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By the Office of Business Economics
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THE cconomy continued to advance
at a brisk pace in May, extending the
broad rise which began in the early
spring peried. Although some special
factors are partly responsible for the
buovant character of current business
activity—some steel stockpiling and

BUSINESS PLANT AND EQUIPMENT
OUTLAYS FOR 1963
A Record High Total of $39.2 Billion Is
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correction of the dip in home building
caused by last winter’s bad weather—
the upsurge reflects essentially basic
strength in most major economic see-
tors. Clonsumier buying continues
strong, plant and equipment outlays
are moving upward, and government
spending is still on the vise.  Following
the decline in the rate of inventory
accumulation from last summer through
the fourth quarter, inventory invest-
ment has moved higher, with part of
the rise in support of increased levels
of final demand.

At the moment, private investient
is providing an especially strong stiti-
ulus to increased business activity.
This is a particularly noteworthy de-
velopment since changes in domestic
investment in aggregate—including in-
ventory change—have contributed little
to increased ocutput since late 1961.
During the current quarter, according
to the OBE-SEC plant and equipment
survey discussed below, businessimen
are stepping up their outlays by $1%
billion at an annual rate and expect to
make further increases in these outlavs
this summmer and fall.  Housing outlays
this April and May are running some
$1% billion higher than the average of
the opening 3 months of 1963, and
inventory accumulation in the spring
quarter has started off about as high
as the first quarter rate.

Personal income higher

Last month, personal income regis-
tered another good-sized advance, in-
creasing to a seasonally adjusted annual
rate of $458 billion, up $2 billion over
April.  Once again a rise in private
payrolls accounted for the bulk of the
gain, with manufacturing wages and
salaries showing the largest increases.

The pavroll gain reflected both
higher emploeyment and longer hours
of work. Seasonally adjusted employ-
ment in nonagricultural industries rose
by 170,000 in May; this brought the
expansion sinee the beginning of the
vear to over 800,060, as compared with
the essentially stable level of employ-
ment during the latter half of 1962.

One of the features of the recent
trend has been a marked expansion in
the number of workers on manufac-
turing payrolls, loHowing a contraction
that had persisted ufter the spring of

1962,  In the past 4 months, seasonally
adjusted  manufacturing  employment

has risen 350.000; about three-fourths

of the increase has occurred 1n
the durable goods industries. The
standout has been primary metals,

where emiployient has increased 73,000
as a result of the sharp rise in steel
output. It is significant, however, that
while the increase in primary metals
employment accounted for one-third
of the durable goods advance, the
increase in transportation equipiment
was nearly as large and a sizable
advance also oceurred in {abricated
metals. In fact, all of the major
durable goods industries except ord-
nance have shared in the upswing in
employment {rom the beginning of the
vear.

Seasonally adjusted hours of all man-
ufacturing production workers averaged
40.5 per week in May, as compared
with 40.2 in January and 40.6 in May
of 1962.

Unemployment higher for teenagers

The rise in employment since early
this year has been accompanied by a
substantial increase in the labor force
and there has been no significant change

1



2

in unemployment. The seasonally ad-
justed unemployment rate in May, at
5.9 percent, was up from the two pre-
ceding months, and reflected mainly a
rise in unemployment among teenage
job seekers. Not much change has oc-
curred in unemployment rates for adult
males, but there has been sone increase
in adult female unemployment.

Industrial production continues
upward

Industrial production continued to
expand in May. The Federal Reserve
seasonally adjusted production index
has now risen 3 percent since February
and is about 5 percent above May a
year ago. Production gains were wide-
spread by industry and featured a large
increase in steel production and a mod-
erate gain in autos and parts. These
two industries accounted for one-third of
the increase in total industrial output
from April to May. The improvement
in capital goods demand was evident
in the increased activity in non-
electrical machinery, {abricated struc-
tural steel and trucks, and the business
equipment output index moved to a
new high in the current upturn.

Steel mill operations, alter rising
steadily and fairly sharply lor the past
3 months to reach the highest output
rate in 3 years, declined slightly in the
last week of May and still more in
early June. The reduction in output
reflected to a large extent cutbacks in
steel ordering for strike-hedge purposes.
From January to April steel fabricating
industries had accumulated 1 nillion
tons of finished steel (before seasonal
adjustment), as compared with 3 mil-
lion in the same period last year. Steel
stocks apparently rose further in May
but consumption by metal users has
also advanced, so that the adjustment
in the steel operating rate which now
seems to be under way is likely to be
much smaller than last year’s.

Continued brisk sales throughout the
normally high spring selling season re-
sulted in a further rise in the output of
cars and trucks in May, even though
completions were restricted somewhat
by a temporary work stoppage in plants
of a major producer. Passenger car
production schedules in June are pro-
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grammed at 35,000 units per working
day, or well above the May rate and
the highest during the 1963 model year.

Construction activity higher

Construction activity has shown a
strong rise this spring under the influ-
ence ol increased home building. The
largest rises in residential activity this
spring have occurred in the northern
parts of the country, where weather
conditions were unusually severe this
winter and affected construction ad-
versely. In April, private nonfarm
starts were at a seasonally adjusted
annual rate of around 1.6 million units
and building permits were being issued
in large volunie. Construction ol multi-
family units, representing about one-
third of total starts, is still high but the
pickup this spring has included 1-family
houses as well. An ample supply of
funds available for mortgages and con-

Business Population in 1962

The number of operating concerns at
the beginning of 1963 reached 4.8 mil-
lion, an increase during 1962 of 42,000,
or 1 percent. On a quarterly basis,
after seasonal allowances, the business
population has continued to expand

Table 1.—Number of Firms in Operation,
January 1, 1959-63 and Number of New
and Discontinued Businesses, 1959-62

[Thousands]
Con-
All | tract {Manu-| Whole-| Retail{ Serv-
indus-| con- fac- sale [ trade | ices |Other
trics | strue-| turing{ trade
tion
FIRMS IN OPERATION JANUARY 11
1959____| 4, 583 464 323 312 | 1,977 848 658
1960____§ 4,658 476 323 317 [ 1,997 872 674
1961__..| 4,713 477 322 3221 2,011 895 686
1962 7__| 4.755 473 317 327 1 2,022 918 698
1963 7. .| 4,797 470 313 332 | 2,032 942 708

NEW BUSINESSES !

June 196

struction loans has continued to be a
favorable influence in the housing
picture.

First quarter corporate profits

Preliminary data on first quarter 1963
profits, including inventory valuation
adjustiment, point to a modest decline
from the record rate reached in the
final quarter of 1962. The first quarter
is currently estimated at $53.3 billion,
at seasonally adjusted annual rate, as
compared with $54 billion in the pre-
vious 3 months. The decline may be
attributable to the fact that fourth
quarter 1962 profits were somewhat
overstated because of year-end account-
ing adjustinents. The data cited above
do not yet reflect changes due to the
new depreciation guidelines and invest-
ment tax credit; estimates incorporating
these adjustments will appear in the
July Survey.

Continues Its Slow Growth

without interruption for more than a
decade. An estimated 430,000 firms
were started in 1962, and almost 390,000
companies discontinued operations—
about the same experience as in the
latest few years.

Firms in the service, trade and “all
other” (mining, transportation, and
finance) categories continued to in-
crease during last year. Service firms
are expanding the most rapidly, both
in number and in the amount of income
generated. In 1962 service concerns
increased by 24,000—or more than
one-half the overall rise. In the past
4 years, the number of companies has
gone up 94,000, or more than 10 per-
cent; national product in the service

Table 2.~Number of Firms in Operation,
1959-1963

{Thousands of firms adjusted for seasonal variation]

19591 422 67 27 23 | 161 82 62

1960 .| 438 66 27 241 170 39 62

19617 | 431 62 2 251 170 39 81 R

19627 | 430 60 25 25 | 168 91 61 End of quarter

DISCONTINUED BUSINESSES ! I 11 I v

1959_._.1 346 56 27 18| 140 59 46 4,615 4,635 4,655 4,670

1960 384 64 29 191 157 65 49 1,690 4,710 4,720 4,730

19617 389 65 30 21| 159 65 50 4,740 4,750 4,760 4,770

19627, | 387 63 29 20 158 67 50 4,780 4,790 4,800 | r4.815
rases | I

r Revised. » Preliminary.
1 May not add to total because of rounding.

Source: U.S. Department of Commerce, Office of Business
Economics.

r Revised.

Source: U.S. Department of Cominerce, Office of Business
Economics.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 1963

industry has risen appreciably more
than overall real gross national product
during this period.

Trade firms are growing at a slower
rate. During the last 4 years, the
number of retail and wholesale busi-

SURVEY OF CURRENT BUSINESS

nesses went up 75,000, or 3 percent.

In contrast, the number of operating
companies in the commodity-producing
industries—contract construction and
manufacturing—showed declines in
1962. This is the second consecutive

3

year in which the number of contract
construction concerns has decreased.
Manufacturing firms, continuing to
decline from their 1953-54 peak of
331,000, reached 323,000 at the begin-
ning of 1959 and 313,000 in early 1963.

Plant and Equipment Expenditure Anticipations, 1963
Increases Throughout Year Expected, Totaling 5 Percent Above 1962

RISING investment in capital goods
is anticipated by businessmen for the
remainder of 1963. Expenditures for
new plant and equipment are now
budgeted on an increasing scale over
a broad range of industries. If present
plans are carried out capital outlays
would set a new record of $39.2 billion
for the year—up 5 percent over the
1962 dollar aggregate.

This latest survey of business capital
spending intentions conducted jointly
by the Department of Commerce and
the Securities and Exchange Commis-
sion in late April and early May
indicates little overall revision in ex-
penditure programs since the survey
taken three months earlier. Expansions
in capital budgets over intentions
indicated in the earlier survey, however,
were noted in the iron and steel and
electrical machinery industries and
among transportation, communications
and commercial firms.

Quarterly trends

Expenditures for new plant and
equipment are expected to expand
about $1% billion per quarter, at
seasonally adjusted annual rates, from
the actual outlays of $37 billion in
the opening 3 months of 1963. These
anticipations imply spending in the
" amount of $38% billion in the current
quarter, $40 billion in the third quarter
and $41% billion in the closing 3 months
of the year. If the fourth quarter rate
is achieved, fixed investment will have

risen about a tenth from the comparable
period of 1962, and nearly a fourth
from the low of $33% billion in the
second quarter of 1961. The Iatter
advance is smaller than the gain in the
10 quarters following the investment
troughs in 1949 and in 1954 but greater
than in the recovery from the 1958 low.

The expected rise in capital outlays
for the rest of 1963 is a resumption of
the 1961-63 recovery trend following
moderate declines in spending in the
fourth quarter of 1962 and first quarter
of this year. The slowdown in invest-
ment in the first quarter had been
forecast in earlier surveys, but actual
expenditures fell $1 billion, at a sea-
sonally adjusted annual rate, below
anticipations. Only in exceptional cases
were industry expenditures during the
late winter larger than expected 3
months earlier, with severe weather
conditions probably an important factor
in the declines. However, revival from
the first quarter rate is expected in the
preponderance of industries. Excep-
tions are transportation equipment,
electrical machinery, and mining indus-
tries where quarterly capital expendi-
tures, on a seasonally adjusted basis,
will hold steady through the year.

Advance anticipated in 1963 less than
in 1962

The 5-percent rise in business spend-
ing for new plant and equipment
projected for 1963 compares with an
actual gain of 9 percent in 1962 over
the 1961 low of $34% billion. The

drop-off in the rate of increase centers
in the nonmanufacturing industries.
The communications-commercial group,
which has been the strongest sector in
the investment picture since 1957, is.
budgeting a 7-percent rise in 1963 as
compared to a 13-percent increase
last year. :

Both mining and nonrail transporta-
tion firms are now planning cutbacks
in capital spending from last year as
against an increase from 1961 to 1962.
Public utilities plans for 1963 indicate
little change from either 1961 or 1962.

In contrast, manufacturers antici-
pate raising their expenditures for new
plant and equipment about 6 percent
in 1963 or at about the same rate as in
1962. Both the durable and nondurable

Table 3.—Percent Change in Plant and
Equipment Expenditures, 1961-63

Actual 1962~
Antieipated 1963
Actual as reported in:
1961-62
February| May
All industries__ - 9 5 5
Manufacturing....__..._| 7 7 6
Durable goods indus-
tries. oo __..__ 12 11 10
Nondurable goods in-
dustries. c.eoaeoo_._ 3 3 2
Mining 10 —6 —6
Railroad. . ceeemeaeas 27 13 27
Transportation, other
thanrail ... .. ... 12 -11 —8
Public utilities. . c .o -1 3 2
Communication, com-
mercial, and other_.____ 13 6 7

Sources: U.S. Department of Commerce, Office of Business
Economics, and Securities and Exchange Commission.
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goods groups expect about the same rate
of increase this year as achieved in 1962.

Historically, rapid expansion of in-
vestment has been associated with
strong surges in spending by industrial
firms and particularly by the durable
goods industries. These industries had
paced the declines in 1958 and 1961
and had shown lesser degrees of recov-
ery than other business groups up until
the end of last year. For this year hard
goods producing companies are expect-
ing an advance of one-tenth—the larg-
est relative increase among the major
industry groups (except for the rail-
roads).

Factors in current investment

Fixed investment, as revealed in the
current survey, will be an expansionary
force this year in the general business
advance but will not be of boom pro-
portions. Plans for acquisition of new

MANUFACTURERS’ FIXED CAPITAL

SURVEY OF CURRENT BUSINESS

plant and equipment, which are being
bolstered by rising sales and the tax
reducing effects of liberalized deprecia-
tion rules and the investment tax credit,
are generating backlogs of orders for
producers of machinery, equipment,
construction firms and their suppliers.
Given the likely course of gross national
product this year, however, only slight
improvement is indicated in the relative
lag of investment behind the expansion
in general activity which has charac-
terized recent years.

Despite the rise in overall economic
activity, capacity is still ample in most
areas, and this factor plus the desire for
cost cutting, results in a high propor-
tion of replacement outlays in the cur-
rent investment demand. Outlays for
capacity additions are still of sufficient
magnitude to yield net capacity in-
creases, however, while innovations em-

OUTLAYS

Most Major Industries Are Planning Higher Investments
This Year at Rates Close to 1957 Records

Billion $ Billion $

4 PRIMARY METAL PETROLEUM 4

3 — 3

2 /\\_JJ n 2

1 — 1

0 Lealoeoslo v byl 0

3 3

MACHINERY, EXC. ELECTRICAL CHEMICALS

2r ] W 12

] e OmOO B 11

0 e e b s et e byl Lasesb oo v b v elaaald 0

2 2

MOTOR VEHICLES PAPER

] B /\A/___o% N T ]
_———\—__/\_OM

0 NEETE RN NETE TN LIIIlLLIlJILiJIIJ 0

2 ELECTRICAL MACHINERY TEXTILES 2

1 - - = 1
el OO - 4)—0‘0

0 Jbaaed ool oo qbyead TN NI Ny | 0
1957 1960 1961 1962 1963 1957 1960 1961 1962 1963

Annual  Quoarterly, Seasonally Adjusted, at Annual Rates
O Anticipated

U.S. Department of Commerce, Office of Business Economics

Annual Quarterly, Seasonally Adjusted, at Annual Rates

Data: SEC & OBE
63-6-2

June 1963

bodied in “replaced’” equipment are
further enhancing output capabilities.

Manufacturers’ programs

Expenditures for new plant and
equipment by manufacturers are ex-
pected to rise from $14.7 billion in 1962
to $15% billion this year—or just under
the record $16 billion in 1957. The
projected fourth quarter seasonally ad-
justed rate of capital outlays, however,
would be about a fifth above the 1961
low—a somewhat smaller rise than for
business fixed investment as a whole.

Durable goods companies are pro-
graming investment of nearly $8 billion
for the year. Schedules call for sub-
stantial increases through the third
quarter with little further change now
indicated for the closing 3 months of
1963. Several of the major industries
in the group have programed a flat-
tening out of the rate of expenditures
in the fourth quarter. (See chart.)

Iron and steel producers’ capital
budgets currently show a rise of a sixth
in new investment over the 1962 total.
At this time last year a substantial rise
was also indicated, but actual outlays
in 1962 fell below those of the preceding
vear. The $1Y% billion planned for new
steel-making facilities this vear is about
the same as the industry reported as its
expectations 3 months ago.

Both motor vehicle and other trans-
portation equipment manufacturers are
scheduling substantial rises in capital
outlays this year to extend their strong
uptrend of last year. The programed
purchases of new plant and equipment
by automobile firms will fall short of
previous record rates. Current sched-
ules indicate some easing in the fourth
quarter from summer rates.

Electrical and nonelectrical machin-
ery manufacturers see little change in
capital spending from 1962 to 1963.
Electrical equipment companies are
planning to hold expenditures at record
1961-62 rates. This industry—counter
to the general trend for manufactur-
ing—has had strong investment pro-
grams in recent years. Although a
substantial proportion of the equip-
ment of nonelectrical machinery com-
panies has been characterized as
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“over-age.” the industry is planning to
cut outlays for 1963 a little below the
%114 billion total for 1962.

While expenditures for the nondu-
rable goods group as a whole will
probably show a modest rise for 1963,
there are wide variations in programs
among the component industries. (See
chart.) On the up side are textile and
chemical firms. For the former, this
vear’s expected rise of one-sixth in
capital spending is in addition to an
increase of nearly a lourth last year.
Cheniical companies are projecting a
steady uptrend in investment throueh-
out 1963 which would result in a rise

ol aboul & tenth over the $1% billion
spent in 1962, This projected expan-

sion I8 in contrast to the last
decline in outlays.

This yvear both petroleum and rubber
companies are planning cutbacks of
about percent {rom 1962, DBoth
industries, however, are looking for-

year’s

5
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ward to larger spending in the second
half than in the first.

Manufacturers of food and beverages
and paper expect spending for new
facilities in 1963 to hold close to 1962
amounts.

and communications
investnient continues rise

Commercial

The commercial and conununica-
tions industries, which have constituted
the bulwark of business fixed invest-
nient in recent vears, are continuing to
expand their capital budeets-—although
at a slower pace than last vear. Planned
expenditures ol more than $14 billion
for the two groups will set new records.
Within the yvear, outlays are scheduled
to rise [rom a seasonally adjusted an-
nual rate of $13.2 billion in the first
quarter to a rate of $154 billion in the
final 3 months of 1963.

Within the commercial eroup retail
trade continues to set the pace, with
1963 expenditures scheduled to reach a

m
9]

new high. Spending is expected to be
about the same in the second quarter as
in the first and then to move sharply
upward during the second half. If the
projected fourth quarter rate is achieved
outlays at yearend will be nearly two-
thirds larger than at the 1961 low.
Finance firms also are planning new
highs in outlays as modernization pro-
grams and suburban expansion are
continued.

Expanding demand for all types of
communiecation services is prompting a
substantial rise in expenditures for new
facilities by eompanies in this field over
the $3% billion spent last year. Growth
in this industry has been substantial
and continuous except for a mild
cutback during the 1958 recession.

Public utilities programs up a little

Public utility companies are now
planning to spend $5.6 billion on new
facilities during this year, or 2 percent

(Continued on page 32)

Table +.—Expenditures for New Plant and Equipment by U.S. Business,! 1961-63

{Billions of doliars]

[ Quarterly, unadjusted j Quarterly, seasonally adjusted annnal rates
Annil —
; {
1961 1962 ‘ 1963 1961 1962 | 14963
i ; T i -T
1961 | 1962 119632 11 | I | Iv 1 gy l Iz ‘ HI#i Ir I IV I IT Ir | v 1 IT2 1112
! i
i | { : i | ! ! i
ALL INDUSTRIES . .. __.___.__ 34,37 37,31 39.24) 7.57| 8. 61‘ 8.65] 9,54 8,02 9,50) 9,62110.18 8,25] 9,8410,09! 33.85| 33,50/ 34.70| 35.40| 35.70; 36,95 38,35/ 37, 95| 36.95 38.40 39,95
Manufacturing industries_______] 13,68 14,68 15.56| 3.00; 3,46] 3.34] 3,.88[ 3.14} 3.69| 3.72) 4.13; 3,27| 3.93| 3.91; 13.75| 13.50; 13.65! 14,00; 14,20} 14,45 15,05 15,00| 14,85 15,35 15,80

Durable goods indusiries_ _____{ 6.27{ 7.031 7.72f L 41} 1.5% 1.50] 1.79] 1.44] 1.77; L.70; 2.03; 1.620 1,961 1. 948 6,500 6.20/ 6.10] 6.40; 6.55| 6,95 7.25 7.30f 7.353] 7.65 7.95
Primary iron and steel._.___.| 113; 1.10] 1.28; 28] .28 260 30| .22] .28 290 0310 L2331 L35 135 L05) 1100 L10p 1.00] 1.10f 1200 1.10] 1.05 1.20} 1.40
Primnary nonferrous metal___ 26 .31 L4200 0070 .07 L08] 07 .06 .07 081 100 .09 L0 L10) L30 .25 25 .25 .25 .30 .30 .35 40 .40 .40
Ilectrical machinery and i

equipment. .. _._._.______ 69 8 B8 L15) L1717 200 L34 16 L17) 210 L15) 1T 1T 70 70 L70 .65 .70 .65 .65 .70 LTH .70 70
Machinery, except electr LI00 1270 L2200 250 280 L2bp L3820 27 .33) .82 U350 27 U320 9% 115 1100 1050 1150 115 1.30) 1.30) L1.25 1.200 1.25 1.20
Motor vehicles and parts___. 5. 33 L00| L15) L200 190 .21 17 22 220 220 19 .25 25 .70 .80 L .80 .80 L83 . 80 L85 .90, L9 .95
Transportation equipment,

excluding motor vehicles. .38 L850 L 09 L 10 L0911 130 .15 40
Srone, clay and glass _. . __ .51 L6011 .12 L1200 160 LD L1e
Other durable goods 3. ______ | 1.45 2,081 .30 .36 L38) L4444y L 53 .

Nondurable goods industries. | 7.40| 7.63] 7.841 1.59] 1.88| 1.84} 2.09( 1.69] 1.92, 193! 2. 10: 7.60] 7.50] T.80; 7.70] 7.50] 7.70i 7.85
Food and heverage . ________ LU8 .09 a7t o233l 250 J24) L2 .22 L26) c24] 26 L0680 1,000 1. (K)‘ 1.00 .95 L9560 100
Textile ... ... L0 61 2012 12 12l J14) L 13 I8 L35 17 55 B0 .65y .65 .65 .70 .75
Paper - 63 .72 7IpoL168) 1] 160 L18) 15 8] LIS] L2 .70 .70 . 70] .75 65 L7 .78
Chemical_.._____ I 1,620 .156) 1.71] .33 .420 40| .46 .37 40 .37 .43 1700 L.55 1350, 1.500 L60] L.65 1.70
Petroleum and coal..._ 2.76) 2,88 2,760 .56) 700 .70 LBOp L62] .69 76 .80 2,85 2,700 3.10] 2.85] 2.80! 2.75 2.70
Rubber_._... ... ____._ .22 23 221 L0580 L05] 06| .07 .05 L06] 061 L06] LO0A L0306 e e e
Other nondurable goods4__.. L 65 .66 74 14 17 .16 18] .14 £ IR TS S £ RS £31 NN £ IO ] PSRN (AR U PU U PR R VIR VORI SR SN D

Mining__. ... ... .. I L98) L08) 1.02 ,21] .26/ .25/ .26 .26 .27 .28 .27 115 105 1.10f 1,00; 1.05 1,00 1,05
Railroad ... . ... ________ .67 .85 08 171 .18 .16 .16/ 16! .26] .24 .20y .21 ,30{ ,26; ,70] 70| .65 .64 .70 .95/ 1,60 .80 .90 1.05 1.10
Transportation, other thanrail__| 1.85! 2,07] 1,90 .41} .48 .47 .50| .47| .60] .50 .50 .39 .52| .49 L.75 1,80 1,90 1,95 2.05 2,25 2.00; 1,90} 1,70, 1.95 2,00
Publicutilities __________.______ 5,521 5.48| 5.61| 1,09| 1.39] 1,50] 1,54] 1,06 1.37| 1,54 1.52 1.04; 1.43) .55 5.35! 5.50| 5.65 5,55 5.151 5,40) 5,751 5.45| 5,20) 5,55 5.80
Communication__ ... ____.____ 3,22 3.63 L75) .81 .78 .88] .88 .93| .87 .95 .8 3.20] 3,15 3.20; 3.35] 3.70| 3,65 3,60 3.60{ 3,55

14,07 3,40 3.62; 13.45| 14,25
Commercial and other__________ 8.46! 9,52 1.94| 2.04] 2.16] 2.32! 2.06! 2,37 2,48 2,60 2,26 ‘i 8.15| 7.90| 8,60/ 9.00] 8.75] 9.25| 9.85 10.20| 9.65

1. Data exclude expenditures of agricultural business and outlays charged to current account.

2. Estimates are based on anticipated capital expenditures reported by business in late May 1963,

necessary for svstematic tendencies in anticipatory data.

3. lncludes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous industries.
4. Includes apparel, tohacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction.

The estimates for the second and third quarters of 1963 have been adjusted when

The anticipated expenditures and the seasonally adjusted data also include communication.

NoTE: Details may not add to totals due to rounding, Data for earlier years were published in the June 1956, March 1958, 1960, 1961, and 1962 Survey of Current Business,

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.
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Manufacturers Expect Higher Nales and Further Inventory
Accumulation in Second and Third Quarters of 1963

MANUFACTURERS expect a sub-
stantial sales advance and a relatively
large inventory accumnulation in the
current quarter. Both of these in-
creases are greater than in either the
opening quarter of 1963 or the last two
quarters of 1962. The latest survey of
expectations, conducted by the Office of
Business Economics in May, also finds
that producers look forward to further
increases in sales and inventories in the
third quarter, although at more moder-
ate rates. With sales and inventories
expected to advance roughly in unison,
stock-sales ratios should remain rela-
tively stable at 1.7 months of sales—a
rather low ratio which has persisted
since February 1962.

Successive new highs in sales pro-
Jected

Sales of $104% billion are anticipated
in the second quarter and $106 billion
in the third, after seasonal adjustment—
with both quarters setting new records.
If current expectations eventuate, quar-
ter-to-quarter gains will be 3 percent
and 1% percent, respectively, compared
to arise of less than 1 percent in the first
quarter of 1963.

Factory shipments as currently pro-
jected for the first 9 months of 1963 are
5 percent above the January-September
1962 period and about 10 percent above
the cyclical peak of 1960. Prices have
been relatively stable so that sales pri-
marily reflect increases in the physical
volume of deliveries.

Manufacturers have raised their
sights since mid-winter. The leveling
in demand for manufacturers goods in
the second quarter formerly predicted
by both hard and soft goods producers
has now given way to expectations of
considerably  higher volume. First
quarter sales gains proved slightly above
expectations submitted in February.
Current sales anticipations are sub-
stantiated by the brisk advance in ship-
ments during April. They also reflect
the $2% billion rise in unfilled orders

6

during the winter months, and the fur-
ther increase of almost $1 billion in
April; following a year of persistent
decline in orders backlogs.

Durable goods shipments strong

Manulacturers ol durable goods cur-
rently expect a 4-percent rise in ship-
ments from the first to the second
quarter and a 2-percent gain during the
third quarter, with both quarters setting
new records. The anticipated upswing
follows a leveling in shipments since
mid-1962. Stockpiling by metal fabri-
cators is a major sales stimulant to the
steel producers in the current quarter,
although the industry expects a decline
in sales this summer, alter seasonal al-

lowances. Both transportation equip-
ment and machinery producers expect
higher shipments through September.

A 2-percent advance, seasonally ad-
justed, is projected by nondurable goods
companies for the current quarter and a
1-percent advance from the second to
the third quarter, with all major indus-
tries participating in the expected ex-
pansion. Factory shipments had risen
1 percent in the first quarter, or at a
slightly higher rate than in the second
half of 1962.

The current cyeclical upswing which
began in March 1961 will be in its 31st
month by September, with sales gains
equaling 30 percent for durable and
15 percent for nondurable goods pro-

MANUFACTURERS’ SALES AND INVENTORY EXPECTATIONS

@ Increases in Sales and Inventories Projected for 2d and 3d Quarters of 1963
@ Rise Expected Mostly by Durable Goods Producers as Backlogs Mount

Billion $ DURABLE GOODS MFRS.

NONDURABLE GOODS MFRS.

Billion $

50 40
/\/\\;iI

40 F‘ Unfilled Orders -1 - + 30

30 r-/\/\//j i

Inventories

- - 20
Inventories /_’_’_\’/_”"—_’04
Sales
20 . 4 10
SUIGS
/\/\/-\——/-c
10 | | | ] | ] | 0
® Stable STOCK-SALES RATIOS Anticipated
Ratio Ratio
2.5 2.0
2.0 FV&—“ _ - — oo 1.5
1.5 1 | | | l | l I 1.0
1959 60 61 62 63 1959 60 61 62 63
Seasonally Adjusted
o Anticipated
Note. Unfilled Orders and Inventories, end of quarter; Sales and Stock - Sales Ratios, quarterly average.
U.S. Department of Commerce, Office of Business Economics 63.6.3
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June 1963

ducers. While the duration has ex-
ceeded the 25-month previous upturn
from April 1958 to May 1960, the gains
through this September will about
equal those experienced by durable
and nondurable goods producers in the
previous recovery.

Inventory accumulation to increase

Manufacturers’inventory book values
are anticipated to reach $59% billion by
September 30 of this year. Producers
expect to add $900 million to stocks
during the quarter ending June 30, and
another $600 million in the subsequent
quarter, after seasonal adjustment.
Inventory accumulation in the opening
quarter of 1963 totaled $% billion.

Although the expected inventory
buildup of $2 billion during the first 9
months of 1963 about equals that of
January—September 1962, the quarter-
to-quarter changes ave expected to
fluctuate considerably less than those
which resulted from the bunching and
subsequent curtailment in stockpiling
which typified 1962.

The enlarged inventory additions
expected this spring and summer are
coupled with anticipated increases in
fixed business investment at annual
rates of $1% billion per quarter (re-
ported earlier in this issue). Hence, if
current plans ave realized the gross
national product will receive a dual
stimulant from the component of busi-
ness investment, absent since mid-1962.

Durable goods producers expect to
add $700 million to their stocks in the
current quarter and an additional $500
million in the third quarter, after
seasonal adjustment—accounting for
four-fifths of the projected rise in total
factory stocks. By September the
book value of durable goods producers’
stocks is anticipated to reach $34.1
billion, as compared to $32.7 billion at
the end of September 1962.

Steel producers indicate an intent to
expand stocks in the current quarter
reversing the retrenchment of the past
year. Also large additions to inven-
tories are planned through September
in the machinery and transportation
industries, where a considerable ac-
cumulation of steel is now underway.

Nondurable goods producers plan
more moderate additions to their inven-
tories—$200 million in the current
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quarter, and $100 million in the third.
The expected additions are smaller
than the $275 million added in the
closing quarter of 1962 and again in
the opening quarter of this year. The
September book value of nondurable
goods producers’ inventories is esti-
mated to be $25.3 billion, up $850
million from » year earlier.

The indicated book value of inven-
tories next fall will continue to seem
conservative in relation to expected
sales as measured by correlations be-
tween inventories and lagged sales, or
stock-sales ratios in advanced stages of
earlier econoinic recoveries.

Manufacturers holding 15 percent of
total inventories classified stocks as
“high” in March 1963 relative to their

7

sales and unfilled orders position. (See
table 6.) The “about right” category
was 82 percent, the “low” 3 percent.
These ratios have changed little in the
past year.

Among the durable goods manufac-
turers the “high” proportion of stocks
in March was 17 percent, unchanged
[rom December 1962 although slightly
lower than in the three earlier quarters
of last year. Nondurable goods pro-
ducers categorizing their stocks at the
end of March as “high”” held 12 percent
of total stocks, up 1 percent {rom
December 31, and 3 points {rom a year
earlier. The “low” category accounted
for 2 percent and 3 percent, respec-
tively, of durable and nondurable goods
inventories.

Table 5.—Manufacturers’ Inventories and Sales: Actual and Anticipated
[Billions of dollars]

1960 1961 18962 ‘ 1963
1 11 1 AN I 17 1 | IV 1 11 11 v ’ 1 ‘ o I
|
Inventories, end of
quarter
Unadjusted
All manufacturing__| 54.7 | 54.9 | 54.3 | 53.9 | 53.8 | 53.6 | 53.8 | 55.2 | 56.9 | 57.1 | 56.8 | 57.2 | 58.3 | 59.0 | 59.1
Durables__ ______ 32,1132.2|3L6}30.8(30.8(30.5]|30.6|3L2|327|329325](323]33.3|33.9( 33.9
Nondurables....__ 226 | 227 1227231230231 [231]240|242]24.2)24.3|249]|2501]251]| 251
Seasonally adjusted
Al manufacturing. | 54.3 | 55.1 | 54.7 | 53.7 | 53.3 | 53.4 | 54.4 | 55.2 | 56.6 | 56.9 | 57.2 | 57.4 | 57.9 | 58.8 | 59.4
Durables_____.___ 318 13221 31.8 30,9 (30.3[30.2131.1131.5(324132.61327{32.7|32.9|336| 341
Nondurables_.___.1 22.6 1 22.9 1229 [ 220|230 2322331237 242|243 244|247 (250252 253
Sales, total for quarter
Unadjusted
All manufacturing. | 92.5 | 93.2 | 89.7 | 89.5 | 86.4 | 93.1 ] 92.5 | 96.8 | 96.6 |101.8 | 08.8 {101.9 [ 99.1 106.7 | 105.0
Purables___..____ 45.9 1 46,0 | 41.7 | 42.6 | 30.7 | 44.9 | 42.9 | 47.0 | 47.0 | 50.5 | 47.0 | 49.9 | 47.9 | 53.2 | 50.4
Nondurables.. __.{ 46.6 | 47.2 1 48.0 [ 46.9 [ 46.6 | 48.2 | 40.5 { 40.8 | 40.6 | 51.3 § 51.9 | 52.0 { 51.2 | 53.5 | 54.6
Seasonally adjusted
All manufacturing_ { 93.5 | 92.8 | 90.7 {1 88.0 | 87.2 | 91.7 | 93.8 | 96.3 | 98.1 | 99.9 (100.4 [1060.7 [101.5 |104.6 | 106.1
Durables_ . __.___.]146.3 | 45.0 | 43.6 { 41.5 | 40.2 | 43.4 | 44.8 | 46.5 | 47.8 | 48.7 | 49.0 | 49.0 | 49.2 | 51.2 | 52.2
Nondurables_...__| 47.2 | 47.8 | 47.1 | 46.5 | 47.1 | 48.3 | 49.1 | 49.8 .3 | 51.3 [ 51.4 | 51.7 | 52.4 | 53.4 | 53.9

1. Anticipations reported by manufacturers in May,

anticipatory data.

Inventories have been corrected for systematic tendencies in

Source: U.8. Department of Commerce, Office of Business Economics.

Table 6.—Manufacturers’ Evaluation of the Condition of Their Inventories !

Total Durable Nondurable
High | About | Tow | High | About| Low | High | About | Low

right right right
March 81, 1960 _______ ... . 31 67 2 39 60 1 20 g 3
June 30, 1960__._.____ 35 63 2 42 57 1 26 71 3
September 30, 1960__ 29 70 1 36 6§ 1 20 Z§ 2
December 31, 1960 _ . .. .. 28 71 1 32 67 1 22 77 1
March 31, 1961 .. aal.C 22 77 1 24 w5 1 19 80 1
June 30, 1961__.... 18 81 1 19 50 1 16 82 2
September 30, 1961 12 86 2 13 85 2 10 87 3
December 31, 1961 oo 12 86 2 13 85 2 11 86 3
March 31, 1962 16 82 2 21 8 1 9 86 2
June 30, 1962._ .. 14 85 1 18 S1 1 9 89 2
September 30, 1962 15 83 2 18 &1 1 11 86 3
December 31, 1962_ _ .. lol.o 14 84 2 17 K2 1 11 86 3
March 31, 1963 ..l 15 82 3 17 81 2 12 85 3

1. Condition of actual inventories relative to sales and unfilled orders position as viewed by reporting companies.

Percent

distribution of inventory book values according to company’s classification of inventory condition.
Source: U.S, Department of Commerce, Office of Business Economics.



BY MURRAY F. FOSS

The Utilization of Capital Equipment:

INCREASES in output per unit of
input over the long run have heen at-
tributed to many factors, such as the
increased skill and education of labor,
the increase in managcement knowledge,
and the greater efficiency of new and
existing machines resulting from tech-
nological and scientific advances. One
elenmient of importance which is related
in part to some of the above factors
has been the more intensive utilization
ol capital equipment in the postwar
period as compared with prewar, This
article is concerned with the measure-
ment and significance of changes in
hours worked by machinery and equip-
ment in some major sectors of the
American economy over this period.
This particular problem has received
relatively little attention as a subject
for serious investigation.® The topic is
ol particular interest at present in view

of the recent appearance of major
theoretical and statistical studies in

this general area. The analvsis and
results in this article should be viewed
as exploratory in character since at
this time the basic data required for a
definitive study are rather limited.
Most of this study deals with hours
worked per annum by equipment in
manufacturing, in particular, with
changes {rom 1929 to the mid-1950’s.
It finds that for the bulk of equipment
in this important industry division there
has been an increase on the order of
one-third to one-hall in the utilization

1. See Robert M. Solow, “Technical Change and the Ag-
eregate Production Function,” Rerview of Economics and
Statistics, August 1957, Edward F. Denison, ‘“ The Sources of
Economic Growth in the United States” (Committee for
Economic Development 1962) p. 97. Charles L. Schultze in
“Some Effects of Changesin Working Hours on Investment,
Output and Real Wages,” a paper presented in September
1956 at the American Statistical Association meetings in
Detroit, dealt with this problem mainly in terms of changes
in multiple-shifting since the turn of the century.

8

Postwar Compared With Prewar

rate over this period.  No attempt has
been made to present similar estimates
for the entire stock of fixed capital
althiouzh the manufacturing experience
is by no means unique: the upward shift
in equipment utilization has appeared
in okher industries which have been
examined, whether or not their capital
stock 18 growing or deciining.

An average unit of generating equip-
ment in eleetrie utilities in the mid-
1950’s worked about 60 percent more
hours per yvear than in the decade of
the 1920’s. In mining, exclusive of
petroleuwnm:, an average unit of ma-
chinery driven by electric motors worked
about one-filth more hours in 1955-57
than in 1929.  While there has been no
change in relative Ireight car use over
this period, each locomotive in freight
service is working about 20 percent more
bours, and locometives In  passenger
service, which have undergone a drastic
decline in numbers, are working about
two-thirds more hours per unit per
vear than they did in the 1920’s. In
ceneral, the shift away {rom railroads
toward trucking and pipelines has been
one in which capital is used with greater
intensity.

A comparison of the 1920’s, particu-
larly 1929, with the mid-1950’s is
considered to be a valid one in analyzing
long-run changes; both were periods of
high output and high relative resource
utilization. To the extent that 1929
may differ {rom 1955 for cyclical
reasons, however, some of the long-run
change in equipment hours presented
here may be overstated.

Tt has not been possible to demon-
strate why these Increases in relative
equipment use have come about or to
quantify the factors underlying the
apparent changes, but a few reasons can
at least be suggested. For one thing,

there has been a definite tendeuncy
toward multiple-shift operations *—a
development that may have been stimu-
lated to some extent by the premium-
pay-for-overtime provisions instituted
by the Fair Labor Standards Aect of
1938 and even by the NRA. The
World War I1 experience must have
constituted a powerful stimulus to mul-
tiple shifting and it is reasonable to
assumme that the experience acquired by
many firms during the war with two-
and three-shift operations was carried
over into the postwar years of high-
level demand. In fact, some of the
illustrations used in this article suggest
that the major change in relative equip-
ment utilization took place during and
immediately after World War 11, and
that changes since then (aside from
cyclical movements) have been rela-
tively small.

Also of importance over the long-run
has been the advance in knowledge
acquired by management in making
more eflicient use of machines. One
example of this has been the efforts by
many firms to smooth out within the
year the production peaks which come
from seasonal or other short-lived peak
loads and which frequently entail the
use of standby equipment with rela-
tively low annual utilization. The suc-
cess of the electric utilities in making
more intensive use of capacity needed
for peak loads—referred to further on—
has been outstanding. Mloreover, it is
probably safe to say that over the long
run, there has been a relative reduction
in “downtime” for equipment repairs.
The diesel locomotive is an excellent
example of an innovation that has been
successful in no small measure because

2. As suggested, for example, by William Fellner in Trends
and Cycles in Economic Activity, New York, 1956, page 92.
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it has required relatively less time-out
for repairs and has thus increased the
available working time for locomotives.

Within particular industries tliere
have undoubtedly been efforts to intro-
duce continuous, automatic operations
in which machines tend to be used with
a high degree of intensity. Moreover,
there has probably been a change in
product mix toward industries in which
continuous operations are important—
aluminum, refined petroleum, chemi-
cals, and electric power are important
examples that may be cited.

Significance of findings

What significance can be attached to
the increase in hours worked by equip-
ment? First of all, 1t is important to
keep in mind a few of the major find-
ings that have emerged {rom recent
studics of productivity and economic
growth. Total output, it has been
found, has risen at a faster rate than
has the weighted total of factor inputs.®
Although measured in various ways, in
all cases this residual portion of growth—
in “total factor productivity” or cut-
put per unit of input—has been very
subetantial and a quantitative explana-
tion of the many and varied sources
which may account for it is difficult.*
Furthermore, as it has been measured
in the [ramework of such studies, the
contribution of the growth of fixed
capital to the increase in total output
has been found to be of relatively small
magnitude.

Against this background, a rise in
equipment hours per year {from prewar
to postwar may be viewed in two ways.
On the one hand, it might signify that
the contribution of fixed capital to long-
run output growth is greater (and pro-
ductivity correspondingly less) than has
been calculated in previous investiga-
tions. This is because characteristically
the changes in the input of fixed capital
have been measured by the real volume
of capital in place, without adjustment
for changes in intensity of use.

3. Sce, for example, John W. Kendrick, “Productivity
Trends in the United States,” National Burcau of Economic
Research, Princeton, 1961,

4. See Denison’s study for a comprehensive analysis of the
sources of U.S. growth,

687112—63—-2

An adjustment for capital’s contribu-
tion, due to increased cquipment-hours
worked per year, would be analogous
to the adjustment of the labor in-
put—number of persons employed—
for changes in labor-hours per year.
Possibly not all of the increased equip-
ment-hours should be so handled but
that part attributable to the advance
in multiple-shift operations would scem
to warrant such treatment.

According to the second view, the ad-
vance in hours worked by equipment
should not be considered as an inerease
in the input of capital, which is better
Instead,
it should be looked at as the rvesult
(measurable in part) of certain forces
that have contributed to a rise in total
factor productivity over time: the ad-
vances in management efficiency, for
example, that have grown cut of the

measured by ecapital in place.

COTTON SPINDLES

Long Run Decline in Spindles in Place

SURVEY OF CURRENT BUSINESS 9

experience gained from working with
machinery, and from engineering
studies within the plant; and the gains
from science and research as “em-
bodied” in new machines of advanced
technology. It may be that the first
of these elements—the “advance in
inanagement knowledge”—bulks large
as an explanatory factor in the increase
in equipment hours since one ol the
focal points of management has been
the reduction of idle equipment time.
But increased management knowledge
provides only part of the answer since
it is likely that many of the new tech-
nologies incorporated in modern ma-
chinery go hand in hand with longer
hours for equipment; this scems to be
a distinguishing characteristic of many
new processes that are labeled “con-
tinuous.”

With eapital input measured by stock
of capital in place, a lengthening of

Rise in Total Spindle Hours Since the 1920°s Reflects Step-Up in Annual Hours Per Spindle
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U.S. Department of Commerce, Office of Business Economics

1925-29 30-34 35-39 40-44 45-49

50-54 55-59

Basic data; Census
63-6-4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10

equipment hours per vear is clearly a
development of a capital-saving nature.
In this connection, this shift may be a
partial explanation for the observed
decline in capital-output ratios from
1929 to 1955,

The pages that follow discuss in de-
tail the basic data used to demonstrate
changes in equipment hours per vear
in manufacturing and mining, and in a
few other industries for which statisties
pertaining to some important types of
equipment were readily available.

Manufacturing

Labor hours of work per year have
shown a fairly steady decline since the
latter part of the 19th century; from
1909 to 1957 they declined from about
2,700 hours per annum to less than 2,100
hours. In manufacturing they {fell
from 44 to 40 per week from the 1920’s
to date. But hours of labor do not
necessarily provide a reliable indication
of machinery-hours. In prineiple, a
40-hour week for labor can be consist-
ent with 40, 80, or 120 hours a week
for a machine, depending on whether
1, 2, or 3, 40-hour shifts are employed.

To illustrate the use of machine-
hours data, we can look at the cotton
textile industry, from which the Bureau
of the Census has been collecting
monthly statistics on the number of
cotton spinning spindles in place and
the number of spindle-hours operated
for approximately the past 40 years.
For this type of equipment there was a
37 percent decline in the number of
spindles in place from 1929 to 1956, but
an 88 percent increase in hours worked
per spindle in place and thus an 18
percent increase in the total number
of spindle-hours worked. The basic
trends are illustrated in the chart on
page 9.

As a practical matter, a long-term
series on capacity utilization, in which
shift operations, down-time and prod-
uct-mix changes were treated on a
consistent basis, might serve as an in-
dex of equipment hours over tine, but
such figures are lacking though recently
several capacity-use series for the post-
war period have been published for
manufacturing. It should be kept in
mind that statistical measures of capac-

SURVEY OF CURRENT BUSINESS

ity utilization and of equipment utili-
zation are not necessarily identical.
An  equipment utilization measure
should merely reflect changes in hours
per machine and should be independent
of the complications which may possi-
bly be introduced by changes over time
in output per machine-hour.

Electric motors and electric power

consumption
Although comprehensive data on
machine hours for overall manufac-

turing are lacking, there is a body of
statisties for manufacturing and min-
ing which may vield what is needed,
namely, the statistics on power equip-
ment and on electricity consumption
from the Census of Manufactures and
the Census of Mineral Industries.
Very briefly, the statistics provide the
basis for estimates of hours worked by
electric motors and thus hours worked
by machinery driven by such motors,
which have been the dominant source
of power in American industry for
many vears.

For the years 1939 and 1954 Census
statistics are available for each industry
on the number and aggregate horse-
power of electric motors in place at the
end of each vear; also given is aggregate
electric power consumption—for all
purposes—within the year, measured
in kilowatt-hours. Statistics on horse-
power of electric motors in place have
also been published for 1929 but the
electric power consumption on a de-
tailed industry basis is confined to
purchased power, as distinct from
power generated in the manufacturing
plant. Overall estimates of total power
consumption in manufacturing, with a
breakdown by broad industrial groups
are obtainable, however, from other
sources.

Attention is focused on electric
motors because of the dominant posi-
tion of such equipment as a source of
work in American manufacturing in-
dustry. By 1929, according to the
Census Bureau, electric motors ac-
counted for some 80 percent of all
mechanical work done in factories.
The remaining 20 percent was ac-
counted for by “prime movers” such
as steam engines and turbines, gasoline
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engines and water wheels—which were
directly connected to machines. By
1954 the electric motor ratio had risen
to approximatelv 88 percent. If we
can find out how intensively the motors
were worked we should have an approxi-
mation of the intensity with which the
machinery driven by the motors has
been operated.

Electricity is consumed in factories
for four major purposes: (1) for light-
ing, (2) for driving motors, (3) as a
raw material in electro-chemieal pro-
cesses such as primary aluminum manu-
facturing, (4) for heating, as in heat-
treatment furnaces. There are other
miscellaneous uses such as welding,
hand tools, measuring instruments, etc.,
which 1n aggregate are much less
important than any of those shown
above.

While a breakdown of power con-
sumption in these uses for the years
1929, 1939, and 1954 is lacking, the

Table 1.—Industrial Electric Power: Distri-
bution of Electric Energy by Major Uses,
by Industry, 1945

Light- Electro-] Elec-
Industry ing | Motors| lytic tric | Other
cells | furnace
Manufacturing

Food ooemmacoao 10.6 87.3 1.6 * 0.5
Tobaceo.__________ 14.8 84.3 B I PO .6
Textiles.__________ 2.8 89.4 *) 0.2 .6
Apparel........___ 34.3 64.6 | e . 1.1
Lumber___._._.__. 12.3 85.4 [60 2 PR 2.2
Furniture.... ... 12.2 85.8 *) 3 1.8
Paper. ... __.... 3.9 93.1 2.2 2 .6
Printing and

publishing._..__. 20.2 75.0 .5 2.1 2.3
Chemicals..._...._ 4.5 44.7 21.9 27.9 1.0
Petroleum and

coal ____________ 5.6 93.7 *) *) 7
Rubber_._._._..__ 12.1 87.5 (*) . 2
Leather.___.___.__ 15.2 841 *) 1 6
Stone, clay, and

glass._._________ .2 88.0 1 4.4 1.3
Iron und steel._ . 7.2 72.0 4 18.7 1.7
Nonferrous

metals._____..._ 2.5 20.2 61.3 14.6 1.3
Electrical

machinery.__.__. 19.0 42,6 1.9 30.1 6.
Machinery___..... 19.8 59.2 5 14.3 6.2
Automobiles_.._.. 19.4 68.0 2 7.3 5.
Transportation

equipment._____. 27.0 46.6 2 9.4 167
Misceltaneous

products. .. .__. 18. 4 73.0 .2 5.1 3.2

Extracting

Metal mining____. 2.8 96.6 *) *) 0.5
Coal mining____.___ 4.2 92.1 0.2 *) 3.5
Nonmetallic

mining. . __...... 4.7 95.0 |oeeoao. *) 3
Petroleum and

natural gas...__. 8.1 90.1 S T PR, 1.6

*Negligible amount, less than 0.05%.

Source: Taken from Federal Power Commission, ¢“Indus-
trial Electric Power in the United States, 1939-46° (F.P.C.
8-16, Table {1, p. X1).
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Federal Power Commission conducted
a fairlv comprehensive surveyv covering
the vear 1945, which provides such a
breakdown on a 2-digit industry basis.
This study, combined with the Census
data on motors in place and aggregate
power consumed in each industry, pro-
vides the basic information for manu-
facturing. The statistics from the FPC
study are shown in table 1.

The figures for a single vear—1954—
are considered first by wayv of back-
ground, although the main emphasis of
this article is on change rather than on
level. These calculations indicate that
an average unit of electric-inotor-
driven machimery, measured by horse-
power, was operated about 35 hours a
week in that vear. The computations
used to derive this result are shown in
the right-hand column of table 2.

Given the horsepower of electric
motors in place at the end of 1954
(line 1), the first step was to assume that
each electric motor could work continu-
ously throughout the year—that is,
8,760 hours; this number times horse-
power of motors in place gives total
horsepower-hours of motors available
in a year (line 2). The fact that such a
theoretical maximum could never be
attained in practice is irrelevant for the
purpose at hand. Horsepower-hours
were then converted to kilowatt-hours;
in work measurement, 1 horsepower-
hour =0.746 kilowatt-hours. The re-
sults of these calculations were adjusted
upward by dividing through by 0.9,
since modern electric motors have an
efficiency of approximately 90 percent,
that is, about 10 percent of power input
into the motor is dissipated in the form
of heat.” These calculations (line 3)
give a theoretical maximum per year,
measured in Kkilowatt-hours, against
which actual kilowatt-hours of elec-
tricity consumed can be measured.

The proportion of power used for
electric motors in all manufacturing
(line 5) was then derived by applving
the 1945 proportions of power for elec-
tric motor use, as given in table 1, to
total power consumed in 1954 in each
2-digit industry, as shown in the Census
of Manufactures. From this proce-

5. The adjustment could also have been made by reduc-
ing the power consumption (see below) by 10 percent.
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Table 2.—Horsepower of Electric Motors, Power Consumption by Electric Motors, and
Relative Utilization of Motors, Manufacturing, 1929, 1939, and 1954

(1) Horsepower of electric motors, total ... ______________
(2) IHorsepower hours assuming year-round operation (line
(1) X8,760).

(3) Kilowatt-hours of motors (line 2X0.746)+0.91
(4) Electric power actually consumed, all purposc:
(5) Percent of power used for electric motors_____
(6) Power consumed by niotors (line 4Xline 5)_
(7) Percent utilization (line 6+1line 3) X 100_._______ __

(8) Number of equivalent 40-hour weeks (line 7X4.2) =+ 100,

Unit 1929 1939 1954
"Thousand horsepower.______ 33,844 44, 827 94, 116
Millions. ..o oL 296,473 | 342,685 824, 456
Billions of kilowatt-hours 245.8 325. 4 683.3
Billionsof kilowatt-hou 55.1 70.5 2211
71.1 70.1 ¥
39.2 49.4 142.7
15.9 15.2 20.9
. 668 638 878

1. The 0.9 adjustment was made to take account of the efliciency of electric motors and thus provide comparability with

the power consumption data.
Sources: (13 Table 1.

Horsepower of Power Equipment Used in Manufacturing Industries: 1954 and Earlier Years,

Bureau of the Census, 1954 Census of Manufactures, Volume I, Summary Statistics, p. 207-2,
I'he 1951 horsepower figure includes an upward adjustment of 234 percent to allow {or fractional horsepower motors, which

had been included in the earlier years but omitted from the 1954 Census.

“ingignificant’” for the overall totals.

The Census had characterized this omission as

The 215 percent figure was based on a British Census of Manufactures for 1951 which

showed fractional horsepower motors to represent 2.4 percent of all electric motors, measured in horsepower.

(4) 1939 and 195t—"Table IA.
1954 Census of Manufactures, Vol. I, p. 208-3.

Fuels and Electric Energy Used in the Manufacturing Industries: 1954 and Earlier Yeurs.
The 1954 Census total (247.7) was reduced by consumption of electric power

for nuclear energy (=26.6 billion) as shown in Series 881-93 of Bureau of the Census, Historical Statistics of the United States,

Colonial Times to 1957, p. 511.

dure, 1t was found that electric motors
accounted for 64.6 percent of total
power consumption in manufacturing in
1954, or 142.7 billion kilowatt-hours.
Dividing this total by kilowatt-hours of
motors in place in 1954—assuming year-
round operation—indicates a utilization
rate of 20.9 percent. This is the
equivalent of 0.88 forty-hour shifts—
since there are 4.2 fortv-hour shifts in
a full week of 168 hours.

Stock of capital is characteristically
measured in constant dollars and in
combining the utilization rates for
industries, or for different machines
within a plant, or plants within an
industry, constant dollar weights should
be used rather than horsepower. Horse-
power may be justified as a basis for
weighting, however, on the ground that
there is probably a fairly good positive
correlation between the horsepower of a
machine and its dollar cost. In this
paper no attempt was made to combine
industries conceptually more appropri-
ate through the constant dollar weights.

Cross-sectional results

Similar calculations were also run for
each of the 4-digit industries shown in
the 1954 Census of Manufactures. In
doing this, we were limited by the data
shown in table 1, so that it was neces-
sary to use 2-digit industry factors on
power consumed by motors for all
4-digit industries within a given 2-digit
group. While this procedure intro-
duced an element of error, the broad
cross-sectional results are nonetheless of

"The 1929 total for manufacturing is taken (rom this latter table.

interest. If the figures have any sig-
nificance at all, they should yield per-
centages well under 100—or 4.2 40-hour
shifts—and should not exceed these
maximum limits. Out of almost 400
industries for which calculations could
be made for the vear 1954, there were
almost no industries in which com-
pletely impossible results were obtained
from this simple calculation. The ex-
ceptional cases included primary alumi-
num, for example, where electricity is
used as a raw material in an electro-
chemical process, and where a small
error in the motor ratio could seriously
bias the results. There was only one
small industry which could not be
be explained in this fashion.

In the mild recession year of 1954,
the unweighted average number of 40-
hour shifts for 397 industries turned out
to be 0.90, or 36 hours per week. For
durables, the ratio was 0.74 (30 hours),
while for nondurable goods industries
the ratio was 1.12 (45 hours). Partly
this difference reflects the fact that
durable goods were relatively depressed
in 1954, and partly the fact that in
nondurables continuous operations are
more common than in durables. Rela-
tively higher ratios were obtained for
industriecs like petroleum, paper, ce-
ment, glass, cotton and rayon textiles,
and hosiery, and relatively low ratios
for the metal fabricating and machin-
ery industries generally, which charac-
teristically work far below full opera-
tions, and for seasonal industries such
as fruit and vegetable canning.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



12

Changes over time

The measurement of the change in the
utilization rate over time poses many
difficulties. The earliest manufac-
turing figures refer to the vear 1929.
In that vear the Census of Manufac-
tures collected figures on horsepower of
eleetric mwotors by detailed industry
and type of motor (using purchased as
against plant produced power). The
information on power consumption, as
noted earlier, was limited to purchased
power only, that is, statistics were not
collected on electric power produced
and consumed in each industry. How-
ever, for many vears the Federal Power
Conunission has obtained from indus-
trial concerns reports on power pro-
duced by the plants themselves. These
reports, plus the Census data, provided
the basis for an estimate hy FPC of
power consumed for all manulacturing
plants, together with a breakdown into
three broad groups constuming large
amounts of power: chemicals and
paper; primary metals; and all other
manufacturing.®

Within each of these groups a
weighted percentage of power used for
motors was obtained. For this calcula-
tion the percentages used were those
for 2-digit industries shown in table 1.
The weights used to combine industries
were estimated total power cousump-
tion by 2-digit industry. To obtain
estimates of total power consumed in
each 2-digit industry the assumption
was made that power consuimed by
motors run by plant-produced power
stood in the same ratio to the horse-
power of such motors as purchased
power was relative to motors run by
purchased power. It is not likely that
a serious error has been introduced into
the 1929 figures by the weighting
procedure.

The summary figures for manufac-
turing for 1929, 1939 and 1954 are
shown in table 2. It may be noted on
line 5 that the proportion of total
power devoted to motors was less in
1954 than in either 1929 or 1939. This
is because the motor ratio is smaller in
durable goods manufacturing than in
nondurables, and because durables were
higher relative to nondurables in 1954
than in either 1929 or 1939.

6. The estimates are shown in Historical Statistics of the
United States, Colonial Times to 1957 (p. 511).
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The utilization figure (either line 7
or 8) is markedly higher in 1954 than
in either of the other 2 yvears: the 1954
ratio is 31 percent above 1929 and 38
percent above 193 However, since
1954 was a recession year it is appro-
priate in any comparison with 1929 to
extend the ecalculations to the year
1955, which was one of relatively {ull
employvment.  The vear 1929 was clear-
ly one of very high output for manu-
facturing even though output started

Table 3.—Electric Motors, Power Consump-
tion and Utilization Rate, Al Manu-
facturing Industries Exchuding Primary
Metals, Chemicals, and Paper

Unit 1929 | 1954

(1) Tlursepower of electric | Millions of 2.0 | 521
motors. horsepower.,

(2) Kw.-hr,  of  motors | Billions of kilo- 1517 (378.2
availablet watt-hours,

(3) Total eleetric power Jo____do._._..____ 26,6 1671
consumed.

(4) Percent of total power § Pereent_ . ... 6 T6.8
consumed by motors.

(3) Power consunmed by | Billlons of kilo- { 214 | 74.6
motors. watt-hours.

(6) Pereent utilization Percent. ... 14.1 19.7
(3)+(2).

(7) Fauivadent 40-bour  f_ o ___. 59 .83
weeks.

_ L Includes constant adjustment for wotor elliciency.
See footnote (1) of table 2.

Source: U8, Department of Commeree, Offiee of Business
Economics,

to imove down in the second half of the
vear. Some reduction in capacity utili-
zation was beginning to develop in 1929
although, according to The Brookings
lnstitution, output for the year as a
whole was estimated to be approxi-
mately 83 percent of “‘practical ca-
pacity”’—a  figure considered to be
relatively high.?

Through the use of power consump-
tion data for 1955 by 2-digit industries
from the Annual Sureey of Manufac-
tures and the motor percentages shown
in table 1. the overall change in power
consumed by motors from 1954 to 1955
was estimated to be 12 percent. For a
rough approximation of the change in
motors in place {from 1954 to 1955 the
change in real net stocks of equipment
in manufacturing was used—2.2 per-
cent. 'This yielded a 9% percent rise in
the utilization rate—a figure that

7. The Brookings Institution, *America’s Capacity to
Produce,” pp. 307-9.
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compares with a rise of 8l percent us
shown in the FRB capacity utilization
index from 1954 to 1955. Thus the
equipment utilization ratio from 1929
to an approximately comparable high
employment vear in the 1950's shows
an increase of almost 45 percent.

Some partial checks of the overall
results

In considering the overall changes
shown in table 2, the 1939-1954 change
1s not unexpected insofar as 1939 was
still a depression vear while 1954 was a
vear ol high output. despite the minor
recession. On  the other hand, the
small difference between 1939 and 1929
comes as something of a surprise be-
cause 1929 was a year of generally high
activity.

A limited check of the 1929-39
change, by individual industries, wus
conducted, in which attention was
confined to those industries in which
motors driven bv purchased power in
1929 accounted for two-thirds or more
of the total horsepower ol all motors.
By considering only motors run mainly
by purchased power (und the corre-
sponding consumption ol purchased
power) much of the error that might
have crept into the 1928 estimates
due to the possibly faulty estimation of
power generated bv plants for their
own use should be eliminated.

There were 131 industries which had
not changed in definition and which
could thus be direetly compared; for
these there was a very slight increase in

|

Table 4.—Capaecity utilization ratios, se-
lected industries, 1929, 1939 and 1954
!
1924 | 1ush 1054
Steelingots and castings.__..._._. S 85 71
Refined copper, electrolytic. . . G5 H6 74
Cement. .. eimennns 67 47 94
) 328 4110 S§1 52 w1
Flour milling, wheat_ ..o _coo.o__ AT 59 67
Cotton bextiles. oo oooecaaaooo 33 40 b
Woolen and worsted _ooococeeneas 191 24 32
Petroleum refining_ .. ... ______ e i 82 S8

Note: Because capacity in this table has been figured on
differing bases, comparisons should be made only within
industrics over time and not among industrics at a given
point in time.

Steel, cement, paper, flour milling, and petroleum are from
published trade sources. The flour milling reflects an adjust-
ment to a 6-day basis for 1954, to provide comparability with
1929and 1939. The paper figurereflectsa 310 day year, which
is the so-called ‘‘historical’” basis for calculating capacity.
The cotton and wool figures were derived by the author and
are bascd on spindle and loom hours respectively, related to
around-the-clock operations throughout the year.
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the 1939 utilization ratio over 1929,
measured by the median change. Over
the 10-year period the durable goods
ratio was a little lower while the non-
durables ratio was somewhat higher,
and a proper weighting system would
probably vield a small overall de-
crease, approximately in line with the
aggregate change shown in table 2,

For a second check primary metals,
paper and chemicals were excluded
from the caleulations since these in-
dustries are very large power consumers
and errors in anv of the 1929 estimates
could bias the 1929 results. The total
after these exclusions, however, vielded
a change of 40 percent {rom 1929 to
1954, or more than the change shown
by the overall manufacturing totals.
Results of these ealculations appear in
table 3, which is partly condensed.

As another crude kind of check of the
calculations presented in tables 2 and
3, the few direct measures available on
apacity utilization can be examined.
They show rather large declines {rom
1929 to 1939 in steel, cement, and re-
fined copper but are about unchanged
or somewhat higher in nondurables.
About all that can be said is that they
do not point to uniformly higher ca-
pacity  utilization rates in 1929 as
against 1939.  (table 4).

The changes {from 1929 to 1954 yield
a clearer picture. With the exception
of copper and steel, all the capacity
utilization rates are higher in 1954; if
the comparison were shifted from 1954
to a high-level demand period, such as
1955, the steel industry also would show
a higher utilization ratio than in 1929.
It is of interest to note that in the case
of cotton textiles the utilization ratio
derived from spindles and spindle-
hours increased 41 percent from 1939
to 1954, whereas the corresponding
utilization ratio derived from the elec-
tric power and motor calculations
increased 34 percent.

In considering the 1929-39 com-
parison, it should be kept in mind that
apital formation in the decade of the
1930’s was extremely low; OBE esti-
mates of the net stock of equipment in
manufacturing were actually a bit
lower in 1939 than in 1929, and the
ratio of stocks to output was essentially
unchanged over the period.
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Some qualifications

In using the change in electric motor
utilization as outlined in this article to
measure changes in equipment utiliza-
tion, the assumption has been made that
there has been no change in the techni-
cal efficiency of motors over the period
under consideration. According toelec-
trical engineers, the electric motor has
not changed much in this respect, main-
Iy because its efficiency—in the neigh-
borhood of 90 percent—was already
very high even as long as a generation
ago. Obviously the resulis would be
biased if more power were required to
run a motor of a given horsepower
rating a given length of time today as
against the 1920°s.  If anything, there
may be a bias in the opposite direction

13

because there has been some increase in
the efficiency of very large motors.

It has also been assumed that in a
given 2-digit industry the proportion of
total power consumed by motors has
not changed from 1929 to 1954. Aside
from the few industries that are very
large consumers of power—aluminum,
steel and certain chemicals—the main
use of electriec power other than motors
in manufacturing industry has tradi-
tionally been for lighting. The little
evidence that bears on this point would
not invalidate the above assumption.
In astudy made for Westinghouse Elee-
trie Corporation in 1954, the authors
estimated that the lighting share of
power sales made to industrial users
rose moderately from 1937 to the war
years and very early postwar years,

Table 5.—Elcctrie Motors, Electric Power Consumption and Utilization Ratios, Mineral
Industries 1, 1929, 1939, and 1954

Available Total Pereent Electric | Utilization | Equivalent
Iilectric kilowati- eiectrie used for power ratio 40-hour
motors hours of power motors consumed G+ weeks
motors 2 | consumed by niotors (64,2
(1) (2) (3) ) (5) (6 (i)
Millions of | Billions Billions of Billions of
horsepower kilowatt- kilowatt-
hours hours
Total !
1929 6.16 44.75 7. 7.04 0.157 0. 66
1939 il 7.07 51.33 7. 7.13 .139 L%
1954 .. 10. 14 73.68 12. 12.09 . 164 64
Bituminous ceal and lignite
1929 e 2.83 20. 57 2.51 92.1 2.31 0.112 0.47
3.07 22,28 2.57 92.1 2.37 . 106 45
3.78 27,44 3.76 92,1 3.46 126 .53
0. 80 6. 45 0.95 92,1 0.87 0. 136 0. 57
.01 6,61 .95 92.1 .88 .132 .55
L9l 6. 58 54 92.1 e . 118 50
Iron ore
1929 i 0.32 2.31 0.48 96. 6 0. 46 0. 199 0.84
.39 2.82 .37 96.6 .36 L1127 .53
1.02 7.44 1.17 96.6 1,13 .152 .64
0.88 6.39 2.47 96.6 2.39 0.373 1.57
1.21 8.79 2.46 96.6 2.38 L271 1.14
68 12.22 3.06 96.6 2.96 .242 1.02
1.24 9.03 1.06 95.0 1.01 0.111 0.47
1.49 10. 80 1.23 95.0 1.15 106 45
2.75 19.95 3.96 95.0 3.77 . 189 .79

1. Excludes crude petroleum and natural gas extraction industries.

2. Includes constant adjustment for motor efficiency.
3. Gold, silver, copper, lead, and zine.
4, Chiefly nonmetallic minerals,

Sec footnote (1) of table 2,

Source: U.8. Department of Commerce, Office of Business Economies.
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moved back to the 1937 proportion by
1950-51 and was projected to move
moderately lower over the next decade.®
While lighting standards underwent a
very marked improvement as a result of
the war, it should be kept in mind that
the substitution of the fluorescent lamp
for the incandescent lamp, starting in
the early 1940’s, meant a decline of 60
percent in power consumption for a
oiven amount of light. There are no
statistics available on electricity used
for lighting in manufacturing going
bhack to 1929.

Another factor that has been ignored
has been the increased use of measuring,
metering and control instruments, which
have grown more rapidly than ma-
chinery generally. There was no way
of taking account of this development
in the present calculations. Some of
the larger pieces of measuring and con-
trol equipment, no doubt, have motors
attached to them and to this extent
would not bias the results shown here.

As noted earlier, the figures presented
here take no account of machinery
directly powered by internal combus-
tion engines, steam engines and tur-
bines, etc. In 1929 prime movers not
attached to generators—that is, directly
tied to factory equipment—accounted
for about 20 percent of horsepower in
place and by 1954 the proportion had
fallen to 12 percent. The problem
here is to determine the change in the
utilization rate of machinery po-vered
by sources other than electric motors.
In 1954 about two-thirds of the prime
movers not driving generators were in
chemicals, petroleum refining and blast
furnaces, steel works and rolling mills.
It would probably be fair to say that
the relative use of such equipment
increased somewhat less than the over-
all rise of 31 percent from 1929 to 1954
shown for all manufacturing. In pe-
troleum refining, where the steam tur-
bine is predominant, the industry’s
operating rate, according to published

8. The Lighting Market, a Report for Westinghouse Electric
Corporation, Ebasco Services, Inc., April 1954, p. 6.

9. In 1947 purchases of new “production machinery and
cquipment’” represented 87 percent of all purchases of new
machinery and equipment by manufacturing plants, accord-
ing to the Census of Manufactures, The remaining 13 per-
cent covered office furniture, machines and fixtures, motor
vehicles, cafeteria furnishings, ete. Of course, not all *“pro-
duction machinery and equipment”” is run by electricity.
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data, rose from 78 percent in 1929 to 88
percent in 1954, or by 13 percent. On
the other hand, in an industry like
steel, equipment directly driven by
steam engines in 1954 was probably of
rather ancient vintage, and probably
represented high-cost, stand-by equip-
ment that saw relatively little use as
compared with the modern continuous
rolling mills powered by electric motors.

Finally, the calculations have ignored
completely equipment such as furnaces,
ovens, storage bins, furniture, hand
tools, as well as transport equipment of
all types.® To the extent that furnaces
and ovens are used continuously, their
relative use over time has changed only
to the extent that the proportion of idle
to active equipment has changed. In
the case of transport equipment, hand
tools, ete., it would probably be reason-
able to assume that the same factors
leading to more intensive use of electric
motor-driven equipment—the trend to
multiple shift work, the ratiomalization
of equipment use—have been operating
here. As for office furniture and related
items, a rather unimportant category
for manufacturing as a whole, its use
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has probably declined to the extent
that the workweek for office workers
has declined.

Other Industries

Mining

The data for mining are less com-
prehensive than for manufacturing.
Although horsepower and electric power
consumption statistics have been col-
lected in each Census of Mineral Indus-
tries, statistics pertaining to the extrac-
tion of crude petroleum and natural
aas were omitted from the 1929 Census.
In addition, electric motors account for
only two-thirds of the horsepower in
place in mining, exclusive of petroleum
and natural gas, and in the latter they
are quite unimportant as a power
source.

Table 5 presents the basic statistics
on horsepower of electric motors and
electricity consumption for all indus-
tries combined, excluding crude petro-
leum and natural gas, and for a few of
the major industry groups for the years
1929, 1939 and 1954. According to the
FPC study (table 1), about 95 percent

INSTALLED GENERATING CAPACITY OF PRIVATELY OWNED

ELECTRIC UTILITIES

Annval Hours Per Unit of Installed Capacity Have Increased Since the 1920%s

Million Kw, Thousand Hours
150 End of Year Installed 6
Generating Capacity
(left scole) N
— 50-54
45-49 - 55-39
_ Five Yeor Averoges
100 Hours Per Year Per Kw. of Installed 14
Generating Copacity in Place
(right scale)
1920-24  95_29
50 — 2
o Lesr 11l ] R S R S s p e e T 0
] o [- = o o
1912 17 20 25 30 35 40 45 50 55 60
v ) Data: Derived from Electric Institute
U.S. Department of Commerce, Office of Business Economics 63.6-6
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of all electricity consumed in mining
is used to run motors.

For the group as a whole there was a
rise in the utilization rate of only 4
percent from 1929 to 1954. Mining
output, however, while comparatively
high in 1929, was quite depressed in
1954 because of the recession, so that
it seems quite appropriate to make some
adjustment on this account. Mining
output, exclusive of crude petroleum
and natural gas, rose 22% percent from
1954 to 1955-57, according to Federal
Reserve data. If two-thirds of this
rise were taken as a rough approxima-
tion of the increase in the relative
operating rate, this would yield a 19
percent rise from 1929 to the mid-1950’s.
One explanation for the apparently
smaller rise as compared with manufac-
turing is that multiple-shift operations
have historically been common in many
mining industries.

Electric utilities

Since electric utilities are required to
furnish power to satisfy customer peak
loads, generating capacity in place,
which accounts for about 40 percent
of gross depreciable assets of electric
utilities, has characteristically been
considerably in excess of average use.
While the ratio of output to capacity
for privately-owned utilities increased
up to World War I, little progress was
made during the 1920’s when average
Table 6.—Hours per Year per Freight Car

and Locomotive in Service, Class I Rail-
roads

Locomotives
Freight
cars!
Freight | Passen- | Switch-
ger ing
102124 .. 874 1,765 1,537 )
192529 ... 969 1,811 1,524 ®
1930-34__ .. ... 635 1,186 1,111 (%)
1934-39_._. - 754 1.320 1,239 )
194044 ... 1,152 2,036 1,664 )
1945-49. ... 1,102 1,937 1,743 4,779
195054 e meacanc 981 1,816 1,905 5,036
1955-59 cccammeeee 928 2,174 2,498 5,576
1960 ccmmacemaea e 871 2,195 2,484 5,345
852 2,115 2,420 5,018
895 2,233 2,600 5,139

1. Time traveling, empty and loaded. Excludes time
in terminals.
2. Not available.

Source: U.8. Department of Commerce, Office of Business
Economics. Estimated {rom data in Railroad Transporta-
tion, Association of American Railroads.
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Locomotives in Service and Average Hours Per Year, Freight and
Passenger Service Combined, Class | Railroads

Thousand Units

Thousand Hours

60 3
- Number of Locomotives in Service a
Average for Year (left scale)
40 |- — 2
1921-24
20 +— ~ 1
- ive Year Averages -
ours Per Locomotive Per Ye:
0 1 (o)
o o 4 o ° o o ]
1921 25 30 35 40 45 50 55 60
Dato: Derived from ICC & AAR Statistics
U.S. Department of Commerce, Office of Business Economics 63.6-7

usage was in the neighborhood of 3,000
hours per kilowatt of installed capacity,
or about 35 percent of the 8,760 hour
annual maximum. The ratio began to
increase in the late 1930’s until about
1948 and for the next decade fluctuated
in the neighborhood of 55-58 percent.

An important factor in the 60 percent
rise in the utilization factor from the
1920’s to the 1950’s has been the move-
ment, toward interconnection, by means
of which plants within the same system
and systems over wide geographical
areas have been interconnected, so that
the need for standby generating capac-
ity in individual systems has been
considerably reduced.

Railroads

Changes in the intensity of utiliza-
tion of railroad equipment show a
mixed picture. The relative utilization
of freight cars has undergone little
change from the 1920’s to date and has
remained at a comparatively low level.
Measured in terms of traveling time—
both empty and loaded—the average
freight car was used 1,000 hours in 1926
and 995 hours in 1956. It may well
be that if time spent waiting for un-
loading and loading were taken into
account, average usage might in fact
show some decrease over this period,

though firm data on this point are
lacking.

Locomotive use is another matter.
The shift from steam to diesel locomo-
tives over the past generation has been
accompanied by a clear-cut increase
in relative utilization. Indeed, this
change has come about mainly because
of the superior operating performance
of the diesel as compared with the
steam engine, and, among other things,
has taken the form of reduced time-
out for maintenance and repairs.
Hours per locomotive assigned to freight
service in 1926, for example, averaged
1,896 in 1926 as against 2,288 in 1956,
an increase of approximately 20 percent.

With passenger service falling to
exceptionally low levels, locomotives
assigned to passenger service have
fallen by 80 percent from the mid-1920's
to the mid-1950’s. Hours per locomo-
tive have risen, however, from about
1,500 to approximately 2,500 over
this period.

Locomotives in yard switching serv-
ice find their most intensive use. Data
are not available back to the 1920’s but
the available statistics suggest a con-
siderable increase over time, given the
prevalence and relative inefficiency of
the steam locomotive in the earlier

period. (Table 6.)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



16
Appendix

The availability of some limited
information on employment by shift
suggested the possibility of an alterna-
tive approach to the estimation of
equipment hours of work in mining
and manufacturing.

The 1939 Census of Mineral Indus-
tries published, by detailed industry,
employvment by shifts, average number
of hours per shift, and the average num-
ber of equivalent full-days that opera-
tions were active in the year 1939.
Table 7 presents a comparison of the
equivalent number of 40-hour shifts
worked by equipment as derived from
the two approaches, for all mining
industries (excluding crade petrolenm
and natural gas) and for a few of the
Larger industries in which shift work is
important (coal, iron ore, certain non-
ferrous ores).

The ealculations making use of the
shift data are shown below for all
mining industries. Emplovinent is ex-
pressed in terms of man-shifts (one man
working one shilt per dav). Average
hours per shift in 1939 were 7.3.

Man-shifts.  Average | Totaldaily
(millions) ~ daily hours  hours

i (nillions)
I

First Shift. - 1070 7.3 TRL1
Fecond Khift. _ 22.7 ] 7.3 165.7
Third Shift.. - 4.5 7.3 32.8
Total ... 134.2 S 479, 6

On the assumption that machines
used per shift vary directly with

emplovinent and that first shift ma-
chines represent the maximum avail-
able, we get an average utilization of
machines of 9.16 hours per day.
(979.6+107.0). However, tlie Census
also reported that mines and related
plants were active 203 equivalent full-
time days in 1939, that is, 55.6 percent
of 365 days. Multiplying 9.16 by .556
gives 5.09 hours per day, which is 64
percent of one 8-hour day. This com-
pares with a ratio of 58 percent as
derived from the horsepower and elec-
tric power consumption data.

For  manufacturing,  production
worker employment data by shifts are
available on overall basis for the vear
ending June 30, 1960."° According to
this study of the Bureau of Labor Sta-
tistics, which was confined to employ-

10. “Supplementary Wage Benefits in Metropolitan Areas,
1659-60,"” Monthly Labor Review, April 1961, Table 2, page 382.
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ment in metropolitan areas, 77.2 per-
cent of all production workers were
emploved on the first shilt, 16.4 on the
second, and 6.4 on the third and other
shifts.  On the same assumption used
for mining, we get [rom this caleulation
51.8 hours per week for machinery
(0.772 > 40 4 0.164 X 40 - 0.064 X
40) =+ 0.772. This figure was moved
back from 1959-60 to 1954 through the
use ol some recently published data on
manufacturing  capacity  utilization,
making some allowance for the strike in
the summer and [all of 1859. This
rough adjustiment ol 5 percent vielded a
figure of 49.1 hours.!

Since the motor caleulations were
made with respecet to a theoretical 365
day  capacity, a similar adjustiment
must be made for the emploviment eal-
culations, though there is little infor-
mation for such an adjustment. The
fact that Saturday and Sunday are
tvpically not workdays and the fact of
part-time emplovment are already re-
flected in the average weekly hours
figure. One downward adjustment of 5
percent was made to allow for hours
paid for but not worked because of
sacations, holidavs, sick leave, ete. A
sccond adjustment was necessary to
allow for the fact that even on the first
shift not all work stations could be con-
sidered occupied. Since 1954 followed a
vear of near-capacity operations, it was
decided to measure this slack by the
change in emplovment from Mav 1953,
the cvelical peal in manufacturing em-
plovment, to the average level in 1954.
This vielded a 10 percent decline. On
this very crude basis we get an average
of 41.7 hours per week as against 35
hours, the figure obtained from the
aggregate caleulations derived from the
motor and power consumption compu-
tations shown in table 2.

There are at least two major short-
comings with these calculations for
manufacturing. First of all it is prob-
ably not appropriate to assume that
machine hours by shilt would be pro-
portional to employment by shift. For
some industries, such as metal fabricat-
ing, employment on late-shifts tends to
be overweighted with maintenance
workers rather than machinery-opera-

11, Estimates were prepared by Frank DcLeeuw of the
Federal Reserve and appear on page 129 of ““Measures of
Productive Capacity’ in Hearings before the Subcommittee on
Economic Statistics of the Joint Economic Commiitee, 1962,
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tives. In the case of continuous indus-
tries like petroleuin and industrial
chemicals, however, the reverse is true.
In a 1952 study it was found that only
one-third of “production” workers in
refineries were emploved on late shifts,
even though refineries are run on a 24-
hour basis through the vear (aside from
maintenance shut-downs). On bal-
ance, the emplovment shilt data in
manulacturing probably understatelate-
shilt operations of equipment.?

