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SPURRED by record automobile de-
mand in particular and continuing vig-
orous private demand in general, the
Nation’s output in the first quarter of
the year showed one of the largest quar-
terly gains of the postwar period. Ac-
cording to preliminary estimates, gross
national product rose $14% billion, or
2Y% percent, over the fourth quarter of
1964 to reach a seasonally adjusted
annual rate of $649 billion. The gain
was attributable entirely to private
domestic demand since total Govern-
ment purchases remained unchanged
and net exports dipped. In addition,
with inventory investment rising little,
almost all of the gain represented sales
to final markets. Despite the large
increase in demand, the rise in prices
continued to be moderate; in physical
volume, the increase in GNP amounted
to 2 percent.

The first quarter advance was the
16th successive quarterly increase since
the recession low in the first quarter of
1961. Over the past 4 years, real GNP
has risen by 23 percent. The rise in
production has been accompanied by a
4% million increase in employment and a
considerable improvement in unemploy-
ment. In the first quarter, unemploy-
ment averaged below 5 percent of the
civilian labor force for the first time
since the summer of 1957.

Personal income rose by $9% billion,
or almost 2 percent, to $511% billion.
However, because of higher tax settle-
ments reflecting last year’s underwith-
holding of income taxes, personal dis-
posable income increased by only 1%
percent.

Most types of income showed sub-
stantial gains from the fourth to the

first quarter. A $7% billion rise in
payrolls reflected increased employment
in most major industries. Hourly earn-
ings continued to rise moderately, and
in manufacturing, the workweek length-
ened. While estimates of corporate
profits for the first quarter will not be
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available until next month, the sharp
increase in business activity points to a
substantial increase in profits.

Auto production rebounds

The dominant factor in the large
first quarter increase was the recovery
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of automobile production and sales
from the depressing effects of the
strikes in the fourth quarter. As the
table below shows, auto product! ac-
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counted for over one-half of the rise
in total output. The first and fourth
quarters viewed together suggest that
auto demand has grown considerably
with the introduction of the 1965
models.

Auto Product and Gross National Product:
Change from Previous Quarter

[Billions of dollars, seasonally adjusted at annual rates]

Total Auto | Nopnauto
GNE product GNP
1964:
First quarter.. __._______ 9.8 0.2 9.6
Second quarter. 9.8 .6 9.2
Third quarter.... - 9.8 .4 9.4
Fourth quarter.__._____.__ 6.2 -3.8 10.0
1965:
First quarter preliminary-. 14.4 8.5 5.9

Nonauto GNP rose less than in
recent quarters but this is traceable
largely to a decline in the rate of non-
auto inventory investment. The in-
crease in final sales of goods and

1 Auto product is derived by summing the value of output

of domestically produced new cars and the net value added
in the distribution of new, used, and imported cars.
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services other than autos was little
different from the previous quarter.

Consumption expenditures up $113/
billion

With a $5% billion rise in expendi-
tures for autos and parts, personal con-
sumption expenditures increased by
$11% Dbillion to a seasonally adjusted
rate of $418% billion. New domestic car
sales were at a seasonally adjusted rate
of 9% million units in the first quarter,
substantially above the 7% million sold
in 1964. Unit sales had been running at
an average rate of almost 8 million in
1964 until the last quarter, when they
fell to approximately 7 million. Other
consumer expenditures, as a whole,
continued to expand in the first quarter
at about the same rate as in 1964.

Fixed investment also shows large
rise

Fixed investment also marked its
largest quarterly rise of the current
business expansion with an increase of
more than $3 billion. After three
straight quarters of decline, expendi-
tures for nonfarm residential construc-
tion increased $1% billion, reflecting the
fourth-quarter pickup in housing starts.
Business fixed investment advanced by
$2 billion as higher sales and profits in
1964 stimulated new programs for ex-
pansion and replacement. The first-
quarter figure included unusually large
additions of cars for business use.

Government unchanged, exports
down

Total Government purchases of goods
and services remained at the fourth-
quarter level of $130 billion. State and
local purchases continued to rise and
Federal nondefense purchases rose mod-
erately, but these increases were offset
by a reduction in Federal defense pur-
chases.

Net exports declined by a rate of $1%
billion in the first guarter because of
the dock strikes in the east and gulf
coast ports in January and February.
While both exports and imports de-
clined, the strikes hurt imports rela-

- tively less because they did not stop

the bulk unloading of petroleum and
ores, which are large import items.

April 1965

Inventory investment stays high

On the basis of incomplete data, it
appears that inventory investment—
the change in business inventories—rose
moderately to a rate of $6% billion in
the first quarter. Its composition, how-
ever, changed considerably over the
quarter. Auto inventories, which were
depleted in the fourth quarter, were re-
built although relative to sales they
were below prestrike levels when the
quarter ended. Steel stocks continued
to increase but at a slower pace than in
the preceding quarter. Other stocks
held by manufacturers and trade firms
were also accumulated at a slower rate
than in the fourth quarter. Although
inventory investment in the last two
quarters was distinctly higher than it
was in the first three quarters of 1964,
inventory-sales ratios in manufacturing
and trade have continued to decline
because of the strong increase in sales.

Payrolls advance sharply

Moving up by a rate of $6% billion,
private wages and salaries showed their
largest quarterly rise of the current ex-
pansion and accounted for more than
two-thirds of the $9% billion increase in
personal income in the first quarter.
The payroll rise was attributable about
equally to the increase in employment
and the increase in weekly earnings,

CHART 3
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April 1965

Nonfarm proprietor income, interest
income, and dividends were also higher
than in the fourth quarter. Federal
Government transfer payments rose
because of the advance dividend pay-
ments to veterans holding Government
life insurance. The only major type of
income to decline was farm proprietor
earnings; these fell as farm production
expenses increased while cash receipts
from farm marketings declined.

Saving down

As a result of the jump in consumer
auto expenditures, personal saving fell
by $5 billion to $30% billioa in the first
quarter. The saving rate declined from
an abnormally high 8 percent of dis-

e Corporate profits dipped slightly in the

Sfourth quarter because of auto strikes
¢ Dividends maintained
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posable income to just under 7 percent,
approximating the rate in 1963 prior to
the tax cut. The ratio, which has
averaged 7% percent over the past 10
years, rose in the fourth quarter, largely
as a result of the decline in auto ex-
penditures. As chart 3 shows, when
spending on automobiles changes
sharply, the saving rate tends to change
in the opposite direction. ' Saving and
auto expenditures combined were 13
percent of disposable income in the first
quarter of 1965, the same percentage as
in 1964.

Corporate profits in 1964

Estimates of corporate profits for
1964 are given on pages 5 and 6 and
differ slightly from preliminary esti-
mates published in March.

Corporate profits before taxes, includ-
ing the inventory valuation adjustment,
fell $1 billion in the fourth quarter of
19064 to a seasonally adjusted annual
rate of $57 billion. Book profits—
which include inventory profits for
non-LIFO firms—were off only one-
quarter billion dollars as there were
substantial gains in the inventory prices
of manufacturers. Dividends continued
to grow in the quarter and the profit
decline was absorbed in lower retained
earnings. The fall in corporate profits
resulted from strikes in the automobile
industry; profits in other industries
continued to rise.

Corporations enjoyed their best year
of the current business expansion in
1964. Profits before taxes increased
$6% billion over 1963 to a record $57%
billion. This was the largest increase
in profits of the postwar period except
for the recovery years of 1950, 1955,
and 1959. Moreover, with corporate
tax rates reduced, $5 billion of the
increase remained as after-tax profits,
which amounted to $31% billion. Divi-
dends rose by $1% billion and undis-
tributed profits by $3% billion. The
inventory valuation adjustment for the
entire year of 1964 was negligible.

The. complete figures for the year
show that national income totaled $510
billion in 1964, an increase of $31% bil-
lion over 1963. The corporate profits
share of national income rose to 11 per-
cent from 10% percent in 1963. The

3

share of employee compensation was
off by about one-quarter percent.

Economic Activity in March

Economic activity was still rising as
the first quarter came to a close.
Almost all of the important business
measures for March looked very stfong
indeed: Over the month seasonally '
adjusted personal income was up $2%
billion (annual rate) ; nonfarm establish-
ment employment rose 225,000; in-
dustrial production was almost 1 per-
cent higher; and retail sales, excluding
those of automobile dealers, advanced
again. A significant exception to the
general movement was provided by
automobile sales, which fell from the
abnormally high rates of January and
February.

Personal income, paced by a $2.3

CHART 5

First Quarter Retail Sales
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billion increase in wage and salary dis-
bursements, reached a seasonally ad-
justed annual rate of $513.5 billion in
March. The advance in payrolls was
similar to the increases in the preceding
3 months and, while fairly general by
industry, was once again rather large
($1 billion) in manufacturing, especially
durable goods. '

Auto sales still strong

Dealer sales of domestically produced
cars in March were high even though
they did not match the unusual pace
of January and February, after seasonal
adjustment. March deliveries totaled
725,000 units, or a seasonally adjusted
annual rate of 8% million units; this

CHART 6

Changes in Employment in
Nonagricultural Establishments

Thousands

800
TOTAL

600

400

200

400 ™ ANUFAGTURING

L Nondurable Goods
Durable Goods

200

600
NONMANUF~TURING

I (Private)

400

200

GOVERNMENT

Dec. *64-
Mos. '65

June '64-
Sept."64

Dec. *60-
Dec. '63

Quarterly
Average

Dec. '63-
fhor. 64

Mar. '64-
June ‘64

Sept. ‘64~
Dec.'64

Seasonally Adjusted
Data: BLS

U.S. Department of Commerce, Office of Business Economics 65-4-6

SURVEY OF CURRENT BUSINESS

may be compared with a rate of about
9% million units in each of the first 2
months of 1965. It is quite clear that
auto demand has improved since the
prestrike period: In the first 6 months
of the 1965 model year, sales were some
8 percent above those in the correspond-
ing months of the 1964 model year.
Automobile assemblies, which had
been held down slightly in February
because of bad weather, rose sharply in
March after seasonal adjustment, to
a record level. The high March out-
put and the dip in sales enabled dealers
for the first time since the auto strikes
-ended to add substantially to their
stocks of new cars for the spring selling
season. In March, inventories held by
dealers rose by 130,000 units, seasonally
adjusted, an increase which may be
compared with an average gain of less
than 40,000 cars per month from
December through February. Season-
ally adjusted stocks of new cars at the
end of March totaled somewhat over
1 million units, the highest level since
August 1964. Relative to current sales,
stocks are still somewhat low: The
stock-sales ratio last month, for ex-
ample, was less than 1% as against an
average. of approximately 1% over the
first 9 months of 1964.

Steel output at record rate

Supported by rising consumption and
further hedge buying, steelmaking fa-
cilities continued to operate at a fast
pace in March. Qutput during the
month totaled 12.3 million ingot tons,
almost 2 percent above February on a
seasonally adjusted basis and the high-
est for any month on record. The rise
in crude steel output since last Septem-
ber has now totaled about 7 percent.

First quarter output, at almost 35
million ingot tons, was a record for
any 3-month period. It exceeded by
nearly 300,000 tons the previous peak
reached in the first quarter of 1960,
when demand was also stimulated by
heavy buying for inventory purposes.

Steel stocks expanded further in
February, but the net gain (before
seasonal adjustment) was relatively
moderate. The increase of 200,000 tons
may be compared with one of 700,000
during January and a monthly average
of 1.1 million tons in the closing 3

April 1965

months of 1964. Asin January, manu-
facturing consumers accounted for all
of the rise in stocks; additions to their
inventories during February amounted
to 600,000 tons. Warehouse stocks
were unchanged for the third straight
month while producing mills reduced
their holdings by 400,000, the first
monthly reduction since April 1964.

From September 1964 through Feb-
ruary 1965, consumers added 2.9
million tons to their stocks of steel, and
their holdings of steel at the end of
February represented 2.33 months of
consumption at the February consump-
tion rate. In January 1962 and April
1963—2 months prior to agreements on
earlier steel contracts—the stock-con-
sumption ratios were 2.28 and 1.88
respectively. The ratios subsequently
reached peaks of 2.71 in April 1962 and
2.83 in July 1963. As of mid-April
1965 there was a possibility that the
May 1 strike deadline might be post-
poned.

Employment demand is strong

Ever since the end of the automobile
strikes last fall, the demand for labor
has been unusually strong. Employ-
ment has moved sharply higher, weekly
hours of work have been extended, and

(Continued on page 12)

R  CHART 7
First Quarter Unemployment
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April 1965 SURVEY OF CURRENT BUSINESS 5
Table 1.—Gross National Product (I-3, I-5) Table 3.~Personal Income and Its Use (11-2)
[Billions of dollars] [Billions of dollars}
1964 1965 1964 1965
1962 | 1963 | 1964 | I i |mlv] i 1962 11963 (1964 | I | II | IIX | IV | I»
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product_.________ 556, 2 [583.9 [622.6 (608.8 {618,6 |628.4 {634.6 | 649.0 p, ii . 442, 4 464. 1) 491, 4] 480,9] 487.9] 494.5| 502.2] 511.6
P 1 i penditures___|356.8 (375,0 [399.3 |390,0 |396.1 |404.6 |406,5 | 418.2 Wage and salary disbursements.___. 297.1| 312.1{ 331, 6| 323.2{ 328,7] 334.3| 340.0| 347.2
Durable zoods walsotlsmolssel srolss!eesl 67 C(ﬁlmogltg producllngmdustnes.. lég g 123.3( 129.8| 126, 7| 128.9( 130.8] 132.8| 136.7
Nondurable goods. === hez o 167.5 177.3 [172.9 |175.3 |170.5 |181.3 | 1848 Distibat e oy e ol 10 10061 102,41 108.8 106.2) 108.9
Serviees. - - oo oo 146.4 {155.3 |165.1 (161.1 1163.8 |166.4 [169.0 | 171.6 Service industries. .| 46.4] 49.3] 52.6| 51.3| 52.4| 52.9| 53.9( 54.8
Gross private & ) . 79.1 | 52.0 | 87.7 | 85.9 | 87.2 | 82.3 | 90.4 | o4.4 Government___.________..__...____ 55.6] 50.2| 64.2/ 62.4 63.4] 64.9) 66.1 66.8
New construction w2466 459402 | s9|489|as7| 50.0 Other labor income_________________ 12,3 1By 14,1 13.7) 140 14.2) 14.5 14,7
Residential nonfarm...............| 23.6 | 25.2 | 26.0 | 26.9 | 26.2 | 25.7 | 25.1 | 26.3 Proprietors’ income . ________________ 49,8 50,6/ 52,00 5.2 5L7 1| s52.8 s52.7
Other___. 20.6 | 21.3 | 229 { 22.3 [ 22.7 | 23.1 | 23.6 | 23.7 Business and professional...._ .- 36.6| 37.6| 30.3 38.6| 30.1 ggfe 30.90 404
Producers’ durable equipment....__ 20.0| 310351342 (346356360 37.9 arm.. 13.2) 13.00 12.7) 12.6( 12.6| 12.6] 12,9 12.2
i
Change in business inventories...... 59 44| 87| 25| 37| 28| 57| 65 Rental of p -~ 123 123 124 12.4) 2.4 124 12,5 125
Nonfarm sal 30l 36l 22| 34| 27| 61| 67 Dividend: 16,5 18,0 19.8) 19.4{ 19,8/ 20,0/ 20.2 20.5
Farm. oo o oo 6] .51 .1} .3 .3 .1|-—.4) =2 P 1 interest i 30.0{ 32.9! 36,0 350 35.7 36.3] 36,9 37.6
Net exports of goods and services. ... 4,0 44| 7.0 7.7 5.7 70| 7.7 6.4 TOld' payd ts.... ; 34,7 36.7] 38,2 38,3 38.0 38,0 38.4 39.6
EXportso— o o-coooo-. . 20.21380.7!35.2|34.5|33.7|35.7|3.1{ 33.8 Domafite o ivors lnSurance 14.3) 15.2f 16.0[ 15.6 16.1) 16.1| 16.1] 16.4
IIPOIES. e 252 (26.3|28.226.827.9|28.7]29.4| 2.3 Stgbe fglltnemployment Friveai . . . X 3 .
enefits . 29 28 26 28 25 24 26 24
Government purchases of goods and Veterans’ benefits_ _ 4.8 50 &2 52 563 52 53 54
e I 116.3 {122.6 [128,6 [125.2 (129.6 (129.5 |130.0 | 130.0 ther_ . _ 17T 12,70 13.7| 14.4| 14.8) 14.2( 142 143 153
Federal... 62.9 { 64.7 | 65.5 | 64.3 | 67.1 | 656.56 | 65.3 | 64.5 Less: Personal contributions for
National defense.._.___..______. 53.6 ggg ﬁ)g ﬁtg ﬁg i’i’% ﬁ’g ffg social insurance.__...__.__.___..___ 10.3] 18] 12,7 12.3| 12.5 12.8/ 13.0 13.2
Less: Government sales._________. -9 .83 L1} 12| .9f .9] 1.2] L1  pegs: Personal tax and nontax pay-
t 57.9) 6L6| 59,5/ 6Ld4| 57.7| 58.8| 60.2] 62.9
State and 1068}« oo 53.5157.9 | 63.0 | 60.9 ( 62.564.1 | 64.6 | 655 Federal ________ - T TTTTTTTTTTTTTT 49.1| 5L9( 49.0f 51.2| 47.3| 48.2| 49.3| 515
Addenda: L 8.8 96 10.6) 10.2] 10.5 10.6] 10.9| 1.3
ddenda: = product in constant Equals: Di p 1 384, 6| 402,5| 431.8| 419,5| 430.2 435.6| 442,1| 448,7
L (1%54)tdollar§i._ﬁ _____ T 476.4 |402.6 [516.0 (508.0 |513.5 |519.6 {522.7 | 532.9  Legg: P N " di-
mplicit price deflator for seasonally tures __________._.___ R R 356. 8] 375.0| 399,3] 390.0| 396.1; 404.6| 406.5| 418.2
adjusted GNP, 1954=100._..._..__ 116.7 |118.5 [120.7 [119.8 [120.5 [121.0 |121.4 | 121.8 Equals: P I saving _ 27.8| 27.5| 32.5| 29.5 s4.0| 3.0l 35.5 30.5
. Addendum: Disposable personal in-
» Preliminary. come in tant (1954) doll 343.4| 354.9] 375.8| 366.7| 374.7| 378.8| 383.1| 387.1

Table 2.—~Relation of Gross National Product, National Income,
and Personal Income (I-17, 1-18)

» Preliminary.

Table 4.~Personal Consumption Expenditures by Major Type (II-6)

[Billions of dollars] (Billions of dollats]
1964 1965 1964 1965
1062 | 1963 | 1964 | I II } III | IV I» 1962 | 1963 [ 1964 | I II | III | IV | I
Seasonally adjusted at annual Seasonally adjusted at annual
rates rates
Gross national product.__._____.______ 556.2i583,9 | 622.6| 608,8] 618.6( 628.4| 634.6( 649.0 Goods and services, total. 356.8 1375.0 (399.3 ;390.0 |396,1 |404,6 1406,5 | 418.2
Less: Capital consumption allowances.| 48.7| 50.8f 53.4; 52.5( 53.1] 53.7| 54.4] 55.0 Durable goods, total____ 48,4 | 52,1 | 57,0 | 55,9 | 57.0 | 58,7 | 56.3 | 6L7
Equals: Net national product. - 507.5) 533.1; 569,1| 556,3| 565.5| 574,8] 580.2| 594.0 Automobiles and parts.. 20.6 | 22.7 | 24.2 | 24.3 | 24.1 ( 25.6 | 22.8 | 28.1
Less: Indirect business tax and non- Furniture and household equip-
tax liability ... oo 55.9] 59.4| 57.9! 59.0/ 60.1] 60.7] 61.8 ment 20.2 1 21.4 [ 24.0 | 23.1 242 | 24.2 § 24.5 | 24.5
Business transfer payments. - 2.4f 2.5 2.5 2.6 2.5 2.5f 2.5
Statistical diserepaney.....—..__ —2.7| =2.0| —=1.6] —2.4| —1.4f —2.6| n.a. Other ... 7.6 80| 88| B85 88| 88| 9.0 9.1
Plus: Subsidies less current surplus
of Government enterprises_.._] 1.6/ 1.0 .90 1.0 7] .9 10 .8  Nondurable goods, total___.___..___.___| 162.0 |167.5 |177.3 (172,9 |175,3 [179,5 [181.3 | 184.8
Equals: National income_.___._.______ 455,6| 478.5{ 510, 1) 498,4| 507.1] 514.5| 520.6| n.a. Food and beverages. 84,6 187.1)91.789.7)90.6|92.8]93.6] 95.2
Less: Corporate profits and inven- Clothing and shoes 29.9130.71334(321(332)|33.8]|343]| 352
tory valuation adjustment..__| 48.4f 50.8) 57.4] 56.4| 57.9| 58.1] 57.0| n.a
Contributions for social insur- Gasoline and oil 12,3 1128 | 13.5 | 13.3 | 13.5 ) 13.5 | 13.7 | 1.0
ance 23.9] 26.9] 28.7) 28,0/ 28.4] 29.0] 29.3] 29.6
Excess of wage accruals over Other. e 35.2(36.9(387(37.8|380[39.3]39.7{( 40.4
disbursements 0 0 0 0 0 y -1 0
Services, total 146.4 |155,3 (165.1 (161.1 {163.8 [166.4 |169.0 | 171.6
Plus: Government transfer pay-
ments to persons 32,3 34.3] 35.7[ 359 355 355 359 371 Housing. 46.5 | 48.9 | 51.5 1 50.5 | 51.1 | 51.8 | 52.4 | 53.1
Net interest paid by Govern-
ment 8.0/ 86 9.2 91 93 92 93 94 Household operation. _........._.. 21.6122.7|24.4{23.5 240248251 256
Dividends.- —ocooeonoaoo. 16.5 18.0 19.8 19.4| 19.8| 20.0[ 20.2[ 20.5
Business transfer paymen 2.4 2.4 2.5; 2.5 25 25 25 25 Transportation 1L3 1 1.7 (1221120122} 122} 12.3} 125
Equals: Personal income, 442,4; 464.1] 491.4] 480, 9| 487,9| 494.5| 502,2( 511.6 Other. 670|720 77.1(75.1{76.4{77.7]|70.1] 80.4
» Preliminary. » Preliminary.
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6 SURVEY OF CURRENT BUSINESS April 1965

Table 5.—~National Income by Type of Income (I-8, I-9) Table 8.—National Income by Corporate and Noncorporate Form
[Billions of dollars] of Organization (I-14)
{Billions of dollars)
1964 1965
1964 1965
1962 | 1963 | 1964 I I IIr v Ir
1962 | 1963 | 1964 I II I | 1v I»
Seasonally adjusted at annual
rates
Seasonally adjusted at annual
rates
National income_________________ 455, 6! 478,5| 510, 1| 498,4| 507,1| 514,5| 520,6] n.a.
Compensation of employees. . __.______ 323.1| 340, 3| 361,7| 352,5| 358, 6| 364,8| 370,6| 378,3 National income...___________.___ 455,6( 478,5( 510,1) 498,4| 507,1| 514,5| 520,6| n.a.
‘Wages and salaries_ - 297.1) 312.1| 331.6| 323.2| 328.7| 334.4} 339.9| 347.2 L, .
Private...__ 241, 6] 252.9) 267.4) 260.8; 265. 3| 269.4; 274.0( 280.5 Income originating in corporate busi-
Military. .. 0.8 109 1.8 117 117 118 119 ‘119 MeS8_ . 245.7| 257.5| 275,2| 268, 6{ 273,8| 277.7| 280,5| n.a.
Government civilian. . o] 447 48.3) 52.4) 50.7) 51.7] 53.2] 54.0 54.9
Supplements to wages and salaries_.| 25.9| 28.2| 30.1] 20.4] 20.9] 30.4] 30.7| 3L1 Compensation of employees.......... 198.91 208.5| 220.0| 214.7} 218.3| 221.8 225.3( 230.8
Employer contributions for social ‘Wages and salaries _{ 180.9] 189.2| 199.6| 194.7; 198.0| 201. 1] 204.5| 209.7
INSULANCe. - - - oo 13.6) 15.1f 16.0| 157, 159 16.2] 16.2| 16.4 Supplements to wages and salaries.| 18.0{ 19.3| 20.4| 20.0{ 20.3| 20.7| 20.8] 2.1
income._______________ 12, L1 14.1] 13, L 3 3 14. .
O%ﬁfﬁﬁ}%’;lggggfﬁ{ﬁms to pri- 2.3 13 3.7 14.0p 142 145 7 Corporate profits and inventory val-
vate pension and welfare funds.]  9.7) 10.4|._____ |-l |- uation adjustment '..__._______. 45.9| 48.3| 54.3| 53.1| 54.8] 551 54.4| n.a.
ther. .- 2.6l 27| || Profits before tax 1__._ 45.6/ 48.8| 54.6| 53.3) 54.8 55.0| 55.1 n.a.
-m--- groggs tzrmét Ilattbllilty_- ggz gzg Zgg 25.4| 26.0] 26.0| 25.9] n.a.
. ’s rofits after tax - 3 3 28. 27.91 28,8 29.0; 29.2| n.a.
Proprietors’ income___.______.________ 49,8 50.6| 52,0f 51,2 517 52,1 52.8 52,7 Inventory valuation adjustment.. 3l Tal Zd 25 g 1 Bk
Business and professional___...____._ 36.6 37.6/ 39.3] 38.6f 30.1 39.6] 39.9| 40.4 .
Income of unincorporated enter- Net interest. ... ... .9 7] . 8 .7 .8 . 8 . 8 .8
prises_..__,.._t_.._a.. """""" 33'6 33'6 38'3 """"""""""""""""" Income originating outside corporate
Inventory valuation adjustment....| - 0 ) 0 | 0 |-o-ol-o-cl-io-al 1576 152 business...._._._._____o.o . 210,0 221, 0| 235.0| 229.8| 233.3| 236.8| 240,0| 242,9
Rental income of persons______.____.__. 12,2 12,3 12.4] 12,4] 12,4 12.4] 12,5 12,5 » Preliminary.
Corporate profits and inventory valua- 1 Excludes profits originating in the rest of the world.
tion adjustment. 48,4| 50,8 57.4| 56.4{ 57,9 58.1f 57,0/ n.a.
Proﬁtg before tax 43. 2| glg ggg ggg ggg 528 5’;. g n.a
Profits tax liabil 23.2 S 3 3 3 26. 25. n.a.
Profits after tax 25.0 26.7| 3L8f 3L2| 3L9| 320/ 3.9 n.a. Table 9.—~Sources and Uses of Gross Saving (V=-2)
Dividends... 16.5| 18.0] 19.8 19.4| 19.8; 20.0{ 20.2 20.5 .
Undistribute: 8.5 87 1.9 1.8 121 120 1.7 na. [Billions of dollars]
Inventory valuation adju .3 -4 —.2 —.2| ~.1 -7 -3
Netinterest . ___.__________.__.._..._. 22,1} 24.4] 26,8/ 25,9 26,5 27.1] 27.6| 28.2 1964 1965
» Preliminary. 1962 | 1963 | 1964 I II nr | 1Iv I»
Tablé 6.—National Income by Industry Division (I-11
y y ( ) Seasonally adjusted at annual
[Billions of dollars}] rates
1964 1965 Gross private saving__._______.__._____ 85,3 86,7, 97.6{ 93.7| 99.2; 96.9! 100,8) n.a.
Personal saving........._.___._____ 27.8| 27.5| 32.5] 20.5{ 34.0/ 31.0{ 35.5 30.5
1962 | 1963 | 1964 I II 111 v I Undistributed corporate profits. ____ 85 87 1191 11.8 121} 12.0 1.7} na
Corporate inventory valuation ad-
justment_______________ . _______ 3 —.4] =21 —~.21 —.1 1 =7 -1.3
Seasonally adjusted at annual Capital consumption allowances 48,7 50.8| 53.4| 52.5| 53.1) 53.7| 54.4| 55.0
rates Excess of wage accruals over
bursements. ... ____.______...._.c 0 0 0 0 0 D IS | 0
industri 1 3 X 3 ., ; , X .a. Government surplus on income and
Alli ies, total 455.6 (478.5 |510,1 [498.4 |507,1 |514.5 1520, 6 n.a product transactions. .. oo ~L9 ol =27 ol =5.5 3.0l —=2.3 na.
Agriculture, forestry, and fisheries___._| 18.9 |1 18.9 | 18.6 | 18.5 [ 18.6 | 18.6 | 18.7 n.a. Federal . - . —a1] —15 51 —2.4| —7.8 —5.2] —5.0l na
M]ajnufabclturin%..__a_ __________________ 130.8 (137.4 [147.3 |144.2 [147.4 [148.5 [149.0 | n.a. State and local. ..o ... 2.1 2.4 25 2.4 23 23 26 na.
urable goods industries._. 78.5 | 82.9 | 89.0 1 87.0 | 88.8 | 60.0 | 90.2 n.a. .
WI;}IQndura.ble goodsl ind(lilstries_ 52.3 | 54.4 38.3 5’6. 1 g?g gsg 58.9| n.a.  Grossinvestment ... _______.______ 81.5| 84,8 92.9( 92.1) 9L3 92,5 95.9 99.0
il trade___.____. 3 f 2.1 80.2 . . 3 .a. . PN
Fingg%csgl?nz;?lgafgg,l ana real estate | 4.3 | .7 | 507 | 503 | 508 | 583 52| e Gross private domestic investment. { 79.1} 82.0{ 87.7) 85.9 87.2( 87.3| 90.4 94.4
Transportation ... eeoooe| 188 [ 1005 1 203 | 19.7 [ 20.1 | 20.6 | 20.8 | n.a. Net foreign investment......__.__.. 24 28 &3 62 43 &2 55 4.6
Communications and public utilities..} 18.6 | 19.3 [ 20.5 | 19.8 [120.1{ 20.9 | 21.2 n.a. Statistical discrepancy. ... 18 —2.7 —2.0| —L6| —2.4] ~1.4] —2.6] na.
Service 55.6 | 59.5 1 64.1 | 62.2163.7 ) 64.5| 65.8 n.a.
Government and government enter-
Prises . i cncmccae 60.3 | 64.5( 70,0 68.069.170.8] 71.9 n.a. » Preliminary.
Other_ ] 3241334362356 358 364|371 n.a.
Table 7.—~Corporate Gross Product Table 10.—Corporate Profits (Before Tax) and Inventory Valuation
[Bilions of dollars] Adjustment, by Broad Industry Groups (VI-10)
[Billions of dolars]
1964 1965
1964 1965
1962 | 1963 | 1964 1 l II II1 } IV | 1I»
1962 | 1963 | 1964 I II I | IV I
Seasonally adjusted at annual
Seasonally adjusted at annual
rates
Corporate gross product_______._______ 309.0] 323.9| 345.5| 337.4{ 343,7| 348.6| 352,3| n.a.
Indirect taxes- - - oo <o oo . 32.0| 34.6| 36.7) 358 36.5 37.1 37.4 382 All industries, total______________ 48.4| 50.8| 57.4| 56,4 57.9| 58,1 57,0/ n.a.
ital i . 3 3 . 3 N L N
T O Ao e ate| U 0| 08 337 8.0 3.4 38 34 M8 yputacturing.. ... 2.7 26.7| 30,9 30.6 3.7 3L2| 30.3 n.a.
buSsiness. - - - oo 245. 7 257.5| 275.2| 268.6| 273.8| 277.7] 280.5] n.a. Durable goods industries_. 13.2| 14.4/ 16.7| 16.6] 17.0f 16.9! 16.2{ n.a.
Compensation of empioyees. 108.9| 208.5| 220.0| 214.7| 218.3| 221.8| 225.3 230.8 ~ Nondurable goods industries_..._... 1.5 12.3] 14.3| 139 14.8/ 143 M1 na
Net interest__.___._______ .9 7 . 8| .7 .8 .8 .8 .8 N gt
Profits before tax, including Transportation, communications, and
tory valuation adjustmentt____. 45.9] 48.3( 54.3| 53.1] 54.8] 55.1] 54.4] na. public utilities. ... 8.0/ 84 89 85 88 03 93 na

Al other industries_____.__._.___._____ 15,7y 15,71 17.5] 17.4 17.4] 17.6] 17.5| n.a.
» Preliminary. .
t Excludes profits originating in the rest of the world.
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SURVEY OF CURRENT BUSINESS

An Evaluation of Manufacturers’

- Current Capacity

FIRMS holding 43 percent of total
gross capital assets in manufacturing
viewed their capacity at the end of
1964 as inadequate to meet their
expected 1965 requirements, according
to reports filed in February with the
Office of Business Economics and the
Securities and Exchange Commission.
A figure of 40 percent was reported a
year earlier in an evaluation of yearend
1963 capacity relative to 1964 ex-
pectations. The results were similar
for producers of both durable and non-
durable goods. (See chart 8.)

From the beginning to the end of
1964 there was a decline—from 8 per-
cent to 6 percent—in the proportion
of capital assets held by manufac-
turers who judged their capacity to
be in excess of projected needs. At
the end of both 1963 and 1964,
manufacturers holding somewhat over
half of capital assets evaluated their
capacity as ‘“‘about adequate.”

The increase in the proportion con-
sidered inadequate, is one more in-
dication of the current strength of the
demand for both manufactured goods
and capital goods. Evidently, recent
capacity additions have almost kept
pace with the rise in manufacturers’
sales. This is suggested in the current
survey and is corroborated by the
Federal Reserve’s measure of capacity
utilization rates, which has remained
in the 87 percent to 88 percent range
throughout 1964.

There is a significant relationship
between the evaluations of capacity
and the size of plant and equipment
expenditure programs. Firms reporting
that they need more capacity held
somewhat over two-fifths of gross capi-
tal assets but they accounted for two-
thirds of the rise in plant and equip-
ment expenditures from 1963 to 1964
and three-fourths of the anticipated
rise in 1965.

The capacity evaluation data cannot
necessarily be used to infer the magni-

tude of year-to-year changes in expend-
itures. The information obtained is
qualitative; besides, investment deci-
sions are influenced by considerations
other than those relating to the state
of capacity in the short run. Although
the survey indicates an increase be-
tween yearends 1963 and 1964 in the
proportion of capacity considered in-
adequate and a decline in the ‘“‘exceeds
needs” category, another inquiry in the
same survey indicates that manufac-
turers increased their capital outlays
18 percent from 1963 to 1964 and antici-
pate a somewhat smaller increase (16
percent) this year. (See March Survey.)

The nature of the inquiry

A prime consideration in investment
decisions is & company’s own evaluation
of its existing plant and equipment
facilities in the light of its current and
prospective business. A year ago, the
OBE and SEC added the following
question to the regular quarterly survey
of plant and equipment expenditures:
“Taking into account your company’s
current and prospective sales for 1964,
how would you characterize your De-
cember 31, 1963, plant and equipment
facilities: More plant and equipment
needed; about adequate; existing plant
and equipment exceeds needs?”’
inquiry, which was updated in each
ensuing survey, left it to the manufac-
turers to consider in their replies all the
difficult problems associated with an
assessment of capacity needs—changes
in product-mix, number of hours or
shifts, and cost relationships involved
in employing varying proportions of
marginal plant facilities andfor mar-
ginal labor.

The inquiry does not ask for quanti-
tative information on the relation of
capacity to requirements or on the
extent to which investment may be
affected. It should be noted that al-
though firms holding over two-fifths of
total capital assets in manufacturing

The

7

congsidered their capacity inadequate
relative to their expected sales for 1965,
the inadequacy need not have been
large but may have reflected only par-
tial imbalances. These imbalances
may be concentrated in a product line,
a manufacturing process, or a geo-
graphical area. Futhermore, some ap-
parent deficiencies in capacity can be
eliminated by increasing shifts, hours of
work, etc.—particularly if the increased
demand appears to be of a temporary
nature. On the other hand, some com-
panies considering their capacity
adequate on the basis of a 12-month
outlook may be adding capacity be-

[ CHART 8

From Yearend 1963 to 1964, the
Proportion of Manufacturers’
Capacity Viewed as Inadequate
Rose Slightly

Percent*
80
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40

20

1963

1964
December 31 Data: OBE & SEC

*(Capital assets of companies in each classification as percent of total,
U.S. Department of Commerce, Office of Business Economics 65-4-8
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cause of longer term considerations. It
should also be noted that firms report-
ing their yearend capacity inadequate
for requirements for the full year 1965
may at present have some excess capac-
ity that can be brought into operation
as demand approaches expected levels.

With qualitative data collected each
quarter, it is hoped that changes over
time in companies’ evaluations of their
needs will provide useful insight into
pressures on capacity and the near-
term demand for new plant and equip-
ment. Because of the problem of
seasonality and other considerations,
the quarterly data must be collected for
several more years before they can be
used in a meaningful analysis of short-
term changes. Their behavior during
a period of cyclical downturn and re-
covery will, of course, be the critical
test of their usefulness.

The quarterly data (see table 1) show
that the ‘“more plant and equipment
needed” category declined sharply from
December 31, 1963, to March 31, 1964,
rose to June 30, changed little through
September 30, and rose appreciably to
December 31, 1964. The extent to
which this may reflect seasonal varia-
tions is not known.

There is a similarity between the 1964
changes in the ‘“‘capacity inadequate’
evaluation and the seasonal changes in
overall manufacturing operations
(which are seasonally highest in the
second and fourth quarters, and lowest
in the first and third). However, this
similarity does not extend to every
industry group. It is conceivable that

SURVEY OF CURRENT BUSINESS

differences in pressures on capacity
arising from seasonal considerations
may affect the evaluation of some pro-
ducers, but this possibility needs test-
ing. One factor that may affect the
fourth quarter is that many companies
may be more aware of the adequacy of
their capacity after yearend budget
meetings than at any other time during
the year; this factor could either raise
or lower the percentages in the various
categories.

Industry differences

As noted above, the proportions of

gross capital assets held by producers
with “capacity inadequate’’ replies rose
for both durable and nondurable goods
from the beginning to the end of 1964,
However, the extent of the rise varied
among industries. In durables, a sub-
stantial increase in the ‘“‘capacity in-
adequate’’ proportion for metals
fabricators (producers of transportation
equipment, machinery, and fabricated
metal products—a group accounting for
half of new investment by durable goods
producers in 1964) more than offset
lesser declines in primary metals and
in the “other durables” group. In all
three cases, there were reductions in the
proportion reporting capacity in excess
of needs.

Among the major nondurable goods
groups, only the petroleum industry
showed a decline during 1964 in the
“capacity inadequate’”  proportion.
The “capacity exceeds needs’ propor-
tion rose in the food-beverage industry,

’
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and was unchanged in the other non-
durable groups from the beginning to
the end of 1964.

Size differences

At both the beginning and the end
of 1964, companies with over $50
million of assets reported the need for
more capacity in considerably higher
proportions than did smaller companies.
The smaller companies were more likely
to consider their capacity “about ade-
quate.” As can be seen in table 2,
these findings hold for both the durable

d the nondurable goods groups. Ex-
cept for the durables at the end of 1963,
the proportion of assets in the “exceeds
needs”’ classification was less for the larg-
er companies than for the smaller ones.

During 1964, there were increases in
the percent of total manufacturing
capacity considered inadequate for both
large and small companies. This was
also true for both durables and non-
durables, with the latter showing some-
what greater increases for both size
groups. There was a significant de-
cline during 1964 in the “exceeds needs”
classification for the larger durable
goods producers.

Capacity evaluation and investment
anticipations

Table 3 shows for major industry
groups the proportions of gross capital
assets held by ‘‘capacity inadequate’
companies at the end of both 1963 and
1964, and the 1963-64 and 196465
changes in sales and in plant and equip-
ment expenditures; the 1965 data are

Table 1.—Manufacturers’ Evaluation of Their Capacity

[Percent distribution of gross capital assets] !

Dec. 31,1963 Mar. 31, 1964 June 30, 1964 Sept. 30, 1964 Dec. 31,1964
More Existing | More Existing | More Existing | More Existing | More Existing
plant and| About |plant and|plant and| About [plant and[plant and| About |plant and|plant and! About |plant and[plant and| About |plant and
equip- ade- equip- equip- ade- equip- equip- ade- equip- equip- ade- equip- equip- ade- equip-
ment quate ment ment quate ment ment quate ment ment quate ment ment quate ment
needed exceeds | needed exceeds | needed exceeds | needed exceeds | needed exceeds
needs needs needs needs needs
All manufactaring______________.______ 40 52 8 36 58 6 38 56 6 39 56 5 43 51 6
Durable goods 2_ __ .. ... 38 49 13 36 53 11 36 55 9 36 56 8 41 51 8
Primary metals_________._____ 48 31 21 45 33 22 45 39 16 43 42 15 44 42 14
Metal fabricators 3____________ 31 59 10 31 63 6 30 64 6 32 64 4 41 54 5
Nondurable goods 2_______________ 42 55 3 35 62 3 40 57 41 56 3 46 51 3
Food and beverage..__ . 39 52 9 29 64 7 32 58 10 34 56 10 39 50 11
Chemical 61 38 1 69 30 1 77 22 77 22 1 79 20 1
Petroleum and coal ._ _________ 33 67 O} 23 77 [C) 23 77 O] 24 76 ®» 28 72 ®

1. According to respondent companies’ characterizations of their plant and cquipment
facilities, taking into account their current and prospective sales for the next 12 months.

2. Includes industries not shown separately.

3. Includes machinery, transportation equipment, and fabricated metals industries.

4, Less than 0.5 percent.

Exchange Cominission.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and
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Table 2.—Manufacturers’ Capacity Evaluations,! by Size of Total Assets of Company
{Percent distribution of gross capital assets]
Dec. 31, 1963 Dec. 31, 1964
More Existing More Existing
plant and | About | plant and plant and | About | plant and
Total | equipment| ade- |equipment| Total | equipment | ade- |equipment
needed guate exceeds needed quate exceeds
needs needs
All manufacturing__.__________________ 100 40 52 8 100 43 51 [
$50' million or more of asset; 100 47 46 7 100 50 46 4
Under $50 million- of assets.....__ 100 30 61 9 100 33 58 9
Durable goods. 100 38 49 13 100 41 51 1 8
$50 million or more of assets....___ 100 44 40 16 100 47 44 8
Under $50 million of assets..._.__ 100 29 61 10 100 32 59 9
Nondurable goods 100 42 55 3 100 46 51 3
$50 million or more of assets. - 100 48 51 ™ 100 52 48 *
Under $50 million of assets_...._. 100 30 61 9 100 34 57 9

*Less than 0.5 percent.

1. According to respondent companies’ characterizations of their plant and equipment facilities, taking into account their

current and prospective sales for the next 12 months.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.

anticipations. There is a fair degree of
direct association between the percent-
age of an industry’s capacity considered
inadequate as of December 31, 1964,
the size of its anticipated increase in
plant and equipment expenditures, and
its expected sales increase in 1965.
(This cross-sectional relationship was
also found a year ago with the use of
actual, rather than anticipated, changes
in sales and investment.)

For example, chemicals producers
classifying their yearend 1964 capacity
as inadequate held almost 80 percent
of the industry’s capital assets—an
unusually large percentage. The chem-
icals industry also shows the largest
expected relative increase in capital
expenditures this year and about the
highest expected sales gain. Petroleum
companies, on the other hand, are below
average in percent of capital assets
held by *“capacity inadequate’” com-
panies, and in expected relative in-
creases in sales and investment.

This relationship is less clear when
changes in the “capacity inadequate”
proportions from the beginning to the
end of 1964 are compared with the
relative sizes of the 1964 and 1965
sales and investment increases.

Cross-tabulations of the anticipated
changes in plant and equipment ex-
penditures and the capacity evaluations
for all industries combined show that
companies which needed more capacity
on December 31, 1964, expected to
spend almost 30 percent more in 1965
than in 1964; the anticipated increase

The “capacity about adequate’ firms
expected a rise of almost one-tenth,
while the group of companies reporting
capacities in excess of needs expected
to maintain 1964 spending rates in 1965.

As indicated earlier, the ‘‘capacity
inadequate’” firms account for three-
fourths of the anticipated increase in
capital outlays by all manufacturers
from 1964 to 1965. The corresponding
percentages for durable and nondur-
able goods producers are 72 percent
and 76 percent, respectively. All fig-
ures are substantially higher than the
proportions of gross ecapital assets
held by these firms.

Technical notes

Manufacturers’ evaluations of ca-
pacity are now being collected quar-
terly as part of the regular OBE-SEC

9

plant and equipment expenditures sur-
vey. The response rate for this in-
quiry is about 15 percent lower than
that for plant and equipment data.

A small number of very large com-
panies failed to respond to the evalua-
tion inquiry for some or all quarters.
Some of these companies are important
enough to prevent the separate pub-
lication of data for certain industries.
Furthermore, the sporadic response of
some of these companies gives an
erratic movement to the distributions
in certain industries.

The capacity evaluation question
was asked for the first time as of De-
cember 31, 1963. With additional de-
velopment and analysis, and the collec-
tion of data for more quarters, a more
detailed industrial breakdown may be
released.

The estimating procedure

To take advantage of the maximum
reporting samples as well as to obtain
more meaningful changes over time,
the following procedures were utilized
for each industry:

1. The full panel of reports for each
quarter stratified by size of assets was
“blown up” by gross capital assets to
obtain universe estimates in each evalu-
ation category; percentage distribu-
tions were computed for each quarter.

2. Paired samples of firms for two
successive quarters were ‘‘blown up”
to obtain universe estimates of gross
capital assets according to evaluation
category.

Table 3.—Manufacturers’ Capacity Evaluations, Sales and Investment Changes

[Percent]
Actual inerease Anticipated increase
More plant More plant
and 1963-64 and 1964-65
equipment equipment
neede needed
Dec. 31, 1963 Plant and {Deec. 31, 1964 1 Plant and
Sales equipment Sales equipment
expenditures expenditures
Al manufacturing ... _________ 40 7 18 43 6 16
Durable goods 2. ... __.__._ 38 6 20 41 7 14
Primary metals_..__ 48 10 31 |, 44 3 17
Metal fabricators 3 31 5 19 41 7 10
Nondurable goods 2.__ 42 7 17 46 6 18
Food and beverage - 39 8 9 39 6 n
Chemieal_______.. 61 9 22 79 8 24
Petroleum and coal. 33 4 15 28 3 13

1, Percent of an industry’s gross capital assets held by companies reporting that they need more plant and equipment
facilities, taking into account current and prospective sales for the next 12-month period.

2. Includes industries not shown separately.

3. Includes machinery, transportation equlpment  and fabricated metals industries.

for all manufacturers was 16 percent. Sources: U.S. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.
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3. The distribution (described in
step 1 above) for March 31, 1964, was
accepted as final.

4. This distribution was extrapolated
back to December 31, 1963, and for-
ward to June 30, 1964, by the relative
changes indicated by the constant firm
samples for these periods (step 2).

5. The extrapolated distributions for
December 31, 1963, and June 30, 1964,
were then combined with the full sample
distributions for these periods (de-
scribed in step 1 above) using weights
of 0.8 and 0.2, respectively. These

SURVEY OF CURRENT BUSINESS

weights were chosen arbitrarily—al-
though it may be possible to determine
a more satisfactory weighting system
after more observations are available.!
A necessary slight adjustment to make
the sum of the three evaluation cate-
gories equal 100 completed the estima-
tion procedure.

6. This procedure of extrapolating
by paired samples and then weighting
the resulting distribution together with
that of the full sample was used in each
ensuing quarter.

The Farm Situation in 1964

TOTAL output of the Nation’s farms
during 1964 was close to the previous
year’s record. Crop production fell
back from the 1963 peak, but the output
of livestock and products continued to
rise substantially. Prices received by
farmers declined for the second year in
a row as farm marketings continued to
expand in volume. Livestock prices
were depressed by an extremely heavy
movement of cattle to slaughter, while
the average of crop prices was about
unchanged from 1963.

Farm proprietors’ income, as meas-
ured in the national income accounts,
showed a $0.3 billion drop from 1963
to a 1964 total of $12.7 billion. In-
ventory change tended to reduce 1964
farm income as compared with 1963;
last year there was little net change in
the value of farm stocks after a rise of
one-half billion dollars in 1963. Re-
ceipts from product sales edged down,
with the decline in prices more than
offsetting a higher volume of mar-
ketings. Government payments = to
farmers increased sharply, however,
and helped raise total cash income of
farm operators to a new high of almost
$39 billion. Income in kind was about
the same, on balance, as a year earlier.

Production expenses increased again,
but the rise was considerably smaller
than the average annual increases of the
past few years. Depreciation, taxes,
and interest on farm mortgage debt

continued their steady advance, but
current farm operating expenses, in-
cluding labor costs, declined. The
number of hired workers fell 10 percent
from the 1963 level, and since wage
rates were up only a little, total labor
costs were some $0.2 billion below the
total a year earlier.

Because gross income exclusive of in-
ventory change increased somewhat
more than did production costs, realized
net income of farm operators from
farming—a widely used alternative
measure of the net return from agri-
culture—rose slightly.

1965 outlook

A number of factors indicate little
change in net realized income in 1965.
The March 1 survey of planting inten-
tions conducted by the US. Department
of Agriculture reported that total acreage
to be seeded for 59 major crops during
1965 is expected to be about the same
as last year, but that there will be some
significant shifts in crop acreage. Higher
yields may be attained if the improved
soil moisture conditions present in
much of the country continue through
the growing season. However, the
U.S. Department of Agriculture esti-

1. A weighting of 0.5 and 0.5 was also tested. The result-
ing figures for total manufacturing did not deviate from any
of the presented figures. by more than 1 percentage point.
However, larger deviations and a more erratic movement
appeared in some of the industries.
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TOTAL NET INCOME of farm
proprietors declined moderately last year
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as a rise in
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offset a slight drop in
MARKETING RECEIPTS
24 5

20

1954 56 58 60 62 64

Additions to FARM INVENTORIES

were lower . . .

1954 56 58 60 62 64

Data: Agri. Dept. - OBE

U.S. Department of Commerce, Office of Business Economics 65-4-9
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mates that prices received by farmers
for crops are likely to average lower
than in 1964 as further changes are
made in Federal programs; increases
in various Government payments will
offset some of the revenues lost as a
result of lower market prices.

With on-farm cattle inventories at
an alltime high, marketings continued
at a fast pace during the winter; for
1965, they are expected to exceed the
1964 record. However, commercial
hog slaughter in the first quarter dropped
well below the total a year earlier, and
prospects are for a further reduction of
supplies through the summer and fall.
Livestock prices have exhibited a
firmer tone so far in 1965, but lower
marketing weights have reduced the
price improvement to producers.

Production expenses are expected to
show another moderate rise this year.
Gross capital expenditures on trucks,
tractors, and other machinery and
equipment have shown a sizable gain
since 1960; current expenses associated
with these investments constitute a
steadily rising proportion of total cost.
The increased use of machinery and
equipment has trimmed farm employ-
ment sharply, and labor costs have
diminished relative to total outlays.

President’s farm program

The President’s proposed farm legis-
lation was sent to Congress early this
month. Although basically a 2-year
extension of existing programs (which
carry through 1965), it proposes to re-
duce Federal costs, raise farm income,
improve export potential for agricul-
tural products, and place more de-
pendence on the free market for de-
termination of product prices. The
new program. for 196667 is expected
to boost selected commodity prices at
the retail level. About two-thirds
of the total increase in consumer costs
should indirectly reduce Government
payments, and about one-third will
return to the farmers in the form of
higher income. Further contraction of
Government costs over the long term
is anticipated from a cropland retire-
ment program designed to take 40
million acres out of production in equal
increments over a 5-year period.

SURVEY OF CURRENT BUSINESS

Crops

In 1964, crop production declined
3 percent from the 1963 record despite
a slight increase in acreage harvested;
deficient moisture conditions in late
summer curtailed yield per harvested
acre for a number of major crops.
Output of feed grains was off sharply,
mainly because corn production fell 13
percent below the 1963 record and was
the smallest since 1958. Production of
commercial vegetables and tobacco also
declined. Partially offsetting these re-
ductions were a larger wheat harvest
and an increase in fruit supplies. Out-
put of winter vegetables and -citrus
fruits has been substantial so far in
1965 due to a minimum of damage from
freezing.

Wheat exports to decline

Wheat production, which has been
increasing moderately over the past few
years, rose to 1.3 billion bushels in
1964—the biggest crop since 1960. An
even larger harvest is in prospect this
year. Acreage seeded for winter wheat,
which accounts for the major part of
the U.S. wheat crop, is the greatest in
more than a decade; anticipated plant-

Billion $
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ing of spring wheat is not much changed.

Recent years have witnessed an
exceptionally sharp gain in wheat ex-
ports as well as some increase in domes-
tic demand. U.S. exports reached a
record 860 million bushels in 1964 as a
result of the wheat shortage in Europe
and Asia caused by a small 1963 crop.
Shipments abroad are expected to fall
back more than one-fifth this year.
World production advanced to a new
high in 1964, and export competition
has become intense among wheat-
surplus countries. In addition, some
wheat export sales may have been lost
because of the dockworkers’ strike early
this year.

By last July, wheat stocks had
dropped to 900 million bushels from
the mid-1961 level of 1.4 billion bushels,
but they are expected to show little
further change in the first half of 1965.

Feed grain output down, stocks
reduced

Production of the four major feed
grains—corn, oats, barley, and sor-
ghum—dropped sharply last year as a
result of reductions in both acreage
harvested and yield per acre. Because
of smaller supplies and higher loan rates,
prices during the winter months have

CHART 10

Government Payments to Farmers By Program
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been running above levels a year earlier.
Feed grain acreage planted is likely to
be 3 percent less for the 1965 crop than
for 1964, but a return to average yields
could lead to a larger harvest.

Record export tonnage was posted
for each of the past 2 years, and foreign
demand is expected to remain large in
1965. Domestic feed use has decreased,
however, as other products—mainly
wheat—have been utilized. The smaller
crops of the past few years and the
general stability.of overall demand have
led to a marked decline in stocks since
1961. At the beginning of the calendar
year, inventories were the smallest since
1959, and by the end.of the market year
(July 1 for oats and barley, October 1 for
corn and sorghum), they are expeeted to
be only two-thirds the level of 4 years
ago.

Government programs for wheat and
feed grains

Wheat and feed grain programs are
basically unchanged for 1965. Partici-
pation by growers remains voluntary.
Acreage limitations have been estab-
lished for participants, and diversion
payments are under certain conditions
available for land taken out of produc-
tion. For “normal” production, partici-
pants are eligible for a price support loan
rate plus a special additional payment.
Production in excess of *‘normal’ is
eligible only for the price support loan
rate.

Future cotton program uncertain

Record yields raised the 1964 cotton
crop to 15.3 million bales, the largest
total since 1953. Although domestic
mill consumption in 1964 rose to the
best volume in almost 15 years and
continues strong—partly because last
year’s legislation reduced the net cost
of upland cotton—exports have weak-
ened markedly during recent months,
and Government stocks are mounting
rapidly.

In its first year of operation, the cot-
ton program cost far more than had
been estimated because the crop was
considerably in excess of anticipations

SURVEY OF CURRENT BUSINESS

and export demand decreased. The
Administration has not yet proposed a
' new cotton program for 1966—67. The
program for this year’s cotton crop is
much like the one initiated in 1964.

Livestock and Poultry

Total production of meat, poultry,
and dairy products rose sharply in 1964.
There was an especially large increase
in beef production, and cattle slaughter
continued heavy in the first quarter of
1965. The buildup of cattle inventories
that began in 1958 appears to have
been halted. Even a small increase in
slaughter for 1965 as a whole would
lead to a reduction of cattle numbers.
On an overall basis, prices received by
farmers for livestock and products
have measurably improved since last
summer.

Beef purchase program helped firm
prices

Commercial beef production last year
rose 12 percent beyond the 1963 figure,
but lower retail prices and rising con-
sumer incomes boosted consumption to
a new high. Cattle prices were under
severe pressure early in 1964 as market-
ings soared, and the U.S. Department
of Agriculture initiated a large-scale
beef purchase program. Between
March 13 and the end of the program
on December 31, the Department
bought more than 400 million pounds
of frozen and canned beef—the equiv-
alent of 1 million head of cattle—for
distribution to schools, institutions,
and needy families. Prices received
by producers for choice steers at
Chicago markets improved substan-
tially after midyear; they are now
running close to 20 percent above the
level a year ago. U.S. beef was
actively promoted abroad last year,
and exports were more than double
those of 1963; live cattle shipments
nearly tripled.

Pork supplies smaller

Because hog prices were relatively

April 1965

low early in 1964, hog producers cut
back production. Hog inventories on
farms at the end of 1964 were at their
lowest level since 1958, and commercial
slaughter fell. Market prices increased
contraseasonally during the first quarter
of 1965 in response to the smaller sup-
plies. In view of the small pig crop
last fall and the outlook for a reduced
spring crop, prices are likely to hold
considerably above 1964 levels for the
rest of the year.

Economic Activity in March
(Continued from page 4)

the unemployment situation, while still
not satisfactory, has continued its slow
improvement.

From last September, just before the
General Motors strike, to March of
this year the number of employees on
nonfarm payrolls increased by approxi-
mately 1% million after seasonal ad-
justment. This advance exceeds the
entire gain in the first three .quarters
of 1964 and on a quarterly basis is
about double the average increase in
the 3 vears ending December 1963.
(See chart 6.) Although the gains in
durable goods manufacturing have been
especially large, increases have been
widespread through the economy.

Hours of work in manufacturing have
increased sharply since last summer.
The average for March rose to 41.5 per
week (seasonally adjusted), the highest
figure since the end of World War II;
first quarter average was 0.8 hour above
the third quarter. After rising in the
early months of the present expansion,
weekly hours in manufacturing re-
mained on a plateau for almost 3 years.

The decline in unemployment last
month was a continuation of the trend
that set in during the early part of
1964, following 2 years of little change.
Decreases in unemployment rates since
last fall have been fairly general among
all age groups and both sexes but most
pronounced among women.
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by EDWARD A. TROTT, JR.

Personal Income by States, for 1964

Most States Share in Fourth Consecutive Year of Economic Expansion

PERSONAL income advanced to a
new high in nearly every State in 1964,
the fourth consecutive year of the
current economic expansion. For the
country as a whole, individual incomes
totaled $488 billion, an increase of $26
billion, or 6 percent, over the 1963
figure of $462 billion.

State income changes were com-
paratively uniform from 1963 to 1964.
Where departures from the general
pattern did occur they were mainly the
result of declines in farm income. In
39 States and the District of Columbia,
changes in nonfarm income were within
1 percentage point of the national rate.
An additional seven States were within
2 percentage points of the national
increase.

Regional movements

The largest relative regional - gain
last year was in the Southeast, where
aggregate income rose 7 percent com-
pared with the 6 percent national rate
of gain. Large wage and salary in-
creases in construction and manu-
facturing, coupled with above-average
gains in all other major private nonfarm
industries,  were responsible for the
region’s top-ranking position. The rate
of advance in the Southeast surpassed
gains in all other areas by a wider
margin in private nonfarm income than
in total income.

In the Mideast, Great Lakes, South-
west, and Far West regions, which
account for two-thirds of the Nation’s
income, the rate of gain matched the
6-percent advance experienced by the
Nation.

In the Mideast, small relative lags
in the construction, manufacturing,
trade, and finance industries were
approximately offset by slight relative
gains in other industries.

NotTe.—The estimates of personalincome were prepared
by James Welsh, Vivian Conklin, and Sandra Bodine.

766-961 O-65—2

The average gain in income in the
Great Lakes region reflected divergent
State movements. On the one hand,
the unusually high rate of motor vehicle
production brought about a strong
pickup in economic activity in Michi-
gan. However, all other States of
the area except Wisconsin felt the
effects of lower farm income and lagged
behind the national growth rate.

A spurt in manufacturing activity
in the Southwest compensated for
small relative declines in most major
industries. In Texas and Oklahoma,
electronics and aerospace manufactur-

" ing were the pacesetters.

In the Far West, an upswing in
agricultural income and increased earn-
ings in the service and distributive
industries offset a relative decline in
factory payrolls, and total income
rose at average rates.

New England’s income expansion
last year fell slightly behind the na-
tional pace as manufacturing, New
England’s largest industry, advanced
at a less-than-average rate.

In the Plains and Rocky Mountain
States—both major agricultural re-
gions—slumps in income from farming
held the rise in total income to 3
percent, the smallest regional increase.
It is significant that in every State of
these two regions, nonfarm income
rose at approximately average rates
although farm income was down.

State changes

On a State basis, deviations from the
national increase of 6 percent ranged
from an 11-percent advance in Alaska
to a 6-percent decline in South Dakota.
Virginia and Florida scored gains of 9
percent. Personal income was down a
little in North Dakota and Montana,
while in all the other Plains States, ex-
cept Missouri, and in Idaho and

Wyoming of the Rocky Mountain
region, increases were generally limited
to 1 or 2 percent. In the remaining
States, personal income advances were
generally close to the national average.

Per capita personal income

Nationally, per capita personal in-
come (total income divided by total
population) amounted to $2,550 in
1964—about $100 more than the $2,448
recorded for 1963. Most of this 4-
percent increase represented a gain in
real buying power, as comsumer prices
were up approximately 1 percent from
1963. '

Among States, average incomes were
highest in Delaware ($3,426), Connecti-
cut ($3,250), Nevada ($3,248), New
York ($3,139), Alaska ($3,128), Cali-
fornia ($3,092), Illinois ($3,003), New
Jersey ($2,962), and Massachusetts
($2,922). In the District of Columbia,
per capita income amounted to $3,515

“last year.

At the lower end of the scale, States
with per capita incomes of less than
$1,800 were Alabama ($1,737), South
Carolina ($1,647), Arkansas ($1,633),
and Mississippi ($1,444).

Income Trends Since 1960

Total personal income in the United
States has moved up 22 percent over
the past 4 years of economic expansion.
Since 1960 was depressed somewhat
because of the recession in the second
half of the year, part of the 1960-64
increase reflects a cyclical recovery.
Nonetheless, one can see a clear contin-
uation of the long-term trend of income
to move from the north and east to the
south and west. For example, 16 of
the 22 States in the south and west
shared in the above-average rates of
gain that characterized their regions.
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On a per capita basis, the tendency of
income in most States to converge
toward the national mean seems to be
reasserting itself after a number of
years during which trends were not
clear.

Industrial developments in 1960-64

For the country as a whole, earnings
of persons engaged in manufacturing
provided a major impetus to the 22
percent gain in personal income. In-
dustrial payrolls were a major factor in
the upswing of personal income in every
region, and in the highly industrialized
Great Lakes area, manufacturing earn-

o

Hawail

U.S. Department of Commerce, Office of Business Economics
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ings accounted for nearly one-third of
the total advance.

On a State basis, outstanding relative
gains in manufacturing were scored in
the less industrialized States of North
Dakota, Mississippi, Arkansas, and
Nevada, where the factory earnings rose
more than twice the national rate of 18
percent.

In several States, relative declines in
one or two manufacturing industries
that dominate the economy limited the
growth of total factory payrolls. In all

the New England States except Con-
necticut, losses in textiles and elec-

Total Personal Income, Percent Change 1960-64

12 ::I Under18%

April 1965

tronics slowed down economic growth.
Shifts of defense contracts were general-
ly responsible for the less-than-average
increases in the States of the Great
Lakes and Mideast regions. In Michi-
gan, factory earnings, sparked by con-
tinued gains in the automobile industry,
were up to 22 percent.

Farm income stable

Nationally, agricultural income—the
sum of farm wages, other labor income,
and the net income of farm pro-
prietors—held steady from 1960 to
1964. There were, however, significant
differences among the States. In
several States where agriculture is im-

22-26%
UNITED STATES: 22%
18-21%
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portant, growth or declines in agricul-
tural income played a key role in
altering State economic growth.

For example, in the Plains region and
in Montana and Wyoming, personal
incomes rose at rates less than three-
fourths that of the Nation. These
below-average increases are attributable

SURVEY OF CURRENT BUSINESS

directly to the declines in agriculture,
which accounts for more than one-
eighth of total income in these areas.
While agricultural income in these
areas was down relative to the Nation,
nonfarm income advanced at the na-
tional rate. In contrast, outstanding
gains in farm income helped account
for Florida’s and Mississippi’s top-

15

ranking gains in total personal income
over the 1960-64 period.
Government incomes up

Government income disbursements
to individuals, a major influence on the
advance of individual incomes through-
out the country, rose $23.4 billion, or

(Continued on page 27)

Table 1.—~Total and Per Capita Personal Income, by States and Regions, 1963-64

Table 2.—Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1963~64 !

Table 1 Table 2
Total personal income Per capite personal income Trans-
Finance,| porta-
State and region Con- ‘Whole-{ insur- | tion,
- Amount Percent Amount (dollars) Percent|| Total | Min- | tract | Manu-| sale ance, | com- Gov-
(million dollars)| change ofna- || non- ing con- fac- and and | muni- (Services| ern-
1963 tional || farm strue- | turing | retail real | eation, ment 2
to average| tion trade | estate and

1963 1964 1964 1960 1961 1962 1963 1964 1964 public

utilities;
United States_.__.__________.__ 461, 610 487,881 6| 2,217 | 2,268 | 2,367 | 2,448 | 2,550 100 6 3 8 5 [ 4 4 7 8
NewEngland_.___.__.___.__._ 29,780 | 31,369 5| 2,459 2,536 | 2,650 2,723 | 2,834 111 5 3 11 3 5 3 8 6 [
aine_____..__ 1,971 | 2,107 7 1,869 1,857 { 1,939 | 1,999 | 2,130 84 5 11 9 5 4 2. 2 7 7
New Hampshir 1,450 | 1,532 6 20791 2130 ,213 | 2,252 | 2,343 92 6 —15 7 4 6 5 2 8 7
Vermont__.____ 827 877 61 1,882 1,933 | 2,020 | 2,042 | 2,144 84 5 5 9 3 6 2 4 10 6
Massachusetts_ 14,889 | 15,598 b 2,511 2,609 | 2,727 | 2,811 2,922 115 4 8 13 2 4 3 3 6 4
Rhode Island. . | 2,183 | 2,266 51 2,180 | 2,247 | 2,358 | 2,414 | 2,479 97 5 -20 13 3 3 3 4 6 6
Connecticut. . _._..__.___._ ,490 | 8,989 6 2,864 | 2,934 | 3,058 | 3,127 5 250 127 5 |ocmeaod] 10 3 7 3 5 7 11
6|l 2,581 | 2,633 | 2,742| 2,819 | 2,942 115 5 4 [ 4 5 3 5 7 8
5| 2,779 | 2,835 | 2,934 | 3,015 | 3,139 123 5 7 3 3 5 2 6 7 8
5 2,652 | 2,721 | 2,832 | 2,878 | 2,962 116 5 4 8 2 6 3 4 [] 7
5 2,254 | 2,275 | 2,377 | 2,452 | 2,575 101 5 3 6 6 4 3 3 5 8
7] 8,002 3,009| 3,146 | 3,271 1 3,426 134 6 2 7r 6 4 4 7 10
81 2,395 | 2,507 2,637 2,73¢ | 2,88 113 8 10 12 3 8 5 5 9 13
7 2,998 3,017 | 3,211 3,315) 3,515 138 7 6 4 5 6 6 8 8
61| 2,877 2,406 | 2,513 2,605 | 2,726 107 [ 4 10 6 6 3 4 7 9
71 2,820 2,297 | 2,431 | 2,568 | 2,733 107 8 5 15 8 7 5 5 9 6
5 2,335 2,345 | 2,433 ( 2,516 | 2,623 103 6 7 6 5 6 3 3 7 8
5 2,186 | 2,214 | 2,337 | 2,437 | 2,529 99 b . 22 6 5 4 3 6 12
5 2,634 | 2,715 | 2,816 | 2,892 , 003 118 6 3 7 6 5 2 4 6 8
6 2,162 | 2,218 2,309 | 2,365 | 2,492 98 6 4 9 5 6 4 3 7 12
3 2,081 ] 2,135 2,258 | 2,332 | 2,380 93 5 4 3 6 4 3 3 6 9
3 2,031 2,149 2,208 2,334 | 2,373 93 5 4 6 5 5 3 3 6 9
v . 2 2,024 2,106 | 2,203| 2,323 | 2,370 93 6 1 7 6 4 4 2 (] 8
Missouri_.... 51 2,203| 2,269 | 2,384 | 2,486 | 2,505 102 6 13 8 6 5 4 3 7 11
North Dakota. ,300 1 1,298 0 1,746 | 1,552 | 2,201 2,016 | 2,012 79 7 8 20 3 3 3 4 7 10
South Dakota. 1,390 | 1,310 —6 1,854 1,842 | 2,077 | 1,963 | 1,832 72 1 2 —22 -1 2 5 2 5 8
Nebraska._ ... 3,376 | 3,407 14 2,135] 2,147 2,276 | 2,300 | 2,302 90 4 -9 -5 6 3 3 2 7 7
Kansas. .o oo 5,017} 5,141 200 2,060 | 2,139 | 2,222 | 2,263 | 2,311 91 4 ~6 7 4 3 2 6 9
Southeast. ... ._._.___ 74,360 | 79,630 7l 1,600 | 1,651 1,734 | 1,814} 1,911 75 8 5 11 8 1 [ 5 8 9
Virginia__. 8,907 | 9,738 9l 1,840 1,804 2,006 | 2,080 ) 2,224 87 8 1 9 9 7 5 4 9 10
West Virginia__ 3,348 38, 525 5 1,671 1,701 1,769 1,847 1,962 kil 4 14 4 4 4 2 9 10
Kentucky.._ 5,645 | 5,720 3 1,535 , 63 1,705 1,774 1,811 71 [+ 7 PR, -2 8 6 6 3 4 7
Tennessee-. .. 6,588 | 7,035 7 1, 535 1,610 | 1,676 1,758 1,852 73 8 5 11 8 7 5 4 8 13
North Carolina. . 8,601 | 9,217 7 1, 559 1,628 1,726 1,797 { 1,900 75 8 -2 9 8 7 5 7 8 8
South Carolina.. . X 4,209 7 1,381 1,432 | 1,529 1 1,576 | 1,647 65 8 -2 7 9 6 4 6 9 7
Georgla______ 7,715 | 8,299 8 1,609 1,639 1,740 1,829 { 1,933 76 9 7 10 10 8 5 7 8 10
Florida.__ -| 11,933 | 13,008 9 1,969 | 1,983 | 2,081 2,157 | 2,280 89 9 11 14 8 8 4 8 9 1
Alabama..... -] 5,538 5,918 7 1,462 1,487 | 1,548 1,640 1,737 68 8 6 23 8 7 4 3 11 6
Mississippi 3,183 | 3,341 5 1,187 1,237 , 277 1,392 1,444 57 8 |aeomoae 5 10 6 4 5 6 11
Louisiana..__ 6| 1,606 | 1,635 1,680 | 1,778 | 1,864 73 8 8 21 9 6 4 6 8 7
Arkansas. 6 1,337 1,439 | 1,485 | 1,570 1,633 6 |- 1 8 6 7 5 7 8
6| 1,909 | 1,971 2,012 2,076 | 2,156 85 [ 2 7 8 6 5 3 8 9
6 1,841 1,880 | 1,920 1,990 | 2,095 82 6 3 1 11 5 4 3 7 7
6 1,920 1,985 | 2,019 | 2,088 | 2,175 85 7 2 9 8 [ 5 3 8 10
4 1,815 1,870 1,930 1,981 | 2,010 79 6 -1 10 7 (] 2 3 8 6
5 2,019 | 2,079 | 2,170 | 2,203 | 2,218 87 6 5 1 3 5 6 4 7 10
311 2,085 2,125 2,265 | 2,311 2348 92 4 1 4 -1 4 4 3 8 8
~1 2,007 1,935 | 2,238 | 2,2156] 2,183 86 2 7 —10 |- 3 1 2 4 7
2 1,765 1,810 | 1,944 1,988 | 2,012 79 6 9 7 -1 4 4 2 19 7
2 2,311 2,301 | 2,440 | 2,460 | 2,475 97 4 -3 6 2 4 4 2 8 7
5 2,282 | 2,365 | 2,452 | 2,519 | 2,501 102 5 2 8 | oo 5 6 4 7 7
4 1,912 1,965 | 2,087 | 2,145| 2,174 85 3 —4 4 -3 3 2 3 8 9
65,706 | 69,966 64 2,625] 2,694 | 2,802 2,889 | 2,997 118 6 6 8 3 7 [ 7 8 8
‘Waghington.. | 7,576 | 7,861 4 2,307 | 2,408 | 2,522 2,558 | 2,634 103 3 —6 =2 oo 4 1 3 5 6
Oregon.._ 4,568 | 4,868 7 2,236 | 2,285 | 2,380 | 2,467 | 2,602 102 7 27 7 9 6 5 5 7 8
Nevada__ 1,246 | 1,325 6 2,801 1 2,920 | 3,182 3,203 | 3,248 127 7 9 -8 1 9 4 10 12 16
California__._____.._____..._ 52,817 | 55,912 7| 2,722 2,784 | 2,888 | 2,983 | 3,092 121 7 6 10 3 7 6 6 9 8
Alaska ... 704 782 111 27721 2,672| 2,743| 2,839 | 3,128 123 12 3 43 3 5 9 1 10 15
Hawail___.____.___________ 1,667 1,777 7 2,202 | 2,380 { 2,438 | 2,484 | 2,579 101 [ . 16 2 7 1 6 11 5

1. Consists of wage and salary disbursements, other labor income, and proprietors’

income.
2. Does not include earnings of military personnel.
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by REGIONAL ECONOMICS DIVISION STAFF

Disposable Personal Income by States in Current
and Constant Prices

New Basic Data for Regional Analysis

STATE and regional economic data
are becoming increasingly important for
modern-day business decisions and for
economie analysis. Because of this, the
Office of Business Economics has de-
veloped a new series on State disposable
income in current and constant prices.?
State disposable income is equal to
personal income less personal taxes
(mainly individual income taxes) and
special “nontax” payments (such as
fees and licenses). To get constant
dollar disposable income, the current
dollar figures are adjusted for price
changes by the use of consumer price
indexes constructed for each State.

The new series, an extension of the
national accounts to the State level,
makes possible additional insight into
the growth, development, and economic
progress of individual States and regions.
By removing the influence of price
changes (mostly inflation) and taxes
on personal income, the new data
measure changes in real consumer
purchasing power. As measures of
changes in the real value of income,
they are more useful than current
dollar figures for many analytical pur-
poses. For example, the per capita
data serve as an indication of State
shifts in economic welfare.

Basically, the consumer price indexes
for the individual States are averages
(weighted by population) of consumer
price indexes of the major cities in
each State and of specially constructed
rural consumer price indexes.? They
measure the changes in prices from
1954 for each State; they do not

1 Up to now, data on disposable personal income in current
dollars have been avaiiable for selected years only.
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measure relative price levels among
States at a point in time.

Personal income estimates, total and
per capita, are given in tables 1 and 2;
disposable income in tables 3 and 4;
and real disposable personal income in
tables 5 and 6.

The remainder of this report delinea-
ates some prominent State and regional
income patterns. Following the sum-
mary, the regional distribution of
personal income 1is compared with
disposable income; next, a comparison
of the constant and current dollar
disposable income estimates is made;
then per capita incomes and finally
summary statistics of income and tax
variation among States are presented.

Income trends—a summary ?

1. There has been a strong shift of
disposable and real disposable income
from the north and east to the south
and west. The basic trends are clear
despite the blurring effects of such non-
trend factors as the cyclical fluctuations

2 The deflators for the years prior to 1954 are the State
consumer price indexes developed by Abner Hurwitz and
Carlyle P. Stallings, in “Inter-regional Differentials in Per

Capita Real Income Change,” Regional Income (Studies in.

Income and Wealth, vol. 21), by the Conference on Research
in Income and Wealth, National Bureau of Economic
Research, (Princeton, N.J.: Princeton University Press,
1957). The deflators for the years since 1953 were developed
in OBE by Edgar P. Hickman and are based on the Hurwitz-
Stallings methodology. Dr. Hickman is presently Associate
Professor of Economics, University of South Carolina.

The indexes were developed independently for each State.
Initially, the weighted average for all States combined did
not agree with OBE’s implicit price deflator for U.S. per-
sonal consumption expenditures. Therefore, each State’s
index was adjusted, by forcing the sum of the State price
deflators, weighted by the State’s share of real disposable
income, to equal the U.S. implicit price deflator. In no
year from 1947 to 1963 was the adjustment as much as 1
percent. The indexes, originally on a 1947-49 base, have
been converted so that 1954 is the base year. This does not
mean that consumer-item weights used in constructing the
index are the consumption levels of 1954.

3 Except where noted, trend references are to both the
current dollar and the real disposable income aggregates.

of the 1930’s, the economic upsurge
during and after World War II, and
the recessions of the postwar period.
Since 1929, the four southern and west-
ern regions have increased their share
of the Nation’s disposable income by
almost 50 percent, with the four north-
eastern and central regions sustaining
the loss.

2. Regional income trends have been
persistent for the three and one-half
decades covered by the series. The
effects of World War II and its after-
math and sharp changes in agricultural
income have distorted the shape of the
trends to some extent, but continuity
and even substantial uniformity can
be seen.

3. From 1929 to 1948, income trends
in most States paralleled the trend of
the parent region. Since 1948, how-
ever, developrents in one or two States
have tended to dominate economic
change in regions with rising relative
trends. There is some evidence that
this tendency has been waning since
1957 and that State income trends are
once again tending to conform to that
of the parent region.

4. Regional trends in per capita dis-
posable and per capita real disposable
income relative to the national change
are similar to those in the aggregate
measures in six of the eight regions.
The two exceptions are the Plains
States and the Far West. In the
Plains, where both population growth
and income expansion have been below
average, per capita incomes have risen
one-sixth more than the national aver-
age from 1929 to 1963. Conversely, in
the Far West, where population and
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aggregate income have surged ahead,
average incomes have fallen short of
the national pace by one-seventh.

5. State differences in per capita dis-
posable and per capita real disposable
income have been reduced considerably.
Since 1929, the geographic inequality in
levels of per capita income, as measured
by State deviations from the national
mean, has been cut in half. Most of
this substantial reduction in inequality
took place during the war years;indeed,
from 1946 to 1957, no reduction oc-
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curred. Since 1957, however, con-
vergence toward the national average
appears to have been resumed.

The most striking feature of the
trends in total and per capita disposable
and real disposable income is that they
coincide with the trends in personal
income before adjustment has been
made for taxes and prices. This im-

plies that when State and regional
changes are related to their national
counterparts, there is little difference
in relative movements, whether the

17

basis of measurement is personal in-
come, disposable income, or real dis-
posable income. Attention will be
turned now to the effects of taxes,
prices, and population on the geographic
distribution of income.

The Geographic Distribution of
Personal and Disposable In-
come

A comparison of changes in the distri-
bution of personal income and dis-

CHART 12

Personal Income, and Disposable Personal Income in Current and Constant Dollars, by Regions
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posable income among the States
reveals the relatively minor alterations
that personal tax and nontax payments
have made in the geographic distribu-
tion of personal income. Both current
dollar income measures, as well as real
disposable income, are plotted in chart
12 for the postwar years for the eight
regions and the Nation.

Most of the minor differences in
geographic distribution that exist be-
tween personal income and disposable
income appear to be due to the progres-
sive nature of the tax system. Gener-
ally, States with above-average income

SURVEY OF CURRENT BUSINESS

levels have smaller shares of income
after taxes than before taxes. Con-
versely, low-income States receive larger
shares of disposable income than of
personal income. In 1963, this general-
ization held true for 29 of the 32 States
whose share of personal income differed
from that of disposable income by as
much as 1 percent. .One high-income
and two low-income States moved
counter to expectations.

Over time, the effect of taxes on the
State income distribution has increased.
In 1929, it was almost negligible. Just
under half the States received the same

April 1965

income share after taxes as before
taxes, and in all except three (Delaware,
New York, and Montana), before- and
after-tax shares differed by less than 2
percent. Only Delaware, with its high
overall average income, its concentra-
tion of high-income families, and its
large proportion of property income,
felt a marked impact from taxes.
Delaware’s share of disposable income
was 4 percent less than its share of
personal income.

