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BUSINESS activity was up again
in May. Such broad indicators of
overall performance as personal income,
employment, and industrial produc-
tion continued to rise. In addition,
three new features characterized the
improving economic picture. Most
important, perhaps, was the large
increase in retail sales. Secondly, there
occurred a marked drop in the rate of
unemployment. Finally, the upward
revision in business capital programs for
1964, reported in the latest OBE-
SEC survey, further strengthened the
business outlook.

It is apparent that the expansionary
effects of the tax cut are becoming
increasingly felt. The upward move-
ment appears to be orderly. Prices
are quite stable, the projected increase
in capital outlays is moderate, and
inventory policies are scheduled to
remain quite conservative, as will be
explained below.

Sharp pickup in retail sales

The advance report on retail sales
for May would seem to dispel a good
part of the uncertainty that arose
earlier this spring when retail trade
was relatively stable in spite of the
increase in take-home pay resulting
‘rom the tax cut. Seasonally adjusted
sales were up 1% percent from April
wid 1 percent above the February peak.

The revised April data, moreover,
ook better than the preliminary ones:
Selected Economic Measures, April and
May 1964
[Scasonally adjusted]

April | May
‘ersonal income*._____________. P o 1 N S 483.6 | 484.8
1dustrial production index. _1957-59=100_. 129.6 | 130.3

fonfarm establishinent employment
thous.. { 58, 463 58, 503
verage howurs per week (manufacturing) _ 40.7 | 40.7
nemplovment rate___._o___ . percent.._ 5.4 51
etail sales ... ____ bil. $.. 21.4 | 217
esidential construction outlays*_ _do___. 27.4 | 27.3

*Annual rate.

Instead of showing a minor decrease
from March, the later figures are
one-half percent above it.

First quarter 1964 consumption ex-
penditures were very strong, and it
now looks as though the second quarter
will show another large increase. The
May retail sales rate is some 2 percent
above the first quarter monthly
average. Since sales of automobile and
furniture-appliance dealers have been
very high all year, it is not surprising
that durable goods sales in May were
little changed from the first quarter
average, in contrast with nondurables,
which were up 3 percent.

Despite the improvement in retail
sales it does not appear that consump-
tion expenditures since the first quarter
have kept pace with the increase in
disposable income. How much of a
rise in consumption should be expected
immediately after a tax cut is a matter
of conjecture because experience is

lacking. However, it is clear that at
midspring consumer spending was

strongly on the rise.

Unemployment rate down

From TFebruary through April the
seasonally adjusted unemployment rate
held at 5.4 percent of the civilian labor
force—about the lower end of the
range over which it had fluctuated in
1962 and 1963. The drop in the rate
to 5.1 percent in May suggests a distinct
improvement in the unemployment
situation. However, in view of the
somewhat erratic behavior of the series,
the magnitude of the change should not
necessarily be taken as a precise indi-
cator of the more persistent under'ying
developments.

The unemployment rate for married
men has shown the greatest reduction
in the recent period. It has declined
slowly but fairly steadily since 1961,

and at 2.6 percent in May was the
lowest since 1957. The teenage rate
continues very high—in fact this April
and May it has been a little higher than
it was in 1962 and 1963. The rate for
adult women fell in May, but in the
first 4 months of 1964 was not improved
relative to the average for 1962 and
1963.
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Continued Price Stability

THE comparative stability of prices
which has prevailed in recent years
continued into 1964. Wholesale com-
modity prices were down slightly from
April to May and have declined 0.9 per-
cent since January. Consumer prices
are up about two-tenths of 1 percent
from the yearend level—a rise fraction-
ally below the monthly rate of increase
of the past few years. The easing of
wholesale prices since early this year is
primarily a result of price reductions
in farm products and processed foods;
prices of industrial commodities have
edged down a bit on an overall basis

WHOLESALE INDUSTRIAL

PRICES
1957-59 = 100
104

Totel, excl. Farm and Food Producis

102 ‘ A

*

\/__’_/\_

100 =

98 lIIlIlllLllIllllllllLLl
1963 1964
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(see chart). The sinall inerease in con-
sumer prices reflects mainly continued
advances in service prices, partly offset
by some downward adjustment in retail
food prices.

Wholesale industrial price average
steady

Prices of commodities other than
farm products and processed foods in-
creased slightly after last spring and by
January of this year were about 1 per-
cent above their April 1963 level.
Despite the subsequent rise in demand,
overall industrial prices so far this year
have eased. An important reason for
the absence of strong upward pressure
on prices is that capacity utilization
rates in most industries are still below
those that businessmen counsider to be
most desirable. Expansion of indus-
trial capacity has about kept pace with
the rise in output, and where capacity
utilization has inereased the rise to date
has not been large. In some industries,
such as semi-fabricated metal products,
a niore competitive situation in world
markets has tended to dampen domestic
price increases.

The behavior of costs in the recent
period has also been favorable to price
stability. Wage rate increases have not
outstripped productivity gains and unit
labor costs have been quite steady.

Prices of durables drift upward

Wholesale prices of durable goods
have moved slightly but steadily upward
since the spring of 1963. The 1% per-
cent increase over the past year has
brought the average price level of this
group about back to its previous high
reached in the spring of 1960. Since
April 1963 wholesale prices of non-
durable goods on an overall basis have
shown small erratic fluctuations and
this April were little different from the
year-ago figure.

While price movements among the
various commodity groups have been
mixed, a few persistent trends have de-
veloped, particularly in metals and
metal products. Metal prices moved up

June 1064

in April for the ninth successive month
with most of the gain in the nonferrous
metals. The gain from March to April
alone was more than 1 percent, with
particularly sharp increases in copper
scrap and primary zinc, and the rise
over the year was more than 6 percent.
Major producers of aluminum raised
ingot prices one-half cent per pound last
fall and again this spring, and an addi-
tional half-cent increase was posted in
early June. Despite the increases in the
price of aluminum ingot, where prod-
uction is running at capacity, prices of
fabricated aluminum have up to very
recently, at least, been soft due to an
excess of fabricating capacity.

Prices of steel mill products have
edeed higher since last spring; the total
advance over this period has been
about 2 percent. On balance, there has
been little change in these prices since
the increases of last October, although
prices of wire rods were lowered in May
and stainless steel prices were reduced
early in June.

With demand for producers’ durable
equipment on the rise, machinery
prices have continued to advance.
Construction machinery prices are now
3 percent above those in effect at this
time last year; metalworking
cultural machinery prices also are
above year-ago levels. Overall prices
of electrical machinery and equip-
ment have been quite stable since 1962.

The high level of building activity
that prevailed throughout the rela-
tively mild winter improved demand for
a number of construction materials,
Lumber and fir plywood prices moved
up rather sharply from January through
April but demand has eased recently
Prices of other key construction mate
rials also advanced after January
bricks and building blocks, gypsun
wallboard, asphalt shingles, window
glass, and builders’ hardware. How
ever, prices of plumbing and electrica
fixtures, and heating equipment wer:
little changed, while aluminum siding
prices declined as a result of intens
competition within the industry.

and agri-

Fuel prices lower

Most of the nondurable industria
commodity groups have shown littl

(Cantinued on page 21)
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Step-Up in 1964 Plant and Equipment Programs

BUSINESSMEN have raised their 1964
plant and equipment programs between
last winter and this spring, according to
the latest quarterly survey of spending
intentions, conducted during May by
the Department of Commerce and the
Securities and Exchange Commission.
Actual expenditures in the first quarter
were 3 percent larger than anticipated 3
months ago. Because of this higher
takeoff point, the successive quarterly
increases of about 2 percent are now

expected to bring fourth quarter outlays
to a seasonally adjusted annual rate of
$45.4 billion, about 10 percent above
the final quarter of 1963.

Capital outlays are expected to
reach $44 billion for the year as a
whole—12 percent higher than in 1963.
This compares with a 10 percent rise
foresecen by business in the February
survey. While investment plans have
been stepped up quite generally since
late winter, the bulk of the upward

MANUFACTURERS’ PLANT AND EQUIPMENT EXPENDITURES
Most Industries Project Strong Rise In 1964
Billion $ {rotio scale) Billion §
30¢ Primory Metals 7 + Textiles 4 1.0
20+ - - 4 7
1.5 N = 1 5
L 4
]0[|I‘|I]}lll]Ll'lll|} e by g by bo g b s 13 4
Transportation Equipment Paper
including Motor Vehicles
20 b 4 - 110
— -1 8
1.5 -
= -1 6
Vo, by b by v b g 4] oo b e d e b o b b
Nonelectrical Machinery Chemicals
cT | _Wf 1
W - ~+415
1.0 -3
LJ 1t ) | J I Y ‘ AL | 1ol 3 ‘ L1l 1 Lol ] l A 1 ‘ P I | ‘ ]0
Electrical Machinery Pztroleum
10 ] B -1 4.0
ir ] _M\/} 730
Al /\\/\/w |
ooy b b g byt -lllillllLJllJLIllllI—2'0
1960 61 62 63 64 1960 61 62 63 64
Quarterly Data, Seasonally Adjusted at Arnual Rates
@ Anticipeted Data: OBE-SEC
U.S. Department of C , Office of Busi Ei 64.6-4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3

revision is reported by manufacturers—
particularly in the motor vehicle, chemi-
cal, and petroleum industries—and by
trucking firms and airlines.

Sustained record sales, high earnings
and ample sources of funds, and a
favorable business outlook have pro-
vided strong stimuli to capital invest-
ment. While it is not possible to
isolate the effects of the tax cut, it
undoubtedly constitutes a major ex-
pansionary factor.

Rising investment is in itself an
important business stimulant. Orders
generated by these programs are at new
highs, and are spread over a broad group
of suppliers. New purchase commit-
ments for machinery, and especially for
machine tools, have been rising this
year, and now surpass 1956 peaks,
while construction awards by private
investors in the first 4 months of 1954
were running 15 percent above the same
months of 1963.

Quarterly movement

Expenditures for new plant and
equipment rose, on a seasonally ad-
justed annual rate basis, from $1 billion
to $2 billion per quarter in 1963, and
the present survey finds that this rate
of increase continued in the opening
quarter of 1964. The fourth to first
quarter pause anticipated in the two
previous surveys did not eventuate.
Even in industries where small declines
had been expected—public utilities,
nonrail transportation, and eommuni-
cations—actual expenditures in the
first quarter were higher than in the
closing quarter of 1963. However,
the anticipations in the present survey
do not show any acceleration in the
rate of increase. A continued rise
throughout 1964 of about $1 billion
per quarter, at seasonally adjusted
annual rates, is projected (see table 1,
page 4).

Increases over 1963 substantial

Each of the major business sectors
is planning a larger increase in plant
and equipment expenditures from 1963
to 1964 than actually oceurred from
1962 to 1963 (see table 2). Differences
are most pronounced in manufacturing,
where firms anticipate an increase of
nearly 17 percent as compared with
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7 percent last year, and in nonrail Table 1.—~Plant and Equipment Expenditures 1963 and Anticipated 1964

transportation, where a projected rise [Billions of dollars]
of 15 percent follows a decline. The 1063 1064
railroads, which spent almost 30 percent
more in 1963 than in 1962, now look I o | omr | v I me | ot | oIve
forward to a further expansion of more
: i B8 - - oo omcceooomom e oeeeeeeeeeeaee 6.9 . . . . . .
than 30 percent in 1964. All industries. .. 36.95 | 38.05 | 40.00 | 41.20 | 42.55 | 43.35 | 44.30 | d45.40
Manufacturing .. 1485 | 1530 | 15.95| 16.45{ 17.40 | 17.85 | 18.60 | 19.00
.. Durable good 7.35| 7.65| B.00| 830| 88| 805] 900| 930
Manufacturing investment up Nondurable goods. - 7.60| 7.65| 800| S$15| $55| 89| 955 970
sharply Nonmanufacturing. - . ... 2210 1 22.75| 24.05| 24.80 | 2510 | 2550 | 25.70 26. 40
Manufacturers are now planning 1. Anticipated in May 1964,

steady increases in expenditures through
1964 which will bring total outlays for
the year to $18% billion. Outlays
totaled $15.7 billion in 1963, and $16
billion in the previous peak year of 1957.
Both the durable and the nondurable
goods groups are budgeting expendi-
tures about one-sixth higher than were
actually made last year.

In the heavy goods sector, iron and
steel and motor vehicle producers have

Source: U.S. Department of Commerce, Office of Business Economices, and Securities and Exchange Commission.

programed the largest relative gains in
investment from 1963 to 1964—one-
fourth and one-third, respectively.
While these programs are quite sub-
stantial, they do not exceed previous
peaks in either industry. Nonferrous
metals companies expect a rise of over
20 percent, while nonelectrical machin-
ery and stone, clay, and glass producers
program advances or more than one-

relative basis, the increase was appre-
ciably larger for nondurables. By in-
dustries, the largest year-to-year in-
creases were in motor vehicles, primary
metals, petroleum, chemicals, and tex-
tiles.

“Starts,” or the initiation of new
plant and equipment projects, equal the
change in carryover from the beginning
to the end of a quarter plus actual ex-

7 tenth over 1963 expenditures. In con- penditures during the quarter. During
CARRYOVER OF ‘I trast, the electrical machinery and non-  the first 3 months of this year starts ex
MANUFACTURERS’ automotive transportation equipment ceeded $5 billion, and were about $!
INVESTMENT PROJECTS industries are budgeting smaller capital  billion higher than during the firs
On April 1 Carryover Was One- investment than last year. Quarterly quarter of last year. The rise centerec
Fifth Larger Then A Year Earlier movements during 1964 arc strongly in the nondurable goods industries.
rd in motor vehicles, nonferrous L . .
Biltion $ (ratio scale) upward ’ Rising investment in transportation
' metals, and stone, clay, and glass, and facilities
N somewhat mixed in other industries. o .
[1ALL MANUFACTURING ] . . . Capital investment by the railroad
12 Large increases in expenditures for . . :
R S 17 - . . has risen considerably since 1961 whes
0 \ - new plant and equipment in 1964 are
r - - .
| -~ | rather widespread among the nondura- Table 2.—Percent Change in Plant an
g \ ble goods industries. Only the food Equipment Expenditures, 1962-64
| 1963 | and beverage group is I}OW planmng to Actual 1963,
hold outlays at last year’slevels. Petro- | oapticipated.
6 . L . L leum, paper, and textile companies ex- i?;ggugé]‘ o
R . ) . R
g pect spending in 1964 to exceed 1963 | Febra-| May
DURABLE GOODS by one-fifth or more. Quarterly spend- ary
7 | INDUSTRIES 1 ing in these industries and in chemicals
. . . Allindustries'___________________ 5 10
6 - is expected to rise appreciably through- ~ Manufscturingi 7222777777770 7 13
Cd
,»"' out 1964. Durable goods industries I.._ 12 14
5 b o~ R Primary metals .- 17 24
Y . Machinery_ . ___ .. ._____ —1 2
Carryover of manufacturers’ projects Transportation equipment. 2 10
. b d Stone, clay, and glass.____._ 5 11
4 F . Expenditures vet to be made on Nondurable goods  indus-
35—t 1 1 1 manufacturers’ plant and equipment T 2 12
. N " ood and beverage. 2 5
projects underway on March 31, 1964 Textile ... 51 o
6 b T ) g?‘pex-__l 0 33
1N ar “hemical... 3 9
NONDURABLE GOODS totaled $10.4 illion. - The carryover at Chemical.. oo sl
5 INDUSTRIES | the beginning of this year and at the .. 3l
» S arter waa TR
e begmnmg of the second qu'drter Was o %0 25
' d 3 -
4 - - i - ?unnlng nmore than f)l’le ﬁfth hlgher than Transportation other than rail.._ -7 8
/ in the corresponding periods of last . ... 5 6
) . . { year. (See (?h‘dl‘t.) ¢ h Communications 4 } N
Janvary  April July October The rise in CE}PI.‘yOVel. rom Mare Commercial and other.._._._.__ 5
1 1 1 1 1963 was $1.8 billion, with the dollar
Data: OBE-SEC inerease about equally divided between 1. Includes industries not shown separately.
U.S. Department of C Office of Business E 64-6-5 N Seurce: U.S. Department of Commerce, Office of Busit
Sperment ® ol durable and nondurable gOOdS' On a Economics, and Iéecumies and Exchange Commiss:
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Table 3.—~Carryover of Plant and Equip-
ment Projects, Manufacturing and Public
Utilities?!

[Billions of dollars]

1963
1962, 1964,
Deec. March
March| June |Sept. | Dec.
End of period
Manufacturing___| 7.21 8,61 19.00 | 9.18 | 9.08 10, 44
Durable goods_.| 3.99 | 4.84 | 5,15 | 5.25 | 5.05 571
Primary
metals._____ 1.66 1.97 (208 | 2.27 | 2.23 2.30
Electrical
machinery__| .33 371 .86 .33 32 .33
Machinery
excluding
electrical. __.{ .25 .56 1 .48 .40 .31 .53
Transporta-
tion equip-
ment__._._. 871 1101 1.40 1 1.37 | L.36 1.48
Stone, clay,
and glass_..| .31 .32 .30 .32} .29 .38
Nondurable
goods. ... 3.23 | 3.7813.85|3.94| 403 4.73
Tood and
beverage__.| .34 .42 .41 .36 .41 42
Textile L6 L1585 J14 | .20 . 26
Paper.._. .52 .56 .6t .59 .61
Chemical 101 {1.01 | L11 | L.0O3 1.25
Petroleum
andcoal._..| 1.02 | 1.32 | 1.40 | 1.41 | 1.50 1.90
Public utilities___| 5.07 | 6,13 | 6,40 | 5.58 | 5.46 6.20

1. Carryover refers to expenditures yet to be incurred on
plant and equipment projects already underway.

Source: U.S. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.

SURVEY OF CURRENT BUSINESS

expenditures were at a postwar low of
less than $700 million. TLarge increases
in spending began at the end of that
year, and have continued through the
first quarter of 1964. Further advances
are programed in the second and third
quarters. Spending for 1964 is now es-
timated at $1.4 billion, against $1.1 bil-
lion in 1963 and $0.9 billion in 1962.
More than four-fifths of 1964 outlays
will be for equipment; such spending is
expected to rise sizably during the year;
spending for road improvement is being
cut back a little in the second half, after
seasonal adjustment. Freight car ship-
ments in the first 4 months of 1964 were
70 percent higher than in the corre-
sponding months of last year and un-
filled orders at the end of April were
almost three-fourths above a year
earlier,

The appreciable rise in capital spend-
ing expected by nonrail transportation
companies is traceable to the programs

5

Table 4.—~Starts of New Plant and Equip-
ment Projects—Manufacturing and Pub-
lic Utilities !

[Billions of dollars]

1963 1964
I II IIT v I
Manufacturing. ... ____ 4,68 | 4.30 [ 4.13 | 4.42 | 5.16
Durable goods_.._...__.| 2.47 [ 2227 | 2.06 | 2.12 | 2.59
Primary metals_.__ _.] .63 .51 .64 .46 .50
Electrical machinery__| .20 | .17 | .14 | .18 .16
Machinery, excluding
electrical .. _________ L8591 .22 .21 .30 .55
Transportation equip-
ment__.__.. __._ - yiti} .70 .38 .45 .49
Stone, clay,andglass. | .14 | .14 | 17| .14 .24
Nondurable goods. ... [ 2.20 | 2203 | 2.97 | 2.30 2.57
Food and beverage.._.} .30 L2571 .20 .29 .26
Textile.oo..ooooooon L4 017 14 23 .20
Paper. ._o..oocoeo W30 | L2 L2t L .19
Chemical. L34 .39 .49 .38 .59
Petroleum__._.___..__ .89 .78 .77 .96 L.10
Public utilities__.______.. 2,10 | 1,67 | ,78 | 1,48 1,92

1, Starts are estimated by adding changes in carryover
(see table 3) to expenditures during the given period.

Source: U.S. Department of Commerce, Office of Business
Eeconomics, and Securities and Exchange Commission.

of the airlines and trucking companies.
Expenditures in 1964 by airlines are
expected to rise by about two-thirds

(Continued on page 26)

Table 5.—Expenditures for New Plant and Equipment by U.S. Business,! 1962~64

[Billions of dollars]
Annual Quarterly, unadjusted Quarterly, seasonally adjusted at annual rates
1962 1963 1964 1962 1963 1964
1962 | 1963 | 19642
I|II (III] IV I (I} 10X | Iv I Imez | I1r2} I II oI { 1v I II | II1I | IV I Irz | IIre
All industries 37.31] 39.22| 43,92] 8,02| 9.50( 9,62] 10.18| 8.25| 9,74] 10,14| 11,09| 9.40; 11,05 11,19 35.70( 36,95 38,35| 37.95 36,95/ 38,05] 40.00| 41,20| 42, 55| 43,35 44.30
Manufacturing industries..| 14,68 15,69| 18,25 3.14| 3.69 3.72{ 4.13] 3,27} 3,92 3.95| 4.56; 3.79| 4.54| 4.62| 14,20 14,45| 15,05 15,00( 14,85 15,30} 15,95 16,45/ 17,40| 17,85 18, 60
Durable goods industries.| 7.03| 7.85] 9.05 1.44| 1.77| 1.79] 2.03| 1.62| 1.96] 1.96| 2.31| 1.93] 2.20) 2,23} 6.55| 6.95| 7.25| 7.30] 7.35| 7.65 8.00| 8.30) 8.85 8.95 9.00
Primary iron and steel__| 1.10| 1.24] 1.55| .22 .28] .20 W31 .23] .30 .33 .39 .34 .36 .38 L.00f 1.10/ 1.20/ 1.10f 1.05{ 1.15] 1.30] 1.40| 1.60| 1.45) 1.50
Primary nonferrous
metal oo . .81 .41p  .50] .06 .07 .08] .10| .09| .10 ,12[ .11} .09] .12] .13] .25 .30 .30] .35} .40| .40] .45] .40 .40/ .50 .50
Electrical machinery
and equipment_..____ .68 .69 .67 .14] .16) .17} .21| .15 .18 .18 .20} .14] .16[ .17 .70 .65/ .65 .70 .75 .75 .65 .65 .70 .65 .70
Mechinery, except elec-
trical ocmooeoomos 127} 1.24| 1,41 .27 .33| .32 .35 .27/ .30| .28! .39] .33 .35 .33] 115 1L.30] 1.30] 1.25} 1.20{ 1.15] 1.20) 1.40] 1.45/ 1.40| 1.40
Motor vehicles and
PArtS. oo s .83| 106 1.40| .17} .22 .22| .22| .19| .28/ .29] .30/ .25 .39 .36/ .80 .85 .80 .85 .90 1.05 1.10{ 1.10] 1.25 1.45| 1.40
Transportation equip-
ment, excluding mo-
tor vehieles ... .. L4700 B3| .49 .09 .11f .13 (15| (12| (13| .13} .16f .11f .13| .12| .40 .40 .50 .55 .50| .55 .50 .55] .50 .50 .50
Stone, clay and glass. . .58 .61 .68 .12| (16! .14) .16 137 .16/ .15] .17] LH4] 170 17| e e a e ne e [ ee e
Other durable goods 3___| 1.79] 2.05! 2.35| .38] .44] .44 L5830 .44) .51 .51 .60 .51 .61 PR 4 PRURPRUE FAPVRPIN SUIIA JROOIUPItY PRUSION PUIIVIN SOUSISIN (ORI SSOIIPIE I SR
Nondurable goods indus-
33 L J RN 7.65, 7.84| 9.20! 1.69| 1.92; 1.93| 2.10 1.65 1.95! 1.99] 2.25 1.87 2.26/ 2.39] 7.60} 7.50| 7.80| 7.70| 7.50| 7.65) 8.00] 8 150 855 8.90| 9.55
Food and beverage..--- .99 .97 .98 .22| .26/ .24{ .26 .22| .26f .25| .24| .24 .27 .23 .95 1.00| 1.00| 1.00| .95 .95 1.00{ .95 1.05 1.00f .95
Textile. .. .61 . 64] L81 .18! 16| .15 L17) .15 .18 .15 L1714 .20 .22 .55 .60 .65 .65 .65 .65 .60 .65 .60 .75 .90
..... .72 .72 .93 .15] .18] .18 .20] .14} .18 .19 .21 .18 .23 .25 .70 .70 .70 .75 .65 .70 .75 .80 .80 .90 .95
..... 1.56; 1.61| 1.84] .37| .40f .37 .43| .36] .40 .39 .47| .37, .43 .46 1.70; 1.55| 1,50 1.50| 1.60[ 1.55/ 1.60] 1.65| 1.65| 1.65/ 1.90
Petroleum.__.__.________ 2.88) 2.92¢ 3.51| .62 .69 .76 .80| .59; .70 .76 .87 .70 .84 .95! 2.85| 2.70] 3.10/ 2.85] 2.80; 2.80] 3.00| 3.05 3.30] 3.40! 3.70
Rubber.__. . ._____ .23 .24 .28 .056] .06| .06 .06} .05] .06 .07 .07 .06 07 R 112) PRGNS RIS SHPIIOIONS IRV, FEPNPRRI) FOUPIPyS) PRI PSP PR SOUPPIE I
Other nondurable
200dS 4 o meacmeas .66)  .73] .85 .14 .18| .16 .18 .15 .19 .18 .22 .I8] .22 .20|wcuenc]|ocmann|mmmemo]ommman oo e el
Mining________ ... 1,08/ 1.04| 1,09f .26/ .27 .28 270 240 .26 27 28| .26 .28 .28 1,15 1,05 L10j 1,00 1,05 100; 1.05 1.05 1.15 1.05 110
Railroad_ ... ... ... .85 1,10 1,44 ,16] .26 .24 ,20f .21} ,28| 29| .33 .32] .38 .34 .70 .95 1,00 .80 .90 Loo 1,20 135 1.40; 1,30 1.35
Pransportation, other than
- | 2,07} 1.92| 2.21f .47 .60f .50 .50[ .39 .54 .45 .54 .51] .60| .53| 2.05| 2.25 2.00; 1.90] 1.70| 2.05 1.85 2.10| 2.30] 2.15 2.15
Public utilities__.._________ 5.48( 5.65 6.03] 1.06] 1.37| 1.54] 1.52| 1.04| 1.40| 1.60[ 1.61| 1.18 1.53| 1.63| 5.15/ 5.40| 575 545 5.20| 5.45| 590 580 595 6.15 6.00
Communication. .._._._._._ 3.63 3.79 .88 .93 .87 .95 .85 .95 .93| 1.06; .97 3.701 3.65] 3.60] 3.60| 3.55 3.65| 3.85 4.05 4.05
14.90 3.720 3.79 14,85 15.05
Commercial and other 6____1 9.52/ 10.03 2.060 2.37! 2.481 2.60! 2.26] 2.411 2.64) 2.721 2,37 8.75 9.25! 9.85! 10.20i 9.65! 9.65] 10.20' 10.45! 10.25

1. Data exclude expenditures of agricultural business and outlays charged to current

account.

2. Estimates are based on anticipated capital expenditures reported by business in May
1964. The estimates for 1964 have been adjusted when necessary for systematic tendencies

in anticipatory data.

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous

industries.
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5. Includes trade, service, finance, and construction.

Exchange Commission.

4. Includes apparel, tobacco, leather, and printing-publishing,

NortE: Details may not add to totals due to rounding, Data for earlier years were pub-
ished in the June 1956, March 1958, 1960, 1961, 1962, and 1963 Survey of Current Business.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and



SURVEY OF CURRENT BUSINESS

Manufacturers’ Inventory and Sales Expectations—
Second and Third Quarters 1964

MANUFACTURERS expect succes-
sive sales records of $111 billion and
$113 billion in the spring and summer
quarters, after seasonal adjustment, ac-
cording to the survey conducted in
May by the Office of Business Econom-
ies. The anticipated rates of gain of
slightly under 2 percent per quarter
fall below the 3-percent increase in the
first quarter 1964, but are well above
the average quarterly advance in either
1962 or 1963.

Inventories are expected to rise at a
moderately increasing rate in the com-
ing months. Manufacturers expect to
add $400 million to inventories in the
second quarter of this year, and $700
million in the third, after seasonal
allowances. These additions are sched-

uled to follow a first quarter in which
accumulation totaled only $150 million.
Inventory increases averaged $700 mil-
lion and $600 million per quarter, in
1962 and 1963, respectively.

The stock-sales ratio fell from year-
end 1963 to the end of March, and
further small declines in the next two
quarters are implicit in the current
expectations. The continuing decline
in the stock-sales ratio which has
characterized the current expansion
contrasts with movements in the ratio
during the previous cyclical upturns of
the postwar period. In those upturns
the ratio, had increased after compara-
tively short periods of decline early in
the recovery. The relatively easy sup-
ply situation in recent years, general

MANUFACTURERS’ SALES AND lNVENTORY CHANGES

Producers Look Forword To %ncreosmg Sales and Inventory Accumulahon
In Second And Thnrd erters—-Buf im:reoses Are Moderate
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price stability, new inventory manage-
ment techniques, as well as policies of
inventory control have kept stocks
quite low by past standards.

Expected sales gains larger in
durables

According to the survey, durable
goods sales will reach a seasonally
adjusted rate of $58.2 billion in the
second quarter and $59.5 billion in the
third. This implies a sales rise of 2
percent per quarter—less than the first
quarter rise, but about equal to the
average quarterly rise in 1963. Larger-
than-average increases are anticipated
by the primary metals and transporta-
tion industries in the second quarter,
and by the machinery industries in
both projected quarters.

Nondurable goods producers expect
sales gains of somewhat over 1 percent
per quarter; this would bring sales to
almost $53 billion in the second quarter
and $53% billion in the third, after
seasonal adjustment. Among the non-
durables, the paper and rubber indus-
tries reported the largest increases.

Inventory additions modest

Durable goods manufacturers plan to
add about one-third of a billion dollars
to their stocks in the second quarter and
an additional one-half of a billion
dollars in the third, after seasonal
adjustment. These additions would
follow a first quarter during which there
was little change in inventories, as
nminor liquidations by most industries
offset a rise in stocks of motor vehicle
producers.

Durable goods inventories are ex-
pected to total almost $37 billion at the
end of September, equivalent to less
than 1.9 months of expected shipments.
The stock-sales ratio was 1.95 at the
close of 1963 and about 2 in the latter
part of 1962.

Nondurable goods manufacturers
added over one-half of a billion dollars
to their inventories in the closing
quarter of 1963 and an additional $125
million, primarily in food and chemieals,
in the opening quarter of 1964. Cur-
rent plans indicate virtually no further
addition during the second quarter and
a rise of $200 million in the third.

Nondurable goods producers estimate
their September inventories at $24%
billion, equivalent to less than 1.4
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SURVEY OF CURRENT BUSINESS

Table 1.—~Manufacturers’ Inventories and Sales: Actual and Anticipated

7

Durable goods manufacturers hold-

(Bittions of dollars] ing 17 percent of inventories evaluated
1961 1962 1063 1064 their stocks as “high’’; this percentage
I I | f I WL IV g I T IV r I I s three points above December, but
O uasion, sﬁn:d'}gszé)c{ two points below September. Except
All manufacturing_.{ 53.7 | 53.7 | 53.7 | 54.8 | 56.3 | 56.6 | 57.1 | 57.4 | 58.4 | 50.0 | 58.8 1 59.7 [ 60.6 | 61.0 { 61.2 for last December the *hich’’ propor-
Durables ) 310|317 | 316|322 387|341 |340|350|350 355 354356364 %8]| 368 OF cember the gh™ prop
Nondurables____._ 21.8 1220 2202252262251 23.1]23.5|23.5(23.5|23.5|242]243|242] 24.4 tion has ranged from 17 percent to 19
Seasonally adjusted N .
Spcine.| 58 54 89| 51|80\ 01 100 02 | BT) 91 ah w0 gy Poreent W the past 2 yous., e
Durables______.._ 31.6 | 3L. . 3 X 5 . . 34, 35. 35, . 36. 36. : 173 . 3 3
Nondurables_____- 200912201 221 | 224|226 229232 | 23.4 | 23.5 | 23.6 | 23.6 | 24.1 | 24.2 | 24.3 | 245 spread in the “high” proportion in
Sates, total for quarter March ranged from less than 10 percent
Unadjusted LRy P 9 .
Al manufacturing. .| 7.9 | 98.5 | 92.0 | 97.2 95,8 1102, | 7.8 1100.0 |101.0 1107.0 1102.5 1106.8 1108.0 Juld. | | 110.6 for primary metals to almost 20 percent
Durabl 432 | 48,2 | 45.3 [ 497 | 51.1 | 54.3 | 491 | 517 | 5.9 [ 57.0 | 52.2 | 5. . : . . i .
Nondurabies. ... S R ol Gy 52 | sr | 30| 30| 500|504 | 50507 |ses| s for metal ffa‘bl 103t’915'
Seasonally adjusted , Companies holding 14 percent of the
Al manufacturing. | 88.6 | 91.5 | 93.7 | 96.5 | 99.6 [100.2 [100.0 | 99.9 [101.9 |104.4 |105.0 |106.2 {109.1 [111.1 | 113.0 ,
Durablos. - .| 4.7 | 4.1 | 473 | 491 SL7 L8| 8lp sl [ st |58 508 | 5T 8S2 | 005 nondurable manufacturers’ stocks clas-
~Vondurables.....- 4.9 [ 45.4 [ 46,41 47.4 ] 47, i . i . . . . T ™ sified their inventories as ‘‘hich’’ at the

1. Anticipations reported by manufacturers in May 1964.
anticipatory data. Sourees: U. 8. Department of Commerce.
months of expected shipments. The
stock-sales ratio fell to 1.4 in March,
continuing a slow decline of 3 years.

Inventory condition

The proportion of inventories held
by firms which considered their stocks
“high”” relative to sales and unfilled
orders rose to 16 percent at the end
of March; this compares with 13 per-
cent in December and 17 percent in

Inventories have been corrected for systematic tendencies in
Anticipations, OBE; actuals, Bureau of the Census.

gory has continued at about 2 percent
for 3 years. The stock-sales ratio at
the end of March for companies that
considered their stocks “high” at that
time was about one-fifth higher than
the all-company average

1 MANUFACTURERS’

end of March, up 4 points from De-
cember. The “high” ratio has ranged
from 10 percent to 14 percent since
mid-1962. This category at the end of
March 1964 varied widely by industry—
20 percent for textiles, 12 percent for
chemicals and as low as 6 percent for
rubber.

INVENTORY CONDIT!ON

- The Proportions O Inventanes Considersd ""High'’ Were Larger in Mcrch
Alfhaugh They Ccmhnue To Be Relunvefy Smaﬂ

Thon in ﬁecember,

September 1963. The bulk of inven- Dvrab’e G'mds fﬁfrs'  Nondurable Goods Mfrs. .
tories (82 percent) remained in the ' 15
“about right” class. The “low” cate- oo
Table 2.—Manufacturers’ Evaluation of the
Condition of Their Inventories !
[Percent distribution]
Total Durables | Nondurables
: \
[ = s A i H
£ }%,b} .| é’bj ole EE" . About Right About Right
8 = A =
EETISIEET3IEIRTS
80 511877 5111 1 84 3
72| 826165 911183 6
721121196615 | 12| 80 8
7% 5|2alv]| 6f{15]82( 3
72 2133 {65 211583 2
69 203465 12276 2
75 1130 69 11151 83 2
75 1127172 14117181 2
&1 1]20l79) 171618 | 1
85 115184 | 1[13]85]| 2
88 2111 | 87 2 9|88 3
88 2|10 | 88 2 989 2
84 2119 | 80 1 8 (89 3
84 2117 | 82 1 9|89 2
83 2118 |81 11186 3
84 2117 | 82 11186 3
82 3 7181 2]12) 85 3
83 211880 21101/ 88 2
8t 21191 8¢ 1114183 3
Dec. Jl . 3185 2]14 | 84 2110 87 3
1964
Mar. 31 16|82 2117 |8t 2|14 | 84 2

1. Condition of actual inventories relative to sales and
unfilled orders position as viewed by reporting companies.
Percent dmrlbutlon of inventory book values according to
company’s classification of inventory condition.
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by WALTHER LEDERER

The Balance of Payments During the First Quarter 1964

DURING the first quarter of this year
international reserves of the mone-
tary authorities of the United States
increased by $51 million, and U.S.
liquid liabilities to foreigners dropped
by $156 million, resulting in an improve-
ment of $207 million in our net position
on these international accounts. Since
there were no transactions in special
nonmarketable medium-term securities
convertible into cash at short notice,
there are no alternative versions of this
balance for this period (table 3, lines 52
and 52a).

Seasonal factors have a favorable
influence on the international trans-
actions of the United States during the
first quarter, mainly because travel
expenditures abroad are low, but also
because net capital outflows are usually
less than average. During the first
quarter of 1964, these and other seasonal
factors are estimated to have improved
our balance by about $250 million, so
that after adjustment for these factors
it was adverse by only about $40 mil-
lion. (Table 1, lines C1 and C2.)
Changes in U.S. international reserves
and net transfers of liquid dollar assets
to foreign accounts thus indicate that
the international transactions of the
U.S. were in virtual balance.

The first quarter improvement oc-
curred largely in March, when the
international reserve assets of the mone-
tary authorities rose by $123 million,
while liquid liabilities to foreigners
dropped by $237 million, for a total
gain of $360 million. During the 2
preceding months the overall balance
had been adverse by $153 million.
The improvement in March was more
than offset, however, in April. This
suggests that the favorable change dur-
ing the first quarter was in part tem-
porary.

The seasonally adjusted adverse bal-
ance of $40 million for the first quarter

compares with adverse quarterly bal-
ances during the second half of 1963
averaging about $135 million if the
nonmarketable medium-term convert-
ible Government securities are counted
as liquid liabilities (table 1, line C1),
or about $35 million if these securities
are considered as foreign long-term
investments in the United States (table
1, line C2). The corresponding figures
for 1963 as a whole were $2,644 million
and $1,942 million, respectively.

According to data that are still
preliminary, ‘“‘special” Government
transactions contributed about $140
million to receipts during the quarter,
considerably less than in the last
quarter of 1963 (table 1, B 1, 2, 3).
Foreign debt repayment in advance of the
scheduled dates were about $50 million,
of which $42 million was collected from
Mexico. In addition, some foreign
obligations were sold in advance of
their maturity. These receipts were
offset, however, by repayments by the
United States of $55 million of non-
marketable, medium-term, nonconvert-
ible Government securities. Precise
data on changes in Government liabil-
ities on military sales contracts are not
yet available, but preliminary figures
indicate a rise of about $140 million.

Consequently, the first quarter bal-
ance on all other or “regular types” of
transactions after seasonal adjustment
was adverse by about $180 million.
This compares with an adverse quarterly
average of about $400 million during
the second half of 1963 and $1,250
million during the first half of last
year (table 1, line A13).

Favorable temporary developments

Among the temporary developments
having a favorable effect on the first
quarter balance the following seem to
have been most important:

(1) Agricultural exports were in-
creased by sales to the Soviet bloc
amounting to about $100 million.
Other agricultural exports, which had
risen sharply in the last quarter of
1963, also partly because of temporary
conditions, continued at the same level.

(2) Merchandise imports were tempo-
rarily low relative to the amounts
that could be expected on the basis
of past relationships to economic activ-
ity in this country and in other indus-
trialized countries. The shortfall for
the quarter, estimated at about $100
million, was concentrated in the first
2 months. Imports rose sharply in
March, and a further rise occurred in
April.

(3) Receipts from military transac-
tions were boosted by collections of
about $50 million on foreign obligations
arising from logistical support given
by the United States to Allied troops
in Korea in earlier years. This item
is included in the tables with military
sales as the amounts of foreign liabilities
had not been established at the time
the supplies were transferred.

(4) Income on direct investment
after seasonal adjustment increased
from the fourth quarter of last year
by $230 million, and exceeded by about
$210 million last year’s quarterly aver-
age. At least $75 million of the first
quarter receipts represented dividend
distributions from earnings accumu-
lated earlier. These dividend distri-
butions to U.S. parent companies
appear to have been postponed to
take advantage of the lower tax rates
applicable to corporate incomes this
year.

(5) Net capital outflows to Canada
through direct investments were ex-
ceptionally low. The $21 million to-
tal in the first quarter of 1964 may
be compared with over $100 millior
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in the first quarter 1963 and a quarterly
average of about $80 million in each
of the years 1961 through 1963.

Including only the special agricultural
sales to the Soviet bloc these develop-
ments improved the balance in the first
quarter by close to $400 million;
counting also the agricultural sales
which may be attributed to special
conditions in other areas the figures
might be raised by about another $100
million.

In addition, the effects of the pro-
posed Interest Equalization Tax on
capital outflows through security issues
may have been somewhat more re-
strictive than may be expected after
the tax has been enacted.

Unfavorable temporary developments

Among the transactions which had
an exceptionally large temporary nega-
tive effect the following are most
important:

(1) Net outflows of short-term cor-
porate funds to wunaffiliated foreign
organizations amounted to more than
%200 million, of which $160 million
moved to Canada (table 5). The
large first quarter outflow followed an
inflow of $120 million after seasonal
adjustment in the second half of last
year. The major part of the unusually
large shift to Canada probably re-
flected differences in relative yields
on time deposits and similar invest-
ments offered by Canadian and U.S.
banks, but some of the outflow may
Mso consist of trade credits.

Although shifts in the movement of
sorporate funds during the 12-month
seriod ended in March were relatively
arge, the longer run growth in the net
witflow of such funds appears to have
lowed down considerably. From $350
aillion in 1960 it increased to $430
aillion in 1961, but declined to $230
1illion in 1962 and to about $180 mil-

on in 1963 and the first quarter of
964 combined. Unless, as now seems
nlikely, the first quarter movement
wdicates a sharp reversal of this trend,
.+ may be concluded that the first
uarter net outflow was exceptionally
rge.

(2) Foreign claims, reported by banks
assified as short-term were well over
100 million after seasonal adjustment.
his was among the largest amounts for
—G4——2

SURVEY OF CURRENT BUSINESS

a single quarter in recent years (table
5). Japan and Canada were among the
major recipients of these funds. The
net flow to Canada was $80 million, an
unusually large amount compared with
earlier periods, but it consisted mostly
of acquisitions of foreign -currency
assets probably on behalf of the report-
ing banks’ customers.

Net new credits to Japan totaled
about $230 million. While this amount
was not exceptionally high for a single
quarter, it was added to the already
large outstanding banking claims on
Japan. At the end of the first quarter
short-term claims came to nearly $2.4
billion and comprised about half of all
short-term loans and acceptance credits
of U.S. banks. In addition U.S. banks
had $300 million in longer term loans
outstanding to Japan. In view of the
concentration of loans to that country,
credits are not likely to continue at the
first quarter rate.

l_jfammce ou Al.l. TRANSAC‘!‘IONS

9

While bank loans to Japan appear to
have been exceptionally large, this does
not necessarily imply that a decline in
loans to that country may not be offset
by loans to other countries, as long as
lending facilities of U.S. banks remain
as large as they currently appear to be.
It would be difficult to determine there-
fore, whether under these conditions net
foreign bank credits in the first quarter
were exceptionally high, and to estimate
the amount by which they exceeded the
amount that might be sustained over a
longer period.

Furthermore, some of the bank
credits may have been extended to
finance exports, or at least may have
enabled foreign countries to purchase
here more than they would have done
without these additional dollar re-
sources. It cannot be concluded, there-
fore, that the rise in such credits neces-
sarily affected the overall balance by
the same amount.

o lnciudmg Net Recelpfs From Suies of Nonmarkeiable Medmm Term
Cunverhb%e Govmnmem Securmes {Tnble 1 Lme C?) o

Excludmg Net Recelpts From Soles af Nonmmkefcble Medxum-Term -
Canverhble Gevernment Secunhes (Table 1 Line C1}

Excfudmg Net Recenpfs From Other Specmi Govemmen! :

Tmnsdthons (Tab%e l Lme AIS}
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10 SURVEY OF CURRENT BUSINESS June 1964

Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military Grant Aid
1Millions of dellars)

Calendar year 1960 7 1961~ 1962 - 1963 ~ ! 1464

1960 1961 | 1962 | 1963 I II IIX v I II 111 v I 11 II1 v 1 I II | IV

Transactions other than changes in i i
official monetary assets and in liquid J
liabilities (including normarketable
medium-term, convertible Govern-
ment securities)

L. U.S. PAYMENTS (DEBITS)
RECORDED. ... . ... ... 31,155} 31,791| 33,486} 35,710( 7,530; 7,743 7,922} 7,960| 7,673 7,497| 8,005/ 8,616| 8,447 8,151} 8,312, 8,576| 8,603 9,679 8,383 9,045! 9,113

Imports of goods and services.._..} 23, 163) 22, 852| 25,021 26,160 5, 964! 5,959 5,801; 5,469 5,495] 5 506) 5,867} 5,984/ 6,118] 6,269 6,298 6,336] 6,293] 6,506] 6,659| 6,702! 6, 65€

L )

2. Merchandise___.__.______ 14,723{ 14,497 16,134{ 16,931{ 3,801} 3,836 3,664 3,422| 3,386) 3,404; 3,826; 3,881! 3,948) 4,058] 4,088] 4,040 4,017 4, 197| 4,353| 4,364{ 4,347
3. Military expenditures. 3,048) 2,954 3,044f 2,897( 772| 762 789 725! 776] 769 695 714] 758} 749] 745 792 747 731 711 708 720
4. Other services____._.___. 5,422; 5,401 5,843] 6,332{ 1,391| 1,361 1,348 1,322 1,333] 1,333} 1,346) 1,389} 1,412) 1 462| 1,465 1,504| 1,528] 1,578| 1,595 1,630! 1,613
5. Remittances and pensions_._.... 672 705 738 826; 163| 166 168 175 181 176 174 174; 187) 189] 177 185 213 219 203] 191 202

i

6. Government grants and capital !
outflows. ... 3,405| 4,054] 4,293 4,522 750 891 806 958 966{ 848| 1,034; 1,206] 1,074; 1,065{ 1,066; 1,088 1,041 1,333] 1,009| 1,139: &u7

7.  (Transactions involving no di-
rect dollar outflows from the

United States) ... ___.._._._. 2,294 2,915] 8,220) 8,685 497\ 547 562 688 674 6051 748 888 818|807 824 776 790 1,078] 815 952 £3
8. (Dollar payments to foreign

countries and international

InSLIULIONS) e oo 1,111 1,139; 1,078 887 253 344 244 2701 2920 243; 286 318| 261 2581 242 812 251 2550 194 1870 144
9. U.8. private capital .. ..._.___ 3,885 4,180] 3,434] 4,202 653 727| 1,147} 1,358 1,031 967 930| 1,252{ 1,068 628 771 967 1,056| 1,621 512! 1,013] 1,334

10.  Direct investments._
11.  Long-term portfolio.
12. Short-term_______._.

1, 674| 1,599 1,654 1,862y 325 292 389 668) 478 309| 435 377|260 446 417 531 581 4510 236 594] 463
863| 1,025 1,227| 1,644] 261 194} - 196 212 997 2221 259 44bH| 390} 303] 208 326 521 598 3021 2231 22¢
1,348 1,556 553 696 67; 241 562 478  454) 436] 236 4307 418] —121| 146! 10| —46 5720 —26] 196, 64%

II. U.S. RECEIPTS (CREDITS)

RECORDED____________.._._._..__ 28,046| 30,419| 32,394 33,352 6,838 7,083 7,132 6,993 7,467| 7,973] 7,262 7,717| 7,706} 7,925| 8,408; 8,355 7,655 8,337) 8,528 8,832 9,17¢
1. Exports of goods and services_._.| 27,044| 28, 438 30,084| 31,673 6, 504 G, 7501 6,862 6,928 7,127| 6,882) 7,121] 7,308| 7,230| 7,634| 7,627| 7,593| 7,416] 7,880| 7,972 8. 405! 8 85¢
2. Merchandise._____________._.__ 19,459 19,913 20, 576| 21,938( 4,657 4,876 4,940 4,986\ 5,050] 4,755| 4,987 5,121] 5032 5,237| 5,288] 5,019| 4,984 5,459( 5 597| 5, 898' 6,08
3 (Financed by Government

grants and capital). . _...__.. 1,914 2,220) 2,863 2,7201 418 457 461 578 568 480 528 Gh4l  596) 6621 607 598 579 815 638 6935 61
4. Military sales 335 402 656 634 75 84 84 92 88 2y 102 00 113 190 141 212 181 2061 e92) ® 185 ¢ 21
5. Income on investments, pri- i

vate o] 2,911] 3,464 3,850) 3,982 694 730 731 756; 855 8331 001 875 8661 044 9611 1,079 1,026 972] 993} 9ol 1,23
6. Income on investments, Gov- 349 380 471 498 87 87 87 88 941 120 70 96| 109 143 105 114 123 124 1250 126; 12

ernment.

7. 3,990; 4,279 4,531 4,621 991 973 1,020| 1,006] 1,040} 1,062} 1,061; 1,116] 1,110| 1,120 1,132 1,169 1,102] 1,119 1,165 1,235, 1,20

8. Repf)ymems on U, er :
ment loans, Schedulcd _________ 583 578 599 643 157 133 175 118 123 217 93 145 149 179 129 142 141 156 183 163" 16

9. Repayments and selloffs, non- :
scheduled ... .. ___________ 53 696 681 326 17 5 24 7 5 634 6 51 1 58| 477 145 25 340 241 26 2

10. Foreign private capital other ;
than liquid funds . 340 622 166 299) 211} 127 47 —45]  199] 258 8 1570 170 16 2l =221 =30 271 851 —27i 2
11. Government liabilities._..._____. 26 85 864 411 —51 68 24 —15 13 —18 34 56 156 38, 173 497 103 —4 47] 265, &

SELECTED BALANCES (NET
CREDITS +, DEBITS —) :

A. Regular types of transactions, sea- !
sonally adjusted:

1. Merchandise trade, excluding
military._ ... 4,736 5,416| 4,442{ 5,007 856) 1,040 1,276 1,564; 1,0664; 1,351} 1,161} 1,240, 1,084] 1,179 1, 200 974 967 1,262] 1,244 1,534 1.7

2. Military sales and expenditures. |—2, 713 —2, 552|—2, 388{—2, 263| —697) —678 —705) —633| —088] —657) —5093) —614] —645] —559 —()04 - 580] —566] —525 —619| —553;

3. Incomes on investments. . 2,8211 2,962 38,3261 3,273 530 577 589 (25 733, 741 752 736 737 843 815 931 878 810 809 77601, 0

4. Other services —493| —240| 3171 —504; —149| —148 -89 —4971 =77 —59| —66 —38] —64] —98] —82 —73| —156; —173) —121| —54 < -1

5. Goods and services.__...________ 3,851 5,586 5063 5 513 540] 7Y91| 1,061 1,450 1,632 1,376| 1,254] 1,324] 1,112| 1,365| 1,329} 1,257 1,123} 1,374| 1,313] 1, 703, 2,1

6. (Excluding exports of goods and

services financed by Govern-
ment grants and ecapital out- ;
flows) V1,612 2,899 2,155 2,175 49 250 524 789 977 792 601 529 366 677 593 519 396 372 552 8551 1,4
7. Remittances and pensions —672) —705] —738] —826] —163] —166| —168 —175] —181| —176] —174| —174| —187| —189| —177| —185 —213] —219| —~203| —191! —2
8. Government grants and cap al i
outflows, less changes in asso- :
ciated liabilities, less scheduled i
loan repayments__________.__.. —2,781|—3, 396|—3, 547|—3, 785| —593| —749] —610] —829| ~831| —616] ~—928|—1,021| —912] —842] —8&72{ —021| —880{—1,167 —791] —G47 —~7
Domestic and foreign private i
capital: :

9. Direct and long-term portfolio__.|—2, 107|—2, 1771 —2, 609|—3, 188] —371] —306] —631] —80Y| —455] —352] —673| —697| —457| —6831 —635] —834|—1,103] —845] —470 —770! —¢
10. Short-term...._ .. ... . __ —1,438—1,381) ~-659] —715, —71] —204] —569| —504] —377] —357| —24Y| —398] —441 71 —134] -155 17| —505 43| —270) —¢
11. Miscellaneous Government non-

liguid liabilities. .. __________.. @ —4 ) | R -1 1 1 1 (®) -1 = (=) ~4 1 -1 = 1 2| -2
12. Errors and unreccorded trans-
actions.. ... o ... —772| ~998|—1,111} —286} ~103| —190] —199] —280| —280] —429| --43] --332 —7] —214] —430] —460] —124 42 [—277 +73 —

13. Balance on regular types of
transactions (seascnally adjusted){ —3918/ —3071| —3605| —3286| —761] —915| —1015| —1227) —491] —554| —728] —1298| —892| —496/ —918| —1299] —1180| —1319 —383 —404] —
14. Less: Net seasonal adjustments_ |- | _j......f.__. =971 —22| 4192 —73; —155| —26, 4212| 31} —274| —118] 43501 4-33] —367] —107] 4462} +12 —
15. Balance on regular types of
transactions before adjustment. | —3918] —-3071] —3605 —3286] —664] —893] —1207] —1154] —33G] —528] —940! —12067| —618] —378|—1277] —1332| —813] —1212| —8&45] —416
B. Special Government transactions
(not seasonally adjusted)
1. Nonscheduled veceipts on Gov-
ernment loans..____.__.___.___. 53 696 681 326 17 5 24 N 5 634 6 51 1 58] 477 145 25l 341 241 26!
2. Advances on military exports_.___ ~16 5 470 358 —51 60 2 —-27 (0 —33 22 16 143 —2{ 107, 222 20, —5/ 105 230)
Sales of nonmarketable, medium-
term, nonconvertible secu-
rities:

3. Dollarsecurities .o | F) S DRSO JU PR R R (S
4, Foreign currency securities. 251 —T4).
Sales of nonmarketable, medium-
term, convertible securities:
5. Dollar securities. . _.________ ¥ ... 150 .| 1250 . 2 .. i
6. Foreign currency securities..__.| __._.. RN SV 5620 Vb ey e 2925 1521 150 25
C. 1. Balance A|B excluding net re- ¢
ceipts from sales of nonmarket-
able, medium-term, convertible
Government securities (includ-
ing seasonal adjustment of items
inA) .. —~3881| —2370, —2203| —2644| —795| —850| —989 —1247 —486] 47 —700] —1231) —748) —d440| —334] —681] —1072| —1300; —132] ~ 140,

1a. Excluding seasonal adjustment !
(equals line 52, table 3)......._.. 1 —38811 —2370| —2203] —2644] —698' —828! —1181! —1174' —331' +73! —912 —1200: —474! —322' —6ug! —714] 7050 —1193' —5041 —152" -

,,,,,,,,,,,, 251 5 —29) —50
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June 1964 SURVEY OF CURRENT BUSINESS 11
Table 1.—Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military Grant Aid—Continued
[Millions of dolarsj
i
Calendar year 1960 7 1961 7 1962 7 1963 7 i 1064
T T 1 —
1960 | 1961 1962 I 1963 I I I v I } 11 } 1 ' v I I I v I Ir ; mrj 1v ; Ic
! ! i i !
2. Balance A+B including net re- '
ceipts from sales of nonmarket-
able, medium-term, convertible
Government securities (includ-
ing seasonaladjustment of items
imA) . —3881F —2370] —2203] —1942{ —795] —850; —989) —1247| —486{ -+47| —700{ ~1231) —748/ —440) —334] —681} —722] —1148) +43; —115 —42
2a, Excluding seasonal adjustment
(equals line 520, table 3)________ —3881] —2370] —2203] —1942) —698] —828] —1181| —1174| —331} 473} —9U12] —1200| —474] —322! —6Y3] —714] —355] —1041| —419| —127 207
D. Increase in short-term official and
banking liabilities and in foreign
holdings of marketable U.S Gov-
ernment bonds and notes (de-
crease —).__._._____.__.._._ oo} 4,738 1,764 670: 1,564 538 653 442 105{ —40 2471 1,125 432 47 486; —188 325 323 917 192| 132 —156
1. Foreign private hoiders incliding
banks and international and ve-
gional organizations (excluding
IAMF gold tranche position)__ .. 2897 1,083 213 594 436, 328 —46] ~428] —84 565 225 377 700 241 —455 -~ 53 397 144 47 6 27
2. Foreign official holders. _.___ ... 1,449 681 457 970! 102 325 488 534 44) —318 900 &51 — 653 462 270 378 —74 773 145 126) —426
E. Decrease in U.S. monetary reserve
assets (increase—)_ __ . ... __. 2,143 606 1,533 378 160 175 739 1, 069, 3717 —320; —213 768 427, — 164 881 389 32 124 227 —5 ~51
1. IMF eold tranche position._ .. __ 441 ~135 626 30 110 81 102, 148 25 11 —483 312 237 44 331 14 —46. 2 59 15, 131
2. Convertible currencies__.._.._.. . _{..... .| —11& A ;1 R IR R —25| —161 124 —54] —114) —324 104 351 —33 6 —28 -—581’ —228
3.Go R 1,702 857 890 461 50 94 637 921 371 —170 146 510 304 116 446 24 11 116 19¢] 38 46
* Revised. » Preliminary. = Less than $500,000. I Includes certificates sold abroad by Export-Import Bank.
NoTE.—A new issue of $25 million to Japan has been omitted from the figures for I 1963. A correction will be made in the September StrvEY,
(3) Foreign transactions in U.S. se- The rise in nonagricultural shipments import restrictions imposed in the

curities resulted in net liquidations by
foreigners by $42 million, in contrast to
net purchases of $250 million in 1963
and of $130 million in 1962. The first
quarter 1964 data were affected by
special transactions which do not reflect
a change in economic conditions which
ordinarily may be expected to influence
foreign decisions to invest in U.S.
securities.

It is apparent that the aggregate of
these transactions which had a tem-
porarily unfavorable effect on the first
quarter balance is more difficul. to
ascertain than the aggregate of those
transactions which had a temporarily
favorable influence. Without counting
any part of the capital flows reported by
banks, however, the former may be
estimated to have been about $200
million. Tt seemws likely, therefore, that
among the temporary developments
those favorable to the overall balance
were somewhat larger than those which
had adverse effects.

Longer run developments in trade

In addition to temporary factors,
nore persistent forces have been influ-
meing recent balance of payments de-
relopments.

Merchandise exports have continued
o rise, even after adjustment for agri-
ultural exports which may be attrib-
ted to special and transitory condi-
ions. The rise was most pronounced
1 exports to Western Kurope and
‘anada.

to Western Europe occwrred mainly in
machinery and various industrial ma-
terials. It may be attributed primarily
to the expansion in European business
activity, although the increased de-
mand for steel seems to have reflected
also production losses in the British
steel industry due to strikes.

The data for the first quarter do not
indicate, however, that exports to
Western Europe have risen more than
by the amount that may have been
anticipated on the basis of past rela-
tionships to foreign and U.S. business
activity. The improvement in exports
during 1963 over the amount that
could be anticipated on the basis of
such relationships seems to have been
maintained, however. This improve-
ment may indicate a stronger competi-
tive position of U.S. industry than was
the case in earlier years, in part because
of intensified efforts to develop foreign
markets.

Exports to Canada also increased.
To a large extent the gains occurred in
machinery and seem to have reflected
the rise in industrial and construction
investments in Canada which this time
appears to have been largely independ-
ent of new direct investments by U.S.
enterprises. Shipments of automotive
parts for assembly in Canada moved up
also. Sales of other consumer goods
recovered from the drop attributable
to the devaluation of the Canadian
dollar in the first half of 1962 and the

middle of that year.

Exports to other areas expanded
relatively little. Increasing stringen-
cies in the foreign exchange situation
of Japan seemed to have dampened the
rise in our exports to that country.
Reduced shipments under Government
assistance programs were one of the
factors keeping down exports to the less
developed countries, particularly in
Asia and Afriea.

Merchandise imports, as indicated
earlier, were relatively low during the
first quarter, particularly during the
first 2 months of the year. A sub-
stantial rise occurred in March and
April, however. That rise strength-
ened the impression—gained from com-
parisons of our imports with various
economic indicators for the United
States as well as other industrially
advanced countries whose demand is
competing with ours for the goods im-
ported by us—that the shortfall earlier
in the year may, in part at least, have
been temporary. Imports were also
affected by other developments.

Tmports of meat, for instance, which
were a major factor in the import
rise during the last years were down
as a result of increasing domestic
supplies and declining prices, and in
consequence of recently imposed import,
restrictions. Imports of certain in-
dustrial materials were affected by
sales from the stockpile. On the other
hand, the recent rise in the price of
coffee was not yet fully reflected in
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first quarter import values, and a
further rise can be expected from that
source.

Rise in investment income

The principal development in goods
and services transactions other than
merchandise exports and imports was

SURVEY OF CURRENT BUSINESS

the strong rise in incomes on direct
investments, referred to earlier, which
in part was due to extraordinary
dividend distributions. Even aside
from these, income receipts rose, how-
ever, thus resuming the upward trend
which was interrupted in 1963. The
recent rise was mainly in incomes re-

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted

June 1964

ceived from investments by the petro-
leum industry in the Middle East,
Africa and, to a lesser extent, Latin
America, and reflected the steadily in-
creasing demand for petroleum prod-
ucts as well as the start of production
during 1963 in newly-developed oil
fields in North Africa. Incomes from
direct investments in Western Europe
were lower than in the first quarter of

{Millions of dollars] ! ]

1963 after adjustment for the earlier-

Calendar year r 19637 18t mentioned extraordinary dividend dis-

oo | e | e | 1063 i x| ow | oo trlbuplons, possibly because of in-

creasing pressures on profits. This

Goods and Services, Government Assist- decline extended the trend Which was
ance and Long-Term Capital Accounts 2. .

A. L. Nonmilitary merchandise exports.._| 19,459 | 19,913 § 20,576 | 21,938 | 4,984 | 5,459 | 5,597 ] 5,898 6,087 already noticeable last year a]though

2. Less those financed by Govern- . >

ment grants and capital._.______ 1,914 2,220 2, 363 2,720 579 815 633 693 617 the total amount aneSted in the area

3. Meﬁ"chanélise e)&pogts,Gother than . d .
those finance y Government .
grants and capital ___.__.___.____ 17,545 | 17,603 | 18,213 | 19,218 | 4,405 | 4,644 | 4,964 | 5205 | 5,470 continued to rise )

4. Nonmilitary merchandise imports__|—14,723 |—14,497 [~16,134 [-16,931 |—4,017 |—4,197 |—4,353 |—4,364 | —4,347 Government grants and credits were

5. Balance on frade excluding exports considerably below the quarterly aver-
financed by Government grants . .
and capital ... .______ 2,822 3,196 2,079 2,287 388 447 611 841 1,123 age durlng recent years. The dechne

6. Nonmilitary service exports..__.__. 7,250 8,123 8,852 9,101 1 2,251 | 2,215 2,283 | 2,352 2,558  which seems to have been a tem-

7. Less those financed by Govern- . .

ment grants and capital..._.___ 300 434 532 601 150 177 123 151 128 porary dlp rather than a Change in

8. Sefx:vice (ﬁ(pl())rtsGother than those 1 d 1
inance: vy Government grants i 5 ¢ -
and eapital .. 6,00 | 7,680 830 s500| 2100 2088 2160 221 | 243 0N TUN trends, was partly e

9. Nonmilitary service imports_.____._ —5,422 | ~5,401 | —5,843 | —6,332 |—1,520 |—1,578 |—1,605 —1,630 | —1,613  flected in exports of gOOdS and services

10. Balance onservices other than those but lt also aﬂected t’he direct Oﬂ,Sl"
rendered under Government . i
grants and capital....__...__._____ 1,528 2,288 2,477 2,168 572 460 565 571 817 out ﬂOW’ and thus 1mproved some-

11 Balance.__. . ______._____._.__. 4,350 5,484 4,556 4,455 960 907 1,176 | 1,412 1,940 Wha,t the OVGI’&H bal&nce (t&ble 6)

B.  Other major transactions

1. Military expenditures__._._______._._ —3,048 | —2,054 | —3,044 | —2,897 — 747 —731 —711 —708 720 . .

2. Military eash receipts_______________ 32 300 | 1,139 982 | 204 195) 193] 300 33 Capital outflows higher

3. G?iv%rnment grants ufnd capital—

ollar paymentis to foreign coun- 1t
tries and international institu- ) . The net outfiow of U.S. caplta
fOmS_ .. — —_ _ 7. -— — —9255 — —1 144 . .

g R TR Goveriniant LI LIS —LO0T ) 88T =3l 260 ) 1 1~ during the first quarter—according t«
loans excluding fundings by new . . . . o
loans and repayments on military . - 12 101 » data th&t are stall prehmmmy wa
credits. ..o ... 596 1,212 1,182 77 189 113

5. U.S. direct and\long(—ltcrm portfolio 5 62 . R - o s a7 more than $1.3 billion after seasons
investments abroad_______________ —~2,537 | —2,62 —2,831 | —3,506 |—1, —-1,049 —5 - —689 adl P 3

6. Foreign direct and long-tl;erm port- ad]ustment (tdble 1, line 19) Ex
folio investments in the United N P
States 430 447 272 318 -1 204 68 47 12 cept for the second quarter of las

7. Remittances and pensions. o —672 —705 —738 —826 —213 —219 —203 -191 —202 . :

8. Changes in Government liabilities 3’ 1 @ 247 —42 63 9| —93 -3 Zsi year this outflow was higher tha

Balance. .. comooocamcemaenees —6,021 | —5,364 | —4,896 | —6,087 |—1,923 |-1,735 |—1,074 |—1,355 | ~1,2¢2 i any other quarter during the pas

C. Balance on Geods and Services, 3 years. Net new capltal OutvﬂOW

Government  Assistance and

Long-Term Capital Accounts___.. —1,671 120 —340| —1,632 | —963| —828 102 57 @s reported by banks for both shor

D. Recorded US. private short-term and long-term loans and investmen
ital out’ ign s t- 31

?2&%,2};‘us°t“o”tﬁisv°é?€%? %tf%res were about $700 million after season
(excluding foreign liqui ollar . . e

holdings) -l -l 1,438 | 1,492 | —752| —7% 15| —514 3| ~20| -3z adjustment consisting of long-ter

E. Unrecorded transactions. .........__ —772| -ge8 | ~1,111| —286 | —124 | —o77 | —ws credits of $265 million and short-ter

F. Sales of nonmar}(etablg{, mediam- i capital outflows of $436 million. Tt

Sotritioervertivle Government |l w2 sl as| us| 28| was a record rate if the report

G. Balance C+D+E oo oo, —3,881 | —2,370 | 2,03 | —2,644 |~1,072 |~1,300 | —132| —10| —42 credits for the fourth quarter of 19

H. Balance C+D+E+F.__..._.__ _3,881 | —2,870 | 2,203 | —1,042 | —722 [—1,148 s| —us| —s are adjusted downward by abo

Memorandum _item: Reconciliation of $150 million for medium-term tra

bl Cash lReC:'p]:: (hlne BIZI) ‘:lth el ol ol wml omel el sl s credits taken over from a commerc:

1. Military sales (table 1, line II-4)___. 335 .

2. Less: Militéxry (iales ﬁns;)nce(; by . - " . . 10 s . o enterprlse.

credits (line 15, above).___. 5 - _ [ET . .

3. Plus: Principal collections on mili- o 25 2% . . . ) The $700 million ﬁgure ineluc

s, cﬁa;x?g‘éredi‘?"ﬁai;ilfft;:'"fa;» """"""""" about $100 million for outstandi

advances on military ex- . | .
ports (table 1, line B-2).__.] —16 5 470 379 20 -5 105 239 o collections, presumably on trade bi

5. Equals: Militar cash  receipts : - . .

a (tabley 2, line B—2)..-E,.. 320 300 | 1,130 982 204 195 193 390 ss  and associated with the rise in expot1

r Revised. » Preliminary. = Less than $500,000.
1. Excludes military transfers under grants.

Norte.—See note to table 1,

2. Short-term eapital movements between parent companics and their foreign affiliates are reported as part of direct

investment.

3. Excludes liabilities associated with military transactions, with Government assistance operations, and with sales of
nonmarketable, medium-term, convertible Government securities.

The net outflow of funds for shc
term investments in liquid fore
currency assets, including deposits ¢
open market paper held by ba:
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largely for their customers was only
$30 million. The increase in Canadian
currency assets, referred to earlier,
was to a large extent offset by a de-
cline in United Kingdom currency
assets. By far the largest part of the
$700 million was in loans and ac-
ceptance  credits, some of  which
(directly or indirectly) may have
financed our export trade and may
have supplied ecapital to countries,
which—in the absence of the interest
equalization tax proposal—would have
obtained it through issues of long-
term securities.

The other item contributing to the
large capital outflow during the quarter
was in short-term corporate assets
referred to earlier.

Direct investments—except for the
sudden decline in those to Canada—
continued relatively high. The outflow
to Western Europe was $270 million
compared with over $400 million during
the corresponding period of 1963. The
1963 figure included, however, nearly
$100 million for a single company to
increase its equity in a foreign enter-
prise. Even after adjustment for this
special transaction, new capital out-
flows to Europe were somewhat down
from last year. This decline continued
a development which appears to have
set in during 1963, and may possibly
reflect the decline in incomes on direct,
investments referred to earlier. A con-
tinuation of this trend would indicate
weakening of Western Europe in at-
tracting U.S. capital investments. Rel-
ative changes in the economies of
Europe and the United States must
be expected to affect direct investments
more slowly than other capital flows,
since capital flows to already existing
foreign branches and subsidiaries are
not, only determined by considerations
for potential earnings from the new
funds but also by considerations for
the requirements of the already estab-
lished investment to remain competitive,

Capital flows through direct invest-
ments to areas other than Europe and
Canada were generally up over the
first quarter of 1963, possibly indicating
a change which may continue for some
time. A shift in direct investments
from Europe to other countries may
be beneficial to the balance of payments

SURVEY OF CURRENT BUSINESS

is likely to be in the form of goods
exported from the United States.

Transactions in foreign securities
continued to reflect the effect of the
proposed interest equalization tax, but
also perhaps an improved attractiveness
of domestic relative to foreign invest-
ments.

New issues of foreign securities in-
creased from the previous quarter, but
hardly more than seasonal. The first
quarter issues included $50 million of
bonds sold by the Quebec Hydro-Elec-
tric Commission, which was an install-
ment on a $300 million issue arranged
for a year earlier. Most of the other
new issues were also sold by Canada,
but the total was only one-fourth of the
amount sold by Canada in the first
quarter of last year.

Net transactions in outstanding for-
elgn securities continued to result in
net U.S. sales of nearly $100 million.
The shift to net sales started in the
middle of last year and net sales have
increased since then, although the
amount of change in the first quarter
was less than in the previous quarter.

The balance on unrecorded transac-
tions indicates a larger increase from
the previous quarter in missing debits
than in missing credits after adjustment

Exports

13

for the usual seasonal changes. The
longer run trend in the balance on unre-
corded transactions, however, seems
to be moving toward zero {rom the
peak negative balances in the second
half of 1962 and the first half of 1961,

Changes in reserves and in liquid
liabilities

From the point of view of our official
reserve balances the first quarter de-
velopments were also favorable. The
total of official reserves increased by
$51 million, as gold sales of $46 million,
and a reduction in our gold tranche
position at the IMF by $131 million
was offset by increased holdings of con-
vertible foreign currencies by $228
million. During the preceding quar-
ter, the official reserves increased by
$5 million. These increases, although
small, contrast with almost continuous
declines in reserves since the beginning
of 1958.

Within the total of foreign dollar
holdings, official holdings declined while
those of foreign banks increased. These
movements largely reflected window-
dressing operations which generally re-
sult in shifts of dollar assets by private
banks to their central banks before the
end of the year and in a reverse move-
ment during the following weeks.

-

Imports

as a lall“:%er share of such Investments
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Table 3A.—U.S. Balance of Payments—

{Millions
All areas Western Europe Eastern Europe Canada
Line
1960 1961 1962 1963 1960 1961 1962 1963 1960 1961 1962 1963 1960 1961
| : |
| :
1 | Exports of goodsand services..___._____ ___________________ 28,809 | 29,903 | 31,623 | 33,305 9,879 | 10,079 | 10,892 | 11,475 229 164 162 213 | 5,097 | 5,204
2 Goods and services transferred under military grants, | 1,765 | 1,465 | 1,539 | 1,632 913 611 626 828 e 9
net.
3 Goodstand services excluding transfers under military § 27,044 | 28,438 | 30,084 | 31,673 | 8,966 | 9,468 | 10,266 | 10,647 229 164 162 213 | 5,097 | 5.195
grants.
1 I\'Ierchandisg, adjusted, exetluding military 19,459 | 19,913 | 20,576 | 21,938 6,696 6,798 7,118 7,558 203 140 131 174 3,768 3,710
5 Transportation.... 1,687 1,821 1,925 1,887 727 887 927 875 8 [ 12 18 96 107
[ Trg.vel 875 885 870 934 88 91 103 111 (=) (2) {r) (7 469 449
Miscellaneous services:
7 Private . 1,275 | 1,399 f 1,533 [ 1,569 474 526 597 625 9 9 10 11 145 172
8 Government, excluding military. R 153 174 203 231 53 65 67 69 () (=) (=) 1 [i] 2
9 Military transaetions...._____ ... ______.________. 335 402 656 634 221 266 538 518 | ], R T, B 35 38
Income on investments:
10 Direct investments_ . __..____________.__.______ 2,855 | 2,767 3,050 | 3,072 388 478 520
1 Other private. . 556 697 800 910 123 158 183
12 Government_ 349 380 471 498 196 199 213
13 | Imports of goods and services 23,193 | 22,852 7 25,021 | 26,160 | 8,384 ; 8,119 | 8,854
14 Merchandise, adjusted, exeluding military. 14,723 | 14,497 | 16,134 | 16,931 4,174 4,045 | 4,535
15 Transportation.__._. 1,988 1,921 2,115 2,187 1,040 1,103 1,171
16 Travel .._..______. 1.744 | 1,747 | 1,892 2,070 666 600 615
17 438 445 445 430 228 243 247 246 1 (=) ) () 26 33
18 _Government, excluding military _ 313 406 396 438 80 80 86 114 2 4 4 7 4 3
19 Military expenditures 3,048 2,954 | 3,044 | 2,897 1,629 1,510 1,609 1 1
20 607 604 656 807 381 381 400
21 332 278 339 400 186 157 191
22 | Balance on goodsand services______________.__.___________ 5,616 | 7,051 6,602 7,145 1,495 1,960 | 2,038
23 Excluding transfers under military grants. . ---1 3,851 5,586 | 5,063 | 5,513 582 1,349 1,412
24 | Unilateral transfers, net [to foreign countries (—)]. oo]—4,101 | —4,024 | —~4,196 |—4,354 [~1,382 |~1,116 |~1,106
a3 Excluding military transfers_ ______________ _o1—-2,836 | 2,559 | 2,657 |—2,722 —469 —505 —480
26 Private remittanees_ . ____________.___. —458 | —470 | —493 | -—564| —138 —147 | —144
Government:
27 Military grants of goods and services._._....._.___. —1,765 |—1.465 |—~1,539 |~1,632 | —913 } —611  —626
28 Othergrants......_.__.______._____. —1,919 [~1,896 [ —240 —254 | —216
29 Pensions and other transfers —214 —235 —245 —262 —-01 —104 —120
50 | U.S. capital, net [increase in U.S. assets (—))_.._..___..____ —4,990 |—5,106 | 1,528 (5,859 (1,387 —465 —647
31 Private, net —o.|—3,885 |—4,180 |~3,434 |~4,202 | 1,524 '—1,146 1 ~1,314
32 Direct investments, net. ... —1,674 |—1,599 | —1.654 |—1,802 —062 —724 —867
33 New issues of foreign securities_ .| <555 | —523 [—1,076 |~1,269 —24 ~57 1 —195
34 Redemptions_____._ s . 201 148 203 195 25 30 33
35 Transactions in outstanding foreign securities_ —300 | —387 ~06 -6 | —126 —233 —16
36 Other long-term, net.__._____________.__._ .} =200 —263 —258 —564 —16 —115 —84
37 Short-term, net__. oo-|—1.848 {—1.556 —553 —696 —421 ~47 —185
38 Government, net_. .. 1—1,105 —926 {~—1,091 {—1,657 137 681 667
39 Long-term capital . _ ... _________________ —1,213 |—1,939 |~2,129 1 —2,181 —232 —276 —287
40 Repayments on U.S. Government loans, seheduled. 583 578 599 643 266 246 232
41 Repayments and selloffs, nonscheduled__. .. _._____ 53 606 681 326 31 669 666
42 Foreign curreney holdings and short-term claims, —598 —261 —245 —445 72 42 56

net [inerease (—)].

43 Foreig]n capital (lines 44-48), net [increase in U.S. liabilities 366 707 1,030 710 229 445 784
+)

44 Direct investments in the United States___________.____ 141 73 132 17 113 78 62

45 Other long-term investments_ . __.____._______.________ 289 374 140 301 235 245 102

46 UiS.l Il)rivate short-term commercial and brokerage —90 175 | —106 —19 —98 120 ) —109
iabilities.

47 U.S. Government liabilities other than intcrest-bearing 26 85 613 454 —21 2 478
securities.

48 U.S. Government nonmarketable, medium-term, non- |________|..... .- 251 —43 [ deiaas 251
convertible securities.

49 | U.8. Government nonmarketable, medium-term, convert- §_______ 1. . _.._[..-_.._. {1720 R SR IS

ible securities.
50 | Increase in short-term official and banking liabilities and 1,738 { 1,764 670 | 1,564 717 | 1,224 -720

in foreign holdings of marketable U.S. Government .
bonds and notes [decrease (—)].

51 { Increase (~) in tary reserve ts, including gold,
convertible currencies, and IMF gold tranche position. | 2,143 606 | 1,533 378 | 1,718 636 1 1,127 2870
52 | Reduction in monetary reserve assets and increase in
liquid liabilities including U.S. Government nonmarket-

able, medium-term, convertible securities (lines 49-51)_ | 3,881 | 2,370 | 2,203 | 2,644 ; 2,435 1,860 407 1,529 11 —6 1 4 184 330
52a | Excluding increase in U.S. Government nonmarketable,
medium-term, convertible securities (lines 50 and 51)_ 3,881 2,370 | 2,203 1,942 | 2,435 1,860 407 952 1 -6 1 4 184 330
53 | Errors and omissions and transfers of funds between
foreign areas [receipts by foreign areas (—)], net_..___. —~772 | —998 |—1, 111 | -—286 |—1,390 |—2,684 |—1,476 |~1,506 2 13 9 —24 ) —425 | —240
Memorandum items:
1 Increase in reported total foreign gold reserves and
liquid dollar holdings 2 oo e 4,189 | 2,971 | 2,540 | 3,489 | 3,042 | 2,605 400 | 2,043 11 —6 1 41 109 391
11 Through estimated net receipts from, or payments i
(—) to, the United States 3__._.._.._._._.__ -} 8,847 2,332 2,145 2,575 1,045 -824 |—1, 069 23 13 7 1w, —20 : —241 1 90
111 Through other transactions 2. ____________________. 342 639 395 914 [ 1,997 | 3,429 | 1,559 7 2,020 -2 —13 —9 i 24 ! 350 | 301
! i i
r Revised. » Preliminary. na Not available. = Less than $500,000. international organizations but excluding the countries of the Soviet bloe), net of convertible

1. Transactions with shipping companies operating under the flag of the Bahamas, Honduras, currencies held by U.S8. monetary authorities, plus liquid claims on the United States plus
Liberia and Panama are included in ‘‘unallocated.” i X net changes in their IMF position through U.S. dollar transactions.
2, Changes in reported total gold reserves of foreign banks and governments (including 3. For “All Areas” equals balance (with reverse sign) of line 23 (less net sales of gold by
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June 1964 SURVEY OF CURRENT BUSINESS 15
Annual, Total and by Area, 1960-63 -
ol dollars]
Canada—Con, Latin American Republics Other countries International institutions and
unallocated !
Total Japan Aus-
- - iralia, Line
New Other
1962 1963 1960 1961 1962 1963 Zealand,! Carib- 1960 1961 1962 1963
and hean,
1960 1961 1962 1963 1961 1962 1963 South 1963
Africa,
1963
3,370 5,555 5,256 5,377 5,315 5,353 8,070 8,797 9,571 10, 400 2,092 1,926 2,229 1,143 635 278 282 313 309 1
[ 72 128 81 62 780 717 832 2 R ISR SRR SRR SPSRR SN SRSIUIPIIE NI U 2
3,370 5, 555 5,184 5,249 5,234 5,291 7,290 8, 080 8,739 9, 658 2, 092 1,926 2,229 1,143 635 278 282 313 309 3
3,802 4, 106 3, 522 3,488 3,318 3,225 5, 257 5,777 6,117 6, 875 1, 766 1, 543 1,811 836 367 % 20 (U IO SR, 4
120 115 266 219 251 292 445 479 473 433 109 125 109 45 56 145 123 142 154 5
392 372 253 273 302 344 65 72 73 107 13 12 20 20 15 30 P PSR PN RN 6
181 178 275 292 297 288 301 328 37 384 87 96 95 88 19 71 72 78 33 7
3 3 27 32 41 49 67 75 92 109 7 7 9 (=) 1 (=) (€ N RN P, 8
26 18 19 17 16 17 54 57 63 70 24 24 23 26 (=) 6 24 13 11 9
476 449 641 730 762 799 960 1,078 1, 260 1,304 15 26 25 98 153 4 17 32 16 10
280 314 102 121 135 151 76 119 154 191 59 7! 106 27 4 39 46 48 45 11
[Co T PO, 79 77 112 126 65 95 137 185 12 15 31 3 (€2 T PR U P, (%) 12
4,616 4,867 4,568 4,201 4,393 4,524 5,610 5,734 6,432 6,817 1,612 1,937 2,070 827 813 554 531 632 641 13
3,445 3,645 3,619 3,299 3,457 3,514 3,916 3,958 4,535 4,901 1,054 1, 358 1,497 654 530 34 41 83 75 14
114 102 175 144 145 149 259 260 304 261 91 108 82 38 22 403 291 378 407 15
479 522 447 442 477 532 244 276 314 321 46 50 52 12 b 15222 (RN SRR PRSP (R 16
53 60 163 155 125 104 21 14 20 20 4 6 6 1 /% USSP S (I SO 17
4 5 61 65 7 83 109 118 129 156 7 7 12 8 3 57 136 100 73 18
308 278 59 57 76 79 930 1,046 1,050 1,043 388 383 365 105 [ S PN S () 19
178 198 30 32 31 52 38 37 46 75 3 10 32 6 7 2 2 1 15 20
35 57 14 7 9 11 43 25 34 40 19 15 24 3 = 58 61 70 71 21
754 688 688 1,176 922 829 2,460 3,063 3,139 3,583 480 -11 158 316 -178 -276 —249 —~319 —332 22
754 688 616 1,048 841 767 1,680 2,346 2,307 2,841 480 —11 159 316 —178 —276 —249 -319 —~332 23
—22 —29 —254 —363 —355 —434 | —2,283 } —~2,370 { —2,521 | —2,445 =27 —28 —32 -9 —-28 —116 —112 —~156 —145 24
—22 -29 —182 —235 —274 —-372 1 —1,503 | —1,653 | —1,689 | —1,703 —27 —28 —32 -9 ~28 —116 —112 —156 —~145 25
1 -5 —63 —68 -81 —101 —227 —233 2 2 26
USN B —72 —128 -81 —62 —780 —717 27
SO S —108 —~151 —176 =251 | —1,199 | —-1,335 28
—23 —24 —13 —16 -17 —20 -77 -85 29
—710 —~823 -700 | —1,156 —721 —524 | —1,749 | 2,307 30
=710 —824 —-539 —453 —220 —150 —858 | —1,525 31
—314 —334 —95 —~173 32 —63 —154 —392 32
—457 —737 -~107 —18 —102 -35 -106 —199 33
83 108 12 14 14 18 33 31 34
79 81 (= —~18 —-22 -1 —49 —62 35
—37 16 —159 —108 -39 29 -—60 —49 36
' —64 42 —190 —150 —103 —98 —522 —854 37
) 1 —161 -~703 —501 —374 —891 —782 38
_________________ —331 -~798 —621 —552 —571 —801 39
177 138 164 215 130 181 40
22 26 15 34 oo 1 41
() 1 —29 —69 —59 -71 —450 -163 42
115 46 1 75 109 33 75 134 —30 57 41 11 —38 34 5 71 70 52 79 43
43 42 3 -1 5 —25 7 -1 22 B PO 25 —10 (=) (G N ISR S SRR R 44
59 12 16 34 —20 54 41 56 -17 41 fooia.o 1 5 i 13 12 16 23 45
19 —8 -9 13 20 —22 20 57 -36 -15 32 -15 —28 5 (=) =) (*) =) (@) 46
~8 -1 -9 29 104 26 7 22 1 34 ] ) —5 28 (=) 58 58 36 56 47
_________ j N PORSURS, ESRR NOUPRSIUPIPNES SN PPN SNSRI IR [ 2 SOOI RSN BPIURPOI DUIUUIPUNP PRRNIPI (RPN ISR P 48
[ 027 0 RN SRS FVIPRUIPN JIPIUUUNU RN NPPRIPI PO NUUIPE NUNPUISI SO RUNSORIPII RPN FIIRIO SV PN RIS SO 49
522 —64 —48 103 124 594 351 —160 568 504 —297 524 259 38 12 523 273 175 —139 50
—193 =) 100 109 —175 -32 150 109 90 .7 U PN U FUNURTUUI ORI N, 175 —248 684 99 51
329 61 52 212 -51 562 501 —51 658 528 —297 524 259 38 12 698 25 859 —40 52
329 —~64 52 212 —51 562 501 —-51 658 528 —297 524 259 38 12 698 25 859 —40 52a
—466 57 213 56 96 —1466 996 1,531 801 1,058 654 87 487 —299 350 —-168 326 —-175 595 53
281 170 —322 160 —115 586 353 45 953 678 -272 524 259 38 12 996 —224 928 8 I
-137 118 265 268 45 96 1,497 1, 480 1,459 1, 586 357 611 746 —261 362 496 313 726 486 I
418 52 —587 —108 —160 490 | —1,144 | —1,485 —-504 —908 —629 —87 —487 299 —350 500 —537 202 —478 III

domestic sources to (4) or purchases from (—) the monetary gold stock of the United States)
plus lines 25, 30, 43, and 53.  Domestic sales to (4-) or purchases from (—) the monetary gold

stocks were in millions of dollars: 1060 I, —9;
III, —8; IV, —16; 1962 1,

—23; 1964

I, -19,
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11,

—10; III,

=5; IV,

—10; 1961 I, —-5; 11, —9;
—13; II, —15; III, -12; IV —18 19631 ~15 II —16; III —15 IV.