Table 7.~Number of Equivalent 46-Hour
Shifts Waorked by Equipment o Sclected
Mining Industries as Estimated from
Employment Data by Shifts and from
Motor Utilization Data, 1939

From ent- f Frem

ployment | motor uti-

by shifts lization

Al mining indusiries .. ____ 0,64 ‘ 0,58

Bituminaus coal and lignite___ LAt L43
Pennsylvania anthraecite . .. . e L35
Irenore .. . _____. b .33
Copperare. ... 1.30 1.10
Lead and zinc ores_ oo .43 .95
Gaoldore, . 1. 1s 1.31

1. Includes industries not shown but excludes petroleum
and natura
Souree: T
Economies

3. Department of Commerce, Office of Business

The second major difficulty concerns
the assumption that all machines on the
first shilt represent total machines avail-
able and can be appropriately adjusted
downward by the 10 percent figure hased
on the change in emplovment {rom the
1953 peak to 1954. Only fraguientary
evidence is available on this point for
scattered time periods. In some un-
published BLS studies made in early
1951 covering metalworking industries,
it was found that actual emplovinent on
the first shift was approximately three-
fourths of the maximum that could be
emploved on the first shift with the
available equipment. In textiles, where
3-shilt work is common, Census figures
indicate that first shift looms active at
the end of 1962 as a percent of looms in
place were 97 percent for cotton mills,
87 percent for man-made fiber and silk
mills, and 76 percent for woolen mills.
The rough 10 percent adjustment used
above for all manufacturing is probably
too low, but the resultant of the two
major data biases discussed in this
Appendix cannot be determined.

12. This is brought out by Alan Strout in an unpublished

paper prepared for the Harvard Economic Research Project
and Resources for the Future, Inc. (1961),
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BY WALTHER LEDERER

The Balance of International Payments
During the First Quarter 1963

THE international transactions of the
United States during the first quarter
resulted in net transfers of official
monetary assets and a rise in liquid
liabilities to foreign countries including
non-marketable medium-term convert-
ible Government securities totaling
$669 million. Allowing for seasonal
variations in the various types of
regular transactions this balance would
become $806 million. Excluding the
sale ol these securities, amounting to
$350 million, the balance would be
lowered to $319 million, and applying
the same seasonal adjustment, to $456
million.

Because of the growing complexities
of international financial operations of
the Government, several balances may
have to be considered to facilitate the
analysis of the balance on loreign trans-
actions. The tables have been rede-
signed to meet this objective.

The $669 million and $806 million
balances are closer to the definition of
the over-all balance as previously used
and measured by changes in official
monetary assets and liquid lhabilities
defined as those assets held by foreigners
in the United States which are quickly
convertible into monetary assets with a
minimum of risk due to fluctuations in
their market value.

The non-marketable, medium-term,
convertible securities are a new type of
instrument, first introduced in the first
quarter of this year. Of the total
amount of $350 million, $125 million
are denominated in U.S. dollars, and
$225 in foreign currencies.
These securities are distinguished from
other similar securities issued at the
end of last year by the inclusion of a
new provision permitting the central
bank purchasers to convert them into
short-term claims and then into cash
assets prior to the stated maturity

687112—63——3

million

date. With this provision a new uni-
form instrument has been created
which 1s broad enough to meet the
various liquidity requirements of differ-
ent central banks and can be sold to
the central banks of countries whose
currencies are strong and convertible,
and in which the United States con-
siders the incurring of new obligations
to be both secure and helplul.

Whether the $350 million of non-
marketable, medium-term, convertible
securities should be considered to be
liquid liabilities depends wupon the
emphasis placed on their specific {ea-
tures. Precisely which liabilities meet
liquidity requirements may not always
be clearly discernible. Some liabilities
may be close to the standard borderlines
and the borderlines may be shifted by
changing conditions in money and
capital markets.

The $250 million of 15 and 16 months
non-marketable, medium-term securi-
ties denominated in foreign currencies,
which were purchased late last vear by
foreign governments, and $30 million
purchased in the first quarter ol 1963
cannot be sold or converted into cash
assets belore they mature. Consis-
tency with established criteria would
make the sale ol these securities equiva-
lent to an inflow ol foreien capital for
medium-term investment rather than
for cash holdings, and thus result in a
statistical improvement in the over-all
balance measuring changes in our net
liquidity position. The $58 million
5-year note issued early this year is
redeemable against [oreign notes held
by the Export-Import Bank. It can-
not be sold for cash and consequently
is not liquid.

The $350 million of non-marketable,
mediumn-term securities issued early
this year are convertible by the buyers
alter a 2 day’s notice into 3 mounth
certificates, which themselves are con-

vertible after a similar notice into freely
usable cash. The purchasing central
banks have included these securities in
their reserves of liquid monetary assets.

If these convertible securities are
considered liquid liabilities, while the
securities with a maturity of more than
one vear but without convertibility
privilege prior to maturity are con-
sidered niedium-term obligations, the
over-all balance in the first quarter
would be adverse by $669 million;
allowing for scasonal adjustinents of the
regular types of transactions resulting
in an increase in net debits by $137
million, the adverse balance would be
slightly over $800 million. That
balance was about the same as in the
previous quarter, although the latter
was improved by much larger receipts
from mediwm-term security sales, ad-
vance debt repayments by foreign
countries, and advance commitments
of foreign funds for military purchases.
The much smaller receipts from special
Governiment transactions which had
been anticipated to decline in the first
quarter also explains the increase in
that balance compared with the quar-
terly average of $550 million in 1962 as
a whole.

If the importance of the convertibility
feature of the $350 million medium-
term Government securities is min-
imized while the emphasis is placed on
the length of their maturity period,
these sccurities would be considered
medium-term obligations, similar to
those issued during the fourth quarter,
and the over-all balance would be
reduced to about $320 million, and
including the seasonal adjustments of
the regular types of transactions to
about $450 million. That would be
less than the $550 million quarterly
average ol 1962.

The net outflow of gold during the
first quarter of this year was limited to
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Table 1.—Analyvsis of U.S. Balance of Payments, Seasonally Adjusted, Exeluding 3Military Grant Aid
[Millions of dollars]

- ! i
Calendar year | 10450 1951 1 1002 Jois
| i : i i H i |
sy Dolest Do1oe2 1 11 I = Iv I m o nro 1V 1 1‘ i Il v I
' : : . i :
, i i ; :
sifieial mone- | | i i | . ; : !
© (lm‘h.dm, H i { i i H
: ; | :
3 i
. 31,174 , 7,M7 0 7,993 7,673 1 7,335 8,633 . &,216 ¢ 8,316 ¢ 8,214 - & 47X 8,439
1o 23,203 | 24064 5817 5,482 5477 5, 506 6.013 6,116 1 6.222 % 6,341 6.173
- A 16,145 3. 664 4 3.401 3051 3,042 1 4,030 4.046 3.
- 3.02% TS0 > e 64 17 754 [ T8 Y
30791 1,364 5 33 1,415 L4823 0 1444
i PELN 130 v 1 174 191 [ 182 187
Ches . S IREN U 826 7 26§ L0200 11860 1075 ¢ 1.078 1.083 1,082
ving no imums ar : |
fm au the Cnited Stales B 504 00 G2 TG hvest 866 830 804 7T 856
7 payments to foreiyn connifrics ' :
international institidionsy ... _____. 252 i 285 235 253 | 313 269 248 241 312 : 225
U ke eapitall - 645 | 1.024 1,002 Si4 1.280 | 861 534 711 867 958
investmer 503 158 344 399 397, 199 506 359 193 ! 536
~ong-term polt[o io _ 210 G4 219 234 461 357 329 188 335 457
Shord-term.o .o o._... . 123 472 430 211 419 305 —1 164 39 t —55
U.s. RECEIPTS (CREDITS) RP(()RI‘] D 6,79¢ 7,428 | 7,956 | T,247 | 7,682 | 7,688 | 7,901 8,327 | 8,177 | 7,665
vorts of goods and serviees_____. .. ___.__ 6. 468 T.088 1 6.843 7.107 T.273 1 T.208 | 7,610 7,550 0 7,421 0 7,366
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2237 N 481 530 500 495 524 (28 1 595 ¢ 574 585 591, 13
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Repayments and sell-ofts, nonscheduled. 66 666 28 o ! 25 bl 625 ... 431 53 | 471 | 142 25
Foreign private capital other than hvu.n\ . : i : i i i
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Government lis . . 26 63 24 —15 13 —13 34 : 56 155 39 173 i 498 119
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CREDITS +, DEBITS —-) 1 i !
; i i
A. Regular transactions, seasonally adjusted:
Merchandise trade, excluding militury . 14,7361 5416 1.040 1.276 | 1,564 1.664 | 1.351 1.080 | 1,232 1 1,143 879 1,013
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convertible Government securities (in- 1 |
cluding seasonal adjustment of items :
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Excluding seasonal adjustment (equals !
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fine 51a, table 4)_.__ —3,881 {—2,370 |—2,186 | —698 | —828 —1,181 i—1,174 | —331 73| —912 |-1,200 | —472 | —323 | —693 '@ —698: —319
C, Increase in short-term official and banking
liabilities and in foreign holdings of market-
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K111 million, less than half of the quar-
terly average in 1962 and about one-
third of the outflow during the first
guarter of 1962, The relatively low
rate of net gold sales reflected large
purchases, compensating in part the
sales whieh were more comparable in
size to the quarterly rate last year,
The purchases were mainly {romn the
United Kingdom, whicli sold gold follow-
ing the breakdown of the negotiations
to join the European Economie Com-
munity.

To unalyse current balance of pay-
ments developments it is helpful not
only to separate those items which
measure the changes in gold and con-
vertible [oreign exchange holdings of
TU.S. monctary authorities and the
changes in liquid liabilities but also
those Government transactions which
account for temporary changes in that
balance but have a lesser effect on the
longer run balance of payments problem.

These special Government trans-
actions are shown scparately in the
second section of table 1 and include
foreign prepayments on U.S. Govern-
ment loans, net advances by foreign
countries on military orders and net
sales of non-marketable, medium-term
U.S. securities of both a convertible and
non-convertible nature.

The balance on the more regular types
of transactions and cxecluding these
Government transactions, grouped in
table 1 under A, was about $900 million
for the first quarter, and about $3.6
billion in 1962. This balance roughly
measures the magnitude of the over-all
balance of payments problem which
must be reduced in the long run.  Even
that balance, however, is affected by
various types of special and ecyclical
influences, and only careful analysis can
separate those from longer run trends.

This balance during the first quarter
was adversely affected mainly by the
interruption of shipping in January, and
by an increase in the recorded outflow
of private capital. The effects of these
developments on the balance of pay-
ments were partly offset, however, by a
favorable shift in the balance on trans-
actions as yet unrecorded, which is
derived as a residual of all those for
which figures are available or could be
estimated.

SURVEY OF CURRENT BUSINESS

Recorded transactions with Canada
were still affected by conditions adverse
to our balance of payments, as they
had been since the middle of last vear
when the Canadian Government took
various Imeasures to strengthen the
Canadian  reserve position. An im-
portant improvement may have taken
place in the balance on unrecorded
transactions with Clanada, however, as
the rise in Canadian reserves during the
first quarter of this year was consider-
ably slower than during the second
hall of last vear. The inajor impact ol
last vear’s measures fell on U.S. exports
which were adversely affected by re-
strictions on Canadian imports. In
addition, the purchase of $125 million
of Canadian Government bonds by U.S.
insurance companies tended to enlarge
the U.S. deficit. These bonds were the
second hall of & $250 million loan of the
Canadian Government negotiated last
fall to strengthen Canadian reserves.
The adverse effect of these transactions
on the U.S. balance of payments was
temporary, however, particularly as the
restrictions on Canadian imports were
lifted after the end of the first quarter,
and an appropriate allowance should be
made for them in the evaluation of the
first quarter balance ol payments.

U.S. merchandise trade

Despite the adverse effect of the
January dockworkers' strike on our
two-way merchandise trade, the first
quarter of 1963 witnessed a modest
advance on the nation’s export balance
to a seasonally adjusted annual rate ol
%4 billion, some $% billion above the
corresponding rate for the last quarter
of 1962 but below the total for 1962 as a
whole. An advance of about $300
million brought U.S. exports to a
seasonally adjusted annual rate of
$20.0 billion in the initial quarter this
year while imports receded to $16.0
billion as compared to an annual rate
of $16.2 billion a quarter earlier.

The dockworkers’ strike in January
had the effect of shifting shipments
from January to the following months,
at least through April and possibly
even into May, but since the strike was
anticipated for a considerable time

19

solne shipments, particularly of exports.
were speeded up and moved out in
December. A rough measure of these
distortions during the first quarter
could be obtained by comparing the
actual first quarter figures with an
estimate based on 3-months figures
computed from the monthly average
in the December through April period.
This method gives an export figure for
the quarter about $200 million higher
than the actual figure, and an import
figure about $50 million higher. These
figures may provide a rough measure
of the shifts in the trade resulting from
the strike, but do not indicate whether
or not the strike has resulted in an
actual loss in trade due to cancellations
of orders, spoilage or other factors.

An evaluation of recent developments
in exports may be facilitated bv a
comparison of the actual exports of
nonagricultural goods, excluding air-
craft and “special category” items with
a value computed on the basis of the
relationship between such exports and
varjous measures of foreign business
activity, and, wherever applicable,
capital flows. Some of these relation-
ships were published in the February
issue of the Survey.

These comparisons indicate that ex-
ports to Western Kurope, although
they did not change significantly from
the previous quarter, have improved
relative to the amount that could have
been expected on the basis of that
earlier relationship. The improvement
has proceeded by small amounts but
steadily since the second quarter of
1962, even after allowing {for the
temporary adverse effects on European
production resulting from the severe
winter and major strikes as well as the
related rise in U.S. exports of fuels, and
before allowing for the adverse effects
on U.S. exports of the interruptions in
shipping during January.

Exports to Japan also improved
relative to the historic relationships,
but the improvement was still too small
to draw firm conclusions,

Exports to Clanada were lower than
previous relationships would lead one
to expect. The shorifall apparently
started in the third quarter of last year.
and was perhaps partly related to the
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import restrictions imposed by Canada
at the end of June, and partly to the
devaluation of the Canadian dollar.
The recent rescinding of the temporary
import restrictions may be expected to
lift exports closer to the computed
amount.

Exports to all other countries which
during the latter part of 1962 were
considerably higher than might have
been expected—probably because of
higher shipments under aid programs,
fell off again. The decline relative to
the amounts computed on the basis of
previous relationships appears to have
been mainly in exports to lLatin Ameri-

SURVEY OF CURRENT BUSINESS

can countries, some of which are experi-
encing serious balance of payments
difficulties.

From these computations one may
tentatively conclude that our export
performance in non-agricultural goods
is gradually improving, and that im-
pression is arrived at even without
allowance for the effects of the January
interruption in shipping. Theimprove-
ment may reflect the efforts to stimu-
late exports, and perhaps also changes
in price relationships and other factors
influencing the competitive position
of U.S. goods in foreign markets.

Exports of agricultural products

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted

[Millions of doliars]
|
Calendar year | 1062 1963
1960 1961 1962 I 1I II1 v Ir
Goods and Services, Government Assistance and
Long-Term Capital Accounts 2
A, L Nonmilitary merchandise exports____.__. 19,450 | 19,913 | 20,479} 5022 5,262 | 5270 | 4.925 4, 998
2. Less those financed by Gov
grants and capital . ____________.__. 1,919 2,237 2,345 595 574 585 591 613
3. Merchandise exports, other than those
financed by Government grants and
capital 17, 540 17, 676 18,134 4,427 4, 688 4, 685 4,334 4,385
Nonmilitary merchandi: —14,497 |—14,497 |—16, 145 | —3,942 |—4,030 {—4.127 |—4.046 | —3,985
5. Balance on trade excluding exports fi-
nanced by Government grants and
capital 2,817 3,179 1,989 485 658 558 288 400
6. Nonmilitary service exports 7,180 7,996 8,651 | 2071 2,158 ¢ 2,139 | 2,283 2,185
7 Less those financed by Governimnent
egrants and capital . ________. 288 430 5§38 144 125 133 136 160
8. Service exports, other than those fi-
nanced by Government grants and
capital 7, 556 8 113 1,927 2.033 2. 006 2,147 2.025
9. Nonmilitary service imports. —5,436 | —5, 791 |—1,423 {—1,444 [—1.423 {—1,501 | —1,447
10. Balance on services other than those
rendered under Government grants
andcapital ________________ ... ... .. 1,458 2,130 2,322 504 589 583 646 578
11. Balance .. . .. ... .. 4,275 5,309 4,311 989 1,247 1, 141 934 978
B. Other major transactions:
1. Military expenditgres .................... —3,048 | —2,934 | —3,028 -—T754 —748 —732 —-T94 —741
2. Military cash receipts. __ .. ... __. 320 398 1, 143 254 189 255 445 204
3. Government grants and capital-—dollar
payments to foreign countries and
international institutions__._______._____ ~1,107 { —1,116 | —1,070 —269 | —248 | —241 —312 —226
4. Repayments on U.S, Government loans,
excluding fundings by new loans__.____ 585 1,201 1,182 128 211 578 265 128
5. T.8. direct and long-term portfolio invest-
ments abroad___ ... _________ —2,544 | —2,609 | —2,766 — 556 —835 — 547 —828 | —1,013
6. Foreign direct and long-term portfolio
investments in the United States._.___. 430 466 271 195 66 —10 20 28
7. Remittances and pensions___._.__._._.._._ —672 —705 =736 | —19 —182 —176 | —187 —217
8. Changes in Government liabilities 3 .____ 1 () 248 (=) -3 1 250 63
9. Balance....... .. ... —6,035 | —5,299 | —4,756 (—1,193 |—1,550 [ —872 [—1,141 | —1,774
C. Balance on Goods and Services, Govern-
ment Assistance and Long-Term Capi-
tal Accounts. .. ___________________.____ —1,760 10 ~445 —204 —303 269 —207 —796
D. Recorded U.S. private short-term capital
outflow less foreign short-term credits
to the United States (excluding foreign
liquid dolar holdings) .. .cooou_ oo .. —1,438 { —1.475 ~716 —354 -112 —156 —94 34
Unrecorded transactions........o..__ ... —683 =905 | —1 025 —-27 —37 | —469 | —492 —44
F. Sales of non-marketable, convertible
medium-term Government securities . f- .. ... || ol 350
G. Balance C+D+E_ . .. ... —3,881 | —2,370 [ —2,186 | —585{ —452 | —356 | -—793 —806
H. Balance C+D+E+F . .. —3,881 | —2,370 | —2,186 | —585 | —452 | —356| —793 —456

» Preliminary. = L.ess than $500,000.
1. Excludes military transfers under grants.

2. Short-term capital movements between parent companics and their foreign affilintes are reported as part of direct

investment.

3. Excludes liabilities associated with military transactions, with Government assistance operations, and with sales of

non-marketable medium-term, convertible Government seciut
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during the first quarter were at a
seasonally adjusted rate of $4.8 billion,
up very slightly as compared to the
previous 3 months, but considerably
below the $5.4 billion average for the
middle two quarters of last year.

Exports of vegetable oils and oilseeds
rose to a new seasonally adjusted high
during January-March 1963. On the
other hand, cotton exports in the first
quarter of 1963 were no higher than a
year ago and were less than half as
large as in the January-March quarters
of 1960 and 1961.

A somewhat better performance—
from the point of view of the balance
of payments—inay also be observed in
merchandise imports. During the first
quarter of 1963 imports were about
2.79 percent of GNP, and with adjust-
ments for the shipping difficulties about
2.83 percent, That rate was consider-
ably lower than the average of 2.92 percent
for 1962 as a whole and the average of
2.9 percent during the first half of last
vear. Generally the ratio tends to rise
during cyclical upswings and to decline
during downswings, but the recent de-
velopment was contrary to that
experience.

A decline in imports of sugar-—prob-
ably temporary—was partly responsible
for the relatively low imports, but more
important was the apparently slow
rise in industrial materials. Imports
of automobiles and other consumer
goods continued to expand, however,

Private capital movements

Outflows of private long-term capital
totaled over $1.0 billion in the first
quarter of this year, nearly double the
amounts in the first quarters of the past
several years and exceeded only by the
extraordinary large outflow in the
second quarter of 1957.

The flow for direct investments is
estimated at over $550 million, one of
the largest amounts recorded for a
single quarter and $350 million higher
than the below average rate in the first
quarter of 1962. Experience from the
past few vears shows, however, that
sharp swings from quarter to quarter
in direct investment flows are not
unusual.

Investment in Western Europe was
about $415 million, of which about $60
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million went to the United Kingdom.
The total for continental Europe in-
cluded nearly $100 million for the acqui-
sition of additional shares in a large
French automotive concern, but if this
is excluded, the first quarter flow to the
continent would still be high.
European countries receiving the
largest capital inflow in the first quarter
were the United Kingdom, France
(mainly because of the large transaction
noted above), Germany, Italy, Sweden
and Switzerland. Manufacturing op-
erations appeared to account for over
half of the total, with automotive out-
lays especially large. Petroleum in-
vestinents were also high in several
countries. The sharp increase in direct
investments in Europe is out of line
with expectations based on company
projections of plant and equipment
expenditures tabulated a year ago,
which showed some decline in capital
spending though the total would remain
quite high. It is possible that the first
quarter rise was merely temporary, but
also that expenditure plans for 1963

SURVEY OF CURRENT BUSINESS

Most of the European and Japanese
issues were publicly offered.

Information now at hand suggests
that new issues sold here in the second
quarter will be in the range of $300-
$400 million, but that the rate will
probably be much lower in the second
hall of the year.

Other long-term capital outflows in
the first quarter reflected a resumption
of fairly substantial purchases of Euro-
pean securities and participations in
IBRD loans.

In contrast to the upsurge of long-
term capital outflows, short-term capi-
tal returned to the United States on
balance in the first quarter. Banking
claiins were reduced by about $80
million, mainly in Europe and Latin
America. The principal shift from the
first quarter of 1962, when bank loans
expanded by $170 million, was in

21

Japan, which received $250 million at
that time but only a minor amount this
year. Preliminary data for foreign
claims and assets held by non-finaneial
concerns shows a moderate outflow
for the quarter.

The small net inflow of short-term
capital reported by banks was the result
of a $210 million inflow in January fol-
lowed by renewed outflows of $100
million in February and over $60 mil-
lion in March. Preliminary figures for
April also indicate large outflows. The
reversal of these capital flows in January
appears to have been temporary, there-
fore, reflecting perhaps the return of
relatively short-term loans over the end
of the year. As these loans become
more customary their effects will be
smoothed out in the seasonal adjust-
ments. The first quarter experience
with respect to bank credits, therefore,

Table 3.—Short-Term Private Capital, 1960-62, and First Quarter 1963, by Country and
Type
[Millions of dollars]

have been raised (a new report on these Changes (decreases (—)) Amount out,
expenditures is now being processed), Calendar voar 1062 1063 of period
endar yea <
or that some pressure on profits has
increased the need for external finane- 960 | 1961 | w62 | T I | ur |1V Ie ) 16z | March
mng.
Direct investment flows to other Total shorttenm capital outflow | ] 0 ol o ol 1|
e ined7,p.22) _________.____...__ , y 5 6 ~ - A n.a.
world areas totaled about $140 million,  Total reported by U.S. banks i .| 995 | LToy | 207 | 171 | —99| —90| 295| —79| 5038 | 4,95
. Major financial centers, total___. 305 168 —31 —48 | —143 16 144 -53 | 1,111 1,058
and showed no major departure {rom United Kingdom O (R T | -2 -8 12 62| —24| 221 200
. FEEC and Switzerland._. 32 116 19 —29 - 28 —3 79 —38 441 403
the pattern of the recent past. Canada. - eeceeweeemeeieo 149 16| —94 3| —107 7 3 9| 446 455
The other notable {actor in long-term Bytpe: o
. . ommerceia. an nancia
capital outflows was an extraordinary  Slaims payable in dollers. . 80 9 37 51| —137 31 92 -—33| 706 672
N o . . orelgn  currency CPOSILS
concentration of new foreign security and claims___._._._._._._.. 225 69| —68| —99 -6 -15 52| —20| 405 386
issues in the United States, amounting Other countries, total 690 | 941 | 308 | 29] 44| —06| 1s1| —26| 3,927 | 3,901
110 Japan. oo ... 482 670 205 251 -~20 —47 21 11 1,733 1,744
to about $510 million. Latin American Repubiics.. 80| 1% T T | -0 04| 65| a7 14m
. . 11 L) o SO 28 136 22 —31 36 —
U.S. investors purchased $370 million
. . . By type:
of Canadian issues, largely connected Comimercial and financial
. . . v claims payable in dollars__. 648 926 302 230 37| -111 146 -35| 3,851 3, 816
with major financing arranged last year Foreign currency deposits o 5 . N \ \ \ . s .
o . . and Clalins. . o coceoemcaa -0 -
by the Dominion of Canada and vari-
. . . Total reported by non-financial
ous Canadian provinces and their COMCOrnS .- oo 357 395| 26| 155 44| 13| -—96| 248| 208 | na
agencies. All except for about $20 Malor financial centers, total - 9| || gl sl o-usl ot 13 na
17 . nite: ingdom.._____... =77 — - - - n.
million were privately placed. Some of EEC and Switzerland al 59 3l By —@| sl i) 36| na
. . . . . Canada. o 65 362 98 - n.a.
these issues will call for further dis-
. Claims payable in dollars._ .. 168 386 105 112 25 63 —95 n.a. 982 n.a.
bursements in the second quarter and Foreign currency deposits
later in the year European issues and claims. . ... 137 —25 69 15 —8 82 —20 n.a 303 n.a.
o S . . Other countries, total ___....__._ 52| s4| 92| =] 2| a8 19| 23| | na
totaled $85 million including foreign
o . . 112 Claims payable in dollars__._.. 51 3 79 24 3 24 28 n.a 653 n.a.
participations of about $25 million. Foreign currency deposits and . N 5 ) o ; . s .
v e . elaims. el E - - n.a. n.a.
New Japanese securities sold to U.S. in- a7 ) .
11 Brokerage balances, total .. _.____._ -4 37 =36 joeaeo =37 |eeececee] D e n.a.
vestors amounted to nearly $50 million ge balan

out of a total of $55 million issued, of
which about half were equity securities.

n.a.—Not available. » Preliminary .
1. Excludes Exchange Stabilization Fund holdings.

2. First quarter 1963 estimated on the basis of partial preliminary reports.
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Table 4.—~United States Balance of Payments hy

IRSNIRGHE

All areas

Western Earope

T

Line Type of transaction 1960 1961 1962
1900 | 1961 | 1962 E 1963 g5 1961 | 1962
I Il NI Iv 1 1T 11T v I T | I v I
1 | Exporis of goods and services______ 28,739 29,776| 31,329 6,715 7,503 6,855 7,666 7,204| 7,539 6,997] 8,016 7,385 8,437 7,322 &185] n.a. i 9, 85 9,973| 10,792
2 Goods and services transferred :
under military grants, net______ 1,765 1,465 1,539 443 622 282 418 324 543 247 351 390 626; 218 305/ n.a.! 35 611 626
3 Goods and services excl. trans- I i
fers under military grants ..._| 26,974| 28,311} 29,790 6,272| 6,881, €,573] 7,248; 6,880| 7,616] 6,750} 7,665 6,995 7,811 7,104 7,880| 7,118 &, 943\ 9,362 10,166
4 Merchandise, adjusted, ex-
cluding military____________._ 19, 459] 19,913} 20,479| 4,615 5.008) 4,601 5,145 5012) 4,918} 4.674) 5,309| 5001, &, 443 4. 5880 5,146, 4,933 6. GQG‘ 6,798} 7,106
5 Transportation.___ 1,687) 1,688 1,749 403 431 437 416 388 429 1432 439 423 439 446 441 419 T‘_T; 783 871
(3] Travel . __.._._. 887 900 921 173 2338 292 184 174 246 202 188 185 262 286 188 185 391 92 14
Miscellaneous st : ‘
7 Private. ___ ... ______.____ 1,231 1,407] 1,475 262 204 305 340 335 347 346 379 347 365 370 393 349 160! 332 572
8 Government, excluding mili- i
113 1S 153 157 184 36 36 43 38 38 39 39 41 41 45 49 49 48 53 56 5%
9 Mlhtary transactions_. 335 402 660 58 122 70 85 71 150 88 93 96 228 127 209 166 223 266 534
Income on investments '

10 Direct investments.___..__.__ 2,355 2,767 3,000 517 753 640 621 642 861 644 TiH 6467 1,039 720 3881 478 520

11 Other private. - 518 697 800 11y 142 158 175 176 188 156 200 201 213 210 113 158 183

12 Government . 349 380 472 60 145 6.4 91 61 b 127 91 182 85 196 199 213

13 | Imports of goods and services. _| 23,205 22,%67| 21,964) 5,745 5,392 5,276] 5,593 6,057 6,307 6,466] 6,312) 5,864 $,3961 8,091 & 830

14 Merchandise, adjusted, ex- | 14,724f 14,497 16, 145] 3,830 3,484 3,300 3,457 3,683 4,071 3,060; 4,181 3,014 4174 4.045) 4,537

cluding military. 1 b : :

15 Transportation.___ 1,988) 1,949 2,055 446 551 434 422 523 57 55 (3 543 477 457 1,040, 1.0720 1,139

16 Travel . _______. __ 1,744 1,747 1,905 278 470 328 275 454 68 350 205 i 37 378 312! Bty (E1) 15
JMliscellaneous services: | | .

17 Private_ . ____.___________..__.. 450 451 436 103 105 121 121 105 106 119 121 110 041 114 108 94! 240 249 254

18 Government, excluding mili- 313 407 400 64 70 il 6Y & m 152 91 &3 75 143 9 871 0 Sty S

tary. :

19 Military expenditures 3,048| 2,934] 3,028 T2 62 780 725 773 7604 680 717 54 TAKY 732 94 741 16290 1,507 1,600
Income on investments | ’ :

20 Private.__._.__ - 607 604 656 151 152 141 163 140 146 140 172 161 1538 151 186 lh&‘ 381 381 +00

21 Government - 332 278 339 101 86 T 6% 64 6a 68 76 S0 4y 56 &9 91 1865 157 o1

22 | Balance on goods and services_____ 5,534 6,909 6,365 9701 1,449 S11] 2,274] 1,928) 1,965 9400 2,076] 1,506] 2,13 )! 8 7 n.a. ‘ 1,460; 1,882 1,962

23 Excluding transfers under mili- | 3,769 5,444] 4,826 527 827 559 1,856 1,604 1,422 6931 1,725; 1,116 1,501 6381 1,568 1,254 444\ 1,271 1,336

tary grants. ; |

24 | Unilateral tr?nsfers, net [to foreign | —4, 101, —4,024|~4, 17| —9831—1,200| —863/—1,055 —983|—1,198] —830|—1,013|—1,110!—-1, 2671 —826; —975| n.a. —1,3R2 —1,116'—1, 162
countries (—)]. | i ! i

5 Excluding mzlitary transfers_ ... |—2,336|—2,559|—2,639] —540] —578] —5381] —637. —659 —653] —383] —662] —T720] —6410 —6080 —670| —654 —459° —505 176

26 Private remittances_...___.______ —438)  —470] —491) —=103) —111] —111) —133] —117] —106] —114) —130] -—11& —1lr, —117} —143 -—13-}: —13y =147 148
Government: i '

27 Alilitary grants of goods and  [—1,765|—1,465[—1, 530] —443| —622] <2821 —dIS —351] —390] —62n =218 =305 n.a.j —913. —H1l. =624

and services. )

28 Other grants. ..o —1,664]—1,854|—1,903] —381] —418] —417}] —44x =437 —46h; —434)  —466 —254. =208

29 Pensions and other transfers._..| —214} —235] —215 —56 —49 —53 —5ii a i —68 =5 —=a7 —61 —104° —120]

30 | U.S. Capl(tal ]net lincrease in U.S. —4,997,—5,078{—4,368] —883i~1,131—1, 103 —1,880{— 41—1,965—1,304| -1, 20'5‘ —496‘—1,359 —460; —592
assets (—) ; ;

31 Private, net______________________ —3,892]—4, 150{—3, 273 ~711 5 6| —~1,474]  —906 i=1,083—1,018 -1, 520, —1, 140; — 1, 258

32 Direct investments, net__._.... —1 4»(44 OR|—1, 557 —331 t % —442 —109 —A838] =330 =062 —724] —R08

33 New issues of foreign securities. —1,076 —111 6 ' —170 —461 2 =240 =37 —lws

34 Redemptions______..__._.______ 176 20 21 31 A 34 31 1i 11 17

33 Transactions in outstanding —5d —67 -9 —43 —l 53 —74 490 =260 =109 —204]______

foreign securities.

36 Other long-term, net_ ... ..._.._. 3 =25 —101 —2131 —187 33 — 56

37 Short-term, net__. R 92 —482] =543 —a6s[  —326 —200 — 186

38 | Goevernment, net___ —145 : —491] -—398 — 276 666

39 Long-term capital 23% 234 —388 —685] —480 —h60 — 288

40 Repayments___._ ¢ 184 190 261 130 355 B

41 Foreign currency holdmgs and —141 95 =142 —67 —48 29 A6

short-term_ claims, net [in-
crease (—)].

42 | Foreign capital (lines 43-47) net 366 728 1,020 146 181 51 —18 198 248 27 255 313 40 162 505 120 229i 470 778
(increase in U.S. liabilities )

43 Disrectv investments in the United 141 73 132 40 59 53 ~11 20 32 -5 26 41 77 6 5 17 113 78] 62

tates.

44 Other long-term investments__ 289 393 139 175 121 1 -8 102 169 25 97 154 -1t —16 12 11 235 270 102

45 U.S. private short-term eom- —90 177 —~116 -4 —53 -7 —26 ) 79 —13 34 -23 -3l 13 —53 —13 — 0% 120 —115

mercial and brokerage liabili-
ties.

46 U.S. Government liabilities other 26, 85 614 —65 54 10 27 -1 —32 20 98 i41 25 154 289, 42 =21 2 378

than interest-bearing securities:

47 U.S. Government non-market- |_______[.______ 21 | (RN USRI IO BN RO IR SOVpR (S R R 251 63| ... 251

able medium-term non-con-
vertible securities.

48 U.S. Government non-market- §.__.__ 1 | 3500 b

able medium-term convertible :
securities.
49 Increase in short-term official and 1,438] 1,764 653 535 053 4420 =195 —40 247 L1235 432] 46 486 —18% 309 287 T, 1,224 717
| banking liabilities and in for- .
eign holdings of marketable
U.S. Government bonds and
notes (decrease —).

50 | Increase (—) in monetary reserve | 2,443 606 1,533 160 175 7390 1,369 371 -320| --213 768, 426; —163 881 389 32l 1,718 636, 1,127
assets, including gold, converti- i
ble currencies, and IMF pesition. . :

51 | Reduction in monetary reserve | 3,881 2, 370/ 2,186, 698 828/ 1,181 1,174 32 -7 912{ 1,200 472 323 693 698 669 2,435 1,860 410
assets and increase in liquid lia- i
bilities including U.S. Govern- i
ment non-marketable, medium- i
;grm convertible securities (lines i

-50). : :
51a | Excluding increase in U.S. Gov- | 3,881} 2,370{ 2,186 698 828! 1,181) 1,174 331 —73 912} 1,200 472 323 693 698 319) 2,435 1,860 410
ernment non-marketable me- ; !
dium-term convertible securi- ! . i
ties. | ! ! !

52 | Errors and omissions and transfers | —683] —905/—1, 025 520 —127) —113| —495] —77 -270) 95 —553 1230 —170 —389) —742 106]—1, 359 —2, 636 —1, 436
of funds between foreign areas i i : , : |
[receipts by foreign areas (—)), | | ; | |
net. ; i ] i

Memorandum items: i
I Increase in reported total foreign 4189 2,072 2,514 S0p 1L030) L2 1,025 462 23y Y24l 1,347 A06 350 il NTT 8021 3,042 2,606 443
gold reserves and liquid dollar |
holdings.? !
11 Through estimated net receipts 3,847 2,3320 2,128 A5 8180 1, 1760 1,164 326 ==z 904 1,184 450 30 H51 (350 604‘ 1,070 —7760—1.046
from, or payments (—) to, i i
1 the United States.3 ;
LG ‘Through other transactions 4_. 342 40 356 171 212 98t —139 136 521 2() 1631 137 T2 =2 197 1480 1,966 3,3%20 1,539
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Area=1960, 1961, 1962 and First Quarter 1963

of dollars]

‘ Western Europe—Continued Eastern Europe | Canada
i _ - : ; :
1962 1963 ! ' 1662 ‘ 1963 | ’ | 1662 1663 |Line
06 062 ! | i
1960 1961 | 1062 I 1960 1961} 1ee2 i
1 I 111 v I | l 1 ! 11 11 } v T ; i 11 111 oI
j i |
\ i % i | | }
2,557 2,871 2,476 2,888 n.a. 229 163] 162 53 54 30! 25 290 5,080 5,196 5,386/ 1,208] 1,502] 1,287 1,388/ 1,215 1
187 187 108 4] mal . N R SR NN [ b L I SN I RN N 2
; |
2,3700 2,684 2,368 2,744 2,461 224 163! 162 53 34 30! 25 29, 5,080 5, 1870 5,386; 1,209 1,502 1,287 1,388f 1,215 3
1.766]  L873] 1,683 1,784 1750 203 140; 131 17 43 23 18 280 BT6N BTI00 3,886 090 1100 908 932 @l 4
208 222 225 216 204 8 it 14 3 3 4 4 3 % o7 07 22 28 2 28 ot
21! 28| 31 24 22l ( (GO T S CO T E (=) (*) (G 164 451 1304 85 130 135 80 70 i
i i
1381 144 139 151 S 45 48 41
14 15 15 14 1 = 8
73 192 94 180 6 4 il s
! 91 106 106 217 93 173 ol 50
! 44 45 45 49) 70 73 es] 11
! 15 50 30 109) ¢ 1 | 16 T I 12
C2,061 2,304 2,229) 2,236 ¢ 91 93 ; ] 201 j 515 7 : 1,324)  1,153] 1,014 13
L1240 1,137)  1,078]  1,2081  1.062 81 &1 9 20 2] 21 17 170 20804 3.073] 3. 445 78] 897 881 899 Tao) 1
: ' | | i
240 340 316 213 228 2i 3 4 1 1 i 1 1 109} 107} 102! 23 26 26, 27 ol 15
62 203 247 103 73 7i 4 NG 2 A0 (o 380 125! 402! 37 100 275 50 R16
5 63 3 63 i ! () ) Q) Gy e 2 33 49 23] 10 14 12 sl a7
20 20 23 25 23 2; 4 4 1 1 1 1 1 4 4 3 1 1 1 1| T
405 400 368 433 : 370! 330] 304 &4 71 75 7] a0 3%
9% 04 9 17 156 152! 178 42 46 42, 48 anl 20
47 47 48 49 31 25! 35 [ 7 16 12 4l 2
196 567 247 652 1,096 1,035 77 235 344 —37 235 201 22
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Table 4.—United States Balance of Payments by Area—

[Millions
Latin American republics
Line Type of transaction 1962 } 1963
1960 1961 1962 :
1 I 11 v I
|

1 | Exports of goodsand services ... liliiii.... 5,230 5,377 5,263 1,277 1,365 1,287 1,334 n.a.

2 Goods and services transferred under military grants, net_____ 72 128 81 31 20 13 17 n.a

3 Goods and services excluding transfers under military grants_ 5,158 5, 249 5,182 1,246 1,345 1,274 1,317 1, 200

4 Merchandise, adjusted, excluding military____.__.______._.__ 3, 522 3. 488 .3 291 799 * 869 806 817 712

5 Transportation. 266 230 235 58 57 59 61 60

6 Travel 258 278 307 65 84 88 70 75

Miscellaneous services:

7 PV At i 258 280 257 63 T 77 2 64

8 Government, excluding military r 28 36 8 8 10 10 10

i) Military transactions . . . 19 17 16 2 5 3 6 9

Income on investments:
10 Direct investments .l . 641 730 702 193 186 171 212 206
11 Other private... 38 121 135 31 33 35 36 37
2 Government____._______.. 9 I 113 25 30 25 33 27
13 | Imports of goods and serviees ____ .. _... 4,568 4,243 4,387 1,159 1,081 1,038 1,109 1,118
14 Merchandise, adjusted, excluding military. 3, 619 3,299 d, 45 936 858 788 874 883
15 Transportation._ 175 156 146 33 32 39 42 39
1% Travel 447 442 477 17 115 130 115 134
Miscellaneous services:

7 PrIVae e 163 135 119 29 27 34 29 20
18 Government, excluding military 61 65 3 16 19 18 20 19
19 Military eXpenditires. .. e 59 57 76 17 20 20 19 14

Income on investment:
%) Private___________ 30 32 31 8 8 7 8 7
21 Government 14 7 9 3 2 2 2 2
92 ! Balanceongoodsandserviees.._ ... ... 662 1,134 876 118 284 249 225 n.a.
23 Excluding transfers under military grants_.________ .. _____ 590 1,006 795 87 264 23¢ 208 82
24 | Unilateral transfers, net [to foreign countries(-)] -254 —363 —353 —99 —81 —77 —96 n.a.
25 Excluding military transfers___ el _... —182 —235 —~272 —68 —61 —64 —79 —85
% Private el tanees . . —63 —48 =73 —-17 —16 —16 —29 -30
Government:
27 Military grants of goods ¢ —72 —128 —%1 -31 —20 —13 —17 n.a.
2R Other grants_._._._._ —106 —151 —176 —45 —11 —44 —46 —49
29 Pensions and other tra —13 —16 —18 —6 —4 —1 —1 —6
3 U.S. capital, net [increase in U.8. assets (—)] —700 -1, 157 ‘ —727 -~ 151 —230 —129 —224 | —55
31 Private, net________________ —539 —451 ¢ —227 —36 —65 1 —127 ° 79
32 Direct investments, net ... —95 w3 32 37 -1 18 —22 25
23 New issues of foreign securities oo ... —107 —IR —102 () —19 (=) —83 —12
34 Redemptions el 20 @ A 1 1 3 () (=)
35 Transactions in outstanding lorveign securities .._________ -7 - 13 —13 1 —1 —2 —11 3
ET Other long-term, net.. .. — 164 — 1067 —38 -75 —27 —41 105 3
37 Short-term, net ... —100 — 132 —111 () —18 23 —116 60
a8 Government, Met . e — 161 —703 —560 —115 — 165 ~—121 —49 | —134
30 Long-term capital_........._. —331 —708 — 620 —168 ! —186 —118 | —148 —124
40 RepaymentS_ oo elees 199 164 179 51 4 46 35 ! 47 36
41 Foreign currency holdings and short-term claims, net [increase (—=)]. . ... . ___.__ —29 — —59 2 —25 —38 2 —46
42 | Foreign capital (lines 43-47) net (increase in U.S. liabilities +) . ..o . . . ... ‘ 7 ; £ ‘ 5 29 47 —22
13 Direct investments in the United States . .o oo : i : b S 3 —2
+4 Other long-term INVeStINeNtS - e o o i —14 -2 =9 —18
45 .8, private short-term commercial and brokerage Habilities ._______________._ ! —16 10 ¢ 4 -7
46 U.8. Government liabilities other than marketable interest-hearing securitie: 33 21 49 | 5
47 U.S. Government non-marketable medium-term non-convertible securities_ e i eceee ) caemee O,
18 1.8, Government non-marketable medinm-term convertible securities .. e e e el b emeneo
49 Increase in short-term official and banking liabilities and in foreign ll(»l«lmu\ of marketable |
U.S. Government bonds and notes (decrease —) oo oo il —48 T 124 50 8 —116 182 217
50 | Increase (~) in monetary reserve assets, including gold, convertible currencies, and 1MF i
position 100 109 —175 —24 —58 —9 -84 -17
51 | Reduction in monetary reserve assets and increase in liquid liabilities including U.S. Govern- ‘
ment non-marketable medium-term convertible securities (lines 48-50) ___.___.______________ 52 212 —51 26 —50 —125 98 200
5la | Excluding increase in U.8. Government non-marketable medium-term convertible securities 52 212 —51 26 —50 —125 98 200
52 | Errors and omissions and transfers of funds between foreign areas [receipts by foreign areas
()]s M@t o oo e e e eammm e mm e nemeann 239 97 150 82 72 44 —48 —120
Memorandum items:

1 Increase in reported total foreign gold reserves and liquid dollar heldings2._____ ... ________ —322 160 —114 22 —53 —169 86 188

I Through estimated net receipts from, or payments (—) to, the United States3.. - 201 309 a9 108 22 —81 50 80
11T Through other transactions {_ . e eertcmrmmmm e mm e —613 —149 -213 —86 =75 -—88 36 108

2. Changes in reported total gold reserves of foreign banks and governments (including
international organizations, but excluding the countries of the Soviet Bloe), net of convertible
currencies held by U.S. monetary authorities, plus liquid claims on the United States.

* Revised. » Preliminary. n.a. Not available. = Less than $500,000,
1. Transactions with shipping companies operating under the flag ol the Bahamas,
Honduras, Liberia, and Panama arc included in “unallocated.”

does not indicate a basic change in flow
of such funds to foreign countries which
had continued without significant inter-
ruption for most of the postwar period.

The deviation during the first quarter
from that historic pattern compensated,
however, for the exceptionally large
outflow of capital through direct invest-
ments and new security issues. The
outflow of private U.S. capital as a

whole during the first quarter was, alter
seasonal adjustment at an annual rate
of about $3.8 billion, move than the rate
of $3.3 billion in 1962 but not quite as
high as the rates of $3.9 and $4.15 bil-
lion in 1960 and 1961 respectively.

Balance of payments by areas

The area distribution of the balance
of payments (table 4) shows for the

first time separate data for Japan be-
ginning with annual figures for 1961 and
quarterly figures for 1962. These fig-
ures will permit a separation of our trans-
actions with the major industrialized
countries from those with other countries.

Memorandum item II in the main
table shows the balances of our transac-
tions with Western Europe, Japan and
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1960, 1961, 1962 and First Quarter 1963—Continued

of dollars]
Other Japan Al other countries ! International institutions and unallocated !
coun-
tries in- .
cluding 1962 1963 1962 1963 1962 1963 {Line
Japan
1961 1962 1961 1962 1960 | 1961 1962
I II 111 v 1 I 11 11 v I I II IIT v I
1960
8,065 | 2,068 1,859 503 458 425 473 527 | 6,697 | 7,548 | 1,709 | 2,113 | 1,741 | 1,985 n.a. 279 302 319 7 74 76 92 78 1
-1 I (RS SRS [P (RSP PRI ISR N 77 832 172 419 97 144 fJE: S SUOUP SR PN NN AU SR SPRI SR, 2
7,285 | 2,068 1,859 503 458 425 473 527 5,980 | 6,716 | 1,537 | 1,694 | 1,644 | 1,841 ; 1,608 279 302 319 77 4 76 92 78 3
5257 | 1,766 | 1,507 | 414 373| 337{ 383 | 430 | 4,011 4,555 1,076 | 1,186 1,131 | 1,162 | 1,102 jE: 21 TP R FR N SUVE IR IO 4
445 84 96 25 24 24 23 24 366 284 69 69 73 73 70 145 133 142 38 36 32 36 36 5
71 14 13 2 3 5 3 3 65 67 12 17 27 11 ) ¥ J0 (RORPRUGRIR PRUIN JUS R RO PR upu) PR U RGN R 6
209 88 94 23 23 23 25 23 245 256 58 60 63 74 58 72 82 84 22 20 21 21 21 7
67 6 6 1 1 2 2 2 65 81 17 20 21 23 22 (=) (GO NN PR O DU ) FERSORPIN PRI IR, 8
54 24 24 8 7 5 4 4 33 42 7 9 13 13 9 24 13 1 4 6 2 4 9
960 15 26 7 5 7 7 61 1,063 | 1,234 256 283 265 430 280 4 17 32 5 3 4 20 4 10
67 59 78 18 20 19 21 25 60 76 16 20 19 21 18 39 46 48 11 11 13 13 13 i1
65 12 15 5 2 3 5 10 83 122 26 30 32 34 b S (URORUGUNS PSRRI PRORURpR PR Ep JRS S SR ORI SO 12
5,610 1,572 | 1,890 420 466 516 488 468 | 4,108 | 4,481 1,080 | 1,131 1,129 | 1,141 | 1,135 554 599 672 163 142 202 165 143 13
3,916 | 1,054 1,358 289 337 382 350 3381 2,904 3,187 772 803 796 816 6 34 41 83 24 18 19 22 18 14
259 58 70 16 20 18 16 16 164 176 43 48 45 40 50 403 359 418 107 105 98 108 100 15
244 46 50 9 13 13 15 9 230 264 70 62 67 65 220 NORRPRR PR A QRO RPA DU DUV R S 16
21 4 4 1 1 1 1 1 10 10 10 3 2 3 2 (e [ERNNDURN U (RGOS NUSURI P S 17
109 7 7 2 1 2 2 2 111 124 29 32 30 33 36 57 136 100 14 1 68 17 5 18
980 381 376 96 89 94 97 93 649 665 152 168 175 170 ) i ) PR PO (G I P (G 7 R, N I, 19
38 3 10 4 2 2 2 4 34 36 9 8 9 10 8 2 2 1| @ =) @) 1 3F 2
43 19 15 3 3 4 5 5 6 19 3 7 5 4 4 58 61 70 18 18 17 17 17 21
2,455 496 -31 83 -8 -91 -15 591 2,589 | 3,067 629 982 612 844 n.a. { —275 [ —297 | —353 ~—86 —68 | —126{ —73| —65 22
1,675 496 --31 83 —8 ~91 —15 59 1,872 | 2,235 457 563 515 700 473 | =275} —297 | —353 -86 —68 | —126 —-73 | —~65 23
-2, 283 -27 —30 -8 —6 -7 ~9 —7 |—2,343 |—2,479 —624 ~814 | —495 | —546 na. | =116 | —112 | —156 —45 —~34 —-26 ~51 —13 24
—1,503 =27 —30 -8 —6 -7 -9 —7 {—1,626 |—1,647 —452 —395 | —398 | —402 | —423 | —116 | —112 | —156 —45 —34 —26 ~51 —13 25
—227 =21 =21 -5 -5 -5 -6 -5 —212 -215 —57 —49 —~54 —55 —59 -2 -2 =2 e -2 26

150 [ ...
501 | —297
501 | —297
1,001 626
353 | —272
1, 502 329
—1,149 | —601

505
505

118

505
623
—118

175
175

57

175
232
-57

124
124

25

134
159
—25

138
138

37

138
175
—37

55
55

—-13

55
42
13

246
246

894

317
1,140
Z823

132
132

768

420
900
—480

73
73

178

12 44
1 29
1 29

229 312 105

68 110

302 313 134
—124 | —245) —24

122

64
151
—87

9 475

124 698
124 698
221 | —169
183 996
345 495
—162 501

374

—224
361
—585

860
860

—49

928
753
175

465
465

~221

473
231
242

59

87
87

28

84
160
-16

301
153
148

69
69

218

70
269
—199

~75
-~75

208

~58
118
—176

51
5la

3. For “All areas” equals balance (with reverse sign) of line 23 (less net sales of gold by

domestic sources to (+) or purchases from (=) the monetar,
plus lines 25, 30, 43, 44, 45, 46, 47, and 52.

gold stock of the United States),
Domestic sales to (4) or purchases from (—)

the monetary gold stock were in millions of dollars; 1960 I, -9; II, -10; IIT, -5; IV, -10; 1961

Canada. The data on the transactions

with Western Europe are supplemented

U.8. balance on recorded transactions with—

1, -5; 11, -9; 111, -8; TV, -16; 1962 I, -13; II, -15; 111, -12; IV, -18; 1963 , -15.
4. Line I minus line II for all areas represents gold obtained by foreign central banks
and governments outside the United States.

by others which exclude the special
Government transactions mentioned

earlier.

These figures suggest the following

conclusions

1) Our transactions with Western
Europe and Japan show an increase in
net debits excluding special Govern-

687112—63——4
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other  in our transactions with Canada.
oo the first quarter of this year transac-
cordeq  tions with Japan resulted in a sub-

ment transactions from 1961 to 1962
partly offset by an increase in net credits

In

tons . stantially improved balance compared.

to that a year earlier, but the balance on

Z5'aes those with Western Europe and Canada
a0 was less favorable.
The balance on all other transactions

‘Western Europe All
E);clud- areas
Ig | Japan |Canada
Total | special
Govern- unre-
ment
transac- transac-
tions
776 106 —329 ~57 1 2,761
1,046 —-349 —623 236
134 -7 —232 162 —536
26 —89 —42 ~203
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which includes transactions with less
developed countries and also unrecorded
transactions with Western Europe,
dapan, and Canada was rather similar in
1961 and 1962, and also in the first
quarters of 1962 and 1963.

27 Recorded transactions between
the United States and Western Europe,
Japan, and Canada account for a rela-
tively small part of the adverse balance
in U.S. foreign transactions. The much
larger part is accounted for by our
transactions with other countries, and
by unrecorded transactions. Since
these countries themselves generally
hawve not accumulated reserves it must
be concluded that their dollar earnings
from the United States are used to
make payments to the industrialized
countries, particularly in Western
Europe.

3) The fact that apparently the rise
in European gold and dollar holdings is
not necessarily due to direct transac-
tions between countries in that area
and the United States would imply
that an improvement in our foreign
balance would require that either our
transactions with the less developed
countries be brought into a better
balance (by attracting dollars which
are now spent by these countries else-
where) or by achieving a sufficient
surplus in our transactions with the
industrialized countries.

Revisions

The following tabulation shows the
major revisions in estimates of the
various series entering the balance of
payments accounts for the years 1960,
1961, and 1962, since these accounts

SURVEY OF CURRENT BUSINESS

were last published. There are also,
of course, many smaller revisions or
adjustments.

Changes in the transportation ac-
counts on the credit side resulted from
reducing estimated receipts from port
expenditures of foreign ships in the
United States, based on more complete
data supplied by foreign flag carriers,
and downward adjustments of receipts
from pipelines and charter hire. In
1961 these downward adjustments in
receipts were offset by an increase of
$63 million in estimated freight earn-
ings. On the debit side, estimates of
freight payments were reduced by sub-
stantial amounts in 1961 and 1962, but
payvments for port expenditures abroad
and vessel hire were raised, so that the
net adjustment was relatively small.

Estimates of receipts from foreign
travel to the United States were reduced
substantially in the 1960-62 period as
improved sample coverage of incoming
foreign air travelers indicated that per
capita expenditures in the United
States, particularly of those on pleasure
trips, were lower than previously esti-
mated. The revised figures are very
close to those obtained in a recent spot
survey at the International Airport in
New York.

Among the miscellaneous private
services, data for receipts of royalties,
license fees and management fees were
considerably improved and broadened
beginning in the first quarter of 1962
by the introduction of two mandatory
reporting systems, one covering foreign
subsidiaries or branches of U.S. firms
and the other covering non-affiliated
foreign firms. Receipts from the latter
were raised by $60 million in 1960 and

Principal Revisions in the Balance of Payments Accounts, 1960-~62

[Millions of dollars]

Previous estimates Revised estimates
Specified items
1960 1961 1962 1960 1961 1962

Oredits:

Transportation 1,705 1, 685 1,842 1, 687 1, 688 1,749

Travel ... oo 968 975 1,003 887 900 921

Miscellaneous services, private. 1,171 1,244 1,399 1,231 1,407 1,475

Income on direct investments. . Lo 2,355 2,672 2,910 2,355 2,767 3,050

Other private income. ... ... 518 631 801 518 697 800
Debits+

TPransportation._ . ... 1,988 1,990 2,069 1,988 1,949 2,055

Private remittances...-....._...._.. 628 643 681 458 470 491

Direct investment capital outflows 1,694 1,475 1,377 1, 694 1, 598 1, 557

Short-term private capital ..o . ____.____ 1,338 1,472 467 1,348 1, 541 507

June 1963

1961 and $30 million in 1962. Similar
receipts from foreign affiliates were
raised $70 million over the prior esti-
mate in 1961 and $10 million in 1962—
this series will require further extrap-
olation to 1960 and earlier years.
Other upward revisions were made in
estimated expenditures in the country
by international organizations and re-
ceipts from foreign operations of U.S.
contractors.

The introduction of mandatory re-
porting systems for direct investments
in 1962 also resulted in upward revisions
of both capital outflows and income
receipts. The new data have not yet
been extrapolated to years before 1961.
Upward revisions in 1962 reflected both
the improved coverage of the sample
and also the inclusion of reports not
yet available when the earlier estimate
was completed, so that most of the
revision applies to the final quarter of
1962.

Revisions were made to income re-
ceipts from other private investments,
as the estimated rate of return was
raised, and to outflows of short-term
private capital in 1961 and 1962 mainly
reflecting expanded coverage by the
Treasury of foreign asset holdings of
non-financial concerns.

Large reductions are shown in esti-
mates of net private remittances, re-
sulting from the inclusion for the first
time on the credit side of indemnifica-
tion payments from Germany (and
small amounts from Austria) to U.S.
residents, and also of private remit-
tances received from Canada and the
United Kingdom. These data are de-
rived from data issued in those coun-
tries, since there is no basis in U.S.
sources for a direct estimate of such
receipts. The total amount added in
1962 was $190 million, of which $150
million was German indemnification
payments. Similar adjustments for in-
demnification will be made for years
prior to 1960, with diminishing though
substantial amounts added to receipts
back to 1955, and relatively minor
amounts in the 195054 period.

Seasonal adjustments were revised
on the basis of experiences in 1961 and
1962.
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BY ETIENNE H. MILLER

Foreign Travel Spending Up Sharply in 1962 Aiter Pause in 1961

U.S. RESIDENTS spent nearly
%2.9 billion for foreign travel in 1962,
nearly 10 percent more than in 1961.
This includes approximately $430
million paid to U.S. air and sea carriers
for transocean transportation. The
remainder of $2.5 billion—about 9
percent more than in 1961—was spent
in foreign countries or paid to their
transocean carriers. Balanced against
these expenditures were our receipts
from foreign visitors, about $1,038
million, including $117 million paid
to U.S. carriers for transportation to
and from this country. For 1962,
the excess of travel payments over
U.S. travel receipts reached $1.4 billion,
compared to about $1.25 billion in
1961. Data for the first {few months
ol 1963 suggest further increase in
the excess of travel payments, despite
indications of a continuing rise in
[oreign travel spending here.

Relationship to disposable personal
income

A noteworthy factor in the growing
cap between what Americans spend
for travel and what floreigners spend
here has been the increasing share of
the American consumer’s disposable
income (income after taxes) spent for
foreign travel throughout the postwar
Though still less than one percent
of total disposable personal income,
the proportion spent for travel abroad,
including fare payments, has steadily
increased from $45 million out of every
%1 billion of spendable income in
1951 to about $76 million in 1962, If
the 1951 relationship had been main-
tained, U.S. travel expenditures in
1962 would have been lower by about
oue-third, indicating the importance
of this increased share for our inter-

era.

national travel and balance of payments
situation.

The degree of association between
disposable personal income and ex-
penditures on foreign travel during the
post-World War Il period has been
quite close, but foreign travel, in
common with other types of service
expenditures, seems to absorb a grow-
ing share of income incremnents. Ex-
ternal factors also appear to influence
travel expenditures; an examination of
changes in travel spending in relation
to changes in disposable personal in-
come suggests that travel expenditures
have reacted less strongly to postwar
economic recessions, for example, than
to unrest and tense international con-
ditions in key tourist areas.

During the 1951-62 period an in-
crease of $1 billion of disposable income
has been associated, on the average,
with an increase of about $12 million
in foreign travel expenditures. Stating
this relationship differently, an increase
of 10 percent in disposable personal
income has been associated on the
average with a nearly 20-percent
increase in foreign travel expenditures.
Since neither income nor travel expendi-
tures have actually declined in recent
years—on a year-to-vear basis—there
is no evidence as to the potential effect
of a decline in spendable income on
travel expenditures. The largest var-
iations from this average relationship,
shown in the accompanying chart,
appeared on the low side in 1957 and
1961, when international tensions were
a major influence. The decline in 1961
may also reflect the influence of the
drop in business activity during the
latter part of 1960. In 1960 foreign
travel expenditures increased sharply
relative to personal income, influenced
in part by the Olympic games in Rome
in that year.

Almost $100 million of the increase
in travel expenditures in 1962 came in
transocean transportation; the total of
%990 million was about 10 percent more
than in 1961. Although the continued
growth of charter traffic appears to
have reduced average fare payviments
somewhat, particularly across the At-
lantic, the rapid rise in the total number
of travelers and the increase in travel
to more distant areas kept the transpor-
tation share of U.S. travel spending at
about one-third, as in the previous year.

Foreign air and sea carriers received
$563 million, un 9 percent from the
previous vear. Their share of U.S.
travelers’ transportation payments
dropped slightly, however, as U.S. car-

Foreign Travel Expenditures of U.S. Residents
Related to U.S. Disposable Personal Income
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riers increased their receipts from U.S.
travelers by 12 percent to $427 million.
This was about 43 percent of total
transportation outlays, up from about
42 percent in 1961,

A 12-percent rise in the number of
U.S. travelers to oversea areas brought,
the total to 1,767,000 for 1962. About
16 percent traveled by ship, compared
with 17 percent who did so in 1961.
Once again, a major portion of the
increase in oversea travel went to the
airlines—of the total increase of 192,000
U.S. travelers, 180,000 used air trans-
portation, while 12,000 chose to travel
by ship. Though their gain was rela-
tively small, ships carried more U.S.
travelers to Europe last year than in
any recent year except 1960.

Table 1.—Expenditures for Foreign Travel
by U.S. Residents

[Millions of dollars]

Expendi- Fares paid to—
turesin
Year Total foreign B
countrics | Foreign .S,
carriers | carricrs
688 433 164 41
470 348 a5 20
716 573 55 £
1,028 757 132 139
1,188 840 172 176
1,306 929 170 19%
1,401 1,009 183 209
1,612 1,153 201 258
1,814 1,275 238 301
1,955 1,372 261 322
2,14 1,460 320 360
2,380 1,610 330 390
2,640 1,745 *513 *382
2,642 1,747 *515 *380
2,895 1,905 *363 *427

*New Series.

NotkE.—Excludes travel by military personnel and other
Government employces stationed abroad, their dependents
and U.S. citizens residing abroad; includes shore expendi-

tures of cruise travelers; passenger fares exclude fares paid by
emigrant aliens.

Source: U.S. Department of Commerce, Office of Business
¥eonomics.

Cruise travel once again showed ex-
ceptional strength. More than 265,000
Americans went on sea cruises, 25 per-
cent more than in 1961. As in 1961,
a substantial part of this increase
occurred during the summer season—
a radical departure from the pattern of
the vears before 1961. Cruise travel
by U.S. residents rose 54 percent in the
second 3 months of 1962 from the same
period of 1961, and 33 percent in the
third quarter, but only 14 percent and
3 percent respectively in the first and
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final quarters. Perhaps even more
significant has been the increase in
cruise travel carried in U.S. flag ships.
Following changes in regulations which
permitted crack U.S. liners to compete
in the lucrative Caribbean-South
America cruise trade, U.S. ships in-
creased their cruise volume by 53
percent in 1962, During the second
quarter of the year they carried 150
percent more U.S. passengers on cruises.
The share of cruise travel handled by
U.S. flag lines remained small, at 15
percent of the total, but was well above
the 12 percent for 1961.

Cruise travelers are not included in
the number of U.S. residents visiting
oversea destinations, although their
fare payments and spending ashore are
included in data on travel expenditures.
Because their spending patterns are
quite different from other international
travelers, and because they do not as a
rule meet the internationally accepted
definition of tourist, they are treated
as @ separate group. Characteristi-
cally, 75 percent or more of their
expenditures go for fares and other
shipboard expenses.

Total spending up, average per capita
declines

Despite generally lower average per
capita spending, U.S. residents spent
about 9 percent more for travel within
foreign ecountries in 1962 than in the
prior year. The total of about $1.9
billion includes expenses for food,
accommodation, transportation within
foreign countries, souvenirs and other
personal purchases, gifts to friends and
family members, and other expendi-
tures. In contrast to 1961, when
travel expenditures were reduced in
several key areas, all major regions

shared in the increase in American
travel outlays.
Expenditures climbed sharply in

Canada, increasing that country’s tour-
ism receipts to $492 million, 16 percent
more than the year before. Moreover,
the surplus of travel receipts which the
United States has enjoyed since 1952
in its balance with Canada disappeared,
as Canadians spent 7 percent less in
the United States, resulting in a $72
million deficit. Devaluation of the
(Canadian dollar had the dual effect of
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stimulating U.S. travel to Canada,
and making Canadian visits here less
attractive. The Seattle Fair is also
believed to have benefited Canada’s
travel receipts, as it put millions of
Americans within easy reach of the
western provinces of Canada. Also
significant in the sharp reversal was a
successful Canadian Government move
to discourage tourist purchases in the
United States bv severe reduction of
the duty free exemption allowed Cana-
dian travelers.

A resurgence of travel to Europe and
the Mediterranean, after 1961’s period
of apprehensions, brought about a large
increase in the number of Americans
visiting the area, but a less than pro-
portionate increase in the amount of
expenditures there. The approximately
930,000 U.S. residents who visited

Table 2.—~Expenditures for Foreign Travel
by U.S. Residents, 1958-62

{Millions of dollars])

1958 1 1939 § 1960 | 1661 | 1962

Total. ... S 12,140 12,380 12,640 {2,642 | 2,895

‘Fransportation._.__.____ 650 70 895 893 990

Forcign-flag carriers_..__ ] 320 | 3% | A13 | 315 63

U.8.-flag carriers. . _._._] 360 | 300 32| 3% 427

Expenditures abroad____. 1,460 {1,610 1,745 (1,747 | 1,905

Canada 323 | 3651 380 | 425 492

Persons st

24 hours__ n.a. | n.a B 47 n.a.

Mexieo. o . 319 330 | 365 370 395
Persons visiting Mex-

ican barder only .. __ ] 210 § 233 | 245 | 254 250

Oversea arcas . __.____ .. 813 895 {1,000 952 | 1,618
Furope and Mediter-

ranean._ . ___.______ 360 604 04 630 660

90 | 102 | 116 | 107 112

131 na 12 13 6

93 | n.a 118 | 105 112

40 | n.a 33 26 26

43| na.| 53| 46| 45

99 | na. | 122 | 112 118

21 { na. 25 24 28

12 | n.a. 20 22 23

11 { n.a. 15 16 ix

Denmark_ _ 16 | n.a. 23 19 1&

Norway_.._ N 91 n.a. 11 12 12

Sweden_ ......._.__. 10 | n.a. 14 13 13

West Indies and Cen-
tral America. .__.. 156 | 174 1 166 | 160 178
Bermuda____..

111 n.a 18 18 18
37 | na 15 na f.o...

Netherlands S
Indies..___.._____. 7| na. 10 11 10
South America____._.| 37 41 45 48 55
Venezuela_____. 9| na 9 8 10

Other overseca areas. __ 65 76 85| 114 125

Japan._..____ 29 | n.a. 36 46 50
Hong Kong - 13 | n.a. 18 24 23
Australia-New Zea-

land. ... ... __ 5| n.a. | na. 11 12

Nore.—For coverage, see table 1. n.a. Not available.

Source: U.S. Department of Commerce, Office of Business
Economies.
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Europe last year outpaced the 1961
group by 13 percent, but the $660
million they spent in the area was less
than 5 percent higher than in the
previous year.

Thereduced duty-free customs allow-
ance was in effect for its first full year,
and had a definite influence in reducing
the average outlays in Europe. Other
factors also came into play, which
probably accentuated the effects of the
lower duty exemption. Once again
the proportion of air travelers, who
stay a shorter period and spend less
than those traveling by sea, increased
slightly. Continued expansion of char-
ter flights made possible visits by a
broader range of income groups, many
of whom might not have traveled at
higher rates, and may have been an
added factor in the lower averages.

A decline in the use of first class air
travel, with its 66 pounds free baggage
limit, has accompanied these changes.
A much larger proportion of the air
travelers now are limited to 44 pounds
of free baggage (the economy class
limit), and in the aggregate this may
have contributed to fewer purchases
and consequently lower average out-
lays. On the other hand, the average
U.S. traveler stayed about 45 days on
his visit to Europe, about 3 days more
than in 1961, and the average number

Table 3.—U.S. Travelers to Oversea Coun-
tries by Means of Transportation

[Thousands of travelers]

1958 | 1959 | 1960 | 1961 | 1962

Total ... 1,398 (1,516 (1,634 (1,575 | 1,767

ST T 292 1 279 | 317 268 280

S N 1,106 1,237 {1,317 [1,307 | 1,487

637 705 | 832 826 931

218 | 204 230 | 206 221

Adr o _ 419 501 602 [ 620 710
West Indies and Central

America ..o ... 645 | 677 | 641 | 550 609

T S 55 55 67 37 33

Adrooo . 500 | 622 574 | 513 576

South America._____.____. 52 59 71 83 85

6 7 9 10 8

Adre . 46 52 62 73 i

Other oo 64 75 90 116 142

Sea. ... 13 13 11 15 18

Adro 51 62 791 101 124

Nore.—For coverage, see table 1: also excludes eruise
travelers, who numbered about 160,000 in 1960, 212,000 in
1961, and 266,000 in 1962.

Source: U.S. Department of Commerce, Office of Business
Economies, based on data of U.S. Department of Justice
Immigration and Naturalization Service.
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of countries visited declined to just
over three and a half per traveler.

These developments, considered with
the drop in average spending, suggest
the emergence of certain new charac-
teristics in travel to Europe, such as in-
creased use of rented autos for trans-
portation and, consequently, longer
periods outside of the large, high-
priced, population centers, more days
spent touring within a single country,
and probably lower per capital trans-
portation costs on the continent.

Altogether, a trip to Europe and the
Mediterranean in 1962 cost the average
U.S. visitor about $1,315, another de-
cline from 1961’s average of $1,390 and
the 1960 figure of $1,500. Transporta-
tion to Europe and return cost the
traveler an average of $610, while ex-
penses within the region on the average
reached about $705 per person. Both
were lower than in 1961, when fares
averaged $630 and other expenses $760,
and continued the decline from 1960.

Travelers reaching Europe by sea
spent more on the trip than air trav-
elers, as has been true in the past.
They paid an average of $635 each for
transportation and spent about $860
in Europe. Part of the reason for the
higher expenses in Europe was a longer
period of stay, but another factor may
have been the necessity of purchasing
intra-European transportation which,
for many of the air travelers, is in-
cluded in transocean fares. The latter
cost air travelers about $595 in 1962,
down 4 percent, while outlays within
the region dropped to $650 from the
previous year’s average of about $700.
The average fare covers not only the
cost of transportation between the
United States and the point of entry
into Europe, but air travel in the
European and Mediterranean area as
well, even when passengers make sev-
eral stops and changes of airline, if
these fares were included in the ticket
purchased in the United States.

In 1962, 710,000 U.S. residents trav-
eled to Europe by air. Their portion
of the total increased to 76 percent, one
percentage point more than a year
prior. The share of sea travel declined,
but the absolute number of travelers
reaching Europe by ship increased by
15,000 persons.
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All European countries were host to
more U.S. visitors than in 1961, but
again as in 1961 average per capita
expenditures were consistently lower.
The higher numbers, in some cases,
were not sufficient to offset the effects
of the lower outlays per person: Switz-
erland, visited by about 5 percent more
U.S. residents, earned slightly less than
a year before, while Denmark had a
slightly smaller increase in U.S. travel
volume but also had reduced earnings.

Among the other leading tourist
countries of Europe, total receipts from
U.S. travelers tended to rise but a
relatively larger number of persons had
had to be accommodated in order to
achieve the higher dollar volume.
France, a major entry point for Europe
and perennial leader in American
visitors, registered an 8 percent increase
in American visitors—the 517,000 trav-
elers to that country spent about $112
million there. A similar situation was
found in the United Kingdom, Italy,
and Germany, each earning tourist

U.S. TRAVELERS AND THEIR TOTAL
EXPENDITURES IN THE EUROPEAN
AND MEDITERRANEAN AREA

Increases in Totals Occurred in 1962

Over 1961 ...

o Thousonds of
Million $ Travelers
1,000 1,000

U. S. Travelers
(right scale)

800 - — 800

600 |- -1 600

400 |- -1 400

\Travel Expenditures
(left scale)
2000 0 L |14t 1oty 200

But Average Expenditures in the Area
Continued to Decline

Dollars
1,200
Sea
\ o~
1,000 o===es” ST= -
Vd All Travelers \

800

600
1953 55 57 59 61 63
Data: INS & OBE

U.S. Department of Commerce, Office of Business Economics 63.6-9
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dollars at a reduced rate for each trav-
eler accommodated. In Great Britain,
a 10 percent increase in American
visitors in 1962 brought 5 percent more
dollars for a total of $112 million. Italy
handled 8 percent more U.S. visitors,
received $118 million, also up approx-
imately 5 percent. Travel to Germany
did not recover as fully as that to I'taly
or Britain, rising about 5 percent, but
dollar receipts from U.S. tourists rose in
about the same proportion as volume.

SURVEY OF CURRENT BUSINESS

Travel to Ireland, Greece, and Israel
continued strong, although their rate
of increase in U.S. expenditures was
not as great as in the year before.
Relatively small in relation to those in
major Kuropean tourist destinations,
American travel expenditures in these
countries tended to rise more sharply
last year.

Increased spending in border areas
brought U.S. travel expenditures in
Mexico last year to almost $400 million.

Table 4.—Numbers and Expenditures of U.S.-born and Foreign-born U.S. Residents
Traveling in Europe and the Mediterranean Area, Selected Countries, as Available,
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The reduced duty-free exemption, cut
from $500 to $100 in September 1961,
was probably partly responsible for
lower average expenditures and little
change in total expenditures of travelers
visiting interior Mexico. The volume
of travel to the interior appears to have
been higher than in 1961.

In the West Indies and Central
America, U.S. travel spending hit a
new high, reaching $178 million. The
number of Americans visiting the area
climbed sharply, from 550,000 to
609,000. Here again, average per cap-
ita outlays tended to be lower in 1962,

1961-62 but added volume and large numbers
Number of travelers Total expenditurces Average expenditures Of cruise passengers (nOt lnCluded m
(thousands) (millions of dollars) (dollars) the VO]IIIIIB data) helped bring a 10
U.S. | Forcign | Total | TU.S. | Foreign | Total | U.8. | Foreign | Total percent increase in spending to the area.
born | born born | born born | born Slightly lower total expenditures in
Furope and Mediterrancan: Bermuda were probably related to the
1962,‘,______,___,__,___: 649 282 031 504 156 G60 773 344 704 AV 3
1961 o 582 244 826 484 146 630 821 599 757 re(éucedddUty fre? gxemp tll()n. in S I
Rea: 1962 oo 137 84 291 140 54 194 1,007 631 860 pep mng by U.S. travelers in Out” 1
v9e1... LI 123 83 206 134 36 190 | 1,08 689 90 America was up about 15 percent in
Alr: 1962 ... 512 198 710 364 102 466 i 515 656 =44 il
1961 159 161 620 350 90 440 761 553 707 196‘2 t0.$00 mlglcl))n' ’ll‘he number of
United Kingdom: ) - ‘ visitors 1ncreased by only ab(?ut 2,000,
1062w 3 . e 4 z I b b 21 but average expenditures increased.
Ireland;" ’ Since a large proportion of travel to
1002, LB o L o - 18 R o 213 South America is for business purposes,
France: and activities connected with the Alli-
. 28 8 a7 9 1 112 217 190 23 ance for Progress may have intensified
_____________________ it 8 7 - 8 . . . .
business interest in the area, higher
Belgium-Luxembourg ’ e
1962, —oooomoooonnei 120 I 1ss s L2 ., N o % average outlays for travel seem reason-
Netheﬂ;‘;; """ able. Also, the average U.S. traveler
e 12 3 18 L 3 u 52 108 & inSouth America visited more countries
961 1 .o Z 2 6 . .
Germany: than in 1961, which would tend to
R ) 8| ) #| 8| | @] | i increase his costs
o Another substantial rise in the vol-
e 142 3 176 u s 2 120 1 13 ume of U.S. visitors occurred in other
R e kg i .
Switzerlands: oversea areas in 1962. About 142,000
962 oo 27 & 317 35 10 pr 18 168 42 Americans visited these areas, prin-
_____________________ { 7 N .
Yaly: cipally the Far East, and spent approxi-
LT S 331 36 417 92 26 118 275 291 280 illion. ; 1-
e 331 S I 02 2 usi o oze) o0 20 mately $125 million. Average expendi
Spain: tures were reduced from the 1961
R 12 21 153 2 : 28 203 2 at level, as a 22 percent gain in the number
Denmark: of American visitors resulted in only
6o mlo®p o omp o ou il 8| = =l s al0-percent spending rise. Japan and
b0 73 S I ) . .
Sweden Hong Kong continued to dominate the
e —— Lo b 7 3 . 12 L3 28 &2 area in terms of U.S. tourist expendi-
""""""""""" o h - ' h o "~ tures. Hong Kong’s earnings from the
8 b L | W 18 208 6 20 source remained at about the 1961
" level, with lower average expenditures
42 2 67 14 9 23 300 360 328 more than offsetting a rise in volume
n.a. n.a, n.a. n.a. n.a, 22 n.a. n.a, n.a.

! Includes Belgium and Luxembourg.
n.a. Not available.

Nore.—For coverage, see table 1; includes the expenditures but not the number of cruise travelers.

Average expenditures

of foreign-born U.8. residents are higher than those of U.S.-born travelers in some countries, though they are lower for the
area as a whole, because foreign-born travelers visit fewer countries, and stay longer than the U.S.-born travelers, who visit

more countries on each trip.

Source: U.S. Department of Commerce, Office of Business Economics, based on data of U.S, Department of Justice,

Immigration and Naturalization Service.

of tourists. In Japan, total travel pay-
ments from U.S. residents amounted
to about $50 million, up 9 percent
from 1961, with decreased average
outlays offset by additional numbers of
travelers.
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U.S. Travel Receipts Higher

Estimates of . U.S. receipts from
foreign visitors for travel in this country
have been revised for the years 1960,
1961, and 1962. Development of more
representative information on charac-
teristics of visitors from oversea areas,
with the cooperation of the U.S.
Immigration and Naturalization Serv-
ice, provided the basis for making
more comprehensive and reliable esti-
mates.

U.S. earnings from all foreign visitors
in 1962, including those from Canada
and Mexico, increased slightly over
1961 to $921 million. As noted pre-
viously, receipts from Canada slumped
seriously, holding total receipts from
all areas to a 2-percent increase. Ex-
cluding Canada, total receipts climbed
about 9 percent over 1961. All areas
contributed to this increase, although
the rise from “other oversea countries”
was minimal. Foreigners paid about
$117 million for transportation to U.S.
carriers to reach the United States and
return.

Table 5.—Expenditures by Residents of
Foreign Countries in the United States

[Millions of dollars}
19607 | 1961+ | 19627

Visitors from foreign countries__. 887 900 921
Canada - 469 451 430
Mexico._- 182 200 217
Total oversea countries_._______ 236 249 274
Europe and Mediterranean__. 90 94 106
United Kingdom__.______.__ 29 30 37
Germany.. ___. n.a. n.a. 14
France. ____________.__.____ n.a. n.a. 15

West Indies, Central and
South America__...__._.__. 100 97 109
Other oversea countries...____ 46 58 59
Japan_ ..o .. 13 14 13

r Revised data.
n.a. Not available.

Note.—Includes expenditures of travelers for business and
pleasure, foreigners in transit through the United States,
and students; excludes expenditures by foreign government
gersonnel and foreign business men employed in the United

tates.

Source: U.S. Department of Commerce, Office of Business
Economics.

Visitors from Mexico spent about
$217 million here last year, an increase
of 9 percent over 1961. Those who
traveled into the interior of the United
States spent over $50 million, or almost
a quarter of the total, compared to 17
percent in the prior year.

U.S. receipts from visitors from
Europe and the Mediterranean area
were 13 percent higher than in 1961,
reaching $106 million. The 1960-61
increase had been about 4 percent.

SURVEY OF CURRENT BUSINESS

Newly developed data indicate that
average expenditures of European visi-
tors here on pleasure trips and arriving
by sea tend to be slightly lower than
those of air travelers on similar visits.
However, business visitors using ships
to cross the Atlantic may spend some-
what more than those coming by air.
Part of the reason for this pattern is
believed to be the incidence of short,
three to seven day business trips,
mostly to New York City.