By 1948, when Federal income tax
rates had increased sharply and in-
comes had generally moved into higher

Table 1.—Personal Income, by States and Regions, 1929, 1940, 1946~63
[Millions of dollars}

State and region 1920 | 1040 | 1046 | 1047 | 1048.| 1040 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1950 | 19601 | 10611 1962t | 1063 1
United States_ - .ooooemeeee 85, 661| 78, 522|175, 701|189, 077|207, 414|205, 452|225, 473|252, 960|269, 050(283, 140|285, 339(306, 598(330, 380|348, 724357, 498|381, 326/399, 028|415, 182|439, 977|461, 610
New England. .o oo 7,125 6,398] 12,286| 13,026] 13,949) 13,820| 15,180| 16,809 17,725 18,697| 18,857| 20,200] 21,642( 22,793| 23,339| 24,701| 25,904| 27,002 28,525| 29,780

aine... ... 470| a44| 933| osa| 1.079| 1061 1,087 L1s7| 1,207 1,208| 1,312 1.452| 1,532 L,590| 1,654 1,717] 1.820| 1,842 1,018 1,971
New Hampshire ... aml g e ol el oy o) Tig USlr sty s o 1006l Lo Low Lol 126l L4 L34 1430
Vermont 184 89l 420 29 542 543| 567|606 6 ol 'e697] 734] 754 708| 827
Massachiisetts. .o oo 3,862 3,385 6,342 6,581 7,072| 7,066 7,799 8,505 8855 9,333 9,403 10,056| 10,719 11,346| 11,668 12,381 12,952 13, 579| 14, 269| 14,889
Rhode Isiand. . 5961 534 Loes| L126| Liol| 1,173l 1987 1,410 1,471 1,545 1,515 1,617 1677 L694| 1,738| 1,832 1,875 1,041 2,082 2,1
Connectictt. - ---—-——---ooos 1,641 1,566| 3,016| 3,333 3527 3,452 3,860 4,426| 4,763| 5,117| 5,190| 5,556 6, 102 6,464 6,533 8,873 7,257 7,572 8 069] 8,490
Mideast .- —————___.___| 27,465] 23,949/ 17,066| 50,093| 54,271| 54,505] 59,448 65, 140| 68,782| 72,612| 73,231| 78,014| 84,058( 88,586( 90,029( 96, 100( 99, 666|103, 329|108, 889/ 113, 617
New York.__ 14,105 11,713| 22,712| 23,997 26, 060| 26, 144 28, 054| 30,163| 31,681 33,265 34, 189| 36, 508| 39,023| 41, 190| 42,061 45, 197 46,837| 48,633| 51, 243| 53,361
New Jersey.. 3,714| 3,433| 6,886 7,268 7,876| 7,930 8,699 9,968| 10,708| 11,411 11,622| 12,351| 13,379| 14 205| 14, 404| 15, 400| 16, 193 17,060] 18,073| 18,861
Pennsylvasia._. 7,381 647 12,576 13,756) 14,816 14,771) 16,477 18,038 15,928 20, US| 19,572) 20,706 22,410 23,525 2,55 24,757) 25,539 26954 27,005 28 017

elaware___. 2 75 90 , & 1, .3 1,384} 1,466 1,570
Maryland._ ... 1,260 1,309 2,924 3,046 3,300 3,384 3,755 4,323| 4,716 5028 5084 5453| 5908 6,381 6,641 7,133| 7,453 7,942 8 555 9,163
District of Columbia. ... 615 807| 1,508) 1,526 1, L677| 1,774 1,804] 1,043| 1ss7| 1,858] 1,047 2, 2,070 2,119| 2,215 2,296| 2,356, 2 537 2,645
Great Lakes. ... 20,235] 17,818] 38,332 42,488| 47,505 45,924] 50,744| 57,557| 60,768| 65,761 64,894| 70,208 75,341 78, 469] 77,939| 83,188| 86,232| 88, 009| 92,706! 97,073
Michigan 803 3,610 7,743| 8,832 9,579] ©,522| 10,803| 12,103| 12,902| 14, 516] 14,127 15,785| 16,587| 16,923| 16,540| 17,467| 18,173| 18, 114] 19,264) 20,624

io 4,606) 9,853 10,880| 12,227| 11, 736| 12,801 14,802| 15,908| 17,316| 17,241| 18, 589| 19,901| 20,906| 20, 494| 21, 977| 22,722{ 23,086| 24, 215/ 25, 164
Indiana__ 1,808| 4,410 4,925 5581| 5308 6,006 6,951 7,285 8,012 7,623 8 251 8,850 9 212 9,128 "9, 741| 10,211 10,460 11,041| 11,648
1llinois. .. 5,064| 12, 487| 13,647 15,472| 14,654 15,984| 17,777| 18, 579| 19,660 19, 751| 20,068| 22, 857| 23,041| 24, 100| 25, 603| 26, 564| 27, 478| 28,895| 30, 020
Wisconsin 1,740\ 3,830 4,204| 4,648 4,614 5,060 5 834 6,004 6,248 6 152 6,615 7,137 7,487 7,682 8,310 8 562 8,871 9,291/ 9,617
Plains 6,515| 15,341| 16,726| 19,239| 17,896] 19,854] 21,733| 22,859| 23, 168] 24,084] 24,683] 26,200| 28,099| 29,551] 30,481) 32,086| 33, 168| 35,262 36,534
Minnesota. 1.530| 1,467 3.213| 3,511 4,028 3.810| 4,184] 4,624| 4,796| 5 049| 5,154 5,450 5,768| 6,173 6,484| 6,706 7,004| 7,432| 7,712 8,152
Towa_._. 1419| 1.272( 2,978 2,986 3,034 3403\ 3,790| 4072] 4272 4,110 4,480 4,260 4,572 5110 5245 5412 5,680 5,810, 6 075 6,399
MiSSOUTL. - oo 2,275 1,982 4,459 4,605 5321 5219 5705 6,308| 6,660] 7,000 7,055 7,579| 8,082 8310/ 8 666 9,260 9 524 9 865 10,385 10,900
North Dakota. .- -..--.. 253| 204 '596| 36| s02| 67| 78| soa| 75| 7l| 7s3| 'sv2| o7 30| 1odo| oss] 1,107 95| 1,400/ 1,300
South Dakota.______._...___ 288 230! 637 739 888 690 793 932| 815 881 910! 861 926| 1,091 1,124| 1,027( 1,266/ 1,275 1,460 1,390
Nebraska. .. --ooooooooooos 811| 578 1,446| 1,574| 1,851 1,600 1,949 2,045] 2,179| 2,106 2,250| 2,203| 2,204 2 2,736 2,788| 3,025 3, 3,319| 3,376
Kansas. - oo oo 762 2012\ 2,385 2,415\ 2,307| 2,643| 2,950/ 3,382\ 3,251 3,434 3,458) 3,641 3,838] 4,247| 2,302 4,400 4,605 4911 5 017
Southeast_ ... 9,990| 10,387| 26,965| 28,416| 31,233] 30,943 34, 193] 38,900| 41,528| 43,153| 43, 148| 47, 154] 50,971 53,790 56,162 59, 965/ 62, 268| €5, 452| 69, 922| 74, 360
Virginia. .. ... 1,054| 1,267 3,336 3,278 3,565 3,626| 4,024 4,737 5130 5,220 5256 5,603 6,094 6,386 6,641 7,043 7,379 7,760 8, 399 8 907
West Virginia - 794 777) 1,683 1,936 2,176| 2,050{ 2,203| 2,439 2,540| 2,547| 2,414| 2,586 2,878| 3,082{ 2,974| 3,060 3, 3,125 3,224 3,348
Kentueky. ..ol 1,020 914| 2,235 2,383| 2,719 2,624| 2,834 3,318 3524| 3,644) 3,627 3,782 4,022] 4,203 4,347 4,563| 4,672| 5,007 5 283| 5,045
TONNessee. - - oo 922  005| 2,634] 2776] 3,006 2,992| 3,288 3633| 3,706 4,050 4,056| 4,347 4,652 4,864 5016 5346 5494 5844| 6184 6588
North Carolina..._.............. 1,046 1,171 3,198 3,372| 3,620 3,506 4 108| 4,613| 4,768 4,885 5,023 5 535 5902 5676 6,300 6716 7,138 7,617 8, 177| 8,601
South Carolina._ .- 2.0 470\ "584| 1.484| 1.554| 1.755| 1.700| 1,869 2,284| 2,468 2,543 2,414 2,604] 2,711 2,818| 2,931 3,142 3,300 3,472 3,745 3,044
eOrgia. . 7,716
Florida. . 753 11,933
Alabama 30 947| 5, 164| 5,538
MisSiSSIPDL. - - oo ool 570|  474| 1,254 1,395| 1.564] 1391 1,59| 1,740 1.862| 1,889| 1,836 2,065 2,097| 2,116 2281 2,490 2,552 2,751 2,906 3,183
Louisiana. ..o 866] 861 2,106 2272 2,601] 2,780| 2,937 3,248| 3,540\ 3,721| 3,756 3,985 4,424] 4884 4926 5 165| 5 240 5396 5692 6 072
Arkansas. ...l 564]  501| 1,316 1,320 1,544/ 1,438 1,539 1,735 1,797 1,809| 1,782| 1,933| .2,006| 2 060| 2 144| 2)360| 2 304 2,615 2,782 2 986
Southwest_ - ... 4,254) 4,090| 10,578| 11,822) 12,919| 13, 816| 14,666] 16,794] 18,172| 18, 670| 19,136| 20, 513] 22, 105| 23, 697| 24,869| 26,328| 27, 190| 28,786| 30,181| 31,502
OKlahoma. ... 1,077| '867) 2,000 2,166 2,359 2,432 2,514| 2,806| 3,060 3,161 3,162| 3,341 3,572 3,730 3,942 4,083| 4,305| 4,502| 4,675 4,858
geanM-—-. ----------------------- 2, Z?% 2, Zgg 7#;88 8.23% 9,223 9, 77? 10,335 ll,ggg 12, 71§ 1&8%2 13,39§ 1 ,3§g 15, 322 16, 556( 17, égg 18, 132, 18,%8 19,?3? 20, 437 21,32;

ew Mexieo.._._........_.... 7| 1,005 1, 1,088 1,159 1,257 1,401 1,688 1 1 1,888 1
ATiZona. .. ..ol 254) 248] 669| 749\ 857 889| 979| 1,227| 1,395\ 1,441 1 405| 1,633 1,854 2,010] 2 204 2425 2 669 2,920| 3,181 3,340
Rocky Mountain.....___._..__.__. 1,614| 1,598 3,718 4,209 4,545 4,552 5,010 5,770 6,001 6,158 6,174 6670 7,285 7,830 8,207 s,627] 9,072 9,539/ 10,336/ 10,667
Montana. .. ... 312{ 318| 657 772| 865| 791 957| 1,050 1,066 1,003 1071 1,158 1.220| 1.280| 1,338 1,328 1363 1,345 1,558 1,553

Tl i o sl bl s on o S8l e S| | ot U "o “mo| res| vl 0| “am
642 617 1,429 1,854| 1,780| 1,794| 1,030 2,284] o, 468| 2,402 2,543 2,783| 3,064| 3,367 3,550 3,769| 4,089| 4,340 4,618 4,831
284| 260 698, 749] 798| 821) 892 1,035 1,008 1,143| 1,143| 1,242| 1,354 1,461| 1,510 1, 1721 1839 1, 2,083
Far West.___.____________________ 7,304| 7,757 21,415| 22,297| 23,753| 23, 987| 26,378| 30,257| 33, 125( 34,921 35,815| 39, 156| 42, 778| 45, 460| 47,462| 51, 936| 54,557| 57, 748| 61,907 65,706
Washingbon________.____ 111 7166 1,152 3,208 3,331} 3, 3641 3,086 4,414| 4 604| 4.883| 4,056 5.211] 5502 5832 5977 6372 6,597 6,946 7,426] 7,575
e ot e LS 207y 2261 3288 z4ol 2748 oM 264l 2019 3130 3,398 3400 3 30 3,845 3062 4083 434 4568

evada. ... o76| 314 369| 428| 462 508| 582|605 646 750| 15| e11 1,104 1,
California_ -1 1T11TITTIIIT 5,502] 5,830| 16,084| 16,637| 17,610| 17,835| 19,627 22,726| 25,089| 26, 642| 27, 432| 30, 224| 33, 273| 35, 582| 87, 241| 40, 060| 43, 183| 45, 808| 49, 053] 52, 317
Alaska_ oo e 403 500 54| s37] 52| sss| 632 e8| 66y 704
Hawaii_ I 246 70| 72a|T72s| éss| ese| 798| 864| T 880{  so3|  o52| 1,024| 1,008 1,158 1,290| 1,421\ 1,521| 1,587 1,667

1. Total includes Alaska and Hawaii 1960-63 but not in earlier years.
Source: U.S. Department of Commerce, Office of Business Economics.
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brackets, the impact of personal taxes PDistribution of States by oo s> Tox Bates 1 easurable change in the effect of per-
on the geographic distribution of in- sonal taxes on the State distribution of
N R . Number of States in— . .
come, though still relatively minor, was Bitective tax rate fn peroent | === ———— income. In each State, total and dis-
greater than in 1929. In 41 States, the 3 posable incomes were related in about
shares of personal income and dispos- 11 gggo the same proportions in 1963 as in 1948.
able income differed by less than 3 Fﬁ to gig """""""""""""""" 7 This does not imply that taxes are dis-
percent. In six of the remaining States, gi to ;‘8 1 2 tributed among States in the same pro-
incomes were below average and State 27;% fo 38 """""""""""""" 1 2 0 portion . as personal income. Indeed,
shares of disposable income ranged from %llt?ol?i; 2 3 it is evident from the accompanying
3 percent to 7 percent above those of 111toize /I 2T T 3 10 text table that they are not.

. . 12.180 13,00 oo e f e 2 14 .
personal income.  Again, Delaware was 131t0 14020 1 u In 1929, there was comparatively
an exception, with its share of dispos- ig”g %(753 . 2 little difference among States in effec-
able income one-eighth less than its 7.1t .0l 2T 2T TTIIIT0) 777 v i tive tax rates. Except for Delaware
share of personal income. TOtaL.oezooennoecoennonces 49 49 ® and New York, personal taxes ranged

. Bitecti I 1 tax and .
From 1948 to 1963, there was little oo o o ma o e Fiasome, o wnd montax  from 1.6 percent to 3.6 percent of

Table 2.—~Per Capita Personal Income, by States and Regions, 1929, 1940, 1946~63

{Dollars}
State and region 1929 | 1940 1946 | 1947 1948 l 1949 k 1950 ' 1951 1952 | 1953 1954 ' 1955 1956 ‘ 1957 | 1958 | 1959 1960 | 1961 1962 | 1963
United States__._._....___.___._.__ 703 595 | 1,249 | 1,316 | 1,420 | 1,382 | 1,491 | 1,649 | 1,727 | 1,788 | 1,770 | 1,866 | 1,975 | 2,048 | 2,064 | 2,163 | 2,217 | 2,268 | 2,367 | 2,448

876 757 1 1,879 | 1,438 | 1,511 | 1,474 | 1,629 | 1,823 | 1,908 | 1,958 | 1,938 | 2,076 | 2,214 | 2,298 | 2,302 | 2,380 | 2,459 | 2,536 | 2,650 | 2,723

New England___ .
-] 601 523 | 1,117 (1,150 | 1,229 | 1,175 | 1,193 | 1,300 | 1,427 | 1,431 | 1,431 | 1,575 | 1,644 | 1,686 | 1,748 | 1,792 | 1,869 | 1,857 | 1,939 | 1,009

Massachusetts. . 913 | 784 | 1,308 | 143¢ | 1,513 | 1,490 | 1,663 | 1,845 | 1,016 | 1,057 | 1,936 | 2,085 | 2,228 | 2,320 | 2,340 | 2,436 | 2,511 | 2 2727 | 2,811
Rhode Tsland.. | sn| 743 | 1349 | 1,436 | 1,513 | 1,464 | 1,652 | 1,815 | 1,846 | 1,898 | 1,854 | 1,960 | 1,089 | 1,084 | 2,021 | 2,145 | 2,180 | 2,247 | 2,358 | 2 414
Connectieut. ... 1,020 | 917 | 1,578 | 1,693 | 1,751 | 1,600 | 1,900 | 2,200 | 2,322 | 2,400 | 2,351 | 2,489 | 2,716 | 2,813 | 2,720 | 2,755 | 2,854 | 2,034 | 3,088 | 3127
MEAeASt . oo 973 1 790 | 1,507 | 1,553 | 1,646 | 1,621 | 1,759 | 1,914 | 1,994 | 2,076 | 2,051 | 2,153 | 2,302 | 2,406 | 2,407 | 2,524 | 2,581 | 2,633 | 2,742 | 2,819
New York.. 1159 | 870 | 1601 | 1,715 | 1,798 | 17756 | 1,882 | 2,002 | 2,070 | 2147 | 2,161 | 2,270 | 2,420 | 2,542 | 2,564 | 2,720 | 2,779 | 2,835 | 2| 3,015
Now Jersey. ) Test| so2|Us29 | 1570 | 1,650 | 1,622 | 1,790 | 2,000 | 2,114 | 2,216 | 2,214 | 2,304 | 2,420 | 2,535 | 2,495 | 2,601 | 2,652 | 2,721 | 2,832 | 2.878
Pennsylvania. 0 7| 648 1273 | 1348 | 1,446 | 1422 | 1,566 | 1,734 { 1,795 | 1,902 | 1,813 | 1,915 | 2,065 | 2,149 | 2,133 | 2,204 | 2,254 | 2,275 | 2,377 | 2,452
Delaware. ........................ 1,017 | 1,004 | 1,533 | 1,634 | 1,763.| 1,806 | 2,146 | 2,285 | 2,395 | 2,510 | 2,475 | 2,718 | 2,980 | 2,803 | 2,855 | 2,959 | 3,002 | 3, 3146 | 3,271
Maryland__._.__.............- 777 | 712 | 1,313 | 1,850 | 1,457 | 1,453 { 1,580 | 1,767 | 1,884 | 1,967 | 1,924 | 1,952 | 2,103 | 2,220 | 2,233 | 2,338 | 2,395 | 2,507 | 2,637 | 2,734
District of Colembia. ... 1,273 [ 1,170 | 1,680 | 1,748 | 1,905 | 2,078 | 2,179 | 2,344 | 2,411 | 2276 | 2,244 | 2,434 | 2,644 | 2,668 | 2,759 | 2,888 | 2,903 | 3,017 | 3,211 | 3,315
803 | 667 | 1,349 | 1,457 | 1,592 | 1,514 | 1,660 | 1,872 | 1,945 | 2,053 | 1,969 | 2,094 | 2,207 | 2,260 | 2,200 | 2,319 | 2,377 | 2,406 | 2,513 | 2,605
793 | 679 | 1,318 | 1,454 | 1,542 | 1,504 | 1,682 | 1,865 | 1,946 | 2,134 | 2,007 | 2,178 | 2,220 | 2,245 | 2,163 | 2,253 | 2,320 | 2,297 | 2,431 | 2,568
781 | 665 | 1,311 | 1,412 | 1,552 | 1,472 | 1,612 | 1,867 | 1,954 | 2,018 | 1,924 | 2,061 | 2,183 | 2253 | 2,150 | 2,286 | 20335 | 2,345 | 2,433 | 2516
612 | 553 | 1,103 | 1,303 | 1,440 | 1,364 | 1,520 | 1,695 | 1,756 | 1,913 | 1,787 | 1,820 | 1,085 | 2,020 | 1,085 | 2,110 | 2,186 |- 2,214 | 2,337 | 2,437
957 | 754 | 1,530 | 1,636 | 1,800 | 1,690 | 1,826 | 2,035 | 2,005 | 2,197 | 2,174 | 2,272 | 2,440 | 2,506 | 2451 | 2,576 | 2,634 | 2,715 | 2,816 | 2,892
682 | 554 | 1,200 | 1,204 | 1,402 | 1,361 | 1,467 | 1,697 [ 1,760 | 1,784 | 1,709 | 1,804 | 1,908 | 1,960 | 1,989 | 2,123 | 2/162 | 2,218 | 2, ) 365

Southeast. .. _..__.__....___..... 368 | 343 849! 83| 968 | 943 1,010 | 1,127 | 1,194 | 1,237 | 1,282 | 1,323 | 1,402 | 1,446 | 1,485 | 1,565 | 1,600 | 1,651 | 1,734 | 1,814
Virginia. ... .- 435 | 466 | 990 | 1,002 | 1,112 | 1,101 | 1,234 | 1,303 | 1,475 | 1,484 | 1,509 | 1,571 | 1,647 | 1,671 | 1,702 | 1,793 | 1,849 | 1,804 | 2,006 | 2,08
West Virginia. ... ... 462 | 407 | 921 (1,029 | 1,146 | 1,062 | 1,098 | 1,221 | 1,200 | 1,307 | 1,253 | 1,356 | 1,521 | 1,636 | 1,582 | 1,635 | 1.671 | 1,701 | 1,769 | 1,847
Kentucky.__. ... 27277070 391 320| 811| 's50| ‘965 | ‘921 | 958 | 1,121 | 1,203 | 1,250 | 1,246 | 1,207 | 1,385 | 1,429 | 1,453 | 1,514 | 1,535 | 1,630 | 1,705 | 1,774
Tennessee. - - - -noonooooo. 377| 339 | s56( 876! 935! 925| 995 1,080 | 1,132 | 1,218 | 1,206 | 1,270 | 1,351 | 1,401 | 1,433 | 1,507 | 1,535 | 1,610 | 1,676 | 1,758
North Caroliua 33¢{ 328 | 858 | 894 | 943 | 919 1,012 | 1,115 | 1,152 1,172 | 1,200 | 1,285 | 1,348 | 1,345 | 1,416 | 1,492 | 1,550 | 1.628 | 1,726 | 1,797
South Carolina. .. __7’ 20| 307| 763 | 77 879 | 838 | 'ss2 | 1,046 | 1,117 | 1,141 | 1,081 | 1,147 | 1,182 | 1,210 | 1,249 | 1,327 | 1,381 | 1,432 | 1,529 | 1,575
Georgia. ... 350 | 340 844 | ssa| 948 | 9321017 | 1141 | 1,201 | 1,239 | 1,209 | 1,332 | 1,402 | 1,418 | 1,460 | 1,558 | 1,600 | 1,639 |1,740 [ 1,820
Florida_ . 521 | 513 (1,137 { 1,143 | 1,184 | 1,203 | 1,287 | 1,875 ( 1,457 | 1,535 | 1,534 | 1,659 | 1,771 | 1,829 | 1,855 | 1,959 | 1,969 | 1,983 | 2,081 { 2,157
Alabama____. | s2a| os2 869 | '986 | 1,044 | 1,084 | 1,068 | 1,199 | 1,258 | 1,325 | 1,360 | 1,425 | 1,462 | 1,487 | 1548 | 1,
Mississippi_. . -...-.-... 285| 218 | 605 | 662 753 | 667 733 ) 793 '855| 886 | 833 | 994 | '989 | ‘992 | 1,075 | 1,152 | 1,167 | 1,287 | 1,277 | 1,392
Louisiana._.______ - 2777 415 | 363{ 829{ 881 |1,002 1,050 | 1,087 | 1,173 | 1,243 | 1,295 | 1,301 | 1,357 | 1,461 | 1,565 | 1,560 | 1,611 | 1,606 | 1,635 [ 1,689 | 1,778
Arkansas. .. ... 305 | 256| 729| 719| ‘846 780 | 807 | 905 | 965 | 995 | 1,001 | 1,087 | 1,136 | 1,148 | 1,200 | 1,327 | 1,337 | 1,439 | 1,485 | 1,570
Southwest.._ ... ____________.. 474 | 418 | 1,006 | 1,100 | 1,173 | 1,246 | 1,288 | 1,419 | 1,499 | 1,529 | 1,553 | 1,615 | 1,702 | 1,772 | 1,819 | 1,889 | 1,909 | 1,971 | 2,012 | 2,076
Oklahoma_ . ... 1710 454 | 373 '930 | 1,015 | 1,129 | 1,155 | 1,146 | 1,283 | 1,402 | 1,476 | 1,466 | 1,528 | 1,505 | 1,641 | 1,736 | 1,774 | 1,841 | 1,880 | 1,920 | 1,990
Texas ..o 478 | 432 11,028 ] 1,128 | 1,187 | 1,283 | 1,339 | 1,453 | 1,523 | 1,549 | 1,585 | 1,645 | 1,732 | 1.815 | 1.843 | 1,018 | 1,920 | 1,985 | 2,019 | 2,088
New Mexico. ... 407 | 375| "906 | ‘988 | 1,075 | 1,113 | 1,162 | 1,290 | 1,345 | 1,361 | 1,388 | 1,434 | 1,527 | 1,610 | 1,723 | 1,819 | 1,815 | 1,870 | 1,930 | 1,981
Arizona..... ... 591 | 497 | 1,083 | 1,149 | 1,242 | 1,245 | 1,295 | 1,561 | 1,655 | 1,610 | 1,604 | 1,696 | 1,816 | 1,806 | 1,868 | 1,934 | 2,019 | 2,079 | 2,170 | 2,203
Rocky Mountain_..____________._.. 596 | 531 | 1,195 1,324 | 1,387 | 1,346 | 1,425 | 1,643 | 1,699 | 1,667 | 1,632 | 1,701 | 1,793 | 1,884 | 1,965 | 2,028 | 2,085 | 2,125 { 2,265 [ 2,311
Montana_._ ... 505 | 570 | 1,278 | 1,457 | 1,506 | 1,300 | 1,600 | 1,771 | 1,786 | 1,798 | 1,747 | 1,862 | 1,902 | 1,934 | 2,015 | 1,901 | 2,007 | 1,935 | 2,238 | 2,215
Idaho. ... .0 503 | 464 | 1,169 | 1,251 | 1,281 | 1,239 | 1,279 | 1,446 | 1,574 | 1,499 | 1,494 | 1,518 | 1,654 | 1,678 | 1,738 | 1,793 | 1,765 | 1,810 | 1,944 | 1,988
Wyoming... 677 | 608 | 1,340 | 1,488 | 1,554 | 1,588 | 1,623 | 1,884 | 1,828 | 1,854 | 1,790 | 1,810 | 1,913 | 2,012 | 2,137 | 2,215 | 2,311 | 2, 2,440 | 2,460
Colorado..... 637 | 546 1,1951 1,338 | 1,394 | 1,385 | 1,444 | 1,720 | 1,791 | 1,714 | 1,673 | 1,758 | 1851 | 1,980 | 2,101 | 2,182 | 2,282 | 2,365 | 2,452 | 2, 519
Utah. .. o 2T 559 | 487 | 1,004 | 1,178 | 1,219 | 1,224 |.1.282 | 1,458 | 1,504 | 1,526 | 1,500 | 1,556 | 1,645 | 1.743 | 1,766 | 1,859 | 1,912 | 1,965 | 2,087 | 2,145
910 | 785 { 1,585 | 1,633 | 1,711 | 1,687 | 1,788 | 1,975 | 2,068 | 2,103 | 2,089 | 2,210 | 2,326 | 2,307 | 2,430 | 2,572 | 2,625 | 2,694 | 2,802 | 2,889
750 | 662°| 1,395 | 1,497 | 1,600 | 1,587 | 1,671 | 1,816 | 1,909 | 1,965 | 1,952 | 1,981 | 2,046 | 2,128 | 2,148 | 2,257 | 2,307 ( 2,408 | 2,522 | 2,658
683 | 623 | 1,396 | 1,518 | 1,609 | 1,562 | 1,600 | 1,757 | 1,827 | 1,808 | 1,767 | 1,857 | 1,969 | 1,960 | 2050 | 2,190'| 2,236 | 2,285 | 2,380 | 2,467
878 | 876 | 1,717 | 1,732 | 1,750 | 1,758 | 1,938 | 2,183 | 2,365 | 2,357 | 2,363 | 2,425 | 2,420 | 2,514 | 2,586 | 2,720:| 2,801 | 2,920 | 3,182 | 3,203
995 | 840 | 1,654 | 1,678 | 1,750 | 1,725 | 1,839 | 2,087 | 2,120 | 2,165 | 2,154 | 2,297 | 2,424 | 2,500 | 2,526 | 2,671 | 2,722 | 2,784 | 2,888 | 2,983
Alaska oo | e | e ] S O 2,231 | 2,629 | 2,487 | 2,387 | 2,272 | 2,283 | 2,491 | 2,397 | 2,469 [ 2,523 | 2,772 | 2,672 | 2,743 | 2,839
Tawaii_ b 577 | 1,312 | 1,384 | 1,411 | 1,354 | 1,403 | 1,589 | 1,745 | 1,782 | 1,768 | 1,789 | 1,862 | 1,916 | 1,946 |:2,118 | 2,202 { 2,380 | 2,438 | 2,484

1. Total includes Alaska and Hawaii for 1960-63 but not in earlier years.
Source: U.S. Department of Commerce, Office of Business Economies.
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personal income. By 1948, the range
went from 5.1 percent to 13.9 percent.
In 1963, the range was somewhat
reduced, mainly because of increases in
effective tax rates in States at the lower
end of the scale. As indicated in the
text tabulation, effective tax rates in
1963 ranged from 9 percent in Missis-
sippi and about 9% percent in the two
Dakotas, to nearly 16 percent in New
York and 18 percent in Delaware.

The fact that the distributions of
personal income and disposable income
are quite similar, while those of per-
sonal income and personal taxes differ
significantly, is a reflection of the
comparatively small weight of taxes
compared with total income. With
personal taxes currently absorbing
about 13% percent of personal income,
only one-eighth of the relative difference
between the tax and income distribu-
tion is transmitted to the disposable
income measure by the deduction of
taxes from income.

Comparison of Constant and
Current Dollar Disposable In-
come

The differences between the two dis-
posable income series for each region
are very similar, as may be seen in
chart 12. This implies that there was
little difference in regional price move-
ments. Since the price indexes do not
reflect relative price levels among
regions at a point in time, discussion of
real disposable income is concentrated
on growth rates instead of on geographic
distributions in a given year.

The effects of price changes on the
apparent income growth in individual
States or regions can be seen by com-
paring average annual rates of growth
of disposable income in both constant
and current prices—as shown in table
8. The rates are given for three se-
lected time periods—the Great De-
pression and its aftermath (1929-40),
World War II and the early postwar
period (1940-48), and the later postwar
period (1948-63)—as well as for the
overall period, 1929-63.

The rates for constant dollar income
show patterns of growth that differ
from those shown by the rates for cur-
rent dollar income. The most striking
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differences are evident.in the earliest
of the three periods. During the 1929-
40 period, current income fell in 31
States, but because prices fell even
faster, real income rose in all but 4
States over the decade.

Total incomes rose in all States dur-
ing the war period. However, be-
cause of the extremely rapid rise in
prices, real income growth was much
slower than current income growth.
Indeed, because of this wartime price
inflation combined with population

SURVEY OF CURRENT BUSINESS

shifts, real per capita income decreased
in two States and the District of
Columbia.

In the years after 1948, price inflation
was less severe. Total real income in-
creased in all States, and differences in
growth rates between real income and
current income were not so large as in
the war period. With income expressed
in current dollars, no State showed a
higher rate of growth from 1948 to 1963
than in the 1940-48 period. Surpris-
ingly, with price changes eliminated,
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14 States, located mainly in the Mid-
east and New England regions, showed
a higher rate of increase in the later
period.

Summary Effect of Prices and
Taxes

A comparison of changes from 1929
to 1963 in the percent distribution of
personal income and real disposable
income by States reveals the combined
effect of changes in prices and taxes.

Table 3.—Total Disposable Personal Income, by States and Regions, 1929, 1940, 194663

[Millions of dollars)
State and region 1020 | 1940 | 1946 | 1947 | 1948 | 1949 | 1950 l 1951 l 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963
United States !_____________________ 83,020 75, 924|157, 003|167, 731) 186, 419(186, 944204, 729|223, 992|235, 005(247, 752(252, 758/271, 2401290, 792|306, 510|315, 476|334, 935346, 113|360, 677(380, 430|398, 251
NewEngland....____.________.____ 6,901/ 6,169 10,874; 11,478| 12,457 12,570 13,769 14,813| 15,427| 16,306 16,676] 17,789| 18,969! 19,971 20,537 21,613 22,428] 23,479) 24,725! 25,742
Maine_ ... 467/  432( 850| 899] 999  988| 1,012| 1,087} 1,178 1,165 1,197| 1,333| 1,384 1,433 1,499| 1,557| 1,633 1,647, 1,706 1,745
New Hampshire__.______________ 315 275|515 555 606  614| 644| 700{ 725| 7s6| 802( 851 891 943 970 1,062 1,104 1,151} 1,218 1,264
Vermont. ... 2200 178| 333 354] 387 384 416| 459 474| 487| 495] 512 538 557| 576| 6l6| 648 663} 699 727
Massachusetts____.______________ 3,724| 3,261 5,562| 5739 6,250 6,339) 6,996 7,451| 7,656| 8, 096 8,250| 8 811] 9,392 9,928 10,250| 10,793| 11,160 11,801/ 12,329| 12,829
Rhode Island___...._________.___ 577|  515| 9511 994 1,058 1,077 1,170 1,241 1,287 1,359 1,339| 1,431] 1,481} 1,496| 1,538 1,620 1,643 1,694 1,825 1,879
Conneeticut_________.___________ 1,508/ 1,508| 2,654| 2,937 3,157} 3,168 3,531 3,875 4,107| 4,443] 4,584| 4,851 5283 5,614] 5704 5965 6,240 6,523 6,948 7,298
Mideast. ..o 26,361| 22,952| 41,246| 43,660] 48,031 48,970 53,327| 56,642| 58,852| 62,559] 63,863| 67, 981| 72,958| 76,818| 78,301| 83, 121| 85,656] 88,747 93, 114] 96,896
New York.__..________.._.__..__ 13,381} 11,142] 19, 645| 20, 698| 22, 838| 23,303] 24, 938! 25,906] 26, 731| 28, 371 29, 563| 31,495/ 33, 509| 35,426 36,240| 38, 688| 39, 803 41, 146| 43, 243! 44,920
New Jersey.___ || 3,598 3,325| 6,129| 6,422| 7,071| 7,216 7,809 8,827 9,375 9,068 10,305 10,928{ 11,769 12,491( 12,640( 13, 604| 14, 108| 14,844| 15, 685! 16,310
Pennsylvania._ -] 7,332 6,199 11,213| 12,158| 13,327| 13, 435| 14,901| 15, 915| 16,411] 17, 584! 17,246| 18, 272| 19, 587| 20, 543| 20, 758| 21, 673] 22,256} 22,701| 23,498} 24,268
Delaware__... _ 222 ' 232| 383| 4L 4 501 565  580|  646|  605)  728]  834{ 1,002 1,008 1,029 1,085 1,121} 1,150{ 1,192} 1,288
Maryland.._.... ) A 1,230 1,265 2,554| 2,637| 2,905 3,004 3,335 3,720 4,010 4,303 4,405| 4,742| 5 218| 5556 5805 6,191| 6,429 6,903 7,356 7,886
District of Columbia.___.__..____ 603| 7891 1,322 1,331| 1,436 1,511 1,599 1,685 1,679| 1,638) 1,616 1,7100 1,783 1,794 1,825 1,880] 1,939 2,003{ 2,140 2,224
GreatLakes._.___.__.._____._______ 19,636 17,310] 34,245 37,612| 42,654 41,724| 46,020] 50,795| 52,777| 57,194] 57,199 61,871| 65,928 68,647| 68,763 73,150 75,080| 76,996| 80,634 84,173
Michigan 7,873| 8,584| 8,663\ 9,776 10,595/ 11,074 12,540 12,360( 13,873 14,483| 14,781| 14, 648| 15,283| 15,852 15,873| 16,741/ 17,939
0. 9,664( 10,997| 10,669 11,711| 13,144| 13,830| 15,023| 15,276| 16,348| 17,415 18,301 18,087| 19,333} 19, 789| 20,203 21, 1, 840
Indiana. 4,414 5097| 4,950| 5,515 6,260 6,471 7,132( 6,795 7,388| 7,870 8,155 8,143 8 651! 8 988| 9,259 9,703 10,222
Illinois. . 7,050 5,804 11,910( 13, 786( 13,253( 14, 438( 15,621( 16,071| 17,059] 17,348( 18, 466( 19,931| 20, 884| 21, 145| 22, 527| 23, 072| 23,947| 25,059] 25,951
Wisconsin_.......__......_____.. 1,942| 1,675 3,448| 3,751| 4,190| 4,189| 4,580 5,175\ 5,831 54401 5411 5,796 6,220 6, 526] 6,740[ 7,256] 7,379] 7,714 8,041 8221
Plains._._______________________.___ 7,402| ©,336( 13,950 14,963 17,560| 16,402| 18,192( 19,573] 20,320 20,485 21,658 22,108| 23,356| 25,087| 26,337| 27,080| 28,295 29,248 31,053| 32,056
Minnesota. ..o ... _____ 1,494| 1,422] 2,898 3,110/ 3,632 3,465/ 3,787 4,109 4,208 4,439 4,570 4,819 5,063 5,430 5,723 5880 6,168 6,475/ 6,683 7,040
Towa.___. 1,385 1,236( 2,737 2,665/ 3,638 3,126| 3,494 3,673| 3,836/ 3,668 4,004 3,831 4,104 4,595 4,673 4,823] 4,925 5146 5379| 5,659
Missouri__. 2,221 1,928| 4,045] 4,211| 4,865( 4,796| 5233 5,700| 5897 6,148 6,338\ 6,772| 7,187| 7,375 7,705 8,214 8,377 8,686/ 9,005 9,541
North Dakota. 47| 218 545 761 727 6l7) 718| 732] 670| 694| 705| 802\ 826 s840| 944/ 881 996  892| 1,280 1,174
South Dakota_ 281 224 595  677| 830] 642| 742| 8721  742| 807| 847| 795 844] 1,001| 1,021 933 1,156 1,159 1,335} 1,257
Nebraska. . - 797|564 1,307| 1,401| 1,605 1,565 1,803 1,839 1,039| 1,868 2,035/ 1,989 2,063| 2,406| 2,467 2,504/ 2,700| 2,738 2,960 2,994
Kansas. ... 977/ 744 1,823 2,138) 2,173 2,191 2,415/ 2,648 3,028] 2,861] 3,009| 3,100 3,269 3,440{ 3,804 3,845/ 3,973| 4,152 4,321] 4,391
Southeast________________ 9,785| 10,094| 24,826 26,010| 28,855 28,778| 31,722| 35,508| 37,565 39,001 39,194| 42,902 45,881| 48, 184| 50,499| 53,663| 55,395| 58,357/ 61,894] 65,757
Virginia . 1,032| 1,232| 3,080 2,973| 3,260 3,335 3,699| 4,274 4,583 4,639 4,713 5,025 5,385 5,622 5869 6,198/ 6,437, 6,793| 7,325 7,733
West Vir. 782 758| 1,558 1,767| 2,010| 1,917 2,057| 2,246/ 2,316\ 2,313| 2,207| 2,354 2,593 2,753 2,688 2,745 2,751} 2,780| 2,836 2,962
Kentucky. 1,0000 893 2,060 2,164/ 2,507 2,438| 2,612 3,019 3,177| 3,260/ 3 286 3, 3,587 3,705/ 3,871 4,059 4,137] 4,460] 4,662/ 4,875
Tennessee. ... 963|  970{ 2,428 2,552 2,796 2,796/ 3,056| 3,316) 3,430| 3,664 3,605 3,070[ 4,204; 4,391| 4,526 4,807 4,807 5227 5428| 5,782
North Carolina_ 1,021| 1,134f 2,971| 3,124[ 3,361| 3,362] 3,832 4,221| 4,306 4,435 4,557) 5,079 5,390 5410 5741 6,052| 6,305] 6,832 7,270 7,627
South Carolina._ _ 462) 572| 1,387| 1,446| 1,651 1,508 1,749| 2,115 2,264| 2,331| 2219 2,403 2,472| 2, 2,680 2,844 2,078 3,128/ 3,352 3,523
Georgia._..... 998 1,031 2,508) 2,631 2,830| 2,863 3,255\ 3,703| 3,921| 4,052 4,019 4,404 4,786| 4,890 5,114| 5459 5,674 5,878 6,317 6,830
Florida . 727|  937| 2,517, 2,614] 2,777| 2,955 3,320| 3,650( 4,041| 4,496] 4,764 5,471 6,188| 6,875 7,587| 8,358| 8,722] 9,140 9,912| 10,536
Alabama, 839 7821 1,994 2,145 2,356 2,263{ 2,471 2,784| 2,943| 3,037 2,983 3,387 3,555 3,784| 3,042 4,142 4,271 4,424 4,581] 4,917
Mississippi - - 5611 464| 1,181/ 1,313 1,485 1,320{ 1,511| 1,634 1,742| 1,764 1,717] 1,937 1,934 1,947 2,103| 2,280 2,815/ 2,516/ 2,637 2,895
Lonisiana . - 8481 834 1,910| 2,052 2,364 2,5750 2,706| 2,938 3,183| 3,343| 3,392 3,505 3,052| 4,357) 4,422] 4,573] 4,654| 4,806 5, 5,402
Arkansas.. ... ... 552 487| 1,232 1,229 1,449| 1,356 1,445 1,608 1,659 1,667 1,642 1,787 1,835 1,882] 1,956 2,146| 2,164] 2,373] 2,491 2,675
Southwest____ ... ____.______..__ 4,169| 3,985| 9,588| 10,664; 11,680 12,710| 13,388| 14,982| 16,064 16,532 17,186] 18,405| 19, 706] 21,023{ 22,192] 23,400] 24,024| 25,427| 26,556| 27,663
Oklahoma. 1,056) 844 1,831 1,961 2,136 2,243 2,293| 2,520 2,731 2,811 2,854| 3,008| 3,187 3,303| 3,519 3,618| 3,801 3,965 4,112| 4,272
Texas.._ 8,169] 8,982| 9,459| 10,496( 11,187| 11,499| 12,007| 12,893| 13;756| 14,707| 15,320 16,143| 16,348| 17,293) 17,977 18,738
464 595\  662| 736! 846f 897 937 980| 1,039 1,120/ 1,230 1,304 1,499 1,532 1,589 1,665 1,715
Arizona.........._. 247|  240| 605 675 780] 823  900| 1,111 1,2490 1,285 1,345 1,465 1,643 1,774{ 1,950 2,140| 2,343| 2,580 2,802 2,038
Rocky Mountain 1,575 1,552 3,364 3,776 4,129 4,163| 4,584 5,174| 5,386 5,433 5,500 5,941 6,436| 6,945 7,293 7,609, 7,934} 8,345 9,049 9,315
Montana. ..o ocececacanans 305 311 601 698 792 728 884/ 956 950 975 059 1,041| 1,104f 1,140 1,207 1,174 1,210, 1,187] 1,393| 1,379
Idaho__. 219]  236| 543|  593] 649 6521  694] 765 820 790| 790 86| 908 958 995 1,042 1,034] 1,089 1,188 1,194
Wyoming 48] 1481 309 342|  377|  408] 435 498] 476] 479 479| 507|545 5731  el0] 635] 673 682} 711 728
Colorado. .oeooeeeo .. 625 595 1,268 1,459| 1,576] 1,616] 1,744| 20121 2,150 2,167| 2,232| 2,449 2,671 2,969 3,130] 3.312| 3,499] 3,767 3,995 4,184
Utah - | 278 262 643] 684|735 74| 827 943] 990 1,022| 1,040 1,118] 1,208] 1,305( 1,351 1,446| 1,518] 1,620 1,762 1,830
Far West.______.____._____._______| 7,191 7,526 18,910] 19,568| 21,053] 21,627| 23,727| 26,505 28,614 30,242 31,482| 34,243| 37,558| 39,835| 41,554| 45,299| 47,301f 50,078} 53,405| 56,649
Washington. ._..._.._.___________ 1,138| 1,124| 2,882] 2,955 3,238| 3,318| 3,631 3,914| 4,095 4,277| 4,435| 4,631| 4,869 5,161 5247 5,603 5,770 6,067| 6,460/ 6,544
Oregon. ..o R 627| 658 1,666 1,836 2,01¢| 2,019 2,205 2,400f 2,509 2,537 2,544| 2,750 2,928] 2,955| 83,058 3,302 3,389 3,519 3,712 3,918
Nevada. : 77 950 209 217 235 247] 276] 3L 358| 382|425 495 520{ 5500 591 658 702 774|950 1,082
California.._._._.__.________.___ 5,849) 5,649] 14,153| 14,560| 15,564; 16,043 17,615/ 19,878| 21,652| 23,046 24, 078] 26,367 29,241 31, 169 32, 658] 35, 736] 37,440 39, 718| 42,283 45,105

1. Excludes Alaska and Hawaii, and income of U.8. citizens stationed abroad temporarily.
Source: Office of Business Economics, U.S. Department of Comrmerce.
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The data are given in table 7.
Differences in the trends of the two
series are not great. It is interesting
to note that in 17 of the 26 States in
which both taxes and prices altered the
trend in the income share, the two
effects reinforced each other. This
tendency was strongest in the South-
east, where changes in prices and taxes
tended to boost the uptrend in the real
income share, and in the Far West,

SURVEY OF CURRENT BUSINESS

where the two factors tended to dampen
the uptrend.

Population and Per Capita
Income

Population change exercises a strong
influence on income growth. Indeed,
much of the geographic redistribution
of income is a result of net interstate
domestic migration. Chart 13 illus-
trates regional income changes from

April 1965

1929 to 1963 in terms of the three
measures of aggregate income and in
terms of real disposable income per
capita. :

Table 7 presents a comparison of
trends in per capita personal income
and per capita real disposable income
from 1929 to 1963. It also shows
the substantial improvement in eco-
nomic welfare that has characterized
all sections of the country over the

Table 4.~Per Capita Disposable Personal Income by States and Regions, 1929, 1940, 1946-63

{Dollars)
State and region 1920 | 1940 | 1946 | 1947 | 1948 | 1049 | 1950 | 1951 | 1052 | 1953 | 1054 | 1955 | 1956 | 1057 | 1958 | 1950 | 1960 | 1961 | 1962 | 1963
United States1.__...__...__________ 682 | 575 | 1,116 | 1,168 | 1,276 | 1,257 | 1,354 | 1,460 | 1,509 | 1,565 | 1,568 | 1,651 | 1,739 | 1,800 | 1,821 | 1,900 | 1,932 | 1,980 | 2,057 | 2,122
NewEngland_ ________________.___ 849 | 730 | 1,221 1 1,267 | 1,349 | 1,340 | 1,477 | 1,606 | 1,661 | 1,707 | 1,714 | 1,828 | 1,940 | 2,013 | 2,026 | 2,083 | 2,129 | 2,205 | 2,207 | 2,353
Maine. .. .. 509 | 1,020 1,053 | 1,138 | 1,004 | 1,111 { 1,191 | 1,296 | 1,284 | 1,305 | 1,446 | 1,485 | 1,520 | 1,585 | 1,625 | 1,677 | 1,660 | 1,725 | 1,770
New Hampshire. . 559 {1,040 | 1,090 | 1,165 | 1,152 | 1,213 | 1,321 | 1,855 | 1,377 | 1,448 | 1,531 | 1,571 | 1,637 | 1,661 | 1,764 | 1,813 | 1,865 | 1,933 | 1,963
Vermont____._. 490 | 974 | 1,000 | 1,078 | 1,041 | 1,103 | 1,214 | 1,267 | 1,288 | 1,320 | 1,380 | 1,431 | 1,477 | 1,516 | 1,506 | 1,662 { 1,700 | 1,779 | 1,795
Massachusetts. - 755 | 1,226 | 1,251 | 1,337 | 1,337 | 1,492 | 1,616 | 1,656 | 1,697 | 1,700 | 1,827 | 1,952 | 2,038 | 2,064 | 2,123 | 2,164 | 2,268 | 2,356 | 2,422
Rhode Island. 716 | 1,204 | 1,268 | 1,344 | 1,345 | 1,502 { 1,597 | 1,615 | 1,670 | 1,639 | 1,735 | 1,757 | 1,752 | 1,788 | 1,807 { 1,910 | 1,961 | 2,067 | 2,107
Connecticut .. __....___ 883 | 1,380 | 1,492 | 1,568 | 1,559 | 1,738 | 1,926 | 2, 2,084 | 2,076 | 2,173 | 2,351 | 2, 2,375 | 2,391 | 2,454 | 2,527 | 2,633 | 2,
Mideast ________.__.____ 757 | 1,320 | 1,354 | 1,456 | 1,456 | 1,578 | 1,664 | 1,706 | 1,789 | 1,789 | 1,876 | 1,998 | 2,086 | 2,093 | 2,183 | 2,218 | 2,261 | 2,345 | 2,404
New York.__ 828 | 1,462 | 1,479 | 1,575 [ 1,565 | 1,678 | 1,719 | 1,754 | 1,831 | 1,860 | 1,050 | 2,083 | 2,186 | 2,210 | 2,328 | 2,362 | 2,308 { 2,476 | 2,538
New Jersey. 796 | 1,360 | 1,388 | 1,481 | 1,476 | 1,625 | 1,771 | 1,851 | 1,936 | 1,963 | 2,038 | 2,136 | 2,229 | 2,189 | 2,283 | 2,311 | 2,367 | 2,458 | 2,480
Pennsylvani: 626 | 1,135 | 1,192 | 1,296 | 1,293 | 1,425 | 1,530 | 1,557 | 1,660 | 1,597 | 1,600 | 1,805 | 1,877 | 1,877 | 1,929 | 1,964 | 1,990 | 2,068 | 2,124
Delaware___ 862 | 1,277 | 1,353 | 1,455 | 1,585 | 1,760 | 1,785 | 1,906 | 1,901 | 1,980 | 2,161 | 2,480 | 2,400 | 2,404 | 2,472 | 2,497 | 2,500 | 2,558 | 2,
Maryland__ . 688 { 1,147 | 1,160 | 1,279 | 1,200 | 1,404 | 1,520 | 1,602 | 1, 1,667 | 1,697 | 1,830 | 1,933 | 1,952 | 2, 2,066 | 2,179 | 2,268 | 2,353
District of Columb 1,143 | 1,480 | 1,525 | 1,710 | 1,872 | 1,964 | 2,085 | 2,083 | 1,976 | 1,952 | 2,138 | 2,307 | 2,312 | 2,376 | 2,451 | 2,528 | 2,565 | 2,700 | 2,787
Great Lakes ___.___..._____._.._ 780 | 648 | 1,205 | 1,290 | 1,430 | 1,376 | 1,505 | 1,652 | 1,689 | 1,786 | 1,736 | 1,846 | 1,932 | 1,977 | 1,941 | 2,039 | 2,070 | 2,105 | 2,186 | 2,259
Michigan. __ 766 | 659 | 1,181 | 1,296 | 1,382 | 1,368 | 1,523 | 1,633 [ 1,671 | 1,843 | 1,757 | 1,914 | 1,946 | 1,961 | 1,916 | 1,984 | 2,024 | 2,013 | 2,113 | 2,234
io.._--- 760 | 646 | 1,174 | 1,254 | 1,306 | 1,338 | 1,464 | 1,648 | 1,699 | 1,751 | 1,705 | 1,812 | 1,910 | 1,972 [ 1,906 | 2,011 | 2,034 | 2,052 | 2,119 | 2,184
Indiana 600 | 540 | 1,080 | 1,168 | 1,315 | 1,251 | 1,395 | 1,526 | 1,560 | 1,703 | 1,593 | 1,694 | 1,763 | 1,796 | 1,772 | 1,874 | 1,924 | 1,960 | 2,054 | 2,139
Hlinois.._. 927 | 734 | 1,352 | 1,427 | 1,612 | 1,520 | 1,649 | 1,788 | 1,812 | 1,906 | 1,909 | 2,001 | 2,128 | 2,185 | 2,151 | 2,259 | 2,288 | 2,367 | 2,442 | 2,500
Wisconsi 662 | 533 | 1,088 | 1,154 | 1,264 | 1,235 | 1,328 | 1,506 | 1,530 | 1,553 | 1,503 | 1,581 | 1,666 | 1,716 | 1,745 | 1,853 | 1,863 | 1,920 | 1,998 | 2,022
Plains ... 558 | 469 | 1,058 | 1,113 | 1,291 | 1,184 | 1,293 | 1,378 | 1,429 | 1,427 | 1,489 | 1,490 | 1,553 | 1,657 | 1,742 | 1,772 | 1,835 | 1,883 | 1,989 | 2,046
MiNDesota. — oo oeooceaameceo| 581 | 510 | 1,059 | 1,112 { 1,266 | 1,181 | 1,264 | 1,362 | 1,385 | 1,440 | 1,461 | 1,512 | 1,553 | 1,639 | 1,717 | 1,741 | 1,802 | 1,872 | 1,014 | 2,016
Iowa.... 563 | 487 | 1,109 | 1,062 | 1,431 | 1,213 | 1,333 | 1,402 | 1,459 | 1,391 | 1,545 | 1,427 | 1,510 | 1,676 | 1,711 | 1,757 | 1,786 | 1,865 | 1,950 | 2,054
Missouri_.____. J| 61831 509 | 1,076 | 1,095 [ 1,266 | 1,235 | 1,326 | 1,412 | 1,471 | 1,506 | 1,531 | 1,604 | 1,693 | 1,732 | 1,817 | 1,916 | 1,937 | 1,998 | 2,087 | 2,176
North Dakota | 36| 341| 956 1,317 11,253 | 1,034 | 1,166 | 1,204 | 1,093 | 1,121 | 1,132 | 1,277 | 1,313 | 1,335 | 1,523 | 1,405 | 1,571 | 1,892 | 2,013 | 1,820
South Dakota | 47| 340 1,012 | 1,128 | 1,356 | 1,017 | 1,138 | 1,325 | 1,133 | 1,232 | 1,279 | 1,181 | 1,236 | 1,468 | 1,522 | 1,374 | 1,693 | 1,675 | 1,899 | 1,775
Nebraska- | 580 429 1,041 1,107 | 1,340 | 1,202 | 1,362 | 1,400 | 1,486 | 1,424 | 1,531 | 1,462 | 1,484 | 1,726 | 1,783 | 1,786 | 1,905 | 1,899 | 2,030 | 2,040
Kansas ..o 523 | 416 | 1,011 { 1,155 | 1,149 | 1,138 { 1,261 | 1,360 | 1,535 | 1,441 | 1,526 | 1,490 | 1,540 | 1,621 | 1,777 | 1,778 | 1,822 | 1,892 | 1,955 | 1,981
Southeast_ .. oo 360 333 782 | 809 894 | 877 938 | 1,029 | 1,080 | 1,118 | 1,119 | 1,204 | 1,262 | 1,296 | 1,337 | 1,401 | 1,424 | 1,472 | 1,534 | 1,604
Virginia____ 426 | 4531 o14 | 908 | 1,017 | 1,013 | 1,134 | 1,257 | 1,318 | 1,319 | 1,353 | 1,409 | 1,455 | 1,471 | 1,504 | 1,578 | 1,613 | 1,658 | 1,750 | 1,806
West Virgini: 455 | 397! 852 939 1,0 993 | 1,025 | 1,125 | 1,176 | 1,187 | 1,145 | 1,234 | 1,371 | 1,461 | 1,430 | 1,466 | 1,483 | 1,513 | 1,567 | 1,634
Kentucky . - 384 | 312| 747{ 72| 8 856 | 883 | 1,020 | 1,085 | 1,118 | 1,128 | 1,166 | 1,235 | 1,260 | 1,294 | 1,347 | 1,360 | 1,452 | 1,505 | 1,560
Tennessee._ . __ 370 | 330 | 780 | 806| 80| 864 | 925| 986 | 1,023 | 1,102 | 1,098 | 1,160 | 1,221 | 1,265 | 1,203 | 1,355 | 1,369 | 1,440 | 1,471 | 1,543
North Carolina __ 326 | 317| 797 | 88| 86| 80| 944 | 1,020 1,040 | 1,064 | 1,089 | 1,179 | 1,231 | 1,218 | 1,201 | 1,344 | 1,397 | 1,460 | 1,535 | 1,593
South Carolina._.____ 266 | 3017 718! 724 | 87| 788 825| 968} 1,025| 1,046 | 993 ) 1,059 | 1,078 | 1,103 | 1,142 | 1,201 | 1,247 | 1,200 | 1,369 | 1,407
Georgia ... .o...._____________ 344 331 771 804 87 861 943 | 1,044 | 1,086 | 1,125 [ 1,101 | 1,217 | 1,272 | 1,276 | 1,324 | 1,399 | 1,434 | 1,460 | 1,538 | 1,620
Florida. .o oo 503 489 | 1,018 | 1,030 { 1,077 | 1,108 { 1,180 | 1,231 | 1,296 | 1,369 | 1,376 | 1,491 | 1,570 | 1,620 | 1,660 | 1,745 | 1,745 1,756 | 1,838 [ 1,905
Alabama. ... 3171 275| 686 720| 794 | 754 | 808 | 906 | 953 | 984 | 978 | 1,005 | 1,137 | 1,192 | 1,224 | 1,278 | 1, 1,330 § 1,374 | 1,456
Mississippi- <o oooeoool 281 213 570 623 715 633 697 745 800 828 826 933. 912 913 992 | 1,055 | 1,059 | 1,131 | 1,159 | 1,266
Louisiana 407 | 352 | 752| 796 | 911 | 978 | 1,002 | 1,061 | 1,117 | 1,164 | 1,175 | 1,224 | 1,305 | 1,396 | 1,399 | 1,426 | 1,427 | 1,456 § 1,502 | 1,582
ATKANSas. oo 208 | 249 683 | 670 794 735 ] 758 | 838 | 801 | 016 922 1,004 1,039 | 1,048 | 1,103 | 1,206 | 1,208 | 1,306 | 1,329 | 1,
Southwest__.___________ 464 | 407 | 912| 992 | 1,061 | 1,146 | 1,176 | 1,266 | 1,325 | 1,354 | 1,395 | 1,449 | 1,517 | 1,572 | 1,624 | 1,679 | 1,687 | 1,741 | 1,770 | 1,823
Oklahoma 45| 363 | 859 | 9191,022 (1,066 | 1,046 | 1,156 | 1,251 | 1,313 | 1,323 | 1,376 | 1,423 | 1,453 | 1,550 | 1,572 | 1,626 | 1,664 | 1,689 | 1,750
Texas....__ 468 | 421 | 929 | 1,016 | 1,071 | 1,178 | 1,221 | 1,289 | 1,340 | 1,369 | 1,421 | 1,475 | 1,545 | 1,613 | 1,645 | 1,708 | 1,698 | 1,754 | 1,776 | 1,832
New Mexico 398 | 363 | 82| 900 | 985 1,028 | 1,071 | 1,167 | 1,201 | 1,209 | 1,250 | 1,286 | 1,361 | 1,424 | 1,542 | 1,615 | 1,608 | 1,655 | 1,702 | 1,739
Arizona.__.___.._._. 574 | 481 | 979 | 1,035 | 1,130 | 1,153 | 1,190 | 1,413 | 1,482 | 1,436 | 1,443 | 1,521 | 1,609 | 1,594 | 1,660 | 1,707 | 1,772 | 1,836 | 1,911 | 1,938
Rocky Mountain____.__.______..__. 581 | 515 | 1,082 | 1,187 | 1,260 | 1,231 | 1,304 | 1,474 | 1,503 | 1,470 | 1,453 | 1,515 | 1,584 | 1,671 | 1,746 | 1,789 | 1,823 | 1,859 | 1,983 [ 2,018
Montana 582 1 557 | 1,169 | 1,317 | 1,461 | 1,279 | 1,478 | 1,612 | 1,501 | 1,604 | 1,564 | 1,674 | 1,709 | 1,722 | 1,818 | 1,760 | 1,782 | 1,708 | 2,001 | 1,967
Idabo__ 490 | 452 | 1,067 | 1,136 | 1,178 | 1,144 | 1,172 | 1,303 | 1,400 | 1,341 | 1,341 | 1,368 | 1,467 | 1,499 | 1,543 | 1,584 | 1,541 | 1,587 | 1,709 | 1,738
Wyoming. | 664 592 1,221 | 1,336 | 1,401 | 1,455 | 1,490 | 1,700 | 1,603 | 1,624 | 1,507 | 1,610 | 1,698 | 1,774 | 1,894 | 1,954 | 2,033 | 2,030 | 2,142 | 2,147
Colorado oo 620 | 527 | 1,060 | 1,180 | 1,248 | 1,248 | 1,304 | 1,515 | 1,560 | 1,490 | 1,468 | 1,547 | 1,614 | 1,754 | 1,852 | 1,018 | 1,977 | 2,053 [ 2,122 | 2,181
Utah 547 | 475 | 1,008 | 1,075 | 1,126 | 1,139 | 1,188 | 1,328 | 1,356 | 1,364 | 1,365 | 1,401 | 1,468 | 1,557 | 1,580 | 1,649 | 1,687 | 1,731 | 1,839 | 1,
Far West____________________._._._..| 885 1 761 | 1,399 | 1,434 | 1,517 | 1,521 | 1,608 | 1,730 | 1,786 | 1,821 | 1,836 | 1,933 | 2,042 | 2,100 | 2,128 | 2,243 | 2,276 | 2,336 | 2,417 } 2,491
Washington.__......_____________ 732 | 646 | 1,253 | 1,828 | 1,436 | 1,446 | 1,522 | 1,610 | 1,665 | 1,721 | 1,747 | 1,761 | 1,811 | 1,884 | 1,885 | 1,985 | 2,018 | 2,104 | 2,194 | 2,210
Oregon oo 662 | 606 | 1,241 | 1,346 | 1,435 | 1,411 | 1,439 | 1,535 | 1,573 | 1,563 | 1,540 | 1,627 | 1,696 | 1,703 | 1,763 | 1,880 | 1,913 | 1,969 [ 2,043 { 2,116
Nevada.. 856 | 841 | 1,441 | 1,456 | 1,506 | 1,573 | 1,704 | 1,852 | 1,978 | 1,049 | 1,977 | 2,062 | 2,080 | 2,140 | 2,222 | 2,358 | 2,412 | 2,481 | 2,738 | 2,781
California, 967 | 813 | 1,455 | 1,469 | 1,547 | 1,552 | 1,650 | 1,781 | 1,837 | 1,873 | 1,890 | 2,004 | 2,131 | 2,190 | 2,215 | 2,331 | 2,360 | 2,414 | 2,489 | 2,572

1. Excludes Alaska and Hawaii, and income of U.S. citizens stationed abroad temporarily.
Source: Office of Business Economics, U.S. Department of Commerce.
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past 3% decades. In no State has the
improvement in living standards over
this span been less than one-quarter
(in the District of Columbia, whose
1929 per capita income was above that
of any State, the gain was one-fifth),
and in only five has it been less than 50
percent. In 18 States, per capita real
disposable income more than doubled
between 1929 and 1963.

SURVEY OF CURRENT BUSINESS

As pointed out in previous SURVEY
articles, there has been a tendency for
most States with low per capita in-
comes to grow at a faster rate than
States with high per capita incomes.
This tendency of narrowing regional
income differentials was pervasive dur-
ing the war period and has persisted
in the Southeast and Far West during
the postwar period.

23

Variability Coeflicients

A summary measure of differences
in per capita incomes can be obtained
by computing the variability coeffi-
cient, which is defined as the standard
deviation divided by the unweighted
mean of the State per capita incomes.
Coefficients were computed on a per

capita basis for personal income, cur-

Table 5.—Real Disposable Personal Income by States and Regions, 1929. 1940, 1948=63
[Millions of 1954 dollars]

State and region 1020 | 1040 | 1046 | 1947 | 1048 | 1940 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 | 1961 | 1962 | 1963
United States ! onoeoeeeeeo. 134, 773{152, 765|205, 233198, 2641208, 2891210, 760|227, 730(233, 325|239, 801250, 255|252, 758270,159(284, 811(291, 637|294, 013308, 696/314, 362[324, 642(339, 670/351, 191
New England.. oo 11,141| 31,791| 13,730| 13,281] 13, 658 13,995 15,159| 15,407| 15,653 16,498 16,676 17,713 18,433 18,951| 19,067 19,870 20,293 21,006| 21, 941| 22, 462

MaiDe. e oeeo oo 1,115 1,046 1,109 1,100 1,116 1,186 1,196 1,180| 1,197 1,320| 1,352 1,362 1,390| 1,434| 1,484| 1,481 1,500 1,520
New Hampshire_. 60| 646| 666 684 732| 43| 765| 'so2| sao| ‘871l Tser| oo1| 970 oos| 103s| 1 o79] 1 100
ermont_____. 432| 411] 420\ 427 459| 470| 482| 493 495 511 56| 530 534| 566 587 595 617] 636
Massachusetts. 6,964 6,672 6,858\ 7,005 7,710| 7,704 7,768 8,189 8,250 8,770] 9,099 9,426 9,533| 9,961| 10,135 10,639| 10,97 11,257
Rhode Island. 1,185 1,123\ 1,129| 1,165 1,230 1,271| 1,292 1,373| 1,339| 1.416| 1,422| 1,395 1,403| 1,455| 1,456 1,488| 1, 574| 1,592
Connecticut. ... 3,365 3.383| 3,467 3,564| 3,034| 4,085 4,172| 4,498| 4,584 4838| 5,163 5341 5306 5475 5 627 5,855 6,183 6,330
Mideast_. oo 41,814| 45, 141| 52,960| 51,194] 53, 189| 54,819] 58,967 58,688| 59,865| 63,291| 63,863| 67,788| 71,363| 73,089| 73,002| 76,5291 77,558| 78, 964| 82, 806] 84,862
New YOrke oo ooooeommeeeoe. 20,920( 21,467| 24,910| 24, 087| 25,086 25,958] 27,510 26,813| 27,150 28,726| 29, 563| 31, 411| 32, 871] 33,735/ 83, 779| 35, 578| 35,922( 36, 101| 38, 377| 39, 150
New Jersey._. 5718 6,415 7,819 7,687 7,829 8,182 §,869 9,300| 9,607| 10,092 10,305 10,838| 11,469 11,849] 11,756| 12,476| 12,801 13,301 13,908| 14276
Pennsylvania. .. 11,712| 12, 661{ 14, 676| 14,261| 14,899| 15,084| 16, 506] 16,306 16, 652| 17,785 17,246| 18,242| 19,181 19, 542| 19,374| 20,020| 20, 193| 20, 465( 20, 943| 21, 368
Delaware. ... 365| 4 496  480| ~ 497| 550| 621) 601 653 701| 728| 83| 9s8| 961 57| 994| 1,008] 1,030 1,053| 1,119
Maryland_ ... 2,091 2,509| 3,362| 3,111] 3,266 3,359 3,693 3,904/ 4,008\ 4,330 4,405| 4,715 5104| 5285 5,418| 5702 5,842 6,232 6,578 6,059
District of Columbia. ... 1,008 1,530] 1,697 1,568 1,612 1,686 1,768 1,764| 1,710 1,649 1,616| 1,701 1,750 1,717| 1,718| 1,769 1,792 1,835/ 1,947 1,990
Great Lakes_______...___.___..____ 32,114] 35,612] 45,787| 45, 170| 48,183| 47, 655! 51,740 53,274| 54,287| 57,880| 57,199 61,479| 64,327| 65,159 63,979 67,467 68,523| 69, 724| 72, 447| 74,800
Michigan .. oooooeeee. 7,152 9,281| 9,552 9,830( 10,060] 11,027] 11,130| 11,421| 12,671] 12,369| 13, 795| 14,127} 14,074| 13,699| 14,314| 14,539| 14, 529| 15,228 16,145
Ohio = 9,055| 11,490| 11,424| 12, 270| 12,072| 13,123| 13,819| 14,269] 15,180 15,276| 16,272| 16,987| 17,310] 16,790| 17,759| 18,233 18,179 18,878| 19,346
Indiana 3,756) 5,344| 5,223 5693 5607 6,186 6 588 6,683 7,214) 6,705 7,354| 7,707 7,758| 7,581) 7,984] 8,155 8,370 S,604| 9,064
Tlinois. -~ TTTTITTTD 12, 124| 14,957 14,438 15, 610| 15,070| 16, 259| 16, 370| 16, 532| 17,340| 17, 348! 18,289| 19, 424] 19, 816| 10, 619| 20,722| 20, 886| 21, 658] 22, 446| 23, 044
Wisconsin 3,525 4,706 -4, 4,780 4,846 5,145 5,367 5,382 5,475 5,411 5,769] 6,082 6,201 6,290| 6,688 6 710| "6 988 7,201 7,201
PIAINS - oo ] 12,205| 12,875) 18, 457| 17,719| 19,592| 18,510| 20,210] 20,376 20,650| 20,689] 21,658| 21,988| 22,891| 23,958| 24,598| 25,046| 25,775 26, 482| 27,748| 28,285
Minnesota, 2,535 2,908 3,011| 3,755 4,006 3,924] 4,248) 4,328 4,311 4,494| 4,570 4,792 4,978 5,195 5,353 5452 5,628 5,880, 5,994| 6,227
10Waooo oo 2:954| 2,536 3,600 3,141 4,048 3,492\ 3,820 3,781| 3,877 3,695 4,064 3,806| 4,007| 4,370| 4,345 4,450| 4,471 4,650 4,787 4,976
Missouri. 3,657 3,936| 5,883\ 5022 5477 5475 5858 5991 6,031 6212 6,338 6,747 7,059 7,062 7.226| 7,601 7,641 7,872 8,141 8,437
North Da) 415 481| '710{ sss| so1| eeo| 794| 753| 676 698 705| 794| ~so4| 788 ‘89| 797 'sez| 708 1,127 1,024
South Dakota aral  4e5| 7m| 72|  e17| 79 823 soe| 751 s15| 847|791 - s26| 956 951 863 1,051 1,048 1,192 1,108
Nebraska | 1,235 1074 1,685 1,638) 1,871 1,751 1,999 1,913 1,962 1,884| 2,085 1,976| 2,019 2,299 2,307 2,325 2,461 2,481 2640 2,647
Kansas.. - oo 1,635 1,505 2,391\ 2,483| 2,382 2,460 2,659 2,711| 3,042 2,801| 3,009 3,082 3,198 3.288| 3,557 3,558 3,631 3,756 3,858 3,866
Southeast. . _ - .oooomomeemee| 15,945 20,639] 32,102 30,137| 31,880| 32,159] 34,943| 36,746| 38,133| 39,308| 39,194| 42,793] 45,176| 46,060| 47,363| 49, 987| 50,874] 53,252| 55,877| 58,953
Virginia___. 1,600 2,500 4,019 3,476 3,634| 3,697 4,061 4,406] 4,636/ 4,6780 4,713] 5002| 5294 5373 5503 5788 59041 6,211 6,632 6 040
West Virgini 1,233| 1481 1,916 1,976 2.166] 2,138 2,226| 2,345 2.372) 2.340| 2,207] 2,348] 2,550\ 2,624| 2,496| 2,538 2 472| 2,495| 2,537 2,617
Kentucky ... 1610| 1788 2643| 2,463| 2,721| 2,710| 2,847 3,116 3,218 3,201 3,286| 3,398 3,516 3,521 3,603 3,756| 3,760 4,042 4,165 4,348
Tennessee.. '584| 1,000 3,137| 2,055 3,086 3,000 3,354 3,415 3,466| 3,691 3,695 3,963| 4,141 4,200 4,260 4,485 4,502 4,774| 4,013 5,197
North Carolina. 1670| 2.347] 3.827| 3.612| 3,706 3,750| 4,203 4,346 4,301 4,468| 4,557 5066 5305 5 165 5373 5641 5885 6 240 6,564] 6, 850
South Caroling. .. ---------.. 745| 1,163 1,785 1.671] 1,818 1,785 1,954| 2,216| 2,306| 2,346| 2,219] 2,397| 2,433| 2,452\ 2,513| 2,653| 2,740| 2,857 3,081 3,166
Georgia. 1,6531 2,191| 3,356| 3,155 3,245 3,254| 3,665 3,879 3,997 4,082| 4,019} 4,477| 4,705 4,673| 4,795 5,093 5,227 5,379 5, 718 6,145
Florida. 1173| 1,906 3.204) 3,022 3,063 3,304 3,616 3,725| 4,049 4.520| 4.764| 5,462 6,107 6,602] 7,160 7,812 8 042 8 379 8,998 9,488
‘Alabama.__ 1364 1,631 2,620 2,500 2,619 2,550 2,758 2,889 2,998 3,057| 2,983| 3,375 3,502 3,620\ 3,696 3,853 3,904| 4,037 4,140 4,408
Mississipp 905| 'ae0| 1521 1,518 1638| 1,491 L 73| 1698 1.776| 1777 177 1,932 L9o7| 1,857 1,94 2,113 2,119] 2,288| 2.364| 2572
Louisiana 1,416] 1,683 2,470| 2,354] 2,587 2,857 3.003| 3,057 3,249 3.371 3,302 3503 3.008] 4,180| 4173| 4,270 4 287| 4 402| 4588 4,852
Arkansas. 902) 900 1.604] 1,435| 1,507] 1,515 1.583| 1.654| 1,675 1,678| 1,642 1,780 1,808 1,793| 1,827 1,985 1,075 2,148| 2,227| 2,370
Southwest oo or oo 6,887 8,068 12,793| 12,769| 13,216| 14,414| 14,792] 15,561] 16,395 16,649] 17,186] 18,355 19,409 20,098 20,837| 21,738 22,019] 23,203 23,934 24,709
OKIahOMS . - e ceoeemeomoeee 1,745 1,720\ 2,446) 2,347 2,437 2,544 92,5270 2,621 2,808 2,826 2,854| 2,088 3,136| 3,132 3,250 3,320 3,453 3,676 3,646 3,755
Texas.... J| 4460 5467] 8 050 8 999 9,247| 10,210| 10, 446| 10,898| 11,405 11,585 12,007 12,872 13, 564| 14,007| 14,459| 15,074| 15,059] 15,868| 16,304| 16,844
New Mexioo.- ooooomon oo o73| s92| 604] 12| 656 732 si4| 878 914| 943| 980 1,037| 1,100, 1,182 1,204| 1,370 1,387 1,434] 1,490| 1,522
Arizona.. 00| 80| 793] 811 s7el 928 1,005 1,164 1,273 1,295 1,345 1,458 1609 1,687] 1,825| 1,963 2,120 2,325 2,494 2,588
Rocky Mountain. ._______._.._. 2,653 3,173| 4,419| 4,478 4,585 4,643 5,071 5,339 5,452 5,473 5,500 5,922 6,309 6,604 6,791 6,956 7,155 7,540] 8,200 8,243
MONEADA e ceomemmommmmee so1| e26|  776| so7| ses| 798| 99| es3| 959| 981 9s9| 1,030 1,080 1,083 1,122 1,070 1,088 1,075 1,251 1,225
Idaho. .. 3771 402l  708| e98| 72| 78| 7er| syl s28| 7es|  700| s32| Tsoo| ouo| e24| 943 o023 "984| 1,059 1,053
Wyoming. 251 3001 408| 404 20| 450|481 517] 481| 483| 479| 07| 535 b47] 570, 586  614] 620 642 653
Colorado. 1,062 1,222) 1,690 1,730 1,755 1,807 1,932 2,074| 2,175| 2,185 2,232 2,438 2,615 2,829| 2,027 3,045 3,168 3,413 3,598 3,712
Utah__. 62| 24| Tsaz| "s30| s24| 'se0] 922 978| 1,009 1,029 1,040 1,116 1,189 1,235 1,248 1,312] 1,362] 1,448| 1,550 1,800
Far Westoooooooomomoeoieeeees 12,014| 15,466] 24,985| 23,516| .23, 986| 24, 565| 26,848 27,934 29,366] 30,467| 31,482 34, 121| 36,903 37,718| 38, 376| 41,103| 42,165 44,381) 46,817 48,787
WaSPIREEOR oo 1,940 2,310 3,815 3,584| 3,660 3,775 4,053 4,105| 4,179 4,313 4,435 4,614] 4,759] 4,800 4,870 5,128 5,196 5,439 5,730 5,745
Orvgon_ 1,080 1,361 2,182 2,204 2,260 2,273 2,459 2,4%0! 2,555 2,553 2,544 o 743 2.862 2,802 2,843 3,082 3.07m| 3,177 3,822 3,475
Nevada.. 127 198 273| 266| 266| 281 310] 827| 36| 384| " 425| "493[ 508| 520| 548 602| 634] 695| 847 950
Cali'ornia..___. 8,858| 11,507| 18, 715| 17,462| 17,791| 18, 236| 20,028{ 21,012{ 22,267| 23,217| 24,078| 26,271| 28,776| 20,506] 30,115| 32,346| 33,264] 35,070{ 36,918| 88,617

1. Excludes Alaska and Hawaii, and income of U.8. citizens stationed abroad temporarily.
Source; Office of Business Economics, U.S. Department of Commerce.
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rent dollar disposable income, and
real disposable income for the years
1929, 1940, and 1946-63. They are
recorded in table 9.

From 1929 to 1963, the variability
coeflicients for all of the per capita
income measures were cut approxi-
mately in half. The major share of
these declines occurred during the war
years. Thereafter, changes were com-
paratively small until 1957, when the
downtrend was apparently resumed,

SURVEY OF CURRENT BUSINESS

though at a much slower rate than
during the war years. (Chart 14.)
Since, as indicated earlier, taxes
reduce inequality, the variability co-
efficient has always been lower for dis-
posableincome than for personal income.
The long-term movements in the vari-
ability coefficients of per capita current
dollar disposable income are similar to
those for per capita personal income.
The variability coefficients for per
capita personal taxes and nontax pay-
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ments are also given in table 9. At
any point in time, the tax coefficients
are higher than the income coefficients
because of the progressive character
of the tax rates. Over time, the coeffi-
cients for total taxes (Federal, State,
and local) behave like those for per-
sonal income, since income is the base
for most of these taxes. The variation
in total personal taxes is dominated by
Federal income taxes, which are ap-

Table 6.—Per Capita Real Disposable Personal Income by States and Regions, 1929, 1940 and 1946-63

[1954 dollars}

State and region 1929 1940 | 1946 1947 1948 | 1949 | 1950 1951 1952 1953 1954 | 1955 1956 1957 | 1958 | 1959 1960 l 1961 1962 ' 1963
____________________ 1,107 | 1,158 | 1,459 | 1,380 | 1,426 | 1,418 | 1,506 | 1,521 | 1,540 | 1,581 | 1,568 | 1,644 | 1,703 | 1,713 | 1,697 | 1,751 | 1,755 | 1,782 (1,836 1,871
-1 1,370 | 1,396 | 1,541 | 1,466 | 1,479 | 1,492 | 1,627 | 1,671 | 1,685 | 1,728 | 1,714 | 1,821 | 1,886 | 1,910 | 1,881 ) 1,915 | 1,926 | 1,981 | 2,038 | 2,054
___________________________ 941 | 1,013 | 1,335 ) 1,225 | 1,263 | 1,218 | 1,225 | 1,244 | 1,316 | 1,301 | 1,305 | 1,441 | 1,451 | 1,444 | 1,469 | 1,497 | 1,524 | 1,493 | 1,526 1, 551
] 1,148 | 1,114 [ 1,352 | 1,269 | 1,281 | 1,283 | 1,337 | 1,381 | 1,380 | 1,393 | 1,448 | 1,527 | 1,536 | 1,567 | 1,543 | 1,626 | 1,649 | 1,682 | 1,713 1,722
- 986 978 | 1,263 | 1,161 | 1,195 | 1,157 | 1,218 | 1,267 | 1,289 | 1,304 | 1,320 | 1,377 { 1,399 | 1,406 | 1,405 | 1,466 | 1,505 | 1,526 | 1,570 1, 570
11,3041 1,430 | 1,535 | 1,454 | 1,467 [ 1,488 | 1,644 | 1,671 ) 1,681 | 1,717 { 1,700 | 1,818 | 1,891 | 1,935 { 1,919 | 1,960 | 1,965 | 2,044 | 2,098 | 2,126
Rhode Island. 11,354 | 1,318 | 1,500 | 1,432 | 1,435 | 1,454 | 1,579 | 1,636 1,621 | 1,687 | 1,639 | 1,716 | 1,687 | 1,633 | 1,631 | 1,704 | 1,693 | 1,722 | 1,783 1,785
Connecticut. ..o _________ 1,681 | 1,701 | 1,761 | 1,718 | 1,721 | 1,754 | 1,936 | 2,030 { 2,034 | 2,110 | 2,076 | 2,168 | 2,298 | 2,324 | 2,209 | 2,194 | 2,213 | 2,269 | 2,343 | 2,335
Mideast 1,482 | 1,489 | 1,695 | 1,587 | 1,613 | 1,630 | 1,745 | 1,724 | 1,736 | 1,810 | 1,789 | 1,871 | 1,954 | 1,985 | 1,952 | 2,010 | 2,008 | 2,012 | 2,085 | 2,105
New Yorkooo oo oL 1,719 | 1,595 | 1,854 | 1,721 | 1,730 | 1,743 | 1,845 | 1,780 | 1,782 | 1,854 |' 1,869 | 1,953 | 2,038 | 2,082 ] 2,059 | 2,141 | 2,132 | 2,104 | 2,197 | 2,212
New Jersey. | 1,483 | 1,537 | 1,736 | 1,661 | 1,640 | 1,674 | 1,825 | 1,866 | 1,896 | 1,960 | 1,963 | 2,031 | 2,082 | 2,114 | 2,036 | 2,093 | 2,097 | 2,121 | 2,179 | 2,178
Pennsylvania. 11,2051 1,279 | 1,485 | 1,398 | 1,448 | 1,452 | 1,569 | 1,567 | 1,580 | 1,679 | 1,597 | 1,687 | 1,767 | 1,785 1 1,752 | 1,782 | 1,782 | 1,794 | 1,843 1,870
Delaware._ .. 11,547 | 1,710 | 1,653 | 1,569 | 1,503 | 1,741 | 1,935 | 1,821 | 1,926 | 2,009 | 1,989 | 2,153 | 2,446 | 2,288 ] 2,236 | 2,264 | 2,245 | 2,239 | 2,260 | 2,331
Maryland. .. f 1,290 | 1,413 | 1,510 | 1,379 | 1,438 | 1,442 | 1,554 { 1,595 { 1,635 | 1,698 | 1,667 [ 1,688 | 1,790 | 1,839 | 1,822 | 1,869 | 1,877 | 1,967 | 2,028 2,076
Distriet of Columbia..____._____ 2,087 | 2,230 | 1,900 | 1,796 1,919 | 2,089 | 2,172 | 2,183 | 2,122 | 1,989 | 1,052 | 2,126 | 2,264 | 2,213 | 2,237 | 2,293 | 2,336 | 2,350 | 2,465 2,494
Great Lakes. _________________.____ 1,275 | 1,333 | 1,611 | 1,549 | 1,615 { 1,572 | 1,692 | 1,733 | 1,737 | 1,807 | 1,736 | 1,834 | 1,885 | 1,877 | 1,806 | 1,881 | 1,889 | 1,906 | 1,964 | 2,010
Michigan___._._____.____________ 1,249 | 1,346.( 1,580 | 1,572 | 1,582 | 1,589 | 1,717 [ 1,715 1,723 | 1,863 | 1,757 | 1,903 | 1,899 | 1,859 | 1,792 | 1,846 | 1,856 | 1,842 | 1,922 | 2,010
Ohio.__. -§ 1,258 | 1,307 | 1,530 | 1,483 | 1,558 | 1,514 | 1,641 | 1,732 1,753 | 1,769 | 1,705 | 1,804 | 1,863 | 1,865 | 1,769 | 1,848 | 1,874 | 1,846 | 1,897 1,935
Indiana_ - 980 | 1,094 | 1,443 | 1,382 | 1,468 | 1,417 | 1,565 | 1,606 | 1,611 | 1,722 | 1,593 | 1,686 | 1,727 | 1,709 | 1,650 | 1,730 | 1,746 | 1,772 | 1,840 | 1,897
Illinois._- {1,514 | 1,534 | 1,832 {1,730 | 1,825 | 1,738 | 1,857 | 1,874 | 1,864 | 1,937 | 1,909 | 1,982 | 2,073 | 2,073 | 1,995 | 2,078 | 2,071 | 2,140 | 2,187 | 2,220
WiSCONSIN o o o oo 1,060 | 1,122 | 1,485 | 1,395 | 1,442 | 1,420 | 1,492 | 1,562 | 1,554 | 1,563 | 1,503 | 1,574 | 1,626 | 1,631 | 1,628 | 1,708 | 1,604 | 1,747 | 1,790 | 1,793
Plains.. ... ... 920 954 | 1,400 | 1,318 | 1,440 | 1,336 | 1,436 | 1,435 | 1,452 | 1,441 | 1,489 | 1,482 | 1,523 { 1,582 | 1,627 | 1,639 | 1,672 | 1,705 | 1,777 | 1,805
Minnesota_ ..o ... 986 | 1,042 | 1,429 | 1,343 | 1,428 | 1,337 | 1,418 | 1,435 | 1,419 | 1,467 | 1,461 | 1,503 | 1,527 | 1,568 | 1,606 | 1,614 | 1,645 | 1,700 | 1,716 | 1,783
OWanoo - 916 | 1,000 | 1,459 | 1,252 | 1,592 | 1,355 | 1,461 | 1,443 | 1,475 | 1,401 | 1,545 | 1,418 | 1,474 { 1,504 ] 1,591 | 1,621 | 1,622 | 1,685 | 1,736 | 1,806
Missouri..__- 1,010 | 1,040 | 1,432 | 1,306 | 1,425 | 1,410 | 1,485 | 1,484 | 1,504 | 1,522 | 1,531 | 1,508 | 1,663 | 1,658 | 1,704 | 1,773 | 1,767 | 1,810 | 1,868 | 1,924
North Dakota. 616 705 | 1,246 | 1,536 | 1,381 | 1,154 | 1,289 | 1,238 | 1,103 ,128 | 1,132 | 1,264 | 1,278 | 1,253 | 1,385 | 1,271 | 1,407 | 1,240 | 1,772 | 1,588
South Dakota. 687 725 | 1,321 | 1,320 | 1,498 | 1,139 | 1,262 | 1,366 | 1,147 | 1,244 | 1,279 | 1,175 | 1,209 | 1,402 | 1,417 | 1,271 | 1,539 | 1,514 | 1,696 | 1,565
Nebraska._... 898 816 | 1,342 | 1,204 | 1,479 | 1,345 | 1,510 | 1,456 | 1,503 | 1,436 | 1,531 | 1,453 | 1,453 | 1,649 | 1,667 | 1,658 | 1,737 | 1,721 | 1,817 { 1,803
Kansas . . occcemooocca oo 876 842 | 1,326 | 1,341 | 1,259 | 1,278 | 1,389 | 1,392 | 1,543 | 1,456 | 1,526 | 1,482 | 1,515 | 1,549 1 1,661 | 1,646 | 1,666 | 1,711 | 1,746 | 1,744
Southeast._ . _ .. .. i________ 587 682 | 1,011 937 988 980 | 1,033 | 1,065 | 1,096 | 1,126 | 1,119 | 1,201 | 1,243 | 1,238 ] 1,254 | 1,305 | 1,308 | 1,343 | 1,385 1,438
Virginia . o oo 697 2 11,192 | 1,062 | 1,133 | 1,123 | 1,245 | 1,296 | 1,333 | 1,330 | 1,353 | 1,402 | 1,431 | 1,406 | 1,410 | 1,473 | 1,489 | 1,516 | 1,584 | 1,621
‘West Virginia._ 718 777 | 1,048 | 1,050 | 1,141 | 1,108 | 1,110 | 1,174 { 1,205 | 1,201 | 1,145 | 1,231 | 1,348 | 1,393 | 1,328 | 1,356 | 1,333 | 1,358 | 1,392 | 1,443
Kentucky..... 618 625 959 879 966 951 963 | 1,053 | 1,099 | 1,129 { 1,128 | 1,165 | 1,210 | 1,197 | 1,205 | 1,246 | 1,236 | 1,316 | 1,344 | 1,391
Tennessee_.__._.. €08 678 | 1,019 933 960 958 | 1,015 | 1,015 | 1,034 | 1,110 | 1,098 | 1,158 | 1,202 | 1,210 | 1,217 | 1,264 | 1,258 | 1,315 | 1,332 | 1,387
North Carolina._. 533 657 | 1,027 958 966 961 | 1,035 | 1,050 | 1,061 | 1,072 | 1,089 |- 1,176 | 1,211 | 1,163 | 1,208 | 1,253 | 1,285 | 1,333 | 1,386 | 1,431
South Carolina._ 428 611 | 018 837 911 880 922 | 1,015 | 1,044 | 1,053 993 | 1,056 | 1,061 | 1,053 | 1,071 | 1,120 | 1,147 | 1,179 | 1,238 [ 1,264
Georgia____.. 569 702 | 1,032 965 996 979 1 1,062 | 1,094 | 1,107 | 1,134 | 1,101 |.1,212 ( 1,250 | 1,219 | 1,241 | 1,305 | 1,321 | 1,336 | 1,302 | 1,457
Florida. . 812 995 | 1,206 | 1,190 | 1,188 | 1,238 | 1,282 | 1,256 | 1,299 | 1,379 | 1,376 | 1,488 | 1,550 | 1,555 ] 1,566 | 1,631 | 1,609 | 1,610 | 1,669 | 1,715
Alabama 516 573 902 849 882 850 901 940 971 991 978 | 1,091 { 1,120 | 1,140 | 1,147 | 1,189 | 1,198 | 1,214 | 1,241 1, 306
Mississippi 453 441 734 720 789 715 771 774 816 834 826 930 900 871 926 977 969 | 1,029 | 1,039 | 1,125
Louisiana. - - 679 710 972 913 997 | 1,085 | 1,112 { 1,104 | 1,140 | 1,173 | 1,175 | 1,223 | 1,290 | 1,339 | 1,321 | 1,332 | 1,314 | 1,334 | 1,361 | 1,421
ArKansas. - o cocecococcemecaaman 487 506 889 782 875 822 831 862 900 922 922 | 1,001 ; 1,024 999 | 1,030 | 1,116 | 1,103 | 1,182 | 1,188 | 1,246
Southwest, - 767 825 | 1,217 | 1,188 | 1,200 | 1,300 { 1,299 | 1,314 | 1,353 | 1,364 | 1,395 | 1,445 | 1,494 | 1,503 | 1,524 | 1,560 | 1,546 | 1,589 | 1,595 1,629
Oklahoma. 736 744 | 1,148 ; 1,100 | 1,167 | 1,209 | 1,152 [ 1,198 | 1,284 | 1,320 | 1,323 | 1,367 | 1,401 | 1,378 { 1,435 | 1,444 | 1,477 | 1,501 | 1,497 1,538
LA < VTS 776 851 | 1,243 | 1,219 ( 1,213 { 1,339 | 1,348 { 1,339 | 1,366 | 1,379 { 1,421 | 1,472 | 1,523 | 1,546 | 1,552 | 1,595 | 1,564 | 1,610 | 1,611 1,647
New Mexico 650 738 1 1,075 1 1,052 | 1,086 | 1,137 | 1,185 | 1,211 ,224 | 1,217 | 1,250 | 1,283 | 1,337 | 1,359 | 1,431 | 1,486 | 1,455 | 1,494 | 1,524 | 1,544
Arizona_ o emees 930 962 { 1,283 | 1,244 | 1,270 | 1,300 | 1,329 | 1,481 | 1,510 | 1,447 | 1,443 | 1,514 | 1,576 | 1,516 | 1,547 | 1,565 | 1, 1,655 | 1,701 1,707
Rocky Mountain_______.____________ 979 | 1,053 | 1,421 | 1,408 | 1,399 | 1,373 { 1,443 | 1,521 | 1,521 | 1,481 | 1,453 | 1,510 | 1,552 | 1,589 | 1,626 | 1,635 | 1,644 | 1,680 | 1,775 1,786
MOREBAR o oo oo 1,122 | 1,510 | 1,523 | 1,506 | 1,402 | 1,620 | 1,658 | 1,606 | 1,613 | 1,564 | 1,670 { 1,672 | 1,636 | 1,690 | 1,604 | 1,602 | 1,547 | 1,797 | 1,748
Idaho 943 { 1,385 | 1,337 | 1,309 | 1,277 | 1,296 | 1,341 | 1,423 | 1,350 | 1,341 | 1,361 | 1,438 | 1,424 | 1,433 | 1,433 | 1,376 | 1,434 | 1,524 | 1,533
Wyoming. 1,236 | 1,605 | 1,578 | 1,561 | 1,625 | 1,647 | 1,765 | 1,620 | 1,637 | 1,597 | 1,610 | 1,667 | 1,693 } 1,770 | 1,803 | 1,855 | 1,845 | 1,934 1,926
Colorado_______. 1,081 | 1,413 | 1,407 | 1,390 | 1,395 | 1,445 | 1,562 | 1,578 | 1,503 | 1,468 | 1,540 | 1,580 | 1,671 } 1,732 | 1,763 | 1,790 | 1,860 | 1,911 1,935
LU7: o DO 949 [ 1,320 | 1,305 | 1,262 | 1,282 | 1,325 | 1,377 | 1,382 | 1,374 ,365 | 1,398 | 1,445 | 1,474 | 1,460 | 1,496 | 1,513 | 1,547 | 1,618 1,648
Far West_.__.______.._._.___ 1,564 | 1,849 | 1,728 [ 1,728 | 1,728 | 1,820 | 1,823 | 1,833 | 1,834 | 1,836 | 1,926 | 2,007 | 1,989 | 1,965 | 2,036 | 2,029 | 2,070 | 2,119 | 2,145
‘Washington. 1,328 | 1,659 | 1,611 | 1,627 | 1,646 | 1,699 | 1,689 | 1,699 | 1,736 | 1,747 | 1,754 | 1,770 | 1,785 1 1,750 | 1,815 | 1,817 | 1,886 | 1,946 } 1,940
Oregon 1,253 | 1,626 | 1,616 | 1,609 | 1,588 | 1,605 | 1,592 | 1,602 | 1,573 | 1,540 | 1,623 ,658 |1 1,615 1 1,639 | 1,727 | 1,733 | 1,778 | 1,828 | 1,876
Nevada 1,752 | 1,883 | 1,785 | 1,705 [ 1,790 | 1,914 | 1,935 | 2,017 | 1,959 | 1,977 | 2,054 | 2,024 | 2,023 | 2,060 | 2,158 | 2,179 | 2,228 | 2,441 | 2,442
California 1,669 | 1,924 { 1,762 | 1,768 | 1,764 | 1,876 | 1,883 | 1,880 | 1,887 | 1,800 | 1,997 | 2,007 | 2,073 | 2,043 | 2,109 | 2,097 | 2,132 | 2,173 | 2,202

1. Excludes Alaska and Hawaii, and income of U.S. citizens stationed abroad temporarily.
Source: Office of Business Economics, U.S. Department of Commerce.
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proximately 80 percent of the total on

a national basis.

