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B["SINESS activity showed further
improvement in March with more
seghients participating in the recovery.
Where advances in total income and
output had been at best small and
somewhat limited in scope in the early
winter, by March increases were both
larger and more widespread. With the
flow of income continuing favorably,
retail sales increased to a new high and
Easter business will exceed by a good-
sized amount that of last year. Per-
sonal income in March rose by $1%
billion as a result of fairly general
advances in nonfarm employment. An
increase in the output of most industries
resulted in an appreciable rise in the
Federal Reserve index of industrial
production for the first time in 7
months.

Rise in first quarter GNP

Preliminary estimates of the gross
national product for the first quarter
indicate a substantial rise from the
fourth quarter rate. A large part of the
increase over the closing months of
1962 was attributable to the advance
in personal consumption expenditures,
which included both higher spending
for goods and a $2 billion rise in service
outlays. A significant increase took
place in inventory investment.

Government purchases of goods and
services continued the upward trend
that has occurred since the beginning of
1961. Fixed investment, still essentially
lacking in vigor, declined but was
showing improvement toward the end
of the quarter. A good part of the
fixed investment decline centered in
residential construction outlays, which
were down significantly (roughly $1%4
billion at an annual rate) for the first
3 months of the year, though it appears
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that unusually bad weather was in part
an influence in dampening home-
building activity. The maintenance of
high rates of housing permits suggests
some pickup in residential activity in
the months ahead.

Plant and equipment prospects

There were a few indications that
pointed to a reversal of the sluggish be-
havior that has characterized plant and
equipment outlays in recent quarters,
confirming the upturn projected in last
month’s plant and equipment survey.
New orders received by manulacturers
in January and February were up over
the fourth quarter and were unusually
strong in the machinery industries. The
seasonally adjusted physical volume of
contract awards lor industrial and com-
mercial buildings has been rising stead-

ily since last September and in the fivst
2 months of this year averaged higher
than at any other time since the current
recovery started more than 2 years ago.

Steel output up sharply

On the basis of 2 months of actual
data and an estimate for March, 1t ap-
pears that inventory investinent was
higher in the first quarter of 1963 than
in the closing quarter of 1962. Book
values increased at least as much in the
first 2 months of the quarter as they did
in the entire previous quarter, and with
output moving ahead, early indications
point to a further significant rise.

Steel demand is apparently being in-
fluenced once again by decisions by steel
users to accumulate steel stocks for a
possible strike in steel-producing plants
in midsummer. Ingot production has
been expanding sharply for the past 9

For the first time in many years, the name of M. Joseph Meehan
does not appear on the masthead of the SUrvEY oF CUrRRENT BuUsINEss.
He had been its editor as far back as 1932, the year in which computa-
tion of the national income was authorized by the Congress, and had
been Director of the Office of Business Economics since 1949.

In the words of Secretary of Commerce Luther H. Hodges:

“The Nation and the U.S. Department of Commerce have lost a
distinguished civil servant in the death of M. Joseph Meehan, Direc-

tor of the Office of Business Economics. His career in the Department

spanned a 38-year period, during which the concepts he helped develop
—such as the gross national product—have become world recognized
The high esteem in which the Office
of Business KEconomics is held throughout professional and business

measures of economic activity.

economic circles is a mark of the dedicated service of this man.”

“Mike” Meehan died suddenly at his home on Sunday, March 24,
just a week prior to the Office’s moving from the Commerce Building
to new quarters.
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CONSUMER BUYING, INCOME, AND CREDIY

Pace of Retail Buying Quickens After Midwinter
With Rising Income and Increased Reliance
on Credit
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weeks and is now back to the excep-
tionally high level of early 1962, when
steel users were stockpiling heavily as a
strike hedge. Output in March, over 10
million tons of ingots and castings, was
8 percent above February, after sea-
sonul adjustment; this followed a rise of
6 percent from January to February and
smaller month-to-month gains after
July 1962, For the first week in April,
production advanced further to 2.4 mil-
lion tons—an annual rate of about 125
million tons (unadjusted) and some 6
percent above the March weekly aver-
age,

As shown in the chart, the rapid
buildup in finished steel inventories
held by manufacturers in early 1962 was
followed by a long period of liquidation
which continued through December of
that vear. In January and February of
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this year, however, receipts and con-
sumption were in approximate balance,
so that inventories have remained close
to the low point of December 1962 and
are much less than the carryover of
December 1961, the start of the 1962
buying wave.

March production data by metal
fabricating industries point to a pickup
in steel consumption, but even aside
from this, lack of seasonal factors makes
difficult a careful assessment of the steel
inventory buildup that seems to be sug-
gested by the unadjusted March pro-
duction data. In any case, it should be
borne in mind that durable goods manu-
facturers us a group were planning a
good-sized advance in seasonally ad-
justed inventories in the second quar-
ter—about $% billion—according to last
month’s anticipation surveys conducted
by the OBE.

Retail Sales Buoyant

Consumer spending has been mak-
ing an important contribution to the
growth in overall economic activity in
recent months. A brisk pace of buy-
ing in February and again in March
has pushed retail sales forward to new
highs after several months of little
change. Advance estimates for March
place retail sales at $20.7 billion, 1 per-
cent above February, seasonally ad-
justed, and 7 percent above March a
year ago. Since March of 1961, which
was virtually the trough of the reces-
sion, the gain has amounted to almost
15 pereent, most of which represents an
increase in the physical volume of goods.

Retail sales in the opening quarter
of this year were 2 percent above those
in the final quarter of 1962, and vir-
tually every major line of trade con-
tributed to the advance. Automotive
dealers’ sales were little changed from
the exceptionally high fourth quarter
rate, but nondurable goods stores
showed a better performance.

The increased consumer buying at
retail stores has been financed primarily
by a larger income flow and also by
the willingness of consumers to incur
additional debt—mainly, though not
exclusively, for automobile purchases.
Personal income inereased more than
10 percent from early 1961 through

April 1963

STEEL OPERATIONS IMPROVE
Steel Output Has Been Advancing Sharply and
Is Approaching the 1962 Highs
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March 1963. The income rise through-
out this period has been persistent,
though somewhat uneven, as pointed
out further on in this issue.

Autos lead widespread sales rise

This upward movement in retail sales
has been led by vigorous sales of new
automobiles since the fall of 1961, but
other lines of trade have also partici-
pated in the favorable trend. From
March 1961 through March 1963 sales
by automotive dealers of new and used
cars and trucks, parts, and services
have increased in total about 25 per-
cent, while all other durables were up
about one-sixth. In the most recent
months the automotive group has held
at record rates in terms of dollar re-
ceipts. Sales of new domestically pro-
duced automobiles in the first quarter
were roughly 7% million units at a sea-
sonally adjusted annual rate, about the
same as in the lourth quarter of 1962
and not fur short of the pace-setting
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rear of 1955, The seasonally adjusted
igures should be used with caution in
Adew of the difficulties with seasonals
a this industry.

Furniture and appliance sales have
uso shown some vigor. The advance
stimate for March for this group was
1p sizably from February. In the 2
rears, March 1961 to March 1963, fur-
iture and appliance sales have in-
reased about 20 percent; housefurnish-
ngs prices, it may be noted, have fallen
yver 1 percent in this same period.

Sales by lumber, building materials,
ind hardware stores, which had hit a
ryclical low in February 1961 simulta-
1eously with residential construction

SALES OF RETAIL STORES
General Merchandise Stores and Automotive
Dealers Have Paced a Widespread Rise in Sales
NONDURABLE GOODS STORES
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activity, have since moved up about
10 percent. Sales have shown consid-
erable fluctuation during this period,
but have not fully matched the recovery
in housing outlays.

The rise in nondurable goods store
sales in the past year or two has been
somewhat more moderate than dur-
ables, although the relative price in-
creases have been similar. Food stores,
which with current sales of about
$5 billion a month, account for well
over one-third of all nondurable goods
sales, have recorded a slow, persistent rise
somewhat faster than the increase in
population, after allowance for the 2
percent price rise since early 1961.
Food store sales have shown a quick-
ening pace during the first quarter of
1963, largely due to higher prices.

General merchandise stores (depart-
ment stores, mail order, and variety
stores) have been the leaders in the non-
durable category. With a large rise
of about 4 percent in the advance
March estimates after seasonal adjust-
ment—part of which represented a
reaction from the effect of bad weather
in many parts of the country during
January and February—the general
merchandise group is now at an all-
time peak. First quarter sales for
this group were 2 percent higher than in
the final quarter of 1962,

Apparel store sales are up sub-
stantially from their 1961 low, and
have shown a moderate rise in recent
months, after seasonal adjustment;
prices have advanced less than 1 per-
cent in the past 2 years. Sales gains
over this period have been quite similar
in the men’s and boys’ wear and in the
women’s apparel and accessory stores.
Sales of shoe stores have shown a some-
what larger year-to-year gain than
have other clothing stores.

Recent Changes in Personal
Income

Private payrolls move upward

The most significant development in
income changes in the past 2 months
is that increases in private wage and
salary payments have accelerated, fol-
lowing a period of relatively slow
movement from the middle of last
summer to the early part of this year.

3

From July 1962 to January 1963
private payrolls, which account for
about 55 percent of total personal in-
come, in aggregate advanced by only
$250 million per month (seasonally
adjusted annual rate) after having in-
creased by $1 billion per month over
the preceding year. This February,
however, these disbursements advanced
$1.8 billion and in March, there was an
increase of about $1 billion.

The payroll rise since January has
reflected mainly astep-upinemployment;
both hourly earnings and hours of work
have not increased much. Employ-
ment in private nonfarm establishments
rose successively in February and
March 1963, and at the end of the
quarter stood more than 300,000 higher
than the fourth quarter 1962 figure,
which in turn had fallen by 125,000
from last year’s second quarter.

The chief drag on the income rise in
the second half of 1962 had centered in
manufacturing, although in nonmanu-
facturing industries also payroll ad-
vances were slower than they had been
earlier in the recovery that started in
1961. From the second quarter of last
year to this January manufacturing
payrolls fell slightly—from about $94%
to approximately $94 billion, at season-
ally adjusted annual rates. Factory
employment fell by more than 250,000,
and hours of work were down, after
adjustment, but a large portion of this
decline in man-hours was offset by
somewhat higher average hourly earn-
ings. A good part of the recent im-
provement is now taking place in those
industries in which last year’s slowdown
originated, such as iron and steel, where
production worker payrolls had been
slashed by some 15 percent from last
spring to early fall as a result of the
sharp production cutbacks occasioned
by last year’s steel inventory liquida-
tion. By February total payrolls in
durable goods manufacturing were at a
new high.

Payrolls in distributive and service
industries have continued to register
good-sized advances although increases
since mid-1962 have been somewhat
smaller than those in the first half of
last year. In the rapidly growing
service group which also includes finance
and real estate, payrolls are currently
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some 15 percent above those of 2 years
ago.

Continued rise in government
payrolls

The steady rise in government pay-
rolls was an important force sustaining
incomes during the second half of last
vear, when private payrolls were ad-
vancing slowly. Rates of increase in

WAGE AND SALARY DISBURSEMENTS
Change From Previous Quarter, , .
Payroll Rise Accelerated Somewhat in Early
1963 Following $mall Advances in Second
Half of 1962
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recent months have not differed appre-
ciably from the gains registered earlier
in the recovery.

The strong upward postwar trend in
State and local government payrolls
has continued mto the early part of
this vear, paced by large advances in
salaries for public education. Federal
wage and salary disbursements have
also  continued upward, particularly
since last fall, when a general rise in
Federal pay scales was put into effect.
Military payrolls, however, are not so
high as they were a year ago because
of the demobilization of the reserve
units that were called up in late 1961
at the time of the Berlin crisis.

Other earned income

In contrast with the behavior of wage
and salary disbursements over the past
year, property income of persons—
personal interest, dividends, and rental
income—has continued to rise at a
fairly steady pace. These three items
combined averaged close to $61 billion
(annual rate) in the first quarter of this
year and were $3%-$4 billion higher
than in the same quarter of 1962. The
effect of this increase on spending at
retail is probubly less than an equivalent
increase in Ilabor income because the
property total includes imputations
(such as imputed rents of owner-
occupied homes) and because recipients
of property income generally tend to
save larger shares of their income.

Transfer payments

Transfer payments in aggregate have
increased comparatively little over the
past 6 months. The March 1963 total,
at a seasonally adjusted annual rate of
$35% billion, was about unchanged
from the October 1962 rate but was $1
billion higher than in March of 1962,

OASI benefits are currently running
in the neighborhood of $15 billion and
have advanced about $1 billion in the
past year. An increase of similar size
has also occurred in other government
retirement, insurance, and pension bene-
fits (including major types of payments
to veterans)—now in the neighborhood
of $10 billion. Transfers were increased
by more than $1 billion at an annual
rate in the fourth gquarter of last year
as a result of increased compensation

April 1963

rates to disabled veterans. This repre.
sented a permanent advance, as distinet
fromr the pavment of the special life
msurance dividend to veterans this
January.

Unemployiment insurance payvinent:
Lave fallen considerably since insurec
unemploviient was at its high in the
spring of 1961. At that time, as :
resuit of the newly enacted temporary
unemployment prograni, benefits were
running at an annual rate of $6 billion
Decreases in unemploviment, however
and the cessation of the temporars
program in mid-1962, resulted in a droy
in these payments of more than 35
percent in the sumiier of 1962, Since
then there has been a modest increase
in U.L. benefits.

Rise in Social Security taxes

Effective January 1 of this year Socia
Security taxes were increased from 3}
percent to 3% percent for both em.
ployers and employees, while the self.

TOTAL TRANSFER PAYMENTS

Have Shown Steady Uptrend in Current Recovery,
January Increased by Special Life Insurance
Dividend Disbursements to Veterans
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employment tax was raised from 4.7 to
5.4 percent. The employee and self-
employed portion—which is included
ander “personal contributions for social
insurance’’—is subtracted in arriving at
the personal income total. The latest
tax increase has raised these deductions
by approximately $1 billion at an
annual rate. When these contributions
are netted against the transfer payments
for the past 3 months it appears that,
exclusive of the special life insurance
dividend in January, there has been a
decline of about $)% billion in the net
transfer payments total over the past
year,

Corporate Profits and National
Output

Corporate earnings before taxes rose
sharply in the fourth quarter of 1962 to
a record annual rate of $54 billion, up $3
billion from the third quarter. Nearly
one-third of the increase was due to a
rise in the inventory valuation adjust-
ment which eliminates from profits in-
ventory losses due to price declines.
Book profits, which include inventory
valuation losses rose $2 billion to an all-
time high in the final quarter of 1962.

The $6 billion advance in 1962 corpo-
rate earnings over those in 1961 carried
the total for last year to a record high
of $51% billion. This relatively large
increase from 1961 to 1962 reflected the
fact that profits in 1961 as a whole were
cyclically low despite their sharp re-
covery in the last three quarters of the
year. Throughout 1962 profits were
maintained at the comparatively high
level set in the final quarter of 1961,

The year end increase in profits was
a continuation of the advance initiated
in the third quarter mainly in durable
goods production, normally the leader in
corporate earnings trends. The fourth
quarter gain was widespread by in-
dustry.

The additional depreciation permitted
under the liberalized guidelines issued
by the Internal Revenue Service in 1962
and the investment tax credit have been
“excluded from the 1962 compilation of
corporate profits and tax liabilities. It
is estimated tentatively that these
measures will increase depreciation $2.2
billion and reduce tax liabilities by $1.8
billion.
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Table 1.—Corporate Profits
(Billions of dollars)
1962
1961 IV
1960 1961 1962 I I III v
Seasonally adjusted, at annual rates
Corporate profits and inventory valuation adjustment:
Total, allindustries ... .. . ___.____._____ 45.6 45.5 5L.5 51,1 50,4 50.7 510 54.¢
Profits before tax___..._____________.________ 4541 456} 5L.3] 5141 50.1| 5.9 511 53,
Profits tax liability. 22.4 22.3 25.0 25,1 24.4 24,9 24.9 26.
Profits after tax.._. 23.0 23.3 26.3 26.3 25,6 26.1 26.1 27.
Dividends.._.________.__ 14.4 15.0 15.9 15.5 15.8 15.8 15.8 16.4
Undistributed profits. .. 8.6 8.3 10.3 10.8 9.9 10.3 10.3 10.
Inventory valuation adjustment._.._.___._.__._ .2 0 2 -.3 3 -.2 -1 .
By broad industry groups:

Manufacturing..... ... . 24.0 23.5 28.0 27.5 27.0 27.1 2.1 2.7
Durable goods industries. ... 12.2 11.7 14.9 14.9 14.2 14.3 15.3 15.8
Nondurable goods industries 11.8 1L 7 3.1 12.6 12.8 12.8 12.8 13.9

Transportation, communications, and public
utilities_ ... 7.0 7.4 8.0 8.0 8.1 8.0 7.9 8.0
All other industries............_ ... ... 4.6 14.7 15.6 15.6 15. 4 15.7 14.9 16.3

With fourth quarter profits data now
available, national income for 1962 is
estimated at $458 billion. Apart from
the rise in corporate profits, there were
increases of $19% billion in employee
compensation, $2 billion in both pro-
prietors’ incomes and in net interest,
and a small rise in rental income,

Profits and product

The November SurveYy, presented
quarterly estimates of corporate gross
product and its main components for
the period 1947 through the second
quarter of 1962. Table 2 extends these
estimates through 1962,

Corporate gross product excludes pro-
duction and earnings of U.S. corpora-
tions from their foreign branches and
from their investments abroad. Corre-
spondingly, no deduction is made from
domestic production on account of for-
eign investments in the United States.
Because of these differences in defini-
tion, the profits total used in the follow-
ing discussion is approximately $2%
billion less than the overall figures dis~
cussed in the preceding section. As
noted, the estimates of corporate profits
and depreciation used herein exclude
the effects of the 1962 liberalization of
depreciation procedures.

(Continued on page 13)

Table 2.—Corporate Gross Product

Amount (Billions of dollars) Percent distribution
1962 First 1962
1961 half | 1962 | 1961
v 1957 v
1961 | 1962 I II Ir | Iv I II | I | IV
Seasonally adjusted at
annual rates
Corporate gross product_..._.._|287,9 |309,0 (300,0 |302.7 (308.7 |310,1 |314.4 [100,0 |100.0 |100.0 (100,9 |100,0 {100,0 | 100,&
Indirect taxes ... ... 30.3 | 32.5|31.4|31.6]325(32.6(33.3| 95{10.5(10.5|10.4{10.5 | 10.5 | 10.6
Capital consumption allow-
anees ool 27.5|29.2|28.5 287 |29.1(29.4|20.7{ 86| 9.4 95| 95| 94| 9.5 9.4
Income originating in corpo-

rate business............. 230.0 |247.2 (240.2 |242.3 |247.1 |248.1 [251.3 | 81.8 | 80.0 | 80.1 | 80.0 | 80.0 | 80.0 | 80.0
Compensation of employ-

008 - e eaemmmaan 185.8 (197.2 (190.5 (193.5 (197.8 [198.4 [199.0 | 65.2 | 63.8 | 63.5 [ 63.9 | 64.1 | 64.0 | 63.3
Net interest o ...o..._-... 9| LO| Lo} LO| LO]| LO| L1 .2 .3 .3 .3 .3 .3 .3
Profits before tax, includ-

ing inventory valuation

adjustment ?_.__. ... 43.3 | 49.0 | 48.7 | 47.8 | 48.3 | 48.7 | 51.3 | 16.5 | 15,91 16.2 | 15.8 | 15.6 | 15.7 | 16.3

1. Excludes additional depreciation taken under the 1962 liberalized guidelines,

2. Excludes profits originating in the rest of the world.

Source: U.S. Department of Commerce, Office of Business Economics,



By EDWIN J. COLEMAN

Regional Income Developments in 1962

AS the Nation continued its economic
advance in 1962, individual incomes, the
most comprehensive measure of eco-
nomic activity available on a geo-
graphic basis, rose to record highs in all
States.

Nationally, personal income totaled
$438 billion—$24 billion, or 6 percent,
more than in 1961. In New Eng-
land, Plains, and Southeast, regional
advances matched the national rate.
In the Rocky Mountain and Far West
areas, the increase was slightly higher
(7 percent), while in the Mideast,
Southwest, and Great Lakes regions,
it was a little less (5 percent).

Largest percentage increases in in-
come last year were achieved in the
smaller States and in most instances
resulted from sharp improvements in
farm income. In both the Dakotas,
Nebraska, Montana, Idaho, Utah,
Arkansas, Arizona, Nevada, Maryland,
and Virginia, 1961-62 income gains
ranged from one-twelfth to more than
two-fifths. In the first six States listed,
the rise in farm income was much
greater than that in nonfarm income.
For perspective, it may be noted,
however, that each of these States had
sustained farm income declines in 1961,
so that part of the 1962 rise represented
no more than a recovery of previous
losses.

In Arkansas, Arizona, Nevada,
Maryland, and Virginia gains were
scored in most major income sources.
Nevada benefited especially from con-
struction and those activities oriented
to the tourist industry, while stepped-
up Federal disbursements and expan-
sion -in the service industries were
particularly important in the income
rise in Maryland and Virginia.!

1 Estimates of personal income by States for all years since
1929 way be found in the following publications of the Office
of Business Economics: ‘“Personal Income by States Since
1929.”” This supplement to the Survey of Current Business
contains estimates of total income for the years 1929-53 and
of per capita income for the period 1920-49. Estimates of
total income since 1953 and of per capita income since 1949
are contained in the August 1962 issue of the Survey.

6

Per capita incomes

Per capita personal income amounted
to a record $2,357 for the Nation last
year—4 percent, or nearly $100, more
than the 1961 average. Regional per
capita income increases from 1961 to
1962 ranged from 1 to 6 percent. With
consumer prices up about 1 percent,
these current-dollar gains imply almost
equivalent advances in real income in
most areas.

By States, average incomes in 1962
varied from $3,176 in Nevada to $1,282
in Mississippi. Other top-ranking
States—all with per capita incomes of
more than $2,500—were Connecticut,
Delaware, New York, New Jersey,
California, Illinois, Massachusetts,
Maryland, and Alaska. In the District
of Columbia, per capita income reached
a new high of $3,351.

Income Changes in 1962

Cyclical recovery had spurred the
income rige in the later quarters of 1961,
and 1962 saw further moderate ex-
pansion in most industries as all types of
production moved ahead. With em-
ployment and productivity expanding,
income rose in nearly all industrial
sectors.

National developments

State differences in the movement of
total income in a year such as 1962,
when incomes from most industrial
sources were increasing with compara-
tive uniformity, can be traced to (1)
State differences in rates of change
within selected industries, and to (2)
differences in industrial structure. In
1962, these differences reflected mainly
developments in manufacturing, farming,
and government,.

Nationally, the largest personal in-
come gains originated in government,
manufacturing, and in trade and service
activities. Changes in the last two
industries were relatively uniform
among States. The change in farm

income, though small for the country
as a whole, was the composite of sizable
increases and decreases in individual
States. In many instances this income
source was the dominant factor in-
fluencing a State’s rate of income
increase.

Manufacturing expands

Nationally, earnings paid to indi-
viduals employed in manufacturing
rose 7 percent from 1961 to 1962, a
top-ranking rate of gain among major
industrial sectors.

Geographical unevenness character-
ized changes in the earnings of persons
in this industry because, in large part,
the recession had struck with uneven
force in the various States, and the
speed and extent of recovery showed
corresponding variations. These,
coupled with the substantial State
differences in the importance of manu-
facturing in the income structure of the
various States, gave the industry an
unusually strong influence in effecting
relative changes in the rate of income
flow last year.

In nearly all nonfarm States, factory
earnings rose at rates equaling or
bettering income increases from sources
other than manufacturing. But it
was in the Great Lakes and Southeast
that the expansion in this industry
was most pronounced. In both
regions, manufacturing was the eco-
nomic pacesetter and was directly
responsible for boosting the rate of
income gain.

In the Great Lakes States, the rise
in personal income from manufacturing
reflected mainly a recovery from re-
cession. In the automobile industry, in
particular, factory payrolls rose sharply,
and their impact centered in the Great,
Lakes region where three-fourths of the'-
industry is concentrated. It was
primarily responsible for boosting earn-
ings of factory workers in Michigan by
more than one-tenth. Automobile
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production also contributed to Indiana’s
advance of 10 percent in earnings from
factory activity. In similar fashion,
there was a resurgence of income from
other durable goods manufacturing in
the Great Lakes region.

In the Southeast, increased activity
in the apparel, textile, and transporta-
tion equipment industries accounted for
most of the increases of one-tenth or
more in earnings of manufacturing em-
ployees in Virginia, South C(arolina,
Georgia, Mississippi, and Arkansas. To
some extent these increases, like those
in the Great Lakes, reflected cyclical
recovery, but to a greater degree they
were an extension of long-term in-
dustrial growth.

Other States with a relative gain of
one-tenth or more in income from manu-
facturing include Washington, Nevada,
Utah. New Mexico, and Arizona. In
all but the last of these, the overall
change mirrored developments (gen-
erally national in scope) in the one or
two industries that dominated the
States’ industrial structure. In both
Washington and Utah, it was missiles
and aireraft; in Nevada, printing; while
in Arizona, the increase in manufactur-
ing income reflected a general advance

SURVEY OF CURRENT BUSINESS

in most of the State’s manufacturing
establishments.

Farm income volatile

Nationally, farm income in 1962
was down a little—3 percent—from
the previous year’s $16 billion total.
However, the decline at the national
level was for the most part the
result of counter-movements among
the individual States, with half of them
sustaining declines and the other half
registering gains,

In general, the largest geographical
changes in farm income stemmed from
developments in crops, the most spec-
tacular of which occurred in North
Dakota. Here, a tremendous improve-
ment in the wheat yield, the largest out-
put of rye since 1927, and bumper crops
of oats, flaxseed, and barley, led to a
more than threefold increase in farm
income.

Amrong other Plains States, unusually
large increases in farm income in
Nebraska and South Dakota—one-fifth
and two-fifths, respectively—contrib-
uted heavily to the overall income flow.

In Kansas, sharp curtailment of
wheat production was a major factor
in the drop of one-fourth in agricultural

1957-62 COMPARATIVE REGIONAL GROWTH IN:

1. TOTAL PERSONAL INCOME

2. POPULATION

7

income. This,in turn, held the relative
increase in total income to 2 percent—
one of the smallest year-to-year gains
in the Nation. Similarly, a decline in
farm income in Minnesota limited the
overall income gain significantly.

In the Rocky Mountain States other
than Colorado, farm income provided
a good boost to income as cash receipts
from livestock rose sharply and govern-
ment payments to farmers were con-
siderably above those in 1961. In
Colorado, lower cash receipts from
wheat and dairy products were mainly
responsible for a drop in agricultural
income which, in turn, held the rise in
aggregate income to 4 percent.

Government increases uniformly

From 1961 to 1962 income from
government—the total of all income
disbursements made directly to indi-
viduals by Federal, State, and local
government agencies—expanded 7 per-
cent. The geographical uniformity of
increase was greater in government
than in any other major income
component.

The expansionary influence of gov-
ernmient came mainly from State and
local agencies whose disbursements
were up almost one-tenth throughout

3. PER CAPITA INCOME

Percent Increase
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the Nation. In only five States did while in the District of Columbia, a These variations stemmed mainly
the change in State and local govern- leveling off in the volume of payrolls from a decline in unemployment insur-
ment income disbursements in 1962 was the major influence. ance benefits and an expanded volume
differ by more than 1 percentage point Federal disburseimments rose only 5 of Federal payrolls in specific States.
from the national rate. These included percent in the country as a whole from:  The decline in UI payments, a con-

Kentucky, and the District of Columnbia
where income from State and local
governments showed only a small
change. In Kentucky, the main factor
was the near completion in 1961 of the

1961 to 1962, but the sharp State-by-
State variations in rates of change in
this income component were responsi-
ble for most of the interstate varia-
tions in total government Income

comitant of cyclical recovery, accounts
for the sinallness of the rise of govern-
ment disbursements in the industrial
States where the recession had hit hard-
est in 1960—61. These include Penn-

payment of a State bonus to veterans, disbursements. sylvania, the five States of the Great
Lakes region, West Virginia, and
Table 1.—Total Personal Income, by States and Regions, Selected Years! Alaska.

Amount (millions of dollars) Percent of United Percent change . Lm'ge.r Fede].al p&yl’OllS expl:un bhe
State and Region States pickup in government wages and sal-
057 1 N aries in the Distriet of Columbia and
1957 1961 1962 1957 wez | 197l 4 Wwilio . Q :
1962 1062 in the adjoining States of Muryland
and Virginia, as well as in Louisiana,
UnitedStates... ... ... .. ... ____._...._... 348,724 414,022 437,924 100, 00 100,00 25 6 3
Arkansas, and Colorado.
New England. ... 22,793 | 27,018 | 28,523 6.54 6.51 25 6 . . . .
) Mining and transportation activity
Maine ... ... 1, 590 1,828 1, 906 .46 43 20 4 . :
New Hampshire. .- oormooooo Lo71| 1323|1409 ‘31 32 32 s reflected mainly the changes in manu-
Vermont... ____ ... ... __. 628 750 788 18 .18 25 5 . .

Massachisotts .- ..ol 11,316 | 13,508 | 14,320 395 327 o 5 Tacturing. On the whole, regional de-
Rhode Island_ ... .o 1,604 1,951 2,062 49 47 22 6 ) . . . . .
Connecticut. . . 1T 6464 | Toa6s | 8038 1,85 L84 24 ¢ velopment in the extractive industries

Mideast. - 88,586 | 103,022 | 108,449 | 2540 | 24,77 22 5 in 1962 mirrored the demand by man-
New York.o .. oo 4,19 | 48,504 | 50,982 11.65 24 5 ufacturers for mineral products for use
NeW JerSey - o e 5 16, 948 17, 950 4.10 26 6 .

Pennsylvania. -l 25933 | 26938 15 15 4+ as raw materials and fuel. However,
Delaware. .. .. . ... 5 1,380 1, 452 33 20 5 s . . . .
Maryland . _ LT G331 TR0 | 8400 Lo 33 s mining payrolls in nearly all major min-
distriet of Col bhia_ ... 2,070 2,377 2,627 60 27 11 .

St olumbia ’ " - ' ' eral-producing States moved up only

GreatLakes ... ... . ... . ____.._...__ 78, 469 87,728 92, 404 22.50 2111 18 5 . .

? ’ ’ slightly or held their 1961 levels as a
Michigan. . ... ... . 16,923 18,054 19, 168 4,85 [ ) . e
for o T 200906 | 23013 | 20011 509 % result of increased automation.
Indiana .. ... 9,212 10, 426 11,093 2. 64 [ . .
Hlinois... . 23941 | 27410 | 27X 6.87 5 Because a major portion of transpor-
Wiseonsin. ... 7,487 8, 825 9,314 2,15 6 . o eree . . .
tation facilities is engaged in moving

Plains .. ... 8, 099 33,318 35,216 8,05 [ - .

" z ' > raw materials to the point of manufac-
Minnesota. ... 6,173 58 7,750 1.77 4 . . . . . -
owa o 2110 21 6110 U6 3 ture and in distributing finished prod-
Aissoari. ... .. ____ 8, 31 10, 315 2.38 i .

Sorth Dakota. - ol Tl 5e 4 uets throughout the country, changes
South Dakota.__ . . 1,091 1,204 31 4 N : 3 : -
Cihrashorota-.......-. haredl B £ ¥ in income from transportation last vear
Kansas._ .. . 3, 838 4, 6493 1.1 2 .

s 53 ' 0 tended to parallel those in manufac-

Southeast.____ 53,7 53, 17 39, 230 5. 15,80 29 i . - . .

UEREASE. 53,790 65,178 69,230 15.42 & ® turing. Nationally, earnings were up
Virginia. . .. ... ., 386 7,743 K, 371 1.83 1.91 8 - ; .
West Virpinia, I Sows | ivel 3ot g R Y 4 percent, as most States and regions
Kentueky . . . 4,203 4, 998 5, 256 1.20 1.20 5 3 . .
Tennessen LTI TR sse| s | fae| L 5 conformed to the national rate of gain.
North Carolina ... oooooo 3976 7. 576 X, 084 1.71 1,85 7 s . . B
Sonth Carolifa oo s | Sie ] e & - : Missile site and highway construc-
[§ iz 6,573 7.029 1. 56 1. 60 29 7 . ¢ * o
Flovida. .1 70T o | w0908 | 2o | 249 10 ¢ tion, plus the hampering effects of a
Alabama. . e 1926 5164 1.21 118 73 A . . . -
Nissistppi 3ws | S "ol 66 30 ¢ bitter winter in many parts of the coun-
Louisia [ 3, 400 , 71 1. 4 1.30 1 6 . .

Nrkansas T i IR ot 54 36 ¢ try, in 1962, accounted for most of
Southwest. 23,697 | 28,622 | 30,170 6.80 6.88 27 5 the State variations from the 2-percent
Oklahoma o 3730 4457 461 L07 L06 2 5 Inerease in construction earnings in the
Xas..... e 3, 556 9, 503 20, 5335 .75 1. 69 24 5 \ 3 i .
S o B B v B - EH 2 Nation as a whole. In addition, indus-
r{70n¢ 2 2, 885 3, 5 .7 33 . 3 3 . :
AHZORA e <010 Sl o il b ¥ trial building was an important element

Rocky Mountain__. s 9,477 10, 169 2,26 2.32 30 7 in Nevada’s large expansion in ineone
AT Aans: _ _ 1,339 1,572 .37 .36 23 7 9 :

Do T U2 | L 51 51 i from construction.

Wyoming. . ... . THR 795 .19 .18 22 4

Colorado.. ... _.__... 4,312 4, 486 L97 1.02 33 4

R 1 ¢ LR22 , 974 .42 5 B5) s . .
Ul ! LT 1 ’ 5 Income Shifts Since 1957

Far West ... 57,484 13.03 14.05 35 7
Washington_. ... 6,911 167 1.69 27 7 Previous reports on the geographic
Oregoll. . . .o . I 4,089 a7 27 6 . . . .

Nevada_ ..ol 898 19 24 65 13 distribution of income have focused on
California_ .. ... ... 35, 82 45, 556 10. 20 11.13 37 7 .

basic, long-term changes that have
\aska_. . ... el 537 630 642 .15 .13 20 2 o
Mawail ... woesk| naes| o 1,07 231 36 P 3 occurred. The first of these reports,

1. Alaska and Huawaii not included in totals in 1957,

Source: U.8. Department of Commerce, Office of Business Kconomics.

¢ Personal Income by States Stnce 1929,
covered the period 1929 through the
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early 1950’s. The second, contained in
U.S. Income and Output, dealt with
regional income changes over the 1947-
57 span.

In each report, trends were meas-
ured by comparison of income in years of
high cyclical activity. From 1957 to
1961, however, State differences in growth
rates between any pair of years, have
been influenced by short-term cyclical
and random factors, and the trend
thereby obscured. For example, 1958
was marked by recession; 1959, by the
steel strike, and 1960 and 1961, by re-
cession and recovery.

With the economy now at a reason-
ably high point on the cycle, 1962
offers the first reference point for
trend measurement since 1957. Ac-
cordingly, the remainder of this article
will look at changes in personal income
from 1957 to 1962 against the back-
ground of longer run shifts, even though
it is recognized that the underutiliza-
tion of the labor force together with the
operation of plant and equipment at
significantly less than capacity are
special factors that blur trends.

Percent Changes in Personal Income

Total 1 Per capita 2

1947 1929
to

1947

1947
to
1957

1957
to
1962

United States__._..
New England.__._.. 83 90 25 64 60 17

Mideast___.. - 82 77 22 60 55 14
(ireat Lakes._ -| 10 85 18 81 55 10
Plains...__ -l 120 68 25 118 49 21
Southeast -] 184 89 29 1 140 64 19
Southwest 178 | 100 27 | 132 61 13
Rocky Mountain._.{ 161 86 30 { 122 42 16
Far West...__._____ 202 | 104 35 80 47 16
Alaska___.___.__.._. na na 20 | na na 9
Hawaii.. . ..._____ na 52 45§ na 38 26

t For analytical purposes, U.S, totals include Alaska and
Hawaii in 1957,

1 Includes Alaska and Hawaii in 1962, but not in 1957 or
earlier years.

na—Not available,

The above text table shows, for
regions, percentage changes in total and
per capita income in each of three
periods: 1929-47, 1947-57, and 1957-
62.

Regional patterns maintained

First to be noted is that the very
broad pattern of the shift in income that
was established in the 1929-47 period
has prevailed in the latter two periods
as well. However, several modifica-
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tions of pattern, discussed in the sub-
sequent regional summaries, may be
noted briefly:

(1) The relative decline that char-
acterized the income growth of New
England from 1929 through the early
1950’s appears to have terminated in
the more recent period.

9

(2) Conversely, the record-breaking
pace of income growth in the Far West
and Southeast which appeared to have
slowed down appreciably in the imme-
diate postwar years evidences a re-
sumption of its earlier rate.

(3) Finally, the Great Lakes, where
growth had about paralleled that of the

Table 2.—Per Capita Personal Income, by States and Regions, Selected Years!

Amount (dollars) Pex-cerétt Otf United Percent change
ates
State and Region
1957 1961 1962 1957 1962 1957 to 1961 to
1962 1962
United States_ ... . ... ... 2,048 2,263 2,357 100 100 15 4
NewEngland. ... . .. ... 2,298 2,520 2,680 112 114 17 6
Maine. i 1, 686 1,843 1,908 82 81 13 4
New Hampshire_. ... . .. ... 1, 859 2,130 2,229 91 95 20 &
Vermont_. . .o 1, 666 1, 899 2,021 81 86 21 [
Massachusetts. .. 2,329 2, 598 2,775 114 118 19 7
RhodeIsland.______.__ . _________._.________ 1, 984 2, 250 2,384 97 101 20 6
Connecticut. . e 2,813 2, 895 3,095 137 131 10 7
Mideast. ... . eccccicmiai 2,406 2,631 2,748 17 117 14 4
New York e 2, 542 2, 848 2, 930 124 124 15 3
New Jersey _ .. . 2, 535 2,714 2,874 124 122 13 6
Pennsylvania_ . ... 2, 149 2, 261 2, 368 105 100 10 &
Delaware_ ... 2, 893 3,013 3,096 141 131 7 3
Maryland_ . 2, 220 2,472 2, 664 108 113 20 8
Distriet of Columbia____ . . ... _______.___ 2, 668 3,124 3, 351 130 142 26 7
Great Lakes__ ... ... 2,260 2,383 2,495 110 106 10 5
2,245 2, 270 2,399 110 102 7 6
2,253 2,330 2,388 110 101 6 2
2,029 2,213 2,353 99 100 16 6
2, 505 2,672 2, 830 122 120 13 [
1, 969 2,194 2,276 96 97 16 4
Plains_. ..o .. 1,856 2,138 2,248 91 95 21 5
Minnesota. ..o« ... 1,863 2,149 2,230 91 95 20 4
JOWA o e 1,864 2,124 2, 200 91 93 18 4
MiSSOUL e e ool 1,951 2, 254 2,373 95 101 22 5
North Dakota. .. 1,493 1,562 2,224 73 94 49 42
South Dakota. .o .. 1, 600 1,875 2,042 7 87 28 9
Nebraska._ o ool 1, 892 2,168 2, 250 92 95 19 4
2 T 1, 809 2,139 2,164 88 92 20 1
Southeast. ... 1,446 1,652 L,724 71 73 19 4
Virginda. i eaas 1,671 1,908 2,004 82 85 20 b
West Virginia - ol 1, 636 1, 690 1,829 80 78 12 8
Kentueky . - 1,429 1, 625 1, 705 70 72 19 &
TONNESSe v oo o oo m e 1. 401 1, 605 1,679 68 71 20 &
North Carolina_ . oo 1,345 1,642 1,709 66 73 27 4
South Carolina. ...eomeeo .. 1,210 1,433 1, 516 59 64 25 6
Georgia . .o oo 1,418 1,649 1,714 69 73 21 4
Florida ..o ieas 1,829 1,965 1, 997 89 85 9 2
Alaboma o oo e e 1,325 1, 492 1, 538 65 65 16 3
MissiSSIPPI- c oo cm e e 992 1,229 1,282 48 54 4
Louisiana. - oo 1, 565 1, 626 1,715 76 73 10 5
ATKANSAS. - oo ccmmmem cmm e 1,148 1, 446 1, 533 56 65 34 6
Southwest . . 1,772 1,971 1,999 87 85 13 1
Oklahoma. .. oo oo 1, 641 1, 889 1,904 80 81 16 1
exas_ .. - 1, 815 1, 993 2,030 89 86 12 2
New Mexico_ 1. 610 1, 808 1,824 79 77 13 1
ATIZONA. e 1, 806 2,074 2,064 §8 88 14 0
Rocky Mountain_____ O 1,884 2,153 2,189 92 93 16 2
Montana . oo mmemme e 1,934 1, 963 2,217 94 94 15 13
Tdaho. o e 1,678 1, 807 1,923 82 82 15 6
WYOMINE. - oo e 2,012 2,272 2,178 98 92 8 -~4
Colorado. oo - 1,989 2, 421 2,352 97 100 18 -3
Utah. e 1,743 1,989 2,041 85 87 17 3
Far West_ . oo 2,397 2,687 2,774 117 118 16 3
Washington oo 2,128 2,381 2, 469 104 105 16 4
[0 =) ¢ U 1, 960 2,273 2,319 96 98 18 2
Nevada_ . 2,514 3,003 3,176 123 135 26 [
California. - ..o 2, 500 2,780 2,871 122 122 15 3
Alaska . oo 2,397 2,692 2,610 117 111 9 -3
Hawail. oo 1,916 2,407 2,409 94 102 26 0

1. Alaska and llawaii not included in totals in 1957.

Source: U.S. Department of Commeree, Office of Business Economics.
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Nation over the three decades since tive to that in the Nation represents a  share of total personal income declinec
1929, failed to keep up from 1957 to departure from the long-established de- almost one-fifth. Over the next decade

1962. cline which had marked the economy of  1947-57, it was off an additional 5 per
. this region over the three decades from cent. Since 1957, however, the ad
New England L . . . .
1929 to 1957. vance of total personal income in thi

The growth of personal incoine in From 1929 through the reconversion area has matched that in the country a:

New England over the past 5 yearsrela- from World War I, New England’s a whole, and in terms of per capita in

Table 3.—Percent Changes in Industrial Sources of Personal Income, by States and Regions, 1957-62!

Broad industrial sources of income Income received by persons for participation in eurrent productio
Government income Trans-
disbursements All Finance,| porta-
State and region Total Privatejiprivate Whole-j insur- | tion,
per- Farm | Non- non- non- Con- | Manu-| sale ance com- | Serv-
sonal |income| farm . farm farm |[Mining| struec- fac- and and muni- ices
income income State | income || indus- tion | turing | retail real | cation
Total |Federal] and tries i trade | estate | and
local ! public
! utilities
|
United States_ . ________ ... ... 25 10 26 46 43 52 21 20 -3 13 16 20 35 12 3
NewEngland___ . . . ... ... ._...... 25 ~18 26 46 47 45 22 21 4 ‘ 6 17 21 31 15 4
Maine. .. 20 —13 21 13 36 59 16 15 5 3 15 10 28 10 3
New Hampshire. ... ___.__ 32 —29 33 51 52 50 29 28 0 26 i 25 24 29 16 5
Vermont. ... 25 —13 29 45 34 62 25 23 19 27 18 23 28 9 4
Massachusetts. . __._____ 26 —18 26 48 54 39 22 23 -3 9 17 22 31 14 4
Rhode Istand.....__.__.__ 22 —1t 22 31 24 46 19 19 17 1 21 13 18 28 18 3
Connecticut. ... ... .. 24 —23 25 49 46 53 22 20 71 -4 18 22 32 18 3
i
Mideast. .o 22 —8 23 45 13 48 19 17 —-31 , 14 10 18 31 11 3
New YOrk. .. ... 24 —16 24 43 43 44 21 19 —5! 23 11 18 34 10 3
New Jersey_....ccooooooo.. 26 —11 27 49 45 55 23 23 -10 16 17 25 26 22 4
Pennsylvania. ... ...._.._._. 15 -5 15 43 40 47 10 8 —37 -5 ] 10 24 4 3
Delaware_____.__......__._. 20 20 19 46 40 55 16 16 0! 2 13 21 31 13 3
Maryland._______.__.__ 33 18 33 58 53 74 27 26 23§ 18 10 32 42 20 5
District of Columbia 27 0 27 39 38 40 18 15 0! 37 3 1 14 -5 3t
Great Lakes. ... ... 18 7 18 18 45 30 14 11 —6 . -8 9 13 28 9 2
Michigan . el 13 —1 14 15 43 46 9 [ —151 —16 3 6 22 [ 2
Ohio__ . 15 6 16 46 43 50 11 g -1y —19 6 12 29 9 2
Indiana. 20 18 21 15 44 47 17 15 2 -1l 16 12 34 1 9 3
Illinois.. - 20 8 20 51 19 54 16 14 -7 2 10 16 29 | ] 2
Wisconsin 24 3 26 51 47 55 22 20 -3 ; 13 19 16 26 17 ! 3
i
PlAINS e 25 7 28 15 43 47 24 22 -11 E 25 21 19 34 11! 3
MINNeSOta - oo oo e 26 2 28 50 43 58 23 21 —18 ] 11 25 17 33 9 3
Towa.._ 20 -17 29 45 43 48 26 22 22 10 24 18 33 11
Missouri_ - ... .. 24 9 25 43 47 37 22 19 -8 20 18 16 32 12 3
North Dakota 52 104 36 67 76 57 25 23 -9 ; 29 14 16 57 5 5.
South Dakota 35 12 45 36 33 41 48 48 6 117 19 29 43 47 4
Nebraska_ 27 -9 35 43 44 43 33 32 20 67 35 26 35 12 4
Kansas. e eieeaaas 25 30 23 39 35 47 19 17 -7 28 10 19 33 4 3
Southeast. . .. diiiiee- 29 21 29 45 40 54 25 24 —20 : 12 29 22 43 13 3
|
Virginia . . oo 31 21 31 36 31 At 30 30 —11 1 31 34 28 39 9 Bl
West Virginia. - oo caiaa. ) —29 6 19 52 44 -2 —5 —38 ! —35 13 1 17 1 E
25 30 25 52 45 66 17 16 —22 36 20 13 29 1
25 27 41 36 51 23 23 —11 27 27 13 42 11
35 29 36 52 41 67 32 33 26 30 34 26 51 27
31 9 33 34 32 40 32 33 24 32 36 21 47 17 !
29 —1 31 12 39 49 28 27 26 23 26 24 45 24
_____________ 40 25 41 59 50 77 37 36 13 1 71 34 56 20
Alabama. . el 23 4 24 43 44 40 18 16 —24 -10 15 19 31 11
MASSISSIPDI . - - ool 36 38 36 50 48 54 31 31 25 11 40 21 54 16
Louisiana . ... 17 23 17 39 40 37 11 8 1 -3 —19 R 12 32 5
ArKRaNSaS - e eoan 36 49 34 39 36 46 31 33, —24 52 16 24 47 17
i
Southwest. ... 27 21 28 12 35 53 24 2 -3 20 19 23 42 16 4
!
OKlahoma. ... .o i 25 30 25 38 39 35 21 18! —4 25 14 18 41 14 3
Texas .. 24 22 24 41 33 54 20 19 -6, 11 16 21 36 15 3
New Mexico.. 33 11 34 10 31 56 32 30 9 13 39 30 53 18 4
ATIZOMA - e e e e 55 16 59 62 48 36 59 59 15 80 35 48 85 30 1 9
Rocky Mountain_____ .. ... ... 30 2 33 16 42 52 29 28 —-15 30 EY| 26 44 11 4
Montana. - ... el 23 27 22 52 57 45 14 8 —42 44 21 3 29 0! 2
Idaho____ 25 3 30 48 50 47 24 25 —20 37 31 21 37 9 4
Wyoming . 22 —6 26 33 20 54 24 22 12 39 -5 32 42 10 3
Colorado. 33 -~19 36 44 39 53 31 35 —13 21 30 31 51 17 5
R 7 o O 35 -12 38 48 44 58 35 34 -8 33 65 32 44 11 4!
Par WeStoe oo oo 35 5 37 54 47 64 32 33 -1 30 30 31 42 17 5
Washington.. .. 27 -3 29 35 31 41 27 27 4 14 32 24 39 12} 3
Oregon. .. 27 -1 29 47 44 50 25 23 10 27 22 21 37 10 ! 3
Nevada. 65 -18 68 49 37 71 73 77 -8 98 19 56 106 40 11
Californi 37 7 38 59 51 70 33 34 -1 31| 31 33 42 18 | 5
|
Alaska e 20 0 20 Y -3 110 31 31 14 -39 14 34 81 98 i 8
Hawail. oo e 45 1 49 34 31 46 60 62 —-40 93 28 54 116 29 7
|

1. For analytical purposes Alaska and Hawaii included in 1957 totals.
Bouree: U.S, Department of Commerce, Office of Business Economies.
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cotie, the regional record is a little bet-
ter than that of the Nation. From a
point one-fourth above the national
figure in 1929, average incoines in the
region drifted down until at the end of
World War 11, they were only one-tenth
higher than in the Nation as a whole.
Since then, they have moved up relative
to the rest of the country. Last year,
per capita income in New England was
one-seventh above that in the Nation.

New England’s favorable economic
experience of the recent period appears
to be broadly based. In every major
income aggregate—total, nonfarm, and
private nonfarm—the region’s record
matches that of the Nation. More-
over, earnings of persons engaged in
each major industry show an equally
favorable record.

Perhaps the most basic factor in the
recent improvement in New England’s
relative position has been the change in
the region’s manufactures. Since 1947,
there has been a strong shift from a
heavy dependence on textiles to a
greater reliance on the production of
electrical machinery and transportation
equipment.

Mideast

The long-termi relative decline in
personal income which has character-
ized the economy of the Mideast con-
tinued over the past 5-year span, with
one important difference. From 1929
to 1957, the regional income lag was
largely the product of developments in
New York, Pennsylvania, and to a
lesser extent, New Jersey. Since 1957,
the less-than-average income gain of
the Mideast stems entirely from the
economiic experience of Pennsylvania
and Delaware. In the other four
States of the region income gains have
matched or exceeded those in the
Nation.

In Pennsylvania and Delaware the
rate of income growth in the recent
period was well below that of the other
States of the region and of the Nation
generally. In Pennsylvania, the rela-
tive decline stemined from a drop of
nearly two-fifths in earnings of persons
engaged in mining and from the small-
ness of the rise in earnings of factory
employees—6 percent in Pennsylvania

SURVEY OF CURRENT BUSINESS

compared to 16 percent nationally.
Unlavorable developments in these two
basic industries were reflected in the
distributive and service industries.

In Delaware the downtrend appears
to have centered in that State’s large
manufacturing industry—where two
factors played an important part.
First, earnings of persons engaged in
manufacturing increased at a slower
pace in Delaware than in the country
as a whole; secondly, the disparity was
accentuated in the total income flow
because manufacturing is one-third
again as important a source of income
in the State as in the Nation.

Great Lakes

Gains in total and per capita personal
income in the Great Lakes States from
1957 to 1962 were smaller than those of
any other region. Total income rose 18
percent and per capita income advanced
10 percent. Comparable national rates
were 25 percent and 15 percent, respec-
tively. In contrast, over the period
1929-57, the growth in income in this
region had about matched that of the
Nation.

This differential showing between the
Great Lakes States and the Nation cen-
tered in manufacturing, which accounts
for nearly two-fifths of all income in the
area. Earnings disbursed to individuals
employed in factories increased one-
tenth in the region, compared with arise
of one-fifth in the rest of the country.
The influence of this below-average ad-
vance in manufacturing is further em-
phasized by the fact that the region’s
relative increase in nonmanufacturing
earnings from 1957 to 1962 was also the
smallest in the country.

As noted previously, this analysis
assuines that the economy in 1962 was
at generally the same cyclical point as in
1929, 1947, and 1957. Though gen-
erally true, the fact that the Nation’s
industry has been operating well below
optimum and customary rates for the
past 5 years has had an unusually damp-
ening effect on income expansion in the
Great Lakes. To the extent that present
operating rates are a temporary factor,
the relative income lag in the Great
Lakes States in recent years may be
lessened somewhat.
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Plains

Total income growth in the Plains
States from 1957 to 1962 matched the
all-State average of 25 percent, while
the increase of one-fifth in per capita
income ranked as the largest in the
Nation.

The 1957-62 income experience of
this region is in line with its long-
term tendency to receive a constant
share of the national total of personal
incomne.

Developments in this region also
illustrate the versatility of the personal
income measure in assessing the
strengths and weaknesses of an area.
From 1947 to 1957, the share of the
Nation’s income accruing to residents
of the Plains States declined nearly
one-tenth. Analysis of this change in
the income flow indicated that the
decline was solely a product of agri-
cultural developments which were na-
tional in scope, and that the basic
economic strength of the region, as
measured by changes in the nonfarm
flow, was unimpaired. Figures now
show that with the halt in the decline
of farm income, there was no further
reduction in the income share of the
Plains region.

In this connection it is interesting to
note the shift in industrial composition
that has occurred during the postwar
period. In 1947, farming accounted
for one-third of all income in the
Plains, while one-seventh came from
manufacturing. By 1962, the situa-
tion had been reversed with one-eighth
originating in farming and one-fifth in
manufacturing.

Southeast

Consuimer incomes in the Southeast
rose 29 percent from 1957 to 1962
compared with a gain of 25 percent
nationally.  This distinct, though
moderate, income uptrend in the region
contrasts with income changes in the
preceding decade. In the 1947-57
period, income growth in the Southeast
little more than equaled the national
pace thus suggesting that the above-
average rate of economic expansion
that had characterized the region since
1929 was terminating.
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MANUFACTURING PAYROLLS—REGIONAL PATTERNS

All Regions Are Now Above Their 1957 and 1960 Cyclical Peaks
® The Impact of Both the 1957-58 and 1961-62 Recessions Was Greatest in the Three Industrialized Regions
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The area’s better-than-average in-
come expansion over the past 5 years
was both industrially and geographi-
cally pervasive. Most major industries
have shared in the relative gain and 9
of the 12 States improved their income
position. In this connection, it may be
noted that a significant part of the
Southeast’s rapid growth reflects the

exceptionally swift income rise in
Florida.
Among industries, the most im-

portant development centered in manu-
facturing. This industry had been the
key to the region’s outstanding growth
from 1929 through 1947. It had also
been the key to the postwar tapering-off
ol this relative growth. Accordingly,
the above average manufacturing ex-
pansion in the Southeast from 1957 to
1962—it was exceeded only by that in
the comparatively unindustrialized
Rocky Mountain States and the Far
West region—gives promise of a resump-
tion of the region’s earlier swift pace of
economic growth.

Although population has been a factor
in income growth in the Southeast,
average incomes have moved ahead
relative to the change in the national
ficure. The region has improved its
per capita standing from a point only
52 percent of that for the Nation in
1929, to within 71 percent of it in 1957
and on to 73 percent of the nationwide
ficure in 1962.

Southwest

In assessing trend developments in
the Southwest two groups of States
must be distinguished. 1In Arizona and
New Mexico, incomes rose at rates sub-
stantially better than those in the Na-
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tion. The increase in Arizona was
exceeded only by that in Nevada. New
Mexico’s gains too, though less spec-
tacular, were among the largest in the
country.

Developments in these two States
represent extensions of long-term growth
trends. From 1929 to 1947 and again
from 1947 to 1957 these two States
ranked third and fourth in the Nation
in terms of relative income gain.

For Texas and Oklahoma, the pic-
ture is somewhat different. Income
expansion in each matched the national
rate of growth from 1957 to 1962. In
both States, this represented a break
with past trends. In Texas, growth
from 1929 to 1957 had been outstand-
ing; in Oklahoma it had fallen short
of the national average.

Rocky Mountain

The long-term income uptrend in the
Rocky Mountain States had been inter-
rupted in the early postwar years by
the general decline in agricultural in-
come. After a 1929-47 income record
that bettered that of the Nation by a
substantial margin, the rise in overall
income from 1947 to 1957 no more than
equaled that in the Nation as farm
income fell by one-fourth.

With farm income in 1962 holding
to its 1957 level in the area, aggregate
income resumed its better-than-average
expansion. The basic uptrend of in-
come in these States is evidenced most
plainly by abstracting from the direct
impact of agricultural changes. From
1929 to 1947 and again from 1947 to
1957 nonfarm income in the Rocky
Mountain States rose more rapidly than
in the Nation. Over the past 5 years,
this trend has continued.
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The above-average experience of this
region reflects mainly the exceptionally
rapid growth in Utah and Colorade.
In turn, the prime impetus to economie
expansion in these two States has been
manufacturing.

Earnings of factory employees in the
Rocky Mountain States, the least in-
dustrialized of any region, jumped
nearly one-half between 1957 and 1962.
In contrast, income from nonmanu-
facturing sources expanded at about the
same rate as in the country generally.

Far West

In each of the periods studied, the
top-ranking regional increase in total
personal income was registered in the
Far West. Thus, the recent period
trend of income in this dynamic region
is simply a continuation of its basie
trend. The 1957-62 record performance
of the Far West’s economy reflected
larger-than-average gains in all major
industrial sources of income. Although
the largest increases were in manu-
facturing, government, services, and
finance, the record growth of this
region was broadly based.

For the period as a whole, rapid
economic expansion in the area has
been accompanied by a similarly rapid
growth in population, the sharpest in
the Nation. In consequence, the rela-
tive growth in per capita income has
been among the lowest in the Nation,
only matching that of New England
and barely exceeding that of the Mid-
east. Over the most recent period,
1957-62, the growth in per capita
income in the Far West has about
matched that of the Nation as the popu-
lation rise has slowed somewhat.

Corporate Profits—
(Continued from page 5)

In the last half of 1962, corporate out-
put rose $6% billion above the figure for
the first 6 months. Of this, $3 billion
was paid out as compensation of em-
ployees; $1% billion was charged to
capital consumption allowances and in-
direct business taxes; while the remain-
ing $2 billion acerued to corporations in
the form of profits before income taxes.

Since the end of 1961, when the early
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phase of the cyeclical recovery had been
largely completed, quarterly changes in
corporate earnings relative to corporate
output have been small and offer little
insight to longer-term developments in
the distribution of corporate output.
However, it is of interest that corporate
earnings have maintained or increased
their share of corporate output for 7
quarters now since the beginning of
recovery from the 1960-61 recession.
In other postwar recoveries profits as a
percent of corporate output have de-

clined at an earlier stage in the cycle.
The full-year 1962 data moderate
the continuing decline in corporate
profits shown for the 1957 to 1962
period in the November report. Asso-
ciated with the reduction in the profits
share was an increase in the proportion
of output absorbed by indirect business
taxes and capital consumption allow-
ances. The split of the remaining
portion between employee compensa-
tion and property income does not
appear to have changed since 1957,



by JEANNETTE M. FITZWILLIAMS

Size Distribution of Income in 1962

THE personal income of families and
unattached individuals totaled $419 bil-
lion! in 1962, up $23 billion from 1961.
This rise compares with increases of $14
and $16 billion in the 2 previous years.

Average income per cousumer unit
was $7,140, as compared with $6,920
for 1961. The modal or most frequent
amount in 1962 was $4,720, while the
median income—the amount that di-
vided families and unattached individ-
uals into two equal groups—was $5,840.

The consumer units receiving this in-
come consisted of the 47 million families
of two or more persons related by blood,
marriage, adoption, and of 11% million
individuals not attached to families.

In 1962, an estimated 10.9 million
units had incomes above $10,000. This

SOURCES OF AVERAGE FAMILY INCOME
Mean family
income

$8,000

$ 6,000

$4,000

Wages and Salaries

$2,000

I
i

Ollllillflilliil‘l)
1946 48 50 52 54 56 58 60 62

* Transfers are composed of Government pensions,
unemployment and injury compensation, veterans’
benefits, assistonce, and miscellaneous.

A} S. Department of Commerce, 0!’ ze of Business Economics 63-4-7

represented a rise of 1 million over 1961
for the comparable group. This group
constituted 19 percent of all consumer
units in 1962 compared with 17 percent
in 1961. With the upward shift of
units along the income scale increases
were also registered by the intermediate
groups having incomes of $6,000-
$10,000. These were estimated to con-
tain 17.5 million f(amilies and unat-
tached individuals, a rise ol 0.8 million
over the previous year. Since the
number ol new entrants into this group
is partly offset by the number of those
leaving it for higher income classes, the
proportion ol wunits—29 percent—is
identical with that shown in 1961,

Rise in real income

When the increase in personal income
is corrected for price changes, average
real income is found to have rigen 2
percent above the 1961 level—an in-
crease of $160 in real purchasing power.

Increases in average family incomes
have occurred in most years ol rising
total income. In terms of 1962 dollars,
consumer units in 1929 had average
incomes of $4,250. By 1947, this
average had risen to $5,450, showing
an annual growth rate of real income
of 1.4 percent for the period. For the
entire period 1929-62 the average rate
of growth was 1.6 percent. The rate
for the postwar period alone was 1.8
percent with a slicht decline in the
most recent period.

Transfers and property incomes lead
the rise

Family income is the sum of the
incomes received by all family members
from all sources. 1t includes wages
and salaries net of social security taxes,

1 Aggregate family personal income ¢xcludes incomes re-
ceived by nonprofit institutions and certain military per-

sonnel and therefore difiers from the total of personal income
reported in the preceding article,

earnings {rom self-employment, divi-
dends, interest, rent, and transfer pay-
ments. In addition to these usual cash
receipts, it also includes imputed items
such as food and fuel raised and con-
sumed on the farm and the net rent of
owner-occupied dwellings.

The accompanying table and chart
show how average family personal in-
come is allocated among the various
types of income receipts. These aver-
ages were obtained by dividing the
total income of each type by the total
number of families and unattached
individuals and do not indicate, there-
fore, average amounts received by
units primarily dependent upon specific
sources.

SHIFT OF CONSUMER UNITS INTO HIGHER
INCOME CLASSES SINCE 1947

In Both Current and Constant Dollars the
Number Above $5,000 Increased

Number of
consumer units
(Millions) -
60 — 1962
$10,000+

50 — 1947

Current § 1962 $

$10,000 310,000+

$5,000
to
[ $10,000
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Table 1.—~Average Family Personal Income Table 2.—Distribution of Consumer Units and Their Income by Family Income Level
Before and After Federal Individual In-

o b 1o hed indivi J R N illions
come Tax Liabili ty an d Average Annual ) ) Number of famllms(]axgﬂi(t)ll?gttac ed individuals | Aggregate family pgl;)so:gl income (billions of
. . Family personal in- "
Earnings Per Full-Time Employee come (beforeincome
taxes) 1947 | 1955 | 1956 | 1957 | 1958 | 1959 [19601{19611119621] 1947 | 1955 | 1956 | 1957 | 1958 | 1959 |1960 1{1961 1{19621
Average (mean) personal Under $2,000... ... | 1.1} 821 7.7, 7.6{ 7.7 7.5/ 7.3] 7.2 7.1| 13.2) 9.3/ 8.7 8.6/ 8.6/ 8.4 82 80 7.8
income per family and | Average $2,000-$3,999__ . ___ 17.1) 13.3) 12.2f 11.9| 12.1] 11.4] 11.1] 11. 1] 10.9; 51.2} 40.7| 37. 4] 36.2| 37.1{ 34.8] 33.8| 33.8| 33.3
Number unattached individual (mean) $4,000-$5,999_ _ 9.2( 13.6] 13.6] 13.0i 13.0] 12. 4| 12.2] 12.4{ 12.2] 44.5] 67.7| 67. 5] 64.6| 64.8| 61.6| 60.7| 61.8; 61.1
of families annual $6,000-%7,999____._____ 3.8 85 88 9.3 9.4/ 9.9 10.2] 10.5] 10.8] 26.0} 58.2| 61.0| 64.3] 64.9 68.5| 70.5| 72.8| 74. 6
and unat- earnings $8,000-$9,999_ .. __ _ 1.5 3.7 4.5) 5.0 51 5.7 59| 6.2] 6.7 13.3| 32.5 39.7] 44.3| 45.1| 50. 5| 52. 5! 55.0| 59. &
tached Before tax After tax ¢ per full-
individ- time em- $10,000-$14,999. __..__| 1.2| 3.1 3.8] 4.3[ 4.7/ 53| 59 6.3 6.9 14.3 36.9| 45.6] 51.9| 55.9| 63.2] 7L. 1 75.1 R2. 8
uals ployee (in $15,000 and over_.__._. C8 1.8 2.2 250 2.6] 3.1 3.5] 3.6 4.0] 22.1) 48. 9| 57.5] 64.7) 66.9| 78.8| 85.1} 89.7) 99.7
(millions){Tn cur-| In [Incar-| In current Total . _____. 44,7) 52,2| 52,8 53.6) 54,6 55.3| 56,1 57, 3| 58.6{184, 6294, 2/317, 4(334. 6]343, 3/365, 8(381, 9,396, 2418, &
rent 1962 | rent 1962 | dollars)
dollars| dol- |dollars| ol- Percent distribution
Jars 1 lars 1 . 0 T T H
Under $2,000. ... __ 25 16 15 14 14 13 13 13 12} 7 3 3! 3 3 2 2 2 2
22,000—3&3,999. - 38 25 23 22 22021 20 19 19 28 14 12 11 11 10 9 9 &
ap " p 3 $4,000-$5,999___ .. __ 20 26 26 24 24 22 22 22 21 24 23 21 19 19 17 16 15 14
1920 36.1 182,340 \$4,260 \§2.820 \$4,220 | $1.405 griong g7 A Te 16 sl o R b 180 1] 0] 39) 59 19] 19| 18] i8] 1x
1047 44.7 | 4130 | 5.450 | 3.720 | 4,910 2,580 $8,000-$9,999_ ___. 3 7 8 4 Eli 10 10 11 11 7 11 13 13 13 14 14 14 14
1948___ 46.3 | 4,350 | 5,430 | 4,010 | 5,010 2,795 3 - . N N
’ > 2 N 5 $10,000-$14,999 . ... . 3 6 7 8 9 10 11 11 12 8 12 14 16 16 17 19 19 20
1949 47.8 | 4,170 1 5.250 | 3,860 | 4.870 281 ysoandover ... | 2 4] 4 5 5 6 el el 7o a7 as) 19l e 2| 22| 23] 2
48.9 1 4,440 | 5,520 | 4.070 | 5,060 3,008 E !
49.5 | 4,900 | 5720 | 4.420 | 5 150 3931 Total_______....| 100 100; 100! 100 1001 1006; 100| 100] 100 100 100‘ 100; 100 100‘ 100| 100| 100 100
50. . 1 . RG . 57 L 2: 3. -
0.2 1 5120 | 5,850 | 4.570 | 5.220 3414 1. Includes Alaska and Hawaii.
50.5 | 5,390 | 6,090 | 4.810 | 5.430 3,587
51.2 | 4.360 | 5,990 | 4.840 | 5.420 3,670 T B . Tyt -
522 | 5.640 | 6,280 | 5.090 | 5. 670 3847 Table 3.—Distribution of Consumer Units by Real Income Level
gg 8 g 24118 g ?ig g é(l)g g g‘lg ;4 (2)(3)2 Number of famnilies and unattached Percent distribution
.6 5 & . 4y v s 7 0 ~ - B B i ivi 2R illi 3
54.6 | 6,280 | 6,560 | 5.670 | 5,920 4346  Fawily personal income in inividuals (nillions)
1962 dollars (before income
55.3 | 6.620 | 6.810 | 5.940 | 6,120 4, 558 raxes) 1929 1 1940 | 1947 | 1959 | 1960 1] 1961 1] 1962 1) 1920 + 1941 1 1947 | 1959 | 1960 1| 1961 1| 19623
56.1 | 6,810 | 6,930 | 6,130 | 6,230 4,707 !
57.3 1 6,920 ! 6,980 | 6,210 | 6,270 4,843 ¢ ! :
58.6 | 7,140 | 7,140 | 6,400 | 6,400 5,024 Under $2,000__..__._.__._____|11.2| 113 7210 0.3 7.1 7.1 7.1 310 27 16 13 13 12 12
$2,000-$3,999__ 139 1LY 12,61 1009 ] 1009 ] 1RO [ 10.9 39 24 28 20 19 1Y 19
$4,000~$5,999.__ .| 56 0.2 1117 i 1.9 120 | 12,3 | 12.2 130 220 26 22 22 22 21
1. The price indexes used as deflators are those employed $6,000-$7,999__ . 241 48] 60110111021 10.5 5 10.8 712 4 18 18 18 ) 15
in deflating the personal consumption expenditure series in $8,000-$9.999_ ... _____ L1 L8 3.1 60| 61| 63| 6.7 3 4 711 11 11 . 1t
the national income accounts. ! i : : |
2. Includes Alaska and Hawaii. $10,000-$14,990_ ... . .. } Lol ogf26l 570 62 640 690 G 610 11 11 12
$15,000 and over......_. . __._|f 7 sl 3.4] 36| 371 401(f : ' o3 i 6 6 7 A
Total______.__._. Sooo) 3601 | 4104 | 44.7 1 55,3 | 56,1 | 57.3 | 58.6 100 - 100 ; 100 ‘ 100 100 100 300
! I

1. Includes Alaska and Iawaii.

Table 4.—Distribution of Consumer Units and Their Family Personal Income by Family Personal Income Level, Selected Years

Number of families and unattached individuals (thousands) Aggregate family personal income (millions of dollars)
Family personal income
(hefore income taxes)

1944 | 1946 | 1947 | 1950 | 1955 | 1956 | 1957 | 1958 | 1959 {19601 19611 1944 | 1946 | 1947 | 1950 | 1955 | 1956 | 1957 | 1658 | 1959 ¢ 19601 | 1961

Under $1,000._.__ . __
$1,000-$1,999__ _

T T
3,826| 3,748| 3,861 - - /2,390 2,017) 1,973; 1,943 . g [
7.606| 7.370| 7, 464 }8, 241] 7,713 7,641; 7,680 7,500{ 7,313| 7,194 112,338] 11, 231] 11,231] 11,333 } 9,326) 8,683 & 584 8 585 8377 8,172 8 019

$2,000-$2,999___ 8, 791! 8,459| 8,091 5,917 5,397 5,374| 5,510 5,294 5, 178] 5 138 21,438 22,007] 21, 176[ 20, 273| 14,871| 13, 555: 13, 483| 13,847 13, 282) 13,006, 12, 902
$3,000-$3,999___ 8, 590! 8,628| 8, 586] 7,339 6,796 6,490| 6,629| 6,150 5 938| 5 973 26,960 29, 906| 30,045| 29, 983| 25, 815 23, 879 22, 758| 23, 252 21, 564| 20, 818 20, 935
$4,000-$4,999______________..__. , 535 5,364} 5,725 7,054 7,328 7,401] 6,806 6,810, 6, 316| 6, 165 6, 279] 20, 261| 23, 956| 25, 583| 31, 533| 33,021| 33, 321| 30, 623| 30, 597| 28,401} 27,721] 28, 231

$5,000-$5,999. ________ 3,065] 3,474 4,694| 6,321 6,241 6,201} 6,228] 6,042 5 998| 6, 109| 13,739, 16, 725/ 18, 957| 25,603| 34, 648| 34, 208| 33, 980| 34, 207| 33,204 32, 977{ 33, 566
$6,000~$7,499_ . - 2, 547| 3,1511 3,836| 6,925 7,202] 7,552| 7,598] 7,829 7,991| 8 245 14,042| 16,8331 20,812 25,578) 46,311] 48 165] 50,472 50,877 52, 566 53, 700| 55, 404
$7,500-$9,999 1,751) 2,170 2,758 5,203| 6,115 6,779 6,879 7.730; 8,062 8, 432] 11, 802; 14,905 18,454 23, 364| 44, 468 52, 484] 58, 152| 59, 111) 66, 387| 69, 251| 72, 416

$10,000-$14,999_ _____________._. 707| 1,070{ 1,199 1, 536] 3,068| 3,794| 4,312| 4, 669] 5,294 5 951] 6,279 8 483} 12,784 14,300 18, 310] 36, 915 45, 668] 51,883| 55,862 63, 168! 71,130| 75,084
$15,000-$19,999___ S| 246]  332)  386] 414f 883 1,112} 1,289! 1,372] 1,738] 1, 946 4,215 5,692 6,586 7,083 15 129! 19,081| 22, 117] 23, 515| 29, 630| 33, 218
$20,000-$24,999_ . ... ... 108 143] 167|218 378 432[ 495! 518 590 652 5 2,38051 3,165 3,700| 4,826 8,382} 9,611 11,006] 11,511 13,100} 14, 455
, 641 89, 671
$25,000-%49,999. ..o 1401 191; 208] 2941 452) 512; 564 577} 637] 694 4,651) 6,308] 6,879 9, 743| 15,140; 17,242| 18.953| 19, 178; 21,056| 22,790
$50,000 and over__. . 40 54 55 84| 115] 135 147| 150} 180 172 3,607, 4,837 4,902 7,690 10,213| 11, 546] 12, 636 12, 715| 15,060 14, 669
Total . . . ____. 40, 880|413, 330144, 74048, 89052, 170,52, 850|153, 650|54, 620|55, 30056, 060,57, 290/ 147, 721:170, 705|184, 5981217, 262, 294, 239|317, 448|334, 647|343, 257|365, 795(381, 907|396, 228
Average (mean) family per- \
R s VR T 4T 4 TCNRNUGIPRUOIS PRGNSR PRPIIpIGHS PRPPIpIItY PSRRIt BRI PRSI PR [ S S, $3,614; £3, 040, $4, 1261 $4. 444! $5,640; $6,007 $6. 238 $6. 284] 36, 615| $6, 812 %6, 916

Percent distribution

i
Under $1,000____________.. ... 10.7] 8.8 84 7.9 18 ) ael 19 [ 16 1.2 11 0.9 E . P
$1,000-$1,000__ o198 178 165 153 } 15.8) 14.6; 14.2; 14.1] 13.6| 13.0/ 12.5 o84 6.8 61 59 } 3. 2] 2.7 2.6 2.5 2.3 2.1 2.0
$2,000~$2,999___ | 214 203 18.9) i6.6/ 11.3] 10.2{ 10.0[ 10.1] 9.6 9.2 9.0 149 129 115 9.3 5.1 4.3 4.0 4.0 6| 3.4 3.8
$3,000-$3,999__. S| 1890 19.8] 14.3| 17.6| 14.1| 12,90 121 121 11.1] 10.6; 10. 4‘ 183, 17.5]  16.3] 13.8 8.8 7.5 6.8 6.8 5.9 5.5 5.3
$4,000-$4,999_ . ________.___. iL1] 12.4) 12.8) 14.4| 140/ 14.0] 12.7] 125 1L4 150 1L0| 13.7 140, 13.8 145 112 105 9.1 89 7.8 7.3 7.1
i | |
$5,000-$5,999 6.2 7.1 7.8 9.6] 12,1, 1.8 116/ 1L4 109 10.7 10.7. 9.3 9. 8? 10.28 1.8/ 1L8] 10.8 10.1 10.0 9.1 8.6 8.5
$6,000-$7,499. 5.5 5.9 7.0 7.9 13.3 13.6] 1411 139 141 143 1.4 10. 1 9.9 11.3 1.8 158 1420 151) 14.81 14.4] 141 14.0
$7,500-$9,999 3.4) 4.0 4.8 56 10.0) 1L6 12.6f 126, 140 14.4] 14.7, R0 8.7 10.0f 10.8 15.1 16,5 17.4 17.2 181 18.1 18.3
| ;