The average pleasure traveler from
Europe stayed in the United States
about a month and a half, spending
about $250 while here. Travelers on
business stayed a shorter period, about
a month, and spent over $550. Many
pleasure visits by Furopeans involve
visits to family or friends, so that
expenses are reduced substantially.
There would seem to be some connec-
tion between the fact that British and
German travelers, in particular, who
are by far the most numerous of visi-
tors from overseas, have unusually low
expenses in this country on pleasure
trips, indicating that the expenses of
many of them are reduced by hospi-
tality extended by family and f{riends
here. Thus, the relatively large volume
of pleasure travel from these two coun-
tries may have been partly a function
of family or other close connections
supplementing such factors as pros-
perity and higher incomes abroad.

For other oversea arcas, pleasure
travelers spent over $400 each and
business travelers about $650 each.

Increase in pleasure travel

Foreign visitors from oversea coun-
tries in 1962 totaled 713,000, an entire
increase of 14 percent. Nearly all the
gain was in pleasure travel, in which
category average expenditures are low.
The number of business travelers re-
mained steady at 107,000, while persons
in transit increased only 2 percent to
85,000. There was little change in the
number of students. Travel f{rom
Europe and the Mediterranean grew
from 300,000 in 1961 to 350,000 last
year. Almost 70 percent came on
pleasure visits, a slightly higher pro-
portion than in 1961. Business travel
increased by 3,000, but the number of
travelers in transit through the United
States was unchanged.
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Table 6.—Forecign Visitors to the United
States from Oversea Countries
[Thousands of travelers]

TotaliBusi-| Pleas- | Tran- | Stu-
ness | ure sit | dent

Oversea countries total
1962 713 107 496 &5 25
1961 624 | 107 409 83 25

Europe and Mediter-
ranean._.._._. 1962 353 69 243 37 4
1961 299 66 191 37 5

‘West Indies, Central

Amerieca, and South
America______ 1962 268 17 205 37 9
1961 238 17 174 37 1)

Other oversea areas
1962 92 22 48 11 11
1961 87 24 44 “ 10
Note.—Excludes visitors from Canada and Mexico;

excludes foreign government personnel and foreign husiness
men employed in the United States.

Source: U.S. Department of Justice, Immigration and
Naturalization Service.

British visitors continued to account
for more than one-third of the total
from Europe. The number of German
visitors rose almost 20 percent, while
French visitors were up 44 percent,
though from a smaller base.

After a poor year in 1961, probably
due to economic and political condi-
tions, travel from the West Indies,
Central and South America swung
upward once more, and surpassed 1960,
the previous high point. The 1962
total of 268,000 was 13 percent over the
year before and 8 percent over the
1960 record. Again, the entire gain
was in pleasure travel, all other cate-
gories failing to increase. Venezuela,
regularly the source of the largest num-
ber of our visitors from South America,
was the point of orgin of 35,000 visitors,
slightly more than in 1961 but still

Table 7.—~Foreign Visitors to the United
States from Oversea Countries for Busi-
ness, Pleasure, in Transit, or as Students.

[Thousands of travelers]

1960 1961 1662
All Oversea Areas. . _____.________ 602 624 713
Europel ... _.______ - 263 288 341
United Kingdom__ - 94 103 122
Germany._._._..__.. - 37 42 A0
France.___ . 25 27 39
Ttaly . o .. 18 20 23
Asia o 51 &7 80
. 20 23 21
Ysrael .. 7 & 9
West Indies and Central Amer-
fea. ol 150 136 153
South America. . 100 102 115
Venezuela. 40 33 35
Argentina 15 19 15
Colombia_ 15 15 21
Afriea. o 8 8 8
Oceania_____.__________________ 30 33 36
Australia_________.____________ 22 22 24

i For Europe and Mediterranean area combined, see
table 6.

Nore.—Excludes visitors from Canada and Mexico; ex-
cludes foreign government personnel and foreign business-
men employed in the United States.

Source: U.S. Department of Justice, Immigration and
Naturalization Service.
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below the 1960 level. Visitors from
Argentina decreased, but those from
Colombia climbed sharply to 21,000.

The number of travelers from other
oversea areas reached about 104,000.
Exchange restrictions limited Japanese
visitors to 21,000, compared to 23,000
in 1961. The proportion who were on
business trips remained high, over 50
percent, but was somewhat lower than
the approximately 60 percent on busi-
ness trips in the year before. An addi-
tional 2,000 Australians came to the
United States, bringing their total to
24,000. In contrast to the Japanese,
three-quarters of the Australians visited
here on pleasure trips.

Plant and Equipment

(Continued from page 5)
more than in 1961 and 1962. Current
annual budgets are about the same as
reported in February, with a sharp
reduction in actual outlays in the first
quarter being mostly offset by larger

expectations for the second half.
Increases in fixed investment this
year center in electric utilities. A
rising trend throughout the year is

SURVEY OF CURRENT BUSINESS

projected but at a rather moderate rate.
The total for the year, as now planned,
would fall substantially short of the
1957-58 records.

Gas utilities’ outlays are expected
to dip below not only last year but also
all other years since 1956. There has
been little revision in plans from those
reported in the previous survey. This
industry was one of the very few in
which actual spending in the first 3
months of the year equaled the antici-
pated rate.

Railroad outlays up; other transpor-
tation spending off

Expenditures for new plant and
equipment by the railroads, which rose
one-fourth from 1961 to 1962, are
expected to repeat this experience this
year. Qutlays on road and new equip-
ment are expected to exceed $1 billion
with spending rising steadily through-
out the year. Capital budgets of these
companies have been revised upward
about a tenth since February.

The projected expansion in capital
spending will be concentrated in equip-
ment additions, especially of the new
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larger and more efficient freight cars
now becoming available. Improved
earnings and better competitive posi-
tions afforded by the new equipment
are proving a substantial stimulus to
increased investment in new rolling
stock. Outlays in road are expected
to remain rather steady through the
year. Planned outlays in aggregate
will rise sharply through the fourth
quarter. In spite of the expansion,
though, total expenditures for the year
will be well below records set in the
early postwar period.

Within the group of firms engaged
in transportation other than by rail,
substantial declines in planned expendi-
tures by air and water carriers for this
year outweight enlarged budgets of
pipeline companies, where several large
new projects are under way. Although
capital spending of air carriers has been
declining since 1960 a substantial pick-
up is scheduled for the second half of
this year, in part reflecting the com-
panies’ plans to acquire short-range
jet crafts. Trucking firms also are
planning expanded programs in the
second half.

REVISED STATISTICAL SERIES:

Production of Electric Energy in 1960 and 1961: Revised Data for Page S-26

[Millions of kilowatt-hours]

Electric utilities Industrial establishments
By source By type of producer By source
Month Total v
Total Privately Other Total
By fuels By water and muniei- producers By fuels By water
power pally owned (privately power
utilities owned)
1960
JaNUArY e 71, 583 64, 020 51,009 13,011 52,330 11, 691 7,562 7,219 343
February_ 67,679 60, 339 47,811 12, 528 49, 055 11,284 7,341 7,002 339
Marech__ 72,316 64, 374 51,086 13,289 52,100 12,274 7,942 7, 589 353
April__ 66, 315 58, 768 45, 486 13, 282 47, 859 10, 909 7, 547 7,196 350
May__ 68, 051 60, 339 47,306 13,034 48, 946 11, 393 7,711 7,352 360
June__ 69, 637 62, 130 49, 686 12, 445 50, 951 11,179 7, 506 7,179 327
JUly e 70, 871 63, 666 51, 801 11, 865 51,738 11, 928 7,205 6,933 272
August.___ - 74,702 67, 300 55,182 12,118 55, 209 12, 090 7,403 7,149 253
September 69, 615 62, 549 51,119 11, 430 51, 553 10, 996 7,066 6,825 241
October._.._ - 69, 443 62,173 51, 680 10, 493 51,170 11,003 7,270 7,026 244
November. . . 68, 271 61,388 50, 627 10, 761 50, 357 11,031 6,883 6,617 267
December. ..o ce e 78,133 66, 303 55,042 11, 261 54, 255 12,048 6, 830 6, 572 258
Monthly avVerage. . v oo e ci e 70,135 62, 77 50, 653 12,126 51, 294 11,486 7,356 7,055 301
73,752 66, 567 55, 810 10,756 54,428 12,139 7,006 6, 739¢ 267
65, 660 59,176 48, 931 10, 244 48, 374 10, 802 6, 485 6,228 257
71,816 64, 675 50, 799 13,876 52,482 12,193 7,140 6,812 320
68, 288 61, 253 47,405 13,848 49, 406 11, 847 7,035 6,705 330
71,102 63, 705 49, 647 14,058 51,783 11, 922 7,397 7,048 349
72, 532 65, 295 51,835 13, 460 53,349 11, 946 7,237 6,927 310
75,296 68, 285 54,771 13,515 55,036 13, 249 7,010 6,756 254
79,033 71,522 58,415 13,107 58, 090 13,432 7,511 7, 260 251
74,333 67,184 55, 264 11, 920 54, 815 12,369 7,149 6, 931 217
74,425 66, 819 55, 346 11,473 54, 384 12,435 7, 606 7,365 241
November. . 74, 205 66, 648 54,785 11,863 54,057 12, 592 7,557 7,292 265
December._.._.__. - 78,449 70, 909 57,179 13,730 57,431 13,479 7,540 7,246 204
Monthly average. . o--oocomceemomoe oo 73,226 66,003 53,349 12, 654 53, 636 12, 367 7,223 6, 942 280

Source: Federal Power Commission.
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Current BUSINESS STATISTICS

*

THE STATISTICS here update series published in the 1961 edition of Busingss StraTisrics, biennial Statistical Supplement to the SUrRvEY

oF CURRENT BUSINESS.

That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1961 Business StarisTics went to press are indicated by an asterisk

(* and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the July 1961 issue.

variation.

Except as otherwise stated, the terms “unadjusted’” and ““adjusted”” refer to adjustment for seasonal

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

] o 1960 | 1961 | 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 I I i1 | I l v I | Ir ‘ I ‘ v I l I ’ 111 ! Iv I
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
National income, totalt. ..o ..o ... bil.$..| 4155 | 427.8 ) 468.0] 413.9| 417.2 | 416.6 | 414.4| 411.8 | 424.3 | 431.3 | 444.0] 4480 | 456.7 | 459.8 | 466.6 | 471.3
Compensation of employees, total_.._.__._. do._..| 293.7 | 302.2 | 321.6| 290.6 | 294.6 | 295.8 | 203.9| 294.1 | 300.2 | 304.5| 300.9| 38152 321.7 | 323.8 | 325.8 {1 330.8
Wages and salaries, total__._.._._._.__.__ do....| 271.3 | 278.8 | 205.8 [ 268.5 | 272.2 | 273.3 | 271.3| 271.2 | 276.9 | 281.0 | 286.1 | 289.9 | 2959 | 207.8 | 299.7 | 303.3
Private_.ocoeocoooo- 222.9 | 227.0 239.7 1 221.6 224. 4 224.2 221.6 220.8 225.8 1 228.8 | 2325 235.0 240.1 241. 4 242.2 | 244.5
Military....... 9.9 10.2 11.0 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.2 11.2 10.9 10.6 10.8
QGovernment eivilian 38.5 41.6 45.2 37.1 38.0 39.1 39.7 40. 4 41.2 42.2 42.8 43.7 44.6 45.5 46.9 48.0
Supplements to wages and salaries____.__ do__.. 22.4 23.4 25.8 22.0 22.3 22.5 22.6 22.9 23.2 23.5 23.8 25.2 25.8 25.9 26.1 27.5
Proprietors’ income, totalg™. ... -..do__..| 46.2 47.8 49.8 45.2 46.9 46.3 46. 5 46.5 47.2 48.1 49.5 49.1 49.5 49.7 50.9 50.7
Business and professionald®. . 34.2 34.8 36.8 34.5 34.5 34.1 33.8 33.7 34.5 35.1 36.0 36.2 36.8 37.0 37.3 37.7
Farm__ . ccceeeoooooeo 12.0 13.1 13.0 10.7 12.4 12.2 12.7 12.8 12.7 13.1 13.6 12.9 12.8 12.8 13.6 13.0
Rental income of persons.__ 0. 11.9 12.3 12.8 11.9 11.9 11.9 12.0 12.0 12.2 12.3 12.5 12.6 12.8 12.9 12.9 13.0
Corporate profits and inventory valuation ﬂdJust-
ment, total. e oo il $..] 45.6 45.5 5L.5 48.6 46.2 44.4 43.3 40.1 45.0 46.0 51.1 50.4 50.7 51.0 54,0 53.3
Corporate profits before tax, total__._.____ do_._.! 45.4 45.6 51.3 49.2 46.4 43.3 42.8 39.8 4.8 46.3 51.4 50.1 50.9 51.1 53.2 52.9
Corporate profits tax liability 22.4 22.3 25.0 24.3 22.9 21. 4 21.1 19.4 21.9 22.6 25.1 24.4 24.9 24.9 26.0 25.8
Corporate profits after tax. 23.0 23.3 26.3 24.9 23.5 21.9 21.7 20.3 22.9 23.7 26.3 25.6 26.1 26.1 27.3 27.1
Dividends. . .___..__... 14.4 15.0 15.9 14.3 14.2 14.4 14.5 14.7 14.8 14.9 15.5 15.8 15.8 15.8 16.4 16.4
Undistributed profits__. 8.6 8.3 10.3 10.6 9.2 7.5 7.1 5.6 8.1 8.7 10.8 9.9 10.3 10.3 10.9 10.6
Inventory valuation adjustm .2 .0 .2 —.6 -.2 1.2 .5 .3 .2 -.3 -.3 .3 -2 -.1 .8 .4
Net interest_ocemwocmcemamomoaecoaneaaoaa. 18.1 20.0 22.2 17.6 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0 22.5 23.0 23.5
Gross national produet, totalf.____._.._._..__ 503.4 | 518.7 | 553.9| 501.7 | 504.8 | 503.7 ) 503.3| 500.8 ) 513.1 | 522.3| 538.6 ] 545.0 | 552.0| 555.3 | 563.5| 571.8
Personal consumption expenditures, total__do._._; 3285 3381 356.7| 323.9| 320.9| 320.8| 330.5§ 830.5| 3355| 340.1| 348.1] 350.2| 354.9{ 358.2 | 363.5] 367.8
Durable goods, total @ ... ... __ do__..| #44.8 43.7 47.5 45.1 45.8 44.5 44.0 40.8 43.5 44.0 46.6 46.3 47.2 47.1 49.6 50.0
Automobiles and parts.. ... _....__.__. do....| 18.8 17.2 20.1 19.0 19.5 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3 19.3 21.5 21.5
Farniture and household equipment___do-...| 19.1 19.3 19.9 19.3 19.2 19.1 18.7 18.4 19.2 19.7 19.8 19.7 19.3 20.1 20.5 20.8
Nondurable goods, total & 151.8 155.2 162.0 150.0 152.6 152.5 152.3 153.5 153.9 156.2 157.2 159.9 161.3 163.0 163.9 165.5
Clothing and shogs 28.1 28.6 30.0 28.1 28.3 28.4 27.8 28.1 28.0 29.0 20.2 29.8 29.8 30.3 30.2 30.3
Food and alcoholic 79.5 81.1 84.7 78.5 79.9 79.5 80.2 80.3 80.6 815 82.1 83.7 84.2 85.3 85.6 86. 5
Gasoline and oil.... 11.7 11.9 12.5 1.5 11.6 1.7 11.9 11.9 11.7 11.9 12,1 12.1 12.3 12.5 12.8 12.9
Services, total @_.. 131.9 139.1 147.1 128.9 | 131.5 132.8 134.2 136.2 138.0 139.9 142.3 144.1 146.3 1481 150.1 152.3
Household operation._ 19.6 20.6 21,7 19.2 19.6 19.7 20.0 20.2 20.6 20.7 21.0 21.3 21.8 21.9 22.0 22.3
Housing__.___.___ 41.8 43.9 46.0 40.9 41.7 42.2 42.6 43.1 43.6 4.1 4.8 45.2 45.7 46.2 46.8 47.4
Transportation. .. .. ... . ___ 10.7 11.1 11.6 10.6 10.6 10.6 10.7 10.9 10. 9 11.1 11.4 11.5 11.5 11.6 11. 8 12.0
QGross private domestic investment, total. . _do..__ 72.4 69.3 76.6 79.1 73.5 70.3 66.5 60.1 67.6 72.4 76.6 75.9 7.4 76.3 76.2 76.8
New construetion____.____._._.__._....__. 40.7 41.6 44.5 40.9 40.7 40.5 40.7 39.3 41.0 42,6 43.2 41.6 44.5 46.1 45.0 43.6
Residential nonfarm._........ - 21.1 21.0 23.3 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.3 23.8 22.6
Produtcers’ durable equipment . 27.6 25.5 28.9 27.4 28.4 27.7 26.8 24.4 24.6 25.8 27.4 27.6 28.9 29.2 29.9 30.1
Change in business inventories. . - 4.1 2.1 3.2 10.8 4.4 2.1 -1.1 -3.6 2.1 4.0 6.0 6.7 4.0 1.0 1.2 3.0
Nonfarm ..o oooooooo 3.7 1.9 3.2 10.6 4.1 1.7| —L5} —3.9 1.8 3.8 5.9 6.6 3.9 1.0 11 2.7
Net exports of goods and services_.._....... 2.9 4.0 3.3 1.4 2.4 2.8 4.9 5.3 4.0 2.8 3.8 3.7 3.7 2.5 3.2 3.2
Exports_..... 26.4 27.3 28.4 25.3 26.5 26.5 27.2 27.4 26.4 26.9 28.3 28.2 29.0 28.3 28,2 27.9
Imports... 23.5 23.3 25.2 23.9 24.2 23.6 22.3 22.2 22.4 24.1 24,5 24.5 25.3 25.8 25.0 24.7
Govt, purchases of goods and services, total _do....] 99.7 | 107.4 | 117.3 97.2 99.0 | 100.8 [ 10t.4] 104.8 | 106.0 | 106.9 | 1121 | 1152 | 116.0 | 118.2 | 120.7| 124.0
Federal (less Government sales) ...._.... do....| 53.2 57.0 62.4 52.5 53.1 53.6 53.6 55.4 56.6 56. 5 59.5 61.9 62.1 62,7 63. 4 65.9
National defense @ __. 45.7 49.0 53. 4 45.4 45.8 45.7 45.8 47.7 49.0 48.4 50.8 53.0 53.2 54.0 54.2 56. 6
State and local 46.5 50. 4 55.0 44.7 45.9 47.2 47.8 49.4 49.4 50.4 52.6 53.3 54.0 55.5 57.3 58.1
By major type of product:*{
Final sales, total 499. 4 516.6 550. 6 490.8 500. 4 501. 5 504. 4 504. 4 511.0 518.3 532.6 538.3 547. 9 554.2 562.3 568.7
Goods output, total. 254.1 257.2 273.7 251.3 256. 2 254.9 | 254.1 251.6 254. 4 257.8 { 265.0 268.2 | 272.6 274.7 279.2 283.1
Durable goods__._ 95.0 94.0 102.9 94.0 96. 9 94.8 94.2 90.2 92.6 94.3 98.8 99.9 102. 6 103.0 106. 4 108.6
Nondurable goods. 159.2 163.3 170.8 157.3 159.3 160.1 160.0 161. 4 161.8 163.5 166.3 168.4 170.0 171.7 172.8 174.5
Services._..._-... 188.6 200. 7 214.8 183.8 187.7 189.9 193.1 195.9 199.0 201.3 206.6 211.1 213.5 215.9 219.5 223.2
Construetion. . comeeoooonii 56.7 58.6 62. 1 55.8 56. 4 56. 8 57.2 56. 8 57.5 59.2 61.0 §59.0 61.8 63.6 63.7 2.4
Inventory change, total...._... S 4.1 21 3.2 10. 8 4.4 2.1 ~-1.1 -3.6 2.1 1.0 6.0 6.7 4,0 1.0 1.2 3.0
Durable goods..__.. 231 0 1.6 %6 2.8 1.0 —-3.3 5.5 -1.3 3.4 3.5 3.5 19 1.9 —.8 —-.2
Nondurable goods 1.8 ! 2.1 1.6 2.2 1.6 1.1 2.2 1.9 3.4 .6 2.5 3.1 2.2 -.9 2.0 3.3
* Revised. tRevised series. Estimates of national income and produet and personal cludes data not shown separately. Q Government sales are not deducted. *For quarterly
income have been revised back to 1959; revisions prior to May 1961 for personal income appear data back to 1947, see p. 35 of the July 1962 SURVEY.
on p. 13 of the July 1962 SURVEY. d'Includes inventory valuation adjustment. &GIn-
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S-2

SURVEY OF CURRENT BUSINESS

June 1963

6 1961 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1960 1960 | I
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total II1 v I 11 111 v I 11 111 v I II III
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.t
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, totalt...____.__..__ bil. $..| 440.2 | 447.9 | 471.9| 439.7 | 437.7| 433.9 | 443.9 | 450.4 | 463.4 | 467.4 | 470.8 | 471.6 | 477.7 ) 482.7 |l |ececo..
Personal consumption expenditures, total__do____| 298.3 | 304.3 | 3182 | 209.1| 208.8| 208.2 | 302.5| 306.0| 310.6 | 313.9 | 316.9 319.0 | 322.8| 3253 |.___..._|-co..___
Durable goods_ . ... 42.2 41.6 45.2 41.8 41.8 39.0 41.3 41.7 44.4 441 44.6 44.6 47.6
Nondurable goods_. 141. 4 143.3 148.5 141.9 140.7 141.5 142.3 144, 4 144.9 147.0 148.1 149.5 149.3
Services. o emccmcmecccceameme e aman 114.7 119.4 124.5 115.4 116.3 117.7 118.8 120.0 121.4 122.8 124.1 125.0 126.0
Gross private domestic Investment, total._.do....|] 60.7 57.8 63.3 58.6 55.8 50.0 56.5 60.4 64.1 63.3 64.1 62.4 62.8 63.4 |
New constrticton.. . caocoocooccecccoeaas 34.3| 3481 36.5] 340 343| 330} 343| 356 36.1 346 36.7| 37.7| 36.8| 355 |- ...
Produeers’ durable equipment. 22.7 21.1 23.8 22.7 22.2 20.1 20.2 21.3 22.7 22.8 23.8 24.0 24.8 3
Change in business Inventorles.___.._____ 3.7 2.0 2.9 1.9 -7]1 -390 2.0 3.5 5.4 5.9 3.7 .8 1.3
Net exports of goods and services._..______ 1.5 1.8 .5 1.5 3.3 3.5 1.7 .7 1.4 1.3 .7 -.3 .5
Government purchases of goods and services, total
P & f)ﬂ, . 79.8 84. 89.9 80.5 79.9 82.2 83.3 83.3 87.2 88.9 89.2 90.5 91. 6
Federal. _____. do____ 42.3 44.5 48.7 42.7 41.8 42.9 44.4 441 46.7 48.3 48.6 49.0 49.3
State and 108l o ce e co oo ccaccaeeaes do___ 37.4 39. 41.2 37.8 38.1 39.2 38.9 39.2 40.5 40.6 40.6 1.5 42.3
DISPOSITION OF PERSONAL INCOME}
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, t0tal. .- ———— - -ooocoeeee. 400.8 | 416.4 | 440.5 | 403.1 | 403.7 405.4 | 413.5 | 419.4| 427.3| 432.0 | 439.5| 4426 | 4480 4521 || ...
Tess: Personal tax and nontax payments 51. 4 52.8 37.6 51. 4 50.9 51.0 52.5 53.0 54.6 56.4 57.7 58.5 58.7 59.5 ||
Equals: Disposable personal income____..__. 349.4 | 363.6 | 332.9| 351.7| 352.7 )] 354.3 | 361.0 | 366.3| 372.6 | 375.6 | 381.8 | 384.1 | 380.3| 892.6 |...__...| . .
Personal saving §. ..o coeeoeoaooaicmacan 20.9 25.6 26. 2 22.0 22.2 23.8, 25.5 26.3 26.5 25.4 26.9 26.0 25.8 24.8 ool ...
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly totals or averages:
Al llndustges_____.y. ............... g.e. ...... bil. .. 892} 8.59| ?9.33| 8.938| 9.53| 7.57 8.61[ 865| 9.54| 802 95| 9.62| 10.18| r8.25|r19.84 {210,009
Manufacturing. o oo ecemeeameee 3.62| 3.42| 3.67| 3.62[ 4.01 3.00 3.46| 3.34| 3.88| 3.14| 369| 372| 413| r327| 3931 3901
Durable goo%]s industries . . 1.80 1. 57 1.76 1.80 1.95 1,41 1.58 1.50 1.79 1.44 1.77 1.79 2.031 r1.62 | r1.96 1.94
Nondurable goods industries 1.82 1. 85 1.91 1.81 2.06 1.59 1.88 1.84 2.09 1.69 1.92 1.93 210 | 7165 | r1.97 1. 96
Mining.. .25 24 .27 .25 .24 .21 .26 .25 .26 .26 .27 .28 .27 r.24 r. 26 .26
Railroads. . .26 17 .21 .24 .25 .17 .18 .16 .16 .16 .26 .24 .20 r.21 .30 .26
Transportation. other than rail .48 .46 .62 .47 .46 .41 .48 47 . 50 .47 .60 .50 501 .30 .52 .49
Public utilities. - ooeeeeee o 1.42 1.38 1.37 1.50 1.58 1.09 1.39 1.50 1. 54 1.06 1.37 1.54 .52} r1.04 | r1.43 1.55
Commercial and other 2.89 2.92 3.29 2.90 2.99 2. 69 2.85 2.94 3.20 2.94 3.30 3.35 3.55} r3.11 | 3. 40 3.62
Seas, adj. qtrly. totals at annual rates:
All lncjlu(sltrleys .............................. [ /s TR EEE I SRR 35.90 | 35.50 | 33.85 | 33.50f 3470} 35.40| 35.70 | 36.95 38.35| 37.951-36.95 [138.40 [ 239.95
Manufacturing. - ueoce oo 0 T L B 14.65 | 14.40 | 13.75 | 13.50 | 13.65| 14.00] 14.20 | 14.45| 1505 | 1500 | 14.85 |~ 1535 15.80
Durable goo%lsindustries.__ 7.35 6. 85 6. 50 6. 20 6.10 6. 40 6.55 6.95 7.25 7.30| *7.35 | r7.65 7.95
Nondurable goods industries 7.30 | 7.55 7.25 7.30 7.55 7. 60 7.60 7.50 7.80 7.70 | 7.50 | r7.70 7.85
MInIng . oo 1.00 -90 .95 1001 1.00| 1.00} L15| 105 .10 1.00 1.05 | r1.00 1.05
Rallroads. - occcceocoaacoooo. L00| 1.00 .70 .70 .65 . 60 .70 .95 1.00 .80 .90 | r1.05 1. 10
Transportation, other than rail_ 1.90 1.80 1.75 1. 80 1.90 1. 95 2.05 2.25 2.00 1.0 | "L.70 | r1.95 2. 00
Public utilittes ... 5601 570| 535| 5.60| 565 555 515| 5401 575 545| t520| r5.55 5.80
Commerclalandother_ .. ___._....___.____ 11.75| 11.65 | 11.30 | 1L.05| 11.85| 12.85) 12.45| 12.85 | 13.40 | 13.80 {713.20 |~ 13.45 | 14.25
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad- .
FUSEA) - oo oo e thous..| 24658 | 34,718 |34,755 | 4.720 | 4,730 | 4,740 | 4,750 | 4.760 | 4.770 | 4.780 | 4,790 | 4,800 | 74,815 ] 4.825 |_.______|ocoooo.
U.S. BALANCE OF INTERNATIONAL
PAYMENTSt
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. . eoeee o oomreenen mil. $..|"31,174 [v31,778 733,254 | 77,087 | 77,993 | r 7,673 | 77,535 | *7.917 | 78 653 | 78,246 | v 8,316 | r8,214 | r8,478 | 8,430 | _____..|....___.
Imports: -
Merchandise 14,723 |14,497 r16,145 | 3,664 | 3,422 | 3,386 | v 3,404 |7 3.826 [ 3,881 | 73,942 | 4,030 | r 4,127 | r 4,046 | 3.985 | _______ | __.___._
Military expenditures.. 3,048 (72,034 173,028 789 r725| 773 r76d | r080 ) r717| 754 rT48 | rt732| 794 L2V I
Other ServiCes- oo oo {75,434 | 75436 | 75791 | 71,364 [ 71,335 | 71,318 | 71,338 [ 1,365 | v 1,415 {71,423 | r 1,444 | 1,423 | r 1,501 1,447 ||
Remittances and pensions.._..__._____.____ do....| 7672 * 705 T 736 r 169 177 r 187 r 171 173 v 174 " 191 r 182 176 T 187 207 b
Govt. grants and capitaloutflows_.__._____ do._..| 3,405 {74,056 | 4,281 826 7957 7985 r856 | 71,020 [71,186 | 1,075 (1,078 {71,045 | 71,083 1,082 | ...
U.S. private capital. o ovu oo oo r3,802 (74,150 | 3,273 1 1,125 } 7 1,377 | 7 1.024 | 7 1,002 7844 | r 1,280 r 861 r 834 711 r 867 958 |
Direet investments. 1,694 171,598 | 7 1,557 r 362 r 688 r 458 r 344 399 r 397 7199 r 506 r 359 r 493 556 || T
TLong-term portfolio. 850 |~ 1,011 [71,200 | r221 [ ra15 r94 | r219| r234| r4a64] 357 r320| r188| 335 457 |l
Short-term. - e meemmoooooooooooo T1,348 |* 1,541 | 07| r5d42| r4v4| ra72| r439| r211| r4a19| 305 | r—1| r164| 30| —ss | ooTT|IIlTTC
U.8. receipts, recorded..cecaeaaacaocanarac.-.do_.._|"27.976 |730,313 {732,093 { 7 7,112 | 77,001 |7 7,428 | r 7,056 | v 7,247 | v 7,682 | r 7,688 | 7,001 | r 8,327 | r 8177 | 7,668 |.__.____|. .___.__
Exports:
Merchandise . oo oceeoaoomaaoooo do-...| 19,459 |719,913 |720,479 | 4,940 | 4,986 |~ 5050 {74,755 | v 4,987 | 5121 | 75022 |r5262 75270 | 74,925 4,998 |__.____|. ... _.
Services and military sales_ . _._._._.__._. do____[77,515 | 78,398 (79,311 | 71,905 | r 1,942 | 72,038 (72,088 {72,120 {r2,152 | v 2,184 (72,348 (72,280 | 2,499} 2,368 |__..____|...._ ...
Repayments on U.S, Govt, loans____._.___ do.... 636 | 1,274 | 71,283 r 196 r133 7128 851 r 99 r 196 r 155 r 237 T 601 r 200 168 | oo
Foreign capital other than lquid funds.__._ do.__.| 7366 r728 | r 1,020 r71 | r—60 r 212 " 262 T 41 r 213 " 327 7 54 T 176 T 463 134 oo ) .
Excess of recorded receipts or payments (—)...do....|"—3,198 |*—1,465 [—1,161 | » —825 | r —992 | = —245 421 [r—670 | =971 |~ —558 | r —415 7113 | r —301 =762 e .
Unrecorded transactions. ...« cvecuaans o[ 7 =683 | * —905 |7—1,025 | r —~193 | r —265 | r —227 | r —300 T15 )t =308 T—27 | r—37 ir—469 | T —492 —44 |
Total, net receipts (+) or payments (—)..... do_...17—3,881 [r—2 370 ir—2,186 Ir—1,018 |r—1,257 | - —472 : r3l j r~655 ir—1,274 |7 —585 | r —452 ir—356 ' r —793 17 —806 {_____.__l__._____
r Revised. » Preliminary. (based on incomplete data) is 4,797,000.

1 Estimates for Apr.-June 1963 based on anticipated capital expenditures of business.

2 Estimates for July-Sept. 1963 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil. $): All industries, 39.24;
manufacturing, total, 15.56; durable goods industries, 7.72; nondurable goods industries,
7.84; mining, 1.02; railroads, 1.08; transportation, 1.90; public utilities, 5.61; commercial and

— othe
Digitized ftorh%%g&d. Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1963

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 See corresponding note on p. S-1 (revisions prior to 3d qtr. 1959 appear on p. 8 ff. of

the July 1962 SURVEY).

§ Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. S-1.

1 More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dee. issues of the SURVEY, Revisions prior to 3d qtr. 1960 will be shown later.



June 1963 SURVEY OF CURRENT BUSINESS S-3
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly R

edition of BUSINESS STATISTICS Aaverage Apr. May | June July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. | Mar Apr. { May »

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{}

Seasonally adjusted, at annual rates:t . 2448.8

Total personal income bil, .| 1416.4 | 1440.5 | 438.3 | 439.7 | 440. 441.9 | 443.0 ) 443.5 | 445.6 | 448.2 | 450.4 | 452.4 | 451.1| 453.2 (*456.2 | 458.2

‘Wage and salary disbursements, total..._do....] 278.8 | 295.8 | 205.3 | 206.0 i 206.9 | 297.8 ) 208.1 | 208.0| 208.5| 299.8 ! 301.0| 3015 303.6| 305.0r307.2 | 3087

Commodity-producing industries, total _do..._{ 110.8 | 117.2 | 118.2 | 182 | 1181 | 118.4 | 1181 117.9 | 117.8 | 117.8 | 117.8| 117.6 | 1183 119.0| 120.5 | 121.2

Manufacturing only.... 7.5 93.6 04, 4 94.5 94.5 94.5 94.1 94.0 93.9 94.0| 94.2| 93.8 94.7 95.4 | 796.4 97.1
Distributive industries... 72.9 76.2 75.8 76.1 76.2 76. 4 76.6 76.7 76.9 77.1 77.6 77.6 78.3 78.5| 788 79.1
Service industries. .. ocoooococmeaaoaannn 43.4 46.3 45.6 45.9 | 46.5 46.7 47.0 47.0 47.1 47.21 475 47.8 48.1 48.3 48.4 48.6
Government, 51.8 56,2 55.6 55.8 | 56.0 56.3 56.5 56.4 56.7 57.7| 580 58.5 58.8 59.1 59.4 59.7

Other labor income. 11.4 12.3 12.2 12.3 12.4 12.4 12.4 12.4 12.5 12,5 125 12.6 12.7 12.7 12.8 12.9

Proprietors’ income: ” )

Business and professional____._.._..._. do... 34.8 36.8 36.6 36.8 36.8 36.9 37.0 37.0 37.1 37.3 37.4 37.6 37.7 37.8 37.9 38.1
TP o oo e eeeeeeeeemmm e mmmmmm e doo._ | 131 13.0 12.8 12.8 12.8 12.7 12.8 12.9 13.2 13.6 | 14.0 13.4 12.9 12.7 | r12.5 12.4

Rental income of persons.... 12.3 12.8 12.7 12.8 12.8 12.8 12.9 12.9 12,9 12.9 12.9 13.0 13.0 13.0 13.1 13.1

Dividends_ oo ocomoaoon 15.0 15.9 15.8 15.8 15.8 15.7 15.7 16.0 16.1 16.2 17.0 16.3 16. 4 16.5 16.6 16.6

Personal interest income. 27.4 29.7 29.2 29. 4 29. 6 29.8 30.0 | 30.2 30.4 30.6 1 30.8 81.1 31.3 316 31.9 32.1

Transfer payments 33.4 34.6 34.2 34.2 34.1 34.2 3.5 34.5 35.5 358 855| 2387 35.3 35.6 | r36.0 36.2

Less personal contributions for social insurance

bil. §_. 9.7 10.5 10.5 10.5 10.5 10.5 10.5 10.4 10.5 10.5 | 10.6 11.7 11.8 11.8 11.9 11.9
Total nonagricultural income . ... ... do..-| 399.1| 423.21 421.2 | 422.6 | 423.5 | 4248 | 425.9| 426.4 | 428.2| 430.4 | 432.3 ] 2434.6| 434.0| 436.2 {r4390.3 | 441.4
FARM INCOME AND MARKETINGS&
Cash receipts from farming, including Government
payments, t0tal e ooomoomoomaao o mil. $-| 3,061 | 3,124 2248 | 2,365 | 2,428 | 2,792 | 3,272 | 3,827 | 4,933 | 4,213| 3,218 3,372 | 2,422 | 2,394
Farm marketings and CCC loans, total....do____| 2, 937 2, 979 2,153 | 2,342 | 2,407 | 2,717 | 3,181 | 3,543 | 4,435 ] 4,032 | 3,141 3,280 | 2,331 [ 2,287
105) o) Y do. 1,325 615 667 873 | 1,209 | 1,463 | 1,838 | 2,328 [ 2207 | 1,594 | 1,627 877 727

Livestock and products, total @ - 1,654 % 1,538 | 1,675 | 1,534} 1,508 ! 1,718 | 1,705 | 2,107 | 1,825 | 1,547 | 1,662 | 1454 | 1,560
Dairy products. ... 402 412 441 418 395 385 380 306 382 393 398 368 413
Meat animals. . 963 862 949 854 857 | 1,046 1,015| 1,366 | 1,108 834 978 805 840
Poultry and eges. 263 230 251 237 241 271 204 324 313 289 249 241 259

Indexes of cash receipts from marketings and CC(‘
loans, unadjusted:g
All commodities-—...-... 121 122 88 96 99 11? 131 145 182 166 129 135 96 94
TOPS e mm e mee e 123 124 57 62 81 113 136 171 217 206 149 152 82 68
Livestock and products 119 121 13 123 13 8 126 125 155 134 114 122 107 114
Indexes of volume of farm marketings, unadjus
All commodities. 1947-49=100__ 136 137 98 110 114 126 144 155 200 186 147 151 109 107
TODS - mmcmmmmmmm e —do__. 121 130 51 55 82 118 142 176 235 225 161 169 90 68
Livestock and products. ..cococoe .. do.... 146 141 133 150 139 133 146 140 174 157 136 137 124 137
INDUSTRIAL PRODUCTION }
Federal Reserve Index of Quantity Outpul
U%adj., dtotal index (incl. utilities)t...1957-59=100..| 109.8 | »118.2 | 118.3| 1182 | 119.9 | 113.9 | 117.7 | 122.2 | 122 12006 | 117.2|7117.9 [7120.5 | r122.5 | *123.1 | 124.4

y industry:

Manufacturing, total ~ee@o---] 1097 | 21186 | 119.1 ] 119.0 | 120.4 | 114.0 | 117.6 | 122.8 | 123.4{ 121.3 | 117.5 ] 7117.8 |7120.7 | r123.2 | r124.0 | 125.5
Durable manufactures.. 1070 | »117.9 1 119.6 | 118.8 | 119.2 113.6 | 112.8 [ 120.4 | 121.7 | 12L.0{ 119.4} 1183 | 120.7 [r123.2 |7 124.3 | 126.4
Nondurable manufactures____.._ 112.9 | 71194 1 1184 119.1 | 121.8 | 114.5| 123.6 [ 125.8 | 125.5| 1217 | 1150} "117.2 {r120.6 | r123.3 |7123.7 | 124.4

Mining_ .. 102.6 | #1049 | 104.9 | 105.5| 107.5| 181.0 | 106.4] 106.5 | 107.1 ] 106.3 | 103.1|7102.6 | 104.9 | r104.6 [ r106.0 { 108.0

Utilities ceecdOmen | 1228 [P 1323 || e e e e e AR SUURURRI SR RN SR

By market grouping:

Final products, total.. wocdo-ec) 11L.3 [ P1197 | 1186 1185 117.5 | 119.4} 1250 | 125.3 | 1222} 119.4 {71200 [r122.4 [7123.7 [r122.4 | 122.4

Consumer goods.. ... 112.7 {»119.7 | 1185} 1182 116.5 | 118,81 126.5{ 126.7 1 12222 117.6 | 7119.0 | r122.4 | 123.9 {r122.4 { 122.1
Automotive and home goods 1120 [ 21260 | 120.3 | 128.4 118.8 | 102.2 | 1283 | 1381 | 1352 131.7] 128.0 | 133.8 171351 [7134.9 [ 134
Apparel and staples_..________ 112.9 | »117.8 | 1153 | 1151 16,04 124.3 | 1259 | 123.0 | 1181 | 113.1|7116.1 1187 | 120.4 [r118.5 [ 118

Equipment, including defense.__.__.___.do----| 108.3 121198 us6}| 119.1 119.6 | 120.6 | 122.0 | 122.5| 12201 123.4 [ r122.1 (r122.6 | r123.1 {r122.2 | 123.1

Materials 108.4 | 21168 1 118.2{ 1180 | 1187 | 110.7 | 116.1 ] 119.7 | 119.9{ 119.2 | 1151|1159 71187 |r121.4 |r123.7 | 126.3
Durable goods materials. 104.8 | 21141 1 116.9] 116.5| 116.1 | 10871 1113} 116.8 | 16.6 | 1155 | 1123 1123 {71146 |7 1186 | 122.0 | 126
Nondurable materials. ... 112.1 [ #1197 | 119.4 | 119.7 | 1203} 112.7 | 1201 | 1227 123.4 | 1229 11831 |7119.7 71229 | r124.83 | 1255 | 127

SP%; adj., total index (incl. utilities)}. ... 100.8 [ 211821 117.7 | 18.4| 1186 1931 1197 110.8 | 119.2 1} 119.6 ] 119.1{r119.2 | 7120.2 §v121.3 |[r122.5 | 123.8

v ind Gst Ty:

Manufacturing, total ... 109.7 | »1186 1 1181 | 118.8| 1189 | 119.7 | 1203 120.4( 119.7| 1200 | 119.7}7119.8 | r120.6 | r121.9 | 123.2 | 124.5
Durable manufactures Q 107.0 | »117.9 | 1185 | 18 2| 117.7 | 1187 | 119.8 [ 119.5 ) 118.6 | 119.1 | 118.9 | 7119.0 { 7120.0 {r121.5 [ r123.0 | 124.7

Primary metals.. 98.9 171045 | 112.4 | 101.3 96.8 | Y6.0 99.1 99.6 98.9 | 100.7 99.7] 799.6 | 105.2|r112.2 1 1200} 126
Iron and steel 96.5 | »100.6 | 112.6 96.5 89. 5 87.8 92.1 92.8 91.0 95.3 95.8 96.0 } 102.2 17112.0 ;v 121.6 | 128
Nonferrous metals an 107.5 #1189 | 118.6 | 120.8 | 1182 | 117.9 | 112.9 | 118.4 | 120.1{ 121.2 | 120.6 | 712L.7 | 121.0 |r123.7 | 121.4 ) _______

Fabricated metal products _____ 106.5 121171 | 116.3 | 117.4 | 1185 | 1188 119.9} 119.3| 7.8 1185 117.2| 1184 | 1185 119.3 [r120.2 | 122
Structural metal parts___......_.____ 1052 | »113.2 | 113.7 | 1157 | 1164 | 1156 | 1152 1151 114.2| 1128 112.5| 118.5| 113.9 |r115.4 |+116.6 | 119

Machinery ..o 110.4 (21234 | 122.9| 124.5| 125.9 | 125.4 | 126.5 | 126.4 | 125.6 | 1253 125.9 71252 |r126.4 [r126.2 |r126.9 | 127
Nonelectrical machinery 106.5 | »119.7 | 117.8 | 120.0 | 121.8 | 121.9 | 124.6 § 123.9 | 123.0| 122.8| 120.4 | 71222 {71231 |7122.7 | 123.0| 124
Electrical machinery__.____.___.._. 115.7 {»128.4 | 120.7 | 130.4 | 131.3 | 180.1| 120.0 | 120.6 | 129.0 | 128.6 | 131.8 [7129.2 {r130.8 {r130.9 |r132.2 | 132

Transportation equipment__..___.___ 103.6 | 1183 | 116.8 ) 119.4] 116.8 ] 122.1| 1220 | 12L.5| 120.8 | 121.5}| 121.9|7122.4 | r122.3 | r122.1 |r123.6 | 125
Motor vehicles and parts._..._ - 111.9 [ #1341 | 1344 | 139.1 [ 132.0 | 141.3 ) 1381 | 137.8 | 138.1| 137.3 | 138.2 |r137.9 | 7139.1 | r140.2 [r141.9 | 143
Afrcraft and other equipment______ 95.7 | 21039 | 100.7{ 101.6 | 103.0| 1047 ! 107.3 | 106.7 | 107.2{ 107.2 1 107.0{ 107.9 3 X .

Instruments and related products. 115.8 | »122.9 | 1223 | 122.6 | 124.7 | 1249 125.8 | 124.3 | 124.2| 125.0 | 125.4 [ 7125.7

Clay, glass, and stone products . 106.3 | #1110 { 110.3 | 11191 1125 113.7 | 114.9 | 1149 113.2 | 113.3 | 110.5 | r113.9

Lumber and produets......... 101,3 121060 | 106.4 | 107.1 ] 107.5| 103.4 | 107.4 ] 108.3 | 101.5| 106.1 | 108.7|r105.7

Furniture and fixtures. .. ___ R 115.3 (21268 | 126.6 | 120.83 | 120.2| 127.7 | 1288 | 120.2| 128.2| 120.3 | 128.6 | 120.2

Miscellaneous manufactures... ... do..--f 112.8 {21223 | 1255 | 125.2 | 1255 | 1269 | 123.3 | 124.4 | 1223 | 12L.7| 120.5|r120.7

Nondurable manufactures. .. ...._._... do..-.| 112.9 ) »119.4 117.5 1 119.6 126.3 } 121.0 120.8 | 121.5 120.9 121.1 | 120.6 | 5 120.7
Textile mill products. . 106.9 #1147 ] 1150} 1161} 117.1 | 1186 117.1] 11597 1145 | 11291 1127 113.4
Apparel products. ___ 1121 {21189 | 117.6 | 1183 118.4 | 119.2 ] 1181 ] 120.5| 121.4 | 1223 | 122.2| 1225
Leather and products 100.2 {1024 | 105.5 | 102.9| 103.8 | 100.5| 100.6 | 106.6 | 100.8 | 100.7 | 99.4 96. 4
Paper and produets. ... ..o 113.7 1211971 117.5 0 119.9 1 119.6 | 1201.1 1 120.5% 120.9 ' 120.8 1 122.1 ' 119.6 } 120.3

r Revised. » Preliminary,
1 The total and components are annual totals.

$431.1 billion.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Ttalicized total for Jan.
stepped-up rate of, and special Government life insurance dividend payments to veterans;
total disbursements of $208 million multiplied by 12 (to put on annual rate basis) amounted
to $3.6 billion. Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.1 billion; nonagricultural income—

1963 excludes

fSee corresponding note on_p. S-1.

1961 will be shown later.
tRevised series.

J'Revised beginning 1959; revisions prior to May

justed) appear on p. 19 of the May 1963 SURVEY.

Q Includes data not shown separately.
Revisions for 1956-61 for total and summary groups (seasonally ad-



S-4 SURVEY OF CURRENT BUSINESS June 1963
. 1961 | 19627 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aaveragey Apr. | May | June July | Aug. | Sept. Oct. | Nov. | Deec. Jan. | Feb. | Mar. | Apr. | May~»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION }{—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted indexes—Continued }
By indastry—Continued
Nondurable manufactures—Continued
Printing and publishing.._... 1957-59=100_.| 111.5 | 114.6 | 114.4 | 114.9 | 114.7 ]| 1157 | 116.3 | 116.2| 114.6 | 114.8| 112.3 110.2 | 110.5 | r109.7 | r116.7 118
NeWSPaAPerSa e e ccmcmccaceamceam do._..} 106.0 | 108.5 107.5 1 107.9 | 108.6 | 110.3 | 111.8 | 111.3 | 108.2{ 109.7 | 100.5 94.0 93.9 90.8 109.7 ... ..
Chemicals and products. .eao oo do....] 123.3 135.6 131. 6 135.7 137.1 137.6 138.3 139.0 139. 5 139.1 138.6 | 7140.0 {r141.4 | 7 143. 4 145.7 |cooo.
Industrial chemicals_ _oocccoonooo- do....| 120.6 146.9 142.2 145. 8 147.7 149.7 150.7 151.0 153.1 152.7 150.5 | r152.6 1 r153.1 1548 o _|..o__._.
Petroleum productS..camoocmcmeoeaoo- do....| 108.7 112.8 109.6 112.6 115.1 113.4 112.1 113.6 113.6 113.0 114.2 114.3 114.3 | r115.5 13,7 oo
Rubber and plasties products_...___- do._..| 11L.9 120.0 | 124.0 | 130.2 | 132.8| 136.1 134.8 1 133.4 | 134.1 133.4 | 135.5 | r131.4 |r132.8 139.5 oo e
Foods and beverages. .. ccocooeoeoo- do.__.} 110.3 113.0 112.3 112.9 112.9 114.3 114.0 114.6 113.9 114.0 114.6 [ r115.2 |~ 115.0 [ r115.7 114.9 (...
Food manufactures. - cceececeeeoa- do.__.| 110.6 113.8 113.6 113.9 113.5 115.1 115.5 115.5 114.6 114.7 115.1 115.0 [ r115.2 | 7 116.0 1155 {oaea o
Beverages. . .o occeimeaoaen- do....| 107.9 108.7 105.2 107.3 109. 4 109.7 105.9 109.8 109.9 110. 5 111.9 | r116.1 | r114.2 113.9 || ...
Tobaceo produetS. e e oo ccecaoano- do....; 110.8 112.3 116.3 112.5 108.2 113.4 112.0 116.0 108. 6 115.2 111.4 113.0 114.6 114.2 | |eeoo
MININg. oo memccm e cecmeaeen do___.| 102.6 164.9 105. 5 104. 8 104.6 106.1 105.5 105. 9 105. 5 106.2 103.0 103.0 [ r104.7 | 7 105.4 | 7 106.5 107. 6
[0 o do._..| 90.1 94.3 91 6 92.2 91.8 91.8 93.7 93.8 94.0 96.3 93.2 95.1 96.1 93.9 ]r100.8 105
Crude oll and natural gas..ccoeoo.-- do._..| 103.1 105.5 05.3 | 104.7 105.3 | 107.4 | 106.2 | 107.5 107.6 | 107.4 | 104.2| 102.6 105.3 | r 106.0 3
Crude oil do_._.| 103.0 105.1 104. 1 104.1 105. 6 107.7 106. 7 107.8 107.2 107.5 103. 8 101.6 104.8 | 7 104.9
Metal mining do.___| 11L.9 112.5 120.0 116.6 109. 5 110.4 104.1 97.8 96.8 106. 2 114.9 | 7110.1 ;7 114.3 [T 115.7
Stone and earth minerals.__._._._...__- do....| 109.4 100.6 | 196.9] 115.1 113.8 | 114.5 | 117.9 18.2 | 114.0 111.6 99.7 | r111.9 | r106.2 | r 110.2
Utilities. . o oo oo ecmememmmmmm 122.8 ] 132.3 ) 128.1 120.8 ] 132.4 ] 133.5 ] 132.3 ) 133.0 ] 133.5] 135.1 135.5 1 7135.9 | 7138.2 i r136.4 | 1 136.5 136.5
Flectric. 123.2 | 133.2{ 129.3 | 131.8 | 135.1 136.2 | 134.5 134.2 134.5| 136.3 | 136.1 | r138.0 140.3 1381 [ faeeaaas
Gas..__ 121.5 129.8 124.2 123.6 123.8 126.4 128.6 127.5 126.2 124.6 126, 8 |occce o mmmcce | e e e e
By market grouping: §
Final produects, total ..o coeeaeeo do___.| 11L.3 119.7 1 118.5| 120.2 | 120.6 | 121.7 121.6 | 1220 121.5 121.4
Consumer 20048, . - ——oooooommoomee do....| H2.7| 119.7] 119.1 ] 121.1 ) 120.9 | 120.7 | 120.9 | 12L..8| 120.8 | 120.7
Automotive and home goods...._...- do....| 112.0 | 12€.0| 126.5| 128.9 | 126.5| 127.9| 126.3 | 127.6 | 127.1| 127.6
Automotive products. ..o do....| 111.8§ 13L1} 129.4| 132.8| 126.8 135.2| 134.1 | 1353 | 1358 | 1354
e N do._..| 108.6 | 135.9] 133.94 140.8 | 1290.3 | 142.4 | 140.0 | 141.2| 142.1 | 1411
Auto parts and allled products.._do___.| 116.0 [ 124.9 ] 123.5 | 122.3 | 123.6 | 1257 | 126.3 | 127.5| 127.5| 128.0
Home 200d8Q oo do....| 112.2 122.2 ) 124.4 128.0 126.2 122.7 121.2 122.2 121.1 122.1
Appliances, TV, and radios___ .. do_...| 100.9| 1180] 123.8| 124.2| 123.3| 118.5| 1152 | 1158 | 116.7 | 118.1
Furniture and rugs._ _. ... do._..| 112.8 | 123.9] 123.8| 124.5| 126.5( 124.3 | 125.4 | 127.9 | 126.8| 125.8
Apparel and staples_ .o oococeoooan do....| 112.9 117.8} 116.5| 117.9 | 118.4 | 119.2 | 118.6 | 119.6 | 118.4 | 118.9
Apparel, inel, knit goods and shoes.do____| 109.0 | 114.6 ] 114.2| 1148 | 1156 | 1154 | 1149 116.1| 116.1| 116.2
Consumer Staples. o cvwmcmeceemaeee do 114.0 | 118.6 | 117.1 [ 118.8 | 119.2 | 120.3 | 119.7 | 120.6 | 119.1 | 1190.7
Processed foods.. 110. 5 113.7 113.6 114.3 112.8 115.9 115. 6 115.7 114.0 114.3
Beverages and tobacco. _ 109. 5 109.9 106.9 100. 1 109.0 110.9 108.0 111.9 100. 5 112.1
Drugs, soap, and toiletries. 120.7 129.5 125.8 | 129.9 131.9 131.5 131.0 132.0 131.6 130.8
Newspapers, magazines, books. __do 114.9 116.8 116.7 117. 4 117.7 117.7 117.0 117.0 116.4 116.4
Consumer fuel and lighting.__._. do....| 119.2 127.3 126.1 126.9 130.7 128.3 127.0 128.9 128.0 129.0 133 4
Equipment, including defense @ ... _-. do....| 108.3| 119.8} 117.0} 118.5 120.1 121.8 | 123.2 | 123.2 | 123.6 | 123.1 123. r122.0 [r121.5
Business equipment _________ ~odoo_.| 110.1( 122,11 119.3 | 121.2 1} 123.1 1 124.4| 1256 | 126.2| 126.6 | 125.9 | 126.0 |r1250 | 125.0
Industrial equipment_____..c_._.. do....| 107.4 117.2 115.1 116.7 118.5 119.0 119.2 118. 9 120.4 120.5 119.9 118.8 119.3
Commercial equipment_ ... ._ do....{ 127.0 143.1 144.0 144. 4 144. 8 145.6 144.7 144.9 143.8 144. 4 144.2 145.3 144.5
Freight and passenger equipment._do.__.[ 103.4 117.2 109.7 111.2 114.9 121.0 124.2 125.2 125.6 124.5 126.7 126.2 | 126.9
Farm equipment. oo .ccccamaoaacoon do_... 93.4 107.7 102.6 105. 6 110. 4 110.4 110.8 116.6 117.3 117.6 123.3 118.8 123.2 115
Materials. oo do....| 108.4 116.8 117.1 117.0 117.1 117.0 117.7 118.1 117.2 117.8 117.1 | r116.8 { 7 118.0 | r120.2 | 7 122.6
Durable goods materials @ - do....{ 104.8 114.1 116.2 114.6 113.7 113.8 114.8 114.9 114.0 114.1 113.2 {»113.3 | r114.4 {r118.1 [r121.1
Consumer durable. . oeeeevmcaeocean do....| 107.9 | 127.5| 134.7 | 134.5 | 127.0| 1342 | 130.6 | 120.7} 127.6 | 126.9| 128.5]+120.3 |-130.9 |-134.0 | 1355
Equipment._ do.._.| 105.7 118.9 120.3 114.5 120.8 119.3 119.2 121.3 121.0 120. 4 120.3 121. 4 121.2 122.2 123.0
Construction _.do....| 105.2 110.4 110.7 111. 4 111.8 112.1 112.6 113.3 111.2 111.3 108.6 | r108.6 | 7109.2 | 7 112. 4 185.1 |.o...
Nondurable materialS @ - oceeemcamanan do__._| 112.1 | 119.7] 117.9 ] 119.3 | 120.5 | 120.83 | 120.7 | 121.5 | 120.5 | 122.3 | 121.0]r120.5 | 121.8 | r122.4 |7 124.1 126
Business suUpplies. - - —eoeoocccceeeeeas do_. .| 110.5( 1161 114.1( 116.1{ 116.9 | 116.1 | 116.5 | 1181 | 116.2| 1182 | 117.1[-116.0 [116.7 [r117.6 | 1189 | . . ..
Contalners oo oo ecmaemn do._..| 111..3 117.0 113.1 115.9 117.5 117.2 116. 4 118. 6 115.9 120.5 117.9 118.5 i v 119.3 | 7 121.4 17.0 { ...
General business supplles. _._...__. do_...| 110.0 115.7 114.6 116.2 116.6 115.5 116. 6 117.9 116. 3 117.1 116.7 { r114.7 | 7 115.4 | 7 116.7 119.9 | ...
Business fuel and power.....oco.o--_- 107.1 | 1116 | 110.9 | 110.9 ] 111.8 | 1126 | 1120 1127 | 113.1 | 14,1 | 1117 {1117 |r118.9 | ~113.3 | r 114 -
Mineral fuels__________ 102.0 104.7 104. 6 103.6 104. 5 106.1 105. 5 106. 6 106. 5 107.2 103.8 102.9 105.6 | r 105.2 : 106. ? i{(‘)
Nonresidential utilities. .o...o....__ do....| 121.0| 130.1) 127.7 | 180.2 | 131.4{ 120.9 | 129.1) 130.2 | 131.9 | 133.1| 1329 |r134.3 | 1859 | 134.7 |._ .. .| ... ...
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totald..._. bil.$..| 161.52 | 165.94 ] 66.22 | 66.39 | 65.25 | 66.51 | 66.09 | 66.86 | 66.58 | 67.52 | 67.03| 66.56 | 68.13 | 68.40 | 68.82 | _______
Manufacturing, total_.._.cccmeevcamanan.an 33.26 1 33.48 | 33.50 | 32,96 | 33.40| 33.20 | 33.68| 33.48 | 33.86 | 33.36] 33.13 | 34.09|-34.33 4
Durable goods industries 16.20 | 1640 | T6.40 | 1580 | 16.33 | 16.35 | 1634 | 16.34 | 16.46 | 16.13| 16.00 | 16.54 |+ 16.63 | or gg """""
Nondurable goods industries_...-..-.... 17.06 | 17.08 | 17.10 | 17.08 | 17.08 | 16.93 | 17.3¢| 17.14 | 17.41| 17.17| 17.13 | 17.55 {r17.70 | 17.78 | 77"
Wholesale trade, totald. .. 12.56 | 13.06 13.06 | 13.38 | 13.13 | 13.35| 13.16 | 13.48 | 13.27 13.42 | 13.47 13.18 13.69 [ 13.71 13. 61
Durable goods establishmy 4.28) 452 | 4.59| 460 452) 4641 440| 460 | 460 | 466| 468| 475| 4.50| 478 21 gl """"
Nondurable goods establishme 8.27 8.54 8. 48 8.78 8. 60 8.71 8.67 8.80 8.67 8.7 8.80 8.43 ] r8.90 | r8 93 880 | 0T
Retail trade, t0tal6" - cmcemeecoccmcccnnaaaon 18.23 | 19.61] 19.67 | 19.51 | 19.16 | 19.76 | 19.64 | 19.60| 19.82 | 20.23 | 20.20 | 20.25 | 20.35 [r20.36 | 20.36 |.. ...
Durable goods stores... 561 | 6.24| 6.33] 6.17| 603| 638| €13| 6.12] 648 6.52| 6.45| 6.48| 6.58| r6.62| 6.64 . -
Nondurable goods stores 12.63 1 13.37) 13.34 | 13.34| 13.13 | 13.38 | 13.52 | 13.57 | 13.34 | 13.71| 13.75| 13.77 | 13.77 |r13.74 | 13.71 | _.oC
Mig. and trade inventories, book value, end of year
or month (seas. adj.), total | PR, bil.$..| 95.54| 98.80) 97.26 | 97.52 | 97.88 | 68.15 97.90 | 98.38 | 908.70 { 98.54 | 98.80 | 99.08 | 99.23 | r90.62
Manufacturing, t_otal,_._. ____________________ 57.40 | 56.69 | 56.81 | 56.91 57,00 | 56.97 | 57.19 | 57.27 | 57.19 | 57.40| 57.48 | 57.69 | r57.91
Durable goods industries.. 32.69 | 32,471 32.58 | 32.58 | 32,63 | 32.69 3274 82.76 | 32.66 | 3248 32.7 32.87 | 732.92
Nondurable goods industries .70 24.22| 24.23 | 24.34 | 24.37| 24.28 | 24.44 ) 2451 24.53 | 24.71 | 24.7 24.82 | r
4. 8 24.99
Wholesale trade, totalg oo ... ... . 1397 13.70 7 13.78 | 13.89 | 13.97 | 13.88 | 13.95| 14.03 13.86 | 13.97 14.05 13.96 |7 14
Durable goods establishments...___.______ do._..| 6.89 7.06 6. 88 6. 95 6.97 7.03 7.01 7.08 7.09 7.07 7.06 7.05 7.06 r' 7. (()J‘Zl’»
Nondurable goods establishments....._.. do.___| 6.60 8. 90 6. 82 6.83 6. 91 6. 94 6. 87 6.87 6.94 6.79 6. 90 8. 99 6.90 | r7.02 .
Retail trade, total 1 26.86 | 27.43| 26.87 ] 26.94 | 27.08 | 27.18 | 27.05] 27.24 | 27.40 | 27.49 | 27.43| 27.54 { 27.50 | r27.67 .
Durable ;'OOds Stores. o oooeo .. do__..| 11.52 11.73 11.43 1 11.42 11. 45 11.59 11. 51 11.66 11.76 11.83 11.73 11.72 11.78 | r11.78 .
Nondurable goods stores. . .oceeeeooveen-- do__..l 15,34 15.70  15.44 ' 15.52 ° 15.62° 1559 1554 " 1558 ' 1564 ' 15661 15.70 | 15.82 ' 15.81 'r15.88 ' 1592 _____ ..
"Revised.  » Preliminary. ! Total and components are based on unadjusted data. § The term ** business” here includes only manufacturing and trade, Bus
1 See corresponding note on p. 8-3. asshown on p. -1 cover data for all types of producers, botlg1 fz;lrm and ;lontgr;g?sstnjx;g%r;&%réeg
@Includes data not shown separately data for manufacturing are shown on p. S-5; those for retail and wholesale trade on pp. 8-11
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Tune 1963 SURVEY OF CURRENT BUSINESS S-5
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1360
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr, May | June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total 1.47 1.47 1. 50 1.48 1.48 1.47 1.48 1.46 1.47 1.49 1.46 | r1.46 1.45 ...
Manufacturing, total ____________________ 1.69 1.70 1.73 1.71 1.71 1.70 1.71 1.69 1.72 1.73 1. 69 1. 69 1.67
Durable goods industries. 1.98 1.99 2.05 2. 00 2.00 2.00 2.00 1.99 2.02 2.04 1.99 1.98 1.94
Purchased materials_. .52 .53 . b4 .52 .52 .52 .51 .50 .51 .52 .50 . 50 .49
(Goods in process.. - 79 .79 .82 .80 .80 .81 .82 .81 .81 .82 .80 .79 .78
Finished goods...._______________.__ .67 .67 .69 .68 .68 .68 .68 .68 .70 .7 .69 .69 .67
Nondurable goods industrles_._._.__.__ do_ofaeceeens 1.42 1.42 1.43 1.43 1.43 1.41 1.43 1.41 1.44 1.45 1.41 1.41 1.41
Purchased materials.... - . b6 .55 .65 .55 .55 .54 .55 .54 .55 .55 .64 .54 .53
Goods in process_. - .20 .20 .20 .21 .21 .20 .21 .20 .21 .21 .21 .21 .21
Finished goods. o ccoomoammomae O [ .66 . 66 .67 67 .68 .67 .67 .66 .68 .68 .66 r. 66 .67
Wholesale trade, total__. . oo O oo 1.05 1.03 1.06 1.05 1.06 1.03 1.06 1.03 1.04 1.07 1.02{ r1.02 1.03 | ...
Durable goods establishments_._.___.__ do. - 1.50 1.51 1. 54 1.52 1.56 1.51 1.54 1. 52 1.51 1.48 1.47 | 1. 47 1.45 §_
Nondurable goods establishments - .80 .78 .80 .80 .79 .78 .80 .77 .78 .83 .78 i .80 |
Retail trade, total. ..o d - 1.37 1.38 1.41 1.38 1.38 1.38 1.38 1.36 1.36 1.36 1.36 1.36 1.36 |
Durable goods stores_. - 1.81 1.85 1.90 1.82 1.88 1.90 1.81 1.81 1.82 1.82 1.79 1.78 1.77 |.
Nondurable goods stores. - oo QO _|ceomaaofomaeaae 1.16 1.16 1.19 1.17 1.15 1.15 1.17 1.14 1.14 1.15 1.15 1.16 .16 | __._..
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total .__._...._..__ 33.26 | 33.17 | 34.67 | 33.95| 31.34| 34.03| 33.46| 36.10| 34.13 | 31.66§ 32.34 | 31.87 |r34.90 | 3540 |________
Durable goods industrles, total @ . 16.20 | 16.41 17.24 16. 83 15.06 15. 96 15.95 17. 61 16.67 15.64 15.51 15.36 | r16.98
l11:‘1;im2)!‘[!'y metal__ ° 2.18 2.37 2.31 2.15 1.79 2.09 2.00 2.17 2.11 1.92 2.08 2.01 | r2.32
Tron and steel_ 131 1471 1.38 1.24 1.03 1.24 1.17 1,25 1.23 112 | 21 1.17 1.39
Fabricated metal ... 1.88 1.80 | 2.01 2.03 1.89 219 205 2.08| 1.84 .63 L7 1.68 | r1.83
Machinery 53l% 587 | 561 | 55| 4871 5381 528 557 5347 530f 502 516 572
Electrical . 2.18 2.12 2.20 2.25 1.62 2.22 2.23 2.36 2.28 2.24 2.09 2.12 | r2.28
Noneleetrical o ooeoooooomooao 3.131 3.925| 3.40f 3.34| 2905| 3.15 3.05 | 3.21 306 3.07{ 293 3.04 | 3.44
Industrial oo 1.37 1.36 1.44 1.43 1.30 1.38 1.34 1.42 1.41 1.40 1.32 1.35| r1.52
Trangportation equipment.______________ 3.85 3.94 4,23 3.96 3.68 2.95 3.45 4.36 4.2 4.09 3.96 3.8 | ra11
Motor vehicles and parts._ 2.41 2.47 2.70 2.42 2.33 1.47 2.04 2.63 2.81 2.66 2.70 2.48 1 72.69
Lumber and furniture.__. .90 .88 .94 .94 .83 1.05 941 1,02 .94 77 .83 .83 1 .93
Stone, clay, and glass____. . ocooo ..o .82 79 .87 .90 84 .95 86 .95 .86 .72 .74 71 .82
Nondurable goods industries, total@....... do....| 16,18 17.06 | 16.76 | 17.43 | 17.13| 16.29 | 18.07 | 17.51 [ 1850 | 17.46 | 16.03 | 16.83 | 16.51 |r17.91
Food and beverage oo v oeeeoeeoeoeeees 4.84 515 5.14 4,94 5.25 5.26 5.52 5.30 4.81 4.93 4.84 | r5.23
Tobacco_.__ .41 .46 .44 .45 47 .42 .45 .45 .42 .42 .38 .40
Textile 1.34 1.37 1.40 1.21 1. 44 1.44 1.51 1.44 1.27 1.29 1. 36 1.45
Paper__ 1.18 1.22 1.23 1.10 1.28 1.22 1.30 1.21 1.11 1.21 1.18 1.28
Chemieal. oo .. 2.83 3.00 2.78 2.58 2.83 2.76 2.92 2.66 2.42 2.69 2.59 | r2.92
Petroleum and coal. ... _.______._.___. 3.06 3.19 3.14 3.10 3.26 3.07 3.30 3.22 3.29 3.44 3.13| r3.22
Rubber. . 56 .59 .87 .53 .55 .55 .62 .54 .50 . 56 .51 .58
Sales, value (seas. adj.), total _.uoeaeoa..o 33.48 | 33.50 | 32.96 | 33.40 | 33.20 | 33.68| 33.48| 33.86 | 33.36 | 33.13 | 34.00|r34.33
Durable goods industries, total @ 16.40 | 16.40 | 15.80 | 16.33 | 16.35 | 16.34 | 16,34 | 16.46 16.18 | 16.01 16. 54 | 7 16.63
Primary metal 2.37 2.19 2.00 2.04 2.06 2.05 2.07 2.17 2.04 2.03 2,11 | r2.22
Tron and steel_ 1.49 1.33 1.16 1.17 1.20 1.19 1.18 1.28 1.19 1.16 1.24 1.33
Fabricated meta) 1.84 1.92 1.89 1.90 1.88 1.91 1.92 1.92 1.84 1.88 1.96 ( r1.91
Machiner oo do__. 5.32 5.42 5.29 5.37 5.38 5.32 5.28 5.43 5.41 5.29 5.41 5,48
Electrical . __ 2.22 2.25 2.19 2.19 2.18 2.17 2.11 2.19 2.18 2.18 2.24 2.26
Nonelectrical_ 3.09 3.17 3.10 3.18 3.20 3.16 3.16 3.24 3.23 3.1 3.16 3.22
Industrial. . ____ 1.33 1.37 1.32 1.42 1.38 1.40 1.36 1.42 1.41 1.40 1.42 | r1.48
Transportation equipment___.___._______ 3.92 3.96 3.80 4.05 4.05 4.05 4.03 3.80 3.83 3.72 3051 r3.97
Motor vehicles and parts.. 2.43 2.50 2.35 2. 60 2.50 2.60 2.60 2.41 2.47 2.38 2.59 | r2,57
Lumber and furniture._... .89 .90 .88 .89 .91 89 93 .95 .89 .93 .95 r.95
Stone, clay, and glass. ... .o .. .__ .80 .79 81 83 .82 82 84 87 86 .87 87 T, 86
Nondurable goods industries, total 9 17.08 | 17.10 | 17.08 | 17.08 | 16.93 | 17.34| 17.14 | 17.41 | 17.17 | 1713 | 17.55 [r17.70 | 17.78 | _______
Food and beverage 507 | 500( 507 50| 504] 518| 510 62| 512| 506 518 r523| 528 | ______.
Tobacco .44 .44 .41 .45 .44 .43 .44 .42 .42 .44 43 r.44 44 |
Textile_.._ 1.41 1.39 1.39 1.37 1.32 1.39 1.34 1.37 1.39 1.33 1.40 1.44 1.45 |,
Paper 1.19 1.18 1.20 1.17 1.18 1.22 1.21 1.22 1.24 1.23 1.25 1.26 1221
Chemical 2.72 2.77 2.71 2.79 2.72 2.70 2.72 2.76 2.73 2.74 2.82 1 r2.86 2.91 |
Petroleum and coal. 3. 16 3.20 3.18 3.18 3.13 3.25 3.24 3.21 3.17 3.28 3.26| r3.21 3.22
RUDDET oo T 30 e e .54 .56 .53 .55 .54 .57 .55 .58 .55 .55 .58 .58 .60 1T
Inventories, end of year or month:
Book value (unadjusted), total____._______. do....[255.19 |257.21 § 57.00 | 57.14 | 57.08 | 56.65 | 56.64 | 56.80 | 57.01 | 56.99 | 57.21 | 57.69 | 58.03 | 58.29 | 58.57 |________
Durable goods industries, total@ .__....__ do....| 3L.23 | 32.341 32.82| 32.96| 32.87 32.53 | 32.55 | 32.54 32.48 | 32.38 32.34 ] 32.68 33.02 [r33.26
Primary metal_._ 4.91 4.73 4.80 4.78 4.76 4.78 4.76 4.73 4.72 4.67 4.73 4.65 4,631 r4.58
Iron and steel. 3.05 2.82 2. 86 2.84 2.84 2.86 2.85 2.83 2.82 2.78 2.82 2,76 2.72 2.67
Fabricated metal ... __.._________ 3.00 3.00 3.38 3.41 3.40 3.34 3.26 3.14 3.06 2.99 3.00 3.09 3.12 3.20
Machinery.. ... ... 10. 31 11.06 10.97 11. 10 11.11 11.01 10. 99 10.99 | 11.04 11.10 11.06 11.19 11.32 | r 11. 40
Electrical. _. 3.96 4.37 4.29 4.39 4.44 4. 40 4.41 4.40 4.40 4.40 4.37 4.39 4.46 | r4.52
Nonelectrical 6.35 6.69 6.68 6.72 6. 66 6. 61 6.57 6. 569 6.64 6.69 6. 69 6. 8¢ 6.86 | r6.88
Industrial._ 2. 46 2.062 2,61 2.64 2.61 2.61 2.61L 2.63 2.64 2.64 2.62 2.68 2.69 2.70
Transportation equipment___________ 6.93 7.31 7.27 7.24 7.14 6. 95 7.17 7.38 7.43 7.42 7.31 7.43 7.50 | 77.56
Motor vehicles and parts___ 3.22 3.55 3.46 3.41 3.36 3.16 3.40 3.56 3.54 3.56 3.55 3.60 3.62 | r3.63
Lumber and {urnitare________ 1.84 1.80 1.82 1.83 1.84 1.87 1.84 1.83 1.81 1.80 1.80 1.82 1.83 | #1.83
Stone, clay, and glass. _______________ 1. 46 1.52 1. 55 1. 55 1.54 1.53 1. 50 1. 50 1.49 1.49 1.52 1.55 1. 58 1. 60
By stages of fabrication:
Purchased materials. ... coovoeo ... 8.13 8.25 8. 43 8.50 8.53 8.59 8.60 8.51 8.38 8.26 8.25 8.22 8.20 | r8.20
Gpods in process. 12. 56 13.04 13.05 | 13.07 ; 13.00 | 12.89 | 13.11 13.30 { 13.34 | 13.25 13.04 | 13.17 13.25 [ 713.31
Finished g00dS .. mvn oo 10. 54 1105 0 11,33 ' 11.39 ¢ 11,34 ' 11.05"' 10.85' 10.73 ' 10.76 ' 10.87 105V 11.29 11.57 17 11.75
r Revised. 1 Advance estimate. 2 Total and components are end-of-year data. manufacturing and 1959-60 for wholesale trade (scattered minor revisions for 1955-58 will

*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
The ratios are derived by dividing
end-of-month inventory book values by total sales during the month. Data for 1955-60 for

presented on this page and on pp. S-4, $-6, and
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@ Includes data not shown separately.

be available later) appear on p. 20 of the June 1961 SURVEY; data prior to 1961 (recently revised)
for the manufacturing and trade total and for retail trade are available upon request.