The movement in the coefficients for
State and local taxes over time does
not resemble that for Federal tax co-

SURVEY OF CURRENT BUSINESS

efficients. For example, the coefficient
for State and local taxes was higher in
1963 than in 1929, whereas the coeffi-
cient for Federal taxes was lower. A
probable explanation of this behavior

25

is that most State and local taxes and
nontax payments are not tied directly
to personal income. Nontax payments
such as fees and licenses amount to
about 50 percent of the total, and State

Table 7.—~Geographic Distribution of Personal and Real Disposable Income, 1929, 1963 and the Percent Changes in the Distributions,

1929-63
Total income Per capita income
Percent change in
Percent distribution relatiﬁ;; ggggiltion, Per capita personal income Per capita real disposable income
State and region
Personal income Real disposable income Percent | Percent of Percent | Percent of
Personal Real dis- 1963 asa | change in national 1963 asa | change in national
income posable percent of | relative | per capita, | percent of | relative | per capita,
1929 1963 1929 1963 income 1929 position, 1963 1929 position, 1963

1929-631 1929-631
United States_._.________________._ 100, 00 100, 00 100, 00 348 | oo 100 100
8.32 6. 48 8,28 311 -11 111 110
.56 .42 .56 .44 -23 -22 333 —4 82 83
.38 .32 .40 .32 —16 =21 326 -6 92 92
.26 .18 .26 .18 —31 -31 326 —6 83 84
4.51 3.24 4.38 3.20 —28 —-27 308 —-12 115 114
.69 .47 .69 .45 —33 —34 277 -20 99 95
1.92 1.85 1.99 1.80 -3 -9 304 -13 128 139 —-18 125
Mideast. ... oo 32,06 24,75 31,02 24,16 -23 -22 290 ~17 115 142 ~16 113
New York.. - 16.47 11.62 15.52 11.15 -29 —28 260 —~25 123 129 —24 118
New Jersey. - 4.33 4.11 4. 24 4.06 -5 ~—4 309 -11 118 152 -10 116
Pennsylvan: - 8.79 6.10 8.69 6.08 —31 —30 316 -9 100 155 -8 100
Delaware____._ - .28 .34 .27 .32 22 18 322 -8 134 151 -11 125
Maryland.....__..._. - 1.47 2.00 1.55 1.98 36 28 352 1 112 161 -5 111
District of Columbia_..__.__.___ .72 . .75 .57 —-20 —24 260 —25 135 120 —29 133
Great Lakes_ ... ... ...__.__._ 23,61 21,14 23,84 21,33 -11 -11 324 -7 106 158 -7 107
Michigan_____ ... ______.____ 4.44 4.49 4.44 4.60 1 3 324 -7 105 161 -5 107
)11 1 P 6. 04 5.48 6. 19 5. 51 -9 -1 322 -7 103 154 -9 103
Indiana 2.30 2.54 2.35 2. 58 10 10 398 14 100 194 15 101
Hlinois. 8.50 6. 54 8.55 6. 56 -23 —23 302 -13 118 147 -13 119
Wiseonsin. ... o oo 2.33 2.09 2.31 2.08 -10 -10 347 0 97 169 0 9%
Plaing .. 8.87 7.95 9.05 8.05 —10 -1 408 17 95 196 16 96
Minnesota 1.80 1.78 1.88 1.77 -1 —6 390 12 95 181 7 95
Towa 1.66 1.39 1.67 1.42 —16 —-15 403 16 95 197 17 a7
Missourio oo 2.66 2.37 2.7 2.40 —-11 -1 396 14 102 190 13 103
North Dakota.. .30 .28 .31 .29 —4 -5 538 54 82 258 53 85
South Dakota.. ... ... .34 .30 .35 .32 -10 -10 471 35 80 228 35 84
Nebraska .95 .74 .92 .75 -22 —-18 390 12 94 201 19 9%
Kansas. o occccccccnaceen 1.16 1.09 121 1.10 -6 -9 423 22 92 199 18 93
Southeast - 11,67 16.19 11,82 16,78 39 42 493 42 74 245 45 7
Virginia 1.23 1.94 1.25 -1.98 58 58 478 37 85 233 38 87
West Virginia_ . .. _____.___. .93 .73 .91 LT =21 -19 400 15 75 201 19 77
Kentueky.. 1.19 1.21 1.19 1.24 1 4 454 30 72 225 33 74
Tennessee. . 115 1.43 1.18 1.48 25 26 466 34 72 228 35 74
North Carolina. - 1.22 1.87 1.24 1.95 53 57 538 55 73 268 59 76

South Carolina. .55 .86 .55 .90 57 63 583 68 64 205 75
~Georgia. . ool 1.18 1.68 1.23 1.75 42 43 523 50 75 256 52 78
Florida. .88 2.60 .87 2.70 196 210 414 19 88 211 25 92
Alabama. - 1.00 121 1.01 1.25 21 24 506 45 67 50 70
MissisSiPDI- <o cveeoccecceeae .67 .69 .67 .73 4 9 488 40 57 248 47 60
Louisiana - 1.01 1.32 1.05 1.38 31 31 428 23 | 73 209 24 76
Arkansas. . 66 .65 .67 .67 -1 1 518 48 64 256 51 67
Southwest. 4,97 6,87 511 7.04 38 38 438 26 85 212 26 87
Oklahoma i 1.26 1.06 1.29 1.07 —16 ~17 438 26 81 24 82
Texas_ 3.21 4.65 3.32 4.80 45 45 437 25 85 212 26 88
New MexiCo o womamococoaaaanans] .20 .43 .20 43 113 114 487 40 81 238 41 83
Arizona .30 .73 .30 74 145 148 373 7 920 184 9 91
Rocky Mountain 1.88 2,32 L97 2,35 23 19 388 11 94 182 8 95
.36 .34 37 .35 -7 ~6 372 7 91 183 8 93
.26 .30 .30 13 7 395 14 81 182 8 82
.18 .18 19 .19 3 ] 363 4 101 171 1 103
.75 1.05 79 1.06 34 395 14 103 184 9 103
.33 .45 34 .45 37 33 384 10 88 181 7 88
8,62 14,30 8.91 13,90 66 56 317 -9 118 45 -4 115
Washington..__..._._._._.__._._. 1.36 1.65 L44 1. 64 21 1 341 -2 105 155 -8 104
Oregon .75 .99 .81 .99 32 22 361 4 101 163 -3 100
Nevada.oocoveomciencaicaas .09 .27 .09 2 194 187 365 5 131 173 2 131
California 6.42 11.39 6.57 11.00 kid 67 300 —14 122 137 =19 ns

1. Obtained by computing the percent increase or decrease from 1929 to 1963 in the percent-
age of total income in the United States received by each State and region. To avoid appre-
ciable rounding errors for the smallest States, the computations were based on percentages
carried to three decimal places rather than on figures shown in this table.
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For per capita

income, the measure represents the percent increase or decrease in the percentage that each
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income taxes account for only about
one-third of the total.

Apparently, State per capita incomes
become more equal in a recession year
than in the year preceding the recession.
A likely explanation for this behavior

SURVEY OF CURRENT BUSINESS

is that high-income States are usually
heavily industrialized and subject to
more pronounced cyclical fluctuations.
Because declines in employment during
a recession reduce per capita income in
States especially dependent on manu-

April 1965

facturing more than in less indus-
trialized States, regional income dif-
ferentials tend to narrow. Conversely,
in years of rapid economic expansion,
such as 1950 and 1956, income variation
apparently increases.

Table 8.—Average Annual Rates of Growth of Current and Constant (1954) Dollar Disposable Personal Income, Total and Per Capita,

by States and Regions, 1929-40, 1940-48, 1948-63, 1929-63 !

[Percent])

Current dollar total Constant dollar total Current dollar per capita Constant dollar per capita
1929-40 | 1940-48 | 1948-63 | 1929-63 | 1929-40 | 1940-48 | 1948-63 | 1929-63 | 1929-40 | 194048 | 1948-63 | 1929-63 | 1929-40 | 194048 | 1948-63 | 1929-63
United S —0.8 11,9 5.2 4,7 L1 4.0 3.5 29| -L6 10,5 3.4 3.4 0.4 2.6 1.8 L5
-10 9,2 5.0 3.9 .8 L9 3.4 2.1 -4 8.0 3.8 3.0 .2 .7 2,2 12
-7 11.0 3.8 3.9 1.3 3.2 2.2 2.1 -1.3 10.61 3.0 3.3 7 2.8 1.4 1.5
-1.2 10.4 5.0 4.1 .2 2.5 3.5 2.2 -17 9.6 3.5 3.2 -.3 1.8 2.0 1.2
Vermont. . —-1.9 10.2 4.3 3.6 0 2.4 2.7 18| —21 10.4 3.8 3.2 -1 2.5 18 1.4
Massachusetts. —-1.2 8.5 4.9 3.7 .4 1.3 3.4 1.9 —1.4 7.4 4.0 3.0 .2 .3 2.5 1.3
Rhode Island —1.0 9.4 3.9 3.5 .2 2.2 2.3 1.6 -L5 8.2 3.0 2.7 -2 1.1 L5 .8
Connecticut —-.5 9.7 5.7 4.6 .7 2.2 4.1 2.6 —-1.2 7.4 3.7 2.9 .1 .2 2.1 1.0
Mideast I, -13 9.7 4.8 3.9 i 2.1 3.2 21| —L9 8.5 3.4 2,8 0 10 L8 Lo
New York____.._. - -] -1.7 9.4 4.6 3.6 .2 2.0 3.0 1.9 -2.6 8.4 3.2 2.5 -7 1.0 1.6 .8
New Jersey. -7 9.9 5.7 4.5 L1 2.5 4.1 2.7 -11 8.1 3.5 3.0 .6 .8 1.9 1.2
Pennsylvania_ . e —~1.5 10.0 4,1 3.6 .7 2.1 2.4 1.8 -1.7 9.5 3.3 3.1 .5 1.6 1.7 1.3
Delaware. .4 8.8 7.2 5.3 2.1 1.0 5.6 3.4 —.8 6.8 4.2 3.1 .9 -9 2.6 1.2
Maryland. . .2 11.0 6.9 56 2.0 2.9 5.2 3.6 —.9 8.1 4.1 3.4 .8 .2 2.5 1.4
District of Columbia. ... 2.5 7.8 3.0 3.9 3.9 .6 1.4 2.0 ~.8 5.2 3.3 2.4 .6 ~19 1.8 .5
Great Lakes. -] -2 1.9 4.6 4.4 .9 3.9 3.0 25| ~L7 10.4 3.1 3.2 .4 2.4 L5 L4
Michigan . e ccameee —.4 1.9 5.0 4.8 1.6 4.1 3.4 3.0 —-1.4 9.7 3.3 3.2 .7 2.0 L6 1.4
Ohio_______._. -11 1.9 4.7 4.4 .8 3.9 3.1 2.5 -15 10.1 3.0 3.2 .3 2.2 1.5 1.3
Indiana.______ - —.4 13.5 4.7 5.0 1.6 5.3 3.1 3.2 —-1.0 1.8 3.3 3.8 1.0 3.7 1.7 2.0
Illinois. . e ——————— ~1.8 11.4 4.3 3.9 .5 3.2 2.6 2.1 ~2.1 10.3 3.0 3.0 .1 2.2 1.3 1.1
‘Wisconsin - —1.4 12.1 4.6 4.3 11 3.9 2.9 2.5 —2.0 11.4 3.2 3.8 .5 3.2 1.5 1.6
Plains ] —-14 13.6 4,1 4.4 .5 5.4 2,5 25| —L6 13.5 3.1 3.9 .3 53 L5 2.0
Minnesota. -~. 5 12.4 4.5 4.7 1.3 4.4 2.8 2.7 -1.2 12.0 3.2 3.7 5 4.0 1.5 1.8
Towa._. - -1.0 14.4 3.0 4.2 1.0 6.0 1.4 2.4 -~1.3 14.4 2.4 3.9 .8 6.0 .8 2.0
Missouri-_._ -1.3 12.3 4.6 4.4 .7 4.2 2.9 25 ~L7 12.1 3.7 3.8 .3 4.0 2.0 1.9
North Dakota | —-11 16.2 3.2 4.7 .8 7.4 L7 2.7 -7 17.7 2.5 4.8 1.2 8.8 .9 2.8
South Dakota. -l —-21 17.8 2.8 4.5 -2 8.9 1.3 2.5 —1.4 18.5 1.8 4.4 .5 9.5 .3 2.4
Nebraska - -32 14.7 3.9 4.0 -1.3 7.2 2.3 2.3 —-2.8 15.3 2.8 3.8 -9 7.7 1.3 2.1
Kansas I O -2.5 14.3 4.8 4.5 —-.8 5.9 3.3 2.6 -2.1 13.5 3.7 4.0 —.4 5.2 2.2 2.1
Southeast __ o .3 14,0 5.6 5.8 2.4 5.6 4.2 3.9 —-.7 13.1 4.0 4.5 14 4.7 2.5 2.7
Virginia...___ - . 1.6 12.9 5.9 6.1 3.7 4.7 4.4 4.2 .6 10.6 3.9 4.3 2.6 2.6 2.4 2.5
‘West Virginia_ -.3 13.0 2.6 4.0 L7 4.9 1.3 2.2 —1.2 13.0 2.9 3.8 .7 4.9 1.6 2.1
Kentucky_.. -1.0 13.8 4.5 4.8 L0 5.4 3.2 3.0 ~1.9 14.0 3.8 4.2 .1 5.6 2.5 2.4
Tennessee.__ .1 14.1 5.0 5.4 2.1 5.6 3.5 3.6 -1.0 12.9 3.9 4.3 Lo 4.4 2.5 2.5
i 1.0 14.5 5.6 6.1 3.1 5.9 4.2 4.2 -.3 13.5 4.1 4.8 19 4.9 2.7 2.9
2.0 14.2 5.2 6.2 4.1 5.7 3.8 4.3 1.1 13.5 3.6 5.0 3.3 5.1 2.2 3.2
.3 13.5 6.0 5.8 2.6 5.0 4.3 3.9 -4 12.9 4.2 4.7 1.9 4.5 2.6 2.8
2.3 14.5 9.3 8.2 4.5 6.1 7.8 6.3 —-.3 10. 4 3.9 4.0 L9 2.2 2.5 2,2
-.6 14.8 5.0 5.3 1.6 6.1 3.5 35| -1.3 14.2 4.1 4.6 1.0 5.5 2.7 2.8
=17 15.7 4.5 4.9 .5 6.9 3.1 3.1 —-2.5 16.3 3.9 4.5 -.2 7.5 2.4 2.7
-1 13.9 5.7 5.6 16 5.5 4.3 3.7 —1.3 12.6 3.7 4.1 .4 4.3 2.4 2.2
-1.1 14.6 4.2 4.8 .8 6.2 2.7 2.9 -~16 15.6 3.9 4.7 .3 71 2.4 2.8
—.4 14.4 5.9 5.7 14 6.4 4.2 3.8| —-L2 12,7 3.7 4.1 i 4.8 2.1 2.2
2.1 12.3 4.7 4.2 -1 4.4 2.9 2.3} -19 13.8 3.7 4.1 .1 58 1.9 2.2
0 14.8 5.7 5.9 1.8 6.8 4.1 40| —-L0 12.4 3.6 4.1 .8 4.5 2.1 2.2
1.3 15.1 7.3 7.1 3.3 6.6 5.8 5.2 —.8 13.3 3.9 4.4 1.2 4.9 2.4 2.6
-2 15.9 9.2 7.6 1.7 7.8 7.5 561 —16 11.3 3.7 3.6 .3 3.5 2.0 18
-1 13.0 5.6 5.4 L6 4.7 4.1 3.4 —L1 11.8 3.2 3.7 W7 3.6 L6 L8
.2 12.4 3.8 4.5 2.0 4.1 2.3 2.7 —.4 12.8 2.0 3.6 L5 4.5 .6 1.8
W7 13.5 4.1 51 2.4 4.9 2.6 3.1 -7 12.7 2.6 3.8 L0 4.2 .1 L8
0 12.4 4.5 4.8 1.9 3.9 3.0 2.8 —L0 11. 4 2.9 3.5 .9 3.0 1.4 16
.4 12.9 6.7 5.8 1.3 4.6 5.1 3.8 -L5 11. 4 3.8 3.8 .2 3.2 2.2 1.8
-.5 13.8 6.3 5.7 1.2 5.8 4.5 3.7 —1.3 11.4 3.5 3.7 .4 3.6 18 1.8
.4 13.7 6.8 6.3 2.3 5.6 4.8 42| —L4 9.0 3.4 3.1 .5 L3 L5 L1
Washington .. ________________ . ____ -1 14.1 4.8 5.3 1.6 6.0 3.0 3.2 -11 10.5 2.9 3.3 .6 2.6 1.2 1.3
Oregon._.__ .4 15.0 4.5 5.5 2.0 6.5 2.9 3.5 —.8 11.4 2.6 3.5 .8 3.2 L0 1.4
Nevada__. 1.9 12.0 10.7 8.1 4.1 3.8 8.9 6.1 -2 7.6 4.2 3.5 2.0 -.3 2.4 1.6
California. - - ccaen .5 13.5 7.4 6.5 2.5 5.5 5.3 4.4 ~1.6 8.4 3.4 2.9 .4 .7 1.5 .9

1. Average annual growth rates, calculated from data for the beginning and ending years,

are derived by the use of the following formula: Py=P;(1-+r)¢, wheie P; is the end-of-period
income; P, is the beginning period income; r=rate of growth; and t is the number of years

from the beginning to the ending period.

Source: Office of Business Economics, U.S. Department of Commerce.
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Table 9.—Variability Coefficients! for Per
Capita Income and Taxes, 1929, 1940,
1946-63

[Percent]

Per capita personal

Per capita income taxes and nontax

payments
Year Real Total,
dis- | Dis- | Per- | Fed-
pos- | pos- | sonal | eral j Fed- | State
able | able in- and | eral | and
in- in- | come | State local
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1. Standard deviation divided by the unweighted mean of
the State per capita incomes (or taxes).

Source: Office of Business Economics, U.S. Department of
Commerce.
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CHART 14

Variability Coefficients of Per Capita Personal Income and
Per Capita Real Disposable Income

State Differences Show a Persistent Long-Term Decline

Percent
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U.S. Department of Commerce, Office of Business Econemics
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Personal Income by States
( Continued from page 15)

31 percent, from 1960 to 1964. Ad-
vances were fairly evenly distributed
among the regions and had a buoyant
effect on incomes everywhere. Changes
in military payrolls were the main
factor causing some regional variation
in  government income payments.
Major increases in military payrolls
occurred in the States of the Rocky
Mountain and Southeast regions. The
increases in the Rocky Mountain States
were due primarily to the manning of
- recently completed missile sites and the
building of additional facilities by the
Air Force. In the Southeast, the
largest gains were in States where
training sites are located.

For the most part, gains in State
and local government disbursements
were uniform. Only in the Far West
was the rate of growth (47 percent)

significantly above the national in-
crease (38 percent). A $1.6 billion
increase in State payrolls accounted
for one-eighth of California’s expansion
in total income.

Other industrial developments

The trade, finance, and service in-
dustries advanced 18, 22, and 27 per-
cent, respectively, from 1960 to 1964.
Geographic variances from these fig-
ures were slight except in the Far West,
Southeast, and Plains regions. In the
Far West and Southeast, gains in the
service industries were above average
as consumer markets expanded in
response to increased earnings from
Government and manufacturing. In
the Plains States, changes in agricul-
tural income had a dampening effect
on all three industries.

There were also significant changes
in construction earnings in a number of
States. In Nevada, Arkansas, Vir-

ginia, and North Dakota, construction
earnings were up more than 40 percent
over the past 4 years. These increases,
along with smaller ones in adjoining
States, were due mainly to increased
activity in Government contracts for
aerospace programs and highway proj-
ects in the central part of the Nation.
In several States, decreases in con-
struction earnings were large enough to
affect the growth of total personal in-
come. These declines were generally
related to the completion of missile
sites in the Plains and Rocky Mountain
States and of highway projects in
several eastern States.

The tables on page 15 present pre-
liminary estimates of personal income
for 1964, together with revised per
capita figures for 1960—63. The regular
series, based on more complete data,
will be published in the August 1965
issue of the Survey or CURRENT
BusiNess.
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Note on Size Distribution of Income

The Office of Business Economics is suspending publication of its annual
series on the Size Distribution of Income which is normally included in the
April issue of the Survey. This decision was taken because the basic
(benchmark) study upon which the annual series is founded has become
obsolete (Income Size Distribution in the United States, Washington, 1953).
While each set of annual estimates has taken into account key data relating
to income size distribution in that year, OBE has not had the resources to
incorporate many primary source materials and improved estimating tech-
niques that have become available in recent years.

The OBE series on income size distribution is an important element in our
economic intelligence, because it is the only series that is designed to give a
comprehensive accounting of the size distribution of all incomes—in cash
and in kind. Work on the reconstruction of the series is therefore scheduled
at the optimum rate permitted by OBE’s resources.

One of the major aims of the reconstruction will be to relate the new OBE
series to the Census Bureau series on the distribution of cash incomes, and
also to the periodic surveys of income which the Bureau of Labor Statistics
undertakes in connection with the preparation of the Consumer Price Index.

The Office of Statistical Standards of the U.S. Bureau of the Budget plans
to take a leading role in coordinating the efforts of the various Federal sta-
tistical agencies involved in this field.

April 1965

ew or

Production of Electric Energy in 1963: Revised Data for Page S—26
[Millions of kilowatt-hours]

evised STATISTICAL SERIES

Month Total

Electric utilities

Industrial establishments

By source By type of producer

Total Privately Other
By water- and producers
By fuels power |municipally| (publicly
owned owned)
utilities

Total

By

source

By fuels

By water-
power

September. _
October..___
November. _

______________________________ oo 86, 581 78, 891 64, 954 13,938 63, 847 15, 044

- 1, 008, 081 914, 119 748,713 165, 406 745, 149 168, 971

84, 802
82, 452 74, 485 61,778 12,706 60, 827 13, 657
90, 384 82,341 67,753 14, 588 66, 517 15, 824

NN

NN SN

% J3BEEs gEaEEM

8

Source: Federal Power Commission.
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CURRENT BUSINESS STATISTICS
|

THE STATISTICS here update series published in the 1963 edition of BusiNess STaTisTICS, biennial Statistical Supplement to the SURvVEY

or CurrENT BusinEss. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major

" quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures. Series added or significantly revised after the 1963 Busingss StaTisTICS Went to press are indicated by an asterisk

(® and a dagger (}), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly

SuRvEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
. through the courtesy of the compilers, and are subject to their copyrights. -

1962 | 1963 | 1984 1962 1963 1964 1965
Unless otherwise stated, statistics through 1962 | l
and descriptive notes are shown in the 1962 1 | I ' 1L | v I ‘ I | 1 | v I | I | I ’ v I»
edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

National income, totalf. - ooweocmeoucaamonoas bil.$_.| 455.6 | 478.5 | 510.1 | 447.2 | 454.3 | 457.8 | 463.2| 467.9 | 474.6 | 481.9 | 490.0 | 498.4 [ 507.1| 514.5 |r520.6 |-cuuooon
Compensation of employees, total._.....__. do....| 323.1| 340.3 | 361.7 } 316.6 | 322.4 | 325.3 | 328.0} 3327 338.1 | 842.7 | 347.7| 352.5| 358.6 | 364.8{ 370.6 378.3
Wages and salaries, total_.-.__._.oocoeo_. do....| 207.1 3121 | 331.6 § 201.2 | 206.6 | 2090.2 | 30L.6| 305.3 | 310.1| 314.3 | 318.8 | 323.2 | 328.7| 334.4 | 339.9 347.2
Private do_...| 241.6| 252.9 | 267.4] 236.5 | 241.5| 243.5 | 244.81 247.5 ] 251.6 | 255.0 | 257.6 | 260.8 | 265.3 | 260.4 | 2740 280. 5
Military__ do____ 10.8 10.9 11.8 111 11.0 10.7 10.5 10.6 10.7 10.7 11.7 1.7 1.7 11.8 11,9 11.9
Government civilian.___._.___.___._.__ do....| 4.7 48.3 52.4 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 51.7 53.2 54.0 54.9
Supplements to wages and salaries. _..... do__..| 25.9| 28.2] 30.1 25.4| 258 26.1| 26.4)] 27.4| 27.9| 284 28.8| 29.4| 29.9| 304 30.7 3L1
Proprietors’ income, totald® .- _.._________._ do_...i 49.8 50.6 52.0 50.0 49.9 49.7 49.7 50.3 50.1 50.7 51.5 51.2 51.7 52.1 52.8 52.7
Business and professionald®. ... do_...| 36.6 37.6 39.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 39.1 39.6 39.9 40.4
Farm______ do___. 13.2 13.0 12.7 13.7 13.3 13.0 12.8 13.2 12.8 12.9 13.2 12.6 12.6 12.6 12.9 12.2
Rental income of Persons_ ... do. 12.2 12.3 12.4 12,2 12.2 12.2 12.2 12.3 12.3 12.4 12.4 12.4 12.4 12.4 12.5 12.5
Corporate profits and inventory valuation ad]ust-
ment, total bil. §..| 48.4 50.8 | r57.4 47.1 48.0 48.3 50.3 49.1 50.2 51.4 53.1 56.4 57.9 58.1 | 57.0 Joeeaae
Corporate profits before tax, total_____.__ do....| 48.2 51.3 | r57.6 47.2 47.9 48.1 49,4 48.9 511 51.3 54.3 56.6 57.9 58.0 { 7577 |ocecceee
Corporate profits tax Nability. .. d A 24.6 25.8 22.7 23.0 23.1 23.8 23.4 24.5 .5 26.0 25. 4 26.0 0
Corporate profits after tax._______....__ 3 26.7 | r31.8 24.5 24.9 25.0 25.7 25.5 26.6 26.7 28.3 312 319 32,0
Dividends._. 18.0 19.8 16.1 16.4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0
Undistributed profits. .. .....o_.__ 8.7 11.9 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 1.8 12.1 12.0
Inventory valuation adjustment -4 -2 -1 .0 .1 .9 2 —.9 .2 —-1.2 -2 -1 1
Net Interest._... - ! 24.4 26.8 21.3 21.8 22.3 22.9 23.5 24.0 24,7 25.4 25,9 26.5 27.1
Gross national product, totalf....____.__.._ 583.9 | 622,6 | 545.5 | 553.4 | 6559.0 | 566.6 | 571.8 | 577.4  587.2 | 599.0 ! 608.8 | 618.6 | 628.4
Personal consumption expenditures, total__do.._.| 356.8 | 375.0 | 399.3 | 350.5 | 354.0 | 358.5| 364.0} 369.2 | 3720 377.4 ] 38..3) 390.0 | 396.1| 404.6| 406.5 418.2
Durable goods, t0tal @ _—nveocoooioolo__ do.... 48,4 52.1 57.0 47.4 47.7 48.4 50. 2 51.1 51.5 52.2 53.6 55.9 57.0 58.7 56.3 61.7
Automobiles and parts oo do....| 20.6 22.7 24.2 19.7 20.3 20.5 21.8 22.4 22.6 22.6 23.2 24.3 24.1 25.6 22.8 28.1
Furniture and household equlpment-..do_--_ 20.2 21.4 24.0 20.1 19.9 20.3 20.6 20.8 21.0 2.6 22.3 23.1 24.2 24.2 24.5 24.5
Nondurable goods, total @ 167.5 | 177.3 | 159.5  161.0 | 162.9 | 164.4] 166.0 | 166.6 | 168.6 | 168.9 | 172.9.| 175.3 | 179.5 | 18L3 184.8
Clothing and shoes...__.___ 30.7 33.4 6 7 30.0 30.2 30.4 30.1 3L3 30.9 32.1 33.2 8 34.3 35.2

Food and alcoholie beverage:
Gasoline and oil

Services, total @
Household operation
l1

Transpormﬂon 1.7 122 1.1 1.2 1L.4| 1.5} 116 1,7 1L7) 1.8( 120] 122 12.2 12.3 12.5
Gross private domestic investment, total___do....| 79.1 82.0 87.7 77.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3 90.4 94.4
New consfruction._. do....| 4.2 46.6 48.9 42.5 4.1 45.5 44.9 4.7 45.9 47.2 48.3 49.2 48.9 48.9 48.7 50.0
Residential nonfarm._...__.______..__._ do....| 23.6] 25.2| 260| 25| 23.5| 24.4| 240| 243| 25.1 25.4| 2.2 26.9| 2.2 2571 251 26.3
Producers’ durable equipment________.__ do....| 29.0 3L0 35.1 28.1 28.8 29.6 20.7 29.6 30.7 31.4 32.4 34.2 34.6 35.6 36.0 37.9
Change in busi inventories _do__.. 5.9 4.4 3.7 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8 5.7 6.5
Nonfarm.__ . _____ . do-... 5.3 3.9 3.6 6.4 5.5 4.4 4.8 3.0 3.2 3.7 6.0 2.2 3.4 2.7 6.1 6.7
Net exports of goods and services.......__. do..._ 4.0 4.4 7.0 3.4 4.3 4.4 3.9 3.4 4.3 4.2 5.8 7.7{ . 5.7 7.0 7.7 6.4
Exports do....| 29.2 30.7 35.2 28.0 29.6 20.7 29.4 28.8 30.5 3L.0 32.6 345 33.7 35.7 37.1 33.8
Imports. do....] 252 26.3 28.2 24.6 25.3 25.3 25.5 25.4 26.3 26.8 26.9 26.8 27.9 28.7 29.4 27.3
Gorvt,. purchases of goodsand services, total. _do....| 116.3 | 122.6 | 128.6 | 114.3 | 116.1 | 115.9 | 118.7| 1204 | 120.9{ 122.8 | 124.8 | 125.2| 129.6 | 120.5 | 130.0 130.0
Federal (less Government sales).... ... do..__| 629 647| 65.5| 61.4| 636 624| 63.8| 651 643| 64.4| 649| 643| 67.1| 655 653 64.5
National d ] ~do.... 53.6 55,2 55.4 52.5 56.3 53.0 53.5 54.8 55.2 55.5 55.3 54.0 57.0 55.2 55.3 54.0
State and local do. 63.5| 579 630} 58| 525 8.5 548| 56.3| 567 584| 59.9| 60.9| 625| 641| 64.6 65.5
By major type of product:t .
Final sales, total- . ... ... do....| 550.8 | 579.5| 618,9) 538.7 | 547.83 | 554.0 | 5612 568.2 | 573.7 | 583.0| 592.6 | 606.4 | 614.9 [ 625.7
Goods, total do....[ 273.6 [ 285.8 | 305.6 | 268.9 | 273.5 | 273.9| 278.2| 280.9 | 286.5 | 285.7 ! 290.3 | 298.2 | 304.3 | 310.5
Durable goods._.. .. ..._.________._. do....|- 102.3 | 108.2| 1180 | 100.2 [ 103.5{ 10L4 | 104.1| 1050 | 111.0| 106.6 | 110.4 | 114.3 | 119.0 | 120.7
Nondurable g00as........__.__.____. do....} 171.3-} 177.6 | 187.6 | 168.7 | 170.0 | 172.6 | 174.1] 175.8 | 1755 179.1 | 179.9 | 183.9 | 185.4 | 189.8
Services do....| 214.7 ) 228.4 | 244.3| 210.0| 212.2 | 216.8 | 220.0| 224.7( 223.5 | 231.2 | 234.5| 230.6 | 241.7.] 246.0
Construction do._...| 62.0| 652 69.0 ] 59.8] 6L6| 63.2| 63.0]| 627| 637| 66.2| 67.8| 68.6| 68.9| 69.2
Inventory change, total.._..._.._.__.___. do....| 59| a4] 37| e9| 61| s1| 54| s6| 36| 42| 64| 25| 37| =28
Durable goods, do._._ 3.0 2.2 2.0 3.9 3.1 3.1 L8 1.5 2.7 15 3.0 7 2.5 1.3
Nondurable goods do 2.9 2.2 17 2.9 3.0 2.0 3.6 2.0 .9 2.7 3.4 1.8 1.2 1.5
* Revised. » Preliminary. tRevised series. Estimates of national income and product JIncludes inventory valuation adjustment. @Includes data not shown separately.
and personal income have been revised back to 1961 (see p. 8 &, of the July 1964 SURVEY); @ Government saleg are not deducted. ’

revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY.
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s-2 SURVEY OF CURRENT BUSINESS April 1965
Unless otherwise stated, statistics through 1962 1962 | 1963 , 1964 1362 1963 . 1964 1965
angl descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total 11 I v I I1 III v 1 I ai v I 11
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, totalf...-........... bil.§__| 476.4; 492.6 | 516.0 | 475.1 | 478.3 | 483.0| 485.4 | 487.9 | 4948 502,0| 508.0 | 513.5 | 519.6
Personal consumption expenditures, total. .do....| 318.5 [ 330.6 | 347.5] 316.6 | 310.8 | 323.6 | 327.0 | 328.6 | 332.4 | 334.4] 340.9 | 345.0 | 351.8
Durable goods__ do. 45,7 49.3 54.2 4.9 45.6 47.6 48.5 48.6 | . 49.4 50.8 53.1 54.0 55.6
Nondura%le goods. do....| 148.3 | 151.6 | 158.8 | 147.8 | 149.1 | 149.5| 150.7 | 151.1 | 152,56 | 1521 | 1552 | 157.4 | 160.9
Services do. >124. 5] 129.7 | 134.6| 123.8 | 1250 | 126.5| 1278 | 128.9 | 130.6 | 131.6 | '132.6 | 133.7 | 135.3
Gross private domestic Investment, total_..do.... 65.9 67.7 71.0 65.8 66.3 66.5 64.7 66.2 68.1 .7 70.1 70.8 70.4
New construction do 36.7 37.9 38.9 36.6 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6
Producers’ durable equipment__._.__.__ do___.| 2.0 25.6 28.8 23.8 24,4 24,7 24.6 25. 4 25.9 26.8 28.1. 28.3 29.2
Change {n business Inventorfes_____._.... do.... 5.2 4.1 3.3 5.4 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3 2.5
Net exports of goods and serviees.. ... do.... 2.2 2.2 4.6 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5
Govt, purchases of goods and services, total__do....| 80.8 92.1 92.8 80.9 89. 4 90.7 02.4| 9L0 92,3 92,4 91.6 94.3 92.8
Federal. do.__. 49.4 49.7 48.2 50,2 49.2 49.9 50.7 49.4 49.6 48.9 47.8 49.8 47.8
State and local do....| 40.3 42,4 4.6 39.8 40.2 40.9 41.8 41,7 42.7 43.4 43.8 4.5 45.0
DISPOSITION OF PERSONAL INCOME{} ’
Quarterly Date Seasonally Adfusted at Annual Rates )
Personal income, total — bil. $._| 442.4 | 464.1 | 491.4| 441.0 | 444.5 } 4490.7 | 4552 | 460.2 | 466.3 | 474.5| 480.9 | 487.9 | 494.5| 502.2
Less: Personal tax and nontax payments...__.do._..| 57.9 61.6 59.5 57.6 58.5 50.3 60.1 61.1 61.9 63.3 61.4 57.7 58.8 60,2
Equals: Disposable personal income.__._..__. o0.._.| 384.6 | 402.5 | 431.8] 383.4 | 386.0 | 390.4 | 3951 | 399.1 | 404.4 | 411 2| 419.5| 430.2 | 435.6 | 442.1
Personal saving § do.... 27.8 27.5 32.5 . 4 27.5 26,4 25.9 27.1 27.0 29.9 29.5 34.0 31.0 35.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual fotals:
AN industries. oo bil.$__| 37.31| 30.22 | 44.90 9. 50 9.62 | 10.18 8.25 9.74 | 10.14 | 11.09 9.40 | 11.11 11.54 | 12.84 ] 110.85 | 212.72
®
MAanufacturing. .o« o coecmmcccoaamcocmans do....| 14.68) 1569 ( 1858 | 3.69 3.72| 4.13 3.27 3.92 3.95 .56 3.79 4.53 4.67 5.59 4.61 5.44
Durable goods Industries . ... _...__... do_._.| 703 7.85 9.43 1.77 179 2.03 1.62 1.96 1.96 2,31 1.93 2.30 2.37 2.83 2.30 2.70
Nondurable goods industries_.._....... do._..{ 7.65 7.84 9.16 1.92 193 2.10 1.65 1.95 1.99 2.25 1.87 2.23 2.30 2.76 2.31 2.73
Mining do.... 1.08 1.04 1.19 .27 .28 .27 .24 .26 27 .28 .26 .29 .30 .33 .28 .34
Raflroads. do_... .85 1.10 1.41 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .35 .42 .42
Transportation, other thanrafl __._______ do.__.] 2.07 1.92 2.38 .60 .50 .50 .39 .54 .45 .54 .51 .63 .59 .64 .56 .78
Public utilities. do.._.. 5.48 5. 65 6.22 1.37 1.54 1.52 1.04 1. 40 1.60 1.61 1.18 1.58 1.71 1.76 1.25 1. 64
Communications. do.._. 3.63 3.79 4.30 .93 .87 .95 .85 .95 .93 1.08 .97 1.10 1. 06 U0 AN [N R,
Commereclal and other. . ...____________ do_._.| 9.52] 10.03| 10.83( 237} 248 2.60] 226§ 241 =264 272] 237( 261 2.84 1 3.01| 33.74| 34.13
Seas. ad]. qtrly. tolals at annual rates:
All indugtries_ - do. 36.95 | 38.35 | 37.95| 36.95| 38.05| 40.00 [ 41.20 | 42.55| 43.50 [ 45.65 | 47.75 ] 348.85 | 249,65
Manufacturing 14451 15.05| 15.00] 14.85 | 1530 | 1595} 16.45( 17.40 | 17.80| 18.85| 20,15) 20.95[ 21.30
Durable goodsindustries 6.95 7.25 7.30 7.35 7.65 8.00 8.30 8.85 9,00 9.60 | 10.15| 10.60 | 10.60
Nondurable goodsindustries 7.50| 7.80( 7.70] 7.50( .7.65 ' 800| 815| 855| 880 | 9.20] 1000] 10.40| 10.70
Mining.__ 105! 11| 1.00] 105 Loo| 1O5{ 1.05] 1.15 115 .20 y1.30] 12| 1.30
Rallrosda 951 rToo| so| 90| reol 12| wras)] Teo| 125{ 1s0| 1ss| 17s| 145
Transportation, other than rafl 225 200 LS| L70| 205 1.85( 210 230 225 240) o60| 250f 275
Public utilities__ 5. 40 5.75 5.45 5.20 5. 45 5.90 5.80 5.95 6.30 6.30 6.35 6.40 6.45
Communieation 3.65) 3.60| 3.60f 3.55( 3.65 3.85| 4.05 4.05 4.30 4.40 440§ oo feeeeeo
Commercial and other. 9.25 9.85| 10.20 9.65 9.65) 10.20 | 10.45| 10.25 | 10.45 | 11.00 | 11.40 | 316.00 | 316.40
BUSINESS POPULATION
Fi 1 .
lrms 10 operation, end of quarter (seasonally ad- | |, . 1,y or | 4,790 | 4,800 | 4,815| 4,825 4,835 | 4,850 | 4,860 | 4,875 | 4,805 | 4,010 | 4930 |
U.S. BALANCE OF INTERNATIONAL
PAYMENTSG't
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded .. mi), §__| 33,486 [ 35,990 | 39,781 | 8,151 | 8,312 8,576 8,724 | 9,713 8,482 | 9,071 | 9,280 | 9,754 10,026 | 10,7I2 | ______.| ..
TImports: _ '
Merchandise. do. 16,134 | 16,996 | 18,638 | 4,058 | 4,088 | 4,040 4,037 | 4,212 4,368 | 4,379 4,416 | 4,605 | 4,716 [ 4,001
Military expenditures do 3,044 | 2,897 | 2,807 749 745 792 747 731 1 708 717 728 694
Other services —_.do 5,843 1 6,442 | 6,869 1,462 | 1,465 1,504 1,543 | 1,588 [ 1,654 1,657 1,672 1,706 1,728 1,763
Remittances and pensions a 738 826 830 189 177 185 209 209 206 202 197 206 212 215 | |eemeeae
Govt. grants and !(:;a,plta] outflows_.__._____ dg-___ 4,293 | 4,522 | 4,277 1,065| 1,066 ( 1,088 | 1,060 | 1,336 | 1,009 { 1,117 928 | 1,103 | 1,098 | L148 | _____ | ____.___
U.S. private capltal (net)-.. do 3,434 | 4,307 | 6,360 628 771 967 | 1,128 | 1,637 53¢ | 1,008 | 1,350 | 1,406 | 1,578 | 2,017
Direct investments do. 16541 1,888 | 2,297 446 417 531 618 477 235 558 513 568 639
Long-term portfolio. do 1,227 | 1,685 | 1,956 303 208 326 546 598 303 238 236 283 597 840 |_
Short-term do 553 734 | 2,107 -121 146 110 —36 562 —4 212 610 555 404 538 -
U.8, recelpts, recorded do_...| 32,394 | 33,685 | 37,913 ] 7,925 | 8,408 | 8,355| 7,780 | 8,429 | 8,596 { 8,880 | 9, »308 9,124 | 0,614 | 9,867 | _______{._._____
Exports: i )
Merchandise. : do 20,576 | 21,989 | 25,210 | 5,237 | 5,288 5,019 4,990 | 5472 5,610 5917( 6,108 6,053 | 6,372 6,686} ______| _______
Services and military sales. . ocoomoooaoo . do.__.} 9,508 10,081 | 11,304 | 2,397 | 2,339 | 2,674 2,545 2,805 2,427 | 2,554 2,876 | 2,785 | 2,875 2,768 f___._ .. .| ______..
Repayments on U.S. Govt.loans. . ......_ do.._.| 1,280 969 694 237 606 287 166 190 424 189 r 211 192 190 100 ¢ o
Foreign capital other thanliquid funds (net).do-..| 1,030 696 696 54 175 475 79 262 135 220 113 94 177 312 V..
Excess of recorded receipts or payments (—)--_do....| —1,092 | —2,305 [—1 868 | —226 96 | —221| —044 | —1,284 114 | —191 r19| —630 [ —412 | —845 J..___...|___ .. __
Unrecorded transactions (net) - .coooowemoo. do....|—1,111| -339 | -—g93| —214| —430| —~460] -—118 —11 | —267 57| —138 —~31 | —247 | —4T7 | | ..
Total, net receipts or payments (—)...___.. do....| —2,203 {—2,644 |—2,761 | ~440 | —334 | —681 [ —1,062|—1,205| —153| —134| —119 | —661 | —659 | —1322f . | _______
Net receipts or payments (—), incl. transactions in ‘
nonmarketable, medium-term convertible Govt. i
seeurities.. ..o ool mil, $..{eccamea ~1,942 [—2,386 Joeooooo o]t —712 | —1,143 22 —109 ~119 —539 —456 |—~1,272 1 |-

r Revised.  » Preliminary.

1 Estimates for Jan.-Mar. 1965 based on anticipated capital expenditures of business.
2 Estimates for Apr.-June 1965 based on anticipated capital expenditures of business.

Anticipated expenditures for the year 1965 are as follows (in bil. §)

: All industries, 50.17;

manufacturing, total, 21.53; durable goods industries, 10.71; nondurable goods industries,
10.83; mining, 1.31; railroads, 1.62; transportation, 2.57; public utilities, 6.56; commercial and

other (incl. communications), 16.58.
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3 Includes communications.

4 Upadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan, 1, 1963

is based on incomplete data.
appear on p. 8 ff, of the July 1964 SURVEY).

tSee corresponding note on p. S-1 (revisions for qtrs. of 1961

§Personal saving is excess of disposable income over personal consumption expenditures

shown as a component of gross national product on p. S-1.

JMore complete details are given in the quarterly reviews in the Mar., June, Sept o

and Dec. issues of the SURVEY.

1 Revised data for 1960-61 appear on p. 10 of the June 1964 SURVEY.
4



April 1965

SURVEY OF CURRENT BUSINESS

S-3

1963 | 1964 1964 1965
Unless otherwise stated, shﬂiﬁcs ﬂll'ol‘!ﬁll }gg
ipti tes are shown in the
e SNBSS STATISTICS lggg,gg{,y Feb. | Mar. | Apr. { May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Tan. | Feb. | Mar.»
GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE}

nally adjusted, at annual rates:t 2508.2
SO oua mdome et . bil. 5..) 14641 | 14914 | 4505 | 4820 486.6| 487.8 | 480.3 | 401.4 | 4949 497.0| 408.7 | 502.3 | 6059 5102|510 513.5

Wage and salary disbursements, total..._do.___| 312.1 | 331.6 | 3036 | 3251 | 327.7 | 3287 | 330.1| 33L.8 | 334.6 | 337.2 | 337.3 | 340.4 | 342.6 | 344.7 |r347.3 | 349.6

Commodity-producing industries, total.do_...| 123.3 | 120.8 | 197.1| 127.4 | 128.8 | 128.7 | 120.4| 120.9 130.8 | 132.1| 130.7 [ 133.2 | 134.6 | 135.6 [r136.7| 137.9

(ﬁlanufac%’ugmg ONIY oo emmame 0. - . 103.01 100.7 | 101.1| 1023 1023 | 102.7{ 103.0| 103.8 | 105.1 | 103.4 | 105.6 | 106.8 | 103.0 | 108.8 | 109.8
Distributive industrles... ... -.m.- do.... ) 849) "go'g| 83 83.7] 842 846 852 8.7 86.3| 86.8] 87.3| 8.7)] 8.2 r8.0; 89.6
Service industries do.._.] 49.3 52.6 51.4 51.9 52.1 52.3 52.4 52.6 52.9 53.4 53.7 53.9 54.1 54.4 54.8 55.0
Ge‘fvﬂ. ment, do....| 59.2| 6421 g4 627) 630 63.4) 3.8 641] 651) e54) 66.0] 659| 662! 66.5] 66.8] 671

Other labor income do....| 13.1] M1 37| 138| 13.9| 140| 41| 142| 42| 143| 44| 45| 145| 146 147} 147

Proprietors’ income: :

d professional...coecveava- do....! 3v.6| 393| 387| 388 30.0| 39.1] 30.3| 305| 39.6{ 30.7] 30.8| 309.9] 401 40.3) 40.4| 405
Il?;sfi:less nerr do, 13.0 127} 126 13, 4| 12,5 12.6| 12.6| 12.4] 126 127 127 129 131]| 127 r12.2( 119

Rentali of per: do....] 128 1240 124 12.4] 124 12.4| 124] 12.4] 124] 124 125| 126]| 125] 125| 125| 125

Dividends. do....| 18.0 19.8 19. 4 19. 6 19.8 19.8 19.9 20.0 20.0 19.9 19.9 19.9 20.6 20.4 20.6 20.6

Personal interest INCOMe.. o c o e rcmcumanens do.__.! 32.0| 8.0 35 0| 353]| 35. 357| 36.9| 30| 32| 365| 367! 369 372 37.4 37.6 | 37.8

Transfer paymonfsib e i do....| 367} 32| 375 37.8| 32| 380 37.6| 37.8| 380 30| 383{ 384 385] 2408 389] 390

contributions for social iInsurance

Less personal contr S| aLs| 127 23| 124 128] 125| 126 27| 128| 129 129| 10| 131] 13.2| 12| 132

Total nonagricultural income.. .o veeewe-.. do.-_i 446.6 | 474.2| 463.5| 466.1{ 460.7 | 470.7| 472.1| 474.4 | 477.8 | 480.6 | 481.4 | 485.0 | 488.6 | 2493.2 [~ 494.5 | 4907.3
FARM INCOME AND MARKETINGS{ .

Cash receipts from farming, including Government

payme%ts (48 States), totall-...coc—___. mil. $..| 3,218§ 3,243 | 2,511 | 2,610 | 2,533 | 2,314 | 2,512 | 2,726 | 3,431 | 3,743 | 5,240 | 4,208 | 3,635 | 3,360 | 2,406 | _______

Farm marketings and CCC loans, fotal....do....] 3,077 | 3,062 2,354 | 2,414 | 2,434 { 2,204 | 2,495 | 2,683 | 2,925 ) 3,486 | 4,603 | 4,103 | 8,585 ] 3,283 | 2,359 [ ___.___
Crops. . 0....| 1,420 | 1,402 870 773 1| 723 970 | 1,121 | 1,316} 1,717 | 2,620 | 2,324 | 1,914 | 1,630 864
Livestock and produets, totalQ .._.-——-_- do....( 1,657 | 1,661 | 1,484 { 1,641 [ 1,653 | 1,571 | 1,525 | 1,562 | 1,610 [ 1,769 | 1,083 | 1,779 | 1,671 { 1,653

Datry products._ . ccoe oo do.__. 415 308 432 427 452 418 400 396 388 420 409 427 430

Meai animals : do....| 952 939 809 899 931 819 827 873 902 [ 1,054 | 1,216 | 1,052 933 932

Poultry and eggs. oo oooeiionnns do__.. 275 279 241 262 256 260 254 272 296 8 330 306 288 255
. Indexes of cash receigts from marketings and CCC

loans, unadjusted:}

All comMmOA1tieS. . nnnccamncrcecmmaan 1957-59=100.. 115 114 88 90 g1 85 93 100 109 130 171 153 133 122 88| ...
Crops. do.__.{ 124 122 76 68 68 63 85 98 115 150 228 203 167 142 75
Livestock and products do.__[ = 108 108 96 107 107 102 99 101 105 115 129 116 108 107 97 | ..

Indexes of volume of farm marketings, unadjusted: .

All commodaities. 1957-59=100__| 115 118 89 90 91 88 101 110 117 133 175 157 137 127
Crops. do....[ 118 117 70 56 52 48 84 107 120 149 221 196 161 143
Livestock and products. .o coecoeacnaeoe do..... 113 118 103 115 120 117 114 112 114 122 141 128 119 115

INDUSTRIAL PRODUCTIONG
Federal Reserve Indez of Quantity Outpul
Unadj., fotal index (incl. utilities)d". 1957-59=100__ 124.3 | 132.0] 128.3 | 129.0 [ 131.7| 1323 | 133.9 | 127.6| 1329 | 136.5) 1350 | 135.9] 1352 )-136.5 |-130.0| 140.6

By industry groupings:

Manufacturing, total do 12491 132.91 120.1 | 130.0 | 133.0 133.7 | 1352 | 1279 | 183.1 | 137.4 | 1350 | 137.4 | 136.2|-137.4 | 140.4 [ 142.4
Durable r factures.__ do. 1245 133.21 129.5 | 131.3 | 134.1| 134.8| 136.4 [ 1288 129.6 | 136.8| 1322 138.6) 140.4 |r140.6 [r143.1 | 145.8
Nondurable manufactures._.........._. do.-..| 125.3 | 132.4| 1285 128.4 | 13L7| 132.3 | 133.6 | 126.7 | 137.4 | 138.2 | 1408 | 1358 | 131.0|r133.3[r137.0| 138.1
ining. do 107.9 | 110.9 | 108.3 | 107.6 | 109.8 | 1117 | 112.6 | 107.0| 113.0| 113.3 | 3145 113.3| 1.9 [-11L.0 7117 | 11L.0

Utlittes do 140.0 | 150.5 UBURER SRS M RN A SN SN SR

) By market groupings:

Final products, total do. 1249 | 13161 128.56 | 128.5 | 130.7] 130.5| 133.3 | 127.5( 18L4 ) 136.1| 1349 1351

Consumer goods. . . do. 1252 | 131.3| 128.9 | 127.7 [ 130.3 | 130.0| 133.2 | 1263 | 181.5| 1371 | 136.0 | 134.8
Automotive and home goods........... do-...| 134.4| 142.1] 1444 | 144.1 | 1433 | 145.9 | 149.6 | 128.6 | 117.1 | 144.0| 1356 | 152.5
Appare! and staples do. 1223 ) 127.8) 124.0 | 122.5 | 124.6 | 124.9 ] 127.9 | 125.6 | 136.1) 1350 1362 | 129.1

Equipment, including defense. . -......do-...| 124.2 | 132.0] 127.5 | 130,1 | 1315 | 1308 | 133.5| 130.1| 13L1| 134.0| 132.4] 1357

Materials. . : 12371 132.5| 128.1 | 129.6 | 132.6 | 133.9 | 134.5] 127.8 | 134.2 | 136.8| 1350} 136.6
Durable goods materfals_ .. ...._.__.__ 120.2 1 131.0 1253 | 127.4 | 13L.2 | 133.9| 134.9 | 127.7| 132.6 | 136.3 | 13.3 | 135.4
Nondurable materials....... 126.3 | 134.0 ) 1810 | 131.8 | 1340 | 133.9} 1341 | 127.8| 1359 137.3 | 138.9| 138.0

Beas, adj., total index (inecl, utilities). _...__ 40| 124.3 | 132.0 | 128.2( 129.0( 130.5| 13L.3 | 131.6 [ 1329 | 133.8{ 1340] 131.2 | 135.0

By industry groupings: :

Manufacturing, total do. 1249 ( 1329} 120.1| 1200 | 131.4| 132.2| 182.4| 133.9| 134.5| 1349 131.7| 136.0
Durable manufactures @ ..co.ooeoooo... do-...[ 124.51 133.2| 128.9| 130,0 13L6) 132.6 | 133.2| 135.0] 1357} 1352 120.4 | 136.7

Primary metals do. 3.3 | 1282 | 117.6 | 120.9 | 128.8 127.1( 126.1 | 131.2| 1328 | 1328 | 131.8| 1346
Tron and steel do 100.6 | 126.6 | 114.5 | 1181 1238.7| 127.8 { 1252 130.4 | 132.2 | 129.1 | 130.3 | 133.4
Nonferrous metals and products....do----| 126.7 | 137.6 | 139.9 | 142.6 ] 138.5 | 135:0 | 132.8 | 135.9 | 133.0 | 138.5| 133.0 | 140.3

Fabricated metal products - 3 1326 | 120.0 | 129.3 | 129.5( 130.3 | 130.6 | 133.3 | 134.8 | 1343 | 130.7 | 136.9
Structural metal parts........_...__d 130.3 ] 126.0( 127.8 | 129.2( 128.1| 1290.6 | 131.2( 13L0 | 131.7 | 128.6 | 135.8

Machinery . 141.0) 133.6 | 1359 | 137.5| 138.5| 140.1 | 1419 | 142.8 | 144.1| 14471 147.4
Nonelectrical machinery.__...______ do-.--| 126.9 | 141.8| 132.9| 136.7 | 138.1| 139.6 | 141.9| 143.6 | 144.1 | 145.0 | 1454 | 1482
Electrical machin@ry. ... do----| 132.3 | 140.0{ 134.5 1349 | 136.8| 137.0 | 137.7 | 139.7 | 14L1| 1420 | 143.8 | 146.3

Transportation equipment_..__.._._. 130.7 | 131.1) 130,11 133.0 | 1341 ) 134.9| 134.3 | 1353 | 130.9| 105.3 ! 120.2
Motor vehicles and parts___ 150.1 | 153.0 | 15L.1 [ 156.2{ 157.4 | 158.3 ( 158.6 | 160.9 | 150.1 | 06.2 | 143.9
Aireraft and other equipmen 112.4 ] 110.8 | 110.6 | 112.0| 1128 [ 113.4| 1117 | 1L5| 1127 | 110.8 | 114.5

Instruments and related products...-do-...| 130.2 | 136.4 | 133.6 | 134.2 | 1347 | 134.6 | 134.8 | 136.4 | 137.4 | 138.6 | 137.6 | 140.2

Clay, glass, and stone produets......do----| 17.5 | 126.0] 124.1 | 1265.3 | 125.2 | 124.3 | 126.6 | 126.4 | 125.6 | 127.0| 1269 127.7

Lumber and produets__...... --do-...] 108.9 | 12.7{ 117.3 ) 116.1 | 1154 | 1149 109.0} 116.1 | 114.1 ] 109.7 | 110.8 | 109.2

Furniture and fixtures_____ 133.1 | 143.4 | 138.1 | 139.0 | 139.8 | 140.5 | 142.8 | 143.2 | 144.4 | 1441 | 147.4 | 1493

Miscellaneous manufactures 125.0 | 133.3 | 129.7 | 130.4 | 1314 | 131.9 | 133.2 | 183.8°| 133.4 | 132.6.| 135.9( 137.4

Nondurable manufactures 1253 | 132.4] 120.4( 120.8 | 1311 18L7! 131.5| 132.5| 133.1| 13¢.4| 1345 135.2
Textile mill products. .. 116.9 4 122.8{ 119.8 | 118.9 | 119.4 | 119.3 | 119.2 | 12L.5| 123.5 | 125.8 | 127.5 | 1296
Apparel products. _ .. 125.6 | 134.0-] 131.7 ) 1318 130.5| 132.8 | 133.8| 134.4 | 135.1] 1358 | 137.2| 130.1
Leather and produets 99.8 1 100.7] 99.3( 96.3| 98.4| 104.7.| 97.3| 103.5| 103.1{ 100.3 | 102.4 | 103.2
Paper and products 125.1 | 183.41 120.11 130.4 | 13291 1343 130.1 | 132,81 1328 | 1355 ' 137.0! 133.8

r Revised. » Preliminary. ! The total and components are annual totals. 2 Italicized

total for Jan. 1965 excludes stepped-up rate of Government life insurance dividend paym

ents

to veterans; total disbursements of $165 million put on annual rate basis (multiplied by 12)
amounted to $2.0 billion. Figures for transfer payments and total nonagricultural income
reflecting similar exclusions are as follows (bil. $): 38.8 and 491.2. 1See corresponding note on
p. 8-1. {Revised series. Dollar figures and indexes of cash receipts revised beginning 1961
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(indexes shifted to 1957-59 base). Physical volume indexes revised beginning 1955 to reflect
change to the 1957-59 reference base and incorporation of latest Census revisions. Data prior
to May 1963 appear in the Dept. of Agriculture publication, Farm Income Situation, July
1964. QIncludes data for items not shown separately. &'Industrial production indexes revised
beginning Jan. 1961 (seas. adjusted data incorporate new seasonal factors); data prior to July
1963 will be shown later.



S—4 SURVEY OF CURRENT BUSINESS April 1965
N 1963 | 19645 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb., | Mar. | Apr. May Juner July Aug. | Sept. Oct, Nov. Dee. Jan. Feb. | Mar.»
GENERAL BUSINESS INDICATORS-—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Tndex of Quantity OQuiput—Con.
Seasonally adjusted indexes®—Continued
By industry groupings—Continued
Nondurable manufactures—Continued
Printing and publishing...___ 1957-59=100__ 116.4 | 123.2| 121.2| 121.8 | 123.6 | 123.9| 124.1 | 124.5( 124.3 | 123.0| 123.6
Newspapers.....c--- d 108.0 | 17,0} 114.5 | w52 117.2 | 7.1 117.2| 120.0 | 118.3 | 115.9 |. 116.3
Chemieals and products. 148.6 | 159.4| 154.5| 155.2 | 157.0 | 156.7 | 159.6 | 158.7 | 160.8 | 165.0 | 162.5
Industrial chemieals__ 162.7 178.0] 173.3| 174.9| 176.7 | 173.7( 176.3 | 177.1§ 178.7 | 184.9 | 179.9
Petroleum products. .. 171 1200 119.1| 119.7 | 120.8 | 122.0| 122.1| 124.6 | 121.2 | 120.4 |- 122.9
Rubber and plastics products. 140,0 | 155.7 | 145.3 | 145.1 | 149.4 | 152.2 | 153.4 | 155.2 | 158.2 | 162.4 | 16L0
Foods and beverages...... N 116,9 | 120.6 1 120.6 | 120.3 | 120.6 | 120.0 | 119.6 | 120.0| 120.4 | 120.0 | 120.7
Food manufactires. - ccueuvameeeea- 116.8 | 120.2 | 119.8| 119.7 | 120.0 | 120.2 | 119.5| 118.9| 119.1 | 119.1 | 120.2
Beverage: 117.8 | '123.2 | 125.0 | 123.8 | 124.1 | 119.2 | 120.1 | 125.8 | 127.6 | 124.6 | 123.3
Tobacco products 115.2 | 120.8 | 105.6 | 118.2| 127.5| 120.2 | 118.1| 127.5| 121.4 | 120.6 | 123.3
Mining. . 107.9 | 110.9| 108.9| 108.8 | 109.9 | 111.3 | 111.4| 110.9 | 111.9 | 1119 | 1120
(oY I 102.5 | 104.3 99.2| 04.5( 987 106.1] 1051 1050 | 107.9| 1051 | 109.2
Crude oil and natural gas. 107.9 | 110.4 | 109.1 | 109.7 | 110.0 | 110.7 | 110.8 | 11l.1 ( 111.3 | 112.3 | 11L1
Crude ofl -« oo 108.1 | 109.8 ] 107.8 | 109.0 1 109.6 | 110.1| 110.2 | 110.3 | 109.8 | 11L1 | 110.8
Metal mining 12.3{ 117.3) 118.8( 119.8] 1242 119.4) 119.2| 1077} 1122 1113 | 1157
Stone and earth minerals..__..._.______ 12,1 118.7] 114.7| 1150 | 114.3 | 116.8 | 119.2 | 120.2 | 121.7 | 119.6 | 119.7
L 0£ 3101 T 140.0 | 150.5| 143.4 | 144.8 | 147.5| 148.3 | 149.7 | 151.4 | 154.5 | 153.2 | 153.8
Electric : 142.6 | 153.6{ 146.5[ 148.3 | 151.3{ 152.3 | 153.6 | 155.5| 159.3 | 157.2 | 157.4
) [e 7Y T, 131.9 | 140.7 | 136.9 | 138.3 | 138.9( '139.7 | 140.5 | 141.6 | 1424 | 143.0 | -
By market groupings: &
yFmal pméucts, total__._ 124,91 1315 128.1 ] 12871 130.6 ) 13L1| 1317 132.3 | 133.3| 132.5| 130.3 | 134.6
Consumer g00ds- .- 1252 | 131.3{ 128.8 | 128.8 | 130.8 | 131.0] 131.5| 132.1 | 133.1 | 132.0 | 129.2 | 133.6
Automotive and home g 134.4 ) 142.1) 140.7 | 139.7 | 142.4 | 142.9 | 143.5| 145.0 [ 146.6 | 141.8 | 127.3 | 145.2
Automotive produets. ..o 141.2 | 1451 1455 | 144.3 | 149.8 | 15L.4 | 15L7 | 152.6 | 155.8 | 144.7 | 1059 143.0
AObOS. oo | 140.5 | 150.6 } 156.5; 152.5 | 160.0 | 160.3 | 161.7 | 162.6 | 165.0 | 146.0 83.0 | 1451
Auto parts and allled products.__do....| 130.2 | 138.0| 131.1 | 133.4 | 1352 | 139.6 | 138.4 | 139.3 | 143.8 | 143.0 | 136.1 | 140.2
Home 200dSQ - - eeoomomeee o do_...| 129.6 | 139.9| 137.3 | 136.4 | 137.7 | 136.9 | 137.8 | 139.7 | 140.1 | 139.8 | 142.4 | 146.7 |~
Appliances, TV, and radlos..__..do.__.| 125.1[ 1342} 131.3 | 128.7 | 130.7 | 129.7! 1310 -131.1 | 1333 | 136.8 { 139.0 | 143.2
Furniture and rags._ . oo oeoo_.. do.__| 18L.3| 142.4| 138.1| 139.0 | 139.7 | 1410 141.9| 144.7 | 144.2 | 141.0 | 1455 148.3
Apparel and staples__.-_.o.o._....._. do._..| 122.3 | 127.8 | 125.0 | 124.6 | 127.2 ] 127.2 | 127.7| 128.0| 128.9 | 128.9 | 129.8 | 120.9 |~
Apparel, incl. knit goods and shoes_.do_.__| 117.6| 123.8 ] 120.7 118.7 | 121.5 | 123.2 123.4 1 124.0 | 124.9 | 125.3 | 126.6 | 127.5 |~
Consumer staples. - vecrecveccuee. d 123.7 1 1289 126.2 1 126.3 | 128.8 | 1283 | 128.9| 129.1 ] 130.0 | 120.9| 130.7 | 130.5 |-
Processed £00dS_ oo 3 119.9 ] 120.2 | 118.4 | 120.8 | 120.2 ) 119.4 | 118.4 | 118.7 | 118.7 | 120.0 | 122.0
Beverages and tobaceo__.._______ 3 122,41 118.5( 121.9 | 125.2 | 122.6 ; 119.4| 126.4 | 125.5 123.3 | 123. 31 123.1
Drugs, soap, and tolletries...._ 5 146.9 | 140.1 | 140.1 | 142.8 | 1445 150.5| 146.7 | 149.1 | 152.6 | 151.9 | 149.7
Newspapers, magazines, books.__do_.__| 117.8 | 123.7| 128.7 | 125.1 | 126.7 | 1247 1255 | 123.5 | 123.2 | 121.3 | 121.8| 122.8
Consumer fuel and lighting .. _.__ do.__.| 133.5 | 141.2] 134,71 136.2 | 138.5 ) 138.7 | 140.6 | 142.8 | 145.7 | 144.4 | 145.8 142.4
Equipment, including defense ¢ . _ 12421 1320 127.1| 128.8| 130.7 | 131.3 | 132.0| 132.7| 133.6 ( 133.7 | 132.6 | 136.8
Business equipment 128.3 | 139.0{ 131.9 | 134.2| 136.5{ 138.0| 139.0| 140.0 | 141.6 | 141.8 | 140.7 | 146.2
Industrial equipment_____ 123.0 | 136.9f 127.9 | 131.9 | 133.9 | 1357 137.6 | 138.5| 139.6 | 140.4 140.4 | 144.5
Commereia) equipment 142.4 | 145.3] 140.4 | 141.0 | 143.1 141.9 143.7 | 145.7 | 1455 | 147.6 149.3 | 151.0
Freight and passenger equip: 132.2 | 1410} 137.8 | 1358 | 140.8 | 143.9 | 141.3 ! 141.9| 144.9 | 141.0 | 128.6 | 149.1
Farm equipment. ....._..__.____._. 121.6 | 132.4| 126.0 | 127.6 | 126.6 { 130.7 ] 129.1| 127.9 | 139.9 | 136.0 | 1451 | 138.0
Materials. do....| 123.7 1 132.5| 128.1| 120.3 | 130.6 | 131.3 | 131.8 | 133.6 | 134.7 | 135.6 | 132.2 | 1357 |~
Durable goods materials@ .. ...__._._. do____f 12L.2 1310 1258 127.3 ) 120.0 | 1290.8| 130.8{ 132.7| 134.1] 1356 | 128.1 | 134.5
Consumer durable. . ococooaaooceooooo do....[ 187.2 | 1454 | 144.3 | 141.9 | 144.1 | 143.8( 1481 | 150.2 | 167.0 | 153.1 | 113.2 | 146.7 |~
Equipment_ do._..| 125.4 | 134.2| 129.6 | 130.4 | 131.6 | 132.9 | 133.3{ 133.8 | 1357 | 137.1] 137.2 | 138.9
Constructlon ..ol do___.| 116.3 | 124.4} 123.2 | 123.4 | 123.8 | 128.5 | 122.8| 1257 125.7 | 125.8 | 1238.8 | 126.6
Nondurable materials @ ... _.._.._.___ do.._.| 126.3] 134.0] 130.6 | 130.8 | 132.3; 132.8| 1329 134.6 | 1352 | 135.7{ 136.3 | 137.0 |~
Business supplies_.___ do.__.f 120.3} 127.1| 125.2°| 124.9 | 126.1] 126.5) 124.9| 126.9| 127.1 | 1259 | 128.7 | 128.9 |~
Containers____.._._..._. -doo__.] 120.2 ) 127.7] 1255 123.6 | 127.0| 1282} 123.8| 1250 | 125.6 | 125.4 | 1316 1321 |~
General business supplies. ____.____ do....] 120.4 | 126.9 ) 1251 125.6 | 125.7 | 125.7| 125.4| 127.9| 127.8 | 126.2 | 127.3 | 127.3 |r
Business fuel and power@.._..._..._ do.._.] 117.2 ) 122.8] 118.7 | 118.7 | 120.7 | 122.2 | 122.7] 123.0 | 123.4 | 123.7 | 128.9| 123.9| 1251} 124.8 |r124.6| 125
Mineral fuels. do___.f 109.3 | 111.7| 109.3 | 108.9| 110.3 | 1121 | m2.2( 1124 112.7 | 113.0( 113.3| 112.8 | 113.0|7112.4 | r11.7 [ 112
Nonresidential utilities_ ... .. do.___| 138.7 | 149.4| 143.5 | 144.5 | 147.9| 148.9! 149.7| 1490.8| 150.9 | 150.6 { 150.6 | 151.4 | 154.9] 155.1 |.__. . _ | .._._
BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalt f..__mil. $_.{168,002 |172,647 | 71,013 | 70,649 | 71,787 | 72,660 | 72,187 | 73,603 | 73,204 | 73,358 | 72,181 | 73,871 | 76,277 |-75,913
Manufacturing, totalf. ... ...__..____.__.__ 36,222 | 37,167 | 37.186 | 36,791 | 37,963 | 37,168 | 37,312 | 36,811 | 37,514 | 39,318 |r 38,885
Durable goods industries.__.. - 18,887 | 19,359 | 19,138 | 19,023 [ 19,861 | 19,164 | 19,284 | 18,633 | 19,291 | 20,559 {20,415
Nondurable goods industries_.._____.____ 17,335 | 17,808 | 18,048 | 17,768 { 18,102 | 18,004 | 18,028 | 18,178 | 18,223 | 18,759 |7 18,470
‘Retail trade, total .. .______.._____ 21,223 | 21,392 | 21,777 | 21,773 | 21,935 | 22,266 | 22,254 | 21,383 | 21,661 | 22,781 |r22,900
Durable goods stores. 6,939 | 7,010 | 7,218 [ 7,002 | 7,060 | 7,324 | 7,541 { 6,496 | 6,605 | 7,645 [r7,855
Nondurable goods stores. .. ._ 14,284 | 14,382 | 14,550 | 14,771 | 14,875 | 14,942 | 14,713 | 14,887 | 14,966 | 15,136 {715,045
Merchant wholesalers, totalf o... 13,204 | 13,228 | 13,607 | 13,623 | 13,795 | 13,770 | 13,792 | 13,937 | 14,196 | 14,178 |r14,128
Durable goods establishments. .. 5,560 | 5,506 } 5,766 | 5749 | 5800 | 5,848 | 5,776 | 5,801 | 5977 | 5982 | 6,069
Nondurable goods establishment: 7,644 | 7,722 7,930 | 7,874 { 7,995 | 7,922 | 8,016 | 8,136 | 8,219 | 8,197 | 8,060
Mfg. and trade inventories, book value, end of year . .
or month (seas. adj.), totalf........._____ mil. $..| 105,127 109, 026 | 105,428 | 105,721 | 106,371 | 106,507 | 106,621 | 106,634 [106, 716 (107,323 | 107,367 | 108,093 | 109,026 {110,012 {110,336 |._____._
Manufacturing, totalt ... __._....._____ 62,944 | 60,123 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 | 60,763 | 61,019 | 61,777 | 62,877 | 62,944 [*63,213 | 63,347
Durable goods industries....__ 38,412 | 35,960 | 36,079 | 36,277 | 36,300 | 36,492 | 36,597 | 36,790 | 37,037 | 87,517 | 38,040 | 38,412 |38,495 | 38,654
Nondurable goods industries 24,532 | 24,163 | 24,247 | 24,254 | 24,228 | 23,906 | 23,891 | 23,973 | 23,982 | 24,260 | 24,337 | 24,532 |24, 718 | 24,603
Retail trade, total}. ... __ 29,621 | 29,586 | 29,661 | 20,961 | 29,926 | 30,180 | 30,120 | 29, 967 | 30,082 | 29,314 | 29,332 | 29, 621 [-30, 025 | 30, 148
Durable goods stores. . 12,220 | 12,708'| 12,913 | 13,045 | 13,024 | 13,079 | 12,9241 12,762 | 12,867 | 12,076 | 12,066 | 12,220 |- 12,583 | 12,679 |
Nondurable goods stores. ... __ X 17,401 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 | 17,215 | 17,238 | 17,266 | 17,401 |r17,442 | 17,469
Merchant wholesalers, totalf .. -do....| 15,597 { 16,461 | 15,719 | 15,734 | 15,879 | 16,053 | 16,043 | 16,017 | 15,986 | 16,222 | 16,276 | 16,334 | 16,461 | 16,774 | 16,841
Durable goods establishments.____ --do___.| 8,447 | 9,077 | 8559 | 8,478 | 8,519 | 8,618 | 8,740 | 8,710 8703 | 8871 | 8,949 | 9,002 | 9,077 | 79,275 9,
Nondurable goods establishmentsa®._..__ do-._.! 7,150 | 7,88¢ } 7,150 | 7,256 | 7,360 ' 7,435 ' 7,304 ' 7,807' 7,284 ! 73521 7.828 |- 7,381 | 7,384 {r7,499 ! 7,556

rRevised. » Preliminary.
@ See note marked ““5” on p. 8-3.
Q Includes data for items not shown separately.

§.Tne term *‘business” here includes only manufacturing and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm ard nonfarm.
Unadjusted data for manufacturing are shown on p. S-5; those for retail trade on p. S-11.
e nark on p. S-4 of the Nov. 1963 SURVEY.
detailed description of the changes affecting these sertes and data

1See note marked “t”
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1 Total and components are based on unadjusted data.

pp. 16-19 of the Dec. 1963 SURVEY; See p. 28 of the Sept. 1964 SURVEY for current revisions

(Jan.-June 1963) affecting the retail inventory and total manufacturing and trade inventory

series.

tRevised series. For a factors.

for earlier periods, see

J"Total manufacturing and trade sales and inventories and merchant wholesalers
sales and inventories have been expanded to cover all merchant wholesalers, including whole-
salers of farm product raw materials; also, seasonally adjusted data beginning Jan. 1960 for
merchant wholesalers’ sales and inventories revised to reflect new seasonal and trading day
Revisions for earlier periods appear on p. 24 of the May 1964 SURVEY.



April 1965 SURVEY OF CURRENT BUSINESS S-5
1963 | 1964 1964 1965
Unlegsdotherwise stated, tatilsltios tlilroulglh 1136623
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | ¥eb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec, | Jan. | Feb. | Mar
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
Manufacturing and trade, totalf§ 1. 50 1.47 1.48 1.50 1.48 1.47 1.48 L45 1.46 1.46 1.49 1.47 1.431.r1.45
Manufacturing, total§__ 1.69 1. 64 1.66 1.67 1.63 1.63 1.64 1.59 1.63 1.64 1.68 1. 66 1.60) r1.63
Durable good’s industries. 1.94 1.92 1.89 1.91 1.87 190 | 1.92 1.84 1.92 1921 2.01 197 187 r1.89
Purchased materials. .59 .57 .57 .57 .56 .67 .57 .55 .57 .57 .61 .60 .57 .57
Gooiglsllnprocess_-_. gg gg .78 .79 Zg 'gg gg Z'; gi 22 g; gg g; ;g
Finished goods. . . .54 .54 . .5 . . . . . . . .
Nondurable goods industries_.__.....__ 1.41 1.35 1.40 1.40 1.36 13 1.35 1.32 133 1.33 1.33 134 1.31 1.34
Purchased materials. . . - .59 .53 .56 .56 .54 .53 .53 .51 .82 .52 .53 .53 .51 .52
Goods In Proeess. «.oooo oo d .20 .19 .20 .20 .19 .19 .19 .19 .19 .19 .19 .19 .19 .19
Finished goods .63 .62 .64 .64 .63 .62 .62 .62 .62 .62 .62 .61 .61 .63
Retail trade, totalt§ 1.39 1.37 1.37 1.40 1.40 1.37 1.39 1.37 1.35 1.35 1.37 1.35 1.36 1.31
Durable g00ds sbOreS. - oo ocoocneeeeee do....| 179 1.79 1.75 1.86 1.86 1.80 1.87 1.83 1,74 1.71 1.86 1.8 [ 1.60f *1.60
Nondurable goods stores. . eeendoooolf 0 120 1.16 1.18 1.17 1.18 1.16 1.16 1.16 115 1.17 1.16 1.15 115 1.16
Merchant wholesalers, total§a._.._...___ do....| 118 1.17 1.19 1.19 1.20 1.17 1.18 1.16 1.16 1.18 1.17 115 N L1161 r1.19
I]\)Iun(aib]e %(])ods 9;fnh1:<211111?h e go_... 1 gg L gé 1.54 1 gg 1.55 1. 32 1. gg 1. 3? L 33 L g; 1. gé 1 gé ~ 1. gg 'rl. gg
ondurable goods establishmentsds.__.do-._. . . .93 . .95 . . . . . . . . .
MANUFACTURAEP;IS’ gﬁlﬁ%% SINVENTORIES,
Manufacturers’ export sales:*
Durable goods industries (unadj.), total.__mil. §__ 678 756 r 694 778 781 804 799 681 693 760 762 782 839 r 615 782 1.
Shipments (not seas. adj.), total.. ... do_.__| 34,774 | 37,129 | 36,818 | 37,069 | 38,001 | 37,465 | 38,622 | 34,774 | 36,001 | 38,874 | 38,397 | 37,700 | 87,631 |*36,384 | 89,472 ...
Durable goods industries, totalQ .__...__.__ do....} 18,071 | 19,231 | 19,208 | 19,471 | 20,242 | 19,781 | 20,542 | 17,895 | 17,707 | 19,759 | 19,243 | 19,363 | 19,969 |~18,924 | 20,700 {121, 800
Stone, clay, and glass produets.- --do.... 947 96 842 873 987 1 1,017 | 1,070 984 | 1,040 | 1,057 | 1,066 964 8371 806 863 |oocman
Primary metals. .. ________.__ -do.._.| 2,944 | 8,236 | 3,158 | 3,223 | 3,370 | 3,318 | 3,333 | 2,983 | 3,111 | 3,331 | 3,337 | 3,354 | 3,347 3,345 | 3,570 | 13,800
Fabrientos motel prodiacts.. “qo| LR Lel| LUT| Liw| RS | LB BT Lo Bom| zoes| zom | vee| DRl LR 20|
‘abricated metal produets. ... . 0-...| 1,8 , 1,011 | 1,906 | 1,989 | 1,976 | 2, , 3 s 2, , , 1, 945 |-
Machinery, except electrical..______.____ do_...| 2,517 | 2,8081 2,784 | 2,806 | 2,957 | 2,939 3,114 | 2,683 | 2,610 | 2,834 | 2,781 | 2,726 | 2,883 | r 2,695 , 009 | oooooo-
Electrical machinery ... --do_...] 2,398 |\ 2,517 | 2523 | 2,555 | 2,498 | 2,440 { 2,605 | 2,305 | 2,452 | 2,660 | 2,670 | 2610 | 2,635 {2,407 | 2,601 {.._..._.
Transportation equipment.._ -do.._.| 4,848 | 4,969 | 5306 | 5285 | 5619 | 5304 | 5431 | 4,387 | 3,572 | 4,801 | 4,331 5006 | 5,646 |75300 | 5791 | 16,200
Motor vehicles and parts.... ~-do....f 3,154 3,204 | 3455 3,487 | 3,748 [ 3,495 ( 3,563 | 2,762 | 1,961 ( 3,040 | 2,618 | 3,266 | 3,744 | 73,654 | 3,871'|. ...
Instruments and related products...._.__ do-._. 583 627 599 611 609 604 656 590 636 656 680 654 691 r 589 652 |_cooeeae
Nondurable goods industries, total @ ___.___ do....| 16,704 | 17,808 | 17,610 | 17,508 | 17,849 | 17,684 | 18,080 | 16,879 | 18,204 | 19,115 | 19,154 | 18,337 | 17,662 | 17,460 | 18,772 |.ooeoeom-
Food and kindred products 6,247 | 6,429 ,104 | 6,422 | 6,769 | 6,795 | 6,433 ,346 | 6,184 , 448 |
T AT TR I A Al e i
Textile mill products . 1,428 506 , s ) 6 , 1, -
Paper and allied products.._- 1300 | 1,468 | 1332 | 1,458 | 1,518 1,517 | 1470 | 1,433 | 1,441 | 1,565 |-
Chemicals and allied products 2,053 | 2,854 | 2,597 | 2,778 | 2,987 | 2,931 | 2,761 | 2,606 | 72,723 | 2,919 |.
Petroleum and coal preducts_. 1,501 | 1,540 | 1,516 | 1,535 | 1,551 | 1,542 1,547 | 1,560 {71,542 | 1,535 |-
Rubber and plastics products. 863 910 759 836 895 898 852 862 r871 | | 943 |ooaeenan
Shlp!rilegts '(;seas. adj.), totalf__.__. 37,186 | 36,791 | 37,963 | 37,168 | 37,312 | 36,811 | 87,514 | 39,318 | 738,885 | 38,786 |_._____.
By industry group:
Durable goods industries, totalQ 19,138 | 19,023 | 19,861 | 19,164 | 19,284 | 18,633 | 19,201 | 20, 559 |720,415 | 20,392 121,200
Stone, clay, ?n]d glass products. 3 929 3 %0 232 3 3%6 3 gg% 3 ggg 3 234 é gg% r é, ggg 017
Primary metals. - 154 2 | 3,447 3 ) N 4 3 r3,
Blast furnaces, steel mills __________ 1,732 1,653 | 1,961 | L770 | 1,786 | 1,843 | 1,933 | 2074 | 1,976
Fabricated metal produets........_.... 1,806 | 1,908 | 2,040 | 1,914 | 1,970 | 1,924 | 1,937 [ 2,077 1,959
Machinery, except electrical 2,782 | 2,838 | 2,93 | 2,780 | 2,848 | 2,851 | 2,878 | 2,977 | r2,969
Electrical machinery_-______ 2,530 | 2,470 | 2,622 | 2,501 | 2,481 | 2,536 [ 2,508 | 2,507 {2,657
D otor vehteios o parts.. 2905 | Som | 39% | Sabs | 88| Zdke| oma | 5502 |55
Motor vehicles and parts. , 272 . 3,230 y A 2, A A r3,
Instruments and related produets..__..do-.__{-.._.___ 611 619 663 661 613 659 638 641 7 661
Nondurable goods industries, total® .____ L 1 S P, 17,208 | 17,335 ] 17,808 | 18,048 | 17,768 | 18,102 | 18,004 | 18,028 | 18,178 | 18,223 | 18,759 | 718,470
Tobacto proamots oo fo 0 | | O3k | Cae | Chor | O | Ches | %aa| ol Cde| VB i
obacco products [ — 5. 387 394 8! ’
Textile mill produets___..__.__....____. e /N PR 1,405 | 1,460 | ‘1,472 | 1,481 | 1,432 | 1,513, 1,459 | 1,478 | 1,505 [ 1,550 | 1,614 | r 1,606
Paper and allied {:roductq do.... 1,362 1 1,363 | 1,404 | 1,395 | 1,399 | 1,468 | 1,420 | 1,451 | 1,461 | 1,484 | 1,532 ] ~1,516
Chemicalsand allled produets_.._..____.do.___|._______ 2,735 | 2,746 | 2,827 | 2,818 | 2,736 | 2,820 [ 2,793 | 2,808 | 2,845 | 2,858 | 2,017 | r 2,854
y
Petroleum and coal produets o 1,474 | 1,445 | 1,520 | 1,546 | 1,532 ; 1,539 | 1,517 | 1,541 | 1,533 | 1,552 | 1,525 1,519
Rubber and plastics products L 1 N N 836 811 873 853 848 841 854 866 834 875 922 * 931
By market category:
ome goods and apparel_.__...o.....__. do_...123,313 3,395 | 8,887 | 3,415 | 3,524 | 3,459 | 3,563 | 3,430 | 3,457 | 3,472 | 3,521 | 3,713 | 3,653
Consurmer staples do..__|27,258 7,496 | 7,607 | 7,766 ,865 | 7,802 | 7,019 | 8,007 | 7,971 | 8,067 [ 7,972 | 8,208 {r8, 077
Equipment and defense prod., excl. auto.do..__| 2 4,242 4,483 | 4,445 | 4,572 | 4,618 | 4,582 | 4,778 | 4,548 | 4,613 | 4,634 | 4,657 | 4,791 | 74,846
Automotive equipment. .. _..__...______ dy 23,571 3,728 | 3,716 | 3,879 | 3,676 | 3,677 | 3,622 | 3,827 | 3,620 | 2,837 | 3,387 | 3,936 | 3,973
Construction materials and supplies_.__ 22,796 3,119 | 2,967 | 2,016 | 2,934 | 2,906 | 3,045 | 2,809 | 2,079 | 2,992 | 3,017 | 3,154 |3 183
s Ott]lel‘ matterials anl;i tsulpguesi ............ d 213, 594 14,014 | 14,100 | 14,619 | 14,569 | 14,365 | 15,036 | 14,457 | 14,663 | 14,800 | 14,960 | 15,426 [r15 153
upplementary market categories:
Consumer durables_ - ..o _.__ 21,380 1,468 | 1,476 | 1,483 | 1,482 | 1,467 | 1,550 | 1,455 | 1,466 | 1,477 | 1,497 | 1,621 [~ 1,574
Defense products 22,096 2,181 1 2,005 | 2,233 [ 2,198 | 2,160 | 2,187 | 2,060 | 2,150 | 2,171 | 2,129 | 2,185]r2,197
Machinery and equipment__._______.___. 23,215 3,344 | 3,409 | 3,407 | 3,483 | 3,506 | 3,706 | 3,514 | 3,587 | 3,621 | 3,630 | 3,732 |3,755
Inventories, end of year or month:}
Book value (unadjusted), total.__________ do-...[359,738 (362, 642 | 60,501 | 60,661 | 60,807 | 60,950 | 60,704 | 60,214 | 60,458 | 60,658 | 61,433 | 62,058 | 62,642 | 63,299
Durahle goods industries, total.__________ do_...} 35,565 | 38,001 | 36,188 | 36,394 | 36,608 | 36,785 | 36,815 | 36,451 | 36,684 | 36,856 | 37,251 | 37,647 | 38,001 |38, 403
Nondurable goods industries, total___.___. do-...} 24,173 | 24,641 | 24,313 | 24,267 | 24,199 | 24,165 | 23,880 | 23,763 | 23,774 | 23,802 | 24,182 | 24,411 | 24,641 |24, 896
B%)k ysguet(seasonally adjusted), total_..__do..._|360,147 |262,944 | 60,123 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 | 60,763 | 61,019 | 61,777 | 62,377 | 62,944 |63, 213
y industry group: . '
Durable goods industries, totalQ __..___ do____| 36,028 | 38,412 | 35,960 | 36,079 | 36,277 | 36,300 | 36,492 | 36,597 | 36,790 | 37,087 | 37,517 | 38,040 | 38,412 | 38,495
Stone, clay, and glass products_..._._ do.__.| 1,544 | 1,587 ( 1,585 | 1,636 ( 1,651 1,579 { 1,595 | 1,574 | 1,586 | 1,572 | 1,595 { 1,593 | 1,587 {1,595
Primary metals.__.________________ d 5,918 | 61111 5020 | 5972 | 5054 | 6,014 | 6,018 | 6001 | 6,056 | 6,063 | 6,006 | 6153 | 6,111 |6, 161
Blast furnaces, steel mills_ 3,533-| 3,707 | 8,526 | 3,561 | 3,547 | 3,504 | 3,628 | 3,600 | 3,670 | 3,688 | 3,714 | 3,776 | 3,707 | r 3,744
Fabricated metal products. . 8,009 | 4,2511°3,065 | 3,978 | 3,971 | 3,951 | 3,962 | 3,992 | 4,006 | 4,042 | 4,062 | 4,149 | 4,251 |4 306
Machinery, except electrical 6,910 | "7,558 | 6,860 | 6,801 | 6,955 | 6,963 | 7,035 | 7,070| 7,161 | 7,277 7,381 | 7,514 | 7,558 | 7,576
Electrical machinery._____ 5,055 | 5388 | 5,088 5089 5094 | 5062{ 5061 | 5069, 508 5147 | 5221 | 5307 | 5388 5,403
Transportation equipment 7,331 | 7,908 | 7,859 7,425 | 7,446 | 7,380 | 7,428 | 7,497 | 7,531 | 7,539 | 7,711 | 7,810 | 7,908 | * 7,849
Motor vehicles and parts.._.___.. do....| 2,610 | 3,013 | 2,663 | 2,702 | 2,716 | 2,713 [ 2,716 | 2,825 | 2,796 | 2,782 [ 2,975 { 3,059 | 3,013 [ r 2,977
Instruments and related products_.do....| 1,468 | 1,619 | 1,477 | 1,508 | 1,527 | 1,540 | 1,540 | 1,534 | 1533 | 1,556 | 1,572 | 1,584 | 1,619 | 1,622

r Revised. 1 Advance estimate.
and components are end-of-year data.
§ See note marked “t”’ on p. 84,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Based on data not seasonally adjusted.