4, Line I minus line IT for all areas represents gold obtained by foreign central banks and
governments outside the United States.

NoTE—See note to table 1,
Source; U.8. Department of Commerce, Office of Business Economics.
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Table 3B.—U.S. Balance of Payments—Quarterly, 1960-63, and 1st Quarter 1964
{Millions of dollars]
) 1960~ 19617 1962 1963+ 1964 »
Line Line
I 11 1381 v 1 11 III v I 11 111 v 1 I 111 v I
1 | Exportsof goods and services_.__.___.__...___.. 6,732] 17,519| 6,877 7,681 7,231 7,594| 7,014 8,064 7,441| 8,510{ 7,379 8,293 7,682 8,814| 7,692/ 9,117 na 1
2 Goods and services transferred under
military grants, net_____.__._.__.._._.__. 443 622, 282 418 324 543 247 351 390, 626) 218 305 447 675 215 205 na 2
3 Goods and services excluding transfers
under military grants.__._____________.__ 6,289; 6,897 6,595 7,263) 6,907| 7,051} 6,767) 7,713] 7,051 7,884| 7,161} 7,988| 7,235 8,139| 7,477| 8,822 8,675 3
4 Merchandise, adjusted, excludin
military ...} 4,615] 5,008 4,691| 5,145! 5,012] 4,918 4,674| 5,309 5,011] 5,461} 4,915 5,189 4,953 5,691 5192 6,102| 6,090 4
5 Transportation. 403 431 437 416 419 468 46 474 455 484 491 495 420 476 304 487 464 5
6 Travel 172 234 288 181 173 245 283 184 186 258 260 166 185 264 288 197 215 6
Miscellaneous services: :
7 Private. oo 303 306 319 347 328 340 339 392 355 376, 377 425 375 370, 371 453 377 7
8 Ghvernment, excluding military.__. 36 36 43 38 42 43 44 45 46 50 53 54 55 58 57 61 60 8
9 Military transactions: .. o .o ... 58 122 70 85 7 150 88 93 96 2281 127 205 164 244 78 148 196 9
Income on investments:
10 Direct investments_.____.___._._._ 517 565 520 753 640 621 642 864 644 701 6461 1,059 785 702¢ 651 934 927 10
11 Other private___ 125 138 140 153 158 175 176 188 186 200 201 213 210] 226 227 247 253 11
12 Government._.._ 60 57 87 145 64 91 61 164 72 126 91 182 88 108, 109 193 93 12
13 ¢ Imports of goods and services __._.__.____..___ 5,742] 6,051] 6,011 5,389 5,263 5,612 6,060, 5,917| 5,849] 6,336/ 6,496] 6,340} 5,917} 6,567 6,973} 6,703 6,415 13
14 Merchandise, adjusted, excluding military_] 3,830 3,858| 3,551F 3,484] 3,399) 3,457| 3,683; 3,958 3,031) 4,073 3,956] 4,174 3,009| 4,212} 4,200 4,511 4,333 14
15 Transportation. 446 551 557 434 408 541 539 433 431 598 574 512 473 607 590 517 478 15
16 Travel 278 470) 668 328 275 454 668 350 295 495 727 375 314 538 820 398 343 16
Miscellaneous services:
17 100 102 118 118 102 103 117 123 111 105 115 114 101 106 112 111 100 17
18 64 70 110 69 88 77 150, 91 82| 74 142, 98 94 90 154 100! 130 18
19 772 762 789 725 776 769 695 714 758 749 745, 792 747 731 711 708 720 19
Income on investments:
20 Private 151 152! 141 163 146 146 140/ 172 161 1568 151 186 188 188 183 248 200 20
21 Government.____ 101 86 77 68 69 65 68 76 80 84 86 89 91 95 104 110! 111 21
22 | Balance on goods and services 990 1,468 866| 2,292| 1,968 1,982 954! 2,147 1,592 2,174 883 1,953| 1,765 2,247 719! 2,414 na 22
23 Excluding transfers under military grants.. 547 846 584 1,874 1,644 1,439 707( 1,796 1,202 1,548 665 1,648{ 1,318 1,572 504| 2,119| 2,260 23
24 Unilateral)]transfers, net [to foreign coun- | —983(—1,200| —863|—1,055! —9831—1,198; —830/—1,013|—1,111{—1,273] —821| —991/—1,098/—1,382) —868|—1, 006, na 24
tries (—)].
25 Excluding military transfers_______________ —540| —578| —581) —637] —659| —655] —583 —662] —721|] —647] —603 —686| —651] —707} —653] —711| —635 25
20 Private remittances_ ______________________ —103| =--111| —111; —133} -—117| -—109) —114; -—130; -—116| —121| —115; —141} —137| —141} —135 —151] ~-130 26
Government:
27 Military grants of goods and services__| —443] —622] —282] —418} —324) —543§ —247/ ~-351) —390| —626] —218] —305; —447) —675| —215{ —205 na 27
28 Other grants...__ ... _________..__.__ —~381| —418, —417| —448] —480] —486| —413| —475 —537! —467| —430| —485] —445| —5001 —455] —496, —435 28
29 Pensions and other transfers__________. —56 —49 —53 —56; —62 —60 —56! —57 —68 —59| -~58; —60f —69 —66| —63 —64 =70 29
30 { U.S. capital, net [increase in U.S. assets (—)]_.{ —888{—1,127|—1,092|—~1,883|—1,394] —578;—1,147~1,987|—1,420|—1,119] —496{—1,493]—1, 4682, 412} —297|—1,682|—1,562 30
31 Private, net. ~737) —947/—1,543|—1,011] —992| —680|—1,497|—1,023) —673| —521}—1,217|—1, 006|—1, 696} —227,—1,273|—1,284 31
32 Direct investments, net_ _.-| —305 —3812{ —320] —728! —458) —334] —365, —442] —235] —476| —342] —601] —551| —501| —136] —674; —433 32
New issues of foreign securities. o] =206 —111 —~583 —-95! ~107| —187 -9l —138] —170| -—312[ —133] -—461{ —481| -—518] —183 —87; —132 33
34 Redemptions_.________________________ 53 55 47 46 41 29 40 38 66 36 45 56 43 50 52 50 44 34
35 Transactions in outstanding foreign | —23| ~110{ —105 —71 —69| —88{ —731 ~157| —91| --33| () 281  —59| 68 32 89 99 35
seeurities . _____________._______._.__.
36 Other long-term, net_ 5 —78 —~25] —102 51 —36 —40] —218; —185 —59] —35 21 —19| —127) —113} -305; —232 36
37 Short-term, net...._ —92] —181] —482] —593| -—469| —376] —131| —580] —408 171 —56) -—260 61| —532 121 —346f —630 37
38 Government, net_ __ —230| ~—390| —145) —340; -—383 414 —467( —490] —397| —446 25) —276| —462| —716; —70] —4039] -—278 38
39 Long-term capital_____________________ —238| ~—353| —234] —388; —409] —309] —537] —684] —479| —507| —486] -—657| —558| —620, —441] -562; —516 39
40 Repayments on_U.S. Government 132 108 160 183 98 192 78 210 129 154 109 207 121 131 163 228 142 40
loans, scheduled.
41 Rellaagments and selloffs, nonsched- 17 5 24 7 5 634 6 51 1 58] 477 145 25 340 241 26 54 41
uled.
42 Foreign currency holdings and short- § —141} —150 -95 —142 =77, —103 —14 —67 —48! —151| 75 29 —50] —261} -33] —101 42 42
term claims, net {increase (—)].
43 | Foreign capital (lines 44-48), net [increase in 146 181 571 —18 198 226 28 255 312 40| 161 517 70 242 129 269 102 43
U.S, liabilities (+)].
44 Direct investments in the United States.__ 40 59 53 —-11 21 31 —5 26 41 77 6 8 —~11 55 12 -39 24 44
45 Other long-term investments. ______.______ 175 121 1 -8 101 148 26 99 152 11 -—16 15 10 149 56 86 —~12 45
46 U.S. private short-terrn commercial and —4 —53 -7 —26 77 79 —13 32 —23 —50 12 —45  —29 67 17 —74 13 46
brokerage liabilities.
47 U.S. Government liabilitiecs other than —865 54 10 27 -1 —32 20 98 142 24 159 288 37 —-19 139 297 132 47
interest-bearing securities.
48 U.S. Government nonmarketable, me- |.___ | | o || e e m e e e 251 63 —10] —95 -1 —55 48
dium-term, nonconvertible securities.
49 1 U.S. Government nonmarketable, medium- §_ __ | oo o |amoo oo e i e e emee e feme e femem e fec e [ o 350 152 175 25 ooo- 4¢
term, convertible securities.
50 | Increase in short-term official and banking 1i- 538 653 442, 105 —40 247) 1,125 432 47 486 —188, 325 323 917 192 132] —156 5
abilities and in foreign holdings of market-
able U.S. Governmentbondsand notes [de-
crease (—)).
51 | Increase (—) in monetary reserve assets in- 160 175 739 1,069 371 —320] -213 768 4271 —164| 881 389 32 124 227 —5; 51 5
cluding gold, convertible currencies, and
IMF position.
52 { Reduction in tary reserve ts and in- 698 8281 1,181 1,174 331 73 912] 1,200 474 322 693 714 705) 1,193} 594 152 —207, 5
crease in liquid liabilities including U.S.
Government nonmarketable, medium-term,
convertible securities (lines 49-51).
52a | Excluding increase in U.S. Government non- 698 828| 1,181 1,174 331 -73 912) 1,200 474 322 693 714 255 1,041 419 127 —207) 52
marketable medium-term, convertible se-
curities (lines 50 and 51).
53 | Errors and omissions and transfers of funds 371 —150) —149] —510{ —120| —359 83 —602 153] —144] —420] —700 26 112 —277| —147 42 5
between foreign areas [receipts by foreign
areas (—)], net.
Memorandum items:
1 Increase in reported total foreign gold re- 860| 1,030 1,274| 1,025 462 238 924 1,347 597 380) 664 899 843! 1,339| 736 571] —80
serves and liquid dollar holdings.?
11 Through estimated net receipts from, 689 818 1,176 1,164 326 —82 904] 1,184 461 307 681 696 690 1,177 579 129] —226 1
or pay3ments (=) to, the United
States.
1II Through other transactions 4. _________ 171 212 98 —139 136 320 20 163 136 73 =17 203 153 162) 157 442} 146 11

NoTE.—See note to table 1. See footnotes, table 3A.
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There were also sales of dollars by cer-
tain foreign central banks to their pri-
vate banks aimed at dampening expan-
sionary tendencies in their economies
by reducing bank reserves and lending
facilities. These changes in foreign dol-
lar holdings do not reflect transactions
with the United States, and do not af-
fect the overall balance as measured
Jhere.

The geographie distribution of foreign
gold and dollar holdings shows declines
by Canada and Europe, offset by in-
creases in Latin America, the Far East
(other than Japan), and the Middle
East.

The balance by areas

The geographic breakdown of the
balance of payments on regular trans-
actions shows that the improvement in
the balance from the first quarter of last
year can be found in the transactions
with each of the separate areas shown
in the table with the exception of
Japan. The unfavorable change in the
balance with that country can be attrib-
uted to the exceptionally large bank
credits in the first quarter of this year.
The improvement in the balance with
Western Europe was about $250 mil-
lion. The favorable change in our
transactions with Canada was even
more, but the balance in the first quar-
ter of last year was relatively adverse
because of the large volume of new
issues sold here, including a $125 million
issue of the Canadian Government.
Even allowing for these exceptional
transactions the improvement in our
balance was quite substantial.

The balance with Latin America im-
proved by about $200 million, and that
with other developing countries by
nearly $100 million. The fact that the
improvement was so widespread rather
than being concentrated in transactions
with any one area indicates that it is
rather well founded rather than due to
foreign developments with only local

significance.
The data also indicate that before
seasonal . adjustment but without

receipts from special Government trans-

actions we had in the first quarter a

$160 million surplus with Western

Europe and a surplus of similar size

with Canada, Australia, New Zealand,

and South Africa taken together,
731-286°—64—3
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balanced by deficits with Japan and the
less developed countries.

MAJOR STATISTICAL
REVISIONS

Merchandise trade

The 1962 export figure was increased
by about $100 million. Nearly half
of the revision was in the recorded
trade figure. Slightly more than half
represents the value of partial ship-
ments not included in the recorded
figures until the shipments are com-
pleted. The latter type of adjustment
accounts also for the upward revisions
of the 1963 export figure by $36 million.

The $30 million downward change in
1963 imports represents mainly re-
visions in the recorded trade data.

Transportation

The revisions are the result partly of
the use of 1962 data not previously
available under established reporting
systems, and partly of the introduction
of new types of information and cor-
responding changes in estimating meth-
ods. The principal changes are as
follows in millions of dollars (rounded):

1961 | 1962 | 1963

Credits, total 130 | 180 40
Toreign port expenditures in the

United States. ..o _.___ 110 | 100 ).
Passenger fares received from foreign

residents. .. oo ool 30 50 30

Freight earnings of U.S. transporta-
tion companies. oo ceoocicamaoo

Debits, total ool

U.8. port expenditures abroad..___.___ © 20 20

Passenger fares paid by U.S. residents.{ —10 10 30

Freight on imports paid to foreign
transportation companies . ___.____. —40 30

—10 30 10
—-30 60 80

Further revisions for 1963 will be included in the Septem-
ber SURVEY,

Travel

Credits: The estimates were reduced
by $15 million in 1961, $50 million in
1962, and $7 million in 1963. Most of
the 1962 revisions affected receipts from
Canada, the other revisions are due to
lower estimates of average expenditures
of in-transit travelers.

Miscellaneous services, private

- Credits: The totals for 1962 and 1963
were revised upwards by about $60
million. For 1962 this includes $40
million added to the figures for income
from management fees, royalties and

17

other services charged by American
companies to their foreign subsidiaries,
and about $20 million added to incomes
from royalties received from unrelated
sources. These revisions are based on
questionnaire returns not available at
the time the previous figures were pub-
lished. The estimates for expenditures
by foreign governments in the United
States and various other types of trans-
actions were also raised. The revisions
for 1963 were mainly for the fourth
quarter, for which only incomplete data
were available at the time of the pre-
vious publication. Net receipts from
the carriage of mail were transferred to
Government transactions.

Income on direct investmendts

Credits: The 1963 figure was reduced
by about $30 million. The change was
mainly in the fourth quarter and rep-
resents the usual revision of preliminary
quarterly estimates.

U.S. direct investments abroad

Debits: The 1962 figure was raised
by about '$100 million to include ques-
tionnaire reports not available at the
time of the previous revision of that
figure in June 1963. The $60 million
increase for 1963 represents a $50 mil-
lion upward revision of the figure for
the first quarter, a $20 million down-
ward revision in . the third quarter,
and a $30 million upward revision in
the fourth. The revisions are based
on recent questionnaire returns.

Redemptions of foreign securities

Credits: The estimates were raised
by $25 million in 1961, $33 million in
1962, and $45 million in 1963, reflect-
ing recalculations of the redemption
schedules of foreign dollar bonds issued
in U.S. markets. These amounts were
shifted from transactions in outstand-
ing securities, thus resulting in an off-
setting change in that figure.

Other long-term U.S. capital

The $20 million increase in debits in
1963 was due to the usual revisions of
the preliminary fourth quarter 1963
figures.

Short-term U.S. capital
The increase in net debits by about

. $50 million in both 1962 and 1963 rep-
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18 SURVEY OF CURRENT BUSINESS June 1964
Table 3C.—U.S. Balance of Payments—
{Millions
Latin
‘Western Europe Eastérn Europe Canada America
and Other
Caribbean
1963 * 1964 » 1963 ~ 1964 » 1963 » 1964 » 1963
I jag jins v I I 11 III Iv I 1 ui III v I I II
1 | Exports of goodsand services. ___________________ 2,730 | 3,153 | 2,506 | 3,086 na 29 74 39 71 169 | 1,218 | 1,449 | 1,348 | 1,540 | 1,482 | 1,354 | 1,575 |
2 Goods t'«md sgrvices transferred under military 221 369 114 124 b -0 NSO RN DR [NV UGN SRV BRI SO SIS, 23 16 |
grants, net.
3 Gooit}% and servtices excluding transfers under | 2,509 | 2,784 | 2,392 [ 2,962 | 2,932 29 74 39 71 169 | 1,218 | 1,449 [ 1,348 | 1,540 | 1,482 { 1,331 | 1,559
military grants. !
4 Mterchandise, adjusted, excluding mili- | 1,754 | 1,955 | 1,727 | 2,122 | 2,118 23 67 27 57 163 921 | 1,094 981 | 1,110 | 1,121 790 978
ary. )
5 "Transportation 199 230 230 216 217 3 3 3 9 24 29 32 30 25 72 82
6 Travel.__ - 22 31 33 25 25| (® ® (* () (O] 72 107 126 67 90 79 106
Miscellanieous serviees:
7 Private 150 147 141 187 152 2 3 3 3 2 41 41 44 52 41 71 73
8 Government, excluding military_.___. 17 17 18 17 7] ® (©} (=) 1 6] @ 1 1 1 1 12 13
g Military transactions L. 136 207 57 118 148 3 7 4 4 12 10 4
Income on investments:
10 Direct investments -] 165 121 101 17 ) (0 RO SV PV SN IR 89 90 81 189 109 233 227
11 Other private. 48 50 53 58 L8 DU FVUPOIN PR SR ()] 68 80 79 87 83 39 39
12 Government. _ . __.__________.__.______ 18 26 32 102 21 1 1 6 1 1 . 25| 37
13 | Imports of goods and services___.._.._ . .._.._..... 2,418 | 2,418 | 2,202 21 25 29 25 251 1,009 | 1,236 | 1,385 | 1,237 | 1,134 | 1,318 | 1,310
14 Merchandise, adjusted, excludmg military 1,166 | 1,316 | 1,225 18 22 23 19 22 789 946 929 981 910 | ‘1,010 992
15 Ttanspormfmn 347 307 252 1 1 ()] 1 1 22 27 25 23 44 46
16 Travel 288 | 120 80| (® 1 4 21 ® 40 110 286 86 51 173 165
Miseellaneous serv:
17 Private - 59 62 62 63 60| * 6] (=) ) 15 15 16 14 16 23 26
18 - Government, excluding mlhtary 28 24 33 29 31 2 1 2 1 1 2 20 23
19 Military expendltures _______________________ 391 371 362 372 LT/ ) =) (=) 11 (9 83 73 64 58 71 34 40
Income on investments:
20 Private. .o ooeooooooC 114 102 102 149 116 * 45 49 46 58 45 12 15
21 Government. . ... o] 49 52 58 62 61 14 14 15 14 16 2 3
22 | Balance on goods and services__________________ .| 706 802 88 668 na 8 49 10 46 144 209 213§ —37 303 348 36 265
23 Excluding transfers under military grants_..__ 485 433 | —26 544 730 8 49 10 46 144 209 213 —37 303 348 13 249
24 | Unilateral transfers, net [to foreign countries (— )] —328 | —474 | —227 | —235 na | —10 —8 -9 -10 -9 -8 —6 -7 —8 —71 =115 | —130
25 Excluding military transfers —105 | —113 | —111 —94 | -—10 —8 -9 —10 —9 -8 —6 -7 —8 71 =92 | —114
26 Private remittances —32| —46| —49 —38 -7 —6 -6 —~7 -7 -2 (6] -1 -2 -1 —33 1 —42
Government:
27 Military grants of goods and services..__. —221 | —369 | —114 | —124 T N SRR SV EPUORUUORUN: NS RSV FURIURNY PO FUSIVIN SOOI JSS —23 | —16
28 Other grants —43 | —40] -—36| —29| —-20 —2 -2 -2 -2 -2 —52 | —66
29 Pensions and other transfers.__________.___ —-331 —33( —-31} —33| —36 -1} (@ -1 -1 () —6 —6 ~—8 —6 —6 -7 —6
30| U.S. capital, net [increase in U.S. assets ( 31 I —461 | —709 116 | —464 | —422 41 —52 5| —13( —13| —467 | —451 20 75 ( —-312.| —66 | —315
31 Private, net. —633 | —135 | —494 | —314 | (® -13 2| -4 —9 | —467 | —449 16 76 | —312 69 | —146
32 Direct investments, net._. —142 § —88 —100
33 New issues of forelgn securi —-154 | —19 (=)
34 Redemptions..__ 3 10 8
35 Traglsactmns in outstandirng foreign 8 —35 —2 -5
rities,
36 Other long-tetm, net____.___._____._______ —28 | —134 | —83 —4
37 Short-term, net_. —171 47 —45
38 Government, net___ —76 251 —169
39 Long-term capita —67 | —54 —197
40 Repayments on U.S. Government loans, 19 35 66 89 16 8 - 25 PSSR SRR RS FUOPR 35 44
scheduled. .
41 Repayments and selloffs, nonscheduled.. 24 16 233 - 25 SO USRI SUSSPUUIEY (SRR (RSO SOUORISHY NSO RUSRUPIN SUUIUIT ARSI AR, 1 7
42 Foreign eurrency holdings and short-term 231 —60 6 16 23 =) —40 -5 (=) —8 (=) —2 4 -1 —47 —23
claims, net [increase (—)].
43 | Foreign capital (lines 44-48), net [increase in U.S. 105 145 103 142 15 (=) () = (= = —19 28 —2 39 51 —22 49
Iiabilities (+)].
44 Direct investments in the United States...__. —-18 69 16 { —59 —9 1 21 —4 24 19 —2 —4
45 Other long-term investments_ . _._________.___.. 2 80 39 50 | —386 [-ocooe- (<) (@) (%) (=) —3 11 (6] 4 9 3 28
46 U.S. private short-term commercial and 31 21 28| —54 -8 (=) (=) (6] (G2 I —-17 —4 3 10 -2 -29 13
brokerage liabilities.
47 U.8. Government liabilities other than inter- 27 -9 115 206 123 (=) (©) (G TN PN I (=) -1 —1 1 25 6 12
est-bearing securities.
48 U.S. Government nonmarketable, medium- 63| —16 —95 -1 Bt 57 (RN OISR (RPN PRI U ) D, (G T PO I AR
term, nonconvertible securities.
49 | U.S. Governinent nonmarketable, medium-term, 225 152 175 b27; 20 VRN PO [SUROIUUNS PRI ISR RPN j 27,7 SRR ISR SRR OUUPPUY (RPOUUIN AP
convertible securities.
50 | Increase in shori-term official and banking 48 501 84 32 —16 —4 6 —4 6 -3 -72 151 —10 § —133 | —305 216 167
liabilities and in foreign heldings of market-
able U.S. Government borids and notes [de-
crease (~)].
51 | Increase (—) in monetary reserve assets, mcludmg .
gold, cenvertible currencies, and IMF - 71 155 120 | —68 | —195 | oo || (=) (=) -17 17 -2 —-17| -3
52 | Reduction in monetary reserve assets and inerease
in liguid liabilities including U.S. Government
nonmarketable, medium-term, convertlble se-
curities (lines 49-51) ____.._____..___ 34 808 388 ] —11 | =211 —4 6 —4 6 -3 53 151 | —27 | —116 | —307 199 133
52a § Excluding increase in U.S. Government non-
marketable, medium-term, convertible securi-
ties (lines 50 and 51) . ___________._..____.._____ 119 656 213 | —36 | 211 —4 6 —4 6 -3 | ~-72 151, —27 —116 | —307 199 133
53.} Errors and omissions and {ransfers of funds be-
tween foreign areas [receipts by foreign areas
(=) met . e —366 | —572 | —468 | —100 | —18 2 5 ~2| —29| —119 232 65 53 | —293 227 | -32 -2
Memorandum items:
I Increase in reported total forelgn gold reserves
and liquid dollar holdings 2. _.__________.__ 388 886 422 347 | —143 —4 6 —4 6 -3 ki 174 -7 -1} —253 188 127
1I Through estimated net receipts from, or ‘
payments (—) to, the United Statess._.| —22 236 | —80 | —111 | —229 ~2 11 -6 1 —23 | —122. 285 216 26 | —400 | —80 | 167 131
III Through other transactions 8_____________| 410 650 502 458 86 -2 =5 2 29 119 | —208 | ~42| —33,; 335 —173 21 —4

NQTE.—See note to table 1, See footnotes, table 3A,
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Area by Quarter, 1963 and 1st Quarter 1964

of dollars]
Latin America !
and Other ¥ TJapan Anustralia, New Zealand, and Other countries International institutions and
Caribbean—Con. : : South Africa : unallocated
Line
1963 —Con. | 1964 » 1963 ~ 1964 » 1963 » 1964 » | 1963 r 1964 » 1963 » 1964 »
I v E I II Iz v I I II III v I I Ik TII v I I I III v I
13,439 1,620 na 535 501 556 637 670. 271 | 291 257 324 318 51,465 1,695 | 1,467 | 1,766 na 80 76 8| 73 69 1
1 9 14 na e . 203 290 92 157 ot N S, - ] 2
1,430 | 1,606 ; 1,518 535 501 556 637 670 271 201 257 324 318 | 1,262 | 1,405 § 1,875 | 1,609 | 1,517 - 80} - 76| 80O 73 69 3
864 960, 939 436 404 49 522 548 194 [ 206 199 237 238 835 987 945 1,004 15 I DRI ORI s JRU ' 4
97 97 89 26 27 29 27 32 8 14 11 12 13 51 52 62 58| 56} 37 39 40 38| 207 5
104 90 86 3 6 6 5 4 3 6 7 4 4 6 8 12 6 {575 PR AV SRR RSUPRINS] JNN 6
77 86 71 23 22 22 28 23 21 21 20, 26 21 46 421 43 51 46 21 21 21 20 ’ 21 ‘ 7
12 13 14 2 3 2 2 2 ® (=) (=) = (zy 2¢ 24 24} 27 26 |ooooo SRR IR SR I i 8
1 2 2 4 5 4 10 8 3 n 4 8 18 4 7 5 5 7 4 3 3 1 1 9
214 278 251 7 4 7 7 8 36 24 9 29 18 250 233 235 | 310 | - 360 5 3 4 4| 51 10
37 | 40 44 24 26 26 30 35 5 8 6 8 5 13 13 14 14 16 13 10 12 10 12 11
24§ 40 | 22 10 4 11 6 10 1 1 1l & 1 33 39 35 44 7| & I 12

1,245 | 1,364 | 1,400 478 | soa| ss5| 533 | 486 | 202| wo| 2ea) 202 198 | 72r| sma| ves | 7e| 7| ma| ws| | wms| wms| 13
904 1048 | 1071 | 38| 353| 413| 393 | 365| 157 130| 1o 150 | 150| 68| 2| ssw| S| ses| b w7 ‘ v
43 ‘

45 36 20 20 221 ‘20| 19| 10| ‘1t s| 9| ‘10f 27 33 33| 2| 33| 99| 18] 07| 93| | 15
1861 160 180 9 13 14| 16] 10 4 2 3 3 5| 16| 39 38 | 17} e 16
31 31 il 2 2 1 1 1l |l @ | o 1o 2 1l 2f 1 2@ @ |6 i
2 a 21 3 3 3 3 4 1§ 1 3 3 3| 32| 34| 34| 33| 3¢ 7 2] 8! 3| 18
19 13 44 04 99| ss| 84| 72| 28| 24| 20| 24| 26| 17| 124| #e| 1A | 130 [ E 2 SR N L 19
15 17 17 7 8 8 9 9 1 2 1 2 1 6 8 7 9 9l 3 4 if 4 3| 20
3 3 3 5 6 6 7 6 1| ® 1 1 1 3 3 3 4 4f 1wl | 18p 19} 2| 2.
94| 256 na 57| -3 1] 104 1saf 69l a2l 13l 122 22| 7a44] 81| e71| 99| nma| ~64| —72)—121| —75| 106 22
85| 22| 118 57| -3 1] toa| 84| 69| 12| 13| 12| 12| 54 ] 591 579 | 833] 720 | —64| —72| —121| —75| —106| 23
—494 | —548 | ma| —I13| —33| —19| —80| —21| A
—402 | —391 | —411| —13| -33| —19| —s0 | —21| 25
—54 —58 e, T D IO F L T T 26
—92 | —157 | mal._____ SRR NN I 27
~330 | —315 | —336 | —13 | —38 | —10| —77| —21 | 28
18 | ~—18 | =19 | |e o | 29
—267 | —627 | —420 | —56 | —39 7] —69| ~12] 30
12| —259 | —132| —56| —20 7] —4| -1 31
—26 [ —99 [ —42 3F —34 1| —o| -2 32
—10| —22} —o4 | || .. 1| 33
2 3 1 1 2 3 2 3| 3
19| 10 1| —62 2 3 3 3| 35
281 8] —15| -2 3] —s7] —s3| —s6 1] -1 37 | -5| 2| —9| 4| -] -1 36
—20f Bt —65| ~12| ~134 1Bl —s07[ -2 -5} 1| —4! -m| 8} —20| 16| 23| —o7| —67 37
—61| -—I5 28 -3 —59 4 5 22 1] 19 8 1 3| —202 | —380 | —279 | —368 | —288 38
—s8| —19] —s0| ~16| —65| ~—9| -3] =3| @ | @ [ i . —300 | —284 | —280 | —266 | —346 39
34| 102 44 2 17 12 6| 2 1 8 s 4 3| st| | ‘@| 26 48 40 -
4 2| 52 el 1 8 ISR ISR IS AU SOUNN S 2 ) 4E-
~11 0] 12| S| Ci 1 I TTTE T @ | e BT T Y T 8 g R e ) 42
Ul —13 24{ @ —321 —1 -2 4 -7 5 6| 30| -5 s| e| -5 -n 43
—12 -7 4| —31 12 3 B E | @ E @ e 21 ® L@@ 44
10 18 10| @ e 4| 1| &l e 11775 i B @ 3 45
4 —10 sl -6 -3 14| -5| ® -7 8 6 =2 |mmeen. -1} 32| ~10{ -13 46
22 —14 -5 (= 1 -2 -4 -5 =) -3 (=) 31 —4 4 ] -1 47
........ IS S AU SO SN NS R Y IS . S 6 |oenio e oo e ] 48
_______________________________________________________ SRR TSN RO NSSUN NSNS LS OO RO AU U AR AU RN FOESN N SN S
20 f 102 % 59 54 7l eo| -8 3| w| —12| 88| —im| wur| 40| —sey 97| W] —4| =13} ~5{ -1 —~70| 50
’ 16 | 3 3 N ISR PSRN O AU IOV R I [ 9] -15 25 5| —~7| —a1f 18 74 38| 150 51
187 105 29 59F 54 7l e -8 3] wm| —12| 36| —1v| 126| 25| —34] w2 20| -5 5| e[ —39| sof 52
137 105 2 59 54y 71| 69| -8 s{ m| —12| 6} ~17r] 26| 25| —34| m2| 20 -w5; 5| ] —39| 80| 52
—0| —az| —13| —s6| s} 26| 16| ms| —a7| —es| —32| —Is2| —75| 69| 28| 129| 94| -127| 204| 85| | wo| s| 53
132 151 38 59 54 771 69| -8 3 1| —12| 36| —1r| 191 74| 14| 90| 20| -50 7] we| -s| w 1
97 63 16 23| 855 103| 265| 105| —44| —57] —a4| 16| —o2| 195] 263 | 95| 96| 1w03| wma| 14| 1| ury us|{ I

35 88 22 36 ) —301 —26 | —196 | —1I3 47 68 32 152 75 —~4| —179) —81 ] 106 126 | —173 | —137 3[—-171} —38 II1
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Table 4.~Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings of Marketable
U.S. Government Bonds and Notes

[Millions of dollars}]
Amo;mt Calendar yearr 1962 1963 1964 »
out-
standing
end of
Decem- | 1960 1961 1962 1963 I II III v I I III v I
ber 1963
"Total (decrease —) (line 50, pp. 14and 16) 1________.__________ . _ 25,504 | 1,738 | 1,764 670 | 1,564 47 486 | —188 325 323 917 192 132 -—156
By foreign holders:
Foreign central banks and governments, total 13,650 | 1,149 681 457 970 | —653 462 270 378 —74 773 145 126 —426
As reported by U.S. banks 12,467 { 1,059 7271 1,058 504 —~472 737 412 381 —178 592 15 7w —479
Other VU, 1,183 90 —46 —601 466 —181 —275 ~142 -3 104 181 130 51 53
Foreign commercial banks 2 5,689 104 596 —129 438 442 —243 —214 —~114 386 7% —31 8 322
International and regional institutions ! ._.____..___..__ 2,764 637 407 211 | —238 213 -2 | —108 106 —65 —46 —-15| -112 —86
Other foreigners and undetermined. .o oooeooooooooeooo. 3,491 | —152 81 131 394 45 269 | —138 —45 76 115 93 110 34
By ivpe of liabilities:
Deposits in U.8. banks. - 11,707 | 1,206 | 1,257 —63 | 1,131 145 73 ~638 357 428 451 56 196 309
T.8. Government obligations:
Bills and certificates payable in doliars 8, 600 144 | —129 | 1,819 | —641 242 659 767 151
Bonds and notes (marketable)..._.___..___________ - 2,742 127 513 —728 671 —282 | —214 —193 —39
Nonmarketable certificates payable in foreign currencies. . 30 |ecoa_o 46 2 —18 20 | . __.___ 75| —102
Other . e e 190 —60 —462 [ —115 -115 ~115 —117
Bankers acceptances, commercial paper, time deposit certifi-
eates, and other Habilities. .. ... ... —— 2,321 35 146 111 412 23 90 ~8&6 84 189 31 92 100 142
Other banking liabilities payable in foreign currencies ....... 104 36 —9 -9 9 5 ~7 2 —9 [ ] 7 —4 —22
T Revised. » Preliminary. = Less than $500,000. International and regional institutions. Other dollar assets of the IM¥F at the end of 1963

1. Excludes dollar holdings of the IMF except for those acquired by the IMTF through gold  were $3,090 million.
sales to the U.S. with the option to reverse the transaction. 'These transactions amounted to 2. Includes banking liabilities to foreign official institutions held through foreign com-
$200 million in 1956, $300 million in 1959 and $300 million in 1960; and the corresponding liabili- mercial banks.
Hos of $800 million at the end of 1963 are included in the total liabilities and in those shown to

Table 5.—U. S. Short-Term Private Capital, 1960-63, and 1st Quarter 1964, by Country and Type

{Millions of dollars]
Changes 2 [decreases (—)]
Amomnt
outstand-
ing end ot Calendar yearr 19627 1963 7 1964 »
December
- 1960 1961 1962 1963 I II III v I I I v I
TPoial short-term capitlal outflow (Table 3 line 37, pp. 14 and 16) __ 8072 1248 1556 553 696 408 —171 56 260 —61 532 -121 346 530
seasonally adjusied (table 1 line I12) e e 418 ~121 146 110 —46 572 —26 196 645
Total reported by U.S. banks t_, - 5827 995 1125 324 721 2541 -—159 | ~—106 335 77 402 —96 492 421
seasonally adjusted. ..o o e mmmceme e e e e 265 —~569 4 114 —~62 492 19 bre ] 436
Major financial centers, total. 1249 305 184 31 58 35| —204 1 199 —46 207 | —177 74 69
United Kingdom_.____.__. 225 124 —64 41 4 ~21 -8 12 58 —-24 -9 7 30 —~35
EEC and Switzerland_____. . ____ 417 32 116 20 —27 —30 —28 -3 81 —43 109 —84 —9 23
Canada. el 607 149 132 —30 81 86 —168 —8 60 21 107 —100 53 81
By type:
Commercial and financial claims payable in dollars. _ 802 80 115 83 33 134§ —198 15 132 ~28 97 —82 46 25
Toreign currency deposits and elaims. oo oooooeoo o 47 225 69 —52 25 —99 -6 —14 67 —18 110 —95 28 44
©Other countries; total.__ e 4578 690 || 941 293 663 219 45 —~107 136 -31 195 81 418 352
Japan. .ol 2149 482 670 212 408 251 —20 —47 28 11 120 —4 281 228
Latin American Republies. .. ..o« oo 1588 180 135 70 98 -1 29 —50 92 —72 39 89 | 42 58
OENeY e 841 28 136 11 157 —31 36 —10 16 30 36 ~4 95 66
By type: .
Commercial and financial claims payable in dollars._. 4,489 648 926 289 648 230 38 —112 133 —37 195 78 412 350
Foreign currency deposits and elaims. o ocooeeoeo oo 89 42 15 4 15 —11 7 5 3 6 (=) 3 6 2
Toial reported by nonfinancial concerns 154 —12 162 ~-75 16 130 25| —146 209
S Ny adjusted. 158 ~62 142 —4 16 80 —45 -76 209
Claims of commercial enterprises.. .. ... __.._ 154 26 162 —76 16 118 =25 —157 209
Major financial centers, total - 1,230 305 361 171 —136 127 2 143 —101 -9 97 —137 —21 182
United Kingdom. _ 225 219 —77 17 —16 -5 -27 67 —18 —46 5 18 7 4
EEC and Switzerland.. 337 21 75 59 ] 51 21 —23 10 (=) 4 =) 1 15
Canada.._oooo.o_. 668 65 363 95 | —125 81 | 8 99 —93 37 88 =31 | —-219 163
Claims payable in dollars 950 168 385 103 ~110 11 11 62 -~81 21 116 —44 1 —203 na
Foreign currency deposits and claims_ o oocoocooeo- 280 137 -~24 68 —26 16 -9 81 —20 ~30 —19 31 —8 na
Other countries, total_. 907 52 33 95 88 27 24 19 25 25 21 —-12 54 27
Claims payable in dollars 783 51 3 82 93 24 3 25 30 24 3 -~13 79 na
Foreign currency deposits and elaims_____...______. 124 1 30 13 -5 3 21 -6 ~5 1 18 1 —25 na
- Claims of brokerage concerns.. 108 —4 37 -~37 23 —38 ) I PR 12 e b 3 PR
* Revised. ? Preliminary.  na Not available. z Less than $500,000. : 2. Changes adjusted for variations in coverage and therefore do not necessarily correspond
1, Excludes Exchange Stabilization Fund holdings. - to changes computed from reported amounts outstanding.
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June 1964

resents mainly an improvement in the
coverage of business firms engaged in
such transactions.
Foreign direct investments in U.S.
The reduction in net credits in 1963
by about $70 million represents the
usual revision of the preliminary fourth
quarter 1963 figures, and reflects recent
questionnaire returns. '
Seasonal adjustments
Seasonal adjustments were changed

SURVEY OF CURRENT BUSINESS

on the basis of the quarterly figures for
1963 and incorporate the adjustments
of the figures on merchandise trade as
published by the Bureau of the Census.
The new adjustments result in a larger
downward shift of the overall balance
in the first half of the year, particularly
in the first quarter, and correspondingly
a larger upward shift in the second half
of the year, about evenly distributed
between the third and fourth quarters.

Table 6.—~Analysis of Government Grants (Excluding Military) and Capital Transactions

[Millions of dollars]
1963 1964
Line Item 1960 | 1961 | 1962 I II 11T v I»
Total
Not adjusted for seasonal variations
1 { Government grants and capital outflows: R
2 Under farm products disposal programs.._..__ 1,277 | 1,349 | 1,503 | 1,663 382 575 323 383 373
Under Foreign Assistance Act and relate
programs - 1,685 | 1,797 | 1,950 | 2,150 510 588 495 557 443
3 Under Export-Import Bank Act._ - 405 822 621 509 105 178 83 143 88
4 Subscriptions to IDA and IDB.._ - 154 172 122 (722 PR [SRI O, 62 | ...
5 Other assistance programs_ .. ___._.____________ 21 27 111 97 27 24 21 25 31
Foreign cltgrrency claims acquired in the collec-
tion of—
6 Principal . 34 50 62 94 31 29 19 15 23
7 Interest. ——- - 59 74 115 148 33 41 33 41 37
8 Less: Foreign currencies used for U.S. Gov-
ernment uses other than grants or loans.| 212 248 230 231 65 57 59 50 62
9 Miscellaneous short-term capital transactions
(10T TR | —18 11 39 30 30 3 14| =17 —24
10 Total, Government grants and capital out-
flows (not seasonally adjusted) (table 3,
lines 28 - 39 + 42) 3,405 | 4,054 | 4,293 | 4,522 | 1,053 | 1,381 929 | 1,159 909
Adjusted for seasonal variations
1 Total, Government grants and capital out-
flows (seasonally adjusted) (table 1, line
T6) oo ] 3,405 | 4,054 | 4,203 | 4,522 | 1,041 | 1,333 | 1,009 | 1,139 | 897
12 | Less: Estimated {transactions involving no
direct dollar outflows. from the United
SHateS o oot cmes 2,294 | 2,915 | 3,220 | 3,635 790 | 1,078 815 952 753
13 Expenditures on merchandise in the United
States. - e edccmemcaolecoul 1,914 | 2,220 | 2,363 | 2,720 579 815 633 693 617
14 Expenditures on services in the United States_ | 300 434 532 601 150 177 123 151 128
15 Military sales financed by credits (including
short-term, net) .o oo oo 25 33 13 17 -2 10 5 4] -10
16 Refunding of Governmentloans____._______.__ 14 37 72 192 41 57 19 75 27
17 Government loans to repay private eredits.___|-.-_.. 111 93 i1 2 [ I PP RN FR,
18 Increase in Government liabilities associated
with Government grants and capital - (in-
cluding changes in restricted accounts)._____ 41 80 147 94 20 10 35 29 -9
19 | Equals: Estimated dollar payments to foreign
couniries and international institutions
through Government grants and capital opera-
tions. .- fn111 ] 1,139 | 1,073 887 251 255 194 187 14

» Preliminary,

Source: U.S. Department of Commerce, Office of Business Economies.

Continued Price Stability

(Continued from page 2)

price change this year. A number of
paper products are now selling at prices
below those of last fall despite some in-
crease in pulp and paper costs since
that time. During April and May
prices of cotton products eased some-
what, apparently in response to lower

raw cotton costs as a result of the new
cotton legislation. Prices of chemicals
are up slightly from yearend, but aver-
aged about the same as a year ago.
Since the first of the year there has
been a sharp decline in prices of fuels
and refined petroleum products; this is

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

21

partly a seasonal development but it
also reflects reduced demand due
to mild late-winter and early-spring
weather. Gas fuel prices in April were
3% percent below the December—Janu~
ary level. Prices for all refined petro-
leum produets in April were about 5%
percent under the January level and
more than 7 percent lower than April
1963.

Consumer prices up slightly

Consumer prices rose one-tenth of 1
percent from March to April and stood
1% percent above the April 1963 average.

Price increases for consumer services
have been the prime mover of the total
index so far this year; service costs rose
0.3 percent in April and are now about
2 percent above the year-ago level. All
major components of the service price
index have risen since the beginning of
the year. This is in marked contrast
to the behavior of prices paid by con-
sumers for goods, which have shown
little overall change since yearend.

Retail prices of food rose slightly last
fall and this winter, but have since de-
clined a little. Although April prices
were 1.3 percent above those of a year
ago, they were off slightly from the first
quarter, at a time when the normal
seasonal movement is a bit upward.
With supplies large and farm and
wholesale prices lower, retail prices of
meat and poultry have declined contra-
seasonally in recent months; the April
level was the lowest in 4 years.

Prices of nonfood commodities whieh
tend to exhibit a cyclical pattern—
clothing, automobiles, and housefur-
nishings—have been about unchanged
to slightly higher since early this year.
Apparel prices rose throughout 1963,
steadied in the first quarter of this
year—after allowing for the usual
winter markdowns—and moved higher
again in April.

Continued heavy demand for new
cars has held automobile prices steady;
the decline since last fall is about in
line with usual seasonal movements.
Used car prices have been strong; they
declined much less than usual this winter
and are now about 5 percent above a
year ago. Homefurnishing prices have
changed very little over the past year.



by ETIENNE H. MILLER

Foreign Travel Boom Continued in 1963

A RECORD number of U.S. residents
traveled abroad last year and spent
more on foreign travel than ever before,
The total expenditure came to about
$3.2 billion. The increase over 1962—
11 percent—matched the 1961-62 rise
and was slightly larger than the average
annual increase over thelast dozen years.

All but $0.5 billion of the total went
to foreign countries, either as fare pay-
ments to foreign transocean carriers or

FOREIGN TRAVEL
EXPENDITURES OF
U.S. RESIDENTS
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ag payments for travel expenses within
foreign countries.  Transocean fares
accounted for $1,120 million, or more
than one-third of total expenditures; of
this, foreign carriers received $625 mil-
lion and U.S. carriers $495 million.
Almost $2.1 billion was spent within
foreign countries—9 percent more than
in 1962, The latter increase reflected
two factors that worked in opposite
directions: on the one hand, there was
a large increase in the number of
travelers, but this was offset in part by
a decrease in average expenditure per
traveler.

Almost all areag shared in the 1963
rise. Europe and the Mediterranean
area received $735 million last year, up
11 percent over 1962, as compared with
a rise of 5 percent in the previous year.
Expenditures in Canada, at $520 mil-
lion, were 9 percent higher than in 1962;
in Mexico, Americans spent $450 mil-
lion, 13 percent over the prior year.
In other areas, the changes from 1962
were slight, showing virtually no change
in the Caribbean area and in South
America, and a 3-percent rise in the
Pacific region.

Foreign visitors to the United States
spent a total of $935 million in 1963, 7
percent more than in 1962. As usual
expenditures by visitors from Canada
and Mexico made up the bulk of our
receipts, their combined outlays reaching

some $600 million, or two-thirds of the

total. Visitors from overseas spent
$330 million here last year, an increase
of 26 percent, and in addition, paid
about $118 million in transocean fares
to U.S. carriers.

Travel payments rise in 1964

Preliminary estimates of U.S. travel
spending during the first 3 months of
1964 indicate a continued growth of
travel payments during the year. Total
expenditures were up 9 percent over

the corresponding 1963 quarter. More
disposable income in the hands of
prospective U.S. travelers because of
rising economic activity and lower
income taxes should serve to continue
the upward trend of U.S. travel spend-
ing abroad in 1964. If the relationship
between foreign travel outlays and
disposable personal income of the last
decade continues (see SURVEY, June
1963, p. 27), and if GNP approximates
the widely used forecast of $623 billion
Americans will spend upward of $3.5
billion on foreign trips this year. Lower
transportation costs across the Atlantic
beginning in April should be an addi-
tional stimulating factor.

Receipts from foreign visitors rose to
$215 million during the first quarter of
1964, a total 15 percent higher than in
the same period last year. Canadian

Table 1.—~Expenditures for Foreign Travel
By U.S. Residents

[Millions of dollars}

Expendi-| Fares paid to—
tures in
Year Total foreign
countries{ Foreign U.8.
| carriers | carriers

688 483 164 | 41
470 348 96 27
716 573 55 88
1,028 757 132 13¢
1,188 840 172 176
1306 929 179 198
1,401 1,009 183 208
1,612 1,153 201 258
1,814 1,275 238 301
1,955 1,872 261 322
2,140 1, 460 320 360
2,380 1,610 380 300
2,610 1,745 *505 *360
2,612 1,747 *507 *358
2,882 1,892 *575 *415
3,190 2,070 *625 *495

*New Series.

Nore.—Ezxcludes travel by military personnel and other
Government employees stationed abroad, their dependents
and U.8. citizens residing abroad; includes shore expendi-
tures of cruise travelers; passenger fares exclude fares paid by
emigrant aliens.

Source: U.S. Department of Commerce, Office of Business
Econornics,
spending for travel here was up sharply
with a gain of 25 percent; this may

mark the end of the downtrend of the

last several years in Canadian travel
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expenditures in this country. The
New York World’s Fair can be expected
to stimulate foreign visits, and lower
transportation costs on the Atlantic
will also assist in raising travel here.

Number of travelers reaches 2 million

The number of U.S. residents travel-
ing overseas last year rose 12% percent
to almost 2 million. The absolute
increase from 1962 was higher by
30,000 persons than in the previous
vear, but percentage-wise the changes
in the 2 years were about the same.
The number of air travelers increased
by 12 percent to 1,672,000 in 1963,
while those traveling by sea reached
318,000, about 14 percent more than
in 1962. The porportion of sea vovages
remained at approximately 16 percent
of all oversea travelers, the same as
the year before.

Table 2.—Expenditures for Foreign Travel
by U.S. Residents, 1959-63

[Miilions of dollars]

1959 | 1960 | 1961 | 1962 ;| 1963
Total_ 2,380 (2,610 |2,612 (2,882 | 3,190
Transportaiion____ 770 [ 865 | 865 | 990 | 1,120
Forcign-flag carriers 380 [ 5051 507 1 575 625
U.8.-flag carriers. - 390 360 358 415 495
Expenditures abroad._ 1,610 (1,745 1,747 |1,892 | 2,070

Canada____.__. -] 365 380 | 425) 479 522
Persons s der
24 hou n.a. 48 47 551 n.a.
Mexico_. 350 365 370 1 395 448
Person: gM
ican border only__._.| 233 245 | 254 | 280 322
Qversea arcas_ ... _.__ 895 |1, 000 952 11,018 | 1,100
Europe and Mediter-
rancan_ o o.o._.____ 604 | 704 | 630 | 660 35

United Kingdom.___{ 102 116 107 112 116
Ircland________ --{ na. 12 13 16 16
France._

Benelux._. n.a. 33 26 26 30
Germany . n.a. 83 63 66 76
Austria . ___ | na 22 25 22 25
Switzerland_ n.a 53 46 45 53
Ttaly . ___ -} n.a. 122 112 118 135
Spain_ n.a 25 24 28 36
Israel n.a. 20 22 23 26
Greece. .o n.a 15 16 18 25
Denmark . n.a 23 19 18 21
Norway._. n.a. 11 12 12 12
Sweden. _..___ -] n.a. 14 13 12 13

West Indies and Cen-
tral America_ -

Bermuda____ n.d 28 31 30 32
Bahamas__ n.a 42 45 48 48
Jamaica_ n.a 28 30 38 40

other British West

Indies. n.a 18 18 18 19
Cuba_______ n.a. 15y na. o oo foeaaos
Netherlands st

Indies_____.______ n.a. 10 il 10 10

South America.___.___ 41 45 48 55 56
Venezuela. .. _ n.a. 9 3 10 9
Other oversea areas. ..} 76 85| 114 | 125 129
Japan_______ ceme--| DAL 36 46 50 52
Hong Xong_________| n.a. 18 24 23 24
Australia-New Zea-
land._._______.....| na. | na. 11 12 13

Note.—For coverage, sce table 1. n.a. Not available.

Source: U.S. Department of Comunerce, Office of Business
Eeconomies.
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Once again, travel on cruise ships
grew vigorously. More than 322,000
Americans took cruises, compared with
some 266,000 in the previous year.
Much of the rise of 21 percent was to
the Caribbean area, with emphasis
on short cruises to Nassau and other
relatively nearby islands. In contrast
with their strong performance in the
previous year, U.S. cruise ships actually
carried fewer passengers, and their
share of the cruise market dropped
from 15 percent of the total to 10
percent in 1963.

Cruise travelers are not included in
the number of U.S. residents visiting
oversea destinations. although their
fare payments and spending ashore are
included in data on travel expenditure.
Cruise patrons are defined as travelers
destined from one U.S. port to another,
visiting foreign countries only briefly,
and using the ship as a hotel. Their
expenditure patterns differ from those
of other travelers: 75 percent or more
of their total outlays are devoted to
fare payments and shipboard expenses.

Travel to Europe

U.S. residents spent a grant total of
$1.34 billion on travel to Europe and the
Mediterreanean area last year, about
$100 million or 9 percent more than in
1962. These figures include outlays on
both transocean fares and expenditures
within the region. The number of trav-
elers rose much more sharply, from
930,000 to 1,100,000, or by 18 percent.
The cost of a European trip for the
average American traveler declined,
from $1,300 in 1962 to $1,200
last year. Among the factors con-
tributing to the growth in travel to
Furope were promotional air fares,
special rates for groups of 25 or more,
and the steady rise in chartered flights
by clubs and associations.

Average trip to Europe cost less in
1963

Lower transocean transportation costs
contributed to the continued down-
ward trend of total trip costs for
Americans traveling to Europe and the
Mediterranean area, but average per
capita outlays within Europe also went
down once again, Transportation to
Europe and return amounted to $550 for

23

the average traveler in 1963, down 10
percent, while expenses within the
region averaged $670 compared to the
previous year’s $705 (see table 4).
Figures for both years are associated
with an average stay in KEurope of
approximately 45 days, with no signifi-
cant variation in this factor over the
2-year period.

The decline in average per capita
expenditures represented a continua-
tion of a downward trend that has been
in progress since 1956, and has been
accentuated since 1960. Per capita
outlays last year were well below even
those of the early 1950’s. A shorter
length of visit as compared with the
earlier period seems to provide part but
not all of the explanation for the de-
crease. Daily expenditures in 1963
averaged $15, as against $13 in 1952
and $17.50 in 1958 (see table 6).
Since there has been a considerable

Table 3.—U.S. Travelers to Oversea Coun-
tries by Means of Transportation

[Thousands of travelers}]

1959 | 1960 | 1961 | 1962 | 1963

Total_.._.. ... 1,516 |1,634 {1,575 (1,767 | 1,990

I 279 317 268 280 318

Air 1.237 {1,317 [1,307 {1,487 | 1,672
Europe and Mediterra-

115211 USRI 705 832 826 931 | 1,102

204 | 230 | 206 | 221 254
501 | 602 | 620 | 710 848

West Indies and Central

America..___._...____.__ 677 | 641 | 550 | 609 [i%: §

[ T 55 67 37 33 41

Alro 622 | 574 | 513 | 576 590
South America._....._..__ 59 71 83 85 97
[T SRR 7 9 10 8 5

Al . 52 62 73 77 92
Other. .. 75 90 116 142 160
(L S 13 11 15 18 18

Afro o 62 79 101 124 142

Nore.—For coverage, see table 1: also excludes cruise
travelers, who numbered about 160,000 in 1960, 212,000 in
1961, 266,000 in 1962, and 322,000 in 1963.

Source: U.S. Department of Commerce, Office of Business
Economics, based on data of U.8. Department of Justice
Immigration and Naturalization Service.

price rise in Europe from the 1950’s to
date, it appears that the real volume of
daily expenditures has decreased since
1952 and has fallen substantially since
1958. The most important factor in
this decline may well be the growing
number of U.S. travelers in the middle
income groups who now find foreign
travel within their reach but who spend
on a more modest scale. The $100
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limit on duty-free imports may also
have helped lower the average expendi-
ture per traveler in the year or two fol-
lowing its introduction in 1961.

Sea travelers spent more than air
travelers

Persons traveling to Europe by air
spent less on the trip than those using
sea transportation in 1963. Air trav-
elers paid on average of $530 each for
transportation to and from Europe,
and spent $615 in Europe. Both were
lower than in 1962, when air fares
averaged $595 and other expenses
$640. Air travelers characteristically
run up a higher daily expenditure than
sea travelers (see table 6), but their
trips are on the average of shorter dura-
tion. Sea travelers paid an average of
$630 for transportation to and from

SURVEY OF CURRENT BUSINESS

Europe and the Mediterranean area,
and spent an additional $850 while
there. Comparable figures for 1962
were $635 in fares, and $860 for outlays
within European countries.

The proportion of U.S. residents who
traveled to Europe by sea showed a
continued decline in 1963. About 23
percent of all Americans used sea trans-
portation, a percentage point less than
in the year before. However, the ab-
solute number of those who chose to
travel by ship climbed about 33,000
over 1962, reaching 254,000. Some
848,000 Awmericans visited Europe by
air, almost 20 percent more than in
1962.

Increases widespread by country
Expenditures rose in almost all Euro-
pean countries last year but rates of

Table 4.—Numbers and Expenditures of U.S.-born and Foreign-born U.S. Residents
Traveling in Europe and the Mediterranean Area, Selected Countries, as Available,

1962-63
} I . 4
Number of travelers ! Total expenditures Average expenditures
(thousands) (millions of dollars) (dolars)
1°.8.- | Foreign- | Totalt U.8.- | Foreign- | Total U.8.- | Foreign- | Total
bhorn horn born born born born
773 329 1.102 564 171 735 730 520 667
6549 282 931 504 156 660 73 544 704
162 02 254 158 58 216 972 637 851
137 84 221 140 54 194 1,007 631 860
611 237 848 407 112 519 ¢ 665 474 612
512 198 710 364 162 466 ‘ 711 515 656
435 104 539 92 24 116 J 211 236 216
1962 e 383 96 479 90 22 112 i 234 226 234
Ireland: )
1068 el 57 23 80 10 6 16 175 280 203
1962 . 55 20 75 10 6 16 181 301 213
France: |
1963 . el 178 98 576 102 17 119 ¢ 212 177 206
1962 .. 428 89 517 95 17 112 217 190 213
Belgium-Luxembourg:
1968 . e 118 26 144 n 2 9 60 81 64
120 18 138 7 2 9 62 90 66
187 40 227 17 4 21 i 89 117 04
162 31 193 14 3 17 | 82 108 86
Giermany: :
1963 307 101 408 50 26 76 163 255 186
252 a5 347 40 26 66 162 273 187
165 43 208 8 7 25 109 135 119
142 34 176 17 5 22 120 147 123
305 66 371 43 10 53 142 151 144
257 60 317 35 10 45 136 166 142
391 98 489 105 30 135 | 265 311 274
331 86 417 92 26 118 275 291 280
141 22 163 31 3 36 217 243 221
112 21 133 23 5 28 205 238 211
145 25 170 17 4 21 117 161 124
119 26 145 14 4 18 120 154 128
7 13 85 10 3 13 134 256 153
60 17 77 8 4 12 133 235 162
74 20 94 17 8 25 ‘ 231 3 421 271
63 12 5 13 5 18 206 | 416 240
48 30 7 15 11 26 306 353 326
42 25 67 | 14 9 23 309 360 328
i

N orE.—For coverage see table 1; includes the expenditures but not the number of cruise travelers,

Average expenditures

of foreign-born U8, residents are higher than those of U.S.-born travelers in some countries, though they are lower for the
area as a whole, because foreign-born travelers visit fewer countries, and stay longer than the U.8.-born travelers, who visit

more countries on each trip.

Source: U.S. Department of Commerce, Office of susiness Economies, based on data of U.S. Department of Justice,

Immigration and Naturalization Service.
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increase varied widely. There were
larger than average increases in total
expenditures in the Netherlands, Spain,
and Greece, with advances ranging from
25 to approximately 40 percent over the
previous year. Smaller than average
gains occurred in the United Kingdom,
France, and Switzerland, and there was
little change in Ireland and Belgium.
The number of travelers rose in every
country. The three countries with the
largest advances in aggregate spending
also benefited from increased per capita
outlays. At the other end of the scale,
the United Kingdom, Ireland, and
Switzerland experienced larger than
average decreases in per capita outlays.
In a majority of the countries there was
either no change in per capita spending
or a decrease of a few percent.

Travel in Other Areas

In Canada, where Americans spend
more for travel than in any other
country, U.S. travel spending climbed
9 percent over 1962 to $520 million.

Over 630,000 Americans visited the
West Indies and Caribbean area, in-
cluding Bermuda, and spent $180
million in the region in 1963. An
increase of 4 percent in the number
of visitors helped offset lower average
expenditures, as did the strong growth
of cruise travel in this area. Mosi
countries in the region last vear re-
ceived about the same amount as ir
1962 from larger numbers of U.S
visitors. Bermuda and Jamaica appew
to have done slightly better thar
average, each earning about $2 millior
more in 1963 than in the prior year

Nearly 100,000 U.S. travelers spen
$56 million on South American trips
compared with 85,000 who spent $5:
million there in 1962. Americans spen
13 percent more for Mexican travel n
1963, for a total of $448 million
Persons traveling in the border zon.
of Mexico spent 72 percent of the total
or $322 million. Over $125 millio
was spent in interior Mexico.

A 13-percent rise in U.S. travel ti
other oversea areas—principally th:
Far East—resulted in the expenditur
of only 3 percent more dollars last veat
A total of $129 million was spent b;
160,000 U.S. residents traveling b
the area. Roughly 80 percent in
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cluded Japan in their itinerary and
spent $52 million in that country,
while approximately 75,000 Americans

SURVEY OF CURRENT BUSINESS

U.S. receipts from travel. Restrictive
measures of the Canadian government
continued to exercise a restraining

25

Table 5.—Percent Change in Number of
Travelers, Average Expenditures, and Total
Expenditures, of U.S. Residents Traveling
in Europe and the Mediterranean Area,
1962-63

visited Hong Kong, where they spent influence on spending of its residents [Percent]
$25 million. Both countries main- for U.S. travel, which dropped 5 o o o
. . .. . . ‘hange “hange ange
tained their positions as the leading percent below the 1962 figure to $370 in num- | in total | in aver-
. . . JET . ber of |expendi-| age ex-
foreign travel attractions of the Pacific million. Last year Canada received travelers | tures | pendi-
= .. . 11 . . tures
area, but declining average expendi- $150 million more from U.S. visitors .
tures held dollar receipts to very limited than Canadians spent here. Burgpe and Mediterranean. | 413 +11 -7
. . . . . .. 1 Sea_ . o_ 15 ~+11 -1
gains over 1962. Despite their decline Mexican visitors spent $230 million Al I o] Ju =
for U.S. travel in 1963, compared with United Kingdom.___.__. +13 +4 -8
JET . relan . 7 0 —~5
NDITURES $215 million in 1962. About $65 T — tﬂi 16 3
1y . 3elgium-Luxembourg 4 0 -3
AVERAGE EXPE million, 28 percent of their total expen-  Netherlands... - wooois|  +18 2 +0
. s Germany._._. +18 15 0
OF U.S. TRAVELERS . diture, was paid for travel beyond our Austria. . .- +18 +14 —4
- + M ¢ wmnae a1t Switzerland_ +17 +18 +1
IN THE EUROPEAN AND border area in 1963; this represents a  Ttaly...... 17 13 s
\ ) Spain, .. %2 +29 +5
MEDITERRANEAN AREA continuation of the recent trend of Denaris Eg +i1 —3
Dollars increased Mexican travel to more Greeco . N +39 +13
. . Tsrael . ooiioooooio +16 13 0
1.200 distant parts of the United States. srae *
ESourm': U.S. Department of Commerce, Office of Business
. . conomics.
Number of oversea visitors up sharply "
| Table 6.—Average Daily 'Expenditures of
1,100 Sea The number of visitors from oversea U.S. Residents Traveling in Europe and
‘ . . a1 h hei the Mediterranean Area, by Kind of
areas Increase ess than thewr ex- Travel, 1952, 1938, and 1963
1 000 N penditures here last year. A total of
' Al 19 percent more business, pleasure, Traveler 1952 | 1958 | 1963
Travelers transit travelers, and students brought 4 aents:
900 - - the total to 847,000, who spent $330 15t quuter o s | sz
N o o 2d quarter. X 20. 93 17. 64
111.1111011 .here. The pwpondgmnt part 30 Ganter--- Mo | ihw
Air of the rise was in pleasure trips, which 4th quarter... 17.06 1 15.03
800 |~ ) . accounted for 613,000 visits, almost P
three-fourths of all travelers, and 1oab) 1202
117,000 more than in 1962. Business
700 1= ] travel inereased by approximately 15,000 w73 | 1822
5 v 1 o y 21. 14 17. 57
to 122,900 last year. Transit travelers R BT
oY I R S AL S N S were slightly less numerous than the
*® L ] L ] * L] [ ] [/
1953 S5 57 59 61 63 65 year before, and students somewhat nal oam| o
5. L 7Y B
Date: OBE IOTe nuilerous. . 1072 | 1115 | 1142
0.5. Department of © , Office of Business E 64.6.9 Almost 400,000 visitors from Europe
and the Mediterranean area visited the Nore.—For coverage, see table 1: also excludes cruise

last year, U.S. average per capita travel
outlays in Japan, at $410, remain
higher than in any major teurist
country of the world.

United States last year, and spent $115
million. Average expenditures declined
somewhat, principally because most of
the volume increase was concentrated
in the pleasure travel group, whose

travelers. Excludes fare payments for transocean transporta-
tion.

Source: U.S. Department of Commerce, Office of Business
Economics.
Table 7.—Expenditures by Residents of
Foreign Countries in the United States
[Millions of dollars]

. . . average expenditures were $250 last 19607 | 1961+ } 1962+ | 1963~
Foreign Spending Here Rises
year, well below the $510 average for ..~ .~
S ings f 1l forei isitors  business travelers. As in the previo M countriess. | s | ss| s 934
' U.S. earnings from all foreign visitor: ines . p us o gonpirie Wl b fm)
increased 7 percent to $1.05 billion year, 70 percent of the Kuropean — Mesicoo..oocoo. 2200 A7) 2w
last year. Visitors from oversea coun- visitors came for pleasure visits—in-  Totaloverssacountries| 24| 236 | 261 330
1es al 111 1 v 1 [ 1 1re’? { terranean._ _____. 90 93 105 113
tries é)tud about $1.18 million of FhlS cluding “family Iaﬂ"airs . Business prrmeen o bt % 13
to U.S. transocean‘@r an‘d sea carriers travelers made.up ess t 1an 20 per cent West Indies, Central
and spent $0.93 billion in the United of the total, while persons in transit and and South America-f &6 %0 102 147
States. Visitors from Canada and students made up the remaining 10 per- Other oversea coun- " 5 N "
Mexico, the source of 65 percent of cent. British visitors again accounted Japan.....oooo. 12 13 12 20

our total receipts from travel within
our country, spent a total of about
$600 million here.

As in 1962, Canada was the only
exception to the pattern of higher

for one-third of all travelers from
Europe and the Mediterranean, their
total reaching 138,000. Of the latter,
100,000 were here on pleasure trips.
Visitors from Germany numbered

r Revised data.

Note.—Includes expenditures of travelers for business and
pleasure, foreigners in transit through the United States,
and students; excludes expenditures by foreign government
personnel and foreign businessmen employed in the United
States.

Source: U.S. Department of Commerce, Office of Business
Economics.
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60,000, up 18 percent over 1962, and
nearly 3 out of 4 were on pleasure trips.
French and [talian visitors last year
numbered 42,000 and 27,000, respec-
tively.

South American travelers camme here
in larger numbers than ever before dur-
ing 1963, although the number of those
ouly in transit through the United
States was sharply less. A 28-percent
increase in pleasure trips more than
compensated for the dvop, and brought
the area total in 1963 to about 135,000,
as against 115,000 in 1962.

The total of our visitors from the
West Indies and Caribbean area vose to
197,000 last year. About one quarter
of these were residents of the Dominican
Republic, many of them apparently
making only the short hop to Puerto
Rico; their number has increased 40
percent in the past 2 years. About

U.S. TRAVELERS AND THEIR
TOTAL EXPENDITURES IN
THE EUROPEAN AND
MEDITERRANEAN AREA

Miltion Dollars Thous. Travelers

1,200 1,200
]'000 3 U.S. Travelers 1,000
(right scale)
8001 \ - 800
600 \ 4 600
Travel
400 Expe':dijures - 400
{left scale)
2001+ - 200
O.JJJJJIII.IK.[L.D
L] L *
1953 55 57 59 61 63 465
Data: INS & OBE
U.S. Department of Commerce, Office of Business Economics  64-6-8
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Table 8.—~Foreign Visitors to the United
States From Oversea Countries

I Thousands of travelers]

Stu-
dent

Total] Busi-|Pleas-ITran-
ness | ure | sit

June 1964

Table 9.—Foreign Visitors to the United
States from Oversea Countries for Busi-
ness, Pleasure, in Transit, or as Students

[Thousands of travelers]

1960 | 1961 1963

Oversea countries total:
3 Jf o847 122 613 84 28
.-} 7138 107 496 85 25

Europe and Mediterra-

nean:
1963 o ... 398 75 278 AN 5
1962, . _p 353 69 243 37 4

West Tndies, Central and

South Ameriea:

1963 . .____.......] 332 20 273 28 It
1962__ 263 17 205 37 9

Other ove
1963 117 27 62 16 12
1962 92 22 8 11 11

Noru—Fxeludés Viditors from Canada and Mexieo; éx-
cludes foreign government personnel and foreign business
men employed in the United States,

Source: U.3, Department of Justice, Immigration and
Natvradization Serviee.

44,000 Central American visitors trav-
eled here last year.

Visitors from other overses areas
nuiibered about 117,000, up 27 per-
cent from 1962. This included 32,000
Japanese travelers, who apparently
found less difficulty last year in ob-
taining foreign exchange for U.S, visits,
despite the continued limitations ini-
posed by Japanese Governiment regu-

All Oversea Areas. ... ... 602 . 624 | 713 847

Europel.__________.__ 263 | 288 | 341 384
United Kingdom. .. - 94 1 103 122 138
Germany.._........ - 37 42 50 59
France_... 25 27 39 12

18 20 23 27
51 57 60 77
20 23 21 32
Tsrael oo 7 8 10 10

West Indiesand Central Amer- ;

(G S 130 | 136 : 153 197

South America_

100} 102 | 115 135

Venezuela. . 40 33 33 35
Argentina 15 19 15 15
Colombia. .. - 15 15 21 3
B S {4 [ VN ] 8 8 8 10

30 33 36 44
______ 22 22 24 29

;)For Europe and Mediterranean area combined, see
table 8.

Note~—Excludes visitors from Canada and Mexico;
excludes foreign government perseunel and foreign husiness-
men employed in the United States.

Source: U.8. Department of Justice, Immigration and
Naturalization Service.

lations. The proportion of business
trips by Japanese travelers declined
slightly, to a little less than 50 percent
of the total. An additional 5,000
Australians came here bringing their
1963 total up 20 percent to 29,000.

Step-up in 1964 Plant and Equipment Programs
{ Cantinued from page 5)

from 1963, while trucking companies
expect a one-tenth rise.

Utilities, communications and com-
mercial companies

Public utilities and the communica-
tions-commercial group project 1963—64
increases in new capital expenditures of
7 percent and 8 percent, respectively.
These programs are little different from
those reported last February. The
expected rise in spending by commercial
firms is due almost entirely to retail
firms, which plan to increase their
capital outlays throughout 1964.

Public utilities are planning to spend
$6 billion in 1964, the highest rate
since 1958. Electric and gas companies

are each scheduling a 7 percent in-

crease over last year’s outlays. On a
quarterly basis, public utility spending
rose steadily from the recent low in the
first quarter of 1963, reaching a sea-
sonally adjusted annual rate of $6
billion in the opening quarter of this
year—15 percent above a year earlier.
Outlays are expected to hold close to a
$6 billion rate throughout 1964.

The carryover of new plant and
equipment projects of the public utili-
ties totaled $6.2 billion on March 31,
as compared to $6.1 billion a year
earlier. This was a much smaller
rise from a year earlier than at the
end of 1963. Starts of new projects
in the first quarter of 1964 were $1.9
billion as compared to $2.1 billion in
the first 3 months of 1963.
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National Income and Corporate Profits

Table 1.—National Income by Type of Income (1—3 I-9)

[Billions of dollars]
1963 1964
1961 1962 | 1963 1 Ir g IIx w I
' 'Seasonally adjusted at'annual rates
National income________ 426.1 | 453.7 | 478.1 | 466,7 | 474.6 | 482,0 | 489.1 | 497.1
Compensation of employees____| 3021 | 322.9 | 340.4{ 332,0 | 338,7 | 342.8 | 347.9 | 352,5
‘Wages and salaries. __._..__._] 278.8 [ 297.1 | 312.3 | 304.5 | 310.8 | 314.6 | 319.4 | 323.6
Private. - __ 227.0 | 241.6 | 263.0 | 248.7 | 252.2.| 255.1 | 258.1 | 261.1
Military . 10..2 10.8 | 1L0( 10.7 [ 10.8| 10.8 | 11.8 | 11.8
Governinent eiv 41.6 | 44.7| 48,3 | 47.1| 47.8| 437 | 495} 50.7
Supplements to Wages “and
salaries..__.._ R~ 23:3¢+ 257 28.0-] 275 27.9| 28.2| 285 28.8
Employer contributions for .
social-insuranee- . ._.._._. 1.9 ¢ 13,7} 164 150) 153 | 155 ] 157 | 16.0
Other labor income..._._._. 1.4 121 12.6 | 12,4 | 12.6| 12.7{ 128 | 12.9
Employer: contributions
) to private pension and
R welfare fUNdS.. aueme 891 0.8 | oo
Other. .o 2.4 PR SOOI FSUGIURRN RUCIPUIOUN) IR PRSI (R
Proprietors’ income._.__.___.___ 48,1 | 49:8 | 565 50,7 b 50.0-| 50.5 | 50.8 | 50.8
Business. and professional____| 35.3( 36.5| 87.7 [ 37.2| 37.4| 37.8| 38.2| 38.6
Income of unincorporated
35831 365 [Lomooofemmmmme i oo
.0 PSS ISUUURI PSRN (RIS JORP SRR SO
12,81 13.3 12.8 | 13.5 ) 12.6| 12.7 | 126 | 12.2
Rental income of persons._ _.___ 12,1 12,0 12,1 12,0} 12,0 12,1} 122§ 123
Corporate profits and inven-
tory valuationadjustment..] 43.8 | 47.0 | 51.1 [ 48.8 | 50.1| 52.2| 53.2| 56.0
Profits before tax___._...___._ 43.8 1 46,8 51.5| 483 | 51.0) 52.2 | 543 | 56.2
Profits tax liability_ 22,0} 22.2 | 24.4) 229 24.2 | 247 | 258 24.9
Profits after tax . 21.8 | 246 271 254 26.8) 27.5( 286| 312
Dividenas.___ 153§ 16.6 | 17.8 | 17.1 | 17.6:} 17.6 | 18.8 | 19.1
Undistributed. proﬁtS.A - 6.5 8.1 9.3 8.3 9.2 9.8 9.7} 121
Inventory valuation adjust- - :

b 6123 31 SR .0 .2 —.4 .4 —~.9 0 —11 -2
Net interest._.____._______.__. 20,0 | 22, 0) 24,1 { 23.3 - 23,71 24.3] 250 256
Table 2.—National Income by Industry Division (I-11)

[8illions of dollars]
1963 1964
1961 | 1962 | 1963 X I1 111 v I
Seasonally adjusted at annual rates
All industries; total.____ 426,1 | 453.7 | 478, 1 | 466.7 | 474,6 | 48Z,0 | 489.1 | 497.1
Agriculture, forestry, and
fisheries _____._______________ 18.3| 18.9| 186 | 19:3| 184 | 184 18.2| 17.9
Manufactaring .. ____________ 120.1 | 130.5 | 137.6 [ 132.3 | 137.0'| 139.5 | 141.6 | 144.5
Durable goods industries.__._ 70. 78.5| 8341 79.9| 83.4| 843 | 86.0| 87.6
Nondurable goods industries.! 49.5 | 52.1 | 542 | 52.4| 53.6| 55.2 | 556 | 56.9
Wholesale and retail trade 69.5| 73.6{ 77.6) 7.0 V.6 | 77.7| 73| 79.4
Finanece, insurance, and
44.1 46.1 48.51 47.3 | 47.9| 48.9| 49.9 ! 50.3
177 185 | 19.2| 1861} 19.1 9.4 19.8 | 19.9
Communications and publie |
utilities_ ... 17.4 | 18.3| 18.3% 19.1 19.0 | 19.5 19.4 | 19.8
Services_______ . _._______ . 5L.9 55. 4 59.1 57.5 58.6 59.7 60.5 61.4
Government and government
enterprises. .. oo _loo.o [ 56.3 | 60.4 ) 64.6| 62.9| 63.8! 648 66,8 68.1
Other . oo |- 30:6 | 3217 33.7] 326 33.2| 342 34.7 358
Table 3.—Corporate Gross Product
[Billions of dollars]
1963 1964
1961 1962 | 1963 I I IfI v I
Seasonally adjusted at annual rates
Corporate gross product.__.___._} 285,6 | 307,9 ] 325.4 | 316,2 | 323,3 | 328.8 | 333.3 | 338.6
Indirect taxes_ _..____________ 30.8 33.0) 351} 342 347 354 36.0| 36.4
Capital eonsumption allow-
26.81 30.81 32.4[ 8.7 321 327 33.2| 33.7
Income originating in corpo-
rate business..._.._______ 228.0 | 244,1 | 257.9 | 250.3 | 256.5 | 260.6 | 264.1 | 268.6
Compensation of employ- | .
185.7 | 198.6 | 208.3 | 203.2 | 207.7 | 209.9 | 212, 4 ; 214.8
i .9 Ler 1.1 L) Ll 1.2 1. 1.2
Profits before tax, includ-
ing inventory valuation
adjustment 1___._____.___ 41,4 ) 44.4 484 46,0 | 47.6 | 49.6| 50.5| 52.6

Note.—Back data published in the November 1962 and September 1963 SURVEY.
1. Excludes profits originating in the rest of the world.
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Fable 4.~National Income by Corporate and Noncorporate Form
of Organization (I-14)
[Billions of dollars}

1963 1964

1061 | 1962 | 1963 | 1 ‘ 31

BB i 1'IV 1

Seasonally adjusted at annual rates

National income_..__.__| 426,1 | 453.7 |- 478, T [ 466.7 | 474,6 [ 4820 | 489, 1 | 497.1
Income originating in corporate i
business_ ____________..____ 228,0-1 244, 1 | 257,9- | 250, 3 ; 256,5 | 260,6- | 264,1; 268.6
Compensation of employees. |- 185: 7 | 198.6 | 208.3 | 203:2- | 207.7 | 209. 9| 212:4 | 214.8
Wages and salaries ... _____ 169.7 | 180.9 | 189.0 | 184.3 | 188.5 | 190.5 | 192.9 | 195.2
Supplements to- wages and: | - - -
salaries...______.___..___ 6.0 17.7 19. 2| 18.9| 19.2| 19.4| 19.5 19.6

Corporate profits and inven- | i
tory valuation adjust- {
6| 50.51 52.6

ment oo ... ... 41.4 1 44.41 48.4| 46.0 47.6

Profits before tax1.________] 41.5| 4421 48.8| 456 48.5| 49.6 | 51.6 | 52.8
Profits tax Tability ______ 22,0 | 22.2| 24.4| 22.9| 24.2|. 247 25.8 | .24.9
Profits after tax 1_________ 19.4 1 22,1 | 244 227 243 248¢ 2591 278

Inventory valuation ad- | g g 3
justment._ ... ..._.._ .0 2| —.4 4 -9 0} ~1.1| —.2
Net.interest... ..o __.._____ -9 Lo Ll LE[ 1Y 1.2 1.2 1.2

I originating outside cor-

porate busimess__....________ - 198, 0-1 209: 6| 220,83 | 216; 4 | 2181 |- 221. 4 | 225.T | 228,5

1. BExcludes profits originating in the rest of the world.

Table 5.—Sources and Uses of Gross Saving (V=2)
[Billions of dolars]

1963 1964

1061 | 1962 | 1963 [ T I Ir | Iv I

[ Seasonally adjusted at annual rates

Gross private saving.____.._.___ 78.4 | 85.7{ 89.8 | 86,4} 83.2[ 91.4 | 923 | 96.1

Personal saving__.________.___ 27.6 | 201} 2930 27.1| 20.6 | 29.5| 3.0 | 30.8
Undistributed corporate prof-

o 6.5 8.1 9.3 8.3 9.2 9.8 9.7 12.1
Corporate inventory valua- |

tion adjustment___._______. .0 21 —.4 41 —.9 O ~11f -2
Capital consumption allow- _ )

ANCR s e - 44,3 494 56 B5O:6) 81| 52X | 527 534
Excess of wage accruals over

disbursements..........__._ .0 .0 .0 .0 .0 .0 .0 .0

Government surplus on income

and product transactions_..{ —4.7 | —3.9 | —L.7 | ~4.2{ —1L.3| —.6| —.8| -39
Federal.. .o oo L —4,5 | —4.3 | —2.8 | —4.6 | —3.0.| —1.8 | —L5 | —53
State and local._ e =1 .4 1.0 .4 1.7 1.2 7 1.4

Gross investment_.__......_____ 7.9 | 8L0 '85.1 - 79.9 | 83,7 86:.3| 90.5 89.6

Gross private domestic in-

vestment 60.0 | 78.8| 82.3| 7.8 80.7| 83.71 s1.1| 848
Net foreign investmen 2.9 2.2 2.8 2.2 3.1 2. 6‘: 3.4 4.8
Statistical discrepaney._._._.... ~19 | —1.8| —3.0} —2.8 } —4.1 | —44| —L0| —2.5

Table 6.—~Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI~10)
[Billions of dollars]

1963 1964

1961 | 1962 | 1963 I II Ir | Iv I

. Seasonally adjusted at annualrates

All industries, total_.._. 43,8 | 47.0] 5L1 1} 48,8 50,1 | 52.2 53.2| 56,0
Manufacturing-...__..._.__..__ 22,0 | 24.5| 26.5| 24.2 | 260 27.6 ] 28.1 | 20.5
Durable goods industries..__. 11,1 13.2{ 146 13.2| 45| 156 15.6) 16.2
Nondurable goods industries_] 10.9 | 11.3 | 119 | 1.0 1L5| 126 | 12.5| 13.3

Transportation, communica-

tions, and public utilities..._. 7.2 7.61{ 81 81 7.9 8.3 8.3 8.4
All other industries__..__._.____ . 14.6 | 149 | 16.5| 16,4 | 16,2 | 164 16.9| 18.0
27
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June 1964
Consumer Installment Credit Extended and Repaid (Seas. Adjusted), 1960-62: Revised Data for Page S-18
[Miltions of dollars]
Year and item Jan. Feb, | Mar, | Apr. May | June July | Aug. | Sept. Oct, Nov. | Dec
1960
Installment credit (seasonally adjusted): 1

Extended, total. - 4,147 | 4,185 4,183 | 4,330 | 4,148 | 4,176 | 4,174 | 4,076 | 4,160 ] 3,901 | 4,025 | 3,967
Automobile paper. 1,471 1,548 1 1,565 | 1,506 1 1,519 1,504 1,416 | 1,446 |. 1,476 |. 1,358 1 1,432 | 1,315
Other consumer goods paper. ... -} 1,249 | 1,206 | 1,193 | 1,245 1,190 | 1,233 | 1,192 | 1,169 1,206 | 1,207 | 1,171 | 1,214
All other - 1,427 | 1,431 1,425 | 1,489 | 1,439 | 1,438 | 1,566 1,461 | 1,479 | 1,426 | 1,422 | 1,438

Repaid, total e 3,765 | 3,700 | 3,754 ; 3,858 | 3,837 | 3,851 3,889 1 3,840 3,875 3,801 | 3,877 | 3,864
Automobile paper. -] 1,351 1,335 | 1,356 1,365 | 1,384 | 1,378 | 1,359 1,376 | 1,367-] 1,386 | 1,381 1,356
Other consumer goods paper. ... 1,119 1,084 | 1,104 1,135 1,141 1,147 1,137 1,132 1,138 1,154 1,141 1,147
All other -] 14,295 1,281} 1,294 1,358 | 1,312 | 1,326 1,393 | 1,332 | 1,370 | 1,351 | 1,355 | 1,361

1961
Installment credit (seasonally adjusted):

Extended, total. 3,879 | 3,840 | 3,928 | 3,770 | 3,917 | 4,012 3,060 | 4,005 | 4,052 4,233 | 4,268 | 4,404
Automobile paper. 1,280 | 1,226 1,280 [ 1,219 | 1,293 1,343 | 1,326 | 1,348 | 1,330 1,410 | 1,480 | 1,470
Other consumer goods paper__ 1,181 | 1,167 | 1,187 | 1,135 1,170 | 1,169 | 1,189 | 1,227 | 1,233 | 1,270 | 1,244 | 1,380
All other. 1,418 | 1,447 | 1,461 1,416 1 1,454 1, 500 1,445 | 1,520 1,489 1,553 | 1,544 | 1,554

Repaid, total | 3,909 ! 3,914 3,922 3,944 3,914 | 3,987 | 3,952 1 4,011 | 3,987 | 4,064 | 4,047 | 4,072
Automobile paper. 1,376 | 1,368 | 1,367 | 1,370 1,352 1,379 1,376 | 1,377 ) 1,375 ) 1,380} 1,378 | 1,377
Other consumer goods paper. . 1,166 | 1,149 1,169 1,198 1,165 1,187 1,177 | 1,199 1,187 1,221 1,201 1,234
All other. 1,367 1,307 | 1,386 { 1,376 | 1,397 | 1,421 1,399 1 1,435 | 1,425 | 1,454 ) 1,468 | 1,461

1962 ’
Installment credit (seasonally adjusted): 1

Extended, total 4,278 1 4,357 | 4,418 | 4,604 | 4,644 | 4,579 | 4,640 | 4,651 4,543 | 4,639 | 4,855 | 4,826
Automobile paper. - 1,511 1, 553 1,502 [ 1,645 | 1,667 | 1,638 1,671 1,691 1,56 | 1,700 | 1,776 | 1,739
Other consumer goods paper.... 1,229 ) 1,279 1,238 1,335 1,314 1,299 1, 309 1,292 1, 306 1, 280 1,364 | 1,415
All other. 1,538 ¢ 1,525 | 1,588 | 1,624 | 1,663 1,642 | 1,660 1,668 | 1,671 1,659 | 1,715 1,672

‘Repaid, total -] 4,002 | 4,007 | 4,106 | 4,119 | 4,224 | 4,190 | 4,266 | 4,263 | 4,293 | 4,271 | 4,372 | 4,341
Automobile paper —- —--| 1,436 | 1,408 | 1,405} 1,397 | 1,460 1,435 1,464 | 1,480 | 1,467 | 1,494 1,523 1, 509
Other consumer goods.__: 1,195 | 1,238 | 1,220 | 1,232 | 1,248 | 1,246 | 1,271 1,258 | 1,276 | 1,238 | 1,268 | 1,262
All other 1,461 1,451 1,481 i 1,490 1, 516 1, 509 1,531 1,525 | 1,550 | 1,539 ( 1,581 4 1,570

1 Includes adjustment for differences in trading days. Data reflect revised seasonal factors.

Source: Board of Governors of the Federal Reserve System,

Petroleum and Products: Revised Data for Pages $-35 and S-36
[Millions of barrels]
1962
Item
Jan., Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dee. Monthly
average
All oils, supply and demand:}

New supply, total - 336.4 208.6 325.6 311.4 313.0 305.5 314.5 319.4 311.9 322.7 319.1 330.6 317.4
Production, natural-gas liquids, ete 32,0 29.3 32.1 30.5 30.5 20.3 311 30.6 30.4 31.6 32.0 33.4 31.1
Imports, refined products..__.._.__. 40.3 28.6 33.1 26.9 25.3 24.7 23.5 24.3 27.6 26.9 30.5 37.0 29.1

D%mandt, total__._. 373.5 311.7 336.4 291.6 208.4 291. 5 297.0 302.1 290.8 311.7 335.0 357.3 316.4

xports:
Crude petroleum_ .1 .1 .2 .1 .3 @) .2 .2 .1 @) .3 .1 .1
Refined products. - 4.7 4.9 4.8 5.1 5.3 4.7 5.0 5.2 5.6 4.0 4.8 5.5 5.0
Domestic demand, total 368.7 306.6 33L.5 286.4 292.8 286.7 291.8 296.7 285.2 307.7 329.9 351.6 311.3
Gasoline 121.5 109.3 130.4 120.4 140.7 140.6 142.7 147.4 126.6 136.9 133.3 125.9 132.1
Kerosene. . 21.2 16.0 15.0 10.6 9.0 9.2 10.9 10.6 12.1 13.6 16.2 19.7 13.7
Distillate fuel oil. . . covo oo eeas 101.2 82.4 75.6 53.7 44.6 40.0 40.8 36.6 44.4 51.3 72.0 89.8 61.0
Residusal fuel oil 64.7 51.0 54.9 40.5 38.9 34.5 34.1 34.8 39.2 43.2 51.3 58.6 45.5
Lubricants. 3.5 3.5 3.6 3.8 4.0 3.8 3.6 3.8 3.5 3.9 3.6 3.0 3.6
Asphalt... .. 3.4 3.6 4.8 6.9 11.3 13.8 14.9 17.2 13.3 13.3 7.8 3.8 9.5
Liquefied gases. 29.6 20.8 22.8 18.5 17.8 17.6 19.0 18.4 19.6 20.8 22.9 21.7 21.3
Refined petroleum products:{

QGasoline (incl. aviation):

Productions oo 132.9 119.0 130.1 123.7 132.0 132.9 139.9 136.7 132.6 132.9 131.4 139.3 131.9

Exports____ .4 .4 .3 .8 .4 .5 .6 .8 i .8 .4 .4 .5

Aviation gasoline, exports .3 .3 .2 .6 .3 .4 .4 .5 .6 .6 .2 .3 .4

Distillate fuel oil:

Imports. _ 2.4 .7 7 L5 15 1.0 .9 .5 1.0 T .5 B 1.0

BxpOrtS. .8 .7 .9 .5 .5 .3 .4 .6 9 .5 L0 L2 .7

Residual fuel oil:

Imports._ - 31.8 23.5 26.8 20.4 18.4 16.8 17.4 16.1 18.3 19.5 25.4 29.9 22.0

Exports_. —_— 1.2 1.6 1.4 1.0 15 .8 1.0 1.0 .8 .6 .9 .9 11

Lubricants, exports . 1.3 .9 1.2 1.8 17 1.5 1.6 1.5 1.9 1.0 1.4 1.8 1.5

Liquefied petroleum gases, transfers from ga;

Hne plants_ . eeee 22.4 14.6 15.8 12.5 12.1 1.7 12.6 12.3 13.7 14.4 16.4 - 20.2 14.9

1 Less than 50,000 bbls. .

1The series shown here comprise those which have been revised; the remaining series in these sections (as shown on pp. $-35 and 8-36) are unchanged.

