 1706 | 17.43 | 17.13| 16,20 | 18.07 | 17.51 18.50 | 17.46 | 16.03 | 16.83 | 16.51 | 17.91 | r17.92
Food and beverage 5.05 5.15 5.14 4.94 5.25 5.26 5,52 5.30 4.81 4.93 4.84 523 | r5.17
Tobacco.... .43 .46 .44 .45 .47 .42 .45 .45 .42 .42 .38 .40 .44
Textile 1.37 1.37 1.40 1.21 1.44 1.44 1.51 1.44 1.27 1.29 1.36 1.45] r1.43
Paper, 1.20 1.22 1.23 1.10 1.28 1.22 1.30 1.21 1.1 1.21 1.18 1.28 1.25
Chemieal. . 2.73 3.00 2.78 2. 58 2.83 2.76 2.92 2. 66 2.42 2.69 2.59 2.92 3n
Petrolenm and coal .. ... ..o _. 3.19 3.19 3.14 3.10 3.26 3.07 3.30 3.22 3.29 3.44 3.13 3.221 3.2
Rubber. .55 .69 .57 .53 .55 .55 .62 .54 .50 .56 .5t . 58 r.65
Sales, value (seas. adj.), total ... oo o__dO_.._[--veeens]omaeanan 33.50 | 32.96( 33.40| 33.20 | 33.68| 33.48| 33.86 | 33.36 | 33.13} 34.09| 34.33 |r34.01
Durable goods Industries, total @ _..____.___ 16.40 | 15801 16.33] 16.35| 16.34| 16.34 | 16.46 | 16.18 ] 16.01 | 16.54 | 16.63 | r17.10
Primary metal 2.19 2.00 2.04 2.06 2.05 2.07 2.17 2.04 2.03 2.1 2.22| r2.41
Iron and steel 1.33 1.16 1.17 1.20 1.19 1.18 1.28 1.19 1.16 1.24 1.33 1.50
Fabricated metal 1.92 1.89 1.90 1.88 191 1.92 1.92 1.84 1.88 1.96 1.91} r1.98
Machinery 5.42 5.29 5.37 5,38 5.32 5.28 5.43 5.41 5.29 5.41 5.48 | rb5.46
Electrical. 2.25 2.19 2.19 2.18 2.17 2.11 2,19 2.18 2,18 2.24 2.26( r2.22
Nonelectrical 3.17 3.10 3.18 3.20 3.16 3.16 3.24 3.23 3.1 3.16 3.22| r3.23
Industrial ..ol 1.37 1.32 1.42 1.38 1.40 1.36 1.42 1.41 1.40 1.42 1.46 | r1.46
Transportation equipment_.___.__.__.___ 3.96 3.80 4,05 4,05 4.05 4,03 3.80 3.83 3.72 3.95 3.97] r4.07
Motor vehicles and parts. 2.50 2.35 2. 60 2. 50 2.60 2.60 2.41 2.47 2.38 2.50 2.57 | r2.70
Lumber and furnfture__ .90 .88 .89 .91 .89 .93 .95 .89 .93 .95 r.95 r.96
Stone, clay, and glass... .79 .81 .83 .82 .82 .84 .87 .86 .87 .87 r.86 .01
Nondurable goods industries, total @ . 1710 { 17.08 | 17.08 | 16.93 | 17.34 | 17.14 | 17.41 17.17 | 17.13 17.55 | 17.70 [ £ 17.81
Food and beverage. . cceeacoocnronnn. 5.00 5.07 5.01 5.04 5.18 5,10 5.22 5.12 5.06 5.18 5,23 | r5.20
Tobacco___ .44 .41 .45 .44 .43 .44 .42 .42 .44 .43 .44 .44
Textile 1.39 1.39 1.37 1.32 1.39 1.34 1.37 1.39 1.33 1.40 1. 44 1.45
Paper. 1.18 1.20 1.17 1.18 1.22 1.21 1.22 1.24 1.23 1.25 126 r1.23
Chemical. 2.77 2.71 2.79 2.72 2.70 2.72 2.76 2.73 2.74 2.82 2.8 | r2.92
Petroleum and coal. . ... _.. 3.20 3.18 3.18 3.13 3.25 3.24 3.21 3.17 3.26 3.26 3.21 | r3.24
Rubber .56 .53 .55 .54 .57 .85 .58 .55 .56 .58 .58 r.62
Inventories, end of year or month:
Book value (unadjusted), total_._..._______ do._..]%55.19)257.21 | 57.14 | 57.08 | 56.65 | 56.64 | 56.80 | 57.01| 56.99 ] 57.21 | 57.60 | 58.03 ] 58.20[r58.45] s58.82 ) _______
Durable goods industries, total @ ......... do._..| 381.23| 32.34| 32,96 | 32.87| 32.53 | 32.55| 32.54 | 32.48| 32,38 | 32.34| 32.68 | 33.02| 33.26{v33.45| 33.87 |____.___.
Primary metal do._.. 4,91 4.73 4.78 4.76 4.78 4.76 4.73 4.72 4.67 4.73 4.63 4.63 4.58 | r4.53 4.52 | ___....
Tronandsteel .. .. .__. do..._ 3.05 2.82 2.84 2.84 2.86 2.85 2.83 2.82 2.78 2.82 2.76 2.72 2.67 2.62 2.61 | __.._
Fabricated metal.....ceeo__ooooo.. do....{ 300{ 300| 341 340| 3.34| 32| 314| 3.06| 299| 300] 3.00| 312 3.20} r3.26| 3.32| _______
Machinery. do....| 10.31} 1L06 | 11.10 ] 11.11 11.01 10,99 1099 | 11.04 | 11,10} 11.06 | 11.19 | 11.32| 1140 (r1L.53 | 11.66 f ____._.
Electrical. do._..| 38.96 4.37 4.39 4.44 4. 40 4.41 4.40 4.40 4. 40 4.37 4.39 4.46 4.52 4.60 4,67 | e
Nonelectrical do_... 6.35 6. 69 6.72 6.66 6. 61 6. 57 6. 59 6.64 6.69 6.69 6. 80 6. 86 6.88 6.93 6.99 |_____._..
Industrial do-.._ 2.46 2.62 2.64 2.61 2.61 2.61 2.63 2.64 2. 64 2.62 2.68 2.69 2.70 2.7 278 |occecan
Transportation equipment____.._._._ do....] 6.93 7.31 7.24 7.14 6.95 7.17 7.38 7.43 7.42 7.31 7.43 7.50 7.56 | r7.59 (O T T
Motor vehicles and parts. ..do....] 3.22 3.55 3.41 3.36 3.16 3.40 3.56 3.54 3. 56 3.55 3.60 3.62 3.63 | r3.63 3.7 |l
Lumber and furniture..... ..do__.. 1.84 1.80 1.83 1.84 1.87 1.84 1.83 1.81 1.80 1.80 1.82 1.83 1.83 | r1.82 1.85 | ...
Stone, clay, and glass. __.._._._______ do....[ 1.46 1.52 1.55 1.54 1.53 1.50 1. 50 1.49 1.49 1.52 1.55 1.58 1. 60 1.59 158 jo.ooee
By stages of fabrication:
Purchased materials_ . _._ccumoo___.. do....| 8.13 8.25 8.50 8.53 8.59 1 8.60 8.51 8.38 8.26 8.25 8.22 8.20 8.20| r8.25
Goods in process do....| 12.56 | 13.04 { 13.07 | 13.00 | 12.89 | 13.11 13.30 | 13.34 | 13.25 13.04 | 13.17 13.25 | 13.31 [r13.40
Finished goods do....' 10.54" 11051 11.39! 11.3¢ ' 11.05' 10.85 ! 10.73 ! 10.76 ' 10.87 11.05 ¢ 11.29 ) 11.57 % 11.75 "r11.81
r Revised. ! Advance estimate. 2 Total and components are end-of-year data. manufacturing and 1959-60 for wholesale trade (scattered minor revisions for 1955-58 will

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. 8-4, S-6, and 8-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month, Data for 1955-60 for
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be available later) appear on p. 20 of the June 1961 SURVEY; data prior to 1961 (recently revised)
for the manufacturing and trade total and for retail trade are available upon request.
Q Includes data not shown separately.
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56 SURVEY OF CURRENT BUSINESS July 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS vear May | June | July Aug, | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | Fune
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total®.__bil. $..| 23.96 | 24.88 | 24.18 | 24.22 | 2412 | 24.08 | 24.26 [ 24.53| 24.61 | 24.88| 25.01 | 2501 | 25.03 |r24.99
Food and beverage.._.... mememmm———— do__..} 544 5.58 5.10 5.12 5.16 5.32 5.48 5.63 5.64 5.58 5.47 5.36 5.28 5.20
2,28 224 214 207| 1.90; 202| 2.10| 216| 2.14| 224| 230 230] 22/ r2.20
2.68| 280 | 296| 29 2.8 | 2791 273| 2.74| 276| 2.8 | 28| 29| 2064 r2.97
1L681 L7 1771 L78| 174| 173] 17t 1.71 1721 174| 178 1.78 | L.80 1.81
4.35 | 4.57| 433 4.34| 435| 432| 4.31 438 | 4.44| 4.57| 464! 4.70| 470} r4.66
3.431 3.47| 337 3.40| 3.45| 3.45| 353| 3.53| 3.51| 347 3.35| 320| 3.3 r3.39
113 L22§ 120 1.20 1L19| 118 118 1.19| 1.19 22| 1.25 .20 1.32] r1.32
By stages of fabrication:
Purchased materials. do__. 9.38| 9.681 942| 93t 9.22| 908 909| 933! 9.45] 96| 9.62( 973{ 971| r9.62
Goods In process. R 3.27| 3.46| 3.51| 3.53| 3.60| 354 852| 35| 3.49] 346| 362 3.66| 3.69| r3.72
Finished 200dS._ - - o ooooeeeemee 11.31| 1L.73 | 11.26 | 11.37 | 11.30 | 11.47 | 11.65 | 11.69 | 11.67 | 11.73 | 11.70 | 11.62 | 11.63 | r11.66
Book value (seasonally adjusted), total_____ do__..| 55.20 | 57.40 | 56.81 | 56.91 | 57.00 | 56.97 | 57.19 | 57.27 | 57.19| 57.40 | 57.48 | 57.69 | 57.01 |v58.11 | 58.44 |._______
Durable goods industries, total @ 31.47 | 32.69 1 32.58 | 32.58 | 32.63 | 32.69 | 32.74 | 32.76 | 32.66 ) 32.60| 32.73 | 32.87 | 32.92,733.11 | 33,
Primary metal__________________ 4.78 1 4.62 4.85 4.83 4.80 4.77 4.74 4.67 4.60 4.62 4.59 4.61 4.60 | r4.58 4,

Tron and steel__ 2.89 ) 2691 292| 29| 289| 28| 2.8} 2.77| 27| 2.69| 268! 270| 2727 2.69| 2.6
Fabricated metal 3.161 3.171 3.926| 3221 323| 322 321 3.16| 315} 317| 3.19| 315| 3.15| r3.16| 3
Machinery. 10.46 | 11.26 1 10.85( 10.89 | 10.96 | 11.04 | 11,12 | 11.23 | 11.23 | 11,96 | 11.31 | 11.32| 11.26 | 11.36 | 11,

Flectrical. . 4031 4.47] 4.25| 4.32) 434 4.41| 441 | 4.47| 446| 447| 45| 451] 4.5 4.55 | 4.

Nonelectrica 6,421 679 6.5 | 6581 662 664| A71| 6.76| 6761 67| 6.8l 681 6751 6.8 6.

Industrial. 2,491 2.66| 2.60| 2.58| 260 | 262] 264| 2.65{ 2.65| o265| 2.7 2.70 | 2.67] r2.70] 2
Transportation equipment...__- 687 7.29| 7.29| 7.29| 7.24| 7.29| 733 7.35| 7.3 720| 798| 7.3 T4 r1.56] 7.
Motor vehicles and parts.. 3.12 3.47 3.50 3.52 3.42 3.51 3.46 3.43 3.48 3.47 3.48 3.50 3.56| 3.65 3.
Lumber and furniture .____ do....| 18| 18] 1.84| 1.84| 1.85] 1.82| 1.83| 1.82| 181 1821 1.8 1.83 1 1.83| r1.82 1
Stone, clav, and glassS. ..o do.___| 147 1.54 1. 50 1.52 1.53 1.54 1.55 1.55 1.55 1.54 1.54 1.54 1.55 1.53 1.
By stages of fabrication:
Purchased materials. oo .. _cooeeooo. do....| 809 8.22 8.62 8.55 8.49 8.45 8.41 8.26 8.15 8.22 8.29 8.29 8.32 | r8.42 8,
Goods In process. . - 1264 | 13.14 | 13.00 | 13.02 ¢ 13.10 | 13.15| 13.26 | 13.34 | 13.28 | 13.14| 13.09 1 13.18| 13,20 |r13.28 | 13.
Finished goods._ .o ocoeoooomeaa o 10.74 § 11.33 | 10.96 | 11.01 | 1104 | 1L.09} 11,06 | 11.16 | 11.24 ) 11.33§ 11.35 ) 11.40 | 11.40 |r1l.41 11.
Nondurable goods industries, total @ _____ do....| 23.72) 24.71| 24.23 | 24.34 | 24.37| 24.28| 24.44 | 24.51 | 24.53 | 24.71| 24.76 | 24.82 | 24.99 [r2500 | 2497 |________
Food and beverage.......occooaccacean 5.24 5.40 5.34 5.40 5.39 5.31 5.37 5.38 5.35 5.40 534 5.35 542 | r5.37 536 | _
TobacCo.-reeme-- 217 2141 218| 28| 27| 217| 214 | 213} 212| 2141 213, 2171 219 r2.17| 217|117
Textile. 2.74| 2.87| 2.8¢| 28| 281 | 28| 285/ 2.89| 29| 28| 2.8 28| 28| 28| 287 [
Paper.... .68 L7| 174| 17| 1.75| 1.7 .75 174! 174} L75]| 1.76 L76 | 178| L8l vi77 |
Chemical ... 4,28 | 4.51| 4.36| 437 4.39| 4.3 442 | 4.44| 444 451 4.58] 4.60| 4.61) 462] 461
Petrolenm and coal- 3.42| 3.46) 3.40| 3.42| 3.43| 340 3.44| 3.41] 3.42] 3461 3.44| 3.38) 3.45| r3.47| 344
RUDDOr. o oo 1.13 1.22 1.18 1.20 1.21 1.20 1.20 1.22 1.22 1.22 1.24 1.27 L27| r1.29 1.30 |
By stages of fabrication: . ————
Purchased matertals.....ooceoeoooec do_..| 9064 9441 9.47| 946| 9.39| 920 9.33] 9.41: 945/ 9.44] 0.46| 95| 953 r9.52
Goods in process. .. N 3.371 3.59| 3.44| 3.47| 351 | 35| 352| 3.54| 354 3.59| 3.65| 368 3.71| r3.72
Fintshed goods_ . oooooeooaocaoaoaos do...| 1129 1L.68| 11.32 | 11.41 | 11.46 | 11.48 | 11.59 | 11.57 ) 1L.54 | 11.68| 11.65| 11.60 | 11.76 | 11.77
New orders, net (unadjusted), total__________ do....| 130.96 | 133.05 | 33.90 | 33.60 | 31.90 | 33.36 | 32.86 | 35.78 | 33.47 | 31.48 | 33.08 | 32.73 | 36.14 |*3575| 36.69 | _______
Durable goods industries, total @ ......_____ do....| 14.74| 16.02| 16.48 | 16.51 | 15.77 | 15.48 | 1540 | 17.30 | 16.07 | 1552 | 16.17 | 16,19 | 18,24 |r17.74 | 18.31 | ______.
Primary metal. 218 ) 208 1.98| 1.81 1740 2.04| 1.88¢ 2121 2101 1.80] 220 23| 270 r2.81 2.64 |-
Tron and steel... 1.35| 121} 1.06 97 roo| 1.18| 110} 121 L2 13| 38| 1.42| 1.72] 1.83 1.67 o
Tabricated metal L70 ) 1881 1.95| 1.96| 1.95| 216| 1.98| 2.00| L8| 162| 176 17 1.90 { r1.99 | 215 7117
Machinery 4.92| 528 536| 564 506| 511| 524| 542| 5081 53| 515 537 | 590 r560| 580 | . .-
Electrieal . o oo 2.00 | 216 2.12 2.34 1.98 2.04 2.29 2.19 2,04 2.41 2.07 2.16 2,291 r2.13 294 |T.0007T
Nonelectrioal 2,92} 312 3.23| 3317 307| 307| 2957 322| 30| 20| 3808| 321| 3.60| r3.47| 381 0
Industrial. o oo 1.26 | 1.37 1.34 1.46 1.28 [ 1.37 1.33 1.39 1.36 1.35 1.39 1.45 1.58 1. 50 1.58 |00000
Transportation equipment...._._._______do-...| 3.22| 3.81| 4.02| 3.91| 404| 28| 3314 45| 404| 411| 413| 409 462| r403| 430 -2
Nondurable goods industries, total 16.23 | 17.04 | 17.51 | 17.09 | 16.21 | 17.88 | 17.46 { 18.48 | 17.40 | 15.96| 16.91 | 16.53 | 17.90 [~18.01 | 18.38 | ___
Industries with unfilled orders®. _do._..} 3.53 3.77 3.92 3.83 3.40 3.84 3.89 4.12) 3.8 3.48 3.70 3.67 3.97 | r4.02 Pl
Industries without unfilled orders¥ ______ do....| 12.70 | 13.27 ] 13.59 | 13.26 | 12.821 14.04 { 13.57 | 14.36 | 13.51 | 12.48] 13.21 | 12.86 | 13.93 {713.00 | 14.18 | ___ "
New orders, net (seas. adjusted), total______._do._._|-cccaaai]-mammnnn 33.07 | 32.43 | 33.26 | 32.83| 33.23| 33.82| 33.76| 33.04] 33.90} 34.59 | 3506 |735.80 | 3556 ______.
Dirrable goods industties, total ¢ 15.97 1 15.44 | 16.27 | 15.91 | 1589 | 16.57 | 16.34 16.02 lg. 111709 | 17,48 [ r17.89 | 17.67 |
Primary metal_.__ 1.83| 176 | 190 206| ro7| 27| 2.07| 2.00] 214 | 294 “ois5| ruge| 248 |77
Tron and steel_. .95 93 L08) 1207 Lig| 1.28| 118} 122f 1251 L1341 61| 193] 15| 22000
Fabricated metal 1.88] L1.86| 1.921 1.91 18| 1.8 | 195) 18I 1.92 1951 195 7203 | 206 | ...
Machinery. 5281 516 530 523) 518| 542 542) 5441 5.5 354 | 5501 r547 | 573 | ...
Flectrical . oouooamooooaae o 2.17 2.05 2.07 2.08 2,14 2.19 2.12 2.41 2.34 2.32 2,221 r2.16 2,929 {_____
Noneleetrleal .o oo 3.11 3.11 3.23 3.15 3.04 3. 24 3.30 3.03 3.17 3.22 3.271 73.31 3.43 4 ... "
Industrial 1.32 1.36 | 1.38 1.41 .37 1.34| L39| 140 L 4g 1.46 1.45| r1.50 1.58 |l 1D
Transportation equipment ... _.... 3.96| 3.76| 4.16| 3.68) 4.06) 4.05| 3.82| 3.66f 402 440 436 r423}{ 416 ...
Nondurable goods industries, total.._..._._ L YR RN [EE 17.10 | 16.99 1 16.98 | 16.92 | 17.34 [ 17.25 | 17.42| 17.020 17.19 | 17.50 | 17,50 {r17.91 | 17.89 |________
Industries with unfilled orders®.._._.._d 3.80 | 3.76| 3.72| 372| 3.8 | 3.8 | 3861 370 38| 38| 38| 401 | 407|170
Industries without unfilled ordersy ... SN PN F—— 13.29 | 13.23| 13.27| 13.20 | 13.49 | 13.39 ] 13.56 | 13.321 13.37| 13.70 | 13.77 |*13.90 | 13.82 | ... ..
filled ord nd of year or month (unadjusted), .
Unilled orders, end of year or month (onadjusted), | 90| as.05 | 781 | 47.45| 48.00 | 47.43 | 4682 | 46.20| 45.84| 45.65| 4630 | 4725 | sgs0|caswe| soo0|
Durable goods industrles, total @ ... do.__| 4512 4292 | 44.50 ] 44.27| 44.99 | 44.50 | 43.95| 43.64 | 43.03 | 42921 43.57 | 44.40 | 4566 | 74588 | 46.10 |..___.__
Prlmargy metal. ! do.__ | 47| 3.64] 4.30| 39| 391 3.86| 3.74| 368 3.67 ?) g; 3. gg 416 | 4.55 1 74.88 4.86 (...
Tron and steel .- __.___________ do..| 348| 232 28| 25| 25| 246| 230| 234 2324 2 sol| 00 zi) 308 3391 B38| .l
Fabricated metal. ..o do.._.| 2.98| 29| 312| 305| 311§ 3.08| 301| 2903| 290 gl 3 3.02| 3.09| r3.10| 311 -
Machinery... 18.10 | 17.76 | 18.21 | 18.27 | 18.46 | 1819} 18.15] 18.00| 17.73 . .89 | 18.10 | 18.28 [r18.24 | 18.25 | . -
Electrical oo oo oo T 10.20 | 10,03 10.22 | 10.31| 10.38 | 10.19 | 10.25| 10.09} 9.85| 10. Og 10.01 | 10.06 | 10.07 |r10.02 | 10.02 |/J22207
Nonelectrical 7.80| 7.73] 7.99| 7.96) 808| 800| 79| 79| 7 13513 ; gﬁ i §§ 8041 821 r821 | 824 ______
Industrial______._______._. 3.53) 3.5 | 369| 371} 369| 360 3.68f 366} 36 13 D3| 3720 8784 f3971 378 .
Transportation equipment. - —.-.---_-. do-._.| 14.64| 14.10| 14.00 | 13.96| 14.31 | 14.25| 1413 | 1428 | 14.08 10| 1427 | 14,57 1508 {r14.88 | 14.94 | .
Nondurable goods industries, total®. .- do....| 3.08 2.74 3.22 3.18 3.11 2.92 2,88 2.86 2. 80 2.74 2,82 2.85 2.84 | 12,03 312
Unfilled orders, end of year or month (seasonall "
adjusted), total*_ y(bll $}_7_ ________________ 48.98 | 47.91 | 47.84 | 47.20 | 46.66 | 46.52 | 4594 | 45851 46.28 | 46,00 | 48.25 |r48.06 | 49.72 {.__.__..
Durable goods industries, total.___ - 45.22 1 44.90 | 44.85 | 44.28 | 43.73 | 43. 5§ 43.03 | 43.00) 43.40 | 44.01 | 45.43 |7 46.07 | 46.75 | ...
Nondurable goods industries, total® 3.06 3.02 2.99 2.92 2.93 2.97 2.9 2.85 2.88 2.89 2.82' r2.89 2.96 ...

r Revised.
¢ Includes data not shown separately.

1 Total and components are monthly averages.

2 Advance estimate.

@Includes textiles, leather, paper, and printing and publishing industries; unfilled

orders for other nondurable goods industries are zero.
Digitized for FRASER
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YFor these industries (food, beverages, tobacco,

rubber) sales are considered equal to new orders.
Dec. 1961 appear on p. 27 of the Feb. 1963 SURVEY.

apparel, petroleum, chemicals, and
*New series.

Monthly data prior to



July 1963 SURVEY OF CURRENT BUSINESS S-7
1961 1962 1962 1963
Unless otherwise stated, statistics through 1960 '
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey May | June July Aug. Sept. | Oct. Nov. Dec. Jan. Feb. Mar Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States): @
Unadjusted_ _______ number..} 15,128 | 15,171 | 16,408 | 15,234 | 14,957 | 14,955 | 12,777 { 15,318 | 12,926 | 13,025 | 17,348 | 14,012 | 16,259 | 16,294 | 16,794 |.____.__
Seasonally adjusted®__ . _eowemam- do.... - 15,363 | 14,990 | 15,171 | 15,216 | 15,232 | 15,121 | 14,892 | 14,767 | 14,457 | 15,398 5 15,257 | 15,739 |.o_o---.
INDUSTRIAL AND COMMERCIAL
FAILURES ¢
TFailures, total. .o eeecaao el number..| 1,423 1,315) 1,378 1,281 | 1,165} 1,319 1,118 | 1,410 [ 1,216 | 1,101 1,258 | 1,304 | 1,296 | 1,287

Commerelal serviee. o coceoemmeaean 123 112 102 113 106 120 92 111 109 100 113 112 126 116

Construction 229 225 237 194 187 217 194§ . 231 193 219 183 228 221 212

Manufacturing and mining 235 215 229 237 215 227 185 1 - 244 200 181 244 199 225 189

Retail trade____ 691 629 664 606 545 622 514 672 590 497 582 629 595 620

Wholesale trade. 144 134 146 131 112 133 133 152 124 104 136 136 129 150

Liabilities (current), total .. .cocooaooo-- thous. $..| 90,844 101,133 | 91,512 | 88,493 | 91,574 (146,832 | 96,165 {119,002 | 98,841 | 81,275 [160,963 | 94,715 [100, 502 {100, 755

Commercial Service. . .o aecmcanaaas do._..| 6,694 | 7,831 | 8,270 | 5,445 | 5642 | 6,977 | 5605 7,634 | 16,184 | 8,785 7,738 | 7,198 | 6,057 | 4,960

Construction.____ do.___| 16,084 | 20,295 § 15,798 | 13,627 | 22,412 | 33,618 | 12,803 | 24,728 | 16,005 | 18,744 | 31,113 | 22,530 | 19,017 | 14,434

Manufacturing and mining_ _________.._.___ do....|-27,107 | 33,333 | 29,659 | 32,821 | 21,598 | 36,170 | 39,988 | 48,833 | 34,069 | 20,671 | 56,054 | 26,971 | 34,907 | 32,286

Retall trade._. do....} 27,754 | 29,143 | 27,569 | 27,065 | 29,999 | 53,180 | 27,944 | 26,876 | 24,107 | 22,744 | 29,552 | 26,008 | 26,148 | 28,847

Wholesale trade do._..| 13,205 | 10,531 | 10,216 | 9,535 | 11,923 | 16,887 | 9,825 | 11,021 8,386 | 10,331 | 36,506 | 11,918 [ 13,473 | 20,228

Fallure annual rate (seasonally adjusted)
B No. per 10,000 concerns..| 164.4 | 160.8 58.7 57.3 58.3 62.5 62.2 66.3 59.4 56.0 55.2 60.7 54.4 54.2 56.4 [ccaaeea
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm produets §....1910-14=100__ 240 243 241 239 240 244 250 245 244 243 245 242 240 242 240 241
 Crops..oeeee . 227 230 239 234 229 298 231 297 224 224 230 231 238 244 246 244
Commereclal vegetables. ... _.oooooo__... 219 244 284 234 215 194 196 203 215 238 276 252 237 243 242 244
© Cotton 261 270 284 283 282 275 280 275 268 261 254 251 270 278 275 277
.. Feed grains and hay...... 151 153 159 157 155 151 154 152 147 153 157 161 161 161 162 169

 Food grains.__ 209 226 230 230 227 226 226 226 230 231 231 234 234 239 233 215
Fruit_ -; ...... 247 220 208 203 190 241 264 242 224 199 216 227 268 308 327 317
Oll-bearing crops.. .. ___..... 257 248 255 253 252 245 238 238 244 247 251 258 258 254 258 258
Potatoes (Incl. dry edible be 157 156 172 204 192 173 156 141 147 147 150 155 151 140 156 153
Tobacco_ 526 530 543 543 538 511 524 517 510 505 488 501 501 501 500 500

Livestock and produets. . covuoooveeaaenna- 251 255 243 242 249 257 266 262 260 259 257 251 242 240 235 239
Dairy products. . cooao oo cemaeneas 260 253 233 231 239 248 258 265 268 263 259 256 249 240 234 232
Meat animals 299 310 304 304 311 319 325 315 311 309 308 294 281 288 286 294
Poultry and eggs_. - ncecaceeeao 146 145 130 128 134 143 154 152 151 153 152 157 155 144 134 133
Wool.__. 232 251 260 261 257 253 251 249 252 249 255 264 274 279 272 272

Prices paid: .

All commodities and services. . _ccocnoo.-- do.... 276 279 280 279 279 279 280 281 281 282 284 284 283 283 283 283
Family living items do.... 291 204 296 294 204 " 294 294 294 205 © 296 297 298 297 297 297 298
Produetion ftems_ . . do.... 266 269 269 268 268 268 271 271 271 273 274 274 274 273 273 272

All commodities and services, interest, taxes, and

wage rates (parity index)._____. 1910-14=100._ 302 306 307 r 306 305 305 307 307 307 309 311 31 310 31 311 31
Parity ratio § do.... 80 79 79 78 79 80 81 80 79 79 79 78 77 78 77 77
CONSUMER PRICES}
(U.S. Department of Labor Indezes) )
Allitems ... 1957-59=100..| 104.2 | 105.4} 105.2 | 105.3 | 1056.5 | 105.5 [ 106.1 106.0 | 106.0 | 105.8 | 106.0 | 106.1 106. 2
Special group indexes:
All items less food 106.1 | 106.0 | 106.1 [ 106.1 106.2 | 106.6 | 106.7 | 106.7 106.7 | 106.5 | 106.6 106.8
All items less shelter. 105.4 1 105.2 | 105.3 | 105.4 ] 105.5| 106.1 106.1 | 106.0 | 105.8| 105.9 | 106.1 106.1
All commodlties ______ 103.2 103.0 | 103.1 103.1 103.2 104.1 104.0 103.9 103.6 103.6 | 103.8 103.7
Nondurables 103.6 | 103.2 | 103.4 | 103.5 | 103.5 | 104.7 104.4 | 104.2| 1040 104.3 | 104.5 104.4
Durables___ 101. 5 101. 5 101.6 | 101.5 101.7 101.6 102.0 102.2 101. 7 100.4 | 100.6 100.8
Services. 109.5 | 109.4 | 109.5 | 109.8 | 109.9 | 109.8 {1 109.8 | 110.0 | 110.1 110.5 | 110.5 | 110.8

Appdrel____ 103.2 | 102.7 | 102.8 | 102.9 | 102.5 | 104.6 | 104.9 | 104.3 | 103.9] 103.0| 103.3 { 103.6

Food @ . 103.6 103.2 103.5 | 103.8 103.8 104.8 104.3 | 104.1 103. 5 104.7 105.0 104. 6
Dairy produets. - oo oeaeC . 104.1 | 103.0] 102.7 | 103.5 ] 103.9; 104.2 ) 104.3 | 104.2 | 103.9| 103.8 | 103.6 | 103.5
Fruits and vegetables__. do....| 104.2{ 105.0] 109.4 | 111.9 | 109.9 [ 105.2 | 102.2 | 102.0 | 102.1 100.2 § 106.4 | 109.4 | 109.6
Meats, poultry, and fish 99.3 | 101.7 99.6 99.7 | 100.8 | 102.6 { 106.3 | 1041 | 103.5| 1025} 102.5| 102.1 100.7

Housing @ __ do....| 103.9| 104.8| 104.7 | 104.8 | 104.8 | 104.8 | 104.9 | 1050 | 105.1 105.2 | 105.4 | 105.4 | 105.7
Gas and electricity. oo oo o ___ do....| 107.9| 107.9| 107.7 | 107.7 | 108.0 | 108.0 | 108.0 | 108.0 | 108.1 108.1 108.2 | 108.0 | 108.0
Housefurnishings _ . . ceaoeao oo do.___ 99.5 98.9 99.0 99.1 99.0 98.5 98.7 98.8 98.7 98,6 97.9 98.3 98. 6
Rent do....| 104.4| 105.7 | 105.5 | 105.6 | 105.7 | 105.8 | 105.9 | 106.1 | 106.2 | 106.2 | 106.3 | 106.4 | 106.4

Medical care do....{ 111.3| 1142} 114.1| 1144 1146 | 146 | 1147 | 1149 1150 | 115.3| 1155 | 1156 | 115.8

Personal care. _. do....| 164.6 | 106.5) 106.4 | 106.1 | 106.8 | 106.8 | 106.8 | 106.9 | 107.1 107.6 | 107.4 | 107.3 | 107.3

Readfng and recreation_ ___............ we-wdoooll} 1072 109.6 ] 109.5 | 109.2 | 110.0 | 110.3 | 110.0 | 109.5| 110.1 | 110.0| 110.2 | 110.0 j 110.1

Transportation. .. do....| 105.0 | 107.2] 107.3 | 107.3 | 106.8 | 107.4 107.8 | 108.1 | 108.3 | 108.0 | 106.6 | 106.8 107.0
Private do....| 1040 105.9] 106.0 { 106.0 | 105.4 | 106.2 | 106.7 | 106,97 107.2{ 106.8 | 105.3 | 105.3 | 105.6
Public___. do._..! 1117 1154f 115.6 | 1156} 115.6 | 1157 | 1157 | 116.0 | 1154 115.7 § 115.7 | 116.3 116.4

Other goods and services. . ___....ooo....... do....! 104.6 | 105.3 1 105.1 | 105.2 ] 105.6 | 105.5| 105.6 | 105.6 [ 105.6 | 105.6 1 105.7 ! 1057 | 105.7 -
r Revised. . YRevised beginning Jan, 1959 to incorporate price revisions for individual commodities;
1 Based on unadjusted data. 2 Index based on 1947-49=100 is 130.3. J Data are revisions prior to April 1962 will be shown later.

from Dun & Bradstreet, Inc.

@ Figures in 1961 BUSINESS STATISTICS volume cover 49

States (Alaska not included); see July 1961 SURVEY for unadjusted data back to January

1960 for 50 States.
1961 SURVEY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New series. Data for Jan.-Dec. 1959 (49 States) appear in the Oct.
For revised data (50 States) for 1960, see similar note in the June 1962 SURVEY.

§ Ratlo of prices recelved to prices paid (including interest, taxes, and wage rates).
{Data reflect conversion to the 1957-59=100 reference base period. Monthly and annual
data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY,

? Includes data not shown separately.



S-8 SURVEY OF CURRENT BUSINESS July 1963

1961 | 1962
Unless otherwise stated, statistics through 1960 | 1062 1962 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. [ May | June
COMMODITY PRICES—Continued
WHOLESALE PRICESJ't
(U.S. Department of Labor Indezes)
sz‘;t (r]narket grtices, basic commodities:* 7-50=100 06 o
ommodities............_..... 1957-59=100. - - ---eeeamr e - .01 925 926) 92.5| 929 93.0| 92.6| 35| 933 o22| es0| 951 935
9 Foodstuffs... - _do_._. 9.2 8.8| 9.0 8.9| 90.3| 8.9] ss4| 8.2 0.7 9.8| 8.2] 90.9] 90| 929
13 Raw industrials. ..o A0 oo 97.81 05.4) 942| 045) o940| 949] 96.4] 958] 955| 91| o944 o045 92| 93.9
All commoditiest do....[ 100.3| 100.6 | 100.2| 100.0 | 100.4| 100.5| 101.2 | 100.6 | 100.7 | 100.4 | 1 100.2 | 99.9 | 99.7|r100.0} 100.3
By stage of processing:
Crude materials for further processing....do....| 96.1 97.1 95.8 95.2 06.5| 97.2| 99.2( 974 97.6| 96.8]| 968 0956 | 945 95.0 94.2| 948
Intermediate matertals, supplies, etc_ o____| 100.3| 100.2] 100.4 | 100.2 | 100.3 | 100.1| 100.2| 100.1| 1001 | 100.1 | 100.2 | 100.1 | 100.0 { 99.9 | 100.5) 100.6:
Finished g00dSO . - oeeo ool do___| 10n.4] 10L71] 101.2| 101.1] 100.5| 101.7| 102.6 | 101.9| Jo2.0| 1016 | 101.8{ 101.5| 101.1 | 100.8 | "10L1 | 1013
B)&duaabﬂ{)tly of g(ll‘oduct: d 00.6 | 100.1 09.5 s 09.4 0.7
ondurable goods. 0.u. . . . 99.3 [ 99.8| 100.0 [ 101.2 | 100.4 | 100.5| 100.0 | 100.2] 99.7| 99.2| 99.0f " .
Durable goods. . . do 101.3 | 1010} 10i.1| 101.0 | 101.0| 101.0 | 100.9 | 100.7 { 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | ~100.8 | 100.8
Farm products @ e--oooooooeeemmmroee e do....| 96.0| 97.7] 96.2 95.3 96.5| 97.6| 1006| 987 993! 97.3 08.51 96.5( 954 054 944| 94.9
Truits and vegetables, fresh and dried.___do.___| 93.7 | 97.7[ 107.1| 987 2.2 o| "oa.9| 975 96.4] ss.5| 1040| 9.5| 99.0| 996 99.8| 968
Grains. . do....| 95.6| 98.8] 10L.0| 90.9{ 09.1| 981 986 985 09.5( 101.1| 1020 103.0] 103.7 | 1051 ( 10291 1014
Livestock and live poultry....ocoocoao--o do._..| 92.5| 9.2} 9L4( 918 95.8| 98.5| 104.4] 98.6( 98.3| 96.2] o41 80.5| s5.6| 882 86.8 | 89.3
Foods, processed @ @ .- cwooeceoemcoaoaancan- do.._.| 100.7 | 10L.2| 99.6| 99.8| 100.8| 101.5| 103.3} 10L.5| 101.3 | 100.9 | 100.8| 100.5| go.0| 99.3|r10L7 | 102.1
Cereal and bakery products.. sdo__..| 1051} 107.6 ] 107.4| 107.6 | 107.9 | 107.8 [ 107.6| 107.6 { 107.7 | 107.6 | 107.4 | 108.6 | 108.0 | 108.1 | 107.6} 107.0
Dairy products and lce cream.....__ ~do____} 107.5] 106.9 | 104.5| 1050 | 1057 | 106.1| 106.0 | 107.7 | 108.0 | 108.1| 107.8 | 108.0| 107.1 | 106.9 | 7106.8 | 106.6
Fruits and vegetables, canned, frozen____do____| 10L7 98.0 98.6 99.1 98.7 96.6 96. 4 96.3 95.7 | 100.0 99.8 | 101.3 ] 102.9 | 103.4| 104.5
Meats, poultry, and fish. ... do__..| 95.4| 9.1] 955| 957 99.0| 101.0| 106.8| 100.0| 100.1] 99.4} 979 95.6| o8| 90.3] r9L.9| 9.9
Commodities other than farm products and foods
1057-50=100_.| 100.8 [ 100.8 | 100.9 | 100.7 | 100.8 | 100.6 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5| 100.6
Chemicals and allled products ¢ 9.1 9.5 9771 97.6| 97.2| eo7.0| 9.9| 91| 9 96.9 | 96.7 +96.3] 796.4| 96.3
Chemicals, industrial .________. 98.4| 96.3| 963 96.21 96.1| 9590 o590] 96.1 gglg ggfg 96.0 | 95.2 32;2 r95.0| r95.0| 95.1
Drugs and pharmaceuticals. ... 98.3| 96.0| 970 970! 951 950! o.0] 95.1] o051 948| 52| 91| 92| 951 9.2| 952
TFats and oils, inedible 87.5| 7631 77.1| 73.4| 73.5| 73.0| 723| 76.7| 79| 728| 7M.7| 727 | 745 727 "6} 80.4
Fertilizer materials 104.3] 1019} 103.6| 103.6 | 101.0| 98.4| 98.6 0| 99.2| 96| 100.8| 1023 | 102:3| 1023 | 1023 100.8
Prepared paint.....ooooooooo- 103.6 | 103.8 | 103.8 | 103.8 | 103.8] 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.7 | 103.7 | 103.0[ 103.0
Fuel and related prod., and power 9 - 100.7| 100.2 1 99.7| 9.6 100.0| 99.5| 100.8| 100.8 | 1 100.8 | 100.4 | 100.3 | 100.8 | 100.3 | 100-4] 100.9
Coal... At 77| 68| 946| oia| 53| o5.6| 966| 975| ory| 63| om3| 94| 1| 90| 9Z| 948
Electric power ... ..oeeu---- Jan. 102.4| 1028 1029 1028 1028 | 1028 1028) 1027 | 1027 1027 | 1025 | 1025 | 1024 | 102.4 | 71022 1022
Gas fuels___ Ldo__l| 1187 | 1192 | 116.6 | 1138 | 119.7 | 117.8| 12001 122.7 | 1223 | 123.1| 120.8 | 127.8 | 127.8 | 1241 | 71201} 120.0
Petroleum products, refined. .- 1057-59=100_| 99.3 | 982} 97.9| 931| 08.0| 97.2| 09.2| 9s.9| 93.6| 86| 982| 91| esz| es2| %) 9.9
Furniture, other household durables® ___do....| 99.51 98] 9.0 89| os8| 987| 86| 85| ose| 9s4| 983 82| os2| w1 %0) &1
Appliances, household Tdo2| 9esi2) odo| o43| o43| o39| 934| 32| 930| o31| eso| 923| 923| en3| 21| 29| a1o
Furniture, household Tdo. 7| 102.8| 103.8 | 1037 [ 1089 | 1041 1040 1030| 1040 | 1041 1082 | 1045 | 1045 | 1046 | 1044 | 1044} 1044
Radlo receivers and phonographs. . 91.5| 8611 87.2| 848 85.4) 84| 851 8,1| 846 845| 846 | 846 8.2 8.2 83- 0! 8.0
Television recelvers. .. .....coooooo .- o7.2| 94.2| 55| o949 o043| o943| 043| o43| o43| o943| 936 96| 927| ev| 97| 921
Hides, skins, and leather products$..... 106.2 [ 107.4 } 107.2 | 108.0 [ 107.5( 107.0 | 107.5 | 107.4 106.0 | 1051 105.1 | 1045 | 1048 1044
Footwear_. 107.4 | 108.7 | 1087 { 108.7 | 108.8| 108.8 | 108.8 | r108.4 |~ %3;.' 2 , }83'2 r108.3 | 108.3 | 1083 | 1082 | 108.2] 108.2
Hides and skins 107.9 106.2 | 1054 1085| 104.2| 1051| 110.8 | 1088 | 107.1| 100.6| 9.2| 89| ss4| 8.0 S04 88
Leather 106.0 | 108.5 | 110.6| 110.0 | 1084 | 106.9 | 106.6 | 1065 | 106.8 | 1061} 1052 | 1047 [ 1087 1028 108.2] 1025
Lumber and wood products. .- 959 | 965| o11] ‘o7.3| 97.5| 97.4| 97.0| es.6| 963| 98| 95e| 91| 65| 90 9.5 982
Lumber 947 | 9%.5| 75| 97.6| 80| on7| 972 e6.7| 96.3| oss| 95.9| 92| ese| on6| 84| 9.0
Machinery and motive prod. @ - .——ecn.. 102.3 | 102.3 | 102.3 | 102.2 | 102.4 | 102.3| 102.3 102.2 1059 | 1020 | 1019
Agricultural machinery and equip. 1074 | 1005] 1003 | 1055 | 106.5] 1004| 1004 sone| x| W23 05| 108 1iro| Log| 1O HLo
Coustruction machinery and equip 107.5 | 107.8 | 107.7 [ 1077 | 107.6 | 107.7| 107.7 | 108.0| 108.2| 1083 | 1083 | 108.5 | 1088 | 108.8| 1092 109.5
Electrical machinery and equip. .- 100.0| 984) 986 o84 9s1| 980| 984| ega| os1| 981 oo o9ns| eri| o0 9Tl 6.7
Motor vehicl 1007 | 100.5] 100.1| 1009 | 1009 | 1009 | 100.9 | 1004 | 1004 | 1004 ] 1004 | 1004 | 1003} 99.8| "4 989
Metals and metal produets @ ..ooccoeeo_-- 100.7 | 100.0 | 100.2 99.8 99.7 99.81 99.7 99.4 . 9.3 99. 99.4 99.4 99.4 99.9 | 100.0
Henting equipment. ... .- .. a fors| ‘oza| 'eai| ozol 929! o290 26| sl Bl B Bl| e2i| exe| 29| 90| 935
Iron and steel 100.7 99.3 99.2 98.9 98.9 99.1 99.0 98.7 08. 4 98.7 08.8 98.6 98.4 98.5 99.3 99.0
Nonferrous metals. . .- vvevcoocacnneann. do...-| 100.4 | 99.2] 99.9 99.31 99.0| 99.0( 9.9| 97.9| 9¢83| 97.7| 980 93.0 | 98.1 98.2| 987 8.7
Nonmetallic mineral products 9 10.8 | 1018 | 102.1| 101.9| 101.6| 1016 1015 1015 101.4 | 1005 | 1015 | 1005 10L3 | 10L1
Clay products, structural_.._._ 103.2 | 103.5| 103.6 | 103.6 | 103.6 | 103.6 | 103.6 ig;l; 2 %8;2 103.5| 1037 | 103.6| 103.6 | 103.8 [v104.0} 104.0
Concrete produets _ —ocoeucocmmccacaood 102.5 | 1026 | 1025 1025 | 102.7 | 102.6 | 102.6 | 1027 | 1028 | 102.5 | 102.5 | 102.2{ 102.2 | 102.2 101.9 | 101.9
Gypsum products 103.8 | 105.0 | 106.0 [ 105.0 | 1056 | 1050 1050 | 105.0 | 105.0 | 1050} 105.0 | 1050 | 1050 | 105.0 105.0 | 105.0
Pulp, paper, and allied produets. ... do....] 98.8] 100.0 | 100.8| 100.5| 100.0 | 99.7| 99.5| 99.3| 9. 0.0 9.0 9.1| 9.0 90| 991} 09.3
Paper. doo.] 102.2| 1026 103.1| 103.1| 102.6 | 1026 | 102.4 | 1023 | 102.2 | 102.2 | 102.2 | 102.2] 102.2 [ 102.2} 1022 ] 102.2
Rubber and products. do 9.1| 93.3{ 932 930]| 927 927 92.8] ‘e31] 937 | 944 94.3| 942| 941 | 91| 92| .1
Tires and tubes. do. 2.4 8.1 86.4| 86.4( 86.4| 8.4| 8.4| 84| ss0| 8.0| 80| 8.0[ so.0f 8.0 801 | 8.1
Textile products and apparel @ .- 99.7 | 100.6 | 100.7 | 100.8 | 100.9 | 100.8 | 100.6 | 100.5| 100.5| 100.6 | 100.4 | 100.3 | 100.2 | 100.1}r100.2 [ 100.3
Apparel 100.0| 101.5) 101.4| 101.5{ 101.81 1018} 101.6! j01.7| 100.7) 101.7] 101.3 | 1014} 101.4 101.3 |r10t.6 | 1019
Cotton products. - ..o .ocooeoooi_o 100.4 | 1007 | 1021 1020 { 10L9| 101.7| 101.3 | 101.0 | 100.7 | 100.8 | 100.6 | 100.5 [ 100.2 | 100.1 90.7 99.7
Manmade fiber textile products 93.4 93.9 94.5 94.6 94.7 94.3 9.0 93.6 93.6 93.7 93.7 93.7 93.8 93.8 93.8 03.8
Silk produets.. - n3.2| 1259 | 1264 130.7( 130.2) 13241 1252 1205| 130.3 | 143.3 ] 149.8 | 1511 150.9 | 150.9 | 144.4| 147.5
Wool products. - oo reaiaecnas 97.1 99.1 98.9 99.1 99.3 99.3 99.4 60.6 | 100.1| 100.2| 100.7 [ 100.7 { 100.8 | 100.8 | 100.6 | 1C0.6
Tobaceo prod. and bottled beverages 9...do-.-.| 103.2 | 1041 1041 | 1041 1040 1042} 1042 | 1045 | 104.5 | 1043 } 1043 104.3 | 104.3 | 104.4{ 1052 105.6
Beverages, alcoholiC.oa e eeroccocmaoonas do_...| 100.6 | 101.0| 101.1| 2011 100.7] 101.1] 101.1| 101.5| 101.5( 101.1| 1011 | 101.1 | 101.1; 101.1 r101.0| 10LO
Cigarettes do..-| 101.4| 1014} 101.4| 101.4 | 10L.4 | 10L4| 10L4| 101.4 | 101.4 | 101.4 | 101.4 | 10L.4 | 101.4 | 101.4 | 1042 | 105.6
Miscellaneous do..-| 103.9 | 107.3 | 106.0 | 1054 107.6  107.2 109.1 | 1087 | 109.8 | 110.2 | 11.6 | 11L5] 110.8 | 108.0 | 107.6} 108.1
Toys, Sporting g00ds . - . -.ocecaeaaooo . do_.._| 100.9| 100.8{ 100.5] 100.7 | 10L0| 101.0] 101, 102 101.2{ 100..3 | 101.3 | 10L1 | 100.5 | 100.7 | 100.7 | 100.7
PURCHASING POWER OF THE DOLLAR}
As measured by—
Wholesale prices 1057-50=100..| 99.7| 90.4] 99.8| 1000| 99.6| 99.5| 988 9.4| 9.3| 996 99.5| 99.8| 100.1 | 100.3 |r1100.0 | 199.7
Consumer prices do....| 96.0] od9] 951| 950| 948 948 943 943| 94.3] 945| 943| 043 942| 942 1942 _______
r Revised, _ 1Indexes based on 1047-49=100 are as follows: Measured by—wholesale Monthly data for earlier periods are available 1g>on request from the U.S, Department of
prices, 84.0 (June); 84.2 (May, revised); consumer prices, 76.8 (May). J'For actual wholesale Labor, Bureau of Labor Statistics, Wash. 25, D.C.
prices of individual commodities, see respective commodities. fData reflect conversion to ®Goods to users, including raw foods and fuels, Q Includes data not shown separately.
the 1957-59=100 reference base period. Monthly and annual data for earlier periods for major @®Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY; those for Jan.—

components appear on p. 20 of the Oct. 1962 SURVEY. *New series. The index measures June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.9; 99.8; 99.0.
price trends of commodities which are particularly sensitive to factors affecting spot markets.
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July 1063 SURVEY OF CURRENT BUSINESS S-9
. 1961 | 1962 1962 1963

Unless otherwise stated, statisiics through 1960 :

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS averagey Muy | June | July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. Apr. | May | June

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (anadjusted), total....__. mil. $..{ 4,783 | 5,090 5,319 5, 826 5.743 5,844 , 791 5,748 5,339 4,888 4.331 3.990 | 4,346 | 74,790 | 7 5,463 5. 014

Private, total @ _ ..ol 3,364 3,615 3,821 4,112 4,078 4,082 4,038 3,888 | 3.781 3,535 | 8.138 2,938 | 3,132 | 3,496 | 3,970 4,225

Residential (monfarm) Q@ ___ 1,875 2,069 2,308 | 2,492 | 2,383 | 2,353 2,311 2,187 | 2,137 1,999 1,748 1,579 | 1,736 [ 72,072 | r 2,455 2,647
New housing units - 1,349 1,521 1,514 1, 697 1,759 1,794 1,776 1,702 1,646 1.541 1,300 1,156 | 1,275 (71,454 {71,635 1,344
Additions and alterations._. do.___ 428 443 692 636 516 445 423 374 380 351 335 323 364 r 321 720 701

Nonresidential buildings, except farm and

publie utilities, total @ oo.-mil$_ 896 044 894 971 1,025 1,039 1,037 1,021 1,010 964 R4 869 850 837 871 923
Industrial___.. .-do.__. 230 234 229 235 239 241 245 245 244 243 241 235 227 225 225 226
Commereial @ -.do.___ 389 414 383 433 469 471 465 454 454 428 382 368 363 353 372 402
Stores, restaurants, and garaaeQ* i 193 202 185 225 252 246 234 27 212 189 155 151 155 148 161 183

Farm construction 123 119 122 137 147 152 146 132 113 95 92 93 102 112 130 140

Public utifties .. oaooo... 449 459 476 489 491 511 a15 520 495 453 378 377 493 r 455 r 489 495

Publie, total. e as 1,420 | 1,476 ] 1,458 | 1,714 1,665 | 1,762 | 1,753 | 1,860 | 1,558 | 1,353 ! 1,193 1,052 1 1,214 {1,204 |~ 1,493 | 1,639
Nonresidential buildings____ 428 426 438 472 461 464 459 463 418 390 389 352 406 436 v 449 476
Military facilities. . 114 106 114 157 94 117 117 129 113 104 101 86 94 90 1) [Q]
Tighwavs. .. 485 521 509 618 643 700 708 800 589 496 328 277 337 352 488 (9
Other types.. 393 422 439 467 467 481 469 468 438 363 365 337 377 416 448 O]

New construction (seasonally adjusted at annual X N

rates), total ..o o .. mil $o o feeemenoafeooae 60,764 | 62,678 | 62,084 | 62,829 | 62,358 | 63,517 | 62,610 | 61,823 | 62,866 | 60. 163 | 61,018 |60, 626 {62,395 | 63, 740

Private, total @ _ oo [ Lo TS PRORRN E 43,472 | 44,842 { 44,908 | 45,244 | 44,976 | 43,843 | 44,000 | 44,134 | 43.434 | 42,313 | 42,483 {743,818 |45, 164 | 46,182
Residential monfarm) ___________________ [ o JUNPNE PRFORRNOIIN S, 25.018 | 26,118 | 25,987 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 | 23,978 |25, 247 |26, 682 | 27,837
Nonresidential buildings, )

publie ntilities, total @ 11,257 | 11,403 | 11,661 § 11,830 | 11,723 | 11,419 [ 11,261 | 11,205 | 11,348 | 11,219 | 11,224 | 11,185 | 10,986 | 10,912
Industrial._ 2,936 | 2,050 | 2,962 1 2,936 | 2,930 | 2,885 | 2,820 2,788 | 2,773 | 2716 | 2,722 | 2,815 | 2,837 | 2.833
Commercia 4,752 4, 865 5,110 5,273 5,214 5018 | 4,967 1 4,979 5, 086 4,999 | 4,982 4, 846 4, 630 4, 566

Stores, restaura ts, an 2,268 | 2.352 | 2,588 2,688 2, 549 2,316 2,245 | 2,262 1 2,310 2,256 | 2,266 2,162 1,979 1. 409

Farm construction 1,466 1,531 1,533 1,533 1,575 1, 526 1, 4§O 1,332 1,330 1.328 | 1,366 1,464 1,576 1, 595

Public utilities. ool 5,481 | 5,539 | 5,444 | 5626 5548 | 5575 | 5,637 | 5657 | 5621 | 50588 | 5,619 75640 | 5626 | 5618

Publie, total @ L ool 17,292 | 17,836 | 17,176 | 17,585 | 17,382 | 19,674 | 18,551 | 17,680 | 19,432 | 17,850 | 18,535 |716,808 |r17,231 | 17, 558
Nonresidential buildings. . _...._________ 5,122 | 5,257 | 35,043 | 5,083 | 5065 5192 | 5216 | 5083 | 5006 | 5096 | 5240 |r5231 | 75980 | 5304
Military facilities. ______ 1,354 1,549 1,170 1,244 1,164 1, 492 1 003 1,324 1,736 1, 404 1,312 1.204 1y ')
Highways . ool 5,830 5,989 5,876 6,165 6, 140 7,786 6,922 6,343 7.483 6, 181 6,948 5,254 5. 586 1)

CONSTRUCTION CONTRACTS

Con&tructi(m contracts in 48 States (F. W, Dodge

Corp.