S-6 SURVEY OF CURRENT BUSINESS June 1963

‘ 1961 | 1962 | 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 End of
edition of BUSINESS STATISTICS year Apr. May June July Aung. | Sept. | Oct. Nov. | Deec. Jan, Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total@ ___bil. $__| 23.96 | 24.88 | 24,191 24.18 | 24,22 | 24.12 24.26 | 24.53 ] 24.61 | 24.88] 25.01 25.01 |725.03 | 25.02 | ______.
Food and beverage 5, 44 5. 5% 5.15 5.10 5.12 5.16 5.48 5.63 5.64 5.58 5.47 5361 7528
Tobaceco. .. 2. 28 2.24 2.20 2.14 2,07 1.9¢ 2,10 2.16 2. 14 2.24 2.30 2.30 2.26
Textile. .. 2 QS 2,80 2.91 | 2.06 2.91 2. 86 2.73 2.74 2.76 2.80 2.86 2.91 ] r2.94
Paper__._ 1.68 1.74 1.76 1.77 1.78 1.74 1.71 1.71 1.72 1.74 1.76 1.78 1.80
Chemical. . 4.35 4.57 4. 41 4.33 4.34 4.38 4.3t 4.38 4.44 4.57 4.64 4.70 4.70
Petroleum and coal_ - 3.43 3.47 3.35 3.37 3. 40 3.45 3.53 3.53 3.51 3.47 3.35 3201 73.35
Rubber_ . do_...; 113 1.22 1.21 1.20 1.20 1.19 1.18 1.19 1.19 1.92 1.25 1.29 | r1.32
By stages of fabrication:
Purchased materials do.... 9.38 9. 68 9,55 9. 42 9.31 9,22 9.09 9.33 9.45 9.68 9. 62 9.73 | 79.71
Goods in process. ... = 3.27 3.46 3.44 3.51 3. 53 3. 60 3.52 3.51 3.49 3.46 3.62 3.66 | 3.60
Finished g60ds.. .o oo cvemocemcaas S 1131 1173 11,20 11.26 | 11.37 | 11.30 11.65 | 11.69 | 11.67 | 11.73 ) 11.70 { 11.62 |{711.63
Book value (seasonally adjusted), total_.___ do....| 55.20} 57.40 | 56.69 [ 56.81 56. 91 57.00 57.19 | 57.27 | 57.19 | 57.40| 57.48 | 57.69 |757.91 | 58
Durable goods industries, total @ ... ...... do._..| 31.47 | 32.69 | 32.47 | 382.58 | 32.58 | 32.63 R 32,74 | 32.76 | 32.66 | 32.69| 32.73 | 32.87 [732.92| 33
Primary metal....________ d 4.78 | 4.62 4.86 4.85 4.83 4,80 . 4.74 4.67 4.60 4 62 4,59 4.61 1 r4.60 4
Iron and steel... 2.89 2, 69 2.93 2.92 2.91 2.89 8 2,83 2.77 2.71 2.69 2,68 2.70 2.72 2
Tabricated metal._. 3.16 3.17 3.29 3.26 3.22 3.23 3.22 3.21 3.16 3.15 3.17 3.19 3.15 3.15 3
Machinery._.. 10. 4fi 11. 26 10. 81 10,85 10. 89 10. 96 11.04 11.12 11.23 | 11.2% 11.926 11.31 11.32 | 711.26 11
Electrical__ 4.03 4,47 4.24 4,2 4.32 4.34 4. 41 4.41 4. 47 4.46 4.47 4. 50 4.51 | 74.51 4
Nonelectrical 6.421 6.79| 6.57]| 6.5 658 662! 664! 671 6.76| 6.7 | 679] 68| 68| 675! 6
Industrial...________ 2.49 1 2.66] 2.58 2.60 2.58 2.60 2.62 264§ 2.65 2,65 2,66 2.7 2.70 2.67 2
Transportation equipment__..__.__._ 1 6.87 7.29 7.22 7.99 7.29 7.24 7.29 7.38 7.35 7.36 7.29 7.98 7.87 | r7.44 H
Motor vehicles and parts_ 3.12 3.47 3.49 3. 50 3. 52 3.42 3.51 3.46 3.43 3.48 3.47 3.48 3.50 3.56 3
Lumber and furniture ... 1.86 1,82 1.82 1. 84 1.84 1.85 1.82 1.83 1.82 1.81 1.82 1. 82 1.83 | r1.83 1
Stone, clay, and glass___ 1.47 | 154| 1.49| 150 152, 1.53] 1.5¢| 1.55| 1.55] 1.55 154 1.54 1.54 | "L55] 1
By stages of fabrication:
Purchased materials__ do_.._| 8.09 8.22 8.59 8.62 8.55 8. 40 8. 45 8.41 8.26 8.15 8.22 8.29 829 1 7832
Goods in process___. 12.64 | 13.14 | 12.94} 13.00 1 13.02| 13.10 | 1315 | 13,26 ] 13.34 | 13.28 | 13,14 13.09 | 13.18 [r13.20
Finished goods 10.74 | 1133 | 10.95| 10.96 | 11.01 ) 11.04 | 11.09 | 11,06 | 11.16 | 11.24 | 11.33| 11.35 | 11.40 |r11.40
Nondurable goods industries, total @ ... do_...7 23.72) 2471 | 24.22| 24.23 | 24.34 | 24.37| 2428 | 24,44 | 24.51| 24.53 | 24.71| 24.76 | 24.82 |r24.99
TFood and beverage...__. 5.32 5.34 5.40 §.39 5.31 5.37 5.38 5.35 5. 40 534 585 | rd.42
Tobacco.. 2.17 2.18 2.18 2.17 2.17 2.14 2.13 2.12 2.14 2.13 2.17 2.19
Textile. 2.80 2. 84 2.83 2.81 2.82 2.85 2. 89 2.90 2.87 2.86 2.87 | r2.85
1.73 1.74 1.76 1.75 1.74 1.75 1.74 1.74 1.75 1.76 1.76 1.78
4.37 4.36 4.37 4.39 4.39 4,42 4.44 1. 44 4.51 4. 58 4. 60 4. 61
3.44 3. 40 3.42 3.43 3.40 3.44 3.41 3.42 3.46 3.44 3.38 | r3.45
1.18 1.18 1.20 1.21 1.20 1.20 1.22 1.22 1.22 1.24 127 | rL27
By stages of fabrication:
Purchased materials.. 9.49 | 9.47 9461 9.39| 9201 933 9.41| 9.45 0.44 | 9.40 9. 54
Goodsin process..._ 3.43 3.44 3.47 3.51 3. 50 3.52 3. 54 3. 54 3.59 3.65 3. 68
Finished goods... 11.30 | 11.32 11.41 11.46 11.48 11.59 | 11.57 ) 11.54 11.68 11. 65 11. 60
New orders, net (unadjusted), total._..._.... 32.45 [ 33.99 | 33.60 | 31.99 | 33.36 | 32.86| 3578 | 33.47 | 31.48| 33.08| 32.73
Nurable goods industries, total @ ___..._____ . 15.71 1 16.48 | 16.51 | 15.77 | 15.48 | 1540 | 17.30 | 16.07 | 15.52 | 16.17 | 16.19
Primary metal_._._____.._.. . . 169 1.98 1.81 1.74 | 2.04 1.88 | 2.12( 210 1.8 | 2,29 2.32
Iron and steel._ . .74 1.06 .97 1.00 1.18 1.10 1.21 1.20 1.13 1.38 1.42
Fabricated metal 1. 80 1.95 1.96 1.95 2.16 1.98 2.00 1.81 1.62 1.76 1.75
Machinery__... 5.31 5. 36 5.64 5.06 5.11 5.24 5.42 5.08 5.33 5.15 5.37
Electrical ____ 215 2121 2.34| 198 | 204| 220 219 2204| 241{ 207{ 216
Nonelectrical 3.16 3.23 3.31 3.07 3.07 2,95 3.22 3.03 2.92 3.08 3.21
Industrial. . _ I 1.30 1.34 1.46 1.28 1.37 1.33 1.39 1.36 1.35 1.39 1.45
Transportation equipment__. .. . 3.99 4.02 3.91 4.04 2.89 3.34 4.51 4.04 4.11 4.13 4.09
Nondurable goodsindustries, total_._ _.... 1§. 74 17.51 17.09 16.21 17.88 17.46 18.48 17.40 15. 96 16.91 16. 53
Industries with unfilled orders® - 3.74 92| 3.83| 340| 3.84| 3.89| 412] 38| 348 370 3.67
Industries without unfilled orders 13. 01 13.56 0 13.26 | 12,82} 14.04 13.57 | 14.36 | 13.51 12.48 | 13.21 12. 86
New orders, net (seas. adjusted), total___.....do .. | f--mmmmev 32.73 1 33.07 | 32.43 | 33.26 | 32,83 | 33.23| 33.82| 33.76 | 33.04{ 33.90 | 34.59
Durable goods industries, total ¢ 3| 15.97 | 15.44| 16.27 [ 1591 | 1589 | 16.57 | 16.34 | 16.02] 16.71 | 17.09 |17 4
Primary metal_____.___..... . 1.83 1.76 1.90 2.06 1.97 2.17 2.07 2.00 2.14 2.24 | ro
Iron and steel.. .95 .93 1.08 1.20 1.18 1.28 1.18 1.22 1.25 1.3¢ | »1
Fabricated metal - . 1.88 1.86 1.92 1.91 1. 84 1. 86 1.95 1.81 1.92 1.95 | »1
Machinery...._ - 28 5. 28 5.16 5.30 5.23 5.18 5,42 5. 42 5.44 5.51 554 | r5
Electrical_ _ 2. 2.17 2.05 2.07 2,08 2.14 2.19 2.12 2. 41 2.3 2,32 2,
Nonelectric: 3.11 3.11 3.23 3.15 3.04 3.24 3.30 3.03 3.17 3.22 r3
Industrial.... 1.32 1.36 1.38 1.41 1.37 1.34 1.39 1.40 1. 40 1.46 | -1
Transportation equipment..........._ ... . 4. 3.96 3.7 4,16 3.68 4,06 1.05 3.82 3.66 4,02 4.40 | r4q
Nondurable goods Industries, total_.__._.._ 17.00 17.10 16. 99 16. 98 16.92 17.34 17.25 17. 42 17.02 17.19 17.50 | r17.59
Industries with unfilled orders®........d 3.75 3.80 3.76 3.72 3.72| 3.8 3.8 3.56 3.70 3.82 801 r3.82
Industries without unfilled ordersy 13.25 13.20 | 13.23 ‘ 13.27 13.20 13.49 13. 39 13. 56 13.32 13. 37 13.70 | r13.77
Unfilled orders, end of year or month (unadjusted), .
total_f____f ______ ? ______________ ( _____ ! _bil. 1.) 48.20 | 45.65 | 48.48 | 47.81 | 47.45 48.09 | 47.43 | 46.82 | 46.£0| 4584 45.65| 46.30 | 47.25 |r48.50 | 48.99 |._...._.
Durable goods industries, total @ .. cdoo_o| 4512 42,92 | 45.341 44.59 | 44.27 | 4199 | 44.50 | 43.95| 43.64 | 43.03 ) 42 02 44.40
Primary metal _.do_._. 4.76 3.64 1. 64 4.30 3.96 3.81 3.86 3.74 3.68 3.67 3. 64 4. 1&)
Iron and steel-. ..do-.__ 3.48 2.32 3.14 2,82 2.54 2.51 2. 46 2.39 2.34 2.32 2.32 2 74
Fabricated metal ..do._.. 2.98 2,90 3.17 3.12 3.05 3.11 3.08 3.01 2.93 2.90 2.90 3.02
Machinery__... _-do__._{ 18,10 17.76 18.47 18.21 18.27 18. 46 18.19 18.15 18. 00 17.73 17.76 18. 10
Electrical____ _.do._..} 10.29| 10.03 10. 30 10. 22 10.31 10. 38 10. 19 10.25 | 10.09 9.85 10, 93 10. 06
Nonelectrical. .-do___. 7. 80 7.73 8.16 7.99 7.96 8.08 8.00 7.90 7.91 7.88 7.73 8.04
Industrial.... - -.do____ 3.53 3. 56 3.78 3.69 3.71 3.69 3.69 3.68 3.66 3. 61 3.56 3.72
Transportation equjpment _____________ do....| 14.64 ! 14.10 14.21 14. 00 13.96 14,31 14.25 14.13 14.28 14. 08 14. 10 14. 57
Nondurable goods industries, total®._ ... do....| 3.08 2.74 3.14 3.22 3.18 3.11 2.92 28R 2.86 2. 80 2.74 2.82 2.85
Unfilled orders, end of year or month (seasonally _
adjusted), total* bil. §__|-ooooeen 48.62 | 48.28 | 47.91 | 47.84 | 47.20| 46.66 | 46.52 | 45.94 | 45.85 ] 46.28 | 46.90 }r48.25 | 49.14
Durable goods industries, total._ 45.52 | 45.22 1 44.90 ] 44.85| 44.28 ] 43.73 | 43.55 | 43.03 | 43.00 | 43.40 | 44.01 |45.43 | r46.24
3.10 3.06 3.02 2.99 2.92 2.93 2.97 2.01 2.85 2.88 2.8 | r2.82 2.90

Nondurable goods industries, total®

r Revised. ! Total and components are monthly averages. 2 Advance estimate, {For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and
¢ Includes data not shown separately. rubber) sales are considered equal to new orders. *New series. Monthly data prior to
@Includes textiles, leather, paper, and printing and publishing industries; unfilled Dec. 1961 appear on p. 27 of the Feb. 1963 SURVEY.

orders for other nondurable goods industries are zero.
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June 1963 SURVEY OF CURRENT BUSINESS S—7
. 1961 l 1962 1062 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr. May | June | July Aug. Sept. i Oct. Nov. | Dec Jan. Feb. Mar, | Apr. May

GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New incorporations (50 States): ®
Unadjusted .o cmcoeeaceeeo number..| 15,128 | 15,171 | 15,653 | 16,408 | 15,234 | 14,957 | 14.955 | 12,777 | 15,318 | 12,926 | 13,925 | 17,348 | 14,012 {716,250 | 16,204 |__._.___.
Seasonalty adjusted*__..._...._. [« (M DRI, A 15,372 | 15,363 | 14,990 | 15,171 | 15,216 | 15,232 | 15,121 | 14,802 | 14,767 | 14,457 | 15,398 |715.604 | 15,257 | _.__...

INDUSTRIAL AND COMMERCIAL
FAILURES &

Failures, total - oo ueoooooiaicaao e number..| 1,423 | 1,315} 1,504 | 1,378 | 1,281 | 1,165 | 1,319 | 1,118 | 1,410 | 1,216 | 1,101 | 1,258 | 1,304 | 1,206 | 1,287 |_.._____
Cominercial serviee. - ... _-do.... 123 112 119 102 113 106 120 92 113 109 100 113 112 126 116
Construetion. ... 225 273 237 194 187 217 194 231 193 219 183 228 221 212
Manufacturing and mining. _ 215 200 229 237 215 227 185 244 200 181 244 199 225 189 |
Retail trade____....._.._. 629 767 664 606 545 622 514 672 590 497 582 629 595 620 |_
‘Wholesale trade 134 145 146 131 112 133 133 152 124 104 136 136 129 150

Liabilities (eurrent), total .. ... 101,133 121,831 | 91,512 | 88,493 | 01,574 146,832 | 96,165 |119,092 | 98,841 | 81,275 |160,963 | 94,715 |100,502 (100,755 |..__.___
Commerclal service .. ... 5,440 | 8,270 | 5,445 | 5642 | 6,977 | 5605 | 7,634 | 16,184 | 8,785 | 7.738 | 7,198 | 6,957
Construetion__._.__...___ 24,586 | 15,798 | 13,627 | 22,412 | 33,618 | 12,803 | 24,728 | 16,095 | 18,744 | 31,113 | 22,530 | 19,017
Manufacturing and mining__ 49,677 | 29,659 | 32,821 | 21,598 | 36,170 | 39,488 | 48,833 | 34,069 | 20,671 | 56,054 | 26.971 | 34,907
Retall trade_. __________._ 31,691 | 27,569 | 27,065 | 29,999 | 53.180 | 27,944 ) 26,876 | 24,107 | 22,744 | 29,552 | 26,008 | 26,148
Wholesale trade 10, 531§ 10,437 | 10,216 9,535 | 11,923 | 16,887 | 9,825 | 11,021 8,386 | 10,331 § 36,506 | 11,918 | 13,473

Failure annual rate (seasonally adjusted)

0. per 16,000 concerns._| !64.4 | 160.8 65. 0 587 57.3 58.3 62.5 62.2 66.3 50. 4 56.0 55.2 60.7 5.4 5.2 (oo
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices recelved, all farm products Y....1910-14=100.. 240 243 242 241 239 240 244 250 245 7244 T 243 r 245 242 240 242 240
L o) ¢ O, 227 *230 r235 r 239 234 r 229 r 228 r 231 r 227 r 224 224 r 230 r 231 238 r 244 246

Commercial vegetables _C 219 r 244 * 289 r 284 r234 7215 7194 r 196 r 203 r215 r 238 T 276 r 252 r237 r 243 242
CottoN. .o omeeocmee 261 270 r272 r 284 r 283 r 282 275 280 275 268 261 254 251 270 278 275
Feed grains and hay. 151 153 155 159 157 155 151 154 152 147 153 157 161 161 161 162
Food grains 209 226 224 230 230 r227 226 226 226 230 231 231 234 234 239 233
T 247 r 220 r 216 208 203 7190 r 241 r 264 7242 224 7199 216 r 227 T 268 r 308 327

257 248 255 255 253 252 245 238 238 244 247 251 258 258 254 258

7157 7156 r 144 r172 T 204 192 173 T 156 7141 147 147 150 155 151 140 156

526 r 530 543 543 543 r 538 r 51t r 524 517 r 510 505 r 488 501 501 501 500

Livestock and produets. _ 251 r 255 r 248 243 242 r 249 r 257 266 r 262 260 r 259 257 251 242 240 235
Dairy products 260 r 253 T 241 r233 7231 239 248 258 265 268 263 r 259 256 r 249 241) 234
Meat animals 299 310 r 305 r304 r 304 r311 7319 325 r315 311 7309 308 294 281 288 286
Poultry and eggs. . —cecmmemmcocooaao 146 r 145 T 140 130 128 r134 r 143 r154 152 151 r153 152 157 155 144 134
Wool ___. r 232 7251 253 260 261 257 253 251 249 252 249 255 264 274 279 272

Prices paid:

All commodities and services. . 26 279 280 280 279 279 279 280 281 281 282 284 284 283 283 283
Family living items__ 291 294 295 296 204 294 294 294 294 295 296 297 208 297 297 207
Production items 266 269 270 269 268 268 268 271 271 271 273 274 274 274 273 273

All commodities and serviees, interest, taxes, and

wage rates (parity index) _._____ 1910-14=100__ 302 306 307 307 305 305 305 307 307 307 309 311 3mn 310 311 31

Parity ratio § oo coeec oo do.... 7 80 *79 79 79 78 79 80 81 80 T 79 *79 r79 78 7 78 77

CONSUMER PRICES}
(U.8. Department of Labor Indexes)

Alldtems §o L 1957-59=100..| 104.2 | 105.4 | 105.2 | 105.2 | 105.3 | 105.5 | 105.5 [ 106.1 | 106.0 | 106.0 | 105.8 | 106.0 | 106.1 | 106.2 [2106.2 | ..__._.
Special group indexes;

All items less food... 104.8 | 106.1| 106.0 [ 106.0 | 106.3 | 106.1 | 106.2 { 106.6 | 106.7 | 106.7 | 106.7 | 106.5 | 106.6 | 106.8 [ 107.0 |..._..__
All items less shelter ceedoo | 1042 1054 105.2 | 1052 ] 1053 | 105.4] 1055 106.1 | 106.1 | 106.0 | 105.8 | 1059 | 106.1 | 106.1 | 106.1 {_______
All commodities 102. 4 103.2 103. 1 103.0 | 103.1 103.1 103.2 104. 1 104.0 103.9 103.6 103. 6 103. 8 103.7

Nondurables_._ 102.8 103.6 103. 5 103.2 103.4 103. 5 103. 5 104.7 104.4 104. 2 104.0 104.3 104.5 104.4

Durables_. 169. 5 101.5 101.4 101.5 101.6 | 101.5 101.7 101.6 102.0 102.2 101.7 100.4 | 100.6 100.8
Services 107. 6 109. 5 109.2 109. 4 109.5 109.8 109.9 106. 8 109.8 110.0 110. 1 110.5 110.5 110.8

Apparel . e 102. 8 103. 2 102.7 102.7 102.8 | 102.9 102. 5 104. 6 104. 9 104.3 103. 9 103.0 103.3 103. 6

Food@ . ..._. 102. 6 103. 6 103. 4 103.2 103.5 103.8 103. 8 104. 8 104.3 104.1 103. 5 104.7 105.0 104. 6
Dairy products. . __.. 104. 8 104.1 103.7 103.0 102.7 103. 5 103. 9 104.2 104.3 104. 2 103.9 103.8 103. 6 103. 5
Fruits and vegetables. _ 104.2 105.0 108. 6 109. 4 111.9 109.9 105.2 102. 2 102.0 102.1 100, 2 106. 4 109. 4 109. 6
Meats, poultry, and fish 99.3 1 101.7 | 100.1 99. 6 99.7 1 100.8 | 102.6 | 106.3 | 104.1| 103.5| 102.5| 102.5 | 102.1 | 100.7

Housing @ __ 103.6 104.8 104.6 104.7 104. 8 104.8 104.8 104.9 105.0 105.1 105. 2 105. 4 105. 4 105.7
Gas and electricity. 107.9 107.9 107.8 107.7 107.7 108.0 108.0 108.0 108.0 108.1 108.1 108.2 | 108.0 108.0
Housefurnishings. _ 99. 5 98.9 99. 3 99.0 99.1 99.0 98. 5 98.7 98.8 98.7 98, 6 97.9 98.3 98.6

104. 4 105.7 105. 4 105. 5 105.6 | 105.7 105.8 105. 9 106.1 106. 2 106. 2 106.3 106. 4 106. 4

Medical care 111.3 114.2 113.9 114.1 114. 4 114. 6 114.6 114.7 114.9 115.0 115.3 115.5 115.6 115.8

Personal care. . ... 164.6 | 106.5 | 106.3 | 106.4 | 106.1 [ 106.8 | 106.8 { 106.8 | 106.9 | 107.1 | 107.6 ) 107.4 | 107.3 | 107.3

Reading and recreation 107.2 109.6 109. 4 109.5 109.2 110.0 110.3 110.0 109.5 | 110.1 110.0 110. 2 110.0 110.1

Transportation 105.0 | 107.2 | 107.2 | 107.3 | 107.3 | 106.8 | 107.4 | 107.8 | 108.1 | 108.3 | 108.0 | 106.6 | 106.8 | 107.0
Private 104.0 105.9 106.0 106. 0 106.0 105. 4 106. 2 106.7 106.9 107.2 106. 8 105.3 105. 3 105. 6
Public.__._._.__ 111.7 115. 4 115.6 115.6 115.6 115.6 115.7 115.7 116.0 115. 4 115.7 115.7 116.3 116. 4

Other goods and serv: 104.6 ! 105.31 10511 10511 10521 105.6 ! 105.5| 105.6 | 10561 1056 | 10561 10571 105.7 | 105.7 e
* Revised.

! Based on unadjusted data. 2 Index based on 1947-49=100 is 130.3.
from Dun & Bradstreet, Inc. @ Figures in 1961 BUSINESS STATISTICS volume cover 49
States (Alaska not included); see July 1961 SURVEY for unadjusted data back to January
1960 for 50 States. *New series. Data for Jan.~Dec. 1959 (49 States) appear in the Oct.
1961 STRVEY. Forrevised data (50 States) for 1960, sce similar note in the June 1962 SURVEY.
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d* Data are

{Revised beginning Jan. 1959 to incorporate price revisions for individual commodities;
revisions prior to April 1962 will be shown later.

§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).

tData reflect conversion to the 1957-59=100 reference base period.

data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY,
Q Includes data not shown separately.

Monthly and annuat



S-8 SURVEY OF CURRENT BUSINESS Tune 1968

1961 | 1962
Unless otherwise stated, statistics through 1960 ‘ ’ 1962 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr. May | June | July Aug. | Sept. Oct. Nov. | Deec. Jan. Feb, | Mar. | Apr. May
COMMODITY PRICES—Continued
WHOLESALE PRICESJ'}
(U.8. Department of Labor Indexes)
Spot. (x}narket grices, basic commodities:*
22 Commodities... 95.41 946 93.0; 9251 926) 925| 920 93.0] 926]| 93 93 9 ;
o Foodstufis. ... | oor3| wo2| sos| 60| 80| a0s| soo| Sd| sao| oos| cos| sas| 09| 60
& ustrials.. oooooooiooioo- 9831 97.8| 95.4| 942| 945| 940 949 964! 958| 955| 951 944| 945 5.2
All commOAIHes] o meeee oo - - - 100.4 | 100.2 1 100.0 | 100.4| 100.5) 101.2 | 100.6 | 100.7 | 100.4 | 100.5] 100.2| 99.9| r99.7| 100.1
Bsé stz}lge of grocfissfingf: b N 0
‘rude materials for further processing....do_.__| 96.1 97. 1 6. 5 95.8 95.2 96. 5 97.2 99.2 97. 4 97 96.8 96, 95.6 95.0 p
%qtqrgle({iiatedmgwrials, supplles, etc.-do... 100.3 100.2 | 100.5 | 100. il 10021 100.3) 1001 oo | 001! 00| 1001 1005 | 1001 000 o0l 1008
inished g00dSO . - oeoeeee oo 0.... . . . . 101.1 | 10L.5| 101 2. .
lef\ dugabﬂg‘y s péo yrwes ‘ N . 7] 1026 | 101.9| 1020 { 1016 101,8 | 10L.5| 1011} 100.8 | 1012
Nondurable goods.. o....| 99 10011 99.71 995 90.3| 99.81 100.0| 10L.2| 100.4] 100.5| 100.0} 1902 | 09.7| 9.2} 9.0 99.3
Durable goods 1013 | 100 | 10L2] 10L1| 101.0 | 10L0| 1010} 100.9| 100.7 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 |7100.6 | 100.9
Farm products @ .. oeovooooe e 96.0 97.7 96.9 96. 2 95.3 96.5 9 10 98.7 99 - E 95.4 9.4
Fruits and vegetables, fresh and dried....do....| 93.7| 97.7| 900| 107.1] esi7| o922 el st e bosl Wil 0eo| sas| oo rees| ous
Gralls_ o R 95.6 1 98.8 1 9351 101.0 90.9 | 99.1 o8 1| 986! 9851 90.5] 1011 2020 103.0| 103.7} 1051 102.9
Livestock and live poultry ... 92.5] 9.2] 941| 9L4| o16| 958 985 104.4] 986 98.3| 92| 941 8.5 85.6| 382 86.8
Foods, processed Q@ .o oe oo 1007 1002 100.2 | 996 99.8| 100.8] 101.5| 103.3| 1005 | 10L.5| 100.9 | 100.8| 100.5| 99.0 | 799.3} 10L5
Cereal and bakery products.. 105.1| 107.6 | 1080| 107.4 | 107.6 | 107.9 | 107.8 | 107.6 | 107.6 | 107.7 | 107.6 | 107.4 | 108.6 | 108.0 | 1081 107.6
Dairy products and ice cream 107.5 | 106.9 1 106.0 1 104.5| 105.0{ 1057 | 106.1| 106.0| 107.7| 108.0 | 108.1| 107.8 | 108.0| 107.1 | 106.9 106. 5
Fruits and vegetables, canned, frozen. __.do..._| 101.7 98.0 99.0 98.6 99.1 08.7 97.1 96.6 06.4 96.3 95.7 | 100.0 99.8 | 101.3 |r102.9 103. 4
Meats, poultry, and fish__._.__..__._____ do.._.j 95.4| 99.1} 956 955 957| 99.0| 10.0| 106.8{ 100.0 | 100.1 | 99.4| 97.9| 956 9.8 790.3 91.8
Commodities other than farm produets and foods
1057-59=100.. 100.8 | 100.8 | 100.9 | 100.9° 100.7 | 100.8 | 100.6 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | 100.6 | 100.6 | 100.4 | 100.5
Chemicals and allied products @ ... ... do....| 99.1 97.5 97.9 97.7 7.6 97.2 97.0 a 97 7 7 6. 5 96. 5
Chemicals, industrial. ....... el osa| 93] 65| 963 Sl ogra g0l me) enL) 9T0) 68| w0 T RS 03] 0as
Drugs and pharmaceuticals.. a0l es3] 960|970 9700 97.0) 951| 950] @50 951| 51| 48| 95.2| 91| 952 r951} 952
Fats and oils, inedible..... Tldoll sns| 76.3] 793 171 4| 735 730| 73| "7| 759| 728| 77| 27| 45| 70T 8.5
Fertilizer materials... _do_...} 1043} 10L9} 103.7 | 103.6 3.6 | 101.0 98, 4 98.6 99.0 99.2 99.6 1 100.8 | 10231 102,31 102.3 102.3
Prepared paint do.._.| 103.6 | 103.8 | 103.7 | 103.8 3.8 | 103.8| 103.8| 103.8| 103.8 | 103.8 | 103.8 | 103.8 | 103.8 | 103.7 | 103.7 103.0
Fuel and related prod., and power®..... do....| 10071 100.2 | 100.2] 9.7 99.6 | 100.0 | 90.5| 100.8| 100.8 | 100.7 | 100.8 | 100.4 | 100.3 | 1008 |7 100.3 | 100.4
---------------------------------- o\ 7.7 96.81 953 94.6 6| 953| 956| 96.6| 92| o7.7| 93] 9rR3| 984 981 7950 9. 1
-Jan. 1958=100.. {‘g; i(llg.g }(l)i g }(1)%2 . .g W2.8] 10281 1028 1027 1027 | 1027 ] 1025 1025 102.4 | 10243 1021
-------- - - 6. 3. 9.7 | 11781 120.1 | 122.7 . 3. 120. 127.8 | 127.8 | 1241 120.0
Petroleum produets, refined. .. _1¢ 99.3| 9.2 989} 679 A a0l or2l w2l ese lgg.?é lggé qs,g 97.1 Qé.g 98.2 9.1
Furniture, other household durablesQ _._do__..{ 99.51 98.8] 989} 99.0 08.91 98| 987 98.6| 985| 986 98.3| 982 98.2] r981 98.0
Appliances, household . . ..._.......__.. d 95.2 94.0 | 947 94.3 913 93.9| 93.4 93.2 93,3 ggj 1 3%3 92.3 1 923! 923 r92.1 92.0
Furniture, household .- 102,8 | 103.8 | 103.4 | 103.7 . 103.91 1041 | 1040 103.9| 1040 | 1041 | 104.2 | 1045 | 1045 | 1046|7104 4 104. ¢
Radio receivers and phonographs. 91.5 86. 1 86.8 87.2 348 85. 4 85.4 851 55,1 84.6 845 84.6 84.6 84,2 84.2 83.0
Television recelvers. _..............._.. 97.2 94.2 93.7 95.5 94.9 94.3 94.3 94.3 94,3 943 94,3 63.6 93.6 92.7 9.7 927
|
Hides, skins, and leather produects @ 106,21 107.4 | 106.9| 107.2 108.0 | 107.5| 107.0| 107.5] 107.4 | 107.3 | 106.9 | 1060} 105.1 | 1051 (71045 . 104.8
Footwear. 107.4 | 1087 1087 1087 1087 | 1088 | 1088| 1088 1056 | 108.6| 108 7] 1085 1083 | 1083 |r108.2 | 108.2
107.9 | 106.2 | 103.3| 105.4 ' 108.5| 104.2| 105.1| 110.8 1088 | 107.1| 10L.6] 952 | 89| ®8.4| 850 87.4
106.0 [ 108.5 | 100.5| 110.6 | 110.0 [ 108.4 | 106.9 | 106.6 | 1065 106.8 | 106.1 | 105.2 ) 1047 103.7 102.8 | 103.2
95.9 | 96.5) 96.8 7.1 97.31 97.5| 974! 9.0| 96| 963, os8] 9.0 9.1 965 9.0 975
9471 96.5( 96.8] 97.5. 97.6] 980| 77| 2| 967 | 963{ 058] 95.9| 96.2) 966 97.6 | 98.4
Machinery and motive prod. @..._.__... 1023 10231 1023} 10231 30221 1024 | 1023] 1023 2 o o 102.2 1 102.0 | 71019 102.2
Agricultural machinery and equip. . 107.4 | 109.5 | 109.2 ) 109.3 {1 109.5 [ 109.5 | 109.4 | 109.4 1&2) 6 i‘{a:% 1?32 }1&3 110.8 | 1110 | 1109 110.9
Construction machinery and equip. . 107.5 | 107.8 | W7.7] 107.7 © 107.7 | 107.6 | 107.7) 107.7| 108.0 | 1032 | 108.3 | 108.3 | 108.5 | 108.8 | 1088, 109.2
Electrical machinery and equip. ... 1000 984 98.6( 9861 984 | 98y | 90| 984 og4| 981 | o81| 9s0| 97.8] 91| 970 97.7
Motor vehieles ommmmeeo ool d ot 100.7 | 100.5 | 100.1{ 100.1 i 100,90 1008 [ 10009 100.8{ 100.4| 1004 | 100.4 | 100.4 | 100.4 | 100.3 | 799.8 100. 2
Metals and metal products @ ............ do__..{ 100,71 100.0 | 100.3{ 100.2 | 99.8 99.7 9. 8 99.7 99. 4 99.3 99. 3 99. 5 99. 4 99.4 99. 4 99. 9
Heating equiptent. ... ..do....| 946 932 | 93.7 093.1; 9291 929 92.9 92.6 92.7 92.8 93.3 92.5 92.4 92.6 92.9 92.9
Iron and steel..... oeedoo.oo] 100.7 99.31 99.6| 99.2 98.9] 98.9| 99.1 99.0 | 98.7 98.4 | 98.7 08,8 98.6 | 98.4 98.5 99.3
Nonferrous metals. - caeeeeeeo o do....| 100.4 99. 2 99.8 99.9 99.3 99.0 99.¢ 98.9 97.9 98.3 97.7 98.0 98.0 98.1 98.2 98.7
Nonmetallic mineral products @ .._......_ do__._| 101,81 1018 102.4] 102.1 101,61 101.6 | 101.6 | 1015 10151 101 101.5 | 101.5 | 101.5 101.3
Clay products, structural. . __ “do.-o 1032 103.5] 103.6( 103.6| 103.6| 103.6] 103.8| 103.6 igéji %3;;2 103.5 103;? 103.6 | 103.6 |7103.8 1 103.8
Concrete products. ... Tldo o 1025 1026 1026 | 1025 1025 1027 | 1026 | 1026 | 1927 | 102.8| 1025 | 1025 1022 | 1022 | 102.2 101. 9
Gypsum produets. oceeeoaeecae o do..1 1028 ! 1050} 105.0] 10501 105.6] 1050| 105.0| 1050 | 305.0| 1050 105.0] 1050 105.0 | 105.0 | 105 0 105.0
Pulp, paper, and allied produets___..._.. do....l asal| woel 1003 wo.s| 1005| 1000] 90.7| 05| eo0s! oo.1| 9.0] 90| 9.1 90| 9.0 99.1
F2) (1<) G TTdoslll 1022 1026 1031 1031 ] 1031 1026 1026 1024 | 102.8] 102.2| 102.2] 102.2| 1022 ] 102.2 102.2 102.2
Rubber and products. doo...f 961 93.3 92.9 93.2 93.0 92.7 92.7 92.8 93.1 93.7 94. 4 94.3 94.2 9.1 .1 93.2
Tires and tubes_ .- .ocoooceaii o do._..| 92.4 87.1 86.1 86. 4 86.4 86.4 86. 4 86. 4 86. 4 88.0 89,0 89.0 89.0 89.0 89.0 89.1
Textile products and apparel @ 99.7 | 100.6 | 100.5| 100.7 | 100.8]{ 1000 100.8] 1006 ! 100.5| 100.5| 100.6| 100.4| 100.3} 100.2 [ 100.1 100.0
pparel e 10101 10051 1063 1004 ] 1005 101.8) 100.8| to1.6 | 101.7{ 1017 | 10L7} 1013 1014 | 1014 101.3 101.3
Cotton produets. . woal 1007 1024 w21 1020 100.9] 1017 1013 | 101.0| 100.7 | 100.8 | 100.6 | 100.5 | 100.2 100. 1 99. 7
Manmade fiber te 93.4 93.9 93.7 04.5 94.6 94.7 94.3 940 93.6 93.6 93.7 93.7 93.7 93.8 93.8 93.8
Silk products.__. 32| 1250 1216 1964 | 13007 | 130.2] 1324 1252 | 1295 | 1303 | 143.3 | 149.8 | 1511 150.9 150.9 | 144.4
‘Wool products 97.1 99.1 98.6 98.9 99.1 99.3 99.3 99.4 906 | 10001 | 100.2 | 1007 | 100.7 ) 100.8 } 100.8 100. 5
Tobaceo prod. and bottled beverages 9 ...do-__.| 103.21 104.1 [ 10401 10410 10411 1040 | 10421 10421 104.5 | 1045 10431 104.3 104.3 | 104.3 |~ 104. 4 105.2
Beverages, alcoholic 1 1006 | 1000 o8] 1orr | 10LT| 1007 1051 | 10LT| jo15| 101.5] 10L1[ 1001} 1011} 10110 1011 1011
o7l won4| 1004 04| 1014 100.4( 1014 | 014 1014 1014 101.4| 1014} 1014 | 10L4} 101.4 [ 101.4 104.2
1039 107.3] W6 0] 1060 1054 107.6| 107.2] 109.1( jog.7| 109.8 | 110.2] 111.6] 11L5) 110.8) 108.0 1 107.6
1009 1008] 100.5! 100.5) 100.7 | 100.0| 101.0| 100.1] jp1.2) jor.2| 1003 | 101.3{ 10L1| 100.5} 100.7 | 100.7
PURCHASING POWER OF THE DOLLAR} l
As measured by—
‘Wholesale Prices..ocoeeeseaammnnanan 1957-59=100.| 99.7 | o094 900.6| go.8i 1wmwo| wm6! 9o5| 88} 99.4| 9.3| 09.6[ 99.5]| 9.8 100.1 71100.3 1999
CONSUMET PIiCESmeammemacaommmammmcmemae do.._.| 96.0| 949] 951 951 95.0 | 94.8| 94.8| 943 043 9.3| 9451 04.3| 943 942 | 1942 | .
r Revised, 1 Indexes based on 1947-49=100 are as follows: Measured by-—wholesule Monthly data for earlier periods are available upon request from the U.S. Department of

prices, 84.5 (Apr., revised); 84.1 (May); consumer prices, 76.8 (Apr.). FFer actual wholesale
prices of individual esmmodities, see respective commodities. iData reflect conversion to
the 1957-59==100 reference hase period. Monthly and annual data for earlier periods for
major ecomponents appear on p. 20 of the Oct. 1962 STRVEY. *New series. The index meas-
ures price trends of commodities which are particularly censitive to factors affecting spot
markets.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Labhor, Bureau of Labor Statistics, Wash. 25, D.C.
©Goods to users, including raw foods and fuels. Q Includes data not shown separately.
&Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURVEY; those for Jan.-
June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.%; 99.8; 99.0.



TJune 1963 SURVEY OF CURRENT BUSINESS $-9
1961 | 1962 1962 1963 -
Unless otherwise stated, statistics through 1960 ’
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aaveragey Apr. May | June July | Aug. | Sept. | Oct Nov. i Deec. Jan. Feb. | Mar. Apr. May
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total___._._mil. §._| 4,783 | 5,000 4,600 319 | 5,826 | 5,743 | 5,844 | 5791 | 5748 5,339 4,888 174,331 (73,990 | 74,346 |r4, 778 | 5,491
Private, total @ - ool 3,364 | 3,615} 3,325 3,821 | 4.112| 4,078 | 4,082} 4,038 | 3,888 | 3,781 | 3,535 | 3,138 | 2,938 |~3,132 (3,483 | 3,938
Residential (monfarm) @ ____.____.____.____ 1,875 2,060 | 1,928 2,308 | 2.492 2,388 1 2,353 2,311 2,187 | 2,137 1,999 1,746 1,579 (1,736 | r 2,063 2,428
New housing units._.__ 1, 349 1,521 1,345 514 1.697 1 1,759 1,794 1,776 1,702 1, 646 1, 541 1,309 1,156 | £ 1,275 | 71,447 1,618
Additions and alterations________ 428 443 487 692 686 516 445 423 374 380 351 335 323 r 364 r 519 710
Nonresidential buildings, except farm  and
public utilities, total @ _ . 896 944 839 894 971 | 1,025 ] 1.039 | 1,037 | 1,021 | 1,010 964 899 869 850 837 871
Industrial . ___..__ 230 234 223 229 235 239 241 245 245 244 243 241 235 r 227 225 225
Commercial @ . cvmoceemmeccaes 389 414 348 383 433 469 471 465 454 454 428 382 368 363 353 372
Stores, restaurants, and garages 193 202 161 185 225 252 246 234 217 212 189 155 151 155 148 161
Farm construction..__ 123 119 107 122 137 147 152 146 132 113 95 92 93 102 112 130
Public utilities 449 459 433 476 489 491 511 515 520 495 453 378 377 423 r 451 484
Public, total | .o do....| 1,420 | 1,476 | 1,275] 1,468 1 L1714 | 1,665 | 1,762 | 1,753 | 1,860 | 1,558 | 1,353 | 1,193 [~1,052 (1,214 {~1,205 | 1.553
Nonresidential bulldings. 428 426 425 434 472 461 464 459 463 418 390 389 352 r 406 r 436 448
Military facilities. ... 114 106 103 114 157 94 117 117 129 113 104 101 r 86 94 0 0]
Highwavs 485 521 339 509 618 643 700 708 800 589 496 328 277 337 352 (1)
Other typ 393 422 408 439 467 467 481 469 468 438 363 365 337 377 416 O]
New construction (seasonally adjusted at annual
rates), total .. .o . h32V) I 700 RO HR . 58,279 | 60,764 | 62.678 | 62,084 | 62,829 | 62,358 | 63,517 | 62,610 | 61,823 |62, 866 |760.163 |r61,018 [+60,473 | 62,739
Private, t0tal @ - oo cim e 1> TR PRSI . 41,747 | 43,472 | 44.842 | 44,908 | 45,244 | 44.976 | 43,843 | 44,050 | 44,134 | 43,434 | 42,313 [r42,483 |43, 651 | 44,832
Rosidential (monfarm) ____________________ o Lo JURNNY PRRPIPN (R, 23,484 | 25,018 | 26,118 | 25,987 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 | 24,830 | 23,878 [r23,078 [r25,132 | 26, 401
Nonresidential buildings, except farm and N
publie ntilities, total @ . _.___.__.__ £5533 K TS RS R, 11 234 11,403 | 11,661 | 11,830 | 11,723 | 11,419 | 11,261 | 11,205 | 11,348 | 11,219 |v11,224 | 11,185 | 10,986
Industrial_____ 2,950 2,962 | 2,936 2,930 2,885 | 2,820 | 2,788 | 2,773 2,716 | r 2,722 2,815 | 2,837
Commereial @ .. ____ 4, 865 5,110 5,273 5,214 50181 4,967 | 4,979 5, 086 4,999 4,982 4, 846 4,630
Stores. restaurants, 2,352 2, 588 2,688 2, 549 2,316 2,245 | 2,262} 2,310 2,256 | 2,266 2,162 1,979
Farm construction. . .. 1,531 | 1,533 | 1,533 | 1,575 1,526 1.436 | 1,332 | 1,330 | 1.328 | 1,366 | 1.464 | 1,576
Public utilitles.__...._.. 5,539 5,444 5, 626 5, 548 5, 575 5,637 5,657 5, 621 5,588 15,619 | 75 588 5,575
Public, total @ .« oo deeaas s Lo JNUUNNY) PRI FSR . 16,532 § 17,292 { 17,836 | 17,176 | 17,585 | 17,382 j 19,674 { 18,551 | 17,689 [~ 19,482 |r17,850 [r18, 535 {16,822 | 17,907
Nonresldential buildings_ ._..........__.. 16 [T B A 5,106 | 5122 5257 | 5,043 | 5083 5065 5192 5216 1 50831 5006 | 5096 (75240 {75238 5,25
Military facilities. . _ 1, 381 1,354 1. 549 1.170 1,244 1,164 1, 492 1.003 1,324 | r1,736 | 71,494 | 1.312 ) 0]
THghways. mocaececane. 5,057 | 5830 | 5,08 | 5876 | 6,195] 6140 7,78 { 6,922 | 6,343 | 7,483 | 6,181 | 6,048 | 5,254 )
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W, Dodge
Corp.): A
Valunation, total______.________._..____.__. mil. $__| 3,005 1 3,442 3,860 | 4,000 3,900 | 3,747 | 3,631 | 3,273 | 3,425 3,188} 3,198 | 2,779 | 2,917 | 3,583 | 3.983
Index (mo. data seas. adj.)* 1957-, 50—]00__ 2108 2120 121 117 120 117 118 113 nz 123 138 121 130 118 125
Public ownership_____ _mil. $..; 1.046 1,133 1,211 1,227 1 331 1,231 1,039 1,099 1,003 1,099 1,190 932 1,092 1,182 1,168
Private ownership 2,049 2,309 2,650 2,782 2, 569 2, 516 2, 591 2,174 2,422 2,089 2,009 1,847 1, 825 2,401 2.814
By type of building: X
Nonresidential. ..o do_._.} 1010} 1,084 1,102 1,275 1.242 1,197 1,177 1,019 1,075 1,066 921 1,016 1,005 1,146 1.210
TResidential___ 1.344 1,503 1,816 1,819 1, 656 l 623 1,651 1.519 1, 610 1, 361 1,166 1. 250 1,215 1,642 1,086
Public works._. 576 (59 702 729 724 719 620 624 574 661 787 433 571 629 635
Ttilitles_ __ .o ... 165 196 241 186 277 207 176 i1 166 99 325 82 127 167 152
Heavy construction:
New advance planning (ENR).__.____.__.. do....| LSI6]| 1,766 | 1,358 | 2,055} 1,004 ,892 | 1,713 | 1,814 1 1,481 | 3,218 | 1,953 | 2,675 | 2,075} 3,250 | 2,037 | 2.328
Highway concrete pavement contract awards:s5
Total. e thous.sq. yds..| 8,930 | 9,483 | 8,888} 9,796 | 10,846 | 8,861 | 10,414 | 6,986 | 10, 718 14,898 | 10,576 | 11,019 | 6,351 | 8,131 | 10,216 | 12,343
476 477 848 787 727 1,017 421 123 132 246 216 1,023 122 1,042 521 742
5,390 6,217 5, 694 4,973 6, 445 4,443 6,205 4,415 6,479 | 12,017 8,711 7,815 4,923 4,872 6,415 7.657
3,073 2,789 | 2,346 4,037 3,674 | 3,402 3,788 2,447 4,107 2,635 1,650 2,181 1, 306 2,217 3,274 3,044
HOUSING STARTS
New housing units started:t
Unadjusted:
Total, incl. farm (public and private)___thous__.| 113.8 | 123.5| 151.6 | 156.6 | 130.5 | 139.3 | 147.9 | 116.3 [ 136.4 121.9 9.5 83.3 87.6
One-family structures.._.._____ _do____| 82.4 82.8}1 101.7 | 107.7 269 96,0 | 101.7 76. 4 91.0 78.4 56. 1 47.4 | 752.4
Privately owned _..do_.__| 109.4 121.0 147.0 154.2 136.2 135.8 146.1 113.6 133.5 120.3 9.5 80.6 86.5
Total nonfarm (public and private)_...__do.___| 111.4 | 121.5] 149.5| 1551 | 137.0 | 137.4 | 144.8 | 118.7 | 1825 | 120.8 93.5 82.2 86.1
In metropolitan areas 78.8 26,81 110.6 | 112.0 96. 2 97.7 99.3 83.7 92.9 83.0 67.8 61.5| 7650
Privately owned 107.1 119.1 144.9 152.7 133.7 133.9 143.0 111.0 126.7 119.2 92.5 | r79.4 85.0
Seasonally adjusted at annual rates:
Total, including farm (private only)_..._ do. e 1,542} 1,579 1,425 | 1,466 | 1,529 | 1,289 1,550 | 1,586 | 1,472 | 1,242 | 1,280 | 1,521 | 1,627 |......_.
Total nonfarm (private only)_._.________ s [0 DR PO O 1,521 1 1,566 | 1,399 | 1,447 ; 1,500 | 1,261 | 1,504 | 1,571 | 1,453 | 1,220 1,255 | 1,497 1,605 {_ceeao.
CONSTRUCTION COST INDEXES
Department of Commerce composite
1947-49=100_. 145 148 148 147 148 148 149 149 148 148 149 149 150 150 r 151 150
Ameriean Appraisal Co., The:
Average, 30 cities 741 756 750 751 754 758 760 762 762 768 768 770 771 771
Atlanta_______ 810 832 824 824 825 833 833 835 845 848 848 851 851 852
New York_. 8§14 836 825 824 825 845 845 845 846 848 848 849 849 849
San Franeisco. 703 720 711 711 711 71 718 734 734 740 740 741 744 745
St. Louis —do._. 720 741 735 738 742 743 743 743 743 748 754 756 756 756
Assoctated General Contractors (building only) ©
57-59=100._ 109 351 111 111 111 mn 112 112 112 112 112 112 113 113 113 114

r Revised.
2 Computed from cumulative valuation total.
< Includes data not shown separately.

*For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar. 1961 for F. W. Dodge index will be shown later
AMonthly averages are based on annual totals including revisions not distributed by

months.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

! Not yet available; estimate included in total.

months, 4 weeks.

§Data for May, Aug., and Nov. 1962 and Jan. and May 1963 are for 5 weeks; other
Comparable data prior to 1961 not available.

' Data for May, July, and Oct. 1962, and Jan. and Apr. 1963 are for 5 weeks; other months,

4 weeks.

request.

{For revised data for Jan.-Sept. 1961, see Census report (C20-41),
ONote shift in referenee base; data prior to Sept. 1961 on 1957-59 base are available upon



510 SURVEY OF CURRENT BUSINESS June i3

1962

1953

1961 |

Uniess otherwise stated, statistics through 1960 i
and descriptive notes are shown in the 1961 Monthly t {
edition of BUSINESS STATISTICS earare Apr. l Mar |

. i ;
June l Taly | Ase | sepr. | oct. [ Nov. | Deeo | ogano | Feb. | Mar | Apr o My
! | : ‘ :

CONSTRUCTION AND REAL ESTATE—Conltinued

i ! i i i : :

CONSTRUCTION COST INDEXES—Con. ‘ f ! ! | ; |

i i i
H { H {
1, 11, Bocckh and Associates:§ * | : : 1 ;

Average, 20 cities: ! : . i . o N . N R o
Ali typescombined . ... ___ 1957-59=100__; 105.6 | 107.8& 107,91 1085, I0R.8 1 1027 1 1085 1086 108.9 1 10%.6 0 10010 L

Apartments, hotels, office buildings . 1063 108, 8 T0R.0 | 1004 ¢ OIS T 09T 1006 1 1007 110.0 110,06 !
Commerelal and factory buildings 105.6 { 107.8 07,91 1.5 A0S T 1087 F 085 J0R.6 108.9 ¢+ 108.9
Residences. 1045 106.3 106, 4 106. 9 [ T 107.2 106, 9 106. 9 107.1 0 107.2
Engineering News-Record: O ! i : |
Tnilding o e . 1957-59=100..] 107.8 | 10.1] 1093 1009 1e.o | 106 | NLT] NL1] 1Lo | nes, 108 | N0 | Lo e
Constrctlon__ I do._..t 111,51 114.7 ) 113.61 114 7] 114. 9 115.4} W60 [ 1159} 1158 | 1158 115§§ 1161 | 116.21 1154
B, of Public Reads chway construction:t e . i L
Co(;m,}osite (m'g,afor G e 1957_50:100"1 2949 | 2086 feeoamnfonaaeas [ A1 N | SO 08. 4t I 1) I SO SO 99.6 |_oeuen. .
CONSTRUCTION MATERIALS E %
i
i
Ouipat index: ; . i [ _
)'(”,(])rlv.]mo,citp unadiusted @F. ..o 1047-40=100..0 120,31 182,91 1360} 149.8 | 1450 ’ a2 1305
Seasonalty adiusted @4 - .. doo__.i- IR SR 1339 | 1307 | 1359 {13137
- " ! i ! i
s - J SR : 291 0 133.6 |
Tron and steel produets, unadjusted] 130.2 1 1.5 146.3 1521 133.6
Lumber and woort produets, unadj.t 127.4 ; 135.0 My 1315
Portland cement, unadjusted . 16L6 20070 1932 JERUINS B O 4
i ! |
REAL ESTATE i
: !
Morteage applications for new home construetion:* Ib

A fes s for FifA commitments ! 1 i

Applications for I1ifA ¢ thous. units. . 23 20,4 10.8 B4l 17.70 131 17| 132 R 24
Seasonally adjnsted annualrate 2249 N 220 el 207 w07 1o 203 197 251

R(?:(m?\stslfér“\;‘A appraleals_ .. ___ do._.. 17.8 14.7 171 2.1 ! 14.1 AT 8.6 10.6 110 12,9
Goieonally adjnsted annual tote L do 2T 154 180 176 L s 172 161 152 (S

’ ’ i { | i :
! | : ;
ITame mortgazes insured or guaranteced hy— ‘ s ; i L ! N ' P ;

P, Hous, Adm.: Face amount. . —omil# 439.24 | 332.60 40 i ! 2 41610 B

Vot. Adm.: Faceamount. ... 221.01 i { 21931 X ‘ | ;

Federal Thome Loan wanks, outstundine o mil, 2198,470 | 2,828 | 2,420 Lo | 20 2ums| s 8,001 S6s | 5056 2w 2514 2685 .
; : ! ! : | ; i ‘
Lo i | | ! |
New aeage loansof all savings and loan associa- | : o o e | N !
e oy, savines and lowi ¢ mils., Lasr | oL7s0 | veer | 1,857 | 1936 | Lsso0 2030 ) 17l nes ) g 1573 '

1 DS . H ; ' : !

I)\”r&:‘r(pg:);’;f‘r:t\?on _________________ Qo....} 423 498 584 ¢ 572 a0 ! 495 513 | 431
Home purchase. .- il 710 IO K23 i T K23 616
All other purposes. - oo ooz A0a.o. I 2 321 3t 5 528 490 1 587 | 522

New o rage rded ($20,000 and | : ! : : -
T oy s reco AT [ 280) 27001 20831 3,075 | 3134 D 2861 3,208 | 2863 2,058 | 2,424
Nonfarm forecloStures .- .o oooo oo number__: on2ml T055 0 702140 7306 | TOR06 §O7,038 ] 7971 7,583 0 2057 1 3500
Fire losses (on bldgs., contents, ote) oo mil, $.., 100.75  105.42 | 106. 14 - 114 95.00 1 9L79 | 0458 ‘ 85,25 | 99.99 | 105.6u - 104.20 | 142,00 | 126. 53
i . 3 : ' i '
DOMESTIC TRADE

ADVERTISING o !
Printers’ Ink advertising index, seas. mll_A_:',t :

Combined index..... 1957-60=100--} 3¢5 m 111 110 109 110 1n2 113 110 113

Dusiness papers 104 108 115 104 104 112 104 107 111 105 |
113 119 120 114 117 113 i1y 121 115 125
Newspapers_... 180 1102 G4 181] H4 o7 103 12 102 111
Outdoor_____.__ a3 8% 6 ho K7 w2 96 45 95 82
Radio (network)._. 78 75 71 Il w3 67 67 79 79 75
Television (network) 11 118 115 120 110 11y 126 122 114 114
Television advertising:

Network:d

Gross time costs, total_ ... mil S| 21780 | 2199.7
Automotive, incl. accessories._ . ~do.---) 220 | 213
Drugs and toiletries ... oo 20T | 2630
Foods, soft drinks, confectionery....._. do----| 236.7 | 230.5
Soaps, cleansers, ebe. ..o .. . do..-- 2909 2.9 214
Smoking materials. ~do._-. 299 9 R 91,7 21.6
Allother .. ..o . .. do..-- 240.8 | b 41.2 36.8

Spot (national and regional
s time costs, total ... .. do.... 21803 |
Automotive, incl. accessories _do._-. 28 0
Drugs and toiletries ___..... s C - 236.1
Foods, soft drinks, confectionery___.___ do.._. 260, 4
Soaps, cleansers, ete_. 220 Y [oe
Smoking materials. P/ 3 DU I
All other 249.4 | |
Alagazine advertising:

Cost, total . 69,7 3.0 8§71 .0 72,9 51.7 50,2 70 91.8 96, 3 LY 507 66. 6 83,1 @0, 6
Apparel and aceessories. ... ~do-... 4.5 4.6 7.2 5.7 2.9 .9 5.2 8. 6.8 5.4 3.2 1.5 3.C 5.3 6. ¢
Automotive, incl. accessories ~do.___ 7.0 7.9 18 0.2 7.6 1.4 3.6 Ah 12.8 11.3 6.1 5.8 9.0 10.9 10.
Building materials.._.______ ~do.._. 2.5 2.3 3.6 .7 2.6 1.7 1.4 27 2.4 1.9 1.0 1.2 1.5 3.1 3.
Drugs and toiletries . .._._.___ do____ 6.6 7.1 7.5 .3 8.1 6.4 5.0 6.9 8.6 9.9 8.0 4 5.9 8.6 ],
Foods, seft drinks, confectionery_ ... do-.._ 10. 2 10.6 1.1 10.1 10.3 88 7.1 9.4 13.1 14.1 10. 4 *, 10.3 11.4 10.
Beer, wine, liquors._ .. e . do.._. 4.3 4.5 3.7 4.6 5110 38 8h 3.9 A 6.2 %6 1.6 2] 4.4 4.
Household equip., supplies, furnishings. _do-.._ 4.8 4.9 72 7.5 5.0 3.4 240 A0 7.6 .0 42 27 351 5.0 7.8
Industrial materials____ 3.8 3.7 4.2 4.3 4.1 8.2 331 4.9 4.4 4.6 35 2.1 240 350 4
Soaps, cleansers, ete .7 .8 .8 .7 Rl i L7 1.0 1.0 1.4 .7 .7 LT 1.0 1.
Smoking materials 2.4 2.8 2.6 . 3.5 27 25 o280 2.4t 37 2.1 251 27 2
Allother.___._____ eeodo-—_.] 22,91 23.8 28,51 2601 232 16.0 1 16.3 4 | - TO ALY 19.6 2061 202 30
7 Rovisedq, 1Indev as of Tune 1, 1963: Duilding, 111.9; construction, 118.1, 2 Annual Q Includdes data for items not shown separately,

average hased on nuarter Iy data, 3 End of yeur. 1 Revisions available upon request are as follows: 1955-61 for composite index: 1955
fCopyrighted data; see last paragraph of headnote, p. §-1. *New serics; data prior to June 1960 for iron and steel; 1959-Oct. 1961 for lumber and wood products,
1061 (1062 for sens, addj, mortgage appheatiors) will be shown later., ORevised to reflect § Revised to reflect 1957 39 referenee buse, duta for Jan-Muar. 1 1n:d eariier periods

data as of 1t of indicated month and shift to 1957-59=100 reference hase; data fer building
costs prior to Aug. 1961 are shown on p. 18 of the Oct. 1962 SURVEY; 1950-62 data for construc-
o fion costs, on p. 18 of the May 1963 SCRVEY. 1 Revised to reflect current specifications and
Digitized for FReskd; data prior to 4th gtr. 1960 are available upon request.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

will be shown Iater,

& Revised beginning 1961 to provide for horizontal contiguity rate structure, wherein a
single advertiser might obtain a lower basie rate through the purchase of time across-the-
board; not directly comparable with earlier data.



June 1963

SURVEY OF CURRENT BUSINESS

s-11

1961 l 1962 1962 1963
Uinless otherwise sfated, statistics through 1960 .
and descriptive notes are shown in the 1961 Monthl | [
edition of BUSINESS STATISTICS Aaveragey Apr. May | June July Aug. | Sept. Oct. \ Nov, ‘ Dec. Jan. Feb. Mar. Apr, May
DOMESTIC TRADE—Continued
ADVERTISING—Continued !
Newsvaper advertising linage (52 cities): i
T mil. lines. . . 243.2 246.0 256.0 27.6 [ 2070 257.8 ° 235. 190. 3 238.7
_.-do.._. 3. 0.5 63.6 65.9 i 61,7 62.5 1 &0.3 53.2 63.4
Lodoooo 73. 7 1824 160. 9 165.3 145.3 195.3 ‘ 184.9 137.1 175.3
_.-do___. 2. .4 13.7 151 14.2 12.6 16,2 ] 7.7 10.3 11.9
.do____ 4.9 4.8 5.5 4.4 4.4 54 51 4. 4.5 4.2 4.7
c..doo_. 26,9 231 27.6 30.5 26.1 19.0 3.3 30 21.2 19.5 25.4
120.1 150.3 135.6 140. 9 120.6 108.3 26! 1556 151.5 103.2 133.3
.......... 12,234 | 19,613 | 19,251 | 20,226 | 20,254 | 19,133 | 19,920 | 18,863 | 20.576 . 20,911 | 24,127 | 18.261 | 17,087 20, 550 |1 21,385
Durable goods stores@ B_ 5608 { 6,245 6,828 | 6.786 | 6.3 6, 3"1 5,604 6,766 | 5,605 | 5,432 6,065 | 17,212
Auntomaotive group® .. __ 3,076 3., 566 4,026 3.944 1 3.507 3, 2,808 3,434 3487 3,300 4,248 | 14,248
Motor veh,, other automotive dealers_do. _ 2,870 | 3,34 3,796 | 3.807 1 3.334 3, 1‘14 2, 549 3,139 3,300 | 3,14% 173, 4,015
Tire, battery, accessory dealers®__.__ Go.... 206 222 247 247 233 227 200 295 178 161 T 194 233
Turniture and appliance group.._..__.. 865 876 844 ]73 216 1.216 r /38 T R44
Turniture, homefurnishings stores 547 577 580 573 508 745 T 543 561 |
Ttouseheold apnliance, TV, radio.___.. 318 299 ’l” 300 318 471 r 205 2R3
Lumber, building, hardware group.___. 913 1,083 1,070 1,006 GG a21 795 uro |
TLuinber, bldz. materials dealersd® . 7MY |14 869 874 782 600 7 604 48
Tardware stores. ..o do___. 213 218 220 222 217 312 T 231
Nondarabie goods stores @ _do_...| 12,626 12,067 13,468 | 12,808 i 13,599 1 13,259 17,361 | 12 r13.270 713,585
Apparel eroup. . 1,144 1,307 1,121 ert 1, 066 1, I'H 2,127 r1,081 | r1,260
ier’s and boys wear s60 222 291 233 185 | 102 467 T 186 224
Women’s apparel, accessory stor 439 496 407 368 414 801 T 428 483
Family and other apparel store: 282 320 260 236 250 554 r 262 305
Shoe st0reS oo do____ 201 270 212 182 215 305 T 205 257
Drug and proprietary stores. Gi5 667 646 638 647 i & T 667 7 652 1674
Tating and drinking places 1,367 . 1, 566 1,630 1, 4 1 1.3 1,421 {71,465 | 11,57
Tood groun. .. 4,618 4,733 4,497 4, 5 4,7¢ r 4 976 L5,
Grocery sto 4,150 4,7 4,521 1, 3 4, 4.5 v 4,531 14,
Gasoline service stations 1,498 1,647 1,062 1, 6 1,6 1. 54 r1, 543 11,6
General merchandise group @ oo ___ do....f 2,076 1,926 2,241 1 2,932 1 2372 4,119 1 2,075
Department stores_ .. ________ 1,213 1,106 1,266 1,303 1.377 2,422 r 1 1‘1'
Mail order houses (dept. store mdse. ), 161 131 180 1 267 150
Variety stores 240 323 367 i 7l 7320
Liquor stores__.._...__ 469 4487 461 | 700 r 427
Estimated sales (seas. adj.), totali@___._.._ (313 TSI PRSI I 19,673 | 19,508 | 19,163 | 19,761 | 10,645 20,230 { 20,203 | 20,247 20,305 720,355 | 120,365
Durable goods stores 9 @ 6,332 6,160 | 6, 0"9 6,378 | 6,128 G, 453 v 6,625 | 6, 644 16, 547
Autometive group& ..o _ 3, 646 3, 520 ; 3,658 | 3,423 3,662 3,778 RS
NMotor veh., other automotive 3.492 | 3,297 3,446 | 3,218 3,418 r 3,549
Tire, h:lttorv 20CeSS0ry de)lerﬂéi} 224 223 212 205 244 r 229
Furniture and appliance group_.______. 188 876 861 908 §09 949 9i1 951 T 055
Furniture, homefurnishings store! 582 H2 565 (04 595 603 600 611 r 614
HHousehold appliance, TV, radio. 306 314 206 304 314 345 341 340 341
Lumber, building, hardware group . . __ 972 946 923 978 951 927 955 941 926 T 055
Tamber, bldg. materials dealersg’... 7h3 723 73 763 736 ) 1 708 714 710 r 730
Hardware stores. . oo memeoeeemenns 219 218 210 215 215 223 209 1 247 227 216 92
Nondurable goods stores @ 13,341 | 13,330 1 13,134 | 13,383 | 13,517 | 13,568 | 13,34 13,707 | 13,750 | 13,770 | 13,767 | v13,740 | 713,711 113,818
Apparel group. . ... .. 1,207 | 1,196 | 1,114 | 1,200 1,224 1,203 1 1,160 ; 1,231 1,219 | 1,220 1,214 | 71,212 L1720
Men’s and hoys’ wear stores. 231 236 208 299 237 236 225 231 231 230 236 T 232
‘Women’s apparel, accessory store: 450 451 431 462 463 467 442 483 467 461 461 r 450
Family and other apparel stores. 304 304 277 301 301 202 282 300 209 314 301 r 204
Shoe StoreS. - oo ool 222 205 198 208 223 208 211 217 Pl 215 216 7 220
Drug and proprietary stores._ 675 677 680 674 673 648 650 686 663 688 * 679
Sating and drinking place 1,426 1,444 1,464 1,404 1,461 1,443 1,456 1,465 1,463 1,502 | 71,518
Food group 4787 | 4,801 ] 4,722 | 4,835 | 4,856 4,8i6 | 4,513 1 4,028 ] 4,943 | 4897 4,807
Grocery stores. 4,318 | 4,335 1 4,269 | 4,368 4,301 4,300 ¢ 4,300 | 4,474 1 4,485 4,439 |7 4.359
Gasoline service stations_ . _._.. 1,547 1,633 | 1,553 1,525 1, 546 1, 566 1. 566 1,605 1,639 1,608 | 71,607
General merchandise group @ .. ... 2,248 1 2,263 | 2,193 | 2,283 { 2,204 2, 2,393 | 2,340 | 2,320 | 2,319 | 2,421
Dop wrtment stores. - _________ 1,303 1,315 | 1,204 | 1,340 1,303 1, 1. 1.339 | 1.336 1,334 {71,417
atl order houses (dept. store mds 171 167 160 167 151 167 177 172 183
Tariety stores 379 376 357 374 381 356 37. 378 r 377
Liquor stores 459 448 433 448 471 448 460 459 r 459
Estimated inventories, end of year or month: §
Book value (lqu]n%ted) total ... hil 26,56 | 27.54 | 27.44 27.02 | 26.91 26.66 | 27.02 | 28.04 26.56 | 26.51
Durable coods stores ¢ 11. 46 11,99 11.98 11.77 11.76 11.17 10,96 11. 44 11.46 11. 56
Automotive group. ... 4.81 5.04 .04 4.87 4,88 4.21 3.97 4.33 4. 81 5.03
Furniture and appliance ;'roup... 1.91 1.97 1.4u4 1.92 1.91 1.92 1.97 2.01 191 1.87
Lumber, building, hardware group.. 2.30 2.50 2.49 2.48 2.46 2.44 2.42 2.40 2.30 2.30
Nondurable goods stores? _ .. 15.10 15. 56 15.46 15.25 15.15 15,48 16. 06 16. 60 16. 84 15.10 14. 94
Apparel ¢roup- . 3.23 3.41 3.35 3. 26 3.19 3.40 3.58 3,70 3.70 3.23 3.09
Food group 3.34 3.35 3.387 3.34 3.28 3.28 3.38 3.43 3. 46 3.34 3.29
General merchandise group..... 4.20 4. 46 4.42 4.34 4.38 4.53 4.76 5.09 5.15 4.20 4.17
Book valne (seas. adj.), total ... b. 27.431 26,87 | 26,041 27.08 | 27.18 | 27.05 | 27.24 | 27,40} 27.49 1 27.43| 27.54
Durable goods stores? .- B 11.73 11.43 11.42 11.45 11.59 11. 51 11. 66 11,76 11.83 11.73 11.72
Automotive group._.._._ L 64 4.88 4.54 4.54 4.55 4.67 4. 58 4.72 4. 81 4.88 4. 8% 4.95
Furniture and appliance qroup . S92 1.96 1.96 1.93 1.92 1.94 1,92 1.4 1.94 1.04 1.96 1.95
Lumber, building, hardware °roup”do__.., 2.33 2.38 2.41 2. 40 2.43 2.44 2.45 2.44 2.44 2,43 2.3% 2.36
Nondurahle goods stores @ 15.34 15.70 15. 44 15.62 15. 59 15. 54 15.58 15.64 15. 66 15.70 15.82 15,81 | r15.88
Apparel eroup.. 3.41 3.42 3.39 3.43 3.41 3.39 3.34 3.38 3.3% 3.42 3.57 3.38 3.44
Food group 3.31 3.3¢4 3.33 3. 3 3.34 3.30 3.33 3.40 3.38 3.36 3.34 3.38 3.38 3.38
General merchandise HI‘OUD __________ do__..l 4.4 4.58 4.44 4. 46 4. 52 4. 54 4. 51 4.50 4. 54 4.5 4.58 4.63 4.66 1 r4.64

r Revised. 1 Advance estimate.

{Data for retail sales (1946-50) and for wholesale

sales and inventories (1946-47) have been reviged for comparability with later data; new
DRevised
& Comprises

figures are available upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Includes data not shown separately.
beginning Feb, 1961; revisions for Feb.-Apr, 1961 are available upon request.

Tumber yards, buildine materials dealers, and paint, plumbing, and electrical stores.
Revisions for Dee. 1957-Sept. 1960
appear on p. 24 of the Dee. 1961 SURVEY; those {or the earlier period are available upon

tRetail inventories have been revised beginning 1946,

request.
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s-12 SURVEY OF CURRENT BUSINESS June 1963
961 | 1962 1962 1963
Unless otherwise stated, statiiﬁcs throuﬁh }gg(;
and descriptive notes are shown in the i
edition of BUSINESS STATISTICS 1\;[‘?;}2;? Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores: ; N _ B
Estimated sales (unadjusted), total]._.... mil. $..1 5,127} 5,472} 5,236 | 5,396 | 5,499 5041 | 5,526 | 5,413 | 5.622| 6,044 | 7,767 | 4,901 | 4,592 | 75,469 | 5.580 |....__..
Firms with 11 or more stores: - . B
Estimated sales {unadj.), total@§.__.._.... do_...| 4,378 4,631 4,464 4, 594 4,698 4, 269 4,670 4,559 4, 692 5,056 | 6,526 4,075
Apparel group @ oo oo i 311 361 315 299 250 201 318 314 346 546 239
Men’s and boys’ wear stores 29 32 29 30 22 23 25 30 35 58 24
Women'’s apparel, accessory stores- 124 138 128 116 100 115 125 124 143 228 93
Shoe Stores. .o oeee oo 94 118 97 95 79 96 105 93 93 142 70
Drug and proprietary stores 137 130 132 134 129 131 129 132 137 213 129
Eating and drinking places._ 100 98 103 106 195 106 01 103 99 101 91
Furniture, homefurnishings st 40 37 41 38 36 41 39 46 48 49 30
General merchandise group@ .- -.._-—__._ 1,464 1 1,398 | 1,424 | 1,402 | 1,262 | 1,459 | 1,436 | 1,519} 1,734 | 2,664} 1,12
Dept. stores, excl. mail order sales.. do___. 823 896 858 883 875 770 870 884 939 [ 1,062 | 1,617 689
Variety stores.. do__.. 262 284 277 268 271 248 285 71 279 307 578 191
Grocery stores_ __ do__.__| 1,843 1,920 1,805 1, 908 2,041 1, 818 1,960 1,893 1,800 1 2,000 | 2,103 1.897
Lumber vards, bldg, materials dealersd..do.... 63 62 62 69 71 72 76 67 73 66 52 45
Tire, battery, accessory dealers§....___.. do__.. 83 90 87 100 101 96 91 86 92 92 126 69
Estimated sales (seas. adj.), total Q9. s Lo PSR R, 4,682 | 4,501 | 4,523 | 4,635 | 4,670 | 4,601 | 4.610 | 4,743 | 4,741 4,731
Apparel group Q@ ... 302 311 201 314 330 313 305 320 309 315
l])\}r[)on’s ind I}))oys’ wear store 29 30 28 30 32 30 29 29 28 27
‘Women’s apparel, accessory stores- 119 122 117 125 127 129 121 130 125 130
Shoe stores 92 93 86 92 98 93 95 07 93 95
Drug and proprietary stores 138 134 136 134 135 135 136 142 142 138
Eating and drinking places. .. 100 102 102 99 99 99 100 102 101 98
Furniture, homefurnishings stores 39 40 37 40 40 41 41 42 43 38
General merchandise group@.._.___._____ 1,414 1,451 1,420 1,472 1 1,487 1, 496 1,428 1,523 1 1,503 1,505 B
Dept. stores, excl. mail order sales__ 852 878 870 866 886 916 863 929 962 923 22 T 965 920 |
Varietystores.. 283 287 275 27 302 984 288 302 269 280 284 287 208 |-
Grocery stores- ... 1,921 | 1,906 | 1,899 1 1,913 | 10211 1,936 | 1,940 | 1,937} 1,965} 1,065 | 1,051 1,927 | 1.944 |
Lumber vards, bldg, 65 gt 61 64 62 61 61 65 64 61 61 6 64 |
Tire, battery, accessory dealers¥___._____ do.... 89 89 87 89 86 93 90 94 93 88 86 91 90 | ...
A tail stores, accounts receivable, end of mo.:*
I retail stores, accounts 3 113,063 114,209 | 12,678 | 12,868 | 13.010 | 12,048 | 13 045 | 13.156 | 13.390 | 13,557 | 14,200 | 13.47¢ | 12, 700 12,012
Durable goods stores __do._. 5,903 | 6,241 584 | 5,948 | 6,088 1 6,153 | 6,213 | 6,148 6,245 | 6,203 | 6,241 5,802 | 5,685 |75 799
Nondurable goods stores R 7,150 | 8,058 | 6.814 | 6,920 6,922 | 6,795 6,832 7.008| 7,145 7,354 | 8,058| 7.582| 7,015} -7 113
Charge accounts_ .. 7,161 1 7,441 | 6.901 | 7.008 | 7,008 | 6.898| 6,073 | 6,977 7,153 | 7,223 | 7,441 6.842 | 6,586 | 76 658
Installment accounts 5,802 | 6,858 5777 [ 5,860 | 6,002 6,050 | 6,072 6.179 6.237 | 6.334 6, 858 6,632 6,114 | 7 6,254
Department stores: . .
Ratio of collections to accounts receivable:
Charge accounts._ . _ 47 48 46 48 48 47 47 46 49 49 48 49 48 48 47
Installment accounts 15 17 17 17 17 16 17 17 17 17 17 17 16 17 16
Sales by tvpe of payment:
Cash sn]gs___.rif _____ percent of total sales_. 43 43 43 42 43 44 44 42 41 42 45 43 42 42
Charge account sales_ 42 40 41 41 40 39 39 41 42 41 39 38 40 41
Installment sales. - eomomeeceeaeas 16 17 16 17 17 17 17 17 17 17 16 19 i8 17
Sales, total United States:t
Unadjusted .. —ooocooioocooaoas 1957-59=100_.| 109 114 112 110 105 9% 104 117 113 141 212 r 85 85 101 { r»112 | »111
Seasonally adjusted...____..___.____...__. IS 1S ) PR O 113 115 111 114 115 117 110 118 n7 § r114 114 119 | r»115 »116
Stocks, total U.S., end of month:
%?n;djusted“ L. ! 110 117 118 117 112 112 117 125 135 135 110 107 112 120 2123 | ... ...
Seasonally adju 115 117 118 119 118 118 120 118 117 120 119 120 120 | . ..
WHOLESALE TRADE {
Sales, estimated (unadj.), total _________..... bil.$._| 1256 | 13.06 | 12.60 [ 13.521 13.12¢ 12.71 | 13.71 | 12,86 14.33 | 13.89! 13.13| 1236 | 12.15)-13.19
Durable goods (establisﬁments.._ _.do.._.| 4.28 4.52 4.54 4.76 4.69 4,47 4.78 4.50 4.97 4.62 4.26 4.25 4.07 | r4.51
Nondurable goods establishments__________ do_._. 8.27 8.54 8.06 8.76 8.43 8.24 8.93 8. 36 9,36 9.27 8.87 8. 11 8.08 8. 68
Inventories, estimated (unadj.), total..._____ do_...| 113.49 1 113.81 13.61 13. 59 13.71 13.70 13.76 13.85 | 14.13 14.15 13.81 13.88 13.83 |7 13.98
Durable goods establishments_____ 6.68 6.83 6.98 7.05 7.08 7.06 7.01 7.00 6.97 6.95 6.83 6.84 6.924{ r7.09
Nondurable goods establishments 6.81 6.98 6.62 6. 54 6.63 6.64 6.75 6.85 7.16 7.20 6.98 7.04 6.91 | r6.89
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas§_.___...... mil__|3183.74 {3186.59 §185.94 | 186.15 | 186.37 | 186.59 | 186.85 | 187.11 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45 | 188.64 | 188 8%
EMPLOYMENT &
Noninstitutional population, est. number 14 years N
of age and over, total, unadj_....o...._..._ mil__| 127.85 | 130.08 | 129.59 | 129.75 | 120.93 | 130.18 | 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59 | 131.74 | 131.35
Total labor force, incl. armed forees........ thous._| 74,175 | 74,681 373,654 | 74,797 | 76,857 | 76,437 | 76,554 | 74,014 | 74,923 | 74,532 | 74,142 | 73,323 | 73.999 | 74,382 | 74, 807 75, 864
Civilian labor force, total...___ —.do____} 71,608 | 71,854 | 70,769 | 71,922 | 74,001 | 73, 582 | 73,695 | 72,179 | 72,187 | 71,782 | 71,378 | 70,607 | 71,275 | 71,650 | 72,161 | 73127
Employed, total_______.__ --do_...| 66,796 | 67,846 [366,824 | 68,203 | 69, 539 | 69, 564 | 69,762 | 68,668 | 68,893 | 67,981 | 67,561 | 65,935 | 66,358 | 67,148 | 68,007 | 69, 061
Agricultural employment.__ .-do..._| 5,463 5,190 4,961 5, 428 6, 200 6,064 5,770 5, 564 5,475 | 4,883 4,066 4,206 | 4,049 4,337 4,673 5,178
Nonagricultural employment._.._._._. do....| 61,333 ] 62,657 | 61,863 | 62,775 | 63,249 | 63,500 | 63,993 | 63,103 | 63,418 | 63,098 | 63,495 | 61,730 | 62,309 | 62,812 | 63.424 | 63.883
Unemployed, total ... ... 4,007 | 3,946 | 3,710 [ 4,463 | 4,018 [ 3,932 | 3,512 | 3,204 | 3,801 | 3,817 | 4,672 | 4,918 | 4,501 | 4,063 4,066
Long-term (15 weeks and over).- 1,119 1,483 1,274 1,033 921 934 906 865 866 979 1,153 1,303 1,386 1 1,424 1,292
Percent of civilian labor force. .. 6.7 5.6 5.6 5.2 6.0 5.5 5.3 4.9 4.6 5.3 5.3 6.6 6.9 6.3 5.6 5.6
Not in 1abor foree....ccoooaomoaocoae 53,677 | 55,400 | 55,933 | 54,956 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208 | 56,843 | 56,001
Civilian labor force, seas. adj.*.____.._.___ do.... 71,585 | 71.782 | 71,673 { 71,730 | 72,197 | 72,254 | 71,915 1 71,827 | 72,084 | 72,348 | 72,501 | 72,698 | 73,002 | 72, 980
Employed, total . ___._..___ _-do____ _|367,591 | 67,821 | 67,731 | 67,833 | 68,104 | 68.188 | 68,076 | 67,601 | 63,001 | 68 171 | 68, 086 | 68,636 | 68.874 | 68,676
Agricultural employment___ _do._.. 5206 | 5,260 | 5190 | 5118 | 5087 | 5114 | 5040 | 4.983 | 4,843 1 5183 | 4841 | 5008 | 5023 | 5033
Nonagricultural employment. ~.do.._. 62,295 | 62,552 | 62,541 | 62,715 | 63,017 | 63,074 | 63,036 | 62,708 | 63,248 | 62,988 | 63,245 | 63,628 | 63, 851 63,643
Unemployed, total do-___ | 3,994 | 3,961 | 3,912 3,807 | 4,093 | 4,066 | 3,839 | 4,136 | 3,993 | 4,177 | 4,415 | 4062 | 4.128 | 4 313
Percent of civilian labor foree_......________ - 5.6 5.5 55 5.4 5.7 5.6 5.3 5.8 5. 58 6. 5.6 5.7 5.9

r Revised. ? Preliminary. 1 End of year.

@ Includes data not shown separately.

dComprises lumber yards, building materials dealers, and paint, plumbing, and elec-
§Revisions (1950-61) are available.

crical stores. 1See corresponding note on p. S-11.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 As of July 1.
§ Revised beginning Feb. 1961; revisions for Feb.-Apr. 1961 will be shown later.

3 See note “@’".

*New series. Back dataforaccountsreceivableare available from Bureau of the Census.
Monthlylabor foree data (1949-62) appearin* Employment and Earnings,”” BL& (Mar. 1963),
tRevised series. Figures for 1919-62 for department store sales and stocks, total U.S.
(seasonally adjusted) appear on p. 20 of the May 1963 SURVEY.
uot strictly comparable with earlier data; see July 1962 SURvVEY.