$10,000-%14,999____________.___. L7 25 2.7 31 59 7.2 80 85 9.6 10.6 H.Og 5.7 7.5 7 &4 125 144 15.5; 16.3) 17.3] 186 18¢

$15,000-$19,999___ - .6 .8 .8 L8 L7 2.1 2.4 23 3L 35 2.9 3.3 3.6 3.3 51 6.0 6.6 6. 8 8.1 8.7

$20,000-$24,999_ .. _______.__ 3 .3 .4 4 7 .8 .9 90 L 1.2 1.6 LYy 2.0 2.2 2.8 3.0 3.3 3.4 3. 6 3.8
6.3 ! 22.6

25,000-$49,999 _______________. 3 .4 .9 .6 L9 L0 L1 1.1 1.2 1.2 I 3.1 3.7 3.7 4.5 5.1 5. 4 5.7 5.6 5.7 6.0

$50,000 and over__ . _____.______. 1 .1 .1 .2 .2 2 .3 .3 .3 .3 2.4 2. 8!’ 2.7 3.5 3.5 3.7 3.8 3.7 4.1 3.8

i
Total . __ ... 100,0] 100,06 100, 100.0| 100.0 100,06, 160.0| 100,0| 100.0] 1060.0 100,0; 100,0, 100. 0“ 100.0; 100,0| 100.0| 100,0; 100.0{ 100.0 100,06/ 100,0; 100.¢
! |

1. Includes Alaska and Hawaii.
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Table 5.—~Sources of Average Family Per-
sonal Income (Before Income Taxes),

1947-621

SURVEY OF CURRENT BUSINESS

April

1963

Table 6.—Distribution of Families and Their Family Personal Income by Family Personal
Income Level, 1955-61

Y Aggregate family personal income
o . Number of families (thousands) A
N Wages | Self-em- | Property| Transfer Fl‘g?:)lr}:e I}(;)r;f%l;‘eﬂ (millions of dollars)
Year and ployment| incomes pay- income taxes)
salaries | incomes ments 1955 | 1956 | 1957 | 1958 | 1959 [19601{19611] 1955 | 1956 | 1957 | 1958 | 1959 | 1960 ! | 19611
$2, 632 $790 $459 { $261 . . ] .
2,803 865 485 ! 242 Under $2,000._____.____. 3,948 13, 664 13,573 |3, 511 [3, 502 13,370 | 3,232 4,890( 4,500 | 4,376 | 4,281 | 4,254 | 4,103 | 3,934
2,695 742 510 259 $2,000-$2,999___._______. 3, 808 13, 345 (3,279 {3,339 {3,178 13,088 | 3,024| 9,636] 8,446 | 8,261 | 8,444 | 8020 | 7,796 7,634
2,848 766 564 308 $3,000-%3,999. __________ 5,862 |5, 278 14,869 14,911 (4,406 |4,170 | 4,136 20, 703]18, 617 117,135 |17, 293 15, 506 |14, 675 | 14, 551
$4,000-$4,999______._.__ 6, 561 16, 539 15,827 5,733 (5,175 {4,943 | 4,964] 29, 609/29, 491 {26, 276 |25, 822 |23, 326 {22,279 | 22,344
3,250 853 582 253
3,474 834 603 263 $5,000-$5,999_. __._____. 5, 943 15, 788 (5, 660 |5, 627 15,396 |5, 315 | 5, 358} 32, 599(31, 745 (31,040 |30, 930 |29, 673 (29, 245 | 29, 466
3,717 799 436 282 $6, 000-$7, 499_ _[6- 704 16,935 17,228 (7,226 (7,392 (7,490 | 7,674] 44, 843]46, 393 (48, 327 (48, 419 {49, 667 {50, 387 | 51, 621
3,630 783 669 321 $7. 500-$9, 999 5,065 15,954 |6, 586 |6, 664 (7,493 |7. 801 | 8, 134| 43,292|51, 116 (56,501 |57, 274 |64, 365 167,031 | 69, 888
3,833 799 701 | 338 $10, 000-$14,999_________ 3,002 |3, 714 (4,217 14,562 |5 170 {5,811 | 6, 117| 36, 136(44, 720 (50, 761 (54, 595 |61, 712 |69, 479 | 73,178
4,004 814 739 ! 360 $15, 000-$19. 999_ Jb 864 11,089 {1,264 |1,344 1,707 (1,912 14, 805|118, 698 (21, 679 {23, 031 {29, 102 |32, 648
4,220 814 793 410 $20,000-$24,999___..____1 367 421 483 506 577 638 8,140/ 9,368 |10, 744 |11, 231 (12.809 |14, 146
4,168 828 806 433 3. 551 86, 796
$25,000-$49, 999 __..____ 436 495 544 355 613 669 14, 596(16, 651 |18, 273 |18, 434 120, 255 |21, 933
4, 441 325 856 493 $50.000 and over.__.____| 110 128 140 142 171 163 9, 690/10, 951 11,963 {11,973 (14,253 |13, 795
4, 591 808 896 517
i. 6(7)? tg?;g 35’(1] . a't% Total._._______.__ 42,670|43,350 |43,670 |44,120 [44,780 [45,370 {46,190 268,939 1 290,696 305,336 (311,727 {332,942 |347,517 | 359, 432
, 7 & i 574
: Average (mean)
- family personal !
1. Prior to 1956 the suin of these sources will not round to income____._....._. JROR SR SRS PN DUE AU PRSP PN $6. 303 %6, 706 |$6, 992 %7, 065 (%7, 435 |$7, 660 | $7, 782
the average inc(()ime slllown in (gable 1. The above average i
sources are based on the revised personal income series pub- N ot .
lished in U.S. Income and Quiput, whereas the averages in Percent distribution
table 1 are those that accord with the previously published i
distributions. . Under $2,000___.._____. 9.3 8.4 8.2 8.0 7.8 7.4 7.0 1.8 1. 6| 1.5 14 1.3 1. 2] 1.1
2. Includes Alaska and Hawaii. $2,000-%2,999_ 89 77 7.5 7.6 7.1 6.8 6.6 3.6 2.9 2.7 2.7 2.4 2.2 2.1
$3,000-$3,999__ 13.7 122 11.1) 11.1 9. 8 9. 2] 9.0 7.7 6.4 5. 6] 5.6 4.7 4.2 4.0
$4,000-$4,999. ______.___. 15.4) 15.1] 13.3} 13.0{ 11.6 10.9| 10.7 1.0 10.1 8. 6! 8.3 7.0 6. 4l 6.2
$5,000-$5,999___________. 13.9] 13.4] 13.0] 12.7] 12.0| 11.7| 1L 6 12.1 10. 9 10. 2] 9.9 8.9 8.4 8.2
. l . o d H 3 $6,000-$7,499__ 157 16.0] 16.6) 16.4) 16.5] 16.5] 186.6 16.7 16.0 15.8 15. 5 14. 9 14. 5 14.4
Over the pOStW ar period all mcome  $7,500-$9,999......_..... 1.9} 13.70 15.1] 15.1] 16.7] 17.2] 17.6; 16.1} 17.6| 18.5 18.4] 19.3] 19.3] 19.4
components have increased. The most $10,000-$14,999_ . .__.__ 7.0 8.6 9.7 10.3] 116 128 13.20 135 154 6.6 17.5 185 20.0f 2.4
H : $15,000-$19,999_ . 2.0 2.5 2.9 3.0 3. 8 4.2 5.5 6.4 7.1 7.4 8.7 9.4
rapid rate of ar owth has been in transfer $20,000-$24,999_ - ___._ 9 1o 11 12 13 14 ibo30 3.2 35 38 39 41
. . . 7.7 24.2
payments which are now 2.2 times their  s,000-10,900 . vol 1 12l wsl o1 wal U sl oadl sl 59 61 63
- . $50,000 and over. . .3 .3 .3 .3 .4 4 3.6 3.8 3.9 3.8 4.3 4.0
1947 level. Property incomes have ™
. Total . ... 100, 0 100,0| 100,0; 100.0] 100,0| 100.0{ 100,0{ 100,0; 100,0| 100,0; 100.0{ 100.0{ 100.0/ 100.0
increased almost as markedly, and, as |

was pointed out in the April 1962
article, their receipt is more widespread

1. Includes Alaska and Hawail.

Table 7.—Distribution of Unattached Individuals and Their Family Personal Income by
Family Personal Income Level, 1955-61

among income classes. Wages and
salaries at 1.8 times their 1947 level are, . _ i
. . Number of unattached individuals Aggregate family personal income
of course, the largest single source of  Famiy personal (thousands) (millions of dollars)
. ncome elore
income and account for about 67 per- income faxes) -
o 1055 | 1956 | 1957 | 1958 | 1959 | 19601 | 1961 1| 1955 | 1956 | 1957 | 1958 | 1959 | 19601 | 1961t
cent of the total. The near stability .
of self-employment income is due pri-  ynger s2,000_ ... 4,203 14,049 4,068 4,169 | 3,998 | 3,943 | 3,962 | 4,436 | 4,188 | 4,209 | 4,304 | 4,123 | 4,069 | 4,086
: . : : : $2,000-$2,999. ... 2,100 |2,052 (2,005 20171 | 2,115 | 2,090 | 2,113 | 5,235 | 5,109 | 5,222 | 5,403 | 5,262 | 5,210 | 5. 268
marily to the relative decline in the $3,000-$3,999 """ 1,477 [1,517 |1,621 {1,718 | 1.744 | 1,768 | 1,837 | 5.112 | 5 262 5,62§ 5950 | 6,058 | 6,144 | 6, 384
. . . . 1000-54,999 ... 767 | 863 | 980 (1,077 | 1141 | 1,222 | 1,315 | 3,412 | 3,830 | 4,347 | 4,775 | 5,075 | 5,441 | 5 866
importance of agricultural income in ¥H000-5%% ‘ 3| B0 LO7 oy
; . : $5,000-85,999_________ 3781 453 | 540 | 601 | 647 | es3| 751 {2048 2,463 | 2,940 | 3,277 | 3,501 | 3,731 | 4,100
the aggregate of family personal income.  s5/o00-57.199.- 21 | 208 | 3240 371 438 ] 01| 71| 1468 | 1772 | 2,145 | 2,458 | 2,800 | 3,213 | 3 78
. 7,500-$9,999.__ 138 161 | 103 | 2t5| 237 =261 | 298| 1,176 | 1,368 | 1,651 | 1,837 | 2,022 | 2,220 | 2,528
The average income from all sources of ¥ !
e . : $10,000-$14,999. _____ 66| 81| o5| 107] 12¢4| 140 162 779 948 {1,120 | 1,267 | 1,456 | 1,651 | 1,905
filr][l operator lelllllleS, d&tﬁ fOI \Vthh $15.000-$10,999_______ 19 22 25 28 31 33 J 324 383 438 458;3 527 571
. ; 20,000-$24,999_ .. | 1| iz| 13| 13| 4 212 | 3| 262| 2 201 | 310!
are separately available, has risen ounly $20,000-% o 2.876
: : $25,000-540,999 .1 16| 17| 20| 22| 24| 2 545 | 91| 680 ) 741 so2| 857
40 percent since 1947 compared with a  §0000 and over. .27 5 6 7 8 8 9 [ 523 | 395| 673 | 742 807 | 873
rise of about 70 percent for all con- Total.......... 9,500 (9,500 19,980 10,500 10,520 {10,690 11,100 |25,300 126,752 [29,311 [31,530 |32,853 (34,390 | 36,79
sumer units. The rise in income from  iverage (mean) :
family personal
nonfarm self-employment was on a par jneomens o | $2,663 182,816 |$2, 937 [$3,003 193,123 $3.217 . $3,313
with th!a increase in wages. TR
Despite the marked rise of transfer : 1
, . . _ Under $2,000. .. 45.2 [ 426 | 108 [ 30.7| 380 369 357 175 157 144 136 126 1L8] 1LI
payments, they still account for only  sonco-seaws ol ore ) 2te|207] 2001 | te.6] 100! 2007) 191 78] 171 ] 00 151} 142
: . ol 31000-53,999. 15.5 | 16,0 | 16.2 | 16.4| 16.6| 166 166| 202 | 197 | 192 | 80| 184 | 179 | 174
a small portion of the incomes received  §igoo-sigp. 1) 1] 98]103] 108 114 10.8] 13.4| 143 | 148] 152 155 | 158 15¢
by families and unattached individuals, 500055909 401 48! 54 57] 61| 64] 638 81! 92) 100] 10.4] 10.7] 09| 113
. . o $6,000-$7,499_ 231 28| 32| 35| 42| 47] 52 58| 66| 7.3 8| 88| 96} 10.f
approxmmtely 8 percent i 1962. The g 500-s000007 00 L4 L7] L9) 20] 23} 24 27! 46 51| &7] 58] 62| 65 6.¢
changes in their composition that have 2l s vof vol v2! w3l ns| 31| 36l s8] a0l 44| a3l a:
. 20 2| 3y 3 T3] 3 U3 La| Ls| 15| Lé| 17
taken place, however, have had impor- S Y l rol ep ey el el e
N . . . . . .7 i
tant effects upon the family distribution  ss00-swewe. . 21 2t 2| 2| 2] .2 l 221 2920 23! 24| 24 25
. . . s $50,000 and over . ooy i a]oa ¥V 2e) 23| 24| 25| 2s
by income size. An increase in retire- ‘ | |
N . Total. ... [100.0 ]100,0 [100.0 1200.0 | 100,0 | 100.0 * 100.0 | 100.0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100.(
ment income, for example, encourages ‘ | ‘ : ::

the setting up of separate households

1. Includes Alaska and Hawaii,
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which characteristically will be found Table 8.—Distribution of Farm Operator Families and Their Family Personal Income by

. . .. . Family Personal Income Level, 1955-61
in the lower portion of the distribution. Ay orsona meom 2

P ensions—OASI s milroad, military and Number of farm operator families Aggregate family personal income (millions of
. e Family personal in- (thousands) dollars)
Federal, State or local civilian—have come (before fncome ;
. . taxes,
risen 13 fold since 1947. In 1961, the 1055 | 1056 | 1957 | 1958 | 1950 | 1060 1| 19613| 1955 | 1956 | 1057 | 1058 | 1959 | 19601 | 1961 !

latest year for which details are avail-
able, they accounted for 50 percent of gitor e

=
=
=3
[ R=
—
=4
<
&>

1,427 [1,216 11,293 1,160 1,016 { 1,996 | 1,887 | 1,793 | 1,552 | 1,634 | 1,482 | 1,316
911 | 850 | 859 | 813 | 753 | 2,409 ] 2,339 | 2,258 | 2,109 | 2,127 | 2,020 | 1,878

towl transfer puyments, while wien- S55[G | | &)W 0| BB LR 8 0 R AR R
ployment and injury compensation, g o0-g500 3831 387 | 380 | 408 | 386 | 300 | 2301|2093 | 2116 | 2,127 | 2,236 | 2,108 | 2,138 | 2,146
veteruns puyments and assistanee con’ Sy g | (|58 8 A EER R R AR AR 4
tributed 21, 13, and 11 percent, gonsuo 153 | 158 | 164 | 200 | 170 | 193 | 224 | 1,830 | 1,896 | 1,957 | 2,387 | 2,032 | 2,297 | 2,669
respectively. S0.000-S3000. 1T B 1| 1| %] w| B Ss | dlo| 1| S| io| 7
$25,000-$49,999__________ al ol 2| 2| =) w|[®*] o] 7mo| 7| s| sl sw|[>7°
Changes in distribution $50,000 and over.________ 4 5 5 6 5 6 371 387 431 530 451 510
Total. .._._____ 5,087 (4,969 {1,856 14,749 (4,641 [4,540 |4, 436 (19,927 |19,952 |19,965 |21,468 |19,787 |20,571 | 21,652
As noted in the accompanying chart, A;f(l;;?);n(ln e | $3,017 [$4,015 [$4, 111 |$4, 521 |$4, 264 [$4, 531 | $4. 851

marked shifts have occurred in the
nwmber of units classified at the various Pereent distribution
income levels since the early postwar

Tn ol b | y)ndor $2,000._. ... 3L.5180.8 | 20.4 | 25,61 27.8 25,5 | 2.9 | 10.0 5 0.0\ 72| &3} 7.2 61
rear at vear. : ep~-  $2,000-$2,999 Sl o fass | s 17901704 121 17| 13| 98| 107 9.8 87
year 1947. In that year, a Ol.lt‘ three- G000 Tl s 70107 [ 134 ] o12s| L3 e) sl ot
fourths of the consumer units were  $4,000-$4,999 10.7 { 10.8 [ 10.9 | 11.4 | i1.1 | 1.4 | 1L.9 | 123 12,0 L8| 1L3 ] 1L6| 1L21 iy
in i 1 ! $5.000-$5,999___________| 7.5} 7.8| 80| 86| 83 86| &8 105! 10.6| 07| 104} 10.7] 104 19
found i 1‘ncome classes below. $5,000 $6,000-$7,499_ | 66| 6o T3y 86| vs| 6| 94| 12| 1| 18| 127 122] 1271 12y
Of currellt mceome. By’ 1962’ thls group $7,500-$9,999___.________ 4.7 5.0 5.3 6.5 5.7 6.6 7.8 10.3 10. 7 11.0 12.4 11.4 12. 4 : i
ac .y _fift, ‘ $10,000-$14,999 .. ... | 30| 32| 84| 42| 37| 42| 50| 92} 95| 8| 11| 103} 120 123
accounted fOI. about t.WO ﬁfth.s of all $15.000-$19,999_ s 9 .o 13! L1| 13 360 38| 39 47| 42| 471
consuimer units. This decline has  $20.000-%24,999. .. .4 E N N N R N - 20, 21 21| 25| 23] 25| s
. g O
. ‘ i arked increase in the  $25000-$49,990. ... . . N N 6] .51 .6 35| 36! 36| 41] 38| 41 l
resulted in ? Ill.dlkt,d merease 1 the £50,000 and over ... ST T R D BN I Lol vel| 22| 25| 23| 25
Nere Noe 5 g ) 10" ]
percentage of units receiving income of Total._._._.._.... 100.0 (1000 1100.0 100.0 (100,0 [100.0 [100.0 | 100,08 | 100,0 | 100.0 | 100.0 | 100.0 | 100.0 10,0

between $5,000 and $10,000 and above !
$10,000. The latter group, in par- 1. Includes Alaska and Hawaii.

ticular, has shown a notable increase Tabl Distrib  Nont Famili Their Famils P . b
. . : ) able 9.—Distribution of Nonfarm Families and cir Family Personal Income by Family
from 4% percent in 1947 to nearly 19 Personal Income Level, 1935-61

percent in 1962, —

. . . . . Number of nonfarm families (thousands) Aggregate family personal income
Since substantial increases in prices Family personal (millions of dollars)
: . : income (before
have occurred over the period, it is mc(,meiaies)

. . . . 1955 | 1956 | 1957 | 1958 | 1950 | 19601| 19611| 1955 | 1056 | 1957 | 1058 | 1950 | 19601 | 10611
pertinent to examine differences in the i ’ T i '
absolute dlStnbum(m,S after abstracting 4, $2,000. ... __ 2.347] 2,156| 2, 146] 2.295] 2,200 2,210 2,215 2,804 2612 2583 2,720 26200 2621 2618
. ” I $2,000-$2,099. 2,837 2.401| 2,308] 2,480 2 320| 2,275 2,271 7,227 6,107 003 6335 5893 577 5 736
from such changes. The accompanying $3,000-$3,900 5090 4525 4 133| 4,213 3. 7U1| 3 504 3 511| 18.023| 15, 995 14, 573 14, 858] 13, 085] 12,352 12, 371
chart also presents summary informa- $4000-54,9%. 6,015 6,002| 5 298| 5 191] 4 660| 4. 425 4, 435| 27, 163| 27,000| 23, 910| 23, 400| 21, 026] 10, 966] 20. 000
: fstribt ; $5,000-$5,999. __________ 50| 5, 4000 5, 271] 5,219] 5 010| 4,925 4, 966] 30. 507 20.620| 28, 014] 28 603| 27, 565] 27, 107| 27,320
tion on the 1947 distribution measured $6,000-%7,499_ "] 6368 6501 6875| ¢ 819| 7.020] 7000} 7 257| 42, 610] 44, 101| 45,973| 45, 700| 47,240 47,774| 45, 835
in 1962 prices' T}le ShlftS LO t}le upper $7,500-$9,999_._.._______ 5| 5,706) 6,330) 6,354) 7,220] 7,504} 7,786] 41, 233| 48, Y86| 54, 312| 54, 621} 62, 100| 64, 487 66, 915
; . ; $10,000-$14,999_.________ 2,850] 3, 555| 4,054] 4,361] 5,000] 5 618] 5 8093 34,305 42, 824| 48.804] 52, 208 59, 680| 67, 182] 70, 510
income levels are not so marked as in $15,000-$19,999. 822 1.046| 1,218 1,284| 1,658 L 855 14,084 17947 20. 82| 22, 016] 28, 266 31. 674
the case of the unadjusted series; nor  $20,000-$24,999 349] 402 464)  482] 557|615 s 120 7,746 8,957 10,317] 10, 694 12, 359| 13, 628

3, 83, 455
; ta s $95,000-$40,990__________ 415 473| 522 o8| 90| 643 13,902 15.932] 17. 55| 17.562] 19, 510 21.004
b&s the decline of units at the lowest $50,000 and over— ... 105| 124 135 136 166] 157 9,318| 10,564 11,531] 11, 443] 13, 802] 13, 285
.
income level been as substantial. Total. ... ... 37, 583138, 381(38, 814|39, 37140, 13940, 830|41, 754|249, 012|270, 744|285, 371|200, 259)313, 1551326, 946|337, 750
With the exception of recession years,  average (mean) family
the decline in the number of units at the personal income. .- _J-ooouo]ammano e e [ [ $6, 626| $7,054| $7,352) $7,372) $7,802{ $8, 007] $8. 090

lowest level—the group under $2,000— Percent distribution
has been continuous. Beginning in

1
Under $2,000 6.3 56 55 58 55 54 53 12 1o o096 o9 o8 os os
about 1956, however, the movement out  g2,000-2,900. 7.6 63 61 6.3 58 56 54 29 23 21 22 19 1.8 17
. h 1 q 300053090, ) 1asl U8 107 1007 o2 s6 84 79 59 51 51 42 38 37
of this class appears to have slowed  §o00-s4,9007 227277000 16:0) 156 13.7) 132 116 1.8 0.6 1008 100/ &4 81 67 61 5y
down. It should be noted that the g5 00045900 1.8 11| 136 13.8) 125 121 19 122 100 1.1 99 88 83 s
, . . 1 $6,000-57,409. 16,9 172 17.70 17.8| 17.5| 17.4] 17,4 17.1] 163 161 157 151 14.6] 144
number of units classified at the lowest 7500890000 7777770 128 149 163 161 180 184 187 166 181 19.0] 188 198 197 198
level of income is subject to relatively 3%10,000-1;14,999 __________ ;6 9.3 10.4 1§§ 1250 13.8] 14.1) 13.8] 158 17.1] %ol 19.1] 205 209
. . - - $15,000-$19,999. . 2 2.7 3.1 3.3 4.1 4.4 5.7 6.6 73 7.6 9.0 9.7
higher estimating error than is the case s/ 24000 7777 9 Lol 12 12 14 L5 31| 33 36 37 40 42
. 8.2 2.7
for other classes. Detailed and accu- $25,000-$49,999. . ___ L1l 12 13 1.3 L5 L6 5.6/ 591 62 60 6.2 64
o . . $50,000 and over_._..__. .3 .3 4 . .4 .4 3.7 3.9 4.1 4.0 4.4 4.1(
rate information necessary for making i
Total ..o ... 100. 0| 100.0| 100.0| 100.0| 100,0| 100.0| 1000 100.0[ 100,0| 00,0 100.0] 100.0] 1000/ 106.0

reliable estimates of income for this - - - - |
group are, by and I&I‘ge, laCking and 1. Includes Alaska and Hawaii.
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Table 10.—Number of Consumer Units and Persons, and Aggregate and Average Family Personal Income, 1955-61

|
Families and unattached individuals Families Unattached individuals
Number of persons Family personhal income Number of persons Family personal income ‘
Family personal
income
voar Number of ! Average income | Number of Number of
consumer i Average families Average unattached
units Total number Amouunt (millions) Total number | Amount Per Per individuals
(millions) | (millions) per (billions) Per Per (millions) per (billions) | family capita (millions) Amount TPer
consumer | of dollarg) | consumer; capita family |of dollars)| (dollars) | (dollars) (billions capita
unit unit (clollars) of (dollars)
i (dollars) dollars)
i I

52.2 2.7 3.12 5. 640 1, 308 ‘ 2.7 153.2 3.59 268.9 6,303 1,755 9.5 25.3 2,663

52.8 .8 3,14 6,007 1,915 | 3.4 156.3 3.60 290. 7 6, 706 1, 860 9.5 26.8 2, 816

53.6 .0 3.15 6, 238 1, 9%0 3.7 159. 0 3.064 305.3 6, 992 1,920 10.0 29.3 2,937

54.6 .1 3.15 6, 284 1,995 ¢ 44.1 161.6 3. 66 311.7 7,065 1, 930 10.5 31.5 3. 003

55.3 1 3.17 6,615 2,000 | 14.% 164.5 3.67 332.9 7,435 2,023 10.5 32.9 3,123

56.1 .8 319 6,812 2,136 | 45. 4 168, 1 3.7 347.5 7,660 2,067 10.7 344 3.217

57.3 0 16 6, 916 2,189 46.2 169. 9 3. 68 359. 4 7,782 2, 115 11.1 36.8 3,315

t. Includes Alaska and Hawail,

Table 11.—Distribution of Family Personal Income and Federal Individual IncomeTax

dat: ing availk > y hav
Liability Among Quintiles and Top 5 Percent of Consumer Units, 1955-611 ata becoming available currently have

not yet been incorporated in the present

Percent distribution of— Alean amount ot— } - [‘O“;f;'(l;ﬂ?g’gi’lee I}"‘“ estimates.
inti SN - " Family Tax After- ‘ ra(té .
e Ifeﬁ'(;g\n liability \g?cl personal (s | s o |(Pereent) s g??;s mbwis  Coneentration in middle income
income income (doltars) (dollars) (dollars) | (dollars) levels
55 Lowest . .. ____ 4.8 1.4 5.2 1,335 39 1.316 LR U R (R
E .3 o mol Wl T a1 350 In 1947, the heaviest concentration
3 e ZILOSE LB o e %0 of families and unattached individuals
Total . 00.0| 1000| 100.0]| 5 660 550 | 509 S R was found in the $3,000-$4,000 income
Top 5 percent.. .. .. 20.3 39.2 182 22,830 4,317 18,576 18.9] 13,000] 11,780 class.  With the increase in average
. .8 Ls sl L aol tamily personal income the modal
s o2 mol T R N 34 income has risen. This upward move-
=3 9 el B s P 234 ment was temporarily checked by the
Total. . ... 106, 0 100.0 100,0 6,007 604 5,103 ol 1954 recession. Since 1956, the mode
Top 5 percent. ... 20.2 38.5 18.1] 24,210 4,653 | 19,558 15,2 13,960 2450 Das been In the $4,000-$5,000 class.
1957 4.7 L5 5.0 8| 1413 3.3 | — . As the distribution has moved up-
io”s 1(1‘; i(l) 4 %WJ i:)’sf %8 35}'8 ward, it has also flattened out. In-
o 1 o Lot | 1r o 5.8 8320 ;4)(38 stead of a high concentration in one or
Total........... 100.0 |  100.0] 1000 630 | 5,608 0.0 | two income classes, families are now
20.2 38,3 15.1 na | 20,817 19.2 ] 14,550 12000 more evenly spread over the middle
A7 La 20 B I S income groups. In 1947, fully 50 per-
13 1 18 333 601 L0 L0 cent of all units were agcounted for in
5.5 L9 37 1605 133 %430 730 the modal class of $3,000-$4,000 and in
Total. _........ 100.0 |  100.0 |  100.0 615 9.8 | the two adjacent classes. In 1962, the
20.0 37.6 18.1 4,628 | 20,405 1.4 14000| 13,050 same percentage of units was spread
1959: 4.6 L5 19| Ls13 51 1462 S40. over 5 classes centered on the modal
el s TR S| o0 FIl3%0| 12 class. It is interesting to note that the
2) 6 19.0 23.0 7,474 642 6, 832 8.6 6, 320 5, 800 . .
15.6 61.6 38| 15076 2,081 | 12,995 18| 8010 si130  percentage of units in each of these
Total______.._.. 100.0 |  100.0 | 1000 | 6,615 676 | 5,939 102 ) classes is quite untform. None of them
Top 5 percent..-—---. 20.0 37.2 18.0 | 26,40% 5,026 | 21,382 19.0 | 15,740 13,720 contained more than 10.6 percent or
196033 Lowest._ 4.6 L6 291 1,500 st 1,500 3.5 less than 8.5 percent of the total.
3 164 1 8| o | s 7i| Ti 1510 The tendency of the distribution to
22,7 19.1 23.1 7,724 658 7,066 8.5 6, 530 6, 000 .
45.4 60.8 43.7| 15479 2,087 13,302 1350 9,260 8,40 contain many classes of near uniform
100.0 | 100.0 |  100.0 | 6,812 686 | 6,126 0.1 concentration is not to be confused
19.6 36.1 17.71 26,695 | 4,957 21738 18.6] 16220 14190 with changes in the underlving relative
4.6 1.6 5.0 1, 603 57 1, 546 3.6 | | ] ] 1 ] g
G B 2 B ST e e comvenient o
22.6 19.0 23.0 7,829 671 7,158 8.6 6, 630 6,070 ’
454 60.9 43.6| 15678 | 2,147] 131331 13.7] 9,38 850 divide the units, arrayed in order of
Total._......... 100.0 |  100.0 | 1000} 6,916 051 6,211 1.2 | oo size, into 5 equal divisions called quin-
Top 5 percent.. . 19.6 36.2 1770 2rnes0| 5105 21,946 89| 1640 W e Pable 11 shows such an arrange-

1. Consumer units are ranked by size of family personal income. In addition to April 1958 issue of SURVEY OF CURRENT . 3 ¢
BUSINESS, see table 3 of “Income Distribution in the United States, by Size, 1944-30.” ment and PI ov1des the percent‘lge of
2. Rounded to nearest $10.

3. Includes Alaska and Hawaii. total income found in each quintile as
Digitized for FRASER
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Table 12.—Distribution of Federal Individual Income Tax Liability of Consumer Units, Average Tax, Average Income, and Tax Rate, by

Family Personal Income Level, 1955=61

1955 1956 1957
Federal individual income Federal individual income Federal individual income
Family personal income tax liability Average tax liability Average tax liability Average
(before income taxes) family Tax family Tax family Tax
personal rate personal rate personal rate
Amount | Percent income (per- Amount | Percent income (per- Amount | Percent ineome (per-
(millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent)
of bution | (dollars) of bution | (dollars) [ bution | (dollars)
dollars) dollars) dollars)
Under $2,000________________ 204 0.7 25 1,132 2.2 190 0.6 25 1,126 2.2 197 0.6 26 1,123 2.3
$2,000-$2,999_ 684 2.4 116 2, 513 4.6 655 2.0 121 2,511 4.8 650 1.9 121 2, 509 4.8
$3,000-$3,999_ 1,387 4.8 189 3,518 5.4 1,323 4.2 195 3,514 5.5 1,277 3.8 197 3, 507 5.6
$4,000~$4,999______________.__ 2,047 7.1 279 4, 506 6.2 2,003 6.6 283 4, 502 6.3 1,935 5.7 284 4,499 6.3
$5,000-$5,999____________.____ 2,585 9.0 409 5,482 7.5 2,572 8.1 412 5,481 7.5 2,533 7.5 408 5,480 7.5
$6,000-$7,499_ 3,983 13.9 575 6, 688 8.6 4,147 13.0 575 6, 687 8.6 4,271 12.6 566 6, 683 8.5
$7,500-89,999_________________ 4,052 14.1 779 8,547 9.1 4,776 15.0 781 8,583 9.1 5,191 15. 4 766 8,578 8.9
$10,000-$14,999_______________ 3,727 13.0 1,215 12,031 10.1 4, 600 14.4 1,212 12,037 10.1 5,122 15.2 1,188 12,032 9.9
$15.000-$19,999. 1,944 6.8 2,200 17,129 12.8 2,443 7.7 2,197 17,161 12.8 2,772 8.2 2,150 17,154 12,5
$20,000-$24,999_ ... ________. 1,322 4.6 3,496 22,170 15.8 1, 509 4.7 3,494 22,255 15.7 1,691 5.0 3,417 22,244 15.4
$25,000-$49,999. . ____.__..__. 3,160 11.0 6,997 33, 524 20.9 3, 587 1.2 7,004 33, 667 20.8 3,867 11.4 6, 859 33,623 20. 4
$50,000 and over._______.___. 3,605 12.6 31,298 88, 663 35.3 4,005 12.5 29,771 85,810 34.7 4,294 12.7 29,143 85, 750 34.0
Total ... __ . __. 28,700 100,0 550 5,640 9.8 31, 9500 100.0 604 6,007 10,0 33,800 100.0 630 6,238 10,0
1958 1959 19601
Federal individual income Federal individual income Federal individual income
Family personal income tax liability Average tax liability Average tax liability Average
(before income taxes) family Tax family Tax family Tax
personal rate personal rate personal rate
Amount | Percent income (per- | Amount | Percent income (per- | Amount | Percent income (per-
(millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent) (millions | distri- | Average | (dollars) cent)
of bution | (dollars) of bution | (dollars) of bution | (dollars)
dolars) dollars) dollars)
Under $2,000_ . __________.__ 180 0.5 23 1,118 2.1 191 0.5 26 1,117 2.3 187 0.5 25 1,117 2.3
$2,000-$2,999. - 609 1.8 110 2, 513 4.4 629 1.7 119 2, 509 4.7 612 1.6 118 2, 512 4.7
$3,000-%3,999. - 1,229 3.7 185 3,507 5.3 1,200 3.2 195 3, 508 5.6 1,152 3.0 194 3, 506 5.8
$4,000-$4,999. ... 1,897 5.6 279 4,493 6.2 1,818 4.9 288 4,497 6.4 1,764 4.6 286 4,496 6.4
$5,000-$5,999. ... 2,500 7.5 401 5,492 7.3 2,481 6.6 411 5,495 7.5 2,449 6.4 408 5,498 7.4
$6,000-$7,499. 4,184 12.5 551 6, 696 8.2 4,425 11.8 565 6,714 8.4 4,450 11.6 557 6, 720 8.3
$7,500-$9,999____________.____ 5,142 15.3 747 8,593 8.7 5,860 15.7 758 8, 588 8.8 5,994 15.6 744 8, 590 8.7
$10,000-$14,999_______________ 5,409 16.1 1,159 11, 965 9.7 6,190 16.6 1,169 11,933 9.8 6,788 17.6 1,141 11, 952 9.5
$15,000-$19,999._ 2,861 8.5 2,086 17,144 12.2 3,644 9.8 2,096 17,048 12.3 3,978 10.3 2,045 17,073 12.0
$20,000-$24,999____________.._ 1,718 5.1 3,313 22, 203 14.9 1,960 5.2 3,320 22,188 15.0 2,107 5.5 3,230 22,160 14.6
$25,000-$49,999________..._... 3,801 11.3 6, 586 33,236 19.8 4,213 11.3 6,619 33,081 20.0 4,442 11.5 6,401 32,838 19.5
$50,000 and over._______.._.. 4,070 12.1 27,168 84,869 32.0 4,759 12.7 26, 513 83, 893 31.6 4, 547 11.8 26, 449 85, 326 3.0
Total . .. _____ 33, 600 100.0 615 6,284 9.8 37,370 100,0 676 6,615 10,2 38,470 160,0 686 6,812 10,1
1961 1
Federal individual income tax . e .
Family personal income (before income taxes) liability Average the shares of each of the quintiles is
family Tax rate T . . .
personal | (pereenty  characteristic of the relative distribu-
Amount Percent Average income . .
(millions | distribu- | (dollars) | (dollars) tion of income throughout the postwar
of dollars) tion .
period.
T ————— CA I AT
$2,000~-$2,999. __ . A X *
g ey L5 13 us 3o 7 Impact of the Federal income tax
$4,000-84,999 e 1,794 4.4 286 4, 496 6.4
As can be seen from a comparison of
5,1 5,990 e 2,489 6.2 407 5,495 7.4 : : . :
o gt 76 a2 o g ¥ the proportion of income in each quin-
$7,500-$9,999 - - e oo 6,295 15.6 746 8,588 7 tile on a before and after tax b asis,
§ $14,999. e A .\ 1,151 11,958 9. :
L e ity » o 17.9 18 » 95 ®  the progressive tax structure has mod-
$20,000-824999- - cmooos oo 16, 031 39.6 4,403 24, 628 17.9 ified the relative distribution of income.
— 00 - - e e e . .
N The share of total incomes received by
TOLAL - oo e 40,410 100.0 705 6,916 10,1 the lowest quintile, for example, in-

1. Includes Alaska and Hawali.
well as the upper and lower limits of
each segment.

As can be seen by examining the

percent of income received by each of
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the quintiles, the relative distribution
of income has remained essentially con-
stant over the period covered by the
table. This approximate stability of

creased from 4.6 percent on a before-tax
basis to 5.0 percent after payment of
the Federal income tax. For the high-
est 20 percent of the units, the share
changed from 45.4 percent to 43.6
percent. If the changes in the tax
schedule which are currently proposed
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Table 13.—Distribution of Consumer Units and of Family Personal Income After Federal Individual Income Tax Liability, by Level of
After-Tax Income, 1955-61

1955 1956 1957
Number | After-tax family Percent Number | After-tax family Percent Number | ATter-tax family Percent
Family personal income { of fam- personal income distribution of fam- personal income distribution of fam- personal income distribution
after Federal individual | ilies and ilies and ilies and
income tax liability unat- unat- unat-
tached |Aggregate tached |Aggregate tached |Aggregate
indi- (millions | Average | Number | After tax indi- (rmlhom Average | Number | After tax indi- (millions | Average | Number | After tax
viduals of (dollars) income | viduals (dollars) income | viduals of (dollars) income
(thou- dollars) (thou- dollar:) (thou- dollars)
sands) sands) sands)
Under $2,000__________,___;__ 8, 758 10,119 1,155 16.8 3.8 8,212 9,459 1,152 15.5 3.3 8,131 9,334 1,148 15.2 3.1
$2,000-%2,999_ 6,510 16,401 2,519 12.5 6.2 5,984 15,076 2,519 11.3 5.3 5,959 14, 994 2,516 1.1 5.0
$3,000-$3,999_ - 7,992 28,039 3, 508 15.3 10.5 7,591 26, 686 3,515 14.4 9.3 7,185 25,207 3,508 13.4 8.4
$4,000—$4,999 _________________ 8,197 36, 826 4,493 15.7 13.9 8,152 36, 627 4,493 15.4 12.8 7,649 34,431 4, 502 14.3 11.4
$5,000-$5,999 6, 694 36, 665 5,477 12.8 13.8 6, 799 37,295 5,485 12.9 13.1 6, 868 37,731 5,494 12.8 12,5
$6,000-$7,499. 6,050 40,275 6, 657 11.6 15.2 6,378 42, 632 6, 685 12.1 4.9 6,821 45, 583 6,183 12.7 15.2
$7,500-$9,999 4,032 34,303 8, 509 7.7 12.9 4,932 41,999 8,516 9.3 14.7 5,542 47,205 8,517 10.3 15.7
$10,000-$14,999._____________. 2,580 30, 836 11,903 5.0 11.6 3,205 38,176 11,911 6.1 13.4 3,675 43,786 11,914 6.8 14.6
$15,000-$19,999___ - 729 12,437 17,061 1.4 4.7 883 15,026 17,007 L7 5.3 1,023 17.392 17,001 1.9 5.8
$20,000 and over 618 19, 638 31,775 1.2 7.4 714 22,572 31,621 1.3 7.9 797 25,184 31,613 1.5 8.3
Total .. ____________ 52,170 | 265,539 5,090 100, 0 100, 0 52,850 | 285,548 5,403 100, 0 100.0 53,650 | 300,847 5,608 100. 0 100, 0
1958 1959 1960
Number | After-tax family Percent Number | After-tax family Percent Number | After-tax family Percent
Family personal income | of fam- personal income distribution of fam- personal income distribution of fam- personal income distribution
after Federal individual | ilies and ilies and ilies and
income fax liability unat- unat- unat-
tached |Aggregate tached |Aggregate tached |Aggregate
indi- (millions | Average | Number | After tax indi- (millions | Average | Number | After tax indi- (millions | Average | Number | After tax
viduals of (dollars) income | viduals of (dollars) income | viduals of (dollars) income
(thou- | dollars) (thou- | dollars) (thou- | dollars)
sands) sands) sands)
Under $2,000.______.___._.__ 8,082 9,194 1,138 14.8 3.0 7,934 9,037 1,139 14. 4 2.8 7,727 8 798 1,139 13.8 2.6
$2,000-$2,999___ - 6, 102 15,359 2,517 11.2 5.0 5,856 14,713 2,513 10.6 4.5 5,714 14, 358 2,513 10.2 4.2
$3,000-$3,999 - 7,302 25,936 3,509 13.5 8.4 6,821 23,922 3, 507 12.3 7.3 6,622 23,229 3, 508 11.8 6.8
$4,000-$4,999________________. 7,519 33, 786 4,463 13.8 10.9 7,090 31 891 4,498 12,8 9.7 6, 906 31,082 4,501 12.3 9.0
$5,000-$5,999 6,839 37,624 5,487 12.5 12.1 6, 730 36, 956 5,492 12.2 11.2 6,727 36, 944 5,492 12.0 10.8
$6,000-$7,499. 6, 996 46,717 6,678 12.8 15.1 7, 546 50,513 6, 694 13.6 15.4 7,818 52, 383 6, 700 140 15.2
$7,500-$9,999. 5, 856 50,055 8, 547 10.7 16.1 6,611 56, 579 8, 558 12.0 17.2 6,976 59, 835 8, 578 12.4 17. 4
$10,000-$14,999. ___.__________ 3,911 46,413 11, 868 7.2 15.0 4,517 53,918 11,937 8.2 16. 4 5,126 61, 148 11, 929 9.1 17.8
$15,000-$19, 999__ - 1,095 18, 600 16,979 2.0 6.0 1,269 21, 501 16, 943 2.3 6.5 1,446 24, 486 16, 933 2.6 7.1
$20,000 and over.____.._____. 828 26,073 31,510 L5 8.4 926 29, 395 31,729 1.6 9.0 998 31,17 31,226 1.8 9.1
Total ______ . ________ 54,620 309, 657 5,669 100, 6 100.0 55, 300 328,425 5,939 100.0 100.0 56, 060 343, 437 6,126 100.0 100.0
1961t
are adopted, some change in the impact
Number of | After-tax family per- Percent distribution .
Family personal income after Federal individual income families sonal income of the tax structure on the relative
tax liability and N R . .
unattached distribution of income can be expected
individuals | Aggregate | Average Number After tax . . .
(thousands)| (millions | (dollars) income but cannot be appraised at this time.
dollars) . .
It is important to note that the
UDAET $2,000- e 7, eng 8, 642 1,136 13‘ g 24 effects of the progr essivity of the tax
,999 5, 68! 14, 300 2,514 A 4.0
gg:gg&gvggg 6, 669 23, 400 3. 509 1.7 6.6 structure Would be even more apparent
1 X 12 $ . o, . .
$4,000-34,999 nosz | 3,788 % 500 23 89 if additional detail were available for
6, 895 37,877 5.493 12.0 10.6 . .
e e ool g o s =9 15 the extremely high before-tax-incomes.
8 711 12.8 f
$7,500-89,999 LA e el 7 77 As can be seen from the table, the
$10,000-$14,999_ e 5,371 64,022 11,920 9.4 18.0 St :
$15/000-$10,999. 5 o1 55 500 22 70 s oo upper 5 percent of the distribution be-
$20,000 and over gins at $16,430, an income point at
_____________________________________________ R 57,290 355, 818 6,211 100, 0 100.0 : :
Total... ’ g which the very high tax rates are not
1. Includes Alaska and Hawail, yet effective.
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wrent  BUSINESS STATISTICS

¢

THE STATISTICS here update series published in the 1961 edition of BusiNEss StaTisTIcs, biennial Statistical Supplement to the SurvEY
oF CURRENT BusiNEss. That volume (price $2.00) contains data by months, or quarters, for the years 1957 through 1960 (1951-60, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references

to sources of earlier figures.

Series added or significantly revised after the 1961 Business Statistics went to press are indicated by an asterisk

(*) and a dagger (1), respectively; certain revisions for 1960 issued too late for inclusion in the aforementioned volume appear in the monthly

SURVEY beginning with the July 1961 issue.

variation,

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

through the courtesy of the compilers, and are subject to their copyrights.

Except as otherwise stated, the terms “unadjusted” and “adjusted’’ refer to adjustment for seasonal

Data from private sources are provided

1960 1961 1962 1959 1960 1961 19
Unle:s dotherwise stated, statils‘tics throu}glh }gg(l) l ‘ 62
an lescriptive notes are shown in the v I II 111 v 1 1r IL
edition of BUSINESS STATISTICS Annual total l | | | | m | 1| nm [m|w
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
National income, totalt ... ... . ______ bil. $..| 415.5] 427.8 |v458.0] 403.9] 413.9 | 417.2( 416.6 | 414.4| 411.8} 424.3 | 431.3 | 444.0| 4489 456.7 | 450.8 | 466.6
Compensation of employees, total__________ do._..| 293.7} 302.2| 32L.6] 283.0] 200.6 | 204.6| 295.8| 293.9]1 294.1 1 300.2 | 304.5{ 309.9| 3152 | 321.7 | 323.8| 3258
Wages and salaries, total_________________ do_...] 27131 278.81 295.8] 262.5| 26851 272.2| 273.3 | 271.3| 271.2 | 276.9| 28L.0| 286.1| 280.9( 2959 | 297.8 | 299.7
Private oo 222.9 227.0 1 239.7 216.51 221.6 224.4 224.2 221.6 220.8 225.8 | 228.8 | 232.5 ] 2350 | 240.1 241. 4 242.2
Military. 9.9 10.2 1.0 9.8 9.8 9.8 9.9 10.0 10.0 10.0 10.0 10.8 11.2 11.2 10.9 10.6
Government civilian 38.5 41.6 45.2 36.1 37.1 38.0 39.1 39.7 40.4 41.2 42.2 42.8 43.7 44.6 45.5 46.9
Supplements to wages and salaries. ... do_...| 22.4 23.4 25.8 20.6 22.0 22.3 22.5 22.6 22.9 23.2 23.5 23.8 25.2 25.8 25.9 26.1
Proprietors’ income, totald...._. 46.2 47.8 49.8 45.9 45.2 46.9 46.3 46.5 46.5 47.2 48.1 49.5 49.1 49.5 49.7 50.9
Business and professionald 34.2 34.8 36.8 35.1 34.5 34.5 34.1 33.8 33.7 34.5 35.1 36.0 36.2 36.8 37.0 37.3
Farm_. . ___._____ 12.0 13.1 13.0 10.8 10.7 12.4 12.2 12.7 12.8 12.7 13.1 13.6 12.9 12.8 12.8 13.6
Rental income of persons.__ 11.9 12.3 12.8 11.9 11.9 11.9 11.9 12.0 12.0 12.2 12.3 12.5 12.6 12.8 12.9 12.9
Corporate profits and inven
ment, total . i 45.6 45.5 | 7515 46.0 48.6 46.2 44.4 43.3 40.1 45.0 46.0 51.1 50. 4 5.7 51.0 54.0
Corporate profits before tax, total__._.__. do___.| 45.4 45.6 | 751.3 45.3 49.2 46.4 43.3 42.8 39.8 4.8 46.3 51.4 50.1 50.9 51.1 53.2
Corporate profits tax liability._ —-do____ 22. 4 22.3 | 7250 22.0 24.3 22.9 21.4 21.1 19.4 21.9 22.6 25.1 24.4 24.9 24.9 26.0
Corporate profits after tax. _do____ 23.0 23.3 | 726.3 23.3 24.9 23.5 21.9 21.7 20.3 22.9 23.7 26.3 25.6 26.1 26.1 27.3
Dividends. . occeoonon Jdoo..l 14.4 15.0 15.9 14.2 14.3 14.2 14.4 14.5 14.7 14.8 14.9 15.5 15.8 15.8 15.8 16.4
Undistributed profits.___ _do.__. 8.6 8.3 r10.3 9.0 10.6 9.2 7.5 7.1 5.6 8.1 8.7 10.8 9.9 10.3 10.3 10.9
Inventory valuation adjustment.________ do__.. 2 .0 .2 .7 -6 -2 1.2 .5 3 .2 -.3 -.3 .3 —.2 ~.1 .8
Net INterest wocmevanccamrvccnccacmcaoan- do....| 181 20.0 22.2 17.0 17.6 17.7 18.2 18.8 19.1 19.8 20.3 21.0 21.5 22.0 22.5 23.0
Gross national product, totalt.............._. do....{ 503.4| 518.7| 563.9] 488.5| 501.7 | 504.8| 503.7 | 503.3| 500.8| 513.1] 522.3 | 538.6 | 545.0| 552.0 | 555.3 | 563.5
Personal consumption expenditures, total__do._..] 328.5( 338.1( 356.7} 318.8| 323.9| 320.9| 320.8| 330.5]| 330.5] 335.5| 340.1 | 346.1 ] 350.2| 354.9| 358.2 363.5
Durable goods, total @ ... __ do__._| 44.8 43.7 47.5 43.1 45.1 45.8 4.5 44.0 40.8 43.5 4.0 46.6 46.3 47.2 47.1 49.6
Automobiles and parts_.....__.____.___ do__._ 18.8 17.2 20.1 18.9 19.0 19.5 18.3 18.3 15.4 16.9 16.9 19.4 19.1 20.3 19.3 2L 5
Furniture and household equipnlent...do___, 19.1 19.3 19.9 19.3 19.3 19.2 19.1 18.7 18.4 19.2 19.7 19.8 19.7 19.3 20.1 20.5
Nondurable goods, total .. __.__..._.__ 151.8 155.2 162, 0 148.9 150.0 152.6 152.5 152.3 153.5 153.9{ 156.2 157.2 159.9 161. 3 163.0 163.9
Clothing and shoes......___ 28,1 28.6 30.0 27.8 28.1 28.3 28.4 27.8 28.1 28.0 29.0 29.2 29,8 29.8 30.3 30.2
Food and alcoholic beverages.. 79.5 81.1 84.7 78.3 78.5 79.9 79.5 80.2 80.3 80.6 81.5 82.1 83.7 84.2 85.3 85.6
Gasolineand oil___._.______ 1.7 11.9 12.5 11.3 11.5 1.6 11.7 11.9 1t.9 11.7 11.9 12.1 12.1 12.3 12.5 12.8
Services, total ... 131.9 | 139.1 | 147.1| 126.8| 128.9 | 13L.5| 132.8| 134.2| 136.2| 1380 | 139.9| 1423 | 1441 | 146.3 | 148.1} 150.1
Household operation. 19.6 20.6 21.7 18.8 19.2 19.6 19.7 20.0 20.2 20.6 20.7 21.0 21.3 21.8 21.9 22.0
Housing__._... 41,8 43.9 46.0 40.3 40.9 41.7 42.2 42.6 43.1 43.6 44.1 44.8 45.2 45.7 46.2 46.8
Transportatio 10.7 11.1 11.6 10.5 10.6 10.6 10.6 10.7 10.9 10.9 1.1 11.4 11.5 1L 5 11.6 1.8
Gross private domestic investment, total..._do..__{ 72.4 69.3 76.6 73.2 79.1 73.5 70.3 66.5 60.1 67.6 72.4 76.6 75.9 77.4 76.3 76.2
New construction. 40.7 41.6 44.5 39.6 40.9 40.7 40.5 40.7 39.3 41.0 42.6 43.2 41.6 4.5 46.1 45.0
Re81dentlal nonfarm. 21.1 21.0 23.3 21.3 21.5 21.2 21.0 20.5 19.0 20.1 21.9 22.8 21.2 23.3 24.3 23.8
Producers’ durable equ 27.6 25.5 28.9 26. 4 27.4 28. 4 27.7 26.8 24. 4 24.6 25.8 27.4 27.6 28.9 29.2 29.9
Change in business inventories 4.1 2.1 3.2 7.1 10.8 4.4 21| —-1.1{ -3.6 2.1 4.0 6.0 6.7 4. 1.0 1.2
Nonfarm. ... oo 3.7 1.9 3.2 7.0 10.6 4.1 1.7 —-1.5]| -39 1.8 3.8 5.9 6.6 3. 1.0 1.1
Net exports of goods and services, 2.9 4.0 3.3 .0 1.4 2.4 2.8 4.9 5.3 4.0 2.8 3.8 3.7 3. 2.5 3.2
Exports. 26.4 27.3 28. 4 23.8 25.3 26.5 26.5 27.2 27.4 26. 4 26.9 28.3 28.2 29. 28.3 28.2
Imports 23.5 23.3 25.2 23.9 23.9 24.2 23.6 22.3 22.2 22.4 24,1 24.5 24.5 25. 25.8 25.0
Govt. purchases of goods and services, total._do_._.__{ 99.7 | 107.4 | 117.3 96. 5 97.2 99.0 | 100.8 | 101.4} 104.8] 106.0 | 106.9| 112.1 | 115.2 | 116. 118.2 [ 120.7
Federal (less Government sales).___...___ do....| 53.2 57.0 62.4 52.8 52.5 53.1 53.6 53.6 55.4 56.6 56.5 50.5 61.9 62.1 62.7 63. 4
National defense @ ___ 45.7 49.0 53.4 46.1 45.4 45.8 45.7 45.8 47.7 49.0 48 4 50.8 53.0 53.2 54.0 54.2
State and local 46.5 50.4 55.0 43.7 4.7 45.9 47.2 47.8 49.4 49.4 50.4 52.6 53.3 54.0 55.5 57.3
By major type of product:*t
Final sales, total___ ... do....| 499.4| 516.6 | 550.6 | 481.4| 490.8 | 500.4 | 501.5| 504.4| 504.4 | 511.0 | 518.3 | 532.6 | 538.3 | 547.9| 554.2| 562.3
Goods output, total .. _______.________ do....] 254.1 257.2 273.71 245.7 251.3 256. 2 254.9 | 254.1 251.6 | 254.4 257.8 265.0 268, 2 272.6 274.7 279.2
Durable goods. ..o do._..| 95.0 94.0 1 102.9 91.9 9.0 96.9 94.8 94.2 90.2 92.6 9.3 98.8 99.9 ] 102.6 | 103.0 | 106.4
Nondurable go0ds_—.-a .o do.__.| 159.2 | 163.3 | 170.8 | 153.8 | 157.3 | 159.3 | 160.1 | 160.0 | 161.4 | 161.8 | 163.5| 166.3 | 168.4 | 170.0 | 171.7 | 172.8
ServiCeS. o oo mia e do....| 188,61 200.7 | 214.8] 181.3| 183.8 | 187.7 ! 189.9 | 193.1| 1959 | 199.0 | 201.3 | 206.6 | 211.1 | 213.5| 215.9 | 219.5
Construetion. ... -cao oo do....| 56.7 58.6 62.1 54.4 55.8 56. 4 56. 8 57.2 56.8 57.5 59.2 61.0 59.0 61.8 63.6 63.7
Inventory change, total. ... _.__._..____ do.... 4.1 2.1 3.2 7.1 10.8 4.4 21 —-L1]| -3.6 2.1 4.0 6.0 6.7 4. 1.0 12
Durable goods. oo do-... 2.3 .0 1.6 2.6 8.6 2.8 1.0 | -33| —-55| —1.3 3.4 3.5 3.5 1. 1.9 —.8
Nondurable g00ds. oo comuooo_. do-... 1.8 2.1 1.6 4.5 2.2 1.6 11 2.2 1.9 3.4 .6 2.5 3.1 2. —.9 2.0
r Revised. {Revised series. Estimates of national income and product and personal cludes data not shown separately. Q@ Government sales are not deducted.  *For quarterly
income have been revised hack to 1959; revisions prior to May 1961 for personal income apvear data back to 1947, see p. 35 of the July 1962 SURVEY.
on p. 13 of the July 1962 SURVEY. *Includes inventory valuation adjustment. ®In-
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S-2 SURVEY OF CURRENT BUSINESS April 1963
: 1960 1961 1962 1960 1961 1962 1963
Unless otherwise stated, statistics through 1960 ’ l
and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS Annual total I IIT v I I1 111 v I I1 111 Iv I It
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued ,
NATIONAL INCOME AND PRODUCT—Con.{
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross national produet, totalt. ... ... bil. $..| 440.2 | 447.9 | 471.9 | 442.3 | 439.7 | 437.7| 433.9 | 443.9 | 450.4 | 463.4 | 467.4 | 470.8 | 471.6 | 477.7 | .|
Personal consumption expenditures, total..do.__.| 298.3 | 304.3 ; 318.2 | 299.7; 299.1 | 298.8 ) 298.2 | 302.5] 306.0 | 310.6) 313.9 ) 316.9 | 319.0 | 3228 ). _______|.....___
Durable 200aS. - oo ecemeoaaccan do__._| 42.2 11.6 45.2 43.0 41.8 41.8 39.0 41.3 41.7 44.4 44,1 44.6 44.6 47.6 |ococccafaee
Nondurable good do.___| 141.4| 143.3 148.5 142.3 | 141.9 | 140.7 | 141.5 | 142.3 | 144.4 | 144.9| 147.0 148.1 149.5 5
Services. oo oeeeon . so.do__..| 114.7 | 119.4 1245 | 114.5| 115.4 | 116.3| 117.7 | 1188 | 120.0 | 121.4| 1228} 1241 | 125.0
Gross private domestic investment, total.._do._.. 60.7 57.8 63.3 61.5 58.6 55.8 50.0 56. 5 60. 4 64.1 63.3 64.1 62. 4
oSt r et ON oo 34.3 34.8 36.5 34.2 34.0 34.3 33.0 34.3 35.6 36.1 34.6 36.7 37.7
If’rl"eov(‘;t(l‘gg;’rgflr;ble equipment . 22.7 21.1 23.8 23.3 22.7 22.2 20.1 20.2 21.3 22.7 22.8 23.8 24.0
Change in business inventories._.......--- 3.7 2.0 2.9 4.0 1.9 -.7] —3%0 2.0 3.5 5.4 5.9 3.7 .8
Net exports of goods and services..__._..... 15 1.8 -5 1.0 1.5 3.3 3.5 1.7 7 1.4 1.3 7 -8 I 75 PR I
x hases of goodsand services, total
Government purchases of 00 biLs.| 798| 8e0| 80.9| soo| sos, 7o9| s22| 833 s33! sre| sso| se2| e
Foderal. .- oon. 423 445 48.7| 4290 427 41.8| 4297 444 441 46.7| 48.3| 48.6| 49.0
State and local 37.4 39.4 41.2 37.1 37.8 38.1 39.2 38.9 39.2 40.5 40.6 40.6 41.5
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. ... __._______. bil. §..| 400.8 1 416.4 ) 440.5 | 401.4 | 403.1 | 403.7| 405.4 | 413.5| 419.4 | 427.3) 432.0{ 430.5| 442.6 | 448.0 |ocee_j_._..
Lot ersoral tax and nortax payments....do. .| 5.4 | 528| 57.6| 5.9| 51.4] 50.9| 5.0{ 525 s30| 546] 564| 577 .
Equals: Disposable personal income__._._._. 0. 349.4 | 363.6 | 382.9 | 349.6 | 35L.7| 352.7| 354.3| 361.0| 366.31 372.6| 375.6| 38L8
Personal SaVING § oo oommomeocee e do....] 209 256 2627 197| 220| 222| 23.8| 255] 2.3 26.5| 254 2.9
NEW PLANT AND EQUIPMENT
EXPENDITURES
Tnadj or averages:
Unadjusted quarterly totals or averages:  1ns..| 892 8.5 | 2033] e2s| soes| o3| 7sr| se1| ses| o054| soz| 050! 962| 1018| 1845 2989
________________________ 3.62] 3.421 3.67| 37| 3.62| 4.01 300 | 3.46| 3.34| 3.88] 3.14| 36| 3.72| 413 3.87 1 3.90
s Tndsiries 180 1.57) L76| 1.88| 18| 195| 141 1.58| 15| 1.79| 1.44{ L.77| 17| 203| 165| 186
Nondurable goods industries......_.... o.__.| 1.8 1,85 1.91 1.88 1.81 2.06 1.59 1,88 1.84 2.09 1.69 1.92 1.93 2.10 1.72 2.04
.25 .24 .27 .27 .25 .24 .21 .26 .25 .26 .26 .27 .28 .27 .23 .27
.26 17 .21 .29 .24 .25 .17 .18 .16 .16 .16 .26 .24 .20 .22 .30
.48 .46 .52 .55 47 .46 .41 .48 .47 . 50 .47 . 60 . 50 . 50 .36 .51
Public utflitles. 1.42 1.38 1.37 1.42 1.50 1.58 1.09 1.39 1.50 1. 54 1.06 1.37 1.54 1.52 1.07 1.42
Commercial and ot 2.89 2.92 3.29 2.99 2.90 2.99 2.69 2.85 2.94 3.20 2.94 3.30 3.35 3.55 3.22 3.49
. adj. qtrly. totals at annualrates:
seisu ?néugt;ié;_ oas ........... r ____________ 35.50 | 33.85| 33.50| 34.70 | 35.40| 35.70 | 36.95| 38.35 | 37.95)] 137.95)238.65
M; facturing 14.40] 13.75| 13.50| 13.65| 14.00| 14.20| 14.45 | 1505 ! 15.00| 1530 1530
]%Illllll-able goodsindustries ... _.________ 6.8 65| 620 610| 6.40| 6.55| 695 725| 73| 75| 730
Nondurable goods industries 7.55 7.25 7.30 7.55 7.60 7.60 7.50 7.80 7.70 7.80 8.00
Mining. .. .90 .95 1. 00 1.00 1.00 1.15 1.05 1.10 1.00 1.05 1.05
R pelognlnl x| ol Gnl e el ) ] i
Transportation, other thanrafl___________ . . . .90 . . . . 00 . N 2,00
Pub?istl:) utilities. - 5.70| 5.35| 5.50| 565 5.55f 515 540 5.75 5451 530 560
Commerclalandother. . .__._____________ do.... 11.65] 11.30 | 11.05| 11.85| 12.85| 12.45| 12.85| 13.40 | 13.80 | 13.70 | 13.70
BUSINESS POPULATION
f 11 -
Fi"jnuss{?d())?irit_'?i’f?_d_f.f’.‘fﬁff_(_sia_s? .’ft ”032__ 84,658 | 34,713 | 34,752 | 4,710 | 4,720 4,730 | 4,740 | 4,750 | 4,760 | 4,770 ] 4,780 | 4,790 | 4,800 { 4,810 §-ccccei|ooeun .
U.S. BALANCE OF INTERNATIONAL
PAYMENTS}
Quarterly Data are Seasonally Adjusted
U.8. payments, recorded. .. oooonommm o mil, §..| 31,317 | 31,805 | 33,245 | 7,690 | 8000 | 8078 7,600 | 7,411 8,082 | 8622 8,271 | 8,092 | 8428 | 8,454 |ococcc)ooe ..
ot dise do....| 14723 | 14,514 [ 16,103 | 3,836 | 3,664 | 3,422| 3,360 | 3,417 | 3,800 | 3888] 3,033 | 4,015 | 4,164
Military expenditures. ... d 2,947 | 3.006 758 797 722 770 756 699 722 752 746 730
Other Serviees. . oo oo 5,462 | 5,800 | 1,375 | 1,368 | 1,327 | 1,309 | 1,337 | 1,388 | 1,428} 1,361 | 1,445 | 1,484
Remittances and pensions_ ... ...o_co_. 878 924 205 211 222 221 221 216 220 233 222 225
Govt. grants and ]c)gpna] outflows 4,051 4,271 833 826 978 962 804 1,094 | 1,191 | 1,035 1,028 | 1,083
U.S. private capital__ .. .o ..__ 3,953 | 3,051 683 | 1,134 | 1,407 | 1,059 876 845 | 1,173 957 606 762
Direct investments_ 1,475 1,377 271 415 684 457 269 429 320 231 401 413
Long-term portfolio 1,006 { 1,207 209 170 235 120 218 194 474 402 299 161
Short-term_.___.__ 1,472 467 203 549 488 482 389 222 379 324 —94 188
U.8. receipts, recorded. . coomeeooomoooooo. do._..| 27,984 | 30,073 | 32,064 } 7,055 | 7,002 | 7,062 | 7,400 | 7,930 | 6,976 | 7,767] 7,686 { 8022 | 8 153
Exports:
Merchandise____ . _oueecemeeooooo do.__.| 19,459 | 19,915 | 20,566 | 4,876 | 4,040 | 4,986 | 5,061 | 4.768 | 4,940 | 5146 § 5072 | 5340 | 5170 | 4,984 [.___.___| . ___
Services and military sales. ... _...__.___ do....} 7,554 8,151 | 9,248 1,900 | 1,843 | 1,075] 2,008 { 2,060 | 1,951 | 2,132 | 2,183 | 2,417 | 2,216 | 2,432 |.______|TT 7T
Repayments on U.S. Govt.loans. _________ 0o 636 | 1,274 1,275 147 172 147 133 851 81 209 141 224 612 208 ||
Foreign capital other than liquid funds...__ do..__ 335 733 975 123 47 —46 198 251 4 280 290 41 155 489 f_ .| .
Excess of recorded receipts or payments (—)...do_.___|—3,333 | —~1,732 [—1,181 | —635 | —998 [~1,016 | —290 519 | —1,106| —855| —585 —70 | —275 1 —25t{ _______|_______ .
Unrecorded transactions....cooooooooooo.. do_...| —592 | —-628 {—1,000 ) —140 | —159 | —297 —52 | —360 193 | —400 90 | —144 | —406 | —540{._______ | _.___ ..
Total, net receipts (+) or payments (—)._... do._..1-3,925 1 -23601—-2,181 | —775 | —1,157 | —1,313 | —342 159 | —913 | —1,264| —495 | —214 | —es1 | —7or ...\ ___.___

r Revised. »Preliminary.

1 Estimates for Jan.-Mar, 1963 based on anticipated capital expenditures of business.
2 Estimates for Apr.-June 1963 hased on anticipated capital expenditures of business.
Anticipated expenditures for the year 1963 are as follows (in bil. $): All industries, 39.10;
manufacturing, total, 15.69; durable goods industries, 7.78; nondurable goods industries,
7.90; mining, 1.01; railroads, .96; transportation, 1.84; public utilities, 5.66; commercial and

other, 13.94.
Digitized for FRASER: Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1962
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is based on incomplete data.

1 See corresponding note on p. S-1 (revisions prior to 3d qtr. 1959 appear on p. 8 ff. of
the July 1962 STRVEY).

§ Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1.

1 More complete details are given in the quarterly reviews in the Mar., June, Sept.,
and Dec. issues of the SURVEY.

Revisions prior to 4th qtr. 1959 will be shown later.



April 1963 SURVEY OF CURRENT BUSINESS S-3
1961 ‘ 1962 1962

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS averagey Feb., | Mar. Apr. May | June | July Aug. | Sept. Oct. | Nov. Dec Jan. Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE?

Seasonally adjusted, at annual rates:t 2448.8

Total personal iNCOMe ........cooocco... Dil. $..| 1416.4 | 1440.5 | 431.9 | 435.2 | 438.3 | 430.7 | 440.7 | 441.9 | 443.0| 443.5| 445.6 | 448.2| 450.4 | 452.4 |~451.1 | 452.7

Wage and salary disbursements, total_...do_._.| 278.8 | 205.8 | 290.2 | 292.2 | 295.3 | 296.0 | 296.9 | 297.8 | 298.1| 298.0 | 208.5 | 299.8 | 301.0 | 3015 [7303.6] 304.8

Commodity-producing industries, total_do.__.| 110.8 117.2 115.2 116.1 118.2 118.2 118.1 118. 4 118.1 117.9 117.8 117.8 117.8 117.6 {7 118.3 119.0
Manufacturing only 87.5 93.6 92.0 92.8 94. 4 94.5 94.5 94.5 94.1 94.0 93.9 4.0 94.2 93.8 ] r94.7 95. 4
Distributive industries. ..._.._...._._.._ do_._. 72.9 76.2 75.0 75.4 75.8 76.1 76.2 76.4 76.6 76.7 76.9 77.1 77.6 77.6 | *78.3 78.5
Service industries - do___. 43.4 46.3 45.1 45.3 45.6 45.9 46.5 46.7 47.0 47.0 47.1 47.2 47.5 47.8 48.1 48.2
Government...c.ovoovcaameaao 51.8 56.2 55.0 55.4 55.6 55.8 56.0 56.3 56.5 56. 4 56. 7 57.7 58.0 58.5 58.8 59.1

Other labor income 11.4 12.3 12.0 12.1 12.2 12.3 12.4 12.4 12.4 12.4 12.5 12.5 12.5 12.6 12,7 12.7

Proprietors’ income:

Business and professional. ... ... do_.._| 348 36.8 36.2 36.4 36.6 36.8 36.8 36.9 37.0 37.0 37.1 37.3 37.4 37.6 | r37.7 37.8
F:) ¢ 1 ¢ SNSRI S do.... 13.1 13.0 12.8 12.9 12.8 12.8 12.8 12.7 12.8 12.9 13.2 13.6 14.0 13.4 | 712.9 12.7

Rental income of persons. .- -ccooooooo—- do.... 12.3 12.8 12.6 12,7 12.7 12.8 12.8 12.8 12.9 12.9 12.9 12.9 12.9 13.0 13.0 13.0

Dividends_ .. _._____.__. ~do._... 15.0 15.9 15.8 15.9 15.8 15.8 15.8 15.7 15.7 16.0 16.1 16.2 17.0 16.3 16.4 16.4

Personal interest income.._ oo 274 29.7 28.8 29.0 29.2 29.4 29.6 29.8 30.0 30.2 30.4 30.6 30.8 31.1 31.3 31.8

Transfer payments. ..o .ccoooouno- do. 33.4 34.6 33.8 34.5 34.2 34.2 3.1 34.2 34.5 34.5 35.5 35.8 35.5 1 238.7 35.3 35.4

Less personal contributions for social insurance

bil. $.. 9.7 10.5 10.4 10. 4 10.5 10.5 10.5 10.5 10.5 10.4 10. 5 10. 5 10.6 11.7 11.8 11. 8
Total nonagricultural income_ _..___....__ do...-| 390.1 423.2 414.8 418.0 421.2 422.6 423.5 424.8 425.9 426.4 428.2 | 430.4 432.3 | 2434.6 | 7434.0 1 435.7
FARM INCOME AND MARKETINGSZ
Cash receipts from farming, including Government
payments, t0tal G- oo mmemeceoca mil. $-.| 3,061 | 3,124 ] 2,413 | 2,531 | 2,248 | 2,365 | 2,428 | 2,792 | 3,272 | 3,827 | 4,933 | 4,213 | 3,218 3,372 | 2,422 ... __
I‘arm marketings and CCC loans, total_...do___.| 2,037 2,979} 2,308 | 2,310 2,153 | 2,342} 2,407 2,717 | 3,181 ] 3,543 | 4,435 | 4,032 | 3,141 ] 3,280 | 2,331 ...____.
............................. ~do....| 1,319 | 1,325 850 708 615 667 873 | 1,209 [ 1,463 | 1,838 | 2,328 | 2,207 | 1,594 | 1,627 -

Livestock and products, total @ do___{ 1,618 1,654 1,458 1, 602 1, 538 1,675 1, 534 1, 508 1,718 1,705 2,107 1,825 | 1,547 1, 662 -
Dairy produets. ..ooooao-- ~do____ 409 402 383 431 412 441 418 395 385 380 396 382 393 398 -
Meat animals.._.._ -dO..._ 918 963 813 904 862 949 854 857 1 1,046 | 1,015 | 1,366 | 1,108 834 978 -
Poultry and eggs. . oooooooooooao 265 263 227 243 230 251 237 241 271 294 324 313 289 249 | 241 ...

