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BUSIN ESS continued to be very good
in the early part of the second quarter,
but the economy appeared to be mov-
ing ahead at a slower rate than in the
first quarter. Personal income, for ex-
ample, increased less than $1 billion in
April as payrolls, which had increased
$2 billion to $3billion a month (annual
rate) since last November, failed to
advance. Industrial production moved
higher, but the gain was the smallest
in almost a year, apart from the effects
of the strikes in the automobile in-
dustry last fall. Retail business in
April was about unchanged from March
and continued below the February
record.

After the unusual $14 billion in-
crease in GNP in the first quarter, the
change in pace that is now evident
hardly comes as a surprise. The stimu-
lus to production from the stockpiling
of steel by mills and consumers began
to diminish early in the first quarter,
and the stimulating effects of the re-
covery in automobile production and
sales have by now disappeared. At
present, the steel and automobile in-
dustries are adjusting output to more
normal demand conditions, and this
process is dampening the overall ad-
vance in the economy.

Personal income up slightly

Personal income rose to a seasonally
adjusted annual rate of $514.5 billion in
April, up $0.7 billion over the March
rate. Increases in proprietors’ and
property income accounted for almost
all of the total advance in April. Wage
and salary payments were unchanged
over the month, as small increases in
private nonmanufacturing industries
and in Government were approximately
offset by a decline in manufacturing
payrolls.

Slowdown in industrial production

Industrial production moved ahead
only slightly in April following good-

sized increases in each of the previous
months of 1965. The slowdown was
attributable to a flattening out in
durable goods manufacturing.

A major development in the steel in-
dustry during April was the 4-month
extension—from May 1 to September
1—of the labor contract with leading
producers. The effects of the extension
on mill operations began to show up at
the end of April and in early May.
The daily rate of output in the first
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in first quarter . . .
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week of May was down from April by
a little more than the usual seasonal
movement.

By the time the labor contract was
extended, steel consumers had con-
siderably built up their stocks of steel.
As of the end of March, the last date
for which figures are available, manu-
facturing consumers held about 50
days’ supply of steel in terms of March
consumption rates, without seasonal
adjustment. Six months earlier, the
corresponding figure was 38 days. The
March stock-consumption ratio was
still below the peaks reached in 1962
and 1963 (see chart 2).

Auto output and sales lower

In recent months, sales of automo-
biles have tended downward from
earlier high levels. In April, dealer
sales of domestically produced passen-
ger cars declined for the second straight
month to a seasonally adjusted annual
rate of 8.2 million units. The April
annual rate was one-half million units

below that in March and about 1%

million units below the annual rate in
January and February.

With retail deliveries lower, auto-
mobile manufacturers cut back pro-
duction from the exceptionally high
March volume. April assemblies of
860,000 passenger cars, although a
record for the month, were 5 percent
below the March peak, after adjust-
ment for seasonal factors. ~April, how-
ever, was the second successive month
in which completions of both cars and
trucks exceeded 1 million units.

Not only did sales fall during April
but additions to dealers’ inventories
were also somewhat lower than the
average for the first quarter. Inven-
tories at the end of April totaled a
little over 1.1 million cars, and the
stock-sales ratio moved up to 1.6.
This was the highest ratio since the
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auto strike ended, though it was still
moderately below the average ratio
that prevailed in the 6 months of 1964
preceding the strike.

Shifts in inventory investment

Businessmen have been making
rather large additions to their inven-
tories since the end of last summer.
Additions to nonfarm stocks rose in the
fourth quarter of 1964 to a seasonally
adjusted annual rate of about $6
billion, and in the first quarter of this
year, they advanced somewhat more,

@il CHART 2
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to a rate of §7 billion. The change in
inventory investment was fairly im-
portant in. the modest rise in GNP
in  the strike-affected fourth quarter
but small compared with the large
production advance of the past quarter.

Although the increase in inventory
investment from the fourth to the first
quarter was not pronounced, the com-
position of the inventory accumulation
changed sharply. From December to
March, additions to manufacturing
stocks were less than in the previous
3 months while trade stocks, after
falling in the third and fourth quarters
of last year, rose considerably. In
both industries, changes in durable
goods stocks accounted for the greater
part of the shift in composition.

The first quarter slowdown in man-
ufacturers’ accumulation was general
and in the case of durable goods in-
dustries was fairly marked. On a
seasonally adjusted basis, stocks of
steel mills declined as mills made very
heavy shipments to steel consumers
in anticipation of a possible strike on
May 1. Metal fabricating firms con-
tinued to build up their total inventories
but at a slower pace than in the fourth
quarter; the high levels of production
and demand during the first quarter
apparently kept metal fabricating firms
from building up their stocks of ma-
terials and finished goods even more,

Much of the fourth quarter decline
and the sharp first quarter increase in
trade stocks reflected first the depletion
and then the rebuilding of auto dealer
inventories, the results of the automo-
bile strikes and their aftermath.

First quarter 1965 profits at peak
After a slight decline in the fourth
quarter of last year, corporate profits
rose $514 billion in the first quarter
of 1965 to reach a new peak of $6214
billion (annual rate), according to
preliminary estimates. Book profits,

May 1965

which include gains due to inventory

price increases, advanced by $614
billion. On either basis, it was the

sharpest quarterly rise in profits re-
corded during the business expansion of

‘the past 4 years.

The first quarter advance was strong-
est in durable goods, especially in the
automobile industry, whose profits did
not merely recover from the effects of
the strikes in the fourth quarter but
rose considerably above prestrike levels.
Earnings of other durable goods man-
ufacturers increased, but less sharply,
and most producers of nondurable
goods reported gains. Nonmanufactur-
ing earnings, particularly those. of
auto dealers, also rose. '

After-tax profits advanced $4 billion
to a total of $36% billion. On a relative
basis, this was an even larger rise than
the increase in before-tax profits; about
$1% billion (annual rate) of the rise was
the result of the introduction of the
second step of the 1964 tax cut. This
year, the top corporate tax rate has
been reduced 2 percentage points to
48 percent.

First quarter GNP revisions

The regular estimates of GNP and
preliminary estimates of national in-
come for the first quarter of 1965
appear in the tables on pages 4-6. The
GNP total, $648.8 billion, was close to
the preliminary figure published last
month and so was the broad pattern
of change from the $634.6 billion of
the previous quarter. There were two
revisions that were largely offsetting.
Net exports in the first quarter were
down more sharply than the prelimi-
nary data indicated, mainly because
the decline in imports as a result of the
dock strike was not so pronounced.
On the other hand, Government pur-
chases of goods and services were some-
what higher and now show a slight
increase over the fourth quarter.

Recent Housing Activity

HOUSING activity, after declining
(seasonally adjusted) in the last three
quarters of 1964, rose more than $1
billion from the final quarter of last year
to the first quarter of 1965. Most of
the recent improvement took place
during the winter; activity during

March and April was not much changed
from the February rate.

This year’s first quarter seasonally
adjusted annual rate—$26.2 billion—
was exceeded only once, a year earlier,
when investment in mnew nonfarm
housing reached a peak of nearly $27

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 1965

billion. On a deflated basis, the differ-
ence between these two figures is larger
since construction costs have risen
about 3 percent over the past year.
The advance in costs has continued in
recent months.

The pickup in residential outlays
early this year reflected a stepped-up
level of private nonfarm starts in the
final months of 1964. Starts, which
move erratically even after seasonal
adjustment, fell back rather sharply in
the first 2 months of 1965 but rose
again in March; the first quarter 1965
average was only a little above the
recent low in the third quarter of 1964.
On the other hand, seasonally adjusted
housing permits, which tend to fluctuate
less than starts, rose substantially in the
first quarter over the number issued
during the fourth quarter, which was
last year’s lowest. The new year has
begun with the seasonally adjusted rate
of permits at about the average level of
1964.

Last year was a noteworthy one in
homebuilding because private housing
starts declined for the first time since
1960. The nonfarm total fell from 1.58

CHART 3

Private Housing Authorized
By Building Permits

Million Units (ratio scale)
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million units in 1963 to 1.53 million
units in 1964, with both single-family
and multifamily units down by ap-
proximately equal percentages. For
single-family homes, it was the fourth
straight year of relatively little change.
For multifamily units, it marked the
reversal of an upturn that began in
early 1960 and reached extremely
high levels around the beginning of
1964.

Regional shifts

The decline in homebuilding last year
was rather severe in the West, the area
which had shown the most rapid buildup
during the previous 4 years. For exam-
ple, permits declined steadily through-
out 1964 in this region, and the total
for the full year was about one-sixth
lower than in 1963. Permits were
about unchanged from 1963 to 1964
in the South and the Northeast, and
somewhat higher in the North Central
States.

The cutback in the West may have
resulted in part from the reduction in
Federal defense programs, which have
been very important in that part of
the country. The slow but steady rise
in the North Central States reflected
the stimulus given to incomes by rising
production in the automobile and ma-
chinery industries, which are prominent
in that area.

Permits (seasonally adjusted) leveled
out from the fourth quarter of last year
to the first quarter of this year in the
western States and rose in the other
three areas. (See table 1.) Since the
earlier cutback in the West was sharp,
it is possible that a major source of last
year’s total housing decline has by now
largely disappeared.

Muliifamily housing

From early 1960 to the fourth quarter
of 1963, permits for apartment units in
five-or-more-family buildings more than
tripled, increasing their share of the
private total from 15 percent to almost
40 percent. The quarter-to-quarter re-
ductions that followed during 1964 were
very pronounced, but since the number
issued rose markedly throughout 1963,
the decline from 1963 to 1964, from
466,000 units to 459,000 units, was
only 1% percent on an annual basis.

3

Table 1.—New Private Housing Units Au-
thorized by Local Building Permits, by
Region !

(Thousands of units)

U.S. |North-{ North | South | West
total east | Central
1963
1st quarter._ 1, 257 236 222 377 423
2d quarter. 1,333 231 279 398 424
3d quarter. 1,326 235 267 401 423
4th quarter_ ... | 1,387 247 284 435 421
1964
1st quarter.____. 1, 364 243 326 403 392
2d quarter..... . 1,286 248 272 396 370
3d quarter..__.._ 1,249 235 284 396 334
4th quarter. . ._ 1,216 238 288 386 304
1965
Ist quarter..__.. 1,279 247 319 412 301

11 Seasonally adjusted annual rate for 12,000 permit-issuing
places.

Source: Bureau of the Census.

Table 2 presents changes in permits
issued (units in five-or-more-family
buildings) from 1963 to 1964 in the 25
largest metropolitan areas, ranked by
1960 population. Changes in vacancy
rates from 1963 to 1964, based on FHA
rental projects, are also shown. While
the two sets of data are not quite com-
parable, they at least suggest in a
general way that changes in permits
were inversely related to changes in
vacancy rates.

These 25 areas accounted for a net
decrease of 55,000 units from 1963 to
1964, with New York and Los Angeles
alone accounting for 45,000. Declines

Table 2.—Changes in Building Permits and

Vacancy Rates for Apartment House
Units, 25 Metropolitan Areas
Percent Percentage
change in | point change
permits, in vacancy
1963-641 Irates, 1963-64 2
New York_____.._____________ —68.8 3.4
Los Angeles._____ B —-24.6 3.2
Chicago_.______ ~13 3.1
Philadelphia. __ -3.0 -5
Detroit_________ 20,2 2.0
San Franeisco.. .- —7.5 L7
Boston_._____..._ 76.5 2.1
Pittsburgh___.... 51.8 —-3.6
St. Louis_. ... 54,2 =14
Washington.__ .. ________...._. —12.4 1.3
Cleveland__________.___...____ —38.7 -3
Baltimore_ ... - —2.2 —-18
Minneapolis... - 2.9 —-2.0
Buffalo....____. 41.8 -7
Houston.__..._____ -33.8 5.5
35.7 =10
-32.3 5.4
—10.5 -111
73.2 3.9
Atlanta --29. 4 ~1.9
-19.9 4.8
59.1 -2.1
—24.4 -5.3
60.3 —5.3
7.5 1.2

1 Permits issued for apartments with § or more family units
in structure. i

2 FHA rental project vacancy rates, as of Mar. 15 in each
year.

Sources: Bureau of the Census; Federal Housing Adminis-
tration.
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CHART 4

. , in permits of about one-fourth or more
o Starts of single family homes declined in 1964, occurred in New York (where a change
reflecting cutbacks by merchant builders in building codes was also a major
o Home sales were maintained factor), Los Angeles, Dallas, Houston,
Thousand Units Cleveland, Denver, and Atlanta. In
1,200 j smaller metropolitan areas and in non-
Total Private Starts Intended for Sale Sales metropolitan areas, permits issued for
Single Family Stars apartment . buildings increased sub-
stantially on a net basis over the same
period.

Since last December, permits for new
apartment units have shown a sub-
stantial increase. For the first quarter
as a whole, they were up more than
10 percent from the fourth quarter
seasonally adjusted rate and differed
little from the average for the full year
1964.

Single-family housing

Starts of new private one-family
dwellings (excluding farm homes) have
kept within a relatively narrow range
of about 950,000 to 1 million units for
r the past 5 years. Last year, starts of
1964 this kind were at the low end of the

Data: Census range, down about 45,000 units from
U.S. Department of Commerce, Office of Business Economics 6554 the 1963 tota:l after 2 years Of increase.

800

400

1963 1964 1963 1964

‘ ‘ (Continued on page 12)
NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product in Current and Constant Dollars (I-3, I-5)

1964 1965 1964 1965
1962 1963 1964 I II I v I 1962 1963 1964 I IX 111 v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1954 dollars

Gross national product. _ -| 556,2 ) 583,91 622,6 | 608,8 | 618,6 | 628,4 | 634.,6 | 648,8 | 476,4 | 492,6 [ 516.0 | 508,0 | 513,5 | 519.6 522,7 532,2
Personal tii penditures. . 356.8 | 375.0 | 399.3 | 390.0 | 396.1| 404.6 | 406,5 | 418,1| 318,5 | 330.6 | 347.5 | 340.9 | 345,0 | 351.8 | 352.4 360, 6
Durable g00ds. .o ool 48.4 52.1 57.0 55.9 57.0 58,7 56.3 62.0 45.7 49.3 54.2 53.1 54.0 55.6 53.9 58.9
Nondurable goods. 162.0 | 167.5| 177.3 | 172.9 | 1753 | 179.5| 181.3 | 184.3 | 148.3 | 15L6 158.8 | 155.2 | 157.4 | 160.9 161. 9 163.9
Services. . —— 146.4 | 155.3 | 165.1 161.1} 163.8 | 166.4 | 169.0 | 171.7 | 124.5 129.7 134.6 132.6 | 133.7 135.3 136.6 137.9
Gross private d tic i | S, 79.1 82,0 87.7 85,9 87,2 87.3 90,4 9,7 65,9 67.7 71.0 70,1 70,8 70,4 72,7 76.1
New construetion oo cooocena.s 44.2 46.6 48.9 49.2 48.9 48.9 48.7 49.9 36.7 ' 37.9 338.9 39.6 39.2 38.6 38.2 39.1
Residential nonfarm - 23.6 25.2 26.0 26.9 26.2 25.7 25.1 26.2 20.1 21,2 21.3 22.3 21.6 20.9 20.3 21.1
Other_ 20.6 21.3 22.9 22.3 22.7 23.1 23.6 23.7 16.5 16.7 17.6 17.3 17.5 17.7 17.9 17.9

Producers’ durable equipment.. 29.0 310 35,1 34.2 34.6 35.6 36.0 37.9 4.0 25.6 28.8 28.1 28.3 29.2 29.5 3L0

Change in business inventories. . .--....-.. 5.9 4.4 3.7 2.5 3.7 2.8 5.7 6.8 5.2 4.1 3.3 2.4 3.3 2.5 5.0 6.0
Nonfarm._ .. - 53 3.9 3.6 2.2 3.4 2.7 6.1 7.0 4.8 3.6 3.2 2.1 3.0 2.4 5.4 6.2
Farm .6 ) .1 .3 .3 .1 —.4 -2 .4 .5 .1 .8 .3 .1 —.4 -.2
Net exports of goods and serviees. ....coeceen-- 4.0 4.4 7.0 7.1 5.7 7.0 7.7 5.0 2,2 2,2 4.6 5.4 3.4 4.5 5.2 2.7
Exports... ] 29.2 30.7 35.2 34.5 33.7 35.7 37.1 33.7 27.5 20.1 33.4 32.7 3L.9 33.8 35.1 3.9
Imports. .- 25.2 26.3 28.2 26.8 27.9 28.7 29.4 28.7 25.3 26.8 28.7 27.3 28.5 29.2 29.9 20.2
Government purchases of goods and services. ---- 116.3 | 122,6 | 128,6 | 1252 | °129,6 | 129,5 | 130.0 | 1310 89,8 92,1 92.8 9L 6 94,3 92,8 92,4 92.8
Federal. .vee ool 62.9 64.7 65.5 64.3 67.1 65.5 65.3 65.1 49.4 49.7 48.2 47.8 49,8 47.8 47.3 47.1
National def 53.6 55.2 55.4 54.0 57.0 55.2 55.3 54.4 N OSSR PRI PR,
Other..... 10.2 10.3 11.2 1.5 il o 11.2 11.3 119 fameeeeaifeceaae JROSRURIPR PROUR (R, PR,
Less: Government sales. . ___..____._____ .9 .8 1.1 1.2 .9 .9 1.2 1.2 -
State and local... 53.5 57.9 63.0 60.9 62,5 64.1 64.6 65.9 40.3 42,4 4.6 43.8 4.5 45.0 45.1 45.8
Addendum:
Implicit price deflator for seasonally adjusted
NP, 1954=100.. 116.7 | 11851 120.7 | 119.8 | 120.5| 121.0 | 12L.4 | 121.9
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May 1965 SURVEY OF CURRENT BUSINESS 5
Table 2.—National Income by Type of Income (I-8, 1-9) Table 3.~Personal Income and Its Use (II-2)
[Billions of dollars] [Billions of dollars]
1964 1965 1964 1965
1962 | 1963 | 1964 | I II|{ox|iv I 1962 | 1963 | 1964 | I II | III | IV I
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
National i 507.1] 514.5] 520.6/! 534.3 Personal i 442.4| 464.1] 491.4| 480.9] 487.9) 494.5| 502.2| 511.6
C ion of | 358.6| 364.8| 370.6) 378.3 Wage and salary disbursements__| 297.1 312.1] 331.6| 323.2| 328.7| 334.3| 340.0| 347.2
Wages and salaries_ .. _..._.___. A A . .21 328, 7| 334.4] 339.9) 347.2 Commodity-producing indus-
Private.._...... . . A f . 81 265, 3| 269.4f 274, 0] 280. 5 tries. 118. 5| 123.3| 129.8| 126.7] 128.9| 130.8| 132.8| 136.7
Military . oo 10. 8| . . .71 1L7| 118 1L9| 11.9 Manufaeturing only_______ 94.2| 08.0{ 103.0/ 100.6] 102. 4] 103.8| 105.2| 108.9
Government civilian_ ...._____ 44,7\ 48.3| 52.41 50.7| 5L7 53.2| 54.0/ 54.9 Distributive industries. - 3 3 84.9f 82,7/ 84.1} 857 87.2( 89.0
Supplements to wages and salaries.} 25.9| 28.2| 30.1 29.4( 29.9 30.4[ 30.7| 3.1 Service industries. . __.__._.___ 52,6 51.3| 52.4] 52.9| 53.91 54.8
Employer contributions for Government. 64.2| 62.4| 63.4] 64.9| 66.1] 66.8
social insurance. .. ... 13.6( 151 16.0 157 159 16.2{ 16.2| 16.4
Other labor income___...____._ 12.3| 13.1] 14.1] 13.7, 14.0f 14.2| 14.5 14.7 Other labor income.__..._.____._.__ 14.1] 13.7] 14.0] 14.2] 14.5| 14,7
Employer contributions to
private pension and wel- Proprietors’ income_.__.______.____ 52,0 51.2| 51.7| 52.1) 52.8) 52.7
fare funds_ ... ... _._ L X { T U1 DR SEURR BRSSO DRI R S Business and professional._____| 36.6/ 37.6| 39.3| 38.6] 30.1) 39.6] 39. 40.4
ther. e 2. 7 | FRORRRON) DRSO DRSRRONN NORIPIION RPN PRSI Farm 13.2 13.0| 12.7) 12.6| 12.6{ 12.6| 12.9| 12.2
Proprietors’ i . 49.8] 50.6{ 52.0| 51.2( 51.7| 52.1 52.8] 52.7 Rental income of persons.___.___.. 12.2| 12.3| 12.4| 12.4] 12.4] 12.4| 12.5] 12.5
Business and professional.._______. 36.6| 37.6/ 39.3| 38.6; 39.1| 39.6] 39.9f 40.4 Dividend 16.5) 18.0| 19.8] 19.4] 19.8] 20.0{ .20.2] 20.5
Income of unincorporated en-
F75 5 o7 9 KL SR 36.6| 37.6] 39.3|icomoc|ocmancfemamac)amanc] e Personal interest income_ .___...__ 30.0| 32.9| 36.0| 35.0[ 35.7  36.3] 36.9] 37.6
Inventory valuation adjust-
ment. 0 0 [ (I OO SRR PRI PRI SR Transfer payments_______._._____. 34.7| 36.7| " 38.2] 38.3| 38.0f 38.0f 38.4] 39.6
Farm..__ 13.2| 13.0] 12,7 12.6] 12.6] 12.6 12.9f 12.2 Old-age and survivors insur-
ance benefits_ _....._._._____ 14.3| 15.2] 16.0{ 15.6{ 16.1] 16.1] 16.1| 16.4
Rental i of p 12.2] 12.3| 12.4| 12.4] 12.4| 12.4] 12.5! 12,5 State unemployment insur-
ance benefits 2.9 2.8 2.6 2.8 25 -2.4 2.6 2.4
Corporate profits and inventory valua- 4.8/ 500 52 62 63 52 53 54
tion adjustment. .. _____..______._._ 48,41 50.8] 57.4| 56.4| 57.9 58.1 57.0|162.6 12,7 13.7] 14.4| 14.8( 14.2] 14.2] 143 153
Profits before tax.__..._ 48.2) 5L.3| 57.6| 56.6|- 57.9] 58.0[ 57.7| 64.0
Profits tax liability. 23.2{" 24.6/ 25.8 25.4] 26.0[ 26.0f 259 27.5 Less: Personal contributions for
Profits after tax._ 250 26.7 318 3L2 319 32.0( 3.9 36.5 social insurance._..__________..__ 10,3} 11.8| 12.7 12.3] 12.5| 12.8| 13.0{ 13.2
ividends___....._. 16.5| 18.0| 19.8 19.4| 19.8; 20.0| 20.2| 20.5
Undistributed profits.._...{ 8.5 87 119} 118 12.1| 12.0/ 1.7 159  Less: Personal tax and nontax pay-
Inventory valuation adjustment.._ B -4 =2l =2 -1 A =7 =14 ments.. - 57.9| 61.6! 59.5| 61.4| 57.7| 58.8] 60.2! 63.3
49,11 5L9) 49.0 5.2 47.3| 48.2| 49.3| 52.0
Net interest. _ 22,1 24.4| 26.8] 25.9] 26.5| 27.1) 27.6| 28.2 8.8 9.6/ 10.6| 10.2; 10.5| 10.6| 10.9] 11.3
D 384.6| 402.5) 431.8] 419.5| 430.2| 435.6{ 442.1| 448.3
1. First-quarter 1965 national income total and the corporate profits share are based on Less: Personal consumption expendi- .
preliminary estimates and are subject to revision in next month’s SURVEY. tures._. 356.8( 375.0| 399.3] 390.0{ 396.1] 404.6| 406.5| 418.1
Equals: Personal saving_.___...______. 27.8 27.5) 32.5| 29.5 34.0| 381.0f 35.5 30.2
Addendum: Disposable personal in-
come in constant (1954) dollars_____.. 343.4| 354.9| 375.8! 366.7| 374.7) 378.8| 383.1| 386.7
Table 4.~~Gross National Product by Major Type of Product in Current and Constant Dollars (I-6, 1-7)
1964 1965 1964 1965
1962 1963 1964 1 : II III v I 1962 1963 1964 I 11 III v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1954 dollars
Gross national product 556.2 | 583.9 | 622,6 | 608,8| 618.6 | 628.4 | 634,6 | 648,8 | 476,4 | 492,6 | 516,0 | 5080 | 513.5| 519.6 | 5227 532,2
Finalsales. — oo cicicaas 550,83 { 579.5 | 618.9 | 606.4 | 614.9| 6257 | 628.8 | 641.9 | 4712 | 488.5 | 5127 | 5056 | 6510.2 | 517.0| 517.7 526. 2
Inventory change 5.9 4.4 3.7 2.5 3.7 2.8 5.7 6.8 52 41 3.3 24" 33} 25 5.0 6.0
Goods outp 279.5 ] 290.2 | 309.3| 300,7 | 308,0] 313,3| 3153 323,7| 250,83 258,1| 273,1| 266,2 | 271.8-| 276.3 [ 2783 284,4
Final sales. .. 273.6 | 285.8 | 305.6 | 208.2 | 304.3 | 3810.5| 309.6 | 316.9 | 2451 | 2540 269.8 | 263.8 | 268.5| 273.7| 273.3 278, 4
Inventory change. 59 4.4 3.7 2.5 3.7 2.8 5.7 6.8 5.2 4, 3.3 2.4 3.3 2.5 5.0 6.0
Durable goods [E1717 0371 AR 1053 | 110.4 | 1200 114.9| 121.4| 122,0| 121.6 | 12838 91,7 96.3 | 104.6| 100.4 | 1054 | 106.0| 106.2 112.2
Final sales__.._ 102, 108.2 | 118,0( 1143 | 119.0| 1207 | 117.9 | 122.8 89.2 94.4 | 102.8 99.8 | 103.3 | 104.9 | 103.2 107.1
Inventory change ..o oo ol_. 3.0 2.2 2.0 7 2.5 1.3 3.7 59 2.6 1.9 17 N 2.1 11 3.0 51
Nondurable goods output_ ... ____.____ 174.2 | 179.8 | 180.3 | 185.7 | 186.6 | 191.3 | 193.8 | 1949 | 158.6 | 161.8 | 168.6 | 165.8 | 166.4 | 170.3 | 172.1 172.2
Final $ales. <o ool 17L.3 | 177.6 187.6.| 183.9 | 185.4 | 189.8 | 1917 | 194.0! 1559 | 1569.6 | 167.0 | 164.0 | 165.2 | 168.8 | 170.1 171.3
Inventory change 2.9 2.2 L7 1.8 1.2 15 2.1 .9 2.6 2.3 1.6 1.8 12 L5 2.0 .9
Services. 214,7 | 228,4| 244,31 239,6 | 241,7 | 246.0 | 250.3 | 2547 | 174.8 | 1814 | 188,3 | 186.8 | 186,7 | 188.9| 190.6 193.1
Construction 62,0 65.2 69,0 68,6 €8.9 69.2 69,0 70.3 51,8 53.0 54.6 55.0 55.0 54,4 53,9 54.8
Addendum: Auto product 2L9 24,4 25,5 25.8 26,4 26.8 23.0 32,0 18,3 20,4 21,2 2L.7 22,0 22.1 19, 26,8
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Table 5.—Relation of Gross National Product, National Income and
Personal Income (I-17, I-18)

[Billions of dollars]
1964 1965
1962 | 1963 | 1964 | I II | 101 | IV I
Seasonally adjusted at annual
rates
Gross national product__....___.______| 556,2( 583.9! 622,6| 608,8| 618,6| 628.4| 634,6{ 648,8
Less: Capital consumption allowances_| 48.7] 50.8] 53.4| 52.5| 53.1] 53.7| 64.4| 54.9
Equals: Net national product. 507.5| 533.1) 569,1) 556, 3| 565,5| 574.8( 580,2| 593,9
Less: Indirect business tax and nontax
liability . ool 52.8| 55.9| 59.4 57.9] 59.01 60.1; 60.7} 61.7
Business transfer payments 3 2.4 2.5 2.5 285 2.5 25 25
Statistical discrepancy.. ...____ —2.7] —2.0| —1.6{ —2.4] —1.4] ~2.6{1—4.0
Plus: Subsidies less current surplus of
Government enterprises.._.... 16 L0 9 1.0 N .9 L0 .6
Equals: National income_______.______ 455, 6| 478,5| 510.1| 498,4| 507.1[ 514,5| 520, 6/1534, 3
Less: Corporate profits and inventor&
valuation adjustment.__..._._. 48.4] 50.8] 57.4| 56.4| 57.9] 58.1 57.0/162.6
Contributions for social insur-
ance 23.9] 26.9] 28.7| 28.0| 28.4] 29.0/ 29.3] 29.6
Excess. of wage accruals over
disbursements._ . .........__..__ 0 0 0 0 0 A =1 0
Plus: Government transfer payments
£0 Persons.._ .- ____.__... 32.3| 34.3| 357 359 355 355 359 371
Net interest paid by Govern-
ment_____.... 80 &6 9.2 91 93 9.2 9.3 9.4
Dividends_ __ ... 16.5, 18.0] 19.8] 19.4] 19.8 20.0| 20.2} 20.5
Business transfer payments..___ 2.4 2.4 2.5 25 25 25 25 25
Equals: Personal income__.___________ 442, 4| 464,17 491, 4| 480,9( 487.9| 494.5] 502, 2| 511,6

1. See footnote table 2.

Table 6.—Government Receipts and Expenditures (II11-3, III-4)

May 1965

Table 7.—Personal Consumption)Expenditures by Major Type

[Billions of dollars}

1964 ‘ 1965
1962 | 1963 | 1964 I II IoI | 1Iv I
Seasonally adjusted at annual
rates

Goods and services, total_.__________ 356.8) 375.0| 399.3! 390.0} 396.1 404.6| 406.5; 418.1

Durable goods, total________._____.__.__| 48.4| 52.1] 57.0] 55.9 57.0{ 58.7| 56.3] 62.0

Automobiles and parts__________.. 20.6] 22.7| 24.2| 24.3| 24.1] 25.6 22.8] 28.5
Furniture and household equip-

ment ... 20.2( 21.4| 24.0| 23.1] 24.2| 24.2f 245 24.3

Other. 7.6 80 88 85 88 88 90 92

Nondurable goods, total .___.__..._____ 162.0| 167.5] 177.3| 172.9| 175.3| 179.5 181.3| 184.3

Food and beverages. ... 84.6| 87.1] 9L.7| 89.7] 90.6] 92.8 93.6) 94.8

Clothing and shoes.. ... 29.9| 30.7; 33.4] 32.1| 33.2] 33.8] 343 34.9

Gasoline and oil__...__.._..._____ 12.8] 12.8| 13.5| 13.3| 13.5 13.5] 13.7) 13.9

Other. 35.2 36.9| 387 37.8/ 38.0| 39.3 39.7 40.7

Services, total____.___._______._____.__ 146.4| 155.3] 165.1] 161.1| 163.8| 166.4| 169.0| 171.7

Housing. 46.5| 48.9] 515/ 50.5/ 51.1} 51.8 524 53.1

Household operation._........__.._ 21.6f 22.7) 24.4| 23.5 24.0( 24.8/ 25.1] 25.5

Transportation 1.3 1.7 12.2[ 12.0[ 12.2} 12,2 12.3] 12.5

Other.... 67.0 72.0f 77.1| 75.1| 76.4| 77.7] 79.1 80.7

Table 8.—Foreign Transactions in the National Income Account
(Iv=2)
[Billions of dollars]

{Billions of dollars]
1964 1965
1962 | 1963 | 1964 | I Io|ur| v I
Seasonally adjusted at annual
rates
Federal Government receip 106.4] 113.6] 114.1] 114.8( 112.3| 114.0{ 115.2(1120.2
Personal tax and nontax receipts_.| 49.1; 5.9 49.0 51.2] 47.3| 48.2] 49.3; 52.0
Corporate profits tax accruals____. 21.8] 23.0| 24.2] 23.9| 24.4] 24.4| 24.3/125.9
Indirect business tax and nontax
accruals 15.1] 16.6/ 16.4| 15.9( 16. 16.6| 16.6] 17.1
Contributions for social insurance_] 20.5( 23.0/ 24.4| 23.9] 24.2} 24.7] 25.0{ 25.2
Federal Government expenditures._...._ 110.4| 115.2( 119.2) 117.2| 120.2{ 119.2| 120.1| 120.3
Purchases of goods and services._..] 62.9] 64.7] 65.5 -64.3] 67.1] 65.5 65.3] 651
Transfer payments. 28.3] 20.9| 310l 311 30.7 30.8 3L5 32.2
To persons. 26,70 28.3] 20.31 20.5| 20.1; 29.1 29.4 30.4
Foreign (net)_ . 1.6] L6 18 15 L6 17 22 L8
Grants-in-aid to State and local
governments_ 8.0 9.1; 10.4] 9.8 10.4] 10.6] 10.7 10.6
Net interest paid 7.1 7.7 84 83 84 84 84 85
Subsidies less current surplus of
Government enterprises_........ 4.2 3.8 39 37 36 39 42 3.8
Surplus or deficit (—~) on income
and product account ~4.0| —1.5| =5.1| —2.4] ~7.8] —=5.2] —5.0| 1—~.1
State and local government recei 59.5] 64.4] 69.8] 67.8] 69.2( 70.6| 71.5(!72.6
Personal tax and nontax receipts..] 8. 9.6; 10.6f 10.2| 10.5) 10.6] 10.9f 11.3
Corporate profits tax accruals___. _| L4 L5 1.6 1.6 16 L6 1.6 116
Indirect business tax and nontax
accruals 37.8| 40.2| 43.1| 42.1| 42.6; 43.4] 44.1] 44.6
Contributions for social insurance.] 3.5 3.9 4.2/ 4.1 4.2/ 43 43 44
Federal grants-in-aid. ......._____. 80 - 9.1 104 9.8 104/ 10.6/ 10.7| 10.6
State and local government expendi-
tures. - 57.3| - 62.0] 67.3] 65.3| 66.9] 68.3| 68.9( 70.3
Purchases of goods and services....] 53.5( 57.9{ 63.0] 60.9 62.5 64.6/ 64.6] 659
Transfer payments to persons._... 56/ 60 64 63 64 64 65 67
Net interest paid. ... ....._____. . §| .8 .9 .9 .9 .9 .9
Less: Current surplus of govern-
ment enterprises. - ..o coeeau.. 2.6/ 2.8 3.0 28 29 30 31 3.2
Surplus or deficit (—) on income
product ———- 2.1} 24 2.5L 2.4 2.3 2.3 2.6 12.3

1. See footnote table 2.
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1964 1965
1962 | 1963 | 1964 | I I | 1Im| v I
Seasonally adjusted at annual
rates
Receipts from abroad ... ..._.__ 29,2 30.7| 35.2| 34.5| 33.7| 35.7 37.1 33.7
Exports of goods and services....._.___ 20.20 30.7| 35.2| 34.5] 33.71 357 37.1 33.7
Payments toabroad_...__....._ ... 29,2 30.7| 35.2| 34.5 33.7 385.7| 37.1} 33.7
Imports of goods and services....._.._. 25.2| 26.3| 28.2( 26.8f 27.9| 28.7| 29.4| 28.7
Net transfer payments by Govern-
mMeNt e 1.6 1.6/ 1.8 L5 1.6 17/ 22 18
Net foreign investment. .. ... 2.4 2.8 63 62 41 52 55 8.2
Table 9.—Sources and Uses of Gross Saving (V-2)
[Billions of dollars]
1964 1965
1962 | 1963 | 1964 I I1 III v I
Seasonally adjusted at annual
rates
Gross privatesaving____________._...__ 85.31 86,7, 97.6/ 93.7 99.2| 96.9| 100.8/199.7
Personal saving. ... ..o 27.8 27.5| 32.5] 20.5 34.0] 310/ 355 30.2
Undistributed corporate profits....] 8.5| 8.7 1L.9 11.8] 12.1] 12.0f 11.7]1159
Corporate inventory valuation
adjustment____.__ ... L3 —.4 —.2 =2 —.1 A =7 —1.4
Capital consumption allowances...| 48.7| 50.8f 53.4| 52.5( 53.1] 53.7[ 54.4] 54.9
Excess of wage accruals over dis-
bursements. .. comeaiamaao 0 0 0 0 0 S I | )
Government surplus on income and
product transactions_____________.__ —19 .9 —2.71 o | —&5.5 —3.0] —2.3] 122
Federal.. ol . —4.1] ~1.5 ~5.1| —2.4| —7.8] —5.2] ~5.0f —.1
Stateand loeal ... 2.1 2.4 25 24 23 23 26 23
Gross investment__________._...______. 8L.5 8| 92,9 92.1| 93| 92.5 95.9 97.8
Gross private domestic invest-
ment b 79.1] 82.0] 87.7| 85.9f 87.2| 87.3| 90.4] 94.7
Net foreign investment.. ........_ 2.4 28 53 62 41 52 55 32
Statistical discrepancy. ... ... ... —1.8 —2.7 —2,0| —~1.6] —2.4] —L 4] —2.6/1—4,0

1. See footnote table 2.



by JOHN A. GORMAN

Recent Money Market and Credit Developments

DURIN G the two quarters ending in
March of this year, there were sharp
increases—$3 billion and $4Y% billion at
annual rates—in gross private domestic
investment.! The fourth quarter rise
was mainly in inventories, while the
first quarter advance was concentrated
in business fixed investment.

The fourth quarter investment rise
was matched principally by a similar
jump in personal saving, which fell back
during the first quarter to the third
quarter level. A $4 billion increase in
undistributed corporate profits and a
$5 billion narrowing in the Federal
Government deficit more than offset
the first quarter drop in personal sav-
ing and eased the financing of the rise
in business investment. The total vol-
ume of financing moved up over this
period. The increase was in business
borrowing from banks, in security
loans, and in consumer credit exten-
sions. Mortgage financing and Federal
Government borrowing declined, and
there was little change in other debt
categories.

The response of financial markets to
this increased demand for funds was
also facilitated by the operations of the
Federal Reserve, which engaged in open
market transactions in sufficient volume
to support a record peacetime expan-
sion in bank credit with only moderate
additional pressure on bank reserves.

Short-term interest rates rose in re-
sponse to the rise in the rediscount rate
last fall, but there was little change in
most longer term rates.

Financial Institutions

During the 6 months that ended in
March, monetary policy was used to
maintain the availability of credit to
domestic borrowers, while limiting the
outflow of capital to foreign countries.
Commercial banks accommodated the

I Money and credit developments in the first 3 quarters of
1964 were discussed in the November 1964 SURVEY.

largest bank credit expansion in peace-
time, with only moderate further im-
pairment of their reserve positions.
The volume of lending by nonbank
financial institutions was little changed
in the aggregate. Interest rates on
short-term marketable instruments rose
moderately, while most other interest
rates were about the same or slightly
lower at the end of the period as they
were at the beginning.

CHART 5

Deposit Growth

Deposits in financial institutions have
continued to grow . . .
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Monetary policy

In late November, the Federal Re-
serve raised its discount rate from 3%
to 4 percent and increased maximum
interest rates payable on time and
savings deposits. These actions were
taken in order to limit possible capital
outflows seeking to take advantage of
higher foreign interest rates. Aided by
a sharp rise in the forward discount on
sterling, these steps reduced the incen-
tive for short-term investment by
Americans, particularly in the British
money market,

Although the rise in rates implied
an increase in bank borrowing costs,
the Federal Reserve acted to maintain
the availability of credit to domestic
borrowers. The Chairman of the Board
of Governors of the Federal Reserve
System announced publicly that the
discount rate increase did not signal
reduced credit availability. The Fed-
eral Reserve increased open market
operations to meet a record volume of
credit demands—particularly during
the first quarter—but there was also
some rise in the proportion of bank
reserves borrowed from the Federal
Reserve.

Record expansion in bank credit

During the first quarter of this year,
bank loans and investments rose $8%
billion (seasonally adjusted), about
double the fourth quarter rate and
more than one-fifth above the previous
record in the second quarter of 1958.
The rise in bank credit reflected mainly
an expanded demand for business and
security loans and continued strength
in consumer, real estate, and other
loans. This heavy demand for loan
accommodation, in conjunction with
expanded bank investment in tax- -
exempt securities, induced the banks
to lower U.S. security holdings by
$2 billion.

Early in the year, bank lending to

7
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foreigners continued at a substantial
rate, so that by the end of the quarter
many banks had reached the ceiling
for foreign lending established in Feb-
ruary by the administration’s voluntary
balance of payments program. Under
that program, aggregate foreign assets
of the banks were to increase during
1965 by not more than 5 percent over

SURVEY OF CURRENT BUSINESS

the amount outstanding at the end
of 1964, with priority given to financing
exports, less developed countries, and
countries in balance of payments diffi-
culties.

The rapid expansion in commercial
bank credit was accompanied by a
record expansion in bank deposits,
With rates on time and savings de-

Table 1.—Sources and Uses of Corporate Funds, Annual, 1961~64; Half Years, 1961-64 12
[Billions of dollars)

st half 2d half
1961 | 1962 | 1963 | 1964

1961 | 1962 | 1963 | 1964 | 1961 | 1962 | 1963 | 1964
Sources, total ... ______._______________ 52,3 [ 59.2 (625 66.6] 20,3 |27,129.3(28,61}3201321]33.3| 381
Internal sources, total ... .. . ________ 20,7 1352368421143} 17.618.3|21.2|15.5)17.6 | 18.7 | 20.9

Retained profits3. o ... 56 77| 80116 24| 4. 4, 6.2 32| 37| 40 5.
Depreciation 24.1]27.5)28.8)30.5|11.8)13.5|14.2|150]12.3 | 13.9| 14.6 | 15.5
External long-term sources, total 1.8 1 11.3 { 10.9 | 13.4| 6.5| 59 52| 65| 53| 54| 56 6.9
Stocks. 451 2.1 .61 29| 2.8 1.4 A5 2.1 L7 .6 .1 .9
Bonds. .l 51| 50 52| 61| 27| 27] 25| 3.0| 24| 23| 2.8 3.0
Other debt - 22 4250 4.4 .91 17| 2.2} 1.4) L3| 25| 28 3.0
Short-term sources, total. ... ... 10,8 {128 | 14.8 [11.1{ -5 3.7 | 58 811L3) 91| 90| 10.3
Bank loans.. . ____________.__.________. 4| 30| 43| 2.6 —.4 B @ |-L4 7] 241 4.3 4.0
Trade payables, 7.4 56| 6.8 58 7] L3 4610 13| 67 431 2.2 4.5
Federal income tax liabilities._...___..__ .7 91 1.2 7 (=21 - 5| ~.8|-1.0| 2.8| 14| 20 L7
Other.__ ———— 23 32( 25| 20| L3]| 2.2 20} 19 L1 L0 4 .1
Uses, total....__ ... 48.8 | 54,4 1 58,41 61,3 | 19.8 | 25,3 | 26,2 26,9} 28,9} 29,0 | 32.2 | 34.3
Increase in physical assets, total____.__.__.. 309 364|37.5[428 14.5]190.0]184[2.7{16.4117.4{10.2| 221
Plant and equipment______ .| 29.632.033.839.4}13.9| 151|154 18,0 157 | 16.9 | 18.4 | 21.4
Inventories (book value)... -] L3)| 44) 3.7| 3.4 6] 40] 29| 2.7 .7 .5 .8 7
Increase in financial assets, total .| 17.8 | 18.0)20.8]18.4| 53| 63| 7.8 6.2|12.5] 1.6 13.0| 12.2
Receivables 99(11.3]129!13.9} 29| 54| 63| 53| 7.0| 59| 6.6 8.6
Consumer. _ ... einannn A 22| 24 27|-20| -3 —.4|—=1]| 21| 25| 2.8 2.8
Other.. 9.8( 917105111 48] 57| 67| 53| 50 3.4{ 38| 58
Cash and U.8. Government securities..| 3.6 | 2.0 | 2.0 |—10 A (=26 |-2.5(—2.4] 3.6 | 47| 45 1.4
Cash (including deposits) -....... -} 3.8 1.8 1.7 .5 2]-2.4—26{-20} 3.7 42| 42 2.5
U.8. Government securities -2 .3 4 |=-15f -1} -3 A —-4] =1 .5 3| -11
Other assets. .. oo 43| 471 59t 56 241 35| 40 3.4 201 11| L9 2.2
Discrepancy (uses less sources)______ —3.5{—-4.9 [-4,1|{—5.4] —.5 |—1.8 {—3.1 [-1,7 |—3.1 |—3.1 |—L. 1| —3.7

1. Data for 1946-55 may be found in Table V-10 of U.S. Income and Output; 1956-58 estimates are in Table 34 of July 1962

Survey, and 1959-60 are in Table 34 of July 1964 Survey.
2. Excludes banks and insurance companies.
3. Includes depletion.
4. Less than $50 million.

Sources: U.S. Department of Commerce, Office of Business Economics, based on Securities and Exchange Commission,

and other financial data.
Table 2.—Sources and Uses of Corporate Funds by Industry, Years Ended December 31,
1961-64.1
[Billions of dollars)
Manufacturing and Railroads Transportation other | Public utilities and
mining than rail communications
1961 | 1962 | 1963 | 1064 | 1061 | 1062! 1963 | 1964 | 1961} 1962 | 1963 | 1964 | 1061 | 1962 | 1963 | 1964
Sources, total.____..________ 23.8) 25.8| 28,5} 32.2| .5 .7 .o .9 L9 L9 25 2.1 85 91 7.9 10.4
Retained profits?._______.________ 5.1 6.1] 6.8 9.9 —2 —.2 =2 —2[ =1 ® a0 .14 .5 .8 .8 L1
Depreciation.. ... ___ ) 11,7 13.5.14. 1] 14.7 .8 1.0 1.0 1.0} 1.5 1.7/ 1.8 19 3.8 42| 45 4.8
External long-term sourcest..__. | 2.6 2.4/ 2.6 1.7/ —2 —.2 @) | & L3 .1 .3 .3 3.8 3.4 1.9 40
Short-term sourcess. .owe-cuuen._.| 4.5 3.8] 51 6.0 .20 ¥ [ R | S S | B s | S | S Y { I 1
Uses, total_____________.... 22,21 22.9| 25,7} 26,7] .8 .9 L.4] L4 2.0 1.9 L8 2.2/ 94| 10,1 9.3} 1.7
Plant and equipment._ . _..._.__ 14.5] 15,5 16.5| 19.6] .7 .8 L 1. 1. 1 1.6/ 2.1 87 9.1 9.4 10.5
Inventories (book value)_.____ 1.3 26 22 25 (I @I OGO | @ A
Receivables and misc. assets. 5.1 3.1 4.8 60 .1 | ® | B . .2l .2 .21 L5 20 .9
Cash and U.8. Government,
securities....__ .. __________ L3 L7 22-L5 .1 1 .3 —.1 U -1 @& | =1 .6 6 —. ¢ .2
Discrepancy - (Uses less
SOUrees) ... oo -1.6{—2.91—2.8|-5.6| .4 .2} .5 .5 .1 (-7 .1 .9 L1 14 L3

1. Data for the year ended June 30, 1957 may be found on p. 17 of the October 1960 Survey, and for the years ended June 30,
1958-64 and years ended December 31, 1957-60 on p. 9 of the November 1964 Survey.

2. Includes depletion.
3. Less than $50 million. :

4. Includes stocks, bonded debt, long-term bank loans, mortgages and other long-term debt.
5. Includes short-term bank loans, trade payables, Federal income tax liabilities, and miscellaneous liabilities.

Sources: U.S. Department of Commerce, Office of Business Economics, based on Securities and Exchange Commission,

and other financial data.
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posits being increased, time deposits
rose $6 billion in the first quarter,
more than 20 percent above the fourth
quarter 1964 pace and about one-sixth
more than the previous high during
the first quarter of 1962. Demand
deposits showed little rise during the
first quarter after a $1 billion increase
in the fourth quarter of last year.

Other financial institutions

Among nonbank financial institutions,
there was a slowdown in lending by
savings and loan associations and an
increase in investment by life insurance
carriers, mutual savings banks, and
open-end investment companies. All
told, these institutions probably con-
tributed about the same amount to
total financing in the fourth and first
quarters as they had during earlier
quarters of 1964.

Savings and loan associations did
not match the increases in rates paid by
commercial banks on savings deposits,
and during the past 6 months, the flow
of saving into the associations declined
from the pace reached earlier in 1964.

Table 3.—Personal Investment and Related
Financing, 1960-641

[Billions of dollars]
1960 | 1961 | 1962 | 1963 | 1964
Investment 36.8 | 35.6)39.2 ) 41.0 | 422
New nonfarm housing_| 18.9 [ 16.8 ] 17.9 | 18.3 | 18.8
Noncorporate inven-
tories and fixed
investment___._.____ 17.9 | 18.8 [ 21.3 | 22.7 23.4
Borrowing __. oo 27.4130.0} 37.9|43.5| 46.0
Residential mortgage
debt, gross of amorti-
zation......___.__ 20.2 1220246 | 28.1| 29.6
Business and farm
ebt - ol 7.21 801134 15,4 | 16.4

1 Estimates for the 1946-57 period may be found on p. 15
of the April 1961 Survey, for 1958 on p. 13 of the May 1963
Survey, and for 1959 on p. 14 of the May 1964 Survey.

Sources: Securities and Exchange Commission, Federal
Home Loan Bank Board, and U.S8. Department of Com-
merce, Office of Business Economics.

Table 4.—Personal Consumption Expendi-

tures and Related Financial Flows,
1960-641
[Billions of dollars]
1960 | 1961 | 1962 | 1963 | 1964
Personal consumption ex-
penditures, total . ... 328. 2 [337.3 (356.8 [375.0 | 399.3
Durables only . _______ 44,91 43.7 | 48.4 | 52.1 | 57.0
Consumer borrowing 2.___| 50.4 | 50.2 | 56.8 | 62.3 | 67.1
Secured by durables 2.| 32.1 | 30.6 | 35.5 | 39.0 | 42.7

1 Estimates for the 1946-57 period may be found on p. 16
of the April 1961 Survey, for 1958 on p. 13 of the May 1963
Survey, and for 1959 on p. 14 of the May 1964 Survey.

2 Gross of payments on installment debt.

Sources: Board of Governors of the Federal Reserve Sys-
tem, and U.S. Department of Commerce, Office of Business
Economics.
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With one- to four-family residential
construction showing little sign of
increase, many associations decided not
to step up competition with other
lenders for the supply of mortgages
being generated lest the quality of
the loans be compromised. Further-
more, the Federal Home Loan Bank
Board last year imposed on member
associations new regulations that have
the effect of requiring rapidly growing
associations to build up their surpluses
and thus tend to limit the amount of
earnings that can be paid out in divi-
dends. Savings and loan associations
lent a somewhat lower volume than in
previous quarters.

The gain in deposits of mutual
savings banks slowed moderately during
the past 6 months, but their lending was
little changed. Life insurance carriers
continued to increase their lending in
line with their long-term growth. The

CHART 6

Interest Rates

Short-term rates have moved up since last fall. ..

Percent

but yields on long-term bonds have been more
stable
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carriers stepped up their investments
in mortgages and corporate stocks
and reduced their lending to foreigners.
The sale of open-end investment com-
pany shares rose to a level comparable
with the previous record attained in
mid-1962. Practically all of these funds
were invested in corporate stocks.

Financial markets

Since the discount rate was increased
from 3% to 4 percent in November,
short-term market rates have advanced
one-third of a percentage point. Mar-
ket yields on longer term securities,
reported interest charges on bank loans
to business, and yields on FHA and
conventional first mortgages have
shown little change over this period.

The failure of short-term market
rates to advance as much as bank bor-
rowing “costs and the stability in other
lending rates stemmed in large part
from the efforts of the Federal Reserve
to make credit readily available while
putting only moderate pressure on bank
reserves.

The stock market showed substantial
strength over this period. The Stand-
ard and Poor’s Industrial Stock Price
index rose about 4 percent from
September to March, and the volume
of trading averaged 5 million shares
a day over this period. Security credit
moved up on a seasonally adjusted
basis, and odd-lot and mutual fund
purchases also rose.

Corporate Finance

Corporate investment rose substan-
tially during the past 6 months. In
fact, the rise in investment in plant and
equipment and inventories was so large
that it outstripped a near-record rise in
internal funds. With holdings of liquid
assets little changed, the resultant need
for external financing was met primarily
by a sharp rise in borrowing from banks.

Investment up sharply

Total nonfarm business inventories—
the bulk of which are held by corpora-
tions—increased by over $6 billion at
annual rates in each of the past two
quarters, as compared with a net
accumulation of $2% billion in the
third quarter of last year. In  the
fourth quarter, the rise in inventories
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was particularly large in manufacturing
and was associated with anticipations of
a possible steel strike. In the first
quarter, trade inventories rose following
a fourth quarter decline; much of this
swing was attributable to a recovery in
auto dealers’ stocks.

Nearly all industry groups increased
their plant and equipment outlays,
which rose by an annual rate of
$3% billion, or 8 percent, from the
third quarter of last year to the first
quarter of this year. The rises were
particularly marked in the railroad and
manufacturing groups, where outlays
were up 16 and 11 percent respectively.

Increased business activity was re-
flected in an accelerated growth of
trade and consumer credit. Both de-
velopments also contributed to cor-
porate financing needs.

Internal funds rise

The sharp spurt in corporate profits
from the fourth to the first quarter, a
decline in corporate tax rates, and a
continued growth in capital consump-
tion allowances all contributed to the
largest rise in internal funds recorded
for any quarter. However, the $4%
billion advance was substantially below

CHART 7
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the increase in investment fund re-
quirements over the past two quarters.

After fluctuating in the $57 billion-
$58 billion range during the last three
quarters of 1964, corporate profits

Table 5.—~Persons’ Financial Asset Accumu-
lation and Debt Operation, 1960-64 1

[Billions of dollars]
1060 | 1961 | 1962 | 1963 | 1964
Financial asset accumulation___| 20,1{ 29,1| 37.9( 41.1| 46.3
Life insurance and pension
12,3
5.4
6.9
34,3
Fixed-value claims_.__.____ 10.8| 18.8] 28. 4} 30.5| 30.0
Currency and demand
deposits.. ... —2.2| —=.21 3.1/ 6.6/ 7.5
Time and savings de-
posits at banks______.__ 5.0 8.8 14.9; 10.9| 10.3
. Savings and loan and
credit union shares.___. 8.2 9.4/ 10.0f 11.8} 11.3
U.8. savings bonds,
series A thru K. =21 .8 .4 L2/ .9
Marketable securiti A L1|=13] -7 4.3
U.8. Government. —-2.7—-1.5; .6; .5 3.0
State and local gov
ment________________.._ L7 1.1 3 1.5 2.1
Corporate and other
securities. ... o..o_._ 1.1 .51—2.2|—2.8| —.8
Retirement of amortized
debt. 55.2| 57, 8| 61.7| 67.3| 73.8
Nonfarm residential mort-
gages. 9.2 10.1| 11.1] 12.2| 13.4
Consumer installment
eredit. . ooeoooooL_ 46. 0| 47.7| 50.6] 55.1| 60.4
New borrowing 2.____________ 77.8| 80.2| 94.7|105,8|113.2
Residential and business
(table 8) oo 27.4| 30.0] 37.9| 43.5| 46.0
Consumer and security
eredit . oo oo 50. 4| 50.2| 56.8| 62.3| 67.1
Netincreaseindebt...________ 22,6| 22,4] 32,9] 38.5| 39.4
Residential and business_.._. 18.2| 19.9| 26.8[ 31.3{ 32.6
Consumer and security
eredit. oo 4.5 2.5/ 6.1| 7.2 6.7
Financial asset accumulation
less increaseindebt_.________ ~-2.6| 67 4.9 26 7.0

1 Estimates for the 1946-57 period may be found on p. 17
of the April 1961 Survey, for 1958 on p. 14 of the May 1963
Survey, and for 1959 on p. 15 of the May 1964 Survey.

2-Gross of retirements.

Sources: Securities and Exchange Commission, Federal
Home Loan Bank Board, Board of Governors of the Federal
Reserve System, and U.8. Department of Commerce, Office
of Business Economics.

Table 6.—Personal Saving and Investment
and Related Financial Flows, 1960-64 !

[Billions of Dollars]

1960 | 1961 | 1962 | 1963 | 1964
Investment in housing and
noncorporate business_......_ 36. 8| 35.6} 39.2| 41.0| 42.2
Less: Associated borrowing._._| 27.4| 30.0f 37.9] 43.5| 46.0
Capital consumption
allowanees_ . _____._._.__ 16.5| 16.8] 17.4| 18.1] 19.2
Plus: Finanecial assets and
debt retirement_.______ 75.3| 87.0} 99.6[108. 4(120. 1
Less: Consumption borrowing_| 50.4] 50.2) 56,8 62.3| 67.1
Statistical discrepancy...|—3.9|—1.8|—1.1|—2.1|—2.5
Equals: Personal saving_______ 21.7| 27.3| 27.8| 27.5| 32.5
Total sources of funds. .o }|-cooo]ocmmc)omman|omonc]aaa
Total uses of funds less dis-
CrePaney. . om e 116. 0|124. 4{139. 9|151. 4]164. 9

1 Estimates for 19046-57 period may be found on p. 20 of the
April 1961 Survey, for 1958 on p. 15 of May 1963 Survey, and
for 1959 on p. 16 of the May 1964 Survey.

Sources: Board of Governors of the Federal Reserve
System, Securities and Exchange Commission, and U.S.
Department of Commerce, Office of Business Economics.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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(including banks and insurance com-
panies) spurted to $62% billion during
the first quarter as output increased by
$14 billion. The second stage of the
1964 tax cut—a 2 percentage point drop
in the top corporate tax rate—became
effective in the first quarter. The
associated $1% billion fall in tax liabili-
ties held the first quarter rise in cor-
porate taxes to $1% billion, and
roughly $4% billion of the rise in before-
tax profits was carried down to after-
tax profits. With dividend payments
up one-third of a billion dollars, corporate
undistributed profits rose $4% billion
or 36 percent. A one-half billion dollar
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rise in capital consumption allowances
brought internal funds to $50% billion,
$5 billion above the average for the last
three quarters of 1964.

Bank borrowing up

During the economic expansion of
the past 4 years, the volume of internal
funds has generally been substantially
above corporate plant and equipment
outlays. The external financing re-
quired by corporations other than the
highly leveraged utility and real estate
firms has thus been limited. During
the recent period, by way of contrast,
there has been a spurt in corporate

Table 7.—Public and Private Debt, End of Calendar Year, 1960-64 1 2

[Billions of dollars]
Net debt Gross debt
1960 | 1961 | 1962 1963 1964 1960 1961 1962 1963 | 1964
Total public and private debt......__.__ 890.2 | 947.8 11,019.5 (1,095, 7 |1,171.7 |{1,037.2 [1,100,5 |1,178,9 |1,262.9 |1,346.4
Total publicdebt_._...__.___..__.____ 301,0 | 13,1} 329,5 ! 340,5 ) 352.4 389.2 | 402,7 ) 42L,0 ) 434,3 | 448.5
Federal Government and agency 345 241.0 | 248.1 | 255.8 ) 261.0 | 267.2 322,1 | 330.2| 340.1 ] 347.6 | 356.3
Federal Government _| 235.2 | 241.8 | 248.1 | 251.6 | 257.5 290.2 | 206.2 | 303.5| 309.3 | 317.9
Federal agency__.___ 58 6.4 .7 9.5 9.7 31.8 34.0 36.6 38.2 38.3
State and local governments 6. 60.0 { 65.0 78.7 79.5 85.2 67.1 72.5 80.9 86.7 92.2
State governments___.._. 14.5 | 16.2 18.2 19.9 21.6 18.1 20.0 21.9 23.4 25.0
Local governments 45.6 | 48.8 55.5 59.6 63.6 49.0 52.5 50.0 63.3 67.2
Total privatedebt.______.___.____.___ 589.2 | 634.7 | 690.0 | 755.2 ( 8194 648.0 | 697.8 | 7579 | 828,6 | 897.9
Total, all corporations._.._...__._.. 302.8 | 324.4 | 348.4 | 376.2| 401.7 || 361.6 | 387.5| 416.3 | 449.7 | 480.3
Long-term 7. ._._.__ 139.1 | 149.5 | 161.4 | 174.5| 188, 168.0 | 180.5) 195.0 | 211.0 | 227.4
Short-term 7___.._____.___.. 163.6 | 175.0 | 187.0 | 201.7 | 213.7 193.6 | 207.0 | 221.3- 238.7 | 252.9
Notes and accounts payable_ 80,7 96,0} 103.3 | 112.6 | 119.6 107.6 | 115.2 ) 124.0 ; 1351 | 143.5
Other_. . oL 740 78.9 83.7 89.1 9.1 86.0 91.8 97.4 | 103.5| 109.4
Railway corporations_,__._..._____ 11.9| 11.9 11.7 11.9 11.9 13.4 13.2 13.1 13.3 13.4
Long-term.......... 9.9 9.8 9.7 9.7 9.7 1.1 10.9 10.8 10.8 10.8
Short-term 2.0 2.1 2.0 2.2 2.3 2.2 2.3 2.3 2.4 2.5
Notes and accounts payable._ .6 .5 .5 .5 .5 .6 .6 .6 .6 .6
12 R, 1.4 1.6 15 1.6 1.7 1.6 1.7 1.7 L8 19
Nonrailway corporations.._.._._._ 200.9 | 312.6 | 336.7| 364.4| 380.8 || 348.2 | 3743 | 403.2| 436.4( 466.9
Long-term 7____....____. 129.2 | 139.7 151.7 164.9 178. 4 156.9 169.6 184. 2 200. 2 216. 5
Short-term 7. 161.7 | 172.9 | 185.0 | 199.5 | 211.4 191.3 | 204.6 | 219.0 | 236.2 250.

Notes and accounts payable..| 89.1 | 95.5| 102.8{ 112.1 119.0 106.9 1 1146 | 123.4( 134.5 | 142.9
Other. ..o oocece 72.5 | 7.4 82.2 87.4 92.4 84, 90.0 95,6 | 101.7 | 107.5

Total individual and noncorporate
ebt el -} 286.4 | 310.3 | 341.6 | 379.0 | 417.6 286.4 | 310.3 | 341.6 | 379.0 | 417.6
Farm, total &__. 2511 21.5 30.2 33.2 35.7 25.1 21.5 30.2 33.2 35.7
Farm mortgag 12.8 | 13.9 15.2 16.8 18.8 12.8 13.9 15.2 16.8 18.8
Farm productio: 12.3 13.6 15.0 16.4 16.8 12.3 13.6 15.0 16.4 16.8
Nonfarm total. ..o ... 261.4 | 282.8 | 31l.4 | 345.8 | 382.0 261.4 | 282.8 | 311.4| 345.8 | 3820
Mortgage ..o oooo oo 174.5 1 190.4 | 210.6 | 234.0 | 259.3 174.5 ) 190.4 | 210.6 | 234.0 ! 269.3
1-4 family residential_.__.____ 134.2 | 145.1 157.2 | 171.5 | 187.0 134.2 | -145.1 157.2 | 171.5 | 187.0

Multifamily residential and
commereial .. ... 40.2 | 45.3 53.4 62.4 72.4 40.2 45.3 53.4 62.4 72.4
Other nonfarm ¢ ... __.__..__..__ 86,91 92,4 100.8 | 111.9| 122.7 86.9 92,4 | 100.8 ( 11L.9| 122.7
Commereial ________.______._ 16.6 | 17.9 19.3 21.2 24,7 16.6 17,9 19.3 21.2 24.7
Financial 10___________________ 14.2| 16.9 18.3 20.8 21.1 14.2 16.9 18.3 20.8 21.1
Consumer-......_.coooooo 6.0 | 57.7 | 63.2| 69.9( 76.8 5.0 | 577! 63.2| 69.9| 768

1. Data for State and local governments are for June 30 of each year.

2. Estimates for the period 1916 through 1956 appear in the July 1960 Survey: data for 1957 may be found on p. 19 of the
May 1962 Surovey, for 1858 on p. 16 of the May 1963 Survey, and for 1959 on p. 17 of the May 1964 Survey.

3. Includes categories of debt not subject to the statutory debt limit. .

4. Net Federal Government debt is defined as the gross debt outstanding less Federal Government securities held by
Federal agencies and trust funds, and Federal agency securities held by the U.S. Treasury and other Federal agencies. It
thus equals Federal Government and agency debt held by the publie.

5. Details of Federal obligations may be found in the Treasury Bulletin.

6. Includes State loans to local units.

7. Long-term debt is defined as having an original maturity of 1 year or more from date of issue; short-term debt as

having an original maturity of less than 1 year.

Comprises debt of farmers and farm cooperatives to institutional lenders and Federal Government lending agencies,

farm” category.

.and farm mortgage debt owed to individuals and others; farmers’ financial and consumer debt is included under the “non-

9. Comprises debt incurrred for commercial (nonfarm), financial, and consumer purposes, including debt owed by

farml%rs for finanecial and consumer purposes.
life insurance companies by policyholders.

Comprises debt owed to banks for purchasing or carrying securities, customers’ debt to brokers, and debt owed to

Sources: U.S8. Department of the Treasury; Board of Governors of the Federal Reserve System; Federal Home Loan
Bank Board; U.S. Department of Commerce, Bureau of the Census, and Office of Business Economics.
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external financing as fixed and working
capital needs have risen faster than
internally generated funds.

The bulk of this increased financing
took the form of a sharp expansion in
bank loans. Bank lending to busi-
nesses (including noncorporate enter-
prises) during the first quarter was
nearly 2% times the pace set during the
third and fourth quarters and about
equaled the record rate of early 1956.

Other types of external financing—
stocks, bonds, and mortgages—showed
little apparent increase on an overall
basis in the first quarter. A slight rise
in stock and bond flotations was offset
by a moderate decline in corporate
mortgage borrowing.

i CHART 8

Increases in Morigage Borrowing
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Despite the increase in investment
requirements in the first quarter, cor-
porations generally maintained the vol-
ume of liquid assets that they had
accumulated. Earlier, when corporate
investment rose above internal funds,
companies often drew down their liquid
assets to finance fixed and working
capital outlays. With increased inter-
est yields available on short-dated time
certificates of deposit and on Treasury
bills, there was some buildup in these
forms of corporate liquid assets and
some decline in holdings of demand
deposits.

Consumer Finance

Financing in the consumer sector
exhibited a marked diversity in move-
ment over the past 6 months. Total
borrowing was stable from the third
quarter of last year to the first quarter
of the current year, as a sharp expansion
in consumer credit extensions was offset
by a decline in mortgage borrowing.
Over the same period, consumers
stepped up their participation in the
stock market and reduced the pace at
which they acquired liquid assets.

Installment debt up sharply

In the first quarter of 1965, consumers
increased their purchases of autos and
other consumer durables by $5% billion
over the strike-affected fourth quarter
of last year, and by $3 billion over the
third quarter. A $1 billion rise in
clothing purchases also contributed to an
increased demand for consumer install-
ment and charge account accommodation.

Installment credit extensions in the
first quarter, at an annual rate of
$71% billion, were up $5% billion from
the average recorded for the third and
fourth quarters. The rise in auto
credit extensions was particularly sharp,
but the expansion in extensions of credit
secured by other consumer goods was
also large. In addition, seasonal de-
cline in charge account and other non-
installment credit was less than normal.

Home financing off

With single family residential con-
struction showing little substantial
change over the period under review,
there was a reduction in the volume of
financing of new and used homes. As

B!

noted earlier, savings and loan associ-
ations cut back their activity in home
mortgage lending, while mutual savings
banks and life insurance carriers stepped
up their operations. With mortgage
financing declining relative to home
sales, there was apparently a decline in
the volume of mortgage credit ex-
tended to finance nonhousing purchases.

Liquid assets off, securities up

Over the past 6 months, consumers
apparently increased their security pur-
chases and cut back the rate at which
they acquired liquid assets. Consumers
added less to their liquid asset holdings
in the fourth quirter of last year than
they had in the third quarter. There
was a moderate rise in acquisitions
from the fourth to the first quarter, but
total net acquisitions failed to match
the third quarter rate.

The past two quarters also saw a
considerable shift to time deposits at
commercial banks and reductions in
the amounts added to holdings of
savings and loan shares and demand
deposits. In large part, this shift re-

*flected the rise in interest rates paid by

Table 8.—Total Nonfarm Mortgage Debt
by Borrowing and Lending Groups, by
Type of Property !

[Billions of dollars)
1960 | 1961 | 1962 | 1963 | 1964
Total nonfarm residential and
commercial mortgages__._____ 194, 0{212, 41236, 4/264, 0292, 5
Corporate borrowers 2._._.__ 19. 5§ 22,0 25.8] 30.0| 33.1

Noncorporate borrowers___.[174. 5{190. 4|210. 6{234. 0{259. 4

1-4 Family residential mort- :
153, 1(166. 5(182, 2197, 7

62.4| 69.8| 79.4; 87.1
.9} 25.8| 26.4( 27.3| 28.7
Mutual savings banks._____. 18.4| 20.0{ 22.1} 24.7| 27.4
Commercial banks__._..._. 19.2| 20.0] 22.1| 24.9] 27.2
Federal National Mort-
gage Association_____.____ 5.5 54| 52 4.0/ 3.8
Individuals and others 3.._.__| 17.9| 19.4} 20.9] 21.9| 23.4
Multifamily residential and
commercial 4. _____.._____ 52,7| 59.3| 70.0| 81.8| 94.9
Savings and loan associa-
tlons. ool 4.7 6.4] 9.0/ 11.6] 14.2
Life insurance carriers..___. 13.9| 15.3| 17.1| 19.4| 22.1
Mutnal savings banks.__.__ 8.5/ 9.1] 10.1} 11. 5} 13.1
Commercial banks__.._..._ 7.9/ 87 10.3) 12.2{ 14.1
Federal National Mort-
gage Association..________ .8 .70 .7 .7 .6
Individuals and others_.._. 17.1] 19.2| 22.7| 26.5| 30.7

! Data for 1929-44 may be found on p. 18 of the September
1953 Survey, and for the 1945-56 period on p. 22 of the May
1957 Survey; estimates for 1957 are on p. 20 of the May 1962
Survey, for 1958 on p. 17 of the May 1963 Survey, and for 1959
on p. 18 of the May 1964 Survey.

2The corporate mortgage debt total is included in the
total corporate long-term debt outstanding (table 2). .

3 Includes portfolio loans of the Veterans Administration.

¢ The data represent mortgage loans on commercial and
residential property, excluding multifamily residential and
eommercial property mortgage debt owed by corporations
to other nonfinancial corporations.

Sources: U.S, Department of Agriculture, Agricultural
Research Service; Board of Governors of the Federal Re-
serve System; Federal Home Loan Bank Board; and U.S.
Department of Commerce, Office of Business Economics.
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commercial banks relative to those of
other investment media. A similar
sharp increase in consumer acquisition
of commercial bank time deposits fol-
lowed the last increase in interest rates,
which occurred in early 1962.

As stocks rose to new peaks, there
were indications of marked increases
in individual participation in the securi-
ties markets. Purchases of odd lots
and of mutual fund shares—indices of
small investor activity—both registered
large increases in the fourth and first
quarters.

Government Finance

A pronounced shift in the Federal

Government’s budgetary position has
been evident over the past half year:
the deficit on income and product ac-
count which had been about $5 billion
(annual rate) during the third and
fourth quarters of last year was almost
eliminated in the first quarter of this
year.

The narrowing in the deficit reflected
principally a marked rise in Federal
Government receipts; there was little
change in Federal Government .ex-
penditures. The improvement in re-
ceipts was a result of the rapid growth
in the economy, which in turn stemmed
partly from the expansionary fiscal
policy embodied in the Internal Reve-
nue Act of 1964. Other factors that
helped to accentuate the rise in receipts
were the larger-than-normal final settle-
ments on 1964 individual income taxes
and the sharp rise in automobile pro-
duction and profits.

Following the sharp cuts in income
taxes early.last year, the national ac-
counts deficit reached a peak of nearly
$8 billion by the spring quarter. Dur-
ing the subsequent business expansion,
tax revenues mounted steadily and the
administration was able to hold the
line on total expenditures.

The narrowing of the Government
deficit was not fully matched by a re-
duction in borrowing. Total net bor-

SURVEY OF CURRENT BUSINESS

rowing during the first quarter was
down moderately on a seasonally ad-
justed basis, but the decline was less
than the drop in the deficit would
indicate.

During the past 6 months, the
Federal Government issued somewhat
more short-term securities than earlier
in order to nudge up short-term interest
rates relative to long-term yields. This
financing fostered the dual purpose of
helping the balance of payments and
keeping domestic credit readily avail-
able.

State and local governments con-
tinued to be substantial borrowers in
the capital markets. Municipal issues
in the first quarter were up 3 percent
over the third quarter level, as local
governments continued to meet ex-
panded demands for schools, high-
ways, and other community facilities.
State and local governments continued
to invest the proceeds of these borrow-
ings temporarily until the funds are
needed to pay bills. These increased
bond funds, together with the surpluses
of State and local retirement funds,
were apparently invested to a great
extent in commercial bank time deposits
and in U.S. Government securities.

Recent Housing Activity
(Continued from page 4)

The entire decline was in starts intended
for sale by merchant builders; custom-
built home starts were unchanged from
‘the total a year earlier.

From the spring of 1963 through the

t quarter of 1964, merchant builders
started more single-family units than
the market could absorb at current
prices. By last spring, the stock of
unsold new homes had become rather
high, and as a result, builders cut back
on starts of new units intended for sale.
However, sales held up, and with starts
being reduced, inventories of completed
homes were pared down. The absence
of seasonal factors makes it difficult to
be precise about the timing and extent
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of change, but it appears that the im-
provement in inventories relative to
sales began after last summer.

Seasonally adjusted figures for starts
are not available by type of structure.
However, seasonally adjusted permits
for all private single-family units
showed small advances in the fourth
quarter of 1964 and the first quarter of
this year. The figure for the first
quarter of 1965 was about the same as
the average for all of 1964.

Near-term prospects

It is not clear at the present time
whether the first quarter pickup in
housing activity represents the begin-
ning of a new upward movement or a
temporary interruption of last year’s
moderate decline. Although incomes
are high and should rise further through
the year and although mortgage funds
are in ample supply, the existence of
high vacancy rates in some important
areas is a dampening factor.

On the basis of the recent pickup in
permits, there is reason to think that
the greater part of the sharp decline in
multifamily housing activity is now
over. Builders of single-family homes
seem to be in a somewhat better in-
ventory position now than they were
a year ago. However, the market for
single-family homes continues to be
sluggish, mainly because the number of
households in home-buying age brackets
has been quite stable.

Both builders and home purchasers
are having little difficulty in obtaining
mortgage funds at comparatively stable
rates. In the first quarter of 1965,
mortgage rates on FHA-insured new
single-family homes averaged 5.45 per-
cent, unchanged from 1963 and 1964.
The trend was essentially the same for
conventional home mortgages. Al-
though short-term interest rates have
moved up this year, rates on long-term
corporate and Government bonds have
changed comparatively little, as is
pointed out in the article on financial
developments.
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by NORMAN FRUMKIN

Construction Activity in the 1928 Input-Output Study

THIS is the second in a series of
articles on the 1958 input-output
study. The first article, which ap-
peared in the November 1964 SURVEY
oF CurreNT BusinEss, presented the
concepts, uses, and basic data:of the
study. Succeeding articles, such as this
one on construction, will examine spe-
cial aspects of the study more in-
tensively.

The first part of this article is a
presentation of data showing the in-
dustrial origin of materials and services
used in several individual types of new
construction and of maintenance and

repair construction—for example, hous-

ing, schools, utilities, and highways.
It may be recalled that the earlier input-
output article provided data for only
two broad categories of construction:
total new and total maintenance and
repair construction. The second part
is an examination of the change from
1947 to 1958 ! in the materials and
services used in new and maintenance
and repair construction. Three com-
ponents of change are analyzed: shifts
in the relative importance of individual
types of construction, differential price
movements of goods and services, and
a residual category of all other factors.
Definitions and sources of the con-
struction statistics are given in the
appendix.

Treatment of construction in the
1958 input-output table

The 1958 input-output table rep-
resents the flows of goods and services
among the individual industries of the
economy and to final users on a basis
that is conceptually and statistically

1The 1947 inputs for construction are derived from the
1947 input-output study prepared by the Bureau of Labor
Statistics of the U.S. Department of Labor. David I.
Siskind, currently with the Bureau of the Census, developed
the estimates of the goods and services used in construction
for the 1947 study.

Note.—Elizabeth G. Rhodes carried out the statistical
computations necessary for estimating the goods and serv-
ices used in construction.

consistent with the national income and
product accounts. Each industry is
presented in the table as a column
and a row. Reading down the column,
one may see an industry’s consumption
of goods and services from the various
industries and its value added (com-
pensation of employees, proprietors’
income, corporate profits, net interest,
capital consumption allowances, and
indirect business taxes). Reading
across the row shows the distribution
of an industry’s output to the various
industries and to final demand (personal
consumption expenditures, gross pri-
vate fixed capital formation, net in-
ventory change, Government purchases
of goods and services, and gross ex-
ports). Since the sum of an industry’s
inputs (goods and services consumed
and value added) is equivalent to
the sum of its outputs, the total of

“the column equals the total of the row

for each industry.

The measures of new and main-
tenance and repair construction cov-
ered in this article comprise all ex-
penditures for construction, private
and public, in the economy. They
include all construction activity re-
gardless of who performed the work.
Thus, construction work done by con-
tractors, by employees of Government
agencies and nonconstruction firms,
and by households on a do-it-yourself
basis are all included.

The value of all new construction is
distributed exclusively to final markets.
New private construction is included
in gross private fixed capital forma-
tion, and new public construction is
a component of Government purchases.

Maintenance and repair construction
is, on the other hand, treated mainly
like any other business expense required
for current production. Consequently,
maintenance and repair construction is
represented as distributing its output

primarily to the various industries in-
cluding Government enterprises. How-
ever, maintenance and repair construc-
tion performed or contracted by general
Government is shown as Government
purchases and is thus a component of
final demand.?

Importance of construction in the
economy

The importance of construction is
well known. In 1964 the total value of
new and maintenance and repair con-
struction was $89 billion. New con-
struction accounted for $69 billion or
11 percent of the gross national product.

Since 1950, new construction, in
current and constant dollars, has risen
at approximately the same rate as the
gross national product, while mainte-
nance and repair construction has ex-
panded at a somewhat lower rate. In
1964, the private share of total new
construction was 71 percent, a propor-
tion that has remained relatively con-
stant since the early 1950’s. Private
expenditures accounted for the major
part of total maintenance and repair
construction in 1964.3

The number of persons engaged in all
construction activity in 1964 was ap-
proximately 5 million. Of this total,
3.1 million were in the contract con-

2 In the national accounts framework, Government enter-
prises comprise the public functions that cover over half of
their current operating costs by the sale of goods and services
to the general public, and Government purchases refer to
general Government operations that are financed by general
revenues. Therefore, public maintenance and repair con-
struction for sewer and water facilities and for highway toll
roads is allocated to Government enterprises, while that for
military facilities and freeways is allocated to general
Government.

2 Because of statistical limitations, trends in the private
and public components of maintenance and repair construc-
tion cannot be determined. The 1964 level of maintenance
and repair construction had to be estimated for this article
since 1961 is the latest year for which data have been pub-
lished. (See Construction Review, U.S. Department of
Commerce, October 1963.) It should be noted that a signifi-
cant part of the value of maintenance and repair construction
is estimated by means of a variety of procedures that are quite
indirect.

13
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struction industry.* In recent years,
employment in contract construction
has been just under 3 million; 1964 was
the first year it exceeded this level.
This recent strength in employment has
reflected an expansion in the volume of

Industrial Impact of

CONSTRUCTION activity affects
many industries because of its direct
and indirect requirements for a wide
variety of products and services.
Lumber,  glass, concrete, structural
steel, pipe, wire and cable, building
paper and board, gypsum products,
heating, plumbing, and structural metal
products, lighting fixtures, paint, land-
scaping sod and shrubs, architectural
and engineering services, and equipment
rentals and repairs are among the major
items directly required in construction
activity. In addition, numerous raw
materials, semifinished goods, con-
tainers, supplies, and services are re-
quired to produce the goods and services
(inputs) used directly in construction.

For example, structural metal prod-
ucts (industry 40) are fabricated from
steel mill shapes (industry 37), which in
turn are processed from iron (industry
5) and coal (industry 7). The output
of structural metal products, steel mill
shapes, iron, and coal requires still other
inputs, such as chemicals, electric
power, fuels, containers, office supplies,
freight, warehousing, and telephone
communications. The production of
these items, in turn, uses still other
inputs, and so the chain continues,
resulting in the total output of the many
materials and services necessary to
produce the structural metal products
used in construction. In this example,
the structural metal products are direct

¢ The estimate of employment for the contract construction
industry was based on employment series of the Bureau of
Labor Statistics. The balance was developed in connection
with the input-output data. The latter included estimates
for self-employed contractors, forece account construction em-
ployees of Government agencies and nonconstruction firms,
speculative builders who do not work on contract, and em-
ployees of manufacturing companies who install construc-
tion-type equipment such as elevators.

5 The direct and total requirements data refer to the con-
sumption of items associated with construction during a
1-year period. The supply may have come from domestic
production, imports, or inventories carried over from the
previous year. All data are in values rather than physical
units. Thus, lumber requirements are expressed in 1958
doliars, not board feet.

SURVEY OF CURRENT BUSINESS

construction activity. The rise has
more than offset the reduced need for
construction labor attributable to the
growing use by contractors of labor-
saving equipment and of materials pre-
fabricated in manufacturing industries.