@ Beginning April 1962,



June 1963 SURVEY OF CURRENT BUSI

VESS S-13

1961 ‘ 1962 » 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS ‘averaaey

Apr. May | June | July Aung. | Sept. Oct, Nov. Dec. Jan. Feb. | Mar. Apr.» | May »

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees on payrolls (nonagricultural estab.):t

Total, unadjustedt oo oo . thous..| 54,077 | 55,325 | 54,849 | 55,209 | 55,777 | 55,493 | 55,709 | 56,252 { 56,333 | 56,214 | 56,444 | 54,833 | 54,780 {55,068 |755,822 | 56,167
Manufacturing establishments 16,750 | 16,636 | 16,682 | 16,870 | 16,782 | 16,931 | 17,127 | 17,028 | 16,891 | 16,727 | 16,551 | 16,546 (716,613 (16,693 | 16,775
Durable goods industries.__... _ ! 9,443 | 9,422 | 9,475 | 9,547 | 9,463 | 9,402 | 9,571 { 9,562 | 9,533 | 9,473 | 9,407 | 9.399 [r9,430 | 79,505 | 9,585
Nondurable goods industries 7,308 7,214 7,207 | 7,323 | 7,319 7.529 7,556 7. 466 7,358 7.254 7,144 7,147 | 77,183 [ 7,188 7,190
Mining, total @ o e ooeaaa Ll 647 647 657 661 648 658 651 645 638 628 617 614 612
Metal 84 87 88 89 88 84 80 79 79 7% 7 81 80
Coal mining_ .. ____________ - 144 146 145 143 130 142 143 144 142 140 140 140 r134
Crude petroleum and natural gas__.____ “do--_. 309 304 302 304 308 310 309 307 303 300 301 295 294 r 204
Contract construetion __________.________ 2,606 | 2,580 | 2,749 | 2,839 ) 2,082 | 3,031 | 2,978 | 2,036 | 2,801 | 2,532 2,349 ] 2,241 |r2,315 | 2,580 | 2,749
Transportation and public utilitiesQ __.._ 3,925 | 3,904 | 3,924 | 3,965] 3,948 | 3,963 | 3.959 | 3,959 | 3,934 | 3,937 | 3,794 | 3,862 |r3,88 |r3,84 | 3,910
Rallroad transportation________________ do- 801 808 815 819 811 810 784 792 782 787 760 761 r 765 773 |ooeecne
T.ocal and interurban passenger transit._do- .. 270 264 267 266 261 254 254 265 267 267 269 270 269 268 266 | _.....
Motor freight trans. and storage________ do___. 875 910 887 893 919 920 928 942 948 939 925 885 888 r 890
Afr transportation. __________. d 197 205 205 207 208 193 199 210 211 209 210 212 212 r 213

Telephone communication.____ 695 690 687 688 692 698 699 693 688 688 686 683 683 685

Electric, gas, and sanitary services.._.. do... 611 607 601 602 613 618 619 612 605 603 602 600 600 600
Wholesale and retail trade_ ..o do-_..] 11,368 [ 11,571 { 11,470 | 11,476 | 11,582 | 11,540 | 11,558 | 11,627 | 11,682 11,842 | 12,401 | 11,520 | 11,415 |r11,477 {11,730 | 11,685
Wholesale trade Tdo__| 3008 | 3,071 3028 3,034 3,074 3,001 | 3107 3105 | 3/113| 3113 3.120| 3086 | 3,078 |3 082 3,089 | 3002
Retail trade. oo 8, 500 8,442 | 8,442 | 8,508 8,449 R, 451 8,522 | 8,569 8,729 9,272 | 8,434 8,337 | 8,395 | r 8,641 8,593
Finance, insurance, and real estate_ - 2,793 2,770 | 2,780 [ 2,808 | 2,839 2.%41 2,813 2,807 2,808 | 2,807 2, 803 2,810 | r2,821 | 2,834 2,845
Services and miscellaneons. oo oeceeoooooo 7,757 7,690 7,769 | 7,881 7,884 7.867 | 7,856 7,870 7.830 | 7,805 7,761 7,782 177,826 | v 7,931 8,009
Government. do..._| 8,828 | 9,185 | 9,143 | 9,172 | 9,171 | 8,870 | 8,860 | 9,241 | 9,406 | 9,470 | 9,607 | 9,438 | 9,510 {~ 9,536 | 9,534 | 9.559
Total, seasonally adjusted ..o oeoeoo__ do..__|'54,077 (155,325 | 55,260 | 55,403 | 55,535 | 55,617 | 55 536 | 55,583 | 55,6471 55597 | 55,580 | 55,536 | 55,730 ir55,063 |r56,189 | 56,359
Manufacturing establishments__ __do.___| 16,267 | 16,750 | 16,848 | 16,891 | 16,923 | 16,908 | 16,795 | 16,805 | 16,781 | 16,695 | 16,681 | 16,632 | 16,665 |7 16,771 |716,908 | 16, 984
Durable goods industries_.. _do___.| 9.042 | 9,443 | 9,490 9,544 ) 9,555 | 9,552 | 9,461 ] 9,486 | 9,470 | 9,413 | 9,413 | 9,399 | 9,423 | 9,478 [ 79,575 | 9,653
Ordnance and accessories. _do___. 201 215 211 213 213 217 222 230 222 221 220 220 219 r 218 r 214 214
Tamber and woed products do____ 600 607 611 609 611 607 609 603 602 605 803 608 610 r 617 7 610 611
Furniture and fixtures_____. do____ 367 381 382 387 386 386 385 380 378 380 380 380 378 381 382 384
Stone, clay, and glass produets. _.do.___ 567 572 A71 579 581 581 553 576 570 572 565 562 561 566 579 584
Primary metal industries. . ....._____ do.__| 1,142} 1,166 | 1,223 | 1,199 | 1,163 | 1,149 | L 141 | 1,134 | 1,119 | 1,115} 1.121 1,121 1,136 | 1,151 |7 1,177 | 1,194
Fabricated metal products..._.______ do._._| 1,076 1,118 1,124 1,135 1,13t 1,132 1,122 1,129 1,117 1,110 1,111 1,104 1,109 | 1,117 | 7 1,136 1, 149
Maehinery. . oo oo .. do-.._| 1,401 1,459 1,453 1, 460 1, 470 1.474 1,450 1,471 1,482 1,481 1,408 1, 466 1,461 [ 71,464 | r 1,472 1,476
Electrical equipment and supplles___do._._{ 1,436 1,528 1,528 | 1,541 1, 554 1,555 1,541 1,528 1,545 1,527 1,535 1,533 1,534 [ 71,536 | 71,539 1,554
Transportation equipment_.__....___ do-._.| 1.522| 1,645 1.637 | 1,663 | 1,687 1,683 1 1,619 | 1,604 | 1,674) 1.652| 1,660 1,662 | 1,671 |71,680 |~ 1,715 1,727
Instruments and related produets____do___. 346 358 356 :559 359 362 362 358 359 358 359 360 361 362 7 364 367
Miscellaneous manufacturing ind. . __do___. 382 393 391 399 400 401 397 393 392 392 387 383 383 386 r 387 393
Nondurahle goods industries._.________ Ao....| 7,225 | 7,308 | 7,358 { 7,347 | 7,368 | 7,356 | 7,334 7,319 7,311 | 7,282 7,263 ¢ 7,233 | 7.242{-7.293 [~7.333| 7.331
Tood and kindred produets. ~.do.._.| 1,780 1,772 1,788 | 1,776 1,774 1,777 1,763 1,770 1,769 1,763 | 1,773 1 770 1.768 1 r1,780 | r 1,767 1,746
Tobacco manufactures. _ Ldooo.o 90 89 88 83 87 89 93 96 03 90 90 87 88 r 88 88 89
Textile mill produets____ “do.... 880 881 889 890 891 885 879 874 871 868 866 860 858 861 * 864 864
Apparel and related product do...| 1,200 1,235 1,258 1,248 1,257 1, 249 1,246 1,243 1.242 1,231 1,229 1,220 1.229 [r1,253 | 71,273 1,276
Paper and allied products __._....__. do--.- 590 602 602 604 606 606 606 603 603 601 604 602 602 | t605 | 7605 607
Priniing, publishing, and allfed ind__do____ 926 933 434 935 937 937 937 938 937 938 914 913 911 915 r 935 941
Chemieals and allied produets____.___do___._ 830 850 847 849 £53 858 855 833 855 835 853 853 850 r 859 T 863 863
Petroleum refining and related ind___do.__. 203 196 199 }99 199 199 198 191 191 189 189 187 188 188 189 190
Rubber anAd mise. plastie products___do.._. 365 359 384 392 399 396 395 303 390 389 389 391 392 394 397 401
Teather and leather produets. ... ___ do.__. 361 361 369 366 365 360 362 358 360 358 356 350 350 350 r 352 354
Mining 666 647 656 659 652 648 646 641 638 636 625 623 625 625 T 635 637
Contraet construetion.______ _do....| 2,760 2,696 2,734 2,716 2,671 2,738 2,731 2,715 2,718 2, 696 2,654 2,651 646 [ 72,634 |7 2.734 2,716
Transportation and public utilities. do..__ d, 923 3,925 3,935 | 3,936 3.934 3.913 3,932 | 3,928 3,035 3,918 | 3,921 3,836 913 | 3,915 | 7 3,915 3,922
Wholesale and retail trade. ._______ _do....| 11,368 | 11,571 § 11,546 | 11,506 [ 11.621 | 11,652 | 11,627 | 11,612 11,504 | 11,600 | 11,573 | 11,637 11,765 |711,764 | 11,807

_.do.___ 2, 748 | 2,793 1 2,778 | 2,786 2788 | 2,792 1 2,796 | 2,799 | 2,813 | 2,822 2.821
7,757 § 7,675 7,692 | 7.749 | 7,783 | 7.8051 7,809 1 7,831 | 7,846 7,876 7,895
9,185 | 9,088 1 9,127 9,197 | 9,183 | 9,204 ; 9,274 | 9,339 9,384} 9,429 9,434

Finance, insurance, and real estate .
Services and miscellaneous__
Government
Production workers on mfg, payrolls, unadjusted:{
Total, unadinstedt thous._| 12.044 | 12,417 | 12,338 [ 12,372 | 12,516 | 12,403 | 12,544 | 12,751 | 12,661 | 12,518 | 12,358 | 12,187 | 12.173 r12,240 | 12,319 | 12.387
Seasonally adjusted 12,541 | 12,566 | 12,581 | 12,551 | 12,432 | 12,446 | 12,416 | 12,324 | 12,311 | 12,257 | 12,284 |12, 386 712,521 | 12,578

836 172,844 | 72,843 | 2,851
T1r7,037 177,015 7,930
449 [ 79,472 | r 9,475 | 9,512

©
=

._.
© IS o010
>
=}

Durable goods industries, unadjusted__do_...| 6,613 6,930 6,931 6,975 7,025 6,925 6, 862 7.034 7,927 6,094 6,929 6, 862 0,848 | 7 6,883 6, 967 7,037
Seasonally adjusted d 7.000 7,037 7, 035 7,024 6,925 6,953 6, ¥33 6, 875 6, 820 6, 853 6,874 | 6,930 | r 7,036 7,007
Ordnance and accessorles. .do.... 94 99 98 98 97 99 102 101 101 102 101 100 99 98 r 96 9
Tumber and wood products _.do____ 535 544 527 546 571 568 576 567 558 547 530 518 514 r 518 7 528 551
Furniture and fixtures. _.__. _.do__.. 304 316 313 314 317 313 323 323 324 322 319 315 313 313 r314 311
Stone, clay, and glass products. __do._.. 455 460 454 467 476 476 481 479 474 465 446 432 428 436 460 469
Primary metal industries___.___.____ do_... 914 938 991 964 936 903 906 911 898 894 900 900 915
Blast furnaces, steeland rolling mills.do____, 428 426 473 446 420 399 398 399 391 388 392 394 409
Tabricated metal produets. . do___. 820 856 851 861 868 852 851 872 871 865 859 848 844
Machinery ool do.._. 964 1,016 1,025 1,026 1.034 1,020 1,015 1,021 1,018 1,017 1,618 1,021 1.024
Flectrical equipment and supplies. __dr)____ 963 1,035 1,019 1,025 1, 039 1,031 1,041 1,059 1,062 1,060 [ 1,053 1,042 1,032
Transportation equipment @ ._____.___ do._._| 1,085 1,122 1,118 1,133 1,137 1,121 1,008 1,133 1,150 1,160 1,168 1,168 1,159
Motor vehicles and equipment_.___do__.. 492 559 &h7 573 580 561 441 566 581 589 596 593 583
Afreraft and parts. ... __.___.__ do.__. 379 389 382 380 378 384 388 389 391 396 399 399 394
Instruments and related produets....do____ 1222 228 226 227 228 226 229 230 230 230 230 229 229
Miscellaneous mfg. Industries..___.__ do.._. 306 317 308 315 322 316 331 338 342 332 305 287 293
Nondurable goods industries, unadj..__do....| 5431 5,487 | 5407 | 5,397 | 5491 | 5,478 | 5,682 | 5717 | 5634 [ 5524 | 542 | 5325 5382 |- 5,357 | 5,352 5,350
Seasonally adjusted ______._________ d d 5,529t 5,546 5,527 | 5807 | 5493 | 54831 5,449 | 5,431 5,404 | 5,410 ] 5,456 | 5,485 | 5,481
Food and kindred products. - L1210 | 1,176 | 1,224 | 1,304 | 1,330 | 1,266 | 1,188 ) 1,147 | 1,099 | 1,077 | 1,08 |[r 1,09 | 1,001
Tobacco manufactures. . 64 65 65 90 105 99 84 82 76 73 68 7 66 65

Textile mill produets____

797 803 786 798 796 792 788 779 767 766 769 r 770 770
Apparel and related produets.

1,080 1,093 1,071 | 1,129 | 1,125} 1,18 | L1113 | 1,097 | 1,081 | 1,112 |-1,128 {1,106 | 1,102

Paper and allied produets__......__. do.._ 470 477 475 475 483 476 484 485 484 481 480 474 471 473 | 7475 476
Printing, publishing, and allied ind._do.... 596 597 596 595 597 592 596 603 606 604 5R7 579 576 | r580 590 592
Chemicals and allied produets_._.... do.._. 506 519 527 525 520 521 523 523 520 519 515 515 517 r 523 7 532 526
Petroleum refining and related Ind___do___. 131 12 128 129 130 130 128 122 121 120 119 117 118 r118 120 122
Petroleum refining_.___.__.__.____. do.... 107 102 105 104 104 104 103 97 96 96 95 95 96 r 97 97 |._...
Rubber and mise. plastic products___do_.__] 280 301 204 208 304 206 303 308 311 309 306 305 302 | ra302 303 | T304
Leather and leather products......... do-... 319 319 318 313 321 316 327 319 317 319 318 310 313 310 301 303
r Revised. # Preliminary. 1 Total and components are based on unadjusted data. The revision affects all series; previously published estimates are not directly comparab
t Revised series, Beginning with the Nov. 1961 SURVEY, data for employment, hours, with the revised data. U npublished revyl,slgns (prior to Sept. 1960) on new bassyrs are gla rBLls
earnings, and labor turnover have been adjusted to the Mar. 1959 benchmark and have Bulletin No. 1312, available in many publie libraries.
been converted to the 1957 SIC. Effective Jan, 1959 the data include Alaska and Hawalii. 9 Includes data for industries not shown separately.
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S-14 SURVEY OF CURRENT BUSINESS Trine Iwin

1961 | 19620 1962 1963
Unless otherwise stated, statistics through 1960 } e
and descriptive notes are shown in the 1961 Monthly | i { ] :
edition of BUSINESS STATISTICS ’ average Apr. May i Tane | July ‘ Aug. Sept. \ Oct. | Nov. | Dec. Jan. | Feb, | Muar. | Apr. | AMay s
= ; 1 ! i i i : )
'Y ’ . . i .
EMPLOYMENT AND POPULATION—Continued
i
EMPLOYMENT—Continued !
Miscellancous employment data:
Federal ¢ivilian employees (executive branch):
United States. .o oo ... _.thous..| 2.251 2,311 2,277 2, 284 2.324 2,339 | 2.336 2.306 2,301 2,319 | 12,462 2,297 2.302
Wash. D.C., metropolitanarea__. 220 230 224 225 235 237 236 231 | 231 233 1236 233 234
Railroad employees (class Irailrcads): ‘
Total e iaias do. 739 720 726 735 738 730 730 704 712 702 704 681 683
Index, seasonally adjustedg™._-_1957-59= 100 815 @ 79. 5 80.0 80.3 79.9 79.3 79.9 781 79.91 280.2 ! r80.6) #7490 2749
INDEXES OF WEEKLY PAYROLLSt
Construction (construction workers)+.1957-59=100_.] 106.4 } 107.6} 10L.2 | 111.6 1 11407 12481 128 3| 127.0 1 123.9 ) 111.9 96.9 90.3 83.3| r90.1 | 104.4 1 ______.
Manufacturing (production workers)t. . “do._..| 1052 113.3} 1126 113.2| 1151 | 132 113.6| 117.4 1 1157 | 1153} 115.0| 1121 112.0 | 113.4 | 71137 | 1152
Mining (production workers)t --do-_..| 89.9 89,7 89,7 90.3 92.0 88.8 92.2 092.0 90.2 87.9 87.6 85.7 85.5| r84.4 8831
HOURS AND EARNINGS t i
Average weekly gross hours per worker on payrolls V
of nonagricultural estab., unadjusted: |
All manufacturing estab., unadj.t _._hours._. 39.8 40.4 40. 4 40.5 40.7 40.5 40.4 40.7 40.3 40. 4 40.5 40.1 40.0 40.2 39.9 |
Seasonally adjusted. ..o o eeeece ] 40.8 | 40.6 | 40.5| 40.5| 402 40.5] 40.1| 404 40.3| 40.2| 403! 404! 403
Averagcovertime____... 4 2.8 2.7 2.8 2.9 2.8 2.8 3.0 2.8 2.9 2.9 2.5 2.5 2.6 r9.4
Durable goods industries. 40.2 40.9 41.1 41.1 41.2 40.8 40.9 41.2 41.0 41.0 4.2 40.7 40.7 40.8 1 40.6
Seasonally adjusted. ..o . o o doL_feemmooofiiiaaas 41.3 4.1 410 41.0 40.9 41.0 40.7 41.1 41.1 40.7 41.0 41.0 | r40.8
Averageovertime....ooooo.ooooeoio. 2.3 2.8 2.7 2.8 3.0 2.8 2.8 3.1 2.9 3.0 3.1 2.6 2.6 2.7 2.5
Ordnance and aceessories. ... do....| 40.8 41.3 41.7 41.4 41.3 40.7 40.9 41.2 41.2 41.5 42,0 41.6 41.5 41.1 ] r40.6 40, ¢
Tumber and wood products 30.5 39.7 39.5 40. 4 40. 4 40.4 40. ¢ 40.8 40.0 39.5 39.2 39.2 39.3 | r39.3 | r39.6 40.0
Furniture and fixtures. ______ 39.9 40.7 40.6 40. 4 41.0 40.3 41.3 41.6 41.5 40.9 41.2 40.1 40.2 ] r40.2 39.8 40. 2
Stone, clay, and glass produects. 40.7 40.9 40.9 41.5 41.5 41.6 41.8 41. 6 41.5 41.1 40.1 39.8 39.9 40.5 1 r41.1 a7
Prvmary metal industries _do 39.5 40.1 40.9 39.9 40.1 R9.4 30.4 40.0 39.5 39.7 40.4 40.4 40.6 40.7 1 r41.5 41' >
Blast furnaces, steetand rolling mills.do__._|  38.7 38.9 40.4 38.3 38.0 37.4 37.8 38.6 37.7 38.0 38.9 39.3 39.5 39.8 416 o
Fabricated metal products 40.¢ 4aL.1] 411 43| 417 40.9 | 41.3| 415 413 | 41.1| 41.2f 41.0| 40.8| 40.8| r40.6
Machinery._ oo oo 40.9 1 4LT Y 421 | 421 | 421 417 | 46| 41.6] 414 41.3| 4L7) 416 46| 4.7} r41.3
Electrical equipment and supplies. ... .. do.... 40.21 40.6| 40.6 | 40.7| 40.9| 403! 40.5| 41.0| 40.7| 406! 40.8| 40.31 40.3| 40.1| r39.7
Transportation equipment@ .._________ 40.5 42.0 41.8 42.2 41.9 41.9 41.1 42.2 42.6 42.9 43.1 42.0 41.6 41.7 1 r41.1
Motor vehicles and equipment. 40.11 42,6 424 4311 425 42,7 | 40.9 1 43.1| 435 44.3 | 445 425 41.9| 422 414
Aireraftand parts._. __.___.____ 4141 419 41.8| 41.6[ 4L6 41.4 | 41.5| 4L8 42.2| 42.3| 423 420 41.7 | r41.3| 410
Instruments and related products__ 40, i 40»? 41.0 40.9 41.2 40.8 41.0 40.9 40.9 41.2 41.2 40.6 40.8 40.8 | r40.3
Miscellaneous mfg. industries.._..._._. 39.5 | 39.7 40.0 | 39.9 | 39.9 39.3| 39.7( 40.1 30.9( 39.6| 39.7| 39.2 39.5 | 39.6| r30.1
Nondurable goods industries, unadj.. 39.7 39.6 39.8 40.1 40.0 39.9 40.0 30.5 39.6 39.7 39.2 39.2 39. 4 39.0 30.6
Seasonally adjusted. ol EEEEE -- 40.2 40.1 40.0 39.8 39.4 3.7 39.3 39.4 39.6 39.4 39.5 39.8 39.6 39.9
Average overtime._-__ ] 2.7 2.6 2.8 2.9 2.8 2.7 2.9 2.7 2.8 2.7 2.4 2.5 2.6 2.4 2.8
Food and kindred products 40.9 41.0 40.5 41.1 41.2 42.0 41.2 41.8 40.9 41.2 41.1 40.5 40.2 40. 4 40.1 40. 6
Tobaceo manufactures. . 39.0 | 385 38.0 | 38%.4| 384 7.2 37.81 4L6 40.11 38.9| 40.1 385 | 36.3| r37.3] r34.9 39. 6
Textile mill produets. ... 3‘_) 9 4Q. [ 0.7 40.9 41.1 40.6 40. 6 40.2 40.5 40.5 40.5 39.8 40.0 40.3 | r39.9 40, 7
Apparel an4 related products 35.4 36.3 36.5 36.5 36.8 36.6 37.0 36.5 35.9 36.3 36.0 353.5 36.2 | 736.6 35.6 36.4
Paper and allied products. _......._.... 42.3 42.6 42.3 42.4 42.9 42.8 42.9 43.0 42.5 42.5 42.9 42.3 42.3 42.5 42.0 42,6
Printing, publishing, and allied ind__._do....| 382 38.3 38.4 3% 4 38.3 33.2 35.4 38.6 38.1 38.2 38.6 37.9 38.1 38.4 38.1 38. 4
Cheinieals and allied produets_ ... 41. 4 415 41.7 41.%8 41.8 41.5 41. 4 41.5 41. 4 41. 4 41.7 41.3 41.2 | v41.4 42.0 41.7
Petroleum refining and related ind. 412 41.6 41.3 41.6 42.0 42.3 41.7 42.7 41.7 41.6 41.5 41.6 40.5 40.7 | r42.4 42,
Petroleum reﬁnmxz ............... 40.9 41.2 41.0 41.2 41.4 41.6 40.8 42.0 40.9 41.3 41.4 41.8 40.7 | 740.9 42,5 oo ...
Rubber and mise. plastic prodnets. 40.3 41.0 41.0 41.3 42.0 40.9 40.9 41.2 40.9 40.9 41.2 40.7 40.6 40.7 40.2 40.8
Leather and leather products..___....._ do....| 37.4 377 37.1 37.2 38.3 33.5 33.1 37.2 36.2 36.8 37.6 7.7 37.4 36,9, r385.6 36. 6
Nonmanufacturing establishments:t
Mining Q@ .o . 40.6 41.0 41.0 40.9 41.3 40.9 41.6 41.5 41. 4 40.9 40.9 41,0 40.9 | 740.5
Metal mining_ 41. 4 41.5 41.7 42.0 42.0 41.3 40.7 41.3 40.9 41.0 40.9 40.9 41.0 | 7410
Coal mining - 35.8 | +306.9 37.1 35.0 37.2 | ... 36.5 36.3 36.9 36.0 38.2 39.0 39.0 | r36.7
Crude petroleum and natural gas. ... do-...} 418 42.0 42.0 41.9 41.6 423 42.3 42.2 42.01 422 42.6 41.7 41,7 | 7418
Contract construetion 30.00 37.01 367| 881{ 3T.6| 34| 388| 385( 33,2 363| 48| 354 347|362 374
General building contractors. 3581 35.6| 357! 367 36.1| 36.8{ 37.0| 36.7{ 366! 352 334 344] 337| r352) 363
Heavy construction__..._. 40.3 1 40.6( 393 | 422 4L4| 427! 43.5| 427 | 424| 39.6| 36.4] 881| 36.9| r39.1)| 416
Special trade econtractors. ......._. 36.21 386.31 36.2| 37.2| 367| 84| 875| 37.6| 37.3| 35.6| 35.1| 52| 345 7358| 365
Transportation and public utilities: B
Local and suburban transportation_.___ do....| 429 42.3 42.6 42.8 | 43.0 424 42,8 42.1 42,0 | 42.1 42,2 41.6 41,7 | r41.8 | 418 [
Motor freight transporation and storage do-...| 416 41.5 41.2 41. 4 41.9 41.9 42.1 42.1 41.5 41.2 41.5 40.7 41.0 411 41.0 |
Telephone communication d 39.4 1 40.0| 3921 39.4| 39.7| 40.3| 40.2| 40.6| 40.5| 409 39.9| 395 30.8 | r389.6 | 30.4 |
Electric, gas, and sanitary services 40.9 41.0 4.8 40.8 40.8 41.1 41.0 41.3 41.1 4.2 41.5 41.1 41,1 | r40.9 40.9 |
Wholesale and retail trade 33<§ 38.7 38.5 38.6 38.9 39.2 39.2 38.8 38.5 38.4 38.9 38.5 38.4 38. 4 38.5 |
Wholesale trade___.__. 40.5 40.6 40.6 40.6 40.7 40.8 40.7 40.7 40.6 40.6 40.8 40. 4 40.3 40.4 40.4 |_
Retail trade§ 38. 1 37.9 37.6 37.7 38.2 38.5 38.6 38.0 37.6 37.5 38.2 37.6 37.6 37.6 377 e
Services and miscellancons:
Hotels, tourist conrts, and motels_ _..._do-.-- 39.6 30.1 38.9 39.3 39.7 39.6 39.9 38.7 38.8 38.7 38.4 38.5 38.4 38.5 38.5
Laundries, cleaning and dyeing plants_do....| 338 38.9 39.4 39.9 39.5 39.3 39.1 39.1 39.1 38.7 38.7 38.4 38.2 38.6 39.4
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t .
All manufacturing establishmentst.._____dollars..| 92.34 | 96.56 | 96.56 | 96.80 | 07.27 | 95.80 | 95.75| 97.68 | 96.72 | 97.36 | 08.42| 97.44 | 97.20 ) 98.09 | 97.76 | 9898
Durable goods industries....._. .do___.] 100.10 | 105.11 | 105.22 | 105.22 | 105.47 | 104.45 | 103.89 | 105.88 | 105.37 | 106.19 | 107.53 | 105.82 ) 106.23 | 106.49 |7106.37 | 107 42
Ordnance and aceessories. __._ 113.42 | 116.88 { 118.43 | 117.16 | 116.88 | 115.18 | 115.34 | 117.01 | 117.01 | 118.69 | 120,96 | 120.64 | 120.35 | 119.19 {7116.52 | 116.93
Lumber and wood produets..._._..____ 77.03 78.61 77.82 79. 59 80. 40 80. 40 81.80 82.01 ; 79.60 79.00 78.01 76. 83 703 1 TTT.42 [T 78.41 80. 00
Furniture and fixtures. __.__.___...____ 76.21 0 79.37| 78.76 | 78.38 | 79.95 80.51 | 81.54 ] 81.34 | 80.16 | 81.58 | 78.60 78.70 | 779.19 | 78.01 79.19
Stone, clay, and glass products. | 95.24 98.57 | 98.16 99,60 | 100.43 101. 57 | 101.50 | 100.85 | 100. 28 97.84 7.11 97. 36 99.23 |7101. 11 | 103.00
Primary metal industries. .. ........._C 114.95 | 119.50 § 123,11 | 118.50 | 119.10 116.23 | 118.80 | 116.92 | 117.91 | 120.39 | 120.80 | 122.21 | 122,91 {7127.82 | 124. 84
Fabricated metal products 100.85 | 104.81 § 104.39 | 105.73 | 106.75 | 104.30 | 105.32 | 106.66 | 105.73 | 105.63 | 106.30 | 105.78 | 105.26 | 105.67 (71104.75 | 107.38
Machinery. .. e 107.16 | 112,59 { 113.67 | 114.09 | 114,09 | 112 59 | 112.32 | 112.74 | 112.61 | 112,75 | 114.26 | 113.98 | 114.82 | 115,51 |*113.58 | 115.09
Electrical equipment and supplies..___do....| 94.47 | 97.44 | 97.41| 97.68 | 98.16| 06.72| 97.20 | 99.22 | 98.49 | 98.66 { 90.96 | 97.93 | 98.33 | 97.84 |~ 96.87 | 97.60
Transportation equipment @ _____.______ do_...| 113.81 | 122,22 | 119.97 | 121.96 | 121.09 | 121.93 | 119.19 | 124.49 | 126.10 | 128.27 | 129. 7. 124,74 | 123.55 | 123.85 [1121.66 | 123. 46
Instruments and related products._... 97.27 [ 100.21 | 100.04 | 99.80 | 100.94 99.55 | 100.04 | 100.61 | 100.61 | 101.76 | 102.18 { 100.28 | 101.59 | 101. 59 | r 99. 54 | 100.94
Miscellaneous mfg. industries....___.__ 75.84 1 78.211 78.80 ' 78.60' 78.60! 77.03' 77.42° 78.60) 7860 78.01l 80.19 ! 79.58 | 80.19| 80.39 [ r78.98 1 79.39
r Revised.  » Preliminary. = Average for 11 months, JEffective with Mar. 1962 SURVEY, index is shown on new base period.
1 Includes Post Office cmployees hired for the Christmas season; there were about 155,000 {See corresponding note, bottom p. $-13. Q Includes data for industries not shown
stich employees in the United States in Dec. 1962, 2 Based on unadjusted data. separately. §Except eating and drinking places,
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3]
- 1061 | 1962» 1962 1963
Unless otherwise siated, statistics throui:h }‘(\g(‘) - ! - .
1 descriptive notes are shown in the 19 . i |
edition of BUSINESS STATISTICS Alonthly Apr. | May | Fune | Tuty | Auz | sept. | oet. | Nov. | Dee. | Jan. | Feb. 1 Mar. | Apr. | May s
VLS ) 1 !
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Centinued i
Averarn weekly gross earnings per worker on pay-
rotls of nonagriculfural (\s‘tnh’rw—(‘m(llﬁnuod
Al manufacturing estab.$—Continue o
A'!]\'?ng]#ml\(;l:w"g](?o‘vdgcinduT:trios,_. 82,021 86.15| 8554 | 86.37 | 87.02] S6.80 | 86,18 | 86,80 | 8572 86.04 { 86.21 | 86.24| 87.07 ) 86.10 | 8791
" Food and kindred produets_. 890. 16 91.13 92,48 02,70 93. 66 91. 46 92. 8 91. 21 94,12 93.15 92. 86 93. 73 93. 03 94. 60
Tohaceo manufictires. 69.03 | 72. 7410 | 7565 | 70,03 | 732% | 6804 ) 68.17 75.39 | 73.15 | 69.70 {77311 [r69.10 | 79.49
Textile mill products.__ T 6504 6821 6888 ) 69.12 69.461 BS.21 1 68.21 ] 67.54 | 0845 68.45 | 67.26 | 68.00 | 68.51 |*67.43 | 69.19
Apparel and related products. ... do__| 57.70| 60.62{ 60.96 | 60.59 | 61.09| 60.76 | 62.16 | 61.32| 59.95 60.12 | 59.64 | 60.82 |r61.85 | 59.45 | 60.42

E 1 allied products..._..o.oooo.o. Ao..__| 99.45| 102.67 | 101.10 | 101.34 | 102.96 | 103.58 | 103.82 | 104.49 | 103.28 | 103.28 | 104.68 | 103.64 | 103 21 |104.55 |r102.90 | 105. 22
gglzizgs(p{:l?:l{;\h,mg and allied ind..__do___.| 105.05 | 108.01 | 107.90 | 107.90 { 107.62 | 107.34 | 108.29 | 100,62 | 107.82 | 108.49 | 109.24 | 105.88 | 108.20 | 110.21 | 108 97 | 110. 21
Chemicals and allied products.__. __ do.___| 106.81 | 109.98 | 108.84 | 109.52 | 11019 | 110.81 | 110.12 | 110,81 | 210.95 | 111.37 | 112,17 { 111.10 | 110.83 |- 111.37 | 113.40 | 113.01
Potrolenm refining and related ind-..._do_._.| 124.42 | 126.88 | 125,55 | 126.05 | 127.68 | 129.44 | 126.35 | 131.00 | 127.19 | 127.71 | 126.69 | 130.62 | 126.36 |r128.61 |r134.41 | 133. 14
Rubher and mise. plastie produets.....do._._ 96.72 1 100.86 09,63 | 101.19 | 104.58 1 101.84 | 101.02 | 101.76 | 101.02 | 101.84 | 103.00 | 101.34 | 100.69 | 101.34 | 99.70 | 101. 59
Teather and leather products. .. .......do._..] 62.83 [ 64.84 F 63.81 | 63.98 [ 65.83} 65.84| 6553 | 64.36| 62.63 | 64.03| 6505 65.60 | 6508 | 64.58 |v02.66 | 04.42

N anufacturing establishments:
Ngnmonufhcturing ! 11070 | 100.61 | 11110 | 17002 | 111.90 | 112.88 | 11178 | 110.43 | 112,07 | 112,34 | 112,88 |-110.38 | 113,
Metal mining 118,01 | 119.28 | 118.86 | 115.88 | 116.00 | 118.12 | 116.16 [ 116.44 | 116.57 | 116.16 | 117.26 | 118.49 | 1i7.
('nal mining 116.12 | 108,15 ll§ (j) 102.30 | 113.15 | 113.62 | 114.39 | 111.24 | 119.57 | 121.29 | 122.46 |114. 87 | 119. 2!
Crude petroleum and natural gas 109.20 | 108.52 | W7.74 | 110.83 | 109.56 | 110.99 | 109.20 | 109.30 | 112.04 | 110.51 } 110.51 |-110.77 | 111.
Contract ronstruction o 120,01 { 123.44 | 121.45 | 195.57 | 127.26 | 128.21 | 126.82 | 120.88 | 117.97 | 120.01 | 117.29 \r19) g9 | 123,
?‘mneml building contractors . - 112,10 | 114.14 [ 110,91 5 115,92 | 116.92 | 117.81 | 117.12 ) 113.34 { 108.55 | 111.11 | 103.85 |-113 34 | 116.
Ieavy construetion______._. . . 116,33 | 124.07 | 122,13 | 127.67 | 130.50 | 129.38 | 127.20 | 117.61 | 109.20 | 113.54 | 108.12 |-114.95 | 121.
Special trade contractors......_ 0.1 123.08 126.34 | 129.46 | 127.72 | 131.65 | 132.38 | 134.23 | 133.16 | 127.45 | 127.41 | 128.13 | 125.24 | j99.60 | 130.
Transportation and public utilities:
Loo'{; and xuburhqrr)l transportation...__do....| 98.24 | 100.30 | 100.11 | 100.58 | 101.48 } 100.49 | 101.01 [ 100.20 | 100.38 | 100.62 | 100.86 | 99.42 | 100.91 |, 160.32 | 100.74 | __._.__
Motor freight transportation and storage.do .| 108.16 | 112.88 ) 112 06 | 112.61 | 114.39 | 114.81 | 115.35 | 115.78 | 113.30 | 113.30 | 114.54 | 111.52 | 113.98 |, 114 67 | 114. 39
Telephone communication ... do. 93.38 | 98.80 | 9565 | 96.14 [ 97.664 99.54 | 99.29 | 102.31 | 102.06 | 103.07 | 101.35 | 99.94 | 10L.09 |, 100" 58 | 09,68 |________
Eleetric, gas, and sanitary services. .___ do._._| 112.48 | 116.85 | 115.46 | 115.46 | 115.87 | 117.14 | 116.85 | 118.94 | 118.78 | 119.48 | 121,18 { 119.60 | 120.01 r110.43 | 119.84 | _______
Wholesale and retail trade. . oooooeeen-. 72941 75081 7431 7483 ) 7586 76.44 | 76.44 | 76.05 | 75.46 | 75.65 | 75.47 | 76.23| 76420 2549 | 7662 | ..
Wholesale trade_ 93.56 | 96.63 1 0582 96.221 96.871 97.10 | 96.87 [ 93.09 | 97.03 | 97.44 | 98.74 | o7.36 | 97.93 1, ég, ig .
Retatl trade§. _ooeeemoois 64.01 | 66.33 | 65.42 | 65.93 | 66.85] 67.38 | 67.55| 66.88 | 66.55 | 66.38 | 66.85 | 67.30 | 66.93 | ao'gs
Fine , insurance, and real estate: _ ;
T‘Irll;?x(l;?ng cendo...] 60.19 4 7L80f 7162 7142 | TL8O| v2s61 71.80| 7197 | 7254 | 72.72| 73.30 | 74931 7403 | 7423 74.23
Insurance carrlers____ o..do___.| 89.83| 93.53] 93,20 | 93.25| 93.21{ 0480 94.35| 93.76 | 94.07 | 94.26| 94.60 | 95.41 | 95.79 {r95.81 | 9532 [ ...
Serviees and miscellaneous: _
L‘\ITVO;,‘;\IS. tourist courts, and motels. ... do___.| 45.54 ) 46.53 1 46,20 | 46.77 | 47.04 | 4594 | 4580 | 46.05 | 47.72 | 47.99 | 47.62 ] 47.36 | 47.62 | 47.36 | 46.59 |____.___
Laundries, cleaning and dyeingplants. .do___.| 49.28 | 50.57 | 50.83 | 51.87 | 561.85 | 50.70 | 50.83 | 50.83 | 50.83 | 50.70 | 51.08 { 50.69 | 50.42 ] 50.95 | 52.40 [___.___
Average hourly gross earnings Errhworkor 1{)n pay-
rolls of nonagricultural establishments: ) B
A!lomanufaot,urinq cstahlishmentst_.. 2.32 2.39 2.39 2.39 2.39 2.39 2.37 2.40 2.40 2.41 2.43 9.43 2.43 2.44 2.45 2.45
Exeluding overtimed'.___ 2.25| 23l =231 | 23| 23l 231 2201 231| 232 233| 235| 23| 2363 236) 237 237
Durahle goods industries . 2.49 2.57 2.56 2. 56 2.56 2.56 2. 54 2.57 2.57 2,59 2,61 2.60 2.61 2.6l 2.62 2. 62

Excluding overtimed- - o.oooo_.o.. 2,42 2.48| 248 247 247 247) 246| 248| 2.48| <250| 252 25| 2537 253 25| 2.54
Ordnance and aceossories 278 | 2.83| 28| 283 28| 9285 282{ 284| 28| 28| 28| 29| 29| 29| r287| 2.8
Lxrmrxll‘:er and wood product 1.95 1.98 1.97 1.97 1.99 1.99 2.00 2.01 1.99 2.00 1.99 1.96 1961 r1.97 | 198 2.00
Furniture and fixtures_.._____ 1.91 1.95 1.9 1.94 1.95 1.94 1.95 1.96 1.96 1.96 1.98 1.96 1. 96 1.97 196 197
Stone, elay, and glass products.. 2.34 2.41 2,40 2.40 2 42 2.42 2.43 2.44 2.43 2. 44 2,44 2. 44 2.44 2.45 2.46 2.47
Pmmrv metal industries__ 2.91 2.98 3.01 2.97 2.97 2.96 2,95 2.97 2.9 2,07 2,08 2.99 3.01 3021 73.08 3.03

3.20 3.29 3.32 3.27 3.28 3.28 3.26 3.28 3.27 3.28 3.28 3.30 3.32 3.3 344 | _LC
2.49 2.55 2. 54 2. 56 2.56 2.55 2.55 2.57 2.56 2.57 2.58 2.58 2.58 2.59 | r2.¢
N 2. 32 g ZR 2. 2.71 1) ‘1[1) 2.70 2.70 2,71 2.72 2.7 2.74 2.74 2.76 2771 T2
Flocmml equipment a 4 23 - 2. 2401 2 2.40 {240} 2421 242] 243 245 243 24| 24 2
Tranqport‘lrlonpequmment Q. . J|o28Lto291) 2 280 281 201 290 295 296| 299| 301 297| 297 2.07 | 2

Motor vehicles and equipment. _do....| 2.8 2.99 2 2.97 2.95 2.98 2.97 3.0 3.04 3.10 3.11 3.05 3.04 3.05 3.

Adreraft and parts.__________ .. _do...{ 278 2.87 2. 84 2.84 2.8 2861 2.87] 28! 291 2.91 2.93 2,92 29| ro09 2.
Tnstruments and related products..._..do._..| 239 2.45}1 2 244 2451 244 | 244 246| 246 | 247 248| 247 | 249} 249 r2
Miscellaneous mfg. industries ... do....| 192 197 1. 1.97 1.97 1.96 1.95 1.96 1.97 1.97{ 2.02| 2.03 2.03 2.03 2.

Nondurable goods industries_ ... 2.1 2.17 2.16 2.17 2.17 2.17 2.16 2.17 2.17 2.19 2.19 2.90 2.20 2.21 2.5
OnE\'cludian overtimed- ... 2.05 2.10 2.09 2.09 2.10 2.10 2.09 2.10 2.10 2.11 2.12 214 2. 13 2. 14 9 ]
Food and kindred produets. 2.18 2.25 2.25 2,25 2.25 2.23 2,22 2.22 2.23 2.27 2.99 2,30 2.381 2.32 2.
Tobaceo manufactures_ ... 1.77 1.87 1.95 1.97 1.98 1.97 1.80 1.70 1.70 1.86 1.88 1.90 1.92 1.96 L9
Textile mill products____._ 1.63 1.68 1.68 1.69 1.69 1.62 1.63 1.68 1.69 1.69 1.69 1.69 1.70 1.70 1.
Apparel and related products. 1.63 1.67 1.67 1.66 1.66 1.66 1.68 1.68 1.67 1.67 1.67 1.6% 1.68 1.69 1.
Paper and allied produets_.. 2.34 2.41 2.39 2.39 2.40 2.42 2.42 2.43 2.43 2.43 2. 44 2. 45 244 T2.46 1 2
Printing, publishing, and allied ind.__.do___.] 2.75 2.82 2.81 2.81 2.81 2.81 2.82 2.84 2.83 2,84 2.83 2,82 2.84 2,87 2.86 2.87
(‘homlc%t]spand allied produets__.._._._.d 2. 58 2.65 2.61 2.62 2.66 2.67 2. 66 2.67 2.68 2.69 2. 69 2,60 2,69 2.69 2.70 2,71
Petroleum refining and related ind. 3.02 3.05 3.04 3.03 3.04 3.06 3.03 3.07 3.05 3.07 3.06 311 312 r3.16 | r3.17 3.14

Petroleum refining..__.._______. 3.16 3.18 3.17 3.17 3.18 3.21 3.17 3.22 3.20 3.91 3,00 3,99 3.26 | 73.30 3.34 ...
Rubber and misc. plastic products 2.40 2. 46 2.43 2.45 2.49 2.49 2.47 2.47 2.47 2. 49 2.50 2,49 2.48 2.49 | r2.48 2.49
Leather and leather products___.._...__ do__..| 1.68 1.72 1.72 1.72 172 1.71 1.72 1.73 1.73 171 1. 73 174 1.74 .75 1.76 1.76

Nonmanufacturing establishments:t _
Mim‘ng?-..---.g ___________________ do._..| 2.64) 27040 2701 2268| 269| 269 269| 272 270| ov| 27| 27| 2 275 | 2
Metal mining.-. do....] 274 2.84 2.83 2.84 2.83 2.83 2.85 2.86 2.84 2.84 2 85 2 84 2. r2.89 2.
Coal mining___. _do_...] 311|311 3.13 3.09 311 | 3.10 3.13 3.10 3.09 3.13 311 3. 3.13 3.
Crude petroleum and natural gas...._..do.___| 2.53 2.60 2,60 2.59 2.59 2.62 2. 59 2.63 2.60 2.59 2,63 265 2. r2.65 2
Contract construection___._______ .do.__.| 319 3291 397) 3.24| 82| 3.27| 3.28| 333| 3.32 "33 | 330 339 338) r3.37| 3.:
teneral building contractors. _ _do___| 3.04 3.16 3.14 3.11 3.10 3.15 3.16 3.21 3.20 3.22 3.25 3.93 3.2 3.22 3.2
Heavy construction___..____ _do__..| 2204] 298 2.96 | 2.94 2951 2.9 3.00 | 3.03] 3.00 2971 30| 20| 2¢ r2.04 2.¢
Special trade contractors. . do___.} 3.40 3.53 3.49 3.48 3.48 3.52 3.53 3.57 3.57 3.58 3.63 3.64 3.63 | r3.62 3.
Transportation and public utilities: ,
Local and suburban transportation__.__ do._._ 2.29 2.36 2.35 2.35 2. 3fi 2.37 2.36 2,38 2.39 2.39 2.39 2.39 2.42 | r2.40 2
Motor freight transportation and storage .do._._] 2.60 2.72 2.72 2.72 2.73 2.74 2.74 2.75 2.73 2.75 2.76 2.74 2,781 72,79 2.
Telephone communication. .. ..._.___ do.__.{ 2.37 2.47 2.44 2.44 2.46 2.47 2.47 2,52 2.52 2.52 2.54 2.53 2.54 | r2.54 2.f
Electric, gas and sanitary services_.___. do.._.] 2.75 2.85 2.83 2.83 2,84 2.85 2.85 2.58 2.89 2.90 2.92 2,91 2.02 2,92 2.
Wholesale and retail trade ... 1.88 1.04 1.93 1.94 1,95 1.95 1.95 1.96 1.96 1.97 1.94 1.98 1.99 1.99 1.¢
Wholesale trade 2.31 2. 1_38 2.36 2.37 2.38 2.38 2.38 2.41 2.39 2.40 2.42 2.41 2.43 | r2.44 2.
Retail trade§. 1.68 1.75 1.7 L7 1.76 1.75 1.75 1.76 1.77 1.77 1.75 179 1.78 1.78 1.7
Services and miseellane
Hotels, tourist courts, and motels..__.. do....|] 115 1.19 1.19 1.19 1.20 1.16 1.15 1.19 1.23 1.24 1.24 1.23 1.94 1.3 1,91
Laundries, cleaning and dveing plants__do___..[ 1.27 1.30 1.29 1.30 1.30 1.29 1.30 1.30 1.30 1.381 1.32 1.32 1.32 1.32 1.33
r Revised. ? Preliminary. o Average for 11 months. §Except eating and drinking NOTE FOR HELP-WANTED ADVERTISING INDEX, p. 8-16. New scries
ph(’vs TSee corresponding note, bottom p. 8-13. ~ QIncludes data for industries not from National Industrial Conference Board end B. K. Davis & Bro. Advertising Service.
shown se ?‘L&X ?SDern ed by assuming that overtime hours are paid at the rate of time The index is based on the number of help-wanted ads published in one leading newspaper in
D@Mzﬁﬁ falf SE each of 33 cities located throughout the country, representing the larger metropolitan areas,

http://fraser.stlouisfed.org/
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S~16 SURVEY OF CURRENT BUSINESS Tune 1963
. 1961 ' 19€2 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthi |
edition of BUSINESS STATISTICS Aaveragey Apr, May June July } Aug, ‘ Sept. | Oct. Nov. Dec Jan. Feb. Mar, Apr. May
1 - ; - .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages (ENR): §
Common lahor 2,827 |r2.946 ) 2.901 (72,939 |7 2.947 |7 2.963 2. 981 2,981 2,987 2.992 | 2.992 3.011 3.011 3.014 | 3.016 3. 060
Skilled labor ..o .. 4.190 | 7 4.348 4,283 [74.323 | 74,320 [74.364 |7 4.393 4. 408 4. 417 4.423 4.426 4. 447 4.452 4.454 | 4.454 4. 48R0
Farm, without board or rm., 1st of mo. 1,99 | 11.01 107 || e 1068 | e - .
Railroad wages (average, class I)____ - 2.675 |- 2.688 F 2,665 | 2.719 | 2.746 | 2.729 | 2.786
Road-building, com. labor (qtrly.)_........ do_._.| 1214} 1231 22 S I 283 |oeccaee e
LABOR CONDITIONS
Help-wanted advertising, seas. adj.@__._1957=100__| 8591 100.1 | 106.1 | 106.0 98.5 97.9 97.0 92.8 96.8 05.9 95.2 97.5 |»100.5 | »98.5 |7 100.2 f________
Labor turnover in manufacturing estab.: ¥
Accession rate, total__mo. rate per 100 emplovees. _ 4.1 4.0 4.0 4.3 5.0 4.5 5.1 4.9 3.9 3.0 2.4 3.6 3.3 r35 3T (L.
Seasonally adjusted* [ s TR ORI P 4.4 4.3 3.9 4.1 4.0 3.8 4.0 3.6 3.5 3.9 3.9 4.1 R
New hires..c.cooo._.. Ldo._ 2.2 2.5 2.4 2.8 3.4 2.9 3.2 3.1 2.5 1.8 1.2 1.9 1.8 2.0 R
Separation rate, total__ .do__._ 4.0 4.1 3.6 3.8 3.8 4.4 5.2 5.0 4.3 4.0 3.8 3.9 3.2 r3.5 -
Seasonally adjusted*. PR (s SO (ARSI PSR 3.7 4.1 4.3 4.6 4.8 4.1 3.8 3.9 3.9 3.9 3.7 r3.7 _
i _.do___. 1.2 1.4 1.3 1.5 1.5 1.4 2.1 2.4 1.5 1.1 .8 1.1 1.0 1.2 -
do.._. 2.2 2.0 1.6 1.6 1.6 2.2 2.3 1.9 2.2 2.3 2.5 2.2 1.6 16| L5 | __.
Beginning in month:
Work stoppages.. .. number._ 281 » 296 320 440 410 350 335 350 275 215 105 230 200 225
Workers Involved.. thous.__ 121 » 104 125 195 155 90 120 95 110 80 50 75 60 45
In effect during month:
Work stoppages__ . ___._____ number_ faooooaiif-eooaoo 460 625 650 575 570 580 500 430 265 360 320 350
‘Workers involved - _thous. _[-caren.- R 155 240 300 189 186 170 168 125 150 185 120 90
Man-days idle during month codo_.__} 1,360 (71,600 | 1,240 { 2,650 | 2.880 | 2,040 | 1,060 | 1,590 | 1.440 | 1,000 | 1.400| 2,340 { 1,100 | 1,110
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ ..o o ooooean thous.. 492 560 577 656 605 580 642 652 643 533 434 459 423 496 581 {._ ...
Unemployment insurance programs:
Insured unemployment, all programs.___.._ do....{22,4%1 21,924 |21,968 | 21,686 [21,577 {21,666 | 21,598 | 21,473 | 21,524 | 21,772 | 22,220 | 22,777 | 22,725 | 22,461 | 22,055 |._....__
State programs:
Initg)al glalms ___________________________ do.._.{ 1,516 1,309 1,147 1.133 1083 1.395 1,107 956 1. 267 1,353 1,747 2,102 1,308 1,127
Insured unemployment, weekly aveg__.do....| 2,290 1.783 | 1,831 1,570 | 1,469 | 1,543} 1,460 ] 1,331 | 1,385 1,625 | 2.063 | 2,501 ] 2,546 | 2,208
Percent of covered employment:5?
Unadjusted 5.6 4.4 4.5 3.9 3.6 3.8 3.6 3.3 3.4 4.0 5.1 6.3 6.2 5.6
Seasonally adinsted. . |eeemooi]-aaaoa- 3.9 3.8 4.0 4.3 4.4 4.4 4.6 4.8 4.8 4.8 4.7 4.4
Beneficiaries, weekly average_. _thous__{ 2,004 1,525 1, 688 1, 38¢ 1,311 1,264 1, 257 1.174 1.132 1.206 1.502 ( 2,174 2,256 | 2,165
Benefitspald ... .. . mil. $__| 285.2| 223.0 | 239.6 215.0 188.9 187.0 107. 4 160. 6 176. 6 193. 6 214.2 ] 342.4 313.3 | 316.4
Federal employees, insured unemployment
thous_. 33 29 29 26 24 26 26 25 27 29 31 37 38 35
Veterans’ program (UCX):
Initial claims_........_ eedooo 28 28 25 22 25 30 34 27 31 29 31 39 27 25
Insured unemployment, weekly avg__.do____ 67 50 45 40 40 46 52 72 52 57 65 77 7 71
Deneficlarles, weekly average_ ... _.d 65 47 45 39 39 40 46 0 47 At 56 73 77 72
Benefits pald. ... e 9.0 6.6 6.0 5.7 5.4 5.7 6.9 6.5 7.0 7.3 7.7 1t 10.0 9.9
Railroad program:
Appleations. .o oo eein thous._. 23 17 4 4 7 65 22 32 16 16 12 19 7
Insured unemployment, weekly ave. . .do.___ 91 62 64 52 44 52 50 65 60 61 61 73 64
Benefitspald. .________________.___. mil. §__| 16.8 11 1.8 9.1 7.8 7.3 10.1 10. 1 1.1 10.4 10.4 13.7 10.9
|
Vs
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances_ __ ._.________.._..._.mnil 32,650 § 2,302 1 2,345 | 2,342 | 2,306 | 2,277 2,367 | 2,476 [ 2.650 | 2.503 | 2,565 | 2 589
Commercial and finance co. paper, totall 36,000 5. 641 5,919 5. 865 6.170 6,576 6, 986 7,091 6. 000 6, 790 6, 996 7.076
Placed through dealersf_____ 32,088 1.883 1. 869 1.878 2,002 2,119 2,417 2,501 2,088 2,091 2,193 2,260
Placed directly (finance pape - 33,912 | 3.738 4,050 3. 987 4.168 4.457 4, 569 4, 590 3,912 4,699 4,803 4,816
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total,end of MO mil, $..{ 25,277 | 35,753 5, 594 5678 5,770 5, 841 5.833 5, 814 5,762 5,719 5,753 5,835 5,926 6,024
Farm mortgage loans:
Federal land banks 2| 32,828 133,052 2,922 2,048 1 2,968 2, 986 3,003 3.021 3,031 3,037 3.052 3. 069 3, 089 3,118
T.0ans to cooperatives..... 3697 3735 719 694 692 704 680 690 738 746 735 777 775 761
Other loans and discounts.... 31,752 | 31,966 1,953 2,037 2,109 2,150 | 2.150 | 2.103 1,993 1,936 1, 966 1,989 2,062 2,146
Bank debits:
Unadjusted:
Total (344 centers) 259.3 286. 4 281. 5 295. 4 201.8 279.7 281.0 | 263.3 307. 4 288.2  320.9 325.9 | 274.5 306. 7
- 106. 6 118.0 117.2 122.1 121.9 111.4 110.8 109.7 127. 5 116.5 141.6 137.2 116.6 133.0
6 other leading centersYeacceooouooooo do....| 51.9 8.5 58.0 59.8 59.4 57.5 57.5 53.4 62.8 59.4 63.7 66.3 55.2 62.5
Seasonally adjusted:*
Total (344 centers). 288.51 287.0 | 282.4| 285.7 | 283.9 286.6 | 207.9 | 296.4| 306.4} 307.1{ 301.5 |r303.5
New York City.__. 118.1 119.1 115.7 114. 4 115. 8 120.9 124.5 122.2 134.2 128.1 127.7 128.9
6 other leading centers' 59.1 57.6 57.9 59. 0 57. 4 58.1 61.0 61.1 €0.9 62.8 61.2 61.6
337 other centers 111.3 1 110.3 | 108.8 | 112.2( 110.7 | 107.6 | 112.4 | 113.1 | 111.3 | 116.3 { 112.7] 112.9
Federal Reserve banks, condition, end of mo,:
Assots, total @ oo oo iaaoanl mil. $._|354,329 256,020 | 52,739 | 52,654 | 53,396 | 52,908 | 52,870 | 58,596 | 53,912 | 53,940 | 56,020 | 53,872 | 54,¢€14 | 53,935 | 54,612 | 54.207
Reserve bank credit outstanding, total @ .do....[?31, 362 1333, 902 | 30,641 | 30,705 | 31,261 | 31,040 | 31,618 | 31,690 | 31,625 | 32,448 | 33,902 [ 31,959 | 32,608 | 32,585 | 32,825 | 32,808
Discounts and advances__....oo.o_..._. do....{ 3130 338 120 131 76 73 101 48 219 71 38 87 209 201 15. 208
U.8. Government securlties- 328,881 330,820 29,182 | 29,622 | 29,663 | 20.786 | 30,358 | 29,825 | 30,201 | 30,454 | 30,825 | 30,289 | 30,586 | 30,963 | 31,182 | 31,254
Gold certificate reserves......-. _{716,615 815,696 | 16,222 | 16,158 | 16,158 | 15,871 | 15,817 | 15,796 | 15,692 | 15,706 | 15,696 | 15,660 | 15,595 | 15,606 | 15,595 | 15.524
Liabilities, total @ 354,329 |356,020 | 52,739 | 52,654 | 53,396 | 52,008 | 52,879 | 53,596 | 53,912 | 53,940 | 56,020 | 53,872 | 54,614 | 53,935 | 54,612 | 54,207
Deposits, total @ ... J|P18.451 818,722 | 18,207 | 17,739 | 18,445 [ 17,878 | 18,067 | 18,268 | 17,825 | 17,741 | 18,722 } 17,989 | 18,205 | 18,046 | 18,222 | 17,573
Member-bank reserve balances ~-do._._|®17,387 1817,454 } 17,035 | 16,614 | 17,206 | 16,885 | 17.110 | 17,321 | 16,821 | 16,648 | 17,454 } 16,644 | 16,850 | 16,748 | 16,904 | 16, 574
Federal Reserve notes in circulation_..._. do....[929,305 |330,643 | 28,537 | 28,744 | 20,021 | 29,197 | 29,351 | 29,378 | 29,488 | 30,002 | 30,643 | 20,846 | 20,868 | 209,934 | 30,010 | 30.303
Ratio of gold certificate reserves to deposit and
FR note liabilities combined._.___.___ percent._| $34.8| 331.8 34.7 34.8 34.0 33.7 33.4 33.2 33.2 32.8 31.8 32.7 32.4 32.5 32.3 32.4
r Revised, » Preliminary. 1 Quarterly average. *New series. Data prior to 1961 for labor turnover appear in BLS .
2 Excludes persons under Temporary Extended Compensation program (ended 6/30/62) data prior to 1961 for banrl)( debits will be shown later. ppear 1 Bulletin No. 1312;

and ander extended duration provisions (thous.): 1962—Apr., 230 and 18, respectively; May,
121; L3; June, 53, 37; July, 2; 32; Aug. (ext. dur. prov.), 30; Sept., 24; Oct., 15; Nov., 8; Dec., 3;
1963-—Jan.. 1; Feh., 2; Mar., 4; Apr., 34. 3 End of year.

@ See note, bottom p. S-15. 1 See corresponding note, bottom p. S-13,

§Wags as of June 1, 1963: Common labor, $3.072; skilled labor, $4.487.

Digitized for FRASE
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

are available upon request.

J'Insured unemployment as % of average covered employment in a 12-month period.
tMonthiy revisions prior to May 1961 (Aug. 1959-July 1960 for placed through dealers)

{Includes Boston, Philadelphia, Chicago, Detroit, San Franclsco, and Loes Aungeles.
¢ Inecludes data not shown separately.
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SURVEY OF CURRENT BUSINESS
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1961 | 1962 '

. 1962 1963
Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961

edition of BUSINESS STATISTICS End of year Apr. May | June July Aug. | Sept. Oct. | Nov. { Dec Jan. Feb. Mar, Apr. May

FINANCE—Continued
BANKING—Continued
All member banks of Federal Reserve System,
averages of daily figures:

FXCOSS TeSEIVOS - - oo occcccmmmanas mil. §..§ 1568 1572 510 503 491 529 566 455 484 592 572 483 472 426 r 434 459

Borrowings from Federal Reserve banks_._do._._| 1149 1304 69 63 100 89 127 80 65 119 304 a9 172 155 121 209

Free reServes - cv - oooececoeeocommcamcaemane do...| 1419 1268 441 440 391 440 439 375 419 473 268 384 300 271 r313 250

Weekly reporting member banksof Fed. Res. System,
condition, Wed. nearest end of yr. or mo.:t

Deposits:

‘ﬁ’emand, adjusted P e a oo mil. §__| 65,644 | 65,843 | 63,071 | 61,621 | 61,472 | 62,451 | 60,638 | 60,744 | 63,025 | 63,007 | 65 813 | 64,495 | 62,654 | 61,811 | 63.699 | 61,212
Demand, t0tal @ Lo aenas do____| 97,958 |102,109 | 93,061 | 89,207 | 91,391 | 91,527 | 87,901 | 92,845 | 94,512 | 91,839 [102,109 | 90,720 | 91,562 | 90,700 | 95,172 | 90, 289
Individuals, partnerships, and corp....do. 70,118 | 71,531 | 65,458 | 63,705 | 64,022 | 65,116 | 62,583 | 64,085 | 66,996 | 65,916 | 71.531 | 66,791 | 65,834 | 65,005 | 67,004 | 64,274
States and political subdivistons . ...__.do. 5,002 5,125 5,771 5, 404 4,829 5,120 | 4,622 4, 631 5,017 4,938 5,125 5,054 5,329 4,772 5,993 5,399
U.S. Government _do. 4,033 4,749 4,744 5,028 | 6,504 4.369 [ 4,917 7,022 4,283 | 3,634 4,749 2,760 | 4,254 3.684 | 4,957 4, 581
Domestic commerelal banks._..._______ do___.| 13,415 | 14,321 | 11,297 | 10,357 | 10,672 [ 11,301 | 10.920 | 12,121 | 12,030 | 12.030 | 14,321 | 11,010 | 11,078 | 12,072 | 11.414 | 10,753
Time, total @ - oo do_...| 41,603 | 50,386 | 45,670 | 46,484 | 47,077 | 47,242 | 47,720 | 48,225 | 48,658 | 49,023 | 50,386 | 51,302 | 52,150 | 53,418 | 53,751 { 54,506
Individaals, partnerships, and corp.:
Savings _._do__..| 30.225 | 34,920 ] 21,776 | 32.116 | 32, 539 | 33,114 33,921 | 34,246 | 34,459 | 34,920 | 35,143 | 35,426 | 35,956 | 35,822 | 36,021
Other time_.______ 5, 945 9, 221 7,860 8,322 | 8,511 8,251 8, 566 B, 688 8,500 | 9,221 9,542 | 9,928 | 10,447 | 10,679 | 11,175

Loans (adjusted), totald ... 74,2851 82,947 | 75,030 1 74,647 | 75,902 | 75,732 77,726 | 78,765 | 78,861 | 82,047 | 79,457 | 80,672 | 81,130 | 82,961 | 82,321
Commercial and industrial_________ 32,797 | 35,351 | 32,937 [ 32,854 | 33.354 | 33,146 34,081 | 34,200 | 34,680 | 35,351 { 34,295 | 34,564 | 35,256 | 35,322 | 35,097
For purchasing or carrying securities. 4,705 | 5,928 4,100 | 3,958 | 3.674 4145 ) 4,764 | 4,154 | 5928 | 4,550 | 5,332 | 4,677 | 5.644 | 4,049
To nonbank financlal institutions._ 6,159 7,365 5,636 6, 039 6. 259 6,279 , 144 6,085 7.365 6,434 6,511 6, 637 6,705 6, 580
Real estate loans 13,403 | 15, 519 14,068 | 14,268 1 14,525 C 14,940 1 15,203 | 15,399 | 15.519 | 15,626 | 15,768 | 15,944 { 16,237 | 16, 530
Other 10anS - - oo oo 21,194 | 22,812 21,390 | 21,543 | 21,7M ¢ 21,823 | 21,981 | 21,793 | 22,812 | 22,361 | 22,614 | 22,467 | 23,115 | 22,840

Investments, total 46,069 | 48 147 46,013 | 46,904 | 46, 582 L003 | 47171 | 46,768 | 46,611 1 48,147 | 47,034 | 47,672 | 47,685 | 47,929 | 47, 554
U.8. Gavernment obligations, total __ 2 60 1 32, 369 32,256 | 32,418 1 31,628 | 31,075 | 31,095 | 31,432 1 31.124 | 32,369 | 31.986 | 31,446 | 30,857 | 30,689 | 29,957

Notes and bonds.. ... 609 | 24, 514 26,173 | 26,206 [ 25,080 | 25,274 | 25,583 | 25,317 | 24,994 | 24,514 | 24,423 | 24,002 | 24,383 | 24,311 | 24,047
Other securities. . ... 12,100 | 15 778 13,767 | 14,486 | 14,944 | 15,018 | 15,176 | 15,336 | 15,487 | 15,778 | 15.948 | 16,226 | 16,828 | 17.240 | 17, 597
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas.ad )

Total loans and investmentsO__ 200.6 | r228.1 215. 0 216. 4 220.3 217.8 220, 3 2220 224.4 | 7225,9 | r228.1 §7228.9 172323 | r235.0 232,60 234. 8
T0aNSO - e 1201 113471 12451 124.81 126.6 | 1261 ) 127.3 ] 129.7 | 1316 | r182.2 | r134.7 {1 134.7 [r136.8 [~ 137.8 | 137.4 | 138.8
U.8. Government securiti 64.7 ] 7643 64. 6 65.5 66. 6 64.1 65,0 64.3 ] 7642 r64.6| 76431 r64.6| 765.4 | r66.7 64,0 64,1
Other sceurities. .. ... 23.8 1 r29.1 25.9 26.1 271 27.6 28.0 28.0 28.6 29.1 | r29.1 20. 6 30.1 30.5 31,2 319

Money and interest rates:§

Bank rates on business loans: . i

In 19 eities. ____._ percent__{ 24.97 5. 4.¢
New York City... o..do..__| 34.76 4. 4.
7 other northern and eastern cities.._...do____| 24.98 5. 5.
11 southern and western citles__..___... do....| 25.28 5. 5.

Discount rate, end of year or month (N.Y.F.R.

Bfmk) R SR pereent._| 3.00| 3.00[ 3.00{ 3001 3.00{ 300{ 3o00) 3000 20| 300/ 300 3.00 | 3.90 3.00 | 3.00

Federal intermediate credit bank loans_____ do_.__] 34.00 1 3405 4.02 4.m 4.02 4.05 4.07 4.10 4.14 4.15 4.14 4.13 4.12 408 4.00 |.

Federal 1and bank 10an§ .- oo oo doo__t 3562 | ss 56l 556 ss6| 6564 5&6l 5560 5861 556 556] 5521 550 | 550 550| 550 ...

Open market rates, New York City: . oo
Bankers’ acceptances (prime, 90 days)_..do__._ 32.81 1 33.01 3 00 2.9 2.90 3.07 3.1t 3.09 3.03 3.00 3.00 3.07 3.13 3.13 3.13 3.13
Commereial paper (prime, 4-6 months) __do___.| #2.97 1 33,2 3.20 3.16 3.25 3.36 3.30 3.34 3.27 3.23 3.29 3.34 3.25 3,34 3.32 3.25
Tinance Co. paper placed dircetly, 3-6mo..do_._.| 32.6% ] 3307 3.09 2.05 3.02 3.20 3.12 3.13 3.04 3.08 3.16 3.18 3.13 3.1% 3.17 3.15
Stock Fxchange call loans, going rate___..do.___| #4.50 1 34.50 ] 4.50( 450] 450! 450, 450 | 450) 4.50| 450 4.50| 4507 450 | 45| 4.5 | 450
Yield on U.S. Government securities (taxable): | . _

3-month hills (rate on new issue)_.._percent__[22.378 132 778 [ 2.785 | 2,604 | 2.719 | 2.045 | 2.837| 2.792 | 2.751 | 2.803 | 2.856 f 2.014 | 2.916 | 2.807 | 2.909 | 2.620
3-5 year iISSUeS.  _<eocamoooaoicaeios do.._.} ¥3.60 1 33.57 3. 48 3.53 3.51 3.71 3.57 3.56 3.46 3.46 344 3.47 3.48 3.50 3.56 357
Savings deposits, halance to credit of depositors: _
N.Y. State savings banks, end of yr.or mo_mil. $__] 22.357 | 23,917 | 22,570 [ 22,659 | 22,931 | 22,972 | 23,087 | 23,376 | 23,440 | 23,601 | 23,917 | 23.993 | 24. 103 | 24,436 | 24,360 | 24,484
U.8. postal SAVINES Y- eccmomcoom e ccecmeae do....| 651 539 600 591 581 573 565 558 552 545 539 531 522 515 499 493
CONSUMER CREDIT}
(Short- and Intermediate-term)
Total outstanding, end of year ormonth.___.._ mil. $..| 57,678 | 63.458 | 57,314 | 58,318 | 59,108 | 59,364 | 60,003 | 60,126 | 60,626 | 61,473 | 63,458 | 62,740 | 62,219 | 62,276 | 63.267 |.._..._.

Installment credit, total. . ocoeooeeooo do....| 43,527 | 48,243 | 43,837 | 44,495 | 45,208 | 45,650 | 46,204 | 46,310 | 46,722 | 47,274 | 48,243 | 48,130 | 48,025 | 48,190 | 48,873 {.____.___
Automobile PAPETr. . oo do..._| 17,223 | 19,384 | 17,671 | 18,032 | 18,410 | 18,680 | 18,933 | 18,881 | 19,083 | 19,307 | 19,384 | 19,426 | 19,503 | 19,720 | 20,121
Other consumer goods paper. ~do_...| 11,8571 12,855 | 11,498 | 11,598 | 11.726 | 11,754 | 11,824 | 11,861 [ 11,986 | 12,186 | 12,855 | 32,719 | 12,511 | 12,396 | 12,455
Repair and modernization loans. do._.o| 3,191 32001 3,128 3,169 | 3,200 | 3,226 | 3,260 | 3,277 | 3,289 | 3.302( 3,290 | 3,250 | 3,221 3,210 | 3,220
Personal loans 11,256 | 12,714 | 11,540 | 11,696 { 11,8721 11,990 | 12,187 | 12,201 12,364 | 12,479 | 12,714 | 12,735 | 12,790 | 12,864 | 13.068 |___.._._
Ry type of holder:

Financial institutions, total.__ ~do_._.] 37,9351 41,807 | 38,497 | 39.032 | 39,639 | 40,062 | 40,537 | 40,597 | 40,896 | 41,285 | 41,807 | 42,317 | 42,280 | 42,421 | 42,980 | .._.___
Commercial banks____._. ~do_.__| 17,008} 18,909 | 17,366 | 17,6586 | 18,024 | 11,235 | 18,427 | 18,443 | 18,613 | 18,765 | 18,909 | 18,981 | 19,057 | 19,203 | 19, 581
8ales finance companies. . ~do_...| 11, ?73 12,194 | 11,389 | 11,440 1§ 11,570 | 11,682 | 11,796 | 11,787 | 11,860 | 11,986 | 12,194 | 12, 681 | 12, 550
Credit unions_...._...._.. .do_.__[ 4,330 4,973 4,426 | 4,520 | 4,616 4, 651 4, 783 4,814 4,874 4,928 4,973 | 4,939 4,952
Consumer finance companies do_...| 3,799 4,131 | 3,826 | 3,836 3,876 | 3,907 | 3,048 | 3,089 | 3,974 ] 4.009 | 4,131 ] 4,134 [ 4,138
Other_ .. do.__.| 1,525 1, 600 1,520 1, 550 1, 553 1, 557 1, 583 1, 84 1,575 1,597 1,600 | 1,582 1,583
Retail outlets, total. ... ... do....| 5,505 4,436 5,340 5,463 | 5,569 5, 588 5, 667 5,713 5, 826 5,989 6,436 5,813 5,745
Department stores. 2,421 3,013 2,339 2,430 | 2,522 | 2,545 2,609 | 2,675 | 2,737 2,835 3,013 2,478 2, 506
Furniture stores.___. 1, 958 1,073 991 991 088 989 999 998 1,002 1,019 1,073 1,049 1,027
Automobile dealers 342 284 320 310 302 208 296 299 298 202 284 272 259
Other ... . ......... 1,774 2,066 | 1,690 | 1,732 1,757 | 1,756 | 1,763 | 1,741 1,789 | 1,843 | 2,066 | 2,014 | 1,953 | 1,900 | 1,029 (.. . ...
Noninstallment credit, total . _ .. .__..__.___ do_.__| 14,151 | 15,215 | 13,477 | 13,823 | 13,900 | 13,714 | 13,799 | 13,816 | 13,904 | 14,199 | 15,215 | 14,610 | 14,194 | 14,086 | 14,394 | _...__.
Single-payment loans, total. . ........____ do....| 5136 5579 5241 | 5400 | 5428 | 5402( 5469 | 5481 | 5442 5526 | 53579 5511 | 5545 | 5593 5506 ...
Commercial banks....... - 4,413 4,704 | 4,544 4,614 | 4,671 4,662 | 4,657 4,666 | 4,662 4,680 4,704 | 4,680 4,704 4,713 7
Other financial institutions. _._........ do.__. 723 875 697 786 757 740 812 815 780 846 875 831 841 880
Charge accounts, total.______._____.._.__ do....f 5,324 5,642 4,319 4,544 | 4,596 | 4,457 4,491 4,495 4,663 | 4,825 5,642 1 5,058 4, 496 4,340
Department stores_ R 948 927 620 636 612 569 570 614 638 688 927 775 646 587
Other retail outlets. 3,907 | 4,203 | 3,249 3,444 3,505 | 3,388 | 3,394 | 3,353 | 3,507 | 3,629 4,203] 3,759 | 3,324 | 3,251
Credit cards 469 512 450 464 479 500 527 528 518 508 512 524 526 502
Service credit 3,6011 3,9941 39171 3,879 1 3,876 | 3,855 3,830 1 3,840 1 3,799 1 3,848 3,994 ' 4,041 | 4,153 1 4,153 | 4.231 1__.__._.
r Revised. ¢ Corrected. ? Includes data not shown separately. * New series; description and data prior to
t Average for Dec. 2 Quarterly average. 3 Monthly ave, Sept. 1961 appear in the July 1962 Federal Reserve Bulletin. O Adjusted to exclude inter-

t Revised to reflect new coverage and revised classiflcation of deposits
June and July 1961 issues of Federal Reserve Bulletin).

rage.
(for details, see the

dFor demand deposits, the term “adjusted” denotes demand deposits other than do-
westic commercial interbank and U.S. Government, less eash items in process of collection;

. for 1 i
Dig R da A
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

loans to domestic commercial banks and after deduction of valuation
an items are shown gross; i.e., before deduction of valuation reserves).

bank loans. § For bond yields. see p. $-20.

YData are as of end of consecutive 4-week periods ending in month indicated, except

June figure which is as of June 30 (end of fiscal ye!

ar).

¥

Reviscd back to 1955 to incorporate

new benchmark data; available revisions for periods not shown here appear in the Dec. 1962

Federal Reserve Bulletin.
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5-18 SURVEY OF CURRENT BUSINESS Tune 1993
1961 ‘ 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly i .
edition of BUSINESS STATISTICS Aavemge Apr. May | TJune July Aug. Sept. Oct. Nov. Dee Jan, Feb, | Alar. ‘ Apr. | AMay
J T .
FINANCE—Continued
CONSUMER CREDIT{—Continued
Installment credit extended and repaid:
Unadjusted:
Extended, total 4,033 4.616 4,91 4.720 4, 862 4.098 4,932 4. 4.033 4.675 5.279
Antomobile paper.. . 1,834 § 1.626 L7832 | 1.8 1,751 1,731 1,309 1,701 1. 1.477 | 17544 200
Other consumer goods paper 1.215 1,344 1,319 1.: 1, 200 1,345 1. 255 1,499 1. 2 1.054 1.247 1, 381
All other__ . 1,484 | 1646 | 1686 | 1.7 1,679 | 1786 | 1,534 1,732 1.5 1,502 | 1.6v4( 1,897
Repaid, total _______ 3,975 4,223 4,111 4.5 4,273 | 4,308 3. 902 4,380 4, 4.138 4.510 4, 5% ________
Automohile paper.. 1,373 1 1,446 1 1,400 | 1, 1481 ) 1,478 | 1,361 1,477 1, 5¢ 1,400 [ 1,537 | 1.6
Other consumer goods paper 1,187 1,261 1,228 1,2 1,262 1,275 1,218 1,299 1.3 1. 262 1,362 1.
AN other oo eeeee 1,415 1.516 1,471 1. 5: 1, 535 1, 555 1,413 1. 604 1. 8¢ 1,476 1.611 1.6
Adjusted:
Extended, total______ 4,650 | 4,67 2! 4, 609 4,619 4,401 4,961 4,878 4,885 3.
Automobile paper 1675 | 1655 62 1,631 1,602 | 1.505 1,797 1. 743 1,734 1
Other consumer goods paper 1,345 | 1,33 34 1,368 1 1,325 | 1.308 1,425 1. 421 1,406 1. 3¢
Allother.___.._.___.._. L6390 | L6 658 | L6T0 | 1602 | 1,678 1,739 1714 1,745 L
Repaid, total. 4, 166 4,211 4,202 4,283 4,261 4,289 4, 380 4,376 4,449 4. 4¢
Automobile p-—mcy 1,438 1,447 1,433 1. 456 1,446 1,440 1,490 1004 1, 517 1.5
Other consumer goods 1. 260 1, 260 1,206 1,281 1,208 1,302 1,294 1,307 1,2
Al other. 1504 1,509 1,531 1, 534 1, 551 1, 588 1,578 1,625 1,6
FEDERAL GOVERNMENT FINANCE
Net eash transactions with the public:*
Recelpts from_. 8161 } R.852 § 7,060 { 10,850 | 13.077 | 4,507 | 10,328 | 1L 140 | 4,150 | 9,280 | G, 548
Payments to..- 8,728 90,329 9,074 9, 160 9,624 9.314 | 10,577 8,630 | 10,149 | 10,021 9.436
Excess of receipts, or pavments ( ) —567 —477 |-2,014 1, 690 3,453 1—4,747 —249 2,501 |—5,998 -742 112
Seasonally adjusted quarterly totals: . _
Reeeipts. . 26,500 29,300 | feeaaon 27,100
Payments 27,000 28,100 29,200
Txeess of receipts, or payments (—)_ — 00 =700 {oo et —2.160
Budeet recelpts and expenditures: .
Receipts, Fotal o 8,333 | 8,083 13,316 | 4,540 | o445 | 10414 | 4,068 | 8533 | 9.553 | 6,285 | 10,007 { 13,003
Reeeipts, nety.. 6,513 | 7,059 1,615 | 3,866 ) 7,080 | 10,083 | 3,080 { 7.027 | 8,860 | 5.533 | 7.305 [ 9.6063
Customs. - —— e oo 88 103 100 z 107 102 120 114 91 R0 103 107
Individual income taxes______.____ .do____| 3 (_)33 4,340 5.010 5,407 5 1,391 5,312 ¢ 3,537 3.636 1 8,206 3,927
Corporation income taxes. I oLEes | onR21 5877 431 460 412 | 3.430 517 492 | 6,081
Employment taxes. _._.__._______ 1,039 | 1,108 1,054 : 1,786 ¢ s31 | 1,208 i 429 | 2,505 | 1,428
Other internal revenue and recelpts. “do.___| L5081 1,612 L&os | 1,065 | 165t L 1,547 | 1488 1,820} 1,623 | 1,671 | 1.550
Expenditures, totalf.__.__...___.___ 7,039 1 7.659 91 8102 520 sos41 | 70327 | 8 so4 | 8,070 | 7572 8,013] £ 763 | 7.806
Tnterest on public debt. 739 90 : 821 704 §07 814 “08 840 858 @0 825
Veterans’ services and henofits 445 442 3¢ 3 398 492 401 440 443 445 436 145 405
National defense_____.___ 4,013 1 4,425 1 4315 4,785 5.034 4,448 | 40381 4,610 | 4,558 1 4.348 | 4,747 7 4102 | 4.523
All other expenditures. .. ......... 1,805 | 2,052 ) 1,766 1,241 2,061 2,852 2,081 2,672 2, 208 2,138 2,215 1,432 2.056
Public debt and guaranteed obligations: o0 17 - _ .
Gross debt (direct). end of mo., total_....__ hil, §._[1 296.17 11303.47 | 296,05 | 200. 17 | 208.20 | 297.88 | 301.81 | 299.50 | 302.07 | 305.39 | 303.47 | 203.42 | 304.64 | 302.99 | 303.17 | 305.20
Interest bearing, total . do___.{1292.69 11299.21 1 203,36 | 205. 52 | 204. 44 02 1 207,60 | 205.57 | 208,14 | 301.38 | 290.21 ] 200.33 | 300,57 | 202,93 | 200,19 | 301. 19
Public issues. ... Tdo._|1249.17 1255.78 | 251,24 | 251.93 | 249. 50 12| 252,48 | 25101 § 254.96 | 257.22 | 255,78 | 257,14 | 253,08 | 236.77 | 257,58 | 257, 62
Held by U.S. Govt. investment acets_do____| 1 10.89 1 11199 | 11.47 | 11.46 | 11.36 5% | 1147 11711 1201 | 13.59 | 1L 99| 12.19 | 12.40 | 12277} 1256} .. . -
Special Issues _.d 143.52 | 143. 4§ 42.12 44.29 44,94 &0 45.43 44. 56 43.89 44.16 | 43.43 42.19 49. 49 42.20 41. 60 43. 56
Noninterest bearing.__. 13,481 14.26 3.59 3.66 3.76 Al 3.94 3.93 2,92 4,01 4.26 4. 08 4,07 4,02 3.98 4,02
Guaranteed obligations not owned by U.8. Treas- N
ury,end of month______________._____... bil.g..| '.33] 1.52 .41 .43 .44 45 .47 .49 .49 .50 .52 53 .54 .55 .56 38
U.8. savings honds: . = oom = .
Amount outstanding, end of month____._ do_...|147.79 1 147.87 AT.81 | 47.81 | 47.82 1 47.80 1 47,00 | 47.91 | 47.87 | 47.90 | 47.87 1 47.97 | 48.11 ) 4821 | 48.291 48.40
Sales, serles E and H... _ .38 .36 .35 .35 .36 .36 .36 .30 .36 .33 .30 .53 142 .40 .41 .41
Redemptions........... .47 - 47 .46 .46 .48 .45 .43 .40 .51 .40 .46 .56 40 .40 .45 41
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U, 8. lifeinsurance companies @
L t126.82 1 128.57 | 128.93 | 129.14 | 130.00 | 130.60 | 131.07 | 181.74 | 132.50 | 133.17 | 134.01 | 134.50 [ 134,98 | ______ 1 __.....
Bondq (book value), domestic and foreign,
_____________ bil, $._[160.93 ...} 62,33 | 62.63| 6273 ] 63.12 | 63.37 | 63.55| 63.86| 64.07 | 63.88 | 64.44 | 64.66 | 64.7
U, s Government _____________ _do___| 16.13 1 6.35| 632 623| 641 6.38| 6.3¢ 6.37| 640 6.19]| 6.31 6.24 .
State, county, municipal (U.8. _.do____} 13.89 |. 406 | 4.05| 406| 406 4.09| 410} 408]| 406 406 4.09] 4.08 .
Public utility (U.8.)_....... _.do____|116.22 |. 16. 30 16.32 16.37 16.38 16. 40 16.40 16.41 16. 42 16. 51 16. 54 16. 54 16.
Railroad (U.8.)________._______. _do.._.| 13.58 |- 3.63 .62 3.61 3.60 3. 60 3.59 3.58 3.57 3. 56 3. %4 3. 54 3.
Industrial and miscellaneous (U.8.)_.__do____| 126.91 |.______. 27.67 | 27.82 | 27.92| 209 | 28.29 | 28.46 | 28.61 | 28.66 | 28.64 | 25,82 | 28,98 |r29.
Stocks (book value), domestic and foreign, total
bil. $._ 4.97 4,95 4.99 5,02 5.07 5.11 5.16 5.18 5.24 5.28
Preferred (U.8.) oo oo do____ 2.14 2,17 2.18 2.19 2.20 2.22 2.22 2.24 2.24 2.25
Common (U.8,)__ _do.___ 2.74 2.70 2.73 2.74 2.78 2.81 2.85 2.86 2.91 2,94
Mortgage loans, tota: do.__. 44. 95 45.14 45.34 45.58 | 45.76 46. 05 46, 38 46. 98 47.20 47.35 4
Nonfarm__._..... _.do..._ 41.68 41.86 42.03 42.25 42.41 42.69 43.00 43. 58 43. %0 43.93 4
4.02 4.04 4.10 4.11 411 4.12 4.13 4.12 4.15 4.
5.03 5. 908 6.04 6. 08 6. 11 6.15 6. 18 6.21 6.24 6.
Cash...ooo . 1.22 1.20 1.26 1.24 1.27 1.27 1.30 1.41 1.28 1.
Other assets 5.22 5.10 5.15 5.21 5.20 5.17 5.28 5.38 5.4 5.
Payments to policyholders and beneficiaries in
wtotal oo Ll mil, $_| 734.2 7771 714.1 775 749.6 733.4 739.2 754.6 776.5 <44, 59,
Death benefits_. ... do___.| 298.4 | 323.2 300, 4 342.0 316. 5 311.6 318.8 | 300.4 316.6 369. 32.
Matured endowments. _do....| 89.6 59.5 57.6 59.2 56.3 5.5 546 50.5 63. 4 71 59.
Disability Payments .o owoeooooooooooo. do....| L1 1.8 116 12.8 12.1 12.9 125] 1.0 13.4 13, 11.
Annuity pnyments ..................... do....| 64.2 69.8 66,7 67.7 68.2 70.9 61.7 75.3 66.7 5. 7
Surrender values_. __do....| 149.4 147.7 141.5 157.2 142.7 149.0 142.9 156.7 146. 6 2 36.
Policy dividends.._____ —._.do.___| 15L6 165.0 136.3 138.6 153.8 135.4 148.7 160.7 169. 8 142
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total @ ____.________.._ mil, §._| 6,586 | 6,5651 6,350 | 6,750 | 6,708 [ 6,204 | 6,268 | 5950 | 7,005 ] 6,580 5.503
Ordinary @ ._____..__ _doo...| 4,531 4,605 | 4.629 4,754 4,670 4,510 4,500 4,109 7 4,903 | 4,912 4,057
Group and wholesale __do._._| 1,472 1,377 .10 1.311 1,463 | 1,146 [ 1,214 | 1,269 | 1,484 [ 1,07% 1,023
Industrial.......... —w--do__. 583 A83 611 625 575 548 554 572 618 500 513
r Revised. » Prehmumry. 1 End of year: assets of life insurance compunies are $Data for net receipts and total expenrditures reflect exclusion of certain interfund transs

annual statement values.
& Other than borrow: ing
the Budget).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 See similar footnote on p. S-17.
*New series (compiled by U.8

. Treasury Dept. and Bu. of

actions.