§Revisions for Jan.-Dec. 1961 (mil. bbl.): 131.4; 115.4; 126.9; 118.7; 127.1; 123. 8; 135.7; 136.8; 124.7; 129.3; 128.6; 135.0; montlly average, 127.9,
Source: U.8. Department of the Interior, Bureau of Mines,
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Current BUSINESS STATISTICS

¥

THE STATISTICS here update series published in the 1963 edition of BusiNEss StaTIsTICS, biennial Statistical Supplement to the SUrRvVEY

oF CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of carlier figures. Series

added or significantly revised after the 1963 Busingss Startistics went to press are indicated by an asterisk

(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SurvEY beginning with the August 1963 issue.

to revised monthly averages are availabl
for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

e upon request.

through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
Except as otherwise stated, the terms “unadjusted’” and “adjusted’ refer to adjustment

Data from private sources are provided

1961 | 1962 | 1962 1961 1962 1963 1964
Unless otherwise stated, statisties through 1962
and descriptive notes are shown in the 1963 1 | 1f ‘ I ’ v I l 11 ! IIT ] v 1 | 1T ' jeis ‘ iv 1
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, total 426.1 | 453.7 | 478.1 | 4111 423.2| 420.0 | 441.0| 444.7 | 4524 | 455.5 | 462.2 | 466.7 | 474.6 | 482.0 | 489.1 |r497.1
C'ompensation of employees, total 302.1 ] 3229 340.4 | 294.0| 300.1 | 304.4 | 300.9) 316.0] 3225 | 325.3| 827.7] 3320 | 338.7| 342.8| 347.9] 3525
Wages and salaries, total 278.8 | 297.1 312.3 271.2 | 276.9 | 281.0 | 286.1 290.7 296.8 299.4 1 301.5| 304.5| 310.8 314.6 | 319.4 3%34 6
Private..___ 227.0 | 241.6 253.0 § 220.8 | 225.8 228.8 232.5 236.1 241.7 243.7 244.7 246.7 | 252.2 255.1 258.1 261.1
Military . 10.2 10.8 1.0 10.0 10.0 10.0 10.8 111 11,0 10.7 10.5 10.7 10.8 10. 8 11.8 11.§
Government civilian___________________ do__..{ 416 44.7 48.3 40.4 41.2 42.2 42.8 43.6 44.1 45.0 46.3 47.1 47.8 48.7 49.5 50. 7
Supplements to wages and salaries_______ do_._. 23.3 25.7 28.0 2.8 23.1 23.4 23.8 25.2 25.7 25.9 26.2 27.5 27.9 28.2 28.5 28.8
Proprietors’ income, totald”. ..o ._.___..____ 48.1 49.8 50,5 47.0 47.6 48.3 40.5 49.5 49.6 49.8 50.3 50.7 50.0 50,5 50.8 50.8
Business and professionald. 35.3 36.5 377 34.2 35.0 35.7 36.3 36.0 36.5 36.6 36.9 37.2 37.4 37.8 38.2 38.6
Tarm__ . 12.8 3.3 12.8 12.8 12.6 12.6 13.2 13.5 13.1 13.2 13.4 13.5 12.6 12.7 12.6 12.2
Rental income of persons. 12.1 12,0 12.1 12,1 12.1 12.1 12.0 12.0 12.¢ 12.0 12.0 12.0 12.0 12,1 12.2 12.3
Corporate profits and inv
ment, total .. ____________.__ 43.8 47.0 51.1 38.8 43.6 44.0 48.6 46.1 46.5 46.1 49.3 48.8 50.1 52.2 53.2 ] r56
Corporate profits before tax, total._______ do____ 43.8 46.8 51.5 38.5 43.4 44.3 48.9 45.9 46.7 46.2 48. 4 48.3 51.0 52.2 54.3 1 r56.2
Corporate profits tax liability. ... ____ do____ 22,0 22.2 24.4 19.4 218 22.3 24.6 21.7 22.1 21.9 22.9 22.9 24,2 24,7 25.8 24.9
Corporate profits after tax___.__________ do_._. 21.8 24.6 27.1 19.2 21.6 22.0 24.3 24.2 24.6 24.3 25.5 25.4 26.8 2.5 28.61 r31.2
Dividends. o do._.. 15.3 16.6 17.8 15.0 15.1 15.2 15.8 16.2 16.4 16.5 17.1 17.1 17.6 17.6 18.8 19.1
Undistributed profits_.______________ do_.._ 6.5 8.1 9.3 4.2 €5 6.8 8.5 80 8.2 7.8 8.4 8.3 9.2 9.8 9.7 | riz2t
Inventory valuation adjustment. . _______ do_._. .0 .2 —. 4 .3 .2 -.3 -3 .1 —.2 —.1 .9 .4 -.9 .0 -1.1 —.2
Net interest_.._ do.__. 20.0 22.0 24.1 19.1 19.8 20.3 21.0 21.2 2.7 22.3 23.0 23.3 23.7 24.3 25.0 25.6
Gross national produet, total .. _.___.___._ do-...| 518.2] 554.9| 585.1) 500.4 | 5125 | 5201.9| 537.8) 544.5| 552.4 | 556.8 | 565.21 571.8| 579.6 | 583.7 | 600.1 | 608
Personal consumption expenditures, total__do_.__| 336.8 | 355.4 | 373.1) 330.7 | 3349 337.9| 343.8] 348.8| 35291 356.7! 3629} 3674 370.4 | 3749 379.9) 3879
Duorable goods, total @ ... do_... 43.6 48.2 51.5 41.2 43.1 43.9 46.4 47.3 47.5 47.7 50.5 50. 6 51.0 50.8 53.6 55. 8
Automobilesand parts__________._._._. do.__. 17.1 20. 4 22.3 15.7 16.7 17.0 18.9 19.7 20.1 19.8 22.2 22.0 22.3 215 23.3 24.1
Farniture and househo]d equlpment...do_._. 19.2 20.2 21.3 18.3 19.1 19.6 20.0 20.0 19.8 20.3 20.6 20.9 20.7 21.3 22.3 23.1
Nondurable goods, total . ___.__._._.___ 155.1 161. 4 167.1 153.9 1 154.5 155.3 156.9 138.9 160. 6 162.5 163.6 § 165.3 165.9 168. 6 168.7 172.4
Clothing and shoes__.._._. 28.6 29.8 30,3 28.2 28.2 28.6 29. 3 29.7 29.5 29.9 29.9 30.2 29.7 30.9 30.4 32.1
Food and aleoholie beverag 81.1 84,2 86.7 820.6 81.0 81.2 81.6 82.7 83.9 85.0 85.2 85.8 86.3 87.2 87.4 89.2
Gasoline and ofl._..__.____ 11.9 12.3 13.0 11.9 11.7 11.9 11.9 12.1 12.2 12.3 12.6 12.8 13.0 13.1 13.2 13.3
Services, total @____ 138.0 145.7 154.5 135.6 137.3 | 138.8 140.5 142.6 144.8 146.6 148.9 151. 4 153. 5 155. 5 157.7 160
Household operation 20.4 215 22.6 20.0 20. 4 20.6 20.8 21.3 21.5 21.5 21.8 22.2 22.4 22.8 23.0 23.2
Housing_____.____ 4.1 46.6 49. 2 43.3 43.8 44.4 45.0 45.6 46.3 46.9 47.6 48.2 48.8 49.5 50.2 51
Transportation____ . ... __________ 10.7 i1.3 12.1 10.7 10.6 10.7 10.8 11.1 11.3 11.4 11.6 11.8 12,1 12,2 12.3 12.7
Gross private domestic investment, total. __do..._| 69.0 78.8 82.3 59.6 66.6 72.0 77.6 77.3 79.6 78.9 78.8 77.8 80,7 83.7 87.1 84.8
New constraetion.______________________. 41.6 44.4 46.6 39.3 41.0 42.6 43.2 41.7 44.5 46.0 45.0 43.7 45.8 47.9 49.2 49.7
Resldentlal nonfarm._....__ 21.0 23.2 25.0 19.0 20.1 21.9 22.8 21.2 23.3 24.2 23.7 22.7 24.8 25.9 26.8 27.1
Producers” durable equipment._ 25.5 28.8 30.9 24.6 24.5 25.8 27.1 27.4 28.7 29.3 29.9 29.0 30.7 316 32.5 32.9
Change in business inventories 1.9 5.5 4.7] —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 5.1 4.3 4,2 5.4 2.1
Nonfarm..____.____..____._. 1.5 4.9 4.2] —4.6 .8 3.2 6.9 7.6 5.8 2.8 3.2 4.3 3.6 3.7 5.1 1.9
Net exports of goods and services. 4.4 3.8 4.5 5.4 4.3 4.1 4.0 3.3 4.4 4.1 3.3 3.6 4.8 4.3 5.4 6.6
Exports...._.__ 27.5 28.9 30.7 27.5 26.5 27.8 28.3 27.9 29.5 29.4 28.8 28.6 30.7 31.4 32.3 33.6
Imports... 23.1 25.1 26.2 22.1 22.2 23.7 24.2 24.6 25.0 25.3 25.5 24.9 25.9 27.1 26.9 27
Gort. purchases of goods and services, total. _do-...| 107.9 | 117.0| 1251 | 1047{ 106.8| 107.9 | 11231 151 1155 117.6| 120.2] 1230 1238 | 1925 71 127.7 ) 128.8
Federal (less Government sales). .....____ do....| 57.4 62.4 66.3 55. 4 57.1 57.1 50.8 61.8 61.9 62. 4 63.6 65. 5 66. 5 66. 4 66. 6 66.9
National defense ¢ 49.0 53.3 56.7 47.5 49.0 48.6 50.9 52.5 52.9 53.5 54.3 56. 4 56.7 56.7 57.2 57.1
State and loeal 50.6 54.6 58. 8 49.3 49.7 50.8 52.5 53.3 53.6 54.6 56. 6 57.5 57.3 59. 4 61.2 61.9
By major type of product:
Final sales, total 516.3 549.3 580.3 | 504.7 | 511.4 518.3 530.5 ] 536.3 | 546.0 | 553.1 561.2 1 566.6 | 575.4| 5845 594.8 605.8
Goods, total ___ 257.3 { 272.8 | 286.9 | 252.81 254.61 257.6 | 264.0} 268.1 ) 270.7) 274.8] 277.4| 281.7 | 285.6 | 28%. 2| 201.8 | 209 1
Durable goods.. 93.8 101.5 109. 6 90.6 92.1 94.3 98.2 99.9 99. 9 102.6 | 103.5 | 106.3 109.6 110.0 112.6 116
Nondurable goods_._..... 163.5 | 171.3 [ 177.2 | 162.2| 162.5] 163.3 | 1658 | 168.2 ) 170.8 | 172.1| 174.0 | 175.3 | 176.0 | 178.3 | 179.2 | 183.1
Services. - 200. 4 214.5 228.0 195.3 199.1 201.5 | 205.7} 2090 213.5 215.2 | 220,21 222.5 226.5 229.6 233.6 | 237.1
Construction . .o.ooeoeoooee oo 58.6 62.1 65.4 56.7 57.7 59.2 60.9 59.2 61.8 63.1 63.6 62.5 63.3 66.7 69.3 69.7
Inventory change, total 1.9 5.5 47| —4.3 1.1 3.5 7.2 8.1 6.5 3.6 4.0 51 4.3 4.2 5.4 2.1
Durable goods_..... —. 4 2.9 2.1} —-6.6| —15 2.0 4.7 4.8 3.1 2.5 1.3 1.1 3.0 1.8 2.5 K
Nondurable goods... 2.2 2.6 2.6 2.3 2.6 1.5 2.5 3.3 3.4 1.2 2.6 4.0 1.3 2.4 2.9 1.3
r Revised. » Preliminary. & Includes inventory valuation adjustment. @ Includes data not shown separatety. @ Government sales are not deducted.
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S-2 SCGRVEY OF CURRENT BUSINESS June 1964

9 Lk :
Unless otherwise stated, statistics through 1962 1961 ’ 1962 l 1963 1961 1562 1963 1964
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annmnal total 111 Iv T 11 111 v I I I I I v I 11 11X
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con. ‘[
Quarterly Data Seasonally Adjusted at Annuel Rates !
GNP in constant (1954) dollars
(hross national produet, total. . . .......... DL $..| 447.7| 474.8 | 4029 | 450.4 | 463.1 | 467.8 | 474.0 | 475.6 | 481.4 | 485.3 | 489.4 | 4951 | 07| 506.4 | ... | ...
Personal consumption expenditures, total. _do__..| 303.6 ) 317.6 | 32891 2045 309.2 ] 313.0| 3159 318.6 | 322.9| 3255 327.0 | 330.1 | 3328 339.0 | ._..._.|._.____.
Durable 200dS. . . woom e do....{ 415 45.6 1 186 41.8 44.1 44.7 44.7 45.0 47.8 49.1 48.0 48.0 a0 4
Nondurable goods.. _do_. 143.3 147.8 | 151.3 143.5 144.7 146.0 147 .4 148.8 148.9 150.1 150.5 152.6 1519
SOFTCES. .o oo 118,91 12431 120,01 119.4 1 12004 | 1223 | 123.8 | 124.8 | 1262 | 12781 1285 129.6 | 130.6
|
Gross private domestle Investment, total.._do_...| 57.5 | €52 67.7 59.9 64.7 64. 4 66.0 64.8 65.2 64.6 6. 4 68.6 T4
New construetlon - oo oo 34.7 36.7 378 35.5 36.0 34.7 36.8 37.8 36.9 35.7 37.3 38.6 39. 5
Producers’ durahle equipment R 210 23.8| 255] 21.3) 224 2271 236} 242, 208} 200| 253 2.1 26. %
Change in business inventordes. . __.__.._ “do._-. 1.7 4.8 4.4 3.1 6.3 7.0 5.7 2.9 3.4 4.9 3.8 4.0 50
Net exports of goods and services......_..._ do__.. 2.3 1.8 2.6 19 1.7 .9 2.6 2.3 1.4 1.8 2.8 2.3 3.3
Govt. purchases of goods and services, total_do._..| 84.3 90.2 7 84.2 87.4 89.4 89.5 89.9 91.9 93.4 93.2 04,1 042
Foderal 4.8 49.0 5| 44.6| 4700 487 488 488) 496 5061 50| 50.7] 408
Atate and local 30.5, 412 o1 305 404) 40.7| 407 4L1| 423| 429| 49201 4341 4ab4
DISPOSITION OF PERSONAL INCOME
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total ... __..__.____._. K 417.4 | 442,11 4630 [ 420.2 | 428.0 | 433.5 | 440.7 | 444.5| 449.0] 453.9 | 450.0 | 465.2 | 473.0
Tess: Personal tax and nontax payments_.__.d 52.9 1 57.7 60. 5 53.0 54.9 56.2 57.9 £8.1 58.5 59.4 59,9 60.8 62.1
Equals: Disposable personal income. _.._____ do__.| 364.4! 384.4 1 4q02.4 | 367.2] 373.1| 377.3| 3827 | 386.5 391,4 304.5 1 400.0 | 404.4 1 410.9
Personal SaviIng §. oo eeeas do....| 276 20.1 20,3 20.2 20.3 28.5 29.8 29.7 23.5 27.1 29.6 29.5 31.0 0.8 Vo
NEW PLANT AND EQUIPMENT ! :
EXPENDITURES E ‘
Unadjusted quarterly or annual totals: o . i I ‘
All mdustf{eg_____i _______________________ il g..| 3487 3731 | 39.22 8,65 9.54 802 9.50 9.62 | 10.18 8.25 9.74 ] 10.14 | 11091 ro9.40 r11.05 121119
Manufactaring - .o oo .68 1 14681 1560 ) 3311 3.8y 304 3.69) 372} 413| 327) 3921 3.95| 456| r3.79 | r454 . 462
Durable goods Industries . . - 703| ‘7sy| 1807 179 144l L77| L79) 203| 62| o5| ves| zai| -103) -2 293
Nondurable goods industries 7.65 7.84 1.8 2.09 1.69 1.92 1.93 2.10 1.65 1.95 1.969 2250 +1.87 1 r2.26 ] 2.39
Mining... LOs ! 104 25| Lo 26| Ler 10 I .24 .26 .97 28] % o8 o8
LT P RECH NS O I ST BTN N N R R ST NS R 0 O IS I 't
Transportation, other than rall_. 2.07 .92 47 . 50 A7 .60 .50 50 .30 54 .45 N T ] .53
Public utilitles_____ 5.48 65| 1.50) 1.5¢) 1.06) 1.87: L84 1521 1.04) 140 160 161{ r1.13| r1.53 | 1.63
Communications___ 3. 6? 3.79 o 78 . ?8 .83 o ~Q§ .87 95 .85 .95 .93 1.06 97 b .
Commerclal and other___________________ 8. 9.52 | 10.63 2.16 2.32 2.06 2.37 2.48 2.60 2.26 2.41 2.64 2721 ro37|¥33.72 1 3379
Seas. adj. qtrly. totals at annual rates: . e . i _ !
Al m(iiutslmes ______________________________ TS ST (AU S 34.76 | 35.40 | 35.70 | 36.95 | 38.35| 37.u5 ! 36.95) 38.05| 40.00 ! 41.20) 4255 71143.35;244.30
Manufacturin, 13.65 | 14.00| 1420 | 1445 15.05| 15.00] 1485 | 1530 | 1595 16.45{-17.40 |~ 17.85 | 18.60
I%urable goo%sindustries.._ 6.10 6.40[ 6.55 6.95 7.25 7.30 7.35 7.65 8.00 830 885 895 9
Nondurable goodsindustries.__ 7.55 7. 60 7.60 7.50 7.80 7.70 7.50 7.65 8.00 815 -%55] 8 60 0. 55
Mining 100 1.00 1151 1.0 L10{ 1.00 1051 100! 1.05 1.050 +1.151 r1.05 110
Rallroads. ____..___ T gg . gg y 8(5) 5 35 1.00 N gg N 90 ; gg % gg 1.35] r1.40| r1.30 | 1.3
I i her than rall._. . . 2.0¢ - 25 2.00 . : . 0 .8 210 r2.80| 215 2.15
Transportation, other than r 5.65| 655 615| 540 ( 575| 545[ 5200 545( 590! Fxo| - sost 615 | o
Communications.. . 3 3.20 3.35 3.7 3.65 3,60 3. 60 3.55 3.65 3.85 4.05 305 |
Commerclaland other____ . ._..._.. 8.60 9,00 8.7 9,25 9. 85 10.20 9.63 9.65 10.20 10.45 § - 10,25 |3 14.85 | 3 15. 05
BUSINESS POPULATION :
F ""}f;tg ‘;{’_"'m“‘m' end of quarter <S°*‘S°“&‘t‘}§03;’_1 44,713 § 44,755 | 44,797 | 4760 | 4.770 | 4750 | 4,790 | 4,800 | 4,815 | 4,825 | 4.835 | 4,850 | 4.%60] 4875 ( | ______
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. _....cco.u coo_....mik $.. 731,791 733,486 (r35,710 | 8.005 | r 8,616 |78, 447 | 8,151 [ 8,312 | r 8 576 | * 8,603 | 9.679 | » 8,383 | r 4,45
e andie. oo 14,497 |116.138 {716,030 | 5.826 | soss1 {3008 | v 4,088 | ra088 | o 4,000 | 4,007 | e 197 | -a303 | 4,50
Military expenditures. " ro.054 | 3044 [r2isor | Fees | Trial| Yyss| Yraw | Yras | Fqee| rmav| @1 | rrn| F7os
Other SETVICeSw- oo Q0o f 75,401 | 75,843 176,332 171,346 | 71,380 | » 1,412 1 1 1,462 |~ 1,465 | v 1,504 |7 1529 | 1 1578 | r 1,505 | r 1.630
i s NS oo N 705 T 738 s 826 F 7174 174 T 187 r 184 177 r 185 r 213 £ 219 £ 203 £ 191
gg‘:&t;ﬁﬁ: ‘;’,’,ﬁ ggftgfgumows __________ 33___. T4,054 | 74,203 174,522 1 1034 | 21,206 |- 1074 | 21065 |- 1LOGG | r B 0S8 T 1,041 11333 ) 1,000 1,130
U.S. private capital (net o | 74180 | v 3,434 | 14202 8 r030 | r1252 [ rnoe8 ] ce28 [ - 771 7967 | 1,056 | e 1,621 PAI2 | 1013
Ditact mvestglents‘ )_ 20 P10509 | 1,654 (r1ae2 | 435 | ravrl ov2a0 | rade | o7 : FASL | T3l 36 | rAud
Long-term portfolio. . Tdoo|TL025 4 1,227 pre4d | 72590 r 445 L o300 1 303 | - 208 TEAL ) 08 | 02| 223
Short-term Tlensse ] res3 |l re06 | 236 | r430 | 48 fr =120 rid6 ] cu0 | r—46 1 ra72 | r =26 r 196
U.8. receipts, recorded._. .. .oo.o._._._. do____|730,419 732,304 733,352 | r 7,262 | r 7,707 [ 17,706 [ 17,925 B 408 [T R355 1 T 65 { T8 33T | 8, A28 ) 8,802
Exports: N i
Merchandise. _ . oo do._._| 19,913 {720,576 (721,438 +, 987 8,121 f 5,082 P’ 5,019 ) r 4,983 | 75, 459 A8 )6, 087 .
Services and militarysales_ . _............ A0o..| 78525 [ 19,508 1 m 9 TA5 | r2184 |- 2,187 12,148 T2,57T4 172,432 |+ 2,421 r 2,507 Al U S N
Repayments on U.S, Govt.loans. __....... do. 1,274 {7 1,280 r g(i?i o 196 T 150 ¢ 237 TG, T 28T 7166 1490 139 2W
Foreign capital other than liquid funds (net). do____ T 707 ;71,030 T 710 r42 213 T 326 ‘ 54 r175 0 1475 " 73 267 28 105 ...
Excess of recorded receipts or payments (— )___do _____ '-—l 3724 r—1 ,092 "’—Z 358 |1 —748 | r =899 | r =74 7 =226 | g6 i =021 {7 —U48 [r—1,342 r =213
Unrecorded transactions (net) __._.._..___.___ do....i " 98 f’-—l 111 | 7 —286 T43 1 r~332 =T =214 =430 [T —460 | r =124 T 42 73
Total, net receipts or payments (—)._....._ do.... —2,370 v—.’,‘z()& ;'—2,644 P =700 it 1,231 r =748 1 —440 [r =334 p— 1,072 [r=1,300 | r —132 {r =140 | " —42 (... .__..
Net receipts or payments (=), inel. transactions in | ' ! :
nonmarketable, medium-term convertible Govt. | |
|

SOCUTUOS - -« e e oo oo mil. .1 LSS L0 DU I | r-722 Ir—1,148 ra3lrqi5] -2 !

r Revised.  »Preliminary. 4 Lnad)usted Data represunt ﬁrm s in operation as of Jan. 1; estimate for Jan. 1, 19¢
! Estimates for Apr.-June 1964 based on anticipated capital expenditures of business. i{s based on 111(‘0mp1ete data.
2 Estimates for July-Sept. 1964 based on anticipated capital expenditures of business. §Personal saving is excess of disposable income over personal consumption expenditur
Anticipated expenditures for the year 1964 are as follows (in bil. $): All industries, 43.92; shown as a component of gross national product on p. 8~1.
manufacturing, total, 18.25; durable goods industries, 9.05; nondurable goods 1mlustr1es o' More complete details are given in the quarterly reviews in the Mar,, June, Sep
Digitized f F%%E‘anmg' 1.09; railma(ls, 1.44; transportation, 2.21; public utilities. 6.03; commercial and and Dec. issues of the SURVEY.
Igitized for nel, communieations), 14.90. 3 Includes eommunications. $Revisions for 1960—2d qtr. 1961 appear on p. 10 of this SURVEY.
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June 1964 SURVEY OF CURRENT BUSINESS S-3

1962 | 1963 » 1963 1964
Unless otherwise stated, statistics through 1962 | __ S

and descriptive notes are shown in the 1963 Afonthly
edition of BUSINESS STATISTICS “average

. .
Apr. May | June July ! Aug. | Sept. Oct. !_\'ov. Dec. Jan. Feb. Mar. Apr. | May.»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE i

Seasonally adjusted, at annualrates: 2476.1
Total personal income ..__.__ ..o .. bil, $..] 1442.1 [ 1 463.0 457 .4 460.1 4626 | 464.2 1 465.1 467.3 | 471.21 472.6 476.0 478.1 478.8 4%0.9 | 7 483.6 484. 8
Wage and salary disbursements, total..._do_._.| 297.1 312.3 308.7 311.21 312.9 3141 314.4 316,21 318.7 | 319.2 320.8 1 321.7 324.2 325.3 | 7327.3 328
Commodity-producing industries, total.do_...| 118.5 123.8 122.5 123.8 124.7 125.1 124.7 125,51 126.3 | 126.2 127.2 126.9 | 128.4 128.8 | r129.9 130
Manufacturing only _________ 94.2 98,3 97.2 98 .4 99.0 99.2 08.7 99.6 100.2 100.2 1011 101.1 101.9 102.3 | r103.2 103. 3
Distributive industries...._._. 76.6 79.8 79.2 79.7 79.8 8.1 80.2 80,7 80.9 81.0 813 81.7 82,1 82.2 1 r8L5 82.7
Qervice industries 46. 4 49.5 48.7 49.1 49.4 49.8 50.0 50,2 50. 4 50. 6 508 50.9 51.2 51.4 | *5L.71 519
Government._.._ 55.6 59.3 8.3 58.6 58.9 59.2 59.5 59.8 61.0 61,3 61.6 62.2 62.5 62.8 63.1 1 63.4
Other labor Income.._ 12.1 12.6 12.5 12.6 12.6 12,7 12.7 12.7 12.8 12.8 12,8 12.8 12.9 12.9 12.9 [t
Proprietors’ income: . . !
Business and professional 36.5 37.7 37.3 374 37.6 37.7 37.9 37.9 33.2 38.2 38.4 3R.4 38.6 38.7 38.7 38.9
Farm. 13.3 12.8 12.8 12.6 12.4 12.7 12.7 12.7 12,7 12.6 12.5 12.2 12,1 12.3 12.2 12,1
Rental income of persons.. 12.0 12.1 12.0 12.0 12.90 12.1 12.1 12,1 12.2 12.2 12.2 12,2 12.3 12,3 12.3 12. 4
Dividends_ ool 16.6 17.8 17.3 17.3 18.2 17.5 17.6 17.8 18.2 18.5 19,8 19,0 19.1 19.3 ) r19.5 19.5
Personal interest income 30.0 32.5 31.9 32.1 32.3 32.6 32.8 33.0 33.2 33.5 33.8 34.1 34.3 34.5 34.8 35.1
Transfer payments (VI 34.8 36.9 36.4 36.6 36.4 36.5 36.7 36.8 37.3 37.6 37.7] 2309 37.7 3801 r383 38.3
T.ess personal contributions for soclal [nsurance
hil. §_. 10.2 1.8 1.6 11.7 11.8 11.8 11.9 11.9 12.0 12.¢ 12,1 12,3 12. 4 12.4 12.4 12,5
Total nonagricultural income_ - ... do....| 424.5] #4571 4400 | 443,11 4458 | 447.0 | 448.01 450.3 1 454,11 455.7 ; 459.2] 2461.6 | 462.4 | 464.3 |7 467.0 | 468.3
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments (48 States), total ... mil. $--} 3,138 ] 3,161 | 2,316 | 2,373 | 2,307 | 2.838 | 3,043 | 3,636 | 5,303 | 4,203 | 3,457 3,460 | 2566 | 2,503 2,429 | __
Farm marketings and CCC loans, total..._do....| 2,993 1 3,021 | 2,257 | 2,342{ 2.201{ 2,781 | 2,928 | 3,466 | 4.517| 4100 | 3,409 | 3.3%0| 2,409 2,397 | 2,329
[0 ] 1 ——— L328 | 1,392 670 691 815 | 11971 L2719 | 1,785 2,545 2300 1912 1,681 955 786 697
T.ivestock and produets, totalQ _ 1,665 1 1,628 | 1,587 | 1,651 1,476 | 1,584 | 1,649 1 1,681} 1,972 1,710 | 1,497 | 1,699 | 1.454 | 1,611 | 1,632
Dairy products. 404 400 406 438 417 398 387 384 395 385 403 411 302 426 420
Meat animals._. 968 927 886 914 788 909 956 986 1.234 088 796 us8Q 87 872 920
Poultry and eggs do 269 277 258 261 248 262 289 293 330 326 2977 275 241 268 252 ). .
Indexes of eash receipts from marketings and cca
loans, unadjusted: |
AN commotdties. - oocmoocoeanas 123 124 93 96 94 114 120 142 185 168 140 139 99 98
[0026) X d 124 130 62 64 76 112 119 166 237 923 178 157 89 73
Livestock and products 122 119 116 121 108 116 121 123 145 125 110 125 107 118
Indexes of volume of farm marketings, unadjusted:
All commoditles 1947-49=100.. 136 140 104 112 109 130 138 157 205 188 158 159 115 113
("r ps ......................... 1 130 134 53 59 119 127 170 247 230 183 171 95 71

142 145 142 152 136 139 145 147 174 157 140 151 131 146

INDUSTRIAL PRODUCTION

Federal Reserve Index of Quantity Output

Unadj., total index (incl. utilities).... .1957-59=100..] 118.3 | 124.3 123.1 125.1 127.9 120.5 123, 8 128.3 129.9 127.1 1245 125.8 128.3 | 7120.1 [ 71311 1317
By industry groupings:

Manufacturing, total 118.7 124.7 124.0 126.1 1288 | 120.5 123.4 128.7 131.1 128.2 125.9 1291 130.1 [ r132.6 133
Durable manufactures___ 117.9 | 124.4 124.4 126.9 129.8 121.0 1181 126.6 | 120.3 128 4 126.7 17129,5 | r131.4 | 7 133.8 134.1
Nondurable manufactures__ do....| 19.8| 1251 123.7| 1251 | 127.6 | 11981 130.0| 131.4| 133.3| 127.9 124.8 | 128,5 | r128.4 [r131.1 | 131.5

Mining. . weo-doooo} 105.0 | 107.8 106.9 ] 108.9 7 111.3 | 1053 112, 2 111.4 111.0 108.1 107.9 | r108.3 | r 107.6 | r 108.8 111.9

8271115 0 R, Aooaoo| 1313 | 140.7 { - oo eamea e e e e e

By market groupings;

Final products, total 119.7 8 122.1 123.0 127.1 121.7 123.8 130.0 131.9 127.7 125.3 126.8 | r128,5 1 r128.5 | r 130.3 129.7

Consumer g00dS. .. ... _do_.| 119.7 1] 122,17 1281 1281 12131 1243} 131.7| 1342 | 1285 123.9] 12611 1289 |-127.7 {r120.8 | 128.9
Automotive and home goods. ~.do____j 125.9 3] 135.1 ] 135.4 142,0 | 124.3 | 105.7 135.4 1 148.6 | 147.7 | ML.7 ]| 138.7 | 144.4 |r144.1 147.7 145
Apparel and staples._.___.___ _do._..| 117.7 2 118.0 119.2 ] 123.7 12041 130.2}) 130.5 129.6 122.4 118.2 122.1 124.0 [ 7 122.5 | r 124.1 124

Equipment, including defense.....____do....| 119.6 20 122,11 1228 12481 1226 | 122.6 | 126,83 126.9( 1261 | 12851 1281 1275 1 r130.1 | r13L.3 | 131.4

Materials. . cocooocmaan s 7.0 1 123.6 1 1240 126,91 1286 1194 ] 1239 | 126.8 | 1281 | 1265 ] 128.8 ] 124.9 | 128.1|7120.6 {r131.9 ] 133.5
Durable goods materials 114.1 1211 122.0 | 126.5 129.2 18.7 118.7 1240 125.3 123,72 121.0 1201 ) r126.3 |7 127.4 130.7 133
Nondurable materials._ .. 120.0 | 126.2 | 126.0 ] 127.3 ] 128.0 | 120.1| 129.2( 129.6 | 1310 129.8 { 126.8 | 128.8 |7131.0 [r131.9 [~133.1 ] 134

Seas. adj., total index (incl. utilities). _._.._..do----] 118.3 | 124.3 | 1225 1245 125.8 | 126.5 | 1257 1257 1265 1267 126.9] 127.4 [ r127.9 [ r128.3 | 7 129.6 | 130.3
By industry groupings:
Manufacturing, total _._________________. do-.) 1187 ¢ 12471 1231 ] 125.2 ) i265.4 ) 126,81 1259 1261 | 127.1 127.5 | 127,91 128.2 {r128.7 | 129.3 | #130.7 131.2
Durable manufactures @ ... 117.9 | 124.4 122, L6 127.4 1 127.0 1250 125,31 126.3 1266 | 1270 ] 127.91-128.6 |7120.6 [ -131.2 131.6
Primary metals_..___ 04.6 | 113.1 120. L4 125, 8 1228 109, 4 107.7 108, 4 109, 5 110. 4 3.6 | r118.7 [ 7120.9 123.5 126
Iron and steel 100.6 109.5 121¢ .3 126.1 171 100. 0 100,0 103.5 104. 9 108. 3 114.5 1181 123.0 126
Nonferrous metals and products. 119.1 1 1263 § 121. L2 125.5 | 128.5 129.4 | 130.7 | 13291 1347 1322 1 rt39.9 | -142.6 1 137.6 (.. . __
Fabricated metal products____.. 17.1 ) 123.4 120. 3 1251 125, 6 26, 4 125.6 1 126.8 126.0 | 125.6 ‘ L1 1316 131
Structural metal parts___.__________ 113.2 { 1202} 116K L0 123,00 124020 12405 123.7 | 122.8 7 125 1218 123.6 1 126.3 | 128.6 | 130
Machinery____.__..____ 123.5 129.1 1259 1 1284 129.4 129.6 130. 5 131.3 132.2 132.6 133.3 T133.5 {1 135.8 | r 1381 138
Nonelectrical machinery_ 119.7 1 126.7 121.7 124.5 126.0 127.0 128.0 129, 4 131. 4 131.9 133.3 f132.9 £ 136.7 [ T 138.9 140
Electrical machinery....__...__.___ 128.5 [ 1322 131.4 133.5 1 133.9 133.0 133.9 133.7 133.3 133.6 133.3 134.4 | " 134.6 137.1 135
Transportation equipment_._________ 8.3 1 12701 123.7 | 12451 130,41 120.3 1 126.8| 128,71 130.8 130.8 | 130.6 | 129.6 { r130.3 | r129.0 | r 131. 4 132
Motor vehicles and parts_.... 134.1 146.1 141.8 143.1 153.8 150. ¢ 143, 7 146.5 150.3 151.8 151.2 149.2 {1514 | 7 149.9 | 7 153.2 154
Aircraft and other equipment 103.9 109. 5 107.2 107.5 109. 4 100, 6 111 1121 3113.0 .7 111.4 111 T8 1 r100.6 § r 1117 113
Instruments and related produets....do-.--.{ 123.0 130.2 126.6 130.2 131.6 132.6 132.1 133.¢ 132. 5 1319 132.6 1318 132.4 132.5 | r 132.6 133
Clay, glass, and stone products. . 111.1 117.5 115.5 i15.9 117.9 119. 7 11e 1 118.5 120.4 120, 9 122.5 122.6 | r124.8 126.0 | r 124.2 122
Lumber and produets......._.. 106,11 109.0 1 108,01 108,91 1069 + 1041 110.4 | 110.3 | 1081 | L1} 25| 1121 { 161 [ r17.3 ] 13,8
Furniture and fixtures. . -1 126.8 133.1 129.3 | 132.8 133.2 135.% 135.8 136.3 135.0 136. 7 137. 4 137.1 187, 0 | r137.6 1 - 138.7 139
Miscellaneous numufactures __________ 122.2 124.9 122.3 125.7 125.4 128.1 128.4 127.4 1 126.2 127.0 126.3 127.1 125,11 7128.8 1 7 1301 130

Nondurable manufactures...__.__...._._ 119.8 1 1251 | 123.4 1 124.8 1 125.2| 126.4 ¢ 127.2| 1271 128.1 | 1286 | 128.9] 1286 | 1289|1288 1 130X
Textile mill products. 115.2 117.1 115.4 116.3 116.7 117.6 119.1 126.0 120.9 122.0 1218 T8 | 7119.2 1 1 119.3 5.
Apparel products_.___ 118.9 125.5 122.9) 122.6 | 1249 126.2 126.9 126.5 127.9 129. 8 131.3 18317 7 1317 128 1 Y
Leather and products. 102. 3 49. 8 45.4 7.5 99.2 98.9 101.3 106.6 103.9 103.7 104.3 102.4 1 r99.3 SO0 S R
Paper and products 119.7 125.2 122.8 ¢+ 123.4 1258 ¢ 127.8 ¢ 127.8 6.7 128.4 128, 5 126,49 128.6 1 r 126, 1 127.9 133.0 °_

* Revised. » Preliminary. ! The total and components are annual totals, ? ltal- incowe reflecting similar exclusion are as follows: Transfer payments—$37.9 billion; non-
icized total for Jan. 1964 excludes stepped-up rate of Governinent life insurance dividend agricultural incoine—$459.5 billion.
pavinents to veterans; total dishursemnents of $172 million multiplied by 12 (to put on annual 2 Includes data for items not shown separately.

rate hagis) amounted to $2.1 hillion . Figures for transfer payments and total nonagricultural
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S—4 SURVEY OF CURRENT BUSINESS June 1964
] 1962 | 19635 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. May | June July { Aug. Sept. Oct. { Nov. | Deec. Jan. Feb. | Mar. | Apr. | May.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Inder of Quantity Ouipui—Con.

Seasonally adjusted indexes—Continned
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing_
Newspapers.._.....-.
Chemieals and products.

Rubber and plastics produets ...
TFoods and beverages.-.--.. _-do___.
Food manufactures. _-do_.._
Beverages.._.___. do._.
Tobacco products

Tdo__-

Metal mining _do_._.

Stone and earth minerals...ococmeavao- do....

Utilities. oo oo oo cccam e ccce e do_._.

Electric do._..
S e e me e emcmemmmeme b e e do...

By market groupings:
Final preducts, total...
Consumer goods
Automotive and home goods...

Automotive products
AUEOS oo cemomeeoee _-do..__
Auto parts and allied produets.._do_...

Home g00dsSQ - - coocmoammaeaea
Appllances, TV, and radios._-...
Furniture and rugs. - meocomeanaan

Apparel and staples. . caoioamamooo do..__
Avpparel, incl. knit goods and shoes_do_...
Consumer staples._. _.d

Processed toods...... -.do___.

Beverages and tobacco. . .........do._..
Drugs, soap, and tolletries. .
Newspapers, magarzines, books__

Consumer fuel and lighting. . ...

Equipment, ineluding defense @ _._._-.
Business equipment..__... .d
Industrial equipment..
Commercial equipment.__. -
Freight and passenger equipment._do__..
Farm equipment d

Materlals oo e ciineamnes
Durable goods materlals @ —-do.___
Consumer durable._....
Equipment____
Construction__.

Nondurable materials @ . cooeoeeen-o
Business supplies. ..
Containers.. ... -
Qeneral business supplies. oo -....

Business fuel and power @ .-
Mineral fuels__..._...... -
Nonresidential utilities_ PR [+

BUSINESS SALES AND INVENTORIES §
Mig. and trade sales (seas. adj.), totalft.._._mil. $__

Manufacturing, totalt. .. ... do____
Durable goods industries..__ SR
Nondurable goods industries._..____.____ do_._.

Retail trade, total b __ ... do.__.

Durable goods stores. ...
Nondurable goodsstores_ ...
Merchant wholesalers, totalt .
Durable goods establishmen
Nondurable goods establishme:

Mig. and trade inventories, book value, end of year
or month (seas. adj.), totalt...____.__ mil. $__

Manufacturing, totalt. .. ... ...
Durable goods industries.

Retail trade, totalf ... -
Durable goods stores..__
Nondurable goods stores. -

Merchant wholesalers, totalt o=
Durable goods establishments_.__..
Nondurable goods establishmentsd

r Revised. » Preliminary. L Total and components are based on unadjusted data.

Q@ Includes data for items not shown separately.

§ The term “business’’ here includes only manufacturing and trade. Business inven-

tories as shown on p. S-1 cover data for all types
Digitized for
http://fraser.stlouisfe
Federal Reserve Bank of St. Louis

i céjEng-d data for manufacturing are shown on p. 8-5; those for retail trade on p. S-11.
Y tgrér}arked “4” on p. S-4 of the Nov. 1963 SURVEY. {Revised series. For a May 1964 SURVEY.

114.6 | 116.4| 1165 | 118.4 118.6 | 118.4 | 118.5
1085 108.0§ 109.7 | 111L.4 | 112.5 | 111.6 | 112.8
136.1 ] 148.5| 146.1| 147.8 | 148.5| 151.3 | 1517
147.5 | 162,51 160.7| 161.9 | 162.2( 165.2 | 165.3
1129 | 117.1 | 115.8( 116.9 | 118.2 | 1190.5] 117.6
130.6 | 138.9] 138.8% 140.7{ 137.0 | 136.5| 143.1
113.5 | 116.4 ) 114.8 | 116.2 | 116.3 | 116.8 | 117.5
3.8 | 116.7| 1152 | 116.4 | 116.4 | 116.8 | 117.5
L5 | 1149 ) w27 1152 1156 | 116.7 | 117.7
112.0 ¢ us.1] 1127 us1| 4.4 117.9 | 116.8
107.8 | 107.4) 108.5| 109.4 | 111.3 | 111.3
102.4 1 100,8) 104.5| 107.1 | 107.1 | 108.0
107.9 | 107.2| 108.3 | 108.9 | 111.9 | 111.8
1| 108.2 | 107.8] 109.5| 110.1| 113.0 | 112.7
12,6 1 112.3 ] 114.5] 1164 112.8 | 110.3 | 112.8
109.7 | 112.1| 113.4| 10.1| 132 13.5| 1107
131.3 | 140.7 | 135.7 | 130.1| 141.3 | 145.8| 144.6
133.1 | 142.5| 136.8| 140.9 | 143.5{ 148.3 | 147.3
125.9 | 135.21 132.9 ] 123.7 | 135.2| 136.0 | 137.0
119.7 1 12481 122 11 123.5| 125.2] 1259 ] 126.2 ] 1265 127.9
119.7 | 12511 1225 124.1| 125.9] 126.4 | 126.7] 126.71 128.0
125.9 | 1343 [ 3131.3 | 133.1| 136.9 | 134.6 | 133.2 | 134.7( 137.7
131.1 | 14L1] 137.6| 137.1 | 14531 141.1 ] 134.8 | 138.0| 146.8
135.9 | 149.5 | 1419 144.3 | 159.9| 153.1 ] 139.6 | 144.2 | 156.8
124.9 | 130.1 | 1320 127.7 | 126.1 | 125.3| 128.5| 120.8| 133.6
122.2 | 129.40 126.9 | 130.3 | 131.0) 130.1| 132.0] 132.3| 1313
118.2 | 12471 123.6 | 128.0| 129.11 126.0 | 330.2 | 130.4| 126.6
123.9 | 131.3} 127.0| 180.7 | 132.8 | 133.8 | 133.6 | 131.6 | 133.2
117.7 | 122,21 119.8§ 121.3 | 122.4 | 123.8| 124.6 | 124.1( 124.9
114. 5 17.51 115.3| 1155 117.4 1 118.7 119.2 119.7 | 121.8
8.7 | 123.6 1 121.0 | 122.9| 123.8 | 1252 126.1| 1254 1257
113.7 1 16.57 114.9 [ 1159 116.1 | 116.3 | 117.9| 117.9| 118.1
1Ly | 16.¢| 112.7| 116.2 | 1152 | 117.1 | 117.4 112.9| 116.0
120.9 | 10.0 | 1371 | 138.7 1 130.7 ) 143.8 | 144.0| 144.8| 144.0
116.7 | 117.8 | 118.3| 119.3 | 1193 110.1 | 120.2| 1182 117.6
126.1 | 184.4 ] 128.7| 132.0 | 136.1 | 138.2| 138.4| 137.6| 138.0
119.6 | 124.2 ] 120.4 [ 1221 123.8( 1248 | 125.3| 1262 127.7
122.1 ] 128.3 ] 12431 125.9 ] 127.8 | 129.0 | 130.1| 1310 132.0
17.2 ) 1229 119.2] 120.9 ] 122.8 | 123.6 | 124.9( 125.6| 126.6
143.1 | 142,41 143,31 143.4 [ 14220 142.4 | 141L.5| 141.6| 141.2
117.2 1 18211 126,01 124.8| 1281 1353 | 134.6] 140.7| 140.6
107.7 | 1216 | 115.2] 112.2 | 1220 116.6 | 118.8| 122.0| 130.7
117.0 | 123.6 | 122,91 125.7 | 126.6{ 126.7 | 125.1| 1250 1255
14.1) L1 1212 1205 ] 125.8| 1252 ] 1219 122.1) 122.5
127.5 | 137.24 135.4 | 139.4 1 1459 | 142.7 ] 136.6| 137.8| 138.0
118.9 { 125.4 1 123.1| 1251 128.0 | 126.4 | 126.3 | 128.4] 1283
110.4 | 116.3 | 115.1] 116.7 | 118.0 [ 119.4 | 119.2 ] 119.¢] 119.3
1200 | 126.2 1 124.7 | 126.9 | 127.3 | 198.3 | 128.4| 1280 128.6
16.5 | 120.1 ) 119.0 | 121.6 | 121.6 | 110.8 | 1217 | 121.2] 12L.5
117.1 ] 120.3 | 116.1| 120.3 | 1201 ( 119.9 | 119.7 | 1182 122.6
116.3 | 12001 120.4 | 122.2 | 121.8 | 119.8 { 122.7 | I22.7{ 12L.0
1.7 | 117.2 ] 1156 | 117.9 | 118.8 | 121.2| 120.4 | 119.1| 118.7
104.9 [ 109.83 | 108.0 | 1J0.5| 1iL.5 | 114.0 | 113.8| 1121 110.5
120.9 | 138.8 | 135.9| 138.3 | 138.7 | 141.9 | 140.4| 139.4| 141.2

165,078 |1 68,002 | 67,452 | 67,545 | 67,983 | 69,244 | 68,250 { 68,029 | 68, 884

33,308 | 34,774 | 34.578 | 34.836 | 34,942 | 35,641 | 34.736 | 34.672 | 35,214
17,184 ¢ 18,071 | 17,892 | 18,112 | 18,242 | 18 746 | 18,160 | 17,937 | 18, 590
16,124 | 16,704 | 16,686 | 16,724 | 16,700 | 16,895 | 16,576 | 16,735 | 16,624

19,613 | 20,536 { 20,276 | 20,200 | 20.486 | 20,719 | 20.666 { 20,426 | 20,716
] 6,646 | 6,512 ) 6,630 ] 6,773 | 6,562 6,606| 6941
X 13,630 | 13,688 | 13,856 | 13,946 | 14,104 | 13.820 | 13,775
12,188 | 12,692 | 12,598 | 12,509 | 12,555 | 12,884 | 12,848 | 12.931 | 12,954
5,021 | 5,244 | 51991 5184 | 5228 | 5,208 | 5,297 | 5354 | 5,323
7,136 1 7,448} 7,399 7,325 7,327 | 7,606 | 7,551 7,577 | 7,631

100, 271| 104,435} 101,151] 101,324| 101, 693] 102, 134| 102, 205| 102, 535, 103,167

57,753 | 60,147 | 58,309 | 58,507 [ 58,706 | 58,884 | 58,917 | 59,087 | 59,322
34,326 { 36,028 | 34,787 | 34.962 | 35,156 | 35,346 | 35,507 | 35,536 | 35,581

123,427 | 24,119 | 23,522 | 23.545 | 23,550 | 23,538 | 23,410 | 23,551 23,741

27,938 | 28,601 | 28,061 | 28,062 | 28,124 | 28,259 | 28,148 | 28,147 | 28,357
11,728 | 11,965 § 11,622 | 11.584 | 11,614 | 11,673 } 11.604 | 11,605 | 11, 664
16,210 | 16,726 | 16,439 | 16.478 | 16,510 | 16,586 | 16,544 | 16,542 | 16,693
14,580 | 15,597 | 14,781 | 14,755 | 14,863 | 14,991 | 15,140 | 15,301 | 15,488

8,108 | 8,447 f 8,202 | 8206 | 8,276 8,255 8,321 | 8887 | 8,430
6,472 | 7,150 © 6,579 | 6,549 | 6,587 | 6,736 | 6,819 | 6,914 { 7,058

pp.16-19 of the Dec. 1963 SURVEY.

of producers, both farm and nonfarm.

new seasonal and trading day factors.
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*21, 263
76, 939
*14, 324
r13, 204
5, 560
7, 644

105,002

60, 283
736, 036
r24, 247

28,985
12,236
716,749
715,734
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71,256
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71, 655
37,061

19, 322
17,739

105,433

60,478
36,243

24,235 |-

29,222
12,308
16,914
15,733
8,454
7,279

detailed description of the changes affecting these series and data for earlier periods, see
J'Total manufacturing and trade sales and inventories
and merchant wholesalers’ sales and inventories have beent expanded to cover all merchant
wholesalers, including wholesalers of farm product raw materials; also, seasonally adjusted
data beginning Jan. 1960 for merchant wholesalers’ sales and inventories revised to reflect
Revisions for earlier periods appear on p. 24 of the



June 1964 SURVEY OF CURRENT BUSINESS s-5

1962 I 1963
Unless otherwise stated, statistics through 1962

1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Apr. | May | June

July Aug. | Sept, | Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

Manufacturing and trade, totalf§_ ... ... i 1.51 1.50 1.50 1.50 1.50
Manufacturing, total§... ... 1.7 1.69 1.69 1.68 1.68
Durable goods industries__ 1.96 1.94 1.94 1.93 1.93
Purchased materials. 62 .59 .60 .59 59
Goods in process. &0 80 .80 81 80
Finished goods. _ 54 55 .55 54 54

Nondurable goods industries_.

Purchased materials. - __ : 60 59 .59 58 58
Goods in process. _ - 20 20 .20 20 20
Finished goods ... ......___ - 62 63 .62 62 63
Retail trade, totald§_ ... _____ . 1.38 1.37 1.38 1.39 1.37
Durable goods stores_ _ 1.82 1.75 1.75 1.78 1.75
Nondurahle goods stores._ 1.18 1.19 1.21 1.20 1.1¢
Merchant wholesalers, total§a' .. 1.19 1.18 1.17 1.18 .18
Durable goods establishments. 1. 60 1.58 1.58 1.58 1.5%
Nondurable goods establishmen 90 90 .89 89 .90
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS

Manufacturers’ export sales:* - . N
Durable goods industries (unadj.), total___miL. $__|-_______ 6878 699 693 687
Shipments (not seas. adj.), totalt.._____._____ do__._| 33,308 | 34,774 | 35,436 | 35,002 | 36,527
Durable goods industries, total@ .. _.do..__| 17,184 | 18, 071 18,703 | 18,683 | 19. 599
Stone, clay, and glass products_. .do..__ 961 947 975 { 1,029 | 1.069
Primary metals. _____________ _do_.__| 2.835 | 2.944 | 3,197 | 3,338 | 3.342

522 | 1,586 | 1707 | 1,015 | 1.905

Blast furnaces, steel mills_
1,859 | 1,877 1 1,905 | 1,044 | 2,019

Fabricated metal products

2,366 2,817 2,686 2,605 2,742
2,301 2,398 2,328 2,330 2, 585
4,453 4, 848 5.003 4,943 5,165
2,806 3.154 3,401 3,296 3,405
Instruments and related product 587 583 571 566 614

Nondurable goods industries, total @ 3 _| 16,124 | 16,704 { 16,733 | 16,319 | 16,928
Food and kindred products. ... 5,677 1 5,832 1 5655 | 5,656 | 5961
Tobhacco products. .. ___.___ 383 365 412 401
Textile mill products 1,379 | 1,318 [ 1,452
Paper and allied product: 1,356 | 1,345} 1,388
Chemicals and allied products 2,768 | 2,695 | 2,632
Petroleum and coal produets__ 1,419 § 1,420} 1,478
Rubber and plastics products. 814 756 805

Shipments (seas. adj.), totalf ..o ... 34,578 | 34,836 | 34,942
By industry group:

Durable goods industries, total @ __ 17,892 | 18,112 | 18,242
Stone, clay, and glass products_. 941 948
Prim&ry metals. __.________.__ 3,015 | 3,191 | 3,148

Blast furnaces, steel mills. 1,679 | 1,838 | 1,807
Fabricated metal products._ - 1,861 1,886 | 1,866
2,487 2.475 2,497

2,365 | 2,430 | 2,461

Machinery, except electrieal.
4,727 4, 682 4,814

Electrical machinery_._.____
Transportation equipment.__
3,143 3,003 3,182
576 572 582

Machinery, except eleetrical ___..
Electrical machinery____.___
Transportation equipment__

Motor vehicles and parts___.

Motor vehicles and parts_____
Instruments and related products_

Nondurable goods industries, total 9
Food and kindred products. .
Tobacco products__._._
Textile mill products._.
Paper and allied produets.__.
Chemicalsand allied products
Petroleum and coal produets..
Rubber and plastics products

By market category:
Home goods and apparel .. ...
Consumer staples_ .._._.....____ _do_
Equipment and defense prod., excl. auto_do-
Automotive equipment d
Construction materials and supplies
Other materials and supplies..__.._____._ do___

Supplementary market categories:

Consumer durables_ _
Defense products_._
Machinery and equipment .

Inventories, end of year or month:}
Book value (unadjusted), total . .____..__ 357,419 359,738 | 58.565 | 58,939 | 58,997
Durable goods industries, total______ = _ 33,891 | 35.565 | 35.107 | 35,441 | 35,483
Nondurable goods industries, total 23,528 | 24.173 | 23,458 | 23,498 | 23,514

Book value (seasonally adjusted), total_____ do.-...{357,753 {360,147 { 58,309 | 58,507 | 58,706
By industry group:

Durable goods industries, totalQ _______ 34,326 1 36,028 | 34,787 | 34,962 | 35,156

Stone, clay, and glass products..._.do. 1,492 ] 1,544 | 1.495 | 1,502 | 1,506

5,873 1 5,918 5,854 5.857 | 5,873

Primary metals. ...
3,528 3.533 3,492 3. 489 3,494

Blast furnaces, steel mills.
Fabricated metal products. .__ 3,861 | 3,999 | 3,855 | 3,876 | 3,879
6,486 | 6,910 1 6,578 | 6.602 | 6,627

Machinery, except electrical ..
Electrical machinery. ... 4,900 | 5,055 | 4,966 | 4,976 | 4,970
7 7,013 | 7.102 1§ 7,237

Transportation equipment
2,413 | 2,610 | 2,515 | 2.560 | 2,595

Motor vehicles and parts._.
Instruments and related products..do _ 1,365 1 1,468 1 1,388 | 1,396 | 1,405

23,296 123,313 | 3,329 3,436 | 3,478
27,002 127,258 | 7,157 1 7,146 | 7,168
24,167 | 24,242 | 4,209 [ 4,168 | 4,167
23,140 (23,571 | 3,583 | 3,520 | 3,620
22,770 122,796 | 2,722 | 2,748 | 2,771
212,932 (213,594 | 13,578 | 13,818 | 13,738

21,336 [21.380 | 1,360 | 1,385 | 1,414
122,091 122,096 | 2,021 | 2,020 | 2,034
123,005 123,215 3,160 | 3,184 ( 3,215

Ce

e
o
=]
@
™
@
&
=

r Revised. 1 Advance cstimate. 2 Based on data not seasonally adjusted. 3 Total
and components arc end-of-year data. T Scenote marked “t” on p. S-4 of Nov, 1963 SURVEY.
§ See note marked “1”’ on p. S—4. o See corresponding note on p. S—4.

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. {Revised
series. Effcctive with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-
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1.47 1.50 1.51 1.50 1.52 1.49 1.48 ( r1.48 | r1.49 1.47 | ...
1.65 1.70 1.70 1.68 171 1.67 1.64 1. 66 1.66 1.63
1.89 1.96 1.98 191 1.95 1.95 1.88| rL.89 ] r1.91 1.88
. 58 .60 .61 .50 .60 .59 57 .57 57 56
7! 80 81 79 .80 .80 77 78 79 78
53 55 56 54 .56 .56 54 54 54 54
1.39 1.41 1.41 1.43 1.44 1.37 1.37 1.40 | 7 1.40 1.37
58 58 58 59 .69 . 56 A5 56 r.56 53
20 20 20 20 20 .20 20 20 20 20
62 64 63 63 65 62 62 64 64 64
1.36 1.36 1.38 1.37 1.39 1.37 1.38 1.35 1.36 1.37
1.72 177 1.76 1.68 1.76 1.75 1.77 1.67 1.76 175
119 1.17 1.20 1.21 121 1.18 1.20 118 1.17 1.18
1.16 1.18 1.18 1.20 1.21 1.20 1.19 119 »1.19 1.19
1.56 1.57 1.57 | r1.58 1.59 1.58 158 Ly rL52 1.53
89 90 91 92 94 04 92 97 7.9 95
P
i
592 605 682 756 6389 789 633 16 "8 T

32,744 | 33,761 | 36,028 | 36.821 | 35,377 | 34,504 { 34,110 |v36,818 {737,069 | 37,938

17.014 | 16,880 | 18,278 | 19,180 | 18,457 [ 18,118 | 17,595 719,208 719,471 | 20,205 {________
999 | 1,035 | 1,042 | 1,089 960 798 788 842 7 873 980

2,727 | 2,755 | 2,788 | 2,928 1 2,852 2,745} 2,967 | 3,158 {73,223

1,543 ] 1,454 | 1,421 1,484 1 1,468 | 1,405 1,591 1,715 1,737

1,785 1,990 | 1,98 | 2,054 | 1,881 | 1,807 | 1,777 ) 1,911 | 1,906

2.301 ) 2,392 | 2,595 | 2.544 | 2,470 | 2.577 | 2,489 | 2,784 | r2 896
2,179 | 2.364 | 2,559 | 2,522 | 2,484 | 2.490 f 2,254 | 2.523 | 2,555
4,679 | 3,648 | 4.553 | 5,268 | 5221 | 5,237 | 4,940 | 5.306 |~ 5, 285
3,060 | 1,841 2791 | 3.544 | 3,512 | 3,387 | 3,311 | 3,455 |r3, 487

524 569 625 610 610 636 537 599 7 611

15,730 | 16.881 | 17,750 { 17,641 | 16,920 | 16,476 | 16,515 | 17,610 |17, 508
5.637 | 5797 | 6.241 | 6,184 | 5083 | 5.913| 5946 6,171 |6 120
390 409 385 383 | 394 393 333 339 | 7368
1201 | 1,427 | 1,815 ) 1,501 | 1,456 | 1.356 | 1,815 | 1.457 | r 1,477
1254 | 1,366 [ 1,453 | 1,427 | 1,359 | 1,304 | 1,302 | 1.398 | -1 403
2,396 | 2.526 | 2,736 | 20674 | 2,509 | 2,369 | 2:573 | 2,743 |, 2/g03
1435 ) L475 | 1,456 | 1,442 | 1423 [ 1,520 | 1492 | 1,498 |7 427
12| 736 799 856 763 784 767 836 | 7333

35,641 | 34,736 | 34,672 | 35,214 | 35,004 | 36,021 | 36,677 |736,235 |r36,222 | 37,061

18,746 [ 18,160 | 17,037 | 18,500 | 18,272 | 18,476 | 19,144 |v19,027 |-15 gg7 | 19, 322
062 | o014l To3s | ese | 977 | ess) 1Vo1s | 999 | ros0 | ots
3,159 | 2,857 | 2,742 | 2,904 | 2,892 2,081 | 3,067 3,034 [ -3 032 | 8,156
18151 1,479 ) 1,392 ) 1,469 | 1,512 | 1,570 1,605 ) 1,649 i -1 615 | 1,717
1,025 | 1.874 | 1,855 | 1,943 | 1,913 | 1,010 1,994 | 2,011 |- 967 | 1,949

2,530 | 2,565 | 2,610 | 2,615 | 2,582 | 2,652 | 2,737 |r2,674 |9 gos
20531 | 20433 | 2,370 | 2385 | 2,360 | 2,432 2,479 | 2,463 |+ 5 505
5,056 | 4,979 | 4,897 | 5.158 | 4,966 | 4909 5117 | 5075 | -5 018
3.284 | 2,907 | 3,155 | 3,362 | 3234 | 3,123 | 3,297 | 3,331 | .3 310
600 | 588 577 589 | 504 | 501 606 | 593 | g08

16,895 1 16,576 | 16,735 | 16,624 | 16,732 | 17,545 | 17,533 | 17,208 |17, 335
5,820 | 5,835 5916 | 5870 | 5961 | 6,193 ] 6, 247 6,049 {r 6,131
37 393 377 384 379 403 365 353 r 387
1,405 1 1,364 | 1,401 | 1,363 | 1,400 [ 1,466 | 1,465 | 1,405 |+ 71,460
1,379 | 1,323 | 1,395 | 1.373 | 1,366 | 1,415 } 1,368 | 1,362 |r1,363
2,611 | 2,529 | 2,578 | 2,576 [ 2,578 | 2,640 | 2,703 | 2,735 |r 2 746
1,462 | 1,477 | 1,451 | 1,428 | 1,400 [ 1,475 | 1,455 | 1,474 | 1,445
793 737 772 794 781 836 815 836 811

3,407 | 3,287 | 3,201 | 3,207 | 3,169 | 3,473 | 3,519 | 3,395 |r3,387
7,258 | 7,278 7,337 | 7,288\ 7,382 | 7,672 | 7,686 | 7,496 r7 607
4,381 | 4,351 | 4,314 | 4.376 | 4,280 | 4,435 | 4,566 | 74,483 4,445
3,738 | 3,406 | 3,573 | 3,797 | 3,635 | 3,538 | 3,710 | 3,728 {3,716
2,844 | 2,793 | 2,762 2,933 | 2,907 | 2,811 | 3,002 | 3,119 2 067

14,013 | 13,621 | 13,485 { 13,613 | 13,625 | 14,092 | 14,194 | 14,014 714,100

1,417 | 1,416 | 1,372 { 1,368 | 1,356 | 1,454 | 1,460 1,468 | r1,476
2,17 2,353 | 2133 2167 | 2,132 | 2169 | 2,231 | 2181 |2 005
3,202 | 3,252 | 3,272 | 3,203 | 3,258 | 3,362 | 3,428 [73,344 | r3 409

58,568 | 58,681 | 58,837 | 59,026 | 59,445 | 59,738 | 60,094 | 60,486 |760,618 | 60,754 | ... . ..
35,187 | 35,301 35.370 | 35.300 35,359 | 35,565 | 35, '875 | 36,173 |36, 351
23,381 | 23,380 | 23,467 | 23,726 | 24,086 | 24,173 | 24, 219 24,313 [r24,267 1 24,178

58,884 | 58,917 | 59,087 | 59,322 | 59,780 | 60,147 | 59,991 | 60,108 |"60,283 | 60,478 | ____._.

35,346 | 35,507 | 35,536 | 35,581 | 35,704 | 36,028 | 35,955 | 35,945 |736,036 | 36,243
1,491 | 1,535 1,551 ) 1,517 | 1,535 1,544 1, 5391 1,535 (71,536 | 1,551
5,831 | 5,88 5,849} 5861 | 5903 ( 59018 | 5908 5914 75929 5935
3,459 | 3,455 | 3,496 | 3,500 | 3,532 | 3,533 3,519 | 3.511 1 3,518 | 3,529
3,927 | 3,933 | 3,889 ( 3,913 | 3,917 3,999 | 3,971 | 3,965 | 73,978 | 3,071

6,712 | 6,759 | 6,763 | 6,800 | 6,839 | 6,910 | 6.926 | 6,869 | 76,801 | 6, 931
4,968 | 5000 [ 4,997 | 5043 | 5066 | 5055 5073 | 5088 |r5039 | 5 101
7,870 1 7,311 } 7,378 | 7,256 | 7,220 | 7,331 1 7,272 7,359 | 77,425 | 7,451
2,636 | 2,731 | 2,667 { 2,669 | 2,605 | 2,610 2,614 | 2,663 72,702 | 2,718 |_
1,416 | 1,434 | 1,446 ) 1,454 ) 1,452 | 1,468 1 1,480 1,477 ! 1,503 1,525

sign, refinement ofindustry reporting, expansion of industry groups published, and revision of
seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and g detailed description of the current revision appear in the Census
B_urgau publication, ‘‘Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
vised.”

@ Includes data for items not shown separately.




86 SURVEY OF CURRENT BUSINESS June 1964
1962 | 1963 | 1
Unless otherwise stated, statistics through 1962 ‘ 963 1964
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS vear Apr. May | June July Aug. | Sept. Oct. Nov. Dee. Jan. Feb. | Mar, Apr, May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventeries, end of year or month—Continued?t
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:
Materials and supplies @ . 75 10 646 10.679 10,810 1 16,981 | 10.917 | 10.878 { 10,880 | 16.879 10,821 | 10,786 |7 10, 801 10 A(‘\
Primary metals 2,25¢ 2,22 2,108 | 3 2,232 | 2,251 B 2 : 2,232 |72
Machinery (elec . and nonelee.) - . 00¢ 2.¢ 3,083 3.001 2,954 | 2 3. 2,992 | e
Transportation equipment__ 1,950 1.4 1.873 v.(l 2,012 | 1,989 . 1.
Work in process @ ..__...... 14,857 14. 6 14.740 14 591 | 14579 | 14.639 | 14,648 | 14,8
Primary metals. _ - 1,901 1.8 188 ¢ 1,818} 1,852 1 1.845 1 1,882 1.9(
Machinery (elee. and nonelec.) . 5,249 5. 5,23 5,223 | 5,172 1 5,283 | 5,260 | 5,24
Transportation equipment.____._ 94,467 4, 4.5 4,414 4,463 | 4,386 | 4,363 | 4.
Finished goods @ ... , 593 1 10,292 9, Q, 09,049 | 10.040 | 10,064 | 10,176 | 10.292 | 10,306
Primary metals.________...... - 7 1,758 1, 1.77¢ L7421 1765 | 1.765 | 1,765 1 1.758 1 1,780
Machinery (elec. and nenelee.) ... 3.381 | 3,707 3. 3,512 3,575} 3,587 | 3.601) 3,683 | 3,707 | 3,705
Transportation equipment___._._ 1 824 908 3 859 864 398 881 897 908 912
Nondurable goods industries,total @ _,_do__,_ 23,427 | 24,119 23, 23,538 | 23,410 | 23.551 | 23,741 | 24,076 | 24.119 | 24,036
Food and kindred products._... 6,080 | 6.028 5. ¢ 6.000 | 5.917 ) 59761 6,057 | 6,060 | 6.028] 6,052
Tobaecco products__.___ L3¢ 2.314 2, 2,362 | 2.341 1 24330 2,317 | 2,345 2.314 | 2,357
Textile mill products.._ 2, 886 2, 2,650 2,689 | 2,668 1 2,800 2.805 ) 2.886 § 2,846
Paper and allied produets__._..__.. 1,800 1, 1,725 1 1,728 | 1,743 | L7571 1772 1,80071 1,792
Chemicals and allied produets 3,818 3, 3,604 [ 3,718} 3,722 3,734 3,769 | 3.818 | 3,872
Petroleum and coal products.__ 1,736 1. 1,835] 1.852| 1,830 | 1,788 | 1,795 | 1.736 1,775
Rubber and plastics products....__ 1,157 1, 1,173 1 11647 1,155 1.159 | 1,167 | 1.157 | 1,125
By stage of fabrication:
Materials and SUPPHeS_ .« v mmemeeee - do_.._| 9.770] 9.769 9, 9,718 | 9.694 1 9,660 | 9.844 | 9,826 | 9.769 | 9,666
Work in process._____ 3.304 | 3.479 3. 3,354 | 3.364 ] 3.347 | 3.344 | 3,428 | 3.479 | 3,452 ,
Finished goods 10,246 | 10,871 10 ‘3()0 10, 320 10 4’7" 10, 559 | 10,648 | 10.544 | 10.553 { 10.822 | 10.871 } 10,918 711,169
By market category:
Home goods and apparel..c.coccaecuaae 5,955 1 6.389 | 6,047 | 6,084 | 6,083 | 6,005 6,040 ] 6,140 ] 6.179 | 6,321 | 6,388 | 6,242 | 6.231 | 76,226 | 6.300 |.
Consumer staples . 9,515 { 9,525 9, 524 9, 501 9,470 9, 525 9, 433 9,447 | 9,502 9,571 9. 525 9, 597 9,730 [ 79,780 9, 794 -
Equip. and defense prod., excl. auto 11,828 | 12,363 § 11,961 | 11,976 | 12,042 | 12,149 | 12,172 | 12,249 | 12,189 | 12,277 | 12,363 | 12,303 | 12,288 |712,305 | 12,357 -
Automotive equipment._ ... .._ 3,001 1 3,245 10 3,133 3,178} 3,221 | 3,248 | 3,331 1 3,268 | 3.258 | 3,200 | 3,245 | 3,241} 3,209 |~ 3, 347 | 3,351 .
Construction materials and supplies 50421 52001 5042 5,073 | 5072 5076 5, M6 | 5099 | 5135 | 5180 | 5,200 5,311 5,206 ] 75290 | 5,343 -
Other materials and supplies___________ do____} 22,412 | 23,335 | 22,602 | 22,605 | 22,818 | 22,881 | 22,790 | 22,875 | 23.059 | 23,222 | 23.335 | 23,297 | 23,204 1r23,335 | 23,333 {_______.
Supplementary market categorie
Consumer durables___.___ 2,722 | 2,955 2,769 2,792 2,804 2,797 2,855 2,865 2,923 2,923 | 2.955 2,938 2,931 | 72,917 2,975
Defense products. . 5,343 | 5,583 | 54931 5,519 5552 5,647 | 54961 55711 5490 | 5502 | 5533 | 5,466 | 5,465 | 75457 1 5,434
Machinery and equipmen 8.008 | 8,539 1 8211 | §213 | 8,245 8317 | 8,365 ) 8,343 8.395 | 8,485 | 8.530 | S,558 | 8,524 {78,550 | 8657
New orders, net (not seas. adj.), totalt._.___. _[133,167 {135,036 | 36,019 | 35,289 | 35.833 | 32,820 | 33,779 | 36,217 | 36.601 | 35 174 | 34,045 | 35,010 |737.539 |737,508 | 38,422 | _.___..
Durable goods industries, total__.___....... 17,085 | 18,300 | 19,182 | 18,845 | 18,867 | 17,089 | 16,946 | 18,502 | 18.883 | 18,140 | 17,623 | 18,558 [719.927 |r19,951 | 20,621 | .___.__
Nondurable goods industries, total__._.___. 16,082 | 16,736 | 16,837 | 16,444 | 16,966 | 15,740 | 16,833 | 17.715 | 17,718 | 17.034 | 16,422 | 16,452 | 17,612 |17, 557 | 17,801
New orders, net (seas. adj.), totalt_ . ._..._ 333,167 {335,036 | 35,752 | 35,438 | 34,425 | 35,207 | 34,930 | 34,901 | 35,354 | 34,053 | 35.610 | 37,148 (736,657 (36,547 | 38,081 |.._.____
By industry group:
Durable goods industries, total @ _________ 17,085 | 18,300 | 19,037 | 18,736 | 17,682 | 18,275 | 18,060 | 18,244 | 18,622 | 18,113 | 17.974 { 19,740 [719,499 |r19,262 | 20,416
Primary metals.__.__._.__..__ 2,718 | 2,950 | 3,805 | 3,153 | 2,650 | 2,605 | 2,486 | 2,712 | 3.013 | 2064 | 2,938 | 3,147 { 3.074 | 73,103 | 3,617
Blast furnaces, steel mills__ 1,400 | 1,592 | 2,410 | 1,829 ] 1.277 | 1,262 1,198 | 1,871 { 1,590 | 1,620} 1,45 | 1,641 1685 | 71,675 | 2,075
Fabricated metal products.__ 1,848 | 1,886 1,921 1.893 1,950 1,875 1,950 1,808 1,910 1,858 | 1,914 2,043 2,018 1 72,007 | 2,085
Machinery, except electrical. 2,364 | 2,574 ) 2,581 [ 2,618 1 2,524 | 2,608 | 2,529 2,608 | 2,669 | 9,617 | 2.741 | 2,808 | 2.763 | r2,771 | 2,896
FElectrical machinery._____ 2,285 | 2,410 2,421 | 2,435 2,437 | 2,414 | 2.568 | 2.263 | 2.410 | 2477 | 2.463 | 2,687 | 2,574 | 2,547 | 2,505
Transportation equlpment 4,484 | 4,670 ] 4,772| 5,183 | 4,698 5,246 5,005 ] 5,430 | 5094 | 4 680 4.327 5,433 5,179 I r 5 164 5,619
Afrcraft and parts_ ... ._.__. do_._| 1,342 | 1,308} 1,iv5] 1,628 1,151 | 1.678 | 1.484 | 1,754 | 1.272| 1.189 801 | 1,730 | 1,537 |r1,421 | 1,632
Nondurable goods industries, total______. do..__| 16,082 | 16,736 | 16,715 | 16,702 | 16,743 | 16,932 | 16,870 | 16,747 | 16,732 | 16,840 | 17,645 | 17,408 | 17,158 [r17,285 | 17,665
Industries with unfilled orders® 4,124 | 4,411 4,309 | 4,260 | 4,301 | 4,560 | 4,490 4,495 ] 4.528 | 4,635 | 4.835 | 4,531 4,486 1 74,552 | 4,665
Industries without unfilled ordersy.__.. do.__.111,957 | 12,325 | 12,406 | 12,442 | 12,442 | 12,872 | 12,380 | 12,252 | 12,204 | 12,205 | 12,810 | 12,877 12,6/- 712,733 | 13,000
By market category:
Home goods and apparel_.. 8,273\ 3,330 | 3,400 | 3,456 3,502 | 3,438 | 3,581 ] 3,177 1 3.199 1 3,136 | 3,503 ] 3,444 | 3,455 | v 3,444 | 3,400 | ______.
Consumer staples 7,000 | 7,257 7,14 7,145 7,174 7,263 7,277 7,334 7,208 | 7,371 7.682 7,700 7,495 | r 7,503 7 119
Equip. and defense prod., excl. auto_ 4,155 | 4,368 § 4,310 | 4,509 | 4,204 | 4,304 | 4,592 | 4,424 | 4.069 | 4,280 | 4,133 | 4,901 |r 4607
Automotive equipment. . ____.__.__ 3,162 | 3,578 | 3,587 | 3,481 | 3,487 | 3,646 | 3,484 | 3,553 | 3,806 | 3,611 3,475 3,728 | 3,714
Construction materials and supplies - 2,767 | 2,803 2,783 | 2,795 | 2,828 | 2,019 | 2,017 2,712 | 2,038 | 2807 | 2,723 | 2,967 | 3,113
Other materials and supplies.....__.._... 12,809 | 13,691 | 14,433 | 14,052 | 13,230 | 13,637 | 13,079 | 13,791 | 14,044 | 13,739 | 14.103 | 14,318 | 14,273
Supplementary market categories:
Consumer durables__._____ 1,325 | 1,404 1, 492 1,435 1,434 1,416 1, 426 1,312 1,379 1,387 | 1.514 1,420 1,520
Defense products.....__. 2,081 | 2,156 | 1,971 | 2,897 [ 1,899 2,397} 2,357 | 2,466 | 1,922} 1,968 | 1.476 ] 2,673 | 2,401
Machinery and equipment - 3,000 | 3,326 | 3,351 | 3,416 | 3,292 | 3,33¢ ! 3,307 | 3,415 3,441} 3,273 | 3,612 ] 3,617 |r3,413
Unfilled orders, end of year or month (unz\d]uqtod),
L5172 § I | 46,242 | 49,149 ] 50,190 | 50,524 | 49,836 | 49,916 | 49,945 | 50,131 | 49,902 | 49,696 | 49,149 | 50,049 | 50,760 |r51,199 | 51,633 |_.___...
Durable goods industries, total___.._..____. do.__.| 43.666 | 46,193 | 47,452 | 47,655 | 46,929 | 47,004 | 47,086 | 47,306 | 46,999 | 46,634 | 46,193 | 47,154 | 47,863 | 48,341 | 48,759
Nondur. goods indust. with unfilled orders®.do.___| 2,576 | 2,956 | 2,738 | 2,869 | 2,907 | 2,912 | 2,859 | 2,825 2,903 | 3,012 | 2,956 , 89 2,897 | r2,858 | 2 874
Unfilled orders, end of year or month (seasonally
adjusted), totah‘ ________________________ mil. $__] 46.784 | 49,796 | 50,246 | 50,565 | 50,052 | 49,542 | 49,552 | 49,982 | 50,140 | 50,132 | 49,796 | 50,083 | 50,586 50,697 | 51,686 |..____..
By industry group:
Durable goods industries, totalQ ._______. do.___| 44.004 | 46,676 | 47,530 | 47,864 | 47,285 | 46,745 | 46,695 | 47,070 | 47,169 | 47,076 | 46,676 | 47,072 | 47,644 |747,805 | 48,835
Primary metals.__.__.._...___ _do___| 3,761 | 3,930 5.126| 5000] 4.737| 4,220 | 3,862 3,822 | 3,859 | 3,030 | 3,030] 4,022 | 4,169 i 74,082 4, 480
Blast furnaces, steel mills. do.___| 2,057 2,120 3,329 3,318 | 2,960 | 2,417 | 2,150 | 2,102} 2,172 | 2,193 | 2,120 | 2,168 | 2,281 | 2,203 | 2,525
Fabricated metal products. . doo_.f 3.944 | 4,062 4,132 1 4,137 ] 4,204 4,180 | 4,191 4,124 | 4,104 4,059 4,062 4, 081 4,099 | 4,190 [ 4,320
Machinery, except electrical_ ~.do..__| 6.304| 7.027 1 6,560 | 6,651 6,628 | 6,711 | 6,764 | 6,780 6,884 | 6,933 | 7.027 ] 7,060 | 7,072 |r7,169 | 7,302
Electrical machinery._._____ _.do..__| 6.964 | 7,114 | 7,040 7,052 | 7,053 | 6,90 7,122 | 7,062 7,058 { 7 111 7,114 | 7,153 | 7,337 | r7,383 | 7,341
Transportation equipment __do____{18.062 {1 19,368 | 19,448 | 19,693 | 19,507 | 19,430 | 19,481 | 19,998 | 20,060 | 19,869 | 19,368 | 19,724 | 19,805 |719, 821 | 20, 302
Aircraft and parts.......__..__._.___ do____| 13,570 | 14,446 | 14,778 | 14,979 | 14,913 | 14,880 | 14,819 | 15,199 | 15,189 | 14,985 | 14,446 | 14,723 14,919 714, 990 15,325
Nondur. goods indust. withjunfilled orders®_.do....| 2.690 | 3,120 | 2,716 | 2,701 | 2,767 | 2,797 | 2,857 | 2,912 2,971 | 3,056 | 3,120 | 3,011 | 2,942 | 72,892 f 2,851 [ ____._.
By market category:
Home goods, apparel, consumerbtaples_._do_._. 1,736 | 1,987 1,903 | 1,926 1 1,924 | 1,955 | 1,987 1,98 | 1,977 | 1,045} 1,987 1,908 1,994 | * 2,061
Equip. and defense prod incl. auto______do. 24,713 | 26.197 | 26,401 | 26,503 | 26,248 | 26,075 | 26,484 | 26,664 | 26,483 | 26,502 | 26,197 | 2€,534 | 26,598 |726, 555
Construction materials and supplies . _ 4,863 | 4,986 4, 906 4,916 | 4,942 5,027 { 5,133 5,116 | 5,111 5,017 4, 986 4,852 4,967 | r 5044
Other materials and supplies.__.__.______ 2| 15,467 | 16,626 | 17,086 | 17,220 | 16,938 | 16,435 | 15,948 | 16,213 | 16,569 | 16,668 | 16,626 | 16,689 | 17,027 17,037
Supplementary market categories:
Consumer durables. ... oeio. 1,194 | 1,407 1,262 | 1,812 1,318 1,325 1,315| 1,254 | 1,313} 1,352 | 1,407 1,338 | 1,408 | 1,440 : 1,410 |________
Defense products.._ J{ 18,148 | 18,724 | 19,441 | 19,597 | 19,419 | 19,347 | 19,389 | 19,746 | 19,625 19 429 | 18.724 19, 062 | 19,3065 1719.363 | 19,639 |________
Machinery and equlpm(‘ 0,828 111,186 | 10,304 | 10,488 | 10,482 | 10,549 | 10,650 | 10,754 | 10,931 | 10,928 | 11,186 & 11,326 | 11,348 {711,442 | 11,592 |

* Revised. i Monthly average.

justed, tSce corresponding note on p. 8-5.

http://fraser.stlouisfed.org/
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2 Advance cstimate.
pononh (incl. market categorics) are monthly averages baged on new orders not seasonally ad-
@ Includes data for items not shown sepa-
Digitized for Fx“R(‘A)SER@In(’!udC'i textile mill producets, leather and products, paper and allied products,

3 Data for total and com-
are_zero.

“For these industri

and printing and publishing industries; unfilled orders for other nondurable goods industries
s (food and kindred produets,

tobacco products, apparel

and related products, petroleum and coal products, chernieals and allied products, and rubber
and plasties produots\ sales are counsidered equal to new orders,



June 1964 SURVEY OF CURRENT BUSINESS S-7

1962 | 1963 1963 1964
Unless otherwise stated, statiitics throu]g'h }ggg
d descriptive notes are shown in the
edition of BUSINESS STATISTICS Montny | apr. | May | sune | Juiy | Aue. | sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):}
§y Incorporatlons (50 States and C.nummber. | 15,171 | 15,534 | 16,347 | 16.804 | 15,060 | 15,950 | 15,277 | 13,824 | 16808 | 12,075 | 15,472 | 18,825 | 15,495 |r17,676 | 17,365
Seasonally adjusted. ... __.._.._.. [ T3 A I 15,305 | 15,682 | 15,536 | 15,431 | 16,093 | 15,689 | 16,275 | 15,759 | 15,867 | 16,193 | 16,086 |r16,064 | 16,242 |_
INDUSTRIAL AND COMMERCIAL
FAILURES &

Fatlures, total. - - o ooooeoeoamceanan aumber_.{ 1,315 { 1,198 | 1,287 | 1,303 | 1,211 | 1,155} 1,185 1,051 | 1,262 { 1,115 908 | 1,217 | 1,241 1,320 | 1,197 {.___.___
Commerelal Serviee. oo ceacecmecmaemn do_._. 112 114 116 111 120 101 108 113 133 129 91 109 109 131 101
Construetion do..-. 225 200 212 217 158 180 210 189 207 198 198 201 204 210 201
Manufacturing and mining_ . _ ..o do.... 215 201 189 241 206 173 187 167 217 186 176 205 211 212 216
Retail trade do.--. 629 557 620 595 591 590 522 467 578 479 433 570 572 625 554
Wholesale trade do..... 134 126 150 139 136 34 108 115 127 123 100 132 145 142 125

Liabilities (enrrent), total _o.oo_ocenaman thous. $..{101,133 1112, 716 100,755 |118,274 | 86,151 |120,509 | 65,233 | 85,918 | 91,834 (262,112 | 68,427 | 96, 731 (123,935 |110,999 (112,884
Commercial Service- -commmmcceccmceacocaana do....| 7,831} 7,425 | 4,960 | 14,502 | 9,559 | 7,614 | 5304 | 6,579 | 10,758 | 4,171 | 3,764 | 5,721 | 7,238 | 11,686 | 10,355
Constrizetion R do__..| 20,295 | 19,280 | 14,434 | 19,828 | 11,925 | 31,350 | 12,304 | 21,522 | 12,981 | 20,325 | 13,935 | 22,166 | 14,933 | 20,776 | 27,872
Manufacturing and mining_ . ... do....| 33,333 | 46,475 | 32,286 | 33,496 | 30,552 | 45,955 | 18,748 | 28, 149 | 32,777 197,942 | 22,662 | 29,649 | 26,260 | 26,762 | 30,650
Retall trade. - .. do__..| 29,143 | 24,947 | 28,847 | 39,291 | 20,697 | 26,463 | 19,341 | 15,644 | 23,603 | 26,832 | 16,849 | 27,376 | 22,680 | 19,515 | 28,151
Wholesale trade . .. oceoocreemcccccmaman do....} 10,531 | 14,589 | 20,228 | 11,157 | 13,418 | 9,127 | 9,446 | 14,024 | 11,715 | 12,842 | 11,217 | 11,819 | 52,824 | 32,260 | 15,856

Failure annual rate (seasonally adjusted)

Tes o. per 10,000 concerns.| 160.8 | 156.3 | 62| 6.4 58| 71| se5| s0.4| so.6| s51| su2| sse| 653 s6.6| 53|

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS
Prices received, ali farm products©.___1910-14=100__| 244 r 242 242 240 241 r 243 242 r 242 7242 r 242 237 243 240 r 939 236 235

Crops.._. v931 | r237| r243| r245| 244 | r237| e232| 232| 235 24 241 243 | 242 | rom | r243 248
Commercial vegetables_ r043 | r231| »230| r222| r246| 238 | rlof 189 | r205| r250 | r254 | r270 | r288 | r275| 230 | 235
Cotton ror1 | ro7| r279| 275 | r275| 260 | 2m 216 | 278 | 274 | 264 | 254 249 | 259 97| om

Feed grainsand hay. o ccoevmmmmmmunaaaas 153 164 161 162 169 r170 168 171 162 158 164 166 164 166 168 168
Food gralns. 226 224 239 233 215 205 206 213 223 224 226 230 229 215 225 218

Fruit__ r 226 279 305 r 331 r 319 r 277 r274 r 264 7279 294 r 303 300 r 292 r 293 r 316 327
Ofl-bearing crops.. - - e oooooo el 248 258 254 258 258 256 255 253 264 271 265 268 263 260 252 248
Potatoes (incl. dry edible beans) r 157 157 r 145 r 155 r 149 r181 r 200 r 161 140 144 144 150 156 167 191 251
Tobacco..-. 530 T 494 * 500 500 7 499 r 496 r479 498 7 495 r 490 7478 r 488 490 490 490 490

Iivestock and produets. ceemevmmcmeemcanos 255 r 245 r 241 r 236 239 249 7250 r 250 r 248 r243 234 242 r 237 237 230 224
Dairy products_ 253 r 253 240 r 235 v 231 r242 7251 7 262 r 269 r272 r 269 265 r 260 r 253 243 237
Meat animals 310 r 290 r 289 286 r 295 r 308 303 " 204 286 272 r 260 274 269 273 268 263

Poultry and eggs. 145 r 146 r143 134 r 134 r138 r 142 7 149 r 148 150 r 146 154 147 144 136 131

Wool. _..... r 252 T 269 r278 r 274 r 280 r275 r 260 r 256 r 262 r 265 r 270 274 281 295 301 301
Prices paid:

All eommodities and serviees_ . _..ooaeoo... do._.. 280 283 283 283 283 284 283 283 282 282 282 283 283 283 283 282
Family living items. do_... 294 298 297 297 298 299 298 297 297 298 298 298 299 298 300 300
Production items_ . do__.. 270 273 273 273 272 273 273 273 272 271 270 273 271 272 272 270

All commodities and services, interest, taxes, and

wage rates (parity index)}...._. 1910-14=100__ 307 312 312 r 312 31 313 312 311 311 3 311 313 313 313 314 313
Parity ratio §1. do---. 279 278 78 77 77 78 78 78 78 r78 76 78 77 r76 75 75
CONSUMER PRICES
(U. 8. Department of Labor Indexes)
31076 |3107.6

Allftems._ .l 1957-59=100-.| 105.4 [ 106.7 | 106.2 | 106.2 | 106.6 | 107.1 | 107.1 | 107.1 | 107.2 | 107.4 | 107.6 | 4107.7 | 107.6
Special group indexzes:
All items less shelter.