Indexes of cash recelpts from marketings and CCC
loans, unadjusted:d®
All commodities..-. 1947-49=100.. 121 122 95 95 88 96 99 112 131 145 182 166 129 135 96 oo
__.do.... 123 124 79 66 57 62 81 13 136 171 217 206 149 152
Livestock and produetS. oooeeoeoocee_ . do 119 12t 107 118 113 123 113 111 126 125 155 134 114 122
Indexes of volume of farm marketings, unad]usted *
All commoditles 1947-49=100.. 136 137 106 105 98 110 114 126 144 155 200 186 147 151
Crops.._—----. do....- 131 130 89 67 51 55 82 118 142 176 235 225 161 169
Livestock and products. oo oaooooo. do.... 1406 141 119 134 133 150 139 133 146 140 174 157 136 137
INDUSTRIAL PRODUCTION {
Federal Reserve Index of Quantity Output
Unadj., dtot?I index (incl. utilities)?.._1957-59=100._| 109.8 | P118.2 ] 116.4 | 118.1 ] 1183 | 1182 | 119.9| 113.9| 117.7 | 1222 | 122.5| 120.6 | 117.2| 117.8 |r120.0| 1218
By industry:

Manufacturing, total... 109.7 [»118.6 | 116.6 | 118.6 | 1190.1 | 119.0| 120.4 | 114.0| 117.6 | 122.8 | 123.4| 121.3 |r117.5] 117.7 [r120.3 | 122.5
Durable manufactures. . 107.0 {1179 | 116.6 | 118.6 | 119.6 | 118.8 | 119.2 | 113.6 | 112.8 | 120.4 | 121.7 | 12L.0 |r119.4| 118.4 |r120.7 | 122.9
Nondurable manufactures. 112.9 | #1194 | 116.6 | 118.6 | 118.4 | 119.1 | 121.8( 1145 123.6 | 1258 1255 | 121.7| 1150 | 116.8 |~119.8 | 121.9

Mining. .. 102.6 | » 104.9 103.7 103.5 104.9 105. 5 107.5 101.0 106. 4 106. 5 107.1 106.3 103.1 |7 102.5 | 7103.6 103. 9

Utilities 122.8 | P 1323 | emmc e e e ccca e e JESSOISIUROIN PRSPPI FRupn RSN AR SN R

By market grouping:

Final products, total 111.3 | » 119.7 116.7 118.6 118.6 118.5 121.3 117.5 119.4 125.0 125.3 122.2

Consumer g00dS._ _ o 112.7 | » 119.7 116.9 118.7 118.5 118.2 121.3 116.5 118.8 126.5 126.7 122.2
Automotive and home goods 112.0 | 21260 | 124.3 ] 127.4 | 120.3 | 128.4 ) 128.8] 1188 | 102.2} 128.3 | 138.1 | 1352
Apparel and staples_____...__ 112.9 | »117.8 114.8 116.1 115.3 115.1 119.1 116.0 124.3 125.9 123.0 118.1

Equipment, including defense_______.. d 108.3 | »119.8 | 116.1 | 118.3 | 118.6 | 119.1 | 121.1 | 119.6 | 120.6 | 122.0 | 122.5| 1220

Materials. - - 108.4 [ #1168 | 116.1 | 117.6 | 118.2| 1180 118.7( 110.7 | 116.1 | 119.7 | 119.9 | 119.2
Durable goods materials. 104.8 | » 114.1 113.4 115.3 116.9 116. 5 116.1 108.7 111.3 116.8 116.6 115.5
Nondurable materials___. 112.1 { » 119.7 118.8 120.0 119.4 119.7 121.3 112.7 121.1 122.7 123.4 122.9

Se%e ad(]1 té)tal index (incl. utilities)}._______ do....| 109.8 | »118.2 | 116.0 | 117.0{ 117.7| 1184 | 1186 | 119.3 | 119.7] 119.8{ 119.2 | 119.6
industry

{’Ianufacturlng, total oo do....| 109.7 | »118.6 116.3 117. 4 118.1 118.8 118.9 119.7 120.3 120.4 119.7 120.0
Durable manufactures @ ._._.________ do__._} 107.0 | »117.9 115.4 116.5 118.5 118.2 117.7 118.7 119.8 119. 5 118.6 119.1

Primary metals__.. ._.do_-.. 98.9 | 1045 117.5 116.6 112. 4 101.3 96. 8 96.6 99.1 99.6 98.9 100.7
Tron and steel .. ... .. do_... 96.5 | #100.6 117.7 118.5 112.6 96.5 89.5 87.8 92,1 92.8 91.0 95.3
Nonferrous metals and products_..,do..._ 107.5 | » 118.9 122.0 120.6 118.6 120.8 | 118.2 | 117.9 112.9 118.4 1 120.1 121.2
Fabricated metal products___ - 106.5 | 2 117.1 111.9 113.6 116.3 117. 4 118.5 118.8 119.9 119.3 117.8 118.5
Structural metal parts_.....__..____ 105.2 | #113.2 108.6 110.2 113.7 115.7 116.4 115.6 115.2 115.1 114.2 112.8
Machinery. 110.4 | » 123.4 117.5 120.2 122.9 124.5 125.9 125.4 126.5 126.4 125.6 125.3
Nonelectrical machinery. . __._.____ 106.5 [ #119.7 | 112.4 | 1152 117.8 | 120.0 | 121.8 | 121.9 | 124.6 | 123.9{ 123.0| 122.8
Electrical machinery . ______________ 115.7 | » 128.4 124.3 126.8 129.7 130.4 131.3 130.1 129.0 129.6 129.0 128.6
Transportation equipment.__ 103.6 | #1183 | 113.4 | 113.4| 116.8 | 119.4 | 116.8 ] 122.1 1220} 121.5| 121.8}| 12L.5
Motor vehicles and parts._ 111.9 {1341 | 126.2 | 126.3 | 134.4 | 139.1| 1320 | 141.3 | 138.1| 137.8| 1381} 137.3
Aireraft and other equipme: —endo-.-.| 95721039 | 101.5| 101.4{ 100.7 | 101.6 | 103.0 | 104.7 | 107.3 | 106.7 | 107.2 | 107.2
Instruments and related products..._.do--..| 115.8 | »122.9 | 118.5 | 119.0 | 1223 | 122.6 | 1247 124.9| 125.8 | 124.3| 124.2| 1250
Clay, glass, and stone products______ do...-| 106.3 [»111.0 ] 1051 | 104.8 | 110.3 | 111.9| 112.5| 113.7 | 114.9 | 1149 | 113.2 ] 113.3
Lumber and products_______ ——-do..._| 101.3 | 7106.0 109.2 107.9 106. 4 107.1 107. 5 103. 4 107. 4 108.3 101. 5 106.1
Furniture and fixtures____ _..do_---| 115.3 | 7126.8 120.8 124.0 126.6 129.3 129.2 127.7 128.3 129.2 128.2 129.3
Miscellaneous manufactures_..... ... do-...| 112.8 | »1223 | 115.5| 119.0 | 1255 1252 | 1255 | 126.9 | 123.3 | 124.4 | 122.3 | 121.7
. Nondurable manufactures............_. do----| 112.9 (#1194 | 117.3 | 1186 | 117.5| 119.6 | 120.3 | 120.0 | 120.8 | 121.5| 120.9{ 12L1
! Textile mill produets. .. —-.do_._.| 106.9 [ »114.7 114.6 116.8 115.0 116.1 117.1 116. 6 117.1 115.9 114.5 112.9
‘ Apparel produets____ _do_...{ 121 (21189 116.0 116. 5 117.6 118.3 118.4 119.2 118.1 120.5 121.4 122.3
Leather and produets. - _do....] 100.2 | »102.4 | 103.0 | 1040 1055 | 102.9| 103.8 | 100.5! 100.6 | 106.6 | 100.8 | 100.7
Paper and produets_ ... _____________ do-....! 113.7 1»119.7 ¢ 119.0 ' 120.71 117.5! 119.9¢ 119.6 | 121.1 120.5 1 120.9 ) 120.8 1 122.1
r Revised. » Preliminary. . tS8ee corresponding note on p. 8-1. Revised beginning 1959; revisions prior to May
1 The total and components are annual totals. 2 Italicized total for Jan. 1963 excludes 1961 will be shown later. Q Includes data not shown separately.

stepped-up rate of, and special Government life insurance dividend payments to veterans;
total dishursements of $208 million multiplied by 12 (to put on annual rate basis) amounted
10 $3.8 hillion. Figures for transfer payments and total nonagricultural income reflecting
similar exclusion are as follows: Transfer payments—$35.1 billion; nonagricultural income—

$431.1 billion.
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tRevised series.

Forrevisions back toJan. 1947 for total and summary groups (seasonally

adjusted) and a detailed description of the current revision, sce the Oct. 1962 Federal Reserve
Bulletin; other information and earlier figures for all series appear in the separate Federal
Reserve publication, “Industrial Production—1957-59¢ Base.””



S—4 SURVEY OF CURRENT BUSINESS April 1963

1961 | 19627 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS Aaverage

Feb. | Mar. | Apr. { May | June

July ‘ Aug. Sept. Oct. | Nov. Dec. Jan. Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION {—Continued
Federal Reserre Index of Quantity Output—Con.

Seasonally adjusted indexes—Continued 1
By industry—Continued
Nondurable manufactures—Continued
Printing and publishing.___._.1957-59=100_. 111.5| 114.6 | 114.2 | 114.1 | 114.4 | 114.9

NewsSPaPerS. . oov oo o cmmemcccccacaan do._..| 106.0 108. 5 109. 4 108.6 107.5 107. 9
Chemicals and products. .-Go__.| 123.3 ] 1356 | 131.1| 131.8 | 131.6 | 1357
Industrial chemieals_ _____...___... do..._| 129.6 | 146.9] 140.4 | 141.0 | 142.2 | 1458
Petroleum products. oo ... do..._| 108.7 | 112.8 | 111.1| 114.0 | 109.6 | 112.6
Rubber and plastics products...._.-- do.__.| 111.9 | 129.0} 120.5| 119.9 | 124.0 | 130.2
Foods and beverages._.... d 110.3 113.0 111.7 113.2 112.3 112.9

Food manufactures. . 110.6 | 113.8 ] 112.2 | 113.4 | 113.6 ] 113.9

Beverage B} 107.9| 108.7{ 100.3 | 112.2| 1052 | 107.3
Tobaceo produetS. oo ncaocaameoooooos d 110.8 | 112.3] 1111 | 116.8 | 110.3 | 112.5
Mining__ 102.6 164.9 | 104.3 104. 8 105. 5 104. 8
Coal . e 90.1 94.3 95.2 96. 3 97.6 92.2
Crude oil and natural g 103.1 | 105.5 103.8 | 104.2 | 1053 | 104.7
Crudeofl . ._.._______ 103.0 105. 1 103. 2 102. 4 104. 1 104.1
Metaimining__________ 111.9 112. 5 131.7 128.9 120.0 116.6
Stone and earth minerals. ..o 109.4 | 109.6] 100.6 | 102.7 | 126.9 | 115.1
Utilities . ____..—______ 122.8 132.3 129.0 128.8 128.1 129.8
Electric 123.2 133.2 129.6 120.5 129.3 131.8
Gas . 121.5 | 129.8) 126.9 ] 126.5 | 124.2 | 123.6
By market grouping:
:Sl?"[nal products, total oo do___.| 1113 | 119.7] 116.8| 1182 | 1185 120.2
Consumer £004S. o - oo eeeaan do..__| 112.7 | 119.7| 117.3| 1188 | 119.1 121.1
Automotive and home goods_._...._. do.._.| 112.0 | 126.0| 121.8 | 1227 | 126.5| 1289
Automotive prodnets. ... do__.| 11L.8| 1311} 123.7 | 122.6 | 129.4 | 132.8
AUtOS. o oo oo do.._.| 1086 1359} 1255 | 123.8 | 133.9| 140.8
Auto parts and allied products...do__._| 116.0 | 124.9} 121.4 | 121.0} 123.5] 122.3
Home 200089 - .o ccemnn do____} 112.2| 122.2| 120.4 | 122.6 | 124.4 | 126.0
Appliances, TV, and radios__....do..__| 109.9| 118.0] 116.0 | 120.3 | 123.8 | 124.2
Furniture andrugs. ... do....| 112.8 | 123.9 ] 121.0 | 121.5| 123.8| 124.5
Apparel and staples. ....oocoooooooooo do....{ 112.9| 117.8} 1156} 117.1{ 116.5 | 117.9
Apparel, incl. knit goods and shoes.do._._| 109.0 | 114.6] 112.2 | 113.8 | 114.2 | 114.8
Consumer staples. _.oooecuoo- do 114.0 | 118.6] 116.6 | 118.0 | 117.1 118.8
Processed foods_. 110.5 | 118.7 ) 111.5 | 113.2 | 113.6 | 114.3
Beverages and tobacco_ 100.5 | 109.9] 109.9 | 113.7 | 106.9 | 109.1
Drugs, soap, and toiletries. 120.7 | 129.5 | 126.6 | 127.5| 125.8 | 129.9
Newspapers, magazines, books 114.9 ] 116.8] 116.9 | 116.6 | 1157 | 117.4
Consumer fuel and lighting..__.. do....| 119.2| 127.3] 124.3 | 124.8| 125.1 | 126.9
Equipment, including defense @ .. ... do....| 108.3 | 119.8 | 1150 | 116.1 | 117.0 [ 118.5
Business equipment.._.._.._ —-—do.._.} 110.1{ 122.1| 116.3 | 118.0 | 119.3 | 121.2
Industrial equipment.... -do._..} 107.4 3} 117.2] 113.4 | 114.2| 1151 | 116.7
Commercial equipment_._._._.____ do....] 127.0 | 143.1] 139.3 | 141.7 | 144.0 | 144.4
Frelght and passenger equipment_.do..._| 103.4 | 117.2| 109.0 | 111.6 | 109.7 | 111.2
Farm equipment_ ____coooceooooooo do___.| 93.4} 107.7 94.3 99.9 ) 102.6 ) 105.6
Materials. oo oo iiiiiecamcnan do..._| 108.4 | 116.8 | 115.5| 116.9 | 117.1 | 117.0
Durable goods materials @ - .--do....| 1048} 114.11 113.1 | 1151 116.2 | 114.6
Consumer durable____. __do..._| 107.9} 127. 119.2 | 124.1 134.7 134.5
Equipment. . . e do....| 105.7 [ 118.9| 114.5| 116.9 | 120.3 | 119.5
Construction do..._| 105.2 ) 110.4} 107.3 | 109.9 | 110.7 | 111.4
Nondurable materials @ ... ... _ 112.1 119.7 117.8 118.6 117.9 119.3 120.5 | 120.3 120.7 121. 5 120. 5
Business supplies_.__ 110.5 116.1 115.0 115.8 114.1 116. 1 116.9 116.1 116. 5 118.1 116.2
Containers.____.___ - 111.3 117.0 116.7 119.7 113.1 115.9 117.5 117.2 116.4 118. 6 115.9
General business supplies. ... 110.0 | 1157 | 114.2 | 113.9 | 1146 | 116.2 | 116.6 | 1155 | 116.6 | 117.9 | 116.3
Business fuel and power......______._. 107.1 | 11161 110.5 | 110.2 | 110.9 | 110.9 | 111.8 | 112.6 | 1120 | 112.7 | 113.1

Mineral fuels........_._
Nonresidential utilities. ...

BUSINESS SALES AND INVENTORIES §
Mfg.and trade sales (seas. adj.), totalgd'-._._ bil.$._| 161.52 1165.94 | 64.60 | 6531 | 66.22 | 66.390| 65.25| 66.51 | 66.09 | 66.86 | 66,58

102.0 | 104.7] 103.2 | 103.2 | 104.6 | 103.6 | 104.5| 106.1 | 1055 | 106.6 | 106.5
121.0 | 130.14 128.0 | 128.0 | 127.7 { 130.2| 131.4 | 130.9 ] 129.1 130.2 | 131.9

Manufacturing, total ... ... ... . 33.26 1 32.85| 33.22] 33.48] 33.50 | 32.96 | 33.40] 33.20| 33.68| 33.48
Durable goods industries._. - 3 16.20 | 15.95 | 16.33 | 16.40 | 16.40 | 15.89 | 16.33 | 16,35 | 16.34 | 16.34
Nondurable goods industries............. . 17.06 | 16.89 | 16.89 | 17.08 | 17.10} 17.08 | 17.08 | 16.93 | 17.34 | 17.14

Wholesale trade, totalg®. ... ..o _._. . 13.06 | 12.73 | 12.76 | 13.b6| 13.38 | 13.13 | 13.35] 13.16 ] 13.48| 13.27 X .47 X .
Durable goods establishments._ 4.52 4.53 4.47 4. 59 4. 60 4. 52 4.64 4.49 4.69 4,60 3 . 6¢ r4.75 4,82

Nondurable goods establishment
Retail trade, totalc..
Durable goods stores_..
Nondurable goods store

8, 54 8.20 2.29 8. 48 8.78 8, 60 8.71 8. 67 8.80 8. 67 8.76 8.80 | 843 9.00
19.61 ] 19.03 | 19.33 [ 19.67 | 19.51 | 19.16 | 19.76 | 19.64 | 19.60 { 19.82 | 20.23 | 20.20 | r20.25 | 20.45
6.24 5.98 6.18 6.33 6.17 6.03 6. 38 €.13 6.12 6,48 6. 52 6.45 | 76.48 6. 60
13.37] 13.05 ] 13.15{ J13.34 | 13.34 | 13.13 | 13.38 | 13.52 | 13.57 | 13.84 | 13.71| 13.75|r13.77 | 13.85

M fg. and trade inventories, book value, end of year

or month (seas. adj.), total t......_.._ bil.§._| 95.54 | 98.80| 96.70 ! 97.05| 97.26 | 97.52 | 97.88 ] 08.15| 97.90 | 98.38 | 03.70 | 98.54 | 98.80 ] r909. 08
Manufacturing, total 55,20 | b57.40,| 56.18 1 56.57 | 56.69 ) 56.81 | 56.91 57.00 | 56.97 57.19 | B7.27 57.19 | 57.40 | r 57.48
Durable goods industries —--do..._} 31.47 32,69 | 32.19 ) 32.41 ) 32.47 | 32.58 | 32.58 | 32.63 | 32,69 32.74| 32.76 | 32.66 | 22.601r32.73
Nondurable goods industries............. do-.-.} 23.72| 24.71] 23.99| 2416 | 24.22| 24.23 | 24.34 | 24.37| 24.28 | 24.44| 24.51 | 24.53 | 24.71 |r24.76
Wholesale trade, totala® oo ooooooe.on do..._| 13.48{ 13.97| 13.62 | 13.70 | 13.70} 13.78 | 13.89 13.97 | 13.88 1 13.95| 14.03 | 13.86 | 13.97 | r14.05
Durable goods establishments. —-do____ 6. 89 7.06 6.83 6.87 6. 88 6. 95 6.97 7.03 7.01 7.08 7.09 7.07 7.06 | r7.05
Nondurable goods establishments. ---do.___[ 6.%0 6. 90 6.79 6. 84 6. 82 6. 83 6. 91 6. 94 6.87 6.87 6.94 6.79 6.90 | 76.99
Retail trade, total t_____ ---do._._{ 26.86 | 27.43| 26.90 | 26.78 | 26.87 | 26.94| 27.08 | 27.18 | 27.05 | 27.24 | 27.40 i 27.49 | 27.43|r27.54
Durable goods stores. .. w—-do.__..| 11.52 | 11.7 11,48 | 11.38 | 11.43 | 11.42 | 11.45) 11.59 | 11.51 11.66 | 11,7 11.83 | 1173} 11,72
Nondurable goods stores. . . cuceaeeoooo oo do_...l 15.341 15.70 15.42 15.40 ° 15.44 ' 15.52 " 1562 °' 15.59 ' 15.54 ' 15.58 ' 15.64 15.66 | 15.70 L 15.82 I
r Revised. » Preliminary. ! Total and components are based on unadjusted data. § The term “business’” here includes only manufacturing and trade. Business inventories
1 See corresponding note on p. 8-3. as shown on p. S-1 eover data for all types of producers, both farm and nonfarm. Unadjusted
QIncludes data not shown separately. data for manufacturing are shown on p. 8-3; those for retail and wholesale trade on pp. S-11
¢ Corrected. and 8-12. & See note marked ““§”’ on p, S-11

t Revised series. See note marked 1" on p'. S-11.
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April 1963 SURVEY OF CURRENT BUSINESS S-5

| 1961 | 1962
Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS oo Feb. | Mar. | Apr.

GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:*
Manufacturing and trade, total_....._..... 1. 50 1.49 1.47
Manufacturing, total ... ... ... .. 171 L70 1.69
Durable goods industries. . - 2.02 1.99 1.98
Purchased materials_ 53 .52 52
Goods in process... 81 .79 79
Finished goods 68 .67 67
Nondurable goods industries. 1.42 1.43 1.42
Purchased materials. 55 . 56 56
Goods in process_.. 20 .20 20
Finished goods 66 .67 66
Wholesale trade, total____________________ 1.06 1.07 1.05
Durable goods establishments___ 1.51 1.53 1.50
Nondurable goods establishments. .83 .82 .80
Retail trade, total 141 1.39 1.37
Durable goods stores_._ 1.92 1.84 1.81
Nondurable goods stores. 118 1.17 1.16
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total..__....______ . 33.26 | 30.62 | 34.56 | 33.17
Durable goods industries, totalQ .. 16.20 | 14.86 | 17.06 | 16.41
Primary metal.__ 2.18 2.26 2.61 2.37
Iron and steel_ 1.31 1.42 1.68 1.47
Fabricated meta! 1.88 1.56 1.86 1.80
MAChiNerY .o e oo 5.31 4.95 5.64 5,37
Eleetrical - 2.18 2,05 2.27 2.12
Noneleetrieal. 3.13 2,90 3.37 3.25
Industrial 1.37 1.25 1.47 1.36
Transportation equipment_._.________.__ 3.85 3.55 4,03 3.9
Motor vehicles and parts 2.41 2.18 2.52 2.47
Lumber and furniture. LU0 .78 .88 .88
Stone, clay, and glass 82 65 76 79
Nondurable goods industries, total 9 _...___ do___.| 1618 f 17.06 | 1576 | 17.50 | 16.76
Food and beverage .. - cecoeoomoan._ 4. 5. 02 4.58 5.02 4. 84
Tobacco_ ... - . . .37 A1 .41
Textile__ 2 1.31 1,40 1.34
Paper_.__. 1.12 1.27 1.18
Chemical.___. 2. 50 2. 84 2.83
Petroleum and coal 3.00 3.97 3.06
Rubher 49 .57 56
Sales, value (seas. adj.), total__ 32,85 | 33.22 ] 33.48
Durable goods industries, total ¢ 15.95 | 16.33 [ 16.40
Primary metal 2.41 2.46 2.37
Iron and steel . 1.52 1. 60 1.49
Fahricated metal ... ... . . .. 1.83 1.89 1.84
Machinery._.. 5.22 5.30 5.32
Electrical __ 2.18 2.21 2.22
Nonelectrical 3.04 3.09 3.00
Industrial 1.32 1.37 1.33
Transportation equipment____ 3.60 3.78 3.92
Motor vehicles and parts 2.16 2.33 2.43
Lumber and furniture. 88 .88 89
Stone, clay, and glass__ 80 78 80
Nondurable goods industries, totalQ ______. [ [ YR ORI ORI 16.89 | 16.89 | 17.08
Food and beverage. . 4. 95 4.92 507
Tobaceco...._._____ .43 .42 .44
Textile_. 1.37 1,37 1.41
Paper_.__. 1.21 1.22 1.19
Chemical. ____.____ 2.75 2.72 2.72
Peiroleum and coal 3.17 3.18 3.16
Rubber. 56 56 54
Inventories, end of year or month:
Book value (unadjusted), total_______._____ Ao....|255.19 1 257.21 | 56.51 | 56.87 | 57.00
Durable goods industries, total 9 ________. do.__.] 31.231} 32341 3233 3270 32.82
Primary metal 4.91 4.73 4.90 4. 87 4. 80
Iron and steel.. 3.05 2.82 2.99 2.92 2. 86
Fabricated metal.. 3.00 3.00 3.22 3.32 3.38
Magchinery 10.31| 1106 | 10.67 | 10.88 | 10.97
Electrical____ 3.96 4.37 4.10 4.22 4.29
Nonelectrical._ 6.35 6.69 6. 56 6. 66 6.68
Industrial_.__ 2.46 2.62 2.52 2.60 2.61
Transportation equipment. . 6. 93 7.31 7.24 7.25 7.27
Motor vehicles and parts... 3.22 3.55 3.44 3.45 3.46
Lumber and furniture_____ . 1.84 1. 80 1.84 1.84 1.82
Stone, clay, and glass_ . _____________ 1.46 1.52 1.52 1. 54 1. 55
By stages of fabrication:
Purchased materials....___.......... do....i 813 8.25 8.31 8.42 8.43
Goods in process. - 13.04 12.95 1 13.06 | 13.05
Finished goods 11.05 4 11.06 ! 11.23 ' 11.33

r Revised. t Advance estimate, 2 Total and components are end-of-year data.
*Stock-sales ratios are based on the seasonally adjusted sales and inventories series
presented on this page and on pp. S-4, S-6, and 8-11. The ratios are derived by dividing
end-of-month inventory book values by total sales during the month, Data for 1955-60 for
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1962 1963
May | June | July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar,

1,47 1. 50 1.48 1.48 1.47 1.48 1. 46 1.47] r1.49 1.45 |...ooo.

1.70 1.73 1.71 1.71 1.70 1.71 1.69 72 1.73

1.99 2.05 2.00 2.00 2.00 2.00 1.99 2.02 | r2.04

53 54 52 52 .52 51 .50 51 r. 52
79 82 80 . 80 81 82 81 81 r.82
67 69 68 .68 68 68 68 70 r7l
1.42 1.43 1.43 1.43 1.41 1.43 1. 41 1. 44 1.45 1
55 55 55 55 .54 55 54 55 55
20 20 21 21 .20 21 20 21 21
66 67 67 68 .67 67 66 68 . 68
1.03 1.06 1.05 1.06 1.03 1.06 1.03 1.04 | 71.07 1.
1. 51 1.54 1.52 1. 56 1. 51 1.54 1. 52 1.51 | r1.48 1.
7R .80 .80 .79 .78 .80 .77 it .83 .

1.38 1.41 1.38 1.38 1.38 1.38 1. 36 1.36 1.36 1.

1.85 1.90 1.82 1.88 1.90 1.81 1.81 1.82 1.82 1.

1.16 1.19 1.17 1.15 1.15 1.17 1.14 1.14] r1.15 1.
34.67 | 33.95| 31.34| 3403 | 33.46 ] 36.10( 34.13 | 31.66 [*32.34 [ 31.
17.24 16.83 15.06 15. 96 15.95 17.61 16.67 15.64 jr15.51 [ r 15,

2.31 2.15 1.79 2.09 2.00 2.17 2.11 1.92 2.08 2.

1.38 1.24 1.03 1.24 1.17 1.25 1.23 1.12] r1.21 1.

2.01 2.03 1.89 2.19 2.05 2.08 1.84 1.63 ] 1.7 1.

5. 61 5.59 4.87 5.38 5.28 5,57 5.34 5.30 | 75.02 5.

2.20 2.25 1.92 2.22 2.23 2.36 2.28 2.24 | 72.09 2.

3.40 3.34 2.95 3.15 3.05 3.21 3.06 3.07 | 72.93 3.

1.44 1.43 1.30 1.38 1.34 1.42 1.41 1.40 1.32 1.¢

4.23 3.96 3. 68 2.95 3.45 4,36 4.24 4.00F r3.96

2.70 2,42 2.33 1.47 2.04 2.63 2.81 2.66 | ~2.70

04 .04 83 1.05 .94 1.02 .94 77 .83
87 90 84 95 .86 95 .86 72 r.74
17.43 17.13 16.29 18.07 17.51 18. 50 17.46 16.03 | 7 16.83 16.46 |_._____.
5.15 5.14 4.94 5.25 5.26 5,52 5.30 4.81 4.93 4.81 ...
46 44 45 47 42 .45 45 42 42 38 |

1.37 1. 40 1.21 1.44 1.44 1.5 1.44 1.271 1.29 1.37 |

1.22 1.23 1.10 1.28 1.22 1.30 1.21 1.11 1.21 1.16 |

3.00 2.78 2.58 2.83 2.76 2.92 2. 66 2.42 | 72.69 2.61 |.

3.19 3.14 3.10 3.26 3.07 3.30 3.22 3.29 ] r3.44 3.10 [

59 57 53 55 55 62 54 50 56 50 |-
33.50 | 32.96 | 33.40 | 33.20 | 33.68 ] 33.48 ) 33.86 | 33.36 |*33.13 | 34.03 j__...__.
16. 40 15.89 16.33 16.35 16.34 16.34 16. 46 16.18 | 1 16.01

2.19 2,00 2.04 2.06 2,05 2,07 2.17 2.04 2.03

1.33 1.16 1.17 1.20 1.19 1.18 1.28 1.19 1.16

1.92 1.80 1.90 1.88 1.91 1,92 1.92 1.84 | 71.88

5.42 5.20 5.37 5.38 5.32 5.28 5.43 5.41 | 5.29

2.25 2.19 2.19 2.18 2.17 2,11 2.19 218 | 72,18

3.17 3.10 3.18 3.20 3.16 3.16 3.24 3.23 73.11

1.37 1.32 1.42 1. 38 1. 40 1.36 1.42 1.41 | 71.40

3.96 3.80 4.05 4,05 4.05 4,03 3.80 3.831 7372

2.50 2,35 2.60 2.50 2.60 2.60 2. 41 2.47 | 72,34

.90 .88 89 01 .89 93 95 .89 .93
79 81 83 82 82 84 87 86 .87
17.10 17.08 17.08 16.93 17.34 17.14 17.41 17.17 117,13
5.00 507 5.01 5.04 518 5.10 5.22 5.12 r5.06
44 41 45 44 .43 44 42 42 .44

1.39 1.39 1.37 1.32 1.39 1.34 1.37 1.3 | 71.33

1.18 1.20 1.17 1.18 1.22 1.21 1.22 1.24 1.23

2.77 2.71 2.79 2.72 2.70 2.72 2.76 2,731 v2.74

3.20 3.18 3.18 3.13 3.25 3.24 3.21 3.17 | 73.26

56 53 55 54 .57 55 58 55 .56
57.14 57.08 56. 65 56, 64 56. 80 87.01 56. 99
32.96 | 32871 32.53 | 32.55 32.54 32.48 | 32.38

4.78 4.7 4.78 4.76 4.73 4.72 4,67

2.84 2.84 2.86 2.85 2.83 2.82 2.78

3.41 3.40 3.34 3.26 3.14 3.06 2.99
11. 10 11.11 11.01 10. 99 10. 99 11.04 11.10

4.39 4.44 4. 40 4.41 4,40 4, 40 4.40

6.72 6.66 6.61 6. 57 6. 59 6. 64 6.69

2.64 2.61 2.61 2.61 2.63 2.64 2.64

7.24 7.14 6.95 7.17 7.38 7.43 7.42

3.41 3.36 3.16 3.40 3. 56 3.54 3. 56

1.83 1.84 1.87 1.84 1.83 1.81 1.80

1.55 1.54 1.53 1.50 1. 50 1.49 1.49

8.50 8.53 8. 59 8.60 8.51 8.38 8.26 8.25 | 822
13.07 13.00 12.89 13.11 13.30 13.34 13.25 13. 04 13.17
11.39 11.34 11.05 10. 85 10.73 10. 76 10.87 1 1105 - 11,29

manufacturing and 1959-60 for wholesale trade (scattered minor revisions for 1955-58 will
be available later) appear on p. 20 of the June 1981 SURVEY; data prior to 1961 (recently revised)
for the manufacturing and trade total and for retail trade are available upon request.,

Q Includes data not shown separately.



S-6 SURVEY OF CURRENT BUSINESS April 1963

1961 ! 1962 1963
Unless otherwise stated, statistics through 1960 | o -
and descriptive notes are shown in the 1961 | End of
edition of BUSINESS STATISTICS : vear Febh. Mar. Apr. May June July Aug, | Sept. Oct. Nov. Dec. Jan. Feb. \ Mar.,
~ T s
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continued
Book value (unadjusted)—Continued
Nondurable goods industries, total? ___bil. $..| 23.96 24. 88 24.18 24.17 24.19 24.18 24,22 24.12 24.08 24.26 24.53 | 24.61 24.88 | r25.01 25,
Food and beverage__....._._......._. do.._.} A 44 5.58 5.27 5.18 5.15 5.10 512 5.16 5.32 5.48 5.63 5.64 r 5,47 5. 3¢
2.28 2,24 2.31 2.27 2.20 2.14 2.07 1.99 2.02 2.10 2.16 2.14 2,30 2.
2. 68 2,80 2.83 2.86 2.9 2,96 2.01 2. 86 2.79 2.73 2.74 2.76 2. 86 2.
1.€8 1.74 1.73 1.75 1.76 1.77 1.78 1.74 1.73 1.71 1.71 1.72 r1.76 1.7
4.35 4. 57 4.41 4. 44 4. 41 4.33 4.34 4.33 4.32 4.31 4.38 4.44 4. 64 4. 68
3.43 3.47 3.30 3.31 3. 35 3.37 3.40 2.45 3.45 3.53 3.53 3.51 r3.35 3.
1.13 1.22 1.19 1.21 1.21 1.20 1.20 1.19 1.18 1.18 1.19 1.19 1.25 1.2
Ty stages of fabrication: i
Purchased materials. ... .. do___. 9. 38 9. 63 9. 53 9.60 9. 54 0. 42 0,22 9.08 9,00 9.33 9. 45 9.631 r9.69 q
fioods in process. . 3 3271 346 3390 3.41] 3.44| 3.5 3601 354 3520 3511 3491 3.46( r3.62; 3
Finished goods 11.31 11.73 11.26 11.16 11. 20 11.26 11. 30 11.47 11.65 11. 69 11. 67 1L.73 1L 70 11
Book value (seasonally adjusted), total___.. do__..! 55.20] 57.40 | 56.18 ) 56.57 1 56.69 | 56.81 ] 56.01 | 57.00 | 56.97 | 57.10 | 57.27 | 57.19 ! 57.40{r57.48 | 57
Duarable goods industries, total@ ____.____ do_._.} 3L.47 32,69 ] 32,197 32.41 | 32.471{ 32.58 | 32 32.63 | 32.69 | 32.74 | 32.76 | 32,66 | 32.60|r32.73 | 32
Primary metal___.._....._. do_._. 4.78 4.62 4.89 4.91 4. 86 4.85 4.8 4,80 4.77 4.74 4.67 4.60 62| 459 1
Iron and steel. odoo_.| 2891 269 2,98 2080 2,93 2902 2. 2. 89 2.8 | 283 2,77 2.7 260 | 2 68 2
Tabricated metal. 3,160 317] 325 327 3.20| 398 322 32| 322| 321! 36| 815] F17| r319| 3
Machinery .. 10,46 1126 | 10.65 | 10.76 | 10.81 | 10.85 | 10.89 | 10.96 | 11.04 | 11.12 | 11.23 | 11.23 | 1126 }r11.31 | 11.¢
Flectrical |- 403 447 L] 420 424) 425|432 434 | 41| 441 447 | 446 447 480 | 4
Nonelectrieal .42 70 6511 6.5 6.571 6.50| 6.5 ] 662 6.64| 671 6.76] 678 679 r6.81 6. 81
Industrial__. 2.49 2,66 2.53 2,58 2.58 2.60 2. 58 2.60 2.62 2.64 2.65 2.65 2 66 2.70 2. 60
Transportation equipment___.__._._. do.._..] 6.87 7.29 7.12 7.14 7.22 7.29 7.29 7.24 7.99 7.33 7.35 7.36 7.929| r7.08 -
Motor vehicles and parts “do__ | 8.12] 347 | 3.32| .39 3.49| 3.5 | 3.52] 3.42| 3.51| 346| 3.43| 3.48 | 3.47| r343] 3
Lumber and furniture _ _do__.. 1. 86 1.82 1.84 1.84 1.82 1.84 1.84 1.85 1.82 1.83 1.82 1.81 1.82 1.82 b
Stone, clay, and glass_ . __ L47 | La| 1480 1.49( 1.49] 1.50| 1.52| 1.53| Ls4| 1.55| 1.55| L55] 154 1.54| 1
By stages of fabrication: .
Purchased materials_ ... ... do__..; 309 8,22 8.40 855 8 59 8. 62 8.55 8, 40 8.45 3,41 8.26 8,15 8221 78,929 '
Goods in process - 12.64 ] 13.14 | 12.89 1 12,97 12.04 5 13.00{ 13.02 1 1310 13.15 | 13.26 | 13.34 1 13.28 | 13.14 | 13.09 | 13
Finished goods.. 10.74 | 1133 | 10090 | 10.%0 1 10951 10,96 | 1101 ] 11.04 | 109 | 1006 | 11.16 | 11.24 | 11.33 |711.35 | 11.
Nondurable goods industries, total @ .____ do.___f 23721 2471 23.99 | 2416 24,23 24034 | 24.87 | 2428 | w44 | 24,510 2453 | 24.71 ] r24.7¢ 14
Food and beverage._____..___........ do__..| 524 5.40 5.26 5.31 © 534 5.39 5.31 588 1 535 5.40 | 534 5
Tabaceo..... ool 2,17 2.14 2,19 2,14 T 217 217 2,130 9212 2,14 213 5
2.74 2.87 2,78 2,81 2. 84 2.81 2.82 2,89 2.9 2.87 2,868 2
LS| 175 L7 173 1.74 1751 174 L74. L7 Ll Lie | .
4281 451 4311 436 4.36 4.30 | 4.39 444 444 a5t b 4sr1 47
Petroleum and coal 3.42 3,46 3.39 341 3.40 3.43 3.10 3. 11 3.42 3. 46 3.44 3.
Rithher ... ... do__... 113 117 L1x 1.18 1.21 1.20 1,220 L Lol 1240 1
By stages of fabrication .
Purchased materials_......_......... do_...j 9.06 9.44 9.35 045 0. 49 0. 47 9. 46 9.39 9.20 9. 41 9.45 9.44 | rod6 0 ws
CGionds {n process. doo_.i 3.37 3. 59 3.40 3 3. 43 3. 44 3.47 3. 51 3. 50 3.54° 3.54 3.59 3.4
Finished goods o oocromee e do_...| 11.20 | 1L68} 11.24 | 1 1,300 11,321 11.41 | 11.46 [ 11.48 11,570 1L5 | 11.68 11. 6
i i
New orders, net (unadjusted), total. ... do____{ 130.96 | 133.05 31.13 34. 36 32.45 33. 99 33. 60 31.99 33.36 32,86 35.78 33.47 31.48 {7 33. 08 2,78
Durable zoods industries, total @ ... do._..| 1474 16,02 15383 | 16,74 15711 16.48 15.77 1 15.48 | 1540 17, 16.07 | 1552
Primary metal co.ooooaaae 2,18 . 2. 38 2.36 1. 98 1.74 2.04 1 9. 2 10 1. 89
Iron and steel_ 1.35 1.49 1. 1.06 1.60 1.18 1 1. 1. 90 113
Fabricated metal. 170 1.64 1.8 1.95 1.95 2.16 1 2. 1.81 1.62
Machinery..__._ 4.92 5. 14 5. 5,36 5. 06 511 5 5. 5. 08 5 33
Electrieal. .. 200 207 2. 2,12 1.98 204 2 2. 2,04 2 41
Nonelectrical. 2.92 3.08 3.4 3.98 307 3.07 it 3 3,03 5 )
Industrial_. 1.26 Lo | 10 1.34 281 1.37] 1 1. 136 1,35
Transportation equipment_.. . . ._._  ._do..-. 3.22 3.48 3.4 4.02 4.04 2,89 3 4 104 411
Nondurable goods industries, total__.....__ do....] 16,28 | 17.04 | 15811 1757 16.74 1 17.51 16,21 | 17.88 | 17 18,48 © 17,40 | 15,96
Industries with unfilled orders® do__. 3.5% E 3.58 3 3.74 3.92 3.40 3.84 3 112 3.89 3.4%
Industries without unfilled ordersy ...__.do....] 12,70 : 12,23 | 1358 | 13.01 | 13,59 12.82 | 1404 13 1436 0 13,51 | 12 4%
New orders, net (seas, adjusted), total ... T TS FR SO, 33.08 | 3295 | 32,73 | 33.07 | 3243 | 33.26 | 3283 33.23 | 33.82 0 33.70 | 33.04 |r33.00 | 8460 ...
Durable goods industries, total @ __.._..___. 16.19 | 16,00 | 15.73 | 1507 | 15,44 | 16,27 1 1591} 1589 16.57 1 16.34 | 16.02 7167
Primarymetal_ ... 2.33 2.2 1.75 1.83 1.76 1.90 2.06 1.97 2.17 2.07 2.00 2.
fron and steel. 1.45 1.34 .79 .05 .93 1.08 1.20 1.18 1.2 1.18 1.22 1.
Fabricated meta 1.83 1,88 1.84 1,88 1.86 1.92 1.91 1.84 1.8 1.95 1.81 r1.
Machinery.._... 5. 3¢ 5. 27 5.25 5,28 5,16 5.30 5.23 5.18 5. 42 544 | 5.5
Electrical . .... 2.23 2,13 2.24 2.17 2.05 2.07 2.08 2,14 2.12 2.411 72,
Nonelectrical. 3.12 3.14 3.01 3.11 3.11 3.23 3.15 3.04 3.30 3.03 ] 3.
Industrial__. 1.38 1.3% 1.30 1.32 1.36 1.38 1.41 1.37 1.39 1.40{ r1.
Transportation equipment.__ . ... 3.70 3. 74 +.00 3.96 3.76 14.16 3.68 1,06 3.82 3.66 { r4.0¢
Nuundurable goods industries, total.________ 16.89 17000 1710 ) 16.90( 16.98 1 1692 17.34 | 17.25 17420 17.02|r17.
Industries with unfilled ordersé. .. 3.75 . 3.75 3.80 3.76 3.72 3.72 3.85 3. 86 3.8%6 3.70 | 3.8
Industries without unfilled ordersy .- -- 13.14 | 13.12| 13.25| 13.29 | 13.23| 13.27| 13.20| 13.49 | 13.89 | 13.36 | 13.32 |13
Unfilled orders, end of year or month (unadjusted), l
N ? ____________________ ! bil. $.. 48.20| 45.65] 40.46 | 40.20 | 48,48 | 47.81 | 47.45 | 48.09 | 47.43 | 46.82 | 46.70| 45.84 | 45.65 746,39 | 47.30 |....___.
Durable goods industries, total @ .__..._._.. do....| 45.12 42.92 46. 37 45. 34 44, 59 44.27 4_4 a9 44. 50 13.95 43. 64 13.03 4-7 92 |r43.57 | r44.52
Primary metal ... ... - 4.76 3.64 5.57 4. 64 4.30 3.96 3.91 3.86 3. 74 3.68 3.67 3. 94 r3.85 4. 14
Iron and steel_ 3.48 2.32 4.11 3. 14 2.82 2.54 2.51 2.46 2.39 2.34 2.382 2,32 r2.50 2,75
Fabricated metal. 2.98 2.90 3.18 3.17 3.12 3.05 3.11 3.08 3.01 2.93 2.90 2.90 | 72,96 .00
Machinery...... 18. 10 17.76 18,47 18. 47 18.21 18.27 18. 46 18.19 18.15 18.00 17.73 17.76 | r 17. 89 18,08
Electrical. __ 10. 20 l() 03 10.31 10. 30 10. 22 10. 31 10.38 10.19 10.25 10.09 9. 85 10.03 | - 10,01 10. 06
Nonelectrical. 7.80 7.73 R 16 8.16 7.99 7.96 8.08 8.00 7.9 7.91 7.88 7.73 7.88 802
Industrial__- 3.53 3. 56 3.80 3.78 3.69 3.7 3.69 3.69 3.68 3.66 3.61 3.56 | 3.63 3.74
Transportation equipment. - - 14.64 1 14.10 | 14.39 14.21 14.00 | 13.96 | 14.81 14.25 14.13 ) 14.28 ] 14.08 14.10 | - 14.27 | 14.69
Monrlurable goods industries, total®_ .- do....] 3.08 2.74 3.09 3.16 3. 14 3.22 3.18 3.11 2.92 2.88 2.86 2. 80 2,74 72.82 2,85 s
Unaflled orders, end of year or month (semonall)
adjusted), tot‘Ll* il. 49.10 49. 01 48.62 18,28 47. 901 47.84 47.20 16. 66 46. 52 45.94 45.85 | 7 46.2% 47,50
Durable goods industries, total 4596 ] 45.86 | 4552 45221 44.90 | 44.85 | 44.28 | 43.73 | 43.55 ! 43.03 | 43.00 {43.40 | r 44,12
Nondnrable goods industries, mtal@ _______ Tdo. 314 3. 14 3.10 3.06 3.02 2.99 2.92 2.93 2,97 2.91 2.851 r2.88 2,88
r Revised. 1 Total and components are monthly averages. 2 Advance estimate. q{¥or these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and
Q2 Includes data not shown separately. rubber) sales are considered equal to new orders. *New series,  Monthily data prior to
@Includes textiles, leather, paper, and printing and publishing industries; unfilled Dee. 1961 appear on p. 27 of the Feb. 1963 SURvVEY.

ocders for other nondurable goods industries are zero.
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April 1963 SURVEY OF CURRENT BUSINESS S-7
1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Fely. Mar. Apr. May June July Aug. Sept. | Oct. Nov. Dec Jan. Feb. Mar.

GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &

New incorporations (50 States): @

TUnadjusted number..| 15,128 | 15,171 | 14,365 | 17,196 | 15,653 | 16,408 | 15,234 | 14,957 | 14,955 | 12,777 | 15,318 | 12,026 | 13,925 7,348 | 14,012 §________

Seasonally adjusted* ... o ... .doo ool ral5,775 715,727 |715,372 |15,363 |714.990 |7 15,171 {715,216 |7 15,232 |715,121 r14,892 |714,767 |7 14.457 | 15,398 |..._.....

INDUSTRIAL AND COMMERCIAL
FAILURES &

Failures, total. . ... number..i 1,423 1,315 1,353 1, 490 1, 504 1,378 1,281 1,165 1,319 1,118 1,410 1,216 1,101 1,266 ) 1.304 ... ...
Commerclal service.._._._._____ 123 112 110 143 119 102 113 106 120 92 11 109 100 113
Construetion____.__________. 229 225 251 276 273 237 194 187 217 194 231 193 219 183
Manufacturing and mining. 235 215 216 228 200 229 237 215 227 185 244 200 181 244
Retail trade 691 629 625 701 767 (664 606 545 622 514 672 590 497 582
Wholesale trade__ 144 134 151 142 145 146 131 112 133 133 152 124 104 136

LiabiHties (eurrent), total ... .. thous. §..| 90,844 [101,133 | 90,499 | 80,878 {121,831 | 91,512 | 88,493 | 91, 574 |146, 832 | 96,165 (119,002 | 08,841 | 81,275 {160,963 | 04,715 {_.______
Commercial service_ _ _.do_.._| 6,604 7,831 5,134 9,993 5, 440 8,270 5,445 5, 642 8,977 5,605 7,634 | 16,184 8,785 7.738 | 7,198
Construetion.________.___.._ _.do_.__| 16,084 | 20,295 [ 26,495 | 15,612 | 24,586 | 15,798 | 13,627 | 22,412 | 33,618 | 12,803 | 24,728 | 16,095 | 18,744 { 31.113 | 22. 530
Manufacturing and mining. __do__._| 27,107 | 33,333 | 25.023 | 22,421 | 49,677 | 29,659 | 32,821 | 21,593 | 36,170 | 39,988 | 48,833 | 24,069 | 20,671 | 56,054 | 26,971
Retail trade______ _odo_. .| 27,754 | 29,143 | 24,611 | 25,044 | 31,691 | 27,560 | 27,065 | 29,999 | 53.180 | 27,944 | 26,876 | 24,107 | 22,744 | 29,552 | 26,008
Wholesale trade.. 13,205 | 10,531 9.236 | 7,803 | 10,437 | 10,216 9,535 | 11,923 | 16,887 9,825 | 11,021 8.3%6 | 10,331 | 36,506 | 11,918

Failure annual rate (seasonally adjusted)

No. per 10,000 concerns__{ 164.4 | 160.8 61.1 59.4 65.0 58.7 57.3 58.3 62. 5 62.2 66. 3 59. 4 56.0 55.2 60.7 [___._...
COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Pricesreceived, all farm products §..._1910-14=100__ 240 243 243 244 242 242 239 240 244 250 245 245 242 244 242 240
PO e e e do.._. 226 231 226 233 236 243 236 231 229 232 226 227 224 228 232 238

Commercial vegetables _do__.. 218 253 272 314 312 325 258 220 201 201 197 233 236 2066 2061 241

otton__..__.______.. 262 267 246 248 2068 276 275 275 275 280 275 268 261 254 251 270
Feed grains and hay. 151 153 152 153 155 159 157 155 151 154 152 147 153 157 11 161
Food grains. .. .o 209 226 219 223 224 230 230 220 226 226 226 230 231 231 234 234
Fruib. s 246 221 216 229 220 210 203 191 243 266 2143 221 198 216 226 267
Ofil-bearing erops .. 257 248 253 252 2558 255 253 252 245 238 238 244 247 251 258 258
Potatocs (inel. dry 158 158 125 132 137 189 220 205 174 153 139 144 147 150 155 151
Tobaceo . o oo 526 832 512 543 543 543 543 542 518 525 519 520 505 485 502 501

Livestock and products 251 254 257 254 246 242 242 248 256 266 261 262 258 257 251 242
Dairy products. ___ _do... 259 252 263 25¢ 240 232 230 239 245 258 265 2068 263 267 254 248
Meat animals____ do_.. 209 310 305 307 303 303 305 310 | 318 326 314 314 308 308 204 281
Poultry and eggs.. 146 144 154 147 139 130 128 133 141 153 150 151 151 152 157 156
Wool 230 240 237 240 253 260 261 257 | 253 251 249 252 249 255 264 274

Prices paid:

All commodities and services. __ ceodoo . 216 279 279 279 280 250 279 279 279 280 281 281 282 284 284 283
Family living items 201 204 204 204 204 206 294 204 204 201 204 295 296 207 298 297
Production itemms  _________.___. 206 269 268 269 270 269 2068 268 ¢ 268 271 271 271 273 274 274 274

All commodities and ¢ ces, Inte: H

wage rates (parity index) _.___. 302 306 305 r 306 307 307 305 305 305 307 307 307 309 311 311 310

Parfty ratio §.. oo 79 80 80 30 79 79 7% 79 20 81 80 80 78 78 7 77

CONSUMER PRICES
(U.S. Department of Labor Inderes)

Aldtems ool 1957-59=100__1 1042} 1054 104.8; 1050 | 1052 | 105.2 | 105.3 | 1055 1055 ] 106.1{ 106.0| 108.0 | 1058 106.0{2106.1 | __ ___ .

Rnecial group indexes:
All iteins less food . do___| 104 106. 1 105. 5 105.7 106.0 106.0 106. 1 106.1 106. 2 106. 6 106.7 106. 7 106.7 106, 5
All items less sheltel 104.2] 10540 1048 | 1050 1052 1052 ) 105.3 | 105.4 | 1055 106.1 ] 106.1] 106.0 | 1058} 105.9
All commodities. __ 102. 4 103. 2 102.7 102.% 103.1 103.0 103.1 103.1 103.2 104.1 104.0 103.9 103. 6 103. 6
Nondurables_.. 102.8 103. 6 103. 1 103, 2 103. 5 103. 2 103.4 103.5 103. 5 104.7 104. 4 104. 2 104.0 104. 3
Durables._ . 169. 5 101. 5 100. 8 100. 9 101. 4 101. 5 101. 6 101.5 10L.7 101.6 102.0 102.2 101. 7 100. 4
FoTc) e 1 R 107.6 109.5 108.9 109. 0 109.2 109. 4 109.5 109.8 109.9 109.8 109.8 110.0 110. 1 110. 5

Apparel 1n2.8 103.2 102.0 102.7 102.7 102.7 102.8 102.9 102. 5 104.6 104.9 104.3 103. 9 103.0

FoodQ . ____._ 102.6 103.6 103. 1 103. 2 103. 4 103.2 103. 5 103.8 103.8 104.8 104.3 104.1 103.5 104.7
Dairy produets.. .. 104. 8 104.1 105. 1 105.0 103.7 103.0 102.7 103. 5 103.9 104. 2 104.3 104. 2 103. 9 103.8
Fruits and vegetables. _ 104.2 105.0 102. 9 104. 4 108. 6 109, 4 111.9 109. 9 105.2 102.2 102.0 102.1 100. 2 106.4
Meats, poultry, and fish 99.3 101.7 100. 6 100.6 100.1 99.6 99.7 100.8 102.6 106.3 104.1 103.5 102.5 102.5

Housing @ - . 103.6 104. 8 104. 6 104.6 104.6 104.7 104.8 104. 8 104.8 104.9 105.0 105.1 105.2 105.4
Gas and electricity. 107.9 107.9 107.9 107.9 107.8 107.7 107.7 108. ¢ 108.0 108.0 108.0 108.1 108.1 108, 2
Housefurnishings_ _ 99.5 98.9 99.3 99.5 99.3 99.0 99.1 99. 0 98. 5 08,7 98.8 8.7 98.6 97.9
Rent 104. 4 105.7 105.2 105. 3 105. 4 105. 5 105. 6 105.7 105.8 105. 9 106.1 106. 2 106. 2 106. 3

Medical care 13§ 1142 | 113.0| 113.6 | 113.9 | 1141 | 1144 | 1146 | 1146 | 1147 | 114.9| 1150 1153 [ 1155

Personal care. _._.___ 164. 6 106. 5 105. 8 105.9 106.3 106. 4 106.1 106. 8 106.8 106. 8 106.9 107.1 107. 6 107. 4

Reading and recreation 107.2 109.6 109.1 109.2 109. 4 109.5 109. 2 110. 0 110.3 110.0 109.5 ] 110.1 110.0 110.2

Transportation 105.0 | 107.2 | 106.0 [ 105.9 ) 107.2 | 107.3 | 107.3 | 106.8 | 107.4 | 107.8 | 108.1 | 108.3 | 108.0 | 1n6.6
Private. 104.0 105.9 104. 7 104. 6 106.0 106. 0 106.0 105. 4 106. 2 106.7 106.9 107.2 106. 8 105.3
Public.. 1117 1154 ] 114.8 1 114.9 | 1156 [ 1156 1156 ; 1156 | 1157 1157 | 116.0 | 1154 1157 | 1157 X

Other goods and serv. 104.6 105.3 105.0 105.1 105.1 105.1 105.2 105. 6 105. 5 105. 6 105.6 105.6 105. 6 105.7 105.7

r Revised. e Revisions for 196162 are as follows (numnber): 1961—Jan., 13,607; Feb,,
14,570, May-Oct., 15,298; 15,431; 15,492; 15,277; 15,402; 16,035; Dec. 15,711; and Jan. 1962, 15,279.

1 Based on unadjusted data. 2 Index based on 1947-49=100 is 130.2.
from Dun & Bradstreet, Inc. @ Figures in 1961 BUSINESS STATISTICS volume cover 49
States (Alaska not included); see July 1961 SURVEY for unadjusted data back to January
1960 for 50 States. *New series. Data for Jan.-Dec. 1959 (49 States) appear in the Oct.
1961 STRVEY. For revised data (50 States) for 1960, see similar note in the June 1962 SURVEY,

Digitized for FRASER
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& Data are

YRevised beginning Jan. 1950 to incorporate price revisions for individual commodities;
revisions for earlier periods will be shown later.
§ Ratio of prices received to prices paid (including interest, taxes, and wage rates).
1Data reflect conversion to the 1937-59=100 reference base period. Monthly and annual
data for earlier periods appear on p. 19 of the Oct. 1962 SURVEY.
2 Includes data not shown separately.



5-8 SURVEY OF CURRENT BUSINESS

April 1963

F 1961 1962 » 9%
Unless otherwise stated, statistics through 1960 | 1962 1963
nngi' descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘ average Feb. Mar. | Apr. May | June | July Aug. | Sept. Oct. Nov. | Dee Jan, Feb. | Mar.
1
COMMODITY PRICES—Continued
WHOLESALE PRICESJ't
(U.S. Department of Labor Indezes)
Spot gxarket (Ii)rticeS’ basic commodities:*
22 Commodities .aemvmueeaa 1957-59=100.. 96. 5 97.0 95.4 94.6 93.0 92.5 92.6 92.5 92.9 03.0 2.6
9 Foodstuffs...__. q gos| o22 o13| 92| 8| 0| 0| 03| so| 54| sss| %07 %a| sho
13 Raw industrials__. 100.6 | 100.4 | 983 97.8| 954 904.2| 945| 040| 949| 964 958 955] 951 944
All commoditles} 100.7 100. 7 100. 4 100. 2 100.0 100. 4 [ 100.5 101.2 100.6 100. 7 100. 4 100. 5 100. 2 99. 9
By stage of processing: .
Crude materials for further processing....do.._.| 96.1 97. 1 97.5 97.6 96.5 95.8 95.2 96.5 97.2 99.2 97.4 97.6 96.8 96.8 | 95.6 94.5
Intermediate materfals, supplies, etc_....d 100.3 | 100.2 { 100.2 | 100.3 | 100.5 ' 100.4 | 100.2 | 100.3 | 100.1] 1002 | 100. 1 1001 | 100.1 | 100.2 | 100.1{ 100.0
Finished g00d$O - o eeemeo . 101.4 | 101.7 | 1021 1018 0L 4! 101.2 | 10t.1{ 10L5| 10L.7| 1026 | 101.9| 1020 | 1016 | 1018 | 101.5| 1011
B%Idufiab“%)tly i péoduct: 99.6 100. 1 100.3 | 100.2 99.7 99,
ondurable goods.. . 3 8 g .5 99.3 09.8 1 100.0 | 101.2 | 100.4 100. 5 100.0 } 100.2 99.7 99. 2
Durable goods 101.3 | 1010} 30L2| 1012} 10L2| 10L.1| 10..0| 10LO| 101.0| 100.9 | 100.7 | 100.7 | 100.7 § 100.7 | 100.7 | 100.6
Farm products @ oo —eeeoeeaoeo oo 9.0 7.7 982 98410 969 | 96.2| 953 965| 97.6| 100.6| 987 9931 97.3| 985 r96.5| 954
Fruits and vegetables, fresh and dried 93.7 97.7 | 104.3 } 106.0 99.0 1 107.1 98.7 92.2 90.9 9.9 974‘5 06. 4 88.5 | 104.0 | 796.5 49,0
Grains. __...__..._... 95.6 1 98.8| 067 97.4| 985| 1010\ 999 | 99.1| 981, 986 985! 99.5) 10L1| 1020 | 103.0 | 103.7
Livestock 92.51 96.2{ 945, 957 941 91.4| o16] 958) 985! 1044| 96| 983 96.2] 941 895, 856
Foods, processed @ & 100.7 | 1012 ) 101.8 | 101.6 | 100.2) 99.6 | 998 100.8{ 101.5) 103.3| 10L5| 101.3 | 100.9 | 100.8 | 100.5 | 99.1
Cercal and bakery produets___ 1051 107.6 | 107.3 | 107.4 | 108.0 ) 107.4 | 1076 107.9 | 107.8 | 107.6| 107.6 | 107.7 | 107.6 [ 107.4 | 7108.6 | 108.2
Dairy products and ice cream....._ 107.5 1 106.0) 100.1 | 108.0) 106.0) 1045| 1050| 105.7| 106.1| 106.0| 107.7 | 108.0| 108.1 107.8 | 108.0{ 107.0
Fruits and vegetables, canned, frozen. .. 1017 98.0 99.8 99.3 99.0 98.6 99.1 98.7 97.1 96.6 96.4 96.3 95.7 1 100.0 | 100.0 | 10L 4
Meats, poultry, and fish. ... 9.4 99.1{ 987| 984 956 955| 957( 99.0| 10.0| 106.8| 100.0 | 100.1| 99.4{ 97.9| 956 9L
Commodities other than farm products and foods
1957-59=100..| 100.8 | 100.8 } 100.8 | 100.8 | 100.9 | 100.9| 100.7 | 100.8 | 100.6 | 100.8 | 100.7 | 100.7 | 100.7 | 100.7 | r100.6 | 100.6
Chemicals and allied products @ 99.1 9.5 98.1 98.0 97. 97.7 97.6 97.2 97.0 o 97,1 a7 4 r96.7 G
Chemicals, industrial_-.-_. 98.4| 93| 968| 66| 965 96.3| 962! 961| 9549 G0l 961| uno| 5ol ool res2| s
Drugs and pharmaceuticals. 98.3| 960 97.1| 971\ 9701 9701 970 951 | 950 950 95.1| 951! 948 952 | 951 952
Fats and oils, inedible_...... _do. 87.5 | 76.3 7.0| RL3 L 79.3 1 7714 734\ 7850 73.0| 723| 76.7| 7hol 728| 71.7| 727! 740
Fertilizer mqterials IOfl. 3 IO_L 9 l()ﬁ, 3 103, 7 103.7 103. 6 103. 6 101.0 98. 4 98. 6 99.0 99,2 99. 6 100.8 | 102.3 102.3
Prepared Paint. oo oooooe oo L103.6 1 103.8 F 103.7 ) 103.7 | 103.7 1 103.8 | 103.8| 103.8| 103.8| 103.8| 103.8 | 103.8 | 103.8 ] 103.8 ; 103.8 | 103.7
100.7 100. 2 100. 4 98.9 100. 2 99.7 99.6 100. 0 99. 5 100.8 100. 8 - 100, 4 100.3 100, 8
07.7 1 96.8| o7 [ 97| 9531 046] od6| 953| 956| 066 9.2 12?' 7 132' 2 o3| r98 4| o1
Flectric power. 102. 4 102, 8 103.0 103.1 1()9{) 102, 9 102.8 bo102.81 1028 102.8 102.7 102. 7 162. 7 102.5 102.5 102, 4
Gas fuels 087 119.2 1 122.0 | 119.4 | 115.8 1 116.6 | 113.8 | 110.7 | 1178 | 120.1| 122.7 | 1223 | 123.1| 120.8 |7120.8 | 1205
Petroleum products, refined . .._1957- 59 100__ 99.3 98.2 97.8 95.3 98.9 97.9 98.1 a8.0 97.2 99,2 9% ¢ 98.6 98.6 8. 2 971 0% o
Furniture, other household durables@ .. _do___.| 99.5 98. 8 99.1 99.0 98.9 99.0 8.9 928 98.7 98. 6 98.5 98, 6 98.4 98. 3 98.2 98, 2
Appliances, household.____._. .do_ 05.2 94.0 45.0 04.9 4.7 94.3 4.3 93.9 93.4 93.2 93.0 93.1 93.0 92.3 92.3 42.3
Furniture, household. __.____.__ Tdo_ | 1028 103.8| 108.5| 103.4 | 103.4 | 103.7 | 103.9 | 104.1| 104.0| 103.9| 1040 1041 | 1002 1045 71045 | 104.5
Radio receivers and phonographs_.____do.._.| 9L5 86.1 87.8 87.1 86.8 87.2 84.8 85. 4 85.4 85.1 85.1 84.6 84.5 84.8 84.6 84,2
Television receivers. . oaooeooeoo... do....| 97.2 94.2 03.7 93.7 93.7 95.5 94.9 94.3 94.3 94.3 94.3 94.3 94.3 63.6 93.6 62,7
Hides, skins, and leather products@._.__ do._.{ 106.2 | 107.4 | 107.7| 107.4 | 106.9| 107.2 1 108.0 | 107.5| 107.0| 107.5| 107.4{ 107 106,01 105.1 )5, 2
FOOLWEAT - o emore e mmomemmeaee lo_ 107.4 | JOR.7 | 1085 | 1087 ) 1027 1087 | 1087 ] 108.8: 1088 108.8| 1086 ng?; %gg % mg, 5 1084 3
Hides and skins_. 107.9 ) 106.2 1 105.4 1 103.8 | 103.3 1 105.4 | 1085 104.2| 1051 | 110.8 1 108.8 | 107.1 ) 1016 95.2 1 7859 .4
Leather. ... ... 106.0 108. 5 110.6 109.6 109.5 110.6 110.0 108. 4 106.9 | 106.6 106. 5 106.8 | 106.1 1052 104, 7 3.7
Lumber and wood produects. - 45.9 96. 5 95.2 96. 2 96. 8 97,1 7.3 ' 7.5 97. 4 97.0 96 6 o3 ol g o e
Lumber. .o 9.7 9651 o048 95.8| 96.8) 97.5| 976 | 980 o97.7] 91.2] 97| 0631 9s8| 959 96.2 x
Machinery and motive prod.Q._._. 102.3 1 1023 102,31 1023 102.3 : 1023 1022 1024 102.3]| 102.3 102.2 | 7102.2 1 102.0
Agricultural machinery and equip- 107.4 | 100.5 | 1092 1094 | 10921 109.3 ! 1095 { 109.5 | 109.4 | 10,4 oo 105 %?3? uo& ! 108 1110
Construction machinery and eqmpA 107.6 ] 107.8 | 107.6 ; 1076 107.7 | 107.7 ’ 107.7 107.6 | 107.7 | 107.7 0| 1082 mg'g 108, 3 108, 5 108, 8
Electrical machinery and equip. .. ; 100.0 98, 4 08.8 03.7 98.6 8.6 1 034 08.1 98.0 98. 4 4 98.1 08,1 900 | TUTE | ur0
Motor vehicles. oo omoevnan . i 100.7 {1 100.5 | 100.2 7 100.1 ; 100. 1 100.1 ‘ 1009 1009 | 100.9 | 100.9 4] 10004 | 1004 | 1004 1004 100.3
Metals and metal products @ 100.7 | 100.0 [ 100.6 | 100.4 | 100.3 | 100.2 | 0.8 99. 7 99. & 99.7 9. 4 99.3 99. 3 99.5 49. 4 0. 4
Heating equipment.__.. 94. 6 93, 2 93.8 93.7 93.7 93.1 l 92. 9 92.9 92.9 92.6 7 92,8 93. 3 92,5 ] ry2.4 oy
Iron and steel..._._ 100.7 99.3 1 100.4 99.8 99. 6 99.2 1 98.9 98.9 99. 1 99.0 b 08, 4 08,7 o0R.& 1 98.6 [U]
Nonferrous metals. .._......._ 100. 4 99.2 | 100.3 | 100.1 99.8 99.9 ) 99.3 99. 0 99.0 98.9 7.9 983 97.7 98.0 |  98.0 08,1
Nonmetallic mineral produets @ .. 101.8 | 1018 ) 102,17 1022 102,41 1021 101.6 | 10161 101.6 | 101.5| 101.6 | 106 | 1015 § 101.4 | 10L& 1015
Clay produets, structural. _ . 103.2 | 103.5 ) 103.5 | 103.6 | 103.6: 103.6 | 103.6 103.6 1 103.6 | 103.6 | 103.4 103. 4 103. 5 103. 7 103.6 | 103.4G
Conerete products. .. 102.5 { 102.6 | 1026 | 1026 | 102.6 | 1025 1025 ( 1027 | 1026 | 102.6 | 192.7 | 162.6 | 1025 | 10251 1022 1022
Gypsum produets.... 103.8 105.0 105.0 105.0 105.0 105.0 105.0 | 1050, 10501 1050 105. 0 105.0 105.0 105.0 105. 0 105, 0
Palp, paper, and allied products. . 98.8 | 100.0 09.9 | WLO| 100L31 100.8 | 100.5 | 100.0 99.7 99.5 99,3 99.1 99. 0 99,0 99.1 09.1
Paper_ ..o oo oL 102.2 | 1026 | 10257 102.7 ] 103.1] 108.1 ] 1081 | 1026 1026 102.4| 102.3| 1022 102.2 | 102.2 | 102.2  102.2
Rubher angd products 96.1 1 93.3| 935] 036 920 932| e30| 07| 927| 928| ‘91| 93.7| 94| 943( 942, w1
Tires and tubes....-_- 924 8L1| 80 87.6| 86.1| 8641 86.4| 8.4| 86.4| 8.4 864 | 80| 8.0[ 8.0| 8.0, .0
| |
Textile products and apparel 9 __._____.__ 99.7 | 100.6 100.4 | 100.5 | 100.5 | 100.7 | 100.8 | 100.9 | 100.8 1 100.6 | 100.5] 100.5| 100.6 | 100.4 100.3 | 100, 1
Apparel ... 101.9 10L. 5 101. 2 101.3 101. 3 101. 4 101.5 101. 8 101. 8 101.6 101.7 101.7 101.7 101.8 | 71014 1 101, 4
Cotton products 100.4 ) 10L7 | 1022 1024 10241 1021 ] 1020] 101.9} 10L.7| 1003 | 1010 100.7| 100.8 | 100.6 | 7100.5 ° 100.2
Manmade fiber textile products. 93.4 93.9 93.3 93.5 93.7 94.5 94.6 94. 7 94.3 94.0 a3, 6 93. 6 93.7 0.7 7937 9.7
113.2 | 1259 ] 1132 1163 121.6 | 126.4 | 130.7 | 130.2 | 1824} 125.2| 1295 | 130.3 | 133 1408 [7ISL1 7 1509
97.1 09.1 98. 1 48,3 08. 6 08.9 99.1 99.3 99.3 1  99.4 99.6 | 100.1 | 100.2 [ 100.7 { 100.7 | 100.8
Tobaceo prod. and bottled beveragesQ...do_.._| 103.2 | 104.1| 10381 1040 | 1040 | 104.1 ! 1041 | 1040 | 10427 1042 | 1045 1045 | 1043 ) 1043 | 1043 ! 104.3
Beverages, alcoholic.... i 100.6 ] 1000 100.7 0 1008 wo.8 ] 1011 0L w00.7 ] 10L1] 1001 3015} 101.5) 10L1] 1011 ) 10L1 . 1011
Cigarettes.. 10141 1014 101,41 101,41 1014 1014 1014 ] 1014 10L4] 10041 014 | 101.4 | 10L4 ] 1014 | 101.4: 1014
Miscellaneous 103.91 107.3 ] 1056 1056 106,01 1060 Wi 4] 107.6] 107.2] 100.1] jox 7| 109.8 | 110.2 | 1116 | 11L5 1 1104
Toys, sporting goods. _ . 100.9 | 100,81 100.3 ) 100.5] 100.5 ] 100.5| 100.7 | 10L 0| 1010 | 10L.1| j01.2] 101.2| 100.3 | 101.3 | 011! 10L.1
[
PURCHASING POWER OF THE DOLLAR} ’
As measured by— . !
‘Wholesale prices..o.coaocceccmoionnn 1957-59=100_. 99.7 99, 4 99.3 99.3 99.6 99.8 100.0 99. 6 99.5 98.8 99.4 99.3 99.6 99.5 99. 8 ‘ [N TLUSY
Consumer prices... d 96.0 94.9 95. 4 95.2 951 95.1 95.0 94. 8 04.8 94.3 94,3 91.3 94. 5 4.3 4.3 ..

r Revised,

1 Indexes based on 1947-49=100 arc as follows: Measured byr—wholesale

prices, 84.3 (Mar.); consumer prices, 76.9 (Feb.), o For actual wholesale prices of individual
commuodities, see respectlve commodities, IData reflect conversion to the 1957-59==100 refer-

ence base period, Monthly and annual data for earlier periods for major components appear
on p. 20 of the Oct. 1962 SURVEY. *New series, The index measures price trends of com-
modities which are particularly sensitive to factors affecting spot markets.
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Monthly data for carlier periods are available upon vequest from the U.S. Departmenit

Labor, Bureau of Labor Statistics, Wash. 25, D.C.
@C‘oods to users, including raw foods and fusls.

-

¢ Includes data not shown separately
@Revisions for Mar.-Dec. 1960 appear on p. 20 of the Oct. 1962 SURV EY; those for Jan,
June 1961, respectively, are as follows (1957-59=100): 102.0; 102.6; 101.7; 100.9; 99.8; 99.0.



April 1963 SURVEY OF CURRENT BUSINESS 8-9
61 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS “average Feb. | Mar. | Apr. May | June | July | Aug. ! Sept. | Oet. Nov. | Dec Jan. Feb. | Mar.

