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SITUATION

By the Office of Business Economics

pX¢

BUSINESS activity has shown little change from the third
quarter rate but most business indicators point to some
increase. These advances have not been on a broad scale,
but in a number of areas in which declines had prevailed,
firming has now appeared.

Nonagricultural employment has been above the Septem-
ber volume, reflecting primarily higher defense activity.
Manufacturers’ orders advanced more than seasonally in
October, with both durable and nondurable industries par-
ticipating in the substantial advance. Manufacturers’ ship-
ments also showed a considerable rise which was general in
character.

Residential construction, which had been declining grad-
ually over the past year, has levelled off in the fourth quarter
under the influence of liberalized credit arrangements and
good supplies of materials. A firming-up in industrial prices
has taken place in the past two months following the extended
decline in the middle quarters of the year.

Defense production higher

Further increases in production in most of the arms indus-
tries and plants contributing to defense occurred in October
and November. These advances were offset by curtailment
in output of most consumer goods, particularly household
durables.

Industries producing heavy basic materials such as steel,
nonferrous metals, industrial chemicals, crude petroleum,
and coal maintained operations at the high October rate,
reflecting the continued strong demand for such products.
Steel mill operations in November averaged slightly higher
than in the previous month when mills produced at 102.9
percent of rated capacity. For the week ending December
8, the scheduled rate was 103.6 percent of capacity.

Especially significant among the October gains in produc-
tion were the increases in shipments of machine tools and
railroad equipment. Deliveries of machine tools, for which
production schedules are being pushed, rose 16 percent from
September to October and some further rise is indicated for
November. Despite the uptrend in output, unfilled orders
represented nearly two years’ work at the current rate of
shipments. Deliveries of freight cars in October exceeded
10,000 units while new locomotive installations on Class I rail-
roads continued at peak rates. Orders for freight cars have
been running substantially below the heavy volume in the
last half of 1950 but present backlogs are high and represent
a year’s production at the current rate of shipments. Some
reduction in shipments of freight cars is in prospect because
of reduced allocations of steel.

Lower output of consumer durables

The lag in production of consumer products reflects in
some instances the lower consumer demand, although metals

1



2 SURVEY OF CURRENT BUSINESS

allocations have been cut to a large degree. The Federal
Reserve seasonally adjusted production index of major con-
sumer durable goods (1947—49=100), indicated a moderate
pick-up in September, from the relatively low July-August
volume. In October, however, production declined to a
volume only slightly above the summer low point.

Among the more important products showing large pro-
duction declines, on a daily average basis, in October were
refrigerators, washing machines, and freezers. Of these re-
ductions, the sharpest cut is that for refrigerators. Large
factory and distributors’ inventories coupled with lagging
consumer demand has kept production in the past four
months at the lowest point since the reconversion days of
1946. More moderate decreases in output were reported for
passenger cars, ranges, and radios. In contrast, the number
of television receivers assembled increased nearly 50 percent
from September to October, with output for the month the
highest since April when 470,000 sets were turned out.

The consumer durable goods industries are now operating
almost exclusively under CMP allotments of steel, copper,
and aluminum. For the fourth quarter of 1951 manufac-
turers of passenger cars, household appliances, radio and
television sets, and other consumer products have been
allotted approximately 60 percent of steel, 45-55 percent
of copper, and 35-50 percent of aluminum consumed in the

Chart 2.—Output of Selected Consumer Durables: October 1951 as
a Percent of the Base Period Rate (First Half of 1950) !
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! Production data are based upon daily averages. Qutput in the base period for passenger
cars differs from reported output due to adjustment for work stoppage.
2 Data represent shipments reported only by members of the Association.

Sources of data: Vacuum cleaners, Vacuum Cleaner Manufacturers Association; washing
machines, American Washerand ironer Manufacturers Association; television sets and radios
Radio-Television Manufacturers Association; ranges and refrigerators, National Electrica;
Manufacturers Association; passenger cars, Automobile Manufacturers Association; steel
allotment, U. 8. Department of Commerce, National Production Authority.

base period (quarterly average first half, 1950). The solid
vertical line in chart 2 shows the fourth quarter 1951 allot-
ment of steel expressed as a percent of the base period, or
60 percent, and the dashed vertical line the allotment for the
first quarter of 1952, or 50 percent. Of the metals, steel is
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the controlling material governing the output of most con-
sumer hard goods although copper is particularly vital in the
manufacture of radios and television sets.