AY nluation total .o ool . mil. $__| 3,095 1 3,442} 4,000 | 3,900 | 3,747 | 3,631 | 3,273 | 3,425 3,188 3,198 | 2,779 | 2,917 | 3,583 | 3.083

Index (mo. data seas. adj.)* 2108 2120 117 120 117 118 113 17 123 138 121 130 118 125

Public ownership.._.... 1,046 1,133 1,227 1,331 1,231 1,039 1. 099 1,003 1,099 1,190 932 1,092 1,182 1.168

Private ownership 2,049 | 2,309 | 2,782 2,569 | 2,516 2,591 2,174 2,422 2, 089 , 009 1,847 1,825 2,401 2,814

By type of building:

Nonresidential 1,010 } 1,084 1,275 1.242 1,197 1,177 1,019 1,075 1, 066 921 1,016 1,005 1, 146 1,210 1,452 (L.
Residential . 1 344 1,503 1,819 1, 656 1,623 1,651 l, 519 1,610 1,361 1, 166 1,250 1,215 1,642 1,986 2,06
Public works 576 659 729 724 719 626 624 574 661 787 433 571 629 635 ?
Utilities_ ___ 165 196 186 277 207 176 111 166 99 325 82 127 167 152
Heavy construction: =
New advance planming (ENR)§._..________ do_...! L,816 ) L7661 2055 1,004 | 1,392 1,713 | 1,814 | 1,481 3,218 1,853 2,675 2,005 3,250 | 2,037 | 2,328 | 2,072
Highway conerete pavement contract awards:&”
Total thous. sq. yds__| 8,939 [ 9,483 9,796 | 10,846 | 8,861 | 10,414 6,986 | 10,718 | 14,808 | 10,576 | 11,019 | 6,351 8,131 | 10,216 | 12,343 9,793
477 787 727 1,017 421 123 132 246 218 1,023 122 1,042 521 742 357
6,217 4,973 6,445 | 4,443 6, 205 4,415 6,479 | 12,017 8,711 7.815 4,923 4,872 6,415 7,657 5, 649
2,789 4,037 3. 674 | 3,402 3,788 2,447 4,107 2,635 1, 650 2,181 1, 306 2,217 1 3,279 3.944 3, 78%
HOUSING STARTS
New housing units started:{

Unadjusted:

Total, incl. farm (public and private).__thous._[ 113.8 123.5 156. 6 139. 2 139.3 147.9 116.3 | 136.4 121.9 94.5 83.3 87.6 | 71281 |7 138.8

One-family struectures 82.4 82.8 107.7 96.9 96. 0 101.7 76.4 91.0 78. 4 56. 1 7.4 52.4 | r80.6 106. 1
Privately owned 109.4 121.0 154.2 136. 2 135.8 146.1 113.6 133.5 120.3 93.5 80.6 86.5 1 7124.4 | 7156.9

Total nonfarm (public and private)__.___ do._._| 111.4 121.5 155.1 137.0 137.4 144.8 113.7 132.5 120.8 93. 5 82.2 86.1 17126.3 | 7 156.0

In metropolitan areas 78.8 £6.8 112.0 96, 2 97.7 99.3 83.7 92.9 83.0 67.8 61.5 85,0 1 r88.9|7110.1
Privatelyowned .- ___ ... ... .. 107.1 119.1 152.7 133.7 133.9 143. 0 111.0 129.7 119.2 92.5 9.4 85.0 [7122.6 {r154.1

Seasonally adjusted at annual rates:

Total, including farm (private only)...._ do o ecemmeea 1,579 1,425 1, 466 1,529 1,289 1, 550 1, 386 1,472 1,24 1,280 171,534 | r 1,647 1,722 |acuencas

Total non[arm (private only)...__.______ s [o JAOUMS FOUPRRO N 1, 566 1,399 1,447 1, 500 1,261 1,504 1,571 1, 45¢ 1,220 1,255 {71,510 |7 1,618 1,690 | oo
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100.. 145 148 147 148 148 149 149 148 148 149 149 150 150 151 150 159
American Appraisal Co., The:

Average, 30 cities__ 741 756 751 754 758 760 762 762 768 768 0 rEs! 771 772 TS s
Atlanta______ 810 832 824 825 833 833 835 845 848 48 851 851 852 852 852 852
New York.__ 814 836 824 825 845 845 845 846 848 848 B4Y 849 849 849 849 251
San Franeisco. 703 720 711 711 711 718 734 734 740 740 741 744 745 745 746 762
St. Touis._______________ 720 741 738 742 743 743 743 743 748 754 736 756 756 754 754 754

Associated General Contractors (building only) ©
1957-59=100_. 109 111 111 111 111 112 112 112 112 112 112 113 113 113 114 114

r Revised, 1 Not yet available; estimate included in total.

2 Computed from cumulative valuation total.
@ Includes data not shown separately.

*For data prior to Aug, 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar. 1961 for F. W, Dodge index will be shown later
AMonthly averages are based on annual totals including revisions not distributed by

months,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§Data for May, Aug., and Nov. 1962 and Jan. and May 1963 ure for 53 weeks; other

months, 4 weeks,

Comparable data prior to 1961 not available.

. o"kData for May, July, and Oct. 1962, and Jan. and Apr. 1963 are for 5 weeks; other months,
weeks
tFor revised data for Jan.-Sept. 1961, see Census report (C20-41),
ONote shift in reference base; data prior to Sept. 1961 on 1957-59 hase are available upon
request.



S-10 SURVEY OF CURRENT BUSINESS July 1963

1961 I 1962 1962 1963
Unless otherwise stated, statistics through 1960 ! . i
and descriptive notes are shown in the 1961 Monthly !
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept.y Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. 1. Boeckh and Associates: § * :
Average, 20 cities: X _ ) )

All typescombined__________._ .. 1057-59=100..| 105.6 | 107.8| 107.6} 107.9| 108.5 | 108.7 | 108.8 | 1087 { 108. 5| 108.6} 108.8 | 108.9 | 108.9 109. 7
Apartments, hotels, office buildings..__do_._.| 106.3 | 108.8 1 108.6 | 108.¢| 109.4 | 109.7 | 109.8 | 109.7 | 109.6 | 109.7 | 109.9 1 110.0 | 110.0 110.9
Commercial and factory building “do._| 1056 107.8 ] 107.6 | 107.9| 108.5| 108.6| 1087 | 108.7 ! 1085 | 108.6{ 108.8 | 105.9 | 108.9 109. 7
RESIACTICOS. -« oo do....| 104.5| 106.3} 106.2 | 106.4| 106.9 | 107.2 | 107.3 | 107.2 | 10¢.9{ 106.91 107.11 107.1 | 107.2 108.0

inginecring News-Record: ©
B g News- Record: & 1957-50=100_| 107.8 | 110.1 | 109.9 | 110.0{ 110.6 | 1101 | 111.1| 1.0 1.8 | 110.8] 110.0 | 111.0| 111.2| 1121 1116 | 1111.5
Constracton ... a UL5| 47| 147 1149 | 1154 1160 1359 1158 1158 | 58] 1161 1162 | 1164 | 116.4 | 117.6 | 1118.2
Bu. of Puhlie Roads—Highway construction:t . . _ ) )
Compostte (ave. for qtr.y. ... 1957-50=100__| 294.9 | 2986 .| 970y .. O8.4 Ll JSUTS DU 99.6 | eemaeceiiaees
CONSTRUCTION MATERIALS | |
dex: . ) i ' i i ‘
O'(I*Té)#fp}:;nifunndmstadgt __________ 1oar-40=100_ | 1203 | 1320 ] 108 1m0l L1 1A | 1950 1508 0 a0 |16 Do1g 1881 LT L
Sengonhlly adiugred @ foo oo oo A0 e R W07 850 | 1871 ML3 18370 137! O B SRR BE SRS TR S EE I T
’ A T ] ! i : : ; ! :

Tron and stec] preducts, unadjustedi . 130.2 180.5 1 146.3 | 1285 | 1336, 1414 F98.2 0 12001 a8

Tumher and wood products, inadi.f. .. .do. o] S| 160 135 121.9 G o1345 1 14901 9 7130.8° 143,

Portland cement, unadjusted. . ._...___.do__. 161.6 { 1676 | 2007 193.2 1 199.7 | 2161 ¢ 2014 | 202,43 882 . <1289 0 175

REAL ESTATE E !

! |

Afortgage applicatiors for new home 'constructlon * ; ! i

e < FI1TA commitments ! :
Applications for F114 com thous. units. | 20.3 | 1840 23.1| 20.4| 19s! 193 154 17.7 13.1 1.7 132 14.6

Seasonally adjusted annualrate ... do..__ S B 229 216 221 195 e 207 207 199 203 197

Requeste for VA apprajsals. ... oooooo.do.. | 148 | 143| 17.8| 157 1710 65| 121 141 10.6| 89| 10.6] 107 |
Seasonally adjnsted annuval rate s £« T P 172 147 184 148 158 176 168 172 161 150 )
ortgages insure aranteed by—
Teme morigagos sured o guarapteed il $.f 39710 | 456,24 [ 402,50 | 403,77 | 132,60 | 464.73 | 430,05 | 546,38 425,09 | 703,65 300,52
Vot Adm: Face amount. . oo Ao 15263 | 22101 } 183.76 | 206,90 | 219.34 | 247.85 | 231.21 | 284,02 236,34 | 254,04 | 202,02
Fodera 108 s, outstanding advances
Federal Tome Toan Danks, outstanding 80T 10,662 [s8,470 | 2420 | 2707 | 280 | 2,048 | 3,006 | 3,000 sos | 300 | 2] 26n
New ‘taage loans of all savings and loan associa- : . B
(\“txlllo:, (‘si,(iv;ng:er«);tétai_ “““g"“_( _______ mil, 8.0 1,447 1,730 1,857 1,936 1,859 2,036 1,781 1,953 1.750 1,755 1.573
¥ scof | : X
B,\”R;;r‘[)g;;l:tfmc L 6. ... 423 498 584 572 515 5;1)«; 495 hi43 505 434
ITome purchase 601 710 739 823 796 4920 746 §23 ¢ 708 616
423 521 534 541 528 0 490 587 | 537 523
vew feXud or . 20,000 and
New monfurm morteages recorded (¥ A% ) 2206 | 28401 2,083 | 3.075 | 3,134 | 3.333 | 2.%1 | 3,208 " 2682 2,658
under), estimnted total o . oooonoooooo . 7 | oo o Sanh | =onn o2y = A e P i = o
Nonfarm foreclosures n"mh(xr__i 6,000 | 7.204 7.214 ) 73060 T.208 7,568 | 7,034 | 7,271 7,553 T.221 8,027
TFire losses (on Ldgs., contents, ete.)o ..o mil, $..1 100.75 | 105.42 | 114.53 | 05.99 | 0470 | od.ne | 85.25 | 99.99 | 105.65 1 104.29 | 142,00
! \ . | i
DOMESTIC TRADE
ADVERTISING . ] ‘ i
Printers’ Ink advertising index, seas. adj.:§ I
Combined index. 7-59=100__ 104 11 110 104 116 112 113 118 i3 110 115 ° 112

Buciness papers .. oo 104 10% 104 104 112 104 107 111 105 112 111 114

Magazines. oo do..-- 113 118 119 117 115 117 121 115 125 123 27 17

T(\)‘e\t\&spapm‘s ............................. 38 190 102 99 46 a7 103 1 102 111 9o 101 ‘ o7
utdoor ... --do..-. a3 88 87 8T g2 96 65 a 82 7

Radio (network) .. __ _..do. - e -5 7:! \‘2 o p 7; 4 et '1): ..... YRR P

Television (network) . - o oceoo oo do..-. 111 118 126 119 119 126 22 114 114 12 125 125

Television advertising: 1
Network:d .

Gross time costs, total ... ... mil $. 2p90.7 | | 1930
Automotive, in¢l. accessories. _.do._-- 213.1 12,2
DNrugs and toiletries ._________ _..do_.-- 263.3 1. 58.1
Foods, soft drinks, confectionery.__.... do..-- 230.5 1. 39.1
Soaps, cleansers, ete 220,09 )... - 20,9
Smoking materials_ _ 2222 |, - 21.7
Allother____________ 240.8 |- - 41.2

Spot (national and regional):

Gross time costs, total ... _____._ do..-- 2180.3 | . 189. 4
Automotive, incl. accessories. -..do._-- 10 259 . 7.4
Drugs and tolletries. ... oo.do---| 230 2361 .. 31.8
Foods, soft drinks, confectionery.____.__ do-.—-} 252 81 60,4 | . . 2.8
Soaps, cleansers, ete ... ... ___ 218,04 2211 23.5
Smoking materials_. 27.4 27.4 . 9.0 '

All other_ .o oo 241.9 1 2494 |. - 544 |
Magazine advertising: {
C%;;F%{T%}fd"{c—c_(_q'sb_r_iéé ----------------- gg—-n !‘.z.g Tisg 8:3.0 7§8 51.; ’»Q% 7\2 “}i 96.3 71{ $i J\l‘z | 66.6 >§ 20.6 8971
arel and aceess e 4. X 5.7 2. . 5. 3 5 8 5.4 3.2 i 3.0 5.6 6.9 6.1
iA;3%1?113;)t11¥19€,l,t19r;<1;;.l:ccessories_ gg . :‘) [} Eg ??/ Z? ?; 1%2 ]’ ; 6 13.:‘; 11.3 ?.1 .153 9.0 lgia 0.4 1.3
g rials. .. 2 3. 2.6 . . 2.7 2. . . . 3. 7 3.2

Drugs and toiletries._..________ ~do._.. 6.6 7.1 7.3 S.f 6.4 5.0 &6 8.6 3;3 8.8 4.7 ég 8.6 ii ?5 .

Foods, soft drinks, confectionery._._._.__ do__.. 10.2 10.6 10.1 10.3 8.8 7.1 [ 9.4 13.1 4.1 10. 4 o8 10.3 11.4 1.7 0.4 _

Beer, wine, liquors. . __..._._.__.__.._. do.... 4.3 4.5 4.6 5.1 3.6 2.8 3.9 5.1 6.2 8.6 1.6 3.2 4.4 4.3 520

Nousehold equip., supplies, furnishings..do._..| 4.8 4.9 7.5 5.0 3.4 2.4 5.0 7.6 7.0 4.2 2.7 3.5 5.0 7.5 8.7 .

Ig(]l;:rgx;:l xlqlg%frequggz ____________ Sg 3.8 3;’ 4.3 4.} J'g | 33, 113 4(4) 4.6 3.5 2.1 2.4 3.5 4.4 160

Soaps, eleansers, ete. .7 .8 7 6 60 7L L 1.4 7 .7 .7 1.0 L5 1.5 1.,

Smoking materials ...do._.. 2.4 2.8 2910 3.5 5 27 2.5 [ 25 2.8 2.8 3.% 2.1 2.5 2.7 2; 3.1 .

All other ..do__._| 229 23.8 26,01 2321 160, 163 247 27.2 3.7 226 19.6 24.6 29.2 30.1 25 L. ..

T Re\'ziscd. ¢ Corrected. t Index as of July 1, 1963: Building, 113.1; construction, Q Includes data for items not shown separately.

119.2.C A@rﬁugléu;m::\ge ll)ascd on quarterly data, 3 End of vear. . . 1 Revisions available upon request are as follows: 1955-61 for composite index; 1955~
lgmﬁquyrlg ed data; see last paragraph ofhea_dnoto, p. S-1. New scries; data prior to June 1960 for iron and steel; 1959-Oct. 1961 for lumber and wood products.
(Iq)t‘l HcGozfflosrtsglgsi{]g?c]é(]?(?%ggfalagﬂl{l%}fmn&) I‘gl.]l 25 Slig(‘}'n }at(‘r. i Ofs“z'ls‘r‘d f]r“ Ktl‘fll}‘Ct 'll§i RL‘]\ o ]mt reflect 1957-59 reference haze; data for Jan.~Mar. 1032 and carlier periods
ata as L gt B ) (=G = relerence base; data for mulang w1 e shown later,
Digitized fOf(Pj%SA{gﬁ 0 Aug. 1961 are shown on‘p. 1? of the Oct. 1962 BURYEY; 1950-62 data for cpnstruci . Re\'iﬂe.d l)egi}ming 1961 to provide for horizontal contiguity rate structure, wherein a
t costs, on p. 18 of the May 1963 SURVEY. 1 Revised to reflect current specifications and single advertiser 1ight obtain a lower basic rate through the purchase of time across-the-
http://fraser. beeinefiod; daga prior to 4th qtr. 1960 are available upon request. board; not directly comparable with earlier data,

Federal Reserve Bank of St. Louis



July 1963

SURVEY OF CURRENT BUSINESS

s5-11

1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960 _

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS Aaveragey May | June July Aug. | Sept. Oct. Nov. Dec Jan, Feb. Mar. Apr, May June

~ .
DOMESTIC TRADE—Continued
ADVERTISING—Continued

Newspaper advertising linage (52 citles)

Total______..._ mil. ines__| 231.4 233.2 256.9 227.6 207.0 220.8 | 239.5 257.8 261. 4 235.2 197.7 190. 3 238.7 241.1 2687 | ...
Classified.____ _..do____ 58,1 60.5 65.9 62.3 61.7 64. 6 63.2 62. 5 59. 2 50.3 55.1 53.2 63.4 63.7 69.7 |-
Display, total_ _do__ 173.3 172.7 190. 9 165.3 145.3 165.1 176.3 195.3 202. 2 184.9 142.6 137.1 175.3 177.4 109.0 |-

Automotive___ 12.3 12.4 15.1 14.2 12.6 11.3 11.2 16,2 12.3 7.7 9.6 10.3 1.9 15.3 18.3 1.
Financial. _.. 4.9 4.8 4.4 4.4 5.4 3.5 4.1 5.1 4.3 4.5 6.6 4.2 4.7 4.9 4.3 1.
General.. 26.9 25,1 30.5 26.1 19.0 20.0 26.1 31.3 30.0 21.2 17.8 19.5 25.4 25.6 29,3 |-
Retail 129.1 130.3 140.9 120.6 108.3 130.4 134.9 142. 6 155.6 15L.5 108. 6 103.2 133.3 131. 6 149.1 ...
RETAIL TRADE
Al retail stores:
Estimated sales (unadj.), totalf®_..oo...c. mil. §._| 18,234 | 19,613 | 20,226 | 20,254 | 19,138 | 198,920 | 18,863 | 20,576 | 20,911 | 24,127 | 18,261 | 17,087 | 19,653 |r20, 518 |721,298 |20, 573
Durable goods stores @ @ 5,608 | 6,245] 6,828 | 6,786 6.330 6,321 5,604 6,988 | 6,742 6,966 1 5,605 5,432 6,383 | 6,982 {7 7,263 | 16,478
Automotive group®___._____ 3,076 | 3.566 | 4,026 3. 944 3. 567 3,421 2,808 4,082 | 3,864 3,434 3. 487 3.309 | 3,926 | r4,262 | 74,302 4. 065
Motor veh., other automotiv 28 -l 2,870 3.344 | 3,786 3.697 3.334 3,194 2, 506 3,850 3,641 3.139 3.309 3. 148 3, 732 | 4,033 4,064 1o ...
Tire, battery, accessory dealers(B _____ do._.. 206 222 240 247 233 27 209 232 2238 295 178 161 104 7229 238 ...,
Turniture and appliance group.._.__... do_._. 865 901 76 8G4 873 948 616 0962 1 1,020 | 1,216 830 781 838 r 854 T
Furniture, homefurnishings stores__._do_.__ 547 583 577 580 573 625 508 627 658 745 517 502 543 r&T4
Household appliance, TV, radio.__..._ do.... 318 315 299 314 300 323 318 335 362 471 313 279 205 r 280
Lumber, building, hardware group.___.. do.... 913 9471 1,063 | 1,068 | 1.070 | 1.096 999 1 1,068 976 a21 695 649 795 Y77 L
Lumbor blde. materials dealersd®-...do._ .. 700 728 814 820 850 874 782 816 760 609 520 493 604 748
TTardware St0res_ . e oo o _.._ do.._- 213 219 249 239 220 222 217 222 216 312 176 156 9 7229
Nondurable goods stores @ 12,626 | 13,367 | 13,308 | 13,468 | 12,808 | 13.599 | 13,259 | 13,588 | 14,160 | 17,361 | 12,566 | 11,655 | 13,270 |713,536 | 14,03/
Apmrel QK'OUD - 1,144 1,185 1 1,183 1,121 971 1, 096 1193 1 1,214 1,320 2,127 986 826 1,081 {71,268 | 71,
Men’s ‘md boys’ 222 228 221 233 185 192 206 226 258 467 204 160 186 224 2
Women’s apparel, accessory stores.._do__._ 439 456 463 407 368 414 455 468 513 801 377 326 498 482
Family and other appare! stores_____. do.___ 282 207 285 269 236 275 296 308 240 554 236 193 262 T 303
ShOe SEOTeS oo oo oo eae do..._ 201 213 214 212 182 25 236 212 200 305 169 147 205 r 259
Drug and propiletary stores. 645 669 669 658 632 647 G660 649 641 667 652 T
Fating and drinking places _.do__..| 1,307 1,442 1,486 1,5 1. 630 1,513 1,485 1,445 1. 1,334 1.254 1.421 | 71,463 | 7 1.f
Food group. .. -vcaceee- _.do._._| 4,6Ir | 4,801 ] 4,791 4, 4,897 | 4.823 | 4,803 | 4,917 | 5 4,788 | 4,467 | 4,976 [ 4,677 | 75,
Grocery stores_ ... - 4,150 4,344 4,326 4,2 4.521 4,369 4,350 | 4,456 4, 4,303 4,048 | 4.531 | 74,223 | 4.0
‘Gasoline service stations_ .. 1,498 1, 554 1,577 1.6 1,662 1, 564 1,604 1, 561 1. 6 1. 540 1, 365 1,543 | 71,574 | 716
‘General merchandise group @ .. _eeeono- do.._.| 2,076 | 2,267 2201 1,426 | 2,241 1.756 1 1. 2075 | 12, 900
Department stores_.... . 1,315 1,282 1,106 1. 266 1.005 ¢ L1099 171,315
Mail order houses (dept. s 169 163 131 180 139 159 164
Variety stores 34 371 351 323 367 259 320 384
Liguor storeS. .- eeemeecean 409 450 424 437 461 409 427 T 429
Estimated soles (seas. adj.), totali®_._..... L (v Y PR P, 19,508 | 19,163 | 19,761 | 19,645 20,203 | 20,247 | 20,350 | 20,365 |r20.320 ;720,319 +20, 309
Durable goods stores @ & 6,169 6, 029 6.37% 6,453 6,477 6.583 1 6,625 | 76,660 |7 6,588 1 16,565
Antomotive group®_ . eocoeeaooooo- do. 3,520 | 3,436 1 3,658 3,662} 3,726 | 8.702 | 3,778 | 73,900 7
Motor veh., other automotive dealers. do.- 3,207 | 3,220 | 3,446 3,418 § 3,502 | 3.570 | 3,540 | 3,675
Tire, batterv, accessory dealers® 223 216 212 244 224 222 229 T 225
Furniture and appliance group. ... 876 861 908 044 941 a51 955 r 919
Furniture, homefurnishings stores. 562 565 €04 603 600 611 614 T 601
Household appliance, TV, radio. - 314 206 304 346 341 340 341 r 318
Lumber, building, hardware group. . 946 923 978 955 941 926 955 T 948
Tumber, bldg. materials dealersd. ... 728 713 763 708 714 710 730 735
Tiardware St0res «ccocoeocoooooccmun-- 218 210 215 215 247 227 216 225 7213
Nondurable goods storesQ _ oo oaino 13,134 | 13,383 | 13,517 13,750 | 13,770 | 13.767 | 13,740 {713,660
Apparel group._ . ..oo._ I, 114 1 1,200 | 1,224 2 1219 1,220 ) 12141 1,212 |r1.170
Men’s and boys’ wear steres. . 208 229 237 2 231 230 236 232 233
‘Women’s apparel, accessory stores 431 462 463 3 ; 467 461 461 466 T 443
Family and other apparel stores. 277 301 301 292 282 300 299 314 301 294 r 288
Shoe stores 198 208 223 208 211 217 222 215 216 220 206
Drug and proprietary stores........._.. 680 674 673 651 648 690 636 683 679 675
Eating and drinking places.. 1,464 | 1.404 | L4611 1,454 1,443 | 1,486 1,465 1,502 | 1,513 | 1,522
Food group. _..__._ 4,722 4,838 4,856 1 4,915 4,846 | 4,813 4,928 4,807 | 4,807 [r4,846
Grocery stores.... 4,269 | 4,368 4,351 4,453 4,200 | 4,360 | 4,474 4,439 | 4.359 {74,380
Gasoline service stations 1,563 | 1,525 1,546 1,563 | 1,566 1 1,566 | 1,605 1,608 | 1,607 | r 1,607
General merchandise group@ .. ... do____{ . |_______ 2,263 1 2,193 | 2.283 7 2,204 2,303 | 2,340 2,310 | 2,421
Department stores do__ 1,315 1,204 1,340 1,303 1,355 1.3%9 1,334 | 1,417
Mail order houses (dept. store mdse.) do._. 167 160 167 181 177 167 172 183
Variety stores.. 376 357 374 381 392 356 378 377
Liguor stores 448 433 448 471 473 448 459 459
Estimated inventories, end of year or month
Book value (Im‘id]nsted) total. 25,78 26,56 1 27.44 27.02 26. 91 26, 66 2702 1 28,04 28,57 26.56 | 26.5 20.26 | 28,13 [ r28.26 PROT L
Durabhle goods stores @ _bo11.03 11.46 11.98 11.77 11.76 11.17 10. 96 11.44 11.73 11.46 Nl 11. 96 12,19 712,19 12,12 ],
Automotive group. - 438 4.81 504 4,87 4.88 4.21 3.97 4.33 4.52 4.81 5.87 5.42 5. 42 5.87 .
Fuarniture and appliance group. - 1.88 1.91 1.4 1.92 1.01 1,92 1.97 2. 01 2.05 141 .87 1.87 1.91 1.2 Lo .
Lumber, building, hardware group. . do....| 2.25 2.30 2.49 2.48 2.46 2.44 2.42 2,40 2.37 2.30 2.30 2.35 2.43 2.45 2440
Nondurable goods stores@ .- ..ocoooo..doo_..{ 1475 | 15101 15,46 | 15,25 | 15.15 ) 15.48 | 16.06 | 16.60 | 16.84 | 1510 14.94 | 1533 | 1508 |7 1607 | 1595
Apparel group...__ . 3.22 3.23 3.35 3.26 3.19 3.40 3.58 3.70 3.7 3.23 3. 0§ 3.23 3.48 3.48 3.4z
Tood group - 3.31 3.34 337 3.34 3. 2 3.28 3.3% 3.43 3.46 3.34 3.35 3.42 347 3.48
General merchandise group- . - b 404 4.20 4,42 4.34 4.38 4. B3 4.76 5.09 5.15 4,20 4.41 4.63 | v4.68 4.64
Book value (seas. adj.), total______ _l 26.86 27.43 20, 44 27.08 2718 27.05 27.24 | 27.40 27.49 27.43 1 27.54 2059 27.67 | 1 27.64 U704
Durable goods stores @ - o) 1152 11.73 11.42 11.45 1159 11.51 11. 66 1176 11. 83 11.73 11.72 1178 11,78 |7 1170 1160
Automotive group..._.... - 4.69 4.88 4.54 4.55 4.67 4. 58 4.72 4.81 4.88 4. 8% 4.95 502 5.00 4.99 4,90
Furniture and appliance group. - 1.92 1.96 1.93 1.92 1.94 1.92 194 1.904 1.94 1.96 1.95 1.43 1,92 1,00 1. %y
Lumber, building, hardware group..do....| 2.33 2.38 2.40 2.43 2. 44 2.45 2,44 2. 44 2.43 2.3% 2.36 2.36 2.38 2,36 2,36
Nondurable goods stores@ ... 15.34 | 1570 | 1552 | 15.62 | 1559 | 15541 1558 | 1564 | 15.66 | 1570 | 1582 | 1581 | 15, 88 {1594 16,00 .
Apparel group- - . 3.41 3.42 3.40 3.43 3.41 3.39 3.34 3.38 3.38 3.42 3.37 3.38 3.44 3,44 3.46 i
Food group- ... 3.31 3.34 3.36 3.34 3.30 3.33 3.40 3.38 3.36 3.34 3.38 3.38 3.38 | r3.44 3.45
General merchandise group“_ 4.4 4.58 4.46 4.52 4.54 4.51 4.50 4.54 4.51 4.58 4.63 4.66 4,64 | T4.65 4.68 | _______

» Revised. 1 Advance estimate. iData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data; new
figures are available upon request. Q@ Includes data not shown separately.
bcgmnmg Feb. 1961; revisions for Feb.—Apr. 1961 are available upon request,
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@ Revised
o'Comprises

Tumber yards, building materials dealers, 2nd paint, plumhing, and electrical stores.
tRetail inventories have been revised beginning 1046. Revisions for Dec. 1957-Sept. 1960
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are available upon

request.



S-12 SURVEY OF CURRENT BUSINESS July 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 S
and descriptive notes are shown in the 1961 Monthly 3 ] l
edition of BUSINESS STATISTICS average May { June | July Aug. | Sept. Oct. Nov Dec. Jan. Feb, \ Mar. Apr. AMay | June
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores: : B
Estimated sales (unadjusted), total§. ... mil, $..{ 5,127 5472 | 5,306 | 5,409 | 5,041 | 5,526 | 5.413 | 5,622 | 6,044 | 7.757
Firms with 11 or more stores:
Estimated sales {unadj.), total@4.__....... do....| 4,378 | 4,631 | 4,594 | 4,698 | 4,269 | 4,670 | 4,550 | 4,692 | 5,056 | 6,526
Apparel Broup @ oo mnmaeeae do__.. 297 311 315 299 250 201 318 314 316 546
Men’s and boys’ wear stores ... 30 29 29 30 22 23 25 30 35 58
Women’s apparel, accessory stores 120 124 128 116 100 115 125 124 143 298
Shoe Stores_ oo 86 04 097 95 79 96 105 93 03 142
Drug and proprietary stores.. 127 137 132 134 129 131 129 132 137 213
Eating and drinking places_ .. - 95 100 103 106 105 106 101 103 99 101
Furniture, homefurnishings stores......- do.... 38 40 41 38 36 41 39 46 48 49
General merchandise group @ .- --.-..-. 1,464 1 1,424 1 1,402 | 1,262 { 1,459 | 1,436 | 1,519 1,734} 2.664
Dept. stores, excl. mail order sale: 896 883 875 770 870 8834 9391 1,082 ¢ 1,617
Variety stores._. 284 268 271 248 285 271 279 307 378
Groceery stores_ . _ 1,920 | 1,908 [ 2,041 | 1,818 1 1,060 | 1.893 1 1,890 | 2,000 2103
Lumber vards, bldg, materials 3 62 69 71 72 76 67 73 66 52
Tire, battery, accessory dealersf_._...._. do--.. 83 90 100 101 96 9N 86 92 92 126
Estimated sales (seas. adj.), total@9..._._. L (¢ TN DRSPRUI, SR 4,501 1 4,523 | 4,635 4,670 | 4,691 4,610 | 4,743 4,741
Apparel Zroup @ oo imeecnaeenas 291 314 330 313 305 320 309
Men’s and boys’ wear stores_..... 28 30 32 30 29 29 28
Women'’s apparel, accessory stores 117 12 127 129 121 130 125
Shoe stores. .. 86 92 98 o3 95 97 93
Drug and prop - 136 134 135 135 136 142 142
FEating and drmking p]aces ....... - 102 99 90 99 100 102 101
Furniture, homefurnishings stores....._- 37 40 40 41 41 42 43
General merchandise group@ ... 1,420 1,472 1,487 1 1,496} 1,428 1 1,523 | 1,503
Dept. stores, excl. mail order sales__.... 870 896 886 916 863 929 962
Varietystores_. 275 287 302 284 288 302 269
1,899 | 1,913 1,621 ) 1.936| 1,940 1,037 1,905
61 64 62 61 61 65 64
87 89 86 93 90 94 98
All retail stores, accounts receivable, end of mo.:*
Total oo mil. $.{1 13,053 114,299 | 12,868 | 13,010 | 12,048 | 13 045 | 13,156 | 13,390 | 13,557 | 14,299
Durable goods s _do___.| 5903 6,241 5048 6,088 | 6,153 | 6213 | 6.148 | 6,245 | 6,203 | 6,241
Nondurable zoods stores. 7,150 | 80581 6,620 6,922 | 6795, 6,832 | 7.008} 7,145| 7,354 | 8,038
Charge accounts.____.... 7,161 | 7,441 | 7,003 7,008 | 6,898 | 6,073 | 6.977 ] 7,153 | 7,223 | 7.441
Installment accounts 5,802 | 6,858} 5860 6,002 | 6.050| 6,072| 6179 | 6,237 { 6,334 | 6,858
Department stores:
Ratio of collections to accounts receivable:
Charge accounts percent._. 47 48 48 48 47 47 46 49 49 48 49 43 48 47 19 ..
Installment acCOMNES . omeooaeecamcaaan do.._. 15 17 17 17 16 17 17 17 17 17 17 16 17 16 16 |eeaaaae.
Sales by tvpe of payment:
Cash’” sales _percent of total sales_. 43 43 42 43 44 44 42 41 42 45 43 42 42 43
Charge aceou 42 40 41 40 39 39 41 42 41 39 38 0 41 40
Installment sales 16 7 17 17 17 17 17 17 17 16 19 18 17 17
Bales, tota) United States:§ R
Unadjusted 109 114 110 105 06 104 117 113 141 212 85 85 10 112
Seasonally adjusted___ 15 (s YOI PRI PR 115 111 114 115 117 110 118 117 114 114 119 115
Stocks, total U.S., end of month:}
Unadjusted 116 117 117 112 112 117 125 135 135 110 107 112 120 193
Seasonally adjusted 17 118 119 118 118 120 118 117 120 119 120 120
WHOLESALE TRADE {
Sales, estimated (unadj.), total __ 13.06 | 13.52 | 13.121 12,73 1 13.71 | 1286 | 1433 | 13.80 | 13.13| 1236 1215 13.19 | r13.54
Durable goods establishments. 4.52 4.76 4.69 4.47 4.78 4. 50 4,97 4.62 4.26 4.25 4.07 4.51 1 r4.81
Nondurable goods establishme 8. 54 8.76 8.43 8.24 8.93 8.36 9.36 9.27 8,87 811 8.08 8.68 1 r8.74
Inventories, estimated (unadj.), total . .____. do....| 113.49 [ 113.81 13.59 13.71 13.70 13.76 13.85 | 14.13 14.15 13.81 13. 88 13.83 13.98 | 7 13.97
Durable goods establishments...._._ 6.68 6.83 7.05 7.08 7.06 7.01 7.00 6.97 6.95 6,83 5.84 6.92 7.00 1 *7.08
Nondurable goods establishments. 6.81 6.98 6. 54 6.63 6.64 6.75 6.85 7.16 7.20 6.98 7.04 6.91 6.89 | ~6.89
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§_..._...... mil_.{2183.74 |2186.59 | 186.15 | 186.37 | 186.59 | 186.85 | 187.11 | 187.38 | 187.63 | 187.84 { 138,06 | 183.26 | 188.45 | 188.64 | 188.84 | 180.06
EMPLOYMENT &
Noninstitutional population, est. number 14 vears .
of age and over, total, unadje...cooo... mil__| 127.85 | 130.08 | 129.75 | 129.93 | 130.18 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.86 | 132.04
Total labor force, incl. armed forces...—.... 74,1751 74,681 | 74,797 | 76,857 | 76,437 | 76,554 | 74,014 | 74,923 | 74,532 | 74,142 | 73,323 | V3.999 | 74,332 | 74,807 | 75.864 | 77,9001
Civilian labor force, total_ N 71,603 § 71,854 | 71,922 | 74,001 | 73, 582 | 73,695 | 72,179 | 72,187 | 71,782 | 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73,127 | 75.165
Employed, total________._ 66,796 | 67,846 | 68,203 | 69,530 | 69, 564 | 69,762 | 63,668 | 68,803 | 67,981 | 67,561 | 65,035 | 66,358 | 67,148 | 68,097 | 69.061 | 70.319
Agricultural employment_.___ 5,463 5, 19 5, 428 6, 290 6,064 5,770 5, 564 5,475 4,883 | 4,066 4,206 | 4,049 4, 337 1 4,673 5,178 5,951
Nonagricultural employment___. 61,333 | 62,657 | 62,775 | 63,240 | 63,500 | 63,993 | 63,103 | 63,418 | 63,098 | 63,495 { 61,730 | 62,309 | 62,812 | 63.424 | 63.883 | 64.355
Unemployed, total _..oeeomoee e aneens 4,806 | 4,007{ 3,719 | 4,463 1 4,018 3,932 1 3,512 | 3,204t 3,801 | 3,817 8 4,672 | 4,918 | 4,501 | 4,063 | 4066 | 4, 846
Long-term (15 weeks and over). 1,832 1,119 1,274 | 1,033 921 934 906 865 866 979 1,153 | 1,303 1,386 | 1,424 1.292 1 Olh
Percent of civilian labor foree.. 6.7 5.6 5. 6.0 5.5 5.3 4.9 4.6 5.3 5.3 6.6 6.9 6.3 5.6 5.6 3.4
Not in labor force 53,677 | 55,400 § 54,950 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378 | 566,954 | 57.930 | 57,414 | 57,208 | 56,848 { 56.001 | 54, 13n
Civilian labor force, seas. adj.*...... 72,197 | 72,254 | 71,915 1 71,827 | 72,084 | 72,348 | 72,501 | 72,698 | 73,002 | 72,989 | 72,720
Employed, total._......... 68,104 | 68,188 | 68.076 | 67,601 | 68,001 | 68,171 | 68,086 | 68,636 | 63,874 | 63,676 | 68. 602
Agricultural employment._____ 5,087 1 5,114 5, 040 4,983 | 4,843 5,183 4, 841 5008 | 5,023 5,033 4,909
Nonagricultural employment._ 63,017 | 63,074 | 63,030 | 62,708 | 63,248 | 62,998 | 63,245 | 63,628 | 63.851 | 63,643 | 63.693
Unemployed, total...._......... 4,003 | 4,066 | 3,839 | 4,136 | 3,993 | 4,177 | 4,415 ,062 1 4,128 | 4,313 | 4,118
Percent of civilian labor force._..._....._._. 5.7 5.6 5.3 5.8 5.5 5.8 6.1 5.6 57 5.9 ! 57
r Revised. » Preliminary. 1End of year. 2As of July *New series, Back datafor accountsreceivableare availablefrom Bureau of the Census.

9 Revised beginning Feb. 1961; revisions for Feb.-Apr. 1961 will be ‘shown later.

Q Includes data not shown separatel

d*Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-
tSee corresponding note on p. S-11.

trical stores.
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§Revisions (1950-61) are available.

{Revised series.

Monthlylaborforce data (1949-62) appearin* Employment and Earnings,” BLS (Mar. 1963).
Figures for 1918-62 for department store sales and stocks, totalU.S.
(seasonally adjusted) appear on p. 20 of the May 1963 SURVEY.

@ Beginning Aprxl 1962,
not strictly comparable with earlier data; see July 1962 SURVEY,



July 1963 SURVEY OF CURRENT BUSINESS S-13

. 1961 ] 19627 1962 1963
Unless otherwise stated, statistics through 1960

and descriptive notes are shewn in the 1961 Monthly ) . ; i [
edition of BUSINESS STATISTICS average May | June | July Aug. | Sept. Oct. Nov. | Dec. Jan.

EMPLOYMENT AND POPULATION—Continued

Feb. | Mar. Apr. | May | Junc

EMPLOYMENT—Continued

Employees on payrolls (nonagricultural estab.):t ’
Total, unadjustedt ... thous..| 54,077 | 55,325 | 55,209 | 55,777 | 55,493 | 55,709 | 56,252 | 56,333 | 56,214 | 56,444 | 54,833 | 54.780 | 55,068 {55,825 |r 56,222 | 56,802

16,267 | 16,750 | 16,682 | 16,870 | 16,782 | 16,931 | 17,127 | 17,028 | 16,891 | 16,727 | 16.551 | 16,546 | 16,613 [r16,701 |716,813 |~ 16, 964
9,042 | 9,543 1 9,475 9,547 | 9,463 | 9,402 9,571 | 9,562} 9,533 | 9,473} 9,407 | 9.399 | 9,430 | 79,513 (79,595 | 9. 668
7,225 | 7,308 | 7,207 7,323 7.319 ) 7,529 | 7,556 | 7,466 7.358 | 7,254} 7,144 | T.W47| 7,183 | 7,188 |r 7,218 | 7.206

Manufacturing estabhlishments __.
Durable goods industries.__.
Nondurable goods industries_.__

Mining, total@ .. 666 647 657 661 648 658 651 645 638 628 617 614 612 627 r 639 645
Metal.___.... 87 84 88 89 88 84 80 79 9 K] 79 81 80 " 83 85 ).
Coal mining.._ 156 144 145 143 130 142 143 144 142 140 140 140 134 136 135

Crude petrolehm and natural gas 309 304 304 308 310 309 307 303 300 301 295 294 294 » 206 302

Contraect construetion____.____._._._...__ 8 2,606 | 2,749 | 2,839 2,082 3,031 | 2,978 | 2,036 | 2,801 | 2.532| 2,349 | 2,241 | 2,315 [r2,585 |72 766
Transportation and public utilitles@ ____ 3,925 1 3,924 | 3,965 1 3,948 | 3.963 | 3,959 | 3,959 | 3,934 | 3,937 | 3.794| 3,862 3,868 r3.881 [r3,916
Railroad transportation. ... ....__ do.._. s 815 819 811 810 784 792 782 787 760 761 765 773 784
Local and interurhan passenger tranxit..do._.. 271 264 266 261 254 254 265 267 267 269 270 269 268 T 265 266

Motor freight trans. and storage_ ... _ do__.. 875 910 893 919 920 928 942 948 939 925 £85 888 890 * 901 911
Air transportation. . ____ 197 205 207 208 193 199 210 211 209 210 212 212 213 213 214
Telephone communication__ 695 690 688 692 698 699 693 688 688 686 683 683 685 T 686 687
Electrie, gas, and sanitary se 611 607 02 613 618 619 612 605 603 602 600 600 600 r 597 602

11.368 | 11,571 | 11,476 | 11,582 | 11,540 | 11558 | 11,627 | 11,682 11,842 | 12,401 | 11,520 | 11.415 | 11,477 |11,726 (711,683
Wholesale trade_.....___ 3,008 | 3,071 | 3,034 | 3,074 ! 3,091 | 3.107| 3,105 3,113 | 3,113 | 3.120] 3,086 | 3,078 -5, 082 | 73,083 | 3,005
Retail trade___._._._._.._. - 8,361 | 8,500 | 8442 | 8508 | 8449 %451 8,522, 8560 | 8,720 | 9,272 ) 8,434 | 8,337 | 8395 |-8,638 |8, 588

Finance, insurance, and real estate. _de...f 2,748 | 2,793 1 2,780 | 2,808 [ 28301 2.°%41 ! 2,813 | 2.807 | 2,808 2,807 | 2,803 | 2,810 | 2,821 |r2,835 | 72,847

Serviees and miscellaneous. .. _do.._.| 7,516 | 7,757 | 7,769 | 7,881 7,884 | 7.867 | 7,856 | 7,870 | 7,83 7,%05 | 7,761 7,782 | 7.826 [+7,934 | 78,018

Wholesale and retafl trade____

Government 8,828 | 9,185 | 9,172 9,171 | B8.870 | 8,860 | 9,241 | 9,406 | 9,470 | 9.607 | 9,438 | 9.510 | 9,536 | r 9,536 {r9, 540
Tatal, seasonally adjnstodf .ooooooaoaaoaaa. do__..|154,077 (155,325 | 55.403 | 55,535 | 55,617 | 55 536 | 55,583 | 55,647 [ 55,507 | 55,580 | 55,536 | 55,730 | 55,963 {56,191 |756,413 | 56, 556
Manufacturing establishments. do_...| 16,267 | 16,750 | 16,891 | 16,923 | 16,908 | 16.795 | 16,805 | 16,781 | 16,695 | 16,681 | 16,632 | 16,665 | 16,771 ir16.915 |717,021 | 17,022
Durahle goods industries__ do__..| 9.042 9,443 9, 544 9, 555 9,552 9,461 9,486 9, 470 9,413 9,418 9,399 9, 423 9,478 | r 9,583 | v 9,664 e

Ordnance and acecessorles. _do___. 201 215 213 213 217 222 220 222 221 220 220 219 218 214 7215

TLumber and woed produets ~do____ 600 607 609 611 607 609 603 602 605 603 608 610 617 r 611 r 613
Furniture and fixtures____..__. do.__. 367 381 387 386 336 385 380 373 380 380 3%0 378 381 382 386 386

Stone, clay, and glass products. .do.__. 567 572 579 581 5%1 583 576 579 572 565 562 561 566 579 * 589 501
Primary metal industries. __.......__ do.__.| L2 | 11661 1,199 | 1,163 | 1,149 | 1.141 | 1,134 | 1,119 1,115 | 1.12t 1,121 1,136 { 1,151 | r1,179 | 71,199 | 1.206
Tabricated metal products........... do.-_. 1,076 | 1,118 | 1,135 1,131} 1,132 1122} 1,129 L1174 1,110 | L 131} 1,104 | 1,109 1,117 | 71,135 {71,148 | 1,153
Machinery. .| 1,401 1, 459 1, 460 1,470 1,474 1.4%0 1,471 1,482 1,481 1,468 1, 466 1,461 1,464 1,472 {71,475 1,482
Electrical equipment and supplies- ,_do..-. 1,436 ) 1,528 | 1,541 | 1,554 1,555 1.541 ) 1,528 | 1,546 | 1,527 { 1,535 | 1,533 ( 1,534 | 1,536 | +1,542 |~ 1,547 | 1,554

Transportation equipment_______ _do....| 1,522 0 1,645) 1,663 | 1,687 | 1,688 | 1.619 | L6804 | 1,674 | 1,652 1,669 | 1,662 1.671 1.680 | 71,716 |7 1,729 | 1,745
Instruments and related produets 346 358 359 359 362 362 358 359 358 359 360 361 362 364 367 368
Miscellaneous manufacturing ind____do__.. 382 393 399 400 401 397 303 392 392 387 333 383 386 r 389 r 396 3u7
Nondurable goods Industries_ ... do-...| 7,225 | 7,308 | 7,347 | 7,368 7,356 | 7.334| 7.319 | 7.311 | 7,282 7,263 ] 7,233 | 7.242 | 7,298 [r7,332 |r7.357 | 7.344
Food and kindred products. 1,772 1,776 1,774 1,777 1,763 1,770 1,769 1,763 1,773 1,770 1.768 1780 | 71,766 {1,759 1,740
Tobacco manufactures. . 89 88 87 89 93 96 93 90 90 87 88 88 88 T &7 85
Textile mill products..__ 881 890 891 885 879 874 871 868 866 860 858 861 864 * 863 864
Appare! and related produects. 1,235 | 1,248 1,257 1,249 1. 246 1,243 1,242 1,231 1,229 1,220 1,229 1,253 1,273 | £ 1.286 1,283
Paper and allied products_.._..._.... do_... 590 602 604 606 606 606 603 603 601 604 602 602 605 605 r 608 609
Printing, publishing, and allied ind. _do.___ 926 933 935 937 937 937 938 937 938 914 913 911 915 935 941 943
Chemieals and allied products____.__do..._ 830 850 849 853 858 855 853 855 855 853 853 856 359 363 * 867 874
Petroleum refining and related ind.__do___. 203 196 199 199 199 198 191 191 189 189 187 188 188 189 190 189
Rubber and mise. plastie products...do____ 365 389 392 399 396 395 393 390 389 389 391 392 394 397 402 405
Leather and leather products. .. ... do..__ 361 361 366 365 360 362 358 360 358 356 350 350 350 352 354 352

Mining
Contract construction.___
Transportation and public utilities..