Construction Activity

requirements, and all other items are
indirect requirements generated by con-
struction activity. The input-output

Importance of New Construction in

May 1965

table permits the systematic estimation
of these direct and indirect demands and
thus the calculation of the total output
from each industry in the economy
required by a given level of construction
activity.®

The widespread impact of construec-
tion activity is indicated in table 1 and
charts 9 and 10. Table 1 shows for each
industry the percent of its output
attributable to construction in terms
of direct requirements, indirect require-
ments, and the sum of the two, or total

CHART ¢

Generating OQutput in Selected Industries, 1958

Percent of Total Output
30 40 50 60 70

INDUSTRY NUMBER & TITLE 1 I

40. Heating, Plumbing & Structural
Metal Products

36. Stone & Clay Products

9. Stone & Clay Mining & Quarrying

20. Lumber & Wood Products,
Except Containers

55. Electric Lighting & Wiring
Equipment

37. Primary Iron & Steel
Manufacturing

38. Primary Nonferrous Metal
Manufacturing

42. Other Fabricated Metal Products

30. Paints & Allied Products

73. Business Services

24, Paper & Allied Products,
Except Containers

31. Petroleum Refining & Refated
Industries

35. Glass & Glass Products

] ] ] ]

Direct

Indirect

U.8. Department of Commerce, Office of Business Economics

30 40 50 60 70
Percent of Total Output
65-59
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Table 1.~Total, Direct, and Indirect Output Attributable to New Construction and Maintenance and Repair Construction, 1958

[Percent)
New and maintenance and X Maintenance and repair
repair construction New construction construetion
Producing industry Related SIC codes (1957 edition)
Total Direct | Indirect | Total Direct | Indirect ] Total Direct | Indirect
1. Livestock and livestock produets. . .o . .| 013, pt. 014, 0193, pt. 02, pt. 0729._.. 1.3 0 1.3 L1 0 L1 0.2 0 0.2
2. Other agricultural products. :-| 011, 012, pt. 014, 0192, 0199, pt. 02__ 3.2 1.0 2.2 2.9 1.0 L9 .3 ] .3
3. Forestry and fishery products. 074, 081, 082, 084, 086, 091._________ 36.7 0 36,7 32.4 0 32.4 4.3 0 4.3
4. Agricultural, foréstry and fishery services. ... 071, 0723 pt 0729, 085 121 S 3.9 0 3.9 3.4 0 3.4 .5 0 .5
5. Iron and ferroalloy ores mining 101 1 106 32.9 0 32.9 28.5 0 28.5 4.4 0 4.4
6. Nonferrous metal ores mining. 102, 103, 104, 105, 108, 109_ .____.__ 26.3 0 26.3 21.2 0 21.2 5.1 0 5.1
7. Coal mining _ 11, 12! 14.2 *) 14.2 12.2 *) 12.2 2.0 0 2.0
8. Crude petroleum and natural gas . _ 1311 1321 12,6 *) 12.5 9.6 *) 9.6 2.9 0 2.9
9. Stone and clay mining and quarrying. ... 141, 142 144,145,148,149. . _______ 73.4 46.6 26.8 61.8 38.5 23.3 1.6 8.1 3.5
10. Chemlcal and fertilizer mineral mining____ 147, 15.4 0 15.4 11.8 0 11.8 3.6 0 3.6
13. Ordnance and ories . 19 .8 .1 .7 7 . .6 .1 1] .1
14. Food and kindred produets._.._.__ 20 .9 * .9 .7 *) .7 .2 0 .2
15. Tobacco manufactures. 21 .5 0 .5 .4 [(] .4 .1 0 .1
16. Broad and narrow fabrics, yarn and thread mxlls__._ 221, 222, 223, 224, 226, 228 __.___.__ 2.0 0 2.0 17 0 L7 .3 0 .3
17. Miscellaneous textile goods and floor coverings. ... 227,229 e 4.9 .2 4.7 4.2 .2 4.0 7 *) 7
18. Apparel.____. 225, 23 (exc. 239),3092_ ... .4 0 4 .3 .8 .1 0 .1
19, Miscellaneous fabricated textile products . _.__ 239, 1.9 *) 1.9 1.6 * L6 .3 *) .3
20. Lumber and wood products, except containers. ... 24 (exc 244y e 66.0 43.9 22,1 58.4 38.9 19.5 7.6 5.0 2.6
21. Wooden containers.___..___________._..__.._ 12.4 0 12.4 10.6 10.6 L8 0 1.8
22. Household furniture 10.3 9.0 1.3 10.1 9.0 L1 2 0 .2
23. Other furniture and fixtures.. .. ... oo 25 (@XC. 251) - e 16.6 14.8 1.8 15.3 13.7 1.6 1.3 L1 .2
24. Paper and allied products, except containers. 26 (exC. 265) - oo 14.4 3.7 10.7 12.1 3.1 9.0 2.3 .6 L7
25, Paperboard containers and boxes..._..._.__ B S 10.2 0 10.2 8.3 0 8.3 1.9 0 1.9
26. Printing and publishing__ ... _.__ b 10.9 &t 10.8 9.9 .1 9.8 1.0 (*) 1.0
27. Chemicals and selected chemical produets_....._.._. 28 (e7xc alumina pt. of 2819), 286, 15.9 3.6 12.3 1.4 3.0 8.4 4.5 3.9
287, 289.
28. Plastics and synthetic materials. __...._____________ 28 e 13.4 0 13.4 9.1 0 9.1 4.3 (] 4.3
29. Drugs, cleaning, and toilet preparations._. 288,284 . . __.__ 2.5 0 2.5 1.9 0 19 .6 0 .6
30. Paints and allied produets....._._..____._ 28 e eam 66.0 57.4 8.6 17.7 10.5 7.2 48.3 46.9 14
31. Petroleum refining and related industries. . 29 13.2 7.6 5.6 10.1 55 4.6 3.1 2.1 L0
32. Rubber and miscellaneous plastics products_ .. B0 e e 12.6 5.5 7.1 10.5 4.5 6.0 2.1 1.0 1.1
33. Leather tanning and industrial leather products....| 313,812 __._.____._________________ 1.3 0 1.3 1.1 0 1.1 .2 0 .2
34. Footwear and other leather products._..__..__._____ 31 (exc 311, 312) . 4 @) .4 .3 ™* .3 .1 *) .1
35. Glass and glass products._._...______ -] 321, 322 323 _______________________ 14.5 7.6 6.9 9.7 3.9 5.8 4.8 3.7 L1
36. Stone and elay produets....____..._._. 324 325 326, 327, 828,329 ______.__ 75.2 60.9 14,3 66. 0 53.7 12.3 9.2 7.2 2.0
37. Primary iron and steel, manufacturing._____________ 331, 332 3391, 3399 _________________ 84,4 12.9 2.5 30.0 1.5 18.5 4.4 1.4 3.0
38, Primary nonferrous metal manufacturing. _.___.___. %;ge(aégmina only), 333, 334, 335, 3.8 11.4 20.4 25.6 8.6 17.0 6.2 2.8 3.4
, 3392.
39, Metal containers____________..___._______.__________ 5.5 0 5.5 2.9 0 2.9 2.6 0 2.6
40. Heating, plumbing and structural metal produects... 343 344 79.0 75.4 3.6 67.6 64.5 3.1 11.4 10.9 .5
41, Stampings, serew machine products, and bolts___ 14.8 3.0 1.8 12.5 2.4 10.1 2.3 .6 L7
42. Other fabricated metal produets.._..________________ 26.5 14,1 12.4 2.0 13.3 10.7 L, 25 .8 1.7
43. Engines and turbines___._______________ e cem————— 5.6 .1 5.5 4.9 .1 4.8 N *) W7
44. Farm machinery and equipment_____________ - 2.9 1 2.8 2.6 .1 2.5 .3 0 .3
45, Construction, mining and oil field machinery. . 12,0 6.2 5.8 10.5 5.5 5.0 L5 .7 .8
46, Materials handling machinery and eqmpment I 28.8 23.6 5.2 27.4 2.8 4,6 1.4 .8 .6
47. Metalworking machinery and equipment 7.2 *) 7.2 6.2 *) 6.2 1.0 ™) 1.0
48. Special industry machinery and equipment. _ b S 4.2 0 4.2 3.5 0 3.5 T [ .7
49, General industrial machinery and equipment B56 e e 15.5 7.8 7.7 14.0 7.3 6.7 L5 .5 L0
50. Machine shop produets_.... .___.__________ T 10.3 .2 10.1 8.9 .2 8.7 1.4 *) 1.4
51, Office, computing and accounting machines. .. 857 - e 5.0 0 5.0 4.5 0 4.5 .5 0 .b
52. Service industry machines. _______._________________ B8 e e e 14.9 9.7 5.2 13.2 8.7 4.5 17 Lo .7
53, Electric industrial equipment and apparatus.... 361 862 e 17.3 9.7 7.6 14.7 8.2 6.5 2.6 15 L1
54. Household applianees._ ...._...__________ 363 e 10.0 7.4 2.6 7.9 5.7 2.2 2.1 17 .4
55. Electric lighting and wiring equipment_________ 364 _______________________________ 47.1 40.0 7.1 40.7 34.6 6.1 6.4 5.4 10
56. Radio, television and communication equipme: o 365, 366 2.3 1.0 1.3 1.7 .6 1.1 .6 .4 .2
57.- Electronic components and aceessories. . ____________ 807 e 3.8 1 3.7 3.2 .1 3.1 .6 * .6
58, Miscellaneous electrical machinery, equlpment and .
supplies__.. 369 —- 7.3 1.2 6.1 6.1 . 5.2 1.2 .3 .9
59. Motor vehicle: 371 - 15 * 15 1.3 * 13 .2 * .2
60. Aircraft and parts. 872 e .8 0 .8 N 0 .7 .1 0 .1
61, Other transportation equipmen 373, 374,375,879 ... 3.9 .1 3.8 3.4 .1 3.3 .5 0 .8
62. Scientific and controlling instruments. ... ______ 381,382,384, 387 ... 10.0 5.7 4.3 9.0 53 3.7 Lo .4 .6
63. Optical, ophthalmic and photographic equipment- .| 383,385,386 ... ... 3.8 *) 3.8 3.4 *) 3.4 .4 *) .4
64, Miscellaneous manufacturing. - 39 (6x¢.8992) . .o oo 6.2 2.4 3.8 4.8 15 3.3 14 . ]
65. Transportation and warehousing__. 40,41, 42,44, 45,46,47_____________ 4.2 6.2 8.0 12.0 5.3 6.7 2.2 9 13
66. Comglunicatlons, except radio and 481,482,489 e 6.7 1.4 53 5.7 12 4.5 Lo .8
cas
67. Radio and television broadeasting...... - 16.9 0 16.9 15.6 0 15.6 1.3 0 L3
68. Electric, gas, water, and sanitary services 9 7.3 .8 6.5 6.1 .7 5.4 1.2 .1 1.1
69. Wholesale and retail trade_____._______.__ 50 (exe. mfrs. sales offices( 52, 53, 9.2 6.6 2.6 7.4 5.2 2.2 1.8 1.4 .4
54, 55, 56, 57, 58, 59, pt. 7399_
70. Finance and insuranee_______..__________..__..._._... 60, 81, 62, 63, 64, 66, 67 ......_..._. 6.2 1.8 4.4 5.3 1.6 3.7 9 .2 7
71. Real estate and rental_.._ 65 (exc 6541 and pt. 6561) ..o 3.2 .4 2.8 2.6 .3 2.3 6 .1 .5
72. Hotelg 1personal and repair services, except auto- ] 70, 72, 76, (exc. 7694 and 7699)...._- 2.1 0 2.1 1.8 0 1.8 3 0 .3
mobile
73. Businessservices._______.___.__________.__...___.... 6541, 73 (exc. 7361, 7391 and pt. 17.2 10.7 6.5 15.9 10.5 5.4 1.3 .2 1.1
'8739%), 7694, 7699, 81, 89 (exec.
21).
74. Research and developemnt._.._________________._ 4 T . 4 0 4 3 0 3 1 0 1
75. Automobile repair and services.._.________ _| 75 L 8.0 3.6 4.4 7.0 3.3 3.7 L0 .3 7
76. Amusements...._ ... ______________________..___..._. T8, 79 e 2.1 0 2.1 1.9 0 19 .2 n 2
77. Medlﬁal educational, services, and non-profit organ- | 0722, 7361, 80, 82, 84, 86, 8021. .. 7 .3 .4 .6 .3 .3 1 ®) 1
ization.
78. Federal Government enterprises. ... _____._.._. 8.2 0 8.2 7.0 0 7.0 1.2 0 12
79. State and local government enterprises_____________}. ______ 8.2 .3 7.9 6.9 .3 6.6 13 *) 1.3
80. Gross imports of goods and serviees. .. _........_... ... Tt 9.6 0 9.6 8.0 0 8.0 1.6 0 16
81, Business, travel, entertainment, and gifts__ e ' 14,7 4.0 10.7 12.3 3.4 8.9 2.4 .6 1.8
82, Office SUpDHeS._ - oo .o | T 10.0 1.2 8.8 8.6 1.0 7.6 14 .2 L2

*Less than .05 percent. Source: U.8. Department of Commerce, Office of Business Economics.
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Table 2.—Direct Requirements Per Dollar of Selected Types of New Construction and Maintenance and

New construction

Residential bldgs. (nonfarm) Nonresidential buildings Public utilities 0il and
Total as well
Producing industry new Public Hospi- | Rail- | Gasand | Electric| Tele- %inlling Water | Sewer
construc- 1-4 dwell- Educa- | taland | roads | petro- light phone and | systems | systems
tion1 | Total 2 | family ing Total3 | Offices | tional | institu-| and leum and and | explora-
units tional local pipe- power tele- tion
transit lines graph )
1 2 3 4 5 6 7 8 9 2 10 11 12 13 14 15
. Livestock and livestock produets__.... 0 0 ] 0 0 0 0 0 0 0 0 0 0 0 0
Other agricultural products.___.. 0.00773 | 0.00412 | 0.00691 | 0.00001 | 0.00043 | 0.00121 | 0.00077 | O 0 0 0 0 0 0
3 Forestry and fishery products. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
4, Ag;iecsultural , forestry, and fishery serv- | 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
5. Iron and ferroalloy ores mining. _______ 0 0 0 0 0 0 0 0 0 0 0 0
6. Nonferrous metal ores mining.__ 0 0 3 0 0 8 3 [1} 0 0 0 0 0 [1}
7. Coal mining____._______.__.__. * 0 0 0 0 0 0 0 0 0 0 0 .00003 | O 0
8. Crude petroleum and natural gas._.... *) 0 0 0 0 0 0 0 0 0 0 [ .00002 | O 0
9. Stone and clay mining and quarrying..| .01193 | .00286 | .00326 | .00368 | 00265 | .00267 | .00237 | .00211 | .01003 | .00163 | .00264 | .00040 | .00485 | . 00434 | .03288
10. Chemical and fertilizer mineral mining.| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
11. New construction. ... ... ___... 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12. Maintenance and repair construction...| . 00013 | . 00014 | .00014 | .00014 | .00015 | .00015 | .00014 | .000L5 { .00004 { .00008 [ .00012 { .00005 | .00012 i .00012{ .00014
13. Ordnance and accessories 0 0 0 0 0 0 o 0 0 0 0 100234 | 0 0
14, Food and kindred products... 0 0 0 [ 0 0 0 Y 0 0 0 .00742 | O 0
15. Tobaceo manufactures.____.___._.___. 0 0 0 0 0 0 0 0 0 0 0 0 0 0
16. Bl&a;d gnnciﬂlllarrow fabrics, yarn and } 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
e
17. Miscellaneous textile goods and floor { .00007 | .00007 [ .00007 | .00007 [ .00008 | .00007 | .00007 [ .00007 | .000O8 { .00012 | . 00008 | .00008 | .00007 | .00007 | .00007
coverings, )
18. Apparel 0 1 0 0 0 0 0 0 0 0 0 0 0 0
19. Miscellaneous fabricated textile products. | . 00001 * ™) *) *) . 00001 * .00001 | O 0 0 0 0 0 0
20. Luml');er and wood produets, except | .06258 | 11775 | .12003 | .04189 | .03270 | .02052 | .05464 | .03423 | .00880 | .00020 | .00420 [ .03209 [ .00004 | .00260 | .01035
containers.
21. Wooden containers. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
22. Household furniture______ .00566 { 01352 | 01650 | .01592 | O 0 0 0 0 0 0 0 0 0 0
23. Other furniture and fixtures. .00360 | .00132 | O .00170 | 01191 | 00337 | .01367 | .00730 [ .00319 | .00005 | .00054 | .00072 | O 0 0
24, Ps;pg and allied products, ex .00617 | 00613 | .00630 | .00628 | .01381 | .01624 | .01765 | .00265 | .00157 0 .00075 | .00048 | O 0 0
ainers.
25, Paperboard containers and boxes......_| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
26. Printing and publishing_____________._ 00015 | .00015 | .00016 | .00015 | .00016 | .00016 | .00016 { .00016 [ .00004 | .00009 | .00013 | .00005 ( .00013 [ .00013 |- .00016
27. Chemicals and selected chemical prod- i
1T 7 g g .00700 | ,00155 | .00163 | .00157 | .00084 | .00100 | .00061 | .00078 |  .01021 | .01325 | .00351 | .00028 | .05101 .00245 | . 00334
28, Plastics and synthetic materials.___.... 0 0 0 1} 0 0 [ 0 0 0 0 0 0 0 0
29. Drugs, cleaniug, & toilet preparations..| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
30. Paints and allied produets. - _......... .00375 | . 00610 [ .00661 | .00596 | .00319 | .00204 | .00404 | .00288 | .00072 | .00040 |. ..00009 | .00052 % 0 - 00104 | . 00082

3). Petroleum refining and related indus-.| .01882 } .01630 | .01718 | 01462 { .01419 [ .00983 | .01071 ( .01014 | .00525 [ .01202 01126 | .00507 | .00590 | .01270 | .01801

32. Rubber & miscellaneous plastics prod..|{ .00594 | .00591 | .00582 00627 .01075 | .01183 | .00940 | .00941 [ .00070 | .00156 | .00219 | .00084 [ .00224 | .00278 | .00231
33. Leather tanning & indus, leather prod.. 0

0 0 0 0 0 0 0 0 0 0 0 0
34. Footwear and other leather products..- .00001 ; .00001 | .0000L § . 00001 .00001 { .00001 | .00001 | .00001 1 O * . 00001 *) .00001 | .00001 40001

*) .
35. Glass and glass products 00163 | .00151 | .00131 | .00192| .00317 | .00249 | .00461 | .00287 | .00058 | 00052 | .00052 | .00051 | .00046 | .00044 | .00052
36. Stone and clay products . N

37, Primary iron and steel manufscturing.| 04246 | 02512 | orods | 02874 | 01880 | (01417 | [oi593 | [o1797 | [o16a7 | I3vrso | (12008 | 09163 | 11349 | .21i86 | 04725

38. Primary nonferrous metal mfg......._-. .01658 [ .01385 | .01033 | .01718 | .01625 01131 .00958 | .00955 [ .A0810 | .00028 | .07708 | .11651 | O . 01286 | . 00307
39. Metal containers ... ___.____..____ 0 0 0 ) ) ) 0 0 0 0 0 0 0
40. Heating, plumbing, and structural .

meta.l produets.._._____._.___________ .00906 | .00882 | .08097 | .14736 | .14763 | .13637 | .15759 | .14824 | .03685 | .01985 | .02945 | .04722 | 00276 02087 | 03095
41. Stampings, serew mach, prod., & bolts.| .00168 | .00135 | .00140 | .00112 | .00294 | .00574 | .00143 | .00117 | .00117 | 00249 | .00082 | .00270 | .00100 | .00031 | .00040
42. Other fabricated metal products. . ... 01658 | 01973 | .01835 | .01786 | .01435 | .01206 | .01566 | .01768 | .00403 | .06709 | .01596 | .00119 | .00761 | .01517 | .00643
43. Engines and turbines.___....__. .00004 | .00004 | .00004 | .00004 | .00004 | .00005 | .00004 00004 .00001 { .00003 | .00004 | .00001 | .00004 | .00004 | .00004
44, Farm machinery and equipment._..___ 200005 | 0 1] 0 0 0 0 0 0 0 0 0
45. Construction, mining, and oil field

machinery____.________._____________ 00325 | .o00157 | .o00165 | .00159 | .o0o172 | .00179 | .00162 | .00173 | .00043 | .00095 | .00134 .00051 | .04014 | .00137 ) .00162
46. Materials handling mach, and equip..-| .00477 | .00193 ] 0 .01981 | .01385 [ .01330 | .00012 | .01352 | 0 .00025 | -00016 { .01396 | O -00036 | .00005
47. Meta.lworkmg machinery and equip-

-------------------------------- .00002 | .00002 | .00002 | .00002 | .00002 | .00002{ .00002 | .00002 *) .00001 | .00002 } .00001 ; .00002 | .00002 | .00002
48 Specia,l industry machinery and equip-
0. G men I"—l“ci"ﬁ:i"l ....... iere v i 0 0 1] 0 0 0 0 0 ] 0 0 0 ] 0 0
. General industrial machinery an

equipment__.__._..___. . 00521 .00390 [ .00374 | .00825 .01363 | .00645 | .00624 | .00829 | .00035 | 00014 .00017 | .00059 | .00004 | .00091 . 00086
50. Machine shop products..___.__________] 00005 | .00005 | .00005 | .00005] .00005 | .00005 | .00005 | .00005 | .00001 | 00003 | .00004 | .00002 | .00004 | .00004 ( .00005
51. Office, computing and account. mach-.| 0 0 0 0 0 0 ) 0 0 0 0 0 0 0 0
52. Service industry machines . ... _...___ .00374 | .00044.| .00044 §{ O ~.01333( .02000t .o00163 | .00122 | O .00168 | .00055 | .00321 | O 0 0
53. Electric indus. equip. & apparatus. .00809 | .00780 00889 .01006 | .01564 | .03756 | .01473 | .o02628 | .00157 | 00147 | .00152 | .00372 | .00113 | .00142 [ .00116
54, Household appliances..._______________ .00392 | .00973 | .00062 | .01641 { O 0 0 0 0 0 0 0 ) 0 )
55. Electric lighting and wiring equipment.| .01517 | .00760 | 00874 | .01005 | .02846 | .03337 | .03142 | .02826 | .01074 | .0o06e | .03628 | .04815) .00032 | .00417 | .00339
56, Radio, TV, and communication equip-| .00070 [ 0 0 0 0 0 0 0 .06156 | o .00416 | O 0 0 (]
57. Electronic somponents and accessories_| . 00004 | 0 0 0 0 0 0 0 0 0 .00075 | O 0 0 0
58. Misc. electrical mach., equip. & sup.--| .00028 | 00019 | .00021 | .00022 | .00042 | .00041 | .00036 | .00035 | .00013 | 00007 | .00029 | .00094 .00010 ;{ .00013 | .00015
59. Motor vehicles and equlpment _________ 00002 | .00003 | -.00003 | .00008 | .00003 { .00003 { .00003 | .00003 { .00001 | .00001 | .00002 | .00001 ; .00002 | .00002 [ .00003
60. Aireraft and parts ... _____.____ 0 0 0 0 0 0 0 0 0 0 0 0 *) 0 0
61.. Other transportation equipment._._____ 00005 | .00005 § .00005 | .00005 | .00005 | .00005 | .00005 | .00005 | .00001 . 00003 .00004 | . 00002 . 00004 | .00004 | .00005
62, Scientific and controlling tnstruments..| . 00365 . 00175 . 00192 . 00185 | .01072 .01180 [ . 01888 . 01696 | .00136 . 00022 . 00018 .00123 | O 0 0
63. Optical, ophthalmie, and photog. equip.| (* *) * 0 (*) 0 *) 0 0 0 0 0 ] 0 0
64, Miscellaneous manufacturing. __.______ 00160 | .00062 | .00066 | 00062 | .00508 | .00806 | .00020 | .0C052 | 00083 | .00008 | .00014 | .00028 ! 00002 | .00006 | .00006
65. Transportation and warehousing..____. 103448 | .03301 | .03494 { .02860 | .02821 | .02751 | .02916 | .02631 | .01422 | .02755 | .01916 | .01778 | .02553 | .03016 | .04815

66. Communications; except radio and | .00207 | .00213 | .00224 | .00217 | .00230 | .00231 | .00222 | .00220 | .00059 | .00131 |- 00184 | .00071 , .001S8 | .00IS8 | .00223
televeision broadcasting.

67. Radio and television broadcasting. ... 0 4 0 0 0 0 10 0 0 0 0 0 0 0 0
68. Eliectric, gas, water, and sanitary serv- | .00286 | .00295 | .00310 | .00300 | .00318 | .00320 | .00307 | .00317 | .00081 | 00182 | 00255 |- .00098 | .00260 [ .00261 | .00309
ces. .
69. Wholesale and retafl trade_.._________. 09467 | .11096 | .11019 | .10076 | .11161 | .10458 | .11182 | -.09835 | .02056 | .04857 | .04278 | .05788 | .02356 | .04778 | .06033
70. Finance and insurance__. 00830 | .00854 | .00900 | .00869 | .00021 | .00928 | .00891 | .00918 [ .00236 | 00527 [ .00738 [ .00283 | .00754 | .0Q756 | .00897
71. Real estate and rental. ..._.___.._____. 00400 | 00412 | .00434 | .09410 | 00444 | .00447 | .00420 | .00443 | .00114 | .00254 | 00356 | .00137 | .00364 | .00364 | .00432
72. Hotels; personal and repair services, | 0 0 0 0 0 () 0 0 0 0 0 0 0 0 B
except automobiles.
78. Business serviees__.___.._.____._._.__. 04873 | .02785 | .02883 | .02782 | .05234 | .05260 | .05048 | .05206 | .00711 | .03905 | .07642 [ .02048 [ .07095 | .08379 | .09943
74. Research and development.__ 0 0 0 0 0 0 0 0 0 0 0 0 0 Y 0
75. Automobile repair and services._ 00503 | .00518 | .00546 | .00527 | .00559 | .00563 | .00540 | .00557 | .00143 | .00319 [ .00448 | .00172 | .00457 | .00458 | . 00544
76, Amusements____.____.__.._.._.________ 0 0 0 0 0 0 1] 0 0 0 0 0 0 V] 0
77. Medieal, educational services, and non- | .00111 | .001i4 | .00120 | .00116 | .00123 | .00124 | .oo11e | .00123 | .00082 | .cO070 | .00099 | .00038'| .00101 | 00101 { .00120
profit organizations.
78. Federal Government enterprises .._...__ 0 0 0 0 0, 0 0 0 0 0 0 0 0 0 0
79. State and local government enterprises_| .00025 | 00056 | .00027 | .00027 | .00028 [ .00028 | .00027 [ .00028 | .00007 ( .00016 | .00022 | . 00009 | .00023 | .00023 | . 00027
80. Gross imports of goods and services 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
81. Business travel, entertainment, and gifts.{ .00420 | .00441'] .00465 | .00448 | .00476 | .00479 | .00460'| .00475; .00122 ) .00272 { . 00381 { .00146 | .00390 00391 | .00463
82. Office supplies. .. _.__________.___Z_.__ 00026 | .00027 | .00020 | 00028 | .00020 { .00030 | .00028 [ .00029 | .00007 | .00017 | .00023 { .00009 | .00024 { .00024 | .00029
U.M. Used materials.. .00139 | .00143 { .00151 | .00146 | .00155 . 00156 { .00149 | .00154 . 00040 .00088 | .00124 . 00047 | -.00127 | .00127 [ .00151
V.A. Value added._....___.___ | :as403 | 33770 | .34306 | 33881 | .20061 | .30026 | .29583 | .33727 | .75440 | .35498 | .50839 | .50673 | .59940 | 38355 | 37055
T. Total ccooo__. 1,00000 | 1.00000 { 1.00000 | 1.00000 | 1.00000 | 1.00000 { 1.00000 | 1.00000 | 1.00000 | 1.00000 | 1.00000 | 1.00000 | 1.10000 1,00000 | 1. 00000
P. Percent distribution, by type¢ ._..____ 100.0 39.8 25.9 14 25.5 3.9 6.6 18 0.5 2.3 4.4 1.7 3.8 1.6 L1
*Less than .000005, 1 Includes types of construction not shown separately. recreational, and miscellaneous nonresidential building.
2 Also includes apartments, nonhousekeeping units, and all residential ‘additions and 4 Percent that each type of construction is of the volu.me of total new construction and of
alterations. total maintenance and repair construction, respectively.
3 Also includes industrial, warehouses, stores, restaurants and garages, religious, social, and Source: U.S. Department of Commerce, Office of Business Economics.
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Repair Construction, 1958

New construc~ . i
tion—Continued Maintenance and repair construction
Conser- Residen-
vation tial Nonresi- .
High- and build- | dential | High-
ways | develop- | Totall ings build- | ways
ment (non- ings
farm)
16 17 18 19 20 21
0 0 0 0 0 0
. 01131 .00041 | O 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 {0 0
. 07259 . 04377 | . 00777 . 00014 | . 00039 . 03316
0 0 0 0 0 0
0 0 0 0 0 0
. 00014 . 00013 | . 00006 -00009 | .00008 . 00001
0 (1] 0 0 0 0
0 0 0 0 0 0
1} 0 0 0 0 0
[} 0 0 0 0 0
00007 00006 | . 00006 . 00007 00005 . 00003
0 0 ] 0 0
*) .00012 | . 00004 ™ . 00002 . 00001
00829 . 02415 . 02476 . 04050 | . 00603 . 00722
0 0 0 0 0 1]
0 0 0 1] 0 0
. 00004 . 00341 . 00098 . . 00049 . 00019
1] 0 . 00404 01075 .00033 | O
0 0 0 0 0
. 00016 . 00014 { .00007 . 00011 . 00010 . 00002
01381 . 07653 00419 00064 o 00170 o 00695
0 0
. 00088 . 00449 05211 11276 | . 02422 . 01199
. 04944 . 03430 02222 02006 | .02378 . 04761
. 00265 . 00381 0C391 00628 . 00448 0. 00043
. 00001 . 00001 *) . 00001 * *
00049 . 00072 | . 00483 . 00849 | . 00589 . 00029
09609 . 04840 03248 03966 1 . 03259 . 01281
01729 . 00872 01622 01108 | .00995 . 00492
00317 . 00198 01668 (1978 o 01108 . 00540
0
. 09718 .03938 | .05223 06784 | . 05906 . 01373
. 00058 00157 | .00124 00101 . 00094 . 00022
. 00147 . 00881 00309 00317 | .00324 . 00027
. 00004 . 00004 | 00002 00003 | .00003 *)
0 0 0
. 00162 . 00285 | . 00126 00125 } .00134 . 00027
. 00034 | .00049 00042 | . 00035 . 00002
00002 . 00002 | . 00001 00002 00002 *)
0 0 ] ] 0 0
. 00004 .00023 | . 00111 .00217 | . 00122 . 00001
. 00005 0. 00005 0. 00002 00004 | . 00003 . 00001
0
.00005 [ . 00129 .00014 { .00534 { O
00245 . 00667 | .00467 .00291 | . 00549 . 00499
. 00354 . 00969 0
. 00906 . 00379 . 00729 . 00270 . 01081 . 00600
. 00221 .00128 [ © . 00044
0 .00001 | 0
00021 .00054 1 .00029 .00014 | .00028 . 00006
00003 0. 00002 | .00001 o 00002 . 00002 *)
0
00005 . 00005 0 0
00052 1 0O . 00094 .00060 { .00280 | O
(*) 0 *) (*) 0
. 00006 . 00008 00287 . 00615 | . 00160 . 00037
. 06592 . 04819 01766 .01783 | . 00998 . 02741
. 00220 . 00202 00107 . 00168 . 00152 . 00024
0 0 0 0
. 00305 . 00279 00148 .0232 | . 00210 . 00033
. 07750 . 05847 | .08170 .12538 | . 06219 . 04111
. 00884 .00809 | . 00292 . 00457 |- . 00413 . 00064
.000426 K 00390 | . 00207 . 00325 o 00294 . 00046
08385 o 08892 00356 00558 o 00505 . 00079
0
00536 o 00491 00133 00208 o 00188 00029
00118 . 00108 00057 00090 | . 00081 . 00013
0
00027 o 00025 00013 00021 00019 . 00003
0
. 00457 . 00418 00222 00348 00315 . 00049
. 00028 . 00026 00014 . 00021 00019 . 00003
. 00148 .00136 | .00072 00113 00102 . 00016
. 34923 .45997 | .61234 46261 . 69110 77047
1.00000 | 1.00000 | 1.00000 | 1.00000 | 1.00000 | 1.00000
10.5 L9 100.0 35.1 23.2 14,1
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requirements. Chart 9 illustrates some
of the more important industries. Part
of the production of every one of the

“industries distinguished in the input-

output study was attributable to the
requirements of construction. Even
such remotely connected industries as
livestock and tobacco were to some
extent dependent on the volume of
construction in 1958.

Construction accounted for at least
50 percent of the total output of 5
industries, 25 percent for 13 industries,
and 10 percent for 39 industries. It
is interesting to note the importance of
indirect requirements in the output of
individual industries. As much as 22
percent of total lumber output was
indirectly attributable to construction
activity, in addition to the 44 percent
that was directly used. Several indus-
tries sold little to construction directly
but attributed 10 percent or more of
their output indirectly to construction.
Examples are the mining industries
(excluding stone and clay mining),
wooden containers, paperboard con-
tainers, printing and publishing, plas-
tics, machine shop products, and radio
and TV broadcasting.

The industrial impact of new con-
struction differed sharply from that
of maintenance and repair construction,
both in the kinds of industries affected
and in the relative amounts of output
required. As noted above, the volume
of new construction was three times the
volume of maintenance and repair. In
most industries, however, the output
attributable to new construction was
considerably more than three times the
output attributable to maintenance and
repairs. This reflected primarily the
fact that materials and services ac-
counted for 65 percent, and value
added for 35 percent, of every dollar
of new construction; the corresponding
breakdown for every dollar of mainte-
nance and repair construction was 39
percent and 61 percent. The paint
industry was the exception to this
general pattern because of the impor-
tance of paint in maintenance and
repair construction. Almost 50 percent
of the output of the paint industry was
required for maintenance and repair,
as compared with 18 percent for new
construction.

Variations in Requirements by
Type of Construction

The kinds and relative amounts of
materials and services used vary widely
from one type of construction to
another. Table 2 presents the 1958
direct requirements per dollar of new
construction and of maintenance and
repair construction. These ratios are
referred to as input coefficients. Table
3 provides information on total (direct
plus indirect) requirements per dollar
of construction. In both tables, data
are given for each of several types of
construction for which reasonably re-
liable figures are available; these types
accounted for 90 percent of new and 75
percent of maintenance and repair con-
struction in 1958. Data for the other
types of construction are available on
request.

Detailed information of this kind
permits the calculation of the industrial
output required by a specific type of
construction. It also makes possible a
more accurate measurement of the
production requirements of total con-
struction for a year in which the relative
importance of the various types of
construction may differ from that of
1958.

Focusing on the total requirements
for the major material inputs into new
construction, we see in table 3 for
example, that the requirements for
lumber and wood products (industry
20) ranged from a high of 19 cents per
dollar of construction of one- to four-
family dwellings to a low of one cent
per dollar of electric power facilities
and water systems construction. The
requirements for stone and clay pro-
ducts (industry 36) were approximately
10 cents per dollar of residential and
nonresidential building, 2 cents for
public utilities, 16 cents for water
systems, and 26 cents for sewer systems.
Total requirements for heating, plumb-
ing, and structural metal products
(industry 40) were 9 cents for one- to
four-family housing, 15 cents for hos-
pitals, 5 cents for telephone, and 10
cents for highway construction. Whole-
sale and retail trade (industry 69)
requirements were approximately 15
cents for residential and nonresidential
building, 5 cents for oil and gas well
drilling and exploration, and 9 cents



Table 3.—Total Requirements (Direct and Indirect) Per Dollar of Selected Types of New Construction and Maintenance

New construction

Residential bldgs. (nonfarm) Nonresidential buildings Publie utilities
. Total Oil and
Producing industry new gas well
con- Publie Hospi- | Rail- | Gasand| Electric| Tele- | drilling | Water | Sewer
struc- 1-4 dwell- Educa- | taland | roads petro- light phone and | systems | systems
tion! | Total? | family ing Total3 | Offices | tional | institu- and leum and and | explora-
units tional- local pipe- power tele- tion
transit lines graph
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Livestock and livestock products
Other agricultural products. -

Forestry and fishery produets..
Agri., forestry, and fishery services.
Iron and ferroalloy ores mining. ...

0.00543 | 0.00674 | 0.00649 | 0.00541 | 0.00493 | 0.00468 | 0.00526 | 0.00465 | 0.00159 | 0.00305 | 0.00282 | 0.00283 | 0.00560 | 0.00336 | 0.00387
.01202 | .01994 | .01641 | .01448 | .00782 | .00659 | .00932 | .00735 | .00210 | .00350 [ .00348 | .00449 [ .00453 | .00411 | .00505
.00898 | .01721 | .01787 | .00643 | .00518 | .00354 | .00810 | .00518 | .00144 | .00058 | .00096 | .00460 | .00045 | .00086 | .00191
.00101 | .00151 | .00138 | .00102 | .00076 | .00066 | .00088 [ .00071 | .00022 | .00035 | .00033 | .00047 | .00036 ; .00038 | .00046
.00676 | .00522 [ .00453 [ .00694 | .00640 | .00598 | .00602 [ .00616 | .00266 | .03041 | .01116 | .00963 | .00998 | .01741 | .00536

PPN

Nonferrous metal ores mining_._ ... .005633 | .00462 | .00396 | .00603 | .00623 | .00581 | .00523 | .00524 | .00256 | .00447 | .01304 | .01860 | .00197 | .00450 | .00219
Coal mining . . .00639 | .00555 | .00526 | .00653 | .00646 | .00626 | .00625 | .00610 | .00227 [ .01882 | .00771 | .00669 | .00716 | .01291 ; .00733
Crude petroleum and natural gas....__| .01982 | .01870 | .01916 | .01720 [ .01709 | .01430 | .01523 | .01418 | .00630 | .01644 | .01270 f .00913 | .01072 | .01631 | .02017

Stone and clay mining and quarrying_.| .01916 | .01035 | .01130 | .01137 | .01066 | .01070 | .01018 | .00993 | .0L150 | .00497 { .00471 | .00268 | .00701 | .01597 | .05107
10. Chemical and fertilizer mineral mining | .00127 | .00113 | .00116 | .00112 ; .00113 | .00114 | .00112 | .00104 | .00067 | .00132 } .00073 | .00064 o 00239 | .00132 | .00166

11. New construction 0 0 0 0 0 0 0 0 0 0 0 0 0 0

12, Maintenance and repalr construction | .01198 | .01237 | .01231 ] .01184 | .01235 | .01203 | .01231 | .01150 | .00419 | .01339 | .00917 | .00824 | .00832 | .01227 ( .01223
13. Ordnance and yries . .00060 | .00039 | .00038 | .00047 [ .00082 | .00091 | .00105 | .00101 | .00171 | .00038 ; -.00041 [ .00034 | .00265 [ .00029 | .00024
14, Food and kindred products ............ .00964 | .00093 [ .01004 | .00960 { .01015 .01011 | .01021 | .00956 | .00349 .00702 | .00632 | .00552 [ .01566 | .00758 | .00849
16. T'obacco manufactures.._...__.____.__ .00042 | .00043 | .00043 | .00044 | .00048 | .00049 | .00047 | .00047 [ .00017 | .00033 | .00032 | .00026 | .00029 | .00036 | .00040
16. Blé%ad agndﬂlllarrow fabrics, yarn and | .00351 | .00427 | -.00453 | .00463 | .00303 | .00404 | .00380 | .00344 { .00115 | .00199 | .00194 | .00204 } .00149 | .00239  .00274

read mills,

17. Misc. textile goods and floor coverings.| .00200 | .00221 .00224 | .00218 | .00257 | .00251 | .00248 | .00223 | .00068 | .00124 | .00114 | .00106 | .00099 .00136 § .00149
18. Apparel .00091 | .00100 | .00098 | .00097 | .00107 | .00107 | .00110 | .00102 | .00038 | .00097 | .00067 [ .00076 | .00050 | .00070 | .00053
19. Mise. fabricated textile products _____ .00070 | .00071 | .00071 { .00071 | .00078 | .00077 | .00078 | .00070 | .00024 | .00054 | .00048 | .00041 } .00056 [ .00062 | .00071
20. Lumber and wood prod., exc. containers_| .09396 | .18133 . 18831 .06697 | .05357 | .03620 | .08459 | .05366 | .01469 .00495 | .00927 04801 | .00276 00801 01905
21. Wooden containers. ______. . 000!

22. Household furniture__.____

3. Other furniture and fixtures. ... | ‘00437 | [oo1s2 | 00047 | -00229 | .01263 | .c03%0 | .01446 | .00792 | 00338 | -00025 | .00069 | .00091 [ 00007 | 800014 | .00015
24. Paper and allied prods., exc. containers. | .02430 [ .02410 | .02472 | .02356 | .03564 | .03890 | .04033 | .02074 | .00745 | .01176 | .01349 | .01032 [ .01112 | .01803 | .02266

25, Paperboard contalnels and boxes.._.__| .00579 .00616 | .00628 | .00613 | .00727 | .00746 | .00746 | .00632 | .00236 | .00321 .00338 | .00379 | .00246 | .00436 | .00561"
26. Printing and publishing_ ______._______ . 02374 .01889 | .01929 | .01862 | .02571 . 02560 | .02521 . 02470 .00584 | .01964 [ .02779 . 01257 . 02530 | .03166 . 03652
27. Chemicals and selected chemical prods.| . 02647 .02143 | .02164 | .02077 | .02024 . 02016 .02014 | . 01828 .01848 | .03190 | .01654 | 01346 . 07199 . 02024 02275
28. Plastics and synthetic materials _._____ .00740 | .00822 | .00843 | .00786 | .00880 | .00913 | .00865 | .00797 | .00293 | .00369 | .00497 | .00605 | .00368 | .00548 [ 00672
29, Drugs, cleaning, & toilet preparations__| .00243 .00248 | .00253 | .00243 .00255 | . 00252 .00253 | . 00238 . 00087 | . 00239 | .00159 | .00153 | .00209 | .00277 . 00318
30. Paints and allied produets. .__________. .00634 | .00915 | .00970.{ .00883 | .0060L | .00479 | .00689 | .00545 | .00164 |’ .00233 | .0Q0161 | .00234 | .00128 | .00277 | .00260
31. Petroleum refining and related indus_.| .03461 .03253 | .03340 | .02960 .02924 | . 02416 | .02576 | .02392 . 01106 .02766 | .02154 . 01498 . 01794 . 02758 . 03495
32. Rubber and mise. plastics prod_..____. . 01385 . 01442 . 01451 . 01501 .01957 | .02105 | .01784 | .01744 | 00394 . 00762 .00716 | .00624 . 00692 . 00954 . 01048

23. Leather tanning and indus. leather prods.| .00019 | .00019 .00019 | . 00022 . 00027 | . 00029 .00023 | . 00022 . 00008 . 00011 . 00010 . 00011 . 00008 . 00012 . 00014
34. Footwear and other leather products. -| .00022 .00023 | .00023 | .00024 | .00027 .00030 | .00024 { .00023 . 00007 . 00015 .00014 | .00012 . 00012 . 00016 . 00018
35. Glass and glass products. . .
36. Stone and clay products . . . . . . . . . . . . . .
37. Primary iron and steel manufacturlng 011080 | .08458 | .07264 | .11300 | .10420 | .09675 { .09829 | .10065 | .04310 | .52834 | ,.18625 | .15636 | .16762 | .29784 | .08479
38. Primary nonferrous metal mfg_ _____ . 04934 | . 04319 . 03651 .05699 | .05903 | .05473 | .04864 | .04888 .02384 | . 02032 . 12857 . 18727 . 01111 .03577 | .01652
39. Metal containers. __________.________. . 00115 . 00124 . 00127 . 00122 . 00113 . 00105 . 00117 . 00104 . 00044 . 00087 . 00060 . 00067 . 00114 . 00077 . 00086
40. Heat}:nlg, péun%bmg, and structural .10384 | . 09680 .08512 | .15375 | .15431 . 14296 .16383 | .15438 | .03854 | .02381 .03195 | .05030 | .00492 } .02366 . 03339
metal products .
41. Stampings, serew mach. products, bolts | . 00886 | .00817 | .00781 | .01030 | .01271 | .01636 | .01051 | .01029 | .00516 | .01018 | .00695 | .01021 | .00423 | .00533 | .00388

42. Other fabricated metal products 102089 | .03327 | .03142 | .03416 | .03052 | .02792 | .08139 | .03283 | .00939 | .08392 { .02586 | .01207 | .0l424 [ 02712 01577

43. Engines and turbines. ..._._.__._ 200204 | .00173 | .00165 | .00252 | .00280 | .00308 | .00237 | .00282 | .00062 { .00139 | .00127 | .00136 | .00226 | .00143 | .00154

44, Farm machinery and equipment __._. | .00127 | .00104 | .00097 | .00129 | .00139 | .00134 | .00128 | .00133 | .00034 | .00146 | .001090 | .00084 | .00170 | .00133 |\ 00116

45. Constlilqctlon mining, and oil field | .00621 | .00365 | .00358 | .00511 | .00497 | .00492 | .00398 | .00482 [ .00160 | .00386 | .00317 | .00207 | .04414 | .00404 [ .00540
machlinery.

46. Materials handling mach. and equip.. L00573 | .00264 | .00063 | .02137 | .01521 | .01457 | .00082 | .01478 | .00032 [ .00079 { .00050 | .01489  .00058 | -.00093 | .00107

47. Metalvgorking machinery and equip- { .0043¢ | .00392 | .00364 | .00530 | .00555 | .00562 | .00507 | .00545 | .00192 [ .00752 | .00434 | .00470 [ .00333 | .00444 | .00264
ment.

48, Specia}lindllStrYma,chineryandequip- .00169 | .00160 | .00165 | .00194 { .00201 | .00195 | .00192 [ .00185 | .00065 | .00175 [ .00100 | .00109 | .00141 | .00131 | .00118
en’

ment,

49. General m;;lusttial machinery and .01003 | .00807 | .00752 | .01518 [ .02079 | .01328 | .01157 | .01477 . 00192
equipmen

50. Machine shop produets. ............... 00272 | .00236 | .00215 | .00333 | .00342 | .00334 | .00310 | .00333 | .00119 | .00544 | .00287 | .00313 | .00247 | .00346 ( .00176

51. Office, computing, and account mach: . 00194 | . 00146 .00148 | .00153 | .00228 | .G0230 | .00232 | .00228 | .00062 . 00153 .00223 | .00102 | .00204 .00248 | . 00286
52. Service industry machines.

53, Electric indus. equip. and

54. Household appliances.._

55. Electric lighting and wiring . .00996 | . . . . . . . . . . . . .

56. Radio, televtision, and communication | .00195 | .00106 | .00106 | .o0o0121 | .00168 | .00203 | .00166 { .00176 | .05628 | .00088 | .00551 | .00101 | .00080 | .00090 | .00092
equipment.

57. Electronic components and accessories_| .00162 | .00125 | .00127 | .00156 | .00230 | .00315 | .00246 | .00276 | .01126 { .00083 | .00263 | .00116 | .00059 | .00052 . 00085

58. Miscellaneous electrical machinery, | .00183 | .00148 | .00149 | .00172 | .00257 | .00276 | .00249 | .00243 | .00092 | .00090 | .00265 | .00401 | .00074 | .00111 | .00108
equipment, and supplies.

59. Motor vehicles and equipment 00588 | .00571 | .00558 [ .00651 | .00721 | .00745 |- .00676 | .00676 | .00208 | .00581 | .00431 | .00432 | .00431 | .00484 | .00473
60. Aircraft and parts....._...___. 00174 | .00155 | .o00150 | .00189 | .00246 | .00249 | .00236 | .00285 | .00157 | .00142 | .00105 | .00112 [ .00155 { .00121 i .00123
61. Other transportation equipment.__.__. 00241 | .00249 | .00240 | .00280 | .00286 | .00281 | .00286 | .00281 | .00083 | .00195 | .00137 | .00160 | .00128 | .00167 | .00168

62, Scientific and controlling instruments.| .00819 | .00414 | .00419 | .00520 | .01472 | .01629 | .02327 | .02125 | .00265 | .00153 | .00135 | .00274 | .00068 | .00105} .00110
63. Optical, ophthalmie, and photographic | .00104 | .00085 | .00086 | .00089 | .00120 | .00123 | .00122 | .00120 | .00043 | .00084 | .00113 | .00058 | .00102 | .00126 | .00144

equipment. :
64. Miscellaneous manufacturing..__ 00508 | .00379 | .00380 | .00429 | .00955 | .01259 | .00403 | .00449 | .00204 | .00267 | .00302 { .00294 ) .00230 | .00336 | .00379
65. Transportation and warehousing ‘07792 | .08034 | .08144 | .07227 | .07291 | .07089 | .07438 | .06833 | .02031 | .08070 | .05185 | .05056°| .05448 | .07870 | .00413

66. Communications; except radio and tel- | .01002 | .00978 { .00987 | .00993 | .01119 | ,01106 | .01094 | .01064 | .00325 | .00865 | .00868 | .00608 | .00782 | .01011 . 01099
evision broadeasting.

67, Radio and television broadcasting.__ .. 00462 | .00337 | .00346 | .00340 [ .00500 | .00498 | .00486 | .00485 | .00103 | .00376 | .00589 | .00234 ! .00537 | .00660 | .00770
68. Electric, gas, water, and sanitary serv- | 02389 | .02364 | .02358 | .02453 | .02584 | .02530 | .02532 | .02420 | .00825 | . 02869 { .02074 | .01934 | .01724 | .02759 | .02683
ices.
69. Wholesale and retail trade...._.._..._.. . 13501 . 15332 L15203 | 14325 | .15694 | .14965 | .15680 | .14045 | .04575 | .08983 | .07383 .09155 {04750 | 08452 | 09524
70. Finance and insurance..__________..... . 02701 .02784 | .02830 { .02769 .02048 | . 02913 . 02893 .02818 | .00875 | 02251 . 02154 01567 | .01982 | .02529 | .02799
71. Real estate andrental ... _._.________ 03144 | 03220 | 03235 | .03104 { .03346 | .03261 [ .03289 | .03118 | .0LO51 i .02567 | .02365 | .01908 ; .02065 | . 02827 | 03190
72. Hotels; personal and repair services,
except automobiles. ... ... .00413 | .00422 | .00424 | .00423 | .00470 . 00471 .00465 | .00448 | .00155 | .00348 | .00321 . 00271 .00276 | .00379 | .00408
73. Business services_.._._..____ .07392 1 . 0539 . 05529 .056440 | . 07993 . 07967 .07773 .07758 | . 01649 . 06017 . 09425 . 03736 08596 | 10875 | .12334
‘74, Research and development . 00027 . 00023 .00022 | .00028 | .00028 | .00027 | .00027 | .00026 [ .00015 .00006 | .00032 | .00032 | .00035 | ..00038 | .00020
75. Automobile repair and services________ 01062 | 01159 | .01194 | .01064 | .01119 | .01096 | .01123 | .01081 | .00319 | .00728 | .00778 | .00511 | .00757 [ .00920 | .0L105
76. Amusements_________ .. .._._.__._ .00204 | .00172 | .00175 .00172 | .00223 | .00222 | .00219 | .00214 | .00057 | .00165 .00218 | .00118 | .00196 | .00248 | .00286
77. Medical, educational services and non-
profit organizations.._...._______..___ . 00256 | . 00265 .00270 | .00268 | .00283 | .00282 .00278 | .00273 | .00088 | .00219 | .00208 | .00150 00193 | .00237 . 00252
78. Federal Government enterprises_______ . 00549 | . 00510 .00513 | .00512 | .00613 |. .00608 | .00602 [ .00577 | .00181 . 00470 . 00501 .00348 | .00434 | .00585 . 00648
79. State and local government enterprises.| .00624 | .00637 | .00640 | .00624 | .00652 | .00638 [ .00649 | .00610 | .00217 | .00666 | .00480 [ .00447 | .00426 | ..00650 | .00698
80, Gross imports of goods and services____| .03111 | .03519 | .03487 | .02929 | .03025 | .02869 | .03100 | .02672 | .01100 | .03058 | .02870 | .08553 | .01673 | .02692 | . 02494
81. Business travel, entertainment and
................................. . 01546 . 01575 .01594 | .01619 | .01786 | .01816 | .01753 | .01722 .00619 | .01214 | .01183 | .00951 .01085 | .01361 . 01501
82. Oﬁ"lce supplies__.._ ... ... 100224 | .00208 | .00210 | .00210 | .00250 | .00250 | .00245 | .00239 | .00073 | .00189 | .00208 | .00133 | .00187 | .00240 | .00268
I Includes types of construction not shown separately. 3 Also includes industrial, warehouses, stores, restaurants and garages, religious, social
2 Also includes apartments, nonhousekeeping units and all residential additions and altera- and recreational, and miscellaneous nonresidential building.

thons. Source: U.S. Department of Commerce, Office of Business Economics.
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and Repair Construction, 1958

for conservation and development. Re-

16, row 31). Or, to take another

i i i in- 1 t 1 of office construction re-
New construe- | rointenanco and reper construction quirements for business services (1r} m(!us Ty, $ p

dustry 73) were 5 cents for public quired $0.05473 from the nonferrous
Conser- Resi dwelling units, 8 cents for offices, and 11  metal industry (column 6, row 38), as

vation dential | Nonresi-| 1 i .02420 for hichwa,
High | “and” | Totali | Suid: | dentil | men.  cents for highways. ' compared‘ with $0.02420 ghway
ways | develop- (ogs | bplld- | ways There were also variations in the construction (column 16, row 38).
farm) industrial impact of individual types Consequently, the impact on the petro-
18 17 18 19 20 2 of maintenance and repair construction, leum industry would be $24.2 million
although these variations were smaller ($1 billion 0.02416) from expendi-

0. 00513 0.00419 | 0.00341 0.00553 | 0.00244 0. 00147 N 11 112
01712 | 00600 | .00436 | .00635 | .00271 | .00188 than those of new construction. tures of $1 billion of office building

00161 .00377. | . 00367 . 00597 . 00109 . 00112 . .

00006 | .00054 | .00048 | .00075 | ..00030 | .00021 It may be useful to note the steps construction, and from highways ex-
35| .00204 | 00322 | 00348 | 00269 | 00115 . . . . by -
Qe | 0046 | 00808 | 00479 | LOOBIL ) . 0OL44 that are involved in calculating the penditures, $70.1 million ($1 billion
0as62 gigg 8}??2 :gégﬁzg :g(l)ggg 03080 total requirements from each industry }0.07010). For the nonferrous metals
4 07 00367 , omat 0100187 00075 0100068 that result from a given type of con- industry, the corresponding estimates
01336 0072 | L0070 | 00956 | 00366 | . 00460 struction activity in 1958. Suppose, would be $54.7 million ($1 billion
:8%75 :?9-0333 :8&7)% ?ggggg :gggﬁ :333}‘1* for example, the analyst wants to know 0.05473) and $24.2 million (81

.o0241 | 00220 { (o078 | o026l | .00145 | (00069 how the industrial effects of an addi- billion X0.02420) respectively.
AoUT |00l | L 00L08 | LOOLST | 00008 | 00044 tiorial billion dollars of highway con- In calculations of this type, the in-
- o7t :83‘7}965 :g%g : gooet g?ggg 8(1)(1)351; struction would differ from an additional put pattern of every industry is as-
- 00067 50 | 00049 | 00074 | (00030 | 00019 billion dollars of office building con- sumed to be fixed for all levels of opera-
100032 | 00033 | Q0030 | 00034 |  .00020 | 00010 . . . .
-00031 | 00364 | .o0117 | 00032 | .00067 | .00025 struction. tion. This assumption may be
. 01821 01672 . 01434 . 02731 . 00775 . 00447 . .
0| Coa) 00418 ) 00638 | 00382 | 0063 It may be seen from table 3 that $1 questionable for some inputs—e.g.,
. . . i . . . . . . - . .
“ooced | ooare | cooees | i0bia | Ooeas | iomer of new office building construction in electric power and services—or for large
:ggggg 00500 %t’ﬁ 3%’333 33%3}, 8%% 1958 required $0.02416 from the petro- changes in output. However, the as-
:83813 0sd1s :332%} :gggg '.ggggé '.ggggé leum industry (column 6, row 31), as sumption is thought to be reasonable
:3003%3 oot Zg%ﬁ Ig%g 388[1“1) 18833% compared with $0.07010 generated by since in most problems relatively small
00226 | -00220 | .00632 | .01038 | 00739 | 00921 i i i t are analyzed.
90228 | .00\ 00632 | 01038 ) 007R0 | 00021 $1 of new highway construction (column changes in outpu y.
.08856 | .08015 | .05043 | .05272 | .04281 | 01690
BE a6k 4 SR 8 -
. . 0032 . . 00179 00124 * y
10122 | (04180 | 05471 | .07100 | .06157,| .01468 Cha[]ges n Constl'll(jt]()[l lnputs
ol om| mm omm) o) o
60 | .00942 00328 R . .

Qoiof | -ooiez| .Oo0e2 | .00HO | 00091 | 00055 THE availability of data for construc- the temporary housing facilities erected
00715 | 00851 | [oo274 | 00257 | 00237 | 00246 tion in the 1947 and 1958 input-output for veterans and the relatively large
00156 | .00140 | .00091 | .00081 31 00065 i i i xpenditures for major replacements,
00291 | .00227,| 00211 | 00256 | .00197 | 00086 SWdu?S provided the opportunity 1.50 expend mna plac ,
ot | oosr | omar| oods | oooso| oooes €XOIDINE the nature of the changes in such as new plumbing systems, in main-
00375 'oozss 00340 | .00500 | .00341 'oom construction inputs that occurred from tenance and repair construction. An
00200 ) oouss | oousa | oones ' wos | ooz 1947 to 1958. The analysis of the example of the effect on materials con-
00252 :%fgg . Q00e2 :%Jgg :88221 - 0080 change or stability in the patterns of sumed was the greater importance of
00108 :%22 :%133 8‘1’833 '%83 :%ggg inputs is important for evaluating the wused as compared with new materials.®
01099 :gg%; :%%é ggg% 3(1)(2%; :%gg applicability of the 1958 pattern to Total construction activity was con-
00153 | 00097 '00101 .ooogo '00082 ‘00055 other years, for providing a basis for siderably higher in 1958 than in 1947
00145 | o044 | loom4 | .[o0100 | o013 | .0005 modifying such patterns, and thus but supplies of materials and labor
QosgT | 0434 | 00288\ 00373\ 00270 | . 0015 accounting for differences in the indus- were generally ample. The easier sup-

' ' ' trial impact of construction activity in ply conditions reflected both the expan-
00233 00165 00120 00154 . 00104 . 00069 N . N . y .
00236 | (00117 | 100225 | .00234 | .00422 | 00047 various years. sion in the Nation’s capacity to produce
00133 00133 00041 00061 . 00036 . 00019 R . . . .

o oo | oo | ooses | ooso0 | oouts The input patterns in construction since the early postwar period and the
10763 | 08327 | .o4334 | 08327 | .03020 | .o42¢4 were affected by quite different eco- fact that 1958 was a recession year.
01080 | .00978 | .00528 | .00775 | .00492 | .00243 npomic conditions in the 2 years under
.00682 | .00690 | 00122 | .o0180 | .o0110 [ 00063 consideration. In 1947, demand was Components of Change,
02452 . 02074 01426 01956 . 01252 . 00771 b ll h, h N 1]_ f con 19 47 58

or - -

1 | .ossa0 | .10ms | .1ssse | .osss | .ompp BPTOTMALY Qlgh, especialy
02850 | .02466 | .01369 | .01972 | .01308 | .00692 struction, which had been very low
03633 | .0303¢ | .om911 | o270 | .om671 | .01308 uring the 1930’s and the war years. In comparing the 1947 and 1958
00097 | 00308 | 00233 | 0038 | 00207 | 0010 Shortages of materials and labor were input coefficients for t9ta1 new con-
- 00024 ~00035 | 00021 -00030 00016 100010 common and pressure on prices was struction and tota:l maintenance and
Jo114 | L00972 | 00453 | 00658 | .00423 | 00236 ’ . .
o265 | oozsr | ooos | oous | oort | oo SEVEre. These conditions had an im-

. . . . pa ct on the kmds Of materials con- 6 New residential construction u.xcl}lded.the oonYersi?r{ of
. 00255 .00224 | .00146 . 00214 00153 . 00061 . barracks and other temporary buildings into family living
-00632 | 00500 | 00204 | 00433 | .00240 | 00156 gumed and on the types of construction  guarters for veterans. It is estimated that used building
00695 . 00567 | .00370 00501 003 . 00238 en di tures Some exa.mples Of the materials were 2.5 to 5 percent of the value of new building
. 02886 02552 01892 02506 01338 . 01346 exp ) t dit materials in 1947; the comparable figure for 1958 was less

n es were )

cotss | osse | o1 | Lormse | ooer| Loome ©f1Ct O cobstruction expenditur than 0.5 percent
. 00257 41 00110 00162 . 00099 . 00054
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repair construction, three factors were
considered: (1) relative importance (or
mix) of the individual types of con-
struction activity; (2) differential price
movements of the inputs; and (3) the
impact of all other factors.

As we have noted above, each type of
construction activity is characterized
by its own set of input coeflicients,
which may differ from those used in
other types of construction. There-
fore, shifts in the mix of individual types
of construction from one period to
another can affect the direct require-
ments for total construction. For ex-

SURVEY OF CURRENT BUSINESS

ample, residential construction requires
more lumber and less asphalt per dollar
of construction than does highway con-
struction. If highway construction in-
creases more rapidly than residential
construction, the input pattern for total
new construction will display a growing
need for asphalt relative to the need for
lumber.”

Differential movements in the prices
of the material, service, and value-
added costs of construction may lead to

? As noted below, the information on individual types of
construction is not detailed enough to account for all mix
effects.

Table 4. Direct Requirements, 1947 and 1958, Per Dollar of Total New Construction,
and Components of Change

May 1965

changes in input coefficients. For ex-
ample, if the price of lumber does not
keep pace with the prices of all other
construction inputs, the relative impor-
tance of lumber inputs may change.
Whether the lumber coefficient will
increase, decrease, or not change at all
depends on the extent of the price
change and its effects on the consump-
tion of lumber and other inputs. It is
important to note that shifts in con-
sumption induced by price changes are
included in the third category.

The two elements of change so far
discussed do not account for the total
change observed in input patterns.
The third component of change is a
residual that represents the combined.
impact of changes over the 1l-year

1 2 3 ¢ 5 6 period from such influences as the
1047 1958 Components of change characteristics of construction facilities
Producing industry direct direct Total ~
require- | require- | change (e.g., the trend toward more bathrooms
ments ments 1947-58 Mix Price Al . .
in 1947 | in 1958 other:  per house); architectural and engineer-
ollars ollars . .
ing design (e.g., the greater use of
2, Other agricultural products. . . 0.00273 | 0.00452 | 0.00179 |~0.00032 [—0.00050 | o0.00261 cloverleafs and overpasses in highways);
9. Stone and clay mining and quarrying. . ... L01119 . 01193 . 00074 . 00258 | —. 00241 . 00057 . . .
12, Maintenance and repair construetion....________._____ ~00028 | 100013 | — 00015 | o001 | —.00005 | — o011 the increased use of machinery and
13, Ordnance and ries. . . 00002 . 00010 . 00008 0 00001 . 00007 . N .
14, Food and kindred products_- 1 oooo7 | looos2 | Cooops | o 00001 o2 improved methods of operation; and
17, Miscellaneous textile goods and floor COVErings. .-....... 00167 [ 00007 | —.00150 | —.00017 | —. 00133 the use of prefabricated components
19. Miscellaneous fabricated textile products........... 00002 00001 | —. 00001 . 00001 00002 | —. 00004 . .
20, Lumber and wood products, except containers 09104 06258 | —.02846 [ —. 01326 01311 | —.00209 and new matenals (e.g . metal Wll’ldOWS,
22. Household furniture_______ - - 00525 00566 00041 | —.00094 | —. 00079 00214 . . .. . .
24, Paper and allied products, except containers_ - _____ 00428 | .00617 | .00I89 | —.00044 | —. 00064 w27 plastic pipe). ‘In addition, this residual
27. Chemicals and selected chemical products. 1 .ooso| .ooroo| .ooset| .000s | —.coout| .ooser  category includes effects of the substitu-
30, Paints and allied produets. ... _______ . 00829 75 | —. 00454 | —. 00087 | —.00138 [ —.00229 . .
31, Petroleum refining and related industries. . 01361 | .01882 | .o0521 | .00812 |'—.00205| .o0414 tion of one input for another because of
32. Rubber and miscellaneous plastics produets. .. ._:o...... . 00263 00594 . 00331 00058 00071 . 00202 . . . .
35. Glass and glass products. .. .00331 | 00163 | —.00168 | .00026 0007 | — o020 differential price movements; effects of
36. Stone and clay products A .ossa2| .o7res{ .o2ss1| —.oo127| .o0sei| o217 economies of large-scale operation; the
37. Primary iron and steel manufacturing___________________ 03196 246 01050 | —. 00247 L01521 | —. 00224 . .
38. Primary nonferrons metal manufacturing. ...__.......... 02844 | .01658 | —. 01186 | —.00237 | — 00206 | —.0ce53 interaction of the factors; and the
40, Heating, plumbing, and structural meta] products.. ... 08120 | .00906 | .01786 | .00251 | —.00458 01993 . L . .
41, Stampings, screw machine products, and bolts. ... 00073 | .00168 | 00095 | .00016 | .00058 o021 statistical errors associated with the
42, Other fabricated metal products... - . 01820 01658 | —. 00162 § —. 00200 00189 —. 00151 estimates.
44, Farm machinery and equipment_ . 00064 00005 | —. 00049 00026 | —.00016 | —.00059
45, Construction, mining, and oil field machinery. ] .00395 00325 { —. 00070 00079 00075 | —.00224
46. Materials handling machinery and equipment. . . | ooss2] ooa7z ! o012 060 [ .o0132 | —.00076 Measurement of components
49. General industrial machinery and equipment. _ - ... 00370 | .00521 | .00142 | —.00098 | —. 00081 00271
50. Mochine shop products. . . | ooos | oomos| o | omoz | ooort | . ooota The total change between the 2 years
. Derviee industry maci S e e e m e — e ————— . -_— . 3 :
8. Blectric industrial equipment and apparafis. - __.__._. o216 | 100809 | 100363 | —.00ss | .an0ot | oosen represents the difference in the 1947
. ousenold appliances.- ———— - . - . —-— : 3 : -
55. Electric lighting and wiring equiprment 01163 | 01517 | .oo3s4 | .oo138 | 00248 | —.ooosz direct requirements in 1947 prices and
56. Radio telovision, and communication equipment...._._.| 00067 | 00070 | 00003 | —.00015 | —.00004 | 00022 the 1958 requirements in 1958 prices,
. Miscellaneous electrical machinery, equipment, an :
5 Ms%pn]ig;i - i ica — ¥, equipmen o 88?032 %gg gg(l)gg —8008(2]% ggggé ggggg with 1947 as the base of the Ch&nge.
9. Motor vehicles and equipmen - . - 2 . - —. 0009’
61, Other transportation equipment. ... _____ 00004 . 00006 . 00001 00002 —. 00001 The measurement of the three com-
62. Scientific and controlling instruments._...._.__._____.__ 00459 00365 | —. 00094 .00343 | —. 00348 | —.00089 ponents of change may be summarized
64, Miscellaneous manufacturing_ .. __._.____.__. 00134 . 00160 . 00026 | —. 00006 | —. 00016 . 00048 : :
6. Transportation and warchousing_ ..o oo ool | 04768 | 03448 | —.01315 | —.00005 | —. 00399 | 00911 as follows. The change in direct re-
. Lommunications, exce radlo ant evision broad- : 3
casting P 0 00174 . 00207 . 00033 . 00006 | —. 00030 L 00057 qul.rements due to mix was C&].Oulated
68. Electric, gas, water and sanitary services........._.____| 00104 . 00286 . 00182 . 00001 | —. 00032 . 00213
69, Wholesale and retail trade 06022 | .00467 | .02545 | —.00664 | —.00208 |  .03507
I Bome e S| g e o) e e e
. eal estate and rental_._.__.. . . -_— - . i i i
75. Automobil repair and services. — IR R R T A. 1947 direct requirements in 1947 prices
. ediC: educational services, and nonpro; organiza- i i
tions.. ’ v 1 .owma| .oom| —.omes| .oo7s | —.omse| —.oous2 B. 1068 direct requirements in 1958 prices
N : C. 1947 direct requirements in 1947 prices weighted by
Average without regard to sign (unweighted). ... _.._..____ 01281 01332 . 00484 . 00123 . 00208 00362 i
Average with regard to Sign (AnWeighted).. ..o 01281 | 01332 | 00051 | —.00026 | — 00060 | 00146 1958 types of construction
D. 1947 direct requirements in 1958 prices weighted by

1. This is a residual category that represents the combined impact of changes from such influences as characteristics of
construtetion facilities, architectural and engineering design, inereased use of machinery and improved methods of operation,

1047 types of construction

use.of prefabricated components and new materials, effects of the substitution of one input for another because of differential Total change. ---------oocooooooeoe B—A=l
lt)ll;ice lthovtiments, effects of economies of large-scale operation, interaction of the factors, and statistical errors associated with Mix _ C=A=2
e estimates:
NotE.—Due to data limitations, 9 industries having 1958 inputs were not included in this comparison. Price..... D—A=3
Source: U.8. Department of Commerce, Office of Business Economics. All other_.... 1—-(2+3)
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May 1965

Table 5.—Total Change and Components
of Change in Direct Input Coefficients
of Total New Construction, for 12 Major
Construction Materials

[Percent change, 1947 to 1958)

Producing industry Total] Mix | Price| All
other!

Stone and clay mining and

quarrying_ - _.___._.________ 7] 24 -2 5
Lumber and wood products, ex-

cept containers. ... ... _._____ —-31 | —-15} —14 -2
Paper and allied products, ex-

cept containers....__.__._____ - #4|-10{-15 69
Paints and allied produets.._____ -5 | —-10 ] —17 [ —-28
Petroleum refining and related

industries - 23| -15 30
Glass and glass products. 8 2| —61
Stone and clay products. . -2 7 38
Primary iron and steel m

facturing. . .__.__.___ —8 48 -7
Primuryssanferrous

manufaturiug -8 | —~10 | —24
Heating, plumbing, and strue-

tural metal produets.__..__.___ 22 37 -6 25
Other fabricated metal products_| —9 | —-11 10 -8
Electric lighting and wiring

equipment.. . _______._________ 30 12 21 -3

1 See footnote 1, table 4.

Nore.—Calculated by dividing the total change and each
comﬁllaoinelgt of change (shown in table 4) by the 1947
coefficient.

Source: U.S. Department of Commerce, Office of Business
Economics.

as the difference between the 1947
direct requirements in 1947 prices,
weighted by the 1958 types of construc-
tion—and the 1947 direct requirements
in 1947 prices. The change in direct
requirements due to price was calcu-
lated as the difference between the 1947
direct requirements in 1958 prices,
weighted by the 1947 types of construc-
tion—and the 1947 direct requirements
in 1947 vprices. Finally, all other
changes were the residual of the total
change less the mix and the price
changes.

Because of statistical limitations,
caution should be exercised in com-
paring the construction inputs of the
2 years. First, there are shortcomings
in the indexes used to convert the 1947
construction data to 1958 prices.

Second, there were statistical prob-

8 There are inadequacies in the price indexes applicable
to the individual types of construction and to the material
and service inputs. The price indexes for the various types
of construction fail to adjust adequately for changes in con-
tractors’ gross margins. In addition, only some of the in-
dexesadjust for changesin labor produetivity in the construc-
tion industry. Furthermore, the price indexes of individual
goods and service inputs often reflect list prices rather than
actual prices; this deficiency affects both the price indexes
applicable to the individual types of construction and the
price indexes used to deflate the various construction inputs.

¢ For example, revisions of the official construction sta-
tistics made after the appearance of the 1947 study indicated
that the levels of new and maintenance and repair construc-
tion used for the 1947 study were understated. For purposes
of the present comparison, it was necessary to make some
adjustments for this revision. Attempts were made to
adjust the level of all inputs into construction, but defi-
ciencies still remained in the case of gasoline, office and other

supplies, and services (including architectural, engineering,
and equipment rental).
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lems associated with placing the 1947
data on a basis comparable with the
1958 estimates.®

New construction

Table 4 shows for both 1947 and
1958 the direct requirements from each
of the industries per dollar of total new
construction and the change over -the
period. This change is further sepa-
rated into each of the three components
noted above: shifts in the mix of indi-
vidual types of construction, differential
price movements, and the residual of
all other factors.

Certain of the changes shown in
table 4 may reflect primarily the
inadequacy of the statistics. The in-
puts of several materials were very
small and were generally less reliable

21

than those for the more important
construction materials. In addition,
as noted above, the 1947-58 change for
some of these less important materials
reflects the deliberate squeezing of
supply and service inputs in the 1947
study due to the understatement in
the levels of construction and an in-
ability to adjust for this problem.
For these reasons, the analysis of
change from 1947 to 1958 has been
confined to the major materials, those
whose direct requirements generally
accounted for at least 1 percent of the
value of total new construction.'® The

10 Paper, paint, and glass were also included in this cate-
gory, although their inputs were less than the 1-percent
minimum. It should be noted that the paint on plumbing
fixtures, which is applied by the manufacturer, and the
glass in prefabricated windows are classified as indirect
requirements of these materials.

Table 6.—Direct Requirements, 1947 and 1958, Per Dollar of Total Maintenance and Res
pair Construction, and Components of Change

1 2 3 4 5 6
1947 1958 Components of change
Producing industry direct direct Total
require- | require- | change
ments in | ments in | 1947-58 All
1947 Mix Price other!
dollars | dollars

9. Stone and clay mining and quarrying. ... ____._____ 0. 00918 | 0,00777 |—0.00141 | 0.00027 |—0. 00278 0. 00110
12. Maintenance and repair construction._ _____.____________ . 00012 . 00006 | —. 00006 .00001 } —. 00004 | —.00003
17, Miscellaneous textile goods and floor coverings._ .. _.___._ . 00117 . 00006 | —.00111 .00004.{ —.00089 | ~—.00026
19. Miscellaneous fabricated textile produets. ... ____. . 00002 . 00004 .00002 | © . 00001 . 00001
20. Lumber and wood products, except containers.._.._____ . 05341 . 02476 | —.02865 | ~.00638 | —. 01453 | —.00774
24, Paper and allied produects, except containers_._._.._.._._ . 00836 . 00404 | —. 00432 .00009 | ~—.00359 | —.00082
27. Chemicals and selected chemical produets..-._..__._.___ . 00217 .00419 | .00202 00009 | —. 00138 . 00331
30. Paints and allied products__.._ 04678 . 05211 . 00533 00109 | —. 01396 . 01820
31. Petroleum refining and related industries 03238 .02222 | —.01016 .00271 | —. 00891 —. 00396
32, Rubber and miscellaneous plastics, products......_..__. 00166 . 00391 .00225 00023 00012 .00190
35. Glass and glass products.._. 00309 . 00483 . 00174 00020 | —. 00046 . 00200
36. Stone and clay products. ... 01895 . 03247 . 01352 00053 | —. 00168 . 01467
37, Primary iron and steel manufacturing..__. .. _...____ 02133 01622 | —. 00511 | —.00448 00746 | —. 00809
38. Primary nonferrous metals manufacturing..._..__ 01241 . 01668 . 00427 00078 | —. 00016 00365
40. Heating, plumbing, and structural metal products 08160 . 05223 | —. 02037 00189 | —. 02007 | —.01119
41, Stampings, secrew machine products, and bolts......._._ 00076 00124 . 00048 00007 00040 00001
42, Other fabricated metal produets. ..o _.cooooo____ 01893 00309 | —. 01584 | —. 00241 | —. 00467 —.00876
45. Construetion, mining, £1d oil field machinery. 00181 00126 | —. 00055 00038 00021 | —.00114
46. Materials handling machinery and equipment.. 00042 00049 00007 00007 00022 | —.00022
49. (eneral industrial machinery and equipment... 00286 00111 00175 | —. 00018 | —. 00048 | —.00109
50. Machine shop products_ 00004 00002 | —. 00002 00001 00006 | ~.00009
52, Service industry machine .| -ooco1 00129 00128 | —. 00001 00093 00036
53, Electric industrial equipment and apparatus. ... _______ 00059 00467 00408 00001 00005 00402
54. Household appliances. .. _._..____._____ 00119 00354 235 00012 00577 | —.00354
55. Electric lighting and wiring equipment. .. .__.___.___.. 01299 00729 { —.00570 00020 | —. 00670
56, Radio, television and communication equipment..._.. . 00343 00128 | —.00215 | —.00176 | —.00095 00056
58. Miscell: s electrical machiner ipment and sup-

S s cous electrical machin oy, eduipmentand s "1 .ooos0 00029 | —. 00001 | —.00016 | .00027 | ~.00012
59. Motor vehicles and equipment.__._._ 00083 00001 | —. 00082 .00014 [ —.00036 | -. 00060
62, Secientific and controlling instruments. 00013 00094 . 00081 . 00004 01 . 00076
64, Miscellaneous manufacturing. . ... ... .- 00093 00287 . 00194 00002 00023 . 00169
65. Transportation and warehousing. 03330 01766 | —. 01564 | —.00080 | —.00755 | ~-.00729
66. Communieations; except radio and television broadcast-

ing_. Toept raco and leevse - 00083 00107 . 00024 . 00006 | —. 00026 00044
68. Electric, gas, water, and sanitary services. . ..c....o.... 00055 00148 . 00003 .00004 | —. 00024 00113
69. Wholesale and retail trade. ..o 10234 08170 | —.02064 .00047 { —.02090 | —.00012
70, Finance and insurance_..__._. 00793 00292 | —. 00501 .00078 | —. 00218 —. 00361
71. Real estate and rental. .. 00148 00207 00059 . 00008 | —. 00030 00081
75. Automobile repair and serwices - 08 00133 | ~.00775 .00145 | —.00235 | —. 00685
Average without regard to sign (unweighted) _..___..______| . 01333 . 01025 . 00535 . 00077 .00337 . 00343
Average with regard to sign (unweighted)........coooo___.._| . 01333 .01025 | —.00308 | —.00010 | —.000251| —.00047

1. This is a residual category that represents the combined impact of changes from such influences as characteristics of con-
struction facilities, architectural and engineering design, increased use of machinery and improved methods of operation, use
of prefabricated components and new materials, effects of the substitution on one input for another because of differential
price movements, effects of economies of large-scale operation, interaction of the factors, and statistical errors associated with

the estimates.

Nore.—Due to data limitations, 10 industries having 1958 inputs were not included in this comparison.
Source: U.8, Department of Commerce, Office of Business Economies.
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12 materials in this group accounted for
58 percent of the inputs of all materials
and services used in new construction
in 1958.

Table 5 shows for the 12 major
materials the percent chahge from 1947
to 1958 in the direct input coefficients
and the 3 components of the change.
Direct coefficients for 2 of the 12 major
materials changed by less than 10 per-
cent, 8 by 20 to 50 percent, and 2 by
slightly more than 50 percent. Dif-
ferences in direct requirements for each
of the major materials were attributable
to all three of the components.

Shifts from 1947 to 1958 in the mix
of selected categories of new construc-
tion are shown below. This list reveals
that nonresidential buildings, military
facilities, and highway construction
increased in relative importance while
nonfarm residential and public utilities
decreased.

Percent of Total New Construction !

1947 1958
Residential buildings (nonfarm)._._..___. 47 40
Nonresidential buildings. __.________..._._ 19 26
Public utilities 12 9
Military faeilities . ool 1 3
Highways.....___ . 5 11

1 Percentages are based on constant dollar data.

The effects of the change in mix were
most pronounced in the case of the
products of stone and clay mining and
quarrying and refined petroleum prod-
ucts. With the increased importance of
highway construction, both groups of
products were more widely used. The
increase in the use of glass, heating,
plumbing, and structural metal prod-
ucts, and electric lighting and wiring
equipment stemmed from the greater
importance of nonresidential buildings,
the effects of which more than offset the
relative decrease in homebuilding. The
relative decline in the use of lumber,
paper, paint, and stone and clay prod-
ucts was associated with the relative
decline in residential construction. The
decreased importance of iron and steel
and nonferrous metals was also a result
of the relative decline of residential
construction, as well as of public utility
construction.

As indicated in table 5, the 1947-58
change in the residual category was less
than 10 percent for five materials,
between 20 and 40 percent for another
five materials, and between 60 and 70
percent for two materials. This last
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category consisted of paper products,
which showed the largest increase, and
glass, which had the largest decrease.
The decline in the direct requirements
for glass may be attributable to the
increased use of prefabricated windows.
Consequently, glass appears now as a
more important indirect requirement.
Most of the change in the residual
appears to be related to changes in the
characteristics of construction facilities,
product. developments leading to pre-
fabricated components and new ma-
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terials, and increased use of machinery
and improved methods of operating by
the construction industry. Changes
in the characteristics of construction
facilities are an element of mix that
could not be accounted for in the mix
component, ’given the degree of detail
available for individual types of con-
struction. The increased use of ma-
chinery may have reduced material
wastage, increased the consumption of
fuels and electric power, and altered the
value-added share of construction costs.

Importance of Maintenance and Repair Construction in
Generating Output in Selected Industries, 1958

INDUSTRY NUMBER & TITLE ‘ '

30. Paints & Allied Products

9. Stone & Clay Mining & Quarrying

40. Heating, Plumbing & Structural
Metal Products

36.

p=33

Stone & Clay Products

20.

o

Lumber & Wood Products,
Except Containers

55.

[z,

Electric Lighting & Wiring
Equipment

38. Primary Nonferrous Metal
Manufacturing

35.

(21

Giass & Glass Products

37. Primary lron & Steel
Manufacturing

31. Petroleum Refining & Related
Industries

42. Other Fabricated Metal Products

24. Paper & Allied Products,
Except Containers

73. Business Services

CHART 10
Percent of Total Output
[] 10 20 30 40 50 60 70
T T T T
Direct .
| 1 | ! | | :
0 10 20 30 40 50 60 70

U.S. Depariment of Commerce, Office of Business Economics

Percent of Total Output
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Maintenance and repair construction

The material and service inputs per
dollar of total maintenance and repair
construction in 1947 and 1958 are com-
pared in table 6. Percent changes in
the coefficients, as well as the compo-
nents of change, are shown in table 7

for the 12 major materials.

accounted for 63 percent of all material
and service inputs of maintenance and

repair construction in 1958.

Table 7 indicates that changes in the
input coeflicients due to shifts in the
mix of individual types of maintenance
and repair construction were generally
small. An exception was the coeflicient
for primary iron and steel produects,
which decreased by 21 percent. This
was attributable largely to the decline
in the relative importance of mainte-
nance and repair of railroads and local

transit facilities.

The effect of differential price change
was fairly large for most major ma-
terials. Relative prices declined for 10
of the materials and increased for only
2. The predominance of these de-
creases reflected the fact that wage
costs rose more than the prices of
materials used in maintenance and

repair.

The residual component of change
was large in most cases. Five of the
major materials had changes of less
than 15 percent, four had changes of
25 to 49 percent, and three had changes
of 50 to 80 percent. A significant
element in the large residual change
was the decreased importance of major
replacements in maintenance and repair
from 1947 to 1958. These replace-
ments use more materials per dollar
than are used in ordinary maintenance

and repair.!!

Evaluation of the Changes of
the Construction Inputs

The foregoing analysis indicates that
changes in the mix of individual types
of construction, in relative prices, and
in “all other” factors resulted
substantial changes over time in the

1t For example, the replacement share of residential main-
tenahce and repair construction was approximately 35
percent in 1947 and 25 percent in 1958. The shift from major
replacements in 1947 to less extensive maintenance and repair
in 1958 was a consequence of the disappearance of the abnor-
mal conditions of the immediate postwar period. This shift
is an element of mix which could not be aceounted for in the

mix component because of insufficient detail.

Digitized for FRASER
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Federal Reserve Bank of St. Louis
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direct material and service requirements
for construction. In many cases, the
effects of these component changes
were offsetting; thus, the overall change
was somewhat smaller than the com-
ponent changes.

The occurrence of large changes is not
surprising in view of the 11-year lapse
between the two input-output studies.
Undoubtedly, the changes in direct
requirements were in some measure due
to the abnormal circumstances of the
early postwar period. One would ex-
pect smaller changes in direct require-
ments to oceur over other time periods
of equal length. Nevertheless, for years
other than 1958, it will probably still
be necessary to adjust the 1958 direct
requirements for changes in the mix of
construction and for ‘“‘all other”” factors.