Output of most major household durables in October was
above the 60-percent allocation rate of materials, although it
was substantially below the base period volume. October
production, when adjusted for the number of working days,
was generally below the volume turned out in September.

For passenger cars, production in October and November
was at a rate somewhat above the authorized quota of 1.1
million units for the current quarter. This would imply
some reduction in December which would conform to the
seasonal pattern affected by holidays and model changes.

Farm prices higher

In the six months preceding September of this year, the
wholesale price level declined gradually but steadily. In the
past two months, however, nonfarm commodities as a group
have levelled off, and farm prices have advanced. For the
latter group much of the rise is attributable to bad weather,
reducing crop yields of grains and cotton and to the usual
seasonal price rise for truck crops. Livestock and meat
prices have declined, as slaughtering increased more than
seasonally.

Consumers’ prices advanced again in October, chiefly be-
cause of a rise in food prices. The index of all consumers’
prices is now 10 percent higher than in June 1950. This ad-
vance is only moderately less than the 13-percent rise in the
same period in the comprehensive wholesale commodity
index. Since wage rates are now more directly linked with
consumers’ prices than in the past, the persistent rise in the
latter is a significant influence on costs at a time when total
demand pressures have eased, as analyzed in the November
1951 issue reviewing the third-quarter trends on the basis of
the comprehensive data on national product and income.

New pricing formula

Another important potential influence upon prices is the
change in ceilings which is being made in accordance with
the provisions of the amended Defense Production Act of
1951. A new formula to be used in determining price ceilings
for manufacturers of consumer durable goods and machinery
and related products was announced November 8 by the
Office of Price Stabilization. The effective date for the
new determinations is December 19. Subsequently, the new
formula, with slight modifications to fit specific cases, has
been extended to cover all other manufacturers.

The revised formula as announced provides for individual
firm price ceilings based upon cost increases through July
26, 1951. The effect of the amendment will be to protect
the unit profit obtained by producers in the pre-Korea period.

Increases in overhead costs which are directly related to
production may be included in arriving at the new ceilings
whereas formerly only increases in direct unit labor and
material costs could be used in determining ceiling prices.
Differences in overhead cost per unit—including those
resulting from curtailed production—between the first half
of 1950 and the first half of 1951, can be added to arrive at
the new ceiling price.

Under the supplemental regulation it is mandatory for the
producer to announce prices by the effective date, with some
few exceptions. The manufacturer still has the option of
pricing under the old regulation. If this course is chosen,
he may price under the supplement at a later date.

The effect of the higher ceilings upon actual prices will
not be uniform because of the wide difference in the demand
for defense and for civilian goods. For many consumer
products reduced demand in combination with relatively
high inventories may act as deterrents to further price
increases at this time,
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Business inventories level off

As indicated in the chart on page one, the shifts in the
course of inventories in the past year have played an impor-
tant role in the changing demand-supply situation. The book
value of business inventories reached a peak of $70.3 billion
in July on a seasonally adjusted basis after twelve months
of rapid accumulation. Since July stocks have levelled off.
This stability is the result of a slowing down of the rate of
stock accumulation by manufacturers and a reduction in the
volume of goods held by distributors. The latter adjust-
ments represent a considerable digestion of specific surpluses
which had developed at the beginning of the summer. Total
inventories now appear to be about in line with business
sales, on the basis of historical relationships.

Manufacturers’ inventories rise more slowly

Manufacturers’ stocks which represent more than 50 per-
cent of total business inventories are most important be-
cause of their wide fluctuations and because they ultimately
affect the availability of goods at other levels. The book
value of goods in the hands of producers rose from $39.9
billion in July to $41.3 billion in October, an increase of 3.5
percent. In the preceding 6 months manufacturers’ in-
ventories had increased at the rate of 3 percent per month.
Thus the recent movement represents a marked change in
the rate of accumulation.

A significant change has occurred in the character of in-
ventory growth, In the latter half of 1950 and the first
quarter of 1951 the value of manufacturers’ inventories re-
flected both physical accumulation and a rapid rise in prices.
Since that time, however, all of the inventory advance has
represented larger quantities of goods.