105.4 | 106.7 | 106.1| 106.1 | 106.6 | 107.1 | 107.2 | 107.1 | 107.2 | 107.4 | 107.5| 107.6 | 107.5

All items less food .o 106.1 | 107.4| 107.0| 107.0| 107.3 | 107.5 | 107.6 | 107.8 | 108.1 | 108.4 | 108.5] 108.4 | 108.4
CommoditiesY. ... oo 103.2 | 1041} 103.6 | 103.5 | 104.0 | 104.6 | 1046 | 104.4 | 1045 | 104.7 | 104.9| 104.9| 104.8
Nondurables. 103.6 | 104 9| 104.2| 104.2 | 104.8 | 105.5 | 1055 105.3 | 105.2 | 105.4 | 105.6 | 1057 | 105.6
Durables{ Q... 101.8 | 102.1| 10L8} 101.8 | 102.0 | 102.1 | 1021 | 102.2 | 102.7 | 103.1 | 103.0)] 1029 | 102.9
New cars__.. 1021 101.5] 1011 | 10L1 | 10L.2 | 100.5{ 100.2 99.8 | 103.1 | 103.2{ 1021 | 1023 | 102.2
Used CarS_ .o wumemvoceomcccacaccaas 115.2 | 116.6 | 115.4 | 1157 117.7 | 1181 | 119.0 | 120.1 | 120.0 | 121.0 | 120.3 | 119.6 | 119.0
Commoditiesless f00AY. ccammmnmmeacaaaa. 102.8 | 103.5| 103.1 | 103.0 | 103.3 | 103.5| 103.6 | 103.7 | 1042 | 104.5 | 104.5] 1043 | 104.1
ServieesYo oo e ee e 110.9 | 113.0 1125 | 112.6 ( 112.9 ( 113.1| 113.3 | 113.5{ 113.7 ( 113.9| 114.1] 114.2 | 114.3

FOOd Q oo cnecmmemnm—n——e 103. 6 1056.1 104.3 104.2 | 105.0 106. 2 106. 0 105. 4 104.9 105.1 105. 4 105.8 106.0
Meats, poultry, and fish . 3 3 R
Dairy products..__-.
Fruits and vegetables

Housing. _.__._._ 104. 8 106.0 105. 8 105.7 105. 9 106.0 106.0 106. 2 106. 3 106. 6 106.9 106.9 106.9
Shﬁlter Q¥ - B 3

Homeownership

Fuel and utilities*_ ______._______________ do-.__| 106.1 107.0 106.9 106. 4 106.7 106.7 106. 4 107.0 107.3 107. 5 107.6 107.7 106. 8
Household furnishings and operation*..._do_.._| 101.5 102. 4 102.3 102. 3 102. 4 102. 4 102.5 102.7 102. 6 102.7 102.9 102.7 102.7
Apparel and upkeep* 103.6 | 104.8 1 1044 | 1043 | 104.5 | 1045 | 104.7 | 105.4 | 105.9 | 106.1 | 106.1| 1050 | 105.1
Transportation - 107.2 | 107.8| 107.0{ 107.4 | 107.4 | 107.8 | 108.3 | 107.9 | 109.0 | 109.1 | 108.9; 109.4 | 108.6
Private.__.____ 105.9 | 106.4 | 105.5] 106.0 | 106.1 | 106.4 | 106.9 | 106.5 ; 107.7 | 107.8 | 107.5| 108.0 | 107.2
Public. e 115.4 | 116.9| 116.5 | 116.5 | 116.6 | 116.6 | 117.1 | 117.1 | 117.6 | 117.6 | 118.3 | 118.3 | 118.4
Health and reercation @ *. o ooocoeeooo. do..._| 109.4 | 1114} 110.7 | 110.7 | liL4 | 11L7 | 11Lg| 121 | 123 | 1124 12.7{ 17| 1129
Medical eare__ . oo do..._| 4.2 | 1701 6.4} 1167 | 117.2 | 117.3 | 117.4 | N7.5| 117.7 | 117.9 | 117.9| 118.2 ] 118.5
Personal eare_ .- ooeoicoiamcccaaoaae do....[ 106.5| 107.9] 107.6 | 107.8 | 107.8 | 108.0 | 108.0 | 108.2 | 108.4 | 108.4 | 108.8| 108.5 | 108.4
Reading and recreation. ...__.___..____.. do__..| 109.6 1 111.51 1110 110.7 ! 1209 ) 111.5] 1121 | n23| 127! n2s8| n3.1l 1311t 1133
r Revised. ! Based on unadjusted data. 2 Annual data for 1961-63 for parity ratio Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).
adjusted for government payments made directly to farmers are as follows (unit as above): tRevised beginning Jan. 1963 (unadj. and seas. adj.) to incl. data for District of Columbia.
83; 83; 81. Descriptive material and annual data back to 1933 appear in the Dept. of Agri- Seas. adj. data revised beginning Jan, 1962 to reflect new seas. factors. Revisions for Jan.-
culture publication, “Agricultural Prices,” January 1964. 3¢A]l items” Index on old Dec. 1962, respectively, (seas. adj.) are as follows (number): 15,509; 15,758; 15,670; 15,372;
basis. 4+ New series. Beginning Jan, 1964 the index reflects the following changes: (1) 15,245; 14,947; 15,171; 15,056; 15,249; 14,892; 14,951; 14,985, ORevised beginning 1961 to
updated weighting factors and price data base; (2) improvements in statistical procedures; incorporate price revisions for individual commodities (commercial vegetables revised be-
(3) a more comprehensive index, incl. single workers living alone, as well as families of wage ginning Jan. 1953 to reflect revisions in the basis for pricing cauliflower); revisions prior to
earners and clerical workers; (4) expansion of the “market basket” from 325 to 400 itemns; Apr. 1963 will be shown later. {See note marked ““1”” on p. 8-7 of the Feb. 1964 SURVEY.
and (5) increase in the sample of priced cities to 50 metropolitan areas and cities in the U.S, §Ratio of prices received to prices paid (inel, interest, taxes, and wage rates). fData
incl. Alaska and Hawaii, The new series has been linked to the old series as of Dec, 1963 beginning 1962 as shown here are not comparable with “old series” data formerly published.
to provide continuous series (see exceptions in notes “§’ and “*”’). More complete in- @ Inel. data not shown separately. *New indexes.

iyt Tt data are available from the Bureau of Labor Statistics, U.S. Dept. of Labor
Digitized %ﬁﬁmﬁgﬁbc | 20210).
http://fraser.stlouisfed.org/
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S-8 SURVEY OF CURRENT BUSINESS June 1964
1962 | 1963 1963
Unless otherwise siated, statistics through 1962 l 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. May | June July Aug. | Sept. Oct. Nov. Dee. Jan. Feb. | Mar Apr, | May
COMMODITY PRICES—Continued
WHOLESALE PRICESY
(U.8. Department of Labor Indexes)
Spot market prices, basic commodities:
22 Commodities. -ooooooooooe oo 1957-59=100__| 193.0 | 193.5] 93.0| 95.1 93.5| 938 92.6| 930 958 057| 95.0{ 955 o944| 943 .
9 FoodStuES. oo do__..| 89.8| 9291 9.9 95.0| 929| 93.4| 90.3) 9L.4| 951| 934! o911 91.5| 889 87.9 .
13 Raw industrials do_.| 954 939 945 952 93.9| 942 942| 941 96.3{ 97.3| 97.7| 985| 985 9890 )
All commodities do....| 100.6 | 100.3 | 99.7! 160.0] 100.3 | 100.6 | 100.4 | 100.3 | 100.5| 100.7 | 100.3 ¢ 101.0 | 100.5 | 100.4 | 100.3 | 100.1
By stage of processing:
Crude materials for further processing____do___. 97.1 95.0 95.0 94.2 94.8 96.1 95.7 94.8 9.8 95.1 92.6 95.1 94.0 94.3 94.2 93.5
Intermediate materials, supplies, ete.__..do-.._| 100.2 } 100.5 99.9 | 100.5| 100.6 | 100.6 | 100.5] 100.5 | 100.9 | 101.0 | 101.1 101.3 | 101.2 | 100.9 | 100.9 | 100.6
BFEﬂShg?I'gtOOdFO'&"-"' o 101.7 | 101.4| 100.8 } 101.1| 101.5| 1018 | 10L4| 301.5| 101.6| 101.8 | 101.4 | 102.1| 101.6 | 101.5] 101.3 | 10L2
¥ duradillity of pro
Durable goods. . --..- 1000 | 101.0 | 100.6 | 100.8 | 100.9 [ 101.1 [ 1012 | 1011 | 161.4{ 101.5| 1006 101.7 | 101.8 | 1020 102.2| 102
Nondurable goods 100.1| 99.6| 99.0| 99.4| 998| 100.1 | 99.6| 99.5| 99.8| 100.0] 99.2| 100.3]| 99.5! 99.2| 989 88:§
Total manufactures. ... ... 100.8 | 100.6 | 100.0 | 100.4 | 100.8 | 101.0 | 100.8 | 100.7 | 100.9 | 100.9 | 100. 101.3 | 1011 1 1
Durable manufactures. . - ... 101.3 | 10L.3 | 100.9 | 10L.1 10L.2| 101..5 | 101.5| 101.4 | 101.7 | 7101.8 101‘8 101.9 182 1 18%3 18%2 %ggﬁg
Nondurable manufactures. .. - .....__.do_.__[ 100.1 99.8 99.0 99.5 | 100.2 | 100.4 | 100.0 99.9 ] 100.2 | 100.1 99.9 1 100.5] 100.0 | 99.6 99.4 99.0
Farm products 9 do__.} 97.7] 95.7]| 954| 94.4| 949| 96.8| 96.3! 955| 951 | 96.2! o33l 96.3] 945 r94.4
Fruits and vegetables, fresh and dried_do____| 97.7 96.1 99.6 99.8 97.1 97.0 92.5 88.0 89.1 96,1 94. 8 95.9 97.9 lgig r105.9 831
Grains d 98.8 1 101.9| 1051 102.9| 1014} 99.5! 985! 102.9| 101.8| 100.3 | 101.8 | 1089 102.0| ‘991 103.3 | 1103.
Livestock and live poultry. . .. ... 9.2 | 88.8| 832 86.8| 89.3| 944| 935 836 88.0[ 87.9| 709{ s4.7| s2s!| s838| 824 8L22
Foods, processed 9 101.2 | 101.1 99.3 | 101.7] 102.4 | 102.2} 100.9| 100.9] 1022} 102.5!| 1 102.5 | 100. 100. 4
Cereal and bakery products...__.__..___ 107.6 | 107.3 ] 108.1 107.6| 107.0| 106.4| 106.0 [ 107.0 | 107.7 | 107.3 18(5):3 107.0 18(7),3 , 182'3 *107.8 18?:2
Dairy products and ice cream-______ 106.9 ) 107.5 | 106.9 | 106.8| 106.6 | 107.3 | 107.9 | 108.0 | 107.4 | 107.9 | 108.1| 108.0| 107.5 | 107.3 | 107.1 | 106.6
Fruits and vegetables, canned, frozen 98.0 1 103.9 | 1:02.9| 103.4) 104.6| 105.7 | 104.8 | 105.3 | 105.8 | 106.4 | 106.8 | 107.2 | 107.4 | 1075 ]7107.3 | 106.2
Meats, poultry, and fish_______._________ 9.1 93.3]| 90.3| 9.9 | 041 96.3| 952 942| 93.2| 9.7 87.7 91.8| 889! ‘sg7!| 883! 86.9
Commod. other than farm prod. and foods.do-...; 100.8 | 100.7 | 100.4 | 100.5| 100.7 | 100.8 | 100.8 | 100.7 | 100.9 | 100.9 | 101.2 | 100.3 | 101.2 | 101.1| 10L.1| 100
Chemicals and allied products® .. ... 96.3 96.3 96. 4 96.3 96.0 96.0 96.0 96.2 06.3
Chemicals, industrfal..........o. od8 | 950| 9550 950 947 | o46| o4s| 94| o0s| sra| org| ors| W5} &I 7
Drugs and pharmaceuticals__. 9511 951 | 9521 652) 951| 95.0| o940 049 950| o950| 954 953| 952 95.4| 955
Fats and otls, inedible._........ 80.3) 77.7| 78.6| 80.6| 8L4| 8L7| 83| 85| 902| s50| s31| s32| 858 87.3| 881
Fertilizer materials_..__________ 99.9| 1023 | 102.3) 100.8| 99.8| 96.9| 9¢7.2| 97.1| o84 ) ) ) : 100.2 .2
. 98.4 | 99.4| 100.2 | 100.2 0. 100.
Prepared paint 103.8 1 103.7 | 103.0| 103.0 | 103.0 | 103.9| 103.9 | 103.9 | 1051 | 1053 | 1053 | 104.8 | 104 8 | 104.8 | 104.8
Fuel and related prod., and powerQ . . 99.8 1 100.3 | 100.4 1009 100.4 | 989! 99.0| 98.81 o979 99.5| 99.0
Toal.... g ~_do.._. : 96.91 950 94.21 049! 958| 96.2| o72| 97.7| o83 33% 83| 981 33? v 32(1) 323
Electric power._...__________ Jan. 1958=100.. - 102.0 [ 102.4 | 102.2| 302.2( 1020 | 101.9| 101.8 | 101.4 | 101.3 | 101.3] 101.83| 101.3 | 994 | 100.3 | 1013
Gasfuels o oo do. . 122.8 | 1241 120.1) 1203 | 1222 | 1209 | 1207 | 122.0 | 1223 | 1248 | 1248 | 1268 { 123 2| 120.4 | 1161
Petroleum products, refined. .. 1057-50=100__{ 98.2 | 7.2 98.2 | 99.1 999 98.7] 96.1 95.9| 956 93.8] 96.1 96.6 | 95.3 92,9 911 92.2
Furniture, other household durables@__._do_...] 98.8 98.1 98.1 98.0 98.1 98.0| 98.1 08.1 98.1 98.4
Appliances, household 900 or| 1| 9200 el ot7| or7| orva| or3| evs| ore| sl enel W5y W& BI
Furniture, household__._________ . 104.6 | 104.4 | 104.41 104.5| 104.5| 104.6 | 104.8 | 104.8 | 104.8 | 1047 | 1050 1050 | 1050 |7105.2 | 1053
Radio receivers and phonographs 82.8| 842 | 83.0 834 81.5| 8L5| 81.9| 81.9| sis| si7{ 8.5| 8.5| st5| 8L5| si5
Televislon recefvers__._......__..__._.- 923 927| 92.7] 92.5| 91.9| 9.9| 19| o1.8| o8| goe| 9.9 909] eoge| 9L2| or2
Hides, skins, and leather products@._.. .. 104.2 | 104.5] 104.8| 104.5| 104.3 | 103.6 | 103.1 | 103.4 102.7 | 102.5 104. 5
Footwear_. 1083 1082 108'2| 10872 | 1084 | 1084 1054 1954 | 1005 joaol 1083 1082 TS| 1083 154
Hidesand skins...___._ __.____.__.____ 84.0| 80| 87.41 858! 835 80.5| 77.3| 80.5| 82.7] 753) 70.1| 740| 757| 881 8.7
Leather. 10L.9 | 1028 | 103.2) 102.5| 1022} 100.1| 99.5| 995| 00.7! ¢95| 995 99.7| 996 |r102.0 | 1045
Lumber and wood produets. . .coevoacooo 98.6 97.0| 97.5| 983 101.6 | 102.6 | 999 99. 2 99. 2 00.1 99.0 99.9| 101.0| 10.8| 1018
Lumber 98.9 97.6 | 98.4 99.21 102,11 102.7} 100.7 99.3 99.3 99,2 99.2 | 100.3 | 101.4 | 102.0 | 102.2
Machinery and motive prod. 9 .......... 102.2 | 1019 1020} 102.0] 102.1] 102.1| 102.2] 102.3 | 102.5| 102.6 | 102.5] 102 102.9 | 103.
Agricultural machinery and equip._ uril 109} 10.9| 11107 110.9 | 1100 110.9 | 111.2 | 111.4 1?1. 9| 121 112.? }?g Z; 112.7 hgg
Construction machinery and equip 109.6 | 108.8| 109.2| 109.6 | 109.7 { 110.0| 110.1 [ 110.4 | 110.9 | 111 2| 1.8} 18| 1129 | 1122 1123
Electrical machinery and equip-..._._ 97.4] 97.0| 97.54 9771 97.2| 97.21 97.2| 97.4| 97.5| o7.7| 96.9| 969! o970l ror.7| 977
Motor vehicles 100.0 | 100.2{ 99.8 993 99.8] 99.5( 99.3| 99.9 99.9 | 99.9 99.8 | 99.8 99.9 99.9 | 101.1
Metals and metal products @ oo oveeeeen.. X 100.1 99.4 | 99.9| 100.0 100.0 | 100.1| 100.3 | 100.9) 101.0 | 101.3 | 101.7 | 101.8 | 102.0 {r102.2 | 102.1
Heating equipment .. A 92.9 92.9 93.0 93.3 93.3 93.1 93.1 93.1 92.8 92.7 92,0 91.8 9211 r92.1 92.1
Iron and steel do_..| 99.3| 990.1] 985 99.3| 99.0| 99.0( 99.0| 99.1| 99.9| 99.9] 100.0| 100.2| 100.2| 100.2 |+100.2 | 1003
Nonferrous metals . o e cooooeooeeom do---.| 99.2| 99.1 98.2| 98.7| 98.7| 99.0| 99.4| 99.6) 99.9| 100.2 | 301.0| 101.4 | 101.7 [r102.8 |r104.0 | 103.9
Nonmetallic mineral products 10.8 | 1013 1015 | 101.3| 101.2| 100.9| 1010 | 10L1| 101.3 10L2 | 101.3} 30L1| 101.2{ 100.1| 101.3| 1013
Clay products, strugtural_-.?_- 103.5 | 103.6 | 103.8 | 104.0| 104.0| 103.5| 103.6 | 103.4 | 103.4 | 103.5| 103.5| 103.5 | 103.8 | 103.9 | 104.5| 1045
Concrete products. - ———-----.-. 102.6 | 1017 | 1022 1019} 101.9| 101.2| 101.2| 101.3}| 101.3 | 101.4) 10L 4} 101.2| 101.0 | 100.7 | 100.6 | 100.8
Gypsum products. ... 105.0 | 105.4 | 105.0 | 1050 105.0 | 105.0 | 1058 106.1 | 106.1 | 106.1 | 106.1 | 1306.1 | 108.6 | 108.6 | 108.6 | 108.6
Pulp, paper, and allied products__.___._. do-__.| 100.0 99.2 99.0 99.1 99.4 99.0 99.1 99.1 99.5 99.4 99.4 99.8 99.9 99.3 99.1 98.6
Paper..._.. do._.| 102.6| 102.4| 1022 102.2| 102.2| 102.2| 1022 | 102.2| 102.8 | 102.9 | 102.9 ]| 103.1| 103.1 | 108.5 [r103.6 | 103 7
Ru n oducts. .o do-._.| 93.3 9.1 93.2 93.1 93.0 93.7 93.4 94.2 04.2 93.8 3.7 93.6 93.9 1 r93.1 92,
bber and products. _.o._.._.___. 93.8 .6
Tires and tubes. ... oo oo do....| 8.1| ¢0.1| 8%0| 89.1| 8.1 89.1| 9L2| 9L7| 9L7| 9L.7| 9.4 91.3| 91.3| 91.3| r80.2| 880
Textile products and apparel @ . c—cen.. do-_..| 100.6 | 100.5{ 100.1 | 100.2| 100.3{ 100.4 { 100.4 | 100.5{ 100.7 | 101.1 [ 10L.2 | 101.2} 101.2 | 101.2| 10t.1| 1010
Apparel do-___| 101.5| 101.9 | 101..3 ( 101.6 | 102.0 | 102.2| 102.2| 1023 | 1025 | 102.3 | 102.3 | 1023 | 102.3 | 1023 | 102.3 | 102.4
Cotton produets. - oo ceeeooccomcacooanas do.._.] 1017 | 100.3 } 100.1 99.7 99.7 99.8 99,7 99.9 1 100.2 | 101.3 | 10L5] 101.3 | 101.2 | 101.1 |r100.5 99, 6
Manmade fiber textile products_.-.--__ do-...| 93.9 93.9 93.8 93.8 93.8 93.7 93.9 9.0 94.2 94, 4 94.6 94.7 95.1 95.5 95.5 95.9
Silk products. do--.-| 125.9| 130.9| 150.9 | 144.4 | 148.0| 134.5| 136.6 | 130.1 | 126.1 | 130.5| 126.3 | 121.6 | 116.8 | 116.6 | 116.4 | 116.4
Wool produets. o oooooooooeeooo do--__ 99.1| 100.9] 100.8 | 100.6 | 100.8 | 100.5 | 100.6 [ 100.6 | 100.6 | 101.6 | 102.8 | 103.2 | 103.3 | 103.3 | 103.2 | 102.9
Tobacco prod. and bottled beverages ¢ _--do_.-. 104.1 | 206.1 | 104.4 | 105.2 | 105.8( 107.5| 107.5| 107.5| 107.5| 107.5| 107.5 | 107.6 ( 107.1 | 107.1 | 107.1 | 107.3
Beverages, alcoholic do . 101.0 | 101.1| 101.0| 101.0] 10L0| 1010 | 101.¢ | 100.9 | 100.9 | 10L.0| 101.0| 10..0 | 100.7 | 100.7 | 100.7
Cigarettes . 104.1] 101.4 | 104.2| 105.6| 105.6 | 1056 | 105.6 | 105.6 | 105.6 | 105.6 | 1056 105.6 | 1056 | 105.6 | 105.6
Miscellaneous . 110.4 | 108.0 [ 107.6| 108.1 | 110.4 | 111.1| 11L.8| 111.2| 110.9| 112.2| 112.6 | 110.9 | 109.8 | 109.5 | 107.2
Toys, sporting goods. ..o ... do....| 100.8 | 101.0| 100.7 ] 100.7| 100.7 | 101.0 | 101.2 | 101.1| 101.1| 10t.0 | 10L 1| 100.9| 100.9 | 101.1; 100.5 | 100.5
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices 1957-59=100..] 99.4| 99.7| 100.3| 1€0.0| 99.7| 99.4| 99.6 | 99.7( 99.5| 9.3 99.7] 9.0 99.5| 99.6[ 99.7| 2009
Consumer prices do....| 94.9| 93.7| 942| 94.2| 938 93.4( 93.4| 934 93.3| 93.1| 929 929 929 | 929 2028 |._______

r Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Figures are for the month of June.
are as follows: Measured by—wholesale prices, 84.1 (May); consumer prices, 75.6 (Apr.).

2 Indexes based on 1947-49=100

J'For actual wholesale prices of individual commodities, see respective commodities.
©Goods to users, including raw foods and fuels.

Q Includes data not shown separately.



June 1964 SURVEY OF CURRENT BUSINESS S-9

1962 | 1963
Unless otherwise stated, statistics through 1962

1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Apr. | May | June

July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. | Apr. May

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE {
New construction (unadjusted), totalt__._..mil.$_.| 4,920 | 5231 4,609 | 5172 | 579
Private, total @ o 3,650 1 3,324 | 3,685 | 3,966

Residential (nonfarm) @ 2,143 1 1,986} 2,265 | 2,485
New housing units __._._ 1,672 | 1,458 | 1.634 | 1,825

Additions and alterations. ____._________ do..._ Q] (O] Q) U]
Nonresidential buildings, except farm and
publie utilities, total @ ... _. mil, $_. 947 938 848 885 932
Industrial. ... _.do_._. 238 260 229 230 239
Commeretal @ ..o icaeas -do.._. 419 426 361 380 395

Stores, restaurants, and garages 198 183 145 158 165
Farm construction. - 108 105 96 101 107
Public utilities . ocemcommmmomeaeeaes 364 388 374 409 412

Puhlie, total. oo 1,463 | 1,582 | 1,285 | 1,487 | 1,829
Nonresidential buildings. 426 461 445 457 518
Military facilities_ .. eowooocoocomal 106 o 89 119 150
Highwavs.. do._.. 513 5E8 340 471 699
Other tyPes. .« oemcccccccccmacacccmmnaa do.... 418 432 411 440 462

New construction (seasonally adjusted at annual

ev‘mtes), total'r....(_ ........................ mil. $..|259, 036 262,775 | 59,555 | 60,458 | 62,335

Private, total @ - - oo acmaemeeooas do.__.| 41,478 | 43,796 | 42,436 | 43,143 | 43,184
Residential (nonfarm) ... ____. do....{ 24,174 | 25,711 | 24,984 | 25646 | 25,801
Nonresidential buildings, exeept farm and

publie ntilities, total 9' ______________ mil $__| 11,362 | 11,860 { 11,181 | 11,135 [ 11,103

Tndustrial. ... a 2,857 | 3,118 ] 2,810 | 2,852 | 2,976

5,023 | 5110 | 4,800 | 4,775 | 4,589
2,375 | 2,196 § 2,136 | 2,033 | 1,810
1,294 | 1,258 | 1,265 1,261 1,258

Commerelnl @
Stores. restaurants, and garages..
Farm construction

Public utiHties ..o oo 4,371 | 4,657 | 4,737 | 4,805 | 4,686
Puble, total @ . ool do__..| 17,558 | 18,979 | 17,119 | 17,315 | 19,151
Nonrestdentinl buildings . _____._.__ do_._.| 5115 ] 5532 5311 5358 | 5,660
Military facilitles. ... 1,269 1 1,176 | 1,369 | 1,682
HIghways . oo cee e do....| 6,156 | 6,702 5602 | 5611 | 6,813

CONSTRUCTION CONTRACTS

Construetion contracts in 48 States (F. W, Dodge

Corp.):
Valuation, total

Tndex (mo. data seas. adj.)_

Public ownership. __

Private ownership._

By type of building:

Nonresidential._
Residential.__

3,442 | 3,824 | 3,083 | 4,851 | 4,402
i120 133 125 144 135
1,133 | 1,220 | 1,168 | 1,567 | 1,384
2,300 | 2,504 | 2,814 | 3,283 | 3,019

1,084 | 1,212 ] 1,210 | 1,452 | 1.458
1,503 | 1,716 } 1,986 2,061 | 1,966

Pubiie works 659 683 635 952 812
Utilitles._____ 196 212 152 385 167
Heavy construction:

New advance planning (ENR)§____________ do._..| 1,766 1 2,770 | 2,037 | 2,328 | 2,072
Concrete pavement awards:d

Total e thous. sq. yds_.| 9,483 | 10,053 | 10,216 | 12,343 | 9,793

¥ 1 0103 o - J PO d 477 482 521 742 357

TRoads ... 6,217 6,411 6,415 7,657 5, 649

Streets and alleys.. 2,789 | 3,160 | 3,279 | 3,944 | 3,788
HOUSING STARTS AND PERMITS

New housing units started:

Unadjusted:
Total, incl. farm (public and private).__thous..| 124.4 | 134,8 } 160.3 | 169.5 | 157.3
One-family struetuares_.____._____ 83.0 83.8 1 1057 107.1 | 100.4
Privately owned ... 121.9 | 132,21 158.2 | 166.4 | 153.4
Total nonfarm (public and private) 122.4 | 132.5 157.5 | 166.3 | 155.5
In metropolitan areas 87.7 94.8 111.2 116.3 109.2
Privately owned.__ 119.9 | 130.0 155. 4 163.2 151.6

Seasonally adjusted at annual rates:
Total, Including farm (private only) 1,618 1,618 | 1,571
Total nonfarm (privateonly)._.. . __.____ d -] 1,590 | 1,590 | 1,554

New private housing units authorized by bldg. per-
Toits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:
Total. o thous..| 21,229 | 21,327 | 1,264 | 1,329 | 1,363
One-family structures..._._____________ do....| 2756 2746 779 753 771

CONSTRUCTION COST INDEXES

Department of Commerce compositet

1957-59=100.. 107 109 108 109 109
American Appraisal Co., The:

Average, 30 cities 1913=100.. 756 780 772 775 778
Atlanta_. _do..__. 832 857 852 852 852
New York_____ _do._._ 836 858 849 849 851
San Franelsco_ .. ... __ do._.. 720 761 745 746 762
St Lo oo do.... 741 760 754 754 754

Associated General Contractors (building only)
1957-59=100_. 111 114 113 114 114

r Revised. 1 Not yet available; estimate fincluded in total. 2 Annual total (also for
breakdown of new construction value). 3 Computed from cumulative valuation total.
1 Includes yardage reported as “miscellaneous.””  § Effective Jan. 1964, based on 1963 defini-
tions of metropolitan areas; not strictly comparable with earlier data.
tRevisced series. Revisions back to 1959 are shown in Construction Report C30-53 (Sup-
plement); data back to Jan. 1950 will be available in a later Supplement (Bu. of the Census).
@ Includes datanot shown separately. AMonthly averages for 1962 are based on annual
totals including revisions not distributed by months.
Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

5,867 | 6,050 | 5,989 | 6,097 | 5758 | 5294 | 4,582 | 4,265 74,638 | 5152 | 5,694

4,054 | 4,090 | 4,073 | 4,111 | 4,038 | 3,780 | 3,278 | 3,084 | 3,305 | 73,640 | 3,904
2,475 | 2,431 1 2,305 | 2,305 2,348 | 2,143} 1,805 | 1,656 |7 1.859 |r2,167 | 2,403
1,919 1,943 1,932 1,936 | 1,909 | 1,734 | 1,452 | 1,315 |~ 1,477 |~ 1,610 | 1,749
O} O] ® ® M O} O} M ® O] )

1,018 ) 1,079 | 13,117 ¢ 1,118 | 1,125 | 1,096 | 1,041 1,020 | 1,005 988 | 1,037
253 268 283 293 302 306 304 300 292 286 289
443 474 490 483 484 463 427 418 416 404 434
203 220 232 220 211 191 162 158 161 150 169
115 119 113 109 104 100 96 94 95 93 98
413 428 417 461 437 419 316 203 r323 r 366 396

1,813 ¢ 1,960 ; 1,916 1,98 | 1,720, 1,514 | 1,304 1,181 1,333 {-1,512 | 1,730
482 495 510 525 468 458 435 429 464 r 524 509
720 (O O} O} ) ) O] ) O} ) 1
673 784 742 821 676 544 361 272 343 408 1)
486 509 501 491 433 386 392 378 418 462 )

62,733 | 64,194 | 64,228 | 65,888 ; 66,106 | 65,522 | 65,641 | 65,765 i*66,756 |7 66,691 | 66,708
43,931 | 44,571 | 44,827 | 45,608 | 45,750 | 45,867 | 45,610 | 46,026 746, 552 |r46,492 | 46, 562
25,888 | 25,832 | 25,919 | 26,532 | 26,927 | 26,615 | 26,710 | 26,984 |r27,450 |727,376 | 27,342

11,717 | 12,384 | 12,738 | 12,670 | 12,752 | 12,883 [ 12,760 | 12,865 ; 13,001 | 12,945 | 13,045
3,136 | 3,310 | 3,305 | 3,461 | 3,538 | 3,577 | 3,460 1 3,472 | 3,492 | 3,505 | 3,593
4,953 | 5,346 | 5,561 | 5,412 | 5367 : 5412 | 5400 | 5448 | 5,569 | 5,465 | 5445
2,125 | 2,388 ¢ 2,524 | 2,392 | 2,255 | 2,252 | 2,250 | 2,221 | 2,270 | 2,215 | 2,176
1,254 | 1,250 | 1,248 | 1,243 | 1,242 | 1,241 [ 1,241 1,237 ( 1,231 1,228 | 1,222
4,718 | 4,741 | 4,580 | 4,849 | 4,555 | 4,852 | 4,647 | 4,648 (74,569 | 4,605 | 4,603

18,802 | 19,623 | 19,401 | 20,280 | 20,356 | 19,655 | 20,031 | 19,739 [720,204 |720,199 | 20, 146

5, 306 5i %36 5643 | 5831 5802 | 6051 5,781 6, ‘5’08 6,025 176,264 | 5977
1 I 1 1 t Q 1 1 )
6,331 | 6,965 | 6,550 [ 7,442 | 7,706 | 6,761 | 7,150 | 6,262 | 7,049 | 6,735 O]

4,125 4,061 1 3,707 | 4,313 3,749 | 3,413 | 3,346 | 3,201 4,215 | 4,359

128 146 144 148 147 143 140 138
1,319 | 1,318 | 1,154 1,321 | 1,157 | 1,155 { 1,198 | 1,041 1,339 | 1,318
2,805 | 2,744 | 2,552 | 2,992 | 2,502 | 2,257 ) 2,149 | 2,160 | 2,876 | 3,042

1271 ) 1,822 | 1,154 | 1,831 | Los2| L2 1158 1,082 | 1,252 1,420
1,934 | UES3| w78 | 2,028 | 1519 | 1325 | 1872 | 1427 | 1991 | 2006
742 | Ters | 66z | mas| T4 | 629
s | 12| 103| foo| 4| ol 86| 602| ey el

2,416 | 2,976 | 2,666 | 3,600 | 4,484 | 2,656 | 6,577 | 3,98 | 2,664 | 3,165 | 3,190

13,661 | 9,399 | 8,142 | 13,033 | 8,164 | 10,389 {410,891 | 46,820 | 4 9,057 [412,997 {410,831

973 254 189 199 176 256 225 836 611 240
7,802 1 5613 ; 4,988 [ 8139 | 5115} 8177 ) 8,464 | 5,159 | 6,956 | 9,81 | 7,714
5,007 1 3,603 | 2,920 | 4,706 | 2,850 | 2,087 | 2,095 1,197 1 1,046 | 2,402 | 2,716

152.3 | 147.9 1 147.3 | 166.1 | 121.2 96.8 1 100.8 | 101.1

98.2 95.8 92.9 | 102.7 71.9 50.5 55,3 | 763.7
150.2 | 144.4 | 145.3 | 163.1 | 119.4 95. 1 99.6 | 100.3
150.7 [ 145.5 144.1 [ 162.8 | 118.8 94.5 | r99.5 98.5
105.2 | 100.4 | 103.7 | 116.5 83.9 75.5 1 7501 r73.8
148.6 | 142.0 | 142.1 159.8 | 117.0 92.8 98.3 97.7

1,588 | 1,455 | 1,732 | 1,847 | 1,864 | 1,564 [ 1,718 [ 1,657 | 1,665 | 1,558
1,573 | 1,434 | 1,697 { 1,807 [ 1,533 | 1,518 | 1,688 | 1,613 | 1,640 | 1,526

1,308 | 1,262 | 1,872 1,412 1,369 | 1,426 | 1,814 | 1,405 | 1,384 | 1,249
735 726 771 756 736 699 710 792 772 705

110 110 110 110 110 111 m 1 111 m 111

782 786 788 790 791 792 792 793 793
856 362 862 263 863 863 863 870 870
851 867 869 872 872 874 884 884 884
770 774 775 778 778 778 778 780 780
754 762 762 765 774 776 779 79 779

115 115 115 116 116 116 117 117 117

§Data for May, Aug., and Oct. 1963 and Jan. and Apr. 1964 are for 5 weeks; other months,
4 weeks. Comparable data prior to 1961 not available.

s cf'DI?ta for Apr., July, Oct., and Dec. 1963 and Mar. 1964 are for 5 weeks; other months,
weeks.

*New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
bu1ld%n)g in the United States (1959-63 data for 10,000 places are also provided in Series C-20
reports).

TRevised to 1957-59 reference base; also reflects revision of basic data.




S-10 SURVEY OF CURRENT BUSINESS June 1964

‘ 1962 ‘ 1963 1963 1964
Unless other wise stated, statistics through 1962
and descriptive notes are shown in the 1963 Atonthly
edition of BUSINESS STATISTICS “average

CONSTRUCTION AND REAL ESTATE—Continued

Apr, ‘ May

Apr. May June ! July | Aung. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar.
|

CONSTRUCTION COST INDEXES—Con.

F. TI. Boeckh and Assoclates, Inc. :§
Average, 20 cities:

]
f
All typescombined.._________..__ 1957-59=100..| 107.8 | 110.2}| 109.1| 109.7 | 110.3 | 110.7 § 110.8 | 1112 | 111.3 | 111. 4| 11L 5} 1IL9 [ 11L9 |
Apartments, hotels, office buildings._._do 108.8 1 111.3 | 110.21 110.9 ] 111.4 { 111.8 112.0 ; 112.3 | 112.4 | 1i2.5 1128 | 113.014 113.1
Commercial and factory buildings o] 107.8 ] 110.2| 100.1} 109.7 | 110.8 | 110.7{ 110.8 | 111.2| 111.2| 111.4{ 1.5} 1.9 | 111.9 ¢
RESIACTLEOS o - o oo e e 106.3 § 108.5] 107.4 ] 108.0 % 10851 108.81 109.1} 109.6 { 109.7 | 109.8 | 109.9] 110.2} 110.3 l
|
) - rd:
r’iﬁﬁ?ﬁﬁ?‘ég Nows Record 1057-59=100._| 110.1 | 11271 L2} 1L6| 112.0{ 113.1 | 42| 142} 1146 | 1143 | 144 | 114.6 | 114.6| 1150 { 115.3 11 1154
Constrietion 114.7 118.5 116.4 117.7 ! 118.3 119.6 120.3 120.2 120. & 120.2 120. 4 120, 5 120.8 1 1211 ¢ 121.6 }1122.0

— (-tion
o of Prinlic Rondslighvay constractions o, | sos.o |2aon0 | [ 00.6 | ot L wal

CONSTRUCTION MATERIALS

Output index:

- anadjusted @ ... o4rdo=100..| 134.5 | 1429 ] 150.11 1626 | 1505 | 1501 | 1617 | 152.4| 1638 | 135.8 | 1222 1273
‘“"”’q';‘;:‘;;mﬁ‘;“;‘gﬂfiﬁe‘l,% __________________ P R I 147.7 | 1517 | 1416 | 156.0 | 147.0 | 1462 | 1447 | 14204 | 1323 | 1364
and steel produets. unadiusted...._.do..| 1316 | 140.7| 158.5| 172.2) 120 21| 1658 ] 172 1549 1260] 133 ks

B o e mete, i - dor | 1346 | 140051 1447 | 1538 | 13317 | 128.6 | 14002 | w74 | 1607 | 1876 | 130.2| 1426
Portland cement, unadjusted. . __.______. 167.6 | 176.1 ] 175.4 | 206.4 { 209.3 | 220.1 | 2240 | 207.5 ) 219.1{ 181.7| 143.5} 113.2

REAL ESTATE i

Mortgage applications for new home tconqtmction !
Applications for FITA commitments, o1 84| 168! 249 w1] 15! 172.1] 164 148 150] 14| 10.3] 15| 144] 1901 187] 158
da 251 160 195 182 172 173 176 190 183 178 193 190 190 173

Seasonally adjusted annualrate

VA appras 31,;______,______:,(10__ 143 1.6} 12,2 157 11.8) 1L9| 13.3| 11.3{ 112 8.3 9.1 9.1 9.4 131 1.1 9.5
R"a‘éh‘?&ﬁiﬁ{?’m]m?é? :n;uﬂl rate . . do oo jmmmmmose|-emenee 119 152 123 122 133 140 140 145 159 138 135 1241111 99
eed by— :
rr%rpg nr‘rogxsgafgng‘l%ng;&%?gg?tff_(_E“_-_mu.$_, 430,24 ( 464.09 | 302.31 | 415.17 | 419.35 | 511.16 | 507.76 | 505.00 | 567.53 | 444.50 | 486.68 | 543.00 | 439.85 | 483.39 | 483.67 | 456.89
Vot Adm : Taco AMOUNES. o oo do..-"1 221,01 | 253.76 | 244.64 | 250.56 | 225.60 | 265,14 | 278,14 | 267.35 | 316.01 | 258.21 | 255.35 | 267.77 | 201.31 | 208,70 | 200.20 | .
rige;?olﬁ:;rpfnmar:ﬂmgkﬁ outstandin%’ ad"al']lcgs 33,479 (34,784 | 2,635 | 2.740 | 3,270 | 3,548 | 3,758 | 4.024 | 4.226 | 4,200 | 4784 | 44141 4,216 | 4168 | 4444 . __
X / socta- )
New mortgage loans of all savings and loan assacla- |y 7501 9,061 | 2,05 | 2199 | 2,2e2 | 230 | 2,08 | 2106 | 2887 1es6] 218 | 1,76 | L7z {r20m | 2066 |
Hions, es 55717 DO )
By purpose of loan: > . . ” 240 . . -
2 do.__.| 498 586 622 651 638 619 623 642 685 502 620 434 474 | reot
ggmg c?]';setﬁ;f(f“’n ----- N o 710 827 760 854 936 | 1,003 | 1,071 928 977 757 776 696 674 | 784
AD ther purposes. oo 111 s21| 648 676 ) 6e4i e8| 79| 73| 626 725| bo7( 22| 586 | 564 | re66 |

’\*lel‘r\]dggnggyr; mortgages recorded ($2°°°°,a“d 2,840 | 3.077 1 3,065 | 3,233 | 3,177 | 3.515 ! 3.525 | 3,177 3,534 | 2,880 | 2.957 | 2,758
i

Nonfarm foreclosures numbe}:: 7,204 | 8,183 | 8,758 | 8,814 | 8059 | 8,347 | 8,463 | 7.898 [ B.461 [ 7,959
Tire losses (on bldgs., contents, ete.)__._.... mil, $__| 105.42 | 117.13 | 141.22 | 121.20 | 106.68 | 100.93 | 113.73 | 98.35 | 109.52 | 94.91

DOMESTIC TRADE

ADVERTISING
Printers’ Tnk advertising index, seas. adj.:t
Comhined tndeX..ccooooooooon --1957-59=100_. 113 118 119 118 118 120 119 124 119 114 124 120
Business paners ..d 108 112 112 108 110 114 109 115 113 113 117 112
Magazines. oo 119 127 124 123 129 132 127 131 127 131 134 126
NeWSPAPOTS - - - o cmemmemmmcc oo 102 96 96 98 94 98 97 103 95 90 106 102
Outdoor. .. ... 8 88 99 90 87 88 81 79 101 83 85 72
Radio (network)._. - 75 95 100 95 96 102 118 106 101 86 106 78
Television (network). ... 118 144 149 149 144 143 147 151 142 125 146 151
Television advertising:
Network (major national networks):
Qross time costs, total .7
Automotive, Incl. accessories._ O..--f 213.1
Drugsand tofletries _._.._____ _.do....| 263.3
Foods, soft drinks, confectionery_______ do_...} 239.5
Soaps, cleansers, ete 220.9
Smoking materials_ 222.2
Allother______________._ ____._ _do....] 240.8
Spot (natl. and regional, cooperating statlom)
Gross time costs, total ... _--mil. $__|2180.3 | 2 217.8
Automotive, incl. accessories_. do....{ 25.9 281
Drugs and toiletries____.___.__ do__..) 236.1 | 242.8
Foods, soft drinks, confectionery..._... do....| 260,4 | 273.0
Soaps, cleansers, ete ... ... __._ ... __ do._..| 221.1 | 2229
Smoking materlals. - 29.7
Alother. ... .. 2612

Magazine advertising (general and natl. farm maga-

zines):

Cost, total. o ool mil.§..| 73.0 7.6 90.6 89.7 74.8 57.0 545 82.1 99. 6| 103.2 77.2 54.0 73.0 86. 7
Apparel and accessories -.do_.__ 4.6 4.8 6.9 6.1 2.7 L9 5.1 9.1 7.0 5.7 3.9 2.0 .3 6.7
Automaotive, incl, accessorles.. _do__.. 7.9 8.5 10.4 1.3 7.3 4.7 3.8 6.1 14.8 12.7 5.9 7.0 0.1 9.8
Building materials_.________ _.do___. 2.3 2.2 3.7 3.2 2.6 1.5 1.4 3.0 2.2 1.8 1.5 .9 8 2.3
Drugs and toiletries __________ _.do.._. 7.1 8.0 8.4 7.9 8.7 7.1 6.4 3.0 9.9 10.8 9.9 6.2 ) | 9.1
Foods, soft drinks, confectionery._.__.__. do.... 10.6 10. 4 10.7 10.4 10.2 9.0 7.8 8.9 12.4 13.6 11.0 9.0 10.9 128
Beer, wine, liquors. . . ___..___.._____.. ... do.._. 4.5 4.7 4.3 5.2 5.1 4.2 2.9 4.2 5.5 6.9 8.8 1.7 3.3 4.2 ;
1Tousehold equip., supplies, furnishings__do.__-. 4.9 5.5 7.5 8.7 5.7 4.2 28 5.8 3.4 7.7 4.4 2.7 3.6 56,
Industrial materials..___..____ d 3.7 3.7 4.4 4.6 4.0 3.0 3.0 4.5 5.1 5.5 2.8 1.8 3.1 3.4
Soaps, cleansers, etc. .8 1.0 1.5 1.5 1.0 .7 .7 1.0 1.4 1.4 4 .7 .9 1.0
Smoking materials. 2.8 3.0 2.7 3.1 3.4 2.8 27 3.0 3.3 3.9 3.8 2.4 3.1 | 2.8
Allother .. ... ... ldolllll o238 25.8 30.1 28.7 24.0 19.0 17.9 25.4 29.6 33.2 24.8 19.7 26,01 289

r Revised. ! Index as of June 1, 1964: Building, 116.2; construction, 122.6. Q Includes data for items not shown separately.

2 Annual average hased on quarterlv data. 3 End of year. § Data include guaranteed direct loans sold; these hecare sizable after 1962,

Digitized for E(‘om righted data; see last paragraph of headnote, p. S-1. TRevisions for Jan. and Fel). 1963 are available upon request.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 1964 SURVEY OF CURRENT BUSINESS S-11
1962 | 1963 1963 1964
Unless otherwise stated, statistics throu%h }g(g
and descriptive notes are shown in the 1963 . .
edition of BUSINESS STATISTICS Monthty | Apr. | May | June | yuiy | Aue. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May
DOMESTIC TRADE—Continued
i
ADVERTISING—Continued }
2380 241.1 268.7 243.1 212.5 231.1 246.7 267.7 258. 4 260, 6 210.6 | 210.4 248.0 2651 ..
62.5 63.7 69.7 67,5 63. 6 66. % 65.0 65.9 61.8 53. 5.8 60. 9 6.3 68.6 ... ...
Display, total 172.7 175.6 177. 4 199.0 175.6 148.9 [ 164.3 181.7 201.8 196.6 206.7 150. & 149.5 181.7
Automotive 12. 4 12.5 15.3 16.3 4.1 11.6 11.2 12.7 16.0 13.0 8.7 10.6 12,1 12.7
Financial_ 4.8 4.9 4.9 4.3 4.9 5.5 3.7 4.7 5.5 4.7 5.3 6.8 4.2 5.4
General . 25.1 23.8 25.6 29.3 26.5 19.2 18.7 26.2 28.9 25.8 24,0 182 20.8 25.4
Retail 130.3 134.3 131. 6 149.1 131.0 112.6 | 130.7 138.1 151. 4 153.1 T168. 8 115.2 112.3 138.2
RETAIL TRADE
Alretall stores:
Estimated sales (unadj.), total._.__._...... mil. §__| 19,613 | 20,536 | 20,518 | 21,228 | 20,737 | 20,540 | 21,018 | 19.267 | 21,528 | 21,494 | 25,104 ] 19,154 | 18,758 720, 540 |21, 188 {122, 430
Durable goods stores@ ... 6,675 | 6.982 | 7,239 | 7,044 1 6,976 | 6,556 | 5.909 | 7,599 1 6,985 | 7,208 | 6,031 | 6,122 6,741 |- 7,361 [ 17,503
Automotive group g 3,830 4,262 | 4,301 4,126 4,003 | 3,529 2,990 4,387 | 3,949 3 690 3,677 [ 73,684 | 74,058 [r4,446 | 14,495
Passenger car, other auto. dealers_.__do. 3.344 | 3,600 4,033 | 4,060 3.865 ] 3,746 1 3,288 2.779 4,148 3,712 3, 377 3,488 [ 73,505 | r3.847 4,210 ...
Tire, hattery, accessory dealers._.____ do.._. 22 230 229 241 261 257 241 211 239 237 313 189 179 211 236 1 ..
Furniture and applance group__.._.... do____ 901 968 854 934 933 965 992 986G + 1,005 | 1,077 | 1,333 905 T 920 r 973
Turniture, homefurnishings stores 583 (22 574 612 599 608 651 647 719 703 790 584 * 600 T 638
Household appliance, TV, radio__.._.do..__ 31% 316 280 322 334 357 341 333 376 374 543 321 r 320 v 335
Lumber, building, hardware group.__.._ do__.. 947 964 977 | 1,068 10501 1,100} 1,13 1,055 ) 1,119 ¢ 1,002 918 712 709 798
Tumber, bldg. materials dealersg® -._do._ p 743 718 828 819 876 911 842 897 771 610 536 542 r 616
Tlardware stoves. .. _.____.__._.. 221 229 240 231 224 227 213 222 231 308 176 167 r 182
Nondurable goods stores @ 13,861 | 13,536 | 13,989 | 13,693 | 13,564 | 14,462 | 13,268 13,929 | 14,509 | 17,896 | 13,123 | 12,636 {13,799 |r13,822 {114,936
Apparel group_.____..___. 1,195 1,205 1,268 | 1,163 1,127 1,010 1,167 1.161 1,191 1,308 Z, 172 1,026 r927 11,283 | 1,140 | 1 1,330
Men’s and boys’ wear stores._._ 228 232 224 218 239 200 209 203 218 254 471 208 r176 - 206 202
Women’s apparel, accessory stores._ _do_ 456 466 482 460 421 390 446 448 472 500 834 407 375 r 502 167
Family and other apparel stores _.d 301 300 303 278 265 241 200 296 304 343 572 234 220 r 309 261
Shoe Stores . oe o oo L 207 259 210 202 179 212 214 197 202 295 177 T 156 r 266 210
Drug and proprietary stores_..... 681 652 676 664 660 680 647 667 666 906 671 656 680 * 857 L 696
Fating and drinking places. . 1,506 | 1,463 | 1,562 ' 1,592 | 1,646 | 1,608 | 1,526 | 1,556 | 1,486 | 1,533 | 1,436 |~ 1,386 |~ 1.485 |~ 1.534 | 11.629
Food group._... ... _coc.C 4,929 4,677 | 5,006 4,957 5,003 | 5,318 4, 684 4,910 5,153 5,194 5,018 4,849 1 v 4,920 [ r 4,028 | 15,278
Grocery stores_...__. - 4,463 4,223 | 4.578 4,483 | 4,502 | 4,828 4.238 4,449 | 4,689 | 4,679 4, 568 4,395 | 4,444 | 74,433 | 14,748
Gasollne service stations_______._._.__. do....! 1,854 1,614} 1,874 | 1,626} 1,659 | 1,712 1,730 | 1,509 | 1.649 | 1,625 | 1,713 | 1,566 | 71,480 | 1.585 | » 1.631 {11,742
General merchandise groun 9 ....ec....do._._| 2,267 | 2 388 2,299 | 2,278 2,266 | 2,108 | 2,444 | 2,275t 2,417 2,728 4, 399 1,872 1,875 172,303 2,322 | 12,506
Department stores. ... .o....._- -do. 1,320 [ 1,390 1,323 | 1,325 | 1,840 ] 1,212 1,408 | 1,340 | 1,404 | 1,500 | 2,625 1,004 | 1,069 | 1.336 |r1, 363 | 11,433
Mail order houses (dept. store mdse.) .do... 163 177 163 160 141 148 183 172 197 248 307 140 146 178
Varlety stores d 371 385 384 361 357 341 390 354 378 414 793 289 313 r 389
Tiquor stores..._. 450 472 429 458 450 474 489 437 466 510 724 433 427 T 434
Estimated sales (seas. ad].), totalf.._.___.__ do_ o femc il 20,276 | 20,200 | 20,486 | 20,719 | 23,666 | 20,426 | 20,716 | 20,558 | 21,019 § 21,000 | 21,533 |+21.263 |-21.309 1121, 694
Durable goods stores @ 6,646 | 6,512 6,630 | 6,773 | 6.552| 6,606 | 6,041 | 6,734 | 6,831 | 6,855 | 7,262 |*6.939 | r7.014 |1 7,030
Automotive group 3,824 1 3,740 1 3,843 | 3,040 | 3,733 | 3.717 | 3,980 | 3,791 | 3,935 ] 3,951 {4,162 | -3.894 | 4. .
Passenger car, other auto. dealers_____ 3,602 ) 3,515 3,607 | 3,700 | 3,512 | 3,495 3,748 | 3,556 | 3,685 | 3.711 | v3.925 | +3.646 | 3.
“T'Ire, battery, accessory dealers.___... 222 225 236 231 221 222 232 235 250 240 237 r 248
) Ty, y
Furniture and appliance group__._..... 945 938 935 979 939 985 | 1,028 986 | 1,021 1,019 {71,073 | r 1,088
Furniture, homefurnishings stores._. 617 508 611 613 611 648 666 640 637 671 r707 1 r 7l
Household appllance, TV, radlo...._ 328 340 324 366 328 337 362 346 384 348 r 366 377
Lumber, building, hardware group . _ 957 940 962 058 992 975 986 994 952 949 1,007 r 936
Lumber, bldg. materials dealersa®. ... 736 738 750 746 771 761 764 754 716 730 77 727
Hardware stOres.....oo.oocococacoe. 221 202 212 212 221 214 222 240 236 219 228 | 7209
Nondurablegoods stores ¢ _ . 13,630 | 13.688 | 13,856 | 13,946 | 14,104 | 13,820 | 13,775 | 13,824 | 14,188 | 14,145 | 14,271 |r14.324 |r14,
Apparel group. .. coeocooomiecmmenn 1,166 | 1156 | 1179 | Laid | 1,259 | 1,204 ,150 | 1,186 | 1,250 [ 1,250 | r 1,291 |r1,228 | 1.
Men’s and boys’ wear stores. _._____. 233 221 222 239 247 238 217 224 239 231 T 246 - 233
Women’s apparel, accessory stores 443 447 471 475 480 465 451 463 482 497 r 505 r 477
Family and other apparel stores. 287 285 287 298 328 303 286 294 307 302 r 326 r 292
Shoe stores. .o oo S P SN A I 203 203 199 202 209 198 196 205 222 220 r214 r 226
Drug and proprietary stores.._....._._ 877 678 674 674 685 688 683 877 694 694 666 702
Eating and drinking places___. - 1, 51'8 1.504 1,511 1,497 1 1,519 1. 470 1,530 1, 506 1, 528 1,580 | # 1,593 71,584
Food group. . - 4, 864 4.800 | 4,923 5,030 | 4,996 4,897 4,943 | 4,973 4,991 5,031 4,991 [ 5,152
Grocery stores .. oo ooioceoao do.. 4,400 | 4,414 ) 4.456 | 4,540 | 4,527 | 4,441 § 4,484 | 4,512 | 4,523 | 4,548 | 4,513 | r4.645
Gasoline service stations 1,594 | 1,581 { 1,584 | 1,602 | L.6I2| 1,605| 1.618| 1,638 | 1681 | 1,638 | 1,641 |1, 629
General merchandise group @ . .--.... A0 [ 2,301 | 2,822 | 2,409 1 2,415 | 2,475 | 2,390 | 2,308 | 2,855 | 2,474 [ 2,481 | 2,592 | r2 480
Department stores. -do. ---] 1.330 1,353 1,414 1,403 1,452 1,386 1, 321 1. 355 1,457 1, 464 1,538 | r 1,467
Malil order houses (dept. store mdse.) do- . . 171 163 174 185 189 181 173 183 184 181 197 188
Variety stores.... et - 377 380 389 385 387 386 390 381 397 410 408 T 404
TAGROr SEOTeS v am e ccee oo 471 469 475 481 476 466 478 473 483 471 182 r 401
Estimated inventories, end of year or month T -
Book value (unadjnsted), total._._.__._. il § 27,826 | 28,637 | 28,439 | 28,041 | 27,957 | 27,575 | 27,804 | 20,134 | 29,980 | 27, %96 | 22,034 | 28,709
Durable goods storesQ . __ _do__ 11,722 | 12,080 | 11,986 | 11,896 | 11,837 | 11,105 | 10,880 | 11,400 | 11,910 11,722 § 12,018 | 12,348
Automotive group. .. .do._ 5.146 | 5,318 | 5,240 | 5,147 | 5129 | 4,281 | 4,098 | 4,488 | 4,846 | 5146 ] 5,439 | 5.729
Furniture and applianc p.- -do.. ) L858 | 1,870 | 1,846 1,852 | 1,840 { 1,888 | 1,904 | 1,968 | 1,099 | 1.%58 | 1.%24 | 1.839
Lumber, building, hardware !roup ddoo.f 22641 2231 ) 24151 2,404 | 2,362 | 2,322) 2,313 | 2,200 | 2,273 | 2983 2,231 1 2,248 1 2,291
Nondurable goods stores@ .. _......... 16,104 1 16,557 | 16,453 | 16,145 | 16,120 | 16,470 | 17,014 | 17,734 | 18,079 | 16,104 | 16,016 | 16,366 |- 16.816 | 17.058
Apparel group. . ....... 3477 8,576 | 3,542 1 3,306 1 3,300 1 3,620 | 3,858 | 4.006 | 4,044 | 3477 | 3,443 | 3,600 | 3.710 | 3757
Tood group. ... 3,671 3,581 | 3,656 | 3,546 | 3,486 1 3,530 | 3.660 | 3,700 | 3516 | 3,549 | 3,630 | 3607 | 3 602
General merchandise group. 95 4,994 1 4,958 1 4,770 1 4,772 | 4,950 | 5255 | 5623 | 5,753 | 4.620 | 4.618 | 4,688 | r 4,800 | 3 028
Department stoves* . ________ do-...| 2,266 2,635 | 2,515 | 2,302 | 2,414 | 2,518 | 2,704 | 2,953 1 3,036 2395 1 2,416 1 2,463 ] 2,572 2,630
Book value (seas. adj.), total.........._.. do..._| 27,935 | 28,601 | 28,061 | 28,062 | 28,124 | 28,250 | 28,148 | 28,147 | 28.857 | 28,651 | 28,091 | 20,047 | 28,072 |r28, 085 | 20, 222
Durable goods stores@ . 11,728 | 11,965 | 11,622 | 11,584 | 13,614 ) 11,678 | 11,604 | 11,605 | 11,664 | 11,856 | 11,965 | 12,100 | 12103 |12, 236 | 12, 308
Automotive group_.... 4,861 1 5,224 1 4,897 | 4,860 | 4,869 | 4,922 4,810 | 4,890 | 4.959 | 5 101 5,224 1 5,981 { 5,985 175,430 | 5,458
Furniture and appliance P 1,809 1 1,504 1,855 1 1,842 1,859 | 1,862 1,802 ) 1,874 | 1,896 | 1,904 1,894 1,892 1 1,902 [ 1,916 1,925
Lumber, huilding, hardware Qroup_-do-__ 2,349 2,314 2,324 2,327 ' 2,318 2,289 2,318 2,322 1 2301 2,320 2,314 2,330 ' 2,331 2,335 ‘_’: 330
* Revised, 1 Advance estiimate, QIncludes data not shown separatcly. dCom- tRevised series. Revised to take account of the latest (1962) Annual Survey of Retail

prises lumber yards, building materials dealers, and paint, plumbing, and electirical stores.
tRevised (back to Jan. 1953) to reflect use of new scasonal factors and new adjustments

for trading day (ll(f(\r(‘n('«‘< Revisions for periods not shown here dpp('dl in the July
¥963 Census report, “Montbly Retuail Trade Report, Adjusted Sales,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Supplement.””

Trade benchmark data, and to reflect new seasonal factors beginning 1946,
lier periods appear on pp. 16-19 of the De
*New serics; for earlier periods back to Dee, 1956 see p 32 of the Apr. 1964 SURVEY.

c. 1963 SURVEY

Data for car-



S-12 SURVEY OF CURRENT BUSINESS June 1964

. . 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 !
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Aaveragey Apr, May | June | July Aug. | Sept. | Oect. Nov. Dec. Jan, Teb. Mar. | Apr. May

DOMESTIC TRADE—Continued

RETAIL TRADE-—Continued

Al retail stores—Continued
Fstimated inventories, end of year or month§—

Continued
Book value (seas. adj.)—Continued
Nondurable goods storesQ ____________ mil. $._{ 16,210 | 16,726 | 16.439 | 16.478 | 16,510 | 16,586 | 16,544 | 16,542 | 16,603 | 16,795 { 16.726 | 16,938 | 16,869 716,749 | 16,914 {_____.__
Apparel group._.._____ —.do....| 3.569 3.641 3,555 3,578 3. 560 3.616 3.600 3.619 3.655 3.686 3.641 3,742 | 3,755 3,692 7
Food group...._.._.__ _..do....| 3,405 3,660 | 3.550 3. 560 3.663 3.604 3.546 3,541 3.571 3,578 3.560 | 3.655 3,679 3,679
General merchandise group. -.do..__} 4,897 5,037 4,979 4,985 4.943 4. 923 4.931 4,976 5.045 5,108 5,037 5,005 4,047 | r 4,917
Department stores*.____.____._..... do....| 2,466 | 2,603 | 2,490 { 2,502 | 2,513 | 2,536 | 2,531 2,556 | 2,609 | 2.654 | 2,603 2.696 { 2,640 | 2,580
Firms with 4 or more stores:
Estimated sales (unadjusted), total_._.__.. do....] 5,472 | 5813 ) 5574 | 57761 5685 5518 | 6,004 | 5, 546 5,047 | 6,411 | 8,239 5,328 | 5,143 | 5,773
Firms with 11 or more stores : ~
Estimated sales {unadj.), total@ _________.. do....| 4,631 | 4,857 4,651 4,840 | 4,767 4, 601 5,107 { 4,611 4,915 5,364 | 6,943 4,478 | 4,330 | 4,859
Apparel EEOUP @ -ome e c e do.... 307 316 353 315 307 263 310 309 311 348 367 247 228 365
Men’sand boys’ wearstores ... do.._. 29 30 29 29 30 25 25 25 30 34 60 26 22 29
Women’s apparel, accessory stores____. do.__. 124 134 141 135 130 115 138 128 131 152 246 97 95 147
Shoe stores. .. ooooo oo do_... 90 88 113 90 87 71 84 93 83 83 133 73 66 119
Drug and proprietary stores. . .._.._.._. do_... 137 144 134 138 141 138 143 135 138 143 226 140 138 148
Eating and drinking places.________._____ do..__ 100 104 102 107 108 111 115 107 109 105 107 102 100 111
Furniture, homefurnishings stores_______ do._._ 40 42 38 43 41 38 44 41 51 52 51 32 39 45
QGeneral merchandise group @ __ - .....___ do....} 1,464 | 1,585 | 1,504 | 1,491 | 1,516 | 1,415 | 1,641 | 1,526 | 1,615 | 1,843 | 2,095 | 1,262 | 1,246 | 1,564
Dept. stores, exel. mail ordersales____._do____ 901 985 929 935 965 /70 | 1,015 961 | 1,000 1,137 | 1.850 790 763 968
Variety stores... - -do_ i 284 295 294 276 276 263 301 272 292 321 611 216 238 304
Grocery stores____ . L9201 1,074 1, 862 2,063 1,950 1,015 2,137 1,825 1,965 2,140 2,081 2,086 1,682 | 1,970
Lumber yards, bldg. materlals dealersa’. do.... 62 63 63 72 73 75 76 71 75 64 50 46 47 52
Tire, battery, accessory dealers_.__.____. do.___ 90 91 92 97 103 102 94 83 93 94 132 75 72 82
Estimated sales (seas. adj.), totalQt.._._._ L [ SN PRI U 4,705 | 4,730 | 4,848 | 4,014 | 4,083 | 4,871 4,809 1 4,922 5043 | 5,089 5,111 5,126
Appare] Zroup @ ceeeenn 309 309 311 324 341 316 208 310 326 336 337 326
Men’s and boys’ wear store 29 29 28 33 33 31 29 27 2y 31 33 29
‘Women'’s apparel, accessory stores___. 126 131 136 141 147 132 125 135 137 139 140 136
Shoe St0reS. oo oo oo 89 85 83 82 90 87 84 83 92 94 90 98
Drug and proprietarystores..._.__.___.. 139 143 144 145 150 147 146 144 147 152 148 157
Fating and drinking places_________. 103 104 104 105 107 105 107 105 106 111 110 112
Furniture, homefurnishings stores.__._.. do.... 40 40 42 40 44 42 46 44 42 41 47 46
CGeneral merchandise group ..o ooooeoae 1,503 | 1,512 | 1,593 | 1,604 | 1,646 | 1,605 1, 523 1,600 ¢ 1,674 1 1,698 { 1,743 { 1,721 | 1,718 |_______.
Dept. stores, excl, mail order sales.. 922 939 990 995 | 1,035 [ 1,000 932 903 | 1,050 | 1,057 1,090 | 1,075 | 1,049 | _______
Varlety stores .o oeocoee e oaoeeas 287 285 297 295 204 207 208 296 305 318 318 319 329 4.
Grocery stores [ [ROUNR RO, 1,946 | 1,955 | 1,964 1,992 | 2, 007 1,970 | 1, 993 2,015 | 2,017 | 2,041 2,018 2,055 | 2,030 |___.____
Lumber vards, bldg. materials dealersd. S I 63 64 65 64 63 63 61 63 67 62 61 [ _____.
Tire, battery, accessory dealers________._ [ Lo N PR I 90 88 93 92 88 89 91 92 99 99 98 96 96 |..._____
All retail stores, accounts receivable, end of mo.:
Total. . _oo-mil, $..1114,290 115,484 | 13,352 | 13,634 | 13,799 | 13,781 | 14,016 | 13,990 | 14,269 | 14,361 | 15.484 | 14,628 | 14,123 |714,335 | 14,254 | ________
Durable g00ds SLOreS_ oo do 6,241 | 6,626 ) 5,965 | 6,160 ) 6,330 | 6,457 | 6,559 | 6,532 | 76,588 1 6,456 | 6.626 ] 6,250 | 6,083 | 6,131 ] 6,212 | _______

Nondurable goods stores._ 8,058 | 8,858 | 7,387 | 7,474 7. 460 | 7,324 | 7.457 | 7,458 | 7,681 7 905 1 8,858 | 8,369 | 8,040 |r8,204 | 8042
Charge accounts_.____. 7,441 7,826 1 7,032 ) 7,202 7,147 | 7,157 | 7,264 ) 7,178 | 7,381 7 381 7,826} 7,400 7,126 | 7,221 | 7,447
Installment accounts .. __.coceaao.- 6,858 | 7,658 | 6,320 | 6,432 | 6,652 | 6,624 | 6,752 | 6,812 | 6,888 | 6,980 | 7,658 | 7,219 | 6,997 |7 7,114 | 6,807

Department stores:
Ratio of coliections to accounts receivable:

Charge 2CeOUNES . - o oo oceamees 48 49 47 49 43 49 50 48 50 50 49 49 48 50 A8 1 ...

Installment aceounts. d 17 17 16 16 16 17 17 17 18 i7 18 17 16 18 18 | ..
Sales by tvpe of paymen

Cash sales__..._. .percent of total sales.. 43 43 43 43 43 43 44 42 41 43 45 43 42 43

Charge account sales 40 39 40 39 39 39 39 40 41 39 38 37 39 39

Tnstallment sales

17 18 17 18 18 18 17 18 18 18 17 20 19 18

EMPLOYMENT AND POPULATION

POPULATION
Population, T.8. (incl. Alaska and Mawalii):
Total, incl. armed foreces overseas®.__._.__.. mil__[2 186.66 (2189.38 [ 188.73 | 188.94 | 189.16 | 189.38 | 180.€2 | 189.89 | 190.14 | 190.39 { 190.61 | 180.81 { 191.01 | 191.23 | 191.44 | 191.64
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj.....__.__..._ il § 132,12 | 131.74 | 131.86 | 132.04 | 132.20 | 132.34 | 132.50 | 132.68 | 132.85 | 133.02 | 132.20 | 133.36 | 133.52 | 133.68 | 133.87
Total labor force, incl. armed forces......-- 75,712 | 74,897 | 75,864 | 77,901 | 77,917 | 77,167 | 75,811 | 76,086 | 76,000 | 75,201 | 74,514 | 75,259 | 75.553 | 76, 544 | 77,490
Civilian labor force, total ________. d , 72,975 | 72,161 | 78,127 | 75,165 | 75,173 | 74,418 | 73,062 | 73,344 | 73,261 | 72,461 | 71,793 | 72,527 | 72,810 | 73.799 | 74,742
Employed, total_______________ 68.800 | 68,007 | 69,061 | 70,319 | 70,851 | 70,561 | 69,546 | 69,891 | 69,325 | 68,615 | 67,228 | 68,002 | 68,517 | 69, 877 | 71,101

Agricultural employment____

4,946 | 4,673 5,178 5,954 5,969 | 5,406 5,326 | 5,350 4,777 4.039 3,993 3,931 4,017 4, 429 5: 007
Nonagricuitural employment

63,863 | 63,424 | 63,883 | 64,365 | 64,882 | 65,065 | 64,220 | 64,541 | 64,548 | 64,576 | 63,234 | 64,071 | 64,500 | 65,448 | 66,094

Unemployed (all civilan workers)_._.__ 4,166 | 4,063 | 4,060 | 4,846 | 4,322 3,857 | 3,516 | 3,453 | 3,936 | 3,846 4,565 | 4,524 | 4,203 | 3,921 [ 3,640
Long-term (15 weeks and over) 1,088 { 1,424 1 292 | 1,016 933 949 886 919 864 928 1,106 | 1,163 | 1,322 | 1,237 | 1,084

Percent of civilian labor force. . 6 5.7 5.6 5.6 6.4 5.7 5.2 4.8 4.7 5.4 5.3 6.4 6.2 5.9 5.3 4.9

Not in labor force.... - 56,412 | 56,843 | 56,001 | 54,135 | 54,279 | 55,178 | 56,686 | 56,596 | 56,852 | 57,824 | 58,685 | 58,009 | 57,965 | 57,135 | 56, 376
Civilian labor force, seasonally adji 72,902 | 73,022 | 72,891 | 73,207 | 72,988 | 73,091 | 73,168 | 73,572 { 73,224 | 73,667 | 73,835 | 73,760 | 74, 583 | 74,595
Employed, total .________________ 68,767 | 68,720 68, 767 | 69,1C1 | 68,941 | 69,044 | 69,067 | 69,222 | 69,205 | 69,567 | 69,832 | 69,807 | 70, 559 | 70, 754
Agricultural employment._ ... d 4,997 | 5030 | 4,924 | 5009 | 4,872 | 4,877 ] 4,939 | 4,903 | 4,890 | 4,936 | 4,797 | 4,600 | 4,748 | 4,865

Nonagricultural employment.

.. 63,770 | 63,600 | 63,843 | 64,002 | 64,069 | 64,167 | 64,128 | 64,319 | 64,315 | 64,631 | 65,035 | 65,207 | 65,811 | 65,889
Unemployed (all civilian workers)

4,135 | 4,302 | 4,124 | 4,106 | 4,047 [ 4,047 | 4,101 | 4,350 | 4,019 | 4,100 | 4,003 | 3,053 | 4,024 | 3,841

Long-term (15 weeks and over)._.... 1,067 1,113 1,080 1,042 1,083 1,078 1,114 1,060 1,022 1,105 | 1,007 1,047 927 934
Rates (percent of those in group):
Al eivilian workers____.________ . _|ocooooofeeanaooo 5.7 5.9 5.7 5.6 5.5 5.5 5.6 5.9 5.5 5.6 5.4 5.4 5.4 5.1
Experienced wage and salary workers___._ 5.5 5.5 5.4 5.5 5.6 5.4 5.4 5.4 5.5 5.7 5.3 5.3 5.2 5.1 5.0 4.8
r Revised, 1 End of year. 2 As of July 1. § See note marked “i” on p. S-11, ORevisions for May 1960-Nov. 1962 are available upon request.
@ Includes data not shown separately. *New series; see corresponding note on p, 8-11. 1 Revised monthly data (back to Apr, 1948) appear in the “Monthly Report on the
'Comprises lumber yards, building materials dealers, and paint, plumbing, and elec- Labor Force,” Jan. 1964, U.S, Dept. of Labor, Wash., D.C.,

trical stores. tSee note marked ‘‘}”’ on p. S-
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r Revised, » Preliminary.
fBeginning with the Scpt. 1963 SURVEY,

labor turnover reficet adjustments to Mar. "1962 benehmarks.