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE

New construction (unadjusted), total_._.._. mil.$..] 4,783 | 5090 3,773 | 4,131 4,600 5319 5826 | 5743 | 5844 ) 5791 | 5748 | 5,339 4,838 74,334 |74.005 | 4,323

Private, total @ - o comuaaa o do....| 3,364 | 3,615 2,769 2,987 | 3,325 3,821 4,112 | 4,078 4,082 4,038 3,888 t 3,781 3,535 | 73,138 | 72,943 3.130

Residential monfarm) @ _.....__._____..__ do._..{ 1,875 | 2,069 | 1,472 | 1,629 1,928 | 2,308 | 2,492 | 2,388 | 2,353 | 2,311 2,187 | 2,137 | 1,999 |1,746 {1,578 | 1,734
New housing units__.__ _do....} 1,349 1,521 1,078 1,192 1,345 1,514 1, 697 1,759 1,794 1,776 1,702 1,646 1.541 | 71,309 | 71,152 1,264
Additions and alterations__._.______.__ do.... 428 443 208 343 487 692 686 516 445 423 374 380 351 r 335 r 326 373

Nonresidential buildings, except farm and

public utilities, total @ __._.___..__. mil .. 896 944 835 833 839 894 971 | 1,025 { 1,039 | 1,037 | 1,021 | 1,010 964 899 869 851
Tndustrial . . .ooccoeeeoen 230 234 224 221 223 229 235 239 241 245 245 244 243 241 235 228
Commereial Q.. ocoee ool 389 414 346 348 348 383 433 469 471 465 454 454 428 382 368 363
Stores, restaurants, and garages* ___.do___. 193 202 163 167 161 185 225 252 246 234 217 212 189 155 151 155

Farm construction 123 119 80 96 107 122 137 147 152 146 132 113 95 92 94 98

Public utilities. oo omeo e do___. 449 459 355 410 433 476 489 491 511 515 520 495 453 r 378 r 382 428

Publie, total_ . eo ool do____| 1,420 | 1,476} 1,004 | 1,144 1,275 | 1,498 | 1,714 1,665 | 1,762 | 1,753 | 1,80 1.558 | 1,353 |*1,196 j~1,062 | 1,103
Nonresidential bufldings 428 426 353 392 425 436 472 461 464 459 463 418 390 r 389 r 350 382
Military facilities. . ... f_;__._ 114 106 70 95 103 114 157 94 117 117 129 113 104 104 " "
Highways.__ . 485 521 241 279 339 509 618 643 700 708 800 589 496 328 277 M
Other types_ _-ccococeemoooo 393 422 340 378 408 439 467 467 481 469 468 438 363 365 326 )

New construction (seasonally adjusted at annual

T ate), ot o Y A i S AU I 56,714 | 57,748 | 58,279 | 60,764 | 62,678 | 62,084 | 62,820 | 62,358 | 63,517 | 62,610 | 61,823 Jr62, 917 |60, 396 | 60, 661

Private, t0tal @ _ . - ccmmaocoooooaai o s 03 YN PR R 30,900 | 40,553 | 41,747 | 43,472 | 44,842 | 44,908 | 45,244 | 44,976 | 43,843 | 44,050 | 44,134 |7 43,434 (742,370 | 42, 497
Residential (nonfarm)__________________._ 1 1) O P I, 22,245 | 22,507 | 23,484 | 25,018 | 26,118 | 25,987 | 25,957 | 25,813 | 25,013 | 25,432 | 25,654 |724,830 (23,866 | 23, 969
Nonresidential buildings, except farm and

¢ publie utilities, total @ __,___E) _______ 1011 B T SRR B, 10,849 | 11,033 | 11,234 | 11,257 | 11,403 | 11,661 | 11,830 | 11,723 | 11,419 | 11,261 | 11,205 1 11,348 | 11,219 | 11,244
Industrial ... [ o TN SISO, R 2,592 | 2,653 | 2,792 2,8%8 2,950 2,962 | 2,936 2,030 | 2,885 | 2,820 , 78 2,773 2,716 | 2,742
Commercinl @ - oo oceee 4,795 | 4,793 1 4,752 1 4,865 | 5110 | 5,273 | 5,214 5018 | 4,967 | 4,979 ] 5086 | 4,999 | 4,982

Stores, restaurants, and garages 2,442 | 2,353 | 2,268 | 2,352 | 2588 ) 2,688 | 2,549 | 2,316 | 2,245 | 2,262 2,310 | 2,256 | 2,266

TFarm construction 1,295 1,385 1,466 1, 531 1,533 1, 533 1,575 1,526 | 1,436 1,332 1,330 1,326 1,323

Public utilities o oo comeoooaoiaa 5.449 | 5.388 | 5,481 | 5,530 | 5,444 | 5626 | 5548 | 5,575 5627 | 5657|5621 |75659 | 5665

Public, 1otal @ . e e el 5 00 T PR I, 16,805 | 17,195 | 16,532 | 17,292 | 17,836 | 17,176 | 17,585 | 17,382 | 19,674 | 18,551 | 17,689 |719,483 |718,026 | 18,164
Nonresidential buildings_ ... _._____._ (.0 YURR PSRRI [, 5,116 5,069 5,106 5,122 5, 257 5,043 5,083 5,065 5,192 5, ?16 5,083 | * 5,09 | 5072 4,923
Military facilitles 1,211 1,328 1,381 1,354 1. 549 1,170 1,244 1,164 1,492 1,003 1,324 1,787 " )
HIghWays o oo e ccmee e 5,414 8,771 5,057 5,830 5,989 5,876 6,195 6, 140 7,786 | 6,922 | 6,343 7,483 6,180 ™

CONSTRUCTION CONTRACTS
Coné‘truction contracts in 48 States (F. W. Dodge
orp.):
Valualt)ion, total ... 3,442 2,749 | 3,086 | 3,860 | 4,000 | 3,900 | 3,747 | 3,631 | 3,273 | 3,425 | 3,188 | 3,108 § 2,779 | 2,917
Index (mo. data seas. 2120 119 131 121 117 120 117 118 113 117 123 138 121 130

Public ownership._ . 1,133 877 1,475 1.211 1,227 1,331 1,231 1,039 1, 099 1,003 1,099 | 1,190 932 1,092

Private ownership.._______._____________ di 2,309 | 1,871 | 2,511 | 2,650 | 2,782 [ 2,569 [ 2,516 1 2,501 | 2,174 | 2,422 | 2,089 | 2,009 | 1,847 | 1,825

By type of huilding:

Nonresidential ... ... _____ 1,084 893 | 1,825 | 1,102 1,275 1.242| 1,197 | 1,177 | 1,019 | 1,075 1,066 921 | 1,016 | 1,005 |......_.
Residential. .. 1,503 1 1,192 | 1,552 | 1,816 | 1,819 ) 1,656 | 1,623 | 1,651 | 1,519 ] 1,610 | 1,361 | 1,166 ] 1,250 | 1,215 |.._____.
Puhlic works. 659 488 806 702 729 724 719 626 624 574 661 787 433 571 f ...
Utilties . - - o o e oo cme e 196 176 303 241 186 277 207 176 11 166 99 325 82 127 Jocoens
Engineering construction:
Contract awards (ENR) §- o oo oo do....| 1,832} 1,844 1,806 | 2,151 | 1,687 | 2,252 | 1,821 | 1,908 | 2,181 | 1,621 | 1,608 | 2,144 | 1,443 |32,675 [32,075 | 33,250
Highway concrete pavement contract awards:d
1 thous. sq. yds_.| 8,939 | 9,483 ] 6,386 | 6,530 | 8,888 | 9,796 | 10,846 | 8,861 | 10,414 | 6,986 | 10,718 | 14,898 | 10,576 | 11,019 | 6,351 | _______
476 477 416 408 848 787 727 1,017 421 123 132 246 216 1.023 122 (...
6,217 4,712 4,170 | 5,694 4,973 6,445 | 4,443 6, 205 4,415 6,479 | 12,017 8,711 7,815 4,923 ...
2,789 1 1,257 | 1,053 | 2,346 | 4,037 | 3,674 | 3,402 | 3,788 | 2,447 | 4,107 | 2,635 ) 1,650 | 2,181 | 1,306 |_._.____
HOUSING STARTS
New housing units started:1

Unadjusted:

Total, incl. farm (public and private).__thous_.| 113.8 123.5 77.8 117.2 1 151.6 | 156.6 139. & 139.3 147.9 116.3 | 136.4 121.9 94.5

One-family structures_.__...___ r82.8 53.8 79.8 101.7 107.7 96.9 96.0 101. 7 76. 4 91.0 78.4 | r56.1
Privatelyowned ... _______________ 121.0 76.4 1 115.4 | 147.0( 154.2 ] 136.2 | 135.8 | 146.1 | 113.6 | 133.5| 120.3 03.5
Total nonfarm (public and private) 121.5 76.7 115.6 149. 5 155.1 137.0 137. 4 144.8 113.7 132.5 120.8 93.5
In metropolitan areas.__.____ 86.8 55.8 83.2 | 110.6 | 112.0 96. 2 97.7 99.3 83.7 92.9 83.0 | r67.8
Privately owned........___.. 119.1 75.3 113.8 | 144.9 ) r152.8 133.7 133.9 143.0 111.0 129.7 119.2 92.5

Seasonally adjusted at annual rates: .

Total, including farm (private only)..__ 1,431 1,542 | 1,579 | 1,425 | 1,466 | 1,529 | 1,289} 1,550 | 1,586 | 1,472 | 1,229 1,280 {_______.

Total nonfarm (private only)._.._._._._. 1,407 | 1,521} 1,566 | 1,399 | 1,447 | 1,500 | 1,261 { 1,504 | 1,571 | 1,453 | 1,207 | 1,254 |._______
CONSTRUCTION COST INDEXES

Department of Commerce composite
1947-49=100__ 145 148 147 147 148 147 148 148 149 149 148 148 149 149 150 150
American Appraisal Co., The:

Average, 30 cities 741 756 748 749 750 751 754 758 760 762 762 768 768 770 V(L T
Atlanta__.__ 810 832 824 824 824 824 825 833 833 835 845 848 848 851 851 | .__
New York._ 814 836 825 825 825 824 825 845 845 845 846 848 848 849 849 | __.___.
San_Francisco 703 720 711 711 711 711 711 711 718 734 734 740 740 741 744 ...
St LOUIS e oo 720 741 733 735 735 738 742 743 743 743 743 748 754 756 766 oo

Associated General Contractors (building only) ©
1957-59=100__ 109 111 11C 110 m 111 111 111 112 112 112 112 112 112 113 113

r Revised,

2 Computed from cumulative valuation total.
Feh., 4 wks.; Mar., 4 wks.).

Q@ Includes data not shown separately.

*For data prior to Aug. 1960 for stores, restaurants, etc., see Bureau of Census reports;
data prior to Mar, 1961 for F, W, Dodge index will be shown later.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t Not yet available; estimate included in total,

3For new advance planning (Jan., 5wks.;
Corresponding data for 1962 are as follows: Jan. (4 wks.),
$1,694 mil.; Feb. (4 wks.), $2,031 mil.: Mar. (5 wks.), $1,482 mil.; Dec. (4 wks.), $1,953 mil.

months.

weeks,

{For revised data for Jan.-Sept. 1961 see Census report (C20-41),

request.

AMonthly averages are based on annual totals including revisions not distributed by
§Data for Mar,, May, Aug., and Nov. 1962 and Jan. 1963 are for 5 weeks; other months, 4
&' Data for May, July, and Oet, 1962, and Jan. 1963 are for 5 weeks; other months, 4 weeks,

®ONote shift in reference base; data prior to Sept. 1961 on 1957-59 base are available upon
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SURVEY OF

CURRENT BUSINESS

April 1963

Unless otherwise stated, statistics through 1960

191 P 1962

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

1962 1963
M Iv
m?(ﬁrtahgg Feb. ’ Mar. | Apr. | May | June | July | Auc. Sept.‘ Oct. \ Nov. Feh, ' Aar.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

E. H. Boeckh and Associates: § *
Average, 20 cities:

All types combined_.___ U.8. ave, 1957-59=100__| 105.6 | 107.8 106. 5 106. 5 107. 0 107.6 1 107.9 108. 5 108. 7 108.8 108.7
Apartments, hotels, office buildings.___do____| 106.3 108.8 107.4 107. 4 107.9 108. 6 108.9 | 109.4 109.7 109.8 109. 7
Commercial and factory buildings. _do____.} 105.6  107.8 106. 5 106. 5 106.9 | 107.6 107.9 108. 5 108. € 108.7 108.7
Residences_ ... . ... do..__| 1045 106. 3 105.1 105. 1 105. 6 106. 2 106. 4 106. 9 107.2 107.3 107.2
Engineering News-Record: ©
Building. . _...._.___ 1957-59=100..] 107.8 110.1 108. 7 109. 1 109. 109.9 ¢ 110.0 110.6 111.1 111.1 111.0
Construction do_._.; 111.5} 114.7 113.0 113.4 | 113.6 114.7 © 1149 115.4 116.0 115.9 115.8
Bu. of Public Roads—Highway construction:} |
Composite, stand. mfile (avg. for qtr.)..1957-59=100__| 294.9 | 2086 |._..___. L N S PR, 970 [ ememaees P84 . O,
CONSTRUCTION MATERIALS }
Output index: ;
Composite, unadjustedQt. . .______ 1947-49=100__} 7 129.3 133. 9 113.0 133.3 135.9 149.7 144. ¢ 132.2 155. 3 139.6 ' 1594 © 1994 | Y084 f_____ . _____
Seasonally adjusted @ $. ... ___.___ do.___loo..__ [ I 127.9 138.1 133.8 139. 6 135.9 | 7 137.2 | r141.2 ;| r 133.8 : 13207 0 1853 ) 1207 | ...
Tron and steel produets, unadjusted}_. .. do___.} 130.2} 13L.6 | 116.5 138.8 1 130.2 | 150.5 146. 3 1285, 1521 133.6 1 1414 11070 999 |l
T.umber and wood products, unadj.t..._. do._._j 127.4 ¢ 182.8 | 123.6 | 135.1 134.7 | 146.0 : 135.0 121.9 | 147.9 | 134.5 1 149.1 ¢
Portland cement, unadjusted. ... do....| 16L61 167.6 91,61 122.4 | 163.0 ) 2007 193.2 ] 199.7 | 216.1 [ 2014 202.9 ¢
REAL ESTATE | ‘
]
Mortgage applications for new home construction:* | |
Applications for FITA commitments H
thous.units_.; 20.3 18.4 18.7 24.6 22.7 23.1 20. 4 19.8 1 19.3 5.4, 17.7 4.6 ..
Seasonally adjusted annualrate_._____.__ [ o TS DR SR 239 246 240 229 216 221 ¢ 195 191 207 § 107 !
Requests for VA appraisals_._..______.__. do_...| 14.8 14.3 12.0 19.0 16. 3 17.8 14.7 1711 155 12,10 14.1 10.7 .3
Seasonally adjusted annual rate. . da S S 169 208 167 172 147 184 | 148 158 © 176 150 152
i
Home mortgages insured or guaranteed hy— ; : !
Fed. Hous, Adm.: Faceamount___.____.. mil. $..1 397.10 | 439.24 | 397.95 | 418.16 | 371.89 | 402.80 | 403.77 | 432.60 | 464 73 1 430.95 1 546.38 | 492.28 399.82 ...
Vet. Adm.: Face amount do.__.| 152.63 | 221.01 | 175.44 | 204.97 | 181.81 | 183,76 | 206.90 | 219.34 f 247.35 | 231.21 | 284.92 | 253.52 202.02 oo __.
Federal Flome Loan Banks, outstanding advances B |
to memher institutions. oo mil. $._ 32,662 33,479 | 2,228 | 2,151 2,323 | 2,420 | 2.767 | 2,860 | 2,048 | 3,046 = 3,001 2611 ..
New mortgage loans of all savings and loan associa- i : .
tions, estimated total. . _.______.._______ mil, $..1 1,447 | 1730 1,303 ) 1,611 | 1,661 | 3,857 | 1,936 | 1,839 | 2,036} 1,731 . 1.953. 1,497 ..
By purpose of loan: . ‘ |
Tome construction . 423 498 362 464 512 584 572 515 540 495 543 499 1
Home purchase. __ 601 710 509 633 i 63, 739 823 796 920 746 . 823 |
Al other purposes 423 521 432 514 514 534 541 528 576 490 ; 587 |
|
New nonfarm mortgages recorded ($20,000 and ¢
under), estimated total- _omil $o] 2,596 2.849 | 2,238 | 26271 2,704 | 2,083 | 3,075 3.134 | 3.333 | 2,861, 3,208 | 2.883 | 2,682 | 2.658 |..___...'___._...
Nonfarm foreclosures. ... “number__| 6,090 | 7.204 | 6,382 ,441 ] 7,055 7,214 ‘ 7 396 7.206 | 7.568 | 7,034, 7.271 0 T.53 ) 7220 . _ | i
i ; ;
Fire losses (on bldgs., contents, ete.)o_...__ mil, $_.{ 100.75 | 105.42 | 115.86 | 114.42 | 106. 14 | 114.53 ‘ 95.90 | 9479 : 94.58 1 86251 09.90 } 105. 69 12663 ...
i ! ! i
DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, seas. adj.:
Combined index._________._ . 1947-49=100__
Business papers d
Magazines. oo

NewsPaAPeIrS_ - cveoomm o cccreccecmemme
Outdoor_____...
Radio (network)..

Television (network)

Television advertising:
Network:d"

Gross time costs, total._ _
Automotive, incl. accessories.
Drugs and toﬂetnes _______________
Foods, soft drinks, confectionery

Soaps, cleansers, ete._
Smoking materials___

All other
Spot (national and regional):
QGross time costs, total ... ___.__._________.
Automotive, incl. accessories -
Drugs and toiletries ...
Foods, soft drinks, confectionery.

Soaps, cleansers, ete. coocaaacooc .
Smoking materials. -
All other________

Magazine advertising:
Cost, total
Apparel and accessories.__.
Automotive, incl. accessories.
Building materials_______
Drugs and toiletries_._ ... -
Foods, soft drinks, confectionery......... do._.-

Beer, wine, liquors. . ... do...
Household equip., supplies, furnishings. _do.. -
Industrial materials_._____.
Boaps, cleansers, ete. .
Smoking materials__.

All other

r Revised.
2 Quarterly averace based on quartorly data.

69.7 73.0
4.5 4.6
7.0 7.9
2.5 2.3
6.6 7.1

10.2 10.6
4.3 4.5
4.8 4.9
3.8 3.7

.7 .8
2.4 2.8
22,9 23.8

1961 (1962 for scas. adj. mortgage applications) will be shown later.

to Aug. 1961 are shown on p. 18 of the Oct. 1962 SURVEY, TRe\lQed to reflect cur-
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1 Index as of Apr. 1, 1963: Building, 111.2; construction, 116.4.
'End of year.
¢Copyrighted data; see last paragraph of headnote, p. S-1.
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ORevised to reflect
Digitized fOf 3 Sa§§%rlst of indicated month and shift to 1957-59=100 reference base; data for huilding

http://fraser. stntispteificativns and base period; data prior to 4th qtr. 1960 are available upon request.

Federal Reserve Bank of St. Louis
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82.0 72.9 51.7 50.2 75.0 91L&
5.7 2.9 .9 5.2 8.4 6.8
9.2 7.6 4.4 3.6 5.6 12.8
3.7 2.6 1.7 1.4 2.7 2.4
7.3 8.1 6. 4 5.0 6.9 8.6
10.1 10.3 8.8 7.1 9.4 13.1
4.6 5.1 3.6 2.8 3.9 5.1
7.5 5.0 3.4 2.4 5.0 7.6
4.3 4.1 3.2 3.3 4.9 4.4
.7 .6 .6 .7 L0 1.0
2.9 3.5 2.7 2.5 2.5 2.8
26.0 23.2 16.0 16.3 24.7 27.2

Q Includes data for items not shown separately.
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IReuslons available upon request are as follows: 1955-61 for composite index; 1955~

June 1960 for iron and steel; 1959-Oct. 1961 for lumber and wood products.

& Revised beginning 1961 to provide for horizontal contiguity rate structure, wherein a
single advertiser might obtain a lower basic rate through the purchase of time across-the-

board; not directly comparable with earlier data,



16 SURVEY OF CURRENT BUSINESS &11
April 1963
1961 | 1962 1962 1963
Unless otherwise stated, statils‘tics throuﬁh }92(1) . - —
and descriptive notes are shown in the 19 ;
edition of BUSINESS STATISTICS Monthly Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee. { Jan. | Feb. | Muw

average

DOMESTIC TRADE—Continued

ADVERTISING—Continued

Newspaper advertising linage (52 cities):
Total 231.4 | 233.2 198.9 236.9 246. 0
Classified_.____ _o-.doo___ 58.1 60. 5 54.1 (2.2 63.6

Display, total._ ~do____| 173.3 | 172.7| 144.8 | 174.7 | 182.4
Automotive._ _do.___ 12.3 12. 4 11.4 12.7 13.7
Financial_ . _.do____ 4.9 4.8 4.4 4.8 5.5
General.. _do.__.{ 26,9 25.1 23.4 27.6 27.6

Retail

129.1 130.3 ] 1056 129.5 | 135.6
RETAIL TRADE

All retail stores:

Estimated sales (unadj.), total{®_____...... mil. $..| 18,231 | 19.613 | 16,042 | 19.036 | 19.251
Durable goods storesQ @. ... ._______ do____| 5.608 | 6,245} 4,980 | 6,130 | 6, 284
Automotive group®. .. ________________ do__._| 3,076} 3,566 | 2,904 | 3,780 | 3,763
Motor veh., other automotive dealers. do.._.| 2.870 | 3,344 2,832 3,579 | 3,544
‘Tire, battery, accessory dealers® 206 222 162 201 219
Furniture and appliance group__._____. 865 901 725 814 789
Furniture, homefurnishings stores 547 583 461 532 529
Household appliance, TV, radio__ 318 318 264 282 260
Lumber, building, hardware group_.. 913 947 652 R16 950
Lumber, bldg. matcrials dealersd .. _do____ 700 72% 501 623 728
Hardware stores._ ... oo ______ do____ 213 219 151 193 222
Nondurable goods stores @ - oo ooo....... do....| 12,626 | 13,367 | 11.0062 | 12.897 | 12,967
Apparel group._ ... _do.__.] 1.144 | 1,165 795 1,063 | 1.307
Men’s and boys’ wear stores_._______ do._.. 222 228 149 186 221
‘Women’s apparel, accessory stores.__do___. 439 456 312 418 496
Family and other apparel stores_.____ do___. 282 297 189 263 320
Shoe stores .o oo do.___ 201 213 145 196 270
Drug and proprietary stores ~.do.... 645 669 622 657 643
Fating and drinking places_. R 1,367 | 1.4421 1,185} 1.33G; 1,371
Food group._.__ ... 4,618 | 4,801 4,314 | 4,971 | 4,520
Grocery stores.._.___.. 4,150 | 4,344 | 3,902 4,522 7 4,073

Qasoline service stations 1,498 | 1,854 | 1,333 | 1,487 | 1,511

General merchandise group @ .. .-....._do....| 2,076 | 72,267 § 1,513 | 1,966 |2 152
Department stores -do..__| 1,213 {r1.315 850 | 1,146 | 71,248

Mail order houses (dept. store mdse.)_do_... 161 169 121 145 156
Variety stores. oo cococmcocomaoai . do__.__ 340 371 265 324 363
Liquor stores ~do___. 409 450 372 408 402
Estimated sales (seas. ad}.), totalf®_.....__ 5 1 O PR P 19,027 | 19,328 | 19,673

Durable goods stores @ @
Automotive group®___ do.._.
Motor veh., other automotive dealers.do. ...
Tire, battery, accessory dealers®..___ do..._

5977 | 6,180 { 6,332
3,301 1 3,557 | 3,646
3,138 | 3,329} 3,422

223 228 224

Furniture and appliance group__._______ do_... 879 888 8883
Furniture, homefurnishings stores____do. 558 576 582
Household appliance, TV, radio..____ 321 312 306

Lumber, building, hardware group. 932 937 972
Lumber, bldg. materials dealersa® 722 715 753
Hardware storeS.ceececeacann B 210 222 219

Nondurable goods stores @
Apparel group__ _._.________
Men’s and hoys’ wear stores. .
Women’s apparel, accessory stores....do. 438 464 450
Family and other apparel stores..._._ 297 306 304
Shoe Stores. oo cocccccccmmccacaaaaan 217 215 222

665 658 675
1.414 | 1.441 1,426
4,732 1 4.680 {1 4.787
4,280 | 4.237 | 4,318
1, 539 1, 552 1, 547

13,050 | 13,148 | 13,341
1,170 + 1,217 | 1,207
218 232 231

Drug and proprietary stores._.
Eating and drinking places..._
Food group. .

Grocery stores.
Gasoline service s

General merchandise group @ -. .
Department stores

Mail order houses (dept. store mdse. ) do. 159 162 171
Variety stores - 366 380 379
Liquor Stores. e oo cccom oo 446 422 459
Estimated inventories, end of year or month:

Book value (nnad]usted), total_.__..____ hil.$_.1 25.78 | 26.56  26.56 | 27.37 | 27.54
Durable goods stores Q@ 11.03 | 11.46 | 11.62 | 11.83 | 11.49
Automotive group- - oo - 4.38 4.81 4.96 1. 99 5.04
Furniture and appliance group. _..__ ldo..l} 1.88 1.91 1.87 1.92 1.97
Lumber, building, hardware group _ do....{ 2.25 2.30 2.32 2. 44 2. 50

14.75 15.10 14.94 15.54 15. 56
Apparel group. .. 3.22 3.23 3.25 3.41 3.41
Food group - 3.31 3.34 3.31 3.37 3.35
General merchandise group. - ... 4.04 4,20 4.20 4.43 4. 46

26. 86 27.43 26. 90 26.78 26. 87
11.52 11.73 11.48 11.38 11.43
Automotive group......_. 4.69 4.88 4.66 4.54 4.54
Furniture and appliance group._... .. 1.92 1. 96 1.93 1.93 1. 96
Lumber, building, hardware group-_do....| 2.33 2.38 2.34 2.38 2.41

15.34 15.70 15.42 15. 40 15.44
3.41 3.42 3.39 3.35 3.39
Food group-..... 3.31 3.34 3.34 3.35 3.33
General merchandise group. .. 4. 44 4.58 4.44 4.41 4.44

r Revised. 1 Advance estimate. tData for retail sales (1946-50) and for wholesale
sales and inventories (1946-47) have been revised for comparability with later data: new
figures are available upon request. Q Includes data not shown separately. ®Revised
beginning Feb, 1961; revisions for Feb. —Apr 1961 are avmlable upon request, Comprises

Nondurable goods stores @ - -

Book value (seas. adj.), total....
Durable goods stores® ..

Nondurable goods storesQ -.
Apparel group---

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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I

1409

20, 226

6, 828
4,026
3,786

240

876
577

299 :
1.063 :

K14
249

13. 398
1.183
221
463
285
214

669
1,486
4,791
4,326
1,577

T 2,201
r1,282
163
351
424

19, 508

6, 169
3,520
3,207

223

13,339
1,196
236
451
304
205

3.36
4,46

227.6 1 207.0 1 229.8 | 239.5 257.8° 261.4
62.3 61.7 64,6 63.2 62.5 59.2
165.3 | 145.3 | 165.1 176.3 195.3 | 202.2
14.2 12.6 11.3 11.2 16.2 12.3

4.4 5.4 3.5 4.1 5.1 4.3
26.1 19.0 20.0 26. 1 31.3 30.0
120.6 1 1083 | 130,41 134.9 | 142.6 | 155.6

| 20,254 19,138 | 19.920 | 18,863 | 20,576 | 20,911
6,786 | 6,330 | 6,321 5,604 1 6,088 | 6,742
3.044 | 3.567 | 3,421 2,608 | 4,082 | 3,869
3.607  3.33¢ | 3,194 | 2,508 3,850 | 3,641

247 233 227 209 232 228
804 873 948 916 962 | 1.020
580 573 625 598 627 658
314 300 323 318 335 362
1.068 | 1.070 1.096 999 1 1,068 976
K20 850 874 782 846 760
239 220 222 217 222 216

13,468 ; 12.808 | 13.509 | 13,259 | 13,588 | 14,169
1121 971 109G | 1,193 | 1.214 | 1,320
233 185 192 206 226 258
407 368 414 455 468 513
269 236 275 206 308 340
212 182 215 236 212 209

667 646 658 632 647 660

1. 537 1, 566 1,630 0 1,513 1 1,485 | 1,445
5,083 1 4.733 | 4.997 1 4,823 1 4,803 | 4,917
4,563 | 4.267 | 4,521 1 4,369 | 4,30 | 4,456
1,623 1,647 1,662 | 1,564 | 1,604 | 1,561
72,141 | 11,926 {72,241 2,2324 2,372 | 2,711
r1,262 171,106 | 71,266 | 1,308 1 1,377 | 1,875
137 131 180 165 183 245
352 323 367 352 360 400
435 437 461 436 447 488
10,163 | 19,761 | 19.645 | 19,693 | 19,821 | 20,230
6.029 | 6,378 | 6,128 | 4,125 | 6,481 | 6,523
3,436 | 3.658 | 3,423 | 3,372 | 3,832 | 3,760
3,220 | 3.446 | 3.218 | 3,149 | 3,610 | 3,533
216 212 205 223 222 227
861 908 909 951 891 924

565 604 595 625 574 585
296 304 314 326 317 339
923 978 951 933 927 951
713 763 736 710 718 744
210 215 215 223 209 217

13,134 | 13,383 | 13,517 | 13,568 | 13,340 | 13,707
1,114 | 1,200 | 1,224 | 1,203 | 1,160 | 1,231
208 229 237 236 225 231
431 462 463 467 442 483

277 301 301 202 282 300
198 208 223 208 211 217
680 674 673 651 648 690
1,464 | 1,404 | 1,461 | 1,454 | 1,443 | 1,486
4722 | 4835 | 4,856 | 4.915| 4846 | 4813
4.269 | 4.368 | 4,391 | 4,453 | 4,390 | 4,360
1,653 | 1,525 | 1,546 | 1,563 | 1,566 | 1,566

2,193 | 72,283 | 72,294 | 2,332 | 2,229 1 2,393
1. 71,340 | 7 1,303 1,362 | 1,254 1,355
160 167 181 182 163 177
357 374 381 368 371 392
433 448 471 436 456 473

7.02 | 26.91 | 26.66 | 27.02 | 2804 28.57
177 11.76 11.17 10.96 | 11.44 | 117

4.87 4.88 4.21 3.97 4.33 4,52
1.92 1.91 1.92 1.97 2.01 2.05
2.48 2.46 2.44 2.42 2. 40 2.37

—_

1525 1515 | 1548 | 16.06 | 16.60 | 16.84
3.26 3.19 3.40 3.58 3.70 3.70
3.34 3.28 3.28 3.38 3.43 3.46
4.34 4.38 4.53 4.76 5.09 5.15

27.08 | 27.18 | 27.05 | 27.24 | 27.40 | 27.49

11.45 | 11.59 | 1L51 .66 | 11.76 | 11.83
4.55 4.67 4. 58 4.72 4.81 88
1.92 1.94 1.92 1.94 1.94 94
2.43 2. 44 2.45 2.44 2. 44 43

5.
3.

3.43 3.41 39 3.34 3,38
3.34 3.30 3.33 3.40 3.38
4. 52 4.54 4.51 4. 50 4,54

.36
51

4

1

2
15.62 | 15.59 54 [ 15.58 | 15.64 | 15.66

3

3

4

235.2 1 197.7

50.3 55.1
184.9 | 142.6
7.7 9.6
4.5 6.6
21,2 17.8
1515 | 108.6

24,127 |18, 261

6,766 | 7 5. 695
3,434 | r 3,487
3.139 { 7 3.309
295 178
1,216 T 830
745 r 517

17,361 |12, 566
2,127 986
467 204
801 377
5564 236
305 7169
K]0 7 649
1.
5.2
4' .
1.6
4,
2.
20,
6.
3.
3.
949 r 941
603 600
346 r 341
955 r 941
708 714
247 227
13,750 13,770
1,219 71,220
231 r 230
467 461
299 314
222 T 215
636 7 663
1,465 | * 1, 463
4,928 | 7 4,943
4,474 | * 4,485
1,605 | r 1.63%
2,340 | r 2,320
1,389 1 71,336
167 177
356 r 373
448 460
26.56 | r 26. 51
11.46 | 11.56
4.81 5.03
191 1.87
2.30 2.30
1510 | 7 14.94
3.231 r3.00
3.34 3.29
4.20 | r4.17
27.43 | 7 27.54
11.73 | 1L.72
4. 8% 4.95
1.96 1.95
2.3%8 2.36
15.70 | r 15,82
3.42| r3.37
3.34 3.38
4.58 1 74.63

160t 3
53.2 (..
1371
10.4 ..
4.2
145
10300

r20.452 120, 695

602 | Y 6,663
3 i

wee s

r13.850 114,032
1.231 e

R

N

—

—
W st

lumber yards, building materials dealers, and paint, plumbing, and electrizal stores.

Revisions for Dec. 1957-Sept. 1960
appear on p. 24 of the Dec. 1961 SURVEY; those for the earlier period are availahle upon
request,

i

IRetailinventories have been revised beginning 1946.



S-12 SURVEY OF CURRENT BUSINESS April 196
] 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb Mar Apr. May | June | July Aug. | Sept. Oct. Nov Dec Tan. Feb. | Alar.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 4 or more stores:
Estimated sales (unadjusted), total{...... mil. $..} 5,127 5,472 4,306 | 5,252 5,236 5,396 5, 499 5,041 35, 526 5,413 5,622 6, 044 7,767 | r 4,901 4,596 ...
Firms with 11 or more stores:
Estimated sales (unadj.), total @9........__ do....| 4,378 | 4,631 3,673 4, 508 4,464 4, 594 4, 698 4,269 4,670 4, 559 4,692 5, 056 6, 526 4.075 3.826 | __..
Apparel group @ .o oo 297 311 198 273 361 315 299 250 291 318 314 346 546 232
Men’s and boys’ wear stores._.. 30 29 18 25 32 29 30 22 23 25 30 35 58 24
‘Women’s apparel, accessory stores.__..do.___ 120 124 79 108 138 128 116 100 115 125 124 143 228 93
Shoe stores... ... --do____ 86 94 64 82 118 97 95 79 96 105 93 93 142 7
Drug and proprietary stores. 137 18 130 130 132 134 129 131 129 132 137 213 129
Eating and drinking places__.__ - 100 88 98 98 103 106 105 106 101 103 99 101 91
Furniture, homefurnishings stores. ...... 40 31 41 37 41 38 36 41 39 46 48 49 30
General merchandise group @ .___..____ 1,464 965 1 1,253 | 1,398 | 1,424 | 1,402 | 1,262 1,450 | 1,436 | 1,519 | 1,734 | 2,664 [ 1,120
Dept. stores, excl. mail order sales. 896 576 775 858 883 875 770 870 884 939 | 1,062 | 1,617 689
Variety stores 284 196 241 277 268 271 248 285 271 279 307 578 191
Grocery stores 1,920 | 1.744 | 2,100 [ 1,805 | 1,908 | 2,041 | 1,818} 1,960 | 1,893 | 1,890 | 2,000 | 2,103 | 1,897
Lumber yards, bldg. materials dealersd. do____ 63 62 44 54 62 69 71 72 76 67 73 66 5 45
Tire, battery, accessory dealersY-..._.... do.... 83 90 64 80 87 100 101 96 91 86 92 92 126 69
Estimated sales (seas, adj.), total @9 .. .do____|-—meeeloeani o 4,523 | 4,653 | 4,582 4,591 ] 4,523 ] 4,635 4,670 | 4,691 ] 4,610 | 4,743 | 4,741 ] 4,731 4,732
Apparel group @ .. ceecccee e e e @0 e el 313 311 302 311 201 314 330 313 305 320 309 315 319
Men’s and boys’ wear stores. - 29 31 29 30 28 30 32 30 29 29 28 27 31
‘Women’s apparel, accessory stores._ - 125 124 119 122 117 125 127 129 121 130 125 130 131
Shoe stores. ..o . 97 95 92 93 36 92 98 93 95 97 93 95 97
Drug and proprietary stores_ - 135 133 1338 134 136 134 135 135 136 142 142 138 146
Eating and drinking places__ __ - 99 100 100 102 102 99 99 99 100 102 101 o0& 101
Furniture, homefurnishings stores_ ..o _|-cccmeoo|-vaoas 36 41 39 40 37 40 40 41 41 42 43 38 38
General merchandise group @ ...« -coeeec@0 mofmmmocoac|oaaoaas 1,407 ' 1,511 1 1,414 | 1,451 1,420 | 3,472 | 1,487 1,496 | 1,428 7 1,528 | 1,503 ] 1.505 | 1,510 | .. _____
Dept. stores, excl, mail order sale. - 858 941 852 878 870 896 36 916 863 929 962 923 922 .
Varietystores_ ..o o ... - 272 288 283 287 275 287 302 284 288 302 269 280 284 1
Grocery stores -| 1.890 1,903 1,921 1, 906 1, 899 1,913 1,921 1,936 1,940 1,937 1,965 1,965 1,951 |_
Lumber vards, bldg. materials doa]ersd‘ _do._ - 63 it} 65 61 61 64 62 61 61 65 64 61 61 |
Tire, battery, accessory dealers§..___.___ [T SRR PRI SN 88 91 89 89 87 89 86 93 90 94 98 88 86 |-
All retail stores, accounts receivable, end of mo.:*
53 | 14,307 | 12,007 | 12,135 | 12,678 | 12,868 | 13,010 | 12,948 13,045 | 13,156 | 13,390 | 13,557 |v14,299 | 13,474
Durable roods stores ) 8, 241 5, 530 5, 609 5, 864 5,948 | 6,088 6,153 , 213 6,148 | 6,245 6,203 | 6,241 | r 5.892
Nondurable goods stores. . 8, 066 6,477 6, 526 6,814 | 6,920 1 6,922 6, 795 6, 832 7,008 ) 7,145 7 354 | 78,058 | 77.582
Charge accounts_____ __do._..] 7,161 7,449 6, 541 6, 562 6, Hi 7. 008 7,008 6,808 1 6 973 6,977 7,153 | 7,223 |r7.441 ] 76,842
Installment accounts do....{ 58821 6,858 | 5466 553 | 5777 5860 [ 6,002 | 6,050| 6,072 | 6,179 6937 6,334 | 6,858 [r6.632
Department stores:
Ratio of collections to accounts receivable:
Charge aceounts.____.._.______ __percent._. 47 48 46 50 46 48 48 47 47 46 49 49 48 49
Ingtallment accounts_...___.____._.._.___ do..._ 15 17 15 16 17 17 17 16 17 17 17 17 17 r17
Sales by type of payment: ;
Cash’ sales.___........ percent of total sales.. 43 43 42 42 43 42 43 44 44 42 41 42 45 43
Charge account sales d 42 40 41 42 41 41 40 39 39 41 42 41 39 38
Installment sales_._. 16 17 17 16 16 17 17 17 17 17 17 17 16 19
Sales, total United States:1
Unadjusted_____ .. oo 1957-59=100__ 109 114 T 82 96 112 110 105 96 104 117 113 ! 141 212 86 ? 85 » 101
Seasonally adjusted 111 17 113 115 111 114 115 117 110 118 117 T3 rrll4 ) p120
Stocks, total U.S., end of month:} _ _ .
Unadjusted 110 7 107 116 118 117 112 112 117 125 135 i 135 110 107 P2 ..
Seasonally adjusted . 115 116 115 | 117 118 119 118 118 120 { 118 ' 117 120 2R S 5 I
WHOLESALE TRADE t \
! |
Sales, estimated (unadj.), total _________._.__ bil. $._| 12,56 | 13.06 1 1L57 | 1208 | 12.60 | 13.52 | 13.12; 12.71 | 13.71 | 12.86 | 14.33 : 13.80 | 13.13|712.36
Purable goods establishments__ do.__. 4. 28 4.52 3.96 4.52 4.54 4. 76 4.69 4. 47 4 78 4. 50 4.97 4. 62 4.26 | 4.95
Nondurable goods establishments_.________ do._..| 827 ¥.54 7.61 8.46 8.06 8.76 8.43 8.24 8.93 8.36 9.36 9. 27 1 8.87| 811
Inventories, estimated (unadj.), total________.do.___| 113.49 [ 113.81 13. 56 13.68 13.61 13. 59 13.71 13.70 13.76 13.85 | 14.13 14.15 1 13.81 | 13.88
Durable goods establishments____ __.do._..| 6.68 6.83 6.79 6.96 6.98 7.05 7.08 7.08 7.01 7.00 6.97 6.951 6.83] 76.84
Nondurable goods establishments__________ do.___l 6.81 6.98 6.77 6.72 6.62 6. 54 6. 63 6.64 6.75 6.85 7.16 7.20 ] 6.98 1 r7.04
EMPLOYMENT AND POPULATION
POPULATION
Population, U.8. (incl. Alaska and [Tawaii):
Total, incl. armed forces overseas§..__...._.. mil._|2183.74 (2186.59 | 185.51 | 185.71 | 185.94 | 186.15 | 186.37 | 186.59 | 186.85 { 187.11 | 187.38 | 187.63 | 187.84 | 188.06 | 188.26 | 188.45
EMPLOYMENT &
Noninstitutional population, est. number 14 years
of age and over, total, unadj_._..__._______ mil._| 127.85 | 130.08 | 129.29 | 129.47 | 129.59 | 129.75 | 129,93 | 130.18 { 130.36 | 130.55 | 130.73 | 130.91 | 131.10 | 131.25 | 131.41 | 131.59
Total labor force, incl. armed forces_..._.__ 74,681 | 73,218 | 73,582 (373,654 | 74,797 | 76,857 | 76,437 | 76,554 | 74.914 | 74,923 | 74.532 | 74,142 | 73,323 | 73.999 | 74,382
Civilian labor force, total..._ 71,854 § 70,332 | 70,697 | 70,769 | 71,922 | 74,001 | 73, 582 { 73,605 | 72,179 | 72,187 [ 71,782 | 71,378 { 70,607 | 71.275 | 71.650
Employed, total _____.__._ 67,846 | 65,780 | 66, 316 |366,824 | 68,203 | 69.539 | 69.564 | 69,762 | 68,668 | 68,893 | 67,981 | 67.561 | 65,935 | 66,358 | 67,148
Agricultural employment._ _ 5, 190 4,578 | 4,782 4, 961 3,428 6. 200 6,064 | 5,770 5, 564 5,475 4,883 | 4,066 4,206 | 4,049 1,337
Nonagricultural employment_________ 62,657 | 61,211 | 61,533 | 61,863 | 62,775 | 63,249 | 63,500 | 63,093 | 63,103 | 63,418 | 63,008 | 63,495 | 61,730 | 62,309 | 62,812
TUnemployed, total _________.___.________ 4,007 4,543 | 4,382 | 3,946 3,719 4. 463 4,018 | 3,932 ] 3,512 3,294 3,801 3,817 4,672 | 4,918 4,501
Long-term (15 weeks and over).._._ 1,119 1,431 1,485 1,483 1,274 1,033 921 934 906 865 866 979 1,153 1,303 1, 386
Percent of civilian labor force_.__ 5.6 6.5 6.2 5.6 5.2 6.0 5.5 5.3 4.9 4.6 5.3 5.3 6.6 6.9 6.3
Notinlabor foree..._.. .. _______._____.__ 55,400 | 56,072 | 55,880 | 55,933 | 54,956 | 53,072 | 53,746 | 53,805 | 55,631 | 55,808 | 56,378 | 56,954 | 57,930 | 57,414 | 57,208
Civilian labor force, seas. adj.*........_.__ (o TN DR U 71,713 [ 71,803 |3 71,585 | 71.982 | 71,673 | 71,730 | 72,197 | 72,254 | 71,915 | 71,827 | 72,084 | 72,348 | 72,501 | 72,698
Employed, total .__________ 67.629 | 67,860 | 67,591 | 67,821 | 67,731 | 87,833 | (68,104 | 68,188 | 68.076 | 67,691 | 638,091 | 68,171 | 68,086 | 68,636
Agricultaral employment._ _ 5,481 5, 504 5,296 5,269 5, 190 5,118 5,087 5,114 5,040 | 4,983 4,843 5,183 4, 841 5, 00%
Nonagricultural employment 62,148 | 62,356 | 62,205 | 62,552 | 62,541 | 62,715 | 63,017 | 63,074 | 63.036 | 62,708 | 63,248 | 62,988 | 63,245 | 63,628
Unemployed, total_.___________. 4,084 3,943 3,994 3,961 3,942 3,897 4,093 4, 066 3.839 4,136 | 3,993 4,177 4,415 4, 062
Percent of civilian labor force PO PR 57 5.5 5.6 5.5 5.5 5.4 5.7 5. 5.3 5.8 5.5 5.8 6.1 5.6

r Revised. » Preliminary. 1 End of year.

Q Includes data not shown separately.

J'Comprises lumber yards, building materials dealers, and paint, plumbing, and elee-
tSce corresponding note on p. S-11.
Digitized for FRA@@\;series, Back data for accounts receivableare available from Bureau of the Census.

trical stores.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 As of July
€ Revised beginning Feb. 1961; revisions for Feb.-A pr. 1961 vull l)o “shown later.

§Revisions (1950-61) are available.

3 See note “@”.

comparable with earlier data; see July 1962 SURVEY.

Monthlylaborforce data (1949-62) appearin‘ Employment and Earnings,” BLS (Mar, 1963).

tRevised series, reflecting (1) ad]uatment to 1958 Census of Business benchmarks, (2)
shift to 1957-59 base period, and (3) review of seasonal factors. Revisions beginning "1947
appear in the FEDERAL RESERVE BULLETIY, July 1962,

@ Beginning Apr. 1962, not strictly



April 1963 SURVEY OF CURRENT BUSINESS S-13

A 1961 ] 1962 » 1962 1963
Unless otherwise stated, statistics through 1960
and deseriptive notes are shown in the 1961 AMonthly
edition of BUSINESS STATISTICS Aavemge' Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feh. Mar.»
T I

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Emplovees on payrolls (nonagricultural estab.):t

Total, unadjusted e ccaeccemeacoaoo 2 thous__| 54,077 | 55,325 | 53,823 [ 54,056 | 54,840 | 55,209 | 55,777 | 55,493 | 55,709 | 56,252 | 56,333 | 56,214 | 56,444 |- 54,833 \r54.778 | 55,085
Manufactaring establishments ... __. Ao.__.| 16,267 | 16,750 1 16,452 | 16,525 | 16,636 | 16,682 | 16,870 | 16,782 | 16,931 | 17,127 | 17.028 | 16,891 | 16,727 |r16,551 |716.545 | 16,605
Durable goods industries__. .. - 9,042 | 9,443 ) 9,287 | 9,339 | 9,422 | 9.475 | 9.547 | 9.463 | 9.402 ) 9.571 ] 9,562 | 9,533 | 9,473 {79,407 | r9.400 [ 9,432

Nondurable goods industries
Mining, total @

7,225 % 7,368 1 7,165 7,180 7,214 7,207 7.323| 7,819 | 7,520 7,556 | 7,466 7.358 | 7,254 |r7.144 (77,145 7.173
666 647 642 640 647 657 661 648 653 851 645 638 628 r 617

Metal _______ _ 87 84 86 86 87 88 89 88 94 80 79 79 78 79
Coal mining - - 156 144 163 149 146 145 143 130 142 143 144 142 140 r 140
Crude petroleum and natural gas_____. do.__. 309 304 302 302 302 304 308 310 309 307 303 300 301 295
Contract construction.._.________________ do___.| 2,760 | 2,606 | 2,282 | 2,328 | 2,580 | 2,749 | 2,839 | 2,082 | 3.031}| 2,078 2.936 | 2,801 | 2,532|-2,349 [~2.240 | 2306
Transportation and public uttiities@ _. _.do_- -] 3,923 3,925 | 3,863 3.880 3,904 | 3,924 3,965 3,948 3,963 3.959 3. 959 3,934 3,937 173,794 | - 3.863 3,877
Railroad transportation__._____________ do__ 820 801 799 803 808 815 819 811 810 784 792 782 787 * 760 762 | ...
Local and interurban passenger transit_.do.___ 270 264 267 262 267 266 261 254 251 265 267 267 269 270 269 |______._
Motor freight trans. and storage..._____do____ 875 910 872 879 887 893 919 920 928 942 948 939 925 r 885
Air transportation. ___________ R 197 205 201 204 205 207 208 193 199 210 211 209 210 212

Telephone communication..__._

695 690 684 685 687 688 692 608 699 693 628 688 686 683
Electric, gas, and sanitary services

611 607 600 600 601 602 613 618 619 612 605 603 602 * 600

Wholesale and retoll trade.
Wholesale trade..
Retail trade

Finance, insurance, and real estate__

Services and miscellaneous__..__

Government

11,368 | 11,571 1 11,188 | 11,223 | 11,470 | 11,476 | 11,582 | 11,540 | 11.558 | 11,627 | 11,682} 11,842 | 12,401 |711,520 [*11,419 | 11,466
3,008 | 3,071 | 3,021 | 3,022 3,028 | 3.,0341 3074 3,001 3.107| 3,105 3.113| 3,113 | 3,129 -3,086 | v3,079 | 3,078
8,361 | 8,500 | 8167 | 8,201 | 8,442 | 8442} 8,508 | 8,449 | 8 451 8, 522 | 8,560 | 8,729 | 9,272 )r8,434 | r8.340 | 8,388
2,748 | 2,793 1 2,749 | 2,754 | 2,770 | 2,780 | 2,808 | 2,839 | 2,841 | 2,813 | 2,807 [ 2,808 | 2,807 | 72,803 | 2,810 | 2,821
7,516 1 7,757 1 7,545 7,873 7,690 | 7,769 [ 7.881 | 7.8%4 | 7,867 1 7,856 7,870 7,830 | 7,%05|r7,761 | *7,782 | 7,808
8,828 | 9,185 1 9,102 | 9,133 | 9,143 | 9,172 | 9,171 | 8,870 | 8,80 | 9,241 | 9,406 | 9,470 | 9,607 | 79,438 | 79,506 | 9.535

Total, seasonally adjusted . ccoeeoveaoaaa o 154,077 |155.325 | 54,773 | 54,901 | 55,260 | 55,403 | 55,535 | 55,617 | 55,536 | 55,583 | 55,647 | 55,597 | 55,580 {755,536 |r55,727 | 55,928
Manufacturing establishments 16,267 | 16,750 | 16,572 | 16,682 | 16,843 | 16,891 } 16,923 | 16,908 | 16, 795 10,805 16,781 | 16,605 { 16,681 |16,632 |16,663 | 16,764
Durahle goods Industries..._ 9.042 | 9,443 | 9,312 | 9,385 9,490 | 9544 | 9,555 | 9,552 | 9,461 | 9,486 | 9.470 | 9,413 | 9,418 |~ 9,399 | r 9,423 | 9,479

Ordnance and accessories._ 201 215 207 210 211 213 213 27 222 220 222 221 220 7220 7219 214
Lumber and wood products. 600 607 612 610 611 609 611 607 609 603 602 605 603 r 608 r 610 611
TFurniture and fixtures___.__ 367 381 375 379 382 387 386 386 385 380 378 380 380 380 r 379 380
Stone, clay, and glass produets__ 567 572 563 562 571 579 581 581 5%3 576 579 572 565 7 562 r 562 568
Primary metal industries.____._______ do._;, 1,142 1,166 1,211 1,217 1,223 1,199 1,163 1,149 1.141 1,134 1,119 1.115 1.121 1,121 | 7 1,136 1, 147
Fabricated metal products_ . ___.____ do....| 1,076 1,118 1,097 1,109 1,124 1,135 1,131 1,132 | 1,122 1,129 1,117 1.110 1,111 1,104 | 71,110 1,121
Machinery_ .o ... 1,401 1,459 1,421 1,437 1,453 1, 460 1,470 1,474 1. 4%0 1,471 1,482 1.481 1,468 | r 1,466 1, 461 1, 466
Electrical eqnlpment and supplies. _do.__. 1, 436 1,528 1,495 1,510 1,528 1, 541 1,554 1, 555 1,511 1,528 1, 546 1,527 1,535 | 71,533 | 1,533 1, 538
Transportation equipment_...._..._. 1,522 1,645 1, 595 1,611 1,637 1,663 1, 687 1,688 1,619 1,694 1,674 1,652 1,669 §r1,662 | 1,669 1, 683
Instruments and related produets._. - 346 358 352 355 356 359 359 362 362 358 359 358 359 360 361 363
Miscellaneous manufacturing ind. _ “Zdo- - 382 393 384 385 394 399 400 401 397 393 392 392 387 383 r 383 383

Nondurable goods industries_.
Food and kindred products
Tobacco manufactures____
Textile mill produets.____.__
Apparel and related products.
Paper and allied products.

7,308 | 7,260 | 7,297 | 7,358 | 7,347 | 7,368 | 7,356 | 7.334| 7,319 7,311 | 7,282 7,263 |r7.233 [r7.240 | 7.285
L7720 L6 L7770 4,788 4 L, 776 1,774 | 1,777 L7683 17701 1,769 | 1763 ) 1,773 | 1,770 171,768 | 1,774
89 89 90 88 88 87 89 93 96 93 90 ! 90 r 87 88 90
831 884 886 889 890 891 835 879 874 871 868 366 860 7 859 861
1,235 | 1,206 [ 1,227 | 1,258 | 1,248 | 1,257 | 1,249 | 1,246 | 1,243 | 1.242{ 1,231 | 1,229 }r1,220 {1,226 | 1,249
602 595 599 602 604 606 606 606 603 603 601 604 602 602 604

Printing, publishing, and allied ind. _do_.__ 926 933 929 931 934 935 937 937 937 938 937 938 914 r913 r913 917
Chemieals and allfed produets.______do____ 830 850 841 842 847 849 853 858 855 853 855 855 853 853 r 856 858
Petroleum refining and related ind.__do_._. 203 196 200 199 199 199 199 199 198 191 191 189 189 187 T 187 187
Rubber and mise. plastie products.__do.... 365 389 381 384 384 392 399 396 395 393 390 389 389 r 391 391 393
Leather and leather produets.._.___. do._.. 361 361 359 362 369 366 365 360 362 358 360 358 356 7 350 r 350 352
Mining 6563 654 656 659 652 648 646 641 638 636 625 r 623 r 624 630

Contract construction.._._______
Transportation and public utilitles.
Wholesale and retail trade. ...
Finance, insurance, and real estate._
Services and miscellancous
Government_....

Production workers on mfg. payrolls, unadjusted:{
Total, unadjustedt. ._.thous._| 12,044 | 12,417 | 12,187 | 12,240 | 12,338 | 12,372 | 12,516 | 12,403 | 12,544 | 12,751 | 12, 661 12,518 | 12,358 {12,187 |[r12,177 | 12,226

2,694 [ 2,648 | 2,734 | 2.716 [ 2,671 2,738 1 2,731 2,715 27161 2,606 | 2,654 | 72,651 {2,645 | 2,623
3,014 1 3,927 | 3,935 | 3,936 | 3,034 | 3,913} 3,032| 3,928 | 3,935 3,918 | 3,921 | 73,836 | 73,914 | 3,924
11,447 | 11,460 | 11,546 | 11,506 | 11,621 | 11,652 | 11,627 | 11,612 | 11,594 | 11,600 | 11,573 {~11,637 |*11,683 | 11,753
2,774 | 2,776 | 2,778 | 2,786 | 2,788 | 2,792 2,796 | 2,799 | 2.813 | 2,822 | 2.821 [r2,828 72,836 | 2 844
7,675 | 7,681 | 7,675 | 7,692 7,749 | 7,783 | 7,805 | 7,809 | 7,831 | 7,846 | 7,876 {r7,895 |r7,017 | 7,919
9,044 | 9,073 ] 9,088 | 9,127 | 9,197 | 9,183 | 9,204 | 9,274 | 9,330 | 9,384 | 9,420 | 79,434 | 79,445 | 9,471

Seasonally adjusted JERSION [, TR BRI P, 12,300 | 12,387 | 12,541 | 12,566 | 12,581 | 12,551 | 12,432 | 12,446 | 12,416 | 12,324 | 12,311 |r 12,257 |r12,284 | 12,370
Durable goods industries, unadjusted..do_...| 6,613 | 6,930 | 6,820 | 6,857 | 6,931 | 6,975 | 7.025 | 6.925] 6,862 7,034 | 7.027| 6.904 | 6,020 |-6,82 | 76,852 | 6 876
Seasonally adjusted - 6, 846 6, 903 7. 000 7,087 7,035 7,024 (), 925 6,953 6, 933 6, 875 6,880 | - 6,853 6,874 6,922
Ordnance and aceessorles._ 96 96 98 98 97 99 102 101 101 102 161 100 r99 99
Lumber and wood products. 513 509 527 546 571 568 576 567 558 547 530 r 518 r 513 511
Furniture and fixtures___._._ 310 311 313 314 317 313 323 323 324 322 319 315 313 312
Stone, clay, and glass product. 432 435 454 467 476 476 481 7! 474 465 446 v 432 r 429 438

Primarv metal industries_.___ _do.
Blast furnaces, stecland rolling mills. do‘._.
Fabricated metal products. . _d

984 991 991 964 936 903 906 911 898 894 900 " 900 915 925
470 474 473 446 420 399 398 399 301 388 392 r 394 409 .o ...
837 843 851 861 868 852 851 872 871 865 859 848 846 849

Machinery..___._.._..__ 997 1,014 1,025 1,026 1,034 1,020 1,015 1,021 1,018 1,017 1LGIS [ 71,021 71,024 1,031
Eloctrical equipment and s of 1,013 | 1,014 | 1,019 | 1,025{ 1,039 | 1,031 | 1041 | 1,059 | 1,062 | 1.060 | 1,053 | 1,042 | 71,032 | 1 025
Transportation equlpmentQ ......... d 1,119 1,118 1,118 | 1,133 1,137 1,121 1.00% 1,133 1,150 1,160 | 1,168 | 1,168 | r 1,158 1,159
Motor vehicles and equipment.. d 553 551 557 573 580 561 441 566 581 589 506 T 593
Afreraft and parts__..___....._. 395 393 382 380 378 384 358 389 391 396 399 r 399 -
Instruments and related produets_._ 2 225 227 226 227 228 226 229 230 230 230 230 229 23
Miscellaneous mfg. industries. ... “do._.. 306 317 295 299 308 315 322 316 331 338 342 332 305 r 287 T 293 297
Nondurable goods industries, unadj_...do....] 5431 | 5487t 5367 | 5383 | 5407 | 5397 | 5,491 | 5478 | 5682 | 5717 5634 | 5524 5429 5,325 | 75325 | 5 350
Seasonally adjusted._..___... d 5 5,484 5,541 5, 529 5,546 | 5,527 5,507 | 5,493 5,483 5, 449 5,431 | r 5,404 | 7 5,410 5, 448
Food and kindred products. 1,086 [ 1,111 1,121 1,176 1,224 1,304 1,330 1,266 | 1,188 | 1,147 |~ 1,009 | 1,077 1,081
Tobacco manufactures. ... 69 66 64 65 85 90 105 99 84 82 76 73 69
Textile mill produets...._.. 794 796 797 803 786 798 796 792 788 779 T 767 T 767 768
Apparel and related products. 1,106 1,096 1,080 1,003 1,071 1,129 1,125 1,118 1.113 1,007 1,081 {r 1,110 1,122
Paper and allied produets............do._.. 471 471 475 475 483 476 484 485 484 481 450 T 474 r 472 473
Printing, publishing, and altied ind..do._.. 596 597 593 596 596 595 597 592 596 603 606 604 587 r 579 r 577 581
Chemicals and allied products_ ... do-.._ 506 519 512 518 527 525 520 521 523 523 520 519 515 r 515 r 517 524
Petroleum refining and related ind__.do.___ 131 12 127 127 128 129 130 130 128 122 121 120 119 117 r 116 117
Petroleum refining. ___..__._______. do.... 107 102 105 105 105 104 104 104 103 97 96 a6 95 95 95 {eeme
Rubber and mise. plastic products. _.do_.._ 280 301 295 295 294 298 304 206 303 308 311 309 306 305 301 302
Leather and leather products......._. do.-.. 319 319 322 322 318 313 321 316 327 319 317 319 318 310 T 314 313
r Revised. » Preliminary. 1 Total and components are based on unadjusted data, The revision affects all series; previously pubhqhed estimates are not directly comparable
1 Revised series. Beginning with the Nov. 1961 SURVEY, data for employment, hours, with the revised data. Unpublished revisions (prior to Sept. 1960) on new basis are in BLS
earnings, and labor turnover have been adjusted to the Mar, 1959 benchmark and have Bulletin No. 1312, available in many public libraries.
been converted to the 1957 SIC. Effective Jan. 1959 the data include Alaska and Hawaii. ¢Includes data for industries not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



5-14 SURVEY OF CURRENT BUSINIESS April 1963

. . 1961 | 19627 1962 1963
Unless otherwise stated, statistics through 1960 e _ .

and descriptive notes are shown in the 1961 Monthly i
edition of BUSINESS STATISTICS A‘\V(‘r*’me‘ Feb. Muar. Apr. May June July Aung, Sept. Oct. Nov. Dec. Jan. | Feh, Mur.s
| average . } :
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued !
Miscellancous cmployment data: 1
Federal civilian employees (executive branch): |
Ynited States. oo oo oo thous..| 2,251 | 2,311 1 2,260 | 2,265 | 2,277 | 2,284 | 2,324 [ 2,339 | 2,336 ] 2.306: 2,304 ; 2.319 [12.462| 2,207 | 2302 \_______.
Wash. D.C., metropolitanarea.._._._.. do.._.| 220 230 223 223 224 225 235 237 236 2310 231 283 | 1236 233 934 | LT
: i
Railroad employees (class I railroads): i
Total e e do. 739 720 720 723 726 736 738 730 730 704 | 712 702 704 681 683
Index, seasonally adjustedo____1957- 59=100_.| 281.5 | 270. A 7R 8 9.6 80. 0 %0. 3 79.9 79.3 79.9 81 ri0.9 eN0.2 1 »80.6) vTHO ! PTLO
INDEXES OF WEEKLY PAYROLLS} | E
I i 1
Construction (construetion workers)t_1957-59=100__1 106.4 | 107.6 82. 4 87.6 | 1012 | 161 4.0 1288 | 125 ; oL e 96.9 | ron.3 83.4 1
Manufacturing (production workers)t ..._._. do_...| 105.2 | 113.31 100.5| 110.9 | 112.6 | 113.2 115.1 113.2 | 113.6 I 115,81 115011201 L 112.0 |
Mining (production workers)t.._ d 89.9 84. 7 88 4 88. 7 89.7 90.3 92.0 88. 8 92.2 i 879 87.6 RA.7T 855 |
H i :
HOURS AND EARNINGS { | | ; ;
H ]
Average weekly gross hours per worker on payrolls i ] :
of nonagricultural estab., unadjusted:{ : ;
All manufacturing estab., unadj.t 8 40. 4 40,0 40.3 40. 4 10.5 40.7 40. 5 40. 4 40.% 0.3 1 40.4 40.5 0.1 0.0 101
Seasonally adjusted. ... B IO IS SR 40.3 | 40.5| 40.81 40.6[ 40.51 40.5| 40.2| 40.5| 40.1| 40.4| 40.3| 402! 0.3  40.3
Average overtime._ _____ N 4 2.8 2.5 2.6 2.7 2.8 2.9 2.8 2.8 3.0 2.8 2.9 2.9 2.5 25 9 G
Durable goods industries. 2 40.9 40,6 40,8 41.1 41.1 41.2 40.8 40.9 41.2 41.0 41.0 41.2 | 740.7 0.7 . 40.S
Secasonally adyucted ....... 40.9 41.0 41.3 41.1 41.0 41.0 40.9 41.0 40.7 41.1 41.1 ] r40.7 41.0 | 410
Averageovertime .. ..o ... 3 2. 8 2.5 2.7 2.7 2.8 3.0 2.8 2.8 3.1 2.9 3.0 3.1 2.6 1 9.6 2
Ordnance and accessories__.__._...._..do__..{ 40.8 41.3 41.3 41.6 41.7 41.4 41.3 40.7 40.9 41.2 41.2 41.5 420 | 7416 T41.6 | 414
Lumher and wood products 39.5 30.7 39.3 38.9 39.5 40. 4 40.4 40.4 40.9 40.8 40.0 30.5 39.2) r39.2: r39.2 39.0
Furniture and fixtures____ 39.9 40.7 40.2 40.6 40.6 40. 4 41.0 40.3 41.3 41.6 41.5 40.9 41.21 740.1 | r40.2 1 39.9
Stone, clay, and glass produc 40.7 | 409 3981 40.2} 40.9) 45| 41.5| 416! 41.8) 416! 41.5]| 411 ] 40.1} 398! r39.0 [ 40. 5
anqrv metal industries______...____._ “do-. 39.5 40.1 40.8 41.0 40.9 399 40.1 39.4 39.4 40.0 39.5 39,7 40.4 40.4 1 40,5 0.7
Blast furnaces, steeland rolling mills do....| 387 38.9 40.6 40.6 40. 4 35.3 38.0 37.4 37.8 38.6 37.7 38.0 38.9 30.3 39.4 [ ________
Fabricated metal products. _do-._. 4().{» 41 40.6 40. 9 41.1 41.3 417 40.9 41.3 41.5 41.3 4.1 41.2 41.0 1 40.7 40. 8
Machinery lidoo._ | 4090 4LTE 416 419 421 | 421 42,11 4171 4161 416 | 4141 41.3( 41.7] 4161 41.6 . 4L§
Electrical cquipment and supplies_ ... do-... 40.2 10. 6 40.3 40. & 40. 6 40.7 40.9 40.3 40.5 41.0 40.7 40.6 40.8 40.3 1 r40.2 40.2
‘Transportation cquipment® ________.._ S| 4u.s 42.0 41.0 41.5 41.8 42.2 41.9 41.9 41.1 4221 42,6 42.9 43.1 0 418
Motor vehicles and equipment - 40.1 ) 426 41,0 416 | 424 | 431 425| 4271 40.9| 431, 435, 443| 445 251 422
Aireraft and parts._. .._._.__._. 41.4 4191 41.8| 419 41.8 | 41.6 | 4167 41.4 41.5 | 4L8° 42,2 42.3| 423 0 41.8 !
Instruments and related products. 4‘() [ 40.9 40. 5 0.5 41.0 40.9 41.2 40.8 41.0 40.9 ' 40.9 41.2 41.2 L6 740.8 |
Miscellaneous mfg. industries. _.___.__. do.._.| 395 30.7 30.1 40.1 40.0 39.9 39.9 39.3 39.7 40.1 39.9 396 397 2 304
Nondurable goods industries, unadj_ ... do....| 393 3u7 39.2| 39.5 30.6 | 39.8 40.1 40.0 | 39.9| 40.0: 30.5| 30.¢6| 39.7 9.2 39.1' 303
Scasonally adjusted...___ EEERTEY 39.6 39.9 40.2 40.1 40.0 39.8 39.4 39.7 39.3 39.4 39.6 L4394 39.7
Average overtime.__...._ 5 2.7 2.5 2.6 2.6 2.8 2.9 2.8 2.7 2.9 2.7 2.8 2.7 2.4, 2.5 25
Food and kindred products 9 41.0 40.0 10.2 40.5 41.1 41.2 42.0 41.2 41.8 1 40.9 41,2 41.1 40.5 :  40.1°  40.3
Tobacco manufactures. ... 0 38.5 37.4 37.7 33.0 384 38.4 7.2 37.8 41.6 1 40.1 38,9 40.1 ] r38.5 361 36. 4
Textile mill produets......... 9 40.6 40.5 40.8 40.7 40.9 41,1 40. 6 40.6 40.2 40.5 40.5 40.5 39.8 40.0 ., 40,1
Apvparel and related products 4 36.3 35.9 36.6 36.5 36.5 36.8 36.6 37.0 36.5| 359 36.3 26.0| r35.5 . r36.2 36.5
Paper and allied products _ .. 5 42.6 42.2 42.5 42,3 42. 4 2.9 42.8 42.9 43.0 0 42.5 42.5 4291 7423 r42.2 42. 4
Printing, publishing, and allied ind__._do._._| 382 38.3 381 38.5 38.4 384 38.3 38.2 1 384 3.6 381 38.2 386 7379 7380 38,2
Chemicals and allied produets.....___.. do.._.| 41.4 41.5 41.4 41.4 41.7 41. 8 41.8 41.5 41.4 41.5 ¢« 41.4 41.4 41.7 41,3 1 v41.2 1 41.3
Petroleum refining and related ind 41.2 41.6 40.6 40.7 41.3 41.6 42.0 42.3 41.7 42.7 41.7 41.6 41.5| 416 r40.5 40.7
Petroleum refining. ... __. 40.9 41.2 40.7 40.5 41.0 41.2 41.4 41.6 40.8 42.0 ¢ 40.9 41.3 41. 4 41.8 40.6 ____.__.
Rubbar and mise. phqur’ prodnct@ 40.3 41.0 40.2 40. 6 41.0 41.3 42.0 40.9 40.9 41.2 40.9 40.9 41,21 *40.7 1 v40.6 1 40.5
Leather and leather products... 37.4 7.7 38.0 38,0 37.1 37.2 38.3 38.5 38.1 37.2 36,2 36.8 37.6 3771 73738 37.0
Nonmanufacturing establishments:t
Mining @ 40.6 41.0 40.7 40.9 41.0 40.9 41.3 40.9 41.6 41.5 41. 4 40.9 40.91 r4l.0
Metal mining. 41.4 ) 41.5| 47| 48| a7| 20| 420| 41.3| 40.7| 413 400! 40| 409 ri09
Coal mining_____ 35.8 1 @36.9 37.6 37.6 37.1 35.0 372 .. 36.5 36.3 36.9 36.0 382 r39.0
Crude petroleum and natural g 41.8 42.0 41.9 41.9 42.0 41.9 41.6 42.3 42.3 42.2 42.0 42.2 42.6 | T4L.7
Contract construetion. ... 36.91 3701 3511 361)] 86.7( 381 37.6 884 38.8| 3851 382 36.3| 34.8| 7354
General building contractors. 35.8 35.6 34.4 36.0 35.7 36.7 36.1 36.8 37.0 36.7 36.6 35.2 33.4f 344
Heavy construction. ... | 4031 406 383| 39.3] 39.3| 422 4L4| 427 43.5| 427 42.4| 396 364 v381
Speeial trade contractors.--...._._____ 36.21 36.31 34.4| 35.5( 36.2| 37.2| 3867 37.4| 37.5| 387.6( 37.3| 356 351 7352
‘Transportation and public utilities: )
Local and suburban transportation___.do--_.{ 4291 4251 424 | 428 426 428 43.0| 42.4| 428| 421| 420 421 42,2| r4L6
Motor freighttransportation and storage.do 41.6 | 4151 410 | 41.0{ 41.2| 4L.4| 4L9| 4L9]| 421 42.1 41.5 | 4.2 | 415 r40.7
Telephone communication. __..________ d0---- 39.4 40.0 39. 4 39.3 39.2 39. 4 39.7 40.3 40.2 40.6 40.5 40.9 39.9 39.5
Electric, gas, and sanitary services._._. do...-| 40.9 41.0 40.8 10.9 40.8 40.8 40.8 41.1 41.0 41.3 41.1 41.2 41.5 41,1
Wholesale and retail trade ~d0...-| 38.8 38.7 38.5 38.6 38.5 38.6 38.9 39.2 39.2 38.8 38.5 38.4 38.9] 7385
Whotesale trade__ ... 40.5 40.6 40.3 40.5 40.6 40.6 40.7 40.8 40.7 40.7 40.6 40.6 40.8 40.4
Retai! trade§._.__._.__ 3811 379 377 88| 37.6| 37.7] 382| 38.5| 886) 380 37.6| 37.5| 32| 3.6
Services and miscellaneous:
Hotels, tourist courts, and motels_.__._do....| 3%61 39141 390} 30.1| 389 39.3| 3071 39.6| 39.9( 387| 3888 337| 384 r38.5| 384 [._.___.
Laundries, cleaning and dyeing plants.do--.-| 888 33.9 38.0 38.6 39.4 39.9 39.5 39.3 39.1 39.1 39.1 38,7 38.7] r38.4 38.1 | ..
Average weekly gross earnings per worker on pay-
rolls of nonagricultural establishments:t
All manufacturing establishmentst..____.dollars..| 92.34 | 96.56 | 05.20 | 9501 | 96.56 | 96.80 ] 97.27 | 06.80 | 95.75| 97.68 | 96.72 | 97.36 | 98,42 | 97.44 ] 97.20 | 97.84
Durable goods industries_____ . —-.do....] 100.10 | 105.11 | 103.53 | 104.45 | 105,22 | 105.22 | 105.47 | 104.45 | 103.89 | 105.88 | 105.37 | 106.19 | 107.53 | 105.82 |7 106.23 | 106. 49
Ordnance and accessories.___ 113. 42 116. 88 116.47 | 117.31 | 118.43 | 117.16 | 116.88 | 115.18 | 115.34 | 117.01 | 117.01 | 118.69 | 120.96 |7 120.64 [~ 120.64 | 120.06
Lumber and wood produets. ..._._.... 77.03 ) 78.61) 76.24 ) 75.08| 77.82] 79.59) 80.40 | 80.40 | 81.80 | 8201 | 79.60 | 79.00 | 78.01 |776.83 |-76.83 | 76.44
Furniture and fixtures. - . eeccecaaas 76.21 | 79.37| 77.59 | 78.76 | 78,76 | 78.38 | 79.95| 78.18| 80.54 | 81.54 | 81.34 | 80.16 | 81.58 | r78.60 | *78.79 | 78.20
Stone, clay, and glass products. .l 95.24 98. 57 94.33 95.68 | 98.16 99. 60 | 100.43 | 100.67 | 101.57 | 101.50 | 100.85 | 100.28 97.84 97.11 } r 97.36 99. 23
Primary metal industries. .. o cueceeeoos 114.95 | 119.50 | 122.81 | 123.41 | 123.11 | 118.50 | 119.10 | 116.62 | 116.23 | 118.80 | 116.92 | 117.91 | 120.39 | 120.80 |~ 121.91 | 122, 01
Fabricated metal products... 100.85 { 104.81 | 102,72 | 103.48 | 104.39 | 105.73 | 106.75 { 104.30 | 105.32 | 106.66 | 105.73 | 105.63 { 106.30 | 105.78 |~ 105.01 | 105. 26
Machinery 107.16 | 112.59 | 111.49 ] 112.71 | 113.67 | 114.09 | 114.09 | 112.59 | 112.32 | 112.74 | 112.61 | 112.75 | 114.26 |7 113.98 | 114.40 | 115.37
Flectrical equipment a; 094.47 | 97.44 | 0591 | 96.39 | 97.44 | 97.68 | 98.16 | 96.72| 97.20 | 99.22 | 98.49 | 98.66 | 99.96 | 97.93 |7 98.49 | 98.49
Transportation equipment @ _____..._.. 113.81 | 122,22 § 117.26 | 118.69 | 119.97 | 121.96 | 121.09 | 121.93 | 119.19 | 124.49 | 126.10 | 128.27 | 129.73 |r124.74 | 124.15 | 124.15
Instruments and related products. 97.27 | 100.21 98.82 | 98.42 | 100.04 99.80 | 100.94 | 99.55 | 100.04 | 100.61 { 100.61 | 101.76 | 102.18 |~ 100.28 | 101.18 | 101.84
Miscellaneous mfe. industries........do....\ 75.84 1 78.21} 77421 79.00 ' 7880 | 78.60 ' 78.60! 77.03' 77.42 ' 78.60 | 78.60 | 78.01 | 80.19 |779.58 {7 79.98 | s0.19
r Revised. » Preliminary. e Average for 11 months. J'Effective with Mar. 1962 SURVEY, index is shown on new base period.
1 Includes Post Office employees hired for the Christmas season; there were about 155,000 iSee corresponding note, bottom p. S-13. @ Includes data for industries not show)
such employees in the United States in Dec. 1962, 2 Based on unadjusted data. separately. $Except eating and drinking places.
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April 1963 SURVEY OF CURRENT BUSINESS sS-15
1961 1962 » 1962
Unless otherwise stated, siatistics through 1960 ‘ o 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS ‘avemgé Feb. Mar. | Apr. | May | June July | Aug. | Sept. Oct, Nov. Dec. Jan Feb. | Mar.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per worker on pay-
rolls of nonagricultural estah.t—Continued
All manufacturing estab.t—Continued
Nondurable goods industries_. 82.92 86. 15 84.28 | 85.32 85. 54 86. 37 87.02 | 86.80 | 86.18 86.80 | 85.7 86.72 | 806.94 | r86.24 £6. 02 86. 85
TFoed and kindred product 89. 16 92.25 90.00 | 90.45 01,13 ) 92.48 1 92.70 [ 93.66 | 91.46 92.80 ] 91.21 93.52 04.12 | 93.15 92. 63 93. 50
Tobacco manufactures.. 69.03 72.00 68. 82 72.01 74.10 75. 65 76.03 } 73.28 [ 68.04 70.72 1 68.17 72.35 75.39 | v 73.15 | 1 69.67 71.34
Textile mill produets___. 65. 04 68. 21 66. 83 68. 54 68.38 60.12 69.46 1 €8.21 68. 21 67. 54 68.45 | 08.45 68, 45 67. 26 63. 00 68.17
Apparel and related pro 57.70 | 60.62 59.95 1 6149 60. 96 60. 59 61. 09 60, 76 62.16 61. 32 59.95 | 60.62 60.12 | 7 59.64 | r 60.82 61. 69
Paper and allied produets.._________... 99.45 | 102.67 | 100.0L | 10115 | 101,10 | 101.34 | 102.96 | 103.5% | 103.82 | 104.49 | 103.2% | 103.28 | 104.68 |7103. 64 [7102.97 | 103.8%
Printing, publishing, and allied ind. . _] 105.05 ) 108,01 | 106.68 | 107.42 | 107.90 | 107.90 | 107.62 | 167.34 | 108.29 | 109.62 § 107.82 | 108.49 | 109.24 }-106.88 | 7108.30 | 109. 25
Chemieals and allied products....__ 106.81 | 109.98 | 108.47 | 108,05 | 108.84 | 109.52 | 11119 | 110.81 | 110.12 | 110,81 | 110.95 | 111.37 | 112.17 | 111.10 |7110.83 | 111.10
Peotroleum refining and related ind. 124.42 | 126.88 { 123.02 | 123.32 | 125,55 | 126.05 | 127.68 | 129.44 [ 126.35 | 131,09 | 127.19 | 127.71 | 126.99 [-130.62 |r125.55 | 128. 61
Rubher and misc. plastic products. 96.72 1 100. 86 97. 28 98. 25 99.63 | 101.19 | 104.58 1 101.84 | 102.02 | 101.76 | 101.02 | 101.84 | 103.00 |-101.34 |100.69 | 100. 44
Leather and leather products. . . _. 62.83 | 64.84 | 6L98{ 65 36| 63.81 63.98 ] 65.88) 65.84 | 6553 | 64.36 | 62.63 | 64.03] 6505 6560 | 6490 [ 6512
Nonmanufacturing establishments:}
Mining @ 107.18 110. 30 8 110,70 | 109.61 [ 111.10 | 110.02 | 111.90 | 112.88 | 111.78 | 110.43 | 112,07 |r112.34
Metalm _ 113.44 117. 59 0 | 118.01 | 119.28 | 118.86 | 115,88 | 116.00 | 118 12 | 116.16 | 116.44 | 116.57 |r116.16
Coal mining 111. 34 116. 94 69| 116,12 | 10%.15 ] 115.60 | 10230 | 113.15 | 113.62 | 114.39 | 111,24 | 119.57 ]121.29
Crude petroleum and naturalgas.___ . _ 105.75 | 109. 108. 52 | 108.52 | 109.20 | 10%. 52 | 107.74 | 110.83 | 109. 56 | 110.99 | 109.20 | 109.30 | 112.04 {r110.51
Contract construction 17,71 | 12073 | 113.37 | 118,05 | 120,01 | 123.44 | 121.45 | 12557 | 127.26 | 128.21 | 126.82 | 120.88 | 117.97 [120.01
General huilding contractors 108.83 | 112.50 | 106.30 | 109. 65 | 112,10 | 114.14 | 11191 | 115,92 [ 116.92 | 117.81 | 117.12 | 113.34 | 108.55 [r111. 11
Tleavy construetion_._____ P 118,48 1 120.99 | 100.16 | 114.34 | 116.33 | 124.07 ln’% 13 |1 127.67 | 130.50 | 129.38 | 127.20 | 117.61 | 109.20 [-113. 54
Special trade contractors.______________ do... | 123.08 | 128 14 | 119.37 | 123.90 | 126,34 | 120.46 | 127.72 ) 131.65 | 132.38 | 134.23 | 133.16 | 127. 45 | 127.41 |r128.13
Transportation and publie utilities: . .
Local and suburban transportation_.___ do___| 98.24 | 100.30 | 99.22 | 99.30 | 100.11 { 100. 58 { 101.48 | 100.49 | 101.01 | 100.20 | 100.38 | 100.62 | 100.86 | 99.42 10}, 16
Motor freight transportation and storage_do .. 108.16 | 112.88 | 100.47 | 110.70 | 112.06 | 112.61 | 114.39 | 114,81 { 115.35 | 115.78 { 113,30 | 113.30 | 114.54 {"111.52 | 113.83
Telephone communication ... .....____. do.__.| 93.38| 98.80| 96.14 | 95,801 9565 96.14 | 97.66 1 99.54 | 99.29 | 102.31 | 102.06 | 103.07 | 101.35 | 7 99.94 | 101.35
Eleetrie, gas, and sanitary services.._._ do.___ | 112.48 | 116.85 ] 114.65 | 115.34 | 115.46 | 115. 46 | 115.87 | 117.14 | 116.85 | 118.94 | 118.78 | 119.48 | 121.18 | 119.60 | 119.31
Wholesale and retail trade ... .._...__.__ 72.94 75.08 73.92 74. 50 74.31 74.88 75. 86 76. 44 76.44 | 76.05 75. 46 75.65 75.47 | v 76.23 76.03
Wholesale trade_______ 93. 56 96,631 94.30 [ 95.18 95.82 1 96.22 Qﬁ 87 97.10 96.87 | 08.09 97.03 7.44 | 98.74 |7 97.36 97.53
Retail trade§. o oo oo 64.01 ] 66.33| 6522 | 65.39| 6542 | 6593 | 66.85 | 67.38 | 67.55 | 66.88 ] 66.55 | 66.38 | 66.85| 67.30 | 66.93
69.19 | 7180 7L23| 7L62| 7162 7t.42| 7L80| 7256, 7L8O| 7197 | 7254 | 72.72 | 73.30 |774.23
Insurance carriers_____ 80.83 | 93.53| 92.60 | 92.62 | 93.20 | 93.25| 9321 | 0489 | 94.35] 93.76 | 94.07 | 94.26 | 94.60 |7 95.41
Services and miscellancous: X
TTotels, tourist courts, and motels______ do....| 45.54 46.53 | 46.41 46. 53 46. 29 46. 77 47. ‘64 45.94 45.89 | 46.05 17. 7 47.99 | 47.62 | 47.36
Latmdries, cleaning and dyeing plants__do_.._| 49.28 | 50.57 | 48.64 | 49.41] 50.83 | 51.87 | 51L.35| 50.70 | 50.83 | 50.83 [ 50.83 | 50.70 | 51.08 |7 50.69
Average hourly gross carnings per worker on pay-
rolls of nonagricultural establishments: .
AN manufacturing establishmentst_.. ___dollars_.| 2.32 2.39 2.38 2.38 2.39 2.39 2.39 2.39 2.37 2. 40 2,40 2.41 2.43 2.43 2.43 2. 44
Excluding overtimed® 2.25 2.31 2.31 2.31 2.81 2.31 2.31 2.81 2.29 2.31 2,32 2.33 2,35 2.36 | r2.36 2.36
Durahle goods industries. . 2.49| 2.57| 2.55| 2.56{ 25| 2.56| 2.90| 25| 25| 257| 25| 259 26| 260, 261 2.61
Excluding overtimed - .ooooooo__._ 2,42 2.48 2.47 2.48 2,48 2.47 2.47 2. 47 2.46 248 | 248 2.50 | 2.52 2.52 | r2.58 2,53
Ordnance and aceessories. . ... weo.. 2.78 2.83 2.82 2.82 2.84 2.83 2.83 2.83 2,82 2.84 2.84 2.86 2.88 | r2.90 2.90 2,90
Lumber and wood products 1.95 1.98 194 1,93 1.97 1.97 149 1.99 2,00 2,01 1.99 2.00 1.99 ] 7196 1.96 1.96
Furniture and fivtures. .. 101 1.95 1.93 1.94 1.94 1.94 1.95 1.94 1.95 1.96 1.96 1.86 1.98 1.96 1.96 1.96
Stone, clay, and glass prod - 2.34 2.41 2.37 2.38 2. 40 2. 40 2.42 2.42 2.43 2.44 2.43 2.44 2.44 2.44 2. 44 2.45
Primary metal industries_.____.________ do-...| 2.91 2.98 3.01 3.01 3.01 2.97 2.97 2.96 2.95 2.97 2. 96 2.97 2.98 2.99 | r3.01 3.02
Blast furnaces, steel and rolling mills.do..._; 3.20 3.29 3.33 3.33 3.32 3.27 3.28 3.28 3.26 3.28 3.27 3.28 3.28 3.30 3.32 | ____..
Fabricated metal produects. - 2,49 | 2551 283} 253| 2.54| 256| 256} 255 2.55| 2.57| 256 257| 258] 238| 258 258
Machinery..___.._.._ ____.. - 2.62] 2701 268) 2.69| 27| 27| 271} 27 2,700 271} 2.72| 273 274| 2.74| 275| 276
Electrical equipment and supplies . 2.85 2.40 2.38 2.38 2.40 2,40 2.40 2.40 2.40 2.42 2,42 2.43 2.45 2.43 | r2.45 2. 45
Transportation equipmentQ _____ 2.81 2.91 2. 86 2.86 2.87 2.89 2.89 2.91 2.90 2.95 2.96 2.99 3.01 2.97 2.97 2.97
Motor vehieles and equipment. 2.87 2.99 2.91 2.91 2,94 2.97 2.95 2,98 2.97 3.04 | 3.04 3.10 311 3.05 3.0
Aireraft and parts. __________.__ 2.78 2.87 2. 83 2.83 2.84 2.84 2.85 2.86 2.87 2.8% 2.91 2.91 2,95 72.92 2.
Instruments and related products . 2.39 2.45 2. 44 2.13 2.44 2.44 2. 4§ 2.44 2.4 2.46 2.46 2.47 2.48 2.47 2.48 2.49
Miscellancous mfg. induastries. ... .___ 1.92 1.97 1.98 1.97 1.97 1.97 1.97 1.96 1.95 1.96 197 1.97 2,02 2.03 | 72.03 2.03
Nondurable goods industries.._._......._ 2.11 207 215 216 216) 217( 217 2171 216 | 217 217| 219{ 219| 22| 22 2,21
Exeluding overtimed'_.... 2.05 2. 10 2.08 2,09 2.09 2.09 2.10 2.10 2.08 2.10 2.10 2,11 2.12 2,14 2.13 2. 14
Food and kindred produets. 2.18 2.25 2.25 2.25 2,25 2.25 2.25 2.23 2.22 2,22 2.23 2.27 2.29 2.30 2.31 2,32
Tohaceo manufactures._ .. 1.77 1.87 1.84 1.91 1.95 1.97 1 5{3 1.97 1.80 1.70 176 1.86 1.88 1.90 { 71.93 1.96
Textile mill produets.._..___ 1.63 1.68 165 L1681 1.68| L6g| L6y 1.68 1.68 1.68 1.69 1.69 1.69 1.69 1.70 1.70
Apparel and related produets.. . 1.63 1.67 1.67 1.68 1.67 1.66 } 66 1. 66 1.68 1.68 1.67 1.67 1.67 1.68 1. 68 1. 69
Paper and allied produets. ... _.__ 2.3¢ ) 241 2371 2381 239| 239} 240 242 242| 243| 243 2.43| 2.44| r2.45| 2.44 2.45
Printing, publishing, and allied ind._._do....} 2.75 2.82 2.80 2.79 2.81 2. 81 2.81 2.81 2.82 2.84 2.83 2.84 2.83 ] r2.82 2.85 2.86
Chemicals and allied produets__.___ ..do.__.| 258 2.65 2.62 2.61 2,61 2,62 2. 66 2,67 2.66 2,67 2.68 2.69 2. 69 2.69 2. 69 2. 69
Petroleum refining and related ind__.._do..._{ 3.02| 3.05|] 3.03| 3.03| 304 3.03]| 304 306| 303| 307| 305, 307 306| r3.14] r3.10 3.16
Petroleum refining_______.__ 3.16 | 3.18 316 3.15 317 817 818 3.2 3.17| 3.22| 3.20| 3.21 3.20 3.20 324 4. ..
Rubber and mise. plastic produets. 240 | 2.46| 242) 242 243| 245 249 249| 247| 247| 247| 219| 250 r240| 2481772 W
Leather and leather products___________ do....| 1.68 1.72 1.71 1.72 1.72 1.72 1.72 1.71 1.72 1.73 1.73 1.74 1.73 1.74 ] 1.74 1.7
Nonmanufacturing establishments:} . N
Mining@ . _____.___ 2.64 2.70 2.71 2,71 2,70 2. 68 2. 69 2. 69 2.69 2.72 2.70 2.70 2.74 2,74 2.
Metal mining_.. 2.74 2.84 2.82 2.83 2.83 2.84 2,83 2.83 2.85 2. 86 2.84 2.84 2.85 ) r2.84 2.
Coal mining.___ 3.11| «3.11 3.11 3.13 3.13 3,09 310y 3.10 3.13 3.10 3.09 3.13 3.11 3.
Crude petroleum and natural gas. 2.53 2. 60 2.59 2.59 2. 60 2. 59 2.59 2.62 2.59 2.63 2.60 2.59 2.63 | r2.65 2,
Contract construction.__________ 3191 3.20| 3.23| 3.27) 327| 324y 32| 327 | 328( 333 332; 333| 339] 33| 3
General building contractors .do.._.} 3.04 3.16 3.09 3.13 3.14 3.11 3.10 3.15 3.16 3.21 3.20 3.22 3.25 3.23 3.
Heavy construction.________ do._..|] 2.94 2,981 2.8 2091 2,96 294 295 299 30{ 303 3.00] 297]| 3.00] 72.98 2.
Special trade contractors eemdo.._.] 3.40 3.53 3.47 3.49 3.49 3,48 3.48 3.52 3.53 3.57 3.57 3.58 3.63 3.64 3.
Transportation and public utilities:
Local and suburban transportation.__.__ do....| 2.29 2.36 2.34 2.32 2.35 235 2.36 2.37 2.36 2.38 2.39 2.39 2.39 2.39 2.
Motor freight transportation and storage do....| 2.60 2.72 2.67 2.70 2,72 2.72 2.73 2.74 2.74 2.75 2.73 2.75 276 | r2.74 2.
Telephone communication 2.37 2.47 2.44 2.44 2.44 2.44 2.46 2.47 2.47 2.52 2.52 2.52 2.54 | r2.53 2.
Electrie, gas and sanitary services..__.. do.._.] 2.75 2.85 2.81 2.82 2.83 2.83 2.84 2.85 2.85 2.88 2.89 2.90 2,92 2.91 2.
Wholesale and retail trade 1.88 1.94 1.92 1.93 1,93 1.94 1.95 1.95 1.95 1.96 1.96 1.97 1.94 1.98 1.
\’Vhol.esale trade._ 2.31 2.38 2.34 2.35 2.36 2.37 2.38 2.38 2.38 2.41 2.39 2. 40 2.42) r2.41 2.
Retail trade§..... 1.68 1.75 1.73 1.73 1.74 L75 L75 1.75 1.75 1.76 1.77 1.77 1.75 1.79 1.
Services and miscellaneous:
Hotels, tourist courts, and motels. ... do..._ 1.15 1.19 1.19 1.19 1.19 1.19 1.20 1.16 1.15 1.19 L230 1.2 1.24 1.23 1.23
Laundries, cleaning and dyeing plants._do.... 1.27 1.30 1.28 1.28 1.29 1.30 1.30 1.29 1.30 1.30 1.30' 1.31 1.32 1.32 1.32