The factors which are now influencing the continued up-
ward movement of inventories in the hands of producers are
different from those which affected the earlier more rapid
rise. The policy of buying ahead in anticipation of short-
ages, which influenced purchases in the third quarter of 1950
and in the first quarter of this year, has been discontinued.
The most important influence leading to the continued accu-
mulation of stocks is the higher production schedules for
defense and defense-related industries.

It is difficult to evaluate the current position of manufac-
turers’ inventories relative to the total volume of business
activity. There are two benchmarks, however, which may
be used. Neither method is entirely satisfactory, but each
serves as an indicator. The first is the time series correlation

Table 1.—Ratios of Manufacturers’ Inventories to Sales by Industry,
1948 to Date, Seasonally Adjusted

First |Second| Third

. quar- | quar- | quar-
Industries 1948 | 1949 | 1950 tor tor tor 1%%'1

1951 1951 1951

Manufacturing goods, total ._________ . 1,56 1,53 1,65 1.89 1.84

1,65 L 61 1,73 2,11 2,02
1.33 1.23 111 1.33 1,36
1.67 1.52 1.67 2.23 2.1

Durable goods, total
Primary metals__...._____
Fabricated metal product. -
Electrical machinery and equip-

ment ... ____ 2.43 | 2.40 | 1.77 1.78 2.21 2.65 2.49
Machinery, except electrical _____ 2.60 | 2.94 | 2.45 2.23 2,37 2.68 2.52
Transportation equipment, ex-

cept motor vehicles__._._______ 3.05| 2.84 | 2.29 2.77 2.89 3.24 3.26
Furniture and lumber.___________ 1.44 | 1.71 | 1.33 1.34 1.46 1.81 1.57

Nondurable goods, total_.._________ . 1.65 | 1.49 1.46 1,58 L.71 1,68
Food and kindred products . L9911 .99 .97 1.08 1.20 1.12
Textile-mill produets._....._._.__ A 2.27 | 1.99 2.03 2.27 2.79 2.80
Leather and leather products.._.| 1.91 | 2.05 | 1.81 1.83 2.19 2.22 2.37
Paper and allied produets...___.. 1.52 | 1.66 | 1.23 1.11 1.22 1.38 1.36
Chemicals and allied produets.__| 1.83 | 1.92 | 1. 56 1.49 1.67 1.86 1.91
Rubber products_. ....._._._..._ 2.19 | 2.33 | 1.53 1.24 1.33 1.42 (na)

n a=Not available.
Source: U. 8. Department of Commerce, Office of Business Economics.
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Chart 3.—Business Stocks and Sales !
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Source of data: U. S. Department of Commerce, Office of Business Economics.

approach. Using this method, inventories can be calculated
from sales based on the relationship of stocks to sales for
the years 1926-50. Applying this method manufacturers’
inventories appear to be only slightly on the high side. At
the end of October, manufacturers’ inventories were 4 per-
cent higher than the calculated total based on sales six
months prior. This is a rather small margin in view of the
high inventory requirements of industries shifting to defense
production.,

Another method of measuring the relative size of stocks in
the hands of manufacturers is the use of stock-sales ratios.
Applying this method yields substantially the same result.
At the end of October, the stock-sales ratio reached 1.8 for
all manufacturing (see table 1). This ratio is about the same
asin 1949, a period of relatively high inventories. It appears
that the current inventory position of durable goods is some-
what better than nondurables compared with past periods.
In October, producers of durable goods had a stock-sales ratio
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4 SURVEY OF CURRENT BUSINESS

of 2.0, below the 1949 high and almost equal to the 1948 aver-
age. The ratio of nondurable goods in October was 1.7,
about equal to the 1949 high.

The most striking evidence of the effect of higher defense
production schedules is the difference between the movements
of durable and nondurable inventories. Since July inven-
tories held by the durable goods industries, where defense pro-
duction is concentrated, have risen 7 percent whereas there
has been no change in the nondurable goods group.

An example of this is transportation equipment other than
motor vehicles, where stocks rose 15 percent from July to
October. During this same period shipments rose 13 percent.
In aircraft, the most important sector of this industry, stocks
have continued to rise and are now roughly one-fourth above
the July level. The inventory trend in aircraft has been
roughly paralleled by growth in man-hours employed, al-
though shipments have not yet reflected in large measure the
stepped-up activity.