! Total and components are based on unadjusted data,
data for employment, hours, earnings, and
The revision affects series

June 1964 SURVEY OF CURRENT BUSINESS S-13
1962 l 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Apr. | May | June July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. Apr, | Mayr
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):{
Total, unadjustedt o ccaeooocevemocumanoa- thous..| 55,841 | 57,174 | 56,505 | 56,967 | 57,609 | 57,422 | 57,651 | 58,211 | 58,426 | 58,220 | 58,585 | 56,909 { 57,045 {~57,388 [57,908 | 58,413
Manufacturine establishments __._...__. do.._.| 16,859 | 17,035 | 16,845 | 16,960 | 17,111 | 17,050 | 17,199 | 17,398 | 17,367 { 17,229 | 17,139 | 16,935 | 16,982 |r17,051 | 17,093 | 17,174
Durable goods industries.._. - 9,493 | 9,659 | 9,593 | 9,673 1 9,738 | 9,666 9, 609 , 801 9.811 9,780 | 9,765 9,666 | , 9,676 79,734 {r9,792 { 9,845
Nondurable goods industries. _.._______ do....| 7,367 | 7,376 | 7,252 7,287 | 7,373 | 7,334 | 7,590 7,597 | 7,556 | 7,440 7,374} 7,269 | 7,806 |r7,317 {* 7,301 7,329
Mining, total@ _ do_.-- 652 634 632 643 650 641 646 641 637 634 631 614 611 r 611
Metal mining do.__. 83 8 82 83 84 84 85 84 84 84 83 82 83 83
Coal mining_ do.___ 152 139 143 142 139 126 135 134 136 136 137 135 134 130
Crude petroleum and natural gas______ o [ SO 299 293 290 295 300 302 208 295 290 292 295 290 287 r 288
Contract construetion._ . .........__._. do--..| 2,909 | 3,029 | 2,846 3,049 | 3,232 | 3,364 | 3,437| 3,378 | 3,333 | 3,176 | 2,925 | 2,628 | 2,681 | 2,760
Transportation and public utilitiesQ@ _____ 3,903 3,013 ) 3,859 | 3,807 | 3,954 3,075| 3,076 | 3,982 3,068 | 3,044 3,931} 3,876 | 3,879 | 3,883
Raillroad transportation_.____..________ do.-.. 797 774 769 780 789 790 791 780 776 770 773 755 753 754
Local and interurban passenger transit._.do.... 271 273 273 274 269 258 258 276 278 279 282 284 283 r273
Motor frelght trans, and storage_..._..__ Lo Lo T 880 898 868 877 912 920 921 934 936 925 913 885 888 r 889
Afr transportation_ __.__._ _do---. 200 210 208 209 211 212 212 212 212 213 214 215 214 215
Telephone communication__ —.do-.__ 688 638 684 686 692 701 699 693 691 685 685 685 688 | r69l
Electrie, gas, and sanitary services.___. d0o---- 611 612 603 607 619 626 626 618 611 611 610 609 608 609
Wholesale and retail trade. . .o....__.._. do.--..| 11,582 | 11,865 | 11,740 | 11,720 | 11,848 | 11,832 | 11,878 | 11,942 | 12,014 | 12,166 | 12,774 | 11,917 | 11,837 {11,926 |11,977 | 12,076
Wholesale trade do 3,061 | '3,1431 3,075 | 3,085 | 3,132 | 3,168 | 3.196| 3,199 | 3.208 | 3.208 | 3,238 | 3,201 | 3,187 |-3.188 | 3,195 | 3,202
Retail trade do.--.| 835211 8722 | 86651 8635| 8716 | 8664 | 8,682| 8743 | 8806{ 8958 | 9,536 | 8,716 | 8,650 |r8,738 |8 782 | 8874
Tinance, insurance, and real estate.....__ do.-..| 2,798} 2,866 2,842 | 2,88 | 2,851 2,016 | 2,019 | 2,887 | 2,834 | 2,878 | 2,880 | 2.875 | 2,885 | 2,805 {2,012 2,024
Services and miscellaneous. .o -voweoone- A0---f 7,949) 8,297 | 8,199 8,204 | 8,423 | 8,474 | 8,457 | 8,436 | 8472 | 8,406 | 8379 | 8313 | 8362 |r8 415 |r8 540 | 8,646
Government.. do.-..| 9,188 9,535 9,842} 9,546 9,506 | 9,170 | 9,139} 9,547 | 9,751 | 9,787 | 9,926 | 9,751 | 9,808 {r9,847 |~ 0,865 | 9,885
Total, seasonally adjustedf.... do-.--|155,841 157 174 | 56,873 | 57,000 | 57,194 | 57,340 | 57,344 | 57,453 | 57,646 | 57,580 | 57,748 | 57,850 | 58,183 {58,327 |- 58,463 | 58, 503
Manufacturing establishmen 17,035 | 17,037 | 17,095 | 17,075 } 17,103 | 17,033 | 17,076 [ 17,119 | 17,061 | 17,127 | 17,119 | 17,175 {17,242 |r 17,287 | 17,311
Durabhle goods industries__. 9, 659 9,660 | 9,683 9.685 | 9,701 9,652 9,705 9,718 9,688 | 9,737 9,726 9,750 | r 9,814 [ 79,859 9, 855
Ordnance and accessories_ 277 274 276 278 277 27. 275 277 275 276 276 270 [ 7268 263 262
Lumber and wood products 589 5%6 588 592 559 564 578 588 589 595 598 596 601 7 607 r 590 595
Turniture and fixtures. __._._. 385 390 387 388 390 392 393 392 391 392 394 394 395 r 399 r 400 401
Stone, clay, and glass products 594 608 607 612 612 615 616 610 611 614 612 612 618 r 623 r 621 616
Primary metal industrles_ ... do..--| L,164| 1,166 | 1,174} 1,184 | 1,202 1,208 | 1,176 1,164 | 1,155 | 1,155 1,166 | 1,369 | 1,177 | 1,183 |r1,202 | 1,206
Fabricated metal products_......._._ do_-.. 1,128 | 1,153 | 1,148 | 1,151 | L1156 | 1,159 { 1,162 | 1,165 | 1,164 | 1,162 1,360 | 1,164 | 1,176 | - 1,186 [ 1,193 | 1,192
Machinery. oo oooeeeemeen 1,490 | 1,520 | 1,504 | 1,506 | 1.508%1 1,512 | 1,525| 1,531 | 1,545 | 1,548 | 1,555 1§ 1,559 | 1,547 1+1,567 {1,574 1,583
Electrical equipment and <upp]ies.__do---- 1,582 1,505 | 1,597 1,503 | 1,587 | 1,574 1,574 | 1,571 | 1,557 | 1.566 | 1,564 | 1,559 | 1,563 | 1,578 | 1,578
Transportation equipment_________._. 1,614 | 1,623 | 1,614 | 1,623, 1,618 | 1,580 | 1,635 | 1,647 | 1.619| 1620 1621 | 1,631 1,640 |~1.655 | 1,643
Instruments and related products. . 372 370 370 375 375 375 373 373 373 375 375 375 377 " 377 376
Miseellaneous manufacturing ind___.do---- 391 393 390 393 389 394 398 398 395 398 397 396 401 401 7 402 403
Nondurable goods Industries.._________ Ao-.-.| 7,867 | 7,376 | 7,377 7,412| 7,390 7,402 | 7,381 | 7,371 | 7,401 | 7,373 | 7,390 | 7.398 | 7,425 7,428 {r7.428 | 7,456
Food and kindred products do-.._{ 1,760} 1,738 1,738 | 1,743 | 1,732 1,730 | 1,728 { 1,723 | 1,742 1,733} 1,741 | 1,741 | 1,743 [r1,735 |7 1,723 | 1,716
Tobacco manufactures.... 91 89 90 89 88 87 91 86 89 95 91 88 S 90 T 90 90
Textile mill pmdugtsﬂ__ 903 890 801 889 889 891 887 886 890 389 888 891 897 899 r 807 898
Apparel and related produc 1,267} 1,208 | 1,296 1,317 | 1,306 1! 1,317 | 1,302 ¢ 1,806 | 1,312 | 1,291| 1,205 1,299 | 1,310)-1,309 | ~1.315} 1,335
Paper and allled produets..__.____.._ i 1 I 614 621 618 620 620 623 62 622 620 622 624 624 627 627 * 629 631
Printing, publishing, and allied ind__do____ 925 928 929 934 936 935 937 935 934 931 939 9‘30 942 r 943 947 954
Chemicals and allied prodnets______. do.__.. 846 866 862 864 868 870 870 869 871 870 871 2 872 876 * 872 873
Petroleum refining and related ind. 188 187 188 189 190 189 189 188 186 185 185 185 184
Rubber and mise. plastic product 417 414 408 404 402 402 406 405 407 412 416 * 419 423
Leather and leather produets________ 351 350 353 350 352 352 347 348 345 348 348 r 351 352
Mining. 640 639 640 635 632 629 630 630 623 624 r 625 * 631 628
Contract 3,019 3,046 | 3,069 3,083 | 3,071 3,066 3,057 3,069 3,017 3,169 | 73,162 | r 3,140 3. 100
’I‘ranﬁporhtlon and puhl c t: 3, 909 3,919 | 3,936 3,941 3,950 3,937 3,928 3,915 3,923 3,034 | 73,930 |~ 3.955 3,958
Wholesale and retail trade.. ... 11.825 | 11,864 | 11,884 | 11,907 [ 11,9022 | 11,935 [ 11,941 | 11,963 | 12,072 | 12,143 |-12,143 (12,201 | 12,184
Tinance, Insurance, and real estate. 2,864 1 2,865] 2,870 | 2,873 2.873| 2,887 2887 | 2800 ] 2004 | 2,011 ] 2,018 |r2,024 | 2 930
Rervices and miscellaneous. 8,228 | 8,282 | § 349 8,373 8§ 377 8, 430 8, 423 8, 447 8,474 8,515 | r 8,552 | r 8 540 8,577
QGovernment,_ _______.__._. 9,480 | 9,504 | 9,489 9,499 ! 9,552 | 9,643 1 9,653 | 9,705 9,718 | 9,712 |~ 09,755 | r 9,785 | 9,815
Production workers on mfg. payrolls, unadjusted:{ . _
Total, unadjusted t thous._| 12,494 | 12,585 | 12,426 | 12,526 | 12,652 | 12,571 | 12,705 | 12,923 | 12,895 | 12,756 | 12,665 | 12,472 | 12,518 |r12,584 |r12,628 | 12,705
Soasonally adjusted .. ... _._..__... s 1S TS RO F 12,604 | 12,647 | 12,628 | 12,650 | 12,575 ] 12,611 | 12,649 | 12,590 | 12,653 | 12,639 | 12,697 |r12,759 |712,806 | 12,820
Durable goods industries, unadjusted . _do- 6,946 | 7,059 | 7,010 | 7,083 7,138 | 7,056 | 6,005| 7,193 | 7,204 | 7,180 1 7155] 7,064 | 7,075 |r7,132 |r 7,193 | 7,247
Seasonally adjusted___ s ' JANINY DRSPS BORURIIN 7, 070} 7,081} 7,086 7,103 7,051 7,097 | 7,100 7,081 0 7129} 7,120 | 7,148 | 7,207 |r7,255 7,242
Ordnance and accessoric 120 119 11 118 118 118 118 119 120 119 119 118 1141 113 [ r11t 110
Lumber and wood produets.. 526 524 511 533 523 528 547 551 543 534 522 502 504 r 506 * 518 536
Fuarniture and fixtures.____._ 320 324 318 317 322 321 331 333 334 332 329 324 325 r 327 328 328
Stone, clay, and glass product: 479 490 482 497 508 512 516 510 504 501 486 467 471 480 * 404 500
Primary metal industries____.... 936 942 953 970 984 970 946 942 929 928 041 945 958 966 r 979 988
Blast furnaces, steel and rolling mills. do 421 424 437 450 458 453 429 420 410 408 414 418 428 434 44 L.
Tabricated metal products 864 884 868 880 894 879 889 909 913 907 904 891 892 808 7 906 913
Machinery. .. o.oooo oo ... 1,036} L0532 ) 1,056 | 1,052} 1,055 | 1,041 | 1,044 | 1.055| 1,056 { 1,059 | 1077 ] 1,083 | 1,081 |r1,104 | 1,111 | 1,112
Eleetrieal equipment and supplies. 1, 060 1,057 1,048 | 1,049 1,057 1,040 1,048 1.067 1,074 1,065 1,062 1,051 1,040 | 71,037 | r 1,039 1,044
Transportation equipment ¢ 1,061 1,113 1,118 1,121 1,121 1,099 984 1.125 1,149 1,157 1,163 1,152 1,148 1 r 1,153 [ r 1,156 1,159
Motor vehicles and equipment. 534 572 575 580 581 565 450 584 599 608 612 605 598 604 7 (04 607
Alreraft and parts.__....._..... 351 356 353 350 352 350 351 356 361 363 366 363 360 r 357 r 355 353
Instruments and related products. - 230 237 234 235 239 237 240 240 240 241 240 237 237 238 238 237
Miscellaneous mfg. industries__ 315 316 305 312 316 312 332 341 342 337 313 294 305 309 r 314 319
Nondurable goods Industries, unadj. - 5,548 | 5,526 | 5,416 | 5,443 | 55141 5515 5,710 | 5730 | 5691 | 5576 | 5510 5,408 5443 | 75452 |r5.435 1 5,458
Seasonally adjusted __ ... oo A0 fecemoojoaa . 5,534 5, 566 5, 542 5, 547 5,524 5,514 5,539 5, 500 5, 524 5,519 , 549 | 7 5,552, | r 5, 551 5, 578
Food and kindred products 1,176 | 11551 1,080} 1,098 | 1,146 | 1,188 1,272 1,285 | 1,248 | 1,169 ] 1,128 | 1,081 | 1,064 | 1,057 |r1,063 | 1,071
Tobacco manufactures. . 79 77 67 65 64 63 88 95 94 87 33 76 74 70 66 66
Textile mill produets.. 812 797 795 796 802 792 803 803 804 802 795 788 795 r 798 7799 802
Apparel and related pr < 1,125 1, 1561 1, 135 1, 142 1,140 1,133 1,183 1,180 1,180 1,161 1,150 1,136 1,174 | r 1,177 { r 1,153 1,160
Paper and allied products._..___._.._ do. 486 488 483 484 492 487 495 495 493 492 491 484 453 485 | r48% 491
Printing, publishing, and allled ind__.do. 594 590 588 590 592 589 592 597 599 598 602 592 594 T 508 599 602
Chemicals and allied produets. _._.__ d 517 524 532 530 527 525 528 527 526 522 522 519 521 528 r 533 528
Petroleum refining and related ind._ 125 120 119 121 122 122 123 121 120 118 116 114 114 114 115 116
Petrolenm refining__ 101 95 96 95 9% 96 96 95 94 94 93 93 93 92 92 Y2
Rubber and mise, plastie products. 314 315 315 317 319 307 310 315 317 318 315 313 315 317 r 316 320
Leather andleather products......... do_.-. 319 309 300 301 310 309 316 311 309 309 308 304 308 307 r 302 302

minor revisions prior to that time. Revisions not shown are available in the 1963 edition of
BUSINESs STaTisTICS and in BLS Bulletin 1312-1, “ Employment and E arnings Statistics for
the United Stutes, 1909-62, 6 54 pp., $3.50, GPO Wash, D.C.,

back to Mar.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1959 and, for scasonally adjusted data, all series beginning Jan. 1952, with only

@Includes data for industrics not shown separately



S-14 SURVEY OF CURRENT BUSINESS June 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS “average Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. { Jan. | Feb. | Mar. | Apr. | May»

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued
Aliscellaneous employment data:
Federal eivilian employees (executive branch): )
UnitedStates. oo oo oo thous-.| 2,311 2,328 | 2,315 2,311 2,335 | 2,344 2,337 2,312 | 2,314 | 2.313 {12,452 | 2,203 2,291 2,293 2.304 |_____._.
Wash. D.C., metropolitanarea_..._ ... do__.. 230 239 235 235 243 246 244 239 240 240 1243 239 240 241 241 | 7T
Railroad employees (class Itailroads): ~ ~ R
Total. d 720 693 694 705 715 714 714 703 699 694 693 | r680 | 7645 | p678 | w686
Index,s 279.5 | 2771 76.5| 76.9| 3| 75| vR2} 782| 851 79.3| 70.51 0739 »744| p74 9| p758 | 11T
INDEXES OF WEEKLY PAYROLLS} i
Construction (construction workers)$.1957-59=100_.| 116.4 | 127.0 | 115.5] 128.3 | 138.9 | 146.8 | 152.2 | 149.5 | 149.7 | 1315 | 119.2| 1024 | 109.2 |r114.1| 127.3 |
Manufacturing (production workers)f. ... do....| M3.7| 118.0| 1144 | 117.4 | 119.9| 1181 | 1182 ] 1226 | 122.6 | 12L.5| 122.4| 117.7 | 119.4 | 120.4 |r121.8 | 123 4
Mining (production workers)t......_.._..._. do-..- 90.5 90. 6 89.2 92.1 95.9 90. 2 93.1 94,0 92.8 90.5 01. 4 87.8 86.91 r859 89.6 1 ..
HOURS AND EARNINGS § |
Average weekly gross hours per production “d ogkm
on payrolls of nonagric. estab., unadjuste
All mrf:mufactuﬂngestab unadj.f_ ! hours..| 40.4 40.4 39.9 40.5 40.8 40.5 40.5 40.7 40,7 40.5 40.8 39.8 40.3 40.4 | r40.5 40.7
Seasonally adimted _____ _d 40.1 40.5 4.5 40.4 40.3 40.7 40.6 40.5 40.5 40.1 40.6 40.7 | r40.7 40.7
Average overtime.... . . 2.4 2.8 3.0 2.9 2.9 3.1 3.0 3.0 3.1 2.7 2.7 2.8 2.8 3.0
Durable goods industries. .. 40.6 41.2 41.6 41.1 41.0 41.3 41.4 41.2 41.6 40.6 41.0 41.0 | r41.3 4]1.4
Scasonally adjusted. - 40.7 41.1 41.3 41.2 41.0 41.3 41.2 41.1 41.5 40.8 41.3 41.2 | r41.4 41.3
Averageovertime. ..o oooo-wememnunns d .9 2.5 2.9 3.2 2.9 3.0 3.2 3.2 3.2 3.3 2.9 2.8 2.9 3.0 32
Ordnance and accessories. .1 40. 4 41.0 41.2 40.6 41.0 41.3 41.2 40.§ 41.5 40.8 40.3 40.2 | r40.1 40.3
T.umber and wood products 8 1| 39.6 | 30.9| 40.91 40.6| 40.6| 40.8| 40.8| 39.7 40.0] 386 39.6| r39.7] *30.8| 40.5
Turniture and fixtures.___. 7 .9 39.8 40.2 40.9 40.8 41.6 41.6 41.6 41.3 41.9 39.4 40.7 | 740.7 1 r40.6 40.3
Stone, clay. and glass products. 9 B3| 4n1) 410 421 419) 41.9| 4.8 42.1| 4L5| 40.6| 30.8) 40.7| 40.8| r41.6| 427
Primary metal industries ... 2 L0 415 4161 422 4L1| 40.6| 40.7] 40.4| 40.6] 41.3| 41.1| 4L1| 414 r4L.7| 41.7
Blast furnaces, stecl and rolling mills do....| 39.0 | 40.0| 41.8| 4.3 41.9| 40,5} 3v.4| 39.3| 387 39.0| 39.5| 40.0| 40.0| ra0.5| 410 __ "
Tabricated metal products 1| 4L4| 406 415] 4.7} 4an2| 415 41.9| 418 45| 49| 40.9| 4r2| r41.2| r41.5) 417
Mathinery oo produets.------ Tao| ar7| 4Us| an4| sy a1l aU7] a6| 40| 4Us| 4U8| 45| 48| 423| r424| r426] 47
Eleotrical equipmentand supplies. - ... 61 40.4] 39.7| 40.3] 40.6| 40.2] 40.3| 40.7]| 40.6| 40.4| 40.8| 400| 40.2| 40.2| r40.3! 403
Transportation equipment@ ___.. 0 42.0 41.2 42.2 42.3 42.0 40.8 41.9 42.7 42.8 43.0 41.5 4.5 | r41.4 | r41.8 41,8
Mot‘;r vehiclesand equipment. 71 428} 414 431 43.21 428 40.3| 421 43.9| 44.3| 447 422 422| 417 r426| 4246
Alreraftand parts. ... 8| 4L5) 40| 4.2 41.4| 41.4] 41.5| 4.7 46| 41.4| 4L5| 4L1| 41.0| 40.9| 4.0 408
Instruments and related products 9 40.8 40.3 40.7 40.9 40.7 40.7 411 411 41.0 41.0 39.8 40.5 40.4 40.4 10. 4
Miscellancous mfg, industries. - ... donoms 7| 39.67] 39.0| 39.5| 39.7| 39.2| 39.8{ 39.9| 40.1| 39.8| 39.8| 384 395! v30.8( r30.7| 396
Nondurable zoods industries, unadj...... . 6 39.6 38.9 39.6 39.8 39.8 40.0 39.9 39.9 39.6 39.9 38.7 39.4 39.5 1 r39.4 39,7
Seasonally adjusted.. . __,_J__ s e SO U NUNIONIN 39.3 39.7 39.6 30.5 39.6 39.7 39.8 39.5 39.6 39.1 39.9 39.9 | r39.8 39.8
Average overtime. .. .. 7 2.7 2.4 2,6 2.8 2.8 2.8 3.0 2.9 2.8 2.8 2.5 2.6 261 r2.6 27
Food and kindred products. 9! 40.9] 40.0| 40.8] 42| 414} 4L4| 4.6 21.2| 4L0| 4L1| 40.3| 40.2) r40.1| r40.2] 408
Tobaceo manufactures 6| 886} 347 38.7| 40.3| 388| 40.2| 39.7| 30.7| 389) 389.4| 369| 353{ 37.8| r396| 3099
Toxtile mill products .. 6| 40.6] 3981 406 41.0] 40.4| 40.7| 40.6| 41.3| 41.3| 41.3] 40.0| 409! 40.7 | r40.7 | 41 %
Apparel and related pr i .21 3.1 3561 36.4| 36.3) 36.3| 368| 363| 363| 358 359 339| 36.3| r36.4] 361 36,1
Paper and allied produets. ... .5 42.7 41.9 42.5 13.0 42.9 43.1 43.2 43.2 42.8 43.0 42.1 42,5 | r42.4| r42.5 9.7
Printing, publishing, and allied ind.___do-...[ 38.3 | 383 | 381 384, 3834 832} 385! 3886| 384 3821 389 37.9| 382] 385, 3835 385
Chemicals and allied products.._.. d 41.5 | 4L5 | 4201 4L7 | 4LT 1 4L6 ) 4L4) 415|414 | 4L4p 41T 4L10 413 416 ) r41.61 418
Petroleum refining and related ind. 41.6 41.7 42.2 41.9 42.3 42.4 41.6 42,2 41.7 41.5 41. 4 41.3 41.4 1 r41.4 | r41.3 41.9
Petroleum refining . . . 412 | 4n4) 42.2| 4n4] 46| 416 40.6] 4171 40| 4L5| 4L5| 4l4| 4L.3| r402 | r40.0 | 411
Rubber and mise, plastic products. 4101 40.81 40.1) 40.5| 40.71 40.5( 4L0| 41.4] 41| 4L0| 4LT) 40.5| 40.6| r40.8| r41.0| 412
Leather and leather products.......__ 37.6 37.5 35.5 36.6 37.90 38.0 3%.3 375 37.8 37.2 38.9 37.4 38.2 37.7| 365 37.8
Nonmanufacturing establishments:t -
MinineQ . ___. 41.0 41. 6 41.3 41,9 42.7 120 42,1 42.3 41.3 41.6 41.2 41.4 [ r41.1
Metal mining__ 41.5 41,2 40.8 41.3 41.7 41.0 41.6 41.3 41.2 42,1 42,3 r42.1: r42.0
Coal minine. .. ... 236.6 | 2388 38.1 39.4 4L0 38.0 39.2 39.0 37.8 39.7 39.3 38.21 r36.6
Crude petroleum and natura aas. ... .do---- 42.0 42,1 41.9 41.9 42.3 126 42.1 42.5 42.2 42.3 41.9 42,3 | r42.4
Contract construetion - . oo do....| 37.0 7.3 7.3 33.0 38. 4 38.8 38.3 38.9 36.4 35.3 34,1 35.9 36.5
General bullding contractors. do....| 356 36.0] 36.2] 366 366 37,27 36.6| 37.3| 351 34.3| s28| 3a1| 359
Heavy construction._._.__ 40.5 41.3 41.2 41. 9 42.6 43.5 42. 9 43.6 40.0 36.7 36.6 3891 r39.1
Speelal trade contractors. .. _......... do--.. 36.3 36.5 36.5 37.1 3.8 37.5 37.2 37.7 35.7 35.5 34.1 3541 r36.0
Transportation and puble utilities: ,
Tocal and suburhan transportation_.__.do-...| 42.6 | 422 | 4200} 42.7| 43.0| 426| 425| 421 429| 41.8| 4L9| 420 45| r40.9] 420
Motor freight transporation and storage.dlo. 41.5 1 416 412 41.6 42,2 417 42,8 420 42.3] 41.3 41.9 40.5 41.0 41.2 41,6
Telephone eommunication. __.___ _do- 39.91 40.0{ 39.5| 39.7 1001 40,31 40,14 40.5| 4041 40.8| 39.6] 393! 306 r30.5] 392
Electric, gas, and sanitary servic _do- 41.0 41.2 41.0 :ﬂ, 0 41.3 41.2 11.3 41. 4 41. 4 41. 4 41.5 41.5 41.0 | 410 410
Wholesale and retail trade 38.7 38.6 38.5 38.5 38.9 39.2 39,2 38.6 38.4 38.3 38.8 38.1 38.2 | r38.2 38.2
Wholesale trade. .. ... 40.6 | 40.6) 40.4] 40.6 | 40.7| 40.8| 40.7| 40.6| 40.7| 40.5| 40.9} 40.2 | 40.3) r40.5] 406
Retall trade§. ... 37.9 | 378y 37| 37.6| 331 3885 385| 37.7( 37.5| 33| 380 37.1] 37.2) 37.1| 372
Services and miscellaneous: ) . R ’ ’ .
Hotels, tourist conrts, and motels_ ... do._..| 39.1 39.0 38.4 38.6 33.5 40.3 40.6 39.2 39.1 38.8 38.6 38.8 39.1 1 r39.0 39.1 0 ..
Laundries, cleaning and dyeing plantsd®.do._..| 38.9 39.0 39.4 39.5 39.6 39.1 39.0 39.1 39.0 38.8 38.9 38.0 38.3 38.6 38.9 ...
Averaze weekly gross earnings per production
worker on payrolls of nonagric. estab.:f o
All manufacturing establishmentst. 96. 56 99.38 1 97.36 99.23 | 100, 37 94. 23 08,42 | 100. 53 | 100,53 | 100.85 | 102.41 99.90 | 101,15 | 101.40 v 102.06 | 102. 97
Durable goods industries._ 104. 70 | 108.09 | 106.37 | 108.36 | 100.82 | 108.09 | 107.01 | 109.45 | 109.71 | 110,00 | 111.90 | 109.21 | 109,88 | 110.29 |r111.51 | 112,19
Ordnance and accessories. _ 119.60 | 115.14 | 117.67 | 118.24 | 117,74 | 119.31 | 121,01 | 121,13 | 120.36 | 123.26 | 121.18 | 119.29 | 119.39 |r119.90 | 120.50
Lumber and wood DY‘Odll(‘tS ___________ 0 , 2 81.80 | 78.41 &0.60 | 82.62 | 82.42 84.45 | 86.50 85, 68 8297, 83.20 79.90 81.97 | r82.18 | 7 83.58 86, 27
Furniture and fiXtUres. - oo oo oeeeen 9. 81.39 | 78.01 79.60 | 81.39 | 81.19 1 &3.20 | 8403 | 84.03 | 83.43 | 8506 70.50 ] 82.21 |r82.62 | r82.42 | 81.81
Stone, clay, and glass products. 102,42 § 101. 11 | 103.07 | 104.41 | 104.33 | 104.33 | 104 50 | 105.67 | 103.756 | 101.50 | 99.50 | 101.75 | 102. 00 |r104.83 | 106.93
Primary metal Industries........ 124,64 1 127,82 | 127,30 | 120.55 | 125,77 | 123.02 1 123,73 | 122,41 | 123.42 | 126.38 { 125,77 | 126.18 | 127.51 |r128. 85 | 129.97
Fabricated metal products 3 108.05 | 104.75 | 108.32 | 108.84 | 107,53 | 108.82 | 110.20 | 109.93 | 109.56 | 111.04 | 108.79 | 109.18 {r109. 59 | 111.22 | 111.76
Machinery oo oceaccccceaae -do X 116,20 | 118,85 | 115,79 | 117.04 | 115,51 | 115.23 | 117.32 | 117,04 | 117.88 | 120.70 | 118.71 | 120.56 | 121.26 1r122.26 | 122.5%
Flectrical equipment and supplies..... do.._.| 97.44| 99.38 | 96.87 | 08.74 | ©0.88 | 98.80 | 08.74 | 100.53 | 100.28 | 100.60 | 102.41 | 100.40 | 100.90 | 100.90 |r101.15 | 101.56
Transportation equipment 122.22 1 126,42 | 121.54 | 125.76 | 126.90 | 125.58 | 121.58 | 127.80 | 181.52 | 13268 | 133.30 | 127.41 | 126.99 | 126.68 |r128.33 | 128.74
Instruments and related produects_ 99.80 | 101.59 | 99.14 | 100.94 ; 101.84 | 100.94 | 101.34 | 102.75 | 102.75 | 102.91 | 102.91 99.90 | 101.66 | 101.40 | 101.81 { 102.21
Miscellaneous mfg. industries. __....... d04.._ 78.21 80.39 79.17 ° 79.40 80.10 ° 79.18 79.66 1 80.60 ° 81.40 { 81.59 ' 82.39 79.87 82.16 | 82,78 i r 82.97 82.37
rRevised. 2 Preliminary. e Average for 11 months fSee corresponding note, bottom p. $-13. 9 Includes data for industries not shown
1 Ineludes Post Office employees hired for the Clhristmas season; there were about 144,000 separately. §Except eating and drinking places.
- s%lch#\ﬁwgéuﬁs in the United Stutes in Dee. 1963, 2 Based on unadjusted data. ' Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparabie
Digitized for with the production-worker levels for earlicr periods.
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June 1964 SURVEY OF CURRENT BUSINESS S-15

] 1962 | 1963 1963 1964
Unless otherwise stated, siatistics through 1962 N
and descriptive notes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS average Apr. May | June July Aug, | Sept. ! Oct. Nov. Dec. Jan. Feb. Mar. Apr. | Mayr
? !

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS-Continued
Average weekly gross earnings per production
worker on payrolls of nonagrie. estab,t-—Con.
All manufacturing estab.t—Continued

Nondurable goods industries____ __doNars_.| 85.54 87.91 86.97 87. 52 88.36 | 88.36 88,40 [ 89.38 | 88.98 89.10 90,17 87.85 89. 04 89.67 |~ 89.83 9. 52
Food and kindred products -do___.| 91.62 94. 48 92.40 | 94.66 95,17 95. 63 93.98 | 95.68 { 04.35 95.94 96, 53 95,91 95.68 1 r95.84 | 7 96.08 7,02
Tobacco manufactires___ Qo____| 71.41 | 73.73 | 68.7 7817 | 81.81 | 78.76 | 73,57 | 71.46 | 71.46 | 73.13 | 74.85] 72.60 | 08.84 | 7560 |r80.39
Textile mill produets_ . ... _do____} 68.21 69. 43 67,26 69.02 69, 7 68. 68 69.19 | 69.83 71.04 72.28 72,64 70. 40 71.98 7163 |7 71.63 72,34
Apparel and related products.._._._.._ do____| 8118 | 6209 60.16 | 61.52 | 61.35 | 6L.71 | 63.30 | 64.25| 64.25 | 63.00 | 63.54 § 60.00 | 64.61 [764.79 | 763.90 [ 63.90
Paperand allied products.____.______._ do.__.| 102.00 | 105.90 | 102.24 | 104.55 | 106.21 | 106.82 | 107.32 | 108.43 | 108.43 | 107.43 | 108. 36 [ 106.09 | 107.10 |1106.85
Printing, publishing, and atled ind_. do___, 107.62 1 110.30 | 108.97 | 110.21 | 110.69 | 110.02 { 131,27 | 112,71 § 113,74 | 110.78 | 113.98 | 110.67 | 111.93 | 113.58
Chemieals and allied produets_..._._.._ do....1109.98 & 112,88 | 113.40 | 112.59 | 113.42 | 113.98 | 113.02 | 114.13 | 113.85 | 113.85 | 115.09 | 113.85 | 113.99 | 114.40
Petroleum refining and related ind_.___do.__.| 126.88 } 131.77 | 133.77 | 131.57 | 133.25 | 133.98 | 130.21 | 134.20 | 131.77 } 132.30 | 132.86 | 132.16 | 132.07 |7131.24
Rubber and mise. plastie produets ~do__._.| 100.04 | 100.78 98. 25 99.23 | 100.563 | 100.04 | 100.86 | 102.67 | 101.93 | 102,91 | 105.08 | 101.25 | 101. 09 |-101. 59
Leather and leather products..........do__..| 64.67 66. 00 62.13 64. 42 66.70 | 66,12 67.41 67.13 7. 66 66, 59 69. 63 66. 95 68, 71 68. 24

Nonmanufacturing establishments:t
_\'[lning';? - oo 1 110.70 1 114.40 1 112,75 | 134,39 1 117.85 1 112.06 1 115,08 1 117,04 | 116.75 | 113,99 1 116.48 { 115.36 | 115,09 7113, 85
1R.66 1 117.60 | 117.71 | 118.85 1 1i6.60 | 11808 | 12106 | 120.60 1 110.80 | 122,51 | 123.00 |122.51 11122, 64
119.95 1 117,73 1 122,14 | 128,74 1 108.19 1 118,18 | 12348 | 121.68 | 117.94 | 125.85 { 124.97 | 121.09 |r115.66
111.99 | 111,45 | 110.62 | 113.36 | 112.36 | 113.32 | 113.67 | 113.05 | 113.10 | 113.7¢ | 112.71 | 112.04 {r112.78

Contract construction 2. 127.57 | 124,58 | 128.06 | 129.79 | 130.90 132,90 | 134.98 | 125,58 { 124,06 1 122,08 | 127.09 [1128.48
General huildine contractors. 112,50 | 117.72 { 115.84 | 117.85 | 118.58 | 120, 62 121,88 | 124,58 | 116.53 | 115.93 § 111.52 | 118.29 [r120.98
MMeavy construction____.__. 122.31 | 128.03 | 122.36 | 12€.96 | 132.13 | 135.22 136.85 [ 138.65 | 124,00 | 118.17 | 118.95 | 123.31 |r121.99
qpecml trade contractors_____ 128.50 | 133.59 | 181.40 | 134.67 | 135.75 | 136. 14 137.64 | 139.49 | 131,38 | 133.48 § 129.24 | 133.81 1r135.36

Transportation and public utilities:

T.oeal and suburban transportation_..__do____| 100.11 | 101.70 | 100.38 | 102.48 | 103.63 | 103.09 102,30 | 102.48 | 102.41 | 102.24 | 103.32 | 101.68 | r 98. 08
Motor freight transportation and storage.do ___} 113.30 | 117.31 | 115.36 | 117.31 | 118.58 | 118.85 120,12 | 120,13 | 117.29 ] 120.67 | 116.24 | 118,49 | 116.89
Telephone communieation.__.____..__._ do....| 98.95 | 102.40 99.94 | 101.24 | 102.00 | 102.36 105.30 | 105.04 | 106.08 | 103.36 | 102.18 | 102.56 |r102. 70
Flectric, gas, and sanitary services____.do....; 116.85 | 121.13 | 119,31 1 119.72 | 121.42 | 121.13 123.37 | 122,96 | 123.79 | 124.92 | 124.09 | 123.00 (r123.00

Wholesale and retail trade.... 75.08 | 71.59 | 76.62 | 77.39| 7819 78.79 | 8.70| 78.36| 77.95| 7.5 | vi.60 | 78.11 | 78.69 |r78.69
‘Wholesale trade ..do__..| 96.22 99,47 98. 58 99.47 | 100.12 | 99.55 99.72 | 100.69 | 100,94 | 100.85 | 101. 43 | 100.10 | 100.75 {7101. 66
Retall trade§ ... -.-do....| 656.95 68.04 67.48 67.68 | 68.96 | 69.30 69.30 | 68.61 68.25 £8. 26 68. 40 68. 26 68.82 | r 68.64

Finance, insurance, and real estate:

Banking. .o 71.80 74.97 74.23 74.40 74. 40 74.77 74.40 | 7514 74.97 75.35 76,13 76.70 77.08 | 76.09
Tnsurance carriers. ... 93.46 | 96.28 1 05.44 | 9557 | 96.13 | 96.65 | 06,66 | 96.72 | 96.7 96.86 | 97.67 ||| e oo mem e e e

Services and miscellaneous:

Hotels, tourist courts, and motels. _____ do....| 46.14 7.58 } 46.08 | 47.86 | 47.36 1 47.96 1 4831 48.22 | 4800 | 47.72 | 47.86 | 47.72 1 47.70 7 47.97 | 4883 {__._._._
TLaundries,cleaningand dyeingplantsAdo___.| 50.57 | 51.87{ 52.40 | 52.54 | 52.67 | 52.00 1 51,48 5200 ] 5187 | 5L.99; 5213 | 53.58 [ 54.00 | 54.81 56.02 ) _______
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:}
All manufacturing establishmentst _dollars_.| 2.39 2.46 2.44 2. 45 2.46 2.45 2,43 2. 47 2,47 2.49 2,51 2,51 2.51 2.51 2. 52 2,53
Excluding overtimed ... -do___. 2.31 2.37 2.37 2.37 2,37 2.37 2.35 2.38 2.38 2.40 2,42 2,43 2.42 2.43 2.44 2,44
Durahle goods Industries._. do___. 2.56 2.63 2.62 2.63 2. 64 2.63 2.61 2.65 2.65 2.67 2,09 2.69 2.68 2. 69 2.70 2.71
Excluding overtimed-.._..__..._.. do._..| 2,48 2. 54 2,54 2,54 2. 54 2. 54 2,52 2.55 2,55 2.57 2.58 2. 60 2.59 2. 60 2. 61 2,61
Ordnance and accessories .. ._._.__.. do_...i 2.83 2,91 2.85 2,87 2.87 2.90 2 2.93 2.94 2.95 2.97 2,97 2.96 2,974 r2.99 2,99
Tumber and wood products._ R 1.99 2.04 1.98 2.02 2.02 2.03 2 2.12 2,10 2,09 2.08 2.07 2,07 | 1207 | r2.10 2,13
Furniture and fixtures.___. 1.95 1.99 1.96 1.98 1.99 1.99 2 2.02 2.02 2,02 2.03 2.02 2.02 | r2.03 2.03 2,03
Stone, clay, and glass products 2.41 2.48 2.46 2.46 2.48 2.49 2 2.50 2.51 2.50 2. 50 2. 50 2.50 2,50 [ r2.52 2, 54
Prlmarv metal industries_____......__._ 2,98 3.04 3.08 3.06 3.07 3.06 3 3.04 3.03 3.04 3.06, 3.06 3.07 3.08 | 3.09 3.10
Blast furnaces, steel and rolling mills_ do.... 3.29 3.36 3. 44 3.38 3.39 3.37 3 3.35 3.33 3.33 3.36 3.35 3.37 3.37 3.89 .. ..
Trabricated metal products.._..._.____. do._..| 2.55 2. 2.58 2.61 2.61 2. 61 2,61 2.63 2,63 2.64 2,65 2. 66 2.65 2,66 | r2.68 2.6
Machinery 2.71 2.7 2.75 2,77 2.7 2.77 2,77 2.80 2,80 2.82 2.84 2.84 2.85 2.86 1 r2.87 2
Flectrical eqnipment and qum‘ o _.do____ 2.40 2. 46 2. 44 2.45 2,46 2,46 2,45 2.47 2,47 2.49 2. 51 2.51 2.51 2.51 2,51 2F
Transnortation equipment @ do-___ 2.91 3.01 2.95 2.08 3.00 2.499 2 08 3.05 3,08 3.10 3.10 3.07 3. 06 3.06 3.07 3.
Motor vehicles and equlpme\nt do____ 2.99 3.10 3.08 3.06 3.07 3.05 3.04 3.14 3.18 3.21 321 3.17 3.14 3141 r3.16 3.
Aireraft and parts._.__.____.__. 2.87 2.95 2.90 2.92 2.94 95 296 2.99 2.99 3. 00 301 3.01 3,02 3.01 7 3.02 3.0
Instruments and related produets. 2.44 2,49 2.46 2.48 2. 49 2.48 2,49 2. 50 2, 50 2.51 2.51 2. 51 2.51 2.51 2,52 2.5
Miscellaneous mfg. industries ... . 1.97 2.03 2.03 2.01 2.02 2.02 2,00 2.02 2.03 2,05 2.07 2, 0% 208 2.08 | r2.08 9,
Nondurahle goods industries.. ... _.._._ do....{ 2.16 2.22 2.21 2,21 2.22 2,22 2.2] 2.24 20 2,25 20 2.26 2.27 2.28
Exelnding overtimed. ... do.... 2.09 2.15 2.14 2.14 2.14 2.15 3 2.16 2 217 2,2 2.19 2.20 | r2.20
Food and kindred produets. _ doo...| 2.24 2.31 2.31 2.32 2.31 2.31 .27 2.30 2 2.34 2, 3 2.38 2.39 2.39 2
Tobaceo manufactures. . ~do____ 1.85 1.91 1.08 2.02 2.03 2.03 3 1. 80 1. 1.88 1. 1.95 2.00 2.03 2,04
Textile mill products_._____ ~do__ .. 1.68 1.71 1.69 1.70 1.70 1.70 1.72 1. 1.75 1. 1.78 1.76 1.76 1.76
Apparel and related produets. - do___. 1.69 1.72 1. 69 1.69 1.69 1.70 1.77 1. 1.76 1.7 1.78 1.78 | r1.97 1.77
Paper and allfed produets .. _..._______ do.... 2.40 2.48 2.44 2.46 2.47 2. 49 2.51 2, 2,51 2, 2.52 2.52 2. 53 2,53
{
Printing, publishing, and allied ind__._do___. 2.81 2. 86 2.87 2.89 2.88 2.92 2.91 2,890 2. 92 2.93 2 2,496
Chemieals and allied produets.___.__.__ do._._.{ 2.65 2.70 2,70 2.72 2.74 2.75 2.75 2.75 276 2. 277
Petroleum refining and related ind.____do_.__. 3.06 3.17 3.14 3.15 3.18 3.13 3.18 3.16 3.19 3.19 3. 317
Petroleum refining. oo . 3.19 3.34 3.31 3.38 3.34 3.31 3.35 3.33 3.36 3,34 3. 3. 34
Rubber and mise. plastie produets 2.44 2.45 2.45 2. 47 2,47 2. 46 2.48 2,48 2. 51 2.49 2. 2,51
Leather and leather products__....._.__ do....| 1.72 1,75 1.76 1.76 1.74 1.76 1.79 1.79 1.7 1,80 1 181
Nonmanufacturing establishments: - .
\IMmingQ £ ' 2.70 2.75 2.73 2.73 2.76 2.72 2,78 2 2.76 2. 80 2.78 | r2.77 PAYE S
Metal mmmg _do____ 2.83 2.88 2.88 2.85 2.85 2. 86 2.91 2 2 91 2,011 72,91 ) r2.92 2
Coal mining___ do._..| ¢3.09 | ¢3.12 3.09 3.10 3.14 3.15 3 3. 1'2 3. 3.17 3. 16 3
Crude petroleum and natural gas__ _do.._. 2.60 2. 66 2.66 2.64 2.68 2.65 2.70 2 2.68 2.6 2.67 2. 66 2

Contract construction__________. _do....| 3.31 : 3.34 3.37 3.38 3.40 3.47 3 3.45 3, 3.54 | r3.52 8,

(ieneral building contraetors. _do....{ 3.16 3.20 3.22 3.24 3.26 3.33 3 3.32 3. 3.37 | 73.37 3 -
TTeavy construction_.__._ do-.._ 3.02 2.97 3.03 3.08 3.13 3.19% 3 3 [() 3 3.17 | 73,12 3
Special trade contractors__._.. e do....| 3.54 3. 60 3.63 3.02 3.64 3.70 3 3.68 3. 3.78 | 8.7 3.
ansportation and public utilities:

B e travsnortation..__do._.| 235 239 2 241 242 2.3 245 244 | 246 | 245 242 247 |
Motor freight transportation and storage..do.-.. 2.73 2.80 2 2.81 2.85 2.86 2.84 ? 88 2,87 2.8% 2. Ql 2.41
Telephone communication. —........_.. do.. 2.48 2. 53 2 2.55 2.54 2,55 2.60 2,60 .’ 61 2,60 2.59 2.60 2,59
Tlectrie, zas and sanitary services.___._ do-... 2.85 2.91 2 2.94 2.94 204 2.98 2.99 3.01 2. 99 3.00 | 3.00 3.00

Wholesale and retail trado.__ 1.94 1.99 2.01 2.01 2.01 2,01 2.03 2.03 2.03 2,00 2,05 2.06 | r2.08 2,07
Wholesale trade 2,37 2441 245 246| 244| o455 248 248 2490 248 2401 250 r2.51 2,51
Retail trade§ 1.74 179 1.80| 1Ls81| 1.80| 1.80] L& 1.821 1.8 | 1.80| 1.8¢) 1.85| r1.85 1. 86

Services and miscellaneous: . y
TTotels, tourist courts, and motels...._.do....| 1.18 120} t24| 12| L19} 119 128 L23| L23| 14| 28| 22| 123! 125l
Laundries, cleaning and dveing plantsAdo-...|  1.30 1330 1330 133! 1330 18| L33! 1330 1340 1344 .41l L4l 1420 L4 i L.

» Revised.  » Preliminary. e Average for 11months.  § Except eating and drinking places., @ Derived by ussuming that overtime hoars are paid at the rate of time and one-hall. - AEf-
$300 corresponding note, bottom p. 8-13. ¢ Includes data for industrics not shown separately. iective Jan. 1964, data relate to nonsupervisory workers and are not comnarable with the

production-worker levels for carlier periods.
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SURVEY OF CURRENT BUSINESS

N
5-16 June 1964
l 1962 | 1963 1963 1954
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS ‘averagey Apr. May | June July Aug. ’ Sept. ‘ Oct. Nov. Dec. Jan. Feb. | Mar Apr, May
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages, 20 citles (ENR): §
Commeon labor_.______________________ p 3.078 ) 3.016 | 3.060 | 3.072| 3.102| 3,130 3.130} 3.130 | 3.130 | 3.135| 3.149 | 3.157 | 3.157
Skilled labor 4.525 | 4.454 | 4.480 | 4.487 | 4.540 | 4.585 | 4.591 S .
Farm, without board or rm., 1st of mo. - 11,05 12 N IR NS 1,09 f L.
Railroad wages (average, class n____ - 5 2.770 | 2.756 | 2.749 | 2.785 | 2.750 | 2.755 | 2,782
Road-building, com, labor (qtrly.) . _.—.._.. “do....| 12.31] 12,38 P8 - 30 I 2,44 |mceccac]omanen
LABOR CONDITIONS
Help-wanted advertising, seas, adj t__1957-50=100.. 110 109 109 105 104 109 105 107 111 112 118 116 117 118 120 7118
Labor turnover in manufacturing estab.:
Accession rate, total__mo. rate per 106 emp]ovees__ 4.1 3.9 3.9 4.0 4.8 4.3 4.8 4.8 3.9 2.9 2.5 3.6 3.4 r3.7 3.6
qeagonally adjusted 4.1 3.8 3.9 4.0 3.7 3.9 3.9 3.6 3.9 3.7 4.0 r4.0 »3.8
New hires..._.__.._.__._ 2.3 2.5 3.3 2.7 3.2 3.1 2.6 1.8 1.4 2.0 2.0 2.2 »2.3
Separation rate, total.__. 3.6 3.6 3.4 4.1 4.7 4.9 4.1 3.8 3.7 4.0 3.3 r3.5 ?23.3
Seasonally adjusted 4.0 4.0 3.8 4.0 4.2 3.9 3.7 3.7 3.7 4.0 3.8 r3.8 3.6
Quit._._. 1.3 1.4 1.4 1.4 2.1 2.4 1.5 1.1 .8 1.2 1.1 .21 »1.3
Lavoff__. - 1.6 1.5 1.4 2.0 1.9 18 1.9 2.1 2.3 2.0 1.5 1.6 21,4
Seasonally adjusted. ... .._._.__.____ do- 1.8 1.8 1.7 1.9 2.0 1.8 1.7 1.8 1.8 1.8 1.7 1.7 1.6
Industrial disputes (strikes and lockouts):
Beginning in month
Work StODDAZES - . e e number... 301 280 | 4201 v r877 1 380 r372( 312 r287| r346| r223| r132 210 225 220 300 ...
Workers involved . oo ceoeeeeomamcmene thous.. 102 78| 891 r118| 128 " 94 767 r 81 r 96 80 27 60 80 65 1220 ...
In effect during month
Work stoPDAZes .. ocoaccacooocoaos number. {--------{oo_ 74423 1 5431 593 606 | r545]1 r500| 574 | 467 | 336 370 375 360 420
Workers involved. oo —..thous__|----—-_- - r4119 7148 r181 r 183 r 167 155 " 153 * 152 r 82 100 125 100 163
Man-days idle during month______ _._.do_._| 1,550 |r1,340 | 4937 {r1,430 {1,550 | 71,810 {1,350 985 | r1,420 | r 1,410 977 1,010 [ 1,130 800} 1,100
EMPLOYMENT SERVICE AND UNEMPLOY.-
MENT INSURANCE
Nonfarm placements_ ... oo ooooaooao. thous_. 560 548 581 612 577 572 611 664 662 493 432 443 414 478 541 ).
Unemployment insurance programs:
Insured unemployment, all programs..____ do.._.| 31,924 |21,939 §22,055 | 21,738 | 21,568 | 21,606 | 21,531 |21,372 {21,445 | 21,667 | 22,113 | 22,559 | 22,408
State programs:
Tnitial claims ... 1,309 | 1,285 | 1.216 | 1,079 973 | 1,351 | 1,086 957 | 1,157 1 1,200 | 1.865| 1,848 1,181
Insured unemployment, w 1,783 | 1,806 1,918 | 1,624 | 1,468 1,493 | 1,419 | 1,261 1,333 1,542 | 1.972 | 2,395 | 2,243
Percent of covered employment J
Unadjusted . oo 4.3 4.7 3.9 3.5 3.6 3.4 3.0 3.1 3.6 4.7 5.7 53
Seasonally adiusted® . .o o] [ 4.2 4.2 4.1 4.1 4.2 4.0 4.1 4.1 4.3 4.3 4.0
Beneficlaries, weekly average. - 5 1. 541 1. 800 1,464 1,327 1,238 1,220 1.107 1,070 1,127 1.524 1,997 2.015
Benefitspald ... . .0 231.2 274.8 235 9| 188.2 195.6 186.8 163.1 172.0 165.0 233.0 319.3 283 8
Federal employees, insured unemployment
thous.. 29 31 31 28 26 30 29 28 29 32 34 39 40
Veterans’ program (UCX):
Inftial elaims_ . __ o iweccanns do._.. 28 29 23 20 22 31 29 28 31 29 39 39 20
Tnsured unemployment, weekly avg___.do____ 50 55 58 47 42 44 45 42 43 48 60 73 72
Beneficlarles, weekly average___.______do__.. 47 52 61 44 45 38 42 40 38 39 52 67 71
Benefits patd.o.__ .. mil. §. 6.6 7.6 8.8 6.8 6.3 5.9 6.2 5.7 59 5.4 7.6 10.2 9.6
Rallroad program:
AppHeatlons_ __ o oomeaooo. thous.. 17 13 4 4 11 46 15 15 12 11 12 13 7
Insured unemployment, weekly ave___do___. 62 47 49 39 32 39 37 41 41 45 47 53 51
Benefitspald._ ..o ... mil. 11.1 8.3 9.0 7.3 5.6 5.9 6.9 6.4 7.5 6.7 8.6 9.9 8.8
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances. - - ... ——_-........mil.$..132,650 32,800 | 2,658 | 2,696 | 2,607 | 2,712 2,644 | 2,709 | 2,733 | 2,744 | 2,801 2.938 | 3,03
Commerclal and finance co. paper, total-___do.._.| 36,000 | 86,747 | 7,382 | 7,542 | 7,239 | 7.522| 7,808 | 7,161 7,89 | 8170 | 6,747 | 7.765 | 8.119
Placed through dealers_.______._...._.... do._..|32,088 |31,028 {1 2,204 [ 2,084 | 2,049 2,050 2,062 | 2,098 2,230 { 2,172 | 1,928 | 2,042 2,079
Placed directly (finance paver) ._.._._._.. do__..[33,912 {84,819 | 5178 5458 | 5190 | 5463 | 5,746 | 5063 | 5639 | 5998 | 4.819| 5723 | 6,040
Agricultural loans and discounts outstanding of
agencles supervised by the Farm Credit Adm.:
Total,end 0f MO__ .o ool mil. §..[ 95,753 [ 36,403 | 6,143 | 6,229 | 6,326 | 6,408 | 6,428 | 6,430 | 6,418 | 6,366 | 6.403 | 6.460 | 6 542
Fm’m mortgage loans:
Foderal land banks. . o oo do....[33,052 (33,310 | 3,147 | 3,176 [ 3,198 | 3,218 | 3,240 | 3,259 | 3,280 | 3,201 3.310 § 3.333 | 3,364
T.oans to cooperatives. ..do._..| 3735 3 840 745 702 701 711 706 3 848 5¢ 840 866 849
Other loans and d1scountS- - o oo oceeoeac do.___131,966 | 32,253 | 2,251 2,351 2,427 2,479 2,482 | 2,436 2,290 | 2,217 2,253 2,261 2,330
Bank deblts:
Unadjusted:
Total (344 centers) 286.4 | 312.9t 307.8| 318.0] 299.6| 320.7 | 300.1 310.4 § 337.2| 206.6 | 357.1| 360.8{ 204.9
New York City...__ 118.0 129.7 | 126.9 133.1 125.0 | 129.9 | 119.5| 130.3 136.9 | 116.7 | 151.0 153.9 } 121.1
6 other leading cente 58.5 64.6 64.1 64. 4 61.7 66. 8 61.9 63.1 71.3 63.8 74.6 73.5 60.5
Seasonally adjusted:
Total (344 centers).___ 309.0 207.0 | 320.1 310.2 320.7 | 326.7 312.7 333.0 340.0 316.1
New York City..... 1290.8 121.5 130.3 127.8 140.1 133.7 125.4 139.6 143.7 129. 4
6 other leading centersY. 62.1 61,6 66. 9 63.3 67.0 69. 4 67. 3 69.7 69. 6 65.5
337 other centers 117.1 113.9§ 122.8 119.2 122,6 } 123.6 | 120.0) 123.7 126.6 § 121.1
Federal Reser ve banks, condition, end of mo.:
Assets, t0tal @ oo cececeecccommaann mil. $._[#56,020 |3 58,028 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,848 | 58,028 | 56,380 | 56,928 | 56,629 | 57,101 | 57,158
Reserve bank credit outstanding, totalQ . do.-_. 333,902 (336,418 | 32,825 | 32,808 | 33,804 | 33.946 | 34,134 | 34,302 | 34,587 | 35,919 { 36,418 | 34,643 | 35,274 | 35,314 | 35,115 | 36,066
Discounts and advances. .ccoccceeoooo-. do_._ 338 363 153 208 96 338 389 138 332 3 6 364 570 130 116 226
U.8. Government securities. _1330,820 333,503 { 31,182 | 31,254 | 32,027 | 32,468 | 32,301 | 32,563 | 32.758 | 33.667 | 33,503 } 32,752 | 33,169 | 33,770 | 33,169 | 34,229
Qold certificate réserves. .cecae-wceac-ca- _[315,696 (315,237 | 15,595 | 15,524 | 15,457 | 15,346 | 15,201 | 15,309 | 15,310 | 15,294 | 15,237 | 15,231 | 15,185 | 15,190 | 15,195 | 15,176
Liabilities, total @ _1356,020 358,028 | 54,612 | 54,207 | 55,314 | 55,594 | 55,042 | 55,615 | 56,336 | 57,848 | 58,028 | 56,389 | 56,928 | 56,629 | 57,101 { 57,158
Deposits, t0tal @ omc oo oo 318,722 (318,391 | 18,222 | 17,573 | 18,188 | 18,044 | 17,860 | 18,003 | 18,187 | 18,200 | 18,391 | 18,120 | 18,532 | 18,258 | 17,913 | 18,232
Member-bank reserve balances.____.___ do..._|317,454 1317,049 | 16,904 | 16,574 | 16,965 | 16,971 | 16,782 | 16,772 | 16,922 | 16,952 | 17,049 | 16.983 | 17,146 | 17,060 | 16,629 | 16,890
Federal Reserve notes in circulation__.___ do....[*30,643 |332,877 | 30,010 | 30,308 | 30,670 | 30,959 | 31,178 | 31,265 | 31,472 | 32,290 | 32,877 | 31,988 | 31,899 | 32,088 | 32,177 | 32,411
Ratio of gold certificate reserves to deposit and
FR note llabilities combined- ... percent..| 331.8 1 829.7 32.3 32.4 31.6 31.3 31.2 3.0 30.8 30.3 29.7 30.4 30.1 30.2 30.3 30.0
r Revised. ? Preliminary. 1 Quarterly average. covered; and shift of index hase to 1957-59=100. \lonthly data (1948-62) appear on p. 24 of

2 Excludes persons under extended duration provisions (thous.): 1963—Apr., 34; May, 60;
Tune, 60; July, 45; Aug., 38; Sept., 36; Oct., 31; Nov., 20; Dec. 9; 1964—Jan,, 3; Feb,,
4 Revisions for Jan.~Mar. 1963 (units and order
Stoppages, 230; 198; 214; workcers, 68; 53; 40; stoppages, 366; 323; 348; workers, 175; 109; 90;

Apr., 32, 3 End of year.

man-days, 2,240; 1,000; 984.

Revised back to 1951 to incorporate adjustments as follows:

the Mar. 1964 SURVEY.
2: Mar,, 1;

as above): $3.213; skilled labor, $4.728.

@ Revisions hack to 1959 are available.
f3ce corresponding note, bottom p. S-13.

§Wages as of June 1, 1964: Common labor,

d‘Insured unemployment as % of average covered employment in a 12-month period.

{Includes Boston, Philadelphia, Chicago, Detroit, 3an Francisco, and Los Aungeles.

Enlargement of sample;

updated seasonal factors; new weights for component indexes based on labor force in cities

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Includes data not shown separately.



June 1964 SURVEY OF CURRENT BUSINESS S—-17
1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962 :

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS End of year Apr. May { June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar. Apr. May

FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures: B

Reserves held, total co.mil. $__|120,040 {120,746 | 19,572 | 19,679 [ 19,729 | 20,020 | 19,719 | 19,945 [ 20,003 | 20,114 | 20,746 | 20,675 | 20,148 | 20,213 1r20,273 | 20,225
Required_.__.____ do. 119,468 120,210 | 19,138 | 19,223 | 19,355 | 19,537 | 19,256 | 19,533 | 19,506 | 19,705 | 20,210 | 20,248 | 19,753 | 19,856 (719,898 | 19, 887
FXCess_ oo 1572 | 1536 434 456 374 483 163 412 407 409 536 427 395 357 | 375 339

Borrowings from Federal Reserve banks. . “do._. 1304 1327 121 209 236 322 330 321 313 376 327 256 304 259 213 255

Free 1eServeS. o oo aececomecmacoancmaane! do....| 1268 1209 313 247 138 161 133 90 94 33 209 171 91 98 r 162 84

Weekly reporting member banks of Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:

Deposits:

Demand, adusted @ - o-oeeemnecmrnmmo- 65,843 | 67,844 | 63,609 | 61,143 | 60,954 | 63,281 | 61,528 | 61,885 | 63,809 | 63,950 | 67,844 | 64,940 | 62,565 | 62,532 | 63,959 | 61,318
Demand, total @ - oo oo 102,109 [104,335 | 95,172 | 90,176 | 95,198 | 92,818 | 88,012 | 95,237 | 90, 875 | 93,771 | 104,335 | 90,224 | 90, 575 | 95,811 | 91,232 | 91,199
Individuals, partnerships, and corp. 1,531 | 74,513 | 67,004 | 64,200 | 65,724 | 66,795 | 64,024 | 66,320 | 67,322 | 69,001 | 74,513 | 67,605 | 65,460 | 66,659 | 66,813 | 64,160
States and political subdivisions_ 51251 53381 59093 | 5300 | 4,992 | 4,968 | 4.715) 4902 | 4,762 | 5060 | 5338 ] 4,926 | 5188 | 5349 | 5520 i 5.211
U.S. Government.._______..... 4,749 | 4,556 | 4,957 | 4,537 | 6,870 | 4,920 3,759 | 6,229 2,304 [ 2,714 | 4,55 | 1.545| 3,755 | 5130 | 2,948 [ 5007
Domestic commerecial banks____ 14,321 | 13,320 | 11,414 | 10,753 | 11,995 | 10,874 | 10,710 | 12,270 | 11,452 | 11,569 | 13,320 | 10,739 | 10,810 | 12,192 | 10,464 | 11,190
Time, total @ ___ 50,386 | 59,227 | 53,751 | 54,538 | 54,910 | 55,581 | 56,326 | 56,711 | 57,553 | 57,951 | 59,227 | 60,276 | 60,930 | 61,446 | 62,223 | 63,096
Individuals, partnerships, and corp.:
Savings -1 34,920 | 38 083 | 35,822 | 36,048 | 36,518 | 36,741 | 36,806 | 37,342 | 37.534 | 37,600 | 38,083 | 38,131 | 38,201 | 38,704 | 38,437 | 38,719
Other time 9,221 | 13.310 | 10,679 | 11,175 | 11,234 | 11,691 | 12,181 | 12,013 | 12,639 | 12,796 | 13,310 [ 14,057 | 14,300 | 14,418 | 14,950 | 15,456

Loans (adjusted), totala* 82,947 | 92,901 | 82,961 | 82,280 | 84,311 | 84,384 | 84,502 | 87, 366 | 86,598 | 88,578 | 92,901 | 89,122 | 89,875 | 92,002 | 92,208 | 93,641
Commercial and industrial__.______ -| 35,351 ) 38,793 } 35, 297 | 35,028 | 35,301 | 35,014 | 35.204 ) 36,145 | 36,296 | 37,254 | 38,703 | 37,195 | 37,590 | 38,308 | 38,057 | 38.226
For purchasing or carrying securlties. 3, 92§ 6,621 | 5644 | 4,931 | 5359 | 5328 | 50441 6229 | 5407 | 5852 | 6,621 ) 5929 | 5695 | 6.033 | 5952 | 6597
To nonbank financial institutions. . o, L3650 85951 6,745 | 6,623 | 7,306 | 7,624 | 7.447 | 7,731 | 7.243 | 7.226| 8595 | 7,330 | 7,511 | 8,179 | 7,881 | 8 007
Real estate loans | 15,519 | 17,880 | 16,237 | 16,537 | 16,829 | 17,030 | 17,269 | 17,455 | 17.651 | 17,846 | 17,880 | 17,991 | 18,161 | 18,366 | 18,520 | 18,710
Other loans 22,812 | 23,809 | 23,100 | 22,817 | 22,743 | 23,283 | 23,496 | 23,647 | 24,097 | 24,874 | 23,809 | 24,606 | 24, 664 | 25,939 |r26,029 | 26013

fnvestments, total. ... .. ... 48,147 | 48 404 | 47,020 ) 47,563 | 47,991 | 47.601 | 46,624 | 47 618 | 47,156 | 46, 720 | 48,404 | 46,746 | 46,972 | 46,371 | 46,472 | 46,109
U.8. Government obligations, total 32,360 | 29,018 | 30,680 | 29,966 | 29,789 | 29,099 | 27,683 | 98 367 | 27,990 | 27,926 | 29,018 | 27,759 | 27,501 | 26,870 | 26,713 | 26.577

Notes and bonds.___ 24,514 | 23,127 | 24,311 | 24,047 | 24,253 | 23,894 | 23,724 | 93 400 | 23,150 | 23,328 | 23,127 | 22,362 [ 23,260 | 22,680 | 22,752 | 92,635
Other securities 15,778 ) 19,386 [ 17,240 | 17,597 | 18,202 | 18,502 | 18,941 | 19,251 { 19,166 | 18,794 | 19,386 | 18,987 | 10,381 | 19,501 | 19,759 | 19, 532
Commereial bank credit (la%t(;ﬁed of mod, oxce{{)t
for June 30 and Dec. 31 call dates), seas.adjuste :

To('r)tl;l ;:)r:am a?;lnd 1nvestmentso..). J 1. 298.1 | rod6.5 | 23251 234.8 1 240.8| 237.8 | 238.5 | 240.7 | 241.0} 244.0 [7246.5 [ r246.0 | r249.2 | r253.2 | 250.9 | 252.8
Toans® ) 134.7 | »150.3 | 137.4 | 1389 | 141.8 | 142.4 | 142.5| 1450 [7146.1 |7 148.5 |7150.3 | 7151.0 [ r152.4 | r154.3 | 155.3 | 156.7
U.8. Govern 64.3 | r6i.3 63.9 64,2 66.0| 62.4 62,1 6L.7 | v60.4} r61.1| r61.3| r60.3] r61.5| 763.5 60.0 60.3
Other securities... - ... 20.1| 349} 31.2| 3.7 32.5 330 339 340 34.5 34.4 34.9 34.7 35.3 35.4 35.6 35.8

Money and interestrates: §

Bank rates on short-term business loans: . 4

Tn 19 cities. ... --percent._| 2 5.00 1 25 01 y
New York City.___. do__._| 24.78| 24.79 .
7 other northern and eastern cities. 25.01 5.
11southern and western eftles._._______ 4 25.30 5. 26
> ate T th (N.Y.F.R.

Dggf;'l‘!(nf_rit_e, end of year or month ( 3,00 a0l 300 3,00 3.00 3 50 3.50 3.50 | 3.50 3.50 3. 50 3.50 3. 50 3. 5

Federal inter Te \ 34,26 4.10 4.09 4.10 4.16 4.28 4.44 4.50 4.51 4.53 4. 54 4,62 4,

Federal land bank Joans 35.50 .50 5. 50 5. 50 5.50 5. 50 5.50 5.50 5. 50 5. 50 5. 50 5.50 5.1

Home mortgage rates (conventional 1st mort-

gages): *
New home purchase (U8, ave.)__.___percent. _{-------- 3584 | 584 82| 58| 582| 58 581 5.82 1 5821 580 581 581 579| 579
Existing home purchase (U.S.avg.)__ do____|-=---m-- 35,98 5. 99 5.95 5.94 5.93 5.93 5.04 5.93 5.97 5.98 5.98 5.95 5.94 5.92 1 ...

Open market rates, New York Cityv: N . = .

I1)'*lal1kers’ acceptances (prime, 90 days)__.do....| 33.01 | s33a| 3.13| 3.13| 3.24] 3.41 3.59 | 3.63 3.631 3.71 3.63 | 3.70 3.75| 3.75 3.80 3.75
Commerelal paper (prime, 4-6 month) __do____| ¢ 3.26 | 33 55 3.32 3.25 3.38 3.49 3.72 3.88 3. 88 3.88 3.96 3. 97 3.88 4.00 3.91 3. 89
Tinance Co. paper placed directly, 3-6mo_do____| 3.07 | 23 49 3.17 3.15 3.21 3.35 3.57 3.63 3.72 3.75 3.84 3.82 3.76 3.83 3.80 3.76
Stock Exchange call loans, golng rate____. do__..] 3450 34,50 4.50 4. 50 4.50 4. 50 4.50 4.50 4.50 4.50 4.50 4.50 4,50 4.50 4. 50 4.50
Yield on U.S. Government securities (taxable): .

3-month hills (rate on new 1ssue)_,_(_ percent)“ 2.778 133,157 1 2.900 | 2.920 1 2.9951 3.3143 | 3.320 ) 3.379 | 3.453 | 3.522 | 3.523 ) 3.529 3.532 3.553 3.434 3. 482

3-5 year 1SSUes - . oo oieeiooe do__._| 33.57 | 33.72 3.86 | 3.57 3.67 3.78 3.81 3.88 3.91 3.97 4.04 4.06 4.02 15 4.18 4.07
Savings deposits, halance to credit of depositors: N
N.Y. stalt)e savings banks, end of yr.or rr)no_,mil. §..| 23,917 | 25,693 | 24,360 | 24,480 | 24,763 | 24,777 | 24,862 | 25,154 | 25, 236 | 25,368 | 25,603 | 25,940 { 26,089 | 26,411 | 26,421 | 26.585
U.S. postal savings ¥ - ceoocc oo do.___ 539 452 499 493 484 478 472 466 461 456 452 447 436 430 25 |

CONSUMER CREDIT!
(Short- and Intermediate-term)

Total outstanding, end of year or month..__ .. mil.$__{ 63.164 | 60,890 | 63,167 | 64,135 | 64,987 | 65,401 | 66.308 | 66,538 | 67,088 | 67,746 | 69,890 | 69,203 | 68,786 | 68,913 | 69,816 | ______

Installment credit, total... 48,034 | 53,745 | 48,806 | 49,484 | 50,307 | 50,804 | 51,526 | 51,718 | 52,257 | 52,695 | 53,745 | 53,597 | 53,552 | 53,795 | 5,382
Automobile paper._._ 19, 540 | 22,199 | 20,376 | 20,794 | 21,236 | 21,503 | 21,819 | 21,725 | 21,971 | 22,107 | 22,199 | 22,189 | 22,271 | 22,471 | 22,830
Other consumer goods 12,605 | 13,766 | 12,197 | 12,272 | 12,422 | 12,459 { 12,607 | 12,702 | 12,845 | 13,046 | 13,766 | 13,638 | 13,467 | 13,451 | 13,476
Repair and modernization loans. 3,246 1 3,380 1 3,200 | 3,245 3,281 | 3,316 | 3,357 | 3,377 | 3,400 | 3,407 3,380 | 3,354 ! 3,335 3,321 | 3,328
Personal 10808 - v oo cenmcmemeemee 12,643 | 14,301 { 13,033 | 13,173 | 13.368 [ 13,526 | 13.743 | 13,914 | 14,041 | 14,135 | 14,391 | 14,416 | 14,479 | 14,552 | 14,748
By type of holder: ;

Financial institutions, total 41,782 | 46,992 1 43,149 | 43,723 | 44,373 | 44,878 | 45,375 | 45,087 | 46,161 | 46,462 | 46,992 | 47,300 | 47,454 | 47,653 | 48,191
Commercial banks. ... 19,005 | 21,610 | 19,882 | 20,229 | 20,602 | 20,874 { 21,101 | 21,145 | 21,391 | 21,486 | 21,610 | 21,630 | 21,799 | 21,919 | 22,224
Sales finanee companies 12,104 | 13,523 t 12,506 | 12,583 | 12,603 | 12,807 | 12,906 | 13,073 | 13,187 { 13,302 | 13,523 { 13,840 | 13,788 | 13,802 | 13,893
Credit unions.....__ 4,902 | 5,622 5034 | 5139 | 5251 | 5330 54121 5458 | 5,529 | 5560 | 5,622 | 5,58 | 5607 5668 | 5776
Consumer finance co 4,131 | 4.590 | 4.174 | 4,191 | 4,241 | 4,276 | 4,329 | 4,381 | 4,425 | 4,461 | 4,590 | 4,592 | 4,595 | 4,597 | 4,628
Other__ 1,550 | 1,647 | 1,553 { 1,581 | 1,586 | 1,501 | 1,627 | 1,630 | 1,620 | 1,644 | 1,647 1,65¢ | 1,665 | 1,667 { 1,670

Retail outlets, total. 6,252 | 6,753 1 5657 | 57611 5934 6,016 | 6,151 | 6,081 1 6,096 1 6,233| 6,753 | 6,207 | 6,008 6,142 | 6,191
Department stores. _ 3,013 | 3,427 2,686 2,797 | 2.925 | 2,999 { 3,107 | 3,025 | 3,077 { 3,172 3,427 3,063 { 2,049 | 3,044 | 3,106
Furniture stores. .. 1,073 | 1,086 992 994 997 904 | 1,004 | 1,009 | 1,015 | 1,082 | 1,086 | 1,065 | 1,047 | 1,022
Automobile dealers. 5 328 324 319 331 343 341 321 325 326 328 328 330 334

ther ..o oo 1,821 | 1,912 7 1,655 | 1,650 [ 1,681 1,680 | 1,699 | 1,676 | 1,679 | 1,703 | 1,912 1,841 | 1,772 1,742

Noninstaltment credit, total_______________ 15,130 | 16,145 | 14,361 | 14,651 | 14,680 | 14,597 | 14,782 | 14,820 | 14,831 | 15,051 | 16,145 | 15,606 | 15,234 | 15,118
Single-payment loans, total . ___._.._____ 5,456 | 5,959 | 55621 5674 | 5709 | 5688 | 5789 | 5844 5830 | 5894 | 5959 | 5000 5958 6002

Commercial banks__..___ 4,690 | 5047 | 4,793 , 4,893 | 4,874 | 4,879 | 4,927 | 4,952 | 4,987 | 5047 4,991 | 5,036 | 5076

Other financial institutions_ _.___.___.do____ 766 912 769 816 809 910 917 878 907 912 909 922 926

r Revised. ©OAdjusted toexclude interbank loans.  § For

1 Average for Dec. 2 Quarterly average.

3 Monthly average.

d'For demand deposits, the term ‘“adjusted” denotes demand deposits other than do-
mestic commereial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Includes data not shown separately.
bond vyields, see p. 8-20.

*New series (FHLBB); data prior to Dec. 1962 not available.
consecutive 4-week periods ending in month indicated, except June figure which is as of June

30 (end of fiscal year).

1Data are as of end of

i{Unadj. data revised back to 1962; seas. adj., back to 1960.

Re-

visions are available as follows: 1962 unadj. data in the Nov. 1963 Federal Reserve, Bulletin;

1960-62 seas. adj. data on p. 28 of the June 1964 SURVEY.



s-18 SURVEY OF CURRENT BUSINESS June 1964
| 1962 I 1963 1963 1964
Unless otherwise stated, statistics through 1962
an_d. descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. [ May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May
FINANCE—Continued
CONSUMER CREDIT{—Continued
Total outstanding, end of séear or mgnth—Con.
Noninstallme: odit— tinue
e o aig unued 5684 | 5871 | 4581 | 4,793 1 4,783 | 4,760 | 4839 | 4,833 | 4,808 | 4,000 | 5871} 5330 | 4,805 | 4,634
Department stores. . 9 895 603 610 509 555 579 620 9 667 805 782 655 614
Other retall outlets. . 4,456 | 3,505 | 3,699 | 3,680 | 3,682 | 3,713 | 3,667 | 3,743 | 3,817 | 4,456 | 4.014 | 3,590 | 3,485
Credit cards. ... 520 473 484 495 523 547 546 516 515 520 543 560 535
Service eredit_ .. oooaeooooamo 4.318 | 4,218 | 4,184 | 4,188 | 4,154 | 4,154 | 4,143 | 4,108 | 4,158 | 4,315 | 4.367 | 4,471 | 4,482
Instaliment credit extended and repald:
Unadiusted: otal 4,500 1 5.063| 5332 | 5,204 | 52021 5365 | 5,242 | 4,755 | 5,487 | aom1 | 5074 | a784| 4552 530
‘Automobile paper 1,650 | 1,834 | 2072 2,067 | 1,967 2,055] 1,839 | 1,524 1 2,040 | 1,734 | 1,767 | 1,689 | 1,686 | 1,983
Other consumer good 1,307 1.417) 1.355 | 1,386 | 1,410 1,393 | 1,456 | 1,384 | 1,547 | 1,517 | 2.094 | 1.3%0 | 1,212 | 1,488
Al other - oo 1,637 1 1.817| 1,905 | 1.841 [ 1.,845! 1,917} 1,947 | 1,847 | 1,900 | 1,730 | 2,118} 1,715 | 1,654 | 1,851
Repald, total. 4,218 1 4,503 | 4,601 | 4.616 | 4.309 | 4778 | 4.610 | 4,563 | 4,948 | 4543 | 4.92¢4 ) 4932 ! 4507 | 5070
Automobile paper 1,456 | 1,613 1,626 | 1,649 | 1.525 | 1,698 | L613 | 1,618 | 1,704 | 1.508 | 1,675 | 1,699 | 1.604 | 1.783
Other consumer goods paper. 1,245 | 1,320 ] 1,307 | 1,311 1 1.260 | 1,856 | 1.308 | 1,280 | 1,404 | 1.816 | 1,374 | 1.508 { 1.383 | 1.504
AN other- oo e 1517 | 16591 1,668} 1,656 [ 1,814 [ 1,724 [ 1680 1 1.656 | 1.750 [ 1,620 [ 1.875 ] 1.725 | 1.6t 1,792
Se{ﬁi‘}‘;ﬁggﬁ‘}{?&'jed: _______ 5005 | 4,085 | 5,08 | 5100 | 5100 5093 5311 | 4970 5276 1 5,421 | 5480 | 5370 | .
Automobile pAPEr— - - oo 1,870 { 1,847 ¢ 1,820 | 1,851 1,802 1,730 | 1,910 [ 1,792 1,888 | 1,853 | 1,942 | 1.961
Other consumer goods papet 1.359 | 1,357 1,408 | 1,409 | 1.441 1,425 1 1,457 | 1.432 1,493 | 1,578 | 1.665 1, 544
Al other.. . I L779 | 1,781 | L8261 1.837 | L8&57| 1,938 | 1944 | 31,755 1895 1.800 | 1.873 1 1 866
4,487 | 4,544 | 4,568 | 4,501 | 4,619 | 4,752 1 4.780 | 4,596 so48 | 4842 | a9m | 3
Repaid, tofal Saver. 1,585 | 1,611 ] 1588 | 1603 | 1607 | 1659 | L1576 | 1.638 Lesd| Trel Tl
Other consumer g6ods paper. 1,276 | 1.204 | 13171 1.330 | L.326{ 1.347 | 1.362| 1.3 1441 | 1,395 1 1468 | 1.
ATl other 1,626 | 1,639 | 1,663 | 1.658 | 1,686 | 1,746 | 1,742 | 1,634 1723 L7l 17531 107
FEDERAL GOVERNMENT FINANCE
<h transae v :
N oAl tions with the public:d 8,850 | 9.381 | 7.248 [ 11323 { 13.980 | s.603 | 10,060 | 11,652 | 4,423 | 9,617 | 10.503 | 6 628 | 11,525 | 12,168
Pavments to. .. 9,763 | 9.669 | 6,980 | 9.472 | 10,045 | 11.287 | 9.549 | 10,740 | 9,812 | 10,069 | 9'848 | 9,393 | 9,390
Excess of recelpts —382 {—2,421 | 1,334)] 4508 —5.353  —328 | 2,102 {—6,318 1 —]194 433 1-3.219 | 2,132 | 2.778
Seasonally adjusted quarterly totals 27 300 +98. 500 796000 |- ofee 90,700
Pavmnts. L 1 IO R 30,400 *30.000 730,000 |
Toxcess of receipts, oF payments (—)- ... AQ_ oo frrmm e =700 1,900 *—1,000 =8
Budeet receipts and expenditures: . : X - . IS 9 o a
8,083 | 9523 | 8.544 [ 11,132 | 13,906 | 4,871 | 9.977 | 11.722 | 4,371 | g 911 | 10,370 | 6.580 | 12,235 | 13 961
o 7.050 | 7.203] 5.735 | 6.953 | 12,061 | 3.547 | 7.290 | 10,095 | 3,400 | 7131 | s =03 | 5863 | 8047 | 10,14
Customs. .. ST 103 105 110 106 95 117 108 104 123 106 103 101 87 108
4,340 | 4525 ) 5314 62030 5305 | 1676 5785 ) 5350 | 1,651 | 5541 | 8,582 35731 6,075 | 3,991
RHC L e 182 | 1897 | 551|443 1 &1L | 574 | 385 | 3603 | 567 | 306 3726 | 088|451 6654
Employment taxes. ... 1,108 | 1,346 940 | 2,664 | 1.340 537 1 2.064 | 1,008 468 | 1,440 1 1,147 : 4‘1)4 2,835 | 1,579
Other Internal reventie and receipts. ._.._.do-__.| 1612} 1,650 | 1,508 1,626 | 1,745 | 1.967 | 1.633 ) 1.567 ) 1,570 | 1,428 | 1.820 . 293 L i%; 1'6‘1’
7.659 | 7,849 | 7,590 | 7.470 1 7,715 863 | 8305 | 7.815| 8776 | 7,784 | 8,2%0 | & 7.5 7.87
F?R‘QE&‘S’E? E?éﬁ‘c"a‘a;t """"""""""""" 706 | as 823 823 | s B 882 850 856 265 263 903 925 880 907
Veterans® qepﬂceq and benefits.. 442 439 367 435 385 463 466 438 463 454 455 481 450 155
National defense. - 4,495 | 4,414 | 4,522 | 4488 | 4016 | 4178 | 4469 | 4015 | 4710 | 4081 | 4515 | 3| r4360 |7 4,578
N ¢ ol ey o " : : > s P
All other expendltures. .. .-o-o-.- 2,052 2,189 | 1,886 | 1.727 | 1,886 | 2,579 | 2.572 ) 2,334 7 2,750 | 2,38 | 2,442 LBI9 | 1,946 | 72,143
Pubhlic debt and gnaranteed obligations: - ,. . . i ang k . .
Gross debt (direct). end ot mo., total._._bil. $._|'303.47 11309.35 | 303.17 | 305.20 | 305.86 | 30484 | 306,54 | 306.64 | 306.44 | 308.22 | 309.35 308.58 | 310.36 | 309.59
1299. 21 {1305, 21 [ 299.19 | 301.19 [ 301.95 | 300.94 | 302.52 | 302.66 | 302.46 | 304.09 | 305.21 | 304.50 | 306.13 { 305.40
Tnferest hearing, total..._-..o---onooo-- -00----\i255.75 |15} 56 | 257,58 | 257,62 | 271 | 257.21 | 257,01 | 258,01 | 230,18 | 26054 | 26156 | 262.58 | 203.25 | 262,18
Held by U.8. Govt. investment aeots do._ | 11199 f 114 14 | 12,56 | 13.37 | 13.40 | 13.20 | 13.21 | 1348 | 13.76 ] 14,01 | 14.314 | 1444} 14.39) 14.23
Special issues. . ... TTTT]143.43 | 143,66 | 4160 | 43.56 | 4480 1 43.72 | 45.52 | 44.65 | 43.28 | 43.55 | 43.66 | 41.92 ) 42.88 | 43.22
Noninterest bearing. 1426 1413 3.98| 402 3.9 3.90 | 4.0t| 3.97 3.98 [ 412 4.13| 408} 422 4.18
Guaranteed obligations not owned by U.8. Treas- . - .
UuryY enid ofbmogth ________________________ bil.¢..] .52 1.74 .86 .58 .61 .65 .67 .69 L7t .72 .74 .76 79 .82 .80 .80
7.9, savings bonds: - | - .
&\r{lount ?lltsF!:an(g!ﬁ, end of month______ do__.. ‘47~§% 149, 28 48. gﬁf 48. i(}) 4:3.;13 48. 251% 48, Zg 48. gg 48 gg 48. gg 49, gg 49. ;; 49, 3} 49. ig 49. gg 9. o
~ales, serles K an - - : . N e N . N . N ° N * N .
Redemptions ...~ .47 .42 .45 4 .40 .44 .39 .42 .42 .34 -39 .53 .43 .48 .45 .41
LIFE INSURANCE
Institute of Life Insurance: fes §
Assets, fotal, all U.8. lifeinsurance companies § |, 359 | 135.61 | 136.24 | 136.70 | 137.67 | 138.36 | 13%.76 | 139.61 | 140.21 | 140,90
S d f
Bonds (hook value), domesticand forelen, 1, g5 64.95 | 65.17 | 65.23 | 65.58 | 65.72| 65.79 | 66.08| 66.36 | 66.10
16,17 6.01 | 5.85 5.76 | 584 | 5.81 5.82 1 583 5.79 (  5.76
o p A 14,03 4.04| 400| 3.98| 3.95| 304! 3.8 | 3.8 | 389 388
Puablic utiity (U.8.) - oo TTdo.. 111651 16.51 1 16.52 | 16.52 | 16.49 | 16.49 | 16.46 | 16.47 | 16.4% | 16.43
P e ity (U8 oo Qo] 1348 352 | 3.51| 3.50| 3.48| 3.48| 3.47| 346| 345| 343
Industrial and miscellaneous (U.8.)____do..__|128.64 20.44 | 29.65 ) 29.77 { 30.07 | 30.23 | 30.33 ] 30.62| 30.98 | 30.94
Stocks (hook value), domestie and t'orelgni {,lotal 16.30 5 3% 538 5. 45 5 45 5 50 556 5 56 5 58 5 6
hil. $_. 0. 5. . D D. D, 8 . N &,
Preferred (U.8.)... 12,18 1. 2,26 2251 2270 2287 229 23] 22 231 2.34
Common (U.S.) 14.03 3.031 304 3.10| 308| 311 3.17 1 3.18 3.18 | 3.25
Mortgage loans, total ~ 146.90 47,91 | 48.16 | 48.42 | 48.66 | 48.96 | 49.22 | 49.54 49.81 { 50 54
Nonfarm .. - o meeeee oo do.___{143.50 4. 44.62 | 44.83 | 4503 | 4529 | 4552 | 45.80| 46.06 | 46.75
Renl @8t o - oo 14.11 : 4.21 4241 426 431 4.34| 436 4.37] 435
Policy loans and premium notes. 16.23 6. 40 6. 44 6. 51 6. 55 6. 58 6.62 6.65 6. 69
Cash 11,46 1.2t 121} 1.26| L25| 1.34 1.34 1.32 1.44
Other assets do_ 14,57 570 571 5940 607 5921 6.11 6.11 6.10
POy o Heyholders and beneficlaties I | 77 1 827.6 1 219 | 7683 | 780.6 | 198.5| 8007 | 73L3 [10s3.0
0] 12 ) [P PI m i .0 . 198, . 193, . . . 083,
Deq{h ‘bayments. .. Y R - 357.1 1 3250 | 352.3 | 343.8 | 324.6 | 368.1| 307.5| 369.7
Matured endowments __do..__ 59.5 60.4; 659 63.9 64.7 63.8 70.6 67.4 73.1
Disabllity payments d 11.8 13.6 | 12.4 13.51 127 126 | 13.1 11.5 14.8
Annuity payments.. 69.8 73.9: 785 80.3 62.3 7.9 76.0 71.9 4.4
Surrender values.. 147.7 154.2 1 147.8 1 150.1 ¢+ 1541 | 143.7 ) 149.4 | 127.1 | 163.5
Policy dividends.. 165.0 159.4 1 200.3 1 138.2 ) 143.0! 181.9' 183.5' 1459 ' 387.5 .
r Revised.  » Preliminary. 1 End of year; assets of life insurance companies are §Data for net receipts and total expenditures reflect exclusion of certaln interfund traus-

snnual statement values. 1See similar note on p.
§ Revisions available upon request are as follows

S-17.

o"Other than borrowing.
Nt cash transactions with the public

actions.