r Revised.  ? Preliminary.

places. t8ce corresponding note, bottom p. 8§-13.

a Average for 11 months.
Q Includes data for industries not

§Except eating and drinking

shown separately. " Derived by assuming that overtime hours are paid at the rate of time

and one-half.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

NOTE FOR HELP-WANTED ADVERTISING
from National Industrial Conference Board and B, K. Davis & Bro. Advertising Service.
The index is based on the number of help-wanted ads published in one leading newspaper in
each of 33 cities located throughout the country, representing the larger metropolitan areas.

INDEX, p. S-16. New scries
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. . 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1261 Monthly |
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May June July ‘ Aug. } Sept. I Oct. Nov. Dec. Jan. Feb. Mar,
I - - .
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages (ENR): §
Commonlabor_____._______________.___ 2.827 | 29441 2,839 1 2,897 | 2.901 | 2.933 | 2.941
Skilled labor_____________________.___ 4.190 4. 348 4.273 4. 283 4.283 4. 316 1. 321
Farm, without hoard or rm., 1st of mo. 1,99 1101 j . Jeeo .. ) 7 DR P
R'nlroad wages (average, CIBSS D.._.._. . 2.675 | ... 2,720 2678 | 2.688 ) 2.665| 2.719
Road- bulldmz, com. labor (qtrly.)...___.. Sdol I 214 | r2ist | { L. 2,25 |ccccomar]immaaeae
LABOR CONDITIONS
Help-wanted advertising, seas. adj.®.._.1957=100._| 85.9 | 100.1 | 105.9 | 106.3 | 106.1 | 106.0 98.5 97.9 97.0 92.8 96.8 | r05.91 »95.2{ »97.5
Labor turnover ia manufacturing estab.: {
Accession rate, total._mo. rate per 100 employees._ 4.1 4.0 3.5 3.7 4.0 4.3 5.0 4.5 5.1 4.9 3.9 3.0 2.4 r3.6
Seasonally adjusted*. ... __________.. [ {5 JNU ORI EERR . 4.1 4.3 4.4 4.3 3.9 4.1 4.0 3.8 4.0 3.6 3.5 r3.9
New hires........_... -.do_.. 2.2 2.5 2.0 2.2 2.4 2.8 3.4 2.9 3.2 3.1 2.5 1.8 1.2 1.9
Separation rate, total__ do_.__ 4.0 4.1 3.4 3.6 3.6 3.8 3.8 4.4 5.2 5.0 4.3 4.0 3.8 3.9
Seasonally adjusted [ 1 O B 3.9 3.8 3.7 4.1 4.3 4.6 4.8 4.1 3.8 3.9 3.9 3.9
Quit. . ..o - 1.2 1.4 1.1 1.2 1.3 1.5 1.5 1.4 2.1 2.4 1.5 1.1 .8 1.1
Layoff-. e 2.2 2.0 1.7 1.6 1.6 1.6 1.6 2.2 2.3 1.9 2.2 2.3 2.5 r2.2
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages. .. number.. 2581 » 206 225 260 320 440 410 350 335 350 275 215 105 230 200 | ...
Workersinvolved. ... ____.___._.__... thous.. 121 »104 67 98 125 195 156 90 120 95 110 80 50 b 60 |ooes
In effect during month:
Work stoppages. .. number. |- . oaaf-eeenan 330 350 460 625 650 575 570 580 500 130 265 360
‘Workers involved.._______ _-thous__|- P - 100 136 155 240 300 189 186 170 168 125 150 185
Man-days idle during month____ o...do____| 1,360 [ »1,600 808 | 1,180 1,240 | 2,650 880 | 2,040 | 1,950 | 1,500 | 1,440} 1,000 | 1,400 2,340
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placerments. ..o o oo .e.. thous.. 492 560 425 511 577 656 605 580 642 652 643 533 434
Unemployment insurance programs:
Insured unemployment, all programs.__.._. do....|22,4%1 121,924 122,579 | 22,874 | 21,968 | 21,686 | 21,577 | 21,666 (21,598 [21,473 | 21,524 | 21,772 | 22,223
State programs:
Initial claims ... .o ..o ... do....| 1,516 1,309 1,286 1,171 | 1,147 | 1,133 | 1,083 | 1,395 | 1,197 05 1,267 | 1,353 | 1,747
Insured unemployment, weekly avg___.do__._| 2,200 | 1,783 | 2,415 | 2,218 | 1,831 | 1,570 | 1,469 | 1,543 1,469 | 1,331 | 1,385 1,625 | 2.063
Percent of covered employment:d
Unadjusted 5.6 4.4 6.0 5.5 4.5 3.9 3.6 3.8 3.6 3.3 3.4 4.0 5.1
Seasonally adjusted . ________ L _feeemaai]meiaoan 4.5 4.4 3.9 3.8 4.0 4.3 4.4 4.4 4.6 4.8 4.8
Beneficiaries, weekly average thous_ 2, 004 1,525 2,127 | 2,078 1,688 1,3%9 1,311 1,264 1,257 1.174 1,132 1.296 1.502
Benefits paid mil. $. 285.2 | 223.0§ 287.2 310.2 | 239.6 21.5 0 188.9 ]87 0 197.4 160. 6 176.6 193.6 214.2
Tederal employees, Insured unemployment
thous.. 33 29 36 34 29 26 24 26 26 25 27 29 3t
Veterans’ program (UCX):
Initialelaims. ... ..o do.__. 28 28 21 26 25 22 25 30 39 27 31 29 31
Insured unemployment, weekly avg___do____ 67 50 49 49 45 40 40 46 52 52 52 57 65
Beneficlaries, weekly average_ do. ... 65 47 49 47 45 39 39 40 46 50 47 51 56
Benefits padd. ..ol mil. §. 9.0 6.6 6.1 6.5 6.0 5.7 5.4 5.7 6.9 6.5 7.0 7.3 7.7
Rallroad program:
Applications thous__ 23 17 7 4 4 7 65 22 32 16 16 12
Insured unemplo; t, weekly avg...do..__ 91 62 80 7 64 52 44 52 50 65 60 61 62
Benefits pald. .o oooooemoaao ool mil. §..| 16.8 111 13.7 14.8 11.8 9.1 7.8 7.3 10.1 10.1 1.1 10.4 10.4
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- .. .ooooccccuao-aoo il $_.132,683 132,650 2,559 | 2,498 | 2,392 | 2,345 | 2,342 | 2,306 | 2,277 2,281 | 2,367 | 2,476 | 2,650 | 2.593
Commercial and finance co. paper, totali___do._._[ 34,686 135088 1 5520 | 5,713 | 5640 | 5917 | 58064 | 6169 6,575 | 6,573 {r6,979 | 7.082 | 5,988 | 6,767
Placed through dealersf__._._______ _do._..{31,711 122,088 1,762 | 1,876 | 1,883 [ 1,860 | 1.878 | 2,002 | 2,119 [ 2,228 { 2,417 | 2,501 | 2.088 | 2.091
Placed directly (finance paper)f ___._____ do.._.{%2,975 { 33,900 3,758 3 837 3,757 4,048 3,986 4,167 4, 456 4,345 | r 4,562 4, 581 3,900 4,676
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm
Total, end of mo___ $__ 35,277 135,753 5,411 5,602 | 5,504 5,678 5,770 5, 841 5,833 5,814 5,762 5,719 5,753 5,835
Farm mortgage loans:
Federal land banks______________.__._. 32,828 [ 33,052 2,868 | 2,800 | 2,922 2,048 | 2,068 | 2,98 | 3,003 3,021 3,031 3,037 3,052 | 3.069
Loans to cooperatives_.... 3697 3735 730 728 719 694 692 704 680 690 738 746 735 it
Other loans and discounts....oococcoooo- 1,752 131,966 | 1,812 | 1,875 | 1,953 | 2,037 | 2,109 | 2,150 | 2,150 | 2,103 | 1,993 | 1,936 { 1,966 | 1,989
Bank debits:
Unadjusted:
Total (344 centers) - oococcouamaoacoann bil. .| 259.3 286. 4 239.4 293.2 281.5 295. 4 201.8 279.7 281.0 [ 263.3 307.4 288.2 320.9 325.9 | 274.5 |__...___
New York City______._. 106. 6 118.0 94.3 124.7 117.2 122.1 121.9 111. 4 110. 8 109.7 127.5 116. 5 141. 6 137.2 3
6 other leading centersﬁ 51.9 58.5 49.0 59.7 58.0 59.8 59. 4 57.5 57.5 53. 4 62.8 59. 4 63.7 66.3
Seasonally adjusted:*
Total (344 L1070 ) PR [ [0 N PRI 263.0 283.5 288.5 287.0 282. 4 285. 7 283.9 286. 6 297.9 296. 4 306. 4 307.1
New York City_._.___ -do- 103.3 118.1 118.1 119.1 115.7 114. 4 115.8 120.9 124.5 122.2 134.2 128.1
6 other leading centers' _do. 54.4 57.5 59.1 57.6 57.9 59.0 57.4 58.1 61.0 61.1 60.9 62.8
337 othercenters - coooooo__ IR [ DO RPN A 105.4 107.9 111.3 110.3 108.8 112.2 110.7 107.6 112. 4 113.1 111.3 116.3
Federal Reserve banks, condition, end of mo,:
Assets, total @ . oo amaecciaoacmas mil. $._|254,329 |356,020 | 52,547 | 51,932 | 52,739 52,654 | 53.396 | 52,908 | 52,870 | 53,596 | 53,012 | 53,940 | 56,020 | 53,872 | 54,614 | 53,035
Reserve bank credit outstanding, total @ _do..._|331,362 [333,902 | 29,928 | 30,224 | 30,641 | 30,705 | 31,261 | 31,040 | 31,618 | 31,690 | 31,625 | 32,448 | 33,002 | 31, 959 32,608 | 32,385
Discounts and ad vances 3130 238 139 115 120 131 76 73 101 43 219 71 38 209 201
U.8. Government securities- 330,820 | 28,360 | 29,061 | 29,182 | 29,622 | 29,663 | 29,756 | 30,358 { 29,825 | 30,201 | 30,454 | 30.825 | 30, 289 30, 586 | 30.963
Gold certificate reServes. owoecoccoccomoan 315,696 | 16,530 | 16,336 | 16,222 | 16,158 | 16,158 | 15,871 | 15,817 | 15,796 | 15,692 | 15,706 | 15,606 | 15,660 | 15,595 | 15,606
Liabilitles, total @ - ooeeemacccmcccccccaen 354,329 |356,020 | 52,547 | 51,932 | 52,739 { 52,654 { 53,390 | 52,008 | 52,870 | 53,596 | 53,012 | 53,940 | 56.020 | 53,872 | 54,614 | 53.935
Deposits, total .. ._ 318 451 (318,722 } 17,850 | 17,952 | 18,207 | 17,739 | 18,445 § 17,878 | 18,067 | 18,268 | 17,825 | 17,741 | 18,722 | 17,980 | 18,205 | 18,048
Member-bank reserva balan: 317,454 | 16,808 | 16,972 | 17,035 | 16,614 | 17,206 | 16.885 { 17,110 | 17,321 | 16,821 | 16,648 | 17,454 | 16,644 | 16,850 | 16, 748
Federal Reserve notes in circulation.. 330,643 | 28,483 | 28,474 | 28,537 | 28,744 | 29,021 | 20,197 | 29,351 | 20,378 | 29,488 | 30,002 | 30,643 | 29,846 | 29.268 | 20,934
Ratio of gold certificate reserves to deposit and
FR note liabilities combined . ...._._. percent_.i 334.8 | 33L8 35.7 35.2 34.7 34.8 340 33.7 33.4 33.2 33.2 32.8 31.8 32.7 32.4 32.5
r Revised. » Preliminary. 1 Quarterly average. e Asof Apr. 1, 1963, *New series. Data prior to 1961 for labor turnover appear in BLS Bulletin No, 1312;

2 Excludes persons under Temporary Extended Compensation progmm (ended 6/30/62)
and under extended duration provisions (thous.): 1962—Feb., 333 and 2, respectively; Mar,,
322; 6; Apr., 230; 18; May, 121; 33; June, 53, 37; July,2 32; Aug (ext. dur. prov) 30; Sept., 24;
3"End of year.
ing note, bottom p. S-13,

§Wages as of Apr. 1, 1963; Common labor, $3.016; skilled’ labor, $4.454,

Oct 15 Nov Dec 3; 1963—Jan. l Feb.,
GB See note, bottom p. S-15. 'f See correspond

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

are available upon request.

data prior to 1961 for bank debits will be shown later.
d'Insured unemployment as % of average covered employment in a 12-month period.
IMonthiy revisions prior to May 1961 (Aug. 1959-July 1960 for placed through dealers)

{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
@ Includes data not shown separately.
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Unless otherwise stated, statistics through 1960

1961 | 1962

1962 1963

and descriptive notes are shown in the 1961
edition of BUSINESS STATISTICS

End of year

Feb.

Mar.

Apr.

May | June July Aug. | Sept. Oct. Nov. Deec. Jan. Feb. Mar,

FINANCE—Continued

BANKING—Continued

All member banks of Federal Reserve System,
averages of daily figures:

Excess reserves. - [ mil. $..
Borrowings from Federal Reserve banks.._do....
Free reserves. .. do-...

Weekly reporting member banksof Fed. Res. System,

condition, Wed. nearest end of yr. or mo.:}
Deposits:

Demand, adjusted -

Demand, total @ -
Individuals, partnerships, and corp-
States and political subdivisions_ ..
U.S. Government___.______
Domestic commercial banks.

Time, total @ _ . .
Individuals, partnerships, and cor

Other time..

Loans (adjusted), totald
Commercial and industrial. __
For purchasing or carrying securities_.
To nonbank financlal institutions..... do._..
Real estate loans.-oveeeeaoooo
Other loans.....

Investments, total. . ...
U.S. Government obligations, total_ _
Notes and bonds-cccmmvocaoaeaaas -
Other securities. oo .o e

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adjusted:™
Total loans and investments® bil. $__

Money and interest rates:§
Bank rates on business loans:
Tn 19 eities. .o cimamaeas percent...
New York City. .do.__.
7 other northern and eastern citles _do__
11 southern and western citles _do____

Discount rate, end of year or month (N.Y.F.R.

Bank) - oo pereent._
Federal intermediate credit bank loans.._..do__._
Federal land bank loans. ..o ... do___.

Open market rates, New York City:
Bankers’ acceptances (prime, 90 days)...do____
Commercial paper (prime, 4-6 months)__do__..
Tinance Co. paper placed directly,3-6 mo_do___.
Stock Exchange call loans, going rate_____ do....

Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)____percent__
5-5 yearissues. ... . do.._.

Savings deposits, balance to credit of depositors:
N.Y. State savings banks, end of yr.or mo..mil. $__
U.S. postal savings oo oo do_.._

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year ormonth. ___. mil. $-.
Installment credit, total_ ... ____.____ do-...

Automobile paper_.
Other consumer goods paper.

Repair and modernization loans.
Personal 10ans_ - cveveraoeae do_._.

By type of holder:

Finaneial institutions, total_____.._._._. do____| 37,9351 41,807 | 37,904
Commercial banks_____._ _do____| 17.008 | 18,909 | 16,967
Sales finance companies_. ~do....| 11,273 | 12,194 | 11,361
Credit unions._.________. _do...| 4330 4,973 | 4,288
Consumer finance companies. dooo.| 3,799 4,131 | 3.783
Other. oo L. dol_| 1,525| 1,600 | 1,505

Retail outlets, total 6,436 1 5,170
Department stores. 3.013 | 2,153
Furniture stores. __ 1,073 | 1,018
Automobile dealers 284 336
Other-. o . 2,066 { 1,663

Noninstallment credit, total . ______________ do_...| 14,1561 | 15,215 ] 13,019
Single-payment loans, total__ 5136 | 5579 4,988
Commercial banks. 4,413 | 4,704 | 4,204
Other finanecial institutions. ... ...._..do_... 723 875 694
Charge accounts, total 5,642 1 4,192

Department stores_.. 927 635

Other retail outlets. _.do____1 3,907 4,203] 3,085

Credit cards .o ccacmcccmomo i do.._. 469 512 472

Service credit. .. .o oo do....| 38,6911 3,994 3 839
r Revised.,
1 Average for Dee. 2 Quarterly avcerage. 3 Monthly average.

1568 | 17572
1149 1304
1419 | 17268

65, 644 | 65,843

97, 958 1102, 109
70,118 | 71,531
5,002 | 5125
4,033 | 4,749
13,415 | 14,321

41,603 | 50, 386

30,225 | 34,920
5945 9,221

74,285 | 82,947
32,797 | 35,351
4,705 | 5,928
6,159 1 7,365
13,403 | 15,519
22,812

46.069 | 48,147
33.960 | 32, 369
26,609 | 24, 514
12,109 | 15,778

200.6 1 227.6
121.1 134.8
64.7 63.8
23.8 20.0
24.97
24,76
24,98
25.28
3.00 3.00
34.00 | 34,05
35.62 | 25 56
32,811 33.01
“2.97 | 33.26
32.68 | 33.07

22,378 | 32,778
33,60 33,57

22,357 | 23,017
651 539

57,678 | 63, 458
43,527 | 48,243
17,223 11 9,384
11,857 { 12,855

3,191 | 3,290
11,256 | 12,714

502
8
434

63,104

01, 871
66, 501

43, 906

31,082
7,058

72, 886
32,204

4478

5, 575
13, 497
20, 573
46, 042
33, 510
25, 645
12, 532

213.3
122. 6
66.
24.6

—

22,420
629

36. 093
13,074

17,191
11,496
3 19

L123
11, 264

473
91
382

62, 229

89,015
63, 936
4,848
4,277
10, 844

45,055

31,634
7,614

74,030
33,014
4,519
5, 624
13, 620
20,783

45, 508
32,214
25,226
13,294

kel

1

56,275
43,211

37,995
17, 082
11,982
4,333
3,795
1,522

5,216
2,227
998
330
1,661

13,064

510
441

63,071

93, 061
65, 458
5,771
4,744
11,297

45,670
31,776
0

)

75,930
32,937
5,449
5, 760
13,874
21,422

45,979
32,069
25, 825
13, 910

=3
©

o e
22,570

600

57,314
43,837

17,671
11,498
3,128
11, 540

38,497
17. 366
11, 359
4,426
3,826
1,520

320
1,690
13,477
5,241
4, 544
697
4,319

620
3,249
480

3,917

T Revised to reflect new coverage and revised classification of deposits (for details, see the

June and July 1961 issues of Federal Reserve Bulletin).

o'For demand deposits, the term ‘“‘adjusted” denotes demand deposits other than do-

mestic commercial interbank and U.S. Government, less cash items in process of collection;

Di Itf%%e&ﬁ S, ,ﬁﬁ% f loans to domestic commercial banks and after deduction of valuation
9 S w?s (E loan items are shown gross; i.e., before deduction of valuation reserves).

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

503 491 520 566 455 484 r 592 r 572 483 T 472 423
63 100 89 127 80 65 119 304 99 172 155
440 391 440 439 375 419 r 473 7268 384 r 300 268

61,621 | 61,472 | 62,451 | 60,638 | 60,744 | 63,025 | 63,007 | 65,843 | 64,495 | 62,654 | 61,811

80,297 | 91,391 [ 91,527 | 87,901 | 92,845 | 94,512 | 91,839 |102,109 | 90,720 | 91,562 | 90, 700
63,705 | 64,022 | 65,116 [ 62,583 | 64,085 | 66,996 | 65,916 | 71,531 | 66,791 | 65,834 | 65,005
5,404 | 4,829 | 5,120 4,622 4,631 5017 4,938 5125 5054 | 5320| 4,772
5028 | 6,604 | 4,369 | 4,917 | 7,022 4,283 | 3,634 | 4,749 1 2,760 | 4,254 | 3,684
10,357 | 10,672 | 11,301 | 10,920 } 12,121 { 12,030 | 12.030 | 14,321 | 11,010 | 11,078 | 12,072

46,484 | 47,077 | 47,242 | 47,729 | 48,225 | 48,658 | 49,023 | 50,386 | 51,302 | 52,150 | 53,418

32,116 | 32,539 | 33,114 | 33,404 | 33,921 | 34,246 | 34,459 | 34,920 | 35,143 | 35,426 | 35,956
8,322 | 8511 | 8,251 | 8,428 | 8,566 | 8,688 8500 | 9,221 | 9,542 | 9,928 | 10,447

74,647 | 75,902 | 75,732 } 75,975 | 77,726 | 78,765 | 78,861 | 82,047 | 79,457 | 80,672 | 81,130
32,854 | 33.354 | 33,146 | 33,442 | 34,081 | 34,290 | 34,680 | 35,351 | 34,295 | 34, 564 | 35, 248
4,109 | 3.958 | 3,674 ] 3,604 | 4,145 | 4,764 | 4,154 | 5928 | 4,550 | 5,332 | 4,695
5,636 | 6,030 [ 6,259 6,104 | 6,279 | 6,144 | 6,085 | 7,365 | 6,434 | 6,511 6, 627
14,068 | 14,268 | 14.525 { 14,696 | 14,940 | 15,203 | 15,399 | 15,510 | 15,626 | 15,768 | 15,044
21,390 | 21,543 | 21,754 | 21,804 | 21,823 | 21,981 § 21,793 | 22,812 | 22,361 | 22,614 | 22 467

46,013 | 46,904 [ 46,582 | 46,003 | 47,171 | 46,768 | 46,611 | 48,147 | 47,934 | 47.672 | 47,685
32,256 1 32,418 | 21,638 | 31,075 | 31,995 | 31,432 | 31,124 | 32,369 | 31,986 | 31,446 | 30,857
26,173 | 26,206 | 25,980 | 25 274 | 25,583 | 25,317 | 24,994 | 24, 514 | 24,423 | 24,002 | 24,383
13,757 | 14,486 } 14,944 | 15,018 | 15,176 | 15,336 | 15,487 | 15,778 | 15,948 | 16,226 | 16, 828

216.4 | 220.3 | 217.
124.8 | 126.6 { 126,
65. 5 66. 6 64.
26.1 27.1 27.

220.3 | 222.0 | 224.4 | 22
12783 | 120.7 | 131.7 | 13
65.0 64.3 64,1 €
28.0 28.0 28.6 2

8| 227.6 | 228.8 1 232.2 234. 9
3] 1348 1349 137.0 | 138.0
4 63.8 64.3 65,1 66. 4
1 29.0 29. 6 30.1 30.5

ot v 30

fi8 5,00
4.7 4,80
5. 4,08
5. 5.30

3.00 3. 00 3.00 3.00 3.00 3,00 3.00 3.00 3.00 3.00

4.01 4.02 4.05 4.07 4.10 4.14 4.15 4.14 4.13 4.12 |

5.56 5. 56 5.56 5.56 5. 56 5. 56 5. 56 5.52 5. 50 5.50

2.01 2,90 3.07 3.1 3.09 3.03 3.00 3.00 3.07 3.13 3.13
3.16 3.25 3,36 3.30 3.34 3.27 3.23 3.29 3.34 3.25 3.3¢
2.95 3.02 3.4 3.12 3.13 3.04 3.08 3.16 3.18 3.13 3.15
4.50 4. 50 4.50 4,50 4. 50 4. 50 4. 50 4.50 4.50 4. 50 4. 50

2,684 | 2719} 20451 2837 | 2.792 1 2.751 2.803 | 2.856 | 2.914 | 2.916 | 2.Ru7
3.53 3.51 3.71 3.87 3. 56 3,46 3.46 3.4 3.47 3.48 3.50

22,650 | 22,431 [ 22,972 | 23,087 | 23,376 | 23,440 | 23.601 | 23,017 | 23,903 | 24,436 |________
591 51 573 565 558 552 515 539 531 522 515

58,318 | 59,108 | 59,364 | 60,003 | 60,126 | 60,626 | 61,473 | 63,458 Ir62, 740 | 62, 219
44,495 | 45,203 | 45,650 | 46,204 | 46,310 | 46,722 | 47,274 | 48,243 [r48,130 | 48,025

18,032 | 18,410 | 18,680 | 18,933 | 18,881 { 19,083 | 19.307 | 19,384 | 19,426 | 19,503
11,508 { 11,726 1 11,754 | 11,824 | 11, 861 12,186 | 12,855 [+12,719 | 12 511

3,169 | 3,200 | 3,226 1 3,260 | 3.277 | 3,24 3.802 1 3.290 1 3,250 | 3,221
11,696 | 11,872 | 11,990 | 12,187 | 12,291 | 12,364 | 12,479 | 12,714 | 12,735 | 12,790

39.032 | 39,639 | 40,062 | 40.537 | 40.597 | 40.896 | 41,285 | 41,807 |42,317 | 42, 280
17,686 | 18,024 | 1R,2351 18,427 | 18,443 | 18,613 | 18,765 | 18,000 | 18,981 | 19,057
11,440 | 11,570 [ 11.682 | 11,796 | 11,787 | 11,860 | 11,9%6 | 12,194 [r12, 68! | 12,550 |.
4,520 | 4.616 | 4.681 | 4,783 | 4,814 | 4,874 | 4,928 | 4,973 ] 4,039 | 4,052 |_
3,936 | 3,876 [ 3,907 3,048 3,980 | 3,974 ] 4,009 4,131 | 4,134 | 4,138
1,550 | 1,553 | 1,857 | 1,583 1 1,584 ,878 | 1,897 ] 1,600 | 1,582 1,583

5,463 | 5,569 1 55881 56671 5713 5826 [ 5989 | 6,436 5813 | 5745
2,430 | 2,522 | 2,545| 2,609 | 2,675 | 2,737 | 2,835 3,013 | 72,478
991 988 989 999 008 | 1,002 | 1,019 1,073 | 1,049
310 302 208 296 259 208 292 2384 272
1,732 1,757 | 1,756 | 1,763 | 1,741 | 1,789 | 1,843 | 2,066 | 2,014

13,823 | 13,000 | 13,714 | 13,799 | 13,816 | 13,904 | 14,199 | 15,215 |14, 610

5,400 | 5,428 | 5,402 5469 5,481 | 5442 5526 | 5,579 | 5,511
4,614 | 4,671 [ 4,662 | 4,657 | 4,666 | 4,662 | 4,680 | 4,704 | 4,680
786 757 740 812 815 780 846 875 831

4,544 | 4,596 | 4,457 | 4,491 | 4,495 4,663 | 4,825| 5642|5058 [ 4,49
636 612 569 570 614 638 688 927 r775 646
3,444 | 3,505 | 3,388 | 3,394 | 3,353 | 3,507 | 3,629 ! 4,203 | 38,750 | 3.324
464 479 500 527 528 518 508 512 524 526

3.879 | 3,876 1 3,855 3.8391 3,840 3,799 3,248 3,094 ' 4,000 | 4,153

Q Includes data not shown separately. * New series; deseription and data prior to
Sept. 1961 appear in the July 1962 Federal Reserve Bulletin. © Adjusted to exclude inter-
bank loans. § For bond yields. see p. 8~20.

{Data are as of end of consecutive 4-week periods ending in month indicated, except
June figure which is as of June 30 (end of fiscal year). 1 Revised back to 1955 to incorporate
new benchmark data; available revisions for periods not shown here appear in the Dec. 1962
Federal Reserve Bullelin.




S-18 SURVEY OF CURRENT BUSINESS

April 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics throu‘g‘h 1?)2(1) -
and descriptive notes are shown in the If A\ . . .
edition of BUSINESS STATISTICS ‘ar\f’;rggg Feb. | Mar. | Apr. | May | June | July | Aue. | Sept. | Oct. | Nov. | Dec. | Jan. ! Feb, | Mar.
FINANCE—Continued
CONSUMER CREDIT}{—Continued

Installment credit extended and repaid:

Unadjusted: - o . , |

Extended. total... oomit g 40330 46161 3611 4,392 4,737 | 4,950 | 4,923 | 4.720 | 4,862 | 4008 | 4,913 | 4.932| 5379 |r4.36% | 4.0
Automobile paper. ... _do. 1,334 L6261 1,318 | 1.616] 1.732| 1.837 | 1,810 | 1750 1,731 1,309 | 1,816 | 1,701 | 1.539 | 1.570 | 1.:
Other consumer goods paper. 1215 | 1,344 973 | 1,196 | 10310 | 1,883 | 1,384 | 1.200| 1,345 | 1255 | 1.432| 1,499 | 1,937 [-1.230 | 1 ¢
Al other oo 1,484 | L6461} 1,320 | 1,580 ] 1.686 | 1,730 1,720 | 1,679 | 1.786 | 1,534 | 1,665 1,732 1,903 | 1.568 | 1.°

Repatd, total 3,975 | 4,223 8,802 | 4,255 | 4,111 | 4,202 4,210 | 4,273 | 4.308 | 3,992 | 4,501 | 4,380 4,410 4.481 1 4.1
Automobile paper.... 1,373 1 1446 | 1,282 | 1,459 1 1.409 | 1.476 | 1432 | 1,481 | 1,478 | 1,361} 1.614 | 1,477 ) 1,462| 1.52% | 1.
Other consumer goods _ 1187 | 1,261 1,197 | L1285 1.228 | 1.283| 1256 | 1,262 | 1.275| 1,218 | 1,307 | 1,299 1,268} 1366 | 1.
Al Other ..o o145 116 | 10323 | LA11 | L474| 1,533 | 1,522 | 1,535 1,555 | 1,413 | 1,580 | 1,604 | 1.680{ 1.787 | 1.

djusted:

Adiusted: ot e 4.356 | 4.409 | 4. 465 | 4,623 | 4,660 | 4.619| 4.401 | 4,632 | 1,961 | 4,820 [ 4878 | 4
Automobile paper. .- .- 1,546 | 1582 1, 1.655 | 1.6211 1,631 | 1,602| 1,505 | 1.685| 1,797 | 1,624 | 1.743 | 1.7
Other consumer goods paper 1.276 | 1,328 | 1. 1.338 1 103441 1,368 | 1,825 ( 1,308 | 1.335| 1,425 | 1,469 |r1,421 | 1.
AL OLN@r . oo T 1,534 | L5891 1 1.657 | 1.658 | 1,670 | 1,692 | 1,678 ] 1.662 | 1,739 | 1,676 ] 1,714 | 1.

PR 4,084 | 4121 ] 4 4,211 4,202 | 4,283 | 4.261 | 4,280 | 4,208 4,380 | 4.371| 4.376 | 4.4
Repald, total- paper 1300 | 1475 ] 1.4 a7 | 1433 | 1456 | 1446 | 1240 | 01| a0 | 1s13| 150a | 1.
Other consumer goods paper 1,236 | 1231 1. 1.260 ] 1,260 | 1,206 | 10981 | 1.20% | 1261 1,302 | 1,203 | 1204 1.
ATl other. oo T 1,458 | 1475 | 1.4 1,504 | 1509 | 1,531 1,534 | 1,551 1,546 1 1,588 | 1,565 1,578 | 1.
FEDERAL GOVERNMENT FINANCE
s h th blie:a** -

N‘}geﬁigt‘;"‘},f}f&"”°ns with the public:d 1. 8,161 | 8,852 9567 | 10.6%5 | 7.000 | 10,850 | 13.077 | 4,567 | 10.328 | 11,140 | 4150 | 9,280 | 9.548

Payments to._ 8,967 | R.263 | 0.074 | 9,160 | 9,624 9,436

Excess of recelpts, 600 | 2,422 |-2,014 | 1,690 | 3,453 112

I

eﬁeggyl)l: adjusted quartprly totah 24,600 26, 800 27,300
Payments. .. i _| 27,800 _| 26,000 29,300
Txcess of recelpts, or payments (—)-..-.. T e E TR T [ —3.200 —100 —2.000
q ipts and dait: : ’ ;
B]l]%egcigrftefelggzlan expenditures: do_...| 83331 89831 9773 | 12.254 13,346 | 4,580 ] a.445 | 11414 | 4068 | %535 | 9.553 | 6.285
Receipts, netd 6,513 1 7.059 | 6,720 | o104 11,615 | 3,566 | 7,089 | 10,053 | 3,080 | 7.027 | 8.360 [ 5.533
CUstoms. - - oo oo “do.... 88 103 85 to4 100 103 107 102 120 114 94 80
a tax 3,933 | 43401 5010 < 5.010 | 1,497 | s.467 [ 5,072 1 1,301 53121 8537 | 3.636
B e haras L6 | L2 | 00 5377 | s25| 431 | %533 | a0 | 412 | 3450 | a7
Tmployment, taxes. ... 1,039 | 1,103 [ 2,080 1. 054 450 | 1,786 962 551 | 1,208 652 429
Other internal revenue and receipts. 1,508 | 1,612 ] 1,298 1.806 | 1,965 | 1,654 1.745 | 1,547 | 1,438 8201 1.623
ditares, total¥. .- oo 7,030 | 7659 | 6,858 8102 | 7,252 | 8541 | 7.327 | 8,524 | 8,070 | 7,572] s8.013
Expenditures pﬁf,fggdeht - 730 1 706 | 7as s21| mos | roq | so7 | wua| Tsos | san| sas
Veterans’ services and benefits 445 442 449 | 1449 433 308 442 492 401 440 443 445 456
National defense_______ 4,013 | 4,425 | 4,004 [14,597 | 4.315 5,034 | 3,054 1 4,448 | 40381 4610 | 4,558 ] 434814 547
All other expenditures .. 1,895 | 2,082 | 1575 |t11,972 ] 1.766 2,061 | 2,107 | 2.8 | 2,080 | 2,672 2,268 | 2,188 | r2.215
hlic deb aranteed obligations: -

PIE}:ogsdgeéta?d(}rigg{qgntgeof(;no,g,‘tg;;t ______ bi1. ¢ |2 206,17 206, 08 | 296.09 | 206, 05 29820 | 207. 8% | 301. 84 | 299.50 | 302.07 | 305.39 | 303.47 | 303.42 | 304 64 | 202,99
Int hearing, total. ..o ... Ao |2 292.69 |22 203.55 | 292.48 1 203 36 204,44 | 203,92 | 297.00 | 205.57 | 298.14 | 301.38 | 299.21 | 209.33 | 300.57 | 208 98
nforest iﬁ;ﬁe{;_f ______ Qa7 2400 17 25080 | 249 68 | 251 24 249050 | 250,12 | 252,48 | 251,01 | 254,96 | 257.92 | 255.78 | 25714 | 953 0% | 236, 77
Held by U.S. Govt, investment acets.do. .| > 10.89 .27 L 1L50 | 1147 1L.36 | 1158 11.47 | IL.71| 1201 | 13.5 11991 12,19 | "y2.40 [______.
specm”gm,eq To... | 243.52 42,75 | 4281 | 4212 4404 | 43.80 | 45431 44.56 | 143.89 43.43 | 42,19 ] 4030 | 4220
Noninterest bearing..... 23.48 3.431 3.60 3.59 3.76 1 38| 3ol 3.93| 29| 401| 426 408| 407 02

Guaranteed obligations not owned by U, 8. Treas- .

ary.end of month. o or wned by ° ohine o ors3y ozs2l sr| o u | | oa| as| 4zl 9| s so| 2| .m TR

U.8 savi bonds: - - .

Amonvnrrl,%insmndinz, end of month..____ Qoo | 74779 | 247874 4781 | 47.81 | 4781 | 47.81 | 47.82 1 47.86 | 47.00 | 47.01 [ 47.87 | 47.90 | 47.87 | 47.07 | 4o 11| 48.21

Sales, serfes Eand H.__ .38 36 .36 37 35 .35 .36 .36 .36 .30 .36 .33 .30 .53 42 .40

Redemptions........... 47 4 4 48 46 .16 .48 .45 .43 .40 .51 .40 .46 .56 40 .40
LIFE INSURANCE

Inztitute of Life I1;;urance: :
ssets, total, all U.S. life insurance companies @ N 1on _

r il s 126,82 [ 127.73 | 128.11 | 128.57 | 128.93 | 129.14 | 130.00 | 130.60 | 131.€7 | 131.74 | 132.50 | 133.17 | 134,01 | 13450 |________

Bonds (hook value), domestic and forelgn, ) | . . . 5

BOEAL oo hil g, [260.98 |________ 6185 | 62.06 | 62.3% | 62.63 | 62.73 | 62,12 | 63.37 | 63.55 | 63.86 | 64.07 | 63.88

U.S. Government............. Cdo__.| 16.13 | 6.3 6.26| 6.35| 632| 623 6.4 638 6.3¢| 637] 640] 6.19

State, county, munlclpal (T.8)- “do. 7| 28.89 |. 3961 408 06| 405] 406 406| 4.00| 410 408| 4.06| 4.06

Public uthity (U.8.). ... o lr16.22 | 16.25 | 16.29 | 16.30 | 16.32 | 16.37 | 16,38 | 16.40 | 16,401 16.41 | 16.42| 16.51

Raflroad (U.8)__ ... 277777" Aol 23R |- 3641 3.64| 363| 362| 361 | 360 360 359| 35| 3.57| 356

Industrial and miscellaneous (U.8.).___do._._| ?26.91 ... 27.35 | 27.48 | 27.67 | 27.82 | 27.92 | 2809 | 28.29| 28.46 | 28.61 | 28.66 |28 64
Stocks (book value), domestic and foreign, total | R _

bil. .| 26.26 | 4.86 1 4.89 | 493 | 497 | 4£95| 499 502 507 | s11| 516] 518

Preferred (U.S.) .. 22,03 |- 2,12 212| 213| 214| 217| 218] <219| 2.20| 22| 22| 2.2

24,14 | 267 269 2.71 274 270 | 273 2.74| 278| 28| 28] 2.8

244.20 | 44.49 | 44.64 | 44.75 | 44.95 | 45.14 | 4534 | 45.58 | 45.76 | 46.05 | 46.33 | 46.98

241.03 | 41.30 | 41.42 | 41.52 | 41.68 | 41.86 | 42.03 | 42,25 | 42.41 | 42.69 | 43.00 | 43.58

24,01 | 3.99| 3.9 4.01 402 404 410 an| 41| 412| 213| 412

25.73 | 5790 58| 58| 59| 5981 604 608 611 | 615 6.18| 6.21

21.39 | 1.28 | 120 1.21 122 L20| 126 1r24| 197 1.27 | 1.30| 1.4t

24.20 | 5.46 | 549 | 541 5221 510( 515 621 52| 517 528) 538

total | 7342 704.3 | 830.8 | 714.1 | 77T.5{ 749.6 | 733.4 | 739.2| 754.6 | 776.5| T4L.8 | 994.1

Death benefits. .. 0‘__, 298. 4 205.6 | 350.1 | 300.4 | 342.0 | 816.5| 311.6 | 318.8 | 300.4 | 316.6 | 318.9 | 358.1

Matured endowments. _.do.__. 59, 6 56.8 62.9 57.6 59.2 56.3 54.5 54.6 50. 5 63.4 60. 1 63.3

Disability payments._ ... ... ______ do. .| L1 10.9 1,1 16| 128 121 120 125 1.0 13.4| 1.5 10.3

Annuity payments..._ 64.2 66.3| 720 66.7| 67.7] 682| 70.9( 6L7| 753 66.7| 689 27

Surrender values... 149. 4 140.4 | 156.9 | 141.5 | 157.2 | 142.7 | 149.0 | 142.9| 156.7 | 146.6 | 133.2| 153.0

Policy dividends T 1516 13¢.3 | 177.8 | 136.3 | 138.6 | 1538.8 | 1354 | 148.7| 160.7{ 169.8 | 149.2 | 345.7

Life Insurance Agency Management A«ochtlon

Insurance written (new pald-for Insurance): .

Value, estimated totalQ 6,565 | 5,925 | 6,824 | 6,350 | 6,750 | 6,708 6,204 | 6,268 | 5950 1 7,005| 6,580 | 8165
Ordinary @ . ... 4,6051 4,233 | 4,830 | 4,620 | 4.784 | 4,670 | 4,510 | 4,500 | 4,109 | 4,903 | 4,912 | 3,261
Group and wholesale 1,377 | 1,127 | 1,364 1,110 | 1.341 | 1,463 | 1,146 1,214 | 1,269 | 1,484 | 1,078 | 2.280
Industrial 583 565 621 611 625 575 548 554 572 618 390 624

r Revised. » Preliminary. 1 Data beginning Mar. 1962 reflect revised classifications;
not comparable with earlier figures. 2 End of year; assets of life insurance companies are
annual statement values, tSee similar footnote on p. 8-17.

g Other than borrowing. *New series (compiled by U.S. Treasury Dept. and Bu. of
the Budget).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

IData for net receipts and total expenditures reflect exclusion of certain interfund trans.

actions.

2 Revisions will he shown later as follows: Assets, all life insurance cos.,

1961; insurance written (total and ordinary), 1961,

Jan, 1960-Tuly
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SURVEY OF CURRENT BUSINESS
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] ] 1961 ! 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS Aav)eragey Feb, Mar. Apr. May | Juune July Aug. Sept. Oct. Nov. Dec Jan. Feb. Mar.
FINANCE—Continued
LIFE INSURANCE—Continued
Premiums collected (LIAMA)Y*
Total life insurance premiums.___._...____ mil. $__| 1001 |~ 1 047 975 | r 1,091 999 v 1,029 (7 1.016 {71,048 [ 1,034 062 | r 1,076 | 71,025 11,234 1,142
Ordinary_....__._..______ r 735 r 773 T 725 * 816 T 745 T8 r 7568 775 r 768 720 797 T 769 r 827 866
Group and wholesale r 146 7 155 r 144 r 167 T 147 r 146 r 151 * 163 r 158 r 139 T 168 150 * 176 166
Tndustrial ..o . 120 118 106 108 107 107 108 109 108 103 110 106 r 231 110
MONETARY STATISTICS
Gnld and sllver:
\fongtarv stock, U.S. (end of yr.or mo.)_mil. $__|'16,889 115,978 | 16,790 | 16,608 | 16,495 | 16,434 | 16,435 | 16,147 | 16,008 | 16,067 | 15,978 | 15,977 | 15.978 | 15,928 | 15, %78 15, 878
Net release from earmark$ do___. —5 —66 =37 | r - 143 -~82 ~TR —60 1 —310 —10 —19 26 —20 ¢
Fxports. thous. $..| 64.583 | 31,747 | 30.897 | 52,845 | 14,065 | 31,032 | 14,000 | 14.005 | 52, 663 | 63,150 | 28.053 | 6,936 | 45,003 7
Imports. do....| 4,684 | 12,578 | 19.7C1 | 10,622 2,228 1 16,290 3,340 2,039 1,813 2,335 2,130 1,903 | 86,442
Production, world total do .o #101,200 ) oo} | el [ PRSP ISR ISP MU
South Afriea.______ .| 66,900 | 74,400 | 67,400 | 72,900 | 72.300 | 74.000 | 75,200 { 76,300 { 76,600 | 76.100 | 78,100 | 78,500 | 74,700 | 78,000
Canada____ 13,000 ( 12,100 { 11,400 | 12.800 | 12,400 | 12,300 | 11,800 | 11,900 | 12,000 { 11,700 | 12,500 | 12,100 | 11,700 | 11,700
United States.. 4,600 3,700 3,200 | 8,500 3. 000 3, 400 3,100 4. 000 4, 600 4, 800 4,300 3.800 | 3,700 3, 600
Stlver:
Exports._ 3,154 1,262 1, 53R 979 526 521 964 476 051 1,144 960 1. 886 3,350 | 2,571
Tmports. 3,786 6, 205 9,249 | 6,652 5,615 5,203 6,837 5,398 | 5 827 7.897 7. 646 5,713 5,270 | 4.299
Price at New York 924 | 1084 | 1.025| 1.005| LoO15| 1015 | 1,028 | 103531083 | 1.155 (1 1.206 | 1.192 | 1.199 | 1244
Production:
Canada. 2,615 2.556 | r2,066 | 72,533 [ r2,273 [r2,217 | r2,684 | 72,849 | 72,408 {r3,037 {72,737 | 2,601 2.713 2,258
Mexico. . 3,362 | 3,434 3,255 3,886 | 3,473 3,185 2,984 3,623 3.631 3,435 2,981 3,662 3,241
United States_ ... _ 12,008 | 43,764 3.928 4.004 3.465 3.359 3.0562 2,883 5. 157 3,151 3,005 4, 545 4,722
Currency in cireulation, end of yr. or mo._. bil.$..| 133.9| 1353 32.9 33.0 33.2 33.8 33.9 33.9 33.0 34.1 34.8 35.3 341
Money supply and velafed data (ave. of daily fig.)*
Unadiusted for seas. variation:
Total money supply._ .. ... bil. $._| $143.2 | 5146.0 145.3 144. 2 146. 2 143. 6 144.0 144.3 143. 8 145. 0} 146.5 148.2 151. 6 151.8
Currency outside banks_ 520.1 | 530.1 29.3 29.6 29.8 20.8 30.0 30.3 30.3 30.3 30.4 30.8 31.2 30.5
Demand deposits. .- 51159 1159 114.6 | 116.4 | 113.8 | 113.9 ] 1.0 | 113.5 | 1146 | 1161 117.5 | 120.4 121. 3
Time deposits adjustedy. 591.0 85.4 87.4 88.9 89.9 1.1 92.2 03.9 93.8 94.9 95. 4 96. 6 8.4
7.8, Government deposits 56.0 4.6 8.1 3.8 7.0 7.2 7.1 6.8 7.2 7.3 6.0 56 4.8
Adjusted for seas. variation:
Total money supply._ ... ____.__________ 145.5 145.7 146.1 145.7 145.6 145.7 145.1 145.3 146.1 146.9 147.9
Curreney outside banks. 29.7 29.9 30.0 30.0 30.1 30.2 30.2 30.2 30.3 30.5 30.6
Demand deposits. .. ... 115.8 | 115.8 | 116.0 | 1157 | 1154 | 11551 1149 | 1151} 1158 | 116.4 | 117.3
Time deposits adjusted _do. 85.8 87.5 88.7 89.6 90.7 0L & 92.5 93.4 94.6 96. 0 97.5
Turnover of demand deposits except interhank and
U.S. Govt., annual rates, seas, adjusted:
Total (344 centors)y*.__ratio of dobits to deposits._| 38.2 41.5 38.5 41.7 42.2 41.9 41.6 42.1 41.9 41.7 43.5 42.9 44.2
New York City.__ 1 70.0 77.8 68.1 78.2 78.4 78.8 77.3 77.3 78.8 82,2 82.9 80.7 88.9
6 other contersd . . 36.9 41.2 3R8.4 40.9 41.7 40.8 41.3 42.1 411 41.8 43.7 43.5 43.4
337 other reporting centers__.___ 26.2 27.7 27.1 27.6 28.2 23.0 27.8 28.6 28.3 27.3 285 284 27.7
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps, (Fed, Trade and SEC): -
Net profit after taxes, alt industries_.. ..mil. §__|#3.828 | 64,432 | ______} 4,004 Lo . ] ] 4649 ..o 4,838
Tood and kindred products._._... ......do ° 331 - 357
Textile mil produets..__ . .o LTV RS U S r: S DU S SR N S, 105
Lumber and wood producrq (Moopt ‘furniture)
mil. $.. ¢ 28 - 35 .
Paper and allied produets__ ... ... do - ¢ 146 - 161 B
Chemicals and allied products do ¢ 511 - 568 _
Petroleum refining . oo 8772 - 965 .
Stone, clay, and glass products. 10 5136 133 -
anﬂrv nonferrous metal___ do 8122 136 R
Primary iron and steel. . ____ do 8201 8180 |l 2B2 0 Ll . | 192 |ececeen- 165 §- oo ool
Tabricated metal products (exeept ordnance, '
machinery, and transport. equip.)__.__ mil, $..| 4111 168 || oeaeae 134
Aachinery (except eleetrieal) _ ¢ 265 335 304
Elec. machinery, equip., and supplies____do____| %256 349
Transportation equipment (except motor
vehicles, ete) ... .. mil. $ 674 118
Motor vehicles and parts.. do_._| 8372 743
Al other manufacturing industrics.._._ .. do....| 430 572
Dividends paid (cash), all industries.____.. do_.. 152,138 162,320 f________ 2,202 | .. . ... 2,128 oo 2,112 oo e 2,844 1o e
Eleetric utilities, proﬁts after taxes (Federal Re-
S a0 T mil. $._| $474 8518 |au . 585 |ecmcaooot . 472 |oecee . 488 | 508 foce oo e
Transportation and communications (sec pp. 8-23
and 8-24),
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total.._.._..___ mil. $..] 2,958 | 2,498 | 2.537 | 1,877 | 4075 | 2,149 | 2,422 | 1,663 | 4,056 | 1,568 | 2,150 | 1,821 | 2.149 | 2,692
By type of security:
Bonds and notes, total.________._...___ do....| 2,648 | 2,352 2,332 % 1,669 ; 3,738 : 2,0151{ 2953 | 1,508 3,974 1,408 | 2,027 | 1,768 | 2,025 2 598
Corporate. __do.._. 85 751 728 638 881 67 | 1,063 565 840 472 853 732 | 1,072 587
Common st _.do._.. 273 110 146 204 216 120 124 32 58 110 74 28 65 63
Preferred stock 37 36 9 5 120 14 46 32 24 51 49 24 59 30
By type of issuer:
Corporate, total®O_c.._... 1,096 897 834 847 1 1,217 801 | 1,232 630 922 632 976 784 | 1,197 681
Manufacturing...... 343 274 139 329 463 279 361 250 226 190 167 275 381 142
Extractive (mining). 22 19 13 16 15 37 23 5 (W) 21 21 8 51 20
Public utility...._.. 253 237 153 197 383 217 473 124 255 165 252 228 280 199
Rallroad____._. 15 20 17 20 7 12 18 9 56 20 6 25 37 29
Communication.______ - 152 109 366 21 90 65 80 93 123 69 262 58 126
Financial and realestate..___._.____. do.._. 190 155 126 143 142 96 173 110 190 93 228 185 265 72
Noncorporate, total® 1,862 | 1,600 | 1,654 1,030 | 2,858 | 1,348 | 1,190 | 1,033 | 3,135 936 | 1,174 | 1,036 953 | 2,011
U.8. Government. 1,021 716 361 372 | 1,506 352 3 358 | 2,408 300 359 327 295 774
State and munieipa 695 7131 1,123 621 877 897 760 641 559 426 646 595 547 999

r Revised. 1 End of year. 2 Estimated; excludes U.S.8.R., other Eastern European
countries, China Mainland, and North Korea. Comparable data not shown in 1961 BUSI-
NESS STATISTICS Volume 3 Effective Aug, 1962 for silver in commercial bar form

(priced 14 cent higher than on former basis; 4{o cent higher effective Nov, 15, 1062),

4 Based

on refinery produetion (U.S. Bu. of Mint data), not comparable with data through 1961
% Quarterly average, 7 Less

previously shown, 5 Average of daily figures,
%500,000,
Digitized for FRASER
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than

*New series.

Back data for premiurms collected and turnover of total demand deposits

are available upon rerquest; those for money supply, etc., are published in the Aug. 1962
Federal Reserve Bulletin (see also Oct. 1960 Bulletin for concepts and methods). §0r

increase in earmarked gold (—).
due to domestic commercial banks and the U.S, Govt,

Chicago, Detroit, San Francisco, and Los Angeles.

9 Time deposits at all commereial banks other than those
JIncludes Boston, hiladelphia,
OlIncludes data not shown separately.
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S-20 SURVEY OF CURRENT BUSINESS April 1963
Unless otherwise stated, statistics through 1960 1961 ' 1962 1962 1963

and descriptive notes are shown in the 1961 N }

edition of BUSINESS STATISTICS Aqfw?enrg},gy Feb. | Mar. | Apr. ‘ May | June | Tuly l Aug. | Sept. | Oct. | Nov. I Dec. | Jan. | Teb. | Mar.

FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

New corporate security issues:

Estimated net proceeds, total-....__.__. mil. $..| 1,073 881 866 823 1,185 785 | 1,214 621 907 618 961 776 | 1,184 671 [52: 1 I
Proposed uses of proceeds: .
New money, total. ... cocooococaaaacs 902 694 792 709 1,033 621 953 504 620 441 727 494 923 541
Plant and equipment . 628 475 642 458 753 435 713 329 382 315 467 263 616 369
Working capital...__.. 274 219 150 251 279 186 240 175 237 126 259 230 306 172
Retirement of securities. 75 63 7 16 72 25 82 39 159 39 126 73 81 87
Other PUrPOSeS_ - coenomecmannn 96 124 67 97 80 139 130 78 129 138 108 209 180 43
State and municipal issues (Bond Buyer):
Long-term. . - wo-doo... 697 713 | 1,123 621 877 897 760 641 559 426 646 595 547 999 T35 ...
ShOrt-term . oo oo e cmeaee do-.. 376 397 640 351 442 499 375 301 573 172 285 590 351 304 463 |..._...
SECURITY MARKETS
Brokers® Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks. __mil.§_.} 1430 1405 421 426 419 426 437 415 388 380 397 385 405 414 422
Customers’ debit balances (net) ...__ _do.__.{14,204 | 14,149 | 4,100 4,117 | 4,115 | 4,034 3,637 3.592 | 3,796 3,914 3,889 | 3,975 4,149 4,236 4,355
Customers’ free credit balances (net)_. do....[ 11,219 11,216 1,190 1,154 1, 110 1,205 1,374 1,252 1,130 1,091 1.126 1,151 1,216 1,199 1,191
Money borrowed eendoo_.] 13,003 | 12,820 | 2,882 | 2,063 | 3.072 | 2,880 | 2,239 | 2,124 | 2,506 | 2,738 | 2,625 | 2,586 | 2.820 | 2,927 | 3,077
Bonds
Prices:
Average price of all listed bonds (N.Y.8.E.),
total§. . dolhrs._ 92.08 | 93.81 92.90 | 93.89 94.40 1 93.80 93.02 92. 97 93.76 | 94.16 | 94 .57 95. 03 94. 97
Domestic. do...| 93.12} 93.91 92,99 | 93,99 94.50 | 93.91 93.13 93. 08 03.87 | 94.27 1 94.68 | 9513 95. 05
TForeign 83.22 85. 71 85.12 85. 80 86. 04 84,68 84.82 84.61 85. 88 85.94 1 86.27 | 87.18 87.76
Standard & Poor’s Corporation:
Industrial, utility, and raijlroad (A14- issues):
Composite (21 bonds)...dol. per $100 hond..| 95.2 96, 2 94.8 95.3 96.0 96. 6 96. 3 95.9 9.7 96.3 97.3 7.4 97.3 07.6 97.8 7.8
Domestic municipal (15bonds) ... __.....do___.| 107.8 112.1 110. 5 111.9 113.7 113.5 111.2 1102 110.1 112.1 114, 4 114.5 113.0 13.0 1121 113.3
I]T.S, Treasury bonds, taxable §o._..cooooo.o do....} 87.55| 86.94 ] 8517 | 806.21 | 87.69 | 87.87 | &7.61 | &06.07 | 86.64 | 87.02 | 87.73 | 87.96 | 87.96 | &7.81 | 87.33 | %7.15
Rales:
Total, exel. U.8. Government bonds (SEC):
Allregistered exchanges: B}
Market value. 168.56 | 144.14 | 136.G9 | 143.42 | 134.82 | 182.43 | 246.49 | 151.86 | 117.84 91,01 | 112,30 | 128.56 | 127.49 | 128.43 | 11187 |__.___..
Face value_..____ 162.82 | 148.83 | 132,43 | 144.04 | 135.58 | 184,91 | 249.77 | 156.85 | 125.30 94.62 | 136.16 | 135.57 | 132,09 | 132.21 | 126.08 | ... ___
New York Stock Ex
Market value.__ 163.70 | 138.80 | 131.74 | 132,15 | 129.99 | 183,01 | 238.82 | 148.25 | 112.35 86,01 | 105.49 | 122.72 ) 122.99 1 123.26 | 107.89 |._____..
Face value 159.05 | 143.27 | 127.77 | 139.49 | 130.81 | 179.28 | 241.24 | 152,08 | 119.58 | 90.10 | 128.67 | 120.41 | 126.99 | 126.26 | 121. 64 |._______
New York Stock Exchange, exclusive of ctopped
sales, face value, total§,.. e il $ 1 136,34 ) 121021 | 101,35 | 133,54 | M17.18 | 183,17 [ 184.88 | 116.51 | 95.86 | 81.52 | 100.62 | 118.29 | 108.57 | 117.64 | 107.97 | 91.35
T)f)moqtlc e 130.51 | 113.42 95.43 | 104.74 { 11174 | 174,76 | 176.26 | 108. 52 8R.71 75,06 89.22 | 110. 60 A
________ 5.83 7.79 5.02 8. 80 5.44 8.42 8. 62 7.97 7.16 6. 46 11. 39 7.7 8
Value, issues listed on N.Y.S.E,, end of month

Market value, total, all issues§ _____.._.__hil.$__| 108.34 | 108.51 | 106.25 | 107.40 | 109. 44 | 106.7¢ | 105.51 | 105.47 | 108.52 | 111.37 | 111.69 | 113.07
DNomestic. .- 105.50 | 105.43 [ 103.3R | 104.42 [ 106.40 | 103.70 { 102.42 | 102.37 | 105.36 { 108.22 | 108. 52 | 109. 85
Forelgn._ _..________ 1.58 1.73 1.61 1.63 1.68 1.67 1.74 1.76 1.80 1.79 1.80 1.84

TFace value, fotql, all issues§. 116.51 1 115.65 | 114,37 | 114.39 [ 115.93 | 113.70 | 113.42 | 113.45 | 115.74 | 118.28 | 118.10 | 118. 99
Domestic. - 113.30 | 112.25 | 111,17 [ 111,10 | 112.59 | 110,42 | 100.97 | 109.98 | 112.25 { 114. 80 | 114. 62 | 115.48

i ]Enremn 1.90 2.02 1.90 1.40 L9511 1.98| 206 2.08 2.10 2.09 2.09 2.11

1elds;

Domestic corporate (Moody’s) .._._..__. percent..| 4.66 4.62 4.70 4.67 4.63 4.58 4. 59 4.63 4.64 4.61 4.57 4.55
By ratings:

Aaa 4. 35 4.32 4,42 4.39 4.33 4.28 4.28 4.34 4.35 4.32 4.28 4,25
Aa__ 4.48 4.47 4. 56 4.53 4. 49 4.43 4.44 4.49 4.49 4.4 4. 41 4. 40
A 4.70 4.65 4.74 4.71 4.66 4.62 4.62 4.65 4. 66 4.62 4.61 4.59
Baa.___ 5.08 5.02 5.07 504 5.02 500 5.02 5.05 5.06 5.03 4.99 4. 96
By groups:
Industrial____________._ 4. 54 4.47 4.57 4. 52 4. 46 4.42 4.45 4,52 4. 51 4. 45 4, 40 4,39
Public utility_ 4. 57 4. 51 4.62 4. 60 4. 56 4. 50 4. 47 4.48 4.50 4.49 4. 46 4,42
Railroad . .. 4. 86 4. 86 4. 90 4. 88 4. 86 4.53 4. 86 4.40 4, 90 4. 88 4.88 4. 83
Domestic municipal:
Bond Buyer (20 bONAS) <o oo do....} 3.46 3.14 3.20 3.12 3.00 3. 24 3.24 3.33 3.14 3.06 3.01 3.10
Standard & Poor’s Corp. (15 bonds)_ 3. 46 3.18 3.28 3.19 3.08 3.04 3.94 3,30 3.31 3.18 3.03 3.03
T, 8. Treasury bonds, taxable®_ _..._._.._. 3.90 3.95 4.09 4.01 3.89 3.88 3.90 4.02 3.97 3.04 3. 89 3.87
Stocks
Cash dividend payments publicly reported:

Total dividend payments_.__._.___..__.___ mil. $_.|214,154 |215,076 { 544.4 [ 2,074.4 | 987.8 | 3884.0 ]2,086.2 | 994.% | 3954 1,025.3 [ 412.1 [2,968.2 |1,098.9 | 520.1 | 2.164. 1
Finanee. oo oo oo 22,160 | 22,360 } 23531 183.8 | 1%8.9 91.9 1 167. (» 197. 4 93.2 194. 5 | 104.6 | 389.2 | 275.3 ] 1%1.8 197.0
Manufacturing._ 27.346 | 27,823 134.5 |1,331. 4 340.9 131. 4 338.6 135.5 361.8 140.2 1,906, 3 316.9 139.9 | 1.38%.1
Mining_ . ___ 2544 2 549 3.0 109. 0 11.1 5.2 10.5 3.0 1.4 2.8 168. 3 14.6 2.6 112.4
Public utilities

("ommumefmons ...................... do.__ | 21,283 {21,411 2.2 113.2 | 235.3 3.3 3. 235.7 2.9 236. 4 3.3 117.4 1 236.2 2.5 117.7
Electric and gas 121,602 (21,77 115.5 197. 3 123.3 116.8 199, 1 123.8 118 6 124.8 124. 4 207.8 126.7 125.2 208, 3
Railroads. .. 2 356 2353 4.2 56. 7 20,5 5.5 86, 6 16.9 87 19.7 5.7 771 316 8.0 58,5
Trade_.__... 2578 2606 42,9 53.3 57.0 23.0 59.3 59.8 23.5 62. 4 21.6 66.2 79.6 49.9 4, 6
Miscellaneous 2145 2201 6.8 29.7 9.9 6.9 27.6 12.1 10.0 14.3 9.0 35.9 18.0 9.6 30,5
Dividend rates and prices, common stoeks
(Mocdy's):
Dividends per share, annual rate (200 stocks)
dollars__ 5.70 5.99 5. 95 5.96 5. 96 5697 5. 97 5.97 5.97 5.97 5.01 6.13 6.15 6 21
Industrial (125 stcekS) __oooooomomoea do-__. 6.07 6. 43 6.41 6. 41 6.42 6.41 6. 41 6. 40 6. 40 6.40 6. 29 6. 63 6. 64 6.71
Public utility (24 stocks)_ 2.81 2.97 2. 86 2,01 2.01 2.97 2.98 2.98 2.99 3.02 3.03 3.05 3.07 3.07
Ruailroad (25 stoeks).-._. 3.37 3.36 3.35 3.35 3.35 3.35 3.35 23.35 3.35 3.34 3.39 3.39 3. 42 3.42
Bank (15 stoeks). ... . 4.21 4.30 4. 30 4.30 4.30 4. 30 4.30 4.30 4.30 4.30 4.30 4.30 4.35 4. 44
Insurance (10 stoekS) - oo omomcoee L “do._. 5.18 5.31 5.19 5.29 5.29 5.29 5. 24 5.29 5.32 5,32 5.82 5.32 5.65 5. %0

Price per share, end of mo. (200 stocks) @ ...do__..| 185.66 | 177.87 | 198.76 1 198.91 | 186,28 1 171.39 | 157.34 | 168.24 | 170.51 | 161.75 | 164.02 | 179.59 | 182.43 | 191.25 | 185.31 |________
Industrial (125 stoeks) ... d 199.90 | 189.95 | 212,12 | 213.78 | 198.72 | 183.43 | 168.00 | 178.96 | 181.40 | 172.29 | 174.24 | 192.36 | 194.69 { 204. 07 | 196.71 |.
Puhlic utility (24 stocks)- 90. 55 91, 50 97.76 | 08.87 96, 45 86. 79 81.74 87.72 90.12 | 87.42 86.83 92. 64 96.49 | 102.52 | 99.88 |_
Railroad (25 stocks).__... - ___do,_._ 68.26 | 63.391 69.98 % 68.60' 64.78 ! 62,001 57191 58271 59.251 56.07 | 58.66 ! 67.43 1 68.04 | 71.41} 70.90 L. .

r Revised. ! End of year, 2 Annual total.