The basic data needed to adjusv for
major changes in the mix of construc-
tion are provided by the detailed inputs
for separate types of construction pre-
sented in this article and by the detailed
statistics that are regularly published
for the various types of construction
expenditures. As noted earlier, price
indexes are available for the important
types of new construction. It will be
more difficult to adjust for changes in
the “all other” component. Some mod-
ifications, on a judgmental basis, how-
ever, can be made for the more signifi-
cant changes in the characteristics of
individual types of construction. For
example, changes in the regional distri-
bution of housing starts, the increasing
number of bathrooms per dwelling unit,
and the growing importance of central
air conditioning are significant factors
affecting the types of materials used in
residential construction. Other exam-
ples of developments which may affect
the construction inputs are the greater
use of concrete and asphalt surfacing
instead of gravel and macadam in high-
way construction, and the shift in
telephone construetion from overhead
to underground lines. Among product
developments that may be induecing
changes in input coefficients, there is
an increasing use of prefabricated metal
windows. Prefabricated partitions and
wall and ceiling panels are becoming
more widely used, and there is a con-
tinuing shift from plaster to wallboard.

There is, however, a limit to the
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extent one can rely on piecemeal adjust-
ments to adapt the direct requirements
of a given year to another time period.
Furthermore, this alternative is not
feasible for the adjustment of the
indirect and thus total requirements
of construction. The periodic prepara-
tion of new input-output tables is
essential for providing the necessary
data. Such tables will be prepared by
OBE for each year covered by the major
economic censuses, with at least one
updated table for am intercensal year.

Appendix

The value of new and maintenance
and repair construction includes the
value-put-in-place of all private and
public construction. The measure is
defined on an activity basis and there-
by covers all construction regardless of
who performed the work. It includes
work done on contract as well as work
done by government agencies and non-
construction firms with their own (force
account) employees, and the value of
materials used in residential and farm
construction performed by households
on a do-it-yourself basis.

Materials, payrolls, profits, overhead,
architectural, engineering, and demoli-
tion costs directly associated with the
construction project are part of value-
put-in-place. Value-put-in-place refers

Table 7.—Total Change and Components
of Change in Direct Input Coeflicients
of Total Maintenance and Repair Con-
struction, for 12 Major Construction
Materials

[Percent change, 1947 to 1958)

Price
ad- | All
just- |othert
ment

Producing industry Total] Mix

Stone and clay mining and

quarrying_.___________.________ -~15 31 ~-30 12
Lumber and wood products,

except containers___.__________ —54 | —-12 | =28 | —14
Paper and allied products,

except containers. __._____._.._. —~52 1] —43 —10
Paints and allied produets. .__.__ 11 2| =30 39
Petroleum refining and related

industries.. ... ____________.. _ —~31 8| =27 ~12
Glass and glass produets._.._..__ 56 6| —15 65
Stone and clay products.________ 71 3| —9 Fird
Primary iron and steel manu-

facturing..________.___.__._____ —24 | =21 35| —38
Primary nonferrous metals

manufacturing_ _______________ 34 6] =1 29
Heating, plumbing, and strue-

tural metal produets__._.._.___. —36 2| —-24| —14
Other fabricated metal products.| —84 | =12 | —25 | —47
Electric lighting and wiring

equipment.___ ... __ —44 6 2| —52

1 See footnote 1, table 6.

Nore.—Calculated by dividing the total change and each
component of change (shown in table 6) by the 1947
coefficient.

Source: U.S. Department of Commerce, Office of Business
Economics.
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to work done during a given time period
regardless of the starting and comple-
tion date of the entire construction
project. For the present study, only
that part of a project worked on during
calendar year 1958 is included.

The separation between private and
public construction, and within the
public category, between Federal con-
struction and State and local construc-
tion, is based on ownership, not on the
source of financing. Privately owned
facilities receiving government grants,
loans, and insurance for construction
are classified under private construc-
tion. State-owned and locally-owned

facilities receiving Federal grants are

classified under State and local con-
struction.

Equipment that is an integral part
‘of the facility and essential for its gen-
eral use is included in the value of
construction. Some examples are ele-
vators, heating, plumbing, and electri-
cal fixtures. Equipment items that are
not structurally part of the facility or
that are meant for a special rather than
for general use of the facility are not
included in construction value. Exam-
ples are refrigerators and ranges, and
fixed conveyor lines in factories.

New construction (industry 11) covers
the original work, and additions and
alterations that increase or alter the
stock of facilities. It includes buildings
and nonbuilding structures such as
housing, schools, factories, highways,
oil and gas well exploration and drilling,
sewage and water systems and, in the
case of business, other comparable out-
lays charged to capital account. The
value of new construction work by con-
struction contractors (SIC 15, 16, and
17), operative builders (part of SIC
6561), and establishments performing
oil and gas field services (SIC 138) is
included in new construction. Also in-
cluded are oil and gas field services that
are performed in the mining industries,
force account construction done by gov-
ernment agencies and nonconstruction
firms with their own employees, and
manufacturers’ receipts from the instal-
lation of construction-type equipment.
The category also embraces the value
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of materials of household do-it-yourself
new construction.

Maintenance and repair construction
(industry 12) covers the upkeep and
restoration of existing facilities of the
same sort specified under new construc-
tion. Oil and gas well drilling and ex-
ploration are excluded.

In the case of business, maintenance
and repair costs are charged to current
expense; government maintenance and
repair is represented as a government
purchase. The category includes the
value of maintenance and repair work
done by construction contractors (SIC
15, 16, and 17), the work performed by
force account employees of government
agencies and nonconstruction firms, as
well as the value of materials used in
household do-it-yourself maintenance
and repair construction.

Data sources

The activity totals for new and main-
tenance and repair construction are
based primarily on the value-put-in-
place series prepared by the Bureau of
the Census. The levels for new con-
struction appeared in the Census publi-
cation Value of New Construction Put
in Place, 1946-63, revised (C30-6 sup-
plement). The levels for maintenance
and repair construction for 1958 were
presented in the October 1963 issue of
Construction Review, and for 1947, in
Construction Volume and Costs, 1958,
publications of the Business and Defense
Services Administration. The OBE
estimate of oil and gas well drilling and
exploration is added to the value-put-in-
place total of new construction.

The only adjustments to these pub-
lished data were. in maintenance and
repair construction. The most signifi-
cant adjustment was a reduction in the
value of residential maintenance and
repair construction to correspond to
the maintenance and repair expenses
used in the national income estimate of
rental income.

Estimates of each type of material
and service used in total construction
activity (new as well as maintenance
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and repair) were derived from the
distribution of output of each of the
producing industries, developed in the
compilation of the 1958 input-output
table. Similarly, value added was ob-
tained primarily as a composite for all
construction, by using data on national
income originating in the contract
construction industries, supplemented
by information from the Internal Rev-
enue Service, Bureau of the Census,
and other Government agencies.

Detailed estimates of materials, serv-
ices, and the value added for each
type of construction were based in
part on construction expenditure studies
of the Bureau of Labor Statistics,
Bureau of the Census, Bureau of Public
Roads, Business and Defense Services
Administration, Veterans’ Administra-
tion, Agricultural Marketing Service,
Rural Electrification Administration,
Forest Service, Bureau of Reclamation,
Federal Reserve Board, McGraw-Hill
Publishing Co., American Institute of
Architects, National Society of Profes-
sional Engineers, Independent Petrol-
eum Association of America, National
Association of Home Builders, American
Gas Association, Ebasco Services, Inc.,
and Foster Associates, Inc. Data were
also obtained from a special survey of
the costs of construction contractors
conducted by the Bureau of the Census.
Administrative reports of the Interstate
Commerce Commission, Federal Power
Comiission, Federal Communications
Commission, Corps of Engineers, and
National Park Service and discussions
with construction contractors were
other major sources of data on inputs
by type of construction.

Because of variations in the re-
liability of these sources, the inputs
for only selected types of construction
are published in this article. The
published data are limited to estimates
based on representative samples of
construction projects showing specific
material and value-added costs. In-
puts for the unpublished types of
construction, which are less reliable, are
available upon request to the OBE.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STaTIsTICS, biennial Statistical Supplement to the Survey

oF CURRENT BUSINESsS.

That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1963 BusINESs StaTisTICS went to press are indicated by an asterisk

(*) .and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SurvEY beginning with the August 1963 issue.

to revised monthly averages are available upon request.

Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1962 1963 1964 1962 1963 1964 1965
Unless otherwise stated, statllsltlcs thmltl]glh }ggi ' l
and descriptive notes are shown in the I II 11 iv I I III v I II I v
edition of BUSINESS STATISTICS Annual total ‘ I I | I | l I | I
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
National income, totalt . .ooc.oaiooooooe i 478.5 | 510.1' | 447.2 | 454.3 | 457.8 | 463.2| 467.9 | 474.6 | 4819 490.0 | 498.4 [ 507.1 | 514.5| 520.6 | »534.3
Compensation of employees, total__....._.. 340.3 | 361.7| 316.6 | 322.4 | 325.3| 328.0| 3327 3381 | 342.7 | 347.7| 8525 358.6 | 3648 | 370.6 ; 378.3
ages and salaries, total.._.____Z_l___... 3 . . 3 . . 3 X .3 | 318, 323.2:| 328.7 ) . .2
Wag 1 312.1 | 331.6 | 291.2 | 206.6 | 299.2 | 301.6 | 3053 | 310.1| 314 8 334.4 | 339.9 | 347
Private 252.9 | 267.4 | 236.5 | 241.5 | 243.5 | 244.8 | 247.5 | 251.6 | 255.0 | 257.6 | 260.8 | 265.3 | 269.4{ 274.0 280.5
Military. - 10.9 11.8 1.1 11.0 10.7 10.5 10.6 10.7 10.7 11.7 1.7 1L7 11.8 11.9 11.9
Y.
Government eivitian____...____.___ . 48.3 52.4 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 5L.7 53.2 54.0 54.9

Supplements to wages and salaries 28.2 30.1 25.4| 25.8 26.1 26.4) 27.4| 27.9| 28.4| 288 29.4 | . 29.9) 30.4 30.7 31.1

R HE I AR R A AR
Busmes< and professional B 3 . 5 . 36. . . . . . 3 . 6 9.1 . 6 , .
e IR AR R HE R HE R AR HE AR HE

Rental income of persons.._. A . A 3 A 3 A A 2. 12.4 12. 12.4 12.4 . . 5

Corporage pr‘? t}ts and invertary volu 50.8 57.4 47.1 48.0 48.3 50.3 49.1 50.2 51.4 53 56.4 57 57.0 62.6

ment, total. 3 . . . 3 3 . . . L1 3 .9 58.1 . » 62.
Corporate profits before tax, total_ 51.3 57.6 47.2 47.9 48,1 49.4 48.9 51.1 51.3 54.3 56.6 57.9 58.0 57.7 | »64.0
Corporate profits tax llabmty 24.6 25.8 22.7 23.0 23.1 23.8 23.4 24.5 24.5 26.0 25.4 26.0 26.0 25.9 | »27.5
Corporate profits after tax 26.7 31.8 24.5 24.9 25.0 25.7 25.5 26. 6 26,7 | 28.3 3L.2 319 32.0 3.9 | »36.5
Dividends 18.0 19.8 16.1 16. 4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0 20.2 20. 5
Undistributed profits__ 8.7 11.9 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 11.8 12.1 12.0 11.7 ] »15.9

Inventory valuation ad]ust —.4 -2 -1 .0 .1 .9 .2 -9 210 —12 -2 -1 .1 — 701 1.4

Net interest. . 24.4 26.8 21.3 21.8 22.3 22.9 23.5 24,0 24.7 25.4 25.9 26.5 27.1 27.6 28.2

Qross natfonal product, totalf...ceemeeaeas 583.9 | 622.6 | 545.5 | 563.4 | 569.0 | 566.6 | 571.8 | 577.4 | 587.2°| 599.0 | 608.8 | 618.6 | 628.4 | 634.6 | r 648.8

Personal consumption expenditures, total._do____; 356.8 | 375.0 | 390.3 | 350.5 | 354.0 | 358.5 | 364.0) 360.2| 3720 | 377.4 | 381.3 | 390.0| 396.1| 4046 | 406.5}r418.1

Durable goods, total @__ 48.4 52.1 57.0 47.4 47.7 48.4 50.2 51.1 51.5 52.2 53.6 55.9 57.0 58,7 56.3 | r62.0
%uto?":lobﬂes (zixr;]d 1:)&'.1%5i gg g 521} Z 2:. g 19. '17 %8 g 20.5 2L.8 22.4 22.6 22.6 23.2 24.3 24,1 25.6 %z 81 r28.5
urniture and househo! 3 . 24; 20. . 20.3 20.6 20.8 21.0 21.6 22.3 23.1 24.2 24.2 .5 ] v24.3

Nondurable goods, total & 162.0 | 167.5 177.3 ] 150.5 | 161.0 . 162.9 | 164.4| 166.0 | 166.6 | 168.6 168.9 | 172.9. 175.3 | 179.5 | 1813 |r184.3

Clothing and shoes_._....._ 29.9 30.7 33.4 29.6 29.7 30.0 30.2 30.4 30.1 313 30.9 32.1 33.2 33.8 34,31 349
Food and alcoholic beverages L 87.1 917 83.2 84.1 85.2 85.9 86. 4 86.9 87.3 87.8 89.7 90.6 92.8 93.6 | r94.8
Gasolineand off. ool ivmmnnanaa 12.8 13.5 12.2 12.2 12.3 12.5 12.7 12.8 12.9 13.0 13.3 13.5. 13.5 3.7 r18.9
Services, total © 155.3 | 165.1 | 143.6 | 14531 147.2 | 140.5] 1521 153.9 | 156.6 | 158.8 | 16L.1 | 163.8 | 166.4 | -169.0 |r171.7
Household operation_ 22.7 24. 4 21.3 2.3 217 22,0 22.4 22,4 22.9 23.0 23.5 24,0 24.8 2511 r25.5
Housing.__ 48.9 5L.5 45.6 46.2 46.8 47.5 48.0 48.6 49. 2 49.8 50.5 51.1 51.8 52.4 53.1
Transportation. .. ......coo ... 1.7 12.2 1.1 1.2 11. 4 1L5 11.6 1.7 1.7 11.8 12.0 12.2 12.2 12.3 12.5

Gross private domestic investment, total_ . .do.... 82.0 87.7 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.4 | r94.7

New construction 3 46.6 48.9 42.5 4.1 +45.5 4.9 4.7 45.9 47.2 48.3 49,2 48.9 48.9 48.7 | r49.9

Residengia] nonfarm._..._...._. . 25.2 26.0 22.5 23.5 24.4 24.0 24.3 25.1 25.4 26.-2 26.9 26.2 25.7 251§ r26.2

Producers’ durable equipment. 20.0 | 3810 351 28.1 28.87 29.6 29.7 29.6 | 30.7 3.4 324| 342] 346| 356 360 37.9

"}b‘?;‘,f& il‘n business Inventories. g.g g.é gg e.g 6.1 2 1 5.4 3.6 3.6 4.2 6.4 2.5 .7 2.8 571 r6.8

----------------------- 3 . 3 6. 5.5 .4 4.8 3.0 3.2 3.7 6.0 2.2 . 4 2.7 6.1 r7.0

N %xtgﬁoggrts of goods and services. ... L0l 44 Lo Bl a3 e 2o 2l 3| 2| sl 27| sT] 70 &l 50
3 3 3 3 . . . . 3 .0 32.6 L5 . .7 g r 33.

Imports, 25.2 26.3. 28.2 24.6 25.3 25.3 25.5 25. 4 26.3 26.8 26.9 26.8 27.9 28.7 20.4 1 r28.7

Govt, purchases of goods and services, total. do. 116.3 | 122.6 | 128.6 | 114.3 | 116.1 1159 | 118.7F 121.4 | 120.9 | 122.8 | 124.8 | 125.2| 129.6:| 1290.5 130.0 § r 131.0
Federal (less Government sales) 62.9 64.7 66.5 61. 4 63.6 62. 4 63.8 65.1 64.3 64.4 64.9 64.3 67.1 65. 5 65.3 1 r65.1

Nationa{ def]ense Qi 53.6 | 55.2| b554f 525( 55.3| 53.0| 53.5) 548| 65.2| 55.5| 55.3f 640| 57.0| 52| 55.3| r54.4

State and loca 53.5 57.9 63.0 52.8 52.5 53.5 54.8 56.3 | . 56.7 58.4 59.9 60.9 62.5 64.1 64.6 | r65.9

By major type of product:{ ‘

Final ;alesv g S . 579.5 | 618.9 538.7 | 547.3 | 554.0| 5612 s68.2 | s573.7| 583.0| 502.6 | 606.4 | 614.9| 6257 | 628.8| 6419
gods l}ftal 3 285.8 | 305.6 | 268.9 | 273.5 | 273.9 | 278.2| 2809 | 286.5 | 285.7 | 200.3 | 298.2 | 304.3 | 310.5| 309.6 | 3169
Norable 200ds. .oomoeme- 108.2 | 1180 ] 100.2 | 103.5 | 10L.4 | 104.1{ 105.0 | 111.0 | 106.6 | 110.4 | 114.3 | 119.0| 120.7 [ 117.9| 122.8

gemondurable goods. 177.6 | 187.6 | 168.7 | 170.0 | '172.6 | 174.1| 175.8 | 175.5 | 179.1 | 179.9'| 1839 { 185.4 | 189.8 | 1917 | 194.0

P pen 2284 | 24431 210.0 | 212.2 | 216.8 | 220.0 | 224.7 | 223.5 | 231.2°| 234.5 ) 230.6 | 241.7 246.0 | 250.3 | 2547

onstrue 65.2 | 69.0| 59.8| 61.6| 632 630 627 63.7| 66.2| 67.8] 686 680 69.2| 630 70.3

Inventory change, total.—oooo oo do.__.| 59| 44! 37| 69| 61 51| 54| 36/|. 36| 42| e4) 25| 37| o8 571 6.8

Durable goods dolf 3ol 22| 20| &9 &i1| s1| rs| Ls| 27| 15| 30 7| 25| 13| 7| 59
Nondurable goods dooo sl 2lgt 22! Tzl 2el 3ol 20! 36! 2o ot 27! 3ah 4s . . ) .

A . A 3 . A . 1.2 1.5 2.1 .9

r Revised. » Preliminary. tRevised series. Esti

and personal income have been revised back to l%inzgggspofsngtlg?%énf 31?%9%&%1%%?3%? %"gloc‘l,g;lnersnexnntvgﬁgrgrevg})liaggguc%gmstment ®Inclndes daia. not shown separately.

revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.
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S-2 : SURVEY OF CURRENT BUSINESS May 1965

52 96 1
Unless otherwise stated, statistics through 1962 | EIED 1962 1963 1964 1965

and descriptive notes are shown in the 1963 A
edition of BUSINESS STATISTICS Annual total 1I m v I I1 III v I II I v 1 II

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted af Annual Rates
GNP in constant (1954) dollars

QGross natlonal produet, totalt...____ ... bil. S| 476.4 | 492.6 | 516.0| 475.1 ] 478.3 | 483,0 | 485.4 | 487.9 ] 494.8 | 502.0] 508.0 | 513.5 | 519.6
Personal consumptfon expenditures, total__do._..| 318.5 | 330.6 | 347.5} 316.6 | 319.8 | 323.6 | 327.0 | 328.6 | 332.4| 334.4| 340.9 | 345.0 | 351.8
Durable goods. - 45.7 49.3 54.2 4.9 45.6 47.6 48.5 48.6 49.4 50.8 53.1 54.0 55.6
Nondura%le goods 148.3 | 151.6 | 158.8 ) 147.8 | 149.1 149, 5 150.7 { 151,11 152,56 | 152.1 156.2 | 157.4 | 160.9
Services 124.5 | 129.7 ( 134.6 1 123.8 | 1250 | 126.5| 127.8 | 128.9( 130.6 | 131.6 | 132.6 | 133.7 | 1353

Gross private domestic Investment, total...do____| 65.9 67.7 71.0 65.8 66.3 66.5 64.7 | 66.2 68.1 n.7 70.1 70.8 70.4 72.7 K(T N ——

36.7 37.9 38.9 36.6 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6 38.2 39.1 [ooaeoaa
24.0 25.6 28.8 23.8 24.4 4.7 24.6 25,4 25.9 26.8 28.1 28.3 29.2 29.5 310 [
5.2 4.1 3.3 5.4 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5 5.0 6.0 |eamnae

New construction
Producers’ durable equipment
Change in husiness inventorfes..

Net exports of goods and serviees.__........ 2.2 2.2 4.6 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5 5.2 2.7 booeeeen
Govt, purchases of goods and services, total..do 89.8 921 92.8 £9.9 89.4 90.7 92,4 91.0| 023 924 ove 94.3 92.8 92.4 92.8 | oo
Federal....... do_...| 49.4 49.7 48.2 50,2 49.2 49.9 50.7 49,4 49.6 48.9 47.8 49.8 47.8 47,3 47.1 .
State and local do....| 40.3 42.4 44.6 39.8 40.2 40,9 41.8 4.7 42,7 43.4 43.8 4.5 45.0 45.1 45.8 [aaeeouoe
DISPOSITION OF PERSONAL INCOME?
Quarterly Data Seasonally Adjusted at Annual Rates
Personal Income, total ______._______________ bil. $._| 442.4 | 4641 | 401.4| 441,0 | 444.5 ) 449.7] 455.2 | 460.2 | 466.3 | 474.5] 480.9 | 487.9 | 494.5 ] 502.2 | 511.6
Less: Personal tax and nontax payments...__ 57.9 61.6 50.5 57.6 58.5 59.3 60.1 61,1 61.9 63.3 6l.4 57.7 58.8 60.2 | r63.3
Equals:- Disposable personal income. ________ 384.6 | 402.5 | 431.8] 383.4 | 386.0 | 390.4 | 3951 | 399.1 | 404.4 | 411.2] 419.5| 430.2 | 435.6 | 442.1 }r448.3 |_
Personal saving § do....|] 27.8 21.5 32.5 29.4 27.5 26,4 25.9 27.1 27.0 29.9 29.5 34.0 31.0 35.5 ) r30.2 |oeo.--
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadijusted quarterly or annual totals: .
All Industries__._. bil.§__| 37.31 [ 39.22] 44.90 9. 50 9.62 | 10.18 8.25 9.74] 10.14; 11.09 9.40 | 1111 11.54 | 12.84 1110.85 | 212.72
Manufacturing do....| 14.681 15.69 | 18.58 3.69 3.72 4.13 3.27 3.92 3.95 4.56 3.79 4.53 4.67 5. 59 4. 61 5.44
Durable goods Industries .. ___._______._ do.__.] 7.08 7.85 9.43 1.77 179 2.03 1.62 1.96 1.96 2.31 1,93 2.30 2.37 2.83 2.30 2.70
Nondurable goods Industrfes. ......_.._ do_...| 7.65 7.84 9.16 1.92 1.93 2.10 1.65 1.95 1.99 2.25 1.87 2.23 2.30 2.76 2.31 2.73
Mining do... 1,08 1.04 1.19 .27 .28 .27 .24 .26 .27 .28 .26 .29 .30 .33 .28 .34
Ratlroads. . _.do._.. .85 1.10 1.41 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .35 .42 .42
Transportation, other thanrafl.___._.__.. do.._.| 207 1.92 2.38 .80 .50 .50 .39 .54 .45 .54 .51 63 .59 .64 .56 .78
Public utilities 5.48 5.65 6.22 1.37 1.54 1.52 1.04 1.40 1.60 1.61 1.18 1.58 1.71 1.76 1.25 1.64
Communications_..__._.._...__..________ 3.63 3.79 4.30 .93 .87 .95 .85 .95 .93 1.06 .97 1.10 1.06 117 oo o

Commercial and other.

Seas, adj. qtrly. totals at annual rates:
'All industrles. . do.... 36.95 | 38.35 | 37.95 | 36.95| 38.05 | 40.00 | 41.20| 42.55 | 43.50 | 45.65 | 47.75 ] 148.85 [249.65

Manufacturing
Durable goodsindustries.

Nondurable goodsindustries_ 7.80| 7.70] 7.50| 7.65| 8
Mining. ... . 1.10| 1.00f 105 1.00{ 105| 1os5] 115] 1.15 L20| 1.30] 120} 1.30
Raum&ds__ . 1.00 .80 90| 100! 1.20( 13| 140]| 125 L5801 155 1.75| 1.45
Transportation, other thanrafl....__..__. 2 200| Leo| L70| 205| 1.8 ) 210] 230]| 225 2,401 260 250] 275
Public utilities_. X 5.75 5.45 5.20 5.45 5.90 5.80 5.95 6.30 6.30 6.35 6.40 6.45
Communieations_________._..____________. 3 3.60 3.60 3.55 3.65 3.85 4.05 4.05 4.30 4.40 4. 40
Commercial and other, 9.25 9.85 1 10.20 9.65 9.65| 10.20 | 10.45| 10.25 | 10.45 | 11.00 | 11.40 ] 316.00 | 216.40
BUSINESS POPULATION
Fi 1 - -
’,g:tse dr;fperatlon, end of quarter (seasonally ad | 4,755 [ 14,707 e 4,700 | 4,800 | 4,815| 4,825 | 4,835 | 4,850 | 4,860 | 4,875 | 4,805} 4,010 4980 } _______{ _______
U.S. BALANCE OF INTERNATIONAL
PAYMENTSg
Quarterly Date are Seasonally Adjusted
U.S. payments, recorded. - -——.—..___...mil, $__| 33,486 | 35,900 | 39,781 | 8,151 | 8,312 | 8,576 8724 | 9,713 ) 8,482 | 9,071 | 9,289 | 9,754 ) 10,026 10,712} . h.._....
Imports: .
Merchandise do. 16,134 | 16,996 | 18,638 | 4,058 | 4,088 | 4,040 | 4,037 | 4,212} 4,368 | 4,379 | 4,416 | 4,605 4,716
Military expenditures.._ ... _.____..__. do.___| 3,044 | 2,807 | 2,807 749 745 792 747 731 71 708 717 728 694
Other . services do._..| 5843 | 6,442 6, 869 1,462 | 1,465 ) 1,504} 1,543 | 1,588 | 1,654 { 1,657 1,672 1,706 1,728
Remittances and pensi A0enen 738 826 830 189 177 185 209 209 206 202 197 206 212
Govt. grants and capitaloutflows______.___ do....| 4293 4,622 | 4,277| 1,065| 1,066 | 1,088{ 1,060 | 1,336 | 1,009 | 1,117 928 1 1,103 | 1,008
U.S. private capital (net) do. 3,434 | 4,307 | 6,360 628 771 967 | 1,128 | 1,637 534 | 1,008 | 1,359 | 1,406 | 1,578
Direet investments do....| 1654 1,888 2,297 446 417 531 618 477 235 558 513 568 577
Long-term portfolio. do. 1,227 1 1,685 | 1,956 303 208 326 546 598 303 238 236 283 597
Short-term do. 553 734 | 2,107 | ~121 146 110 -36 | . 562 —4 212 610 555 404
U.8. receipts, recorded do._...{ 32,394 | 33,685 37,/913 7,925 | 8,408 | 8,355 | 7,780 | 8,429 | 8,506 | 8,880} 9,308 | 9,124 | 9,614
Exports:
Merchandise. do. 20,576 | 21,989 | 25,219 | 5,237 | 5,288 | 5,019 4,990 | 5472 | 5610 | 5917| 6,108 | 6,053 6,372 | 6,686 F . ____| _____._
Services and military sales. . .o ococeoaao. do.._.| 9,508 [ 10,031 | 11,304 | 2,397 | 2,339 ] 2,574 | 2,545 | 2,505 | 2,427 { ‘2,554 | 2,876 ] 2,785 2,875 ) 2,768 ) . ____| ____ __
Repayments on U.S. Govt. loans do._..| 1,280 969 694 237 606 287 166 190 424 189 r 211 192 190 101
Forelgn capital other than liquid funds (net)_do....| 1,030 696 696 54 175 475 79 262 135 220 113 94 177 312
Excess of recorded receipts or payments (—)...do-.__| —1,002 | ~2,305 |—1,868 | —226 961 —221 1 —044 | —1,284 14| =191 r19| —630| —412] —845
Unrecorded transactions (net) - ...._ .do.._.| ~1,1111 -339 -~893 —214 | —430 | —460 —118 -1 —267 57 —~138 —31 —247 —~477
Total, net receipts or payments (—).....__.do....| —2,203 |[—2,644 |~p,761 | —440 | —334 | —681|—1,062|—1,295] —153 | —134 | —119| —661 | —659 | —1,322
Net receipts or payments (—), incl. transactions in
nonmarketable, medium-term convertible Govt.
securi.tles .................................. mil. $._ 1.l )—1,942 [—-2,3886 | || .. =712 | —1,143 22 —109 —119 —539 —456 |—1,272°) . |-
r Revised.  » Preliminary. . . 4 Unadjusted. Data represent firms in operation as of Jan. I; estimate for Jan. 1, 1963
) ;Est}mates for Jan.-Mar, 1965 based on anticipated capital expenditures of business. is based on incomplete data. tSee corresponding note on p. S-1 (revisions for qtrs. of 1961
Estimates for Apr.-June 1965 based on anticipated capital expenditures of business. appear on p. 8 fI. of the July 1964 SURVEY). ’ :
Anticipated expenditures for the year 1965 are as follows (in bil. $): All industries, 50.17; §Personal saving is excess of disposable income over personal consumption expenditures
manufacturing, total, 21.53; durahle goods industries, 10.71; nondurable goods industries, shown as a component of gross national product on p. S-1.
10.83; mining, 1.81; railroads, 1.62; transportation, 2.57; public utilities, 6.56; commercial and JdMore complete details are given in the quarterly rveviews in the Mar,, June, Sept.,
other (incl. communications), 16.58. 3 Includes communications, and Dee. issues of the SURVEY.

$Revised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.
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SURVEY OF CURRENT BUSINESS

May 1965
1963 ‘ 1964 1964 1965
Unless othe:wise stated, statiitlcs thro;nlg.h igg
tes i e
A e eI EaS STATISTICH fggﬂ;‘g Mar. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apro
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{}
§ . 2508.2
o) H
Se’%ﬁ:?lgrgé:ﬁgéoﬁe??fﬂ.r.a.t..e.s.t ....... bil. $..| 1464.1 |1401.4 | 482,90 | 486.6 | 487.8 | 480.3 | 491.4 | 494.9 | 4979 498.7 | 502.3 | 505.9 ] 510.2 | S5ILO |r513.8 | 514.5
Wage and salary disbursements, total-._.do....| 312.1 | 331.8 § 3251 | 327.7 328,71 330.1| 331.8 | 334.6 | 337.2| 337.3 | 340.4 | 342.6 | 344.7 | 347.3 | 349.6 | 349.5
-prod total.do_..| 123.3 | 120.8| 127.4 128.8 | 128.7 | 120.4| 120.9| 130.8| 132.1| 130.7| 183.2| 1346} 1356 | 136.7 [r138.0 [ 137.3
C%l/?s:g?l?;g{uﬁnog ggllx;gll.l_(fl-l_sj:fl-e:s-, ...... do....] 98,0 103.0) 1011 | 1023 102.3 | 102.7 | 103.0 { 103.8 [ 1051 | 103.4 [ 105.6 | 106.8 | 108.0| 108.8 {~109.9 | 100.4
Distributive industries do__..; 80.3 84.9 83.1 83.7 84.2 84.6 85.2 85.7 86.3 86.8 87.3 87.7 88.2 89.0 89.6 89.7
industel do....| 49.3 52.6 51.9 52.1 52.3 52.4 52.6 52.9 53.4 53.7 53.9 54.1 54.4 54.8 55.0 55.1
%e(f:t‘al("reln:ﬁn“f ns do._.. 59.2 64.2 62.7 63.0 63.4 63.8 64.1 65.1 65.4 66.0 65.9 66.2 66.5 66.8 67.1 67.4
Other labor Income......ccemreoecacamcune- do....| 13.1 14.1 13.8 13.9 14.0 141 14.2 14.2 14.3 14.4 14.5 14.5 14.6 14.7 14.7 14.8
Proprietors’ income:
usin L) U do....| 37.6 39.3 38.81. 3907 30.1| 39.3[ 39.5 39.6 | -39.7 39.8 39.9 40.1 40.3 40.4 40.5 40.6
Farmess and professlonal do....[ 13.0 12.7 12. 4 12.5 12,6 12,6 12.4 12.6 12.7 12.7 12.9 13.1 12.7 12.2 11.9 12.1
................. do....| 123 12.4 12, 4 12.4 12. 4 12,4 12.4 12.4 12.4 12,5 12.5 12.5 12.5 12.5 12.5 12.5

g?sl'ggggome of persons do 18,0 19.8 19, 6 19.8 19.8 19.9 20.0 20.0 19.9 19.9 19.9 20.6 20.4 20.6 1 r20.7 20.9

Personal interest iNeome. .o accciaacvacaan do....{ 329 36.0 35.3 35.5 35.7 35.9 36.0 36.2 36.8 36.7 36.9 37.2 37.4 37.6 37.8 38.0

Transfer payments.... o....! 36.7 38.2 37.8 38.2 38.0 37.6 37.8 38.0 38.0 38.3 38.4 38.5 ] 240.8 38.91 r39.2 39.3

socjal insurance :

Less personal contributions for biLs..| 1sl| 127] 124| 125] 126| 126 127| 128{ 120 120| 10| 1B.1] 12| 1B2| 1B2| B2

Total nonagricultural income. -aeoeavaeoco do._..| 446.6 | 474.2 | 466. 1| 469.7 | 470.7] 472.1| 474.4 | 477.8| 480.6| 481.4 | 485.0 | 488.6 | 2493.2 | 494.5 | r497.6 | 498.1
FARM INCOME AND MARKETINGS}
h recelpts from farming, including Goverriment
caspayme%ts (48 States), %(')talt ............. mil. $..| 3,218 83,2431 2,610 | 2,533 2,314 | 2,512} 2,726 | 3,431 | 3,743 | 5,240 | 4,208 3,635 ] 3,369
arketings and CCC loans, total...-do_._.| 3,077 | 3,062 | 2,414 | 2,434 | 2,204°) 2,495 | 2,683 ) 2,925 | 3,486 | 4,603 | 4,103 | 3,585 | 3,283
Faé;g;ﬂ] s : do___| 1,420 | 1402 | 77 781 | 728 | 970 1,121 | 1,315 1,717 2,620 | 2,324 | 1,914 | 1,630

Livestock and products, total @ ...~ do....| 1,657 | 1,661 | 1,641 | 1,653 | 1,571 1,525 | 1,562 | 1,610 | 1,769 | 1,983 | 1,779 1,671 | 1,653
Dafry Produets o cooiovovomccmniaanan do.... 403 415 432 4 452 418 400 396 388 420 409 427 430
Meat animals. do.... 952 939 899 931 819 827 873 902 | 1,054 |' 1,216 | 1,052 933 932
Poultry and eggs do.... 275 279 262 256 260 254 272 296 308 330 306 288 255

Indixes of casl’é recte;gtf from marketings and CCC
oans, unadjusted: )
All m:;lmomrjm 1957-59=100-. 115 114 90 91 85 93 100 109 130 171 153 133 122
Crops. do..... 124 122 68 68 63 86 98 115 150 228 203 167 142
Livestock and produets. .c.cueeeicono... do-... 108 108 107 107 102 99 101 105 113 129 116 108 107
Indexes of volume of farm marketings, unadjusted:t
All commoadities. 1957-59=100._ 115 18 90 91 88 101 110 117 133 1756 157 137 127
Crops. d 118 117 56 52 48 84 107 120 149 221 196 161 143
Tivestock and produet: do. 113 118 115 120 117 114 112 114 122 141 128 119 115
INDUSTRIAL PRODUCTIONG
Federal Reserve Indez of Quantity Output ’
U]}J;ad "dtot?rl index (incl. utilities)d'. .1957-59=100_.| 124.3 | 132.0 | 129.0 ; 1317 | 132.3 | 133.9( -127.6 | 132.9 | 136.5 | 1350 | 135.9| 135.2]-136.8 |r139.2 |r141.4 | '142.5
ndustry groupings:

{/[anufacturing,pfnml do. 124.9 | 132.9] 130.0 | 133.0 133.7 | 136.2 | 127.9| 133.1( 137.4| 1360 | 137.4 | 136.2]|~137.6 | 7140.5 | r 143.3 | 144.7
Durable m factures. ... do....| 124.5 133.2 | 131.3 | 134.1| 1348 ) 136.4 | 128.8 - 3 138.6 | 140.4 140.6 | r143.5 | ¥ 147.1 148.0
Nondurable manufactures. _..........._ do....i 125.3 | 132.41 1284 | 13L.7| 132.3 | 133.6 | 126.7 2 135.8 | 131.01r133.8 {r136.9 | r138.5 | 140.6

gmmg_- : gﬂ %2078 iég g 107.6 | 109.8 | 1117 | 112.6 | 107.0 113.3 ] 111.9 ) 111.0 | r111.1 | r110.9 | 112.5
tilitles 0--.. . O [SORRREDEPICR) DR AP SRR SO povusmosuny Jsoupupivuy SN PRUIIURUCION FRIUURIUN RSP PRPRON RN [

By market groupings:

Final products, total do 1249 | 181 5] 12851 130.7 | 130.5 | 133.3] 127.5) 131.4 | 136.1 | 134.9 | 1851

Consumer goods. . - . 131.3 | 127.7| 130.3 | 130.0 | 133.2 | 126.3 | 13L.5| 137.1| 1360 | 134.8
Automotive and home goods. 1421 1441 148.3 1 1459 | 149.6 | 1286 | 117.1 | 144.0| 13561 152.5
Apparel and staples_..____. 127.8 1 122.5 124.6 | 1249 | 127.9 | 125.6 | 136.1 135.0 | 136.2 129.1

Equipment, including defens 132.0 ] 130.1 | 13L5 | 131.8 | 133.5| 130.1] 131.1 | 134.0| 132.4 | 135.7

Materfals. . 132.5| 120.6 | 132,6 | 1339 134.5| 127.8| 134.2| 136.81 135.0 | 136.6
Durable goods materials. 131,01 127.4 | 131.2| 1339 ( 1349 | 127.7| 132.6 { 136.3 | 131.3 | 135.4
Nondurable materfals. ._ 134.0 | 131.8 | 134.0 (1339 1341 127.8| 1359} 137.3 | 1389 138.0

Seas. adj., total index (inel. utilities)d_ ... 132.0 | 129.0 130. 5 131.3 131.6 132.9 133.8 134.0 131.2 135.0
By industry groupings:

Manufacturing, total 132.9 ) 129.9 | 13143 132.2 | 132.4| 1339 134.5| 1349 131.7| 136.0

Durable factures @ 133.2] 130.0 | 1316 1326 | 133.2| 1350| 135.7| 135.2 129.4 136.7

Primary metalS. 128.21 120,9} 123.8{( 127.1 | 1261 131.2 | 132.8 132.8 131.8 134.6
Tron and steel 125.6 | 118.1 123.7 | 127.8| 125.2 | 130.4 | 132.2 129.1 130.3 133.4
Nonferrous metals and products. 137.6 | 142.6 | 138.6 | -135.0 | 132.8 | 135.¢ | 133.0 | 138.5| 133.9( 140.3
Fabricated ‘metal produets. 132.6 1 120.3 | 120.5| 130.3] 130.6 | 133.3| 134.8 | 134.3| 130.7{ 136.9
Structural metal parts._. 130.3 | 127.8 | 129.2 | 1281 | 129.6 | 131.2( 13LO | 13L7 | 128.6 | 1358
Machinery 141.0 | 1359 137.5] 138.5 | 140.1 141,9 | 142.8 | 144.1 144.7 | 147.4
Nonelectrieal hinery. - 141.8 | 136.7 1 1381 139.6 { 14L.9 | 143.6 | 144.1 | 1450 1454 148.2
Electrical machinery_ ... .. 140.0°] 134.9 | 136.8 | 137.0 | 137.7 | 139.7( 141.1 142.9 143.8 146.3
Transportation equipment........... 130.7 1 130.1} 133.0 134.1 | 1349 134.3| 1353 | 130.9 | 105:3 | 120.2
Motor vehicles and parts.... 150.1 | 15L.1 ) 156.2 | 157.4; 158.3 | 158.6{ 160.9 | 150.1 96.2 | 143.9
Aireraft and other equipment. ... do.... 112.4 § 1106 | 12,0 | 112.8 | 113.4 | 111.7{ 11L.5| 112.7| 110.8 | 114.5
Instruments and related products....do-...[ 130.2 { 136.4 | 134.2 | 134.7 | 1346 | 1348 | 136.4 | 137.4 | 138.6 | 137.6 | 140.2
Clay, glass, and stone produets. .. ... do---.| 117.5| 126:0 | 125.3 | 125.2| 124.3 | 126.6 | 126.4 | 125.6 | 127.0 | 126.9 | 127.7
Lumber and products do 108.9 112,71 116.1 115.4 § 1149 109.0 | 116.1{ 114.1 109.7 { 110.8 | 109.2
Furniture and fixtures.. ... 3 143.4 | 139.0| 139.8 | 140.5 | 1428 | 143.2| 144.4 | 1441 | 147.4 | 149.3
Miscellaneous manufactures.. 133.3 | 130.4 | 1314} 131.9 | 133.2 | 133.8| 133.4 | 132.6 | 135.9 | 137.4
- Nondurable 1r factures 132.4} 129.8 [ 13L.1'} 1317 | -131.5| 132.5| 133.1 | 134.4 | 1345 1352
Textile mill produets 122,81 118,9 | 119.4 119.3 | 119.2 | 121.5 | 123.5| 125.8 127.5 129.6
Apparel products.. . 134.0| 13818 '130.5 | 132.8 | 133.8| 134.4| 1351 1358 137.2| 130.1
Leather and products_ ....eeooo__._. 100. 7 96.3 98.41 104.7 97.3 ] 1038.5| 103.1| 100.3 | 102.4 | 103.2
Paper and products 133.4 | 130.4 1 132.9 | 134.3 | 130.1 132.8 1 132.8 | 185.5"' 137.0 133.8

r Revised. ? Preliminary,
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1 The total and components are annual totals. 2 Ttalicized
total for Jan. 1965 excludes stepped-up rate of Government life insurance dividend payments
to veterans; total dishursements of $165 million put on annual rate basis (multiplied by 12)
amounted to $2.0 billion. Figures for transfer payments and total nonagricultural income
reflecting similar exclusions are as follows (bil. $): 38.8 and 491.2. {See corresponding note on
p. S-1. IRevised series. Dollar figures and indexes of cash receipts revised beginning 1961

1963 will be shown later.

(indexes shifted to 1957-59 base). Physical volume indexes revised beginning 1955 to reflect
change to the 1957-59 reference base and incorporation of latest Census revisions, Data prior
to May 1963 appear in the Dept. of Agriculture publication, Farm Income Situation, July
1964. ¢ Includes data for items not shown separately. ‘dIndustrial production indexes revised
beginning Jan. 1961 (seas. adjusted data incorporate new seasonal factors); data prior to July



SURVEY OF CURRENT BUSINESS

S—-4 May 1965
1963 | 19845 1965
Unless ({)the:wise stated, suti:ﬁcs (?rot:ﬁh {gﬂé :
an lescriptive notes are shown in the
edition of BUSINESS STATISTICS sy Apr. June Dec. | Jan. | Feb. | Mar. | Aprs
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION-—Continued
Federat Reserve Indes of Quantity Output—Con.
Seasonally adjusted indexes@—Continued
By industry groupings—Continued
Nondurabte manufactures—Continued
Printing and publishing_...._ 123.2 123.6 124.1 125.6
Newspaners.- - c.cu-a 117.0 117.2 117.2 119.6
Chemieals and products 159. 4 157.0 159. 6 166. 5
Industrial chemieals._ - - 178.0 176,7 176.3 188.2
Petroleum produets........oo__.___ 121.0 120.8 1221 120.6
Rubber and 1astlc§ products_.._.... do___. 155.7 149. 4 153.4 164.0
Foods and bgvera,ges ________ _do..._ 120.6 120.6 119.6 123.5
Food manufactures. .oooccooueemooe 120.2 120.0 119.5 122.9
Beverag 123.2 124.1 120.1 126.9
Tobaceo products. 120.8 127.5 118.1 125.4
Mining. . 110.9 109.9 111. 4 112.3
(0% IR, 104.3 98.7 105.1 107.2
Crude oll and natural gas 110. 4 110.0 110.8 110.7
Crudeoll__ 109.8 109.6 110.2 110.9
Metal mining 117.3 124.2 119.2 121.8
Stone and earth minerals_._._.._....__ 118.7 114.3 119.2 123.4
Utilities. 150.5 147.8 149.7 154.7
Electric. 153.6 151.3 153.6 158.1
S mmo oo mae do.... 140.7 138.9 140. 5 -
By market groupings: ©
Final progucts, L5172} DS do_... 131. 5 130.6 131.7
Consumer goods. do.._. 131.3 130.8 1315
Antomotive and home goods.....____ do.... 142.1 142. 4 143.5
Automotive produets.._._._.___.. do.... 145.1 149.3 151.7
Autos. do.... 150.6 160. 0 161.7
Auto parts and alifed products...do__.. 138.0 135.2 138.4
Home g00dS Q@ - v acueeoeeee 139.9 137.7 137.8
Appliances, TV, and radlos. 134.2 130.7 131.0
Furnitureandrugs__.____.._._.. d 142.4 139.7 141.9
Apparel and staples do.__. 127.8 127.2 127.7
Apparel, incl. knit goods and shoes_do..._. 123.8 121.5 123.4
Consumer staples._ oo canacaooon d 128.9 128.8 128.9
Pr d {oods i 119.9 120.8 119.4
Beverages and tobacco...._...... 122.4 125.2 119.4 3
Drags, soap, and toiletries._..._. 146.9 142.8 150. 5 . L
Newspapers, magazines, books. __do.... 123.7 126.7 125.5 L .8 17125.3
Consumer fuel and lighting_._._._ do.... 141.2 138.5 140.6 143.2 {r144.0 | 145.0
Equipment, including defense @ .__.... do.... 132.0 130.7 132.0 138.3 { - 138.2 | r 139.3
Business equipment.___._... . 139.0 136.5 139.0 148.4 | r 147.8 | r 149.1
Industrial equipment. 136.9 133.9 137.6 145.9 144.8 | r147.1
Commerelal equipment_____ _-do____ 145.3 143.1 143.7 152.4 152.5 | r 156.2
Frelght and passenger equipment._do..__ 141.0 140.8 141.3 155.2 1 154.0 | r 150.7
Farm equipment ] do__.. 132. 4 126.6 120.1 140.5 ) 144.3 | 139.6
Materials. 132.5 130.6 131.8 137.7 [ »139.1 | 140.0
Durable goods materiais @ 131.0 129.0 130.8 136.2 } 138.1 }r139.2
Consumer durable. ... 145. 4 144.1 148.1 155.6 | 159.6 | r 165.2
Equipment. .. - - 134.2 131. 6 133.3 141.3 142.6 | r 143.8
Construction oo oo 124.4 123.8 122.8 127.3 | 128.5 { ~130.9
Nondurable materials @ .oo.ccooae .. 134.0 132.3 132.9 139.3 }'r140.1 | r 140.8
Business supplles._ . .ol icaea__io 127.1 126.1 124.9 132.6 | r133.9 | r 136.2
Containers 127.7 127.0 123.8 135.1 | r136.2 | r 138.2
General business supplies 126.9 | 125.7 125. 4 131.4.}r132.7 | 1 135.2
Business fuel and power @ aeeaeooooo.. 122.3 120.7 122.7 125.1 1 r124.6 | 7 124.0
Minera! fuels : 111.7 110.3 112.2 113.0 112.4 | r111.1
Nonresidential utitties. ......._.. 149.4 147.9 149.7 154.9 { r154.7 | 155.9
BUSINESS SALES AND INVENTORIES §
Mfg, and trade sales (seas. adj.), totalt {.___mil.$_. 172, 647 71,787 72,187 76,277 | 75,013 |75, 956
Manufacturing, totalt. ...__________._______ do.._. 37,129 37,167 36,791 30,318 | 38,885 |738, 693
Durable goods industries.___ 19, 231 19,359 19,023 20,559 1 20,415 (r 20,374
Nondurable goods industries 17,898 17,808 17,768 18,759 | 18,470 |18,319
Reftail trade, total §.._ .. .. .. ____._ 22, 900 {23, 317
Durable goods stores. ... . r 7: 966
Nondurable goods stores_.. . 185, 351
Merchant wholesalers, totalt &__ r 13: 946
Durable goods establishments. 5,749 5,506 5,749 5,982 ) 6,069 | r 6,008 , 250 | .
Nondurable goods establishmen! 7,967 7,722 7,874 8,197 | 8,060 | *7,848 | 8,510 |.o.._.._
Mfg. and trade lnventqries, book value, end of year
or month (seas. adj.), totalt...._....___. mil. $__ 109, 026 106,371 106,621 109,026 | 110,012 {110,329 {111,228 |__...__.
Manufacturing, totalf._._____.___._______ do.... 62,044 60, 531 60,398 62,944 | 63,213 763,382 | 63,663 | ...
Durable goods industries____ _do_.__ 38,412 36,277 36,492 38,412 | 38,495 {38,602 | 28,932 |_.__..__
Nondurable goods industries. ... ...._._..do.__. 24, 532 24,254 23,906 24,532 1 24,718 {724,690 | 24,731 | .. ____
Retail trade, totalf. ... do_... 29, 621 29, 961 30,180 29,621 { 30,025 (780,080 | 30,551 |.._.___.
Durable goods stores. . do_... 12,220 13, 045 13,079 12,220 | 12,583 112,703 | 13,076 | ___.____
Nondurable goods stores_._-,.___________ do.._. 17, 401 16,916 17,101 17,401 § 17,442 |r17,377 | 17,475 |- .-
Merchant wholesalers, totalt & -do__._ 16, 461 15,879 16, 043 16,461 | 16,774 |7 16.867 | 17,014 |._______
Durable goods establishments.._ .-do_.__ 9,077 8,519 8, 740 9,077 1 9,275 | 9,323 , 382 |-
Nondurable goods establishmentss______ do..__ 7,384 7,360 7,304 7,384 1 7,499 ' r7 544 632 ...

*Revised.  » Preliminary. - 1 Total and components are based on unadjusted data.

@®8ee note marked ‘g on p. 8-3.
@ Includes data for items not shown separately.

§ The term “‘business’ here inclides only manufacturing and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm,
Unadjusted data for manufacturing are shown on p. 8

iSee note marked ““t” on p. S-4 of the Nov, 1963 SURVEY.
detailed description of the changes affecting these sertes and data
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-5; those for rétail trade on p. 8-11.
tRevised series.
for earlier periods, see

Dp. 16-19 of the Dec. 1963 SURVEY; see p. 28 of the Sept. 1964 SURVEY for current revisions
(Jan.-June 1963) affecting the retail inventory and total manufacturing and trade inventory

series.

J'Total manufacturing and trade sales and inventories and merchant wholesalers

sales and inventories have been expanded to cover all merchant wholesalers, including whole-
salers of farm product raw materials; also, seasonally adjusted data beginning Jan. 1960 for
merchant_wholesalers’ sales and inventories revised to reflect new seasonal and trading day
factors. Revisions for earlier periods appear on p. 24 of the May 1964 SURVEY.



May 1965 SURVEY OF CURRENT BUSINESS 8-5

1963 | 1964 , 1964 1965
Unless otherwise stated, statistics through 1962 .
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

GENERAL BUSINESS INDICATORS—Continued

Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. } Jan. Feb. | Mar. | Apr.

BUSINESS SALES AND INVENTORIES—Con.

Inventory-sales ratios: : . :
Manufacturing and trade, total}§__.....___ [ 1.50 1.47 1.50 1.48 1,47 1.48 1.45 1.46 1.46 1.49 1.47 1.43 1.45 1.45

Manufacturing, total§ 1.69 1.64 1.67 1.63 1,63 1.64 1.59 1.63 1.64 1.68 1,66 1. 60 1.63 | r1.64
Durable goods industries........._..__ 194 r1.901 191 1.87 1.90 1.92 1.84 192 1.92 2.01 1.97 1.87 1.89 1.90
Purchased materials. . ____._____c____ .59 .57 .57 .56 .87 .57 - b6 .57 .57 .61 .60 .57 .57 .58
Goods in process. .80 .79 .79 .78 .79 .80 W77 .81 .80 .84 .82 77 L7 r.79
Finished goods. . cc o ccaociaomamaanas .55 .54 .54 .53 .54 .55 .52 .64 .54 .57 .56 .52 .52 .53
Nondurable goods industries_........__ 1.41 1.35 1.40 1.36 1.34 1.35 1.32 1.33 1.33 1.33 1.34 1.31 1.34| r1.35
Purchased materials. .. _ _d .59 .53 . 56 . .83 .53 .51 .52 .52 .53 .53 .51 .52 .52
Goods in Proeess. . oooiooom oo .20 .19 .20 19 19 19 .19 19 19 .19 .19 19 19 19
Finished goods. 63 62 .64 63 62 62 .62 62 62 .62 .61 61 63 63

Retail trade, totall§._. 1.39 1.37 1.40 1.40 1.37 1.39 1.37 1.35 1.35 1.37 1.35 1.36 1.31 1.29
Durable goods stores. .. 1.79 1.79 1.86 1.86 1.80 1.87 1.83 1,74 171 1,86 1.80 1.60 1.60| r1.59 1.69 [ -
Nondurable goods stores. _ 1.20 1.16 1.17 1.18 116 1.16 1.16 115 1.17 1.16 1.15 1.15 1.16 1.13 1.15 |. -
Merchant wholesalers, total§d. 1.18 1.17 1,19 1.20 1.17 1.18 1.16 1.16 1.18 1,17 1.15 116 L19}f r1.21 115 |- -
Durable goods establishments... 1.58 1.51 1.52 1.55 1.49 1.52 1.50 1.49 1.54 1.54 L51| 182 1.53 1.53 1.50 [ R
Nondurable goods establishmentsd....do.._. 90 .92 .95 .95 .94 93 9 .92 .92 90 .90 J90 93 r.96 90 |ocemae o
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* - ’ .
Durable goods industries (unadj.), total.__mil. §__ 678 r 750 r 760 778 777 797 681 693 760 762
Shipments (not seas. adj.), totalt_._.___...___ do____| 34,774 | 37,129 | 37,069 | 38,001 | 37,465 | 38,622 | 34,774 | 36,001 | 38,874 | 38,397
Durable goods industries, total @ ___.___.__. do....| 18,071 | 19,231 | 19,471 | 20,242 | 19,781 | 20,542 | 17,895 [ 17,707 | 19,759 | 19,243
Stone, clay, and glass products. . .-do.._. 947 460 873 987 | 1,017 | 1,070 984 | 1,040 [ 1,057 | 1,066
Primary metals__.__._____.__ -do..._| 2,944 3,236 | 3,223 | 3,370 | 3,318 | 3,333 | 2,083 | 3,111 | 3,331 | 3,337
Blast furnaces, steel mills_ do.__..| 1,586 1,770 | 1,787 | 1,843 | ‘1,815 | 1,775 | 1,668 | 1,745 | 1,812 | 1,828
Fabricated metal products. . _.do.._.| 1,877 1,962 1,006 | 1,980 | 1,975 | 2,075 1,011 | 2,020 | 2,004 | 2,047
Machinery, except electrical. . do...| 2,517 1 2,808 2,896 | 2,957 | 2,039 3,114 | 2,683 | 2,610 2,834 [ 2,781
Electrical machinery__._._ . _do.__.| 2,308 1 2,517} 2,555 | 2,498 | 2,440 | 2,605 | 2,305 | 2,452 | 2,660 | 2,670
Transportation equipment._ ~do....| 4,848 | 4,969 | 52851 5619 | 5,304 | 5431 | 4,387 3,572 | 4,801 4,331
Motor vehicles and parts_.__ _do._..| 8154 | .3,204-] 3,487 | 3,748 | 3,495 | 3,563 | 2,762 1 1,961 | 3,040 2,618
Instruments and related products. --do.... 583 627 611 609 604 656 590 636 656 680
Nondurable goods industries, total @ 17,849 | 17,684 | 18,080 | 16,879 | 18,294 | 19,115 | 19, 154
. Food and kindred produets. ... 6,324 6,100 1 6,247 | 6,429 | 6,104 | 6,422 | 6,769 | 6,795
Tobacco products 3 379 399 425 403 416 413 392

1,463 1,428 | 1,506 1,208 | 1,523 1,611 1, 640
1,427 | 1,390 | 1,468 1,332 { 1,458 1,518 1,517
2,902 | 2,953 | 2,854 | 2,597 |.2,778 2,987 | 2,931
Petroleum and coal products.- 1,484 | 1,501 | 1,540 ( 1,516 | 1,535 | 1,551 | 1,542
Rubber and plastics products. 901 863 910 759 836 895 898

- Shipments (seas. adj.), totalf. ... 37,167 | 37,186 | 36,791 | 37,963 | 37,168 | 37,312 | 36,811
By industry group: 0

Durable goods industries, total@ .

Stone, clay, and glass product:

Primary metals__._.____

Blast furnaces, steel mills_

Fabricated metal products. .

Machinery, except electrical
Electrical machinery__..__..

Textile mill products..
Paper and allied produets__.
Chemicals and allied produe

, Transportation equipment_. .. .._.__. 008 | 5,102 | 4,968 | 4,212
Motor vehicles and parts. - 3,408 | 3,213 | 2,446
Instruments and related products-.-. .. 661 613 659
Nondurable goods industries, total@ _.___ 18,004 | 18,028 | 18,178

Food and kindred produets. ...-....___ 6,478 , 6,400 | 6,500

Tobagcco products . 38! 395 404 392

Textile mill produets._.._......__....__ 1,459 | 1,478 | 1,505

Paper and allied produaets...
Chemicals and allied produects....._.-.

Petroleum and coal produets. . .
Rubber and plastics products

By market category: -

Home goods and apparel ... .cvceaeaa oo A 3, 3,430 3,457 | 3,472 | 3,521 | 3,713
Consumer staples. ~-|27,268 (27,866 | 7,607 | 7,766 Z, 865 | 7,802 7,919| 8,007 7,971 8, 067 7,972 | 8,208
3,

1,517 | 1,541 |- 1,533
854 83

Y o..
Equipment and defense prod., excl. auto.do____}24,242 | 24,509 | 4,445 | 4,572 618 | 4,582 | 4,778 | 4,548 | 4,613 | 4,634 | 4,657 1 4,791
676 | 3,677 | 3,622 3,827 | 3,629 | 2,837 | 3,387 | 3,036

Automotive equipment. ._.______________ do____| 23,571 | 23,612 ] 3,716 | 3,879
Construction materials and supplies -do..__132,796 | 22,990 | 2,967 [ 2,016 | 2,934 | 2,906 | 3,045 | 2,809 [ 2,979 | 2,992 | 3,017 | 3,154
Other materials and supplies_....__.____ do_...|*13,594 {214,583 | 14,100 | 14,619 | 14,569 | 14,365 | 15,036 | 14,457 | 14,663 | 14,809 | 14,960 | 15,426
Supplementary market categories: *
Consumer durables. - o conemminmenmacan do..._131,380 121,492 ] 1,476 | 1,483 | 1,482 | 1,467 | 1,550 | 1,455 | 1,466 | 1,477 | ‘1,497 | 1,621
Defense products do_...122,096 122,163 | 2,095 | 2,233 | 2,198 | 2,160 | 2,187 | 2,060 | 2,150 | 2,171 | 2,129 | 2,185
Machinery and equipment. . _........__.__ do..__|38,215 | 23,528 | 3,409 | 3,407 | 3,483 | 3,506 | 3,706 | 3,514 | 3,587 | 3,621 | 3,630 | 3,732
Inventories, end of year or month:}
Book value (unadjusted). total__...._._.___ do....|359,738 (362,642 | 60,661 | 60,807 | 60,950 | 60,704 | 60,214 | 60,458 | 60,658 | 61,433 | 62,058 | 62,642

Durabhle goods industries, total_.__ -do_._.] 35,565 | 38,001 | 36,394 | 36,608 | 36,785 | 36,815 | 36,451 | 36,684 | 36,856 | 37,251 | 37,647 | 38,001
Nondurable goods industries, total . ~do-._.] 24,173 | 24,641 | 24,267 | 24,199 | 24,165 | 23,889 | 23,763 | 23,774 | 23,802 | 24, 182 | 24,411 | 24,641

Book value (seasonally adjusted), total.._._. do..._1260,147 (362,944 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 | 60,763 | 61,019 | 61,777 | 62,377 | 62,944

By industry group:

Durable goods industries, total @ _. 36,028 | 38,412 | 36,079 | 36,277 | 36,300 | 36,402 | 36,597 | 36,700 | 37,087 | 37,517 | 88,040 | 38,412
Stone, clay, and glass product 1,544 1,587 1,536 | 1,551 1,579 1,-595 1,574 1, 586 1,572 | 1,595 | 1,593 1,587
Primary metals._____.______ 5918 | 6,111 | 5972 | 5954 | 6,014 | 6,012} 6,00L{ 605 | 6,063 6,006 | 6153 | 6, 111

Blast furnaces, steel mills. 3,533 3,707 | 3,561 | 3,547 | 3,694 | 3,628 | 3,609 | 3,670 | 3,688 | 3,714 | 3,776 | 83,6707
3,009 | 4,251 3,978 | 8,971 | 3,951 | 3,962 | 3,092 | 4,006 | 4,042 | 4,062 | 4,149 4, 251

Fabricated metal produets._ .-
Machinery, except electrical. 6,910 | 7,558 | 6,801 | 6,055 6,963 | 7,085 | 7,070 7,161 | 7,277 | 7,881 | 7,514 | 7,568
5,055 | 538 | 5089 { 5094 | 5062 | 506L| 5069 | 508 | 5147 | 5221 | 5307 5388

Electrical machinery.......
Transportation equipment._. 7,331 | 7,908 | 7,425 | 7,446 | 7,380 | 7,428 1 7,497 | 7,531 | 7,580 | 7,711 | 7,810 | 7,908

Mofor vehicles and parts... -do-__| 2,610 | 3,013 | 2,702 | 2,718 2,713 | 2,716 { 2,825 | 2796 | 2,782 | 2,975 | 3,059 | 3,013 -
Instruments and related products..do.-_.1 1,468 | 1,619 ! 1,508 | 1,527 | 1,540 | 1,540 | 1,534 | 1533 | 1,556 1 1,572 | 15841 16191 1,622 171,635 | 1,642 |__ - ___
r Revised. 1 Advance estimate. % Based on data not seasonally adjusted. 3 Total sign, refinement of industry reporting, expansion of industry.groups published, and revision 0!

and components are e‘r}d';of-year data. I Seenote marked “}”” on p. S-4 0of Nov. 1963 SURVEY. seasonal factors. Inaddition, data by market groupings are presented for the first time. Data

g See note marked “i”” on p. 5-4. & See corresponding note on p, S-4. for shipments and new orders not seasonally adjusted are adjusted for trading day variation.

New series. Represents estimated total value of durable goods products directly ex- Revisions back to 1947 and a detailed description of the current revision appear in the Census

ported by durable goods manufacturers; data prior to Oct. 1962 are not available. tRevised Bureau publicaticns, ‘“Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
series. Effective with the Dec, 1963 SURVEY, data reflect the following major changes: Intro- vised, Series M3-1"" and “Series M3-1, Supplement 2.”

duction of the Annual Survey of Manufactures as the new benchmark, revision of sarple de- 2 Includes data for items not shown separately.
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56 : SURVEY OF CURRENT BUSINESS May 1965

1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 | _ |
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS year

GENERAL BUSINESS INDICATORS—Continued

Mar. Apr, | May | June | July | Aug. | Sept. | Oct. Nov. | Dee. Jan. Feb. | Mar. | Apr.

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Inventories, end of year or month{—Continued . S
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued

By stage of fabrication:
Materials and suppHes @ ......... mil. $..] 10,879 | 11,688 ] 10,817 | 10,830 | 10,828 | 10,866 | 10,870 | 10,917 | 11,072 | 11,277 { 11,500 | 11,688 | 11,802 |r11,876
Primary metals do. 2,259 | 2,248 | 2,256 | 2,280 | 2,249 | 2,24 3 2,219 | 2219 2,182] 2,182 2248 | 2, 2,295
Machinery (elec.and nonelec.)_._do___.| 3,009 3,263} 2,073 | 2,062 | 2,989 | 3,028] 3,052 | 3,055 | 3,102 3,162 | 3,2381 3,263 | 3,306 | 3,356
Transportation equipment_._.___ do___.| 1,956 [ 2,216 1 .1,967 ] 1,030 | 1,928 | 1,911 1,801 1,918 00| 2,155 1 2, 2,216 | 2,181 | 2,210
Work in process ¢ do 14,857 | 15,933 | 15,001 | 15,112 | 15,127 | 15,211 | 15,325 | 15,442 | 15,497 | 15,622 | 15,799 | 15,933 | 15,934 16, 008
Primary metals do_...| 1,901 [ 2,024] 1,926 | 1,902 | 1,970 , 004 | 2, 2,011 | 2,050 | 2,088 ( 2,024} 1,999 |r2,005
Machinery (elec. and nonelee.)._.do 5,249 | 5,763 | 5253 | 5361 | 5348| 5385 | 5421 | 5493 | 5570 | 5636 5717 | 5763 | 5792 {75835
Transportation equipment._. 4,467 | 4,605 ) 4,539 | 4,5 4,523 | 4,533 | 4,596 | 4,6 4,623 [ 4,602 | 4,623 | 4,605 | 4,673 |r4,66
Finished 200d8 Q ceneecmeoaumamaaas do__..{ 10,292 | 10,791 | 10,261 | 10,335 | 10,345 | 10,415 | 10,402 | 10,431 | 10,468 | 10,618 | 10,741 | 10,791 } 10,759 [r 10, 808
Primary metals do____| 1,758 | 1,839 1,790 | 1,7 1,795 ,807 | 1,780 | 1,803 | 1,83 , 8 , 1,839 ,865 | r 1,853
Machinery (elec. and nonelec.)...do....| 3,707 | 3,920 3,704 | 3, 3,688 | 3633 | 3666/ 3,609 3,752 3, 3,866 3,920 3,881 |r3920
Transportation equipment........ do....] 908 997 919 933 38 4 | 1,010 973 916 954 979 7 995 | *998
Nondurable goods industries, total @._._do._..| 24,119 | 24,532 | 24, 247 | 24,254 | 24,228 | 23, 906 | 23 801 | 23,973 | 23,982 | 24,260 | 24,337 | 24,532 | 24,718 |r24,600
Food and kindred produets........ do..__| 6,028 | 6, 6,195| 6,165 | 6,137 | 5,991 ;009 | 5910 | 5, 5,056 | 6,031 | 6,030 6, r 6,197
Tobacco products do.__.| 2,314| 2,350 | 2 2,363 | 2,353 | 2,322 22071 2,263 | 2,241 | 2,319 | 2,303 | 2,359 | 2,322 | 12,312
Textile mill produets...coocoo .. do._..| 2,886 | 2,837 2,821 2,789 | 2,768 | 2,754 | 2,763 | 2,803 | 2,819 | 2,857 | 2,790 | 2,837 2,820 [r2,8l
Paper and allied produets......__.__ do....{ 1,800 1,835] 3797 | 1,789 | 1,801 1,812 1,836 | 1,8591 1,851 | 1,865 | 1,869 | 1,885 | 1,869 | 1,869
Chemieals and allied products .do._..| 3,818 4003 | 39002 3,92 | 8,935 | 3,910 | 3934 | 3,936'| 3,973 3,085 | 4,000 | 4,003 | 4,047 | 4,055
Petroleum and coal products_......do.__.| 1,736 1,745 | 1,801 1,768 | 1,767 | 1,732| 1708 | 1,733 1,717 1,731 | 1,752 1,745 1,794 | 1,812
Rubber and plastics produets..._.__ do.__.[ L1157 | L,176 | 1,120 { 1,131 | L1383 | 1,127 1,137 | L,154| 1,189 1,176 | 1,191 | 1,176 | 1,191 |~ 1,183
By stage of fabrication: !
aterlals and supplies............. do....| 9.768 | 9,619| 9,632 | 9,534 | 9,528 | 9,432 | 9203 | 9,351 | 9,412 | 9,566 | 9,637 | 9,619 | 9,585 | 19,541
Work in proce: do____| 3,479 | 3,522 | 3,446 | 3,459 | 3,452 | 3,422 | 3406 | 3,426 | 3,457 | 3,508 | 3,497 | 3,522 | 3,532 | 3,581
Finished goods do....| 10,871 | 11,801 } 11,169 | 11,261 | 11,248 | 11,052 | 13,192 [ 11,196 | 11,113 | 11,187 | 11,203 | 11,391 | 11,601 |"11,618
By market category: ,
Home goods and apparel......c..aoao.. do....| 6,389 | 6,499 6,226 | 6,313 | 6,206 | 6,210 | g 177 | 6,276 | 6,316 | 6,358 | 6,405 | 6,499 | 6,534 | 6,534
Consumer staples. do____| 9,525 | 9,660 9,780 | 9,782 | 9,745 | 9,563 | 9 559 | 9,407 | 9,339 | 9,525 | 9,590 | 9,660} 9,776 | 79,756 | 9,811 |_
Equip. and defense prod., excl. auto.___do..__| 12,363 | 13,241 { 12,305 | 12,370 | 12,361 | 12,494 | 12" 463 | 12,538 | 12,693 | 12,788 | 12,978 | 13,241 | 13,225 |r13,283 [ 13,334 |_
Automotive equipment_________.______ do_._.| 3,245 | 3,6831 3,347 | 3350 | 3,342 | 3356 | 3453 | 3,446 | 3,425 | 3,629 | 3720 | 3,683 | -3,654 | 3,701 [ 3,730 |-
Construction materials and supplies____do____| 5,200 | 5629] 5,200 5352 5,353 | 5386 5; 380 | 5,380 | 5426 | 5500 5533 | 5620 5643 |r5,661 1 5729 [

o 17| 23,335 | 24,282 | 23,378 | 23,355 | 23,431 | 23,380 | 03 456 | 23,707 | 23,820 | 23,977 | 24151 | 24,232 | 24,381 |r24,447 | 24,472 [ 7777
-Go____} 2,051 3,066 2,917 9,964 | 2,988 | 2952 | 5953 2944 | 2,041 38,0011 3,037 3,05 | 3,072 |*3,08 | 3,128

Other materials and supplies....
Supplementary market categorie
Consumer durables___

Defense products_ .. 5,625 | 5457 | 54291 5304 5412 | 5301 | 5,400 | 5,412 ] 5411} 5455 5625 | 560575607 | 5678
Machinery and equi; - -do....| 8,539 9,431 | 8,550 | 8,673 | 8,677 8,781 | glgog | 8,923 | 9,063 | 9,161 | 9,321 | 9,431 | 9,445 79,543 | 9,563
New orders, net (not seas. adj.), totalt____._. do.... (35,036 |!37,607 | 37,508 | 38,517 | 37,859 | 39,317 36,367 | 36,190 | 39,361 | 39,043 | 37,671 | 37,986 | 37,785 40,641 | 41,762

Durable goods industries, total...._._.___..do.__.} 18,300 | 19,803 | 19,951 | 20,662 | 20,095 | 21,249 | 19 530 | 17,923 | 20,239 | 19,863 | 19,277 | 20,357 | 20,320 |721,878 | 22,433
Nondurable goods industries, total.. ~do....| 16,736 | 17,895 ] 17,557 | 17,855 | 17,764 | 18, 068 16:837 18,267 | 19,122 {19,180 | 18,394 | 17,629 | 17,465 (18,763 | 10,329

New orders, net (seas. adj.), total}.__. -do....{235,036 {3 37,607 | 36,547 | 38,184 | 37,893 | 37,782 39,315 | 37,509 | 38,018 | 37,846 | 37,720 | 39,500 | 39,704 (739,469 | 40, 662

By industry group: . ) .
Durable goods industries, total ¢ .._ -do..__[ 18,300 | 19,803 | 19,262 | 20,461 | 19,945 | 20,016 ( 21 254 | 19,342 { 19,907 | 19,623 | 19,454 | 20,720 | 21,271 {21,130 | 21,647
do___.| 2,050 | 3,442| 3,103 | 3641 | 3,175 | 3,472 | "3'539 { 3,280 | 3,847 g 767 | 3,663 | 3,821 | 3,739 |"3,802
243

Primary metals

Blast furnaces, steel mills do____| 1,592 1,942| 1,675) 2lo77 [ L727| 1,943 | 2077 | 1825 | 2,296 ,203 | 2,072 2, 2,232 | 72,291

Fabricated metal products. . -do....| 1,886 | 2,018 2,007 2071 | 1,968 2,013 270g0| 1,946 | 2,045 | 1,091 2011 | 2,089 | 2, 068 |72 110

Machinery, except electrical --do....| 2,574 | 2,011 2771 { 2933 | 2,956. 3,030 | o'gop | 2,952 |- 2,923 | 2,004 2,971 | 3,008 3,002 |73,050

Electrical hinery. do.__.[ 2,410 2,601 2,547 | 2500 2,571 | 2,448 | 5'go71 2,604 | 2,581 | 2,542 | 2,763 | 2,637 | 2,891 |*2,597

Transportation equipment......_....__ do....{ 4,670 | 50981 5164 | 5.607 | 5538 | 5364 | go18! 4,771 | 4,760 4,544 | 4, 5,172 | 5,546 | 7 5,690

Alfreraft and parts_.._...... -do.._-| 1,398 | 1,460 | 1,421 [ 1,605 | L6486 | 1,510 | o'499 | 1,081 | 1,148 | 1,654 961 | 1,227 | 1,465 71,703

Nondurable goods industries, total. . -do._..| 16,736 | 17,895 | 17,285 | 17,723 | 17,948 | 17,766 } 18 g1 | 18,167 | 18,111 | 18,223 | 18,266 | 18,870 | 18,433 |r18,339

N Industries with unfilled ordersé. .. odo___.| 4,411 | 4,776 4,552 | 4,678 | 4,739 | 4,604 | 4'gg7 | 4,883 | 4866 | 4,804 | 4,080 | 5190 5018 | 75054
Industries without unfilled orders-____ do._..| 12,325 | 13,118 | 12,733 | 13,645 | 13,209 | 13,072 | 13)174 | 13,284 | 13,245 | 13,329 | 13,306 | 13,680 | 13,415 |"13,285

By market category:
Home goods and apparel........__._.L____ 306 | 3,480 | 3,402 | 3,585 | 3,535{ 3,490 | 3,418 | 3,480 | 3,750 | 3,607 | r 3,560
Consumer staples ’ 756 0 8 r 7,927
Equip. and defense prod., excl. auto 858 | 5,323 | 5237 5534 | 4,671 | 4,478 | 4,824 | 4,586 | 4,738} 4,039 ' r4,981
Automotive equipment. .. _._....._. 040 | 3,641 3,717 3,717 | 3,745 | 3,678 | 2,916 | 3,280 3,984 | 4,116 | 4,083
Construction materials and supplies - 2 983 : -1 3,238 | r 3,165
Other materials and suppMes_____________ 15,006 | 14.573 | 14,613 | 15,478 | 14,625 | 15,353 | 15,549 | 15,341 | 15717 } 15,711 15,754

Supplementary market categories: ’

Consumer durables__..... meam————— do____| 1,404 1,493 | 1,505 1485 1,492 | 1,421 | 1,566 | 1,500 ' 1,471 1,426 1,498 | 1,664 1,580 (1,529
Defense products do....| 2,156 | 2,260 | 2,177 | 2367 | 2.482| 2,336 | 3,287 | 1,862 [ 1,982 | 2,412 | 1,788 | 1,873 2,372 | r2.438
Machinery and equipment do__..| 3,326 3,706 | 3,455| 3610 ] 3,920 ; 3,916 | 3,774 | 3,772 | 3)686 | 3,786 | 3,882 | 3,017 3,958 | r3,799
Unfilled orders, end of year or month (unadjusted),
totalf, mil. §..| 49,149 | 55,962 | 51,199 | 51,626 | 52,018 | 52,717 | 54,313 | 54,501 | 54,990 | 55,637 | 55,605 |- 55,962 | 57,363 |r58,629 | 59,110 |..._....
Durable goods industries, total_____________ do....| 46,193 | 53,042 | 48,341 | 48,764 | 49,076 | 49,785 | 51,422 51,637 52,119 | 52,742 | 52,6562 | 53,042 | 54,439 |55, 636 | 56,121 [.._...--
Nondur. goods indust. with unfilled orders®_do____| 2,956 | 2,920 | 2,858 | 2,862 | 2,942 | 2,082 | 2,801 | 2,864 | 2,871 | 2,895 | 2,068 | 2,920 | 2,924 2,993 | 2,989 |-.-vo---
Unfilled orders, end of year or month (seasonall
Ba(}]l:iste(tl), fotalf. . -.mil %'__ 49,7906 | 57,044 | 50,697 | 51,679 | 52,004 | 52,833 | 54,075 | 54,216 | 55,042 | 56,067 | 56,363 | 57,044 | 57,317 |58 160 [ 58,141 |-_______
y industry group:
Durable goods industries, total@.________ do.__.| 46,676 | 53,058 | 47,805 | 48.840 | 49,225 { 50,037 | 51,302 | 51,366 | 52,135 | 53,137 | 53,406 | 53,958 § 54,280 ir55 92 | 55,002 1 --.—---
Primary metals. do____| 3,930] 6,550 4,082 | 4,485 | 4513 | 4,795 5,51 5,049 | 5,699 | 6,104 6,370 | 6,559 | 6,656 |, 7.073 | 6717 |-

Blast furnaces,steel mills______ """ do_._| 2,120 4,311 2,203 2,525 | 2,540 | 2,748 | 3,024 | 3,013 [ 3,608 | 3,056 [ 4,125 | 4,8L1 | 4,387 | 4 759 [ 4,372 |.
Fabricated metal products. ... Zdollllf goe2 | asii) 4,190 4,311 | 4,366 4,451 4,475 | 4,520 | 4,565 | 4,668 | 4,762 | 4,811 | 4,851 4910 | 4,877 |-
Machinery, except electrical _do___| 7027 8302 7,169 | 7,325 | 7421} 7,618 [ 7,576 | 7,794 { 7,031 | 8062 | 8,194 | 8302 | 8,413 |,g5 467 | 8544 |.
Electrical machinery__._____ “do._| 7114| 8103]| 7,383 | 7,347 { 7,402 7,413 | 7,646 | 7,795| 7013 | 7,924 | 8,142 | 8,103 | 8,247 |, g 969 | 8205 |-
Transportation equipment__ _do--__{ 19,368 | 21,090 | 19,821 | 20,294 | 20,443 | 20,679 | 21,569 { 21,210 | 20,977 | 21,346 | 20,867 1 21,090 | 21,051 .91 363 | 21,724 |-

Afreraft and parts_......_...___l 0 do____| 14,446 | 15,526 | 14,990 | 15,305 | 15,301 | 15,383 | 16,026 | 15,742 | 15,437 | 15,760 { 15,363 | 15,526 | 15,394 115 738 | 16,053 {--—___._

Nondur.goodsindust. withunfilledorders®.do-...| 3,120 | 3,086 | 2,802 | 2,839 | 2,779 | 2,706 | 2,773 | 2,850 | 2,907 | 2,930 | 2,957 | 3,086 | 3,037 | 3.068 | 3,049 | _______
By market category:
ome goods, apparel, consumer staples.._do.__.{ 1,087 | 1,975 | 2,061 | 2,016 | 1,997 | 1,910 | 1,901 1,976 | 2,002 . 1,953 1,954 | 1,975

Equip. and defense prod., incl. auto_.