¢ Revisions will he shown later as follows: Assets, all life insurance cos., Jan, 1960-July

1961; insurance written (total and ordinary), 1961,
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 :
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘average Apr. May | June | July Aung. | Sept. | Oct. | Nov. | Dee. Jan, Feb. | Mar. | Apr. May
FINANCE—Continued
LIFE INSURANCE—Continued !
Premiums collected (LTAMA)*
Total life insurance premiums. __.__......mil, $__| 1.001 1047 999 1,029 1.016 1,048 1. 034 962 1. 076 1,025 1,234 1.142 1,031 1,121 1,089
Ordinary. ..o voeeae _do___. 735 773 745 776 758 77 768 720 797 769 827 866 774 852 819
Group and wholesale__ do___ 146 155 147 146 151 163 158 139 168 150 176 166 154 166 165
Industrial do__._ 120 118 107 107 108 109 108 103 110 106 231 110 103 103 104
MONETARY STATISTICS
Gold and silver:
Gold:
Monetary stock, U.S. (end of yr.or mo.)_mil. §__ 116,889 115,978 | 16,405 | 16, 4‘34 16,435 | 16,147 | 16,008 | 16,067 | 15,978 | 15,077 | 15,978 | 15.028 | 15,878
Net release from earmark$.__._ =5 —66 — —78 —60 | —310 —10 2 —~19 26 —20 —89 —47
EXPOrts. ocaeecaoeoan 64,583 | 31,747 | 14,065 | 31,032 | 14.000 | 14,005 | 52, 663 63, 150 | 28,053 6,036 | 45,003 [ 16,975 | 45,024
Imports 4,684 | 12,578 { 2, 16,200 | 3,240 | 2,030 883 | 2,335 | 2130 | 1.903 | 96,442 | 2.976 | 2,02
12101,200 o [N U SUU NUNURN I SO
66,000 | 74,400 | 72.300 | 74,000 | 75, 200 > 76,600 1 76,100 1 78,100 § 7% 500 | 74,700 76, 500
13,000 | 12,100 | 12,400 | 12,500 | 11,800 | 11,900 12,000 | 11,700 | 12,500 | 12,160 | 11,700 11, 000
4,600 3,700 3, 000 2,400 3,100 4. 000 4,600 | 4,800 4,300 3,800 ¢ 3,700 3,000
1
3,154 1,262 526 521 064 476 051 | 1,144 960 1, 886 3.350 3, 086 1,642 | . |oo._.
3,786 6, 205 5,615 5,203 6,837 5,308 | 5,827 ! 7,897 7. 646 5,713 5,270 5,187 7,500
.924 1.084 1.015 1.015 1.023 1.935 {31,083 : 1.155 1.206 1. 192 1. 199 2
2,615 2. 556 2,273 2 218 2, 684 2,849 2,408 i 3,037 2,737 2,601 2.713
3' 362 | 3,434 3,473 3, 530 3,185 2, 084 3,623 1 3,631 3,435 2,081 3,662
42,908 3,764 3.465 4,362 3,359 3,052 2,833 1 5,157 3.151 3,005 4,545
Curreney in cirenlation, end of yr.or mo._..hil, $__| 133.9 | 1353 33.2 33.5 33.8 33.9 33.9 | 339 34.1 34.8 35.3
Aonev supply and related data (ave. of daﬂy fig.): * ;
Tnadjusted for seas. varfation: |
Total Money sUpPlY .o eemcccaee bil. §.. [ $143.2 | 5146.0 146.2 143.6 144.0 144.3 113. 8 145.0 146.5 148.2 1516 151.8 148.3 147. 4 149.5 147.3
Carrenecy outside banks_. do____| 529.1 ¢ 5301 20.8 29.8 30.0 30.3 3.3 30.3 30.4 30.8 31.2 30.5 30.5 30.7 30.9 31.1
Demand deposits______ _.do____|5114.0 {5115.9 116.4 113.8 113.9 114.0 113.5 114.6 116.1 117.5 120.4 121.3 117.8 116.7 118.6 116.2
Time depcdts adjustedy . o Thsrssl s9r ol ssol| meg ot 922| o3a| 38| 940! 954 966} 984 | 099.9| 10L.7| 102.9| 1040
1.8, Government deposits. do___.| %48 6.0 3.8 7.0 7.2 7.1 6.8 7.2 7.8 6.0 56 4.8 5.6 5.9 4.2 7.0
Adjusted for seas, variation: . ~
Total morey supply 1461} 1457 | 1456 1570 1451 14531 14610 146.9 | 147.9| 147 | 148.6 | 148.9 | 149.4| 140.4
Currency otitside banks__ __do__ll 300 300! 30.1] 30.2| s0.2| 30.2| 30.3| 30.5] 30.6f 30.7| 30,0 3.1 31.2| 313
Demand deposits. .. Y 116.0 | 11571 1154 | 1155 | 1149 | 151 | 1158 | 116.4 ] 1172.3§ ns1| 1177 17.8| 18.2] 1181
Time deposits adjusted¥. .. - do_ 88.7 89.6 90.7 .8 92.5 93. 4 9.6 46.0 97.5 99,1} 100.3 ] 1018 102.6( 103.7
Turnover of dernand deposits exeept interbank and
7.2, Qovt., annual rates, seas. adjusted:
"Total (344 conters)*___tatio of dehits to deposits__| 38.2 | 41.5| 42.2| 419 46| 421 41,910 471 4351 4291 442] 436 43.6] 43.9
Now York City_ i do____ 70.0 77.8 78.4 TR.8 77.3 77.3 78.8 82.2 82.9 80,7 88.9 83.7 84.6 85.8
@ other contersct. ... __do____ 36.9 41.2 41.7 40.8 41.3 42.1 41.1 41.8 43.7 43.5 43.4 44.1 42.7 43.1
337 other reporting centers ... _______ do____| 26.2] 27.7| 28.21 280 7.8 | 2867 983) 273 285) 285] 2.7 28.8] 283 282
PROFITS AND DIVIDENDS (QTRLY.) !
AManufacturing corps. (Fed. Trade and SEC):
Net profit affer taxes, all industries_.____. mil, $_.| 3,828 | 04,432
Pood and kindred produets. _ Joess1 0342
Textile mlll produets_.______. 870 6388
¢ 28 641
€ 146 6157
Chemicals and altied products. ¢511 | 6560
Petroleum refinine___________ R 8772 6 809
Qtone, clay, and glass products. _do__._| 9136 6145
Primary nonferrous metal__ do.._ | f122 6133
Primaryiron andsteel _____.___._________ do__ 8201 6180
Fabricated metal products (except ordnance,
machinery, and transport. equip.)__... mil, $__{ f1l 6152
Machinery (ovcopt electrical) do____| ¢265 6327
Tlec. machinery, equip., and suppiies.___do.___| 6256 6307
Transportation equipment (except motor
vehteles, e4¢.) o oo mil. $_. 674 6110
Motor vebicles and equipment._.._ do_.__| 6372 6572
All other manufacturing industries.._____ do_...| 8430 6 508
Dividends paid (cash), all industries....___ do_.._| 52,138 | 62,320
Electric utilitles, proﬁts after taxes (Federal Re-
SCTVE) e e e e e mil. §..| 0474 6513
Transportation and communications (see pp, S-23
and 8-24),
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total.__._.._.._ mil. .. 2,958 | 2,498 | 4,075 | 2,149 2,422 | 1,663 | 4,056 | 1,568 | 2,150 1 1,821 | 2,148 ] 2.708 166 1 2,830 | oo fomimenea
By type of sceurity:
Bonds and notes, total___ 2,648 | 2,352 ] 3,738 | 20151 2,253 | 1,508 | 3,074 | 1,408 | 2,027 { 1,768 | 2,025 | 2,606 | 2,072 | 2,740 |_______|.c ...
Corporate______.___ 785 751 881 667 1,063 565 840 472 853 732 1,072 593 548
Common stock_ 273 110 216 120 124 32 58 110 7 28 65 71 77
Preferred stock.______.___ 37 36 120 4 46 32 24 51 49 24 59 30 17
By type of issuer:
Corporate, totalO.. 1,096 807 | 1,217 8011 1,232 630 922 632 976 T84 1197 695 642
Manufacturing___._ 343 274 463 279 361 250 226 190 167 275 381 142 228
Extractive {mining).. 22 19 15 37 23 5 ) 21 21 8 51 17 24
Public utility....._ 253 237 383 217 473 124 255 165 252 228 280 181 147
Raflroad ... _._ 15 20 7 12 18 9 56 20 6 25 37 29 14
Communication._._ 152 109 90 65 80 a3 123 69 262 4! 58 127 69
Financial and real estate 190 155 142 96 173 110 190 93 228 185 265 94 114
Noncorporate, total®._.. 1,862 1 1,600 § 2,858 ) 1,348 | 1,190 { 1,033 | 3,135 936 | 1,174 1,036 953 1 2,013 | 1.523
U.S, Government__._ 1,021 716 1, 506 352 363 358 | 2,408 300 359 327 295 e 425
State and municipal 695 713 877 897 760 641 559 426 646 505 547 999 810
r Revised, ! End of year. 2 Estimated; excludes U.8.8.R., other Fastern European *New series. Back data for premiums collected and turnover of total demand deposits

countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI-

NESS STATISTICS volume.

3 Effective Aug. 1062 for silver in commercial bar form

(prieed 14 cent higher than on former basis; 410 cent higher cffective Nov, 15, 1962), 4 Baged

on refinery production (U7.8, Bu, of Mint data); not comparable with data through 1961
¢ Quarterly average.

previously shown, 6 Average of daily figures,
$500,000,
Digitized for FRASER
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7 Less than

are available upon request;

Federal Reserce Bulletin (see also Oct.
inerease in earmarked gold (—).
due to domestic commerecial hanks and the U.S, Govt.
Chicago, Detroit, San Francisco, and Los Ange]eq

those for money supply, ete., are published in the Aug. 1962

1960 Bulletin for concepts and methods). §0r
9§ Time deposits at all commercial banks other than Lhme
J'Includes Boston, Philadeiphia,
Olneludes data not shown separately.
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S—20 SURVEY OF CURRENT BUSINESS June 1963
Unless otherwise stated, statistics through 1960 1961 1962 1962 1963
anfl descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS o \%'mgey Apr. | May | June | July 1 Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total..___..._._ mil. $..| 1,073 881 | 1,185 785 ] 1,214 621 907 618 961 776 | 1,184 684 631
Proposed uses of proceeds:
New money, total. ... cooeoooooo 902 694 | 1,033 621 953 504 620 441 727 494 923 563 448
Plant and equipment . 628 475 753 435 713 329 382 315 467 263 616 378 319
Working capital.....__ 274 219 279 186 240 175 237 126 259 230 306 185 129
Retirement of securities. - 75 63 72 25 82 39 159 39 126 73 81 72 37
Other purposes .. - —coceeeoo 96 124 80 139 180 7 129 138 108 209 180 50 146
State and municipal issues (Bond Buyer):
T.ong-term. 697 713 77 897 760 641 850 426 646 595 547 999 810
Short-term 376 397 442 499 375 301 573 172 285 590 351 304 467
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
ash on hand and in banks. uccee oo . mil.§..] 1430 1405 419 426 437 415 388 380 397 385 405 414 422 399 415
g?lsto(;ners’ debit balances (net) .- - _do_%__ 14,204 | 14,140 | 4,115 | 4,034 3,637 3.592 | 3,796 3,914 3,889 3,975 4,149 4,236 | 4.355 4,358 4, 553
Customers’ free credit balances (net) do-.._| 11,219 11,216 1,110 1,205 1,374 1,252 1.130 1,091 1,126 1,151 1,216 1,199 1,191 1,175 1.201
Money borrowed.. ... occooooooaooaon _.do.__.{13,003 j12,80 ] 3.072| 2,880 | 2,230 | 2,124 | 2,506 | 2.738 | 2,625 | 2,586 | 2,820 | 2,927 3,094 | 3,192 3.272
Bonds
e fee of all listed bonds (N.Y.8.E)

A 2 rice of all listed bonds Y8E),

AT e Of all Tisted be ~doltars.| 9208 | 93.81| 9t.40] o380 | 93.02| 9207 | 03.76| 9416 | o457 ] 9503 | 9497
Domestic. _-__ __..do-_..] 9312 93.m 4. 50 93.91 93.13 93.08 93.87 | 94.27 94. 68 95.13 95. 05
Foretgn - oo e e do_.._| 83.22 85.70 | 86.04 84. 68 84.82 84.61 85.88 85.94 | 86.27 87.18 87.76

Standard & Poor’s Corporation:

Industrial, utility, and railroad (A1 issues): .
Composite (19 bonds)d'.._dol. per $100 bond_.| 95.2 96,2 96. 0 96. 6 96.3 095.9 5.7 96. 3 97.3 97.4 97.3 07.6 97.8 97.8 97.4 97.1
Domestic municipal (15 bonds) .. d 107.8 112, 1 n3.7 113.5 nt2 110.2 110.1 12,1 114. 4 114.5 113.0 113.0 112.1 113.3 113.1 112.6
TI.S. Treasury bonds, taxahe §_____ 87.55 86.94 | K7.69 87.87 K761 86.07 86.64 1 87.02 87.73 87.96 87. 96 87.81 | 87.33 87.15 86, 63 86, 66
Sales:
Total, excl. U.8, Government bonds (SEC):
All registered exchanges:
Market value 134,82 | 18,43 | 246.49 1 151.86 | 117.84 | 91.01 | 112.30 | 128.56 | 127.49 | 128.43 | 111.87 99.58 | 139.00 |.____.._
Face value____ 135.58 | 184.901 | 249.77 | 156.85 | 125.30 94.62 | 136.16 | 135.57 | 132.09 | 132.21 | 126.08 | 107.26 | 139.12 (_ _______
New York Stock Exchange: .
Market value 163.70 120,09 | 183.01 | 238.82 [ 148.25 | 112.3 86.01 | 105.49 | 122.72 | 122.99 { 123.26 | 107.89 95.66 | 133.39 ________
Tace value____ 59, 5 130.81 | 170.2% | 241,24 | 152,98 | 119.58 [ 90.10 | 128.67 { 129.41 { 126. 09 | 126.26 | 121.64 | 102.80 | 132.71 | ____...
New York Stock Exchange, exclusive of qmm»ed
sales, face value, total§,__4 il. 121,21 | 117.18 | 183.17 | 184.88 | 116. 51 95. 86 81.52 | 100.62 | 118.29 | 108.57 | 117.64 | 107.97 01.35 | 124.31 | 126.28
Domoqtlc 113.42 | 11174 | 174,76 | 176.26 | 108. 52 88.71 75,00 89. 22 | 110.60 99. 67
Foreign._ - - 7.79 5.44 8. 42 8.62 7.97 7.16 6. 46 11.39 7.70 8.
Value, issues listed YSE,
’\1’]rke]‘; vq]ue total, all 1qsueq§ eeee—____bil.$_.]| 108.34 109. 44 | 106. 74 | 105.51 | 105.47 08.52 | 111.37 | 111.69 | 113.07 | I11.
Pomestic. _ o ) 106.40 | 108. 7 102.42 | 102.37 | 105.36 | 108,22 | 108.52 | 109.85 | 107,
Toreign 1.68 1.67 1.74 1.76 1.80 1.79 1.80 1.84 1.
Face value, total, all 1<<ue<§ ....... do____{ 116.51 [ 115.65 | 115.93 | 113.79 | 113.42 | 113.45 | 115.74 | 118.28 | 118.10 | 118.99 | 116.
Domestie.. .. - 112.25 | 112,59 | 110,42 | 100.97 | 109.98 | 112.25 | 114 80 | 114.62 | 115.48 | 113.
. Toreign 2.02 1.95 1.98 2.06 2.08 2.10 2.09 2.09 2.11 2.
ields:

Domestic corporate (Moody's) -oeeoeoe.- percent.__ 4.66 4,62 4.63 4.58 4. 59 4.63 4.64 4.61 4. 57 4.55 4,52 4.49 4.48 4.46 4.47 4.47

By ratings:
4.35 4.32 4.33 4,28 4.28 4.34 4.35 4.32 4.28 4.25 4,24 4.21 4.19 4.19 1 74.21 4.22
4.48 4. 47 4. 49 4.43 4.44 4.49 4,49 4. 48 4. 41 4.40 4. 38 4,37 4.36 4.32 | 74.35 4.36
4.70 4. 65 4. 66 4.62 4.62 4.65 4,66 4.62 4. 61 4.59 4, 54 4.48 4.46 4.45 4. 46 4.45
5.08 5.02 5.02 5.00 5.02 5.05 5,06 5.03 4.99 4. 96 4,92 4.91 4.89 4.88 4.87 4.85
By groups:
Industrial 4. 54 4.47 4.46 4,42 4.45 4.52 4.51 4.45 4.40 4.39 4.40 4.38 4.37 4.38 | r4.40 4.40
Public utility 4. 57 4.51 4, 56 4. 50 4.47 4.48 4,50 4.49 4. 46 4.42 4.41 4.33 4.37 4. 37 74,39 4. 39
Railroad 4. 86 4.86 4.86 4.83 4.86 4,90 4.90 4.88 4. 88 4.83 4.76 4.72 4. 69 4.63 | 74.63 4.63
Domestic municipal:
Bond Buyer (20 honds) ... do....| 3.46 3.14 3.00 3.24 3.24 3.33 3.14 3.06 3.01 3.10 3.05 3.18 3.12 3.06 3.11 3.16
Standard & Poor’s Corp. (15 bonds) - 3.46 3.18 3.08 3.09 3.24 3.30 3.31 3.18 3.03 3.03 3.12 3.12 3.18 3.11 3.1 3.15
U.,8. Treasury honds, taxable®_.__._....__ 3.90 3.95 3.89 3.88 3.90 4.02 3.97 3.94 3.89 3.87 3.87 3.88 3.92 3.92 3.97 3.97
Stocks
Cash dividend payments publicly reported:

Total dividend payments_ ... ... mil. $__|214, 154 |215,076 | 987.8 | 384.0 [2,086.2 | 994.8 | 305.4 |2,137.9 | 1,025.3 | 412.1 |2,968.2 |1,098.9 | 520.1 {2,164.1 [1.038.5 | 409.7
Finance... .do__._|%2,160 |22 360 188.9 91.9 167.6 197. 4 93.2 226. 4 194.5 104.6 389.2 275.3 181.8 197.0 | 203.3 92,2
Manufacturing 27,346 127,823 | 340.9| 131.4 (1,354.5 | 338.6 135.5 {1,352.8 361.8 140.2 11, 906. 3 316.9 139.9 |1,388.1 353.3 145.0
Mining_.__ 2 544 2 549 11.1 5.2 108.5 10.5 3.0 105.5 11.4 2.8 168.3 14.6 2.6 112. 4 13.9 4.5
Public utilitie:

Communications.__ 21,283 {21,411 | 235.3 3.3} 113.0 1 235.7 2.9 112.8 1 230.4 3.3 117.4 | 236.2 2.5 117.7 | 239.6 3.6
Electric and gas__.__ 21,602 121,773 | 123.3 | 116.8 | 199.1 123.8 | 118.6 | 201.3 | 124.8 | 124.9 | 207.8 126.7 | 125.2 | 208.3 | 131.0 127.8
Railroads.. 2356 2353 20.5 5.6 56, 6 16.9 8.7 50.7 19.7 5.7 77.1 316 8.6 55.5 20.2 5.5
Trade...._.__.._. - 2578 2 606 57.9 23.0 59. 3 59.8 23.5 88,4 62. 4 21.6 66.2 79.6 49.9 54.6 60.2 22.4
Miscellaneous 2195 2201 9.9 6.9 27.6 12,1 10.0 7.5 14.3 9.0 35.9 18.0 9.6 30,5 17.0 8.7
Dividend rates and prices, common Stocks
(Moody’s):
Dividends per share, annual rate (200 stocks)
dollars.__ 5.70 5.99 5. 96 5.97 5.97 5.97 5.97 5,97 5.01 6.13 6.15 6.21 6.22 6.24 6. 26 6.40
Industrial (125 stoeks) . __..._..__ 6.07 6.43 6.42 6. 41 6.41 6. 40 6. 40 6. 40 6. 29 6. 63 6. 64 6.71 6.73 6.75 6.76 6.97
Public utility (24 stocks) 2.81 2.97 2.91 2.97 2.98 2.98 2.99 3.02 3.03 3.05 3.07 3.07 3.10 3.10 3.16 3.16
Railroad (25 stocks)- 3.37 3.36 3. 35 3.35 3.35 3.35 3.35 3.34 3.39 3.39 3.42 3.42 3.42 3.42 3.42 3.48
Bank (15 stocks)_ .. 4.21 4.30 4.30 4.30 4.30 4.30 4.30 4.30 4.30 4.30 4.35 4. 44 4.44 4.44 4.45 4.45
Insurance (10 stocks).....-.- 5.18 5.31 5.29 5.29 5.29 5.29 5.32 5.32 5.32 5.32 5.65 5. 80 5.80 5.84 5.84 5.84

Price per share, end of mo. (200 stocks) @ _._do.__.| 185.66 | 177.87 | 186.28 | 171.39 | 157.34 | 168.24 [ 170,51 | 161.75 | 164.C2 | 179,59 | 182.43 | 191.25 | 185.31 | 191.72 | 201.02 | 204,253
Industrial (125 StockS) L. ooeioan 199.90 | 189.95 | 198.72 | 183.43 | 168.00 | 178.96 | 181.40 [ 172.29 | 174.24 | 192,36 | 194.69 | 204.07 | 196.71 | 204.94 | 216.41 | 221.41
Public utility (24 stocks) 90, 55 91. 50 96. 45 86. 7! 81.74 87.72 90,12 | 87.42 86.83 92. 64 96.49 | 102.52 | 99.88 | 101.40 | 102.94 | 103.80
Railroad (25stoeks) ... ... 68.26 | 63.39 1 64.78 1 62.00! 57.19 7 58.27 1 59.251 56.07 58.66 1 67.43 ! 68.04 | 71.41 1! 70.90 " 72.32' 77.98 | 82.68

r Revised. ! End’of year. 2*Annual total.

§Data include bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in eomputing the average price of all listed

bonds.
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&' Number of bonds represent number currently used; the change in the number does not
affect the continuity of series.
{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
¢ Includes data not shown separately.
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1961 | 1962
Unless otherwise stated, statistics through 1960

1962 1963

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS Apr. May | June

July Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar. | Apr. May

average
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividend vyields and earnings, common stocks
(Moody’s):

Yield (206 StOCKS) . oo oe e aomcceaaneees 3.07 3.37 3.20 3.48 3.79 3.55 3.50 3.69 3.60 3.4 3.37 3.25 3.36 3.25 3.11 3.13
Industrial (125 stocks)_.._____ d 3.04 3.39 3.23 3.49 3.82 3.58 3.53 371 3.61 3.45 3.41 3.29 3.42 3.29 3.12 315
Public utility (24 stocks)_____ 3.10 3.25 3.02 3.42 3.65 3.40 3.32 3.45 3.49 3.29 3.18 2.99 3.10 3.06 3.07 3.04
Railroad (25 stocks) _.__.___ 4.94 5.30 5.17 5.40 5.86 5.75 5.65 5.96 5.78 5.03 5.03 4.79 4.82 4.73 4.39 4.21
Bank (15 stocks)._ .o.o_.___ 3.18 3.31 3.26 3.56 3.74 3.45 3.43 3.70 3.62 3.36 3.27 3.16 3.17 3.19 3.15 3. 14
Insurance (10 stocks)...._._ 2.31 2.48 2.28 2.59 2.86 2.68 2.63 2.85 2.78 2.4 2.53 2.41 2.47 2.45 2.42 2. 50

Earnings per share (Indust., qtrly. at ann. rate;

pub. util. and RR.,for 12mo. endingeach qtr.):
Industrial (125 stocks) -« <o oommomoane. dollars._| 19.61 |111.10 9.50 13.00 | oo |eaaeas
Public utility (24 stocks). do___.|] 24.33 4,57 | 4.73
Railroad (25 stocks) 23.94 ) 25.73 d o jeeeed 499 feaeee B.05 |ocecmc]occaaes 573 Jeecemmec] e
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s COrp.) cecummaccecan- percent._| 4.66 | 4.50] 4.45| 4.45| 4.52| 4.59| 455 4.50| 4.49 4.45) 442 4.34| 427 42| 431 4.29
Prices:
Dow-Jones averages (65 st0cKS) . ..o wcevcmcacaan 232.44 | 221.07 | 237,42 | 221.91 | 198.94 | 203.10 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13 | 239.67 | 249.58 | 256.36

639.76 | 690.28 | 643.71 | 572.64
121.75 § 129,25 | 120.03 | 109.17
132.61 | 142.29 | 134.96 | 121. 64

Industrial (30 stocks).._.__
Public utility (15 stocks).
Railroad (20 stocks).___._.
Standard & Poor’s Corporation:d
Industrial, public utility, and railroad:
Combined index (500 stocks) ... _1941-43=10._] 66.27 | 62.38 ] 68.05| 62.99 | 55 63

Industrial, total (425 stocks) @ ..o~ do._._] 69.99| 65.54} 71.64| 66.32| 5832
QCapital goods (123 stocks) ___. do____] 67.33 | 58.156f 64.49 | 58.17| 50.18
Consumers’ goods (193 stocks). do_...| 57.01 | 54.96] 60.66{ 55.86 | 4R 98

Public utility (50 stocks)._.. . 50.16 | 63.86 | 58.84 1 53.32

Railroad (25 stocks)__.__. . 30.56 | 32.81 30.71 | 28.05

Banks:
New York City (10 stocks).___ 33.75| 36.11| 32.33| 29.69
Outside New York City (16 sto 5 66.19 | 70.94{ 65.11 | 58.45
Fire insurance (16 stocks)_ ________._. 5. 43.35) 48.42| 43.79| 38.36

Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value
Shares sold
On New York Stock Exchange:

5,317 | 4,561} 3,954 | 5,367 | 6,728
168 139 114 148 204

Market value. ... mil. $..] 4,392 ] 3,945 3,335| 4,640 6,034
Shares sold (cleared or settled).__... millions.. 108 99 79 3105 156
Exclusive of ndd-lot and stoppe« stock sales
(N.Y. 8.E.; sales effected)_____. millions_. 85 80 65 111 100
Shares listed, N.Y, Stock Exchange, end of mo.:
Market value, all Misted shares_.._._____... bil, $..| 358.93 | 339.29 | 357.77 | 326.78 | 298.97
Number of shareslisted - ___._________ millions..| 6,752 | 7,464 | 7,343 | 7,434 | 7,485

581.78 | 602.51 | 597.02 § 580.65 | 628.82 | 648.38 | 672,10 | 679.75 | 674.63 | 707.12 | 720,84
113.91 | 118.93 | 120.53 | 117.77 | 122.34 | 127.37 | 133.56 | 135.86 | 134.87 | 137.57 | 140.30
122,75 | 121.89 1 119,76 | 117.58 | 130.29 | 138.98 | 148,25 | 151.85 | 151.72 | 158.36 | 167.48

56.97 | 58.52| 58.00| 56.17 ) 60.04 | 62.64| 6506 6592 | 6567 [ 68.76 | 70.14

59.61 | 61.29 | 60.67 | 58.66 | 62.90 | 6550 ] 68.00 | 68.91 | 6871 | 72.17 | 73.60
51.08 | 52.91 | 52.08; 50.83 ) 56.05 | 57.54) 59.19 | 5Y.93 | 50.28 | 62.07 | 64,43
49.82 | 5117 | 50.60 | 49.06 | 52.42 | 54.52) 56.37 | 57.47 | 57.55 | 60.20 | 62 18
55,51 | 56.96 | 56.96| 55.63 | 57.60 | 60.241 63.35 1 64.07 | 63.35 | 64.64 | 6552
28,29 | 28.09 | 27.68 | 27.40 | 30.47 | 32.24] 34.06 | 34.50 | 34.60 | 36.25 ! 38.37

31.02 ] 3235 31.33| 30.26| 3237 | 34.35{ 3539 37.18 | 3586 ! 3596 | 36.68

50.88 | 61.93| 61.23| 59.00 | 64.00 | 67.71 ] 70.01 | 73.29 | 72.22 | 74.66 | 75.65
38.52 | 40.72 | 39.79 | 37.47 | 41.93 | 44.66 ) 47.17 | 48.96 | 47.93 | 48.94 | 48.22

4,201 | 4,117 ( 3,393 | 3,990 | 4,506 ( 4,426 | 5016 | 4,298 | 3,975 | 5,485 |._.._...
131 132 104 126 144 143 159 130 136 180 |- ...

3,789 | 3,575 | 2,930 ) 3,518 | 4,040 | 3,857 4,357 | 3,741 | 3,485 4,794
99 96 74 93 107 103 117 97 91 121

74 7 63 79 96 81 101 79 75 107 105

318.84 | 324.51 | 308.44 | 309.23 | 341.14 | 345.85 | 363.22 | 354.33 | 365.93 | 383.59 | 389.90
7,533 ¢ 7,552 | 7,561 | 7,611 | 7,621 7,659 7,692 7,719} 7,750 | 7,793 | 7,881

FOREIGN TRADE OF

THE UNITED STATES

FOREIGN TRADE

Indexes
Exports of U.S. merchandise:}
QUANtitY oo eaeae 1957-59=100_. 108 » 112 118 122 124
Value..__. —-do____ 111 »115 120 125 126
Unit value .o oo oas do._.. 183 »103 102 103 102
Imports for consumption:}
Quantity do_.__ 108 »122 119 126 119
105 » 117 114 121 114
97 795 96 96 96
Shipping Weight
‘Waterborne trade:
Exports, incl. reexports§_________. thous, lg. tons..| 9,526 | 9,984 | 9,509 | 11,536 | 11,046
General iImports__ ..o do__..| 13,984 | 15,685 | 14,346 | 17,010 | 17,865

Value}

1,746.8 11,802.4 1 1,885.7 | 1,971.4 | 1,974.0
1,679.4 11,741.7 | 1,803.3 | 1,801.3 | 1,807.6

Seasonally adjusted®_ .. .. _ Q0. _|ecimaaaifoaaanas 1,802.6 | 1,782.1] 1,838.3

B;A geographic regions:A

frica_. ~do_.._ 69.3 81.7 04,8 79.7 88.7
Asia. ..o do__._| 342.6 343.7 341.8 | 352.8 | 359.6
Australia and Oceania. .do__._| 33.6 39.1 40.3 41.6 41.9
Europe. - oo do.__.| 536.2 | b542.7 | 557.4 | 5%0.9) 5740
Northern North America.__ ... ... do....| 303.6 319.2| 352.1| 379.5}| 370.1
Southern North America 122.7 | 129.5 | 119.1 | 1349 134.9
South America. ... oo d 187.3 | 167.1 | 182.6 | 176.0 | 185.4

By leading countries:
Africa:

United Arab Republic (Egypt Reg.).._do__._| 13.8 19.5 28.8 23.9 22. 4

Republic of South Africa._..__......... do-_..{ 19.0 18.6 21.6 15.1 22.2
" Revised. 7 Preliminary. ! Quarterly average at annualrate. 2 For 12 months

ending Dee, 3 Note that all figures on this line are on basis of sales cleared or settled
during indicated month; clearances usually occur about 4th day alter tramsaction date.

4 Jan.and Febh. datarefleet effects of dock strike and its aftermath.

' Number of stocks represents number currently used; the change in number does not
affect continuity of the series. @ Includes data not shown separately.

{Revisions for various periods prior to 1962 will be shown later.
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107 105 110 100 115
109 107 112 103 118
102 102 102 102 102

120 124 123 129 134
114 118 116 123 126
95 95 94 95 94

10,150 | 10,987 | 10,906 | 10,181 | 10,364 | 9, 581
15,921 | 16,990 | 16,104 | 16,668 | 15,630 | 15,295

1,707.4 | 1,681.3 | i,760.2 [ 1,613.2 | 1,851.1 |1,902.0 }41,011.0 |42,104.8 ]2,124.7 {2,057.8
1,619.9 | 1,633.3 | 1,710.0 | 1,582.6 { 1,791.4 {1,863.7 | ¢ 960.4 [42,020.6 |2,058.1 (1,968.0 |.

1,728.9 1 1,687.3 ] 1,943.3 | 1,492.8] 1,695.2 | 1,838.9]4982.1 }42,130.6 |1,990.8 |1,918.1

78.6 73.6 80.3 60.1 92.0 84.8 13.5 98.5 9.1 -
326.6 | 319.5| 334.5| 280.2! 362.8 410.1] 184.8 | 427.8
41.7 39.6 52.3 36.6 36.9 41.5 17.7 48.9
473.3 ] 493.6 | 544.9 | 483.4| 560.1 | 580.6 ) 258.6 | 6€92.1
313.6 1 304.4 | 200.6 7 341.5) 314.6 ; 3088} 2068.0| 296.9
1871 1271 129.2 1 1345} 151.1: 150.6 9L9 ] 1419
150.4 | 173.5 | 171.6 | 133.1| 157.5| 161.8 43.8 | 170.4

22.3 16.7 13.9 6.2 16.6 11.9 2.0 20.2 10.4 | ...
20.2 15.0 19.9 14.5 17.9 22.9 4.3 29.8 25,1 |l

§Excludes “‘spectal category’’ shipments and all commodities exported under foreign-aid
programns as Department of Defense controlled cargo.

§Includes grant-aid shipments under the Dept. of Defense Military Assistance Program,
as well as economic aid shipments under other programs.

*New series, Revised data prior to 1961 may be obtained from Bu. of Census reports,

AExcludes “special category’” shipments.




8-22 SURVEY OF CURRENT BUSINESS June 1963

‘ 1961 | 1962 1962 1953
Unless otherwise stated, statistics through 1060 | :

and descriptive notes are shown in the 1961 Monthiv

edition of BUSINESS STATISTICS : ” N

; | !
averagze Apr, AMay 1 June 11 1y Augz. | Bept. [ Nov. | Dee. Jan. . Feb, 1 Mar, 1oy
az ! '

FOREIGN TRADE OF THE UN IT ‘D STATES—Continued
FOREIGN TRADE—Continued ! f ; ! :
Valuet—Continued ;

Exports (mdse.), inel, recxports—Continued
By leading countries—Continued )

Asia and Oceania:

]
i
|
i
|

Anstralia, including New Cuinea...mil. $..] 2681 3534 3401 362 32| 354| 334] 455 32.8 15.5
State of Singapore._ Ao_ 3.9 4.3 3.7 4.4 5.4 3.3 4.1 5.8 5.3 2.2
Tndia. .. 40.20 FRT1 4761 608 | 6521 750 57.0| 53.0 6 1 22.9
Pakistan. 5.3 237 TRl 25| 8o 37| 2209] 306 243 8.3
TAPAN oo ol sl o1ss ] U6’ | 12 969 10211 1097 121.9 72.1
Republic of Indonesia.. 127 1001 153 &7 1L2 7.0 9.3 12.2 5.5 11.0
Republic of the Philippines . _......... 278 22.4 251 22,5 22.8 21.7 215 23.8 23 4 11.0
Europe:
Fr(g:]pp _______________________________ do___. 47.1 4‘7(? 55.6 9.9 50.3 35.7 40.3 46.8 3.2 47.3 56.6 32.9
E“,qpmfm_ .2 . 1 .7 1 .1 1 1 1 4 1
o G s0.41 07| 9L9| WLI| 9.3} s20| sL2| 8.1 79| $7.5)| 1035| 438
6.2 640 57.3 60.7 2.3 48.7 5%.9 58.5 61,3 T 0.9 31.7
Unirm of Soviet Socialist Republics 3.6 L3 2 4.3 28 1.6 L4 -7 L ot 3 -1
United Kingdom oo 912! 806 s.20 se3| TS| s36l a6 uUMs| so2) 99| 97| 476
North and Scuth America:
Cramda _____________ { __________________ do....{ 203.8} 310.1} 3521} 370.5 | 370.1] 313.6| 3044 200.5| 3415 314.5| 308.8 ) 268.0
Latin American Republies, total® ... do.._.| 25t& | 20851 274.4 | 2%3.4 274.5 | 272.3 278, 119.5
APEONRA o oo oo e aaee do...| 354 3L2] 405 328 251 201 23 3.0
Branlo.. _doo._| 4L2y 3541 294 420 30.1] 365 9.6
Chile____ _do__.. 10.1 14.2 4.2 12.3 16.7 179 2.7
Colnmbia do___.| 20.4 18.9 22.6 21.9 20. 8 20.1 4.2
uba_ do___. L1 L1 O] m L 10.0
Mexico. .- . do....| 67.7 65.8 55.2 748 64.8 62.9 51.2
_do..._{ 430 39.0F 50.1 37.4 380 40.9 15.7
Exports of U.8. merchandise, total¥..._...__... do....|1,726.411,770.9] 1,862.0 ] 1,945.2 1,660.9] 1.741.3 002.1 | 2,081,
By economie clagses: . , .
Crude materials. 6.2 5. 6 i 102.3
Crude foodstuffs 7.3 -9 5 717
Manufactured foodstuffsand heveras 3.8 .7 L7 08.5
Semimanufacturess® . _____ 0./ 9.0 241.9 X 131. 49 X
Finished manufacturesd.... -8 22| o347 1,081.7 {1. 096.4 | 617.6 |1.231. 1,256.3
By principal commodities:
Al;?riculglra] products, total @ .. __________ 418.7 | 419.31 410.9 | 473.3 .4 L2 1 880,21 450.4 | 461.9 | 202.0 | 4983 505.3 |___.___l._..____
Cotton, unmanufactured._.._.___.__.._. 73.7 4481 426 | 50.4 9.9 3.2 21.8 41.1 52,0 30.3 69.6 59.3
Fruits, vegetables, and preparations 32.9 35.8 30.7 37.8 .7 7.7 46. 1 35.3 37.9 28.8 35.3 |
Grains and preparations 157.8 1 170.7| 182.4 | 219.2 7 51 126,71 1443 1801 69.9 1 204.2 |__
Packinghouse products_. R Jo2nd 25.0 25.0 415 .2 3.4 21.0 21.8 19.4 12,5 26.4
Tobaeeo and manufactures ... | 416 40.9 32.8 312 7.8 .6 44.5 55.4 54,6 8.4 35.0
Nonagricultural produets, total @ ... .___do____{ 1,307.7 |1,360.6 { 1451.1 | 1,47L8 5§ 1,345.1 |1,203.8 [ 1,373.9 {1,415.0 ] 790.1 |1,582.7 {1,593.0 |_______| _____.
Automohiles, parts, and accessories_____do___ 100.1 351 119.8] 121.9 1 113.0 118.0 | 142.4 131.1 65.5 .4
Chemicals and related products§. 143.8 1 149.51 1585 | 155.2 51 1581} 1282 14801 138.8 78.4
Coal and related fuels 29.1 32.1 28.3 | 374 .3 38.8 1 30.4 35.7 | 2831 221
Iron and steel products 68.7 50.9 49.0 516 .4 61.2 42.9 49.9 47.2 21,11 86,51 601 |________
Machinery, total§ @ 305.0 % 43291 4614 | 476.1 ] 492.0 | 423.3 | 412.5| 406.7 | 389.5 | 443.6 | 458.1| 23751 496.7 ...
Agricultural._.__________ _do.__. 12.0 13.2 16.5 17.6 16.7 14.9 12,1 0.9 10.5 9.9 13.2
Tractors, parts, and accessorles__._.._do___.{ 29.9 3.2 344 38.5 342 31,3 20. 4 26. 4 27.9 27.8 27.9
Eleetrieal . oo __ _.doo__. 94.3 105.0 113.4 117.1 115.3 105.1 98. 6 99.7 95. 4 117.6 115.6
Metalworking do...| 401 43.8 30.1 46.6 50.5 10.9 41.3 42.5 40.0 44.2 49.2
Other 1ndu<trlal.,_ L do.__.{ 188.9 207.6 219.9 210.5 241.4 193. 6 205. 5 196. 6 185. 7 209.7 215. 9
Petrolenm and produets _do____ 37.1 36.9 39.8 38.1 37.7 37.4 30.6 43.5 30.2 36.2 42.1
Textiles and manufactures. . 56.8 57.3 63.1 59.0 50,9 48.1 50.2 59.2 511 58.9 63.6
General imports, total©________________.____ do.___| 1,226.1 | 1,366.4 }1,332.6 | 1,452. 1 | 1,34%.1 | 1,337.2 1 1,356.0 | 1,341.7 | 1,438.9 | 1,451.6 | 1,366.5
Seasonally adjusted*®. .. oooooeooio [ [V RN I, P, 1,363.8 | 1 6‘»6 4 [ 1,342.4 | 1,361.8 | 1,364.2 [ 1,476.4 | 1,318.9 | 1,431.7 | 1,371.9
By geographic regions: ©
Africa. 56.0 63.2 85.8 8 618 66. 4 50. 4 . 58.2 60.7 66. 0
Asia___. 215.2 217.1 242. 0 1 242.6 262.7 260. 8 258, 256.5 262.2 236.7
‘Australia and Oceania. __do____ 26.7 36.6 29,2 7.2 34.2 319 46.7 37. 36.3 45.3 40.9
Europe. .- e .do..__} 845.0 385.3 376.8 .4 362.7 366. 1 3615 367.6 417.9 419.9 388.6
Northern North America._ _.do__..| 272.6 304.9 202.7 326. 4 338.8 313.3 318.0 302.5 325.4 338.9 205.8
Southern North Amerieca.. - do...| 113.6 123.1 123.7 141. 6 107. 6 1091 109.5 105.0 1119 120.1 127.3
South Ameriea_. .. __________ do-__.{ 196.6 | 20411 3817 206.0 1 199.3| 186.1 | 199.7| 207.0 [ 23L.7 ) 193.6| 210.2
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg. )...do_.._ 2.9 2.1 5.8 2 3.2 3.9 1.1 .4 1.2 .2 1.0 7 1.4
Republic of South Afriea ____.____.____ do___.| 17.4 21.4 27.0 22.7 16.9 18.8 15.6 28.6 23.6 23.3 16.9 11.2 26.8 28.0 13.6
Asia and Oceania:
Australia, including New Guinea 15.4 24.4 19.5 16.2 19.1 22.9 28.8 25.0 23.4 33.2 311 16.2 41.0 22.0 18.7
State of Singapore___________ _do. 1.2 1.2 .9 .9 .8 1.4 1.2 .7 .9 1.2 .7 1.1 i.2 1.1 1.3
India___.______ 21.0 21.3 26.9 22.0 16.1 21.3 19.2 24.2 20.6 20.7 22.5 16. 6 32.7 25.2 25.2
Pakistan_ 3.1 3.5 4.0 3.1 2.3 3.0 2.7 2.7 2.9 3.2 3.1 2.0 5.2 5.4 3.6
Japan____...____ 87.9( 13.1 106, 2 113.7 116.7 [ 120.0 131.8 129.7 128.5 123.6 98,1 109.3 104. 4 124.4 127.2
Republic of Indonesia.____ - . 13.6 11.2 12,4 12.9 12.3 12.9 9.9 8.9 9.8 9.7 11.0 7.6 12.7 8.9 9.3
Republic of the Philippines.._...______ 26. 4 27.3 27.1 37.4 31.2 40.3 32.6 22.9 23.9 26.6 27.6 13.8 25. 4 25.6 3L.6
Europe:
FranCe . oo c e m e eaen 36.3 35.7 33.2 38.2 34.8 36.5 32.0 31.0 36.5 36. 7 31.8 19.3 33.6 33.2 34.2
East Germany. .2 .3 .4 .2 .2 .1 .2 .2 .2 .2 .2 .1 .8 .2
West Germany 71.3 80.1 76.9 80.7 75.9 74.3 79.9 83.1 83.0 91 0 92.2 61.8 77.0 83.6 91.2
Ttaly_. 31.3 37.7 33.0 37.5 35.9 36.3 41.7 31.5 43.0 43.9 40.5 23.9 33. 0 46.7 42.6
Union of Soviet ¥ - 1.9 1.3 1.7 .9 1.2 1.2 2.1 2.1 1.1 1.2 1.0 .4 1.3 1.4
United Kingdom ... ... ______.__. do.... 74.8 83.7 82. 4 93.8 79.1 84.9 80.7 77.0 95.8 96. 4 72.6 54.0 84 3 100. 8 84.68
r Revised. ¢ Corrected. # Less than $50,000. AManufactures of tobacceo are included in the nonagricultural produets total.
{Revisions prior to Jan. 1962 for exports and prior to Feb. 1962 for imports will be shown §Excludes “special category, type 17 exports. *New series. Data prior to Aug.
later. . 1960 may be obtained from Burcau of Census reports. O Effective with the Apr. 1962
@ Includes data not shown separately. ¥See similar note on p. S-21. SURVEY, the import totals and appropriate components reflect revisions to include uranium
o' Data for semimanufactures reported as ‘‘special category, type 17’ are included with ore and concentrates.  For certain recent months, the data by regions and countries exclude
finished manufactures. imports unidentified by area of origin. (See also note 4 for p. $-21.)
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Fune 1963 SURVEY OF CURRENT BUSINESS 5-23
Uniess otherwise stated, staiisties through 1960 1961 ‘ 1962 1962 1963
and_descriptive notes are shown in the 1961 onthly i 7 ] i
edition of BUSINESS STATISTICS Am‘;’é;ﬁ;ze& Apr. | May | June ! Inly | Aue, ! Sept. | Oet. | Nov. | Dec. | Jeon. | Feh, | Mar. | Apr. | May
! i i i ! i
FOREIGN TRADE OF THE UNITED STATES—Continued
i N ! i
FOREIGN TRADE—Continued ! | ‘
Value{—Continued ! i
General imports, by leading countrles©—Con. ;
North and South America: :
Canada i mil. §.. 25| 3047} 202.6 | 3261 3385 310 317.6 3253 338.7| 205.7| 2825 | 267.1| ©285.2
Latin American Republies, total@ .. do_._.} 207.% TLO260.8 1 235,01 2°0.6 204. 6 \‘ 2747 ] 28801 243.6 1 208573240
Argentina__._ 3 5 0 a8 T 0.0 7.0 0.8 10.8 5.9 1 13.2 13.0
Brazil.._.. 46.9 L0 351 7.7 44,2 42,51 53.9 56.7 ] on4! 23| 575
Chile______ 153 L7 10.6 20.2 1.9 21.3 ‘ 8.4 7.6 11.3 10. 1 277
Colombia__ 23.0 .2 20.4 22.9 20,6 35,9 14,5 19.5 12.0 2.7 4.2
Cuba___. 2.9 .2 () Q) Q) Q] 0 (n m m i
Mexlco._ 4.8 L1367 se0l 33 4201 L) 496 4061 .01 6.0
Venezuela 4.8 .2 86.1 66,2 %0.2 80,4 71 90.3 89.2 2.8 85.2
Imports for consumption, totalO- ..o __ do_._.}1,221.4 2 1,380.3 | 1,368.5 | 1,345.4 {14201 1,336.4 [1,139.2 |1,867.0 |1.418.2 |1.456.9 |_______.
By economic elasses: . . '

Cride materials 22.6 1 278.5 1 267.2 71 281 206.9 1 208.8 27;\,4 264.3 31 259.3 | 262.3 0.1 283.1 | 280.2

Crude foodstufis. __ | 1431 148.1 153.7 54.0 132.5 136.1 145.7 2 169.0 114.0 L8 158. 0 164.0

Manufactured foodstuffs and beverages__do__..| 133.5 | 140.8 | 133.8 1 160.8 108 | M47.8 176.3 7.0 | 159.6 94. 4 2921 150,01 1527

Semimanufactires. .oocceeae- d 250.0 | 2827 | 2858 | 208.4 280.7 | 281.1 276.4 1 2889 | 263.0 | 256.2 61 202,01 312.8

Finished manufactures .. oocooooaoa oo 423.2 | 495.9 | 484.9 | 51L9 489.4 | 5047 561.5 | 539.3 | 480.5 410 3 2| s596.1] 5471

By principal commodities:

Agricultural products, total @ ... 307.6 | 323.0 312.7] 3359 300.4 | 330.2 | 313.1¢ 333.1] 350.1| 351.2 | 232.6 | 374.0 | 353.0| 348.2
Cocoa (cacao) beans, incl. shells 13.4 110 17.2 12.6 16.7 17.6 10.0 4.4 4.8 6.3 7.9 20, 4 13.1 17.2
Coffee. oo 80.3 82.5 75.2 82.2 63.9 0.4 83.3 83.3 84.1 98.2 48.7 &8, R 83.2 90.1
Rubber, crude, including guayule.. 18.0 19.0 18.5 211 168.0 20.7 19.1 L 9 17.3 21.9 19.3 17.3 26.3 18.0 19.1
SR oo 8.2 42.4 38.2 583 46,7 54.9 35.4 3. 49.9 54.1 43.2 17.7 41.7 44.1 45. 8
‘Wool and mohalr, unmanufactured_._.do_.__} 16.5 17.4 16,1 15.7 16.3 13.1 7.0 14.6 17.6 19.4 20.7 144 ) 7284 25.1 19.7

Nonagricultural produets, total @ ... do....f 913.8 1,075.2 11,032.1 | 1,020.8 | 1,088.2 | 1,032.3 |1,001.0 [1,110.6 | 985.2 1 006.6 | 993.0 [1,065.2 [1,108.7 |__.__.__
Furs and manufactures_. . 8.4 8.0 6.2 5.6 6.6 7.0 5.4 55 17.7 16.6 9.7 9.8
Iron and steel produets.. 37.7 56. 6 514 51.1 53.7 41.2 47.6 49.9 43.3 32.6 47.0 52.7
Nonferrous ores, metals, and mfs., total O

mil. $._ 89.1 95 .7 101. 0 89.5 [ 2103.9 96.1 89.6 3.2 94. 5 8.0 ).

Copper, incl. ore and manufactures__do.___ 23.2 2.7 .1 23.6 23.7 21.6 20.6 20. 4 17.6 24.5 2271 _ _
Tin, including ore..... 9.9 6.7 11.0 12.5 8.9 8.4 8.3 9.9 6.7 10.3 7.6 .8
Paper hase stocks. 27.7 30.1 29.1 30.4 30.4 27.8 31.8 29.8 33.6 31.2 26.6 . 9
Newsprint.. ... ... 57201 BS.0 A6 6L7| 63.9| 57| STT| 53.2] O8.6] OR6| 60.3 5.7
Petroleum and produets_ .. ... do_._.; 136.9 147.3 133.5 139.8 141.5 140. 2 142.1 146.2 127.1 169. 9 156.7 .8

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Air Carriers

Scheduled demestic trunk carriers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @ -
Transport, total @
Passenger..
Property..
U.8. mail._

Operating expenses (incl. depreciation)_._do_.__
Net income (after taxes) do_.._

Operating results:
Miles flown (revenue)
Express and freicht ton-miles flown__
Malil ton-miles flown_____ ...
Passengers originated (revenue)..
Passenger-miles flown (revenue)

Express Operations

Local Transit Lines

Fares, average cash rate§._____________.
Passengers carried (revenue).....___.._.
Operating revenues (qtrly. avg. or total) A._mil %..

__centg__

Class I Motor Carriers (Intercity)

Carrlers of property (qtrly. avg. or total):
Number of reporting carriers_......
Operating revenues, total.
Expenses, total ___.______._
Freight carried (revenue)

Carriers of passengers (qtrly. avg. or total):
Number of reporting carriers. ..
Operating revenues, total.
Expenses, total._._________
Passengers carried (revenue)

wwo-mill

Class I Railroads

Freight carloadings (AAR):d"
Total cars._..
Coal_..

---thous..

Forest products..____
Grain and grain produ

r Revised, d Deficit. 1 Less than $50,000.
refined bauxite (imports for 1961 totaled $11.1 mil.).
of carriers filing complete reports for 1961,

t See similar note on p. S-22.

©® See similar note on p. S-22.

514.8
509. 6
461.2
32.2
12.9
512.4
96.0
57,451 | 59,409 | 61,754 | 62,820 | 60, 200
87,131 45,207 | 43,381 | 46614 | 44, 278
12,248 | 13,580 } 13,422 | 14.046 | 13,064
Q73811 3090 | 4,206 4145 | 425
2,475 | 2,667 | 2,746 | 2662 | 2063
sge2l sgseq Lo 95.3
s20.1 | 329, [LIIIIIIIIIIIIN 20.8
19.6| 20.1] 200| 20.1]| 20.1
604 | 50t | 610 | 630 | 5%
347.4 | B89 | T 357.7

2,382 | 2.393 ] 2,260 | 2,339 | 2,885
424 439 389 410 540
29 30 33 27 29
156 158 147 157 185
237 231 206 196 248

2 Beginning July 19462, includes data for

3 Quarterly average. 4 Number

3 Excludes intra-Alaska and intra-Hawail.

¢ Includes data not

Dighiownl feparatelhis £ R ARevisions for 1961 are available.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

55,689 | 58,283 | 58,182 | 62,562 | 57,630 | 58,677
39,734 |7 47,561 | 48,228 | 53,027 | 40,346 | 47,927
1L, 851 |712,980 | 12,512 | 14,275 | 13,587 | 18,026
3,710 [ 4,164 1 3,068 4,114 | 3,871 | 3,722
2,660 | 2,920 2,703 | 2,655 | 2.458 | 2,586
,,,,,,,,,,,,,,, 941 | boeo] 1045
_______________ 2709 |emoec e 31.7
20.1 20.2 20.2 20.2 20.3 20.3
538 561 571 638 608 594
________________ 3318 [ecomceofocaanaa| 365.8

2,043 1 2,300 | 2,852 | 2,429 1 2,251 ; 2,470
261 433 540 444 422 499
19 23 30 24 24 32
138 155 184 150 142 165
216 214 254 236 247 241

61,914
43,715
13,756
4, 008
2,755

181

2,031
406
29
139
213

2,661
437
38
186
273

62,393
46,919
14,191
4,553
2,986

210

2,389
449
35
148
205

§Revised effective Jan. 1960 to reflect fares charged in U.S8. cities with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov. 1961 SURVEY.
J'Data for June,Sept. and Dec. 1962 and Mar. 1963 cover 5 weeks; other months 4 weeks
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§-24 SURVEY OF CURRENT BUSINESS June 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaveré\ge Aypr. Aay | June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. Mav
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight c‘arloadmgs (AAR)5—Continued
Livestock____ 19 18 17 16 13 12 27 36 24 15 11 9 14 13 13
Ore____.._____ 145 144 100 194 275 212 203 221 152 95 63 41 52 77 79 185
Merchandige, 1.c.] 121 9 97 94 116 85 90 110 90 82 91 7 75 96 73 71
Miscellaneous.__ _ 1,252 1,277 1,251 1,244 1, 480 1,102 1,169 1, 486 1,296 1,214 1, 363 1,044 1,109 1,491 1,266 1.284
Freight carloadings, seas. adj. indexes (Fed. R.):f
03] 73 F Y 1957-59=100.. 161 192 96 94 90 90 90 90 90 94 9 88 95 95 97 97
Coal_ d 87 90 93 03 87 87 92 89 88 91 84 86 91 88 99 101
COoKe . ool 7 81 93 80 71 69 77 74 69 68 75 79 81 84 94 106
Forest products..cooo ... 95 97 98 101 95 94 95 94 95 98 94 92 98 99 95 96
Grain and gra.in products.. 104 101 107 103 94 81 98 98 101 110 100 90 111 107 109 109
Livestock.._ 71 67 79 70 52 56 62 67 73 68 59 50 52 60 62 56
Ore 83 83 83 87 87 84 79 75 69 79 76 69 91 101 66 82
M erch'mdlse telooo. 61 49 52 51 51 49 47 45 45 45 44 42 41 40 39 38
Miscellaneous... 92 94 98 95 92 93 91 89 92 96 94 92 96 97 99 98
Financial operationg (qtrly. avg. or total):
Operating revenues, total 9 _.
Freleht
Passenger___
Onerating expenses.._..
Tax aceruals and rents___..
Net railway onerating income..
Net income (after taxes) . ....--
Operating results:
Frelght carried 1 mile (qtriy.) . .. hil. ton-miles__| 2144.5 | 2 151.9
Revenue per ton-mile (qtrly.ave.) - ... cents__| 21.373 | 21.347
Passengers carried 1 mile, revenue (qtrly.)..mil..| 25,064 (24, 969
Waterway Traffic
Clearances, vessels in forelgn trade:
Total U.S. ports -.thous. net tons__| 14,073 | 14,913 | 14,045 | 16,396 | 15,957 | 15,286 | 16,501 | 15,932 | 15,135 | 14,991 | 14,143 | 11,100 | 13.831 | 14, 583
Forelgn vessels.__ do_.__ 11 411 112,066 | 11,329 | 13,143 | 12,817 | 12,408 | 13,336 | 12,700 | 12,309 | 12,259 | 11,575 9,447 | 11,337 { 11,901
United States vessels. ooooccocoooooos do....| 2,662 2,847 | 2,716 | 3,253 | 3,140 | 2,878 | 3,165 | 3,232 | 2,826 | 2,732 | 2,568 | 1,662 | 2,494 | 2 682
Panama Canal:
25 SRS _thous. lg. tons..| 5,445 5,490 1 6,103 6,057 5,684 5,495 5,167 4.932 4,889 | 5,177 54221 4,118 4,876 5,610 5,379 {_ .. ___
In United States vesselS. ccommmomevmaanan do..__ 823 855 832 986 828 741 830 720 896 | 1,013 713 547 531 744 792 ...
Travel
Hotels:
Average sale per occupied room._______..dellars__| 9.23 9.35 9.67 9.00 9.64 875 9. 60 9.66 | 10.14 9.82 8. 90
Rooms occupied .- oo _ooooooo. % of total._ 62 61 64 64 63 54 60 64 69 59 47
Restaurant sales index._.___ same mo, 1951=100_. 112 112 108 125 116 107 106 111 111 106 109
Foreign travel:
U.8. citizens: Arrivals_____ 174 195 170 178 204 265 333 250 186 152 140
Departures 168 191 183 183 304 282 246 189 156 129 146
Aliens: Arrivals__________ m 125 121 129 130 149 159 177 134 107 102
Departures.....____ 93 103 95 100 122 126 125 129 112 97 105
Passports issued and renewed_. 71 76 107 125 114 85 72 57 52 44 40
National parks, visits § .. __.... 2,323 | 2,678 | 1,357 | 1,981 | 4,861 | 7,554 | 7,573 % 3,288 | 1,920 955 635
Pullman Co. (qtrly. avg. or total): s
Passenger-miles (revenue) 761 726 | |eeaal 0 TR P, 30 T PR 635
Passenger revenues - -...... 12,577 | 12,076 | _jecoeoo.. 11,694 Joeommeo]oco 13,085 Jo oo |oeeaao 10, 702
COMMUNICATIONS
Telephone earriers:
Operating revenues @ - oo cccmmmaccacaanc 740.7 792.6 783.3 796.8 791.1 810. 6 782.6 816.7 806.0 815.7 821.1 797.1 830.3
Station revenues.__ 414.4 | 440.0 435, 4 438.8 | 439.7 440.7 441.1 452.1 450.8 § 451.8 455, 4 452. 5 457.3 |-
Tolls, message_ .. _ 252.0 { 270.4 267.4 278.0 269.1 285.8 256.8 | 280.6 269.5 | 276.3 280.6 | 257.0 285.1
Operating expenses 441.4 | 468.2 458, 5 475.1 458.8 473.5 458.7 487.8 481. 4 487.6 485.6 | 465.7 488.1
Net operating income © 126.6 139. 6 135. 4 134.5 138.3 141.1 134.7 [ 2176.6 141.2 146.6 143.2 140.9 145.7
Phones in service, end of year or mo.__. 67.6 70.8 68.6 68.9 69.0 69.6 70.0 70.3 70.5 70.8 71.0 7L.2 71.5
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:
Operating revenues__ .. _ccooeo oo thous.$__| 22,144 | 22,010 | 21,980 | 23,011 | 22,366 | 21,259 | 22,748 | 20,803 | 22,779 | 21. 245 | 21,866 | 22,800 | 21,759 | 23,044
Operating expenses, incl. depreciation..__do.__.| 20,004 | 20,197 1 19,614 | 20,762 | 20,389 | 20,854 | 20,996 | 19,703 | 20,564 | 19,854 | 20,468 | 21,381 | 20,123 | 20,977
o Net operating revenues._ .. .o.o—.oc.._.- do..._| 1,029 582 | 1,013 861 659 | 4828 600 214 | 1,240 598 600 469 364 784
cean-cable:
Operating revenues ... -occeeacoroceeen- do....| 3,023 | 3,013| 2,883 | 3,145 | 2,902 2,956 | 3,031 | 2,786 | 3,169 | 2,069 | 2 031 3,119 | 2,87 3,053
Operating expenses, incl, depreciation._. _do__._{ 2,452 | 2,542 2,463 | 2,581 ( 2,444 | 2,623 | 2,534 | 2,470 | 2,612 | 2,602 | 2,433 | 2,605 | 2,510 | 2,681
Net operating revenues. .- ... do.... 240 153 96 257 161 a5 191 20 243 54 90 179 45 30
Radiotelegraph:
Operating revenues 4,471 4.675 4,460 4,808 4,719 4, 607 4,614 4,524 5,101 4,685 4,718 4,813 4,421 5,000 |-
Operating expenses, incl, depr - 3,453 3,675 3, 536 3,699 3,734 1 3,697 3,743 3,626 3,872 3,767 | 38,911 3,869 3, 686 3,724
Net operating revenues._ . . _.co_.._______. 857 817 739 919 801 726 761 706 | 1,036 740 631 727 549 | 1,092
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganie chemicals, production:}
Acetylene. oo mil. cu. ft__ 968 | 1,093 | 1,102 ) 1,133 | 1,066 | 1,105 | 1,089 { 1,128 | 1,093 | 1,094 | 1,102 | 1,139
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons._| 433.9 ) 481.6 508. 3 510. 7] 496.0 471.1 464. 2 470.5 | 489.1 504.4 524.2 501.3
Carbon dioxide, liquid, gas, and solid ___.__. do_.__ 76.0 85.7 754 96. 9 100. 6 105.7 107.8 92.1 89.6 77.5 75.4 72.7
Chlorine, gas - do..._ 383.4 428.6 | 423.1 432.8 427.5 438.9 441.1 428.2 | 444.9 441.9 439.3 434.1
Hydrochlorie acid (1009 HCI) - coeceecauo- do__..| 758 88.1 80.1 80.1 91.0 90. 4 89.6 90.0 92.5 93.1 4.8 83.6
Nitrie acid (1009, HNO3)... 281.6 303. 4 292.3 | 305.9 277.9 278.0 | 299.7 303.7 319.1 334.9 341.8 | 362.9
Oxygen (high purity) . ______._.__._.__ mil. cu. ft__] 6,555 | 88,347 ] 8,577 | 80831 7,782 | 7,433 ] 8,103 | 8,129 | 8,849 ) 8945 | 9,490 9, 547 X -
Phosphoric acid (100% P320s).----thous, sh. tons..| 187.8 200. 4 209. 4 232.5 188. 4 177.5 195-5 195.0 211.2 202.1 192.9 217.7 218.2

r Revised. 1 Based on unadjusted data,

1962, datainclude quantities for 14 plants not previously reporting.
o"Ddt‘l jor June, Sept., and Dec, 1962 and Mar. 1963 cover 5 weeks,
fRevised (effec tive w ith Dec. 1961 SURVEY) to new base period; sce corresponding note

in Mar. 1963 SURVEY.
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2 Quarterly average.

3 Beginning Feb.

a8eenote ©. 4 Deficit. 1,391,000 visits.

Q Includes data not shown separately.
Federal income tax provisions for 10 months of 1962 occasioned by Revenue Act of 1962,

§ Data beginning Jan. 1963 include visits to new park; comparable figure for Apr. 1062,

® Figure for Oct. 1962 reflects aljustment of

IScattered revisions for 1959, 1960, and Jan.-Oct, 1961 are available upon request.



June 1963 SURVEY OF CURRENT BUSINESS S-25

1961 1962 .
Unless otherwise stated, statistics through 1960 ’ ’ 1962 1963
an!:l’ descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr. Muay June July Aug. | Sept. Oct. Nov. | Dee. Jan. Feb. Mar. Apr. May

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inoreanic chemieals, productioni—Continued
Sodium carbonate (soda ash), synthctic (587

090 il hous. sh. tons__| 376. 383.¢ k
Rodium silicate (soluble silicate glass), anhydrous i ; o ' - 0971 45LZ) 474G 4659 | 4624 452.8
Sodium sulfates (anhydrous, ,Oﬁntetﬁo;“éi;ghﬁﬁs“ 43'{‘ %‘i 516 55.1 42.7 36.8 44.8 42.3 53.7 50.2 41.3 40.8 44,0 oo
Suiutie neta (1000 RO oo S GO L85 15051 1,6 (16095 | 1onis | 14 1400 | 10k | oo | i b oS | o

Organie chemicals:?
Acetie acld {(synthetle and natura

3, production

mil. 1h__ 65.3 817 5.2 85.6 79. 4 77.2 86.1 81.1 5 0.9 Q. 87.0
Acetic anhiydride, production. ......_..._.. do.__{ 105.0 1 1037 1022 | 1050 | 107.4 | 1015 | 1039 | 108§ S I B I L B B o T e
Acetylsalicylic acid (ospirin) ,production. _do____ LY 2.3 2.1 2.4 2.0 L8 2.3 2.1 5 0 54 o 0 4 O R
Aleohol, ethryl:
Production (inel. spirits) _______._ mil, tax gal..} 52,1 2.4 52.1 50.3 50,4 49.3 45.5 40.5 63. 5 2.6 5R.T
Spocks,end of rnonph (inel. spirits) .- 138.9 151.3 153.1 151.5 154.0 158. 1 157.6 147.1 151;:7 1447 155‘3
Used for denaturation. - .___..____.__ 43.2 42.3 40.8 44.6 42.7 30.1 41.5 40.6 43.5 1.4 41.6
Taxable withdrawals (incl. spirits)_..___ do_... 5.1 5.3 4.8 5.5 5.4 4.4 5.1 5.7 A 6.4 46
Alcohol, denafuved:
Production._._ [ 23. 4 22.9 21.7 24.0 229 211 22,4 21.5 23. 8 22,8 22.9 0
Consumption (withdrawals). ; 23.41 230 214 24.8 23.9 21.3 24.0 21. 4 23 4 219 9.7 3
Stocks, end of month ... 6.2 3.9 5.7 5.0 4.1 3.8 2.2 2.3 9 1 3.0 39 51
Creosote oil, production.. 7.3 5 8.6 8.0 7.7 7.2 8.1 7.8 7.9 7.5 8.1 7.6
DDT, production_____..__.._. -mil. 1b..| 14.3 13.9 12,1 14.5 3.4 6.1 15.7 4.0 15.5 4.7 155 14.9
Ethylacetate (85%), production_ ____._____ do__.. 8.5 8.1 7.3 7.9 12.4 5.2 9.0 6.6 7.6 10,7 6.3 6.9
Ethylene ¢lycol, production__._____________ do__.. 98.6 | 100.9 88.8 0.4 103.6 1 119.1 12201 1064 11201 114.4 117.0 124.4
; yeol, proqucy g 0 3. - o - . 2. L. X! 24. 16,9 | 1381 7.6
Formaldehyde (37% HCHO), produetion. do_._.| 146.0 | 166.7 | 165.3 | 172.2 | 1641} 150.2 | 169.0 166.0 88, - 179.0 ¢ 7 S
Glycerin, refined, all grades: Y - ! 56 188.3 ‘ 160.8 | 167.8 | 186.9) 2140 2128 | ._____.
Production _____..__.__ 22.4 20,8 212 18.8 21,1 17.8 211 18.3 19,9 23.0 5.6 23.1 10,8 22 5 99 0
Stocks, end of month 3¢.3| 327 361 337| 354| 323] B0.8! 278 25 30.5 | 32 32, 30, Sou | ST
Methanol . production: o P 25.8 > 32.8 32,9 30.3 20.6 P | P,
Natarat.. .. It 1 1 1 1 B! it .1 at .1 1 .
Synthetie oo ool 256 28.0] 27.9) 2|0 26.5| 20.8| 23| om2| 992 228| 92| 270
Phthalic anhydride, production....__ SL7 34.4 33.7 31.5 33.3 33.6 33.2 34.8 36.1 35.8 38. 4 35.2
FERTILIZERS
Exports, total @ _--thous.sh. tons._ 538 602 684 635 543 563 699 653 668 565 475 285 767
Nitrogenous materials. 31 67 128 9% 24 10 60 51 74 86 33 16 92
Thosphate materials_ R _ 429 448 464 466 444 42% 547 504 547 397 370 213 600
Potash materials . . 64 71 % 58 47 99 82 66 63 63 51 54 46
Imports, total @ 228 253 397 287 195 229 199 232 215 232 218 197 315
Nitrogenous materials, total @ . 123 129 230 186 129 1133 81 84 110 92 79 a6 135
Nitrate ofsoda___.__.__._ - 41 36 69 A5 51 33 20 22 27 20 12 20 44
Phosphate materials 13 18 24 14 13 24 19 23 20 14 22 17 33
Potash materials.._ ... ____ - 36 51 59 10 10 22 49 71 43 77 72 44 7
Potash deliveries (K303 . o _____._ do.__. 173 197 365 258 60 123 226 142 225 113 199 308 167
Superphosphate and other phosphatic fertilizers
(100%7 P30s)-9
Production ..o . thous. sh. tons__ 227 227 248 255 204 170 202 207 241 253 220 261 TO47 270 R
Stocks, end of month ... ... do_... 414 415 302 253 316 382 416 418 426 479 505 505 | 7490 Rl 7o A
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments:
Black blasting powder-.._ -..thous. 1b__ 127 102 83 35 {7 (RO, D, 2379 2424 2997
High explosives_._____. - 82,424 | 92,400 ] 91, 583 {101,886 [100,792 [ _.____{ ... 2300,657 2291,086

Paints, varnish, and lacqu
Total shipments_.______.
Trade produets_..

145.8 | 152.7 166. 7 188.0 | 178.3 1 164.5 | 179.2{ 153.2

1 110.3 151290 [ r 1315 152.6
38h.5 80.81 102.0 1 11431 108.0] 1044 | 113.0 93.2

57.3 | 568.0 | r73.7| 89.2

Industrial finishes___. - $59.3 62.9 64.7 73.7 70.3 60. 1 66.2 60.0 53.01 s61.0 57.8 63.4
Sulfur, native (Fraseh) and recovered:t
Production. . ____________ thous. Ig. tons._ 519 489 447 474 467 473 514 499 497 504 431 482
Stocks (producers’), end of month______.___ do.__.! 4,008 1 4,837 | 4,779 | 4,761 | 4,751 | 4,777 4,818 ] 4,862 4,938 [ 4,063 | 4,941 | 4,199
SYNTHETIC PLASTICS AND RESIN
MATERIALS

Production:®
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes______. il
Molding and extrusion materials
Nitrocellulosc sheets, rods, and tu

Phenolic and other tar acid resins
Polystyrene. o .o
Urea and melamine resins

Vinylresins
Alkydresins. . occommoaooo
Rosin modifications.

Polyesterresins. .
Polyethylene rest

Miscellaneous (incl. protective c gs) - ..do____

r Revised. 1 Beginning July 1962, excludes ammonium phosphate formerly included. 1See similar note on p. S-24. FData (except for alcohol) are reported on the basis of
2 Quarterly total. 8 Beginning Jan. 1961, trade sales of lacquers (formerly shown with 100%, content of the specified material unless otherwise indicated.
industrial finishes) are included under trade produects. 4 Beginning Jan. 1962, datainclude ¢ Includes data not shown separately. §Revisions for 1960-Apr. 1961 for superphosphate
protective coatings (formerly excluded); amounts of these for Jan. 1962 are as follows (mil, and for Jan.-Mar. 1961 and Jan. and Feb. 1962 for paints, ete., will be shown later.
1b.): Phenolie, 2.5 (incl. somme rosin modifications no longer shown separately); polystyrene, tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur. .
6.0; urea, etc., 3.8. 5 Beginning Jan. 1963, data based on expanded sample; data for Oct.— @Beginning July 1961, data are not strictly comparable with those for earlier periods
Dec. 1962 on new sample (mil. dol.): Total shipments, 159.9; 138.3; 114.4; trade products, 90.6; because of the incltision of companies formerly notjreporting; monthly averages are based on
75.6; 60.5; industrial finishes, 69.3; 62.7; 53.9. reported annual totals.
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$-26 SURVEY OF CURRENT BUSINESS

June 1963

1961 | 1962 1962 1963
Unless otherwise stated, statilsltics through :365(1’
d descriptive notes are shown in the
::i‘itioneof gIIJSINESS STATISTICS lglé)enr;l;lgr Apr. | May | June | July | Aug. | Sept. | Oct. Nov. Dec. Jan, Feb. | Mar Apr. | May
ELECTRIC POWER AND GAS
ELECTRIC POWER
tlon (utitity and industrial), total ©
Production ( ¥ an ) mil, kw.-hr..| 73,226 | 78,588 | 73,528 | 78,071 | 77.819 [ 80,322 | 84,003 | 77,018 | 79,784 | 78,100 | 82,702 | 86,509 | 77,123 | 81,530 | 78,273
Electric utilities, total_ __.do__..| 66,003 | 70,993 | 65,873 | 70,241 | 70,164 | 72,933 | 76,439 | 69,680 | 72,002 | 70,656 | 75 312 | 78,835 | 69,990 | 73,720 | 70, 535
By fuels__ _do._..| 53,349 | 56,982 | 40,873 | 55,020 | 56,397 | 59,479 | 63,226 | 57,695 | 58,926 | 57,009 | 61,250 | 64,908 | 57,323 | 58,455 | 55,681
By waterpower_ . _...__. do__..| 12.654 | 14,011 | 16,001 | 15,221 | 13,767 | 13,453 | 13,213 | 11,985 | 13,076 | 13,557 | 14,062 | 13.927 | 12,668 [715,266 | 14, 854
Privately and municipally owned util..__do..._] 53,636 | 57,694 | 53,103 | 57,053 | 57,260 | 59,281 | 62,424 | 56,774 | 59,150 | 57,452 | 60,040 | 63,804 | 56,543 | 59,661 | 57,451 .
Other producers (publicly owned).......- do....| 12,367 | 13,299 | 12,770 | 13,188 | 12,904 | 13,651 | 14,015 | 12,906 | 12,853 | 13,205 | 14,372 { 15,031 | 13,447 | 14,059 | 13.084 |___.___.
Industrial establishments, total._______.._. do._..| 7,223 | 7,594 | 7,65¢| 7,829 | 7.655 | 7,300 7,654 | 7,338 | 7,782 | 7,452 | 7,300 | 7,675 | 7,133 | 7,810 7,738\ _.
Byfuels. ...ooaaas 6.942 | 7,306 1 7,318 7,507 7,373 7,143 7,405 | 7,106 7.496 | 7,163 7,003 7,362 6, 842 7,486 7.424
BY Waternpower. . ooooocooococaiccoees 280 289 336 322 282 247 249 233 286 290 297 313 290 324 314
Sales to ultimate customers, total (EEI)§....do.._.| 60,061 | 64,674 | 62,143 | 62,216 | 64,056 | 5, 184 | 67,269 | 66,917 | 64,913 | 64,215 | 66,077 | 69,608 | 68,668 | 67,920 {..______| .. ____
Commercial and industrial:
Small Hight and power._._ 11,239 | 12,008 | 10,958 | 11,273 | 12,475 | 13,102 | 13,418 | 13,354 | 12,268 | 11,803 | 11,840 | 12,073 { 12,018 | 12,076 |._._____|..._..___
Targe light and power. ... ceoaaaaao. do....| 28,952 | 31,160 | 30,384 | 31,443 | 31,527 | 31,197 | 32,285 | 32.092 | 32,215 | 31,450 | 31.201 | 31,641 | 30,959 | 31,982 ._______| ... __
Railways and railroads. . _ceeeoaoooooooo do-... 390 293 391 363 355 350 360 347 375 398 466 447 430 435
Residential or domestic___. ~do_...| 17,418 | 18.868 1 18,308 [ 17,006 | 17,513 [ 18,364 | 18,978 | 18,879 | 17,714 | 18,133 | 20, 145 | 22,914 | 22,756 | 21,050
Street and highway lighting. . do_._. 564 612 574 540 515 524 566 601 651 695 730 743 669 652
Other public authorities____ .do____.! 1,370 1, 529 1,443 1,489 1, 564 1,528 1.535 1, 534 1,577 1,58 1, 605 1. 694 1,739 1.601 |.
Interdepartmental. .. oceooooaoaana do....| t128 104 84 103 106 119 128 111 112 96 88 96 97 123
Revenue from sales to nltimate customers (Edison
Electric Institute)§. . oo ool mil. $-{ 1,014.1 |1,085.4 11,041.6 |1,040.5 |1,079.7 [1.102.6 |1,125.9 |1,128.3 [1,089.8 |1,077.0 {1,102.5 } 1,158.0 11,150.1 [1,119.5 {__ ... ___|......__
GAS
Manufactured and mixed gas (quarterly):{o
Customers, end of quarter, total @ tho 2,071
Residential _________________. de 1,937
Industrial and commercial . __.... 133
Sales to consumers, total@ ___.___.. 563
Residential. ... ______. .-d 401
Industrial and commereial d 158
Revenue from sales to consumers, totalQ " 0.7
- .
Restdenttal . ... do...-} 54.4
Industrial and commereial .. ___._______. do..--[ 159
Natural gas (quarterly):15
Customers, end of quarter, total @ .. ___.._ thous-.| 31,661 | 32,531 |____.. . _|._._____ 32,249 33,102
Resldential. .. __.._.. ~do._..| 29,093 | 29,891 | .. |oceoao-. 29, 656 30,379
Industrial and commerelal. « oo ... do...-| 2,833 | 2,602 | . __|-ooo.._ 2. 556 2. 684
Sales to consumers, totalQ ... mil. therms..| 23,397 22, 556 25.033
Residential. ..o ... - 7,894 5 8, 204
Industrial and commercial 14,272 14, 648 15, 562
Revenune from sales to consumers, totalQ ._mil. $_| 1,424.7 | 1,529.2 | _______|.__.____ 1,362.6 1,541.0
Residential - 8 720.7 835. 8
Industrial and eommerelal. ..o ... 4 606. 3 661. 2

ALCOHOLIC BEVERAGES

Beer:
Production -mil. bbl..{ 7.92 8.07 8.35 9.76
Taxable withdrawals. do..| 7.42 7.60 7.46 9.06
Stocks, end of month --_do_.._| 10.61 10.46 | 11.07 [ 11.20
Distilled spirits (total):
Production . _..coooooooooaaal mil. tax gal__} 1535 12.90 | 13.16 | 15.94

Consumption, apparent, for beverage purposes
mil, winegal_.| 20.12 | 21.14{ 18.64 | 21.15

Taxable withdrawals______._______ mil. tax gal._| 10.04 | 10.27 9.38 | 10.86

Stocks, end of month. d - . . 885.90 | 890.60

Imports el 3 . 60 3.03 3.55
Whisky:

Production. ... .. A X 10.28 | 12.13
Taxable withdrawals_ . g
Stocks, end of month_ -~-do. . . 862.36 | 867.44
Imports. - cevemn oo . . 87 A 2.70 3.09

Rectified spirits and wines, production, total

mil. proof gal_.| 7.05 7.20 6.21 7.54

WhiSKY oot dm e e do.._- 5.32 5.33 4.48 5.44

Wines and.distilling materials:
Effervescent wines:

Production.-cocoweeooooaaooaoan .34 .37 .35 .49

Taxable withdrawals. .31 .32 .22 .30

Stocks, end of month. 2.64 2.79 2.76 2.93

Imports .08 .09 .07 .08
Still wines:

Production. ...l 14.00 | 15.78 2.15 2.64

Taxable withdrawals.
Stocks, end of month_

12.98 § 12,52 ] 12,10 | 11.93
-] 175.82 | 178.89 | 164. 42 | 151.03

Imports. .93 1.08 1. 06 1.31
Distilling materials produced at winerfes.._do....] 27.61 | 31.27 1.70 1.58
* Revised.