666 647 659 652 648 646 641 638 636 625 623 625 625 635 641 636
2,760 | 2,606 | 2,716 | 2,671 2,738+ 2,731 | 2,715 | 2,716 | 2,696 | 2,654 | 2,651 | 2,646 | 2,634 (2,730 {72,733 | 2,730
do__..| 3,923 | 3,925 3,936 | 3.03¢| 3,913 | 3,932| 3,928 | 3,935| 3,918 | 3,021{ 3,836 .3. 913 | 3,915 | 73,912 | 73,028 | 3,041

Wholesale and retail trade._ _ 11,368 | 11,571 | 11,596 | 11,621 | 11,652 | 11,627 | 11,612 | 11,594 | 11,600 | 11,573 | 11,637 | 11,679 { 11,765 {11,760 |711,805 | 11,830
Finance, insurance, and real es __do____| 2,748 2,793 2, 786 2,788 2,792 2, 796 2,799 2,813 2,822 2.821 2,828 2,836 2,844 [r 2,844 [ 72,853 2, 854
Services and miscellaneous._. dol} 7516 T7s7| 7692 | 7.749 | 7,783 | 7,805 | 7,809 | 7.831 | 7,846 | 7,876 | 7.805 | 7.017 | 7.037 |r7.918 |r7.930 | 7 082

Government

Production workers on mfg. payrolls, unadjusted:{
Total, unadjustedt thous..| 12,044 | 12,417 | 12,372 | 12,516 | 12,403 | 12,544 | 12,751 | 12,661 | 12,518 | 12,358 | 12,187 | 12,173 | 12,240 {r12,322 [r12,424 | 12, 537

8,828 | 9,185 [ 9127 | 9,197 | 9,183 | 9,204 | 9,274 | 9,330 9,384 | 9,420 ] 9,434 | 9.449 | 9,472 | 70,477 [r9.493 | 0,561

Seasonally adjusted_ .. I 2 Y I R, 12,566 | 12,581 | 12,551 | 12,432 | 12,446 | 12,416 | 12,324 | 12,311 § 12,257 | 12,284 | 12,386 |r12,524 |712,616 | 12, 600
Durable goods industries, unad]u:ted__dou__ 6,613 | 6,930 | 6,975 | 7,025 6,925 | 6,862 | 7,034 | 7,027 | 6,994 | 6,929 1 6,862 | 6,848 | 6,883 |r6,973 [r7.050 | 7, 101
Seasonally adjusted. . 7,037 | 7,035 7,024 | 6,925 | 6,953 | 6,933 | 6,875 | 6,880 ]| 6,853 | 6,874 | 6,980 {7,043 [r7, 021 | 7,112
Ordnance and 4ceessorles. 94 99 93 97 99 102 101 101 102 161 100 99 98 96 96 97
Lumber and wood products 535 544 546 571 568 576 567 558 547 530 518 514 518 1 r529 | r550 541
Furniture and fixtures. . ... 304 316 314 317 313 323 323 324 322 3190 315 313 313 314 | r313 317

Stone, clay, and glass products.
Primary metal industries.
Blast furnaces, steel and rollin

455 460 467 476 476 481 479 474 465 446 432 428 436 460 T 473 483
914 938 964 936 903 906 911 898 894 400 900 915 931 r 955 T 972 985
428 426 446 420 399 393 399 891 388 392 394 409 422 ™ 442 455

Fabricated metal produets. ... do_ .. 820 856 861 868 852 451 872 871 865 859 848 244 846 r 857 369 876
Machinery. oo do____ 964 1,016 | 1,026 1,034 1,020 1.015 1,021 1,018 1,017 1,018 1,021 1.024 1,028 | 71,082 | 1,031 1,035
Electrical equipment and supplies. 1,035 | 1,025 | 1,039} 1,031 | 1.041| 1,059 [ 1,062 | 1,060 | 1,053 [ 1,042 | 1.032 | 1,024 {-1.022 |*1.024 | 1,036
Transportation equipmentQ ____._.__ - : 1122 | LI33) 1,137 L120| LO0S | L,133 | 1,150 | 1,160 1,168 | 1,168 | 1,159} 1,158 | 1,173 |r 1,178 | 1,178
Motor vehicles and equipment. a 559 573 580 561 441 566 581 589 506 593 583 580 591 598 | ...
Alfreraft and parts..._._-.____. _ 389 380 378 334 388 389 391 396 399 399 304 392 303 391 4L
Instruments and related products... 222 228 227 228 226 229 230 230 230 230 229 229 230 231 r 232 234
Miscellaneous mfg. industries. .______ do__.. 306 317 315 322 316 331 338 342 332 305 287 293 300 r 304 312 320
Nondurable goods industries, unadj....do.._.| 5,431 | 5,487 § 5397 | 5491 | 5,478 1 5,682 | 5,717 | 5634 | 5054 | 542 5325 | 5825 5,357 | r 5,340 {5,374 | 5,436
Seasonally adjusted_______.___. 1 5546 | 5,527 1 5,507 1 5,493 5,483 | 5,449 5,431 5, 404 5,410 | 5,456 | r 5,481 | 5, 505 5, 488
Food and kindred products. 1,176 1,224 1,304 1. 330 1, 266 1,188 1,147 1,099 1,077 1,086 § 71,088 {71,102 1,144
Tobacco manufactures 65 65 a0 105 99 84 82 76 73 68 66 T3 62

Textile mill produets..

R 803 786 798 796 792 788 779 767 766 769 770 r 769 775
Apparel and related produe

L,093 | 1,071 [ 1,120 | 1,125 1,118 1,113 | 1,097 | 1,081 { 1.112| 1,128 [ 1,106 |r1,112{ 1,112

Paper and allied products. ... do__,_ 470 477 475 483 476 484 485 434 431 430 474 471 473 1 r474 476 483
Printing, publishing, and allied ind. do._.. 596 507 595 597 592 596 603 606 604 HRT7 579 576 580 590 592 593
Chemicals and allied products_ ... do_... 506 519 525 520 521 523 523 520 519 515 515 517 523 532 r 530 528
Petroleum refining and related ind. 131 126 129 130 130 128 122 121 120 119 117 118 118 r119 122 122
Petroleum refining__.____________ 107 102 104 104 104 103 97 96 96 95 495 96 97 r 06 13[4 I TR,
Rubber and mise. plastic produects_ 280 301 298 304 296 303 308 311 309 306 305 302 302 303 r 305 307
Leather and leather products__....... - 319 319 313 321 316 327 319 317 319 318 310 313 310 301 303 310
r Revised. » Preliminary, 1 Total and components are based on unadjusted data, The revision affects all series; previously published estimates are not directly comparable
1 Revised series. Beginning with the Nov. 1961 SURVEY, data for employment, hours, with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are in BLS
earnings, and labor turnover have been adjusted to the Mar. 1959 benchmark and have Bulletin No. 1312, available in many public libraries.
been converted to the 1957 SIC. Effective Jan. 1959 the data include Alaska and Hawaii, @ Includes data for industries not shown separately,
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S—-14 SURVEY OF CURRENT BUSINESS July 1963

. 1961 | 19625 1962 1963
Unless otherwise stated, statistics through 1960 _
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June July Aug. Sept. Oct. Nov. Deec. Jan. Feb. \ Mar, Apr. May | June»
! |
EMPLOYMENT AND POPULATION-—Continued
EMPLOYMENT—Continued
Miscellancous employment data:
Federal civilian employees (executive branch):
United States. ... ... __.thous..| 2,251 | 2,311 | 2,284 | 2,324 | 2,339 | 2.336| 2.306 | 2304 | 2,310 {12,462 1 2,297 | 2,302 | 2.304 [r2,315] 2.311 |._...__.
Wash. D.C., metropolitanarea___...._.do.... 220 230 225 235 237 236 231 231 233 | 1236 233 234 235 235 235
Raitroad employees (class Irailroads):
Total o .ooei ool 739 720 735 738 730 730 704 712 702 704 681 683 686 694
Index, seasonally adjus 281.5 | 279.5 80.3 79.9 79.3 79.9 8.1 79.9 80.2 80.61 »74.0 | »74.9 75.7 | »T6.5
INDEXES OF WEEKLY PAYROLLS{}
Construction (construction workers)t.1957-59=100_.| 106.4 | 107.6} 111.6 114.0 [ 124.8 } 128.5 | 127.0 | 123.9{ 111.9 96.9 90.3 83.3 90.1 [r104.3 | 115.8 |......_.
Manufacturing (production workers)t . 105.2 113.3 113.2 115.1 113.2 113.6 117.4 115.7 115.3 115.0 112.1 112. O 113. 4 113.7 1 r116.8 119.1
Mining (production workers)t.._..oo.._..... 89.9 /9.7 90.3 92.0 88.8 92.2 92.0 90.2 87.9 87.6 85.7 85.5 84.4 | 788.4 91.6 f.__._...
HOURS AND EARNINGS {
Average weekly gross hours per worker on payrolls
of nonagricultural estab., unadjusted:t
All manufacturing estab., unadj.t_.. - 39.8 40.4 40.5 40.7 40.5 40. 4 40.7 40.3 40.4 40.5 40.1 40.0 40.2 39.9 | r40.6 40.9
Seasonally adjusted. ... ... do__ |emeeoooilioiaaaan 40.6 40. 5 40.5 40.2 40.5 40.1 40.4 40.3 40.2 40.3 40.4 40.3 | r40.7 40.7
Average overtime. ___ 2.8 2.8 2.9 2.8 2.8 3.0 2.8 2.9 2.9 2.5 2.5 2.6 2.4 r2.8 3.0
Durable goods industries 40.9 41.1 41.2 40.8 40.9 41.2 41.0 41.0 41.2 40.7 40.7 40.8 40.6 | 41,3 41.5
Seasonally adjusted. dooolfemmeme e 41.1 41.0 41.0 40.9 41.0 40.7 41.1 41.1 40.7 41.0 41.0 40.8 | r41.3 41.3
Averageovertime... ... eeeeeeonon- . $ 2.8 2.8 3.0 2.8 2.8 3.1 2.9 3.0 3.1 2.6 2.6 2.7 2.5 r2.9 3.1
Ordnance and acecessories. __..._ _,.._.do-._, 40.8 41.3 41.4 41.3 40.7 40.9 41.2 41.2 41.5 42.0 41.6 41.5 41.1 | 740.3 | r41.0 40,7
TLumber and wood product do__. 39.5 39.7 40. 4 40.4 40. 4 40. ¢ 40.8 40.0 39.5 39.2 39.2 39.3 39.3 | *39.5 40.0 40.2
Furniture and fixtures.____ do_ . 39.9 40.7 40. 4 41.0 40.3 41.3 41.6 41.56 40.9 41,2 40.1 40.2 40,2 39.8 40.2 40,8
Stone, clay, and glass products. -do__.. 40.7 40.9 41.5 415 41,6 41.8 41.6 41.5 41.1 40.1 39.8 39.9 40.5 41,1 r41.8 42.0
Primary metal industries.__.___________ do__..| 395 40.1 39.9 40.1 39. 4 39.4 40.0 39.5 39.7 40.4 40, 4 40.6 40.7 41.5 | 41.7 42,2
Blast furnaces, steeland rolling mills.do-...| 3.7 | 38.9] 383 330 | 37.4| 37.%| 386| 37.7| 380 389| 393! 30.5| 30s8| 4.8 4L4| _____
Fabricated metal products..........__ do._..| 405 411} 4.8 41.7| 409! 41.3| 41.6| 41.3| 41.1| 41.2] 40| 4087 40.8| 40.6| r41s
Machinery_______......_________ cdoo_.| 4094 4LT 421 421| 47| 41.6| 416 4t4| 41.3| 47| 416| 415| 417 ra1.4] ra18
Electrical equipment and supplies. ... _ do....| 40.2| 406 40.7| 40.9| 40.3| 05| 41.0| 40.7| 40.6| 408| 403! 40.3| 40.1| 397 r40.3
Transportation equipmentQ ... do....| 40.5 42.0 42.2 41.9 41.9 41.1 42.2 42.6 42,9 43.1 42.0 41.6 4L.7 ) rd41.2 ] r42.4
Motor vehicles and equipment....___do....| 40-1 2.6 1 43.1 42.5 | 42.7 40.9 43.1 43.5 | 4.3 44.5 42.5 410 | 4221 41.4 43.5
Aireraft and parts___..___._.__ .do....| 4.4 41.9 416 | 41.6| 414 41.5| 418 42,21 423 42.3 42,0 41.7 | 41.3| 410 41.2
Instruments and related products._.___do....[ 4071 40.9| 40.9| 40127 40.8| 41.0| 409! 40.9| 41.2| 412} 40.6 40.8 | 40.8 | r40.4 | r40.8 .3
Miscellancous mfg. industries. .- —--do._.. 39.5 39.7 39.9 39.9 39.3 39.7 40.1 39.9 39.6 39.7 39.2 39.5 39.6 | 135.0( r39.5 .5
Nondurable goods industries, unadj 39.8 40.1 40.0 39.9 40.0 39.5 39.6 39.7 39.2 39.2 39.4 39.6 40.0
Seasonally adjusted. ... __ - 40.1 40.0 39.8 39.4 39.7 30.3 30,4 30.6 30. 4 30.5 39.8 39.9 39.9
Average overtime._....__. . 2.5 2.7 2.8 2.9 2.8 2.7 2.9 2.7 2.8 2.7 2.4 2.5 2.6 2.6 2.9
Food and kindred products. 40.91 4101 411 41.2| 420 41.2| 418 40.9 41.2 | 411 10.5 40.2 | 40.4 140.8 | 41.4
Tobhacco manufactures. 3001 3851 384| 384| 37.2f 387.8| 4L6| 40.1| 389 | 40.1| 385! 33| 373 r38.7 1 30.9
Textile mill produets._._.... 39.9 4Q. 6 40.9 41.1 40.6 40.6 40.2 40.5 40.5 40.5 39.8 40.0 40.3 r40. 6 40.9
Apparel and related produets. 35.4 36.3 36.5 36.8 36. 6 37.0 36.5 35.9 36.3 36.0 35.5 36.2 36.6 r36.5 36.5
Paper and allied products. _._._......._ 42.5 42.6 42.4 42.9 42,8 42.9 43.0 42,5 42.5 429 42.3 42.3 42.5 42.6 43.1
Printing, publishing, and allied ind.___ 38.21 383 384 383 L2 B3Nd4 36! 381 3821 386 379 31 384 38.4 | 38.6
Chentieals and allied products,, 41.4 41.5 41.8 41.8 5 41.4 415 41.4 41. 4 41.7 41.3 41.2 41.4 41.7 41.7
Petroteum refining and related i 41.2 41. 6 41.6 42.0 2.3 1.7 42.7 41.7 41. 6 41.5 41. 6 40.5 40.7 r41.9 42.3
Petroleum refining. ... 40.9 41.2 41.2 41.4 .6 40.8 420 40.9 41.3 41.4 41.8 40.7 40.9 41.4 ... ..
Rubber and mise. plastic products 40.3 41.0 41.3 42.0 .9 40.9 41.2 40.9 40. 9 41.2 40.7 40.6 40. 7 r 40,6 10.7
Leather and leather produets.....___.__ do....| 37.4 37.7 37.2 38.3 .5 3%.1 37,2 36.2 36.8 37.6 37.7 37. 4 36. 9 r 36, 8 38.2
Nonmanufacturing establishiments:} :
Mining @ ... ....... wewdooooof 40.8 41.0 40.9 41.3 40.9 41.6 414 41.4 40.9 40.9 41.0 40.9 40.5 41.3
Metal mining 41.4 41.5 42.0 42.0 41.3 40.7 41.3 40.9 41.0 40.9 40.9 41.0 41.0 | r40.7
Coal minine_ ___________________ 35.8 | 236.9 35.0 37.2 |l 36.5 36.3 36.9 36.0 38.2 39.0 39.0 36.7 | r38.2
Crude petroleum and natural gas___. 41.8 42.0 41.9 41.6 42,3 42.3 42.2 42.0 42.2 42.6 41.7 41.7 41.8 1 r41.9
Contract construetlon oo oo 36.9 38.1 37.6 38.4 38.8 38.5 38.2 36.3 34.8 35.4 34.7 36.2 37.4
Qeneral building contracto 35.8 36.7] 361 868 37.0] 36.7| 36.6| 352 334] 3441 3.7 352! r3509
Heavy construction.___ 40.3 42,2 41.4| 427 | 43.5| 427 424, 3961 34| 381 3691 3911 143
Special trade contractors_ 36.2 37.2 36.7 374 37.5 37.6 37.3 35.6 35.1 35.2 34.5 3581 +36.4
Transportation and publie utilities: ~
Local and suburhan transportation_.___ do....| 429 42.5 42.8 43.0 42.4 428 42.1 42.0 12.1 42.2 41.6 41.7 4L.8 1 ra2 g
Motor freight transporation and storage_do_...; 4161 415 4141 4L9] 4191 421 42,1 4157 4120 41.5] 40.7 4L0 | 4Ll r41.2
Telephone communication to39.4 40.0 | 39.4 | 39.7 40.3 40.2 40.6 40.5 1 40.9 | s0.9| 39.5 39.8 39.6 1 r39 5
Llectric, gas, and sanitary services - ?f). 9 ‘41A 0 40.8 40. 8 41.1 41.0 41.3 41.1 41.2 41.5 41.1 41.1 40.9 1 r41.0
W ]m](\ga[p and retail trade . 0. 38, é_l 38.7 38.6 38.9 39.2 39.2 33.8 38.5 35.4 38.9 38.5 38. 4 3%.4 3%.5
Wholesale trade _do_.__ 40.5 40.6 40.6 40.7 40.8 40.7 40.7 4.6 40. 6 40.8 40. 4 40.3 40.4 40. 4
Retail trade§. ool do....] 381 37.9 37.7 38.2 38.5 38.6 38.0 37.6 37.5 38.2 37.6 376 37.6 3r. 7
Services and miscellancous:
Hotels, tourist courts, and motels. _.__ do....t 39.6| 39.11 303| 30.7| 30.6] 39.9| 387, 38.8{ 387 38.4| 385| 384 385 335 B
Laundries, cleaning and dyeing plants_do....{ 388 35.9 39.9 39.5 39.3 39.1 39.1 30.1 38.7 38.7 38.4 382 38.6 3041 30.5 | .7
Average weekly gross earnings per worker on pay- ‘;
rotis of nonagricultural estahlishments:t i
Al manufacturing establishmentst_.__ 96.56 | 96.80 | 97.27 [ 94.80 [ 9575 | 97.68 ' 66,721 97.36 | 08.42 ] 97441 97.20 1 98.09 | 97.76 {79947 | 100, 61
Durable goods industries. ... 105,11 | 105.22 | 105.47 | 104.45 | 103.589 | 105.8% : 105.37 | 106,19 | 107.53 | 105.82 | 106.23 | 106.49 | 105.37 |r10%.62 | 109, 15
Ordnance and accessories. .. . 116.83 | 117.16 | 116,88 | 115.18 | 115.34 | 117.01 ; 117.01 ; 118.69 | 120.96 | 120.64 | 120.35 | 119.19 |-115.26 | -118.49 | 117.22
Lumber and wood products. .......... do....] 7703 | 73.61| 79.59 | 80.40 | 80.40 [ S1.80 | 82.01 70.60 1 79.00 ] 78.01 | 76.83 1 T7.03 | 774217821 |780.40 | R0.80
Furniture and fixtures. ... .___..___. 76.21 | 79.37T 4y 78.38 y 79.95 | 78.1% | 80.54 | 8l 54 81.34 | 80.16 | 8158} 78.60 78791 7919 78.01 79.19 | 80.78
Stone, elay, and glass produets.. - 95. 24 98. 57 99.60 | 100.43 | 100.67 | 101. 57 | 101, 100. 85 | 100. 28 97. 84 @7 11 97, 36 99.23 [ 101,11 [r103.25 | 104. 58
Primary metal industries. _____________do__-_} 114.95 ] 119,50 | 118.50 { 119.10 | 116.62 | 116.23 | 118. % 116.92 | 117,91 1 120,39 | 120,80 | 12221 | 122,91 | 127.82 {+127.60 | 129. 08
Fabricated metal products 100.85 ¢ 104.81 1 105,73 | 100.75 | 104.30 | 105.32 | 106.66 | 105.73 | 105.63 | 106.30 | 105.78 | 105.26 | 105.67 | 104. 75 [r108.32 | 109. 36
Machinery_ ... 10716 | 112.59 | 114.09 | 114.09 | 112 59 | 112.82 | 112.74 | 112.61 | 112,75 | 114.26 | 113.98 | 114.82 | 115.51 |r113.85 |115.79 | 116,34
Fleetrical equipment and supplie 94.47 | 97.44 | 97.68 | 9816 96,72 97.20 | 99.22 ) 93.40 | 9%.66 ! 09.06 | 97.93 ' 98.33 | 97.84 | U6.87 | r08.74 | 100.37
Transportation equipment @ ________.__. 113.81 | 122,22 | 121.96 | 121.09 | 121.93 | 119.19 | 124.49 | 126.10 | 128.27 | 120,73 ©123.55 | 123.85 {1121.05 |126.35 | 126,48
Instruments and related produets. 97.27 | 100.21 99. %0 100,94 [ 99.55 | 100.04 | 100.61 | 100.61 | | 101. 7 102.18 | 100.28 . 101.59 | 101.59 {r 99.79 ;r‘ 01. 59 1 102, 84
Miscellaneous mfe. industries 75.84 0 78211 760t 78601 77.03 ' 77.42° 78.60 ), 78.60 . 78 01 80.19 1 79.58 { 80.19 | 80.39 [r78.78 'r79.40 1 79.40
r Revised. » Preliminary. o Average for 11 months. g'Effective with Mar. 1962 SURVEY, index is shown on new base period.
tIncludes Post Office emmployees hired for the Christimas season; there were about 155,000 fSee corresponding note, bottom p. 8-13. @ Includes data for industries not shown
such eruployees in the United States in Dec. 1962, 2 Based on unadjusted data. separately. §Except eatma and drinking places.
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Tuly 1963 SURVEY OF CURRENT BUSINESS 8-15

161 | 19625 1962 1963
Unless otherwise stated, statistics through 1960 P -
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage May | June July | Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Averaze weekly gross earnings per worker on pay-
rolls of nonagricultural estab.}—Continued

All manufacturing estab.t—Continued
Nondurable goods industries___..._.._.._ dollars_.| 82.92 | 86.15{ 86.37 | 8702 $6.80 | 86.18 [ 86.80 | 85.72 1 86.72 | 86.94 { 86.24 | 86.24 | 87.07 | 86.191{ 87.91 | 88,80

Food and kindred products 89.16 | 92.25| 9248 | 92701 9366 | 91.46 | 9280 | 91.21 | 93.52 | 94 12) 93.15| 92.86 | 93.73 |r92.80 |~ 05.06 | 96.46
Tohaceo manafactires. . 69.03| 72.00| 75.65| 76.03 | 73.28 | 68.04 | 70.72 | 68.17 | 72.35 | 75.30 | 73.15| 69.70 | 73.11|r68.71 {+78.95 | 81.40
65.04 68, 21 69.12 | 69.46 [ 68.21 | 68.21 67.54 | 68.45 1 68.45 68. 45 67,26 | 68.00 | 68.51 1767.26 [r69.02 | 69.53
Apparel and related products. . 57.70 | 60.62 | 60.59 | 61.09{ 60.76 | 62.16 { 61.32 ] 59.95 | 60.62 ( 60.12 | 59.64 | 60.82  61.85| 59.45 |760.96 | 61.32

Paper and allied produets............_. do__..| 99.45 1 102.67 | 101.34 | 102.66 | 103.58 | 103.82 | 104.49 | 103.28 | 103.28 | 104.68 | 103.64 | 103 21 | 104.55 | 102.90 {r104.80 } 106. 89
Printing, publishing, and allied ind.___do. 105.05 | 108.01 | 107.90 | 107.62 | 107.84 | 108.29 | 109.62 | 107.82 | 108.49 | 109.24 | 106.88 | 108.20 | 110.21 |v108.68 | 110.21 | 111.17
Chemicals and allied products______ _do. 106.81 | 109.98 | 109.52 | 111.19 | 110.81 | 110.12 | 110.81 | 110.95 | 111,37 | 112,17 | 111.10 | 110.83 | 111.37 |*113.40 [r112.59 | 113. 84
Petroleum refining and related ind. 127.68 | 120.44 | 126.35 | 131.00 | 127.19 | 127.71 | 126.99 | 130.62 | 126.36 | 128.61 |r134.20 | 131,57 | 132. 40
Rubber and misc. plastic products. 104.58 | 101.84 | 101.02 | 101.76 | 101.02 | 101.84 | 103.00 ]| 101.34 | 100.69 | 101.34 |~ 99.05 [r101.09 | 102.16
Leather and leather products... ... 65.88 | 65.84 | 6553 | 64.36 | 62.63 | 64.03 | 65.05| 65.60 | 6508 | 64.58 |762.48 |764.77 | 67.23

Nonmanufacturing establishments:} N
107.18 | 110.7 109.61 | 1IL10 [ 110.02 | 111.90 | 112,83 | 131.78 { 110.43 | 112.07 | 112,34 | 112.88 { 111.38 | 113.16 | 114.81

113.44 | 117.86 | 119.2% | 118.86 | 115.88 | 116.00 | 118.12 ) 116.16 | 116.44 | 116.57 | 116.16 | 117.26 | 118.49 {*117.22 | 116.97
111.34 | 113.99 | 10815 | 115.69 | 10230 | 113.15 | 113.62 | 114.39 | 111,24 | 119.57 | 121.29 | 122.46 | 114.87 |7119.18 | 124.26
105.75 | 109.20 | 108. 52 | 107.74 | 110.83 | 109.56 | 110.99 | 109.20 | 109.30 | 112.04 | 110.51 | 110.51 | 110.77 |"111.45 | 111.04

17,71 | 12073 | 123,44 | 121.45 | 195.57 | 127.26 | 128.21 | 126.82 | 120.88 | 117.97 | 120.01 | 117.29 | 121.99 |7124.17 | 127.25
108.83 | 112.50 | 114.14 | 11L.91 | 115,92 | 116.92 | 117.81 | 117.12 | 113.34 | 108.55 | 111.11 | 108.85 | 113.34 [r115.84 | 117.85
118.48 | 120.99 | 124,07 | 122.13 | 127.67 | 130.50 | 129.38 { 127.20 | 117.61 | 109.20 | 113.54 | 108.12 | 114.95 {*121.30 | 125.18
123.08 | 128.14 | 129.46 | 127.72 | 131.65 | 132.38 | 134.23 | 133.16 | 127.45 | 127.41 | 128.13 | 125.24 | 129,60 |~130.31 | 134.28

Contraet construction
General building contractors_.
Heavy construction_._....

Special trade contractors____._._.__.___
Transportation and public utilities:

Local and suburban transportation_ ___do....| 98.24 | 100.30 | 100.53 | 101.48 | 100.49 | 101.01 | 100.20 | 100.38 | 100.62 | 100.86 | 99,42 | 100.91 | 100.32 [7101.22 | 103.09

Motor frefght transportation and storage .do ___| 108.16 | 112.88 | 112,61 | 114.39 | 11481 | 115.35 | 115.78 | 113.30 | 113.30 | 114.54 | 111.52 | 113.98 | 114.67 |7114.95 | 116.62

Telephone communication __.__._____.do____| 93.38 | 98.80] 96.14 | 97.66 | 99.54 | 99.29 | 102.31 | 102.06 | 103.07 | 101.35 | 99.94 | 101.09 | 100.58 |~ 99.94 | 100.84

Electric, gas, and sanitary serviees. ... do__..| 112.48 [ 116.85 | 115.46 | 115.87 | 117.14 | 116.85 | 118.94 | 118.78 | 119.48 | 121.18 { 119.60 | 120.01 | 119.43 |7119.72 | 120.42
Wholesale and retail trade do....| 7294 7508 ) 74.88 | 75.86| 76,44 | 76.44 | 76.05| 75.46 | 75.65 | 75.47] 76.23 | 76.42| 76.42 | 76.62 1 77.39

Wholesale trade__.___. do....| 93.561 96.63)| 96.22| 96.87 f 9710 ( 96.87) 98.09f 97.03 ) 97.44 [ 98.74 | 97.36 ] 97.93 | 93.58 | 98.58 | 09.47

Retall traded. oo oo oo cceccceaca e do._..| 64.01| 66.331 66598 66.85| §7.38 | 67.55| 66.88 | 66.55 | 66.38 | 66.85 | 67.30 | 66.93 | 66.93 | 67.48 68,06
Finance, insurance, and real estate: ~ .

BanNKING - - - oo do....| 69.19 1 7TL8O 7t.42| TL80| 72561 7080 | 7L97 | 72.541 72.72| 73.30 | 74.23 | 74.03 | 74.23 | 74.23 | 74.03 [ ___.___

Tnsurance carriers. oo oo oo do.__.| 89.83 93.53 | 93.25 | 93.21 94. 89 94.35 | 93.76 94.07 | 94,926 94. 60 95. 41 95. 79 95.81 | r 95. 54 9556 | __.____
Services and miscellaneous: ) .

Hotels, tourist courts, and motels. _____ do._..| 45.54 1 46.53 1 46.77 47.64 1 4504 | 45.80 | 46,05 47.72 | 4799 47.62 | 47.36 | 47.62 1 47.36 | r46.97 | 47.74 | .__....

Laundries, cleaning and dyeingplants. .do_._.| 4928 | 50.57{ 51.87 | 81.35 | 50.70 | 50.83 | 50.83 | 50.83 [ 50.70 | 51.08 | 50.69 | 50.42 | 50.95| 52.40 | 52.54 | .. 7.

Average hourly gross earnings per worker on pay-
rolls of nonagricultural establishments:t

Al manufacturing establishmentst_._ ___dollars_.| 2.32 ‘-; 39 2.39 2.39 2.39 2.37 2. 40 2.40 2.41 2.43 2.43 2.43 2.44 2.45 2.45
Excluding overtimed? 2.25 2.31 2.31 2.31 2,31 2.29 2.31 2.3 2.33 2.35 2,36 2.36 2.86 1 72.38 2.37
Durahle goods industries. . % ig 2 2273 g ig é 2(7’ 2. 26 % gé g Zg g 27 2591 261 260]| 261 2.61 2.62 | r2.63

Excluding overtimed . = . . 2.47 - - 48 250} 252 252 253 2.53| 254} 2.54
Ordnance and accessories..___...._.._._ do...| 278| 28] 283) 28| o283 282 28] 28| o8| 28| 29| 29| 29| 28| r28 | =288
Lumber and wood products 1.95 1.98 1.97 1.99 1.99 2.00 2.01 1.99 2.00 1.99 1.96 1.96 1.97 L.98 | r2.01 2.01
Fumitu]ro and g.vt]ures__.d._ % gi ;2? é % ; 23 ; 94 égg % ZZ é ig .96 198f t1.96| 196 1971 196} 197 1.98
Stone, clay, and glass product; - } 2. ] 4 2.42 . . . 4 2.44 2.44 2. 44 2.44 2.45 2.46 2.47 2.49
Primary metal industries...._._________ do_.| 291 2981 297( 2971 o296| 295| 297 296 297| 298| 299| 301 302| 3.08| r3.06| 3.08

Blast turnaces, steel and rolling mills.do___.{ 3.20 3.29 3.27 3.28 3.28 3.26 3.28 3.27 3.28 3.28 3.30 3.32 3.34 3.4 3.37 |oeo.
Fabricated metal produets 2.49 2.55 2. 56 2.56 2.55 2.55 2.57 2. 56 2.57 2, 2,58 2. 59 2.58 1 r2
Machinery._____ produes 262 27] 27| 271 27| 27| 27| 272] 27 2. gi g gi 276 | 277 | 275
Flectrical equipment and supplies . 2.35| 240 2401 2.40) 240 | 240 242 2.42| 243 245] 243 244| 244 | 244 r2
Transportation equipmentQ _..____ 2.81 2.91 2.89 2.89 2.9t 2.90 2.95 2,96 2,99 301 297 207 5 97 5 96 Y

XT otor{vehidcles and equipment._ g %7; % 39 3 gz j (ﬁ? 20 é g; 3. gé 3 84 3.10 3.11 3.05 3.04 3.05 3.03 3.

Adreraftand parts.__._._____. X . 87 3 2 2.86 8 2. 8¢ 2.91 2.91 2.93 2.92 2.92 2,01 r2.01 2.
Instruments and related produc N 2.39 | 2.45 2,44 245 244 2.44 2.46 | 246 | 2.47 2.48 | 247 2.49 2.40 | 2,47 | r2.
Miscellaneous mfg. industries.......... do....| 192 1.97 1.97| Lo7 1.96 1.95 1.96 1.97 1.97] 202 203] 203 2.03| 202 rz2

Nondurable goods industries_. 2111 2173 27| 2170 2474 2181 2.17( 217} 219 219| 92920 | 220 22| 22 2| 2,22

Excluding overtimed . __ 2.05 2. 10 2.09 2.10 2.10 2.09 2.10 2.10 2.11 2.12 2.14 2.13 2.14 2.15 2. 14 2.15
$ood and kind;ed produets. % %3 f ég % gg f éi 2,23 ‘f 32«2) ‘12 3?.) 2.23 9,97 2.99 230 2,31 2,32 2,32 2.33 2,33

obacco manufactures. ... . . . 1.97 . . 1.70 1.86 1.88 1,90 1.92 1.96 1.98 | 72,04 2,04
Textile mill products.__.__ 1.63 1.68 1.69 169 168 1.68 1.68 L69 1 1.69{ 1.69 1.6 1.7 1.70 169 1.70 1.70
%mmrﬂl and“reléqted (];»m(tlu ot _do__.. ;22 ! gz i gg § 23 L. 66 5 g; é Xi ; 67 Loz | ez 1:23 L 68 9 | 167 | 17 168

aper and allied produets______.___..__ do.__. X 2 2. - 2.42 2. . 43 2.43 2.43 2.44 2.45 2.44 2,46 2.45 | r2.46 2,48
Printing, publishing, and allied ind____do___.| 2.75 2.82 2.81 2.81 2.81 2.82 2.84 2.83 2,84 2.83 2.82 284 2.87 2,86 2. 87 2,
Chemicals and allied produets__________ do.._.] 2.58 2.65 2.62 2. 66 2,67 2.66 2.67 2.63 2,69 2.69 2 29 2.69 2.69 2. 7(; r2 71‘) 2, ?g
Petroleum reﬁngng and related ind.____do_.__. g (l)g g (l)g g ?? :53 lljg 3.06 3 2173 g 07 3.05 3.07 3.06 314 3.12 3161 r3.18 3. 14 3.13

Petroleum refining_. ... . . 3. 3.21 3. 3.22 1 320 3.2 3.20 3.29 326| 33| 33| 3
Rubber and mise. plastic products____ 2.40 2.46 2,45 249 2.49 2.47 2.47 2.47 2.49 2.50 2.49 2.48 2.49 | T2.47 2
Teather and leather products. .________ do___| 1.68 172 172 L72 1.71 1.72 1.73 1.78 1.74 1.73 1.74 1.74 1.75 1.76 1

______ do__.. 2.64 2.70 2.68 2.69 2. 69 2.69 2,72 2.7 Q.7 7 : 2.76 2.75 2 2
et ZaollY 2 n 284 254 28| 2831 2 s2| 28| 2 8| a 5 &l 3 Sl zss| 28| 0 2
oal mining do.___ 8 @ 3. 3.09 311 | .. 3.1 3.13 3.10 B 3.14 3.13 3 3.1
Crude petroleum and naturalgas_______do....| 2.53 2.60 2. 59 2.59 2.62 2. 59 2,63 2. 60 3 23 g (13? ‘3 ‘ljzlg 2.65 2.65 7‘3 ? 5
Contract construction.__.__.____ 319 3291 324| 32| 397| 3.28| 333 3.32| 333 239| 330] 338( 3373 3
General building contractors. . 3.04 3 16 3.1 3.10 3.15 3.16 3.21 3.20 3.22 3.25 3.93 3.23 3,22 3 3.2
Heavy construetion......... 2.94 298¢ 2,94 295 299 300[ 3.03[ 300 2.97 | 3.00 5. 98 2.93 2.94 | 72 2
Special trade contractors._ ... 3.40 3.53 3.48 3.48 3.52 3.58 3.57 3.57 3 58 3,63 3 64 3.63 3.62 3 3.6
Transportation and public utilities:
Local and suburban transportation.____ do...| 2.29 2.36 2.35 2,36 2.37 2.36 2.38 2.39 2.39 2.39 2,39 2.42 2.41 2
Motor freight transportation and storage do-...| 2.60 2.72 2.72 2.73 2.74 2.74 2.75 2.73 2.75 2.76 2.74 2.78 2.79 3.
Telephone communication..._________ do...| 237 2471 244 246| 247| 247| 252| 252 252 2.54| 253 2.5 253 | 25
Electric, gas and sanitary services.....do....| 2.75 | 285} 283 | 2.84| 285| 285 28| 289 2960 2e| 29| 2o r2e
Wholesale and retail trade 1.88 1.94 1.94 1.95 1.95 1.95 1.96 1.96 1 1.94 1 1. 94 g
‘R\'htokistaleitrgde“ 2.3t 2.38) 2371 238, 238 238 241 239 2 2(7) 2,421 2 2% 2. 2§ é ZZ 1> 3(4) 3
etail trade§.____ 1.68 1.75 1.75 175 1.75 1.75 1.76 1377 1.77 175 1.79 1.78 1.78 1.79 1
Services and miscellaneous: ’ ’ N
lotels, tourist courts, and motels..____ do....] L13 119 119 1.20 1.16 1.15 1.19 1.23 1.24 1.24 1.23 1.24 1231 1,22 7
Laundries, cleaning and dyveing plants__do_.__ 1.27 1.30 1.30 1.30 1.20 1.30 1.30 1.30 1.31 1.32 1.32 1.32 1.32 1.33 1.83 ' ...
*Revised.  » Preliminary. e Average for 11 months.  §Except eating and drinkin NOTE FOR HELP-WANTED ADVERT 3 v series
Rlaw'\“ fSce corresponding note, bottom p. $-13. @ Includes data for industries no% from National Industrial éﬁrli\,rference %aardEﬁléI%I.NIg lgzl:zyzls)l?ixbrlt)) idﬁrrn‘z\lﬁ;wszrenrzlcee\
5.101\\'11 sepa]raterA d'Derived by assuming that overtime hours are paid at the rate of time The ind.(»x is based on the number of help-wanted ads published in one leading newspaper in
D@l‘{lz‘g‘g%‘%r‘FRASER each of 33 cities located throughout the country, representing the larger metropolitan areas,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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July 1963

1961 | 1962
Unless otherwise stated, statistics through 1960

1962

1963

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average May | June July

Aug. | Sept. I Oct. ' Nov.

Dec. Jan. Feh. | Mar. | Apr. | May | June

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Miscellaneous wages:
Construction wages (ENR): §

Common lahor__._ 2,827 2. 946 2.939 2.947 2.963 2. 981 2.081 2. 987 2.992 2. 992 3.01t 3.011 3.014 | 3.018 3.060 | 3.072
Skilled labor. - .o .. 4.190 | 4.348 | 4.323 | 4.329 | 4.364 | 4.303 | 4.408 { 4.417 | 4.423 | 4.426 ] 4.447 | 4.452 | 4.454 | 4.454 1 4.480 ] 4487
Farm, without hoard or rm., ist of mo V.99 TLOL | 106 ||
Railroad wages (average, class I).__._. 2.675 ... 2. 665 2,719 2.746 2.729 2.786 7
Road-building, com. labor {(qtrly.)_......__ P2.14 ) 12,31 po i |ommeon 233 Jemcacdeaeaee
LABOR CONDITIONS
Help-wanted advertising, seas. adj.®._..1957=100__] 859 | 100.1 | 106.0 98.5 97.9 97.0 92.8 96.8 05.9 95.2 97.5 | 100.5 98.5
Labor turnover in manufacturing estab.:
Accession rate, total..mo. rate per 100 employees.. 4.1 4.0 4.3 5.0 4.5 5.1 4.9 3.9 3.0 2.4 3.6 3.3 3.5
Seasonally adjusted*. ... ________.__ d 4.3 3.9 4.1 4.0 3.8 4.0 3.6 3.5 3.9 3.9 4.1
New hires___..__._.__._ 2.8 3.4 2.9 3.2 3.1 2.5 1.8 1.2 1.9 1.8 2.0
Separation rate, total..___ 3.8 3.8 4.4 52 5.0 4.3 4.0 3.8 3.9 3.2 3.5
Seasonally adjusted*. 4.1 4.3 4.6 4.8 1.1 3.8 3.9 3.9 3.9 3.7 3.7
Quit._.________ 1.5 1.5 1.4 2.1 2.4 1.5 1.1 .8 11 1.0 1.2
1.6 1.6 2.2 2.3 1.9 2.2 2.3 2.5 2.2 1.6 1.6
Beginning in month:
Work stoppages.__ .. 2%1 * 301 T 442 T 436 7 355 7 352 - 007 T 201 7230 * 133 230 200 225 350
Workers involved. 121 r 102 r212 T 151 TUR r129 92 T 99 T 81 r 45 75 60 45 100
In effect during month:
Work stopnages. - - coceacaneaancaan- number . T 653 T 685 21 r 6817 r 541 506 r 442 T 331 360 320 350 475
Workersinvolved. . ..___. __thous._ T 262 r 311 r 195 166 T 181 7 155 171 T 146 185 120 90 130
Man-days idle durlngmonth._____________ do_... 72,520 {78,020 {r2,020 | 71,940 | * 1,590 | 7 1,350 Q81 | 1,330 2,340 1,100 1,110 1,050
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ ..o ooceoomaann thous.. 492 560 656 605 580 642 652 643 533 434 459 422 496 581 612 1
TUnemployment insurance programs:
Insured unemployment, all programs...... do__._|?2,4%1 121,924 | 21,686 121,577 [ 21,666 [ 21,598 21,473 | 21,524 | 21,772 | 22,220 | 22,777 | 22,725 (22,461 | 22,055 | 21,738 | _____..
State programs:
Init?al elalms. . ... do__..| 1,516 1. 309 1,133 1,083 1,395 1,197 956 1,267 1,353 1,747 2,102 1.308 1,127 1,216 1,079
Insured unemployment, weekly aveg.__ do__..| 2,200 | 1.783 | 1,570 | 1,469 | 1,543 { 1,460 ! 1,331 ( 1,385 1,625 | 2,063 ) 2,501 | 2,546 | 2,298 ! 1.918 | 1,624
Percent of covered employment:d
Unadjusted 5.6 4.4 3.9 3.6 3.8 3.6 3.3 3.4 4.0 5.1 6.3 5.6 .7
Seasonally adjusted. ... ooooaciio|eoemaann 3.8 4.9 4.3 4.4 4.4 4.6 48 4.8 4.8 4.7 4.4 1
Beneficiaries, weekly average thous__| 2,004 . B2f 1, 389 1,311 1,264 1,257 1.174 1.132 | 1.208 1.502 | 2.174 2.256 | 2,165 0
Benefitspadd.c oo . mil. $..{ 285.2| 223.0| 215.0 188.9 187.0 197.4 160. 6 176.6 193.6 214.2 342. 4 313.3 | 316.4 .8
Federal employees, Insured unemployment
thous_. 33 29 26 24 26 26 25 27 29 31 37 38 35
Veterans’ program (UCX):
Inftialelaims. ..o .. ... .. 28 28 22 25 30 39 27 31 29 31 39 27 25
Insured unemployment, weekly avg.__do_. 67 50 40 40 46 52 52 52 57 65 I 7 e !
Beneficlaries, weekly average._ . 65 47 39 39 40 46 50 47 51 56 73 77 72
Benefits pald. 9.0 6.6 5.7 5.4 5.7 6.9 6.5 7.0 7.3 7.7 11 10.0 9.9
Rallroad program:
Appleations_ . _.oowooooenoooo_ooo_. thous_. 23 17 4 7 65 22 32 16 16 12 19 7 5
Insured unemployment, weekly ave__.do..__ 91 62 52 44 52 50 65 60 61 61 73 64 57
Benefitspald. ... ... .. mil. ..} 16.8 1 9.1 7.8 7.3 10.1 10.1 11.1 10. 4 10.4 13.7 10.9 11.0
FINANCE
BANKING
Open market paper outstanding, end of mo.: 1
Bankers’ acceptances. . _ _________._......mil.$._|*#2,683 32650 | 2.345| 2,342 | 2,306 | 2,277 2,281 | 2,367 | 2,476 1 2,650} 2,503 | 2,565 | 2,580 | 2.638 | 2.696
Commercial and finance co. paper, total}...do..__| 34,686 36,000 5,919 5, 865 6,170 6, 576 6,577 6, 986 7.091 6, 000 6,790 6. 996 7.076 | 7.359 7,486 1.
Placed through dealersf_____________ do._..f3L711132.088 1 1,860 1,878 | 2,002 | 2,119 | 2,228 | 2,417 [ 2,501 | 2,088 § 2,091 [ 2.193 | 2,260 | 2.204 | 2,084
Placed directly (finance paper)1 _ 182,975 183,912 4,050 | 3,987 | 4.168 | 4.457 | 4.349 ) 4,569 | 4.500 | 3912 ] 4.699| 4,803 4816 5155 | 5 402
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.: .
Total, end of mo___- mil. $..{ 25,277 | 25.753 | 5,678 | 5,770 | 5841 | 5833 | 5814 | 5762 | 5719 | 5753 | 5835 59026 | 6,024 | 6143 6.220 | ____ ..
Farm mortgage loans:
Federal land banks_ .. ... - 43,052 2,948 | 2,968 2,998 3.003 3,021 3,031 3,037 3,052 3.069 3,089 3.118 | 3,147
T.0ans to cooperatives_.__.. _ 3735 694 692 T 680 690 738 746 735 77 716 761 745
Other loans and discounts.. 31,066 | 2,037 1 2,109 | 2150 | 2,150} 2,103 1 1.993 | 1,936 | 1,966 | 1.989 | 2,062 1 2,146 | 2. 251
Bank debits:
Unadjusted:
Total (344 eenters) ... ..o _.-_ L8 259. 286.4 295. 4 201.8 79.7 281.0 | 263.3 307.4 288.2 325.9 |274.6 | 306.7 1 r307.8
New York City___._._. - 106. 118.0 122. 1 121.9 111. 4 110.8 109.7 1275 116.5 187.2 116.6 133.0 126.9
6 other leading centers§ 58.5 59.8 59. 4 57.5 575 53.4 62.8 59.4 66.3 55.2 62.5 64.2
Seasonally adjusted:*
Total (344 centers) 287.0 1 2824 | 2857} 283.9] 286.6| 297.0| 206.4 307.1 ] 20151 3035 r308.2
New York City__...._. 119.1 115.7 114. 4 115. 8 120. 9 124.5 122.2 128. 1 127.7 128.9 125.0
6 other leading centersy 57.6 57.9 59.0 57.4 58.1 61.0 61.1 62.8 6i.2 61.6 63.9
337 other centers. .. .._____ 110. 3 108.8 112.2 110.7 107.6 112.4 113.1 116.3 112.7 112.9 | r119.3
Federal Reserve banks, condition, end of mo.: .
Assets, 1088l @ v oo mil, $__[354,820 156,020 | 52,654 | 53,396 | 52,908 | 52,870 | 53,596 | 53,012 | 53,040 | 56,020 | 53,872 | 54,¢14 | 53,935 | 54,612 | 54.207 | a3.314
Reserve bank credit outstanding, total @ .do____[331,362 333,902 | 30, 705 31,618 | 31,690 | 31,625 | 32,448 | 33,902 | 31,959 | 32,60 | 32,585 | 32,825 | 32808 | 33. 04
Discounts and advances_._..._.._.._.__ do.. 21304 338 131 101 48 219 71 38 ]7 200 201 153 2% o
U.S. Government securities - 228, 881 (330,820 | 29,622 . 786 | 30,358 | 20,825 | 30,201 | 30,454 | 30.825 | 30.289 | 30.586 | 30,963 | 31.182 | 31.235 | 32 007
Gold certificate reserves_._.........._.__. do..._[*16.615 |315,696 | 16,158 | 16,158 | 15,871 | 15,817 | 15,796 | 15,602 | 15,706 | 15,606 | 15. 660 | 15,595 | 15,606 | 15.595 | 15.524 | 15. 457
Liabllities, total @ - ... .. do__..|354,329 (356,020 | 52,654 | 53.396 | 52,008 | 52,879 | 53,796 | 53,912 | 53,940 | 56.020 | 53,872 | 54.614 | 53.935 | 54,612 | 54,207 | 55.314
Deposits, total @ ... ~do____1°18,451 318,722 | 17,739 | 18,445 | 17.878 | 18,067 | 18,268 | 17,825 | 17,741 | 18,722 | 17,986 | 18.205 | 18,046 | 18,222 | 17,573 | 18, 188
Member-bank reserve balances..._ ~do._...|317,387 [517,454 | 16,614 | 17,206 | 16,885 | 17.110 | 17,321 | 16,821 | 16,648 | 17,454 | 16,644 | 16,850 | 16,748 | 16,904 | 16,574 | 16. u65
Federal Reserve notes in circulation...... do____|*29,305 [330.643 | 28,744 | 29,021 | 29,197 | 29,351 | 20.378 | 29,488 | 30,092 [ 30,643 | 29,846 | 29.863 | 29,934 | 30,010 | 30.303 | 30. 670
Ratio of gold certificate reserves to deposit and
FR note labilities combined._..__._.__ percent..| $34.8| 331.8 34.8 34.0 33.7 33.4 33.2 33.2 32.8 31.8 32.7 32.4 32.5 32.3 32.4 31.6

r Revised, » Preliminary. e Asof July 1, 1963. ! Quarterly average,

2 Excludes persons under Temporary Extended Compensation program (ended 6/30/62)
and under extended duration provisions (thous.): 1962—May, 121 and 33, respectively;
June, 53, 37; July, 2; 32; Aug. (ext. dur. prov.), 30; Sept., 24; Oct., 15; Nov., 8; Dec,. 3; 1963—
Jan., 1; Feb,, 2; Mar., 4; Apr., 34; May, 60. 3 End of year.

@ See note, bottom p, S-15. 1 See corresponding note, bottom p. S-13,

§Wages as of July 1, 1963: Common lahor, $3.102; skilled labor, $4.540,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

*New series.

tMonthiy re

Data prior to 1961 for labor turnover appear in BLS Bulletin N 2
data prior to 1961 for bank debits will be shown later. PP Hletin Xo. 1312;
¢ Insured unemployment as % of average covered employment in a 12-month period.

are available upon request.
{Inecludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
Q Includes data not shown separately.

visions prior to May 1961 (Aug. 1959-July 1960 for placed through deslers)
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS End of year May | June July Aug. | Sept. Oct. Nov Dec. Jan. Feb. Mar. Apr. May | June
FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,

averages of daily figures: i
EXCOSS TSOIVeS - - oo meomoodeeeeeeeeee mil. $_.[ 1568 1572 503 491 529 566 455 484 592 572 483 472 426 434 T 456 376
Borrowings from Federal Reserve banks___do....| 1!149 1304 63 100 89 127 80 65 119 304 99 172 155 121 209 236
Free reServes. o ac oo ceccamcccacemeae do....| 1419 1268 440 391 440 439 375 419 173 268 384 300 271 313 T 247 140

Weekly reporting member banksof Fed. Res. System,

condition, Wed. nearest end of yr. or mo.:t

Deposits:

]’g)om:md, adjustedd--.. il $__| 65,644 | 65,843 | 61,621 | 61,472 | 62,451 | 60,638 | 60,744 | 63,025 | 63,007 | 65,843 | 64,495 | 62,654 | 61,811 | 63,699 |61, 143 | 61.023
Demand, total @ 97,058 102,109 | 89,297 | 91,301 | 01,527 | 87,901 | 92,845 | 94,512 { 91,839 (102,109 | 90,720 | 91,562 | 00,700 | 95,172 {790, 176 | 94, 964
Individuals, partnerships, and corp.._ 71,531 | 63,705 | 64,022 | 65.116 | 62,583 | 64,085 | 66,996 | 65,916 | 71.531 | 66,791 | 65,834 | 65,005 | 67,004 [764,260 | 65,485
States and political subdivisions. 5,125 5, 404 4,829 5,129 4, 631 5,017 4,038 5,125 5,054 5,329 4,772 5,993 5.399 4,998
TU.8. Government.__ 4,749 5,028 1 6,504 4,369 7.022 4,283 1 3,634 4.749 2,760 4,254 3,684 4,957 | r 4,537 6, 901
Domestic commercial 14,321 | 10,357 { 10,672 { 11,301 12,121 | 12.030 | 12.030 | 14,321 | 11.010 | 11,078 | 12,072 | 11.414 | 10,753 | 11,978
Time, total @ - o ieeaaae _do._..| 41,603 | 50,386 | 46,484 | 47,077 | 47,242 48,225 | 48,658 | 49,023 | 50,386 | 51,302 | 52,150 | 53,418 | 53,751 |7 54,538 | 54,924
_do..__] 30,225 | 34,920 | 32.116 | 32,539 | 33,114 | 33,404 | 33,921 | 34,246 | 34,459 | 34,920 | 35,143 | 35,426 | 35,956 | 35,822 [736,048 | 36.518
Other time___ d 5,045 | 9,221 8,322 { 8,511 8,251 8,428 | 8,566 8, 68K 8, 590 9,221 9,542 | 9,928 | 10,447 { 10,679 | 11,175 | 11,230
Leans (adjusted), totald™.. 74,647 | 75.902 | 75,732 | 75,975 | 77,726 | 78,765 | 78,861 | 82,047 | 79,457 | 80.672 | 81,130 | 82,961 84,380

Commercial and industrial____.._ 32,854 | 33,354 | 33,146 | 33,442 | 34,081 | 34,200 | 34,680 | 35,351 { 34,295 | 34,564 | 35,256 |r35.337 35. 459

For purchasing or carrying securitie 4,109 | 3,958 | 3,674 | 3,604 | 4,145 | 4,764 | 4,154 | 5928 1 4,550 | 5,332} 4,677} 5644 5,408

To nonbank financlal institutions. . 56361 6,030 1 6,250 6,104 6,279 | 6.144 | 6,085 | 7.365 ! 6,434 | 6,511 | 6,637} 6 705 7.266

Real estate loans. 14,068 | 14,268 | 14.525 | 14,696 | 14,940 | 15,203 | 15,399 | 15,519 | 15,626 | 15,768 | 15,944 | 16,237 16, 824

Other loans____. 21,194 | 22,812 ] 21,390 | 21,543 | 21,754 | 21,894 | 21,823 | 21,981 | 21,793 | 22,812 | 22,361 | 22,614 | 22,467 {723,100 22,637
Investments, total 46,069 | 48,147 | 46,013 | 46,904 | 46,582 | 46,003 | 47.171 | 46,768 | 46,611 | 48,147 | 47,934 | 47,672 | 47,685 | 47,929 48, 025

T.8. Governinent obligations, total 33,960 | 32,369 | 32,256 | 32.418 | 21,638 | 31,075 | 31,995 | 31,432 | 31,124 | 32,369 | 31,986 | 31,446 | 30,857 | 30,689 |r29, 966 | 29.831

Notes and bonds 26,600 | 24,514 | 26,173 | 26,206 | 25,980 | 25,274 | 25.583 | 25,317 | 24,094 | 24,514 | 24,423 | 24,092 | 24,393 | 24.311 | 24,047 | 24.244

Other securlties 12,109 | 15,778 { 13,757 | 14,486 | 14,944 | 15,018 | 15,176 | 15,336 | 15,487 | 15,778 | 15,948 | 16,226 | 16,828 | 17,240 | 17.597 | 18.19¢

Commereial bank credit (last Wed. of mo., except

for June 30 and Dec. 31 call dates), seas. adjusted:*

Total loans and investments©___ _ohill g 209.6 228.1 216. 4 220.3 217.8 | 220.3 222.0 224. 4 225.9 | 228.1 228.9 232.3 235.0 232.6 234.8 239. 4

121.1 134.7 124.8 126. 6 126. 1 127.3 129.7 131. 6 132.2 134.7 134.7 136.8 137.8 137. 4 138.8 140.8

64.7 64.3 65.5 66. 6 64.1 65.0 64.3 64.2 64.6 64.3 64.6 65. 4 66.7 64.0 64,1 66. 0

Other seCurities. - oo cocococmmeocccccccaaas do___.} 23.8 29.1 26.1 27.1 27.6 28.0 28.0 28.6 29.1 20.1 29. 6 30.1 30.5 31.2 31.9 32.6

Money and interest rates:§

Bank rates on business loans: .