~do....| 26,197 | 29,223 Zg: ggg 27,059 | 27,404 | 28,028 | 28,820 | 28,817 | 28,869 | 29,217 | 28,071

] 29,223
Construction materials and supplies _do_.___| 4,986 [ 5,490 3 5123 | 51671 5213 5201 | 5211 5263 | 5368 | 5433 5,490
Other materials and supplies._..___._____ do.._._] 16,626 | 20,356 ] 17,037 | 17,481 | 17,436 | 17,682 | 18,153 | 18,212 | 18,908 | 19,529 | 20,005 | 20,356
Sux‘)plementary market categories:
Consumer durables_______..____.._._..._ do..._| 1,407 ] 1,420 1,440 | 1,410 1,418 1,35 | 1,351 | 1,301 | 1,401 1,384 | 1,401 1,420
Defense products do_._.| 18,724 | 20,058 ] 19,363 | 19,613 | 19,670 | 19,828 | 20,588 | 20,291 | 20,080 | 20,387 { 20,058 | 20,058 | 19,964 |-20,260
Machinery and equipment.__._____._____ do.__.' 11,186 | 13,367 | 11,442 | 11,622 | 11,931 | 12,349 | 12,444 | 12,695 | 12,812 | 12,946 | 13,175 | 13,367 | 13, 534 '713,572
r Revised. ! Monthly average. 2 Advance estimate. 3 Data for total and com- and printing and publishing industries; unfilled orders for other nondurable zoods industries
ponents (incl. market categories) are monthly averages based on new orders not seasonally ad- are zero.  YFor these industries (food and kindred products, tobacco products, apparel
justed. {See corresponding note on p. S-5. QIncludes data for items not shown sepa- and related products, petroleum and coal products, chemicals and allied products, and rubber
rately. ©Includes textile mill products, leather and products, paper and allied products, and plastics products) sales are considered equal to new orders.
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May 1965 SURVEY OF CURRENT BUSINESS S—7
1963 | 1964 1964 1985
Unle:ﬂdotherwise su:::, statiitics tli:rongh }3232
an escriptive no are shown in the
edition of BUSINESS STATISTICS l‘gggr‘ggey Mar. | Apr, | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):
Unadjusted. _..number._| 15,534 | 16,477 | 17,676 | 17,365 | 16,394 | 16,856 | 17,145 | 14,552 | 15,465 | 16,394 | 14,098 | 17,459 | 18,180 | 15,967 | 19,789 [.o...._.
s lly adjusted do._.. LS DR, 5,992 | 16,180 | 15,917 | 15,919 | 15,979 | 16,074 | 16,605 | 16,493 | 17,103 | 17,154 | 17,275 | 17,367 | 17,112 |-oo_....
INDUSTRIAL AND COMMERCIAL s
FAILURES &
Faflures, total. number..| 1,198 | 1,125} 1,320 | 1,197 | 1,075 | 1,157 ] 1,006 | 1,169 | 1,034 | 1,060 | 967 | 0868 1,137 1,114
Commerclal service....__...__ ecmccmecaoman 123 82 113 81 96 100 89 105 103
Construction 219 214 203 208" 194 180 175 206 199
Manufacturing and mining.. ..o 146 192 185 163 196 175 165 187 185
Retall trade 563 501 550 484 467 412 442 525 525
‘Wholesale trade. 106 107 118 98 107 100 97 114 102
Liabiiities (current), total __......._.._. 144, 496 [125, 642 | 95, 180 114, 565 | 93, 766 |119,324 | 08,282 | 89, 272 [111,985 |146, 579
Commerelal Serviee - - coccooocomcaaacicaaan 80,909 | 9,087 | 22,555 | 6,074 | 4,666 | 4.870 | 9,171} 4,905 | 9,111 | 24,487
Construction 15,349 { 23,772 1 17,897 | 82,185 | 23,967 | 22,953 | 25,835 | 24,381 | 19.881 { 21,075
Manufacturing and mining._ ... ... 17,951 | 23,309 | 16,079 | 31,396 | 35,619 | 59.174 | 27,233 | 26,189 | 43.269 | 47,868
Retall trade 21,604 | 20,781 | 25,715 | 24,958 | 19,135 | 20,629 ,023 | 19,744 | 28,663 | 29,913
Wholesale trade 8,603 | 48,743 | 12,934 { 19,952 | 10,379 ( 11,698 | 8,020 3 11, 061 y
Failure annual rate (seasonally adjusted) .
No. per 10,000 concerns..{ 156.3 | 153.2 56. 6 51,3 49.4 53.2 54.9 59.1 56.3 50.7 50.3 48.2 52.8 51.7 54.8 |-
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices recelved, all farm products®....1910-14=100. . 242 236 239 236 235 232 234 232 236 236 234 234 236 238. 239 244
Crops do.... 237 237 241 243 248 241 234 226 228 232 | 232 234 233 235 237 243
Commercial vegetables..__.______._......do.... 231 245 275 230 235 240 237 217 218 222 265 249 226 239 267 289
otton . 0. ... 271 260 259 267 271 274 274 258 258 261 254 47 233 233 242 249
Feed gralnsand hay. ... ... 0 164 166 166, 168 168 168 163 163 170 166 161 1 174 176 177 180
Food grains. 224 190 215 225 218 170 162 161 164 166 168 168 168 167 166 164
Fruit_ 279 295 203 316 327 301 272 283 203 317 27?! 267 271 260 245 244
Ofl-bearing €rops- - . . ..ouoceeceaeacnaeoo d 258 256 260 252 246 246 247 243 254 260 26 273 275 281 282 281
Potatoes (Inel. dry edible heans) 157 226 167 191 251 322 307 247 202 208 231 283 322 331 334 37
Tobacco. 494 490 490 490 490 489 489 487 482 493 491 496 485 495 495 498
Livestock and products 245 235 237 230 224 224 234 237 244 239 236 234 238 240 241 244
Dairy produets. .o eomcmeecieooacamne 253 256 253 243 237 234 243 262 262 272 277 272 269 262 255 248
Meat animals 290 269 273 268 263 264 275 274 282 268 260 261 272 280 223 202
Poultry and eggs 146 142 144 136 131 133 139 145 146 144 143 139 136 137 139 144
‘Wool.-_ 269 288 206 301 301 299 203 288 284 284 284 275 270 269 268 265
Prices paid: - ’
All commodities and serviees. ... -.do.... 283 282 283 283 282 282 282 282 282 282 282 283 285 286 286 287
ey v e R BB B IBEIEIRIEIRIEIEIEIRIRIE:
‘ P 270 72 2 26! 2
All commodities and services, Interest, taxes, and ’ & 270 g 29 m 9 » a2 )
wage rates (parity index)}...._. 1910-14=100.. 312 313 313 314 313 313 312 313 313 312 313 313 317 318 318 320
Parity ratlo§t do.... 278 375 76 75 75 4 75 74 Vi 76 75 75 74 75 75 76
CONSUMER PRICES ‘
(U.8. Department of Labor Indezes)
All ltems 1957-59=100-_| 106.7 |41 R R R A R
Sp‘ifﬁl gmulp indexes: . - 3 08.1 07.7 7.8 107.8 .0 | 108.3] 108.2| 108.4 | 108.5| 108.7 | 108.8 | 108.9 | 108.9 199. [+ [PUS.
tems less shelter. 0....| 106.71 108.0] 107.5| 107.7| 107.7| 107.9| 108.2 ] 108.1) 108.2 | 108.3 | 108.5] 108.6 | 108.6 | 108.6 | 108.7 }-meee.
ARl ftems 1ess 1000 mnn oo do....| 107.4 | 108.9] 108.6 | 108.6| 108.7 | 108.8 | 108.8 [ 108.9 109.0 | 109.2 | 100.5| 109.6 | 109.8 | 109.8 .
Commoditiesy. do...| 1041 1052] t048| 1049| 106.8| 105.0| 1053 | 1052 105.4| 1055 1066 | 1057 1086 1055
Nondurables. do..__} 104.9 | 106.0] 105.6 | 105.6 | 105.5| 105.8 | 106.3 | 106.1 106.4 | 106.4 | 106.4 |- 106.5 | 106.3 | 106.3
Durables{¢ do.___{ 2021 103.0| 102.9| 102.9| 102.8 ]| 1029 1029 | 1028 102.8| 1031 | 1035 103.4 | 103.6{ 103.3
New cars do._..| 10L5 101,21 1018 | 1016 .100.2 | 100.8 | 100.6 99. 9 98,71 101.3 | 102.5| 101.6 101. 8 101.0
Used cars -do....} 116.6 | 121.6| 119.6 | 120.9) 121.6 ) 1227 ] 122.7] 122.2| 121. 9| 1219} 122,91 123.7} 123.7| 12L7
Commoditiesless food¥. .. ....__....___. do___.| 103.5| 1044} 104.3| 1043 | 104.3| 1043 | 1043 | 104.2) 104.3] 104.6| 1048 104.9| 1009 1047
Servicesy -me do.___{ 113.0} 1152 114.5] 114.8| 114.9( 11581 | 115.3 | 115.4 115.5 ] 1157 | 116.0 | 116.2 116.6 | 116.9
Food @ . do.___| 105.1] 106.4| 105.7! 105.7| 105.5| 106.2| 107.2| 106.9] 107.2 106.9 | -106.8 | 106.9 | 106.6 | 106.6
Meats, poultry, and fish. ............_. do____| 100.2] 986 972! 97.0| ‘966! 96.8| 989| 99,2 101.4] 100.6| 99.5]| 99.0| op.21 995
Dairy produets.....z do__..| 103.8 104.7 | 104.5( 1041 103.9| 1040 | 104.3{ 104.4 | 104.6 | 1053 | 1053 | 1056 105.6 | 105.2
Fruits and vegetables. _____.______.___.__ do.__.| NLO| 1153} 1151} 1157 1157 120.2| 1223 117.3| 112.2| 1117} us.0o| 145| 112.4| 1133
Housing 106.0 - 107.2] 107.1] 107.0] 106.9| 107.1]| 107.1| 107.2] 107.¢ 105. 6| 107.7| 107.8 | 108.1| 108.2
Shﬁlte: (<3 106. 9 108.7 | 108.4| 108.2] .108.2 | 108.4 | 108.6 | 108.8 | 109.0 109.2 | 109.3 109.5 109.9 | 110.2
HNI e 106. 8 107.8 | 107.5| 107.7] 107.7} 107.8 | 107.8 107.9 | 107.9 108.2| 1083 | 108.4 108.4 | 108.5
- omeowners l‘ 107.0 100.1 | 108.9{ 108.6 108.4{ 108.7| 108.9 | 109.2 | 109.5] 100.6 | 109.8 | 110.0 110.6 | 110.9
uel and utilitles*_____________._.__ 107.0 | 107.3} 107.3| 107.4] 107.2| 1071} 107.0| 107.1{ 107.2 | 107.4| 107.5] 107.9] 107.9| 107.4
‘ 102. 4 102.8 | 102.8| 1029 102.9{ 1029 | 1028 | 102.6 | 102.8 | 102.8 | 102.9 | 102.9 102.8 § 102.8
Avpparel and upkeep*. ... oo _._______ do_...| 1048 | 105.7 | 105.3| 105.6 | 105.7 | 105.7 | 105.5| 1053 | 105.9| 106.2 | 108.4 | 106.6 | 105 61 1058
Tragspt:rtatlon_.--.._. 107.8 1 109.3 | 108.9( 100.0§ 109.1 | 100.2 | 100.4 [ 109.3 [ 108.9 | 109.4 | 110.0 (. 1105 111.1| 110.6
Xa e 106.4 1 107.9 | 107.4| 107.6 | 107.7| 107.8 | 107.9| 107.9| 107.4 | 080 108.6 | 1090.0 | 109.7 | 109.1
‘ Public do....| 116,9| 119.0| 118.3| 118.4| 118.6 | 1189 119.0 | 119.1 | 119.3 | 1190.3 119.5 |- 120.3 120.6 | 1212
Health and recreation @*. ... ... ... do....} 11141 1136 131§ 113.4| 13.5] 13.5| 113.7] 13.8] 139 n4a0 1142 1143 | 14.5| 1147
Medical care i do._.| 7.0 119.4| 187} 119.0| 110.1( 19.3| 110.5 | 110.8| 119.7 | 1199 ] 1202 | 120.3 | 120.6/| 1210
Personal care. -do....| 107.9| 109.2| 108.7| 108.7( 108.9| 109.1] 109.3| 109.4 | 109.5 | 109.7 109.7 { 110.0 110.0 | 110.1
Reading and reereation. ...._...__...____ do....! 1187 ng1t M6l N40l 41! 140! a1 nd2f 143! nas! nge! 149! 150! 1152

r Revised. 1 Based on unadjusted data.

culture publications, “Agricultural Prices,”
index on old basis (discontinued with June index).

“market basket” from 325 to 400 items;
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3 Annual data for 1961-64 for parity ratio
adjusted for. government payments made directly to farmers are as follows (unit as above):
83; 83; 81; 80, Descriptive material and annual data back to 1933 appear in the Dept. of Agri-
January 1964 and 1965 issues.
i I 4 New series.
index reflects the following changes: (1) updated weighting factors and price data base; (2)
improvements in statistical procedures; (3) a more comprehensive index, incl. single workers
living alone, as well as families of wage earners and clerical workers; (4) expansion of the
1 25 £0 . and. (5) increase in the sample of priced cities to 50
metropolitan areas and eities in the U.S. incl, Alaska and Hawaii.

‘47 and “+),

3 “All items”
Beginning Jan, 1964 the

upon request.

The new series has been

on p. 8-7 of the Aug. 1964 SURVEY.
18ee note marked “1’’ on p, S-7 of the Feb. 1964 SURVEY.
§Ratlo of prices received to prices paid (incl, interest, taxes, and wage rates).
ginning 1963 as shown here are not comparable with “old series’” data formerly published.
¢ Incl. data not shown separately.

linked to the old series as of Dec. 1963 to provide continuous series (see exceptions in notes
Al More complete information and data are available from the Bureau of Labor
Statisties, U.S. Dept. of Labor (Washington, D.C., 20210)
d"Compiled by Dun & Bradstreet, Inc. (failures data
tData prior to 1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) appear

are for 48 States ahd Dist. Col.).

ORevisions for Jan. 1961-Mar. 1963 are available

*New indexes,

$Data



based on 1247-49=100 are as follows: Measured by—whdlesale prices, 82.8 (Apr.); consumer
prices, 74.8 (Mar.). - @ For actual wholesale prices of individual commodities, see respective
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shown separately.

S-8 SURVEY OF CURRENT BUSINESS May 1965
.
1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Mar, Apr. | May | June July l Aug. | Sept. | Oct. l Nov. | Dec Jan, Feb. |. Mar. | Apr.
COMMODITY PRICES—Continued
WHOLESALE PRICESs
(U.8. Department of Labor Indezes)
Spot market prices, basic commodities:

22 Commodities .u oo oo 1957-59=100.-| 193.9 | 197.7 | 943 | 906.3] 953] 952| 958] 979 100.0] 102.3| 102.7 | 103.2] 1023 | 102.4; 103.0| 1052
9 Foodstuft s-do....| 192.0] 1888 g79| 82| 8791 87.0| s868| 87.7| 8.3 8.7| 82| 9L.1| 9L5| 9L5}| 88| 90.6
18 Raw industrials. ..o e - do....| 1952 [1104.6 | 98.9 | 102.4 | 100.9 | 101.4 | 102.5| 105.7 108.2 | 112.0| 113.2 | 112.5] 1106 | 110.7 | 113.2 | 116.7

All commodities do 100.3'} 100.5| 100.4 | 100.3 | 100.1 | 100.0{ 100.4 | 100.3 | 100.7 | 100.8 | 100.7- 100.7 | 1010 1012 101.3 | 10L.7

By stage of processing: -

Crude materials for further processing....do....! 95.0 04. 1 94.3 94.2 93.5 92.4 93.8 94.1 95.7 94.3 94.0 9.0 94.2 95.5 95.8 97.0
Intermediate materlals, supplies, etc. ... 51 1009 & 100.9 | 100.9 |- 100.6 | 100.3 | 100.5 | 100.4 | 100.6 | 101.1} 101.1 | 101.4| 101..6| 101.6 | 101.6 | 101.8
Finished 200480 - o eeenan e 10.8 | 101.5| 101.3| 1013 | 100.7 | 102.1 | 10..9 | 1o2.1| 102.1} 102.1 | 10L.9| 102.3 | 102.3 | 102.4 | 102.8
By durability of product:
Durable goods. . 102.4 | 102.0| 102.2 | 102.4 | 102.3 | 102.4 | 102.5| 102.4 | 102.8 | 1029 103.0} 103.1 | 103.2 | 103.3 | 103.4
Nondurable g00dS.couvaeeveimmeananas 99.1] 99.2f 98.9| 98.4]. 98.4( 989 987! 99.4| 99.2| 99.1 9.0 | 99.5| 99.6| 99.8| 100.4
Total manufactures. . oo 101.1 | j300.9 | 100.9 | -100;8.| 100.8 | 1011 | 1000} 101.2 | 101.4 | 101.4| 10L5] 101.8 | 10L.8 | 1018 | 102.0
Durable manufactures. . . .. 102.5 | 102.2 | 102.4 | 102.6 | 102.4 | 102.5 | 102.5{ 102.5( 102.8| 102.9| 102.9] 103.21 103.3 | 103.3 | 103.4
Nondurable manufactures. .. ._......-. 9.71 99.6| 99.4| 99.0! 99.1| 99.7| 99.5]| 99.8{ 100.0| 99.8| 100.0 | 200.5| 100.3 | 100.4 | 100.7

Farm products ¢ 943 ) o952 o4.4| 93.7( 932 9o41| 93.6| 957 903.8]| 940 927| 930 945 r95.4| 97.6
Fruits and vegetables, fresh and dﬂed----dO---- 9.1 103.2{ 1049 1059 107.4 | 113.1{ 1089 979 101.5| 98.2] 180! 939| . 98.5| 102.5!r107.8] 117.6
Grains 10191 941 "go'1| 103.3| 103.2| 89.8| 857 857 90.2| 88.9| 80| 9.1]| 90.4| 90.5| 9.6 o2
leestock and Hve poultry...coeeeeo.o dO---- 88.81 847| g3g| 824 8L.2| 823} 8.7| 84| 9.9| 85.8| 83.6| 83.1{ 855| 88.4| 89.8| OL4

Foods, procassed @ do....| 10114 10LO[ 100.5| 100.4| 99.4| 100.2| 100.2°} 101.0 | 102.2| 101.7| 100.9| 100.8| 102.2 | 102.1| 100.8| 102.3
Cereal and bakery produets.._..__....._. do....| 1073} 107.8 | 106 g | 107.8 | 107.5 | 107.9 | 108.6 | 108.3 | 108.1 | 108.2°| 108.3 | 108.2] 108.2 | 107.9| 108.1| 108.3
Dalry products and ice cream. .......... do__..}| 107.5| 107.8 | 1973 | 107.1| 106.6 |- 107.1 | 107.0 | 107.3 | 108.7 | 108.9 | 100.5| 108.9 | 108.3 | 107.8 | 107.5'| 107.5
Fruits and vegetahles, canned frozen....do._..| 1039} 104.8| 1075 | 107.3 | 106.3 | 106.1 | 1051 | 1021 | 1022 | 102.7] 102.3 | 101.9| 10L.9| 100.3 | 100.7 | 1010
Meats, poultry, and flsh_._.—ocoooeeeeee do....| 983 90.8| "gx'7| 88.3| 86.9| 90.2| 93.3| 93.3] 96.1| 93.2| 80.8| 888 9L.9| 62.1| 924 936

Commod. other than farm prod. and foods.do_...| 100.7 | 10L2) 107.1 | 10.1{ 100.1| 100.9 | 101,1] 101.1 | 101.1| 101.5] 1016 | 101.8 | 161.9 | 1019 | 102.0| 102.1
CPmabhownar o B2 B me) mel mE| me) me) w) we) we) mi)omal Rl fel Rl o

---------- - g 3 04.4 . . R 93.9 . . . . . . 94,8
Drugs and pharmaceuticals 95.1 1 95.0] g59| 95.4| 955 946 948 947| 946| 94.6| 947 o47| 944 04.6| 946 o047
Fats and olls, inedible 803| 98| g5a| 87.3| 86| 032| 959 1003 1062 107.7| 112.6| 168 | 113.4| 1183] 187| 121.3
Fertilizer materials. ceeoooeecaenmonoo-s 9991 100.1| 1992 100.2] 100.2 | 1002 | 10n.1| 100.2| 98.8| 99.3[ 100.7| 100.7 ] 102.3 | 103.8 | 104.3 | 104.3
Prepared paint_.... 103.8 | 104.7] jo4'3| 1048 1048 | 1039 | 104.1| 1048 | 104.8 | 104.8 | 104.9| 048] 104.8| 105.2 | 104.4 | 104.4
Fuels and related prod., and powerQ -...do_-.- 99 .8 97.1 97.0 96.1 96. 4 96.3 96.7 4 95.2 96.7 97.6 08.1 9%.5 97.9 97.9 9.7
Coal.._ 9.9 9.9| ory| o5s0| e51| 953 96.1| 9.6| 973 97.7| 98.0| 2] 983| 983| ron.3| 955
Electrie power................. Jan. 1958= 100-- 10201 10L1} g9'g | 101.3| 101.3| 100.9 | 100.6 | 10i.4 | 101.5| 10L.5} 10L.4 ] 101.3] 10L1 ] 100.8 | 100.8 | 100.8
Qas fuels 122.8 1 12L3{ 1039 | 12041 116.6 | 116.0 | 120.2 | 120.2 | 1184 | 120.4°| 1231 1240 1214 | 1241|1241 1219
Petroleum products, reﬂned----1957—59 W e | e 29| on1| o922 923 25| 01.4] 89.5| 9.9] 03.3| o940 952 93.9] 940| o941
Furniture, other household durables@ ...do....| 8.1 | 8.5 98.5| 9s.6| o986 985 9¢8.6| 98.6] 986 98.5| 985| o84 933| 92| 983) os2
Appnsmces11 ouseho 9.3 1 gy'7| o1.6| 01.6] 9L2| 91.2] 91.3| oL1| 912 r90.7| 90.6| 90.2[ 90.0| 90.0{ 90.0
gug;glrlefgéwgg::g‘g% honosraphs 1gf§ 105.0 | 105.2 | 105.3 mf 1 1g§. g 105 g 10?.3 135{2 1g§ g 105.7 ‘2‘1‘{ 12?% 1g<15.% 106. 1
4 -- 81.5| 8L5| B8L5| 8L5 81 81.8 . . 81.3 1 . . 81.1
Television recelvers. ..o woceeuncuo 90.91 909 or.2]| en2] 9.2 90.8| 90.8| 90.8] 9.1} 9L1| 90.0| 89.7] 89| 889 889
Hides, skins, and leather productsQ.__._ 10461 102.5 | 104.5| 104.7 | 1048 | 105.4 | 105.6 | 105.4 ) 106.0 | 1055 105.4{ 104.9 | 105.1| 105.7] 106.3
Footwear.. 108.5 | j08,2 | 108.3| 108.3 ! 108.3 | 108.3 | 108.3 | -108.4 { 109.1 | 109.0 | '109.0 § 109.1} 109.1( 109.1] 109.6
Hides and skins 8751 757 | 88.1| 85.7% 90.3| 926 96.0| 955] 9541 90.7| 90.2| 86.5| 90.2| 921! 963
Leather. 1020 g96| 1020} 104.5| 103.3 | 104.7 { 104.5 | 104.0( 104.8 | 103.9( 103.9) 104.2| 103.2 | 105.7 | 103.6
Lumber and wood produets_..~---.--. 100.6 | y01.0 | 101.8 | 101.8 | 101.4{ 101.2 | 100.9 | 100.6 | 100.3 99.6 99.4 | 100.8 | 100.8 [ r100.7 | 100.5
Lumber : 100.7 | 1014 | 1020 102.2| 10t.8 | 1005 101.1| 100.7{ 100.4 | 99.2) o917 100.8| 1014 101.3 | 10L.0
Machinery and motive prod. @ _...__._. 102.9 | 1927 | 102.9( 103.3| 163.0{ 103.1 | 102.9! 102.9 | 103.0| 103.2 | 103.1{ 103.3 | 103.5| 103.5 | 103.6
Agricultural machinery and equip. 129 ] po'gi H27] 2.7 | 12.7| 112.9 13.1) 113.0| 112.9| 113.8 | 1142 | 114.5 | r114.4 | r114.6 | 114.8
Construction machinery and equip..... 1241 13991 122 1128 1123 112.3| 1123 124 | 1124 | 13.4| 1137 113.8 | 114.3| 1145} 1150
Electrical machinery and equip_....._. d 96.8 97.0 97.7 97.7 96. 5 96.5 96. 6 96.6 { r96.3 96.5 96.3 96.5 96.6 96.6 96.9
Motor vehicles 100.5] g9'g| '99.9| 1012} 100.9| 100.9 [ 100.7 | -100.5 | 100.7 | 100.7 | 100.8 | 100.8'| 100.9 | 100.8 | -100.8
Metals and metal products @ oo loonn 102:8 | 102.0| 102.2| 102.1| 102.3| 102.5 | 103.0{ 103.0| 103.8 | 104.3 | 1047 104.5| 104.6 | 104.8 | 105.1
Heating equipment.. d 9201 921 92.1 92.0 |  92.4 91.9 91.7|. 91.7| 9L8 91.9 92.2 91.3 91.4 91.6 92,0
Iron and steel 100.5. | 100.2 | 100.2 | 100.3 | 100.4 | 100.7 | 101.2 | 100.5 | 100.7{ 100.9 | 1011} 101.4| 10121 1013 | 1014
Nonferrous metals. 105.9 | 102.8 | 104.0| 1038.9| 1040 104.4 | 1058 | 107.0| 110.4 | 112.0 [ 113.4{ 111.9 | 112.2 | 112.7| 113.8
Nonmetallic mineral produets @ _...__.___ 101.5] 101.1 | 101.3] 101.3| 10L.4| 101.5| 101.7] 101.8| 1018 | 101.8| 10L 6| 10171 101..8 |r10L.9 | 1019
Clay products, structural_..._ d 1044 | 103.9 | 104.5( 104.5| 1045 104.4 | 104.5| 104.6 | 104.8 | 104.9 | 105.01 105.0 | 105.1 | 105.1 | 105.1
Conerete products.__.. 100.9 | 100.7 | 100.6 | 100.6 | 100.8 | 100.9 | 100.8 | -101.1 | 10L.1 | 101.1 | 10L.1{ 101..3 | 101.2 | 101.2 | 101.3
Gypsum produets_..-cocoem- - 108.2 | 108.6 | 108.6 { 108.6 | 108.6 | 108.6 | .108.6 | 108.6'| 108.6 | 108.6 | 106.6 ) 106.6 | 107.7{ 108.4 | 108.1
Pulp, paper, and allied produets. _....... 99.0 99.3 99.1 98.7 98.7 98.7 98.7 98.7 99.1 98.9 98.9 99.0 99.0 | r99.5 90.8
Pap 103.6 | 103.5 | 103.6 | 1038.7| 103.71 103.7 | 103.7 | 103.7| 104.0{ 104.0 | 103.7.} 103.7 | 103.8 | 103.8 | 104.0
Rubher and products. 92.5| 939 '93.1| 926| 9l.6| 918 9L.8| 919 921 922| 922 923| 902.2| 92.2| 923
Tires and tubes...__. 80.04 91.3| 80.2| 8.0] 83.0| 8.0 . 8.0| 83.0| 83.0) 83.0| 83.8] 88.8|. 85| 8.5| 8.5
Textile products and apparel 9 . 0L2| 1012 10L1] 10n2] 10L.o| W0L1]| 1002 101.2 | 1004} 1014 | 10L.5] 10L.5| 10L.5| 1015 | 10L35
Apparel 102.8 | 102.3 | 1023 | 102.7 | 102.8 | 103.3{. 103.3 | 103.3 | 103.3 | 103.2| 103.1| 103.1| 103.1] 103.1{ 103.1
Cotton products. .o 00.6 ! 10,1 100.5| 99.6 | 98.7| 9831 986 | 989 | 99.0| "99.1] 99.4] 99.5| '90.6| 99.6] 99.7
Manmade ﬁber textile products._ 95.8| 955| 9.5{ 96.0f 962 962! 958 957| 96.1| 96.5| 98| 9.9 93| 9.4 961
Silk produets._ 117.3 | 116.6 | 116.4| 116.4 | 117.0| 117.0 | 117.0 | 117.0| 116.6 | 117.8 | 117.4 ] 121.6 | 135.5 | 131.4| 134.5
Wool products 103.0 | 103.3 | 10327 102.8 | 102.8 | 102.6 | 103.0 | 102.9 | 103.1| 103.3 | 102.8 | 103.4 | 103.3 | 103.1| 103.1
Tobaceo prod. and bottled beverages 9---do_ | 1061 | 107.4] 107.1 | 107.1] 107.3} 107.4 | 107.3 | 107.5 | 107.5 | 107.6 | 107.5| 107.6 | 107.5| 107.6 | 107.5{ 107.6
Beverages, alcoholic. 1.0 1007} 100.7} 100.7| 100.5; 100.3 | 100.3 | 100.8 | 100.8 | 100.8 | 100.5 | 100.5 | 100.5| 100.9 | 100.6 | 100.7
Clgarette: -.--do---. 104.1| 105.6] 105.6 [ 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 [ 105.6 | 105.6
Miscellaneous. do 1104 | 1090.2 | 109.8 | 109.5 | 107.2 | 106.7 | 107.5| 107.3 | 109.2 | 110.1| 108.5| 110.7 | 110.0| 109.6 | 109.5| 110.3
Toys, sporting goods do. 1010 1050 100.1.| 100.8 | 100.8 | 100.9 | 101.0 | 101.0| 10f.2 | 101.1 | 100.9 | 101.0 | 101.6 | -10L.6 |r10L.7.| 1019
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale Prices..-cccecvmeccnecaan 1957-50=100..] 99.7 | 99.5] 99.6| 99.7| 99.9| 100.0( 99.6| 99.7| 99.3| 909.2] 99.3[ 99.3] 99.0| 98.8| 087 | 2983

Consumer prices do. 03.7] 02.5) 929 928 928 926 923 92.4| 923| o22| 920} oL9| 9L8| 9L8| 2017 |.___..__

r Revised.  » Preliminary. 1 Monthly averages computed by OBE. 2 Indexes commodities: ©Goods to users, including raw foods and fuels. Q Includes data not



‘May 1965 SURVEY OF CURRENT BUSINESS S S-9

1963 | 1984 . 1964 1965

Unless otherwise -stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan. l Feb. » Mar, Apr.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE{
New construction (unadjusted), totalt...__.miL$..| 5,204 | 5501 ] 4,643 | 5008 | 548 | 6,185 | 6,162 | 6,208 | 6,189 | 6,002 | 5763 | 542 | 4,720 [r4,287 |r 4,761 | 5,146

Private, total 9 .. ~ do. 3,648 | 3,830 3,325| 3,638 | 3,805 | 4,222 4,257 4,228 | 4,179 | 4,100 | 4,022 3,800 | 3,331 | -3,084 | r3,365 | 3 680
Residential (NONTATI) @ - -oooommommmonn do._-| 21541 22131 1,908 ! 2,188 | 2,345 | 2,573 | 2,552 | 2,500 [ 2,417 ] 2,323 | 2,235 | 2,080 | 1,793 | r1,585 | 1,885 | 2.132
New housing units... do 1672 176 1477] 1610 1,703 | 1srs | 1,976 | Leva | Lo1i| Lsa3| 1784 | 1664 | 1434|1273 1396 | Tper

Additions and alterations. -do....|] @ ® ® ® ® . ® (O} ® O] @ 0] (0] O] (O]

tlal buildings rm and
Non;eu%ﬁ%nu%mes, totafzsz’ mil$..| - 988 1,086 981 963 | 1,017 | 1.086 | 1,180 [ 1,154 | 1,172 | 1,184 [ 1,188 | 1,144} 1,089 [ 1,065 |~1,063 | 1,049
Industrial .. 247 278 257 251 254 258 269 284 293 209 312 324 332 332 3% 318
Commercial 9 433 470 424 411 442 480 497 497 506 517 520 482 439 425 | ' r 436 431
Stores, restaurants, and garages. __.._. do.... 189 200 167 155 175 207 220 220 232 242 239 207 175 177 r 196 196
Farm construction - do 108 103 96 95 99 106 115 118 111 107 102 98 95 92 94 92
Public utilities do. 374 399 317 366 404 421 421 421 48 469 471 453 3281 316 | r348 388
Public, total. _. do 1,557 | 1,671 | 1,318 1,460 | 1,588 | 1,963 | 1,905 | 1,980 | 2,010 [ 1,083 | 1,741 | 1,620 | 1,389 |r1,203 | 1,306 | 1,457
Nonresidential butldings. - cueeeceoeoionas do._.| 460 515 464 525 517 597 525 555 | 568 560 497 494 4711 r450 | r4sg 521
Military facilittes_ . _ do ® ® ® ® ® 0] ) o ® o 0] o ® 0] 0] 0]
Highways do 556 581 351 384 481 710 740 770 794 787 678 613 422 291 397 (1)
Other types... do. 430 467 413 454 477 534 526 534 533 504 449 415 399 377 420 | (1)
seasonally adhisted at annual
N“;a:g;;?%';’tgﬁ';’_'}_‘ v 8d) miL, §...[* 62,451 (266,008 | 66,509 | 66,615 | 64,983 | 66,576 | 66,641 | 65,001 | 66,454 | 65,335 | 65,588 | 67,311 | 66,505 |-67,009 |63, 161 | 67,209
Private, total@ ____ do 43,772 | 45,954 | 46,923 | 46,449 | 45,780 | 46,006 | 46,261 | 45,906 | 45,861 | 45,521 | 45,497 | 46,184 | 46,306 {46,931 |r47,242 | 47, 105
Restdential MONMAIM) . - mooeicmooomoaian do.__.| 25,843 (26,560 | 28,123 | 27,538 | 26,678 | 26,612 | 26,708 | 26,342 | 25,972 | 25,679 | 25,642 | 26,016 { 26,617 {726,007 |r27,011 | 26,794
buildings, except farm and

N"“;ff}',ﬁ?.",ﬂ’ﬁ‘ms'f total e e pL T 1. $..| 11,859 | 13,027 | 12,728 | 12,661 | 12,756 | 12,900 | 13,063 | 13,271 | 13,386 | 13,406 | 13,453 | 13,442 | 13,330 | 13,418 |13, 766 | 13,814
Industrial 2,962 | 3,3331 8,074 | 3,076 [ 3,149 { 3,204 [ 3,334 | 3,505'| 3,514 [ 3,540 3,655 | 3,701 | 3,788 | 3,841 |3,888 | 3,007
Commercial @ .. oo 5,200 ( -5,635) 5,668 | 5,561 | 5,542 | 5562 | 5,574 | 5609 | 5,746 | 5776 | 5767 | 5639 | 55679 | 5577|5859 | 5901
Stores, restaurants, and garages. . 2,268 | 2,396} 2,351 ( 2,208 [ 2,252 | 2,268 | 2,302 { 2,381 | 2,530| 2,621 | 2,566 | 2,443 | 2,436 | 2,501 | ~2,761 | 2, 896
Farm eonStructon . - cooceeoococeoacccnan 1,266 ( 1,240 | 1,263 | 1,252 ( 1,250 | 1,247 | 1,242 | 1,237 { 1,232{ 1,226 | 1,223 1,219 1,219 1,218 | 1,218 | 1,216
‘Public utilities : 4,494 | 4,789 | 4,518 | 4,660 | 4,746 | 4,832 | 4,828 | 4,670 | 4,923 | 4,915 | 4,875 | 5,101 | 4,807 | 5020 |~ 4,915 | 4,916
Public, totalQ .. 18,679 | 20,054 | 19,586 | 20,166 | 19,208 | 20,570 | 20,380 | 20,085 | 20,593 | 19,814 | 20,001 | 21,127 | 20,199 {20, 078 |r20,919 | 20,194
“Nonrestdential bulldings. ... o.oocooaoo.o 5,524 | 6,175 5,993 [ 6,260 | 6,040 [ 6,528 | 5828 | 6,115 6,313 | 6,330 | 6,193 | 6,563 | 6,229 6,497 | 76,306 | 6,200
Military facilitles. .. SR ) ! ® H (©) (0] L 1 (O] L ! O] ® 9] 1 M
Highways. 6,670 | 6,971 | 6,796 | 7,068 | 6,410 | 6,888 | 7,549 | 7,021 | 7,273 6,667 | 7,151 | 7,500} 7,008 | 6,688 7,715 (9

CONSTRUCTION CONTRACTS
Conétructlon contracts In 48 States (F. W, Dodge
0.): '

Valuation, total mil. $..| 3,796 3,942 4,215 | 4,350 | 4,630 | 4,504 | 4,600 | 3,760 | 3,762 | 4,020 | 3,757 | 3,508 | 3,127 3,223 | 4,200 |._______
Index (mo. data seas. adj.).....1057-59=100__| $132 | s137| Mo | "1 138 uo| 121 131 143 54 1

138 136 1 137 140 41 |

Public ownership_ mil. $._| 1,221 1,281 1,339 | 1,318 1,535 | 1,491 | 1,619} 1,101 L124 | 1,310 1,174 1,230 1,104 | 1,112 1,348 .. ___

Private ownership. . do__..| 2,674 | 2,661} 2,876 3,042| 3,104 | 3,013 | 2,983 | 2,658 2,638 | 2,719 | 2,583 | 2,368 | 2,023 | 2,110 2,861 |._...___.

By type of building: )

Nonresidential do....| 1,198 [ 1,201 | 1,252 1,420 1,362 1,400 1,548 | 1,275 1,228 | 1,426 ) 1,263 | 1,298 1,155 1,080 | 1,379 1. _.___
Residential_.. do. L7091 1,713 ] L,991| 2,006 2,050 | 1,996 | 2000 1,679 L,717 ) 1,702 1 1,482 1,306 1,273 1 14,2091 1,877 |._...__
Non-huilding construetion.. _.o.........do__.. 889 937 972 933 | 1,227 | 1,108 ] 1,054 807 817 902 |- 1,012 994 700 863 953 |
New constructfon: : “ .
Advance planning (ENR)§.. ... do_._.| 2,770 | 3,700 | 2,664 | 3,165 3,100 | 3,143 | 4,823 | 3,506 | 2,860 [ 3,676 | 2,900 | 3,915 | 2,614 | 4,013 | 8,476 | 3,322
Concrete pavement awards:d : s
Total ---thous. sq. yds..| 10,053 | 10,314 | 9,057 | 12,997 | 10,831 | 9,463 { 13,354 | 7,246 | 11,962 | 8,828 | 11,720 | 10,600 | 6,870 | 8,946 | 13,114 | .______

Afrports._... do 482 446 836 611 240 27 1,395 388 252 472 100 307 359 79 185 (...

Roads do._..| 6,411 | 47,489 | 6,056 : 9,861 | 7,714 [ 6,474 | 8,081 | 4,840 | 9,187 | 5792 8,509 | 7,9385] 5,620 7,288 ! 9,017 |._______

Streets and alleys. . oceoocaacccaccaaaioo do_...| 8,160 | 42,132 | 1,046 | 2,402 | 2,716 | 2,481 | 2,747 | 1,660 | 2,241 | 2,276 | 2,456 | 2,262 676 1,615 | 2,646 |.____._.

Miscellaneous - .. do.._. 4247 |- 219 124 161 238 231 357 282 288 655 96 206 64 366 [._.._._.

HOUSING STARTS AND PERMITS
New housing units started: .
Unadjusted:
. 'Total, incl. farm (public and private)__.thous..| 136.7 | 132.1 | 133.3{ 152.3| 160.5 | 164.¢ | 1451 144.8| 126.0| 143.1] 113.8| 100 85.6 87.8 1 123.4 | __.___.
One-family structures_________.__..__ do.._.| 851 81.4 82.2 90.7 | 101.4 | 1021 9.7 90.2 79.6 90.6 69.7 5.7] r51.8| r51.9 05l .
Privately owned. do 134.1 129. 4 130.1 148.5 157.5 158. 5 142.7 141.6 122.6 141.0 111. 4 98.5 81.5 85.4 119.5 [ .. .
Total nonfarm (publie and private).._.._ do....| 134.4| 129.8| 131.5 | 149.5| 158.2 | 161.3 | 142.8 | 142.2 | 123.9 | 140.6 | 111.6 9 84.2 87.1 | 1215 j-_.___._
In metropolitan areas____.__.___...__i do..__ 95.8 1 593.3 96.6 |' 102.5 | 115.1 118.0 | 102.9 97.1 89.9 99.0 77.1 72.4 | r58.9| r63.5 90.2 |-
Privately owned.ocoocouomcaanaaaaos do....{ 131.8 | 127.1| 128.3 | 145.7{ 155.2 155.8 1 140.4 139.0 120.5 138.5 | 109.2 o 80.1 84.7 117.6 §____.__
Seasonally adjusted at annual rates: )
Total, including farm (private only)._... do ool 1,663 | 1,531 1,529 | 1,611 1,505{ 1,430 1,457 | 1,501 | 1,455 1,646} 1.462! 1,420 | 1,549 |_______.
Total nonfarm (private only).... do____| oL 1,638 | 1,501 1,507 | 1,585 1,483 1,408 1,433 1 1,569 | 1,429 1,609 1,430 | 1,407 1,522 | __._.
New private housing units authorized by bldg. per-
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates:

Total____: ~thous._121,335 | 21,274 | r1,357 | 1,280 | 1,271 | 1,306 | 1,242 1,281 | 1,222 ) 1,220 1,258 | 1,173 | 1,312 1,231 | 1,208 | ___ ...
One-family structures. ..._..___.__.__.. do._..| 2750 2717 767 700 714 720 663 701 694 689 741 718 764 715 712 |
CONSTRUCTION COST INDEXES

Dept, of Commerce compositet ____ .. 1957-69=100__ 109 112 111 111 112 112 112 113 113 113 113 113 113
Americau Appraisal Ce., The:
Average, 30 citles 1013=100.. 780 802 793 794 798 800 806 808 809 811 811 812 1814

Atlanta do_._. 857 878 870 870 872 872 872 887 887 892 892 802 892

New York.... do_... 858 888 884 884 884 884 803 895 897 889 890 890 917

San Franecisco_..... do. 761 792 780 780 780 794 799 800 802 803 803 803 804

8t. Louis. .-do 760 785 779 77 786 786 786 786 786 788 796 797 804

Assoclated General Contractors (building only) : .
1957-59=100._ 114 119 117 17 118 119 119 120 120 120 120 120 121 12t 121 121

* Revised. ¢ Corrected. ! Not yet available; estimate included in total. . 2 Annual §Data for Apr., July, Oct., and Dec. 1964 and Apr. 1965 are for 5 weeks; other months, 4
total (also for breakdown of new construction value). 3 Computed from cumulative valu- weeks. Comparable data prior to 1961 not available.
ation total. ¢ Prior to 1964, *““miscellaneous” yardage was included with data for roads & Data for Mar., June, Sept., and Dec. 1964 and Mar. 1965 are for 5 weeks; other months; 4
and streets. 8 Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not weeks.
strictly comparable with earlier data. . X *New series (from Bu. of Census reports, Series C-20).. The 12,000 permit-issuing places
tRevised serles. Revised monthly data for 1946-63 appear in Construction Report covered by these data account for a major portion (about 83 percent) of private residential
C30-61 Supplement (Bu. of the Census). - building in the United States (1959-63 data for 10,000 places.are also provided in Series C~20
9 Includes data not shown separately. AMonthly averages are based on annual totals reports).
including revisions not distributed by months. 1Revised to 1957-59 reference base; also reflects revision of basic data. "
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510 SURVEY OF CURRENT BUSINESS May 1965

,, 1963 | 1964 | 1964 1965
U gt st st s 25
tiptive notes are shown in the
edition of BUSINESS STATISTICS Mopthty | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | apr.

" CONSTRUCTION AND REAL ES_TATE—Contihued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh and Associates, Inc.:§
Average, 20 cities: -

All typescombined.._.—......_.. 1957-60=100__} 110,2 ) 13.4] 111.9| 1123 | 1120 [ N3.6 | 1141 ] 142} 1141 ] 1N4.5} 114.6 | 147} 114.9! 1154
Apartments, hoteis, office buildings_...do-.—| 1113 | 1ilz) 1371 | 1134 [ na1| nae! 153] 1s4| 1153 | 1158 | 168 1159] 1161| 116.7
Commercial'and factory bufldings.....do._.| 110.2| N34| 1ro| 13| tze| use] 1a1| nae! 1141| 1145 1146| 1146| 1148| 1153
BoSAER008 e memmo oo dol 0| 1085) 116) 10.3] 1107 11| nus| 12| 123| n23| 1126 nuz7| n27| 130l 134
ws-Record: : .
E‘ﬁ%’,‘,‘ﬁﬁﬁ‘,‘g Ne 1957-50=100__] 27| 16.1| 1150 | 1153 156 116.2| 116.6 | 1169| u71| n7.0| Mn7.0] nro| 169] 179} 1801178
Construstion do 186 123.2] 1204 1200 122.3] 123.1] 1243 1247 1247 1247| 1268 | 1268] 1247 126.0 ] 126.0 |1 126.0

ds—Highway construction:
B%o%rfo%?t%%ﬁ?foiqtr.ﬁ ..... y; ....... 1957-59=100..| 2101.0 [ 2102.0 ] 102.2 : 99,3 102.4 AR 103.8 |. 103.2

'CONSTRUCTION MATERIALS

O'ggrlrlxz)}):?tﬁf imadjusted Qe .1947-49=100..] 1429} 152.5] 1526 161.0 | 160.6 | 167.3 | 162.7| 163.2| 1656 | 163.9 | 141.3| 130.7] 127.3| 130.4
Sensonally adjusted @ [N I, SOUI I EayRu— 158.0 158.3 | 149.9| 156.5] 169.2 | 148.4| 159.1 ]| 144.9| 147.8 ] 151.8] 136.4 | .147.8

steel products, unadjusted_..__.do___.} 140.7 ] 154.2| 1511 168.7 | 164.4 | 174.8) 173.0 | 167.0 | 166.8 | 163.9 | 143.7 | 135.9] 136.7 | 136.8

}rg?n%r;;} ;rt\%ew?ood produets, |jmadj 140.7{ 15141 158.0 ) 158.0) 1545 156.6 ] 148.5| 154.0] 1623 161.0 | 141.3| 1325} 131.7 | 138.2

1757 183.2| 147.7| 176.4 1 -205.9 | 216.5 | 2226 | 225.6 | 2144 | 207.3 | 1860 155.3] 1049 | 93.4

Portland cement, unadjusted._...
REAL ESTATE
Mortgage applications for new home construction:

HA commitments ©
Applications for FHA ¢ thous.upits..| 188| 162| 190/ 17| 18| el 152| 1| | wal el url wel w1l el me
0,

) usted annualrate® - 190 ,190 1 177 162 176 174 183 194 193 20; 20 184 190
P aererna e i S do || 8B | iLi] o5| 1.8 17| 83| 04| s7| 73| 71| 68| 87| 105| o5
Seasonally adjusted annus) rate.__..___. do-.. 124 1 % 103 109 88 121 112 18 118 13 124 110 95
ranteed by— !
“%%‘3,‘%‘?5353‘ i"é,‘,‘,‘ﬁ“ﬁ‘l&’;&‘;ﬁmt ....... Y i, $..| 464.00 | 547.77 [ 483.39 | 483.67 | 456.89 | 570.30 | 616.55 | 604.77 | 605.39 | 650.14 | 556.64 | 562.63 | 542.46 | 443.58 | 532.44 | 541.38
Vet. Adm.: Face ammmt,§_,__.--__._.-..d..do___- 253.76 | 237.68 | 208.70 | 206.20 | 192.02 | 232,60 | 251.51 | 245.93 | 270.33 | 275.73 | 258.30 | 241.82 | 225.40 | 199.82 | 216.46 |.____.__
, outstanding advances
Federal Fome Loan Banks, outs R 8o |34,784 {3535 | 4168 | s,444 | 4,395| 4,70 | 4763 | 4781 | 4,837 | 4,797 | 784 | 5,325 | a0sa| 4,850 ) g7a7|._.
tgage loans of all savings and loan associa-
O e mated total. e ond Joan® mil §..| 2001( 2042| 2,07 | 2081 | 2,145 | 2,30¢] 2363 2164 2048 | 051 | 1,701 | 1960) 1,627 |r1,50 | 200 |
B%rpurg osﬁottrh)gt%n do 587 543 621 579 507 624 635 537 498 531 462 522 370 | 379 - 541
Home DUTehase. .o -roooooroemeeon do. | 87| 86| 784| 8317 881, 1,054 1,037 | 1,025| 90| 893| 70| 784| -e3s| -638| 827 | TIllll
All other purposes. . - - oooeooceocmcocmnans do....] 648 633 666 671 667 716 691 602 580 627 559 663 518 { 524 693 ...
recorded ($20,000 and :
N e e by orded | g7 | 2,98 | 3,08 | 3,000 | 3388 | 850 3,277 98 ||| . -
Nonfarm foreclosures. —.. - -covevemeencens number_.| 8,183 | 9,052 | 8,711 9,475 | 9,421 9,460 | 9,972 | 8,744 | 9,277 | 9,283 | 8,654 | 8,087 b
Fire losses (on bldgs., contents, ete.)-wovee. mil, $..] 117.13 | 113.93 | 126.45 | 124.93 | 105.98 | 108.56 | 108.08 | 99.47 | 100.55 | 106,11 | 104.21 | 124.59 | 136.18 | 113.11 | 138.63 |._____.-

: ADVERTISING
Printers’ Tnk advertising index, seas. adj.:}
Combined index 1957-59=100__ 118 125 123 r 124 123 128 r 126 r 126 r 128 r125 127
Business papers : do...-{ r111 1M2] 11| 106 06| r119| 100} r117) 12| 115 117
M: A} - do.... 127 136 133 128 . 137 138 142 140 138 139 136
Newspapers... do.... 95 103 r 101 r 109 r 102 r 105 7107 r 96 r 108 92 103
Outdoor. -do.._. 88 89 91 104 . 86 86 79 83 65 114 96
Radio (Network) - - eeoicececeeccccncaaan do__..| r102 103 | r105 105 *100 | 00| r101| 103 r95 | r106 109
Televiston (metwork). - o ccooecacmaaoee do__..| ri145 157 r 155 r 157 r 153 159 7154 r 161 r 167 r 159 158
Television advertising :
Network (major national networks):
QGross time costs, total . .._.________... mil. §..12208.2 1 2220.1 | 224.1
Automotive, Incl. accessorles. -do...§ 214.6 | 214.7 15.2
Drugsand tolletries ... ... do....| 269.6] 273.1 74.5
Foods, soft drinks, confectionery....... do....| 230.9| 244.7 45.3
Soaps, cl s, ete. do....| 2210 2231 244
Smoking materfals. .- ._____-_ 1117 do_ .| 2930 2260} %80
All other.. ..do__..| 238.4 | 2467 36.8
Spot (natl, and regional, cooperating stations):
Gross time costs, total mil. $..12217.8 |r2254.0 | 255.9 272.8 |. B
Automotive, incl. accessorfes. .. ____._ do....] 281} 296 9.7 8.
Drugs and tolletries ... ... _.._______ do__._} 242872482 52.3 40.8 fo_____
Foods, soft drinks, confectionery... ... do....] 273.0 |r288.2 92.3 92,8 || el
Soaps, cl s, etc do....| 222.9|*224.6 24.5 b 2 IR P M SRS
Smoking materfals. 117712777110 dol| 29.7{-212.5| 10.4 13.7 :
All other. do._.| 261.2|r270.8 66.7 84,5 | oo e
Maga;;lnt)a advertising (general and natl. farm maga-
zines): ]
Cost, total... . - 77.6 83.1 86,7 93.3 4 102.7 83.5 60.5 58.5 86.71 114.9 | 103.8 80.2 58.8 7.2 94.1
Apparel and des._ 4.8 5.1 6.7 7.5 6.3 2.2 .6 6.0 9.5 7.6 6.3 3.9 19 35| 6.6
Automotive, incl. accessorfes. _.____._____ 8.5 9.2 9.8 10,6 1.5 8.9 6.3 4.3 8.0 18.0 1.2 6.1 6.5 9.1 10.9
. Building materials. 2.2 2.3 2.3 3.5 3.6 3.0 2.0 15 2.9 2.6 1.9 1.0 14 1.8 3.0
Drugs and tolletries..._.____......._. 8.0 9.1 9.1 8.6 9.8 9.5 7.7 7.4 8.4 1.9 1.8 10.4 6.3 8.5 9.6
Foods, soft drinks, confectionery. .. 10. 4 11.2 12.8 11.8 12.9 1.6 10.2 8.5 9.5 12.9 13.6 1.1 8.7 11.5 12.3
Beer, wine, liquors. ..o ... _______ do. 4.7 4.9 4.2 4.5 5.2 4.8 3.7 2.7 42 6.7 7.6 9.7 1.9 3.7
Household equip., supplies, furnishings. .d 5.5 6.0 5.6 7.1 9.6 7.7 4.3 3.3 6.0 8.4 8.2 5.3 3.2 3.0 éﬁ g
Industrial materials do 3.7 4.0 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 4.7 3.2 2.6 2.8 3.3
Soaps, cleansers, efe. . - do 1.0 1.3 1.0 2.1 19 1.2 .8 .7 1.6 2.0 2.3 .9 1.2 L9 2.0
Smoking materials..________.__ do. 3.0 3.2 2.8 2.7 3.2 3.7 3.2 3.0 3.2 3.8 3.6 3.6 2.7 3.1 3.4
Alother ... ... .___. R do.... 25.8 26.7 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32.7 25.0 22.5 28.3 32.1
' Revised. : 1 Index as of May 1, 1965: Building, 117.8; construction, 126.0. OMonthly data prior to 1963 are on p. 20 of the Feb. 1965 SURVEY
3 Annua) average base on quarterly data. 3 End of yéar.‘ ’ § Data include guaranteed direct loar?s' sold; these became sizable after 1962
1Copyrighted data; see last paragraph of headnote, p. S-1. 1Data revised beginning 1961; revisions priér to Mar, 1964 will be shown later.

@ Includes data for items not shown separately.
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May 1965 SURVEY OF CURRENT BUSINESS
- 1963 | 1964 1964 1965
Unless otherwise stated, shti:ﬁcs h e iggg
and descriptive notes are shown in the . )
edition of BUSINESS STATISTICS Monthly | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Peb. | Mar. |- apr.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising linage (52 cities): )
Tvﬁ}:] P £ g ( mil.Unes..| 238.0| 247.8) 248.0 ! 265.1 | 275.9 | 247.0 | 226.5 | 238.0 | 2482 | 265.0| 276.4 | 262.3| 223.8| 214.5
Classified. _ do....| 625 656| 66.3| es6| 74.8| 68.4] 66.9] 70.5| 64.9] 67.6| 637] 548]| e52| 62.5
Display, total do....| 175.6 | 182.2) 1817 196.5 201.1| 178.6 | 159.6 ( 167.5 | 183.4 | 197.4 | 212.8 | 207.5 | 158.6. 152.0
Automotive do.| 128| 133] 12.7] 157| 17.1| 16.2{ 12.8| 11.8] 156| 126 131 9.3 106 120
Finaneia). . oo ocom oo cceccem e do._.. 4.9 5.1 5.4 5.6 4.8 5.2 5.8 3.9 4.4 5.2 4.7 5.0 7.3 4.3
B General . do....| 23.8 24.4 25.4 28.8 29.2 25.9 19.6 17.8 24.9 30.1 30.1 22.2 19.3 19.8
’ Retall do 134.3 | 139.4] 138.2| 146.4 | 150.0 | 131.3 | 121.4 | 134.4 | 138.5) 149.5| 164.8 | 171..1| 121.4] 116.0
RETAIL TRADE
All retafl stores: : . :
Estimated sales (unadj.), total.... ........mil $._| 20,536 | 21,802 | 20,502 | 21,186 | 22,508 | 22,242 | 22,145 | 21,778 | 21,313 | 22,605 | 21,720 | 27,719 | 20,581 | 19,608 |- 22,007 |123,483
" Durable goods stores @ 7,093} 6,741 | 7,360.| 7,603 | 7,719 | 7,399 | 7,011 6,803 | 7,133 | 6,813 | 8,201 | 6,665 | r6,664 | r7,769 | 18, 136
Automotive group. R 4,041 4,058 4,453 | 4,551 | 4,387 | 4,150 | 3,853 | 3,728 | 3,858 | 3,713 | 4,370 | 4,219 ) 4,247 | r 4,997 | 15,067
Passenger car, other auto. dealers____do....| 3,600 | 3,800 :3,847 1 4,215 | 4,280 | 4,110 | 3,806 | 3,611 | 3,503 | 3,614 | 3.471 | 4,057 | 4,082 | 4,069 { 4,785 | __ ____
Tire, battery, accessory dealers_______ do____ 230 240 211 238 262 2n 263 242 225 244 242 313 187 | r178 212 |
Furniture and appliance group. ... do_...| 98| 1,091 0731 1,004 | 1,043 1,112} 1,008 | 1,111} 1,088 1,182 1,169 | 1,488 953.| 903 |r1,008 | 1907
Furniture, homefurnishings stores..._do..... 622 705 638 | 663 685 735 708 735 696 776 752 800 631 598 670 |___._..
Household appliance, TV, radlo.._... do.... 346 386 335 341 358 377 390 376 392 406 417 598 322 r 305 338§
Lumber, bullding, hardware group_. ... do.... 964 970 798 938 | 1,047 1 1,120 { 1,09 | 1,052 | 1,045
i %un&ber, bldg. materials dealersd‘....go.--. ;ﬁ ;gg %g g; % g’go g;; g%g g;%
ardware stores__ ... ..o __._. 0....
Nondurable goods stores @ - ... do....| 13,861 [ 14,709 | 13,761 | 13,826 | 14,815 | 14,523 | 14,746 | 14,767 | 14,420
Apparel grop. - oo iemacaens do_...| 1,205} 1,297 1,283 [ 1,140} 1,282 1,238 1,118 | 1,209 | 1,289
Men’s and boys’ wear stores......... do.... 232 252 204 240 | 254 221 220 234
‘Women's apparel, accessory stores.._do___. 466 510 502 463 506 465 427 463 497
Family and other apparel stores. ...._.. do.._. 300 316 309 262 303 302 275 314 323
8hoe stores -do.... 207 219 266 211 233 217 195 212 235
Drug and proprietary stores.. ..-...... do....| - 681 715 680 665 713 705 707 708 701
Eating and drinking places. .. .eeeeeen. do_...( 1,506 | 1,617) 1,485 | 1,547 | 1,650 | 1,711 | 1,796 { 1,805 | 1,671
Food group...._ ... do..._| 4,920 | 5183} 4,801 | 4,808 5248 | 5114 | 5484 | 5283 | 5009
GrOCEry StOreS. - v even cvenmeecmsmenes do_._.| 4,463 | 4,6807 4,406 | 4,414 | 4,739 | 4,613 | 4,971 | 4,780 | 4,612
Gasoline service stations............__. do....{ 1,614 1,601) 1,585 1,617 | 1,708 | 1,754 { 1,820 | 1,801 [ 1,701
General merchandise group @ _...... w.do___.| 2,388 2,643) 2,303 2,310 2,479 | 2,491 | 2,380 | 2,501 { 2,550
Department stores ceodo...| 1,390 | 1,563 ] 1,836 | 1,366 | 1,463 | 1,481 1,384 | 1,513 { 1,519
Mall order houses.(dept. store mdse.) do.... 177 195 178 179 173 170 158 195 189
Varlety stores do..__ 3%5 431 389 -361 399 395 398 421 400
Liquor stores. do.... 472 497 434 446 485 472 500 489 475
Estimated sales (seas. adj.), totalf. ___..___. 21,777 | 21,773 | 21,935 | 22,266 | 22,254 | 21,383 | 21,661 | 22,781 | 22,900 23,317
Durable goods stores ¢ 72181 7,002 | 7,060 | 7,324 | 7,541 | 6,496 | 6,605 7,645 | 7,855 | r7 066
Automotive group.... 4,126 3: 885 | 3,080 | 4,259 | 4,531 | 3,495 3,685 4,582} 4,709/ 4,855
Passenger car, other auto. dealers. 3,880 | 3,645 | 3,755 | 4,025 | 4,301 | 3,265 | 3,428 | 4,344 | 4,470/] r 4,608
Tire, battery, accessory dealers.__.... 246 240 234 234 230 230 2571 24 23911 A7
I
Furniture and appliance group. ........ 1,080 | 1,108/ 1,107 | 1,004 | 1,067 |- 1,088 | 1,098 | 1,113 | 1,103/| r1,081
Furniture, homefurnishings stores.___ds 699 735 709 719 679 703 70 702 748 715
Household appliance, TV, radlo...-... 381 373 398 375 388 385 397 411 356/ r366
Lumber, bullding, hardware group. _.... 974 992 954 938 966 983 982 | 1,004 | 1,060 roo1
ﬁull'-labet, blgg. materials dealersd'_--.go ;% ggg 732 711 729 741 721 742 805:( r756
ardware stores.. [ 222 227 237 242 261 262 246i| 235
Nondurable goods storesQ . 14,560 | 14,771 (14,875 | 14,042 | 14,713 | 14,887 | 14,966 | 15,136 | 15,045 |- 15,351
Appargl group. .. 1,295 ) 1,322 ) 1,31 1,363 ,286 | 1,301 1 1,310 , 1,327/ r1,335 | 1,
A — Bl m| el w) m) m) a) e
n’s apparel, stores 9 512 7 518 531/
Family aﬂdp other apparel stores__. 320 338 333 351 314 320 303. 299
Shoe stores. ! 223 218 217 224 206 210 229 226
Drug and proprietary stores.. 713 721 726 722 734 739 724 731 34
Eating ang drinking places.......oooo.. 1,580 | 1,623 | 1,642 | 1,633 | 1,600 | 1,637 | 1,600 | 1,653 ,'704!
e bl G| om0 g o2 im) i | gl
4 4 'y ] y y 6 y 191. i
Gasoline service stations___.. ... 1,670 | 1,683 |-1,701 | 1,690 | 1,695 | 1,722 | 1,738 1,755 |
General merchandise groupQ . . _.._.... 2,58 | 2,620 ! r
Department stores. do_ - V467 | Tdor| 1563 | 1833 | v | 3 80 fﬁ 516 Tl Timl Tael sl b 3
Mafl order houses (dept. store mdse.) do..... 188 “102] T190| 200| 1 205 1921 198 | ver| e | 183 ies | Teos [(TIITIT
it o MloEml el E s R g B & omom B BT
‘ TN DONNON N 495 494 | 499 503 | 509 608 | 499!| -515| 513 |- _0OC
Estimated inventorles, end of year or month:t i
DBl ot B | | | N ) s men | mem men man | s00m | s |
Automotive group_. 21" d 538 | s g(ljgg g(l)gg g,'ggi g'g% 5849 | 4,874 | 4763 | 4343 | 4608 | 5000 | 5440 | 5783 | ‘aro00 |
nd apr group.. 0. g , 000 3 3 s 3 2,041 | 2,024 | 2,074 2,107 | 2,13 2,000 | 31,9891 2,017 | 2,067 {_._._.__
Lumber, building, hardware group_..do._..| 2,316 | 2,316 | 2,416 | 2,447 | 2,452 | 2,452 | 2.3 2,388 |- 2,374 | 2,346 | 2 351 2,316 | 2,352|] r2,374 | 2,468 |._.____.
PO —— b 1 RO R R AR AR A P E A P A R
Food group. ...... : do. 3,554 | 3783 | 3,608 | 3,601 | 3,673 | 3,664 3,619 | 3,631 | 3719 | 3818 | 3835 gl I S 738! 3,736 R
General merchandise group. ... do....| 4767 ( 4,824 | 4,896 | 5035 4,978 | 4,931 | 5033 | 5116 | 5381 | 5745 | 5888 | 4824 4.780| - 4971 5289 |I2TII
Department stores*__...________ . do....| 2,512 2,626 2,556 | 2,613 2,608 | 2,655 | 2,616 | 2,707 | 2,875 | 3,131 | 3,232 | 2,626 | 2.548!| 2,648 | 2,830 | < - -
Book value (seas. adj.), total_._._._ ————— do....] 29,383 | 29,621 | 29,661.| 29,961 | 29,926 | 30,180 | 30,129 | 29,967 | 30 082 | 29,314 | |
LR — | v e ) ek | et e ) ) R
- , ) 3 ] 3 ) 5,677
Furniture and appliance group....... do.._.i 2,013 | 2,033] 2,037 2,041 | 2,066| 205 | 2070 | 202¢]| 2045 2030
Lumber, building, hardware group_.do__..' 2,402 | 2,308 ' 2,357 | 2/357 | 2371 ! 2399 ! 2377 | 2383 | 2388 ) 27370
*Revised. 1 Advance estimate. QIncludes data not shown separately. Com- {Revised series. Revised to take account of benchmark data! from the 1962 and 1963

prises lumber yards, building materials

for trading day differences,
1963 Census report, “Monthly Retail
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v dealers, and paint, plumbing, and electrical stores.
{Revised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
Revisions for periods not shown here appear in the July
Trade Report, Adjusted Sales, Supplement.”

Annual Surveys of Retail Trade; revisions through 1962 appeari on pp. 16-19 of the Dec.
1963 SURVEY and those back to Jan, 1963 on p. 28 of the Sept. 1964 SURVEY.
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY.



s-12 SURVEY OF CURRENT BUSINESS May 1965

1963 1964 1964
Unless otherwise stated, statistics through 1962 | 1965
and descriptive notes are shown in the 1963 Monthly :
edition of BUSINES% STATISTICS average Mar. | Apr. | May | June | July ( Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retall stores—Continued
Estimated ‘inventories, end of yr.or mo.§—Con.
Book value (seas. adj.)—Continued .
Nondurable goodsstores9Q ____.._____. mil. $._| 16,874 | 17,401 | 16,748 | 16,916 | 16,902 | 17,101 17,205 | 17,205 | 17,215 | 17,238 | 17,266 | 17,401 | 17,442 717,377
Apparel group_.._.___ _..do.._.| 3,539 | 3,682 3,593 3,630 | 3,610 3,672 | 3,602 | 3,608 | 3,681 3,672 | 3,687 | 3,682 | 3,667 | r3,659
Food group_ .- .. _do____| 3,568 | 38,8331 3,680 | 3,665 3,651 | 3,664 | 3,670 | 3,709 | 3,730 3,729 | 3,727 | 3,833 | 3,834 | 3,762
General merchandise group. . _do_...] 5186 ( 5192 | 4,923 | 4,999 ,906 | 5,102 | 5,215 | 5,117 | 5,112 5,137 | 5159 | 5192 | 5,262 | r5, 274
Department stores*__.__. o.do__._|" 2,730 | 2,821 1 2,564 | 2,557 2,600 2,670 | 2,751 | 2,734 | 2,730 | 2,754 2,779 | 2,821 | 2,834 |r2,844
Firms with 4 or more stores:
Estimated sales (unadiusted), total........ do....| 5,813 | 6,301| 5773 | 5819 | 6,253 | 6,109 | 6,157 | 6,230 | 6,186 | 6,766 | 6,566 | 9,280 } 5,735 | r5,391
Firms with 11 or more store
Estimated sales (unadj.), total Q? 5,266 | 4,859 | 4,868 | 5,233 | 5,107 | 5169 | 5202 5133 | 5637 | 5451 [ 7,7341 4,699 [ 4,368
Appare] group Q... 345 365 304 350 335 292 329 341 361 367 626 263 225
Men’s and boys’ wear stores do- 32 29 26 33 32 26 25 28 36 37 67 - 28 22
‘Wormen’s apparel, accessory stores... _do.._ 134 146 147 132 148 144 125 143 140 153 161 272 106 93
Shoe stores d0..-- 88 95 119 86 100 94 82 91 103 90 91 147 74 65
Drug and proprietary stores. ... do.... 144 158 148 141 152 152 153 151 154 160 155 252 149 145
Eating amf drinking places.._.. .do.... 104 120 j8) 1 111 120 131 134 138 129 127 120 123 115 111
Furniture, homefurnishings stores [ . 42 46 45 44 47 46 4 47 45 53 54 56 36 37
General merchandise group @ ... ~do....| 1,685 | 1,781 | 1,564 | 1,592 { 1,606 | 1,608 | 1,605 | 1,766 | 1,717 ( 1,877 | 2,004 | 3,358 | 1,375 | 1,286
Dept. stores, excl. mail order sales...... do.._. 985 | 1,113 968 | 1,002 1 1,074 | 1,075 | 1,003 1,089 1,079 ‘1,182 1,247 ; 2,089 887 793
Varlety stores do-_.- 295 327 304 281 306 304 299 320 305 330 350 675 229 246
Grocery Stores- ..o ccemcwcacoccoccaoionan 1,974 | 2,075 1,970 | 1,975 | 2,125 1,081 ( 2,158 | 2,621 | 1,999 | 2,203 | 1,981 { 2,332{ 2,125 | 1,952
Lumber yards, bldg. materials dealersd‘.-do..-- 63 66 52 61 69 79 81 75 77 75 68 56 48 46
Tire, battery, accessory dealers........-. do.... 91 100 82 96 106 115 108 101 93 104 102 142 80 74
Estimated sales (seas. adj.), totalef. do. 4 5126 5105 5165 5240 | 5311 5366 5296 5309 5382 5440| 5,367 | 5439
A%Eare] grou% 326 343 348 349 351 369 337 341 349 353 355 347
en’s and boys’ wear stores__.._....... d 29 31 34 32 33 33 33 33 32 32 33 34
‘Women’s apparel, accessory stores 136 151 146 153 149 156 142 144 149 148 151 145
Shoe stores 98 1 95 91 96 103 92 90 100 100 94 92
Drug and proprietary stores. P 1S AU S 157 147 167 156 161 158 165 167 160 163 159 163
Eating and drinking places. . do.... .- 112 112 115 127 126 130 125 123 122 122 124 127
Furniture, homefurnishings stores. ... 03 1 Y ORI S - 46 46 45 46 46 48 47 46 47 45 49 46
General merchandise group 9 do.... R ] v | y78| 1,768 | 1,759 | 1,791 1,830 | 1,755 | 1,783 | 1,830 ( 1,819 1,897 1,870
Dept, stores, excl, mall order sales..-_.-do__._ ................ 1,075 | 1,049 | 1,110 | 1,087 | 1,124 | 1,154 1,093 1,113 | 1,147 ! 1,145} 1,223 | 1,180
Varletystores do__. N 319 329 320 324 329 328 327 325 344 330 336 344
Qrocery Stores . _ oo e o —ceoccmanion f LSS IS 2,055 | 2,030 | 1,099 2,066 2,084 2,083 ( 2,105 | 2,113 | 2,110 | 2,174] 2,045 | 2,133
Lumber yards, bldg. materials dealersa’..do__. - 62 61 . 64 67 67 64 68 63 66 66 70 65
Tire, battery, y dealers R 1 SN N N, 96 96 99 100 96 100 97 100 106 103 105 106
All retail stores, accounts receivable, end of mo.:® . i
Total (unadjusted)® ...coiommveeeeaamaan mil, $__|115,599 116,929 ] 14,557 | 14,853 | 15,384 [ 15,296
Durable goods stores. .. -_-do___. 6,626 | 6,885] 6,131 | 6,218} 6,401 | 6,647
Nondurable goods stores. _do__..{78,973 | 10,044 | 8,426 1 8,635 | 8,893 | 8,649
Charge accounts._.___. do___.| 7,826 8,025 7,221 ( 7,431 | 7,718 | 7,594
Installment accounts. . cowvooomioocacae do___.|"7, 773 | 8904 ) 7,336 | 7,422 7,666 7,702
Total (seasonally adjusted)®_..__.__.._.. do._._[v14,577 (115,798 | 14,988 | 15,088 | 15,355 | 15,270
Durable goods stores_._..__ _do__..| 6,456 | 6,696 | 6,471 | 6,412 | 6,508 | 6,542
Nondurable goods stores_. do____{ 8121 | 9,102 ] 8,517 | 8,676 | 8,847 | 8,728
Charge accounts._____.__ do....| 7,374 7,555 7,521 | 7,528 ) 7,588 | 7,555
Installmentaccounts_ ... o ..o do_._.| 7,203 | 8,243 | 7,467 | 7,561 7 767 | 7,715
Department stores: )
Ratio of collections to accounts receivable:
Charge accounts percent._ 49 49 50 48 48 51 50 48 49 50 50 50 49 48 50 |amaciana
Installment accounts. . —.ocaoocmooeoo oo do.__. 17 17 18 18 17 18 17 17 17 18 18 18 17 17 18 |iccaena
Sales by type of payment:
Cash sales.._o.orown.. percent of total sales.. 43 43 43 42 43 44 45 44 43 42 43 46 43 43
Charge account sales, do.._. 39 39 39 40 40 38 37 38 39 40 39 38 36 38
Installment sales. do_... 18 18 18 18 17 18 18 18 18 18 18 16 21 19
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii): N
Total, incl. armed forces overseas® ._....... mil..[2189, 42 |2192.12| 191.26 | 191.46 | 191.67 | 191,89 | 192.12 | 192,36 | 192.60 | 192.85 | 193.08 | 193.29 | 193.50 | 193.68 | 193.85 { 194.03
EMPLOYMENT
Noninstitutional population, est. number 14 years :
of dge and over, total, unadj...._.. _-mil._| 132.12 | 134.14 | 133.52 | 133.68 | 133.87 | 134,04 | 134.22 | 134.40 | 134,59 | 134.77 | 134.95 | 135. 14 | 135.30 | 135.47 | 135.65 | 135.81
Total Jabor force, incl. armed forces. 79,389 | 78,958 | 78,500 | 76,865 | 77,112 [ 76,897 | 76,567 | 75,699 | 76,418 | 76,612 | 77,307
Civilian labor force, total.. 76 645 | 76,218 | 75,758 | 74,122 | 74,375 | 74,166 | 73,841 | 72,992 | 73,714 | 73,909 | 74,621
Employed, total_____ 3 » 71 953 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793 | 70,375 | 68,996 | 69,496 | 70,169 | 71,070
Agricultural emplo; 5, 007 5 853 | 5,819 | 5,400 | 5,230 | 5,126 4,545 | 3,785 | 3,739 | 3,803 | 3,980 | 4,473
Nonagricultural employmer 65, 448 | 66,094 66, 100 | 66,586 | 66,704 | 65,575 | 65,997 | 66,248 | 66,590 | 65,257 | 65,694 | 66,180 | 66, 597
Unemployed (all civilian workers). 4,203 | 3,921 | 3,640 | 4,602 3,813 | 3,654 | 3,317 3,252 | 3,378 | 3,466 | 3,006 | 4,218 3,740 | 3,552
Long-term (15 weeks and over) 1,322 | 1,237 | 1,084 |- 1,007 857 790 764 780 759 802 845 1,050 1,019 | 1,050
Percent of civilian labor foree....._..___.__. ! X 5.9 5.3 4.9 6.1 5.0 4.8 4.5 4.4 4.5 4.7 5.5 8.7 5.1 4.8
Not in labor force 57,965 | 57,135 | 56,376 | 54,652 | 55,258 | 65,801 | 57,721 | 57,661 | 58,055 | 58,568 | 59,603 | 59,051 | 59,039 | 58,504
Cx}gilian labor force, seasonally adjt 73,798 | 74,507 | 74,477 | 74,305 | 74,188 | 74,255 | 74,280 | 74,259 | 74,400 | 74,706 | 74,914 | 75,051 | 74,044 | 75,377
Igploved total --| 69,812 | 70,486 | 70,639 | 70,345 | 70,496 | 70,458 | 70,465 | 70,379 | 70,755 | 71,004 | 71,284 | 71,304 | 71,440 | 71,717
Ng‘ncultural employment. ,637 | 4,791 4,849 [ 4,826 1 4,864 | 4,817 | 4815 4,721 4,671 4, 541 4,513 | 4,695} 4,550 . 4,843
- onagricultural em loyme - 65,175 | 65,695 | 65,790 | 65,519 | 65,632 | 65,641 | 65,650 | 65,658 | 66,084 | 66,463 | 66,771 | 66,700 | 66,800 | 66,874
nemployed (all civilian Workets) - 3,086 | 4,021 | 3,838 | 3,960 | 3,602 | 3,797 | 3,815 | 3,880 | 3,654 | 3,702 | 3,630 | 3,747 | 3,504 3, 660
Long-term (15 weeks and over) 1,038 952 938 | 1,066 962 910 924 933 932 839 823 905 800 809
Ritﬁs gpgﬁcent of 1féhose in group): .
civilian workers, MR (RO 5.4 5.4 52 5.3 5.0 5.1 5.1 5.2 4.9 3 X 5.0 4.7 4.9
Experienced wage and salary workers..._. 5.5 5.0 5.2 5.1 4.9 5.3 4.8 4.9 4.9 5.0 4.7 ig Zg 4.6 4.3 4.5
'Revised. ! End of year.” 2As of July 1. §See note marked “1” on p. S-11. QRevlisions for May 1960-D 1963 a ailabl t.
QIncludes datanot shown separately,  *New series; see corresponding note on p. S-11. Revised monthl ydata bec k Jre a‘;le? aphear xi'equﬁm “ M hly Report on the
Comprises. lumber yards, ui]dinz materials dealers, and paint, plumbing, and elec- Laibor Force,” Jan. 1%65 U. S( %eptﬁoot ﬁgbor V%’azgpela)t C!.l, 5 e authly Beport on

trical stores. tSee note marked “1” on p. S-11. @ Unadjusted data revised beginnin;
Jan. 1959—revisions for unadj. data prior to Dec. 1963 as well as seasonally adjusted da%a bacl%
to Jan. 1959 are available from Bureau of the Census (Wash., D.C., 20233).
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May 1965 - SURVEY OF CURRENT BUSINESS 13

) 1963 | 1964 | 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . .
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.»

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):t

Total, unadjustedf-ccemcocveecmacaoaoon thous..| 56,643 | 58,1881 56,783 | 57,320 | 57,874 | 58,596 | 58,418 | 58,680 | 59,258 | 59, 164 | 59,441 ( 50,038 | 58,271 (58,398 | 58,823-] 59, 549
‘Manufacturing establishments ____._____ do--.-| 17,005 | 17,303 | 17,005 | 17,058 | 17,135 | 17,350 | 17,299 | 17,498 | 17,792 | 17,428 | 17,638 | 17,601 | 17,456 |r17,538 |r17,645 | 17,723
Durable goods Industries. - do....| 9,625 | .9,848 9,692 | 9,756 ) 9,798 , 9,855 | 9,836 | 10,105 | 9,806 } 10,071 { 10,003 | 10,045 }r10,101 {10,167 | 10, 253
Nondurable goods Industries. ... do-_..] 7,880 7,455 | 7,313 | 7,302| 7,337 | 7,447 7,444 | 7,662 | 7,687 | 7,622 | 7,567 | 7,508 | 7,411 |r7,437 [+7,478 | 7,470
Miaing, totalQ . do 635 635 615 627 634 651 646 647 645 644 643
Metal mining do 80 82 81 83 84 85 78 78 80 84 85
Coal mining_ do . 148 144 144 144 142 143 143 143 144 145 145
Crude petroleum and natural gas_._..__ do---- 289 289 282 283 285 295 297 297 292 288 289
Cuntraet construetion do 2,983 | 3,106 | 2,707 | 2,921 | 3,130 | 3,308 | 3,424 | 3,482 3,301 | 3,376 | 3,273
Transportation and public utilities@ _.___do-...| 3,914 | 3,976 | 3,885 ) 3,024 | 3,052 ; 4,005 4,031 | 4,043 | 4,045 | 4,028 | 4,013
Railroad transportation......... 772 758 751 758 761 767 71 770 761 755 747
Local and interurban passenger tr 280 280
Motor freight trans. and storage_.. 984 980
Alr transportation 217 218
Telephone communication 708 710
Electrie, gas, and sanitary services 610 608
Wholesale and retafl trade _._..__._._.... 2, 12,341 | 12,518 | 13,168 | 12,275 112,209 |r12,250 | 12, 512
Wholesale trade 9 6 0 3,245 | 3,2 3,268 | 3,260 3,272 | 3, ggg 3,264 i r 3,252 | r3,260 | - 3,266

Retail trade r8,057 | r8,000 [ 9,246

Finance, insurance, and real estate.._....

B2,
8
=
89,
©
2
N
&
<
g
2

2,060 2,971 | 2,985

Services and miscellaneous. ... cocoo_.__ 8,676 | 8,608 | 8,585 § 8515 . r8 564 | 8621 | 8 750
Government . ... emeeemeanes 9, 484 9,710 | 9,790 | 9,917 | 9,740 ;r 9,822 | r 9,874 | 9,924
Total, seasonally adjustedt ... ...oeoo.io_o i 58,382 | 58,878 | 59,206 | 59,334 ir 59,676 |7 59,968 | 59,917
Manufacturing establishments. ... 7 f A § 17,171 | 17,505 | 17,622 | 17,705 ir17,772 |r17,852 | 17,888
Durable goods Industries.______.____.._ 9,780 9, 9, 9,702 | 9,992 | 10,088 | 10,150 10,210 |r10,264 | 10,295
Ordnance and ries 7 258 269 65 260 55 250 - 247 245 242 243 r242 r 242 241
Tumber and wood produets......___ 591 595 598 597 604 r 606 591
Furniture and fixtures. . _._co..c.o._. do-.-- 403 405 407 409 413 415 418 | r421 422
Stone, clay, and glass produets__..... 616 618 620 623 623 r 628 624
Primary metal industries.._______.... a 1,253 | 1,269 | 1,271 | 1,277 |r1,278 | 1,280 | 1,279
Fabricated metal produets_..._._.... , 1,179 | 1,213 | 1,232 1,242 | 1,260 | 1,240 | 1,263
Machinery. -do-_-.] 1,531 1,612 1,584 | 1,580 | 1,597 | 1,608 1,620 | 1,625 1,643 | 1,644 | 1,643 | 1,665 1,672 |~1,674 |,1,688 1,692
Eleetrical equipment and supplles___do....| 1,557 | 1,549 | 1,535 | 1,536 1,533 | 1,537 1,550 | 1,546 | 1,558 | 1,560 | 1,572 | 1,688 | 1,597 | 1,610 | ,1,628 [ 1,638
Transportation equipment_....._._.. do---.| 1,609 1,623'] 1,641 ] 1,646 1,633 | 1,628 | 1,632 1,632 1,667 | 1,429 ) 1,646 | 1,671 § 1,696 | 1,706 | 1,733 | 1,747
Instruments and related products..._do....| 365 369 368 368 367 369 37 369 369 368 371 374 374 378 378 378
Miscellaneous manufacturing ind.____do.-_. 387 400 304 395 304 399 398 399 402 408 411 414 414 417 | r420 420
Nondurable goods Industrleé do 7,380 | 7,455 | 7,424 7,426 ( 7,445 | 7,459 | 7,454 | 7,453 | 7,463 | 7,469 | 7,513 | 7,534 7,555 | 7,562 | r7,588 | 7,503
Food and kindred products.._..._.__ do....| 1,744 | 1,730 | L,738 | 1,730 1,731 | 1,720 1,719 | 1,726 | L716.| 1,717 | 1,737 | 1, 743| 1,741 1,734 |r 1,734 [ 1,720
Tobacco manufactures. . coceeeouo__ do.. 88 88 88 88 89 89 89 83 82 90 92 88 86 r 84 r 85 85
Textile mill products...._____ d0--.. 889 897 897 895 895 895 894 895 899 909 914 917 922 924
Apparel and related products_ do--_.| 1,284 1 1,310} 1,200 | 1,208 | 1,305 | 1,323 | 1,309 | 1,311 | 1,317 } 1,319 | 1,329 | 1,333 ) 1,344 (1,340 {1,347 | 1,364
Paper and allfed produets___________. do-... 620 630 627 629 0 631 2 631 4 5 637 639 9
Printing, publishing, and allled ind..do__.. 931 952 946 948 952 953 955 954 956 955 956 962 964 967 971 974
Chemlieals and allied products- ... do.... 865 877 874 871 874 880 879 879 881 878 882 885 887 890 r 803 891
Petroleum refining and related ind___do.__. 190 187 188 ¢ 187 187 187 187 185 185 187 185 185 184 184 183 183
Rubber and mise. plastic products_..do.... 418 430 426 427 429 427 433 435 439 433 436 438 442 450 r 453 457
Leather and leather produets..___... do.... 351 354 350 i 353 353 354 357 354 356 357 357 357 358 359 361 356
Mining. do....| 635 635 633! 633 631 639 639 634 634 638 639 {- 637 633 685 |  r633 633
Contract constructlon. - .. .. ... do....! 2,983 | 3,106} 3,122: 3,081 | 3,093 | 3,106! 3,107{ 3,103! 3,080} 3,106 | 3,162 3,244 | 3,235 | 3,281 ' +3,301 | 3,193
Transportation and public utilities do__._| 8,914 | 8,976 | 3,040 3,064 3,968 | 3,965 3,083 3,000 | 4,005 3996 | 3,997 | 4,020 | 3,030 | 73,997 | r4,042 [ 4,041
Wholesale and retall trade__.._.__ _do___.| 11,803 | 12,188-412,077 12,096 | 12,135 | 12,187 : 12,223 | 12,231 | 12,229 ] 12,278 | 12,311 | 12,362 { 12,447 {12,532 |12,609 | 12,558
Finance, insurance, and real estate _do-._.| 2,873 | 2,944 | 2,924 2,031 2 2, 94: 2,048 | 2,051 | 2,960 [ 2,964 | 2,970 2,975 1 2,979 | 2,087 | r2,995 | 2,997
Services and miscellanéous. ... ... do....| 8230 | 8533 | 8455 8,461 8489 | 8,509, 8561 | 8573 | 8592 | 8,633 | 8,634 | 8,654 | 8689|8730 |r8,752 | 8759
Government. do 9,109 | 9,502 | 9,395} 9,437 | 9,456 ( 9,470 | 9,451 | 9,471 | 9,509 [ 9,506 | 9,660 | 9,692 | 9,707 | r9,742 (79,784 | 9,848
Production workers on mfg. payrolls, unadjusted:{ ’ .
Total, unadjustedft. ....thous..| 12,558 | 12,808 | 12,543 ! 12,592 ' 12,666 | 12,847 | 12,768 | 12,966 | 13, 280 12,915 { 13,125 | 13,082 | 12,941 713, 011 (r13,116 | 13,174
Scasonally adjusted .. coeo oo (s (VYN POV S, 12,731 | 12,732 - 12,736 | 12,794 | 12,839 | 12,847 | 12,956 | 12,661 | 12,993 | 13,009 | 13,168 {~13,227 |r13,302 | 13,316
Durable goods industries, unadjusted__do....{ 7,030} 7,238 | 7,095 | 7,160 | 7,200 | 7,292} 7,227 7,211 | 7,490 | 7,190 | 7,454 | 7,471 ] 7,421 | 7,467 | r7,530 | 7,608
Seasonally adjusted 7,181 | 7,188 7,174 | 7,219 7,271 | 7,279 { 7,377 | 7,089 | 7.376 | 7,467 | 7,518 | r7,570 [ r7,618 [ 7,638

wdo___. 116 111 110 108 106 104 103 104 103 103 102 101 101 r 100 98
-do.... 5256 533 507 519 534 556 560 561 555 543 534 521 502 507 r 509 510
-4o0.... 323 334 326 328 325 334 333 341 344 347 346 344 341 342 r346 348

Ordnance and accessorfes..
Lumber and wood products._
Furniture and fixtures...._.