1 Beginning Mar. 1961, data include sales not previously reported.
© Revisions for 1960-1961 appear on p. 32 of the June 1963 issue of the SURVEY.
§ Includes data for Alaska and Hawail,
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9.90 9. 06 7.38 7.41 6. 50
9.22 9.18 7.42 7.17 6.75
11.49 | 10.80  10.29 | 10.07 9.38

6.43 8.34 | 10.17 | 14.84 | 14.40

18.67 ( 20,421 19.40 ( 23.83 ( 26.71
8.29 9.82 | 10.70 | 14.62 | 12.70
886.81 | 882.85 | 879.54 | 875.83 | 874.62
2.90 3.28 4.06 5.29 5.45

3.42 5.32 6.16 8.71 10.13
5.02 6. 58 7.82 | 11.06 9.63
864.49 | 861.04 | 856.98 | 851.27 | 849.18
2.567 2.88 3.58 4,75 4.81

562 6.78 7.51 | 10.69 9.31 6.32 6.49
4.12 4.83 5.60 8.29 7.12 4.59 4.51
.16 .37 .32 .36 .30 .34 .33
.19 .25 .35 . 50 .56 .49 .26
3.06 3.15 3.08 2.91 2.62 2.43 2.48
.06 .06 .09 .15 .16 .14 .04

1.07 6.15 | 59.71 | 86.89 | 14.79 5,66 3.85
9.16 | 12,28 | 1214 ] 1502 | 1526} 12951 12.78
131.76 | 123.99 | 173.62 | 241.60 | 239.38 | 224.60 | 214.C0
.78 .92 1901 1.24 1.60 1.29 .52

1.47 1 19.66 | 139.50 | 144.34 | 39,81 9. 46 5.21
}Revised 1961 data by quarters will be shown later.

'The averages shown for gas are quarterly averages.
Q Includes data not shown separately.

3.41
12.19
r201.99
.86

2.05

o

R

.95

3 la 7 qu Data for manufactured and mixed
gas include Hawaii (beginning 1960); for natural gas, Alaska (beginning 1961),



June 1963

SURVEY OF CURRENT BUSINESS

1961 | 1962 1962
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr. June July Aug. | Sept. Oct, Nov. Dee. Jan. Feb. Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (factory)$_.__._.__._____.___ mil.1b__| 123.7 128.5 | 147.5 152.6 | 122,41 104.3 92. 4 106.7 | 105.3 116.4 136.5 | 120.6 139.0
Stocks, cold storage, end of month._._..___do.___.| 18L.5 | 363.4 | 345.4 420.4 | 469.0 | 456.4 | 423.5 ) 384.2 | 344.8 | 318.7 | 310.9 5
C}ll’nce, wholesale, 92-score (N.Y.)_.______ $ perlb_. .612 . 594 . 586 . 584 . 588 . 590 . 596 . 587 . 590 . 589 . 586
eese:
Production (factory), totalt ___._________ mil.1b..] 1359 | 130.9§ 139.1 168.0 | 145.5 | 131.0 ] 1189} 119.1 | 109.2 | 117.2| 1155 | 109.5 144.3
American, wholemilk$_____..________. . . do__..| 954 91.2 98.6 126.5 | 107.3 93.8 82.7 78.7 70.2 73.2 75.7 101.9
Stocks, cold storage, end of month, total____do.__.| 429.8 463. 4 441.0 497.0 526. 6 520.5 493.1 454.9 438.8 | 422.1 395.9 360.0
Amerxcan whole milk__ d 379.5 420.4 390.8 454.5 483.8 | 481.8 457.1 421.4 398.6 1 384.2| 359.2 325.4
Imports 6.3 6.5 6.4 6.1 4.5 5.1 5.8 5.6 9.0 9.6 3.8 3
Prlce, wholesale, American, single daisies (Chl-
£ ) S $perlb_ 409 - 400 .34 392 .392 392 .392 . 406 . 408 . 409 .418 .425
Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened).—...o.----.. mil. 1b_. 5.8 6.4 5.2 6.8 7.2 6.7 5.9 7.8 7.2 5.8 5.0 4.5 .3 6.9
Evaporated (unsweetened)..._._..._.__.. do....| 176.5 | 160.3 1 177.3 215.0 8.5 1 171.5 | 140.3 | 143.0) 134.0 | 143.0) 1358 23.0 2| 190.0
Stocks, manufacturers’, case goods, end ofmo
Condensed (sweetened)... 1.1b__ 6.0 5.0 6.2 3.7 4.3 4.8 5.6 5.7 6.5 4.5 4.9 5.1 .3 5.5
Evaporated (unsweetened). ___Ado_ .| 243.6 178.4 95.8 221.5 8.9 271.3 262.7 229.1 174.2 141. 4 120.2 93.0 59.7 93. 4
Exports:
Condensed (sweetened) . ...cocooo.oo.._ do.._. 3.9 4.0 .4 5.9 4.0 4.1 2.5 5.6 5.9 3.6 3.4 3.2 .0
Evaporated (unsweetened) ... ........... do_... 7.6 5.5 2.4 6.3 5.4 6.1 2.6 9.6 7.4 2.6 2.2 2.6 .6
Price, manufacturers’ average selling:
Evaporated (unsweetened)....._._.. $ per case__ 6.30 6.11 6.16 6.03 6.02 6.03 6.05 6.05 6.05 6.05 6.03 6.03
Fluid milk:
Production on farmsY...__ ..o mil. 1b__| 10,454 | 10.494 | 11,232 11,926 | 10,912 | 10,191 | 9,636 | 9,740 | 9,345 | 9,813 | 10,043 | 9,470 11,149
Utilization in mfd. dairy produetsd..._.._. do 4,267 4,291 4, 809 5275 4,349 | 3.797 | 3,370 3,674 | 3,541 3,859 | 4.147 | 3,850 4,683
Price, wholesale, U.8. average._.... $ per 100 | 422 4.11 3.90 3.72 3.87 4.04 4.22 4,35 4,40 4.30 4,24 3 87
P odustion:t
roduction:
Dry wholemilk____.__.____...___.._... mil. 1b.. 6.8 6.7 7.5 7.7 4.7 5.5 6.0 5.9 6.8 7.1 7 8.0 4.9
Nonfat dry milk (human food)_._.._____ do____ | 167.8 180.9 | 214.3 236.5 2.1 148.4 127.5 136.0 140.5 167. 4 171.5 165.4 217.9
Stocks, manufacturers’, end of month:
Dry whole milk____ . e do....| 64 6.3 7.1 7.7 7.6 5.5 4.2 4.9 4.6 5.1 7.0 6.8 5.2
Nonfat dry milk (human food)..._...__.. do.._.| 136.6 | 123.4| 130.8 168.8 [ 142,21 11871 107.2| 86.4| 835| 99.01 966l 920 98.0
Exports:
Dry whole milk_ .o do___. 1.5 11 15 2.3 .6 1.9 1.3 1.8 .2 .9 2.2 155 | 3.7 4. ...
Nonfat dry milk (haman food)___________ do._.| 2L0} 25.5 18.9 31.6 L0 20971 2.6 2.8} 253 29.7 89 2424 637 __ .-
Price, manufacturers’ average selling, nonfat dry
milk (human food).....___ ... ... $ perlh__ 154 . 148 147 142 .142 . 142 . 143 . 143 .144 144 . 144 144
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) .__mil, bu..| 90.5] 96.9] 1013 1L.2] 86.2| 90.3| s87.9{ 740| 831| 97.8] 347| 99.4] 106.8) . _____
arley:
Production (crop estimate)... .-w.eeoeeeuo- doo__.| 1395.7 | 1429.5 || e m e e e[
Stocks (domestic), end of quarter, total..__.do____| J202.8 1 2283.2 0 _______f | 3123.7 | ...\ ..
On farms ldo-___ {21550 |2189.2 | . ___| 348.0 | |
Off fATMS - - - - oo do..__|2187.8 1212400 .| 3758 | _____|...._...
1]gxiports. Ln?lud]im(z hg[r;alt,&-._l.i .............. do.._.] 54 4.7 5.3
rices, wholesale nneapolis):
No. 2, malting.----.-.__.p_(z-.). ________ $ per bu.. 1.31 1.26 1.34 1.22 1.19 1.16 1.13 1 1.20 1.17 1.18 1.22
No. 3, stralght . oo do.__.| 128 1.20 1.28 1.18 1.14 1.09 1.07 1.13 1.14 1.12 1.12 1.14
C(gn:d tion ( timate, grain only)..mil, bu_.|*3,026 | 13,644
roduction (crop estimate, grain only)..mil. bu.._| * 3, DS ) e e T g e e R T T T [ Ty
Grindings, wet Smeess ..... g_r_ .............. do..._| 131 14.3 14.9 14.8 14.2 15.7 13.9 15.3 4.1 12.9 13.9 15.1
Stocks (domestic), end of quarter, totalm“. | 23,206
On farms 21.783
Off fArmS_ .- .« oo 21,463
Exports, including meal and flour 24.5
Prices, wholesale:
No. 3, yellow (Chicago) - _eo_....__._ $perbu..| 111
Weighted avg., 5 markets, all grades____.do._._| 1.06
Oats:
Production (crop estimate) ..o......___ mil. bu  f 1RO 11,032 ) e [ DRI MU RN SV ORI N
Stocks (domestic), end of quarter, total.____do._._{ 26567 | 2632 _______ L5y r 8 O 978 | e
On farms ldo.__| 518 2 558 869 |_______ b
Off farms. _ _.do.._. 281 274 109 ||
Exports, including oatmeal ___________.._._ do.... 1.7 2.5 5.0 2.6 2.5
Price, wholesale, No. 3, white (Chicago)
$perbu..| *.67 .69 .72 .69 66 64 67 .65 72 77 75 .73
Rice:
Production (crop estimate). . _..-...mil. bags @__{ 1542 | V64.5 | L e e e e e e e e
California mills:
Receipts, domestie, rough____._..._..__ mil, Ib._ 110 126 121 73 74 68 57 177 157 118 189 165
Sh]pments from mﬂls, mi]led rice.__..___do.. 71 79 110 80 37 53 43 39 76 56 138 140
Stocks, rough and cleaned (cleaned basis), end
ofmonth_____________________________ 1[ - 104 97 92 56 67 45 35 111 140 167 165
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers. . - - ...mil. 1b-. 317 364 54 30 22 437 | 1,267 | 1,272 494 274 152
Shipments from mills, milled rice. . ......do.... 209 255 222 187 207 179 269 345 342 258 213
Stocks, domestic, rough and cleaned (cleaned
basis) end of month . cu_oee oo milIb_. 826 866 732 391 208 321 885 | 1,383 | 1,374 | 1.303| 1.196
ExXports. oot ____do-__ 148 193 231 183 145 86 133 185 211 214 201
Price, wholesale Nato, No.2 (N.O.)...__$perlb_{ *086 . 094 . 098 . 098 . 096 . 088 . 088 . 090 . 090 . 095 . 098
Rye:
Production (crop estimate) ___...._.__._ mil, bu..{ 12750 v4v. 2 e e oo
Stocks (domestic), end of quarter, total..___ do....| 221.0} 219.9] .. 3.9 | 38,4 || 238 |oceaaae|-o
Price, wholesale, No. 2 (Minneapolis)-._$ per bu..' 41.20 1.22 1.24 1.16 1.14 1.17 1.16 1.19 1.23 1.27

r Revised. » Preliminary.
1 Crop estimate for the year.

2 Quarterly average.

3 01d crop only, new crop not reported until beginning of new crop year (July for barley,

oats, rye, and wheat; Oct. for corn).
available, 5§ No quotation.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

4 Average based on months for which quotations are

}Revisions for 1960 appear in the Oct. 1961 SURVEY; those for Jan.-May 1961 are available
upon request.

¢ Beginning Jan, 1960, includes data for Alaska and Hawaii.

o Revisions for Jan, 1955—Sept 1960 are available upon request,

§Excludes a small amount of pear] barley.
@ Bags 0f1001b.




5928 SURVEY OF CURRENT BUSINESS June 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 _
and descriptive notes are shown in the 1961 Monthly i
edition of BUSINESS STATISTICS Aavemgé Apr. May June July Aug. Sept. ’ Oct. Nov. Pece. Jan. Feb, Mar. Apr. May

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con. i

Wheat:
Production (erop estimate), total__-
Spring wheat
Winter wheat_.
Distribution (quarterly total)

Stocks (domestic), end ofquarter total.___do___.

On farms. -do X

Off farms _do_.. 1, 664
Exports, total, including flour.._ ... do____ 40.‘%

Wheat Only . oo e cceceeee do___. 44. 6

Prices, wholesnle:
\o 1 dark northern spring (Minneapolis)

% per bu__ 2,28 2,48 2.46 2. 50 2,50 2.42 2.46 2.41
No.2,hd.and dk. hd. winter (Kans. City)_.do___.| 2.(4 2.19 2.13 2.17 2,19 2.25 2.37 2.2%
No. 2. red winter (St. Towds)_________ -d FLOT 42071 (%) ) 212 2.07 (5) 215
Welahted avg,, 6 markets, all grades_____ do___| 225 2.41 2.41 2.43 2,353 2.39 2,44 2,38
Wheat flour:
+ .
P?ﬂ:&?}ﬁr}; ________________ 5. saeks . (603 [ 21.83¢ | 20,421 [ 21,175 | 20,125 21, 234 21,570
Operations, percent of capaelty 8 92.4 87.8 {7.1 &0, 9 101.6 90. 0
Offal oo 406 378 306 375 306 308
Grindings of wheat . 49,013 | 46,225 | 48,021 | 45.0677 18,371 10,603
Q \ N uarter
toeks held by mills, end 0{1?0,, rgr‘(\kq (100Th)__ 24,703 124884 [_______ | _______ 4878 [ b SO S |

s e 4
R ) £ do._..| 2512 2,686 | 2,704 | 3,204 2,007 | 2,023 | 1,570 | 2150 $44 | 2,953 | 4,196 |.__.____
Prices, wholesale:

sz!n standard patent (‘\’Unnefm%li«)

per100Th__| 5520 1 5.909 1 5775 5900 [ 59038 | 61131 6.175 | 6.113| 6.063 | ¢.000 | 58631 5.763 | *5.825 { P5.TRT [.ooooeo |
Winter, hard, 95% patent (Rans. Clty)_..do____| 5166 | 5621 | 5483 | 5633 | 5683 ; 5817 | 59033 | 5850 | 5750 5757 | 5650 5.483|75.550 | 5,521 [____.j._ ..
LIVESTOCK
Cattle and ealves: i forhy
K[n & rderally inspeetedd: .~ ‘
I(*‘ﬁ];:zr(fedm“ mepecte 417 415 33 308 342 367 434 424 456 341
Cattle _ 1,664 1 1,695 | 15221 1.766 1 1.718 | 1,765 | 1870 | 1.6%4 1,686 0 1,862
Recelpts (salable) at 25 public marketst__._do._ 1221 | LI79 | 1,130 1,134 997 | 1167 | 1,288 | 1,152 1,254 | 1,115
Shipments, feeder, to & corn-belt States___.. do--.- 528 595 41 432 27 250 562 803 1,164 532
Prices, wholesale: Al g )
Boef steers (Chieago) . ... $per100Th | 24461 27.20 | 26.%0 | 92562 2491 | 26.12 | 27.88 | 29.63 1 29.20 | 90.89 | 28.39
Steors, stocker and feeder (Ransas City) _do.___{ 23.30 | 24.53 f 2511 | 2418 | 23.23 | 23.75( 23.01 | 25.21 | 25.38 [ 25.79 { 25.18
Calyes, voalers (Natl. Stockyards, TIL). _do____| 30.17 1 20751 30.00 | 20.00 | 28,00 | 27.00 | 27.50 | 27.50 0 26.50 | 27.00 | 3060
Hogs: N ’ - _ . N .
Slanchter (foderally inspected) ___thous, animals._| 5469 | 5,648 1 5672 5600 ( 5041 | 4.699 | 5,214 | 4.737 6,643 | 6,376 | 5.954| 6.333( 5665 6, G343 ..
Receipts (salable) at 25 public marketst____do.__.| 1,580 | 1,621 1 1,680 | 1,721 1,408 | 1,424 | 1.507 | 1,279 | 1,011 | 1,819 | 1,686 151,820 | 1,555 | 1.68 1.797 | 1,610
Prices:

sale, average, all grades (Chieago)
Wholesale x4 ( $por 100 Th__| 16.71 16. 44 15. 66 15.25 16.93 17.24 17.68 18. 46 16. 69 16.34 15. 80 15.35 14.85 13.78 13.52 14.73
Tlog-corn price ratio (hu. of corn equal in value
to10nTh. Hve how) _. . ... 16.6 | r16.4 .7 r14.81 r15.4 r16.3 | r17.2| 7174 | 16.3 17.3 15.7 15.0 14.0 12.9 12.6 13.0
Sheep and lamhs:
Slanghter (federally inspeeted)___thous, animals__| 1,253 1 1,224 ¥ 1,17 1,197 | 1ee2 | 1,370 ) 1,254 | 22 1,472 12150 1008] 1,817 0 10531 1137 | s

Receipts (salable) at 25 public marketst__._do___. 550 497 467 527 411 470 528 589 676 454 397 8485 381 390 398 354
Shipments, feeder, to 8 corn-helt States.____ do.... 253 224 100 189 184 151 293 425 523 214 140 192 84 g8 187 |
Prices, wholesale: e
T. qm‘w, average (Chicagn)_________ $per10n1h_ | 17.07 19 4§ 17.62 2175 2380 | 21.75 20. 50 10,50 19.00 18.75 19.25 19.25 18. 50 18.75 18,25 21.25
Lambs, feeder, good and cholee (Omfmhfa) do.__ 14.99 1415 57 15.380 (% a16.00 |216.00 [216.40 [216.56 | 15.70 | 15.82 ) 217.97 | e 17. 44 |0 17.46 | a17.50 )

MEATS AND LARD

Total meats:
Production (carcass weight, leaflard in), inspected

slanghter.___.____..___________________ il.th. | 2,116 | 2,150 [ 2,068 | 2,261 | 2,087 | 2,025 | 2,135 | 1,805 | 2,423 | 2,265 | 2,146| 2,383 | 2,062 | 2,323 | 2323 | _._____
Stocks (exeluding lard), cold storage, end of
month mil, 1h. 460 481 579 585 512 444 400 359 380 463 506 502 557
Exports (including lard) . 77 78 82 87 119 81 71 7 64 91 51 40 87
Imports (exeluding lard)__ . 80 109 91 80 98 99 145 130 117 119 122 81 145
Becf and veal:
Prodnction, inspected slaughter_______.____ do__..|1,05L.0 11,046.6 § 960.5 [1,110.1 ]2,075.3 [1,081. 4 {1,120.8 | 988.3 |1,145.1 [1,019.3 | 975.0 }1,134.8 | 989.5 [1.0%4.0 |1.106.0
Stocks, cold storage, end of month. do___.f 175.51 163.6 4 170.9 | 148.7 1 120.6| 128.1 | 143.2| 150.9] 157.8 | 180.3 | 201.9| 176.9 | 188.8 | 201.6 | 196.0
FXPOTES oo do.... 2.5 2.3 2.0 2.3 2.6 1.9 2.4 2.3 2.0 2.8 2.6 1.9 2.0 2.1 (...
Imports.__._.__ 55. 4 79.0 61.3 51.4 69.1 73.2 113.3 103. 6 88.7 89.2 86.1 56.9 98.9 93.1 |oooanl
Price, wholesale, heef, fresh, steer carcasses, choice =
(600 700 1bs.) (N(‘W orl )_. ‘I;per 1h_. . 427 . 464 L4562 .444 . 440 . 443 . 478 . 502 . 482 489 . 487 . 463 . 437 . 408 . 408
Lamb and mutton:
Produection, inspected slaughter________._mil. 1b_ 59.6 57.9 57. 56. 4 48.0 53.2 56.8 58.2 7.3 57.3 52.9 65.6 53.1
Stocks cold ':tor'u:o end of month ,,,,,,,,, do.__| 19.9 14.3 1

7.4
8.5 17.9 14.7 11.8 11.8 10.2 9.6 11.0 15.3 13.4 2L0
9.7

_______________________________________ i] Th..11,005.0 |1,045.6 1,049.

1.004.1 963. 3 890. 1 057.8 | 849.0 {1,210.8 |1,188.7 [1,118.0 [1,182.3 [1,019.6
Pork (excluding lard):

Production, inspected slaughter.___________ oo 76311 80521 80811 K385 731.4 | 680.5| 740.5{ 665.0 936.0 | 913.9 | 859.21 918.0{ 70%.8
Stocks, cold storage, end of month_ S| 203.4 1 235.9] 3159 3385 205.1 | 233.6] 181.8 | 138.5| 161.3 | 211.8 | 229.51 240.0 | 2754
Exports..o ... ... 5.7 5.3 4.6 5.2 7.3 6.3 5.4 3.6 5.1 6.8 6.7 7.8 10.8
Tmports____._ 14.5 17.0 16.2 19.1 17.8 16.4 16. 4 14. 4 18.7 16.0 176} r13.5 20. 4

Prices, wholesale:
Hams, smoked, eomposite

471 7.491 . 488 . 465 .467 . 470 493 . 493 . 492 . 518 631 . 480 .468

L é“resh loins, 8-121b. average (Ne Yo_rk) do____ .479 .47 429 . 425 . 463 . 503 . 520 . 552 . 493 . 462 . 447 . 456 . 426
ard:
Production, inspected slaughter._________mil. l1b__| 176.5 175.3 176.0 186.1 168.8 153.3 158.2 134.1 201.2 200.7 188.3 192.1 161.1
Stocks, dry and cold storage, end of mo..__do....| 120.4 98.91 109.2 | 123.3| 103.5 96.7 7.3 73.1 72.7 93.3 1 128.4| 148.2| 146.2
E‘(port _____________________________________ do__.. 34.7 35.2 42. 4 24.8 50. 5 38.2 34.5 33.6 20.9 49. 4 15.9 19.1 37.6
Price, wholesale, refined (Chicago).____. $perIb._| 133 .125 .120 L1123 .120 .120 L1285 .133 .136 L1381 .121 . 116 .120
r Revised. ? Preliminary. 8 Beginning Jan, 1963, data are for 27 public markets.
;C‘rop estimate for the year. 2 Quarterly average. 7 Beginning Feb. 1962 prices not strictly comparable with those for earlier periods;
0Old crop only; new grain not reported until bevmning of new crop year (July for wheat). monthly average based on 11 months (Feb.-Dec.). tRevised series. o Choice only,

¢ Average based on months for which quotations are available. 3 No quotation,
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1961 | 1962 1962 ‘ 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aaveragey Apr. May | June July Aug. Sept. Qct. Nov. Dee. Jan. Feb. Mar Apr. May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)_____mil.1b__ 593 T ET8 431 580 573 5721 663 | 7652 7833 734 562 538 416 454 502 | oocaen
Stocks, cold storage (frozen), end of month, total
mil. Ih__ 322 306 253 220 205 210 251 331 448 336 335 328 291 251 210 | .
’[‘urkeys_ e ———— e e e m e do-___ 192 199 156 132 121 123 160 233 340 265 203 198 176 153 N7 o
Price, in Georgia producing area, live broilers
$ perlb__ 132 144 .138 . 136 L133 L 143 . 149 L154 .142 .132 L 141 .138 . 153 147 .145 . 140
Eggs:
Production on farms. . ooeeooocooann mil casesO.. 14.3 14.5 15.6 15.8 14.6 14.4 13.9 13.4 14.0 13.9 1451 «14.4 13.4 15.8 15.7 15.9
Stocks, cold storage, end of month:
Shell 162 186 52 319 397 343 250 227 236 162 117 64 29 51 52 |ocmcoaee
Frozen. 81 82 60 5 111 122 120 113 98 77 61 47 38 38 59 |eocacan
Price, wholesale, extras, large (delivered; Chicago)
$ per doz__ . 355 L334 . 306 . 269 . 266 280 L3413 L4156 L3717 .394 . 367 .354 .370 . 346 L2099 |-
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
Tmports (inel. shells) o ___________ thous. 1g. tons__ 2.7 23.8 35.7 28.9 37.0 39.0 22,9 8.0 10.0 11.6 14.7 16.6 46.8 203 oo e s
Price, wholesale, Acera (New York). ... $ per {b._ .227 . 208 .208 L2214 . 208 . 205 .203 . 200 .201 . 209 .210 .230 | r.246 . 239 255 . 276
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
of quarter e thous, bagsd..{ 13,034 | 13,355 |._____|._.._._ 3,050 b ol 3,376 )l RIKUE S I LI {1 S PN SR,
Roastings {(green weight), quarterly total __do_...}' 3,574 | 15,669 |._______ I, 5,307 | e oo 5,202 |.. G080 b . 6,023 | leo_.
Tmports, total - (‘0._-. 1, 861 2,041 1. 859 2,011 1, 560 1,679 1, 990 2,074 2,075 2, 281 2,530 1.241 2,238 2,246 1o ___
From Brazii_ [s 714 758 635 731 523 550 693 725 569 940 1,135 434 851 655 ..
Price, wholesale, Santos, No, 4 (New Yorl\) !
$per tho. 363 L344 L3345 L350 L 348 348 .348 L310 340 338 L340 . 340 L338 L3325
Confectionery, manufacturers’ sales._____._. mil §__ 103 165 94 79 7 70 93 r 140 143 r 135 107 114 110 54 .
Tish:
Stocks, cold storage, end of month__.____ mii. b 184 180 125 137 157 185 206 218 219 228 231 202 175 154 158 |
Sugar:
Cuban stocks, raw, end of month !
thous. Spanish tons._| 3,075 | #1476 | 2,971 [r2.701 | 2,458 | 1,479 934 609 449 324 200 175 975 | 1,405 1,690 | 1.325
United States:
Deliveries and sapply (raw basis):
Production and receipts:
Production. .. __..._______. thous. sh. tons.. 265 273 a3 39 56 46 71 122 629 028 829 351 149 91
Entrics from off-shore, totalQ __ _do..__ 528 550 654 605 440 863 967 679 528 144 105 | 1.558 820 409
Hawaii and Pucrto Rico wodo.._ 169 166 164 262 272 27 256 129 100 79 30 83 133 175
Deliveries, total ..o _.__.___ do____ 808 821 706 K33 ah0 892 1,078 860 833 n 835 745 602 922
For demestic consumption___ do_._. 801 813 696 824 952 883 1,067 850 827 773 828 737 508 918
For export and livestock feed_..___do_ 7 8 10 9 8 12 10 5 5 7 8 4 4
Stocks, raw and refined, end of month_do____| 1.716 1, 598 1, 740 1, 624 1,567 1. 3]5 808 £36 1,185 1,893 2,257 2,101 2,127 v 1,838
Exports, raw and refined ._.____._____ sh, tons.. 510 259 194 225 270 104 330 555 201 268 203 201 137 241
Imports:
Raw surar, total @ ... thous. sh, 10ns_, 338 359 316 494 363 469 308 400 429 481 338 157 365 75t 1N S SR
From Republic of the Phillppines 106 102 136 186 136 204 137 71 38 58 99 2 86 12
Refined snear, totalo oo oo a 14 25 26 17 53 r14 9 5 17 20 87 5 15 [
Prices (New York):
Raw, \\iho]esﬂle___ . 063 L0635 L0685 . 064 . 065 064 . 066 L0683 066 . 064 065 L067 L 068 068 .0R3 . 109
Refined:
Retail§ $ per 51h__ . 570 . 569 . 564 . 565 . 565 65 566 L 56¢ L5700 L5783 . 574 586 PR 153 [ I FN
Wholesale (excl. excise tax). _$perlb_. L087 L0RY LOR9 LOn9 L 089 . 089 080 L6090 L0v0 .090 090 V31 2005 ol
Tea, IMports . - e thous. Iho.} 9,111 | 10,808 | 11,782 [ 12, 747 8,019 | 11,303 | 10, 247 10,825 | 10,725 | 10,128 | 12,536 7.275 1 12,202 | 14,808 || ...
Bakine or frying fats (Incl. shortening):
Produetion . o oo mil. 1h. | 204.7 | 2238} 231.7| 230.8 } 227.4 | 180.0 | 2429 | 221.2| 253.4 | 2416 | 197.6| 211.2 1 207.0| 1987 | 186.2 |.__.___
Stocks (producers’ and warehouse}, end of month
mil.1b..| 116.9 173.8 155.8 177.9 217.3 2081 199. 5 108.4 187.2 182.1 167.9 1R%0.7 171. 4 167.2 W77 oo
Salad or enokine oils:
Production .. o_ 177.0 211.2 228.4 2349 254. 6 230. 9 206. 1 1919 191.2 189.0 194.7 176.6 205.0 225, 2 182,0 | o_o..
Stocks (producers’ and warehouse), end of month
mii. 1b_.| 134.2 245.0 242. 4 254.3 272.8 264.1 253. 8 244.0 240.2 24R.6 274.4 325.0 281.5 | 722005 273,83 |owoooos
Margarine:
Productlon .o e _____ do__ 143.6 143. 8 135.9 1361 129.6 125.9 140. 1 137.0 165.1 155.9 157. 0 173.9 148.0 141.0 132.4 | ooeo .
Stocks (producers’ and warehouse), end of month
mil. 1b__ 38.3 39.0 37.3 30.9 42.7 30.3 38.0 38.8 37.8 40.3 39.3 49.0 52. 4 59.4 52,2 |coaa
Price, wholesale (colored; mfr, to wholesaler or
large retailer; delivered) - ._._._____.__ $perlb..{ .268 . 256 .270 270 L258 . 246 L 246 .245 L2445 . 245 .238 .238 L2381 2,238 | leoo.o
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered) ... mil.1h__| 36.2 35.8 33.3 40.8 36.7 33.4 38.9 32.2 35.7 4.5 32.4 38,5 42.5 41.1 39.3
Consumntion in end products. ...__._____ do.._. 31.4 30.7 28.6 32.9 28. 4 29. 5 37.5 30.1 31.9 30.0 23.1 26.0 28.3 29.7 30.6
Stocks (factory and warehouse), end of montb
1. 1b.. 26.8 25.7 23.5 26.5 29.0 30.38 24.3 20.8 21.7 24.1 33.0 37.7 43.3 46.9 50.0 fo___...C
Tallow and grease (except wool), me(hb]e
Production (quantities rendered)...__._._ do._..] 296.2 | 287.81 274.7 | 305.6 | 288.5 274.6 | 295.4 250.6 | 297.9 | 205.7 260.4 § 305.9 1 291.0| 307.7 | 308.9 |.____.__
Consumption in end products.._...._____ do..o] M4.8 | 150.6 1 148.4 % 170.9| 164.3 | 120.3 | 166.6 ) 152.7 | 158.1 ) 1385} 140.1 | 161.8 | 15L.1 | 146.4 | 1510 |.o__....
Stocks (Factory and warehouse), end of month
mil. 1b..| 369.4 | 384.6 | 412.3 | 358.2 | 340.4 | 381.2| 366.0 | 364.6 | 370.6 ) 396.8 | 396.7 | 475.0 | 430.0 | 434.3 | 427.4 | _______
Figh and marine mammal oils:
Production 21.5 20.3 4.9 311 51.8 45.1 32.5 29.7 38.3 7.7 .6 .4 .3 .4 6.7 | e
Consumption in end products. 9.3 8.2 8.3 9.0 9.3 7.6 7.8 7.5 7.9 8.3 7.8 8.3 7.4 r7.0 7.5
Stocks (factory and warehouse), end of month
Jbol 1237 1 144.0 98.31 130.2 ¢ 148.2 ! 166.7 | 149.71 161.91 170.4 ! 1782t 1824 166.3 | 163.5 '2156.0 | 120.9

r Revised. » Preliminary. « Beginning Jan. 1963, includes data for Alaska and Hawaii,
1 Quarterly average. 2 Beginning March 1963, includes General Services Administration
stocks no longer required for the strategic stockpile; not comparable with earlier data.
IRevisions for Jan.-Aug. 1960 are shown in the Oct. 1961 SURVEY.
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s-30 SURVEY OF CURRENT BUSINESS June 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. ! May
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
|
FATS, OILS, AND RELATED ‘
PRODUCTS—Continued
Vegetable oils and related produets: ‘
Vegetable oils (total erude and refined): ]
Exports__.- __mil.lb._ 92. 6 141.4 186. 1 141.0 215.4 234.0 162.1 124.2 TL6 126. 4 137.5 77.0 66.6 | 230.1 1 ____.. e
Imports. 47.2 56.1 53.9 51.0 41.0 38.6 57.1 55 5 70.9 72.2 719 71.9 63.7 [T T R S
Coconut oil: i
Production: !
Crude. e do__. 41.6 [ 1358 319 28.0 (2) 35.6 30.1 37.7 44.3 43.1 ) 38.7 23. 4 21.0
Refined__...______ _.-do__ 38.6 44.3 45.8 47.0 45.5 36.0 48.5 47.0 45,6 45.6 43.8 42.4 42.3 45.0
Consumption in end producets____________ do__.. 54.4 57.5 61.6 60.0 62.1 49.3 64,7 58.0 61,2 54.7 51.2 54.8 54.0 596 i
Stocks, erude and refined (factory and ware-
house), endofmonth_____________.__ mil. 1h_.| 313.6 | 243.4 269.9 | 245.0 218.8 | 220.6 | 209.4 | 206.1 203.2 219.6 242.8 2443, 5 254.9 255.3 2415 ...
IMpPOrts - oo e do.... 13.6 22.1 17.9 19.0 16.0 15.5 26. 1 15.5 38.2 31.3 41.4 45.3 37.7 0.2 .-
Corn oil: !
Production: !
28.0 30.4 313 32.3 32.0 30.3 33.3 20.6 30.3 26.3 310 27.3 33.1 31.%
26.8 29.3 28.7 29.5 26.8 28. 4 34.8 28.9 32.1 31.8 30.0 30.9 30.0 28.1
Consumption in end products. 26.4 26.6 24.1 26,7 28.9 27.1 32.1 28.5 26.6 28.7 24.1 27.4 26.9 26, 6
Stocks, crude and refined (factory and ware- :
house) endofmonth___________..... mil. 1h_. 34.6 48.7 54.1 55.9 51.9 52.1 49.5 9.4 50.5 44. 4 49.3 46.1 48.6 v 540 . _.._
Cottonseed cake and meal: ‘
Production. ..ol thous. sh. tons...| 204.0 | 222.5] 192.1| 130.9 99.9 85.2 | 103.2 1 237.9% 3483 362.9| 300.0| 3221 | 292.1 ] 2547 1942 ________
Stocks (at oil mills), end of month_______.__do..__| 168.4 118.1 156.9 164.0 155.7 133.9 94.2 9.5 92.9 99.2 98.5 105.2 122.6 148. 8 1977 ...
Cottonseed ofl: |
Production: !
149. 5 161. 5 146.3 08.2 74.9 63.7 75.1 167.2 243.9 255. 4 211. 4 228.3 206. 3 182.6
- 125.5 1 132.4 142.9 117.4 91. 4 72.8 77.8 113.3 147.6 175.3 162.5 171. 4 162.7 165.1
Consumption in end products _____________ do.___| 110.7 108.8 121.5 1 112.2 107.8 98.0 107.6 104.1 1159 103. 4 101.2 104.3 96. 1 98.0 |
Stocks, crude and refined (factory and warehouse) R
end of month mil, 1 335.8 | 419.6 513.4 458. 4 401.5 324.4 270.7 206.2 379.5 460. 8 529.9 598.1 656.0 | 7 678.4
Price, wholesale (dru . 186 167 .176 L171 . 169 . 165 .161 . 158 1585 L 151 .151 . 153 7. 151 ». 152
Linseed oil:
Production, erude (raw) _ - _..._._...__... mil. lb..| 35.5 31.8 317 23.3 20.9 14.3 27.1 44.8 19.0 39.9 33.8 39.1 30.9 36.6 35,2 eo-
Consumptlon in end products....._...._._ do__ 31.8 31.5 34.8 35. 4 36.0 35.1 35.2 31.7 31.4 27.4 25.6 28.6 28.0 30.8 35.0 oo
Stocks, crude and refined (factory and warehome),
end of month il,1b__| 103.0{ 112.5 135.3 121.2 105. 4 79.3 73.2 83.8 99.7 116.6 123.4 130.9 132.4 133.7 134.3 "L .-
Price, wholesale (Minneapolis)....._....$perlb__ . 142 . 142 . 152 .151 . 147 . 145 .138 .131 L126 .129 .127 L127 .127 P127 ..
Soybean cake and meal:§
Production . .. oo thous.sh. tons..| 778.4( 867.8 [ 840.3 | 891.4 | 704.0 | 807.7 ] 799.0 | 709.2 | 914.8 | 988.2 | 981.9| 987.2 | 893.3 [ 960.0
Stocks (at oil mills), end of month..____._. do.__.| 147.2 86.5 96.0 101.8 88.0 91.2 72.9 85.1 68.3 64. 4 88.8 99.3 78.7 123.3
Soybean oil:
Production:
D) 28 L4 TSI, 370.2 | 407.4| 397.4 | 425.4 | 376.6 | 383.9 ] 379.7 | 3344 428.6 | 4523 | 450.4 | 456.2 | 413.1 [ 451.5
Refined__.___ .. _.__.___ 299.4 1 338.9 318.1 352.7 364.9 | 314.5| 339.9 318.1 369.0 | 355.2 320.6 348.8 315.0 362. 6
Consumption in end products do. 288.71 340.6 | 340.5| 352.1| 378.7 | 337.0 | 342.8 | 331.7| 365.1] 344.2( 320.2| 328.0! 326.5 | 341.6
Stocks, crude and refined (factoryand warehome),
end of month_ . _________.__ _.mil.lb__ 704.5 | 791.6 | 924.6 | 930.4 | 808.8 | 763.3 | 686.7 | 607.0 | 581.3 | 629.8 | 718.1| 703.6 | 822.0 {78421
Price, wholesale (refined: N.Y.)_________$perlb__| .157 33| .141| .133| 128 | .122| .125| .128| .130| .129| .128] .134| .133| ».135
TOBACCO
Leaf:
Production (crop estimate) . _._____._. mil. Ih__| 32,061 | 32,300 | |emmemcon || e et e e e
Stocks, dealers’ and manufacturers’, end of quar-
ter, total ..o 44,580 [ 14,696 |- .. |- 4,331 | oo 4,605 | oL 5,000 §o . |eaoooo_ 5,067
Exports, incl. scrap and stems._ 41,750 | 39,073 | 80,767 | 29,215 | 38,835 | 34,625 | 34,932 | 77,051 | 45,907 | 52,993 | 52,588 6,484 | 30,926 | 36,027
MImpOrt , incl. serap and stems 13,870 | 13,951 | 13,945 | 15,054 | 12,410 | 12,072 | 14,123 | 12,785 | 14,830 | 18,187 | 10,335 | 15,172 | 13,834 | 13,492
anufactured:
Production (smoking, chewing, snuff)_.____ do....| 14,429 | 14,066 | 13,988 | 15,033 | 14,094 | 12,346 | 15,926 | 13,367 | 16,499 | 14,337 | 11,212 | 14,236 | 13,093 | 13,285 |
Consumption (withdrawals): :
Cigarettes (small) !
Tax-exempt._ 3,296 | 3,422 3,225 3,725 3.537 | 3,208 3,625 3,245 | 3,221 3,661 3.514 2,417 3,338 3,428
Tasable .. .oooooo.. 1 40,677 | 41,205 | 38,592 | 45,094 | 41,294 | 39,377 | 47,303 | 40,466 | 45,461 | 42,546 | 34,734 | 43,467 | 37,969
Cigars (large), taxable_.._________________ do.... 531 530 510 623 535 520 506 515 622 662 336 494 452
Manufactured tobacco, taxable thous. 1b__| 14,123 | 13,770 | 13,849 | 14,646 | 14,200 | 12,766 | 15,031 | 13,333 | 15,711 | 13,863 | 11,953 | 13,903 | 12, 503
Exports, cigarettes._____.....__.__..___millions._.{ 1,851 [ 2,007 | 2,166 [ 1,880 2,119 | 1,902 | 2,062 | 2,188 1,217 | 2,155 | 2,451 581 | 2,148
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total@ ... 7,179 | 6,909 | 5,677 | 6,957 1 7,944 | 7,518 ( 8,506 | 6,746 | 6,843 | 7,504 | 5510 3,961 | 7,104 | 7,677 |._.._ . | ...
Calf and kip skins 209 171 212 184 180 116 135 217 171 184 125 39 190 161
I Cattle hides 637 593 452 572 605 690 773 582 581 672 530 382 625
mports:
Value, total @ ..o .. 5,357 | 5,539 | 6,0351 7,067 | 6,021 4,921 | 5172 3,979 | 4,398 | 3,492 | 3,361 | 2,217 | 6,153 | 7,645| 6,220
Sheep and lamb skins 2,325 2,290 1,687 | 3,386 | 2,782 1,115 2,070 1,159 2,052 1,103 823 c 361 2, 546 4,925 2,992
Goatand kid skins..._...oo..o_._____._.___ d 1,228 | 1,198 { 1,512 | 1,202 | 1,278 982 | 1,375 913 954 992 989 e590 | 1,782 | 1097 | 1,429
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 9%4/151h______$perlb._| ».631{ ».623 . 650 . 650 . 625 575 . 600 .625 . 575 . 550 . 550 . 500 A5 2400 (oL
Hides, steer, heavy, native, over 531b______ do..._| ».150 | ».152 L143 . 158 . 163 .153 . 158 .168 .163 .153 .138 .133 10} e 117 |
LEATHER
Production:
Calf and whole kip thous. skins.. 533 498 505 472 513 380 537 452 531 532 472 515 458 418
Cattle hide and side kip ous. hides and kips._| 1.895 | r1,877 11,854 [ 1,099 [ 1,882 | 1,533 {1,993 | 1,795 [r2,081 |+1,909 |r 1,724 | 1,860 | 1,722 | 1,772
Goatand kid..._.._..__ thous. skins__| 1.239 (1,184 #1145 | v 1,251 {1,281 | 1,133 967 | 1,049 {r1.338 |r1.248 |+ L1113 | 1,305 | -1,111| 1,176 |.
ESheetp andlamb__._________________________ do_..__| 2,658 572,527 |r2,388 |~ 2 770 (72,615 71,976 | 72,784 | 12,419 {72,834 | 12,838 | r2,413 2,714 2,923 2,675
xports:
love and garment leather__...__._thous.sq. ft..} 5,244 3,502 ) 3,557 | 3,508 | 3,950 | 2,249} 2,828} 3,608 | 4,196 3,879 | 4,615| 3,221 | 5777 | 5,507 |.._..._j_. ...
Upperand lining leather__.__._______._____ do.._.| 4,291 3,019 3,113 | 2,409 | 3,387 | 2,933 | 3,105 | 2,630 [ 2,284 | 2,873 | 3,893 | 1,042 | 3,865 | 8.633 |._______| _______
Prices, wholesale:
Sole, bends, light, f.0.b. tannery.___.___ $perlb..f ».707 | ».711 .7 .720 . 680 L710 .710 L710 .710 .77 717 . 697 697 | 2697 || ...
Upper, chrome calf, B and C grades, f.0.b. tan- T
nery... $persq.ft..{»1.401 [»1.326 1.323 1 1.357 1 1.350 1 1.3331 1.337 1 1.337 | 1.307 | 1.260 1 1.220 1.197 1- 1,158 1o 1,150 b ool
r Revised. » Preliminary. ¢ Corrected. {Data formerly shown in mil, ib.

1 Average based on reported annual total,
3 Crop estimate for the year.

2 Not available.
4 Quarterly average.

5 Revisions for Jan.-Mar. 1962 (thous. skins): Goat and kid, 1,386; 1,109; 1,193; sheep and

lamb, 2,435; 2,544; 2,305.
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June 1963 SURVEY OF CURRENT BUSINESS S-31
. 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS averagey Apr. May | June July Aug. | Sept. Oct. Nov Dec Jan, Feb. Mar. Apr. May
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:t
Production, total. ... . ... .. thous. pairs__| 49,442 | 51,617 | 51,975 | 52,498 | 49,507 | 46,322 | 59,295 | 48,935 | 53,652 | 47.244 | 42,465 | 53,457 | 50,922 | 53,462 | ____._.|...._...
Shoes, sandals, and play shoes, except athletic
thous. pairs._| 42,303 | 44,011 | 45,374 | 44,465 | 41,784 | 39,833 | 49,275 | 39,540 | 43,308 | 38, 570 | 37,391 | 48,485 | 45,911 | 47,335
Slippers for housewear..._._.__.__ 6,081 6, 326 5,161 6,615 6, 511 5,550 { 8,585 7,829 | 8,702 | 7,375 3, 906 4,084 4,089 5,132 |-
Athletic_ 553 560 728 588 584 352 575 499 590 586 489 465 540 519 ).
Other foo —do.ll 505 720 712 830 628 587 860 1,067 1,052 713 679 423 382 476
JLDB 4 010} o - SR do.... 179 177 192 191 159 131 206 197 215 201 154 73 214 233 |oecceafemiaamaa
Prices, wholesale, f.0.h. factory:
Men’s and hoys’ oxfords, dress, elk or side
upper, (ioodyear welt____._____ 1957-59=100._| 105.5| 105.6 | 105.8 | 105.8 | 1058 105.8] 1058 | 105.8| 1051 | 1051 | 1051 ] 1051 | 1051} 1051 j ...} ...
Women’s oxfords, elk side upper, Goodyear
welt .. 1957-59=100..{ 108.1 107.8 108.3 108.3 108.3 108.3 108.3 108.3 106. 5 106. 5 106. 5 106. 5 106. 5 106. 5
Women’s pumps, low-medinm quality___do._..| 110.2 111.2 111.1 1111 110. 9 111.2 1111 111. 4 111.5 111.4 111.8 110.9 110. 6 111.0
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES}
National Lumber Manufacturers Association:
Production, total.___ mil. bd. ft__] 2,654 2,740 2,670 3,020 2, 825 2, 649 3.164 2,911 3,088 2,839 2,473 2. 603 2, 560 2,933
Hard WOOdS._ - - 497 536 461 524 54 552 633 620 642 673 614 603 620 666
Softwoods 2,204 2,209 2, 496 2,271 2,007 | 2,531 2,201 2,446 | 2,166 1,859 2,000 1,040 2,267
Shipments, total 2,758 2, 837 3,157 2,044 2,682 3.058 2,712 2,431 2,728 | 2,431 2.579 2, 540 2,880
Hardwoods. .. 530 528 519 491 535 5 563 620 602 594 655 688
Softwoods... 2,227 2, 517 2,620 | 2,425 2.191 2,523 2,179 | 2,368 2,108 1,829 1,983 1, 885 2,192
Stoeks (gross), mill,end of month, total.__do__..[ 7,001 6,292 6,215 6,073 5, 955 5,034 6,037 6,202 6,454 1 6,509 | 6,596 6. 590 6, 590 6, 644
Hardwoods 1,863 1,488 1,201 1,287 1,324 l, 385 1,483 1,537 1,720 1,723} L, 779 1,788 1,753 1,731
Softwoods. 5,138 | 4.804 4,924 4,786 4,631 4, 549 4. 554 4,665 4,734 4,786 | 4,817 4. 802 4.837 4,913
Exports, total sawmill produets__.. 63 63 &8 78 66 64 57 59 58 68 64 58 61 71
Imports, total sawmill products.... 355 408 436 457 467 482 490 408 474 357 301 252 410 423
SOFTWOODS}
Douglas fir:
Orders, new._ mil. bd. ft._ 640 672 717 757 741 628 721 595 697 628 629 675 621 634
Orders, unfilled, end of month._____ ... do.... 471 498 534 511 500 504 481 445 460 441 507 570 617 580
Production_____ do.._- 642 655 677 727 661 581 714 632 696 681 576 657 644 698
Shipments. _.-do___. 640 665 688 780 752 624 744 631 681 647 563 612 573 671
Stocks (gross), mill, end of month__________ do__..| 1,126 993 | 1,108 | 1,050 958 927 893 804 886 914 928 943 994 1,022
Exports, total sawmill produets__.___..____ do.._. 23 26 26 30 24 28 26 22 27 27 26 25 24 32
Sawed timber_____.__._______ do____ 10 10 12 15 8 9 8 9 9 7 8 9 9 14
Boards, planks, scantlings, ete.__________ do.... 12 17 14 15 15 18 18 13 18 20 18 17 15 19
Prices, wholesale:
Dxmensxon construction, dried, 2 x4, R, L,
s per M bcl ft..| 7843} 78.65| 78.46 | 79.03 ) 78.90 [ 81.29 | 81.50 | 81.39] 79.41| 77.81 ] 76.66| 77.82 |r78.24 |»78.08 {__o_ feeo._.
Flooring, C and better, F. G.,1” x4, R. L
$ per M bd. fe..| 124.21 | 122,52 | 120.41 | 120.58 | 120.10 | 122.18 | 123.31 124.73 | 125.98 | 125.98 | 126.44 } 127.42 {v129.12 |#130.10 | . | oo ___
Southern pine:
Orders, new._ mil. bd. ft_. 474 503 523 587 505 502 546 503 542 480 366 460 425 508 578 | ccmeee
Orders unﬁ]led end of month.__.__.______ do-... 224 255 292 286 264 251 246 249 243 231 225 243 250 276 318 |ecmeena
Production_. ... do_... 487 503 495 572 519 495 560 498 551 493 416 74 448 485 514 1 _.o__..
Shipments. . oo ool do_._. 472 500 514 593 527 515 551 500 548 492 372 442 418 482 536 { oeeeae
Stocks (gross), mill and concentration vards, end
ofmonth. . ____________________ mil, d ft..] 1,360 1,366 1,382 1,361 1,353 1,333 1,342 1,340 1,343 1,344 1,388 1,420 1, 450 1,453 1,43 ...
Exports, total sawmill products.._._.._.M bd. ft._; 5,827 | 6,325 6,777 | 9,398 6,615 | 5801 | 5932 | 6,941 | 3,880 | 5,543 5898 1,393 7,614 | 6,075]| 5,
Sawed timber________________ --do..__| 1,342 1,571 1,634 4, 367 1,944 1,787 811 2,234 300 637 673 305 761 655
Boards, planks, scantlings, ete...._______ do....| 4486 | 4,754 ) 5,143 | 5,031 | 4,671 | 4,004 | 5,121 4,707 | 3,580 | 4,906 | 5,225 1,088 | 6,853 | 5. 420
Prices, wholesale, (indexes):
Boards, No, 2 and better, 1”7 x 6”7, R. L.
"1957-50= 100.. 92.7 93.1 94. 4 94.6 94. 4 93.5 92.3 91.9 91.8 91.6 91.1 90.9 90.9 912 |}
Flooring, B and better, F. G, 1" x 4”, S, L.
1957-59=100.. 95.3 94.6 94.5 94. 4 94.6 94.3 94.7 94.8 95.1 95.2 94.9 94.68 94. 4 kL 9 O S
‘Western pine:
Orders, new. mil, bd. ft_. 758 769 782 881 809 783 805 742 817 654 693 713 587 742 848 ... ..
Orders, unfilled, end of month. __..___.__.__ 1 358 400 461 435 437 445 366 354 358 314 345 403 367 364 E.2
Production.__. 749 758 728 868 784 759 928 871 871 715 657 604 578 799 736 |oo_...
Shipments - coucoccomiecioeos 759 766 788 907 807 775 884 754 813 697 667 655 623 745
Stocks {gross), mill, end of month 0. 1,881 1,679 ] 1.630 | 1,591 1,568 | 1,552 | 1,596 | 1,713 1,771 | 1,789 | 1,779 | 1,728 | 1,683 | 1.737
Price, wholesale, Pon(‘erosa boards, No. 3, 177
127R. L. ®’ and OVer) ..o $per M bd.ft..| 69.63 67.43 | 70.91 | 71.49 | 69.59 | 69.08 | 67.76 66.03 | 66.25| 65.15 | 6526 64.95 | r65 11 | »65. 11 oo ot ..
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, NeW .« oo oceceocomomeos mil, bd ft._ 3.1 3.1 2.7 4.0 4.6 3.2 3.4 23 3.0 3.0 2.4 3.0 3.0 3.4
Orders, unfilled, end of month_ . _________ 11.3 10.5 11.0 11.3 11.6 11.0 10.1 9.7 9.7 9.6 9.8 10.5 10.6 11.5
Production 3.1 2.7 2.4 2.8 3.0 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7 2.7
Shipments.__________________________ 3.0 2.9 2.6 3.5 4.0 3.4 3.5 2.6 3.0 2.8 2.0 2.4 2.6 2.4
OS]gocks {gross), mill, end of month_.. 8.7 7.9 10.0 9.0 8.2 7.0 6.2 6.1 6.0 6.0 6.3 6.8 6.9 7.1
2
Orders, n 64.2 65.7 66. 6 72.7 68.9 67.3 80.9 69.8 66.6 60.2 47.0 67.7 76.0 70.1
Orders, unﬁl‘ed end of month 35.6 42.8 51.1 49.9 47.6 46.9 46.3 43.6 38.0 32.4 29.4 33.3 50.8 | r52.3
Production ... 65.5 65.0 57.2 66. 8 66.1 63. 5 77.9 66. 2 77.2 68.8 54.0 67.4 58.1 62.7
Shipments. ... 65. 4 65.9 63.6 74.6 70.9 68.2 81.6 69.7 75.0 64.9 49.1 63.8 58.6 67.1
Stocks (gross), mill, end of month. __ 100.8 75.2 88.4 80.7 74.8 68.9 64.6 59. 4 59.9 61.5 48.5 52.1 51.6 47.2

r Revised. » Preliminary.

tRevisions for 1960-Sept. 1961 appear in Census report (M31A (61)-13).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Revisions will be shown later as follows: Production, shipments, and orders, 1959-Oct.

1961; stocks, 1948-Oct. 1961; exports,

total sawmill products, 1961.
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SURVEY OF CURRENT BUSINESS

June 1963

P—

1961 | 1962
Unless otherwise stated, statistics through 1960 1962 1963
and descriptive notes are shown in the 1961 Nonthly 1 !
edition of BUSINESS STATISTICS avemgey Apr. May June July Aug. Sept. Oct. Nov. Dec, Jan. | Feb Mar. © Apr. May
METALS AND MANUFACTURES
[
TRON AND STEEL |
Foreign trade: ;
Iron and steel products (exel. advanced mfs. and 1
ferroalloys): !
Exports, total @ ' -..-thous, sh. tons__j 1.018 615 551 740 620 470 704 902 532 ;
Steel mill produets _do.._ 166 168 149 150 158 140 214 2AM 142
(I eaY X5 LS 809 426 385 560 445 313 461 674 380
Imports, total @ oo 329 500 477 510 374 406
Steel mill productsd® " 3 262 413 364 395 285 325
F1 621 o TR, 21 13 19 66 15 20
Iron and Steel Scrap
Production and receipts, total 5.315 5, 547 4,038 4,890 1, 706 5, 530
Tome serap produced ___._.__ 3.206 3.419 | 3,058 3.046 | 2.9% | 3,241
Purchased serap received (net). 2,109 2,128 1,830 1.845 2, 280
Consumption, total .. .__._ 5,361 5,167 | 4,802 4,967 5, 5NG
Stocks, eomsumers’, end of mo____ 8,651 9,668 | 9,196 ¢, 109 8. 416
Trices, steel serap, T\To 1 heavy mel net |

Composite (5 markets)_.__._._ per 1o, ton_j 36 25,14 | 24.13 26.86 | 26.390 ] 24.38

Pittshurgh dstriet. ..o do._._.} 35 28,00 ) 26.00 20,00 | 27.00 1 25.00
Ore !
Iron ore (operations in all U8, distriets): |

WMine produetiond___.__ __thons. lg. tons__; 5,083 4,600 7,495 | 5,854 ] 3,194 | 3.107 3.

Shipments from minesd’ i 6,033 3. 509 8. 108 7,073 3,451 1,14% 1.

Tmports 2,151 2,443 3.529 1 8,054 2,476 1451} 1.

.8, and foreign ores and ore ngelomerates: )

Receipts af iron and steel plants .Aao..) 770 8121 5,078 10,540 | 10,364 2.2
Consumyption at iron and steel plants.___do___| & M3 1 & 041 | 9, nm 6, 702 7,268 8 3
Fxportss® 654 447
Stoeks, total, end of mo. - R5.720 | &7,
At minesd . oo ) 13. 047
Af furnace vards 42 041 0, 2 66, 271
At U8 doeks .ooo__ 4 938 5,183 5650 6, 407 6 575
Manganese (mn. content), general importsg do_.__} 86 79 104 102 83 72 71 69 83 33 41 35 116 160 Q6
Pig Iron and Iron Products | !
Pie fron: i

Produetion (exel. blast furnace production of fer- | .
roalloys) thoue. ¢h. tons__! 5,477 G, 425 562 4. 659 5. 584 &, 316

Consumption. - Aot 5.550 | 6,392 4,005 4,825

Stocks (consumers’ and suppliers”), end of mo. o )

thm]t sh. Y"‘ﬂ\._} 3,178 3,079 3.276 3,266 r3,040 | 22,670

Prices: :

Cormnposite. 65.05 | 6503 65,95
Basie (furnae 0800 | 6600 1. O
Toundry, No. 2 Noy‘ ] 806. 00 665, 50 66, Ho 6. 5 .30 G, 5O
Castings, gray iron:
Orders, unfilied, for sale, end of mo. "
thoets. sh. mn: R 653 680 704 674 A28 43 a60 T 605
Shipments, totald- ... G02 963 1,021 1,046 Q‘)ﬂ &0 R 422 1,045
Forsaled ... oo 1 515 527 544 572 553 452 551 523 581
Castings, malleable iron: |
Orders, unfilled, for sale, end of mo, | =
thous, sh. tons. | 56 73 bt 69 73 72 7 74 70 82 &( %3

Shipments, total 60 72 74 74 57 66 68 1 o 70 80 5

For sale 36 e 11 N FO RN RO PR, 47 45 39 45 42
Steel, Crude, Semifinished, and Finished !
Bteel ingots and steel for castings: o
Production. _ thons, sh, tone__| S 1K 8, 104 9,236 7. 636 6. 602 6.174 7.008 7.251 7, 781 7,846 8. 080 8. 301 8,290 | 10080 7
INAeX . - e 1657-59=100_.| 100.9 1 10L.2] 115.7 91.3 83.8 4.8 86,0 90. 8 94.3 95,3 9.0 1 1017 | 110.3 22,2,
Steel enstings:
Orders, unfilled, for sale, end of mo.* } !
thous. sh, tons__ 153 183 206 160 172 176 173 167 171 175 181 103 196

Shipments, total. d 101 119 130 136 127 a7 113 1 112 106 109 115 116

For sale, total 78 v3 102 107 101 T 88 8¢ 89 83 &6 o1 91
Steel forgings (for sale): .

Orders, unfilled, end of mo..._ 274 308 331 311 299 302 301 280 271 277 282 282 3035

Shinments, total._____ 99 13 122 123 122 a7 109 101 116 108 97 115 111
Drop and upset 73 56 92 04 04 79 84 bid 89 %3 w4 85 3

Steel produets, net shipments:

Total (all grades) . . ... do____| 5,510 4,505 5125 1 5,579 1 5,499 | 5,001 | 5, 5, 604
Semifinished products____.________ 212 177 104 217 225 211 235
Structural shapes (heavy), steel pi 395 351 351 394 dm 330 366
Plates oo 496 351 430 453 483 460 514
Rails and accessories. _ 70 70 54 68 73 63 97
Bars and tool steel, total. 839 701 524 915 881 778 849

Bars: Hot rolled (inel. light <hqpn<) H32 413 522 570 584 531 593
204 204 205 233 187 147 M1
Cold finished . 03 78 91 104 103 43 108
Pipe and tubing..______ 580 600 623 595 485 394 433
Wire and wire products. 253 200 249 266 238 199 231
Tin mill produects.__._.._ _do___. 510 506 452 376 337 303 495
Sheets and strip (Incl. electrical), total___do. .t 2,147 1, 500 1,047 | 2,207 2,401 | 2,257 ) 2, 2.3%4
Sheets: Hot rolled 1 585 421 531 622 671 643 668
Cold rolled 1,013 669 &75 | 1,077 | L 148 | 1,090 | 1. 1,130

Steel mill products, inventories, end of mo.*

Consumers (manufacturers only)__mil. sh, tons__ 10.9 9.9 9.2 8.9 8.7 .8 8.9
Receipts during month 1 3.5 3.7 4.1 3.9 3.9 A4 4.2
Consumption during month____. _.do. 4.0 4.3 4.8 4.2 4.1 .3 4.1

‘Warehouses (merchant wholesalers).____.__ do____ 3.5 3.3 3.2 3.2 3.3 .2 3.2

Producing mills: |
In process (ingots, semifinished, ete) . [0 7o TN R 7.2 7.1 6.8 6.5 6.8 6.7 8.7 7.2 7.4 7.3 A P I
Finished (sheets, plates, bars, pipe, ete.) do_ . |-eoaooon X 7.0 6.6 6.5 6.3 6.3 6.4 6.8 6.8 =0 1 T2l .

Steel (carbon), finished, composite price.__$ per1b_.! . 0698 1 . 0698 . 0698 0698 [ .0698 | 0698 | .0698 ' .0698 0693 ! 0608 i .0698 | .6us ! 07011 L0704

* Revised. » Preliminary. ¢ Includes data not shown separately.
" Scattered revisions for 1959-61 are available upon request.

*New series (Bureaun of the Census).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Data for steel mill inventories represent industry

totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing industries
are not shown, Consumers’ operations include fabricating acrivities of stecl producing

companies,

For warehouses, data are derived from value of inventories.
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June 1963 RVEY OF CURRENT BUSINESS 333
1961 1962 2 963
Unless otherwise stated, statistics through 1960 ‘ 196 1963
and descriptive notes are shown in the 1961 Monthly |
edition of BUSINESS STATISTICS “average Apr. | May | June | July | Aug. | Sept. Oct. ] N Deec. Jan. Feb, | Mar. | Apr. | May
| |
v ~ f
METALS AND MANUFACTURES—Continued
|
IRON AND STEEL—Continued {
Steel, Manufactured Products !
Fabricated structural steel: ! ‘
Orders, new (met).._...__._._____ thous, sh. tons_. 343 302 274 204 202 239 289 326 301 | 324 478 328 4 286 312 389
Shipments.______.. do.... 318 322 312 357 349 308 267 314 357 ! 315 282 235 | 244 | 306 355 |
Backloa, end of year or mo. 2723 | 2,624 | 2,414 7 2,352 2,406 | 2,357 | 2,301 1 2,316 | 2,350 ; 2,475 | 2,624 ] 20609 | 2,708 | 2,864 | 2,613
1] 1
Barrels and drums, steel, heavy types (for sale): : ! : : |
Orders, unfilled, end of mo__.... sthous..f 10521 ) 1,404 1 1438 | 1.425 0 1,460 | 1,402 | 13314 1,421 1 1,277 { 1,266 | 1285 | 1.206 | 1.895 ¢ 1.207
Shipments dn_._ ] 1,834 1,047 1. 945 2,259 2,240 1,992 2.079 1, 850 1,924 | 1,816 b1,537 1.714 1,807 2,059 |__
Cans (tinplate), s (moetal eonsumod), i i
total for sale and own usef . | : ;
thous. sh. tons.. 418 431 395 162 4R 512 630 | 569 4371 8331 320 33% ¢ 310 L 101 3 O I
NONFERROUS METALS AND PRODUCTS i | ; : 1‘ !
Alaminum: 1 ! | | i
Production, primary (dom. and foreign ores) i - . - : ! |
thous. sh. tons__| 1556 | 1765 1 17371 18421 170.1{ 1801 580 176 195,20 170.7 | 1824 184.2 | 163.0 | IR1.6 [ 181.3 |________
Eatimated recovery from serap. oo o ovooa- do.__.| 128.2 | »137.9 50.0 52.0 52.0 41.0 45.0 46.0 1 52.0 5.0 . 47.0 46.0 57.0 6100 oot
Importa (generaly: ) - i ;
Metal and alloys, erude___. do....} 168 25.6 23.2 30.0 33.1 38.9 27.3 20.8 ¢ a7 7 257 22.2 22.3 2L.5 18.6
Plates, sheets, ot¢. .- do... 4.1 4.9 5.7 6.1 6.0 5.9 5.3 401 44 4.4 2.3 1.7 3.4 3.5
Exports, metal and allogs, crude. .- do_.__| 10.7 12.6 10. 4 9.7 10.3 12.7 16,3 17.1 1 115 9.7 13.8 5.2 7.0 15.6
Rtoecks, primary {at reduction plants), end of mo. : . N ;
thous, sh. tons.., 2382 | 153.1| 1565 | 137.8 1 13261 1317 130.8 i 1433 1 14817 15291 140.1) 154.4 ] 139.0) 11961 1017 oo
Price, primary ingot, 99.5% min___...$ per 1h._| 2546 2388 2400 | L2400 | L2400 | L2400 | 2400 1 2000 | 2400 | L2400 [ (2254 | .2250 | .2250 2250) 2250 2250
; i ;
Aluminum shipments: J s . | | | !
Ingot and milt preducts (net) A% mil.Th_.' 403.41 46437 47411 490.0 ) 06,6, 0.2 4.8 4300 470.3 | 4734 436.0[ 4871|4710 :
Wi prodnets, total ... __do_ 278.8 317.6 315.9 354.3 347.5 320.4 3i6.9 9 324 318. 5 2825 330.6 {7 307.1
Plate and sheet (excl. foiD§ Tdo__.] 124.4) 14261 1422 160.4 | 158.8 | 1443 ] 137.6 3 14351 139.6 | 1311 | 153.9 | r136.7
Castingst CTldo Il 6351 T2y 78| 833 7.4 60.7] 743 .5 ! 85,6 | s2o! 7461 r8L.50 79.2
Copper: !
Productlon: 1‘
Mine, reeoverable copper______ thous, sh. tone__| 9711 102371 109.5 | 113.8| 102.% 106. 104.2 1 1019 L4 lr105.1
Refinery, primaryv._____. 129.2 134.3 126.5 146. 1 145.8 132.3 142.¢ 127.9 1.7 134.3
ror domeste ores. U984 10L2f 936 109.3| 109.1 0L4 1 1041 99.5 51 100.6
From forelen ores. ... Josesy 8Ll 279 368 367 30.91 319 284 9.2 336
Secondary, recovered as refined_ . __...___ Aol 219 2.7 223| 249, 252 25.8 22.4 211 61 275
Imports (eeneral):
Refined. unrefined, scrap®? 3841 4011 169 646 414 62.6 | 2.5 30.9 7] 613
Refined. e 5.6 8.2 5.9 5.3 6.9 14.1 6.4 20.2 .6 4.4
Exports: .
Refined, serap, brass and bronze ingotst._ do_ ..} 4841 3211 3081 30.2| 375 23,11 240 375 31 30.6
Refined. ... 35,71 2801 9282| 27.21 346 ¢ 27. . 2000 21.21 354 Bl S s
(‘oncumption refined (by mills, ete.) . 1240 (71342 138.8 142.6 142.9 95.8 137.6 132. 6 146. 1 140. 6 121. 8 .6 | 7153.3
Stocks, refined, end of mo., total 187.7 | »177.5 | 142.4 | 153.8 | 157.1 | 206.8 | 204.2| 104.4 | 2059 ! 2011 201.2 99.6 | r193.3 .
TFabricators . . . ... 105.1 123020 ] 96.8| 98.41 1025} 1211 ] 1054 1040 | 1003  100.% . 1020 08.2| 7039 pOR.8 | oo
Price, hars, electrolytle (N.Y)_._ - - $perlh__| 2092 | .3060 | .3060 | .3060 | .3060 | .3060 | .3060 | .3000 ! 3060 @ .3060 3060 50 1 .3060 13060 | 3060 | 3060
Copper-hase mill and foundry products, shipments i i i
(quarterly avg. or total): . . :
Copper mill (brass mill) products________ 517 57 535 5960 i 595
Copper wire milt products®._ ... __._ 388 i 22 390 422 - | " 413
Brass and bronze foundry products_ .. _.__. —do..- 212 229 | e 242 | e 212 227 - 235
Lead:
Production: ! o
Mine, recoverable lead®___.___ thous. sh. tons._| 2L.8| 19.8| 241 | 25.1] 2011 23| 168 139| 1481 1441 142 155! 132 r148{ 20.8 1 _______
Secondary, estimated recoverabled_.. _._do_._.| 37.7| 36.9] 355 37.7} 366 3L8§ 3571 37.3| 40.7 40.2 | 36.7] 3051 387 P R
Imports (zeneral), ore®, metalt. . ._....._ do_...| 337 3341 36.3| 338| 30.9 23.2 338! 363} 3889| 263! 257 311 24.1 3491 3001 | oo
Consumption, total® . .. . ..i..oo.c do____ 85.6 90.1 83.8 91.9 87.6 772 93.1 89.2 103.8 94.4 90.2 99.7 95.1 91,9 1o oo
Stocks, end of yvear or mo.:
Producers’, ore, base bullion, and In process®
(ABMS) oo thous. sh. tons__{ 100.6 01.0 88.3 05.1 94.3 06.5 87.4 87.7 95.1 911 91.0 88.1 27.1 79.7
Refiners’ (pr refined and antimonial N ]
thous. sh. tons..1 205.6 144.6 169.7 193.7 { 188.4 191.1 188.4 179.5 172.1 1619 144.6 132.9 119.8 J 112.7
Consumers’ do___. 00,1 90.0 106. 7 106. 6 106. 0 102.1 99. 4 92.0 90.8 94.7 90.0 94.4 95.0 90. 0
Sera lead-hase, hased), all  smelters
erap € purchased). ol SmOMers a3 | ass| s3.9| 54| 65| s0.0| 290 s54| 3s6| 381| 43.5| 468 405 aral. ..
Price, common grade (N.Y.)___.______ $ perib__ 1087 | .0963 §f .0050 | .0950 1 .0950 | .0950 | .0950 ) 0930 | .0950 | .0995 | .1000 1030 . L1050 | | 1050 1050 1050
Tin:
Imports (for consumption):
1g. tons-. 743 447 728 622 1,005 530 60 242 0 340 100 421 47 0 0 |eceacaas
do____| 3.324 3,422 | 3,457 4,315 | 2,383 2,784 | 3,347 4,042 2, 809 4,086 3,152 ¢ 3,177 -
Estimated recovery from scrap, total®_.._do.___) 1,810 1, 800 1,795 1,920 1, 820 1, 630 1,700 1,700 1,990 1,885 1,675 1,875 -
As metal 250 245 240 265 235 270 255 240 255 260 260 215 -
Consumption, pig, total. 6,520 | 6,500 | 6,920 | 7,230 6,710 | 5,610 6, 150 5, 690 G, 080 6, 000 5.515 6,365 -
Primary . cveee ool 4,190 | 4,550 | 4,850 | 5,170 4,735 | 3,850 4,175 3,010 | 4,150 { 4,030 [ 3.76C 4,415 | 4,485 | omoi e fameeas
Exports, incl, reexports (metal)_._ . 67 36 9 1 21 45 23 110 9 61 5 84 64 84 oo
Stocks, pig (industrial), end of mo. 22,630 | 21,730 | 22,135 | 20,510 | 20,735 | 20,225 | 19,695 |322,100 |4 20,865 420,575 |#21, 654 14 21,505 {422,005 |.ocoo oo foommeno| o
Price, pig, Straits (N.Y.), prompt____§ 1.1327 | 1.1461 | 1.2212 | 1. 1719 | 1.1302 | 1.1145 | 1. 0846 | 1. 0846 | 1,0876 | 1.1078 | 1.1064 { 1,1106 | 1.0854 | 1.0922 | 1.1302 | 1. 1665
Zine:
Mine production, recoverable zinc
thous. sh. tons..| 38.7 42.1 42.3 43.9 42.7 38.3 4.7 42.1 46.7 44.0 42.6 43.6 41.51 743.6 45.2 ...
Imports (general):
Ores®i._ .- - do....| 34.6 39.0 3.9 53.3 45.2 40.2 34.2 40.0 39.7 34.0 32.1 319 32.2 29.6
Metal (slab, blocks) ...................... eenl 106 11.8 13.2 9.2 9.8 13.8 8.2 11.5 11.7 10.2 14.4 8.7 7.9 18.0
Consumption (recoverable zinc content):
Ores®_ . __......._ _~-do.___ 8.1 7.9 7.9 8.6 7.8 7.5 7.8 7.7 8.1 7.6 8.5 7.6 7.4 0520 PR R
Scrap, all types. .- —-do.__. 14.9 19.8 20.1 21.8 20. 8 16.8 $6.2 ) 8317 217 19.2 17.8 16.1 15.6 16,3 Jeveimace]acmmeaan

r Revised. » Preliminary.

expressed in metallic content (inel. alloying constituents).

1962,
of 200 tons per week durmg remamder of 1962,
4 Includes tin held by GSA.

DidRiSept 2962 RAtBER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1 Recoverable aluminum content,
2 Data are for Aug. and Sept.
2 Includes 3,000 tons of tin made available by GSA for disposal at a maximum rate

5 Aug, 1962 consumption of copper-base scrap is included

Monthly data are

not previously include

@ Basie metal content.

base scrap.

d.

§Effective with Feb, 1962 SURVEY, cxcludesshipments of foil; see note in Mar.1963 SURVEY.
ABeginning Jan. 1963, net shipments of ingot derived by new methed to include imports

1 Scattered revisions for 1960-Feb. 1961 will be shown later.
o'Consumers’ and secondary smelters’ stocks of lead In refinery shapes and in copper
© Revisions for 1961 are shown in the Nov, 1962 SURVEY,
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1961 | 1962 1962 ‘ 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con. !
Zine—Continued

Apr. | May

June July Aug. Sept. Oct. | Norv. ‘ Dec. ‘ Jan. Feh.