§Data Include bonds of the International Bank for Reconstruction and Development not
shown separately; these bonds are included in computing the average price of all listed

bonds,
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d'Number of bonds represent number currently used; the change in the number does not

affect the continuity of series.

OFor bonds due or callable in 10 years or more.

9 Includes data not shown separately.

YPrices are derived from average yields on basis of an assumed 3 pereent 20-year bond.



April 1963 SURVEY OF CURRENT BUSINESS S-21
1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. | Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Div idend vields and earnings, common stocks
(Moody’s):
Yield (200 stocks) 3.07 3.37 2.99 3.00 3.20 3.48 3.79 3.55 3. 50 3.
Industrial (125 stocks).. 3.04 3.39 3.02 3.00 3.23 3. 49 3.82 3.58 3. 53 3.
Public utility (24 stocks). 3.10 3.17 2.93 2.94 3.02 3.42 3.65 3. 40 3.32 3.
Railroad (25 stocks)____ 4.94 5.30 4.79 4.88 517 5.40 5. 86 5.75 5. 65 5. €
Bank (15 stocks)_. ... 3.18 3.31 2.81 2.97 3.26 3. 56 3.74 3.45 3.43 3.
Insurance (10 stocks)._. 2.31 3 2.48 2.13 2.10 2.28 2.59 2.86 2.68 2.63 2.
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR.,for 12 mo. endingeach qtr.):
Industrial (125 stoeks) dollars__| 19.61 | 111,10 |________ 10.80 9.
Publie utility (24 stocks). do____| 24.33 | 24.72 4.45 4,
Railroad (25 stocks) _do....| 23.94 ) 25.51 4.69 8.
Dividend yiclds, preferred stocks, 14 high-grade :
(Standard & Poor’s COrp.) cmecmceceeaeen percent_.|  4.66 4.50 4.52 4.48 4.45 4.45 4.52 4.59 4.55 4.50 4.49 4.45 4.42 4.34 4.27 4.2
Prices: i
Dow-Jones averages (65 stoeks). ... .o ..._..| 23241 | 221.07 | 243.07 | 243.36 | 237.42 | 221.91 | 198,94 | 203.10 | 208.94 | 207.82 | 202.73 | 218.35 | 227.22 | 237.51 | 241.13
Industrial (30 stocks). __..___ _| 691.55 § 639.76 | 711.95 | 714.21 | 690.28 | 643.71 | 572. 64 »RL 78 | 602.51 | 597.02 | 580.65 | 628.82 | 648.38 [ 672.10 | 679.75
Public utility (15 stoeks) . 117,16 | 12175 1 127,45 | 129.84 | 120.25 | 120.03 | 109. 17 118.93 } 120,73 | 117,77 1 122.34 | 127.37 | 133.50 | 135.86
Railroad (20 SEOCKS) - - o aee .| 143.52 | 132.6 148. 61 | 145.24 | 142.29 | 134.96 | 121. 64 121.89 | 119.76 | 117.58 | 130.29 | 138.98 { 148.25 | 151.85
Standard & Poor’s Corporation:
Industrial, public utility, and railroad:
Combmed index (500 Qtock<)4 __.1941-43=10__| 66.27 62. 38 70. 22 70.29 68.05 62. 99 55. 63 56.97 58. 52 58. 00 56.17 60. 04 62. 64 65, 06 65. 02 65, 67
Industrial, total (425 stocks) 2 .- 69. 69 65. 54 74.22 74.22 71.64 66. 32 58. 32 59. 61 61.29 60. 67 58. 66 62. 90 65. 59 68, 01
Capital KOO(I@ (123 stocks) - (7.33 58.15 68. 37 £8. 06 64. 49 58.17 50. 18 51. 08 52,91 52.08 50. 83 56.05 57. 54 59.93
Consumers’ goods (193 stocks).- 57.01 | 54.96| 62.35! 62,26 | 60.66 | 55.86 | 48.98 | 49.82 | 5117 50.60 | 49.06 | 52.42 | 54.52 57.47
Public utility (50 stocks)_. . 6. 20 50.16 63.70 64. 51 63. 86 58. 84 53. 32 &5, 51 56, 96 56. 96 55.63 57.69 60. 24 63,35 64.07
Railroad (25 St0eKS) oo oo 32.83 | 30.56 | 34.23 | 33.45 | 32.31 | 30.71| 28.05| 28.29| 2809 | 27.68 | 27.40 | 30.47 1 32.24 | 3406 | 34.59
Banks:
New York City (10 stoeks)._._____ 33.75 33.75 39.09 | 38.10 36.11 32.33 20. 69 31.02 32.35 31.33 | 30.26 32.37 3435 | 35.39 37.18
Outside New York City (16 stocks). ... 70.78 | 66,191 7579 | 73.41 | 70.94 | 6511, 58.45) 50.88, 61.93 ) 61.23 | 50.00 | 64.00 | 67.71 [ 70.01 | 73.29
Fire insurance (16 stocks) . . _ooo.______. 45.42 | 43.351 40.24 | 49.71 | 48.42 | 43.79 | 38.36 | 38.52| 40.72( 39.79 | 37.47 | 41.93 | 44.66 | 47.17 | 48,96
Sales (Securities and Exchange Cominission):
Total on all registered exchanges:
Market value_.____ 5,317 4, 561 4,219 4,447 | 3,954 ¢ 5,367 | 6,728 4,291 4,117 3.303 3. 990 4, 506 4, 426 5,016 4,208 | .. .
Shares sold 168 139 126 135 114 148 204 131 132 104 126 144 143 159 130 ...
On New York Stock Exchange: ’
Market value . . oo mil. $_.| 4,392 3,945 3, 545 3,703 3,335 4,649 | 6,034 3,789 3,575 2,930 | 3,518 | 4.040 3.857 4,357 3. 741
Shares sold (cleared or settled).___._millions_. 108 99 85 88 79 3105 156 99 96 74 93 107 103 117 97
Exclum e of odd-lotand %topped stock sales
Y. S.E.; sales effected) __..._ millions__ 85 80 66 68 65 111 100 74 77 63 79 96 81 m 79 5
Shares listed, N.Y. Stock Exchange, end of mo.: .
Market value, all listed shares..._.._.._... hil. $..| 338 93 | 339.29 | 383 42 | 381.36 | 357.77 | 326.78 | 298.97 | 31884 | 324.51 | 308.44 | 309.23 | 341 14 | 345.85 | 363,22 | 354.33 | 365,93
Number of shares listed .- " _.__ millions..| 6,752 | 7,464 | 7,260 | 7,302 | 7,343 | 7,434 | 7,485 | 7,533 | 7,552 | 7,561 | 7,611 | 7,621 | 7,659 7,719 | 7,750
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Indexes
Exports of U.S. merchandise:}
r108 » 108 109 113 118 122 124 107 105 110 100 113 118
111 »111 113 117 120 125 126 109 107 112 103 118 121
Unit value____ 03 »103 104 104 102 103 102 102 102 102 102 102 102
Imports for consumption:3
Quantity do.._. r 108 ?122 108 123 119 126 119 120 124 r123 129 r 134 121
Value_____ 105 » 117 104 117 114 r121 114 114 118 116 123 126 115
Unit value TO7T | 295 96 96 96 96 96 95 95 r 94 95 r 04 95
Shipping Weight
Waterborne trade:
Exports, incl. reexports§....._____ thous. lg. tons__| 9,526 ________ 8.833 | 8,847 | 9,509 | 11,536 | 11,046 | 10,150 | 10.987 [ 10,906 | 10,181
General iImports_...c.ooo__._ .. _. do.__.| 13,984 |________ 13,078 | 14,884 | 14,346 | 17,010 | 17,865 | 15,921 | 16,990 |r16, 104 | 16, 634
Valuei
Exports (mdse.), incl. reexports, totaly...._. mil. $__[ 1,746.8 |11,802.4 11,775.2 | 1,844.8 | 1,885.7 { 1,971.4 | 1,974.0 | ,707.4 | 1,681.3 | 1,760.2 | 1,613.2 | LRSL.T {1 902.0 M41,011.0 42,048 |_
Exel, Dept. of Defense shipments____..__ do___ | L6794 11, 74L7 { L7131 | 1,783.1 | 1,803.3 | 1,891.3 { 1,8YT.6 | 1,610.9 | 1,633.3 1 1,710.0 | 1,582.6 | 1,701.4 [1,863.7 | + 960.4 1220608 |_
Seasonally adjusted*_ ... ________._.__ 6 o TS PR L8121} 1,674.4 | 1,802.6 1 1,782.1 | 1.838.3 1 1,728.0 | 1687.3 | 1,.943.3 | 1,492.8] 1,695.2] 1.838.0 [+ 982, 1 42,1306 |______..
By geographic regions:A
81.7 81.1 86. 8 94. 8 79.7 88.7 8.6 73.6 80.3 60. 1 02,0 848 | % T DR E
a - 343.7 332.3 344. 8 3418 352.8 359. 6 326.6 319.5 331.5 289, 2 362.8 410.1
Australia and Oceania_ 39.1 33.0 32.9 40. 3 41. 6 41.9 41.7 39. 6 52.3 36.6 36.9 41.5
BUrope . o oo 542.7 573.3 583.7 557. 4 580. 49 5740 473.3 193. 6 4.9 483. 4 560. 1 580. 6
Northern North America.___ 303. 6 319.2 273.8 | 308.2 352.1 379. 5 370.1 313.6 304. 4 200.6 | 34L5 314.6 308. 8
Southern North America. 122.7 120.5 114.6 127.1 9.1 134.9 134. 9 118.7 127.1 129. 2 134.5 151.1 150. 6
South America 187.3 1 167.1 165.1 1 186.6 7 182.6 ) 176.0 1 185.4 { 150.4 | 173.5 ) 171.6 ] 133.1 157.5 | 16L.%
By leading countries: |
Africa: |
United Arab Republic (Egypt Reg.)...do___. 13.6 19.5 24.5 22.4 28.8 23.9 22.4 22.3 16.7 13.9 6.2 16. 6 11.9 2.0 " ________________
Republic of South Africa_ .. _ ... do.__.| 19.0 18.6 19.2 19.4 216 15.1 22.2 20. 2 15.0 19.9 14.5 17.9 22.9 [ : 2 DR R

r Revised. » Preliminary.

1 Quarterly average at annualrate,

2 For 12 months

ending Dee, 3 Note that all figures on this line are on basis of sales cleared or settled
during indieated mouth; clearances usually occur about 4th day after fransaction date.
4 Jan, and Feb. datareflect effects of dock strike and its aftermath.
' Number of stocks represents number currently used; the change in number does not

aflect continuity of the series.

tRevisions for various periods prior to 1962 will be shown later.
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QIncludes data not shown separately.

§Excludes ‘“‘special category’” shipments and all comimodities exported under foreign-aid
programs as Department of Defense controlled cargo.
{Includes grant-aid shipments undcr the Dept. of Defense Military Assistance Program,
as well as economie aid shipments under other programs.
Revised data prlor to 1961 may be obtained from Bu, of Census reports.
AExcludes “special category” shipments,

*New series,
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SURVE

EY OF CURRENT BUSINESS

April 1963

1961 l 1962 1962 1963
Unless otherwise stated, statistics throuﬁh }gg(l)
and descriptive notes are shown in the M hl ] i
edition of BUSINESS STATISTICS a\(')er:'taég Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct, Nov Dee Jan, Feb. | Mar,
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued l
Valuef—Continued {
Fxports (mdse.), incl. reexports—Continued
By leading countries—Continued
Ajl\%??rglgc‘;ggllﬁdmg New Guinea....mil.$..] 268 334 273} 275! 349| 352| 352| 354, 334| 455| 309 32.8| 30| 135
Stato of Smgapore do. 3.9 4.3 3.8 2.9 3.7 4.4 5.4 3.3 4.1 5.3 2.9 5.3 5.9 2.2
Tndia 40.2 55.7 20.8 43.6 47.6 60. 8 68.2 75.0 57.0 53.0 51.3 66. 1 7.7 22,9
Pakistan .- 163 237 122 9.5 178 235| 31.9| 357 289| 30.6; 17.9| 288 270 8.3
TJap: 144.9 llg.g 134.2 130.7 115.5 116. 8 117.2 96.9 102.1 109.7 95.0 121.9 138.8 72.1
ia 1.2 10. 9.6 11.1 15.3 87 1.2 7.0 9.3 12.2 11.3 5.5 6.6 11.0
%333232 g§ {ES %ﬁi%plnes 2781 224} 210) 232} 231| 225{ 228 2L7| 2L5| 23.8| 193] 23.4| 255| 1L0
e do...| 4711 488| 60| s0.6| 556] 50| s0s| 3m7| 23| swe| sm2| ana| see| 329
Tast Germany. . do.- .2 -1 0 1 1 T Ny 1 1 1 1 -4 1]
West Germany.- - - oo - 89.4 | 8.7 928 10.2| 9191 1W0L1| 95.3| 80| 84.2| 851} 77.9| §7.5| 103.5| 43.8
| 0) o A Gg. g 6‘11- g 7;. 2 77.0 7.3 60.7 72.3 451?>. 7 58.9 58.5 61.3 70.7 70.9 31.7
"""" X blics. 3. . 7 .2 .2 4.3 2.8 Xi] 1.4 7 4 7 .3 1
Ol o Sovict Saclalist Republlcs. - 94.2| 896} 002} 91| s52| s43| 77s| s36| 7he| 18| so2| ool 07| 476
N g h A {ca: P -
North and Sonth Amerlen: o do.| 303.6| 310.1] 273.8 | 3082 | 3521 379.5| 70.1| 313.6| 3044 | 200.5| 341.5] 314.5| 308.8] 268.0
Latin American Republics, total @ .__ do....| 284.5] 268.5| 2551 278.6 | 274.4 | 283.4 | 20L.9| 243.4 | 274.5| 2723 287.9| 2/8.9| a2:s22| 119.5
ATZENtINA - e 35.4 3121 336 42,2 40.5 32.6| 37.8 29. 4 32.5 24.1 19.1 23.8 2.6 3.0
e 41.2 35. 4 30.0 3925 29 4 42.0 42,9 33.4 39.1 36.5 32.3 34.0 40.9 9.6
Chile,':,. 19.1 14.2 17.6 15.3 14.2 12.3 12.3 1.2 16.7 17.9 12,2 13.8 13.9 2.7
olnmbia. 20. 4 18.9 20.3 23.6 22.6 21.9 22.2 17. 4 20.8 20. 1 12,1 14,2 13.9 4,2
Cg‘h;r_ll_)ﬁ_ 1.1 11 (1) 1 Q) M M) ) 0 1) L 1 13.0 10.0
Mexico . N 67.7 65. % 62.1 59.2 55.2 74.8 69.0 50,9 64.8 62.9 715 83.5 69.8 51.2
Veneruela. ... ..do___| 4361 39.0| 357] 418 50.1 740 4L1f 322|380 409 33.6| 40.5| 423 157
Exports of U.S. merchandise, totalf......__.. do....11,726.4] 1.779.9 754,21 1,822.5 (182,01 1.945.2 | 1,952.3|1,689.8|1,660.9]1,741.3]1,592.9 | 1.524.3 | 1,876.8 992.1
> ic classes: X
B%gﬁ%réoyl;‘n;g;;g?:s ________ do_...| 212.0 18(_>4 2 166. 8 169. 1 161. 8 193.0 | 204.0 192. 4 154. 4 185. 6 197.5 233.6 212. 4
Crude foodstufis. oo . 1.284 ! m g 1(7)0 s5~ 1778 176.9 | 215.0 }9(» é 153.3 | 153.1| 15291 140.3 | 144.5| 180.5
v 1foodstufisand beverages._.do__..| 95.9 -8 5. 122.0 | 107.7 27.5 27. 106.6 [ 109.7 | 111.7] 1056 | 122.7| 1089
APanufactured foodsyuflsan: S0l 2130 | 2557 | 2832 | 2591 | onn 0| 2570 | 264.0| 2973 | 205.5( 209.0| 2049 | 2419 | 278 6
Finished manufacturesg - ----c-xe-ve-- J| 986.5 |1,058.8 | 1,049.9 | 1,100.0 | 1,160.6 | 1,152.7 | 1,166.4 | 1,010.7 | ©978.2 | 1,012.2 | 934.7 | 1,081.7 {1,096. 4
By principal commodities: - ., . N ~
'Agﬁcu]&m] produets, total @ .. ... .7 419.31 410.8 | 428.0 1 410.9 | 473.3] 470.8 | 402.0 | 359.4 | 306.2| 2389.2 | 450.4 | 461.9
Cotton, unmanufactured__ 7 44.8 52.7 53.8 42.6 50. 4 549.0 19.9 23.2 21.8 41.1 52.0
Truits, vegetables, and preparation 91 35.81  30.4 34.3 | 30.7 37.8 39.3 35.7 37.7 46.1 35.3 37.9
Grains and preparations...__...___ 81 170.7 1 190.3 | 189.4 | 182.4 | 219.2 | 188.4 152.7 1 155.5 | 136.7 | 144.3 | 180.1
Packinghouse produets_._._... .4 25.0 24.5 23.5 25.0 315 36.7 23.2 23.4 21.0 24.8 19.4
Tobhaceo and manufacturesA. . .6 40.9 27.2 319 32.8 31.2 40.2 36. 37.8 75.6 44.5 55. 4 54.6
Nonagricultural produects, total@ .. .. .7 ]1,360.6 1 1,343.4 |1,394.5 | 1,451,1 | 1,471.8 | 1,481.5 | 1,287.8 | 1,301.5 | 1,345.1 [1,203.8 | 1,373.9 [1,415.0
Automobiles, parts, and accessories_ 100.1 113.5 110. 5 112.5 119.8 121.9 113.6 1.0 88.1 113.0 118.0 142. 4 1311
Chemicals ar;(?matod products§. . 143.8 | 9.5 ) 142.6| 151.3 | 158.5 | 155.2 | 158.8| 141.9| 149.5| 158.1 | 1282 | 1480 | 1588
29.1 32.1 25.0 24.9 28.3 37.4 35.3 30.6 41.3 38.8 39.4 35.7 28.3
68.7 50.9 50.9 48.5 49.0 54.6 50.7 39.3 59.4 61.2 42.9 49.9 47.2
Machinery, total§Q _odo....| 395.9| 4329 403.3 | 440.1 | 461.4 | 476.1| 49201 423.3 | 412.5| 406.7 | 389.5 | 443.6
Agrieultural _do.... 12.0 ld 2 12.0 14.1 16.5 17.6 16.7 14.9 12.1 9.9 10.5 9.9
Tractors, parts, and accessortes___....do__..] 2991 30.2 28.5 30.2 34.4 385 34.2| 31.3] 29.4 26. 4 27.9 27.8
Electrical _do__._ 94.3 105.0 90. 4 8.8 113.4 7.1 115.3 105.1 98.6 99.7 95. 4 117.6
Metalworking§ _do__..| 40.1 | 43.8[ 47.7| 481 39.1 46.6 | 50.5| 40.04 41.3| 425| 40.0| 442
Other industrial. ... Tdo._.C| 188.9| 207.6| 194.7| 217.1| 219.9 | 219.5 | 241.4| 193.6 | 205.5 | 196.6 | 1857 | 200.7
Petroleum and products. oo doo... 37.1 36.9 3.4 33.7 39.8 381 37.7 37.4 39.6 43.5 30.2 36.2 . ;
Textiles and manufactures. ... do_.. 56.81 57.3| 5521 618 631 59.0 | 59.91 481| 59.21 59.21 511 58.9 | 63.6 ... i
General imports, total® . .o oeeenas do....}1,226.1 | 1,366.4 | 1,222.7 | 1,381.4 {1,332.6 | 1,452.1]1,348.1 | 1,337.2 | 1,356.0 | 1,341.7 | 1,438.9 { 1,451.6 [ 1,366.5 [1,116.7 [1.8%0.5 |________
Seasonally adjusted*® 1,339.3 | 1,363.8 | 1,386.4 | 1,342.4 | 1,361.8 | 1,364.2 | 1,476.4 | 1,318.9 | 1,431.7 | 1,371.9 |1,093.2 |1,403.2 | ____.__
BY geographic regions: ©
Mg O do.__.| 756.0 63.21 r57.1 56.9 85.8 67.8 | r61.8 66.4 [ 750.4 62.9 58,2 60.7 66.0 42.3
_odo-o..} 215.2|7247.1 | 7201.3 |r227.5 | r242.0 | 7 265.1 242.6 | r262.7 268.8 | r 258.0 256. 5 262. 2 236.7 214.1
Austra]ia and Oceania.. .do.._. 26.7 36.6 26,4 r51.7 29,2 27.2 34,2 31.9 46,7 37.4 36.3 45.3 40.9 221
BUroDe . - - e _-do.__.|7345.0 | 385.3| 367.3 1 398.5 r376.8 |"416.4 |"7362.7 [r366.1 | 36L.5|r367.6 | 417.9 ] 419.9 ] 3%8.6 | 236.3
Northern North America.. _do..__|7272.6 }r304.9 | - 240.8 | r 201.8 202,7 | 7 326.4 | T 338.8 313.3 | 7 318.0 | 7 302.5 325. 4 338.9 205. 8 282.6
Southern North America.. _.do____|"113.6 } r123.1 }+129.3 | r137.2 123.7 141.6 {7 107.6 109.1 1 7 109.5 | r 105.0 111.9 129.1 127.3 130. 6
South America - o oeccacceaanes do...|7196.6 172041 | »190.7 | 7216.8 |~ 181.7 [ 7206.0 { ~109.3 | 186.1 |7 1990.7 | 207.0 | 231.7| 103.6 [ 210.2 ] 167.0
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg.).._do-... 2.9 2.1 3.0 2.0 5. 2. 3.2 3.9 .9 1.1 N 4 1.2 .2 1.0 .
Republic of South Africa. _._.._.__._.. do.... 17. 4 21.4 18.3 17.1 27.0 22.7 16. 9 18.8 15.6 28.6 23.6 23.3 16. 9 11.2 2608 .
Asia and Oceania: .
Australia, including New Guinea.._.___ do__.. 15. 4 24.4 16.4 1 r33.7 19.5 16.2 19.1 22,9 28.8 25.0 23.4 33.2 3L1 16.3 41.0 |
State of Singapore. _do..._ 1.2 1.2 1.8 1.1 .9 .9 .8 1.4 1.2 .7 .9 1.2 .7 1.1 1.2
India__________ _.do___. 21.0 21.3 20. 4 20.3 26,9 22.0 16.1 21.3 19.2 24.2 20.6 20.7 22.5 16.5 32.7
Pakistan_ -do____ 3.1 3.5 5.7 4.5 4.0 3.1 2.3 3.0 2.7 2.7 2.9 3.2 3.1 2.0 5.2
Japan.__.......... L.doo.lf 87.917113.1 77.8 0 1039 | 106.2 | 113.7 [ 116.7 |r120.0 | r131.8 |7129.7 | 128.5 | 123.6 98,1 we.3 !l tod 4. .
Republic of Indonesia_____ c.do....} 1361 r11.2 12.4 9.5 12,4 12.9 12,3 12.9 9.9 789 9.8 9.7 11.0 7.6 127 .
Republic of the Philippines. ......_.___ do-... 26. 4 27.3 15.5 21.6 27.1 37.4 31.2 ¢ r40.3 32.6 r22.9 23.9 26.6 27.6 13.8 254 .
Europe: :
France ... .. ... 36.3 35.7 39.8 35.6 33.2 | 738.2 | 734.8 36. 5 32.0 31.0 36.5 36.7 31.8 10.3 33,6 |
East Germany. .2 .3 .1 .5 .4 .2 .2 .2 . .2 .2 .2 .2 1
West Germany 71.3 | 7801 6.2 1 r80.3 6.9 80.7 WG 74, 3 T79.9 83.1 83.0 91.0 92. 2 61.8 7.0
Italy 313 37.7 31.3 39.0 33.0 37.5] 359 36.3 41.7 | r37.5 43.0 43.0 40. 5 .9 33.0
Union of Soviet Socialist Republics 1.9 1.3 6 1.6 1.7 .9 1.2 1.2 2.1 2.1 1.1 1.2 1.0 .4 i
United Kingdom r74.8 %37 r746 85. 4 82.4 " r93.8 70.1 84.9 80.7 77.0 95. 8 96. 4 72.6 5.0 R4.3

r Revised, ' Less than $50,000,

1Revisions prior to Jan. 1962 for exports and prior to Feb. 1962 for imports will be shown

Jater.
@ Includes data not shown separately.

finished manufactures.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

'IS(’(\ similar note on p. §-21.
d'Data for semimanufactures reported as “‘special category, type 17 are included with

§Excludes “special category,

1960 may be obtained from Bureau of Census reports.

ore and (onu ntrates.
imperts unidentified by area of origin,

*New series.

ANanufactures of tobacco are included in the nonagricultural products total.
type 17 exports, Data prior
© Effective with the Apr.
SURVEY, the import totals and appropriate components refloct revisions to include uranium
For certain recent months, the data by regions and countries exclude
(See also note 4 for p. S-21.)

to Aug.
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April 1963 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated, statistics through 1960 | 1961 l 1962 1962 1963
and descriptive notes are shown in the 1961 Montily
edition of BUSINESS STATISTICS eerage Feb, | Mar. ‘ Apr. | May | June | July | Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar,
a !
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
General imports, by leading countries®—Con.
North and South America: N
Canada. - o e mil $..] 7272.5 | r304.7 |7240.7 [ 72017 | 292.6 |r326.1 | 73385 | 313.0]7317.6 |*302.0 | 3253 | 338.7 | 2957 28251 267.1 |_.______
Latin Amerlcan Republics, total @ ... do___.| 267.8 {7282.2 }r279.0 [7311.5 | r263.8 [7306.7 | * 266.8 255.0 1 r 250.6 262.3 294.6 274.7 288.9 | 243.6 2085 | _______
Argentina__ _dooo_ 8.5 8.8 7.3 9.6 10. 2 8.0 9.8 7.7 9.0 9.4 7.9 9.6 10.8 5.9
_Qo._..| r46.9 45.1 47.5 40.0 | r38.8 1 r41.9 35.1 37.7 44.2 48.2 42.5 53.9 56.7 25.4
15,3 15.9 12.9 22.2 11.4 27.7 19.6 20.2 4.9 9.9 21.3 8.4 7.6 11.3
230 22,9 19.6 18.5 18.3 | r23.2 20. 4 22,91 r20.6 318 38.9 14.5 19.5 12.0
2.9 .6 2.1 .6 m -2 ) O] M Q) 0] 1 ]
r44.8 1 748.2 56.4 57.8 61.2 50.1 | 736.7 36.0 33.1 34.6 42.0 51.1 49.6 49.6
Venezuela 74.81 813 % r77.0 r92.6 | v79.2| r79.2 r851 66.2 | r80.2 | 755 80. 4 77.1 90.3 89.2
Imports for consumption, total®_._.oouceaooe do....|1,221.4 11,354.9 ] 1,208.2 | 1,364.2 | 1,325.3 | 1,411,2 | 1,320.1 | 1,330.3 | 1,368.5 | 1,345.4 [1.424.1 {1,460.7 {1.336.4 [1,130.2
By economlic clagses:
Crude materials_ Ao {72626 | r27R.5 |r257.1 | 7280.4 | r267.2 179861 |7 28%.9 | 7 276.8 | 7 208.8 { 7 275.4 | 26431 206.3 | 250.3 1 262.3
Crude foodstuffs 3.1 [ 71481 158.5 | 7146.4 | 7 153.7 | 7 154.0 | 7 126.6 132.5 136.1 [ 7 136.3 145.7 158.2 | 160.0 114.0
Manufactured foodstuffs and beverages. . do.___| 133.5 | 149.8 | 104.2 } r146.6 | 133.8 | 160.8 | 144.3 |~150.8 | 147.8 | 160.9 | 176.3 | 187.0| 159.6 94. 4
Sernimanufactures d 9.0 [r252.7 172617 {+303.7 | 285.8 | 72084 [ 260.0 {2807 |r281.1 [r268.3 | 276.4 | 288.9| 268.0 | 256 9
Finished manufactures_. .2 495.9 |7 426.7 | v487.2 | 7484.9 |7 511.9 |7 491.83 | 7489.4 | r504.7 | 7 504.5 561. 5 530.3 | 480.5 412.3
By principal commoditles: . N
‘Agricaltural produets, total @ ... do....|7307.6 | 7323.0 |7 209.9 | r325.7 | r312.7 | r335.0 [ 7288.0 | 300.4 |r330.2 |r313.1 | 333.1| 3859.1] 351.2 | 2326 | st 0l _______
Cocoa (cacao) beans, inel. shells__...._ do____[ r13.4 11.0 11.1 12.4 17.2 12.6 16.7 17.6 10.0 3.5 4.4 4.8 6.3 70 20. 4
Coffee. e oo amee e d 80.3 [ 82.5 94,2 r75.0 | 752 r82.2 63.9 70.4 83.3 | r87.2 83.3 84.1 98.2 48.7 8% A
Ruhber, crude, including guayule_. 18.0 19.0 18.5 1 716.7 18.5 21.1 16.0 20.7 19.1 16.9 17.3 21.9 19.3 17.3 26. 3
.............................. 3821 r42.4 22.5 | r33.6 38.2 58.3 46.7 1 7549 35.4 45.2 49.9 54. 1 43.2 17.7 41.7
Wool and mohalr, unmanufactured._.__do____ 16. 5 17.4 18.0 20.7 16.1 15.7 16.3 13.1 17.0 14.6 7.6 19. 4 20.7 14.4 2 5
Nonagricultural products, total @ ... Ao_._.[ 7913.8 |1,032.0 | 7 908.3 [r1,038.5 |r1,012.6 |r1,075.2 |r1,032.1 {71,020.8 [r1,038.2 |"1,032.3 |1,091.0 |1.120.6 | 985.2) 006.6 |._____ | _ .
8.4 9.71 7151 1.7 10.5 8.9 6.2 5.6 6.6 7.0 5.4 5.5
Iron and steel products. 37.7 47. 4 38.6 46.1 43.9 56. 6 514 ] r5L1 83.7 41.2 47.6 49.9
Nonferrous ores, metals,
m - 80.1 1 2056 ) 7853 |r100.0 1 r101.7 101.0 ] 789.512103.9 | r96.1 89.6 93.2 94, 5
Copper, incl. ore and manufactures__do.._.| 23.2 22.7 21.9 25.6 22.1 2.6 723.7 21.6 20.6 20.4 17.6 24.5
Tin, including ore -Go___. 9.9 9.7 7.6 12.9 11.0 12.5 8.9 8.4 8.3 9.9 6.7 10.3
Paper base stocks. do.... 27.7 30.1 30.9 30.1 29. 1 30.4 30. 4 27.8 31.8 29.8 33.6 31.2
Newsprint_ ..o oo 57.2 1 580 r47.7 56.0 54. 6 61.7 63.9 57.7 7.7 53.2 68. 6 ‘ 5%. 6
Petroleum and produets_ ..o do____[7186.9 | 7147.3 {1 141.4 | 7 152.8 | 7 133.5 | 7 139.8 | " 141.5 | 7 140.2 I T142.1 [T 146.2 | 1271 169.9
! 3
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Air Carriers

Scheduled domestic trunk carriers:
Financfal operations (qtrly. avg. or total):
Operating revenues, total 9 _..
Transport, total Q...

Passenger...

Property.

U.8. malil_.
Operating expenses (incl. depreclation).._do____
Net income (after taxes) ..o do__..

Operating results:
Miles flown (revenue)_..
Express and freight ton-
Mail ton-miles flown_........_.._
Passengers originated (revenue)
Passenger-miles flown (revenue)

Express Operations
Transportation revenues._
Express privilege payments._

Local Transit Lines

Fares, average cash rate§_ . .o._.......__._. cents. .
Passengers carried (revenue) _mil_.
Operating revenues (qtrly. avg. or total) Ao mil. $_.

Class I Motor Carriers (Intercity)

Carrlers of property (qtrly. avg. or total):
Number of reporting earriers. .. .. ... ___.__.
Operating revenues, total_

Expenses, total___.________ .do..__
Frelght carried (revenue) . .___.______ mil. tons..

QCarrlers of passengers (qtrly. avg. or total):
Number of reporting carriers..._.

Operating revenues, {otal.
Expenses, total___._._..._._.
Passengers carried (revenue)_ .. ._.......... mil..

Class I Railroads
Freight carloadings (AAR):d"

Grain and grain products. . ..o do__._

r Revised. 4 Deficit. t Less than $50,000.

refined bauxite (imports for 1961 totaled $11.1 mil.).

67, 450
37,131
12,248
3,815
2,475

392.2
3201

19.6
604
347.4

1965
1,234. 4
1,185. 4
71.6

1141
120.5
104, &
56,3

237

2,667

395.9
320.3

20,1
594
348. 9

2. 343
439
30
158
231

2, 141
413
36
153
227

62,745 | 61,754
45, 587 | 43,381
14,360 | 13,422
4,107 | 4,296
2,677 | 2,746

r2,721 | r2,251
497

399

44 33
191 147
264 206

2 Beginning July 1962, includes data for
& Quarterly average.

4 Number

of carriers filing complete reports for 1961. 5 Excludes intra-Alaska and intra-Hawaii.

I See similar note on p. S-22. © See similar note on p. S-22.

hown QFlﬁgraéolw ARevisions for 1961 are available,
ASER

Dlgltlzed for
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

¢ Includes data not

' 36. 4

14.3

________ 561.0
________ 9.4
62, 820 | 60, 280
46,614 | 44,278
14,046 | 13,064
4,145 4, 286
2,662 | 2,963
95.3

29.8

2.1 20.1
639 580
________ 357.7

2,339
410
27
167

196

gy

2,885
540
29
185
248

19
138
216

20 2
331 3

254

2,429
444
24
150
236

57,630
49, 346
13, 587
3,871
2. 458

2.251
422
24
142
247

5%,677 | 61,914
47,927 | 43,715
18,026 | 13, 756
3,722 | 4,008
2.58 | 2,755

104. 5
317

20.3
594
365. 8

2,470 1 1,908
499 402
32 27
165 132
241 181

29
139

213

2, (ml

38
16
273

§Revised effective Jan. 1960 to reflect fares charged in U.8, citles with a 1960 population
of 25,000 or more; revisions for 1960 are shown in the Nov.
o' Data for Mar,, June, Sept. and Dee, 1962 and NMar. 1963 cover 5 weeks; other months,
4 woeeks,

1961 SURVEY,



§—24 SURVEY OF CURRENT BUSINESS April 1963
1961 1962 3
Unless otherwise stated, statistics through 1960 l 1362 1963
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feh. Mar. Apr. May | June July { Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Railroads—Continued
Freight carloadings (AAR)@—Continued
Livestock 19 18 11 17 17 16 13 12 27 36 24 15 11 9 14
Ore. oeccoacae 145 144 62 89 100 194 278 212 203 221 152 95 63 41 52 i
Mprchand{qe, l.c.l 121 97 96 125 97 94 116 85 90 110 90 82 91 70 75 96
Miscellaneous. 1,252 1,277 1,142 | r1.495 1,251 1,244 1. 480 1,102 1,169 1,486 1.296 1,214 1,363 1,044 1.109 1. 4691
Frelght carloadings, seas. adj. indexes ( Fed. ROt
1 7—59 100.. 161 192 97 97 96 04 90 90 00 90 90 94 91 &8 95 95
§7 90 90 92 93 93 87 87 92 89 88 91 84 86 91 RR
7 81 98 96 93 80 71 69 77 74 69 68 75 79 81 84
95 97 104 102 98 101 95 94 95 94 95 98 94 92 98 99
Grain and grain products.. 104 im 110 105 107 103 94 81 98 98 101 110 100 90 111 107
Ll veetock 71 67 64 73 79 70 52 56 62 67 73 68 59 50 52 0
___________ 83 83 112 114 83 87 87 84 79 75 69 79 76 69 91 101
M erchandise Lel. - 61 49 53 52 52 51 51 49 47 45 45 45 44 42 41 40
MiscellaneouS. oo v c oo cmeeman 92 9 98 97 98 95 92 93 91 89 92 96 91 92 96 a7
Financial operations (qtrly. avg. or total):
Operating revenues, total ¢ _ mil. $..{2,297.3
Frelght . oo aos d _|1,934.6
Passenger._.._ 156. 2
Omerating expenses..___ 1,818.6

Tax accruals and rents.__.___
Net rallway onerating income..
Net income (after taxes) .. . ooccemmeaoo-
Operating results:
Frelght carried 1 mile (qtrly.) ... bil. ton-miles_.
Revenue per ton-mile (qtrly.ave). .. cents..
Passengers carried 1 mile, revenue (qtrly.)__mil_.

Waterway Traffic

Clmmnces, vessels in forelgn trade:

344.3
134.4
95.6

2144.5
21.374
25,072

R

Total U.S. ports _.thous. net tons__| 14,073 | 14.913 1 12,679 | 13,916 | 14,045 | 16,396 | 15,957 | 15.236 | 16.501 | 15,932 { 15,175 14,143
Foreign vessels.._.... 11,411 112,066 § 10,161 | 11,350 | 11,329 ] 13,143 | 12,817 | 12.408 | 13.336 1 12.700 | 12,309 11. 575
United States vessels_._.. 2, 662 2,847 2,518 2, 565 2,716 3,253 3. 140 2878 3.165 3.222 2,826 2, 668

P'mama Canal:
............................ 5,445 1 5,490 5,200 [ 6,200 | 6,103 | 6.057 | 5,684 | 5495 | 5167 | 4.932 | 4,880 | 5177| 5422 4118 | 4,876 | .
In United States vessels. 823 855 855 976 832 9R6 828 741 830 720 896 1.013 713 547 531 | . ...
Travel
Hotels:

Average sale per occupied room._...._.... dellars_.| 9.23 9.35 9.17 8.87 9.67 9.00 9. 64 8.75 9. 60 9.66 | 10.14 9.82

Rooms oceupied .. .o oo 9 of total__ 62 61 63 63 64 64 63 54 60 64 69 59

Restaurant sales index._.._. same mo. 1951=100_. 112 112 114 123 108 125 116 107 106 111 m 106

Foreign travel:
U.8. citizens:; Arrivals_..._._ 195 145 185 170 178 204 265 333 250 186 152
Departures 191 158 175 183 183 304 282 246 189 156 124
Aliens: Arrivals__________ 125 86 112 121 129 130 149 159 177 134 107
Departures......... 103 68 86 95 100 122 126 125 129 112 97
Passports issued and renewed. 76 A1 93 107 125 114 85 72 57 52 44
National parks, visits§.____.__. 2.678 693 761 1,357 1,981 4, 861 7,554 7,573 3,288 1,920 955
Pullman Co. (qtrly. avg. or tot
Passenger-miles (revenuie) ... oocecomaooons mil._ 761 726 |oaeae A1 T PR 707 793
Passenger revenues - o oo.ocoococcocomu-a- thous.$..| 12,577 | 12,076 }________ 12,873 |ocemoeo e 11,694 13,035 | .o
COMMUNICATIONS
Telephone carriers:

Operating reventes @ v eeevcececeacmcaeeax 740.7 792.6 749.5 810. 6 782.6 816.7 5. R15.7
Station revenues. . 414. 4 440, 0 426. 7 440.7 441, 1 452.1 A0, % 451. 8
Tolls, message_____ 252, 0 270. 4 244.0 285.8 256. 8 280. 6 39, 4 276.3

Operating expenses (hefore taxes) . 441.4 | 468.21 439 2 473.5 | 458.7 | 487.8 | 4814|4876

Net operating income O______.._... 126.6 | 130.6 127.9 141.1 134.7 | 2176.6 141.2 146. 6

Phones in service, end of year or mo._. 67.6 0.8 68.1 69. 6 70,0 70.3 it M.R

Telegraph, cable, and radiotelegraph carr

Wire-telegraph:

Operating revenues. . o o—cooccoooaas thous.$..1 22,144 | 22,010 § 21,220 22,748 1 20, 893 21,245 | 21.%66
Operating expenses, incl. depreciation__._do__ 20,197 | 18,795 20,996 | 19,703 19,854 | 20,468
Net operating revenues . ... cooeoeeo_.do_... 582 455 600 214 508 600
Ocean-cable:
Operating reventes .o oo ccceoeaacomac Ao....] 3,023 3,131 2,893 2,883 | 3,145 | 22902 P 20761 3,031 [ 2,786 [ 3.169 | 2,069 | 2,931
Operating expenses, incl. depreciation_.__do.. 2,452 1 2 542 2,517 2,463 2, 5t 2 444 ’ 623 2,534 2,470 2.612 2,602 | 2,483
Net operating revenues_ _ .. oo do..-. 240 153 69 a6 257 161 a3 191 ) 243 51 90
Radiotelegraph: -
Operating reventes. oo ocmeeomeocaees do....| 4471 4, 4,342 | 4,821 4,808 | 4,719 4.684 1 4,524 | 5,101 | 4.685 | 4.718
Operating expenses, incl. depreciation_._.do___.| 73,43¢ | 3,67, 3,36L | 3,614 3,600 | 3,734 3.743 | 3,626 | 3.872 ) 3.767 | 3,911
Net operating revenues o-.do__.. T RAY 810 1, 005 919 801 761 706 1. 036 740 631
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:{
Acetylene el mil.eu. ft_. 968 1,093 1,061 1,159 1.102 1,133 1, 066 1,105 1.089 1,128 1. 093 1,094 1,102 o
Ammonia, synthetic anhydrous (commercial)
thous. sh. tons._| 433.9 | 481.6 1 429.4 494. 8 508.3 510.7 ) 496.0 471.1 464.2 470, 5 489.1 | 7504 4 524.2 b el

Carbon dioxide, liquid, gas, and solid .....do....{ 76.0 85.7 63.3 73.5 75.4 96.9 | 100.6 | 1057 | 107.8 92.1 89. 6 7.5 X

Chlorine, gas - oco e cccccmccamaeee 383. 4 428.6 { 381.9 | 4375 423.1 432.8 427.5 435.9 441.1 428.2 4149 141. 9

Hydmghlorlc acid (100% HCI). 75.8 88.1 78.4 89.9 89.1 89.1 91. 0 90. 4 89. 6 90,0 92.5 93.1

Nitrie acid (100% HNO3) 281.6 303. 4 280.8 | 300.9 ! 292.3 305.9 | 277.9 278.0 ZS)S.L 7 303.7 319.1 334.9

Oxygen (high purlty) _____ 6, 555 8.347 | 38,256 g, 161 8,577 8,083 7,782 7,133 8, 103 8,129 8. 849 8,945

Phosphoric acid (100% P;0s)-.._thous. sh. tons_.| 187.8 | 200.4| 185.6 | 212.2) 209.4 | 23251 183.4| 1775 195.5 | 195.0 ‘>11 21 2021

r Revised. 1 Based on unadjusted data.

1962, data include quantities for 14 plants not previously reporting.
June, Sept., and Dee. 1962 and Mar. 1963 cover 5 weeks,
TRevised (eﬂecmve mth Dee. 1961 SURVEY) to new hase period; see cotresponding note

dData for Mar.,
in Mar. 1963 SURVEY.*
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2 Quarterly average.
< See note ©.

3 Beginning Feb,
4 Deficit.

§ Data beginning J
565,000 visits.
@ Includes data not shown separately.

an, 1963 include visits to new park; comparable figure for Jan. 1962,

O Figure for Oct. 1962 reflects aljustment of
Federal income tax prov isions for 10 months 011962 OCC’NIOHe(l by Revenue Act of 1962,

tScattered revisions for 1959, 1960, and Jan.-Oct. 1961 are available upon request.
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961
Unless otherwise stated, statistics through 1960 ! l 1962 1962 1963
an_d_ descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. | Mar, | Apr. 1 May | June July Aug. | Sept. Oct. | Nov. | Dec. Jan, Feb. Mar.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Inorganic chemicals, production}—Continued
Sodium carbonate (soda ash), synthetic (58%
Nas0). . thous. sh. tons._| 376.4 | 383.9| 368.6 | 400.7 | 394.1 | 404.1 | 400.4 | 368.3 | 39
Sodium bichromate and chromate. . 10.1 10.6 10.2 11.0 11.5 1.1 10.8 10.8
Sodiam }gydromde (100% NaOH) . ___..____ S| 409.5 | 455.2 403.2 | 466.3 454. 9 464.3 459.9 467.1 46!
Sodium silicate (soluble silicate g]aﬁs), an};ydrous
thous. sh. tons.. 43.8 46.1 46. 5 47.8 51.6 55.1 42.7 36. 44. i
Sodilum su&iateist(anl?%drous, reﬁneﬁl; Glauber’s ’ f 2.3 Ty 02
salt; erude salt cake)._ ... thous. sh.tons_.| 946 | 101.7 97.7 | 113.7 | 106.2 | 106.5 94.2 95.9 | 100.6 99.2 | 103.5| 100.9 09.5
Sulfuric acid (100% HaSO04) e eemcaaeena . do.._.|1,487.3 [1,593.1 [1,535.6 [1,725.6 [1,675.9 |1,0692.3 | 1,502.3 | 1,438.4 |1.499.9 | 1,466.8 | 1,635.7 | 1,649.7

378.4 | 391.4 | 378.9
9.6

o8

4

6 9. . .
7| 451.2 | 474.6 | 465.9
8

Organic chemicals:
Acetic acid (synthetic and natural), produc'tlion
mil.

1h_. 65.3 81.7 72.5 75.0 75.2 85.6 79.4 77.2 86.1 81.1 79.5 01.9
Acetic anhydride, production 105. 0 103.7 3.5 106. 4 102. 2 105. 0 107. 4 101.5 103. 9 108.8 105.1 99.5
Acetylsalicylic acid (aspirin) ,prod 1.9 2.3 2.3 2.5 2.1 2.4 2.0 1.8 2.3 2.1 2.5 2.7
Aleohol, ethyl:
Production__._____________.___ mil. proofgal_.} 521 52.4 47.8 53.3 52.1 50.3 50. 4 49.3 45.5 49,5 65.5 52.6
Stocks, end of month_______._______.______ Aot 18800 1513 1487 | 1477 15314 1515 154.0| 15811 157.6 | w711 150.7( 1447
Used for denaturation. _do_.._ 43.2 42.3 42.8 45.6 40.8 4.6 42.7 39.1 41.5 40.0 43.5 41.4
Taxable withdrawals . 5.1 5.3 4.5 5.4 4.8 5.5 5.4 4.4 5.1 5.7 7.7 6.4
Alcohol, denatured:
Production mil. wine gal_.| 23.4 22.9 23.0 2.5 21.7 24.0 22.9 1.1 22.4 21.5 23.8 22.8
Consumption (withdrawals)__.._________. do.... 23. 4 23.0 23.4 23.9 21. 4 24.8 23.9 21.3 24.0 21.4 23.4 21.9
Stocks, end of month_ .. ___._______ do___. 6.2 3.9 5.0 5.6 5.7 50 4.1 38 2.2 2.3 9.1 3.0
Creosote oil, production .. ....________ mil, gal__ 7.3 7.5 8.1 5.1 8.6 R.0 7.7 7.2 8.1 7.8 7.9 7.5 1
DDT, production____..._.______ _mil.lh.] 143 13.9 13.2 13.9 12.1 .5 13.4 16.1 15.7 14.0 15. 5 14.7 5
Ethyl acetate (85%), production__. 8.5 8.1 3.9 9.8 7.3 7.9 12.4 5.2 9.0 6.6 7.6 10.7 3
Ethylene glyeol, production. ... ___..._. do....| 986 100.9 80.8 87.9 88.8 9.4 | 103.6 | 119.1 | 12220 106.4 | 11229 1144 117.9 712441 1169 |
Tormaldehyde (379 HCHO), production._do____{ 6.0 | 166.7 | 157.2 [ 1635 | 165.3] 17229 1641 | 150.2 | 160.0 | 166.0 | 188.3 | 179.0| 160.8 | 167.8 | 160.8 o
Glycerin, refined, all grades: A R
Production do.._.| 224 20.8| 210! 212{ 202| 188| 211 17.8 | 2L1| 183| 199 230 o956 281( tes|..._...
Stocks, end of month 34.3 32.7 36. 4 35.2 36.1 33.7 35.4 323 30.8 27.8 25.8 30.5 32.8 32.9 303 s
Methanol, production: Tt
Natural___ __mil. gal__ ! . B! .1 1 1 L1 1 .1 . 1 .1
Synthetic c—do.__| 256 28.0 .5 29.0 27.9 28.0 26.5 20.8 28.3 28.2 29.2 27.8
Phthalic anhydride, p 31.7 34.4 .6 30,2 33.7 31.5 33.3 33.6 33.2 31.8 36,1 35.8
FERTILIZERS
Exports, total @ ..o ____._ thous.sh. tons_. 538 602 542 486 684 035 543 563 699 653 668 565
Nitrogenous materials____._.___._______.____ 1 31 67 114 52 128 0% 24 10 60 51 74 80
Phosphate materials_ - 424 448 347 352 464 466 444 428 547 504 547 397
Potash materials_ . oo ccooea 64 7l 76 7 76 nR 47 99 82 66 63 63
Imports, total @ .. _| re28 r o83 259 306 397 %7 7195 229 199 232 215 232
Nitrogenous materials, total @ . 123 129 131 157 230 186 129 1133 84 R4 110 92
Nitrate ofsoda____-oo..._. _ 41 36 37 28 69 55 r51 33 20 29 27 29
Phosphate materials. 13 19 12 18 24 14 13 24 19 23 20 14
Potash materials 36 51 73 57 59 10 10 22 49 71 43 7

Potash deliveries (K30} oo momoomoaoooe do____ 173 197 117 232 365 258 60 123 226 142 225 113
Superphosphate and other phosphatic fertilizers
(100%, P30s5).1

Produetion. ... .o ___.__ thous. sh, tons._. 227 227 220 249 248 255 204 170 202 207 241 253 r 230
Stocks, end of month.____._____._____._..__ do-... 414 415 509 446 302 253 316 382 416 418 426 479 505

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments:
Black blasting powder.___.__. - 2 :
High explosives_ _ .o do-___| 82,424 | 92,400 | 76,616 | 81,058 | 91,583

Paints, varnish, and lacquer, factory shipments:

Total shipments. . ...o_.._.__.. mil.
Trade products_.
Industrial finishes

Sulfur, native (I'rasch) and recovered:t

2379 Jewmmieai e 2421

_.thous.lb_| 127 102 72 53 83 3 N
2300,657 |- --mmeefomnmnman 2291, 086]

35 62
101, 886 1100, 792

$..| 145.8 | 152.6] 123.9| 1st.2| 166.6 | 1861 | 177.8 | 163.5 | 177.6 [ 152.7 | 156.5 | 1343 [ 112.4
_do____{ 3865 80.4 69. 9 85.0 | 100.7 | 112.3| 107.3 | 103.3| 11L3[ 925 88.6 728 59.2
359.3 63.2 54.0 66. 2 65.9 73.8 70.5 60.2 ] 66.3] 60.2 67.9 61.5 53.2

Produetion_ ..o ______.... thous. Ig. tons... 519 489 477 492 447 474 467 473 514 499 512 499 497
Stocks (producers’), end of month______..__ do_._.| 4,098 4,837 | 4,800 | 4,830} 4,77 4,761 | 4,751 | 4,777 4,818 | 4,862 | 4.897 | 4,872 4,038
SYNTHETIC PLASTICS AND RESIN
MATERIALS

Production:®
Cellulose acetate and mixed ester plastics:

Sheets, rods, and tubes. _._._____.___.__ mil. 1b__ 4.8

Molding and extrusion materials.__ _.do____ 7.5 13.2 12.3 15.6 13.2 14.2 14.2 11.3 12.9 13.0 14.2 12.7 12.0 133 | |eeoe
Nitrocellulose sheets, rods,and tubes___._.do_... 1
Phenolic and other tar acid resins._._..._._ do___.
Polystyrene_.._____._____.

Urea and melamine resins.._

Vinylresins. .
Alkyd resins
Rosin modifications.

Polyester resins
Polyethylene resins
Miscellaneous (incl. protective coatings)__.do.._.

r Revised. 1 Beginning July 1962, excludes ammonium phosphate formerly included. Q Includes data not shown separately. {Revisions for 1960-Apr. 1961 for superphosphate
2 Quartetly total. 3 Beginning Jan. 1961, trade sales of lacquers (formerly shown with and for Jan.-Mar. 1961 for paints, ete., will be shown later.
industrial finishes) are included under trade products, 4 Begpinning Jan. 1962, data include tRevised effective with the Jan. 1962 SURVEY to include recovered sulfur.
protective coatings (formerly excluded); amounts of these for Jan. 1962 are as follows (mil. @Beginning July 1961, data are not strictly comparable with those for earlier periods
1b.): Phenolic, 2.5 (incl. some rosin modifications no longer shown separately); polystyrene, because of the inclusion of companies formerly not reporting; monthly averages for 1961 are
6.0; urea, ete., 3.8. based on reported annual totals.

t8ee similar note on p. S-24. ' Data (except for alcohol) are reported on the basis of
1009, content of the specified material unless otherwise indicated.
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S—26 SURVEY OF CURRENT BUSINESS April 1963
1961 | 1962 1962 1963
Unless otkerwise stated, statistics throuig‘h %32({
d descriptive notes are shown in the -
edition of BUSINESS STATISTICS Monthly | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar,
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total O
n ¢ v w -hr.. 773,226 | 78,588 1 72,047 | 78,646 | 73,528 | 78,071 | 77,819 | 80,322 | 84,093 | 77,018 | 79,784 | 78,109 | 82,702 | 86,509 | 77,123
Fleetric utilities, total ..o ... _|766,008 | 70,993 | 64,777 | 70, 719 | 65,873 | 70,241 | 70,164 | 72,933 | 76,439 | 69,680 | 72,002 | 70,656 | 75,312 | 78,835 | 69.990
By fuels__....._.. 753,349 | 56,082 | 51,435 | 54,562 | 40,873 | 55,020 | 56,397 | 59,479 | 63,226 | 57,695 | 58,926 | 57,099 | 61,250 | 64,908 | 57,323 |..
By waterpower_.__.___. J(712,654 1 14,011 | 13,342 | 16,157 | 16,001 | 15,221 | 13,767 | 13,453 | 13.213 | 11,985 | 13,076 | 13,557 | 14,062 | 13.927 | 12,668
Privately and municipally owned util..._.do__..{7 53,036 | 57,694 | 52,733 | 56,725 | 53,103 | 57,053 | 57,260 | 59,281 | 62,424 | 566,774 | 59,150 | 57,452 | 60,940 | 63,804 | 56,543 |......_.
Other producers (publicly owned).__..... do__..{712,367 | 13,299 | 12,044 | 13,094 | 12.770 | 13,188 | 12,904 | 13,651 | 14,015 | 12,906 | 12.853 | 13,205 | 14,372 | 15,031 | 13,447 |. ...
Industrial establishments, total. . .._....... S T7,228 | 7,504 ) 720 7,927 7,650 7,820 | 7.655 | 7,800 7,654 | 7,338 | 7,782 7,452 7,300 7,675
By fuels. oo oo 76,942 { 7,306 6,952 | 7.604 | 7,318 | 7,507 | 7,373 | 7,143 | 7.4056 | 7.106 | 7,496 7,163 | 7,003 [ 7,362
By waterpower 280 289 288 323 336 322 282 247 249 233 286 290 297 313
Sales to ultimate customers, total (EEI)§....do._..| 60,061 | 64,674 | 63,520 | 64,151 | 62,143 | 62,216 | 64,006 | 65,184 | 67.269 | 66,917 | 64,913 | 64,215 | 66,077 § 69,608 |_____.__. [-.--._. -
Commerecial and industrial: _
Small light and power.__ 11,239 | 12,008 | 11,111 | 11,214 | 10,958 | 11,273 | 12,475 | 13,102 | 13,418 | 13,354 | 12,268 | 11,803 | 11,840 | 12,073
Large light and power.._. 28,952 [ 31,160 1 29,230 | 30,736 | 30,354 | 31,443 | 31,527 | 31,197 | 32,285 | 32,092 | 32,215 | 31,450 | 31.20t | 31,640
Railways and railroads___.._.________ 390 383 425 433 30t 363 355 360 347 375 398 466 147
Residential or domestic__... 17,418 | 18,868 120,495 | 19.616 | 13,308 | 17,006 | 17, 513 18.978 1 18,879 | 17,714 | 18,183 | 20,145 | 22,914
Street and highway lighting 564 7612 620 620 57 540 & 566 601 651 695 730 2743
Other public authorites. .- 1,370 | 71,520 ] 1,520 1 1,461 | 1,443 | 1,489 | 1,504 1,535 | 1,534 1,577 | 1,580 | 1,605 21,694
Interdepartmental 1128 104 109 it 84 103 106 128 111 112 96 & 96
Revenue from sales to ultimate customers (Edleon
Flectric Institute)§. .- ... $-.1 1,014.1 §1.085. 4 [1,073.6 |1,071.7 {1.041.6 [1.040.5 [1,079.7 1,102.6 [1,125.9 [1,128.3 (1,089.8 {1,077.0 {1,102.5 | 1,158.0 {_ ... |-ceeno.n
GAS
Manufactured and mixed gas (quarterly):id”
Customers, end of quarter, total @ . _thous.. 2, 056
Residential. ... _do___. 1,924
Industrial and commerelal . ._______ do_.-- 131
Sales to consumers, total@ ._____.__ 484
Residential __ ... 324
Industrial and commercial 158
Revenue from sales to consumers, total?
1. $-- 114.0 60.9
Residential .ol do..-- 91.5 45.7
Industrial and commereial . ... ... do..-- 21.8 15.0
Natural gas (quarterly):ia .
Customers, end of quarter, total @ ... .__._thous.. 32,301 32,109 | _ ... 32,200
Residential . _________ . _..___..._ 29.634 29, 606 29,728
Tndnstrial and commercial 2,630 2, 556 2, 524
Sales to consumers, total® ....__.__ 33, 53@ _______________ 22, 55
Residential ..o ______ 15,705 |- 6, S’w’ _
Industrial and commerelal_____.______... do__-- 16, 358 14, 649
Revenue from sales to consumers, totalQ __mil. $. 2.266.1 | o L. 1,362.6
Residential _do____ 32.7 720.7
Industrial and commerefal. ... ...... do.... T83.5 | lecaoas 606. 3

FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Reer:
Production. - oo 7.92 8.07 6.42 8.30 8.35 9.76 9.96 9,90 9,06 7.38 7.41 6.50
Taxable withdrawals__ 7.42 7.60 5.75 7.33 7.46 9.06 9. 19 9.22 9.18 7.42 7.17 6.75
Stocks, end of month._ 10.61 10. 46 10.16 10. 66 11. 07 11.20 11.39 11.49 10. 80 10. 29 10.07 9,38
Distilled snirits (total):
Produetion . .ooeeooeoeaaccaioooeaoo mil. tax gal__| 15.35} 1290 | 15.32| 1541 13.16 | 1594 | 12.69 6.43 8.34 1 10.17 | 14.84 | 14.40
Consumption, apparent, for heverage purposes
mil. wine gal__| 20.12 21.14 17.08 20. 63 18. 64 21.15 20.43 18.67 20.42 19, 40 23.83 26. 71
Taxable withdrawals__ i 3 10.27 8.65 10. 41 9.38 10. 86 14, 66 8.29 9. 8 10.70 14.62 12,70
Stocks, end of month. 882.72 | 883.95 | 886.45 | 885.90 | 890.60 | 890.21 | 886,81 | 882.85 | 879.54 | 875.83 | 871.62
Imports.. .. 3.61 2.76 3.07 | 3.03 3.55 r2.90 2.90 3.28 4.06 5.29 5.45
Whisky
Production_ .. .. ____.__ 9.41 12.7¢ 12.10 10. 28 12.13 8.83 3.42 5.32 6.16 8.71 10.13
Taxable withdrawals. . 7.18 6.35 7.30 6. 44 7.03 6. 54 5.02 6. 58 7.82 11. 06 9. 63
Stocks, end of month. . 850.13 1 860.19 | 862.66 | 862.36 [ 867.44 | 867.55 | 864.49 | 861.04 | 856.98 | 851.27 | 849.18
Imports 3.18 2.41 2.71 2.70 3.09 2.55 2.57 2.88 3.58 4.75 4,81
Rectified spirits and wines, production, total
mil, proof gal..{ 7.05 7.20 5.87 7.38 6.21 7.54 7.21 5.62 6.78 7.51 } 10.69 9.31
Whisky L do.... 5.32 5.33 4.49 5.60 4.48 5. 44 5.27 4.12 4.83 5,60 8.29 7.12
Wines and distilling materials:
Effervescent wines:
Production .mil. wine gal_. .34 .37 .50 .42 .35 .49 .46 .16 .37 .32 .36 .30
Taxable withdrawa .31 .32 20 .25 .22 .30 .26 .19 .25 .35 .50 . 56
Stocks, end of month._. 2.64 2,79 2.51 2.67 2.76 2,93 3.10 3.06 3.15 3.08 2.91 2. 62
Imports ................................ do-__. .08 .09 .05 .06 .07 .08 .05 .06 .06 .09 .15 .16
Still wines:
Production --do__..| 14.00 | 15.78 2.70 2.53 2,15 2.64 1.67 1.07 6.15 | 59.71 | 86.89 | 14.79 5.66
Taxable withdrawals__ do._..] 12.98 12. 52 11. 11 14.33 12. 10 11. 93 11.72 9.16 12.28 12,14 15.02 15.26 12 95
Stocks, end of month_ -1 175.82 | 178.89 [ 187.44 | 172.68 | 164.42 | 151.03 | 141.87 | 131.76 ; 123.99 | 173.62 | 241.60 | 239,38 | 224.60
5001 o) o - Y .93 1.08 .88 1.03 1.06 1.31 .88 .78 .92 1.01 1.24 1.60 1.29
Distilling matertals produced at wineries_..do._..| 27.61 | 31.27 4.08 1.43 170 1.58 2. 56 1.47 ] 19.66 | 139.50 | 144.34 | 39.81 9,46

tRevised.

! Beginning Mar. 1961, data include sales not previously reported,
© Revisions for 1960-1001 are available upon request.

t Revisions for Jan. 1962 (mil. kw,~hr.}: Street and highway lighting, 712; other public

authorities, 1,495.
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§ Includes data for Alaska and Hawaii,
1 Revised data for 1st and 2d qtr. of 1961 will be shown later.

Data for manufactured and.

mixed gas include Hawaii (beginning 1960); for natural gas, Alaska (beginning 1961).

JThe averages shown for gas are quarterly averages.
¢ Includes data not shown separately.
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1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthl

edition of BUSINESS STATISTICS avemgey Feb. | Mar. | Apr. | May | Junc | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb, | Mar.

~ N
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS

Butter, creamery:

Produetion (factory)f . ....l.. mil.lb.} 123.7 | 128.5] 133.0) 150.3 | 147.5 | 166.7 | 152.6 | 122.4| 1043 92.4 | 106.7 | 105.31 116.4] 130.5 | 120.6 | ...
Stocks, cold storage, end of month_ - 181.5 363.4 260.0 § 303.1 345.4 386.9 429. 4 469.0 456. 4 423.5 384.2 344.8 318.7 310.9 | 7328.3 345.6
C}E’lﬁice, wholesale, 92-score (N.Y.) ... $perlb .612 . 504 .610 . 609 . 586 . 586 . 584 . 588 . 590 . 596 . 587 . 590 . 589 . 586 LBR6 L.

ecse:
Production (factory), totalf._ 135.9 130.9 111.4 127.4 139.1 167.5 168.0 145.5 131.0 118.9 119.1 109. 2 117.2 115.5 109.5 | ___ ...
American, whole milki 95. 4 91.2 74.1 85. 6 98. 6 126. 4 126.5 107.3 93.8 82.7 78.7 70.2 73.2 75.7 TLO |
Stocks, cold storage, end of month, total____do__..} 429.8 463.3 | 432.8 417.2 441.0 460. 1 495. 4 526.6 | 520.5 493.1 454.9 438.8 | 4221 395.9 1 360.0 340.7
American, whole milk 379.5 420.3 382.8 367.8 390. 8 416.2 452.9 483. 8 481. 8 457.1 421.4 398.6 384.2 1 3590.2 | r325.4 309.0
Imports do 6.3 6.5 5.9 6.0 6.4 7.8 6.1 4.5 5.1 5.8 5.6 9.0 9.6 3.8 6.4 | .
Price, wholesale, American, single daisies (Chl-
CAZO) - oo m e mnn $perlb. | .409 . 400 410 . 402 . 304 .302 392 392 .392 . 392 . 406 . 408 . 409 418 JA22 ...
Condensed and evaporated milk:
Production, case goods:
Condensed (sweetened)___.__.. 5.8 6.4 5.6 4.4 5.2 8.3 6.8 7.2 6.7 5.9 7.8 7.2 5.8 5.0 4.5
Evaporated (unsweetened)__ 176.5 160. 3 118.2 149.4 177.3 225. 5 215.0 188.5 1715 140.3 143.0 134.0 143.0 135.8 123.0
Stocks, manufacturers’, case goods, end of mo
Condensed (sweetened) bl 6.0 5.0 4.1 4.3 6.2 6.2 3.7 1.3 4.8 5.6 5.7 6.5 4.5 4.9 5.1 ...
Evaporated (unsweetened) 243.6 178. 4 104.7 4.4 95.8 163.0 221.5 268.9 271.3 262.7 229.1 174.2 141.4 120.2 93.0 1 ____._
Exports:
é)ondensed (sweetened) 3.9 4.0 3.0 1.2 .4 4.7 5.9 1.0 4.1 2.5 5.6 59 3.6 3.4 3.2 ...
Evaporated (unsweetened)__ .. 7.6 5.5 10.9 4.6 2.4 2.5 6.3 5.4 6.1 2.6 9.6 7.4 2.6 2.2 2.6 |
Price, manufacturers’ average selling:
Evaporated (unsweetenedd ___...___ $ per case__ 6.30 6.11 6.29 6.28 6.16 6.07 6.03 6.02 6. 03 6.05 6.05 6. 05 6.05 6.03 6.03 | ...
Fluid milk:
Production on farmsY. . o . ooeeooao- mil. 1b__| 10,454 | 10.494 | 9,598 | 10,994 | 11,232 | 12,429 { 11,926 | 10,912 | 10,191 | 9,636 | 9,740 | 9,345 | 9,813 { 10,043
TTtilization in mfd. dairy productsd’. _do__ 4,267 4,201 4,109 4. 684 4,809 5, 609 5,275 4,349 | 3,797 3,370 3,674 | 3,541 3,859 4,147
Price, wholesale, U.8. average..._._ $ per 100 h. . 4.22 4.1 4,29 4.16 3.88 3.76 3.71 3.86 4.03 4.92 4.34 4. 41 4.29 4.24
Dryv milk:
Production:}
Dry whole milk. . _ooooooo s mil. 1b.. 6.8 6.7 5.6 0.4 7.5 9.7 7.7 4.7 5.5 6. 5. 6.8 7.1 .7
Nonfat dry milk (human food)_.__._.... do....| 167.8 1 180. 9 177.4 | 203.8 1 214.3 ] 253.0 | 236.8} 182.1{ 1484 | 127.5 ) 136.0§ 140.5| 167.4] 1715
Stocks, manufacturers’, end of month:
Dry whole milK. .o oocoeaoanen 6.4 6.3 7.6 6.1 7.1 7.4 7.7 7.6 5.5 4.9 4.9 4.6 5.1 7.0
Nonfat dry milk thuman food) 136.6 123. 4 130.5 128.2 130.8 155.9 168.8 142.2 118.7 107.2 86. 4 83.5 99.0 96. 6
Exports:
%‘rv whole MilK_ .o ocooo oo L5 L1 .6 4 15 1.0 2.3 .6 1.9 1.3 1.8 .2 .9 2.2
Nonfat dry milk (human food). _ do. 21.0 25.5 18.7 .5 13.9 25.2 31.6 2.0 20.9 22.6 20.8 25.3 29.7 8.9
Price, manufacturers’ average selling, nonfat dn =
milkc (human £00ad) oo oo e $ perlb.. 154 . 148 161 . 161 . 147 143 142 142 142 143 . 143 144 (144 144 144
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).__mil. bu.. 90. 5 96.9 110.8 104. 5 101.3 129.1 111.2 86.2 90.3 87.9 74.0 83.1 97.8 34.7 99.4 1 ..
Barley: o s
Production (crop estimate) ... coceomeemaen P429.5 § e e
Stocks (domestic), end of quarter, total 2282.7
ON faIMS oo e 2159.2
Off farms____... *123.5
Exports, including malt§_ 8.3
Pricez, wholesale (Minnea
No. 2, malting B 1.26
No. 8, stralght -« ccccmmmne e do.__.| 123 1.20
Corn: o X
Production (crop estimate, grain only)..mil. bu__| 43,626 | 13,644
Grindings, wet process_ oo cocowoeoomomeenn do_._{ 13.1 14.3
Stocks (domestic), end of quarter, total )
m 2,930
07015 £:1 3 s o - TN d 21,809
Off farms__ - __ . ocimaais 21,121
Exports, including meal and flour. .. 35.5
Prices, wholesale:
No. 3, yellow (Chicago)_ _o..._._.__._ $ per bu._ 1 L
Weighted avg., § markets, all grades._._. do-...| 1.06 1.08

Oats:
Production (crop estimate) . ............ mil. bu..
Stocks (domestic), end of quarter, total_ ... do___.
On farms

Off farms
Exports, including oatmeal ._.____._________ do-...
Price, wholesale, No.3, white (Chic*lgo)
per bu..
Rice:
Production (crop estimate)_........mil. bags @__
California mills:
Receipts, domestic, rough .o .ceaeoo . mil. th._.
Shlpments from mills, milled rice____..__do_.._
Stocks, rough and cleaned (cleaned baS]S) end
Of TRONEN oo comemcmeemmcemee L1b..
Southern States mills (Ark., La., Tenn., Tex ):
Receipts, rough, from producers . mil
Shlpments from mills, milled rice. - -.....do...
Stocks, domestic, rough and cleaned (cleaned
b'lSlS), endof month_ ... rml 1b_.
Exports 0____
Price wholesale, Nato, No.2 (N.O.)__._$ per b_-
Rye:
Production (crop estimate) ..co.co_____ mil. bu-.

Stocks (domestic), end of quarter, total__... do-..-
Price, wholesale, No.2 (Minneapolis)...$ per bu..

r Revised. » Preliminary.