S-4,

3 Total
t Seenote marked“t* on p. S—4 of Nov. 1963 SURVEY.
& See corresponding note on p.

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. tRevised
series. Effective with the Dec, 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision ofsample de-

sign, refinement ofindustry reporting, expansion of industry groups published, and revision of
seasonal factors. Inaddition, data by market groupings are presented for the first time. Data

for shipments and new orders not seasonally adjusted are adjusted for trading day variation.

Revisions back to 1947 and a detailed description of the current revision appear in the Census

Bureau publications, ‘“Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-

vised, Series M3-1"’ and “Series M3-1, Supplement 2.””
Q Includes data for items not shown separately.
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GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS-—Continued

Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By industry group—Continued .
Durable goods industries—Continued
By stage of fabrication:

Materials and supplies @ ..o
‘Primary metals_.._._..____._____ d
Machinery (elec.and nonelec.)
Transportation equipment.._

Work in process @
Primary metals
Machinery (elec. and nonelee.)
Transportation equipment______.

Finished goods @
Primary metals._._.._________
Machinery (elec. and nonelec.)
Transportation equipment..._____

Nondurable goods industries, total 9 ._
Food and kindred products..._.
Tobaceo produets__________
Textile mill products

Paperand allied produets._.__..__..
Chemieals and allied products_
Petroleum and coal products__
Rubber and plastics products
By stage of fabrication:

aterials and supplies....._..._.__
‘Work in process
Finished g00d8 oo ool d

By market category:
Home goods and apparel..___.acoeo__. do.__.
Consumer staples. .- cweeeeoae
Equip. and defense prod., excl. auto_
Automotive equipment
Construction materials and supplies.
Other materials and supplies......__.___

Supplementary market categories:
Consumer durables
Defense products___
Machinery and equipment__._..._

New orders, net (not seas. adj.), totalt..__.._

Durable goods industries, total..._.._____._
Nondurable goods industries, total._.._.._.

New orders, net (seas adj.), totalt. ...
By industry group
Durable goods mdustries total Q. ...
Primary metals
Blast furnaces, steel mills
Fabricated metal products..
Machinery, except electrical
Electrical maehinery .........
Transportation equipment_..
Ajrcraft and parts

Nondurable goods industries, total..__.__
Industries with unfilled orders®.__
Industries without unfilled ordersY.

By market category:
Home goodsand apparel_.____________._. do....
Consumer staples
Equip. and defense prod., excl. auto_.._..
Automotive equipment
Construction materlals and supplies.

Other materials and supplies_._____._____ do....
Supplementary market categories:
Consumer durables. _ .o ooeucamenaooo do____
Def products do___.
Machinery and equipment.____._________ do._..
Unfilled orders, end of year or month (unad]usted),
total} 1§

Durable goods industries, total_.________._. -
Nondur. goods indust. with unfilled orders® .. do_ -

Unfilled orders, end of year or month (seasonally
adjusted), total’r.-

By industry group:

Durable goods industries, total @ ._.______ do____
Primary metals. do....
Blast furnaces,steelmills...__.______ do_._.
Fabricated metal products.... -do___.
Machinery, except electrical_ -do.___
Electrical machinery__.______ do._..
Transportation equipment.___ _do__..
Aireraft and parts. ..o do.._.

Nondur goods indust. withunfilled orders®_do- ... .

market category:
ome goods, apparel, consumer staples.__do.
Equip. and defense prod., incl. auto__ d

Construction materials and supplies_ do___.

Other materials and supplies_.___..._____ do___.
Supplementary market categories:

Consumer durables. - ..o oo _coni.o_. do....

Defense products. : do___.

Machinery and equipment_____.._.._____ do....
* Revised. 1 Monthly average.

justed.

1See corresponding note on p. S-5
rately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Advance estimate.

3 Data for total and com-
ponents (incl. market categories) are monthly averages based on new orders not seasonally ad-
@ Includes data for items not shown sepa-
©Includes textile mill produets, leather and products, paper and allied products,

11,391

6,389 | 6,499

9, 660

683

5,629
23,335 | 24,232 23,355 23,707
2,955 | 3,006 2,031 | 2,917 2,964 | 2,938 2,052 | o053 | 2944
5,583 | 5,625 | 5,465 | 5457 | 5420 | 52394 | 5412| 5301 | 5401
J| 88539 9,431 | 8524 8550 | 8,673 | 8,677 | 878l | g'ges | 8923
185,036 |1 37,607 | 87,530 | 37,508 | 38,517 | 37,859 | 30,317 | 35, 367 | 36,190
18,300 | 19,803 | 19,927 | 19,951 | 20,662 | 20,095 | 21,249 17,923
16,736 | 17,805 | 17,612 | 17,557 | 17,855 | 17,764 | 18, 068 i’é; B | 8287
335,036 (3 37,607 | 36,657 [ 36,547 | 38,184 | 37,893 | 87,782 | 39 315 | 37,500
18,300 | 19,803 | 19,499 | 19,262 | 20 461 | 19,945 [ 20,016 21,254 | 19,342
2,959 | 3,442 3,074 | 3,108 ! "3,641 | 3,175 | 3,472 | "3530 | 3,280
1,592 1,942 1,685 1 1,675} 2077 | 1,727 | 1,043 2,077 1,825
1,886 | 2,018 | 2018 2,007 | 071 | 1,968 2,013 2069 | 1,946
2,574 | 2,011 1 2,763 | 2,771 | 29381 2,956 1 3,080 | 27909 | 2,952
2,410 [ 2,601 | 2,574 | 2,547 | 2,520 | 2571 [ 2,448 | 9'g07 | 2,604
4,670 | 5098 5179 | 5164 | 5607 | 5538 | 5364 | g 218! 4,771
1,398 [ 1,460 | 1,537 [ 1,421 | 1,605| 1,646 | 1,510 | 27429 | 1,081
16,736 | 17,805 | 17,158 | 17,285 | 17,723 | 17,948 | 17,766 | 18 061 | 18,167
4,411 | 4,776 | 4,486 | 4,552 | 4678 | 4,739 | 4,694 | 4837 | 4,883
12,325 | 13,118 | 12,672 | 12,733 | 13,045 | 13,200 | 13,072 | 13/ 174 | 13,284
3,330 | 3,478 | 3,455 | 3,444 | 3 306 | 3,480 [ 3,402 | 3,585 | 3,535
7,868 | 7,495 7,593 7,756 | 7,859 | 7,809 | 7,915 ( 3,022
4,814 1 4,607 | 4,405 4858 5,323 | 5237 5534 4,671
3,637 3,714 | 3,797 | 4040 | 3,641 3,717 3,717 | 3,745
3027 | 3113 | 2,983 | 303z | 3.017| 3,006 3,086 2,01
13,691 | 14,876 | 14,273 | 14,235 | 15006 | 14,573 | 14,613 | 15,478 | 14,625
1,404 | 1,493 | 1,520 | 1,505 | 1,485 | 1,492 | 1,421 | 1,566 | 1,500
2,156 | 2,260 | 2,401 | 2,177 | 2/3¢7 | 2,482 ] 2,336 3,287 | 1,862
3,326 | 3,706 | 3,413 [ 3,455 | 3610 3,920 | 3,916 | 3,774 | 3,772
49,149 | 556,962 | 50,760 | 51,199 | 51,626 | 52,018 | 52,717 | 54,313 | 54,501
46,193 | 53,042 | 47,863 | 48,341 | 48,764 | 49,076 | 49,785 | 51,422 | 51,637
2056 | 2920 | 2807 | 2858 | 2862 | 2942 2,932 2,801 | 2,864
49,796 | 57,044 | 50,586 | 50,697 | 51,679 { 52,004 | 52, 833°| 54,075 | 54,216
46,676 | 53,958 | 47,644 | 47,805 | 48,840 | 49,225 50,087 | 51,302 | 51,366
3030 | 6.560| 4160 | 4,082 | 4,485 | 4513 | 4795 | 505 | 5049
2,120 | 4,311 ,281 | 2,208 | 2,525 | 2,540 1 2,748 | 3,024 | 3,013
14,0621 4,811 | 4099 | 4,190 4,311 | 4,366 | 4451 | 4,475 | 4,520
7,027 | &302| 7,072 7,169 ) 7,325 | 7,421 { 7,618 | 7,576 | 7,794
7.114 | 8103 | 7,837 | 7,383 | 7,347 | 7,402 | 7,413 7,646 [ 7,795
19,368 | 21,000 | 19,805 | 19,821 | 20,204 [ 20,443 | 20,679 | 21,569 | 21,210
14,446 | 15,526 { 14,919 | 14,990 | 15,305 | 15,301 [ 15,383 [ 16,026 [ 15,742
3,120 | 3,086 | 2.942| 2,802 2,839 | 2,779 2,706 | 2,773 | 2,850
1,987 ( 1,975 1,004 ) 2061 2,016 | 1,997 | 1,010 1,901 | 1,976
26,197 | 29,223 | 26,598 | 26,555 | 27,059 | 27,404 | 28,028 | 28,820 | 28,817
4986 | 5490 | 4,967 | 5044 ] 5123 | 5167 | 5213 | 5201 | 5211
16,626 | 20,356 | 17,027 [ 17,037 | 17,481 | 17,436 | 17,682 | 18,153 | 18,212
1,407] 1,420 ] 1,408 | 1,440 | 1,410 | 1,418 | 1,356 [ 1,351 | 1,391
18,724] 20,058 | 19,365 | 19,363 | 19,613 | 19,670 | 19,828 | 20,588 | 20,291
11 186i 13,367 | 11,348 | 11,442 | 11,622 | 11,931 | 12349 | 12,444 | 12,695

are zero.

20,239
19, 122

38,018

19,907
3,847
2,296
2,045
2,923

55, 042

52,135
5,699

19 529

1,384
20, 387
12, 946

24 232

3, 056
5,625
9,431

37,986

20,357
17,629

39,590

20,720
3,821
2, 243
2,089
3,008
2,637
5,172
1,227

v87,785

20, 320
17, 465

739, 704
721,271

'15 711

* 1,580
r91372
r 3958

+ 57,363

+ 54, 439
£ 9024

+ 57,317

*15, 394
*3,087

1,062
r29, 210

"5558

'20 587

r 13 534

[

40,771

21,932 (222,000
18,839

39, 602

and printing and publishing mdustnes unfilled orders for other nondurable goods industries
For these industries (iood and kindred produets, tobacco products, apparel
and related products, petroleum and coal products, chemicals and allied products, and rubber
and plastics products) sales are considered equal to new orders.
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1963 ‘ 1964 1964 1965
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GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):f
Unadjusted.. number..| 15,534 | 16,477 | 15,495 | 17,676 | 17,365 | 16,304 | 16,856 | 17,145 | 14,552 | 15,465 | 16,394 | 14,098 | 17,450 | 18,180 | 15,967 |- -.__...
Seasonally adjusted do—._ 16,018 | 15,992 | 16,180 | 15,917 | 15,019 | 15,979 | 16,074 | 16,605 | 16,498 | 17,103 | 17,154 | 17,275 | 17,367 |_._____.
INDUSTRIAL AND COMMERCIAL
FAILURES ¢
Faflures, total. wumber..| 1,198 [ 1,126 | 1,241 | 1,820 1,197 1,075 | 1,157 | 1,006 ( 1,169 | 1,034 | 1,060 967 968 | 1,187
Commercial service. do. 114 102 109 131 101 92 123 82 113 81 96 100 89 105
Construction do....| 200 199 204 210 201 179 219 214 203 208 194 180 175 206
Manufacturing and mining_ _____..________ do....| 201 188 211 212 216 188 146 192 185 163 196 175 165 187
Retall trade do....| 557 520 572 625 554 501 | = 563 501 550 484 467 412 442 525
Wholesale trade do....| 126 116 145 142 125 115 106 107 118 98 107 100 97 114
Liabilities (current), total o..coooocooeo thous. $..{112, 716 |110,769 [123,935 |110,999 112,884 | 93,419 {144,406 {125,642 | 95,180 |114,565 | 93,766 (119,324 | 98,282 | 89,272 {111,985 |________
Commerclal Service - ooceoceoececaaacnoon do....| 7,425 | 15,211 | 7,238 | 11,686 | 10,355 | 10,245 { 80,909 | 9,087 | 22,555 | 6,074 | 4,666 | 4.870 [ 9,171 | 4,905 | 9,111
Construction do..._| 19,280 | 21,866 | 14,933 | 20,776 | 27,872 | 14,687 | 15,349 | 23,772 | 17,897 | 82,185 | 23,067 | 22,053 | 25,835 | 24,381 | 19,881
Manufacturing and mining________________ do.___| 46,475 | 30,155 | 26,260 | 26,762 | 30,650 | 37,782 | 17,951 | 23,309 | 16,079 | 81,396 | 35,619 | 59,174 | 27,233 | 26,189 | 43,269 |_
Retail trade. do.___| 24,947 | 23,496 | 22,680 | 19,515 | 28,151 | 23,201 | 21,694 | 20,781 | 25,715 | 24,958 | 19,135 | 20,629 | 28,023 | 19,744 | 28,663 |_
Wholesale trade do._..| 14,589 | 20,041 | 52,824 | 32,260 | 15,856 | 7,414 | 8,593 | 48,743 | 12,934 | 19,952 | 10,379 | 11,698 | 8,020 | 14,053 { 11,061
Faflure annual rate (seasonally adjusted) :
No. per 10,000 concerns..| 156.3 | 1563.2| 553 5.6 5.8 49.4( 53.2| 549 0.1 5.3 507! 50.3| 48.2{ 28 sL7(..__.___
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS .
Pricesreceived, all farm products®....1910-14=100. _ 242 . 236 240 239 236 235 232 234 232 236 236 234 234 236 238 239
Crops. ' do....] 287 237 242 241 243 248 241 234 | 22 228 232 232 234 233 236 237
Commercial vegetables___._..___._....... do__.. 231 245 286 275 230 235 240 237 217 218 222 265 249 226 239 267
Cotton.. do..... 271 260 249 259 267 271 ] . 214 274 258 258 261 254 A7 233 233 242
Feed grainsand hay .. oo .__.__ do__.. 164 166 164 166 168 168 168 163 163 170 165 161 171 174 176 177
Food grains. . do__.. 224 190 229 215 225 218 170 162 161 164 166 168 168 168 167 166
Fruit_ do_...] 279 295 292 203 316 327 301 272 283 293 317 277 267 27 260 245
Ofl-bearing erops. - .. oceo oo .__ do____ 258 256 263 260 252 246 246 247 243 254 260 263 273 275 281 282
Potatoes (incl. dry.edible beans) _._._____ do._..| 157 226 156 167 191 251 322 307 247 202 208 231 283 322 331 338
Tobaceo. do....[ 404 490 490 490 490 490 489 489 487 482 493 491 496 485 495 495
Livestock and prodacts. do....[ 245 235 237 237 230 224 224 234 237 24 239 236 234 238 240 241
Dairy produets. do..._| 253 256 260 253 243 237 234 243 252 262 272 277 272 269 262 255
Meat animals do.__.| .290 269 269 273 268 263 264 275 274 282 268 260 261 272 280 283
Poultry and eggs do__.. 146 142 147 144 136 131 133 139 145 146 144 143 139 136 137 139
Wool..- do....} 269 288 281 295 301 301 299 293 288 284 284 284 275 270 269 268
Prices paid: . :
All commodities and services. . ___.___..__ do.... 283 282 283 283 283 282 282 282 282 282 282 282 283 285 286 286
Foraily livine ltems... do--| BN B0} 0\ e8| 00| B0 0| 0| 00| 2o | a0| Bof| gor| 5| 304) 3
________________________ 0 -._ A 2 27. 27.
All commodities and services, interest, taxes, and m w2 72 210 %9 o 29 7 29 269 20 2 '
wage rates (parity index)t_...._ 1910-14=100..] 312 313 313 313 314 313 313 312 313 313 312 313 313 317 318 318
Parlty ratio§} do....| 278 275 i 76 75 7% 74 75 74 75 76 75 75 7 75 75
CONSUMER PRICES
: (U.8. Department of Labor Inderes)
3107.6 3107.813108.0 13107.9 |2 108.2 )
ATl items 1957-59=100._| 106.7 1] ;
Spocial group inderss: 108.114107.6 | 107.7| 107.8 | 107.8| 108.0 | 108.3 | 108.2 | 108.4 | 108.5| 108.7 | 108.8| 108.9
Allitoms less dhelter .71 108.0] 107.5| 107.5| 107.7| 107.7{ 107.9'| 108.2| 108.1] 1082 108.3| 108.5| 108.6| 1086
All items 16ss 100d.nee-oemeeeooo d 108.9 108.4 | 108.6 | 108.6 | 108.7| 108.8 | 108.8 | 108.9| 109.0 | 109.2 | 109.5| 109.6 | 109.8
Oggm(gd!t%f'l --------------------------- : 105.2] 1048 1048 1049 104.8]| 10560 1053 | 105.2| 105.4 | 105.5| 105.6 | 105.7] 1056
D“" ]')"ﬂ es. 106.0 | 105.6 | 105.6 | 1056 105.5| 1058 | 106.3 | 106.1 | 106.4 [ 106.4 | 106.4 | 106.5| 106.3
'ﬁfa les{ Q@ 103.0 | 102.9 [ 102,9| 102.9) 102.8] 1029 | 1029 | 102.8 | 102.8 ) 103.1 | 103.5 | 103.4| 103.6
Hew cars 1012 | 1022 101.8| 10L.6) 101.2| 100.8( 100.6 | 99.9| 987 | 101.3 [ 102.5] 1016 10L5
sed cars. 12.6 | 119.0| 119.6 | 120.9] 121.6 | 1227 122.7| 122.2| 121.9| 1210 1229 ] 1237} 123.7
gommogltiesless 100Q]cacae- ., mmmann do..._| 103.5| 104.4) 104.1( 1043 104.3| 104.3{ 1043 | 1043 | 1042 | 1043 | 1046 | 1048 | 1049 | 1049
ervices . do._..| 113.0| 115.2} 114.3 | 1145 1148| w49 1151 1153 ns5.a| 155 1157 160/ 62| 116.6
Food @ - do__._| 1051 106.4 | 108.0| 105.7| 105.7| 1055 106.2 | 107.2 | 106.9| 107.2 | 106.9| 106.8 | 106.9| 106.6
Meats, poultry, and fish._____.__________ do____| 100.2 98.6 98.3 97.2 97.0 96.6 96.8 98.9 99.2 1 101.4 | 100.6 99. 5 99.0 99.2
Dairy products. .. ooeeoooooo L. do_.__| 103.8 | 1047 | 104.8( 1045 104.1| 103.9] 1040 ]| 104.3 | 104.4| 104.6 [ 1053 | 1053 | 105.6 | 1056
Fruits and vegetables__...___ s do....| 111.0| 13153 113.9{ 115.1f 1157| 1157 120.2 | 1223 [ 117.3 | 122 | 111.7| 1130 1145| 1124
Housing. ----do____} 106.0 | 107.2| 106.9| 107.1| 107.0| 106.9| 107.1 | 107.2 | 107.2) 107.4| 107.6 | 107.7 ] 107.8] 108.1
Shﬁlter * ~do____f 106.9| 108.7| 108.3 ] 108.4| 108.2( 108.2| 1084 | 108.6 | 108.8| 109.0| 100.2 | 1003 [ 109.5] 100.9
ent, ; -do____| 106.8( 107.8( 107.5 107.5| 107.7( 107.7( 107.8 ( 107.8 | 107.9 | 107.9| 1082 | 108.3 | 108.4| 108 4
Homeownershig ...................... do-___ 107.0 | 109.1} 108.8 | 108.9{ 108.6 | 108.4 | 108.7 | 108.9 | 100.2| 100.5| 100.6 | 100'8 | 110.0| 110.6
Fuel and utilities amceozoooooco-ocooodon( 107.01 107.3 | 106.8 § 107.3  107.4 | 107.2( 107.1 | 107.0 | 107.1 | 107.2 | 107.4 | 1075 107.9| 107.9
Household furnishings and operation*....do..._[ 102.4 | 1028 | 102.7 ] 102.8| 102.0| 102.9| 1029 | 1028 | 102.6 | 102.8 102.8 | '102.9 | 102.9 | 102.8
Apparel and upkeep*..._..._..__._____._..do.._.] 104.8] 105.7 | 105.1) 105.3| 105.6 | 105.7] 1057 | 1055 1053 | 1059 106.2 | 106.4 | 106.6 | 105.6
Transportation....._.._______ -do-___| 107.8 | 100.3} 108.6 | 108.9| 109.0| 109.1 | 109.2 | 109.4 | 109.3 | 108.9 | 109.4 [ 110.0| 1105 [ 1111
Private.. -do.___| 106.4] 107.9] 107.2| 107.4| 107.6 | 107.7| 107.8 | 107.9 | 107.9| 107.4| 1080 | 1086 | 109.0| 109.7
Publicao oo s do._..| 116.9| 119.0| 118.4 | 118.3| 118.4( 1186 1189} 119.0] 119.1| 119.3 | 119.3 | 1195 | 120.3| 120.6
Health and recreatfon @*._...___.________._ do._..| 11L4 1 113.6| 1129 113.1| 1138.4( 113.5( 113.51 1137 113.8 | 113.9| 1140 1142 | 114.3] 1145| 1147
Medical care. do__-.f 117.0| 119.4 ) 1851 1187 119.0] 119.1| 119.3 | 119.5| 119.8 | 119.7| 1199 | 1202 | 120.3] 120.6 | 1210 |
Personal care.__.____ e do....| 107.9| 109.27] 108.4 | 108.7( 108.7| 108.9 | 109.1{ 109.3 { 109.4 | 109.5 | 109.7 | 1007 | 110,01 110,01 1101
Reading and recreation.....___._________ do....! 115! 11411 11331 1136 1140 141! 140! 1141 n42' 143" 145! 1149 1149 ‘150! 1152

* Revised. 1 Based on unadjusted data. 2 Annual data for 1961-64 for parity ratio
adjusted for government payments made directly to farmers are as follows (unit as above):
83; 83; 81; 80. Descriptive material and annual data back to 1933 appear in the Dept, of Agri-
culture publications, “Agricultural Prices,” January 1964 and 1965 issues. -3 “All items”
index on old basis (discontinued with June index). 4+ New series. Beginning Jan, 1964 the
index reflects the following changes: (1) updated weighting factors and price data base; (2)
improvements in statistical procedures; ¢3) a more comprehensive index, inel. single workers
vag alone, as viell as families of wage earners and clerical workers; (4) expansion of the

‘market basket’”” from 325 to 400 items; and (5) increase in the sample of priced cities to 50
metropolitan areas and cities in the U.S. incl. Alaska and Hawaii. The new series has been

Digitized for FRASER
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linked to the old series as of Dec. 1963 to provide continuous series (see exceptions in notes

“€ gng «“*),

Statistics, U.S. Dept. of Labor (Washington. D.C:, 20210).
@ Compiled by Dun & Bradstreet, Inc. (failures data are for 48 States an
tData prior to 1963 exclude Dist. of Col.

More complete information and data are available from the Bureau of Labor
d Dist. Col.).

on p. S-7 of the Aug. 1964 SURVEY.
1See note marked ““}’’ on p. 8-7 of the Feb. 1964 SURVEY.

upon request.

§Ratio of prices received to prices paid (incl. interest, taxes, and wage rates).
beginning 1963 as shown here are not comparable with “old serles’” data formerly published.
QIncl. data not shown separately.

*New indexes.

Revisions for Jan.~Dec, 1962 (seas. adj.) appear
ORevisions for Jan. 1961-Mar. 1963 are available

{Data



S-8 SURVEY OF CURRENT BUSINESS April 1965
1963 | 1964

Unless otherwise stated, statistics th h 1962 [ ? 1964 1965

and descriptive notes are shown in the 1963 Monthl .

edition of BUSINESS STATISTICS averagey Feb. | Mar. Apr. | May ‘ June July l Aug. l Sept. 1 l Nov Dec Jan, Feb, | Mar.

COMMODITY PRICES—Continued
WHOLESALE PRICESY
(U.S. Department of Labor Indexes) .

Spot market prices, basic commodities:

22 Commodities. ..o ______ 1957-59=100_. 193.5] 1952 94.4 94.3 06.3 95.3 05.2 05.8 97.9 ) 100.0 | 102.3 ] 1027} 103.2] 102.3 | 102.4| 103.0
9 Foodstuffs do._.| 929] 870 8.9| 87.9| 882| 8.9| 87.0 8.8 87.7| 89.3| 89.7| 892 911 91.5| 9L5| 89.8
13 Raw industrials do-...| 93.9) 1014 98.5| ©08.9| 1024 100.9 | 10l.4 | 102.5| 1057 | 108.2 | 112.0  113.2 | 112.5| 110.6 | 110.7 | 113.2

All commodities do....| 100.3| 100.5| 100.5| 100.4 | 100.3| 100.1 | 100.0{ 100.4 | 100.3| 100.7 | 100.8 | 100.7 | 100.7] 1lot.0| 102 | 1003

By stage of processing:

Crude materials for further processing....do.__.} 95.0 9.1 94,0 94.3 94,2 93.5 92.4 03.8 94.1 95.7 94.3 94.0 94.0 94.2 95.5 95.8
Intermediate materials, supplies, ete.....do__..| 1005} 100.9 | 101.2 | 100.9 | 100.9 [ 100.6 | 100.3 | 100.5| 100.4 | 100.6 | 101,1| 101.1| 1014} 101.6 | 10L6 [ 1016
Finished 200dSO. cemoeeoeeeeee e 101.4| 108} 101.6 | 100.5| 101.3 | 101.3 | 10l.7{ 1021 101.9{ 102.1 | 102.1| 1021 101.9 ] 102.3 | 102.3 | 102.4
By durability of product:
Durable goods... 102.4 1 101.8 | 102.0 | 102.2| 102.4 | 102.3 | 102.4 | 102.5] 102.4 | 102.8 | 102.9 | 103.0] 1203.1 | 103.2 | 103.3
Nondurable goods 9.1 99.51 99.2| 98.9| 984 984 989 9871 99.4| 99.2} 9.1} 99.0{ 99.5| r99.6| 09.8
Total manufactures. oo ooccueans 10L1 1 101,17 100.9| 100.9} 100.8 | 100.8 | 101.1 | 101.0 | 101.2 | 101.4 | 101.4| 101.5] 101.8 ; 101.8 | 101.8
Durable manufactures 102.5] 102.1 | 102.2| 102.4| 102.6 | 102.4 | 102.5 | 102.5 | 102.5| 102.8 | '102.9 | 162.9 | 103.2 | 103.3 | 103.3
Nondurable manufactures.. . __........do___. 9.7} 100.0 99.6 99.4 99.0 99,1 99.7 99.5 99.8 | 100.0 99.8 | 100.0 ] 100.5| 100.3 | 100.4

Farm produets @ . 9431 o945| 952 944| 93.7| 93.2| 941} 93.6] 957 | 93.8] 940 927] 93.0] 945]| 955
Fruits and vegetables, fresh and dried--._do._-- 96.1| 103.2] 9797 1049| 105.0| 107.4 | 1131 | 108.9 | 97.9| 10.5| 98.2| 108.0 | 98.9| 985 (r102.5| 107.9
Gralns 10191 0641 102.0| '99.1| 103.3| 103.2| '89.8] 85.7| 857| 90.2 83.9 | 88.0 90:1 90.4 | 90.5 90.6
Livestock and live poultry.....cccoceau-- . 84.7 82.8 83.8 82.4 81.2 82.3 87.7 88. 4 90.9 85.8 83.6 83.1 85.5 88.4 89.8

Foods, processed @ 10L.0 | 100.9 | 100.5 | 100.4 | 99.4 | 100.2 | 101.2 | 10L.0 | 102.2{ 101.7 | 100.9{ 100.8 | 102.2 }r102.1 | 10L8

Cereal and bakery products.__ 107.8 1 107.4 | 106.8 | 107.8 | 107.5| 107.9 | 108.6 | 108.3 | 108.1 | 108.2 | 108.3 | 108.2 | 108.2 | 107.9 | 108.1
Dalry products and ice cream__ 107.8 1 107.5 | 107.3 | 107.1| 106.6 | 107.1 | 107.0{ 107.3 { 108.7 | 108.9{ 109.5| 108.9 ! 108.3 { 107.8 ! 107.5
Fruits and vegetables, canned f 104.8 ] 107.4 | 107.5| 107.3 | 106.3 | 106.1 | 1051 | 102.1| 102.2 | 102.7 | 102.3 [ 101.9 | 101.9 | r100.3 | 100.7
Meats, poultry, and fish_ ...l ooLoo 00.8 | 88.9 88.7 88.3 86.9 90.2 93.3 93.3 96.1 93.2 89.8 88.8 91.9 | r92.1 92.4

Commod. other than farm prod: and foods.do._._[ 100.7 | 101.2| 101.2{ 1011 ! 100.1[ 1011} 100.9| 1011 100.1 | 101.11 100.5| 1006 101.8] 10L,9 ) 1019} 102.0

Chemicals and allied products@-........do_...| 96.3| 96.7| o64{ 965! 9.6 97| 96.5| 9.6| 95| 96.6| 9.9| 9.1 or.2] 973} 91.5| 97.5
Chemieals, industrial do.__.| 9481 042| o942 os4| 94.4| 945| 04.3| 943 939 93.9| 943 | 941] 942| 946 | r94.7| 94.5
Drugs and pharmaceuticals____________ do._..} 9511 950 953| o952| 95.4| 95.5| o46| 948| 947! o46| 94.6| 94.7| o047| 944 r04.6] 046
Fats and oils, inedible do....| 803| 968 832| g53| 87.3| 88.6| 932| 95.9| 100.3| 106.2 | 107.7| 1126 | 116.8 | 113.4 | 118.3 | 1187
Fertillzer materfals....c_—ooooee .- d 99.91 100.11 100.2 | 100.2| 100.2 | 100.2 | 100.2 | 1011 | 100.2 | 988 | 99.3] 100.7| 100.7 | 102.3 | 103.8 | 104.3
Prepared paint. 103.8 | 1047 j04.6 | 104.8| 104.8| 104.8 | 103.9 | 104.1| 104.8 | 104.8 | 104.8 { 104.9 | 104.8 | 104.8 | 105.2 | 104.4

Fuel and related prod., and powerQ._._. do....| 99.8( 97.1| o900| o970 96.1| 96.4| 96.3| 96.7| 96.4| 952| 9.7 97.6( 98.1 98.5( r97.9| 97.9

Coal... do 96.9! 9.9| o81| 971| 90| 95.1| 95.3| 96.1| 96.6| 97.3] 97.7| 98.0| o8.2| 983 r98.3| 97.4
Electric power. ..ocoocmomenaa- Jan. 1058=100..{ 102.0 | 101.1{ 3013 99.4 | 101.3{ 101.3| 100.9 | 100.6 [ 101.4 | 101.5{ 101..5| 1014 { 101.3| 10L.1| 100.8 [ 100.8
Gas fuels do. 122.8) 121.3 | 196.8 | 193,92 | 120.4 | 116.6 | 116.0 | 120.2 | 121.2 | 118.4 | 120.4 | 123.1| 124.0| 121.4 |r124.1 | 123.4
Petroleum products, refined._.._1957-59=100__| - 97.2 92.7 95.3 92.9 91.1 92.2 92.3 92,5 91.4 89.5 91.9 93.3 94.0 95.2 93.9 1.0

Furniture, other household durables@.._do__._| 98.1| 985} og35| o935| 986 98.6| 985| 98.6| 98.6| 98.6| 98.5( 98.5| 98.4]| 983 r982| 983
Appliances, household 91.8| 9L3) 91.8] o17| OL6| o91.6| oL2| 9L2| oL3| on1| 9L2] 90.9| 90.6]| 90.2] r90.0| 90.0
Furniture, household..______. 1046 | 105.3 | 105.0 | 105.0| 105.2| 105.3 | 105.1| 105.2 | 105.3 | 105.3 | 105.5| 105.6 | 1057 | 106.1 | 106.2 | 106.2
Radio receivers and phonographs..____ do....; 828) B8L5| 'g1.5| g1.5| 8.5| 8.5| 8l.5| 8L8| 81.8| s81.8| 8L5| 81.3] s1.3| 8Ll 8.1 8L1
Television receivers. do.._.| 923 90.91 g09| go9|{ o912 ou2| 92| 90.8| 90.8| 90.8{ 9L1| 9L1]| g0.0) B89.7{ r88.9) 889

Hides, skins, and leather products @ 104.2 | 104.6 | 102.5| 102.5| 104.5| 1047 | 104.8! 105.4| 1056 | 105.4 | 106.0| 105.5! 1054 | 104.9 | 105.1 | 105.7
Footwear._ 108.3 | 108.5| 108.2 | 1082 108.3| 108.3 | 108.3 | 108.3 | 108.3 | 108.4 | 109.1| 109.0 | 109.0{ 109.1 | 109.1 | 109.1
Hides and skins 84.0 87.51 74.0 75.7 88.1 85,7 00.3| 92.6 96.0 95.5 95.4 90.7 90.2 86.5 90.2 92.1
Leather 1019 1029] 99.7 | 99.6 | 102.0| 104.5| 103.3 | 104.7 | 104.5| 104.0| 104.8 | 103.9| 103.9 | 1042 [7103.2 | 105.7

Lumber and wood produets. ...-cmeeaao.o 98.6 | 100.6 99.9{ 10L.0| 101.8 | 101.8 | lol.4| 101.2 | 100.9| 100.6 { 100.3 99.6 99.4 | 100.8 [r100.8 | 100.6
Lumber. : 98.9 | 100.7 | 100.3 | 101.4 | 102.0| 102.2 | 101.8 | 101.5{ 101.1 | 100.7 | 100.4 | 99.2 | 99 1| 100.8 |r101.4 | 10L3

‘ Machinery and motive prod, 9 ... 102.2 | 1029 | 102.5| 102.7 | 1029 | 103.3| 163.0 | 103.1 | 1029 102.9 | 108.0 | 103.2 | 103.1 | 103.3 | -103.5 | 103.5
Agricaltural machinery and equip.- 11| 11291 112.5 | 112.¢ | 112.7 | 2.7 | 1127 12,9 113.1| 113.0} 112.9 | 113.8 | 114.2]| 114.5] 114.7 ] 1149
Construction machinery and equip.__.... do_.._{ 109.6| 1124 111.8 | 112,01 112.2] 1123 112.3 112.3 | 112.3 | 112,41 112.4 | 113.4 | 113.7 ] 113.8 |r114.3 | 114.5
Electrical machinery and equip do 974 9.8) ‘969 o970| 97.7| 97.7| 9.5| 96.5| 96.6| 9.6| 96.5| 96.5| 96.3] 96.5) r96.6| 06.6
Motor vehicle: do-.—-| 100.0 | 100.5| g9/8| gog| 99.9| 10L2] 100.9 | 100.9 | 100.7 { 100.5 | 100.7 { 100.7 | 100.8 | .100.8 | 100.9 | 100.8

Metals and metal products @ -oeeeeeo - do....| 100.1 | 102.8 | 101.8 | 102.0 | 102.2 | 1021 | 102.3 | 102.5| 103.0 | 103.0| 103.8 [ 104.3 | 1047 | 104.5 | 104.6 | 104.8
Heating equipment.. do. 929 ( 920 918 921} 921| 920 924 9L9| 9.7 91.7]| 918 or.o] 922 oi.3| ro1.4| 916
Iron and steel do..-.| 99.11! 100.5} 100.2 | 100.2 | 100.2 | 100.3 | 100.4 | 100.7 | 101.2 | 100.5 ( 100.7 | 100.9 | 101.1 | 1014 | 1012 ( 101.3
Nonferrous metals_ do 99.1( 10591 -100.7 { 102.8| 1040 | 103.9| 104.0| 1044 | 1058 | 107.0( 110.4 | 112.0| 113.4| 1119 | m2.2| 112.7
onmetallie mineral products 9 aceconaee do._..} 1003 101.5] 101.2 ] 10117 101.3| 101.3| 161.4] 10L5 101.7; 1018 101.8; 1018 | 10L.6] 101.7! 101.8) 1018

NCIay products, stmlc)tuml__f __________ do...| 103.6| 1044 103.8 | 103.9 | 104 5| 1045 1045 104.4 | 1045 | 1046 104.8 | 104.9! 1050 1050-| 1051 [ 105.1
Concrete products. do 101.7 | 100.9| 101.01 100.7 | 100.6 [ 100.6 | 100.8 | 100.9 { 100.8 | "101.1 | 101.1| 10L1| 10L.1] 101.3 | 101.2 | 1012
Gypsum products do. 1064 | 108.2 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 106.6 | 106.6 | 107.7 | 108.4

Pulp, paper, and allied products___...._. do....| 992} 99.0} 99.9 99.3 99.1 98.7 | 98.7 98.7 98.7 98.7 99.1 98.9 98,9 99.0 99.0 99.4
Paper. do....| 102.4] 103.6| 103.1 | 103.5] 103.6 | 103.7| 103.7 | 103.7 | 103.7 | 103.7 | 104.0 | 104.0 | 103.7 ]| 103.7 | ~103.8 | 103.8

Rabber and produets. do 9384 92.5| 93.6| 93.9] 93.1| 926 oL.6| OLS8| 91.8) o919 921} 922! 922 923 92.2{ 922
Tires and tubes do 9.1/ 8.0} 9.3 9.3 80.2] 830 8.0 88.0| 8.0| 8.0| 8.0| 8.0 88.8| 88.8| 885| 885

Textile products and apparel @ ._..___.___ do_...| 100.5 | 101.2| 101.2 | 101.2| 1011 101.2| 10l.0( 10L1 | 101.2 | 101.2 | 101.4| 10L4 | 101..5{ 101.5| 10.5| 1015
Apparel do. 1019 102,8] 102.3 | 1023} 102,31 102.7 | 102.8 | 103.3 | 103.3 | 103.3 | 103.3 ] 103.2| 103.1| 103.1 | 103.1] 103.1
Cotton products. - eeeoceevemcrenn-t do._.| 1003| 906 101.2| 10L.1| 100.5| 99.6 | 98.7| 98.3| 93.6| 98.9| 00.0| 99.1| 99.4) 99.5| 09.6| 99.6
Manmade fiber textile products-...._.. do-.-.| 939 95.8 95.1 95.5 95.5 96.0 96.2 96.2 95.8 95.7 96.1 96. 5 96.8 96.9 | r96.3 96. 4
Silk produets. do. 139.0 | 117.3 ] 116.8 | 116.6 | 116.4 | 116.4 ] 117.0 | 117.0 | 117.0 | 117.0 | 116.6 | 117.8 [ 117.4 | 121.6 | 135.5 | 131.4
Wool produets do....| 100.9| 103.0| 1038.3 | 103.3 | 103.2| 102.8 | 102.8 | 102.6 | 103.0 | 102.9| 103.1| 103.3 | 102.8 | 103.4 | 103.3 | 103.1

Tobaceo prod. and bottled beverages9 .. do....| 106.1 | 107.4 | 107.1 | 107.1 | 107.1| 107.3 | 107.4 | 107.3 | 107.5 | 107.5| 107.6 | 107.5| 107.5| 107.5| 107.6 | 107.5
Beverages, alcoholie everages @ d 100,7 [ 101.0 | 100.7 | 100.7 [ 100.5| 100.3 | 100.3 | 100.8 [ 100.8 | 100.8 { 100.5 | 100.5{ 100.5 | 100.9 | .100.6
OCigarettes 105.6 § 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6

Miscellaneous 109.2 | 110.9 | 109.8 | 109.5| 107.2| 106.7 | 107.5 | 107.3 | 109.2 { 110.1] 108.5| 110.7 ] 110.0 {-100.6 | 100.5
Toys, sporting goods 101.0 | 100.9 | 1011} 100.8 | 100.8 [ 100.9 ] 1010 [ 101.0| 101.2 | 101.1| 100.9 | 101.0 | 10i.6 | 10L.6 | 101.6

PURCHASING POWER OF THE DOLLAR

As measured by—

‘Wholesale prices. 1957-59=100_.] 99.71 909.5) 99.5| 99.6| 99.71 99.9| 100.0| 99.6| 99.7|{ 99.3| 99.2| 99.3{ 90.3] 99.0| 988 2987

Consurner prices do....| 9371 925] 929 92.9| 92.8| 928 926 923 924 923| 922 920| 9L9]| 9L8| 2018 | ...

r Revised. ? Preliminary. 1 Figures afe for the month of June. 2 Indexes based modities. © Goods to users, including raw foods and fuels. @ Includes data not shown

on 1947-49=100 are as follows: Measured by—wholesale prices, 83.1 (Mar.); consumer prices, separately. ’

74.9 (Feb.).
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o' For actual wholesale prices of individual GOmlIlOdltleS see respective com-



April 1965 SURVEY OF CURRENT BUSINESS S-9

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Feb. Feb. ! Mar.

Mar. ‘ Apr. May | June July | Aug. | Sept. Oct, Nov. | Dec. Jan.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE { )
New construction (unadjusted), totalf______mil.$__| 5,204 | 5501 | 4,177 | 4,643 | 5,098 | 5483 | 6,185 [ 6,162 | 6,208 | 6,189 | 6,092 | 5763 | 5,429 174,720 | 74,292 | 4,747

Private, total @ __. 3,830 1 3,021 | 3,325 .3,638 | 3,805 4,222 | 4,257 | 4,228 | 4,179 | 4,109 | 4,022} 3,800 |~3,331 | 3,088 | 3,392
Residential (nonfarm) @ ... _ce . 2,213 1,626 | 1,908 | 2,188 | 2,345 | 2,573 | 2,552 | 2,500 | 2,417 | 2,323 | 2,235 | 2,080 |r1,793 | 71,590 | 1,848
New housing units ——- 1,716 | 1,316 | 1,477 | 1,610 | 1,703 | 1,879 | 1,976 | 1,974 | 1,911} 1,843 | 1,784 | 1,664 | 71,434 | 1,278 | 1,413
Additions and alterations - ®» ® (O] ®» (O] ® o ® O} O} O} (0] RO o ®
Nonresidential buildings, except farm and

ublic utilities, total @ - oo ———._.._ 1. $ 983 | 1,086] 993| 981 63| 1017| 1086 | 1,130 | 1,154 | 1,172 | 1,184 ] 1,188 | 1,144 | 1,089 [~ 1,065 1,066
In%ustﬁ’al.- ! 27| 218|264 257 251 o254 | 258 | 269 | ‘284 | 293 | 209 ] 32| 324 | T332| Fas2 | s30
433 | 470 | 425| 424 41| a2 aso| 497 497 | soe| mrr| s20| 4s2| 439| ra25| 433

Commerclal @ ...
Stores, restaurants, and garages. -

¥ NSEIICHOD . - -emeooomommoo oo ol 10 103 95 96 95 99 [ 106 115 118 111 107 102 98 95 92 94
pﬁ%‘ﬁc"ﬂmm 374 399 286 317 366 404 421 421 421 448 469 471 4531 328 315 355
Public, total. do....| 1,557 [ 1,671 | 1,156 | 1,318 | 1,460 | 1,588 | 1,963°| 1,905 | 1,980 | 2010| 1,93 | 1,741 | 1,620) 71,380 r1,204 [ 1,355
Nonresidential buildings_. ... .cocooo..- do.... 460 515 429 464 525 517 597 525 555 568 569 497 494 r471| 451 484
Military facilities. __cocoocoomooooooo o do__..{ () ® 0] ® ® ®) 0] O] ® 0] m O] O] o ®» m
Highways do——__ 556 581 266 351 384 481 710 740 770 794 787 678 613 422 291 [0}
Other types.. do__.. 430 467 376 413 454 477 534 526 534 533 504 449 415 399 EYr B R O

New construction (seasonall adjuéted at annual
ew;'ates),total'f.-.._-._-----z .............. mil, $._|262,451 266,008 | 65,528 | 66,509 | 66,615 | 64,983 | 66,576 | 66,641 | 65,991 | 66,454 | 65,335 | 65,588 | 67,311 {66,505 |67, 084 | 67,865
Private, total @ - . oooieicanioa do_.._| 43,772 | 45,954 | 46,274 | 46,923 | 46,449 | 46,780 | 46,006 | 46,261 | 45,906 | 45,861 45,521 | 45,497 | 46,184 [r46,306 (747,002 | 47, 634
Restdential (monfarm) ... ... do___.} 25,843 | 25,560 | 27,600 | 28,123 | 27,538 | 26,678 | 26,612 | 26,708 | 26,342 [ 25,972 | 25,679 | 25,642 | 26,016 |26,617 |r26,996 | 27,220

Nonresidential buildings, except farm and
publie utilitles, total @ ____.____.____ mil, $__| 11,859 | 13,027 | 12,581 | 12,728 | 12,661 | 12,756 | 12,900 | 13,063 | 13,271 | 13,386 | 13,406 | 13,453 | 13,442 | 13,339 |r13,418 | 13,810
Industrial 2,962 | 3,833 3,068 | 3,074 [ 3,076 | 3,149 | 3,204 | 3,334 | 3,505 | 3,514 | 3 3,655 | 3,791 | 3,788 3,841 | 3,944
Commerelal Q... _____: ... 5,200 | 5,635 | 5546 | 5,668 | 5,561 | ‘5542 | 50562 | 5574 5609 5,746 ( 5776 | 5767 | 5639 5579|5577 | 5833
Stores, restaurants, and gara; R 2,268 | 2,395 | 2,300 | ‘2,851 | 2,293 | 2,252 | 2,268 | 2,302 | 2,381 | 2,530 | 2,621 | 2,556 | 2,443 | 2,436 |r2,501 | 2,744
Farm eonstractlon. . _.e-o_ oo o .o . __ 1,266 ( 1,240 | 1,254 1 1,253 | 1,252 1,250 | 1,247 | 1,242 | 1,237 | 1,232 | 1,226 | 1,223 | 1,219 ] 1.219{ 1,218 | 1,218
Public utilities 4,404 | 4,780 | 4,547 | 4,518 [ 4,660 | 4,746 | 4,832 | 4,828 | 4,670 | 4,923 [ 4,915 | 4,875 5,191 | ~4,807 | »5.002 | 5,003
Public, totalQ .. do....| 18,679 | 20,054 | 19,254 | 19,586 | 20,166 | 19,203 | 20,570 | 20,380 | 20,085 | 20,503 | 19,814 | 20,001 | 21,127 [r20,199 |20, 082 | 20,231
Nonresidential bulldings. ... ... ______ do___.| 53524 6,175| 6,171 | 5993 | 6,259 | 6,040 | 6,528 | 5828 | 6,115 | 6,313 | 6,330 | 6,193 6,563 | r6,220 | 76,505 | 6,241
Military facilitles. .. oo do..._ ! 1 ©) (O] ) ) (O] O] [¢ 1 ) 1) ) 1 1 (0]
Highways. . . do._..{ 6,670 | 6,971 6,169 | 6,796 | 7,068 | 6,410 | 6,888 | 7,540 | 7,020 | 7,273 | 6,667 [ 7,151 | 7,800 7,098 | 6,688 | ()

CONSTRUCTION CONTRACTS
C'onétrucgon contracts in 48 States (F. W, Dodge
0.): .

Valuation, total mil. $..| 3,796 | 3,942 | 3,201 4,215 | 4,359 | 4,639 | 4,504 | 4,601 | 3,760 | 3,762 | 4,020 | 3,757 3,608 | 3,127
Index (mo. data seas, adj.)..._. 1957-59=100._| 2132 3137 143 140 138 138 138 140 121 131 136 143 154 137
Public ownership__ mil. $._|] 1,221 1,281 | 1,041 1,339 | 1,318} 1,535 | 1,491 1,619 | 1,101 1,124 1,310 1,174 1,230 1,104
Private ownership________._____ S do._..| 25741 2,661 2,160 | 2,876 | 3,042 | 3,104 | 3,013 [ 2,083 | 2,658 [ 2,638 2,719 | 2,583 | 2,368 | 2023
By type of building:
Nonresidential do._..| 1,198 1,291 1,082 1,252 1,420 1,362 1,400 1, 548 1,275 1,228 1,425 1,263 1,298 1,155
Residential ___ do....| 1,709 | ‘1,713 | 1,427 1,991 | 2,006 | 2 050 1,996 | 2,000 | 1,679 1,717 1,702 | 1,482 1,306 1,273
.Non-building construetion_...____._____. do.... 889 937 692 972 9331 1,227 | 1,108 | 1,054 807 817 902 | 1,012 994 700
New construction:
Advance planning (ENR)§___ ... _...__ do__..[ 2,770 | 3,700 | 3,086 | 2,664 | 3,165 ( 3,190 | 3,143 | 4,823 | 3,506 | 2,860 | 3,676 | 2,900 | 3,015 | 2,614
Concrete pavement awards:d
Total .--thous.sq. yds..| 10,053 | 10,314 | 6,820 | 9,057 | 12,997 | 10,831 | 9,463 13,354 7,246 | 11,962 | 8,828 | 11,720 | 10,600 | 6,870
Alrports. . oo do._.. 482 446 225 836 611 240 270 1, 395 388 252 472 100 307 359
Roads do___.| 6,411 {47,489 5159 | 6,956 | 9,861 7,714 | 6,474 | 8,981 4,840 | 9,187 5,792 [ 8,509 1 7,935 | 5629
Streets and alleys. - o oo coocecmceenoaoo do.._.| 3,160 [42,132| 1,197 | 1,046 | 2,402 | 2,716 | 2,481 | 2,747 | 1,660 | 2,241 | 2,276 | 2,455 | 2,262 676
Miscellaneous - - do.... 1247 240 219 124 161 238 231 357 282 288 655 96 206
HOUSING STARTS AND PERMITS
New housing units started: .
Unadjusted:
Total, incl. farm (public and private).__thous..] 136.7 | 132.1 ] 1011 | 133.3 | 152.3 | 160.5 | 164.0| 1451 ] 144.8 | 126.0| 143.1| 113.8 00.1] r85.6| r87.8 | 123.4
One-family structures. oo .o . . 0-... 85.1) r8l.4 63.7 82.2 90.7 | 101.4 102.1 91.7 90.2 79.6 90. 6 69.7 | r59.7 53.0 53,8 |-oo_oc
Privately owned do._..| 134.1 129. 4 100.3 130.1 148.5 157.5 158. 5 142.7 141.6 122.6 141.0 111.4 98.5| r81.5| r85.4 119.5
Total nonfarm (public and private)......_ do....| 134.4 | 120.8 98.5 | 13L.5 149.5 | 158.2 | 161.3 142.8 | 142.2 | 123.9 140.6 111.6 98.2 ] r84.2 | r87.1 121.5
In metropolitan areas. . .o.oooeo.o.._ do.... 95.8 |7693.3 73.8 96. 6 102.6 | 115.1 118.0 | 102.9 97.1 89.9 99.0 7.1 r72.4 59.8 65.1 [..__..C
Privately owned ..o .o ... do____| 13L.8 | 127.1 97.7 | 128.3 145.7 | 155.2 155.8 140.4 139.0 120.5 | 138.5 1 109.2 96.6 | r80.1 | r84.7 117.6

Seasonally adjusted at annual rates:
Total, including farm (private only)
Total nonfarm (private only)__.._

05

1,657 [ 1,668 | 1,531 | 1,529 1,611 1
1,613 | 1,638 | 1,501 | 1,507 | 1,585 | 1

%0‘

,430 | 1,457 | 1,501 { 1,455 | 1,646 §~1.462 [r1,420 | 1,549
408 | 1,433 | 1,559 | 1,429 [ 1,609 |r1,430 | 1,407 | 1,522

e

New private housing units authorized by bldg. per-
mits (12,000 permit-issuing })laces) -

Seasonally adjusted at annual rates:- B
Total_ : -—-thous__| 21,335 |r21,274 | 1,404 {r1,357 | 1,280 | 1,271 1, 306 1,242 | 1,281 1,222 1,220 1,258 | 1,173 1,312 1 r1,231 1,203
One-family structure: do....| 2750 2717 810 767 700 714 720 663 701 694 689 741 718 764 715 712
CONSTRUCTION COST INDEXES
Dept. of Commerce compositet _____. 1957-59=100__ 109 112 11 111 jaks 112 112 112 113 113 13 113 113 113
American Appraisal Co., The:
Average, 30 cities 1913=100__ 780 802 793 793 794 798 800 806 808 809 811 811 812 814
Atlanta - do.___ 857 878 870 870 870 872 872 872 887 887 892 892 892 892
New York.__.__ do.... 858 888 884 884 884 884 884 893 895 897 889 890 890 917
San FranelSeo. .. ..o i . eooo oo do._.. 761 792 780 780 780 780 794 799 800 802 803 803 803 804
St. Louis do.._. 760 785 779 779 77 786 786 786 786 786 788 796 797 304
Assoclated General Contractors (building only)
’ - 1957-59=100.. 114 119 117 17 117 118 119 119 120 120 120 120 120 121 121 121
r Revised. 1 Not yet avallable; estimate included in total. 2 Annual total (also for §Data for Apr., July, Oct., and Dec. 1964 are for 5 weeks; other months, 4 weeks. - Com-
breakdown of new construction value). 3 Computed from cumulative valuation total. parable data prior to 1961 not available.
¢ Prior to 1964, “miscellaneous” yardage was included with data for roads and streets. & Data for Mar., June, Sept., and Dec. 1964 are for 5 weeks; other months, 4 weeks.
¢ Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not strictly comparable *New series (from Bu. of Census reports, Series C-20). - The 12,000 permit-issuing places
with earlier data. X covered by these data account for a major portion (about 83 percent) of private residential
tRevised series. Revised monthly data for 1946-63 appear in Construction Report building in the United States (1959-63 data for 10,000 places are also provided in Series C-20
C30-61 Supplement (Bu. of the Census). reports),
@ Includes data not shown separately. = AMonthly averages are based on annual totals - $Revised to 1957-59 reference base; also reflects revision of basic data.

including revisions not distributed by months.
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S-10 SURVEY OF CURRENT BUSINESS
o | 1963 | 1964 1964
Unless otherwise siated, statistics through 1962 .
and descriptive notes are shown in the 1963 Monthly ]
edition of BUSINESS STATISTICS average Mar. July | Aug. | Sept. Oct. Nov,
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
E. H. Boeckh and Assoclates, Inc.:

Average, 20 cities:

All typescombined...____._____ 1957-59=100..| 110.2 | 113.4 111.9 1141 | 1142 114.1] 114.5] 114.6
Apartments, hotels, office bulldings._.._do_...| 111.3 } 11L2 113.1 115.3 | 1154 | 115.3| 1158 | 115.8
Commercial and factory bulldings_..... do._..} 110.2 113.4 1119 114.1 114.2 114.1 114.5 | 114.6
Resldences do....| 108.5 1.6 110.3 112.2 | 112.3 112.3 | 112.6'| 112.7

Engineering Nows-Record:
Bgli]lil]dmgg 1957-59=100..] 112.7 | 116.1 115.0 116.6 | 116.9 ] 117.1 117.0 117.0
Construction ; do. 118.6 123.2 121.4 124.3 124.7 | 124.7 124.7 | 124.8
Bu. of Public Roads—Highway construction:
Gommposite 4V, 08 QET) s e e 1957-69=100_. 11010 | 2 102.0 102.2 XY D
CONSTRUCTION MATERIALS
Output index:
oé’mposite, unadjusted @ ... 1947-49=100..] 142.9 | 152.5 *152.6 r162.7 [~ 163.2 [ 165.6 |~ 163.9 |  141.3
Seasonally adjusted @ f 13 JUPRN) DIOUPRRENINS (RS r 158.0 r169.2 | r148.4 | r159.1 | r 144.9 { r 147.8

Tron and steel produets, unadjusted 151.1 178.0 ] 167.0 166.8 | 163.9 | 143.7

Tumber and wood products, unadj 158.0 148.5 | 154.0 | 162.3 | 161.0 | 14L.3

Portland cement, unadjusted__. - 147.7 222.6 | r225.6 | 214.4-| 217.3 | 186.0

REAL ESTATE
Mortgage appll lcatllgxg A{or r.le:r11 léome :oxgtructlon:

Applications for commitments
PR thous. units._ 15.8 15.2 19.0 15.2 15.8 15.4 15.1 11.6
Seasonally adjusted annualrate®_......- do.... - 190 162 176 174 183 194

Requests for VA apprafsals. ....____ - 11.6 9.5 11.3 10.7 8.3 10.4 8.7 7.3
Seasonally adjusted annual rate 124 109 88 121 112 118

t: insured or guaranteed by—
H%‘Igg.%?orug? %&egnlll.s; %‘aoe aljiglttl)unt .......... mil $..| 464.00 | 547.77 483.39 616.55 | 604.77 | 605.39 | 650.14 | 556.64

Vet. Adm.: Face amount§. ocoooccicncanan do....| 253.76 | 237.68 208.70 251. 51 | 245.93 | 270.33 | 275.73 | 258.30

Federal H Loan Banks, outstanding advances
e T onn B L 8. |34,78¢ | 35,325 4,168 4,763 | 4,781 4,837 4,707 | 4,78
New mortgage loans of all savings and loan assocla-

© tions, eg‘sit%mabed total-__.-..g. ........... mil, $..| 2,061] 2042 2,071 2,363 | 2,164 2,048 | 2,051 | 1,791

B ose of loan:

T shroctton do..| e8| 43 621 635 | 37| 408! s31| ae2

Home purehase . oo -oouuoanmmeanmaan do.... 827 866 784 1,037 | 1,025 970 893 770

All other purposes. - - - cceeeememaaacaooen do....] 648 633 666 691 602 580 627 559

New nonfarm mortgages recorded ($20,000 and
under), estimated total -————ooenomm.mil $-| 3,077 {oc_._] 2,085 3,519 | 3,277 |oooemoiiee |t
Nonfarm foreclosures. - .cceeoccvoecomooool number...| 8183 | 9,052 8,711 9,972 | 8,744 9,277 | 9,283 | 8,654
Fire losses (on bldgs., contents, ete.)- ... mil, $..] 117.13 | 113.93 126. 45 108.08 | 99.47- (| 100.55 | 106.11 | 104.21
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising Index, seas. adj.:t

Combined index 1957-59=100-_ 123 127 127 129 126 [o._o___.
Business papers. - - ccwocccocceaccamoooo do.... 113 111 119 114 17 [ .
Magazine: do._.. 133 142 140 138 139 {._..___.

¢ Newspapers._. do____ 99 105 94 106

Outdoor. --do___. 91 79 83 65

Radio (network) - 83 103 112 112

Television (network). .- .- —cocceeoocdoo 158 157 165 171

Television advertising :

Network (major national networks): .

Grosstime costs, total . ... mil. $._|2208.2 | 2229.1 224.1
Automotive, Incl. accessorles_ 2146 | 2147 15.2
Drugsand toiletries_______.___. 260.6 | 273.1 (N3 I IO i< 2 1 SR
Foods, soft drinks, confectionery......_ do._..| 239.9 | 244.7 45.3
Soaps, cleansers, ete. do__._| 221.9| 223.1 24.4
Smoking materials. do._..| 223.9] 226.9 28.0
All other. do__..{ 238.4| 246.7 86.8 | . |eoacioo] 4507 |eemiooifeeoaaace

8pot (natl. and reglonal, cooperating stations):

Gross time costs, total mil. $._[2217.8 [ 2254.9 255.9 ||| 2687 |l
Automotlve, incl. aceessories_.__.___.__ do__..| 281 29.6 9.7
Drugs and tolletrles.__.._______ do_...}] 242.8| 248.3 52.3
Foods, soft drinks, confectionery. ... .. . do..._| 273.0| 288.3 92.3
Soaps, s, ete. do__..| 2229 | 224.8 24.5

-Smoking matertals. ..o __. do....{ 20,7 212.7 10.4
All other. .--do__..] 26L2{ 2712 66.7 |eomefccaeac| 7808 e aeeeee
Manging advertising (general and natl. farm maga-

zines):

Cost, total... -.mil $_. 7.6 83.1 73.0 86.7 93.3 02.7 83.5 60.5 58.5 85.7 ] 1149 | 103.8 80.2 58.8 71.2
Apparel and aceessories_____________..____. do._... 4.8 5.1 3.3 6.7 7.5 6.3 2.2 .6 6.0 9.5 7.6 6.3 3.9 19 3.5
Automotive, incl. accessorles.._.....__.__ do_._. 8.5 9.2 9.1 9.8 10.6 1.5 8.9 6.3 4.3 8.0 18.0 11.2 6.1 6.5 9.1
Building materials do.... 2.2 2.3 1.8 2.3 3.5 3.6 3.0 2.0 15 2.9 2.6 1.9 1.0 1.4 1.8
Drugs and tolletries__._..__..__.___._____ do.... 8.0 9.1 8.0 9.1 8.6 9.8 9.5 7.7 7.4 8.4 11.9 11.8 10.4 6.3 8.5
Foods, soft drinks, confectionery.__...___ do-_...| 10.4 11.2 10.9 12.8 11.8 12.9 11.6 10.2 8.5 9.5 12.9 13.6 1.1 8.7 1.5
Beer, wine, liquors.. . « ... _.__ do.... 4.7 4,9 3.3 4.2 4.5 5.2 4.8 3.7 2.7 4.2 6.7 7.6 9.7 L9 3.7
Household equip., supplies, furnishings__do__._ 5.5 6.0 3.6 5.6 7.1 9.6 7 4.3 3.3 6.0 8.4 8.2 5.3 3.2 3.0
Industrial materials.____.__________._____ do.... 3.7 4.0 3.1 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 4.7 3.2 2.6 2.8
Soaps, cleansers, ete. 10 1.3 .9 L0 2.1 19 1.2 .8 W7 1.6 2.0 2.3 .9 1.2 19
Smokingmaterfals_________._____________ 3.0 3.2 3.1 2.8 2.7 3.2 3.7 3.2 3.0 3.2 3.8 3.6 3.6 2.7 3.1
All other do____ 25.8 26.7 26.0 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32,7 25.0 22.5 28.3

rRevised. 1 Index as of Apr. 1, 1965: Building, 117.8; construction, 126.0.

3 Annual average based on quarterly data, 3 End of year.
9Copyrighted data; see Iast paragraph of headnote, p. g—l.

Q Includes data for items not shown separately.
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OMonthly data prior to 1963 are on p. 20 of the Feb. 1965 SURVEY.
§ Data include guaranteed direct loans sold; these became sizable after 1962.
tRevisions for Jan. and Feb. 1963 are available upon request.




SURVEY OF CURRENT BUSINESS

S-11

April 1965
: 1963 | 1964 1964 1965
Unless dotherwise sta::d, sutils.ties tlil;ol:‘zlh i%
and descriptive notes are shown e )
edition of BUSINESS STATISTICS Mopthly [ Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
DOMESTIC TRADE—Continued
ADVERTISING—Continued
er advertising linage. (52 clties):
N%‘v‘rﬁg‘ap adver ¢ g ( ) mil.Unes_.| 238.0 247.8 | 210.4 | 248.0 | 265.1 | 275.9 ) 247.0 | 226.5 | 238.0 | 248.2 | 265.0| 276.4 | 262.3 223.8
Classified. . do 62.5| 656] 60.9| 66.3| 636| 74.8| ©68.4| 66.9| 70.5| 649| 67.6 637 548| 652
Display, total do_._.| 175.6 182.2 1 149.5 1817 | 196.5 | 201.1 178.6 | 159.6 | 167.5 183.4 197.4 | 212.8 | 207.5| 158.6
ill)ltofﬁotivﬂ do__.. 12.5 13.3 12,1 12.7 15.7 17.1 16. 2 12.8 11.8 15.6 12.6 13.1 9.3 10.6
Financlal. . do._..] 4.9 5.1 4.2 5.4 5.6 4.8 5.2 5.8 3.9 44 5.2 4.7 5.0 7.3
Reneral do_.__ 23.8 24.4 20.8 25.4 28.8 29.2 25.9 19.6 17.5 24.9 30.1 30.1 22.2 19.3
Retall do. 134.3 139.4 | 112.3 138.2 146.4 | 150.0 | 131.3 | 121.4 | 134.4 138.5 | 149.5 | 164.8 | 171.1 ] 121.4
RETAIL TRADE
All retall stores: :
Estimated sales (unadj.), total.._.___.___..mil $__| 20,536 | 21,802 | 18,758 | 20,502 | 21,186 | 22,508 | 22,242 | 22,145 | 21,778 | 21,313 | 22,605 | 21,720 | 27,719 [r20,581 |r19, 705 [122,310
Dise gt ot pE| 1) o) eam| ) aen) am e e
Automotive group.. 3 3,853 s s y 5 r4, r »
Passenger gr, gther a 4:110 3,896 3; 611 | 3,503 | 3,614 | 3,471 | 4,057 }r4,032 |r 4: 100 (...
Tire, battery, accessory 277 263 242 225 244 242 . 313 187 174 .
Furniture and applianee group......__. 1,112 | 1,098 | 1,111 1,088 | 1,182 | 1,169 | 1,488 r 953 7904 | 11,017
Furniture, homefurnishings stores.. 735 708 735 696 776 752 890 r 631 598 |-
Household appliance, TV, radio.._.__ a 377 390 376 392 406 417 598 r 322 306 |-
Lumber, bullding, hardware group..._. 1,129 | 1,109 | 1,052 | 1,045 | 1,118 995 992 r 743
Fumbir, D, o G mUE B | B M) @] 8
ardware stores._ ... ...
Nondurable goodsstoresQ . ... __________ 14,523 | 14,746 | 14,767 | 14,420 | 15,472 | 14,907 | 19,518 |r13,916
Apparel group........__._._ - 44 l% %g 200 Eyts ,23 1,118 § 1,209 | 1, ggg 1, %6 1, ggg 2,324 71,100 | r921 (11,084
Men’s and boys’ wear stores._.......do____ 2 2 254 221 220 9
Women’s aperel. accessory stores___do____ 466 510 375 502 463 506 465 427 463 497 547 539
Family and other apparel stores._._.._. do_._. ggg gig %gg gg gfli% ggg g?g 272 314 ggg gfg g-‘ig
Shoe stores... do_.__ 19! 212
Drug and proprietary stores............ do.._. 681 715 656 680 665 713 7 707 708 701 724 689
gatht sl kg i ARt pr AR AR ART AR R N (AR e
Food group...... ——- X 3 N 3 3 3 5,484 | 5,283 y s ;
Grocery store: 4,689 | 4,395 | 4,406 | 4,414 | 4,739 | 4,613 | 4,97 4,780 | 4,612 | 5,031 4, 546
Gasoline service K 1,601 f 1,480 ( 1,585 1,617 | 1,708 | 1,754 | 1,820 | 1,801 | 1,701 | 1,761 [ 1,712
General merchandise group 9 .. . caee.-. do....| 2,388 2,643] 1,875| 2,303 | 2,310 2,479 2,491 | 2,380 | 2,501 2,550 | 2,801 | . 3,021
Department StOres. —.cooeeo oo coeuaoo_. do.__.| 1,390 | 1,553 1,060 1,336 | 1,366 | 1,463 1 1,481 1,384 1,513 | 1,519 | 1,668 | 1,761
D ) » f s ,
%'4?'111 order houses (dept. store mdse.) .go__.. égg ig‘lo' %%g 5'873 %(Z,? §£ é;lg ;,9 19? i(s)g zgg 2332’
arlety stores (N 3 2
Liquor stores do_... 472 497 427 434 446 485 472 500 489 475 510 518
Estimated sales (seas. ad].), total}. do___. - 21,533 | 21,223 | 21,392 | 21,777 | 21,773 | 21,9035 | 22,266 | 22,254 | 21,383 | 21,661 | 22,781
ety ) D10 | Saoa | 0om | 4| hows| b | v | kil S| Soe| oA
utomotive group__._ S y 2 , 5 y s g
’11"1asseg§er car, other autg. dlea,lers ) 3, g;ig 3 ;gg 3 gig 3, gig 3, 735 4 (2)52 4, 3(3)‘1) 3, ;gg 3, ggg ry gﬁ
re, battery, accessory dealers.__.__. 234
Furniture and appHance group do.... 4 1,073} 1,088 ] 1,095 1,080 [ 1,108 1,107 | 1,094 | 1,067 ] 1,088 | 1,098 | 1,1i3
Furniture, homefurnishings stores....do_ 707 711 701 699 735 709 719 679 703 701 702
Household appliance, TV, radio_..__ do_. 366 377 394 381 373 398 375 388 385 397 411
Lumber, building, hardware group. or4 | 92| e54| o038 966 | 83| 82| 1,004
Lumbér, bltgg. r’naterlals déaﬂ;‘l%rspc?'_ ;gé ;g; 732 711 gg ;ié ;g% %gg
'ware Stores. ... e e mcaoameeaas 2 222 227
Nondurable goods storesQ - - weveoccoaeen- 14,659 | 14,771 | 14,875 | 14,942 | 14,713 | 14,887 | 14,966 | 15,136
Apparel group 1,295 | 1,322 1,316 1,363 1,285 | 1,301 1,310 | 1,300
Men’s and boys’ wear stores. ...__.._do._. 250 244 "257 269 261 259 261 257
Women’s apparel, accessory stores_.__do.__ 502 522 [+ 500 519 504 512 517 518
ggmllz aan other apparel stores 326 33?; 3(1’3 g% gll’:g 333 351 gtl)é g%g ggg 3922
oe stores 217 224
Drug and l{)roprletary StOres. . . ceeeaans 702 689 713 721 726 722 734 739 724 731
Eating and drinking places.._._._....._ 1,684 | 1,599 | 1,589 | 1,623 | 1,642 | 1,633 | 1,600 | 1,637 | 1,609 | 1,653
Focgd groupf i, (1;(1% i, 2(752 iv, (5)% Z, 27’83 5,261 | 5234 i, ggg 5,229 2, ??g 2, 309
rocery stores 3 4,769 | 4,743 ) 4,736 , , 913
line service stations. ... 1,620 | 1,674 | 1,670 | 1,683 | ‘1701 | 1,600 | 1,695 | 1,722 | 1,738 | 1,755
General merchandise group @ __ 2,489 | 2,514 | 2,580 | 2,620 | 2,686 | 2,734 | 2,501 | 2,664.| 2,738 | 2,762
Department stores. oo .oo....._ do.... 1,538 | 1,467 | 1,467 | 1,543 | 1,533 | 1,580 | 1,630 | 1,516 [ 1,568 | 1,580 | 1,600
‘1\7482%1 grd%r houses (dept, store mdse.) .go... - igg igg igf 41138 igg 192 205 ig; 198 191 ﬁg
ety stores em 43 439 429 66
Liquor stores.. do.... 482 491 486 495 503 495 494 499 503 509 508
Estimated inventories, end of year or month:t
Book value (unadjusted), total......____ mil 28,500 29,327 | 30,200 | 30,566 | 30,352 | 30,118 | 29 g51 | 29,227 | 29,672 | 29,897 | 30,628 | 28,780
Durable goods stores 9 ... 12,953 | 13,384 | 13,508 | 13,481 | 13,380 { 13 112 | 12,127 | 12,026 | 11,603 | 11,998 | 11,993
T PR | G| S0 oh) pew| ow | wi) wse) du) gu
urniture and appliance group___ y 3 A s
Lumber, building, hardware grou 2,317 | 2416 | 2447 | 2452 | 2452 | 2308 | 2,388 | 2.874 | 2,346 | 2.351| 2,316
Nondurable goods stores @ 16,374 | 16,816 | 17,058 | 16,871 | 16,738 | 16,739 | 17,100 | 17,646 | 18,204 | 18,630 | 16,787
%popﬁarel group g gg g glé g ggi g g;g s éﬁ 3,482 | 3,728 | 3,906 | 4,017 g, 059 g ;
ood group. ... 3 , 69 3 3 3 3,619 | 3,631 3,719 | 3,818 , 836 , 783
General merch: 2 14,699 | 4,806 | 5035 4,978 | 4,931 5,033 | 5,116 | 5,381 5,745 | 5,888 | 4,824
Department stores* 2,446 | 2,556 | 2,613 | 2,608 | 2,555 | 2,616 | 2,707 | 2,875 8,131 | 3,232 | 2,626
Book value (seas. adj.), total . ..._.___.. 29,586 | 29,661 | 20,961 | 29,926 | 30,180 | 30,129 | 29,967 | 30,082 | 29,314 | 29,332 | 29,621
Durable gopds storesQ .. 12,708 | 12,013 | 13,045 | 13,024 | 13,079 | 12,924 | 12,762 | 12,867 | 12,076 | 12,066 | 12,220
Automotive group. ..o coeoooo.. 5499 1 5650 | 5701 | 5624 | 5724 ] 5610 | 5570 | 5677 | 4,983 § 4,973 | 5045
Furniture and appliance group. ... 2,022 | 2,037 | 2,041 2,066 | 2,054 | 2,070 [ 2,024 | 2,045 | 2,030 | 2,026 | 2,033
Lumber, building, hardware group._do-__=' 2,402 | 2,308 " 2,357 ' 2,357 ' 2,357 2,371 ' 2,309 ! 2,377 | 2383 2,388 | 2,379 ' 2,382 ' 2,398
*Revised. 1 Advance estimate, QIncludes data not shown separately. dCom- tRevised series. Revised to take account of benchmark data from the 1962 and 1963

prises lumber yards, building materials
{Revised (back to Jan. 1953) to refle

+ for trading day differences.
1963 Census report,
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dealers, and paint, plumbing, and electrical stores.
ct use of new seasonal factors and new adjustments

Revisions for periods not shown here appear in the July
“Monthly Retail Trade Report, Adjusted Sales, Supplement.”

Annual Surveys of Retail Trade; revisions through 1962 appear on pp. 16-19 of the Dec.
1963 SURVEY and those back to Jan. 1963 on p. 28 of the Sept. 1964 SURVEY.
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY.



S-12 SURVEY OF CURRENT BUSINESS April 1965
] 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive nmotes are shown in the 1963 Monthly ]
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec Jan. Feb. | Mar
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated inventories, end of year or month§—

Continued
Book value (seas. adj.)—Continued

Nondurable goods stores@ - ___________ 17,401 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 | 17,215 | 17,238 | 17,266 | 17,401 {r17,442 | 17,469 |_______.

Apparel group- 3,682 | 3,657 [ 3,593 3,630 | 3,610 [ 3,672 ( 3,692 | 3,698 , 681 3,672 , 687 | 3,682 | 73,667 , 662 |
Food group._ - 3,833 | 3,683 | 3,680 3,665 | 3,651 3,664 | 3,670 | 3,709 3,730 | 3,729 | 3,727 | 3,833 | 73,834 | 3,762 |_
General merc! group. 5,192 | 4,959 | 4,923 4,999 | 4,996 | 5102 | .5,215 5,117 5,112 5,137 5,159 5,192 | v 5,262 5,366 |-
Department stores* ... ... __.. 2,821 2,622 | 2,564 { 2,557 | 2,600 | 2,670 | 2,751 2,734 2,730 2,754 | 2,779 | 2,821 172,834 | 2,921 |
P
Firms with 4 or more stores: .
Estimated sales (unadjusted), total___.__.. do....| 5,813 6,801{ 5143 | 5773 | 5819 | 6,253 [ 6,109 | 6,167 | 6,230 | 6,186 | 6,766 | 6,566 | 9,280 {5,735 | 5,380 |........
Firms with 11 or more stores :
Estimated sales {unadj.), total @ 5,266 | 4,330 | 4,859 | 4,858 | 5283 | 5,107 ( 5169 | 5,202 5,133 5,637 | 5,451 7,734 | 7 4,699
Apparel group ¢ 345 228 365 304 350 335 292 329 341 361 367 626 263
: %}I)en's %rnd l‘:soys’ wear stores 32 22 29 26 33 32 26 25 28 36 37 67 28

‘Women’s apparel, accessory stores 146 95 147 132 148 144 125 143 140 153 161 272 106

Shoe stores 95 66 119 86 100 94 82 91 103 90 91 147 74
D nd prprir s wlomowoml s om w8 m w8
Eating and drinking places..__._.