In 19 eities__.______. -.percent__| 2497 5. 5.01

New York City__- 24.76 4. 478

7 other northern and eastern cities. 24.98 5. 5.01

11 southern and western citles.. 25.28 3. 5.32

Discount rate, end of year or month (N.Y.F.R.

BANK) - - oo oo percent__| 3.00§ 3.00| 3.00| 300| 00| so0o| 300| 200} 300] 00| s00| 300] 300 300| 300 3.00
Federal intermediate credit bank loans... 34,00 | 34.05 4.01 4.02 4.05 4.07 4.10 4.14 4.15 4.14 4.13 4.12 4.08 4.09 4.08 [.__._._.
Federal land bank loans....._.__..._.___._. .6 35.56 | 556 5. 56 5.56 5. 56 5.56 5.56 5.56 5.52 5.50 5.50 5.50 5. 50 5.50 [ ...
Open market rates, New York City:

Bankers’ acceptances (prime, 90 days)._.do__..| $2.81 | 33,01 2.91 2.90 3.07 3.1 3.09 3.03 3.00 3.00 3.07 3.13 3.13 3.13 3.13 3.24

Commercial paper (prime, 4-6 months)__do._._| #2.97 | 33.26 3.16 3.25 3.36 3.30 3.34 3.27 3.23 3.29 3.34 3.25 3.34 3.32 3.25 3.38

Finance Co. paper placed directly,3-6 mo_do____[ $2.68 | 33,07 2.95 3.02 3.20 3.12 3.13 3.04 3.08 3.16 3.18 3.13 3.15 3.17 3.15 3.21

Stock Exchange call loans, golng rate___.. do....| 34.50 | 34.50 4. 50 4.50 4,50 4,50 4,50 4, 50 4.50 4,50 4, 50 4,50 4,50 4.50 4. 50 1.50

Yield on U.S. Government securities (taxable): _ .

3-month bills (rate on new issue)___.percent..[32.378 132,798 | 2.604 | 2.719 | 2.945| 2,837 | 2.792 2.751 | 2.803 | 2.856 ) 2014 | 2.916 [ 2897 | 2,909 | 2.920] 2.995
3-5 Year ISStes . .o cooomiecamaaa o do....| 33.60 | 33.57 3.53 3.51 3.71 3.57 3.56 3.46 3.46 3.4 3.47 3.48 3.50 3.56 3.57 3.67
Savings deposits, balance to credit of depositors: . _ |
N.Y. State savings banks, end of yr.or mo._mil. $._| 22,357 | 23,017 | 22,659 | 22,031 [ 22,072 | 23 087 | 23,376 | 23,440 | 23,601 | 23,017 | 23.993 | 24,103 | 24,436 | 24,360 | 24,489 24, 763
T.3. postal savings §.ccoeoceeccaeo do._.. 651 539 591 581 573 565 558 552 545 539 531 522 515 499 493 | ...
CONSUMER CREDIT}
(Short- and Intermediate-term)
Total outstanding, end of year ormonth. ... mil.$._| 57,678 | 63,458 | 58,318 | 59,108 | 59,364 | 60,003 | 60,126 | 60,626 | 61,473 | 63,458 {62,728 | 62,198 762, 239 | 63,230 | 64,165 |..ocoen
Installment eredit, total.._._...___._.___.__ do....]| 43,527 | 48,243 | 44,495 | 45,208 | 45,650 | 46,204 | 46,310 | 46,722 | 47,274 | 48,243 |48, 118 748,004 | 48, 153 {748,836 | 49,494 |{________

Automobile paper. 17,223 1 19,384 | 18,032 | 18,410 | 18,680 | 18,033 | 18,881 | 19,083 | 19,307 | 19, 384 |-19,438 [~19,525 | 19,720 {20,120 | 20,508 |__.____.

Other consumer goods paper__. .. 11,857 [ 12,855 t 11,598 | 11,726 | 11,754 | 11,824 | 11,861 | 11,986 | 12,186 | 12,855 {712,605 {712,468 |r12, 359 |712,419 | 12,512 |_

Repair and modernization loans. 3,191 | 3,200 | 3,169 | 3,200 | 3,226 | 3,260 | 3,277{ 3,280 | 3,302] 3,200 3,250 3,221 | 3,210 3,229 | 3272

Personal loans_ - oo eooooiooiill 11,256 | 12,714 | 11,696 | 11,872 | 11,990 | 12,187 | 12,291 | 12,364 | 12,479 | 12,714 [ 12,735 | 12,790 | 12,864 | 13,068 | 13,201 |________

By type of holder:

Finaneial institutions, total ~.-do._._| 37,9351 41,807 | 39,032 | 39,639 | 40,062 { 40,537 | 40,597 | 40,896 | 41,285 | 41,807 1-42,304 |7 42 236 |42 308 | 42,950 | 43,482 | _______
Commereial banks_.._.____ ~do____| 17,008 | 18,909 | 17,656 | 18,024 | 18,235 | 18,427 | 18,443 | 18,613 | 18,765 | 18,909 | 18,981 | 19,057 | 19,203 | 19,581 | 19,874 |.
Sales finance companies _do_...{ 11,2731 12,194 | 11,440 | 11,570 | 11,682 | 11,796 | 11,787 | 11,860 | 11,986 | 12,194 {12,668 |r12, 556 |12, 460 |12, 506 | 12,583 |_
Credit wnions_.___..______ 4,973 4, 520 4,616 4, 681 4,783 4,814 4,874 4,928 4,973 4,939 | 4,952 5,007 5,117 5,228 {_
Consumer finunce companies. 4,131 {1 3,836 | 3,876 | 3,007 3,048 | 3,989 | 3.974 | 4,009 4,131 4,134 | 4,138 | 4,139 | 4,174} 4,191 |_
Other 1, 600 1, 550 1, 553 1, 557 1,583 1, 584 1,575 1,597 1, 600 1, 582 1, 583 1, 589 1, 581 1,600 |_o.oe_-.
Retail outlets, total 6, 436 5,463 5, 569 5,688 [ 5,667 5, 713 5, 826 5,989 6,436 | 75,814 | r 5718 | r 5,755 | 5,877 6,012
Department stores._ 3,013 2,430 | 2,522 | 2,545 2,609 | 2,675 2,737 2, 835 3,013 2,478 172,480 | r 2,566 | r 2, 686 2,797
Furniture stores. . _ 1,073 991 988 989 999 998 1,002 1,019 1,073 1. 049 1,027 1,002 992 994
Automobile dealers_ 284 310 302 298 296 299 298 292 284 T 284 r 281 277 T 269 263
ther. . 2,066 1,732 1,757 1,756 1,763 1,741 1,789 1,843 1 2,066 172,008 | 1,930 { 71,910 | 7 1,930 1, 958
Noninstallment credit, total. _____________. do..._| 14,151 | 15,215 | 13,823 | 13,900 | 13,714 | 13,799 | 13,816 | 13,904 | 14,199 | 15,215 ] 14,610 | 14,194 | 14,086 | 14,394 | 14,671
Single-payment loans, total 35,136 5, 579 5,400 5, 428 5,402 | 5,469 5,481 5,442 5,526 | 5,579 5,511 5. 593 5, 506 5.606
Commercial bax]ks _________ 4,413 | 4,704 4,614 4,671 4,662 1 4,657 4,666 | 4,662 4, 680 4,704 4, 680 4,713 4,774 4,813
Other financial institutions_ . ... 723 875 786 757 740 812 815 780 846 875 831 <41 830 822 883
Charge accounts, total 5,324 5,642 4,544 | 4,596 | 4,457 4,491 4,495 4,663 | 4,825 5, 642 5, 058 4,496 4, 340 4, 567 4,791
I} )epartmept stores. 948 927 636 612 569 570 614 638 638 927 ) 646 587 603 610 .
Othe.r retail outlets 3,907 | 4,203 3,444 | 3,505 3,388 | 3,304 3,353 3,507 3,629 4,203 3, 759 3,324 3,251 3,466 | 3,675 |
Credit cards...-- 469 512 464 479 300 527 528 518 508 512 524 526 502 408 506
Service eredit. _ocoomoaoacooiaaai. L 3,691 1 3,0941 3,879 3,876 1 3,855] 3,839 1 3,840 | 3,799 3,&48| 3,094 ) 4,041 | 41331 4,153 | 4,231 4,184 1. __

r Revised,

t Average for Dee. 2 Quarterly average. 3 Monthly average.

t Revised to reflect new coverage and revised classification of deposits (for details, see the

June and July 1961 issues of Federal Reserve Bulletin).

g'For demand dep%sitsié thed t%m: “(gdjusted” der{otes d%mand deposits other than do-

P o[ interbank an 8. Government, less cash items in process of collection;
D'g'%g‘m gx]cgég%’%f loans to domestic commercial banks and after deduction of valuation
http véfersey tidividfmatiloawitems are shown gross; i.e., hefore deduction of valuation reserves).

Federal Reserve Bank of St. Louis

@ Includes data not shown separately.

Sept. 1961 appear in the July 1962 Federal Reserve Bulletin.

bank loans.

June figure which is as of June 30 (end of fiscal year).

§ For bond yields, see p. $-20.
¥Data are as of end of consccutive 4-week periods ending in month indicated, except

*New series; description and data prior to
OAdjusted to exclude inter-

1 Revised back to 1955 to incorporate

new benchmark data; available revisions for periods not shown here appear in the Dec, 1962
Federal Reserve Bulletin.,



S-18 SURVEY OF CURRENT BUSINESS Jaly 1963
1961 | 1962 1962 I 1963
Unless otherwise stated, statistics through 1960 | ¢
and descriptive notes are shown in the 1961 Monthly B ] . l
edition of BUSINESS STATISTICS “average May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb, | Mar. | Apr. ‘ May | JTune
FINANCE—Continued
CONSUMER CREDIT{—Continued
Installment credit extended and repaid:
Unadjusted: _ ~ . " B )
Extended, total mil. §..| 4,033 | 4616 4,050 | 4,923 | 4,720 | 4,862 1 4,008 | 4,013} 4932 5379 4.36% | 4.033 | 4.675|75.201 | 5263
Automobile paper_.._.._.__._ do_.__| 1334 ) 1.626| 1.837 | 1,810 1.751 | 1,731 | 1,309 | 1.816 | 1.701{ 1.539 | 1,570 | 1 477 | 1.754 |72.000 ! 1.995
Other consumer goods paper. do.._{ L215] 1,344 1.383| 1.38¢ | 1.200 | 1,345 1,25 | 1,432 | 1,499 1,937 | 1,230 | 1.054 | 1.247 {71.304 | 1.434
Alother .o .. do....| 1,484 L1646 1,730 1,729 | 1.679 | 1,786 | 1,534 | 1,665 1.732 | 1,903} 1,568 | 1.502 | 1,674 1,807 | 1.834
Repaid, total______ do___.| 39751 4,223 | 4.292] 4,210 | 4278 | 4.308 | 3.992 | 4,501 | 4.380 1 4,416 4.481 | 4.138 | 4,510 |- 4.608 | 4 605
Automobile paper._. do__ | 1,373 14461 1,476 | 1.432 1 1481 | 1478 | 1,361 | 1,614 | L477 | 1.462] 1.528 | 1.400 | 1,537 | 1600 [ i.608
Other consumer goods paper do___| LI187 ) 1,261 1283 | 1256 | 1.262| 1,275 1,218 | 1,807 | 1.209| 1.2681 1366, 1.262 | 1,362 [-1.334 | 1.341
do___.| 1415 L5164 1,533 | 1,5221 1,535 | 1,555 | 1,413 | 1,580 | 1.604 | 1.680 | 1.5287 | 1.476 | 1,611 | 1.67¢{ 1.658
8 11y adjusted:
P etoned. EOAL e do.._. 650 | 46231 4669 | 4610 | 4401 | ams2| 4061 | g0 amr| 485 4040|5038 | s0s0 |
Automobile paper.__.._...... JRC U 1,655 | 1,621 1 1,631} 1,602 1.505| 1.685| 1,797 1 1,743 | 1.734 | 1.782 (- 18631 1797
Other consumer goods paper _ _.do___. 1,338 | 1.344 1,368 | 1,325 | 1,308 | 1.335 | 1,425 1. 1.421 1. 406 1.408 | r 1,396 1,390
Alother. oo .. _do___. L6A7 | LG8 1,670 | 1,692 1678 | 1,662 1,739 1676 1.714 | 1746 1.750 ) 1.774 | 1.763
Repald, total _do____ 4,211 4.202 | 4.283 | 4,261 | 4,280 ] 4,208 | 4,380 | 4,371 ] 4.376 | 4,449 | 4,540 { 74.502 | 4.516
Automoblle paper _do.__ 1,447 1 14331 1,456 | 1,446 1,440 | 1,491 | 1,490 1.513 | 1.504 | 1.517 | 1.550 | 1.370{ 1.573
Other consumer go .._do___ 1,260 1 1.260 | 1.206 | 1,280 | 1,298 1,261 | 1.302| 1,203 | 1.204 | 1.307 | 1.355|-1.306 | 1.316
Al other. do... 1504 | 1,509 | 1.531| 1534 | 1,551 | 1,546 | 1,588 | 1.565 | 1.57 1,625 1 1.635| 1.626 | 1.627
FEDERAL GOVERNMENT FINANCE
Net cash sactions with the publie:a** N
Re%i;pttsr%x?ft g v 8,161 18,8521 10,850 | 13.077 | 4.567 { 10.328 | 11,340 | 4,150 | 9.280 | 9, 54R | 6,285 | 10,352 | 11,548 | 7,251
Payments to __ 8,728 1 93201 9160 | 9.624 | 0.314 | 10.577 | 8.639 | 10,149 | 10,021 | 0.436 | S.%30 | 877 8,907 | 9,728
Excess of recelpts, or payments (—~)- ... do.__.| —567 | —47T] 1,600 | 3.483 [—4.747 | —249 | 2.501 [—5 098 732 112 [—-2.544 | 1576 | 2,552 |—2,476
8 S 3 otals:
Seasonatly adjusted quarterly totals: o oo o 26,500 | | 27,300
Payments 000 28,100
Excess of recelpts, or payments (—) —700
Budeet receipts and expendlturee . . B
Recelpts, total . __._. 8,333 | 8,983 110,658 | 13,346 [ 4,540 [ 0. 445 | 11,414 | 4,068 | 2533 | 0.553 | 6.285 | 10,007 | 13,003 | 8. 544
Receipts, nety. 6,513 | 7,069 1 7024 [ 11.615( 3,566 | 7,080 | 10,053 | 3,030 | 7.027 | 8360 | 5.533 | 7.305| 9,663 | 5.735
Customs. ..o 88 103 104 100 103 107 102 120 114 M 80 103 107 110
Individual income taxes do._..| 3933 | 4.340 | 6,243 5010 | 1,407 | 5467 | 5072 | 1.301 | 53812 | 3.537 | 3.636 | 6.206 | 3,027 | 5 344
Corr?ora%lon 1$xcome taxes Jlde.ll} L7661 1,821 469 | 5,377 525 431 | 3.533 460 412 | 3450 517 422 6,081 551
Employment taxes. ........__.. Tldn.ll L0390 11084 2,266 [ 1,054 450 | 1,786 962 551 | 1,208 652 429 | 2,596 | 1.428 940
Other internal revenue and receipts__.___do__..j 1,508 | 1612} 1,576 § 1,806 | 1.965 | 1,654 | 1.745 | 1.547 | 1.488 | 1.820 | 1.623 | 1,671 | 1.550 [ 1,308
Expenditures, totaly..... _do.__| 7,039} 7.659 229 | 8,102 7,252 | 8541 | 7.327 | 8524 | 8070 [ 7.572| £.013| 6,763 | 7.806 | 7.590
Igterest on publl(j deb _do.___ 739 796 775 821 828 794 807 ]14 808 840 858 809 825 | 523
Veterans’ services and benefits_ _do.___ 445 442 433 398 442 492 401 440 443 445 486 445 405 367
National defense___________. Tldo. | 4013 44251 4,785 | 5034 [ 3,954 [ 4,448 | 4.038 | 4,610 4558 ¢ 4308 | 4547 | 41021 4,523 | 452
All other expenditures. ... __ do....| 1,895 2,052 1,241 ] 2,061 | 2,107 | 2,852 | 2,081 | 2.672 | 2,268 | 2,138 | 2.215{ 1,432 | 2,056 | 1.886
Public debt and guaranteed obligations: - . .
Gross debt (dirgect). end ofmof total. ... bil, $..{1296.17 |!303.47 | 200.17 | 298.20 | 297.88 | 301.84 | 299.50 | 302.07 | 305.39 | 303.47 | 303. 42 | 304.64 | 302.99 | 303.17 | 305.20 | 305. 56
Interest bearing, total.. . _.____...____ do.._.[292.6911299.21 1 295 52 | 204,44 | 293.92 | 297.90 | 295.57 | 298 14 | 301.38 | 299.21 { 200.33 | 300.57 | 298.98 | 299.19 | 301.19 | 301.95
Public lssuesg do.._.[1249.17 [1255.78 | 251.23 | 249.50 | 250.12 | 252,48 | 251.01 | 254,26 | 257.22 | 255.78 | 257. 14 | 258,08 | 256.77 | 257.58 | 257.62 | 257. 15
Held by U.S. Govt, investment acets.do___.| 1 10.89 | 11199 4 11,46 | 11.36 | 11.58 | 11.47 | 1171} 12,01 | 13.59 | 11.99 | 12.19 | 12.40 | 12.77 | T12'56 | T14.37 |.__. ...
Spectal {ssues CCdo. 1| '43.52 1143.43 1 44.20 | 44.94 | 43.80 | 4543 | 44.56 | 43.80 | 44.16 | 43.43 | 42,19 | 42.40 | 42.20 | 41.60| 43.56 | 44 80
Noninterest bearing do__| 13.481 14.26 3.66 3.76 3.06 3.94 3.93 2,92 4.01 4.26 4.08 4.07 4.02 3.9% 4.02 3. 01
Guaranteed obligations not owned by U.S. Treas- . . N : :
ury, end of month. ....o._......l..... biLg.| '8 rt.52p 43| L A3 AT 49 49 .80 .52 .33 .54 55 T .- 61
U.8. savings bonds: v | 1 an . - . -
Amount outstanding, end of month._____ do.. {14779 | 14787 ) 47.81 | 47.82 ) 47.86 | 47.00 | 47.01 | 47.87 | 47.90 | 47.87| 47.97 | a8 11| 48.21 | 48.29| 4840 | 1847
Sales, serles E and .38 .36 .35 .36 .36 .36 .30 .36 .33 .30 .53 .42 .40 41 41 .35
Redemptions. ... e . 47 .47 .46 .48 .45 .43 .40 .51 .40 . 46 .56 .40 .40 45 41 40
LIFE INSURANCE
[n::titllte of Life Insurancei: )
ssets, total, all U.8. life insurance companies @
' P _[1126.82 129. 14 | 130.00 } 130.60 | 131.07 | 131.74 134.50 | 134.98 | 135.61 | .. | oooo..
Bonds (book value), domestic and foreign, _
_________________________________ bil. §_. 160 93 62.73 | 62.12 | 63.37 ] 63.55 | 63.86 64.66 | 64.72 | 64
U. S Government._ T do. ] 16.13 6.23 6.41 6.38 6.34 6.37 6.24 6.03 6.
State, county, mlmlcipal (U.8. __do____| '3.89 4.06 4.06 4.09 4.10 4.08 4.08 4. 06 1.
Publie utllity (U.8 __do____|'16.22 16. 37 16.38 16.40 | 16.40 16. 41 16.54 | 16.54 | 16.
Railroad (U.8.) 13,58 3. 61 3. 60 3.60 3.59 3.58 3. 64 3.53 3.
Industrial and miscellaneous (U.8.)____do.___| 126.91 27.92 | 28,001 2828 | 28.46 | 2861 28,951 29.18 | 20
Stocks (book value), domestic and foreign, total
i 16,26 4.95| 499 | s502| 5071 511 528 | 534
Preferred (U,S.) ... 12.03 2,317 2. 18 2.19 2.20 2.22 2.25 2.9
Common (U.S. 14,14 2.70 2.73 2.74 2.78 2.81 2.94 2.99 .
Mortgage loans, to 144,20 45.14 | 45.34 | 45.58 | 45.76 | 46.05 47.35 | 47.62 | 47.
Nonfarm.._._... 141.03 41.86 | 42.03 | 42.25 | 42.41 | 42.69 43.93 | 44.16 | 4
14.01 1.04 4.10 4.11 111 4.12 4.17 1.18
15.73 5. 08 6.04 6. 08 6. 11 6.15 .28 6.32
Cash. . ._eoo_ . 11.39 1.20 1.26 1.24 1.97 1.97 1.27 1.19
Other assets.... 14.29 5.10 5.15 5.21 5.20 517 5.50 5. 60
Payments to pollcyhold rs and -
U.8,, total 734.2 T19.6 | 73341 739.2 | 7A.6 | T76.5 | TALS [ 9941 | s44.7 | 759.2| 885.0
Death benefits. ... 208, 4 316.5 | 3116 | 3188 300.4 ) 316.6 | 318.9 1 3581} 3595 | 3322 3017
Matured endowments 50. 6 56.3 54.5 54.6 50.5 63. 4 60. 1 63.3 71.5 50.2 72.2
Disability payments.. 11.1 12.1 12.0 12,5 11.0 13.4 1.5 10.3 13.4 1.2 13.1
Annuity payments. 64.2 68. 2 70. 9 61.7 75.3 66, 7 68.9 62.7 05,2 5.5 73.5
Surrender values.__ 149. 4 142, 149.0 | 14291 156.71 146.6 1 13321 153.0] 152.6 | 136.9| 1549
Policy dividends _.__.._.__.____ 151. 6 153.8 | 1354 | 1487 160.7 | 169.8 | 149.2| 346.7 | 142.5| 144.2| 179.6
Life Insurance Agency Management Assoclation:
Insurance written (new pald-for insurance): Q
Value, estimated total_.._______________ mil, §._[ 6,586 176,621 ) 76 829 | r 6,818 | 76,273 (76,301 176,018 | r7.005 | r 6,654 | 8,132 | 75,671 76,343 | 7,807 |« 7,775 | 7,552
Ordinary ........... 4,531 | 74,076 [ r 4. 857 | 14.744 {74576 | 4,568 (4,172 | v 4,078 | v 4,986 | 75330 | r 4,117 [r4,579 | ¢ 5 211 |r5.329 | 5. 531
Group and wholesale. 1,472 l 1358 | 1,342 | r 1,485 | r 1L I8 | 11,173 (11,278 | 71,496 [ 71,076 [72.162 | r 1,040 |« ], 197 [r1.508 {r1.814 | 1382
Industrial 583 r 587 r630 [ 580 r 549 r 560 " 573 r 621 T 502 r 631 r 514 r 567 r 588 ' 632 "639
r Revised. v Preliminary. T End of year; assets of life insurance companies are YData for net receipts and total expenditures reflect exclusion of certain interfund trans.

annual statement values.

1 See similar footnote on p. S-17.

& Other than borrowing. *New serfes (compiled by U.8, Treasury Dept. and Bu. of

the Budget).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

actions.
@ Revisions will be shown later as follows: Assets, all life insurance cos., Jan, 1#i0-July

1961; insurance written, 1961~

April 1962,
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July 1963 SURVEY OF CURRENT BUSINESS S-19
1961 | 1962 1962 1963

Unless otherwise stated. statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average May | Junc | July Aug. | Sept. Oct. | Nov. | Dee Jan. Feb. | Mar, | Apr. May | June

FINANCE—Continued
LIFE INSURANCE—Continued

Premiums collected (LIAMA):*

Total life insurance premiums. __.______._ 1,001 1,047 | 1,029 | 1L.016 | 1,048 | 1,034 962 | 1,076 | 1,025 1,234 1,142} 1,031 1,121 | 1.089
Ordinary.__.___.._______ 736 77 776 758 775 768 720 797 769 827 866 774 852 819
Group and wholesale 146 155 146 151 163 158 139 168 150 176 166 154 166 165
Industrial . _.__.__ e —————— 120 118 107 108 109 108 103 110 106 231 110 103 103 104

MONETARY STATISTICS
ng]gnd sllver:

old:

Monetary stock, U.S. (end of yr.or mo.)_mil. $._|' 16,889 [t15, 978 | 16,434 | 16,435 | 16,147 | 16,008 | 16,067 | 15,978 | 15,977 | 15,978 | 15,928 | 15,878

Net release from earmark§. ... .___._.. do_... =5 —66 —178 —60 | =310 —10 2 —1 26 —20 -89 —47

EXpOrtSe cecm s _thous. $._| 64,583 1 31,747 | 31,032 | 14,000 | 14,005 | 52,663 | 63,150 | 28,053 | 6,936 | 45,003 | 16,975 | 45,024

TMPOrts oo do._..| 4,684 12,578 ] 16,200 | 3,340 | 2,039 1,883 | 2,335 2,130 | 1,903 | 86,442 | 2.976 | 2.024

Production, world total.__________.___.__ do..__|2101,2000 . v ______|.__..__| Conee- [RUUSU SR SN SR NPV S S
South Africa 66,900 | 74,400 | 74,000 | 75,200 | 76,300 | 76,600 | 76,100 | 78,100 | 78,500 | 74,700 | 78.000 | 76,500
Canada_____. 13,000 | 12,100 | 12,300 | 11,800 | 11,900 | 12,000 | 11,700 | 12,500 | 12,100 | 11,700 | 11,700 | 11.000
United States 4,600 ) 3.700 | 2,400 | 3,100 ] 4.000 ) 4,600 | 4,80 | 4300 3,800 3,700 | 3,600 | 3.000

Silver:

B XPOTES o oo e e 3,154 | 1,262 521 064 476 051 | 1.144 960 | 1.886 | 3,350 | 2,571 | 3.086

IMDOTES o c o ceemmameccme e e do_...| 3.786 | 6,205 ] 5,203 | 6,837 | 5308 | 5827 | 7,807 | 7.646 | 5713 | 5270 | 4,290 | 5187

Price at New York.ooea.oo._.. dol. per fine oz__| -924| 1.08¢ | 1.015| 1.023 | 1.035 31083 [ 1.155 | 1.206 | 1.192 | 1199 | 1.244 | 1.256

duction:
Pro 2,615 | 2,556 | 2218 | 2,684 | 2,849 | 2,408 | 3,037 | 2,737 | 2,601 | 2,713} 2,256 | 2,231
3,434 3, 530 3,185 2, 984 3,623 3,631 3,435 2,981 3,662 3,241 3. 604
- - 3, 764 4,362 3. 359 3,052 | 2,883 5,157 3,151 3,008 4,545 4,722 | 4,135
Currency In circulation, end of yr. or mo____hil. %_._| 133.9 | 135.3 33.5 33.8 33.9 33.9 33.9 34.1 34.8 35.3 34.1 34.3
Money supply and related data (avg. of daily fig.):*

TUnadjusted for seas. variation:

Total money supply..__. bil. §_.| $143.2 1 £ 146.0 143.6 144.0 144.3 143.8 145.0 146.5 148.2 151.6 151.8 148.3 147. 4 149. 5
Currency outsige bank: _do.___| %29.1| 830.1 29.8 30.0 30.3 30.3 30.3 30.4 30.8 31.2 30.5 30.5 30.7 30.9
Demand deposits_.__.._________..__._. do.__|¥114.0 151159 ] 113.8 | 113.9| 114.0} 113.5| 1146 | 116.1] 117.5| 120.4 | 121.3 | 117.8 | 116.7 | 118.6

Time deposits adjusted¥_.___._____...____ do..__| #7851 5910 s9.9| 911 92.21 93.0| 93.8| 049 954 96.6| 984 99.9] 10L.7| 102.9

U.8. Government deposits________.__.._. do___.| %48 56.0 7.0 7.2 7.1 6.8 7.2 7.3 6.0 E.6 4.8 5.6 5.9 4.2

Adjusted for seas. variation:

’I'!otal money supply ... -ccoeeue oo do___. 145.7 1 145.6 | 145.7 | 1451 | 145.3 | 146.1 | 146.9 | 147.9 | 148.7| 148.6 | 148.9 | 149.4
Currency otutside banks__ _..do__ 30.0 30.1 30.2 30.2 30.2 30.3 30.5 30.6 30.7 30.9 31.1 31.2
Demand deposits__.__._ _.-do__ 115.7 115. 4 115.5 114.9 115.1 115.8 116.4 117.3 118.1 nz7 117.8 118.2

Time deposits adfustedy ... P 15 TR [P . 89. 6 90.7 .8 92.5 93. 4 94.6 96. 0 97.5 99.1 ] 1003 101.8 | 102.6

Turnover of demand deposits except interbank and

U.S. Govt., annnal rates, seas. adjusted: . .

Total (344 centers)*__ ratloof deblts'to deposits__| 3821 4151 41.9| 4.6 4211 419| 41.7| 435} 429| 4.2 436| 43.6| 43.0{ r443
New York City do.___ 70.0 77.8 78.8 77.3 77.3 78.8 82.2 82.9 80.7 88.9 83.7 84.6 85.8 82.2
6 other centersa®___.___ doo_. 36.9 41.2 40.8 41.3 42.1 41.1 41.8 43.7 43.5 43.4 44.1 42.7 43.1 44.2
337 other reporting centers_.._____...__._ do.._.| 26.2| 27.7| 980 | 27.8| 286 283 27.3| 2K5| 285 27.7| 28.8| 283! 282 r20.6

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps, (Fed, Trade and SEC):
Net profit alter taxes, all industries...____mil. $__
Food and kindred products._
Textile mil! produets__._............__.._._do._.
Lumber and wood products (except furniture)

mil. $..
Paper and allied produets____. ___________ do___..
Chemicals and allied produects. _..do.._.

Petroleum refining_____. e
Stone, clay, and glass products..

Primary nonferrous meta _do.

Primaryironandsteel..._.._.___________ do.

Fabricated metal produe ) . ordnance,
machinery, and transport. equip.)__..._ mil. $_.

Machinery (except electrical)
FElee. machinery, equip., and supplies____
Transportation equipment (except motor
vehicles,ete)._ ... ______.____._.mil$__
Motor vehicles and equipment.___ --doo...
All other manufacturing tndustries.___.__ do..._

Dividends paid (cash), all industries.______ do..__
Electric utilitles, profits after taxes (Federal Re-
SOI'VE) oo e e emenns mil, §__

Transportation and communications (see pp. S—éé
and 8-24).

SECURITIES ISSUED

Securities and Exchange Commission:

Estimated gross proceeds, total.____.__._. mil, $._

By type of security:
Bonds and notes, total
Corporate....__.._...
Common stock_ .
Preferred stock______ ... _________
By type of issuer:
Corporate, total®__._.____________. ...
Manufacturing. __
Extractive {mining)..
Public utility___.__
Ratlroad. ...._.____
Communiecation___...

U.8. Government.______
State and municipal

63,828 {64,432
6331

6342

870 688
£28 641
¢ 146 8157
¢ 511 8 560
8772 809
6136 6145
6122 8133
6201 8180
8111 8152
¢ 265 6327
6256 6307
674 8110
6372 8572
6430 8 508

82,138 | 2,320
r6471 6513

2,958 | 2,498
2,352

751

110

36

897

43 274

22 19
253 237
15 20
152 109
190 155
1,862 | 1,600
1,021 716
695 713

r Revised. ! End of year. 2 Estimated; excludes U.8.8.R., other Eastern European
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI-
NESS STATISTICS volume. 3 Effective Aug, 1962 for silver in eommercial har form

(priced ¥4 cent higher than on former basis; 440 cent higher effective Nov, 15, 1962).

4 Based

on refinery production (U.S. Bu. of Mint data); not comparable with data through 1961
8 Quarterly average.

previously shown, 5 Average of daily figures,
$500,000.
Digitized for FRASER
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7 Less

than

4,056

3,974
840
58

24

922
226
)

255
56
123
190
3,135

2, 408
559

*New series.

1,568
1,408

25

4

185
1,036
327
595

2,166

2,072
548
77

17
642
228
24
147
14

69
114
1.523

425
510

1.273 R48
74 191
17 28
1.363 | 1.057
630 165
11 18
161 434
43 11
46 73
201 274
1.467 1.R78
396 716
989 915

Back data for premimms collected and turnover of total demand deposits

are available upon request; those for money supply, etc., arc published in the Aug. 1962
Federal Reserve Bulletin (see also Oct. 1960 Bulletin for concepts and methods). §0r
§ Time deposits at all commercial banks other than those
due to domestic commereial banks and the U.S. Govt.

inerease in earmarked gold (—).

Chiecago, Detroit, San Francisco, and Los Angeles.

J'Includes Boston, Philadelphia,

OlIncludes datz not shown separately.
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5-20 SURVEY OF CURRENT BUSINESS July 1963
Unless otherwise stated, statistics through 1960 1961 l 1962 1962 1963
and descriptive notes are shown in the 1961 Month!
edition of BUSINESS STATISTICS m?(?ravg May | June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan Feb, | Mar. | Apr. | May June
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total....____._mil. $..| 1,073 881 785 1 1,214 621 907 618 961 776 | 1,184 684 631 | 1,349 | 1,052
Proposed uses of proceeds:
New money, total .- coeoeoono. 902 604 621 953 504 620 441 727 494 923 563 448 | 1,056 806
Plant and equipment 628 475 435 713 329 382 314 467 263 616 378 319 755 508
Working capital___... 274 219 186 240 175 237 126 259 230 306 185 129 300 238
Retirement of securities... 75 63 25 82 39 159 39 126 73 81 72 37 205 137
Other PuTPOSeS.cee-ooomne 96 124 139 180 78 129 138 108 209 180 30 146 88 109
State and municipal issues (Bond B
Long-term. ... 697 713 897 760 641 559 126 646 595 547 999 810 989 915 | ro02 993
Short-term 376 397 499 375 301 573 172 283 590 351 304 467 457 96 " 206 153
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
argin Accounts)
Cash on hand and in banks_ oo ooom oo . 1 430 1405 426 437 415 388 380 307 385 405 414 422 399 415 418
Customers’ debit balances (net) __._ 14,204 § 14,149 4,034 3,637 3.592 | 3.796 3,014 3,889 3,975 4,149 4,236 4,355 4,358 | 4.533 4,762
Customers’ free credit balances (net) 11,219 111,216 1,205 1,374 1,252 1,130 1,091 1,126 1,151 1,216 1,199 1,191 1,175 1,201 1,166
Money borrowWed .- ceeeomeemmmmeemeeenn 13,003 [ 12,820 | 20850 | 2,289 | 2124 | 2.506 | 2,738 | 2.625 | 2,586 | 2,820 | 20027 | 3004 | 3102 | 3572 3388
Bonds
ches: 1 f all listed bonds (N.Y.S.E.)
verage price of all listed bonds Y.S.E),
otga §p ollars..| 92.98| 93.81] 93.80| 93.02| 92.97| 93.76| 94.16 | 94.57 | 95.03 | 94.97
93.12 | 93.91 93. 91 93.13 93.08 03.87 94.27 94. 68 95.13 95. 05
o 83.22 85.70 84.68 84.82 84.61 85. 88 85.94 | 86.27 87.18 87.76
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14 issues): B B
Composite (19 honds) &'-..dol. per $100 bond..| 95.2 96. 2 96. 6 96.3 95.9 95.7 96.3 97.3 97. 4 97.3 97.6 97.8 97.8 97. 4 97.1 97.1
Domestl ¢ municipal (15 bonds) . .- 107.8 | 1121 ns.s5| uref ool ot | n21{ 44| 45| 1o 10 11| wz 3z n1| 126l 1107
U.S. Treasury bonds, taxable §.__________._ d 87.55 | 86.94 | 87.87 | 87.61 ] 86.07 | 86.64 | 87.02( 87.73 | 87.96 | 87.96| &7.81 | 87.33 | 87.15| 86.63 | 86.66 | 86.36
Sales:
Total, excl. U.8. Government bonds (SEC):
Al registered exchanges:
Market vallle- oo ococoee o mil. $._| 168.56 | 144.14 | 188,43 | 246.49 | 151.86 | 117.84 | 91.01 | 112.30 | 128.56 | 127.49 | 128.43 | 111.87 | 99.58 | 139.00 | 151.22 |_____._.
Face value. 162.82 | 148.83 | 184.91 | 249.77 | 156.85 | 125.30 | 94.62 | 136.16 | 185.57 | 132.00 | 132.21 ! 126.08 | 107.26 { 130.12 | 151.22 j.._.___.
New York Stock Exchange:
Market value 163.70 | 138.80 [ 183.01 | 238.82 | 148.25 | 112.35 [ 86.01 | 105.40 | 122.72 [ 122,90 | 123.26 | 107.89 | 95.66 | 133.39 | 142.52 | ...
Face value do. 159.05 | 143.27 | 179.28 | 241.24 } 152.98 | 119.58 | 90.30 } 128.67 | 129.41 | 126.99 | 126.26 | 121.64 | 102.80 | 132.71 | 142.01 |______._
New York Stock Exchange, exclusive of stopped B
sales, face value, tota]§___ mil, $..| 136.34 | 121.21 | 183.17 | 184.88 | 116.51 95.86 | 81.52 | 100.62 | 118.29 | 108. 57
T)omeitic _do-_._] 130.51 | 113.42 | 174.76 | 176.26 | 108. 52 83,71 75.06 | 89.22 | 110.60 99. 67
Forelgn . . .oocoocooooooaaoo. do... 5.83 7.79 8.42 8.62 7.97 7.16 6.46 | 11.39 7.70 8.90
Value, issues listed on N.Y.8.E., end of month:
Market value, total, all issues§...-_._._.._bil. $.. 108.34 | 108.51 | 106.74 | 105.51 | 105.47 | 108.52 | 111.37 | 111.69 | 113,07 | 111.
Domestic. . .- 105.50 | 105.43 § 103.70 | 102.42 | 102.37 | 105.36 | 108.22 | 108.52 | 106.85 | 107.
Forelgn 1.58 1.73 1.67 1.74 1.76 &0 1.79 1.80 1.84 1. 85
TFace value, total, all issues§.__. 116.51 | 115.65 [ 113.79 | 113.42 | 113.45 | 114.74 | 118.28 | 118,10 | 118.99 | 116.
T)omeqtlc 113.30 | 112.25 | 110.42 { 109.97 | 109.98 | 112.25 | 114.80 | 114.62 | 11548 | 113.
Fnrelgn‘_-.-,. 1.90 2.02 1.98 2.06 2.08 2.10 2.09 2.09 2.11 2.
Yields:
Domestic corporate (Moody’s) oo 4.66 4,62 4.58 4. 59 4.63 4,64 4.61 4.57 4.55 4,52 4. 49 4.48 4.46 4.47 4.47 4.47
B3
4.36 4.32 4,28 4.28 4,34 4.35 4.32 4.28 4.25 4.24 4.21 4.19 4.19 4.21 4,22 4.23
4.48 4.47 4.43 4. 44 4. 49 4.49 4.4 4.41 4.40 4.38 4.37 4.36 4.32 4.35 4.36 4,36
4. 71 4.65 4.62 4.62 4.65 4. 66 4.62 4.61 4.59 4. 54 4.48 4.46 4.45 4. 46 4.45 .45
5.08 5.02 5.00 5.02 5.05 5.06 5.03 4.09 4.96 4.92 4.91 4.89 4.88 4.87 4.85 .84
By groups:
Industrial -l 4. 54 4.47 4.42 4.45 4. 52 4.51 4. 45 4.40 4.39 4.40 4.38 4.37 4.38 4.40 4.40 4,40
Public utility. - 4. 57 4.51 4. 50 4.47 4.48 4. 50 4.49 4.46 4.42 4.41 4.38 4.37 4.37 4.39 4.39 4. 40
Railroad o eeeeas 4.86 4.86 4.83 4.86 4.00 4.90 4.88 4.85 4.83 4.76 4.72 4.69 4.63 4.63 4.63 4.61
Domestic municipal:
Bond Buyer (20 bonds) _.. ... do___.| 3.46 3.14 3.24 3.24 3.33 3.14 3.06 3.01 3.10 3.05 3.18 3.12 3.06 3.11 3.16 3.22
Standard & Poor’s Corp. (15 bonds). 3.46 3.18 3.09 3.24 3.30 3.31 3.18 3.03 3.03 3.12 3.12 3.18 3.11 3.1 3.15 3.27
U.8. Treasury bonds, taxable® . _........__ 3.90 3.95 3.88 3.90 4.02 3.97 304 3.89 3.87 3.87 3.88 3.92 3.93 3.97 3.97 4.00
Stocks
Cash dividend payments publicly reported:
Total dividend payments_______ __________ mil. $.]|214, 154 {215,076 | 384.0 |2,086.2 | 994.8 | 395.4 |2,137.9 | 1,025.3 | 412.1 |2,968.2 [1,008.9 | 520.1 |2,164.1 {1,038.5 | 409.7 [2.321.1
22,160 | 22,360 91.9 167. 6 197.4 93.2 220.4 194. 5 104.6 | 389.2 275.3 181.8 197.0 | 203.3 92.2 197.1
27,346 127,823 131.4 |1,354.5 | 338.06 135.5 |1,352.3 361.8 140.2 11,906, 3 316.9 139.9 ]1,388.1 353.3 143.0 )1, 546. 4
2 544 2 549 5.2 108. 3 10.5 3.0 105. 5 11.4 2.8 168. 14.6 2.6 112. 4 13.9 4.5 112.2
Public utilities
CommunicationsS ..o oo ooceooooaeo o do.._.|21,283 | 21,411 3.3 | 113.0 .7 2.91 112.8 | 236.4 3.37 117.4 1 236.2 2.5 117.7 | 239.6 3.6 102.8
Electric and gas 21,692 121,773 116.8 199.1 .8 118.6 201.3 124.8 124.9 | 207.8 126.7 125.2 208.3 1310 127.8 212.2
Railroads_ . _-. 2356 2353 5.8 56. 6 6.9 87 50.7 19.7 5.7 7.1 316 8.6 55,5 20.2 5.5 59,2
Trade_____.. 2578 2 606 23.0 59.3 59.8 23.5 58. 4 62.4 21.6 66,2 79.6 49.9 54.6 60. 2 22.4 61. 3
Miscellaneous . .cococomaccnnn- 2195 2201 6.9 27.6 12.1 10.0 2.5 14.3 9.0 35.9 18.0 9.6 30.5 17.0 87 299
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars._ 5.70 5.99 5.97 5.97 5.97 5,97 5.97 5.01 6.13 6.15 6.21 6.22 6.24 6.26
Industrial (125 stocks)___. 6.07 6.43 6. 41 6.41 6.40 6. 40 6.40 6.29 6. 63 6. 64 6.71 6.73 6.75 6. 76
Public utility (24 stocks). 2.81 2.97 2.97 2.98 2.98 2.909 3.02 3.03 3.05 3.07 3.07 3.10 3.10 3.16
Railroad (25 stocks)_. . 3.37 3.36 3.35 3.35 3.35 3.35 3.34 3.39 3.39 3.42 3.42 3.42 3.42 3.42
Bank (15 stocks). - 4.21 4.30 4. 30 4,30 4.30 4.30 4.30 4.30 4.30 4.35 4. 44 4.44 4.44 4.45
Insurance (10stocks) .. .. _____... do..._ 5.18 5.31 5.29 5.29 5.29 5.32 5.32 5.32 5.32 5.65 5.80 ¢ 5.80 5. 84 5. 84
Price per share, end of mo. (200 stocks) 9 ___do__._| 185.66 | 177.87 | 171.39 | 157.34 | 168.24 | 170.51 | 161.75 | 164.02 § 179.50 | 182.43 { 191.25 191.72 | 201.02
Industrial (125 stocks).. 1 A 189.95 | 183.43 | 168.00 | 178.96 | 181,40 ) 172.29 | 174.24 | 192.36 | 194.69 | 204.07 204.94 | 216.41
Public utility (24 stocks)_ 91. 50 86. 79 81.74 87. 90.12 | 87.42 86. 83 92. 64 96,49 1 102. 52 101.40 [ 102.94
Railroad (25 stocks) ... 63.39 | 62,00 57.19 ' 5% 59.251 56.07 1 5866 ! 67.43 1 68.04 | 71.41 72.32 ' 77.98

2 Annual total
§Data include bonds of the International Bank for Reconstruction and Development not
%ho“n separately; these bonds are Included in computing the average price of all listed
onds

r Revised. ! End of year.
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& Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.

OFor bonds due or callable in 10 years or more.
@ Includes data not shown separatety.

4 Prices are derived from average yields on basis of an assumed 3 percent 20-year bond,



July 1963 SURVEY OF CURRENT BUSINESS s-21
1961 ' 1962 1962 1963
Unless otherwise stated, stati:tics throuig‘h }gg({ — I .
d descriptive notes are shown in the
“dition of BUSINESS STATISTICS Monthy | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend yields and earnings, common stocks
(Moody’s):
Yield (200 stocks) percent._ 3.07 3.3 3.48 3.79 3.55 3.50 3.69 3.60 341 3.37 3.25 3.36 3.25 3.11 3.13
Industrial (125 stocks).__ do..__ 3.04 3.39 3.49 3.82 3.58 3.53 3.7 3.61 3.45 3.41 3.29 3.42 3.29 3.12 3.15
Public utility (24 stocks) 3.10 3.25 3.42 3.65 3.40 3.32 3.45 3.49 3.29 3.18 2.99 3.10 3.06 3.07 3.04
Railroad (25 stocks) 4.94 5.30 5.40 5.86 5.75 5.65 5. 96 5.78 5.03 5.03 4.79 4.82 4.73 4.39 4.21
Bank (15 stocks)___ 3.18 3.31 3.56 3.74 3.45 3.43 3.7 3.62 3.36 3.27 3.16 3.17 3.19 3.15 3.14
Insurance (10 stock: 2.31 2.48 2.59 2.86 2.68 2.63 2.85 2.78 2,44 2.53 2.41 2.47 2.45 2.42 2. 50

Earnings per share (indust., gtriy. ai ann. vate;
pub. util. and RR.,for 12mo. endingeach gtr.):
Industrial (125 stocks)._..._ doflars__} 19.61 #1110 J________

Public utility (24 stocks)._. 24.33 | 24.73
Railroad (25 stocks) oo il 23.94
Dividend vields, preferred stocks, 14 high-grade
(Standard & Poor’s COrP.)acccccemmccee percent..| 4.66 4.50 4.45 4.52 4. 59
Prices:

Dow-Jones averages (65 stocks).__. 232.44 | 221.07 | 221.91 | 198.94 | 203.10

Industrial (30 stocks)_ ... 691. 55 | 639.76 | 643.71 { 572.64 | 581.78
IPuhlic utilgty (15 stocks) 1 11716 | 121.75 | 120.03 | 109.17 | 113. 90t
Railroad (20 St0CKS) - - . oo 143.52 | 132.61 | 134.96 | 121.64 | 122.75

Standard & Poollg’l.? Oor?orationi:d‘ Iroad
Industrial, public utility, and railroad:
nCombine(]i)index (500 stocks).__.1941-43=10__ 66.27 { 62.38 | 62.99 | 55.63| 56.97

< 1 al (425 stocks) @ cceeaeas 69. 99 65. 54 66, 32 58. 32 59. 61
Ingg;tlrtlﬁ }zf)ggls ((123 stocks)) 67.33 | 58.15| 58.17 | 50.18 | 51.08
Consumers’ goods (163 stocks). 57.01 | 54.96 | 55.86 | 48.98 | 49.82
Pubilic utility (50 stocks). 60, 20 59. 16 58. 84 53.32 55. 51
Railroad (25 StOCKS) . cnvoccaaenn 32.83 | 30.56 ) 30.7 28.05 | 28.29
B York City (10 stocks)..-..-...d 3375 | 33.75] 3233 20.60 | 3102
Outside New York City (16 stocks).._.do....| 70.78 | 66.19] 65.11 | 5845 59.88
Fire insurance (16 Stocks) . - . oceccmmanas do.__.| 45.42 | 43.35] 43.79 | 38.36 | 38.52

Sales (Securities and Exchange Commission):

Total on all registered exchanges:
O N arket vaite. S mil.5..| 5317 | 4561 | 5367 6,728 | 4,201
.-.millicns. . 168 139 148 204 131

Shares ::Yoldk S eE
N Stoc. xchange:
On e oon ¥ Lo_mil. $__} 4,392 | 3,945 4,649 | 6,034 [ 3,789
ptied) . .....millions_ 108 99 3105 156 99
Exclusive of ndd-lot and stopped stock sales
(N.Y. S.E.; sales effected).____. millions_. 85 80 11 100 74

Shares listed, N.Y. Stock Exchangs, end of mo.: .
Market value, all listed shares.... hil. §--| 358.93 | 339.20 | 326.78 | 208.97 | 318.84
Number of shares Hsted _..millions..| 6,752 | 7,464 | 7 434 | 7,485} 7,533

4.55 4. 50 4.49 4.45 4,42 4.34 4.27

208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13
602. 51 | 507.02 | 580.65 | 628.82 | 648.38 | 672.10 | 679.75
118.93 | 120.53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86
121.89 | 119.76 | 117.58 | 130.29 | 138.98 | 148.25 | 151.85

58.52 | 58.00} 56.17 | 60.04 | 62.64 | 6506 | 6502

61.20 | 60.67 | 58.66 | 62.90 | 65.50 | 68.00 | 68.91
52.91 | 5208 50.83 | 56.65 | 57.54 | 59.19 | 59.93
51.17 | 50.60 | 49.06 { 52.42 | 54521 56.37 | 57.47
56.96 | 56.96 | 55.63 | 57.69 | 60.24 | 63.35 | 64.07
28.09 | 27.68 | 27.40 | 30.47 | 32.24 | 34.06 | 34.59

32.35 | 31.33| 30.26 | 32.37 | 34.35} 3539 37.18

61.93 | 61.23 | 59.00 [ 64.00 | 67.71 | 70.01 | 73.29
40. 7 39.79 | 37.47 | 41.93 | 44.66) 47.17 | 48.96

4,117 | 3,393 | 3,990 | 4,596 | 4,426 | 5016 | 4,298
132 104 126 144 143 159 130

3,575 | 2,930 1 3,518 4,040 | 3,857 | 4,357 | 3,741
96 74 93 107 103 117 97

77 63 79 96 81 101 78

324.51 { 308.44 | 309.23 | 341.14 | 345.85 | 3G3.22 | 354.33
7,562 | 7,561 7,611 1 7,621 ¢ 7,659 7.692| 7,719

65.67 | 68.76
68.71 | 72,17
828 { 62.07

35.86 1 35.96
72.22 | 74.66
47.93 | 48.94

3,975 | 5,485

136 160
3,485 | 4.794
91 121

75 107

365.93 | 383.59
7,750 { 7,793

256. 36
720, 84
140. 30
167. 48

70.14

73.60
64. 43
62.18
65. 52
38.37

389. %0
7,881

257,30
719. 14
139. 86
171. 89

383.00
7.923

FOREIGN TRADE OF

THE UNITED STATES

FOREIGN TRADE
Indexes

Exports of U.S, merchandise:}

Quantity. ----1957-59=100. . 108 » 112 122 124 107
alue____ 111 »115 125 126 109
Unit value_ 103 » 103 103 102 102

‘Imports jx)r consumption:}

Quantity PR s S 108 7122 126 119 120
Vahiue - 105 » 117 121 114 114
Unit value 97 » 95 96 96 95
Shipping Weight

‘Waterborne trade:
Exports, inel. reexports§.. ... thous.lg. tons_.| 9,526 | 9,984 | 11,536 | 11,046 | 10,150
Qeneral IMpPorts. .- o ceecan do____]| 13,984 |r15,688 | 17,010 | 17,865 | 15,921

Valuel

Exports (mdse.), incl. reexports, totaly. - 2 , A 1,971.4 [1,974.0 | 1,707 4
Excl. Dept. of Defense shipments..__..__ .. 1,679, . 1,801.3 | 1,897.6 | 1,610.9
Seasonally adjusted*_ ... ... __ 1,782.11 1,838.31 1,728.9

By geographic regions:A

Afriea... do._. 69.3 81.7 79.7 83.7 78.6
Asia___ 342.6 ) 343.7 1 352.8} 359.6 ] 326.6
Australia¢ 33.6 30.1 41.6 419 41.7
Europe 536.2 | 842.7 | 580.9 | 574.0| 473.3

Northern North America
Southern North America
South America

I
[\
-
IS
=3
=3
—
w
-
E=1
—= e
o0 &0 21
o
D
—
=
e
e

By leading countries:

Africa:
United Arab Republic (Egypt Reg.)-.-do_.._| 13.6 19.5 23.9 22. 4 22.3
Republic of South Africa.  .covaeooaoe do_...{ 19.0 18.6 15.1 22.2 20.2

r Revised. » Preliminary. 1 Quarterly average at annualrate. ¢ For 12 months
«ending Dec. 3 Note that all figures on this line are on basis of sales cleared or settled
-during indicated month; clearances usually occur about 4th day after transaction date,

4 Jan. and Feh. datareflect effects of dock strike and its aftermath.

J'Number of stocks represents number currently used; the change in number does not
:affect continuity of the series. @Includes data not shown separately.