11,011 | 11,032

2657 2632
* 576 2 558
281 274
1.7 2.5
+.67 .69
1542 164.5
110 126
71 79
104 97
317 364
209 255
826 £66
148 193
4086 . 094
127.5 | 141
2210 ¢ 219,
41.20 1.22

1 Crop estimate for the year. 2 Quarterly average,
3 Old crop only; new crop not reported until beginning of new erop year (July for barley,
oals, rye, and wheat; Oct. for corn). 4 Average based on months for which quotations are

available, 8 No quotation.
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1.297

.69 65
73 74
80 37
56 67
30 22

187 207

391 208

183 145

098 096

1,267
2

885
. 088

75 .76
189 140
138 146
165 128

1.23

tRevisions for 1960 appear in the Oct. 1961 SURVEY; Lhose for Jan.-May 1961 arc available
upon request.
§ Beginning Jan. 1960, includes data for Alaska and Hawalii.
JRevisions for Jan, 1955-Sept. 1960 are available upon request,
§Excludes a small amount of pearl barley.
Q2 Bags 01100 1b.
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SURVEY OF CURRENT BUSINESS

April 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS average Feb. ! Mar. | Apr. { May | June July Aug. | Sept. Oct. Nov. Dec. | Jan. Feb, Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total
Spring wheat. .-
‘Winter wheat
Distribution (quarterly to
1 d of quarter, total_.. _do_._.| 21854 | 21.708 | _______ 1642 | . 31,305 oo
Stg)cr}{?ag(}r?sn_lig_t ©),en 1 ..d S| 2305 2 260 212 3102 .
Off farms. . . oo I , 546 4 1.430 11,202 1,664 1,496
Exports, total, including flour | 882 49.2 57.2 58,2 55.4 (4.5 53.4 49.2 52.9 16.0 5%.3 | oo .
V{;heat';only_’ ____________________________ 5241 40| 4631 40.9| 49.2) 5721 481 44.6 47.9 ] 141 5.5 | o
Prices, W({mles‘\le " ing (Mi 1)
No. 1, dark northern spring nneapolis
0. P $ per bu__ 2.28 2.48 2.45 2,44 2.46 2,50 2.50 2.52 2.42 2.44 2.49 2.53 2.49 2.50 2.52 2.47
No.2,hd,and dk. hd. winter (Kans. Citv) do._.. 2. 03 s 2.19 2.1t 2.12 2.13 2,17 2.19 2,22 2.25 2.23 2.19 2.31 2.28 2.27 2.30 2.33
No. 2, red winter (St. Touls)._______ do__ .| 197 2.07 2.05 (% * (5 2.12 2.13 2.07 (% %) * ) (% 5 5 1e
Weighted ave., 6 markets, all grades. .. __ “do._.| 2.25 2.41 2.40 2,39 2.41 2.43 2.33 2.32 2.39 2.45 2.48 2. 50 2.48 2.47 2.47 2.45
Wheat flour:
Production: 51 @ -
f thous. sacks (100 1h,)_.{ 21,693 | 21,839 | 21,738 | 23,165 | 20,421 | 21,175 | 20,125 | 20,334 | 23,207 | 21,254 | 23,807 | 22, 744 | 20,584
Operations, percent of capaeity....o.o......_. 93.3 | r92.4 99.5( 951 87.8 7.1 269 | 88 a0l 10t.6 | 040 4 93,0
Offal oo -thous. sh tons.. 405 406 405 430 478 306 375 278 433 306 143 i1 550
Grindings of wheat ____ ... thous, bu__| 49,333 | 49.613 [ 10,417 | 52,606 | 46,225 | 48 021 | 45,677 | 46,130 | 52865 | 48.371 | f4. 140 | 51,743 | 46,626
Stocks held by mills, end of quarter ~ N
ocks thous. sacks (100 Th))y__| 24,703 | 24584 | 4 4877 | .| _____. 4,200 |\, 4.378 [ 4,789
TOXPOTES o oo e doo_| 2,512 2,686 1 4.730 | 3,647 | 2,704 | 3.904 | 2315 | 2,498 | 2,334 [ 2,017 | 2,028 2,150
Prices, wholesﬂile 4 patent (Mi 1)
Spring, standard paten nneapolis :
pring P $per1001h..| 5520 | 5909 | 5650+ 5688 1 5775 5900 | 5938 | 6,13 6175 | 6.113 [ 6.063 | s.o000] 5863 |e5.7600
Winter, hard, 95% patent (Kans. City).._do_._| 51661 5.621 | 5267 | 5350 | 5453 | 5633 | 5683 5817 | 5933 | 5850 | 5750 | 5767 | 5650 |25 488 . |TT10000
LIVESTOCK
Cattle and cflflvdei _— todd):
Slaughter (federally Inspecte )
Calves. ( _..thous. animais.. 417 415 362 461 3%3 308 342 367 434 424 381 431y 361 | __
Bt 1, 664 1. (;?_)vo 1, 468 1,649 1.622 1, 766 1.71R 1,765 1. 870 1,654 1,562 1.795 53 I
Recelpts ) at 25 public marketst 1,220 | L1179 R 1,003 1 1,180 [ 1,134 007 1 1167 | 1,288 | 1,152 LIS 19 10150 | ; 996
Shipments, feeder, to 8 corn-belt States..._.do___. 528 595 279 334 421 432 270 249 592 803 552 RIS - VS
Prices, wholesaie: e '
Teef steers (Chieago) ... . _._ $per1001bh | 2446 | 27.20 1 26,01 | 26,65 ¢ 25.62 1 24,01 ] 2612 | 27.88 | 29.63 28.50 1 26,90 1 2440
Qteers, stoeker and feeder (Kansas Citv)_do . 23 JQ 24 §$ 2‘% 16 [ 24,56 5.1 24.1% 23.23( 23.75| 23.91 25.21 2518 24,53 9389
Calves, vealers (Natl. Stockvards, ) do___.| 30.17 | 29.75 | 33.50 | 3550 | 30.00 | 29,00 | 2800 | 27.00 | 27.50 | 27.50 30.00 [ e300 o ..
{Togg:
Sauchter (federally inapected)___thons. 'mim'\k 5. 40?{ 5, 049 5.312 6.225 5.672 5560 5041 4.699 | 5,214 4.737 6,643 5,954 6,333 0 5GBS o _____
Reeeints (salable) at 25 publie marketst.._do.__ | L6 | 1,621} 1,491 1614 | 1,680 [ 1720 1,408 | 1,424 | 1.507 | 1,259 | 1,911 1,686 | 61,820 1. (%6
Prices:
Wholesale, average, all grades (Chicago)
$per100th. | 16.71 16. 44 16. 24 15,07 15. 66 15.25 16.23 17.24 17.68 18,46 16.69 16. 34 15.80 15.35 14.x5 1 13,78
Tlog-corn price ratio (bu. of corn equal in value N .
to 100 1b. live hog) . oo 16.6 {153 17.1 16.5 15.6 | 14.90 156 16. 17.1 17.5 16,1 17.3 15.7 15.0 14.0 12.9
Zheep and lamhs: - N _ =
Slanghter (federally Inspected)___thous, animals.. | 1263 | L2241} 1177 | 1227 | L1783} 1107 | 1,062} 1,170 | 1,264 | 1,272} 1,472} 1,215 | 1098 | 1.317; 1.083 | ...____
Receipts (salahle) at 25 public marketst__._do_ 550 497 435 441 467 527 411 470 528 589 676 454 3971 9485 3x1 390
Shipments, feeder, to 8 corn-helt States_____do.__ 253 224 127 131 100 189 184 151 293 425 523 215 140 192 S
Prices, wholesale: - ; ~ ~
Tamhs, average (Chicaeo).______.. per1001h_ | 17.07 4 19.45 ) 17.50 | 17.3R | 17.62 | 21.75| 23.50 | 21.75 | 20.50 [ 19501 19.00 | 18.75] 19.25| 19.25| 1850 | 1x75
Lambs, feeder, good and choice (Omaha) do.. 14.99 [ #15.57 | 14.85 [ 15.3% | 15.30 ) |e16.00 {a16.00 [+16.40 |[216.56 | 15.70 | 15.82 ) 217,97 e 17. 44 | 217,46
MEATS AND LARD
Total meats:
Productlon (careass weight, leaflard in), Inspected
slaughter________ --mil, 2,116 | 2,150 | 1,953 | 2.233 1 2,068 1 2,261 | 2,087 | 2,025 | 2,135 | 1,805 | 2,423 | 2,265 | 2,146 | 2,383 | 2.062 | .. ___.
Stocks (excluding lard), “cold storage, ond of
mon L 1h. 460 481 497 552 579 585 512 444 400 359 389 463 506 502 BT 637
Exports (Ing! C.do__- 77 73 71 73 82 r &7 119 81 71 r76 64 91 51 40 v IO
Imports (excluding lard) do._. 80 109 7 r137 91 80 98 99 145 130 17 119 bV N U R
Beef and veal:
Production, inspected slaughter___.._._____ do._. |1,051.0 [1,046.6 | 927.6 |1,038.7 { 960.5 [1.110.1 {1,075.3 {1,081.4 {1,120.8 | 988.3 |1,145.1 {1,019.3 | 075.0 |1,134.8 | 989.5 | ______.
Stocks, cold storage, end of month N 175. 5 l()3.? 177.6 180. 6 170. 9 148.7 120. 5 128.1 143.1 150 ‘) 157.0 180.3 201.9 1796.9 | r 188. 8 201.1
BXPOTES oo m e 2.5 2.3 1.9 1.9 2.0 2.3 2.6 1.9 2.4 2.0 2.8 2.6 1.9 2.0 ...
Imports_._ 55.4 79.0 49.3 | r97.8 , r61.3 51.4 69.1 73.2 113.3 103 6 88.7 89.2 86.1 56. 9 98.9 ...
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York) ... ____.._.9 per lh. 427 . 464 449 . 455 . 452 .44 . 440 . 443 .478 . 502 . 482 . 489 48T . 463 .437 . 408
Lamb and mutton:
Production, inspected slaughfer.____._._. mil. 1b. 59. 6 57.9 5%.9 61.0 57.4 56. 4 48.0 53.2 56.8 58.2 67.3 57.3 52. 4 65.6
Stocks, cold storage, end of month_____.___ do.. 19.9 14.3 16.1 18.3 18.5 17.9 14.7 11.8 11.8 10. 2 9.6 11.0 15.3 13.4
Pork (including lard), production, inspected slalml\~
ter __11,005.0 [1,045.6 966.0 |1,132.8 {1,049.7 {1,084. 1 963. 3 890. 1 957.8 | 849.0 |1,210.8 [1,188.7 11,118.0 ]1,182.3
Pork {excluding lard):
Production, inspected slaughter. ___.__.______ do....| 763.1 805.2 | 739.2 ) B877.7 | 808.1 838.5 | 731.4 | 680.5 | 740.5| 665.0 | 936.0 ) 913.9( 859.2| 918.0
Stocks, cold storage, end of month._ _.do._. 200. 1 233.1 235.5 279.7 | 315.9 338.5 205.1 233.6 182.1 138.5 128.3 211. 8 229.5 249.0
Exports. - 5.7 § 3 3.8 4.3 4.6 5.2 7.3 6.3 5.4 3.6 5.1 6.8 6.7 7.9
Imports. . 14.5 17.0 14.6 19.2 16.2 19.1 17.8 16. 4 16. 4 14. 4 18.7 16.0 17.6 13.0
Prices, wholesale: *
Hams, smoked, composite.._....._...$ perlb.. 471 7491 | 7.490 . 495 . 488 . 465 . 467 . 470 . 403 . 493 . 492 518 B3y 2480 | L
L g“resh loins, 8-12 1b. average (New York).do._.. 479 .475 . 469 . 450 .429 . 425 . 463 . 503 . 520 . 552 . 493 462 447 . 456 . 426 .39t
ar
Production, inspected slaughter_.________ mil.1b__| 176.5 } 175.3 | 165.0 | 1853 | 176.0 | 1%6.1 168.8 1 153.3 | 158.2 | 134.1 201.2 | 200.7 | 188.31 192.1
Stocks, dry and cold storage, end of mo..__do__._| 120.4 98.9 ] 103.4 | 104.5| 109.2 | 123.3 | 103.5 96.7 77.3 73.1 2.7 9&& 128.4 | 1482
Exports_ oo ... __.____._ mmmmmemeeeoo do_._. 34.7 35.2 38.0 33.6 42.4 24.8 50. 5 38.2 34.5 33.6 20.9 49. 4 15.9 19.1
Price, wholesale, refined (Chicago)._...__$per Ib._! .133 .125 L1285 . 128 .120 .123 .120 .120 .125 .133 . 136 L1381 .121 » 116
* Revised, » Preliminary. 8 Beginning Jan. 1963, data are for 27 public markets.

1 Crop estimate for the vear.

2 Quarterly average.
3 0Old crop only: new grain not reported until hewmlnn" of new crop year (July for wheat).

¢ Average based on months for which quotations are avallable
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5 No quotation,

monthly average based on 11 months (Feb.-Dec.).

tRevised series.

? Beeinning Feb. 1962 prices not strictly comparable with those for earlicr period:

s Choice only.



v AN - 5
April 1963 SURVEY OF CURRENT BUSINESS S-29
1961 1962 .
Uniless otherwise stated, statistics through 1960 | 1962 1963
and descriptive notes are shown in the 1961 Monthly { !
edition of BUSINESS STATISTICS average Feb. Mar. Apr. May | June July Aug. Sept. | Oct. Nov. Dec Jan Feb. Mar.
i
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)f. ____mil. lb__ 593 582 388 456 481 580 573 572 667 658 839 734 562 538 416 | ...
Stocks, cold storage (frozen), end of month, total
do.___ 322 306 340 203 253 220 205 210 251 331 448 386 335 328 7 201 254
Turkeys.__ do___. 192 199 219 191 156 132 121 123 160 233 340 265 203 198 r 176 153
Price, in Georgxa producing area, live broilers
perlb.. .132 . 143 . 156 .154 . 141 .135 L1134 .139 . 146 L1558 139 L1131 .136 .138 .153 .147
Eggs
Production on farms. . - ecocceooonol mil, cases®..| 14.3 14.5 13.7 15.9 15.6 15.8 14.6 14.4 12.9 13.4 4.0 13.9 14.5 | ¢14.4 13.4 15.8
Stocks, cold storage, end of month:
Shell thous. casesO.. 162 186 38 56 52 322 397 343 250 227 236 162 117 64
Frozen mil. 1b__ 81 82 40 48 60 85 111 122 120 113 98 77 61 47
Price, wholesale, extras, large (delivered; Chicago)
per doz__ . 355 L334 .330 .310 . 306 . 269 . 266 . 280 .343 .416 L3717 . 394 . 367 . 354
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) heans:
TImports (incl. shells) . _______._._ thous. lg. tons__| 7 28.7 23.8 22.3 25.1 35.7 28.9 37.0 39.0 22.9 8.0 10.0 11.6 14.7 16.6 46.8 | cmen. .
Price, wholesale, Accra (New York)_..__$pertb__| .2271 .208| .195| .213| .208| .224{ .208| .205| .203| .200] .201 .209 2104 .230 | .251 . 239
Coffee (green):
Inventories (roasters’, importers’, dealers’), end
Of qUATLer - - v oeeem e m thous. bagso™-.] 13,034 113,355 |.______. 3,020 e 3,050 | oo e 3,376 | ceme|eaeeeae 3,964 |l [eemaanas
Roastings (green weight), quarterly total._.do.___{!5,574 | 15,660 | _...... 088 | 5,307 |l 202 | 6,080 | .\ ...
Imports, total ______ .. do-._. 71,861 | »2,041 |r2,311 [r1,835 {1,859 | r2,011 [ 1,550 | 1,679 |r1,900 | 2,074 | 2,075} 2,281 | 2,530 | 1,24t 2,238 |.__....
From Brazﬂ e 7714 758 862 r 682 * 635 731 523 580 693 725 569 940 1,135 434 851 |._......
Price, wholesale, Santos, No. 4 (New York)
perlb__ . 363 . 344 . 345 . 345 .345 . 350 . 348 .348 .348 . 340 . 340 . 338 . 340 . 340 .338 .335
Confectionery, manufacturers’ sales._...._.. mil, $__ 103 105 r 105 110 94 79 73 69 95 141 143 134 106 114 110 [-ccennns
Fish:
Stocks, cold storage, end of month__...__ mil, 1b__ 184 180 154 123 125 137 157 185 206 218 219 228 231 202 r 175 155
Sugar:
Cuban stocks, raw, end of month
thous. Spanish tons__| 3,075 | r1,414 | 1,821 {72,591 | 2,468 | 2,458 | 2,458 | 1,479 934 609 449 324 200 175 975 |-ceenn--
TUnited States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion __.__.__._______ thous. sh. tons.. 265 273 93 47 93 39 56 46 71 122 629 928 829 351
Entries from off-shore, totalQ ........ do.... 528 550 473 600 654 605 440 863 967 679 528 144 105 | 1,558
Hawali and Puerto Rico_.coaoooo. do.... 169 166 139 205 164 262 272 277 256 129 100 79 39 83
Deliveries, total ______________________ do._.. 808 821 603 848 706 833 960 8921 1,078 860 833 778 835 745
For domestic consumption.._____..do.... 801 813 596 841 696 824 952 883 | 1,067 850 827 773 828 737
For export and livestock feed..____ do.... 7 8 8 8 10 9 8 9 12 10 5 5 7 8
Stocks, raw and refined, end of month_do___| 1,716 | 1,593 | 1,974 | 1,735 | 1,740 | 1,624 | 1,567 ] 1,315 808 836 | 1,185 | 1,893 | 2,257 [» 2,080
?(ports raw and refined_.._______.__ sh. tons.. 510 259 202 134 194 225 270 194 336 555 201 268 203 291
mports:
Raw sugar, totalQ ._________. hous. sh. tons._. 338 r 859 185 208 316 494 363 469 308 400 429 481 338 157
From Republic of the Phllipp{nes_ d 106 102 33 73 136 186 136 204 137 r71 38 58 99 2
Refined sugar, total. __________eeeeo.. 14 25 19 8 26 17 53 r14 9 15 17 20 87 5
Prices (New York):
}l%a;iv‘ gholesale _____________________ $perlb._ . 063 .065 . 064 . 064 . 065 . 064 . 065 . 064 . 066 .063 . 066 . 064 . 065 . 067 . 068 . 068
efined:
Retall§. o $ per 51h__ . 570 . 569 .573 .81 . 564 . 565 . 565 . 565 . 566 . 569 .370 .573 7 S R (PSR SR
Wholesale (excl. excise tax)_.______$perlb..{ .087 .089 .088 .088 . 089 . 080 . 089 . 089 . 089 . 090 .09 . 090 . 090 L0938 | feemeeeen
Tea, Imports_ o oooeoooo . thous. 1b__{ 9,111 | 10,808 9,378 | 10,800 | 11,782 | 12, 47 8,019 | 11,303 | 10,245 | 10,825 { 10,725 | 10,128 { 12,536 7,275 112,202 |......_.
Baking or frying fats {incl. shortening):
Produetion._ .. _______________ mil. 1h__| 204.7 223.8 214.5 1 214.4 | 231.7 | 230.8| 227.4 189.0 242.9 221.2 | 253.4 241.6 197.9 211.2
Rtocks (producers’ and warehouse}, end of month
mil. 1b.__} 116.9 173.8 130.3 142.7 155.8 177.9 | 217.8 201.1 199.5 198.4 187.2 182.1 167.9 180.7
Salad or cooking oils:
Produection 177.0 211.2 195.1 235.8 | 228.4 234.9 1 254.€¢ | 230.9| 206.1 191. 9 191.2 | 189.0 194.7 176.6
Stocks (producers’ and warehouse), end of month
M . mii. 1b__| 154.2 245.0 | 206.9 | 223.5 | 242.4 254.3 1 272.8 | 264.1 253.8 | 244.0 240.2 | 248.6 274. 4 325.0 | 281L.5 {.._.._..
argarine:
Produetion oo oo do....| 143.6 143.8 140.6 142. 9 135.9 136.1 129.6 125.9 140.1 137.0 165. 1 155.9 157.0 173.9 148.0 |._.__...
Stocks (producers’ and warehouse), end of month
mil. Ib_. 38.3 39.0 37.7 38.3 37.3 39.9 42.7 39.3 38.0 38.5 37.8 40.3 39.3 49.0 52.4 |oooo...
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)....__________ $ per lb.. . 268 . 256 .270 . 270 . 270 . 270 . 258 . 246 . 246 .245 . 245 . 245 288 ) 2238 [coomee e
FATS, OILS, AND RELATED PRODUCTS
Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)...... mil.1b..] 36.2 35.8 39.3 35.5 33.3 40.8 36.7 33.4 38.9 32.2 35.7 34.5 32.4 38.5 42,5 |o...
Consumption in end produets_______.____ do.._.] 314 30.7 36.0 30.5 28.6 32.9 28.4 29.5 37.5 30.1 319 30.0 23.1 26.0 28.3 |oceeeaa.
Stocks (factory and warehouse), end of month
L1bos 26.8 25.7 25.0 24.2 23.5 26.5 29.0 30.3 24.3 20.8 21.7 24.1 33.0 37.7 48.3 |oceeao.n
Tallow and grease (except wool), inedible:
Production (quantities rendered)... _dooo ] 296.2 | 287.8F 202.1 | 287.0f 274.7 | 305.6 | 288.5 | 274.6 | 205.4 | 250.6 | 207.9| 295.7 | 260.4 | 305.9 | 291.0 |._..__..
Consumption in end produets . .._..__._ do-...] 144.8 | 150.6 | 138.6 | 153.3 | 148.4 | 170.9 | 1643 | 120.3 | 166.6 | 1527 | 1581 | 1385 ) 140.1 | 1618 | 1511 |_._.._..
Stocks (factory and warehouse), end of month
Jibof 369.4 | 384.6) 393.11 425.0{ 412.3 | 358.2 ) 340.4 | 381.2{ 366.0| 364.6 | 370.6 | 396.8 | 396.7| 475.0| 430.0 |........
Fish and marine mammal oils:
Produetion.... . do_...] 2L5 20.3 .4 .3 4.9 31.1 51.8 45.1 32.5 29.7 38.3 7.7 .6 r4 I 3 AR
Consumption in end products........__.. do__.. 9.3 8.2 7.9 8.4 8.3 9.0 9.3 7.6 7.8 7.5 7.9 8.3 7.8 r8.3 Tod foeeeo
Stocks (factory and warehouse), end of mon th
mil. 1b..| 123.7 144.0 § 114.7 | 1007 98.3% 130.21 148.21 166.71 14971 16191 170.4 ' 178.2 1 1824 1r166.31 161.8 ' __.._
r Revised. 2 Preliminary. o Beginning Jan. 1963, includes datu for Alaska and Hawaii. OCases of 30 dozen,  ¢"Bags of 132.276 Ib.

1 Quarterly average,

iRevisions for Jan.-Aug. 1960 are shown in the Oct. 1961 SURVEY.
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¢Includes data not shown separately. § Price for New York and Northeastern New

Jersey.

AFot data on lard, see p. 8-28.



5-30 SURVEY OF CURRENT BUSINESS

April 1963

1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Aonthly
edition of BUSINESS STATISTICS average Feb. Mar. | Apr. May | June | July | Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related produects:
Vegetable oils (total crude and refined):
il. lb__ 92.6 | 1414} 105.0 82. 6 186.1 141.0 215. 4 234.0 162.1 124.2 71.6 126. 4
47.2 55.1 37. 4 49. 4 53.9 510 41.0 38.6 57.1 55.5 70.9 72.2
Production:
(03 3 s U TR do_... 41.6 | 136.9 38.8 41.5 319 28.0 (2) 35.6 30.1 37.7 44.3 43.1
Refined 38.6 44.3 39.8 16.9 45 8 47.0 45.5 36.0 48.5 47.0 45.5 45.6
Consumption in end products do_...| 544 57.5 51.4 61.7 6.6 60.0 62.1 49.3 64.7 58.0 61.2 54.7
Stocks, crude and refined (iactory and ware-
house) end of month Jdbol} 313.6 | 243.4 291. 8 285.6 1 260.91 2450 218.8 1 220.6 | 209.4 | 206.1 203.2 219.6
Imports 13.6 22.1 7.6 15.3 17.9 19.0 16.0 15. 5 26.1 15. ¢ 38.2 31.3
Cornoil:
Production:
28,0 30.4 27.8 3.5 31.3 32.0 30.3 33.3 20.6 32.2 30.3
26.8 29.3 244 26.6 28.7 26.8 28.4 34.8 28.9 224 32.1
Consumption in en 26.4 26. 6 20. 5 24.0 241 23.9 27.1 32.1 22.5 29.6 26.6
Stocks, crude and refined (hctory and ware-
house), endofmonth_.__._.__._____. mil.lb..| 34.6 48.7 42.1 19.5 54.1 55,0 51.9 52.1 49.5 49. 4 48.8 50.5
Cottonseed cake and meal:
Production. ..o ooeocamoeao.. thous. sh. tons..| 204.0 | 222.5( 2685 | 24251 1921} 130.9 99.9 85.2 | 103.2 | 237.9| 3483 | 3629 | 300.0 | 322.1| 200.5 |........
Stocks (at oil mills), end of month.._______do._..| 168.4 118.1 113.6 123. 4 156. 9 1640 155.7 133.9 94.2 99.5 92,9 99. 2 9R. 5 105.2 122.5 o __...
Cottonseed oil: :
Production: .
Crude . - o mil.lh__; 149.5 161. 5 200.7 182.0 146.3 93,2 74.9 63.7 75.1 167.2 243.9 255. 4 211.4 2028.3
__.do____| 1255} 132.4 164.3 162.0 142.9 174 01. 4 72.8 77.8 113.3 147.6 175.3 162.5 171. 4 !
Consnmption in end produets.......-...... do.__.| 11007} 108.8] 106.7 ] 11791 1215 | 1122 107.8 | 980 | 107.6 | 104.1] 11591 103.4 | 101.2{ 1043
Stocks, crude and reﬁned (factory and warehouse), ,
endofmonth .. _ ... mil. 1b_.} 335.8| 410.6 ] 4887 | 477.5 513.4 | 458.4 ] 40L 51 32441 2707 | 296.2 | 379.5| 460.8 520.9| 598.1
Price, wholesale (drums; N.Y.)._._.___ $ pertb_. 186 167 . 181 L1790 .176 17t . 169 .165 L1681 .158 .155 151 151 | 2152
Linseed ofl: }
Production, erude (raw) . ._._____________ mil, 1b..| 355 3.8 33.4 30. 6 317 23.3 20.9 14.3 27.1 44.8 49,0 39.9 33.8 39.1 30.9 i ______
Consumptlon in end products_.__.._._..___ do. 31.8 3L5 25.4 32.9 34.8 35.4 36.0 35.1 35.2 31.7 31.4 27.4 25.6 28.6 280 ...
Stocks, erude and refined (factory and warehou«e)
end of month Jboli 1030 112.5 140. 6 137.0 135.3 121.2 105. 4 79.3 73.2 83.8 99.7 116.6 123.4 130.9
Price, wholesale (Minneapolis)........__ fperlh_. . 142 . 142 . 152 .1.\2 . 152 L1651 L 147 L145 . 138 L131 L1268 L129 127 ) 2127
Soyhoan cake and meal:§ -
Production_ _ .o thous.sh. tons..| 778.4 | 867.8 841.1 859, 1 840.3 891. 4 794.0 807.7 | 799.0 709.2 914.8 | 988.2 081.9 987.2
Stocks (at oil mills), end of month___._.... do.__.| 147.2 86.5 89.2 412 96.0 | 101.8 88.0 91.2 72.9 85.1 68.3 64.4 38.8 99.3
Soybean oil:
Production:

Crude._. mil.1h_.! 370.2 ) 407.4 395.0 422.7 397.4 425. 4 376.6 383.9 { 379.7 334.4 428, 6 452.3 450. 4 456. 2 413.
Refined. _.do___.i 209.4| 338.9| 312.1 3517 4 3181 352.7 364.9 1 314.51 339.9 318. 1 369.0 | 355.2 320.6 | 348.8 315,
Consumption in end produects_ 288.7 340.6 | 304.0 | 347.9 340.5 | 352.1 378.7 337.0 342.8 331.7 365.1 344.2 320.2 | 328.0 326.

Stocks, crude and refined (factory and warehouse), ;
end of month. .. ... mil.th..| 704.5 791. 6 950.2 | 056.4 | 924.6 [ 930.4 808. 8 763.3 686. 7 607.0 581. 3 620.8 7181 | r703.6 \
Price, wholesale (refined; N.Y.)......___$perlb__ 157 133 J145 . 142 L1141 133 J128 .122 .125 .128 . 130 L129 .128 1 v 134
TOBACCO
Leaf: .
Production (crop estimate) . .__.__._..__ mil. 1b__j 82,06t | 82,261 ...l . ... ) PU
Stocks, dealers’ and manufacturers’, end of quar-
ter, total mil. 1b__| 44,580 | 44,693 |__._____ 4,737 | oo oo 4,331
Exports, incl. scrap and stems._ _thous. Ib._| 41.750 | 39,073 { 23.716 | 28,491 | 30. 767 | 29,215 | 38,835 | 34,625 , ) 52,993
Imports, incl. scrap and stems. ___...._._._ do____| 13,870 |713,951 | 14,182 | 13,773 | 13,945 | 15,054 |"12,410 v 12,072 | 14,123 | 12,785 14, 830 18,187 | 10,335
Manufactured:
Production (smoking, chewing, snuff)__..__ do-_._| 14,429 | 14,066 | 12,880 | 14.773 | 13,988 | 15,033 | 14,004 | 12,346 | 15,926 | 13,367 | 16,499 | 14,337 | 11,212
Consumption (withdrawals):

Cigarettes (small):

TAX-CXOIMPE oo v eemememaeene 3,206 ) 3,422 | 3,283 | 3,508 | 3.225 | 3925 3,537 ) 3.208 | 3,625 3,245 | 3,221 | 8,661 | 3,514 | 2417
Taxable___ - 10,677 | 41,205 | 35,836 | 142,645 1 38,502 | 45,004 | 41,294 ! 39, 47,303 | 40,466 | 45,461 43, 4

Cigars (large), taxable 531 530 432 513 5100 623 535 520 596 515 622

Manufactured tobacco, taxable. ...t ] 14,128 113,770 1 11,754 | T4 085 L 13,840 | 14646 | 14,200 1.> 766 | 15,031 | 13,333 | 15,711
Exports, clgarettes ..o o_.___ millions_1| 181 | 2.007 | LONX| 2,097 | 2066 LS80 | 2119 | 1962 | 2062 2188 | L2

LEATHER AND PRODUCTS
HIDES AND SKINS
Txports:

Value, total @ thous. $..1 7,179 6,909 5, 514 6, 304 5. 677 6,957 7,944 7,518 8, 506 6, 746 6, 843 7, 504 5,510 3, 961
Calf and kip skins.. _thous, skins__ 209 171 179 237 212 184 130 116 135 217 171 184 125 39
Cattle hides. thous. hides__ 637 593 442 515 452 572 603 690 73 582 581 672 530 382

Imports:
pVa]ue total @ . - thous. $..] 5,357 | 75,539 7,615 9. 111 6,035 7067 [ 76,021 4,921 5,172 3,979 4,398 © 3,492 3,361 2,217
Sheep and lamb skins _thous. picees..| 2,325 2,200 | 8,122 | 5,853 1,657 | 3.3%6 2, 782 | 1,115 | 2,070 1 1,158 [ 2,052 : 1,103 823 442
Goat and kid skins________ _.do_._..| 1.228 1,198 1,601 1. 463 1.512 1,202 1,278 982 1.375 913 954 992 989 897
Prices, wholesale (f.0.b. shipp
Calfskins, packer, heavy, Q}éllslb,,.__.$ perlb_.| 7.631 | ».623 L7700 L700 G5l 650 575 . 600 . 625 . 575 . 550 .550 | ».500
Hides, steer, heavy, natxve over 53 1b...... do-...| ».150 | ».152 .138 L1388 113 158 153 . 158 168 . 163 . 153 L138 | ».133
LEATHER
Produection:
Calfand whole Kip_ oo ooooocaceaas thous, skins.__ 533 498 510 489 505 472 513 380 537 452 531 532 472 515
Cattle hide and side kip.-_thous. hides and kips__! 1,805 | 7 1,878 1,803 1,913 1,852 1, 990 1,882 1,533 1,94 1,795 2,090 1,915 } 71,725 1,871
Goat and kid thous, skins__|{ 1.239 1,162 1,049 1,133 1,100 1,211 1,241 1,133 967 1,049 1,334 1,257 1,134 1,370
Sheepandlamb. ..o o do.._.] 2,658 2,550 | 2,570 | 2,330 ] 2,421 2,806 | 2,643 1,992 | 2,809 | 2.435 | 2,855 1 2.855 2 427 | 2,714
Exports:
Glove and garment leather_ thous. sq. ft..| 5,244 3,502 | 3.163 | 2,951 | 3.557 | 3.508 | 3.950 | 2,249 3.608 | 4,196 1 3,879 | 4,615} 3,221
Upperand lining leather. .____.___..________ do....| 4,201 2,019 2,821 3,242 3,113 2,499 3,387 2,933 2,930 2,284 . 2,873 3,803 1,042
Prices, wholesale:
Sole, bends, light, f.0.b. tannery__._.._..__$perlb..| » 707 | ».711 710 L7138 17 LT . 630 .710 LTI L710 7100 .77 7l 2697 |
Upper, chrome calf, Band C erades, £.0.b. tan- :
FL TGS o U $persq.ft..[71.401 |71.326 ] 1.380 | 1.330 i 13231 1.357 | 1.350 ) 1.333 | 1.3371 1.837{ 1.307: 1.260 ! 1.2201»1. 196

r Revised.  ? Preliminary.

! Average based on months for which data arc avoilable. 2 Not available.

¢ Crop estimate for the year. 4 Quarterly average.
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April 1963 SURVEY OF CURRENT BUSINESS S-31

. o 1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS averages

Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.

LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES

Shoes and slippers:t
Production, total . ____._.____________ thous. pairs__| 49,442 | 51,617 | 53,087 | 58,577 | 51,975 | 52,498 | 49.507 | 46,322 | 59,295 | 48,935 | 53,652 | 47,244 | 42,465 | 53,457 | 50,922
Shoes, sandals, and play shoes, except athletic
thous. pairs__| 42,303 | 44,011 | 47,066 | 51,497 | 45,374 | 44,465 | 41,784 | 39,833 | 49,275 | 39,540 | 43,308 | 38,570 | 37,301 | 48,485 | 45,011 |_
d 6,081 6,326 | 4,943 5,811 5,161 6, 615 6,511 5.550 | 8,585 7,829 | 8,702 7,375 | 3,906 § 4,084 4,089

Slippers for housewear._ ..

Athletie_____.__.__.._. 553 560 562 709 728 588 584 352 575 499 590 586 489 465 540
Other footwear. 505 720 466 560 712 830 628 587 860 1,067 1,052 713 679 423 382
B05.¢ 010) o - S R 179 177 166 202 192 191 159 131 206 197 215 261 J5:% 0 M IR
Prices, wholesale, f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt______.___ 1957-59=100._| 105.5 105. 6 105.8 105.8 105. 8 105.8 105. 8 105.8 105. 8 105.8 105. 1 105. 1 105.1 105.1 oot
Women’s oxfords, elk side upper, Goodyear
Welt e eieooo 1957-59=100__| 108.1 107.8 108. 3 108.3 108.3 108.3 108.3 108. 3 108.3 108.3 108. 5 106. 5 106. 5 106.5
Women’s pumps, low-medium quality.._do.._.} 110.2 1112 110.9 111.0 1111 111.1 110.9 111.2 111.1 111.4 111. 5 111.4 111. 8 110.9

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES]

National Lumber Manufacturers Association:

Production, total ool bg. ft.} 2,654 | 2,740 2,678 | 2,670 | 3,020 | 2.825| 2,649 | 3,164 | 2,911 | 3,088 | 2,839 | 2,473 | 2,603
536

Hardwoods_ . 497 417 461 524 554 552 6'53 620 642 673 614 603
Softwoods... 2,157 | 2,204 2. 261 2,209 2, 496 2.271 2,097 2,531 2,291 2,446 | 2,166 1,859 2. 008
Shipments, total_ _.do____| 2,705 2,758 2,830 2,837 3,157 2,944 2, 682 3,058 2,712 2,931 2,728 2,431 2.579
Hardwoods._ do.._. 536 530 506 520 528 519 491 535 533 563 620 602 594
Softwoods 2,170 2,227 2, 324 2,817 2,629 | 2,425 2,191 2, 523 2,179 | 2,368 1 2,108 1,829 1.985
Stocks (gross), mill, end of month, total ._.do__.__| 7.001 | 6,292 6.369 | 6,215 | 6,073 { 5955 | 5934 | 6,037 { 6,202 | 6,454 | 6,509 | 6,596 | 6.590
Hardwoods.___. 1,863 1,488 1, 350 1 201 1,287 1,324 1,385 1,483 1,537 1,720 | 1,723 | 1,779 1,788
Softwoods..._. 5138 { 4,804 5,019 4,924 4,786 4,631 4, 549 4, 554 4,665 4,734 | 4,786 | 4,817 4,802
Exports, total sawmill produets....__.__.____ do.... 63 63 54 70 58 78 66 64 57 59 58 68 64 58 61 |____...
Imports, total sawmill products ... __. do..._ 355 r 408 " 337 400 436 457 * 467 482 490 408 474 357 301 252 410 fomeeea..
SOFTWOODS
Douglas fir:
Orders, NeW __ _oeome ol mil, bd. ft_. 640 672 618 879 717 757 741 628 721 595 697 628 629 675 621 |__._....
Orders, unfilled, end of month___._________ do.._. 471 498 577 504 534 511 500 504 481 445 460 441 507 570 617 |l
Production .. e oo oo omoociais do.... 642 655 626 706 677 727 661 581 714 632 696 681 576 657
Shipments. - - 640 665 573 732 688 780 752 624 744 631 681 647 563 612
Stocks (gross), mill, end of month._____. 1,126 993 1 1,13t 1,105 ] 1,108 | 1,050 958 927 893 894 886 914 928 943
Exports, total sawmill products 23 26 18 35 26 30 24 28 26 29 27 27 26 25
Sawed timber_. ... __________ 10 10 7 14 12 15 8 9 8 9 9 7 8 9
Boards, planks, scantlings, ete..__.__ ldo. T 12 17 11 22 14 15 15 18 18 13 18 20 18 17
Prices, wholesale:

Dimension, construction, dried, 2" x4, R. L.
per M bd. ft__| 78.43 78.65 76.18 T7.88 78. 46 79.03 78.90 81.20 81. 50 81.39 79.41 77.81 76.66 | »77.80

Flooring, C and better, F, G., 1" x4/, R. L
$ per M bd i, | 124,21 | 122.52 | 119.98 | 120.41 | 120.41 | 120.58 | 120.10 | 122.18 | 123.31 124.7. 125.98 | 125.98 | 126.44 |r127.43

Southern pine:

Orders, NeW_ - coweam oo mil, hd. ft._ 474 503 507 543 523 587 505 502 546 503 542 480 366 460 425 ...
Orders, unfilled, end of month_.__.._____.. do_... 224 255 27 283 292 286 264 251 246 249 243 231 225 243 250 |,
Production 467 503 476 517 495 572 519 495 560 498 551 493 416 474
Shipments 472 500 457 531 514 593 527 515 551 500 548 492 372 442
Stocks (gross), mill and concentration vards, end

ofmonth____ . ___________ mil. bd. ft_.| 1,360 | 1,366 | 1,415 | 1,401 { 1,382 1,361 | 1,353 | 1,333 | 1,342 | 1,340 | 1,343 [ 1,344 | 1,388 1,420

Exports, total sawmill produets_.

5,827 1 6,325 ) 8,924 | 5209 6,777 ] 9,398 [ 6,615 | 5801 | 590321 6,041 | 3,880 | 5543 | 5,898 ] 1,393
Sawed timber_

- 1,342 1,571 1, 381 1, 700 L 634 4, 367 1,944 1,787 811 2,234 300 637 673 305
Boards, planks, sc , € -do__._| 4,486 4,754 7,543 3, 599 5,143 5,031 4,671 4,014 5,121 4,707 3,580 | 4.906 5,225 1,088
Prices, wholesale, (indexes):

Boards, No. 2 and better, 1’ x 6, R, L.
1957-59=100__ 92.7 93.1 93.6 94.1 94. 4 94. 6 94. 4 93.5 92.3 91.9 91. 8 M.6 91.1 0.9
Flooring, B and better, F, G., 1" x 4", S, 1.
1957 59=100__ 95.3 94.6 94.3 94.3 94.5 94.4 94.6 94.3 94.7 4.8 95.1 95.2 94.9 94.6

Western pine:

Orders, NeW .o ceccaccaacccmeccecmaen mil. bd. ft__ 758 769 781 764 782 &81 £09 783 805 742 817 654 698 713 BRT L.
Orders, unfilled, end of month 1 358 400 441 467 461 435 437 445 366 354 358 314 345 403 367 |
Production.. 749 758 657 725 728 868 784 759 928 871 871 715 657 604
ShipmentS.___ oo - 759 766 720 738 788 907 807 75 884 754 813 697 667 635
Stocks (gross), rmll end of month ... _____ do....| 1,858 1 L1679} 1,703 | 1,690 | 1.630 | 1,591 1,568 | 1,552 1,596 | 1,713 | L7701 | 1,780 | 1,779 1,728
Price, wholesale, Pond erosa, boards, No, 3, 1" x
12”7 R. L. (6’ and over)__ ______,$ per M bd ft..; 69.63 67.43 65.69 | 67.38 70. 91 71. 49 £9. 59 69. 08 67.76 66. 03 66.25 | 65.15 685,26 [ P65.26 |occmmolaccceaan
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, new._ .o eoeo__ 3.1 3.1 2.6 3.0 2.7 4.0 4.6 3.2 3.4 2.3 3.0 3.0 2.4 3.0 3.0
Orders, unfilled, end of month . 11.3 10.5 10.8 11.1 11.0 11.3 1.6 11.0 10.1 9.7 9.7 9.6 9.8 10.5 10.6
Production 3.1 2.7 2.6 2.8 2.4 2.8 3.0 2.7 3.0 2.5 2.9 2.6 2.6 2.8 2.7
Shipments 3.0 2.9 2.4 2.6 2.6 3.5 4.0 3.4 3.5 2.6 3.0 2.8 2.0 2.4 2.6
o Slgocks (gross), mill, end of month__ 8.7 7.9 10.0 10.2 10.0 9.0 8.2 7.0 6.2 6.1 6.0 6.0 6.3 6.8 6.9
ak:
Orders, NeW ..o occcocececcmce e eamas 64.2 65.7 65.5 65.4 66.6 72.7 68.9 67.3 80.9 69.8 66. 6 60. 2 47.0 67.7 76.0
Orders, unfilled, end of month___ 35.6 42.8 43.8 49.3 51.1 49.9 47.6 46.9 46.3 43.6 38.0 32.4 29.4 33.8 50.8
Production 65.5 65.0 57.7 64.4 57.2 66. 8 66. 1 63.5 779 66. 2 77.2 68.8 54.0 67.4 58.1
Shipments 65. 4 65.9 57.2 62,7 63.6 74.6 70.9 68.2 81.6 69.7 75.0 64.9 49.1 63.8 58.6
Stocks (grossy, mill, cnd of month. .. do.__.| 100.8 75.2 98.3 96.9 88.4 80.7 74.8 68.9 64.6 59.4 59.9 61.5 48.5 52.1 51.6
» Revised. » Preliminary. 1 Revisions will be shown later as follows: Production, shipments, and orders, 1959-Oct,
tRevisions for 1960-Sept. 1961 appear in Census report (M31A (61)-13), 1961; stocks, 1948-Oct. 1961; exports, total sawmill products, 1961.
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SURVEY OF CURRENT BUSINESS

April 1963

1961 1962 J
Unless otherwise stated, statistics through 1960 ] 1962 1963

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS Anvemge‘ Feb., Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Dec Jan. Feb. | Mar,

METALS AND MANUFACTURES
TRON AND STEEL

Foreign trade:

Iron and steel products (excl. advanced mfs. and

ferroalloys):

Exports, total@ ..o~ 1,018 615 550 549 551 740 620 470 704 902 532 572 536
Steel mill products 166 168 169 153 149 150 158 140 214 204 142 189 164
21 ¢ ) ¢ 1o IR 809 426 357 378 385 560 445 313 461 674 380 363 354

Imports, total @ o ool do_... 329 T 424 321 392 70 509 r 477 r 519 505 374 406 450 384
Steel mill produetsd® - cccoaamomaaoooot do-__. 262 342 282 340 325 413 364 395 375 285 325 353 311
Scrap... do____ 21 22 17 16 16 13 19 66 15 15 20 23 20

Iron and Steel Scrap

Production and receipts, total______ thous, sh. tons__| 5,316 5,494 | 6,230 | 6.805] 6.078 | 5,547 { 4,938 | 4,325 | 4,800 | 4,706 | 5,530 | 5,415

Home scrap produced ... __..__ _..do.._.| 3,206 | 3,387 | 3.811 4,280 ( 3.834¢ | 3,419 3,058 | 2,640 | 3,046 | 2.985 | 3,241 3,252

Purchased scrap received (net). . _do.__.| 2,100 2,107 2,419 2,525 | 2,244 2,128 1, 880 1,685 1,845 1,721 2,289 2,163
Consumption, tota] .............. _do._..| 53861] 5513) 6,183 | 6,777 | 5924 | 5167 | 4,862 | 4,243 4,967 | 5,025{ 5509 | 5,517
Stocks, consumers’, end of mo._.____ --.do....| 8651 | 8,844 8,506| 8534 | 8689 | 9,068 | 9,196 9,276 ( 9,199 | 8,884 | 8,916 | 8,807
Prices, steel scrap, No. 1 heavy melting:

Composite (5 markets) ..o ... $perlg. ton_.| 36.64 [728.12] 36,25 31.98 30.18 26. 14 2413 | 24.59 26. 86 26.39 | 24.38 | 23.58

Pittsburgh district ... do....| 35.00|729.00| 38.00 33.00 32.00 28.00 26. 00 26.00 | 29.00 | 27.00 25.00 § 23.50

Ore
Iron ore (operations in all U.S, districts):
Mine productiond®____.. s, X 5,083 [ 6,054 [ 3 514 4,016 4, 590 9,482 | 9,617 9,050 9,061 7,495 5. 580 3,225
Shipments from mines 5,859 1, 465 1,546 | 3,509 | 10,302 | 11,117 | 11,039 9,811 8,108 7,074 | 3,454
Importsa® r2,786 fr1.552 {72,059 (72,443 [ 73,712 | v 4,285 | 4,041 |v3,045 [r3.529 | 3,054 | 2,476
U.8. and foreign ores and ore agglomerates:

Receipts at iron and steel plants________.do___.| 7,759 | 8,121 1-3,136 | 73,714 (75,078 (712,997 {13,553 | 13,449 (12,226 ;10,540 | 10.364 | 6,375

Consamption at iron and steel plants..__do__..| 8,143 [ 8,041 [ r 9,683 {710,611 ;79,609 | 77,965 | 76,747 | 75,962 | 76,668 176,762 | 7,268 | 7,366

Exportsa® -.do_... 415 491 79 41 362 625 853 1,222 836 654 447 386

Stocks, total, end of MO, Feccccccccmcan do....| 81,930 {776,458 |r70,967 |766,016 (762, 106 {766,399 |71,956 [*77,867 (782,961 (86,675 | 87,495 | 86,171
At minesd*__ do..__| 15,873 | 15,378 | 16,107 | 18,559 | 19.643 | 18,820 | 17,326 | 15,364 | 14,611 | 13,997 | 11,553 | 11,324
At furnace yards. - ..o ... do__._| 59.790 |7 55,293 749,036 |42, 141 |737,600 jr42, 641 |r 49,447 |7 56,934 |7 62,492 |766,271 | 69,367 | 68,376
At U.8. doCKS v ceceemooo o do....| 6,267 | 5,787 5,824 5,316 4, 854 4,938 | 5,183 5,569 | 5,838 6,407 } 6,575 6,471

Manganese (mn. content), general importsd®.do-... 86 79 105 99 104 r 102 r 88 72 71 69 85 33
Pig Iron and Iron Products
Pig iron:
Production (excl. blast furnace production of fer- ~
10alloys) ool thous. sh. tons_.| 5,393 | 5,477 | 6,421 7,106 | 6,425 | 5,458 | 4,582 | 4,211 | 4,586 | 4,659 ! 5,009 | 5,094
Consumption. __..do._._| 5,483 | 5,550 6, 576 7,198 6, 392 5,304 4, 605 4,167 4,757 4,825 5,213 5,207
Stocks (consumers’ and supphers'), end of mo.
Pri thous, sh. tons..| 3,250 3,178 2,961 2,049 [ 3,079 3.276 3,345 3,443 3,368 | 3,266 3,150 3,075

rices:

Composite oo oo $ per lg. ton_.| 65.95| 65.46 65.95 | 65.95 65.95 65. 956 65.95 65.95 | 65.95 65.95 65.95 63.08

Rasic (furnace)...._...__ do.._.| 66.00| 65.50] 66.00 | 66.00 66,00 | 66.00] 66.00| 66.00 66. 00 66.00 | 66.00 63. 00

Foundry, No. 2, Northern do....| 66.50) 66.00] 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 66.50 | 63.50

Castings, eray iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons.. 653 680 681 719 704 674 628 643 660 727 695 669
Shipments, totald | 902 963 924 1,061 1,021 1,046 990 800 882 922 1,045 988
Forsaled .. cccecmocmcecicccecaam e do.... 514 527 474 563 544 572 553 452 551 523 581 535
Castings, malleable iron:
Orders, unfilled, for sale, end of mo.
thous. sh. tons _. 56 73 69 71 72 70 69 73 72 76 74 79
Shipments, total. do.... 60 72 70 76 74 80 74 57 66 68 81 77
Forsale___. _do.... 36 [-ecoene- 40 42 [V R RPN FPUROIPIPIEE IR R, 47 45
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Production. __ ... __________._ thous. sh. tone_.{ 8,168 | 8,104 9,608 | 10, 584 9,236 | 7,536 6,692 6,174 7,098 7,251 7,781 7,846 8, 080 8,391 8,222 | 10,079
INdeX. - e camanan 1957-59=100..] 100.9 101. 2 130.1 128.3 115.7 91.3 83.8 74.8 86.0 90.8 94.3 98.3 97.9 101.7 110.3 2122,2
Steel castings:
Orders, unfilled, for sale, end of mo.*
thous, sh, tons__ 153 183 198 189 206 190 172 176 173 167 171
Shipments, total o-do-... 101 119 126 149 130 136 127 97 113 101 112
For sale, total. do._.. 78 93 100 112 102 107 101 75 788 80 89
Steel forgings (for sale):
Orders, unfilled, end of mo_._..._______.__ do.... 274 308 356 345 331 311 299 302 301 280 271
Shipments, total. do.... 99 113 118 132 122 123 122 97 109 101 116
Drop and upset. _do___. 73 86 83 103 92 94 94 72 84 7 89
Steel products, net shipments:
Total (all grades) 5,510 { 5,879 6,626 1 7,699 6,783 | 6,183 5,360 | 4,505 | 5,402 5,125 5,579

Semifinished products........__. ..do_... 212 231 289 325 262 220 188 177 197 194 217

Structural shapes (heavy), steel pllmg_..do____ 395 395 392 473 434 431 402 351 409 351 394

Plates._.__ —--do..._ 496 522 612 720 639 567 453 381 438 430 453

Rails and accessories. . ..ooc_oaeaae 70 86 102 136 113 106 87 70 60 54 68

Bars and tool steel, total 839 916 986 1,164 1,048 980 830 701 854 824 915
Bars: Hot rolled’ (inel. light shapei)__._do____ 532 597 682 823 698 624 500 413 816 522 570

Reinforeing. 204 199 159 179 211 226 222 204 232 205 233
Cold finished__._________________ 98 112 136 152 130 122 101 7 .99 91 104

Pipe anad tubing 589 592 534 657 660 663 676 600 723 623 595

Wire and wire produets.._....____..___. 253 259 261 313 302 295 273 209 253 249 266

Tin mill produects. do... 510 505 548 691 532 564 587 506 571 453 376

Sheets and strip (incl. electrical), total.._do._..| 2,147 [ 2,378 | 2,903 | 3,219 | 2,794 | 2,356 | 1,862 | 1,509 | 1,807 | 1,047 | 2,297
Sheets: Hot rolled__._._____._____. -.do 585 646 783 871 738 605 504 421 530 531 622

Cold rolled - 1,013 1 1,126 | 1,406 1, 566 1,371 1,128 822 669 820 875 1,077
Steel mill products, inventories, end of mo.:*
Consumers (manufacturers only)..mil. sh. tons__.}--c—ou-o 10.6 11.0 12.0 12.4 12.1 11.4 10.9 10.5 9.9 9.2
Receipts during month_.____ do__ . 743 4.9 5.6 4.9 4.5 3.9 3.5 3.9 3.7 4.1
Consumption during month._. _.do__ | r4.4 4.1 4.6 4.5 4.8 4.6 4.0 4.3 4.3 4.8
‘Warehouses (merchant wholesalers).____... i [ T DU, 3.4 3.5 3.6 3.6 3.6 3.5 3.5 3.4 3.3 3.2
Producing mills:
In process (ingots, semifinished, ete.).....do. o |-caemoas 7.2 8.5 7.9 7.6 7.1 6.7 6.8 6.5 6.8 6.7 5 . .
Finished (sheets, plates, bars, pipe, etc.).do.___|.____._. 6.9 7.5 7.5 7.5 7.0 6.8 6.6 6.5 6.3 6.3 3 . 8 6. 7.0
Steel, finished, composite price__.__._...._ $perlb_.! .0608 i . 0698 . 0698 0698 ' . 0698 0608 | .0608 i .0608 | .0698 ! .0698 ¢ .0698 ' .0698 | .0698 ! .0693 i .0698

r Revised. » Preliminary. @ Includes data

o Scattered revisions for 1959-61 are available upon request.
Data for steel mill inventories represent industry

*New series (Bureau of the Census).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

not shown separately.

companies.

totals for the specified holders of steel mill shapes; stocks held by nonmanufacturing industries
are not shown. Consumers’ operations include fabricating activities of steel producing
For warehouses, data are derived from value of inventories,
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1961 | 1962 1962 1963
Monthly - )
average Feb. May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. { Mar.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products

Fabricated structural steel:

Orders, new (N€t)ceccccmeccaaes thous, sh. tons_.
Shipments. do_.__
Backlog, end of year or mo__.....____.._._. do....
Barrels and drums, steel, heavy types (for sale)
Orders, unfilled, end Of MO hous ..
ShlpmenM __do_.. -

Cans (tinplate), shlpments (metal consumed),
total for sale and own use}
thous. sh. tons..

NONFERROUS METALS AND PRODUCTS
Aluminum:

Production, primary (dom. and foreign ores)
thous. sh. tons..

Estimated recovery from serap. ... do_._.
Imports (general):
Metal and alloys, crade____._____________ do....
Plates, sheets, ete_____.__.____.__ do_...

Exports, metal and alloys, crude

Stocks, primary (at reduction plants), end of mo.
thous. sh. tons._
Price, primary ingot, 99.5% min______$ per 1b_.

Aluminum shipments:
Mill produets and pig and ingot (net) Al__mil.1b_.

Mill produets, total ... ... do__..
Plate and sheet (excl. Toi)§_ _do_._.
Castingsd - w oo m e el do.._.
Copper:
Production:
Mine, recoverable copper___._. thous. sh. tons..
Refinery, primary_ ... . _.______.__. do___.

do..._
do..._
.do_.__

From domestic ores._...__.._.___
From forelgn ores. ...
Secondary, recovered as refined____.
Imports (general):

Refined, unrefined, scrap®i. PR 1
ROANGA- oo ooemmmmammo oo do....
Exports:
Refined, scrap, brass and bronze ingots}. do .
REANOA - e eooeooomem oo do____
Consumption, refined (by mills, ete.)_.....do-.__
Stocks, refined, end of mo., total ___________ do__.
Fabricators’. . ... ~do__._

Price, bars, electrolytic (N.Y.)-o.o-..._ 4

Copper-hase mill and foundry produects, shipments
(quarterly avg. or total):
Copper mill (brass mill) products

343 302
318 322
2.723 | 2,624
1,521 | 1.404
1,834 | 1,947
418 431
158.6 | 176.5
1282 {71380
16.6 | 725.6
4.1 r4.9
10.7 12.6
258.2 1 153.1
2546 | .2388
403.4 | 464.2
278.8 | r317.5
124.4 | 7142.6
63.5 77.3
97.1 | 102.3
126.2 1 134.3
98.4 1 10L2
30.8 33.1
21.9 22.7
38.4 40.1
5.6 8.2
48.4 32.1
35.7 28.0
124.0 {»134.2

276
2, 487

1,482
1,774

320

429.0

294 202 239 289 326 301 324 478 328 286 |eammcaaa
357 349 308 367 314 357 315 282 235 244 ool
2,352 | 2,406 | 2,357 | 2,301 | 2,316 2,351 | 2,475 | 2,624 | 2,609 | 2,708 |....___.

1,425 | 1,460 | 1,402 | 1,331 1,40t | 1,277t 1,266 | 1,285 ] 1,296 (.. ... |.aeo._.
2,259 | 2,240 | 1,992 | 2,079 [ 1,850 | 1,924 | 1,816 | 1,537 | 1L.714 |__._.. |..__.._.

462 478 512 630 569 437 333 r 320 b= 5 R SR,

184.2 | 179.1 | 184.1} 168.1 1 176.2 | 1852
520 | 52.0| 41.0| 460! 460 520
30.0 | 331 389 27.3| 20.8]| o977

6.1 6.0 5.2 5.3 4.0 4.4
9.7| 10.3 127 103 17.1 1.5

137.8 | 132.6 | 131.7 | 130.8 | 148.3 | 148.1
. 2400 . 2400 . 2400 . 2400 . 2400 . 2400

499.0 | 506.6 | 449.2 | 443.8 | 436.0 | 477.3
354.3 [ 347.5 | 320.4 | 319.9| 293.9| 324.5
160.4 | 158.8 | 144.3( 137.6 | 126.3 | 143.5

83.3 77.4 60.7 74.3 74.5 85.6

113.8 | 102.8 91.5 89.9 | 106.1
146.1 | 145.8 | 124.5 -12249.3 | 132.3
109.3 | 109.1 90.9 2186.3 | 1014
36.8 36.7 33.6 262.9 30.9
24.9 25.2 21.0 246.8 25.8
64.6 41. 4 47.0 28.3 62.6
53 6.9 8.1 5.3 14.1
30. 2 37.5 26.3 32.2 23.1
27.2 34.6 22.9 28,2 20.0
142.6 | 142.9 95.8 132.9 | 146.1
153.3 | 157.1 | 206.8 194.4 | 2059
98.4 1 102.5 [ 121.1 104.0 100.3
3060 | . 3060 3060 .3060 | .3060

Copper wire mill products®._ . .._.__ 283
Brass and bronze foundry products__._.._.do.._. 212
Lead:
Production: o
Mine, recoverable lead® ____.._ thous. sh, tons.. 21.§ 19.8 22.1 25.1 24.1 21.3 16.8 13.9 14.8 14. 4 14.2| r15.5 Wt
Secondary, estimated recoverable®. .. .__do....| 37.7 36.9 37.2 37.7 36.6 31.8 35.7 37.3 40.7 40.2 36.7 37.8 T
Imports (general), ore®, metalt_ __....____. do.._.| 383.7 33.4 30.6 33.8 30.9 23.2 33.8 36.3 38.9 26.3 25.7 311 241§ ..
Consumption, total® ... ooeoiaoa . do.__. 85.6 90.1 85.4 9.9 87.6 7.2 93.1 89.2 103.8 94.4 9.2 9.7 | .
Stocks, end of year or mo,:
Producors , ore, base bullion, and in process®
AB? ? “thous. sh. tons..| 100.6 | 9Lo| 936 95.1] 94.3| 96.5| 8.4 87.7] 951 OL1] oLo0| 8.1( sn1| _______
Refi imary), refined and antimonial
¢ ners or ), T thous. sh. ) 205.6 144.6 200.0 193.7 188. 4 191.1 188. 4 179.5 172.1 161.9 144.6 134.6
Consumers’ G- cecvecccvcmcmacaccooae 99.11 r90.0 101.3 106. 6 106. 0 102. 1 99.4 92.0 9.8 94.7 | 790.0 94. 4
Sera lead-base, purchased), all
p ( p ) thous. sh. tons..| 4.3 | 743.5| 87.2 3541 36.5| 39.0| 39.0) 3541 356| 381} r435) 4681 .1
Price, common grade (N.Y.)._.._____. $perlb | -1087 | .0063 | .0958 0950 | 0050 | 0950 | .0950 | .0950 | .0950 | .0995 [ .1000 ] .1030 ! .1050 | " 1050
Tin:
Imports (for consumption): _
[ Y Y Ig. tons.. 743 447 | 1,038 622 | 1,005 530 60 242 0 340 100
Bars, pigs, ete $o______._______._____ _do____|73.324 | 33,4221 1,818 4,315 2,383 | 2,784 | 3,347 1 4,042 | 2,809 | 4.086 | 3,152
Estimated recovery from serap, total®....do-...| 1810 | 1,800 | 1,675 1,920 | 1,820 | 1,630 | 1,700 | 1,700 | 1,990 | 1,895 [ 1,675
Asmetal .. 250 245 205 265 235 270 255 240 255 260 260
Consumption, pig, total_ R 6,520 | 6,470 6. 970 7,230 6,710 | 5,610 6, 150 5, 690 6, 080 6,000 | 5.515
Primary. oo 4,140 | 4,445 | 4,690 5,170 | 4,735 | 3,80 { 4,175 3,010 ! 4,150 | 4.030 | 3.76C
Exports, incl, reexports (metal) .. ____._____ 67 36 7 9 1 21 45 23 110 9 61 5 84 (oo oa
Stocks, pig (industrial), end of mo 22,630 | 21,715 | 23, 710 20,510 | 20,735 | 20,225 | 19,695 | 22,100 [¢ 20,865 (20,575 | 421,505 |421,372 |_ . _.___f---—-_..
Price, pig, Straits (N.Y.), prompt_.__‘}: perlh._| L. 1327 | 1. 1461 | 1. 2106 1.1719 | 1.1302 | 1.1145 ¢ 1. 0846 1.0846 | 1.0876 | 1.1078 | 1.1064 | 1. 1106 | 1.0854 | 1.0922
Zine:
Mine production, recoverable zine
thous. sh. tons_. 38.7 42.1 37.0 43.9 42.7 38.3 44.7 42.1 46.7 4.0 42.6 | "43.6 410 ..
Importq (general):
eoo_) 3461 739.0] r36.7 *53.3 | r45.2 40.2 34.2 40.0 39.7 34.0 32.1 3L.9 B32.2 [ cceeaea
\’[etal (ehb 3] (576) &) T do_._. 10. 6 11.8 1.2 9.2 9.8 13.8 8.2 1.5 11.7 10.2 14. 4 8.7 79 |eceaaea
Consumption (recoverable zinc content):
OreS® . e ee do.... 8.1 7.9 7.2 8.6 7.8 7.5 7.8 7.7 8.1 7.6 8.5 L 0 D BN
Scrap, all types._ . oo . do.... 14.9 19.8 18.2 21.8 20. 8 16.8 i6.21 5317 2L.7 19.2 17.8 1601 [emo e
r Revised. » Preliminary. 1 Recoverable aluminum content. Monthly data are § Effective with Feh. 1962 SURVEY, excludesshipments of foil; see note in Mar. 1963 SURVEY.

expressed in metallic content (incl. alloying constituents); aluminum content is about 93%
of metalic content. 2 Data are for Aug. and Sept. 1962.
available by GSA for disposal at a maximum rate of 200 tons per week durmg remainder of 1962,

4 Includes tin held by GSA, 5 Aug. 1962 consumption of copper-base scrap is included

Digin Aept{dsRMAAEER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

3 Includes 3,000 tons of tin made

ABeginning Jan. 1963, net shipments of ingot derived by new method to include imports
not previously included.

& Basic metal content. I Scattered revisions for 1960-Feb. 1961 will be shown later.

JSConsumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-
base serap. ® Revisions for 1961 are shown in the Nov, 1962 SURVEY,
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961 | 1962 1962 1963
Unless otherwise stated, siatistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average

METALS AND MANUFACTURES—Continued

Jan. Feb. Mar.

e

Feb, ‘ Mar. y May June July Aug. Sept. Oct. ’ Nov. 1 De
i

NONFERROUS METALS AND PROD.—Con.

Zine—Continued
Slab zine: .
Production (primary smelter), from domestic

and foreign ores_..._........_ thous. sh. tons._| 70.6 73.8 74. 4 79.5 78.7 78.9 68.9 66.8 69.1 70.6 72.7 71.7 6.0
Secondary (redistilled) production . _ 4.6 4.6 4.9 6.0 5.1 4.1 4.1 4.0 3.7 4.0 5.3 4.4 3.9
Consumption, fabricators’ ... 77.6 84.5 85.2 93.0 86. 4 91.1 80.3 66.7 79.4 83.3 89.4 86.1 8L.5
Exports. .. ... 4.2 3.0 4.1 1.8 6.5 2.5 2.4 2.4 1.6 2.1 3.5 3.5 1.6
Stocks, end of year or mo, :

Producors at smelter (AZI)A _________ 145.5 149.6 144.7 138.7 144.6 145.3 147.1 162. 4 167.9 168.9 159. 4 154.2 149.6

Consumers’. . d 93.8 | 7755 86.6 86.3 83.9 76.1 72.5 72.8 68.7 61.6 63. 1 68.0 | 755
Price, prime Western (St. Louis)._._$ perlb..| .1154 L1162 1200 | . 1200 L1180 [ L1150 | L1150 | L1150 L1150 | L1150 | . 1150 L1150 | L1150

HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, cast iron:
Shipments. o _..oooo_..o.. mil. sq. ft. radiation_. 1.2 1.0 1.1 1.0 .6 .8 1.0 .9 13 1.4 1.6 1.1 7
Stocks, end of year or mo._ .. . .oooaceeooe- do-__. 2.6 2.9 2.6 2.8 3.2 3.4 3.4 3.0 2.7 2.5 2.1 2.1 2.9
ol burners:
Shipments._._ thous._ 44.4 34.9 32.3 39.8 28.8 36.4 41.3 31.6 50. 1 62.0 62.7 3441 r26.7
Stoeks, end of _do_... 4.8 51.2 52.2 55. 6 62.8 64.0 65.4 64.1 62.2 55.2 5.7 33.0 1 r49.9
Stoves and ranges, domestic ¢ : " o
Shipments, total (excl. liquid fuel types)..-do-._. 155.8 | 166.7 4 157.6 | 175.6 | 163.2 | 168,83 | 167.4 | 142.2 | 182.0 | 186.5| 1959 | 1652 { 147.6
[ 211 SO do....| 152.5| 163.61 155.0 1727 | 159.7 [ 165.5 | 164.4 | 139.3 | 178.4 | 182.5 | 191.6 | 161.9 | 1455
Stoves, domestic heating, shipments, total.A,do____ 145.8 | 157.0 79.8 | 117.9 84.7 110.4 | 138.0 161.6 | 277.2 | 251,81 2R1.3{ 201.5} r93.5
LT A .| 881 94.1 42.1 78.6 14.8 54.6 88.6 95.4 | 154.0 | 150.0 1 166.5| 142.7 62,2
Warm-air furnaces (forced-alr and gravity alr-ﬂow), _
<hipments, total} _thous..| 102.9 108.9 81.0 86.9 90. 5 987 107.2 111. 8 134. 5 154. 4 153.3 1111 90. 4
______ _do.._.{ 80.6 %7.1 63.1 70.7 75.1 81.6 88. 5 80.9| 105.2 | 117.4 1 117.6 37.6 74.5
Water heaters, gas, shlpments do....| 204.7 217.7 191. 4 216.0 201. 8 195. 8 232.2 201.2 226.1 194. 4 255.6 238. 4 251. 8

MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:

Fans and blowers, new orders. _.._...____ mil. $__ r45.8 T36. 4
Unit-heater group, new ordersé®.____________ do.___ 18.4 17.6
Foundry equipment (new), new orders, net R
mo. ave. shipments, 1947-49=100__ 182.5 106. 9
Furnaces, industrial, new orders, net:
Flectric processing____.__._ .. . _.._... mil. $._ 1.0 1.1 1.2 17 .8 .8 1.8 foceaaeee
Fuel-fired (exe. for hot rolling steel)...._.__ do-... 1.5 2.9 3.4 2.1 17 .8 34 |
Material handling equipment (industrlal) .
New orders indext..__.....__..___.. 57-59=100__] 103.4 | 112.6 } 108.5| 1158 1156 131.3 | 129.4 [ 110.2 | 1047 ] 109.8| 121.0 | 100.6 99.2
Shipments indext___.____ . o ... do.__.| 89.6 | 106.8 79.7F 1015 | 107.5 | 107.9| 118.7{ 111.2 | 119.2 | 109.4 | 119.3; 122.3| 109.3
Industrial trucks (electrie), shipments: ,
Hand (Motorized) . - oo occaenasd number._ 385 500 357 506 541 535 492 568 517 528 527 525 576 573 483 | .
RIAEr-tYDe . o o r oot do__.. 380 471 326 523 388 533 560 524 420 506 503 504 538 536 600 |.oooo-o
Industrial trucks and tractors (gasoline-pow ered)
shipments. —...number..| 1,639 2,232 1,278 2, 185 2,180 | 2,272 | 2,641 2, 368 2,681 2,625 2,881 2,249 2,195 1,730 1,765 foaoaooo

Machine tools:
Metal cutting tools:
Orders, new (net), total
Domestie
Shipments, tot
Domestie. ...
Estimated hack

44.80 | 33.95| 44.60 | 43.70} 51651 50.00 { 46.60 | 33.50 | 30.35| 48.30 | 47.25| 5L.65]-46 20
36.70 | 26.30 | 35.30 | 34.45| 41.65 ) 40.25 ] 37.45 | 33.20 | 31.60 | 41.90 ) 40.65 ) 43.30 | r37.40
47.85 1 42,10 | 55.40 1 48.70 | 54.60 | 60.00 | 39.45 | 39.50 | 43.70 | 44.75| 48,05 55.15|r35.%0
35.15 ] 30.15 | 38.65| 3530 | 36.40 | 41.90 | 28,95 29.65| 33.70 | 34.75 | 38.85 | 43.00]729.75

4.2 4.7 4.4 4.3 4.1 3.9 4.0 4.1 4.0 4.1 4.0 3.9 T4.2

Metal forming tools:
Orders. NeW (Net) oo cmeccoceoeeeecames mil. $..| 10.90 | 14.60( 1515 18751 16.20| 11.95| 13.40 | 14.00 | 12.50| 10.75| 16.30 [ 14.65 | 1515{13.95
Domestic. ... _do.._| 820 1Le5| 13.05( 14.10f 11.60| 9.60| 10.40 | 9.40] 915 985| 1435] 12251 14.10] 12.20

12. 40 12.40 11. 95 1206 11.65 12.10 13.70 12. 50 11.40 9.45 16. 90 12,70 14.15 [ 1 13.30
9.30 9.30 8.30 9.45 8.10 9. 25 10. 40 10. 65 9.15 7.35 12.70 9.40 10.55 [ r 11. 50

Fct[mated backlog 3.6 4.6 3.7 4.4 5.0 5.1 5.0 5.0 5.1 4.9 4.7 1.7 1.7 74,8
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
t0tal @ e E 1237.4 [1254.9 ). ... 220.7 ] 257.8
Tractors, tracklaying, total._. 189.4 1 re6,1 | 6LO | oo 64.0
’I‘ractors wheel (con. off-highway)_ 118.6 | 120.0 fooooonen L3N R 21. 4
Tractor shovel loaders, integral units only .
(wheel and tracklaying types) . . -no- mil. $..] 155.2 | 1570 }.oo.o.. 8.1 | 59.8
Tractors, wheel (excl, garden and contractors’ .
off-highway types). ..o oo mil. §._{ 1107.4 | 1130.2 |....._. 132.2 foieeeias 1531 ool 97.1
Farm machines and equipment (selected ty')ee), ~ :
XL tPACEOTS - o oo e e e mil, §._| 21813 | 197.7 |...o... 219.1 || 2376 | 190. 6
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments.___thous__| 2,359 | 2,540 2,466 | L776 | 1,551 | 1770 | 1,967 | 2. 143 | 2,501 | 2,979 | 3,540 | 3,197 | r3.287} 38.522 \._.____ | __.._..
Household electrical appliances:
Ranges (inel, built-ins), sales, totali_____. do___.| 127.5 | 137.1] 1322 154.9 | 131.0| 136.0 | 146.4§ 114.2) 128.5| 154.2 | 140.3 | 136.6 | 141.8] 124.6 | 140.9 | .. ____.