Furniture, homefurnishings stores 46 39 45 44 47 46 44 47 45 53 54 56 36
1 handise group @ .- <o ccooceeo 1,781 1,246 | 1, 564 1,592 | 1,696 | 1,608 | 1,605 | 1,756 1,717 1,877 | 2,004 | 3,358 1,375
G%’ee;r)%. stores, excl, Tail order sales Lus| 763| 968 | 1, 0z 1074 | 1, 075 | 1,008 1, %) 1 a1 ) 1, 27| 2,089 ’ S| T8 I

Varlety stores 327 238 304 306 0 -
Groceryztores--. do.._.-| 1,974 2,075 1,982 1 1,970 | 1,975 2,125 | 1,981 2,158 | 2,021 1,999 2,293 1,981 2,382 2,125 | 1,952 {_
Lumber yards, bldg. materials dealersd._do.. .. 63 66 47 52 61 69 79 81 75 77 75 638 56 48 46 |-

Tire, battery, ry dealers do_... 91 100 72 82 96 106 115 108 101 93 104 102 142 80 T4
Estimated sales (seas, adj.), totalt-..__.. 5126 | 5,105 | 5,165 | 5240 | 5,311 1 5,366 | 5,296 | 5309 | 5382 5440|5367
Apparel group @ ocoooo o cneeiocicann 326 343 348 349 351 369 337 341 349 353 355

!I)\gen’s g—nd I%aoys’ wear stores._._. 29 31 34 32 33 33 33 33 32 32 33

‘Women'’s apparel, accessory stores. _ 136 151 146 153 149 156 142 144 149 148 151

Shoe stores__. 98 g1 95 91 96 103 92 90 100 100 94
Drug and proprietarystores._.____....... 157 147 157 156 161 158 165 167 160 163 159
Fating and drinking places..___..__ 112 112 115 127 126 130 125 123 122 122 124
Furniture, homefurnishings stores 46 46 45 46 46 48 47 46 47 45 49
General merchandise group @ ._.___..______ L,721 ) 1,718 1,768 | 1,759 | 1,791 | 1,830 | 1,755 | 1,783 | 1,830 | 1,819} 1,897

Dept. stores, excl, mal order saics. 1,075 1,049 | 1110 | 1,087 | 1,124 | 1,154 | 1,093 | 1,113 | 1147 | L145| 1,223 | 1,180 |-

E TN i G- TR T IS
Grocery stores Oceen 3 ) )y 3 y 3 ) s y s -
Lumber yards, bldg. mat;rl?ls dealersg®._do.._. gg gé ’ gg 188 gg 1% gg lgg 182 133 ’ 1(7)2 183 -

Tire, battery, ry dealers.. do-.|oioooi|eceeo.} 98 9] 9% ) 99| 1007 96| 100| . 97| 100 106| . 103§ 105 | 106 [..__..__
Al retail stores, accounts receivable, end of mo.:
T;et;all~ res, r i mil. $._(115,484 |116,929 |°r14,393 [ 14,557 |~ 14,853 |~ 15,384 |7 15,296 r 15,463 |7 15,519 {7 15,689 | 15,729 | 15,813 |* 16,929 |r 16,401

Durable 20048 StOTes_ .o omcaacaccaeee do...| 6,62 6,885 | 6,08 | 6,131 | 6,218 6,491 | 6,647 | 6,601 | 6,724 | 6,833 | 6,799 | 6,646 | 6,885 ] r6,627

Nondurable goods stores. _do.._.{ 8,858 |r10,044 |°8,310 [ 78,426 | 8,635 | 8,893 (8,649 (8,772 (r8,795 78,856 | 8030 9,167 (710,044 | r9, 774
Charge aceounts. .. oo oo o 7,826 | 8,025 7,126 | 7,221 | 7,431 7,718 | 7,504 ,535 | 7,502 | 7,555 | 7,584 | 7,611 | 8,025 |7 703
Installment accounts. do___.| 7,658 8,904 Jor 7,267 | 77,336 | 7,422 | 7,666 | v 7,702 | 77,928 | 8,017 | 78,134 | 8,145 | v 8,202 | v 8,904 | r 8,698

Department stores:
Ratio of collections to accounts receivable:
Charge accounts 49 49 48 50 48 48 51 50 48 49 50 50 50 49 48 |
Installment accounts_.. 17 17 16 18 18 17 18 17 17 17 18 18 18 17 17 [
Sales by type of payment:
Cashy sales .. _.___.__ percent of total sales.. 43 43 42 43 42 43 44 45 44 43 42 43 46 43
Charge account sales do____ 39 39 39 39 40 40 38 37 38 39 40 39 38 36
Installment sales_ ... oo oo______ do-._. 18 18 19 18 18 17 18 18 18 18 18 18 16 21
EMPLOYMENT AND POPULATION
POPULATION
Population, U.S. (incl. Alaska and Hawaii): :
Total, incl. armed forees overseas®..._......mil._|2189.42 219212 | 191.06 | 191.26 | 191.46 | 191.67 | 191,89 | 192.12 | 192.36 | 192.60 | 192.85 | 193.08 | 193.29 | 193.50 | 193.68 | 193.85
) EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj..._.._.____..._ il 133.36 | 133.52 | 133.68 | 133.87 | 134.04 | 134.22 | 134.40 | 134.59 | 134.77 | 134.95 | 135.14 | 135.30 | 135.47 | 135.65
Total }qbor force, incl. armed forces...--.._ 76,259 | 75,553 | 76,544 | 77,490 | 79,389 | 78,958 | 78,509 | 76,865 | 77,112 | 76,897 | 76,567 | 75,699 | 76,418 | 76,612
Civilian labor force, total._._.__ 72,527 | 72,810 | 73,799 | 74,742 | 76,645 | 76,218 | 75,758 | 74,122 | 74,375 | 74,166 | 73,841 | 72,992 | 73,714 | 73,909
Emplc_)yed, total______._. 68,002 | 68,517 | 69,877 | 71,101 | 71,953 | 72,405 | 72,104 | 70,805 { 71,123 | 70,793 | 70,375 | 68,996 | 69,496 | 70,169
Agl‘wul{;ural employment__ 3,931 4,017 |- 4,429 | 5,007 | 5,853 | 5,819 | 5,400 5,230 5,126 4,545 | 3,785 3,739 3,803 | 3,980
Nonagricultural employme; 64,071 | 64,500 | 65,448 | 66,004 | 66,100 | 66,586 | 66,704 | 65,575 | 65,997 | 66,248 | 66,590 | 65,257 | 65,604 | 66,180
Unemployed (all elvilian workers) _____ 4,524 | 4,203 | 3,921 3,640 | 4,692 | 3,813 | 3,654 | 3,317 | 3,252 3,373 | 3,466 | 3,996 | 4,218 ; 3,740
3 3
Long-term (15 weeks and over) 9731 1,163 1,322 | 1,237 1,084 [ 1,007 857 790 764 780 759 802 845 1,050 1,019
Not Pleli)eeng of civilian labor force. ... 5 6.2 57 569 . ?3? o %72 " 6.1 5.0 55 4.8 5 4.5 . 4.4 4.5 4.7 5.5 0 g 7 33 1
ot 1n labor foree.... - . ___. 8, 099 , 965 8 ), , 6562 | 55,258 , 891 7,721 | 57,661 | 58,055 | 58,568 | 59,603 | 59,051 | 59, 039
Civilian labor force, seasonally adji.__.__do I 73,819 | 73,798 | 74,507 | 74,477 | 74,305 | 74,188 | 74,255 | 74,280 | 74,259 | 74,409 | 74,706 | 74,914 | 75,051 | 74,944
Employed, total. ... __ d 69,842 1 69,812 | 70,486 | 70,639 | 70,345 | 70,496 | 70,458 | 70,465 | 70,379 | 70,755 | 71,004 | 71,284 | 71,304 | 71,440
Agricultural employment_ _ 4,791 | 4,637 | 4,791 | 4,849 | 4,826 | 4,864 | 4,817 | 4,815 ] 4,721 | 4,671 4, 541 4,513 | 4,595 | 4,550
Nonagricultural employment. . _| 66,051 | 65,175 | 65,695 | 65,790 | 65,519 | 65,632 | 65,641 | 65,650 | 65,658 | 66,084 | 66,463 | 66,771 | 66,709 | 66,890
Unemployed (all civilian workers) - .___do 3,977 | 3,986 | 4,021 | 3,838 | 3,960 | 3,692 | 3,797 | 3,815 ,880 | 3,654 | 3,702 | 3,630 | 3,747 | 3,504
R s}‘tglslg(ggg Iftli fvg%eolgz and overg ..... s LRI IOUEN, AR 1,003 | 1,038 952 938 | 1,086 962 910 924 933 932 880 823 905 800
(pe in group): . .
All civilian workers__._._____ " _________ |- |_______ 5.4 5.4 5.4 52 5.3 5.0 5.1 5.1 5.2 4.9 5.0 4.8 5.0 4.7
Experienced wage and salary workers_.___ 5.5 5.0 5.2 5.2 5.1 4.9 5.3 4.8 4.9 4.9 5.0 4,7 4.5 4.5 4.6 4.3

rRevised.. 1 End of year.
@ Includes data not shown separately.
o'Comprises lumber yards,
trical stores.
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2.As of July 1.

§ See note marked “4” on p. S-11.

- *New series; see corresponding note on p, S-11.
building materials dealers,
tSee note marked “}” on p. S

2l and paint, plumbing, and elec-

ORevisions for May 1960-Dec. 1963 are available upon request.

{Revised monthly data (back to Jan. 1957) appear in the ‘“ Monthly Report on the
Labor Force,’” Jan. 1965, U.S. Dept. of Labor, Wash. .D.C., 20210

e Revisions for Jan. 1964 are as follows (mil. $): Total, 14,951;
total installment accts., 7,542,

"total nondurables, 8,692;



r Revised. » Preliminary. ! Total and components are based on unadjusted data.

{Beginning with the Dec. 1964

turnover reflect adjustments to
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t Mar. 1963 benchmarks.
Apr. 1962 for most series, back to Apr. 1957 for total and
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SURVEY, data for employment, hours, earnings, and labor
The revision affects data back to
Government employment, and, for

April 1965 SURVEY OF CURRENT BUSINESS S-13
. 1963 . 1964 1964 1965
Unless otherwise stated, statistics th h 1962 -
and descriptive notes are shown in the 1963 Monthl .
edition of BUSINESS STATISTICS averagey Feb. | Mar. Apr. | May { June | July Aug. | Sept. Oct. Nov. { Dec. Jan. Feb. | Mar.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):}
Total, unadjusted .o cace ool thous..| 56,643 | 58,188 | 56,445 | 56,783 | 57,829 | 57,874 | 58,506 | 58,418 | 58,680 | 59,258 | 59, 164 | 50,441 | 59,938 {r58,271 |r58,396 | 58,756
Manufacturing establishments do-...| 17,005 | 17,303 | 16,937 | 17,005 { 17,058 | 17,135 | 17,350 | 17,209 | 17,498 | 17,792 | 17,428 | 17,638 | 17,601 (r17,456 {17,532 | 17, 606
Durable goods Industries..._. do-—_.| 9,625 9,848 | 9,634} 9,602 | 9,756 | 9,798 | 9,903 | 9,855 | 9,836 10,105 | 9,806 | 10,071 | 10,093 |-10,045 |r10,007 | 10, 147
Nondurable goods industries. do.-..| 7,380 | 7,455 | 7,303 | 7,313 | 7,302 7,337 | 7,447 | 7,444 | 7,662 | 7,687 | 7,622 | 7,567 | 7,508 [r7,411 |r7,435 | 7,459
M&lmgl, tota} Q. go_-_. sgg egg Gg Géf 627 6:;;: 63% 6;6 647 egg eg: ﬁg egg 6%2 4 6;2 616
etal mining. 0. 8 78 5] 84| 84| . 84| _______
Coal mining__. do 148 144 147 144 144 142 143 143 143 144 145 145 146 | ris4 43 |CC ..
Crude petroleum and natural gas_..._. d0.--. 289 289 282 282 283 285 295 297 297 292 288 289 287 282 280 |-
Contract construetion . _______________. do---.| 2,983 | 3,106 | 2,631 | 2,707 {- 2,921'| 3,130 | 3,308 | 3,424 | 3,482 | 3,391 | 3,376 { 3,273 | 3,053 1-2,837 | 2,756 | 2,861
Trﬁn{slporgation and plt)ibllc utilitles @ go..-_ 3, % 3,%2 3,57523 3,% 3,%: 3, gg% 4, ggc; 4, 3% 4, %g 4, %? 4, %8 4,(7)1:; 4, 324 r3, ggg r3,932 | 3,976
ailroad transportation.._ ... ..._..__. [ 5 r 725 |oeeeae
" Local and interurban passenger transit..do-._. 272 275 282 272 2717 278 269 262 260 217 280 280 282 r 283 282 [ -
‘Motor frelght trans. and storage........ d0-ean 912 949 902 903 914 928 963 971 977 991 084 980 976 939 936 |.___. ..
Alr transportation_ . ..._.... 201 212 205 206 207 209 212 215 216 217 217 218 220 220 220 (L __.
Telephone communieation_.__... 685 702 685 687 695 697 705 715 716 712 708 710 710 r711 T8 fom o
Electrie, gas, and sanitary services. ... do.-- 610 612 605 606 608 610 616 625 625 617 610 608 609 607 607 |L___.--
Wholesale and retail trade_ ._.._...______ do----| 11,803 | 12,188 | 11,772 | 11,862 | 11,919 | 12,031 | 12,180 | 12,173 | 12,201 | 12,243 | 12,341 | 12,518 | 13,166 [r12,275 (12,218 | 12,257
R ERE TR IR AR AR R AR AN (R AR E AR AR AR (MR
etail trade 0.-—-| 8, , 3 , 3 2 3 2 S 3 , , , r9, 8, , 00!
Finance, insurance, and real estate___.___ do-—..| 2,873 | 2,944 2,801 2,001 [ 2,919 | 2,031 2,964 | 2,998 | 2,998 | 2,972| 2,961 | 2,958 | 2,957 |r2,040 | r2 060 | 2 972
Services and miscellaneous._._._______ v--do.-._| 8,230 | 8,533 ] 8,277 | 8,328 | 8453 | 8,548 | 8,654 | 8,608 | 8,676 | 8,661 | 8676 | 8,608 | 8,58 |r8 515 |r8 561 | 8, 620
Government do-..-| 9,199 ( 9,502 | 9,443 | 9,480 | 9,508 | 9,513 9,484 | 9,149 9,135 | 9,509 | 9,710 | 9,790 | 9,917 }r9,740 | 9,821 | 9,848
- Total, seasonally adjustedt..—.uoooooc__._. do--.-|156,643 {158,188 | 57,684 | 57,754 | 57,827 | 57,931 | 58,104 | 58,256 | 58,301 | 58,458 | 58,382 | 58,878 | 59,206 }r50,334 |59, 677 | 59,902
Manufacturing establishments.. 17,005 | 17,303 | 17,171 | 17,208 | 17,224 | 17,225 | 17,285 | 17,344 | 17,330 | 17,449 | 17,171 | 17,505 | 17,622 |-17,705 |r17,769 | 17,814
D rinancs and. aotesoris. S| M| V| Mk | i | o) V0| S| V| o V| | 2w M0 %3 | 1024
rdnance and accessories._. r 1
%um?‘?r and 3’%0‘2 produets... 287 233 ggi ggg ggg ggs igg 239 595 593 591 595 iﬁl?g r ﬁg 7 604 608
urnitnre and fixtures...____ 89 3 5 403 405 407 409 r 418 419
Stone, clay, and glass produets. 602 616 613 616 613 613 616 618 617 620 616 618 620 623 r 623 627
Primary metal industries......__.._ do--..] 1,172 1,226 } 1,189 1,190 | 1,196 { 1,199 | 1,222 1,246 | 1,242 | 1,258 | 1,253 | 1,269 | L,2701 | 1,277 | 1,277 | 1,277
ff?bﬁmd metal produets. ........__ go--.- } 1;3 % fls?; i éga i ggz % égg % lgg } 192 | 1,196 | 1,208 | 1,223 ) 1,179 | 1,213 }gg ri. %43 71,260 | 1,240
achinery. 0----| 1,5 s ,565 | 1, , 5! 608 | 1,620 | 1,625 | 1,643 | 1,644 | 1,643 | 1, ,672 1r1,673 | 1,684
Electrical equipment and supplles__-do-_..| 1,657 | 1,549 | 1,535 | 1,535 | 1,536 | 1,533 | 1,537 | 1,550 | L546| 1,558 | 1,560 | 1,572 | 1,888 |+ 1,507 |r 1,610 | 1 622
Transportation equipment_.______ do....{ 1,609 | 1,623 1,626 | 1,641 | 1,646 | 1,633 | 1,628 | 1,632 1,632 ] 1,667 | 1,420 | 1,646 | 1,671 |~1,606 | 1,704 | 1,729
Instruments and related produets.....do--_- 365 369 368 368 368 367 369 371 369 369 368 371 374 374 | 378 378
Miscellaneous manufacturing ind. . ._do--_- 387 400 394 394 395 394 399 398 399 402 408 411 4141 414 r4q17 419
Nondurable goods industries__..._.____. do_...| 7,380 | 7,455 7,431 ( 7,424 | 7,426 | 7,445 7,459 | 7,454 | 7,453 | 7,463 | 7,460 7,513 | 7,534 |r7,555 |r7, 562 | 7,570
go%d and klnd;edt produets. ... go.... 1,744 | 1, 7gg 1, 7§6 1, 7§g 1, 73(8) 1, 725 1, 728 1,719 1,726 | 1,716 | 1717| 1,737 | L 733 1, 74‘13 Ar1,735 | 1,728
'obacco manufactures. . _...o.oan o Ommne 88 8 89 83 82 90 92 8| r 85 86
Textile mill products do 889 897 896 897 895 805 895 894 895 899 899 904 909} ro14 | ro17 921
Apparel and related produets.._.._. do-...| 1,28¢| 1,310 | 1,206 | 1,290 | 1,208 | 1,305 | 1,323 | 1,300 | 1,311 | 1,317 | 1,319 | 1,329 | 1.383 [r1,344 |+1,338 | 1,339
Paper and allfed products... ... do.-.. 620 630 627 627 629 630 631 632 631 632 634 635 634 635 637 639
Printing, publishing; and allied ind._do.__ 931 952 944 946 948 952 953 956 954 956 955 956 962 964 967 971
Chemicals and allied produets-._____ do.... 865 877 872 874 871 874 880 879 879 881 878 882 885 887 7 890 890
Petroleum refining and related ind___do.._. 190 187 189 188 187 187 187 187 185 185 187 185 185 184 184 183
Rubber and mise. plastie products...do____ 418 430 424 426 427 429 427 433 435 439 433 436 4381 r442 450 452
Lesther and leather produets__...__.. do--.. 351 354 349 350 353 353 354 357 354 356 357 357 357 368 | r359 361
Mining. do-___) - 635 635 633 633 633 631 639 639 634 634 638 639 637 * 635 634
Contract construetion. .. _________________ do___.[ 2,983 3,106 | 3,132 | 3,122 | 3,081 | 3,093 | 3,106 | 3,107 | 3,103 | 3,080 | 3,106 | 3,162 { 3,244 [ 3,235 (r3 281 [ 3,300
Transportation and public utilitles.._____ do....| 3014| 3,976 3,943 | 3,040 3,964 | 3,9 ,065 | 3,083 | 3,999 | 4,005 | 3,096 | 3,997 | 4,020 | 3,030 | 3,906 | 4,082
P i o1 'ya | B G0 RO | i e R Uk | || ) S A8 e B
s 1118 , and real estaie_____- - 'y 4 y 'y a y y a s 'y 4 4 re "2, 4
Services and miscellaneons____..___.____. o----| 8,230 | 8533 | 8437 | 8,455 8,461 | 8480 | & 500 8,561 | 8,673 | 8,592 | 8,633 | 8, 8,654 |~ 8,689 [r8,727 | 8,751
Government do....] 9,199 | 9,502 ] 9,368 | 9,395 9,437 | 9,4 9,470 | 9,451 | 9,471} 9,500 | 9,596 | 9,660 | 9,692 |79,707 [r9,741 | 9,758
Production workers on mfg. payrolls, unadjusted:{
Total, unadjusted thous..| 12,558 | 12,808 | 12,482 | 12,543 | 12,592 | 12,666 | 12,847 | 12,768 | 12,966 | 13,280 | 12,915 | 13,125 | 13,082 |r12,941 (13,000 | 13,077
Seasonally adjusted. . ——ooooocooaaans L 17NN PV R 12,602 | 12,731 | 12,732 | 12,736 | 12,794 | 12,839 | 12,847 | 12,956 | 12;661 | 12,993 | 13,099 |-13, 168 |r13, 224 , 266
Durable goods industries, unadjusted..do....| 7,080 | 7,238 | 7,041 | 7,005 | 7,160 | 7,201 | 7,202 | 7,227 | 7,211 | 7,490 | 7,190 | 7,454 | 7,471 |r 7,421 r7.466 | 7,510
orgmsonaly adiited oo Sormlww || “AS| A | PAR| | Vi) V| | REE| R Ram) odmlnncnie) n
Lumber and wood products do_l| 5% 533 506 507 519 534 556 560 561 555 ég (lsgi 521 | 502 <507 510
Furniture and fixtures. . ... --do..__ 323 334 323 326 328 325 334 333 341 344 347 346 344 r 341 . 342 343
Stone, clay, and glass produets.______.do_.__ 484 496 465 474 487 499 513 514 519 519 511 506 489 473 r 474 483
Primary metal industries. ____._______ do.... 947 998 964 972 984 994 | 1,005 | 1,003| 1,009} 1,027 | 1,013 | 1,026 | 1,032 ]r1,035|-1,046 | 1,053
Blast furnaces, steel and rolling milis.do....{ 424 456 428 434 452 462 466 | 470 476 | 470 | 473 417 | Ta7r8| Fass |
Fabricated metal products..______..._. do.... 920 892 808 907 911 927 909 931 961 918 946 954 r 950 r 958 944
Machinery. . do....| 1,059 [ L1121 | 1,087 | 1,110 | L118{ 1,121 { 1,130 | 1,120 1,118 | 1,142 { 1,132 | 1,130 | 1,159 {1,164 [r1,172 | 1,188
glectrlcal equipment and supplies-_.do..__| 1,037 | 1,040 | 1017 | 1,013 | 1,012 | 1,010 | 1,022 | 1,022 1,037 | 1,068 | 1,075 | 1,086 | 1,092 | 1,088 | 1,002 | 1,006
rﬁnsportatlon equipment@ __....___ d 1,150 | 1,157 | 1,155 1,143 | 117 1,027 | 1,186 964 | 1,192 | 1,215 |r1,223. 1,222 | 1,232
R mow R BB R OB S 2 BB CHw
.............. T
Instruments and related products. 232 231 230 233 232 235 237 322 ggg 238 237 | r238 239
Miscellaneous mfg. industries.___ 302 308 313 323 314 331 345 351 347 3251 r306 r314 322
Nonéiurable lgoot(ils_ industries, unadj. 5,448 | 5,432 | 5,465 5555 | 5,541 5755 | 5,790 | 5725 | 5,671 | 5611 {7552 | 5543 | 5,567
- egsongl k{% justed._.__._. 5,550 | 5,644 | 5,562 | 5,575 | 5,568 5568 | 5,579 | 5572 5617 | 5632 5,650 | 5655 5,666
Tobscoo manafscturen - T B B Bl B e U IR B B T M A
95 8 ’ r
"{“exﬁle 1mﬂldlrmiducts ........ 797 798 800 807 793 808 811 811 813 809 | 805 rsi1 817
R — M V) M) MR VI ) ) | R )
Printing, publishing, and allled ind._do____
Chemicals and allied produets_ . ____ dg_-__ ggé ggg ggg . ggg gg ﬁsgi ggg ggg gg% gég g%g g;; g%g ’ ggg : gég g%g
A i e B A A A A TR T A A Y B
Rubber and mise. plastic produects...do_ .| 322 332 323 325 324 328 329 326 337 345 32% 3%3 342 342 | 346 348
Leather-and leather produets.... ... do._.. 309 311 308 307 304 313 313 320 315 313 317 317 313 r 317 318

seasonally adjusted data, all series beginning Jan. 1953 with only minor revisions prior to that

‘time.

ings Statistics for the United States

Q Includes data for industries not shown separately.

Revisions not shown are available in BLS Bulletin 1312-2, “Employment and Earn-
, 1909-64,” $3.50, GPO, Wash., D.C., 20402.



S-14 SURVEY OF CURRENT BUSINESS _ April 1965

' 1963 l 1964 1964 1965
Unless otherwise stated, sfatistics through 1962
and descriptive notes are shown in the 1963 Monthly : .
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. May | June July { Aug. | Sept. Oct. Nov. | Dec. Jan, Feb, | Mar.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Mchllal%e?us] lemplo yfmmt d(ata: tveb B .
‘ederal ¢lvilian employees (executive hranch): ]
United States. . Poy thous..| 2,328 | 2,317 2,201 | 2,293 | 2,304 | 2,302 | 2,314 | 2,325 | 2,326 | 2,290 | 2,200 { 2,322 | 12,452 2,293 | 2,289 {________
Wash., D.C., metropolitanarea.......- do..-- 239 r244 240 241 241 241 246 249 247 243 244 245 1247 245 245 | ...
Rallroad employees (class Iraflroads): @ )
Total ployees ( ) 0 714 683 €76 677 685 688 693 696 695 684 678 671 | 2670 2645 | »641 645
Index,seasonally adjusted. ___.. 1957-59=100._(*277.4 {7275.8 | r74.5| r75.1| r76.0| 756 | *75.4| *75.9| *76.3 | *76.3| v76.4 | r77.0|*»77.0) 27L3 | »27LY 72.5
INDEXES OF WEEKLY PAYROLLS}
Construction (construction workers)$.1957-59=100__] 124.6 | 134.7] 106.7 | 111.6 | 124.1 136.6 | 146.5 | 153.3 | 158.8 | 147.8 | 155.6 | 142.6 133.3 120.2 118.7 |
I\'Io'cﬁlsu‘f'acturin(g (production workers;f ........ do._..| 117.9| 1247] 119.2 | 120.2( 121,7 | 123.3 | 1258 124.1| 126.4 | 130.9 | 1254 | 129.4 | 132.1 | 129.3 | 130.2 | 132.5
Mining (production workers)f..co oo _eeno- do....[ 90.9 93.5 87.6 86.6 90.1 93.1 96.8 94.8 96.7 95. 6 98.6 97.9 96.0 ] r93.1 9l4 | _____..
HOURS AND EARNINGS {
Average weekly }gross hoiurs pterbprodu(étjiont v;vlm];ker
ayrolls of nonagrie. estab., unadjusted:
Aﬂr::n%n{;‘factur!ngestg;b., unadlt .. .. hours__.|{ 40.5 40.7 40.3 40.4 40.5 40.7 40.9 40.7 40.9 40.7 40,7 40.9 41.4 40.9 | r40.9 41.3
Seasonally adjusted. . [+ SIS PRSI, PR 40.7 40.6 40.7 40.6 40.6 40.6 40.8 40.5 40.5 40.9 41.2 41.4 | r41.3 41.5
Averageovertime. .- .cocmceeooo o do.... 2.8 3.1 2.7 2.8 2.9 3.0 3.2 3.0 3.3 3.5 3.3 3.3 3.6 r3.3 3.3 3.6.
Durable goods industries_. .do.... 41.1 41.4 41.0 410 41.3 418 41.7 41.3 41.5 415 41.3 41.6 42.31 r41.7 41.8 42.2
Seasonally adjusted. [ 1 SN SRR PR 41.3 41.2 41.4 41.3 41.4 41.3 41.5 41.4 41.2 41.6 42.0] r42.2 42.1 42. 4
Averageovertime . ....oooacoroomcano- do.... 2.9 3.3 2.8 2.9 3.1 3.2 3.4 3.1 3.5 3.7 3.4 3.5 40} r3.6| r3.7 4.0
Ordnance and accessores. .. ocoaooo.C do.._.| 4L0 40.4 40.3 40.2 40.3 40.1 40.5 39.9 40.1 40.0 40.6 40.8 41.2 41.2 | r41.1 41.2
Lumbef and wood products. .do....| 40:1 40.0 39.6 39.6 39.9 40,5 40.8 40.5 40.9 40.0 40.3 39.5 39.6 39.8 1 r39.4 40.4
Furniture and fixtures.._.... _do.__. 40.9 41.1 40.7 40.6 40.7 40. 5 41.1 40.8 41.9 41.3 42.0 4.8 42.5f r40.9 | r41.4 41.2
Stone, clay, and glass produets. _ do-...| 413 415 40.7 40.9 41.6 42,1 42.1 42,1 42.1 41,6 42,1 41.6 41.3 40.7 | r40.8 41.2
Primary metal industries...__...._.__. do....| 4L0 41.8 41.1 41.4 41.6 41.8 42.0 41.6 41.8 42,7 41.5 41.8 42.41 r42.3 42.4 42.7
Blast furnaces, steel and rolling mills_do.__..| 40.0 41.1 40.0 40.5 40.9 41.0 41.1 41.1 41.2 43.0 41.1 41.1 41.51 r41.7 44 ...
Fabricated tal prodacts_-...._.____ 41. 4 41.7 41.2 41.2 41.5 41. 8 41.9 41.6 42.0 41.8 41.6 42.0 42.5] r41.7 | r4l.9 42.4
Mgachgnaery_fx_li_.-? ............. 41.8 42.4 42.3 42.4 42.5 42,6 42,8 42.3 42.2 41.9 41.8 42.5 43.3 ] r42.9 | r43.1 43.4
Electrical equipmentand supplies.___. do--.. 40.3 40.6 40.2 40.2 40.3 40.3 40.5 40.3 40.6 40.6 40.9 41.0 41.6 40.9 | r4l1 41. 4
Transportation equipment @ ______..____ do....| 42.1 42,01 415 41.4| 42.0| 421| 42.6| 416 41.6 42.3 40.9 42,31 4.0 r43.1| rd2.7 43.5
Mot%r vehlcles%n(li) equipment.. .do....| 42.8 43.0 42.2 41.8 42.9 43.0 43.9 42.4 42.5 43.9 411 43.1 46.3 45.1 44.4 | ___.
Alreraftand parts__. - o.ccoocooe -do....i 4L5 411 41.0 40.9 41.0 40.9 41.2 41.0 40.9 40.9 41,1 41.3 41.5 41.3 | r41.2 41.3
Instruments and related products._ do--..| 40.8 40.8 40.5 40.4 40.5 40.7 41.1 40.8 41,1 41,1 41.1 41.4 41.6 41.1 | r41.1 41.3
Miseellaneous mfg.industries.____.._.._ do....| 39.6 39.6 39.5 39.7 39.6 39.4 1 39.7 39.3 40.0 39.3 40.1 40.0 40.3 39.5 39.9 40.1
Nondurable goods industries, unadj_. .. do-...| 39.6 39.7 39.4 39.5 39.4 39.7 39.9 39.8 40.1 39.6 40.0 39.9 40.2 39.7 39.8 40.0
Seasonally adjusted..._. B [ RO PRSI PR 39.8 39.7 39.8 39.7 39.6 39.5 39.7 39.4 39.9 40.0 40.0 40.1 40.2 40.2
Averageovertime. . ....o_.ooooo____. do---- 2.7 2.9 2.6 2.6 2.7 2.8 2.9 2.9 3.1 3.2 3.1 3.0 3.1 2.8 2.9 3.0
Food and kindred produects. _do---.| 40.9 40.9 40.2 40.2 40.4 41.0 41.1 41.2 41,2 41,4 41,3 41.1 41.4 | r40.8 40.3 | 40.3
Tobacco manufactures. ... .do-.-..| . 38.8 38.8 35.3 37.8 39.6 30.3 39.7 38.9 38.9 39.3 40.8 38.3 40.6 37.5| r37.0 37.1
Textile mill produects....___ _do---- 40.6 41.0 40. 9 40.7 40.7 41.1 41.3 40.8 41.3 39.9 41.6 41.9 42,11 r41.5| r4L7 41.8
Appareland related products. .do---.| 36.1 35.9 36.3 36.4 36.0 35.9 36.2 36.3 36.7 35.0 36.1 36.3 36.2] r36.0| r36.5 37.1
Paper and allied produets. .. ..oo_ oo .. do.-..| 42.7 42.8 42.5 42.4 42.5 42.7 43.0 43.0 43.3 43.1 43.2 42.4 43.2 42,6 | r42.7 42.9
Printing, publishing, and allied ind____do....] 38.3 38.5 38.1 38.5 38.5 38.5 38.4 38.3 38.7 38.7 3.7 38.4 39.0 38.2 38.4 38.6
Chemicals and allled products....... _do-...| 4.5 41. 6 41.3 41.6 41.6 41.8 417 41.5 41.3 42.1 41.5 41.7 41.8} rd1.5 41.6 41.7
Petroleum refining and related ind..__.do---. 41.7 41. 8 41.4 41.4 41.3 42,0 42.1 42,3 42,1 43.1 41.7 41.7 41,71 r41.3 | r40.7 41.6
Petroleumrefining.__________._______do.__. 41. 4 41.4 41.3 412 40.9 41.3 41.2 41.4 41.3- 42.5 40.9 41.5 41.6 4.3 ] r40.7 41.2
Rubber and mise. plastic products__...do.-..{ 40.8 41.3 40.6 40.8 40.9 41.4 41.6 40.8 41.9 41.8 41,6 41.3 4211 r41.9 | r41.9 41.8
Leather and leather products.. ... do-...| 37.5 37.9 38.2 31.7 36.5 37.6 38.5 38.6 38.5 37.2 37.5 37.7 39.0 38.3( r38.4 38.4
Nonmanufacturing establishments: :
iningQ ..__ £ f --do.... 415 41.7 41.2 40.9 41.3 41.9 42,2 41.7 42,1 41.3 42.4 42.0 419 41.4
Metal mining do.... 41.2 41. 6 41.7 41.8 41.3 417 41.6 40.9 41,2 41.8 41.6 41.5 42.6 | r41.7
Coalmining_ . ___ . do....| 238.8 [ =39.0 38.2 36.7 37.6 38.8 40.2 j_____.._ 39.7 37.5 40.4 40.1 40.6 39.6
Crude petroleum and natural gas._..._ do....| 42.1 42.0 42.3 42.4 42.1 42.0 41.9 42.4 41.6 41.6 42.2 41.9 41.8 42,1
Contract construction do....| 87.3 37.2 35.8 36.5 37.0 37.9 38.2 38.1 38.6 36.6 38.4 36.9 36.8 36.3
General building contractors.....__.__. do---.| 36.0 35.9 35.0 35.9 36.0 36.5 36.6 36.4 36.9 35.3 36.9 35.6 35.8] 358
Heavy construction do-__. 41.3 41.0 38.9 39.1 40.4 42,1 42.4 42.7 43.2 39.9 42.8 40.6 38,81 r39.1
Special trade contractors. - oo oemeoeo do....| 36.85 36.5 35.3 36.0 36.4 371 37.3 37.1 37.6 35.9 31.5 36.2 36.8] r359
Transportation and public utilities:
Local and suburban transportation.___._ do.... 42.1 42,0 41. 4 40.9 41.9 42.6 43.0 42.7 42.2 41.8 42.0 41.9 41.6 | r41.3
Motor freight transporation and storage_do....] 41.6 41.7 41.0 41.1 41.5 41.8 42,1 42.3 42.3 42.2 42,3 41.6 42,21 r4l.1
Telephone communieation. ......._.__. do....| - 40.0 40.1 39.6 39.5 39.3 39.8 40.0 40.2 40,2 41.8 40.8 41.3 39.8| r39.4
Electrie, gas, and sanitary services..__. do....| 4.2 41.2 41.0 41.0 41.0 41.1 41.0 41.5 41.0 41.2 41.6 41.2 41.4| r41.3
Wholesale and retail trade§. ........___._ do....| 38.6 38.4 38.1 38.1 38.2 38.3 38.7 39.1 39.0 38.3 38.2 38.0 38.6 38.0
‘Wholesale trade. do-._. 40.6 40,7 40.3 40.5 40.6 40.7 40.8 40.9 40.8 40,6 40.7 40.9 41.1] r40.6
Retail trade§ do 37.8 37.4 37.2 37.1 37.2 37.3 37.7 38.3 38.2 37.3 37.2 36.9 37.6 36.9
Services and miscellaneous: .
Hotels, tourlst courts, and motels______ do-...| 3%0 38.6 39.1 39.0 38.8 38.6 38.4 39.3 39.4 38.0 38.1 37.6 37.7 37.7 37.9 |ccoanes
Laundries, cleaning and dyeing plantsa®.do.._.| 389.0 38.7 38.3 38.6 38.8 39.3 39.0 38.7 38.7 38.5 39.1 38.6 38.9 38.5 38.8 |occees
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst.._....dollars._| 99.63 | 102.97 } 101.15 | 101,40 | 102,47 | 102.97 | 103.48 | 102,97 | 103.07 | 104.60 | 102.97 | 104.70 | 106.81 | 105.93 {r105.93 | 107.38
Durable goods industries 108.50 § 112,19 | 110.29 | 110.29 | 111.51 | 112,47 | 113.01 | 111,92 | 112.47 | 114.13 | 111.51 | 113.57 | 117.17 |7115.51 | 115.79 | 117.74
rdnance and aceessories  oocoo ..o do___.; 119.31 } 121,60 | 119.29 | 116.39 | 120.09 | 119.90 | 121.91 | 119,70.] 121.10 | 121.60 | 123.83 | 124.24 | 126.48 | 126,48 |-125.77 | 126.07
Lumber and wood produets......._..__ do....| 81.80 | 85.60 { 82.37 | 81.97| 8419 | 86.67 | 87.72| 87.89 | 89.98 | 88.00 | 87.85 | 84.53 | 83.95| 82.78 [ ~83.92 | 86.46
Furniture and fixtures. _....c.oooo_..__ do....| 81.80 | 84,26 | 82.62| 82,42 83.03 | 81.81 83.43 | 83.23 | 8548 | 85.49 | 86.94 | 86.53 | 83.40 | r84.66 | r86.53 | 86.52
Stone, clay, and glass produets._.._____ do-...] 102.42 | 105.83 | 101.75 | 102.25 | 104.83 | 106.93 | 107.36 | 107.36 | 107.78 | 107.33 | 108.62 | 107.33 | 106.14 | 104.19 {r105.26 | 107.12
Primary metal industries__...._.___.__ do....| 124.64 | 130.00 | 126.18 | 127.10 | 128.54 | 129.58 { 130.20 | 128,96 | 130.00 | 136.21 | 129.48 { 130.83 | 133.14 |r133.25 | 133.98 | 135.36
Fabricated metal produets_...__.___.__ do.._.| 108.05 | 111.76 { 109.18 | 109.18 | 111,22 | 112.02 | 112.29 | 111,07 | 112,98 { 112.86 | 110,24 | 112.98 | 116.03 |r113.42 (+113.97 | 115.75
Machinery. ... .. _________ do....| 116.20 | 121,69 | 120.56 | 121.26 | 121.98 | 122.69 | 123,26 | 121,82 | 121.11 | 120.67 | 120.38 | 122.83 | 126.44 |r125.27 |r125.85 | 127.16
Electrical equipment and supplies..___ do-...{ 99.14 | 102.31 { 100.90 | 100.90 | 101,15 | 101.56 { 102.06 | 101,96 | 102.31 { 102.72 | 103.48 | 103.73 | 106.50 | 104.70 |r105.22 | -106.40
Transportation equipment.__..._._____ do-...| 126,72 { 130.20 | 126.99 | 126.68 | 120.36 | 129.67 | 132.06 | 128.54 | 129.38 | 133.67 | 125.15 | 132.82 | 140.80 |r137.49 (r135.79 | 139,64
Instruments and related products..___.. do..-.| 101,59 | 103.63 | 101.66 | 101.81 | 102,06 | 102.56 | 103.98 | 103.63 { 103.98 | 104.81 | 105.22 [ 106.40 | 107.74 | 106.45 |-106.86 | 107.79
Mlscellanepus mfg. industries........__. do._._[ 80.39 82,371 82,56 | 82.971 82.761 81.95! 82.58 | 81,74 82.801 81.35 83.411 83.20! 85.44 | 784.53 | 84.99 | 85.81
;Revised. # Preliminary. a Average for 11 months. tSee corresponding note, bottom p. 8-13. Q Includes data for industries not shown
Includes Post Office gmployees hired for the Christmas season; there were about 138,000 separately. §Except eating and drinking places.
such employees in the United States in Dec. 1964. 2 Based on unadjusted data. . JBeginning Jan. 1964, data relate to nonsupervisory workers and are not comparable
B Eflective Jan. 1965, data reflect change in definition of class I railroads (to $5 million or with the production-worker levels for earlier periods.

more annual railway operating revenues). The index (back to 1963) has been adjusted for
comparability, whereas the number of employees has not.
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April 1965 | SURVEY OF CURRENT BUSINESS - S-15

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Month] .
edition of BUSINESS STATISTICS averagey Feb. | Mar. { Apr. May | June [ July | Aug. Sept. Oct. | Nov. .| Dec. Jan. Feb. | Mar.»

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued

Average weekly gross earnings per production
worker on payrolls of nonagric. estab.{—Con.

AHl manufacturing establishments{-—Continued : )
Nondurable goods industries.________._ dollars..| 87.91| 90.91] 89.44 | 89.67{ 80.83 | 00.91| 901.37| 91.14 | 91.83 | 91.87 | 92.00 | 92.17{ 93.26 | 92,50 | 92.73 | 93.20

Food and kindred products.__ do.__.| 94481 97.75} 95.68 | 96.08 | 96.56 | 98.40 | 98.23 | 98.06 | 97.23 | 98.53 | 97.88 | 98.64 | 100.19 {r90.55 | 98.33 | 98,74
Tobacco manufactures. .. .do._..| 7411 | 76.44| 69.19 | 75.60 [ 80.78 | 80.17 | 81.78 | 80.13 | 7547 | 73.10| 73.85 | 74.30 | 82.42{ 76.88 {r77.33 | 80.14
Textile mil) products___.... do....] 69.43 ) 72,981 7198 | 71.63| 71.63| 72.75{ 73.10 | 72.22| 73.10| 71.82| 75.71 | 76.68 | 77.04 {r75.95 }r76,73 | 76.91

Tdo.ll| 6245 6426 | 6461 | 6479 | 64.08 | 6354 | 64.07 | 6425 66.06| 63.00 | 64.98 | 6570 | 65.16 |765.16 [~ 66.43 | 67.52

Paperand allied produets....._.._.__. do....| 105.90 | 109.57 | 107.10 | 106.85 | 107.53 | 108.46 | 109.65 | 110.51 | 111,71 | 112.06 | 111.89 | 109.82 | 112,32 | 111.19 (r111.45 | 111.54
Printing, publishing, and allied ind_.._do____[ 110,69  114.35 | 112.01 | 113.58 | 113,96 | 114.35 | 113.66 | 113.37 | 114,55 | 116,10 | 116.10 | 114.82 } 117.39 | 114.60  115.58 | 117.34
Chemicals and allled products - 112,88 3 3 114.40 | 114.40 | 116.20 | 116,34 | 116.20 | 116.47 | 120.41 | 117.45 | 118,01 | 118.71 |117.86 | 118.14 | 118,01
Petroleum refining and related ind. . . . 131,24 | 130.92 | 133.14 | 133.46 | 134.09 | 133.88 | 140.51 | 133.86 | 134.69 | 135,563 |133.81 [r131.46 | 135.62
Rubber and misc. plastic produets..__.do.___| 100.78 | 104.90 | 101.09 | 101. 59 | 102.25 | 104.74 | 105.25 { 103.22 | 107.26 | 108.26 | 106.50 | 105.73 | 109.04 |7108.52 |r108.10 | 107.84
Leather and leather products..._._._ -.Qo.___| 66.00 | 68.98] 68.76 | 68.24| 66.43 | 68.43 | 70.46 | 70.25{ 70.46| 68.45| 69.00| 69.37 | 7176} 71.24 [r71.42| 7L81

Apparel and related produc

Nonmanufacturing establishments:{

Mining @ do.._.| 114,54 | 118.01 | 115.36 | 113.70 | 115.64 | 117.74 | 118.58 | 117.18 | 119,56 [ 118.53 | 122.11 [ 121.38 | 121.09 | 120.80 | 119.72 |____..__
Metal mining oo | 118,66 | 122,72 { 121.35 | 121.64 | 12101 | 122,60 | 122.72 | 121.06 | 121.95 | 125.40 | 124.38 | 124.50 | 127.80 [r124.68 3 -
Coalmining__ .. o do....| 119.98 | 126.88 | 121.09 | 115.97 | 121.82 | 126.49 | 131.86 | 121.32 | 131.01 | 124.50 | 133.72 | 134.34 | 135.20 |~135,83
Crude petroleum and naturalgas_.____ do._.| 112.41 | 113.40 | 113.36 | 112.78 | 111.57 | 112.14 | 110.62 | 113.63 | 112,32 | 113.57 | 116.05 | 115.64 | 114.53 | 116.20

Contract construetion____________________ . A 128.12 | 130.24 | 132.65 | 133.32 | 134.49 | 136.64 | 131.03 | 138.62 | 131.36 | 133.22 | 131. 41
General building contractors. 120.27 | 122.04 | 122.64 | 122,61 | 122,67 | 125,46 | 121.79 | 127.67 | 122.11 | 123.87 |12L.77
Heavy construction. _____.___ - 3 A 3 121,60 | 127.66 | 133.46 | 134.83 | 187.92 | 140.83 | 130.87 | 142.52 | 120.92 | 126.10 |r125.12
Special trade contractors.. ... d 3 3 135.00 | 137,23 | 138.75 | 139.50 | 140.61 | 142,13 | 137.14 | 144.38 | 138.28 | 142.42 |7139.29

Transportation and public utilities:
Local and suburban transportation_.__. do---.| 101.88 | 104.58 | 101.43 | 98.98 | 103.49 | 105.65 | 106.64 | 106.75 | 105.50 | 104.92 | 105.42 | 105.59 | 104.83 |-104.49 | 104.74 |_______.
Motor freizht transportation and storage-do.._.| 117.31 | 122,18 | 118.49 { 119.19 | 120.77 | 122,47 | 122.93 | 123.09 | 124.79 | 124.07 | 124.36 | 122.72 | 125.76 [r12).25 } 123.79 | _._____

Telephone communieation .. ____._____ do....| 102.40 | 105.06 | 102.56 | 102.70 | 101.79 | 104.28 | 104.40 | 104.52 | 104.52 | 109.10 | 108.12 | 109.86 | 107.06 |r105.20 | 106.00 | _______
Electric, gas, and sanitary services. ... do....[ 121.54 | 125.66 | 123.41 | 123.41 | 123.41 | 124,12 | 123.82 | 125.75 | 125.05 | 126.90 | 128.96 | 128.54 | 120.58 |r120.27 | 128.74 |.__. ..
Wholesale and retail trade§........__._. do....| 77.59.| 79.87] 78.49 | 78.49| 79.07| 79.66| 80.50 | 81.33 | 81.12 | 80.43 | 80.22 | 79.80 [ 79.90 | 80.56 | 80.94 | .___._.
Wholesale trade. .. ....._._____ --do.__.t 99,47 | 102.56 | 100.75 | 101.25 { 101.91 | 102,97 | 102.82 | 103.07 | 102.82 | 103.12 | 103.38 | 104.70 | 104.81 |r103.94 X
Retalltrade .. ... .. do..-.| 68.04| 69.94| 68.82 | 68.64 | 69.19| 60.75| 70.50 | 71..62 | 71.43 | 70.50 [ 70.81 | 69.74 | 70.31 | 70.85
Finance, insurance, and real estate:
Banking..____ do....) 74.97| 76.67| 77.46| 76.47| 76.30| 76.26 | 75.80 76.88 | 76.50 |- 76.43| 77.21| 77.58 | 77.58 | 78.54 | 78.65 |.___..__
Insurance carriers®. ... ... do....] 96.21 | 92.12| 92.06 1 91.49 | 91.55| 91.97| 91.92 | 91.94 | 92,15 | 92.15| 92.60 | 93.23 | 93.04 {r94.27 | 94.70 | ._____.
Services and miscellaneous: 3 : :
Hotels, touristcourts, and motels______ do.._.| 47.58 | 48.64 | 48.09  48.36 | 48.89| 49.02 | 48.00 | 48.34 | 47.67! 48.26| 40.53 | 49.26 | 50.14 |r49.76 | 49.65 |_______.
Laundries, cleaning and dyeingplantsAdo....| 51.87 | 5573 | 54.00 | 54.81| 5548 | 56.59 | 56.16 | 55.73 | 55.73 | 56.21| 57.48 | 56.36 | 57.18 | 56.60 [ 56.30 |._______

Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:

Al manufacturing establishmentst.._.._.dollars..| 2.46 2.53 2.51 2.51 2,53 2.53 2.53 2.53 2.52 2.57 2.53 2.56 2.58 2. 59 2.59 2.60-
Excluding overtimed-..__._._ 2.37 2.44 1 2.43 2.43 | 2.4 2.44 | 2.44 2.4 2.43 2.46 | 2.43 2.46 2,48 2497  2.49 2.49
Durabhle goods industries. __._._ -- 2.64 2.71 2.69 2. 69 2.70 2.71 2.71 2.7 2.71 2.75 2.70 2,78 2.77 2771 .27 2.79
Excluding overtimed'.____...o_l.__.. 2.54 2.61 2.60 2.60 2.61 2.61 2.61 2.61 2,60 2.63 2.59 2. 62 2.64 | r2.66 2.66 2.66
Ordnance and aceessorles_.._______.__._ 2.91 3.00f 29| 2971 298| 29| 301| 30 3o0z| 804 305 306] 307 307{ 3.06| 306
Lumber and wood products 2041 2.14| 208 207 21| 214 215| 217 22| 22| 218 2,14] 212 208 r2.13 2.14
Furnituare and fixtures._____. 200 205) 203| 203]| 204 202 203| 204| 204] 207| 207 207] 208} 207] 7209 2.10
Stone, clay, and glass products. - 2.48 2.55 2.50 2. 50 2.52 2.54 2,55 2.55 2.56 2.58 2.58 2.58 2,57 2.56 2.58 2.60
Primary metal industrles...__..__.____. do.._.| 304 311| 307} 307) 3.09] 310 310| 310] 311| 319| 312| 313| 31| 315| 316 3.17
Blast furnaces, steel and rolling mills.do-...{ 3,36 | 3.41| 3.37| 337| 3.39| 340 339! 33| 34| 352 343 342 343| 3.44| 344 ______.
| Fabricated metal produets________.__ w-do._..{ 2.61 2.68 2.65 2.65 2.68 2.68 2.68 2.67 2.69 2.70 2.65 2.69 2.73 2721 r2.72 2.73
Machinery..._.._.___ _________ do....{ 278 2871 28| 28 [ 287! 28| 28| 28| 28| 28| 28| 28| 292 29| 29| 29
Rlectrical equipment and supplies..._.do___.| 2.46 ] 2.52] 261 251 251| 252| 25| 2.53| 252| 25| 253 253 256 25| 256 257
Transportation equipment @ ... -.do.._.t 3.01 3.10(-306] 306 3.08( 308( 310] 3.069{ 311| 316 306( 314 320{ 319/ r318 1 321
Motor vehicles and equipment...._..do....| 3.10| 3.21] 3.15| 314 3.17| 319| 321| 319| 324| 3.28| 312 323| 3832} 33| 330 | ..
Afrcraft and parts..._..____. -do._._| 2.95] 305} 301] 301 302f{ 303 303 305| 306 3.07| 309 3091 311} 311] 311, 310
Instruments and related produects......do._..| 2,49 2.54 2.51 2.52 2.52 2.52 2.53 2.54 2.53 2.55 2.56 2.57 2.59 2.59 | r2.60 2.61
Miscellaneous mfg. industries_......._. do....{ 2.03 2.08 2.09 2.09 2.09 2.08 2.08 2.08 2,07 2.07 2.08 2.08 2121 r2.14 2.13 2.14
Nondurable goods industries_.....___.___ do....| 2221 22| 227 227§ 228 929 | 29| 229| 292/ 232 23| 231 2,321 2.33| -2.33f 233
Excluding overtimed'..... --Go...} 25| 221} 2.20| 220]| 221 221| 22| 22| 22| 22| 22| 223| 224} 22] 225} 225
Food and kindred produets. _.do_... 2.31 2.39 2.38 2.30 | -2.39 2,40 2.39 2.38 2. 36 2.38 2.37 2.40 2,42 2.44 2.44 2.45
Tobaceo manufactures. __ —edo]  1.92 1.97 1.96 2.00 | 2.04 204| 206] 2.06 194 1.86 1.81 1.94 2.03] 2.05( r2.09 2.16
Textile mill products..... -do._.t 171y L78| w7 i L76}| 17| 177{ 17| 177| 17| 18| 1ls2| 183 1.8 ‘18] 18| 184
Apparel and related produets. do.__.] 1.73 1.79 1.78 1.78 1.78 I AN 1.77 1.80 1.80 | 1.80 1.81 1.80 1.81 1.82 1.82
Paper and allied produets__.__.___.____ do._-.| 2.48| 2.56) 252 252 2.53] o54| 255 2.57| 2.58| 260 259 250 260] 261} 261; 260
Printing, publishing, and allled ind..._do._..| 2.89 | 2.97| 294| 295} 29| 297| 296| 296| 29| 300 300| 299| 301] 300 301 3.04
Chemicals and allied produets._____. -do....| 272 2. 80 2.76 2.75 2.75 2.78 2.79 2.80 2,82 2.86 2.83 2.83 2.84 ] 2.84 2.84 2.83
Petroleum refining and related ind..__. do._..| 3.16 3.20 3.18 3.17 3.17 3.17 3.17 3.17 3.18 3.26 3.21 3.23 3.25 3.24 | r3.23 3.26
Petroleum refining do....| 332| 337| 3834 33 333| 334| 33| 335| 33| 34| 338| 34 3.4] 340 r3.39] 3.43
Rubber and mise. plastic products..._. do....| 2.47 2.5¢ 2.49 2.49 2.50 2.53 2.53 2.53 2.56 2.59 2.56 2.56 2.59 2.59 [ r2.58 2.58
Leather and leather produets__._...____ do.__.} 1.76 1.82) 1.8 1.8l| 1.8 18| 183 1.82| 1.83| 1.8¢] 1.84| -1.84] 184} 18| 1.8 187
Nonmanufacturing establishments:t
Mining Q.. : eeedoo__ 2.76 2.83 2.80 2.78 2. 80 2.81 2.81 2.81 2.84 2.87 2.88 2.89 2.89 2.92 2.92
Metal mining ... ________._ do.__.| 2.881. 2.95 2.91 2.91 2.93 2.04 2,95 2.96 2.96 3.00 2.99 3.00 3.00 2,990 2.99
Coal mining ... ... .___ 63.12| ¢3.26 3.17 3.16 3.24 3.26 3.28 |oooocoan 3.30 3.32 3.31 3.35 3.33] r3.43| 3.4
Crude petroleum and natural gas. 2.67 2.70 2.68 2. 66 2.65 2.67 2. 64 2.68 2.70 2.73 2.75 2.76 2.74 2.76 2.75
Contract construetion._...._.._____ 3.41 3.55 3.53 3.51 3.52 3.50 3.49 3.53 3. 54 3. 58 3.61 3. 56 3.62 3.62 3.67
General bullding contractors._ 3.26 3.40 3.36 3.35 3.39 3.36 3.35 3.37 3.40 3.45 3.46 3.43 3.46 3.43 3. 49
Heavy construction_..___. 3.10 3.22 3.15 3.11 3.16 3.17 3.18 3.23 3.26 3.28 3.33 3.20 3.25| 73.20 3.30
Special trade contractors. . 3.66 3.79 3.77 3.75 3.77 3.74 3.74 3.7 3.78 3.82 3.85 3.82 3.87 3.88 3.90
Transportation and public utilities:
Local and suburban transportation____. do....] 2.42 2,49 2,45 2.42 2.47 2.48 2.48 2.50 2. 50 2.51 2.51 | 2.52 2.52 2.53 2.
Motor freight transportation and storage do-...| 2.82 2.93 2,89 2.90 2.91 2.93 2.92 2.91 2.95 2.94 2.94 2.95 2.98 2.95 2.
Telephone comrmunieation___._____.___ do.__.| 2.56 2. 62 2.59 2. 60 2.59 2.62 2.61 2.60 2. 60 2. 61 2.65 2.66 2.69 2.67 2.
Electric, gas and sanitary services..____ do._..| 295 3.05 3.01 3.01 3.01 3.02 3.02 3.03 3.05 3.08 3.10 3.12 3.13 3.13 3.
Wholesale and retail trade§__....._____.._ do.._.| 2.01 2.08 2.06 2.06 2.07 2.08 2.08 2.08 2.08 2.10 2.10 2.10 2.07 2.12 2.
‘Wholesale trade....ooooooooo ... do....| 2.45 2.52 2.50 2. 50 2.51 2.53 2.52 2.52 2. 52 2. 54 2.54 2. 56 2.55 2. 56 2.
Retail trade§... - do. 1.80 1.87 1.85 1.85 1.86 1.87 1.87 1.87 1.87 1.89 1.89 1.89 1.87 1.92 1.
Services and miscellaneous:
Hotels, tourist courts, and motels._.__. do.... 1.22 1.26 1.23 1.24 1.26 1.27 1.25 1.23 121 1,27 1.30 1.31 1.33 1 1.32
Laundries, cleaning and dveing plantsAdo-___| 1.33 1.44 1.41 1.42 1.43 1.44 1.44 1.44 1.44 1.48 1.47 1.46 1.47 1.47 - -
r Revised. '» Preliminary. ¢ Average for 11 months. § Except catingand drinking places, &*Derived by assuming that overtime hours are paid at the rate of time and one-half.  AEf
See correspending note, bottom p. 8-13. ¢ Includes data for industries not shown separately. fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
SEflective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable production-worker levels for earlier periods.

with earlier figures.
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S-16 SURVEY OF CURRENT BUSINESS April 1965

1963 | 1964 196

Unless otherwise stated, siatistics' through 1962 | 964 1965
and descriptive notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS ~avmgey

EMPLOYMENT AND POPULATION—Continued

Feb. | Mar. Apr, | May | June July Aug. | Sept.

Oct. l Nov. | Dec. Jan. Feb. Mar,

HOURS AND EARNINGS—Continued

Miseellaneous wages:
Construction wages, 20 cities (ENR): §
Common labor_____. . $perhr. | 3. 5 3 X 3.202 | 3.233| 3.282
Skilled labor d 4.680 | 4.728 | 4.769
Farm, without board or rm., 1st of mo__ .13
Railroad wages (average, class I)._ 2.785 1 2.774| 2.775
Road-building, eom. labor (qtrly.).._-

LABOR CONDITIONS

Help-wanted advertising, seas. adf?}..1957-59=100__ 109 ? 123 117 118 120 118 121 124 123 126 127 134 137 137 145 ...
Labor turnover in manufacturing estab.:
A ceession rate, total__mo. rate per 100 employees.._ 3.9 74,0 3.4 3.7 3.8 3.9 51 4.4 5.1 4.8 4.0 3.2 2.6 r3.8 3.4 | . __
Seasonally adjusted.. .. _..____.____ s (¢ Y [V [, 4.0 4.0 3.9 3.8 4.1 4.0 4.0 3.8 4.0 4.1 4.1 4.0 24,0 {.
New hires. do_._ 2.4 72,6 2.0 2.2 2.4 2.6 3.6 2.9 3.4 3.5 2.8 2.2 1.6 r2.4 2.3 |.
Separation rate, total ... . ... do.... 3.9 3.9 3.3 3.5 3.5 3.6 3.5 4.4 4.3 5.1 4.2 3.6 3.7 r3.7| 23.0 |-
Seasonally adjusted. oo eoooloao do. ) |eaa o 3.9 3.9 3.8 3.9 3.9 4.2 3.8 4.1 3.9 3.6 3.8 r3.61 »3.5
Quit___ do._._ 1.4 715 11 1.2 1.3 15 1.4 1.5 2.1 2.7 L7 1.2 1.0 1.3 1.3 |-
Layoft.__ do___. 1.8 717 1.6 1.6 1.4 1.4 1.3 2.1 1.4 1.5 1.8 17 2.1 1.6 1.1 1.
Seasonally adjusted._..._______________ [« [ TS (RO F 1.8 1.8 1.7 1.7 1.6 2.0 1.4 1.5 1.7 L5 1.6 1.4 12 [ao_ll.
Industrial disputes (strikes and lockouts):
Beginning in month: .
Work stoppages.- _number.._ 280 | 7300 225 220 300 410 360 420 340 275 340 275 130 260 200 {ocoaeoz
Workers involved... .--thous._ 78 2133 80 65 122 176 134 133 83 342 199 137 30 107 853 |ecacacan
In effect during month:
Work stoppages. - oo ocoocoocammnennas number.- . 360 450 570 585 660 595 515 580 510 340 390
Workersinvolved _.____.. --thous._. 100 163 218 227 194 147 409 524 228 88 188
Man-days idle during mon -.-do_... 800 | 1,100 { 2,180 1,930 { 1,710 1,350 2,320 | 6,540 1,750 1,060 | 1,790

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE

Nonfarm placements thous.._ 548 523 414 478 541 572 572 549 554 639 579 508 433 418 421 |-
Unemployment insurance programs:
Tngured unemployment, all programs...._. do.__.|21,939 21,725 22,408 | 22,200 | 21,886 | 21,552 | 21,300 (21,445 (21,358 | 21,218 [ 21,232 {21,397 | 21,792 | 22,132 [ 22,065 |- .--o-
State programs:
Initial glaim ...... do__..{ 1,285 1,162 1,181 1,136 | 1,086 908 976 | 1,238 937 858 o066 | 1,185 | 1,618 | 1,453 | 1,100 1. ...
Insured unemployment, weekly avg___.do_._.| 1,806 1,605] 2,243 | 2,050 | 1,755 | 1,447 | 1,297 | 1,343 | 1,261 1125 | 1,138 | 1,293 1,675 | 1,996 | 1,932 |-
Percent of covered employment:s?

Unadjusted . 3 5.3 4.9 4.2 3.4 3.1 3.1 2.9 2.5 2.6 3.0 3.9
Seasonally adjusted®_._._. ... 3.9 3.8 3.8 3.7 3.7 3.6 3% 3.4 3.4 3.4 3.6
Beneficlaries, weekly average. 2,015 | 1,887 | 1,678 | 1,347 1,142 | 1,108 | 1,085 943 908 969 | 1,283
Benefits pald i o.mil $_) 231,21 210.2] 283.8) 292.6 { 258.0 201.5 183.1 ] 180.5 | 164.5 148.4 | 143.2 | 147.0 ) 211.4
Federal employees, Insured unemployment
thous.. 31 30 40 38 32 27 25 26 25 24 25 27 30
Veterans’ program (UCX):
Initial claims. _.do_... 29 28 29 28 27 20 25 32 26 25 25 27 32
Insured unemployment, weekly avg._.do_.._ 55 51 72 67 57 46 42 44 43 36 35 40 48
Beneficlarles, weekly average d; 52 48 71 59 64 48 42 38 41 36 31 4 4
Benefitspald. . __ . 7.6 7.5 9.6 8.9 9.7 7.0 6.6 6.2 6.3 5.9 5.0 5.4 6.9
Rallroad program:
Appleations thous.. 13 »13 7 5 13 5 16 38 12 12 11 11 12
Insured unemployment, weekly avg...do____ 47 » 38 51 45 42 32 27 31 29 32 33 37 39
Benefits patd - .o o] mil, §__ 8.3| 76.5 8.8 8.5 7.4 52 4.9 4.9 5.2 5.3 5.6 5.6 7.3
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- . .cocooooooao_-.l mil 3, 056 3,102 3,102 3,049 3,149 | 3,137 3,127 3,175 3,222 3,217 3,385 3,276
Commercial and finance co. paper, total____d 8,119 | 7,737 | 7,920 8,326 | 8,036 | 8,879 | 8,879 | 8,444 | 9,343 | 9,146 | 8,361 8,928
Placed through dealers._.____._______ - 1 2,079 | 2,038 1 2,039 | 1,973 1,948 | 2,006 { 2,070 | 2,220 | 2,431 2,438 2,223 2,143

Placed directly (inance paper) 8,040 | 5699 | 5881 | 6,353 6,088 | 6,873 | 6,809 | 6,224 | 6,912 | 6 708 6,138 | . 6,785

Agrienltural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total,end of mo.-_.______________.___.__ mil. $..|36,403 |37,104 | 6,542 | 6,627 | 6,727 | 6,813 | 6,940 | 7,048 | 7,081 | 7,084 | 7,092 | 7,057 | 7,104 | 7,223 | 7,356 | 7,472
Farm mortgage loans:

Federal tand banks_ ... _.____ 33,310 (33,718 | 3,364 | 3,406 | 3,445 3,481 | 3,516 | 3,551 | 3,586 | 3,620 | 3,652 | 3,680 | 3,718 | 3,765 | 3,818 | 3,880

Loans to cooperatives._.____ 3840 | 3958 849 815 786 747 757 782 787 809 924 975 958 [ 1,020 { 1,037 1,007

Other loans and discounts 392,253 {42,428 | 2,330 | 2,405 | 2,406 | 2,585 | 2,667 | 2,715 | 2,707 | 2,656 | 2516 | 2,402 | 2,428 | 2,438 | 2,501 | 2,576

Bank debits to demand deposit accounts, except ‘
interbank and U.8. Government accounts,
annual rates, seasonally adjusted: A

Total (225 SMSA’S)____. . __._____.___.._._ bil. $_ 14,6214 74,359.2 |r4,419.5 174,603.0 {*4,542.0 |r4,535.4 [4,833.7 174,579.9 |4,763.5 |4,698.2 [r4,648.0 1r4,816.5 |4,870.9 |4,842.5
New York SMSA_.______. d -[41,925.3 | 1,768.9 | 1,822.2 | 1,909.2 | 1,853.6 | 1,928.0 | 2,087.0 | 1,898.2 | 2,007.6 (1,926.7 | 1,917.7 | 2,013.0 |2,067.6 (1,997.4
Total 224 SMSA’s (except N.Y. __do__ 42,696.1 [v2,500.3 +2,597.3 {72,693.8 [r2,688.4 (2,607.4 {r2,746.7 {v2,681.7 (r2,755.9 {2, 771.5 |v2,730.3 |2,803.5 {r2,803.3 {2,845.1
6 other leading SMSA’sY____ _do__ 41,030.8 | 986.3 | 999.5 { 1,038.4 | 1,080.0 | 992.5 | 1,058.9 | 1,021.3 | 1,040.5 {1,060.6 | 1,023.7 | 1,065.4 |-1,065.5 |1,077.2
218 other SMSA’S_ ... . __.__. do___. 41,665.3 |71,604.0 |71,597.8 |r1,655.4 1r1,658.4 {v1,614.9 [1,687.8 |1,660.4 |v1,706.4 |1,710.9 |r1,706.6 |71,738.1 |71,737.8 |1,767.9

Federal Reserve banks, condition, end of mo.: )
Assets, total @ o .l mil, $__[8 58,028 | 362,867 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,720 | 60,769 | 60,573
Reserve bank credit outstanding, total @ _do.__.[336,418 (339,930 | 35,274 | 35,314 | 35,115 | 36,066 | 36,589 | 36,797 | 36,941 | 37,111 | 37,900 | 39,302 | 39,930 | 38,737 - 39,422 | 88,792
Discounts and advances d 363 | 3186 570 130 116 226 79 239 185 95 4 210 186 304 124

.8. Government securities- 333,593 (337,044 | 33,169 | 33,770 | 33,169 | 34,229 | 34,794 | 85,051 | 35,164 | 35,350 | 35.709 | 36,774 | 37,044 | 36,741 | 36,907 | 37,501
Gold certificate reserves.... ... 315,287 (815,075 | 15,185 | 15,190 | 15,195 | 15,176 | 15,185 | 15,188 | 15,192 | 15,190 | 15,185 | 15,091 | 15,075 | 14,906 | 14,661 | 14,293
Liabilities, total @ 358,028 | 262,867 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561 | 62,867 | 60,729 | 60,769 | 60,573
Deposits, total @ . ... __ .|318,391 (319,456 | 18,532 | 18,258 | 17,913 | 18,232 | 18,250 | 18,445 | 18,365 | 18,396 | 18,884 | 19,523 | 19,456 } 19,091 | 19,255 | 18, 502

Member-bank reserve balances. .

317,049 {818,086 { 17,146 | 17,060 | 16,629 | 16,890 | 16,973 | 17,327 | 17,055 | 17,121 | 17,883 | 18,084 | 18,086 | 17,801 | 17,908 | 17,277
Federal Reserve notes in circulation.

“Zdo-._. 332,877 (335,343 | 31,899 | 32,088 | 32,177 | 32,411 | 32,835 | 33,109 | 33,330 | 33,590 | 33,852 | 34, 640 | 35,343 | 34,646 | 34,562 | 34,629
Ratio of gol(g certificate reserves to FR note

liabilities ©..____________ .. ___ percent_.| 346.3 | 34271 4761 4731 4721 468! 462! 4591 4561 4521 449t 436! 4271 43.0) 424! 413
* Revised.  » Preliminary. ! Quarterly average. 2 Excludes persons under extended the Mar. 1964 SURVEY. f See corresponding note, bottom p. S-13,
iuratlol} provisions (thpus.); 1964—Feb., 2; Mar., 1; Apr., 32; May, 54; June, 58; July, 46; o'Insured unemployment as % of average covered employment in a 12-month period.
ugl., 38; 1Sept.s, 38; Oct., 32; Nov., 20; Dec., 9; 1965—Jan., 4; Feb., 2. 3 End of year. 4+ An- D Revisions back to 1959 are available.
e ot of AL Apr 1, 1965, ‘ ARevised series. Revisions for Jan. 1064 (bil. $): Total (225 SMSA’S), 4,486.5; total (224
§Wages as of Apr. 1,1965: Common labor, $3.342; skilled labor, $4.856. SMB3A’s), 2,571.5; 218 other SMSA’s, 1,581.9; data prior to 1964 not available.

tRevised back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updateq seasonal factors; new weights for component indexes based on labor force in cities
covered; and shift of index base to 1957-59=100. Monthly data (1948-62) appear on p. 24 of

fIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
¢ Includes data not shown separately. ORevised series.
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April 1965 SURVEY OF CURRENT BUSINESS S—17

1963 | 1964 1964 '
Unless otherwise stated, statistics through 1962 | 1965

and descriptive notes are shown in the 1963 -

edition of BUSINESS STATISTICS End of year Feb. { Mar. | Apr. | May { June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. Feb., | Mar.

FINANCE—Continued
BANEKING—Continued
All member ?gnﬁs gf Federal Reserve System,
averages of dally figures:

Reservegsheld, total mil. §.._(120, 746 |1 21,609 1o 20,146|r 20,213 [r 20,277 |* 20,220 | 20,558 |- 20,665 |- 20,566 |r 20,928 |r 21,083 |r 21,150 |* 21,600 {21,619 [r21,227 | 21 248
Required. - do____|120, 210 |t 21,198 1a19, 753 |- 19,855 |~ 19,897 | 19,883 |r 20,168 |- 20,265 |r 20,149 [ 20,508 | 20,618 |- 20,763 |~ 21,198 | 21,217 (20,790 | 20, 908
Excess. ... do__..| 1536 14111} a+393 | r368 | r380| r337| r390| r400] r417| r420| r415 396 4111 rd02 | r437 340

Borrowings from Federal Reserve banks...do....| 1327 1243 | 304 259 213 255 270 265 334 331 309 430 243 209 405 416

Free reserve do 1209 | 1168 | ag9 99 | r167 821 2] 135 83 89 106 | —34 168 r103 r32] =78

Weekly reporting member banksof Fed. Res. System,
condition, Wed. nearest end of yr.or mo.:

Daposits:

”Dpemand, adfustedd - cecmoeuemmmmneon - mil, $..| 67,844 | 68,045 | 62 565 | 62,532 | 63,959

Demand, total @ do___[104,335 {102,574 } g0 575 | 95,811 | 91,232
Individuals, partnerships, and corp....do.._| 74,513 | 73,654 ] 65 460 | 66,659 | 66,813
States and politicalsubdivisions______.do_...| 5338 | 5,239} "5138 | 5319 | 5, 529
U.8. Government do 4,556 | 4,563 1 3755 | 5130 | 2,948
Domestlc commercial banks_ . cooomo-o do-_..| 13,320 | 12,539 | 10,810 | 12,192 | 10,464

Time, totalﬂic‘_ pa— e do....| 59,227 | 66,881 ] 60,930 | 61,446 | 62,223
Individuals, partnerships, and eorp.:
TSavinge.. . do-...] 38,083 | 40,608 | 35 991 | 38,704 | 38,437
Other time 18,310 | 16 407 | 14,390 | 14,418 | 14,950

92,901 (102, 227 | g9 875 | 92,002 | 92,208
38,793 | 42,119 | 37 590 | 38,308 | 38,057
6,621 | 6,677 | 5695 6.033 | 5,952
8,505 | 9,032 75111 8179 | 7,881
17,880 | 20, 18,161 | 18,366 | 18,520
23,809 | 29,156 | 24, 664 | 25,939 | 26,029
48, 404 | 48,783 { 46,972 | 46,371 | 46,472
U.8. Government obligations, total 29,018 | 27,679 | 27 591 | 26,870 | 26,713
Notes and bonds 23,127 | 21,979 | 23 260 | 22,680 | 22,752
Other securities _.do__-.| 19,386 | 21,104 | 19 381 | 19,501 | 19, 759

‘Commercial bank credit (dast Wed. of mo,, except
for June 30 and Dec. 31 call dates), seas.adjug::led::

Ioans (adjusted), totald'--
Commerelal and {ndustri
For purchasing or carrying securl
To nonbank finanelal Institutions-
Real estate loans...
Other loans. ...

Investments, total . - __. . ___.--

61,472 | 62,664 | 63,674 | 62,680 | 63,722 | 64,999 | 64,607 | 68,045 |- 64,992 | 63, 507 | 63,405

91,474 | 98,717 | 90,754 | 93,372 | 99,479 | 94,544 | 97,707 | 102,574 | 96,050 | 96,238 | 99,178
64,312 | 67,206 | 66,397 | 66,168 | 63,867 | 68,627 | 69,515 | 73,654 |r 68,515 | 68,127 | 67,642
5,300 | 5,405 | 4,807 | 5,071 | 5224 | 5,035 | 5333 | 52395396 | 5423 | 5 570
4,997 | 7,286 | 3,604 { 4,511 | 6,951 | 3,389 | 4,364 | 4,563 | 3,643 | 4,036 | 5 988
11,218 | 11,784 | 10,441 | 12,028 | 12,318 | 11,699 | 12,548 | 12,539 | 11,048 | 12,327 | 12,634

63,100 | 63,112 | 63,921 | 64,440 | 64,719 | 65,478 | 65,670 | 66,881 | 69,234 | 70,341 | 71,140

38,726 | 39,053 | 39,168 .| 30,477 | 39,873 | 40,061 | 40,312 | 40, 698 |~ 41,334 | 41,744 | 42,323
15,468 | 15,360 | 15,943 | 16,000 { 15,854 | 16,464 | 16,237 | 16,407 |~ 17,961 | 18,359

93,658 | 96,022 | 94,568 | 96,015 | 97,784 | 96,545 | 98,992 1102, 227 101,060 1102, 301 |104, 817
38,243 | 38,785 | 38,498 | 30,001 | 30,953 | 30,882 | 40,999 | 42,119 | 42,230 | 43,343 | 44,620
6,508 | 6,003 | 6,384 | 6,505 | 6,796 | 5863 | 5865 | 6,677) 6,368 | 6,137 | 6 449
8,013 | 8887 | 8064 | 8340 | 8558 | 8030 | 8431 | 9032] 8331 | 8404 | 8807
18,706 | 18,936 | 19,120 | 19,320 | 10,533 | 19,719 | 19,900 | 20,008 |- 20,074 | 20,188 | 20,326
26,010 | 26,075 | 27,125 | 27,124 | 26,982 | 27,267 | 28 255 | 20, 156 |~ 28,517 | 28,874 | 28906

46,133 | 46,608 | 45,764 | 46,031 | 48,094 | 47,818 | 48,005 | 48,783 |7 48,145 | 47,931 | 47,150
26,567 | 26,621 | 25,701 | 26,392 | 27,207 | 26,928 | 27,256 | 27,679 | 26,516 | 25,063 | 24,965
22,588 | 22,420 | 22,104 | 22,184 | 21,055 | 21,655 | 22,103 | 21,979 |21,506 |.21,354 | 21 129
19, 566 | 20,077 | 20,063 | 20,539 | 20,887 | 20,890 | 20,749 | 21,104 |7 21,629 | 21,968 | 22, 185

Total loans and investments®.. --bil$. | 246.5 | 266.0% 2484 | 251.4 | 251.8 | 253.5 | 256.3 | 254.5| 258.7 | 261.7| 260, 264.9 | 266.0 | 268.7 | 271.1 | 274.5
Loans® 166.7 151.8 | '163.9 | 155.4 | 157.3 160.0 | 159.7 | 161.5 | 163.0 | 163.1 165.2 | 166.7 169.9 | 171.6 175.5
U.8. Government securities. 60.91 6L2| 621 | .60.8| 60.3| 60.0| 584! 60.2| 6L2| 5990 6L3| 60.9| 59.5| 59.6¢ 500
Other securitles_ . ._..._.__. 38.4) 354 354| 35.6| 35.9| 36.3| 36.4| 37.0| 37.5| 37.8| 38.4| 384| 39.3| 39.9| 400

Money and interestrates: §

Bank rates on short-term business loans:

Tn 19 citles. __. 14.99 4,99 4.99 5,00 foooocoeo . 497

New York Oity. ] 4.75 4.77 || 474 | R R 474
7 other northern and eastern cities_ 25.02 5.02 5.03 B 5.03 500
11 southern and western citles 25.30 5.29 5.29 sa T 597

Discount rate, end of year or month (N.Y.F.R,

Bank)._ -percent_.| 3.50 | 4000 35| 35/ 35| 35| 35| 35| 35 4. 4.00 | 4.0 4.00
Federal intermediate credit bank loans...._... do....{ 34.26 | 3 4.70 4.62 4.63| 470 4.73| 474 4.74| 4.74 474 4.78 4.84 482
Federal land bank loans do....| 35.50 | 550 ] 55| 550 5. 5.50 | 55| 55| 550 5.50 | 545 5.4 5 43
Home m)or‘tgage rates (conventional 1st mort-

gages): -

New home purchase (U.S. avg.)_ ... percent..| 3584 | 25.78 1 5811 5791 579 5771 s 657 577 577 5| 57| 57| 579 570

Existing home purchase (U.S.avg.).._... do....| 3508 | 35.93 5,95 5.94 5.92 5,92 5.89 5.93 5.90 5.93 5.91 5.04 5.02 5,95 5.93 g g
Open market rates, New York City:

Bankers’ acceptances (prime, 90 days)__.do_.__| '$3.36°| 33.77 3.75 3. 3.80 3.75 3.75( 3.7 3.75 3.75 3.75 3.79 4.00 4.00 4.10 4,15

Commercial paper (prime, 4-6 months)__do__._| 33.55 | #3.97 3.83 4,00 3.91 3.89 4,00 3.96 3.88 3.89 4.00 4.02 4.17 4,25 4.27 4,38

Finance Co. paper placed directly,3-6mo..do_-__| 83.40 |7$3.83 ] 3.76 | 38| 38 | 376 | 3.88| 38| 376| 375| 391 38| 398] 405 412/ 495

Stock Exchange call loans, golng rate.._._do....| 34,50 | 54.50 4,50 4,50 4. 50 4. 5 4.50 4.50 4.50 4.50 4,50 4.50 4. 50 4,50 4, 5 4.50

Yield on U.8. Government securlties (taxable):

3-month bills (rate on new issue)..__percent..| 33.157 33,549 | 3.532 | 3.553 | 3.484 | 3,482 | 3.478 | 3.479 ) 3.506 | 3.527 | 3.575 | 3.624 | 3.856 | 3.828 " 3.929 ' 3.942
3-5 year Isstes - - L oo enceemmmcenan do..._| . 33.72 | %84.06 4,02 4.15 4.18 4.07 4,03 3.99 4.03 4,04 4,04 4,07 . 06 4,08
Savings deposits, balance to credit of depositors:
T\Té State savings banks, end of yr.ormo..mil. $__| 25,693 | 28,260 | 26,089 | 26,411 | 26,421 | 26,585 26,900 | 27,051 | 27,272 | 27,606 | 27,713 | 27,893 | 28,260 | 28,482 | 28,618 28,955
U.8. postal savings §. -ceevcicnmcioammacacan do.... 452 390 436 430 425 421 415 411 407 403 397 393 3 385 3

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year ormonth..__._mil.$_.| 69,890 | 76,810 § 68,786 | 68,913 | 69,816
Installment credit, total_ .. _....___ 53,745} 59,397 | 53,552 | 53,795 | 54,382

Automobile paper.______._. 22,199 (-24,521 1 22,271 | 22,471 | 22,830
Other consumer goods paper__.. 13,766 | 15,303 | 13,467 | 13,451 | 13,476
Repalr and modernization logns_ - . __.__.dq ,380 | 3,502 3,335 | 3,321 | 3,328
Personal loans._ d 14,391 | 16,071 |.14,479 | 14,552 | 14,748
By type of holder:

Financial institutions, total......._.... do....| 46,992 | 51,990 | 47,454 | 47,653 | 48,191
Commercial banks_..____ d 21,799 | 21,919 | 22, 224
Sales finance companies L 13,788 | 13,802 | 13,893
Credit unions d 5622 | 6,458 | 5,607 | 56681 5,776
Consumer finance companies._.._.__ do..._| 4,500 | 5078 | 4,595 | 4,597 | 4,628
Other. 1,749 1,665 | 1,667 | 1,670

Retail outlets, total ..o oo 7,407 | 6,008 | 6,142 | 6,191
Department stores. 3,922 ) 2,049 | 3,044 | 3,106
Furniture stores. __... 1,152 | 1,047 { 1,022 | 1,013
Automobile dealers._ .o oo 370 330 334 340
Other 1,963 | 1,772 1,742°) 1,732

Noninstallment eredit, total. - ...__._... .. do._..| 16,145 | 17,413 | 15,234 | 15,118 | 15,434
Single-payment loans, total 5,959 | 6,473 1 5,958 | 6,002 | 6,048
Commercial banks_........ 5,047 | 54691 5,036 | 5076 | 5152
Other financial institutions. - o.cocoo_._ do.... 012 ' 1,004 922 926 896

' Revised.

I Average for Dec. 2 Quarterly average. 3 Monthly average.

JFor demand deposits, the term “adjusted” denotes demand deposits other than do-
mestic commerelal interbank and U.S. Government, less cash items In process of collection;
for loans, exclusive ofloans to domestic commercial banks and after deduction of valuation
teserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

QIncludes data not shown separately. {Data have been revised as follows: Com-
mereial bank eredit (seas. adj. only), back to 1948; consumer credit—unadj., back to 1962:

766-961 O-65—5
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70,945 | 71,907 | 72,456 | 73,069 | 73,495 | 73,928 | 74,371 | 75,810 | 76,145
55,120 | 55,914 | 56,496 | 57,055 | 57,446 | 57,826 | 58,085 | 59,397 | 59,342

23,255 | 23,702 | 24,024 | 24,251 | 24,205 | 24.423 | 24,367 | 24,521 | 24,574
13,500 | 13,730 | 13,813 | 13,923 | 14,046 | 14,222 | 14,431 | 15,303 | 15,204

3364 | 3,395 | 3,426 | 3,466 | 3,493 | 3,509 | 3,516 | 3502 | 3,473
14,002 | 15,087 | 15,233 | 15,415 | 15,612 | 15,672 | 15,771 | 16,071 | 16,091

48,824 | 49,543 | 50,082 | 50,583 | 50,937 | 51,220 { 51,341 | 51,990 | 52,159
22,559 | 22,907 | 23,176 | 23,389 | 23,527 | 23,663 | 23,680 | 23,943 ] 24,001
14,027 | 14,228 | 14,359 | 14,475 | 14,553 | 14,625 | 14,622 | 14,762 | 14,797
5,889 | 6,014 [ 6,109 | 6,204 | 6,283 | 6,334 6,378 | 6,458 | 6,420
4,657 | 4,701 | 4,748 | 4,797 | 4,845 | 4,870 | 4,919 | 5078 | 5078
1,692 | 1,693 | 1,690 ; 1,718 | 1,729 | 1,728 | 1,742 | 1,749 ] 1,764

6,206 | 6,371 | 6,414 | 6,472 | 6,509 | 6,606 | 6,744 | 7,407 | 7,183
3,182 | 3,231 | 3,267 { 3,332 | 3,371 | 3,444 | 3,541 | 3,922 3,791
1,020 | 1,028 | 1,087 1,044 | 1,048 } 1,062 | 1,088 1 1,152 | 1,128

348 355 360 363 365 367 367 370 373
1,746 | 1,757 | 1,750 | 1,733 | 1,725 | 1,733 | 1,748} 1,963 | 1,891

15,825 | 15,993 | 15,960 | 16,014 | 16,049 | 16,102 | 16,286 | 17,413 | 16,803

6,206 | 6,233 | 6,218 | 6,299 | 6,354 6,333 | 6,412 1 6,473 ] 6,412
5,230 | . 5,313 | 5,329 | 5,335 5361 | 5361 | 5377 | 5469 5,409
976 920 889 964 993 972 1 1,035 | 1,004 | 1,003

seas. adj., back to 1960. Revisions are available as follows: Commerecial bank credit—
1948-63, in the June 1964 Fed, Res. Bulletin; consumer eredit—1962 unadj., in the Nov. 1963
Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY, ©Adjusted to
exclude interbank loans. § For bond yields, see p. S-20.