Stone, clay, and glass produets. -do__.. 484 496 474 487 499 513 514 519 519 511 506 489 473 474 r484 409
Primary metal Industries. __....._.__ do_.__ 947 998 972 984 994 | 1,005} 1,003 | 1,009 | 1,027 | 1,013 | 1,026 | 1,032 ] 1,085 | ~1,045 [~ 1,056 ; 1,060
Blast furnaces, steel and rolling mills.do___. 424 456 434 444 452 462 466 470 476 470 473 477 478 r483 487 | ..
Fabricated metal products.____....__ do.... 884 920 898 907 911 927 909 931 961 918 946 954 950 958 944 971
Machinery do_._.| L,059 1 1,1211 1,110 | 1118 | L121( 1,130 | 1,120} 1,118 { 1,142 | 1,132| 1,130 | 1,159 | 1,164 |~1,173 | 1,191 | 1,198
Electrical equipment and supplies. __do-___| 1,037 | 1,040 | 1,013 | 1,012 | 1,010 | 1,022 | 1,022} 1,087 | 1,068 | 1,075 | 1,086 | 1,092 | 1 088 r1,102 | 1,107

L1131 1,133 | 17150 | 1,157 | L155| 1,148 [ La17| 1,027 | 1186 964 | 1,192 | La215| 1223 | L222|-1,287 | 1,250
577 593 610 614 613 606 589 495 642 427 643 666 672 | r675 683 688
348 338 346 343 338 334 328 328 336 334 335 336 336 r330 | r336 338

Transportation equipment @ ...
Motor vehicles and equipment
Afrcraft and parts......______.

Instruments and related products._..do.._. 232 234 232 231 230 233 232 235 237 234 238 238 ¢ 237 238 r 240 240
Miscellaneous mfg. industries_.__.___ do.... 311 320 302 308 313 323 314 331 345 351 347 325 306. 315 322 327
Nondurable goods industries, unadj....do....| 5528 | 5570 | 5448 | 5432 5,465 | 5855 | 5541 | 5755 | 5700 | 5725 | 5,671 | 5611 | 552 |~5544 |55 |- 5566
Seasonally adjusted..__.___. d 5,544 | 55621 5,575 | 5568 | 5568 | 5579 | 5572 | 5,617 | 5632 | 5650 | 5657 | 75,684 [ 5,678
‘0od and kindred products._ 1,085 | 1,126 1,17% | 1,262 | 1,272 | 1,224 | 1,168 1,131 | 1,081 | 1,057'(r1,060 { 1,059
Tobaceo manufactures. . ...cooceo... d 7 76 65 65 65 82 91 95 85 80 74 70 r 65 63

800 807 793 808 811 811 813 809 805 811 r 818 823
1,141 | 14,161 | 1,133 [ 1,194 | 1,196 [ 1,189 | 1,195 | 1,181 1 1,170 (1,200 |~ 1,215 1,197
490 498 492 499 501 499 | - 499 496 490 r 490 7493 494

Textile mill produets..
Apparel and related products
Paper and allled products

Printing, publishing, and allied ind__do___. 591 603 598 599 601 603 599 802 610 610 - 612 615 607 r 611 615 617
ghemlcals and allied products.-..____ do____| 525 529 529 533 534 533 530 532 532 525 527 528 520 | r532 | 541 545
etroleum refining and related ind. -do-... 120 116 116 115 117 119 118 118 118 116 113 111 110 110 111 112
RPetroleum refining..._._____._____ do.... 96 92 93 92 92 93 92 92 91 91 89 89 88 88 r 89 88
Lélbber and mise. plastic products...do.... 322 332 325 324 328 329 326 337 345 342 343 342 342 r 347 r 350 350
ather and leather products_____ ~do___. : 309 31 307 302 304 313 313 320 315 313 317 317 313 317 318 306
r Revised. » Preliminary. ! Total and components are based on unadj i i i i i i i ¢
Magieh . justed data. seasonally adjusted data, all series beginning Jan. 1953 with only. minor revisions prior to that
; ug;egmnmﬂg vtvxtg.the Dec. 1964 SURVEY, data for employment, hours, earnings, and labor time, Revisions not shown are availgable ir;g BLS Bulletin 1312-2, ““Employment and Earn-
b ol\&rzrfe ect adjustments to Mar. 1963 benchmiarks, The revision affects data back to ings Statisties for the United States, 1909-64,” $3.50, GPO, Wash., D.C., 20402.
pr. or most series, back to Apr. 1957 for total and Government employment, and, for Q Includes data for industries not shown separately.
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S-14 SURVEY OF CURRENT BUSINESS - May 1965

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Deec. Jan, Feb. | Mar. | Apr.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data: : .
Federal civilian employees (executive hranch): :
United States. thous..| 2,328 | 2,317 | 2,203 | 2,304 | 2,302 | 2,314 | 2,325 | 2,326 2,200 | 2,200 | 2,322 12,452 2,203 | 2,289 | 2,205 | .. ...
Wash., D.C., metropolitanares........do..-. 239 ([ r244 41 241 241 246 249 247 243 244 245 1947 245 | © 245 246 f.o..___..
Rallroad employees (class Irailroads): &
Total vy 0. ..o 714 683 677 685 688 693 696 69 684 678 671 » 670 | r » 660 » 641 2645 | ...
Index,seasonally adjusted._ ... 1967-59=100-.| 3277.4 | 275.8 75.1 76.0 75.6 75.4 75.9 76.3 76.3 76.4 77.0 | »77.0) »71L3 | 2TLT | 2725 | _______
INDEXES OF WEEKLY PAYROLLSt
Construction (construction workers)$.1957-50=100._.; 124.6 | 134.7 | 111.6 | 124.1| 136.6 | 146.5| 153.3 | 168.8 | 147.8 | 155.6 | 142.6 | 133.3] 120.2-|r115.6 | 123.0 |._._____
Manufacturing (production workers)t........ do....| 117.¢| 1247} 120.2 | 12L.7| 128.3| 1258 124.1| 1264 130.9 | 125.4| 120.4] 132.1] 129.3 | 130.2 jr132.6 [ 131.2
Mining (production workers)t....._._-._. do....| 90.9| 93.5]| 8.6 90.1| 931| 96.8{ 948 -96.7| 956 98.6! 979 96.0] 931 r9.5; 922 [ _.__.__
HOURS AND EARNINGS t
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturing estab., unadf.t ... hours._. 40.5 40.7 40.4 40.5 40.7 40.9 40.7 40.9 40.7 40.7 40.9 41.4 40.9 40,9 | r41.2 40.6
et b sooaw | 3R] 29| 80| 93| %ol B3| B3| 93| 93| %E| w3 B3| Vasi 9%
Averageovertime. . ool 0. . 3 3 3 A . . 3 5 .3 5 3 3 5 r3. 3
Durahle goodsindustries_.......___.___._ do....| 411 41.4 410 41.3 41.5 41.7 41.3 41.5 41.5 41.3 41.6 42.3 41.7 | r4L7 | r42.1 41.5
Seasonally adjusted oo [ 41.2 41.4 41.3 41.4 4.3 4L 5 4.4 41.2 41. 6 42.0 42,2 | r42.0 | r42.3 41.6
Averageovertime......o..coeoenoen d 2.9 3.3 2.9 3.1 3.2 3.4 31 3.5 3.7 3.4 3.5 4.0 3.6 3.7| r3.8 3.4
Ordnance and accessories. . __o..oo.. 41.0 40,4 40.2 40.3 40.1 40.5 39.9 40.1 40.0 40.6 40.6 41.2 41.2 ] 7410 | r41.3 41.0
Lumber and wood produets._ 40.1 40.0 39.6 39.9 40.5 40.8 40.5 40.9 40.0 40,3 1. 39.5 39.6 39.8§ r39.5 | r40.1 40.2
Fuorniture and fixtures...... 40.9 411 40.6 40.7 40.5 41.1 | 40.8 419 413 42,0 41.8 42. 5 40.9 41.4 | r41. 4 40.7
iRty M e — as| wel w| we| g3l Bo| e de| &7 &3 s &I 23 2ias| &l
mary metal industries____:__________ 0e--n . . . . . 3 . . ) . . 3 r42, r 42, X
Blast furnaces, steel and rolling mills.do....[ 40.0 41.1 40. 5 40.9 41.0 41.1 4.1 412 43.0 41.1 41.1 415 41.7 | r41.3 416 |- .
ll;‘/}abr}l‘?ated metal produets........... goq--. ﬂg i;-z g-i gg g 2 %g g g gg ﬁ. 8 31. 6 22. 0 gg g; 4%.8 r g. 3| 416
achinery... [ S . . 2 3 A . 3 A .9 1.8 2.5 |  43. A r 43. r43.5 42.5
Electrical equipment and supplies..... do....| " 40.3 40.6 40.2 40.3 40.3 40.5 40.3 40.6 40.6 40.9 41.0 41.6 40.9 | r41.0] r41.1 40.2
Transportation equipmentQ ...__..... 42.1 42,0 41.4 42.0 421 42,6 41.6 41.6 42,3 40,9 42.3 4.0 43.1 42,7 | r43.2 42,4
oo s oGt R R R AR HE HE R S
reraftan L S — . . . . X . . X .9 1.1] . 4L . . r4l . .
Instruments an%arelated products.. 40.8 40.8 40.4 40.5 40.7 41.1 40.8 41,1 41,1 411 41.4 41.6 41.1 | r41.2] r41.4 40.8
Miscellaneous mfg. industries_._.__.._. d 30.6 39.6f 39.7| 39.6| 394 39.7| 39.3| 40.0| 39.3| 40.1} 40.0| 403} 39.5| r30.8| r40.0| 39.5
Nondurable goods industries, unadj...... 39.6 | 39.7} 305 39.4! 397! 30.9) 39.8f 40.1| 39.6; 40.0| 39.9] 402} 30.7| 39.8| 40.0; 39.4
ASeasonally sadjusted-. do 57 ----é-é- 33 (75 392’~ g 33. ; 33. g 33. g 3g. ’{ 3‘5)‘ % 3§ g 4(3). 8 4g. (1) 43. é 4(2). % 4g. g 39.8
verageovertime ... ________.._ 8 3 3 . . 3 . 3 . 3 3 . 3 . 5 2.7
Food and kindred produets. ... 40.9 40.9 40.2 40.4 41.0 41.1 41.2 41.2 41.4 41.3 411 41.4 40.8 40.3 | r40.4 40,2
Tobacco manufactures. __. - .~ 38.6 388 37.8 39.6 39.3 39.7 33.9 38.9 39.3 40.8 38.3 40.6 37.5 | r37.2| r31.2 35.8
Textile mill produets......._ 40.6 41.0 40.7 40.7 41.1 41.3 40.8 41.3 39.9 41.6 41.9 42.1 41.5 41.7 41.8 41,1
Apparel and related products.. - 36.1( 3591 364 360; 359 36.2| 36.3( 36.7f 350 361| o3] 36.2| 3607 r36.6( 37.1| 857
Paper and allied products. _._........._ d 42.7 42.8| 424 42.5 42.7 43.0 43.0 3.3 41 43.2 424 43.2 42.6 | r42.6 | r42.8 42.1
Printing, publishing, and allied ind__._do....{ 388.3 38.5 38.5 38.5 38.5 38.4 38.3 38.7 38.7 38.7 38.4 39.0 38.2 1 r38.3 38.6 38.4
Chemlieals and allled products..___.__.. do....| 41.5 41.6 41.6 41.6 418 41.7 41.5 41.3 42,1 41. 5 4.7 41.8 41.5 41.6 | r41.8 42,2
Pelsntﬂe'ilm reﬁné:f, and related ind_____ go--.- :}Z ' :i 2 ﬁ 3 i(l) g :Zg ﬁ % i% i 421 43.1 41,7 4.7 | g’é 41.3 | r40.8| 417 42.3
etroleumrefining_ .. _____._________ 0---. . . 3 3 L . . . 41.3 42.5 40.9 41. . 41.3 40.7 .2 X
Rubber snd mise. p%asﬂc prodnets...__ do._..| 40.8 41.3 40.8 40.9 41.4 41.6 40.8 41.9 41.8 41.6 4l.§ 42.1 419 ’ 419 | = g 0 ﬁ%
Leather and leather produets........... do....{- 37.5 37.9 37.7 36.5 37.6 38.5 38.6 38.5 37.2 37.5 31.7 39.0 38.3 38.4 | r38.8 36.9
Nonmanufaeturing establishments:t
NEQ e cmmeemmem o mmmman do....| 415 41.7 40.9 41.3 41.9 42.2 41.7 42.1 41.3 42.4 42,0 41.9 41.4 41.0
e e B HE R R R R SR
........................... 0---. 3 . 3 . . ————ee . 8 X . 3 3 3
Crude petroleum and natural gas______. do....| 42.1 42.0 42,4 42.1 42.0 41,9 42. 4 41.6 41.6 42.2 41.9 41.8 42.1 41.2
Contraet construet] do-...| 37.3 37.2 36.5 37.0 37.9 38.2 38.1 38.6 36.6 38.4 36.9 36.8 36.3 3
1(:}eneral bnildlng CONLractors. -« ooeoou._ go.--. igg ii 8 gg 51’ 2‘82 36.5 433 2 36.4 36.9 35.3 36.9 35.6 35.8 35.5 gig
eavy constructt .do. . . X 3 42.1 2 42.7 43.2 39.9 42.8 40.6 38.8 39.1 3
) Speclal trade contractors. ... . ....... d0....] 36.5 36.5 36.0 36.4 37.1 37.3 37.1 37.6 35.9 31.5 36.2 36.8 35.9 ggg
Trfgsp‘ortig:ionbang pu::!lc utlllttieta]s: a1 4 0.9
cal and suburban transportation___._. do---. A 2.0 3 41.9 42.6 43.0 42.7 42.2 41, A . 4.6 . .
Motor freight transpomtio]‘x’o and storage_do....| 41.6 417 41.1 41,5 41.8 42,1 42.3 42.3 42, g g g :} g 42.2 iizl; r :ﬂ ;
Telephone communication do. 40.0 | 40.1| 395! "39.3| 39.8| 40.0| 40.2| 40.2] 41.8| 40.8| 41.3| 39.8| 30.4| r306
Electrie, gas, and sanitary services.___. do--..|  4L.2 41,2 41.0 41.0 41.1 41.0 41.5 41.0 41.2 41.6 41,2 41.4 41.3 | r412
Wholesale and retall trade§. . ..ocoee . __ do....| 38.6 38.4| 381 38.2 38.3 38.7 39.1 39.0 38.3 38.2 38.0 38.6 38.0 38.0
%Vholesale trade doe._. 40.6 40.7 40. 5 40.6 40.7 40.8 40.9 40.8 40.6 40.7 40.9 4.1 40,6 40.5
etail trade§ do 37.8 37.4 37.1 37.2 37.3 37.7 33.3 38.2 37.3 37.2 36.9 37.6 36.9 36.9
o o o ot i 9
otels, tourlst courts, and motels._...._ d0-..- .0 38.6 0 . 8 38.6 38.4 39.3 39.4 38.0 38.1 37.6 37.7 37.7 f
Laundries, cleaning and dyeing plantse® do....| 39.0 | 338.7| 38.61{ 388| 303] 30.0{ 387! 387! 385] 301| 336! 389l 385 'gg.g gg; I
Average weekly gross earnings per production
A ]\ivorker ?n ps:'lyrol]s t:\tb ?fr}:agﬂc. s;stab.:f 9965 10140 | 1
manifacturing es shmentst....._- dollars.. . 102. 97 . 02.47 | 102. 103.48 | 102. 2 X :
Durable goods industries. S8 108.50 | 19999 | 110,29 | 11151 | 1o 37 | 11308 | 12" o8 a9 | 1% 1 o ey 5 heati s o R g4 o | s 3
grdnanee and aceessories. ;oo meee .. do._..| 119.31 | 121,60 | 119.39 | 120.09 | 119.90 | 121.91 | 119.70 | 121.10 | 121.60 | 123.83 | 124.24 | 126.48 | 126.48 {r125.87 [r127.20 | 126. 98
umber and wood produets. ........_.. do....| 8L.80 | 85.60| 81.97 | 84.19 | 86.67 | 87.72 | 87.80 | 89.93 | 88.00 | 87.85 | 84.53 | 83.95| 82.78 {r84.53 [r86.22 | 86.83
Furniture and fixtures. ... ..c.ooaeoo__ | 81.80 | 84.26 | 82.42| 83.03 83.43 . )
Stone, clay, and glass products. : 102.42 | 105.83 | 102.25 | 104.83 18(151 3% 107.36 18?. :%g 1(8)32 % 133'. gg 1%31 3% 1321 gg 1%1 ﬂ 1& (1;8 . 1?)21 gg rrlgg' gg 1(%%' %
Primary metal industrles. - _ - 124.64 | 130.00 | 127.10 | 128.54 | 129,58 | 130.20 | 128.96 | 130.00 | 136.21 | 120.48 | 130,83 | 133.14 | 133.25 |+ 133.67 (r134.73 | 133.46
Fabricated metal product: do. 108.05 | 111.76 | 109.18 | 111.22 | 112,02 | 112,29 | 111,07 | 112.98 | 112.86 | 110.24 | 112
. 3 . 3 3 . A A . .98 | 116.03 | 113.42 {r114.39 | 115.4 113.
%Il::gllnc:{ye i ~do_...] 116.20 | 121.60 | 121.26 | 121.98 | 122.60 | 123.26 | 121.82 | 121.11 | 120.67 | 120.38 | 122.83 .| 126.44 | 125.27 |- 125.56 (r127. 83 lg. ?g
quipment and supplies. ... do....| 99.14 | 102.31 | 100.90 | 101.15 | 101.56 | 102.06 | 101.96 | 102.31 | 102.72 | 103.48 | 103,73 | 106.50 | 104.70 |- 104 06 |r 105.63 | 102. 91
et b Bl e S E R HE B R F e TS
Miscellaneous mfg. industries. ... | "s0.30 | sa.37 ! s2.07 | 8276 | sig5 | 82581 8174 8280 81351 8341 | 8320 | 85.44 | 8453 | oy 2 e 122' 44
r Revised. ® Preliminary. s ‘Average for 11 3 .
. lc flncludles Post Office employees hired t;)‘gr the Chrniﬁlllntg: season; there were about 138, 000 semtecl(gf esmggglegp?g;iinzogg%nilr?ﬁlg-ulg 'plaoei Inolades data for industrles not shown
ueEe&l;gt &ls;egz:ln {;9}1;5%123%%?&?2 hn;n D:cfnl%ﬂﬁn't'z Ba?edl on unadjusted data. J'Beginning Jan. 1964, data relate to nonsupen;isory workers and are not comparable
. X £ efinition of elass I railroads (to $5 million or yvith the production-worker levels for earlier periods.

more annual railway operating revenues). ‘The index (back to 1963) has b
comparability, whereas the number of employees has n((n;. ) cen adjusted for
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May 1965 .

SURVEY OF CURRENT BUSINESS

1963 | 1964 1964 1965
Unless otherw;'se stated, slatiis‘ﬁcs t.llroill l:ﬁh }gg
and descriptive notes are shown e
edition of BUSINESS STATISTICS Monibly | Mar. June | July | Aug. | sept. | Oct. | Nov. | Dec. | Jam. | Feb.
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker ;m pa_vrollsto; }\o}r:azrl:. Yest(t_aJ .ftTCog.
All manufacturing establishmentst— Continue:
Nondurahle eotfds industrles.... _...dollars._|{ 87.91 { 90.91 | 89.67 01,37 91,14 | 91.83 | 91.87 | 92.00 | 92.17| 93. 92.50 | 92.73
Food and kindred products.. 94.48 [ 97.75 | 96.08 98.23 | '98:06 | 97.23 | 98.53 | 97.88 | 98.64 | 100.19 | 99.55"| r 98.74
Tobacco manufactures._. 74.11 | 76.44 | 75.60 81,78 1 80.13 | 7547 73.10 | 73.85 | 74.30 | 82.42] 76.88|r77.75
Textile mill products._..___ 69.43 | 72.98 | 71.63 73.10 | 72.22| 73.10| 71.82| 75.71 76.68 | 77.04{ 75.95 76.73
Apparel and related produets.___..____. a 62.45 { 64.26 | 64.79 64.07 | 64.25| 66.06 | 63.00 | 64.98 | 65.70 | 65.16 | 65.16 | r 66. 61
Paperand allled products..._..__.._.... 105.90 | 109. 57 | 106.85 109.65 | 110,51 | 111,71 | 112,06 | 111.89 { 109.82 | 11232 | 111.19 [-111.19
Printing, publishing, and allied ind__ 110.69 | 114.35 | 113.58 113,66 | 113.37 | 114,55 | 116.10 | 116.10 | 114.82 | 117.39 | 114.60 [r115.67
Chemicals and allled produets....__ 112.88 | 116.48 | 114,40 116.34 | 118.20 | 116.47 | 120.41 | 117.45 | 118.01 | 118.71 | 117.86 | 118.14
Petroleum refining and related ind. 131.77 | 133.76 | 131.24 133.46 | 134.09 | 133.88 | 140.51 | 133.86 | 134.69 | 135.53-| 133.81 [r131.78
Rubber and mise. plastic products. 100.78 | 104.90 { 101. 59 105.25 | 103.22 | 107.26 | '108.26 | 106.50 | 105.73 | 109.04 | 108. 52 |*108.52
Leather and leather products... ....... 66.00 | 68.98 | 68.24 70.46 | 70.25| 70.46 | 68.45| 69.00 | 69.37 , 71.76{ 7L.24 | 71.42
Nonmanufacturing establishments:t ) .
Mining @ do....} 114,54 | 118.01 { 113.70 118.58 | 117.18 | 119 .56 ( 118,53 { 122.11 | 121.38 | 121,09 | 120.89 | 119.72
Metal mining do....} 118.66 | 122.72 | 121.64 122,72 | 121,06 | 121.95 | 125.40 | 124.38 | 124.50 | 127.80 | 124.68 |123.79
Coal mININE_. ot ieemccimaaan do....| 119.98 | 126.88 | 115.97 131.86 | 121.32 | 131.01 | 124.50 | 133.72 | 134.34 | 135.20 | 135.83 | 135.88
Crude petroleum and naturalgas...... do....[ 112,41 [ 113.40 | 112.78 110.62 | 113.63 | 112,32 | 113.57 | 116.05 | 115.64 | 114.53 | 116.20 | 113.30
Contract construction .....ooceveecuoooo- do....}127.19 [ 132.06 | 128.12 133.82 | 134.49 | 136.64 | 131.03 | 138.62 | 131.36 | 133.22 | 131. 41 |-131.01
General buildine contractors. 120. 27 122.61 | 122,67 | 125.46 | 121.79 | 127.67 | 122.11 | 123.87 } 121.77 (122.15
Heavy construetion_ ... 5 . 121. 60 134.83 | 137,92 | 140.83 | 130.87 | 142.52 | 129.92 { 126,10 | 125.12 {-122.14
Special trade contractors.......oo._.... do....| 133.59 | 138.34 | 135.00 139,50 | 140,61 | 142,13 | 137,14 | 144.38 | 138,28 | 142.42 | 139.29 | 139.23
Transportation and public utilities:
Local and suburban transportation...__. do....] 101.88 | 104.58 | 98.98 106.64 | 106.75 | 105.50 | 104.92 | 105.42 | 105.59 | 104.83 | 104.49 | 104.74
Motor freight transportation and storage_do._..| 117.31 | 122,18 | 119.19 122.93 | 123.09 | 124.79 | 124.07 | 124.36 | 122.72 | 125.76 | 121. 25 {+123. 49
Telephone communication ._..._...__.. o-.-.| 102.40 | 105.06 | 102.70 104,40 | 104.52 | 104.52 | 109.10 | 108.12 | 109.86 | 107.06 | 105.20 |~105.73
Electric, gas, and sanitary services_.___ do_...} 121,54 | 125,66 | 123.41 123.82 [ 125,75  125.05 | 126.90 | 128.96 | 128.54 | 129.58 | 129,27 |r129.78
Wholesale and retall trade§ _.ccoaeee.v do....| 77.59 | 79.87 | 78.49 80.50 | 81.33| s81.12| 8o0. 80.22 [ 79.80°| 79.90] 80.56 | 80.94
Wholesale trade. .. .oooooooe L do....| 99.47 [ 102.56 { 101.25 102.82 | 103.07 | 102.82 | 103.12 | 103.38 | 104.70 { -104.81 | 203.94 | 104. 09
Retail trade§.. do-_..| 68.04 69.94 | 68.64 70.50 | 71.62| 71.43| 70.50 | 70.31 | 60.74 [ 70.31| 70.85 | 70.85
Finance, insurance, and real estate:
Banking___ do.__.| 74.97| 76.67| 76.47 75.89 | 76.88 | 76.50 | 76.43| 77.21| 77.58 | 77.58{ 78.54 | r79.08
Ingurance carrfers@®. ... ... ... do....| 96.21 1 92.12| 0149 91.92 | 01.94 | 92.15| 92.15| 92.60 | 93.23 | 93.04 | 94.27 | r94.73
Services and miscellaneous: .
Hotels. touristcourts, and motels_.__._ do....| 47.58 | 48.64| 48.36 48.00 | 48.34 | 47.67 | 48.26 | 49.53 | 49.26 | 50.14 | 49.76 | r49.52
Laundries, cleaning and dyeing plantsAdo._..| 51.87 | 55.73 | 54.81 56.16 | 55.73 ) 55.73 | 56.21 | 57.48| 56.36 | 57.18 | 56.60 { 56.30
Average hourly gross earnings per production
worker on payrolls of nonagric, estab.:t :
AN manufacturing establishmentst 2.46 2.53 2.51 2.53 2. 53 2.53 2.53 2.52 2,57 2.53 2. 56 2.58 2.69 | 2.59 2. 60 2. 60
Excluding overtimed'- ... 2.371 2441 2431 2441 24| 244 | 244 243| 246( 2431 246| 248| 249 249| 249} 2.5
Durahle goods industries 2.64 2.71 2.69 2.70 2.711 2.71 2.7 271 2.75 2.70 2.73 2.77 2.77 2,771 72.78 2.78
Excluding overtimed® 2.54 2. 61 2.60 2.61 2.61 2.61 2.61 2.60 2.63 2.59 2.62 2.64 2.66 2.66 2. 66 2.69
Ordnance and fes 2.91( 30t) 297} 298{ 299 301 300 302] 304 305! 306| 307] 307( r3.07( r3.08{ 3.08
Lumber and wood products. 2.04 2.14 2.07 2.11 2.14 2.15 2.17 2.20 2.20 2.18 2.14 2.12 2081 r2.14) r2.15 2.16
Turniture and fixtures... 2.00 2.05 2.03 2.04 2.02 2.03 2.04 2.04 2.07 2.07 2.07 2.08 2.07 2.0 72.09 2.08
Stone; clay, and glass pro 2.48 2,55 2.50 2.52 2.54 2.55 2.55 2,56 2.58 2. 58 2.58 2.57 2.56 | r2.57| r2.58 2. 60
Primary metal industries..___ 3.04 3.1 3.07 3.09 3.10 3.10 3.10 3.11 3.19 3.12 3.13 3.14 3.15 3.16 3.17 3.17
Blast furnaces, steel and rol 3.36 | 3411 3.37) 3.39| 340| 3.39| 3.38| 3.40| 3.52) 3.43| 3.42| 3.43| 34| 3.4 345
Fabricated metal produets_—......_.___ 2.61 2.68 1 265| 2681 268 2.68 | 2.67 2,60 2.70 | 2.65 2.69 2731 272| r2.73| 2.73 2.74
Machinery 2.78 2.87 2.86 2.87 2.88 2.88 2.88 2.87 2.88 2.88 2.80.| - 2.92 2.92 2.92 ] r2.04 2.92
Electrical enuipment and supplies. 2.46 2.52 2.51 2.51 2. 52 2.52 2.53 2. 52 2.53 2. 53 2.53 2.56 2. 56 2.56 2. 57 2. 56
Transportation equipment@ ...____ 3.01 3.10 3.06 3.08 3.08 3.10 3.09 3.11 3.16 3.06 314 - 3.20 3.19 3.18| 3.20 3.19
Motor vehicles and equipment. 3.10 3.21 3.14 3.17 3.19 3.21 3.19 3.24 3.28 3.12 3.23 3.32 3.31 3.30 3.33 3.32
Afreraft and parts.........._.__ 2.95 3.05 3.01 3.02 3.03 3.03 3.05 3.06 3.07 3.09 3.09 3.11 311 r3.10| r3.11 3.10
Instruments and related nroduets_.___ 2.49 2. 54 2.52 2.52 2,52 2.53 2.54 2 53 2.55 2,56 2,57 2.59 2.59 2.60 [ *2.601 2.59
MisceNaneous mfg, Industries..__.___ do....] 2.03 2.08 2.09 2.09 2.08 2,08 2.08 2.07 2.07 2.08 2.08 2.12 2.14 213 r2.13 2.12
Nondurable goods Industries_........... do....l 2221 2.29| 2270 2.28| =292 | 29| 22| 292 232| 23| 231 232{ 233| 233| r2.3¢4| 234
Excluding overtimed._._ -do__.j 2151 2211 2201 221| 291} 2921 221 29| 22| 22| 22| 224! 2.25{ 22| 225 22
Food and kindred products -do_...| 231 2.39 2.39 2.39 2.40 2.39 | 2.38 2.36 2.38 2.37 2. 40 2:42 2.44 | ro. 45 2.45 2,46
obaceo manufactures...._ -do...f 192} 1.97{ 200| 204| 204 206| 206| 7104 1.8 L8 194 203 205| 209 r2.14| 219
Textile mill products___..... -Qo....| 1ra{ u7| L76| 17| 177! 17| 177 177| 1.80| 1.82] 1.8 1.8 18] 1.84] 1.8 | 182
Apparel and related prodnets -~do._.} 173l 179} 198 178 17| 177| L77| 1s| 1.80[ 18| 18| L8| L8| 18| Lsr|[ 179
Paper and allled products_...__.. Zdo-_..] "2.48 2.56 2. 52 2.53 2,54 2.55 2.57 2,58 2.60 2.59 2.59 2.60] 2.61 2.61| ra.61 2.60
Printing, publishing, and alied ind.__.do.__.| 2.89 2.97 2.95 2.96 2.97 2.96 2.96 2,96 3.00 3.00 2.99 3.01 3.00 | r3.02| ~3.03 3.01
Chemicals and allied produets......_____ do-.__| 2.72 2.80 2.75 2.75 2.78 2.79 2.80 2,82 2.86 2.83 | 2.83 2.84 2.84 2.84 2.83 2.84
Petroleum refining and related Ind._____ do....{ 3.16 3.20 3.17 3.17 3.17 3.17 3.17 3.18 3.26 3.21 3.23 3.25 3.24 3.23| r3.24 3.26
Petroleum refining do. 3.82| 337} 333 33| 334| 33| 335| 33| 345! 338| 3.41| 34| 340| r3.30| r3.41| 344
Rubber and mise. plastic produects. ... . do....| 2.47 2,54 2.49 2, 50 2,53 2.53 2.53 2. 56 2.59 2.56 2. 56 2,59 2.59 1 r2.59 2.58 2.57
Leather and leather produets..._.....__ do....| 1.76 1.82 1.81 1.82 1.82 1.83 1.82 1.83 1.84 1.84 1.84 1.84 1.86 1.86 1.87 1.88
Nonmanufacturing establishments:t ’ : :
MiningQ .. do..--| - 2.76 2.83 2.78 2.80 2.81 2.81 2.81 2.84 2.87 2.88 2.89 2.89 2.92 2.92 2.91
Metal mining do.... 2.88 2.95 2.91 2.93 2.94 2.95 2.96 2.96 3.00 2.99 3.00 3.00 2.99 2.99 2.99 |-
Coal mining, : do-...] #3.12 | 3.26 3.16 3.24 3.26 3.28 |._..._.. 3.30 3.32 3.31 3.35 3.33 3.43 3.4 3.43 |
Crude petroleum and natural gas..___.. do_.__.} 2.67 2.70 2.66 2.65 2.67 2.64 2,68 2.70 2.73 2.75 1 2.76 2.74 2.76 2.75 2.74 |-
Contract construction do-.-.| 3.41 3.55 3.51 3.52 3.50 3.49 3.53 3.54 3.58 3.61 3.56 3.62 3.62 ] r3.68 3.64 |
General building contractors do. 3.26 3.40 3.35 3.39 3.36 3.35 3.37 3.40 3.45 3.46 3.43 3.46 3.43 | r3.50 3.49 |-
Heavy construction . do 3.10 3.22 31 3.16 3.17 3.18 3.23 3.26 3.28 3.33 3.20 3.25 3.20 r3.31 3.21 |-
Special trade contractors_.. . .._._____ do....| 366 387] 37] 37| 37| 374, 37| 373| 3.8 38} 38 ] 387| 38| 390 38
Transportation and public utilities:
Local and suburban transportation.____ do....] 2.42 2.49 2.42 2.47 2.48 2.48 2.50 2,50 2,51 2.51 2,52 2,53 2,53
Motor freight transportation and storage do....| 2.82 2.93 2.90 2.91 2.93 2.92 2.91 2.95 2.94 (. 294 2 98 2.95 2 99
Telephone communication do._..| 2.56 2,621 2.60 2.59 2.62 2.61 2.60 2,60 2.61 2.65 . 2.6 2.67 2.67
Electric, gas, and sanitary services._.__ do....| 2.95 3.05 3.01 3.01 3.02 3.02 3.03 3.05 3.08 3.10 3.13 3.13 | r3.15
Wholesale and retail trade§. ... ...._..... do....| 201 2.08 2.06 2.07 2.08 2.08 2,08 2,08 2.10 2.10 2.07 2.12 2.13
‘Wholesale trade do....| 2.45 2.52 2.50 2.51 2.53 2.52 2.52 2.52 2.54 2. 54 2.55 2. 56 2.57
Retail trade$. .o ceocmi e e do-...{ '1.80 1.87 1.85 1.86 1.87 1.87 1.87 1.87 1.89 1.89 1.87 1,92 1.92
Services and miscellaneous: ;
Hotels, tourist courts, and motels..__... do....| 1.22 1.26 1.24 1.26 1.27 1.25 1.23 .21 1,27 1.30 1.83 1.32 1.31
Laungdries, cleaning and dveing plantsAdo....'  1.33 1.4 1.42 1.43 1.44 1.44 1.44 1.4 1.46 1.47 1.47 1.47 1.47

r Revised. » Preliminary. s Averagefor11months, § ExceJ)t eating and drinking places.
t See corresponding note, bottom p. S-13. 9 Includes data forin
@Effective Jan, 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.
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ustries not shown separately.

Jd'Derived by assuming that overtime hours are paid at the rate of time and one-half. AEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the

production-wotker levels for earlier periods.
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S-16 SURVEY OF CURRENT BUSINESS , May 1965

. 1963 | 1964 " 1964 1965

Unless otherwise stated, statistics through 1962
and descripiive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

EMPLOYMENT AND POPULATION—Continued

Mar, Apr, | May | June | July Aug. | Sept.

Oct. ' Nov. .| Dee, Jan. Feb. | Mar. Apr.

HOURS AND EARNINGS-—Continued

Miscellaneous wages:
Construction wages, 20 citles (ENR): §

Common 1abor. ..o oo oooo_..l. $perhr..| 3.082 3,242 3.169 3.187 | 3.202| 3.233| 3282 3.295| 3.205; 3.300| 3.305 | 3.307| 3,307 3.339 | 3.330| 3.342
Skilled labor do____] 4.526 | 4.733 4,644 | 4.658 | 4.680 4.728 1 4.769 | 4,787 4.807 | 4.812| 4.815| 4.823 | 4.829 4.851 | 4.852 | 4.856
Farm, without board or rm., 1st of mo___... do._..| 11,05 | 1108 )....__. 114 | el LI o oo LO0b ) L9 el 1.18
Railroad wages (average, class I)_._.. —--do.___| 2.823 2.764 | 2,765 2,785 | 2.774| 2.775|. 2.811 ) 2.818 | 2.808 | 2.856 | . -eeoiloecclioni)emmcion]imoeaos
Road-building, com. labor (qtrly.) -~ ....do....| 12,38 | ___.___ |- 2,87 |emmmmmme]|oconmoee]ommemman]ommmm e e e e g el
LABOR CONDITIONS
Help-wanted advertising, seas. adf1. 1957-59=100.. 109 123 118 120 118 121 124 123 126 127 134 137 137 145 148
Labor turnover in manufacturing estab.: {
Accession rate, total__mo, rate per 100 employees.. 3.9 4.0 3.7 3.8 3.9 5.1 4.4 51 4.8 4.0 3.2 2.6 3.8 r3.5| »3.9
Seasonally adjusted o [+ S 4.0 3.9 3.8 4.1 4.0 4.0 3.8 4.0 4.1 4.1 4.0 r4.1 242
New hires__..._. -do. 2.4 2.6 2.2 2.4 2.6 3.6 2.9 3.4 3.5 2.8 2.2 1.6 2.4 r2. 4 2.7
Separation rate, total.. -do.. 3.9 3.9 3.5 3.5 3.6 3.5 4.4 4.3 5.1 4.2 3.6 3.7 3.7 r3.1{ »33
Seasonally adjusted. doo___jo_.__ 3.9 3.8 3.9 3.9 4.2 3.8 4.1 3.9 3.6 3.8 3.6 r3.6 ?3.7
Quit._ --do. 1.4 1.5 1.2 1.3 L5 1.4 1.5 2.1 2.7 1.7 1.2 1.0 1.3 1.3 715
Layoff_.. do. 1.8 L7 L6 1.4 1.4 1.3 2.1 1.4 1.5 1.8 1.7 2.1 16 r1.2 21,2
Seasonally adjusted ________.__.___...___ do....|- L8 17 1.7 1.6 2.0 1.4) _ 15 17 L5 1.6 1.4 1.3 »1.3
Industrial disputes (strikes and lockouts):
Beginning in month: g
Work stonpages. . number.. 2801 2300 220 300 410 360 420 340 275 340 275 130 260
Workersinvolved. .o ocmamcacaaian thous_. 78 »133 65 122 176 134 133 83 342 199 137 30 107
In effect during month: .
Work stonnages. _ number-. - 360 450 570 585 660 595 515 580 510 340 390
Workers involved.__ thous.. 100 163 218 227 194 147 409 524 228 88 188
Man-days idle during month____.________ do_...[ 1,340 | 1,900 800 | 1,100 | 2,180 | 1,930{ 1,710 | 1,350 | 2,320 6,540 | 1,750 | 1,060 1,790

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE

Nonfarm pl ts thous.. 548 523 478 541 572 572 549 554 639 579 508 433 418
Unemployment insurance programs: .
Tnsured unemployment, all programs______ do....[21,939 [21,725]22,200 | 31,886 | 21,552 | 21,390 | 21,445 |21,358 | 21,218 (21,232 (21,397 | 21,792 ] 22,132

State programs:
Initial gfalms do._..| 1,285 1,162 | 1,136 | 1,086 908 976 | 1,238 937 858 966 [ 1,185 1,618 1,453
Tnsured unemployment, weekly avg.__do__..| 1,806 | 1,605 2,050 1,755 ! 1,447 1,297 | 1,343 1,261 1125 1,138 1,293 1,675 1,996
Percent of covered employment:5®
Unadjusted...._ 4.3 3.8 4.9 4.2 3.4 31 3.1 2.9 2.5 2.6 3.0 3.9 4.6
Seasonally adjusted®___._ - 3.8 3.8 3.7 3.7 3.6 3.5 3.4 3.4 3.4 3.6 3.4
Deneficlaries, weekly average....______ thous__| 1,541} 1,373 1,887 1,678 1 1,347 | 1,142 1,108 ; 1,085 943 908 969 ; 1,283 1 1,667
Benefits nadd . ______________.__.__ mil. §..| 231.2| 210.2] 2926 -258.0 | 20L.5| 183.1 | 180.5 | 164.5 148.4 | 143.2 147.0 { 211.4 252.1
Federal employees, Insured unemployment
thous. _ 31 30 38 32 27 25 26 25 24 25 27 30 34
Veterans’ program (UCX):
Initial clalms do._.. 29 28 28 27 20 25 32 26 25 25 27 32 30
Insured unemployment, weekly avg_._do.... 55 51 67 57 46 42 44 43 36 35 40 48 556
Beneficiaries, weekly average....______ do.___ 52 48 59 64 48 42 38 41 36 31 34 41 52
Benefits patd. .o ooliol mil. ¢__ 7.6 7.5 8.9 9.7 7.0 6.6 6.2 6.3 5.9 5.0 5.4 6.9 8.0
Railroad program: :
Applications thous.. 13 »13 5 13 5 16 38 12 12 11 1 12 16
Insured unemvoloyment, weekly avg...do.___ 47 »38 45 42 32 27 31 29 32 33 " 37 r 40 47
mil 5 7.4 5.2 4.9 4.9 5.2 53 5.6 5.6 7.3 7.8

Benefits pald.- 5. 88| »6.5 8.

BANKING

Open market paper outstanding, end of me.:
Bankers’ acceptances- .. ._
Commmerecial and finance co

Placed through dealers.____.
Placed directly (finance papel

32,800 (33,385 38,102 | 3,102 | 3,049 | 3,149 | 3,137 | 3,127 | 3,175 | 3,222 | 3,217 | 3,385 ] 3,276 | 3,232 | 3,325 |--ocnvn
86,747 |38,361 | 7,737 | 7,920 | 8,326 | 8036 | 8,879 | 8,879 | 8,444 | 9,343 | 9,146 | 8,361 ] 8,928 | 9,033 9,077 |--—---u-
J181,028 132,223 1 2,038 | 2,039 | 1,973 | 1,948 | 2,006 [ 2,070 | 2,220 | 2,431 | 2,438 | 2,223 | 2,143} 2,239 | 2,070 |-
34,819 (36,138 | 5699 | 581 | 6,353 | 6,088 | 6,873 | 6,809 | 6,224 | 6,912 | 6,708 | 6,138 | 6,785 | 6,794 | 7,007 [--~—oe--

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of mo..__ mil. $._| 86,403 |37,104 | 6,627 | 6,727 | 6,813 | 6,940 | 7,048 | 7,081 | 7.084 | 7,002 | 7,057 | 7,104 | 7,223 | 7,356 | 7,472 7,607

Farm mortgage loans:
Federal land banks_ 33,310 |33,718 | 3,406 | 3,445 | 3,481 | 3,516 | 3,551 | 3,586 | 3,620 | 3,652 | 3,680 | 3,718
78 747 782 87 8 924 975 958 | 1,020 | 1,037 | 1,007

Loans to cooperatives . 09
Other loans and discount 82,253 (372,428 | 2,405 | 2,496 | 2,685 | 2,667 | 2,715 | 2,707 | 2,656 | 2.516 | 2,402 | 2,428 | 2,438} 2,501-| 2,576 2,679

Bank debits to demand deposit accounts; except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted: A

Total (225 SMSA’s) 698.2 | 4,648.0 | 4,816.5 | 4,870.9 [4,842.5 |4,995.6 |-----—--
New York SMSA . ;9267 | 1,017.7 | 2,013.0 | 2,067.6 [1,997.4 [2,071.8 [ -eee
Total 224 SMSA’s (except N.Y.) ' 771.5 | 2,730.3 | 2,803.5 | 2,808.3 [2,845.1.2,923.8 | --oeevs
6 other leading SMSA's{ ,060.6 | 1,023.7 | 1,065.4 | 1,065.5 |1,077.2 [1,115.4 | .cevne-
218 other SMSA’s. . ,710.9 | 1,706.6 | 1,738.1 | 1,787.8 |1,767.9 |1,808:4 |--—----

Federal Reserve banks, condition, end of mo.:
Assets, total @ ..ol mil, $__[3 58,028 {362,867 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,729 | 60,769 | 60,573 | 61,688

Reserve bank credit outstanding, total @ _do_._.|336,418 339,930 | 35,314 | 35,115 | 36,066 | 36,589 | 36,797 | 36,941 | 37,111 | 37,900 | 39,302 | 39,930 | 38,737 | 39,422 {38,972 | 40,071
Discounts and advances. .. d 163 | 3186 130 116 79 239 185 95 415 210 186 304 300 124 568

U.S. Government securitle #33,593 |237,044 | 33,770 | 33,169 | 34,220 | 34,794 | 35,051 | 35,164 | 35,350 | 35.709 | 36,774 | 37,044 | 36,741 | 36,907 | 37,591 | 37,754
Gold certificate reserves. .. ...occo-_oo - d 315,237 315,075 | 15,190 | 15,195 | 15,176 | 15,185 | 15,188 | 15,192 | 15,190 | 15,185 | 15,091 | 15,075 | 14,906 | 14,661 | 14,203 | 14,144
Liabilities, total ¢ 858,028 |362,867 | 56,620 | 57,101 [ 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59, 643 | 61,561 | 62,867 | 60,729 | 60,769 | 60,573 | 61,688
Deposits, total @ - _.__._..___.______. 318,301 319,456 | 18,258 | 17,913 | 18,232 | 18,250 | 18,445 | 18,365 | 18,396 | 18,884 | 19,523 | 19,456 | 19,001 | 19,255 | 18,502 | 19, 557

Member-bank reserve balances. .
Federal Reserve notes in circulation

Ratio of gold certificate reserves to FR note :
liabilities ©..__ percent__! 346.3 | 34271 4731 4721 468! 4621 4591 4561 4521 4491 436! 4271 430! 424) 4137 408

317,049 (318,086 | 17,060 | 16,629 | 16,890 | 16,973 | 17,327 | 17,055 | 17,121 | 17,883 | 18,084 | 18,086 | 17,801 | 17,903 | 17,277 | 18,259
-[+32,877 {335,343 | 32,088 | 32,177 | 32,411 | 32,835 | 33,109 | 33,330 | 33,590 | 33,852 | 34,640 | 35,343 | 34,646 | 34,562 | 34,629 | 34,662

r Revised. » Preliminary. ¢ Corrected. ! Quarterly average. 2 Excludes per- the Mar. 1964 SURVEY. 1 See corresponding note, bottom p. S-13,
;ons unfler exten.ded duration provisions (thous.); 1964—Mar., 1; Apr.g, 32; May, 54;J une,p58; JInsured unemploymgnt as % of sveragegcoveréd emplogment in a 12-month period.

?ly, 46; Au4g., 38; Sept., 38; Oct., 32; Nov., 20; Dec., 9; 1965—Jan., 4; Feb., 2; Mar., 26. 3 End S Revisions back to 1959 are available. s
of year. fAnnual total. A Revised series; data prior to 1964 not available. Total SMSA’s include some cities and

§Wages as of May 1, 1965; Common labor, $3.355; skilled labor, $4.886. counties not designated as SMSA’s. .

{Revised back to 1951 to incorporate adjustments as follows: Enlarzement of sample; {Includes- Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los
updated seasonal factors; new weights for component indexes based on labor force in citie$ Angeles-Long Beach.
covered; and shift of index base to 1957-59 =100, Monthly data (1948-62) appear on p. 24 of @ Includes data not shown separately. ORevised series.
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May 1965 SURVEY OF CURRENT BUSINESS S-17
1963 | 1964 1964
Unless otherwise stated, statistics through 1962 l 1965
and descriptive notes are shown in the 1963 . .
edition of BUSINESS STATISTICS End of year Mar. | Apr. | May. | June' | July | Aug. { Sept. Oct. | Nov. | Dee. Jan, Feb, | Mar. | Apr.
FINANCE—Continued
BANKING—Continued
All member ?gnﬁs gt Federal Reserve System,

averages of dal es:

Res‘gvgsheld, tofy;ugur mil. $..['20, 746 |1 21,609 § 20,213-| 20,277 | 20,220 | 20,558 | 20,665 | 20,566 | 20,928 | 21,033 | 21,150 | 21,602 | 21,619 | 21,227 | 21,248 | 21,508
Required. do_.__[120,210 121,198 | 19,855 | 19,897 | 19,883 { 20,168 | 20,265 | 20,149 | 20,508 | 20,618 | 20,763 | 21,198 [ 21,217 | 20,790 | 20,908 | 21, 146
Excess. do.___| 1536 | t4ll 358 380 337 390 400 417 420 415 396 411 402 437 3 362

Borrowings from Federal Reserve banks...do....| - 1827 | 1243 259 213 255 270 265 334 331 309 430 243 209 405 416 471

Free reserves. do....| '209 | *168 99 167 82 120 135 83 89 106 | 34 168 103 2| -76| —100

Weekly reporting member banksof Fed. Res. System,

coniiltion, Wed. nearest end of yr.or mo.:

Daposits: :

"’ﬁ’:mnd, adjustedP-ncemeaccmccmamen=d] mil. §..| 67,844 | 68,045 | 62,532 | 63,950 | 61,472 | 62,664 | 63,674 | 62,689 | 63,722 | 64,999 | 64,607 | 68,045 | 64,902 | 63,507 |r63,377 | 64,744

Demand, total @ do....|104,835 |102,574 | 95,811 | 91,232 | 91,474 | 98,717 | 90,754 | 03,3721 99,479 | 04,544 | 97.707 | 102,574 96,059 | 96,238 | 99,178 | 96,133

Individuals, partnerships, and corp....do_...| 74,513 | 73,654 | 66,650 | 66,813 | 64,312 | 67,206 | 66,397 | 66,168 | 68,867 | 68, 627 | 69,515 | 73,654 | 68,515 | 68,127 | 67,642 | 68, 572
* Qtates and politicalsubdivisions- ... do....| 5383 5,239 | 5,349 |' 5529 | 5,300 | 5405 | -4,807 | 5,071 | 5224 | 5085 5333 | 52390) 539 | 5423 5570 5,270
U.8. Government o 4,556 | 4,563 | 5130 | 2,048 | 4,997 | 7,286 | 3,604 | 4,511 | 6,951 | 3,380 | 4,364 | 4,563 | 3,643 | 4,036 | 5988 | 5 268
Domestic commereial banks o 13,320 | 12,530 [ 12,192 | 10,464 | 11,218 | 11,784 | 10,441 | 12,028 | 12,318 | 11,609 | 12,548 | 12,539 | 11,948 | 12,327 |12, 662 | 10,965

Time, totalsle. - 5 do. 59,227 | 66,881 [ 61,446 | 62,223 | 63,100 | 63,112 | 63,921 | 64,440 | 64,719 | 65,478 | 65,670 | 66,881 | 69,234 | 70,341°| 71,140 | 72, 081

" Individuals, partnerships, and corp.:
9avings. P : do.....| 38,083 | 40,608 | 38 704 | 38,437 | 38,726 | 39,053 | 39,168 | 30,477 | 39,873 | 40,061 | 40,312 | 40,698 | 41,334 | 41,744 | 42,323 | 42,175
‘ Other time. do....[ 13,310 | 16 407 | 14,418 | 14,950 | 15,468 | 15,360 | 15,943 | 16,000 | 15,854 | 16,464 | 16,237 | 16,407 | 17,961 | 18,359 | 18,456 | 10,033

l.oans (adjusted), tOtalQ ... cmcmocoeuicanns do....| 92,901 (102,227 | 92,002 | 92,208 | 93,658 | 96,022 | 94,568 | 96,015 | 97,784 | 96,545 | 98,992 (102, 227 |- 101,060 (102,301 [104,817 |105, 229
Commercial and industrial 42,119 7 38,308 | 38,057 | 38,243 | 33,785.| 38,498 | 39,001 | 39,953 | 39,882 { 40,999 | 42,119 | 42,230 | 43,343 | 44,620 | 44, 613
Fos purchasing or carrying securities_.._.. 6,677.1° 6,033 | 5,95 6,598 | 6,903 | 6,384 | 6,505 | 6,796 | 5,863 | 5,865 6,677 | 6,368 [~ 6,151 | 6449 | 6, 573
To nonbank financlal institutions.._...- L 8 9,032 | 8179 | 7,881 | 8,013 | 8,887 | 8,064 | 8340 | 8,558 | 8030 | %,431| 9,032 8331 | 8404 | 8897 | 8 703
Real estate loans do....| 17,880 | 20,008 | 18,366 | 18,520 | 18,706 | 18,936 | 19,120 | 19,320 | 19,533 | 19,719 | 19,000 | 20,008 | 20,074 | 20,188 | 20,326 | 20, 555
Other loans. . ..... do 23,809 | 29,156 | 25,939 | 26,029 | 26,010 | 26,075 | 27,125 | 27,124 | 26,982 | 27,267 | 28,255 | 29,156 | 28,517 |r28,860 | 28 906 | 29, 950

Investments, t0tal. oo —vrecmmcocmeacnceen do__..( 48,404 | 48,783 | 46,371 | 46,472 | 46,133 | 46,608 | 45,764 | 46,931 | 48,004 | 47,818 | 48,005 | 48,783 | 48,145 | 47,931 | 47,150 | 47,440
U.S. Government obligations, total. ___.. do-__.| 29,018 | 27,679 | 26,870 | 26,713 | 26,567 | 26,621 | 25,701 | 26,392 | 27,207 | 26,928 | 27,256 | 27,679 | 26,516 | 25,063 | 24,9065 | 24, 512

Notes and bonds do 28,127 | 21,979 | 22,680 | 22,752 | 22,588 | 22,420 | 22,104 | 22,184 | 21,955 | 21,655 | 22,103 | 21,079 | 21,506 | 21,354 | 21,129 [ 20,843

Other securities do__..| 19,386 | 21,104 | 19,501 | 19,759 | 19,566 | 20,077 | 20,063 | 20,530 | 20,887 | 20,890 | 20,740 | 21,104 | 21,629 | 21,968 | 29185 | 22, 928

Commerclal bank credit (last Wed. of mo., exceJ)t

for June 30 and Dec. 31 call dates), seas.adjusted:} : L
Total loans and investments®. ... bil.§._| 246.5| 266.0] 251.4 | 251.8 [ 253.5 | 256.3 | 254.5| 258.7 | 26L.7 | 260. 2649 | 266.0 | 268.7 | 271.1 | 274.5| 276.3

Loans® do....| 149.4 | 166.7} 153.9 | 155.4-| 157.3 | 160.0 | 159.7 | 161.5 | 163.0 | 163.1 | 165.2 | 166.7 | 169.9 | 171.6 | 175.5 | - 176.8

U.S. Government securlties .. ... do....| 621 6091 62.1| 60.8| 60.3| 60.0| 584 60.2| 61.2| 59.9| 61.3] 60.9] 59.5| 59.6| 90| 585

Other securities do....| 3.0 384 354| 356 359| 36.3| 36.4| 37.0| 37.5| 37.8| ‘384 38.4] 39.3| 39.9| 400 4lo0

Money and interestrates: § :

Bank rates on short-term business loans:

In 19 citles : percent._| 25,01 | 2491 499 -____ [ _______ 4.99 4,98 . 00 497 |

New York Olty. - do...| 34.79 | 2475 | 4.77 4.74 472 T 4.77 474
7 other northern and eastern cities..___. do_.-.| 25.01 | 2502} . 502 5.03 £ IR 5.03 5..00
11 southern and western citles. . _do__._| 25.30 .30 5.29 5.29 . 5.31 5.31 5.27

Discount rate, end of year or month (N.Y.F.R, .

Bank). percent..) 3.50 | 400] 350 350 3.50| 350 3.50| 3.5 3.50 .50 | 400! 400| 400 400 400 400
Federal intermediate credit bank loans.._.. do....| 34,26 34 70 4,63 4.70 4.73 4.74 4.74 4.74 4.75 4.74 4.76 4,74 4.78 4.84 4.8 4.88
Federal land bank loans do....| 35.50 .50 | 550 550 5.50 5| 55| 550 558 | 55| 55| 55| 545| 543 5.43| 5.43
Home morl:gage rates (conventional 1st mort- y

gages): i

New home purchase (U.8, avg.)____._percent..| 2584 | 8578 % 579 | 579| 57| 57| 67| 577 67| 57| 57| s57)] 579 579 57| ..

Existing home purchase (U.8.avg.) ... o....| 85.98| 3593] &94| b592| 592| 58| 59| 59 | 59| s01| 594 se2) 595| 593 591|200
Open market rates, New York City:

%‘:ﬁlkemy aceeptances (prime, 90 days)...do_... 33,77 3.75 3.80 3.75 3.75 3.75 3.75 3.75 3.75 3.79 4.00 4.00 4.10 4.15 4.19

Gommercial paper (prime, 4-6 months)_ . do. 33971 400| 391| 38| 400| 3.96| 38| 38| 400 402]| 417| 425! 427| 438| 438

Finance Co. paper placed directly, 3-6 mo_do 33.83 3.83 3. 80 3.76 3.88 3.81 3.76 3.75 3.91 3.89 3.98 4,05 4,12 4,25 4.25

Stock Exchange call loans, going rate.....do....{ 34.50 50| 4.50 | 4.50| 450 4.50| 450 450 | 450, 450 450 450| 450| 450 450 4.5

Yield on U.8. Government securities (taxable): ’

3-month bills (rate on new lssue)....percent..| 33.157 |33.549 | 3.553 | 3.484 | 3.482 | 3.478 | 3.479 | 3.506 | 3.527 | 3.575 | 3.624 | 3.856| 3.828 | 3.929 | 3.042 | 3.932
3.5 year ,ssuesf_ n )-.-peree 93,72 | 3406 415 418| 07| 4 399 3.99| 403 404| 404| 407} 406| a03| a12| ‘412
Savings deposits, balance to credit of depositors:
N.Yg. Sta‘t)esavingsbanks,endofyr.ormo_.mll.$-_ 25,693 | 28,260 | 26,411 | 26,421 | 26,585 | 26,900 | 27,061 | 27,272 | 27,606 | 27,713 | 27,803 | 28,260 | 28,482 | 28,618 | 28,955 | 28,883
U .8. postal savings | do. 452 390 430 42 421 415 411 407 403 397 393 3 385 371 36, 356
CONSUMER CREDIT}
(Short- and Intermediate-term) X
Total outstanding, end of year ormonth.... ... mil.$._| 69,890 | 76,810 | 68,913 | 69,816 | 70,945 | 71,907 [ 72,456 | 73,069 | 73,495 | 73,928 | 74,371

Installment credit, total do 53,745 | 59,397 | 563,795 | 54,382 | 55,120 | 55,914 | 56,496 | 57,055°| 567,446 | 57,826 | 58,085
Autornobile paper. o 22,199 | 24,521 | 22,471 | 22,830 | 23,255 | 23,702 | 24,024 | 24,251 | 24,205 | 24.423 | 24,367
Other consumer goods paper...____ me———n do....{ 13,766 | 15,303 | 13,451 | 13,476 | .13,599 | 13,730 {13,813 | 13,923 | 14,046 | 14,222 | 14,431
Repair and modernization loans. .. _.....do....| 3,389 | 3,502 ] 3,321 | 3,328 | 3,364 | 3,305 | 3,426 | 3,466 3,493 | 3,509 | 3,516
Personal loans. . o 14,391 | 16,071 | 14,552 | 14,748 | 14,902 | 15,087 | 15,233 ( 15,415 | 15,612 | 15,672 | 15,771
B§‘type‘ of holder: .

inancial {nstitutfons, total....... eeeedOao_.| 46,992 | 51,990 | 47,653 | 48,101 | 48,824 | 49,543 | 50,082 | 50,583 | 50,937 | 51,220 | 51,341
Commercial banks do 21,610 | 23,943 § 21,919 | 22,224 | 22,559 | 22,907 | 23,176 | 23,389 | 23,527 | 23,663 | 23,680
Sales finance cOMPANIES. oo oeemeenn do....| 13,523 | 14,762 § 13,802 | 13,803 | 14,027 | 14,228 | 14,850 | 14,475 | 14,553 | 14,625 | 14,622
Credit unions do 5,622 | 6,458 | 5,668 | 5,776 | 5,889 | 6,014 | 6,109 | 6,204 | 6283 | 6,3 6,378
Consumer finance companies_........ do....| 4,500 | 5078 | 4,697 | 4,628 | ‘4,657 | 4,701 | 4,748 | 4,797 1 4,845 | 4,870 | 4,919
ther. do....| 1,647 | 1,749 } 1,667 | 1,670 | 1,602 | 1,693 | 1,690 ) 1,718 | 1,729 | 1,728 |.1,742
Retail outlets, total_ do....|- 6,753 | 7,407 | 6,142 | 6,191 | 6,206 | 6,371 | 6,414 | 6,472 | 6,500 | 6,606 | 6,744
Department stores do 3,427 | 3,922] 3,044 | 3106 | 3,182 | 3,281 | 3,267 | 3,332 | 3,371 | 3,444 | 3,541
Furniture stores. _ do. 1,086 | 1,152| 1,022 | 1,013 | 1,020 | 1,028 | 1,037 | 1,044 1,048 | 1,062 | 1,088
Automobile dealers._ . ccuocoacaeeao... do.... 328 370 334 340 348 355 360 363 365 367 367
Other do.-..| 1,912 | 1,063 1,742 | 1,732 1,746 | 1,757 | 1,750-| 1,733.[ 1,725 | 1,733 | 1,748

Noninstallment credit, total - c.coeeeeo.. . do_...| 18,145 | 17,413 | 15,118 | 15,434 | 15,825 | 15,993 | 15,960 | 16,014 | 16,049 | 16,102 | 16,286 | 17,413

Single-payment loans, total.._..co-icacax do....| 5959 6,473 ]| 6,002) 6,048 | 6,206 6,233 | 6,218 | 6,209 | 6354 | 6,333 | 6,412 | 6,473
Commercial hanks. do 5,047 | 5460 5076 | 5152 | 5230 | 5313 5329 5335 5361 | 5361 | 5377 | 5469
Other financial institavons. - —_-.- emeendoe_l 012 1,004 926 896 976 920 889 964 993 9721 1,035 ' 1,004
rRevised. seas. adj., back to 1960. Revisions are available as follows: Commercial bank credit—

1 Average for Dec. 2 Quarterly average,

dFor demand deposits, the term “‘adjusted”
mest{e commercial interbank and U.S.
for loans,

QIncludes data not shown separately.

2 Monthly average.

denotes demand deposits other than do-
overnment, less cash items in process of collection;
exclusive o{ loans to domestic commercial banks and after deduction of valuation
reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).
" 1Data have been revised: as follows: Com-

exclude interbank loans.

30 (end of fiscal year).

mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadi., back to 1962;

770-264 O - 65 - 5
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§ For bond yields, see p. S-20.
*New series (FHLBB); data prior to Dec. 1962 not available. )
consecutive 4-week periods ending in month indicated, except June fizure which is as of June

1948-63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in the Nov. 1963
Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY.

©Adjusted to
{Data are as of end of



S-18 SURVEY OF CURRENT BUSINESS May 1965
- 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr.
FINANCE—Continued
CONSUMER: CREDIT{—Continued
T(;\tral (imt:tﬁndlntg, enéii of séeart?rrl mgnth-—-Con.
ninstallme redit— ue
Charee ACODINLS, S8l e meeem e mil.§..| 15871 | 16,300 | 4,634 | 4,833 | 5.000| 5238 | 52600 | 5231 | 5203| 5,352 530 | 6300 5726 | 5,150 | 4077 |
Department stores._ ... _oocoecccceooe do_...| 1895 1909 614 610 626 610 576 588 624 660 703 909 793 660 601 | _______
Other retall outlets do._..| 14,456 | 14,756 | 3,485 3,667 [ 3,010 | 4,028 | 4,008 | 3,960 | 3,928 | 4,055 | 4,066 | 4,756 | 4,280 | 3,857 | 3,743 |________
Credit cards .o emoaen do....| 1520 1 635 535 556 563 600 656 6 671 637 626 635 651 637 633 | ___.___
Service credit Ao |14,315 | 14,640 | 4,482 | 4,553 | 4,520 | 4,622 | 4,502 | 4,484 | 4,472 4,417 | 4,480 4,640 | 4,667 | 4,782 | 4,802 [ 11T
In:}allment (&redit extended and repald:
2
lixtjellllsdgd total do.._.| 5.068| 55061 53227 5578 5584 | 65049 5747 5519 5 393 5,662 | 5,323 6767| 5,023 | 5,007
Automobﬂe PADEL e oo do_._.| 1,834 1,964 ] 1,983 | 2,127'| 2,137 | 2,245 | 2,166 { 1,984 1,830 ,999 | 1,727 L9921} 1,836 | 1,015
Other consumer goods paper..... .......do....| 1,417 [ 1,507 |- 1,488 | 1,495 1,547 | 1,632 | 1,543 | 1,540 | 1,502 | 1,657 | 1,672 | 2,404 | 1,440 | 1,338
All other do 7| 1817 | Lods | 10851 | 1,956 | 1jooo | 2,072 | 2038 | 1,995 | 1,971 | 1,896 | 1,924 | 2,371 | 1,747 | 1,754
Repald, total do.-..| 4,503 5035 ) 5079 4,901 | 4,846 | 5155 5165 | 4,960 | 5002 | 5172| 5064 | 5,455 | 5,078 | 4,986
ATEOMOMIE PADOTwmo o or e oo m oo do.7| 1613 L7704 1,783 | L1768 | 1,712 | L,798{ 1,844 | vL,757| 1,786 | 1871 | 1,783 | L1838 | 1,783 | 1,746
Other consumer goods paper-.......... do.__.| 1,320 1,469 1, 1,470 1,424 1,501 1, 460 1,430 1,469 1,481 1,463 1,532 1,539 1,558
AW other.._. do.7f Less| v7o6| LUre2| 1753 | 1710 L8864 1861 | 1,778 ) 1,747 | 1820 | 1,818 | 2,085 ] 1,756 | 1,682
S 1t sted:
T arased 5,371 | 5,562 | 5399 | 55411 552 | 5,617 5507 | 5456 | 5816 | 5,883 6 00
Automoblle PADOT - - - o o et mmmmmmm 1,961 2,023 1,962 1,996 2,017 | 2,024 1,924 1,858 2,043 2,120 | 2,228 2,229 [.
Other consumer goods paper 1,544 1 1,580 | 1,537} 1,546 ) 1,570} 1, 1,582 | 1,631 [ L7194 1,720 | 1,760 | 1,698 |.
All other 1,866 [ 1,940 | 1,000 | 1,999 | 1,042 | 2,005 | 2,001 | 1,97 | 2,054 | 2,084 | 2034 | 2108 |
Repatd, total 4,959 | 5,050 | 5,020 | 5058 | 5094 | 5104 50971 5155 | 5266 5213 5381 5303/
Automobile PADEr..--oweon oo 1,759 | 1,776 | 1,768 | 1,781 | 1,789 | 1,802 | 1,788 | 1,818 | 1,864 | 1,830 { 1,897 | 1,024 |-
Other consumer g00ds paper 1,453 | 1,483 | 1,486 | 1,448 | 1,496 | 1,491 | 1,456 [ 1,509 | 1,505 | 1,526 | 1,632 | 1,567 |-
All other._.. 1,747 | 1,800 | L,775{ 1,829 | 1, 1,811 | 1,853 1,828 1,887 | 1,857 | 1,852 | 1,902
FEDERAL GOVERNMENT FINANCE
Net cash transscticne with the pablic:? 9,381 | 9,506 | 12,168 | 8334 | 10,652 | 14.376 | 4,745 | 10,552 | 11,780 | 4,344 | 9.716 | 10,256
Paﬁments to. r10,028 ] 9,3 10,163 | 9,533 | 10,502 10 217 |r11,296 | r 9,400 | 10,317 | r.9, 398 |7 10,882
Fxcess of recelpts, or payments (—) r—442 | 2,778 |—1,829 | 1,119 | 3,874 —5 472 | r —~744 | r 2,339 |r~5,973 r318 [ r —626
Se;se%ré?'l)ltg adjusted quarterly totals: § 29, 466 28, 612 98,001 28,708
Payments ; , 86 +30,188 |__101|TITTTIT » 29,822
Excess of receipts, or payments () ~1,257 1,067 | foeeeee 1, ,114
R%de%(zggsge ?3:: m}d expendttures: 14, 531 5,131 9,662 | 11,766 4,275 | 8,972 | 10,025
Recelpts, nety 12,401 | 3487 | 6,653 | 10,072 | 3,398 | 7,037.| 8856
Castoms. 117 120 112 122 126 124 125
4,873 | 1,549 | 4,967 | 4,92¢ | 1,423 | 5,068 | 3,398
LAV e 6106 | 646 | 419 | 3950 | 572 | 4do | 3983
Employment taxes. .. .oonmmrorn. 1,460 | 624 | 2,338 | L148 | 4791 1401} 779
Other internal revenue and recelpts 1884 | 2,102 | 1,826 | 1621 | 1,676 | 1,840 | 1,769
Expenditures, totaly. .. ... 9, 627 7,410 8,083 8,450 8,329 7,061 8,770
Interest on puble debt_______ 941 957 913 927 923 917 955
Veterans’ heneflts and service 496 442 479 489 467 366 495
National def 5,713 | 3,542 3,784 4,108| 4,233 | 3,997 | 4,473
Al other expenditares_ ... .- —_...____ do.__.| 2,189 | 2,422 2,143 2,071 | 1,523 | 2,424 | 2,046 | 2,091 | 2,842 | 2,716 | 1,780 | 2,866
Public debt and guaranteed obligations:
ey O s -._bil, §..|1309.35 [1317.04 | 300.50 | 307.60 | 311.53 | 311.71 | 31118 | 314.00 | 315.61 | 315.64 | 318.49 | 317.04
Tnterest bearing; total. ... ooooee_. do.___ 1130521 [1313.55 | 305.40 | 303.38 | 307.21 | 307.36 | 306.86 | 309.62 |-311.12 | 311.22 | 314.02 | 313.55
Tiorest hearlnf, total Goo77{1261.56 |1 267.48 | 26218 | 261.38 | 262.18 | 26073 | 261.12 | 262.15 | 263.76 | 264.06 | 267.36 | 267, 43
Held by U8, Govt, Investment acots.do.._| 114.14 | 11436 | 1428 | 13.93 | 1416 | 14.34 [ 14,02 | 1420 14,30 [ 1410 | 1433 | "14.36
Speclal 1881168 . o oo 0., 1143.66 [146.08 | 43.22 | 42.00 | 4503 | 46.63 | 4574 | 47.44 | 47.37| 46.26 | 46.66 | 46.08
Noninterest bearing doT| 1413 | 1439 418| 422 4.32| 4.36| 433| 446| 449 4.42| 446 4.3
Guaranteed obligations not owned by U.8. Treas-
o end of month 7T o ens| tem|l s | .| .so| so] .s| .s2| .ss| .se| .s2| .s3| .| .es| .e0| .72| .66
savings bonds: : i .
Amount outstanding, end of month Qo....[149.03 | 149.89 49. 26 49. 30 49.37 49. 44 49. 50 49. 57 49, 63 49. 70 49,81 49,89 49, 94 50.01 50. 06 50,08
8ales, serlesBand H...oooeeeeeo. __do___. . .38 .40 .38 .37 .38 .39 .36 .36 .3 .35 .87 .43 .39 .41 .39
Redemptions do | 42 ! .48 .45 41 .45 47 .41 .43 4 .36 43| 83 45 149 49
LIFE INSURANCE
In‘sitltnte of Life Ingurance:
ssetsdto(t::, a:l 8 ;if; insurance companles § e | 143.07 | 143. 68
Bonds (book value), domestic and forei .
tal____ —e- e 166.08 . 66.91
U S Governtent. : g gé 5.69
county, municipal (U.8.)____ g 3.85
Pubu’e utiity (U.8.)- ... 116,44 16.43
Railroad (U.8.)..._..._._ 13.35 3. 41
Industrial and miscellaneous (U 130.97 31, 64
8tocks (book value), domestic and foreign total
*) 1. 8§ 5.90 5.94 6.02 6.06 6.13 6.20 6.24 6.31 6.39 6. 46 6. 52
Preferred (U.8.) .o oo do.... 2.37 2.39 2.42 2.48 2.53 2. 54 2.85 2. 56 2.57 2. 58 2. 60
Common (U.8,).__. 3.43 3.44 3.49 3.47 3.49 3.55 3.58 3.64 3.71 3.77 3.82
Mortgage loans, total 51.81 52.12 52.47 | 52.83 | 53.17 53. 56 53.98 | 54.40 | 55.18 55.63 | 55.94
Nonfarm 47.82 | 48.08 | 48.38 | 48.71 | 49.01 | 49.37 | 49.76 | 50.15) 50.88 | 51.31 | 51.59
Real estate. 4. 40 4.42 4.44 4.45 4.46 4.49 4.50 4. 51 4.52 4,53 4.54
golllt;y loans and premium notes. 6. 87 6.91 6. 96 6.95 6.99 7.02 7.06 7.09 7.13 7.16 7.20
8! 117 118 1.26 1.25 1.35 1L28 1.28 1.39 1.4 1.32 1.25
6. 61 6. 64 6.71 6. 60 6.64 6.80 6. 88 6.87 6.68 6.75 6.84
- m $.. 885, 5 L2 | 917.4 | 857.8 | 840.7 | 882.3 | 898.8 | 803.8)1,179.3 | 918.5 | 842.
ﬁ%atlgl pdaynéents d 386. 5 356.9 | 377.7 370.4 | 355.9 372.9 | 375.3 | 342.6 | 432.8 380.2 | 363.
D!sabl!?it en: owmei:sts 75.5 72.0 78.1 69.1 66. 5 73.5 77.5 75.2 79.2 86.7 75.
. " v payme:l ..... 13.7 13.7 14.4 1.9 12.1 13.7 12.4 12.6 17.6 13.5 12.7
DRuty payinen do.... 79.64 70| 795! 828} 77.1{ 7711 78.2| 77.1| 8.5] 101.9{ 842
%‘;{,‘:"‘3%: !téalu;s -do___. 158.5 | ‘147.8 | 165.7 | 150.5| 143.4 | 14061 143.8 | 136.0( 173.0| 163.1| 1434
y lends. do.... 1717 164.8 202.0 173.1 185.7 195.5 211.6 © 160.3 '  395.2 164.1 162.7
r Revised. ~ » Preliminary. ! End of year; assets of life insurance companies are ann
stafement values, 1See similar note on . 8.7, S Other than beom vlam (] ual aczilggé.a for net receipts and total expenditures reflect exclusion of certain interfund trans-

§Revisions available upon request are as “follows: Net cash transactlo S wi h th
(seas. adj.), 1962-63; assets all life insurance ¢o0s., 1963 and Jan, 1 n th the publie
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May 1965 | SURVEY OF CURRENT BUSINESS S-19

' 1963 | 1964 1964 : 1965
Un]lessdothglrwise stated, shtils‘tics t}u‘m:gh {gg
and descriptive notes are shown in the :
edition of lli)USlNESS STATISTICS l\g\g:rgzley Mar, | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb: | Mar, ! Apr.
FINANCE—Continued

LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation:
Insurance written (new paid-for instuirance): 1

Value, estimated total. ... ... _..__ mil. §_.| 7,464 | 8548 ¢ 8560! 9,110, 8001 [ 8959 7,718 | 7,785 | 7,986 | 8207 | 9,653 | 12,104 | 7,675 7,800
Ordinary. do....| 5203| 5903} 6,149 6,328 | 59161 6,190 ( 5847 | 5535 | 5544 6,084 6,134 6,685] 5338 5746
Group and wholesal do....| 1,674 | 2,044 1 1,780 2,174 | 1,438 | 2,147 | 1,208 | 1,645 1,854 | 1,492 | 2,870 | 4,886 ] 1,783 | 1,536
Industrial do.... 596 601 631 608 647 622 573 605 588 631 649 533 554 608
Premiums collected:} . ) ’
Total life insurance premiums. .. ccua ... do._..l 1,134 | 1,191 | 1,195 | 1,164 | 1,144 | 1,183 | 1,188 | 1,163 | 1,126 | 1,182 1,182 | 1,441 1,200 | 1,153
Ordinary : do.._. 847 890 908 {1, 884 861 890 893 868 840 895 890 989 911 873
Group and wholesale. ... _.cccmne-- do.... 169 185 180 176 175 191 188 188 184 180 180 236 181 181
Industrial do.... 117 116 ) 107 103 108 | -~ 102 107 108 101 107 111 218 108 99
MONETARY STATISTICS
ng]gnd sllver:
old:
Monetary stock; U.8, (end of yr.ormo.).mil, $._| 115,513 |115,388 | 15,461 | 15,462 | 15,463 | 15,461 | 15,462 | 15,460 | 15,463 | 15,461 | 15,386
Net release from earmark$§.......coocaco. do....[ —21 21 109 49 - —48 43 11 3 31 35
Exports. thous. $..1 16,982 | 35,229 | 28,334 ju56, 8307 | 28, 155 4] 28,146 0 | 28,230 | 56,453 | 28,187
Tmports. do 3,701 | 3,407] 2,357 1,813 | 1,855 2,379 2,082 | 1,799 | 2,362 | 2,221 9,704
Production, world total ... mil, $..|2112.5 - OSSN (SOOI S IR SR
Bouth Africa do....] 80.0| 850} 8.9 823) 834 8.4| 869 8.2 882 3262.5 i
Canada. do. 1.6 | ril.1 10.3 11.6 10.7 10.8 11.3 11.3 10.9 11.5 11.5 10.8 10.8 4 el
" United States do. [ %0 I SROUNIOU O NSRS RIS FRRRUA SR SN NI NS SO SO SR D AN I
Silver: .
Exports. thous. $__( 3,480 | 12,010 | 4,623 | 11,310 | 3,883 | 4,672 | 6,341 | 6,466 | 13,388 | 33,049 { 23,628 | 23,621 | 5,023 | 8280 ( ... | _____ _
TImports. do 5,910 [ 5526 | 6,00 8,097 | 7,168 | 5010 | 6,707 | 5,184 | 3,400 | 5,703 | 6,252 | 4,066 | 4,716 5,278 [..______| .
gﬂog at“New York.oeaeeens dol. per fine 0z__| 1.279 | "1.203 | 1.203 | 1.203 | 1.203 | 1.2937 1.203 | 1.293 | 1.293 | 1.293 | 1.293'| 1.203 | 1.293 | 1.203 | 1.293 | 1.203
roduction: ) )
Canada thous. fine oz..| 2,487 | 2,526 | 2,224 | 2,872 2,673 | 2,708 | 2,434 | 2,797 | 2,635 | 2,382 | 2,504 | 2,063
Mexieo do.._.j 3,286 |________ 3,049 | 3,444 | 2,839} 3,579 | 3,672 | 3,268 | 3,784 | 3,440 | 4,017 | _______
United States.. . do. 3,843 1 3,823 | 3,776 | 3,996 | 3,974 | 4,879 | 3,603 | 3,787 | 4,200 | 3,141 | 2,844 | 4,522 ] 3,445

Currency in circulation, end of yr.ormo... bil.§.. 137.7 | 139.6| 36.8| 3869 37.2| 3877, 37.8| 30| 382| 384) 39.2| 39.6| 38.5{ 36| 38.8| _____ _

Money supply and related data (avg. of dally fig.):t

Unadiusted for seas. variation: ¢
163.6 | 163.9| 1

Total money supply. 3 152.4 1 153.6 155.2 | 155.1 | 156.9 | 158.8 | 160.4 50.0 | 158.5 | 161.1
Currency outside banks________________ . X 8 7 33.0 33.3 33.7 33.8 33.8 34.0 3.5 34.9 34.3 34.2 34.3 34.4
Nemand deposits______ 3 5 119.4 120.3 1 121.5 ) 123 | 123.1| 124.8 | 125.9 | 128.7 129.6 | 124.9 | 124.2 126.7

Time deposits adjustedy._. 118.1 119.2 | 120.1 121. 1 122.0 | 123.3 | 124.1 | 125.0 128.1 1 130.6 | 132.4 133.7

U.8. Government deposits__________.___. 4 3 3 6.9 7.8 7.0 6.4 6.6 56 58 5.5 4.2 5.8 6.7 5.6

Adjusted for seas. variation: ’

Total MONey SUPPIY o o ccooeoeooeccean ] S 154.5 | 155.6  156.7 | 157.2 | 158.0 | 158.6 | 159.1 | 159.4 | 150.8 | 159.1 | 159.8 | 160.5
Currency outside banks._. - 5 3 33.3 33.4 33.5 33.7 33.8 33.9 34.2 34.2 34.5 34.6 6 34.7
Demand deposits_..._. - N . 121.3 | 1221} 123.3 | 123.5( 124.2| 124.7| 124.9| 125.2 125.3 | 124.5| 125.2 125.8

Time deposits adfusted¥. ... .ceameioie . 2 2 17.4 ) 118.5| 119.4 [ 120.6 | 121.7] 128.1§ 1251 { 1265 | 128.9 | 131.1 | 132.4 | 133.3

Turnover of demand deposits except interbank and

U.8. Govt,, annual rates, seas. adjusted: { .