IRevisions for various periods prior to 1962 will be shown Jater.
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105 110 100 115 118 62 130
107 112 103 118 121 64 134
102 102 102 102 102 103 103

124 123 129 134 121 103
118 116 123 126 115 98
95 94 95 94 95 g5

10,987 | 10,906 | 10,181 | 10,364 | 9,581 5,137
16,990 | 16,104 | 16,668 | 15,630 |15, 323 | 13,865

1,681.3 11,760.2 | 1,613.2 | 1,851.1 |1,902.0 141,011.0 {42,104.8
1,633.3 | 1,710.0 } 1,682.6 | 1,791.4 |1,863.7 | £ 960. 4 {42,020.6

1,687.3 | 1,943.3] 1,492.8| 1,695.2| 1,838.9 1982, 1 [+2,130.6

73.6 80.3 60.1 92.0 84.8 13.5 98.5
319.5 | 334.5| 230.21 362.8] 410.1}| 184.8; 427.8
39.6 52.3 36.6 36.9 41.5 17.7 48.9
493.6 | 544.9 | 483.4 | 560.1 | 580. 258.6 | 692.1

304.4 | 290.6 | 341.5 ] 314.6 | 30
127,11 129.2 | 1345} 151.1 15
173.5 | 171.6 | 133.1 | 157.5| 1

9L.9 § 1419

6
81 2680 | 296.9
6
8 43.8 | 170.4

16.7 13.9 6.2 16.6 11.9 2.0 20.2
15.0 19.9 14.5 17.9 22.9 4.3 29.8

§Excludes “‘speclal category’ shipments and all commodities exported under foreign-aid

programs as Department of Defense controlled cargo.

YIncludes grant-aid shipments under the Dept. of Defense Military Assistance Program,

as well as economie aid shipments under other programs.

*New series, Revised data prior to 1961 may be obtained from Bu. of Census reports,

AExcludes “speclal category’’ shipments.



8-22 SURVEY OF CURRENT BUSINESS July 1963
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 196t Monthly | j )

edition of BUSINESS STATISTICS ! average May l June | Taly Aug. | 8ept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June

! I !
FOREIGN TRADE OF THE UNITED STATES- Continued
FOREIGN TRADE—Continued
Valuei—Continued

Exports (mdse.), incl. reexports—Continued

By leading countries—Continued

s d Oceania:

A taelaing New Guinea.._.mil. 5| 26.8| 33.¢| 8520 sn2| 35| 33.4| 455| 309( 328| 350( 15| 399 3.1
State of S‘ingapore_,. 3.9 4.3 4.4 5.4 3.3 4.1 5.3 2.9 5.3 5.9 2.2 4.7 4.6
India e 40. 2 55.7 60.8 68. 2 75.0 57.0 53.0 51.3 66. 1 7.7 22.9 61.0 83.0
Pakisiéﬁ"_ - 16.3 23.7 23.5 319 35.7 28.9 30.6 17.9 28.8 27.0 8.3 28.1 38.2
JADAN oo 4491 78| 168\ 11721 06.0 | 10211 1007 950 1219 | 188 21| 1603 ) 1030 .

oubilo of Tndonest 1oae . 8.7 .2 7.0 9.31 122 1L3 5.5 66| 110 6.9 13.2 7.6
ﬁgg‘gmig O the Piiopines T TGo | 2ms| 22| 225 | o2s| 2u7| oUB| 2| 193] 281| 255 10| ore| 50| o6
E :
s 47.1| 488 s09| s0.3| 35.7| 03| 68| snef 43| seo| 320| 61| 7T0.71 sne
East Germany.. .2 .1 .7 .1 At .1 .1 .1 .4 .1 O] 4 21 .2
West Germany. 89.4 89.7 101.1 95. 3 82.0 84.2 85.1 77.9 87.5 103.5 43.8 119. 5 11.2 90.6
Italy ﬁg. 2 64114 g 60.7 73. g 4$1§. (7; 5?. 9 58. 5 61.3 70.7 70.9 31.7 83.2 73.2 775
il {alist Republies..._do. . 6 B 4.3 § . .4 .7 .4 7 .3 1 1.8 Y LR
e ooy Soclalist Rep TdoD| ea2| seel se3| 78| ss6| 7ael 08| se2| eno| 97| are| weo| wrr| alo

North and South Amertea: do....| 303.6| 319.1] 3705 | 370.1| 36| s00.4] 2005 3a1.5) 145 | 08| 2s0] 29691 364 3440

Latin American Republics, total® ... do....| 28a.58| 26%.5) 283.4| 291.9| 2434 2745 2723 237.9| 2780 | 2822 119.5 | 28L0 | 2052 3007

Argenting.—...... 354 3L2] 326 37.8) 204 3257 201 101} 238! 216 300 1831 1071 17.1

Brazdl. ... 4120 35.4] 420 429| 33.4| 39.1( 35| 323 340 409 9.6 | 39.3; 400! 57.8

Chile. . ... ... 19.1 14.2 12.3 12.3 1.2 16.7 17.9 12.2 13.8 13.9 2.7 16. 6 13.4 13.2

Colombia 20.4| 18.9| 2ne| 222 174 208| 20.1| 11217 142]| 139 4.2 1831 20.7] o220

Cobar 11 L1} ) o) ol @ o (1) 1Bo]| 100] 39 50 7s

Mexico. . 67.7| 65.8] 74.8| 60.0] 359.9| eis| 629 7080 8351 e9.8| s51.2| 638] 60.4) 740
Venermela 430| 390y 37.4| 41.1| 322| 380{ 409| 336 40.5| 423 17| 424 33| 4001 | I
Fxports of U.S. merchandise, totaly__.....___ Ao....|1.726.411.779.9] 1,945.2 | 1.952.3 | 1,680.8 { 1.660.9 [ 1.741.3 [ 1592.9 | 1,824.3 | 1,876.8 | 992.1 |2.081.0 |2.008.3 |2,030.5 |2.137.5 |

By ic el

PN do...| 21201 136.2] 193.0| 2000 1924 | 154.4| 56| 1975 233.6| 2124 | 1023 | 2267 185. 8 "

Crude foodstuffs. .. 81| 167.3| 2150 190.1 ] 15331 15311 152291 140.3| 1a4.5 | 180.5| 7L7| 197.7 290. 9 5.7

Manufactured foodstufis and he 959 113.8) 127.5| 127.8| 106.0| 100.7] 11.7] 1056 | 1227 ) 108.9| 685| 130.6 1391 ‘9

Semimantfacturesd? 273.9 | 253.7| 2570 264.0) 227.3| 265.5| 279.0| 214.9 | 241.9| 2786 131.9| 2949 278, 6 3

Finished mannfacturesc. 986.5 [1.058.% | 1,152,7 | 1,166.4 | 1,010.7 | 978.2 [ 1,012.2 | 934.7 | 1,081.7 |1,096.4 | 617.6 [1,231.2 1,206.1 7

By principal dities:

ARricuthiral products, total9 - ... 7| 403 | 4733 408 020! 350.4| 396.2| 389.2) 4504 | 4619 | 2020 40831 5053 | 409.1 | soss|
Cotton, unmanufactured. ____.__.._.. 7| 448 50.4] 50.0( 66.2] 19.9| 23.2{ 218 4L1| 520 30.3| 69.6| 50.3| 41.3] 48
Fruits, veg(,tableS, and preparations. 29| 35.8| 37.81 39.3| 340| 357| 37.7| 46.1( 353| 37.9f 288| r34.8| 377! 316| 400/

.8 1(7)0.8 219.2 lg& 4 151. 5 152.7 153. 5 136.7 144.3 180. 1 69.9 204. 2 206. 6 231.6 | 240.6 |
Packinghouse products 4| 25 35| 36.7{ 2407| 23.2| 23.4| o2to} 248 194} 125 24| 27| Tor1 o9 |
Y e S ety S 6] 40.9) 32| 0.2} 36.3| 37.8) 756| 445! 554 546 84 350! 3.7 358 33' 50

Nonagricultural products, total? ... ... .7 (1,360.6 | 1,471.8 | 1,481.5 | 1,287.8 | 1,301.5 | 1,345.1 |1,203.8 | 1,373.9 [1,415.0 | 790.1 {1.582.7 |1,593.0 |1,531.4 |1.631.7 |________
Automobiles, parts, and accessorfes.__ 1| 135 12097 1136 oto0| 881f 13.0| 1180 124 1811 | 655713241 120.5| 126.5 | 199,
O oy D o productss. 81 149.5] 15521 158.8 1 1419 | 1495 | 158 1] 1282 1480 158.8 | 278.4| 17551 178.6 | 161.0 {73.8
Coal and rolated faels. .. ... 1) 321 374 353 06| 41.3) 88| 39.4| 57| 283 21| 269| 208 363| 4o
Tron and steel products. ... do_7| 68.7) 50.9| 46| 50.7| 39.3| 59.4] en2| 429 499| 47.2| 2W1| 65| 60.1| 586 e4s
Machinery, total§ @ oo ooooomeeee e do.__.| 395.9| 4320 476.1 | 492.0| 423.3| 4125 406.7 | 380.5 | 443.6 | 458.1 | 237.51r496.9 | 516.2 | 490.5

Agricultural oo oo do_.__ 12.0 13.2 17.6 16.7 14.9 12,1 9.9 10.5 9.9 13.2 9.6 15.6 18.6 19,2
Tractors, parts, and aceessorles 209 | 30.2) 3857 42| 313 204| 26.4| 27.9| 27.8| 27.9| 61| 350 362, 394
Electrical 943 1050} 1171 1153 | 1051 96| 99.7| 954 117.6| 1156 73.1| 124.1| 120.7 | 1102
Metalworking§_. 40.1| 43.8) 466 50.5( 40.9( 41.3| 425| 400 442{ 49.2| 140] 495| 42| 439
Other industrial. ... ... Tdo...| 188.9| 207.6] 219.5| 241.4 | 193.6 | 205.5| 196.6 ] 185.7 ] 209.7 | 21590 | 99.6] 236.2 | 249.6 | 2353
Petroleum and produets____ 37.1 36.9 38.1 37.7 37. 4 39. 6 43.5 30.2 36.2 42.1 T24.7 52.6 41.1 46.1
Textiles and manufactures. 56.8 57.3 59.0 50.9 48.1 59.2 59.2 51.1 58.9 63. 6 24.0 66. 2 66. 1 60.3
General imports, totalO. ... .1 1,452.1 | 1,348.1 | 1,337.2 | 1,356.0 | 1,341.7 | 1,438.9 | 1,451.6 | 1,360.5 11.116.7 |1,389.5 {1.462.8 i1 461.3 1
Seasonally adjusted*®_ .. _______._.___ 1,386.4 | 1,342.4 [ 1,361.8 | 1,364.2 1 1,476.4 | 1,318.9 | 1,431.7 | 1,370.9 [1.093.2 11,4932 |1.484.3 |1.423.3 |
By geographicregions: © !

Ampg P 8 56,0 63.2 67.8 61.8 66. 4 50. 4 5%.2 60.7 42,3 7.6 70,3 T4 og

Asia ... 215.2 247.1 265.1 242.6 2.7 260, 8 256. 5 262.2 214.1 251. 5 265. 1 57 ! 266, 9

Australia and Oceania 26.7 36.6 27.2 34.2 314 46,7 37. 4 36.3 45.3 22.1 55.3 42.4 ! L2 Tas 5

Europe 345.0 385.3 416. 4 362.7 366.1 361. 5 6 417.9 419.9 256.3 393.0 433.7 ! 413_ 6! 1’.')9‘ 1

Northern North Amerfea_..______.______ do_...| 2726 | 3049 3264} 3388 | 313.3 | 318.0 30251 325.4 | 3389 282.7 | 267.2 | 285.3 | go7.3 i 334.6

Southern North America. 113.6 123.1 141. 6 107. 6 109. 1 169. 5 105. 0 1119 120.1 130. 5 136.6 131.3 146.7 'H"). 1

South America 196. 6 204.1 206. 0 199.3 1s86.1 199.7 2070 231.7 193.6 167.0 207.5 234.8 198.1 | ]%4 5

By leading countries: © i

Africa: i ;

United Arab Republic (Egypt Reg.)___do.... 2.9 2. 2.6 3.2 3.9 Y 1.1 6 .4 1. .2 1.0 . 1.4 3.
Republic of South Africa. _____________ do___.| 17.4 21.4 22.7 16.9 18.8 15.6 28.6 23.6 23.3 16.9 1.2 26.8 28.0 13.6 | 28

Asia and Oceania: ] :
Australia, including New Guinea.._____ do.... 15. 4 24.4 16.2 19.1 22.9 28 25.0 23.4 33.2 311 16.2 41.0 22,0 18.7 17.
State of Singapore. 1.2 1.2 .9 .8 1.4 1.2 L7 4 1.2 .7 1.1 1.2 1.1 1.3 1.
India____...... 21.0 21.3 22.0 16.1 21.3 19.2 24.2 20,6 20.7 22.5 16. 6 32.7 25.2 25.2 27,
Pakistan. 3.1 3.5 3.1 2.8 3.0 2.7 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.6 5.
Japan._.________.___ 87.9| 113.1 113.7 116.7 120.0 131.8 129.7 128.5 123.6 98.1 109.3 104. 4 124. 4 127.2 116,
Republic of Indonesia. _ 13.6 11.2 12.9 12.3 12.9 9.9 8.9 9.8 9.7 i1.0 7.6 12.7 8.9 9.3 10.
Republic of the Phl]!ppinos ___________ do....| 26.4 27.3 7.4 312 40.3 32.6 22.9 23.9 26.6 27.6 13.8 25.4 25.6 316 27,

Europe:

France___ do__.. 36.3 35.7 38.2 34.8 36.5 32.0 31.0 36.5 36.7 318 19.3 33.6 33.2 34.2 36.
.2 .3 .2 L2 .1 .2 .2 .2 .2 .2 .2 t .8 .2 .
71.3 80.1 80.7 75.9 74.3 79.9 83.1 83.0 9L.0 92.2 61.8 77.0 83.6 91.2 86,
d 31.3 37.7 37.5 35.9 36.3 41.7 37.5 43.0 43.9 40. 5 23.9 3. 0 46.7 42.6 40.
Union of Soviet Socialist Republies. - ..do- .- 1.9 1.3 .9 1.2 1.2 2.1 2.1 1.1 1.2 1.0 4 .7 1.3 1.4 2.9
United Kingdom _._____.___._._________ do.___' 74.8 83.7 93.8 79.1 84.9 0.7 7.0 95.8 96. 4 72.6 54.0 84.3 | 100.8 84.6 99.7

T Revised. 1 Less than $50,000.

1962, such exports totaled $52.6 mil.

IRe\ isions prior to Jan. 1962 for exports and prior to Feb. 1962 for imports will be shown
{See similar note on p. -2
& Data for semimanufactures reported as ‘“‘special category, type 1’ are ‘included with

later. Q Includes data not shown separately.

finished manufactures,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Bogmmng Jan. 1963, excludes exports of certain
fertilizer materials, coal-tar and svntheuc resinous products, chemwﬂ specialties, ete.; in

ore and concentrates.
imports unidentified by area of origin,

*New series,

AManufactures of tobacco are included in the nonagricultural products total.
§Excludes ‘“special category, type 17’ exports.
1960 may be obtained from Bureau of Census reports.
SURVEY, the import totals and appropriate components reflect revisions to include uranium
For certain recent months, the data by regions and countries exclude:
(See also note 4 for p. S-21.)

Data prior to Aug.
© Effective with the Apr.

1962



Tuly 1963 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1960 ‘ 1961 ‘ 1962 1962 1963
and descriptive notes are shown in the 1961 Monthl i -
edition of BUSINESS STATISTICS Am(')er}ggey May | June | July \ Aug. | Sept. ‘ Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continued
General imports, by leading countries®—Con.
North and South America: .
Canada, mil. $..| 2725 | 3047 326.1| 3385 313.0| 317.6 | 302.0 | 325.3 | 338.7{ 295.7| 2825 | 267.1 ] 2852 | 327.1
Latin Amerlcan Republies, total @ _.._. do....| 267.R% 282.2 306.7 266.8 255. 0 259. 6 262.3 204.6 274.7 288.9 243.6 208.5 | 324.0 208.3
Argentina 8.5 8.8 8.0 9.8 7.7 9.0 9.4 7.9 9.6 10.8 5.9 13.2 13.0 11.2
46.9 45.1 41.9 35.1 37.7 44.2 48.2 4.5 53.9 56.7 25.4 52.4 57.5 36.0
15.3 15.9 27.7 19.6 20. 2 4.9 9.9 21.3 8.4 7.6 11.3 10.1 27.7 18.4
23.0 22.9 23.2 20.4 22.9 29. 6 31.8 38.9 14.5 19. 5 12.0 12.7 14.2 | r27.6
2.9 N 2w [0} 0] Q] O] of (1 0} M \) 0
44.8 48.2 59.1 36.7 36.0 33.1 34.6 42.0 51.1 49.6 49.6 56.9 60. 0 61.6
Venezuela__ 74.8 81.3 79.2 85.1 66.2 80.2 75.5 80.4 77.1 90.3 89.2 82.8 85.2 77.4
Imports for consumption, total®........___.__ do____|1,221.4 {1,354.9 { 1,411.2 | 1,320.1 | 1,330.3 | 1,368.5 { 1,345.4 [1.424.1 |1, 469.7 |1,336.4 |1,139.2 |1,367.0 |1, 418.2 {1, 456.9
By economic classes:
Crude materials____.....- 262. 6 8.5 236. 1 288.9 276.8 208.8 75 4 264.3 296.3 | 259.3 262.3 269. 1 283.1 280. 2
Crude foodstufis - 143.1 148.1 154.0 126. 6 132.5 136.1 136.3 145.7 158.2 | 169.0 114.0 170.8 158.0 164.0
Manufactured foodstuffs and beverages. .do.. 133.5 | 149.8 | 160.8 144.3 | 150.8 147.8 160. 9 176.3 | 187.0 | 159.6 94.4 152.2 159 0] 152.7
Semimanufactures. ... d 250.0 1 282.7 | 208.4 | 269.0| 280.7 | 281.1| 268.3 | 276.4 | 288.9 ! 268.0| 256.2 | 283.6 2.0 | 312.8
Finished manufactures__ ... 423.2 495. 9 511.9 491.3 489. 4 504. 7 504. 5 561. 5 530.3 | 480.5 412.3 491.2 547.1
By prineipal commodities:
‘Agrieultural products, total @ _._.__._.___ do____.| 307.6 | 323.0] 335.9 | 283.0] 300.4 ! 330.2( 313.1 | 333.1| 3850.1 | 351.2 ]| 232.6 { 374.0 | 353.0 | 348.2
13.4 11.0 12,6 16.7 17.6 10.0 3.5 4.4 4.8 6.3 7.9 20.4 13.1 17.2
80.3 82.5 82.2 63. 9 70. 4 83.3 87.2 83.3 84.1 98.2 438.7 RR. A 83.2 90.1
18.0 19.0 21.1 16.0 20.7 19.1 16.9 17.3 21.9 19.3 17.3 26.3 18.0 19.1
28.2 42.4 58.3 46.7 54.9 35.4 45.2 49.9 54.1 43.2 17.7 41.7 44.1 45.8
16.5 17.4 15.7 16.3 13.1 17.0 14.6 17.6 19.4 20.7 14.4 28.4 25.1 19.7
913.8 | 1,032.0 | 1,075.2 | 1,032.1 | 1,029.8 | 1,038.2 | 1,032.3 [1,091.0 |1,110.6 | 985.2
Furs and manufactures 8.4 9.7 8.9 6.2 5.6 6.6 7.0 5.4 55 17.7
Iron and steel products.. 37.7 47.4 56.6 | 7515 51.1 53.7 41.2 47.6 19.9 43.3
Nonferrous ores, metals,
m 89.1 | 295.6 101.0 89.5 12103.9 96.1 89.6 93.2 94.5 82.0
Copper, inel, ore and manuf‘\ctureq"do.“. 23.2 22.7 23.6 23.7 21.6 20.6 20.4 17.6 24.5 22.7
Tin, including ore...cccoc.c.... do. 9.9 9.7 12.5 8.9 8.4 8.3 9.9 6.7 10.3 7.6
Paper hase stocks_. 27.7 30.1 30.4 30.4 27.8 31.8 29.8 33.6 31.2 26.6
Newsprint..___...__. .do__ 57.2 58.0 61.7 63.9 57.7 57.7 53.2 68. 6 58.6 60.3
Petroleum and produets_. ... do....| 136.9{ 147.3 139.8 | 141.5 140.2 | 1421 146.2 { 127.11 169.9 | 156.7
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Air Carriers

Scheduled domestie trunk carrlers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @
Transport, total @ ...

Passenger......

Property.._

U.S. mail
Operating expenses (incl. depreclation) A do.._.
Net income (after taxes)A ..o ooconnl do....

Operating results:
Miles flown (revenue) ... ..oo.eoa.
Express and freight ton-mites flown._
Mail ton-miles flown____________
Passengers originated (revenue)_
Passenger-miles flown (revenue)_.

Express Operations

Transportation revenues_._.__...________.__. mil. $__
Express privilege payments. _--do....

Local Transit Lines
Fares, average cash rate§. oo o . ... cents._
Passengers carried (revenue)..._ mil. .
Operating revenues (qtrly, avg. or total) A__mil. $__

Class 1 Motor Carriers (Intercity)

Carriers of property (qtrly. avg. or total):
Number of reporting earriers_._._..
Operating revenues, total___
Expenses, total__________
Freight carried (revenue).__.__________

Carriers of passengers (qtrly. avg. or total).
Number of reporting carriers. .. ool
Operating revenues, total.._
Expenses, total______________
Passengers carried (revenue)

Class I Railroads

Freight carloadings (AAR):
Total cars.
Coal_.._

Crain and grain produets. ..o

r Revised., d Defieit, ! Less than $50,000.

refined bauxite (imports for 1961 totaled $11.1 mil.).

of carriers filing complete reports for 1961. 5 Revised 1st. quarter 1962,

 See similar note on p. 8-22. © See similar note on p. S-22.
DigithexinfeerraRBER ARevisions for 1961 are available,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

362.2

320.1
19.6 20.1
604 594
347.4 1 3489

424 439

29 30
156 158
237 231

62, 820
46, 614
14,046
4,145
2,662

157
196

3 Quarterly average.

r 598. 8
594.2
538.5
r36.5

14.3

r561.1
r10.7

60, 280
44, 278
13, 064
4,986
2,963

95.3
29.8

20.1

580
357.7

992
1,350.3

_11.276.7

79.3

141
132.7
112.2

58.0

248

2,043
261
19
138
216

2 Beginning July 1962, includes data for

1 Number

¢ Includes data not

r536.5

16.0

58,283 | 58,182
47,561 | 48,228
12,980 | 12,512
4,164 | 3,968
2,929 [ 2,703
________ 94,1
,,,,,,,, 27.9
20.2 20.2
561 571
________ 331.3

2,300
433
23
155
214

2,852
540
30
184
254

2,429
444
24
150
236

142
247

552.2
421

58,677
47,927
18,026
3,722
2, 586

104. 5
317

62,393
46, 919
14,191
4,553
2,986

2,470
499
32
165
241

1,908
402
27
132
181

29
139
213

186
273

2,240
423
33
143
210

2,971
571
43
182
268

§Revised effective Jan, 1960 to reflect fares charged in U.S. citles with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY.
. o"I)atv for Jlme Sept. and Dec. 1962 and Mar. and June 1963 cover 5 weeks; other months

weeks,



S-24 SURVEY OF CURRENT BUSINESS Tuly 1963
1961 962 9
Unless otherwise stated, statistics through 1960 ' ! 1962 1963
and descriptive notes are shown in the 1961 \onth! | -
edition of BUSINESS STATISTICS ‘averagey May June July | Auvg. | Sept. Oct, Nov. Dec. Jan. ; Feb. Mar. | Apr. May | June
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class T Railroads—Continued
Freight carloadings (A AR)®—Continued
Livestock 19 18 16 13 12 27 36 24 15 11 9 14 13 13 10
Ore ... 145 144 194 275 212 203 221 152 95 63 41 52 77 79 185 260
Mm‘(‘hfmdme leld . 121 97 94 116 85 9 119 90 82 91 70 75 96 73 71 84
Miscellaneous___. 1,252 1,277 1,244 ] 1,480 1,102 | 1,169 | 1,486 1. 296 1.214 . 363 1.044 | 1,109 1,491 1,266 1.284 1. 554
Freicht carloadings, seas. adj. indexes (Fed. R.):f
13 2 Y 1957-59=100._ 19 192 94 90 90 90 90 90 94 91 88 95 o5 97 97 95
C0aY L et il 87 20 93 87 87 92 89 88 91 84 86 91 88 99 101 105
Coke. 78 81 80 71 69 77 74 69 68 75 79 81 84 94 106 107
Torest products. - 95 97 101 95 94 95 94 95 98 94 92 98 99 95 96 93
Grain and grain products. 104 101 103 94 81 98 98 101 110 100 90 111 107 109 109 99
Livestock . 71 67 70 52 56 62 7 7 68 59 50 52 60 62 56 49
Ore. ... 83 83 87 87 84 79 75 69 78 76 69 91 101 66 82 %1
Merchandise lel . 61 49 51 51 49 47 45 45 45 44 42 41 40 39 38 36
MiscellaneouS v o oeo oo emccceeee 92 94 95 92 93 91 89 92 96 94 92 96 97 99 98 a7
Financial operations (qtrly. avg. or total):
Operating revenues, total @ . 2,296.8 2,407.9 o fo.l
Freleht ... | 1,934.2 2,046.3 i
Passenger______ 156. 2 157.0 R
Onerating expenses_.. 1,817.8 1,883.1 -
Tax aceruals and rents___... 344.6 371.9 -
Net railway onerating income. 134.4 152.9 R
Net income (after taxes)._....... 96.1 105.1 -
Operating results:
Freight carrled 1 mile (qtrly.) ... bil. ton-miles__| 2144.5
Revenue per ton-mile (qtrly. ave.) ... cents__| ?1.373
Passengers carried 1 mile, revenue (qtrly.)..mil..| 25,064
Waterway Traffic
Clearances, vessels in foreign trade:
Total U.S. ports _thous. net tons__| 14,073 | 14,013 | 16,396 | 15,957 | 15,286 | 16,501 | 15,932 | 15,135 | 14,991 | 14,143 | 11,109 | 13,831 | 14, 583
Foreign vessels. 11 411 | 12,066 | 13,143 | 12,817 | 12,408 | 13.336 | 12,700 12 309 | 12,259 | 11,575 9,447 1 11,337 | 11,901
United States vess 2,602 | 2,847 3,253 3,140 2,878 3,165 3.232 2,826 2,732 | 2,568 1. 662 2,404 2,682
Panamfl Canal:
____________________________ 5,445 1 5,490 1 6,057 | 5,684 | 5,495 5167 1 4.932 | 4,880 | 5,177 5422 4,118 | 4.876 [ 5610 { 5379 5721 | _._.__.
In United States vessels. ... ooaooo._. S 823 855 986 828 741 830 720 896 | 1,013 713 547 531 744 792 835 | ...
Travel
Hotels:
Average sale per occupied reom.__.______ dollars_. 9.23 9.35 9.00 9.64 8.75 9.60 9.66 | 10.14 9.82 8.90 9.00 9.26
Rooms oceupied 62 61 64 63 54 60 64 69 59 47 59 62
Restaurant sales index..___. same mo, 1951=100_ 112 112 125 116 107 106 111 111 106 109 105 113
Foreign travel:
U.8. citizens: Arrivals___ ... 174 195 178 204 265 333 250 186 152 149 143 148
Departures._ 168 191 183 304 282 246 189 156 129 146 142 176
Aliens: Arrivals______.._ 111 125 129 130 149 159 177 134 107 102 100 89
Departures.__._.____ 93 103 100 122 126 125 129 112 97 105 70 74
Passports issued and renewed- 71 76 125 114 85 72 57 52 44 40 71 75
National parks, visits §. o cooo oo 2,323 1 2,678 ) 1,081 | 4,861 | 7,554 1 7,573 | 3,288 | 1,920 955 635 551 692
Pullman Co. (atrly. avg. or total)
Passenger-miles (revenue)..... 726 |- (070 P I, 793 | [i7:3: 7 I P,
Passenger reventes .o .o eoaocoeno- 12,076 |o.ceeee 11,694 | oo |l 13,035 |oooooifoeeoooe 10,702 fococeeofomeaaan
COMMUNICATIONS
Telephone carriers:
Operating revenues @ ..._ 740.7 | 792.6 | 796.8 | 791.1 786.3 | 810.6 | 782.6 [ R816.7 | 806.0 | 8157 &21.1 | 797.1
Btation revenues. 414. 4 440.0 438.8 439.7 436, 2 440.7 441.1 452.1 450. 8 451. 8 455. 4 452, 5
Tolls, message._ ... 252.0 | 270.4 278.0 269.1 268.5 285.8 256. 8 280. 6 269.5 | 276.3 280.6 | 257.0
Opemtmz expenses (bhe 44].4 | 468.2 475.1 458.8 | 4618 473.5 458.7 487.8 481. 4 4R7.6 485.6 4065.7
Net Opemtmg income®.. .. ____._ 126.6 139.6 134.5 138.3 135.1 141.1 134.7 | ¢176.6 141.2 146.6 143.2 140.9
Phones in service, end of year or mo._ 67.6 70.8 68.9 69.0 69. 4 69.6 70.0 70.3 70.5 70.8 71.0 712
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues._..__....___._._. thous.$__| 22,144 | 22,010 { 23,011 | 22,366 | 21,250 | 22,748 | 20,893 | 22,779 | 21.245 | 21.866 | 22,800 | 21,759
Operating expenses, incl. depreciation_.__do..__| 20,004 | 20,197 | 20,762 | 20,389 | 20,854 | 20,996 | 19,703 | 20,564 | 19,854 | 20,468 | 21,381 | 20,123
Net operating revenues .- . .._________ do._..| 1,029 582 861 659 4 828 600 214 | 1,240 598 60 469 364
Ocean-cable:
Operatingrevenues ... ___..________ do.___j 3,023 3.013| 3,145 | 2,902 20656 | 3.031 2,78 | 3,160 | 2,969 | 2,931 3,119 | 2,873
Operating expenses, incl, depreciation 2,452 | 2,542 2, 581 2,444 2, 623 2,534 2,470 2,612 2,602 2,483 2,605 2,510
Net operating revenues. .. o c.oouoo____.. 240 153 257 161 45 191 20 243 54 90 179 45
Radiotelegraph:
Operatingrevenues__.____________________ do....| 4,471 4,675 4,808 4,719 4,607 4,684 4, 524 5,101 4,685 | 4,718 4,813 | 4.421
Operating expenses, incl, depreciation__..do____| 3,453 | 3,675 1 3,609 | 3,734 | 8,607 | 3,743 | 3,626 | 3,872 | 3,767 | 3,911 | 3,869 | 3,686
Net operating revenues. . . ____._.________ do..._ 857 817 919 801 726 761 706 1,036 740 631 727 549
~
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Incrganie chemicals, production:
Acetylene. .. mil. eu. ft__ 968 | 1,093 1,133 1,066 | 1,105 1,089 1,128 | 1,093 1,094 | 1,102 3 1.139 | 1,067 1,157
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons__} 433.9 | 481.6 | 510.7 | 496.0 471.1 464.2 470.5 | 489.1 504. 4 524.2 501.3 501. 6 571.4
Carbon dioxide, liquid, gas, and solid _ d 76.0 85.7 96.9 100. 6 105.7 107.8 92.1 89.6 77.5 75.4 72.7 68. 3 78. 4
Chlorine, gas. ..o do_.__| 383.4 428.6 | 432.8 427.5 438.9 441.1 428.2 | 444.9 ] 441.9 439.3 434.1 406.8 | 458.6
Hydrochlorie acid (1009, HC) _-do..._ 75.8 88.1 89.1 9.0 90. 4 89.6 90.0 92,5 93.1 84.8 83.6 77.4 91.7
Nitrie acid (1009 HNO3z) oo __._____ do_...| 281.6 | 303.4| 305.9 277.9 278.0 [ 249.7 303. 7 319.1 334.9 | 341.8 362.9 341.7 37L.5
Oxygen (high purity).._.._.....__.__ mil. cu. ft__} 6,555 | 38,347 8, 083 7,782 | 7,433 8,103 8,129 8, 849 8, 945 9,490 | 9,547 | r9,145 | 11,131
Phosphoric acid (100% P20s)-___thous. sh, tons__| 187.8 | 200.41 232.5 188.4 | 177,51 195.51 19501 21121 2021 192.9 | 217.7 218.2 1 260.2 | 257.5 i _._.___1____.___
r Revised. 1 Based on unadjusted data.  ?Quarterly average. 3 Beginning Feb. §Data beginning Jan. 1963 include visits to new park; comparable figure for May 1962,
1962, datainclude quantities for 14 plants not previously reporting. < Seenote ©. ¢ Deflcit. 2,030,500 visits.

‘¢ Data for June, Sept., and Dec. 1962 and Mar, and June 1963 cover 5 weeks.
{Revised (effecmve with Dee. 1961 SURVEY) to new base period; see corresponding note

in Mar. 1963 SURVEY.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Q Includes data not shown separately.
Federal income tax provisions for 10 months of 1962 occasioned by Revenue Act of 1962,

Q@ Figure for Oct. 1962 reflects adjustment of

$Scattered revisions for 1959, 1960, and Jan.-Oct. 1961 are available upon request.



July 1963 SURVEY OF CURRENT BUSINESS S-25

1961 1962
Unless otherwise stated, statistics through 1960 \ 1962 1963

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS 1;[‘0(;‘,?1213 May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inorganic chemieals, production{—Continued
Sodium ecarbonate (soda ash), synthetic (58%

Nag0) o ool thous. sh, tons..| 376.4 383.9 404.1 400.4 | 368.3 390. 4 3 91, 4 3 7
Sodium bichromate and chromate..____.___ do| 01| e 1] fos| Yws| Cosl| 7ok 31}2 ARG 311182% 3 307
Sodium hydroxide (100% NaOH)_____.___. do....| 409.5 | 455.2 1 464.3 | 459.9 | 467.1 | 469.7| 451.2 | 474.6 | 465.9 | 462.4| 452.8| 4926.9
Sodium silicate (soluble silicate glizts]s), an}lxlyz%rous

ous. sh, tons_.| 43.8 46.1 55.1 42.7 36.8 44. A .
Sodilum sulfato,ls (an]?y)drous, refined; Glat}l}ber’s 8] 23| BT 0.2 4L3} 0.8 440

salt; cru@e salt cake). . _.oo.___ thous. sh. tons._. 04.6 | r100. 4 106. 5 94.2 95.9 100. 6 99.2 103.5 100.9 99.5] r99.6 88.4
Sulfuric acid (100% H2S04) cemeememaaaooo do_... 1,487.3 {1,593.1 {1,692.3 | 1,502.3 | 1,438.4 {1,499.9 | 1,466.8 | 1,635.7 | 1,649.7 {1,654.3 }1,678.5 |1,563.4

Organic chemicals:g
Acetic acid (synthetic and natural), produc}:]ion
mil,

. 65.3 81.7 85.6 79.4 77.2 86.1 8.1 79.5 91.9 9. 5 87.0
Acetic anhydride, produetion. _.__________. do--| 1050 | 1057 10.0| 1074 | 1005 | 1039 | 1088] 1063| 95| 56| oh7| she| 1069
Acctylsalicylic acid (aspirin) ,production. ..do__.. 1.9 2.3 2.4 2.0 1.8 2.3 2.1 2.5 2.7 2.4 2.0 2.2 2.5

Alcohol, ethyl:

Production (inel. spirits)__. __mil. tax gal__| 521 52.4 50.3 50.4 49.3 45.5 49.5 65. 5 52.6 58,7 61.0 52.2 53.4
Stocks, end of month (inel. spirits) .__..__ do__..|] 138.9 151.3 151.5 154.0 158.1 157.6 147.1 150.7 144.7 156‘8 165.1 167.3 164.2
Used for denaturation_ . ___._..______ do___. 43.2 42.3 4.6 2.7 39.1 41.5 40.0 43.5 41.4 41.6 46.5 43.2 43.8
Taxable withdrawals (incl. spirits)...__. do.._. 5.1 5.3 55 5.4 4.4 5.1 5.7 7.7 6.4 4.6 5.0 4.2 5.8

Aleohol, denatured:

Produetion. _.ocoeooocamaoomans 23.4 22.9 24.0 22.9 21.1 22.4 21.5 23. 22.8 2. 25.0
Consumption (withdrawals). .. —......_. 23.4| 20| 248| 9239f 2.3 240! 214 23,3 2.9 22:? 25,3 ggg gig % ?
Stocks, end of month._..__._______...._. 6.2 3.9 5.0 4.1 3.8 2.2 2.3 2.1 3.0 3.2 3.1 35 2.3 31
Creogsote oil, production 7.3 7.5 8.0 7.7 7.2 8.1 7.8 7.9 7.5 1 7.6
DDT, production.__. 14.3] 139) 15| 134| 161} 157 140] 55| 147 1§ﬁ5 14,9 1?(7; 1;2; 1?%
Ethylacetate (85%), wedoo. .. 8.5 8.1 7.9 12.4 5.2 9.0 6.6 7.6 10.7 6.3 6.9 11.3 80| ra7
Kthylene glycol, production________________ do.._.| 9867 100.9 93.4 | 103.6 | 119.1] 12201 106.4 1 112.¢| 1144} n7.0| 12441 116.9| 113.8
Formaldehyde (379, HCHO), production._do__ | 146.0 | 166.7 | 1722 | 1641 | 1502 | 169.0| 1060 | 1553 | 179.0 y : oy 10,8
Gllgfcorin, refined, atl grades: a 9.4 " 883 ) 109.8 167.8 ) 156.9 | 214.0 12115
roduction. o.o.o_..____. 0. A 20.8 18.8 21.1 17.8 21.1 18.3 19.9 23.0 25.6 23.1 19.8 22.5 29
Stocks, end of month 3431 327 33.7| 354 323| 30.8| 27.8( 25 30.5| 32 . 6 2.0
Methanol, production: ! 8 328 8.9 3.3 2.6 7.6
Natural mil, gal__ .1 .1 .1 .1 .1 .1 .1 .1 .1 1 1 1 1 1
Synthotie_____. . do__| 256| W00 280| 25| 20.8| 2831 282| 292 2281 o9292| 2n0| 266| %4 rogs
Phthalic anhydride, production........._ mil.1b_.| 3.7 34.4 315 33.3 33.6 33.2 34.8 36.1 35.8 38.4 35.2 32.6 41.¢ 30.4
FERTILIZERS
Exports, total @ oo ooiemaoees thous.sh. tons.. 538 602 635 543 563 699 653 658 565 475 285 767 523
Nitrogenous materials. .. ____.._.._._.__ do...- 31 67 98 24 10 60 51 74 26 33 16 92 58
Phosphate materials_ do._.. 429 448 466 444 428 547 504 547 397 370 213 600 390
Potash materials do__.. 64 71 58 47 99 82 66 68 63 51 54 46 57
Imports, total @ o ve oo do___. 228 253 287 195 229 199 232 215 232 218 197 315 302
Nitrogenous materials, total @ _. _do___. 123 129 186 129 1133 84 84 110 92 79 96 135 113
Nitrate of soda._._.___.._ -do___. 41 36 55 51 33 20 22 27 29 12 20 44 8
Phosphate materials_ ~do___. 13 18 14 13 24 19 23 20 14 22 17 33 23
Potash materials_______. do_._. 36 51 10 10 22 49 71 43 77 7 44 97 97
Potash deliveries (KgO) oo oo woma do.____ 173 197 258 60 123 226 142 225 113 199 308 167 284
Superphosphate and other phosphatic fertilizers
(100%, P30s5):9
Produetion . .. .oo o ool thous. sh. tons_. 227 227 255 204 170 202 207 241 253 230 261 247§ r271 299 289
Stocks, end of month_________....__.__.___. do_.__| 414 415 253 316 382 416 418 426 479 505 505 490 | r 308 239 951 |~ 00T
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder. .. .1b. 127 102 35 [ S 2379 40 2 297
High exploSiVesS. - - ool do____| 82,424 | 92,400 {101,886 {100,792 .. _._|-..o_.__ 2300,657 2291086 | .. 245,522

0.
Paints, varnish, and lacquer, factory shipments.§
Total shipments. ... i 3
Trade products. _
Tndustrial finishes__________

145.8 | 152,71 183.0 | 1783 164.5 | 179.2| 153.2
38h. 5 80.8 % 114.3 | 108.0| 1044 113.0 93.2
359.3 62.9 73.7 70.3 60.1 66. 2 60.0

110.3 1 5129.0 | 131.5 | 152.6
57.3 | 568.0 73.7 89.2
53.0}) s61.0| 57.8] 63.4

Sulfur, native (IFrasch) and recovered:t
Production. . . ____. thous. lg. tons_. 519 489 474 467 473 514 459 497 504 431 482
Stocks (producers’), end of month__________ do__..] 4,098 | 4,837 4,761 | 4,751 | 4,777 | 4,818 | 4,862 4,938 | 4,963 | 4,041 | 74,919
SYNTHETIC PLASTICS AND RESIN
MATERIALS

Production:®
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes__.____.___.____ mil. Ib_.
Molding and extrusion materials__
Nitrocellulose sheets, reds, and tubes__ ._

'

'

i

o

)

h

¢

)
LT
e 1 OO

} 13.2 14.2 14.2 11.3 12.9 13.0 4.2 12.7 12.0 11.3 1.7 13.9 18.2 | fmian

Phenolic and other tar acid resins 51.0 | 457.4 61.1 59.6 48.9 60.1 57.9 61.4 58.9 55.3

Polystyrene._ooo_o..._ - 88.8 [ 41040 113.2 107.3 94.7 102.3 105.1 105.0 106.1 99.6

Uren and melamine resins_ ..o -_c.o____ 33.3 ] 439.9 41.9 415 33.2 40.7 42.0 44,1 39.6 38.3

Vinyl resin 105.0 | 128.3| 130.6 | 131.1 | 116.3 | 13L9) 133.9| 1389 132.1 | 128.4

Alkyd resins. 45.1 41.0 47.0 46. 1 40.2 44.3 381 42.3 38.4 33.9

Rosin modifications. oo ommocmcmamoooo U202 AU NGO SRR PRSI S FRin I PR

Polyester resins. _ 16.1 16.8 20.2 18.6 13.8 18.3 15.1 18.6 15.7 14.5

Polyethylene resins do-. 133.9 | 168.0 ) 170.9 | 170.6 | 172.7 | 170.8 | 170.1 | 176.6 | 170.3 | 170.8

Miscellancous (inel. protective coatings) .. Ao. | 4L |aooooo oo oo oo e e e e -

r Revised. t Beginning July 1962, excludes ammonium phosphate formerly included. 1See similar note on p. S-24, FPData (except for aleohol) arc reported on the basis of
2 Quartetly total. 3 Beginning Jan. 1961, trade sales of lacquers (formerly shown with 1009, content of the specified material unless otherwise indicated.
industrial finishes) are included under trade products. ¢ Bevinning Jan. 1962, data include ¢ Includes data not shown separately, §Revisions for 1960-Apr. 1961 for superphosphate
protective coatings (formerly excluded); amounts of these for Jan. 1962 are as follows (mil, and for Jan.-Mar. 1961 and Jan. and Feb. 1962 for paints, etc., will be shown later.
1b.): Phenolie, 2.5 (incl. some rosin modifications no longer shown separately); polystyrene, tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.
6.0; urea, etc., 3.8. 5 Beginning Jan. 1963, data based on expanded sample; data for Oct.- @Beginning July 1961, data are not strictly comparable with those for earlier periods
Dee. 1962 on new sample (mil, dol.): Total shipments, 159.9; 138.3; 114.4; trade products, 90.6; because of the incliision of companies formerly not reporting; monthly averages are based on
75.6; 60.5; industrial finishes, 69.3; 62.7; 53.9. reported annual totals.
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5-26 SURVEY OF CURRENT BUSINESS

July 1963

1961 | 1962
Unless otherwise stated, statistics through 1960

1962 1963

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. | May | June
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total [0
1. kw.-hr..| 73,226 | 78,588 | 78,071 | 77,819 | 80,322 | 84,003 | 77,018 | 79,784 { 78,109 | 82,702 | 86,500 | 77,123 } 81,530 | 78,273
Electric utilities, total d 66,003 | 70,993 | 70,241 | 70,164 | 72,933 | 76,439 1 69,680 | 72,002 | 70.656 | 75,312 { 78,835 | 69,990 | 73,720 i 70,535
53,349 | 56,982 | 55,020 | 56,397 | 59,479 | 63,226 | 57,695 | 58,926 | 57,099 | 61,250 { 61,908 { 57,323 | 58,455 | 55,681
By waterpower 12,654 | 14,011 | 15,221 | 13,767 | 13,453 { 13,213 | 11,985 | 13,076 | 13,557 1 14,062 | 13,927 | 12,668 { 15,266 | 14,854
Privately and municipally owned util.._.do..._| 53,636 | 57,6094 1 57,053 | 57,260 | 59,281 | 62,424 | 56,774 | 50,150 | 57,452 | 60,940 | 63,804 | 56,543 | 59,661 | 57.451
Other producers (publicly owned).._..... do....} 12,367 § 13,299 | 13,183 | 12,904 | 13,0651 | 14,015 | 12.906 | 12,853 | 13,205 | 14,372 | 15,031 | 13,447 | 14,059 | 13,084
7,223 7,594 7,829 7. 655 7.390 7.654 7.33% 7,782 7.452 7, 390 7,675 7,133 7,810 7.738
6,942 | 7,306 ] 7,507 7,373 7,143 7,405 | 7.106 7.496 ] 7,163 7,093 7,362 6, 842 7,486 7,424
280 289 322 282 247 249 233 286 290 297 313 290 324 314
Bales to ultimate customers, total (EEI)§..._do-.._| 60,061 | 64,674 | 62,216 | 64,056 | 65, 184 | 67,269 | 66,917 | 64,913 | 64,215 | 66,077 } 69,608 } 68,668 | 67,920 | 65.923 |__._.__.|__...__.
Commercial and industrial:
Small light and power._. 11,239 | 12,008 | 11,273 | 12,475 | 13,102 | 13,418 | 13.354 | 12,268 | 11,803 { 11,840 | 12,073 | 12,018 | 12,076 | 12.052 |________|._______
Large light and power.____.c.coco_o___ 28,952 | 31,160 | 31,443 | 31,527 | 31.197 | 32,285 | 32,092 | 32,215 | 31,450 | 31,201 § 31,641 | 30,959 | 31,982 | 32,278 |.._____.| ...____
Railways and railroads. ..o ocoocamooo 390 203 T 362 355 350 360 347 375 308 466 447 430 435 v 2 (R I
Residential or domestic. . 17,418 | 18,868 } 17,006 | 17,513 | 18,364 | 18,978 | 18, 870 17,714 | 18,183 | 20,145 | 22,914 | 22,756
Street and highway lighting._ 564 612 r 539 r 514 24 566 601 T 652 605 T 731 743 669
Other public authorities__ - 1, 370 1,529 1,489 1, 564 1,528 1,535 1,534 1,577 1,589 1, 605 1. 694 1,739
Interdepartmental. .. ___ oo ..o 1128 104 103 106 119 128 111 112 96 38 96 97
Revenue from sales to ultimate customers (Ediwon
Flectric Institute)§ ..o ooooo ] 1.$.-1 1,014.1 {1,085.4 ]1,040.5 {1,079.7 (1,102.6 [1,125.9 |1,128.3 [1,089.8 [1,077.0 {1,102.5 [ 1,158.0 |1.150.1 [1,119.5 {1.087.0 §.covuucfocmeaan
GAS
Manufactured and mixed gas (quarterly): Ic?' _
Customers, end of quarter, total @ 2,071 2,056 1,088 | e .
Residential . .. - d 1,937 1,924 | 3
Industrial and commerefal .. ________ 133 131
Sales to consumers, totalQ . _._.... . the 563 484 609
Residential. oo do. 401 324 | 433

Industrial and commerefal. ..o .. 158 159

Revenue from sales to consumers, totalQ

70.7 61.0
Residential . oo _. 54.4 45.7
Industrial and commereia 15.9 15.0 |_
Natural gas (quarterly):tg"

Customers, end of quarter, total @ ..._..__ thous.-| 31, 661 32,249 |
Residential o eamaao d 29,093 29, 656
Industrial and commerelal.___...._._____ do..--} 2,533 2. 556

Sales to consumers, totalQ ______... . 23,397 | 24,828 22, 556
Residential____ ... ....... 7,804 | 8,407 6, 852
Industrial and commerelal. ___...________ 14,272 1 15,197 14, 648

Revenue from sales to consumers, total @ ..mil. $.|1,424.7 11,5202 [._._____ 1,362.6
Residential 787.8 | 842.2 720.7
Industrial and commercial. .- coocenooo TSdo._.Z| 595.1| 645.6 606. 3

170

33,102
30,379 |-
2,684

17,964
2,795
14,030

634. 4
375.5
523.4

ALCOHOLIC BEVERAGES

Becr:
Production. oo 7.92 8.07 9.76 9. 96 9.90
Taxable withdrawals_ 7.42 7.60 9.06 9.19 9.22
Stocks, end of month 10. 61 10. 46 11. 20 11. 39 11. 49

Distilled spirits (total):

Produetion. ..o ____ mil. tax gal__j 15.35 | 12.90 | 15.94 [ 12.69 6.43
Consumption, apparent, for beverage purposes

mil. wine gal__| 20.12 21. 14 21.15 20. 43 18.67
Taxable withdrawals mil. tax gal.. 10.04 | 10.27 | 10.86 | 10.66 8.29

Stocks, end of month_ do.___ . 882.72 | 890.60 | 890.21 | 886,81
TMPOTtS. oo . 3.60 3.55 2.90 2.90
Whisky:

Production__owe oo ______ . tax 3 9.41 12.13 8.83 3.42
Taxable withdrawals. 7.18 7.03 8. 54 5.02
Stocks, end of month. _-do_ 859.13 | 867.44 ) 867. 55 | 864.49

J Beed oT) o 7 2 3.18 3.09 2.55 2.57

Rectified spirits and wines, production, total

mil. proof gal._| 7.05 7.20 7.54 7.21 5.62

do__._ 5.32 5.33 5.44 5.27 4.12

Fﬁervesoent wines:

Production. .. oo . .34 .37 .49 .46 .16
Taxable withdrawals._. .31 .32 .30 .26 .19
Stocks, end of month... .. _o._____ 2. 64 2.79 2.93 3.10 3.06
Imports .08 .09 .08 .05 .06
Still wines:
Production. 14.00 15.78 2.64 1.67 1.07
Taxable withdrawals 12.98 [ 12,52 1 11,63 | 1L.7 9.16
Stocks, end of month 175.82 | 178.89 § 151.03 | 141.87 | 131.76
Imports. —.-do_... .93 1.08 1.31 .88 .78
Distilling materials produced at wineries.._do__..| 27.61 | 31.27 1.58 2.56 1.47
r Revised.