Digitized fd'?‘F:RA@ERw“?'N qtr. 1963; assets all life insurance cos., Jan.-\ar. 1963,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




June 1964 SURVEY OF CURRENT BUSINESS $-19
1962 ‘ 1963 1963 1964
Unless otherwise stated, statistics through 1962 e
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS avemgey Apr. May | June July Aug. | Sept. Oct. Nov. Dee Jan. Feb. Mar Apr. | May
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated totalf - 6,631 7,303 7,787 7,577 7,045 7,047 6, 958 7,215 8,171 7,413 | 9,067 6, 704 7,405
Ordinaryd_ oo e 5,213 5,341 5, 532 5,123 5,123 5,084 5,033 5,920 5, 469 5,098 { 4,999 5,252
Group and wholesale 1,506 § 1,814 | 1,406| 1,334 | 1,367 | 1,205 1,594 | 1,621 | 1,352 | 2.546 | 1,295 | 1,550
Industrial 583 632 639 588 557 579 588 630 592 523 500 603

Preminms collected:
"Total life insurance premiums. ......._... 1,052 1 1,125% 1,096 1,120| 1,072 1,127 | 1,127 | 1,066 | 1,154 | 1,065 | 1,351 1,168 | 1,152
778 842 828 840 811 853 847 799 876 811 929 889 878
155 167 163 166 159 166 174 160 170 150 205 173 164
120 116 105 114 102 108 106 106 108 105 217 106 110
MONETARY STATISTICS
G(‘gd %nd silver:

old:

Monetary stock, U.S. (end of yr.or mo,) _mit. $__{t15 978 [115, 513 | 15,877 | 15.797 | 15,733 | 15,633 | 15,582 | 15,582 [ 15,583 | 15,582 | 15,513 { 15,512 | 15,462

Net release from earmark$.. . __._.._. do._. —66 —21 —27 —62 —39 | —169 —44 -3 107 —23 4 55 15

Exports. e _thous. 3__ 31,747 | 16,982 338 140 15 189 83 | 56.286 | 28,130 | 28,416 | 28,142 | 56,204 | 84,438

Tmports do....] 12,578 | 3.701 1,382 9,140 | 2,062 9. 769 7,566 1.321 1,749 2,094 2,489 2, 404 2,011

Prodnction, world total do___ {107,500 . ) || Lo
South Afrlca._.___ 80,000 81.700 | 80,900
Canada. .___.. 11, 600 11,700 | 11,500
TUnited States. cceoeococeeonaoaaoooodoo_f B0 oo 3600 F e[

Sllver:

Exports - 3,480 1,624 | 2,945 | 5,756 | 11,439 | 3,780 { 5,230 | 7,010 | 4,623 |_______{ ... __

Tmports do. 5,910 4,865 6, 768 7.178 4. 658 6,433 6,638 6,189 6, 007

Price at New YorK.o_o.__.... dol. per fine oz__| 3 1084 | 1279 1.288 | 1.203 | 1.203 | 1.203 | 1.293| 1.203 | 1.203 | 1.203

Production:

2. 556 2,487 2,908 | 2,285 2,707 2.890 2,263 172,524 ¢
3,437 | 3,986 3.350 | 3,245 | 2542 | 3.489 | 3.373| 3.321 9 R A
T143,020 | 3,843 3,328 | 3.707 | 3,218 | 36521 3.593| 3,000 1 4,150 [ 3,776
Currency in cireulation, end of yr.or mo_.__bil. §..| 1353 | 137.7 35.8 359 3.2 37.2| 37.7 36.2 36.3 36.8
Money stupply and related data (ave. of daily fig):
Tnadjusted for seas. variation:

Total money supply___..___ _|5146,0 [ 3150.6 149.5 147.3 | 148.2 149. 4 149.1 £0.5 152.5 154.8 157. 4 158.0 154.1 153.3 155.6 152.7
Currencey outside banks.__ 530.1 K’ 316 30.9 3.1 3.4 31.8 31.9 32.0 32.1 32.6 33.1 32.4 32.3 32.6 32.7 33.0
Demand deposits._______ §115.9 1*119.0 | 118.6 116.2 ] 116.7 | 117.6 | 117.2 | 1186 | 120.4 | 122.2 | 124.3 ] 1256 | 121.8 | 120.7| 122.9] 119.7

Time deposits adjustedy... . 5910151053} 102.9| 104.0| 105.0 106.0 | 107.3 | 108.1| 109.3 | 110.0 | 110.8 | 11200 1143 | 1155|116 1 17.8

U.8. Government deposits 56.0 £5.8 4.2 7.0 7.4 7.7 6.2 6.5 5.2 4.3 5.1 4.1 4.7 6.0 4.2 6.8

Adjusted for seas. variation: .

Total money supply 149. 4 149. 4 149.8 150. 7 150.5 150.9 152.1 153.4 153.5 154.8 154. 4 154.8 i r155.4 154.0
Cuarrency oatside banks._ 3L.2 31.3 31.6 316 31.8 31.8 32.0 32.3 32.4 32.5 32.7 32.9 33.0 33.3
Demand depostts. ... N8.24 1181 | 1182 | 119.1 1 1188 11911 1201 1 1201} 1201} 1223 | 121.7 ) 1219 |r122.4 1217

Time depostts adjustedy 102.6 [ 103.7 | 104.5 | 105.5{ 106.7 { 107.6 | 108.9 | 110.7{ 118 | 113.7 | 1148 [ 1156 116.2 ] 117.4

Turnover of demand deposits except Interbank and

U.S. Govt., annual rates, seas. adjusted: .

“Total (344 centers).___ratio of debits to deposits__| 4L.5 44.3 44.3 44.2 42.5 45.8 44.9 46.8 46.2 43.6 46.3 47.1 44.8 46.7 49.1

New York Oy . oo do___.| 77.81 8481 8221 g50]| 79.3 8.1 8897 9691 87.21 80.7 80.01 92.1 86.2 | 9L6 95.5

& other centersg’. . _.do..__ 41.2 44.6 44.1 43.1 42.7 46.8 44.2 46.7 48.4 46.0 47.5 47.8 45.4 46.9 49,3

337 other reporting centers. _____._______. do.___ 27.7 29.0 29.6 20.1 28.1 30.3 29.5 29.9 30.1 20,0 29.8 30.6 29.5 30.1 31.6

PROFITS AND DIVIDENDS (QTRLY.)

Mannfacturing corps. (Fed. Trade and 8SEC): o n
Net profit after taxes, all industries__.__..mil. §._| 84,430 [54,87L § _______

Food and kindred products._ . ] 0842

Textile mill products._......_ “do__ 88

Tamber and wood products (except fumltlillre) 641

Paper and allied produets._. ... __ do.._.| °©157

Chemieals and allled products. ___do_.__| %560

Petroleum refining__...___.__ Jdo..__} 8809

Stone, clay, and glass products.. do_._.| %145

Primary nonferrous metal. . cdoo. | 9133

Primary ironandsteel ... _______._______ do €180

Fabricated metal products (except ordnance,
machinery, and transport. equip.)._.._ mil. $__| ©152

Machinery (except electrical) ... _____ do.._.] 9327

Elec. machinery, equip., and supplles_.._do___.| ¢305

TFransportation equipment (except motor
vehieles, etC.) . oo ... __.mil. g._| %110

Motor vehicles and equipment... ooda_.__t 8572

Al other manufacturing Industries__._.__ do__. 6508

Dividends pald (cash), all iIndustries..._____ do 62,320 |62 2,870 f e 2,164 | g3 | 2,410 ool
Electric utilities, proﬁts after taxes (Federal Re- .

S 1 $ J|oe513 3 Y I 529 | el 532 0o 660 |omoomac| oo
‘Transportation and communications (see pp 8-23

and 8-24).

SECURITIES ISSUED

Securities and Exchange Commisston:

Estimated pross proceeds, total_.________. mil. $..{ 72,496 | 2,635 2,027 | 2,783 | 5054 2,089 | 1,98 1,673 | 2,977 | 2,117 | 2,312 | 2,482 | 2.022| 2,121 | 4,866

By tvpe of security: , 121 | 4,000 | _______

Bonds and notes, total ._______.________ do._..| 2,852 | 2,521 2,711 1 2,687 | 4,942 1,980 | 1,840 1,586} 2,852 | 1,968 § 2,229 | 2.360 | 1,933 | 2,031
Corporate.__ ——- —w-do. .. r 747 906 832 1,244 1,133 710 €56 84 992 732 1,376 X63 621 714
Common stock _.do. r 109 85 191 78 75 65 61 ; 81 9 106 53 45 80 87
Preferred stock . r35 29 26 17 3R 35 39 5 34 54 30 27 8 3

* Revised. L End of year.
epuntries, China Malinland, and North Korea.

19G2). 4 Based on loﬁnorv production (U4, Bu.

Tater figures shown, which are from Amer,
figures. ¢ lerterl_\' average,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

? Estimated; excludes U.8.8.R., other Eastern FEuropean
3 Effective Aug 1962
mercial bar form (priced 14 cent higher than on former basis; 4{¢ cent higher effective Nov. 15,
of Mint data);

Bu, of Metal Statistics.
o Jan.-Mar, 1964 total: $243,000 thous.

for silver in com-

not comparable with
3 Average of dxily

IRevisions will be shown later as follows: Insurance written (total and ordinary), Jan.
1962-Jan. 1963; securities issued, 1961-62, ¢ y)’
{Or increase in earmarked gold (=).

§ Time depositsat all commercial banks other than

those due to domestic comimercial banks and the U.S
delphia, Chicago, Detroit, San Francisco, and ILos Angi‘lcs,

Govt.

d'Includes Boston,

Phila-



S-20 SURVEY OF CURRENT BUSINESS June 1964
B 1963 1964
Uniess otherwise stated, statistics through 1962 1962 | 1963
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS avogaaey Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar, | Apr. | May
g
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission {—Continued
Estimated grr?ss preceeds—Continued
B%gil‘?grgtefstl:)%;i Q . r 892 1,020 1,049 1,340 1, 246 810 756 871 1,116 891 1,459 985 710
Manufacturing. .. _..do.._.{ r271 295 156 248 239 330 279 287 247 226 531 166 128
Extractive (mining) -do_.__ r17 18 16 3 83 4 13 6 18 17 2 54 10
Public ntility._. _do___.] 7235 222 434 283 413 191 124 79 278 174 203 137 161
Rallroad......_ _.-do____ r19 36 1 84 77 26 8 51 17 27 44 30 35
Communication._ _.do.._. 109 91 72 357 66 92 97 40 46 16 65 159 84
Financial and real estate. r 158 260 274 226 285 93 161 358 453 345 426 335 113
Noncorporate, total @ .. ..__.._..._._.. 1,615 | 1,879 | 1,443 | 3,808 | 1,279 | 1,224 /02| 1,861 | 1,226 853 1 1,497 | 1.312
U.8. Government_.._ - 601 71 409 | 2,252 413 398 347 394 333 357 474 413
State and munieipal 842 915 902 1,072 789 726 452 1,282 688 483 1.006 810
New corporate security issues:
Estlmg\)ted net proceeds, total.... ... do_._.| 78751 1,007f 1,034 | 1,323 | 1,230 797 745 862 | 1,101 879 | 1,444 972 702
Proposed uses of proceeds:
rNT(;W money, toIt)al r 687 749 812 830 783 588 566 730 912 606 | 1,008 845 523
Plant and equipment r 471 450 529 498 512 374 269 373 368 354 674 473 330
Working capital______ r216 299 283 332 271 214 297 357 544 252 424 372 193
Retirement of securities. 63 127 104 419 217 121 107 67 88 61 30 43 17
Other purposes..._... T 126 130 118 74 230 89 71 65 100 212 316 85 162
State and municipal issues (B :
Long-term. _l_(il_rn 5 ( wado___. 713 842 9{5 902 1,072 789 726 452 1,282 6]R 483 | 1,006 810
Short-term. —eo.do___. 397 457 962 206 544 392 567 283 427 613 259 267 470
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and tn banks. ... ________ J| 1405 | 1461 415 418 407 423 406 431 422 478 461 464 465 474 458
Customers’ debit balances (met) .. 14,149 | 15,541 1 4,553 | 4,762 | 4,930 } 4,920 | 5057 | 535 | 50524 | 5621 5541 | 5.546 | 5405 | 5337 | 5 531
Customers’ free credit balances (net) 11,216 (11,210 | 1,201 | 1,166 | .1, 149 | 1,126 ! 1.003 | 1,180 | 1.176 { 1,211 | 1.210{ 1.262 | 1199 | 1.231 | 1.165
Money borrowed. ..o e do._..[12,820 | 14,481 ] 3,272 | 3,688 | 3,953 | 3,865 | 3.056 | 4,169 | 4,251 | 4,485 | 4,481 | 4.251 | 4101 | 4,156 | 4 428
Bonds
Prices:
Smndnrdi&; Poo;"s Corr:loratlion:d AL+ 1 )
Tndustrial, utility, and railroa ssues): " .
Composite (19 bonds)?.-.dol. per $100 bond._ 96, 2 96. 8 97. 4 97.1 97.1 96. 6 96. 5 95.9 95.9 95.9 95. 4 95.3 95.7 95.2 94.6 94.7
Domestle munieipal (15 bonds) .- .——..__do____| 1121} 11L3] 1181 | 1126 | 110.7 } 110.3 ) 111.4 | 110.7] 109.9 | 108.5| 100.5] 111.2| 1123 | 109.9 | 110.3 | 11L.6
U.S. Treasury bonds, taxable §._.__________ do....| 86.94| 86.31| B86.63 | 86.66 | 86.36 | 86.16 | 86.45| 85.77 | 85.50 | 85.03 | $4.64 | 84.42| 84.60 | 84.10 | 83.84 | 84.38
Sales:
Total, excl, U.(n?. G%vemment bonds (SEC) :
Al registered exchanges:
Market value_ # mil. $__| 144.14 | 14504 | 139.00 | 151.22 1‘-’(} 551 116.30 | 128.95 | 120.86 | 131.47 | 162.77 | 322,41 | 286.79 | 230.97 | 233.06 | 288.43 | --.__._
TFace value____ 3 B 139.12 | 151.22 | 127.69 | 113.84 | 120.99 | 113.87 | 121.30 | 158.36 | 240.58 | 253.71 | 213.65 | 240.93 | 22837 |._._____
New York Stock Exchange:
Market value . 138.94 | 133. §9 142.52 { 119.48 | 110.37 | 123.41 | 113.14 | 122.60 | 158.16 | 317.40 | 280.62 | 226.21 | 244.06 | 282.05 |---_____
Face value. _ 2. 122,71 | 142,91 | 122.36 | 100.00 | 116.29 | 107.96 | 114.33 | 153.92 | 935,87 | 248.73 | 200.23 | 232.30 | 222,06 {--— ..
New York Stock Fvchange exclusive of <ome .
stopped sales, face Value, total_._____.mil. $_.| 121.21 | 123,61 | 124.31 } 126.28 | 104.26 95.87 | 106. 74 04.41 | 107.04 | 173.13 | 234,32 | 284.85 | 226.12 | 212.95 | 226.94 | 200.45
Yields:

Domestic corporate (Moody’s).oo....__. percent..| 4.62 4.50 4.47 4.47 4.47 4.49 4,50 4.52 4,52 4.54 4.55 4,56 4.55 4.56 4.58 4.59

By ratings:
‘ N 4.33 4.26 4.21 4.22 4.23 4.26 4.29 4.31 4.32 4.33 4.35 4.37 4.36 4.38 4.40 4.41
4.47 4.39 4.35 4. 36 4.36 4.39 4.40 4.41 4.43 4.44 4.46 4.49 4,46 4.47 4. 49 4,50
4.65 4.48 4.46 4.46 4.45 4.47 4.48 4, 50 4.51 4. 54 4,54 4. 56 4.56 4. 56 4.59 1.60
5.02 4.86 4.87 4.85 4.84 4.84 4,83 4.84 4.83 4.84 4.85 4. 83 4.83 4.83 4.85 4.85
By grouns: ~
Industrial 4.47 4.42 4. 110 4.40 4.40 4.43 4.45 4. 46 4.47 4,47 4.48 4. 50 4.48 4.49 4.53 4.54
Public utility. 4. 51 4.41 4.39 4.39 4. 40 4.42 4. 42 4. 44 4.44 4.45 4.49 4,51 4.51 4.51 4.53 4.53
Railroad 4.8 | 465) 463} 163| 461 4,62 4.65| 4.65| 466| 4.68| 468) 468 4.67| 4.67{ 4.69{ 4.69
Domestic municipal:
Bond Buyer (20 bonds).._..___.______.___ do....| 3.14 3.18 3.11 3.16 3.22 3.12 3.15 3.19 3.24 3.31 3.26 3.13 3.17 3.32 3.26 3.16
Standard & Poor’s Corp. (15 bonds)__.__.do.___[ 3.18 3.23 3an 3.15 3.27 3.29 3.22 3.27 3.82 3.41 3.34 3.23 3.17 3.32 3.29 3.21
U.S. Treasury honds, taxable®_._._._..._. do....| 3.95 4.00 3.97 3.97 4.00 4.01 3.99 4.04 4.07 4.10 414 4.15 4.14 4,18 4.920 4,16
Stocks
Cash dividend payments publicly reported: .

Total dividend payments_.. ... ___....... mil. $._ {815,076 {*16,188 11,038.5 | 400.7 (2.321.1 |1,081.5 | 454.3 [2,230.6 {1,071.4 | 480.7 |3,316.7 [1,187.5 | 594.7 |2.377.0 |1,131.1 | 454.2
Finance..... _.do._..122,360 | 22,487 | 203.3 92.2 197.1 220.7 96.0 233.1 216.9 124.8 449.2 305.1 209.3 240. 2 221.2 104.0
Manufacturing _|27,823 | 28,510} 353.3 145.0 {1,546. 4 355.5 170.1 (1.406.6 { 358.4 165.6 {2 164.8 346.2 ( 170.8 (1,542.9 353.3 164.5
Mining. ___.___. 2549 | 2582 13.9 4.5 nN2.2| 155 2.81 110.0| 15.1 3.4} 1751 8.1 2.2 | 110.6 | 182 3.9
Public utilities:

Communications. 121,411 (21,456 | 239.6 3.6 102.8 | 258.4 3.0 120.1 244.5 3.2 124.2 247.0 3.0 109. 6 289. 4 3.5
Electric and gas.. 1%#L,778 121,900 1 131.0 | 127.8 1 212.2( 133.9 | 131.9| 215.1| 134.9 | 136.7 | 216.8| 1350 140.1 | 223.8 | 140.1 | 137.5
Railroads. ... 2353 2377 20.2 55 59,2 16.7 8.7 56.4 21.2 6.2 87.6 26. 4 8.8 62.4 23.8 5.7
Trade_.._.___. 2 606 2 6“1‘2 60. 2 22. 4 61.3 4.2 32.2 62.1 62.9 30.4 62. 4 90. 2 47.7 57.4 66, 7 23.7
Miscellaneous _ .« - —woeoooee o do._..| %201} 2282} 17.0 87 29.9| 16.6 9.6 27.8| 17.5( 10.4| 366 19.5| 12.8| 30.1| 184| 11.4
Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars..| 5.99| 6421 626 640! 6.40| 6.41| 641| 641 65| 68 68| 68| 691 6935] 695 6.97
Industrial (125 stocks)___...__ 6.431 6981 676 697| 6.97| 6.97) 697 697 710| 7.39| 74| 7s2i 7.55| 7.56| 7.58| 761
Public utility (24 stocks)_ 2.97 3.21 3.16 3.16 3.21 3.21 3.23 3.30 3.30 3.32 3.33 3.33 3.34 3.38 3.38 3.38
Railroad (26 stocks)...._. 3.36 3.50 3.42 3.48 3.48 3.48 3.48 3.49 3.60 3.60 3.67 3.67 3.70 3.72 3.72 3.72
Bank (15 stocks)__._ 4.30 4.46 4.45 4.45 4. 45 4.45 4.45 4.45 4.45 4,51 4.51 4. 54 4.55 4.55 4.55 4.55
Insurance (10 stoeks) ... 5.31 5.84 5.84 5.84 5.84 5.84 5.86 5.86 5. 86 5. 86 5. 86 5. 86 5.90 5.90 5.90 5.90

Price per share, end of mo. (200 stocks) @ ___do_.._| 177.87 | 202.32 { 201.02 | 204.25 | 198.62 | 198,20 | 207.81 | 206.58 | 214.67 | 211.74 | 216.57 | 222,47 | 225.21 | 227.79 | 229.62 | 232.35
Industrial (125 stocks).... wandoo . ] 189.95 | 218.24 | 216.41 | 221.41 | 214.45 | 2i4.19 | 225,11 | 223.60 | 231.19 | 228,76 | 234.99 | 241.38 | 246.19 | 250.46 | 251.53 | 255.45
Public utility (24 stocks). . 102.79 | 102.94 | 103.80 | 102,10 | 102.44 | 107.57 | 105.14 | 102. 53 | 100,82 | 102.31 { 103.69 | 104.23 | 103.13 | 104.00 | 16+ 11
Railroad (25 stocks) 78.491 77.98 | 82.68 | 82.42 78.81 82.73 "' 79.11 ' 78737 80.68 ' 81.06 84, 81 87.99 | 88.26 1 88,66 94.99

r Revised. t End of year. 2 Annual total.
tRevisions for 1961-62 will be shown later.

sffect the continuity of series.
Digitized for FRASER

http://fraser.stlouisfed.org/
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Q Includes data not shown separately.
g Number of bonds represent nuniber currently used; the change in the number does not

§Prices are derlved from average yields on basis of an assumed 3 percent 20-year bond,
OFor bonds due or callable in 10 years or more.



June 1964 SURVEY OF CURRENT BUSINESS S—21
1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Apr. | May | June July | Aug. | Sept. Oct. | Nov. Dec Jan. Feb. | Mar. | Apr. May

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend ylelds and earnings, common stocks
(Moody’s):

Yield (200 stocks)_.__... 3.37 3.17 3.11 3.13 3.22 3.23 3.08 3.10 3.03 3.21 3.15 3.10 3.07 3.04 3.03 3.00
Industrial (125 stocks) 3.39 3.20 3.12 3.15 3.25 3.25 3.10 3.12 3.03 3.23 3.15 3.12 3.07 3.02 3.01 2.98
Public utility (24 stock 3.25 3.12 3.07 3.04 3.14 3.13 3.00 3.14 3.22 3.29 3.25 21 3.20 3.28 3.25 3.25
Railroad (25 stocks)___ 5.30 4.46 4.39 4.21 4.22 4 42 4.21 4.4 4,57 4.46 4.37 4.33 4.21 4.21 4.20 3.92
Bank (15 stocks)____ . 3.31 3.15 3.15 3.14 3.22 3.12 3.02 3.12 3.08 3.25 3.17 3.13 3.14 3.02 2.99 2.94
Insurance (10 stocks) .o ool 2.48 2.51 2.42 2. 50 2.55 2.54 2.48 2.57 2.52 2.61 2.57 2.52 2.48 2.49 2.46 2.45

Earnings per share (indust., qtrly. at ann. rate;

pub, util. and RR.,for 12 mo. endingeach qtr.):
Industrial (125 stoeks)._ ... dollars..|111.10 | 112,43 | ______( _______ 12.95 10,05 | oo aamaaees 13.75 | oo
Public utility (24 stocks)__ .- 24,73 | 24.99 4.87 4.91 78,03 o feeaocann
Railroad (25 StoCKS) .o omcmccceccmcccaen ds . 5.23 |- 6.37 (7523 N IS PR,
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s COrp.)-ccceemmeonn-s percent._| 4.50| 4.30) 431 420| 429 434 430) 4.30| 426 4.28| 432§ 431 431 | 434} 7437 441
Prices:

Dow-Jones averages (65 stocks). .. eecooooon 221.07 | 253.67 | 249,58 | 256,36 | 257.30 | 252.72 | 257.69 | 262.53 | 262.16 | 261.09 | 266.33 | 272.31 | 276.74 | 282.93 | 286.09 | 289.33
Industrial (30 stocks) . . _.__u.- 639.76 | 714.81 | 707.12 | 720.84 | 719.14 | 700.75 | 714.15 | 738.52 | 747.52 | 743.24 | 759.94 | 776.62 | 793.03 | 812.18 | 820,94 | 823.12
Public utility (15 stocks)__. 121,75 | 138.36 | 137.57 | 140.30 | 139.86 | 138.73 | 142.83 | 142.74 | 138.68 | 137.59 | 137.77 | 140.19 | 140.09 | 139.25 | 139.02 | 140.86
Railroad (20 stoeks) - - - ococoom oo 132.61 | 165.30 | 158.36 | 167.48 | 171.89 | 170.62 | 172.93 | 172.71 | 170.41 | 171.16 | 176.16 | 180.93 | 184.55 | 191.97 | 196.15 | 202.08

Standard & Poor’s Corporation:d*

Industrial, public utility, and rallroad: _
Combined index (500 stocks)_.__1941-43=10__| 62.38 | 69.87 | 68.76 | 70.14 70.11 69.07 | 70.98 | 72.85| 73.03| 72.62{ 74.17 76.45 77.39 78.80 | 79.94 | 80.72
Industrial, total (425 stocks) @ 656.54 1 73.39| 72.17 73.60 73.61 72.45 74,43 76. 63 77.09 76.69 | 78.38 80. 85 81.96 83. 64 84.92 | 85.79
Capital goods (122 stocks) .. 58.15 | 63.30 | 62.07 64.43 | 64.03 61.82 63. 30 64.96 | 65.57 66.45 | 68.54 71.89 72.92 75.48 76.52 76. 50
Consumers’ goods (188 stocks)__ 54.96 | 62.28 | 60.29 62.18 | 62.32 | 61.41 63. 45 66. 45 67. 09 66.44 | 65.38 67. 36 68.11 70.15 70.93 72.67
Pubtlic utility (50 stocks).o—__.. . 50.16 | 64.99 64. 64 65.52 | 64.87 64.47 | 66.57{ 67.09 | 65.55 64. 81 65, 64 67.26 67. 20 66,78 67.30 67,29
Railroad (25 stockS) o m o oo o e 30.56 | 37.58 | 36.25 | 38.37 | 39.34| 38.75] 39.22 | 30.00{ 38.31| 38.60| 89.92 | 41.00 | 41.54 | 42.88 | 43.27| 44.86

Banks:
New York Cltv (10 stocks)..ooo_ oo .. do____| 33.75| 36.75} 3596 | 36.68| 37.01 | 36.87 | 37.76{ 3233 37.04 | 36.67| 36.20| 37.60 | 37.06| 38.49 | 390.20 | 39.88
Outside New York City (16 stocks) ___.do____| 66.19 | 74.81 74. 66 75. 65 75,85 75.29 76, 82 77.31 76.05 75.24 75.37 77.39 75.90 76. 90 7717 77. 66
Fire and casualty insurance (22 stocks)t..do....| 57.43 | 63.38 | 64.18 | 63.78 | 62.76 | 62.58 | 63.61 64.96 | 63.79] 63.00| 63.73 | 6546 | 66.19 | 67.06 | 67.07 | 67.62
Sales (Securities and E(!l(char}llge Commission):
Total on all registered exchanges:
Market va%ue ......................... mil, $..} 4,561 | 53859 | 5,485 5592 | 5036 | 4,533 5,033 6,093 | 7,049 | 6,003 | 6,156 | 7,649 | 5317 | 6,401 | 6,982 |-.....__
Shares §01d . - o oo ooeeemeeeen miltions.. 139 153 160 169 149 132 144 170 184 149 16! 200 140 185 210 |ocooon.
On New York Stock Exchange:
Market value. ___________ 1_; ___________ mil, .| 3,945 | 4,574 | 4,794 4,849 | 4,279 | 3,827 4,215| 5161 ; 5043 | 5082 5154 | 6.149 | 4,280 | 5325 5,933 |.. ...
Shares sold (eleared or settled).__a._mi}lions__ 99 113 121 126 107 96 102 123 136 111 123 145 102 7 156 §ocomones
Exclusive of ndd-lot and stopped stock sales
(N.Y. S.E; sales effected)...... millions__ 80 96 107 105 91 76 92 107 122 94 99 117 88 114 124 99
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares_.___________ hil. $__| 339.29 | 386.63 | 383.59 | 389.90 | 383.00 | 382.21 | 400.96 | 396.24 | 407.24 | 401.60 | 411.32 | 422, 51 | 428.42 | 436.79 | 441.72 | 447.62
Number of shares listed . __ _--ooo______ millions..| 7,464 | 7,906 | 7,793 | 7,881 | 7,923 | 7,952 | 7,972 | 8,010 | 8,029 | 8,042 8108} 8183 | 8214 | 8301 | 8,378 | 8480
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value}
Exports (mdse.), incl. reexports, totaly.__.__ mil. $..]1,806.0 {1,934.0 [2,057,.6 (2,168.0 |1,865.6 {1,818.0 [1,903.2 |1,823.5 |2,079.8 |2,104.5 |2, 155. 4 {2,117.5 {2,001.5 |2,179.3
Ezxcl. Dept. of Defense shipments____._._ do__.__1,745.4 |1,857.3 {1,968.3 [2,074.6 |1,779.2 11,713.6 {1,810.7 |1,765.5 |2,023.0 |Z,028.5 (2 092.3 |2,025.0 |1,994.5 {2, 127.2
Seasonally adjusted ..o ..o __ L {1 SO PR PR, 1,912.7 |1,802.6 |1,784.7 11,823.0 |1,804.6 (1,979.6 |1,946.4 |1,944.6 {2,049.4 [2,037.3 |2,028.7 |2,077.5

By geographic regions: A
Africa do_.._ 81.8 82.4 96.1 91.8 77.2 87.4 78.6 79.1 79.3 92.6 95.6 86. 2 95.6 93,2 Joecee e
Asia____ —--do___.| 343.7 | 398.1 | 402.5 | 398.3 | 347.5 | 395.2 | 40L.7 | 381.2 | 442.4 | 438.0 ) 489.7 | 449.4 420.1
Australia and Oceania. ... occcamamcaoo . do....| 39.8 43.6 42.7 49.6 44.3 41.6 42.3 40.7 44.8 55.8 52.7 48.6 47.4
Europe...._. -.do___.| 543.5} 389.0 | 630.8 | 659.2 | 553.8 | 494.7 | 561.3 | 544.8 | 658.8 | 671.6 | 678.9 G95.1 702.0
Northern North Ameriea......._________ do..._| 319.4 | 343.2 ] 344.0 | 394.4 | 3710 | 320.9 | 328.7 | 349.1 | 4059 | 350.2| 355.4| 330.6| 341.6
Southern North Amerlea .. .o.______.__ do.._.] 130.7 | 142,21 150.6 | 156.4 | 13%.0| 136.3 | 140.2 | 142,90 | 154.5 | 152.6 | 147.1] 149.4 | 149.7
Seuth America do____ 167.7 152.6 180.7 191.1 146. 2 141.8 156.2 131.1 149.9 171.9 170.5 156.2 147.3

By leading countries:

Africa:
United Arab Republic (Egypt Reg.)...do__..{ 19.6 17.5 30.3 25.7 19.8 15.1 13.8 16.0 16.2 13.6 17.7 13.4 22.8
Republic of South Afriea______.________ do-_.. 18.6 23.0 23.3 20.8 21.3 22.6 23.9 24.8 24.5 26.4 29.8 26.1 29.7
Asia; Australia and Oceania:
Australia, including New Guinea._____ do....| 342 36.5 37.7 38.9 38.5 33.5 34.1 32.2 37.7 50.0 45.4 37.6 40.8
India d 55.8 67.0 66.7 7.0 58.6 70.7 62.1 . 72.8 76.5 3 80.2 70.2
Pakistan .3 . 22.0 3 .3 47.8 25.6 25.5 21.3
Malaysia® 6.2 5.8
INAONeSiA__ - oeccice o cccmcae oo 9.9 . 8 7.6 8.2 . 6 6.0 4.8 X 7.8 2. 7.9 12.8 6.7
Philippines - 22. 4 .0 26.7 29, 4 21.6 25.7 26.2 3 35.5 . 5 30.2 29.9
L1 1525 ¢ U do.__.i 117.9 | 14L5 129.3 134.2 113.7 136.8 | 144.7 ] 139.4 | 152.7 173.9 | 168.8 184.6 166.0
Europe:
France._______ do--_. 48.9 56.5 57.6 56.6 59.0 38.3 52.7 51.1 63.5 64.1 64.7 84.2 66.0
East Germany. do..__ .1 .5 .2 1.1 3) .2 ®) ®) .1 1.9 2.3 3.2 3.5
West Germany .. __ oo _____.__ do--_- 90.0 92.0 90. 6 90.3 88.1 75.8 90.9 88.4 98.2 | 103.9( 103.0 97.6 97.8
Italy do-.-- 64.1 73.4 77.5 84.2 82.3 70.9 80.5 68.6 72.9 74.4 80.9 70.8 75.2 .
Union of Soviet Socialist Republics..__do_._. 1.3 1.7 .8 2.1 1.8 2.8 2.2 .6 3.6 1.6 17 8.3 29. 3
United Kingdom do.___1 89.6 96.8 92.0 93. 71. 4 80.4 87.1 104.3 130.7 125.6 | 114.5 1 122.9 123.91 121.7 --
r Revised. » Preliminary. 1 Quarterly average at annual rate. 2 For 12 months {Revisions for various periods prior to Feb. 1963 will be shown later. YIncludes grant-

ending Dee. 3 Less than $50,000.

' Number of stocks represents number currently used; the change in number does not
afiect continuity of the series. QIncludes data not shown separately.
tRevised series; former series covered fire insurance only,

Digitized for FRASER
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aid shipments under the Dept. of Defense Military Assistance Program, as well as economic

aid shipments under other programs.
OCountry designation established Jan. 1964,

AZExcludes “special category” shipments.



S-22 SURVEY OF CURRENT BUSINESS June 1964

1962 | 1963
Unless otherwise stated, statistics through 1962

1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Apr. May | June

July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar, | Apr. | May

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value—Continued}

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued

North and South America:

Canada . - oo eemeeeee mil.$..| 319.4 | 343.2| 344.0 | 394.4| 371.0
Latin American Republics, total@.____ do....| 270.3 | 262.8| 300.5| 3156 | 255.4
1; do_.__ 316 15.7 16.9 24.4 15.1
ﬁ;isﬂt e do-_.. 35.4 31.4 57.8 43.6 28.0
Chile_ _ .. _do___. 14.2 13.5 13.2 16.9 15.4
) bi do.... 18.9 20.0 22.0 24.1 19.5
8?1]‘2;1.." do.___ 1.1 3.0 7.5 11.1 [¢5)
Mexico. ... do__._ 67.1 68.9 74.0 73.3 70.6
Venezuela do___.| 39.2 42.3 40.1 514 39.6
Exports of U.S. merchandise, total_____.___._ do-___|1,783.6 [1,910.1 | 2,030.7 | 2.142.9 | 1,840.8
D e e do.| 162 2147| 1867 | 2004 | 1901
Crude foodstuffs. . _.ococoaomoaoo. do.___| 167.5| 189.4 220.9 | 234.8| 175.6
Manufactured foodstufisand beverages.._do____| 113.8| 1248 138.8 | 139.8 | 103.9
SemimanufactureSe. - - .oacmccococcea-- do___.| 263.41 273.6| 278.6 | 308.3 | 250.5
Finished manufacturesa. ..ceveaoccaccuan do._..}1,062,7 | 1,107.6 1 1,205.7 | 1,259.6 | 1,102.7

By principal commodities:

Agriceultural products, total @ _._____...__ do....| 410.5 | 465.4] 499.7 | 505.4 | 412.9
Animal and vegetable ofls and fats*__._do_.._.| 26.1 26.6 36.0 32.8 23.4
Cotton, unmanufactured. _....._____.__ do___.| 4.8 48.9 41.2 42.8 34.5
Fruits, vegetahles, and preparations_.__do___( 35.8 37.2 31.6 38.6 39.0
Grains and preparationst____.._____._. do 171.4 | 191.7 | 232.4 | 241.1 | 172.2
Meat and meat preparations*_ 11.8 12.3 10.1 11.8 11.4
Tobaceo and manufacturesSA .. —-o----- do_...| 40.9 43.6 | 36.5 33.1 30.5

Nonagricultural produets, total@ .. .. ._._ do...| 1,864.1 | 144471 1,531.0 | 1,637.5 | 1,427.9
Automobiles, parts, and accessories___.. do___| 1152 1255} 1241 | 129.0| 119.1
Chemicals and related products§...____do____| 149.3 12161.9} 161.0 | 179.0 | 158.3
Coal and related fuels_____ “do._..| 320 40.2 36.3 47.2 42.0
Iron and steel prod. (exel, adv. mfs.)___do____| 50.9 57.4 58.7 65.0 56.0
Machinery, total§® ooococcaeeoaoo do__..] 4351 453.4| 490.5| 518.5 | 461.8

Agrlealtural o oo do.._.| 13.2 15.2 19.2 19.3 19.2
Tractors, parts, and accessorles.__.__.do___.| 30.3 35.2 39.6 38.4 38.5
Fleetrical . oo oo __do____| 105.9| 113.4] 119.1 | 126.3 | 111.9
Metalworking§ _do._._ 44.5 37.0 43.9 4j1‘. 5 34.7
Other industrial- - - emoooo s do._._| 208.1| 216.5| 235.4 | 253.4 224.0
Petroleum and produets__.____w.eaeo__. do....| 36.8 41.0 46.1 42.7 37.1
Textiles and manufactures_ ... do.._.| 57.3 57.8 60.3 62.2 57.6
General imports, total® . eovoooicen do.._.{ 1,365.8 | 1,428.5 | 1,454.2} 1,4590.9 1,3?:6.5
Seasonally adjusted® . .o ceomonooo [ 1+ YR PRSI S, 1,417.2 1 1,420.2 | 1,420.5
ph {ons:
fogﬁggra? feregons:© do.___ 62.8 64.8 67.9 71.7 54.8
T I do | 2467\ 20611 269.9 200.11 22,9

Australia and Oceanla. .. ___-________.___ do_.__| 36.6| 4L . : 37.1

%3:&%1'&' ?1_ cea; do___.| 385.0 | 400.8 | 412.8 | 422.4| 362.3

! J do.___{ 305.2} 3190.41 327.5| 334.7 1 3427

:qiﬂ:ft}?fgl II\\]'(?::g]] ﬁﬁeegg: _— . 123.1 127.4 146. 4 144.7 132.2

South America.._ [ do-_..| 204.2| 207.7}1 198.3 | 1i83.5 | 174.2

By leading countries: ©

Africa:

United Arab Republic (Egypt Reg.).__do-... 2.1 1.7
Republic of South Africa. .. ... __.___ do___.{ 21.4 21.6
Asia; Australia and Oceania:
Australia, including New Guinea._.__._ do....| 24.4 26.6
India do.___ 21.3 24.5
Pakistan___ 3.5 3.8
Malaysta® . oo e QO e
Indonesia_ . do____ 11.2 9.4
Philippines. oo . do.___| 26.9 29.7
Japan__ __..do____| 113.2| 124.8

Enrope:

France .o cmacicccas do_...| 3857 35.8
East Germany. .3 .3
80.1 83.6

37.7 41.1

1.3 1.7

83.8 89.9

North and South America:

Canada. .o eeeecaeL do....| 305.0 319.1 327.4 | 334.4 | 342.2

Latin American Republics, total @ ... do....| 282.2 287.6| 298.2 | 2V3.7| 258.4
Argentina, do.._. 8.9 13.7 11.2 15.5 8.8
Brazil do_._. 45.1 46. 8 36.0 28.8 36.3
Chile.__ do.... 15.9 15.7 i8.4 12.4 18.4
Colombia do.... 22.9 20.7 27.6 21.4 12.7
Cuba_.. do.__. .6 Q) 0 0] )
Mexico do.... 48.2 49.5 61.3 55.0 46.5
Venezuela do.__. 81.3 78.1 77.6 76.8 75.3

r Revised. » Preliminary. 1 Less than $50,000. 2 Beginning Jan. 1963, excludes
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical
specialties, etc.; in 1962, such exports totaled $52.6 mil.

1Sce similar bote on p. 8-21; for exports, see also note “§”’ on p. S-21.

¢ Includes data not shown sep‘tmtely .

d'Data for semimanufactures reporte(:iD ats ‘speciéal Scat:gc;ggé type ]g” agte mc]du;led w};th

o ni: factures. *New series, ata prior to Sept. may be obtained from Bu.
Digitized gﬂ(}hl%g% re:;s.ures ew series, prior P! 5:
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320.8 | 328.7 | 340.1| 4059 ! 350.1 | 355.4| 339.6 | 341.6
249.6 | 263.9 | 241.1| 267.9 | 286.2 | 278.5| 269.8 | 2617

15.6 14.4 10.3 15.2 17.2 18.8 15.1 19.5
27.7 29.0 20.5 21.7 30.9 29.3 32.4 23.1
14.2 4.5 12.6 13.0 15.1 14.4 13.1 12.2
21.0 22.6 18.4 22.6 21.7 24.6 20.4 19.8
3.7 ) o O] 0 0] O] O]

66. 4 65.1 70.7 78.1 75.3 69.4 72.5 76.6
34.9 4.1 41,2 46.5 48.3 49.7 43.6 40.5

1,797.1 | 1,879.2 | 1,801.8 | 2,055.6 |2, 079.1 |2,131.6 |2,090.6 |2,063.0 |2,15L.3 12,170.3

182.6 | 212,21 222.9| 272.7 | 281.6 | 284.9( 247.4 | 237.9 | 2155 | 207.6
181.0 | 158.8 1 166.7 1 221.4| 227.6 | 232.6 | 227.4 | 209.7 | 228.3
113.2 | 124.0 122,21 132.6 | 1351 | 13L.9{ 127.7 | 137.3 | 135.8
272.3 1 300.2 | 270.0| 296.5( 285.0| 297.1| 300.7 | 289.5| 326.4
1,048.0 1 1,084.1 | 1,020.1 {1,132.3 [1,149.9 [1,185.1 |1,187.4 11,188.5 {1,245.3

410.6 | 408.7 | 433,7| 552.6 | 574.5 | 588.1] 542.2| 525.3 1 530.8 | 5211

26.0 26.4 32.1 28.9 20.7 25.4 26.6 27.8 33.1 20.9
25.9 36.7 41.9 50.9 67.8 86.1 79.0 74.9
37.8 33.9 37.0 50.0 40.0 37. 4 32.2 33.7
179.7 | 156.3 | 162.3 | 211.2 | 220.9 | 247.7 | r234.1 | 226.3
10.6 1.7 13.0 16.4 17.3 13.8 16.8 16.0
35.0 4.7 64.2 73.0 60.1 55.4 38.0 37.0

1,386.6 | 1,470.5 | 1,368.1 | 1,503.1 |1.504.6 |1,543.5 |1.548.3 {1,537.6

107.1 ) 1127 | 1153 | 146.1 | 16531 159.7| 148.2| 151.6
163.1 1763 | 162.1 | 175.0 | 169.9 | 165.4 | 171.1 172.3
37.0 53.8 53.3 50.5 46.0 37.8 33.9 31.6
61.6 62.6 56.5 64.0 60.6 64.8 63.1 61.8

431.0 | 446.0 | 4131.1 ] 462.7] 477.1 1 491.7 ] 486.8 | 510.4
18.4 16.6 10.6 1.7 11.4 12.7 15.8 20.1
33.0 36.5 312 41.1 36.9 39.6 39.2 36.5
104.2 ) 1117} 108.9| 114.0] 124.2 1225 1256 | 132.7
31.2 29.0 34.6 38.1 37.5 42. 2 39.1 42.1
211.2 | 212.9| 1924 | 218.0 ] 2284 236.8| 2262} 238.4
42.6 41.5 41.0 41.1 39.4 41.9 37.7 35.1
53.3 57.8 55.2 65.0 63.2 62.8 50.6 61.5
1,502.6 | 1,458.3 | 1,398.5 | 1,591.3 | 1,425.1 | 1,520.9 | 1,446.7 |1,337.7
1,457.5 | 1,508.3 | 1,450.4 | 1,458.8 | 1,465.3 | 1,477.7 | 1,421.8 (1,445.3
61. 4 67.6 58. 4 74.0 59.5 71.0 67.6 71. 4 89.8
283.3 | 306.4 | 267.6 | 297.8 | 265.2}F 2521 283.0| 203.7 | 282.9
83.2 48.6 52.9 48.1 316 43.2 35.7 30.5 38.3
441.8 | 370.9 | 378.7 | 466.1 | 445.1 | 427.6| 400.9 | 394.6 | 456.1
339.2 | 334.6 | 301.4| 3542 3120 | 35L.11 307.4 301.9 337.4
128.9 [ 109.1 | 1024 § 115.7 | 114.2 | 140.9 ) 150.4 | 1422 ;1 r152.0
194.7 | 220.9 ) 236.6 ] 2351 | 197.5| 243.0| 199.8| 192.7 | 234.9
1.2 1.1 5.0 1.1 1.0 1.0 3.8 2.0 ...
23.3 314 17.8 18.9 17.4 25.8 24.1 20.3 211 213 | ...
28.0 30.9 34.2 36.8 20.7 29.0 27.7 19.2 | r24.8 18.5
26.7 25.6 21.7 25.8 22.9 2L0 22.3 18.0 24.0 28.1
2.9 3.3 3.2 4.0 3.7 3.7 4.3 2.6 3.2 3.9
________________________________ mememmne o] 143 9.9 14.8 10.6
8.5 10.5 8.4 9.8 9.7 8.0 13.4 10.0 15.0 1.7
35.8 44.9 32.5 36.9 18.0 29.9 32. 15.1 34.9 19.8
143.3 | 145.6 | 124.9 | 139.8 | 134.7 | 118.0| 130.6 | 100.6 | 133.3 | 143.5
44.6 35.8 315 45.5 42.0 37.1 35.9 35.0 39.5 43.9
.3 .2 .2 .3 .2 .1 .3 .8 W7 .5
92.3 75.1 811 92.1 94.9 92.2 92.0 78.7 | 106.1 97.9
47.0 46.1 34.7 50.2 46.4 43.5 36.3 33.7 40.3 41.2
15 1.8 4.5 1.8 1.2 .9 1.2 2.0 1.0 .9
100. 9 89.8 83.8{ 106.0 | 100.6 91.6 83.5 85.3 90.8 94.0

338.6 | 334.3 | 300.9 | 3540 | 3107 350.9] 307.2| 301.8 | 337.3| 341.3
272.2 ) 286.5| 293.6 | 30L.3 | 269.3 | 33291 204.7 | 284.5) 338.7 | 314.9

14.5 16.2 17.2 17.6 11.0 20.9 1.6 9.7 10.8 10.4
43.1 42.6 56.4 53.7 62.9 67.5 43.6 38.0 60.7 53.8
14.5 19.8 15.9 14.6 11.3 14.0 16.6 7.4 20.9 17.3

20.7| 28.8| 349 3L6| 17.5| 144| 14.2| 222} 232| 245
O] 9] o 0] O ®) 9] O] " 0
390.51 39.4¢ 373! 464 46.6| 55.6) 636 50.1| 67.2| 714
76.2 1 822! 6721 7341 631| 8811 8531 80.3| sn2l 757

{Revised to include SITC items classified as “cereals and preparations”; not comparable
V‘glgél data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to Nov.
1

AManufacture* of tobacco are included in the nonagricultural products total.

§ Excludes ‘“‘special category, type 17 exports,

OFor certain recent months, the data by regions and countries exclude imports uniden,
tified by area of origin. @Country designation established Jan. 1964,




§63, data reflect adoption of U.S. Tari
DI% %@g@@/ W h egrher figures. 2 Quarterly average.

htt

June 1964 SURVEY OF CURRENT BUSINESS S-923
Unless otherwise stated, statistics through 1962 1562 ' 1963 1963 1964
and descriptive notes are shown in the 1963 Montnl
edition of BUSINESS STATISTICS AvOrnge. Apr. | May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr, | May
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continuedf
Imports for consumption, total_ ___.._._...-_ mil. $..| 1,354.3 |1,417.8 | 1,449.6 | 1,437.2 | 1,327.8 | 1,505.3 | 1,479.1 | 1,375.1 | 1,578.3 11,427.8 |1,511.6 | 1,464.9 |1,322.3 11,567.3 |1,555.3 |._.___
By economic classes: o
Crude materials____ 278, 2 274.0 273.2 281.5 266. 3 281.0 314.3 260.2 273.3 238.0 284.5 274.3 246. 8 274.1 267.8
Crude foodstufls_ . - cveoeueo- 148.0 | 143.2 § 164.0 | 137.3 | 105.0 | 128.9| 126.6 | 140.2 | 168.7 | 153.3 | 158.7 | 160.8 | 161.5| 202.4 | 109.2
Manufactured foodstuffs and 149.3 166. 5 153.0 162.0 | 174.0 | 184.4 | 177.3 183.1 198.2 163.0 197.4 | 133.5} 10551 150.7 | 142.6
Semimanufactures. __.._. 282.4 | 300.4 { 312.5| 312.0 | 293.2 | 317.5| 313.6 | 285.7 | 326.4 | 300.4| 3150 343.0! 3814.1{ 339.0 | 343.1 |_
Finished manufactures.._ 496.3 | 533.2 | 546.9 | 544.4 | 480.3 | 593.5 547.2 | 505.8 | 611.8 | 573.0 | 556.0 | 553.4 ! 494.5 | 601.1 602.7
By principal commodities:
Agricultural products, total @ . c---eennno- 322.3 | 3348 348.2| 823.1 2956, 333.6| 345.2 | 3454 | 377.5| 319.8 | 360.4| 3327 2054 | 383.1
Cocoa (cacao) beans, incl. shells. 11.0 ,1.1 3 17.2 11.1 12.1 7.5 8.4 9.7 9.4 7.2 11.1 14.4 12.5 15.2
COROB e oo emoeoommo _| 824| 79.7( .1, 7LO| 5.5 784| 767| 893| 100.9| 88| 001]| 87.4| 910 1257
Rubber, crude (mc] latex and guaynle)--do_-_- 19.0 16.4 19.1 18.0 12.8 13.3 16.5 13.5 15.0 13.6 14.0 19.4 13.2 19.4
Sugar (cane or beet) ... ..o cceoomonoan do.._.] 42,0 50.9 46.0 48.0 73.0 64.3 62.5 59.7 53.4 31.8 63.8 26.3 16.5 37.2
Wool and mohair, unmanufactured_...do._..| 17.4 18.8 19.7 18.9 15.7 22.1 17.2 12,7 16.7 1.9 22.9 19.7 20.6 17.4
Nonagricultural produets, total @ ....---- do.._.[1,031.9 |1,083.1 | 1,101.4 | 1,114.1 |1,032.3 |1,171.7 | 1,133.8 { 1,029.6 | 1,200.8 |1,108.0 |1,142.2 | 1,132.2 [1,026.8 |1,184.2 [1,192.7 |._._.__.
Turs and manufactures. - - o oeeeewome - do_.__ 9.7 110.9 11.4 10.7 9.5 7.0 571 110.1 7.9 6.1 26.3 16.3 13.7 30.8 120 | .
Iron and steel prod. (excl. adv. mfs.)...do___.| 47.3 59.4 56.2 65. 5 63.7 75.3 71.0 59.1 70.4 65.3 54.0 60.7 54.1 59.7 62.5 |-ceeoo .
Nonferrous ores, metals, etc.:
Bauxite, rude*. . oo do.__.| 10.1 9.5 9.8 10.0 9.4 10.5 1.7 9.8 8.8 8.2 9.4 9.6 11.2 9.5
Alumingm semimfs. (incl. calcined bauxite}*
mil, $__ 14.7 16.9 16.0 18.2 21.6 24.0 18.7 17.8 17.0 17.9 17.7 17.1 4.8 17.6
Copper, crude and semim{s.* 20.8 | 121.6 20.2 20.1 23.8 20.2 28.3 | 126.1 26.1 23.3 25.1 26.1 29.5 30.6
Tin, including ore_... ... 9.7 9.1 9.7 10.9 10.7 8.5 1.1 6.4 9.2 8.7 8.2 9.8 7.3 10.7
Paper base stocks 30.0 30.1 28. 6 28.7 32,1 30.5 31.9 28.7 34.6 31.1 32.0 3L7 31.1 35.4
Newsprint 58.0 57.3 59.9 63.1 57.1 62.5 57.7 57.9 66. 58.1 68.0 56. 8 52.4 58.7
Petroleum and productq ............... 147.1 11149.1 | 154.0 | 144.1 | 129.7 | 146.4 | 146.5 |1132.3 | 149.0 | 1359 | 164.9] 193.1| 154.1| 158.9
Indexes
Exports of U.8, merchandise:
Quantity 1957-59=1060__ 112 »120 128 135 116 113 119 114 130 131
Value._ do____ 115 »123 131 138 119 116 i21 116 132 134
Unit value. do.... 102 7102 102 102 102 102 102 r101 102 102
Imports for consumption:
Quantity r 123 127 r131 130 119 r 135 r132 123 141 127
Value____ 117 122 125 124 114 r 130 127 118 136 122
Unit value_. 95 796 95 95 r 96 96 97 96 96 96
Shipping Weight and Value
‘Waterborne trade:
Exports (incl. reexports):§
thous. sh. tons__| 11,215 | 13,010 | 12,625 | 15.128 | 13,061 | 13. 573 | 14,846 | 14,368 | 15,070 | 14,796 | 13,887
_..mil, $__| 1,165.6 |1,232.7 |1,309.2 {1,390.4 {1.170.6 | 1,164.7 (1,219.2 |1,164.3 |1,375.6 {1,408.6 |1,450.0
General imports:
Shipping weight_ . waceooooo- thous. sh. tons__| 17,552 | 17,706 | 16,858 | 18,277 | 18,778 | 19,493 | 19,996 | 18,394 | 19,076 | 17,066 | 17, 569
Value__._ - _.mil, $__| 983.6 11,033.2 |1,054.5 |1,051.8 | 982.6 | 1,116.0 |1,089.0 | 1,049.0 | 1,163.9 | 1,032.0 {1,077.2
Airborne trade:
Exports (incl. reexports):§
Shipping weight__.___...o.oo_ thous, sh. tons__ 9.1 10.4 9.5 10.3 9.4 T 96 r9.9 10.2 | r11.5 | r10.9 11.3
VAl oo eammm e oo mil, $__|7124.3 | 7136.5 | r137.7 | r142.1 | 127.0| 119.8 |r120.3 |r126.2 | 140.4 | 13L.5] 141.9
General imports:
Shipping weight_ . ..._.__.__ thous. sh. tons__ 4.1 4.7 4.1 4.2 4.0 4.5 4.3 4.3 5.4 5.3 L2 2 ISR ISR PR SN R
VANIO o o o e e mil, $._ 59.7 67.9 61.3 61.1 58.0 66.5 | r57.4 67.9 81.3 82.8 89.0 | e e
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Scheduled domestie trunk carriers:
Finanecial operations (qtrly. avg. or total):
Operating revenues, total 9 ... mil. $..| 570.6 | #6219 | . _j..._._.) 6321 [ ______f.__.__ ) 653.3 | ______j _______ 46344 1.
Transport, total @ __.do._._.| 566.0|7617.1 827,09 |ecocc e 6487 [l el 46298 |- e e
Passenger-c...-- »557.0 2| 5690 |cocoos|aaaon| 8873 [ |eanoeas A561.9 |o oo e
Property... 740.3 89 Y e | 40 | 444.0
U.8. mail ?15.0 A M7 e M2 416.7
Operating expenses (Incl. depreciation) PB585.5 feomomom o] BTT.6 ool 892.8 ||l 1596.0
Net income (after taxes) 8.4 mel 2002 e e ] BTG 41.0 |-
Operating results:
Miles flown (Tevenue) . _.....-c-ccoccoe-- 63,828 | 62,393 | 64,751 | 64,620 | 66,502 | 67,333 | 64,335 | 66,676 | 62,455 | 65 758 | 66,274 462,863 467, 481 | _ ..
Express and frelght ton-miles flown_. 49,195 § 46,919 | 50,109 | 47,334 | 46,151 | 51,894 | 52,76€ | 57,797 51,397 | 55 581 | 50,710 |#50,212 |54, 522 | [T
Mall ton-miles flown___.____..___ 14,167 | 14, 191 | 14,249 13 164 | 13,002 | 13,617 | 13,043 | 15,033 | 13,376 | 19,401 | 14,547 [¢14,051 (415,488 {._______|________
Passengers originated (revenue)-_ 4, 548 | 4,553 4, 484 4, 966 | 4,648 | 5,161 | 4,639 | 4.917 | 4,446 | 4,7321 4,801 | 44,458 | 45,008 |____.____|_____..__
Passenger-miles flown (revenue)...._...._. 3,048 | 2,986 ! 2,890 3,431 | 3,251} 3,583 | 3,119 | 3,165 2,81 | 3,221 | 3.245| 42,949 | 43,316 |- oeo___|.coo.___
Express Operations
Transportation revenues mil. $..| 295.9 05,9 [occcanec|mmecaann 93.5 96,3 |occmmas|camaaas 105.4 |oevemaas]|oamaas 96.8 | oo |l
Express privilege payments_ .. ccccamccoaoo- do....| 229.2 | 2986 |- 27.8 - 29.9 k3 30 PN PO 271 ||
Local Transit Lines
Fares, average cashrate. ... _______________ cents__| 20.1 20.5 20.4 20.4 20.4 20.5 20.5 20 5 20.6 20.7 20.7 20.8 20.8 20.8 2.0 |
Passengers carried (revenue)_._........ cee-milo 594 576 610 620 550 533 534 630 563 590 581 552 585 600 |________
Operating revenues (qtely.avg.or total) .__.mil, $._{ 350.8 | 346.5 foecooons|mmauaoen 357.0 330 3 ........ 366.8 Jocmeecnnomas o faccnca e e

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. avg. or total):
Number of reporting carriers
Operating revenues, total__
Expenses, total._.________
Freight carrled (revenue)...._.

r Revised. » Preliminary.

ff Schedule and are not entirely
3 Number of carriers filing com-

I
plefeasports org eflects substitution of data for one intra-Alaskan carrier in Feb.

Fea&wéefgm@ sy eauriers in 4thoatr. 1963 and Mar. 1964,

1See similar note on p. 8-21.

ment of Defense controlled cargo,

@ Includes data not shown separately. *New series.
Data DI‘lO[ to Dec. 1962 may be obtained from Bu. of Census reports. §Excludes ‘‘special
category’’ shipments and all commodities exported mnder foreign-aid programs as Depart-

§See similar nete on p. S-21.
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SURVEY OF CURRENT BUSINESS

June 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Apr. May | June | July Aug. Sept. Oct. Nov. Dec Jan, Feb. Mar. Apr. May
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
Treight earried, qtrly. index of volume, class T and
II (ATA)____ average same period, 1957-59=100__|1120.3 | 1126.3 |_______|..______ b0 70 N R I 124.0 |oooe o e D708 (R IO IR JRSOR SR
Carriers of passengers, class I (qtrly. avg. or total):
Number of reporting carriers. 2140 | 6141 140
Operating revenues, total.._ 131.2 | : 136.9
Expenses, total__.___..._____ L8 | 117.3
Passengers carried (revenue). 56.8 57.1
Class I Railroads
Freight carloadings (AAR) ,
Total cars thous_.[ 2,304 | 2,406 | 2040 r32,030 |32.071 | 2,137 js2,872 | 2,307 | 2,518 32,850 | 1,072 ) 2,045 |32,645 | 2,105 | 2,202 | 32,913
Conl.. 439 461 423 | 3553 3571 300 3 582 464 474 3561 417 415 3512 393 407 3 542
Coke. 30 32 33| r344 3 43 30 3 34 28 27 335 29 31 341 34 35 345
Forest 158 156 144 | 3183 3182 135 3189 147 155 3183 130 136 3196 154 151 190
Grain and grain p 231 234 210 | 73250 268 229 | 3270 200 258 | 3303 197 227 | 8267 186 177 | 208
Liveatock 17 14 13| r315 310 8 313 15 25 395 10 10 310 10 10 312
_______________ - 144 147 79 | 73234 | 3260 212 1 3260 205 183 1 3157 55 50 375 66 114 | #271
Merchandtee Vel T 97 72 73( 386 384 63 3 81 64 65 373 53 51 370 54 53 865
Miscellaneous do__.| 1,277} 1,280 | 1,266 {v31,575 131,554 | 1,161 |31 444 | 1,185 | 1,331 {31,523 | 1,081 | 1,125 |81,473 | 1,207 } 1,254 |31.581
Freicht carloadings, seas. adj. indexes (Fed Rt
Lyl P 1957-50=100__| 492 £ 93 96 97 95 94 91 91 93 92 94 97 97 94 95 96
...... do_.__ 90 95 96 101 100 100 99 97 94 94 90 91 89 90 93 100
L.doo__ 81 88 94 106 107 104 90 84 75 78 84 89 90 92 100 1338
Torest products._.____..__.___ ~do._.. 97 96 95 96 93 94 93 95 98 96 97 99 106 103 99 102
Grain and grain products..____ _.do____ 101 102 109 109 99 86 97 101 112 105 109 11t 104 93 92 39
Tivestoek ... —do__. 67 52 58 54 49 51 51 43 48 56 50 50 51 50 12 42
| R, --do.__. 83 84 76 86 81 83 81 87 81 104 91 89 93 88 123 164
Merchandise, l.el__ Ao 49 36 39 38 36 36 34 34 33 31 33 31 31 28 28 29
Miscellaneous, 94 95 98 98 97 97 91 92 93 92 96 101 100 98 97 99
Financial operations (qtrly. avg. or total):
Onerating revenues, total @ ___ -|2,360.1 12,380.9 b2 o410 _______ 2,473.7 L. N N S PO
Frelcht .. ___ 1,997.8 12,036.5 |1.910.2 2,118.9 |- .2
Passencer.____. 154, 8 147.0 |76 141. 4 2| 150.9 (- .6 -
Onerating expenses. . _|1,854.3 11,862.9 J|1,883.2 |- .5 -
Tax aceruals and ren 32411 '325.6 J) 356.1 | 4 .
Net raftway onerating 18L.6 1 201.4 2344 | .7 e
Net income (after taxes) . ... Ao 14301 1629 | _____ 2777700 188.8 .. 35 S TR I
Operatine results: _
Treichtcarried 1 mile (qtrly.)._____ bil. ton-miles__} 3 151. 6 158.2
Reventie per ton-mile (qtrly. ave)_____.__ cents__| 1.349 1.312
Passengers carrled 1 mile, revenue (qtrly.)._mil__| 94,976 5,225
Waterway Traffic
Clearances, vessels in forelgn trade:
Total U.S. ports.__ _-thous. net tons__| 14,913 | 15,625 | 14,929 | 17,463 | 16,003 | 17.087 | 17,485 | 16,341 | 16,531 | 16,686
Foreign vessel J do....1 12,066 | 12,784 [ 12,067 | 14,169 [ 13,166 | 13,875 | 14,331 | 13486 | 13,433 | 13,618
United States VesselS_.-----.o-o-no-o—-- do.-.| 2,847 | 2842 | 2,862 | 3,204 | 2,837 | 3,212 | 3,154 | 2855 | 3,008 | 3,068
Panama Canal: 45
—--__thous.lg.tons._| 54%0 | 5 Hgg 5,879 | 5721 | 5460 | 5924 | 5641 | 5702 | 5925 5399 5601 582 6,187 6,269 | 5012 |._ooo_.
In United States vessels. do.... 855 ¢ 792 835 821 862 837 1 1,000 968 722 708 613 906 965 866 {ee-nmnoo
Travel
Hotels: -
Average sale per occupied room-....___. dollars__{ 935 9.37 9.67 9.09| 9.641 8.75| 960 g.55| 10.24| 0.8 8.90
Rooms oecupied ... o7, of total.. 61 60 63 61 62 54 59 63 68 58 47
Restaurant sales index______ same mo, 1951=100.-| 112 109 107 121 110 107 104 107 109 101 107
Foreign travel:
U.S. citizens: Arrivals__._ 195 219 174 158
Departures. 191 186 146 161
Aliens: Arrivals.._..____ 125 144 118 112
Departures_ ... 103 123 103 116
Passports 1ssued and renewed. 76 56 40 47
National parks, visits 2,737 2,331 ] 1,104 661
Pullman Co. (qtrly. avg, or total):
Passenger-miles (revenue) 726 | 6200 o feooooo] B ooiill ] 598 [eememeo|eamees (11010} [ S 608
Passenger reVenues - - oo..cocea-- thous.$._| 12,076 | 10,477 |_______i . | 10,397 |oceei | 222 27] 10,065 {--omooenfoon 9,288 | .. __{ o . ... 10, 457
COMMUNICATIONS
Telephone carriers:
QOperating reventes @ - ceocccmveeen- 845.6 | 836.0 | 853.4) 836.3 | 849.5 861.4 | 844.2 ) 879.0 856.8 881.8
Station revenues._ 465.4 462.2 464.5 463.8 | 463.1 465.6 468.0 | 477.3 475.2 480.0
Tolls, message__ _ . 289.7 1 286.3 | 299.9 | 280.5 | 205.1 | 304.4} 283.2 | 309.1 ] 286.3 308.7
0perat1n§z expenses (hefore taxes) 4095.7 ) 492.4| 502.9 | 478.2 | 486.8 | 495.1 | 489.8 | 523.4 | 500.5 | 539.8
Net operating income. ... _________. 152.3 | 147.9 151.9 155.5 | 164.2 158.1 158.2 156. 1 155.4 150.1
Phones in service, end of year or mo.___ 73.7 71.7 7.9 72.1 72.3 72.5 72.9 73.2 73.4 73.7
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues. oo ..oooco-——__. thous.$..| 22,010 | 23,902 | 23,479 | 24,280 | 23,516 | 23,834 | 24,964 | 24,378 | 25,452 | 23,676 | 25, 550
Operating expenses, incl. depreciation.___do___.| 20,197 | 21, 094 } 21,289 | 21,867 | 20,795 | 21,264 | 21,275 | 20,700 | 21,527 | 20,603 | 21,324
Net operating revenues._ ... .._..oo_.._._ do---_ 582 | 1,680 8731 1,118 | 1,543 | 1,348 | 2,590 | 2,597 | 2,983 | 2,368 | 3,663
Ocean-eable:
Operating revenues. . 3,065 | 3,041 3,241 3,009 | 3,201 3,064 | 2,949 | 3,424 | 2,859 [ 2,950
Operating expenses, incl. 2,495 | 2,521 | 2,500 | 2,468 | 2,575 | 2,627 | 2,330 | 2,560 | 2,186 | 2 271
Net operating revenues 219 190 305 212 245 99 291 509 370 156
Radiotelegraph:
Operating revenues .. oo cooooonu do._.. 5077 | 4,824 | 5,058 | 4,862 | 5117 | 5034 | 5069 | 5546 | 5525 | 5654
Operating expenses, incl. depreciation__..do.... 7 3,882 1 3,736 | 3,838 | 3,736 | 3,926 | 3,721 | 3,822 | 4,028 | 4,158 [ 4,339
Net operating revenues. . ..o do--_. 816 982 871 987 895 974 | 1,096 | 1,015 1,333 | 1,195 | 1,054

* Revised. ! Annual index. 2 Number of carriers filing complete reports for 1962,

3 Data cover 5 weeks; other periods, 4 weeks. 4 Based on unadjusted data.

average, 6 For 1st quarter 1963.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

5 Quarterly

t Revisions for 1962 are in the Aug. 1963 SURVEY.
@ Includes data not shown separately.



June 1964 SURVEY OF CURRENT BUSINESS S-25
1962 | 1963 1963 1964
Unless otherwise stated, stafistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Apr. May | June July Aug. Sept. Oct. Nov. Dec Jan. Feb. | Mar. Apr. | May
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemieals, production:
Acetylene. ..o o o oo mil.eu.ft_.) 1,103 | 1,148 | 1,129 1,193 | 1,070 1,123 ] 1,145 | 1,126 | 1,208 ) 1,197 | 1,216} 1,154 | 1,120 1,252 | 1,233 |_______.
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons._| 484.1 553.8 574.0 | 598.0 562. 4 537.3 | 528.4 528.4 | 548.5 586.9 607.5 614.8 | 583.8 650.7 636.8 |_.._____
Carbon dioxide, llquld gas, and solid .....do___.{ 85.3 88.7 89.1 94.81 10L.2] 1085 | 107.7 90.5 93.9 80.5 79.2 79.0 76.0 82.8 85.0 | _______
Chlorine, gas (1009, Clg) oo . ___._. do....| 428.6 454.0 442.3 454.7 | 453.8 452.2 469.0 454.4 | 470.9 | 469.0 | 482.0 466.8 456.0 488.6 480.6 |________
Hydrochloric acid (100% HCD..____ do_.__ 87.7 87.3 90, 7 88.1 86.0 87.2 88, 4 85.5 02.8 88.4 87.2 91.2 94.8 104.1 104.4 |________
Nitric acid (100% HNOz) oo do....| 280.8 | 349.7 ] 335.1 | 338.9 | 287.8 | 304.0| 325.5] 336.4 | 372.7| 405.9 | 414.6 | 402.0 | 402.6 | 420.5| 375.1 | _______
Oxygen (high purity)_____.__ ...mil. cu. ft_.| 8,661 | 10,778 1 11,303 | 11,920 | 11,208 | 10,685 | 10,140 | 10,439 | 10,060 | 10.892 | 11,744 | 12,011 | 12,201 | 13,367 | 13,107 | _______
Phosphorie acid (100% P3Os)..__thous. sh, tons__| 203.9 241.7 257.5 269.1 236.6 | 204.4 229.5 238.6 261.7 | 253.3 253. 7 267.9 1 273.5 284.8 | 286.5 | _._____
Sodium carbonate (soda ash), synthetic (58%
NagO) o e thous. sh. tons..| 383.9| 390.1 381.9 1 419.8 | 400.0 | 392.6| 399.3 | 3752 | 418.9| 400.0  388.0} 38L.2 1 394.5| 419.1
Sodium bichromate and chromate.___....__do__..| 10.6 10.9 10.5 1.6 1.8 10.7 11.0 8. 10.9 11.5 11.3 9.3 10.5 11.4
Sodium hydroxide (1009, NaOH) __________ do....| 453.6 | 474.7 | 463.0 | 474.5 | 473.6 | 476.8 | 495.5 | 472.4 | 497.8 | 487.9 | 497.3| 490.2 | 484.2 514.3
Sodium silicate (soluble silicate glass), anhydrous
thous. sh. tons. 46.1 46.0 48.5 49.3 45.7 42.6 36.7 45.3 51.0 52.6 42. 5 41.4 40.9 53.1
Sodium sulfates (anhydrous, refined; Glauber’s
salt: erude salt eake) oo .ooooo_ thous. sh.tons.. 00.5 1 100.5 | 104.4 107.8 97.6 100.2 | 102.6 95.4 ] 106.5 107.7 | 106.1 106.3 103.2 108.3
Sulfuric acid (1009, HaSOg) o oomeemaos do__..{1,612.6 {1,709.8 |1,767.8 11,831.3 11,638.0 | 1,563.2 |1,644.4 {1,634.4 11,793.5 | 1,789,3 |1,852.8 | 1,868.4 | 1,853.7 |1,983.5
Organic chemicals, production: ¢
Acetic acid (synthetic and natural)._.____ mil.1b_.| 82.2 87.4 85.3 98.1 87.2 83.1 84.7 72.6 95. 4 89. 5 an. 9 92,3 94.0 93.4
Acetic anhydride____ do____| 103.85 ] 105.8 103.4 | 112.9| 109.7 | 107.0 | 103.7 | 1116 104.6 | 106.1 12,0 f 111.8 | 101.6 | 125.4
Acetvlsalicylic acid (aspirin) 2.3 2.4 2.4 2.5 2.2 2.2 2.1 2.3 2.6 2.6 2.6 2.8 2.6 2.7
Creosote oil 7.6 8.2 8.4 8.3 9.0 7.4 8.8 9.2 8.6 8.1 8.8 8.2 7.1 8.4
DDT. ____ mil. 1b__ 13.9 14.9 17.2 16.4 15.6 17.7 14.8 14.3 14.2 11.4 9.4 11.4 12.8 13.3
Ethyl acetate (85%) oo do..._ 8.5 9.2 9.7 8.9 10.8 7.9 9.6 8.7 10.0 7.3 9.4 8.8 10.8 9.4
Fthylene glveol oo 11951 1210 117.6| 116.6 | 114.0| 1180 ) 127.8 | 121.4 | 132.2| 123.1 123.4 | 120.8 1 109.1 | 138.8
Formaldehvde (379, HCHO) _____._..__... do....| 199.8 | 212.7 211. 5 217.3 | 203.8 190.7 218.3 216.4 234.3 | 226.4 220, 4 207.0) 203.0|"219.5
Glycerin, refined, all grades:
Production___ . oL do___. 20.8 24.8 22.0 25.9 26.8 215 25.9 26.8 30.2 22.6 30.0 29.1 26.3 28.5
Stocks, end of month____.___ ... ... do... 32.7 23.8 27.6 25.5 25.4 20.8 19.1 15.9 16.1 20.5 22.2 22.3 25.4 27.6
Methanol:
Natural ............................... mil. gal_ .1 .1 .1 .1 .1 Bt .1 .1 .1 .1 .1 .1 .1 it
Synthetic.___. —..do_.. 28.0 29.3 28.8 29.0 27.6 26.3 317 28.7 31.4 28.5 30.8 29.6 29.9 30.3
Phthatie anhydrlde ______________________ mil.lb__| 356 39.5 39.4 40.0 40.4 35.6 37.1 41.4 45.3 40.9 39.5 37.4 36.7( r44.9
ALCOHOL
Ethyl alcohol and spirits:
Produetion. . __.___ r52.4 57.7 52.9 61.4 50. 4 58.1 49.7 61.7 73.5 58.7 58.9 60. 5 56.1
Stocks, end of month 1514y 17L.5 163.3 ] 164.7 ) 170.7 | 175.7 177.2 1817 | 180.3 | 169.8 | 177.3 | 179.5| 183.0
Used for denaturation._ . 42. 4 44.4 45.3 47.0 42.7 42.8 44.0 40.7 47.5 43.9 45.5 49.5 44.0
Taxable withdrawals. . onoeeccmvovcmanes 5.3 5.3 5.3 5.7 5.5 4.8 5.0 5.8 7.5 58 4.3 4.9 4.7
Denatured aleoh.1:
Production________ ... 22.9 23.9 24.5 25.3 23.0 23.1 23.8 22.0 25.6 23.6 2.5 26.6 23.7
Consumption (withdrawals) 23.0 24,0 23.7 25. 4 22.9 23.4 24.3 22.0 25.6 24.5 23.8 26. 4 23.1
Stocks, end of month.__.________________.__ 3.9 3.0 3.1 3.0 3.7 3.3 2.8 2.8 2.8 2.0 3.3 3.2 3.7
FERTILIZERS
Exports, totalQ ._._. thous.sh. tons..| 602} €25| 563| 571, 636| 720| 668| 696 670 | 701 693 622 668
Nitrogenous materfals. ... ___._._._.__ do._.. 67 55 25 80 39 40 60 43 81 64 €6 28 39
Phosphate materials._. . ___.____________ .do__.. 448 487 493 439 566 547 513 557 487 517 524 458 534
Potash materials_ ... ... do.... 71 59 34 34 23 76 64 81 83 88 66 100 59
Imports, total semimanufactures * ¢ 166 205 318 242 147 127 232 207 244 188 200 255 253
Ammonium nitrate._______________..___ 18 21 33 18 15 12 18 19 21 27 20 20 16
Ammeonium sulfate__ 20 20 31 33 13 13 6 21 27 11 11 14 29
Potassium chloride 39 73 125 66 24 58 75 111 98 52 85 117 93
Sodium nitrate __ 36 34 35 66 62 13 46 14 31 35 39 32 30
Potash delveries (KaO) oo oo oo .. do 197 227 490 216 49 150 200 161 258 162 189 374 233 369 ool
Sup?rphé)s]p)hgt;e and other phosphatic fertitizers! | | | " | " T T “°p YO UYL T
100 303,
Produetion . -l thous. sh.tons_.| 7235| 726071 r311| r208{ 239! r205| r246( r247 | ro01 | rog2| rop4 304 327 336 338
Stocks, end of month.____....._.._________. do._..| r425| r419 r 245 r258y T3TT| r428 | r456 | r441 r 446 r 462 r 490 452 443 r 383 252 |oceeooo
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blastingpowder-__.._______.._. thous.1b..| 1306 1284 164 323 141
High explosives. oo oeooooooooaaa . do....|1277,199 |! 301,665{_ 315,789 322, 968 262, 470
Paints, varnish, and lacquer, factory shipments
Total shipments__ $..| 152.712161.6 | 182.2 | 104.3| 183.3 | 181.4| 181.0| 164.5| 175.6 | 142.7| 121.1 165.2
Trade oroducts . . ooo oo ooeomeeooo do___- 89.8 | 295.4 ¢ 112.4 | 119.7 | 1124 113.7 | 114.1 98.8 | 101.9 78.4 €2.1 97.1
Industrial finishes... ..do___.| 629 266.2) 69.8! 74.6| 70.9| 67.7| 66.6| 657| 73.7| 643 59.0 68. 1
Sulfur, native (Fraseh) and recovered:
Prodnction. . thous.lg. tons..[ 489 484 487 490 504 490 476 473 491 484 495 499 | ______fo_
Stocks (producers’), end of month.___._..__ o__..| 4832 4,875| 4,808 | 4,010 | 4,955 | 4,931 | 4,880 | 4,844 | 4,743 | 4,763 | 4,760 4,720 ||
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials. _...__..._._._ mil. Ib_. 13.2 12.7 13.2 13.1 13.0 10.9 12.1 12.8 14.0 13.8 12.1 11.6 13.0 5.1 o
Thermnsettmg resins:
Alkyd resins do..._. 41.0 46.5 47.3 51.0 50.0 46.8 7.7 43.3 47.2 40.5 37.7 44.4 | 440 L3 R A DR
Coumarone-indene and petroleum polymer
resins. ... ... 1b_. 27.1 25.8 24.3 27.3 210 21.2 27.0 25.5 30.2 24.9 25.9 26.0 r25.0 27.6 |oeoo 2
Polyester resins. do____ 16.8 21.3 23.1 23.6 21.4 19.6 21.6 21.2 23.9 21.2 20.4 | r22.7 23.9 25.4 |l .
Phenolic and other tar aci < e 57.4 61.0 60.8 63. 4 60.5 50.0 63.0 62.8 69.6 62.0 61.7 66.3 64.0 L N T N
Urea and melamine resins do____| 39.9 42.2 43.4 46.0 42.6 35.0 41.2 42.2 48.5 4L5 38.0 42.8 39.6 431 | .
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
mil, 1b. 104.0 124.3 123.2 132.5 128.1 114.3 126.6 130.1 136.5 133.2 1 127.8 132.3 17136.6 146.1 ||
Vinyl resins (resin content basis)_____.___. do....| 128.3 | 149.3 | 147.9| 154.8 | 149.9 134.0 | 153.7 | 156.5 168.3 160.5 { 153.0 1505 | 168.3 | 173.0 | _._.__.|.c_.._.
Polyethylene_ _ .. do.._.| 168.0 | 188.2 | 178.5| 196.8 | 187.0 | 189.8 189.3 183.3 | 202.4 200.0 | 210.1 210.8 | 208.7 | 210.1 | ___f_.____..
r Revised. ! Quarterly average.  ? Beginning Jan, 1963, the estimated totals are based indicated. @ Includes data not shown separately.
on a new sample indicating higher levels of activity than did the old sample from which *New series, Data exclude some materials (chleﬂv crudes) shown in the former series.

totals were estimated,

Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

J'Data are reported on the basis of 1009, content of the specified material unless otherwise
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8-26 SURVEY OF CURRENT BUSINESS June 1964

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Apr. | May June July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. | Mar. | Apr. May

ELECTRIC POWER AND GAS

ELECTRIC POWER
Production (utllity and industrial), total O

kw.-hr..| 78,624 | 83,991 | 78,273 | 81,756 | 83,665 | 88,703 | 89,861 | 82,892 | 84,845 | 82,437 | 90,302 | 90,642 | 84,613 | 87,987 | 84,534 }________
Electric utllities, total ds 76,167 § 70,535 | 73,619 | 75,731 | 81,000 | 81,973 | 75,156 | 76,712 | 74,474 | 82,260 | 82,328 | 76,701 | 79,595 | 76,392

Byfuels ... 62,379 | 55,681 | 58,102 | 61,756 | 66,827 | 68,440 | 63,144 | 64,491 | 61,769 | 67,653 | 67,834 | 62,906 | 63,652 | 60,092
By waterpower. _ .. .o cememecacmrmemnaas 14 024 | 13,788 | 14,854 | 15,517 | 13,975 | 14,173 | 13,533 | 12,012 | 12,222 | 12,705 | 14,607 | 14,495 | 13,795 | 15,942 | 16,301

Privately and municipally owned utii..._do....| 57,725 | 62,005 | 57,451 | 59,037 | 62,045 | 66,287 | 67,161 | 61,769 | 63,181 | 60,837 | 66,459 | 67,024 | 62,143 | 64,596 | 62, 204
Other producers (publicly owned).....--- do._..| 13,301 | 14,073 | 13,084 | 13,681 | 13,686 | 14,713 | 14,812 | 13,387 | 13,531 | 13,637 | 15,802 | 15,304 | 14,558 | 14,999 | 14,188

Industrial establishments, total. . _._.._.___ 7,697 | 7,824} 7,738 8,138 { 7,935 | 7,703 ; 7,887 | 7,735 | 8,133 | 7,963 8,042 | 8313 7,912 | 8,392 | 8§ 142
By fuels.. 7,313 | 7,555 7,424 | 7,807 | 7,653 | 7,474 7,665 7,533 | 7,017 | 7,722 7,770 ] 80191 7,621 8,075 | 7,807

By WaterpoOwWer. oo coecececcmccncccccmean 284 270 314 331 281 229 222 202 215 241 272 294 2031 317 335
Sales to ultimate customers, total (EEI)_..._do.._.| 64,674 | 69,234 | 65,923 | 66,095 | 67,803 | 70,509 | 73,018 | 72,079 | 69,516 | 68,300 | 71,364 | 75,196 | 72,724 | 72,692

Commercial and industrial:
Small light and power____ 12,008 | 13,387 | 12,052 | 12,352 | 13,503 | 14.938 | 15,630 | 15,097 | 13,706 | 13,005 | 14,093 |114, 165 |1 14,061 (114,121

Large light and POWer-__ccoeceommeauman- do-._-| 31,160 | 32,856 | 32,278 | 33,033 | 33,304 | 33,081 | 33,871 | 33,790 | 34,279 | 33,463 | 32,593 [132, 093 [132,330 (133,830 |- TTTT1{TITTTTTT
Rallways and raillroads. . .ccccocecamacaaaee do_... 303 389 378 372 346 351 358 348 373 378 452 439 436 409
Residential or domestic_ . _.-do_.__| 18,868 | 20,141 | 18,888 | 18,006 | 18,304 | 19,752 | 20,690 | 20,356 | 18,553 | 18,793 | 21,630 | 24,932 | 23,205 | 22,301
Street and highway lighting. —..do_._.| 612 646 604 566 541 551 501 631 691 735 773 780 711 693
Other public authoritles. —do._..| 1,529 1,683 1,600} 1,616} 1,647 | 1,673 | 1,707 | 1,706 | 1,776 | 1,719 L,716 } 1,769 | 1,774 | 1,707
Interdepartmental. .o .o o _eoeeoo do.... 104 133 123 149 157 163 161 152 138 126 108 118 118 130
Revenue from sales to ultimate customers (Edison
Electrlc Institute). ..o oeaccccccmmcano o mil. $_.]1,085.4 {1,141 4 {1,087.0 |1,088.3 |1,121.6 |1,167.3 [1,200.7 [1,187.8 [1,136.2 [1,119.0 {1,161 7 |1,217.2 {1,184.5 {1,169.0 {__.____ | .._._..
GAS

Manufactured and mixed gas {(quarterly):d't

Customers, end of quarter, total@ ........ thous..| 1,922 | 1,833
Residential oo ocooeen _..d 1,800 | 1,432
Industrial and commereial. 122 100

Sales to consumers, total@
Residential___________.
Industrial and eommer

Revenue from sales to consumers, total @

il. §--

Resldentlal . aemeeas do__--

Industrial and commerelal_ . oaeooo... do...-
Natural gas (quarterly):a't

Customers, end of quarter, total @ _..__.._ thous. .
Resldential ____ .. ___.___. ——-do__.-
Industrial and commercial. ... do__.-

Sales to consumers, total@ _____..._ mil. therms__| 25,045 | 26, 321
Residential . - ___ o do...-| 8,466 | 8,748
Industrial and commerelal. ... do___-| 15,321 | 16,263

Revenue from sales to consumers, total@..mil. $.| 1,541.3 {1,613.2
Residential .. _______._.__.__. .do._..| 847.7| 880.3 .
Industrial and commeretal oo do....| 651.0) 687.5

ALCOHOLIC BEVERAGES
Beer:

Production..._...._. mil. bbl_.| 8.07 8.39 9.14 9.81 9.67 | 10.83 9.38
Taxable withdrawals do_...| 7.60 7.82 8.12 8.96 8.81 [ 10.22 9,26 7.95 6.73 7.05 6.74 6.42
Stocks, end of month____......_____.__ .do....| 10.46 | 10.76 { 11.27 | 11.49 | 1L77 | 11.70; 11.18 10. 19 9.85 9.67 | 10.08 | 10.68

Distilled spirits (total):
Producton . .ooeecoeaoccccceacoaon mil. tax gal__| 12.90 § 12.50 | 14.3¢ | 1513 | 10.79 6.82 8.52 9.42 | 15.99 | 13.39 | 14.18] 13.89 {r13.51
Consumption, apparent, for beverage purposes
mil. wine gal-_| 21.14 | 2158 | 18.97 | 22,32 | 20.24 | 19.98 | 20.12 | 19.46 | 24.45 ] 2589 30.92{ 18.49 | 18.43

7.93 6.85 7.31 7.63 7.50

Taxable withdrawals____..__.._._. mil. tax gal__ 10.27 | 10.34 | 10.12 | 11.12 | 10.76 9.25 | 10.02 | 11.11 | 14,57 11.36 8.56 9.34 | r9.53
Stocks, end of month__ .| 882.72 | 876.90 } 884.21 | 885.58 | 883.31 | 878.48 | 874.49 | R60.81 | 867.44 | 865.87 | 870.00 | 871.77 | 873.19
Wlﬁli'z[l)‘orts _________________________ mii. proof gal.. 3.60 3.82 3.27 3.67 3.26 3.49 3.35 3.94 571 5.37 4,87 3.03 3.07
sky:
Productlon . . _____.__ mil. tax gal.. 9.41 8.74 10. 69 10. 69 7.06 3.40 5.06 5.80 10.13 8. 49 9,99 10.38 10.27
Taxahle withdrawals__ _-do_.__ 7.18 7.08 6. 69 7.10 6.78 5. 63 6. 46 8.02 10. 85 8.38 5.91 6.46 6.73
Stocks, end of month__ ~do__..| 859.13 | 852.54 } 860.36 | 861.64 | 859.77 | 855.34 | 851.80 | 846.88 | 843,02 | 840.03 | 842,40 { 844.01 | 854.14
| 5018 070) 2 7 T, mil. proof gal_. 3.18 3.35 2.86 3.21 2.90 2.99 2.92 3.38 5.04 4.83 4.19 1.57 1.77

Rectified spirits and wines, production, total

mil, proof gal.. 7.20 7.24 7.10 7.72 7.37 6.23 6.73 7.74 | 10.88 8.