Total (225 SMSA’s)___ratio of debits to deposits |-------|-------- 438 451 45.2| 450 46.3| 44.7] 43| 46| a51| 45| 43| a1
New York SMSA._ _______._____..____ d 8.6 | 80.8| 8981 9.2) 958| 893} 88.5| 898 9.3 90.7{ 948] 61

Total 224 SMSA’s (except N.Y.)_ 326 33.2| 35| 329| 333| 330 329| 328| 32| 334| 338| 346
6 other leadine SMSA’sq. ... 40.4 42,1 43.1 40.9 42,3 42. 4 41,41 40.9 41.0 41.7 42.8 44.3
218 other SMSA’S.- ool ool 200 294 05| 203| 2.4| 20| 22| 20.3| 205| 30.0| 30.0| 305

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Neét profit after taxes, all industries. . __._ mil. $.
Food and kindred produets........___._. do.___
Textile mill produets._..... .. __......__.._ do._..
Lumber and wood products (except !umlttillre)

m -
Paper and allled produets_....._.________ do.___
Chemiicals and allled produets__..._.____ do__..
Petroleumrefining._________________...__ do__._
Stone, clay, and glass produets__...____.._ do____
Primary nonferrous metal ___.._.______.. do_.._
Primaryironandsteel___________ .. ____ do

Fabricated metal products (except ordnance,
machinery, and transport. equip.)...__ mil, $__
Machinery (except electrical) .___._ d
Elec. machinery, equip,, and supplies.___do.__
Transportation equipment (except motor

vehicles, ete.)....._ . . ___ mil. $_.
Motor vehicles and equip 11 do._._
Al other manufacturing industries_....__ do_... 4
Dividends paid (cash), all industrles_...___ do____[52,467 | 52,702} 2,410 |ccaomac| . 2, 600
Electric utilitles, profits after taxes (Federal Re- ' %30 5,408 )
serve)t mil. §..| 5546 5 596 660 [cmemcenn|-mammann -1 R . [i1:2 70 ORI IS 600 §--couaen
Trangportation and communieations. (see pp, S-23 )
and 8-24),
SECURITIES ISSUED
secugties tea\(rlud Exchange g)ommlssion: b4 :
Estimated gross proceeds, total ... ... X 3, r2,146 | r4,901 | r2, ’ r !
B%ty%e Of%ecuﬂwty:t ) ,l mil, $..| 2,635 | 3,093 46 2,203 (73,084 | 72,500 (4,148 | r 2,548 | r2,914 | r4,631 +3,339 | 2,332 | 3,880 ..o .fiooeee .
onds and notes, total._.__________.___ do___.| 2,521 |r2,836 (2,056 173,619 |r2,145 | 2,714 | r2,275 | v 4,036 [ 72,392 | r 2,700 | 4,579 | r3,196 | 2,198 | 3,721
Corporate. do____[ "g06| r90%} 739 | r924 |r1034 |rL119| 7677 | 7636 |r1 060 | r823| -+ 6;5 r1662 | 725 516
COommon stock do.__. 85 223 87 | 1,349 98 289 166 58 133 188 43 "94 84
Preferred stock do.._. 29 34 3 23 50 82 59 . 54 23 25 9 49 50 29 -
r Revised. ¢ Corrected. 1 End of year. = 2 Estimated; excludes U.S.S.R., other Res. Bulletin; these revisi j isions
Ez}sgern Euroipu(elapl cogntries, China Mainland, and North Korea. 3 For Oct.-Dec. quarter. of seasonal faétorg b;geggli%réslrgss;l ¢ from adjustments to new benchmarks and from revnglon
th veitgge ol .flil gr %ures. 6 Quarterly average. : . §Or increase in earmarked gold (—). - §Time depositsat all commercial banks other than
M e}') sions will be shown later as follows: Insurance written for 1963 (Jan.-Apr., all series; those due to domestic commereial banks and the U.S. Govt. tRevised series; data prior to
Ju?g-lgs?ﬁ" :g‘tiaz,é g?gleocl;;g;]cml{t};;iggsd 113)6%2 étog{thxsq ordgmi-ggl; g;emxgn]ns collgct;}d},) Jl%)neli_ é%%s Amt availIable. Total SMBSA'’s include some cities and counties not designated g,s
" 1963, N ; securities issued, -62 and Jan. and Feb. . ’s. J*'Inecludes Bosti Philadelphi i troit, San Francisco-Oakland,
Revisions ll))ack t0 1947 for money supply and related data are available in the June 1964 Fed. and Los Angeles-Long Beaeil.o T Hadelphia, Chicago, Detroit, San Franciaco
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5-20 | SURVEY OF CURRENT BUSINESS | May 1965

Unless otherwise stated, statistics through 1962 1963 ’ 1964 1964 1965
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Mar, ‘ Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. ' Feb. ' Mar. | Apr.

" FINANCE—Continued

SECURITIES ISSUED—Continued

Securities and Exchange Commission}—Continued
Estimated gross preceeds—Continued

By tvpe of issuer:

Cf):ggrate, totalQ oo r830 172,205 | 1,181 | r 1,489 r 902 T748 | r1,226 | r 1,036 727 11,805 858
Mannfacturing.... 165 195 217 374 r193| r190 272 | r270) r229 637 416
Extractive (mining 30 45 14 20 8 16 87 58 .23 52 11
Publiec ntility._... 195 174 501 271 227 167 338 339 47 205 121
Raflroad..__. . 24 4 25 22 54 7 28 16 15 29 26
Communicatio - - 36 71,387 27 r 271 28 31 21 r 89 ro1 r 34 12
Financial and real estate._..._.....-- r 354 r 317 r 258 r 475 r316 | r292 355 r 199 r213 r619 180

Noncorporate, total @ ... ._..ooo_.. 1,316 | 2,606 | 1,112 | 1,595 1,598 | 3,400 | 1,323 | 1,878 | 3,904 | 1,534 ] 1,474
U.8. Government.._ - - 601 88, 399 1,444 367 383 387 | 2,449 358 367 | 3,242 373 433
State and munieipal.. 844 | 1,204 660 900 922 767 952 816 566 { 1,097 811

New corporate security {ssues:
Estimated net proceeds, total.ccvoooa-- . r821 | £2,275 (1,167 | r 1,460 r 887 r738 171,212 [ 71,019 r720 | 1,787 849

Proposed uses of proceeds:

New money, total. . _ocemeeruamaaoen 697 1r2,145] r979 [r1,317| r684{ r587( 87| r754 | r853|r1,322 699

Plant and equipment._ r343 11,835 662 r734 r 437 r 305 * 477 r 541 r 243 r 621 346

Working capital....... r 354 r3i1 r 317 r 583 2 r 282 r 329 r 213 r310 r 701 353
Retirement of securitfes. r43 r 38 72 r 64 r § r 58 82 T 67 r 51 r 145 48
Other purposes. r81 r92 116 7 89 rl r 93 r 323 199 r 116 r.320 103

State and municipal issues (Bond Buyer): i
Long-term. . 844 | 1,204 660 900 922 767 952 816 566 { 1,097 811
Short-term._. 593 869 515 393 222 458 540 446 354 296 424

SECURITY MAREETS

Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)

Cash on hand and in banks. .___i_ ... mil.$..| 1461 1488 474 458 448 466 451 465 456 475 498 488 519 488 501 | ...
Customers’ debit balances (net) .. .do....{15,541 1157101 | 5387 | 5531 | 5458 | 5388 | 5314 | 5207 | 5241 | 5205 | 5181 | 5100 5019 ( 5,038 | 5080 | _______
Customers’ free eredit balances (net) ... do....[11,210 111169 | 1,231} 1165} 1,138 | 1,146 | 1,114 | 1,077 | 1,145 | 1,155 | 1,131 | 1,169] 1,207 | 1,254 | ‘1,264 | ____._.
Money borrowed do....| 14,480 | 14,132 { 4,156 | 4,498 | 4,475 | 4,431 | 4,395 | 4,281 | 4,231 | 4,155 | 4,135 | 4,132 | 3,940 | 73,880 | 4,000 {_._..__.

Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14- 1ssues):

Composite & .-..... ._.dol.per$100bond .| 96.8| 95.1| 9521 o946 o947 o949 952 953 951 1| ‘952 953| 55! 955 es2l 950
Domestic municipal (15 bonds)- - . ... do....| 1113 111.5{ 109.9| 110,3| 111.6 | 111.8| 1121 | 111.8| 111.0| 110.9 | 1120 | 1126 | 1140 | 113.3 |r112.0 { 112.2

S'U.S, Treasury honds, taxahleY......cccaemme do....| 86.31 ] 84.46 | 8410 | 83,84 | 84.38 | 84,70 | 84.70 | 84.50°| 84.31 | 84.37 | 84.81 | 84.65) 84.56 | 84.40 | 84.48 | 84.53
ales:
Total, excl. U.S, Government bonds (8EC) : - ’
A1l registered exchanges:
Market value il X 253,06 , . . g . 230,88 | 204.06 | 211.88 { 204.50 | 215.95 | 321.07 |_....._.

Face value 218.21 | 193.97 | 200.92 | 194.12 | 195.74 | 295,71 [...._.__
New York Stock Exchange:

Market value - do-..-| 138.94 | 231.90 | 244.06 | 282,05 | 252.29 | 235.66 | 238.63 | 190.38 | 212.29 | 227.75 | 189.71 | 203.14 | 195.35 | 203.26 | 305.46 _.__.___.

Face VAlle. .o oo oo ooceccnacmacniann- do-...| 182.17 | 211.86 | 232.30 | 222.06 | 231.22 | 221.26 | 218.63 | 178.75 | 201.31 | 206.52 | 180.23 | 192,02 | 185.17 | 185.24 | 282,15 | ._.____

New York Stock Exchange, exclusive of some . : ,

Vield stopped sales, face value, total. __.....mil. $__| 123.61 | 210.38 } 212.95 | 226,94 | 200.45 | 215.15 | 190.12 | 166.90 | 205.15 | 222.93 | 179.45 | 193.49 | 196.84 | 215.30 | 258.65 | 214.56
elds: -

D%mestéf corporate (Moody’s)ecaceenn - percent..} 4.50 4,57 4,56 4,58 4,59 4.59 4. 58 4,57 4,57 4,57 4,58 4.58 4.57 4,58 4,56 4.56

y ratings:

Aaa do_...| 426 440| 438 440 4.4 441 4401 44 4.42 4.42 4.43 4.44 | 4.43 4.41 4,42 4,43

Aa do....|] 4.39| 449 4.47 449 | 4.50| 4.51 4.50 | 4.49| 4.48 4.49 4.49 4.50 4,48 4.46 4.48 4,48

A. do....| 4.48 | 4.57 4.56 | 450 4.60| 4.60| 4.58 4.57| 4.55 4.55 | 4.57 4.58 | 4.57 4.54 4.54 4.54
B:Fm do-...| 4.86 4,83 4.83 4.85 | 4.85 4.85 | 4.83 482 4.82 4.81 4.81 4.81 4.80 4.78( 4.78| 4.80

¥ groups: :

Industrial do.._.| 4.42 4.52 4.49 4.53 4,54 4.54 | 4,52 4.52 | 4,52 4,53 4.53 4.54 | 4.53 4.52 4,52 4.54

Public utility. do__..| 4.41 4.53 4.51 4.53 4.53 4.55 4.54 4.54 4,53 4,52 4.53 4.54 4.52 4,51 4.51 4.51

Raflroad. do-...| 4.65 | 4.67 4.67 460 4.69| 470 4.68 4.65 | 4.65 4.66 4.67 4.68 4.66 4.62 4.63 4.64

Domestie munieipal:

Bond Buyer (20 bonds) ... do._..] 3.18 3.20 3.32 3.26 3.16 3.20 | 3.19 3.19 3.26 3.23 3.18 3.12 3.04 3.17 3.16 3.15
Standard & Poor’s Corp. (15 bonds)....__ do....| 3.23| 322| 332 32| 32 3.20| 3.18 32| 3.25 3.26 3.18 3.15] 3.08 3.10 3.18 3.17
U.8. Treasury bonds, taxable®.__._..._..... do__..{ 4.00 4,15 4.18 4,20 4,16 4,13 4,13 4.14 4,16 4,16 4,12 4.14 4,14 4.16 4,15 4,15
Stocks
Cash dividend payments publicly reported:

Total dividend payments. .. .. ..ooo..... mil. $..|216,188 (217,682 [2,377.0 |1,131.1 | 454.2 |2,566.0. [1,157.8 | 475.3 [2,517.5 (1,211.7 | 488.5 |3,520.3 {1,385.2 | 613.3 [2,622.9 {1,243.8
Finance do....| 22,487 (22,805 | 240.2 | 221.2( 104.0| 220.3 [ 241.1 | 1155 273.9 | 246.4 | 125.8 | 493.1 374.8 | 214.1 | 259.6 [ 267.5
Manufacturing___.__________.. ... do._..| 28,510 129208 |1,542.9 | 353.3 | 164.5 |1,722.5 | 362.1 | 166.2 |1,625.2.| 385.3 | 175.8 |2,282.9 | 408.1 | 175.5 [1,725.4 | 391.2
Mining._.__. do....| 2582| 2601 | 110.6 18.2 3.9 112.3 16.6 41| 110 17.5 2{ 183.0{ 20.0 3.6 ( 117.5 18.4
Public utilities:

Communications do_...|21,456 121,573 | 109.6 | 289.4 3.5 111.6 | 288.7 3.2| 100.9 [ 202.1 2.7.| 112.6 | 290.8 2.0 111.8 [ 292.4
Electricand gas o oeeeonoevomemana oo do....|31,900 | 22036 | 223.8 | 140.1| 137.5 | 225.8 | 141.1 | 139.7 ( 230.1 | 144.7 | 140.7 | 236.9 | 146.1 | 151.4 | 233.9 | 152.2
Ralroads. - cceeemoomeeecececcemmmians do_...| 3377 2422 62.4 23.8 5.7 63.9 21,1 8.9 65.7 3.8 6.5 96.8 19.1 9.1 69.8 25.7

 Trade do....| 2642 | 2680 57.4 66.7 | 23.7 65.6 | 70.3 26.2 1 66.2 7.7 23.0 71.21 102.1 45.5 67.3 74.2

Miscellaneous. - _do....| 3232 2268 30.1 18.4 | 11.4 35.0 16.8 1.5 35.5 22.2 10.8 43.8 24.2 12.1 37.6 | 22.2

Dividend rates and prices, common Sstocks
Moody’s):
Dividends per share, annual rate, composite

dollars_.| 6.42 7.05 6.93 6.95( 6.97 6.98 | 7.03 7.05 | 7.05 7.12 7.32 7.37 7.44 7.47 7.48 7.48

d 6.98| 7.70 7.56 7.581 7.61 7.61 7.68 7.69 7.70 7.77 8.06 8.10 8.20 8.24 8.24 8.25

3.21 3.43 3.38 3.38 | 3.38 3.38| 3.39| 3.46| 3.48 3.49 3.49 3.68 3.73 3.73 3.80 3.80

3.50 | 3.81 3.72 3.72| 3.72 3.76 | 3.76 3.76 | 3.9l 3.96| 4.00 4.031 4.03 4.03 4.03 4.03

446 | 4.57 4.55 4.55 4,55 4,55 | 4.55 4,55 4.5 4,55 4,61 4.68 4,80 4.80 1.92 4.92

5.84| 6.00 5.90 59| 590| 59| 590 6.12 6.12 6.12 6.12 6.2 622 6.22| r6.25 6.25

Price per share, end of mo., composite....._ do--..| 202.32 | 235.08 | 227.79 | 229.62 | 232.35 | 236.24 | 240.48 | 236.88 | 242.73 | 243.14 | 241.05 | 242.99 | 250.34 | 248.21 | 245.38 | 253.28

Indugtnal_sh . 3 3 . 251,53 | 255.45 | 257.62 | 263.49 | 260.03 | 268.38 | 269.08 | 268.83 | 270.21 { 280.74 | 278.19 | 274.9¢ | 287.13
Puphc utilities. - A L 3 104.00 | 104,11 | 105.4C | 110.76 | 110.86 | 112,67 |-115.11 | 115.62 | 115.54 | 119.00 | 118.81 | 118.85 | 119.57
Railroads. .....___._.__-TTITITITITTT . : ) 88.66 ' 94.99 ' 90.52 | 100.64 ' 94.14 | 98.13 1 10241 ' 9595 ' 92591 95.52 | 9462 ' 9416 9411
Revised, 1End of year, 2 Annual total.- {Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
tRevisions for 1961-62 will be shown later. Q1Includes data not shown separately. OFor bonds due or callable ingw%rears or more. P v :
g'Number of bonds represented fluctuates; the change in the number does not affect the )
continuity of the series.
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May 1965 ; SURVEY OF CURRENT BUSINESS s-21

1963 | 1964 , 1964 1965

" Unless otherwise stated, statistica through 1962

and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec, | Jan. Feb.- | Mar, | Apr.
]
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Dividendd y’ie)lds and earnings, common stocks

oody’s): -

Yields, composite 3.17 3.00 3.04 3.03 3.00 2.95 2,92 2.98 2.90 2.93 2.95 3.03 2.97 3.01 3.05 2.95
Industrials____._ 3.20 2.98 3.02 " 3.01 2.98 2.95 2.91 2.96 2.87 2.89 3.00 3.00 2.92 2.96 3.0 2.87
Public utilities. 3.12 3.15] '3.28 3.25 3.25 3.21 3.06 3.12 3.09 3.03 3.02 3.19 3.13 3.14 3.20 3.18
Railroads. ... ... 4.46 4.05 4.21 4.20 3.92 3.78 3.74 3.99 3.98 3.87 | 4.17 4.35 4,22 4.26 4.28 4.28
N.Y. banks___ - . 3.15 2.97 3.02 2.99 2.94 2.98 2.95 2,90 2.76 2.89 2.93 2.99 3.08 3.25 3.33 3.24
Fire insurance companies ... ...-c------ do-.._] 2.51 2.50 2.49 2.46 2.45 2.45 2.39 2.49 2.52 2.56 2.60 2.62 2,56 2,55 2. 50 2.51

Earnings per share (indust,, qtrly. at ann. rate;

pub. util. and RR., for 12mo. endingeach qtr.):
Industrials_. .- . . ... dollars_.| 112.43 }r114.39 | 13.85 15,15 fcocomcmnfaaaanaan 12.60 15.85
Public utilities. ..o ool do.___[ 14.99 715,41 5.02 - ol 513 5.26 5.45
Railroads_ .. ... do_...[ . 16.20 [716.97 6.81 6.97 |icmea e r7.26
Dividend ylelds, preferred stocks, 14 high-grade -
(Standard & Poor’s COrp.)eemuaeoeoaues percent..| 4.30| 4.32 4.34 4.37 4.41 4.41 4.37 429 4.25 4,25 425 4.23 4.18 4,22 4.26| 4.28
Prices: .

Dow-Jones averages (65 stocks)_ ... .._.__.._| 253.67 | 204.23 | 282.93 [ 286.09 | 289.33 | 290.08 | 302.02 | 208.13 | 305.85 | 311.73 | 311,04 { 304.50 | 311.84 | 313.79 | 315.14 | 317.55
Industrial (30 stocks). 714.81 | '834.05 | 812.18 | 820.94 | 823.12 | 817.63 .24 | 835.30 | 863.55 | 875.26 | 880.04 | 866.73 | 889.80 | 894.41 [-806.44 | 907.71
Public utiity (15 st0ckS) - - . oovmmemmccaaeomcmmee 138.36 | 146.02 | 139.25 | 139.02 | 140.86 | 141.56 { 147,37 | 149.24 | 151.85 | 153.93 | 154.33 | 154.49 | 158.09 [:161.31 | 161.61 { 162.25
Railroad (20 stocks).- - 165.30 | 204.36 | 191.97 | 196.15 | 202.08 | 206.59 | 218.78 | 211.25 | 214.44 | 222.00 | 217.16 | 206.46 | 210.84 { 210.01 | 212.26 | 212.19

Standard & Poor’s Corporation:d”

Industrial, public utility, and railroad:
Combined index (500 stocks).-..1941-43=10__| 69.87 | 81.87] 78.80 | 79.94 | 80.72 | 80.24 | 83.22 | '82.00 | 83.41 | 84.85 | 85.44 | 83.96 ] 86.12 | 86.75| 86.83 | 87.97

Industrial, total (425 stocks) Q... do....| 73.39| 86.19) 83.64) 8492 8579 | 8513| 83.19| s6.70 | 88.27) 89.75 | 90.36 | 88.71 | 9104 | 91.64| 9175 03.08
‘Capital goods (122 stocks) d 63.30 | 76.34| 7548 | 76.52 | 76.50 | 75.85| 77.76 | 75.91 | 77.97 | 79.13 | 78.97 | 77.24| 80.19 | 82.52 | 83.62 | s4.85
Consumers’ 2oods (182 stocks).....do__.| 62.28 | 73.84| 70.15 [ 70.93 | 72.67 | 72.42 | 75.47 | 75.40 | 77.74 | 79.08 | 79,18 | 77.58 | 79.69 | 80.74 | 81.50 | 83.78

Public utility (50 stocks) - 64.90 | 69.91{ 66.78 |  67.30 | 67.20 | 67.46 | 70.85 | 71.17 | 72.07 | 73.37 | 74.30| 7424 | 75.87 | 77.04 | 76.92 | 77.24

5 gaﬂmd (25 SEOCKS)oor oo . 45.46| 42.88 | 43.27] 44.86 | 46.20 | 48.93 | 47.17 | 47.14 | 43.60| 4801 | 46.75 | 46.79 | 46.76 | 46.98 |' 46.63
anks:
New York Oty (10 stocks) ..o —ooon. do....| 36.75| 39:64| 38.40 | 39.20 | 39.88| 38.01 | 390.78 | 30.71 | 41.60 | 41.75 | 41.61 | 40.08| 40.40| 30.43 | 38.96 | 40.00
Outside New York City (16 stocks) .. do....| 74.81 | 77.54 | '76.90 | 77.17 | 77.66 | 76.69 | 76.98 | 76.58 | 77.48 | 80.50 | 81.20 | 76:08 | 75.13| 73,30 | 71.13! 7181
Fire and casualty insurance (22 stocks)t._do_.._| 63.38| 67.20 ] 67.06 | 67.07 | 67.62 | 66.96| 68.31 | 68.27.| 63.46 | 67.99 | 66.82 ) 66.14 | 66.80 | 68.47 | 63.26 ] 69.49
Sales (Securities and Exchange Commission): '
Total on all registered exchanges:
Market value_. mil. $_.1 5,359 6,012| 6,401 | 6,982 | 6,072 | 5681 | 6,181 | 4,828 | 5823 | 6,245] 5195 5773 5959 6,330 | 7,198 |..___._.
Shares sold._ millions. . 153.) 170 185 210 168 154 170 139 168 185 155 170 179 182 217 e
On New York Stock Exchange:
Market value___ mil. $..| 4,574 | 5035 | 5325 | 5933 | 5196 | 4,745 | 5266 | 4,106 | 4,914 | 5268 | 4,371 4,872 | 4,918 | 5201 | 5979 [ccamuen-
Shares sold (cleared or settled)_...... millions. . 113 124 137 1156 125 114 125 100 120 131 108 121 127 131 152 |._Co_...
Exclusive of odd-lot and stopped stock sales
N.Y. S.E,; sales effected)-..._. millions_. 96 103 114 124 99 96 103 82 mo| 107 04 104 109 1;2 125 119
Shlcalrresklistedi N.Yl.1 lsitoclé ]%xchange, end of Hllrgi: .| 386,63 | 45814 | 43670 | 4172 | 44702 | 455 st 54 B
arket value, all listed shares.____________ L8 6. 6: 54. 1 . - . . 01 . 54 | 458.12 | 472,02 | 476.39 | 472.15 | 474.32 | 491,85 | 493.48 | 490, 25 | 506. 58
Number of shares listed . .- -._._.__._ millions..| 7,906 | 8,732 | 8,801 | 8,378 8480 | 8,841.| 8941 | 8981 | 9,010 | 9,095 | 9,136 | 9,220 | 9,202 9, 333 9,481 | 9,516
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Valuei .
Exports (mdse.), incl. reexports, total{Q....mil. $__[r1,945.8 [r2,203.5 }r2,103.3 |2,224.7 [2,273.8 [r2,116.1 12,1213 | 1,972.7 [ 2,130.1 | 2,200.3 | 2,267.0- } 2,613.0 | 1,247.4 | 1,508.1 - -
Excl. Dept. of Defense shipfents.____.. ~do_._.{1,868.7 | 2,135.0 | 2,140.2 | 2,138.0 [2,220.9 | 2,047.4 [2,045:9 | 1)800.6 | 2.084.7 | 2/258.9 | 2)1820 | 2)560.0 | 1/188.1 | 1/513.7 |- .-l T T
Seasonally adjusted._..._____..._..__ Ao femese | 2,074.0 |2,061.1 (2,061.8 [2,034.2 [2,122.9 [2,108.8 (2,235.3 |2,154.8 |2,196.8 |2,430.4 {1,217.3 |1,592.7 |.__ . |.._..._.
By geographic regions: A i »
Africa do....| r82.7 [r101.6 | r94.1 |[r100.0 |r115.6 [~ 104.6 |~ 103.3 93.5 | r93.5| 1119 97.8 | 122.1 33.9 49.1
Asia.______ do_...|7401.1 |r435.5 [ r402.3 [r412.6 | r453.2 | r373.5 [7440.3 | r318.4 | 422.9 [r446.6 | 447.4 | b75.5°| 2737 2837 ||l
Australla and Oceania... _......__________ do....| r44.3 | r6L5| r54.8| v48.8 | 750.6 | 63.8| r64.0| r68.9| r75.6 | r72.1 67.3 64.8
Europe..._ - do....[r593.1 {r692.0 {752.9 [r702.7 [704.0 {r629.2 |7633.0 | 554.3 |r639.4 | r733.4 | 719.6 | 825.4
Northern North-America. .. .......____ do-...|7343.3 | r395.6 | 408. 426, 425, 416. 4
Southern North Americs. xan P Ml M s A T S T 05 |- 52 o |t | PRy eas o | Yod |
South America Q0..._)7153.6 |7176.9{7162.5 (7163.5 | 7189.0 {r182.1 } 7 167.3 | r175.8 | r188.6 | r172.3 | 191.1 | 225.2 73.3
By leading countries:
rica:
United Arab Republic (Egypt Reg.)._.do..._] - 17.5 | r22.3 21.1 23.5 29.6 24.2 ) 1)
Ropublic of South Africa. - oerrrrs ol 232 | 38 | ralz | r2n0 | ra7| 34| rans | cawo| rd01| 09| 308 wa| 16| ead|TlTT
Aia; Jt&uitrailia im(iii Ooeb?nia:
ustralis, including New Guinea_____. do....} r37.1| r52.3 | r48.3| r40.7 | r50.1 | r54.7 | »53. 3
India. .. o res1| r7o6 | ora| 1| ro93| 551l eve| mol” el Y X7l wes 0
Pakistan_.____.________ I 17 do....| 32.3| 8.3| 1567 | 200! r30.7] 384 404 | 343| 322 849 3s1| 43| 142
Malaysia®_ - = dollI| T 6.4 61| ‘60| 64| 61| 75| r27| 66| 57| 63| 67| 43
Indonesia r5.7 4.0 2.2 3.2 3.3 5.7 4.3 4.6 6.0 7.4 7.5
})allf;‘,f’pmes 30.01 r29.4] 31.3| 32.6| 30.4| r288| 2.2 326 205 271! 30.1] 139
r159.0 |7 168.5 | #155.4 | r146.2 | *129.5 | r 147.7 {7 136.7 139.9 | r155.7 | '164.0 | 212.6 116.6
Europe:
France r r
East Gormany. -1 oo TR e e TEE| L] ™y 3| ez ey eat) e 42l
West Germany r109.2 |7 113.6 | 118.0 [ r118.5 | r97.6 |r100.2 | 93:6 | 1142 | 1191 | 104.0| 130.5| 5006
Italy R do....| 773 4 r 4
gnion of Soviet Soclalist Republics.___do___. 1:’77 r (lig?) : ggg ;gg ’ (1%(8) ’ 5(15:§13 Gg:g 429; ’ 6323 6613 7(1):3 83(1) 33:;
N mited Kingdom__.________________.____ do.._.l r96.9 'r122.41r121.8 ) r107.5 '+ 112.3 ] 10791 108.0' 1058 125.8 1 151.2 ' 138.6' 143.6 67.9
r Revised, » Preliminary. 1 Calendar year total in some instances, becau: i it i
. . 1 se of regrouping of commodities, data may not be comparable with
aﬁfguéﬁl?gu% ;tgfclgkslerzgrrieessents Iglzlilrlll(}ferd culgently used; the change in number does not those for earlier périods. fIncludes grant-aid shipments under the Dept. of Defense Mili-
. udes data not shown separately. {Revised series; tary Assistance Program, as well as economic aid shipments under other programs. AEx-

former series covered fire insurance only. 1Revisions for various peri i “ i ipm oC i i i an. 1964
: Lran . periods prior to Feb. 1963 cludes ‘‘special category” sh: nts. . 3 .
willbeshownlater.  (OBeginning Jan. 1965, data reflect adoption of revised export schedule; v gory” shipments ou?ltry de31gnatxon established ! :
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S-22 SURVEY OF CURRENT BUSINESS ' ' May 1965

1963 | 1964
Unless otherwise stated, statistics through 1962

1964 1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Mar. | Apr. | May

June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value{—Continued

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued

North and South America:

Canada_ _.mil.$._| 7343.3 [r395.4 | r408.2 | 426.2 | r425.8
Latin American Republics; total @ - do. .. r266.7 | ~300.5 | r286.5 | »297.1 |  319.1
Argentina _.do....| r15.8 } r2L8 17.3 | r16.8 | r19.5
Brazil do.._.] r3L9| v32.2| r26.8| 3.7} r32.4
Chfle____ 3 —--do.... 13.5f r15.0] r13.1 [ 12.6 16.7
Colombia; do....] v20.1| 20.5] r20.9| r17.4] r24.6
Cuba_.. do....|- 30| (O 0] ) o)
Mexico_ .. do....f T71.5 | r89.7| r78.3| r93.6 | v84.3
Venezuela.._.... do____| r42.4 1 v50.0] r49.1 ] r48.01 r58.5
Exports of U.S. merchandise, totalO________ do_.__1,921.7 (2,173.8 |2,164.3 2,187.9 |2,241.9
xpExcl. military grant-aid*_________. ____.. do__._{1,838.9 (2,102.12,107.6 |2,093.2 |2,183.5
B ic el :

Orado mMatortals. o mmeeroeomeeeeemeeeen do..| sa7| 2u20| 215.5| 2076 | 201

Crude foodstufls. - ooc oo loeen do..__| 189.4 | 211.6 | 228.3 | 232.5| 233.1

Manufactured foodstuffsand beverages...do.._.| 124.8 | 140.51 135.8 | . 134.9 | 144.8

Semimanufacturess d 273.6. | 333.9] 326.4 | 323.4| 333.3

Finished manufacturesd..------ - . . . -8 {1,295.2
Excl. military grant-aid* 1,243.2

By principal commodities:

Agricultural produects, total @ ... 2 530.8 | 52L.1 | 528.9
Animal and vegetable oils and fats* 33.1 33.3 36.1
Cotton, unmanufactured 64.4 51.7 49.6
Pruits, vegetables, and preparations. 33.3 | 28.8 34.5

R Graing and preparationst 238.2 | 244.0-| 238.4
Meat and meat preparations®__________ A 3 14.5 12.6 16.7
Tobacco and manufactureésA..._...... 3 3 30.0 30.5 33.5

Nonagricultural produets, total @ .____._. 5 .6 11,620.5 |1,649.1 |1,696.6
Automobiles, parts, and accessories . 149.0 | 148.4 | 156.5
Chemieals and related produets§_ ... i . 3 191.9 | 182.6 | 187.4
Coal and related fuels. o _.ooemo_... do---- . . 30.5 34.3 4.9
Tron and steel prod. (exel. adv. mfs.)___do____| 57.4 74.6 67.2 68.7 8L.7
Machinery, total§Q .o oocoeomeioon do....| 453.4 | 528.7 | b542.7  52L5 | . 575.2

Agricaltural. . oo do-__- 15.2 19.1 23.9 23.8 22.6
da essorles.._.._. do._... 35.2 45.6 45.5 49.8 53.7
Elos ot and acoessorles..—-- do-7l 1134 1mi4| 1230 1226 | 1332
Metalworking$. . _..do..._| -387.0 43.4 44.4 39.8 46.4
Other industrial . __. ... do..__| 216.5 | 249.3{ 264.2 | 246.1 274.8
Petroleum and products..________.._.._ do_...| 410 39.3 38.4 41.8 35.8
Textiles and manufaetures. .. ...__.__ do....| B7.8 67.1 70.7 68.2 71.0
General imports, total®.____..________...___ do.__.{1,428.5 |1,557.1 |1,590.2 |1,560.6 |1,456.7
Seasonally adjusted®_..__._____.___._... P T IO POSRUIIN PP 1,519.5 |1,540.6 {1,539.4

By geographic regions: ©

igimg: v el - do.__.| 648 r76.4] r90.0| *86.8 83.7

Asla. ... do_... ’22?3 "3(3)(13-2 '222.8 f2gg.2 '2;;2.?

Australi: ao } £ T do-__. . . 8.3 . .

BUrope. eI do 7| v4001 |+ 44213 | 4548 |radsi6 | 4099

Northern North America do.._| 819.4 17353.7|-336.5|r341.3 }r337.1

Southern North America do.___|7127.2 136.6 | 152.0.| 162.2 | r143.5

South Amerfea. ... ___________.___.. do._._{7207.6 | 209.1] 234.9 |r211.2 166. 6

By leading countries: ©

Africa: .

United Arab Republic (Egypt Reg.)...do_._. 1.7 r1l.4 3.8 2.0 2.5

~ Republic of South Africa___._..________ do..._| 21.6 20.8] r20.8 21.3 19.9

Asia; Australia and Oceania:

Australia, including New Guinea...____do..__ 23.4 24.8 18.5 16.1
India do_.__ 25,41 240 r28.0| 257
Pakistan do____ 3.3 3.2 3.9 3.5
Malaysia® do___. 13.3 14.8 [ r10.7 ] r12.0.
Indonesia do-.._ 14.1 15.0 11.7 15.2
Philippines. do.__. 32.3 34.9 19.8 | r34.8
Japan do-_.. T147.4 | r133.2 | r 143.1 | r 1216
Europe: .
France - do-...| 7359 r41.3 39.5 43.9 41.5
East Qermany....... oo do._._ .3 .6 7 .5 .4
West Germany do.._.] 83.6 | r97.6 | 106.1| r97.8 | r8.5
Italy —e-do___. 41.1 43.9 40.3 41.2 35.2
Union of Soviet Socialist Republics..__do-... 1.7 1.7 1.0 .9 1.3
United Kingdom do....] 89.9) r95.1] r89.8| r93.5 91.1

North and South America: |
Qanada. oo oL do....| 319.1 {7353.4 | r336.4 [~341.2 | r336.9
Tatin American Republies, totalQ._.__ do....| 287.6 |7293.7 |r338.8|r314.8 | 260.4

Argentina do-... 13.7 9.3 10.8 10.4 9.4
Brazil do____ 46.8 | r44.5 60.7 53.8 23.6
Chile.. do--._ 15.7 18.2 20.9 17.8 19.3
Colombia. do._._.{ 20.7 23.4 23.2 24.5 17.3
Cuba.... do._ | (O ® @ 0 0

Mexico, do.._. 49.51 r53.6 ] r67.4 | r7L5 55.9
Venezuela do_ -7l r780 1 7o7' srat' 757! 662

. Revised. » Preliminary. ! Less than $50,000, 2 See'note “O’ on p. 8-21. .3 Be-
ginning Jan, 1963, excludes exports of certain fertilizer materials, coal-tar and synthetic
resinous products, chemical specialties, ete.; in 1962, such exports totaled $52.6 mil.

{See similar note on p. S-21; for exports, see also note 4’ on p. S-21.

¢ Includes data not shown separately. (O8See similar note on p. 8-21.

J'Data for semimanufactures reported as “special category, type 1” are included with
finished manufactures. *New series. Data for periods not shown may be obtained from
Bu. of Census reports.
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r416.5 |7 365.7 | 380.3 [r380.4 | r429.7 | 390.9 | 432.6] 296.9) 3541 .. _.__
r328.6 | r301.6 |r208.1 |r325.4 [7318.7 | a28.8 | 376.6 | 164.4 228.2 | ...
r19.2 | r23.3 24.3 26.4 17.5 28.1 34.5 11.2

*33.0| r2.7] 355 r4l.5| 32.5| 37.4] 333] 105
1431 131 13.4| 182 r16.3] 154 216 7.3
r21.4] r19.3| 192 181 217 186 233 7.2

0 0. 0 0 0 (O] O] 0
r104.5 | r80.3 | r82.4] r95.7| r99.4| 9581 103.8| 747
r57.0 | 50.5| r46.8 | r48.0{ 47.6 | 49.7| e60.4]| 217
2,084.4 |2,004.8 11,944.5 |2,112.1 [2,261.4 (2,242.4 [2,577.6 {1,230.7 |1,575.5 [2,942.0 [________
2,008.1 {2,020.0 |1,868.5 |2,057.5 |2,226.1 |2,158.3 |2,525.5 |1,171.4 |1,401.1 [2,859.6 - ____ -~
217.9 | 252.8 | 190.3 | 218.2 | 288.9{ 280.8

182.1 1 177.6 | 172.0°] 203.1| 210.7 | 235.7

125.0 | 116.3 | 136.5 [ 1452} 155.9 | 153.8

330.9-1 333.1 | 324.6 | 850.4| 340.5| 334.5
1,210.6 |1,208.3 [1,118.2 {1,195.1 |1,252.6 |1,237.6
1,142.9 |1,133.8 |1,045:1 1,221.2 (1,153.5

459.1 | 479.3 | 419.5.] 493.8| 570 607.9

32.9] 40.0| 4.3 36.7| 31.8| 363| 53.5] 227.4

50.7| 9L5| 166 245( 386 5.9 97.9] 2339

37.8| 32.3| 3.8| 425 50.2| 355 38.1| 2246
180.3 | 1711 | 174.4 | 204.2| 205.0| 23L.3| 2326} 27L6

14.9| 13.0| 125} 13.3| 16.6 |-  156.2] 19.3| 250

41.2| 37.0| 34.6] 730 581) 582| 74| 266

1,608.3 (1,608.8 [1,522.1 (1,618.0 |1,686.5 [1,634.5 {1,908.4

44.6 | 111.6 | 120.8 | 140.7 | 133.8 | 141.4| 174.1| 292.0
183.5 | 199.4 5
45.6 39.8
83.4 82.5

513.7 | 517.2
19.7 20.8
50.2 48.4
119.9 | 116.9
39.7 45.9
240.3 | 241.1
39.4 43.3
68.2 59.7
1,593.7 |1,610.7
1,518.4 [1,578.1
r67.9 65.8
316.7 [ r334.1
45.6 32.5
446.4 | r 460.7
380.4 {r372.4
137.0 | r 140.2
198.8 | 202.7
L0 1.9 .5 13 .3 5.0 | oo
19.3 16.2 16.9 18.6 20.1 24.5 27.6 8.0 22.8 19.5 | ...
32.2 17.8 26.8 23.8 23.4 26.3 24.4 17.0
28.4 19.8 30.7 25.0 26.0 26.7 29.9 15.2
3.7 3.0 3.0 2.7 2.5 3.7 3.5 10
10.9 13.3 21.0 13.0 11.9 12,2 15.3 6.8
15.8 15.2 14.6 16.0 12.9 14.7 15.2 10.3
31.3 4.1 36.6 39.3 33.1 32.8 33.4 25.8
154.7 | r166.7 | 155.8{r175.1 | 159.5{ 165.8 | 161.7 1 108.3
42.8 45.5 38.4{ r33.6 43.0 50.6 45.2 20.5
.6 .4 .9 .5 7 .6 . .1
09.7 1 102.7 | r74.7 97.8 ] 10L.8 [ 113.5| 119.7 46.0
45,11 r47.6 43.6 | r45.3 48.2 .1 48.8 22.1
2.4 2.1 19 19 1.6 2.1 1.9 4,7
100.7 [ r101.4 | r85.6 92.3 ( 103.3 | 112.8 | 10L.3 57.6
380.1 | 7372.1 | r362.6 | 7372.0 | 388.6 | '361.7 | 381.4| 325.6 | 325.2

280.6 | r288.8 [r247.3 | 265.3 | 275.1 ] 321.1] 352.4] 222.3| 280.4

12.3 7.7 6.5 7.1 7.5 6.7 1.7 6.1 8.4
32.5 36.7 31.9 46.5 36.6 71.4 59.2 16.6 24.6
17.6 19.7 | r17.9 18.6 20.0 ‘14.2 28.8 9.4 18.4

211 | 158 189 251 3840 285/ 355 8.4 17.3
9] H 9] 19} 0
50.5 | r86.2 | 80.7| 30.6| 43.5] 46.6| bh4| 45.7| b2.5

81.8 85.7 76.5 77.0 69.2 82.5 80.0 92.7 86.0

fRevised to include SITC items classified as “cereals and preparations”; not comparable
}V&g} data published in the 1963 BUSINESs StaTisTics and in SURVEY issues prior to Nov.

AManufactures of tobacco are included in the nonagricultural products total.

§Excludes ‘“‘special category, type 1’ exports.

O For certain recent months, the data by regions and countries exclude imports uniden-
tified by area of origin. @ Country designation established Jan. 1964.



S-23

May 1965 SURVEY OF CURRENT BUSINESS
9
Unless otherwise stated, statistics through 1962 1963 | 1964 1964 : 1965
and descriptive notes are shown in the 1963/ - .
edition of BUSINESS STATISTICS lfv?;tgey Mar | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. |'Mar. | -Apr.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued )
Trports for consumption, total._..__..._____ mil. $__| 1,417.0 {1,550.0 | 1,565.3 | 1,553.8 | 1,431.6 | 1,575.0°| 1,613.4 | 1,489.8 | 1,567.7 [1,643.5 {1,655.1 |1,720.4 {1,138.1 |1,488.6 |1,999.2 |___.____
By economic classes: i :
Crudematerals_____...._......__..._...do_...| 126L.7| 287.0| 274.1{ 267.8 | 270.4 | 29L.5| 3250 | .302.1| 300.1 | 296.1 | 282.7
Crude foodstufls__ .. oo e do.__.| 143.8 | 169.5] 202.4 | 199.2 | 147.4 | 140.4 | 1450 | 136.9 | 1558 | 182.1 ] 202.6
Manufactured foodstuffs and beverages._do.__.} 166.5 | 151.0 | 150.7 | 142,6 | 149.2 | 163.0 | 1488 | 143.5:| 164.2 | 168.6 | 176.7
Semimanufactures. ..o oo do....| 1312,7 | 332.3 } 339.0 | 3431 | 311.1| 340.1| 3339 | 322.7| 314.3| 331.5| 337.1
Finished manufactures_ .. ... ... do._..| 533.2 | 611.3 | 6011 | 602.7| 555.7| 641.8| 662.4 | 58,5 | 633.5| 6651 | .655.9
By prinelpal commodities: )
Agrieultural-produets, total @ .o eoceeoan do_...| 334.8 | 342.0| 383.1| 362.7| 329.9 ) 316.1 | 318.6 | 316.7 | 341.0| 350.9 | 384.4
Cocoa (cacao) beans, incl. shells_......_ do.._. 1.3 10.9 15.2 8.2 8.1 10.3 8.5 12.8 9.2 11.2 8.8
Coffee.____.._l____. do_...} 79.7°f 100.0 | 1257 | 13L§ 84.5 73.2 84.7 77.7 90.8 | 106.7 | 126.9
Rubher, crude (Incl. latexand guayule)._do_.__|. 16.4 16.7 19. 4 13.3 20.2 13.9 17.1 18.1 16.4 13.7 17.0
Ruear (caneorbeet)___._...._.._.._._.do.__.[ 50.9 38.2 37.2 32,1 47.8 38.9 49.7 33.9 50.0 4.6 43.4-
Wool and mohalr, unmanufactured..._do.___ 18.8 17.1 17.4 18.3 17.6° - 14.1 16.0 4.1 17.1 12.4 15.9
Nonagricultural broducts, total Q... .. do___.|1,083.1 |1,209.1 {1,184.2 [1,192,7 |1,103.9 [1,260.7 {1,296.5 |1,174.1|1,226.9 |1,292.5 |1,270.6
Furs and manufactures. .. _............ do____[ 110.9 19.7 15.8 12.0 9.1 8.1 6.2 4,7 6.1 4.7 4.7
Iron and steel prod. (excl. adv. mfs.)._.do_...| 59.4 68.3 59.7 62.5 68.6 77.5 74.8 69.1 63.5 71.0 89.0
Nonferrous ores, metals, ete.: ’
Bauxite, erude*________.______.__.__. do___. 9.5 10.5 9.5 12,2 8.8 10.0 12,9 12.3 9.1 10.2 9.6
Aluminum semimfs. (incl. caleined bauxite)*
mil. §..| - 16.9 16.6 17.6 17.6 17.8 18.9 2.5 13.7 21.8 13.5 11.4
Copper, crude and. semimfs.*. .__._.._ do....| 321.6 28.4 29.8 26.1 23.7 26.6 25,4 20.7 27.5 | - 30.1 26.1
Tin, including ore_.._.________..__.. do__.. 9.1 9.3 16.7 7.8 7.6 7.9 10.2 141 8.3 9.8 7.6
Paper base stocKs. .o oooooonoooo do....| 30.1 33.8 35.4 3L.9 30.4 34.9 32.3 35,2 35.3 35.1 35.6
Newsprint . do_... 57.3 62.7 58.7 6L.2 ¢ . 59.6 65.2 64.8 618 64.2 66.3 68.6
Petroleum and produets. . cecoeeacaun- do__._{1149,1(1156.0 | 159.5| 156.7 | 137.1 | 144.8 | 165.4 | 1523 | 147.0| 142.7 | 144.9
Indexes
Exports (U.S. mdse., excl. military grant-aid):t
Quantity. - 1957-59=100_.| 72125 | »142 ) »142( 2143 | »148 | 2137 | »138 ] »127] »139| 2150 | 2144 | 2169 J.o o | o __ileeooooo)oo__oo_.
Value__ ceeodo.._ | P128 7 146 » 146 » 145 » 151 7139 » 141 » 130 » 143 7 155 P50 | P78 e e
Unit val -do___.| »102 »103 » 103 ? 102 » 102 2102 7102 2103 7103 7104 2104 0117 S TR, SR ST YN,
Imports for consumption:
Quantity .o i cmemamaa do.... »127 2135 7136 7134 7125 » 137 » 141 » 131 2137 | »143 » 144 » 150 JRESRIOIUNR VRN S
Value_.___. -do___.} 0122 »133| 2135 2134 »123) »136| 2139 | 2128 | »135| P41 | »142 | PM8 || o e o
Unit value. ... do__.. 296 » 99 »99 | »100 » 98 »99 » 99 ?98 »99 »99 »99 299
Shipping Weight and Value
Waterborne trade: )
Exports (incl, reexports):§ ;
Shipping weight.__. .. ....... thous. sh. tons..| 13,084 | 14,254 | 12,673 | 13,415 { 15,134 | 14,191 | 14,346 | 15,300 | 14,774 | 16,426 | 14,628 { 14,962 §- . . _f .ol focceemcifoioo_.
Value . mil. $__| 1,257.2 |1,416.9 §1,384.3 |1,362.0 |1,489.1 [1,209.7 | 1,365.5 |1,268.4 |1,405.0 [1,503.6 1,491.2 11,750. 2
General imports: .
Shipping weight. oo ..o .. thous. sh. tons__{ 17,707 | 19,401 | 16,787 | 18,025 | 18,121 | 21,308 | 22,763 | 22,031 | 20,161 | 19,686 |"20,419 | 19,403 |- oecc| o il o fimmeaaoo|ooio
Valne_... . mil, $..| 1,031.9 |1,107.9 | 1,119.9 | 1,120.5 | 1,059.7( 1,146.9 | 1,183.9 | 1,096.7 | 1,020.1 |1,137.0 [1,213.4 |1,250.1
Airborne trade: i
Exports (inel. reexports):§ . . .
Shipping weight. . _.co.._.. thous.sh. tons..| r10.3 13.6 12,9 12.9 12.9 12.9 13.4 12.0 14.8 15.8 13.9 17.7 149 [ et
Value mil, $.| 136.5 | 152.7 | 150.9 | 183.5| 149.6 | 144.8 | 1488 | 128.2 | 151,4 | 169.7 | 140.2 | 187.4 | 140.1 |. PRSI N
General imports: :
Shipping weight . o oeoooonioas thous, sh. tons_§ 4.7 5.4 4.7 4.6 3.9 5.0 5.1 4.5 5.3 7.3 7.0 8.5 6.5
Value . mil. $..| 68.0 79.7 79.4 75.5 66. 8 76.9 77.2|  69.9 76.6 93.9 89.9 | 108.8 89.1
@ TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers
Scheduled domestic trunk carrfers:
Financial operations (qtrly. avg. or total):
Operating revenues, total @ —..._o....... -] 621.9 | 707.7 14646.8 710, 9 748.2
Transport, total @ [3 D 46408 | ___. 704: 6 742:2 R
Passenger_...._.. 557.0 (coeovaee 4579.4 1__ 637.7 670.2
Property.-.. 40.3 |-oaeaas 4420 45.2 49.1 1. ..
US.mall ... 15,0 f--eomees 415.5 15.7 18,4 (oo |oaiaan
Operating expenses (Incl. depreciation)___do__ 585.5 | 632.6 | 4613.7 622, 2 641. 4
Net income (after taXes) . _ccocmenoomoe- do_... 8.4 ... 411.0 39.1 48.2 |________ -
Operating results: : .
Miles flown (revenue)...._......_____.__ thous..| 63,828 | 68,506 467, 481 |465, 407 1168, 022 | 68,852 | 71,235 72,362 | 69,376 | 71,735 | 67,518 | 70,922
Express and freight ton-miles flown do._..} 49,195 | 60,576 [454, 522 1456, 472 (459,014 | 58,871 | 60,391 | 63,842 69,009 | 72,323 | 60,756 | 70,782
Mail ton-miles flown____.._____._________ do.._.| 14,167 | 15,390 |415, 488 [415,091 [414,823 | 14,345 | 14,337 14,178 | 14,734 |. 16,145 | 14,626 | 22,319
Passengers originated (revenue)__________ do___.| 4,548 | 5158 [ 45,0 45,003 145030 | 5,542 | 5324 | 5,647 5214 | 5 50 , 031 5, 33!
Passenger-miles flown (revenue).....__..__ mil..| 3,048 | 3,400 43,316 {43,287 [ 43,822 | 3,910 | 3,796 , 0 3,530 | 3,610 |} 3,224 | 3,668
Express Operations |
Transportation revenues........_.___._.___ mil, $._| 295921031 96. 8 99.9 103.2 12,8 |owioniis|mcmmacofanialian -
Express privilege payments_ ... ....____._.__ do_..| 228.6 | 229.4( 271 29.5 80,0 [cooeoofamcciaan 3L.0
Local Transit Lines
Fares, average cash rate...__...._...__.____ cents... 20.°5 21.2 20.8 210 21.2 21.2 21.3 21.3 21. 4 21.4 21.7 217 21.9 21,9 21.9
Passengers carried (revente)................... mil.|| 576 | - 572 585 | 600| 56| 564 | 631| 56| 5 “6ir |- sel | eor| 883 | s | Te0s |ZII1TC
Operating revenues (qtrly. avg. or total) ____mil. $..| 347.5 .. ... 341.1 362.5 . b1 00 PN PRIPRIRIN [ AU PRI U IS
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. avg. or total):
Number of reportiﬁg carriers. v. v ) 1,037 1,029
Operating revenues, total.. 1427 & 1549 O
Expenses, total....______._ —odoo__. 1387 FIOT S i ! AR IR DO S
Frelght carried (revenue)_..__ . mil, tons.. "ea 11T 7 a2 O SRR LI

r Revised. » Preliminary,

semimanu fact ures (monthly
Jan. 1964..d ata for furs and mfrs, and
2 Quarterly average.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 : 1 Effective Sept. 1963, data reflect adoption of U.S. Tariff
Scyec.lules and are not entirely comparable witg earlier figures; also, bell)zinning Sept. 1963,
certain uranium hearing materials, formerly shown under crude materials, are included with
averages reflect this change beginning Jan. 1963). Beginning
petroleum and products reflect further changes in USTS.
@ Number of carriers filing complete reports for 1963.

p.8-21, @

fense controlied cargo.

4 Reflects substitution of data for one or two intra-Alaskan carriers.
Includes data not shown separately.
shown may be obtained from Bu. of Census reports.
aid shipments; comparable earlier data will be shown later.
shipments and all commodities exported under foreign-aid prograims as Department of De-
YSee similar note on p. S-21.

iSee similar note on
*New series. Data for periods not

tRevised to exclude military grant-
§Excludes “special category”



S-24 SURVEY OF CURRENT BUSINESS . . May 1965

. y 196 96 :
Unleso otherwiee stated, statistics through 1962 3 | teet 1964 1965
and descriptive notes are shown in the 1963 Monthly - — -
edition of BUSINESS STATISTICS average Mar. | Apr. May { -June { July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb, | Mar. | Apr.

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued
FrIelxght 'If\:arried qirly. index of volume, class T and

Ao average same period, 1957-59=100__ (1 126.3 |1 137.6 | 128.6 |.cceeee_[-cumeu-- 135.4 137.0
Carriers of passengers, class I (qtrly. avg. or total): ST T TTTYTTYTTTTTTT T T

Number of reporting carriers-... 2 138 160 159 159

Operating rev total mil. §..| 136.4 133.5 . 164.7 -] 200.8

Expenses, total do__..| 116.4 |....._| 129.4 143.6 167.8

Passengers carrled (revenue)... mil 56.6 115.5 131.1 132.8

Class I Railroads
Fr’f‘igthti carloadings (AAR): +h 2,406 | 5453 | 2 078 | 22,738 | 22,013
otal cars. ous..! 4 'y 3 2,403 | 2,114 132,926 | 2 33,195 , 376 18 132,671 , 074 3
Cosl... do.__.| 461| Tae2} T38| 4513 | 3542| “az6 | 203 | $i7s ’igf So% | %5 % 123 518 200 2 }38 25%
Coke do.__. 32 41 29| 339 345 38 35| 348 41 357 46 4| 347 36 36 | 847
Forest products do.... 156 163 154 3187 3100 154 147 3198 151 2196 148 139 3178 147 152 3193
Grain and grain produets. .o oooooeooooo do__..| 234 219 186 | 3223 3208 205 197 | 3243 201 | 3310 221 180 3231 178 193 | 3236
Livestock. ... do_...|] 14 13 10 312 312 7 8 113 330 0 3 7 3
Ore. do.._. 147 168 66 3162 | 3271 224 223 3268 2%? 3264 1;152 %2 3 é{ 72 ng 3 1%2
Merchandise, 1.c.)._.." do.... 72 53 54 366 365 50 48 363 48 358 41 37 346 30 41 3 49
Miscellaneous do.._.] 1,200 | 1,334 ] 1,186 |31,537 [*1,581 | 1,248 [ 1,168 | 91,514 | 1,267 [s1,601 | 1,202 | 1,180 [21,460 | 1,185 | 1,265 | 21,616
Freizht carloadings, seas. adj. Indexes (Fed Rt .

Tot 7-50=100_.] 493 496 94 95 96 o4 99 99 100 96 98 99
00,;; do.... 95 95 90 93 100 100 97 90 92 91 2 9
Coke : do 88| 13| 92 100 i 18 1271 125 109 99 108
Forest Proauets - «coeoceooemammmmenaanas do-... 9 100 103 99 102 98 99 100 106 99 101 103
Grain and grain produets. o oocecoooe_eun do.... 102 96 93 92 89 01
Treins do 52 a9l s0| 4! 42| a6 21 %l Bl %l OBl %
Ore do.-.. 84 97 88 123 104 85 136 143 113 110 110 136
Merchandlse, [N TN do.... 36 27 28 28 20 27 2 .23 22 21 21
Miscellaneous.. do._.. 95 98 98 97 99 96 100 103 106 102 103 100

Financial operations (qtrly. avg. or total):

Operating revenues, total Qoo oo ____. m - 2, 526, 3
Freight - |2 168.7
Passenger-._ - 2] 13406 |eo |
Operating expense! - 2,037.5 - -
Tax accruals and rents - 302.6 -
Net rallway operating Income.occooeocaeae- - 186.1 -
Net income (after taXes) . cccucemonacacaol do__..] 162.9 | 174.5]| 144.2 | oo _[ce-cauac] 196.4 j.___... 182.1 -
Operating results: ’
Frelght carried I mile (qtrly.) ... bil. ton-miles._| §158.9 | 5167.7 | 162.1 167.1 172.0
Revenue per ton-mile (qtrly. aveg.)_._._.__ cents.. |3 1.310 | ...__ L0284 foemmeonofemmmnm . 1,293 -
Passengers carried 1 mile, revenue (qtrly. )-_mll._ 54,624 [-_.___| 4,110 |occcnas|emcmnnan i3 N ORI M FURI SR
Waterway Traffic
Clearances, vessels in forelgn trade:
Total U.S. POItS - emmeommmmonn thous, net tons_.| 15,628 | 16,854 | 14,960 | 15,906 { 17,734 | 18, 948 | 17,969 | 18,232 | 17,002 | 18,154 | 16,740 | 16,714 -
Forelen vessels do____| 12,786 | 13,909 | 12,319 | 12,963 | 14,684 | 15 800 { 14,836 | 14,982 [ 14,002 | 14,002 | 13,786 | 13,942
/ United States vesselS.c oo eeemmmmeemro do.._.| 2,842 | 2,945| 2,641 | 3,034°| 3,050 3,139 | 3,133 | 3,260 | 3,000 | 3,252 | 2,054 | 2,772
Panama Canal: . |
otal __thous.lg.tons._| 5,454 | 6,184 | 6,260| 5,012 | 6,166 | 5902 | 6,062 | 6,604 6,227 | 6,2489 6,156 | 6,645 | 5706
In United States vessels. .icmeecceemoaooe do._.. 780 896 965 866 | 1,022 | 1,100 877 927 867 930 847 830 779
Travel . K
Hotels: ) #
Average sale per occupled room_..._____. dollars__| 9.37| 9.53 8.87 9.86 9.18 9.83 9,10 9.89 9.8 10.24 | 10.11 9.08 9.36
R0OmMS 0CCUPIOA ac oo oo % of total.. 60 61 59 67 62| 64 56 62 65 70 57 48 56
Restaurant sales index..._.. same mo, 1951=100.. 109 r 111 108 116 119 113 112 -107 110 112 103 112 102
Foreign travel:
U.8. citizens: Arrivals .................... thous..| 218 243 218 211 226
Departures. ..o ooo . do..... 216 237 206 214 253
Aliens: Arrivals do.._. 130 157 123 148 161
Departures do.... 110 138 101 104 151
Passports {ssued and renewed...coo___._____ do...... 88 94 121 147 135
National parks, visits § o oo oeooomoeo oo do.___| 2779 | 2,831 1,000 | 1,276 | 2,263
Pullman Co. (qirly. avg. or total):
Passenger-miles (revenue) mil 629 555 608 ]
Passenger Frevenues coccueecaccacomcemaas! thous.$_.| 10,477 | 9,441 | 10,457 {___..___|eeceeee
COMMUNICATIONS
Telephone carriers:
Operatingrevenues @ .o ooomamo oo mil$ | 845.6{ 9115 892.1 | 808.8 | 903.1
Station revenues. do____| 465.4 1 493.5 | 4855 | 480.4 490.0
TollS, MESSAZE - - - crccccmceccm e amcmana do....| 289.7 | 3189 :311.2| 313.0| 3157

_do.___| 495.7 541,83 | 530.9 | 532.3| 525.0
Net operating income. . ___.___.._ _do____|7147.5 1 7160.4 | 156.0 } 165.9 ] 167.4
Phones in service, end of year or mo___....._mil__| 73.7 77.4 74.5 74.9 75.1

Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:

Opera,tmg expenses (before taxes)

Operating revenues .o commeammccans hous.$_.| 23,902 | 24,951 | 25,181 | 24,876 | 24,708 | 26,020

Operating expenses, incl. depreciation-_.-do____ 21,094 | 22,014 | 21,715 | 21,812 { 22,181 | 22,799

Net operating revenues .. .. o ..____. do..._| 1,680 | 1,757 | 2,075 | 1,697 | 1,085 | 1,886
Ocean-cable:a

Operating revenues o....} 3,064 | 20281 3,106 | 3,012 | 3,030 | 3,172

Operating expenses, incl. depreclation-...do____ 72,527 172,252 | 2,286 | 2,403 | 2,317 | 2,381

Net operating revenues. - ... ... d0ano_ 7195 7348 475 245 328 427
Radiotelegraph:d® . :

Operating revenues —e--| 5077 | 6,026] 5752 58311 5774 | 5961 6,087 | 5773 |66,042 |\ ______. 819,683 |- cocunnn]-mrenmm-

 Operating expenses, inel, depreciation.--.do-... r3,883 | 4,662 4,336 | 4,251 | 4,379 | 4,598 | 4,768 [ 4,609 |8 15,654

" Net operating revenues_. .. ___.__._...__. do.... 982 | 1,119y 1,192 | 1,345| 1,167 1,152 1,103 946 83,144 Y. -
r Revised. t Annual index. 2 Number of carriers filing complete reports for 1963. YBeginning Jan. 1965, visits to Canyonlands Natl. Park are included; such st qtr. 1965
3 Data cover 5 weeks; other periods, 4 weeks. 4 Based on unadjusted data, visits totaled less than 500 (revised).
5 Quarterly average. 6 See note “o.” 7'Based on revised total; monthly revisions o' Effective Sept 1964, ocean-cable and radiotelégraph carriers have been classified by FCC

not available, 8 Quarterly total. as “international” telegraph carriers; data have been adjusted insofar as possible to make

{Revisions for 1962 are in the Aug. 1963 SURVEY. @ Includes data not shown. them comparable with those for earlier periods.
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May 1965 SURVEY OF CURRENT BUSINESS | S-25

1963 | 1964 1964 1965

Unlegs dotherw:se shtteed statllsltics throuﬁh %:g:
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Monttly | Mar. | Apr. | May | June | July | Aue. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. I Mar. l Apr.

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production;
Acetylene .mileun.ft..| 1,185 | 1,276 | 1,252 | 1,235 | 1,271 | 1,204 | 1,258 | 1,323 | 1,357 | 1,378 | 1,374 | 1,390 | 1,408
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons_.| 556.8 | 630.0 650.7 | 636.8 | 659.7°636.7 | 620.2 | 614.1| 589.3 | 613.9| 640.2 | 899.6 | 679.3
Carbon dioxide, liquid, gas, and solid...,-do.__. 90. 2 91. 9 82.8 85.0 94,91 108.9 | 116.0 | 112.6 | 100.6 90.9 81.2 84.41 r83.6
Chlorine, gas (1009, Cly) 455.3 401, 1] 488.6{ 480.6 | 501.1 482.0 | 483.4 500.4 | 494.6 | . 513.5 | 502.5 | 523.6| 520.4
Hydrochloric acid (100% HCl . o do_.-- 90. 0 102.3 ] 104.1 104.4 | 106.0 1 100.8 96. 6 1047 | 103.1 107.3 | 106.4 7 108.7 114.5
Nitric acid (1009% HNO3)._...._ _-do__..| 353.6 | 384.1] 420.5| 375.1 | 349.5| 306.5 | 341.0 | 355.7 | 371.6 | 419.5 | 420.1 | 445.21 460.1
Oxygen (high pUrity) ... ... mil. cu. ft--| 10,705 | 13, 254 | 13, 357 13,107 | 13,402 | 12,538 | 12,741 | 13,476 | 13,264 | 14,059 | 14,225 | 14,652 | 15,080
Phosphorie acid (100% PiOp)-_..thous. sh, tons._| 242.1 271.9 284 8 286 280.3 | 259.5 | 248.5 266 6 268.6 278.6 275. 3 27 6] 2841
Sodium earbonate (soda ash), synthetic (58% .
O J: P16 ) I thous. sh, tons_.| '390.1 412.6 | 419.1 415.3 | 435.1 | 419.5 | 394.4 | 4316 408 9| 428.6 | 428.3| 394.0] 402.8
Sodium bichromate and chromate..........do.__.| 112 11.3 11.4 1.7 12,3 11.2 11.4 11.6 0.9 11.4 11.3 12.2 11.6
Sodium hydroxide (1009 NaOH) .. ...... do...| 4845 | 518.3) 5143 | 507.3 | 534.4| 503.7 | 508.9| 537.0 517 31 539.7| 525.2 | 557.01. 568.4
Sodium silicate (solublesilicate glass), anhydrons
thous.sh, tons..| 45.9] . 47.1 53.1 53.7 52.3 44.5 36.4 40.5 54.8 57.1 46.7 44.1 42.2
Sodium sulfates(anhydrous, refined; Glauber’s
salt; crudesalteake)._..oo..._. thous.sh.tons__| 102.7 | 108.5| 108.3 ] 109.2 y 116.1| 107.8 102.9 | 102.8 | 108.0] 112.1 | L2 | 114:3}| 11565
Sulfuric acid (100% H2S04) oo oo coum ool do__-.[1,744.7 {1,908.0 {1,983.5 |2,016.2 |1,980.9 {1,859.1 [1,750.2 |1,816.2 |1,846.7 |1,957.9 |1,927.3 | 2,037.0 | '1,957.9
Organic chemieals, production:
Acetic acid (synthetic and natural)______. mil.lb__| 87.4 92.8 93.4 82.9 88.5 87.5 96.2 81.9 89,4 04.9{ 112.6 | 100.0|..______
Acetic anhydride___.._._____.._ _.do__._| 1106.0 116.2 | 125.4 | 109.2 | 115.2 | 106.5 111.6 | 116.9 123.4 | 118.3 | 118.9 | 135.8 114.9
Acetylsalicylic acid (aspu‘m) L.do___. 2.4 2.4 2.7 2.7 2.1 2.5 2.1 1.9 2.2 2.5 2,2 2.5 2.4
Creosote oil____. mil. gal_. 8.2 19.6 8.4 9.1 10.6 9.8 10.7. 8.4 10.0 r9.8 10.6 12.0 28.2
DDT.. . mil, lb.. 14.9 | 1103 13.3 11.3 13.0 12,1 110 8.7 @) @) ¢) ® 10.7
Ethyl acetate (85%) 19.8 8.7 9.4 7.4 8.0 1.9 5.5 10.5 7.3 6.4 11.1 7. 3.3
Fthylene glycol ... 1138.3 [1149.5 | 138.8 | 120.3 | 116.9 | 155.3 154.1 147.4 | 156.3 | 169.3 150.7 161.4 |-
Formaldehyde (37%, 1211.4 11229.4 ) 219.5 | 237.7 | 225.2} 220.5 | 207.8( 236.5 | 235.1 | 252.9| 238.6 | 247.3 234. 4
Glycerin, refined, all grades:
Production 35.3 26. 4 28.5 28,5 23.7 28.0 22.9 26.5 26. 2 25.3 26.3 26.2 3L8
Stocks, end of month. 4.3 28.6 27.6 26.5 27.7 315 32.0 32.3 31.2 29.6 30.1 27.6 32.6
Methanol:
Natural.. .1 .1 1 .1 .1 .1 .1 .1 ! .1 .1 .1 .1
Svnthetlc 29.3 32.7 30.3 33.9 34.4 3L1 32.8 32.2 319 3.1 34.0 37.7 36.1
Phthalic anhydride______ - - . 1 .. 138.2 46.3 44.9 49.2 49.9 48.5 4.8 41.1 49.9 56.5 47.3 49.2 46.9
ALCOHOL ‘
Ethyl alcohol and spirits:
Production__ 57.01 -53,7) 540 53.3] 50.3] »51.8| 551] 60.2| 69.2] 60.7| 5.7
Stocks, end of month.____.___._____________ d 186.7| 1839 | 180.3 | 184.9 ! 183.4 | 187.0 | 100.0 | 188.6 | 184.3 | 188.7{ 192.9
Used for denaturation.__ 4591 439 46.7| 45.3| 44.8| 457 47.0| 45.9| 448 47.1| 463
Taxable withdrawals. .. .o e cmaaene 5.6 5.4 5.7 5.5 5.6 5.0 4.7 6.2 7.8 6.7 5.5

Denatured alcohol: )

Produetion. ... o...__._.___.. il. wi . 2471 2301 251 2391 242 247 24| 247 245 25.4| 249

Consumption (withdrawals). 2471 247! 248 23.5| 244} 253) 2481 23.7| 256 247| 255

Stocks, end of month___.__________.________ 3.5 2.9 3.1 3.4 3.6 2.9 3.4 4.5 3.4 4.0 3.4
FERTILIZERS .

Rxports, t0talQ - ool ool thous.sh. tons__ 625 798 704 584 684 827 779 948 936 | 1,044 744 | 1,038
Nitrogenonsmaterials__________________._._ do___. 55 767 68 55 63 47 39 63 101 117 44 135
Phosphate materfals_ _do._.. 488 595 495 468 529 660 592 691 659 817 522 721
Potashmaterfals________ . __________ do_.__ 59 86 94 33 50 60 75 105 108 91 122 129

Imports, total semimanufactures*Q . ....... do.-_. 205 233 292 376 173 180 124 224 227 219 239 237
Ammonium nitrate do_... 21 17 17 19 17 i1 14 21 20 19 16 12
Ammonium'solfate . o ooooooooclooo. do____ 20 15 36 43 11 7 4 7 12 14 16 14
Potassium chloride do___. 73 100 126 150 | 65 34 42 17 104 116 119 112
Sodlum nitrate do.._ 34 30 22 63 22 50 18 23 25 25 24 30

Potash deliverfes (K30) o _olooooai . do. 227 257 369 424 254 66 151 | 3565 189 296 181 196

Sup((a{(]])glqosphate apd other phosphatie fertilizers

0
Produetion_ ___._._ ... __..____. thous. sh. tons_. 269 298 336 337 307 272 247 269 268 307 300 295 1.
Stocks, end of month. . ... .. _ do._._ 419 881 383 249 249 349 408 422 400 374 411 432
MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly:

Black blastingpowder_____.__.______... thous.lb..| 5284 5236 141 (o 195 |l 280 | emmeaas 321

High explosives oo ool oot do____|5301,665|° 320,403 |262,470 |__._.... S IS 334,018 |.____ . |.o____ 347,691 ||l 337,431

Paints, varnish, and lacquer, factory shipments:

Total shipments. oo .oooemre. mil, $._| 6157.5 ‘166.8 165.2'| -186.0 1 188.5| 197.8 | 183.1 | 181.3 | 176.4 | 163.1 | .145.8 | - 133.7
Trade produets_. .. -o--d 693.8 97.8 97.1 112.2 | 115.0 | 119.5 | 115.6 111.5 | 104.2 95.3 80.7 -66. 2
Industrial finishes. ... oc.._______.___ 6.63.7 69.1 68.1 73.8 73.5 78.3 67.5 69.8 72.2 67.8 65.1 67.5

Sulfur, native (Frasch) and recovered: & .

Production. . .._._..._.______..__. thous.lg. tons..| 1486 519 499 513 531 505 515 533 510 476 553 596

Stocks (producers’), end ofmonth____.._.__ do....| 4,875 4,585 | 4,720 | 4,686 | 4,676 | 4,614 | 4,501 4,483 | 4,445 | 4,360 | 4,562 | 4,403

PLASTICS AND RESIN MATERIALS

Production:

Cellulose plastic materials_ ._______._____ mil. tb_.| 12.7 13.4 15.2 13.9 12,4 13.7 11.3 12.1 14.6 13.6 14.8 14.2

Thermosetting resins:

Alkyd resins do_...| 150.5 | '45.4| 48.5| 49.0| 48.0| 49.8| 455] 49.2| 4565| 457 382| 39.0
Coumarone-indene and pétroleum polymer

resins__ - 1.1b..} 120.5) 128.3 27.6 29.8 26. 2 27.7 27.5 25.3 34. 4 32.0 27.2 25.3
Polyest.er resins. d Ooeo| 12012 | 125.7 25.4 27.2 27.0 26.7 23.3 25.8 26.8 28.4 25.1 25.9
Phenolic and other tar acid resins.....___ do.__.| 16L.7| 167.8 72.6 71.5 67.3 65.5 53.8 70.4 70.4 75.1 68.0 69.0
Urea and melamineresins.._....___...____ do....| 143.2 | 143.9 43.1 45.9 43.4 43.1 37. 4. 4.1 47.1 49.1 44.2 45.3

Thermoplastie resins: !
Styrene-type plastic materials ( polystyrene) .
Ib__{1124.5 [1144.8] 146.3 144.7 149.7 147.5 129.2 144.8 143.4 ; 150.1 § -155.1 158.0 | 159.8

Vinyl resins (resin content basis)____.____ do____ 1146.7 |1169.5] 173.3 | -174.4 } 176.7 | 170.9 | 156.8 | 177.9 | 1714} 190.4 | 174.5| 178.4 | r182.2
Polyethylene. ... ... .. ___.______ do_.__| ¥189.2 ) 1217.1{ 210.1 | 217.8 226.6 | 215.9 | 216.8 2210 1 227.3 | 215.0§ 216.8 223.8 | r229.1

s r Revised. 1'Based on annual total containing revisions not distributed by months. " Data are reported on the basis of 1009, content of the specified material unless otherwise
Beginning Fan. 1965, data exclude creosote in coal-tar solutions (formerly included); these indicated. 2 Includes data not shown separately.

averaged 927,000 gallom per month in 1964. 3 Not available. 4 See note “O’ for p. S-21. *New series, Data exclude some materials (chiefly erudes) shown in the former series.

5 Quarterly average. $ Beginning 'Jan. 1963, the estimated totals are based on a new and Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

larger sample and reflect improved estlmatmg methods, which affect comparability with @Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY; pro-

data for earlier periods; Oct.-Dec. 1962 estimated totals on the new basis appear on p. S-25 duction for Aug. 1957 should read 517,000 long tons.

of the Feb. 1964 SURVEY.
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S—26 - SURVEY OF CURRENT BUSINESS : May 1965

- 1963 | 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov, Dec. | Jan. Feb. | Mar. Apr.

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total © . i
mil. kw.-hr._| 84,007 { 89,900 | 87,987 | 84,534 | 87,226 | 90,585 | 95,724 | 94,949 | 89,465 | 89,382 | 87,976 | 95,713 |196,621

Tlectric utilities, total . occeeeeoeaao- do....| 76,177 | 81,646 | 79,595 | 76,392 | 78, 804 | 82,204 | 87,606 | 86,647 | 81,376 | 80,941 | 79,753 | 87,222 1#87,979
By fuels do-___| 62,393 | 66,986 | 63,652 | 60,092 | 63,031 | 68,341 | 73,343 | 72,763 | 68,319 | 66,907 | 65, 600 | 71,046 [:70,729
BY WaterpoOWer_ ..o occoemmaiccmaeooooas do--_-| 13,784 | 14,660 | 15,042 | 16,301 | 15,863 | 13,053 | 14,263 | 13,884 | 13,057 | 14,084 | 14,153 | 16,176 [117, 250 | 15,759 -
Privately and municipally owned util___.do....| 62,006 | 66,042 | 64,596 | 62,204 | 64,155 | 67,960 | 72,645 | 71,588 | 67,340 | 66,667 | 65,530 | 71,455 [171,187 | 65,049 |- | oo
Other producers (publicly owned)........ do_...| 14,081 | 14,703 | 14,999 | 14,188 | 14,730 | 14,334 | 14,961 | 15,059 | 14,036 | 14,274 | 14,223 | 15,767 116,792 | 15,157

Industrial establishments, total.......-.--- do....| 7,830 | 82541 8,392 | g142 | 8832 8292 8,118 | 8,302 | 8,080 | 8,441 | 8,224 [ 8,401 18,642 7,930
By fnels. do 7,567 { 7,980 | 8075 | 7,807 | 8027 | 8045 | 7,892 | 8084 | 7,872 | 8,197 | 8,003 | 8227 |18,364 | 7,655
By WalerpOWer. oo ocmecmcmonan e do--.. 263 265 317 335 305 246 226 218 217 245 221 264 ] 1278 275

Sales to ultimate customers, total (EEI)... .. do....| 60,234 | 74,196 | 72,692 | 71, 549 | 71,065 | 72,775 | 75,827 | 78,514 | 77,438 | 73,925 | 72,557 | 76,100 | 78,718 | 77,124 | .. |.oo-_.

Commercial and industrial: )
Small light ;tlnd power§ 13,876 1715,270 | 14,121 | 14,034 | 14,327 | 15,561 | 17,194 | 17,781 | 17,133 | 15,496 | 14,339 | 15,001 | 15,265 | 15,060 |- voofuuennmo-
32,367 | 34,113 | 33,330 | 33 643 | 34,450 | 34,675 | 33,749 | 34,829 | 35,080 | 34,749 { 34,718 | 34,802 } 34,382 § 33,944 |________[.__.._.

Large light and power§._.
389 303 409 384 368 366 359 357 367 377 425 432 449 441
20,141 { 21,834 | 22,301 20930 19,431 | 19,639 | 21,972 | 22,966 | 22,323 | 20,648 | 20,413 | 23,110 { 25,812 25,%’2

Railways and railroads
Residential or domestic__..

Street and highway lghting. 646 691 693 613 589 599 638 680 734 789 822 865
Otrher pahliciuthgﬂfﬁw 1,683 | r1,746 | 1,707 1, 721 1,712 | 1,780 ) 1,779 | 1,774 1,690 | 1,767 ] 1,724 ; 1,790 | 1,809 | 1,771
Interdepartmental: . occmcaaacoaoooaee . 133 149 130 143 156 174 174 169 160 155 148 144 136 134
Revenue from sales to ultimate customers (Edison . .
Flectrie Tnstitute). ..ccomomvmmvmmemmeeanns mil. $..|1,141. 4 1,200.7 {1,169.0 |1, 153.0 |1,145.9 [1,178.5 |1,236.5 |1,272.4 {1,256.9 {1,201.6 [1,171.3 }1,221. 4 |1,262.8 (1,240.2 | ... )-ccc-_-
GAS
Manufactured and mixed gas (quarterly):d5't
Customers, end of quarter, total @ ... _.... thous..} 1,840 | _______| 1,197 | ______ oo 1,162 |eaceoofiaaail 792
Residentlal do....| 1,439 739
Industrial and commerefal_ .. .coceemee-oo do---- 99 52
Sales to consumers, totalQ .o .-.... 1ofl, therms.. 495 156
Restdential._. do.... 336 |- 68
Industrial and commerefal. ___..cooo ... do...- 155 - 88
Revenue from sales to consumers, totalQ
11, $.-. 59.0 | ... 75,8 el 42.4 16.6
Residential. .. do._-. 44.3 57.0 29. 4 9.9
Industrial and commerelal . ... do...-| 14.4 17.9 12.8 6.7
Natural gas (quarterly):5'f
Customers, end of quarter, total@ . ._..... thous..| 33, 940 35,104 |._.___._f-ceoeo 34,999 35,338
Residential__. do.__.| 31,207 32,201 32,163 32, 516
Industrial and commercial. ... [ do_..-| 2,695 2, 866 2,797 2,783
Sales to consumers, totalQ .______.. mil. therms._..] 26,412 37,972 26, 699 21,263
Residential. .. do....| 8,828 17,093 _.] .7,851 3,160
Industria! and commerefal. oo _._. do_...| 16,279 19, 082 ..| 17,378 16, 673
Revenue from sales to consumers, totalQ._mll $ 1,620.6 2,533.0 |ocoono|a i 1,579.9 {o i 1,081.9
Resldential.__ 886.2 1 . . ... 1, 563.0 .| 819.6 425.1
Industrial and commereial. dn 689. 0 907.2 | emaae]camaes 2.3 |.-. 613.3

ALCOHOLIC BEVERAGES

Beer:
Production mil. bbl..{- 8.39 8.82 8.95 9.63 9.28 | 10.31 | 11.54 9.88 8.40 7.73 6.95 8.10
Taxable withdrawals.. do....{ 7.82 8.22 7.80 8.49 8.73 9.48 | 10,92 9.40 8.27 7.65 7.03 7.71
Stocks, end ofmonth_.__.______.___._______ do....| 10.76 | 11.07 { 11.30 | 11.82 11.77| 11.93{ 1L77§ 11.56 | 11.13 | 10.68 | 10.13 9.99
Distilled spirits (total):
Production mil. tax gak..| 12,50 | 13,58 | 14.05 | 14.51 | 13.38 | 12.79 8,65 9.13 | 14.36 | 17.07{ 16.07 | 15.53
Consum tton, apparent, for beverage purposes
mil, winegal..] 21.58 | 23.00 [ 21.84 | 21.08 | 22.28 | 22.03.| 20.94 |-20.71 | 2202 | 26.18 | 27.84 | 34.24
Taxable withdrawals. mil. tax gal-.| 10.35 | 11.10| 10.51 | 11.46| 10.91 | 10.98 9.51 | -10.62 | 12.04 | 14.79 | 13.30 | 10.16
Stocks, end of month do.._| 876.90 | 868.76 | 874.43 | 874.54 | 874.27 1 873.92 | 871.04 | 866.18 | 863.74 | 860.08 | 859.49 | 862.42 |
WIhr;xslio{t;r_ts ........... .proof gal_.| 3.82 4,22 3.62 3.84 3.7 4.16 3.27 3.58 4,69 5.86 6.07 5.70
Production mil. tax gal..| 8.74 9.41) 10.36 | 10.95 9.44 8.46 5.03 5.41 9.69 | 11.06 | 10.40 | 11.42] 11.36 | 10.66 .o |- ._____
Taxable withdrawals_. -do....| 7.08 7.45 7.05 7.50 7.05 6. 56 5.72 6. 68 8.41 | 10.85 9. 60 . 83 3
Stocks, end of month_. ~do___.} 852,54 | 841.75 | 846.09 | 846.91 | 846,76 | 846,81 | 844.27 | 839.97 | 837.21 | 832.56 | 830.05
Tmport of gal..| - 3.35 3.40 3.23 3.42 1.48 3.7 2,85 3.07 4.00 5.19 5.46

Rectified spirits and wines, production, total
mil, proofgal..] 7.24 7.68 7.24 7.86 7.38

Whisky. do 5271 546| 518| b5.68] 516 Z'sz);
Wines and distilling materials: ) ) ) ) '

Effervescent wines:

35 6.69 8.42 | 10.95 9.74 7.65 6,37 6.47
33| 4.58 6.10 8.26 7.24 5.19 4.14 4.45 | [

Production mil, wine gal._ .40 .49 .63 .53 .38 .68 .27 .42 .43 .59 .50° 50 .44
’SI‘axable withdrawals .35 .45 .34 .33 .36 .43 .28 .35 .50 .67 .72 .75 .38
g rt&)&)}zskend of month.. 3. gg 3.17 3. (1)4 3,31} r3.31 3.49 3.46 3.49 3.38 3.25 3.00 2.66 2.69
g tifl,l \:’iines‘: . .10 .08 .08 .09 .09 .07 .07 .09 .16 .20 .13 .06
roduction._ do. 16.86 | 15.10 3.40 2.19 1.84 1,92 .85 3,121 59.12| 95.09| 13.27 6. 68 3.36 3.04
g‘axable withdrawals ~do....] 13.11 13.73 15,96 | 13.80 12.86 | 13.25 10. 42 12,27 | 13.84 15.38 15.01 14. 66 12.35 1 12.68 |-
It,ock&zt end of month__ ----Go.___} 185.03 | 188.82 }r185.82 | 175.66 |r164.16 | 150.89 | 139,42 | 130.04 | 177.81 | 251.82 | 243.53 | 231. 23 {r218.15 | 207.19
mports do. 111 1.21 1.10 .90 L16 .21 1.02 1.09 .91 1.39 1.86 1. 54 .51 .84
Distilling materials produced at wineries__.do....| 39,41 |- 30. 59 6.15 1.79 1,51 .86 1.40 9.84 | 132,38 | 146.22 | 35.19 | 18.26 3.48 5,18 [imermmecfacaccoaa
* Revised. ! Beginning Jan. 1965, data include Alaska and Hawan 'The av
erages shown for gas are quarterly averages.
o 35.esvfff1§’3§3 fgll; ;’m?rét(})}stﬁl; lgg% algggasr&r‘l, 1?1{ 24 of the Mar. 1964 SURVEY; those for the 2detev1sefd g)%%a fm;llls)t arﬁd 2d ?t{s of 1962 appear in the Sept. 1963 SURVEY; those for 1st and
qtrs. o will be shown later.
c1§£?§3a algil xtlgta&léglg comparable on year to year basis because of changes from one size Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

May 1965 S-27
_ 1963 | 1964 1964
Unless dotherw;ise stated, smti;ties t,liinrm:gh iggi
an escriptive notes are shown e .
edition of BUSINESS STATISTICS Monthly | aror | Apr. | May | 2une | July | Aug. | sept. | Oet. | Nov. | Dec. | Fan. Apr,

average

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS

Butter, creamery:
Production (factory)} .. _________.
Stocks, cold storage, end of month_

Price, wholesale, 92-score (N.Y.)_...__.. $perlb__
Cheese:

Production (factory), totalf______._____._ mil. 1b__
American, whole milkt_______.______. ... do....