1 Beginning Mar. 1961, data include sales not previously reported.

ORevisions for 1960- 1961 appear on p. 32 of the June 1963 StrRVEY (Jan. 1961 total produc-
tion should read 73,572 mil. kw.-hr.).

§ Includes data for Alaska and Hawali.
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5.32 6.16 8.71 10.13
6. 58 L8211 11.06 9.63
861.04 | 856,98 | 851.27 | 849.18
8 58 4.75 4.81

6.78 7.51 [ 10.69 9.31
4.83 5.60 8.29 7.12

B7) 32| se | a0 sab a3l s a7
25| 3t so | (a6l 49| (98| (19| .24
315 | 308| 291 | =ze62| 243| 248| 275| 20
06| 09t a5 16| Taaf .oaf Tles| Tlos

6.15 1 59.711 86.89 | 14.79 5. 66 3.85 3.41 [ r2.94
12,28 [ 12,14} 1502 | 1526 | 1295] 12.78 | 12,19 | 14.87
123.99 | 173.62 | 241.60 | 239.38 | 224.60 { 214.60 | 201.99 | 191.37
.92 1.0 1.24 1.60 1.29 .52 .86 1.05

19.66 | 139.50 | 144.34 | 39.81 9.46 5.21 2.05 1.95

8.44

1Revised 1961 data by quarters will be shown later. Data for manufactured and mixed
gas include Hawaii (beginning 1960); for natural gas, Alaska (beginning 1961).

"The averages shown for gas are quarterly averages.
Q Includes data not shown separately.



July 1963 SURVEY OF CURRENT BUSINESS S-27
961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriotive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS averago May | June | July | Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar. | Apr. May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory) ¥ .. ool mil.1b__} 123.7 | 128.5] 166.7 | 152.6 | 122.4 | 104.3 92.4 106.7 | 105.3 116.4 | 130.5 | 120.6 | 134.0{ 139.0{ 153.3 |_____._.
Stocks, cold storage, end of month_ _..do_._.| 18L.5 363.41 386.9 429. 4 469.0 | 456.4 423.5 384.2 | 344.8 ] 318.7 310.9 328.3 ) 345.5|7356.7 ] 377.0) 394.5
C}?rice, wholesale, 92-score (N.Y.)...__._ $perlb__ .612 . 594 . 586 . 584 . 588 .590 . 596 . 587 . 590 . 589 . 586 . 586 . 586 . 587 L5686 |-
eese:
Production (factory), totalf. oo o) mil,1b__| 1359 130.9| 167.5] 168.0 | 14551 131.0| 1189 | 119.1 | 109.2 | 117.2| 1155 | 109.5 | 128.6 | 144.3 ) 171.0 |._____._
American, whole milk}_ _ . .oeeomoa.. do....{ 95.4 91.2] 126.4| 126.5| 107.3 93.8 82.7 78.7 70.2 73.2 75.7 71.9 84.9 | 101.9 | 126.0 |___.___
Stocks, cold storage, end of month, total.___do.__.| 420.8 | 463.41 460.1 | 497.0 | 526.6 | 520.5 | 493.1 454.9 | 4388 4221} 3959 | 360.0| 343.4 17354.8 ] 3843 412.4
‘American, whole milk____ I 879.5 | 4204 416.2| 454.5| 483.8 | 481.8 | 457.1 ) 421.4 | 398.6 | 384.2| 350.2 | 325.4 | 309.3 |r317.2| 343.5 | 368.5
Tmports______ do. 6.3 6.5 7.8 6.1 4.5 5.1 5.8 5.6 9.0 9.6 3.8 6.4 9.2 9.0 7.8 | e
Price, wholesale, Amencan smgle daisies (Chl-
CAZO) oo et $perlb.__ 409 . 400 . 392 .392 392 392 .392 406 408 . 409 418 .422 L424 425 423 | ..
Condensed and evaporated milk:
Production, case goods:1
Condensed (sweetened)..__.____...____ mil. 1b__ 5.8 6.4 8.3 6.8 7.2 6.7 5.9 7.8 7.2 5.8 5.0 4.5 6.3 6.9 8.2 | ...
Evaporated (unsweetened)______..__...___ do_.__| 176.5 | 160.3 | 225.5| 215.0 | 188.5| 171.5{ 140.3 | 143.0} 134.0 ) 143.0} 1358 | 123.0 | 145.2| 190.0| 202.0 1 .. ___._
Stocks, manufacturers’, ease goods, end of mo.:
Condensed (qvveetened)__ 6.0 5.0 6.2 3.7 4.3 4.8 5.6 5.7 6.5 4.5 4.9 5.1 5.3 55
Evaporated (unsweetened 243.6 178.4 163.0 | 221.5] 258.9} 271.3 262.7 229.1 174.2 141.4 120.2 93.0 9.7 3.4
Exports:
Condensed (sweetened) 3.9 4.0 4.7 .9 4.0 .1 2.5 5.6 5.9 3.6 3.4 3.2 4.0 3.0
Evaporated (unsweetened)._ .. 7.6 5.5 2.5 .3 5.4 .1 2.6 9.6 7.4 2.6 2.2 2.6 4.6 8.5
Price, manufacturers’ average selling:
Evaporated (unsweetened)_._.....__ 6.05 6.05 6.05 6.05 6.03 6.03
Fluid milk:
Production on farmsY___._______________ g s 9,636 | 9,740 | 9,345 | 9.813 | 10,043 | 9,470
Utilization in mfd. dairy productsd'........_ do. 4,267 4,201 5, 609 5, 225 4,349 | 3,797 3,370 3,674 | 3,541 3,850 f 4,147 3, 850
Price, wholesale, U.8. average.._._. $ per 100 1h. 4.22 4.11 3.76 3.72 3.87 4.04 4.22 4.35 4.40 4.30 4.24 4.17
Dry milk
Production:§
Drywholemilk____________.__ mil.1b._ 6.8 6.7 9.7 7.7 4.7 5.5 6.0 5.9 6.8 7.1 8.7 8.0 6.9 4.9 5.0 | e
Nonfat dry milk (human food).______.__ do_.._| 167.8 180.9 253.0 236.5 182.1 148. 4 127.5 136.0 140.5 167. 4 171.5 165. 4 190. 4 217.9 | 257.0 f_____._.
Stocks, manufacturers’, end of month:
Dry whole milk 6.4 6.3 7.4 7.7 7.6 5.5 4.2 4.9 4.6 5.1 7.0 6.8 5.4 52 5.5 |occaea
Nonfat dry milk (human food). -..______ do_..| 136.6| 123.4| 155.9( 168.8 | 142.2| 118.7| 107.2| 86.4| 835! 99.0| 96.6| 920| 86.0] 980 120.4 | __.___.
Exports:
Dry whole MilK. .o el do.._. 1.5 1.1 1.0 2.3 .6 1.9 1.3 1.8 .2 -9 2.2 155 3.7 3.9 f e
Nonfat dry milk (human food)________._ do___| 210 255} 252| 3L6| 200; 29| 2.6 28| 23| 297 8.9] 242 637 526 . |l ll...
Price, manufacturers’ average selling, nonfat dr
et Chman foody e S e Ih | 154 | 18| 143 u2| 12| 2| 43| .13| 44| e v | 44| rae | nag | rae |
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil, bu..| 90-5; 96.9}1 120.1) 111.2} 8621 90.3| 879} 740 831| 97.8| r344| 99.4| 1068} 18.9{ _.____| ...
Barley:
Production (crop estimate) - —ueeemmeeeeeen- do.._.| 1395.7 | 1429.5
Stocks (domestic), end of quarter, total. ___do____| $292.8 | $283.2
n farms do._. 131550 2159.2
Off farms.. . ____ 3137.8 13124.0
Exports, ineluding malt§.. . __....____.___ do.__.| 5.4 8.3
Prices, wholesale (Minneapolis):
NO. 2, MAMNG oo ameee $perbu.| LBl | 1.26
No. 3, stradght_ -7 TT1 07T do....f 12| 120
Corn: L
Production (crop estimate, grain only)__mil. bu__| 13,626 } 13,644
Grindings, Wet Process. - .- oeowevceemcomonn 0....| 131 14.3
] , end g
Stocks (domestic), end of quarter, totalmn. | 33,246 | 2,050
On farms. do_.__ {31,783 | 31,809
Off farmS. - o oo do.___|31.463 | 31,122
Exports, including meal and flour._..._..__ do_._| 245| 355
Prices, wholesale:
No. 8, yellow (Chleago) . ooo__..o..._ $perbu..| [11 1.11
Weighted avg., 5 markets, all grades_____ do__-. 1.06 1.08
Oats:
Production (crop estimate) ..-coooooo..._ mil. bu_ [ 15011 11,082 8 | e e e 2 966
Stocks (domestic), end of quarter, total_.__. do..__| %637 2632 L7 4 ( R DU
Onfarms_____ocveoon. _do____| 3576 3 558 €229 || _______
OfF farms. . e ccimmeeceee do-... 381 * 74 -2 [ FR
Exports, including oatmeal . _____.___.___..__ do-... L7 2.5 4.6 6.4 2.2 5.1
Price, wholesale, No. 3, white (Chicago) _
$perbu..| 3.67 .69 .73 .69 .65 .64 .67 .65 .72 .77 .75 .76 () .73 .74 .71
Rice:
Production (crop estimate) . ..o....mil. bags @_.} 1542 | 1645 [ oo fomom o oo e[ mmm e e meme e e e e 263.8
California mills:
Receipts, domestic, rough. .. 110 126 100 73 74 68 57 177 157 118 189 140 154 165 128 |aoooeeao
Shipments from mills, milled rice 71 79 68 80 37 53 43 39 76 56 138 146 90 140 114 |
Stocks, rough and cleaned (cleaned basis), end
of Inonth _____________________ — 104 97 90 56 67 45 35 111 140 167 165 128 152 128 101 j__.o_..
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers_ - ___m lb__ 317 364 25 30 22 437 1,267 1,272 494 274 152 218 206 142
Shipments from’ mills, milled rice. .. _.____ 209 255 212 187 207 179 269 345 342 258 213 334 290 239
Stocks, domestic, rough and cleaned (cleaned
b‘lsis), end of month .................. millb_. 826 866 5560 391 208 321 885 1,383 1,374 1,303 1,196 1,015 870 729
EXpOrts. cocceoccocccaacae d 148 193 223 183 145 86 133 185 211 214 201 255 352
Pricc, wholesale, Nato, No.2 (N.O)_____§perlb._| ©.086 | 094} .09 L0981 .096 | .088| .088| .090| .090] .095| .098 098 [ .098
Rye:
Production (crop estimate)....__________ mil, bu._{ 127.5} 141.2
Stocks (domestic), end of quarter, total..... do....| 210! 319.9 L 3 %31 PR X ) PO
Price, wholesale, No.2 (Minneapolis).-_$ per bu..' 51.20 1.22 1.21 1.24 1.16 1.14 1.17 1.16 1.19 1.23 1.27 1.25 1.23 1.26 .21 1.22

r Revised. » Preliminary.
1 Crop estimate for the year.

oats, rye, and wheat; Oct. for corn).
available. ¢ No quotation.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 July 1 estimate of the 1963 crop.

3 Quarterly average.
4 014 crop only; new crop not reported until beginning of new crop year (July for barley,

5 Average based on months for which quotations are

tRevisions for 1960 appear in the Oct. 1961 SURVEY; those for Jan.-May 1961 are available
upon request.

9 Beginning Jan. 1960, includes data for Alaska and Hawaii.

JdRevisions for Jan, 1955-Sept. 1960 are available upon request.

§Excludes a small amount of pearl barley.

QBags 0f1001b.
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Uniess otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS July 1963
1961 | 1982 1962 1963
lef‘?g‘rg;lg’ May June , Inty Aug. l Sept. . Oct. Nov. Dee. | Jan. Feb. ' Mar. ’ Apr. t May June

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Prodnction (crop estimate), total
Snring wheat o ccecccacmeae do____
Winter wheat_____._
Distribution (qunarterly total) .o ocoeoanan
Stocks (domestie), end of quarter, total._._do___.| % 1,854
Onfarms_________________
OfFf FATINS . - - e cemce e mm e
Exnorts, total, including flour. ..o do....| 582
Wheat 0Ny . oo ecccmcccccccm e cmmmrmns do._.. 52. 4
Prices, wholemle
No. 1, dark northern spring (Minneapolis)
% per hu__ 2.28
No.2, hd.and dk. hd. winter (Kans. City).do....| 2.04
No. 2. red winter (St. Touls)_______.____. do__..| 8L97
Weishted ave., 6 markets, all grades. ____ do._..|] 2.25
Whnaf1 flonr:
An .
Prodretion: 21,603
3.
< 405
(rindines of wheat ; 5 thows, bu__{ 49,333
tocks held hy mills, end of qnarter
i eldby t}(wlom sacks (100 Th.)_.| #4,703
FXPOIES oo o e memnm do._..| 2512
Prices, who]ew]!ed tent (Mi 1)
andard paten nneapolis
Spring, st Iz D‘B per 1001b_| 5.520
Winter, hard, 95% patent (Kans. Clty).__do.._.| 5166
LIVESTOCK
Cattle and calves:
Sthnehier (federally inspected):
Calves ___.thous. animals.. 417
[oL8 2 T S d 1, 664
Receint: able) at 25 public marketst__ 1, le
Shinments, feeder, to 8 corn-helt States._.__ do.... 528
Prices, wholesale:

Reof stoers (Chicago). ... ..o $rer100th | 24.46
Stoers, stoeker and fecder (Ransas City)__do__..| 23.30
f“*ﬂvt\% vealers (Natl, Stockyards, L) _do_...| 30.17

Hors -
Snmehter (fedorally Inspected)___thous, animals..| 5,469
Recolnts (salable) at 25 publie marketst_._.do.._.| 1,586
Prices:

Wholesale, average, all grades (Chicago) .
$per1001h__| 16.71
Tog-corn price ratio (bu. of corn equal in value

tot1onth. live hog). o ool 16.6

Sheen and lJambs:

Qlanehter (federally inspected)_._thous, animals. | 1,253
Recelnts (salable) at 25 public mari‘ot:f__._do,_‘, 550
Shinments, feeder, to 8 corn-belt States_._._do. . 253
Prices, wholesale:
T.ambs, average (Chicago) ... __ $perionih | 17.07
Tambs, feeder, eood and cholce (Omaha)_do___ | 14.99
MEATS AND LARD
Total meats:
Production (carcass welght, leaflard in), inspected
slanehter_ .. .. . . 2,116
Stocks (excluding lard), cold storage, ond of
month__ e mil, th. 460
Exports (ineluding lard) __ 3 _.do___. 77
Imports (exeluding lard) do.._ 80

Beef and veal:

Troduction, inspected slaughter..___.______ do.__.{1,051.0
Stocks, cold storage, end of month._. do._..} 175.5
ToxDOrtS. do._. 2.5
Imports___ 55.4
Price, wholesale, heef, fresh, steer carcasses, choiee

(A00-700 Tbs.) (New York)_.___________ $per 1h. .427

Lamb and mutton:

Prodnction, inspected slanghter._.____.__.mil. 1h. | 53.6
@rnokc cald :tor'we end of month ,,,,,,,,, do 19.9
ter b__{1,005.0

Poﬂ {exeluding lard
Procuction, inspeeted slaughter____________ 763.1
Stocks, cold storage, end of month. 203. 4
Exnorts.____ 5.9
Tmvports 14.5
Prices, wholesa

Hams, qmol\od composite. .. ._..... rib.| .471

L dI‘r(mh loins, 2-121h. average (New York) do_,._ 479
ary
Production, inspected slaughter. ... __ mil. 1b._| 176.8
Stocks, dry and cold storage, end of mo..._do....{ 120.4
Exporte_ ... do....{ 34.7
Price, wholesale, refined (Chicago)......_ $per Ib.. .133
r Revised. » Preliminary.

21,709
3 260
31,449

49.2
43.0

49,613

34,584
2, 636

2,150
481
109

1,046.6
163.6
2.3
79.0

. 464

57.9
14.3

1,045.6

805.2
235.9
5.3
17.0

5,491
LAT5

175.3
98.9
35.2
L125

t Crop estimate for the year. 2 July 1 estimate of the 1963 crop.
+ O1d crop only: new grain not reported until beginning of new crop year (July for w hewt)

tAverage based on months for which quotations are av ailable,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

21,175
87.1
396
48,021

308
1,766
1,134
432
925, 62
24.18
20. 00
5, 800
1,721
15.25
14.8
1,197
527

189

21.75
®

2, 261
585
80

1,110. 1
148.7
2.3
51.4

L444

56. 4
17.9
1,094.1
838.5
338.5
5.2
19.1

. 465
. 425

186.1
123.3

24.8
L1123

342
1,718
997
270

24. 91
23.23
28.00

5,041
1,498

16.23
15.4

1,062
411
184

23. 50
2 18.00

2,087

512
119
98

1,075.3
129.6
2.6
69.1

. 440

48.0
14.7

963.3

731.4
295.1
7.3
17.8

. 467
. 463

168.8
103. 5
50.5
.120

367
1,765
1,167

259

26.12
23.75
27. 60
4. 659
1,424
17.24
16.3
1,170
470
151

21.75
4 16.00

$ Quarterly average.

§ No quotation.

434
1,870
1,288

592
27.88
23.91
27. 50

5,214
1, 507

2,135
400
145

1,120.8

13,3

1, 664

49.2
4.6

21,254
101. 6
396
48,371

4,378
2,017

6.113
5.850

424
1,664
1,152

843

29.63
25.21
27.50
4,737
1,279
18.46
17.4
1,272
5
425

19. 50
@ 16. 56

1,805

849.0

665.0
138.5
3.6
14.4

. 493
. 552

134.1
73.1
33.6
133

23,807
94.0
443
54,140

517
1,898
1,605
1,574
29 29
QG 30
6,643
1,911
16. 69
16.3
1,472
676

523

19.00
15.70

2,423
389
64
17

1,145.1
157.8
2.0
88.7

- 482

67.3
9.6

1,210.8

936.0
161.3
5.1
18.7

. 492
. 493

201.2
727
20.9
.136

2.53
2.31
©®

2.50

22,744
8.4
421
51,743

2,265
463
119

1,019.3

180. 3

2.8
9.2
.489

57.3
11.0

1,188.7

913. 9
2118
6.8
16,0

518
. 462

46, 626

4,789
2, 150

5.863
5. 650

381
1,562
1,115

552

28. 59
25.18
30.00
5,054
1, 636
15.80
15.7
1,008
140
19.25
®)

52.9
15.3

1,118.0

859.2
220.5
6.7
17.6

.531
. 447

188.3
128.4
15.9
J12t

22 116

411
50, 248

©

431
1,795
7 1, 150
338

26. 90
24. 53
33.00

6,333
71,820
15.35
15.0
1,317
7485
192

19.25
@ 17.97

2,383
502
81

1,134.8
176.9
1.9
56.9

. 463

65.6
13.4

1,182.3

918.0
249.0
7.8
13.5

. 480
. 456

192.1
148.2
19.1
.118

361
1, 558

234
24.69
32,00
5, 665
1,555
14.85

14.0
1,053
331
84

18.50
a17.44

2,062
557
145

989.5
188.8
2.0
98.9

. 437

53.1
21.0

1,019.6

798.8
275. 4
10.8
20.4

.468
. 426

1611
146. 2
37.6

120

7 Beginning Jan. 1963, data are for 27 public markets.
8 Bo«mmn" Feb. 1‘)6" prices not strictly comparahle with those for earlier periods;

monthly average based on 11 months (Feb.-Dec.).

410
694

-

3o0
23.3
23. 45

34, 50
6, 539
1, 686
13.78

12.9
1,137
390
98

18.75
417,46

S115

2.46
2.87
Q)

2.4

21, 570
90.0

398
49,005

373
1,727
1,196

487

23.51
24.12
30.00
6.343
1.797
13.52
12.6
1.116
396
137

18,25
«17.50

1,161.9
901, 1

tRevised series.

2.41 2.50
2.28 2.03
2.156 1.80
2.38 2.18

P5.TT2 L.

5,910 f____ ..
1,610 | 1.411
4.7 16.36
13.0 13.8
L0621 ___.
354 350
211 f .
21.25§ 20.
) 19.74
2,351 | oo
661 618
us | ...

s Choice only,
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Tnly 1963 SURVEY OF CURRENT BUSINESS S-29
1951 ' 1962 1962 1963
Unless otherwise siated, statistics through }g:}({ .
and descriptive notes are shown in the B Fanth i
edition of BUSINESS STATISTICS Monthly | may ' June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jen. | Feb. | Mar. | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Pouitry:
Staughter (commercial production)t. .. mib 1 _ 503 578 580 573 572 6563 852 333 734 562 538 416 454 502 572 |ceeeacae
Stocks, cold storage (frozen), end of month, total
mil. 1h__ 322 306 220 205 210 251 331 448 386 335 328 291 251 210 185 178
Turkeys. - cooomoe oo do.._- 192 199 132 121 123 160 233 340 265 203 198 176 153 117 96 90
Price, in Georgia producing area, live broilers
$ per1b__ 132 .144 136 .133 .143 149 154 . 142 .132 . 141 L 138 . 153 147 .145 L1490 135
Eges: ~
Production onfarms._____...__.____. mil casesO..[ 14.3 14.5 15.8 14.6 4.4 i2.9 13. 4 4.0 13.9 14.5 7 e 14. 4 13.4 15.8 15.7 15.9 14.8
Stocks, cold storage, end of month:
Shelt. 162 186 319 397 313 250 227 236 162 117 64 29 51 r 58 200 280
Frozen_ 81 82 85 111 122 129 113 98 7 61 47 38 38 r 58 83 102
Price, wholesale, extras, largo (delivered; Chlcago) )
‘? per doz.. . 358 L334 269 206 . 280 L343 418 .377 . 394 . 367 .354 .370 .846 .299 L2800 | .
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cncao) beans: )
Imports (inel. shells)...________._thous. Ig. tons_.| 28.7 23.8 28.9 37.0 39.0 8.0 10.0 11.6 14.7 16.6 46.8 29.3 39.5 |l .
Price, wholesale, Acera (New York)..._. $pertb__} .227 .208 .224 . 208 205 200 . 201 .209 .210 .230 . 246 239 . 255 276 256
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter. . __.____..____ thous. bagsc..| 13,034 {13, 355 3,050 3,064 3.565
Roastings (green weight), quarterly total. ._do....}! 5,574 } 1 5,660 5,307 6, 030 6,023
Tmports, total._ £, 861 2,041 1, 550 1,679 1,990 2,074 2,075 2,281 2, 53 2,157 2, 246 1,799 | _______
From Brazil.__ 714 758 523 580 693 725 569 940 1,135 858 6855 547 | oo
Price, wholesale,
.363 .344 350 L3248 . 348 .348 L340 310 . 338 L340 L340 338 . 335 . 335 332 342
Confectioncry, manufacturers’ sales 103 105 70 73 70 95 110 143 135 107 114 110 106 94 89l ..
ish:
Stocks, cold storage, end of month._...._ mil, 1b._ 134 180 137 157 185 206 218 219 228 231 202 175 154 v 159 171 187
Sugar:
Cuban stocks, raw, end of month .
thous. Spanish tons._| 3,975 [ » 1,437 § 2,701 | 71,901 | 1,479 934 609 49 324 200 175 975 | 1,405 1 1,690 | 1,325 890
United States:
Deliveries and supply (raw basis):
Production and receipts: .
Production__._____________ thous. sh. fons.. 265 273 39 56 46 71 122 629 928 r 830 351 149 91
Entries from off-shore, totalQ ... Aooo.. 528 550 605 440 863 94., 679 528 144 *103 | 1,558 820 409
Hawaii and Puerto Rico..oomeo._. do..._ 169 166 262 272 277 256 129 100 70 39 83 133 175
Deliveries, total . ____________ do.... 308 821 233 60 802 | 1,078 860 833 778 r 832 745 502 922
For domestic consumption_ do_... 801 813 824 952 883 | 1,087 850 827 773 825 737 598 918
For export and livestock feed_..___do.._. 7 8 8 9 12 i0 5 5 7 8 4 4
Stocks, raw and refined, end of month_do__ L7t iry 599 | 1, 624 1,671 1,315 202 836 1 1.185 | 1,803 |r2,260 | 2,101} 2,197 1,826
I'F*‘xpo*tq raw and refined_____________ sh. tons.. 310 259 225 270 194 336 £55 201 268 203 291 137 241
mports:
Raw snear, totalQ .. __._ ~thous. sh. tons.. 338 350 494 363 469 308 408 429 481 338 157 365 379
From Republic of the Philippines____do_._. 106 102 186 136 204 1387 71 38 58 99 2 &6 42
Refined surar, total....o.__.____.______ do.__. i4 25 17 53 14 9 15 17 20 87 5 15 6
Prices (New York):
%n’y; \érholesa]e _____________________ $perib_. . D63 085 . 064 . 065 064 . 066 063 . 066 . 064 . 065 067 .068 | r.069 083 109 092
efined:
Rt oo $ per 51b.. . 570 . 569 . 565 . 565 . 565 . 566 . 565 570 .573 . 574 . 575 . 586 . 591
Wholesale (exel. excise tax)._._.___ $ perlb.. . 087 . 089 . 089 . 089 . 089 . 08Y . 090 090 . 090 . 090 . 093 . 093 095
Tea, imports. .o thous. Ib._! 9,111 | 10,808 | 12, 747 8,019 | 11,303 | 10,245 | 10,825 { 10,725 | 10,128 | 12,536 7,275 | 12,202 | 14,808 | 12,276 | 12,285 |___.____
Bakinge or frying fats {Incl. shortening):
Production —.mil.¥b_| 204.7 223.8 230.8 227.4 189.0 242.9 221.2 253.4 241. 6 197.9 211.2 207.0 198.7 186.2 216.6 ) ____ ..
Stocks (producers’ and warehouse), of month
mil. 1b..] 116.9 173.8 177.9 | 217.3 201.1 159. 5 198. 4 187.2 182.1 167.9 180.7 171.4 167.2 147.7 130.0 (________
Salad or cooking oils:
Produetion.____.________________________.._. do 177.0 | 211.2 | 2349 | 254.6 | 230.9| 206.1 | 191.9 | w012 180.0| 1947 176.6 | 205.0| 225.2| 1820 1887 { ______
Stocks (producers’ and warehouse), end of month
M , mii.lb..| 1542 | 245.0 | 254.3 | 272.8 | 264.1 | 253.8 | 244.0 | 240.2 | 248.6 | 274.4 | 325.0 | 28L5 | 220.5 | 273.3) 2621
argarine:
Produetion ... .. ... do__..j 143.6 143.8 136.1 129.6 125.9 140.1 137.0 165.1 155.9 157.0 173.9 148.0 141.0 132.4 140.3 | _._._
Stocks (producers’ and warehouse), end of month
mil. lb..} 38.3 39.0 39.9 42.7 39.3 33.0 38.5 37.8 40.3 39.3 49.0 52.4 50.4 52.2 46.4 | _______
Price, wholesale (colored; mfr. to \vho]ow]or or
large retailer; delivered)......._______$perlb._. . 268 . 256 .270 .258 .246 248 245 - 245 .245 7 2.238 .238 .238 .238 L238 | 2238 | _____._
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)._.___ mx] lb._ 36.2 35.8 40.8 36.7 33.4 38.9 32.2 35.7 34.5 32.4 38.5 42,5 41.1 30.3 46.1 | ...
Consumption in end products_.____._.___ 3L.4 30.7 32.9 28.4 29.5 31.5 30.1 31.9 30.0 23.1 26.0 28.3 29.7 30.6 37.6 {________
Stocks (factory and warehouse), end of momh
mil. 1b..] 26.8 25.7 26. 5 29.0 30.3 24.3 20.8 21.7 24.1 33.0 37.7 43.3 46.9 50.0 53.5 |oacoacan
Tallow and grease (except wool), inedible:
Production (quantities rendered) _________ do....] 296.2 | 287.8 | 305.6 | 288.5| 274.6 | 295.4 | 259.6 | 207.9| 2957 | 260.4 | 305.9 | 20101 307.7| 308.9| 338.8
Consumntion in end produets.__...______do_._| 144.8 | 150.6 [ 170.9 | 164.3 | 120.3 | 166.6 | 152.7 [ 158.1 | 133.5| 140.1] 161.81 1501 | 146.4 | 151.0| 169.3
Stocks (factory and warehouse), end of month
mil.1b_.} 369.4 | 384.6 | 358.2 ) 340.4 | 38L.2| 366.0 | 364.6 | 370.6 | 396.8 | 396.7 | 475.0| 430.0 | 434.3| 427.4| 379.0 |.____.__
Fish and marine mammal oils:
Produetion._____.____ ... _______.______ do___. 215 20.3 31.1 51.8 45.1 32.5 29.7 38.3 7.7 .6 .4 .3 4 r6.1 33.3 | ...
Consumption in end produe N 9.3 8.2 9.0 9.3 7.6 7.8 7.5 7.9 8.3 7.8 8.3 7.4 7.0 7.5 (£SO PN
Stocks (factory and warehouse), end of month
mil.1b..t 123.7 1 144.0 1 130.2¢ 148.2! 166.71 149.7 ] 161.91 170.4 ' 178.2 | 18241 166.3 | 163.5 3 156.0 712201 w527\ _______

r Revised, # Preliminary. < Beginning Jan. 1963, includes data for Alaska and Hawaii.
! Quarterly average. ? Beginning Decernber 1962, prices not strictly comparable with
those for earlier periods. 3 Beginning March 1963, includes General Services Administra-
tion stocks no longer required for the strategic stockplle not comparable with earlier data,
$Revisions for Jan.-Aug. 1960 are shown in the Oct. 1961 SURVEY,
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OCases of 30 dozen,

Jersey.

*Bags of 132,276 Ib.
Q1Includes data not shown separately. §Price for New York

AFor data on lard, see p. S-28.
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S-30 SURVEY OF CURRENT BUSINESS July 1963
. 1961 ’ 1962 1962 1963
Unless otherwise stated, statistics through 1960 S
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Vegetable oils (total crude and refined):
Exports. mil. Ih__ 92.6 | 141.4] 141.0| 2154 234.0 | 1621 124.2 71.6 | 126.4| 137.5 77.0 66.6 | 230.1
Imports._ do.__ 47.2 55.1 51.0 41.0 38.6 57.1 55.5 70. 9 72.2 71.9 7.9 63.7 65.5
Coconut oil:
Production:
Crude - do.__. 41.6| 1358 28.0 (2) 35.6 30.1 37.7 44.3 43.1 ) 38.7 23.4 21.0 24.7
Refined__ ... do..._ 38.6 4.3 47.0 45.5 36.0 48.5 47.0 45.5 45.6 43.8 42.4 42,3 45.0 46,2
Consumption in end produets. ... do. 54. 4 57.5 60.0 62.1 49.3 64.7 58.0 61.2 54.7 51.2 54.8 54.0 59.6 61. 0
Stocks, crude and refined (factory and ware-
house), endofmonth________________ mil.lb__| 313.6 | 243.4| 2450} 218,8 | 220.6 | 209.4 | 206.1 | 203.2 | 219.6 | 242.8 | 240.5; 254.9 | 2553 | 241.5
V001 40) o 2 J IO do____ 13.6 22.1 19.0 16.0 15.5 26.1 15.5 38.2 3L.3 41.4 45.3 37.7 40.2 30.0 .. ...
Cornoil:
Production:
rude oeodo____ 28.0 30.4 32.3 32.0 30.3 33.3 29.6 32.2 30.3 26.3 31.0 27.3 33.1 31.8
Refined. .o oo coem oo R 26.8 29.3 29.5 26.8 28. 4 34.8 28.9 32.4 32.1 31.8 30.0 30.9 30.0 28,1
Consumption in end products 26.4 26. 6 26.7 28.9 27.1 321 28.5 29.6 26.6 28.7 24.1 27.4 26.9 26. 6
Stocks, erude and refined (factory and ware-
house), endofmonth___._ ... mil, 1b.__ 34.6 48.7 55.9 51.9 52.1 49.5 49.4 48.8 50.5 44.4 49.3 46.1 48.6 54.9 56.2 | _oooooas
Cottonseed cake and meal:
Production___ .o . thous, sh, tons..| 204.0 [ 222.5 130.9 99. 9 85.2 103.2 237.9 | 348.3 | 362.9 300.0 322.1 202.1 254.7 104.2 135.2 |........
Stocks (at oil mills), end of month.____.__ do....| 168.4| 118.1 164.0 { 155.7 | 133.9 94,2 99.5 92.9 99.2 98.5 | 105.2 | 122.6 | 148.8 | 197.7 | 216.6 |_____....
Cottonseed oil:
Production:
Crude. . el 149.5 | 161.5 98.2 74.9 63.7 75.1 167.2 | 243.9f 255.4 | 211.4 | 2283 | 206.3 | 182.6} 139.0 98.4
Refined 125.5 | 132.4 117. 4 91. 4 72.8 77.8 113.3 147.6 175.3 162.5 171. 4 162.7 165.1 147.7 125. 4
Consumption in end products 110.7 108.8 112.2 107.8 98.0 107.6 104.1 115.9 103. 4 101.2 104.3 96.1 98.0 89.2 91.8
Stocks, crude and refined (fa
house) endofmonth_____.__...._.._ mil.1b__| 335.8| 419.6 458. 4 401.5 324.4 270.7 206.2 379.5 460. 8 529.9 598.1 656. 0 678.4 | 644.1 583.6 |_._._._.
Price, wholesale (drums; N.Y.) ... ..-.$perlb_. . 186 . 167 171 . 169 . 165 . 161 .158 . 155 L1561 . 151 .153 L1851 ) r.153 .155 P85 |
Linseed oil:
Production, erude (raw) _ .. ococomnauon mil. Ib._| 35.5 31.8 23.3 20.9 14.3 27.1 44.8 49.0 39.9 33.8 39.1 30.9 36.6 35.2 38.0 | ...
Consumption in end products ... do___.| 318 3L5 35.4 36.0 35.1 35.2 31.7 31.4 27.4 25.6 28.6 28.0 30.8 35.0 3.4 ..
Stocks, crude and refined (factory and ware-
house) endofmonth________________ mil, Ib_.f 103.0 112.5 121.2 | 105.4 79.3 73.2 83.8 99.7 | 116.6 [ 123.4| 130.9 | 1324 | 133.7 | 1343 | 120.2 _..____.
Price, wholesale (Minneapolis)....._. _$ perlb__| .142 .142 151 .47 .145 138 131 . 126 .129 127 L3127 L127 J127 27 w27 |l
Soybean cake and meal:§
Production_ ... ... thous.sh. tons..| 778.4/ 867.8 | 891.4 | 794.0 | 807.7| 799.0 | 709.2 | 914.8 | 983.2 | 981.9 | 987.2 | 893.3 | 960.0 | 823.3 | 945.6 |_______.
Stocks (at oil mills), end of month.______ do._..| 147.2 86.51 101.8 88.0 91.2 72.9 85.1 68.3 64.4 88.8 99.3 8.7 123.3 96.0 | 102.7 {__._.__.
Soybean oil:
Production:
370.2 | 407.4 425.4 376.6 383.9 1 379.7 334. 4 428.6 452.3 450.4 456.2 413.1 451. 5 386. 4
209.4 | 338.9 352.7 364. 9 314.5 | 339.9 318.1 369.0 355. 2 329.6 348.8 315.0 362.6 | 338.3
Consumption in end products do. 288.7 | 340.6 | 352.1) 378.7 | 337.0 | 342.8) 33L.7 | 3651 | 344.2 | 320.2| 328.0| 326.5| B341.6| 290.6
Stocks, crude and refined (factory and ware-
house), end of month. ... mil.lb..| 7045 79L.6 | 930.4 | &08.8 | 763.3 | 686.7 | 607.0 | 581.3 | 629.8 | 718.1| 703.6 | 822.0 | 842.1 | 788.1
Price, wholesale (refined; N.Y.)_......$perlb_. L1567 .133 .133 L1128 J122 . 121 .123 . 130 .129 .128 .134 .133 L 135 .132
TOBACCO
Leaf:
Production (crop estimate) .. __.___.....mil. 1b__] 32,061 } 32,809 |- nun || eoccma ] e e e e e
Stocks, dealers’ and manufacturers’, end of quar-
ter, total. . aeaeeoaeao_. __mil. 1b__} 54,580 | 54,606 ... 4,331 ool . 4,605 [~o oo .. 500 | _______
Exports, incl, serap and stems_ . thous. 1b__| 41,750 | 39,073 | 29,215 | 38,835 | 34,625 | 34,932 | 77,051 | 45,907 | 52,993 | 52, 588 6, 484
TImports, incl. scrap and stems____. _..do____| 13,870 | 13,951 | 15,054 | 12,410 | 12,072 | 14.123 | 12,785 | 14,830 | 18,187 | 10,335 | 15,172
Manufactured:
Production (smoking, chewing, snuff)______ do....| 14,429 | 14,066 | 15,033 | 14,094 | 12,346 | 15,926 | 13,367 | 16,499 | 14,337 | 11,212 | 14,236 | 13,093 | 13,285 | 14.430 |______._' ______.
Consumption (withdrawals): i
Cigarettes (small)
IS O 0 1 ¢V o] A millions._| 3.296 3,422 3,725 3,537 | 3,208 | 3,625 3,245 3,221 3,661 3,514 2,417 3,338 3,428
Taxable_____________ eeodoo___| 40,0677 | 41,205 | 45,004 | 41,294 | 39,377 | 47,303 | 40,466 | 45,461 | 42,546 | 34,734 | 43,467 | 37,969 | 39,555
Cigars (large), taxable.._._____ ldo.ll s3 5. 623 535 520 50 515 622 662 336 494 452 475
Manufactured tobacco, taxable_ _thous. 1b._| 14,123 | 13,770 | 14,646 | 14.200 | 12,766 | 15,031 | 13,333 | 15,711 | 13,863 | 11,953 | 13,903 | 12,503 | 12,942
Exports, cigarettes____-__.____.-.-._.--millions..l 1,81 | 2,007} 1,880 | 2,119 | 1,902 | 2,062 | 2,188 | 1,217 | 2,155 | 2,451 581 | 2,148 [ 2,043
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: []
Value, total @ . __..thous. $__{ 7,179 | 6,909 6, 957 7,944 7,518 8, 506 6, 746 6, 843 7,504 5,510 3, 961 7,104 7,677 | 5,501 6,800 1._______
Calf and kip sk ous. skins_._ 209 171 184 180 116 135 217 171 184 125 39 190 161
I Catttle hides____. ----thous. hides_. 637 593 572 605 690 773 582 581 672 530 382 625 734
mports:
Value, total @ ..o oo thous. $..| 5,357 5,539 | 7,067 | 6,021 ( 4,921 | 51721 3,079 | 4,398 | 3,492 | 3, 361 2,217 | 6,153 | 7,645
Sheep and lamb skins. -thous, pieces..| 2,325 2,290 | 3,38 | 2,782 1 1151 2,070 | 1,159 | 2,052 | 1,103 823 361 | 2,546 | 4,925
Goatand kid skins__ ..o .__.._. do___.} 1,228 | 1,198 ] 1,202 | 1,278 982 | 1,375 913 954 992 989 590 | 1,782 1,097
Prices, wholesale (f.0.b, shipping point):
Calfskins, packer, heavy, 914/151b____..$perlb_.| ».631| ».623 . 850 . 625 .575 . 600 .625 . 575 . 550 . 550 . 500 475 . 400
Hides, stecr, heavy, nathe over 531b_.____ do.__.| ».150 | ».152 . 158 .163 L1583 . 158 .168 .163 .153 .138 .133 110 o118
LEATHER
Production:
Calfand whole kip_ ..o ... thous. skins__ 533 498 472 513 380 537 452 531 532 472 515 458 418
Cattle hideand side kip.._thous. hides and kips_.; 1,895 1,877 1, 999 1,882 1,533 1,993 1,795 [ 2,081 1,909 1,724 1, 860 1,722 1,772
Goatand kid._ . _________________. thous. skins._{ 1,239 | 1,184 { 1,251 1,281 1,133 967 | 1,049 | 1,338 | 1,248 1, 113 1,395 1,111 1, 176
E Sheetp and lamb ———- dooo_.| 2,658 | 2,527 2,770 | 2,615 ) 1,976 | 2,784 ) 2,419 | 2,834 | 2,838 | 2,413 | 2,714 ) 2,923 | 2,675
xports:
QGlove and garment leather_._______thous.sq. ft._| 5,244 3,502 | 3,500 | 3,950 | 2,249 | 2,828 } 3,693 | 4,196 | 3,879 | 4,615| 3,221 5, 777 5,507
Upperand lining leather. ... . .. ___.__ do....| 4,201 3,019 | 2,499} 3,387 | 2,933 | 3,105 | 2,930 | 2,284 | 2,873 | 3,803 1 1,042 | 3,865 | 3,633
Prices, wholesale:
Sole, bends, light, f.0.b. tannery.... ... $perlb._.| ».707 | ».711 .720 . 680 .710 .710 .710 .710 717 717 . 697 .697 . 697
Upper, chrome calf, B and C grades, f.o0. b tan-
1T o 7 $persq. ft_.1»1.400 {21326 | 1.357 1 1.350 | 13331 1.337 ! 13371 1307 | 260l 12001 wn197! russ! 1n1s2l n177 01 RECo
r Revised. » Preliminary. 9 Data formerly shown in mil. 1b,

1 Average based on reported annual total.
3 Crop estimate for the year.
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2 Not available.
4 July 1 estimate of the 1963 crop.

5 Quarterly average.

Q Includes data for items not shown separately.



July 1963 SURVEY OF CURRENT BUSINESS S-31
X 1961 I 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey May | June July Aug. | Sept. Oct. Nov. | Dec Jan. | Feb. Mar Apr. May | June
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:t
Production, total_._______._________ thous. pairs..| 49,442 | 51,617 | 52,498 | 49,507 | 46,322 59,295 | 48,935 | 53,652 | 47,244 | 42,465 {752,413 (749,760 {51,983 | 49,367 |. ocveo| coamcnn
Shoes, sandals and play shoes, except athletic
thous.pairs__{ 42,303 | 44,011 | 44,465 | 41,784 1 39,833 | 49,275 | 39,540 | 43,308 | 38,570 | 37,391 |- 47,538 (744,864 (46,026 { 43,251 |_______ ...
Slippers for housewear. . ... _ceeeooaan. do_.._| 6,081 6,326 | 6,615 6,511 5,650 | 8,585 7,820 | 8,702 7,375 | 3,906 | 4,004 | r3,995 | r4,989 , 084 || .
Athletic___. do__.. 553 560 588 584 352 575 499 590 586 489 r 456 r 528 r 505 612 |_____ | .
Other footwear do__.. 505 720 830 628 587 860 | 1,067 1,052 3 679 r 415 r 373 r 463 420 | oo
Exports__..._. do. 179 177 191 159 131 206 197 215 201 154 73 214 233 161 |ceeaeae]amaaae
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt.___.__... 1957-69=100_. 105.5| 105.6 | 105.8 | 105.8 | 1058 | 105.8 | 105.8 | 105.1 105.1 1 105.1 105.1 105.1 105.1 105.1
‘Women’s oxfords, elk side upper, Goodyear
welt. 57-50=100..] 108.1 107.8 | 108.3 | 108.3 | 108.3 | 108.3 | 108.3 106.5| 106.5| 106.5 | 106.5 106.5 | 106.5 | 106.5
‘Women’s pumps, low-medium quality___do.-.. 110.2 | 1L2 | 1111} 1109 | 1112 | 1111 | 111.4| 1115 111.4| 111.8 | 110.9 | 110.6 | 111.0|r109.9
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES!
National Lumber Manufacturers Association:
Production, total____________.______.__ mil. bd. ft__| 2, 654 2,740 | 3,020 | 2,825 | 2,649 | 3,164 | 2,011 | 3,088 | 2,830 | 2,473 2,603 | 2,560 | 2,933 | 2,983
Hardwoods ..... do.... 497 536 524 554 552 633 24 642 673 614 603 620 666 718
Softwoods._ --do___.| 2,157 | 2,204 ] 2,496 { 2,271 | 2,097 | 2,531} 2,291 | 2,446 | 2,166 | 1,859 | 2,000 | 1,040 | 2,267 | 2,265
Shipments, total_ - eaao do....| 2,705 2,758 | 3,157 | 2,944 | 2682 | 3,058 2,712 | 2,931 2,728 | 2,431 | 2,579 | 2,540 | 2,880} 3,026
Hardwoods____. do.._.. 536 530 528 519 491 535 5 563 620 602 594 655 688 681
Softwoods. e mmmmmmemeonaee do....| 2,170 | 2,227 | 2,620 | 2,425 | 2,191 | 2,523 | 2,179 | 2,368 | 2,108 | 1,820 | 1,985 1,885 | 2,192 | 2,345
Stocks (gross), mill, end of month, total...do.._.; 7,001 6,292} 6,073 | 5055 5034 | 6,037 6,202 | 6,454 6,500 | 6,506 ] 6.500 | 6,500 | 6,644 6,674
Hardwoods. . - e mcem e do....| 1,863} 1,488 1,287 1,324 | 1,885 | 1,483 | 1,537 | 1,720 { 1,723 | 1,779 | 1,788 | 1,753 1,731} 1,768
Softwoods._ a—— -do.... 5 1381 4,804 4,786 4,631 | 4,540 | 4,554 | 4,665 | 4,734 | 4,786 | 4,817 | 4.802 | 4,837 | 4,913] 4,906
Exports, total sawmill products__............ do.... 63 63 78 66 64 57 59 58 68 64 58 61 71 r 63
1mports, total sawmill produets__...c.e.oeca-n do.... 355 408 457 467 482 490 408 474 357 301 252 410 423 424
SOFTWOODS}
Douglas fir:
Orders, new.__ 640 672 757 741 628 721 595 697 628 629 675 621 634 717
Orders, unfilled, end of month____........_ 471 498 511 500 504 481 445 460 441 507 570 617 580 593
Production. - 642 655 727 661 581 714 632 696 681 576 857 644 698 706
Shipments._ . _ ..o oo 640 665 780 752 624 744 631 681 647 563 612 573 671 704
Stocks (gross), mill, end of mon 1,126 993 1,050 958 927 893 894 886 914 928 943 994 1,022 | 1,045
Exports, total sawmill products..........._ do..... 23 26 30 24 28 26 22 27 27 26 25 24 32
Sawed timber. do.__. 10 10 15 8 9 8 ) 9 7 8 9 9 14
Boards, planks, scantlings, etc___.._._.__ do.._. 12 17 15 15 18 18 13 18 20 18 17 15 19
Prices, wholesale:
Dimension, construction, dried, 2" x 4/, R. L.
$ per r M bd ft._| 78.43 | 78.65 79.03 | 78.90 | 81.29 | 81L.50 | 81.39 79.41 | 77.81 | 76.66 | 77.82| 7824 |77813 | V867 |279.88 |.ocunuan
Flooring, C and better, F. G,, 1" x 4", R
. $ per M bd tto.| 124,21 | 122,52 | 120.58 | 120. 10 | 122,18 | 123.31 | 124.73 | 125.98 | 125.98 | 126.44 | 127.42 ! 129.12 |r130.05 | 130.51 {»131.74 |._.._._.
Southern pine:
Orders, NeW_ oo oomacacen mil. bd. ft.. 474 503 587 505 502 546 503 542 480 366 460 425 508 578 571 | ..
Orders, unfilled, end of month_____________ do-... 224 255 286 264 251 246 249 243 231 225 243 250 276 318 309 | oo
Production.. ... do___. 467 503 572 519 495 560 498 551 493 416 474 448 485 514 559 | _oocaa
Shipments. . do___. 472 500 593 527 515 551 500 548 492 372 442 418 482 536 580 | _oo-.
Stocks (gross), mill and concentration vards, end
ofmonth_ __________________________ mil. bd. ft..| 1,360 | 1,366 1,361 1,353 1 1,333 | 1,342 1,340 1,343 { 1,344 | 1,383 | 1,420 1,450 | 1,453
Exports, total sawmili products. Mbd.ft..] 5827 ] 6,325] 9,398 | 6,615 | 5,801 59321 6,91 ) 3,880 | 5543 | 588 | 1,393 7,614 | 6,075
Sawed timber___________.________________ do__..| 1,342 1,571 | 4,367 | 1,944 | 1,787 811 | 2,234 300 637 673 305 761 655
Boards, planks, scantlings, ete-_.________ do.._.| 4,486 | 4,754 | 5,031 | 4,671 { 4,014 | 5,121 | 4,707 | 3,580 | 4,906 | 5,225 1,088 | 6,853 | 5,420
Prices, wholosale (indexes):
Boards, No. 2 and better, 17 x 6/, 11(?5 qu 100 027 031 o6 . 0.3
- A 3 94.4 93.5 2. 91.9 91.8 91.6 91.1 90.9 90.9 91.2 1.7 2.1 |oceecaa
Flooring, B and better, F. G., 1" x 4’1’, S. L. ¢
. 1957-59=100__ 95.3 94.6 94.4 94.6 94.3 94.7 94.8 95.1 95.2 94.9 94.6 94. 4 94.4 94.5 95.0 |ococaeaa
Western pine:
Orders, new.. mil, bd. ft.. 758 769 881 809 783 805 742 817 654 698 713 587 742 848 908 to_ ...
Orders, unfilled, end of month.____________ do_.._ 358 400 435 437 445 366 354 358 314 345 403 367 364 424 400 f_______.
Production. 749 758 868 784 759 928 871 871 715 657 604 578 799 736
Shipments. 759 766 907 807 775 884 754 813 697 667 655 623 745 788
Stocks (gross), mi - 1,858 1,679 1, 591 1, 568 1, 552 1,596 1,713 1,771 1,789 1,779 1,728 1,683 1,737 1,737
Pricp wholesale, Pon(‘erosa boards, No. 3, 1/
127 R. L. (6' and over).. ....-. $ per M bd. ft._ 60.63 | 67.43 | 71.49 | 69.59 | 69.08 | 67.76 | 66.03 | 66.25) 65.15| 65.26| 64.95| 65.11 [r66.06 | 67.72 |768.53 | ...
HARDWOOD FLOORING
Flooring:
Mgp(lle, beech, and birch: L bd. ft 31
rders, new._ mi | 3 3.1 4.0 4.6 3.2 3.4 2.3 3.0 3.0 2.4 3.0 3.0 3.4 2.8 34
Orders, gnﬁlled, end of month_____._____ do_... 1.3 10.5 11.3 1.6 11.0 10.1 9.7 9.7 9.6 9.8 10.5 10.6 115 11.6 1.4
Production do.__. 3.1 2.7 2.8 3.0 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7 2.7 2.8 2.8
Shipments..___. _do.._. 3.0 2.9 3.5 4.0 3.4 3.5 2.6 3.0 2.8 2.0 2.4 2.6 2.4 2.6 3.2
o Slgocks (gross), mill, end of month._____._ do.... 8.7 7.9 9.0 8.2 7.0 6.2 6.1 6.0 6.0 6.3 6.8 6.9 7.1 7.4 6.9
Orders, new do_...| 642 65.7 72.7 68.9 67.3 80.9 69.8 66. 6 60. 2 47.0 67.7 76.0 70.1 68.3 77.0
OrdPrs: gnﬁl‘ed, end of month_____..___. do....}] 35.6 42.8 49.9 47.6 46.9 46.3 43.6 38.0 32.4 29.4 33.3 50.8 52.3 51.6 52.1
Production. ..covnn do....! 65.5 65.0 66.8 66. 1 63.5 77.9 66. 2 77.2 68.8 54.0 67.4 58.1 62.7 69.3 76.7
Shipments._ - do....| 654 65.9 74.6 70. 9 68. 2 81.6 69.7 75.0 64.9 49.1 63.8 58.6 67.1 70.2 77.6
Stocks (gross), mill, end of month. .___..__ do__..| 100.8 75.2 80.7 74.8 68. 9 64.6 59. 4 59.9 61.5 48.5 52.1 51.6 47.2 45.8 44.8

r Revised. » Preliminary.

tRevisions for 1960-Sept. 1961 appear in Census report (M31A (61)-13).
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} Revisions will be shown later as follows: Production, shipments, and orders, 1959-Oct,
1961; stocks, 1948-Oct. 1961; exports, total sawmill products, 1961,
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Unless otherwise stated, statistics through 1960 b ' 1962 1862 1963

anfi. descriptive notes are shown in the 1961 onthly

edition of BUSINESS STATISTICS Eavemgev May June July Aug. Sept. Oct. Nov. Dec. Feb. Mar. | Apr. i May ‘ June

i i
METALS AND MANUFACTURES
IRON AND STEEL

Fareign trade: i

Tron an steel products (exel. advanced mfs. and !

ferroalloys):

Exnorts, total & 613 740 620 470 704 902 532 572 536 796
Steel mill products 166 168 150 158 140 214 204 142 189 164 17
51002 0T £ PR do._.. 809 426 560 445 313 461 674 380 363 354 556

Tmnorts, total @ &___ _odoo___ 320 424 509 477 519 H0& 374 406 450 384y .
Steel mill produets 262 342 413 364 395 375 285 325 353 31 340
Serap- - 2t 22 13 19 66 15 15 20 23 20 13

Tron and Steel Scrap
Production and receints, total thous, sh. tons__ | A.315 | 5,494 F 5547 4,638 | 4,325 | 4,80 ! 4,706 1 5530 | 5,415 251 r 5, 587
Homescrap produeed. ... ... do__..| 3.206 | 3.387 | 3,410 | 3,058 | 2,640 | 3,046 | 2,085 | 3,241 | 3,252 138 73,202
Purchased scrap received (net). _oados ol 2,100 2,107 0 2,128 | 1,80 1,685 | 1,845 | 1,721 2,280 | 2,163 113 r 2295
Consumntion, total._______.____ Ao 5,361 | 55131 5167 4 R62 1 4,243 | 4,967 | 5,025 5519 | 5517 . 454 - 5,668
Stocks, eonsumers’, end of mo______ __do__..] 8651 8,844 | 9 068 9,106 | 9,276 9,196 | 8,884 8.916 8,807 | 8,592 8. 225
Prices, steel serap, No. 1 heavy melfing:

Compostte (5 markets)___ perle, ton_.| 36.64 | P23.12 | 26.14 24.13 24 F9 26.86 | 26.39 | 24.38 { 23.58 25.25 2717

Pittsburgh distriet. ..o do._..| 33.00}720.00 1 2800 26.00| 26.00 | 20.00 | 27.00} 2500 23.50 | 26.50 29. 00
Ore
Tron ove (operations in all U.8, distriets): .