Refrigerators and home freezers, outputy
1957-59=100__| 107.0 119. 2 121. 4 135.2 134.0 122.7 144.7 116.9 75.6 123.0 1143 114.1 117.5 100.1

Vacnum cleaners, sales billed_____________ hous L 309.3 1 3045 330.2| 290.7| 282.9 | 247.3 | 236.8| 3015 3551 366.0 | 366.7 | 329.1] 322.9

Washers, sales (dom. and export)© R 305.5 | 289.6( 334.0 | 2652 206.0 | 334.9| 264.2 | 348.7 | 389.2| 337.01{ 292.1 250.8| 203.3

Driers, sales (dom. and export)*........... _ X 116.4 | 106.3 | 104.9 69. 6 57.6 70.2 83.9 125.6 | 175.5} 181.7 | 162.8 ] 143.0| 129.2
Radio sets, production§.___ . .. ___._._.____ - .8 11,596.8 | 1,464.8 31,8104 | 1,472.7 | 1,444.1 31,721.9 {1,134.2 | 1,253.8 {32,196.4 [1,835.9 | 1,735.3 |31,741.9 |1, 220. 5 11, 384, 5837
Tol(‘vlilon sets (incl. combination) prod. §.-_d04___ 514.8 1 539.3 1 541.5 | 3650.3 | 510.6 | 474.6 [ 3620.7 | 336.4| 500.7 {373L5| 570.0 | 517.3 {3519.8| 484.4 | 557.9 | 37028
Electron tubes and semiconductors, factory sales

mil, $.. 78.5 75.9 73.1 85.9 76.6 76.3 78.4 60. 5 80.1 79.9 79.4 75.6 72.0 T204 o aeaaaan

Insulating materials, sales, index.... 1947-49=100__ 134 |ceeeens 160 185 155 166 160 B8 R* 2 O NP 152 M2 oo
Motors and generators:

New orders, index, qtrly.. .o ooooooeao . do.._ .| 150 | feoaiooos 144 |oomeafoeaae 157 |occccc]emmmans ) LY 7% DN IS AU PR SN N

New orders (gross):

Polyphase induction motors, 1-200 hp_.mil. $..{ 12.3 12.4 11.9 13.6 13.1 13.3 13.8 12.4 11.9 12.8 12.2 1.2 1.8 )1 O 18 TR S
D.C. motors and generators, 1-200 hp..,,do____l 2.3 2.2 2.3 2.4 2.5 2.0 2.4 1.7 2.2 2.2 1.8 1.9 2.4 P2 T R
r Revised. 1 Quarterly average. 2 For month shown. 3 For 5 weeks, Q Includes data not shown separately. {Revisions for 1960 appear in the Feb. 1962
AProducers’ stocks, elsewhere, end of Mar, 1963, 24,600 tons. SURVEY. §Note change in reference hase; data prior to 1960 on 1957-59 base are available.
& Includes data for built-in gas fired oven-broiler units; shipments of ccoking tops, not OData exclude sales of combination vmsher drier machines; such sales (excl. exports)
inciuded in figures above, totaled 24,500 units in Jan, 1963. totaled 2,800 units in Feb, 1963,
tRevisions for gas heating stoves (Jan.~June 1960), warm-air furnaces (Jan. 1959-June *New series (Amer, Ilome Laun(lry Mirs. Assn.); data cover gas and clectric types.
1960), and material handling equip. (1954-61) are available, §Radio production comprises table, portable, auto, and clock models: television sets
@ Beginning 1961, excludes new orders for gas-fired unit heaters and duet furnaces; revi- exclude figures for color sets, Data for Mar., June, Sept., and Dec, 1962 and Mar, 1963 cover
sions for 1960 are shown in the Apr. 1962 SURVEY. 5 wecks; other months, 4 wecks,
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April 1968 SURVEY OF CURRENT BUSINESS S-35
. ] 1961 | 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS average Feb. Mar. | Apr. | May | June July Aung. | Sept. Oct. Nov. | Dec Jan. Feb. Mar
|
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production. . ____________.____ thous, sh. tons..| 11,454 1, 404 1,519 1, 509 1,254 1,315 1,336 904 1,325 1,190 1,525 1, 660 1,511 1,611
Stocks in producers’ yards, end of mo. 193 |- 159 149 156 193 217 195 171 159 124 | |aeaao .
120 156 08 108 53 112 159 162 226 173 228 208 215 w0
Retail, stove, composite......____ $persh.ton..| 28.14 | 28.63 ) 2910 | 2010 | 28.88 | 28.14 | 27.75{ 28.00 | 2809 | 2811 29.06 | 29.08 | 2014 29.14 | . |-
‘Wholesale, chestnut, f.0.b. mine____.__._ do....} 13.347 | 13.050 | 13.930 | 13.930 | 11.998 | 11.998 | 11.998 | 12,488 | 12.488 | 12,978 | 13.468 | 13.468| 13.930 |» 13.930 |________|.._.___.
Bituminous:
Production_ ... _.__._ thous. sh. tons_.| 133,581 | 35,250 | 33,207 | 36,403 | 34,313 | 37,046 | 37,673 | 22,160 | 39,080 | 34,237 | 40,385 | 37,349 | 33,204 |736,K70 : 33,065 | 33,320
Industrial consumption and retall deliveries, X
total @ -..thous, sh. tons__| 131,200 | 32,315 | 34,474 | 35,773 | 30,874 | 29,852 | 28,443 | 27,940 | 30,073 | 29,371 | 31.960 | 32,875 | 36,703 | 39,865
Electric power utilities____ 14,969 | 15,903 | 15,443 | 16,172 | 14,137 | 15,134 | 14,987 | 15,232 | 16,288 | 14,995 | 15,968 | 16,441 | 18,213 | 19,684
Mfg, and mining industries, total .. 113,856 | 14,006 | 15,490 | 16,429 | 14,914 | 13,828 | 12,570 | 11,579 | 12,239 | 12,223 | 13,436 | 13,507 | 14,654 l:'?, 470
Coke plants (oven and beehive)..__.__.do..._| 16,157 6,189 | 7,046 | 7,695 7,179 | 6,437 ; 5478 5,141 5,361 | 5,350 | 5,574 | 5,503 | A,860 | 6,132
Retail deliveries to other consumers._.___do__._.} 2,311 1 2,349 ] 3,541 | 3,160} 1,794 798 796 047 | 1,455 ] 2,065 | 2,464 | 2,752 | 8,814 | 4,710 1 ___ | ...
Stocks, Industrial and retail dealers’, end of
month, total @ -.thous. sh. tons..| 69,126 [r67,060 | 064,523 | 63,222 | 64,185 | 66,402 | 69,327 | 66.008 | 68,489 1 70,241 | 72,818 | 73,578 | 69, 691
Electric power utilities_____________ 47,618 | 46,665 { 43,596 | 42,194 | 43.171 | 44,965 | 46,782 | 45,153 | 47,340 | 49,274 | 51,442 | 51,793 | 48,975
Mfg. and mining industries, total 20,970 (720,845 § 20.521 | 20,726 { 20,718 | 21,039 | 22,079 [ 20,468 { 20,619 | 20,445 | 20,867 | 21,242 {720,234
Oven-coke plants. ool _ 9,680 | 9,044 9, 408 9,405 | 9,431 9,666 | 10.355 8. 257 8.277 8,180 8,622 8,849 | 7 8,305
Retafl dealers_ oo eoooo o ______ 538 449 406 302 296 398 466 477 530 522 509 543 482
OB ¢ e Te1 o £ U 2,914 3,201 2,421 2. 426 2,854 3,790 | 3,530 | 3,087 4,165 | 3,949 3,093 | 3.643 2, 656
Prices:
R(\}fail, composite. . .o .._._ 17.12 17.30 17.45 17.45 17. 43 16. 97 16. 89 16.95 17.00 17.31 17. 55 17. 54 17.62
Wholesale:
Secreenings, indust. use, f.0.b. mine.__.__ do....|25.018 | 4.918 5.018 5.018 | 34,9032 4,932 4.014 4.914 4. 914 4.914 4.914 4,014 4.014
Domestic, large sizes, f.0.b. mine__..... do....| 7.541 | 7.443| 7.717 | 7.700 {37.329 ; 7.164 | 7.179 | 7.271 | 7.300 | 7.539 | 7.608 | 7.742 | 7.858
COKE
Production:
Beehive. ... ___.o....__ ---thous. sh. tons.. 473 66 92 a6 69 57 53 42 48 50 62 64
Oven (byproduct). 44,236 4,259 4,868 5,155 4,928 | 4,453 3,788 3, 552 3,692 3, 692 3,852 3.824
Petroleum coke§ 1,256 | 1,312 1,218 | 1,338 1,190 | 1,337 1 1.392 | 1,339 | 1.369 1,302 | 1,323 1,267
Srocks, end of month:
Oven-coke plants, total__.__._______.___.__ do..__| 94,398 | 3,901 3,761 | 3,637 3,651 3,775 | 3,835 | 3,078 | 4.065 | 4.174 . 4.131 4,019
At furnace plants__... .| 53,080 | 2,799 2,614 2, 501 2,507 2,624 2,700 2,838 § 2,971 3,094 3,084 3,024
At merchant plants_ 1,369 | 1,103 1,147 1,136 1.144 1, 150 1,135 1,141 1,094 1,079 1,047 994
Petroleum coke.._...- 1,064 1.053 | 1,063 [ 1,071 | 1,031] 1,014 ! 1,012 | 1,048 | 1,010 | 1,044 | 1,037 | 1,080
—--do..._ 37 33 16 22 39 28 31 34 51 48 38 12
PETROLEUM AND PRODUCTS
C'rude petroleum: !
Oil wells completed.._oooocanoaoool namber_.{ 1,821 | 1,781 | 1,553 | 1,546 | 1,527 | 2,126 1,732 | 1,711 | 2,028 | 1,499 | 2,028 1,730
Price at wells (Okla.-Kansasg)_ --$ per bbl__ 2,97 2.97 2.97 2.97 2.97 2,97 2.97 2.97 2.97 2.97 2.97 2.97
Runstostills... oo ... mil. bbl._| 248.9 | 255.8 | 242.0 | 254.0 | 243.0 | 256.3 | 258.8 | 264.4 | 262.5 | 252.7 | 256.1 251.0
Refinery operating ratio.._______._ % of capacity.. 82 86 82 81 83 86 85 85 84 83 84
All oils, supply, demand, and stocks:}
Now s;lpply, L2772 N mil. bbl._| 306.9 | 317.2 | 297.8 | 326.3 | 311.2| 312.6 | 305.4 | 313.7 | 319.5| 311.4 | 322.6 | 320.0 | 330.7 | 441 | _______{._.__...
Production:
Crude petroleam._.___________..____._. do_...| 2185 223.0( 209.1 | 22871 221.7 | 223.0 | 217.7 | 224.0 | 224.2 | 219.6 | 228.4| 223.2 | 228.8)} 226.4
L Natural-gas liquids, benzol, ete__ 30.2 30.9 29,2 32.0 30.3 30.4 29.1 31.0 30. 4 30.2 31.5 319 33.3 33.5
mports:
Crude petroleum .. -do 31.8 34.3 3L.6 31.8 32.2 34.2 33.8 35.9 40.3 34.4 35.8 33.3 31.3 41.0
Refined produets. .. 26.5 29.0 27.9 33.9 26.9 25.1 4.7 22.8 24.5 27.2 26.9 31.6 37.2 43.1
Change in stocks, all o .-do__.. 3.4 9] —-13.1 | ~10.8 19.8 14.6 14.1 17.6 17.3 21.1 1.0 —159 | —26.7 ] —41.4
D%mand, L5172 I 303.6 | 316.2| 310.9| 3370 291.5| 298.0 | 291.3 ] 206.2| 302.2| 290.3| 3116 ! 33591 357.4{ ¥5.4
xports:
Crude petroleum .3 .1 1 .2 1 .3 (%) .2 .2 .1 ) .2 .1 .2
Refined products..... _do.... 5.0 5.0 5.0 4.6 4.9 5.2 4.8 5.0 5.2 5.7 4.0 4.8 5.6 4.1
Domestic demand, t0talQ oo cnnoe. 298.3 311.1 305.8 | 332.2 | 286.4| 292.5 286. 5 201.0 296. 8 284. 5 307.6 330, 8 3516 381.1
Gasoline.__ 127.8 132.0 109. 2 130. 4 128. 5 140.7 140. 4 142.5 147.2 126.4 136.9 133.2 125.6 | ¥ 124. 4
Kerosene. o cceo v aaccecaas 12.0 13.7 16.0 15.0 10.6 9.0 9.2 10.9 10.6 12.0 13.6 16.2 19.7] 9226
Distillate fuelofl . _____.____.__ 57.9 61.0 82.4 75.6 53.7 44. 6 40.0 40.6 36.6 44.4 51.3 72,0 89.8 1 9103.2
Residual fuel oil... 45.7 45.4 50.4 55.6 40.5 38.6 34.5 33.7 35.0 38.8 43.1 7 524 58.9 | ¢65.0
Jet fuel 87 9.4 7.3 9.6 8.9 10.0 10. 4 8.7 10,1 11.6 8.0 ¢ 8.4 8.9 9.8
3.5 3.6 3.5 3.6 3.8 4.0 3.7 3.6 3.8 3.5 3.9 3.6 3.0 3.8
9.0 9.5 3.6 4.8 6.9 11.2 13.8 14.9 17.2 13.3 13.3 7.8 3.8 3.4
Liquefied gases. 18.5 21.3 20.8 22.7 18.4 17.8 17.5 19.0 18.4 19.5 20.8 22,8 27.6 ] $28.4
Stocks, end of month, total§____ 7814.3| 820.6 774.9 764.1 783.9 798.4 | 812.5 830.1 847.4 868.5 879.5 863, 6 836.9 19792.9
Crude petroleum.._.___ 249. 4 248.1 240.2 245.6 2565.9 | 256.7 4 247.7 242. 4 243.6 244.2 | 2517 256.3 252.0 249.2
Natural-gas liquids. 35.9 35.2 30.0 30.2 32.8 35.3 37.3 39.1 40.3 40.4 39.3 36.7 31. 4 24.0
Refined productsy.___ 7529.0 | 537.3 504.7 48K, 2 495.2 | 507.4 527. 4 548.6 563. 5 583.9 588.5 570.6 553.5 | 9 519.8
Refined petroleum products:}
Gasoline (incl. aviation):
Production._____ . ___ 1277 ) 1318 1189 1209 123.6 | 131.9 | 1327 139.7 | 136.6 | 1325 1327 | 131.3 1 139.2]°135. 4
Exports .7 .5 .4 .1 .6 .3 .6 . .8 .8 .8 . .5 .3
Stocks, end of month 189. 5 188.6 205.7 206.0 { 200.4 192. 4 185.5 183. 1 173. ¢ 176.9 176. 4 175. 4 100.1 19200
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3) _._. $pergal_.| .117 .13 098 . 090 115 L1115 L1120 120 L120 J120 .120 .120 8| 2105 |aemeca el
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.)............ $pergal_.| .205 . 204 L198 .198 .195 .198 .198 . 202 . 216 . 209 . 207 .212 . 204 .202 L1093 ...
- Revised. » Preliminar; inclided. 9 See note 2 for p. S-36.

y.
! Revisions for Jan.~June 1961 will be shown later.

Dec. data.

3 Data beginning April 1962 are not entirely comparable with earlier data; March 1962
prices comparable with later data: Screenings, $4.932; domestic, $7.882.

2 Monthly average based on Apr.-

* Revisions for Jan.-May 1961 will be shown later.

5 Revisions for Jan.~Aug.1960 appear in the Nov.1961 SURVEY. ¢ Less than 50,000 bbls.
8 Beginning Jan. 1963, data exclude condensate wells formerly

T 2ee note marked “§”.
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Q Includes data not shown separately.
glncludes nonmarketable catalyst coke.
Minor revisions for Jan. 1959-Sept. 1961 for varlous items will be shown later.

q Beginning Jan. 1961, data for the indicated items include stocks formerly excluded.
adding to the published totals and in-

Dec. 1960 data on revised basis may be derived b
dividual stocks the following amounts (thous. bbls.): Jet fuel held by pipeline companies,
414; bulk terminal stocks—lubricants, 2,429; asphalt, 2,849; miscellaneous oils, 131.



$-36 SURVEY OF CURRENT BUSINESS April 1963

1961 | 1962 1962 1963

Unless otherwise gtated, gtatistics through 1960
and descriptive notes are shown in the 1961 Monthl
edition of BUSINESS STATISTICS average

Feb. | Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb, Mar,

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued}

Aviation gasoline:

Production_ - - 9.9 10.2 9.2 9.9 9.7 1.1 10. 8 11. 3 11.0 10.4 9.9 9.8 10.0
EXports. .- ceeecacaan .6 .4 .3 .1 .4 .2 .6 .6 .8 .2 .3

KStocks, end of month 11.7 10.5 11.3 11.2 10.6 10.3 10 6 10 2 9.8 10.1 10.0 10.1 10.9
erosene:

Produetion. et 11.9 13.1 14.7 12.8 11.1 11.4 1.5 13.3 12.6 12.4 13.5 13.7 15.6 | 815.7 | _ | .__.
Stocks, end of month O.... 31.0 30.6 25.3 23.3 24.2 27.3 30.1 33.2 35.7 36.7 37.3 35.3 3L.7F 826.1 | |ooaao.
Price, wholesale, bulk lots (N.Y. Harbor)

$ per gal. .109 . 104 .13 .110 . 104 .104 . 099 . 099 .099 .099 . 099 .101

Distillate fuel oil:

Production oo mil. bbl_. 58.1 60.0 61.2 62.1 54. 4 57.5 58.5 59.4 59.0 58.2 59.3 57, 4
Imports. _.do._.. 1.4 1.0 .6 .7 1.5 1.5 1.0 W7 .5 1.0 .7
EXpOrts..ooocoococoaen ,.do‘._. .6 .7 W7 .9 .5 .4 .3 .4 .5 .9 .5 1. 0
Stocks, end of month o.._.| 127.6 } 133.4 | 100.0 86.5 88.3 | 102.3 12145 140.6 | 163.0 | 177.0 ] 185.2 | 170.2
Price, wholesale (N.Y. Harbor, No. 2 !uel)

$ per gal.__ .099 . 092 .103 . 100 094 o9 086 086 086 086 086 091 096

Residual fuel oil:

Production. ..o 26.3 24.8 26.5 26.9 22.9 23.3 22,2 23.2 22.9 23.1 22.5 23.6 28.2
Imports.. 20.3 22.0 22.9 27.5 20.4 18.2 16.8 17.0 16.3 17.8 19.3 26.5 30.2
EXports.cc - ocooooo.oo 1.2 L1 1.6 1.4 1.0 1.5 .8 1.0 1.1 .8 .6 .9 .9
Stocks, end of month________ 45.8 46.6 39.5 37.1 39.3 41.0 4.9 50.7 54.1 55.7 54.1 51.2 50.0
Price, wholesale (Okla., No. 6)_. 1.58 1.58 1.65 1.65 1.65 1.55 .155 .155 1.55 1.55 1.55 1.55 1.55

Tet fuel (military grade only):

Production______.__. 8.0 &6 7.1 8.7 8.7 9.3 9.1 8.5 9.7 8.8 9.5 9.2 6.9
Stecks, end of month 17.6 8.7 8.1 8.3 8.5 8.3 8.2 8.1 8.7 8.4 9.4 10.8 9.7

Lubricants:

Produetion_ ... . 4.9 5.1 4.7 5.0 5.3 5.0 5.1 5.3 5.0 5.3 5.3 5.0 5.4
EXPOrtS. o -ceeeecaneen 1.4 1.5 .9 1.2 1.8 1.7 1.5 1.6 1.5 1.9 1.0 1.4 1.8
Stocks, end of month.___.__ ... .. do. 112.7 12.8 13.4 13.6 13.3 12.7 12.5 12.5 12.2 12.2 12.6 12.5 13.1
Price, wholesale, bright stock (midcontinent

A {] 0]‘{) TISa) - c oo cmmeaae $ per gal..| .260 . 261 . 260 260 . 260 . 260 . 260 . 260 . 260 . 260 . 260 . 260 . 270
sphalt:

Produetion. ... ool mil. bbl.. 8.5 9.1 5.1 7.0 8.5 11.3 11.7 12.7 12.7 1.8 10.4 7.6 6.1
Stocks, end of month___.______ ... _._ do....| 116.0 16.3 16. 6 19.0 20.8 21.3 19.9 18.4 14.4 13.6 11.4 11.6 14.3
Liguefied petroleum gases:
Produetion ... ... do.__. 6.6 6.4 6.0 6.7 6.3 6.7 6.5 6.7 6.3 6.2 6.0 6.1 6.9
Transfers from gasoline plants___._____.._ do. 13.3 14.9 14.6 15.8 12.5 12.0 11.7 12.6 12.2 13.6 14.3 16.4 20.2
Stocks (at plants, terminals, underground and
at refineries), end of mo....____... 1.bbl__| 34.4 33.6 27.7 27.7 30.4 33.5 35.8 37.6 30.4 39.7 38.6 35.2 29.0
Asphalt and tar produets, shipments:

Asphalt roofing, total.. ...__.__._ thous. squares..| 5,131 | 5,463 | 2,531 | 5,814 | 4.396 | 5181 6,250 | 6,280 | 6,064 | 6,460 | 7,588 | 5,286 | 3,665
Roll reofing and cap sheet. u! 1,778 1,936 903 1,584 1,641 1,865 2,140 | 2,262 2, 501 2,470 2,955 1,984 1,162
Shingles, all types. oo oo cmmcieaans 3,352 1 3,526 | 1,628 | 4,229 | 2.755 | 3,316 ) 4,110 | 4,027 | 4,463 | 3,999 | 4.633 | 3,302 | 2,503

Asphalt stdlng. oo 71 68 36 62 50 58 61 63 83 83 103 80 57

Insulated siding.. 85 77 38 59 79 102 99 99 116 100 108 64 31

Saturated feltS . coeooooooaoooo ‘thous. sh. tons_- 77 85 48 78 83 87 94 89 97 90 105 88 65

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Puipwood:
Receipts ... N s iR 3,465 | 3,662 | 3,793 | 3,830 | 3,353 | 3,604 | 3,697 | 3,503 | 4,197 | 3,480 | 3.945| 3,556 | 3,323
Consumption d 3, 516 3, 666 3,578 | 3,834 { 3,680 | 3.894{ 3,733 3,344 3,870 1 3,500 3,867 3,680 3,314
WSttzcks, endofmonth. ... . ... ... do....| 5769 | 59225| 5522 | 5493 5116 | 4,915( 4,852 | 5,002 | 5321 | 5314 | 5393 | 5251} 5,255
aste paper:

Consumption_._......___..__.__ thous, sh. tons.. 751 749 729 795 760 77 762 672 778 738 793 737 666

Stocks, end of month___._ - ..do.... 517 498 481 479 496 493 494 507 493 476 505 523 529

WOODPULP
Production:

Total, all grades_..co.....oo... . 2,319 | 2,234 | 2,410 | 2,345 | 2,464 | 2,368 | 2,118 { 2,471 | 2, 231 2,465 | 2,347
Dissolving and special alpha do 00 106 102 119 105 111 106 86 110 106 111
Sulfate___ 1, 358 1,334 1,413 1,368 1,447 1,390 1,242 1,452 1, 302 1,426 1,370
Sulfite. oo 214 212 220 221 223 215 193 226 195 239 206
Groundwood. .o 280 275 289 275 295 238 260 295 270 297 284
Defibrated or exploded...__.__ - 106 93 110 110 116 112 101 114 105 115 109
Sodsa, semichem., screenings, e 255 218 260 265 272 258 237 273 268 282 267

Stocks, end of month

Total, all mills_..._...._... 899 878 837 882 872 898 904 881 916 873 876 894
Pulp mills_ - oo 326 297 284 298 295 324 329 297 321 290 297 295
Paper and board mills. - 500 509 488 511 504 499 500 511 522 513 508 525
Nonpaper millS.acccuocomocuomcerincnaas 64 72 66 72 73 75 75 73 74 69 72 74

Exports, all grades, total. - occoocancaronnonn 98 99 99 83 87 113 106 96 101 100 81 106
Dissolving and spectal alpha._... 36 40 47 32 38 45 35 38 49 35 32 38
All other... - do.... 62 59 52 51 49 67 72 58 52 65 48 69

TImports, all grades, total o occmacmcccacanouas 206 232 238 233 234 231 241 209 242 223 264 244
Dissolving and special alpha - 13 23 18 25 28 21 23 23 23 21 25 25
Al other et 192 210 220 208 207 210 218 186 219 202 238 219

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census)

All grades, total, seas. adj.*._thous. sh. tons..j........ 3,149 1 3,134 | 3,08 | 3,160 | 3,069 | 3,132 | 3,155 | 3,08 | 3,161 | 3,169

All grades, total, unad]usted -d p 3,132 1 3,013 | 3,277 | 3,139 | 3,278 | 3,180 | 2,838 1{ 3,298 | 3,059 | 3,366 | 3,164
Paper.._._ 1,372 1,326 1, 441 1,396 1, 440 1,370 1,216 1,404 1 321 1,452 1,393
Paperboard. . 1,471 1,431 1, 546 1,458 1 534 1,514 1,342 1,572 l, 442 1,583 1,476
‘Wet-machine board-.._.____._ 11 11 12 11 12 8 11 11 12 11
Construction paper and board 278 245 277 274 293 284 272 31 285 320 285

r Revised. » Preliminary. 1 See note marked ‘‘§”’ on p. 5-35. $See similar note on p. 8-35.

2 Bffective Jan. 1963, “screenings, etc.”’, included with “defibrated or exploded.” *New series; data prior to Dec. 1961 will be available later.

¥ Beginning Jan. 1963 data for the indicated items exclude certain oils which have been
reclassified as petrochemical feedstocks.
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April 1963 SURVEY OF CURRENT BUSINESS 3-37
1961 l 1962 1962 1963
Unless otherwise stated, statistics through 1960 {____ ! [
and descriptive notes are shown in the 1961 Monthly |
edition of BUSINESS STATISTICS An\'emwes Feb Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. Feb. | Mar.
i : {
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
T’aper and board—con.
New orders (American Paper and Pulp Assoe): *
All grades, paper and hnqrd_, _thous. sh. tons_.| 2,982 {3,180 | 3,030 | 3,287 | 3,122 3.222 0 3,144 | 2,042 ! 3,228 | 3.098 ; 3,353 173,082 }r2,822 | . _____|e.....lo._.__.
Wholesale price indexes: *
Printing paper_._._.____________. 1957—59=100._{ 101.7 101.4 101. 4 101. 4 101. 4 101, 4 101.4 101. 4 101. 4 101. 4 101.4 101. 4 101.4
300k paper, A grade. 106. 1 107.6 106. 6 107.2 107.8 108.2 108. 2 108.2 108.2 108.2 107. 4 107.4 107. 4
Paperboard...____._. 92,7 93.1 89.9 93.0 93.9 94.0 M. 0 94.0 94.0 94.0 94.0 94.1 04,1
Building paper and hoard. 100. 8 97.2 G8. 4 6R.2 97.9 97.7 5.5 96. 3 97.1 97.1 6.3 96. 6 96. 2
Seleeted types of paper (APPA):
Iine paper:
Orders, new 157 T 161 160 181 164 163 167 149 153 150 169 r 152 r 147
Orders, unfilled, end 84 88 97 101 97 85 86 97 87 83 82 75 *74
Production 160 T 166 159 175 171 174 169 142 167 159 175 T 160 r 151
Shipments 156 162 153 178 165 164 162 144 166 157 178 r 160 v 148
FPrinting paper:
Orders, NeW . . o eicme e ccaaaaan 402 421 428 478 429 435 405 392 412 417 431 374 402
Orders, unfilled, end of month___________ do__.. 368 371 397 415 409 385 356 377 37 381 353 r 318 r 328
Proauetion . . oo iiiociaacaan 389 T 414 402 449 423 440 418 366 423 406 444 r 419 r 392
Shipments. ... ... 388 417 402 449 423 440 419 367 423 406 444 r 419 r 392
Coarse paper:
Orders,new. . _..___.._.... 334 337 314 347 324 340 325 295 360 331 365 * 345 * 315
Orders, unfilled, end of it 154 154 175 160 149 139 140 142 152 153 168 7 145 7 140
Production 331 r 341 335 354 342 362 329 204 356 329 359 363 r 311 350 Jooooeifaeao
Shipments._._..____. 330 r 334 332 351 337 354 321 201 332 321 359 r 360 T 313 345
Newsprint;
Canada (Incl. Newfoundland):
Production 561 £58 515 578 525 574 566 527 568 552 618 609 506 518
Shipments from mills_________ 559 557 469 532 543 601 573 529 575 5568 646 625 &30 433
Stocks at mills, end of month._. 225 249 268 315 296 269 261 260 252 246 218 202 178 264
United States:
Produetion. .o do___.} 1174 179 169 187 173 190 188 165 188 171 188 183 166 190
Shipments from mills_____ -.do_._.] 1174 180 170 186 180 187 182 169 182 179 192 184 176 183
Stocks at mills,endof month__._________. do.__. 140 39 42 43 36 39 44 40 47 39 35 34 25 32
Consumption by publishersd ... __.___.._ do. 455 465 415 481 487 499 457 423 442 479 511 508 441 376 356 ...
Stocks at and In transit to publishers, end of !
monthd . e e ecceaee thous. sh. tons_. 620 586 586 587 550 547 557 587 621 599 609 597 604 606 604 _oLL...
2608 0707 < T URR do._ r 2453 r 456 r 388 439 426 484 499 453 r 453 418 543 458 470 359 L7 S,
Price, rolls, contraet, delivered to principal ports
$persh. ton..| 134.40 [ 134.40 } 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134,40 | 134.40 | 134.40 { 134.40 | 134.40 | 134.40 { 134.40 (P 134. 90 _____...
Paperhoard (National Paperboard Assoc.):
Orders, new__ thous. sh. tons_.| 1, 400 1,473 1, 401 1, 588 1,432 1. 563 1. 530 1,356 1, 594 1.433 1,608 1,457 1,333 1, 456 1,417 1. 596
Orders, unﬁl]ed end of month__ 461 468 483 466 468 460 451 496 476 486 493 452 414 455 464 485
Prodllction t.ota] ____________ 1,394 1,471 1,389 1,603 1,432 1, 583 1, 534 1,281 1,608 1, 409 1,610 1,474 1, 369 1,410 1,413 1,572
Percent of activity 91 92 96 97 94 95 97 80 98 92 96 91 83 5 495 97
Paper produets:
Shipping containers, corrugated and solid fiber,
shipments t...._._____._. mil. sq. ft. surf. area__| 9,563 { 10,173 9,036 | 11,145 9.463 | 10,442 | 10,362 9,207 | 11,421 { 10,360 | 11,546 | 10, 589 8,985 | 10,169 | 9,407 10,643
Folding paper boxes, shipments, index of physical
VONIMEe. e cammacaaan 1947-49==100..] 124.0 124.1 115.1 127.2 118. ¢ 129.4 125.9 113. % 137.2 120, 4 134.1 129.0 120.3 119.3 |»113.4 [ommenee
i
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption..__.______ thous. Ig. tons__] 35.61 | 38.21 | 36.18 | 39.63 | 37.47 [ 40.45; 39.40 | 33.50 { 37.23 ! 3595 43.70 | 38.28 | 36.31
Stocks, end of month______ ... .. d()____ 68. 656 68. 44 69. 59 69. 52 68. 51 64. 98 62. 50 69.75 68.75 74. 06 64. 22 69. 83 60.77
Imports, incl. latex and guayule..._...._._. r332.58 [735.13 | 32.78 |30.20 | 33.20| 37.84 |r28.64 | 37.09 | 3540 | 33.20 | 32.67 | 42.24 { 36. 7
Price, wholesale, smoked sheets (N.Y.).._$ per lb__ L2096 | 2,285 . 283 . 286 289 . 298 . 283 273 274 . 274 . 288 . 295 . 300
Synthetic rubber: @
Production_.. thous. lg. tons_.| 117.00 |7131.19 | 127.17 § 138.52 | 130.25 | 131.95 | 124.61 | 125.11 | 126.80
Consumption eee-dooo | 91.85 [ 103.58 | 95.85 | 103.89 { 100.27 | 109.72 { 107.76 | 90.76 | 103.25
Stocks, end of month _-do..._{ 245.65 [7257.19 | 265.02 | 261.84 | 261.8% | 259. 18 | 254. 62 | 263.94 | 256.65
Fxports. . d 24.75 | r 25.31 24.43 27.99 1 25.80 21.90 | 7 25.97 24,77 29. 38
Reclaimed rubber:
Production____.. 21.99 23.38 22,30 1 24.38 23.17 ) 24. 10 25.22 19.76 22.78
Consumption__ 20.86 | 21.83] 2101 22.64 1 22.24 ) 22.87 | 23.34 | 18.83| 2101
Stocks, end of mont —o-do_.__| 32.15 20.78 30.27 30.890 | 30.85 28. 59 29. 66 29.29 28, 67
TIRES AND TUBES
Pneumatic casings:
Production. ..o 9,728 | 11,156 | 10,369 | 11,278 | 10,906 | 11,712 | 11,959 | 10,411 | 10,722 | 10,651 | 12,836 | 10,844 | 10,621 | 12,430 | 11,709 |_______.
Slnp_m.ents, toqal 9,859 1 11,055 9,036 | 10,915 | 11,565 | 12,084 | 11,873 | 11,941 | 10,202 | 11,208 | 13,043 | 11,041 8,778 | 11,225 | 9,235
Original equipment_.___ 2,838 | 3,495 3,227 3,657 1 3,735 | 3,058 { 3,406 | 3,336 1,431 3,307 4,349 4,206 | 3,698 4,113 3. 600
]30[)1acement equipment. 6, 908 7.430 5, 680 7,149 7,717 8,002 | 8,357 8,492 8, 531 7,731 8,528 6,696 | 4,944 7,019 5, 509
Export 114 130 129 109 113 123 110 113 140 170 166 140 136 93 126
Stocks, end of month_____.._.__._. 26,128 | 27,086 | 28,109 | 28,523 | 27,838 | 27,506 | 27,627 | 26,031 | 26,533 | 26,079 | 26,050 | 26,039 | 27,899 | 29,054 | 31,693 | ____._.
Exports (Bur. of Census) 81 89 [i 86 75 86 91 99 103 111 75 100 103 24 97 | e
Inner tubes:
Production 3,124 | 3,403 | 3,605 4,009 | 3,413 1 3,427 | 3,277 | 3,116 | 3,026 | 3,108 1 3,881 { 3,141 | 3,141 3,954 | 3,505 |__.____.
Shipments_____.___ _.doo_..i 3.280 1 3,442) 3,679 3,582 | 3,240 | 3,223 | 3,393 | 3,280 3.210 2,974 | 3,534 3,251 2,640 5,074 3.5872
Stocks, end of month__ 9,146 | 8,913 1 8,131 | &714| 8,794 | 9,075 | 9,066 | 8907 | 8,772 | 8,963 | 9,200 { 9,280 | 9,898 [ 8,938
F\port@ (Bur. of (’ensus)_____._._ €6 81 50 109 83 69 96 86 80 90 62 79 89 11

r Revised. » Preliminary.

2 Revisions for 1961 (thous. sh, tons): June, 464;
1961 (thous. lg. tons): Nov., 36.54.

*New series.

t Includes Alaska and ITawaii beginning July 1961.

Data prlor to 1961 will be shown later,

Oct., 506, Dec., 448, 3 Revision for

" As reported by publishers accounting for about 75 percent of total newsprint con-

sumption in 1961.
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Alaska and Hawaii are represented beginning Jan, 1961.

1 Revisions for Jan. 19539-Mar. 1961 are available upon request.

@ Revised effective with the June 1962 SURVEY to include data for sterco and other elas-
tomers (exeept polyurethane rubbers) as follows: Production and consumption, beginning
Jan. 1961; stocks, beginning Dee. 1960,



S-38 SURVEY OF CURRENT BUSINESS

April 1963

1961 | 1962 1962 1963

Unless otherwise stated, statistics through 1960

and descriptive notes are shown in the 1961 Monthly

edition of BUSINESS STATISTICS Aaverage Feb. | Mar. | Apr. | May | June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.

STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT

Production, finished cement. .. ........ thous. bbl..| 26,950 | 28,027 | 15, 309 20, 454 | 28,089 | 33,719 | 32,304 | 33,388 | 36,132 | 33,669 | 33,926 | 29,330 | 22 940 | 18,289 | 14,750

Percent of capacity....... 74 75 54 77 88 86 93 90 87 78 59 47 42
S8hipments, finished cement 26,889 | 27,892 (| 14, 477 21,269 | 27,990 | 33,677 | 33,625 | 35,611 | 40,669 | 33,120 | 36,498 | 27.346 | 16,753 | 14,559 | 14,735
Stocks, end of month:

Finished..__. —— --.-do....| 35,879 | 36,683 | 40,626 | 39, 817 | 39,958 | 40,076 | 38,684 | 36,453 | 31,964 |r32,521 | 20,901 | 32,324 {38,531 | 42,261 | 42,288 |...._...

911311, :3 R SRR do....| 25,021 | 24,083 | 28,956 | 32,891 | 32,767 | 30,031 | 27,942 | 25,189 | 20,480 | 17,831 | 15,302 | 14,931 | 17.920 {722,286 | 28,003 |._......

CLAY CONSTRUCTION PRODUCTS

Shipments: }

Brick, unglazed (common and face)
mil, standard brick__[ 53561 586.2 | 358.4 | 503.5| 649.9 | 725.8 | 668.7 | 676.6  718.2 | 608.9 | 68%.5| 618.0 | 499.4
Structural tile, except facing. . ___ thous. sh.tons..[ 39.7 37.5 27.8 31.3 35.2 39.0 36.1 39.2 37.8 34.6 39.9 39. 4 31. 4

Sewer pipe and fittings, vitrified..._..__.._ do__..] 145.8] 146.0 87.6 1 125.7| 159.3 | 1758 172.5| 170.0| 186.3 | 158.7] 166.1 ! 144.3] 124.2
Faeing tile (hollow), glazed and unglazed
mil. brick equivalent__ 35.3 34.5 23.2 29.1 34.9 36.5 35.5 37.4 42.9 34.7 40.2 37.2 35.5
F]oor and wall tile and accessorles, glazed and un-
19.0 214 17.7 20.8 20.3 22.6 22.0 210 24.8 210 24.0 23.3 21.0

dock 103.8| 104.9| 104.9) 1051 | 1051 ) 1049 ] 1049 104.9] 1049 | 104.9| 1048 | 104.8] 1050

GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments (qtrly. total and qtrly

BVETALZE) - o oo oo us. $..|165,113 | 71, 506 74, 658 64, 322 69,574 | .. |._..._.. 71,470
Sheet (window) glass, shipments -...do.-._ 127.743 | 31,612 .1 82,144 |. 26,613 -1 32,677
Plate and other flat glass, shipments.._____. do.._.| 37,370 | 39,894 42, 514 37, 709 36, 897
Qlass containers: 1 R
Production. ..ol thous. gross..| 13,957 {714,496 | 13,103 | 14,480 | 14,016 | 15,209 | 15,978 | 15,753 | 16,327 | 14,515 | 14,999 | 13,347 |r12,738
Shipments, domestic, total.......__.._._... do..._| 13,633 |r14,170 | 11,905 | 13,975 | 13,452 | 15,090 | 15,535 | 14,113 | 17,312 { 16,328 | 14,396 | 13,003 |*12, 308
General-use food:
Narrow-neek f008. oo mroaanuns do.._.| 1.492| 1,582 ] 1,173 | 1,396 1,251} 1,256 | 1,487 | 1,606 | 3,082 | 2,845 | 1,579 | 1,086 |~ 1,057
‘Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)_.__thous. gross.. 3,904 | r 4,085 3, 559 3,886 3,492 4,126 4,139 3,968 5,035 4,517 4, 699 4,171 | 7 3,568
BOVEIAZE o oacec i cecacemceeeammnncae 1007 | 1,166 859 | 1,169 ) 1,568 | 1,707 | 1,717 | 1,380 | 1,104 758 799 968 | 1,213
Beer bottles__. - . 1,807 | 2,089 1,354 1,939 { 2,071 2,651 2,029 2,705 | 2,391 2,811 1,451 1,528 | 71,743
Liquor and wine. ... ... .o._. 1,289 | 1,263} 1,122 1,377) 1,196 | 1,261 [ 1,284 991 ] 1,296 | 1,326 | 1,563 § 1,433 [r1,138
Medicinal and tollet .. __...______.._. 2. 93{’{ 3,066 | 2,964 3,277 2,966 | 3,007 | 3,035| 2,618 | 3,357 | 3,123 | 3,345 2,097} 2,789
Chemical, household and industrial 1. 007 786 764 811 796 869 826 724 879 778 809 674 T 857
Dairy produets.. ..o oceoeoooo. 142 134 110 120 112 123 118 112 168 170 151 146 143

Stocks, end of month._____. .. .. oo ..o 21,582 1 22,626 { 22,779 | 23,066 | 23,256 | 23,205 | 23,392 | 24,656 | 23,394 | 21,195 | 21,412 | 21,590 | 21,777
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total:

Imports - thous. sh, tons..[ 1,242 ) 1.355 {....._. 1,019 oo aaaaas 1,364 |l o 1,542 oo ... 1495 ). e eemee
Produetlon . ... e ce——————a G0....| 72375 | 2,459 [---..._. 2,038 |ococoacfomaaeaan 2,600 [ooomanomias 2,706 | oo | 2,482 4 e ieeeeees
QCalcined, production, qtrly. avg. or total._. _do....| 2,062} 2,205 |...._... 1,96 |caucoaofomaaanae 2,312 e 2,429 | |oo_.. 2,161 | feeeeans
G}[r)psum produets sold or used, qtrly. avg. or total:
calcined uses, --.-thous, sh, tons__| 7 1.000 8L | ... 648 |oeo 1,132 ) feeaaenne LAY oo o)L LO37 | o feemmeefeciceaes
Industrial uses.....coo oo o_eoee oL do.... 65 67 |-cennae L1 PRI R 68 | e cmane 67 oo [5:: 20 R P SO
Building uses:
Plasters:
Base-008t. oo oo iemeeoos do.... 256 256 |-ooenoan 226 4] 278 |l 27 P R 239 | o e
Al other (incl. Keene's coment)__....._do.__. 264 257 |oeneeees 207 | 24 U PO 207 1o PI S S IR SRR
Lath el mil. sq, ft..| 411.6 | 396.2 335.5 || 426.4 oo oo 4481 (... |._____.. 374.7) ..
Wallboard.___._..._..__ o do____{1,483.9 [1,657.9 1,395.1 [ 1,736.4 JL,670.7 |-
All other§ - do.._. 56.6 58.9 46.2 67.1 55.6
TEXTILE PRODUCTS
APPAREL
Hoslery, shipments_._...._...... thous. doz. pairs..| 14,008 | 14,355 |713,960 | 14,952 [ 13,124 | 14,310 | 14,680 | 12,428 } 17,236 | 13,711 | 16,438 | 14,593 | 11,671 | 14,834 | 14,459 |.._._...
Men’s apparel, cattings: &*
Tailored garments:
SIS, e thous. units..| 1,572 | 1,789 | 1,726 ) 1,831} 1,873 1,796 | 1,649 ) 1,200 | 2,002 | 1,750 ] 2,126 | 1,878 | 1,712 2,167 | 1.834 |......_.
Overcoats and topeoats. . . - coaooonooo do.... 389 366 214 281 370 470 500 354 533 442 452 360 210 220 AT foeeoaiun
Coats (separate), dress and sport.._...... d0a.-. 815 | 1,064 | 1,005 1,124} 1,079 | 1,124 { 1,067 672 | 1,191 960 | 1.160 | 1,080 { 1,096 | r1,128
Trousers (separate), dress and sport...... do....| 8,641 ] 8535 ) 8514 | 9,849 | 8824 | 9,312 9,075 | 7,559 | 10,028 | 8,247 | 8,015 7,527 | 6,406 | r9,003
%l]m{(s (lwglxlfen fabrics) dressand sport.thous.doz.| 1,878 | 2.084 | 2,137 | 2,258 | 2,042 | 2,245 | 2,003} 1,563 | 2,208 2,021 | 2,216 | 2,287 | 1,872 2,191
ork clothing:
Dungarees and waistband overalls_ . . .do-_-. 264 311 295 308 308 332 315 303 387 302 321 285 271 318
Shirts ———— -do. 304 310 325 324 338 331 326 256 334 289 341 312 250 293
Women'’s, misses’, juniors’ outerwear, cuttings:o
Coats feen thous. units..| 2,006 | 2,124 | 2,437 | 2,566 { 1,276 | 1,223 | 2,064 | 2,274 | 2,688 | 2,318 | 2,692 | 2,545 | 1,303 | 1,948
Dresses. R do....| 20,855 | 21,178 | 21,482 | 26,654 | 26,143 | 27,130 | 20,800 | 17,782 | 21,804 | 18,135 ; 20,624 | 18,806 | 14,679 |r21,031
Suits - do.... 764 7821 1,140 { 1,109 673 583 815 726 728 535 624 689 667 | r 1,080
Waists, blouses, and shirts. _...._.._. thous. doz..| 1.2451 1,365 | 1,508 | 1,656| 1,557 | 1,566 1,237} 1,226 | 1,372 1,150 ! 1,500 | 1,369 916 1 1,332
SKIrtS e ecmciccccmcccccmeccmamcaan do.... 663 727 661 740 757 905 780 804 893 | 700 775 f58 468 683
r Revised, d*Revisions for Jan. 1959-Oct. 1961 are available upon request.
! Revisions for 1960 are shown in the Apr. 1962 SURVEY, §Comprises sheathing, formboard, and laminated board.

TRevisions for Jan.-Mar. 1961 will be shown later,
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April 1963 SURVEY OF CURRENT BUSINESS $-39
1961 1962 1962 1963

Unless otherwise stated, statistics through 1960 |

and descriptive notes are shown in the 1961 Month}

edition of BUSINESS STATISTICS averagey Feb. Mar. Apr. May | June | July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.

TEXTILE PRODUCTS—Continued
COTTON

Cotton (exclusive of linters):

Production:

Ginnings§. . oeemoee oo thous. running bales_ |1 14,325 (114,860 | f-cooooo|cmomoo oo 287 | 1,501 § 4,681 ! 9,156 | 12,061 212,937 [314,627 | ccooloccaue..
Crop estimate equivalent 500-1b. bales
thous, bales__| 114,318 114,863 |- ... f oo | o et e e e e e
Consumptionyt 710 727 699 4690 693 661 4823 667 590 4790 659
Stocks in the United States, end of mo.,
totalf r14,612 |713,16€ |12,054 ir10,804 | 7 0,826 | r 8, 711 7,831 |r2t,521 |r20,724 {r19.752 |*18,792 |r17,823 |*16.815 | 15,918
Domestic cotton, total.__________._ ... .. r14,526 |r13,084 |v11,980 {10,828 | r 9,772 | r §, 661 7,789 |r21,404 {720,600 [v19,628 |18,675 |*17,717 |r16.698 | 15,803
On farms and in trans . r 3,402 r 6R2 * 458 r 407 r 354 r 257 190 |r13,574 {10,840 | 7 6,759 | 74,299 {1,951 1,012 914
Public storage and compresses. _ 9,470 | 10,338 | 9,386 | 8,331 7,448 1 6,661 6,095 | 6,597 | 8,621 ; 11,655 | 12,997 | 14,304 {14,142 | 13,268
Consuming establishments.____ .- 1,654 2,064 2,137 2,090 1, 969 1,744 1,504 | 1,233 1,129 ) 1,379 1.462 | 71,539 | 1,621
Foreign cotton, total______________._._____ 86 82 ‘74 65 54 49 42 117 124 124 116 106 r122 15

0545107 o 2. T VP 321 381 392 302 361 425 464 139 163 157 299 383 211 foooo_..

Tmportst . e do. 12 5 i 4 3 1 1 89 24 3 3 1 Q) 2

Prices (farm), American upland_____ cents per Th__|7%82.8 |..__.__. 29.4 30.6 32.2 33.6 33.6 33.4 32.6 33.2 32.6 3L.8 31.0 30.1 29.7 31. ¢

Prices, middling 1, avg. 14 marketsd. . __ do__ 178337 [______.. 33.7 33.8 33.8 33.9 34.1 34.0 33.4 33.0 33.0 33.0 33.1 33.4 33.8 34.0

Cotton linters:

Consumption$t. .. ... thous. bales__ 109 108 105 111 4124 105 103 485 105 101 4125 101 90 4114 106 | ...

Produetion. ..ol do___. 130 141 174 156 124 85 58 51 69 157 223 222 180 194

Stocks,end of mot. oo ... do.__. 543 633 662 689 694 655 598 576 524 539 614 696 729 811

COTTON MANUFACTURES
gpindle activity (cotton system spindles) 4% :

Active spindles, last working day, total._thous.__| 19,037 | 18,832 | 18,990 | 15,978 | 18,987 | 18,806 | 18,817 | 18,761 | 18,798 | 18,689 | 18,712 | 18,730 | 18,750 | 18,611 | 18,541
Consuming 100 percent cotton..__.__ 17,127 | 17.105 | 17,107 | 16,901 | 16,869 | 16,773 | 16,731 | 16,543 | 16,495 | 16,395 | 16,374 | 16,222 | 16,029

8pindle hours operated, all fibers, total. 9,574 | 9,597 [411,668 { 9.501 | 9,510 | 49,607 | 9,432 | 9,131 |*11,565 | 9,253 | 8,450 |#11,206 ; 9,316

Average per working day._ 479 480 467 475 476 388 472 457 463 463 422 448 466 |
Consuming 100 percent cotton._ 8,615 | 8,622 |410,535 | 8.506 | 8,481 [ 48621 | 8,382 8,031 {10,134 | 8,035 | 7,317 |+49,705 | 8,044 | ... .
Cotton yarn, natural stock, on eones or tubes: i
Prices, f.0.b. mill: | :
20/2, carded, weaving___.______. e $perib_. 6471 6601 670 1 .670| 670 | .66l - 661 . 656 656 | .654 | .651 . 651 651 | ».646
36/2, combed, knitting__._._.._._____.___ do.... 926 | .938 . 958 . 956 . 041 - 938 . 938 . 936 . 931 . 931 192 924 .924 | ».921
Cotton cloth: :

Cotton broadwoven goods over 12" in width: i
Production, qtrly. aveg. or total. __mil. lin. yd_.| 2,292 | 2,318 |.____.___ 2,425 | oo ameeeas 2,435 | . e P 2180 | s 29234 [ | [
Orders, unfilled, end of mo., as compared with i

avg. weekly production.___No. weeks’ prod..| 11.8 10.8 12.3 11.9 11. 4 11.0 10.1 12.2 9.2 9.4 10.1 10.3 1.1 9.8 [ 2R N P,
Inventories, end of mo., as compared with avg.
weekly production._____.__ No. weeks’ prod._. 5.5 5.4 4.9 4.8 4.9 5.0 5.1 6.5 5.4 5.6 57 5.8 6.2 59 S Y R
Ratio of stocks to unfilled orders (at cotton .
mills), end of mo., seasonally adjusted ©.....__ 47 .51 .43 .42 .44 .47 .51 .55 .56 .56 .54 .55 .56 .60 62 .
Bxportst oo thous. sq. yd._i" 39,117 |r34,691 | 38,660 | 42,111 | 39,618 | 35,428 | 39,001 | 34,061 | 31,823 | 29,797 | 29,561 | 31,094 | 32,684 |________|....__.. S
TI0POTtSY oo o o oe oo do____| 21,254 | 38,671 | 41,140 |r42,860 | 57,001 {r34,381 | 30,757 | 28, 562 , 960 | 37,819 | 46,474 | 27,388 | 38,019 | 31,154 | 53,689 |_.
Milt marginst. .. ... centsperlb__| 2449 | 2524 ] 24.94 | 2509 2538 2506 2490 | 2510 2523 25.70 | 25.63 | 25.58| 2537 | 2510 | 24.81 24.54
Prices, wholesale:
Denim, mill finished_.....__... cents peryd..| 383 39.6] 383| 30.6| 40.3| 40.3| 403, 403 ( 40.3| 40.2| 403} 383 383 »383
Print cloth, 39.Inch, 68 X 72....__._____ do....| 151 15.4 15.1 155 155 155 155 155| 154 15.3 15.3 156.3| 154] »155
Sheeting, clasg B, 40-inch 48 x 44-48____do.___ 16.3 17.0 7.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0] »17.0
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. avg. or total 596.2 580.8 | ifeeaaiol 620.4
Filament yarn (rayon and acetate) . 181.5 | 181.8
Staple, incl. tow (rayon).. ... 125.0 137.9
Noncellulosic (nylon, acry! . 242.6 259.8
Textile glass fibero oo cereeoaaoaa . d, 47.1 40.9
Exports:

Yarns and monofilaments}. ... _._.... thous.tb__| 7,018 | 9,177 § 7,453 | 8,784 | 9,208 | 8,721 | 10,240 | 6,544 | 11,549 | 10,484 | 7,840 | 9,020 | 11,776 | 2,808 | 7,747 |......_.
L Staple, tow, and tOPS- - .ccoeoaiioii . do___.| 3,834 4,281 | 4,633 | 3,513 | 4,338 | 4.406 | 3,995 | 3,024 | 4,215 | 5,414 | 3,881 | 5200 | 5419} 1,818 4,821 | .______

mports:
Yarns and monofilamentst. ... ____ do._.. 541 r 809 665 537 548 | v 847 711 | 1.106 859 | 1,070 930 902 861 569 b2 28 IR
Staple, tow, and topsf...... do... {73,874 |+5463 | 7,715 | 5715 | 4,351 |75,086 | 5771 {5738 |6.030 | 5252 | 3,516 | 4,801 1 6,673 |. ... |eeececudeeoiois
Stocks, producers’, end of mo.:

Filament yarn (rayon and acetate) .. ____mil.1b_.| 56.4 53.2 48,0 51.3 51.6 49.8 47.9 511 54.0

Staple, inel. tow (rayon) 53. 5 48.4 45. 4 49.5 511 48. 5 51.2 54.5 54.4

Noncellulosie fiber*__._. . 670.9 6782 .. __. 63.7 |occmc]eaaee 67.6 [ oo e .

Textile glass fiber*. . _ . .. oo .o ... 8221 826.8 1. ____.__ b3 1 U PO PR 28.4 | feeeeoo

Prices, rayon (viscose):
Yarn, filament, 150 denier. . .__.__.__._ $perlb.. .82 .82 .82 %2 .82 .82 .82 82 .82
Staple, 1.5denier. ... oo do.._.. .26 .26 .27 27 .27 .27 .27 27 o7
Manmade fiber broadwoven fabries:
Production, qtrly. avg. or totalfQ _.mil. lin. yd..| 596.2 | 665.2 |...._._.
Rayon and acetate (excl. tire fabrie).__..do.._.| 366.3 [ 380.51._______
Nylon and chiefly nylon mixtures......._do._..| 641 73.2 | .
Polyester and chiefly polyester blends*_ _do_...} 111.6 | 140.8 }.___.__.
Exports, plece goods}.._.......... thous. sq. yd..| 11,559 | 11,633 | 11,096 | 12,964 | 12,661 | 11,890 11,784 | 10,353 | 13,087 | 13,664 | cemmencloweomoeit e
SILK
Imports, raw._ ... thous. 1b.. 557 | v5.39 688 r 544 524 421 399 473 785 525 741 655 328 582 267 {occeen--
Price, raw, AA, 20-22denier_.....___..._ $perlb_. 5.20 6.03 5.22 5.42 5.73 5.98 6.22 6. 20 6.36 5.908 6. 42 6. 49 7.22 A
Production, fabrie, qtrly. avg. or total
thous. lin. yd..| 57321 6,120V _____ Jb 6,825 oL 6,047 o |V 5,84 1 . ... 6,224

r Revised. » Preliminary. ! Total crop for year.

to Jan. 16, 4 Data cover a 5-week period. s Data are for month shown.

7 Less than 500 bales, 8 Season average.

§Total ginnings to end of month indicated except as noted.
¥Data for Apr., July, and Oct. 1962 and Jan. 1963 cover &-week periods, other months, 4

weeks.

 Ginnings to Dec. 13. 3 Ginnings

s Qtrly. avg.

ONew series from U.S, Dept. of Agriculture and American Textile Mfrs. Inst., Inc.;

data for 1946-61 are availahle upon request.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

JScattered revisions for 1959-1961 are available upon request.

fRevised series.
available upon request.
Q Includes data not shown separately.

upon request,

" Beginning Aug. 1962, includes Phoenix, Ariz. (15 markets).

See note in the Sept. 1961 SURVEY; data for Aug. 1957-June 1960 are
*New scries; data for 1954-60 are available



S—40 SURVEY OF CURRENT BUSINESS April 1963

1961 . 1962 1962 1963
Unless otherwise stated, statistics through 1960
and descriptive notes are shown in the 1961 Monthly
edition of BUSINESS STATISTICS “average Feb. | Mar. [ Apr. | May | June | July } Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar,

TEXTILE PRODUCTS— Continued

WOOL
Wool consumption mill (clean basis):{}
Apparelelass ... ... thous. Ib__j 21,923 | 23,254 | 22,740 | 23,523 127,828 | 23,434 | 23,061 [123,251 | 22,152 | 21,268 {126,335 | 20,594 | 19,258 {125,017 | 22.634 |.______.
Carpetelass..___..... ... ce--doo.oo| 12,421 | 12,363 | 11,387 | 11,159 (112,216 | 11,501 | 11,932 (110,177 | 13,235 | 12,040 (116,263 | 12,470 | 10,991 114,957 | 14,326
Wool imports, clean content. _ _.do.._.| 21,079 |r23,088 | 22,747 | 25,9045 | 21,019 | 20,133 | 22,387 716,828 | 24,433 | 21,001 | 25,102 | 25,837 | 27,644 |.
Apparel class, clean content__.._..___....___ do._..} 10,011 } 15,207 15 409 | 19,187 | 13,846 | 13,579 | 15,485 [711,210 | 14,849 | 12,562 | 14,514 | 17,825 | 17,716

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine______. 1184 | 1.247 | 1.200 | 1.200) 1.224 | 1.233 | 1.245| 1.252 | 1.275| 1275 ] 1.275| 1.281( 1.300| 1810 1.325| 1.325
Graded fleece, 36 blood_____.__ 1032} L0%0| Lo75| 1075 1.075]| LO75| 1.075| 1.075| 1075} 1.085| 1.111; 1.145| 1.145] 1.145} 1.154 | 1.160
Australian, 64s, 70s, good topmakl L1100 L155] L1125 | 1125 1.125( 1.135( 1.176 ) L1756 | 1L.175| 1175 § 11751 L1175 | 1.175] 1.215| 1.275| L 275

WOOL MANUFACTURES

Knitting yarn, worsted, 2/20s-50s/56s, Bradford
system, wholesale prlce ............. 1957-59=100_.| 96.7 | 100.6 99.2 99.2 | 100.5| 100.5] 100.5| 100.5| 100.5) 1017
Woolen and worsted woven g00ds, exc, felts:
Production, qtrly. ave. or total._._. thous. lin. yd_| 71,721 | 76, 568 75, 464
Apparel tahrics, total . _ do....| 70,035 | 74,326 |- 73,431
Women’s and children’s _.do_.__| 43,228 | 44,449 42, 066
Prices, wholesale, suiting. f.0.b, mili: o6
95.2

82,505 | ..o eeeeeen 77,867
80,813 | .. |- 75, 805
48,362 [ .o oo 48,059

95.0 95.0 95.0 95.0
96.9 96.9 96.9 96.9

Flannel, men’s 'and bOF’S.c e 1957-59=100..1 93.8 94.9
Gabardine women’s and children’s......do..__{ 95.2 96.3

AEROSPACE VEHICLESA

Orders, new (net), qgtrly. avg, or total_...._. mil. $..| 3,357 | ]eennas 3,199 f oo feeeas 3512 | femamas 4,055
Government doooo) 2,619 [ oo fooof 2,562 (. |aeooooo] 2,663 1. |ococeoo- ,
S l]’rir?e contrac;: - dt i 3,085 | e 2,868 | looooool) 8,020 |- , 670
ales (net), receipts or ngs, qirly. avg. or tota
) P g, atrly. ave. mil, 3,738 018 | 3,862
U.8. Government_ .o 3,087 |ooofeeeeo| 3,060 |- 3,057

Backlog of orders, end of year or qtr, @
U.S. Government._..__
Alreraft (complete) and
Engines (aireraft) and parts
Missiles, space vehicle sys

________________ 13,033
10, 457
5,037
1,455

pulsion units, and parts. . —.....__.mil. $..| 3,820 |....._.|._______ L 491 oo f . 4,140 J__ 4,
Other related operatlon'; (conversions, modifica-
tions), produets, serviees ..o oooooooons mil. $..f 1,808 |- Joooo} L,670 | joeaaalo| 1,644 | \_..... 5,367 4 b
Alfreraft (civillan): Shipments @............. do. 3 . 109.1 77.9 88.3 49.2 4.0 65.6 57.4 473 |l
Airframe welght @.thous. 1b..| 1,824 | 1,682 2,045 1,395 | 1,400 | 1,032 | 1916 | 1,410 | 1,437 1,322 (. ...
Exportst oo eee. mil. $_.| 28.0 27.3 60.1 17.1 4 1 21. 26.1 123 Jooeoe oo
MOTOR VEHICLES
Factory sales, total . ... o .oceeeoooonl 556.4 | 68L.1] 628.6 | 713.9) 719.6| 786.2 | 678.2 | 687.7 1 299.2| 519.9 | 851.0

Domestic. ... d 527.3| 654.6 | 603.7| 685.3| 687.8| 756.7 | 651.2] 663.9| 282.0 | 501.9 [ 817.7
Passenger cars, total 461.9 | 577.8| 533.6 | 605.8 | 614.3 | 673.5| 569.2 | 587.1| 218.6 | 442.5 | 726.9

Domestle. _________. 450.2 | 562.8 518.5 588. 5 594.8 | 656.6 555. 0 575.4 { 213.2 432.5 705.7
Trucks and buses, total - 94.5 | 103.3 95.0 1 108.1 105.3 | 112.7{ 109.0} 100.7 80.6 7.4 124.1
Domestic. el d 77.1 91.9 85.2 96.8 93.0 | 100.1 96. 2 88.5 68. 8 69.4 112.0
Exports, totald _______ ... 23,447 | 20,100 } 17,642 | 21,794 | 23,719 | 22,065 | 22,378 | 16,669 | 15,765 | 18,405 | 17,749
Passenger cars (new and used).. 10,086 | 11,246 | 10,221 | 12.140 | 15,204 | 11,882 | 10,895 | 7,803 | 5,940 [ 11,815 | 10,934
Trucks and buses. - ..o oo oo d 13,361 | 8,855 7,421 9,654 | 8,515] 10,183 | 11,483 | 8,866 | 9,825 6,590 | 6,815
Imports (cars, trueks, buses), totald®f...._._. do.__.| 24,860 |r33,080 | 37,695 [36.870 | 32,607 | 32,335 {730,523 {27,754 | 19,394 | 29,442 | 35,087 | 37,272 | 45,678 | 32,904 | 37,472 |_______.
Passenger cars (new and used) - . ... do__..| 24,076 |732,063 | 36,527 |r35,564 | 31,326 | 31,189 |r29,460 {727,198 | 18,977 | 28,686 | 34,081 | 36,195 | 44,220 | 32,020 | 36,567 |_______.
Production, truck trailers: t
Complete traflers, total. o caeomennaonns do....| 4263 | 5648] 52057 6,303! 5934 6391 5721 | 4,999 5462 | 5117 | 5970 5717 5290 | 5744
VaDS oo do._..| 2,650 | 3,724 } 3,577 | 4,543 | 3,994 | 4,217 ] 3,442 3,014} 3,310} 3,190 | 3,920 | 3,951 | 3,689 ,
Chaqsls, van bodies, for sale separately_____ do-._. 462 995 719 456 496 393 228 044 | 1,353 | 1,836 | 2,184 | 1,837 759 624
Reglistrations:©
New passenger Cars. o oaoococececcmnoaana- thous..| 487.9] 578.2 ) 473.3| 501.7 ] 6350 ] 643.5] 601.9] 613.6 | 540.2| 373.9 677.7 | 637.5| 644.4 553.9
Foreign cars_ .. do.___ 31.6 28.3 24.5 29.4 31.1 29.4 28.7 30.5 27.6 25.6 29.5 26.6 29.8 27.0
New commercial ¢ .do....| 76.6 80.1] r69.7 86.5 95.2 93.8 88.4 90. 8 94.9 74.8 | 102.3 92.4 1 101.3 90.5
RAILROAD EQUIPMENT
Freight cars (ARCI): .
Shipments. . e ciacamccaanaas number._ 2,655 ] 3,046 1 2,600 | 4,077 3,421 | 3,758 | 3,010 | 3,181 | 3,541 | 2,046 | 2,799 2,205 1,809 1 2,445
Equipment manufacturers, total. 1,572 | 1,962 1,772 | 3,076 | 1,677 ) 1,909 | 2,219 | 2,289 2 205 | 1,084 | 2,162 1.660] 1,336 ] 1,330
Railroad shops, domestie. ... .. .. 1,083 | 1,085 918 | 1,001 | 1,744 | 1,849 [ 1,601 892 | 1,336 962 637 545 563 1 1,115
Neworders. .. ceccccceceeeaea- r2,564 | 3,087 1,466 | 1,557 | 2,445 | 3,188 | 3.411 | 3,088 | 2,781 | 1,551 |*4.329 | 3,570 | 74,317 | r 3,045
Equipment manufacturers, total_ r1.597 | 1,980 | 1,127 § 1,500 | 1,432 2,855 1 2,294 | 1,630 | 1,710} 1,218 [ 2,673 | 2,959 {1,736 | r 3,090
Rallroad shops, domestic. ..o oveeemea - 967 | 1,008 339 571 1,013 333 | 1,117 | 1,458 | 1,071 333 171,656 611 | r 2,581 855
Unfilled orders, end 0f MO_. e ooeaaen-- 13,462 } 14,315 [ 17,737 | 15,265 | 14,244 | 13,778 | 13,274 | 13,192 | 12,429 | 11,064 | 12,159 | 13,502 | 16,122 | 17, 565
Equipment manufacturers, total. 4,616 | 6,788 7,970 | 6,441 | 6,152 | 7,100 7, 171 | 6,516 [ 6,003 [ 5,264 | 5,737 | 7,039 | 7,446 9, 177
Railroad shops, domestic. ..aeacaecaenncs 8,846 | 7,527 1 9,767 | 8,824 | 8,092 | 6,678 ! 6,103 ] 6,676 | 6,426 | 5800 | 6,422 | 6,463 [ 8,676 8,388
Passenger cars: Shipments. ..oooceoceoaoaoo. do._._ 17 23 0 5 24 72 50 45 25 12 14 13 18 0 (U I
Unfilled orders, end of mo__._do____ 202 174 264 259 235 175 163 120 134 122 108 119 126 126 136 |ocueenns
Freight cars, class1 (AAR): §
Number owned, end of year or mo_______ thous..] 1,607 | 1,552 | 1,600 | 1,598 | 1,594 | 1,588 | 1,582 1,577 ] 1,873 1 1,567 | 1,563 | 1,559 | 1,552 | 1,547 | 1,545 |.oceo._..
Held for repairs, % of total owned. ...._....__.. 8.8 8.0 8.8 8.5 8.4 8.3 8.2 8.4 8.6 8.4 8.4 8.3 8.0 8.2 8.3 fcemnan
* Revised. 1 Data cover 5 weeks. 2 Preliminary estimate of production. {Revisions for 1960-Mar. 1961 are available upon request.
§See corresponding note, p. S-39. Q Total includes backlog for nonrelated products and services and basic research,
1 Revisions for 1959-61 are available upon request. @ Data include military-type planes shipped to foreign governments.
AEflective with the Jan. 1962 SURVEY, the qtrly. data reflect an expanded survey and o' Data cover complete units, ehassis, and bodies.
include coinpanies developing, producing, assembling, ete., complete missiles and space O Courtesy of R. L. Polk & Co.; republication prohibited.
vehicles (and engines or propulsion units). Comparable data prior to Deec. 31, 1960, are § Excludes railroad-owned private refrigerator cars and private line cars.

not available.
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INDEX TO CURRENT BUSINESS STATISTICS, Pages Sl-S!ﬁO

S Barnings, weeklyand hourly .. __ . _________ National defense expendxtukea.-‘ ____________
SECTIONS Eating and drinking places___._ - National income and product._. -
General: glggs and poultry___________ gatlonal ?arks, visits.... i

M ectric power - EWSPLINE oo e -

. e ae Electrical machinery and equtpment New York Stock Exchange, selected data ____ 20,21
Business indicators. oo 5 Nonferrous metals.______._ e e 8,19,23,33, 34
Commodity prices_......._ Employment estimates._.___. Noninstallment credit_ - __ L. . __ 17
Construction and real estate . -- Employment Service activities. Oat :

Domestic trade - e Exp]enditures, U.S. Government. Ofl Isz_ur-_n—e_rs ——— l. -~
Bxplosives. .. . oo . 25 o PUIARS o B e bttt b
Employment and population i diti 1 Qils and fats_.____.__.___ [ 8, 29, 30!
Finance eeee oo 2 Exports (see also individual commo m”)“‘é’ 21, 23 8rgers, new and unﬁlled ‘manufacturers -— 13—1?
Foreign :::gg:’; the United States. ... nx EXpress 0perations. .o cecaccomoaaocan 23 rANRNCE. - - oo i I i
POl 4 Paint and paint materials. ;
Failures, industrial and commercial .. __.____ 7 Panama Canal traffic_.._._| Lo i
Industry: Fans and blowers Paper and products and pu i |
. . il
Chemicals and allied products - .. ... ... Parity ratio. . g P 71 i
Electric power and 68 oo ._ Passports issued __.____.. b
Food and kindred products; tobacco _ Payrolls, indexes______. :

Leather and products... o _w———__ . Personal consumpnon expendltures-_
Federal Reserve reporting member banks. . .. . 17 Personal income. ..o
Lumber and manufactures _ .. - __ o ____ 31 Fertilizers__ _ oo e 8,25 Petroleum and produc
Metals and factures . . . 32-34 Fire losses________ - 10 Pi
Petroleum, coal, and products _ . ....._____ 35,36 Fish oils and fish.__ - 29 Pig iron 3 i
Pulp, paper, and paper products ... .____._ 36,37 Flooring, hardwood_ - 31 ant and equipment expenditures
Flour, wheat_ . _________________ 7 28 Plastics and resin matenals_ —————
Rubber and rubber products . .......____. Food products___ 4-8, 10, 11, 13-15, 19, 22, 23, 27-30 Population_ ... e
Stone, clay, and glass products Foreclosures, real estate ... ... _______ 10 Pork.__.___. k
Textile products ... .- ...nn. Foreign trade___.___ - 1123 Postal ;Z‘ggg:é --------- e
i i ipment. _ .o eaoo. 34 ZOUNIY ANC CEEY. . e e c e oo e
Transportation equipment - —oooemoooeo- Ffe“;gh{"c:ﬂ‘;a%;ng,t_ _____ TC 23,24 Prices (see also individual, commodltxes) ______
Freight cars (equipment). - 4,40 Printing and publishing....
R —— Fruits and vegetables.__. Profits, corporate_ ...
lp’uﬁhc utl(l:ltles ________
ullman Company__._

INDIVIDUAL SERIES Pulp and pulpwoodz_.t_‘;_ -dll:r— 3
Advertising. ... - . 10,11,16 Purchasing power of the dollar-. ... ‘
Aerospace v - 40 Radiators and convectors, (o .o o _oomen 34
Agricultural loans -~ 16 A Radio and television..____.. 4,8,10,11, 34
Air carrier operations___ . _________..__ 23 Gas, output, prices, sales,revenues_________ 4,8,26 Railroads. . ____.___... 2, i3, 14 16, 18-21, 23, 24, 40;
Aircraft and parts._______.__._ Gasoline. . _ .. -~ 1,35,36 Railways (local) and bus Tines 3—15. 23
Alcohol, denatured and ethyl. _ Glass and products_ 38 Rayon and acetate._..___.

Alcoholic beverages. ... , 10, Glycerin_______.__. 25 Real estate____.._______ _ 10,17,18
Aluminum. ... Gold - _ - e 2,19 Receipts, U.S. Government. .
Apparel ________ . __._ Grains and products__ 7, 8, 22-24, 27 28 Recreation .
Asphalt and tar products. - e oo 35 36 Grocery Stores . _ .o ,12 Refrigerators an
Automobiles, etc_.. 1, 4-6, 8, 10, 11, 13-15, 19, 22, 40 Gross national product. ... __.__. 1, 2 Rent (housing) . _
. Gross private domestic investment 1,2 Retail trade__

Balance of international payments _.________ 2 Gypsum and products_ .. __.___ 8,38 Ric€. oo
ganlkmg - Roofing and siding, asphalt. . _.._.____.__.__

arley .__

Barrels and drums.. _
Battery shipments._
Beef and veal....__

6 &
Hardware stores_ . . ..o Rubber and products.. ... .-~ 4-6,8,13-15, 23,37 - §
Heating equipment._ Rye. o 27
Hides and skins__.___

Saving, personal. . _._____ e e

2
Beverages oo - -
Blast furnaces, steel works, etc______________ 13 Seruries Bened” ) e |
Bonds, outstanding, issued, prices, Services._.._____-. - 1,2,13-15
yields --- Sheep and lambs_ ____ e 28 R
Brass and bronze. ..o Shoes and other footwear. . -~ 1,8,11,12,31 @&
Brick.. oo 38 P Silk, prices, imports, production. .__________. 8,39
grol}éer 3 ba‘liancestr G terials_ 8-10, 31, 36, 3g Housefurnishings SHVer e e -
uilding and construction materials. 8- B8
Boiding fosts-rooroon e T 530 Howehold applarces and rad Soyben cake and meal aad ol .-
Business incorporations (new), failures OUBING BLaArtS . e oo e 9 Steel ingots and steel manufactures...___ ...
Business population.._________._._. 2 Steel 8CFaP - oo ev e mommam
Business sales and inventories 4,5 Imports (see also individual commodities)__ 1, 21-23 Stock prices, earnings, sales, etc
Butter___ --- 27 Income, personal . - , 3 Stocks, department stores....__
N Income and employment tax receipts_____.__ 18 Stone, clay, and glass products.
Cans (tinplate). .. 33 Industrial production indexes: ;
Carloadings_ _ _.___ 23,24 Byindustry. . .. Stoves and ranges. . ouicm oo
Cattle and calves__ . _______ - 28 By market groupin, - K UG - o e il e
Cement and concrete produ 8-10, 38 Installment credit__________ Sulfur_ . ____..__
Cereal and bakery products_. ... _______ 8 Installment sales, departmen 1 Sulfuric 8CId e e e m e e
Chain-store sales, firms with 4 ‘or more and 11 Instruments and related products Superphosphate.____._ ... S
OF MOTE SLOTES . o cmmcccmeemmm 12 Insulating materials_ ______.______ 34 [
Cheese - 27 Insurance, life__________ ‘Teaimports_ __ ... e e :
Chemicals_.________.... ~7476, 8,13-15, 19, 22, 24, 25 Interest and money rates Telephone, telegraph, cable, qnd radiotele- i
Cigarettes and cigars_ ____ ..o .o 8, 10, 30 Inventories, manufacturers’ and trade... 4-6,11, 12 graph carriers 13 15 19, 20 24‘
Civilian employees, Federal . __ ... ___.___ 14 Inventory-salesratios_.._ .. __________ 5 Television and radio... .o coepaoan- g7
Clay products _ .. .. _.__ 8,3 Iron and steel ._.____ 3,5,6,8,190, 19, 22, 23,32, 33 i
Coale e CCcee 8,13-15, 22-24, 35
83%%2" """"" 23 29 Labor advertising index, disputes, turnover._. _ 16
Coke. . _ITIITITIIIIIIIIIIIIIIIT 23,24,35  Laborforce-....oooonoooooocnooan 12 ppepore T
Communications_.__-_-_-__-___.__ 137i5,19,20,24 ~ Lamb and mutton
Confectionery, sales. ... 29 tail) . o
Construction: Transit lines, local . - _ ¢ oo meme e
Contracts._ 9 Transportation . . - oyoceocicmne 2,7, 23, 24
Costs_____._____ 9,10 Transportation equipment___.___. 3-6, 13 15 19, 40/ }
Employment, hours, eammgs, wages ______ 13°16 H Travel______ e b m e 23, 24;
g:ﬂ;ﬁf‘gyit:?g roads. e - % lg Loans, real estate, agricultural, bank, brokers’
New construction put in place 1,2,9 L (see also Consumer credit) ... 10, 16, ;g gg
Consumer credit_ .. ____._. - 17,18 Lubrll)cants 3 products.- - .- 3757678 10-15
Consumer expenditures . _.___ - 142 umber and procucts U.S. Government bonds.
Consumer goods output, index.. -~ 3,4 U.S. Government finance..
Consumer price index_____..._ - 7 Machinetools. . 34 Utilities. .. e
COPPEr - v v - 23. 33 Machinery - '
COrn. e 27 Mail order houses, sales_.._______.__ Vacuum cleaners,
Cost of living (see Consumer price index) ... Manmade fibers and manufactures. _______ Variety stores.
Cotton, raw and manufactures. .. - 7,8,21,22, 39 Manufacturers’ sales, inventories, orders. . __._ 4-6 Vegetable oils._ . i 1
Cottonseed cake and meal and oil _ Manufacturing employment, productlon work- Vegetables and ]
Credit, short- and intermediate-ter: 7 ers, payrolls, hours, earnings..__.__._.__._. 1 Vessels cleared in foreign: trade- N
CroOPS . e 3,7,27, 28, 30, 39 Manufacturing production indexes. . _ _ Veterans’ benefits__ . ________. - !
Crude oil and natural gas _ 15,35 Margarine . ___ ... ! |
Currency in circulation . . cccammcnooaoa. 19 Meats and meat packing_. Wages and salaries_. ___ ——— DU, 5
Medical and personal care 7 Washers and driers _ . cemvccoccaccmaccana s
Dairy products. o« oo e 3,727 Metals____ .. _______.__ 4-6, ~15, 19, 23, Water heaters__ .___ ;
Debits, bank. _ . 16 Milke . e Waterway traffic______. : i
Debt, U.S. Government_ . ____ .o 18 Mining and minerals Wheat and wheat flour___ H
Department stores_ ... . 11,12,17 Monetary statistics.._ Wholesale price indexes. . _ A
Deposits, bank..____ 16,17,19 Money supply. e Wholesale trade______. i %
Disputes, industrial —— 16 Mortgage applications, loans Woodpulp. __ oo & E
Distilled spirits . _ . __ o o..- — 26 Motor carriers. .o Wool and wool manufactures ___________ it
Dividend payments, rates, and yields. 3, 18-21 Motor vehicles. ____ 1,4-6, 8, 10, 11, 13-15, 19, 22, 40 5 Hig
Drug stores, sales_ ____ . ____ . ___________ 11,12 Motors and generators _____________________ ZAOC o ot e ————————— é
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