Stocks, cold storage, end of month, total._..do____
American, whole milk. ... do__..

Imports..___.__ do._..

Price, wholesale, American, single daisies (Chi-
CALO) oo oo e camneCaaa e e e $perib..

€Condensed and evaporated milk:
Production, case goods:}
Condensed (sweetened)..
Evaporated (unsweetene:
Rtocks, manufacturers’, ease
Condensed (sweetened)._
Evaporated (unsweetene
Exports::
Condensed (sweetened). ...
Evaporated (unsweetened)_ ...
Price, manufacturers’ average sel
Evaporated (unsweetened)..........

Fluid milk:

Production on farms. . ....oooceeocoiaos

Ttilization in mfd. dairy produetsd........ do.._.

Price, wholesale, U.8. average...___ $ per 100 1h_.

Dry milk:

Production:t C o .
Drywholemitk . ...l mil. 1b_.
Nonfat dry milk (human food)........._.do..._

Stocks, manufacturers’, end of month: ’

Dry whole milk. do....
Nonfat dry milk thuman food)._____.___. do___.

Exnorts:

Drywholemilk_ ... do_._.
Nonfat dry milk (human food).___...._... do.._.
Price, manufacturers’ average selling, nonfat dry
milk thuman food)__ ... _.__ $perlb__
GRAIN AND GRAIN PRODUCTS .
Exports (barley, corni, oats, rye, wheat) ___mil. bu._
Barley:
. Production (crop estimate) oo do....

Stocks (domestic), end of quarter, total. ... do....
On farms do....
Off farms__.__. do....

Exports, including malt$§ do.

Prices, wholesale (Minneapolis):

No. 2, malting. oo $ per bu..
'+ No. 8, straight_ . do....
Corn: :

Production (crop estimate, grain only)_.mil. bu._.

Grindings, wet pProcess_ . ..o oo do.__.

ftocks (domestic), end of quarter, total

mil, bu..
On farms do____
Off farms__.... A0.....

Exports, including meal and flour.......... do....

Prices, wholesale:

No. 3, yellow (Chieago) . . caouuo___. $ per bu._
Weighted avg., 5 markets, all grades.__.. do....
Oats:

Production (crop estimate)_.._____....__ mil, bu..

Stocks (domestic), end of quarter, total..___ do....
On farms. do....
Off farms.._ do-.-.

Exports, including oatmeal do____

Price, wholesale, No.2, white (Chicago)$

$ per bu..
Rice:
Production (crop estimate)......._.mil bagsQ.__
California mills:

Receipts, d tic, rough mil. 1b_.
Shipments from mills, milled rice... ..___do..__
Stocks, rough and cleaned (cleaned basis)i end

1b_.

of month mi
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers_._____ mil, th__
Shipments from mills, milled rice__._..__ do....
Stocks, domestic, rough and cleaned (cleaned
basis), end of month_________._______ mil. Ib_.
Exports --do.-_.
Price, wholesale, Nato, No.2 (N,0.)__.._$ perlb__
Rye:.
Production (crop estimate)......___...._ mil, bu..

Stocks (domestic), end of quarter, total.....__ do.._-
Price, wholesale, No. 2 (Minneapolis).._$ per bu..

* Revised..  » Preliminary.
2 Crop estimate for the year,

oats, rye, and wheat; Oct. for corn.

evaporated, and dry whole milk.
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Federal Reserve Bank of St. Louis

2405. 6
8285.9
'3166.9
3119.0

4.8

119
L1

24,092
15.4

39,720
31,786
1934
36.6
124
120

2979

270.3

122
85

132

438
270

997
220
. 093

229.2
315.0
130

! See note “CQ’ for p. S-21.

3 Quarterly average.

* Old crop only; new crop not reported until beginning of new crop year (July for barley,

€, 5 Less than 50,000 bu.
1Revisions are available upon request as follows: Jan. 1961-June 1962 and Jan.-May 1963

for cheese arid nonfat dry milk; Jan.-June 1962 and Jan.

~May 1963 for butter and condensed,

119.57 130.4 142.7/| 153.5 | 142.9| 110.7| 95.8| 86. 9.0 [ 96.1
179.7°1 1911 | 1957 | 203.5 | 234.9 | 243.7| 221.2 | 1809 | 1490.2| 953
599 | .586°| .586| .587 | .587 | .501 | .604 | . .616 [ .629
141,91 14581 1520 ! 176.4 | 176.3| 151.0 | 140.8 | 128.9 | 128.5 | 122.3
96.7] 96.5| 106.5| 128.3 | 128.1] 108.7 | 97.7| 8.7 | 83 76.9
344.1| 30L77 3231 | 3522 3818 | 398.6 | 386.1| 363.5| 345.1 | 385.2
302.4] 264.0( 284.0 | 309.7{ 339.2{ 353.1 | 338.6 | 318.6 | 302.5| 202.8
6.5 8.5 6.4 7.0 5.4 3.6 4.6 6.6 0.3
434. 1 422 .4201 .420 ) .421| .428| .481) 446 |  .451| .45
7.9 6.7 107] 10.0-f 7.2 8.3 8.8 6.8 7.8 6.6
157.3 | 150.0 | 160.8 | 208.5 | 202.0 | 184.0 | 174.0 | 15L.0 | 132.5 | 115.5
8.5 7.3 9.1 10.0 9.6 9.4 9.9 9.6 10.3 8.3
173.9| 69.7| 826 ] 147.6 | 208.2 | 249.7 | 286.3 | 23L.1| 227.3 | 219.5
5.2 3.4 5.2 8.6 5.4 5.4 6.8 3.9 4.6 6.8
3.1 2.4 3.0 2.7 3.0 3.3 3.1 5.3 5.9 L9
5991 598 596/ 594! 593 593 593 600| 608] 6.00
10,550 | 11,099 | 11,383 | 12,356 | 11,820 | 10,874 | 10,235 | 9,636 | 9,700 | 9,419
5221 | 5,655 | 5,904 | 6,613 | 6,528 | 5620 | 5012 | 4,370 4,201 | 4,112
r4.16| r411 | r3.95| 382 r3.79| 3.94| r4.09| r4.33| 450 rd.53
7.6 7.3 7.8 7.4 6.6 6.8 7.5 8.0 9.3 8.1 8.4 86| 76| 7.5{........
179.1| 206.7 | 217.7 | 250.2 | 235.6 | 1815 | 148.1 | 121.7| 125.5| 133.3| 17013 | 186.2 | 182.0 | 20%.1 |oee -
6.4 6.6 7.5 7.1 6.4 6.2 5.9 6.0 6.3 6.0 7.0 76| 770 6.7 e
104.3 | r98.0| 104.6| 130.6 | 128.6 | 127.3 | 114.4 | 904.7| 87.4| 902.5] 106.7| 117.4 | 127.4 | 114.6 | ______
1.6 .8 1.1 1.3 .6 2.4 .9 6.1 .8 .7 1.1 17 ned |
69.5) 88.6| 6L0| 119.4| 1071 93.5| e55| 51| s51.5| e66.9| 497} 183 7.6 | . |___Tl...
JM61 .46 (146 | 146 | .146| 143 | Lm46| 148 ) .148| .46 .M6) .45 146 | .14 |..___.._
8.8t 123.4| 126.6 | 120.8| 96.8| 918 | 99.7| 1154 | 116.6 | 134.2 | 154.6 | 120.7| 677 |________| . __...
#310.2 || ) 205,07 s
190.4 .
r119.9 .
6.1 2.9 5.0 "12.6 7.7 2.0 3.4 10.2 7.6 43| 112 Ta2s (.l |lllllC
121F 118 1220 y1923| 119 Li18| n16] 128| 12| 125| 125 L27 1.33
118! 110 114 | 116 1.11| o8| 1o6| 17| Lig| 120| 119 121 1.23
23,640 8. | |eemme e .
6.1y 17.4| 165 17.2| 17.0{ 152 157 | 159 16.6 | 156 147] 16.7 16.8
32, 760
31,803 2,202 | ___|"TTTTT agy I TU|TITTTTTTN Wess | elma ST Yoy |
3966
40.1 328 42.9( 39.5| 44.3| 57.4| 45.0) TTT| 403 |....... |-
1.23 1224 125 12| 121 117} 124 126 1.33
1.23 121 1.23| 125) 1.22| 12] 125| 128 1.31
9 1 3 7 K 6 1.0 2.1 1.8 L6} @ | 4
70 .68 68 .66 .66 65 .68 .n .72 K .78 7
273.1 N [N SN SRR I
127 141 163 103 66 62 68 361 83 87 120 186 | 197 |oeomeoo-
85 82 184 109 42 55 42 76 56 49 58| 182 114 j.o_...
123 170 105 69 74 56 54 183 180 185 210
462 123 148 71 58 135 77| 1,348 | 1,758 407 258 306
r308| r363 ) r203| r261)| 199 | 168 | r208| f335| r436| r308| 322 r270
1,044 931 746 531 372 296 559 | 1,122{ 1,844 1,818 1 1,670 | 1,615
248 356 400 265 237 122 79 60 200 154 273 117
.0861 .088| .088| .088| .088 088 .088| .083| .083| .083| .083} .083
2335 e
r316.8) 10,8 | . _|.i.... [ 35 R 29.7 |27 2 oo VT3 e
128] 134l 1.32] 120| 128 w19l 120! 27l 125t L2l 121|118 114

JRevised series; data reflect inclusion of creamed cottage cheese and frozen products

§Exclu
9Bags of 100 1b,

(formerly excluded). Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised

series) apé)ear on p. 24 of the Mar. 1964 SURVEY.
es a small amount of pearl barley.

iRevised series (for No. 2; formerly, for No. 3).



S-28 SURVEY OF CURRENT BUSINESS May 1965

1963 | 1964 | ; 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
editiorn of BUSINESS STATISTICS average

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

Mar. | Apr. | May | June | July

Aug. | Sept. ‘ Oct. ’Nov.

Dec, Jan, Feb..| Mar. | Apr.

GRAIN AND GRAIN PRODUCTS—Con.

Wheat:
Production (crop estimate), total.....-.- mil,bu__} 135,142 [ 12,290 .o |omoe o omme e oo e e
Spring wheat__. do..._] 1234 ;38 DN RN Sty MPEISPUOI pSIION A I v [ PSSR AN NI R N
Winter wheat. SO 15 O N 70 20 I 14 NS (PO pRusvuustvuney vEsupssuutony NOSNOIOIOUNO MO SN OIS RVUIuos SOUION ORI (RO U N
Distribution (quarterly total)..__.coooaao- do.-..| 2337 | r2364 410 305 _ r 362 304
Stocks (domestic), end of quarter, total....do..__{ 21,564 121,342 1,206 | ______..o..-. 3901 | . . . 71,450 1,146
s e a0 ass | il Ciss 375 390 |- 264
Off farms.__. do_.. (21,311 |21,061 | 1,052 CR:7/ ) I 1,060 882 |
3 ,total,including flour.___.__...___. do..__| 59.7| t68.4 86.6 78.0 79.5 60.0 56.3 52.3 7.7 | 520.8 7 O 3 I
F’%)f%!:;t (E(r)l'iy__i_ ¢ - .-do.._..|] 83.3 62.2 8L.5 70.7 72.1 54.8 52.8 4.6 64,8 619.7 72 8 DR E
Prices vghol;,sale i:h ring (Minneapolis)
. ern s 1!
No. 1.dark northern sp Srevu 2| 2ol oaw) 2a) 23| aml iml L) ol Lu) ts) 1
No.2,hd. and dk. hd. winter (Kans, City)-do.._. . .86 2.17 L 8 . . 1.58 1.63 . .
W(:aighted avg., 6 markets, all grades....do..._ 2.33 1.92 2.19 2.26 2,26 1.58 1.59 1.69 1.72 1.75 1.75 1.71
- Wheat flour:
Pr}.;‘)gllll(!z‘ﬂo_!_l: _______ 21,991 | 22,135 | 21,978 | 22,246 | 21,964 | 27,057 | 14,953 | 20,818 | 23,305 | 25,017 | 22, 407 21,104
Opem_t_lons perce: 92,6 93.4 90.1 91.2 94.3 1110 58.7 89.6 100. 5 102.9 101. 4 86.6
flal ... o 407 412 406 411 409 507 283 390 462 416

435 396
49,976 | 50,180 | 49, 688 | 50,225 | 49,901 | 61,557 | 34,215 | 47,324 | 52,968 | 56,463 | 50,765 | 47,910

.|24,710 [ 25276 | 5843 5,354 | . 4,840 oo feeceo - 5,088 Joooeocme|omie ool
Tl 2,808 | 2,629 2,183 | 3,127 | 3,101 | 2,249 | 1,540 | 3,280 | 2,620 | 3,606 | 2,347 | 2,056 | 5467 812 §ooooof .

Pr(ces,wholesgle:d tent (Minneapolis)
3] nne

Spring, standard pate $per1001b__| 5.630 | 5652 5313 | 5.600 | 5.478 | 5783 | 5.983 | 5.765 ) 5673 | 5735 B5.773 ) 5,623 |7 5.610 | 5.585 (» 5.557 1 ______.

Winter, hard, 95% patent (Kans. Oity)...do....| 5.365 5,390 | 5.150 5.400 5,250 | 5,333 5.643 5.510 | 5.487 5,493 5,477 | 5.387 5.387 | 5.810 |2.5.230 (___._...

LIVESTOCK

Cattle ahnd cafl\:les: - tod)
a nspected):
Sl?‘,lﬁvﬁr (e» erally msp thous. animals._. 378 402 400 379 321 338 385 384 453 514 442 449 404 384 478 ...
Cattle. e _do._ 1,805 1 2004{ 1,878 | 2,045| 2,070 | 2,27 2,162 | 2,125 2199 | 2,350 | 2,111 | 2,254 | 2,166 | 1,010 | 2,225 |_______
Recelpts (salable) at 27 public markets. . 1,173 | -1,231| 1,141 | 1,139 1,082 | 1,257 {1,201 | 1,228 | 1,301 | 1,619 | 1,528 | 1,245 | 1,207 965 | 1,113 011
Shipments, feeder, to 8 corn-belt States.__..do. 551 591 384 355 322 260 359 588 861 { 1,286 | 1,309 527 428 279 332 |
Prices, wholesale:
%c:esf stoe(;s (Chicago) _-$ per 100 1b 23.79 1 92.86| 21.38 | 21.03 | 20.20 | 21.37 | 23.15 | 24.94 | 25.82 | 24.88 | 24.42| 23.76| 23.83 | 23.50
Steers, stocker and feeder (Kansas City)__do_ 2295 3979 | 21,42 20.91 | 19.24 | 1892 | i8.81 | 19.30 | 19.79 [ 19.33 | 19.18 | 18.80 [ 19.88 | 19.85
Calves, vealers (Natl. Stockyards, TlL}___do_ 30.00 | 26.21 ) 31.50 | 26.50 | 27.50 | 23.50 | 23.00 | 22.50 | 25.00 | 20.00 | 24.50 | 25.00 |r28.50 | 30.50

gﬁi]ghtpr (federally ingpected)____thous, animals__| 5,965 . 59721 6,420 | 6,481 | 5,476 | 5038 | 4,028 | 4,841 | 5,630 | 6,804 | 6,546 | 6,648 | 6,047 | 5,301
Recelpts (salable) at 27 publie markets. ... do....| L,646 | 1503] 1,635 | 1,681 | 1,460 | 1,443 |o1,405 | 1,204 | 1,506 | 1,860 | 1,750 | 1,766 | 1,527 | 1,294

Prices; _
Wholesale, average, all grades (Chlcago) .
$per100lb__| 15.03 | 1492 14,92 13.80 | 14.46 | 15.22| 1588 | 16.21 | 16.40 | 1513 | 14.07 | 14.04 | 15658 | 16.56 | 16.72| 17.26

Hog-corn price ratio (bu. of corn equal in value

t0 100 1h. Uve hog) .o —eveooe e 13.6 | 13.2] 127 12.3| 123 128 42| 13.9| 138 137| 134| 129| ‘13.4] 140} 13.8]| 137
Sheep and lambs:

Slanghter (federally inspected)___thous. animals..| 1,168 1.1 079 | 1,035 | 1,052 986 | 1,056 1,118 1,020 [ 1,141 | 1,213 997 | 1,053 | 1,062 850 986 |-
Receipts (salable) at 27 public markets..___ do_.__| 444 370{ 304 319 289 337 | ¢343 385 511 551 394 336 278 209 227 199
Shlpments,]feeqer, to 8 corn-belt States_.___do__..| 200 212 133 171 215 154 179 314 433 304 134 134 122 129 183 | . ..
Prices, wholesale:
Tambs, average (Chicago) ... $per1001b._| 18:69 | o103 22.25| 22.25| 2400 | 23.75 [ 23.38 [ 23.50 | 22.50 [ 20.50 | 19.75 |.20.62} 22.25 | 23,88 | 25.00 | 23.25
Lambs, feeder, good and cholce (Omaha).do____| ¥17.83 Jeig.82] () Q) Q) 1%} 10) @ @ |v20.31| () [s1962] @ %) 10) 1)

MEATS AND LARD

Total meats:
Production (carcass weight, leaflard in), mslﬁacfgd

%sla‘?gn(ter_i mil. Ib._ 2292 43| 2,47| 2575 2,406 | 2,404 | 2,332 | 2,221 2,405| 2,754 ] 2,553 | 2,665 | 2,518 2187
Stocks - {(exce en 0

month. :m——_ mil. Tb._| 592 723 803 | 865 866 826 724 621 532 582 665 702 703 681
Exports (meat and meat preparation: _do____ 4g . 55 53 47 63 56 49 48 50 62 56 65 516 33
Imports (meat and meat preparatfons)t.--_do____ 12 91 101 89| 7 126 75 106 9| % 82 86 41 63

Beefand veal:

Production, inspected slaughter_._____ _.do.. 1,304.4 [1,220.2 |1,314.8 (1,319.6 |1,384.8 |1,336.5 11,278.0 [1,323.8 [1,421.3 |1,271.7 (1,370.4 [1,341.5 [1,187.8
Stocks, cold storage, end of month. -do_ 2172014 | "284.5-| 276.3 | 285.7 [ '300.4 | 296.3 | 300.9 | 267.0 | 274.3 | 303.5 328.5| 305.2 | '267.8
Txports. ..o .. _do. 4.8 2.5 3.9 5.7 5.0 3.8 3.1 2.4 3.7 6.0 15,6 53.4 5.8
Imports. - il do 70.1 71.4 66.4 53.1 99.6 66.3 99.9 58.1 53.5 72.4 59.2) r30.5 39.2

Price, wholesale, beef, fresh, steer earcasses, chol
(600-700 1bs.) (New York) _$perib_.{ 47| 303 .38 | .379| .372 .84 | .408) .424| .a30| .419] 408! .a00| .403| .403

Lamb and mutton:
omillb..f 8861 5ol 52.5| 53.61 482 483 s10| 62| 24| s7.3| 48| 26l 37| 432

Production, inspected slaughter_

Stocks, cold storage, end of mont cedo._| 1951 69| 1831 163{ 164 182| 173| 61| 153| 17| 130 131]| 123] 108
P%rk (includinglard), production, inspected slaugtl’l- 1,099, 0
Z S S _mifl. ib__{1099. 0 13 116 6 [1,174.7 |1,206.5 |1, 038. 0. X . X .
P(gk r(iexctliuding Iard):d e i co's 116.6 038.1} 970.9 ([ 944.4 1 896.9 |1,020.2 |1,275.3 [1,232.7'[1,241.7 |1,122.9
roduction, inspected slaughter. —eedoz... - 870.4 [ 7 915.5 | 940.9 | 798.4 | 743.6 | 733.6 | 694.7 | 809.7 |1,000.5 . 972.8 | 882.8
Stocks, cold storage, end of month “do o[ 279-2 13350} 4112 | 473.6| 46s.8 | 41209 | 3214 | 22001 | 1840 |+o221.7 ggg‘g 283.6 | 307.9
Hggﬁ: .go.__. % g 1.1 i:a. 0 %g g 13.5| 12.9 8.6 5.9 5.5 5.8 8.9 6.6 526
Pr}if:es, wholeialg: . ——do.__. - 17.5 9.7 . 18.0| 17.0) "17.8 | 159 17.9] 181| 17.3] 2.6 7.4
ams, smoked, composite._._________ $perlb__| - 458 .452 .435 .423 . 448 .453 .475 . 465 .
Presh loins, 8-121b, average (New York).do..__| 443 | ‘443] .400| .400|  305| .461| .503| - 513 .583 . 2% igi’ . 23% " ﬁ’g
Production, inspected slaughter_..._...._mil. 1b__| 176.4 | 1g9.4| 180.1 ! 108.0 175.7 | 165.7 155.5 | 147.8 ) 150.3 | 200,71 190.2| 195.8 } 174.8

Stocks, dry and eold storage, end of m
Exports . . . __
Price, wholesale, refined (Chicago)_

rRevised. » Preliminary.

126.4 | j04.2) 113.6 | 116.3 | 125.2| '96.3 98.1 89.1 68.2 82,41 103.8| 127.1 | 150.9
4.8 568 51.6| 728! 5L.9| 911 458 46.3 | 46.4] 549 | 635 42,6 | 522.9
122 et 126 .10l J130! 1311 130 L1310 L1381 . 160 . 148 L1491 (148

i : IRevised effective Jan. 1961 in accordance with the Standard International Trade Classi-

3 8{3%;’05{,‘{)’}131?. fgg‘:}:ergier;n;; ot 1o Qﬁa%teﬂ&’,avefa_g&, fieation (SITC) grouping of jtems; this grouping excludes lard (included in former export

+ Beginning Jan. 196 45 flotir inel !30 de' until beginning of new crop year (July for wheat). series) and sausage casings (formerly included) but includes meat extracts, ete. (for merly
2.33 b, of wheat o o M0 f1ﬁc uded in total is converted to grain equivalent on basis. of excluded). Data for Jan. 1961-Aug. 1962 are available upon request. ¢ Beginning July
= : 0 . of flour (2.3 bu. formerly used). 5 See note “O”" for p. S-21. 1964, data are for 26 public markets. ~ ® Choice only.

¢ Average based on months for which quotations are available. 7 No quotation.
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May 1965 SURVEY OF CURRENT BUSINESS S-29
1963 | 1964 1964 1965
Unless dotherwise stated, statiﬁﬁcs throuﬁh llggg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS Monidly | Mar, | Apr. | May | June | July | Aug. | sept. | oOct. I Nov. ’ Dec. | Jan. | Feb. | Mar. | Apr.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production). ... mil. 1b._ 604 629 494 541 569 611 635 699 778 838 725 640 560 469 526 |ocoooeae
Stocks, cold storage (frozen), end of month, total
il — 295 313 273 241 219 21 227 275 366 488 419 357 340 300 r 252 211
Turkeys___ ioJo-...- 184 181 151 123 100 89" 102 149 233 342 274 207 195 167 r 135 104
Price, in Qeorgla producing area, live broi ers B .
glap g $perlb._| .138 L1391 r.138 | r.130 | r.132 L135 | 7 144 | r o143 | r.142 ] r.187 L140 | r.131 135 .145 . 150 .145
Eggs: - ' .
Production on farms .-mil, cases®..] 114.6 15.0 16.0 15.7 16.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1 15.4 14.1 15.8 15.5
Stocks, cold storage, end of month: -
Shell . thous. casesO-- 132 124 r45 81 171 201 184 119 [ r132{ r141 102 62 57 41 r38 52
Frozen ¢ hi 1.1 _). 73 76 46 62 86 106 114 108 98 84 69 58 54 53 r 55 55
Price, wholesale, extras, large (delivered;Chicago({  } -~ ¢ ¢ (v Ao b i o 0 A e
# $per doz..|; .343 .331 .326 . 290 .276 +293 .326 . 381 362 . 363 .329 .308 . 261 277 .201 . 308
MISCELLANECUS FOOD PRODUCTS
Cocoa (cacao) beans:
Tmports (inel. shellsy ____________ hous, 1g. tons_. 23.5 22.4 20.4 16.8 17.8 22.2 18.4 26.8 19.7 23.9 18.6 24.4 8.0 22,1 |idiim [
Price, wholesale, Acera (New York)-....$ perl .253 .234 . 236 .220 .228 224 .235 .228 .234 . 235 . 226 .240 . 226 . 201 .169 .164
Coffee (green):
. Inventories (roasters’, importers’, dealers’), end
of quarter .o caeooe oo thous, bagsd..| 23,922 | 24,208 | 4,366 |________ | ..coe_ 4,216 oo 4,071 |.oo__ 4, 539 - .
Roastings (green welght), quarterly total._.do_...[ 25704 | 25564 | 6,645 |___ . _|oecoia_o 7710 S S 3 - 5,672 -
Tmports, total do....| 1,986 | 1,902 2,476 | 2,460 | 1,507 | 1,344 | 1,552 1,428 | 1,660 | 1,960 | 2,330 | 2,069 461 | 1,296 [-ooo |-
From Brazil. do___ 772 601 | 1,006 843 302 399 441 368 525 367 924 728 156 b2 R O [
Price, wholesale, Santos, No. 4 (New York)
$perlb..| .345 479 . 505 . 500 . 499 . 485 .478 .473 . 455 .483 . 475 .458 450 | r.463 .452 .458
Confectionery, manufacturers’ sales._._..... mil, $__ 110 117 109 104 89 86 77 101 161 163 139 125 117 116 124 | e
Fish:
Stocks, cold storage, end of month__.___. mil, 1b__ 206 195 163 156 162 177 200 216 219 213 218 215 192 167 r 141 139
ngar: :
Cuban stocks, raw, end of month
thous. Spanish tons_. 9290 | 869 371,525 {2,395 | 1,605 | 1,370 | 1,380 780 255 125 80 25 410 | 1,245] 2,105 | 3,275
United States: :
Deliveries and supply (raw basis):§
Production and receipts: ,
Produetion. . .__.o......_ thous, sh. tons.. 314 367 197 120 66 45 79 120 156 753 967 | 1,006 599
Entries from off-shore, totalQ ._..__..do____ 540 459 371 348 399 723 628 783 529 146 83 64 {..1,870
, Hawali and Puerto Rleo. ... do.... 159 159 228 223 216 244 224 190 158 116 54 63 167
Delivertes, total @ ... ... _______ do____ 836 809 701 732 765 919 976 978 975 830 738 866 753
For domestic consumption. ._...... — 832 801 700 731 764 918 974 977 971 823 730 860 745
Stocks, raw and refined, end of month. do_.-_ 1,675 | 1,097 2,533 | 2,341 | 2,185 | 1,866 { 1,493 | 1,234 965 { 1,409 | 2,085 | 2,603 | 2,803
{Exports, raw and refined._.______ ~...sh. tons.. 342 352 571 367 407 396 231 231 171 187 148 143 878
mports: .
Raw sugar, total@ _._____..__ thous. sh. tons._ 359 292 226 205 340 293 367 271 429 391 381 347 132 154 | oo e
From Republic of the Philippines....do.... a1 98 89 42 127 71 170 101 183 104 109 91 r46
Refined sugar, total _. .. __.______.. do.__ 414 7 1 3 1 5 11 6 7 22 8 16 5
Prices (New York):. .
%agv, vgholesa]e ..................... $perlb. | .081 . 069 .073 074 . 068 . 066 . 063 . 062 . 062 . 063 . 061 .065 | r.069 | r.069 . 066 . 066
efine
Retall (incl. N E. New Jersey)__$ per 51b__ . 688 5,657 L7186 .710 . 689 . 655 . 620 . 600 . 603 . 504 . 590 . 583 =590 502 J PR R
‘Wholesale (excl..excise tax).._..__.$ per1b__ 111 . 100 L1112 .105 .102 . 092 .092 . 092 . 089 . 089 . 089 .091 . 085 L095 | 2.093 [omaeonns
Tea, Imports. - - e thous. 1b__|710,159 | 11,133 } 12,377 | 13,982 | 11,552 | 10,409 | 10,392 | 8,533 | 10,897 | 10,674 | 10,242 | 13,084 | 4,066 | 7,176 |--ciceomooooon
Baking or frying fats (incl. shortening): ' . i
Produetlon. .. . oLl mil.1b__| 213.4 | 221.6| 213.0 | 216.3 | 221.4 | 233.8 | 182.2 | 228.9 | 246.0 | 263.9 | 238.5| 197.9 193.6 204.6 | 218.0 |cucen---
Stocks (producers’ and warehouse), end of month
mil.1b._| 132.4 113.1 ] 113.9 | 116.5 | 122.1 131.1 117.2 99.9 94.4 | 10177 112.2 | 1211 121.4 | L0 | 113.6 jeeecao-
Salad or cooking oils: ’
Produetion .o L ..o ..... do. 191.3 233.91 211.4 201.0 | 207.4 235.1 238.8 296: 1 280.3 | "277.8 249.9 234.0 212. 4 220.5 236.1 {--oaoio-
Stocks (producers’ and warehouse). end of month
M \ mijl. 1b..| 248.7 120.9 | 119.5 | 126.2 ( 129.0 120.7- | 104.7 |. 116,9 | 105.4 | 110.1 137.5 | 118.8 162.3 166.9 | 138.8 |--------
argarine: ]
Produetion. . oo .. .. l. do....| 149.5 154.8 | 156,81 150.2 | 138.4 | 1343 136.5 142.5 | 162.1 | -182.2 | 143.9 | 166.7 163.2 | 167.2 | 170.5 |---ouco--
Stocks (producers’ and Warehou%e) end of month :
- 46.3 46. 4 52.0 48.6 50.6 47.2 44.4 44.8 40.2 4.5 47.2 48.0 50.3 4.6 53.1 [-vcomuane
Price, wholesale (colored; mfr, to wholesaler or -
large retailer; delivered) .............. $perlb__ .238 .241 .238 .238 .238 .238 . 238 .238 . 238 . 241 . 250 . 260 . 256 L2591 2,263 [ ._____.
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered).____. mil.1b..| 414 | 434 41.9| 44.6| 49.6 | 459 | 41.9| 433 37.2| 450 446 39.0[ 422 r4d 4| 40.8 |-
Consumntion in end.produets..._________ do_ 33.6 36.4 37.3 39.2 42.0 40. 4 34.9 43.6 36.8 38.4 32.1 24. 4 27.0 34.1 36,3 [~mcioeeo
Stocks (factory and warehouse), end of monih
1.1b..] 413 34.1 37.4 38.5 38.7 37.8 35.5 29.9 24.6 24.0 29.2 41.7 46.4 45.3 4.7 |
Tallow and grease (excep t wool), Inedib]e ;
Production (quantmes rendered) ......... do__._| 317.2 348.4 ) 335.31{ 366.0 | 3610 351.3 | 347.4 | 3322 3223 372.6 | 343.7 | 849.2 | 343.8 |-331.3 | 35d.0 . _.___
Consamption in end produets____________ do..__|6177.8 178.6 } 161.8 | 173.8 | 178.3 193.0 ] 159.9 184.0 | 1871 | 196.0-] 167.6 | 185.3 184.2 | r170.1 180.5 [--ceoae
Stocks (factory and warehouse), end of month
mil.}b_.| 383.2 | 344.8) 3959 | 3959 | 3311 3319 | 314.7| 8053 281.9| 294.2 | 312.4 | 365.7 . 428.5 [r423.5 | 435.9 |__ ... __.
Fish and marine mammal oils:
Produetiont ... _._____________. do.___ 15.5 14.9 .3 3.5 29.4 40.2 318 26,1 18.5 15.3 7.0 5.8 .5 .5 P N R,
Consumption in end products_.__________ do..._. 7.4 6.8 6.9 7.6 6.8 7.0 6.2 7.4 7.2 6.3 6.1 6.0 5.9 6.0 6.8 |-eemea-
Stocks (factory and warehouse), end of month
mil, 1b-.'7162.7 ! -126.7 99. 4 95.5 113.2 ' 124.6 1390.6 ' 145.6 ' 147.4 ' 130.0' 144.6 | 139.9 145.7 126.9 ' 117.0 "o __

r Revised. » Preliminary.
2 Quarterly average. 3 See note ()"’ for p. S-21.

amounts of refined sugar, tinctured, colored, or adulterated.
not entirely comparable with those for earliér periods.

and Jan. 1964 monthly,

! Beginning Jan. 1963, includes data for Alaska and Hawaii,

4 Effective Sept. 1963, includes small

for feed now based on renderers’ shipments.instead of feed mill reports..
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5 Data beglnnmg Jan. 1964
§ Beginning 1962 on annual bagis
data are not comparable with. those for earlier periods; consumption

7 Beginning March

1963, includes General Services Administration stocks no longer required for the strategic

stockplle

©Cases of 30 dozen. o'Bags of 132.276 1b.

9 Includes data not shown separately; see also note “§”’,
tive revisions for prior periods,

AFor data on lard, see p. S-28, -

}Revisions for Jan.~-June 1962 appear in the Sept. 1963 SURVEY.

§ Monthly data refiect cumnla-



$-30 SURVEY OF CURRENT BUSINESS | ' May 1965

1963 1964 1964 1965
Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS ovorags

FOOD AND KINDRED PRODUCTS; TOBACCO-—Continued

Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr.

FATS, OILS, AND RELATED

PRODUCTS—Continued
Vegetable olls and related products:
Coconut ofl:
Production: :
Crude mil.1b..] 29.0 128.3] 18.6{ 2.0 2.2} 326{ 20.3] 27.5| 321 37.8( @ 36.7| 32.4| 33.9[------
Refined.. ... do__..| 46.2 42.2 41.1 48.4 41.9 38.0 46.2 43.2 39.8 46.9 38.9( 388 46.8 41.7 46.3 {-~~-- -
Consumption inend products....—.coco.- do._..[ 60.5 63.5 61.9 66.7 65.9 58.7 6l.1 69.7 66.2 74.0 6L.7 59.4 63.2 62.6 65.0 |~=-=----
Stocks, crude and refined (factory and ware- .
- house),end of month_. ___._____.___ mil.1b..| 228.5] 166.1| 185.5| 166.0 | 158.2 | 154.7] 166.3 | 178.5| 161.7| 131.8 | 146.7| 154.0 ] 143.2 | 148.0 | 166.2 |-=------
Imports do....| 8LO 33.1 46.1 34.8 27.8 36.4 35.4 68.8 9.3 15.3 14.6 6.1 71.8 64.3 |ccmcocaa]ommemmm
Cornoil: !
Production:
Crude do....| 32.5 345 37.2 36.6 35.9 37.0 33.0 33.9 315 36.0 33.5 32.0 35.1 34.2
Refined do. 30.3 32.8 34.7 30.0 27.7 34.3 32.9 38.5 29.9 41.3 32.8 32.3 32.4 3.9
Consumption in end produets}___._..___. do....| 20.4 34.2 33.0 31.7 30. 33.0 34.3 35.2 312 42.6 34.8 36.1 33.3 33.5
Stocks, crude and refined (factory and ware- )
house), end of monthf_ ... mil.1b..| 58.2 57.8 60.3 63.9 62.6 63.8 62.2 59.7 52.4 43.4 40,1 39.4 39.3 41,7 |--eo-e-

Cottonseed cake and meal: ‘
315.4 | 284.0 ] 204.5 |----ne-

Production thous. sh. tons..| 225.3 | 225.5| 259.1| 212,91 165.1 | 116.7 87.2 82.5 | 18L.9 | 316.9 | 339.0{ 325.0 3
Stocks (at of) mills), end of month_____.. do__..| 1729 218.3| 259.9 | 205.7[ 325.6 | 305.0| 250.2 | 171..5 | 138.8 | 137.4-| 159.9 126.8] 150.6 | 177.0 | 192.7 |-~------
Cottonseed oil:
Production:
Crude. .. mil.lb__.| 1590.8 { 161.1| 185.8 | '154.7 | 119.2 86.6 60.3 55.9 | 127.2| 227.3 | 243.3| 233.7| 227.3
Refined. .._do. 1314 133.3| 146.7 |- 151.9{ 137.2 117.2 78.9 72.2 86.7 | 143.9 177.2 | 192.8 172.9
Consumption in end produets_...__._.._.. do....| 96.0| 114.4] 107.5| 103.8 99.2 | 111.9| 1054 | 111.8 | 127.9 | 140.3 | 129.8 | 136.5] 121.3
Stocks, crude and refined (factory and ware-
house),end of month __.____...... .. mil;1b_| 599.2 | 638.3] 801.6} 810.2| 769.2 | 7VOL.6 | 611.0 | 498.4 | 432.8 | 450.1 | 534.7 | 6506.3 1 518.7
Exports (crude and refined)* | 30.4 50.0 76.3 38.4 54.0 43.1 21,2 75.3 43.7 35.0 22,1 88,7 65.4
Price, wholesale (drums; N. 153 2141 145 . 149 .152 | 8.132 .133 .13 .130 .135 . 150 . 150 .149
Linseed oll: :
Production, crude (raw)._....._. . 33.8 37.0 33.5 3L.5 39.3 40.8 33.7 38.2 42.1 45.7 35.2 34.7 34.7 31.9 89.5 |--eomu-n
Consumption in end produets. d 32,0 3.4 32.5 35.1 34.6 36.4 35.2 32.2 30.3 30.3 25.8 25.8 21.8 28.0 31.2 |--m-omee
Stocks, crude and refined (fa .
house), end of month_____ 116.7 | r144.6 § 132.9 | 131.6 | 137.6 | 139.4 | r129.7 | r139,5 |~ 140.0 | r165.0 | r177.4 [r185,5 | r199.3 | r204.2 | 214.8 |--------
Price, wholesale (Minneapol JA27 134 .133 .133 .133 .133 .133 .133 .133 .134 .139 .139 .139 L1389 | 2.139 |~ewemae-
Soybean cake and meal: ’
Production_ ...l thous. sh, tons_.| 900.1 886.31 790.7 | 819.0 | 855.2 | 830.8 893.8 | 885.1 | 852.3 [1,027.4 |1,022.2 {1,000.4 }1,001.9 | 877.5 | 956.8 |-------=
Stocks (at o1l milis), end of month § . __... do....| 127.3 132.1| 157.2| 139.9| 167.6 | 1241 | 121.4 | 119.8| 100.7 | 116.7 | 120.3 | 102.6 | 186.8 | 199.0 | 181.7 |----c-=-
Soybean oil:
Production: :
Crude... . . 384.3 ) 368.9] 385.6 ] 398.7 | 386.2 | 412.0 | 413.6 | 398.8 | 482.5  467.9 | 464.8 | 463.3
Refined. _ - Jo-doo__. . 382.6] 362.71 352.1{ 355.6 | 400.5| 340.5| 435.6 | 458.4 | 444.3 | 392.1 | 370.5| 377.4
Consumption in end produets do- 368.0 ] 353.3 | 344.8| 342.3 | 366.1 | 341.7 | 425.8 | 434.8 | 432.5 | 368.7 | 338.6 | 321.7
Stocks, crude and refined (factory and ware-
house),end of month}_ ____..._______ mil.1b__| 1876.0 | 770.8 | 99L.4 | 922.3 | 873,3 | 814.9 | 750.4 | 666.5| 577.8 | 538.4 | 532.7 | 544.2 | 586.6
Exports. (crude and refined)®..__________ do__..] 91.9| 106.0 69.2 [ 126.0 62.7 99.5 | 1271} 1321 | 124.8 | 110.2| 117.8 | 157.6 68. 4
Price, wholesale (refined ;N.Y.)....... $perib.. .133 .123 J122 .121 L123 | 3,102 .109 .110 .120 .129 .149 140 .139
TOBACCO
Leaf: .
Production (crop estimate) . __..._.._... mil 1b__|r42,344 |r42 227 -
Stocks, dealers’ and manufacturers’ end of quar-
ter, total : mil, 1b_.|® 4,931 16520 5314 4922 | ______ | _____._ 5,033 5,613
Exports, incl, serap and stems. ... thous, Ib__| 42,124 | 42,533 | 23,529 | 29,667 | 81,306 | 44, 084 , 793 | 28,522 | 69,311 | 56,0387.| 56,081 | 65,854 | 5,084
Imp?rtg, ingl. serap and stems. _.....__._.._ do____{- 13,985 | 14,971 | 12,876 | 14,687 | 14,147 | 15,735 | 14,860 { 15,012 | 16,521 | 16,706 | 14,846 | 9,001 | 20,802
anufactured:

Production (smoking, chewing, snuff).__... do..._| 18,960 | 15,004 | 16,937 | 16,726 | 14,647 { 15,350 | 13,146 | 14,513 | 15,035 | 16,189 | 13,470 | 12,849 | 13,583
Consumption (withdrawals): .
Cigarettes (small):

Tax-exempt millions. 3,424 3,654 3,215| 3,144 | 3,126 | 3,644 | 3,877 3,708 | 3,986 | 3,571 | 3,237 | 4,557 | 2,088 | 3,380
Taxable_.. do....| 42,466 | 41,454 | 37,854 | 43,686 | 41,715 | 45,154 | 42,584 | 44,420 | 43,303 | 47,136 | 41,548 | 39,898 | 39,086 | 40,210
Cigars (large), taxable do____ 547 675 682 670 731 699 693 719 689 777 784 444 602 554
Manufactured tobaceo, taxable_.____thous.lb_.| 13,709 | 14,630 | 16,214 | 16,052 | 14,231 | 14,757 | 13,187 | 13,909 | 14,820 | 15,139 | 13,727 | 13,306 | 13,008 | 12,101
Exports, ¢igarettes e o millions. 1,968 2,095 2,107 | 1,862 | 1,800 | 2,046 | 2,148 1,990 | 2,827 1,844 | 2,042 ] 2,843 718 1,329
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: .
Value, total @ thous. $_.{ 6,215} 7,724 | 6,385 7,088 8,620| 8,252 | 7,800 | 8,082 | 7,810 | 8,385 9,005 | 7,922
Calfand kip skins....._._....._... thous, skins.. 155 199 245 213 239 151 184 104 162 173 204 228
I n%attge hides thous, hides.. 664 959 778 882 | 1,072 987 972 1,051 945 | 1,004 | 1,101} 1,02t
orts:
Value, total 2 thous. $..{ 5,253 | 6,823 8,456 | 8,111 | 8,519 | 8,242 | 8,369 | 5631 | 8077 | 4,083 | 4,382 | 5664
Sheep and lamb skins___.__________ thous, pleces._| 62,192 (72,538 | 4,370 | 3,380 | 3,615 | 2,732 | 3,354 1,891 | 3,527 871 1,052 1,378
QGoat and kid skins do.._.| 1,231 | 1,074 | 1,099 1,323 | 1,650 | 1,134 | 1,157 850 838 863 570 925
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 91/151b______$perlb..| ».365 [ ».414 .325 400 .438 . 430 . 430 L4560 . 4560 . 450 . 450 . 500
Hides, steer, heavy, native, over 53 1b...._. do....] ».111 | ».106 . 083 113 . 098 . 104 L1135 124 119 124 L119 114
LEATHER
Production:
Caliand whole kip......___.__... -thous. skins. . 466 545 484 525 601 611 495 542 572 639 629 637
Cattle hide andside kip.._thous. hidesand kips..| 1,804 | 1,903 { 1,835 | 1,993 ; 1,993 | 1,957 | 1,603 | 1,993 | 1,937 [ 2,057 | 1,840 | 1,896
Goatand kid._...___..________._..._ thous. skins_.| 1,182} 1,073 | 1,059 | 1,171 | 1,132} 1,134 | 1,015 790 | 1,047-] 1,082 942 | 1,120
Eshgf‘g .and lamb --do..._] 2,864 (82,620 2,731 | 2,813 | 3,018 | 2,736 | 1,917 | 2,865 | 2,528 | 2,750 | 2,630 | 2,333
love and garmentleather. . _...._.thous.sq.ft__| 4,640 | 3,875 4,050 | 4,293 { 4,562 | 3,443 | 2,555 | 3,266 { 2,834 [ 3,828 [ 3,015 3,955
popperand lining leather... " do.._| 3,423 | 3,548 | 4,486 | 3,809 | 3,627 | 3,762 | 2,602 | 3,050 | 3,241 | 3,307 | 2,756 | 3,406 }° 2,840} 4,486 |-oooooo)oooes
Sole, bends, light, £.0.b. tannery.._.____ $perlb..| - ».678 | »:662 | .647| .657| .657| .e57| .e57| .65 . . .
Upper, chrome calf, B'and C grades, f.o.g. tan- ! 7 (688 09 695 il Baiel et e
nery. $persq.ft..l 21151 [»1.174] 11371 1.133 | 1.138 |31.180 | 1187 | 11701 1.197 | 1.223 | 1.2231 1.2231 1.237 | 1.287 i»1.237 |________
2I:II%evise_d. » Prselimipary. 1 Average based on months for which data are available. data exclude items presently reported in 1bs. instead of pieces. s Includes revisions not
o davallable. . Beginning June 1964, data are not comparable with those for earlier distributed by months. 9 Effective Jan. 1965, data are for all leather, except sole and rough;
penobs lg)e.cause of ghanggs in specifications or reporters (for leather). May 1964 prices on see note 0" for p. 8-21,  iRevisions for 1962 appear in the Sept. 1963 SURVEY.
?ﬁw asis: C?ttonaeed 0il, $0.132; soybean oil, $0.103; leather, $1.180. 4 Crop estimate for *New series. Data prior to Sept. 1962 may be obtained from Burean of Census reports.
e year, Quarterly average. ¢ Effective Sept. 1963, data reflect minor changes in §Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.
coverage to conform with “Tariff Schedules of the United States.’” 7 Effective Jan. 1964, @ Includes data for items not shown separately.
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May 1965 : ‘ SURVEY OF CURRENT BUSINESS s-31.

1963 | 1964 1964 1965
Unless otherwise stated, stati;ties t?mltllgnh {3232
ipti tes e
zﬁﬁio'fi?%‘éﬁﬁ‘ﬁsss Sa;‘eA’i'lgrlv‘?CSn I‘fé’e’}ff;? Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | .Dec. Jan. Feb. | Mar. | Apr.,

LEATHER AND PRODUCTS-—Continued

LEATHER MANUFACTURES

h nd slippers: . '
8 lgsgdauction?gotalt .................. thous, pairs..|150,361 {151,831 | 52,314 | 49,205 | 47,685 | 47,526 | 47,436 | 53,075 | 560,620 ; 50,902 | 45,754 | 48,059 ['52,426
ho cept athletic
Shoes, sandzls, and play shoes, eXthtx)’us. pairs.. {142,477 143,457 [ 46,250 | 42,217 | 40,325 | 40,544 | 40,630 | 44,074 | 41,128 40,457 | 37,166 | 41,716 146,656 -
Slippers for housewear____.__.__._..._.. d 17,205 | 5107 { 5969 | 6,280 | 5903 5834 7,887 8109 | 9,238 | 7,558 [ 5,387 | 15,018
Athletic 1555 439 443 354 290 286 281 259 275 275 312 1563
Other footwear. 1613 518 576 726 789 716 83| 1,124 932 755 644 1189

" Exports. do 170 159 210 | 174 145 162 1 150 163 219 133 145 298 bR 2N RO O,

Px%/n{-,es, whol(eisage y f.o.b:riag:ors&: Ik 1de
s an oys’ oxfords, dress, elk or si -
ggper, Good;ear welt.... _-1957-69=100_. 105.1 | 105.9 | 105.1}| 105.1 | 1051 | 1051 ; 105.1| 105.1 | 105.1 | 108.8 | 108.0 | 108.0]| 108.0 ] 108.0 | 108.0 j_.___.__
Wi i fords, elk st er, Goodyear )

v?rg;:fl__s_ﬁ’fﬁl:_s_i ____________ 1_3 ?_1957—59;{00“ 106.5 | 106.5{ 106.5! 106.5 | 106.5| 106.5{ 106.5| 106.5{ 106.5| 106.5 | 106.5 | 106.5| 106.5 | 106.1 | 108.5 | _..._.
‘Women’s pumps, low-medfum quality_..do__..| 110.7 | 111.0 | 110.6 | 110.8 | 110.9 | 110.9 ; 110.9 ( 110.8 ] 1.0 [ 1117 | 11L5 |- T1L.5 |r11L1 HLL{ ULO .

LUMBER AND PRODUCTS

9
LUMBER—ALL TYPES

National Lumber Manufacturers Assoclation:a"® . » .
Production, total mil. bd. ft._|- 2,879 | 2,951 3,053 | 3,005 | 2,959 | 3,044 | 3,054 | 3,103 | 3,204 | 3,085 2,738 | 2,642 | 2,488
491 463 448 520 533 09 441

Hardwoods..._ do 560 474 518 491 5 509 465
SOfEWOOAS . wacee e oo lmccm i nd e do..__| 2,318 2,460 | 2,579 ; 2,542 | 2,611 ; 2,526 | 2,534 | 2,570 | 2,713 | -2,576 | 2,229 | 2,201 | -2,023
. " //
Shipments, total .. oo do.._.| 2,868} 29661 3,078 3,124 3,082 3,112; 3,165} 3,048 | 3,050} 3,008} 2,709 | 2,666 | 2,657
Hardwoods. . oo ool do___. 543 524 528 518 505 515 518 561 518 557 559 489 520
Softwoods do..-.| 2,325 2,441 2,650 | 2,606 | 2,627 | 2,697 | 2,637 | 2,487 | 2,532 | 2,541 | 2,150 | 2,067 | 2,137
Stocks (gross), mill, end of month, total...do....| 6,518 | 6,393} 6,408 | 6,397 | 6,357 | 6,287 | 6,203 | 6,264 | 6,412 | 6.358 | 6,380 | 6,434 | 6,274
Hardwoods____ . do. 1,842 1,750 | 1,871 1,810} 1,747 | 1,752} 1,754 | 1,722 | 1,603 1,638 1,590 1,536 | 1,474
Softwoods. do.__.| 4,676 4,643 4,622 | 4,587 | 4,610 | 4,535 4,449 ( 4,542 | 4,719 | 4,720 4,799 | 4,898 § 4,800
Exports, total sawmill produets._.__...._____ do.... 73 80 97 72 90 77 95 82 80 78 76 72 270 {1 [ D,
Imports, total sawmill produets_..___._._.___ do__..| 3445 437 455 475 445 576 §56 478 470 390 405 319 - 180 377 |l
SOFTWOODSF0O )
Douglas fir: :
Orders, new. mil. bd. ft.. 691 743 709 739 713 743 792 695 iy 817 690 691 858 550 802 [oaeeeas
Orders, unfilled, end of month.__._.____.._ do.._. 539 566 637 594 558 520 491 470 442 530 555 607 750 656 |- 676 |_._._...
) Production do.... 690 47 790 819 776 791 763 730 770 731 665 625 663 721
Shipments. do___. 689 737 793 782 749 781 821 716 745 729 666 639 716 643
Stocks (gross), mill, end of month_....___. do.... 987 | 1,062 ) 1,029 | 1,066 ) 1,003 | 1,108 | 1,044 | 1,069 | 1,084 | 1,065 | 1,089 | 1,075 ) 1,038 | 1,115
Exports, total sawmill produets ... ....... do.... 31 31 38 27 41 29 39 29 P23 35 25 27 235
Sawed timber._. do____ 12 11 14 10 18 9 13 12 7 13 10 7 291 *
Boards, planks, scantlings, ete. .. _...__.do.... 19 19 24 17 23 20 26 17 17 21 15 19 225
Prices, wholesale:

Dimenston, construction, dried, 2’ x 4", R. L.
$per M bd, ft..| 79.92 | 8L.14 | 82.01 | 83.10 | 82.99 | 82.03 ] 8L51| 8L52| 81.40| 81.05| 79.75| 78.69 | 82.61 | 83.41 [082.63 ) _______

Flooring, Cand better, F. G.,1” x4”, R. L.
; : $per M ba. ft..) 134.22 | 153.07 | 152.42 | 151.90 | 153.45 | 153.45 | 155.52 | 155,52 | 155,52 | 155:52 | 155.52 | 155.52 | 155.52 | 157.60 |»158.26 |_.._____

Southern pine:

Orders, D8W. oo vocecceiceacannanas mil. bd, ft_. 508 529 550 580 558 573 563 529 536 554 490 459 583 475 568 | oo
Orders, unfilled, endof month_____________ do__.. 280 274 289 306 294 284 267 260 253 265 260 281 357 346 341 ...
Production__. ... do.... 501 529 542 567 530 548 557 521 537 520 505 528 500 498 566 | ____..-
Shipments.._. do___. 505 527 531 563 570 583 580 536 543 542 495 438 507 486 578 [eoeuee
Stocks (gross), mill and concentration yards, end .

of month_ mil. bd. ft..| 1,380 | 1,335 | 1,400 | 1,394 | 1,363 | .1,328 | 1,305 | 1,200 | 1,28¢ | 1,262 | 1,272 | 1,362 ] 1,355
Exports, total sawmill produets____..._ Mbd.ft__| 6,414 | 8,557 | 10,643 | 8,694 | 10,050 | 9,692 | 8 400 9,496 | 8,033 | 8,500 | 6,711 | 9,471 |22,515

Sawed timber._ - -do_... 832 976 | 1,011 788 847 | 1,521 823 1,691 800 860 5321 LIR7T § _._____

Boards, planks, scantlings, ete__.__._____ do....} 5583 | 7,581} 9,632 7,906 9,203 | 8171 | 7,577 | 7,805 | 7,233 7,640 | 6,179 | 8284 J.. - ___

Prices, wi)olesale, (indexes):
Boards, No. 2 and better, 1’ x 6",11357L5. @ .
-59=100.. . 5 92.7 92.6 92.7 93.2 92.7 92.9 3 92.4 92.9 92.7 92.0 92.3 92.5 92.6 | ___.__.
. Flooring, B and better, F. G., 1 x 4", 8, L, 23
1957-59=100__] 95.2 95.3 95.4 95.4 95.4 95.1 95.1 95.1 95.0 95.3 95.3 95.6 95.6) 95.6 95.6 [__.__._.

Western pine: . . '
Orders, new. mil, bd. ft.. 840 880 864 886 828 904 938 883 013 966 726 848 813 806 960 [ ... _.
Orders, unfilled, end of month.-..__._._____ do.... 383 463 496 484 437 459 485 453 430 434 413 463 537 479 524 |-
Production i do.... 832 882 918 842 884 865 018 | 1,003 | 1,087 | 1,003 781 ‘809 646 766
Shipments.___ do__.. 840 871 . 869 898 875 883 911 915 936 962 747 798 738 865
Stocks (gross), mill, end of month ___.______ do__..| 1,654 1,606 1 1,542 1 1,486 | 1,495 1,477 | 1,484 1,572 1,723} 1,764 | 1,798 ) 1,809 | 1,716 ( 1,617
Price, wholesale, Ponderosa, boards, No, 3, 1" x ’ 1
12/, R. L. (6'and over).._...__ $per M bd. ft__| 67.42 65.491 66.45 | 68.05 | 69.92| 69.01 67.16 | 65.52 | 63.73 | 63.52 | 62.63 ] 63.15] 63.66 | 68.41 | »70.56 |________
HARDWOOD FLOORING
Flooring: ,
Maple, beech, and birch:
* Orders, new mil. bd. ft.. 2.9 2.7 3.0 3.1 2.8 3.1 2.6 2.5 2.5 2.6 2.2 2.1 2.5 2.8 2.8
Orders, unfilled, end of month. __._____._ do....; 10.8 11.4 12.4 12.5 12.5 12.2 1.3 1.1 10.9 10.6 10.4 10.1 10.7 11,5 12.0
Pr(_)ductlon do..._ 2.8 2.4 2.3 3.0 2.7 2.9 2.4 1.4 2.1 2.8 2.0 2.3 2.2 2.3 2.5
Shipments : cedo_..| 2.7 2.6 2.4 2.7 2.6 3.4 3.6 2.4 2.3 2.9 2.4 2.4 1.8 2.1 2.4
OaS]ggcks (gross), mill, end of month._.___.__do.._. 6.5 6.2 7.8 7.9 7.9 7.3 6.0 4.8 4.4 4.3 4,2 4.0 4.3 4.6 4.6
Or'ders, new. do-...| 68.3 68.3 74.7 69. 4 58.1 62.5 74.5 75.2 67.0 65.7 57.7 54.8 65.8 58.3 63.2
Orders, unfilled, end of month___________ do....| 45.2 50.4 68.6 62.3 54.1 48.5 50.4 53.3 48.8 39.5 . 353 35,6 39.4 45,7 47.7
Pll‘lgd"“ﬁn" ~do.___ 69.3 70,2 71.2 73.2 70.3 72.1 2.1 69.0 70.2 74.3 64,8 67.0 65.0 60.1 64.3
Shipments. . ! do_...|] 69.1 68.7 73.2 72.3 68.1 70. 4 72.6 70.0 72.4 74.7 62.0 58.8 62.0 54.7 63.7
Stocks (gross), mill, end of month._.__._. do..._| 43.6 52.2 52.5 53.4 54.4 53.1 52.6 50.1 47.9 47.5 50.4 54.5 57.5 60.2 58.5
r Revised. » Preliminary. ! Monthly data beginning 1965 and monthly avera i i : : i i
! Cginning ges. - @ Revised data will be shown later as follows: Jan. 1961-Dec. 1963 for production, ship-
{\(}E AQu(‘}:i sind 1?64 are adjusted to the level of production indicated by the 1963 Census of ments, and orders; Jan-Dec 1963 for stocks; revisions for 1951-62 for stocks appear on p. l2)8
actures; revised monthly data will be shown later. 2 See note “0)"" for p.-S-21. 3 Be- of the Jan. 1964 SURVEY. - ©Beginning Jan. 1961, data for Alaska included in pertinent items.

ginning Sept. 1963, data exclude small amounts formerly included. Revisions by months
fsogolvggll—f?e?.re shown in Bu. of Census reports M31A. (62) and (63)—13;tthose for 19(3373 w‘iﬁ be
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S—32 SURVEY OF CURRENT BUSINESS May 1965

1963 1964 ’
Unless otherwise stated, statistics through 1962 ' 1964 . 1965
and descriptive notes are shown in the 1963 Monthl :
edition of BUSINESS STATISTICS averagey Mar.  Apr. May | June { July Aug. | Sept. Oct. Nov. | Dec. Jan, Feb. Mar. Apr.

METALS AND MANUFACTURES

IRON AND STEEL ,

Exports: :

Steel mill produets ..o thous. sh. tons.. 182 273 235 218 256 300 333 330 259 208 265 348 3116

Serap:.-- do.... 530 857 744 708 770 679 718 709 677 619 495 624 3260

Pigiron®. o ceeemmme e do-... 6 1B M 14 . 34 39 27 2 22 8 14 0 ¢3
Tmports:

Steel mill produets { 454 537 474 495 544 604 582 525 493 555 734 523 347

Serap §o oo - 19 25 23 16 17 31 17 24 24 36 36 23 19

Pig fron* 29 78 99 90 95 48 101 75 49 29

Production and receipts, total 7,060 | 7,243 | 7,035 | 6,634 | 6,864 | 7,228 | 7,408 | 7,218 1 fecocmcofemmmmmimeaai
Home serap produeed .. 4,445 | 4,496 | 4,331 | 4,254 , 330 | 4,532 | 4,648 -
Purchased serap received (net) 2,624 | 2,748 [ 2,704 | 2,379 | 2,534 | 2,606 ( 2,850 ORI [ SRS

Consumption, total - 7,1
Stocks, eonsumers’, end of MO . d 7,030 | 6,921 7,129, 7,317 7,413 | 7,510 | 7,428
3

Prices, steel serap, No. 1 heavy melting: )
Composite (5 markets)_. $ per lg, ton._ 26.78 | »32.77 ) 28.85 30.36 ) 30.62 | 31.91| 33.22| 37.05 4.90 | 35.41 36.39 | 36.98 |~ 36.61 35.79 |» 35,41

Pittsburgh distriet. oo oC do..__| 27.00 | »34.70 ] 31.00 | 32.00 | 33.50 | 34.50 | 36.00 | 38.60 | 36,00 | 38.00 | 39.50 | 40.00} 39.00 | 38.00 {» 37.00 | _._.___
Ore N
Tron ore (operations in all U.S, districts): ’
"Mine production. ... _..__.___. thous. lg. tons..} 6,060 | 6,778} 4,167 | 5731 | 8018 | 9,448 | 9,199 | 9,238 | 9,002 | 7,730 | 5200 | 4,450 | 4,516 | 4,169
Shipments from mines __do____| 6,156 | 6,8761 1,598 5000 | 9,758 | 10,227 { 11,059 | 10,963 ‘| 10,222 | 10,201 | 7,678 | 2,945 | 1,782 | 1,747 |_
TMPOTtS. o ceeccmmm e - woodoo_..| 2,791 3,535] 2,017 2,403 | 3,451 | 4,762 | 5,070 | 5062 | 4,717 4,385 | 3,700 | 3,501 | 2,192 | 2,382
17.8. and foreign ores and ore agglomerates:
Receints at fron and steel plants_z_______do 8,458 | 9,860 | 3,401 | 7,323 | 13,432 | 14,029 | 15,077 | 14,497 | 13.676 | 13,141 | 11,476 | 6,240 | 3,081 | 4,053
Consumption at iron and steel plants_.__do._ 8,669 1 10,183 | 9,764 | 9,801 | 10,558 | 10,019 | 10,002 | 10,363 | 10,270 | 11,060 | 10,900 | 11,472 | 11,522 | 10,446
FXPOES - o ooeemmoe do__ 568 580 | 195 347 621 719 934 852 945 928 648 309 | 3139 195
Stocks, total, end of mo ) 3 g 3 63,880 | 65,666 | 68,868 | 72,074 | 74,365 | 76,525 | 76,367 | 74,465 | 70,490} 65,179 | 60,990
At mines.___..o._.. 19,350 | 18,501 | 17,722.| 15,861 | 14,129 | 12,910 | 10,439 | 8,051 | 9,565 | 12,310 | 14,732 {_
At furnace yards - 3 40,250 | 43,124 | 47,134 | 52,209 | 56,343 | 59,758 {61,831 | 62,407 | 57,184 | 49,643 | 43,249
At U.8. dOCKS e oo do____| 53872 4,249 | 4,707 | 4,280 | 4,041 | 4,012} 4,004 | 3,803 | 3,857 | 4,007 | 4,007 | 3,741 | 3,226 | 3,009
Manganese (mn. content), general importsy._do.... 84 86 62 105 53 110 80 64 41 92 194 108 97 104 oo

. Pig Tron and Iron Products
P et (exeludi duction of ferroalloys)

roduction (excluding procuction of terroalloys )
thous. sh, tons..| 5993 | 7,133} 6,910 | 6,973 | 7,435 | 7,076 | 7,006 | 7.158| 7,142 | 7.780 | 7,674 | 7,958 | 8,013 | 7,312 | 8204 | . ___

Consumption.__.. ; do...2| 6,057 ... 7,030 | 7,058 | 7,506 | 7,063 | 7,059 | 7,244 | 7,262 | 7,843 | 7,641 ... _ | _ i ___{-ecoos
Stocks (consumers’ and suppliers’), end of mo.

thous, sh. tons..| 2814 [ ______. 2,569 | 2,493 | 2,400 | 2,501 | 2,520 | 2,485 | 2,404 | 2,875 | 2,410 |..______ R (O I
Prices:

62.87 1 62751 62,751 62.75| 62.75| 62.76 | 62.75| 62.75 | 62.75 | 62.76 | 6z.75( 62.75| 62.75| 62.751 62.75| 62.75
63.00 | 63.00| 63.00 | 63.00{ 62.00 | 63.00| 63.00 | 63.00 | 63.00| 63.00 | 63.00| 63.00| 63.00| 63.00 {»63.00 | ____.___
63.50 | 63.50| 63.50 | 63.50 | 63.50 [ 63.50 | 63.50 | 63.50 | 63.50 [ 63.56 | 63.50 | 63.50 | 63.50 | 63.50 |»63.50 |.______ -

Composite
Basic (furnace) -
Foundry, No, 2, Northern
Castings, eray iron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons..| _ 783 845 817 837 850 834 891 902 859 878 841 855 024
Shipments, total ... . do._._| 1,064} 1,193) 1,229 | 1,264 | 1,227 | 1,245 1,116 | 1,191 [ 1,255 | 1,221 | 1,202 | 1,202 | 1,241
TOT SR8, oo oo e e do_... 591 678 687 699 678 697 635 731 762 733 726 682 699

Castings, malleable iron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons_. 81 103 94 92 92 95 101 112 112 115 121 122 123 130 | cmmed i
Shipments, total. - oo ccueeeaoccmeee e do___. 78 83 88 93 95 89 71 80 85 76 76 83 95 S I N
For sale_ do.... 44 49 47 52 54 49 44 48 ' 52 54 47 49 54 L1V I D NG

Steel, Crude, Semifinished, and Finished

Bteel ingots and steel for castings:
Produetion. .. oo o thous, sh. tons__| 9,105 | 10,590 | 10,497 | 10,561 | 11,060 | 10,185 | 10,106 | 10,515 | 10,669 | 11,568 | 11,292 | 11,612 | 11,830 | 10,866 |+12,347 [»11,956
IndeX. . ool 1057-59=100__| 112.5| 130.5] 127.2 | 132.3 | 134.1| 127.6 | 122.5| 127.5| 133.6 ( 140.2 | 141.4 X 145.8 | 149.7 |» 149.7

Steel castings:

Orders, unfilled, for sale, end of mo.

thous, sh. tons.. 219 328 345 331 323 322 321 317 316 344 340 337 370 E%.7 S R (R
Shipments, total. .o oo . do.__. 125 153 157 162 154 162 141 137 157 * 163 154 163 158 159 [cmoaea]|oceeeee
For sale, total 100 122 129 132 126 130 112 108 124 127 121 127 124 3 7; B IS PR
Steel forgings (for sale):
Orders, unfilled, end of year or mo....__... do__._| 2342 420 328 334 331 340 356 362 376 389 406

Shinments, t0tal- cuvmeccmee oo R 2129 130 138 137 131 136 112 115 133 135 128
Closed die (drop, upset, press)

Steel products, net shipments:
Total (all grades)

Semifinished produets. ... _c.._.___._ _.do.... 2 394 333 3 4 401 385
Structural shapes (heavy), steel piling.. do_... 443 507 468 509 543 503 526 524 554 562 546 540 566 530 638
Plates .. ccoceciemcccececcmoimean _do___. 603 708 679 737 699 679 688 660 726 793 762 834 844 742 871
Rails and aceessories. .o ooooococnocooos do.... 92 116 141 143 129 129 105 89 96 99 108 129 132 135 163
Bars and tool steel; total.___.____________ do.... 9721 1,100 f 1,005 | 1,140 | 1,145 1,113 | 1066 | 1,100 | 1,142 | 1,182 1,145 1,170.| 1,109 | 1,157 | 1,462
Bars: Hot rolled (incl. Jight shapes)_.._do._._. 631 700 702 722 734 686 641 686 709 740 745 755 848 786 986
Reinforcing do 224 269 262 283 281 295 312 301 304 302 265 266 186 201 262
Cold finished..ooooooo_.____._. 110 122 123 126 122 124 106 114 121 131 126 139 155 160 203

Pipe and tubing
Wire and wire products.

Tin mill produetS oo 488 507 545 556 553 544 576 538 476 430 399 415 635 636 818
Sheets and strip (Incl. electrical), total__.do____| 2,587 | 2,852} 2,860 | 2,884 | 2,838 | 2,663 | 9,550 | 2,712 | 2,984 | 2,049 | 3,002 | 3,286 | 3,415 | 3,256 | ‘3,829
Sheets: ot rolled. ... _..__.._______ Ao 735 829 878 843 834 750 743 788 879 867 862 901 955 929 [ 1,060
Coldrolled___________._________ do____| 1,200 | 1,308 1,320 | 1,327 | 1,311 | 1,208 | 3142 | 1,208 1,341 | 1,279 | 1,458 | 1,672} 1,610 ] 1,507 | 1,774

t
Consumers (manufacturers only)__.mil. sh. tons..{ 10.0 9.7 9.4 9.3 9.2 9.2 9.5 9.5 9.6 10.0 10. 5 11.2 11.9 12.5 | »13.6

Receipts during month__.________________ do.._. 4.8 5.2 5.3 5.3 5.1 5.2 4.7 4.8 5.4 5.1 5.5 6.0 6.0 5.9 »7.3
Consumption during month________ do.._. 4,7 5.0 5.3 5.4 5.2 5.2 4.4 4.8 5.3 4.7 5.0 5.3 r5.3 5.3 26.2
Warchouses (service centers).______________ do.._.| 3.4 3.7 3.4 3.6 3.6 3.6 3.7 3.8 3.7 3.8 3.9 41 41| 241 | _______
PrIoducmg mills: h
1 process. (ingots, semifinished, ete.) ... do_... 7.4 8.4 8.0 7.9 8.4 8.3 8.6 8.8 8.6 8.8 9.0 9.1 9.2 9.0 79 -
Finished (sheets, plates, bars, pipe, ete.).do__.. 7.1 7.8 7.6 7.6 7.6 7.7 7.5 7.6 7.8 8.3 8.5 8.7 8.6 8.4 :8. 44 .
Steel (carbon), finished, composite price...$ perIh_.! 0705 L0715 1 L0715 L0715t L0715 0715 | 0715 0715 0715 L0715 0715 L0715 L0715 L0715 1 . 0715 L0715
r Revised. - » Preliminary. t Less than 500 tons. 2 Reflects adjustment to industry T Beginning Sept. 1963, imports reflect adoption of the U.S. Tariff Schedules; data may not
%evels as (}enved from completg canvass for 1962. Annual shipments for 1962 were raised by be str{gctly cgmpg,ra.ble 'withp figures for prig; periods. - ' v
f0%. bgac;ilog (z}s Tof })ec: 31, 1662) by 9%; revisions for 1964 are pending. 3 See note O’ tEffective Oct. 1963 SURVEY, data for steel consumers reflect recalculated estimates based
or p. $-21, New series. 'Monthly data back to 1953 are available. on quantity coverage factors. Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.
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May 1965 SURVEY OF CURRENT BUSINESS _ S5-33

1963 1964 1964 . 1965
Unless otherwise stated, statistics through 1962 ‘
and_descriptive notes are shown in the 1963 | pronen ‘ . y
edition of BUSINESS STATISTICS averagey Mar.. [ Apr. | May | June | July | Aug. | Sept. | Oet. Nov. | Deec. Jan, Feb. Mar. Apr,

METALS AND MANUFACTURES—Continued

IRON AND. STEEL—Continued

Steel, Manufactured Products

Fabricated structural steel: -
Orders, new (net)...ooooocioanaos thous. sh. tons.. 336 375 384 387 368 478 347 379 408 355 433 358 386 417
Shipments do___ 341 353 355 360 377 412 379 374 362 379 320 309 316 204
Backlog, end of year or mo___.__________ do....| 2,322 | 2,712 2,313 | 2,276 | 2,261 | 2,300 | 2,490 | 2,497 | 2,599.| 2,576 | 2,727 | 2,712 2,740 [ 3,751
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of mo.__ .. __. thous..| 1,278 |r1,258 | 1,380 1,379 | 1,334 {1,276 (1,370 { 1,248 | 1,246 | 1,165 | 1,146 1,154 | 1,243 | 1,308 |--oo.o_|___.___.
Shipments. o0-—__{ 1,622 {r2,026 | 1,950 | 2,108 | 1,060 |r2,159 | 2,146 | 2,184 [r2,262 72,036 (1,879 | 1,059 | 1,71¥ | 1,665 | —ooeo._|.___ "

d
Cans (tinplate), shipments - (metal consumed),
total for sale and own use®.._._. thous, sh. tons.. 381 395 340

NONFERROUS METALS AND PRODUCTS

383 381 432 467 519 500 426 329 331 318 863 |

Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons..| 192.7 | 2127} 2142 20831 2146 | 208.7 | 2161 | 217.2 | 211.3| 218.4 | 2140 2228} 222.7 | 203.2 |._____..

Estimated recovery from serapt.._.....___. do__..|] 89.0 58.0] 67.0 69.0 63.0 56. 0 51.0 51.0 51.0 58.0 50.0 54.0
Tmports (general): .

Metal and alloys, crude do, 8471 327| 36.5| 352 356| 36.8| 40.4 26.7| 44.3| 256 203 2.8

Plates, sheets, ete. .. - _ .. do.... 3.4 4.1 4.1 4.9 4.1 4.6 5.4 3.4 3.5 3.8 3.8 3.7
Exports, metal and alloys, érude._._.._._.. do....| 13.8 17.4 15.9 20.0 20. 4 17.2 14.6 18.9 19.1 17.2 15.1 20.3

Stocks, primary (at reduction plants), end of mo;
thous. sh. tons..| 105.6 | 103.5 [ 106.0 93.3 99.5 87.0 92.0 |- 104.3 | 109.9 | 121.4 | 116.1 96.9 | 107.5 97,7 ||

Price, - primary Ingot, 99.5% min_.___ $ per Yb__| .2262 | ‘o372 .2343°| .2350 | .2350 | . 2383 | .2400 | .2400 | .2400 | .2400 | .2410 | .2434 | .2450 | .2450 | .2450 | 3450

Aluminum shipments:
Tngot and mill products (net) A
Mill produets, total _.___._.._
Plate and sheet (exel. foil).

527.8 Lr588.0 ] 644.1| 610.6 | 597.9 | 643.4( 567.3 [ 559.9 | 602.7 ) 576.2 | 530.4:] 651.017530.6 |763L7 |._____|..._____
355.3 | r398.5 | 430.1 | 414.3 | 399.1 | 418.2| 401.0 | 385.4 | 398.6 | 411l.2 ] 379.4 . .9 i
165.5 {r186.1 | 221.7 | 190.8 | 1917 | 202.2 | 180.4.| 178.8 | 181,0| 183.8 | 169.4

Castings. . ooor oo 79.4 82.8 88.5 90.1 85.7 87.2 70.0 76.9 82.4 72.2 80.0
Copper: ! ’
Production:
Mine, recoverable copperf..__. thous. sh.tons__} 10L.1 | 104,21 1121} 1119 | 1154 113.8 73.9 77.7 9311 11537 nL1| 117) 1157 ] 107.1
Refinery, primary.______________.________ do_...| 133.0 | 138.0| 145.0 | 144.9 | 147.9 | 153.4.| 125.2 | 110.8 | 110.4 | 140.4 | 134.8 | 156.1 ] 146.6 {. 131.4

From domestic ores. Tdo___| . 101.6 | 1050| 109.6| 113.3| 1117 116.1 9.2 78.1 83.0| 107.9 | 110.7 121.9] 1150 107.0

From foreign ores.. _...._.. _do._._.| 3L4 33.0 35.4 3.6 36.2 37.3 3L 1 32.7 27.4 32.4 24.1 34.2 31.6 24.3
Secondary, recovered as refined____._____ do_._.| 24.0 21.7 29.4 27.0 27.0 28.5 27.4 27.2 27.1 32.0 26.6 33.7 3.4 312
Imports (general):
Refined, unrefined, serap®.._..._.____._ do._..| -45.1 48.7 60.0 42.1 50.6 48.0 47.9 45.5 51.1 52.4 36.3 69.8 26.2 45.4
B Retﬁned _______ do...__ 9.9 11.5 10.3 10.9 10.7 11.4 12.5 12.6 |- 14.1 9.5 11. 4 14.0 6.7 8.2
i XPOrts:
Refined, scrap, brass and bronze ingots._._do....[ 30.0 | r35.9 33.2 33.6 38.4 33.4 33.9 24.9 33.8 40.5 40.2 ) r58.0 1215 | *32.7
Refined. —e-do__.. 26.0 26.4 25.4 28.2 25.9 25.7 25.1 16.4 22.7 26.8 27.0 37.0| 115.4 26.2
Consumption, refined (by mills, ete.)......do.__.| 146.2 | 154.9 | 162.2 | 183.8 | 163.9| 1785 114.4 150.4 | 1521 ] 162.4 | 148.6 | 160.2 |»166.4 | 7167.5
Stocks, refined, end of mo., total___._______ do._..| 175.4 | 142.5| 140.7 | 135.9 | 132.9 | 125.6 |  163.2 | 157.1 | 147.0 | 138.5| 144.2 | 149.6 | »158.2 | »146.4
Fabx’icators'.,..A.:-.-----.-- 96.0 94.2 88.8 88.2 86. 4 90. 2 116.0 | 108.1 92.6 87.2 90.7 | 110.0 | »91.9 | »83.0
Price, bars, electrolytic (N.Y.).________. % . 3060 .3196 | .3112 .3160.| .3160 | .3160 | .3160 | .3160 | .3223 .3361 | .3366 | .3370 | .3360 | .3360
Copper-base mill and foundry products, shipments
Eumrterl,v avg, or total):
Copper mill (brass mill) produets....._.__ . 616 697 692 - 732 _ 664 705
Copper wire milt productsé_.___._.._ <d 428 498 467 | ol 521 B19 1 ammceeee 1 3
Brass and bronze foundry products 239 266 259 |- 281 - b7 [ P 280 |occcmee-
Lead://
Production: ’
Mine, recoverablelead}. ...._. thous. sh. tons..| 2L.1 23.6 24,4 24.0 23.5 24.0 23.4 23.5 22.8 23.5 23.4 23.3] r24.0 | r23.3 25.8 |omccaaen
Sécondary, recovered from scrap®._.....do__..| 4L1 42.8 42.6 42.3 45.9 42.3 41.0 42.0 46.1 46.0 4.0 41.8 44.3 45,9 1 .
Imports (general), ore®, metal¥. ... _.._ do....|] 38L3 27.8 31.2 26.0 26. 4 32.1 27.6 23.2 23.3 28.8 19.2 26.3 3L2 26.5 | oo ifemmann
Consumption, totalt__ ... .. ... ___ do.._.| - 96.9 ¢8.9 92.1 97.4 96.7 | 100.6 91. 5 98.2 | 100.9 | 104.4 | 100.9 | 1048] 103.0 98.5 |ooeoma]emiaan

Stocks, end of year or mo.:
Producers’, ore, base bullion, and In process®
(ABMS) thous. sh. tons..| 110.2 98.4 | 1.5 109.2 97.7 94.1 94.0 96.5 92.9 94.4 90.8 98.4 | 100.4 9.1 e

Refiners’ (primary), reflned and antimonial

(lead content) ... . thous. sh. tons_.| 56.7 30.1 45.6 40.6 30.1 29.0 30.9 32.9 36.5 40.9 38.2 39.1 35.6 34.6 | ofemaeeen
Consumers’qd® do....| 119.9| 108, 8| 118.6 | 120.3 | 117.7 | 127.5 132.7 119.9 | 120.5 | 125.7 | 1153 | "108.8 | 106.5 | 10L.0 | ____.__f---..._ .
Serap (lead-base, purchased), all smelters ‘
thous. sh. tons__.| 66,4 68.6 72.8 70.8] -67.4 65.1 66.5 63.6 57.4 60.6 61.8 68.6 74.3 (VX R
Price, common grade (N.Y.).._.______ $perlb | .1134 |- 1360 | .1300 | .1300 | .1300 | .1300 | .1300 | .1301 | .1400 | .1450 | .1500 | .1566 | .1600 | .1600 | .1600 | .1600

Tin:
Tmports (for consumption):
Ored ... 1g. tons..] @ ® 738 | 2,046 313 301 498 451 505 357 312 268 473 17 |-
Bars, pigs, etc. do. 3,506 | 2,632 | 3,146 | 2,227 | 2,272 | 2,530 | 2,968 | 4,194 | 2,045 | 2,407 1 1,768 | 2,422 | 1,845 | 2,239 i
Estimated recovery from scrap, total®..._do._..| 1,861 | 1,948 | 2,025 | 1,985 | 2,050 | 2,130 | 1,695 | 1,860 | 1,800 | 2,000 | 1,875 | 1,980 | 2,035 | 2,035 |-
As metal __do____ 255 254 255 260 235 260 260 220 245 300 275 285 240 240 |{_
Consumption, plg, total ... _.._____ .0 do....| 6,525 |r6,808 | 7,165 | 7,285 | 7,265 | 7,316 | 6,430 | 6,885 | 6,750 | 6,655 | 6,190 | 6,795 | r 7,000 | 6,970 |.
Primary do_.__| 4,601 |r4,873| 5085 | 5190 | 5235 5130 | 4,805 | 5040 | 4,730 | 4,620 | 4,245 4,680 | 4,900 | 4,980 [ _._____
Exports, incl. reexports (metal) _______.____ d0o.__ 135 328 964.| 1,079 343 290 160 311 162 182 90 03] 1950 | 210 |oeooooo o
Stocks, plg (industrial), end of mo§..______d 25,610 |r21,909 | 21,810 | 20,120 | 19,600 | 18,560 | 18,480 | 22,635 | 23,225 | 20,420 | 21,285 |7 24,343 [r23,655 | 24,035 | ... _|-ceounio

0 0.
Price, plg, Straits (N.Y.), prompt_..$perlb_ | 1.1664.[ 1.5772 | 1.3482 | 1.3351 | 1.3485 | 1.5060 | 1.5065 | 1.6167 | 1.8538 | 2. 0461 1.9027 | 1.6311 | 1.5726 | 1. 5498 | 1.6498 | 1.8067

Zine:f/
Mine production, recoverable zinet

thous. sh, _.] 4.1 47, 3 . N . -
Tmports (general): s. sh. tons 7.7 48.4| 47.0 4691 46.9! 47.7| 49.3| 468 50.3| 47.4| 4a7.5| s0.5| 407 | )
res®y. . do.... 311 29.8 28.5 27.6 35.9 33.5 29.1 28.9 24.6 29.8 30.5 32.9 29.1 30.8
Metal (stab, blocks)§ do 12.1 9.9 10.5 o7 1 d - g 3 . 3 3 X X
C(glsugption (recoverabie 7ine sontenty: 9. 8.9 7.9 9.6 9.3 9.6 12.3 9.4 12.1 15.1
resd. .. {1 . 8.7 8.2 8.9 7.2 8.9 8.5 8.7 8.0 7.6 8.5 8.0 8.7 8.6 8.6
Scrap, all types___ do..... 17.0 16.7 16.9 16.9 17.1 17.1 16.2 16.7 16.9 16.6 16.8 16.6 16.9 16.7 |-
r Revised. » Preliminary. 1-8ee note ‘0’ for p. 8-21 2 See ﬁote “g* for-this i i » i
. s - . . page. DBasic metal content (for t , Sept. 1963 th h Apr. 1964 data n terms of gross
10 602 Rz%ﬁgcgs new factors to derive tonnage equivalent (1963, 23.5 base boxes per ton of steel; weight).  9See similar n(o(t:;, ll;tl)t%;l ;p 8-32. throgh Apr e &
1E ffecti “"eﬁ)’ revisions back to 1961 are available. K . JiBeginning Aug, 1964, data reflect sales to the industry of metal released from the Govern-
of i Igs 1\71615[l ec.1 13(}4 SURVE}Y, data for all periods represent estimated industry recovery ment stockpile.
Al (excluding alloying constituents). . *Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
: eginning Jan, 1962, net shipments of ingot derived by new method to include imports base scrap. )
not previously included; revisions back to Jan. 1961 are available. }Revisions for 1962 are in §Stocks reflect surplus tin made available to industry by GSA.

the Sept. 1963 SURVEY: those for 1st half 1963 are available upon reqtiest.
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S-34 SURVEY OF CURRENT BUSINESS : ' May 1965

1963 | 1964
Unless otherwise stated, statistics through 1962

1964 1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average | Mer. ‘ Apr. | May

June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr..