Mine productiond thous, le. tans__{ 5,983 | 86,050 3,107 3,151

Shinments from mix - 6.033 | 5,850 1,198 1.202

Tmports 2,151 ] 2.7 1,461 1,451

T7,8. and foreizn ores and ore fwrrlomom're:

Reeeints at iron and steel plants.________da____| 7,759 2,789 2,612

Consnmption at iron and steel plants____do____ , 143 7,552 T oo

Expartsd’ ——— do.___ 415 : 262 112

Stocks, total, end of mo. 93 ! A, 72 IR 83,104 75,835
At mineSd oo . 657 , 047 .27 13,152 17,046
At farnace yards. . , 447 9: , 4 X 376 | 63,613 2641
At U.8. docks 6,267 5183 | 5,569 | 58% | 6.407 | 6,575 6,471 - 429 6, 148

Manganese {mn. content), general importsd_do.... 86 75 102 88 72 71 60 83 33 41 116 86 focooeel
Pig Jron and Iron Products
Pie fron:

Prodnetion (exel. blast furnace prodnetion of fer- . )
roalloys). __thous. sh, tons__| 5,393 | 5,477 | 5,455 4,5%2 1 4,211 | 4,580 L6560 | 5,009 5,004 | 5,337 5,316

Consumption. ... 5,483 | 5,550 | 5.301 1 4,605 | 4167 | 4,757 825 | 5213 | 5.207 | 5,356 r 5,413

Stocks (consumers’ a

thmﬂ sh.tens_.| 3,250 3,178 3.276 3,345 3, 443 3,368 266 3,150 3,075 3,125 r 2, 969

Prices: !

CompPosite. o aoc e $ perlg. ton_.| 65.95 | 65.46 65,95 65. 95 65, 05 65,93 £65.95 65.95 63.08 62.95 62.05

BASIC (FIUFNACEY oo oo = Ao.___| A6.00 A3.50 | 66.00 [ 66.00 66. 00 66,00 66. 00 66. 00 63. 00 63. 00 63. 00

Foundry, No. 2, Novthern. .. ___..______.do___.| 06.50; 66.60 ] €6.50 | 66.50 | €6.50 | €6.50 | 66.50 | 66.50 | 63.50 | €3.50 63. 50

Castings, eray jron:
Ordem unfilled, for sale, end of mo.
thens. sh, fons. 653 630 674 628 643 660 727 G55 669 693 775
Shipments, totald'_ .. 902 983 1,046 990 800 882 922 1,045 988 892 918
Torsaled... .. 515 527 572 553 452 551 523 581 535 464 483
nghﬁnm malles 3 e i
Tders, unfille r sale, end of mo.
ed, for sale, thous. sh. tons..| 56 73 70 69 7 72 76 74 79 82 s3
Shipments, total do_... 60 72 80 74 57 66 68 81 77 70 75
For sale 36 3 I NSRRI DUOVSRSVIINIY PV FRRIIPR ORI 47 45 39 42
Steel, Crude, Semifinished, and Finished

Bteel ingets and steel for castings: =
Production. _ - cceoooooee-- __thous, sh, tons__| 8,168 | 8,194 L5336 6,602 6,174 ] 7.00% | 7,251} 7,781 7.846 | 8,080 8,299 10,695 |"11,490 | » 10, 355
1057-50=100__] 100.8 101. 2 91.3 83.8 74.8 86.0 90.8 94.3 98.3 97.9 110.3 134.0 1 7139.3 | 21297

Steel castings:

Orders, unfilled, for sale, end of mo.* _

thous. sh. tons__ 153 183 190 172 176 173 167 171 175 181 196 215

Shipments, total A0 101 119 136 127 97 13 101 112 106 109 116 130
For sale, total___ . Tl 1. do_.._. 78 93 107 101 75 88 80 89 83 86 91 104

Steel forgings (for sale):

Orders, unfilled, end of mo_..__.__.___.___. do.... 274 308 311 299 302 301 280 271 277 282 305 323

Shinpments, total 99 113 123 122 97 109 101 116 108 97 111 124
Drop and upset 73 86 94 94 72 84 77 89 83 74 82 92

Steel produets, net shipments:

Total (all grades) .. —.___ 5,510 | 5,879 | 6,183 5360 | 4,505 | 5,402 | 5125] 5,679 | 5499 | 5001 5,604 7,308
Semifinished products.. 212 231 220 188 177 197 194 21 225 211 235 314
Structural shapes (heavy), st ing___do.... 395 395 431 402 351 400 351 394 375 330 366 498
PIALES - e e e do.__. 496 522 567 453 381 438 430 453 483 460 514 632
Rails and accessories. 70 86 106 87 7 60 54 68 73 68 97 109
Bars and tool steel, total. 839 916 930 830 701 854 824 915 831 77! 849 1,119

Bars: Hot rolled (inel. light mapm, 532 597 624 500 413 316 522 570 584 531 593 735
Reinforcing 204 199 226 222 204 232 205 233 187 147 141 247
Cold finished 98 112 122 101 73 a9 91 104 103 93 108 12

Pipe and tubing..._.___ 589 592 663 676 600 723 623 595 485 394 433 706

‘Wire and wire products 253 259 295 273 209 25 249 266 238 199 231 324

Tin mill prodaets . 510 505 564 587 506 571 453 376 337 303 495 567

Sheets and strip (incl. electrical), total__ ,do-._. 2,147 | 2,373 2,356 1, 862 1, 509 1, 847 1,947 2,297 2,401 2,257 2,384 3.038
Sheets: Hot rolled._ 585 605 501 401 530 531 622 671 643 668 888

Cold rolled . ... 1,013 | 1,126 1,128 822 669 829 875 1,077 1,148 1,090 1,130 1,434
Steel mill products, inventories, er

Consurmers (manufacturers only)__mil. Sh. tOnS- o |-ceonmen 10.6 12,1 11.4 10.9 10.5 9.9 9.2 8.9 8.7 8.9 .2 r9.6
Receipts during month_...__. v4.3 4.5 3.9 3.5 3.9 3.7 4.1 3.9 3.9 4.2 .8 5.3
Consumption during month_ v4. 4 4.8 4.6 4.0 4.3 4.3 4.8 4.2 4.1 4.1 6 4.9

Warehouses (merchant wholesalers) 3.4 3.6 3.5 3.5 3.4 3.3 3.2 3.2 3.3 3.2 11 3.3

Producing mills:

In process (ingots, semifinished, ete.).._. [+ LSO P 7.2 7.1 6.7 6.8 6.5 6.8 6.7 6.7 7.2 7.3 5 7.6

Finished (sheets, plates, bars, pipe, ete.) do_..l._o.____ 6.9 7.0 6.8 6.6 6.5 6.3 6.3 6.4 6.8 7.0 1 7.2 4]

Steel (earbon), finished, composite price...$ per1b..' .0698 I . 0698 698 . 0698 . 0698 . 0698 L0698 | .0698 ' .0608 0698 . 0698 81 07010 0704 |___.____

r Revised. » Preliminary.

& Scattered revisions for 1959-61 are available upon request.
*New series (Bureau of the Census). Data for stecl mill inventories represent industry

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Includes data not shown separately

totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing industries
Consumers’ operations include fabricating activities of steel producing

are not shown.
companies.

For warehouses, data are derived from value of inventories.
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Unless otherwisa stated, statistics through 1960 :
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS veraas
METAL
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Ovders. new (net) - .oooooo_._ thous. sh. tons_. 343
Shipments.____ do_... 318
Backlog, end of year or mo.____.____._.__ do_...| 2.723
Barrels and drums, steel, heavy tynes (for snle):
Orders, unfilled, end of mo____ thous..| 1,521
Shipments __________________________ dn___| 1,834
Cans (tinplate), shipments (metal onncumod),
total for sale and own use}
thous. sh. tons__ 418
NONFERROUS METALS AND PRODUCTS
Alominam: . @ 4 fored )
Production, primary (dom. and foreign ores
P thous. sh. tons__| 158.6 | 176.5
TFatimated recovery from serap. ...o...._... do____} 128.2 #137.9
Imports (zeneral):
Metal and alloys, erude__. 16.6 25.6
Plates, sheets, ete. ... 4.1 4.9
Exports, metal and alloys, crude, 10.7 12.6
Stocks, primary (at reduction plants), end of mo.
v v thous. sh. tons._| 258.2
Price, primary ingot, 99.5% min_____$ per 1h_.| -25646
Aluminum shinments:
Ingot and mill products (net) At mil.1h__| 403.4
Mill produets. total $._.._.__ d 278.8
Plate and sheet {exel. foiD§ 124.4
CASNEST - em v do___.| 63.5
Copper:
Production:
Mine, recoverable copper____._ 97.1
Refinery, primary___ 129.2
From domestic ore 98.4
Trom forelen ores. - 30.8
Secondary, recovered as 21.9
Imports (general):
Refined. unrefined, scrap®i 38.4
Refined_ ... .o 5.6
Exports:
Refined, scrap, brass and bronze ingotst. do....| 48.4
Refine _do....| 867
Consumption, refined (by mills, ete.) _____do.___| 1240
Stocks, refined, end of mo., total. __do____j 1817
Tabricators’ . “do___.| 105.1
Price, bars, electrolytic (N.Y.) ... _ $ perb._| -2992
Copper-hase mill and fotindry produets, shipments
{anarterly ave. or total):
Conper mill (hrass mill) products........mil. 1h_.} 517
Copper wire mill productsé_._._.. ——-do.... 38?
Brass and bronze foundry products. __..._do____ 212
Tead:
Production:
Mine, recoverable lead® ____._. thous. sh. tons..| 218
Secondary, estimated recoverable®___.__do.._.| 37.7
Imports (general), ore®, metalt. _do_._.| 337
Consumption, total® .o ____ do._..| 856
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process®
(ABMS) . thous. sh. tons__| 100.6
Refiners’ (primary), refined and antimonial
thous. sh, tons__| 205.0
CONSUMETS’ G e e o cemccae do 99.1
Scrap (lead-base, purchased), all smelters .
thous. qh tons._ 41.3
Price, common grade (N.Y.).____ % %perlb_. 1087
Tin:
Imports (for consumption): 743
7
Bars, pigs, ete. f... 3,324
Estimated recovery from scrap, 1, 810
As metal 250
Consumption, pig, total ... .. .___ 8, 520
PriArY - e oo e 4,190
Exports, incl. reexports (metal)____________ 87
Stocks, pig (industrial), end of mo_ _ \ -1 22,630
Price, pig, Straits (N.Y.), prompt. 1.1327
Zinge:
Mine production, recoverable zine
thous. sh. tons..| 38.7
Imports (general):
34.6
10.6
8.1
14.9
r Revised. # Preliminary. t Recoverable aluminum content,

expressed in metallic content (incl. alloying constituents).
1962, 3 Includes 3,000 tons of tin made available by GSA for disposal at a maximum rate

of 200 tons per week during remainder of 1962,

Monthly data are
2 Data are for Aug. and Sept.

4 Inciudes tin held by GSA, 5 Aug. 1962 consumption of copper-base scrap is included

DigitineSepor 1962 A8 R
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

§ Effective with Feb. 1962 SUrvEY, excludesshipments of foil; see note in Mar. 1963 SURVEY.
ABeginning Jan. 1963, et shipments of ingot derived by new method to include imports

not previously included.
@ Basic metal content.

{ Scattered revisions for 1960-Apr, 1962 will be shown later.

g'Consumers’ and iecondary smelters’ stocks of lead in refinery shapes and in copper

base scrap.

© Revisions for 1961 are shown in the Nov, 1962 SURVEY.
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1961 | 1962 2
Unless otherwise stated, statistics through 1960 ' 1962 196
and descripiive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June July Aug. ‘ Sept. l Oct. Nov. Dec. Jan, Feb. | Mar. | Apr. May | June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zine—Continued
Slab zine:
Production (primary smelter), from domestic
and foreign ores. . —wooceae—ae. thous. sh. tons__| 70.6 73.8 78.9 68.9 66.8 69.1 70.6 72.7 7.7 76.0 76.2 68.7 76.1 7
Secondary (redistilled) pri on.......d 4.6 4.6 4.1 4.1 4.0 3.7 4.0 5.3 4.4 3.9 3.8 3.6 3.9
Consumption, fabricators’ ... ... 77.6 84.5 91.1 80.3 66.7 79.4 83.3 89.4 86.1 81.5 84.8 81.3 86.5 9
Exports. ... 4.2 3.0 2.5 2.4 2.4 1.6 2.1 3.5 3.5 1.6 .4 3.3 3.2
Stocks, end of year or mo.:
Producers’, at smelter (AZI)A 145.5 1:1_9.6 145.3 147.1 162.4 | 167.9 | 168.9 | 159.4 154.2 | 149.6 | 157.1 154.7 1 154.2 [ 140.
consumers _______________________ 93.8 75.5 76. 1 72.5| 72.8| 687 616 63.1 68.0 75.5 72.0 68.9 66.4 [ 66.
Price, prime Western (St. Louis)-_-$perib.[ .1154 | 1162 .1150 | .1150 [ .1150 | .1150 | .1150 | .1150 | .1i50 | .1150 | .1350 | .1150 | .1150 | .1
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron
Shipments. _.__.o.cccceeo_ mil. sq. ft. radiation__ L5 1.0 .8 1o .9 13 1.4 1.6 11 .7 1.0 9 1
Stocks, end of year or mo._ . _—-o.ooooo-- o...- 2.6 2.9 3.4 3.4 3.0 2.7 2.5 2.1 2.1 2.9 2.9 2.9 3
0il burners:
Shipments. thous_. 43.Z 39.8 36.4 41.3 31.6 50.1 62.0 62.7 34.4 26.7 32.8 33.5 32.
Stocks, end of year 0r MO- oo ccmmeermmnnn do___.| 44.7 49.9]1 64.0 65.4 64.1 62.2| 552 5.7 53.0| 49.9 56.3| 60.4| 64
Stoves and ranges, domestic cooking
Shipments, total (excl. liquid-fuel types).--do-_._ 147.8 | 166.7{1 168.3( 167.4 | 142.2{ 182.0| 186.5| 1959 1652 | 147.6 | 150.0 | 16L.3 | 177.
Qasd ... o....| 144.7] 163.6] 1655 164. 4 139.3 178.4 | 1825 | 191.6§ 161.9§ 145.5| 148.21 159.1 174.
Stoves, domestic beating, shipments, total...do....| 143.2| 157.0] 110.4 | 138.0 | 161.6 | 277.2 ¢ 251.8| 291.3 | 20L.5 93.5 | 101.8 97.4 | 7 126.
Gast _do. 91.6 94.1 54.6 88.6 95. 4 154.0 150.0 166. 5 142.7 62.2 58.8 47.2 1 79,
‘Warm-air furnaces (forced-air and gravlty alr-ﬂow),
shipments, tota - oceccemooccciaiaanae hous_.| 97.9} 108.9 98,71 107.2} 111.8| 1345| 154.4] 1533 1111 90. 4 94.1 91.2 90.
Gas do--_. 76.7 87.1 81.6 88.5 89.9 105 2 117.4 117.6 87.6 74.5 77.3 75.4 75.
Water heaters, gas, shipments._ ... do....| 204.7| 217.7| 195.8 | 2322 2012 226.1 | 1944 2556 | 238.4 | 251.8 | 199.2 | 189.4 |r198.
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders_._-...-. mil.$_.} 140.8 | 140.20 ______ 45.8 4 |emmeeen 372 | ieceaeee 36.4 | ol F:T 0 S IR I
Unit-heater group, new orders®....._...... do....| 1157 | 116.2) _______ 18.4 || 15.1 | 17.6 f |l 13,2 |CCIoI I
Foundry equipment (new), new orders, net§
mo. avg. shipments, 1957-59=100__|----~--- 111. 4 82.31 131.5| 233.9! 116.2 82.2 84.01 126.3 77.0] 127.6 | 124.6 87.9 1 107.3| 148.7 ) ...
Furnaces, industrial, new orders, net:
Electric processing.. .o ... mil. $_. 1.0 1.2 12 1.7 1.2 1.2 1.0 1.1 1.1 .8 .8 1.8 1.0 1.9 1.0 [cooeeeee
Fuel-fired (exe, for hot rolling steel)._._._.. do-.__ 2.6 2.8 3.4 2.1 3.9 1.6 1.6 1.9 3.1 L7 .8 3.4 5.5 3.1 4.7 |
Material handling equipment (industrial):
New orders indext. .. oeocoooooocuae 1957-59=100_.| 103.4 1 112.6 | 131.3 | 129.4 | 110.2| 1047] 109.8{ 121.0| 100.6 99.2 ] 134.1 8.5 120.2) w59 | __. ..
Shipments indext._ do_.._| 89.6 106.8[ 107.90{ 118.7 | 111.2| 119.2 | 109.4{ 119.3( 1223 | 109.8 | _____ (.. . (o . jooT|oee
Industrial trucks (electri
Hand (motorized). ..ol o_..__ number.| 385 500 535 492 568 517 528 527 525 576 573 483
Rider-type _do__..| 380 471 533 560 524 420 506 503 504 533 536 600
Industrial trucks and tractors (gasoline- powered)
shipments_ pumber..| 1,630 | 2,232) 2,272| 2,641 | 2,368 | 2,681 | 2,525} 2,881 | 2,240 2,395 1,730 | 1,765
Machine tools:
Metal cutting tools:
Orders, new (met), total .o cocooaaaoa mil. $._| 46.35| 44.80} 51.65 | 50.00 | 46.60 | 38.50 | 39.35| 48.30 | 47.25| 51.65| 46.20 | 53.35
Domestic do___{ 31.40| 36.701 41.65 | 40.25 ;| 37.45| 33.20 | 31.60 41.90 | 40.65 | 43.30 | 37.40 | 44.80
Sh!pmcnts, total _ 42.30 | 47.85] 54.60 | 60.00 | 39.45 | 39.50 | 43.70 44. 75 | 48.05| 55.15] 35.80 1 43.05
Domes 28.60 | 35.15| 36.40 41. 90 28.95 1 29.65 33.70 34.75 | 38.85 43.00 | 29.75 34.30
Estimated backlog 5.0 4.2 4.1 3.9 4.0 4.1 4.0 4.1 4.0 3.9 4.2 4.6
Metal forming tools:
Orders, new (net) mil. $._{ 10.90 | 1460} 11.95 13.40 | 14.00 12.50 | 10.751 16.30{ 14.65| 1515] 13.95| 19.20
Domestie. .. do.| 820! 1.65| 0.60| 1040 | 9.40{ 9.15| ‘9.85| 1435 12.25| 14.10] 12:20 | 16,50
Shipments. .o oo do____| 12,40 12,40} 12106 13.70 | 12.50 | 11.40 9.45] 1690 12.70 | 14.15| 13.30 | 14.05
Domestie-_ do.___ 9.30 9.30 9.25 | 10.40 10. 65 9.15 7.35 12.70 9.40 10.55 | 11.50 | 10.05
Estimated backlog ... ________- months__ 3.6 4.6 5.1 5.0 5.0 5.1 4.9 4.7 4.7 4.7 4.8 5.1
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
total @ .- $_13237.4 112549 ) ______| 3253 |_____.)-cemeenn
Tractors, tracklaying, total _..._.__...___ do“__ 159.4 | 164.2 | ... 8L9| ______teeamaaos
Tractors wheel (con. oft-highway).______ do 118.6 | 120.0 |._..._..| 30.8 | ______feceeece
Tractor shovel loaders, integral units only
(wheel and tracklaying types) . ... mil, $_.f 155.2( 187.0 ... 67.8 | ..} __...._
Tractors, wheel (excl. garden and contractors’
off-highway types) oo ocemmomeeeanan mil, $._{1107.4 | 1130.1 |__oo...| 153.1 || ____ ...
Farm machines and equipment (selected types),
exel. tractors $..{118L3 | 1197.7 | .| 237.6 || ...
ELECTRICAL EQUIPMENT
Batteries (auto, replacement), shipments.__.thous..| 2,350 | 2,5401 1,770 | 1,967 | 2,143 | 2,501 | 2,979 | 3,540 | 3,197 | 3,287 7. , 7
H%usehold(?lectrl%ali?pip I?no;als tal 1275 | 1371 0 3,762 | 2,678 1,605 71,551 | 1,798 |........
anges (inecl, bullt-ins), sales, totali______ do_.__ B B 136. 146.4 | 114.2 | 128.5 ] 154.2| 140.3 | 136.6 | 141.8 | 124.6 .
Refrigerators and home ﬁeezers’ outputy 0 wr0l 1102 . ; 15.31 1640 | 189.8 |t
1057-59=100__ . 2| 1227 1447 16,9 756 123.0 114.3 | 1141 | 117.5| 1001 122
Vacuum cleaners, sales billed__._.._.___.__ thous..] 273.6 | 309.3 | 282.9 | 247.3 | 236.8 | 301.5 | 35511 366.0 | 366.7 | 320.1| 322.9 %56.3 «igg(l) %igg
Wa}shers, sales (dom. and export)O._ _do___.] 2789 | 305.5] 296.0( 334.9| 264.2 | 348.7 | 38%.2| 337.0| 292.1 250.8 | 203.3| 300.8 | 363.6 279~ 5
Driers, sales (dom. and export)*. ... .... do_...| 98.8| 116.4 57.6 70.2 83.91 125.6 | 175.5| 1817 161.8| 143.0| 120.2| 115.7 ) 112.7 79,3
Radio sets, produetion§.._ .. _._._____.____.. do._._|1,447.8 11,596.8 | 1,444.1 {31,721.9 |1,134.2 | 1,253.8 [32,196.4 11,835.9 | 1,735.3 131,741.9 |1,220.5 |1,389.7 [31,568.4 {1,350.8 316
Television sets (incl. combination), prod.§.--do. | '514.8 | 5393 | 474.6 | $620.7 | '336.4 | 500.7 |378L.5 | '570.0 | 5173 | 55168 | 494 4 | a37.0 |3 een s | oae g |V ot |'Lone.0
Electron tubes and semiconductors, factory sales - 5.9 517.3 ‘B 4944 | 5579 19606.4 | 548.6 1 507.5|2666.4
mil, $._ . 5 5. 76.3 78.4 60.5 80.1 79.9 79.4 75.6 2. 8
Insulating materials, sales, index____ 1947-49=100__] 134 154 166 160 119 153 149 152 142 7142 712;7 61367; 7?‘52
M&tors ar(:id genegators . d
ew orders, index, qtrly.. ... __.________ o..._| 1150 1146 | .coooo-. 157 {occaaas R 145 |. ——-
N%wlordhers’(gross)':! tors. 1 B ) S e ] e M2 o
olyphase induction motors, 1-200 hp__mil. $._| 12.3 12.4 13.3 13.8 12.4 119 12.8 12.2 11.2
D.C. motors and generators,‘l—200 hp....do.__. 2.3 2.2 2.0 2.4 1.7 2.2 2.2 1.8 1.9 l%;i 1;:2 l% 1 ‘3;}; 1%:8 """"""""
r Revised. 1 Quarterly average, 2 For month shown, 3 For 5 weeks. SURVEY. N
?II)“) <]1u(<1>ersds tOC]f(S o ése;vhere, e%d e‘g Tune 1063, 24.300 tons. RVEY. a\a‘lxhg}g change in reference base; data prior to 1960 on 1957-59 base for refrigerator
ncludes data for built-in gas fired oven-broiler umt shipments of cooking tops, not Da 1 2 dri ines:
Mclx;%ed cu ﬁgufres abo}vle ttotaled 5, 3(20 umts)m e 106, g top: totalcé)d 11%00111(3 1lt]sd$nsg/};sv0f combination washer-drier machines; such sales (excl. exports)
evisions for gas heating stoves (1960-61), warm-air furnaces (1959-61), and material *New series (Amer. Home Laundry Mirs. Assn.); data cover gas and
hanglfr;ggﬁggigg (llggf—ggl?fgez‘gégtgfders for gas-fired unit heaters and duct furnaces; revi. exclé&agm pro}lucu?n co{n meeS table, Dortable, guto snd dogd{ mmg}ls%ttg%ggg;‘ sets
. - ures
slons for 1960 A Shown 1 the Apr, 1065 STRVEE. exelude Wge ll(rg ogﬂecro n(;f) sghi . “iiﬁ( éor June, Sept., and Dec. 1962 and Mar. and June 1063

@ Includes data not shown separately. }Revisions for 1960 appear in the Feb. 1962
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July 1963 SURVEY OF CURRENT BUSINESS s-35

] . 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960

and descriptive noies are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

PETROLEUM, COAL, AND PRODUCTS

May | June July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June

COAL

Anthracite:

Production - e thous. sh. tons__111,454 | 1,404 | 1,315 1,336 904 ! 1,325 1,190 | 1,525 1,660 | 1,511} 1,611 | 1,345 ) 1,505 | 1,492 |r1,682} 1,783
Stocks in producers’ yards, end of mo______ do.._. 193 |oaoo_- 193 217 195 171 159 124 -
gxporh do._.. 120 156 112 159 162 226 173 228

rices:

Retail, stove, composite__________ $persh ton_.| 28.141 28.63 | 28.14 | 27.75| 28.00 | 28.09 | 28.11 | 29.06 . . . . . . 28.30

‘Wholesale, chestnut, f.o.b. mine.________ do-_..| 13.347 | 13.050 | 11.998 | 11,998 | 12,488 | 12.488 | 12.978 | 13.468 | 13.468{ 13.930 | 13.930 | 13.930 | 13.930 | 12.180 [»12.180 |....___.
Bituminous:

Production. _ . eeemoommiaool thous. sh. tons.__|! 33,581 | 35,250 | 37,046 | 37,673 | 22,169 | 30,080 | 34,237 | 40,385 | 37,340 | 33,204 | 36,870 | 34,100 | 33,640 |r37,920 | 41,210 | 39,250

Industrial consumption and retail deliveries,
total @ .o oiooaaol thous. sh, tons..

131,200 | 32,315 § 29,852 | 28,443 | 27,040 | 30,073 | 29,371 | 31,060 | 32,875 | 36,703 | 39,886 | 35,862 | 34,872 | 31,283
Electric power utilitles_

14,969 | 15,903 | 15,134 | 14,987 | 15,232 | 16,288 | 14,995 | 15,068 | 16,441 | 18,213 | 19,684 | 17,624 | 17,073 | 15,378
Mfg. and mining industries, -- 113,856 | 14,006 | 13,828 | 12,570 | 11,579 | 12,230 | 12,223 | 13,436 | 13,507 | 14,654 | 15,491 | 14,310 | 15,496 | 14, 861
Coke plants (oven and beehive)._ 16,157 | 6,180 | 6,437 | 5478 | 5,141 | 5361 | 5350 | 5574| 5503 5,80 | 6,153 | 5,753 | 6,719 | 6,910

Retail deliveries to other consumers._.... do....| 2,311 | 2,349 798 796 947 | 1,455 | 2,065 | 2,464 2,752 | 3,814 | 4,710 | 3,928 | 2,302 | 1,011

Stocks, industrlal and retail dealers’, end of
month, total @ ... __....._____ thous. sh. tons..| 69,126 | 67,960 | 66,402 | 69,327 | 66,098 | 68,480 | 70,241 | 72,818 | 73,578 | 69,691 | 63,804 | 59,473 | 56,959 | 59, 764
Electric power utilitles 47,618 | 46,665 | 44,965 | 46,782 | 45,153 | 47,340 | 49,274 | 51,442 | 51,793 | 48,975 | 44,906 | 41,454 | 39,704 | 41,554
Mfg. and mining industries, total. 20,970 | 20,845 | 21,039 | 22,079 | 20,468 | 20,619 | 20,445 | 20,867 | 21,242 | 20,234 | 18,508 | 17,677 | 16,949 | 17,907
Oven-coke plants_ ..ol d 9,680 9,044 | 9,666 { 10,355 | 8,257 ] 8,277 | 8180 | 8,622 | 8849 | 8305} 7,339 | 7,233 | 6,505 | 6,883

Retail dealers 538 449 398 466 477 530 522 509 543 482 390 342 306 303 [
P!;;(iporte 2,914 | 3,201 | 3,790 | 3,530 | 3,087 | 4,165 3,949 | 3,993 | 3,643 | 2,656 | 2,223 | 2,548 [ 2,722 3,861 | _______{ __.____
ces:
%ﬁﬁa%l, ml)mposite ................ $persh. ton..| 17.12 | 17.30| 16.97 | 16.89 | 16.95 | 17.00| 17.31 | 17.55 | 17.54 | 17.62| 17.62| 17.63 | 17.63 | 17.52 17.34 | __._.__
olesale:
Screenings, indust. use, f.0.b. mine_.... do_...[25.018 [24.918 1 4,032 ( 4.914 | 4914 | 4.914 | 4.914 | 4.914 | 4.914 | 4.014 [34.730 | 4.752 (4. 757 | 4.726 |» 4.726 | ____._.
Domestie, large sizes, f.0.b. mine.__..__ do....| 7.541[27.443 ) 7.164 | 7.179 | 7.271| 7.300 | 7.539 | 7.608 { 7.742 | 7.858 |37.281 | 7.279 [r7.184 | 6.754 |»6.528 |..___._.
COKE
Production:
Beehive - thous. sh. tons.. 473 66 57 53 42 43 50 62 64 54 64 65 66
Oven (byproduct) 4,259 | 4,453 ( 3,788 | 3,552 | 3,602 | 3,602 { 38,82 3,824 | 4,034| 4,246 3,055 4,628
Petroleumm €0Ke§. - - oocoooooool 1,312{ 1,837 | 1,392 | 1,339 | 1,369 | 1,302 | 1,323 | 1,267 | 1,368 | 1,315 1,236 1,337

Stocks, end of month:
Oven-coke plants, total__ 3,901 3,775 | 3,835 | 3,978 | 4,065 | 4,174} 4,131 4,019 | 3,030 3,771 | 3,49 | 3,322
At furnace plants__ 2,799 | 2,624 | 2,700 | 2,838 | 2,971 | 3,094 | 3,084 | 3,024 | 2.949 | 2,832 | 2,622 2,474
At merchant plants 1,103 1,150 | 1,135 | 1,141 1,094 1,079 1,047 994 981 939 874 848
Petroleum coke__._.. 1,053 | 1,014 | 1,012 1,048 | 1,010 1,044 | 1,037 | 1,080 | 1,176 | 1,191 1,204 | 1,201
B 0544 o 7 TSN d 33 28 31 34 51 48 38 12 52 15 21 31

PETROLEUM AND PRODUCTS

Crude petroleum:

Oil wells completed..._ . coooo.._ number._| 1,821 1,781} 2,126 | 1,732 | 1,711 | 2,028 | 1,499 | 2,023 1,730 | 1,8301%1,809 | 1,593 | 1,611
Price at wells (Okla.-Kansas)___...._.. $ per bbl__ 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.97 2.93 2.93
Runs to stills - mil. bbl..| 248.9 | 255.8| 256.3 | 258.8 | 264.4 ] 262.5! 252.7 | 256.1 251.0 | 263.6 | 269.4 | 251.4; 269.0
Refinery operating ratio_____...__. % of capacity.. 82 84 83 86 85 85 84 83 84 85 87 90 87
Al oils, supply, demand, and stocks:}
N%’W sduplz!y, | 76) 7: H O, mil. bbl..| 306.9 | 317.2 | 312.6 | 305.4 | 313.7 | 319.5| 31L.4| 322.6 | 320.0| 330.7 | 344.1 | 311.0| 334.6
roduction:
Crude petroleum do_...{ 21851 223.0| 223.0| 217.7 | 224.0| 2242 219.6 | 228.4{ 223.2 228.8] 226.4| 212.4] 2343
I Natl.éral-gas liquids, benzol, ete._....__ do....| 30.2 30.9 30. 4 29.1 31.0 30.4 30.2 3.5 31.9 33.3 33.5 32.1 34.4
mports:
Crude petroleum do____ 3.8 34.3 34.2 33.8 35.9 40.3 34.4 35.8 33.3 31.3 41.0 30.9 36.1
Refined produets. ..o .o . do____ 26.5 29.0 25.1 24.7 22.8 24.5 27.2 26.9 31.6 37.2 43.1 35.5 29.8
Change in stocks, all oils (decrease,—)....do___. 3.4 1.0 14.6 14.1 17.6 17.3 21.1 11.0 | —15.9 | —26.7 | —41.4 | —33.4 1.5
D%}mandt, total_ do....| 303.6; 316.2| 208.0 | 201.3| 206.2 | 302.2] 200.3| 311.6 | 3359 | 357.4| 385.4 | 344.4 | 323.1
xports:
Crude petrolenm .3 .1 .3 ) .2 .2 .1 (U] .2 .1 .2 .1 It
Refined produets....__._____________._ 5.0 5.0 5.2 4.8 5.0 5.2 57 4.0 4.8 5.6 4.1 8.2 5.5
Domestic demand, total@ ___ 208.3 | 31L.1 202.5 286.5 | 201.0 | 296.8 | 284.5| 307.6 | 330.8 | 351.6] 3811 336.2 | 3817.5
Gasoline___ 127.8 132.0 140.7 140. 4 142.5 147.2 126. 4 136.9 133.2 125.6 [ 9124. 4 115.3 128.3
Kerosene e 12.0 13.7 9.0 9.2 10.9 10.6 12.0 13.6 16.2 19.7 | ?22.6 19.0 14.2
Distillate fuel oil_ 57.9 61.0 4.6 40.0 40.6 36.6 44.4 51.3 72.0 80.8 | ©103.2 88.4 71.9
Residual fuel ofl_.. 45.7 45.4 38.6 34.5 33.7 35.0 38.8 43.1 52.4 58.9] 965.0 57.7 49.3
Jet fuel. 8.7 9.4 10.0 10. 4 8.7 10.1 11.6 8.9 8.4 8.9 9.8 8.4 7.7
Lubricants. 3.5 3.6 4.0 3.7 3.6 3.8 3.5 3.9 3.6 3.0 3.8 3.1 3.4
A§phalt _____ 9.0 9.5 11.2 13.8 14.9 17.2 13.3 13.3 7.8 3.8 3.4 2.8 4.4
Liquefied gases .« ceccecceneee 19.5 21.3 17.8 17.8 19.0 18.4 19.5 20.8 22.8 27.6 ] 928.4 23.5 18.2
Stocks, end of month, total§.______.________ do____| 7814.3| 820.6 798.4 | 812.5 830.1 847.4 868. 5 879.5 863.6 836.9 ] °792.9 759. 5 771.0
Crude petrolgnm do....| 249.4 248.1 255.7 1 247.7 242,4 | 243.6 | 244.2 | 2517 256.3 252.0 ) 249.2 240.4 | 241.0
Natural-gasliquids._____________________ do-...| 359 35.2 35.3 37.3 39.1 40.3 40.4 39.3 36.7 314 24.0 20.9 23.9
Refined productsy 7520.0 | 537.31 b507.4 | 527.4 | 548, 563.5 ) 583.9 ) 588.5 1 570. 553.5 19519.8 | 498.3 | 506.0
Refined petroleum products: ¢
Gasoline (incl. aviation):
Production do_...} 127.7 131.8 § 131.9 132.7 | 139.7 | 136.6 132.5 | 132.7| 131.3 139.2 {9 135.4 123.71 182.7 | 126.9 §o oo |oeaomaan
Exports do_.__ 7 .5 .3 .6 .6 .8 .8 .8 .4 .5 .3 .7 .5
Stocks, end of month___. .. ... ___ do..__| 189.5 | 188.6 | 192.4 | 1855 | 183.1| 173.0 179.9 | 176.4 175.4 190.1 192010 { 209.4( 214.7
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3).._.. $pergal | .117 .113 L1115 .120 .120 .120 .120 .120 .120 L1183 .105 . 003 r. 110 V15 2120 el
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)___.___.__.. __ $pergal .| 208 .204 .198 .198 202 .216 .209 .207 .212 . 204 .202 .193 . 198 . 204 .192 .208
r Revised, » Preliminary. ¢ See note 1 for p. S-36.
1 Revisions for Jan.-June 1961 will be shown later., 2 Monthly average based on Apr.- Q Includes data not shown separately.
Dec. data. . . iIncludes nonmarketable catalyst coke.
# Data beginning Jan, 1963 not entirely comparable with those for earlier periods, Dec., Minor revisions for Jan. 1959-Sept. 1961 for various items will be shown later.
1962 prices comparable with later data: “‘Screenings, ete.,” $4.739; ‘‘domestic,” $7.281, q Beginning Jan. 1961, data for tge indicated items include stocks formerly excluded.
4 Revisions for Jan.-May 1961 will be shown later. Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
5 Revisions for J an‘.‘-;’xyug.wso appear in the Nov.1961 SURVEY. ¢ Less than 50,000 bbls, dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,
7 See note marked ‘“§ 414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.

8 Beginning Jan, 1963, data exclude condensate wells formerly included.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



nl "Nl > 1430y
S-36 SURVEY OF CURRENT BUSINESS July 1963
. . 1961 | 1962 1962 1963
Unlegs ctherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 fonthly l
edition of BUSINESS STATISTICS “a \‘erams May i June July | Aug. Sept. Oct. Nov. Dee. Jen. Feb. Mar, Apr. | May June
T .
PETROLEUM. COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued i !
Refined petroleum productsi—Continued P

Aviation gasoline: ;
Produetion. .o 8.0 10. 2 111 10. 8 11.3 11.0 10.4 9 g.8 0.0 9.6 9.1 10.7 10.5
EXPOrts_ oo .6 .4 .2 .5 .5 .5 .6 6 .2 .3 .2 .5 .4 .
Stocks, end of month.___ ... ._ 11.7 10.5 10,3 10.6 10.2 9.8 101 10.0 10.1 0.6 12.1 11.7 12.3 12.2

Kerosene:

Produetion. .o 11.9 13.1 11.4 11.5 13.3 12.6 12.4 13. 5 13.7 15,6 15,7 15.1 14. 5
Stocks, end of month - - 31.0 30.6 27.3 30.1 33.2 35.7 36.7 37.3 35.3 3.7 126.1 22.4 23.2
Price, wholesalc, bulk lots (N

109 .104 L104 . 099 .099 . 099 . 099 . 099 .10t 166 106 . 106 .106

Distillate fuel oil: N
Produetion. ool . 58.1 60. 0 57.5 58.5 59.4 59.0 58.2 59.3 57.4 64.7 1 170.8 66.6 68.4
Imports.. .d 1.4 L0 1.5 1.0 7 b 1.0 .7 .5 .5 1.1 .8 .6
EXPOMS. oo oo .6 .7 .4 .3 .5 .9 .5 1.0 1.2 1.1 3.0 1.1
Stocks, end of month 127.6 133. 4 102.3 121.5 140.6 163.0 177.0 185.2 170.2 144.5 11 111.7 87.8 83.9
Price, wholesale (N.Y. Harbor, No.

$ per gal_. 099 092 091 . 056 086 086 086 086 091 096 . 066 096 096
Residual fuel oil:
Production. .o ealll mil. bbl__ 26.3 24.6 23.3 22.2 23.2 22.9 23.1 22,5 23.6 29,21 1282 25.3 25.4 215
Imports____ _.do____ 20.3 22.0 18.2 16.8 17.0 16.3 17.8 19.3 26.5 30.2 345 30.3 24.0 24.8
Exports. ool ~do___._ 1.2 1.1 1.5 .8 1.0 1.1 .8 .6 9 .9 .8 1.5 1.1 1.3
Stocks, end of month__________ —.do____ 45.8 46.6 4.0 44.9 50.7 54.1 55.7 54.1 51.2 50.0 | 146.9 43.6 42.9 4.7
Price, wholesale (Okla., No. 6)-___ $perbbl_ .| 1.58 1.58 1.55 155 155 1.55 1.55 1. 55 1.55 1.55 1.55 1.65] .165 . 155

Jet fuel (military grade only):

Production. oo ..o . mil. bbl_. 8.0 R.6 9.3 9.1 8.5 9.7 8.8 9.5 4.2 5.9 7.7 7.1 8.4 3.2
Stecks, end of month ... ... do_...| %7.6 8.7 8.3 8.2 8.1 8.7 8.4 (o 10.8 9.7 9.8 9.0 9.8 9.3
Lubricants:
Produetion oo oo do.... 4.9 51 5.0 51 5.3 5.0 5.3 5.3 50 5.4 5.1 4.8 5.1 5.2
Exports. ... ._dO.“. 1.4 15 1.7 1.3 1.6 1.5 1.9 1.0 1.4 1.8 1.1 1.3 1.4 1.9
Stocks, end of month_____________________ 212.7 12.8 12,7 12.5 12.5 12.2 12.2 12.6 12.5 13.1 13.3 13.8 14.1 13.7
Price, wholeaale, bright stock (midcontinent
N {’ Olb TUISA) eem e mcccccc e $ per gal_.| .260 . 261 . 260 . 260 . 260 . 260 . 260 . 260 . 260 . 270 . 270 270 270 .270
Asphalt:
Production. .o oo .. 9.1 11.3 1.7 12.7 12.7 11.8 10.4 7.6 6.1 5.0 4.6 6.5
Stocks, end of month.__ 16.3 21.3 19.9 18.4 14.4 13.6 11.4 116 14.3 16.3 18.2 20.7
Liquefied petroleum gases:
Produetion_ ... ____.___ 6.6 8.4 6.5 6.7 6.3 6.2 6.0 6.1 6.9 14.6 4.4 4.9
Transfers from gasoline plants_ 13.3 14.9 12.0 11.7 12.6 12.2 13.6 14.3 16. 4 20.2 22.7 18.5 14.0
Stocks (at plants, terminals, u
at refineries), end of mo._..__..___. 34.4 33.6 33.5 35.8 37.6 39.4 39.7 38.6 35.2 200 119.6 15.8| 718.7
Agphalt and tar products, shipments:

Asphalt roofing, total ..___________ thous. squares_.| 5,131 5,463 5,181 6,250 | 6,289 6,964 6,469 7,588 5, 286 3,665 4,165 1,957 3,242
Roll roofing and eap sheet_ e-doool) 1,778 1 1,036 ] 1,865 | 2,140 | 2,262 | 2,501 2,470 | 2,955 1,984 | 1,162 | 1,534 805 | 1,356
Shingles, all tyPeS. o cooimaoooomao do....| 3,352 | 3,526 | 3.316| 4,110 | 4,027 | 4,463 { 3,999 | 4.633 | 3,302 | 2,503 { 2,631 | 1,152 | 1,886

Asphaltsiding .. 71 68 58 61 68 83 83 103 80 57 67 28 42 66

Insulated siding_ 85 7 102 99 99 116 100 108 64 31 42 30 48 8v

Saturated felts ..o oo __ 77 85 87 94 89 97 90 105 88 65 85 44 63 36

PULP, PAPER, PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts ... thous. cords (128 cu. ft.)..| 3,465 | 3,662 | 3,694 | 3,697 | 3,503 | 4,197 | 3,480 | 8,045| 3,566 | 3,328 | 3,737 | 3,640 | 3,019 | 3,517
Consumption ! 3,660 | 3,804 3,733 | 3,344 | 3,870 | 3,500 | 3,867 | 3,638 | 3,314 | 3,794 | 3,601 3,922 | 3812
wStrzeks, end ofmonth ... ... do.-_.f 5769 | 5225| 4,915| 4,852 | 5002 | 5321 | 5314 | 5393 5251 | 5.255| 5.366 | 5470 | 5407 | 5,137
aste paper:

Consumption. ... _.___ thous. sh. tons__ 751 749 77 762 672 778 738 793 737 666 719 691 745 739

Stoelks, end of month___..____._____________ do.__. 517 498 493 494 507 493 476 505 523 529 478 461 510 526

WOODPULP
Production:

Tot{l], Al grades  ccoomcaoooaea. th . sh. S 2,319} 2,464 | 2,368 2,118} 2,471 2,237 2, 465 2,347 | 2,008 2,438 2,279 2, 539 2. 421
Dissolving and special alpha 00 106 111 106 86 110 98 106 111 100 121 115 114 103
Sulfate. ..___. 1, 358 1,447 1, 390 1,242 1,452 1,302 1,426 1,370 1.219 1,436 1,353 1,519 1,437
Sulfite. oo e - 214 214 223 215 193 226 195 239 206 195 224 213 232 229
Groundwood. ... __.________ ... _. 267 280 295 288 260 205 270 297 284 260 206 273 296 289
Defibrated or exploded___.______ - 102 106 116 112 101 114 105 115 109 &9 3114 114 123 113
Sodr, semichem,, sereenings, ete 242 255 272 258 237 273 268 282 267 235 3 258 213 256 249

Stocks, end of month:

Total, ’L]l.mllls - 899 878 898 904 881 916 873 876 804 864 4691 682 721 729
Pul)’) mills.._-__ - 326 297 324 329 297 321 200 297 295 256 266 271 282
Paper and board mil - 509 509 409 500 511 522 513 508 525 531 1 333 341 376 369
Nonpaper mills. .. __.______.._ 64 2 75 75 73 74 34 7 74 77 73 76 74 77

Exports, all grades, total 98 39 113 106 96 101 160 81 106 122 75 136 116 97
Dissolving and special alpha. - 36 40 45 35 38 49 35 32 38 52 21 60 46
Allother...ooooo o ... - €2 59 67 72 58 52 65 48 69 7 54 7 71
Imports, all grades, total....._. 206 232 231 241 209 242 223 264 244 21 200 226 236 226 22 lecemannn
Dissolving and special alpha 13 23 21 23 23 23 21 25 25 24 21 21 22 p
All other 192 210 210 218 186 219 202 238 219 187 179 205 214
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj.*._thous. sh. tons__|._______|-c.._.__ 3,160 | 3,000 3,132 | 3,155 | 3,086 | 3,161 | 3,169 | 3,146 3,197 | 3,243 | 3,172 [~ 3,193
All)grades, total, unadu.sted 3,132 1 3,278} 3,180 1 2,838 | 3,298 3,050 | 3,366 3.164 | 2.%43 | 3,181 | 3,104 | 3.317 {73,245
Paper. ... L3712 ] 1,440 1,370 | 1,216 | 1,404 | 1,321 | 1,452 L3983 | 1,265 | 1.419| 1,378 | 1,467 | r1,455
T N — L4701 1,534 1 1,514 1,342 1,672 | 1,442 1, 083 1,476 | 1,832 1,484 | 1,465 | 1,560 | 71,482
Wet-machine board...__._____ 11 12 12 8 11 11 11 10 11 11 12 11
Construction paper and board.. 278 203 284 272 311 285 3”0 285 237 267 249 279 7297 ¢
* Revised. » Preliminary. ! Beginning Jan. 1963, data for the indicated items exclude ¢ Effective Jan. 1963, excludes stocks of “own pulp”’ at paper and board milis,

certain oils which have been reclassified as petrochemlcal feedstocks. {See similar note on p. 8-35.
2 See note marked “1" on p. 8-35.
3 Effective Jan, 1963, “screenings, ete.”’, included with “defibrated or exploded.”
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July 1063 SURVEY OF CURRENT BUSINESS s-37
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and degseriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS avemrvey May June July Aug. Sept. Oct. Nov. Deec. Jan, Feb. Mar. Apr. May June
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paver and board—econ,
New orders (American Paper and Pulp Assoc.): *
All grades, paper and board..__thous. sh. tons_.} 2,982 | 3,130 | 3,222 | 3,144 | 2,042 | 3,228 | 3,098 ; 3,353 | 3,082 | 2,822 3,255 3,118 | 3,875 |eceooomn|umcmmcolocaoan
Whaolesale price indexes: *
Printing paner_......ocoooooo_. 1957—-59=100__[ 101.7 { 101.4 | 101.4 | 101.4 | 10L.4 | 101.4 | 101.4{ 101.4| 1014 | 101.4 | 101.4 | 101. 4 101,414 101.4 | 101.4 [___..__
Book paver, A grade 106.1 107.6 108.2 108.2 108.2 108.2 108, 2 107. 4 107.4 107. 4 107.4 107.4 107.4 107.4
Paperboard. ... _...___ 02.7 93.1 94.0 94.0 04,0 94,0 94, 0 04.0 94.1 94.1 94,1 94.1 94. 1 M1
Building paper and board.... 1008 97.2 $7.7 95.8 96. 3 97.1 97.1 96.3 96. 6 96.2 95.6 95.5 | r94.1 95.5
Selected tvpes of paper (APPA):
Fine paper:
Orders, NeW. .- e oeccanemmnns th 157 161 163 167 149 153 150 169 152 147 r177 r171 r185 173 |
Orders, unfilled, end of month._.____..._. do___. 84 88 85 86 97 87 83 82 75 74 93 7 106 r 105 99 {oo bl
Production. 160 166 17 169 142 167 159 175 160 151 171 r 166 r 183
Shipments. 156 162 164 162 144 166 157 178 160 148 r 169 r172 r 189
Printing paper:
Orders, NeW ..o raemem e do_.._ 402 421 435 405 392 412 417 431 374 402 r444 432 488
Orders unfilled, end of month___________ do_.._ 368 371 383 356 377 371 381 353 318 328 T 344 r 384 r 416
Production.____ 389 414 440 418 366 423 406 444 419 392 r 428 r 420 7 456
Shipments.. 388 417 440 419 367 423 406 444 419 392 r 428 r 420 r 456
Coarse paper:
Orders, NeW - — . cocco oo L 334 337 310 325 295 360 331 365 345 315 r 357 r 350 7368
Orders unfilled, end of month__.________ do.... 154 154 139 140 142 152 153 158 145 140 7158 r172 r 166
Production 331 341 362 329 204 35 329 359 363 311 T 347 r 352 r 369
Shipments 330 334 354 321 201 332 321 359 360 313 r 342 r344 366
Newsprint:
Canada (incl. Newfoundland):
Production 561 £58 574 566 527 568 552 618 609 506 513 444 513 550
Shipments from mills___.__ do._._ 559 557 601 573 529 575 558 646 625 530 433 420 458 554
Stocks at mills, end of month._._________. do-_.. 225 249 269 261 260 252 245 218 202 178 264 287 342 338
United States:
Production 1174 179 190 188 165 188 171 188 183 166 190 174 193 184
Shipments from mills____ - - 1174 180 187 182 169 182 179 192 184 176 183 168 187 193
Stocks at mills,end of month_.___._______ do.._. 140 39 39 44 40 47 39 35 34 25 32 37 2 34
Consumption by publishersg®.___._______ do 455 465 499 457 423 442 479 511 508 441 376 356 435 490 516 |_______.
Stocks at and in transit to publishers, end of
montha®. . thous. sh. tons._ 620 586 547 557 587 621 589 609 597 604 606 604 583 570 585 fien
IMpPOrts. oo ceeeens - 453 456 484 499 453 453 418 543 458 470 359 371 347 470 494 .
Price, rolls, contract, delivered to principal ports
$persh, ton..| 134,40 | 134.40 | 134.40 | 134.40 | 134,40 | 134.40 | 134.40 | 13440 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 [»134.40 |________
Paperboard (National Paperboard Assoc.):
Orders,new f_ ... ... thous. sh. tons._{ 71,398 [ v 1,488 | » 1,579 { 71,546 [ v 1,370 1 71,610 171,447 | v 1,624 | 1,472 | 71,346 1,456 1,417 1, 506 1, 547 1,607 1,524
Orders, unfilled, end of month _ 461 468 460 451 496 47% 486 403 452 414 455 464 485 453 471 472
Production, totalf 1,392 171,486 171,506 | 71,549 171,203 | 1,656 | 71,414 1 #1,623 | 71,484 j 1 834 1,410 1,413 1,572 1, 535 1, 640 1,527
Percent of activity. .. 91 92 95 07 80 T 97 o1 98 91 780 95 95 97 94 95
Paper products:
Shipping containers, corrugated and solid fiber,
shipments t..__._ ... mil. sq. ft. surf. area_.{ 9,547 | 10,181 | 10,471 | 10,356 | 9,198 | 11,402 | 10,317 | 11,533 | 10,562 | 8,951 | 10,169 | 9,407 | 10,645 | 10,374 | 11,219 | 10,401
Foldivg paper boxes, shipments, index of physical
YOIUMNe. L cmeoe 1047-49=100__| 124.0 124.1 129.4 125.9 113.8 137.2 120.4 134.1 129.0 120.3 110. 4 112.8 i 126.6 124.2 101291 f..______
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption 35.61 | 38.56 | 40.72 | 39.66 | 33.72, 37.47 | 36.18 | 43.99 | 38.53 | 36.55| 40.98 | 37.58 | 40.71| 40.66
Stocks, end of month.._ 68. 65 68. 47 64. 08 62.50 | 69.75 68.75 74.06 64.22 | 69.83 | 70.17 69.29 80.58 | 82.92 79. 39
Imports, incl. latex and guayule___ _do____{ 32.58 ] 35.13 37.84 28. 64 37.00 | 35.40 | 33.20 | 32.67 | 42.24 36.70 30. 67 48.75 33.88 | r36.24
Price, wholesale, smoked sheets (N.Y. )._.$ perlb__ L2906 | ».285 . 208 . 283 273 L2714 L2714 . 288 L2095 . 300 . 290 .2%4 .271 . 270
Syuthetic rubber: @
Produetion K 131,201 131.95 | 124.62| 125.12 | 126.77 | 129.89 | 134.28 | 135.00 | 142.97 | 138.55 | 128.47 | 140.66 | 139.33 { 140.06
Consuniption. ____ . 104.66 { 110.73 | 108.75 01.61 | 104.24 | 101.10 [ 120.54 | 106.93 99.06 | 114.95 | 103.53 | 112.94 | 114.96 | 115,16 |
Storks, end of m nth. . 257.15 | 259. 18 | 254.62 | 263,94 | 256.65 | 256,26 | 252.00 | 254. 32 | 262,03 | 281.20 | 274.32 | 273.34 | 272.18 | 271.36 |-
Exports oo 24.75 25.31 21.90 25. 97 24,77 20.38 1 32.71 15.94 23.47 20.23 7.72 29.93 28. 36 27.38 | 26.92
Reclaimed rubber:
Production._.. 23.38 24 81 25.24 19.82} 22.78 22.05 26.64 1 23.66 21.24 25. 40 22. 50 26.88 | 25.68 25.02
Consnmption. _ 21.95 23.00 23. 47 18,93 21,13 20.81 24.78 21,45 20. 25 23. 53 22.01 23.30 23.86 23.42 |
Stocks, end of month.__._ 29.77 28,59 20.66 | 29.29 28. 67 28.93 28.95 | 30.22 30.42 29.67 28.52 29.67 29.68 29.52
TIRES AND TUBES
Preumatic casings:
Produetion_ . ... thous._| 9,728 | 11,156 | 11,712 | 11,959 | 10,411 | 10,722 | 10,651 | 12,856 | 10,844 | 10,621 | 12,430 | 11,709 | 12,541 | 12,558 | 12,134 |_______.
Shipmgnts, total_..____ ~do____i 9,85 12,084 | 11,873 | 11,041 | 10,202 | 11,208 | 13,043 | 11,041 8,778 111,225 1 9,235 { 11,136 | 13,843 2,503
Original equipm - 3,058 | 3,406 [ 3,336 1, 531 3,307 4,349 4,206 1 3,608 4, 113 3,600 1 4,060 4, 244 4,261
Replacement equips 8, 002 8,357 8,492 8, 531 7,731 §, 528 6,696 4, 044 7,019 5, 509 6, 942 9,457 8,110 |
Export 123 110 113 140 170 166 140 136 93 126 134 142 132
S}ocks, end of month_ ___ .. do.... 27,506 | 27,627 | 26,031 | 26,533 | 26,079 | 26,050 | 26,029 | 27,800 § 29,054 { 31,603 | 33,103 { 32,137 { 31,019 |________
Exports (Bur. of Census) ... oco o do__.. 86 91 99 103 111 75 100 103 24 97 100 102 83 .
Inner tubes:
Production —— 3,124 | 3,403 3,427 1 3,277 3,116 3,026 3,108 3,881 3,141 3,141 3,054 | 8.595 3.657 3,529 { 3,604
Shipments 3,280 | 3,442 1 3,223 3,393 | 3,290 | 2210, 2,074 3,534 ) 3,251 | 2640 5074 3,572 | 3,475 3500 | 3168
Stocks, end of month 9,146 | 8,913 9,075 | 9,086 | 8,907 8,772 8,063 9, 290 9,289 9, 898 8,938 8,074 | 9,297 §,440 1 19,111
Exports (Bur. of Census) .oocoaoaa o [ 81 69 96 86 &0 Y 62 79 89 n 92 110 1
r Revised. 7 Prelnmn‘*ry ! Includes Alaska and ITawaii beginning July 1961, i Revisions for Jan. 19539-Apr. 1962 will be shown later.