Mar. Apr. May

Slab zinc:
Production (primary smelter), from domestic
and foreign ores_._.._........ thous. sh. tons_.]  70.6 73.8 78.7 78.9 68.9 66.8 69.1 70.6 72.7 LT 76. 0 76.2 68.7 (20 T U
Secondary (redistilled) production_._._.._ 4.6 4.6 5.1 4.1 4.1 4.0 3.7 4.0 53 4.4 3.9 3.8 3.6 3.9 | .
Consumption, fabricators’ ... ... 7.6 84.5 86. 4 91.1 80.3 66.7 79.4 83.3 89,4 86. 1 81,7 84.8 81.3 86.5 ||
Exports. ... 4.2 3.0 6.5 2.5 2.4 2.4 1.6 2.1 3.5 3.5 1.6 4 3.3 3.2 |
Stocks, end of vear or mo,:
Producers’, at smelter (AZDA.ccan- .- 3 149.6 144.6 145.3 147.1 162. 4 167.9 168.9 159. 4 154.2 149. 6 157.1 154.7 154.2 140. 7 126.5
Ocnsumors do 3. 8 75.5 83.9 76.1 72.5 72.8 68.7 61.6 63.1 68.0 iRl 72.0 | 768.9 66.4 F . ___
Price, prime Western (St. Louis)._..$ per | 1154 .1162| .1150 | .1150 [ .1150 | .1150 | .1150 | 1150 | .1150 | 1150 | . 1150 L1150 | L1150 § L1150 | (1150} L1150
HEATING EQUIPMENT, EXC, ELECTRIC
Radiators and convectors, cast iron: -
Shipments. . ... mil. sq. ft. radiation.. 15 L0 .6 .8 1.0 .9 1.3 1.4 1.6 1.1 .7 1.0 .9
Stocks, end of year or mo______ c--do.... 2.6 2.9 3.2 3.4 3.4 3.0 2.7 2.5 2.1 2.1 2.9 2.9 2.9
Oil burners: ~
Shipments__ thous..| 43.7 39.8 28.8 36.4 41.3 316 50.1 62.0 62.7 34.4 26,7 32.8 33.5
Stocks, end of Year or mo-...oocoococemmnnn do.__|] 447 49.9] 62.8]| 640 65.4 64.1 62.2 55.2 52.7 53.0 49.9 56.3 60. 4
Stoves and ranges, domestic cooking: o
Shipments, total (exel. Hquid-fuel types)...do._..| 147.8| 166.7| 163.2| 1683 167.4 | 142.2| 1820} 186.5| 195.9| 1652 147.6| 150.0 [*16L.3 | 177.1 |4 .
(o 7YY T do....| 144.7| 163.6 | 159.7| 165.5| 164.4 | 139.3 | 178.4 | 182.5| 191.6 | 161.9 | 145.5| 148.2 | 1590.1 | 174.7 | { _______
Stoves, domestic heating, shipments, total._do..._| 143.2] 157.0| 847 | 110.4| 1380} 161.6 | 277.2| 251.8| 2813 | 201.5| 93.5] 1008 | rov.4| 1254 ) . ...
[0 713 S PR do_... 91.6 94.1 44.8 54.6 88.6 95. 4 154.0 150.0 166. 5 142.7 62,2 58.8 1 r47.2 -2 P PO
Warm-air furnaces (forced-air and gravity air-flow), _
shipments, totalt. . ..o oo oooooiaaoo. thous..| 97.9| 108.9 90.5 98.7 1 107.2 ] 1118 | 1345 154.4| 153.3| 1111 90. 4 94.1 91.2
[ 2T TP _-do._.. 76.7 87.1 75.1 81.6 88. 5 89.9 106 2 117.4 117. 6 87.6 74.5 77.3 75.4
Water heaters, gas, shipments_.______________ do..| 2047} 217.7| 201.8 | 195.8 | 232.2 | 201.2 | 226.1| 194.4 | 255.6 § 238.4 | 251.8| 199.2 | 180.4
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly totals:
Fans and blowers, new orders._ i.§.| 140.8 | 14020 ______]........ 37.2 h I P 30.3 |ooe )
Unit-heater group, new orderse®.. edoo__f V15711620 | 15.1 17.6 | 13217
Foundry equipment (new), new orders, net§ .
mo. avg. shipments, 1957-59 100, _j-aeoeoem 111. 4 117.7 82.3 82.2 84.0 126.3 77.0 127.6 124.6 87.9 7.3 | _ae .
Furnaces, industrial, new orders, net:
Electric processing________ ..o mil. $_. 1.0 1.2 1.1 1.2 1.0 1.1 1.1 .8 .8 1.8 1.0 LY.
Fuel-fired (exc. for hot rolling steel) ________ do__.. 2.6 2.8 2.9 3.4 1.6 19 5.1 17 .8 3.4 5.5 3.1 |l
Material handling equipment (industrial)
Now orders indext e 1957-59=100_| 103.4 | 12.6| 1156 13.3| 120.4 | 110.2 | 1047 | 109.8] 1200 | 100.6 | 902 13a1| sss| w2l |
Shipments Indext_ .o oooeaeceaacans do.___ 89.6 | 106.8 | 107.5] 107.9 | 118.7 | 111.2; 1192 109.4 | 119.83 | 122.3 | 1093 |oeoe oy o b b TTL
Industrial trucks (electric), shipments:
Hand (motorizesi) - ___-?-.__B .......... number__ 385 500 541 535 492 568 517 528 527 525 576 573 483 529 579 | ..
Rider-t¥pe oo ccemmeeee do_... 380 471 388 533 560 524 420 500 503 504 538 536 600 793 560 ...
Industrial trucks and tractors oline-powered),
“Smp;,ent& (eas Ptmber._| 1630 | 2,232 | 2,180 | 2,272 | 2,600 | 2,368 | 2,680 | 2525 20881 | 2,200 2105| 1.730| 1,705 | 2137 | 22:2) .
Machir}e tools: .
Metal cutting tools:
Orders, new%- (net), total_.omooomeeomas mil, $__[ 46.85| 44.80| 43.70 [ 5L.65] 50.00 | 46.60 [ 38.50 | 30.35| 48,301 47.25) 5L.65f 4620 | 53.35|r61.55
Domestie. oo oo-. do____] 31.40 | 36.70 | 34.45) 41.65 | 40.25 | 37.45) 33.20 | 3160 | 41.90 | 40.65 | 43.30 | 37.40 | 44.80 | » 9. 55
Shipments, total. _do.__| 42.30 47.85 | 48.70 | 54.60 60.00 | 39.45 39. 50 43.70 44.75 | 48.05 55.15 35.80 43.05 | r 50.00
Domestle. .- Tdo 7| 28.60| 35.15] 35.30| 36.40 [ 41.90 [ 28.05| 29.65| 33.70 | 34.75| 38.85| 43.00] 20.75| 34.30 r41.65
Estimated backlog. 5.0 4.2 4.3 4.1 3.9 4.0 4.1 4.0 4.1 4.0 3.9 4.2 4.6 5.0

Metal forming tools:

Orders. N1eW (Net) .- —-acoocccccmmccnnncan mil, $..[ 10.90| 1460] 16.201 11.95( 13.40 | 14.00 | 12.50 | 10.75| 16.30 | 14.65
Domestic.- -~ do__.| 821 1165} 11.60] 9.60 | 10.40 9.40| 9.15 0.85 | 14.35| 12.25
Shipments. - oo do____| 12.40] 12,40 11.65| 12.10| 13.70 | 12.50 | 11.40 9.451 16.90 1 12.70
Domestic.- - .. _do.._)] 930! 930| 810 9.25| 1040 10.65| 9.15§ 7.35( 12.70 9. 40
Estimated backlog_ ... ___..._.______. months__ 3.6 4.6 5.0 5.1 5.0 5.0 51 4.9 4.7 4.7

Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),

total @ e cooommil $. | 22874 [v2sd 9 |l | 3253 | {-e---eer] 257.8 |eweooanloooeelns
Tractors, tracklaying, total.._._____._____ do____| 189.4 |ri64.2 . )ooooool] 8LO | |emmeeed] 640 | oo fomemees
Tractors wheel (con, oft-highway)__.____ do___| 1186 120.0 | ... J-ecooo ] 30.8 | o _|eceeceecl 214 |ecco e
Tractor shovel loaders, integral units only
(wheel and tracklaying types)__....._ mil. $__| 155.2 [ 1570 |oooofeeooooo ] 678 || 598 | feeaae 522 |
Tractors, wheel (excl. garden and contractom' ~
off-highway tyDes)-—-o———oooeoomee. mil. $__[ 11074 |71180. 1 | cevana|ocaca] 1531 i liillf 971 oo ]eaeaee 138,21 2498 260.4 | 269.2 | ______|__._._.
Farm machines and equipment (selected types),
exel, tractorS. . o . mil, $..|118L3 [ 1197.7 {. oo |ceeeaais| 2376 | 1906 foeceaooc|aecee 1423 || 241.2

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments_...thous_.| 2,358 | 2,540 | 1,851 1,770 | 1,967 | 2,143 | 2,501 | 2,979 | 3,540 | 3,197 | 3,287 | 3,762 | 2,678 |r1,665| 1,550
Household electrical anpllances
Ranges (incl. built-ins), sales, totalf._____ do.__.|] 127.5 | 137.1 131.0 | 136.0 | 146.4 [ 114.2 1 128.5| 1542 140.3 | 136.6 141.8§ 124.6 145.3 | 164.0| 139.8
Refrigerators and home freezers, outputy
1957-59=100__| 107.0 | 119.2| 134.0 | 122.7 | 144.7 | 116.9 | 756 123.0) 114.3| 1141 | 117.5| 100.1| 1225 134.1| 130.6

Vacuum cleaners, sales hilled_____________ thous._.| 273.6 1 309.3| 290.7 | 282.9| 247.3 | 236.8 | 3015 3551 | 366.0 | 366.7 | 329.1) 322.9| 356.9] 406.0! 340.8

‘Washers, sales (dom, and export)O__.___..do_.__| 278.9| 305.5| 265.2 | 296.0 | 334.9( 264.2 | 348.7 | 380.2) 337.0 | 202.1| 250.8 | 293.3 | 300.8 | 363.6|r279.5

Driers, sales (dom. and export)*. __...._.__. do.._.| 98.8 116.4 69.6 57.6 70.2 83.9 | 125.6 | 175.51 181.7 | 161.8}| 143.0| 129.2| 115.7| 112.7] r72.3
Radio sets, produetion§_ ... ____________._. do..._|1,447.8 11,596.8 | 1,472.7 | 1,444.1 |31,721.9 [1,134.2 | 1,253.8 %2,196.4 (1,835.9 (1,785.3 [31,741.9 {1,220.5 {1,389.7 [31,568.4 [1.359.% [1.370.7
Television sets (incl. combination), prod. §_..do _f 514.8| 539.3| 510.6 | 474.6 [ 3620.7 | 336.4 | 500.7 |373L5 | 570.0 | 517.3 |3519.8| 484.4 ] 557.9 |23696.4 | r548.6 | 507.6
Electron tubes and semlconductors factory sales

mii, §._ 78.5 75.9 76.6 76.3 78.4 60. 5 80.1 79.9 79.4 75.6 72.0 71.5 67.6 | 775.0 | . __d.._.___

Insulating materials, sales, index..__ 1947-49= 100 134 154 155 166 160 119 153 149 152 142 LL.20 DN RS M EE HRR
Motors and generators: | | ¢ T 7 U 7L T Ty T Y T T T T

New orders, index, qtrly.. ... ..._._____ do____| 1150 V146 || C 157 | e ]eeeaaes 145 e 138

New orders (gross) :

Polyphase induction motors, 1-200 hp__mil. $._ 12.3 12.4 13.1 13.3 13.8 12. 4 119 12.8 12.2 11.2 11.8 1i.4 1.1
C. motors and generators, 1-200 hp.._ .do.___ 2.3 2.2 2.5 2.0 2.4 1.7 2.2 2.2 1.8 19 2.4 2.5 2.4
r Revised. 1 Quarterly average. 2 For month shown. 3 For 5 weeks. SURVEY. Note change in reference base; data prior to 1960 on 1957-59
‘d‘ DIom]esglc o(rlxly R AbPrﬁducers 1gto((i:ks elsegwhelte end of l\élay 1963, 27,200 tons. index are ava‘ﬂable i P 195759 base for refrigerator
ncludes data for built-in gas fired oven-broiler units, sl 1pm9nt< of ccol\mg tops, not OData exclude sales of combination washer-d h 3
included in figures above, totaled 29,500 units in Mar. 1963. v totaled 2,400 units in Apr. 1963, r-drler machines; such sales (excl. exporis)
fRevisions for gas heatmg stoves (1960-61), warm-air furnances (1959-61), and material *New series (Amer. Home Laundry Mifrs, Assn.); data cover gas and electric types.
handling equip. (1954-61) are available. §Radio production comprises table, portable, aute, and clock models; television sets
@ Beginning 1961, excludes new orders for gas-fired unit heaters and duct furnaces; revi- exclude figures for color sets. Data for June, Sept,, and Deec. 1962 and Mar. 1963 cover 5
slons for 1960 are shown in the Apr. 1962 SURVEY. weeks; other months, 4 weeks,

QIncludes data not shown separately. iRevisions for 1960 appear in the Feb. 1962
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June 1963 SURVEY OF CURRENT BUSINESS S-35
o 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage Apr. May | June July Aug. Sept. Oct. Nov. Dec Jan, Fcb. Mar. | Apr. May
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
thous, sh, tons_.| t 1, 454 1,404 1,254 1,315 1,336 904 1,325 1, 190
do____ 193 (L ___. 156 193 217 195 171 159
do-.._ 120 156 53 112 159 162 226 173
Retail, stove, composite_.._______ $ per sh, ton_.| 28.14 28.63 | 28.88 28.14 27.75 28. 00 28.09 [ 28.11 29. 06 29.08 29,14 29.14 29.14 29. 14 20014 [ ______.
Wholesale, chestnut, f.0.b. mine_____.____ do....| 13.347 | 13.050 | 11.998 | 11.998 | 11.998 | 12.488 | 12.488 | 12.978 | 13.468 | 13.468| 13.930 | 13.930 | 13.930 (»13.930 |______. | _______
Bituminous:
Produetion . - . ccocooocmiccoaaan thous. sh. tons..| 133,581 | 35,250 | 34,313 | 37,046 | 37,673 | 22,169 | 39,080 | 34,237 | 40,385 | 37,349 { 33,204 | 36,870 | 34,100 {r33,640
Industrial consumption and retail deliveries, N )
total @ oo thous. sh. tons..| 131,200 | 32,315 | 30,874 | 29,852 | 28,443 | 27.940 | 30,073 | 29,371 { 31,960 | 32,875 { 36,703 [ 39,886 735,862 | 34,872
Electric power utilities ~do__._| 14,969 | 15,903 | 14,137 | 15,134 | 14,987 | 15,232 | 16,288 | 14,995 | 15,068 | 16,441 | 18,213 | 19,684 | 17,624 | 17,073
Mfg. and mining industries, total _.do____| 113,856 | 14,006 |714,904 | 13,828 | 12,570 | 11,579 | 12,239 12 2% 13,436 | 13,597 | 14,654 | 15,491 |714,310 | 15,496
Coke plants (oven and beehive)________ do_...j16,157 { 6,180 | 7,179 | 6,437 | 5,478 | 5141 | 5361 | 5350 | 5574 5503 | 580 | 6,153 | 75953 | 6,719
Retail deliveries to other consumers.__._.. do....| 2,311 | 2,349 | 1,794 798 796 947 | 1,455 2,065 | 2,464 | 2,752 | 3,814 | 4,710 | 3,928 | 2.302
Stocks, industrial and retail dealers’, end of X
month, total Q... thous. 'sh. tons._| 69,126 | 67,960 | 64,185 | 66,402 | 69,327 | 66,098 | 68,489 | 70,241 | 72,818 | 73,578 | 69,601 | 63,804 |59,473 | 56,950
Electric power utilitles . ... ... ad 47,618 | 46,665 | 43,171 | 44,965 | 46,782 | 45,153 | 47,340 | 49,274 | 51.442 | 51,793 | 48,075 | 44.906 | 41,454 | 39,704
Mig. and mining industries, total_ - 20,970 | 20,845 1 20,718 | 21,039 | 22,079 2() 468 | 20.619 | 20,445 | 20,867 | 21,242 | 20,234 | 18,508 |717,677 | 16,949
Oven-coke plants. .. o ooemoecanaon 9,680 | 9,044 ) 9,431 | 9,666 | 10,355 | 8.257 | 8277 | 8,180 { 8622 | 8,849 | 8305 7.339 (77,233 | 6,595
Retail dealers. - ooo oo ooooo_ooo_. 538 449 296 398 466 477 530 522 509 543 482 390 342 306 308 4 _______
Exports.... 2,914 3,201 2,854 3. 790 3, 530 3,087 4,165 3,949 3,993 3,643 2, 656 2,223 2, 548 2,722\ | .
Prices:
Retail, composite. - .. ... $ per sh. ton__| 17.12 17.30 17.43 16. 97 16.89 16. 95 17.00 17.31 17. 55 17. 54 17.62 17.62 17.63 17.63 17.52 |________
Wholesale:
Screenings, Indust. use, f.0.b. mine..... do....|25.018 124.918 [34.032 | 4.932 | 4.914| 4914 ! 4914 | 4914 | 4914 | 4014 | 491434730 |r4.752 |»4.752 | _______| _______
Domestlc, large sizes, .0.b. mine_..._.. d0....| 7.541 {27.443 |37.329 7.164 7.179 7.271 7.300 7.539 7.608 7.742 7.858 137.281 [r7.279 y27.200 | ____ | _______
COKE
Production:
Beehive ..o oooueaaos thous. sh. tons__ +73 66 69 57 53 42 18 50 62 64 54 64
Oven (byproduet) . - .ooooooo. do....[44,236 | 4.259 | 4,928 | 4,453 | 3,788 | 3,552 | 3,692 | 3.692 | 3,852 | 3.824 | 4.034| 4,246
Petroleum coke§_ . ___________ do._..| 1,256 1,312 1,170 1,337 1,392 1,339 1, 369 1,302 1,323 1,267 1. 368 1,315
Stocks, end of month:
Oven-coke plants, total. _____ . ____________ do____| 54,398 | 3,901 3,651 3,775 3,835 3,978 4,065 4,174 4,131 4,019 3.930 3,771
At furnace plants___. -do____| 83,030 | 2,799 2,507 | 2,624 2,700 | 2,838 2,971 3,094 3,084 3,024 2.949 2,832
At merchant plants do.___| 1,369 1,103 1,144 1, 150 1,135 1,141 1,094 1,079 1,047 994 981 939
Petroleum coke._.. do___.| 1,064 1.053 1,031 1,014 1,012 1,048 1,010 1,044 1,037 1,080 1,176 1,191
Exports 37 33 39 28 31 34 51 48 38 12 52 15
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed.....o. ... ___ number__| 1,821 | 1,781 1,527 1 2,126 | 1,732 | 1,711 | 2,028 | 1,409 | 2,023 | 1,730 | 1,830 | 81,809 | 1,593
Price at wells (Okla.-Kansas). _$ per bbl__ 2. 97 2.97 5. 97 2.97 2.97 2.97 2.97 2‘ 97 2.97 2.97 2.97 2.97 2.93
Runs tostills. .ol mil. bbl..| 248.9 255.8 243.0 | 256.3 258.8 264. 4 262.5 252.7 256.1 251.0 263.6 | 269.4 251. 4
Refinery operatingratio___________ % of capacity.. 82 84 81 83 8 85 85 84 83 84 85 87 r 90
All oils, supply, demand, and stocks:}
New supply, total 306.9 | 3817.2| 3112 | 312.6 | 3054 | 313.7 | 319.5| 3114 | 322.6 | 320.0 | 330.7 | 344.1 | 3110} 334.6 | _______ ...
Production:
Crude petroleum_______________________ do....| 2185 223.0 221,71 223.0 1 217.7 224.0 224.2 219.6 228.4 223.2 228.8 | 226.4 212.4 234.3 |\
I Natural-gas liquids, benzol, ete_...___.. do____ 30.2 30.9 30.3 30. 4 29.1 310 30.4 30.2 31.5 319 33.3 33.5 34.
mports:
Crude petroleum 31.8 34.3 32.2 34.2 33.8 35.9 40.3 34.4 35.8 33.3 3.3 41.0
Refined products 26.5 29.0 26.9 25.1 24,7 22.8 24.5 27.2 26.9 31.6 37.2 43.1
Change in stocks, all oils (decrease, 3.4 710 19.8 14.6 14.1 17.6 17.3 21.1 1.0 | —15.9 | —26.7 | —41.4
D%mand, L70) 7 (R 303.6 1 316.2| 291.5| 298.0 | 291.3 | 296.2{ 302.2| 290.3| 311.6 | 3359 357.4| 3854
xports:
Crude petroleum .3 .1 .1 .3 ©) .2 .2 .1 ®) .2 .1 .2
Refined products 5.0 5.0 4.9 5.2 4.8 5.0 5.2 5.7 4.0 4.8 5.6 4.1
Domestic demand, total@ __ 208.3 3111 286.4 | 292.5 | 286.5 201.0 296. 8 284.5 307.6 330.8 351.6 | 381.1
Gasoline____ 127.8 132.0 129.5 140.7 140. 4 142.5 147.2 126.4 136.9 133.2 125.6 | 9 124.4
Kerosene 12.0 13.7 10.6 9.0 9.2 10.9 10.6 12.0 13.6 16.2 19.74 9226
Distillate fuel oil. 57.9 61.0 53.7 44.6 40.0 40.6 36.6 44.4 51.3 72.0 89.8 | 2103.2
Residual fuel oil_ 45.7 45.4 40.5 38.6 34.5 33.7 35.0 38.8 43.1 52.4 58.9| 965.0
Jet fuel 8.7 9.4 8.9 10.0 10.4 8.7 10.1 11.6 8.9 8.4 8.9 9.8
Lubricants. - 3.5 3.6 3.8 4.0 3.7 3.6 3.8 3.5 3.9 3.6 3.0 3.8
Asphalt.____ 9.0 9.5 6.9 11.2 13.8 14.9 17.2 13.3 13.3 7.8 3.8 3.4
Liquefied gases_ ..« ... 19.5 21.3 18. 4 17.8 17.5 19.0 18.4 19.5 20.8 22.8 27.6| 928.4
Stocks, end of month, totalf_..__...______._. 7814.3 | 820.6} 783.9| 798.4| 812.5| 830.1| 847.4 | 868.5| 879.5| 863.6 | 836.9]9792.9
Crude petroleum 249. 4 248. 1 255.9 | 255.7 | 247.7 242. 4 243.6 244.2 | 251.7 256, 3 252.0 249.2
Natural-gas liquids 35.9 35.2 32.8 35.3 37.3 39.1 40.3 40.4 39.3 36.7 3L.4 24.0
Refined products§. 7529.0 | 537.3 495.2 | 507.4 527. 4 548. 6 563. 5 583.9 588. 5 570.6 553.5 [ 9519.8
Refined petroleum products:}
Gasoline (incl. aviation):
Produection . do....| 127.7{ 131.8| 123.6| 131.9 | 132.7 | 139.7 | 136.6 | 132.5| 132.7 | 131.3 | 139.2[9135.4 | 123.7| 132.7
Exports. do._.. 7 .5 .6 .3 . .6 .8 .8 . .4 .5 .3 . .5
Stocks, end of month_____________.._____ do....| 189.5} 188.6) 200.4 | 192.4| 1855 | 183.1 | 173.0 [ 179.9| 176.4 | 175.4 | 190.1 |9201.0 | 209.4| 214.7
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3) ... $pergal .| .117 .13 L1135 L115 .120 . 120 . 120 .120 .120 . 120 L1183 105 | 7 093 | e il || L L. ..
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.) . _.._.___.__ $pergal__| .205 . 204 .195 .198 .198 .202 .216 .209 .207 .212 .204 .202 .193 198 204 oo
7 Revised. » Preliminary. 8 Beginning Jan. 1963, data exclude condensate wells formerly included.

1 Revisions for Jan.-June 1961 will be shown later.

Dec. data.

2 Monthly average based on Apr.-

3 Data for indicated months not entirely comparable with earlier data; prices comparable

with later data for ‘“screenings’’ and ‘‘domestie,’”
Dec. 1962—%$4. 739; $7.281.

4 Revisions for Jan.-May 1961 will be shown later.
& Revisions for Jan.—~Aug.1960 appear in the Nov.1961 SURVEY.

7 See note marked “§”,
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respectively: Mar. 1962—$4. 932; $7.882;

¢ Less than 50,000 bbls.

9 See note 1 for p. S 36
@ Includes data not shown separately.

Includes nonmarketable catalyst coke.
Minor revisions for Jan. 1959-Sept. 1961 for various items will be shown later.

!

§ Beginning Jan. 1961

data for the indicated items include stocks formerly excluded.

Dec. 1960 data on revised basis may be derived by adding to the published totals and in-
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,
414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.



S-36 SURVEY OF CURRENT BUSINESS June 1963
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960 :
and descriptive notes are shown in the 1961 Alonthly
edition of BUSINESS STATISTICS average Apr. AMay | June July Aug. Sept. Oct. Nov. Dec. Jan., Feb. Mar, Apr. | May
i
PETROLEUM, COAL, AND PRODUCTS—Continued

i i

PETROLEUM AND PRODUCTS—Continued ; '

Refined petroleum produetsi—Continued i ‘

Aviation easoline: I ! |
Produetion. ..o..._ ... ~mil. bhi__ 9.9 0.2 0.7 1 1.1 1 q 11.8 11.0 10. 4 9.9 9.8 10.0 9.6 9.1
FExports. ... .6 4 4 Lo 5 .5 6 6 2 .3 2 5
Stocks, end of month_ ... 1.7 10.5 10.6 0.3 10, 6 10.2 9.8 10.1 10.0 10.1 10.9 12.1 11.7 4

Kerosenc: i
Produetion. ..o 11.9 13.1 1.1 1.4 11.5 13.2 12.6 12. 4 3.5 18.7 15.6 7 15.1 ]
Stocks, end of month.___. 310 a6 24.2 27.3 0.1 33.2 35.7 36.7 37.¢ 35.3 3L7 1] r22.4!

Priee, whole«llc bulk lots (N.Y. H'vrhor) ;
$ per gal__ 109 L104 0 164 099 LO89 099 L0099 . 099 .10t 106 108 1061

Distillate fuel oil: i
Production. .o oo oocameneeen mil. bbl._f 58.1 0.0 57.5 A8, 5 50. 4 50,0 58.2 9.3 57.4 64.7 1 170.8 [
Tmports. _. 1.4 1o 1.5 1.0 .7 L L0 T .5 .3 1.1 8
}‘\')mts ____________ 6 -7 .4 3 . 50 9 . 1.0 1.2 1.1 3.0

Stocks, end of month odos 127.6 133.4 102.3 1215 140,68 1630 1 1770 185. 2 170, 2 1445 | 11117 87.8 !
P;im‘ wholesale (N.Y. Harbor, No. 2 fael) '
% per gal.. 099 092 o1 %6 050 RUN i 086 .00t 066 066
Residual fiel oil: !
Production. o oooooeooiioo mil. bbl..| 263 244 223 232 2.0 22.5 936 om0 ] 1082
r 20.3 22.0 18,2 17.0 16.3 16.3 26. 5 30.2 345
Sxports__ .o oo 1.2 1.1 .5 1.0 Tl .6 L9 .9 .8 1
Stocks, ond of month.__ 45.% 46.6 4.0 AT A1 541 51.2 301 1466 43
Price, “holo ale (Okia., 1.58 1.58 1.55 155 1.55 1.565 1. 55 1.55 155 1.65 |

Jet fue] (military grade only): ;
Produetion. ... ... .o mil. bhl.. 8.0 &6 9.3 q. &5 67 88 a5 9.2 4.9 7.7 7
Stoeks, end of month.____. B 5.7 X3 8.2 §t R.7 8.4 0.4 10, % 9.7 9.8 9.0

Lubricants: :
Produetion. . oocooaooooC 4.9 5.1 5.3 5.0 5.3 50 5.3 5.0 G4 51 1.8
Fxports______ . i.4 15 1.8 1.7 1.6 1.5 1.0 1.t 1.¢ 1.1 1.31
Stocks, end of month 212.7 12,8 13.3 12.% 12.5 12.2 12.8 12.5 13.1 13.3 13.8
Pnco wholesale, bright “stock (mldcnntiner"

fo.h., Talsa) el $ per gal. . 260 261 260 260 2680 260 260 2650 260 30 270 270 270

Asp]mr
Production_ 6.1 805 1.3 1.7 0.7 12.7 118 .4 7.8 H.] 5.0 4.6
Stocks, end of month.._____.__________.. 16.3 20,8 213 6.9 18, 14.4 13.6 11.4 11.6 14.3 16.3 18.2

quur‘ﬁod petrolem zaq
Prodnetion_ ..o i 5.4 6.3 6.7 6.5 6.7 8.3 6.2 6.0 6 6.0 14,6 4.4
Transfers from gasoline plants____ 4l 14.9 12,5 12.0 1.7 12.6 12.2 13.6 14.38 16,4 20,2 227 18. 5
Stocks (at plants, terminals, underground, and

at refineries), end of MO_ . oaonon mil. bbl._ 34.4 33.6 30. 4 33.5 35.8 37.6 39.4 39.7 3%.6 35.2 2001 119.6 15. 8
Asphalt and tar products, shipments:

Asphalt roofing, total ... thous. <qmres.. 5,131 1 5,463 | 4.306 { 5181 | 6,250 A,064 | 6,480 5,986 | 3,665 1,957
Roll reofing and eap sheet 1778 L9036 1. 641 1.865 | 2,140 2,51 2,470 1,084 1.162 805
Shingles, all types......__. 1 3.382 3.526 2,785 3,316 4,110 4. 463 3. 099 3. 302 2, 503 1,152

Asphalt siding__ 71 68 50 A8 61 68 83 83 103 80 57 87 28

Insulated sidin 86 7 I 102 99 Rl 116 100 108 64 31 42 30

Saturated felts__ 77 85 83 87 94 89 a7 40 105 88 63 ) 44 !

i ; |
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER ’ ] | 4
Pulpwood: ! |

ReCOipts oo thous. cords (128 cu. ft.)__| 3,465 | 3,662 3. 604 39 3,503 | 4,107 ] 3,480 | 3,045 { 3, 556 3,649 | 3,010

Consumntion_.__... - 0----{ 3,516 3, 666 4 3.7 3. 344 3. 5 3. 867 3, 689 3, 601 3,022 i

Stocks, end of month._.__.._ ... .. _._ do_.._y 5769 | 5025 4,915 1 4,852 1 5,002 5314 5,393 1 5251 5,470 | 5,407 |

Waste paper: :
Consumption. ... thous. sh. tons__ 751 749 760 T 762 [ 778 73R8 793 737 666 719 691 45 I
Stoeks, end of month . ___________ do_... 517 498 496 493 494 507 443 476 505 523 520 478 461 S0 526 4.
WOODPULP
Production:

Total, all grades. ... ._______.__ thous. sh. tons__| 2,210 2,319 2.345 2,464 2,368 2,118 2,471 2,237 2,465 2,347 | 2,008 2,438
Dissolving and special alpha__.___._.____ 100 106 105 111 106 RO 110 93 106 111 100 121
Sulfate_ oo S| 1.285 ) 1,858 ( 1,368 | 1,447 | 1,390 | 1,242 | 1,452 | 1,302 | 1,426 | 1,370 | 1,219 | 1,436
Sulfite. . ... 214 214 221 223 215 143 226 195 230 206 195 224
Groundwood - 267 280 275 295 288 260 205 270 297 284 260 286
Defibrated or exploded._ 102 106 110 116 112 101 114 105 115 109 89 3114
Sodsa, semichem., ccreenm": ete. ... 242 255 265 272 258 237 273 268 282 267 235 3258

Stocks, end of month:

Total, all mills 899 878 872 808 904 881 916 873 876 894 864 | 47691
Pulp mills.._._.. - 326 297 205 324 329 207 321 200 297 205 256 285
Paper and hoard mil o 509 500 504 499 500 511 522 513 508 525 531 | +r333
Nonpaper mills - 64 72 73 75 75 73 4 69 72 7 77 73

Exports, all grades, total N 98 99 87 113 106 96 101 100 81 106 122 75
Dissolving and special alpha 36 40 38 45 35 38 49 35 32 38 52 21
All other - 62 59 49 67 72 58 52 65 48 69 70 54

Tmports, all grades, total . .....__________.___ - 206 232 234 231 241 200 242 223 264 244 211 200
Dissolving and special alpha_. - 13 23 28 21 23 23 23 21 25 25 24 21
All other, N 192 210 207 210 218 186 219 202 238 219 187 179

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, seas. adj.*..thous. 3,088 | 3,160 | 3,069 [ 3,132 1 3,155 | 3,086 | 3,161 | 3,169 | 3,146 ) 3,197 | 3,243 [ 3,172
All grades, total, unadjusted 3,133 1 3,278 | 3,180 1 2,838 | 3,298 ; 3,059 | 3,366 ; 3,164 | 2,843 | 3. 181 3,104 | 73 317
Paper 1, 396 1, 440 1,370 1,216 1,404 1,321 1,452 1,393 1,265 1,419 1,378 1,467
Paperboar 1, 458 1,534 1, 514 1,342 1.572 1,442 1,583 1,476 1,332 1,484 1,465 | = 1, 560
Wet-machine board..___ 1 11 12 12 8 11 11 12 1 10 11 11 ri12
Construction paper and board. o 270 278 274 293 284 272 311 285 320 285 237 267 249 T 279

r Revised. » Preliminary.

eertam oils which have been reclassified as petrochemlcal feedstocks.

2 See note marked “1” on p. 85-35.
3 Effective Jan. 1963, “screenings, etc.
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', included with “defibrated or exploded.”

1 Beginning Jan, 1963, data for the indicated items exclude

4 Effective Jan. 1963, excludes stocks of ‘“‘own pulp” at paper and board mills.

1See similar note on p. 8-35.
*New series; data prior to Dee. 1961 will be available later,
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 \lonthly
edition of BUSINESS STATISTICS ‘:n‘erﬁwg Apr. May | Junc July Aug. Sept. Oct. Nov. | Dec Jan. Feb. Mar. May
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and hoard-—con,
Now orders (American Paper and Pulp Assoe): * 1
A grades, paper and hoard____theus. sh. tons__| 2,982 3,122 7 3,222 3,144 | 2,042 1 3,228 | 3.008 ) 3.353 | 3.082 1 2,822 bl feiaefamiceann
WWholesale prige indeses: * H
Printing paper__. 1017 101, 4 1014 101.4 101, 4 101, 4 1.4 101, 4 101. 4 101. 4 101.4 101. 4
Book paper, A grade. 106.1 1078 108.2 T0R. 2 108, 2 108, 2 108.2 7. 107.4 107. 4 107. 4 107.4
P‘lporlm‘ud ,,,,,,,,, 92,7 93,9 94,0 a1, 0 91.0 Q4.0 G40 941 g4 1 94.1 4.1
Building pape r and hoard._ 100, 8 07,4 07.7 5.5 6.3 97.1 07.1 496. 6 96.2 95,6 95.5 |
Selected types of paper (APPA): |
Fine paper: :
Orders, NOW o o ceceme el 157 164 163 167 149 153 150 160 152 147 172 i3 !
f)rdere unfilled, end of month__________. do._.. 84 97 83 86 o7 87 83 K2 75 74 90 \
Produetion. . ._..._ 160 17 174 169 112 167 159 175 160 151 166 S|
Shipments___...... 156 163 164 162 14 156 157 178 1660 148 164 |
Printing paper: |
Orders, new 402 429 135 405 302 412 417 31 374 402 447 414
Ordom unfilled, end of month.. 368 409 385 356 3T 37 RS 353 318 328 346 368
Proauetion .ol 480 423 440 418 3t 423 408 444 414 431 403
Shipments_________ 388 423 440 419 67 423 404 444 410 431 403
Coarse paper:
Orders, NOW . oo _do_._. 334 324 310 325 265 360 33t 365 345 315 361 336
Orders, unfilled, end of month. __________ do____ 154 149 159 140 142 152 153 158 145 140 159 165
Production 331 342 362 329 204 356 229 350 363 311 351 338
Shipments 350 337 354 321 291 332 321 359 360 313 343 330
Newsprint:
Canada (incl. Newfoundland):
Produetion_________ 525 574 566 527 Hhs 618 A9 506 B18
Shipments from mi 513 601 573 520 575 646 625 530 433
Stocks at mills, end of month. __ 206 269 261 260 252 218 202 178 204
TUnited States:
Produetion o .o .l d 173 190 188 165 188 171 188 183 166 190 174
Shipments from mills.______ %0 187 182 169 182 170 192 184 176 183 168 ;
Stoeks at mills, end of month 36 30 44 40 47 34 35 34 25 32 74 i
Constmption by publishersd.___________ 487 499 457 423 442 479 511 508 441 376 356 |
Stocks at and in transit to publishers, (‘nd of '
montha_ .. thous. sh. tons.. 620 H50 547 557 587 621 5090 609 597 604 606 604 83 . R0 Lo .
imports_ d 453 426 484 499 453 453 418 343 458 470 359 371 347 KO .
Price, rolls vered to principal ports | ;
% per sh, ton__| 134.40 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40; 134.40 | 134,40 | 134.40 | 134.40 | 134.40 . 134.40 »134.40 F_.___.
Paperboard (National Paperboard Assoc.): ;
Orders, new . . ___ ... thous. sh. tons__| 1,400 1,432 1, 563 1, 530 1,356 1, 504 1,433 1,608 1,457 1,333 1,456 1,417 1607
Orders, unfilled, end of month eedool o 461 468 460 451 494 476 483 443 452 414 455 464 1 471
Produetion, total .. _.____ do___.} 1,394 1,432 1, 583 1, 53¢ 1,281 1, (608 1,409 1,610 1,474 1,369 1, 410 1.413 ¢ 1.5 1. 640
Percent of activity . . ... o1 94 95 47 80 yR a2 a6 01 &3 03 95 a4
Paper products: i .
Shippinz containers, corrugated and solid fiber, ! i
shipments I.._______.____ mil. sq. ft. surf. area..| 9,547 9,478 | 10,471 | 10,356 9,198 | 11,402 | 10,317 | 11,533 | 10, 562 8,951 | 10,169 9,407 | 10.645 11,219
Folding paper boxes, shipments, index of physical ! :
OIUINE e oo 1947-49=100..] 124.0 118.9 | 120.4 } 1259 | 113.8 137.2] 120.4 | 13411 120.0 | 120.3 j7119.4 |7 112.8 ; 7126.6 P 120.1
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ...-thous. Ig. tons_.] 35.6 50 far37.72 1740.72 1739.66 | v33.72 | 37.47 {v36.18 {7 43.60 | v 38.53 |7 36.55 | 40.98 | 37.58 40 o 1
Stocks, end of month do..__{ 68.65 68. 51 64, 68 62. 50 69.75 68. 75 74.06 64.22 69. 83 . 60,29 80. 5%
Impm‘fQ incl. latex and guayuie do__..| 32.58 33.20 37.84 | 28.64 37.09 35.40 | 33.20 32. 67 42,24 7 30.67 48.75 | 7 3‘5 88
Price, wholesale, smoked sheets (\IY)‘“$ perlb_A . 296 . 289 . 298 . 283 L2738 .274 .274 . 288 . 295 . 300 . 200 .284 L271
Synthetie rubber: @
Production____ thous. lg. tons,_ 117.00 130.25 | 131.95 |7124. 62 [r125. 12 | 126.77 | 120.89 | 134,28 |7 135. 00 142.97 | 13R.55 | 128 4‘ 140. 66
Consumption_ ______._ . . ______ do___.| 91.85 B 127101.20 |7 110.73 {7108. 75 | # 91. 61 [r 104,24 | 101. 10 |7 120. 54 99. § 114. 05 : 112,94
Stoeks, end of month _.do__..| 245.55 261 8% | 259, 18 | 254,62 | 263. 04 | 256.65 | 256.206 | 252.00 281.20 3 ‘., 2 =]
B XDOTtS el do.._.] 24.75 25. 80 21. 90 25,07 24.77 29.38 3271 15.94 7.72 29,93 28. 36
Reclaimed rubber:
Production 21.99 23,17 far24. 81 | v 25.24 | 7 19.82 22,78 | r22.05 26.64 | 1 23.060 21.24 25. 40 22.50 26.88 1 25,68 |._.____.
Consumption. _ 20. 86 ar22,36 [ 723.00 [ 723.47 | r18.93 {r21.13 [ 720.81 | 7 24.78 | 21.45 | T 20. 25 23.53 22.01 23. 30
Stocks, end of mont! 32.15 30. 85 28, 59 29. 66 29.29 28. 67 28.93 28. 95 30.22 | r30.42 29. 67 28. 52 29,67
TIRES AND TUBES
Pneumatic casings:
Production. ... .l 9,728 r10,929 | 11,712 | 11,959 | 10,411 | 10,722 | 10,651 | 12,856 | 10,844 | 10,621 { 12,430 | 11,709 | 12, 541
Shipments, total 9, 859 11,565 § 12,084 | 11,873 | 11,941 | 10,202 { 11,208 | 13,043 | 11,041 8,778 | 11,225 9,235 | 11,136
Original equipment.____ 2,838 3,735 1 3,958 | 3.406 ) 3,336 1, 531 3,307 4,349 4,206 | 3,698 4,113 | 3,600 | 4,000
Replacement equipment._ 6, 908 7,717 1 8,002 | 8,357 | 8,492 ] 8,531 [ 7,731 1 8,528 | 6,606 | 4,944 | 7,019 | 5509 | 6,942
Export. oo 114 113 123 110 113 140 170 166 140 136 93 126 134
Stocks, end of month_ ... oo do..._| 26,128 27,838 | 27,506 | 27,627 } 26,031 | 26,533 | 26,079 | 26,050 | 26,039 | 27,899 } 29,054 | 31,603 | 33,193
Exports (Bur. of Census) _ .. occoceeaneuo... do._.. 81 75 8 9 99 103 111 75 100 103 2 97 100
Inner tubes:
Production._. 3,124 3,413 | 3,427 | 3,277 | 3,116 | 3,026 | 3,108 | 3,881 ] 3,141 | 3,141 | 3,954 | 3,395
Shlpment@.-. 3,280 3,240 | 3,223 | 3,393 3,280 3,210 | 2,974 3,534 3,251 2,640 5,074 | 3,572
Stocks, end of month.___ 9,146 8,794 9,075 | 9,066 | 8907 | 8772} 8963 ] 9,200} 9,280 | 9,898 8,938 | 8974
Exports (Bur. of Census)___ €6 83 69 96 86 80 90 62 79 89 11 92
r Revised. » Preliminary. I Includes Alaska and Hawaii beginning July 1961, consumption—108.69; 97.31; 104.87; reclaimed rubber—production, 24.47; 22,27; consumption,

*New series. Data prior to 1961 will be shown later.
J" As reported by publishers accounting for about 75 percent of toml newsprint con-
1961,

sumption in 1962. Alaska and Ilawaii are represented beginning Jan.

« Revisions (Jan,-Mar. 1962; Jan, and Feb, for reclaimed rubber production) are as
follows (units as above): Natural rubber consumption—41.34; 36.98; 39.90; synthetic rubber
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23.34; 21.13; 22.77,
1 Revisions for Jan. 1959-Feb. 1962 are available upon request.
@ Revised effective with the June 1962 SURVEY to include data for sterco and other clas-
tomers (exeept polyurethane rubbers) as follows: Production and consumption, beginning
Jan. 1961; stocks, beginning Deec. 1960.
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1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly {
edition of BUSINESS STATISTICS average Apr. May June July Aug. | Sept. Oct. 1 Nov. Dec. Jan. Feb. Mar. Apr. May
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT ’
Production, finished cement.. ... .- thous. bbl__} 26, 9’)0 28,027 | 28, OSQ 33,719 | 32,304 | 33.388 | 36,132 | 33,669 | 33,926 | 29.339 | 22,040 | 18.289 | 14,730 | 21.525 | 29, 314
Percent of capacity ... oo 75 88 88 86 93 90 87 78 59 47 42 54 75
Shipments, finished cement. .. ___._.. thous. bbl_.| 26, 889 27,892 | 27, ‘?90 33,677 | 33,625 | 35,611 | 40.669 | 33,120 | 36,498 | 27.346 | 16,753 | 14.559 | 14,735 | 21,490 | 30.249
Stocks, end of month:
Finished. .. —-do__._| 35,879 | 36,683 | 39,958 | 40,076 | 38.684 | 36.453 | 31.964 | 32,521 | 29,901 | 32,324 | 38,531 | 42,282 | 42,203 | 42,328 | 41,398
Olinker oo . _do....{ 25,021 | 24,083 | 32,767 | 30,031 | 27.942 | 25,180 | 20.480 | 17,831 | 15,302 | 14.931 | 17,920 | 22,286 | 2%.093 | 31.802 | 31.879
CLAY CONSTRUCTION PRODUCTS
Shipments: %
Brick, unglazed (common and face)
mil, standard brick._| 535.6 | -575.3 | 649.9 | 725.8 [ 668.7 | 76.6 | 718.2| 608.9 | 6885 | 5868 | 390.21 3713 |r344.7 | 5209 .\ . __
Structural tile, except facing.____ thous. sh.tons._ 30.7 r34.2 35.2 39.0 36.1 39.2 37.8 34.6 39.9 33.7 27.4 24.4 24,71 3.2
Sewer pipe and fittings, vitrified.__________ do.._.] 1458 |r143.0 159.3 175.8 172.5 170.0 186. 3 158.7 166. 1 .4 94.6 89.3 79.0, 112.6
Facing tile (hollow), glazed and unglazed . !
mil. brick equivalent._ 35.31 r33.9 34.9 36.5 35.8 37.4 42.9 34.7 40.2 | r35.7 30.1 25,6 20,90 286 (L. ___ | ____
Floor and wall tile and accessorles, glazed and un- ’ |
alazed e eaeaoo mil, sq. ft_. 19.0 ] r21.0 2.3 22,6 22,0 21,4 24.8 21.0 24.0 21.2 18.4 19.9 8.6, 212 | fooo_.
Price index, brick (common), f.0.b. plant or Y. i
doek - - e 1957-59 103.8 104, 9 105. 1 104. 9 104.9 104. 9 104, 9 104.9 104.8 104.8 105.0 105.7 | 71058 ¢ 105.8 | _|ocao__..
GLASS AND GLASS PRODUCTS i
Flat glass, mfrs.” shipments (qtrly. total and qtriy.
AVOTALZE) - e oo oo thous. $_.|!65. 113 | 71, 506 64, 322 | 69,574 4| 77,470 Y e 67, 958
Sheet (window) glass, shipments___ 127,743 | 31,612 26,613 .| 32, 67Z . 98,734
Plate and other flat glass, shipments 37,370 | 39.894 37.709 |- 36,897 || 42,456 || .. 39,224
QGlass containers: .
Production . - o oo ceo e thous. gross._| 14.013 | 14.655 | 14,142 | 15,413 | 16,181 | 15.976 | 16,539 | 14,687 | 15,173 | 13.438 | 12,924 | 14,580 | 13,387 | 15,630
Shipments, domestie, total .. ... do....| 13,668 | 14,319 | 13,576 | 15,312 | 15,693 | 14,304 | 17,485 | 16,455 | 14,587 | 13,147 | 12,508 | 13.226 | 12,113 | 14,639
General-use food: i
Narrow-neck 000 __ ..o oomoocmeeoaaos do....} 1,492 1,582} 1,251} 1,256 | 1,487 1,607 3,083} 2,845 1,382 1,08 | 1,057 | 1,208 | 1,196 | 1,401
Wide-mouth food (Inel. packers’ tumblers, _
jelly glasses, and fruit jars)____thous. gross_.} 3,912 4,110 § 3,512 4,150 4.155 3,998 5,076 4. 547 4,733 4,195 3,601 4,165 | 3,568 | 3,933
Beverage 1,007 1,187 1,593 1,762 1,740 1,423 1,118 762 823 983 1,235 835 843 1,413
Beer bottles_____ 1,831 2,183 2,136 2,780 3,042 2, 826 2,516 2, 908 1, 569 1, 636 1,876 1,653 1,570 | 2,502
Liquor and wine 1,201 1,269 1. 209 1,268 1, 289 996 1,297 1. 330 1,577 1, 437 1,143 1, 206 1,116 1,328
Medicinal and toilet. 2, 985 3. 066 2, 966 3,007 3,035 2,618 3,357 3,123 3,345 2,997 2,789 3,312 2,987 | 3,190
Chemical, household and indus 1,007 786 797 876 827 725 880 770 807 667 664 717 732 765
Dairy produets. oo coeoeomoccomomccaee 142 134 112 123 118 1 168 170 151 146 143 130 101 107
Stoeks, end of month____________.__.___.._. 21.833 | 22,921 | 23,612 | 23.545 | 23.797 | 25,076 | 24,847 | 21,640 | 21.837 | 21.964 | 21,128 | 22.031 | 24,504 | 25,450
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg, or total:
Imports thous. sh. tons._[ 1,242 1.355 } _____ .} _._____ 1,364 || 1,542 | 1,495 { .l ... 1.016
Productlony. - ..o ooooooo . do-...| 2,875 |r2.492 | ... 2644 2T [ (3N T IR 2,139
Calcined, production, qtrly. avg. or total.._ _do__..| 2,062 | 2,205 ... L 21 R 2,429 |- oo ol]aiio T2163 |l eanas 2,085 ||l
Gypsum produects sold or used, qtrly. avg. or total: .
Unecaleined usesy.... thous. sh. tons..| 1,000 }r1.012 4 ______} _______ TLL68 s [ U0 K SRR R, L TVVi N R NN 685 1 feeeeiaas
Industrial uses do.._. 65 [S 7 PR . 68 |l 67 [ 68 fo o feeeeas (023 I R
Building uses:
Plasters: .
Base-coato o oo .o el do_... 256 256 o]t 273 | 2o i IR I 239 [ T 237
All other (incl. Keene’s cement)__.._.___do__._ 264 L R b N P R, 207 |oeooee e 284 f |l 201
411.6 .| 426.4 448.1 374.7 . 345.8
Wallboard.- 1,483.9 1,736.4 | 1, 829. 6 1,670.7 1,552. 4
All other$§ 56.6 67.1 66.6 55.6 49.
TEXTILE PRODUCTS
APPAREL I
Hosiery, shipments. .. thous. doz. pairs._| 14,008 | 14.343 ] 13,035 | 14,280 | 14,823 | 12,420 | 17,210 | 14,040 | 16,463 | 14.521 | 11,528 } 14,834 | 14,459 | 15,452 | 13.760 | _.__._
Men’s apparel, cuttings:
Tailored garments:
_____________________________ thous, units..| 1,572 1,789 1,873 1,796 1,649 1,200 | 2,002 1,750 | 2,126 1,878 1,712 | 2,167 1,834 1, 965 2,026 | ____.__
O\ ercoats and topeoats_ . . . eeoeoeoooo.o do.... 389 366 370 470 500 354 533 442 452 360 210 220 247 268 391 | .~
Coats (separate), dressand sport._._____._ do___. 815 1,064 1,079 1,124 1,067 672 1,191 960 1,160 1,080 1,096 1,128 1, 068 1,181 L262 | ..
Trousers (s('parate) dress and sport._____ do..__| 8,641 ) 845351 8,824 | 9,312 9075 | 7,559 ] 10,028 | 8,247 { 8,915 | 7,527 | 6,406 |r 8,942 | 8,349 [ 9,228 | 9, 761
%‘lfnrl]t(s (lwtt)}w1 en fabrlcs) dressand sport-thous. doz.| 1,878 | 2.084( 2,042 2,245 2.003 1,563 | 2,208 1 2,021 {1 2,216 | 2,287 1,872 | 2,191 ) 2,156 | 2,235 | 2. 257
ork clothing
Dungarees and waistband overalls. . ___._do.._. 264 311 308 332 315 303 387 302 321 285 271 318 321 342 352 ..
1071 o 1SS do--.. 304 310 338 331 326 256 334 289 341 312 250 203 314 327 41 | T
Women’s, misses’, juniors’ outerwear, cuttings:
thous. unlts_.| 2,006 { 2,124 | 1,275} 1,223 . 2,064 } 2,274 | 2,688 | 2,318 | 2,692 2,545 | 1,393 ] 1,48
do....{ 20,855 [ 21,178 | 26,143 | 27,130 | 20,800 | 17,782 | 21,804 | 18,135 | 20,624 | 18,806 | 14,679 | 21,031
do-_._ 764 782 673 583 815 726 728 535 624 689 66 1,080
Waists, blouses, and shirts. ......_.._ thous. doz 1,245 | 1,365 | 1,557 | 1,566 { 1,237 1 1,226 | 1,372 | 1,159 { 1,520 | 1,369 916 | 1,332 | 1,400 ] 1,538 |oceooo..
Skirts. [N do.... 663 727 757 905 780 804 893 | 700 775 658 468 683 705 776 e
r Revised,

1 Revisions for 1960 are shown in the Apr. 1962 SURVEY,

1 Revisions for Jan.~Mar. 1961 for clay products, and for Jan. 1961-Feb. 1962 for glass

containers will be shown later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

{Revisions for 1st quarter 1962 for gypsum and produets (thous. sh, tons):

2,066; uncalecined uses, 664.

§Compnses sheathmv formboard, and laminated board.

" Revisions for Jan, 1959—0ct 196 are available upon request.

Pri oductlon
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1961 1962 196.

Unless otherwise stated, statistics through 1960 l 2 1963
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS y

Apr. May | June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May

average
TEXTILE PRODUCTS—Continued
COTTON
Cotton (exclusive of linters):
Production:
Ginnings$. - - woocaaooot thous. running bales..|114,325 (114,864 |_..__.__|[._______| _______ 287 | 1,501 § 4,681 | 9,156 | 12,061 212,937 314,627 [ o |ocemcao]ommacccc]omcmaaa

Crop estimate, equivalent 500-1b. bales
thous. bales__[ 214,318 {114,867 |- |-cocacoe|cocooomemmmmmcen]emmeeaaerccccecfamavmnan

Consumption¥} .- do_._. 710 727 4868 713 699 £ 690 693 661 4823
Stocks in the United States, end of mo.,

totalf ... .. 3 14,612 | 10,804 9,826 | 8711 7,831 [ 21,521 | 20,724 | 19.752
Domestic cotton, total____________._____ 14,526 | 10,828 | 9,772 | 8,661 7,789 | 21,404 | 20,600 | 19 628
On farms and in transit.________ 3,402 407 354 257 190 | 13,574 | 10,840 | 6,759
Public storage and compresses__ 9,470 8,331 7,448 | 6,661} 6,005 | 6,597 8,621 | 11,655
Consuming establishments_.____ - 1,654 | 2,000 1,969 1,744 | 1,504 | 1,233} 1,120 1,214
Foreign cotton, total. ... ___________ 5 86 65 54 49 42 117 124 124
Exports_. . 321 302 361 425 464 139 163 157
Imports} ... do. 12 4 3 1 1 89 24 3 2
Prices (farm), American upland_____ cents per b 832.8 [»932.2 32.2 33.6 33.6 33.4 32.6 33.2 32.6 5 A . 33.0 3
Prices, middling 1/, avg. 14 marketsd ... do....| 833.7 {»933.3 33.8 33.9 34.1 34.0 33.4 33.0 33.0 33, 0 33.1 33.4 33.8 34.0 34.1 34.1
Cotton linters:
Consumption¥} - o o coocamce thous. bales. . 109 108 4124 105 103 485 105 101 4125 101 99 4114 106
Production we-dooL. 130 141 124 85 58 51 69 157 223 222 180 194 171
Stocks, end of mot. do___. 543 633 694 655 598 576 524 539 614 696 729 811 826

COTTON MANUFACTURES

Bpindle activity (cotton system spindles) g
‘Active spindles, last working day, total__thous...|" 19,019 I 18,797 |- 18,870 |7 18,799 |* 18,819 |7 18,764 | 18,798 | 18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541
Consuming 100 percent cotton____._.. _do____|r 17,308 |r 16,754 |- 16,982 |* 16,879 |- 16,858 |~ 16,774 | 16,731 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029
Spindle hours operated, all fibers, total._____mil__|{ 79,749 | 79,911 |411,618 | » 9,529 | 7 9,494 |r49,582 | 0,432 [ 9,131 |411,565 | 9,253 | 8,450 |411,206 | 9,316
Average per working day_____.___ do__..| r449 458 T 465 r 476 r 475 r 383 472 457 463 463 422 448 466
Consuming 100 percent cotton r 8,870 | 8,801 |410,436 | 7 8,532 | r 8,460 |74 8,512 | 8,382 | 8,034 410,134 | 8,035 | 7,317 {49,705 | 8,044

Cotton yarn, natliral stock, on cones or tubes:

Prices, f.0.b
20/2, ’ carded, weaving_ _ ... __.__ $perlb__ . 647 . 660 .670 . 661 . 661 . 656 . 656 . 654 . 651 . 651 . 651 . 646 643 | P 643 | mmaaee
36/2, combed, knitting_ ... do....| .926| .938 . 941 .938 .938 936 | .931 .93t . 926 . 924 924 .910 910 | 2.908 |ccceceon|memmenen
Qotton cloth:
Cotton broadwoven goods over 12" in width:
Production, qtrly. avg. or total. _.mil. in. yd..| 2,292 | 2,318 . .. __|....... 2,485 | . |ecemeaos 2,180 2,234
Orders, unfilled, end of mo., as compared with
avg. weekly production _No. weeks’ prod_.{ 11.8 10.8 11.4 11.0 10.1 12.2 9.2 9.4 10.1 10.3 1.1 9.8 9.4 9.7 9.4 | _.....
Inventories, end of mo., as compared with avg.
weekly productlon _________ No. weeks’ prod.. 5.5 5.4 4.9 5.0 5.1 6.5 5.4 5.6 5.7 5.8 6.2 5.9 5.5 5.4 5.4 | ecaae
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted ©__..__. .47 .51 .44 .47 .51 .85 .56 .56 .54 .55 .56 .60 .62 .58 60 o
Exportst . ool thous. sq. yd_.| 39,117 | 34,691 | 39,618 | 35,428 | 39,001 | 34,061 | 31,823 | 29,797 | 29,561 | 31,004 | 32,684 | 16,219 | 37,009 | 34,358 |-...____| ccee--
Importst. do..._| 21,254 | 38,671 | 57,001 | 34,381 | 30,757 { 28,562 | 30,960 | 37,819 | 46,474 | 27,388 | 38,019 |*30,662 [r52,923 | 56,323 | 52,501 | __._._.
Mill marginst. .. ool cents perlb..| 24.49 | 25.24| 2538 | 2506 | 24.90 | 2510 | 25.23 | 25.70 | 25.63 | 2558 | 2537 2510 | 24.81 24.54 | 24.18 | 23.84
Prices, wholesale:
Denim, mill finished.. ... cents per yd__| 38.3 39.6 40.3 40.3 40.3 40.3 40.3 40.3 40.3 38.3 38.3 38.3 38.3| 238.8 |ocoee|oeaeanen
Print cloth, 394neh, 68 x72____________. do.... 151 15.4 15.5 15.5 15.5 15.5 15.4 15.3 15.3 15.3 15.4 15.4 15.5 1 215.6 |ocomaco|aaaamaas
Sheeting, class B, 40-inch, 48 x 44-48. _.do....| 16.3 17.0 17.9 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 | P17.0 |acmmencaemmeean
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total._____ mil. Ib__| 485.6 621.3 614.0 |-oomconoammaccne
Filament yarn (rayon and acetate) - do_.._{ 160.4 181.8 169.6 | 558.7 | ..____.
Staple, incl. tow (rayon)... ... __... do__..| 100.2 137.9 |. 139.3 | 546.6 |.ooo...
Noncellulosic (nylon, aerylic, protein, etc.) . do-__.| 187.7 259.8 260. 5
Textile glass fiber do._..| 37.3| 474 foceeii] 86,0 | oocooifocmcoal] 436 | |eemaoa. 41.8 | ... 44.6
Exports:
Yarns and monofilaments}. thous. 1b-_| 7,018} 9,177 1 9,208 | 8,721 | 10,240 | 6,544 | 11,549 | 10,484 | 7,840 | 9,020 | 11,776 | 2,808 | 7,747 | 8,421 | .. .. |.ooo._.
I Staple, tow, and tops_____._ do....| 3,834 4,281 | 4,338 4,406 | 3,995 | 3,024 | 4,215 | 5,414 | 3,881 5200 { 5,419 | 1,818 | 4,467 | 3,046 |___.__._|.__._.__
mports:
YPams and monofilaments$ do__.. 541 809 548 847 711 1, 106 859 1,070 930 902 861 569 747 700 733 |acecaan
Staple, tow, and tops$_ ... .. do....| 3,374 | 5,463 4,351 | 5,08 | 5771 | 5738 | 6,030 5,252 | 3,516 | 4,801 | 6,673 4,542 | 9,988 | 8,232 | 10,899 |........

8tocks, producers’, end of mo.:

Filament yarn (rayon and acetate) _mil.1b_.| 56.4 62.1 62.2 60. 2 59.1 | o.__-

Staple, incl. tow (rayon) 53.5 41.9 39.8 36.8 36.2 | oo

Noncellulosic fiber*. 670.9 997

Textile glass fiber*__ 22.1 | 0268 Jacoamaoojcoioi ] 2804 foooofemmemnd] 8002 e |eeeeaaa| 2708 e 24,9 (oo
Prices, rayon (viscose):

Yarn, filament, 150 dener-_ .. ..________ $perlb_. .82 .82 .82

Staple, 1.5dender_ . ____.__._____________.__ do-.-- .26 .26 .26

Manmade fiber broadwoven fabrics:
Production, gtrly. avg. or total}Q _.mil. lin, yd-.
Rayon and acetate (excl. tire fabric)_ . ___ do.._.

Nylon and chiefly nylon mixtures dooo..| 643 | 732 fo|acomamin] 7806 e femmmeac| 6906 |aaccnoo| 7200 ||| e e e e | e
Polyester and chiefly polyester blends*. _do..-- [ S SRV [ —
Exports, plece goodsf- oo thous. sq. yd-. 4,995 | 16,398 | 14,954 | ..o....f . _._
SILK
Imports, raw._ thous. Ib_. 557 539 524 421 399 473 785 525 741 655 328 582 267 341 301 (oo
Price, raw, AA, 2022 dender ©._.__._..___. $perlb_. 5.20 6.03 573 5.98 6.22 6.20 6.36 5.98 6.42 6. 49 7.22 7.63 r7.67| »7.86
. Production, !abric, qtrly. avg. or total
thous. lin. yd..1 5,732 ! 6,120 V. __{ . ..... 6,047 | temaocas 5,88 ... - 6,224 e
r Revised. » Preliminary. ! Total crop for year. 2 Ginnings to Dec. 13. 2 Ginnings {Scattered revisions for 1959-1962 are available upon request.
Jan. 16. 4 Data cover a 5-week period. 5 Data are for month shown. 8 Qtrly. avg. fRevised series. See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are
7 Less than 500 bales,  # Season average. ¢ Season average to Apr. 1, 1963, available upon request.
Data for Apr., July, and Oct. 1962 and Jan. and Apr. 1963 cover 5-week periods: other ¢ Includes data not shown separately. *New scries; data for 1954-60 are available
months, 4 weeks. upon request. J'Beginning Aug, 1962, includes Phoenix, Ariz. (15 markets).
ONew series from U.S. Dept. of Agriculture and American Textile Mfrs, Inst., Inc.; @ Beginning Feb. 1963, price in skeins, AAA grade; comparable Jan, 1963 price, $7.67
data for 1946-61 are available upon request, per pound,
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S-40 SURVEY OF CURRENT BUSINESS June 1963

1961 | 1962 1962 1963

Unless otherwise gtated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Apr. May June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. Afay

TEXTILE PRODUCTS—Continued

WOOL

Wool consumption, mill (clean basis):{}

Apparel elass. ... ... —-thous. 1b..| 21,923 | 23,254 |127,828 | 23,434 | 23,061 [123,251 | 22,152 | 21,268 (126,335 | 20,594 | 19,258 {125,017 | 22,634 | 22,193 | 25.218
Carpet ClasS oo oemiimacanes do--..j 12,421 | 12,363 112,216 | 11,501 | 11,932 110,177 | 13,235 | 12,940 (116,263 | 12,470 | 10,001 [114,957 | 13,448 | 14,330 | 16,163 |_
‘Wool imports, clean content__.____........_. do....| 21,079 ; 23,088 | 21,019 | 20,133 | 22,387 | 16,828 | 24,433 { 21,001 | 25,102 | 25,837 | 27,644 | 18,343 | 37,222 | 32,143 | 24,083 |_
Apparel class, clean content_ ... do.... 10 011 15 207 | 18,846 | 13,579 | 15,485 | 11,210 | 14,849 | 12,562 | 14,514 | 17,825 | 17,716 | 14,477 | 25,424 | 21,907 | 17,239

Wool prices, raw, clean basis, Boston:
Good French combmg and’ staple:

Graded territory, fine_____.__ _-$perlb | LI84 ) 1.247| 1.224| 1.233 ] 1.245| 1.252  1.275| 1.275 | 1.275 | 1.281 | 1.300) 1.310 | 1.325| 1.325| 1.325 1.275
Graded flegce, 36 blood .- _.___________ do__..|] 1032} 1090] 1.075| LO75| 1.075]| 1.075| 1.075] 1.085| 1.111 | 1.145| 1.145| 1.145| 1.154 | 1.160 | 1.151 | 1.125
Australian, 64s, 70s, good topmaking....... do....{ L110| 1155} 1.125] L1835} 1.175| 1175 | 1.175| L1175 | 1,175 | 1175 | 1.1756 | 1.215| 1.275| 1.275 | 1.275 | 1.275
WOOL MANUFACTURES
Knitting varn, worsted, 2/205-505/568 Bradford
system, wholesale price ... 1957-59=100_.| 96.7 | 100.6 | 100.5 | 100.5 | 100.5| 100.5| 100.5 | 10L.7 | 10L7 | 102.9 | 102.9| 1054 | 1054 | 105.4 {._____| .. ..__

Woolen and worsted woven goods, exe, felts:

Production, qtrly. avg, or total_____ thous, lin. yd.| 71,721 | 76, 568 82,505 [ ol |aeooeae- (0.1 P - 70, 437

Apparel fabrics, total_ _..do_...| 70,085 | 74,326 -1 80,813 _| 67,253
‘Women’s and children’s. _do____| 43,228 | 44,449 48,362 39, 309
Prices, wholocale, suiting. f.o.b. :
Flannel, men’s and boy’s...____. 1957-59=100__; 93.8 | 949 95.0 95.8 | 958 95.8 | 958 |ooeeoe_.
Gabardine, women’s and children’s. .._.. do__..| 95.2 96.3 96.9 as. 9 RO |
TRANSPORTATION EQUIP
AEROSPACE VEHICLESA
orders. new (net), qtrly. ave. or total_______ mil. $__| 3,357 3,512 1 L fememeaes 4,055 || ;5023 N R AU (SRS NP PR
S. Government__ . 2,619 2,663 1 e 3,343 | ______ | .o ___ 3,378 e
i 3,035 3,021 (b 3,670 | _.___________ 3, T8 N _C
Sales (net), receipts or billings, qtrly. av. or tora
(met) P &5, qbrly. ave. _.j 3,738 4,016 jooo oo |acooeeoo 3,862 {____.___|___.._._ 4,095 [ e e
U.8. Government. . ..o oemmcaaaas 0__.. 2,883 3,060 | . |oaeeoo 3,057 || 3,327 |- e
Backlog of orders, end of year or qtr. @ ._.__. do____| 13,965 | 13,137 |_______.j_______. 12,950 . | . W0 R i IR SV PR S I
U.S. Government_._____ . meeees - 10,246 || __ 10,516 | _____ b . 0T 7 T DO FRRNRN SRS S
Alreraft (complete) and parts.. J127 | 5,037 | _____|________| 5. 048 |- oo el
Engines (aireraft) and parts____ ... 1,476 || . 1455 b . 1,528 | e
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts___________.__.__ mil. $..| 3,829 | 4,045 ) ___ | ... 3,601 |- oo femaooao 4,218 | ... /78 SR N PO ORRIPU B
Other related operations (conversions, modifica-
tions), products, serviees......_.._...._. mil. §..| 1,803 | 1,486 ) ___. . |---..._- 1,644 o] 1,367 |\ | U 2: i3 R PSRN IS SNSRI BN
Aireraft (civilian): Shipments @___._________ do_ 82.1 8L8 | 111.2{ 12L.2] 9244 77.9| 883} 49.2 44.0| 65.6 57.4| 47.3 62.21 60.20 | ___.__.
Airframe weight @_thous. bl 1,824 | 1,682 | 2,511 | 2.345| 1,915 | 1,395| 1,400 | 1,032 1,216 | 1.419 | 1,437 1.321 | 1,428 | 1,514 || _._.
Exportst. oo mil. $._[ 28.0 27.3 45.1 31.6 11. 4 17.1 10. 4 17.1 21.8 26.1 12.3 21.8 37.6 33,7 fecooemcfoo

MOTOR VEHICLES

556.4 | 68L.1) 719.6| 786.2 | 678.2 | 687.7{ 299.2 | 519.9; 851.0| 802.0 | 776.1| 791.0 | 723.,7 | 782.5 | 818.0 {2846.8

Factory sales, total
527.3| 654.6) 687.8| 756.7 | 651.2 | 663.9] 282.0| 501.9 | 817.7 | 769.4| 751.5] 768.6 | 698.8 | 753.4 [ 780.3

Passenger cars, total_ 461.9 | 577.8 | 614.3 | 673.5 1 560.2 | 587.1 | 218.6 | 442.5 | 726.9| 689.5} 661.41 670.2 | 607.9 | 654.1 ] 689.2 27158
Domestic_ ... 450.2 | 562.8 | 594.8 | 656.6 { 5550 | 575.4( 213.2| 432.5 | 705.7 | 669.6 | 647.4| 6580 | 5928 637.1{ 67L..8 1 _______
Trucks and buses, total . _____________._____ 94.5 | 103.3] 105.3( 112.7 | 100.0| 100.7 80.6 7.4 124.1| 112.5( 114.7) 120.8 | 1158 | 128.5 | 128.8 21310
DomestiCa oo 77.1 919 93.0 | 100.1 96. 2 88.5 68.8 69.4 1 112.0 99.8 | 104.1) 110.6 | 106.0 | 116.3 | 117.4 | _.___..
Exports, totalt.. . o __. 23,447 | 20,100 § 23,719 | 22,065 | 22,378 | 16,669 | 15,765 | 18,405 | 17,749 | 23,383 | 20,567 | 6,591 | 25,916 | 22,729 || ____._.
Passenger cars (new and used)_ d 10,086 | 11,246 | 15,204 | 11,882 | 10,895 | 7,803 | 5,940 | 11,815 | 10,934 | 14,002 [ 11,807 | 3,370 | 12,849 | 12,652 |- |___.____
Trucks and buseS. o oo oo 13,361 | 8,855 8&515] 10,183 { 11,483 | 8,866 | 9,826 | 6,590 | 6,815 | 9,381 ( 8,760 | 3,221 | 13,067 | 10,077 |- -o__.|.____.__
Imports (ears, trucks, buses), totald'}________ 24,860 | 33,080 | 32,607 | 32,335 | 30.523 | 27,754 | 19,394 | 29,442 | 35,087 | 37,272 | 45,678 | 32,004 | 37,472 | 43,197 | 43,351 |________
Passenger cars (new and used)d. . _._______ d 24,076 | 32,063 | 31,326 | 31,189 | 29,460 | 27,198 | 18,977 | 28,686 | 34,081 | 36,195 | 44,220 { 32,020 | 36,567 | 41,040 | 41,974 |________
Produetion, truck trailers: {
Complete trailers, total - _________.________. 4,263 [ r5,650 | r 5,930 | 76,428 | 75,725 | 75,001 | 75461 |5, 100 | 5 938 | 5,717 | 75,205 | 5744 | 5,384

2,650 173,730 } 14,003 | 4,236 | 3.442 7 3,014 13,313} 3,190 [ 3,920 | 3,951 | 3,680 3,906 | 3,604
462 7 996 7499 * 395 r 226 7938 | v 1,351 | 71,847 [ 2206 | 1,835 7 756 624 790

Registrations:©
New passenger ears. ..o coceoeeeoeeon. thous__| 487.9 ] 578.2| 6350 | 643.5| 601.9| 613.6 | 540.2 | 373.9 | 677.7 | 637.5| 644.4 | 553.9 | 498.0
Forelgh €ars. - . oo do._._| 316 28.3 31.1 20.4 28.7 30.5 27.6 25.6 29.5 26.6 29.8 27.0 27.6
New commereial cars._._ 76.6 89.1 95.2 93.8 83. 4 90.8 94.9 74.8 | 102.3 92.4 | 101.3 90.5 82.4

RAILROAD EQUIPMENT

Freight cars (ARCI):
Shipments_ ... ool , 65 3,046 | 8,421 | 3,758 | 3,910 | 3,181 | 3,541 | 2,946 | 2,799 | 2,205 1,809 2,445 | 3 074 | 4,026

Equipment manufacturers, total 1,962 ¢ 1,677 1 1,909 | 2,219 | 2,289 | 2,205 | 1,984 | 2,162 | 1,660 | 1,336 ] 1,330 | 1.820 | 2,639
Railroad shops, domestic. .. __..____._____ , 1,085 | 1,744 | 1,849 | 1,601 892 | 1,336 962 637 545 563 | 1,115 | 1,254 | 1,387
New orders. 73,082 | 2,445 3,188 | 3,411 | 3,088 | 2,781 | 1,551 | 4.329 | 3,567 |r4,267| 3,820 | 75,474 | 5,808
Equipment manufacturers, total___._____ do.__.| 1.597 [71,984 | 1,432 | 2,855 ] 2,294 1,630 | 1,710 | 1,218 | 2,673 |r2,956 | r1,686| 2,965 | 3,384 | 3,186
Rallroad shops, domestic.....___.__.._.__ do-.._ 967 | 1,008 | 1,013 333 1,117 | 1,458 | 1,071 333 | 1,656 611 | 2,581 855 [ 2,090 | 2,622
Unfilled orders,end of mo_..._______._.____ do_.._| 13,462 | 14,315 | 14,244 | 13,778 | 13,274 | 13,192 | 12,429 | 11,064 | 12,159 | 13,502 | 16,122 | 17,565 | 19,952 | 24,307
Equipment manufacturers, total.. _do....| 4,616 6,788 6,152 7,100 7,171 | 6,516 | 6,003 | 5,264 | 5737 | 7,039 | 7,446 9,177 | 10,785 | 11,155
Railroad shops, domestic. do....| 8846 | 7,527 | 8092 | 6,678 | 6,103 | 6,676 | 6,426 | 5,800 | 6,422 6,463 | 8,676 8,388 | 9,167 | 10,152
Passenger cars: Shipments. ._.___________ _do_.__ 17 23 24 72 50 45 25 12 14 13 18 0 0 (1} [ .
Unfilled orders, end of mo....do..... 202 174 235 175 163 120 134 122 108 119 126 126 136 153 203 |-
Freight cars, class 1 (AAR): §
Number owned, end of year or mo___._._ thous..| 1,607 1, 552 1, 504 1,588 | 1,582 1,577 1,573 1, 567 1, 563 1, 559 1, 552 1, 547 1, 545 1, 543 1,587 [cmccauce
Held for repairs, 9, of totalowned...___________ 8.8 8.0 8.4 8.3 8.2 8.4 8.6 | 8.4 8.4 8.3 8.0 8.2 8.3 8.3 8.1 [acmeeen
r Revised. ! Data cover 5 weeks. 2 Preliminary estimate of production. {Revisions for 1960-Mar, 1962 are available upon request. .
{See corresponding note, p. S-39. Q Total includes backlog for nonrelated products and services and basic research.
1 Revisions for 1959-61 are available upon request. B @Data include military-type planes shipped to foreign governments.
AEffective with the Jan, 1962 SURVEY, the qtrly, data reflect an expanded survey and o Data cover complete units, chassis, and bodies.
include companies developing, producmg, asgembling, ete., complete missiles and space QCourtesy of R. L. Polk & Co republication prohibited.
vehicles (and engines or propulsion units). Comparable data prior to Dec. 31, 1960, are § Excludes railroad-owned private refrigerator cars and private line cars,

not available.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-540
SE § Earnings, weekly and hourly_______________ 14-16 National defense expenditures__.___________ 1,18
SECTIONS Eating and drinking places__ - 11,12 National income and product. - L2
G 1: Eggs and poultry____. 3,7,29 National parks, visits_.____ - 24
reneral: Hlectric pOWer _ - - oo 4,8,26 Newsprint__._._ . . ____ -- 23,37
. Lo RN Electrical machinery and equipment_________ 3, New York Stock Exchange, selected data ____ 20, 21
Business indicators__ __ 1-7 5,6, 13-15, 19, 22, 34 Nonferrous metals:________.___.... - 8,19, 23,33, 34
Commodity prices ..___._.___ - 1.8 Employment estimates___ . 12-14 Noninstallment credit. _ . ... ____. 17
Construction and real estate . 9,10 Employment Service activ: - 16 o 27
Demestic trade ... 10-12 Expenditures, U.S. Government. - 18 O%t; ------------------------------------- 24
Employment and population 12-16 Explosives. ... B TR ot T Oils and fafs oo iiiooiliol 8,29,30
Fmgncz __________ li’ _I_’__“": _____ " 16-21 Exports (see also individuat commochtles)_..5 21 212. Orders, new and unflled, manufacturers’ .-
Foreign trade of the United States.. - 21-23 Express 0perations - - o o oo P57 a3 Ordnance. - - oo
Transportation and communications.__...__. 23, 24 Paint and paint materi
Failures, industrial and commercial. ...______ 7 Panama Canal traffic.___ -
Industry: Fensg and blowers. . ... _ooooooooo o - 34 Paper and products and pulp____
Farm income, marketings, and prices_ . 1,37 . .
Chemicals and allied products _______.__.. 24,25 Farm wages - __._______________... - 16 ganty ratio % ZZ
Electric power and gas___.______.. _ 26 Fatsandoils_________ ~ 8,29,30 assports issued _ -
Food and kindred products; tobacco . _ 26-30 Federal Government finance_ —— 18 Payrolis, indexes_____. ... ... 14
Leather and products_____________ _ 30,31 Federal Reserve banks, condition of ... - 16 Personal consumption expenditures.._ - L2
Federal Reserve reporting member banks._ __ _ 17 Personal income. . .- - 2’ 3
Lumber and manufactures _ . . _.___.___.. 31 Fertilizers__ e _ 8,25 Petroleum and products____ - ___ . __._.___
Metals and manufactures __ __ Firelosses.._.__._ - 10 Pig i
Petroleum, coal, and products . ___ gxsh cils and é‘lsh-a - - 29 p:g r::o:nd cqaipment expendltures 2 23
looring, hardwo - 31 Plant 1 p - -2
Pulp, paper, and paper products Flgu:l,nv%he::_ 1”_ f’ _________________________ 28 Plastics and resin materials. .. 25
Rubber and rubber products .__._____.____ 37  Food products___ 4-8, 10,11, 13-15,19, 22,23,27-30 ~ Dopulation_____.__. - 12
Stone, clay, and glass products 38 Foreclosures, real estate___ 10 Pork__._____. - 28
Textile products - - - _——..____ _ 38-40 Foreign trade.._._____ 505“‘1 sav13gs_ -~ “a g 17
Transportation equipment .___________.__. 40 Foundry equipment.__ Po_ultry anc eggs- di -3 729
Freight carloadings._._ rices (see also individual commodities) .. s
Printing and publishing
Freight cars (eqmpment)
Fruits and vegetables__ g:’g‘;&iﬂ, ct‘?lﬁg’.‘;"ate— ---
¢ utilities____
Pullman Company
INDIVIDUAL SERIES Pulp and pulpwood .
Advertising Purchasing power of thedollar_.____________ 8
Aerospace vehicles. Radiators and convectors.- 34
ﬁgrg;lrt:;a(l,;g?:tswm gadio and television._______________ 8 , 10,11, 34
1 gilroads. .. _________ 2,13,14,16,1 ”1 23, 24, 40
Aircraft and pa'rts ______________________ ,» 35, Raiiways (local) and bus hnes ___________ 13-15, 23
AAA‘lco;xo{. d}snatured and ethyl. - Glass and products_ 38 Rayon and acetate._ ________________.___.___ 39
fcoholic beverages.._.._ Glycerin._ __.____ 25 Realestate__ ____._...____ - 10,17,18
Aluminum. oo e Gold . e 2,19 Receipts, U.S. Government ——— 18
Apparel___________ ... 1,3,4,7,8,10-15,38 Grains and products_ 24, 27,28 Recregt?on ________________ R 7
Asphalt and tar products.__________________ 35,36 Grocery stores_____ . __ e , 12 Refrigerators and home freezers.. . 34
Automobiles, ete__. 1, 4-6, 8, 10, 11, 13-15, 19, 22,40 Gross national product_ - 14,2 Rent Chousing) . . ... __.____
3 . Gross private domestic investment _ —— 1,2 Retail trade___
Balance of interntational payments ___.______ 6 27’ Gypsum and products . . _______.________.._ 8,38 Rice__.____._
Banking - o« oo _ 16,1 Roofing and sidi halt
Barley . ____ ... - Ragbr(:xg ;:d ;S:;'oldnft,:tzsp N
Barrels and drums 33 Hardware stores_ .. .. 11 B o
Battery shipments._ T o Heating equipment. -- 8,34 YO m oo
e 28 Hides and skins______ - 830 .
Beverages. oLl T 38,10,26  Highways and roads_ - 910 Saving persomal.. oo —coeoocooooooos -
Blast furnaces, steel works, ete . ... ___.___ 13-15 Hogs. oo ~ - 28 Savx ng €pos: ; T ~ 19,20
Bonds, outstanding, issued, prices, sales Home Loan banks, loans outstanding - 10 ecurities issucd . -
y‘e]&s » ] 4 s 18-20 Home mortgages. .. - 10 Services.__.____ 1 2, 13- 15
Brass and bronse. .- oITITTTIITIIIII 33 Hosiery._.___ -~ 38 Sheep and lambs. ___ .o
Brich -- - 38 Hotels - oo~ 14,15, 24 Shoes and other footwear_ ... 1,8,11,12, 31
Broker’s Balences. Hours of work per week . __.__.____ 14 g:}l;e l-pru:ess, imports, production. 8, ?{g
. - Housefurnishings_______________ 1,4,7,8,10-12  RUVer- - e ~
gtﬁ}g:gg sggsconstrucuon materials-8-10, 31, 33 ?g Household appliances and radios . _- 4,8,11,34 Soybean cake and meal and oil - 30
Business incorpotations (new), failures...._. 7  Housingstarts ___________________________ 9 e A O iFactures. 3233
Business population. . ..o oo .. - 2 - -
Business sales and inventories _ -~ 45 Imports (see also individual commodities)._ 1, 21-23 gﬁf,ﬁifg?&;,’ earnings, sales, etc. - 20,21
Butter o 27 }ncome, I;fés:g&gloyment st - 2,1 g gtocks, departrger;t storesCi _____ -
ncome a! 1pts .. Stone, ¢l an: 3 L3 . S,
Cans (tinplate) . __ .. ___ o _.__ 33 Industrial production indexes: ° ass glass produ
Carloadings._ ... a—- 23,24 Byindestry_ _ o _.. 3,4
Cattle and calves_ _________ - 28 By market grouping_ 3,
Cement and concrete products. - 8-10, 38 Installmentcredit_________________ 17,18
Cereal and bakery products__ __..___________ 8 Installment sales, department stores.. —— 12
Chain-store sales, firms with 4 or more and 11 Instruments and related products. . _ 13-15 Superphosphate.._______________ 77777777 25
or more stores 12 Insulating materials___________ 34
Cheese________ 27 Insurance, life___________ 18,19 Teaimports o oo e 29
Chemicals Y Interest and money rat - 17 Telephone, te]egraph, ceble, and radiotele-
Cigarettes and cigars Inventories, manufacturers’ and trade_ 11,12 graph carriers._.________._______ 13 15, 19, 20, 24
Civilian employees, Federal Inventory-salesratios. .. __._______ 5 Television and radio_.______.________ 4,8,10,11, 34
g!a;lr products . _ oo 8 38 Iron and steel. ... _.__ 3,5, 6,8,10, 19, 22, 23,32, 33 Textiles and products__ 3, 5, 6, 8, 13-15, 19, 22, 38-40
oal £ 8 + DRSS
et ot 3 s Tires and inner tubes______ IITTIT8I11, 12,37
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