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zine—Continued
B]%’b z(i]n tion (pri 1ter), from d tic
roduction (primary smelter), from domes!
and forelgn ores_......__..... thous. sh, tons. 74.4 80.6 86.0 83.7 84.8
Secondary (redistilled) production. . . ....do 5.0 5.3 5.2 4.7 5.3
Consumption, fabricators’ .. . .o.oo..____ do.. 92.1 99.0] 952 1:00.0 983
Exports. ... do_.._ 2.8 2.2 L7 2.6 3.6
Stocke end of year or mo,: ;
Producers’, at smelter (AZDA___.._._. do....| 47.9 32.0 46.0 43.5 33.0
Consurmers’__. do.. 92.1|r103.0 93.9 80.4 85.6
Price, prime Western (St. Louls)._..$ per ib.| .1200 | .1357 } .1300 | .1332 | .1350
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shlpmentS'
Cast iron mil. sq. ft. radiation.. 1.0 .9 1.1 .8 .5
NoOnferrous® . ..o mmmmecmmaccmmcmcmeaes do._.. 9.2 9.4 7.4 7.0 8.1
Of] burners:
Shipments, thous..| 48.8 47.3 40.2 36.6 38.5
Stocks, end of yetg or mt(i)'""i{i ............ do_...| 422 42.6 47.9 | 49.8 54.5
Stoves and ranges, domestic cooking:
Shipments, total (exel. Uquid-fuel types)...do....] 176.0 | 183.3| 200.0 | 105.4} 173.1
" Gasd-.. do__..| 173.1} 180.9| 197.4| 193.5| 171.1
S e , domestic heating, shipments, total...do.-.- 16L.9 | 150.9] 112.9 80.6 | 100.6
. g s g ool dors | loog| 7T 884 608
Warm-slr furnaces (forced-air and gravity air- ow . .
shipments, total thous...| 117.8 118.8 99.3 99.7 96.1
Qas 0...-] 95.3 6.8 82.9 84.3 80.4
Water heaters, gas, shlpments ................ do....| 200.3 ] 223.3| 244.9| 237.7 | 198.9

MACHINERY AND APPARATUS

Tans, blowers, and unit heaters, qtrly. totals:
TFans and blowers, new orders.-..__.___. mil. §__| 141.0 | 145.6
Unfit-heater group, nezv ort}ers_-._-.__.a.-__do___t- 1157 118.7

Foundry equi ment new), new orders, ne

v equip . avg. shipments, 1957-59=100.. 1319 218.6 | 272.9 | 242.6 | 244.1-

Furnaces (lndustrial) and ovens, etc., new orders

(domestic), netf ........................ mil. $__ 8.2 9.6 10.5 7.4 7.4
Electric pro do__.. 1.1 1.1 1.3 1.2 1.0
Fuel-fired (exe, for hot rolling steel) ... do__.. 3.4 4.8 6.8 3.8 3.7

Material handling equipment (industrial):
Orders (new), Index, seas. adj....___ 1057-50=100..| 128.7 | 152.0} 162.5| 157.7 | 185.0
Industrial trucks (electric), shipments:
Hand (motorized). . number. . 547 574 548 581 581
Rider-type..... do. 581 594 578 510 523
Industrial trucks and tractors (internal combustion
engines), shipments - .ceemeecemooocaas number..| 2,434 | 3,014 | 2,862 | 3,032 2,961
Yvrachin]e too}s tool
Metal cutting tools:
* Orders, new (net), total___.____..____.__ mil. $..] 59.50 | s1.35]| 77.70 | 91.55 | 85.00
TDomestle. ... P | 47.50 | 67.40| 61.40| 79.55 | 70.10
Shipments, total A 65.05| 63.80 | 64.85 [ 70.75
Domestic. o oo . 53.05] 48.45| 52.35 | 57.50

Estimated hacklog- - _..o_ceaeooiina months. 5.2 6.6 6.4 6.7 6.6
Metal forming tools: ’

Orders, new (net), total ... _.......____ mil.§..| 18.10 | 32.35{ 24.10{ 45.80 | 32.55
Domestie. .. do____| 15.90| 29.40] 19.35 | 43.30| 30.35
Shlpments, total o do.__.{ 1530} 19.00]| 16.90| 19.80 [ 18.20
do____{ 12.80{ 16.70 | 15.40 [ 18.25| 16.50

F‘stimated backloz ____________________ months.. 4.7 9.9 8.0 8.9 9.3

Other machinery and equip., qtrly, shipments:
Construction machinery (selected types),
total @ 1. $..|13812.83 113754

Traetors, tracklaying, total.___.___.._____ do____ 178.5 1 199 4

Tractors, wheel (con. oft-highway). .. do....| '23.0 | 1280

Tractor shovel loaders (Integral umits only),

wheel and tracklaying types......__. mil.’$..| 173.6 | 1g7.8
Tractors, wheel (excl. garden and contractors

Off-hIZNWAY tFDOS) o e oo oo mil, §..| 1150.9 [1162.7
Farm machines and equipment (selected types),

excl. tractors© mil, $._11210.3 |rogg.6f 277.7

ELECTRICAL EQUIPMENT

Batterles (auto, replacement), shipments.___thous..| 2,653 | 2,442 | 1,304 | 1,602 [ 1,591
Household electrical appliances:
Ranges (incl. built-ins), sales, totalf.._______. do..| 155.8 | 163.8| 194.1 | 157.4 | 153.4
Refrigerators and home freezers, output §
1057-50=100__| 127.8 {» 141.9| 150.8 | 151.5 | 150.9

Vacuum cleaners, sales billed_______._____ thous_.| 353.9 | 375.6 ] 490.5| 383.8{ 337.8
Washers, sales (dom. and export)._________ do__ 320.1 | 349.1} 372.0 | 299.2 ( 300.8
Driers (gaq and electric), sales (domesfic and
export) _.thous..| 133.0[ 152.2| 1911 90.2| 716

Radio sets, produetion§._ .. ..______.___..____ ----|1,523.5 (1,598.0 131 639.1 11,337.4 [1,410.7
Television sets (incl. combination), prod. §_.-do___ "594.2 | '797.5]s 877.91 T2.7| 584.2
Electron tubes and semlconductors, factory sales &

mil. $..| 73.6 54.4 56.9 52.4 51.4
Insulating materlals, sales, index____ 1947—49 100__ 148 161 167 163 154
Motors and generators:
New orders, index, qtrly..._ . _____..._____ do._..f 1151 1178 159

New orders’ (gross)
Polyphase induction motors, 1~200 hp__mil. $__ 12.4 15.3 14.9
D.C. motors and generators, 1-200 hp_...do._._ 2.6 3.0 2.8

[

Dt
00
bt

o

(=3 ]

80.9] 7.9| s0.7| 76| s8.L8| so.o| so2] 792
5.2 4.9 5.4 48 6.3 5.8 5.9 6.0
99.5 | 94.7( 100.9| 108.6{ 109.6 | 100.4 { 102.8| 106.9
2.7 4.4 2.6 41 1.6 1 .3 .8
30,41 25.7! 20.5| 30.6] 33.9{ 36.4| 320| 344
87.2| 80.5| 835! 99.1] 103.0| 9.0 103.0f 93.5
L1350 | 1350 | .1350 | .1350 | .1309 | .1450 | .1450 | .1450 | .1450 | .1450°| 1480
.7 7 .9 1.2 1.3 .8 .7 -3 - 3 (R F
9.9 9.0 10.5] 136[ 129 9.6 8.8 8.2 7.8 |oeeec| I
48.1| 428| 620 66.7| 629 0.6 54| raa8]| 884 | |
50.5) 54.4| 5.5| 46.2| 4no]| 39.5| 426/ r38.2| 891 |- fITTTTD
180.7 | 162.1| 196.3 [ 203.9 | 2050 1746 | 174.1 ) .._____
187.2 | 159.6 | 193.5| 200.7.{ 201.4 [ 172.5 | 172.1| 150.7 | 167.0 |w-coc—c| - -
7.0 | 205.4 | 2224 | 23L90f 283.7| 1329| 9s.6 :
122.6 | 142.8 | 158.7 | 160.4 [ 1949 | 925 70.6| r40.9| 49.2 |----—--|lll .
1.6 1205 130.7 | 160.1 | 170.2 | 12L9 | 106.3§-104.83 | 99.3 [-ceeecis|ommaos
93.11 100.7 | 111.3 | 131.3| 1346 97.0| 879! r852| 79.0
215.0 | 213.2 | 213.0] 230.7 | 2566.5] 190.5| 194.2| 210.0| 230.4
49.71 . 46.1 45.1 N
18.0 |20 25.4 18.3

3
]

221.4 | 176.0 | 138.2 | 157.8 | 122.1| 201.6 | 358.5] 380.8
7.5 9.2| 108 11| 137 83| 136 13.8

. .9 1.2 i
3.2 3.6 6.8 5.3 6.4 4.1 5.6 5.1

-

138.9 | 1530 147.4 | 156.2 | 150.6 | 163.1 ]| 169.3 | 1390.9 | 184.9 | _______| ___.__.

653 581 473 556 604 585 724 564 572 bl
636 519 585.| 682 688 671 694 566 627 |oceececfocaees

3,109 | 3,003 | 2,730 | 8,127 | 38,316 | 3,208 | 3,762 | 2,944 | 3,176 |....._..| ______.

100.10 | 78,10 | 73.80 | 83.60{ 81.00 | 69.95 | 81.05| 8L.85{r91.40
83.35 | 66.50 | 62.65| 68.00 | 67.70 | -57.85 | 70.75| 72.95 |r78.00

................ 367.6 317.2
105.0 03.4| 237.8 1 234.7 | |
| Cere : 20.4 =
________ 3.6 72.6
120.4 1421 269.27 267.7
266.5 | 2198 190.6 '

1,816 | 2,260 2,631| 2,099 | 3,550 | 3,057 | 8,594 2,361 |r2,215 | 1,771 [ ______.
163.7 | 142.7 | 152.3 | 172.7 | 165.0 ] - 165.9{ 187.6 } 151.2 | 171.9| 205.5 }____.._.
163.0 | 128.5] 102.3 | 158.3 [ 118.9( 152.2| 141.3| 135.9| 16L5| 168.4
335.2 | 29491 380.9| 4351 | 437.9( 409.6 | 372.4 | 377.9 | 416.7 | 4952
345.8 | 351.6 | 384¢.7 | 462.0 | 391.0 | 333.8 | 316.1| 300.5| 333.6 | 390.0

90,5 | 126.1| 172.0 | 248.4{ 233.8 | 199.4 | 193.1] 145.5].152.3 | 145.8 { ...

31,7709 | 1,056.5(1,633.4 [32,193.8 |1,602.8:11,700.0 {81,861.6 }1,702.1 |1,826.4 132,306.0 |1,767.3
3835.5 | 517.4 | 705.8 |31,062.7 | 956.3 | 913,8 18931.6) 745.1 ] 850.9 |3996.0 ] 763.0

53.9 4.1 5.1 60,2 59.4 67.1 58.7 55.2 55,0 { o).
165 136 160 167 170 163 12} N [FOURRRY PRV R-SIR I,

186 176 191
17.9 1%. 15.8 15,6 1 g 18.1 4. 16.4 fooo o foaees

-
PO~
®w©

5. 4.7
3.5 2.5 2.7 2, 4.5 3.2 3.4 - N S,

r Revised.  » Preliminary, 1 Quarterly average. 2 For month shown. 3 Data
cover § weeks; other months, 4 weeks.

ll See note “ﬂ” p. 8-33. A Producers’ stocks, elsewhere, end of Apr. 1965, 6,500 tons.

*New series, Shipments (from The Institute of Boiler and Radiator Manufacturers)

represent the following approximate percentages of total industry shipments: Convectors,
90 to 95%; radiators and baseboards, 80 to 85%. ¢ Includes data not shown. '

d'Includes data for built-in gag fited oven-broiler units, Shipments of cooking tops, not
included in figures above, totaled 22,700 units in Feb. 1965,
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{As reported by the Industrial Heating Equip. Assoc. for member companies, including
orders (not shown separately) for indust. ovens, atmosphere generating and combustion
equip., and miscel. itemns. Monthly data back to 1958 are available. ORevisions for
1962 appear in the June 1964 SURVEY. { Revisions for 1961 are available.

{Revisions for 1962-63 appear on p. S5-34 of the Apr. 1964 SURVEY.

§Radio production comprises table, portable battery, auto, and clock models beginning
Jan. 1964, data for television sets include color sets. @83ee similar note, p. 8-35



1965 SURVEY OF CURRENT BUSINESS S-35
May 1
. 1963 | 1964 1964 1965
Unless otherwise ‘t‘ d stati:tics -i agh 1366:25
ipti . n’
Zﬁio‘:f?.?'r's’%‘éﬁﬁ'ﬁs"s’ §¥A;‘I°S¥lncs I\!;Ivo;:lrl;l;ley Mar. | Apr., | May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan, Feb. | Mar. | Apr.
PETROLEUM, COAL, AND PRODUCTS
COAL

Anthracite: .

" Produacton . - - eeceoeeccceeaceas thous. sh. tons..[ 1,522 | 1,382 1,155 |r1,387 | 1,665} 1,789 | 1,127 1,245} 1, 240! 1,275 | 1,278 | 1,348 | 1,262 | 1,045 ] 1,305 | 1,171
Ei‘;‘l‘,‘fﬁ"’"" - o....|. 279 131 86| 84 151 171 158 142 128 120 78 6 132 28 |ammime e
Prices:

3 8ite. ... oenn er sh, ton__| 29.39 |._._.... 31.40 | 31.40 [ 80.60 [ 30.30 |- ooofoo oo )oo e e femmacmcmfem e e
%egggg]tg’v:ﬁgggz 1.0.b, mine_ _$ .I.’ ..... do....| 13.361 | 13.895 | 14.490 | 13.195 | 13.195| 13.195°| 13.699 | 13.609 | 13.600 | 14.108 | 14.196 | 14.106 | 14.441 | 14.441 |#14.441° | ""777°"
Bituminous: : 39,300 | 36,270 | 41,290 | 41, 605
Production - - oo ccccaoaconaeeoos thous. sh. tons_.| 38,244 | 40,167 | 37,850 | 38,592 | 38,900 { 41,613 | 31,987 | 41,940 | 43,275 | 45,439 | 41,463 | 42,950 | 39,390 | 36,270 | 41, s
rial i d retail deliveries,
Induoggllal oofsumpton-m_l ..... thous. sh. tons._| 34,102 | 35,918 | 36,440 | 33,055 | 32,702 | 33,218 | 33,764 | 34,613 | 34,470 | 37,415 | 36,064 | 41,848 |r42,813 | 38, 682
Electric power utilities do....| 17,420 | 18,586 | 18,465 | 16,666 | 16,757 | 17,997 | 18,794 | 18,685 | 18,013 | 18,682 | 18,678 | 21,174 | 21,471 | 19, 608
Mfg. and mining Industries, total___..._. do..__[ 14,664 | 15,640 | 16,008 | 15,303 | 15,324 | 14,568 | 14,237 | 14,774 | 14,864 | 16,449 [ 16,355 | 17,768 |r18,517 | 16,331
Coke plants (oven and beehive).___..__ do_.._| 6,469 | 7, 7, 7,045 | 7,587 | 7,350 | 7,447 | 7,457 | 7,482 ) 7,96¢ | 7,870 8,1 8,215 | 7,538
Retail deliveries to other consumers....__ do....| 1,962 | 1,635] 1,872 | 1,030 518 562 655 | 1,066 | 1,501 | 2,190 | 1,851 | 2,906 | 2,825.| 2,745
dustrial and retall dealers’, end of
\Stocg%’néﬂ Efm ............... thous, ‘sh, tons..| 65,692 | 63,842 | 63 041 | 65,043 | 68,619 70,700 | 65,616 | 67,682 | 71,802 | 75,153 | 77,283 | 75,342 {70,435 | 67,141
Electric power utllities do..._| 46,139 | 48,762 | 43 717 | 45,045 | 47,886 | 49,331 | 46,921 | 48,443 | 51,279 | 53,607 | 54,785 | 52,661 | 49,195 | 46, 589
Mfg. and mining industries, total________ do_...| 19,103 | 20,149 1 19 070 [ 19,743 | 20,420 | 21,012 | 18,306 | 18,823 { 20,185 | 21,061 | 22,087 { 22,305 {20,930 | 20,296
Oven-coke plants. do_-_.| 7,373 | 8§, 8,200 | 8,411 8,841 | 9,375 | 7,461 | 7,076 | 8,643 | 9,343 | 9,873 | 10,081 | v9,517 | - 9,225
Retall dealers : do....| 450 366 254 255 313 357 389 46 428 395 411 376 310 256 fomemcuncfonmcian
Exports. do 3,923 | 3,907 | 3,028 3,523 | 4,551 | 4,617 | 4,038 | 5250 | 4,263 | 4,973 | 3,718 | 3,791 | 12,218 | 2,675
Prices:
Retall, composite_ . oocooeae.s $persh, ton..| 17,46 [-.co..oc 17.89 | 17.76 | 17.31} 17.23
‘Wholesale: '
Screenings, indust. use, £.0.b. mine_....do..._{24.748 | 4798 | 4.731 | 4.807 | 4.832 | 4.840 | 4.832 | 4.820 | 4.814 | 4,810 | 4.810 | 4.810 | r4.788 { r4.780 |» 4,789
Domgstig, large sizes, fo.b, mine___..._ do..__|27.014 | 6.895 | 7.026 | 6.524 | 6.482 | 6.513 | 6.657 | 6.800 | 6.987 | 7.018 | 7.004 | 7.144 | r7.176 | r7.175 |» 6.960
COKE
Production:
Beehive thous. sh. tons__| 81 98 88 88 90 79 67 90 105 115 138 154 156 | r150 W8 | ...
Oven (byproduet) o . .noooueeoceeeeoe do__._| -4,442 | 5,075 1 4,821 | 4,855 | 5192 | 50373 5164 | 5138 | 5141 | 5476 | 5370 | 5564 5,603 | 5128 | 57241 __ .
- Petroleum coke§ do._..| 1,344 | 1,405 | 1,457 | 1,366 | 1,409 | 1,436 | 1,501 | 1,415 | 1,349 | 1,382 | 1,354 | 1,412 | 1,496 | 1,406
Stocks, end of month:
Oven-coke plants, total......oce...o_...do__._| 2,972 | 2,302| 2,567 2,421 | 2,337 | 2,981 | 2,353 | 2,357 | 2,859 | 2,346 | 2,211 | 1,975 | 1,865 | 1,656 | 1,426 [._______
At furnace plants do.._.{ ‘2,275 1 1,982 2,141'| 2,008 | 1,909 | 1,862 ( 1,876 | 1,878 1,915 | 1,973 | 1888 | 1,713 | 1,634 | 1,485
At merchant plants do_.._ 410 126 413 429 419 477 479 444 373 323 262 221 171
Petroleum coke. .. do..._| 1,200 | 1,354 | 1,329 | 1,359 | 1,879 | 1,393 | 1,417 | 1,879 | 1,339 | 1,324 | 1,375 ( 1,359 | 1,461:| 1,507
Exports. do.... 38 45 27 25 83 40 61 59 36 63 62 36 159 57
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed._._....____.______._ number__|$1,691 | 1,718 | 3664 | 1,566 | 1,542 1,730 | 1,819 | 1,802 | 1,045 | 1,705 | 1,83 | 1,662 | 1,455 1,554
Price at wells (Okla,-Kansas).....__.._ $perbbl | 2931 292| 2921 292| 292| 202 292| 29| 29| 29| 2| 29| 29| bel|rze|
Rans to stills . mil. bbl._| 264.2 | 270.1 § 260.9 | 258.4 | 267.6'| 268.0 | 281.7 | 281.0 | 2680.1 | 273.3 | 262.6 | 279.8 | 277.1| 250.8 | |..--7°"
Refinery operating ratio._..._..___ % of capacity_ . 87 87 87 84 84 87 88 88 87 86 85 88 87 87
.All oils, supply, demand, and stocks:$
Negrv %upxg}y, total mil. bbl._| 327.4 | 337.7 | 3457 | 335.4 [ 3343 | 321.9] 340.2 | 335.5| 325.0| 343.9| 330.3 | 350.5] 3624 32.9
oduction; -
Crude petroleum 233.8'1 240.6 | 233.1| 2358 | 228.3 | 233.7| 232.6{ 227.9| 237.3 | 230.7 | 242.3| 240.9'| 218.6
. Natl:ral-gas liquids, benzol, ete. 35.0 36.0 34.0 34.4 32.9 34.5 34.9 4.7 35.6 35.5 37.0 37.0 34,3 |commcec]omcacann
mports:
Crude petroleum 36.6 ) 36.0| 33.1| 36.0| 3¢4| 438 407| 39| 302 s41| 37| 373 327
Refined produets___........___.. 32.4| 322( 352| 282 2.3 21| 27.2{ 256 31.8| 300( 39.5| 47.1] 413
Change in stocks, all oils (decreage, . 6.4 8.8 24.7 1.1 12.9 16.6 3.2 1.8 42| —43.2] —16.2 } —22.1 | _.)eo._l..o
D%mandt,stotal 837.4 | 330.4| 326.6 | 300.7 | 320.87| 827.3 | 319.0| 321.8 | 342.1] 326.1 | 393.8 |r3s.7 850.8 |ocmmcmeloccran
Xporis:
rude petroleum : .1 .2 1 .2 .2 .1 .1 .1 1 0 .1 ab@®
Refined produets......_.o.oo....______ 6.0 6.0 6.4 5.7 6.4 6.7 6.0 5.6 6.5 5.4 6.2 5.0 L% O O
Domestic d d, total @ 331.21 3331 320.1| 803.8 | 314.2 | 320.5( 312.8{ 316.2 | 335.6 | 320.7 | 887.4| 3725 3440 | ")
Gasoline.__ 142.0 | 1355 | 140.6 | 144.9 | 153.5 | 156.7 | 150.1 | 145.6 | 147.8 | 131.5 | 1455 |rs125.06 | 119.6
. Kerosene. 4.9 152| 126( . 1L1| 10.3| 12.3| 128 13.7| 158 1511{ =20.7[ 6130 “12.0 | ______{__--TT
. Distillate fuel ofl. _....__..._____.___i__ 62.41 '73.4) 50.6| 46.8| 4387 41.2| 414 481 s6.8| 659) o945 922 ss.0
Residual fueloil......_______.______. __ 46.3 49.7 48.2 37.5 35,7 38.2 36.7 33.3 45.1 45.7 61.2 65.9 2255 RS R
Tet fuel. 9.9 9.5] 10.3| 104 1.9 [ 10.3| 10.7| 10.6 9.8 9.7 737 8187 148 |ecocmmofocceaae
Lubricants 38| 3.8 441 3.6 4.3 4.0 3.7 3.9 3.7 3.6 3.4 3.9 3.2
Asphalt_ 10.0 4.3 7.1 11.9 15.5 16,7 16.7 155 13.9 7.9 3.9 N R 1O O DO
Liquefied gases 20.4| 19.9( 169 158 157 | 17.6 18.6 18.81 20.9| 2L9| 20.0| 257 241 |ceceec|omcoaeas
Stocks, end of month, total...____._._______ 844.7 | 800.2 | 818.0) 8427 | 8439 | 856.7 | 8733 876.5) 878.2 | 882.5 [ 830.2f 8240 | sor.9 | ______|.____.__
Crude petroleum 242.5 | 246.9 ) 253.9 | 257.3 | 251.2'| 246.3 | 237.9| 232.8 | 235.2 | 236.8| '230.1.] 230.2 X
Natural-gas liquids__._..__.______.______ 38.7 29.9 34.1 38.9 42.5 45. 46.6 46.8 46.1 43.2 35.7 31.0
Refined products 563.5 | 532.5 | 530.0 | 546.5 | 550.1 | 565.3 | 588.7 | 596.9 | 596.9 | 602.4 | 573.5| s562.8
Refined petroleum products:$
Gasoline (incl. aviation): |
Production do....)4136.4 | 142.2| 1401 133.0 | 140.1( 140.5| 149.7 | 149.4| 142.5| 145.9 | 1414 | 147.3 }e145.6 | 130.5 |oooeee|ooeeeil
Exports do_.. . .7 .8 .4 .5 .70 10 .8 .5 .7 .7 .8 5.8 .3
Stocks, end of month. . ___.____ - _ 7" do....[4192.8 | 200.5| 220.4| 2147 | 210.9 | 198.5| 101.4 | 190.9| 1886 | 187.2 | 197.2 ( 199.5 |5213.0 | 2250
Prices (exel. aviation): ;
Wholesale, ref. (Okla., group 3).....$pergal..[ .100 [ .102| .100] .005t .105| .103| .108 .093} .090f{ .105} .113| 13| .13} .13 |®.110 |.____...
Retail (regular grade, excl. taxes), 55 cities )
(1st of following mo.)oeeeeo_.... $pergal..] .201 -200f .199¢ 195 .196( .207| .201( .198{ .200{ .200( .202{ .202{. .1e8{ .192| .212| .208
* Revised.  » Preliminary. 1 See note “O” for p. 8-21. 2 Data beginning Jan. 1963 ' § Includes nonmarketable catalyst coke,

1ot entirely comparable with those for earlier periods.

e n ¢ See note 1 for
gasoline excludes special naphthas; aviation gasoline represen:
jet fuel (formerly included with kerose:

condensate wells formerly included.

excluded); commercial
6 Less than 50,000 bbls.
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3 ngg:fl}ning Jan. 1963, data exclude
p. S-36.
ts finished' grades only (alkylate
ne) is now included with
Q Includes data not shown separately.

* Beginning Jan, 1965,

jet fuel.

{Revised data for months of 1962 appear on p. 28 of the June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p. 8-3¢—@ Beginning Jan. 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,300,000 per month.



S-36 SURVEY OF CURRENT BUSINESS May 1965
1963 1964 1964 9
Unless otherwise stated, statistics through 1962 l 1965
and descriptive notes are shown in the 1963 Monthly . ]
edition of BUSINESS STATISTICS average Mar. | Apr. May | June July | Aug. Sept. Oct. Nov. { Dee. Jan, Feb. | Mar. Apr,
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum productsi—Continued
Aviation gasoline:
Produetion_____. . mil. bbl_._|" 10.4 10.7 10.6 10.2 10.5 10.8 1.7 11.6 11.2 10.1| 101 10.9 | r44.7 3.8
Export: —.-do_._. .4 .5 .8 .2 .4 .5 .6 .6 .3 .5 .5 .6 4.8 7 RO S
Stocks, end of month L-do.___ 10.7 9.4 10.3 10.3 9.9 9.2 9.0 8.9 8.5 8.1 8.7 9.1 48.2 8.6 |occeo o
Kerosene: .
Production... _,do.... 113.8 4.1 14.3 12.5 1.7 11.6 12,7 13.4 13.9 15.3 15.0 17.3 | *19.7 L 3 [
Stocks, end of month 0-...| 1317 33.4 28.5 29.1 30.5 32.8 34.4 36.0 37.3 37.9 38.6 36.2 | 424.0 20,7 |come o
Price, wholesale, bulk lots (N.Y. Harbor)
$pergal__§ .102 . 096 . 099 . 096 . 094 . 093 . 093 .093 .093 . 093 . 095 . 099 101
Distillate fuel oil:
Prqduction mil. bbl._| 163.8 61.8 61.7 57.6 60.8 611 64,2 62.0 59.4 59.0 58.7 66.2 6.2
Imports. ... do.._. .8 1.0 .9 .8 W7 1 0 .6 .9 .9 .8 .6 1.9 L1
Exports_.._.-......._: ................... do.__- 1.3 .5 .6 .3 .3 .4 . .6 .5 .3 .4 .4
Stocks, end of month_. . ___._..__.___.. do....j1135.8 | 143.5] 900.2% 97.8] 112.2 130.3 153.6 | 175.0 1 186.7 | 189.4 | 182.6 | 155.8 | 130.6
Price, wholesale (N.Y. Harbor, No. 2 fuel)
$ per gal.. . 092 . 086 . 089 086 .084 . 083 . 083 . 083 . 083 .083 .085 . 089 L0901
Residual fuel ofl: .
Production_ ... .o mil. bbl._| 123.0 22.3 22.3 21,2 20.8 19.5 21.6 21.1 21.3 22.5 23.5 25.7 25.9
Imports R do___. 22.7 24.7 24.7 28,0 19.8 17.7 20,6 18.4 18.9 4.7 23.3 30.9 38.7
EXPOrtS . o e aeee il 1.3 1.6 1.7 2.0 1.4 1.9 1.5 1.5 1.5 1.9 1.3 1.5 15
Stocks, end of month do. 148.6 42,7 89,1 38.5 40.5 40,4 43.0 44.6 45.4 45.9 46.1 40.4 38.3
7 Price, wholesale (%kla N)o 6) 1.57 1.50 1.50 1.35 1.35 1.35 1.35 1.35 1.35 1. 50 1.65 1.80 1.80
ef fuel (militer; e only
Plrodu(ctiom_.Si.g:rj1 .................... mil. bbl._ 8.3 9.0 9.1 8.9 9.5 9.9 10.0 10.4 8.9 8.7 8.7 8.2 4149
Steeks, end of month ..o oocmemamiaol do.._. 9.4 9.3 9.9 9.2 9.3 8.6 9.5 10.7 9.6 9.1 8.9 9.9{ 417.7
Lubricants:
Production. do 5.3 5.3 5.2 5.3 5.4 5.2 5.4 5.4 5.3 5.4 5.3 5.7 4,9
EXports._ . o e e do___. L5 1.5 1.4 2.0 1.3 1.6 1.6 1.7 1.2 1.7 1.5 1.5 1.3
Stocks, end of month ... .. . do. 13.7 13.5 14.4 13.3 13.8 13.1 12.9 12.9 13.0 13.0 13.3 14,1 13.9
Price, Wholesale, bright stock (mldcontinent
f.0. b TUISA) oo e meememm e $ per gal_. . 270 270 270 270 .270 270 <270 .270 .270 .270 270 .270 270
Asphalt:
Production. . PR mil, bbl.. 9.3 9.6 7.3 8.0 i1.2 12.7 13.6 13.7 12.5 1.7 8.2 6.1 57
Stocks; end of month ..................... do.... 18.7 16.9 21.3 22.3 22.0 20.2 17.8 15.4 12.8 L1 11.7 14.2 16.9
Liquefied petroleum gases:
Produetion  .oe. oo do....}] 147 4.9 5.2 48 5.2 51 5.1 4.9 4.6 4.9 4.6 5.1 r4.8 4.8 |-ccmeeccfcaaaan
Transfers from gasoline plants____.__..___ do.___ 15.2 15.6 is.0 12.3 L5 11.4 12.8 14,0 14.1 16.3 17.1 22.9 20.6 19.2 fooi|leoill
Stocks (at plants, terminals, underground, and
. at refineries), end of mo__.__.____. mil. bbl__| 130.2 35.2 25.4 20.4 34.9 39.5 42.3 43.9 44.3 43.6 40.6 3.8 26.8 23.2 |aeccemma]iea
| .
Asphalt and tar products, shipments:i
Asphalt roofing, total.._._._______ thous. squares..| 5372 | 5,932 | 4,705 5,719 6,921 | 7,58 | 7,870 | 7,212 7,396 | 7,378 | 5268 | 3,687 | 3,404 {3,880 | 5565 ... .
Roll roofing and cap sheet . ceocanean 0. 2 009 | -2,192 | 1,777 ] 2,042 | 2,389 | 2,545 2,819 2,725 | 2,811 2,801 | 2,114 1,407 1,416 | 1,529
1l Shingles, all types. do.._. 3 363 | 3,745 2,928 ) 3,677 4,532 | 5,041 5052 | 4,487 | 4,585 ) 4,487 | 3,144 | 2,180 1,989 | r 2,351
: Asphalt siding do.... 66 80 48 50 49 55 656 64 77 85 71 48 45 47
Insulated siding, 0. aue 70 67 44 57 65 75 74 68 75 82 47 27 25 r23
Saturated felts. . _.oooniaoo. thous. sh.tons.. 82 83 78 74 82 95 99 ird 91 91 74 59 64 70
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts ... thous. cords (128 cu.ft.)..| 3,835 | 4,064 | 4,157 | 3,843 | 3,002 | 4,120 | 4,186 | 4,254 | 4,145 | 4,220 | 3,801 | 3,841 ] 4,180 | 3,789 | 4,158 [._______
Consumption.. —— do__..] 3,870 | 4,027] 4,126 | 4,119 4 213 | 3,952 | 3,898 | 4,151 3,823 | 4,273 | 3,977 3 829 | 4,234 1 3,925 4,293 | _______
Waq%gl;)sé g‘r:rd ofmonth___._____ . . __ do_...| 5,124 | 4,763 { 4,987 4,690 4 498 | 4,478 | 4,660 | 4,620 | 4,924 | 4,807 | 4,769 4 875 | 4,803 ) 4,818 | 4,809 {._.___..
Consumption. ..o thous. sh. fons.. 796 783 799 821 803 795 686 827 797 861 787 737 789 784 886 (Lo
Stocks, end of month_ ... ... ___ do-_:. 501 480 470 476 468 467 485 476 474 468 482 522 507 498 497 ...
WOODPULP
Production:
Total, all grades. ... ous. sh. tons._| 2,510 | 2,645 | 2,667 2,706 | 2,821 | 2,608 { 2,509 | 2,760 | 2,645 | 2,818} 2,624 | 2,544 {r2,781 | 2,685 | 2,865 | ..___..
issolvlng and specialalpha._._____._ .. do..._ 114 121 127 106 129 132 107 124 0 126 111 121 120 117 144 | .
Sulfate. . do....{ 1,495 1,595 | 1,608 | 1,634 | 1,729 | 1,543 1,545 1,688 1,529 1,708 1,602 1,516 | 1,699 1, 584 1,764 |______ ..
Sulfite. .. N do_... 4 226 242 246 241 223 211 234 222 244 192 208 230 215 239 |-
Groundwood......._.._____..___.__.__ do....| 289 323 320 | . 330 335 324 300 337 319 346 321 314 | r335 305 336 ...
Defibrated or exploded...._...._.___._____ do____| 213¢ 128 129 1201 131 127 123 128 127 130 181 131 125 122 11 |00
stocda, somichem,, sereenings, st.......... do_...| 2252 252| 241 260 256 { 260 | - 222 258 242 264 268 253 4 | 242 261 {.__ Lo
tocks, end of month:
T‘;Ea‘ all mils o) sm3| 79| 70| var| vn | 7e2| e vwy s we | vs| rws8| r7as | 74l wss |
ulp milis_ . do___. 263 270 271 265 286 278 273 293 263 275 268 233 276 294 273 |l
Paper and board mills...o.oeeeooooeooo. do._..| 3372 392 403] 387 394 | 380 | 392 394 377 381 381 414 387! 373 E 3
Nonpaper mills.. do. 78 87 84 94 90 95 93 90 85 80 80 r 92 84 80 82 |-
Exports, all grades, total._....__......__. 118 134 139 138 143 127 141 143 134 121 112 12| 573
Dissolving and special alpha. 44 48 55 46 55 40 62 36 55 46 42 50 515
ALNOtROT e d 75 85 84 92 88 87 91 107 79 75 70 93| s
Imports, all grades, total ... ______._.__ 231 244 265 228 225 256 227 256 261 230 257 25 210
Elllssolﬁring and specialalpha_.__.__.______. 22 23 23 26 18 23 23 22 22 21 .24 2% 16
other. 210 221 242 202 207 233 204 235 239 209 232 231 194
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu. of the Census):
All grades, total, seas. adj....thous.sh.tons.|--_____.0 ...\ ___. . {4 % o N
Alll)grades , total, unadjusted. - ... d 3,441 | 3,477 3,553 | 3,515 | 3,445 | 3,201 | 3,578 | 38,373 | 3,732 | 3,402 | 8,249 |r3,537 | 3,370
P‘i{)’::“i).o_a.rd 1, 505 1,515 1,547 | 1,524 1.484 1,414 1, 521 1,458 1,632 1,493 1,489 | r 1,598 1,493
L 1,612 | 1,632 ) .1,862 | 1,648 | 1,615 ] 1,552 | 1711 | 1,576 | 1,739 | 1,599 | 1,513 |~ 1,660 | 1,603
bl 3 -gmc ine board..._________ 11 12 11 12 12 9 10 12 1 11 12 r12 11
oustruction paper and board 312 318 333 331 333 317 336 327 349 299 235 * 267 262

r Revised.  » Preliminary.

3 Effective Jan. 1963, excludes stocks of “own pulp”’
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certain oils which have been reclassified as petrochemiical feedstocks. foated tems exclude
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“defibrated. or.exploded.”
at paper and board mills.

4 See note 4 for p. S-35.
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SURVEY OF CURRENT BUSINESS

S-37

May 1965
. 1963 ' 1964 1964 1965
Unless otherwise stated, statistics through 1962 /
angi' descriptive notes are shown in the 1963 Monthly I b M A
edition of BUSINESS STATISTICS average Mar, { Apr. | May | June | July Aug, | Sept. QOct. Nov. | Dec an, Feb. ar. pr.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and board—Continued
New orders (American Paper and Pulp Assoc.):
W%“l graldes, _paper"1 and board....thous. sh, tons..| 3,284 | .3,469 | 3,499 | 3,665 | 3,525 | 3,481 | 3,395 | 3,567 | 3,436 [ 3,754 | 3,395 [r3,273] 3,548
olesale price indexes: -
Printing%aper .................. 1957-569=100__f 101.4 101.4| 101.4] 10L.4{ 101.4 | 101.4 | 101.4 ] 101.4 101.4 | .101.4 | 101.4| 10l.4| 101.4| 101.4
Book paper, A grade. do-...| 107.4 109.4.f 109.6| 109.9 { 109.9 | 109.9 109.9 | 109.9 | 109.9} 109.9 | 109.9 | 109.9.} 109.9 109.9
Paperboard ¢ do---. 94.7 96.5 96. 5 96.5 96.5 96. 5 96. 5 96.4 96.4 96. 4 96.4 96.4 96.4 96.4
Building paper and board. .. 96.2 94.2 93.7 93.5 94. 4 94.4 94.4 9.1 94.5 94.3 93.9 93.3 | r93.4 92.2
Se%eicted types of paper (APPA) ; )
ne paper:
Ord%rg, new. thous. sh, tons__ 175 186 184 197 190 187 188 185 176 192 191 178 ) 179 192
Orders, unfilled, end of month._......._._ do.... 100 92 83 92 88 89 101 91 92 89 106 99 -r118 124 4o feeiiooas
Production. . 178 187 191 195 191 189 1 190 185 197 182 186 r193 185
Shipments. 175 r187 188 191 190 196 179 185 179 193 186 183 177 187 | ccca]emmneee
Printing paper:
Order%,r;lew 448 r483 497 483 487 482 467 461 463 538 478 493 r 511
Orders, unfilled, end 6f month 389 402 397 391 401 398 413 390 392 439 420 434 r 449
Produection 439 468 467 475 478 473 445 461 444 503 477 469 r 492
o Shipments. 439 468 467 475 478 473 445 461 444 503 477 469 r 491
oarse paper:
Orders, new_ do 355 366 372 365 349 342 357 384 370 397 364 359 r 393
Orders, unfilled, end of month___________ do-... 164 168 161 145 139 143 161 170 187 193 203 188 | - r214
Production do 353 363 369 373 361 341 337 372 353 397 360 356 r 388
Shipments. do.... . 351 361 373 372 354 336 341 366 353 394 369 367 r375
Necwspgnt:
anada: '
Production do.... 553 608 566 625 610 610 617 637 605 664 643 614 606 582
Shipments from mills. .o ccaaooooo . do____ 552 609 540 664 616 625 620 634 628 661 665 632 856 500
Usit&%{ss stat brénlls, end ofmonth__._________ do.---. 268 238 301 261 277 240 237 239 215 218 196 178 228 3m
1) ates:
Produetion..___ 185 188 190 192 201 194 174 200 181 198 183 176 195 176 185
Shipments from mills ——— 184 189 193 197 192 192 182 194 188 196 184 181 182 182 187
Stocks at mills,end ofmonth. ... _..____ do_... 37 30 29 24 32 34 27 33 26 28 27 22 34 28 25
Consumption by publishersg..._.____.__ do.... 465 503 518 528 550 496 453 472 491 532 550 535 490 461 |- 535
Stocks at and in transit to publishers, end of
110531 3 Ve o U, thous. sh. tons._. 588 566 550 541 511 529 562 591 608 599 574 585 571 585 559
Imports do___. 451 496 473 475 470 513 515 492 506 527 546 584 422 F3 ] N
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered .- _.ooooooooooo- $ per sh. ton._| 134.40 | 134.23 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 132.40 | 132.40 | 132.40 {»132.40 [----oo--
Paperboard (Natfonal Paperboard Assoc.): § ' . .
Orders, new (weekly avg.)......thous. sh, tons..| 1357 386 381 387 399 305 361 400 385 410 384 358 374 408 429 423
Orders, unfilled, end of month__._._.._.___ do___. 518 574 532 519 565 587 624 610 606 627 576 563 573 572 641 702
Production, total (weekly avg.).ocacooo... do....| 1358 384 387 390 393 388 351 | 404 380 405 391 358 390 408 414 411
Percent of activity (based on 6.5-day week)____. 87 88 491 89 89 89 79 92 87 92 88 79 89 92 93 91
Paper products:
Shipping containers, corrugated and solid fiber,
shipments® __..__...__. mil. sq. ft. surf. area_.| 10,711 | 11,446 | 11,039 | 11,520 } 11,399 | 11,284 | 11,198 | 11,697 | 12,232 | 13,219 | 10,977 | 11,492 | 11,039 | 10,881 } 12,519 {._______
Folding paper boxes, shipments, index of physical .
volume, 1947-49=100._{ 126.1 125.7 1243 128.4 121.9 | 133.3 121.2 125.3 | 128.5 ] 134.0 | 121.3 128.7 | 115.5 [r114.3 [»128.8 | ...____
RUBBER AND RUBBER PRODUCTS
Natural rabb RUBBER
atural rubber:
Consumptlon......._.......____ thous. 1g. tons__| .38.10 | 40.25 | 39.80 | 40.68 | 39.36 | 41.37 | 35.00 ] 41.10 | 44.22 | 44.61 | 39.46 | 41.09 | 42.24
Stocks, end of month .- 72,701 73.24 | 64.97f 64.74) 69.08 ) 67.14 | 7530} 82.85 | 81.16 [ 78.93.) 78.95| 88.94 | 90.19
Imports, incl, latex and guayule_._________. do._..| 81.63 [ 36.77| 41.75] 28.79| 44.07| 31.24 | 40.51 | 39.04 | 57.20 | 30.26 | 38.83 | 44.41| 19.02
Price, wholesale, smoked sheets (N.Y.).__$ perlb_| ».263 [ ».252 | 256 | .269| .254| .251| .246| .245| .250| 261 | .275| .25} ~.261
Synthetic rubber: . -
Production thous. lg. tons..[ 134.04 | 147.07 | 146,27 {- 146,22 | 150.31 | 146.04 | 137.99 [ 144.63 | 144.81 | 155.49 | 150,88 | 157.52 }r151, 54
Consumption. do.__.| 108.90 { 120.13 | 116.69 { 121.85 | 118.49 | 123.71 | 104.16 | 119.44 | 128.98 | 136.01 { 116.16 | 124.26 [ 125.19
Stocks,.end of month do_...| 281.05] 290.03 [ 285.88 | 285.19 | 283.17 | 293.02 ] 300.31 | 208.15 | 287.58 | 289.03 | 286.96 | 298.36 | 314.21
Export ---do_...{ 23.60] 26.771 27.05 7.85 | 24.66 | 24.98 | 25.60 | 26.52 | 30.45 | 22.37 | 29.84 | 29.14 | 2'10.51
Reclaimed rubber: )
Production do....] 23.45| 23.00§ 24.03( 24.50| 23.96 | 25.22'| 20.21| 20.56 | 23.00 | 24.52| 21.40 | 21.68 22,99 1 22.43
Consumption ——-do._.| 21.971 2193 | 22.59 | 24.20| 23.10 | 22.30 | 19.02 | 20.95 | 22.50 | 23.13 | 19.48 [ 22.17 | 22.66 | 22.53
Stocks, end of month - .do____| 30.30 ] 30. 88 30.37. 30,42 29.76 | 30.92 | 32.35| 30.25 ] 31.07 | 31.16| 31.32| 31.01 30.88 | 30.15
TIRES AND TUBES
Pneumatic casings: :
Production.... thous..} 11,580 | 13,174 12,563 { 13,331 | 13,214 | 14,041 | 11,500 | 13,234 | 14,355 | 14,892 | 12,707 | 13,632 | 13,884 | 14,126 | 15,242 |________
Shipments, total.__._____.__..______.._____ do.._.| 11,546 | 12,658 | 11,996 | 14,117 | 13,576 | 14,517 | 12,398 | 11,378 | 14,090 | 12,805 | 11,120 | 12,962
Original equipment.___ do-.-.| 3,928 | 4,004 | 4,402 | 4,854 | 4,542 | 4,652 2,810 | 2,340 | 4,121 | 2,504 | 4,035 | 5,366
Replacement equipment.__.._.________:. do___.[ 7,480 | 84811 7,478 | 9,130 | 8907 { 9,718 | 9,423 | 8,867 | 9,729 | 9,922 6,870 |- 7,364
Export do.._. 129 173 116 133 126 146 164 171 241 289 214 231
Stocks, end of month___.__._.___.___ .l ___ do....| 29,985 | 32,364 { 31,658.| 31,091 | 31,011 | 30,644 | 20,968 | 31,979 | 32,495 | 34,731 | 36,608 | 37,543
Exports (Bu.of Census)-. ... ... .___.__ do__.. 82 13 78 92 106 105 16 148 201 205 167 165
Inner tubes:
Frodyction 3,305 | 3,536 ) 3,837 | 3,056 | 3,591 | 3,699 [ 3,010 | 3,364 | 3,430 | 3,607 | 3,070 | 3,257
H D]?P“ S 3,306 | 3,491 3,381 | 3,302 | 3,117 | 3,475 | 3,370 | - 3,404 | 3,448 | 3,271 | 3,008 | 3,029
tocks, end of month_______.___ 9,467 | 10,018 3 9,587 | 10,172 | 10,471 | 10,135 | 10,195 | 10,439 | 10,908 | 11,198 | 11,471
Exports (Bu. of Cen_sus) 76 7 51 78 6 7. 87 86 96 81 75 8

7 revised. » Preliminary.
@ Revisions for 1961 are available upon request.

! Weekly average for year.

IMonthly averages for 1962 for new orders, production,

- to adjusted annual totals; revisions by months not available

2 See note “O” for p. S-21.

and shipments reflect revisions

d*Asreported by publishers accounting for about 74 percent of total newsprint consumption
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in 1963 and 75 percent in 1964 and 1965,

§Revised to reflect weekly averages for new orders, production, and percent activity (on

basis of 6,5 days per week); comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.

_ORevisions
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; 1963 6
Unless otherwise stated, statisti hrough 1962 I 1964 1964 1968
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. | Deec. Jan. Féb. | Mar, Apr.

STONE, CLAY, AND GLASS PRODUCTS

P2
PORTLAND CEMENT

Production, finished cement._.__..._.... thous. bbl__| 29,441 | 30,635 | 24,697 | 29,493 | 34,417 | 36,185 | 37,220 | 37,710 | 35,834 | 36,333 | 31,100 | 25,968

Percent of capacity_ 74 76 61 75 84 92 91 92 90 89 79 64
Shipments, finished cement___._._..___.thous.bbl__| 29,354 | 30,665 | 22,722 | 29,178 | 35,511 | 38,750 | 40,678 | 39,496 | 38,008 | 40,693 ] 27,950 | 19,969 [ .| _......
Stocks, end of month:

Finished. do_.__} 38,029 | 39,555 | 45,152 | 45,462 | 44,425 | 41,804 | 38,467 | 36,805 | 34,712 | 30,341 | 33,587 | 89,585 |..__.__.

Clinker. . _-do.._.| 23,070 | 23,060 | 29,242 | 30,667 | 29,580 | 27,065 | 24,249 | 20,628 | 18,322 | 15,302 | 15,624 | 18,687 |

CLAY CONSTRUCTION PRODUCTS

Shipments:

Brick, unglazed (common and face) .

mil. standard brick__| 617.1§ 629.4 ) 590.8 | 679.3 | 739.6 | 771.6 | 765.9 - 723.4 | 726.4 | 736.4 | 647.7| 501.4 {r463.6

Structural tile, except facing_____ thous.sh. tons..| 32.0] 29.2 29.6 31.7 32.6 32.8 3L.3 29.6 28.5 31.8 25.4 25.5§ r23.3

Sewer pipe and fittings, vitrified.._______.. do.___| 145.6 | 149.3 | 137.5} 1518 166. 1 184.5 189.8 | 175.8 175.8 179.0 129.7 107.2 93.5

Facing tile (hollow), glazed and unglazed

mil. brick equivalent..| 29.7 28.1 26.4 27.8 25.2 30.2 32.6 32:1 29.8 310 30.8.| '26.6 20.1

Floor and wall tile and accessories, glazed and un-

glazed..__ mil. sq. ft..| 22.2 23.8 25.0 25.7 24,2 25.9 25.7 24.8 23.8 24.3 22.1 21.3 20.5
Price index, brick (common), f.0.b. plant or N.Y. -

dock. ... . 1957-59=100__ 106.1}| 107.1} 107.11 107.3 | 107.3 | 107.1 | 106.7 | 106.9 | 107.2{ 107.2 | 107.2 | 107.6 | 107.6

GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments (qtrly. average or total)

thous. $..| 79,325 | 81,326 | 78,211 79, 622 84,500 ||l |emmmc el
Sheet (window) glass,shipments...._...._. do-_..| 35,870 | 36,188 | 32,610 34,089 | oo 38,156 |ocoem o
Plate and other flat glass, shipments_...____ d0....| 43,955 | 45,138 | 45,601 |..______ 45, 533 6, 443
Glass containers:
Produetion. ... oo___.. thous.gross..| 15,134 | 15,784 | 15,663 | 16,352 | 16,704 | 17,577 { 16,873.| 17,797 | 15,184 | 15,923 | 14,812 | 13,511 | 15,818 | 15,663 | 12,358 |--vu-e--
Shépments, a tie, total -.--Go....| 14,692 | 15398 } 15,060 | 16,586 | 15,164 | 16,880 16,241 | 17,188 | 16,893 | 14,917 | 14,122 | 14,671 | 14,575 | 14,265 | 18,748 |--cnoooe
eneral-use food: .
Narrow-neck food..____._______________ do....| 1,602{ 1,736 1,508 | 1,642 1,367 | 1,455 | 2,105 | 2,652 | 38,027 | 1,792 | 1,356 [ 1,300 | 1,301 1,323 | 2,052 joaceenao

‘Wide-mouth food (Incl. packers’ tumblers, .
jelly glasses, and fruit jars) .___thous. gross..| 4,100 4,227 | 4,134 | 3,911 | 4,040 | 4,355 | 4,096 [ 4,656 | 4,751 | 4,471 | 4,024 4,068 4,326 | 4,132 | 5,420 {-ceeen--

Beverage do....| 1,350] 1,472 | 1,422 1,700} 2,105} 2,359 | 2,027 | 1,324 [ 1,101 956 | 1,179 | 1,669 975 | 1,028 | 1,768 jocacauan
Beer bottles do....| 2,453 2,771} 2,683} 3,542| 2,822 | 3,543 3,669 | 3,318 | 2,622 2,274 [ 2,137 | 2,451 2,422 | 2,417 | 3,374 [-coceeen
Liquor and wine_. oo oooeemoon ool do....{ 1,349} 1,306 | 1,413 | 1,302 | 1,379 | 1,425 | 1,004 | 1,357 | 1,525 1,679 [ 1,560 | 1,363 | 1,375 1,321 7 28 PR
Medicinal and toilet.. ..o _.....o.o.._ do._..| 2,972 3,064 | 8,070} 3,542 | 2,777 3,008 2,501 3,124 | 3,106 | 3,000 | 3,225 | 3,192 | 3,471 3,305 | 3,236 |eacam-a-
Chemical, household and- industrial._.___ do... 739 614 728 719 584 631 549 625 613 621 536 489 602 640 835 |-cmmne-n
Dairy produets do.... 127 118 102 138 90 104 110 132 148 124 115 149 103 99 | 120 [-aemamee
Stocks, end of month do.._.| 25,621 | 26,413 | 26,041 | 25452 | 26,794 | 27,178 | 27,543 | 27,724 | 25,668 | 26,432 | 26,929 | 25,375 ] 26,515 | 26,794 | 20,274 {---ovee-

GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

Imports thous, sh, tons_.; 1,372 | 1,562 | 1,397 - 1,280} 2,002 | 1,567 |ocomm] e fmmeees
Production___. do____| 2,597] 2,607 2,377 j________|...._ Lol 2,788 4 |eemees 2,750 {oo oo fomeeens * 2,526 [,
Caleined, production, qtrly. avg. or total_.._do._..| 2,205 | 2,319 | 2,209 |._______|-cccioen 2,487 | e o 2,441 oo |aias 2,153
QGypsum produets sold or used, qtrly. avg. or total: .
nealeined uses.. oc.eeocooceeens thous, sh. tons_.| 1,052 [ 1,100 822 1,200 | oo 1,212 {oomoea oo 1,166 || el
Industrial uses - do.... 70 74 73 b ;7 I 71 ({7 P R
Building uses:
Plasters:

Base-coat .- do._.. 259 243 b2 1 P KSR 260 | el 262 204 .

All other (inel. Keene’s cement)........._do._._ 248 248 207 b e 264 | omeee e 274 | faeeais 241 § .o .. O MU R,
Lath__.__ mil.sq. f6..| 387.31 ava.7 | 365.7 g V- I SO 410.1 | |oii. 327.1 I
Wallboard - do....{1,777.3 1,848, Z 1,720 1 | i |1,908.7 | feeecan]1,986.0 || 1,744.8 || __

All other$§ do-...| 620 63.2 51.6

TEXTILE PRODUCTS

WOVEN FABRICS

Woven fabries, weaving mills:{
Cloth woven (gray), total__.____.__ mil. linear yd__ 967 | 1,056 989 | 11,200 984 992 1997 985 998 | 11,237 | 1,000 ! 11,107 1,028 | 1,040

Cotton (gray).____.__ cmemeeeecooooios do.._. 728 761 715 1877 712 713 1709 710 707 1893 714 1787 740 745

Stocks, total, end of periodd. _do..._| 1,180 | 1,068 1,164 | 1,141 1,137 1,146 | 1,147 | 1,141 1,118 | 1,071 1,073 | 1,068 | r1,028 992
Cottond . _____ ... .. do____ 829 661 766 738 741 728 718 707 692 673 670 661 614 597

Orders, unfilled (gray and finished), total, end of

period ... ______________ mil, linear yd__| 2,741 | 3,661 | 2,464 | 2,392 | 2,537 | 2,628 | 2,855 | 3,034 | 3,093 | 3,320 | 3,541 | 3,661 |r3,642 | 3007 [ - [ . ___.__
Cotton (gray and finished) §._.___________ do....| 1.865| 2,500 | 1,522 | 1,421 1,492 | 1,564 1,755 | 1,891 | 1,956 | 2,174 | 2,357 | 2,500 | r2,836 { 2,807 {.ooooe-fecucunin
COTTON
Cotton (exclusive of linters):

Production:

GinningsA .. ... _ thous. running bales__{ 215,290 215,148 - : 152 | 1,011 | 3,682 | 9,073 { 12,396 (313,560 |4 14,936 215,148

Crop estimate ,equivalent 500-1b. bales .
thous. bales..| 215,334 {215,180 |.ccoo oo oammoo oo |ocmm oo el e i
Consumption © ..do.__. 699 745 673 1832 687 683 1742 712 702 1882 723 1799 729 r 741 1914
Stocks in the United States, end of mo., total ©
. thous, bales__| 17,789 | 19,580 | 17,080 | 15,864 | 14,811 | 13,756 | 12,378'| 26,344 | 25,974 | 24,048 | 23,709 | 22,404 | 20,976 | 20,138 | 18,813
Tomestic cotton, total Q. ______ do____| 17,661 | 19,467 | 16,963 | 15,758 | 14,716 | 13,876 | 12,306 | 26,209 | 25,840 | 24,823 | 23,589 | 22,292 | 20,869 | 20,034 | 18,718
On farms and in transit...___.___ _.do___.| 3,481 3,859 531 515 448 473 270 | 14,264 | 12,646 | 8,123 | 5,001 2,130 | 1,114 808 873
Public storage and compi ..do.__.| 12,818 | 14,290 | 14,716 | 13,643 | 12,820 | 11,932 | 10,916 | 11,058 | 12,341 | 15,754 | 17,354 | 18,706 | 18,115 | 17,464 | 16,021

Consuming establishments _.do___.| 1,361 1,317 1,716 | 1,600 | 1,448 1,271 1,120 887 853 946 1,234 1,456 | 1,640 1,762 | 1,824

Foreign cotton, total ©. ... __._________ do.... 128 114 118 106 95 80 72 135 134 125 120 112 107 104 95
's Revised. ! Data cover 5 wecks; other months, 4 weeks. 2 Total crop for year. F*Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
Ginnings to Dec. 13. ¢ Ginnings to Jan. 15. ) toweling, and blanketing, and billed and held denims stocks; small quantities of finished
§Comprises sheathing, formboard, and laminated board, fabrics are included. §Unfilled orders cover cotton fabrics (gray and finished, except bed-
fEffective Feb. 1965 SURVEY, monthly data (hack to 1960) reflect ad justment to benchmarks sheeting, blankets, and toweling) and manmade fiber fabrics (gray, except blanketing).
and other hasic changes; see Census report: “ Woven Fabrics, M22A (64)-Supplement 1.” ATotal ginnings to end of month indicated, except as noted. O Revisions for Aug. 1962-
Beginning Jan. 1964, data for total cloth are not comparable with those for earlier periods; Dec. 1963 are available: for stocks, monthly averages also reflect cotton released by GSA

manmade fabrics classifications were revised and drapery fabrics included. from the cotton stockpile (beginning July 1962).
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1963 | 1964 1964 1965

Unless otherwise stated, statistics th h 1962
and descriptive notes are shown in. the 1963 Monthly
edition of BUSINESS STATISTICS average

Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mer. | Apr.

TEXTILE PRODUCTS—Continued

COTTON—Continued
Cotton (exclusive of linters)—Contlnued

Exports -- hous. bales... 363 437 490 400 381 387 697 120 184 290 388 747 244 b1 1 I SO S,
Imports, ..do__ 11 10 5 6 4 2 2 49 2 44 1 0] N¢] O DU A
Pnces (farm), American upland...._ cents per 5.} 2320 |....____ 3.3 31.6 32.2 32.8 32.6 30.6 30.6 3L0 30.1 20.3 27.6 27.6 5 20.5
Prices, middling 17, avg., 15 markets. . . ... do...-| 233.2 fneooi ] 33.4 33.4 33.4 33.3 32.6 | 3.2 30.7 30.6 30.6 30.6 30.6 30.6 30.7 30.8
Cotton linters: :

Consumption®._ ... ...l thous. bales__ 111 116 109 | 3131 109 118 | 8107 107 14| 3131 109 | - 8123 110 | - 109

Productiont. . oo iiiicaemaaes do._.. 129 131 147 119 89 62 44 46 115 198 209 185 186 167

‘Stocks, end of mo.t® do._.. 666 671 798 777 724 648 600 541 505 5712 644 709 762 798

COTTON MANUFACTURES

fSpindle activity (cotton system spindles):®
Active spindles, last working day, total._thous .| 18,628 | 18,541 | 18,492 | 18,484 | 18,442 | 18,376 | 18,446 | 18,543 | 18,480 | 18,672 | 18,744 | 18,667 | 18,744 | 18,750

Consuming 100 percent cotton___..__ d 15,813 | 15,346 | 15,440 | 15,381 | 15,292 | 15,208 | 15,238 | 15,273 | 15,174 | 15,350 | 15,398 | 15,286 | 15,322 | 15,308
Spindle hours operated, all fibers, total 9,849 | 10,292 | 9,294 |311,503 | 9,481 | 9,422 {310,272 | 9,678 | 9,608 [312,175 | 9,909 {311,093 } 9,905 | 10,031
Average per working day...._._. 456 467 46 460 474 471 411 484 480 487 495 444 495 502
Consuming 100 percent cotton_..._____.__ 8,340 [ 8,546 ] 7,798 139,609 | 7,802 | 7,836 [38,455 | 7,981 | 7,931 {810,003 | 8,166 (89,156 | 8,100 8,214
Cotton yam natural stock, on cones or tubes: ’
Prices, {.0.b. mill: )
20/2, carded weaving__ ... $perlb.. .644 | 2,630 . 685 .636 .631 .631 612 .612 .617 .617 .617 . 617 L6017 817 | 2,617 |oeeaao .
36/2, combed, knitting - .- -l do....| .912| ».892 . 918 .913 . 895 . 806 .881 . 869 .871 . 869 .869 | .875 .876 .876 | 7.878 [-acenoin
Cotton cloth:
Cotton broadwoven goods over 12/ in width:
Production, qtrly. avg. or total® ..mil. ¥in,yd..| 2,190 { 2,246 | 2,230 |-----.-- 2,268 |} oomeaee 2,156 2,840 |oceomoncfoennea -

Orders, unﬁlled end of mo., as compared with ;
ave, weekly productlon.-..No weeks’ prod..[ 10.6 12.0 9.7 9.1 9.4 9.8 13.8 1.8 12. 4 13.7 14.8 18.2 15.6 17.2 18,0 [-acmaaen
Inventories, end of mo., as compared with avg.

weekly produetion_..___... No. weeks’ prod... 5.5 5.0 4.9 5.0 5.1 4.8 6.0 4.8 4.8 4.7 4,7 52 431 4.1 4,0 femeee
Ratio of stocks to unfilled orders (at cotton
mills), end of mo., seasonally adjusted -._.._... .52 .42 .52 .87 .56 49 .45 .39 .36 .32 .30 .29 .27 .26 023 f=cmcmeen
g[in marih}s!_i __________________ cents perlb..| 25.20 ( 20.57 | 26.87 | 26.37 | 25.95( 25,11 | 2535 ({*33.36 | 34.20 | 34.45 | 34.50 | 34.97 |435.04 | 36.02| 36.16 | 36.49
rices, wholesale: .
Denim, mill finfshed.__...___... cents per yd..[ 38.1 36.6 38.0 3.7 37.7 36.9 36.9 36.9 34.9 34.9 34.9 34.9| 349 35.1
Print cloth, 39.inch, 68 x 72...________ do__..{ 15973166 17.0 16.5 15.8 15.6 15.8 16.81 (& 16.5 17.0 17.5{ *17.8 18.0
Sheeting, class B, 40-lnch 48 x44-48____do.._. 17.0 | » 17.4 1.7 17.8 17.8 16.6 17.0 17.0 17.5 17.5 17.6 17.5 17.5 17.5 | 917.5 |-ocmmem
,MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly, avg. or total®.._.mi). 1b__| 650.2 | 754.8 | 728.6 726.3 743.8 820. 3 -
Filament yarn (rayon and acetate) _..._... do___.| 177.4 | 194.4} 180.6 190.1 198.01 | .. 199.8 [7766.1 | r763.0 ] 773.2 ) _______
Staple, tnel. tow (rayon).__ ... . do-...{ 144.8| 148.6| 162.2 141.5 .| 136.4 |CZ_TTTT|TTTTTTC 154.2 | r753.0 | 752.4| 759.0 ...
Noncellulosie (nylon, acrylie, protein, ete.) - do-.._ 280.0 | 351.6§ 322.3 334.4 347.2 402.6
Textile glass fiber. -] 48.0 60.2 54.6 60.3 2.2 63.7
Exports: ¢
Yarns and monofilaments_._._..___.__ thous.1b..| 8196 | 9,706 | 8,800 | 8,498 | 9,005 | 10,177 | 10,204 | 10,907 | 10,831 | 10,496 | 10,245 | 13,078 |« 3,786
I Staptle tow, and tops. ... ___________. do...[ 4187 4,701 | 3,938 | 3,664 3,199 | 5013 | 3,947 | 4,851 | 4,994 | 5367 | 5,564 | 7,831 |=2,225
‘mports:
Yarns and monofilaments_.______.____.___. do._.. 680 767 518 563 592 882 967 883 982 935 706 | 1,208 | 1,814
Staple, tow, and tops._ ... ... .... do_._.| 10,463 | 11,141 } 17,415 | 12,287 | 11,578 | 10,453 | 9,636 | 6,902 | 7,782 | 8,433 (10,346 | 11,140 | 4,948
Stocks, producers’, end of mo.: :
Filament yarn (rayon and acetate) . _..__mil.1b_.| 56.8 | 36.9| 40| 379 3.1| 350| 3.9 349| 352( 331 324 32.6| #33.9| r32.4| 321 ... ‘
Staple, incl. tow (rayon)..._____.____. ... do....| 3.5 50.7 48.3 52,5 56.6 60.9 58.9 53.2( 49.8 47.8 46.5 51.3 49.3 | 49.0 51.8 {oeooeen
Noncellulosic fiber® . do_...| 8113.3 |8132.2 | 138.3 132.6 fucoccacn]moemaaen 123.4 4 . 134.4
Textile glass fiber.. . ooococomoaaa ol . .do.._.| #28.5] §33.1 29.0 T8 N P, 86.2 | ... - 36.6
Prices, rayon (viscose):
Yarn, filament, 150 denferA. _...______. $perib.. .82 1 210,78 .78 .78 .78 .78 .78 .78 .78 .78 .18 .78 .18 .18
Staple, 1.6 denfer—_ . ... __._.____._____ do____ 271 » .08 28 .28 98 .28 .28 .28 .28 .28 .28 .28 .28 .28

Manmade fiber and silk broadwoven fabrics: ¥

Production, qtrly, avg..or total 9. __mil. lin. yd__| 765.2 | 878.9 | 847.6 |.ooo_.__|._____| se5.0 | .. loeecee| s6L1 [ . . 940.9 JEURIO [N FRRI,
Filament yarn (100%,) fabrics @ ___.__._._ s (T B72.6 oo io|ooo____] 388.2 ) . _femeeoa—o| 384.6 | _______ 421.4 -
Chiefly rayon and/or acetate fabrics_.__do.. 199.3 {- oo 1277777 20408 o] 2007 || 223 4
Chiefly nylon fabries___.._.___________ d I I I ST PR RN - T TR R DN DRI, Fm—"
Spun yarn (100%) fabrics (except blarillkelzting)dg .
L B 297.2 oo % | 1 308.5 3 3 TR PRI pyspassmma BEEEESER]
Rayon and/or acetate fabrics and blem*li1 7.2 804.0 336
L Bt 156. 2 5 3 PO, 162,41 ... 3.3 FRUPRCSO PR mysmeens CERESESS]
Polyester blends with cotton. ____.__do.--.|---—---|-"72"7 TR M Y 1.1 - 384 s S N
Combinations of filament and spun yarn fabrics ’
. il lin, yd.o oo | b3 125 U AU M 117.0 [-coeeee 5.4 f ... bU. % O U (NI I SR
Exports, plece goods._......____. thous. sq. yd.-.| 12,972 | 15,439 | 17,318 | 16,628 | 16,612 | 15,880 | 12,546 | 13,251 | 16,842 | 16,057 | 14,538 | 17,742 {6,716 | 10,82t ..o |--ocemv
' WOOL
Wool consumption, mill (clean basls) o) .
Apparel o188 oomooooo mil.Ib..| 999 919.1| 17.8| 221.3] 19.2| 19.8} 320.1| 184 180 s2n7| 2] t19.4] 10.4
W, all'Pet ¢ ass--i --------- ----do._.| 91374 [ 0100 9.4 311.1 7.5 86| 37.9| 101 9.8 312.7 9.7 { 310.7 9.3
s t’;}gggtgé acrgggcsl'laeslsf)l, e EET R gg---- 23.8| 183| 1781 185| 185) 138| 173]| 151 197 136 166 252
Wool prices, raw, clean basis, Bostons e-eel 14,0 9.5 8.9 9.8 1.5 6.6 9.8 7.1 11.5 6.8 6.2 12.6
Gg)d ;‘rgr;c?ﬂctomblgg and staple b
raded territory, fine__....__.___..__ $perlb..| 1306 | 1.397| 1.450| 1.415| 1.375| 1.375| 1.335| 1.308 | 1.405 | 1.405| 1.302| 1.337 | 1.825| L1275 1215 | 1.195
alraded flecce, 3¢ blood....... ... do....| y175 | 1.286| 1.255| 1.255 | 1.280| 1.300 | 1.300 | 1.300 | 1.300 | 1.318 | 1.325] 1.286 | 1.216 | 1155 | 1.138 | 1.130
ustralian, 64s, 70s, good fopmaking....__. do....| 1985 1389 | 1.455 | 1.439 | 1375 1.375| 1.375| 1.375| 1.375 | 1.375| 1.375 | 1.285| 1L.200| 1.125| 1095 1.075
) WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale pr! cee ........... 195 57-50=100__| 105.4 {# 107.9 | 107.9 | 107.9 | 107.9{ '107.5 | 107.5| 107.5| 107.5| 108.0 | 108.7 | 109.0 | 108.7 | 108.3 { 106.9
Woolen and worsted woven goods, exc, felts:
Production, gtrly. avg, or total®_._thous, lin, yd_| 71,101 | 64,923 | 68,640 71,463 63,035 1. 56,558 |-ccmmmncamimamefmmemase
Apparel fabries, total ... ... do....| 68,485 | 62,980 | 66,654 69, 822 - 61,251 |._ ... 54,101 - -~
‘Women’s and children’s_..__..._._____ do....| 43,246 | 41,534 |- 42,570 46, 538 42 079 (oo - 34,947
Suiting, price (wholesale), flannel, men’s and .
boys’, f.o.b. mill ... .. ______ 1957-50=100..' 958 | »95.90 9581 o581 958 958! 958! 958! o581 61l 961! 91l 9610 9681 9681 ..
r Revised.  » Preliminary. - 1 Less than 500 bales. 2 Season average. 3 Data cover substitution of two cloths used in the average; comparable Dec. 1964 margins, $.3528. h
5 weeks; other months, 4 weeks. 4 Seenotey. 5 Based on 11 months. ¢ Not available. AEfiective Jan. 1964, prices reflect change in BLS source and are not comparable wit)
7 For month shown. 8 Qtrly. average. ¢ Based on 52 weeks. 10 See note “A.” those for earlier periods. Dec. 1963 price, comparable with Jan. 1964, estimated by OBE, $.78.
ORevisions for Jan. 1962-Nov. 1963 are available. Q Includes data not shown separately. 1 See corresponding note, bottom of p. S-40.
{Production and stocks of linters at oil mills revised to approximate running bales; data *New series. See corresponding note in the Aug. 1964 SURVEY.
back to Aug. 1958 are available, {Beginning Aug. 1964, margins refiect the 6.5 cents per ®Beginning July 1964 index, yarn specification changed to ‘““American system, manufac-
pound equalization payments to domestic cotton users. Effective Jan. 1965, data reflect turer to knitter. e See note ‘O’ for p, S-21.
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S-40 SURVEY OF CURRENT BUSINESS May 1965

1963 1964 1964 6
Unless otherwise stated, statistics through. 1962 | 1985
and descriptive notes ‘are shown in the 1963 Monthly :
edition of BUSINESS STATISTICS Mar. | Apr. | May | June July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. Apr.

average
TEXTILE PRODUCTS—Continued

APPAREL
Hoslery, shipments.. . _..cccecee- thous, doz, pairs._.| 15,007 |*15,794 }re15,431 | 14,763 | 13,892 | 16,544 [15,177 |716,663 | 16,900 | 17,417 | 15,284 |r15,671 | 14,170 | 15,634 | 17,147 |___._.__
Men's apparel, cuttings: t :
Tallored garments:
Sults _ _thous. units__| 1,713 | 1,717 | 1,509 | 1,850 | 1,650 | 1,676 ) 1,104 | 1,806 | 1,656 | 2,177 | 1,840 1,718 |~1,841 | 1,786 || . ...
Overcoatsand topeoats. .o ooooooeeoaaooo do.... 357 332 2 348 422 423 328 428 391 398 280 256 193 198 |oeeme s

" Coats (separate), dressand sport 931 887 874 . 998 928 880 570 840 728 942 | 1,087 930 | 71,035
Trousers (separate), dress and spor 9,551 {10,651 | 10,110 | 11,024 | 11,141 | 11,646 | 10,238 | 11,562 | 11,322 | 11,108 | 9,601 | 10,054 }-10,354
Shirts (woven rabrics) dressand spor

2,109 | 2,382 | 2,351 | 2,450 | 2,425 | 2,304 | 2,006 | 2,335 | 2,325 | 2,679 | 2,444 | 2,425 ] 2,409 | 2,495 f._ o] _---
‘Work clothing:

Dungarees and waistband overalls___.___ 336 406 442 462 439 421 378 428 379 | 308 343 326 358 346
Shirts 316 324 329 344 310 313 274 331 302 369 330 305 339 313 -

Women’s, misses’ ,juniors outerwear, cuttings: t
Coats - thous. units..| 2,046 | 2,133 ] 1,588 | 1,032 1,541 | 2,135 | 2,408 | 2,521 ( 2,454 | 3,096 | 2,438 | 1,606 | 2,126

Dresses o do. 21,014 |r22,483 | 28,149 | 20, 943 | 25,545 | 22,953 | 19,918 | 20,446 | 19,608 | 21,178 | 18,512 | 16,759 |20, 985
Suits. do.... 828 901 868 584 628 909 | 1,008 930 708 820 899 840}r1,138
Blouses, walsts, and shirts..... ...... thous, doz..| 1,363 |r1,374 | 1,442 | 1,471} 1,250 | 1,354 1,274 | 1,344 | 1,323 | 1,575 1,349 1,170 § r1,506
Skirts. do.... 825 r 775 758 825 844 923 900 837 719 834 613 525§ r745
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total..__.__ mil. $__; 7 4, 409 * 4,505 £8,905 ||
U.S. Government . o oo ocoer e cmacaoclian do....| 3,522 .3,203 72,971 PR U,
Prime contract. ; -do_ ny r4,021 74,120 ool oemmman r3,534 -
Sales (net), receipts or billings, qtrly. avg. or total
(et) P & Q. ave. mil. $..| 4,102 3,978 - 74,262 |oeoeo e
U.8. Government ... ___o____._______. do.__.|] 3,301 3,060 |-ooenooifomaenae. (235 PR [ DU PSR
Backlog of orders, end of year or qtr. @ ..._.. do_...|r13,904 r15,465 | ooofoaools r15,188 1. [ IR SRR
U.S. Government, do.___{r10, 950 11,927 §occiaeno|malias #11, 651 I R
Alreraft (complete) and parts___...__..__.. do___.| 5, 6,204 [cocooo|oeiioan 76,277 |emimommc| oot
Engines (alrcraft) and parts._..._._________ do....| 1,510 1,461 |ooooooo]|oeoiio 1, 520 IS (RSSO PR F,
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts________.________ mil, §__| 4,646 4,882 4 oo 4,566 |- el
Other related operations (conversions, modifica-
tions), products, serviees .o o neoooaen mil, $..| 1,205 1,381 1,405 JEOSTE PRI S,
Alreraft (civillan): Shipments ®._..____._____ do. 57.2 88.8 96.7{ 114.6 92.3 96, 0 7.4 89.2 67.8 94. 4 83.0 | 109.7 91.3
Airframe weight &. thous lb-. 1,340 | 1,909 | 2,011 ¢ 2,297 1,997 | 2,001 | 1,631 { 1,748 | 1,454 2,176 | 1,856 | 2,263 2,076 | . |eememeefeieaaaia
EXports -ocooeoeooeoo 1. $.. 20.3 23.9 25.0 3.4 24,0 19.8 24.9 19.5 14.0 32.3 21.7 12.8 § 230.0 23.1 |ememee oo
MOTOR VEHICLES
Factory sales, total ---thous..| 758.4 | 774.4 | 860.5| 939.9( 875.7 | 893.2| 691.4 | 339.6 | 700.9 | 491.8 [ 794.1 [1,031. 4
Pomestle o _do 744.3 829.3 | 909.3 845.1 | 862.6 | 670.3 | 319.9 | 67L1 463.7 748.8 | 995.1

Passenger cars, total
Domestic
Trucks and “buses, total
Domest

646.0 | 718.0 | 786.4 | 735.0 | 740.6 | 570.3| 237.3 | 581.9 | 411.5 | 679.2| s84.3

o 19804 | 1425 153.5| 14007 | 152.5] 1211 1022 1191 803 | 114.9 | 147.0
1097 as ) 1284| 13971 1266 136.0( 1081 891 | 107.3| 69.0| 100.3| 1326

Exports, total ... 27,455 | 23,857 | 22,407 | 27,769 | 34,681 | 22,032 | 26,308 | 22,853 | 26,938 | 25,130 | 36,053
Passenger cars (new and used) d 14,726 ll 932 | 12,031 | 13,166 18 986 10 677 | 14,927 11 895 —13 521 | 14,577 | 20,732
Trucks and buses. . c.._... 12,729 11 925 10 376 | 14,603 15 695 | 11,355 | 11,381 10 958 13 417 | 10, 553 15 321

36,534 | 44,413 | 47,238 | 46,404 | 41,211 | 47,015 | 47,172 | 20,430 | 40,283 | 46,831 | 48,374 | 63,9085
35,308 | 43,896 | 46,808 | 45,050 | 40,808 | 46,481 | 46,812 | 20,181 | 39,632 | 46,382 | 47,644 | 63,427

Imports (cars,trucks, buses), totsld__
Passenger cars (new and used)d".[_.
Shipments, truck trailers: A

Complete trailers and chassis. . ..........__ 6,465 { 7,245 | 7,161 | 8116 | 8,005 | 8,189 | 7,904 | 7,316 | 8,056 | 6,976 5047 | 7,157
Vans do_ 3,885 | 4,320 | 4,313 | 4,788 | 4,571 | 4,614 | 4,541 | 4,366 | 4,841 | 4,177 | 3,558 | 4,510
Trailer bodies and chassis (detachable), sold” ’
separately. e number.. 445 650 514 606 623 627 651 806 804 678 987 867

Registrations:©

New passenger cars 672.1| 636.9| 812.3| 780.6 { 754.3 | 724.2 | 648.7 | 565.4| 658.5| 563.51 756.8
Forelgnears. ..._.o.oooa-n -d X 40.3 35.8 45.0 41.3 42,5 44.2 42.4 42.4 46.2 39.9 39.4

New commerclal ears (trucks).___..__.____ do_...| 103.7| 113.5 | 108.3 | 132.5| 124.3.| 1224 | 123.0 | 1111 121.1| 114.5 97.8 | 113.4

RAILROAD EQUIPMENT
Freight cars (ARCI):

Shipments number._| 3,747 | 5,757 | 6,780 | 6,520 | 6,931 | 6,759 | 5,268 | 4,849 | 4,314 | 5124 { 5820 | 6,500 | 6,130 6,69 | 6,152
Equipment manufacturers, total.__..____ do_...| 2,608 (3,781 | 4,336 | 3,531 | 3,047 | 4,190 | 4,055 | 2,875 | 2,899 | 3,620 | 4,260 ( 4,676 | 4,272 4,337 | 4,348
Railroad shops, domestic. ... ... _do____| L,140| 1,976 | 2,444 | 2,008 | 2,984 | 2,569 | 1,203 | 1,474 | 1,415 1,495 | 1,560 | 1,825 | 1,858 [ 2,257 | 1,804 |

New orders do....| 5080 |75909| 7,040 | 2,596 | 5,824 | 4,280 | 4,644 | 5,344 ] 3,992 | 6,763 | 6,433 {9,742 | 9,446 | 5194 | 7831
Equipment manufacturers, total______... do____| 3,665|r3,701 | 5454 | 2,206 | 3,775 3,550 | 3,627 | 4,124 | 2,610 | 3,387 | 2,316 | 76,647 | 4,592 | 3,738 6,025
Rallroad shops, domestie do__..| 1,423 | 72,209 | 1,586 300 | 2,049 730 | 1,017 | 1,220 1,382 | 3,376 | 4,117 | 3,005 | 4,854 [ 1,456 | ‘1,806

Unfilled orders, end of Year OF O _ioooioen do___.| 22,183 | 32,876 | 36,922 | 34,690 | 33,410 | 30,631 | 28,618 | 31,508 | 31,278 | 30,452 | 20,824 | 33,167 | 36,465 | 35,006 | 36,580
Equipment manufacturers, total _________ do__._| 12,645 | 20,043 | 20,960 | 19,930 | 21,084 | 20,383 | 19,757 | 21,006 | 20,688 | 20, 249 17 187 19 190 | 19,500 | 18,845 f 20,517 |-
Ralilroad shops, domestic. do.___| 9,538 | 12,833 | 15,962 | 14,760 | 12,326 | 10,248 | 8,861 | 10,592 | 10,590 | 10,203 | 12,637 | 13,077 | 16,965 | 16,161 | 16,063

Passenger cars: Shipments. ... ... do_... 16 21 5 5 6 15 21 30 28 31 © 46 57 24 27 23 3 R
Unfilled orders, end of mo____do___. 198 328 382 377 371 356 363 333 305 284 238 191 177 150 19 .
Freight cars, class 1 (AAR): §

Number owned, end of year or mo.._._.. thous..| 1,515} 1,495 | 1,505 1,503 | 1,502 | 1,501 | 1,500 | 1,409 | 1,497 | 1,495 | 1,493 | 1,495 | 1,495 | 1,406 1,495 | _____._
Held for repairs, % of totalowned._.__._______. 6.8 5.9 6.3 6.2 6.1 6.0 6.1 6.0 6.0 6.0 6.0 5.9 6.0 6.0 5.8 |ococneee

r Revised. 1 Prel, est, of production. 2 See note “(O’" for p. S-21. NOTE FOR MANMADE FIBER FABRICS, P, 5-39. jEffective 1st qtr. 1964,

{Monthly revisions for Jan. 1961~Sept. 1963 are available upon request. data reflect revised fabric classifications, ‘The differerice between total production and the

Q Total includes backlog for nonrelated products and services and basic research. sum of data for filament, spun, and mixed yarn fabrics shown separately (p. S-39) covers

& Data include military-type planes shipped to foreign governments. upholstery, blanketing, sﬂk paper, and other specialty fabrics. The difference between the

o'Data eover complete units, chassis, and bodies, total for 100%, filament yarn 'and the components shown, covers all gther filament yarn goods,

AEflective with the Apr. 1964 SURVEY, shipments have been substituted for producnon including glass fiber and polyester fiber fabrics. Earlier data comparable with the detail

Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included shown are not, available,
with the complete trailers and chassis (except detachable). Data back to 1958 are available. e Revisions for Jan. and Feb, 1964, respectively (thous. doz. pairs): 16, 375; 15,417.

QCourtesy of R. L. Polk & Co:; republication prohibited.
§Exeludes railroad-owued private refrigerator cars and private lme cars,
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