*New series (FHLBB); data prior to Dec.-1962 not available. YData are as of end of
consecutive 4-week periods ending in month indicated, except June figure which is as of June
30 (end of fiscal year). aRevisions for Jan. 1964 (mil, $): Totalreserves held 20,673; required
20,242; excess 431; borrowings 256; free reserves 175. ‘




S-18 SURVEY OF CURRENT BUSINESS April 1965
1963 ‘ 1964 1964 1965
Unlessdothe;wise stated, stati;ﬂcs tlilroulg‘h }gg
an escriptive notes are shown in the .
edition of BUSINESS STATISTICS 1‘;1;’;‘3;‘3 Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar.
FINANCE—Continued
CONSUMER CREDIT}{—Continued
Total outstanding, end of year or month—Con. .
N%‘%Egﬁ?&%%;%?&@Couihtufd ........ mil. $._| 15,871 | 16,300 | 4,805 | 4,634 ( 4,833 | 5000 5238 | 5240 5,231 | 528 5352 ! 5304 | 6,300] 5724
Department stores. . T.do._..| T89s| To09 655 614 610 626 610 576 588 624 660 703 909 793
Other retall outlets TTd0....| 14,456 | 14,756 | 3,500 | 3,485 | 3,667 | 3,910{ 4,028 | 4,008 | 3,960 | 3,928 | 4,055 | 4,085 | 4,756 | 4,280
Credit cards ... T do....| 1520 | 1635 560 535 556 563 600 656 683 671 637 626 63 651
Service credit o 14,315 [ 14,640 | 4,471 | 4,482 { 4,553 | 4,520 | 4,522 4,502 | 4,484 | 4,472 | 4,417 | 4,480 | 4,640 | 4,667
Installment credit extended and repald:
= )
J%i%i%ségg . total 5,322 | 5,578 | 5584 | 5949
bl 1,983 | 2,127 | 2137 | 2 245
e e — 1488 | L4do | 1547 | 168
All other... 1,851 | 1,956 | 1,900 { 2,072
5,079 | 4,991 | 4,846 | 5155
B ——— T | e | iz | LS
ds , ) . ,
Sijler GoNSUMEE g00ds paper- L792 | 1783 | 1710 1,856

Seasonally adjusted: 5480 | 5,371 5552 530

Fatended, total - oo oo 1942 | 1,061 | 20231 1 962

Automobile 3221 57 o Yol vhi| Toae ! s

f\)ltlh other e goods paper 1,873 | 1,866 | 1,940 | 1,900

other. ) 1 3 i

4,956 | 4,959 | 5,059 { 5,029

Repald, total 175 | 1759 | T7ie | 1,768

Ol e s Trar 1468 | 1,453 | 1,483 | 1,486

A ronswmer goocs pape 1753 | 77| Lseo | L7
FEDERAL GOVERNMENT FINANCE

Net eash transactions with the publie:&® " 0,381 | 9586 | 11,525 | 12,168 | 8,334 | 10,652 | 14,376

Recelnts from il S 763 | 10,072 | 9,393 | 0,390 | 10,163 | 9,533 | 10,502

Excess of recelpts, or payments (—). ... do.__.| —3882[ —486| 2,132 2,708 [—-1,829 | 1,119 | 3,874

Seasonally adjusted quarterly totals: § 28, 612
Recelpts. . ,29’ 269
Payment, - ,___1’ 957
Excess of recelpts, or payments (—)______ s

Pudget rocelpts and expenditures: do....| 9.528| 9,760 | 12,235 | 13,961 | 9,550 | 10,525 | 14,531 | 5,131 | 9,662
Reodints. Tiety 7391 | 8047 | 10,143 | 6,609 | 6,136 | 12,401 | 3,487 | 6,653
Cusiome e 13| 8 08| 1 0| 17| T10| 12
Individual Income taxes. ... .__._oo._..-- é: (3)2% 6, gg? g, ggi 5 sgi 5, 39% é' ?gg 1, gig 4, 967
o e (%68 - -~ o-ome o - o6 | 285 | 169 | 1106 2804 | 1460 694 | 238
Other internal revenue and reeelpts...__. do....| 1,650} 1,782 | 1,887} 1,629 ; 765 | 1,672 | 1,884 | 2,192 | 1,826

7,849 | oo | 7,521 | 7,871 7,930 | 7,511 | 9,527 | 7,410 8 083

B Q0o Tss2| a0 | 'sso| o7 | 's95| 899 1] Ces7| 913
Vetorans benefits and sereioss. 11T dol| (49| asr| 50| 455 415|449 406| 42| 470

" National Qfense. e T T T ol 4414 | 4,355 | 4,365 | 4,378 | 4,564 | 4,666 | 5713 | 3,542 | 3,784
ATl other espendftares. - ----oo 1111 do-7| 2189 ) 2422 | 1946 | 2,143 { 2071 | 1,523 | 20424 [ 20946 | 2091

Public debt and guaranteed obligations: '

Gross debt (dlrect), end of mo., total. ... biL §..|1309.35 |1317.94 | 310.36 | 309.50 | 307.60 | 311.53 | 311.71 | 311.18 | 314.09

1305.21 |1313.55 | 306.13 | 305.40 | 303.38 | 307.21 | 307.36 | 306.86 | 309.62 . . 3 3
T o total - oo Go-o- 1136156 | 26748 25.25 | 20218 | 261.38 | 202118 | 200,78 | .12 | 20218 | 208 . 2.4 | 26
"""""""""""""" 114.14 | 1143 4. 3 . O 5 3 . , X , 3 3
gragidby 0.5 Govt. Investmentacets. do---| ; 43 gg |1 45, | i23s| 4322 | 4200 | 45.03 | de.03 | 4574 | 4744 | 47 . y y . .
Noninterest besring. - 111l do:;' 1413 | 1439 | 42| 418| 422 432 436| 433] 4.46| 449 4.42| 446| 439 431] 43| 436
8. Treas-

33?;,?2};3 %?:é}gg,tt{;’““"m“edbyt} S.Tres ) | we| .| .s2| .so| a0 .m| .s2| .ss| .| .s2| .ss| .| .es| .eo| .7
gf{f&fnrt'isut%’;n%grﬁ, end of month......do....| 140.08 | 1080 | 4071 | 40.28 | 490.90| 0.3\ an.gs| ae.20| swg| 40.03) 70| 4081 089 f .98 20.01) 50.08
Pogematons 4 oo Gl el ocml sl sl e Cu| las| @ cwm| i al sl a3 58| 15| 4o

LIFE INSURANCE
Iniﬂtllte gltL]lfe I{rguéallilﬁ : "
ts nsural anie:
sses, o olmsurance compantesd « hyarz | ... 142.53 | 143.07 | 143.65 | 144.31 | 144.96 | 145.82 | 146.48 | 147.17 | 147.98 | 148.75 | 140.32 | 150.39
Bonds (book value), domestic and foreign,
tot ()cnoregbu 6608t .. €6.79 | 66.76 | 66.91 | 67.11 1 67.12 | ¢7.60 ! 67.74 1 67.82{ 68.04{ 68171 67.97 | 68.54
U.S. Government .81 | 580 | 573| 56| 573 563 576 576| &79| 577 57| s8] 572
State, county, municlpal (US)ceeeodoa. |7 080 L 3.86 3.85 3.85 3.83 3.82 3.81 3.82 3.85 3.87 3.84 3.81 3.82
PubHe utility (U.8). .. T do_ 11644 ] ______ 16.42 | 16.44 | 16.43 | 16.47 | 16.47 | 16.51 | 16.40 | 16.44 { 16.35| 16.33 | 16.29 | 16.27
Radlroad (U.8.).._ 2 7771 T T T e T 1886 | 3.42( 341 341| 340 330| 34| 341! 340 23.38| 33| 336} 3835
Industrial and miscellansous (U.8.)-._.do__..|"130.97 {________ 31.46 | 31.51 | 31.64| 3176 | 31.90) 32.18 | 32.22 | 3231 | 32.62| 32.77 | 32.93| 33.26
Stocks (book value), domesticand toreigni)t{)tal 1714 sor| sss| seo| seel ozl 6ol 613 6.20 624 631] 639! 64
Preferred (U.8.) .ocooococoemommmaemeee. dotlrizsl || SEE| 23| 537| 23| 53| 4| oss| 58| 2| 280| o6 98
Common (U.8.). . 114,72 3.32| 3.39| 343| 344 349! 347| 3490 3.55| 3.58| 3.64| 371} 377
Mortgage loans, total ____________"177777C . 5113 | 5l.44 | 5181 | 52.12 | 52.47 | 52.83 | 53.17 | 53.56 | 53.98 | 54.40 | 55.18 | 55.63
Nonfarm 47.27| 47.52 | 47.82 | 48.08 | 48.38 | 48.71 | 49.01 | 49.37 | 49.76 | 50.15 | 50.88 | 51.31
Real estate 4.38 | 4.39| 4.40| 442| 444| 445| 446! 449 450 451( 452 4.5
Policy loans and premium notes._ 6.77 6.82 6. 87 6.91 6. 96 6.95 6.99 7.02 7.06 7.09 7.13 7.16
Cash_. Lo7| 18| 117| vi8| 12| 125] 1350 128| 1L28| 139| vaa] 13
Otherassets...___.....__... .- 6.43] 653| 661| 664 671| 6.60| 664| 6.3 | 68| 68| 668| 675
Payments to policyholders and beneficiaries |
8., total . __ 838.2 | 938.0 | 885,57 830.2 | 917.4 | 857.8 ] s840.7 | 882.3 | 898.8| 803.8
Death payments___. 364.6 | 397.6 | 386.5 | 356.9 [ 377.7 | 370.4 | 855.9 | 872.9.| 375.3| 3426
Matured endowments 72.1 81.3 75.5 72.0 78.1 69.1 66.5 73.5 77.5 75.2
Disability payments____ 12.1 13.8 13.7 13.7 14.4 11.9 12.1 13.7 12. 4 12,6
Annuity payments. ... ... : . 77.4| 82.5( 796 750| 79.5| 88| 71| 71| 782l 71
Surrender values _-do.__| 1491 152.8 | 146.6 | 167.3 | 158.5 | 147.8 | 165.7 | 150.5| 143.4 | 149.6 | 143.8 | 136.0
Policy dividends-_________ - 7777777 do--__| 180.4| 1975} 165.4) 1055 1707 164.8) 2020! 1731 1857 1955 211.6  160.3
r Revised.  » Preliminary. 1 End of year; assets of life insurance companies are annual {Data for net receipts and total expenditures reflect exclusion of certain {nterfund trans-

statement values. }See similar note on p. S-17.
§Revisions available upon request are as follows:
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& Other than borrowing,

actiens.

Net cash transactions with the public
(seas. adj.), 1962-63; assets all life insurance cos., Jan.-Dec. 1963, P



April 1965 SURVEY OF CURRENT BUSINESS S-19
1963 | 1964 1964 1965
Unless dotherwise stated, stati;ﬁcs f'i 'l’ll }gg%
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Montaly | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
FINANCE—Continued
LIFE INSURANCE—Continued
Li[{e Insurance iz:tgency Manaig?m?nt Assocla txlon:
surance written (new paid-for insurance):
nValue. estimated( total oo )_mﬂ. $_..| 7,464 1 8,548 | 7,569 | 8,560 | 9,110 | 8,001 | 8959 | 7,718 | 7,785 | 7,986 8,207 | 9,653 | 12,104 | 7,675 7,890 |_o_.._._
Ordinary. do....| 5293 5903 ] 5349 ! 6,149} 6,328 5,916 | 6,190 | 5847 | 50535 55441 6,084 | 6,13¢ | 6,685 5338 | 5,746
Group and wholesale do._._| 1,574 2,044 1,602 | 1,780 [ 2,174 1,438 | 2,147 1, 298 1,645 | 1,854 | 1,492 2,870 | 4,836 | 1,783
Industrial do.... 596 601 618 631 608 647 622 573 605, 588 631 649 533 554
Premiums collected:t : .

Total life insurance premiums. . oo oao. do._..{ 1,134 ] 1,191 ] 1,153 | 1,195} 1,164 | 1,144 | 1,183 | 1,188 | 1,163 | 1,126 | 1,182 1,182 | 1,441
Ordinary do_... 847 890 875 908 884 861 890 893 868 840 895 890 989
QGroup and wholesale do.._. 169 185 166 180 176 175 191 188 188 184 180 180 235
Industrial do.... 17 116 112 107 103 108 102 107 108 101 107 1 218

MONETARY STATISTICS
Gold and silver:

old:

Monetary stock, U.S, (end of yr.ormo,).mil. $_. | 115, 513 115,388 | 15,462 | 15,461 | 15,462 | 15,463 | 15,461 | 15,462

Net release from earmark$. ..o ooeee.- do._..| =21 21 15 109 49 —21 —48 43

Exports ..-thous. $__| 16,982 | 35,220 | 84,438 | 28,334 | 56,307 | 28,155 4 | 28,146

Tmports do__..i 3,701 | 3,407 2,011 2,857 1,813 1,855 2,379 | 2,082

Production, world total
South Africa 82.3 83. 4 85.4 86.9
Canada. 11.6 10.7 10.8 11.3
United States.

Silver:

Exports thous, $__ 11,310 | 3,883 4,672 | 6,341

Tmports do____ 3,097 | 7,168 1 5,010 | 6,707

Price at New York____..__.... dol. per fine oz.. 1.293 | 1.293 | 1.293 | 1.203

Production:

[01:1T:V I VR A thous. fine oz.. 2,372 | 2,673 | 2,708 | 2,434
Mexico S 3,444 | 2,839 1 38,579 | 3,672
United States. do... 3,996 | 3,974 ! 4,879 3,603
Currency in circulation, end of yr. or mo.___bil. $_. 36.9 37.2 31.7 37.8
Money supply and related data (avg. of dally fig.):$ .
Unadjusted for seas. variation: )

Total money supPPlY-ccceecncaccaccaacann bil. $._| ¢150.6 153.8 | 152.9 | 155.0( 1524 | 153.61 1552 | 1551 156.9 158.8 | 160.4 | 163.6{ 163.9! 159.0 | 158.5
Currency outside banks ! . 32.3 32.6 32.7 33.0 33.3 33.7 33.8 33.8 34.0 34.5 34.9 34.3 34.2 34.3
Demand deposits____.__ 121.5 | 120.3 122.3 | 119.4 | 120.3 | 121.5{ 121.3| 123.1| 124.8 | 125.9 128.7 120.6 | 124,91 124.2

Time deposits adjusted. . 114.6 | 11587} 116.7 | 118.1 119.2 | 120.1 1211 122.0.| 123.3 | 124.1 125.0 128.1 130.6 132.4

1.8. Government deposits.. 4.8 6.1 4.2 6.9 7.8 7.0 6.4 6.6 5.6 5.8 5.5 4.2 5.8 6.7

Adjusted for seas. variation: '

Total MONeY SUPPLY weeommveeccmmoeemeaee 154.2 | 154.5 | 154.5 | 155.6 | 156.7 ) 157.2 | 158.0 | 158.6 | 159.1 | 159.4 | 159.8 | 159.1 | 159.8
Currency outside banks. 32.9 33.0 33.3 33.4 33.5 33.7 33.8 33.9 34.2 34.2 34.5 34.6 34.6
Pemand deposits. . ... 121.3 | 1215 121.3 | 122.1 | 123.3 | 123.5| 124.2 | 124.7 | 124.9 | 1252 125.3 | 124.5 ¢ 125.2

Time deposits adjustedy-. 115.7 | 116.4 | 117.4 118.5 | 119.4 120.6 | 121.7 | 123.1 125.1 126.5 128.9 4 131.1 132.4

Turnover of demand deposits except interbank and
U.8. Govt,, annual rates, seas. adjusted:
Total (225 SMSA’s)___ratio of debits to deposits..
New York SMSA ____. _do..
Total 224 SMSA’s (except do_.
6 other leading SMSA’sd- ~do_.__
218 other SMSA’s.__._.__.

PROFITS AND DIVIDENDS (QTRLY.)
M anufacturing corps. (Fed. Trade and SEC

):
Net profit after taxes, all Industries mil, §_.
Food and kindred produects -

Textile mill produets.....
Lumber and wood produc

Paper and allied products..._.__-__._____
Chemicals and allied produects. .
Petroleum reflning.____._____

Stone, clay, and glass products
Primary nonferrous metal. .

Primaryiron and steel_____________._____ do....
Fabricated metal products (except ordnance,

machinery, and transport. equip.)....._ mil. $__
Machinery (except eleetrical) .______..___ do__..
Elec. machinery, equip., and supplies._._do__..
Transportation - equipment (except motor

vehieles,ete.) .o o . _____ . .. mil, $._
Motor vehicles and equipment.____
All other manufacturing industries

Dividends patd (cash), all industries..._.. do..__
Electric utilitles, profits after taxes (Federal Re-
1l

serve)t mil, §.
Transportation and communications (see pp, 5-23
and S-24),

SECURITIES ISSUED

Securities and Exchange Commission: §

Estimated gross proceeds, total...._____.._ mil, §..| 2,635 3,052 | 2,022 | 2,121 | 4,930
By type of security:
Bonds and notes, total_________._.___._ do..._| 2,521 2,795 1,933 | 2,031 | 3,559
Corporate.._._____ - 906 864 621 714 863
Common stock 85 223 80 87 | 1,349
Preferred stock 29 34 8 3 23

r Revised. 1End of year. 2 Estimated; excludes U.S.S.R., other Eastern European
countries, China Mainland, and North Korea. 3 For Oct.-Dec. quarter. 1Average of
daily figures. % Quarterly average.

tRevisions will be shown later as follows: Insurance written for 1963 (Jan.-Apr., all series;
May-Dec., total and ordinary) and 1962 (total and ordinary); premiums collected, Jan.-
July 1963; profits of electric utilities, 1962; securities issued, 1961-62. Revisions back to 1947
for money supply and related data are available in the June 1964 Fed. Res. Bulletin; these
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2,267 2,467 | 4,128 | 2,527 | 2,909 | 4,607.| 3,111 | 2,332
2,119 | 2,686 | 2,242 | 4,016 | 2,371 | 2,696 | 4,555 | 2,069 | 2,199
1,008 | 1,001 644 | 616 | Toas | 819 | 680 | 1,434 | 725
98 | 289 166 58 133 188 43 94 84
50 82 59 54 23 25 9 49 50

revisions resulf from adjustments to new benchmarks and from revisions of seasonal factors
beginning 1955.

§Or increase in earmarked gold (—). ~ YTime depositsat all commercial banks other than
those due to domestic commercial banks and the U.S. Govt. {Revised series. Revisions
for Jan. 1964 (ratio of debits to deposits): Total (225 SMSA’s), 43.9; New York, 87.3; total
(224 SMSA’s), 32.3; 6 other, 40.5; 218 other, 28.7; data prior to 1964 not available. JIncludes
Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.



$-20 SURVEY OF CURRENT BUSINESS April 1965
Unless otherwise stated, statistics through 1962 1963 l 1964 1964 1965
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS Monthly | o | Mar. | apr. | May | sune | suy | Aue. | sept. | oct. | wov. | Dec. | 7an. { Feb. ’ Mar.
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commissionf{—Continued

Estimated gross proceeds—Continued
By type of issuer:

Corporate, total@ 1,122 710 805 | 2,234 | 1,155 { 1,461 869 728 | 1,204 | 1,032 702t 1,577 858
Manufacturing.. 2 128 165 195 217 374 192 178 272 269 213 637 416
Extractive (min 35 10 30 45 14 20 8 16 87 58 23 52 11
Public utility_ 230 161 195 174 501 271 227 167 338 339 47 205 121
Raflroad....... 28 35 24 48 25 22 54 7 28 16 15 29 26
Communlicatio 181 84 36 | 1,385 27 269 28 31 21 88 17 31 12
Finaneial and real-estate..____ 290 113 329 270 232 459 285 284 355 197 209 407 180

Noncorporate; total ¢ 1,930 | 1,312 | 1,316 | 2,606 | 1,112 1,595 1,598 | 3,400 | 1,323 | 1,878 | 3,904 | 1,534} 1,474
U.S. Government. 88! 413 300 | 1,444 367 383 387 | 2,449 358 367 | 3,242 373 433
State and munieipal.. 879 810 844 | 1,204 660 900 922 767 952 816 566 | - 1,007 811

New corporate security issues:

FEstimated net proceeds, total..... 1,108 702 7961 2,215 | 1,141 ] 1,441 854 718 1 1,191 | 1,015 695 | 1,560 849

Proposed uses of proceeds: .

New money, total .. .-..--._. 911 523 677 | 2,094 953 | 1,292 653 570 788 750 533 | 1,256 699 564
Plant and equipment. 573 330 3411 1,788 662 720 430 296 464 539 232 603 346 361
Working capital ... 338 193 336 306 292 572 223 273 325 211 301 653 353 203
Retirement of securities 62 17 42 37 72 63 74 57 82 66 49 141 48 33
Other purposes 135 162 7 83 116 86 127 91 321 199 112 163 103 66
State and municipal issues (Bond Buy
Long-term. 879 810 844 | 1,204 660 900 922 767 952 816 566 { 1,097 811 | 7933
Short-term. 452 470 593 869 515 393 222 458 540 446 354 296 424 | r533
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks.. ..o oceooue .. mil.§.| 1461} 1483 465 474 458 448 466 451 465 456 475 498 488 519
Customers’ debit bal (net) do__..|15,541 | 15101 | 5,405 | 5387 | 5,531 | 5,458 | 5,388 | 5314 | 5207 | 5241 | 5,206 | 5181 | 5101 | r5019
Customers’ free credit balances (net) ... do....[11,210 | 11,160 | 1,199 [ 1,231 | 1,165 1,138 | 1,146} 1,114 | 1,077 { 1,145 | 1,155 | 1,131 | 1,169 | 1,207
Money borrowed do._. (14,481 [14,132 | 4,101 | 4,156 | 4,428 | 4.475 | 4,431 | 4,305 | 4,281 | 4,231 | 4,155 | 4,135 [ 4,132 | 3,940
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad. (A1+- issues):
Composite (19 bonds).--dol. per $100bond..{ 96.8 1 95.1{ 957 95.2 046 | 94.7| 99| 952 95.3 95.1 95.1 95.2 | 95.3| 955 95.5| 95.2
Domestic municipal (15 bonds)y .. .-.—...do_._| 11L3 | 111.5) 1123 | 109.9 | 110.3 | 111.6 | 111.8 | 112.1 | 1.8 | 111.0| 110.9 | 112.0| 112.6] 1140 | 113.3] 112.2
g I‘I.S. Treasury bonds, taxable¥____...--.... do....| 86.31| 84.46| 84.60 | 84.10 | 83.84 | 84.38 | 84.70 | 84.70 | 84.59 | 84.31 | 84.37 | 84.81 | 84.65| 84.56 | 84.40 | 84.48
wales:
Total, excl, U.S. Government bonds (SEC) :
Allregistered exchanges: . .
Market value oo mil. $..{ 145.04 | 240.21 { 230.97 | 253.06 | 288.43 | 257.85 {7242.20 | 247.56 | 197.81 | 221.98 | 239.88 | 204.06 | 211.88 | 204.50 | 215.95 |..____...
Face value do--_.| 137.82 {r220.06 | 213.65 | 240.93 | 228.37 | 236.45 |r229.12 | 227.28 | 186.44 | 211.69 | 218.21 | 193.97 | 200.92 | 194,12 | 195.74 | ___._ -

New York Stock Exchange:

Market value . oo do...-| 138.94 | 231.90 | 226.21 | 244.06 | 282.05 | 252.29 | 235.66 | 238.63 | 190.38 | 212.29 | 227.75 | 189.71 | 203.14 | 195.35 | 203.26 | ...
Face value. o cvemoccomcomacaee i 0--..| 182.17 | 211.86 | 209.23 | 232.30 | 222.06 | 231.22 | 221.26 | 218.63 | 178.75 | 201.31 | 206.52 | 180,23 | 192.02 | 185.17 | 185.24 |._.._ ..

New York Stock Exchange, exclusive of some
Vield stopped sales, face value, total_______.mil. $._| 123.61 | 210.38 | 226.12 | 212.95 | 226.94 | 200.45 | 215.15 | 190.12 | 166.90 | 205.15 | 222.93 | 179.45 | 193.49 | 196.84 | 215.30 | 258.65

elds: .

DoBmestég corporate (Moody’s)-occeee—o percent. . 4.50 4. 57 4.55 4. 56 4.58 4,59 4.59 4.58 4. 57 4.57 4,57 4,58 4.58 4.57 4.55 4.56

¥ ratings:

Aaa do....| 426 440) 4.36| 4.38] 440 | 441} 4.41| 4.40 4.41 4.42 4.42 | 4.43 4.44 | 4.43| 4.4 4.42

Ag do....] 439! 449 4.46 | 4.47 449 | 450 4.51| 4.50 449 | 4.48 4.49 4.49 4.50 | 4.48] 4.46 4.48

A - do__..| 4.48| 4.57 4.56 | 4.56| 4.50| 4.60| 4.60| 4.58 457 4.55 4.55 | 4.57 4.58 4.57 4.54 1 4.54

BBaa ..... do....| 4.86| 4.83 4.83 4.83 4.85| 4.8 4.8 4.83 4.82 | 4.82 4.81 4.81 4.81 4.80 4.78 | 4.78

Yy groups:

Tndustrial do....| 4.42 4.52 448 | 4.49| 453 454 4.54] a5 4.52°| 4.52 4,53 | 4.53 4.54 | 4.53 4.52 | 4.52

Public utility. - do____| 4.41 4.53 4,51 4.51 453} 4.5 4.55 | 4.54 4.54 | 4.53| 4.52 4.53 4.5¢ | 4.52 4,51 4.51

Railroad._ -do.... 4.65 4.67 4.67 4.67 4.69 4.69 4.70 4,68 4.65 4.65 4.66 4.67 4,68 4. 66 4.62 4.63

Domestie municipal:

Bond Buyer (20 bonds) .o eeoomuaionna do-__.1 3.18 3.20 3.17 3.32 3.26 3.16 3.20| 3.19 3.19 3.26 3.23 3.18 3.12] 304 3.17 3.16
Standard & Poor’s Corp. (15 bonds).__.._ do....{ 3.23 3.22 3.17 3.32 3.29 3.21 3.20 | 8.18 3.20 3.25 3.26 3.18 3.15 3.06 . 10 3.18
U.8. Treasury bonds, taxable®. ... do____] 400 415] 414| 4181 420 416| 413]| 413| 41| 416| 416| 412} 414] 414} 416} 4.15
Stocks
Cash dividend payments publicly reported:

Total dividend payments........ ... 216,188 |217,682 | 594.7 (2,377.0 (1,131.1 | 454.2 [2,566.0 [1,157.8 | 475.3 |2,517.5 {1,211.7 | 488.5 [3,520.3 [1,385.2 | 613.3 2,622.9
Finance, 22,487'1292 805 | 209.3 | 240.2 | 221.2 | 1040 | 220.3| 24117 1155 | 273.9] 246.4 | 1258 | 493.1 | 3748 214.1 | 259.8
Manufacturing ..o 8,510 | 29968 | 170.8 |1,542.9 | 353.3 | 164.5 |1,722.5 | 362.1 | 166.2 [1,625.2 | 385.3 | 175.8 (2,282.9 | 408.1 | 175.5 {1,725.4
Mining.___ 5821 2601 2.2 1 110.6 18.2 3.9 | 1123 16.6 41| 1nto 17.5 3.2 183.0] 20.0 3.6 117.5
Public utilities:

Communications 21,456 |21,573 | 3.0 | 109.6 | o894| 35| 111.6| 2887 | 32| 100.9] 292.1 2.7| 126 290.8 2.0 1118
Electric and gas 21,900 22,036 | 140.1 | 223.8 | 140.1 | 137.5 | 225.8 | 141.1 | 139.7 | 230.1 | 144.7 | 140.7 | 236.9 | 146.1 | 151.4 | 233.9
Railroads. ... 1377 | 2422 8.8 | 624| 238 57| 639 211 8.9 | 657 3.8 6.5 9.8] 191 9.1 69.8
Trade 2642 | 2680 | 47.7( 574 667 237 656 70.3{ 26.2| 62| 7.7| 23.0| 7.2| 1021 455| 67.3
Miscellaneous 3232 20268 128} 30.1| 184 11.4| 350| 168 1.5| 355! 222| 108 438} 242 .121]| 37.6
Dividend rates and prices, common - stocks
(Moody’s):
Dividends per share, annual rate, composite
dollars__| 6.42| 7o05]| 691| 693! 695| 6.97( 6.98| 708 705{ 705 712 7320 737! 74| ‘tr4vr) .48
——————————————————————————————— do._..| 698 770| 7.55| 7.56| 758 76l| 7.61| 7.68| 7.69| 7.70( 7.77| 806| 810} 8.20| 824 8.24
........................... do.__.| 3.21 3.43 3.34 3.38 3.38 3.38 3.38 3.39 3.46 3.48 3.49 3.49 3.68 3.73 3.73 3.80
———————————————————————————————— do.___| 3.50 3.81 3.70 3.72 3.72 1 3.72 3.76 | 3.76 3.76 3.91 3.06 4.00 4.03] 4.03 4.03 4.03
____________ do._...| 4.46 4.57 4.55 4.55 4,55 4.55 4.55 4.55 4.55 4.55 4.55 4,61 4.68 4,80 4.80 4.92
................. do..__| 58| 6.00 5.90 | 5.90 590 | 59| 590{ 5.9 6.12 6.12 6.12 6.12 6.221 6.22] 6.22 6.2

Price per share, end of mo., composite__.__. do____| 202.32 | 235.08 | 225.21 | 227.79 | 229.62 | 232.35 | 236.24 | 240.48 | 236.88 | 242.73 | 243.14 | 241.05 | 242.99 | 250.34 | 248.21 | 245.38
Industrials. . _....______________________ do....| 218.24 | 258.55 | 246.19 | 250.46 | 251.53 | 255.45 | 257.62 | 263.49 | 260.03 | 268.38 | 269.08 | 268.83 | 270.21 | 280.74 | 278.19 | 274.90
Public utilities____._____________.______._ do-___| 102,79 | 108.76 |} 104.23 | 103.13 | 104.00 | 104.11 | 105.40 | 110.76 | 110.86 | 112.67 | 115.11 | 115.62 | 115.54 | 119.00 | 118.81 | 118.85
Railroads. ..o do.... 7849 94.01! 87.99 ' 88.26 88.66! 94.99 | 99.52 ' 100.64 = 94.14 ' 98.13 102.41 9595 | 92.50 | 95.52 | 94.62 ! 94.16

' Revised. 1 Endof year. 2 Annual total.
tRevisions for 1961-62 will be shown later,

affect the continuity of series.
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QIncludes data not shown separately.
Jg'Number of bonds represent number currently used; the change in the number%oes ngt

YPrices are derived from average yields on basls of an assumed 3 percent 20-year bond.
@For bonds due or callable in 10 years or more.
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) o 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962 |_ .

and descriptive notes are shown in the 1963 Monthly .

edition of BUSINESS STATISTICS average Feb. | Mar.

Apr.

May | June July | Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb. | Mar.

FINANCE—Continued

SECURITY MARKETS—Continued

Stocks—Continued
Dividend yields and earnings, common stocks
(Moody’s):

Yields, composite- ___..__________ --percent_.| 3.17 3.00 3.07 3.04 3.0 3.00 2.95 2.92 298 2.90 2.93 2.95 3.03 2.97 3.01 3.05
Industrials.____ —--do....| 3.2 2.98 3.07 3.02 3.01 2.98 2.95 2.91 2.96 2.87 2.89 3.00 3.00 2.92 2.96 3.00
Public utilities. _do-.__| 812 3.15 3.20 3.28 3.25 3.25 3.21 3.06 3.12 3.09 3.03 3.02 3.19 3.13 3.14 3.20
Railroads___.._.. do.._| 446 4.05 4.21 4.21 4.20 3.92 3.78 3.74 3.99 3.98 3.87 4.17 4,35 422| 4.2 4,28
N.Y.banks___._______... do_.__| 3.15 2.97 3.14 3.02 2,99 2.94 2.98 2.95 2.90 2.76 2.89 2.93 2.99 3.08 3.25 3.33
Fire insurance companies..____.. _--do--.-| 251 2.50 2.48 2,49 2.46 2.45 2.45 2.39 2.49 2.52 2,56 2.60 2.62 2.56 2.55 2.59

Earnings per share (indust., qtrly. at ann. rate;
pub. util. and RR., for 12 mo. endingeach qtr.):

Industrials. .. dollars._
FPublic utilities.._ cdo._..| 1499 1538 | ______ | 5.02 | ___.|-cocai] B3 Jecaiciiofeoooaoo-
Railroads. .o L do__..| 16.20) 1700 .. .| 6.8l . jeceee_.t 697 |ocooe|oo__
Dividend yields, preferred stocks, 14 high-grade .
(Standard & Poor’s Corp.) oo cceoe--- percent_.| 4.30 4.32 4.31 4.34 4.37 4.41 4.41 4.37 4.29 4.25 4,25 4,25 4,23 4,18 4.22 4.26
Prices: :
Dow-Jones averages (65stocks). .. _oooo__._ 253.67 | 294.23 | 276.74 | 282.93 | 286.09 | 289.33 | 200.08 | 302.02 | 298.13 | 305.85 | 311.73 | 311.04 | 304.50 | 311,84 | 313.79 | 315.14
Industrial (30 stocks) - oo oo 3 834.05 3 812.18 | 820.94 | 823.12 | 817.63 | 844.24 | 835.30 ( 863.55 | 875.26 | 880.04 | 866.73 | 889.80 | 894.41 | 896. 44
3 3 X 139.25 | 139.02 | 140.86 | 141.56 | 147.37 | 149.24 | 151.85 | 153.93 | 154.33 | 154.49 | 158.09 | 161.31 | 161.61

Public utility (15 stocks).
Rallroad (20 st0CKS) - - - cmveuonmmammmccceaanas
Standard-& Poor’s Corporation:d

Industrial, publie utility, and railroad: :
Combined index (500 stocks).___1941-43=10._| 69.87 | 8137 ) 77.39| 78.80 | 79.94'| 80.72 | 80.24 | 83.22 | 82.00 | 83.41 | 84.85 | 85.44 | 83.96 | 86.12 | 86.75 | 86.83

Industrial, total (425 stocks) @ ___...__ 3 86.19 | 81.96| 83.64 | 84.92| 85.79 | 85.13 | 88.10| 86.70 | 88.27 | 89.75 | 90.36 | 83.71 | 91.04 | 91.64| 9L 75
Capital goods (122 stocks)___. 76.34 | 72.92| 7548 | 76.52 | 76.50 | 75.85| 77.76 | 75.91 | 77.97| 79.13 | 78,97 [ 77.24 | 80.19 | 82.52 | 83.62
Consumers’ goods (188 stocks). 73.84| 68.11| 70.15| 70.93 | 72.67 | 72.42| 7547} 7540 | 77.74 | 79.08 | 79.18 [ -77.58 | 79.69 | 80,74 | - 8L 50

Public utility (50 stocks)

101,97 | 196.15 | 202.08 | 206.50 | 218.78 | 211.25 | 214.44 | 222.00 | 217.16 | 206.46 | 21034 | 210.01 | 21226

B itaﬂroad (25 S40CKS) - oo A 45.46 | 4154 | 42.88 | 43.27| 4486 | 46.29 | 48.93 | 47.17 | 47.14 | 48.69 | 48.01 | 45.75| 46.79 | 46.76 | 4698

anks: .
New York CIty (10 stocks)....-—_o——__ d , 39.64| 37.06 38.49 | 89.20 | 39.88 | 38.91| 30.78 | 39.71 | 4160 | 41.75| 41.61| 40.08 | 40.40 | 39.43 | 38.96
Outside New York City (16 stocks)....do....| 74.81 | 77.54| 75.90 | 76.90 | 77.17 | 77.66 | 76.69 | 76.98 | 76.58 | 77.48 | 80.50 | sr.20| 76.08} 75.13 | 7330 | 7113

Fire and casualty insurance (22 stocks)f..do..__| 63.38 | 67.20| 66.19 | 67.06 | 67.07 | 67.62 | 66.96 | 68.31 | 68.27 | 68.46 | 67.99 | 66.82| 66.14] 66.80 [ 68.47 | 68.26

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value_ .ol mil. $..| 535 6,012| 5317 | 6,401 | 6,982 | 6,072 5681 | 6,181 | 4,828 | 5,823 | 6,245 | 5195 | 5773 | 5,959 | 6,330 |.__.___.
Shares sold._ million 153 1 140 185 210 168 r 154 170 139 168 185 155 170 179 182 | ceooe
On New York Stock Exchange:
Market value__ .. . ioeianooaaol mil. $..| 4,574 5035)] 4,280 | 5325 | 5,933 | 5,196 | 4,745 | 5266 | 4,106 | 4,914 | 5268 | 4,371 | 4,872 | 4,918 | 5,291 |.__.__.__
Shares sold (cleared or settled)..__.. millions. 113 124 102 137 156 125 114 125 100 120 131 108 121 127 bt 3 U PR,
Exclusive of odd-lot and stopped stock sales
(N.Y. 8.E.; sales effected)__.._. millions__ 96 103 88 114 124 99 96 103 82 110 107 94 104 109 112 125
Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares.._____.__.__ bil. $__} 386,63 | 454.14 | 428,42 | 436,79 | 441,72 | 447,62 | 455.01 | 464.54 | 458.12 | 472.02 | 476.30 | 472.15 | 474.32 | 491.85 | 403.48 | 490,25
Number of shares listed . ... ___.____._.. millions_.| 7,906 | 8,732 8,214 | 8,301 | 8378 | 8480 | 8841 | 894l | 8981 | 9,010 | 9,095 | 9,136 9,220 | 9,202 | 9,336 | 9,481

FOREIGN TRADE OF THE UNITED STATES

FOREIGN TRADE
Valuef

Exports (mdse.), incl. reexports, total§QO....mil. $..| 1,945.4 |2,203.2 | 2,102.9 | 2,192.3 | 2,224.3 | 2,273.2 | 2,115.4 | 2,120.7 | 1,972.7 { 2,130.1 | 2,
Excl. Dept. of Defense shipmentsQ) 1 7 5.0 | 2,005.9 | 2,140.2 | 2,138.0 | 2,220.9 | 2,047.4 | 2,045.9 | 1,899.6 | 2,084.7 | 2,2
2,1

Seasonally adjustedO.___..__. e mmiee 2,046.2 | 2,074.0 | 2,061.1 | 2,061.8 | 2,034.2 | 2,122.9 | 2,108.8 {r2,235.3

.3 12,2670 [2,613.0 |1,247.4 [1,598.1 |.
9 |2,182.9 [2,560.9 |1,188.1 [1,513.7 |-
3

2,196.8 [2,430.4 [1,217.3 |1,592.7

By geographic regions: A
Africa v

100.9 95.6 93.2 99.1 115.2 { 103.9 98.7 93.5 93.4 | 111.9 |  97.8
Asia_.____ . 434.9 1 420.1 | 406.8 | 410.4 | 450.6 | 372.3 | 439.1 376.4 | 422.9 | 448.3 | 447.4
Australia and Oceania_____.___.__.______ . 60.6 47.4 54.0 48.7 59.0 58.8 60.9 68.6 76.8 71.9 67.3
Europe... . 686.6 1. 7020 | 738.2 | 692.3 | 695.5 | 622.3 | 626.5 554.3 | 639.1 729.4 719.6
Northern North Amerfea. .. __..__..___.._ 3 395.5 | 341.6 | 407.2 | 426.2 | 425.5 | 417.3 | 365.8 | 380.3 | 389.2 | 429.4 | 390.9
Southern North America. . 169.6 | 149.7 | 161.2 | 167.0( 164.6 { 179.4 | 168.3 155.3 174.5 184.1 177.1
South America. 175.9 | 147.3 | 161.3 | 161.7 | 186.6 | 179.5 | 166.9 | 175.6 187.8 | 171.6 191.1
By leading countries:
frica:
United Arab Republic (Egypt Reg.)_._do....| 17.5 22.0 22,8 21.1 23.5 29.6 24.2 14.8 20.8 18.1 21.6 { 19.3 4,7 6.9 [-cmccmcfomiao
Republic of South Afriea. _____________ do....{ 23.0 32.5 29.7 30.5 28.2 37.3 33.7 32.8 32.6 29.9 40.7 30.8 37.3 14,6 { e

Asia; Australia and Oceania:

Australls, including New Guinea...._.do.... 6. 5 51.4 40.8 47.6 40.6 49.7 49.7 50.8 57.8 66.8 61.7 58.4
India._ ds 7.0 79.4 70.2 67.5 76.1 97.8 55.1 87.6 83.1 88.6 91.1 80.7
~Pakistan.____..__._____________________ .3 3.3 21.3 15.7 20.0 30.6 38.4 40.4 34.3 32.2 34.9 38.1
Malaysia® 6.4 5.8 6.1 6.0 6.4 6.1 7.5 .9 6.6 5.7 6.3
Indonesia... ... 8.8 5.6 6.7 4.0 2.2 3.2 3.3 5.7 4.3 4.6 6.0 7.4
Philippines - 26.9 30.0 29.9 29.3 31.3 32.6 30.4 28.6 28.2 32.6 29.5 27.1
Japan, ceeeeo-edooo} 1415 169.0] 166.0 | 174.6 | 153.4 | 1454 | 128.3 | 146.8 | 134.8 | 139.9 | 157.4 | 164.0
Europe:
France do....| 56.5 66.7 66.0 71.4 65.9 7.3 61.5 §9.0 51.3 55.2 67.0 64,6 82.8
East Germany do--.. .5 17 3.5 1.8 .5 4.6 11 .3 .3 .8 .5 .8 2.7
West Germany. ... do.._.| 92.0| 108.3| 97.8| 112.3| 1166 | I1.7| 96.3] 97.2| 963.6| 114.2| 119.1 | 104.0| 139.5
Italy do....i 73.4| 67.9| 72| 73.9| 745 6LO| 545 67.7| 49.7| 67.7( 668 70.5{ 820
Union of Soviet Soclalist Republics_. ._do-__ L7 12.2 29.3 55.3 22.2 13, 1.8 7.3 2.8 L2 .8 1.8 2.1
United Kingdom -do-...' 968" 12231 123.9' 121.7! 107.4 7 112! 107.9! 108 105.8 1 125.8 | 151,21 138.6 ! 143.6
r Revised.  » Preliminary. 1 Calendar year total. totals for 1963 and 1964 have been revised to reflect all revisions published with data through
ffc>"N umber of stocks represents number currently used; the change in number does not Dec. 1964: the various components have not beensorevised.  fIncludes grant-aid shipments
affect continuity of the series. @ Includes data notshown separately. under the Dept. of Defense Military Assistance Program, as weil as economic aid shipments
{Revised series; former series covered fire insurance only., under other programs.  AExcludes “special category’” shipments.
tRevisions for various periods prior to Feb. 1963 will be shown later. (QOThe indicated ©Country designation established Jan. 1964, ‘
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522 SURVEY OF CURRENT BUSINESS April 1965

: . 1963 | 1964
Unless otherwise stated, statistics through 1962

1964 1965

R and descriptive - notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Feb. | Mar. | Apr.

May | June July | Aug. | Sept. Oct. | Nov. | Dec. Jan. Teb. | Mar.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value{—Continuned

Exports (mdse.), incl, reexports—Continued
By leading countries—Continued

North and South America: ' .
gana%lr;_ v r _mil, $..| 343.2 ! 395.5| 341.6 | 407.1] 426.2

Latin American Republes, total @ ... do....| 262.8{ 307.8] 261.7| 285.3 | 292.8
Argentina, cewdoo___ 15.7 21,7 19.5 17.3 16.7
Brgvﬂ _.do....{ 3L4 32.0 23.1 26.5 31.3
Chile.._. do 13.5 14.9 12.2 13.0 12.6
Colombla. do....| 20.0 20.3 19.8 20.6 17.1
Cubs.. do....{ 30| O 0] [0} O]
Mexteo. o - ocomommecacaeean 0....| ©68.9 89.0 76.6 78.2 91.0

do__._ 42.3 49.6 40.5 48.7 47.1
B tU.8. handise, total _do__..11,921.7 |2,173.8 ] 2,074.3 | 2,164.3 | 2,187.9
xp%‘rfglo mill%ageggn%?aids* ...... © TTTdoTTI1,B3800 [2,102.1 [1,972.8 (2,107.6 [2,003.2
B ] :
P e e do...| 2147 | 2020 279 | 215.5| 2006
Crude foodstuffs .do.._.| 189.4 211.6 209.7 228.3 232.5
Manufactured foodstuffsand beverages___do__..| 1248 | 140.5 ‘1737. 3| 1358 | 134.9 |
Semimanufacturess. - - - cococooouoaaoncs do X X . 326.4 ,

Finished manufacturesd®
Exel, military grant-aid*._ - _____.__._.-

By principal commodities:

‘Agricultural produets, total @ .. o._..--. do....| 465.4| 529.0] 525.3 | 530.8 | 521.1
Animal and vegetable ofls and fats*.___do.._.| 26.6 35.8 27.8 33.1 33.3
Cotton, unmanufactured.__..._......-.. do....| 489 57.5 74.9 64.4 51.7
Fruits, vegetables, and preparations_...do.._. 37.2 36.2 33.7 33.3 28.8
Grains and preparationst__._._____.___ d 191.7 | 2150 226.3 | 238.2 | 244.0
Meat and meat preparations* 12.3 15.1 16.0 14.5 12,6
Tobacco and manufacturesA_.__._..._. 43.6 45.4 37.0 30.0 30.5

Nonagricultural products, total @ _.._ ... do....| 1,444.7(1,636.6 |1,537.6 11,620.5 {1,649, 1
Automobiles, parts, and accessorles. ... do_...| 125.5| 143.4] 1516 | 149.0 | 148.4
Chemieals and related products$._ a 2161.9 | 193.8 1 172.3 ) 191.9 | 1i82.6
Coal and related fuels___._..____. 40.2 42.1 3L.6 30.5 34.3
Iron and steel prod. (exel. adv. mfs.).._do._..| 57.4 74.6 61.8 67.2 68.7
Machinery, total§Q . .o do._._| 453.4 | 528,71 510.4| 542.7 | 52L.5

Agrieultural .. aoooos do....| 152 19.1 20.1 23.9 23.8
Tractors, parts, and accessorles _do_.._| 352 45.6 36.5 45.5 49.8
Electrical .. o__ocoooo “do._..| 113.4| 1284 1327} 123.0, 1226
Metalworking§. . _do-... 37.0 43.4 42,1 4.4 39.8
Other industrial . ..o oo do___.| 216.5 | 249.3| 2384} 264.2 | 246.1
Petroleum and producets_.._ ... _____... do..__.| 4L0O 39.3 35.1 38.4 41.8
Textiles and manufactures. ________.._ do....| &7.8 67.1 61.5 70.7 68.2
General imports, t0talOQO .« oo oo ain do_._.| 1,428.5 11,557.1 | 1,336.8 | 1,590.2 | 1,560.6
Seasonally adjustedOO-caaceoczaoooeooo % 13 YO [SPREP PRSI 1,460.3 | 1,519.5 | 1,540.6

BY geographic reglons: ©

yA‘fgﬂrg P e 64.8 76.3 71.4 89.8 86.9

i | W) me)

A 1 d O {8 el d . ., . 8.

Egigi)ael_a_ ?'!] cean’s 400. 8 4428 394.6 456. 1 449.3

Northern North Amerfes. .. __.__.__._.__ 319.4 | 354.0| 30..9 | 337.4| 341.4
Southern North America.__ f 3 .
South Amerlea_ .

By leading countries: ©

Afriea:
United Arab Republic (Egypt Reg.)_._.do____ 1.7 1.3 1.0 3.8 2.0
Republic of South Afriea ... _.._.__. do__._ 21.6 20.8 20.3 21.1 21.3

Asia; Australia and Oceania:

Australia, including New Guinea 19.2 24.8 18.5
India 18.0 24.0 28.1
Pakistan 2.6 3.2 3.9
Malaysta®.___ 9.9 14,8 10.6
Indonesia 10.0 15.0 1.7
Philippines_ 15.1 34.9 19.8
Japan 100.6 | 133.3 | 143.5
Europe: .
France . do._..| 358 41.2 35.0 39.5 43.9
East Germany...coceoocomcmcocanamman do.... .3 .6 .8 .7 .5
West Germany. do....| . 83.6 97.7 78.7 | 106.1 97.9
Italy. e T 41.1 43.9 33.7 40.3 41.2
Union of Soviet Socialist Republics_.__do.... 1.7 1.7 2.9 1.0 .9
United Kingdom do__._| 89.9 95.2 85.3 90.8 94.0
North and South America:

L07:1 1T I TSRS 5 3 . 337.3 | 341.3
Latin American Republics, total @ 338.7 ] 314.9

Argentina. 10.8 10.4

Brazil 60.7 53.8

Chile 20.9 17.3

Colombia_ 23.2 24,5

Cuba.__ [Q] 0

Mexico 67.2 71.4

Venezuela 87.2 75.7

r Revised » Preliminary. 1 Less than $50,000. ? Beginning Jan. 1963, excludes
exports of certain fertilizer materials, coal-tar and synthetie resinous products, chemical spe-
cialties, ete,; in 1962, such exports totaled $52.6 mil.

{See similar note on p. S-21; for exports, see also note “9”’ on p. S-21.

¢ Includes data not shown separately, OSee similar note on p. S-21,

d'Data for semimanufactures reported as ‘‘special category, type 1" are included with
finished manufactures. *New series. Data for periods not shown may be obtained from
Bu. of Census reports.
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425.5 | 417.3 ) 365.8( 380.3 ] 389.2 | 429.4 | 390.9 | 432.6] 269.9 |._._.._.
314.4 | 325.1 300.3§ 297.1 | 324.4 | 317.7| 328.8| 376.6 | 164.4 |..._..__
19.2 18.8 23.2 24.3 26.4 17.5 28.1 34.5 11.2

3.6 32.5 26.6 35.5 41,0 32.5 37.4 33.3 10.5
16.7 4.2 13.1 13.4 18.2 15.6 15.4 21.6 7.3

24.5 21.1 19.2 19.2 18.1 21.7 18.6 23.3 7.2
0 0 0 0] 0

4 81.6 95.4 99.1 95.8 | 103.8 74.7

5

8

0

@ 0 0 0 1
8L.8 | 103.3 88.
57.4] 558 5 46.6 | 47.6 | 47.6 | 49.7| 60.4] 21.7

2,241.9 | 2,084.4 | 2,004.

1,044.5 | 2,112.1 | 2,261.4 |2,242. 4 (2,577.6 |1,230.7 |1, 575.5 |_______
2,183.5 [2,008.1 |2,020.

1,868, 5 |2,057.5 [2,226.1 (2,158.3 |2,525.5 |1,171.4 {1,491.1 | __.____

219.1 | 217.9| 25081 190.3| 218.2| 288.9 280.8 | 327.9
233.1| 1821 177.6 | 172.0 | 203.1] 210.7 | 235.7| 226.6
144.8 | 125.9 |- 116.8 | 136.5 | 145.2| 155.9 | 153.8 | 172.1
333.3 | 330.9 | 333.1] 324.6 | 350.4 | 349.5| 334.5| 410.3
1,205.2 {1,210.6 |1,208.3 {1,118.2 |1,195.1 {1,252.6 |1,237.6 [1,440.7
1,243.2 {1,142.9 [1,133.8 |1,045.1 (1,140.7 {1,221.2 |1,153.5 [1,888.6 ] _______

)

528.9 | 450.1 | 470.3 | 419.5 | 493.8 | 571.0| 607.9 | 669.2 |_
N

36.11 329} 400 4.3 36.7 31.81 36.3| 53.5
49.51 507 ol.5| 166 245 38.6|  50.9| 97.9
34.5 37.8 32.3 35.8 42,5 50.2 35.5 38.1
238.4 | 180.3 | 171.1 | 174.4 | 2042 | 205.0 | 231.3| 232.6
6.7 "149( 130 125} 133| 16.6| 152| 19.3
3.5 41.2| 37.0| 346 730

1,696.6 |1,608.3 (1,608.8 [1,522.1 {1,618.0
156.5 1 144.6 | 111.6 | 120.8 | 140.7
187.4 | 183.5 | 199.4 | 197.9 | 212.3

491 456 | 308| 50.6 41.6
81.7| 834 82.5| 8L.7| 735

575.2 | 513.7 | s517.2 | 458.3 | 507.8

1455.7 | 1,503.7 | 1,610.7 | 1,491.0 | 1,561.8 |1,613.0 |1,671.7 i1,755.0
1,539.4 | 1,518.4 [ 1,578.1 | 1,574.9 | 1,546.4 | 1,547.7 |1,697.7 |1,642.2

83.7| 67.5| 658 66. 1 70.51 82.7 84.0 79.6
278.3 1 317.2| 334.7 | 339.1| 336.9| 315.8| 822.6 | 320.3
36.1 45.6 32.5 43.7 41.2 32.5 32.6 37.6
4115 | 446.7 | 461.5 | 377.6 | 426.3 | 466.7 | 503.3 | 519.4

2.5 1.0 1.9 . 1.3 1 2 P
19.9 19.3 16.2 16.9 18.6 20.1 24.5 27.6 8.0 2.8 ...
16.1 32.2 17.8 26.8 23.8 23.4 26.3 24.4 17.0 16.8 |____..___
25.7 28.4 19.8 30.7 25.0 26.0 26.7 29.9 15.2 20.1 |-

3.5 3.7 3.0 3.0 2.7 2.5 3.7 3.5 1.0 2.0 1.

12.2 10.9 13.3 21.0 13.0 11.9 12.2 15.3 6.8 9.5 |-
15,2 15.8 15.2 14.6 16.0 12.9 4.7 15.2 10.3 12,2 |
34.6 3L.3 4.1 36.6 39.3 33.1 32.8 33.4 25.8 21.7 |
1217 155.1| 167.2 | 155.8 | 175.71 159.5| 1658 | 161.7] 108.3 ) 1545 |.._..._.
41.5 42.8 45.5 38.4 33.5 43.0 50,6 45.2 20.5 415 | ...
.4 .6 .4 .9 .5 7 .6 .3 1 L5 1.
87.8 99.7 | 102.7 74.8 97.8 | 101.8 | 113.5| 119.7 46.0 97.3 |.
35.2 45.1 47.7 48.6 45.1 48.2 56.1 .48.8 22.1 37.9 .

13 2.4 2.1 1.9 19 1.6 2.1 1.9 4.7 4.1 |-

9.1} 100.7 | 10L.5 85.7 92.3 | 103.3 | 1i2.8] 101.3 57.6 122 v A

337.2( 381.3] 3726 363.1( 372.1| 388.6 | 361.7 | 381.4] 325.6
260.4 | 280.7 | 288.6 | 247.4 | 265.3 [ 275.1} 3211} 352.4| 2223

9.4 12.3 7.7 6.5 7.1 7.5 6.7 11.7 6.1
23.6 32.5 36.7 31.9 46.5 36.6 71.4 59.2 16.6
19.3 17.6 19.7 18.1 18.6 20.0 14.2 28.8 9.4

17.3 21.1 15.8 18.9 25.1 34.0 28.5 35.5 8.4
0 ® 0] m ) 0

55.9 50.6 54.6 39.7 30.6 48.5 46.6 54.4 43.7
66.2 81.8 85.7 76.5 77.0 69.2 82.5 80.0 92.7

fRevised to include SITC items classified as “cereals and preparations”; not comparable
;xglg3h data published in the 1963 BUSINESs STATISTICS and in SURVEY issues prior to Nov.

AManufactures of tobacco are included in the nonagricultural products total.

§ Excludes “special category, type 1 exports.

OFor certain recent months, the data by regions and countries exclude imports uniden-
tified by area of origin. @ Country designation established Jan. 1964.



April 1965 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1962 1963 l 1964 1964 1965

and descriptive tiotes are shown in the 1963 Monthl ]

edition of BUSINESS STATISTICS a\?e’;agey Feb. | Mar, | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar:

FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuel—Continued ‘ i

Imports for consumption, totalQ._----.-.-. mi). $..| 1,417.0.[1,550.0 { 1,321.4 |1,565.3 | 1,553.8 | 1,431.6 | 1,575.0 | 1,613.4'| 1,489.8 | 1,567.7 [1,643.5 [1,655.1 {1,720.4 |1,138.1 | 1488.6 {.___.___

By economic classes:

Crude materials .- cooooromoommaaaos do....| 1261.7 | '287.0 | 246.8 | 274.1 | 267.8 | 270.4 | 201.5| 3250 | 302.1| 300.1| 206.1( 282.7! 313.5

Crude foodstuffs. _ .o .o oo coceimmen do....| 143.8 | 169.5| 161.5| 202.4| 199.2 | 147.4| 140.4| 1450 | 136.9| 1558 | 182.1} 202.6 | 200.1

Manufactured foodstuffs and beverages..do_.__| 166.5 | 151.0 | 105.5 | 150.7 | 142.6 | 149.2 | 163.0 (| 148.8 | 143.5| 164.2 | 168.6 | 176.7 | 165.4

Semimanufactures. ... cooooooocaane o....} 1312,7 | 332.3 | 314.1| 339.0f 3431 | 311.1 | 340.1| 3339 | 3227 3143 | 331.5| 337.1 | 357.8

Finished manufactures. ... -co.cooo--. do.._.| 533.2 | 611.3 | 494.5| 601.1| 602.7 | 555.7 | 641.8| 662.4 | 585.5 | 633.5| 665.1| 6559 | 683.6

By prineipal commodities:

Agricultural products, total @ .-~ do.._.| 334.8| 342.0| 2054 | 383.1} 3627 | 320.9| 316.1] 3186 [ 316.7 | 341.0| 350.9 | 3844 | 372.9
Cocoa (cacao) beans, incl. shells_.....__ do_.__.{ 1.3 10.9 12.5 15.2 8.2 8.1 10.3 8.5 12.8 9.2 11,2 8.8 11.8
Coffee 0.___ 79.7 100.0 94.0{ 1257 | 13L.8 84.5 73.2 L . 3
Rubber, crude (incl. latexand guayule)._do_...[ 16.4 16.7 13.2 19.4 13.3 20.2 13.9
Sugar (cane or beet) ._._________ ... do.._..[ 50.9 38.2 16.5 37.2 32.1 47.8 38.9
Wool and mohair, unmanufactured....do.___| 188 17.1 20.6 17.4 18.3 17.6 .1

Nonagricultural products, total @ ___.____ do_.__[1,083.1 {1,209.1 h,026.8 {1,184.2 [1,192.7 {1,103.9 {1,260.7
Furs and manufactnres. ..o« _..o_.-_ do___.] 110.9| 19.7 13.6 15.8 12.0 9.1 8.1
Iron and steel prod. (excl. adv. mfs.)___do____| 59.4 68.3 54.1 59.7 62.5 68.6 .5
Nonferrous ores, metals, ete.: .

Bauxite, crude*_____ .. oo do___. 9.5 10.5 11.2 9.5 12.2 8.8 10.0
Aluminum semimfs (incl. calelned bauxite)*
mil.$..] 16.9 16.6 14.8 17.6 17.6 17.8 18.9
Copper, crude and semimfs.*. ... do-...| 1216 28.4 29.5 29.8 26.1 23.7 26.6
Tin, Including ore_.. - ceemmenas do..... 9.1 9.3 7.3] 10.7 7.8 7.6 7.9
Paper base StOCKS. .o ccnmcccaeeneeee do....j 30.1 33.8 31.1 35.4 319 30.4 34.9
Newsprint do__.__ 62.7 52.4 58.7 61.2 59.6 65,2
Petroleum and products. .. ..cecccceneo do....}1149.1 | 1156.0 | 154.3 | 159.5 | 156.7 | 137.1 | 144.8
Indexes
. Exports (U.S. mdse., excl. military grant-aid):{
Quantity 19567-59=100__| »126| »142| »134¢ | »142 | 2143 | »148| 2137 | 2138 | 2127 | »139| »150
Value. do_...| »128 » 146 »137 » 146 » 145 » 151 7139 7141 7130 » 143 » 155
Unit value do..__| 7102 » 103 » 102 2103 » 102 »102 » 102 »102 7103 » 103 » 104
Imports for consumption: .
Quantity do.___ »127 #2135 » 116 » 136 »134 » 125 » 137 2141 ) 2131 »137 » 143
Value g do_... 2122 »133 » 114 2135 2134 » 123 2136 » 139 2128 2135 ? 141
Unit value do.._. 296 ?99 298 299 | 2100 »98 »99 »99 »98 » 99 »99
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§
Shipping weight______. ... thous. sh, tons__| 13,084 |..______ 12,084 | 12,673 | 13,415 | 15,134 | 14,191| 14,346 | 15,300 | 14,774 | 16,426
Value mil. $__| 1,267.2 jocem—- 1,334.8 (1,384.3 [1,362.0 {1,489.1 1,299.7 | 1,365.5 [1,268.4 [1,405.0 [1,503.6
General imports:
Shipping weight_______.cmeuoan thous. sh, tons__| 17,707 |..._.... 16,415 | 16,787 | 18,025 | 18,121 | 21,308 | 22,763 | 22,081 [#20,161 | 19,686
Value mil. $_[ 1,019 [-ooeeeae 929.9 [1,119.9 {1,120.5 [ 1,059.7| 1,146.9 | 1,183.9 | 1,006.7 {r1,020.1 {1,137.0 |-
Airborne trade:
Exports (incl, reexports):{
Shipping weight thous.sh, tons..| r10.3 | 13.6 11.9 12.9 12.9 12.9 12.9 13.4 12.0 14.8 15.8 13.9 17.7
Value mil, $._{ 136.5 152.7 | 157.2} 150.9 153.5 149.6 144.8 | 148.8 | 128.2 151.4 169.7 140.2 | 187.4
QGeneral imports:
Shipping weight. ..o cciceeonn thous. sh. tons._. 4.7 5.4 4.0 4.7 4.6 3.9 5.0 5.1 4.5 5.3 7.3 7.0, 8.6
alue mil.$__| 68.0| 79.7| 70.7| 79.4| r75.5| 668 76.9{ 77.2) 69.9| 76.6| r93.9| r80.9] 1088
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers :

Scheduled domestic trunk carriers:
Financial operations (qtrly. avg. or total):

Operating revenues, total @ .o ocv-veo-o m|
T:;s_msport, 767 %: Ko SRR d
xr -———
Propertyo . oo hamee
U.8. mafl.

Operating expenses (incl. depreciation)
Net income (after taxes).ceeecnozan.

Operating results:
Miles flown (revenue) . ....c__.ooooo_._.
Express and freight ton-miles lown..__..do.._.
Mall ton-miles flown.___...._____ —do._..
Passengers originated (revenue) -do....
Passenger-miles flown (revenue)..._____... mil..
Express Operations
Transportation revenues. ... «o..ccoooo... mil. §..
Express privilege payments. ..o .o ceeunna. do....
Local Trangit Lines
Fares, average cash rate. cents
Passengers carried (revenue).........._.______ mil__
Operating revenues (qtrly. avg. or total) _.__mil. $__

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. avg. or total):
Number of reporting earrters_ - _______._.____.__
Operating revenues, total....
Expenses, total._..._....._ ~-.do___.
Frelght carrled (revenue)-.........___ mil. tons..

r Revised. » Preliminary. 1 Effective Sept. 1963, data

68, 506
49,195 | 60, 576
14,167 | 15,390
4,548 | 5,158
3,048 | 3,490

2950 {2103.1
128.6 | 220.4
20.5] 212
576 572
347.5 | oo .
ER 1
1,446 |-

reflect adoption of U.8. Tariff

Schedules and are not entirely comparable with earlier figures; also, beginning Sept. 1963,
- certain uranium hearing materials, formerly shown under crude materials, are included with
semimanufactures (monthly averages reflect this change beginning Jan. 1963). Beginning
Jan. 1964, data for furs and mirs. and petroleum and products reflect further changes in USTS.

2 Quarterly average, 3 Number of carriers filing complete reports for 1963.
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462,863 (467, 481 |465,407 |468,002 | 68,852 | 71,235 | 72,362 | 69,376 | 71,735 | 67,518 | 70,922
450,212 (454, 522 |456,472 |459,014 | 58,871 | 60,301 | 63,842 | 69,009 | 72,323 | 60,756 | 70,782
414,051 (415,488 415,091 |414,893 | 14,345 | 14,337 | 14,178 | 14,734 | 16,145 | 14,626 | 22,319
44,458 | 45,008 | 45,008 | 45030 | 5542 | 5324 | 5647 5214 ] 5, ,030 | 5,338
42,049 143,316 43,287 43,322 | 3,910 | 3,796 | 4,023 | 3,530 | 3,610 | 3,224 | 3,668
9.8 99.9 103.2 AT N N R
27.1 29.5 N 30.0 31.0 --
2081 208 2L0| 212} 21.2| 2.3| 23| o214| 21.4| 2t7| ou7] owe| owo| ...
552 585 600 506 564 531 516 560 611 561 601 553 594 | 2IC
3411 362.5 335.8 N DU SO TR SN IR
61,087 | 1,087 { ||
51,328 | 1,427
51,307 | 1,387
579 84 L

¢ Reflects substitution of data for one.or two intra-Alaskan carriers.  $ For Ist qtr. 1963.

$See similar note on p. S-21.
separately.,  *New series.

OSee similar note on p. S-21.
Data for periods not shown may be obtained from Bu. of Census

Q Includes data not shown

reports. tRevised to exclude military grant-aid shipments; comparable earlier data will
| g §Excludes “special category” shipments and all commodities exported
under foreign-aid programs as Department of Defense eontrolled cargo. 9See similar note

be shown later.

on p. 8-21,



524 SURVEY OF CURRENT BUSINESS _ , April 1965

1963 1964
Unless otherwise stated, statisties through 1962 ' 1964 1965
and descriptive notes are shown in the 1963 Monthly -
edition of BUSINESS STATISTICS average Feb, | Mar. { Apr. May { June | July | Aug. | Sept. Oct. | Nov. | Dec. Jan. |. Feb, | Mar.

TRANSPORTATION AND COMMUNICATIONS—Centinued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Freight carried, qtrly. index of volume, class I and
IT (AT

A)... . average same period, 1957-59=100__| 1126.3 | 1137.5 |.._..._. 128.6 | 135.4 1370 oo e
Carriers of passengers, class T (qtrly. avg. or total): I it Rttt ienietuiieied hntinted Ittty
Number of reporting carriers 2188 | e 160 159 A b
Operating revenues, total_ ..o cocumnan 3 133.5 164.7 -
Expenses, total 129.4 143.6
Passengers carried (revenue) 115. 5 131.1 -
Class I Railroads
e cane dines (MAR): 2,453 | 2,076 (2,078 | 2,202 (32,913 | o 403 '
otal cars.. » ) T2, » ) ) 2,114 122,02 | 2,306 {33,195 | 2,376 | 2,118 | 22,57
0al. .- 12| “as| 3w | dor| I542| Taze| 208 | sows | véel | saso| Tass | ez | ieis | %o | i
Coke. 41 28 r29 35 345 38 35 348 41 357 46 44 347 36 36
Forest produets. o ooooocoemmoeceeaoao 163 157 154 151} 2190 154 147 | 3198 151 | 3196 148 130] 3178 147 152
Gran and grain products 219 212 186 177 | 3208 205 197 | 3243 201 | 2810 221 180 | 8931 178 103
TAVEStOCK o oo ocee e 13 8 10 10 312 7 8 313 16 330 18 3
Ore._ 108 60| 66| 14| 327L| opa| o3| soes| our| s2e| 154 ol i ol 8
Merchandise, 1.c.1 2 53 56 54 53 3 65 50- 48 363 48 358 41 37 346 39 41
Miscell2neous. . - coev- 1,334] 1,152 |r1,186 | 1,254 |31,581 | 1,248 | 1,163 |31,514 | 1,267 |31,601 | 1,202 | 1,189 }31,460 | 1,185 | 1,265
Frelzht carloadings, seas. adj. !ndexes (QFed 9R } OB ‘o3 ‘0 o o o5 % .
Tot, -1 =100.- 9 95 93 2 95 99
ol d 95| o3| ol 90| | 1001 0| 10| oa| ool ol ol W] W] Bl =
Coke 88 113 90 92 100 111 118 128 128 125 129 127 125 109 99 98
Forest Prodnets. . eeeeooccomococsesanana- % 100 06 | 108 99 102 %8 102 97 99 % 29 100 106 b4 101
Graln and grain products 102 96 104 93 92 80 91 75 88 104 1 99 g
Livestock 2| o] si| s | | | m| B Y ‘W B| %l N | %
re. . 84 97 93 123 104 85 87 84 90 13 143 113 110 110
Merchandise, Led-. 36 27 31 28 28 27 28 26 26 23 23 22 23 22 a1
Miscellaneons. .- 95 98 100 98 97 99 96 28 9 09 95 100 103 106 102 103
Financial operations (qtrly. avg. or total): 4
Operating revenues, total @ . couoomacoaao. m 2,481.4 | oaooo|----e-- 2,486. 5
Frelght____ 2,138.8 | oo |-meoaen 2,119.2
Passenger_ ... - 146.3 | Jemesaas 162.3
Operating expense: 1,910.5 |- T [-------- 1,937.6
Tax aceruals and rents....__. do. 338.0 | |ommeeme- 332.3
Net raltway onerating income. do.. 233.0 216.6
Net income (after taxes)...._. do_ 2. 196.4 [ooooo_f-oooem- 175.4
Operating results:
Frelght carried 1 mile (qtrly.)....__bil. ton-miles. 18 158.9 162.1 168.5 |oceeooofommmmm- 871 e
Revenue per ton-mile (qtrly. ave.)......._ cents..| % 1.310 1.284 1,987 - 1,293 i
Passengers carried 1 mile, revenue (qtrly. )..mll-. 54,624 4,110 Y N O S— 5,880 | e

Waterway Traflic
Clearance= vessels in forefgn trade:
Total U.S. ports__.-c..- -.thous, net tons..j 15,628
Forelen 1 do
United States vessels 2, 842
Panama Cansl:
otal

In United States vessels

14,503 | 14,960 | 15,996 | 17,734 | 18,048 | 17,960 | 18,232 | 17,092 | 18,154
12,054 | 12,319 | 12,963 | 14,684 | 15,809 | 14,836 | 14,982 | 14,092
2449 | 2,641 ] 3,034 | 3,050 3,139.| 3,133 | 3,250 | 8,000 3252 | _______| ..

5,454 | 6,184 | 6187 | 6,269 [ 5,912 6,166 | 59021 6,062 | 6,604 | 6227 6,248 | 6,156 | 6,645 | 5706 5160
780 896 906 965 866 | 1,022 § 1,100 877 927 867 930 847 830 779 652

o 'l‘ravel

Hotel .

Average sale per Occupled {410 1 « P dollars._. 9.37 9,53 9.26 8,87 9.86 9.18 9.83 9.10 9.89 9.85 10. 24 10, 11 9.08 9.36 9. 54 9.14
Rooms occupied % of total__ 60 61 60 59 67 62 64 56 62 65 70 57 48 56 61 63
Restaurant sales Index______ same mo, 1951=100_. 109 | 11 109 108 116 119 113 112 107 110 12 103 112 102 113 119

Foreign travel:

U.S. eftizens: Arrivals_ . ceeu e thous. . 179 218 211 228 271 314 430 288 238
Departures....oococooeooo-. do.... 193 208 214 253 356 359 302 238 195
Aliens: Arrivals do_.__ 102 123 148 161 172 208 210 218 186
Departures do.... 88 101 104 151 154 173 201 174 174
Passports issued and renewed . _.cooeoo._ do__._|: 88 94 81 121 147 135 147 112 86 74 56
National parks, viSit8 § o coocoaomoecaans do__..| 2779} 2,83 700 | 1,000 | 1,276 | 2,263 | 5,047 | 8,067 | 7,561 | 3,287 | g 983
Pullman Co. (qtrly avg, or total):
Passenger-miles (revenue) mil 629 555 | ___.... 608 556 Joneomanc|emiiae 578 | ...
PaSSeNZer FOVONTIES - vrevmeeccme e mooee thous.$._| 10,477 | 9,441 | _______ 10,457 | 9,500 |ocauemoa]omannean 9,818 |________
COMMUNICATIONS
Telephone carriers: :
Operating revenues 9 : ..omits._| 8456 o11.5] se2.2| 8021 898.8| 903.1 | 912.3 | 917.0) 9153 2.3 ) __.__.L._.__... 92,8852 { e
Station Tevenues. «ooeemoccacceens d 465.4 | 493.5| 480.6 | 485.5| 489.4 | 490.0 | 494.6 | 402.5| 492.1 | 407.0 |- £1,518.5 -
Tolls, - 286.0 | 311.2| 313.0| 315.7 | 318.9 | 3824.3 ; 324.3 | 322.6 |. 81,005.7
Operating expenses (before taxes) 3 . 501.7 1 530.9 | 532.3) 5250} 531..3 | 560.1) 520.8 | 539.6 . 81,715.6
Net operating income__..___.e...... _ 8 X 163.4 | 156.0 | 165.9| 167.4 | 160.2 | 150.2 | 167.3 | 165.3 |. 84889
Phones in service, end of year ot mo_.__.__ mil..| 73.7 7.4 74.2 74.5 74.9 75.1 75.3 75.6 75.9 76.4 | .. 77.4
Telegraph, cable, and radlotelegraph carriers:
Wire-telegraph:
Operating revenues___-.ooo-eeccoaea- thous.$...| 23,902 | 24,951 | 23,283 | 25,181 | 24,876 | 24,708 | 26,020 875,432
Operating expenses, incl, depreclatlon-___do____ 21,094 | 22,014 | 21,020 | 21,715 ] 21,812 | 22,181 | 22,799 8 64,860
Net operating revenues . . - - - cevweeemeuans do._._| 1,680 { 1,757 872 2,075 | 1,697 , 1,8 88,194
Ocean-cable:a
Operating revenues. do..._["3,064 | 2,928 2,814 3,106 | 3,012 3,030 | 3,172 87,627
Operating expenses, incl. dep!‘eclation---_do____ »72,527 172,252 ) 2,284t 2,286 ( 2,403 | 2,317 2,381 85,503
Net operating revenues. . - .oc_ccocoeeno. do__._| 7195 ) 7348 98 475 245 328 427 8999
Radiotelegraph:d"
Operating revenues do_...| 5077) 6021] 5505| 5752| 5831 ) 5774 | 5961 819,683
Operating expenses, incl, depreciation..__do-_..| 3,883 | 4,662 | 4,274 | 4,336 | 4,251 | 4,379 | 4,598 815,654 |ocaaoomo|ommmeoofememem
Net operating revenues. . . . eovemvecoacao do.-... 982 | 1,119 998 | 1,192 | 1,345| 1,167 1,152 83,144 §. | n
* Revised. 1 Annual index, 32 Number of carriers filing' complete reports for 1963. YBeginning Jan, 1965, visits to Canyonlands Natl. Park are included; Jan. 1965, 66,000 visits.
3 Data cover 5 weeks; other periods, 4 weeks. 4 Based on vnadjusted data. dEffective Sept 1964 ocean-cable and radiotelegraph carriers have been classiﬁed by FCC
8 Quarterly average. 8 See note “d".”’ 7 Based on revised total; monthly revisions as “international” telegraph carriets; data have been adjusted insofar as possible to make
not available. s Quarterly total. them comparable with those for earlier periods.

{Revisions for 1962 are in the Aug. 1963 SURVEY. ¢ Includes data not shown.
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April 1965 SURVEY OF CURRENT BUSINESS S-25

1963 | 1964 1964 - 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

CHEMICALS AND ALLIED PRODUCTS

Feb. | Mar. Apr, | May | June | July Aug. | Sept. | Oct. Nov. { Deec. Jan, Feb. Mar.

' CHEMICALS

hemical oduction:

T o o lcals, pr mien | 1,165 | yome | 20| 12| 12\ L7 | 208 | 1,268 | 1,308 | L3s7 | 178 | 1,7
hydrous (commercial

Ammonta, synthetic anhydrous (omferelsh | v 81 6a0.0| sss.8 | es0.7 | 638 | 650.7| 6367 | e0.2 | e141| 5803 | e13.9] 60,2
Garbon dioxide, liguid, gos, and pous.sh. ol “w0a | %oro| Teo| %B2E| “ss0| Ceral| tose| nee| uxe! doal %w| %3
Ghlorine, gas (100% CL). oo o l| 4553 | 491 1| 4560 488.6| 480.6| BOL1| 4820 | 4334 | 500.4 | 494.6 | 513.5| s02.5
e old QL0 G o7 “e00| 1023] 948! 1041| 1044 i06.0| 1008 | 96.6| 1047 | 103.1| 1073 | 106.4

Nitric acid (100% HNOs3) ... .do_...| 353.6 | 384.1| 402.6 { 420.5 | 375.1 | 340.5 | 306.5| 341.0 | 355.7 | 371.6 | 419.5| 420.1
Oxygen (high purity)....... ___mil. cu. ft__| 10,705 | 13,254 12,201 | 13,367 | 13,107 | 13,402 | 12,538 | 12,741 | 13,476 | 13,264 | 14,059 | 14,225
Phosphoric acid (100% PiOs)____thous. sh. tons._| 242.1 | 271.9 273.5 | 284.8 | 286.5| 280.3 | 269.5 | 248.5 | 266.6 | 268.6 278.6 | 275.3

Sodium carbonate (soda ash), synthetic (58%

Na20) oo meo thous. sh. tons.. 311?(1’5 412.6 3!134 5 4{?1 4%? g 4?3; 4%? g 3%?‘11 i 4:13}g 4%3 4%?2 42;5.3
8 diu bichromate and chromate........_. do_... . 1.3 0.5 . N . R . 11.
Sgdiug hvcdroxide (100% NaOH) . e —ecee.-. do....| 484.5 | 518.3| 484.2 | 514.3 | 507.3 | 534.4 | 503.7 | 508.9 | 537.0{ 517.3 | 539.7 | 525.2

1licate glass), anhydrous
Sodtumsilicate (solubles gtho)us shotons..| 46.9| a1 49| 1| 537) 28| 45| 64| 05| s8] sm1| 67| a41] a2 o
Sodium sulfates(anhydrous, refined; Glauber s

\t; crude saltcake) .. ... thous.sh.tons..| 102.7 | 108.5] 103.2 | 108.3| 100.2! 116.1| 107.8  102.9 | 102.8 | 108.0 | 112.1 | 111.2 | 114.3| 1155 1040 [_______
S;ﬁuriir:cigs(aloﬂ%) 2 2510 ) TN do....11,744.7 |1,008.0 ] 1,853.7 {1,983.5 {2,016.2 |1,080.9 {1,850.1 |1,750.2 (1,816.2 |1,846.7 |1,957.0 |1,927.3 [r2,037.0 |1,957.9 |1,977.4 |________
Organic chemicals, production:d®
fcetlc acid (svntl‘x)etic and natural) ____.._ mil.lb_.} 87.4 92.8 94.0 93.4 82.9 88,5 87.5 96.2 81.9 89.4 94.9 | 1126 | 100.0].._____.
Acetic anhydride do..__| 1106.0 |. 116.2] 101.6 | 125.4 | 109.2 | 1152 | 106.5 ] 111.6| 116.9 | 123.4| 1183 | 118.9 | "135.8 | r 114.0
Acetylsalicylic acid (aspirin)____...________ do__.. 2.4 2.4 2.6 2.7 2.7 2.1 2.5 2.1 1.9 2.2 2.5 2.2 2.5 2.4
Creosote oil.__ mil.gal__| 82| 19.6 7.1 8.4 9.1] 10.6 9.8 | 10.7 84| 10.0 9.7 10.6] .12.0] 282
DDT mil.1b_.| 149 1103| 128| 133| 1.3| 130 121} 1Lo0 871 ® ©® ® ® 0.7
Ethyl acetate (85%) __.doi..| 10.8 8.7 10.8 9.4 7.4 80| 1.9 55| 10.5 7.3 6.4 1.1 75| r3.3
Ethylene glycol_.. do__..11138.3 [1149.5| 100.1 | 138.8 | 120.3| 116.9| 1553 | 154.1 | 147.4 | 156.3| 160.3 | 150.7] 161.4| .. __
Formaldehyde (37 do.___ | 1211.4 [1229.4 | 203.0| 219.5| 237.7 | 225.2 | 220.5| 207.8 | 236.5| 235.1 | 252.9 | 238.6 | 247.3| 2344
S 1 es: :
Gllgfgéglétgﬁgned’ all grad do_..| 25.3| 926.4| 26.3| 285] 28.5| 23.7| 280| 229 25| 2.2| 2.3| 2.3| 262| s.s
Stocks, end ofmonth. ... _..___l_... werdooo ] 243 28.6 25.4 27.6 26.5 27.7 315 32.0 32.3 32 29.6 30.1 27.6 32.6
h :
Mﬁfat?l'%‘;{___ ______ _.mil. gal.. S 1 .1 .1 1 .1 .1 .1 .1 .1 .1 1 1
Synthet] - do...| 29.3| 32.7| 20.9| 30.3| 339! 344 3.1| 328 322| 39| 3841| 340 377 361
Phihalic anhydridp mil. Ib_.| 138.2| 46.3| 36.7| 449| 40.2| 49.9| 48.5| 44.8| 4L1| 49.9| 6.5] 47.3| 49.2| 469
ALCOHOL
h hol and spirits:
E%Xdﬂfﬂng P mil. taxgal..| 57.7| 5701 61| s3.8] 540| 53.3)| 50.3| 5.8 51| 60.2] e0.2| 60.7] 59.7
Stocks, end of month . 171.5 | 186.7| 183.0 | 188.9 | 180.3 | 184.9 | 183.4 | 187.0| 190.0 | 188.6 | 184.3 | 188.7 | 192.9
Used for denaturation 44,41 4591 40 439! 46.7| 453| 44.8| 45.7| 47.0| 45.9| 448 47.1| ‘463
Taxable withdrawals 5.3 5.6 4.7 5.4 5.7 5.5 5.6 5.0 4.7 6.2 7.8 6.7 5.5
Depathred alcohol: 2891 .71 937! 93.9| 21| 28| 22| 2a7| 4| 247| 245) 24 29
Consumption (withdrawals)_. 24,0 247 231 247 24.8| 23.5| 244 253 24.8| 23.7| 256| 247| 255
Stocks, end of month___. __..__..__ 3.0 3.5 3.7 2.9 3.1 3.4 3.6 2.9 34| 45 3.4 4.0 3.4
FERTILIZERS w08 "
Exports, total @ ______.. 625 668 704 5 684 827 779 948 036 | 1,044 744
I\Fitrogenous materials 55 39 68 55 63 7 39| 63 101 44
Phosphate materials_ 488 595 534 495 468 529 660 592 691 659 817 522
Potash materlals__._____.._.___.. 59 86 59 94 33 .50 60 75 105 108 91 122
Imports, total semimanufactures* @ 205 233 253 202 376 173 180 124 224 227 219 239
Ammonium nitrate. 21 17 16 17 19 17 11 14 ) 20 19 16
Ammonium sulfate . ceeeeoiooeocearee do..... 20 15 29 36 43 11 7 4 7 12 14 16
Potassium chloride do.._. 73 100 93 126 150 65 34 42 117 104 116 119
Sodium nitrate do.... 34 30 30 22 63 22 50 18 23 25 25 24
Potash deliveries (K90) e woeocoeooioeo oo do. 227 257 233 369 424 254 66 151 355 189 296 181 196 =17 S D I
Superphgs%hgte and other phosphatic fertilizers
100"
pr(oduc"ﬁon_ _) ____________________ thous. sh. tons.. 269 298 327 336 337 307 272 247 269 268 307 300 205 | r303 299 ...
Stocks, end of MOnth_ - evnoeniecceeeen do.... 419 381 443 383 249 249 349 408 422 400 374 411 4321 400 305 oo
MISCELLANEOUS PRODUCTS ’
Explosives (industrial), shipments, quarterly: '
I{iack blasting powder:. thous.1b_.| 42841 4236 ... 141 195 | 289 | L 820 )|
High explosives.. d 4 4320,403 - -—---—- 262,470 334,018 |_ 347,690 | . ___j..___.__|837,43Y ). ____ . __{_______|__.._.__
Paints, varnish, and
Total shipments. . 166.8 | 142.5 | 1652 197.8 | 183.1 | 181.3| 176.4 1413 | 185.9 |________
Trade products. 97.8 80.6 97.1 119.5 | 115.6 11151 104.2 74.7 85.9 f____._..
Industrial finish : 69.1] 61.9| 68.1 8.3 67.5| 69.8| 72.2 66.6 | 70.0 [____.__.
Sulfur, native (Frasch :
Production__( _____________________ thous.lg. tons..{ 1486 519 499 | 499 505 515 533 510 610 ... .
Stocks (producers’),end ofmonth____....__do....| 4,875 | 4,585] 4,786 | 4,720 | 4,686 | 4,676 | 4,614 | 4,501 | 4,483 | 4,445 4,476 |- T\TTITIIT

PLASTICS AND RESIN MATERIALS

Production:
Cellulose plastic materials. .. ooooo__._ mil. b..| 12.7 13.4 13.0 15.2 13.9 12.4 13.7 11.3 12.1 14.6 13.6 14.8 14.2
'I‘hermosettlng resins:
Alkyd resins .| 150.5 | 145.4 44.0 48.5 49.0 48.0 49.8 45.5 49.2 45.5 45,7 38.2 39.0
Coumarone-indene and petroleum polymer
resins. 1.1b._| "129.5 | 128.3 25.0 27.6 29.8 26.2 27.7 27.5 25.3 34.4 32.0 27.2 25.3

Polyester resins_
Phenolic and other tar acid resins
Urea and melamine resins.._.
Tlé%rmoph:stic relsints: terials (polyst )
yrene-type plastic materials (polystyrene
ypep v yl’mil. Ib__|1124.5 [1144.8 ] 136.6 | 146.3| 144.7 149.7 | 147.5 129.2 144.8 143.4 1 150.1 155.1 158.0

121.2 | 125.7 23.9 25.4 27.2 27.0 26.7 23.3 25.8 26.8 28.4 25.1 25.9
161.7 | 167.8 64.0 72.6 7.5 67.3 65.5 53.8 70.4 70.4 75.1 68.0 69.0
143.2| 143.9 39.6 43.1 45,9 43.4 43.1 37.4 4.1 47.1 49.1 4.2 45.3

Viny! resins (resin content basis).__..__.. do-...{1146.7 [1169.5 | 158.3 | 173.3 174. 4 176.7 | 170.9 156.8 177.9 1714 | 190.4 | 1745 178.4
Polyethylene. :. do....|1189.2 |!1217.1| 208.7-| 210.1| 217.8 226.6 | 215.9 216.8 | 221.0 | 227.3 | 215.0 | 216.8 | 223.8
r Revised. 1 Based on annual total containing revisions not distributed by months. d'Data are reported on the basis of 100% content of the specified material unless otherwise

2 Beginning ‘Jan. 1965, data exclude creosote in coal-tar solutions (formerly included); these indicated. @ Includes data not shown separately.
averaged 927,000 gallons per month in 1964. 3 Not available. 4 Quarterly average. *New series. Data exclude some materials (chleﬁv crudes) shown in the former series.,
S Beginning Jan. 1963, the estimated totals are based on a new and larger sample and reflect Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.
improved estxmatmg methods, which affect comparability with data for earlier periods; ©Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec, 1964 SURVEY; pro-
Oct.-Dec. 1962 estimated totals on the new basis appear on p. 5-25 of the Feb, 1964 SURVEY. duction for Aug. 1957 should read 517,000 long tons.
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S—-26 SURVEY OF CURRENT BUSINESS | April 1965

: 1963 ' 1964 1964 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. | Nov. Dee. | Jan. Feb. Mar.