*New series. Data prior to 1961 will be shown 1

ater.

& As rerorted by publishers accounting for abont 75 percent of total newsprint
sumption in 1962. Alaska and llawaii are represented beginning Jan. 1861,
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& Revised effective with the June 1962 SURVEY to include data for sterco and other elas-
tomers (except polyurcthane rubbers) as follows: Production and cousumption, bezinning
Jaun, 1961; stocks, beginning Dee. 1960,



S-38 SURVEY OF CURRENT BUSINESS July 1963

1961 | 1962 1962 1963

Unless otherwise stated, statistica through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

May June July Aug. | Sept. Oct, Nov. Dec. Jan. Feb. Mar, Apr. May June

'

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement.____.__.... thous. bbl_.| 26, 9“)0 28,027 | 33,719 | 32,304 | 33,388 | 36,132 | 33,669 | 33,926 | 29,339 | 22,940 | 18,280 | 14,750 | 21,525 | 29,314 | 34,497 |.__.____
Percent of capacity._._.__ 75 88 88 86 93 90 87 78 59 47 42 54 75 86 | .o
Shipmen ts, finished cement 26, 889 27,892 | 33,677 | 33,625 | 35 611 | 40,669 | 33,120 | 36,498 | 27,346 | 16,753 | 14,559 | 14,735 | 21,490 | 30,249 | 35,208 |._.__...
Stocks, end of month:
Finished.__ --do....| 35,879 (r 37,720 | 40,076 | 38,684 | 36,453 | 31,964 | 32,521 | 29,901 | 32,324 | 38,531 | 42,282 | 42,293 |r42,333 |~ 41,416 | 40,704 | ______.
Clinker.___ ..do....{ 25,021 | 24,083 | 30,031 { 27,942 | 25,189 | 20,480 | 17,831 | 15,302 | 14,931 | 17,920 | 22,286 | 28,093 | 31,802 {r 31,908 | 30,063 |..__....
CLAY CONSTRUCTION PRODUCTS
Shipments:}

Brick, unglazed (common and face)
mil, standard brick..] 535.6 | r576.1 }r726.5 | r668.8 | 1 683.3 | 7 720.1 |7 609.3 |7 691.2 | r586.8 1v398.5 | 371.3 | 344.7 |r523.0 | 716.9 | ...\ .____._

Structural tile, except facing._ __._ thous. sh. tons_.| 39.7| 785.2| r40.6 | 737.2 | r40.1 | r38.9| r354 | r40.8| r34.6| r283 24.4 24.7 31.2
Sewer pipe and fittings, vitrified . ......_. do....| 145.8 [r142.8 | 1758 | 172.5| 170.0 | 186.3 | 158.7 | 166.1 |r138.2 | r94.5 89.3 79.0 | * 112.7
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 35,3} r344 | r37.0| 360 r37.8| r43.4 r352| r40.7] r36.2 | r30.6 25.6 20.9 25.6 32.8 | .

Floor and wall tile and accessories, glazed and un-
.............................. mil.sq. ft-.] 19.0| r2L.1] 226 r22.5] r21.4| 248 r20.9| 240 21.2| 184}) 19.9| 186 | 21.2| 224 ... _ ...

glaz
Pr!ce index brick (common), f.0.b. plant or N.Y.
AOCK - - o o eee 1057-59=100__| 103.8 | 104,9]| 1049 | 1049 | 104.9| 1049 | 1049 ] 104.8 | 104.8| 1050} 1057 ] 105.8 | 1058 {r106.4 | 106.4 |_____.._

GLASS AND GLASS PRODUCTS

Flat glass, mirs.” shipments (qtrly. total and qtrIy

_|165,113 | 71, 506 69, 574 - 77,470

AVEIAZE) - oo oo aceaeeeeo 5
Sheet (window) glass, shipments - 127,743 | 31,612 |. 32,677 35,014
Plate and other flat glass, shipments....._._ do....| 37,370 | 39,804 36,897 _| 42, 456
Glass containers:t
Production. oo ueeceeceecmmaeae thous. gross..| 14,013 | 14,655 | 15,413 | 16,181 | 15,976 | 16,539 | 14,637 | 15,173 | 13,438 | 12,924 | 14,580 | 13,387 | 15,630 |~ 15,183 | 15,963 | ___.._.
Shipments, domestie, total .. __..._______ do....| 13,668 | 14,319 | 15,312 | 15,693 | 14,304 | 17,495 | 16,455 | 14,587 | 13,147 | 12,508 §r13,232 |12,078 |r14,898 (" 14,531 | 15,805 |_____.__
General-use food:
Narrow-neck f00d. .o commauas do....| 1,492 1,582 1,256 | 1,487} 1,607 [ 3,083 | 2,845 1,582 | 1,086 ) 1,057 | 1,208 | 1,196 | 1,401 | 1,419 | 1,458 | ___....

‘Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)....thous. gross..| 3,912 ] 4,110 | 4,150 | 4,155 | 3,998 | 5,076 | 4,547 ] 4,733 | 4,195 | 3,601 | 4,165 | 3,568 | 3,933} 3,736 | 3,988 |........

Beverage. --do....| L1007} 1,187 1,762 | 1,740 1,423 1,118 762 823 983 1,235 835 843 | 1,413 1.540 1 1,903 j.______.
Beer bottles do....| 1,831 2,183 2,780 3,042 2,826 2,516 2, 908 1, 569 1,636 1,876 1,653 1,570 | 2,502 2,758 2,977 | ..
Liquor and wine__. ... o_.___ do....| 1,201 1,269 | 1,268 1,289 996 1,297 1,330 | 1,577 1,437 1,143 ] 1,206 | 1,116 { 1,328 1,283 1,346 |.____._..
Medicinal and toflet. . ... __.________ do.._.| 2,985 | 3,066 | 3,097} 3,035 2,618 | 3,357 | 3,123 | 3,345 2,997 | 2,789 |r3,200 | 2,934 | 3,390 [r 2,889 | 3,213
Chemical, household and industrial..... 1,007 786 876 827 725 880 770 807 667 664 r 745 r 750 r 824 r 800 804
Dalry products. ..o 142 134 123 118 111 168 170 151 146 143 130 101 107 106 116
Stocks, end of month._ ... . aoceooaoos do....{ 21,833 | 22,921 | 23,545 | 23,797 | 25,076 | 23,847 | 21,640 | 21,837 | 21,964 | 21,128 | 22,931 | 24,504 | 25,450 | 26,034 | 26,147 {.____...
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:
Impo%tqp ' 4 thous. sh. tons_.| 1,242 1,855 |........ 1,364 | oo 1,542 1,495 1,016
Production§ do....{ 2,375 | 2.492 | _______ 2,644 (oo oo 2,743 2,516 2,139
Calcined, production, qtrly. avg. or total.___do_.._| 2,062 | 2,205 |......_. 2,320 o ]eemeaeoa 2,429 2,163 2,035
Gypsum products sold or used, qtrly avg. or total:
Uncalcined uses§ __thous, sh. tons._| 1,000 | 1,012 1,168 oo fecceean 1,144 1,072 |l [55:3: 30 IR I IR
Industrial uses. . oo e d0.nne 65 67 [1- 70 PR DR 67 [ 3% I I (123 PN FU RN
Building uses:
Plasters
Base-Coab o e e e do.._. 256 256 |.cocaeee b4 T ] P 287 | e[ 239 |- 237 | e el
All other (incl. Keene’s cement) ... __ do.... 264 257§ P75 N (R 297 oo s 254 | 208 | |eean
Lath.. . ______ mil. sq. ft__| 411.6] 396.2 j.__.._.. 4"6 [ PRSI, PP 4481 | . 374.7 B345.8 |ooooo. -
‘Wallboard - - do....|1,483.9 1,829.6 |- 1.670.7 1,552.4
Allother§ .. do-.__ 56. 6 66.6 55.6 49. 4
TEXTILE PRODUCTS
APPAREL
Hosiery, shipments.________..._. thous. doz. pairs..| 14,008 | 14,343 | 14,280 | 14,823 | 12,420 | 17,210 | 14,040 | 16,463 | 14,521 | 11,528 { 14,834 | 14,459 | 15,452 | 13,760 | 14,839 {._.___...
Men’s apparel, cuttings:s
Tailored garments:
Suits. . e thous. units__| 1,572 | 1,780 | 1,796 | 1,649 | 1,200 | 2,002 1,750 | 2,126 1,878 | 1,712 2,167 | 1,834 | 1,965 | 2,026 | 1,896 |__.___._
Overcoats and topeoats. ..o oocuocooooooo do._-_ 389 366 470 500 354 533 442 452 360 210 220 247 268 v 388 440 | ..
Coats (separate), dressand sport.._______ do-__. 815 1,064 1,124 1, 067 672 1,101 960 1,160 1,080 1,096 1,128 1,068 1,181 1,262
Trousers (separate), dress and sport.._.__ do....| 8,641 | 8,535] 9,312 9,075 7,559 | 10,028 | 8,247 ) 8,015 | 7,527 | 6,406 | 8,942 | 8349 | 9,220 79, 659
%lflirtl'.{s (IWO}YGD fabrics), dressand sport.thous.doz_| 1,878 | 2,084 | 2,245 | 2,003 [ 1,563 | 2,208 | 2,021 { 2,216 2,287 1,872 2,191 | 2,156 | 2,235 |2.237
ork clothing:
Dungarees and walstband overalls...__..do_._. 264 311 332 315 303 387 302 321 285 271 318 321 342 r 342
SIS o e e cceem e do.--. 304 310 331 326 256 334 289 341 312 250 293 314 327 r338
Women’s, misses’, juniors’ outerwear, cuttings:g
CoatS_ e -..-thous. units..| 2,006 | 2,124 { 1,223 | 2,064 | 2,274 2,688 | 2,318 | 2,602 | 2,545 1,393 | 1,948 | 2,353 | 2,155 r 826
Dresses_ R, _do.___| 20,855 | 21,178 | 27,130 | 20,800 | 17,782 | 21,804 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031 | 21,902 | 27,320 (730, 486
[ ) B T U do_.__ 764 782 583 815 726 728 535 624 689 667 | 1,080 | 1,123 1,041 T 682
Waists, blouses, and shirts___.___.__. thous. doz._| 1,245 1,365} 1,566 | 1,237 | 1,226 | 1,372 | 1,159} 1,520 | 1,369 916 | 1,332 | 1,400 { 1,538 {~1,617
SRS e do.._. 663 727 905 780 804 893 700 775 658 468 683 705 776 896
r Revised. {Revisions for 1st quarter 1962 for gypsum and products (thous. sh. tons): Productxon
1 Revisions for 1960 are shown in the Apr. 1952 SURVEY, 2,066; uncaleined uses, 664,
1 Revisions for Jan.-Mar, 1961 and Jan.~Apr. 1962 for ¢lay products, and for Jan. 1961- §Comprlses sheathmg. formboard, and laminated board.
Feb. 1962 for glass containers will be shown later. o*Revisions for Jan. 1959-Oct. 1961 are available upon request.
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July 1963 SURVEY OF CURRENT BUSINESS 3-39
1961 1962 196, 96!
Unless otherwise stated, statistics through 1960 | 2 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average May | June | July Aug. | Sept. Oct. Nov. Dec Jan. Feb. Mar Apr. May | June
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. .- cooooeooL - thous.running bales..|114,325 (114,864 |..__.___|._.__.._ 287 {1,498 | 4,677 {79,143 [r12,046 |r212,957]r314,606
Crop estimate equivalent 500-1b. bales
thous. bales. | 114,318 |114,867 | | oo o |eemoo e |oeaaee J PO RV SESSPR FUSOIVIOII AN ISP RSP
Consumptionyf. .o do._.. 710 727 713 699 4690 693 661 4823 667 590 4790 659 666 4809
Stocks in the United States, end of mo.,
totalt.__. 13,447 | 14,612 | 9,826 | 8,711 7,831 121,521 | 20,724 | 19.752 { 18,792 | 17,823 | 16.815 | 15,918 | 14,791 | 13,545
Domestic cotton, total_ 13,373 | 14,526 9,772 8, 661 7,789 | 21,404 | 20, 19,628 | 18,675 | 17,717 | 16,603 | 15,796 | 14,676 | 13,438
On farms and in transit____ 3,770 3,402 354 257 190 | 13,574 | 10, 840 6, 759 4,209 1,951 1,012 914 672 457
Public storage and compress 7,794 | 9,470 7,448 | 6,661 6,095 | 6,597 8,621 | 11,655 | 12,997 | 14,304 | 14,142 | 13,261 | 12,347 | 11,333
Consuming establishments___ 1,809 | 1,654 1, 969 1,744 1, 504 1,233 1,129 1, 214 1,379 1,462 1 1,539 1, 621 1, 657 1,648
Foreign cotton, total ... . ..____ 75 86 54 49 42 117 124 124 116 106 122 122 115 107
Exports. .o do_._. 533 321 361 425 464 139 163 157 299 383 211 522 440 299 ||l
Importst . oo eaeeeen do. 14 12 3 1 1 89 24 3 3 1 ™) 2 5 b 20 N SO,
Prices (farm), American upland____.. cents perlb_. 832.8 {»932.2 33.6 33.6 33.4 32.6 33.2 32.6 31.8 31.0 30.1 29.7 319 33.0 32.6 32.8
Prices, middling 1, avg. 14 marketsd*..__. do_._.| 933.7 |»933.3 33.9 34.1 34.0 33.4 33.0 33.0 33.0 33.1 33.4 33.8 314.0 34.1 34.1 33.9
Cotton linters:
Consumption¥}. ... _.o_oeoo_ 109 108 105 103 485 105 101 | €125 101 9| 4114 106 106 | 4127
Production.______..__ - d 130 141 85 58 51 69 157 223 222 180 194 171 150 113
Stocks, end of mol 543 633 655 598 576 524 539 614 696 729 811 826 831 786
COTTON MANUFACTURES
gpindle activity (cotton system spindles) 4}
Actlve spindles, last working day, total._thous._ 19,019 | 18,797 | 18,799 | 18,819 | 18,764 | 18,798 | 18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541 | 18,630 | 18,586 | 18,509 |_.__....
Consuming 100 percent cotton__........_ d 17,308 | 16,754 | 16,879 | 16,858 | 16,774 | 16,731 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029 | 15,995
gpindle hours operated, all fibers, total il 9,911 9,520 | 9,494 [ 49,582 | 9,432 | 9,131 |+11,565 | 9,253 , 450 |411,206 | 9,316 | 9,394
Average per working day... 458 476 475 383 472 457 463 463 422 448 466 470 45! 464
Consuming 100 percent cotto: 8, 801 8,532 | 8,460 | 48,5121 8,382 | 8034 (410,134 | 8,035 | 7,317 | 49,705 | 8,044 | 8,043 ;49,771 7,856 {ocecmaen
Cotton yarn, natural stock, on cones or tubes:
Prices, {.0.b. mill:
20/2, carded, weaving_ . _____ . ._._____ $perlb_.| -647 . 660 . 661 . 661 . 656 656 | .654 . 651 . 651 . 651 . 646 .643 .643 643 | .643
36/2, combed, knitting_________.__.__.___ do_...| -926 . 938 . 938 . 938 .936 . 931 . 931 . 926 . 924 924 . 910 L0910 | T.909 L9010 | ».910
Cotton cloth:
Cotton broadwoven goods over 12”7 in width:
Production, qtrly. avg. or total_ __mil. lin. yd__| 2,202 | 72,317 |r192,427| 2,485 | _.__._ |....... 2,180 |owomeeofaeemeee v 2,226 | oo 2,252 1] eaeeaaae
Orders, unfilled, end of mo., as compared with
avg. weekly produetion. .. No. weeks’ prod-. 11.8 10.8 11.0 10.1 12.2 9.2 9.4 10.1 10.3 111 9.8 9.4 9.7 9.4 9.3 Jocoeaaee
Inventories, end of mo., as ‘compared with avg.
weekly production _________ No. weeks’ prod_. 5.5 5.4 5.0 5.1 6.5 5.4 5.6 5.7 5.8 6.2 5.9 5.5 5.4 5.4 5.4 |caooa
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ©-_..___ .47 .51 .47 .51 .55 . 56 .56 .54 .85 .56 .60 .62 .58 .60 B0 oo
Exportst thous. sq. yd__| 39,117 | 34,601 | 35,428 | 39,001 | 34,061 | 31,823 | 29,797 | 29,561 | 31,094 | 32,684 | 16,219 | 37,099 | 34,358 | 83,817 | ... |ececauen
IMPOItSt- - o oo do.___| 21,254 | 38,671 | 34,381 | 30,757 | 28,562 | 30,960 | 37,819 | 46,474 | 27,388 | 38,019 | 30,662 |52,933 | 56,328 | 52,501 |..._____ | ...
Mill marginst___ ... centsperlb__| 2449 2524} 2506 | 24.90 | 2510 | 25.23 | 25.70 | 25.63 | 25.58 | 25,37 25.10 | 24.81 | 24.54 | 24.18
Prices, wholesale:
Denim, mill finished_..._...... cents per yd._| 38.3 39.6 40.3 40.3 40.3 40.3 40.2 40.3 38.3 38.3 38.3 38.3 38.3 38.3
Print cloth, 39.inch, 68X 72_____.___.___ do--- 15.1 15.4 15.5 15.5 15.5 15. 4 15.3 15.3 15.3 15.4 15.4 15.5 15.6 15.6
Sheeting, claqs B, 40 inch, 48 x 448 do.___ 16.3 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total 485.6 | 596.5 590.0
Filament yarn (rayon and acetate) 160.4 | 181.5 180.6 |
Staple, incl. tow (rayon)____________ 100. 2 125.0 119.9
Noncellulosic (nylon, acrylic, protein, etc. 187.7 | 242.6 245.9
Textile glass fiber do....| 3873 47.4 43.6
Exports:
Yarns and monofilaments}. ... __.____ thous.lb_.| 7,018 | 9,177 | 8,721 [ 10,240 | 6,544 | 11,549 | 10,484 | 7,840 | 9,020 | 11,776 | 2,808 | 7,747 | 8.421 | 8,300 |._oooo_|-cccucn
I Staple, tow, and tOPS - _ - oo do.._.| 3,834 4,281 | 4,406 3,995 | 3,024 | 4,215 5414 | 3,881 5,200 7 54191 1,818 | 4,467 | 3,046 | 4,066 |._______| _______
mports:
Yarns and monofilaments}____ . __....____.__ do__._ 541 809 847 711 1,106 859 | 1,070 930 902 861 569 747 700 V£ 3 D I,
Staple, tow, and tops} 3,374 5,463 5,086 5,771 5,738 | 6,030 5,252 3,516 4,801 6,673 4, 542 9,088 | 8,232 10,899 | _______|.._.....
Stocks, producers’, end of mo.:
Tilament yarn (rayon and acetate) . ... mil. 1b_. 56. 4 53.2 49.8 47.9 51.1 54.0 57.1 59. 6 62.7 62.1 62.2
Staple, incl. tow (rayon) 53.5 48.4 48.5 51.2 54.5 54.4 52.9 41.8 40.0 41.9 39.8
Noncellulosie fiber*.___ 670.9 | 8782 ______. 67.6 [ ...\ 82.4 - X
Textile glass fiber*. .o 622.1] 626.8|.____._. 28.4 | el 30,2 |eecmomo|eeamaae
Prices, rayon (viscose):
Yarn, filament, 150 denfer_ . _..._.___._. $ perlb__ .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 .82 782 (ceoccaas
Staple, 1.5 denier do__... 26 26 .27 27 27 27 .27 .26 .26 .26 .26 .26 .26 .26 P27 |cccaanee
Manmade fiber broadwoven fabrics:
Production, gtrly. avg. or total}Q ._mil. lin. yd..| 596.2 | 665.2 |_......_ 642. 4
Rayon and acetate (excl. tire fabrie).. _ .. do__..| 366.3 | 390.5 | ______. 374.4 |
Nylon and chiefly nylon mixtares_..._...do._..| 64.1 73.2 |ooooC 69.6
Polyester and chiefly polyester blends*_ _do__..| 11L.6 | 140.8 1 _______ 141. 4
Exports, piece goodst . ......__._ thous. sq. yd..| 11,559 | 11,633 | 11,890 | 13,620 | 9,422 | 10,577 | 11,784
SILK
Imports, raw. ... e thous. 1b.. 557 539 421 399 473 785 525 741 655 328 582 267 341
Price, raw, AA, 20-22 denjer®..__.______ $perlb.. 5.20 6.03 5. 98 6.22 6.20 6.36 5.98 6.42 6. 49 7.22 7.63 7.67 7.86
Production, fabric, qtrly. avg. or total
thous. lin. yd..! 5,732 % 6,120 %________ 6,047 1 ____ ... 5,884 | ____ ... 4,895

r Revised. #» Preliminary. 1 Total crop for year. 2 Ginnings to Dec. 13. 8 Ginnings
to Jan, 16. 4 Data cover a 5-week period. 5 Data are for month cshown. 5 Qtrly. avg.

7 Less than 500 bales. 8 Season average. Y Season average to Apr. 1, 1963. 10 Revised
Ist quarter 1962.

§Total ginnings to end of month indicated, except as noted.

'ﬂl?ata for July and Oct. 1962 and Jan. and Apr. 1963 cover 5-week periods; other months,
4 weeks.

ONew scries from U.S. Dept. of Agriculture and American Textile Mifrs, Inst., Inc.;

Digitéasal fw1946-615¢available upon recruest,
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1Scattered revisions for 1959-1962 are available upon request.

TRevised series.

available upon request
Q Includes data not shown separately.

upon request.

per pound.

See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are

t sh *New series; data for 1954-60 are available
test., Jd*Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).
®Beginning Feb, 1963, price in skeins, AAA grade; comparable Jan, 1963 price, $7.67



sS40 SURVEY OF CURRENT BUSINESS July 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage

May June July Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June

TEXTILE PRODUCTS— Continued

WOOL

Wool consumption, mill {clean basis):{}

Apparelelass. ..o _-thous. 1b..1 21,823 | 23,254 | 23,434 [ 23,061 123,251 | 22,152 | 21,268 [126,335 | 20,594 | 19,258 |125,017 | 22.634 | 22,193 125,218
Carpet class... do. .| 12,421 | 12,363 | 11,501 | 11,932 110,177 | 13,235 | 12,940 (116,263 | 12.470 | 10,091 [114,957 | 13,448 | 14,330 |116.163
Wool imports, clean content 121,079 1 23,088 | 20,133 | 22,387 | 16,828 | 24,433 | 21,001 | 25,102 | 25.37 | 27.644 | 18.343 | 37.222 | 32,143 | 24,983
Apparel elass, elean content..______ .do__..| 10,011 | 15,207 | 13,579 | 15,485 | 11,210 | 14,849 | 12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,239
Wool prices, raw, clean basis, Boston:
Good French combineg and staple:

Graded territory, fine _$perlb.| Lis4| r2a7| 1233 t.245| L.252| 1275 ] 1205 | Lors{ 128t 1.300{ 1310 1.325) 1.325| 1.325| 1.275 | 1.300
Graded fleece, 34 blood___ - do....| 1032 rooo| 1o75| 1.075| 1.075| 1.075] 1.085| 1111} 1.145! 1.145( L 145! 1.154 | 1.160 | L1181 { 1.125| 1.140
Australian, 64s, 70s, good topmaking 1110 1155 L185] L1753 | L1756 | 1175 | L175] 1175 | L1765 1.175| 1.215| 1.275| 1275 | 1276 | 1.275 | 1.275

WOOL MANUFACTURES

Knitting varn, worsted, 2/205—505/56% Bradford
system, wholesale price _____________ 957-59=100.. 96.
Waoolen and worsted woven zoods, e‘(c felts:

~1

100.6§ 100.5 | 100.5| 100.5| 100.5 ¢ 101.7 | 10L7 | 102.9 [ 102.¢

Prodnetion, qtrly. ave, or total_____ thous, lin. vd.| 71,721 | 76,504 82, 505 77,867 _iT 70,182
Anparel fabries, total__.___. C_.do ._.| 70,035 | 74,262 80, 813 75, 805 _i7 66,998
Women's and children’s___._.._ _do_._.| 43,228 | 44,449 48,362 43,059 39, 309
Prices, wholesale, suiting, f.0.b. mill:
Flannel men’s and bOY'S.. ... 1957-59=100..| 93.8 94.9 . 95.0 95.0 05.8
Gabart’.me women’s and children’s. ... do....] 95.2 96.3 96.9 96.9 96.9 96,9

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLESA

r3.354 | 3,740
r2,611 | r 2,996
r3.030 | 73,329 {._

3,515
r 2,865
3,021

Orders, new {net), gtrly. avg. or totalf_..

U.S. Government._. .
Prime contract _do.

Sales {net), receipts or billings, gtrly, avg. “or tloml'f

__1738.737 | #3.993 r 4,034
U.B. Government . . ..oocuancoemaamaacouos do__..}72,942 | 73,139 _173,071
Backloz of orders, end of yearor qir. 9 .....__do._..{r 13922 | 13,137 | _______ 12,950
U.8. Government_ .. c.-—eeceno- -do r 11,018 | 10, 567 1. 10, 246
Alreraft (complete)y and parts. do__..| 5.646 5,048 1. 5,127 |
Engines (aircraft) and parts__ _do__..| 1,546 1,528 % . __. 1,476 L 455 1,528

Missiles, space vehicle systems, , pro-
pulsion units, and parts il $..{73,836 | 4,045 ) .. _ 3,601 3 4,045
Other related operations (conver: on:,, modifica-
tions), produets, serviees. . ... .. mil. .| 71781} 1,486 ) . .. 644 e 1,367 < BT P

Aireraft (civilian): Shipments @ ..do.__.| 821 81.8 92. 4 7.9 88.3 49.2 44.0 A% B 57. 4 47.3 62.2 3.
Airframe weight @.thous, 1b._| 1,824 | 1,682 1915 | 1.395( 1,400 | 1,032 | p216| 1.4190 1,437 1.321 1,428 | 7 1, 55
Exportst. el mil. $__ 28.0 27.3 11.4 17.1 10. 4 17.1 21.8 26,1 12.3 21.8 37.6 -
MOTOR VEHICLES
Factory sales, total _..thous..| 556.4 681. 1 678. 2 687.7 | 299.2 519.9 851.0 802.0 776.1 791.0 723.7 782.5 §18.0
Domestic_.____.__ _do__..] 527.3 654. 6 651.2 663, 9 232.0 501.9 817.7 | 769.4 7515 768. 6 698. 8 7563.4 780.3
Passencer cars, total 461.9 | 577.8 50021 5871 | 218.6 | 442.5 | 726.9 | 689.5| 66L.4| 670.2 | 607 ¢ | 654.1 | 699.2
Domestic. - ... ... 450.2 | 562.8 550 | A754 | 213.21 43251 705.7| 669.6 | 647.4| 658.0 | 562.8 | 637.1 | 6718
Trucks and buses, total . R 945 103.3 100.0 100.7 80.6 7.4 124.1 12,5 114.7 120. 8 115.8 128.5 128 8
Domestic... oo T do._..| 7n.1] 919 9.2 85| 688! 60.4] 1120] 99.8] 1041} 110.6 | 106.0 | 116.3 | 117.4

Bxports, totalt _. _number..y 23,447 1 20,10
Passenger ears (n _o-do___.j 10,086 ) 11,246
Trucks and bUSes. - oo o de....} 13,361 1 8,835

24,800 | 33,080
24,076 | 32,063

22,378 16 M"‘i 15,765 | 18,405 | 17,749 | 23,333 | 20,567 | 6,591 | 25,016 | 22,729 | 21, 189
5,040 1 11,315 | 10,934 | 14002 1 11,807 | 3,370 | 12,849 | 12,652 | 11,423
11,483 8(;6 9,825 G 560 1 6,815 9,331 | 8760 38,2211 13,067 | 10,077 | 9.566

30.523 | 27,954 | 19,384 | 20,442 | 35,087 | 37,272 | 45,678 | 32,904 | 37,472 1 43.197 | 43,351
20,460 | 27,198 | 18,977 | 28,656 | 34,081 | 36,105 | 44,220 } 32,020 | 36,567 { 41.040 | 41,974

Imports (cars, trucks, buses), totalag*t......._
Passenger cars (new and used)d'.___._
Production, truck trailers: t

Comploto trailers, total. 4,263 | 5,650 5,725 1 5,001 3, 461 5,100 5,717 5,205 5. 744 5, 384 6,143
ANS e e eeeeeeem 2,650 | 3,730 3,442 1 3,014 { 3.313 | 3.190 3,951 3,689 3. 906 3,004 3,954
(‘hamx van bodies, for sale seps 462 996 226 938 | 1,351 1.847 1.835 756 624 700 | 1,039

Registrations:©
New Passenger ears. . ... 487.9 578.2 643. 5 601.9 | 613.6 540. 2 373.9 677.7 637.5 644. 4 553.9 493, 0 624.2 758. 8
TForeien cars._...__ 31.6 28.3 20,4 28.7 30.5 27.6 25.6 29.5 20.6 29.8 27.0 27.6 32.5 42.7
New commercial 6ars_ --.-..-....-..- 76.6 80.1 93.8 88.4 90.8 94.9 74.8 | 102.3 92.4 | 101.3 90. 5 82.4 99.2 | 120.0

RAILROAD EQUIPMENT
Freicht ears (ARCI):

SRIPIMENtS o 2,655 | 3,046 4 3,758 | 3,910 | 3,181 | 3,541 ] 2,046 2,799 | 2,205 | 13,8001 2,445 3,074 | 4.026{ 3,755 1 2,405
Tquipment manufacturers, total_ L572 | L9624 1.999 | 2,219 ) 2,289 [ 2,205 1 1,08 34 1,820 1 2,639 1 2.812 | 1,719
Railread shops, domestic.____.____._____ 1,083 | L0851 1,849 | 1,091 892 | 1,336 962 1,254 | 1,387 943 656

New orders 2,504 | 73,076 3.188 3.411 3, 088 2,781 1,531 r 5,875 | r 5,807 2,573 1 6,074
Rquipment manufacturers, total. 1.597 | 71,979 2,855 | 2,204 1,630 1,710 1,218 73,385 | 3,185 | 2,111 5,39
Railroad shops, dormestic. ... ______.__. - 967 | 7 1,097 333 | L U7 1,438 1,071 333 1,990 | 2.622 462 679

Unfilled orders, end of o
Faguipment manufacturers, total

.................. 13,462 | 14,315 113,778 | 13,274 | 13,192 | 12,429 1 11,064

1 10,932 | 21,307 | 19,872 | 23,364
4,61 1 6,788 1 7,100 | 7,171 6,516 | 6,003 | & 264

10,785 | 11,155 | 10,401 | 14.011

Raitroad shops, domestic.__._.._______ “do L 8,846( 7.527 | 6,678 | 6,303 | 6,676 ] 6426 | 5800 0167 | 10,152 | 0,471 | 9,853
Passenger ears: Shipments__________________. do.__. 17 23 72 50 45 25 12 14 13 18 0 0 0 ¢ ol ...
Unfilted orders, end of mo..._do.___ 202 174 175 163 120 134 122 108 119 126 126 136 153 203 213

Freight cars, elass 1 (AAR): 8§

Number owned, end of year or mo__...__ thous._| 1,607 1,552 1,588 1,5%2 1,577 1,573 1,567 1 1,563 1,559 1, 552 1, 547 1, 545 ’ 1, 543 1.537 1,531 . __

THeld for repairs, %, of fotal owned ... ._._._. R.8 8.0 8.5 8.2 8.4 8.6 841 84 8.3 R0 8.2 83 83 8.1 7.7\l
r Revised. 1 Data cover 5 weeks. 2 Preliminary estimate of preduction. TRevisicns for 1006-NMar. 1
YSce corresponding note, p. S-39. @ Total includes b
T Revisions for 1956-51 are available upnn request. . @& Datain i mned to fov(\p n ovemmeute
L\Eﬁ'ectivo with the Tan. 1962 QURVFEY, the qtriyv. data reflect an cxpanded survey and oData cover complete unitg, ¢b s, and hodies.

inclide companies developing, producineg, assembling, ete., compiete missites and space OCourtesy of R. L. Polk & Co.: wr)ublwanon pvohlmted

vehicles (and engines or propulsion units). Comparable data prior to Dee. 31, 1260, are § Excludes railroad-owned private refrigerator cars and private line cars.

not available.
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SECTIONS

General:

Business indicators. . . __ e
Commodity prices _____.____
Construction and real estate .
Domestic trade - o e

Forexgn trade of the United States

Transportation and communications. _ 23, 24
Industry:
Chemicals and allied products . - __._._ ... 24, 25
Electric power and gas... . __..__ 26
Food and kindred products; tobacco - - 26~30
Leather and products__ . _______________. 30, 31
Lumber and manufactures . .. _._______ 31
Metals and manufactures __ _ . 32-34
Petroleum, coal, and producis __ _ . 35,36
Pulp, paper, and paper products _ _.____.__ 36,37
Rubber and rubber products . .._______.__
Stone, clay, and glass products
Textile products __ . ____ -
Transportation equipment_______________._

INDIVIDUAL SERIES

Advertising . _____ . 10, 11,16
Aecrospace vehicles_. 40
Agricultural loans_______________ . _________ 16
Air carrier operations_ . ____________________ 23

Aircraft and parts. ._____
Alcchol, denatured and ethyl

Alcoholic beverages_. 8,10, 26
Aluminumi. .o 33
Apparel._______________ 1,3,4,7,8,10-15,38
Asphalt and tar products__________ . ______ 35,36
Automobiles, etc___ 1, 4-6, 8, 10, 11, 13-15, 19, 22, 40
Balance of international payments __ . _______
Banking . o oo e
Barley ._.._

Barrels and drums..__.._______

Battery shipments_ .
Beef and veal.
Beverages ..

Blast furnaces,

Bonds, outstandmg, 1ssued p ces, sales,

ynelds.._ - P 18-20
Brass and bronze R — 33
Brick. .- 38
Broker’s balances 20
Building and construction materials. 8-10, 31, 36, 38
Building costs . - .o e 9,10
Business incorporations (new), failures _ -
Business population. .__._________ I 2
Business sales and inventories - - 4,5
Butter o mmmae — 27
Cans (tinplate) . . . e 33
Carloadings______ - 23,24
Cattle and calves_ _______.___ —— 28
Cement and concrete products.. - 8-10, 38
Cereal and bakery products. __._________.___
Chain-store sales, firms with 4 or more and 11

ormorestores. . ____ . _______________
Cheese...__

Chemicals____.______

Cigarettes and cigars. .. _______________
Civitian employees, Federal_
Clay products_ .. _.______

Communications_ ..

Confectionery, sales_ _______ . ____________
Construction:

Contracts_ . 9
OStS . e e -~ 9,10
Employment, hours, earnings, wages _ - 13-16
Highways and roads_ - 9,10
Housing starts_________._.__._ - 9
New construction put in place - 1,29
Consumer eredit___.____...___ - 17,18
Consumer expenditures ______ - 1,2
Consumer goods output, index - 3,4
Consumer price index. - 7
- 23, 33

Cost of living (see Consumer price index) ... 7
Cotton, raw and manufactures.______ 7,8,21, 22, 39
Cotn_)nsecd cake and meal and oil .

Crops_ e

Crude oil and natural gas

Currency in circulation _ . ___ . _______

Dairy productS._ . o oo 3,7,27
Debits, bank _ . __.___.__ - 16
Debt, U.S. Government.__ - 18
Department stores. ___ 11 12,17
Deposits, bank_______ - 16, 17, 19
Disputes, industrial . _ _ _— 16
Distilled spirits.. - ___ .. _____. - 26
Dividend payments, rates, and yields. . 3,18-71
Drug stores, sales_ o 11,12

orey

p=—semmm—— [NDEX TO CURRENT BUSINESS STATISTICS, Pages S1-540

Earnings, weekly and hourly . _ .. ________._ 14-16 National defense expenditures.______ 1,18
Eating and drinking places... - 11,12 National income and product__ - L2
KEggs and poultry..._._ --3,7,29 National parks, visits.._..___ - 24
Electric power, -~ 4,8,26 Wewsprint____________________________ - 23,37
Eiectrical machinery and equlpment _________ 3, New York Stock Bxchange, selected data ____ 20, 21
5, 6, 13-15, 19, 22, 34 Nonferrous metals_ . _______________ 8,19, , 23, 33, 34
Employment estimates.__.___.___._____.__._ 12-14 Woninstallment credit. . ... .. 17
Employment Service activities i6 Oate 27
Expenditures, 1J.S. Government_ . ... __..__ 18 0‘.‘1 BT TTTmTTTT T mm e s 34
Explosives. - 25 it and fats. 8, 29,30
Exports (cee also individual commodmes)____ 21, 22 Qrders, new and unfilled, manufacturers - 6
’ -
EXDPress operations. oo wevoeoocmmecnmmee Ordnanee .« o e 13-15
Paint and paint materials______._____ ————— . 825
Failures, industrial and commercial 7 Panama Cenal traffic______ - 24
Fans and blowers. _ - _ .o 34 Paper and products and pulp.. ... ___.
Farm income, marketings, and prices . 1,3,7 3, 6, 8, 1315, 19, 23, 36, 37
Farm wagesd oo e 16 Parity ratio_____ —— - 7
Fatsand oils. _____________ Passports issued _ - 24
Federal Government finance.... Payrolls, indexes__ - 14
Federal Reserve banks, condition of . ________ Personal FOHSHMPUOH expenditures. - L2
Federal Reserve reporting member banks _ Personal income. _______.__________ - 2, 3
Fertiizers . oo Petroleum and products________.__________
Fire loases. —_ . 8,11, 13715, 19, 22, 23, 35 36
Fish oils and fish. Pigiron 32
Flooring, hardwood. Plant and equipment expenditures -~ 2,20
Flour, wheat e 28 Plastics and resin materials_ _. . 25
Food products__. 4-8, 10, 11, 13-15, 19, 22, 23, 27-30 Population.____________ 12
Foreclosures, real estate 10 Pork___.___ - 28
Foreign trade. ... . 21-23 Postal savings_ - 17
Foundry equipment_ _ 34 Poultry and eggs. . _.__.______ -- 3729
Freight carloadings______ T 23,24 Prices (see also individual commodities) -~ 1,8
Freight cars (equipment) 2 4,40 grxr;ittmg and putb‘xshmg —————————————— -4 13—13
- - rofits, corporate. _ .. __
Fruits and vegetables Public utilities.____ 1720477513715, 18121
Puliman Company . . e 24
Pulp and pulpwood ... ____ - 356
Purchasing power of thedollar_.____________ 8
Radiators and convectors. ..o ___._____ 3
Radio and television_.______________ 4,8,10,11,34
Railroads. ... _____. 2,13, 14, 16, 18- 21 23 24 40
______ Railways (iocal) and bus lines— - _____ 13- 15, 23
y 3 Rayon and acetate_________ R 39
________ Realestate________._______ 10,17,18
e LT T SRV S, Receipts, U.S. Government -~ 18
Grains and products. Recreation_ - o oo - 7
Grocery stores._____.. Refrigerators and home freezers_ - 34

Gross national product. . ______ Rent {(housing)

__________________________ 7
Gross private domestic inveatment._ Retail trade. - 4,5,7,9,11-15, l’l
Gypsum and products. . ..o Rice .o
Roofing and siding, asphalt
Hardware St0res.. — - oo oo 11 Rubber and products__.
Heating equipment. 8,34 Y€ e o
Hides and skins_.____ 8,30
Highways and roads._ 9,10 Saving, personal o 2
Hogs oo 28 Savings deposits_ . 17
Home Loan banks, loans outstanding 10 Securities issued. ---- 19,20
Home mortgages oo oo oo 10 Services______._ -1,2,13-15
Hosiery._ oT 38 Sheepand lambs_____ e 23
Hotels. - ...~ 14, 15,24 Shoes and other footwear. . - 1,8,11,12,31
Hours of work per week. . _________ 4 Silk, prices, imports, production _______ 8,39
Housefurnishings oo .o vaee oo 1,4,7,8,10-12 Hlver .o ~ 19
Household appliances and radios . 4,8,11,34 Soybean cake and meal and oil - 30
Housing 8tarts. - oo _____ S Spindle activity, cotton_.._______._. - 39
Steel ingots and steel manufactures. - 32,33
Steel serap - oo e - 3
Imports (see also individual commodltles)-.. 1, 21-23 Stock prices, earnings, sales, etc. - 20,21
Income, personal - 2,3 Stocks, department stores_._____ -
Income and employment tax receipts______._. 18 Stone, clay, and glass products__.____.___.___ 3-6,
Industrial production indexes: 8,13-15, 19, 38
Byinduetry o 3,4 Stoves and ranges. . ..o e
By market grouping. -—- 3,4 Sugar. .. __..__ . 23, 29
Installment credit_______________.__ 17,18 Sulfur__.___ ~ 25
Installment sales, department stores_ _— 12 Sulfuric acid.___ B 25
Instruments and related products. _ - 3,13-15 Superphosphate_____________________. - 25

Insulating materials.
Insurance, life. __________ Teaimports . _ e 29
Interest and money rat Telephone, telegraph, cable, and radiotele-

Inventories, manufacturers’ and trade._. 4-6, 11, 12 graph carriers 13 15,19, 20 24
Inventory-salesratios ... _______ 5 Televwsxon and radio 4,8,10,11, 34
Iron and steel. .. ____
Labor advertising index, disputes, turnover.__ 16 Tires and inner tubes..._ oo 8,11, 12‘ 37
Labor fOrce .o T 12 %?:Catccclg and manufactures - 4-8, 10, 13-15, 30
{:?b and mutton. - %2 Trade (manuf“'a_cgu‘rﬁ;g_, wholesale, and re- ’
P N e 4-6,11, 12
Leather and products. 3 8, 13-15, 30, 31 ,?;:g:gol‘}él:éngal_ 1737 23, %i
L}fe IBGUFANCE . oo oo oo »19 Transportation equipment._ 3°6, 13— 15 19, 40
Eimseed oil - oo 30 Travel 23’ 24
L""e“o‘:k eata) apTicuitural. bank, b 3k7 8,24,28 Truck trailers__________ " _TTTTTTTTTTTTTTTT " 40
ouns, real estate, agricultural, ban rol ers et metor -
(sme also Consutner credit). . _ ... 0,16, 17, 20 Trucks (industrial, motor) .. ___..___.____ 34,40
Lubricants 35,36 . s
Lumber and products__.__.__ 3,5,6,8,10-15,19, 31 Unemployment and ingurance.. ... 12,16

U.S. Government bonds___
U.S. Government finance
Utitities o

Manufacturers’ sales, inventories, orders.._.._ 4-6 Vegetable oils....
Manufacturing employment, production work- Vegetables and fruits. ______
era, payrolls, hours, earnings__.___________ 13-15 Vessels cleared in foreign tra
Manufacturing production indexes. - 3,4 Veterans’ benefits_ . ________ .. ______.

Margarine. ..o - 29
Meats and meat packing__ - 3,7,28 Wages and salaries . ________ . _ ...

Washers and driers _
Metals Water heaters_____
Milk. ___._._

Mining and mineral

Monetary statistics. . [ 19 ‘Wholesale price indexes
Money supply ... ____... 19 Wholesale trade._ .
Mortgage applications, loans____._._____ 10,16,17  Woodpulp_________.__
Motor carriers

1
Motors and generators.____ . ___ . ___.-. 34 Zinc.
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U.S. INCOME AND OUTPUT TABLE PAGE NUMBER || U.S. INCOME AND OUTPUT TABLE | PAGE NUMBER
NUMBER IN THIS ISSUE NUMBER IN THIS ISSUE
=1, 12 IT1=11 26
=2 14 1V-1,2,3,4,5,6............. 28
=3, 12 V=1,2,3...... ... 29
4. . 18 V-4, .o 30
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HI=5,6,7............ ... ..... 26 VII=2, 3. 0 o 14
1-8.. 24 VIi—4,5,6,7,8.. 37
-9, ... ... ... . 26 VII-9, 10, 11, 13, 14, 16...... .. 38
IH-10. ... ... 27 VII-17, 18, 19.......... ... ... 39

*See August 1963 SurvEy.

% U.S. INCOME AND OUTPUT. A compilation of income and product data for the period beginning
with 1946, for use in conjunction with the 1954 National Income edition. 241 pp., $1.50.

v PERSONAL INCOME BY STATES. The record of each State’s progress as measured by income
since 1929, with exhaustive statistical and explanatory data. 229 pp., $1.50.

INCOME IN ALASKA. Introducing annual estimates of personal income in Alaska, this supplement
g P
provides summary figures on total and per capita personal income and detailed breakdowns of the flow.
35 pp., 35 cents.

Orders may be placed with the Superintendent of Documents, U.S. Government Printing
Office, Washington, D.C., 20402, or the nearest U.S. Department of Commerce Field Office
Jisted on the inside front cover. Check or money order should be sent with orders.
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