Whisky o do-... 5.33 5,19 5.20 5. 60 5.23 4.42 4.62 5.68 8.35 6.

Wines and distilling materials:
Effervescent wines:

15 5.87 6.35 6.27
. 24 4.15 4,33 4,51

Production. . oooocooomaeeaooeo. . wi .37 .40 .41 .39 .54 .21 .36 .34 .45 R .44 .43 .48

Tavable withdrawals.__ .32 .35 .28 .32 .31 .22 .31 .39 . 54 .57 .59 .34 .27

Stocks, end of month 2.79 3.00 3.07 3.12 3.31 3.28 3.20 3.21 3.07 2.86 2.65 2.71 2.88

Imports .09 .09 .07 .09 .06 .05 .05 .09 .18 .14 .16 .06 .06
Still wines:

Produetion - oo oo ocoooecomeccemces 15.78 | 16.85 2.45 2.36 1.84 2.01 3.04 | 45.43 | 108,68 | 21.47 4.76 2.73 2.97

Taxable withdrawals

12.52 | 13.11 |r13.05 | 13.37 | 12.77 9.57 | 12.84 ) 12,52 | 15.56 | 14.07 | 13.71 | 13.57 | 13.76
Stocks, end of month

178.86 | 185.04 | 174.43 | 160.14 | 142.45 | 134.11 | 120.84 | 155.87 | 246,45 | 249,05 | 220.08 | 213.89 | 201.61

Imports 1.08 1.11 1.20 L1 1.00 1.00 .97 1.07 1.92 1.47 1.18 .79 1.57
Distilling materials produced at winerfes...do-._.| 31.27 | 39.39 8.44 | 15.56 11. 87 8.38 9.98 | 118.07 | 202.64 | 70.11 | 18.48 5.10 8.38
r Revised. 1 Not directly comparable with data through 1963. Comparable figures for J'The averages shown for gas are quarterly averages.
Jan., Feb., and Mar. 1963 (mil. kw.-hr.); Small light and power, 12,609; 12,535; and 12,617; {Revised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY.

large 31, 105 30,442; and 31,440.

? Includes data not shown separately.
O Revisions for Jan.-Dec. 1062 appear on p. 24 of the Mar. 1964 SURVEY.
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June 1964 SURVEY OF CURRENT BUSINESS S-27
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. { May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Produetion (factory)$_ . . .. 127.9{ 116.8 1 138.2{ 153.6 | 141.0 1148 94.7 84.3 90.6 89.6 109.5 126.9 | I121.7 138.0 141.6 |o._....
Stocks, cold storage, end of month - 363.4 | 32841 356.7] 377.0| 401.4| 392.6 | 367.0 | 328.7| 284.5| 241.3{ 207.0 | 187.1 | 191.2 | 19L.0 | r195.7 | 203.3
e Price, wholesale, 92-score (N.Y.)oocnoo o $ per Ib__ . 594 . 590 . 587 . 586 . 586 587 . 590 . 603 . 596 . 593 593 . 587 . 587 . 586 586 |ocmeaaes
heese:
Production (factory), totalf__. mil. Ib 132.1 135.6 § 145.1 171.8 | 175.2 150.5 | 130.8 127.0 122.5 | 115.7 124.5 | 1242 124.0| 144.2| 149.2 ).
American, whole milk}.__ _.do__. ] 911 93.81 103.1 126.9 | 130.7 § 111.7 99.7 86.6 8L.6 73.7 78.3 83.3 82.5 96.5 | 106.6
Stocks, cold storage, end of month, total_._.do__._| 463.4 | 3850 ] 354.8 | 384.3| 416.0 | 439.9] 435.2 | 407.9 | 378.2) 363.3| 340.7| 318.1| 30..6 | 3017 |r323.1
Amencan whole milk d 420.4 1 344.9| 317.2| 343.5| 373.91 394.8| 390.6 363.9 336.9 | 323.7 301. 6 279.2 | 263.7 264.0 ) r 284.0
Imports_..__.__ 6.5 6.9 9.0 7.8 6.6 5.7 3.8 5.1 7.5 9.7 8.4 6.6 4.6 8.5 6.4
Price, wholesale, Arnerxcan smgle dalsies (Chl-
A0 - e e ememm———— e $perlb__ . 400 426 425 .423 .423 .427 428 . 428 432 . 432 432 . 430 430 . 422 A0 oLl
Condensed and evaporated mitk:
Production, case goods:}
Condensed (sweetened)..__...coooooo.. mil. 1b_. 6.1 6.6 6.9 8.2 7.7 8.8 9.6 6.9 4.0 4.0 7.1 6.0 5.6 6.7 107 ...
Evaporated (unsweetened) ... do___| 160.7 | 155.8 | 190.0| 204.0{ 199.6 | 182.0) 171.6 | 136.5| 128.1 | 120.2 | 181.7| 139.0 | 144.8{ 153.0 | 159.0 |-—.o...
Stocks, manufacturers’, case goods, end of mo.:
Condensed (sweetened) .- _-...... mil.lb__{ 5.0 6.6 5.5 6.8 7.8 9.0 10.4 6.2 5.7 6.5 5.8 5.9 6.1 7.3 (<7 N PO,
Evaporated (unsweetened) 178.4 | 162.9 93.41 141.1 194.2 | 223.5] 243.1( 231.8| 199.8 { 150.8 131.7 96. 8 82.6 69.7 82.6 |-ccacan.
Exports:
Condensed (sweetened). _______.___...._. 4.0 5.0 3.0 4.1 7.0 5.2 9.3 5.9 7.9 .3 7.0 3.3 3.0 3.4 5.2 [oeee
Evaporated (unsweetened) 5.5 5.2 8.5 5.5 10.7 4.5 3.3 10.0 3.3 3.8 2.9 2.5 3.1 2.4 3.0 |oemm .
Price, manufacturers’ average selling: ~
r Fvaporated (unsweetened)......___ $ perease_.| 6.11 6.01 6.03 6.03 6.02 6.00 | 6.00 6.00 6.00 5.99 6.00 6.00 5.08 5.98 5.96 |-caemo .
luid milk:
Production on farms. ... ccooeooooos mil. Ib__| 10,502 | 10,399 | 11 196 | 12,315 | 11,841 | 10,861 | 10,130 | 9,558 { 9,557 | 9,205 | 9,706 | 10,066 | 9,842 | 11,007 | 11,346 [ 12,330
Utilization in mfd. dairy produetsd™......... do. 5,216 | 75,067 [ar5,810 | 76,569 | 76,411 [ 5,631 | 74,075 | 74,193 | r4,144 | 73,858 | 74,444 | 4,865 | 4,876 | 5,603 [ 5,838 |._______
Price, wholesale, U.S. average_._._. $ per 1001b_.| 410 4.1 3.88 3.78 3.72 3.91 4.08 4.29 4.43 4.48 4,42 4.34 4,25 4.12] 3.9 3.83
Dry milk:
Production:}
Dry whole milk__.._....___... 6.6 6.6 5.4 7.0 6.0 6.2 5.9 6.9 6.7 5.5 5.8 8.0 6.6
Nonfat dry milk (human food)__. 185.5 | 177.6 | 217.9{ 257.0) 247.2 | 180.7| 151.2 | 121.1| 123.6) 130.1| 1s0.1} 177.3 | 179.8
Stocks, manufacturers’, end of month: .
Dry whole milk -- 6.3 5.7 5.2 5.5 6.5 6.5 5.5 4.8 5.0 5.3 5.3 6.1 5.8
Nonfat dry milk (human fo0d). ......_..- d 123.4 1 9501 985 1241 136.5) 1159 99.3| 82.1] 63.0] 643]| s8L5] 80.9| 86.1
Exports: o
Dry whole milk. ..o 11 2.5 3.9 1.6 .8 1.7 4.7 2.6 2.0 1.6 2.9 2.1 .8
Nonfat dry milk (human food)._.._______ 25.5| 44.6) 526| 51.9) 50.6) 48.4| 48.7| 39.2| 41.9| 536| 38.0| <o°n.4| 379
Price, manufacturers’ average selling, nonfat drv
milk (human £00d) oo ... $ per 1b._. 148 144 144 144 | (144 144 144 144 1441 144 146 146 | .16 1461 146 |.___.___
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) . __mil. bu.. 96.9 | 103.4 118.8{ 133.7 | 100.5 98.2 84.6 9.7 | 115.6 | 125.6 130.7 | 123.8 112, 123.4 125.6 ... _
Barley:
Production (crop estimate). oo eeeooeone.. do.__.] 1436.4
Stocks (domestic), end of quarter, total.....do.___| ;2348
On farms 31608
(o TS 1 (| 3124.0
Exports, Including malt§..._ 8.3
Prices, wholesale (Minneapolis):
No.2, matting.....oo._..___ ....$perbu.| 126
No. 3, stralght_ . oo do....] 120
Corn: 1
Production (erop estimate, grain only)._mil. bu_.| 13,637
Grindings, wet pProcess..—....._. .-do....| 143
Stocks (domestic), end of quarter, total
mil, bu__| 22 929
On farms _do.___ {21,807
Off farMS_ - - oo oemmee e do....|%1,122
Exports, including meal and flour. ... do....|] 355
Prices, wholesale:
No. 3, yellow (Chicago). ..___...____ $perbu_| L11
Weighted avg., 5 markets, all grades. ___ . do....|] 1.08
Oats:
Production (crop estimate) ... mil. bu_| Y5020 tO8E L | e e
Stocks (domestic), end of quarter, total_.___ do._..| %628 ze20{ . .
On farms N 2 553 2345 N T
Off farms 374 26
Exports, including oatmeal. ... _. do.__. 2.5 .9 .5 1.5
Price, wholesale, No. 2, white (Chicago)t
$perbu.. .71 .73 .74 .73
Rice:
Production (crop estimate) .. _aoeuo. mil. bags@...| 166.0 1 170.1 [ e e e e e e
California mills:  CUUENTITL T T T T T T T e T s m e e oo
Receipts, domestie, rough__.__._._.___ mil. 1b__ 126 122 165 128 83 59 66 61 743 81 70 26 138 141 163
Shipments from mills, milled rice_.______ do. 79 85 140 114 53 52 54 45 62 46 84 89 187 82
Stofcks rough and cleaned (cleaned basis) end o 152 128 1
ofmonth.________._____________._____ LIb__ 1 103 90 78 75 192 200 168 232 143
Southern States mills (Ark., La., Tenn., Tex ): 1 B
Receipts, rough, from producers ____,mll 1b__ 364 438 142 60 62 115 836 1,679 | 1,113 377 295 329 192 123 148
Shipmente from mills, milled rice.. ... .._do.._ 255 270 239 198 234 218 234 332 357 264 329 379 386 555 559 ...
Stgck;) donées%lc mtllllgh and cleaned (cleaned 566 057 729 U R I U IROUN RO N NG R RN B R
asis), end of month_._________._____. millh.. 5 388 255 570 | 1,340 | 1,235 | 1,710 | 1,592 1,447 | 1,197 031
EXDOtS. .- -do.... 193 220 307 237 101 245 97 8 197 203 357 314 419 356 Zgg --------
Price, wholesale, Nato, No.2 (N.O.)_._ $perib..| .094| .093) .095]| .095| .005| .o095| .090| .o87| .088) .0ss| .08 088 | .088f #0888 | ___.__.-77°77
Rye:
Production (crop estimate)..__ - 140,81 1294
Stocks (domestic), end of quarter, do. 219.91 2150 e : o 8
Price, wholesale, No. 2(Minneapolls)...$ per bu..l 1.22 1,30 1,22 1.42 1.45 714 1.42 1.48 1.38 1.3¢ TTLE Ty

r Revised. » Preliminary.

1 Crop estimate for the year. 2Quarterly average.
3 Old crop only; new crop not reported until beginning of new crop year (July for barley,

oats, rye, and wheat; Oct. for corn).

IRev1smns for Jan. 1961-June 1962 for cheese and nonfat dry milk and those for Jan.-June
1962 for butter, condensed and evaporated milk, and dry whole milk are available upon
request. Revlswns for July-Dec. 1962 appear in the Sept. 1963 SURVEY.
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J'Revised series; data reflect inclusion of creamed cottage cheese and frozen products

(formerly excluded).
series) appear on p. 24 of the Mar. 1964 SURVEY.
§ Excludes a small amount of pearl barley.
1 Revised series (for No. 2; formerly, for No. 3).
QBags 0f1001b.
e Revisions for Jan., Feb., and Mar, 1963: 4,823; 4,617; 5,327,

Revisions for 1946 and 1952-5

8 (former series) and 1958-62 (revised



828 SURVEY OF CURRENT BUSINESS June 1964
\ 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS averafze Apr. | May June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr, May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total ... mil,bu..{11,004 | 17,138
Springwheat . ... ____.___._... _do_...} 1273 1233
Winter wheat___ Cdo.._.| 1s2t 1905
Distribution (quarterly total) do._..| 3316 | rz2337
Stocks (domestic), end of quarter, total..__do____| 21,713
ONIALTNS oo ememm e cmmee do___.| 2259
Off farms____ _do....}21,453 |21 311
Exnorts, total, including flour_...___....__- do.._.| 49.2 59.7
Wheat only._ g do..| 43.0| 533
Prices Wélolﬁsaleth ing (Minnespolis)
ern Sprin. nNe:
ark nor pring Wperbu.| 248| 242 246| 24| 250| 281| 226| 236] 243| 23| 237| 28| 232| 22| 23| 235
No.2.hd.and dk. hd. winter (Kans, City)_do____| 219} 2.20 2.37 2.28 | 2.03 2.01 2.03| 2.09 2.20 2.21 2.23 2.24 2.23| 2.17 2.26 2.13
‘Weighted avg., 6 markets, all grades. ... do.... 2.41 2.33 2.44 2.38 2.18 2.12 2,19 2.29 2.37 2.34 2,31 2.31 2.27 .19 2.26 2.26
Whea‘; flour:
B O e thous. sacks (1001.)...| 21,830 | 21,991 | 21,570 | 22,562 | 20,401 | 21,687 | 22,856 | 21,409
cent of capaelty ... - . . . 93.6 90.4 95. .
Oay ons, Pereent ol en RO - hons shtoms..| 406 | 410| 308 | 414 | a7 | 08| 425 400
Grindines of wheat _______.__..____. thous. bu._| 49,613 | 49,976 | 49,005 | 51,105 | 46,520 | 49,215 | 51,990 | 48,798
by mills, end of quarter
Stocks held by mills, end 0 e sacks (100 1b)__|94,58¢ | sama || 4,383 4,528
Fxnorts ... __ _do.._.| 2,686 2,808 | 2,713 | 3,789 | 4,336 1,702 | 1,937 | 2,570
Prices, who]eeg] 4 patent (Minneapolis)
aten nne:
Spring, standard p ps r1001h__| 5.909 [ 5639 | 5913 | 5775 | 5.650 | 5388 | 5013 | 5550 | 5725 | 5738 | 5.538| 5.538 | 5.563 |»5.824 |_.______f.____.._
Winter, hard, 95% patent (Kans. Olty)...do..“ 5.621 | 5365| 5.767 | 5.533 | 5233 | 4.967 | 4.900 | 5.283 | 5.467 | 5.450 | 5233 | 5.250 | 5.300 | #5.152 | _|..._.___
LIVESTOCK
Cattle a}?d cahzies: Iyt tod)
7 nspected):
S‘?l:fi'v;:' (foderally Insp thousanimals._| 4151 38| 33| ‘a30| os2| sa| aee| so5| 462| 85| a0 a2] 32| a00| 379 |oeeee.
tte. oo i,ggg }'?gg l1,;(2)(75 %,gg? 1, ’[7’52 1'838 1,900 | 1,829 % gg; i.;gg %.808 2,0%3 1, gég 1,878 %,(1}35 i
Recein alable) at 27 public markets- , ’ ) 1S s g 1,185 [ 1,167 [ 1,287 y . 28: L2051 1,189 1,141 139 s
srﬁﬂnggf(ss feede:‘ tosé’om-belt States 595 551 487 390 204 342 468 717 | 1,281 | 1,133 578 525 319 384 855 |ocaeac
s, wholesal
P';';C:&'ffvp;;so?%ﬁqcaqo) ______________ $per100b. | 27.201 2379 | 23.51 | 2243 | 22.54 | 24.56 | 2047 | 23.80 | 23.97| 2338 | 2216 | 9238 | 2018 | 2138 | 2103 | 20.20
Steers, stocker and feeder (Kansas CitV)._do__,_ 24.53 | 2295} 24.12 | 23.50 | 22.74] 23.19| 23.67| 22.71 | 22.38 | 21.53| 20.06 | 21.17 | 21.57 | 21.42 | 20.91 | 19.24
oams vealers (Natl. Stockyards, }.__do____| 29.75] 30.00 | 30.00 | 31.00 | 28.00| 27.00] 27.50 | 28.50 | 27.50 | 30.50 | 30.50 | 31.50 | 34.00 [»31.52 [.______.|.____.__.
Hos:
Q]a"nhfor (federally inspected).___thous animals._| 5,648 | 59651 6343 50910 | 4,880 | 4,995 | 5174 | 5868 | 6,775 | 6,380 | 6,695 | 6,956 | 5898 | 6420 | 6,481 |________
Recelpts (salable) at 27 public markets ____ do___| 1,650 | 1,646 ] 1,797 | 1,610} 1,411} 1,465 1,303 | 1,573 | 1,846 | 1,726 | 1,874 | 1,828 | 1,511 | 1,635 1,681 | 1,460
Prices:
le, average, all grades (Chicago)
Wholesale, averag & ( $ per 1001h_ 16.44 | 15.03 ] 13.52 14.93 | 16,361 17.20 | 16.60 | 1553 1 1529 | 14.39 | 13.76 14.22 | 14.37 ] 14.22 13.83 | 14.46
og-corn price ratlo (bu. of corn equal in value
Hto 100 lhl.)llve hog)_( ........................... 16.4 | 13.6 125 13.0| 13.8% 14.4 3.9 127 141 139 126 132} 132 127 123! 12.3
Sheen and lambs:
Slanghter (federally inspected)..._thous animals_ { 1,224 | 1,163 | 1,116 | 1,062 972 | 1,201 | 1,204 | 1,236 | 1,441 | 1,112 1,105| 1,296 980 | 1,035 | 1,052 |__.___._
Receints (salable) at 27 public markets_..__ do____ 524 444 396 354 350 47 44 601 640 419 406 394 294 304 319 289
Rhipments, feeder, to 8 corn-belt States._ ... do___. 224 200 137 211 115 122 223 428 457 213 122 146 143 133 171 (...
Prices, wholesale:
rlf;mhs avoqrafze (Chicago)_...._... $per10nTh_ | 19.45| 18.69 | 1825 21.25 | 20.00 | 16.50 | 16.50 | 18.75 | 18.25| 18.88 | 19.38 | 190.50 | 21.12 | 22.25 | 22.25| 24,00
Lambs, feeder, good and cholce (Omaha) do___ |315.57 | 817.46 | =17.50 | (®) 19.74 | 17.80 | 16.84 | 16.84 | 16,52 | 16.44 | () 8) © %) 5) ©®
MEATS AND LARD
Totn]dmeiiifs {ght, leaflard in), 1 t d
arcass we en! n), Inspee e
Production (carcass welght, leaflard In), Ir it 2,150 | 2,202 | 2323 2,850 ] 2,018 | 2,166 | 2.187 | 2,245 | 2,582 | 2,366 | 2.450 | 2,662 | 2,252 | 2,447 | 2,575 ...
Stocks cluding lard), cold storage, end of
mont (ex ______ B ) g mil. 1 481 692 686 661 623 579 522 523 541 623 653 729 773 810 | 872 881
Exports (meat and meat preparations)}.___do____ 42 45 41 46 42 38 42 47 58 62 49 60 56 53 47 |
Imports (meat and meat preparations)}..__do___. 109 122 96 121 105 144 142 144 132 112 121 119 73 101 L
Beef and veal:
Production, inspected slaughter__ 1,137.4 11,106.0 (1,194.5 {1,112.8 |1,156.6 {1,187.3 |1,136.8 {1,291.2 {1,117.8 |1,137.9 [1,292.8 |1,119.3 {1,220.2 {1,314.8 |________
Stocks, cold storage, end of month 217.2| '197.4 | 194.0 | 197.3 |r201.0| 208.8 | 228.2 | 246.1 | 279.5| 287.6 | 2097.5| 282.1| 284.5 |r276.3 { 287.0
Exports._.. 2.3 1.9 1.8 1.7 1.9 2.7 2.8 3.2 2.9 2.4 3.5 2.1 2.5 3.9l _______
Tmports 792.0 62.6 88.1 78.6 | 110.1| 1157 |r122.0|+105.7| r89.8 | r90.6 | r89.3 | r51.9 71.4 66.4 | "
Price, wholesale,
(600-700 1bs.) (New York)............. 417 . 408 . 409 .402 420 422 . 426 . 417 . 404 .391 .308 .381 .378 .379 372
T.amb and mutton:
Production, inspected slaughter__________ 55.6 55.1 51.21 44.6 55.0 55.7 57.4 67.3 52.5 53.2 63.9 49.6 52.5 53.6 | ...
Stocks, co]d storage, end of month 19.5 23.7 21.4 19.8 19.9 19.8 18.0 17.8 17.2 18.6 18.3 18.4 1831 r16.3 16.5
Pork (includinglard), produection, inspected slaugh-
_______________________________________ mil. 1b__| 1,046.5 [1,099.0 |1,161.9 [1,104.9 | 920.4 | 944.2 | 943.5 |1,050.6 {1,223.4 |1,195.7 |1,259.2 |1,305.6 (1,082.8 (1,174.7 |..___|._._____
Pork (excluding lard):
Prodnetion, inspected slanghter___.__.___._ do__..| 806.0 | 856.6 | 901.1| 852.6 | 708.0 | 731.4| 735.3 | 823.7| 959.3 | 939.2 | 987.4 [1,017.1 | 854.4 [ 914.5| 940.9 {________
Stocks, cold storage, end of month_ ~do_..| 285.9| 279.2] 374.5| 356.3| 322.5| 274.0 | 220.0 | 210.4 | 208.9 | 250.2 | 276.7 | 332.8 | 382.3 | r411.2 | r473.6 | 476.2
EXDOPES ool - eemceecmneenn -do....|] 53] 1151 10.5| 13.0| 115 8.1 6.5 9.7 14.4| 151| 165| 229 185| 130| 10.9 | .__.__.
TMDOTES . - - o e e e e em e e do-_.. 17.0 17.6 18.7 19.6 14.5 20.0 4.3 14.8 19.1 16.2 18.6 16.7 14.8 19.7 16.3 §._______
Prices, wholesale:
Hams smoked, composite___._..____. erib__| 7.491 . 464 .431 440 . 458 478 . 488 . 465 . 463 .472 . 480 .458 .457 2,452 { | .
Fresh loins 8-12lb average (New York) do____ . 475 .443 . 380 . 407 470 . 495 . 498 .478 . 461 . 427 417 .438 .413 . 409 .401 . 395
Production inspected slaughter__..__..___ mil, 1b__| 175.3 | 176.4 189.2 | 184.0( 155.3 155.0 | 151.3 | 165.1 191.3 | 187.1 198.4 | 209.4 | 173.0 189.1
Stocks, dry and cold storage, end of mo_._.do_.__ 98.9 | 123.1 162.3 | 147.3 | 136.3 | 113.9 88.3 81.2 75.2 02,4 119.4 | 105.7{ 124.9 113.6
D 0D ¢ 01e] PN do 35.2 44.8 60. 2 70.1 24.2 52.4 64.8 53.2 47.6 35.2 32.7 62.7 52.3 51.6
Price wholesale, refined (Chicago)...... $perib ! 125] 122 .114 113 115 a8t 125 .123 131 143 L1256 .128 L1311 »126 1,
r Revised. » Preliminary. 7 Monthly average based on 11 months (Feb,-Dec.).

1 Crop estimate for the year.

2 Quarterly average.
8 O1d crop only: new grair not reported untii beginning of new crop year (July for wheat),
4 Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of

2.33 bu. of wheat to 100 1b. of flour (2.3 bu. formerly used).

8 Average based on months for which quotations are available.
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excluded).
8 No quotation.

o Choice only.

i Revised effective Jan. 1961 in accordance with the Standard Tnternational Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage casings (formerly included) but includes meat extracts, ete, (formerly
Data for Jan. 1961-Aug. 1962 are availahle upon request.



June 1964 SURVEY OF CURRENT BUSINESS S—-29

. 1962 | 1963 1963 1964
Unless otherwise stated, stalistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Apr. | May | June July | Aug. | Sept. | Oct. Nov. | Dec. Jan, Feb. Mar. Apr, May

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

Poultry:
Slaughter (commercial production)__.___ mil.lb._| 578 604 500 571 555 641 701 735 833 688 636 552 459 494 541 |._____..
Stocks, cold storage (frozen), end of month, total
mil. 1b__ 306 295 210 185 178 193 256 363 490 426 364 359 320 273 241 217
Turkeys. __ do____ 199 184 117 96 89 101 155 251 361 288 217 215 188 151 " 123 99
Price, in Georgxa producing area, live broilers
per 1b__ . 144 .138 . 144 .142 .136 .137 .137 .130 .134 .138 .128 . 139 L1141 . 140 L1356 .130
Eggs:
Productlon ON farms. o comeoeeeemees mil cases®._.] 14.5| 114.6 15.7 15.9| 14.8| 146] 143 13.7 143 14.2 14.7 14.8 14.4 16.0 15.7 16.0
Stocks, cold storage, end of month:
Shell thous. caieSO_- 186 132 56 200 274 236 206 154 137 111 67 137 78 36 81 174
Frozen b 82 73 58 83 103 108 105 95 80 68 55 44 40 746 62 85
Price, wholesale, extras, large (delivered; Ohicago)
per doz__ .334 343 .299 .280 .289 .32 .337 . 395 .375 .376 .372 . 387 .320 .326 L200 |-
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells) . _____..... thous. lg. tons__ 23.8 23.5 39.5 215 23.4 14.4 16.7 19.3 1.3 13.8 21.0 26.7 23.9 29.4 16.8 ________
Price, wholesale, Accra (New York)_....$ perfb__| .208 .253 . 255 .276 . 256 .245 .245 . 256 .276 . 255 . 261 . 263 .233 .236 | ».220 .228

Coffee (green):
Inventories (roasters’, importers’, dealers’), end

of qQUATter - o oeoeooocooos thous. bagsg™-.| 23,355 | 23,037 3,435 4,008 |_ 4,787
Roastings (green weight), quarterly total._.do-...| 25,669 | 25,704 5,357 5,074 6, 306
Tmports, total do_.“ 2,041 | 1,986 ] 2,246 | 1,798 | 1,332 s N 2,167 | 2,486 | 2,181 2,143
From Brazil.__ 0-uue 758 772 655 546 520 790 745 908 949 | 1,026 982
Price, wholesale, Santos, No. 4 (New York)
$ per 1b.. .344 345 .335 .333 .342 .338 .335 .335 . 353 . 380 . 380
Confectionery, manufacturers’ sales_....._._ mil, $._ 104 110 94 89 r83 75 95 154 r 148 133 r119
Fish:
Stocks, cold storage, end of month__..___ mil. 1b__ 180 206 1569 171 186 219 230 236 243 249 244 220 178 163 156 158
Sug

Cuban stocks, raw, end of month
thous. Spanish tons._j 1,424 [ 78421 2,170 | 2,140 890 690 550 465 275 175 25 130 625 | 1,345 | 1,835 | 1,695
United States:

Deliveries and supply (raw basis):§
Production and receipts:

Produetion. . _.___..___.__ thous. sh. tons.. 273 314 56 113 72 64 98 146 750 938 939 595 305 197 | oo
Entries from off-shore, totalQ __ - 550 540 535 771 404 451 516 230 424 241 1241 1,218 224 371 348 399
Hawait and Puerto Rico.__________ 166 159 211 280 203 246 179 98 150 94 56 78 108 228 223 216
Deliveries, total @ ______________.__..__ 821 836 886 | 1,030 595 807 921 960 968 639 952 642 583 701
For domestic consumption_ 813 832 887 | 1,027 592 799 917 958 967 637 950 641 582 700
Stocks, raw and refined, end of month_do____{ 1,599 {71,675 | 1,622 | 1,401 | 1,542 | 1,504 | 1,273 1,023} 1,273 | 1,020 | 2,487 1 2,579 | 2,581 {2 533 |»2,317
Exports, raw and refined.___ sh. tons__ 259 342 465 316 145 486 186 154 209 1,127 352 585 785 571 367 |eceeoas
Imports:
Raw sugar, total @ ________.. thous. sh. tons._ 359 359 371 375 465 419 404 383 351 214 423 163 92 226 205 §oeeo
From R(‘p\lb]lc of the Philippines____do.___ 102 91 123 102 139 118 133 101 90 9 94 68 11 89 29
Refined sugar, total- oo ocecaecmeaaconon do.... 25 14 5 14 16 8 5 342 19 19 14 2 2 1 [ 2 I
Prices (New York):
ga}lv‘ vgho]mqle $perlb.. . 065 .081 . 083 .109 . 092 077 . 065 .073 . 092 . 095 . 084 . 095 . 082 073 .074 . 068
efined:
Retall (incl. N.E. New Jersey)._$ per 51b__ . 569 .688 . 597 . 639 .833 . 803 . 753 . 681 .675 . 750 .77 . 769 L7714 .737 722 |
‘Wholesale (exc). execise tax) . __ $perlb..| .089 L1 .100 127 .139 .121 L 108 . 099 .114 L1127 L122 .125 I8 2,125 | e
T8, IIPOTtS - o oo ccaaas thous. 1b..| 10,808 | 10,503 | 12,276 | 11,293 | 7,155 | 9,493 | 7,717 | 11,011 | 13,439 | 10,571 | 8,851 1 10,823 | 10,627 {12,377 | 13,982 | .___.__
Baking or frying fats {ncl. shortening):
Production. _ Jb_| 2240 2111 186.2| 216.6 | 210.7 | 186.7) 211.4 | 214.5| 258.1| 228.8| 203.0| 207.1 ! 209.8| 213.0| 216.3

Stocks (producers’ and warehouse), end of month
mil.1b__| 173.5] 132.3 147.7 1 130.0 | 132,01 1155 | 112.0 | 103.7 | 103.4| 104.2| 119.3] 114.2 113.4 | 113.9| 116.5
Salad or cooking oils:

Production do 211.0 | 191.0 182.0 | 188.7 1 1957 | 197.2! 190.5| 183.9 187.5 + 177.0 | 183.2| 175.6 199.9 | 211.4{ 201.0
Stocks (producers’ and warehouse), end of month

mil.1b__| 245.0 | 248.7{ 273.3 | 262.1 | 307.1 | 292.5] 238.2{ 210.2 * 160.0 | 1451} 137.5 | 1247 | 119.5 | 126.2
Margarine:

Production _do. 143.8 | 1454} 132.4| 140.3§ 125.9 | 125.2| 136.7 | 148.6 | 161.3 | 147.9 | 163.1| 181.4| 150.4 | 159.8 | 150.2
Stocks (producers’ and warehouse), end of nlxlonth

b..| 39.0 45.8 52.2 46.4 46.2 40.8 41.7 40.8 44.1 40.8 36.4 42.7 46.7 52.0 48.6
Price, wholesale (colored; mfr. to wholesaler or

large retailer; delivered) - _.ooocco.___ $perlb..| .256 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 .238 | ».238
FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats: A
Tallow, edible:

Production (quantities rendered).. 35.8 41.4 39.3 46.1 41.3 38.7 45.4 39.7
Consumption in end products.

4
| 80.7 33.6 30.6 37.6 36.5 35.9 39.5 35.9 3

Stocks (factory and warehouse), end of month
mil. tb..| 25.7 41.3 50.0 53.5 49.1 47. 4 39.1 33.9 29.

5 42.8 38.5 41.3 46.3 41.9 44.6
5 37.7 28.8 30.2 37.2 37.3 39.2
8

29.0 35.6 35.7 36. 4 37. 4 38.5

Tallow and grease (except wool), inedlble

Production (qu‘mtities rendered)_.__.____do__..| 287.8 | 317.2 | 308.9 | 338.8 312.3| 309.2 | 330.5 | 304.5) 350.3| 327.3 | 319.9] 363.3| 336.4] 33531 3781 |oeoo...
Consumption in end produets......._.___ do....| 150.6 | 150.7 | 151.0 | 169.3 | 149.0 | 127.4| 157.5 | 145.6| 167.0| 140.1 | 141.8|5183.6 | 173.2 | 161.8 | 173.8 |-ccuu._.
Stocks (factory and warehouse), end of month
.1b..| 3847 | 3859 427.4| 379.0| 336.1 349.3 | 354.6 | 333.6 | 353.0 | 372.8 | 386.2 | 387.3 1 421.5| 3959 | 3959 |..___._.
Fish and marine mammaloils:
Productiont .. ieamaaaaas do.._.| 2L3 15.3 6.1 34.4 28.0 29.4 34.2 19.8 14.2 10.0 6.1 .7 .2 .3 3.6 |aceaeas
Ceonsumption in end produets.........._ do-... 8.2 7.4 7.5 7.2 7.6 8.4 7.0 7.0 8.1 7.2 6.5 6.5 6.9 6.9 7.5 [cacccane

Stocks (factory and warehouse), end of month
mil.1b..' 1440 '6166.5 1 122.1° 1584 1847 ' 1650 ' 176.5' 18L.5' 159.0' 7197.1 ' 71684 17129.8" 110.5! r99.4 94.7

r Revised. » Preliminary. 1 Beginning Jan. 1963, includes data for Alaska and Hawaii. O Cases of 30 dozen, Bags of 132.276 1b.
2 Quarterly average. 3 Effective Sept. 1963, includes small amounts of refined sugar, Q Includes data not shown separately; see also note ““§"’, § Monthly data reflect cumula-
tinctured, colored, or adulterated. 4 Not available. 5 Beginning Jan. 1964, data are not tive revisions for prior periods.
compamble with those for ecatlier periods; consumption for feed now based on renderers’ AFor data on lard, see p. S-28.
shipments instead of feed mill reports. ¢ Beginning March 1963, includes General Services {Revisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY.
Administration stocks no longer required for the strategic stockplle 7 Includes a sig-

nificant amount described as “‘contaminated.”
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SURVEY OF CURRENT BUSINESS

June 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS ‘average Apr. May | June July | Aug. Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May
FOOD AND KINDRED PRODUCTS; TOBACCO-—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Production:
Crude_ oo ecamccmmemeceeee e mil. Tb._| 135.8 29.0 24.7 22.4 23.3 34.5 26.3 31.3 33.5 39.4 29. 8 30.0 30.0 )
Refined_._.._________.._. eedoo. 44.3 46.2 46.2 54.1 49.9 46.1 50.1 45.3 47.1 44.5 41. 5 41.2 41.6 41.1
Consumption in end produects........__. do....} 57.5 60.4 61.0 66.5 62.2 7.0 65.0 60.7 67.8 57.0 59.3 58.0 58.7 61.9
Stocks, crude and refined (factory and ware-
houqe) end of month___..___.__._.._. mil.1b..{ 243.4 | 227.4 | 241.5| 233.2 | 210.9| 227.9 | 21531 2250 219.5| 209.3 | 1959} 193.4 | 196.5 | r185.5
b 00 o70) 7 S U do.... 22.1 3L0 30.0 31.1 20.0 38.7 46.2 35.3 39.4 7.8 4] 61.1 41,6 46.1
Cornoil:
Production:
Orde .o e ccmccmmme e e do....| 30.4 32.5 318 32.8 33.5 34.1 34.8 319 34.7 34.6 30.9 32,7 34.6 37.2
Refined. . .. do..__ 29.3 30.3 28.1 30.5 29.0 30.1 26.8 3L.5 30.0 32.2 34.2 30.1 28.6 34.7
Consumption it end produectst. do._.. 26.8 275 26.6 26.5 24.8 23.3 28.9 29.5 31.6 28.0 32.2 33.3 34.5 33.0
Stocks, crude and refined (factory and ware-
hous(—\) end of montht. . ___..._...._. mil.1b..! 49.1 58.2 54.9 56.2 50.8 63.1 61.6 63.1 62.9 67. 4 64.8 62.4 60.5 60.3 63.9
Cottonseed cake and meal: !
Produrction. . ooouociaacmaao thous. sh. tons__| 7223.2 | r 2253 | »197.1 | 7 138.3 86.6 | r72.0 | 101.0 | 224.1;r346.3[7353.7 ] 304.8 | 326.5| 2028 259.1| 212.9!
Stocks (at oll mills),end of month____._.do_...|7118.6 | r172.9 | r200.3 |  220.4 | r 214.0 190.4 | 7156.6 | #159.8 | 7 169.8 | v 195.6 | 7 188.0 | 207.5 241. 4 259.9 295.7
Cottonseed oil:
Production: |
Crude 161.5 | 15821 139.0| 9841 622| 5.2 705 156.7| 24.3| 249.4 | 2123 | 231.4 | 207.4| 185.81 1547 ___ . _.__
Refined 132.4 131.1 147.7 125.4 80.0 52.3 57.4 98.9 166.1 174. 2 171. 9 158.2 137.1 146.7 151.9 :
Consumption in end products 108.8 95.6 89.2 91.8 95. 4 83.3 88.5 92.7 | 107.2 98.9 | 101.7 95.2 | 1029 | 107.5{ 103.&% " _______
Stocks, crude and refined (factory and ware- ;
house),end of month ___..___.__.____ il.Jh__| 419.6 | 598.4 7 674.8 | 619.1 561.5 | 513.7 | 4656 487.5 | 5547 637.4 685.6 1 739.8 | 803.7 801.6 51(), 20
Fxports (crude and refined)* .do.____ 30.9 30.4 29.8 58.2 16.2 18.0 23.7 2L.5 25.2 310 40.8 53.3 48. 7 6.3 .4
Price, wholesale (drums; N.Y). - _._$ Del‘lb-. .167 .153 L1561 L1558 . 154 . 160 . 150 .151 . 154 L1681 . 146 L 143 .41 r, 145 I
|
Linseed oll: |
Production, erude (raw) .. _______.._.___ mil.1b._} 318 33.3 35.2 38.0 39.8 8.1 25.9 37.4 41,1 34.9 32.1 35.3 33.6 33.5 F:1 1 S,
Consumption in end produets____..._.___ do....{ 3L5 32.0 35.90 35.4 35.5 36.5 35.1 32.6 31.8 28.2 26. 4 28.0 31.0 32.5 351 ...
Stocks, crude and refined (factory and ware- ;
houqe) endofmonth. . _________.____ mit, b} 1118 116.7 134.3 129.2 130.7 99.3 92.5 92,2 103.9 109. 4 111. 8 124. 4 132.0 1329 1316 .. ____.
Price, wholesale (Minneapolis)_...... _\R perlb__| .142 127 J127 .127 L127 L127 L1285 .123 127 . 128 L1209 . 133 L1830 2183 ..
Soybean cake and meal: I
Production . . oo thous.sh. tons__| 867.8 | 000.1 | 823.3 | 945.6 | 899.7 | 878.7 | 901.0 | 736.9 | 944.4 | 90187 | 912.0{ 842.0 | 807.3 | 790.7 | 819.0 |________
Stocks (at oil mills), end of month § _____ do.... 86.5|r127.3 96,0 | 7110.4 | r140.6 | 7 115.3 |7 146.7 [ r145.1 | r147.7 [ 165.1 150.5 152.4 162.4 157.2 1431 .
Soyhean oil:
Production:
Crade 407.4 | 421.1 ] 386.41 443.7 1 422,21 413.6 | 426.9 | 345.9 | 442.1| 426.2 | 4254 | 388.6 ] 376.2 | 368.9
Refine 338.9 334.1 338.3( 316.7 | 333.5| 295.4 | 336.1 340.0 361. 5 331.6 329.2 351.2 328.3 362.7
Conqumpt 340.7 318.3 290.6 315.8 307.8 302.7 | 303.9 320.5 348.9 317.3 316.1 336.6 330.9 t r353.3
Stocks, erude and refined (fac
house),end of montht. . _________.__. mil.1b..] 803.9 | 28652 | 788.1| 832.8| 878.2| 921.2¢ 923.1) 919.8 ) 808.9 | 987.9 11,0224 |1,006.4 | 991 4
Exports (crude and refined)*. __.do__..j 10L.1 92,1 179.4 95.5 77.7 82.2 87.0 | 142.7 99. 6 421 57.3 70.2 74.7 69.2
Price, wholesale (refined ; N.Y. Yoo gperlb. | .133 . 133 . 132 135 L134 132 L124 .133 .13 L141 L127 . 123 J122 | w124 |
TOBACCO
Leaf: o aq-
Production (crop estimate). . ___________.mil 1b__[742.315 |"42.337 || | ce e e e e e
Stocks, dealers’ and manufacturers’, end of quar- -
ter, tobal o emes _|784,603 {84,927 | _______|________ 4,645 |__._.._.|l._.__. 4,749 | ool _______ r5.248 §o_ | ____. 5310 |________
FExports, inel. serap and stems_ 39,073 42 124 ] 33,135 | 27,732 | 40,891 | 33,215 | 40,033 | 64,827 | 76,548 | 59,201 | 56.370 | 36,901 | 36,307 | 23,529 | 29,667
Imports, incl. serap and stems 13,951 | 13.985 | 13,235 | 14,547 | 13,458 | 14.857 | 14,233 | 11,905 | 15,802 | 14,737 | 12,553 | 12,438 | 22,822 | 12 876 | 14,687
Manufactured:
Production (smoking, chewing, snuff)______ do..._| 14,066 | 13.953 | 14,430 | 14,795 | 13,860 | 12,576 | 15,019 | 14,759 | 16,604 | 13,017 | 11,947 | 15,068 | 16,150 | 16,937 | _______| .. ____
Consumption (withdrawals):
Cigarettes (small): - .
TAX-CXCTPE e mmemememcmaamne millions..| 3,422 3,424 | 3483 | 4,108 | 3,266 | 3,347 | 3,867 | 3,173 | 3,740 | 3.561 | 3,360 | 3,344 | 3,234 | 3,216
e o do.___| 41,205 | 42, 466 42,271 | 48,248 | 41,562 | 42,414 | 47,006 | 42,399 | 46,740 | 41,272 | 36.684 | 40,980 | 29,168 | 37,854
Cigars (large), taxable_.__________________ do.... 530 554 644 500 566 606 555 652 648 407 594 622 682
Manufactured tobacco, taxable__ thous. 1h__; 13,770 | 13, "02 14,140 | 14.710 | 13,071 | 13.012 | 14,510 | 14,382 | 15,838 | 12,858 | 12.440 | 14,863 | 15,550 | 16,214
Exports, eigarettes...._.o-—-.---______milions_.} 2,007 ; 1,668 | 2,044 | 2,640 | 1,920 | 1,990 | 2,448 | 1,656 2,124 2,047 | 1,964 | 1,843 | 1,702 | 2,107
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: B
Value, total @ - oo thous. $_-| 6,908 6,215 5,501 6,799 5,249 5.726 6. 609 5,861 7,124 7, 256 5. 711 6. 525 6,779 | 76,385 | 7. 088 ________
Calfand kip skins i 171 155 175 155 139 117 147 136 180 206 203 255 233 245
Cattle hides. oo occacaaoC 593 664 529 701 539 622 756 661 919 843 659 787 904 it
Imports:
pealue, total @ .o cmmieecn- thous. $..| 5,539 | 75253 | 76,227 1 7,020 | 4,887 | 6,692 | 4,809 | 4,948 | 4,320 ; 3,905 4,212 | 5223 | 7,122 |8 456 | 8.11]
Sheep and lamb skins_ _thous. pleces..| 2,290 | 2,192 |73,004 | 3,132 | 1,608 | 3,709 | 1.723 ]161.923 | 1,249 781 1,361 | 71,081 | 3,254 | 4,370 [ 3.380
QGoat and kid skins__ do....| 1,198 1,231 1,429 1,515 1,127 1,275 | 1,346 1,211 1,250 1,000 1, 150 1,360 1,113 1,099 1,323
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b. ___..$perlb__| ».623 | ».365 . 375 . 375 . 350 . 350 L350 . 300 . 275 .300 .325 . 325 . 326
Hides, steer, heavy, native, over 531b______ do....| #.152 | ». 111 113 .18 . 108 . 113 . 108 . 103 .110 J1e 090 . 083 .078
LEATHER
Production:
Calfand whole kip . ... thous. skins.. 498 466 462 492 483 424 485 403 532 453 471 386 414 484 | b .
Cattle hideand side kip-._thous. hides and kips..| 1,877 1,804 f21,798 [ r1,946 | 71,765 | r 1,588 |r 1,802 [ r 1,774 | r 2,039 1,793 1, 798 1,844 1,790 1,840 |t .. N
Goatand kid___.______ thous. skins_.| 1,184 1,182 | 1,191 { 1,269 { 1,366 | 1.141 862 ) 1,064 [r1,258 (1,137 | 1,212 | 1,325 | 1,047 | 1,054 |.___.. 1 _______
ESheetp andlamb_ .. iiiiaioo do...| 2527 | 2,864 | 2,772 | 3,122 3007 | 2367 | 3.234 | 2,833 | 3,128 | 2,908 | 2,693 | 2.552 | 2,727 44 ..
xports:
Glove and garment leather_____.... thous. sq, ft..| 3,502 | *4.640 134,174 1 4,436 4,236} 3,272 5648 | 4,252 54031 4,763 | 4,863 | 5,273 4,522 1 4,050 ) 4,203 .. ..
Upperand liningleather__________.________ do._..| 3,019 3,423 | 2,773 | 4,026 | 2,966 | 2,573 | 3,860 | 2,955 | 4,436 | 3,984 | 4,968 | 4 393 4,051 ) 4,486 | 3,809 {___._ __
Prices, wholesale:
Sole bends, light, f.0.b. tannery._..____$perlb_.| ».711 | ».678 .693 . 693 . 687 . 687 . 660 . 657 . 657 657 657 . 650 650 | 2647 | i, ..
Upper, chrome calf, B and C grades, f.0.b. tan-
REOTY - e emcccccmem—cmcccm e $persq. ft..1»1.326 | #1151 1.177 1.173 1 1173 1.170 1 1140 | 1.133 1 1.097 | 1.103 1.137 1.143 L1371 e0337 0 ...
* Revised. » Preliminary, 1 Average based on reported annual total. 2 Average *New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports.

based on months for which data are availahle. 3 Not available.
year. 5 Quarterly average. ¢ Effective Sept. 1963, data reflect minor changes in coverage
to conform with new tariff schedule. 7 Effective Jan. 1964, data exclude items presently
reported in lbs, instead of pieces, s Revision for Mar, 1964: 1,769
1963: 3,365. tRevisions for 1962 appear in the Sept. 1663 SURVEY.
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4 Crop estimate for the

¢ Revision for Jan.

§ Monthly averages for 1951-56, published in 1963 edition of BUSINESS STATISTICS,
should read as follows (thous. sh. tons): 1851-56, respectively—95.3; 60.1; 119.1; 127.4: 78, 7
1385, Corresponding data in 1961 edition of BUSINESS STATISTICS should read (mil.
1b.): 1951-56, respectively—190.6; 120.3; 238.2; 254.9; 157.3; 276.9,

Q Includes data for items not shown separately.
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June 1964 SURVEY OF CURRENT BUSINESS S-31
. . 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averz:zgey Apr. May | June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, totalt_________________. thous. pairs..| 49,803 | 49,284 | 49,367 | 48,863 | 44,635 | 44,848 | 55,670 | 50,132 | 53,809 | 44,671 | 45,258 |751,556 (750,033 | 52,314 |____._._.|._______
Shoes, sandalb, and play shoes, except athletic
thous .pairs..| 42,033 | 42,157 | 43,251 | 41,915 | 37,997 | 38,430 | 46,686 | 40,486 | 42,784 | 35,092 | 39,933 }r 46,689 744,634 | 46, 250
Slippers for housewear. . ____..____________ do_...] 6,603 5,018 5,084 5,855 §, 401 5,368 7,526 | 8,087 9,212 7,357 4,100 ]~ 3,882 | 7 4,614 5,107 |.
583 502 612 660 558 377 495 486 500 438 412 * 397 r 390 439 |_
584 707 420 433 679 673 963 1073 1,313 884 805 * 588 395 518
054 470} £ O do.... 177 170 161 160 145 136 182 190 205 208 132 115 156 210 174 |
Prices, wholesale, f.0.b. factory:
Men’s and bovc. oxfords, dress, elk or side
upper, Goodyear welt__________ 1957-59=100.. 105.6 ; 105.1 105.1 105.1 | 105.1) 105.1 105.1 §{ 105.1 105.1 | 105.1 [ 105.1 | 105.1 105. 1 1051 | o aeeaon
Women’s oxfords, elk side upper, Goodyear
L) { P 1957-59=100._1 107.8 106. 5 106. 5 106. 5 106. 5 106.5 106. 5 106. 5 106.5 106. 5 106.5 1 106.5 106. 5 106.5 f________[_...___.
‘Women's pumps, low-medium quality_..do__..| 1112} 110.7 ] 109.9 | 110.2 | 1i10.0{ 111.1 | 1113 ] 11.1{ 111.3 | 110.6 | 110.9 | 1112 | 110.6 | 110.6 | ___.____|..._____
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association:a*®
Production, total . ... ___..__..____ mil, bd. ft._| 2,764 2,882 2,935 3,121 2,835 2,743 | 3,145 | 3,115 3,244 2,798 2,559 | 2,701 2,817 3,054
Hard woods - 530 581 626 613 619 564 588 609 617 600 501 501 524 493
Softwoods. .. 2,234 2,301 2,309 2, 508 2,216 1 2,188 2. 557 2, 506 2,627 2,198 2,058 2,200 2,293 2,561
Shipments, total_ 2,777 | 2,866 2,069 1 3,235 2,923 2.939 [ 3.100 2,903 3,054 2,707 2,579 2, 686 2,945 3,082
Hardwoods____ 525 564 594 581 564 520 567 562 592 579 516 514 548 547
Softwoods oo el do__..| 2,252 2,303 2,375 2, 654 2, 359 2,419 [ 2,533 2,341 2,462 | 2,128 2,063 2,172 2,397 2,535
Stocks (gross), mill, end of month, total __do____| 6,346 6, 504 6, 679 8, 508 6,419 6,243 6,312 6, 454 6,493 6, 555 6, 541 6, 594 6,472 6. 461
Hardwoods. - 1, 529 1,842 1,736 1,771 1, 830 1,866 | 1,887 1,914 1,964 1,987 1,971 1.957 1,930 1,871
Softwoods 4,817 4, 662 4,943 4,737 4, 589 4,377 4,425 4, 540 4,529 4, 568 4,570 4,637 4,542 4, 590
Exports, total sawmill products_. 63 73 63 83 60 77 76 77 84 82 84 70 68 97
Imports, total sawmill produets__..__._______ do.__. 408 1 445 425 463 516 616 576 1457 469 381 364 274 382 453
SOFTWOODSFO
Douglas fir:
Orders, NeW - oo cceeceeeemmeemmmen mil. bd. ft_.} 680 /79 724 759 664 609 #18 719 800 649 665 842 738 504 ™yl
Orders unfilled, end of month. . ___________ do.... 496 538 577 542 554 521 450 491 520 598 535 671 721 637 504 | T
Produetion oo e do._.. 665 671 732 726 595 542 692 700 745 666 638 761 708 77 798
Shipments. .. oo oceaooooaoos ---do.__. 673 676 716 793 651 643 689 677 772 641 659 706 688 778 g
Stocks (gross), mill, end of month_.____.____ do.___ 991 969 1,098 1,081 974 882 894 925 78 923 903 984 1,004 997
26 31 32 35 22 30 31 26 34 37 37 28 27 38
- 10 12 11 11 8 9 11 10 15 14 18 11 12 14
Boqrds, planks seantlings, ete. . ________. do.... 17 19 21 24 14 21 21 16 20 23 19 17 15 24
Prices, wholesale:
Dlmonsion construction, dried, 2/ x 4/, R. L.
s per Mbd. ft..| 78.651 79.92| 78.67 | 79.86| 80.84 | £6.00 | 85.90 | 79.86 7.96 | 77.73 | 77.96 | 78.20 | 81.43 | »82.00 |._..o___|_.______
Flooring, C and better, F. G, 17 x4”, R. L,
$ per M b ft..] 122,52 | 134.22 | 13051 | 131.74 | 131.74 | 136.04 | 138.45 | 136.72 | 137.67 136.77 | 141.38 | 142.46 | 150.02 |#152.72 {________|__.__.__
Southern pine:
Orders, new.——. _mil, b ft_| 478 491 553 543 496 541 523 486 562 483 379 447 466 528 557 | ..
Orders, unfilled, end of month_ _.__________ do.... 255 280 318 309 312 305 279 269 279 264 256 259 270 289 306 |0
Production 478 484 489 531 478 511 518 503 545 484 411 475 476 520 534 | .
Shipments._ . oo wooceo_u. 475 488 511 552 493 548 549 496 552 498 387 444 455 509 540 [T
Stocks (gross), mill and concentration vards, end
of month__________.____.__..________ mil. bd. ft..[ 1,366 [ 1,380} 1,431 | 1,410 | 1,395 | 1,358 | 1,327 | 1,834 | 1,327 | 1,313| 1,337 | 1.368 | 1,389 | 1,400
Exports, total sawmill produects. ..Mbd. tt_| 6,325 6,414 ] 5174} 9,761 | 5,334 | 5926 | 7,174 | 4,681 7,676 | 8,210 | 7,955 | 6,603 | 6,391 | 10,€43
Sawed timber__ ... o ool do_._.| 1,571} 832 907 | 1,402 534 087 675 397 833 | 1,225 | 1.300 747 902 | 1,011
Boards, planks, scantlings, ete__.___.___._ do....| 4,754 55831 4,267 ] 8,359 | 4,800 | 4,939 | 6,499 | 4,284 | 6,843 | 6,085 | 6,655 | 5.856 | 5439 | ¢ 632
Prices, wholesale, (indexes):
Boards No. 2 and better, 1’7 x 6”, 119{5 L59 - 6.1 05 . 0
7 00.. . . 91.7 92.1 92. 93.9 94.3 94.0 92.8 X ) 92.7 92.8 02,6 ||
Flooring, B and better, F. G., 1" x 47, 8, L. 93.0 92.8
1957-59=100..{ 94.6| 95.2| o94.5( 950! 95.3[ 955| 957 960! 956| 956! o956l 956 esa| 084 ______ ..
Western pine:
Orders, NOW oo vemieceeoo mil. bd. ft__ 800 849 875 941 910 042 892 866 | 1.002 730 759 891 937 876 894
Orders, unfilled, end of month_ . __________.do.._. 418 383 424 400 417 435 356 347 384 352 347 503 501 496 484 |00
Production. .. oo do.._. 789 841 763 916 835 866 | 1,006 977 992 772 749 682 806 030 851 1 ...
Shipments. ..o oo do.... 797 839 815 965 804 924 971 75 837 762 764 735 939 881 906 |
Stocks (gross), mill, end of month __________ do.._.| 1,679 1,657 | 1,737 ! 1,636 | 1,577 | 1,519 1,554 | 1,666 | 1,683 | 1,693 | 1,678 | 1,625 | 1,492 1,541 | 1,485 | _______
Price, wholesale, Ponderosa boards, No. 3, 17°x
12, R. L. (6"and ever)....__.. $per Mbd. ft_.| 67.43 ] 67.42] 67.72| 68.53 | 69.08 | 70.79 | 7216 | 70.56 | 65.96 64.62 | 63.50] 63.07) 63.67 | »66.45 |._.._.__|._______
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders new. mil, bd. ft_. 3.1 2.9 2.8 3.4 3.5 2.8 3.1 2.0 3.2 2.1 2.2 2.6 2.8 3.0
Orders, unfilled, end of month do. 10.5 10.8 11.6 11.4 11. 4 10.5 10.2 10.0 10.6 10. 4 10.5 10.8 11.6 12.4
Production. 2.7 2.8 2.8 2.8 2.5 2.7 3.3 2.8 3.3 2.5 2.6 2.6 2.2 2.3
Shipments.. 2.9 2.7 2.6 3.2 3.4 3.4 3.3 2.4 2.6 2.4 1.9 2.2 1.9 2.4
OSlgocks (gros 7.9 6.5 7.4 6.9 6.2 5.5 5.4 5.8 6.6 6.6 7.1 7.6 7.9 7.8
Orders, new. 65.7 68.3 68.3 77.0 68. 4 72.9 75.5 64.9 72.8 55.1 51.0 5.7 84.2 4.7
Ordors, unfilled, end of month.....______ do....| 42.8 45.2 51.6 52.1 49.6 48.1 47.5 4.9 40.4 34.7 36.9 44.7 63.6 68.6
Production 65.0 69.3 69.3 76.7 70.0 72.2 75.3 69. 4 79.9 68.3 62.8 72.7 65.2 71.2
Shipments.._.. 65.9 69.1 70.2 77.6 74.5 74.4 76.1 68.6 7.5 64.7 56.4 64.4 65.2 73.2
Stocks (gross), mi 75.2 43.6 45.8 44.8 40.2 38.0 37.2 38.7 39.7 41.2 46.6 55.0 55.0 52.5
r Revised. » Preliminary. ! Beginning Sept. 1963, data exclude small amounts for- J’Revisions by months for 1961-Oct, 1962 for production, shipments, and orders will be

merly included.

}Revisions by months for 1961-Sept. 1962 are shown in Bu, of Censusreport M31A (62)-13.
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shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY. OBe-
ginning Jan. 1961, data for Alaska included in pertinent items,
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SURVEY OF CURRENT BUSINESS

June 1964

1962 1963 y
Unless otherwise stated, statistics through 1962 ‘ 1963 1964
and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. Mar. | Apr. May

METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (incl. pig iron, excl. ad-
vanced mfs. and ferroalloys):

Exnorts, total @ --thous, sh, tons__ 615 736 688 826 778 913 941 817 790 657 820
Steel mill productS veeeeeeremnccoaooon do_-.- 168 182 198 223 169 195 178 162 212 207 230
Scrap..-- do._... 426 530 459 564 589 698 748 640 552 428 564

TImports, totalQ do.... 424 oo 500 597 603 669 (550 PN IR SN AR
Steel mill productsy do. 342 454 425 516 467 599 547 471 549 516 402
Scrapy- do_._. 22 19 17 30 28 12 14 13 15 16 29

Iron and Steel Scrap
Production and receipts, total..._.. thous.sh. tons..| 5494 {76,171 7,076 | 7,538, 6,858 | 5958 5,511 5404 6,186 |~ 5898 |»5914
Home serap produced.. ... do..__| 3,387 |»3,715| 4,215 4,465 | 4,168 | 3,732 | 3,404 | 3,393 | 3,670 | 3,513 |»3 536
Purchased serap received (net).. ....._._.do.._.| 2,107 172,456 | 2,861 | 3,073 1 2,690 | 2,227 | 2,107| 2,131 | 2516 | 2,385 |»2,379
Consumption, total do....| 55131 6,218 7,207 | 7,583 | 6.867 | 5681 | 5425 5,573 | 6,197 | 5971 | #5044
Stocks, consumers’, end of MO_.._._______. do.__ | 8844 |»7,977 ) 7,785 7,738 | 7,731 | 8,011 | 8097 | 8,013 | 8002 |*7,962 »7,935
Prices, steel scrap, No. 1 heavy melting:

Composite (5 ,‘;arkets)_____f’_ ______ $perlz.ton..| 2812 26.78| 27.00| 28.30 [ 26.20 | 25.60 | 26.56] 26.80 | 27.22{ 27.02| 27.24 | 28.04 | 28.63 | #2887 | ______} __ _____

Pittsburgh district .o oo eemeemeecemeaaan do___.1 29.00 | 27.00{ 30.50 | 30.50 25.00| 25.00| 25.00| 2600 | 26.00 | 2500] 26.00{ 29.00( 29.00 {»31.00 | ______|__.____.
Ore
Iron ore (operations in all U.8, districts):

Mine pr(?duction _________________ thous. Ig. tons._} 6,050 [ 6,063 1 4,031 [ 8354 | 9,019 8933 | 8865| 8573

Shipments from mines._ - oo do..__| 5859 | 6,157 2,123 9,111 | 10,588 | 10,704 | 10.587 [ 9,718

Imports do___.| 2,786 2,791 1,877 3,055 3,725 4,071 4,220 3,369

U.8. and foreign ores and ore agglomerates:

Receints at fron and steel plants_________do._..| $/121| 8.458 14,008 | 12,050 | 13,177 | 13,070 | 13,375 | 12,535

Consumption at iron and steel plants____do_.._| 8,041 | 8669 179,688 | 10,701 | 10,018 | 8758 | 7,548 | 7,516

Txports gl e 568 178 843 049 | 1,258 | 1,095 711

Stocks, total, end of MO. <o do_.__| 75,737 (774,427 |67,625 | 67,893 | 68,969 | 71,56~ | 75,732 | 79,649
At mines do.___1 14,657 |15, 627 { 21,335 | 20,568 | 19,002 | 17,226 | 15,505 | 14,359
At furnace yards. .. oozoeceeoeeoo do....| 55,203 |r53,428 741,000 | 42,378 | 45,033 | 49,358 | 55,188 | 60,185
At U.S. d0CKS o oooeeeememmeeeeee do___.| 5,787 5372} 5290 | 4,047 | 4,934 | 4,981 | 5030 5105

Manganese (mn, content), general importsY-.do.... 79 84 86 42 105 70 108 135
Pig Iron and Iron Products
Piliim]m 1 1. blast 1 duction of

roduction (exel. blast furnace produetion of fer-

roallnys)..(_ P hous, sh. tons..| 5,477 | 59931 6,763 | 7.436 | 6,940 | 59891 5278 | 5174 | 5525 | 55651 5,807 | 6,201 | 6,199 | 6,910 | 6,073 |._._____

Consumption. "do._..| 5550 |»6,057| 6,905 | 7,584 | 6,990 | 5909 | 5270 | 5224 | 5603 | "5,587 | v 5,949 | o feeooooi il |l

S

tocks (consum 3,178 | #2814 | 2,747} 2,634 | 2,669 2,782 2,804 | 2,811 | 2,818 | 72,827 (22,806 | |eeemmoo ol b

Prices:

COMPOSIE_ < o eeeccmeemacemmmmee 65.46 | 62.87 | 62.95| 62,95 62.05 | 62.95| 62.75| 62.75| 62.75| €2.75| 62.75| 62.75

Basie {furnace) ..o —_- do....| 65.50| 63.001 63.00) 63.00| 63.00 | 63.00| 63.00| 63.00| 63.00 | 63.00| 63.00| 63.00

Foundry, No, 2, Northern do....| 66.00| 63.50} 63.50 | 63.50 | 63.50 | 63.50| 63.50 63.50 | 63.50 63.50 | 63.50{ 63.50

ngtgms, qrag irgn: . dof
TS, 1led, for sale, end of mo.

rders, unfilled, fo ’ thous. sh. tons..| 680 783 818 840 819 806 805 805 758 692 719 806

Shipments, t0tal .o o meeeeemocmeemeens do.._.| 963 |71,064¢ 1,154 | 1,218 | 1,146 1,003 085 | 1,037 | 1,104 1.040| 1,014 | 1,068
Tor 8ale oo oI do. 527 591 633 683 646 578 608 598 673 575 534 546

C%gtidngs, mal]eagle iron:1 4
s, unfilled, for sale, end of mo. .

rders, unfilled, for s hous.sh.tons._| 73 81 79 78 7 82 82 82 78 80 88 91 91

Shipments, total. d0--.- 72 78 82 85 78 68 63 74 87 78 79 84 83
FOF SA0- o ce oo oo ceeee do-._- 41 44 46 48 44 37 40 42 50 42 42 49 44

Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings: _

Pmdfcnon _________________ _g____thous, sh.tons..| 81941 9.105] 10,695 | 11,490 [ 10,365 | 8654 | 7,782 | 7,858 | 8,483 | 8,488 | 8753 | 9,515 | 9,474 | 10,485 |r10,519 |r11,042

Index___._ 1957-59=100_.] 101.2 112.5 134.0 139.3 | 129.8 104.9 94.3 98. 4 102.8 | 106.3 106.1 115.3 122.8 1271 132.1 | »133.8
St(e)el castings: o . dof
'S r sale, mo,

rders, unfilled, for sale, end ofme. = 1 cens.| 183| 29| 25| 27| eor| ai7| ome| 2ol oos| 255 | 2e2| m2| 333

Shipments, total. oo ove oo ceceereee e do.._. 119 125 130 145 131 105 119 121 135 126 133 145 141
For sale, total_.. do_... 93 100 104 115 105 86 95 97 107 101 107 117 114

Steel forgings (for sale):

Orders;f uf\ﬁ{led, end 0f MO.ceemueeaccecenn do._..| 308 306 323 312 297 306 310 298 306 31 312 320 322

Shipments, total_ do-_. 113 116 124 125 118 96 105 115 123 111 114 139 121
Drop and upset do-_. 86 88 92 93 87 74 78 91 95 84 88 111 93

8teel products, net shipments:

Totgl (all grades) do.__.| 5879 6,296 7,308 8,061 7,375 6,460 | 5,895 5,455 5, 927 5,617 | 5,540 6,475 6,239 7,124
Semifinished produets_____-c..____. —do....[ 231 263 314 342 316 237 206 212 266 285 252 281 311 394
Structural shapes (heavy), steel piling_..do___. 395 443 498 548 479 451 456 417 464 428 420 422 405 468
Plates....- 0o 522 603 632 715 652 636 579 587 614 608 588 614 613 679
Rails and accessories _ .oooooooooooo do-..- 86 92 109 113 111 84 91 90 70 74 92 109 120 141
Bars and tool steel, total_ 916 972 1,119 | 1,245 | 1,136 966 910 848 948 909 853 977 916 | 1,095

Bars: Hot rolled (incl. light shapes)_. 631 735 844 743 584 536 490 580 584 579 680 621 702
Reinforelng. _ 224 247 254 256 279 269 260 258 220 167 169 172 262
Cold finished 110 129 139 129 97 97 90 103 97 99 120 114 123

Pipe and tubing_..___ 587 706 768 724 699 631 569 605 468 442 504 545 665

‘Wire and wire produets 262 324 350 302 255 250 244 263 221 192 221 226 276

Tin mill produets- ... 438 567 606 560 533 541 405 404 352 323 563 494 545

Sheets and strip (inel. electrical), toi 2,587 1 3,038 3,373 | 3,004 2,599 | 2,232 2,084 2,293 2,272 | 2,378 2,786 | 2,608 2,860
Sheets: Hot rolled. ... ... 735 888 986 801 708 582 571 655 672 68, 833 777 878

. Cold rolled... N 1,209 1,434 1, 594 1,455 1,213 995 898 1,019 1,044 1,149 1, 316 1,211 1.320
Steel mill produets, inventories, end of mo.:t

Consurmers (manufacturers only)__mil. sh. tons.__ 10.3 10.0 9.4 10.2 11.2 11.9 11.6 10.9 10.0 9.5 9.3 9.4 9.4 9.4
Receipts during month B0 __ 4.4 4.8 5.4 6.0 5.9 4.9 4.1 4.0 4.5 4.3 4.6 5.2 4.8 5.3
Consumption during month.__ 4.4 4.7 5.0 5.2 4.9 4.2 4.4 4.7 5.4 4.8 4.8 5.1 4.8 53

‘Warehouses (service centers) 3.4 3.4 3.3 3.3 3.4 3.4 3.5 3.5 3.5 3.5 3.5 3.4 3.5 r3.4

Producing mills: _

In process (ingots, semifinished, ete.)_.... doo... 7.2 7.4 7.6 7.5 7.5 7.3 7.2 7.4 7.3 7.4 7.8 7.8 8.0 8.0

Finished (sheets, plates, bars, pipe, etc.).do._.. 6.9 7.1 7.3 7.5 7.4 7.2 6.8 6.8 6.7 6.9 7.2 7.2 7.3 7.6

Steel (carbon), finished, composite price_..§ per Ib-.! .0698 | .0705 1 .0701' .0704 * .0704 1 .0704 ! .0704 | .0704 ' .0714 ' .0715 07151 .0715' .0715° L0715

r Revised. » Preliminary.

¢ Includes data not shown separately. )
€ Beginning Sept. 1963, imports statistics reflect adoption of the U.8, Tariff Schedule;
these data may not be strictly comparable with figures shown for prior months.

tEflective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect
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recaleulated estimates based on the use of quantity coverage factors (derived from the 1958
Census of Manufactures); previousiy published data were based on cost coverage factors.
Revisions back to Oct. 1961 appear in the Oct, 1963 SURVEY.



June 1964 SURVEY OF CURRENT BUSINESS S-33

1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

METALS AND MANUFACTURES—Continued

Apr. May { June July Aug. | Sept. | Oct. Nov. Dee. Jan, Feb. Mar. Apr. May

IRON AND STEEL—Continued
Steel, Manufactured Products

Trabricated structural steel:

Orders, Nnew (met).._c.oocamcacuas thous. sh. fons... 302 336 389 409 345 302 350 289 322 262 440 356 247 384 387
Shipments. .. _..do__.. 322 341 355 390 360 370 411 371 411 324 321 310 304 355 360
Backlog, end of year o Mo ocooooveoenn do_...| 2,624 | 23221 2,613 | 2,668 | 2,396 | 2,458 | 2,323 | 2,207 | 2,260 | 2,238 | 2,322} 2,306 2,270 | 2,313 | 2,276
Rarrels and drums, steel, heavy types (for m]e)
oraorefilod. ‘ond of mo. e ot hous_ | 1404 | 1273 | 1,288 | 1,306 | 1,85 | L322 | Lova| 128 | 1,283 | 1,107 | 110} tuse | 1002 1,389 ||
ShIPMONtS . oo oa o Lot | T | 2020 | 2285 | Uses| 1099 | 2058 | Loas | 1998 | L7or| 1603 | 188 UEa | 1ess oI
C (tinplate), shipments (metal consumed),
?E:al for g)ale q)nd OWI:I uceo.»{.,,thous sh. tons.. 400 381 383 407 403 458 514 459 495 299 288 342 203 LYV I

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and forelen ores)

thous. sh. tons__| 176.5 1 192.7 | 181.3 ( 1929 | 192.5 | 201.4 | 203.1 | 197.4 | 2051 | 201.1 | 200.1{ 212.0{ 200.2 | 214.2 | 208.3 |___.____
Fstimated recovery from SCrAD-. oo omemvmmn- do._.| 133.2] 6301 670 63.0| 63.0| 50| 67.0| 66.0] 7.0} 63.0| 73.0] 68.0]| 67.0| 720 | _____ |- .
1
I’"m“??&? ;;Pr{] ?\rlao;s crude. 25,6 347| 30.6| 355, 474 539 40.5| 32| 345 369| 36.1{ 343| 288 365
Plates, sheets, ete. - 4.9 3.4 3.3 3.3 2.8 4.1 3.5 3.5 1.0 4.1 3.9 46| 743 4.1
Exports, metal and allo 12.6 13.8 16.8| 16.9 12.6 16.0{ 13.6| 130! 132{ 126 1.9 6.8 13.0) 159

duction plants), end of mo.
Stocks, primary (at reduction plant®), end of mo- | 453 1| yo5 6| 101.7| ss.2| 83.3| 57| 45| 93.8| 69| 110.7| 00| w0s0| 107.8] w060| 9zl

Price, primary Ingot, 99.5% min____._$ per 1h_.| -2388 | 2262 ] .2250 { .2250 | .2250 | .2250 | .2250 | .2260 | .2298 | .2300 | .2300 | .2300 | .2300 | .2343 | .2350 | .2350

sh nts:
A‘I‘;rg(‘)?‘f:;!ndsrrmlmr?roducts met) A ocnas mil. 1h..| 464.3 526.7 537.5 591.2 526.0 1 526.4 552.0 1 535.6 584.6 489.8

R “Qo.... 317.6 | 3552 ] 356.0 | 402.7 | 350.7 | 3621 | 377.7| 345.8 | 423.7 | 324.8
Mg}'l?;o:&]({.‘;net&t?exc] folly .- TdoT| 1426 | 166.9] 166.6 | 198.0 | 1722 1751 | 179.7 | 161.3 | 210.0 | 144.4
CASHNZS . - o oo oo oooomommm e mmmmmmmma do_.| 7.2 "9.4| 835| 81| 785! 651 755{ 77.0| 850| 79.8
et
roduction:
ine, recoverable coppert..._. hous. sh. tons.| 1024 | 100.8 ] 105.2 | 1050 | 92.9| s86.1{ 96.8| 99.1| 109.8! 1063
%’Z‘é‘ﬁe{ic%‘i‘iﬁ‘é’r'ﬁ"""pm thous. sb. ton 134.3 | 1330} 132.1| 137.2| 1389 | 1355 134.0 | 129.0| 1380 | 1318
From domostic ores. 1012 10161 10,2 106.7! 102.4| 1017, 98.6| 951 | 1035| 103.7
From forelon ores_ - cocweee- R 33.1 31.4 30.9 30.5| 36.5 33.8 36.3 33.0 3.5 28 1
Recondarv, recovered as refined._ . ... 22.7| 240 25.4 24.1 | 24.4 17.7 { 23.3 24.9 25.81 233
Imnorts (general):
_________ 40.1 451 35.2| 420 46.2| 43| 51| 70.8) B5L7T| 330
Refined, ymrefined, serap®Y. ... Tdoo| s2| sel Tsa| 90| 96| iLo| 1r2| 133 122 1Is
Exnorts:
eingots._do._..| 3211 300 20.7| 331 320 276! 3.5 20.5| 29.5| 30.0
Refined, ;"”“’b'assa“dbm"z olngots..d0----| 550| 60| 207| 22| 9| 9297| 3wo| 253| 256| 264
Consumption, refined (by mills, ebe) - —.do_.| 1342 | 146.2 | 147.6 | 160.5| 155.4| 100.2 | 1444 | 1420 | 163.7 | 1475
otal do..| 177.5| 17541 1844 168.0| 153.3 | 197.2| 183.8 | 173.8 | 154.7 | 150.3
“'%;’;1,:.‘.’?3‘:", ,e_If(?_or mo., tot g0l 1020 ‘960 988 | ‘se2| s76| 12| 1151 | 103.0| S0.U| 759

Price, bars, electrolytic (NY)oo $perib__| -3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060

Zopper-hase mill and foundry products, shipments
(auarterly ave. or total):

Conper miil (brass mill) products. ... mil.th..| 578 616 669
Copper wire mill produets® . .- ~do__.. %‘2)3 3%3 445
Brass and bronze foundry products..._..___do-... 9 239
)ng :d t1
roQuetion
Mine, recoverable lead}_ ... thous. sh. tons_.] 17| 209} 209} 242{ 223 23.6| 245| 222 247 226 26| 248| 22.7| r243| 23.8|.__...
Becondary, recovered from scrap®.. ... do___. 37.0 39.7 39.4 38.9 38.1 33.6 39.8 40.5 41.0 43.7 37.4 39.9 39.6 426 | ___|.____TTC
Imports (zeneral), ore®, metalf. _......... do....| 3341 31.3] 301 30.2) 341| 319| 248! 315! 321| 381| 331| 324 37.7| 3L2| 26.0| .. ___
Cogsumptlon, totalf. oo do...| 925] 96.2] 9.6 97.2| 93.4| 85.0( 927 93.5| 108.6| 10.9 | 100.7| 105.4| 937 921 | _____ |-

Stgck;, end of year l;)r mg,:ln di ®
odneers’, ore, base bullion, and in process -
ABMSy. o e o ? thous. oh tons..| 91.0) 10.2] sos| 70.9| 06| s8] 97.0] 1053| 11| 122 10.2) 100.5] 117.4

Refiners’ fined and i
efiners’ (prim refined and entimonial | 14051 seo| 12.6| 1085| 1010]| 905| s3] soal 720| er2| seol ar3| 452

lead content) _
ansumgrs’dl__) _____________ 93.5 | r 115.5 97.27 941 05.7] 101.8 | 104.3] 109.4 ] 108.5 | 1115 1155| 11L2| 111.4

S -] smelters
crap - (lead-base, 'thous. sh. tons..| 4611 627 4841 481 459| 526 5481 57.0| 57.3 5.7 62.7) 7.2 71.9
Price, common grade (N.Y.)oooo._____ $ per 1b__ . 0963 L1114 L1050 | . 1050 L1071 . 1107 L1135 1 L1163 | L1194 L1215 1 1250 1 .1208 | L1300

iIn ts (f tion)
mports (for consumption):

Ore®..... lg. tons. 447 211 (] 0 3 0 339 259 627 989 265 | 1,249 1.705
Bars, pigs, 0tC. - oo oomme e do....| 3422 38,5961 3,732| 4,496 | 4,384 | 3,451 | 4.081 | 2,327 | 3,546 [ 3,080 | 3,109} 3/297 | 2,378
Estimated recovery from serap, total®..__do....| 1,730 1,820 § 1,830 1,930 § 1,895 1,565 1,690 1,760 | 1,925 1, 990 1,765 1,770 { 2,020
As metal do___. 250 230 235 230 210 220 215 235 240 290 270 190 260
Consumption, pig, total . ooeo oo o_..___ do..__| 6,590} 6,525} 7,070 | 7,420 | 6,985 | 6,425 | 6,470 | 6,030 | 6,705 [ 5,490 | 5,960 | 6580 | 6,750
Primary. . do....| 45850 4,601 5,085 5,290 5,035 4,770 4, 530 4,145 4,455 3,630 4,010 4,710 4,790
Exports, incl. reexports (metal) ___ _._.__.__ do.... 36 135 84 27 410 97 151 265 170 102 165 207 207

Stocks, pig (Industrial), end of mo§.. “do-.__| 21,730 | 25 610 [ 22,515 | 21,255 | 25,585 | 24,110 | 23,590 | 32,000 | 30,980 | 30,245 | 29, 364 27,185 | 25,245 IR
Price, pig, Straits (N.Y.), prompt..._$ perlb.. 1.1461 | 1.1664 { 1.1302 | 1.1665 | 1.1772 | 1.1534 | 1.1484 | 1.1611 | 1.1997 | 1.2704 | 1.3020 | 1.3402 | 1.4012 | 1.3482 | "1.3351| 1.3485

ne:
Mine production, recoverable zinct

thous. sh. tons._| 42.1 43.9 46.1 45.5 42.5 40.5 4.9 41.5 46.9 45.1 45.1 48.8 44.9 46,83 | .|

Imports (general):

Ores®9. . do..__| 39.0 31.1 34.3 28.0 34.8 33.9 317 27.0 26.9 29.8 33.0 23.6 32.2 28.5

Meial (slab, blocks)¥-_—-~---evvoo . do....| 118 12.1 1.7 10.4 7.7 1.9 821 19.4| 110 152 14.7 1.4 | 10.6 ] 10.5
Comumption (recoverable zine content):

Ores® 8.2 8.0 8.2 8.9 8.9 8.1 7.1 8.2 8.7 7.7 7.7 7.4 8.0 8.9

Scrap, all types 16.7 16.0 15.7 16.8 15.8 15.4 18.5 16.1 16.6 16.1 15.9 16.4 16.5 16.9
r Revised. » Preliminary, 1 Recoverable aluminum content. Monthly data are D Basic metal content (for tin ore, through Aug. 1963; gross weight thereafter), 9Sec
pressed in metallie content (incl. alloying constituents). 2 Less than 1 ton. similar note, hottom p. S~32.
© Refleets new factor to derive tonnage equivalent (23.5 base boxes per ton of steel). FConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
ABeginning Jan. 1963, net shipments of ingot derived by new method to include imports base scrap. §Effective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered
it previously included. {Revisions for 1962 are in the Sept. 1963 SURVEY. for sale and tin for which bids to purchase were rejected by GSA).
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S-34 SURVEY OF CURRENT BUSINESS June 1964

1963 1964

July Aug. | Sept. Oct. ‘ Nov. Apr. { May

Dec, Jan. Feb. . Mar.

METALS AND MANUFACTURES—Continued

1962 | 1963
Unless otherwise siated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. | May | June
NONFERROUS METALS AND PROD.—Con.
Zinc—Continued
S]%b 7(;ne p tter), § 4 stic
roduction (primary smelter), from dome
and foreign%res ______________ thous. sh. tons..| 73.3 74.9 73.1 77.3 69.6
Secondary (redistilied) production._ - 4.9 4.5 4.1 1.5 4.4
Consumption, fabricators’ ... _do_._.| 860 90.1 93.4 99.2 91.1
EXDOrtS . o e em e do.--- 3.0 2.8 3.1 2.9 4.4
Stocks, end of year or mo.:
Producers’, at smelter (AZI)A _________ do__..| 144.7 85,1 140.7 | 126.5 1 1059
Consumers’ _do.._.| 80.0 92.1 65.7 64.3 69.5
Price, prime Western (St. Loni%),___i; perlb. | .1162 | .1200| .1150 | .1150 | .1150
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Cast fron____. _mil. sq. ft. radiation_. 1.0 1.0 .9 .6 .9
NONfEITOUS® .. oo occmomaaammmaemamn do-{ ... 9.2 6.3 7.7 9.0
Of] burners:
Shipments. oo occomoceommmemmnecmeaas _thous_.{ 39.8| 488{ 39.2| 430 487
Stocks, end of year OF MO......cccocemmcmuas do--..| 49.9 42.21 67.8 60.7 65.8
Stoves and ranges, domestic cooking:
Shipments, total (excl. Hquid-fuel types)...do....i 166.7 | 176,0| 176.9 | 187.3 | 177.3
(e L1 R do-..| 163.6| 173.1| 174.6 | 185.0 | 173.9
Stoves, domestic heating, shipments, total___do____| 157.0 | 161.9| 105.6 | 115.9 | 15%.4
Gas do___.| 941! 1015 557] 626 103.4
Warm alr fumaceq (forced-alr and gravity alr- ﬂow),
thous._.; 108.9 | 117.8| 94.1| 1048 | 113.1
do....} 87.1| 453] 80.5| 853! 9L4
do_.| 217.7) 200.3] 2231 218.0| 23L2
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals: ‘ i
TFans and blowers, new orders.__.___..__- mil.$..0 140,21 14000 ... . 437 ]
Unit-heater group, new orders........_.-..- Aooea] 116,20 115 7 oo 16,7
Toundry equipment (new), mnew orders, net % i
mo. avg. shipments, 1957-59=100__| 111.4| 1319 107.3 ¢ 148.7 ) 135.1 |
Furnaces (mdustrml) and ovens, ete., new orders . i
(domestie), netf. .o ooooaoes il % 7.0 8.2 8.1 10.8 ; 7.2
Flectrie processing ________________.. doo.. 1.2 1.1 1.9 1.0 1.5
Fuel-fired (exc. for hot rolling steel) . _......do_._. 2.8 3.4 3.1 1.7 14

Material handling equipment (industrial):

Orders (new), index, seas. adj_.___.-1057-59=100..) 112.6 | 128.7 | 186.5]| 123.3 98 2
Industrial trucks (electric), shipments: I i
Hand (motorized) o ocoeeoooaaal number__; 500 547 579 558 350
Rider-type...cocaue _...do_ﬁ., 471 581 550 532 589
Industrial trucks and ltne-powered),
ShIpMENtS oo orccoccaacccmammeen e number_.| 2,232 | 2,434 | 2212 2,569 | 2,750
Machinle tools: .
Metal cutting tools: ~
Orders, new (net), total . ceoamaan - mil, $..| 44.80 1 50.50 | 62.20 | ©6.50 [ 57.10
Domestic_......_-- do.__.| 36.70| 4750 48.50 | 46.30 | 44.40
Shipments, total_ do___.1 47.85 7 4990 | 46.55 ! 53.65 | 353.55
Domestieo o _oooommamnae _.do___.| 35.15| 41,10] 39.35 | 45.85 | 46.50
Estimated backlog. ..o months.. 4.2 5.2 5.2 5.2 5.2
Metal forming tools:
Orders, new (net), total. ... ... mil. $..} 14601 18101 16.05| 13.40° 14.80
Domestle .. __...__._ do.___; 1L.65| 1590 11.55 ] 10.85 | 13.15
Shipments, total. cdo___| 12,401 1530 14.35) 18.60 . 18.85
Domestic ... - odo__..| 9.30] 1280} 11.60; 15.85 | 17.45
E@lemted backlog ____________________ months... 4.6 4.7 4.7 4.2 3.9
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types), I
total @ mil. $| 12614 118076 1l 278.9
Tractors, tracklaying, total___ 164.2 | 180.2 98,1
’I‘mctorq wheel (con. off-highway)__ 119.7 1 122.9 31.6
Tractor shovel loaders (intc?ml units onlv)
wheel and tracklaying types_________ mil. ¢ 188.9 1735 [ _jooo.. 86.3
Tractors, wheel (excl, garden and contractors’
oft-highway types) _.oooeeoooooooooo. il $. [ T180. 1 | 1151, 3 fo- ool 166. 1
Farm machines and equl nt (selected ty')o:) .
excl. tractors® . o oooiooeoiieeoo mil, §__| 11977 [ 12087 { o 262.6

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments.__.thous..{ 2,540 | 2,653 | 1,551 1,832 1 1,903
Household electrical appliances:
Ranges (inel, built-ins), sales, totali . _____.__ do_.| 130.6 1 155.8} 143.9 | 153.4 160.8
Refrigerators and home freezers, output
1957-60=100._] 119.2 127.9 130. 6 139.3 145.1

} t
i i
69.0 | 72.6| 725 781 79.3| 83.8
4.1 4.6 5.4 6.0 5.3 4.8
85.4 | 92.5| 90.61 99.3! 885! 885
4.9 4.1 2.0 2.4 1.9 1.3
80.0 | 64.6| 554 53.9] 50.2| 351
86.4| 88.1| 90.1| 88.1| 8.0 921
L1202 1250 | L1250 | (1250 | .1250 ) .1294
.7 1.0 1.4 1.4 1.1 1.0 .9
9.1 1.6 1247 139 9.8 8.0 8.1
41.9| 5851 757! 724 55.9 1 82.8] 42.3
65.1 63.8 51.8 | 49.5 43.9 42,2 4.1
155.3 | 185.0| 198.9 | 207.3 | 173.7| 162.2] 138.1
152.6 | 181.3 | 194.9 | 202.5| 170.7| 160.2 § 156.0
180.8 | 254.2 | 239.1| 2582 | 183.6 | 120.5 91.0
110.0 | 171.4 ] 146.3 | 170.4 | 132.0 | 816 54.3
116.4 | 140.2 | 168.8 | 170.4; 132.4| 97.6] 958
94,6 | 110.4 | 130.6 | 134.5| 106.5 81.6 79.2
183.5 | 184.9 | 179.7 | 2281 1v6.8| 191.2 | 248.3
________________ 0.9 | LS e
................ J L 30 O MR SRS I3 RN N R S S
127.6 1 160.4 | 122.3 184,8; 127.1 | 129.6 | 235.8 1 251.8 1 2729 ! 2426, ...
53| 92| 96! 76; 85| 61] 58] r97! 105]
1.0 1.0 .7 .9 .9 1.0 .8 Lo 1.3
16 5.7 2.7 1.6 4.3 3.0 2.4 r57 6.8 !