ELECTRIC POWER AND GAS

ELECTRIC POWER

ty and Industrial), total ©
Production (stility aaf In ) mil. kw.-hr__[ 84,007 | 89,900 | 84,613 } 87,087 | 84,534 | 87,226 | 00, 585 [ 95,724 | 94,949 } 89,465 | 89,382 | 87,976 | 95,713 |196, 621

Tlectric utilities, total . ovocoomooamameun do..__| 76,177 | 81,646 | 76,701 | 79,505 | 76,302 | 78,804 | 82,294 | 87,606 | 86,647 | 81,376 | 80,941 | 79,753 | 87,222 |187, 079 |-
By fuels N _do 62,393 | 66,986 | 62,906 | 63,652 | 60,002 | 63,031 | 68,341 | 73,343 | 72,763 | 68,319 | 66,907 | 65,600 | 71,046 [170,729
BY Waterpower. - .o ccocoociemmmmammans do___.] 13,784 | 14,660 | 13,795 | 15,942 | 16,301 | 15,863 | 13,953 | 14,263 | 13,884 | 13,057 | 14,034 | 14,153 | 16,176 {117,250
1y and municipally owned util..__do._..| 62,096 | 66,942 | 62,143 | 64,596 | 62,204 | 64,155 | 67,960 | 72,645 | 71,588 | 67,340 | 66,667 | 65,530 1 71,455 [171,187 |.___.._ | .. _____
E?Et;é'ﬁﬁcm (Sub‘ﬁcx;? owned) . ....--- do. 77| 14,081 | 14,703 | 14,558 | 14,099 | 14,188 | 14,730 | 14,334 | 14,061 | 15,059 | 14,036 | 14,274 | 14,228 | 15,767 |16, 792 {22277 27[C1I0000
tablishments, tofal.. ... do_...| 7,830 | 8254} 7,012 8,302 8,142 | 8,332 8292 8,118 | 8,302 | 8089 | 8,441 | §224 | 8491
Tnustriat os nts, total...--——— do. Il 7567 | 7,989 | 7621 | 8,075 7,807 | 8027 | 8045 | 7,802 | 8084 | 7,872 | 8,197 | 8003 | 8227
By waterpower. ___ do 263 265 201 317 335 305 246 226 218 217 25 221 264

Sales to ultimate eustomers, total (BET)__._. do....| 69,234 | 74,196 | 72,724 | 72,602 | 71, 549 | 71,065 | 72,775 | 75,827 | 78,514 | 77,433 | 73,925 | 72,557 | 76,100

1 and Industrial:
C%%’&?S?S,t";‘n d';)owm__’_ 15,270 § 14,061 | 14,121 | 14,034 | 14,327 | 15,551 | 17,194 | 17,781 | 17,133 | 15,406 | 14,339 | 15,001

Large Hght and power§_ . _.-occcaeemoo- do....| 32,367 | 34,113 | 32,330 | 33,330 | 33,643 | 34,450 | 34,675 | 33,749 | 34,829 | 35,080 | 34,749 | 34,718 | 34,802

B T S do.... 389 303 436 409 384 368 366 359 357 367 377 425 432
%?l}f{éi’é;’i"fﬂﬁ"o'li‘iiui___ “do_...{ 20,141 | 21,834 ]| 23,205 | 22,301 | 20,082 | 19,431 | 10,639 | 21,972 | 22,966 | 22,323 | 20,648 | 20,413 | 23,110
Street and highway lighting -.do.... 646 691 711 693 641 613 589 599 638 680 734 789 8292
Other public authorities “do....| 1,683 1,746 1,774 | 1,707 | 1,721 | 1,712 | 1,780 | 1,779 | 1,774 | 1,600 | 1,767 | 1,724 | 1,790
Interdepartmental. ._ do-_.. 133 149 118 130 143 156 174 174 169 160 | 155 148 144

S Htimate customers (Edison
R‘E‘é’é?ﬁé’f},‘?ﬁ‘%fﬂ_‘f .................... mil, $._[1,141. 4 [1,200.7 |1,184.5 1,169.0 11, 153.0 {1,145.9 [1,178.5 [1,236.5 |1,272.4 [1,256.9 [1,201.6 {1,171.3 [1,221.4 [1,262.8 |.______|.__..._.

GAS
Manufactured and mixed gas (quarterly):d'} -

Customers, end of quarter, total @ ... thous..| 1,540 | . ___|......
Reégidentlal.____ do 1,439 B I
Industrial and commerelal. .- coveceaaaon do.__.. 99 -
Sales to consumers, total@ .- 1oil. therms.. 495
Residential__ .. do__.. 336 Joceeno o
Industrial and commerefal__ ..o .- do....- 155
ers, total
Revenue from sales to consumers, Q@ miLs.. ig-g ________________ gg ---------------- g' i
Residential_.__ do._-- 2. 3 IR S . 3
Industrial and commerefal_ .- ccoeeaoao- do__..j 144 ) T N M 12.8
Natural gas (quarterly):d't
Customers, end of quarter, total 9 .. ... thous..
Restdential.__. do__..
Industrial and commereial. . PRI s [
Sales to consumers, totalQ .. -mil, therms..
Residential_ ... do..--
Industrial and commercial. ... eeedo_.-
Revenue from sales to consumers, totalQ .. mil. §. 1,579.9
Restdential... . do.... 819. 6
Industrial and commercial. do 712.3

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production mil. bbl.. 8.39 882 ] r7.49 8.95 9.63 9.28 | 10.31 11. 54 9.88 8.40 7.73
Taxable withdrawals do. 7.82 8.22 6. 42 7.80 8.49 8.73 9.48 | 10.92 9,40 8.27 7.65
8tocks, end of month. do.__.| 10.76 | 11.07 |r10.69 | 11.30 | 11.82 | 11.77| 11.93 | 11.77§ 11.56 | 1113 | 10.68
Distlilled spirits (total):
Production. mil, tax gal..| 12.50 13.58 | 13.51 |714.05 14. 51 13.38 | 12.79 8.65 9.13 | 14.36 | 17.07

Consumption, apparent, for beverage purposes
mil. wine gal..{ 21.58 | 23.00 | r18.40 | 21.84 | 21.08 {722.28 | 22.03 | 20.94 {r22.71 | 22,02 | 26.18

Taxable withdrawals________._____ mil. tax gal--| 10.35 { 11.10 9.63 | 10.51 | 11.46 | 10.91 | 10.98 9.51 [ 10.62 | 12.04 | 14.79
Stocks, end of month. oo ____ do-...| 876.90 | 868,76 | 873.23 | 874.43 | 874.54 | 874.27 } 873.92 | 871.04 | 866. 18 | 863.74 | 860. 08
vvllglli'o(orte mlii. proof gal..[ 3.82 4,22 3.07 3.62 3.84 3.71 4.16 3.27 3.58 4.69 5.86
SKy:
Production mil. tax gal..| 8.74 9.411 10.27 | 10.36 | 10.95 9.44 8.46 5.03 5.41 9.6 1 11.06
Taxable withdrawals___.._______._.._____. do_...| 7.08 7.45 6.73 7.5 7.056 6. 56 5.72 6. 68 8.41 | 10.85

5 7.06 3 3
Btocks, end of month_._ oo on o do....| 852,54 | 841.75 | 1854.18 | 7846. 09 | 846.91 | 846.76 | 846.81 | 844.27 | 839.97 | 837.21 | 832,56
Imports. mil. proof gal..| 3.35 3.40 L77 3.23 3.42 1.48 3.7 2.85 3.07 4.00 5.19

Rectified spirits and wines, production, total

mil. proofgal..| 7.24 7.68 | r6.32 7.24 | r7.86 7.38 7.27 6.35 6, 69 8.42 | 10.95
Whisky, do._..{ 75.27 5.46 | r4.56 5.18 5 4. 4.33

68 5.16 . 92 4,58 6.10 8.26
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.- .40 .48 .48 .63 .53 .38 .68 27 .42 .43 .59 .50
Taxable withdrawals__..__ ... .._ do...- .35 .45 .21 .34 .33 .36 .43 .28 .35 .50 .67 .72
Stocks, end of month ..o o .. do__._{ 3.00 3.17 2.88 3.14 3.31 3.30 | 3.49 3.46 3.49 3.38 3.25 3.00
Imports. do .09 .10 .06 .08 .08 .09 .09 .07 .07 .09 .16 .20
Still wipes:
Production do 16.86 16. 10 2.97 3.40 2.19 1.84 1.92 .85 3.121 59.12 | 95.09 13.27
Taxable withdrawals__..____._..___.____. do__..| 13.11| 13,73 }r13.68 | 1596 | 13.80 | 12.86 | 13.25 | 10.42 | 12,27 | 13.84 | 15388 | 15.01
Stocks( end of month do. 185.03 | 188.82 |201.60 | 185.83 | 175.66 | 164,18 [ 150.89 ] 139.42 | 130.04 | 177.81 | 251.82 | 243.53
Imports do 1.11 121 1,57 1.10 .90 1.16 1.21 L0211 109 .91 1.39 1.86
Distilling materials produced at wineries..-do-...{ 39.41 | 30.59 8.38 6.15 179 151 .86 1. 40 9.84 | 132.38 | 146.22 | 35.19
r Revised, 1 Beginning Jan. 1965, data include Alaska and Hawaii. J*The averages shown for gas are quarterly averages.
ORevisions for Jan.-Dec. 1962 appear on p. 24 of the Mar. 1964 SURVEY; those for the tRevised data for 1st and 2d qtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 15t and
months of 1963 on p. 28 of the Apr. 1965 SURVEY. . 2d qtrs. of 1963 will be shown later.
§Data are not wholly comparable on year to year basis because of changes from one size Q Includes data not shown separately.
classification to another.
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April 1965 SURVEY OF CURRENT BUSINESS

\ S-27
o 1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb, | Mar. | Apr. | May June July Aug. | Sept. Oct. Nov. | Dec -Jan. Feb. | Mar
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamer; 3
e CaPtOTY) e mil.1b..| 118.3 | 119.5] 123.5| 130.4| 142.7| 153.5 | 142.9| 110.7 | 958 | 8.4 | 06.0| 061 | 11904 1207} 1235/ _____
Stocks, cold storage, end of month. _do____| 328.4|r179.7|-10L1 |*191.1 | 1957 | 203.5 | 234.9| 243.7 | 221.2 | 180.9 |r149.2| 953 | 66.5] 63.1| r71.0| 101.2
Price, wholesale, 92-score (N.Y.)_..__. $perlb.| .590| .509| .587 | .586| .586 | .587 | .s87 | .501 604 | .623 | .616( .620| .604| .587| .587 . 587
Cheese: .
duction (factory), totalf. .. _..___._. mil.1b_.| 136.0 | 141.9| 124.0| 1458 | 1620 176.4 | 175.3 | 151.0 | 140.8 | 128.9 | 128.5] 122.3 | 132.1| 130.9| 125.0 | __.____
P?r&cﬂ&nf wholeyr)nilkt__z ________________ do._..| 92.4) 96.7| 8.4 96.5| 106.5| 1283 | 1281 | 108.7| 97.7| 8.7} 836 769 836 869| 826 | ...____
ks, cold storage, end of month, total._.-do....| 385.0{-344.1| 301.6 | 30L7| 323.1| 352.2 | 381.8 | 398.6 | ~386.1  863.5| 345.1| 3352 | 326.0 | 311.8|-208.8 | 289.9
Stgcmincgan,swho%e TR e o---- 344.9 | r302.4 | v 263.6 | 264.0 | 284.0 | 309.7 | 339.2| 353.1|+338.6! 318.6| 302.5] 292.8 | 283.6 | 271.4 { r259.7 250.7
Imports. ... (Cm 6.9 65| 46 8.5 6.4 7.0 5.4 3.6 4.6 6.9 6.6 9.3 8.6 L8 oo |
American, single dalsies -
Prclfe A)Whmesale‘ ge e sperlb..| .426| 434 430 | .422] 420 .420| .421| .428| .431| .46 .451| .451] .455 450 | . 444 444
(‘ondensed and evaporgteil milk:
Produetion, case goods: .
tened) -..oooooooooon mil. 1b__ 6.6 7.9 561 67{ 10.7 10.0 7.2 8.3 8.8 6.8 7.8 6.6 10.5 9.3 4.6 | ...
%3’;38’,’2%&‘?;‘.‘2?3 e Tdo..-| 1881 | 157.3 141.5 | 150.0 | 160.8 | 208.5| 2020 | 184.0 | 40| 1510 | 1325 | 155 | 127.8 | 1210 | 1205 |21
a turers’, case goods, end of mo.:
t%%‘?&émng;lél f(zgvget;ned) 8 ...mil.lb__| 6.6 8.5 6.1 7.3 9.1 100 9.6 9.4 9.9 9.6 10.3 8.3 6.9 7.3 5.8 { .
Evaporated (unsweetened)....c.--o-c-_- do....| 162.9| 173.9| 826 69.7] 82.6| 147.6 | 208.2 | 249.7 | 286.3 | 2311 227.3 | 219.5| 185.3 ] 154.5| 123.8 | _______
Exports:
tened) . - oo oooooeeeem- do.... 4.7 5.2 3.0 3.4 5.2 8.6 5.4 5.4 6.8 3.9 4.6 6.8 [90: 31 I IO R
oo et aaerd) G| 54| 81| 31| 24| 30| 27| so| 33| 1| 53| se| re| Ls[ I
age sellin,
Pg‘;:a,;';;‘g‘;;t,“‘;g‘g:;ze?:,fgg ________ & gpercase.| 6.01| 599| 58| 59| s96| 594] s93| 503| 59| eo00] 608| 6.00| 09| 609| 600 | .o
F‘Flﬂéll‘c‘&;n ON fArMS. oo omoccecneaas mil. 1b_.| 10,417 | 10,550 | 9,937 | 11,099 | 11,383 | 12,356 | 11,820 | 10,874 | 10,235 | 9,636 | 9,700 | 9,419 | 9,991 | 10,342 | 9,796 | 11,155
Utilization in m{d. dairy productsd'.._.. .. do. 509 | 5221 | 4,017 | 5655 5904 | 6,613 | 6,528 | 5620 | 5012 | 4370 | 4,291 | 4,112| 4,704 |~ 5,019 | 4,866 |-_._____
Price, wholesale, U.S. average..._._ $per1001h._| 410 4.17| 425 4312 3.94| 3.82| 3.78| 3.94| 4.10| 428 450 4.5¢| 448 437 r4.29 415
Dry milk » ]
Pﬁ%‘l‘;‘iﬁﬁ&é milk mil.ib_.| 7.6 7.6 .6 7.3 7.8 7.4 6.6 6.8 7.5 8.0 9.3 8.1 8.4 8.6 (3 P
Nonfat dry milk (human f00d) ... do___.| 174.7 | 179.1] 181.0 | 206.7 | 217.7| 250.2 | 235.6 | 181.5| 148.1| 121.7| 1255} 133.3 | 17L.3 | 1862} 182.0 | ______.
th:
qt?fﬁ‘ﬁ,ﬂ?ﬂﬁﬁ?’“send“mm ________ do._.| &7 64} 59| 66| 75| 71| 64| 62| 59| 60| 63| 60| 7ol 76| 77| .
Nonfat dry milk (human food). __......_- do.__| 95.0| 104.3} r855| 97.6| 104.6( 130.6 | 128.6 | 127.3 | 114.4 | 94.7| 87.4 | 92.5| 106.7| 17.4| 127.4 | _______
Exports:
k .do.... 2.5 1.6 .8 .8 1.1 1.3 .6 2.4 .9 6.1 .8 Ki S U O I RN U
O Tl (haman food) .= do. 46| 60.5]| a79| ss6| 610| 1164] 1071 | 35| e55| 51| 515| 66.9] 407 | 7|TTIIIIITII
? 1ling, nonfat dr :
Pg,ﬁkm(ﬁg,‘:f:g?‘;:g;f‘_’fff’_g?j‘f___%____s per “,’_7, 4t | 16| e | 16| 16| 146 | 46| .143| .146| .148| .148] 146 .m6| 145! .me| ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)___mil. bu__| 103.4 | 1188} 112.5| 123.4} 126.6 | 129.8 | 906.8 1 618 | 90.7[ 1164 116.6 | 1342 | 1546 | [____.f ...

Barley:

Production (crop estimate) - .oeeeceeeuen-- 1405.6 | 1403.1 ‘
Stocks (domestic), end of quarter, to :285-9 2271.7 233.4 .9
On farms 166.9 [ 2161.0 |__._.... 131.6 . 9
Off farms______ 2119.0 {2110.7 |____.___ 101.8 |_ , 0
Exports, {lnclud]ing Lrﬂa]tﬁ.. 4.8 6.1 6.7 2.9 7
n
P%rogszwmglﬁfgi.( e L19y L2t} ‘116 1L18| 1.22( 193] 119! L18| 116| L28| 126
No. 3’ strajght .. .11 1,13 1.09 1.10 1.14 1.16 1.11 1.08 1.06 1.17 1.19
O rduction (crop estimate, grain only)..mil, bu..| 4,002 | 13,549
roduction (erop estima ain only)..mil, bu._| 4, 3 . JRUNNRN (ES M S
Grindings, wet grocess_..- o do....| 15.4 16.1 15.9 17.4 16.5 17.2 17.0 15.2 15.7 15,9 16.6

1

Stocks (domestic), end of quarter, total 1 bu..| 22,720 | 22,761 3,267
21,794 2,257

2966 1,010

On farms.

40.1 33.5 33.5 42.4

1.23 119 121 1.24
1.23 118 L21 1.24

Exports, includlng mesl and flour. ...
Prices, wholesale:
No. 3, yellow (Chicago)..........
Weigﬁted avg., 5 markets, all grad

12| 12! neo7
120 19| 121
56| a7 TET

863 |.-moo-on
28.0 32.8 42.9 39.5 4.3

1.28 1.22 1.25 1.26 121
1.24 1.21 1.23 1.25 1.22

Productlon (crop estimate) _.o_ncomeeo-. mil. bu..[ 1979 | 1882 .
Stocks (domestic), end of quarter, total._.__ do. .| 2620 2604 517 -
On farms do....| 2545 2519 | ... .. 45 | .
Off farms. do. 276 286 28 PR S
lgxiportsil lclgldlnlgq oagm A Gy T..do.... .9 .9 .2 .1 .3 .7
rice, wholesale, No. 2, white cago
' sperbu..| .73 .70 .7 .68 .68 .86 66 .65 68 .7 7
' Rice
Production (crop estimate) . __..._..mil, bags@_..p 170.3 | 173X bl e
California mills:
Receipts, domestic,rough. ... mil. 1b__ 122 127 138 141 163 103 66 62 68 44 361
Shipments from mills, milled rice..___...do.___ 85 85 187 82 184 109 /42 55 42 53 76
Stocks, rough and cleaned (cleaned basis) end
of month mil. 1b..| 182 123 143 170 105 69 74
Southern States mills (Ark., La,, Tenn., ’I‘ex ):
Recelpts, rough, from producers. . . ._..mil. Ib.. 438 462 192 123 148 71 58
Shipments from mills, milled rice._ ... do._. 270 447 386 555 494 428 355
Stocks, domestic, rough and cleaned (cleaned
basis), end of month oo I lb-_ 997 | 1,044 | 1,197 931 746 531 372
Exports 220 248 419 356 400 265 237
Price, wholesale, Nato, No.2 (N.O.)...._$ per lb.. .093 | .086| .088| ..088| .088| .088| .088
Rye:
Production (crop estimate) .oveeceaon... mil, bu..] 129.2 | 133.5]. -
Stocks (domestic), end of quarter, total._.._ do....| 2150 2167} ... 10.8 || 35.3
Price, wholesale, No. 2 (Minneapolis).__$ per bu-.| 1.30 1.28 1.38 1.34 1.32 1.29 1.28

r Revised,  » Preliminary,

1 Crop estimate for the year, 2 Quarterly average.

¢ 0ld crop only; new crop not reported until beginning of new crop year (July for barley,
oats, rye, and wheat; Oct. for corn).

IRevisions are available upon request as follows: Jan. 1961~June 1962 and Jan.-May 1963
for cheese and nonfat dry milk; Jan.~June 1962 and Jan.~May 1963 for butter and condensed,
evaporated, and dry whole milk.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

J'Revised series; data reflect inclusion of creamed cottage cheese and frozen produets
(formerly excluded). Revisions for 1946 and 1952-58 (former series) and 1958-62 (revised

series) appear on p. 24 of the Mar. 1964 SURVEY.
§Excludes a small amount of pearl barley.
tRevised series (for No. 2; formerly, for No. 3).
Q@ Bags of 100 1b.



S-28 - SURVEY OF CURRENT BUSINESS - April 1965

| 1963 ] 1964 1964 1965
Unless otherwise stated, stati‘sltics t?rm:lzlh }ggg
d descriptive notes are shown in the
cditionof BUSINESS STATISTICS “;Ig;;;'gg Feb. | Mar. | Apr. | May | June | July , Aug. | Sept. l Oct. I Nov. | Dec. | Jan. | Feb. | Mar.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Con.

Wheat:
Production (crop estimate), total.....___ mil, bu__{| 11,142 |} 11’ 200 e [N FUNR S
Spring wheat. .. do._..| 1234 | 266 || e .
Winter wheat --do_.i 1908 11,025 JESION DS SSRRISIoION MU SO A,
Distribution (quarterly total) - oc-wcocueu-- do....| 2837 366 410 - 111 2 [ R, 380 |________ “369
s d of quarter, total__..do____{21,564 | 21,340 | __: 1,206 |ccemmoeofocceenn 1,443
Stgﬂt?ag?:‘):nestlc),en q y oL e | e - - a3
Off farms._. : do_-._| 21,311 | 21,059 1,052 o 8826 oo I 1 R 1,052 ||t
g AOUr e e e ccceaem do.... . ‘6841 75| s6.6| 780 79.5| 60.0] 56.3| 52.3| 665 50.9| 64| TLT-ceeeidefocooo_.
Exporte: f)%tx? »including floar “Zdo_-_- gg Tl e22| &0) sis] 707| 71| sa8| 28| 466| 04| si5| ere| ess| il
Prices wholesale:
M 1s) : . :
No. 1 .dark northern spring ( hmea%oper bo| 242 % gg 2.3 0,95 g g‘é g gg ? 'gg i gg } 7 } gg } gg st % " % 2(3) s % 2(7)
. k.hd. winter (Kans, City).do___.| 2.20 . 2.23 2.17 5 3 . . . . 1.68 65 . 1.61 .
%%igh%g 5 3‘;‘; f o arhate, a<ll arades. do..| 2.33| 192| 57| 210| 226| 22| Lss| Ls| 1 172 15| v7s| vmi| Lvo] 1e9| 1Leo

Wheat flour:
Production:

-._thous. sacks (100 1b.)__| 21,901 (722,135 |-21 209 |r21,978 [r22,246 |721,964 | 27,057 | 14,953 | 20,818 | 23,305 | 25,017 | 22,407 | 21,104 | 20,166 | 18,123
Y oo ens 926 r93.4( "06.8] r90.1 ) OL2| 04.3| 11.0| 587 89.6 |r100.5}-102.9|-101.4 | r86.6]| 92.7| §3.3
.sh. tons._ 407 412 390 406 411 409 507 283 390 435 462 416 306 38
hous, bu__| 49,976 |750, 180 |-47,888 |49, 688 |*50,225 {v49,901 | 61,557 | 34,215 | 47,324 | 52,968 Ir 56,463 | 50,765 | 47,910 | 45,750 | 41,088
Stocks held by mills, end of quarter

thous. sacks (100 1b,)__{ 24,710 | 25,276 § - _ 5,843 |ocommmcfooaoaae 5,854 |oonnooont o 4,801 | ______. 5,068

EXPOrtS.co o wmmeen o \ _do_.__| 2,808 2, 629 2,527 | 2,183 | 38,127 | 3,191 | 2,249 | 1,540 | 3,280. 2,620 | 3,606 | 2,347 | 2, 956
Prices ,wholesz‘aile:d atent (Minnespolis)
8pring, standard paten S per1001b_.| 5.630 | 5.652| 5563 | 5.313 | 5.600 | 5,478 | 5.783 | 5.983 | 5765 | 5673 | 5735 | s7vs| sz
Winter, hard, 95% patent (Kans, Ofty).._do._..| 5.365 [ 5390 5.300| 5.150 | 5.400 [ 5.250 | 5333 | 5.643 | 5510 | 5487 | 5.408 | 5477 | 5.387

LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):

thous. anfmals..| 378 402 342 400 379 321 338 385 384 453 514 442 449
i m— w b | bom) pom) bR RElbi) nim) piw) ) e o
alable) at 27 publfe markets._... s 1,141 ,139 , , el, 1, , , 1,528 | 1,245

gﬁfﬁﬁiéss, leedez-, to 8 corn-belt States 591 319 | ss4 355 322 260 359 588 861{ 1,286 | 1,309 527
i sale: ’

B s (OIeag0). oo $per1001b_.| 28.70 | 22.86| 2118 | 2138 | 2103 | 2020 2137 | 2815 | 2404 | 2582 | 2488 | oa42]| 2376 | 2383 | 23.50 | 2380
Steers, stocker and feeder (Kansas City)..do_ 22,951 19.79% 21.57 1 21.42| 20.91| 19.24{ 18.92 ) 18.81 | 19.30 | 19.79 | 19.33 | 19.18| 18.80{ 19.88 | 19.85 | 21.31
Calves, vealers (Natl. Stockyards, TIL).. do___.{ 30.00 | 26.21| 34.00 | 31.50 | 26.50 | 27.50 | 23.50 | 23.00 | 22.50 [ 25.00 | 20.00 | 24.50 | 25.00 |» 28.48  _______ | ...

Hg%givghter (federally inspected)..._thous. animals__| 5,985} 59721 58081 6,420 { 6,481 | 5,476 | 5038 | 4,928 1 4,841 5,630 | 6,804 6.546 | 6,648 ) 6,047 5,300 | __.____

Recelpts (salable) at 27 public markets__._. do___.} 1,646 { 1,503 | 1,511 ( 1,635 | 1,681 | 1,460 | 1,443 |21,405 [ 1,294 | 1,506 | 1,860 | 1,750 | 1,766 | 1,527 | 1,204 | 1,480

Prlces:l le, average, all grades (Chicago)
Wholesle, £ $per100ib..| 1503 | 14.92| 14.37 | 14.22 | 13.80 | 14.46 | 1522 | 15.88 ] 16.21 | 16.40 | 15.13 | 14.07 | 14.94 ]| 15.58 | 16.56 | 16.72
Hog-corn price ratio (bu. of corn equal in value

‘t0 100 1b. Hve hog) .o o oo ... 13.6 13.2 13.2 12.7 12.3 12.3 12.8 14.2 13.9 13.8 13.7 13.4 2.9 13.4 14.0 13.8
She d lambs: ’
8 Sel?‘)lgal?ter (federally inspected)___thous, anlmals. | 1,163 | 1,079 980 | 1,035 | 1,052 986 | 1,056 | 1,1181( 1,020 [ 1,141 1,213 997 | 1,053 | 1,062 850 | oo
Recelpts (salable) at 27 publie markets_.___ do___. 444 370 294 304 319 289 337 | 2343 385 511 551 394 336 278 209 227
Shipments, feeder, to 8 corn-belt States_..__ do_... 200 212 r138 133 171 215 154 179 314 433 394 134 134 122 129 ..

, wholesale: .
PrI‘,c:rirg, gveralze (Chicago) ... $per1001h__| 18.60 | 21.93] 21.12| 22.25 1 22.25| 24,00 | 23.75 | 23.88 | 23.50 | 22.50
Lambs, feeder, good and cholce (Omaha).do_.__[517.83 (819.821 (%) © ©) ® ® (6) ©®

MEATS AND LARD

Total meats:
Production (carcass weight, leaflard in), ins[;(lache;d
mil, -

20,5 | 19.75 | 20.62 | 22.25| 23.88 | 25.00
520.31 | () |»10.62| ® ©®

S1AUENET e n o oo eee a oo R 2,202 | 2,473 | 2,252 | 2,447 | 2,575 | 2,406 | 2,404 | 2,332 | 2,221 ] 2,405 | 2,754 2,553
ks (excl
Stf.fo;th( _________________________ - 8921 r723 767 | r803| 864 866 | r826 | r724| r621 532 582 | r665
Exports (meat and meat preparation: 45 55 56 53 47 63 56 49 48 50 62 56
Imports (meat and meat preparations)}. 122 91 73 101 89 | 76 126 75 106 79 76 82

Beef and veal:

Production, inspected slaughter__________.. -411,304.4 11,119.3 11,220.2 |1,314.8 11,319.6 [1,384.8 (1.336.5 11,278.0 [1,323.3 |1,421.3 |1,271.7
Stocks, cold storage, end of month.__ 217.2 1r291.4 | 282.1| 284.5 | 276.3 | 285.7 | 3800.4 | 296.8 | 300.9 | 267.0 [ r274.3 | r303.5
EXPOItSan e e et ieeeas . 4.8 2.1 2.5 3.9 5.7 5.0 3.8 3.1 2.4 3.7 6.0
TmPOrtS - oo oo 3 70.1] 519 7.4 66.4 53.1 99.6 66.3 99.9 58.1 53.5 72.4
Price, wholesale, beef, fresh, steer carcasses, cholce : i

(600-700 1bs.) (New York)_..__________ $ per 1b. . 417 .398 .381 .378 379 | .3712 .384 .408 | 424 . 430 .419 . 408

Lamb and mutton:
Production, inspected slaughter..._._____mil, Ib_.| - 55.6 520 | 49.6 5251 63.6( 48.2 48.3 510 46,2 52.4 57.3 48.9
Stocks, cold storage, end of month. .. _____. do.__..f 19.5 16.2 18.4 18.3 16.3 16,4 18.2 17.3 16.1 15.3 13.7 13.0

Pork (including lard), production, Inspected slaugh-
e S S mil, ib__{1,099. 0 |1,116.6 {1,082.8 [1,174.7 |1,206.5 [1,038.1 | 970.9 | 944.4 | 896.9 [1,020.2 | 1,275.3 |1,232.7
Pork (excluding lard):

Production, mnspected slaughter_.__.._____. 856.6 | 870.4 | 854.4 | 9014.5| 940.9 | 798.4 | 743.6 | 733.6 | 694.7 | 809.7 [1,000.5 | 972.8
Stocks, cold storage, end of month 279.2| 333.2| 3823 411.2| 473.6 | 468.8 | 412.9 | 321.4 | 229.1 | 184.0| 223.4| 275.0

EXPOrtS e oo ool 1L.5 1L1 18.5 13.0 10.9 13.5 12.9 8.6 5.9 55 5.8 8.9
TINPOIS. - - e oo oo 17.6 17.5 14.8 19.7 16.3 18.0 17.0 17.8 15.9 17.9 18.1 17.3
Prices, wholesale:
Hams, smoked, composite__._________ $perlb. | .464 . 458 487 452 | .435 .423 . 448 .453 475 . 465 . 462 475
L gresh loins, 8-121b. average (New York).do____| .443 .443 413 .409 .401 . 305 . 461 . 503 .513 . 503 .478 .401
ard:
Production, inspected slaughter.......... mil, 1b__| 176.4 189.4| 173.0 | 189.1 | 193.0 175.7 165.7 | 1555 147.8 150.3 | 200.7 | 190.2
Stocks, dry and cold storage, end of mo..__do 125.4 1 14.2] 124.9| 113.6 | 116.3 | 1252 96. 3 98.1 89.1 68.2 82.4 | 103.8
EXPOTtS e c e o m o e e —--do 44.8 56.8 52,3 51.6 72.8 51.9 91,1 45.8 46.3 46. 4 54.9 63.5

Price ,wholesale ,refined (Chicago)..

rRevised. » Preliminary.
1 Crop estimate for the year. 2 Quarterly average.

$perl

b G122 136 .131 .126 . 130 .130 .131 .130 .131 .135 . 160 . 148

{Revised effective Jan. 1961 in accordance with the Standard International Trade Classi-
fication (SITC) grouping of items; this grouping excludes lard (included in former export

301d crop only; new grain not reported until beginning of new crop year (July for wheat). serjes) and sausage casings (formerly included) but includes meat extracts, ete. (formerly
4 Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of excluded). Data for Jan, 1961-Aug. 1962 are available upon request. ¢ Beginning July
2.33 bu. of wheat to 100 Ib. of flour (2.3 bu. formerly used). 1964, data are for 26 public markets, b Choice only.

§ Average based on months for which quotations are available. ¢ No quotation.
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* April 1965 SURVEY OF CURRENT BUSINESS

1963 | 1964
Unless otherwige stated, gtatistics through 1962

1964

1965

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Feb: | Mar. | Apr.

May | June | July Aug. | Sept. Oct. | Nov. | Dec.

Jan. Feb. Mar,

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

POULTRY AND EGGS

: Poultry:
J Slaughter (commercial production).._._.mil. Ib__ 604 629 r 464 494 541
Stocks, cold storage ({rozen), end of month total
mll.lb e 295 313 320 273 241
Turkeys.___ do.... 184 181 188 151 123
Price, in Georgia producing area, live broilers
$perlb..| .138 .139 L141 . 140 135
Fags: .
Productlon (53 70 TR mil, casesO..| 114.6 15.0 14.4 16.0 15.7
Stocks, cold storage, end of month:
Shell thous. caseso._ 132 124 78 36 81
Frozen 1. 1b.. 73 76 40 46 62
Price, wholesale, extras, large (delivered; Chicago)
$per doz..| .343 .331 . 320 . 326 . 290

MISCELLANEOUS FOOD PRODUCTS

Cocon (cacao) heans: )
Imports (incl. shells)._ __._..o._. hous. Ig. tons..| 23.5 24| 239 29.4 16.8
Price, wholesale, Accra (New York) ..... $pertb..| .253 .234 .233 1236 .220

Coffee (green):
Inventories (roasters’, importers’, dealers”), end

of QUAREeT. ool ceeaee- thous. bagsd..] 23,922 | 24,208 | _______ 4,366 | _______
Roastings (green welight), quarterly total___do..._ [ 25,704 | 25594 {_____.__ 6,645 | ...
Tmports, total do__..| 1.9%6 1,902 | 1,970 | 2,476 | 2,460
From Brazil. .. do__.. 772 601 501 | 1,006 843
Price, wholesale, Santos, No. 4 (New York)
$perlh..( .345 479 . 465 .505 . 500
Confectionery, manufacturers’ sales..__.._.. mil $__ 110 117 120 109 104
Fish: o
Stocks, cold storage, end of month_.._... mil. 1b_. 206 195 178 163 156
Sugar:

Cuban stocks, raw, end of month
thous. Spanish tons.__ 929 806 640 | 1,345 | 1,835
United States:

Dellveries and supply (raw basls):§
Production and receipts:

Produetion. . ..., thous, sh. tons.. 314 367 305 197 120
Entries from off-shore, total @ _._.._. 540 459 224 371 348
Hawali and Puerto RICO.......__.. d 159 159 108 228 223
Dellvertes, total @ ... .___. 836 809 583 701 732
For domestic consumption._._____. do 832 801 582 700 731
Stocks, raw and refined, end of month_do__..| 1,675 | 1,997 ] 2,581 | 2,533 | 2,301
Exports, raw and refined.____________ sh. tons.. 342 352 785 571 367
Tmnorts:
Raw sugar, total @ ... us, sh. tons._ 359 292 92 226 - 205
From Republic-of the Phlllppines....do_._. 91 98 11 89 42
Refined sugar, total ..o . _.._ do.... 314 7 2 1 3
Prices (New York):
Raw, wholesale. oo cococaovaaman. $perib..| .081 . 069 . 082 .073 .074
Refined:
Retall (incl. N.E. New Jersey)__$per 51b_.| .688 | 4657 r766 | 716 | 710
‘Wholesale (exel. exclse tax)..._..._.$ perlb.. A1 .100 .118 J112 .105
Tea, IMPOrts. . - - cececmccemcecceas _--thous.1b_.| 10,503 | 11,133 | 10,627 | 12,377 | 13,982

, Baking or frying fats (Incl. shortening)
Productlon. . ool iioiiieaceoo. mil.1h..} 213.4 | 221.61 209.8| 213.0| 216.3
Stocks (producers’ and warehouse), end of month i
mil.lb..|{ 13247 1131} 113.4| 113.9 | 116.5

Salad or cooking oils:

Produetion oo oo meee do. 191. 3 233.9 ] 199.9 ( 211.4 | 2010
Stocks (producers’ and warehouse). end of month
b 248.7 120.9 § 124.7 | 119.5 | 126.2

Margarine:

Produetion ..o .. do. 149.5 | 154.8 | 150.4 | 159.8 | 150.2
Stocks (producers’ and warehouse), end of month
mii. lb_. 46.3 46. 4 46.7 52.0 48.6

Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered; .............. $perlb.| .238 . 241 .238 .238 .238

FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats; A
Tallow, edible: .
Production (quantities rendered). _____ mil, 1b..| 41.4 43.4 46.3 41.9 44.6
Consumntion in end produets._________.. do- 33.6 36.4 37.2 37.3 39.2
Stocks (factory and warehouse), end of month

L1b_.| 413 34.1 36.4 37.4 38.5
Tallow and grease (excep t wool), medib]e
Productton (quantities rendered) _________ do._..} 3817.2 | 348.4| 336.4.| 335.3| 366.0
Consumntion in end produets_.._..._.___ do.._ [8177.8 | 178.6 | 173.2 | 161.8 | 173.8
Stocks (factory and warehouse), end of month .
mil.1b_.| 383.2 | 344.8} 421.5| 305.9 | 395.9
Fish and marine mammal oils:

Productiont ..o oeeemeooeas do.._.|  15.5 14.9 .2 .3 3.5
Consumption in end produets.......___.. do. 7.4 6.8 6.9 6.9 7.6
Stocks (factory and warehouse), end of month

mil.1b.." 6162.7 ' 126.7 1 110.5 9.4 95.5

r Revised. » Prelimlﬁ’ary 1 Beginning Jan. 1963, includes data for Alaska and Hawali.

? Quarterly average. =3 Effective Sept. 1963, includes small amounts of refined sugar,
tinctured, colored, or adulterated. ¢ Data begmmng Jan, 1964 not entirely comparable with
those for earher periods S Beginning 1962 on annual basis and Jan. 1964 monthly, data are
not comparable with those for earlier periods: consumption for feed now based on renderers’
shipments instead of feed mill reports. ¢ Beginning March 1963, includes General Services
Administration stocks no longer required for the strategic stockplle
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569 611 635 699 778 838 725 640

219 211 227 275 366 488 419 357
100 89 102 149 233 342 274 207

.130 .135 . 145 140 145 . 140 .140 .135

16.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1

171 201 184 119 155 160 102 62
86 106 114 108 98 84 69 58

.276 .203 .326 . 381 .362 .363 .82 .308

17.6 22,2 18.4 26.8 19.7 23.9 18.6 24,4
.228 .224 .285 .228 . 234 .235 226 .240

________ 4,216 4,078 oo | 4,539
........ 5,016 5041 |- | 5672

560
340
195

.135

15.4

57
54

. 261

469 | ...
r 300 250
7167 134
145 . 150
14.1 15.8

r4l 37

53 56
217 . 201

1,507 | 1,344 | 1,552 | 1,428 | 1,660 | 1,960 | 2,330 | 2,069
302 399 441 363 525 367 024 | . 728

. 490 . 485 . 475 473 . 465 . 483 . 475 . 458
89 86 | 77 101 161 163 139 125
162 177 200 216 219 213 218 215

1,695 1 1,370 | 1,38 780 255 125 80 25

66 45 79 120 156 753 967 | 1,006
399 723 628 783 529 146 83 64
216 244 224 190 158 116 54 63

765 919 976 978 975 830 738 866
764 918 974 977 971 823 730 860
2,185 . 1,866 | 1,493 | 1,234 965 | 1,409 | 2,085 | 2,693
407 396 231 21 1M 187 148 143

340 293 367 271 429 301 381 347

127 ki 170 101 183 104 109 91
1 5 11 6 7 22 8 16
. 068 . 066 . 063 . 062 . 062 .063 | r.061 . 065 . 068 LO68 foaoa o
. 689 . 656 . 620 . 600 . 603 . 594 . 590 . 583 2 I R
.102 . 092 . 092 . 092 . 089 . 089 . 089 . 091 2,095 e [oeaal
11,552 | 10,409 | 10,392 | 8,533 | 10,897 | 10,674 | 10,242 | 13,084 | 4,066 | _._.—._|-—-— ..
221.4 ) 233.8| 1822 | 228.9| 246.0 | 263.9} 238.5 )| 197.9|r193.6 204.6 | __.___
122.1 | 131.1 | 117.2 99,9 94.4| 10L.7 ] 112.2 ] 12L.1§r121.4 ] 11LO{__._____
207. 4 235.1 238.8 296. 1 280.3 277.8 249.9 234.0 212. 4 220.5 |_cooo. -
129.0 | 120.7 7 104.7 | 116.9 | 1054 | 110.1 137.5 | 118.8 §r162.3 166.9 [____.__
138.4 134.3 136.5 142.5 162.1 | 182.2 [ 143.9 ( 166.7 163.2.| 167.2 J.___ ___
50.6 47.2 4.4 44.8 40.2 4.5 47.2 48.0 50.3 44.6 | __
.238 . 238 .238 .238 . 238 .41 . 250 . 260 P, 256 e o mmaaae
49.6 45.9 41.9 43.3 37.2 45.0 44.6 39.0| r42.2 43.6 |oooao
42.0 40.4 34.9 43.6 36.8 38.4 32.1 24.41 r27.0 3410 .
38.7 37.8 35.5 29.9 24.6 24.0 29.2 4.7 46.4 45.8 |-
36L.0 | 351.3 | 347.4 | 3322 3223 | 372.6 | 343.7 | 349.2 |+ 343. 8 320.9 {_____.__
178.3 193.0 159.9 1840 | 187.1 | 196.0-| 167.6 | 1853 | r184.2 164.5 |-
331.1 | 3319 | 314.7 | 305.3 | 28L.9 | 204.2 | 312.4 | 3657 | 428.5.] 412.0 P
29.4 40.2 3.8 26.1 18.5 15.3 7.0 5.8 .5 i 3 PR
6.8 7.0 6.2 7.4 7.2 6.3 6.1 6.0 r5.7 6.0 [oeeea s :
113.2 124.6 139.6 ' 145.6 ' 147.4 ' 130.0 ' 144.6 | 139.9 1 r145.7 126.9 " _.___
® Cases of 30 dozen, 'Bags of 132.276 1b,
9 Includes data not shown separately; see also note ““§”’. §Monthly data reflect cumula-

tive revisions for prior periods.
AFor data on lard, see p. S-28,
1Revisions for Jan,~June 1962 appear in the Sept. 1963 SURVEY.
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SURVEY OF CURRENT BUSINESS

s-30 April 1965
1963 ' 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut ofl:
Production:
Crude 128.3 30.0 ® 18.6 20.0 25.2 32.6 29.3 27.5 32.1 37.8
Refined...... 42.2 416 41,1 48.4 41.9 38.0 46.2 43.2 39.8 46.9 38.9
Consumption inend products 63.5 58.7 61.9 66.7 65,9 58.7 61.1 69.7 66. 2 74.0 61.7
Stocks, crude and refined (factory and .
house), end of month._ . ___..._..._..- 166.1| 196.5 | 185.5] 166.0 | 158.2 | 1547 [ 166.3 | 178.5| 161.7( 131.8 | 146.7
Imports 33.1 41.6 46.1 34.8 27.8 36.4 35.4 68.8 9.3 15.3 14.5
Cornoil:
Production: ’
Crude do. 32.5 34.5 34.6 37.2 36.6 35.9 37.0 33.0 33.9 3L5 36.0 33.5 32.0 35.1
Refined do---. 30.3 32.8 28.6 34.7 30.0 27.7 34.3 32.9 38.5 29.9 41.3 32.8 32.3 32.4
Consumption in end produetsy.._._______ do_...l 29.4 34.2 34.5 33.0 3.7 30.9 33.0 34.3 35.2 31.2 42.6 34.8 36.1 33.3
Stocks, erude and refined (factory and ware-
house), end of monthf_ ...~ mil.1b__| 58.2 57.8 60.5 60.3 63.9 62.6 63.8 ] . 62.2 59.7 61.9 52.4 43.4 40,11 r39.4 30.3 |oo.o
Cottonseed cake and meal:
Production. el thous. sh. tons_.| 2253} 225.5] 292.8 | 259.1 212.9 1 165.1 116.7 87.2 82.5 181.9 | 316.9 | 339.0 3250} 315.4
Stocks (at-oil mills), end of month__..... do....| 172.9| 218.3 ) 241.4} 259. 205.7 1 325.6 | 305.0 250.2 171.5 138.8 137.4 | 159.9 126.8 150.6
Cottonseed oll:
Production: i
Crude. . o eeeeie e mil.Ib_.{ 159.8 | 16L.1| 207.4 | 185.8 | 154.7| 119.2 86.6 60.3 55.9 | 127.2 1 227.8
Refined..._-. - do....{ 1314 133.3 1 137.1 146.7 | 1519} 137.2 117.2 78.9 72.2 86.7 | 143.9
Consumption in end produets._.....__..- do.... 96.0 | 114.4] 102.9( 107.5( 103.8 99.2 ( 111.9 | 105.4{ 111.8 | 127.9 | 140.3
Stocks; crude and refined (factory and ware-
house),end of month _ ... mil.lb__| 599.2 | 638.3} 803.7( 801.6 ( 810.2| 769.2 [ 70L.6 [ 611.0 498.4 | 432.8 | 450.1
Exports (crude and refined)*. 30.4 50.0 48.7 76.3 38.4 54.0 43.1 21.2 75.3 43.7 35.0
Price, wholesale (drums; N. 153 .141 .141 . 145 . 149 L1521 3.132 .133 .131 .130 .135
Linseed ofl: .
Production, crude (raw) . ccoceeearcnan mil.1b..| 33.3 37.0 33.6 33.5 31.5 39.3 40.8 33.7 38.2 42.1 45.7 35.2 34.7 34.7 31.9 (...
Consumption {n end produets__... [ do___. 32,0 31.4 3L.0 32.5 35.1 34.6 36.4 35.2 32.2 30.3 30.3 25.8 25.8 27.5 28,0 |ococacan
Stocks, erude and refined (factory and ware- :
house),end of month. .._..._____ mil.tb_.} 116.7 137.01 132.0| 132.9} 131.6 | 137.6 139.4 ) 125.9 | 124.6 | 125.1 145.8 158.2 166,3 | 180.1 185.0 {o-oooo
Price, wholesale (Minneapolis) ........ $perlb.. 127 134 .133 .133 .133 .133 . 133 . 13 .133 .133 .134 .139 189 | 2139 | ool
Soybean cake and meal:
Produetion_ . ____oocooio. thous. sh. tons..| 900.1| 886.3] 807.3 790.7 1 819.0 | 855.2 | 830.8 | 893.8 | 885.1 852.3 |1,027.4 |1,022.2 |1,009.4 |1,001.9 | 877.5 | ...
Stocks (at ofl mills), end of month § ____.. do....] 127.3 132.1] 162.4 157.2 | 139.9 | 167.6 | 124.1 121.4 119.8 100.7 | 116. 120.3 102.6 | 186.8 199.0 (- ...
Soybean oil:
Production:
Crude._ mil.Tb_.| 421.1 | 384.3| 376.2 | 368.9 | 385.6 | 398.7 | 386.2  412.0| 413.6 | 398.8 [ 482.5 | 467.9 ] 464.8
Refined. oo ool do._..| 336.1 382.6{ 328.3 362.7 | 352.1{ 355.6 | 400.5| 340.5 435.6 | 458.4 | 444.3 392.1°1 370.5
Consumption in end produets........... do....| 322.0 368.0] 330.9 | 353.3 1 344.8 | 342.3 | 366.1 | 3417 | 425.8 | 434.8 ; 432.5| 368.7 | 338.6
Stocks, crude and refined (factory and ware-
house), end of montht mil,1b__| 1876.0 | 770.8 |1,006.4 | 091.4 ] 922.3 873.3 | 814.9 759.4 | 666.5 577.8 | 538.4 532.7 544.2
Exports (crude and refined)* weodo.._ ! o1 106.0 4.7 69.21 126.0 62.7 99.5 1 127,14 132.1 | 124.8 | 110.2| 117.8 ) 157.6
Price, wholesale (refined; N.Y.)__..__. $perlb_. L1338 .123 L122 122 121 L123 | 8.102 . 109 .110 .120 J129 . 149 .140
TOBACCO
Leaf:
Production (crop estimate) . _.:e..__..mofl 1b._[ 42,343 | 42,230 | .. f oo [eemcamifemmmicacfmmmmmaa] oo oo
Stocks, dealers’ and manufacturers’ end of quar- :
ter, total - mil.1b__|°4.931 {55220 ..____. 5314 (...l _______ 4,922 | ... _.|._______ 5,083 | oiecnan . 5,613
Exports, incl. scrap and stems._ .. _..__ thous. 1b_.| 42,124 | 42,533 1 36,307 | 23,520 | 29,667 | 31,306 | 44,084 | 32,793 | 28,522 | 69,311 | 56,087 | 56,081 | 65,854
MImp?rtf, ingl. scrapand stems._ ... .. ..... do._._| 13,985 | 14,971 | 22,822 | 12,876 | 14,687 | 14,147 | 15,735 { 14,860 | 15,012 { 16,521 { 16,706 | 14,846 | 9, 001
anufactured;
Production (smoking, chewing, snuff)._____ do._..| 13,960 | 15,004 | 16,150 | 16,937 |r16,726 | 14,647 | 15,350 | 13,146 | 14,513 | 15,035 | 16,189 | 13,470 | 12,849
Consumption (withdrawals):
Clgarettes (small): :
Tax-exempt. milHons__{ 3,424 | 3,554 | 3,234 | 3,215 | 3,144 3,126 | 3,644 | 3,877 3,708 | 3,986 | 3,571 | 3,237 | 4,557
Taxable do....| 42,466 | 41,454 | 29,168 | 37,854 | 43,686 (41,715 | 45,154 3 44,420 | 43,303 { 47,136 | 41,548 | 39,898
Cigars (large), taxable do.._. 547 675 622 682 670 731 699 693 719 689 777 784 444
Manufactured tobacco, taxable._____ thous, 1b._|7 13,709 |~ 14,630 { 15,550 | 16,214 {16,052 | 14,231 | 14,757 { 13,187 { 13,909 | 14,820 | 15,139 | 13,727 | 13,306
Exports, elgarettes._____..___._.___.__.millions..| 1, 2,095 | 1,702 | 2,107} 1,862 | 1,800 2,046 | 2,148 | 1,990 | 2,827 | 1,844 | 2,042 ] 2,843
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @ oo comeeeeans thous.$..| 6,215 | 7,724 | 6,779 | 6,385 | 7,088 [ 8620| 8,252 | 7,800 | 8,032| 7,810 | 8,385| 9,005 | 7,922
Calfand kip skins.. ..o _.c_...__. thous. skins.. 155 199 233 245 213 239 151 184 104 162 173 204 228
[n%’;)trttl:'hmm thous, hides.. 664 959 904 778 8821 1,072 987 972 | 1,051 945 | 1,004 | 1,101 | 1,021
Value, total @ thous. $..| 5,253 | 6,823 1 7,122 | 8,456 | 8111 | 8519 8,242 | 8360 | 5631 | 8077 | 4,083 | 4,382
Sheep and lamb skins__....._._..__ thous. pleces.. 3,254 | 4,370 | 3,380 | 3,615 | 2,732 | 3,354 | 1,801 | 3,527 871 | 1,052
Goat and kid skins 1,113 | 1,009 | 1,323 7 1,650 | 1,134 | 1,157 850 838 863 570
Prices, wholesale (f.0.b. shipping point):
Calfskins, packer, heavy, 914/151b__ .325| .325) .400| .438| .430] .430| .450| .450 ] .450 | .450
Hides, steer, heavy, native, over 531 .078 | .083 13| .098 | .104 | 115 .124| .119| .124| .119
LEATHER
Production:
Calfand wholekip._ ... ..._.______. thous.skins..| 466 | 545| 414 484! 525| e01| 611 495 542 sr2| es! e 637
Cattle hideand side kip. hidesand kips_.| 1,804 | 1,903 | 1,790 | 1,835 1,993 | 1,993 | 1,957 | 1,693 | 1,993 | 1,937 | 2,057 | 1,840 | 1,806
Goat and kid.._.. thous, skins._| 1,182 ( 1,073 | 1,047 | 1,059 | L171{ 1,132 | L134 | 1,015 790 { 1,047 [ 1092 | 942 1,120
E Shgretl;?nd lamb -do__..| 2,804 [82,620] 2,727 | 2,731 | 2,813} 3,018 | 2,736 | 1,017 | 2,865 | 2,528 | 2,750 | 2,630 | 2,333
love and garment leather thous. sq. ft..[ 4,640 | 3,875 | 4,522 | 4,050 | 4,203 | 4,562 | 3,443 | 2,555 3,266 | 2,834 | 3,828 | 3,015| 3,055 -
Upperand lining leather. . -do.__.{ 3,423 | 3,548 ] 4,051 | 4,486 | 3,809 | 3,627 | 3,762 | 2,602 3,050 | 3,241 | 3,307 | 2,756 ) 3,496 |..____._
P one, Dendetiont, £o.b. & , '
ole, bends, light, f.0.b. tannery___.____$perlb..| ».678 ) ».662 | .650 | .647{ .657] . .65 . . . . .
Upper, chrome calf, B and C grades, .o.g. tan- e o7 657 857 657 - 663 -89 6%
nery - $persq.ft__| »1.151 [» 1,174 1,137 1.137 1 1,133 1,138 131.180 1,187 1 1.170 1,197 | 1.223 1,223 1 1.223 §71.237 b______. .l .o.._
* Revised. » Preliminary. 1 Average based on months for which data are available. data exclude items presently reported in Ibs. instead of pieces.  ® Includes revisions no ¥

? Not available. 3 Beginning June 1964, data are not comparable with those for earlier
periods because of changes in specifications or reporters (for 1£ather). May 1964 prices on
new basis: Cottonseed oil, $0.132; soybean oil, $0.103; leather, $1.180, 4 Crop estimate for
the year, 5 Quarterly average. ¢ Effective Sept. 1963, data reflect minor changes in
coverage to conform with “Tariff Schedules of the United States.” 7 Effective Jan. 1964,

distributed by months. IRevisions for 1962 appear in the Sept. 1963 SURVEY.
*New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports.
§Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.
Q Includes data for items not shown separately.
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April 1965 SURVEY OF CURRENT BUSINESS s-31

1963 | 1964 1964 1965
Unlessdotherwise stated, statill;‘t’ws throl:ﬁh }gggz
and descriptive notes wn_in the
edition of BUSINESS STATISTICS I;'I:;Z!;ley Feb, | Mar. | Apr. | May { June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar.

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

hoes and slippers:
sl(’):gductionp%otalx .................. thous, r}J‘airs 150,361 (151,831 | 50,083 | 52,314 | 49,205 | 47,685 | 47,526 | 47,436 | 53,075 | 50,620 | 50,902 | 45,754 | 48,059 |_..___..| ______|._..._...
and play shoes, except athletic

Shaes, Sandals’ pays thglls pairs._|142,477 (143,457 | 44,634 | 46,250 | 42,217 | 40,325 | 40,544 | 40,630 | 44,074 | 41,128 | 40,457 | 37,166 { 41,716 | ______ .. ____{________

lippers for housewear. - ..o occeenow..s do....|16,468 117,205] 4,614 | 5107 5960 6,280 | 5903 | 58341 7,87 8109 | 9,238 7,558

itl;'gﬁ%lo do__..{ 1813 1555 390 439 443 354 290 256 281 259 275 275

Other footwear._ do__..| 1603 1613 3956 518 576 726 789 716 833 | 1,124 932 756
Exports. ..do.... 170 159 156 210 174 145 162 141 150 163 219 133 DT U RESOION (S

Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side

pper, Goodyear welt ... 197-50=100. | 1061 | 1069 | 1051 | 1051 106.1| 1051 1051 1051} 1061 1051 | 1088 | 1080 | 1080 | 108.0| .ol

¥ , elk side upper, Goodyear :
Women’s oxfords P os7-59=100| 106.5 | 106.5| 106.5| 106.5| 106.5 | 106.5 | 106.5 | 106.5 | 106.5 | 106.5| 106.5 | 106.5| 106.5| 106.5 |-..o| oo
‘Women’s pumps, low-medium quality_..do__._{ 110.7 | 111.0 | 110.6 | 110.6 | 110.8 | 110.9 ( 110.9 | 110.9 | 110.8 | 1110} 11L.7 | L5 ML5| 1115 | | .. __

LUMBER AND PRODUCTS

LUMBER—ALL TYPES
National Lumber Manufacturers Associatlon [<0]

Production, total Lbd.ft..| 2,879 | 2,051 ] 2,817 | 3,083 | 3,005 | 2,950 | 3,044 | 3,054 | 3,103 | 3,204 | 3,085 | 2,738 | 2,642 ] 2488
HArAWOOdS .- - —oommooomom e emeommmwoe do.. 560 401 504 474 463 448 518 520 533 491 509 509 441 465
Softwoods____.. do_| 2,318| 2,460 2,313 | 2,570 | 2,542 | 2,611 | 2,526 2,534 | 2,570 | 2,713 | 2,576 | 2,229 | 2,200} 2,023
Shipments, total do.._.| 2,868 | 2,966] 2041 3,078 | 3,124 | 3,032 | 3,112 ( 3,155 | 3,048 | 3,060 | 3,008 | 2,709 | 2,556 2,657
Hardwoods___ do.... 543 524 528 528 518 506 515 518 561 518 557 559 489 520
Softwoods do....! 2,325 2,441] 2,413 | 2,550 | 2,606 2,527 | 2,597 | 2,637 | 2,487 | 2,532 2,541 2,150 | 2,067 | 2,187
Stocks (gross), mil}, end of month, total...do....| 6,518 | 6,393 ] 6,500 | 6,493 | 6,397 | 6,357 | 6,287 | 6,208 | 6,264 | 6,412 | 6.358 | 6,389 [ 6,434 | 6,274
Hardwoods.__ do....| 1,842 1,750 1,930 | 1,871 1 810 ) 1,747 | L,752) 1,764 1,722 | 1,693 1,638 1 500 | 1,636 ) 1,474
Softwoods. .. do....| 4,676 | 4,643 | 4,570 | 4,622 4 587 | 4,610 | 4,535 | 4,449 | 4,542 | 4,719 | 4,720 4 799 4 898 | 4,800
Exports, total sawmill produets......_..___.. do.... 73 80 68 97 72 90 77 95 82 80 78 76 72 JRR ISR S
Imports, total sawmill produetS... .. .oo..-- qo....| 3445 437 391 455 475 445 576 556 478 470 390 405 319 -1 2 (R S
SOFTWOODSI®
‘Douglas fir:
Orders, new. mil, bd ft.. 691 743 752 709 739 713 743 792 695 717 817 690 601 858 550 |oeeoooo
Orders, unfilled, end of month..__._..._... do.... 539 566 721 637 594 558 520 491 470 442 530 555
Production do.... 690 47 726 790 819 776 79 763 730 770 731 665
Shipments: do.._. 689 737 702 793 782 749 781 821 716 745 729 666
Stocks (gross), mill, end of month..__.._...do.._. 987 | L,0621 1,032 1,029 | 1,066 | 1,093 | 1,103 | 1,044 | 1,059 | 1,084 | 1,065 | 1,089
Exports, total sawmill produets....o..... do....| 81 st| o7 38 27 41 29 39 2 24 35 2
Sawed timber. do.... 12 11 12 14 10 18 9 13 12 7 13 10
Boards, planks, seantlings, ete..........do__.. 19 19 15 24 17 23 20 26 17 17 21 15

Prices, wholesale:
Dimension construction, dried, 2”x4” R. L.
$p bd ft.| 79.92 ] 81.14| 81.43 | 82.01; 83.10 | 82.99| 82.03 | 8L.51 | 8L.52| 81.40| 81.05| 79.75| 78.69 |»82.61 |__
Flooring, C and better, F. G., 17 x4" R. L .
$perMbd ‘tt__| 134.22 153.07 | 150.02 | 152.42 | 151.90 | 153.45 | 153,45 | 155.52 | 155.52 | 155.52 | 158.52 | 155.52 | 155.52 {»155.52 |- .__
Southern plne

Orders, NewW. .o cvmcucmeeocimcao s mil. bd. ft__ 508 529 487 550 580 558 573 563 529 536 554 490 459 583 475
Orders, unfilled, end of month__._________. do.... 280 274 270 289 306 204 284 267 260 253 265 260 281 357 346

Production.__... do.... 501 529 497 542 557 539 548 557 521 537 520 505 528 500 498 |_

Shipments.. do.... 505 527 476 531 563 570 583 580 536 543 542 495 438 507 486 |
Stocks (gross), mill and concentration yardq, end
of month._ 1. bd. ft._| 1,380 1,335 | 1,389 | 1,400 | 1,394 | 1,363 | 1,328 | 1,305 | 1,290 | 1,284 1,262 1 1,272 | 1,362 | 1,355
Exports, total sawmill products___..___ M bd.ft.| 6414 | 8,557 | 6,301| 10,643 | 8,604 | 10,050 | 9,602 | 8,400 | 9,496 | 8033 | 8500 | 6,711 | 9471
Sawed timber_. ——do.__| 832 976 902 | 1Lon 788 847 | 1,521 823 | 1,601 800 860 532 | 1,187
Boards, planks, seantlings, ete....___.___ do_.._| 5,583 7,581 5480 | 9,632 | 7,906 | 9,203 | 8,171 7,577 7,805 | 7,233 | 7,640 6,179 | 8,284 | . __ __
Prices, w‘xolesale (indexes):

Boards, No. 2 and better, 17 x 6, 11;57L59 ~100 0.5
- . 92.7 92.8 92.6 92.7 93.2 92.7 92.9 . 92.4 2.9 92.7 92.0 .3

Flooring, B and better, F, G.,1” x4”, 8, L. 92.3 s 92
1957-59 100..| 95.2 95.3 95.4 95.4 95.4 95.4 95.1 95.1 95.1 95.0 95.3 95.3 95. 6 95.6 |oooooafo .o

Western pine:

Orders, new._ wmil. bd. ft__ 840 880 927 864 | . 836 828 904 938 883 913 966 726 848 813
Orders, unfilled, end of month....______.__ do... 383 463 501 496 484 437 459 485 453 430 434 413 463 537
Production-... do_-_. 832 882 796 918 - 842 884 865 918 | 1,008 | 1,087 | 1,003 781 809 646
Shipments_..._ do._._ 840 871 929 869 898 875 883 911 915 936 962 747 798 738
Stocks (eross), mill, end of month ______._. do....| 1,654 | 1,606 1,493 | 1,542 | 1,486 | 1,495 | 1,477 | 1,48¢ | 1,572 | 1,723 | 1,764 | 1,798 | 1,809 | 1,716
Ptlce, wholesale, Ponderosa, boards, No, 3, 17
L. (6'and over)._...._. $ per M bd ft..) 67.42 | 65.49| 63.67 | 66.45| 68.05 | 69.92°| 60.01 | 67.16 | 6552 | 63.73 | 63.52 | 62.63 | 63.15 |263.66 |-.ocoo_foooo___ '
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, new mil bd. ft.. 2.9 2.7 2.8 3.0 3.1 2.8 3.1 2.6 2.5 2.5 2.6 2.2 2.1 2.5 2.8
Orders, unfilled, end of month_______.___do....| 10.8 11.4 11.6 12.4 12.5 12.5 12.2 11.3 111 10.9 10.6 10.4 10.1 10.7 11,5
Production._.___ do__.. 2.8 2.4 2.2 2.3 3.0 2.7 2.9 2.4 1.4 2.1 2.8 2.0 2.3 2.2 2.3
Shipments..__ do._..| 2.7 2.6 1.9 2.4 2.7 2.6 3.4 3.6 2.4 2.3 2.9 2.4 2.4 1.8 2.1
S]EOCkS (gross), mill, end of month.._..... do.... 6.5 6.2 7.9 7.8 7.9 7.9 7.3 6.0 4.8 4.4 4.3 4.2 4.0 4.3 4.6
Orders,new..__ do....|] 68.3 68.3 84,2 4.7 69.4 58.1 62.5 74.5 75.2 67.0 65.7 57.7 54.8 65.8 58.8
Orders, unfilled, end of month._.______.__ do._..| 45.2 50.4 63.6 68.6 62.3.0 54.1 48.5 50. 4 53.3 48.8 39.5 35.3 35.6 39.4 45.7
Production do.... 69.3 70.2 65.2 71.2 73.2 70.3 72.1 72.1 69.0 70.2 74.3 64.8 67.0 65.0 60.1
Shipments. . do._.. 69.1 .68.7 65.2 73.2 72.3 68.1 70.4 72.6 70.0 72.4 74.7 62.0 58.8 62.0 54.7
8tocks (gross), mill, end of month._______ do....} 43.6 52.2 55.0 52.5 53.4 54.4 53.1 52.6 50.1 47.9 47.5 50.4 54.5 57.5 60.2
X ; Ilte\n;ed » Prﬁllmmary ! Monthly averages for 1963 and 1964 are based on annual " Revised data will be shown later as follows: Jan. 1961-Dec. 1963 for production, ship-
ota. sda ]uStel(lil to the level of production indicated by the 1963 Census of Manufactures; ments, and orders; Jan-Dec 1963 for stocks; revisions for 1951-62 for stocks appear on p. 28
revised monthly data for these years will be shown later. ?Beginning Sept. 1963, data of the Jan. 1964 SURVEY. OBeginning Jan. 1961, data for Alaska included in pertinent items.

exclude small amounts formerly included. {Revisions by months for 1961-62 are shown
in Bu. of Census reports M31A (62) and (63)-13; those for 1963 will be shown later.
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5-32 ‘ SURVEY OF CURRENT BUSINESS ; April 1965

N 1963 1 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Feb. | Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov. | Dec. Jan, Feb. Mar.

METALS AND MANUFACTURES

IRON AND STEEL

Exports:
Steel mill produets._......______._ thous. sh. tons_. 182 273 212 235 218 256 300 333 330 259 298 265 348 110 160 |neoeoon
Scran___. _do.__. 530 657 557 744 708 770 679 718 709 677 619 495 624 b ]
Pig iron® ool do_._. 6 15 3 O] 14 34 39 27 2 22 8 14 10

Imports:
Stoel mill products § 454 537 428 474 495 544 604 582 528 493 555 734 523 347 452 | ____...
Seran - 19 25 26 23 16 17 31 17 24 24 36 36 23 19 |
Plgiron® .o 55 63 36 21 29 78 99 90 95 48 101 75 49 29 |

6,513 | 7,069 | 7,243 7,035 | 6,634 | 6,864
4,263 | 4.445 | 4,406 | 4,331 | 4,254 | 4,330
2,550 | 2,624 | 2,748 | 2,704 | 2,379 | 2,534
7162 7.340 | 7,351 | 6,831 | 6,460 ( 6,766

Prodnction and receipts, total_____._
Home seran nradneed ...
Purchased seran received (net)

Consumnvtion, total

Stocks, econsumers’, end of mo____...__....__ do. 7,302 | 7,030 | 69211 7,129 | 7,317 7,413
Prices, steel serap, No. 1 heavy melting: :
Composite (5 markets) ________.___ $perlg ton__} 26.78 | »32.77] 28.63 | 28.85| 30.36 ) 30.62| 31.91] 33.22 | 37.05| 34.90 | 35.41| 36.39 | 36.98 {»36.60 |_____._ ...
Pittsburgh distriet .o oeooecmcemeeeeos do____| 27.00 | »34.70 | 29.00 | 31.00| 32.00 | 33.50 | 34.50 [ 36.00 | 38.00 | 36.00 | 38.00 | 39.50 | 40.00{»39.00 [.______ |.-—___._
Ore
Tron ore (onerations in all U.8, distriets):
‘Mine nroduetion_._____ - --_thous. lg. tons__| 6,060 { 6,778 1 4,088 | 4,167 | 5,731 | 8,918 | 9,448 | 9,199 | 9,238 | 9,002
8hipments from mines do.__.| 6156 | 6,876 1,446 1,598 | 5000 | 9,758 | 10,227 | 11,059 | 10,969 | 10,222
Tmports do.__.| 2,791 | 38,535 | 1,667 | 2,017 | 2,403 | 3,451 | 4,752 | 5,070 | 5,062 | 4,717
T.8. and foreign ores and ore agglomerates:
Receints at tron and steel plants_ . __ dn 3,491 | 7,323 | 13,432 | 14,029 | 15,077 | 14,497 | 13.676
Consumption at iron and steel plants____do 9,764 | 9,801 | 10,558 | 10,019 | 10,002 | 10,363 | 10, 270
. Exports do. 195 347 621 719 934 852 945
Stocks, total, end of mo. _do. 66,068 | 63,889 | 65,666 | 68,868 | 72,074 | 74,365 | 76, 525
At mines do. 18,632 | 19,350 | 18,501 | 17,722 | 15,861 | 14,129 | 12,010
At furnace vards. _-do._ 42,779 | 40,250 | 43,124 | 47,134 | 52,209 | 56,343 | 59,758
At U.8. docks.___ “do.__.| 53727 4,249] 5,068 4,707 | 4,280 | 4,041 4,012 | 4,004 3,803 | 3,857

Manganese (mn. content), general importsg..do___. 84 86 54 62 105 53 10 80 64 41

Pig Iron and Iron Products
Pig fron: -
Production (excluding production of ferroalloys)
thous. sh. tons_.
Consumption. do____
Stocks (consumers’ and suppliers’), end of mo.
thous, sh. tons..

6,109 | 6,910 | 6,973 | 7,435 | 7,076 | 7,006 | 7,158 [ 7,142 7,780 [ 7,674 { 7,958 | 8.013{ 7,312 {..__..._
6,806 { 7,030 | 7,058 [ 7,506 | 7,063 ) 7,059 |-7,244 1 7,262 |.o._.f ol | |l o

2,654 | 2,560 | 2,493 | 2,400 | 2,501 | 2,520 | 2,485 | 2,404 o b | d_ .

Prices:

COmMPOSHe. o oo oo $ perlg. ton_.| - 62.75| 62.75 | 62.75| 62.75| 62.75| 62.75 | 62.75 ) 62.75 | 62.75| 62.75 | 62.75 | 62.75| 62.75 | 62.75
Basle (furnace) do.._. 63.00 { 63.00 { 63.00 { 63,00 | 6300 | 63.00| 63.00 | 63.00| 63.00 | 63.00 63.00{263.00( . ____ { .—__.__
Foundry, No. 2, Northern_______________ do___. 63.50 | 63.50] 63.50 | 63.50 | 63.50| 63.50 [ 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | »63.50 {_______ |- —ooo_-

Cast*nes, gray jron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons.. 783 845 759 817 837 | 859 834 891 902 859 878 841 855
Shipments, total_ do....| 1,064} 1,193 1,09, 1,229 | 1,264 | 1,227 | 1,245 | 1,116 | 1,191 | 1,255 | 1,221 | 1,202 | 1,202
Forsale.._.. ... do.__ 591 678 565 687 609 678 697 635 731 762 733 r 726 682

Castings, malleable fron:
Orders, unfilled, for sale, end of mo.

thous. sh. tons.__ 81 103 91 94 92 92 95 101 112 112 115 | - 191 122 128 | eeee
Shipments, total. do.._. 78 83 82 88 93 95 89 71 80 85 76 76 83
Tor sale. L do 4 49 4 47 52 54 49 44 48 52 54 47 49

Steel, Crude, Semifinished, and Finished
Steel ingots and steel for eastings:

Produetion - ... .. ____ thous. sh. tons__| 9,105 |10, 590 |2 9, 485 | 10,497 [r10, 561 | 11,060 (10,185 [r10,106 |r10, 515 10,669 | 711,568 {~11,292 |11,612 | 11,830 [r 10,866 {»12, 317
Index. . ... __. 1057-59=100_.| 112.5 | r130.5 [3122.9 |127.2 (r132.3 [~ 134.1 |+ 127.6 |- 122.5 | r127.5 [r133.6 |7 140.2 | r 141.4 | v 140:7 | 143.4 | -145.8 | »149.3
Steel castings:
Orders, unfilled, for sale, end of mo.
thous. sh. tons__| 219 328 333 345 331 323 322 321 317 316 344 340 337 370 ||
Shipments, total. oo oo oo _________ do-__. 125 153 4y 157 162 154 162 141 137 157 162 154 163 :
Forsale, total . ... ____________ " do.... 100 122 114 -129 132 126 130 112 108 124 127 121 127
Steel forgings (for sale):
Orders, unfilled, end of year ormo___._____ do__..| 2342 420 322 328 334 331 340 356 362 376 389 406 420 | femae
Shinments, total. .- do__| 2129 130 121 138 137 131 136 112 115 133 135 128
Closed die (drop, upset, press).. ... __.__ do.._. 298 101 93 107 107 101 104 83 90 103 104 99

Steel products, net shipments:

Total (all grades) 6,296 | 7,0791 6,239 | 7,124 7,359 | 7,271 | 7,065 | 6,860 | 6,993 | 7,344 [ 7,367 7,314 | 7,673
Semifinished produets.___.__..__ “do___[| 263 352 311 394 333 344 385 334 352 361 386 18 401
Struetural shapes (heavy), steel piling___do____ 443 507 405 468 509 543 503 526 524 554 562 546 540
Plates. 603 708 613 679 737 699 679 688 669 726 793 762 834
Ralls and accessories . - . oo e oo o 92 116 120 141 143 129 129 105 89 96 99 108 129
Bars and tool steel, total______.__________ 972 | 1,100 916 [ 1,005 1,140 1,145 1,113 | 1066 | 1,109 | 1,342| 1,182 1,170

Bars: Hot rolled (inel. light shdpes). 631 700 621 702 722 641 686 L 14l5 755
Reinforeing.__.._._.._.._ - 224 269 172 262 283 281 295 312 301 304 302 265 266

Cold finished

Pipe and tubing. i 587 678 545 665 759 721 762 778 741 733 692 671
Wire and wive products... ... . d 262 259 226 276 299 299 297 246 260 273 273 gég 227
Tin mill products __do.___ 488 507 494 545 556 553 544 576 538 476 430 399 415
Sheets and strip (Incl. electrical), total._do___.| 2,587 | 2,852 | 2,608'| 2,860 | 2,884 | 2,838 | 2,663 | 2,550 | 2,712 | 2,084 | 2,949 | 3002 | 3,286
Sheets: Hotrolled____..__________ o—do- . 735 829 77 878 843 834 750 743 788 879 867 ' 862 901
Coldrolled____________ """ do.__-| L2091 1,308 1,211 | 1,320 1,327 | 1,311 | 1,208 | 1,142 | 1,208 | 1,341 1,279 | 1,458 | 1,572
Steel mill produets, inventories, end of mo.:f Y
Consumers (manufacturers only)__.mil. sh. tons__| 10.0 9.7 9.4 9.4 9.3 9.2 9.2 9.5 9.5 9.6 10.0 10.5 1.2
Receipts Aduring month_.______ d 4.8 5.2 4.8 5.3 5.3 5.1 5.2 4.7 4.8 5.4 5.1 5.5 6.0
wgghs(l)lunsl&tl(on %uring r{leon)th gz 5.0 gg 5.3 5.4 5.2 5.2 4.4 4.8 5.3 4.7 5.0 5.3
service centers)______________ 3 . N 3.6 5 3
PrIoducing m(llls: R 3.7 3.4 3.6 3.6 3.7 3.8 3.7 3.8 3.9 4.1
n process (ingots, semifinished, ete,)_____ do._._ 7.4 8.4 8.0 8.0 7.9 8.4 8.3 8.6 3 3 3
Finished (sheets, plates, bars, pipe. etc.)_do__._ 7.1 7.8 7.3 7.6 7.6 7.6 7.7 7.5 ?g ?g gg g: g g;
8teel (earbon), finished, composite price.. $perb..! .0705 | .o7151 0718 ' .o7is! .o7m5! (o715 o715 ) .o715! o715 ! .oms! o751 o715t L0715
r Revised. » Preliminary. . ! Less than 500 tons. 2 Reflects adiustment to industr Beginning Sept. 1963, imports reflect adoption of the U.8. Tariff Schedules; data may not
11%\;15 t?s Llianved fr?m complete canvass for 1962. Annual shipments for 1962. were raised b; beﬂstrictl,v cgmpgrable with figures for prié)r periods.e ¢ ) v
o d’da?g' é)%zgago% tDecﬁé, 1962) by 9%; revisions for 1964 are pending. 3 Revised Jan. tEffective Oct. 1963 SURVEY. data for steel consumers reflect recalculated estimates based
able. - 9040, ons, 115.5 index. New series. Monthly data back to 1953 are avail- on quantity coverage factors. Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.
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April 1965 SURVEY OF CURRENT BUSINESS ) S-33

1963 | 1964 , 1954 ' 1965

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISYICS average

METALS AND MANUFACTURES—Continued

Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. Nov. | Dec. [: Jan. Feb. | Mar.

IRON AND STEEL—Continued
Steel, Manufactured Products

Fabricated structural steel:

Orders, new (net).._._. thous. sh. gons.. 336 375 247 384 387 368 478 347 379 408 365 433 358
0.

Shinments. 341 353 304 355 360 377 412 379 374 362 379 320 309

Backlog,end of yearor mo.._ .- oa. do....| 2,322 | 2,712 2,270 | 2,313 | 2,276 | 2,261 { 2,300 | 2,490 | 2,497 | 2,599 | 2,576 | 2,727 { 2,712
Barrels and drums, steel, heavy types (for sale):

Orders, unfilled, end of mo.__oaeoe_o__.- thous__| 1,273 | 1,257} 1,202| 1,380 | 1,379 | 1,334 | 1,273 1,360 | 1,248 ( 1,246 | 1,165 | 1,146 1,154

Shinments._ do 1,922 | 2,024 1,812 | 1,955 | 2,108 1,960 [ 2,110 2,146 1 2,179 | 2,257 { 2,032 1,875 | r 1,959
Cans (tinplate), shipments (metal consumed),

total for sale and own use®.._._- thous. sh. tons__ 381 r 395 293 340 383 381 432 467 519 500 426 329 r 331

NONFERROUS METALS AND PRODUCTS

Aluminum:
Produection, primary (dom. and forefgn ores)

thous. sh. tons_.| 192.7 | 212.7] 200.2 | 214.2 | 208.3 | 214.6 [ 203.7 | 216.1 217.2 { 211.3 | 218.4 | 214.0 | 222.8

Estimated recovery from scrapt do 59.0 62.0 67.0 69.0 63.0 56.0 51.0 51.0 51.0 58.0 50.0 54.0
Imports (general):

Metal and alloys, crude. 347 3271 288 3.5| 32| 356 36.8| 40.4| 26.7| 44.3{ 2.6 20.3| 2.8

Plates, sheets, ete 3.4 4.1 4.3 4.1 4.9 4.1 4.6 5.4 3.4 3.5 3.3 3.8 3.7

Exports, metal and alloys, crud 13.8 17.4 13.0 15.9 20.0 20. 4 17.2 14.6 18.9 19.1 17.2 15.1 20.3

Stocks, primary (at reduction plants), end of mo. .
thous. sh. tons__| 105.6 | 103.5] 107.8.| 106.0 93.3 99.5 87.0 92.0 | 1043 109.9 | 121.4] 116.1 96. 9
Price, primary ingot, 99.5% min__..__$ per 1b_.| .2262 | 2372 ] .2300 | .2343 | -2350 | .2350 | .2383 | .2400 | .2400 | .2400 | .2400 | 2410 | .2434

Aluminum shipments:
Ingot and mill produets (net) A .___ mil.1b_.| 527.8 | r587.8 | 530.4 | 644.1 ! 610.6 | 597.9 | 643.4 | 567.3 | 559.9 | 602.7 | 576.2 | 530.4.] r651.0
Mill products, total _____.__ 355.3 { r307.81 354.8 | 430.1 | 414.3 | 399.1 | 418.2 | 401.0 | 385.4 | 398.6| 411.2 | 379.4 | r422.0
Plate and sheet (excl. foll). 165.5 185.6 | 167.8 | 221.7 [ 190.8 1917 { 202.2 180.4 | 178.8 | 181.0 | 183.8| 169.4 | r192.0

Castings. . ool 79.4 82.8 84,2 88.5 90.1 85.7 87.2 70.0 76.9 82.4 72.2 80.0 | r85.2
Copper: .
Prlr)»duction:
‘Mine, recoverable copper}.____ thous. sh.tons__| 10L11 1042 107.5|:112.1| 111.9 [ 1154 ] 113.8 73.9 7.7 93.1 ] 1183 | 111.1 | 1117 |r115.7
Refinery, primary......_. .do....| 133.0 | 1380] 147.1 1450 | 144.9 | 147.9 | 153.4 125.2 110.8 110.4 | 140.4 | 134.8 156.1 146, 6
Trom domestic ores. do 101.6 | 105.0] 109.8 109.6 | 113.3 | 11L. 7| 116.1 94,2 78.1 83.0 107.9 | 110.7 121, 9 115.0
From foreign ores_......_. 31.4 33.0 37.3 35.4 31.6 36.2 37.3 3L1 32.7 27.4 32.4 24.1 34.2 31.6
Secondary, recovered as refine 24.0 27.7 22.4 29.4 27.0 27.0 28.5 27.4 21.2 27.1 32.0 26.6 33.7 3l.4
Imports (general):
Refined, unrefined, serap®¥.....ccoooo.. 45.1 48.7 35.4 60.0 42,1 50.6 48.0 47.9 45.5 51.1 52. 4 36.3 69.8 26.2
- R%ﬂned --d 9.9 11.5 1.3 10.3 10.9 10.7 11.4 12.5 12.6 4.1 9.5 11.4 14.0 6.7
xports:
Refined, serap, brass and bronze ingots___do.._.| 30.0 | 356| 3.4 332 336 33.4| 383.4| 339 249| 33.8| 405| 402 52| 26
Refined. 0....| 26.0 26.4.] 26.6 25.4 28.2 | 259 25.7 26.1 16.4 22.7 26.8 27.0 37.0 15.4
Consumption, refined (by mills, ete.)......do.._.| 146.2 154.9 152.0 | 162.2 163.8 | 163.9 | 178.5 114. 4 150.4 | 1521 162.4| 148.6 | 160.2 | »166.4
Stocks, refined, end of mo., total.___._._.__ do___.| 175.4| 142.5( 140.4 | 140.7 | 1359 | 132.9 | 125.6 | 163.2 | 167.1 | 147.0| 138.5 | 144.2 | 149.6 | »158.2
Fabricators’_ . 96.0 94.2 90.9 88.8 88.2 86. 4 90.2 116.0 108.1 92.6 87.2 90.7 110.0 | »91.9

Price, bars, electrolytic (N,¥.).__...... $ .3060 | .3106 | .s0e0 | .3112 | .3160 | .3160 | .3160 | .3160 | .3160 | .3223 | .3361 | .3366 | .3370'| .3360

Copper-base mill and foundry products, shipments
(quarterly ave. or total):

Copper mill (brass mill) produets........ mil.1b.. 616 697 |--eenee- 692 £ 20 PR S 699 |-woooo|oaaania
Copper wire mill productséd__..._ cedo.__| 428 498 467 521 - r485 |-
Brass and bronze foundry produets____....do_... 239 266 |--e--u-e 259 281 256 |
Lead://
Production:
Mine, recoverable leadf_.._.._. thous. sh. tons_.| 2L.1 23.6 22.7 2.4 24.0 23.5 24.0 23.4 23.5 22.8 23.5 23.4 23.3 28.6 | ool
Secondary, recovered from scrap®_... ... do....| 4L1 42.8 39.6 42.6 42.3 45.9 42.3 41.0 42,0 46.1 46.0 4.0 41.8 44,3 | e
Imports (general), ored, metalf .. ....._ do._..| 313 27.8 37.7 31.2 26.0 26. 4 32.1 27.6 23.2 23.3 28.8 19.2 | 26.3 8L2 | e
Consumption, totalf. .. cemea oo io_o do._..| - 96.9 98.9 93.7 92.1 97.4 96.7 | 100.6 9.5 98,2 | 100.9 | 104.4 | 100.9 | 1048 | 103.0 | ooceooofocuaaae
Stocks, end of year or mo.: )
Producers’, ore, base bullion, and in process®
(ABMS) o emcmeem e thous. sh. tons..| 110.2 98.4 | 117.4 | 1115} 109.2 97.7 94.1 94.0 96. 6 92.9 94.4 90.8 98.4 | 100.4 (o] oo
Refiners’ (primary), reflned and antimonial
(lead content) ... ... thous. sh. tons__| 56.7 39.1 45.2 45.6 40.6 30.1 29.0 30.9 32.9 36.5 40.9 38.2 39.1 35.6 e ]emenenos

Consumers’d® Y do_...| 119.9 |~ 108: 8] 114 1186} 120.3 | 117.7 | 127.5 132.7 119.9 120: 5| 125.7 115.3 | v 108.8 | 106.5 |- -TTTT)TTTTTTT
Serap  (lead-base, purchased), =all smelters

thous. sh. tons..| ~ 66.4 | r68.6 719 72.8 70.8 67.4 65.1 66.5 63.6 57.4 60.6 61.8 | r68.6 4.3 |

Price, common grade (N.Y.)..__.__.__ $perlb__| .1114 L1860 | .1300{ .1300 | .1300 | .1300 | .1300 | .1300 | .1301 L1400 [ .1450 | .1500 | .1566 .1600 | . 1600 . 1600
Tin:
Imports (for consumption):
Ore®. ... Ig. tons..] @ [¢)] 1,705 738 | 2,046 313 301 498 451 505 357 312 268 473 |
Bars, pigs, ete. - do. 3,506 | 2,632 2,378 | 3,146 1 2,227 2,272 2,530 2,068 | 4,194 2,045 2,407 { 1,768 | 2,422 | 1,845 |_
Estimated recovery from serap, total®___.do..._| 1,861 1,948 | 2,020 | 2025 | 1,985 | 2,050 | 2,130 1, 695 1,860 | 1,800 | 2,090 | 1,875 ] 1,980 | 2,035 |_
As metal do._._ 255 264 260 255 260 235 260 260 220 245 300 275 285 240 |
Consumption, pig, total.__._...___________ do_...| 6,525 | 6,830 6,750 | 7,165 7,285 | 7,265 | 7,315 | 6,430 | 6,885 [ 6,750 6,655 | 6,190.| 6,795 | 7,040 |_
Primary. do....| 4,601 | 4,800 | 4,790 | 5085 | 5190 | 5,235 | 5130 | 4,805 5,040 | 4,730 | 4,620 | 4,245 | 4,680 | 4,885 |......_.
Exports, incl. reexports (metal) __. 135 3! 207 964 [ 1,079 343 290 160 311 162 182 90 | 408 Jeoooooofeia )

- 28 403
Stocks, pig (industrial), end of mo§...____.do.___| 25,610 | 21,917 | 25,245 | 21,810 | 20,120 | 19,600 | 18,560 | 18,480 | 22,635 23,225 | 20,420 | 21,285 | 24,435 | 23,750 |________
Price, pig, Straits (N.Y.), prompt.___ perlb__| 1.1664 | 1.5772 | 1.4012 | 1.3482 | 1.3351 | 1.3485 | 1. 5060 | 1.5965 | 1.6167 | 1. 8538 | 2.0461 | 1.9027 | 1.6311 | 1.5726 | 1.5498 | 1.6498

Zine:ft
Mine production, recoverable zinct

thous. sh. " 4.1 47.7 45.1 48, 47, . X r
In%)ports (general): sh. tons 3. 4 7.0 46.9 46.9 47.7 49.3 46.8 50.3 47.4 47.5 50.5 49.7 |oceulo
res®q.- - do....| 3L1 29.8 32.2 28.5 27.6 35.9 33.5 29.1 28.9 24.6 29.8 32.9 29.1 |
Metal (slab, blocks)Y do 12.1 9.9} 06| 105| 97| 91 8.9 79| 9.6 9.3 9.6 :i‘g.' 31 %od| B
C%lsumptlon (recoverable zine content): d
Tesd. - 0. 8.7 8.2 8.0 8.9 7.2 8.9 8.5 8.7 8.0 7.6 8.5 8.0 8.7 86 [l
8erap, all types.. do 17.0 16.7 16.5 16.9 16.9 17.1 17.1 16.2 16.7 16.9 16.6 16.8 16.6 16.9 | oooeoifamceaas
r Revised. » Preliminary, 1 See note “é” for this page e)Bé.sic metal content (for tin or i
. € . e, Sept. 1963 through Apr. 1964 data are in terms of gross
19((?2 Rglgclg(s) lze\);\{ factors to liienve tonnage equivalent (1963, 23.5 base boxes per ton of steel; weight).  {See similar n(ote, bottom p.pS—32. Hen Ap ' il
1B ffecti xﬁ . rel\&sions ack to 1961 are available. R . J/Beginning Aug. 1964, data reflect sales to the industry of metal released from the Govern-
ofalit m‘1:n gren ( ec.l it SURVEY, data for all periods represent estimated industry recovery ment stockpile. E
Alogines e}“’ u mg alloying constituents). . ] J'Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
n sgxl;nmlg an. 1962, net shipments of ingot derived by new method to include imports base scrap. '
ol previously included; revisions back to Jan. 1961 are available. {Revisions for 1962 are in §Stocks reflect surplus tin made available to industry by GSA.