140.8 § 150.2 ) 128.1 1 135.7 | 136.6 | 156.2] 146.5| 153.3 | 170.8 {--oooo_- P

579 433 503 602 523 500 491 515 S48 s81i_....
533 511 490 611 598 630 484 609 578 1 510 ...

2,307 | 2,567 2,661 2,041 ] 2,738 2,830 2,543 2,518 282 3,032 ... ..

57.90 | 49.20 | 56.55 | 66.85 | 5010 77.40( 80.15 | 74.50 | r77.70 | 91.20 | ____.

47.00 | 38.55 | 45.40 53.35 | 49.65| 64 15| 060.60 | 60.45 | r 61.40 0

44.55 | 41.20 | 54.75( 54.05{ 52.35| 69.00| 50.35, 51.25 | r63.80

38.65 1 33.30 | 42.85 42.95| 41.75| 56.30| 39.85| 39.10 |r48 45
55 5.6 5.4 5.7 5.6 5.6 6.2 6.3 6.4

15.55 | 19.85| 22.35| 32.35| 1595 21.20| 48.80 | 20.30 | r24.10
13.90 1 1815 | 1760 20.95 [ 1520 | 19,80 | 47.40 | 18.85!r19 35
14.95 | 1265 14.70 | 16.35 | 1405 ] 14.30] 1500 19.15 |15 90
12270 | 11.40 ] 1210 13.00 1 1130 12,50 ] 12,40 | 16.15 | 15 49

3.8 4.2 4.6 541 56 5.3 7.6 771 70

................ 100.6 1o .
................ 199.7 (...

2,190 | 2,604 | 3,186 | 3.673 | 3,174 3,622 ) 3,146 1,653 | 1,304 { 1,599 ;.___.
140.2 | 156.4 | 165.8 | 167.9 1 159.4 | 174.4| 144.4 | 165.8 | 1941 1574 ‘ _____

{
133.8 93.1 1490 127.8 1 129, 0 128 131.3 1 150.3 | 150.8 | 1515 ,.____

Vacuum cleaners, sales billed_______._____ thous_.| 309.3 | 353.9| 340.8 | 333.8: 201.21 297.1 | 326.1| 423.0 382.6 549,(7) 324.7 | 365.0 1 4°0.5
Washers, sales (dom. and export)......._ do 305.5 ] 320.1] 279.5( 311.0| 358.6 | 281.2| 379.7| 403.7 336.9 | 273.5] 302.5] 330.0] 3720
Driers (gas and electric), sales (domestic and -

[23:9.070) o 1 0 U thous..| 116.4 133.0 72.3 70.2 91.0 99.5 173.5 | 200.3 197.1 180. 3 153.2 142. 8 135.8 191.1 90.2 .
Radio sets, produetion§. ___________..________ do._._{1,596.8 {1,523.5 |1,359. 8 {1,384.1 [31,653.9 990.6 {1,252.9 {32008. 2 { 1872.7 |1,799. 8 141,772. 0f1, 413. 3 |1,367.9 (31 6: 1,337.4 |1.¢
Television set< (incl. combination), prod. §. C.dol 11 '539.3 | 5942 | 548.6 | 507.51%665.0 | 384.3 | £65.2 |3779.4| 630.1| 621.4 | 4600.0| 73L.1| 75L.5 §{7379g1; Y712.:}' ! ggg
Electron tubes and semiconductors factory sales & o

mii. $__ 75.9 73.6 72.2 2.5 76.8 59.5 774 82.5 81.5 7.7 73.0 52.1 52.6 56.9 52.4 ...
Insulating materials, sales, index____ 1947-46=100__ 154 148 149 154 153 127 142 154 160 144 151 154 146 167 | 163
Motors and generators: R
New orders, index, qtrly....____....._____. do._..| 1149 1351 f.__.___|....___ 155 |oocean] e 154 ool 154 || 159 |
New orders (gross): T I
Polyphase induction motors, 1-200 hp__mil. .. 12.4 12.4 12.0 12.6 13.3 1.1 12.8 13.7 12.7 12.1 13.3 12.4 13.5 14.9 |
D.C. motors and generators, 1-200 hp_._.do....| 2.2 2.6 2.9 2.5 3.0 Lyl 33 29 2.5 2.1 2.3 2.6 3.4 2.8 | i
i
r Revised. 1 Quarterly average. 2 For month shown. 3 Data cover 5 weeks; tAs reported by the Industrial Heating Equip. Assoc. for member companie q
other months, 4 wecks. ¢+ Data cover § weeks, QIncludes data not shown separately. orders (not shown separately) for mdustg o‘(/leng atmosphere generatcl(;lg paiqdu 20;;1181‘1152

AProducers stocks, elsewhere, end of May 1964, 20,300 tons.
*New series, thpmentb (from The Institute of Boiler and Radiator Manufacturers)
represent the following approximate percentages of total industry shipments: Convectors,
90 to 95%; radiators and baseboards, 80 to 85%,.
FIncludes data for built-in gas fired oven-broiler umts shipments of cooking tops, not
Digitized for FR/&@E’F&M in figures above, totaled 30,900 units in Mar, 64

http://fraser.stlouisfed.org/
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equip,, and miscel. items. Monthly data back ‘to 1958 are available. O Revisions
1<t—4th qtrs. 1962 (mil. $): 219.0; 238.0; 191.5; 142.4,

tRevisions for 1962-63 appear on p. $-34 of the Apr. 1964 SCRVEY.

§ Radio production comprises table, portahle battery, auto, and clock models; heginn
Jan, 1964, television sets include ﬁgures for color sets. & See ‘similar note, p. 335,



June 1964 SURVEY OF CURRENT BUSINESS 5-35
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Apr. May | June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar, Apr. May
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. . oo thous. sh, tons_.| 1,408 | 1,600 [ 1,492 | 1,682 1,783 1,326 1,959 1,600 | 1,809 | 1,405 1,608 | 1,527 | 1,311 1,155 1,427 | 1,665
}]i)x.ports_. - 0. 156 279 195 340 286 212 420 407 345 319 309 248 149 86 1 84| ______.
TiCes:
Retail, stove, composite______.... $ persh, ton..| 28.63 | 29.39 29.14 1 28.30 | 28.62 | 28.84 | 29.04 | 29.79: 30.00; 30.54 | 30.95( 31.35| 31.40 | 3140 31.40 ) _______
Wholesale, chestnut, f.o.b. mine. _..______ 0-.--| 13.050 | 13.195 | 12.180 | 12.180 | 12.565 | 12.775 | 12.985 { 13.510 { 13.510 | 14.420 | 14.420 | 14.490 | 14.490 |P14.490 |_.__.____)._.____.
Bituminous:
Production . - «oweccaceccemao thous. sh. tons._| 35,178 | 37,667 | 37,974 | 40,010 | 38,862 | 27,620 | 41,650 | 39,710 | 44,195 | 38,228 | 38,491 | 40,430 | 34,790 |v36,790 } 37,315 | 38,010
Industrial consumption and retail deliveries,
total @ el thous. sh. tons._{ 32,314 | 34,106 | 31,287 | 31,885 | 31,401 | 31,615 | 32,470 | 31,596 | 33,814 | 34,388 | 40,190 | 39,768 | 36,755 | 36,436
Eleetric power utilitles..__ .—do__._| 15,903 | 17,420 { 15,378 | 15,717 | 16,181 | 17,053 | 17,649 | 16,566 | 17,593 | 17,783 | 20,727 | 20,389 | 18,732 | 18,465
Mig. and mining industries, do. 14,006 | 14,668 | 14,864 | 15,239 | 14,426 | 13,649 | 13,583 | 13,405 | 14,612 | 14,615 | 16,329 | 16,411 | 15,52 16, 095
Coke plants (oven and beehive)__._.___do._..j 6,188 | 6,474 | 6,913 | 7,319 6,948 | 6,545 | 6,112 ,039 | 6,370 | 6,241 | 6,570 | 6,789 | 6,540 | 7,012
Retail deliverles to other consumers______. do_._.| 2,349 | 1,062 | 1,011 830 703 841 1,153 | 1,336 | 1,511 1,905 3,118 | 2,968 | 2,496 | 1,872
Btocks, industrial and retall dealers’, end of
month, total @ . ______._____ thous. sh, tons_.| 67,960 | 65,602 | 59,764 | 64,551 | 67,638 ; 63,318 | 67,002 | 69,388 | 72,708 | 73,383 | 70,083 | 66,536 | 64,430 | 63,054
Eieetric power atilities . ..o___._.o....__ do....| 46,665 | 46,139 | 41,554 | 45,157 | 46,799 | 44,625 | 46,912 | 49,138 | 51,722 | 52,383 | 49,314 | 46,422 | 44,961 | 43,717
Mfg. and mining industries, total. - 21 20,845 | 19,103 | 17,907 | 19,033 | 20 381 | 18,199 | 19,555 | 19,712 | 20,423 | 20,301 { 20,270 | 19,659 { 19,121 | 19,083
Oven-cokeplants___________.________._ ] 9,044 | 7,873 6,883 7,648 8,202 | 6,386 6, 919 7,290 7,912 8,054 8,014 7,780 7,900 8,312
Retail dealers.__ - 449 450 303 361 458 494 535 538 563 609 499 455 348 254 |l
g,xipnrts.. .| 3,201 3,923 3, 561 4,573 | 4,110 | 3,685 5,325 | 5,266 5,029 | 4.500 | 3,536 3,152 3,065 | 3,028 3,523 | ...
rices:
%Q}Ea{], O?mposite ________________ $per sh, ton..| 17.30 17.46 17.52  17.14 | 17.04 | 17.13 17.13 | 17.46 1 17.69 17.73 | 17.83 | 17.89 17.89 17.89 + 17.76 0 .. __
holesale:
Screenings, Indust. use, f.0.b. mine____.. do..._[14.018 |24, 748 | 47261 4.746 | 4.753 | 4.757 | 4.752 | 4752 4.745| 4.748 7 4.748 | 4,726 | 4.731
Domestle, large sizes, f.0.b. mine__.____ do._..[17.443 |27.014 1 6.754 | 6.533 | 6.633 | 6.813 | 6.886 | 7.061 | 7.231 1 7.257{ 7.257 | 7,276 | 7.221
COKE
Production:
Beehive ... ... 68 78 86 100 95 8t 76 75 76 76 79 22 78
Oven (byproduet).__ | 4,258 4,441 4,741 4,964 1 4,735 4,467 4,201 4,168 ) 4,301 4,290 1 4,520 | 4,661 4,485
Petroleum coke§. ... 1,312 | 1,344} 1,206 | 1,301 1,320 | 1,407 | 1,385 1,350 1 1,367 | 1,355 | 1,457 1,440 1,343
Stocks, end of month:
Oven-coke plants, total ..o ... S 03,8091 3001} 3,186 2,792 2,631 | 2,618 2,730 2,801 2,888 | 2,899 ! 2,881 | 2,831 | 2672
At furnace plants. 12,796 2, 301 2,354 2,057 1,967 1,952 2,089 | 2,185 2,304 2,379 | 2,394 2, 380 2,253
At merchant plant - 1,108 700 831 735 664 666 641 616 584 520 486 451 418
Petroleum coke._.__ do___.] L0583 [ 1,200 i,181 1,138 1,129 1,157 1,152 1,171 1,195 1,381 1,297 1,284 1,313
EXDOTtS e do_.__ 33 38 60 61 63 44 39 3 23 11 19 19 23 .
PETROLEUM AND PRODUCTS ‘
Crude petroleum: |
0il wells completed..._._._._.___.___.__ number__i 1,781 #1601 | 1,721 | 1,737 1542 1,860 | 1,809 1,725 | 1,633 1 1,480 | L.768 | 1,567 | 1,628 1,507 |._.___. | ...
Price at wells (Okla.-Kansas). .$ per bbi__ 2.97 2’ 93 2.93 . 2,93 2.93 2.93 2.93 2.93 2.92 2,92 2.92 2.92 2.92 ) v2.92 R .
Runstostills.__._....___.__ __.mil.bbl__| 255.8 1 264.2 | 240.7 } 263.9| 263.6 | 272.7 | 273.5| 2060.2 | 266.9 | 261.0 | 269.3 | 273.3 | 256.8| 269.9 ..\ 7"
Refinery operating ratio_________ % of capacity_ - 84 87 83 85 88 88 88 87 86 87 87 28 89 2 R
Ajl oils, supply, demand, and stocks:} . ‘
:\:?v s;lprg!y, {233 72} . mil. bbi_.! 317.4 | 327.6 | 325.3 | 320.1 | 312.9| 333.7 ( 333.1| 316.8| 331.8 ! 3225 {8367 | 363.1| 3260 345.7 |._______{._____.
rocduction: !
Crude petroleam . .__.______________.__ do._..| 223.0 229.4| 228.3: 234.5! 226.9| 235.1{ 236.8 | 225.2| 233.6 | 226.3 ! 232.8 | 238.1| 224.5
. N:ltttlm]-gasliquids, benzol, ete_......_. do.._.. 31.1 33.4 32.0 33.1 319 33.3 34.0 32.8 34.1 34.3 | 356 36. 4 34.1
mports:
Crude petrolenm 343 34.4 32.6 34.5 319 38,2 36.7 34,9 314 34.2 30.3 39.6 32.2
Refined products - 29.1 30.4 32.5 27.1 22.3 7.0 25.5 23.9 32.7 27.8 38.0 49.0 35.2
Change in stocks, all oils (decrease,—)_.__do..__ 1.0 .1 24.5 18.1 19.7 19.3 12.3 11.0 1.7 2.9 ] —54.9 ] —22.8 —9.9
D%nam]r, L2337 do....| 316.4 327.5 | 300.8 | 311.0} 293.2| 314.4 | 320.8| 305.8| 320.1| 319.6 | 3006 | 3858 | 3359
Xporis:
Crude petrolewm_____________.__._______ do_._. .1 1 .2 L2 L1 .2 .2 .1 .2 .1 .2 1 1
Refined products_.______._.______ . do._| 5.0 6.2 6.8 6.2 5.4 5.9 6.4 7.0 6.0 6.5 6.3 6.7 4.8
Dmnestjc demand, totalQ ... ____________ .1 31L3 3‘21 21 204,11 3047 92876 308.3 314.3 1 298.7| 313.8 | 313.0: 3851 379.0 | 331.0
Gasoline__._.._...____ S| 13201 17186.2 0 138.2) 143.3 1 140.7 | 150.0 | 151.1) 134.0| 1420 1329 134.7 | 130.5 | 121.8
Kerosene ... _oooooioai 1.7 flad ) 1001 10.2 9.8 10.9 12.4 13.3 12.5 15.4 | 21.9 21.2 17.7
Distillate fuel oil_._____ 6L.0 | 162.3 48. 9 48.2 39.7 40.3 43.¢ 50,5 49.5 61.5 102.2 96.1 1.5 73.4
Residual fuel oil 45.5] «45.1| 34| 37.0| 35.0| 362| 3611 356| 18| 38| do4| 64| o34 i 7l
Jet fuel ... 9.4 9.7 9.5 10.9 8.7 10.8 11.8 10.2 10.9 9.1 8.8 9.7 8.4 Q.5 .
T:ubricants_. 3.6 3.6 3.8 4.1 3.8 3.7 4.0 3.4 4.3 3.3 2.9 4.0 3.4 3.8
Asphalt__ 9.51 98| 5.0/ 144} 38| 165 162 1£6! 2| 69| 41 3.3 33| 48T
Liquefied g 21.3 | ¢19.5 15. 4 15.1 14.8 i7.0 17.2 16.1 17.6 20.9 29.5 7.8 22,2 1909 | CIITITTIIIT
Stocks, end of month, total___ 820.6 | 48311 795.5 813.6 | 833.4 852.7 864.9 875.9 | 887.6 £90.5 1 835.6 S12.8 02,9 1 809.2
Crude petroleur...._.. 281 | 2409 | 2504 2557 | 250.0] 2500 | 2491 | vied| 2458 | 2144 | 5954 | sir gl sond| BBl
Natural-gas liquids_ - 35.21 33.8| 272 316! 354| 38| 4141 431] 4381 21| 337| 24| 27.4
Refined produets.. ... do_._.| B537.3 14550.4 | 517.0 | 526.4 | 547.9 | 563.9 | 574.5| 584.6| 598.3 | 604.0 | 564.5 | 543.3 | 5354
Refined petroleum products: i
Gasoline (incl. aviation):
Production 131.9 | 4135.7 | 126.9 133. 4 136.8 141.5 144.0 135.7 138.2 135.8 1441 142.4 133.0 140.1
l_:lxports ............. - . .2 . .5 .5 . .8 .7 .9 . 4 .8
Stocks, end of month. ... _______ do....| 188.6 {4192.8 | 204.8 | 195.7 192.6 184,7 178.3 181.3 178.3 181.3 190.9 203.2 215.1 220.4
Pr‘i‘cr%s 1(excll. aVifa“oOrllt):
olesale, ref. (Okla., group 3)_.__. $ per gal_. 113 . 109 118 .120 L1125 L1 .108 L1158 . 5
Retail (regular grade, excl. taxes), 55 cities 5 0 110 -090 105 105 100 00 e
(1st of following mo.).._._._._.__. $ pergal__ 204 201 . 204 .192 . 208 . 208 .208 .200 .197 201 . 204 . 196 .199 . 199 L1895 L.
r Revised, # Preliminary. Q Includes data not shown separately.

1 Monthly average based on Apr.-Dee. data.

2 Datg beginning Jan. 1963 not entirely comparable with those for earlier periods.
3 Beginning Jan. 1963, data exclude condensate wells formerly included.

¢ See note 1 for p. S-36.

Digitized for FRASER
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§ Includes nonmarketable catalyst coke.
tRevised data for months of 1962 appear on p. 28 of the June 1964 SUrVEY.

NOTE FOR ELECTRON TUBES, p. 8-34—® Beginning Jan. 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month.



'
S-36 SURVEY OF CURRENT BUSINESS June 1964
1962 963
Unless otherwise stated, statistics through 1962 | 1063 1963 1964
and deseriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. [ Feb. | Mar. { Apr. | May
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum productsi—Continued
Aviation gasoline:
Production. - oeeccoamocoocaane mil. bbl._.} 10.2 10. 4 10.5 1.2 10.9 110} 1.2 9.5 10.0 9.8 10.8 10.0| 10 o 10.6 | memefoineeee
EXpOrts c_oooocooo_- -do._.. -4 .3 .1 .5 .3 .3 .5 .5 .5 .6 4 .61
Stocks, end of month. .. .aooaooaal do....| 10.5 10. 7 12.2 12.0 11.6 10.4 9.5 9.6 9.3 8.8 9.4 9.7 10, 3 10.3
Kerosene:
Production.___. do_._. 13.1 1 113.8 13.6 11.9 11.7 12.9 12.5 12.2 14.9 14.8 16.2 17.3 14.7 14.3
Stocks, end of month____.._____._...._.__ -.-| 80.6( 1317 27.3 29.6 32.3 35.2 36.2 36.0 39.1 39.1 34.1 30.9 28.5 28.5
Price, wholesale bulk lots (N.Y. Harbor)
$ per gal.. L 104 . 102 . 106 .101 .101 .101 .101 . 096 . 096 099 . 104 .104 104 | 2099 (oL _lececeooo
Distillate fuel oil:
Production._. 60.0 | 163.8 57.3 60.2 60.1 62.4 €3.3 63.2 63.9 62.9 65.8 67.5 62.8
Tmports.._._ 1.0 .8 .6 .6 7 W7 .6 .7 .9 1.0 .8 1.6 1.1
EXPOrts. - .occco- -7 1.2 1.2 1.2 1.0 1.0 1.1 1.4 1.1 1.3 .4 1.2 .4
Stocks, end of month__ 133.4 11135.8 91.7 | 103.2 123.4 | 145.2 | 165.2 | 177.2 | 191.4 192.6 | 156.7 | 128.5 110.5
Price, wholesale (N.Y. Harbor, No. 2tuel)
$ per gal.__ 092 092 096 091 091 091 . 091 086 086 089 094 094 094
Restdual fuel oil:
Production.___ mil. bbl.. 24.6 [ 123.1 2L5 210 21.8 2i.7 21.8 21.5 21.0 22.5 25.0 25.8 22.7
Imports... 22.0 22,9 24.8 19.1 15.3 18.1 16.9 5.7 23.2 20.7 1 316 30.7 29.2
EXpOrtS. o ooo_.- do.... 1.1 1.3 1.3 1.3 1.0 1.1 1.4 1.7 1.0 1.8 1.3 1.6 1.0
Stocks, end of mon do___. 46.6 1 148.6 4.7 46.6 48.1 50.9 52.8 52.6 54.4 52.2 47.5 45.4 43.3
Price, wholesale (Okla No. 6) perbbl._{ 1.58 1.57 1.55 1.55 1.55 1.55 1.55 1.55 1. 55 1.55 1.55 1.80 1.65
Tet fuel (military grade only)
Production. - . -cocccacnaema——- mil. bbl.. 2.6 8.3 8.2 8.6 9.0 9.1 8.9 8.5 7.8 8.3 7.8 7.8 7.9
Stocks, end of month. ... do__.. 8.7 9.4 9.3 9.6 10.2 10.2 9.6 9.3 8.6 8.9 8.5 8.5 9.0
Lubricants:
Production ... oo 5.1 5.3 5.2 5.5, 53 5.6 5.4 5.4 5.4 5.3 5.0 5.2 48
EXports_ - .oooooo L5 1.5 1.9 1.8 1.3 1.8 1.5 1.6 15 1.4 1.8 1.2 1.4
Stocks, end of month do. 12.8 13.7 13.7 13.2 13.4 13.4 13.4 13.8 13.4 14.0 14.3 14.3 14,3
Price, wholesa]e, bright stock (mldcontinent
fo.b., Tulsa) oo oo $per gal..| .261 270 L2701 . 270 270 270 270 . 270 270 270 . 270 270 270 | 2.270 | foeeeeoen
Asphalt:
D oMo mibbl.l 91| 93| sel mwa1| g 129 12| i24] 1ms| s2| e2| 4s| s6| 73|l
Stocks, end of month._._____.__________.__ do....| 16.3 16.7 23.8 20.9 19.8 16.8 14.5 12.8 10. 4 11.9 14.4 15.8 18.1 2018 |l
Liquefied petroleum gases:
Production. ... . ool do.... A4 147 4.8 5.0 4.9 5.0 4.9 4.4 4.2 4.2 5.0 5.0 4.7 5.2 e
Transfers from gasoline plants._._____..__ do....| M4.§ 14.9 11.1 1.1 10.6 12.7 12.8 12.1 13.5 16.5 23.3 22,1 17.1 -3 U RN PR,
Stocks (at plants, terminals, underground, and
at refineries), end of MO__ ... .__. mil. bbl..| 32.6| 130.2] 22.5 27.2 31.9 35.5| 385 41.2 | 4L.8 39.4 30.3| 24.3 2290 254§ .l
Asphalt and tar produets, shipments:1
,{)snhalt rooﬂngls total . .o thous. squares..| 5367 | 5372 ) 5677 ) 6,625 | 6,309 | 7,684) 6,954 6,419 7 114! 4,604 | 3,103} 3,134 | 4,521 | 4,705
Roll roofing and cap sheet__ . .coeeooeoo_ do...| Lo13| 2,009 | 2076 | 2,311 | 2,167 | 2,746 | 2,602 | 2,450 [ 2,764] 1,810 1214} 1213 | 1,610 | 1,777
Shingles, all types do_...| 3,454 3,363 1 3,601 4 214 | 4,142 | 4,938 4 3521 3,060 | 4,350 ( 2,794 | 1,888 | 1,920 2,911 2,928
Asphalt siding .doo... 67 66 57 62 58 78 78 81 102 85 52 43 60 48 50 |_._____
Insulated siding do.... 77 70 76 84 81 93 100 93 102 56 37 31 36 T 44 57 |eccceaae
Saturated felts. . ——--ceeccucmoen ‘thous. sh. tons.- 82 82 89 93 89 109 95 83 98 74 60 67 88 78 L
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts ... --thous. cords (128 cu. ft )-. 3.668 | 3,816 ] 3,517 1 3,772 | 3,574 | 3,656 4,370 | 3,945 | 4,335 3,821 1 3,495 | 4,030 | 4,175 4,157
Consumptio do 3,673 | 3,847 | 3,812 | 4,006 | 3,860 | 3,555 | 4,150 | 38,754 | 4,102 | 3/975| 3,626 | 4,055 | 3,906 | 4 126
WStocks, end of mont 5,225 | 5,124 5137 4,897 | 4,652 | 4,819 5180 5118 | 5,353 5116 | 4,976 4 936 4,98t | 4,987
aste paper:
Consumption. ..o oo 756 729 739 775 742 663 762 737 797 710 668 741 748 799 |l
Stocks, end of month._. | 498 501 526 510 509 529 515 194 506 465 514 490 477 470 || .
WOODPULP
Production:
Total, all grades. - coooemooaaonnns thous. sh. tons..| 2,326 | 2,453 | 2,421 1 2,578 | 2,897 | 2,308 | 2,576 | 2,300 2,631 | 2,503} 2,283 | 2,605 | 2,530
Dissolving and specialalpha___._._______ do--.. 106 114 103 116 122 108 121 106 124 120 97 138 125
Sulfate_.. do._._} 1,358 | 1,458 1,437 1, 535 1,424 1, 361 1, 549 1,416 1, 5556 1, 551 1,357 1,528 1,509
SUMIte. o e ca ool 21 224 229 233 210 209 229 211 242 230 229 231 224
Groundwood 283 289 289 306 276 274 295 280 310 308 280 327 304
Defibrated or exploded - 104 2117 113 117 113 111 120 124 125 124 106 124 127
Soda, semichem., screenings, etc...._.... do__.. 261 2251 249 270 251 245 262 253 274 261 215 257 241
8tocks, end of month:
Tot‘ll all mills. 878 3713 729 710 721 721 721 706 707 731 717 739 745
Pulp 03 ) € LU d 297 263 282 274 279 256 252 243 246 264 235 266 266
Paper and board mills_. 509 3372 369 358 364 380 378 381 384 304 408 396 399
Nonpaper mMillS. uovuacccccccccaamcancans d; 72 78 77 78 79 85 90 82 77 73 75 78 80
Exports, all grades, total. oo ocoocenoaaas 99 118 97 148 108 120 130 128 116 106 142 132 120
Dissolving and special alpha 40 44 34 56 37 39 48 55 41 38 49 43 42
Allother_ ... __ 59 7 62 92 71 80 82 73 76 88 93 89 78
Imports, all grades, total. ..o _.oo_ 232 231 226 222 256 229 242 220 258 225 236 235 224
Dissolving and special alpha - 23 22 28 22 24 21 21 16 23 19 22 22 21
AN other eenooeo oo 210 210 198 200 231 208 221 204 235 206 214 213 203
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj.---thous. sh. tons._[- . -..__|-c.____ 3,193 1 3,208 | 3,158 | 3,325 | 3,306| 3,227 | 3,300 | 3,319 3,287 | 3,411 73,424} 3,300 |..._____|._.___.
All grades, total, unadjusted ce-do..-.] 3,137 | 3,250 | 3,245| 3,419 | 3,273 | 3,014 | 3,456 | 3,200 | 3,514 | 3,314 | 2,973 | 3,395 |r3,276 5
Paper__. . _do___.} 1,382 | 1,436 | 1,455 | 1,504 | 1,408 1,312 | 1,508 | 1,387 1,540 | 1,481 1,375 1,535 | v 1,448
Paperboard. _doo.-o| 1,458 1,507 1 1,482 1,578 | 1,544 1,387 | 1,605 | 1,496 1, 0"0 1,520 | 1,334 1,563 [ 1,533
‘Wet-machine board._......__ _0enec 14 11 11 13 13 9 11 11 11 10 11 11
Construction paper and board...........do_.._ 284 296 297 325 309 306 333 306 343 293 254 286 " 284

r Revised, » Preliminary.

2 Effective Jan. 1963, “‘screenings, ete.”

i Beginning Jan. 1963, data for the indicated items exclude
certain oits which have been reclassified as petrochemical feedstocks.
included with “defibrated or exploded,”

on p. 32 of the Apr. 1964 SURVEY.

8 Effective Jan. 1963, excludes stocks of ““own pulp’’ at paper and board mills.

Digitized for FRASER
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{Revised monthly data for 1962 for petroleum products appear on p. 28 of the June 19
SURVEY; revisions for 1962 and for 1963 (also shown above) for asphalt and tar products appe:
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1962 ' 1963 1963 1964
Unless otherwise stated, statistics t?ro;lﬁh iggg
d d iptive t e shown in the
edition of BUSINESS STATISTICS Monthly | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. [ Apr. | May
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and boarg—-con P 8 Pulp A y
\f ders (American Paper an ul Ss0C.
I\?AX‘YI ?’rmdei,( paper and bor;.rd..._thouIS) sh. tons_..| 3,131 [ r3,268 | 3,344 | 3,362 | 3,265 | 3,170 | 3,424 | 3,308 | 3,523 | 3,193 |r2,913 | 3,458 | 3,308
Wh le price i es:
e e oS 1057-59=100..| 1014 | 1on.4] 101.4| 101.41 1014 | ton.4| 1004 | 1014 1014 | 101.4] loL4| 101.4| 1014
Book paper, A grade. oo oo do. 107.6 | 107.4 | 107.4 10741 107.4 107.4 | 107.4 107.4 | 107.4 | 107.4 | 107.4 107.4 107. 4
Paperboard. - ... - 93.1 04.7 94.1 94.1 94.1 94,1 94.1 94.1 96. 6 96.6 96. 5 96. 5 96. 5
Building paper and board 97.2 96. 2 95.5 96. 2 97.5 97.5 97.5 97.6 96. 9 95.1 95.2 95.2 95.0
‘Belected types of paper (APPA):1

Fine paper:

Orders, new.__. oo mmnec.s thous, sh. tons._ 166 174 174 177 170 164 179 171 192 173 157 r 185 182 184 | oo

Orders, unfilled, end of month_.__.______ do___. 88 99 98 94 92 103 102 103 108 100 920 r85 r 92 89 | |imeee

Production _ .. do_.. 170 177 181 188 178 159 185 177 190 180 169 r 187 r181 190 | commmoo|aeaes

Shipments. do._.. 168 174 171 179 175 160 187 170 190 179 153 r 183 T 185 188 [eccmaos]ace s
) aper:

P o, e do...| m2| rasa| are| 59| asa| as2| 4| ar2| ase| 43| rara| ra00| rass| 16|
Orders, unfilled, end of month______.___. do___. 70 r 394 422 402 424 396 395 410 394 378 r375 v 383 r 376 L3 5 [ PR DN
Production do.... 409 r 445 454 466 445 412 471 439 478 457 v 426 7 481 T 456 485 { |
Shipments. do.__. 409 r 445 454 466 445 412 471 439 478 456 T 425 7 481 r 456 485 ||

C er:

OrAOTa, MO - e do...| 36| sss| 3| se| 3| 33| se0| se6| 3s3| 04| r320| r30| -304
Orders unfilled, end of month______._._. do___. 154 164 153 148 151 153 167 182 185 180 r 154 r 160 r 168
Production do___. 350 353 354 373 328 311 372 340 373 377 r 339 r 370 r 366
Shipments do_... 343 350 346 371 327 31 363 356 366 370 r 341 r 369 r 357
Neéwspglnt:
‘anada:
PrOANCHON - ooeooeeemmeeeceeamee ms | ssa| 50| 59| 539 | ss1| sse| ser| es0| 63| 53| see|  sao
Shipments from mills_____.__... - 557 552 554 634 565 575 576 580 638 611 578 533 491
Rftocks at mills, end of month 249 268 338 304 278 255 265 235 227 229 186 217 275
United States:
Produection. .. el 179 185 184 204 181 1738 191 164 194 190 180 198 174
Shipments from mills__.......__ N 180 184 103 201 177 183 178 172 193 184 184 189 186
Stocks at mills,end of month__________.__ 39 37 34 37 40 31 44 36 37 38 34 43 32
Consumption by publishersq._____._____ do. 465 465 490 516 483 421 443 490 529 524 522 455 452
Stocks at and in transit to publishers, end of .
montha - e thous. sh. tons_. 586 588 570 585 561 615 632 606 588 559 545 569 572 550 541 | _____.
IMPOrtS. .o oo ceemaeeae do__ 456 451 470 494 448 497 455 455 522 463 536 444 409 473 475 |
Price, rolls, contract, f.0.b. mill, freight allowed .
or delivered ool $persh. ton._| 134.40 | 134,40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |?134.40 |________|.______.
Paperboard (National Paperhoard Assoc.): §

(;)rders, new (weekly avg)._.... thous. sh. tons__| 1340 1357 354 359 367 326 385 363 385 357 316 363 387 381 387 399

Orders, unfilled, end of month_____________ do.‘.. 461 518 483 471 472 572 574 611 622 545 494 537 538 532 519 565

Production, total (weekly avg).. .- ... _..p 1343 1358 356 366 370 319 381 355 387 373 325 349 386 384 336 301
Percent of activity (based on 6.5-day week) _____ 85 87 87 88 89 78 91 86 92 90 75 88 91 92 90 90

Paper products:

Shipping containers, corrugated and solid fiber,
shipments® mil. sq. ft. surf. area__| 10,182 | 10,711 | 10,465 | 11,277 | 10,508 | 10,135 | 11,903 | 10,848 | 12,482 | 10, 649 9,870 | 10,833 | 10,460 { 11,039 | 11,520 | 11,399

Foldinrg paper boxes, sh ents index of physieal
voltme.____ .o ees 1947-49=100__| 124.1{ 126.1| 123.7 | 131.2 | 123.9 | 120.3 | 135.5 | 120.6 | 141.7 | 1190.8 | 130.8 |r124.3 | 114.0 |r122.1 [»125.6 [..___._.

RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:

Consumption_.___________....._._ thous. Ig. tons_.| 38.56 | 38.10| 41.30 ) 39.81 | 36.28 | 32.92( 35.55| 36.31 | 42.50 | 35.20 | 35.75] 39.50 | 36.66 | 39.80 | 40.68

Stocks,end of month__________________ .. __ do....| 68.47 | 7270} 79.30 | 79.24| 77.76 | 75.19 | 73.00 | 68.88 | 64.30 | 61.32 | 60.58( 62.44| ¢4.34 | 64.97 | 6474 |_

Imports, incl. latex and guayule____________ do. 35.13 | 31.63 | 36.20; 34.54 | 2557 | 25.72| 31.68 | 26.24 | 30.58 | 27.09 | 28.61 38.78 1 26.30 | 41.75| 28.79

Price, wholesale, smoked sheets (N.Y.).__$ per .| ».285 | =263 .270 L2710 270 .265 .253 . 230 . 255 . 258 . 240 .235 . 236 . 256 .259

Synthetic rubber:

Produetion thous, Ig. tons_.| 131.20 | 134.04 | 139.33 { 140.06 | 132.99 | 130.78 | 127.30 | 124.59 | 120.86 | 134.81 | 141.05 | 143.59 | 140.18 | 146.927 | 146.22

Consumption_ ool do.___] 104.66 { 108.90 | 114,17 { 114,08 | 103.54 { 92.34 | 100.42 | 105.70{ 127.89 1 109.26 | 107.54 | 120.74 | 111.12 | 116.69 { 121.85

Stocks, end of month do.__.| 257.15 | 281.05 | 272.14 | 271.30 | 281.72 | 206.76 | 206.21 | 292.20 | 275.28 | 275.28 | 283.01 | 279.51 | 283.20 | 285.88 | 285.19

Exports.._....- do.._.] 25.31 23.60 | 27.38 } 26.92| 20.04 24.00 | 27.27 21.33 22. 51 22.90 24. 86 24.00 28. 80 7.05 27.85

Reclaimed rubber:

Production 23.38 23.45 25.70 25.03 22.79 21.12 1 20.11 22. 42 26. 00 21.25 22.17 25,11 21.75 24,03 24, 50

Consumption . .. ool 21.95) 2L.97) 24.091 2357} 21431 17.92} 190,27 21.65] 2506 | 20.65] 20.15] 22.99) 20.75| 22.50 ) 24.20

Stocks, end of month__ 29.77 | 30.30] 29.68| 29.82| 29.65] 32.12| 31.22| 31.35| 30.88( 20.78 | 31.19| 31.47| 30.51| 30.37 | 30.42

TIRES AND TUBES
Pneumatic casings:

Production.____ thous_.] 11,156 | 11,594 | 12,558 | 12,134 | 11,195 | 10,182 | 9,368 | 10,540 | 13, 469 11,502 | 11,496 | 12,681 | 11,835 | 12,563 | 13,331 |..______

Shipments, total .. eeceemeane do__..| 11,055 | 11,551 | 13,843 [ 12,503 { 11,943 | 12,681 | 9,558 | 11,232 | 14,021 | 10, 746 | 10,491 { 12,640 10,406 | 11,996 | 14,117
Original equipment._._ _.do____1 3,495 3,919 4,244 | 4,261 4,075 | 3,507 1, 608 3, 562 5, 163 4, 366 4.470 4.337 4,067 4,402 4, 854
Replacement equipment .. ______._.____ do-_..| 7,430 7,503 | 9,457 { 8,110 | 7,737 | 9,044 1 7,819 ( 7,552 | 8700 | 6,263 | 5,888 | 8 194 6, 209 7,478 | 9,130 |.
Export do.... 130 129 142 132 131 131 132 117 158 117 134 110 130 116 133

Stocks, end of month do....| 27,086 | 29,978 | 32,137 | 31,919 | 31,226 | 28,830 [ 28,652 | 27,889 27,469 | 28,272 | 29,407 | 29,544 | 31,090 | 31,658 | 31,001 |________

Exports (Bu. 0f CONSUS)auaeacenmenmanaanan do_._. 89 82 102 83 78 97 81 78 86 82 7 77 85 78 92 ) .

Inner tubes:

Production 3,305 1 3,529 | 3,604 | 3,183 | 3,021 2,792 | 2,860 | 3,408 | 2,827 | 3,138 | 3,914 | 3,673 | 3,837 | 3,956 | .. ___

Shipments______.__ 3,398 3 500 [ 3,168 2,933 | 3,650 | 3,032 3,115 3, 506 2, 958 2,799 5,415 3,613 3,381 3,392 |.______

Stocks, end of mont 9, 462 9 440 | 10,111 | 10,437 | 9,818 | 9,576 | 9,180 9,155 9, 088 9,529 8,201 8,424 9,020 9,587 |._______

Exports (Bu. of Cens 76 85 84 62 90 61 82 85 g 75 55 72 51 78

r Revised. » Preliminary. 1 Weekly average for year.

1 Monthly averages for 1962 for new orders, production, and shipments reflect revisions
to adjusted annual totals; revisions by months not available.

G'As reported by publishers accounting for about 74.5 percent of total newsprint con-
sumption in 1962 and 74 percent in 1963 and 1964.

Digitized for FRASER
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§ Revised to reflect weekly averages for new orders and production, and percent activity
on basis of 6.5 days per week; comparable data prior to 1962 will be shown later. ORevisions

by months for 1962-Feb. 1963 will he shown later.



S—-38 SURVEY OF CURRENT BUSINESS June 1964
1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 ‘
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. May June July Aug. Sept. Oct. Nov Dee Jan. Feb. Mar. | Apr. May
' |
STONE, CLAY. AND GLASS PRODUCTS
PORTLAND CEMENT I
Production, finished cement -_--thous. bbl._| 28, 027 29, 441 | 29, 314 34,497 | 34,992 | 36,802 ; 37,452 | 34,682 1 36,624 | 30,377 19,729 | 24,697 | 29,493 L
Percent of capacity___.____ 74 86 89 91 93 88 il 77 51 61 75
Shipments, finished cement. . ......__. thous.bbl__| 27, 893 29, 354 | 30, 249 35,208 | 35,431 | 39,145 | 40,257 | 36,547 | 41,352 | 26,317 17,507 | 22,722 | 29,178
Stocks, end of month:
Finie’hed_._~ 36,720 1 38,032 | 41,416 | 40,704 | 40,322 | 38,057 | 35,209 | 33,236 | 28,485 | 32,401 43,180 | 45,156 | 45,468 ... __
Clinker 24.160 | 23,072 | 31,908 | 30,142 | 27,332 | 23,884 | 19,774 | 17,400 | 13,631 | 13,820 25,610 | 29,242 | 30,667 | __.____
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) - -
mil. standard hrick..| 576.1 617.1 718.6 748.3 691.8 747.4 745.3 684.3 776.7 620. 4 431.1 424.1 446.5 | 590.8
Structural tile. except facing__.__ thous. sh. tons.. 35.2 32.0 38.7 36.6 36.3 39.7 35.6 30.9 34.1 26.2 23,4 27.1 25,1 29.6
Sewer pipe and fittings, vitrified. . do___.j M28| 1456 167.8| 176.6 | 1705 176.1| 186.9| 171.1| 186.4 | 135.1| o4.8| 34| 101.3| 137.5
Facing tile (hollow), glazed and unglazed . .
mil. brick equivalent..| 33.6 20.7 31.7 35.5 32.7 32.4 33.1 29.7 35.7 29.2 25.8 22.8 21.9 264 |
Floor and wall tlle and accessorles, glazed and un-
mlazed . .. mil. sq. ft__| 211 22.2 22.5 23.7 23.5 23.3 24.5 22.8 25.3 21.5 19.1 21.0 20.6 29 e
Price index, brick (common), f.0.b. plant or N.Y.
AOCK _ e e 1957-59=100..} 104.9{ 106.1 106.4 | 106.4 106. 4 106. 4 106. 105.8 105. 8 105.9 106. 1 106. 1 107.1 1071 .y
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments (gtrly. average or total)
P (atrly thous. $-.| 71,497 %9, 20% 78,099
Sheet (window) glass,shipments.. . 81,612 41,314 32,610 |{_
Plate and other flat glass, shipmen 39. 885 47, 984 45,489 | _|....___.
Glass containers: X .
Production . ..o 14,655 | 15,166 | 15,179 | 15,962 | 16,214 | 16,202 | 17,095 | 14,808 | 15,677 | 14,271 | 12,712 | 14,424 | 14,704 | 15,877 | 16,391 |________
Shipments, domestie, total_.__.__..________ 14.319 | 14,730 | 14,546 | 15,822 | 15,866 | 15,601 | 17,741 | 14,805 | 15,497 | 13,283 | 13,382 | 13, 714 | 13,397 | 15,377 | 16.514 i
General-use food: :
Narrow-neek f00d - 1562 | 1,602 1.419 | 1,458 | 1,396 | 1.863 | 2,290 2,765 | 1,838 [ 1,186 | 1,204 | 1,331 | 1,294 | 1,508 | 1.642 ____.___
Wide-mouth food (incl. packers’ tumblers, e :
jelly glasses, and frult jars).___ thous. gross..] 4,110} 4,106 { 3,737 3,980 | 4,031 4,048 5,275 4,124 4,633 3,847 3,848 4,181 4,034 4,134 911 L.
BeVOrAZO o oo 1,187 1,350 1, 540 1. 903 2,141 1. 969 1,430 858 921 959 1,382 845 987 1,422
Beer hottl 2,183 2,453 2,758 2,977 3.215 3.264 2,983 1,97 2,157 2.101 2, 286 2,054 2,137 2,683
TLiquor and wine.__. 1.269 1,295 1,291 1,351 1,319 1. 060 1.338 1.337 1, 643 1,323 1.226 1, 286 1,293 1,413
Medicinal and toflet_ . _______.._.___.__.. 3.066 | 3.061} 2,891 3,213 | 2,867 | 2,58% | 3,431 ] 2.933 | 3.401 | 3.005| 2.704{ 3,263 | 2956 | 3,364
Chemical, household and industrial - 786 42 806 815 789 686 812 679 765 648 584 639 602 751
Dairy products. . .ocoooooeeoeeoeea 134 127 106 116 108 123 182 138 139 124 148 115 94 102
Stocks,end of month.._.__._._ .. ___._ 22,021 | 25.533 | 25,087 | 26,122 © 26,086 [ 26.401 | 26.006 | 25.151 | 25,564 | 26,315 | 25.3540 | 26.067 | 25,893 | 26,136
GYPSUM AND PRODUCTS
Crude gypsuom, qtrly. avg. or total:
Tmports_.....___.__ thous. sh. tons_.| 1,355 | 1,372 1,532 1, 566 1,375 1,397
Production. .. .ol o-...| 2.492 2,549 2,702 2,902 2,425 2,377
Caleined, production, qtrly. avg. or total___ _do_._._{ 2,205 | 72,295 { «2,034 |._______ 2,408 |l 2,518 |occcc s 2,226 | |eceoo- 2,209 \________ IO
Gypsum products sold or used, qtrly. avg. or total:
Uncalcined uses.. .. thous. sh. tons..| 1,012 {1,030 699 |ooooeen L1l . 1263 | oo 947 | feaeaee 822 | ...
Industrial uses d0-eo_ 67 LU [ P P2 I (VN PO B (11 PR I (2 I
Building uses:
Plasters:
Bagse-coatan oo o eees 256 259 | nen P2 20 PR SN, 284 | el 232 | e 237
All other (Inel. Keene’s cement) .. 257 pZTUN I N, 260 | 289 || b2 {1 S I, 217
Lath.._.__. 396. 2 401.3 | iciinfao 437.0 365. 6 365.7
Wallboard. 1,657.9 _11.994. 8 1,730.1 S|, 7211
All other§ 58.9 69.0 60.9 51.6
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabries (gray goods), weaving mills: &
Cloth woven, total._. mil. linear yd__| 975.5| 981.9 |11,131.4 | 929.4 | 929.4 [1923.2 \ 934.4 | 930.8 [11,179.7| 957.0 | 887.1 .. . _ |ccoe.o..
A .9 |1881.4 | 713.9 | 710.0 |1710.7 720. 9 719.1 | 19153 | 736.3 | 684.2|1893.8 741.3
Stocks end of year or mo,, totala® .3 [11,473.8 [1,490.1 [1,518.0 {11,491.5 i1, 506.1 {1.505.0 |[11,475.7 | 1,494.5 {1,564, 0 |_______ | .____.__
Cottong" . 7[11,152,1 [1,153.4 |1,165.0 11,133.6 |1,158.5 {1,164.0 [11,149.9|1, 168.0 |1,235.6 |11,157.1 |1,131.4
Orderi (unfilled), end .5 112,247.2 12,271.3 12.311. 0 112,436.3 24 506.4 12.546.1 112,827.912,968.9 [2,892. 8 | . ____ | ..._...
Cotton §o oo 10..._ 1,848.9 |1,800. 8 {11,629.1 {1,637. 5 |1,672.1 |11,760.3 {1,798. & |1,848.8 [12,023.4 (2,127.1 |2,084. 8 {11,882.5 |1, 767.4
COTTON
Cotton (exclusive of linters):
Production:
GinningsA._______.._._._ thous.running bales_. |214,864 | 215,282 |. .. o |ecceoiiennoa s 2451 1,328 | 4,774 | 10,065 | 12,834 (314,070 115,124 | oo | .| |..___.
Crop estimate ,equivalent 500-1b. bales
thous. bales.. 214,867 | 215, 327 4. .| oo oo el
Consumption © I ¢ 726 700 1809 694 662 1685 667 663 1829 78 605 1814 683 673 1831
Stocks in the United States, end of mo., total ©
thous. bales__| 14,696 | 17,741 13,757 | 12,775 | 11,893 | 11,216 | 24,531 | 24,046 | 23,360 | 22,296 | 21,170 | 19,512 | 18,407 { 16,957 | 15,700
Domestic cotton, total ©_ ... ___.__ do....| 14,593 | 17,613 | 13,644 | 12,669 | 11,794 | 11,123 | 24,395 | 23,899 | 23,207 | 22,146 | 21.019 | 19,373 | 18,277 | 16,839 | 15,594
On farms and in transit..._..._.. do._..| 3,371 3,492 450 251 283 280 1 13,532 | 11,230 | 6,948 | 4,391 2, 354 1,218 1,066 459 411
Publicstorage and compresses O _ 9,564 | 12,762 | 11,543 | 10,894 | 10,183 | 9,647 9,807 | 11,688 | 15,209 | 16,510 | 17,260 | 16, 557 | 15,539 | 14,664 | 13,582
Consuming establishments._.__ ol 1,658 1,350 | 1.651 | 1,524 1 1,328 § 1,196 | 1,056 981 | 1,050 | 1,245 | 1,405} 1,598 | 1,672 | 1,716 | 1,601
Foreign cotton, total © .._do.... 103 128 113 106 99 93 136 147 153 149 151 139 130 118 106

r Revised.
¢Ginnings to Dec. 13. 4 Ginnings to Jan. 16.
§ Comprises sheathing, formboard, and laminated board.

1 Data cover 5 wecks; other months, 4 weeks,

2 Total crop for year.
¢ Revised data for Ist qtr. 1963.

d*Stocks are those owned by weaving mills and those billed and held for others,

$Excludes orders for wool apparel fabries and bedsheeting.

@ Effective Jan, 1964, the manmade fabrics classifications were revised and the survey

expanded to include drapery fabrics; silk and chxeﬂy silk mixtures were omitted from the

anvass.  Because of apparent roportmg problems in the synthetics, data for total fabricsare

Digitized forbERg‘\Sr hheld; revised Feb. and Mar. 1964 figures for wool apparel fabrics (mil. yd.):

http: //fraser‘s‘t?éu’i‘s’f@b‘lorzﬁfl’ stocks—29.7; 82.0.
Federal Reserve Bank of St. Louis

month indicated, except as noted.

July 1962).

except
that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks. v

ATotal ginnings to end of

O Revisions for Aug.—Dec. 1962 are available; for stocks,
monthly averages also reflect cotton released hy GSA from the cotton stockpile (be-gmnmg
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1962 1963 196 1964
Unless otherwise stated, statistics through 1962 I 3
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. May | June July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar Apr. May
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of llnters)—Contlnued
Exports _--thous.bales_. 321 363 299 310 244 183 274 361 384 501 628 587 570 490
Imports_ ool do__._ 12 11 2 5 3 79 4 24 5 1 1 3 5
Prices (farm), American upl centsperlb__| 1317 |2231.9 33.1 32. 6 32.5 318 32.0 32.7 32.9 32.5 31.3 30.1 20.4 30.7 . A
Prices, middling 1"/, avg 15 markets. . _.._ do....f 133.5|»233.1 34.1 34.1 33.9 33.4 33.2 33.1 33.1 33.1 33.2 33.2 33.3 33.4 33.4 33.4
Cotton linters:
Consumption® .o o ococmccccacaoaon 109 i1l 3130 112 115 299 114 106 3131 100 99 3129 i1 108 3132
Productiont.._... r134 r 129 r 109 r 77 T 46 r 36 T 63 r 147 r 205 r 201 r 169 * 184 r 165 r 147 119
Stocks, end of mot 1628 | r667) r783 | r7I1| re15] rs50| r482 | r497| r566| 651 | re90]| r760| r783| r797 777
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
‘Active spindles, last working day, total__thous,._| 18,797 | 18,627 | 18,586 | 18,509 | 18,609 | 18,638 | 18 681 | 18,696 | 18,742 | 18,660 | 18,625 | 18,591 | 18,543 | 18,492
Consuming 100 percent cotton.__.____ _do____| 16,754 | 15,826 | 15,890 15 737 | 15,767 | 15,692 | 15,757 | 15,758 | 15,753 | 15,653 | 15.656 | 15,596 | 15,521 | 15, 440
Spindle hours operated, all fibers, total._..__mil__| 9,911 | 9,863 |*11,482 | 9,277 | 9,280 |39,819 | 9,344 | 9,345 [911,788 | 9,538 | 8563 [311,579 | 0,404 | 9,204
Average per working day.__.____ do._.. 458 456 459 464 464 393 467 467 472 477 428 463 475 465
Consuming 100 percent cotton_...__._____ do.___| 8801 | 8359 |89,771 | 7,856 | 7,833 [%8,162| 7,870 | 7,903 |39,903 | 8,000 | 7,220 | 39,742 | 7,978 | 7,798
Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:
20/2, carded, weaving . 660 644 . 643 .643 . 640 . 640 . 640 . 645 . 645 . 650 . 655 . 655 655 | ».655 | | __
36/2, combed knitting . 938 .912 . 910 910 L911 .011 .911 .91 .911 . 920 . 923 .923 L9238 2919 | | .
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. avg. or totalf___mil.lin,yd-.| 2,312 | 2,195 J-coceuooooo 2,242 |ocmea ] 2,072 foe e eeean 2,217 || e
Orders, unfilled, end of mo., as compared with
ave. weekly production_.. . No. weeks’ prod..| 10.8 10.6 9.4 9.3 9.6 12261 10.1 10.5 1.5 12.3 12.8 11.0 10.1 9.7 9.1 | ___
Inventorics, end of mo., as compared with avg.
weekly produetion_ ... No. weeks’ prod.. 5.4 5.5 5.4 5.4 5.4 6.4 53 5.3 5.1 50 5.5
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted —-.__...._ .51 .52 -60 .60 . 56 .52 .49 .48 .41 .39 .42
34,691 | 30,042 | 33,817 | 32,141 | 26,918 | 33,827 | 27,543 | 27, 543 | 36,764 | 31,681 | 33,389
38,671 | 38,223 | 52,615 | 35,903 | 32,832 | 39,150 | 35,263 | 31,448 | 33,606 | 22,672 | 35,266
Mill marging oo cents perth__| 25.24 25. 20 24,18 23.84 | 24.25 24.71 25.27 | 25.80 26.23 | 26.73 | 26.92
Prices, wholesale:
Denim mill finished.._._.__._. cents per yd__| 39.6 38.1 38.3 38.3 38.3 38.3 38.2 37.7 37.7 37.7 37.7
Print cloth, 39.inch, 68X 72 _...__ do_._ 15.4 15.9 15.6 15.7 15.7 15.7 15.9 16.0 16.3 17.0 17.0
Sheeting, class B, 40- inch, 48 x 44- 48 do.... 17.0 17.0 17.0 17.0 17.0 17.0 16.9 16.9 16.9 17.1 17.8
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total® ... _mil. 1b__| 7 597.3 |  659.2 | 613.4
Filament yarn (rayon and acetate) _ _ 181.5 | 177.4 |9 169.6
Staple, incl. tow (rayon)_.___._____.____.__. do. 1250 { 144.8 16139.3 |_
Noncellulosic (nylon, acrylic, protein, ete.) -do_...| 7 243.2 | 7 289.0 | 7259. 5
Textile glass fiber- oo oo do._..| 47.6] r48.0] 450
Exports:
Yarns and monofilaments....__......_ thous.1b..| 9,177 | 819 | 8300 | 9,874 1 10,858 | 7,980 | 8197 | 8.330 | 8,008 | 8.662 | 9,160 7,442 | 6,691
Staple, tow, and tOPS_ - oo _oooo_ . do....| 42811 4187 4,056 | 4,346 | 3,170 | 4,715 | 4,679 | 4,008 | 5,556 | 6,080 | 4,309 | 2499 | 5 544
Imports:
Yarns and monofilaments___ 809 630 733 645 512 723 813 837 884 487 510 529 437
Staple, tow, and tops 5,463 | 10,463 | 10,935 7,616 | 10,294 | 12,262 | 10,063 | 10,155 | 13,089 | 12,913 | 15,462 15,367 | 12,357
Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) . _..._mil.1b__| 8.2| 6.8} 8.1
Staple, inel. tow (rayon).... 48.4 36.2
Noncellulosic fiber®O.. .. 9. 76102.8
Textile glass fiber. 628.5
Prices, rayon (viscose):
Yarn, filament, 150 denderA___.________ .82 .82 .82 .82 82 .82 .82 .82 .82
Staple, 1.5 denferA .26 27 S27 -8 28 .28 .28 .28 “og
Manmade fiber broadwoven fabrics:
Production, qtrly. avg. or totalQ ... mil.in.yd_.j 682.8 | 754.2 }.. -l _. .. T87.5 ... . ... 725.0 795. 5
Rayon and acetate (exel. tire fabrie)._ ___ d _| 397.0 415.3 454.7
Nylon and chiefly nylon mixtures....___.do.__.| 75.9 71.8 74.9
Polyester and chiefly polyester blends__ _do_...| 147.8 | 1882 |..eoo._|___1____} 187.8 {-._.___ . 177.6 200. 3
Exports, plece goods..___.____.____ thous. sq. yd__} 11,633 | 12,972 | 13,024 13 334 | 13,676 | 10,492 | 13,689 | 13,439 | 13, 684 13,283 | 14.603 | 14,061 | 13,788 | 17,318 | 16,628 |__._____
Imports, raw 539 532 301 487 492 427 501 536 767 806 Y C
Price, raw, AAA, 20-22 denier .. $perib..| 6.03) . . 7.87| 748| 7.70| 6.80| 6.03| 6.48] 616| 642 691| sog| sroe| soen | 00|
Production, fabric, qtrly. avg. or total $ AN RS IR i
thous. lin. yd..j 5 951§ 4,497 oo i ___._ 4,349 ool 4,205 |- faieioan 540 |
WOOL
Wool confu?lption, mill (clean basis):$ b 23 90, 039 |3 25, 21
Apparel class _.-thous. 1b__ , 354 5 , 218 | 21,198 | 21,510 [321,125 | 20,107 | 18,126 [320,806 | 16,166 | 16 841 |3 3
Carpet class_..... . 0. | 12401 | 13,438 [s16, 163 | 13,813 | 11127 12,160 | 13,511 | 13, 610 315,961 | 12,040 | 10, goh o2 o | 1o oy | 000 320 200
i lmport: s ol 3 So T | 15000 | 128 | 15,50 | 10160 | o4 % AR rel P R e 25,896 | 21,593 | 21,625 | 17,769 | 18,488 |
Duty-free (carpet class)* ____________.__..__ do__._| 11,802 y 12, 87 15,538 | 11,160 | 22,047 | 15,973 | 10,395 | 14,725 | 6,857 ’ 501107 oo ;
‘W ool Drices, raw, clean basis, Boston: 14,755 | 11,751 | 11,541 | 8,877} 8,795
G(()]l?(] g‘r(‘ench 1combiggg and staple: La2s | 130
raded territory, fine.______ 1.247 . .32 1.275 | 1.300 | 1.325 | 1.325| 1.325 | 1.325} 1.325 | q 49
Graded flecce, 36 blood_...__..... 1090 | T175| 1151 | 1i25| LMo | 1175 | 1T | L191| 1205 | 1226 | posg| e | Latoy ddmo) LA LA
Australian, 64s, 705, good topmaking_-_____do____| 1.155| 1.285| 1.275 | 1275 | 1275 | L275| 1275 | 1275 | L.215 | 1.275 | Y45 | 1453 | 1485 | 1.455| 1.430| 1.575
WOOL MANUFACTURES
Knitting varn, worsted, 2/20s-50s/56s, Bradford
system, wholesale prlce _____________ 1957-59=100_.; 100.6 | 105.4 | 105.4 | 104.6 | 105.4 104.6 | 104.6 | 104.6 | 104.6 [ 107.1 107.9 | 2079 107.9| 107.9 | |oeacoae
Woolen and worsted woven goods, exc, felts:
Production, gtrly, avg, or totali_,..thom lin, yd_j 77,465 | 71,638 78, 166 67,583 |ooom . 63, 813
Apparel fahrics total ___..__ @ 75,310 | 68,872 |_ 75, 246 _1 65,544 -] 61,057
‘Women’s and children’s._ 45,423 | 43, 380 46 837 45,451 39, 577
Suiting, price (wholesale), flannel, men’s and
boys, fo.b.mill . _____________ 1957-59=100.. 94.9 95. 8 95.8 95. 8 95.8 95.8 95.8 95.8 95.8 95.8 95, 8 95.8 95.8 95,8 |cemmalaaaaae
r Revised. » Preliminary. ! Season average, 2 Season average to Feb. 1, 1964, AEflective Jan. 1964, data not strictly comparable with earlier prices.

3 Data cover 5 weeks; other months, 4 weeks, 4 Data are for month shown.

average. 6 Data are for 1st quarter 1963.

¢ Includes data not shown separately. ® Revisions for 1962 are available,

5 Qrtly.

tProduction and stocks of linters at oil mills revised to approximate running bales; data

Dibdeketo fang. RO ke available.

L ginpi 3 63, price in skeins, AA A grade; comparable Jan. 1963 price, $7.67 per
httﬁoﬁfﬁ%ggp %ﬁ%‘éﬁs%&gfst half of 1962 are available upon request.

Federal Reserve Bank of St. Louis

*New series.
the manufacture of rugs, carpets and certain specified items.
imports of apparel class wool were shown; however, the caleulated difference between total
wool imports and the former apparel class is not comparable with the present carpet class

since the former apparel class included duty-free wools, finer than 40s.

Data cover wools, not finer than 46s, and camel hair, duty-free, for usein

1959-62 are available upon request.

Prior to the Feb. 1964 SURVEY,

Monthly data for



S-40 SURVEY OF CURRENT BUSINESS June 1964
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Apr. | May | June | July | Aung. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments..... . thous. doz. pairs..| 14,343 | 15,007 | 13,785 | 14,825 | 14,722 | 14,361 | 17,159 | 15,194 | 17,584 | 14,331 | 13,399 | 16,350 | 15,411 | 15,423 | 14,763 |_
Men’s apparel, cuttting :
Tailored garments:
asuns__% __________________________ thous. units..| 1,685 [ 1,799 | 2,026 | 1,806 | 1,666 | 1,131 | 1,838 | 1,589 | 2,011 | 1,787 | 1,677 | 1,934 | 1,771 | 1,664 | 1.929 | .
Overcoats and topeoats. . . . ocoecaccaceaos do.... 401 329 388 501 473 314 489 343 316 231 158 189 209 225 309 i _____..
Coats (separate), dress and sport 943 | 1,054 | 1,262 | 1,179 992 730 | 1.024 882 | 1,218 | 1,022 671 1,169 [ 1,030 | 1,02t | 1,173
Trousers (separate), dress and sport.. 9,527 | 9,120 | 9,659 | 10,486 9,595 | 8,876 | 10,214 | 8,843 | 9,480 | 8383 | 7,384 | 9,560 | 9,587 | 9,698 | 10,672 |_
Shirts (woven fabrics), dressand sport_thous.doz.| 2,061 | 2,071 | 2,287 | 2,208 { 1,929 | 1,548 | 2,201 | 1,918 | 2,276 | 2,100 { 1,853 | 2,138 | 2,101 | 2,020 | 2,118
Work clothing:
Dungarees and waistband overalls_ . .__..do__.. 281 366 342 363 325 372 425 410 475 373 325 402 424 433 44 .
smrt’qs r do--..| 303 313 338 351 340 283 335 311 341 307 219 336 325 319 339 |-
Women’s, misses’, juniors’ outerwear, cuttings: {
Coats. .. ] o _'thous. units_.| 2,002 | 2,046 826 | 1,191 | 2,161 2,488 | 2,739 | 2,440 | 2,520 | 2,001 | 1,727 (2,247 [ 2,445 | 1,584 [.______.{._______
D888 - o e e e e e do-..-| 20,880 | 21,914 | 30,486 | 25,036 | 20,721 | 19,340 | 21,061 | 18,874 | 22,353 | 18,933 | 15,915 | 21,920 {24,866
Suits.... oo —do.__.| 808 828 682 595 734 813 313 636 858 796 770 | £ 1,259 | r 1,362
Blouses, walsts, and shirts_._.___._. thous. doz..| 1,370 | 1,363 | 1,617 | 1,359 | 1,180 | 1,263 | 1,371 | 1,263 | 1,640 | 1,351 | 1,041 | 1,428 | 1,511 | 1,460
Skirts 0---- 656 825 806 945 874 935 1,005 804 978 690 607 741 r 776 761
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total.____.. mil. $..[ 73,741 | 4,414 {714,785 4,020 5,194
U.S. Government S| 2,996 (3,519 1r14,105 .. . 3,209 4,003
Prime contraet...__________ 73,330 | 74,018 |714,474 |________ * 3, 656 4, 630
Sales (net), receipts or billings,
ales (net) P & 3,993 | 74,102 {713,990 r 3,991 4,170 |
U.8. Government . oo oo omeoos 73,138 | r 3,301 [|r13,180 r 3,207 r 3,418
Backlog of orders, end of year or qtr.@ -_..___ do._._|713,138 | 13,894 (113,442 13,471 14, 495
U.S. Government_____.______.__ 710, 572 | 10,939 110,992 :_ _|710, 994 11, 579
Aircraft (complete) and parts. 750451 5,311 |15,239 |_ 5,438 5,345
Engines (aireraft) and parts 1,527 | 1,511 {11,419 1,406 1,484
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts________.________ mil. $..] 74,056 | 4,620 {714,410 [___..__ T4 266 | e 5,124
Other related operations (conversions, modifica-
tions), produets, serviees.__..______...._ mil. $..{ 71,480 [ 1,300 |r'1,332 |-oo_-_. 71,292 |oceccaa e 1.365
Alreraft (eivilian): Shipments @__._____.____ do__.. 81.8 57.2 49.0 51.4 57.4 47.1 48.7 58.4
¢ Alrframe weight @.thous. 1b..| 1,682 1, 340 1,226 1, 256 1, 250 1,023 1,097 1,199
Exports .o .oooocoooo- mil, $..| 27.3 20.3 33.2 21.8 7.0 9.3 18.5 13.2
MOTOR VEHICLES
Factory sales, total 681.1 758.4 818.0 840.2 804.1 790.0 | 251.4 508.8 945. 7 873.3 881.8 859. 6 g14.1 860. 5 939.9
Domestie_ ... 654.6 | 730.0 | 789.8 | 8124 | 778.1| 763.7| 240.3 | 566.1 | 906.2 | 836.8 | 846.4 | 831.5 | 734.8 | 820.3 | 009.3
Passenger cars, total 577.8 636. 5 689, 2 711.8 6R7.5 660.9 | 167.8 481.8 804.0 | 748.5 754.0 726.2 681, 1 71%.0 TR6. 4
Domestic__......._. 562.8 1 620.3 | 67L.8 | 6931} 672.9 1 649.4 | 1651 | 463.0 | 779.2 | 726.2 | 733.0] 700.0 | 665.4 | 700.9| 770.2
Trucks and buses, total. 103.3 | 121.9 § 128.8 | 128.3 | 116.6 | 129.1 8.6 1 117.0 | 141.7 | 1247 127,81 133.5| 133.1 | 142.51 1535
Domestie. oo ieeeeee - 919 109.7 117. 4 117.2 105.2 114.2 75.2 103.1 127.0 110.6 113.5 122.5 119.4 128. 4 139.1
Exports, total ___________________________ number.__| 20,100 | 22 908 [ 21,189 | 22.437 | 23,667 | 17,587 | 13,241 | 17,142 | 27,970 | 42,056 | 34,€07 | 33,829 | 27,606 | 23,857 | 22.407
Passenger cars (new and used)_. coodooo_l| 11,246 | 12 851 | 11,623 | 12,086 | 14,151 6,837 | 3,519 8,204 | 14,998 | 29,066 | 24,799 | 20,274 | 13,995 | 11,932 | 12,0%1
Trucksand buses. ... _.._._._. do-...| 8,855 10,076 9,566 | 10.381 | 9,516 | 10,750 | 9,722 | 8,848 | 12,972 | 12,990 | 9,808 | 13,555 | 13,611 | 11,925 | 10,376
Imports (ears, trucks, buses), totala®_.....___ do....{ 33,080 | 36,534 42.971 | 37.646] 31 049 | 39,834 | 21,978 | 32,350 | 38,835 | 39.086 | 40,952 | 45,588 | 38.426 | 47,238 | 46,404 |________
Passenger cars (new and used)d . ________ do__..[ 32,063 | 35 308 | 41,504 | 36,190 | 29,814 | 38,693 | 21,240 | 31,019 | 36, 834 | 38,504 | 40,037 | 44,330 | 38,243 | 46,868 | 45,950 |________
Shipments, truck trailers: A .
Complete trailers and chassis..........._ do____| 6,081 ¢465| 6,601 7.087 | 6,407 | 6.153 1 6,541 | 6,404 | 7,434 | 6590 | 6,503 | 6,135 | 5910 | 7,184 {.__.____|___ ... =
VansS do___ 3,733 3, 885 3, 659 3,832 3,792 3,514 3,879 3,736 4,556 4,311 4,139 3,802 3,609 | 4,246 | .. __.
Trailers and chassis (detachable), sold separately
number__ 537 445 611 573 341 505 276 285 305 427 459 342 289 515 ool ____
Registrations:© .
New passenger cars. .___thous..| 578.2 | g20.7 758.8 714.7 | 691.6 706.0 | 552.9 403. 6 714.7 | 640.2 712.0 612.0 | 551.8 636.9
Foreign ears....._.... _.do.___ 28.3 32.1 42.7 39. 4 35.9 34.5 31.5 33.7 32.2 26. 4 35.8 35.4 29.8 35.8
New commercial cars .--do._..| 8.1 103.7| 1200 107.6 § 102.8 | 111.3 | 105.0 93.5 | 117.1 | 100.4 | 114.6 | 102.7 90.9 | 108.3
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments__. o] number__| 3,046 | 3,747 3,755 | 2,405 3,701 4,017 4,141 4,327 4,725 3,911 4,442 5,253 5,467 6, 780
Equipment manufacturers, total. oedo._| 1,962 2,608 | 2,812 | 1,719 | 2,685 | 3,016 | 2,907 | 2,084 1 3,366 | 2,925 | 3,087 | 3,209 3,674 | 4,336
Railroad shops, domestle. .o oo do-_._| 1,085 ] 1,140 943 686 1 1,016 | 1,001 | 1,234 | 1,343 1,359 986 | 1,355 | 1,954 | 1,793 | 2 444
Neworders_ .o oo eaan. do..__| 3,076 5,173 2,570 | 5.978 2,349 | 4,354 3,020 2,319 | 8,416 8.273 | 10,382 | 10,800 3,701 7,742
Equipment manufacturers, total._.__...._ do._..| 1,979 3,670 1 2,110 | 5349 | 1,908 | 2,083 [ 2 986 1,921 | 3,687 | 6,673 | 7,808 | 3,441 | 3,172 | 5.510
Rallroad shops, domestie do.___| 1,097 1, 503 460 629 441 2,271 34 398 4,729 1, 600 2,514 7,359 529 2,232
Unfilled orders, end of year or mo._. _o-doo.__| 14,315 | 22,183 | 19,872 | 23,364 | 21,959 | 21,925 | 20,749 | 18,388 | 22,196 | 26,611 | 32,311 | 37,836 | 36,080 | 36,922
Equipment manufacturers, total .-.do.__.| 6,788 | 12,645 | 10,401 | 14,011 | 13,233 | 12.279 | 12,303 | 11,188 | 11.626 | 15,425 | 20,161 { 20,291 | 19, 789 20,960
Railroad shops, domestic ... _.._...___ do._._| 7,527 9,538 ] 9,471 | 9,353 | 8,726 | 9,646 | 8,446 7,200 | 10,570 | 11,186 | 12,150 { 17,545 | 16,291 | 15,962
Passenger cars: Shipments_ ... _.______.__ do.... 23 16 0 0 9 26 43 42 35 24 14 5 5 5 5
Unfilled orders, end of mo....do___. 174 198 203 213 204 178 250 220 202 178 317 352 387 382 3T |
Freight cars, class 1 (AAR): §
Number owned, end of year or mo____.___ thous..| 1,552 1,515 1,537 1,531 1,530 1,531 1,528 1, 527 1,521 1,519 1,515 1,513 1, 507 1, 505
Held for repairs, 9, of totalowned . _......_____ 8.0 6.8 8.1 7.7 7.6 7.9 7.7 7.7 7.1 7.0 6.8 6.5 6.3 6.3

r Revised. ! For 1st quarter 1963.

o'Data cover complete units, chassis, and bodies.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Prelitninary estimate of production.

1 Monthly revisions for Jan. 1961-Oct. 1962 are available upon request.

Q Total includes backlog for nonrelated products and services and basic research.
@ Data include military-type planes shipped to foreign governments.

AEflective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included
with the complete trailers and chassis (except detachable).

Data back to 1961 are available,

OCourtesy of R. L. Polk & Co.; republication prohibited.

§Excludes railroad-owned private refrigerator cars and private line cars.
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General:

Business indicators 1-7
Commodity prices_____.____
Construction and real estate
Domestic trade

Industry:

Chemicals and allied products
Electric power and gas

Food and kindred products;
Leather and products. oo e

Lumber and manufactures _._.___________
Metals and manufactures . . ___
Petroleum, coal, and products _ _ _

Pulp, paper, and paper products . __

Rubber and rubber products ... _________ 37

8Btone, clay, and glass products . 38
Textile products __ ______ 38-40
Transportation equipment __ 40

INDIVIDUAL SERIES

Advertising »
Aerospece vehicles. 49
Agricultural lcans_ _ 15
Air carrier operations.. ... oo 23
Aircraft and parts. . ________ 3,13-15,40
Alcohol, denatured and ethyl . ______ . ____
Alcohotic beverages. . ____ 8, 10, 26
Aluminum . ... 23,323
Apparel.___________.__ 1,3,4,7, 8, 10-15, 40
Asphalt and ter products__ - 3.7, 36

Automobiles, ete___ 1,3-6, 8, 10, 11, 13-13, 19, 22, 40

Banking. _ .. ____________.

Barley __.________ 27
Barrels znd drums_ . 33
Battery shipments_ 34
Beef and veal__ 28
Beverages_..____ - 4,8,10,26
Blast turnaces, steci worh L 13-15
Bonds, outstanding, 1ssucd prices, sales,

Brass and bronze_

Brick.. .. _.____.

Broker’s balances_ . _____..__.___._.___

Building and construction materials_ §, 10, 31 36, 38
9

Building costs , 10
- Building permits__.__________._ 9
Business incorporations (new), failuces 7
Business population_ ___ . ___________ 2
Business sales and inventories 4,5
Butter e 27
Cans (tinplate) . .. L. 33
Carloadings_ ____ 24
Cattle and calves__________ 28
Cement snd concrete products 3-10, 38

Cereal and bakery products
Chain-store sales, firms with 4 or more and 11

Chemicals __._______
Cigareites and cigars_ _ _
Civilian employees, F
8!33; predusts_ _ .

Confectmncry, qal ____________________________
Construction:

Contracts 9
Costs_______._ 9,10
Employment, hours, earsings, wages -~ 13-16
Highways and reads__._____ 9, 10
Housing starte. . _________ 2]
~ New coastruction put in place. 1,2, 9
Consurmer credit. ... ______ 7,18
Consumer expenditures _ _ 1,2
Consumer goods cutput, ind 3,4
7

z {¢ee Consumer price > 7
Cotton, raw and manufactures.______ 7,8,22,38, 39
Cottonseed cake and meal and oil 30
Credit, short- and intermediate-term ________ 17,18
Crops : . 28, 30,38
Crude oil and natural gas. 13~15 35

Currency in circulation _

Dairy products

Debits, bank . .. _______ - 16

Debt, U.S. Government._ 15
Department stores_ . _ 11,12,17

Deposits, bank__.___ 16, 17,19

- Disputes, industrial - 16

Distilled spirits_ - 26
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[—rememm=me INDEX TC CURRENT BUSINESS STATISTICS, Pages S1-540

Earnings, weeklyand hourly. . ______ ___._.___ 14-16
Eating and drinking places .. _ - 13,12
Bggs and poultry - 3,729
Blectric power_.. ... . 4,8,26
Electrical machinery aad equipment_____.____

5,86, 13- 15192'234
Employmentestimates_._.___________._____._ 12-14
Employment Service activities.... S 16
Expenditures, U.S. Government. _ 18
Explosives . . _ .. - 25
Exports (see also individual commodities)._ ..

2,21-23
Expressoperations. _.._______._____._.._._. 23

Failures, industrial and commercial_

Fansand blowers_ .. __.______.______

Farm income, marketings, and prices._

Farmwages.___ . __ . _______________ 6
Fatsandoils. . ___.__.____ . 8,22,29,30
Federal Government finance__.____ . 18
Federal Reserve banks, condition of - 16
Federal Reserve member banks __. - 17
Fertilizers . 8,25
Firelosses__._._._ - 10
Fish oils and fish__ 29
Flocring, hardwood. 31
Flour, wheat 28

Food products.__
Foreclosures, real estate. ...
Foreign trade (see also individi

Foundry equipment.______ 34
Freight carloadings__.__ 24
Freight cars (equipment)_ 4,40
Fruits and vegetables_..__ 22

Gas, output, prices, sales,revenues__.____._ 4,8,26
Gasoline__________________ K G

Grains and products
Grocery stores_________
Gross national product_..__.______
Gross private domestic investment
Gypsum and produets_ . _ . ______________

Hardwarestores. . . ... .. ______...___ 13
Heating equipment -__ 8,34
Hides and skins___ _ .- 8,30
Highways and roads -—— 9,10
HORS - o e 28

10

10
Hosiery _____ 40
Hotels_ . __ _ . . __ 14,15,24
Hours of work perweek__.__________________ 14
Housefurnishings____________ _1,4,7,8,10-12

Household appliances and radios 4,8,11, 34
Housing starts and permits.. .. . . .. .. 9

Imports (see also individual commodities). 1, 2,22, 23
Income, personal
Income and employment tax receipts. __..__. 18
Industrial production indexes:

Byindustry. . ____._ 3,4

By market grouping._..___ - 3,4
Installment credit___________.____ 12,17, 18
Installment sales, department stores -
Instruments and related products_ . - 3,13-15
Insuvlating materials_ ____.________ -
Insurance, life__________ - 18,19
Interest and money rates__ 17
Inventories, manufacturers’ and tr; ade 4-6,11,12

Inventory-salesratios..____ . __._______ 5
Iron and steel_. 3, 5,6, 8, 10, 13-15, 19, 22, 23, 32,33

Labor advertising index, disputes, turnover.___ 16
Laborforce . __ 12
Lamb and mutton
Lard._ .. __-__.__

Liveatock
Loans, realestate, agricultural, bank, brokers

(see also Consumer credit) _ 10,16,17, 20
Lubricants . .o 35,36
Lumber and products_...____ . 3,

Machine tools
Machinery _.______.____.
Mail order houses,sales_ .. ________________

Manmade fibers and manufactures. .________ 3, 39
Marnufacturers” sales {or shipments), invento-

rieg,orders. _ . ... ... .. __. -6
MManufacturing employment, production work-

ers, payrolls, hours, earnings_____.___.______ 13-15
Manufacturing production indexes_ _ 3,4
Margarine___.____ . _________._ . 2
Meat animals and meats. _ 3,7,8,22,28

Medical and perscnal care_
Metals.... 3

Mining and minerals. _
Monetary statisties____ ___________________
Money supply 9
Mortgage applications, loans, rates. 10, !6 17
Motor carriers. . ___ . _____ . __.__ , 24

Motor vehicles_.___ 1,3
Motors and genemtors ______________________

Nationai defense expenditures______________
National income and product.
National parks, visits________
Newsprint__._______ o ______
New York Stock Exchange, selected data s
Nonferrous metals. .. __ . ______ 3,8,19, 23 33,34
Noninstallment credit._ 17,

Qil burners_.
Oils and fats_.__

Orders, new and unfilled, manufacturers’__
Ordnance . - - oo omme e

Paint and paint materials__
Panama Canal traffic._______
Paper and productsand pulp__ . __._____

5, 6, 8, 13-15, 19, 23, 36, 3;

Parity ratio. « . oo e

Passports issued _ - 24
Payrolls, indexes________.________ . 14
Personal consumption expenditures - 1,2
Personal income_ _ . . __.____ - 2,3
Petroleum and products .o oo ___ —6,

Pigiron
Plant and equipment expenditures_ _
Plastics and resin materials
Population__.._________

Pork__________
Postal savings_ __
Poultry and eggs
Prices (see also individual commodities).
Printing and publishing
Profits, corporate_ _____
Public utilities__._
Puliman Company -

Pulp and pulpwood_ - 36
Purchaging powerof thedoltar______________ 8
Radiators and convectors_ _ . __ . _____.._ 34
Radio and television________________ 8,10,11, 34
Railroads. _. . ___..__ 2,13, 14, 16, 18 20 21 24, 40
Railways (local) and bus Tines. . .. __ —15 23
Rayon and acetate________.__ 9

Real estate.______.________
Receipts, U.S. Government.
Recreation
Refrigerators and home freezers_.
Rent (housing)
Retail trade

Roofing and siding, asphalt_________
Rubber and products(incl. plastics). ... ...

RY€ o o e e e e
Saving, personal . ___ . _________________.__ 2
Savings deposits_ . _ 17
Securities issued. .. - 19,20
Security markets - .. 20,21
Services_________. 1,2,13-15
Sheepandlambs_ e

Shoes and other footwear. ... 8,11,12, 31
Silk, prices, imports, production._ . 8,
Silver . ___ - 19
Soybean cake and meal and oil - 30
Spindle activity, cotton___________ - 39
Steel ingots and steel manufactures. - 32, 33
Steel scrap. .o ______._

Stock prices, earnings, sales, ete_.______.____

Stone, clay, glass products

20, 21
—--- 3-5,8,13-15,19, 38
Stoves and ranges_______ 34

ngar- ..o - 23,29
Sulfur_______ - 25
Sulfuric acid.__ 25
Superphosphate.___ . _____________________ 25
Teaimports. . e 29

and radiotele-

cable,

Telephone, telegraph,
graph carriers
Television and radio__

Tlres and inner tubes____
Tobacco and manufactures_

Transit lines, local ______
Transportation. . __..
Transportation equipment..

1,2,7,13-15, 23, 24
-~ 3-6,13-15,19,40

Unemployment and insurance.._____________ 12,16
U.S. Government bonds____
U.S. Government finance..
Utilitles_ o _ o

Vacuumcleaners______ . ____________ . 34

Variety stores. 11,12
Vegetableoils.______. 30
Vegetables and fruits_________ ;2,22
Vessels cleared in foreign trade. JE 24
Veterans' benefita. ___ . ____________.____ 15, 18
Wages andsalaries_ . ______.____________ 1,3,14-16
Washers and driers _ . 34
Water heaters. _____ - 34
Waterway traffic..__.__ - 24
Wheat and wheat flour___ - 28
Whelesale price indexes____________________ 8
Wholesale trade...____. 4,5,7, 13—15
Wood pulp. e

Wool and wool manufactures__________. 7, 8,23, 39
ZiINC. _ e 33,34
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