. the Sept. 1963 SURVEY; those for 1st half 1963 are available upon request.
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s34 | SURVEY OF CURRENT BUSINESS April 1965

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descrintive notes are shown in the 1963 MMonthly ’ .
edition of BUSINESS STATISTICS “average Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. Feb. | Mar.

METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PROD.—Con.

Zinc—Continued
Slab zine: || .
Production (primary smelter), from domestic

and forelgn ores........._... thous. sh. tons_.[ 74.4 80.6| 76.8( 80| 8.7} 848! 80.9] 789 8.7} 7.6| 8L8j 80.0| 80.2
Secondarv (redistilled) production._......do__.. 5.0 5.3 4.9 5.2 4.7 5.3 5.2 4.9 5.4 4.8 6.3 5.8 5.9
Consumption, fabricators’......_..______ do....| 92.1 99.01 86.9! 952 1000 983! 99.5| 947 100.9| 108.6 | 109.6 | 100.4 | 102.8
Exports. ... do.... 2.8 2.2 2.4 1.7 2.6 3.6 2.7 4.4 2.6 4.1 1.6 .1 .3
Stocks, end of vear or mo.: :
* at smelter (AZDA ..o - do_._.| 47.9 32.0 43.6 46.0 43.5 38.0 30.4 25.7 29.5 30.6 33.9 36.4 32.0
Producers’, at smelter (AZLA doo-7l 921 1029 92.5| 939| so4| sse| sn2| 89.5| 835| 99.1| 103.0| 98.0|-1030
Price, prime Western (St. Louis)....$perlb..} - 1200 1357 1 .1300 | .1300 | .1832  .1350 | .1350 360 | L1350 | .1350 | . 1399 1450 | . 1450
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Castiron ... mil. sq. ft. radiatlon_} 1.0 .9 .9 1.1 .8 .5 7 7 .9 1.2 1.3 8 N2 T I s
Nonferrons*. . oooeoeeoens do....[ 9.2 9.4 8.2 7.4 7.0 8.1 9.9 9.0 105| 136 129 9.6 %8 P I,
Oi} burners:
Shipments - thous..] 48.8 | r47.3| 41.7| 40.2! 36.6| 385{ 48.1] 428 620 66.7| e629| 50.6| ra5.4| asal ______ | _______
Stocks, end of year or mo. ..oocoeeeneoooo- do__.f 42.2| 426] 442 479 49.8| 545 59.5| S544| 50.5| 462 41.9| 30.5| 426 36.3 ||l
Stoves and ranges, domestic cooking:
Shipments, total (excl. Hquid-fue) types)._.do....| 176.0 |r183.3| 167.7} 200.0 | 19541 173.1| 180.7 | 162.1 | 196.3 | 203.9 [ 205.0 [ v74.6 |ryvan | . ____ | ______f _______
Gasd'... do....| 173.1 |r180.9] 165.7} 197.4 | 193.5| 171.1 | 187.2| 159.6 | 193.5| 200.7 | 201.4 | 1725 |r172.1| 150.7 |\ T -
Stoves, domestic heating, shipments, total.__do....| 1619 | r150.9 70.8 1 112.9 80.6 | 100.8 | 171.0| 205.4 | 224 | 23L9) 283.7 ] 132.9| 986
Gas : . “do.__.| 101.5|r102.8] 38.7| 75| 53.4| 60.8, 122.6 | 1428 158.7| 160.4| 1949 | 925| r70.6
Warm-air furnaces (forced-air and gravity air-flow),
shipments, total hous._{ 117.8 {r118.8f 959 99.31 99.7} 96.1| 111.6 | 120.5| 139.7 | 169.1 | 170.2.| 1219 [r105.3
a8 do-__.| 9563| r96.8| 794 829 843 80.4| 931 100.7| 11.3| 131.3| 1346 97.0| rs7.9
Water heaters, gas, shipments ..o do....| 200.3 [r223.3| 237.1| 244.9 | 237.7| 198.9( 215.0{ 213.2 | 213.0 | 230.7 | 256.5 | 190.5 | r194.2
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals: .
Fans and blowers, new orders__.__.______ mil.$.| 1410 | 1456 [-ccceuen L) O (R I 49.7 4 1 461 B 45.1
Unit-heater group, new orders.........-... do-...| 1157} 1187 13.2 |- T 3 R S I 18.83 ||y

Foundry equipment (new), new orders, net

mo, ave. shinments, 1957-59=100. | 131.9 | 218.6| 251.8 | 272.9 | 242.6 | 244.1 | 221.4 | 176.0 | 138.2 | 157.8) 122.1 2016 358.5| 380.8
Furnaces (Industrial) and ovens, etc., new orders
(domestie), mett. oo mil. §.. 8.2 9.6 9.7 10.5 7.4 7.4 7.8 9.2 10.8 11 13.7 8.3 13.6 13.8
Electric processing_ ..o do.... 11 L1 1.0 1.3 L2 Lo 1.2 9 1.0 1.2 1.8 1.1 1.4 1.3
Fuel-fired (exc. for hot rolling steel). _..._.- do___- 3.4 4.8 5.7 6.8 3.8 3.7 3.2 3.6 6.8 5.3 6.4 4.1 5.6 5.1
Material handling equipment (industrial):
Orders (new), index, seas. adj......- 1957-59=100.. 128.7 | 152.0 |74149.9 | r162.5 157.7 | 7135.0 | r138.9 | r153.0 | s147.4 | r155.2 | #150.6 | 7163.1 [r169.3 | 139.9 | 184.9 [ ______.
Industrial trucks (electric), shipments: ) ;
Hand (motorfzed) oo number. . 547 574 515 548 581 581 653 581 473 555 604 585 794 564 572 oo
Rider-tvpe do....| 581 594 609 578 510 623 636 519 585 632 688 671 694 566 627 [-aoeo-
Industrial trucks and tractors (internal combustion
engines), shipments number..| 2,434 | 3,014 | 2,518 | 2,82 | 3,082 | 2,961 | 3,100 [ 3003 | 2,730 | 3,127 | 3,316 3,208 | 3,762| 2,944 | 3,176 { ...

Machine tools:
Metal cutting tools:

Orders, new (net), total______........_._ mil. $..| 59.50 [ 81.35] 74.50| 77.70; 91.55| 85.00]100.10 | 78.10{ 73.80 | 83.60! 81.00| 69.95 | 81.05
Domestie. ... _.do____| 47.50 | 67.40] 60.45| 61.40| 79.55 70.10 | 83.35 | g6.50 | 62.65| 68.00 | 67.70 | 57.85| 70.75
Shipments, total. 40,90 | 65.05) 51.25 | 63.80 | 64.851 70.75| 73.80 | 60.00 | 60.90| 72.30 | 71.65| 65.65 | 86.50
Domestic. ... _do____| 41.10 | 53.05| 89.10| 48.45| 52.35 | 57.50} 62.25! 51,70 | 51.20 | 56.85 | 54.40 | 52.75 | 70.35
Estimated backlog - .- —ooooo__-- months_.| 5.2 6.6 6.3 6.4 6.7 6.6 6.6 6.7 6.8 6.9 6.8 6.8 6.3
Mg)t?il !Ormmg(tootli‘“t tal 11, $ 10 20.30 [ 24.10] 45.80 | 32.55| 63.10
rders, new (net), total. .. ... mil. §__j- 18, 32.35 d 3 d . . 27.90 15.80 | 25.40 | 22.75 23.95 | 38,25
Domestie. ...__._.. d 15.90 - 2040 | 18.85| 19.35| 43.30 | 30.35| 56.95 | o545 | 1490 | 20.55 | 19.45| 20.40 | 36.35
Shipments, total : 15.30 | 19.00 | 19.15 | 16.90 | 19.80 [ 18.20: 21.40 | 1580 | 17.35| 1590 | 21.15| 20.35 | 24.20
Domestic. - - : .do___.| 12.80( 16,70 | 16.15| 1540 | 18.25 | 16.50 | 19.85 | 1630 | 14,10 | 13,10 | 18,70 | 18.10 ; 22.00
Estimated hacklog .~ - ___ . 1. months_.[ 4.7 9.9 .7 8.0 8.9 9.3 10.8| 111 18] 11| 11| 12| 109
Other machinery and equip., qtrly, shipments:
Construction machinery (selected types),
total @ _mil. $..{1312.3 [1375.4 867.6 |- |oeeeioo r317.2
Tractors, tracklaying, total _____.._._.___ do....| 178.5 | 199 4 |------- 105.0 T r03.4
Tractors, wheel (con, off-hichway).______ do_...{ '23.0] 1980 27.9 20. 4
Tractor shovel loaders (Integral units only), ’ :
wheel and tracklaying types.._....._ mil.$__| 173.6 | 187.8 83.6 oo oo [P 3 R I P
Tractors, wheel (excl. garden and eontractors’ | | | { | | | . |7vTTPFTA T TTTT
oft-highway types) .. oocoeeomocoooes mil, $..| 1150.9 1 1162.9 |-------- B A B A 200.1 |_ 120.4 |ooomofecioiee 142.1] 269.2 R
Farm machines and equipment (selected types), | | v+ | (V|  _{7TUCTTyITTTY| T |TTTT
excl. tractors® . mil. $__{71210.3 [ 1238.¢ r277.7 free6.s5 ) | v219.8 | V. 190.6 |ooooeoo e[

ELECTRICAL EQUIPMENT (

Batteries (auto. replacement), shipments__._thous._| 2,653 | 2,442 | 1,653 | 1,304 1,602 | 1,501 | 1,816 | 2,269 | 2,631 | 2,099 | 3,550 | 3,057 | 3,50¢ | 2,861 | 2,202 |--------
Household electrieal anppliances: -
Ranges (inel. built-ins), sales, totalf____..____ do..| 155.8 | 163.8| 165.8| 194.1 | 157.4| 153.4 | 163.7 | 1427 | 1523 | 172.7| 165.0 ] 1659} -187.6| 151.2 | 17L.9 [--eee-o-
Refrigerators and home freezers, output §
1067-59=100._| 127.8 {» 141.9} 150.3 150.8 151.5 | 150.9{ 163.0 128.5 1 102.3 158.3 | 118.9 152.2 141.3 ] v 135.9

Vacuum cleaners, sales billed_____________ thous_.| 353.9 | 375.6 | 365.0 | 420.5 | 383.8 | 337.8 | 335.2 | 204.9 | 380.9 | 435.1 | 437.9 | 409.6 | 372.4 | 377.9
Washers, sales (dom, and export)_.________ do....| 329.1| 340.1( 330.0 372.0 | 299.2 | 300.8 | 345.8 | 351.6 | 384.7 | 462.0 | 391.0 | 333.8 | 316.1 | 7309.5
Driers (gas and electric), sales (domestle and X
export) _..thous._} 133.0 15221 135.8 | 1211 90.2 71.6 90.5{ 126.1 172.0 | 248.4 | 233.8 | 199.4 103.1 | *145.5 | 152.3 | ...
Radio sets, production§. ___.__._____________. do__..{1,523.5 |1,598.0 |1,367.9 |s1,639.1 [1,337.4 |1,410,7 [#1,770.9 [ 1,055.5[1,633.4 |32,193.8 |1,692.8 [1,700.0 131,961.6 {1,702.1 |1,825.4 |32,310.8
Television sets (incl. combination), prod.§...do____| 594.2 | 797.5| 751.5 {38770 | 712.7 | 584.2 | 3835.5 | 517.4 | 705.8 [31,052,7 | 956.3 | 9013.8 |8931.6 | 745.1 | 850.9 (3997.8

Electron tubes and semiconductors, factory sales @

mil. $..| 73.6| 5441 52.6| 56.9| 52.4| 51.4| 53.9| 441 s41| 60.2) 59.4| 57.1 58.71 652 fooeoofiamenin
Insulating materials, sales, index____ 1947-49==100__ 148 161 146 167 163 154 165 136 160 167 170 163 181 oo meaeen
Motors and generators: y

New orders, index, qtrly..co_. oo . do._._| 1151 1178 159 | ee 186 |-coceoncfocacnaes 176 | . 1) B O B Bt
New orders (gross): )
Polyphase inductionn motors, 1-200 hp._mil. $__ 12.4 15.3 13.5 14.9 14. 4 15.2 17.9 4.8 14.9 15.8 15.5 15.8 18.1 14.7 16.4 |- oo
D.C. motors and generators, 1-200 hp.-...do.... 2.6 3.0 3.4 2.8 2.8 3.6 3.5 2.6 2.8 2.5 2.7 2.5 4.5 3.2 3.4 e
r Revised. » Preliminary. 1 Quarterly average. 2 For month shown. 3 Data tively. .
cover 5 weeks; other months, 4 weeks.  4Jan. 1964 index, 148.6. 2Inecludes data not tAS reported by the Industrial Heating Equip. Assoc. for member companies, including
shmén. wppr s orders (not shown separately) for indust. ovens, atmosphere generating and combustion
L[ ee note ‘||, p. 8-33. A Producers’ stocks, elsewhere, end of Mar. 1965, 8,000 tons. equip., and miscel. items, Monthly data back to 1958 are available. ORevisions for
New series, Shipments (from The Institute of Boiler and Radiator Manufacturers) 1962 appear in the June 1964 SURVEY. _ § Revisions for 1961 are available.
represent.lhe following approximate percentages of total industry shipments: Convectors, $Revisions for 1962-6 3 appear on p. S-34 of the Apr. 1964 SURVEY. .
90 to 95%; radiators and baseboards, 80 to 85%,. X . §Radio production comprises table, portable battery, auto, and clock models; beginning
d Includes data for built-in gas fired oven-broiler units. Shipments of cooking tops, not Jan. 1964, data for television sets include color sets.  @See similar note, p. S-35.

included in figures above, totaled 24,900 and 20,200 units in Dec. 1964 and Jan. 1965, respec-
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April 1965 SURVEY OF CURRENT BUSINESS S-35
' ki
1963 | 1964 1964 1965
Unless otherwise sh‘ted. shti;ties tlilrolag‘h }gg
d descriptive notes are shown in the -
edition of BUSINESS STATISTICS 1},‘;’;‘&‘;‘3 Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar.
PETROLEUM, COAL, AND PRODUCTS
COAL
R iy T thous. sh. tons..| 1,522 | 1,382 |r1,449 | 1,155 | 1,427) 1,665 | 1,780 | 1,127 | 1,245 | 1,240 | 1275 | 1,278 | 1,348 | 1,262 | 1,045 | 1,305
Exports do.__.| 279 131 149 86 84 151 171 158 142 128 120 7! 61 32 et
Prices: . .
1, stove, composite. ... $persh . ton__; 29.39 (... 31.40 | 31.40 ) 3140 | 30.69 | 30.30 j_______|-cooo__|ecoo__o -
e lesate, chostmnt, £0.b. Taine e -oodono-| 13,561 | 13,895 | 14,490 | 14.490 | 13.195 | 13.105 | 13.105 | 13,600 | 15600 | 14,609 | 14,196 | 14 106 | 14196 |14 487 |1 oio|TTII
Bituminous:
Production._ - ool thous, sh, tons_.| 38,244 | 40,167 | 35,830 | 37,850 | 38,602 | 38,900 | 41,613 | 31,987 | 41,949 | 43,275 | 45, 439 | 41,463 | 42,959 | 39,390 | 36,270 | 41,290
ial consumption and retafl deliveries,
I"d?m)ag ________ !_) ............. thous. sh. tons__] 34,102 | 35,918 | 36,755 | 36,440 ('33,055 | 32,702 | 33,218 | 33,764 | 34,613 | 34,470 ] 37,415 | 36,964 |[r41,848 | 42,799 |_____.. _|.______.
Electric power utilities 17,420 | 18,586 | 18,732 | 18,465 | 16,666 | 16,757 | 17,097 | 18,794 | 18,685 | 18,013 [ 18,682 21,174
Mfg. and mining industries, total - 14,664 715,640 { 15,525 | 16,098 | 15,303 | 15,324 | 14,568 | 14,237 | 14,774 | 14,864 | 16,449
Coke plants (oven and beehive)........ do....[ 6,469 ,388 § 6,540 1+ 7,015 | 7,045 | 7,537 7,350 | 7,447 7,457 | 7,482 7,964
Retall deliveries to other consumers.__..... do....| 1,962 | 1,636 2,496 | 1,872 [ 1,030 518 562 655 | 1,066 [ 1,501 | 2,190
Btocks, industrial and retall dealers’, end of :
© month, total? .o —ooeoeeeeunn thous. sh. tons..| 65,692 |r63,842 1 64,430 | 63,041 | 65,043 | 68,619 | 70,700 | 65,616 | 67,682 | 71,892
Electric power utilities <. _._...._... do..._| 46,130 | 48,762 | 44,961 | 43,717 | 45,045 | 47,886 | 49,331 | 46,921 | 48,443 | 51,279
Mfz. and mining tndustries, total...__...do....| 19,108 {720,149 { 19,121 | 19,070 | 19,743 | 20,420 { 21,012 | 18,306 | 18,823 | 20,185
Oven-coke plants. do. 7,873 {8,665 | 7, 8,200 | 8,411 | 8,841} 9,375 | 7,461 | 7,976 | 8,643
Retall dealers do.... 450 366 348 254 255 313 357 389 416 428
Exports. do_...| 3,923 | 3,997] 3,065 3,028 3,523 | 4,551 4,617 | 4,038 | 5,250 4,263 | 4,973 | 3,718 | 3,791 2,218 |_______ |
Prices:
%{Voilta{l, m‘)mposlte ________________ $persh, ton_.| 17.46 |-vuee-o- 17.89 | 17.89 | 17.76 | 17.31| 17.23
olesale: -
Sereenings, indust. use, f.0.b. mine._._ do....{14.748 | 4.798 [ 4.731 | 4.731 | 4.807 | 4.832| 4.840 | 4.832 | 4.829| 4.814 | 4,810 | 4.810 | 4.810)»4.810 | _______t _______
Domestte, large sizes, f.0.b. mine_ ... o__.-|17.014 | 6.895) 7.221 | 7.026 | 6.524 | 6.482 | 6.513 | 6.657 | 6.800 | 6.987 | 7.016 | 7.004 | 7.144 }»7. 080 |_______ | ___.___
. COKE
Production:
Beehive thous. sh. tons.. 81 98 78 88 90 T 79 67 90 105 115 138
Oven (byProduet). .. omeeceecceoeeeeeas do.__.| 4,442 | 5075} 4,485 4,821 | 4,855 ) 5192 | 5037 | 5,164 | 5138 | 5141 | 5476 | 5370
Petroleugx coke§ W do_..{ 1,344 1,405 1,343 | 1,457 | 1,366 | 1,409 | 1,436 | 1,501 1,415 | 1,349 | 1,382} 1,354
Stocks, end of month: . . ’
Oven-coke plants, total. - oceeeocoooooo. do____| 2,072 | 2392 2,672 2,567 2,421 | 2,337 | 2,280 | 2,353 1 2,357 | 2,350 | 2,346 | 2,211
Atfurnace plants. .o ool do....| 2,275 1,982 | 2,253 | 2,141 2,008 | 1,900 | 1,862 | 1,876 1,878 | 1,915 1,973 | 1,888
At merchant plants, do_... 697 410 418 426 413 429 419 477 479 444 373 323
E Petroleum coke go---- 1, 223 1, 3% 1, 3;% 1,329 | 1, 33% 1, 327‘3 1, 32:6‘ 1, 42}; 1, 357)3 1, 3?52 1, 3%% 1, 3‘753
xports..__. 0. - 27
PETROLEUM AND PRODUCTS
Crude petroleum:
0il wells completed......._ e number..| 21,601 | 1,718 } 1,628 | 1,564 | 1,566 | 1,542 | 1,730 | 1,819 | 1,802 1 1,945 | 1,705 | 1,836
Price at wells (Okla.-Kansas)__...._.._ $perbbl..| 2.93 2.92 2,92 2,92 2.92 2.92 2.92 2, 2.92 2.92 2.92 2,92
Runs to stills. mil. bbl__| 264.2 [ 270.1 | 256.8 | 269,90 | 268.4 | 267.6 | 268.0 | 281.7 | 281.0| 260.1 | 273.3 | 262.6
Refinery operating ratio_.__._.____ % of capacity.. 87 87 89 87 84 84 87 88 87 86 85
All oils, supply, demand, and stocks:$ . .
N%w s(;]plzly, total mil. bbl_.| 327.4 | 337.7| 326.0 | 345.7 | 335.4 | 334.3 | 3219 340.2 | 335.5| 325.0 | 3430 330.3| 350.5 | 3624
roduction:
Crude petroleum do....| 220.4| 233.8 ) 2245 240.6 | 233.1| 235.8 | 228.3 | 233.7 | 232.6 | 227.9| 237.3| 230.7| 2423 240.9
ImN atléral-gas liquids, benzol, ete_... .. do....| 33.4 35.0 3.1 36.0 34.0 34.4 32.9 34.5 3.9 34.7 35.6 35.5 37.0 37.0
orts: .
rude petroleum do.._..| 3844 36.6 32.2 36.9 33.1 36.0 34.4 43.8 40.7 36.9 39.2 34.1 31.7 87.3
Refined produets. ..o coveee .. do__.| 30.2 32.4 35.2 32.2 35.2 28.2 26.3 28.1 27.2 25. 6 318 30.0 39.5 47.1
Change in stocks, all oils (decrease,~)..._do.... . 31 —-99 6.4 8.8 24,7 1.1 12.9 16.6 3.2 L8 4.2 | —43.2 | —15.2
Di';°::t,s§otal do....| 327.3 | 337.4 | 335.9| 330.4 | 326.6 | 300.7 | 320.8 | 327.3| 319.0| 321.8| 3421 | 326.1| 393.8| 377.6
rude petroleum. o mennmemeeooeoooooo_ .1 1 .1 .2 .1 .2 .2 1 .1 .1 5 B P .1 .1
Refined produects.._..__. 6.2 6.0 4.8 6.0 6.4 5.7 6.4 6.7 6.0 5.6 6.5 5.4 6.2 5.0
Domestic demand, totalQ 320.9 | 331.2| 331.0 | 333.1| 320.1 | 303.8 | 314.2 | 320.5 ]| 312.8 | 316.2 335.6 | 320.7 | 387.4] 372.5
QGasoline 3136.0 | 142.0 ] 121.8 | 135.5| 140.6 | 144.9 | 153.5 | 156.7 | 150.1 | 1456.6 | 147.8 | 131.5| 145.5 | ¢125.6
Kerosene. 314.4 4.9 17.7 15.2 12.6 11.1 10.3 12.3 12.8 13.7 15.8 15.1 20.7 § ¢13.0
. Distillate fuel oil do-.__| 362.3 62.4 815 73.4 59.6 46.8 43.8 41,2 41.4 48.1 56. 8 65.9 4.5 92,2
Residual fuel ofl ... ..o do___.| 244.9 46.3 53.41 49.7| 482 37.5| 357 882 36.7 38.3| 45.1 45.7 61.2| 659
Jet tuel do_._. 9.6 9.9 8.4 9.5 10.3 10. 4 1.9 10:3 10.7 10.6 9.8 9.7 7.3 | 4187
Lubricants, do 3.6 3.8 3.4 3. 4.4 3. - 4 3 3
Asphalt____ sl o8| wol| 33| 8| 71| 49| 13| &7] &7 Sf] 23 5| L4 &
Liquefied gases. do....{ 319.7 20.4 22.2 19.9 16.9 15.8 15.7 17.6 18.6 18.8 20.9 219 29.0 25.9
Stocks, end of month, tota)..._....___._____ do.._.]383L1 844.7 | 802.9 | 809.2¢ B818.0 [ 842.7 | 843.9 | 856.7 | 873.3| 876.5| 878.2 | 882.5 839.2
Crude petrolgﬂm ~do____| 246.9 | 242.5] 240.1| 246,90 258.9 | 257.3 | 251.2 | 246.3] 237.9| 232.8 | 235.2 | 236.8 | 230.1
Natural-gas liquids... ... _..._________ do._..] 33.8 38.7 27.4 29.9 34.1 38.9 42.5 45.0 46. 46,8 46.1 43.2 35.7
Refined products. do__..| 3560.4 563.5 535.4 | 532.5 | 530.0 ; 546.5 | 550.1 565.3 588.7 | 596.9 | 596.9 | 602.4 573.5
Refined petroleum products:$
Gasoline (incl. aviation):
g;r;ortq ion gg---_ 3 135.3 142, 3 133. g 140,; 133.9 14().‘,1’ 140. g 14?‘ g 149. g 142.5 145.9 141.4 | 147.3
S . . . . . . . . . .5 .7 .7 .
Stocks,end ofmonth_..____..___________ do.__[3192.8 | 201.5] 2151 220.4{ 214.7 ] 210.9 | 198.5( 191.4 | 190.9.| 188.6 | 187.2 | 197.2 | 1995
Prévmﬁa {excll. avifat(igx.l\{)l:
' olesale, ref. a., group 3).____. $ 1| .109 . .100 . . . . . ’
Retail (re;gular_ gra dei oxcl. taxes), 5%“,; igt?es 102 100 095 105 103 .105 093 . 090 105 .113 .113 7113
(1st of following mo.)._......._._... $pergal_[ .201 L2001 .199 | .199 .19 .196 . 207 .201 .198 .201 .200f 202 . 202 .198 192 212
r Revised. » Preliminary. ! Data beginning Jan. 1963 not entirely comparable with § Includes nonmarketable catalyst cok
those for earlier periods. 2 Beginning Jan, 1963, data exclude condensate wells former} Revised d: 7 months of 192 appos:
included. 3 See note 1 for p. S-36. 4 Beginning Jan. 1965, gasoline ex‘gludes speciaﬁ #Revised data for months of 1662 appesr on . 28 of the Juno 1964 SURVET.

naphthas; aviation gasoline represents finished grades only (alkylate excluded); commercial
is now included with jet fuel.

jet fuel (formerly included with kerosene)
2 Includes data not shown separately.
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NOTE FOR ELECTRON TUBES, p. 8-3¢—® Beginning Jan. 1964, excludes sales
of recetving tubes; 1963 sales of such tubes averaged $22,800,000 per month.



5-36 | SURVEY OF CURRENT BUSINESS April 1965

1963 | 1964 1964 1965
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Feb, | Mar. | Apr. | May | June July | Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum productsi—Continued
Aviation gasoline:
Production______ o _l.o mil. bbl.. 10.4 10.7 10. 0 10.6 10.2 10.5 10.8 11.7 11.6 11.2 10.1 10.1 10.9
Exports _.-do_.__ .4 .51 .6 .2 .4 .5 .6 .6 .3 5 .5 .6
Stocks end of month. .- ... do.... 10.7 9.4 10 8 10.3 10.3 9.9 9.2 9.0 8.9 8.5 8.1 8.7 9.1
Kerosene:
Production ...do_...l 113.8 14.1 147 14.3 12.5 1.7 11.6 12,7 13.4 13.9 15.3 15.0 17.3
Stocks, end of month... . do._..} 1317 33.4 28.5 28.5 29.1 30.5 32.8 34.4 36.0 37.3 37.9 38.6 36.2
Price, wholesale, bulk lots (N.Y. Harbor) g
$pergal..y .102 . 096 . 104 099 096 . 094 . 093 . 093 . 093 .093 .093 . 095 . 099
Distillate fuel ofl:
Production. mil. bbl_ | 163.8 61.8 62.8 61.7 57.6 60.8 61.1 64.2 62.0 59.4 59.0 58.7 66. 2
Imports do_._. .8 1.0 1.1 .9 .8 .7 1.0 .6 .9 .9 .8 .6 1.9
EXDOMS . o oo ccccccmmmncccenen do__-_ 1.3 ] .4 .6 .3 .3 .3 .4 .2 .6 .5 .3 4
Stocks, end of month_._____._______._____ o....|1135.8 | 143.5| 110.5 99.2 97.8 | 1122} 130.3 | 153.6 | 175.0 | 186.7 | 189.4 | 182.6 | 155.8
Price, wholesale (N.Y. Harbor, No. 2 luel)
$pergal..] .092 . 086 094 089 . 086 084 083 . 083 083 .083 083 . 085 089
Residual fuel ofl: .
Produetion. oo oo 22.3 22.7 22.3 21.2 20.8 19.5 21.6 21.1 21.3 22.5 23.5 25.7
Imports - 24.7 29.2 24.7 28.0 19.8 17.7 20.5 18.4 18.9 24.7 23.3 [ r30.9 |
B0 ¢ 810] o 7 O U UV 1.6 Lo 1.7 2.0 1.4 1.9 15 L5 1.5 19 1.3 r1.5
Stocks, end of month.____________ d 42.7 43.3 39.1 38.5 40.5 40.4 43.0 4.6 45.4 45.9 46.1 40.4
Price, wholesale (Okla., No. 6) 1.50 1.85 1.50 1.35 1.35 135 1.35 1.35 1.35 1.50 1,65 1.80
Tet fuel (military grade only)
Produetion_ ____ ol 8.3 9.0 7.9 9.1 8.9 9.5 9.9 10.0 10.4 8.9 8.7 8.7 8.2
Stoeks, end of month. ... do___ 9.4 9.3 9.0 9.9 9.2 9.3 8.6 9.5 10.7 9.6 9.1 8.9 9.9
Lubricants:
Production. .. do.... 5.3 5.8 4.8 5.2 5.3 5.4 5.2 5.4 5.4 5.3 5.4 5.3 5.7
05 4’0 T0) X R SRR do.... L5 1.5 1.4 1.4 20| 13 1.6 1.6 1.7 1.2 L7 1.5 1.5
Stoeks, end of month____________.._____._ do. 13.7 13.5 14.3 14.4 13.3 13.8 13.1 12.9 129 13.0 13.0 13.3 14.1
Price who]esale, bright stoek (mldcontlnent
holb TRISAY oo ool $ per gal | .27 270 270 L2701 - .270 .270 .270 .270 .270 .270 .270 . 270 .270
Asphalt:
Production ........................... milL bbl.. 9.3 9.6 6.6 7.3 8.0 11.2 12.7 13.6 13.7 12.5 1.7 8.2 6.1
Stoeks, end of month..__________.._..__._. do....| 16.7 16.9 18.1 21.3 22.3 22.0 20.2 17.8 15,4 12.8 11 11.7 14.2
quueﬂed petroleum gases:
Production doo._| 147 4.9 4.7 5.2 4.8 5.2 5.1 5.1 4.9 4.6 4.9 4.6 5.1 5.1 fo e
Transfers from gasoline plants__..._____ do....| 15.2 15.6 17.1 15.0 12.3 1.5 11.4 12.8 14.0 14.1 16.3 17.1 22.9 20,6 | feeeeoao
Stocks (at plants, terminals, underground, and
at refineries), end of MO... .. mil. bbl..| 130.2 35.2 22.9 25.4 20.4 34.9 39.5 42.3 43.9 44.3 43.6 40.6 31.8 26.8 | lemneen
Asphalt and tar produets, shipments:§

Asphalt roofing, total_____.___.... thous. squares_.| 6,372 5,932 | 4,521 | 4,705 | 57191 6,921 | 7,58 | 7,870 | 7,212 | 7,396 | 7,378 | 5258 | 3,587 |r3,404
Roll roofing and cap sheet ooeooooonaon do.._.] 2,009 | 2,192 1,610 | 1,777 | 2,042 | 2,380 | 2,545 | 2,819 | 2,725 | 2,811 2, 891 2,114 | 1,407 {1,416
Shingles, all types. do....| 8,363 3,745 1 2,011 2,028 1 3,677 | 4,532 5,041 5052 | 4,487 | 4,585 | 4,487 | 3,144 | 2,180 1,989

Asphalt siding -do_... 66 60 = 60 48 50 49 55 65 64 77 85 71 48 45

Insulated siding, do.... 70 57 36 44 57 65 75 74 - 68 75 82 47 27 25

Saturated fels . _.ooooooeoea - thous. sh.tons__ 82 83 88 78 74 82 95 99 97 91 91 74 59 64

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD AND WASTE PAPER
Pulpwood: ' ’
RecelptS ..o thous. cords (128 cu. ft.)_.] 3,835 | 4,064 | 4,175 4,157 | 38,843 | 3,092 | 4,120 | 4,186 | 4,254 | 4,145 | 4,220 | 3,801 | 3,841
Consumption d 3,870 1 4,027 | 3,006 | 4,126 | 4,119 | 4,213 | 3,952 | 3,808 | 4,151 | 3,823 | 4,273 | 3,977 | 3,829
Wi;%gl;sé Sgrc.l of month F, do. 5,124 | 4,763 | 4,981 | 4,987 | 4,600 | 4,428 | 4,478 | 4,660 | 4,620 | 4,924 | 4,807 | 4,769 | 4,875
ConsSuMpPHOT. e - oo eoeee el thous. sh. tons_.| 796 783 748 799 821 803 795 686 827 97 861 787 737
Stocks, end of month do__.. 501 480 477 470 476 468 | 467 485 476 474 468 482 522
WOODPULP
Production: :

Total, all grades. ... _...______. thous. sh. tons__{ 2,510 | 2,645 2,530 | 2,667 | 2,706 | 2,821 { 2,608 | 2,509 | 2,769 | 2,545 | 2,818 | 2,624
Dissolving and special alpha._...._____._ do___. 114 121 125 127 106 129 132 107 124 106 126 11
Sulfate. do.__.| 1,495 1,505 | 1,509 | 1,608 | 1,634 1,729 | 1,543 1, 545 1, 688 1,529 § 1,708 1,602
Sulfite. .. do_._. 224 226 224 242 246 241 223 211 234 222 244 192
Groundwood.... do.... 289 323 304 320 330 335 324 300 337 319 ' 346 321
g)ﬁbr;b&(}c%‘egplgggﬂa et - _go- —— : é‘gg lgg 127 129 129 131 127 123 128 127 130 131

3 . { SRR 0----
Stooks, end of month: g3, 2! 241 241 260 256 260 222 258 242 264 268

Total, all mills. do.___| 3713 749 745 759 47 771 762 759 777 725 736 728
Pulp mills. . do-__. 263 270 266 271 265 286 278 273 203 263 275 268
Paper and board mills...__..__..._____.__ do....| 3372 392 399 403 387 394 389 392 394 377 381 381
Nonpaper mills. do___. 78 87 80 84 94 90 95 93 90 856 80 80

Exports, all grades, total....__._____.___...._ do.... 118 134 120 139 138 143 127 141 143 134 121 112
Dissolving and special alpha__.____.__.__.__ do.... 44 48 42 55 46 55 40 62 36 55 46 42
All other.. doo_.. 75 85 78 84 92 88 87 79 107 79 75 70
Imports, all grades, total ... __.__..___...____ do.... 231 244 224 265 228 225 256 22 2 1 2
Dissolving and special alpha....... ... do..._. 22 23 21 23 26 18 23 2; gg 232 23(1) 31
All other do--_- 210 221 203 242 202 207 233 204 235 239 209 232
PAPER AND PAPER PRODUCTS
Paper and board:
Production (Bu, of the Census):
All grades, total, seas, adj..-.thous. sh.tons__|.—...___|_______§ ____ | . ___ | |\ . b
Alll)grades , total, unadjusted- ... _..__.__ do....| 3,268 [ 3,441 | 3,276 | 3,477 | 3,553 | 3,515 | 3,445 | 3,201
P o -do..__| 1,438 1,505 1,448 | 1,515 1,547 1 1,524 1.484 1 1,414
aperboar do...| 1,522 1,612 | 1,533 1,632 1,662 | 1,648 1,615 1,552
Wet-machine board_.._._._________ "~ do.... 12 11 11 12 11 12 12 9
Construction paper and board.._______ do.... 296 812 284 318 333 331 333 317
r Revised. » Preliminary. ! Beginning Jan. 1963, data for the indicated items exclude 4 See not
. e 4 for p. S-35.
cegtl%%leg:;]ii Zv}l;gh ilgﬁv; Rgg? eg]eﬂc{i;igszl%%g as }J:érggte)gn;fgﬁ {qgﬂsﬁtgg:&; 4 or exploded.” 5 {Revised monthfly data for 1962 for petroleum products appear on p. 28 of the June 1964
T oded.””
+ Effective Jan. 1963, cxeludos stoehist “onon Duip ot paprated or ¢ rll?ﬂls Sggggz revisions for 1962 and 1963 for asphalt and tar produets appear on p. 32 of the Apr. 1964
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April 1965

SURVEY OF CURRENT BUSINESS

'8-37

Unless otherwise stated, siatistics through 1962

1963 | 1964 1964

1965

and descriptive no are shown in the 1963 i
tion o7 BUSINBSS STATISTICS Monthly | Feb. | Mar. | Apr. | May I June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper an((li boarg—-ContnnIl,led d Pulp Assoc):
rders merican Paper an gl S
N Trades, paper and bard.. thous, sh. tons..| 3,284 | 3,460 | 3,208 | 8,400 | 3,565 | 8.525 | 3481 | 3,305 | 3,667 3,436 | 8758 |r3305 | 20 [
ale price indexes:
ngilgiing%aper .................... 1957-59=100.. 101.4 | 1014} 101.4 | 101.4 | 101.4 | 101.4 | 101.4 | 10L.4| 101.4 | 101.4 | 101.4 | 10L4 | 10l.4
Book paper, A grade do. 107.4 | 109.41 107.4 | 109.0| 109.9 | 109.9 | 109.9 | 100.9 | 109.9 | 109.9 | 109.9 | 109.9 | 109.9
Paperboard 9 do....| 94.7] 96.5] 96.5| 065| 965 96.5| 96.5| 96.5| 96.4| 96.4| 96.4| 96.4| 96.4
Building paper and board_ ... .o do....| 96.2 94.2 95.0 93.7 93.5 94.4 094.4 94.4 94.1 94,5 94,3 93.9 93.3
Seg,icbed types of paper (APPA):1
ne paper: :
ord%rg, DOW e oo o thous. sh, tons__ 175 186 184 184 197 190 187 188 185 176 192 191 r178 2T I
Orders, unfilled, end of month. . _.__._.. do._.. 100 92 93 83 92 88 89 101 91 92 89| 106 r 99 LN I
Production . _ do.._. 178 187 183 191 195 191 189 171 190 185 197 |« r182 1 r186 192 |occcrcac) s
Shipments. do.._. 175 | ri87 187 188 191 190 196 179 185 179 193 18 | r183 176 | ool i
Printing paper:
Ordergs,%epe do. 448 | 483 449 497 483 487 482 467 461 463 538 478 | r493 505 |- oeaf i
Orders, unfilled, end of month_____._.... do.... 389 402 368 307 391 401 398 413 390 392 439 [ r420 | 434 44 |l
Production do. 438 468 446 467 475 478 473 445 461 444 503 477 | r469 485 (oo |l
Shipments do 439 468 446 467 475 478 473 445 461 444 503 477 1 r 469 485 |l afimecenn
Coarse paper: :
orde}é ,i’ﬁw do....] 355 366 360 372 365 349 342 357 384 370 397 364 | +350 878 |-cceec|imaes
Orders, unfiiled, end of month do. 164 168 167 161 145 139 143 161 170 187 193 203 | ri1s8 206 |cmoolcfimomcans
Production do. 353 363 362 360 373 361 341 337 372 353 397 360 | r356 b ¢ 3 PR ER
Shipments_ do-... 351 361 354 373 3712 354 336 34 366 353 304 359 | 357 011> N P
Newsprint: :
Cansada:
liﬁodm-ﬂnn do. 553 608 549 566 625 610 610 617 637 605 664 643 614 606 £82 650
Shipments from millS,_ . oo ooceeoaoaaonas do___. 552 609 491 540 664 616 625 620 634 628 661 665 632 556 500 595
Stocks at mills, end of month.___..._.... do.... 268 238 275 301 261 277 240 237 <239 215 218 196 178 228 311 366
United States:
Production do_._. 185 188 174 190 192 201 194 174 200 181 198 183 176 195 176 185
Shipments from mills.. o o—eeuoooo. do.... 184 189 186 193 197 192 192 182 194 188 196 184 181 182 182 187
Stocks at mills;end ofmonth ... do___. 37 30 32 29 24 32 34 27 33 26 28 27 22 34 28 25
Consumption by publishersd®._- ... 465 503 452 518 528 550 496 453 472 4901 532 550 535 490 461 536
Stocks at and in transit to publishers, end of
MONtN P e e e oo thous. sh. tons.. 588 566 572 550 541 511 529 562 591 608 599 574 585 571 585 559
Imports. 451 496 409 473 475 470 513 515 492 5061 527 546 584 422 429 |
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered «....ooomomeemme- $ per sh, ton._.| 134,40 | 134.23 | 134,40 | 134,40 | 134.40 | 134,40 | 134.40 | 134.40 | 134.40 | 134,40 | 134.40 | 134.40 | 132.40 {132.40 | ______.{_____ ...
Paperboard (National Paperboard Assoc.): §
Orders, new (weekly avg.).__._. thous. sh. tons__| 1357 386 r 409 381 387 399 395 361 400 385 410 384 358 374 408 429
Orders, unfilled, end of month_____________ do_... 518 574 538 532 519 565 587 624 610 606 627 576 563 573 572 641
Production, total (weekly ave)--._....... do....| 1358 | r384| 387 | r387| 390 r303| r388 351 | rd404] r380 | r405 391 358 390 408 414
P Peroex:lt ol; activity (based on 6.5-day week)..... 87 r 88 790 r91 v 89 r 89 r 89 79 r92 r87 92 r88 r79 89 92 93
aper products:
Shipping contalners, corrugated and solid fiber,
shipments® -.e-.--__io.. mil. sq. ft. surf. area..] 10,711 | 11,446 } 10,460 | 11,039 | 11,520 | 11,399 | 11,284 |.11,198 | 11,697 | 12,232 | 13,219 | 10,977 | 13,492 }__._____|.___.__| ... .__
Foldirg paper boxes, shipments, index of physieal
volume 047-49=100..| 126.1 | 125.7 | 1158 | 124.3 | 128.4| 121.9 ¢ 183.3 | 12..2| 1253 | 128.5| 134.0 | 121.3 | 128.7 |» 114.3 |»112.4 |________
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption thous. Ig. tons._| 38.10 | 40.25| 36.66 | 30.80 | 40.68 | 39.36 | 41.37 | 35.00 | 41.10 | 44.22 | 44.61
Stocks, end of month do.... 72.70 | 73.24 | 64.34| 64.97| 64.74 | 69.08 | 67.14 | 7539 | 82.85 | 81.16 | 78.93
Imports, incl, latex and guayule__.___._.__.. 31.63 1 36.77| 26.30{ 41,75 | 28.79 | 44,07 | 31.24 | 40.51 | 39.04 | 37.20 | 30.26
Price, wholesale, smoked sheets (N.Y.).._$ perlb.. 2,263 | ».252 . 236 . 256 .259 . 254 . 251 . 246 . 245 . 250 .261
Synthetic rubber:
Production thous. lg. tons_.| 134.04 | 147.07 1 140.18 | 146.27 | 146.22 | 150.31 [ 146.94 | 137.99 | 144.63 | 144.81 | 155.49
Consumption. 0....( 108.90 } 120.13 1 111.12 | 116.60 | 121.85 | 118.49 | 123.71 | 104.16 | 119.44 | 128.98 | 136.01
Stocks, end of month do___.[ 281.05 | 290.03 | 283.20 | 285.88 | 285,10 [ 293.17 | 293.02 { 300.31 | 298.15 | 287.58 | 289.03
Exports : do. 23.60 ] 26.77 ) 28.80 | 27.05| 27.85| 24.66 | 24.98 | 25.60 | 26.52 | 30.45 | 22.37
Reclaimed rubber: )
Production do....| 23.45| 23.00| 21.75| 24.03 | 24.50 | 23.96| 25.22 | 20.2t | 20.56 | 23.00{ 24.52{ 2140 21 22.99
Consumption do..._i 21.97} 21931 20,75 | 22.59 | 24.20 | 23.10 | 22.30 | 10.02 | 20.95 | 22.50 | 23.13| 10.48 | 22.17| 22.66
Stocks, end of month -.do....} 30.30 ] 30.88 | 30.51 | 30.37 | 30.42| 29.76 | 30.92( 32.35| 30.25 | 3L07| 31.16| 31.32| 81.01 | 30.88
TIRES AND TUBES
Pneumatle casings:
Production. .. _ 11,589 | 13,174 | 11,835 | 12,563 | 13,331 | 13,214 | 14,041 | 11,500 | 13,234 | 14,355 | 14,802:| 12,797 | 13,632 | 13,884 | 14,126 |_.____ .
Shipments, total.. 11,546 | 12,658 | 10,406 | 11,996 | 14,117 | 13,576 | 14,517 | 12,3908 { 11,378 | 14,090 | 12,805 | 11,120 | 12,962 |r13,237 | 11,864
Original equipme 3,028 [ 4,004 | 4,067 | 4,402 | 4,854 | 4,542 | 4,662 2,810 | 2,340 | 4,121 | 2,594 | 4,035 | 5366 | 4,054 | 4,830
Replacement equipm 7,480 | 8,481 | 6,209 (- 7,478 { 9,130 | 8,007 [ 9,718 | 9,423 | 8,867 | 9,720 { 9,922 6,870 7, 8,136 | 6,796
Export 129 173 130 116 133 126 146 164 17 241 289 214 231 148 239
Stocks, end of month 29,985 | 32,364 | 31,090 | 31,658 | 31,091 | 31,011 | 30,644 | 29,968 | 31,979 | 32,495 | 34,731 | 36,608 | 37,543 {38,264 { 40,532
Exports (Bu. of Censuis)_._.___......_._... do- .- 82 132 85 78 92 106 ‘105 160 | ‘148 ‘201 | '205| 167| 1650 |- N
Inrger gubgs:
roduction 3,305 | 3,536 | 3,673 ) 3,837 | 3,956 | 3,501 | 3,609 | 3,010 | 3,364 | 3,439 | 3,607 | 3,070 | 3,257 3, 383 3, 628 1. _._
Shipments, 3,396 | 3,401 | 3,613 | 3,381 | 3,392 | 3,117 | 3,475 | 3.370 | 3,404 | 3,448 | 3,271 3,008 | 3,029
Stocks, end of month - 9,467 | 10,018 |. 8,424 | 9,020 | 9,587 | 10,172 | 10,471 10,135 | 10,195 | 10,439 | 10,908 | 11,198 | 11, 471
Exports (Bu. of Census)-._.._...____._.___ do.... 76 75 72 51 78 64 73 87 86 81 75

r Revised. » Preliminary. 1 Weekly average for year.

Q Revisions for 1961 are available upon request.

IMonthly averages for 1962 for new orders, production, and shi )il
to adjusted annual totals; revisions by months n%t available. Ipments reflect revisions
JAsreported by publishers accounting for about 74 percent of total newsprint consumption
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in 1963 and 75 percent in 1964 and 1965.

§Revised to reflect weekly averages for new orders, production, and percent activity (on
basis of 6,5 days per week); comparable data prior to 1962 will be shown later. ©Revisions
by months for 1962-Feb. 1963 will be shown later.



S-38 SURVEY OF CURRENT BUSINESS April 1965

1963 | 1964 1964 1965

Unless otherwise stated, statistics th h 1962 )
.and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average

STONE, CLAY, AND GLASS PRODUCTS

Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct. | Nov. | Deec. Jan. Feb. | Mar.

"PORTLAND CEMENT

Production, finished cement____..__.___ thous. bbl__| 29,441 | 30,635 | 19,729 | 24,697 | 20,493 | 34,417 | 36,185 | 37,220 | 37,710 | 35,834 | 36,333 | 31,100 | 25,968
Percent of capacity_ 74 76 51 61 75 84 92 91 92 90 89 79 64
Shipments, finished cement._ ... thous.bbl__| 29,354 | 30,665 | 17,597 | 22,722 | 29,178 | 35,511 | 38,750 | 40,678 | 39,496 | 38,008 | 40,693 | 27,950 | 19, 969
Stocks, end of month:
F(;niehed_ do....| 38,020 | 39,555 | 43,181 | 45,152 | 45,462 | 44,425 | 41,894 | 38,467 | 36,805 | 34,712 | 30,341 | 33,587 39,585 (OSSR [P,
Clinker. - N do....| 23,070 | 23,060 | 25,610 } 29,242 | 30,667 | 29,580 | 27,065 | 24,249 | 20,628 | 18,322 | 15,302 | 15,624 | 18,687 |..______|.______._
CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face) .
mil, standard brick_.| 617.1 ) 620.4} 446.5| 590.8 | 679.3 739.6 771.6 | 7659 | 723.4 | 726.4| 736.4 647.7 | 501.4
Structural tile, except facing___.. thous’ sh. tons._| 32.0 29.2 25.1 29.6 31.7 32.6 32.8 313 29.6 28.5 315 25.4 25.5
Sewer pipe and fittings, vitrified______f____ do....| 145.6 |r149.3 | 101.3 | 137.5 151.8 166.1 184.5 | 189,.8 | 175.8 175.8 | 179.0 129.7 | r107.2
Facing tile (hollow), glazed and unglazed : .
mil. brick equivalent..| 20.7 28.1 21.9 26.4 27.8 25.2 30.2 32.6 32.1 29.8 31.0 30.8 26.6
Floor and wall tile and accessories, glazed and un-
alazed_ . __ mil. sq. ft._ 22.2 23.8 21,0 25.0 25.7 24.2 25.9 25.7 24,8 23.8 24,3 22.1 21.3 20.5

Price index, brick (common), f.0.b. plant or N.Y.

dock..... 1957-59=100_.| ‘106.1{ 107.1] 107.1§ 107.1] 107.3| 107.3| 107.1| 106.7 | 106.9 | 107.2 | 107.2 | 107.2 | 107.6 | 107.6

GLASS AND GLASS PRODUCTS

Flat glass, mfrs.’ shipments (qtrly. average or total) :
§ P (atry # thous. $-.| 79,325 | 81,326 |..______ 78,211 79, 622 82, 874

........ 84, 599

Sheet (window) glass,shipments..._.____._. d 35,370 | 36,188 32, 610 34,089 - 39,898 [.___.___ 38,156
Plate and other flat glass, shipments 43,955 | 45,138 |...._._. 45,601 { . ____ 45, 533 - 42,976 |-onvenn 46, 443
QGlass contalners:
Production - eeemceceememan thous. gross. . |" 15,134 |r 15,784 |- 14,616 |* 15,663 |- 16,352 |r 16,704 | 17,577 |~ 16,873 | r17,797 |r 15,184 |r 15,923 |r 14,812 |r 13,511 |r15,818 | 15,663 |___.___.
Shipments, dome(sltic, total oo .- do___.|" 14,692 | 15,398 §r 13,360 | 15,060 |- 16,586 r 15,164 | 16,880 {r 16,241 |r 17,188 [r 16,803 |r 14,917 |r 14,122 |r 14,671 |r14,575 | 14,265 | ___.___
General-use food:

Narrow-neck food__.. do....| 1,602 1,736 | 1,204 | 1,508 | 1,642 | 1,367 | 1,455 | 2,105 | 2,652 { 3,027 ] 1,792 1,356 | 1,300 | 1,301 1,328 |-
‘Wide-mouth food (in ackers’ tumblers,

. P!
jelly glasses, and fruit jars)..._thous. gross..| 4,100 | 4,227 | 4,034 | 4,134} 3,011 | 4,040 | 4,355 | 4,006 | 4,656 | 4,751 | 4,471 | 4,024 | 4,068 | 4,326 | 4,132
Beverage 1,472 9871 1,422 | 1,700 | 2,105| 2,359 | 2027 | 1,324 | 1,101 956 | 1,179 | 1,659 975 | 1,028
Beer bottles 2,771 1 2,137 1 2,683 | 3,542 2,822 3,543 | 3,660 | 3,318 | 2,622] 2,274 | 2,137 | 2,451 | 2,422 | 2417
Tiquor and wWine. - ceoeooame e . 1,396 | 1,203 | 1,413 1,392 | 1,379 | 1,425} 1,094 | 1,357 | 1,525 | 1,679 | 1,550 | 1,363 | 1,375 | 1,321

Mediecinal and tollet__ r3,064 {2,016 | r3,070 | r3,542 | r2,777 | r 3,008 | r 2,501 | 3,124 | 3,106 | 73,000 [ 3,225 |73, igg r3, 4'(7)1 3,305
T [ 640

Chenical, household and indust r6l4{ 605 r728 r 719 r 584 r 631 r 549 7 625 r 613 r 621 536 2
Dairy product: 118 94 102 138 90 104 110 132 148 124 115 149 103 99

7 26,413 |~ 25,803 |* 26,041 | 25,452 |r 26,794 | 27,178 |r 27,543 | 27,724 [* 25,668 |r 26,432 |r 26,920 | 25,375 | 26,515 | 26,794

Stocks, end of month
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

r 25,621

Imports thous, sh. tons__| 1,372 | 1,562 1,397 1,280 2,002 1,567
Production.._.. do.. 2,597 2,607 {-ceea-o 2,377 | feeeae 2,733 2,750 2,526
Caleined, production, qtrly. avg. ortotal__._do____| 2,205 2 319 2,209 - 2, 437 2,441 2,153 ||
Gypsum produets sold or used, qtrly. avg. or total:
Unecalelned uses_. ... _.ooo_oo.o thous, sh. tons..| 1,062 | 1,100 . 822 1,166 || ]eeaen
Industrisl uses do__ 70 L2 I 73 (L2 IO IR NN
Building uses:
Plasters: ’ :
Bage-coat - do.... 259 243 237 204
All other (inel, Keene’s cement)._....._.do. 248 248 217 241
Lath —— mil. sq. ft..| 387.31 373.7 |-=------ 365.7 327.1
Wallboard do.....|"1,777.3 [1,848.1 L,721.1 _|1,744.8
All other§. do....] 62.0 63.2 51.6 58.1
TEXTILE P
WOVEN FABRICS
‘Woven fabries, weaving mills:f
Cloth woven (gray), total.__.. ... mil. linear yd.. 967 | 1,056 996 989 11,200 984 992 1997 985 998 | 11,237 | 1,000 | 11,107
Cotton (gray)._. ... oo do____ 728 761 726 715 1877 712 713 1709 710 707 1893 714 1787
Stocks, total, end of periodd. .do._..| 1,180 | 1,068 | 1,178 | 1,164} 1,141 1,137 | 1,146 1,147} L,141| 1,118 | 1,071 { 1,073 | 1,068
Cottong. ... do_._. 829 661 782 766 738 741 728 718 707 692 673 670 661
Orders, unfilled (gray and finished), total, end of
period e mil. linear yd__| 2,741 | 3,661 | 2,535 | 2,464 | 2,392 | 2,587 | 2,628 | 2,855 | 3,034 | 3,003 | 3,320 3,541 | 3,661
Cotton (gray and finished) § do.___| 1,865 | 2,500 | 1,617 | 1,522 | 1,420 1,492 | 1,564 | 1,755 | 1,891 | 1,956 | 2,174 | 2,357 | 2,500
COTTON
Cotton (exclusive of linters):
Production: i
GinningsA. ... thous. running bales.__|215,290 |2 15,147 - 1521 1,011 3,682 9,073 | 12,396 313,560 1414,936 |__.._..- 215,147

Crop estimate, equivalent 500-1b. bales

i thous. bales__{215,834 {215,173 | oo o]l e .
Consumption ©... do_... 699 745 686 673 1832 687 683 1742 712 702 1882 723 1799 729 745
Stocks in the United States, end of mo., total © .
thous. bales__{ 17,789 | 19,580 ] 18,228 | 17,080 | 15,864 | 14,811 | 13,756.1 12,378 | 26,344 | 25,974 | 24,948 | 23,709 | 22,404 § 20,976 | 20,138 ' __.______

Domestic cotton, total [O SN d 17,661 | 19,467 | 18,100 | 16,9€3 | 15, 75? 14,716 | 13,676 | 12,306 )y 25,840 | 24,823 | 23,589 | 22,202 | 20,869 | 20,034 .. ____
On farms and in transit.....__.____ 3,481 | 3,859 812 531 51 448 473 270 | 14,264 | 12,646 | 8,123 | 5,001 | 2,130 ) 1,114 808 | o.eooan
Publicstorage and compresses O 12,818 | 14,290 | 15,609 | 14,716 | 13,643 | 12,820 | 11,932 | 10,916 | 11,058 | 12,341 | 15,754 | 17,354 | 18,706 | 18,115 | 17,464 __. .. __

Consuming establishments - 1,361 1,317 ] 1,679 1,716 | 1,600 | 1,448 1,271 1,120 887 853 946 | 1,234 1,456 | 1,640 1,762 o __
Foreign cotton, total O ccmuecreee .. 128 114 128 118

106 95 80 72 135 134 125 120 112 107 104 |l

r Revised. ! Data cover 5 weeks; other months, 4 weeks. 3 Total crop for year. 'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

3 Ginnings to Dec. 13. 4 Ginnings to Jan. 15. toweling, and blanketing, and billed and held denims stocks; s;mall quantities of finished

§Comprises sheathing, formboard, and laminated board, fabrics are included. . §Unfilled orders cover cotton fabrics (gray and finished, except hed-

fEflective Feb. 1965 SURVEY, monthly data (back to 1960) reflect adjustment to benchmarks sheeting, blankets, and toweling) and manmade fiber fabrics (gray, except blanketing).

and other basic changes; see Census report: “ Woven Fabries, M22A (64)-Supplement 1.” ATotal ginnings to end of month indicated, except as noted. © Revisions for Ang. 1962-

Beginning Jan. 1964, data for total cloth are not comparable with those for earlier periods; Dec. 1963 are available: for stocks, monthly averages also reflect cotton released by GSA
manmade fabrics classifications were revised and drapery fabrics included. from the cotton stockpile (beginning July 1962).
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April 1965 SURVEY OF CURRENT BUSINESS S-39

1963 1964 1964 1965
Unless otherwise stated, fatica: through 1962 l

and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS If‘j’;‘r;lgay

Feb. | Mar. Apr., | May | June July‘ Aug. | Sept. Oct. Nov. Dec. Jan, Feb. Mar.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (exclusive of linters)—Continued

thous. bales.. 363 437 570 490 400 381 387 697 120 184 290 388 747 P2 I
TINDOMS . oo i do____ 11 10 3 5 6 4 2 2 49 2 44 1 Q) [ Y R S
Prices (farm), American upland_.._.centsperlb../ 232.0 |________ 30.2] 31.3) 3.6 3221 328| 326 306| 30.6] 3L0| 301| 20.3| 27.6| 27.6| 286
Prices, middling 17, avg., 15 markets. ..._.do._._ 233.2 |_..___.. 33.3! 334 334| 334 333 326 3.2 30.7| 30.6] 30.6| 30.6| 30.6| 30.6| 30.7

Cotton linters: )

Consumption® ... ..ol thous. bales._ 111 116 110 109 [ 3131 109 118 | 3107 107 114 1 3131 109 ] 3123 110
Productiont .. s do.... 129 131 165 147 119 89 62 44 46 115 198 209 195 186
Stocks, end of Mo.3® - oloiiovomeiaaaes do.._.. 666 671 782 796 77 724 648 600 541 505 572 644 709 ) - 762

COTTON MANUFACTURES

8pindle activity (cotton system spindles):©
Active spindlies, last working day, total__thous _.| 18,628 | 18 541 | 18 543 | 18,492 | 18,484 | 18,442 | 18,376 | 18,446 | 18,543 | 18,480 | 18,672 | 18,744 | 18,667 | 18,744
Consuming 100 percent cotton____ d 15,813 | 15,346 | 15,521 | 15,440 | 15,381 | 15,292 | 15,208 | 15,238 | 15,273 | 15,174 | 15,350 | 15,308 | 15,286 | 15,322
Spindle hours operated, all fibers, to 9,849 | 10,292 | 9 494 | 9,204 [311,503 | 9,481 | 9,422 {310,272 | 9,678 | 9,608 [312,175 | 9,909 [311,093 | 9,905
Average per working day. 456 467 475 4685 460 474 471 411 484 487 44 49,
Consuming 10¢ percent cotto: 8,340 [ 8,546 | 7078 | 7,798 (30,609 | 7,892 | 7,836 {38,455 | 7,981 | 7,931 [310,008 | 8,166 |39,155 | 8,109

Cotton yarn, natural stock, on cones or tubes:
Prices, f.0.b. mill:

20/2, carded, weaving. ... 644 | 2.630 1 655 .655 | .636| 631 .631 6121 .612% .617% 67| .617| .ewvle.éa7 M _______
36/2, cornbed, knitting - d L0912 | » 892 .923 .918 .913 . 805 . 896 .881 .869 .871 . 869 . 869 BI5 | 2 876 |
Cotton cloth:
Cotton broadwoven goods over 12/ in width: .
Production, gtrly. avg. or total® ._mil.lin.yd..| 2,100} 2,246 | _______ 2,230 |-veeoenn 2,258 2,156 2,340

Orders, unfilled, end of mo., as compared with .
ave. weekly production.._.No. weeks’ prod.__ 10.6 12.0 10.1 9.7 9.1 9.4 9.8 13.8 11.8 12.4 13.7 14.8 18.2 15.6 17.2
Inventories, end of mo., as compared with avg.

weekly production___._..._ No. weeks’ prod ... 5.5 5.0 4.9 49 5.0 5.1 4.8 6.0 4.8 4.8 4.7 4.7 5.2 4.3 4.1 _______
Ratio of stocks to unfilled orders (at cotton

mills), end of mo., seasonally adjusted ... .52 .42 .51 .52 .57 .56 .49 .45 .39 .36 .32 .30 .29 .27 26| ..
Mill marginsY._.__._.o.iioo_. cents perlb__| 25.20 [ 20.57 | 26.85 | 26.87 | 26.37 | 25.95| 2511 | 25.35 | 33.36 | 34.20 | 34,45 34.50 | 34.97 [435.04 | 36.02| 36.16
Prices, wholesale:

Denim, mill finished._..._...__ centsperyd..| 331! 36.6) 377) 380) 87.7| 37.7| 36.9| 369 369

Print cloth, 39.4nch, 68 x 72____....__.__ do._..| 15.9]2516.5 17.0 17.0 16.5 15.8 15.6 15.8 15.8

Sheeting, class B, 40-inch, 48 x 44-48____.do___._ 17.0 | » 17.4 17.5 17.7 17.8 17.8 16.6 17.07 17.0

MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total®____mil. 1b_.

Filament yarn (rayon and acetate) ....__..do_...
Staple, Incl. tow (rayon)__.__.._________.__ do....
Noneellulosic (nylon, acrylie, protein, ete.) .do-...
Textile glass fiber do....
Exports: -
Yarns and monofilaments_____.__.__.__ thous. tb.. 10,496 | 10,245 | 18,078 Yoo f o ooo|meeeaas
Staple, tow, and tOPS. acrceoccmacmmaao o do.._. 53671 5,564 1 7,831 lavoceno oo oon|cecee
Tmports: »
Yarns and monofilaments do____ 935 706 | 1,208 | 1,814 |_._oiooo]oiemonns

Staple, tow, and tops___ .
Stocks, producers’, end of mo.:

8,433 | 10,346 | 11,140 | 4,948 | ___ . ._[-c-eeene

Filament yarn (rayon and acetate) . _.._. mil. 1b__ 33.1 32.4 32.6 33.3
8taple, incl. tow (rayon)_._.__.__. _-do_.__ 47.8 46.5 51.3 49.3
Noncellulosic fiber®._ .. oo} 8113.3 181322 | 1388 o il 13206 |oo teeemeaan| 1234 134.4 -
Textile glass fiber. .« ocooo ool do.._.| 828.5 | 833.1 |-~ | g o oo TTTTTTT 818 | emeeeae| 382 - 36.6
e et ot
arn, filament, enferA._ ..ol perlb_. . . . PR £ T (SR PR .
Staple, 1.5 denfer . ool do._.. £ 3 [ B

.28 .28 V28] 2 .28 |l
Manmade fiber and silk broadwoven fabrics: t :

Production, qtrly. ave. ortotal @ .. _mil. lin.yd..| 765.2 |________|..__.. | sa7.6 |coolo | 865.9 | o Aeeeeman|TsSLY| 040.9 oo camr e[ ememme
Filament yarn (100%) fabriesQ___...____ do.._. P 421.4 -
Chiefly rayon and/or acetate fabries____do._ & 7, 3 S N JIUUUN R
Chiefly nylon fabries. .. ...._________ do.___ y - 3 o 79.1
Spun yarn (100%) fabrics (except blanketing) @
mil. lin. yd.. I 386.4 || cceaef e
Rayon and/or acetate fabries and blendg """
: 0.___ 156.2 |oocooo oo L 166.3 162.4 {___ ... 165.8
Polyester blends with cotton_____.__.__ [ 1 JOR Fvom I RN 72 R RN BT, 3 A M r112.1
Combinations of filament and spun yarn fabrics e e R 106.9 {-moooonfrmemmmney THE L oo 182.2
mil W yd || 139.1 |ocoeo 2 1170 | fomicmaes r115.4 | _____. 127.7 -
Exports, piece goods........_...... thous. sq. yd-.| 12,972 | 15,439 | 13,788 | 17,313 | 16,628 | 16,612 | 15,880 | 12,546 | 13,251 | 16,842 | 16,057 | 14,538 | 17,742
WOOL '
Wool consumptfon, mill (clean basis):® )
Iéap‘?antsldc;::s ---------------------------- il 20.9] v19.1| 190 17.8( 321.3| 10.2| 19.8( #20.1{ 184 180{ s2L7| 16.2| 219.4] 19.4
Wool Imports, ééa yieid mal el el wa| Wi| ws| ws| wa| Inl| 17| Iie| 1066| 2s |
S, cleap yield .___.. 23.8 5 . . 5 .5 .8 . . g d g .
Duty-free (carpet class)® - o] 95| 15 8.9 9.8 1L5 6.6 9.8 7.1] 1.5 68| 62| 126

‘Wool prices, raw, clean basis, B

Good French combing and staple:

Graded territory, fine________

Graded fleece, 36 blood._.

- Australian, 64s, 70s, good topmaking.

WOOL MANUFACTURES
Knitting yarn, worsted, 2/%5-505/5(;8, Bradford

system, wholesale price® ..1057-59=100__( 105.4 {» 107.9 | 107.9 | 107.9 | 107.9 j 107.9 | 107.5 ] 107.5| 107.5| 107.5| 108.0 { 108.7 | 109.0 | 108.7 |.cceceucuc|-------~
Woolen and worsted woven goods, exe, felts:

1.397 | 1450 ! 1450 | 1.415| 1.375 | 1.375| 1.335| 1.308 | 1.405| 1.405| 1.302 | 1.337 | 1.325| L2785 1215
. . 2955 | 1.255( 1.280 | 1.300 | 1.300 | 1300 | 1.300| 1.318 | 1.325 | 1.286 | 1.216 | 1.155| 1.138
1.389 | 1.455 | 1.455 1.439 | 1.375| 1.375 | 1.375| 1.375| 1375 | 1.375| 1.375 | 1.235] 1.200 | 1.126| 1095

Production, qtrly. ave. or total®._ thous. lin. yd.| 71,101 71, 463 63, 035 56, 553
Apnarel fabrics, total_.__ do. 68, 485 69,822 | 61,251 |_ 54,191 -
omen’s and children 43,246 46, 538 42,079 34,947 §. o |omcmamm|omnnnes
Suiting, price (wholesale), d
boys’, fob.mill.______ __________ 95.8 1 » 95.9 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 96.1 96.1 ' b
r Revised.  » Preliminary. ! Less than 500 bales. 2 Season average. 3 Data cover substitution of two cloths used in the average; comparable Dec. 1964 margins, $.3528. ith
5 weeks; other months, 4 weeks, 4 Seenote Y. & Based on 11 months. ¢ Not available. AEflective Jan. 1964, prices reflect change in BLS source and are not comparable wit
? For month shown. 8 Qtrly. average. ¢ Based on 52 weeks. 10 See note “A.” those for earlier periods. Dec. 1963 price, comparable with Jan. 1964, estimated by OBE, $.78.
O Revisions for Jan. 1962-Nov. 1063 are available. @ Includes data not shown separately. 1 See corresponding note, bottom of p. S40.
tProduction and stocks of linters at oil mills revised to approximate running bales; data *New series. _See corresponding note in the Aug. 1964 SURVEY. .
back to Aug, 1958 are available.  YBeginning Aug. 1964, margins reflect the 6.5 cents per @Beginning July 1964 index, yarn specification changed to “American system, manufac-
pound equalization payments to domestic cotton users. Effective Jan. 1965, data reflect turer to knitter.” :
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S-40 SURVEY OF CURRENT BUSINESS April 1965
1963 | 1964 1964 1965
Unless otherwise stated, shtitles t; thl iggg
i notes are shown in the
e D SINESS STATISTICS Monthly | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jon. | Feb. | Mar.
TEXTILE PRODUCTS—Continued
APPAREL

Hoslery, shipments.... .ccocoee--. .thous, doz. pairs_.| 15,007 | 15,784 | 15,411 | 15,423 | 14,763 | 13,892 | 16,544 | 15,174 | 16,661 | 16,896 | 17,417 | 15,284 | 15,595 | 14,170 | 15,534 |__.____.

Men’s apparel, cutttlngs: t .

Taflored garmente: . thous, units..] 1,73 | 717 1,673 1,500 | 1,850 | 1,650 | 1,676 | 1,104 | 1,806 | 1,656 | 2177 | L840 | 1,711 | 5,837 |eoeeee fooenns
Overcoats and topeoats. .. .cvueauoaraaaas 0---- 357 332 232 27 348 422 423 328 428 391 398 280 256 193 | ol
ossand Sport_..—.. do....| 931 887 871 874 998 928 880 570 840 728 942 | 1,087 930§ 1,000 |________j ...
S T O e and atort - —do--| 9,581 | 10,636 | 0,988 | 10,110 | 11,026 | 11,141 | 11,646 | 10,338 | 11,562 | 11522 | 1,108 | 9,601 | 10,086 | 10,930 |- 2272\ 7T
Shirts (woven fabrics), dressand sport-thous.doz.| 2,109 | 2,382 | 2,396 | 2,351 | 2,450 | 2,425 | 2,304 [ 2,006 ) 2,335 | 2,325'| 2,679 { 2,444 | 2,425 | 2,409 [._______| ...

Work clothing:
d walstband overalls_.__.__ do....| 336 406 442 442 462 439 421 378 428 379 308 343 326 358 |
Dungarcesand w do—-i 36| 32| 337| 30| 44| 30| 313] 24| 33| 302| 60| 330 80s] 339 |IIIIIfIIII

' ?, juniors’ outerwear, cuttings: {

Wofﬁﬁ & misses ’!un o e  thous. %mits-- 2,046 | 2,133 | 2,445 1,588 1,032 1,541 | 2,135 | 2,408 | 2,521 2,454 | 3,006 | 2,438 | ve06 | 2,120 [ ...} _____.
Dr do____| 21,914 | 22,476 | 24,866 | 28,149 | 29, 943 | 25,545 | 22,953 | 19,018 | 20,446 | 19,608 { 21,178 | 18,512 |~ 16,759 § 20,623 | _______|._______
Suits do 828 901 | 1,362 868 584 628 909 | 1,008 230 708 820 899 | rsa0 ] 1084 | | ...

d shirts_........._thous. doz..| 1,363 | 1,372 | 1,500 | 1,442 | 1,471 1,250 | 1,354 | 1,274 | 1,344 | 1,823 | L,575 | 1,349 | L,170 | 1,468 |.oocoo__|oeaao_—-
Blouses, walsts, and shir do 25| 774 | 6| 758 | s2b| s | ‘o23| 600 | 837 | 710 | 834 | 'e13| +525 | was |IoITIIII|TTIII
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
ders, new (net), qtrly. aveg, or total._...._ mil. $..| 4,414 | 4,496 | 4,899 4,580

Or ! oov(emr)xientf ...................... -] 3,519 3382 3,863 3,306
Prime contract. i dt_t..l.. 4,018 4,073 4,443 4,192 |

et), receipts or billings, qtrly. avg. or total

Sales (net) P & ey . 8 mil $__| 4,102 ] 4,172 4,008 4,345
U.8, Govermment. oo oo do....| 3,301] 3,205 3,144 3,865 [.ooo. .

Backlog of orders, end of year or qtr. @ .-.....do___.| 13,919 | 15,180 14,705 14,928

U.éz. Government i do.__.| 10,953 | 11,652 §. 11, 665 11, 694
Alreraft (complete) and parts_....oo..._._. do._..| 5301 6279 [..__._.. 5,879 6,181 A
Engines (aircraft) and parts. ... _......_._. do....| 1,510 | 1,520 ,383 1,334
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_......._..___.. mil. $__.| 4,661 | 4,556 4,809 4,825
Other related operations (converstons, modifica-
tions), products, services..ccooceea mil. $_.} 1,295 | 1,405 1,403 1,324
Afreraft (civilian): Shipments @.. . ...___._ o...l 57.2| 88| 665] 967! 1ma.6| 923 96.0| 7.4
. Afrframe weight @_thous. 1b__| 1,340 | 1,909 | 1,567 | 2,011 | 2,297 ] 1,997 { 2,091 1,631
EXPOTtS - ocooeeememomeeee mil, $__ .3 | 23.9| 17.9| 25.0| 33 24,0 | .19, 24.9
MOTOR VEHICLES
Factory sales, total ---thous..] 758.4 | 774.4 1 814.1] 860.5] 939.9f 875,71 893,2 | 691.4 | 339.6] 700.9] 491.8 | 794.1 [1,031.4 | '936.7 | 906.0 |11,136.7
Domestie.. cee-do__.| 730.0 | 744.3 ] 784.8 829.3; 000,31 8451 | 862.6 | 670.3 | 319.9 | 6711 | 463.7 | 748.8 [ 995. 910.7 | 873.2 |cezccn
Passenger cars, total_._.___________________ do_...| 636.5| 646.0) 681.1{ 7180} 786.4| 735.0| 740.6 | 570.3 | 237.3 | 581.9 | 41151 679.2 | 884.3 | 798.1 | 774.8.11963.1
Domestic._ . —-do.__.| 620.3 ( 629.5| 665.41 700.9| 770.2! 719.5| 726,7 | 562.2 | 230.8 | 563.8 1 304.7| 648.4 | 862.4| 782.8 | 7A3 1| ...
Trucks and buses, total . ________________ do....| 1219 1284 183.1| 142.5| 153.5( 140.7 | 152.5] 121.1| 102.2| 119.1| 80.3| 114.9| 147.0] 1386 131.2{1173.6
Domestic... do.___[ 109.7 | 1148 | 119.4 | 128.4| 139.1| 125.6 { 136.0 | 1081 | 89.1| 107.3| 69.0| 100.3 | 132.6 [ 127.9 [ 120.2 |----.- .

Exports, total -number...| 22,928 | 27,455 | 27,606 | 23,857 | 22,407 | 27,769 | 34,681 | 22,032 | 26,308 | 22,853 | 26,938 | 25.130 | 36,053
Passenger cars (new and used)...- ... do__..| 12,8511 14,726 | 13,995 | 11,932 | 12,031 | 13,166 | 18,986 | 10,677 | 14,927 | 11,895 | 13,521 | 14,577 | 20,732
Trucks and BUSeS - oo ooonimoaonolooC do_._.| 10,076 | 12,729 | 13,611 | 11,925 | 10,376 | 14,603 | 15,695 | 11,355 | 11,381 | 10,958 | 13,417 | 10,553 | 15,321

Imports (cars, trucks, buses), totald-...._.__ do_._.| 36,534 44,413 | 38,426 | 47,238 { 46,404 | 41,211 | 47,015 | 47,172 | 20,430 | 40,283 | 46,831 | 48,374 | 63,985 } 24,172 | ______|.._.._._
Passenger cars (new and used)-_......... do....| 35,308 | 43,896 | 38,243 | 46,868 | 45,950 | 40,808 | 46,481 | 46,812 | 20,181 | 30,632 | 46,382 | 47,644 | 63,427 | 23,622 | ___TTTT|. ...

Shipments, truck trailers: A
Complete trailers and chassls_ .. o..._...___ d0....| 6,465 | 7,245 |25,953 | 77,161 | r8,116 | 8,005 {8,180 [ 7,904 | 7,316 | r 8,056 | r6,976 | r 5,947 | r7, 157 | 7,088 | _ . __fi_..- -

ans do....1 3,885 | 4,320 [23,674 | 4,313 | 4,788 | 74,571 | 4,614 |r4,541 | 4,366 |r4,841 | 4,177 | 3,558 | 4,510 | 4,536 | .. |._Tl1_7C
Trallers and chassis (detachable), sold separately
number.. 445 650 289 r 514 r 606 623 627 651 806 804 678 987 867 403 | i e
Registrations:©
ew p T CATS_ oo oo thous..| 629.7| 672.1 | 551.8 | 636.9] 812.3( 780.6 | 754.3 | 724.2 | 648.7| 565.4| 658.5| 563.5| 756.8{ 667.0 | 631.1 {--cco-_-
Forelgn cars. do....| 32.1] 40.3| 20.8| 358! 450| 41.3| 425 442 424 42.4] 46.2) 309 39.4{ 36.0[ 30.
New commercial cars (trueks).__........._ do..-.| 103.7 | 113.5] 90.9| 108.3| 132.5| 124.3 | 122.4| 1230 nvui| 1211 1145 97.8 | 113.4 | 102.7
RAILROAD EQUIPMENT
Freight cars (ARCI):
Shipments. ..o ] 3,747 5757 | 5467 | 6,780 | 6,520 | 6,931 | 6,750 | 5258 | 4,349 | 4,314 | 5124 | 58201 650 | 6 130
Equipment manufacturers, total 2.608 | 3,781 { 3674 | 4,336 | 3,531 | 3,947 | 4190 | 4,055 | 2875 | 2,809 | 3620 { 4260 | 4676 | 4,272
Railroad shops, domestle. . oo...__._ L0 | 1,976 | 1,793 | 2,444 | 2,098 | 2,984 | 2,569 | 1,203 | 1474 | 1,415 1,495 | 1,560 | 1,825 { 1,848
New orders 5,080 | 59231 3,701 | 7,040 | 2,506 ) 5,824 | 4,289 4,644 | 5344 | 3,902 | 6,763 6,433 | 0,847 ] 9,446 | 5194 _____ -
Equipment manufacturers, total 3,665 | 3,705 | 3,172 | 5,454 | 2,296 | 3,775 3,550 | 3,627 | 4,124 | 2,610 | 3,387 | 2,316 76,652 | 4,592 | 38,7381 ____ ___
Rallroad shops, d 1,423 | 2,217 520 | 1,586 300 | 2,049 739 | 14,017 | 1,220 | 1,382 3,376 |r4,117 | 3,195 | 4,854 | 1,456 | _______
Unfilled orders, cnd of year or mo......._____ 22,183 | 32,876 { 36,080 | 36,922 | 34,600 | 33,410 | 30,631 | 28,618 | 31,508 | 31,278 | 30,452 | 20,824 | 33,167 | 36,465 | 35,006 |____.___
Equipment manufacturers, total_._______ do..._| 12,645 | 20,043 | 19,789 | 20,960 | 19,930 | 21,084 | 20,383 | 19,757 | 21,006 | 20,688 | 20,240 | 17,187 | 19,190 | 19,500 | 18,845 [*T77777"
Rallroad shops, domestle do._..| 9,538 ) 12,833 | 16,291 | 15,962 | 14,760 | 12,326 | 10,248 | 8,861 | 10,592 | 10,590 | 10,203 | 12,637 | 13,977 | 16,965 | 16,161 { ~__"_7"
Passenger cars: Shipments..._..._oc...._.. do_... 16 21 5 5 5 6 15 21 30 28 31 16 57 24 o7l
Unfilled orders, end of mo....do._.. 198 328 387 382 377 371 356 363 333 305 284 238 191 177 150 | ..o .
Frl\ldghtb%ar S o of e th 1,51
upaper owned, end of year or mo.......... ous..! 1515 | 1,495 1,507 | 1,505 | 1,503 | 1,502 | 1,501 | 1,500 [ 1,400 |' 1,497 | 1,495 | 1,493 | 1,495 ] 1,495 ] L,496 | _______
Held for repairs, % of total owned............_.. 68| 59| "63| 63| '62| 61| 60| "ar] "eo| ool ool “eal el Men 6.0 |20

r Revised. 1 Prel. est. of production. 2Jan. 1964: Com:

d'Data cover comnlete units, chassis, and bodies, |
AREffective with the Apr. 1964 SuRVEY, shipments have be
Shipments of trailer chassis only and dump trailer chassis,
with the complete trailers and chassis (except detachable).
OCourtesy of R. L. Polk & Co.; republication prohibited,

plete trailers, 6,158; vans, 3,883,
1Monthly revisions for Jan. 1961~Sept. 1963 are available upon request.

Q Total includes backlog for nonrelated products and services and basic research.
@DNata include military-type planes shipped to foreign governments.

en substituted for production.
sold separately, are now inciuded
Data back to 1958 are available,

§ Excludes raflroad-owned private refrigerator cars and private line cars.

NOTE FOR MANMADE FIBER FABRICS, P, 8-30. iEffective Ist qtr. 1964,
data reflect revised fabric classifications, The difference between total production and the
sum of data for filament, spun, and mixed yarn fabries shown separately (p. 8-39) covers
upholstery, blanketing, silk, paper, and other specialty fabrics. The difference between the
total for 1009, filament yarn and the components shown, covers all other filament yarn goods,
including glass fiber and polyester fiber fabrics. Earlier data comparable with the detail
shown are not available. = Figures for 1st qtr. 1964 reported under the new classification
system and recoded to the old are summarized for comparison with data shown in the Aug.
1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon,
79.1; polyester, 204.0; silk, 4.3, R
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ments; short-term and portfolio capital flows.
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