Table 2.—Retail Stock-Sales Ratios

First | Second | Third

Industries 1948 | 1949 | 1950 |quarter |quarter |quarter |October
1951 1951 1951

Total 1.41 | 1.41 | 1.32 1.43 1.65 1.60 1.49
Durable-goods.__________ ... ______ 1.81 | 1.87 | 1.56 1.73 2.25 2.25 2,06
Automotive__.___________________ 1.00{ 1.19 [ .86 .97 1.44 1.43 1.26
Homefurnishing_ . ___......._._ 2.48 | 2.25 | 1.99 2.35 3.27 3.05 2.75
Building materials and hardware_| 2.46 | 2.60 | 2.26 2.31 2.60 2.78 2.72
Nondurable-goods_. _.___.__..____. 1.2211.17 | 1.18 1.25 1.34 1.27 1.20
Apparel ... ... 2.51 (256 | 2.64 2.73 3.03 3.13 2.86
QGeneral merchandise....__.__.___ 2.0211.93 | 1.98 2,17 2.44 2.24 2,14

Note.—Retail Sales Ratios based on seasonally adjusted data. Sales are monthly average;
stocks are weighted during year, quarter, or month.

Source: U. 8. Department of Commerce, Office of Business Economies.

Inventories held by the fabricated metal products and
electrical machinery industries rose substantially during the
summer both as a result of reduced demand for consumer
goods produced by these industries and of increased defense
activity. From the end of the second quarter 1951 to the
end of the third quarter, inventories of the fabricated metal
products industry rose about 15 percent while sales fell 10
percent. In October, however, shipments rose to a level
comparable to the first months of the year, indicating con-
version to defense production by the industry.
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Stocks of electrical machinery producers rose 10 percent
from the second to the third quarter of 1951 and are con-
tinuing to increase. This is an industry which has been
subject to diverse influences. Through July inventories
were rising as sales fell to approximately the pre-Korean
level. In the past 3 months, a substantial shift to defense
production has been taking place and sales have risen 25
percent from the July low.

Stocks held by nondurable goods manufacturers at the
end of October were about the same as at mid-year. In-
creases from 6 to 10 percent occurred in paper, chemicals,
petroleum, and rubber. These industries have been affected
by increased production schedules due to the defense pro-
gram. The paper industry, where inventories rose least,
was affected by two forces—rising inventories to meet in-
direct defense needs and a fall in consumer demand for
certain types of paper.

Adjustment in retail inventories

Retail inventories reached a peak in May of this year on a
seasonally adjusted basis, soon after the consumer buying
wave at the beginning of the year subsided. Since that time
stocks of both durable and nondurable stores have been ad-
justed downward, although gradually, as sales have shown no
appreciable change from the second quarter rate. As shown
in table 2, stock-sales at the end of October were generally
lower than in the second quarter of this year, though they
were moderately higher than in the years 1948-50.

The bulge in inventories at the beginning of the summer
was most noticeable at home furnishings stores. In the past
several months, these stores have reduced their stocks 12 per-
cent on a book value basis. At the same time manufacturers
and wholesale distributors also accomplished a moderate
reduction in the stocks of items sold by these stores.

Stocks were also abnormally high at apparel and depart-
ment stores in the spring and early summer months of this
year. Downward adjustments have been made in both
instances, with the department stores showing somewhat
larger cuts.

The stock-sales ratio in department stores at the end of
October was about 3.5, moderately higher than.in the corre-
sponding month in recent years. There were considerable
variations in the relative holdings of particular kinds of
goods. Stocks were relatively high in the household textiles,
and men’s and boys’ wear departments. Stocks of women’s
apparel were relatively low.

Construction Activity

NEW construction activity has declined somewhat more
than seasonally since midyear and is now slightly lower than
in the corresponding months of 1950. For the year 1951
the value of new construction is estimated to be nearly one-
tenth higher than in 1950, a rise due wholly to price advances.
Increases in defense construction and in the related industrial
and utility programs have been accompanied by reductions
in residential construction and in commercial and most types
of nondefense public construction.

In the fourth quarter materials controls were tightened on
almost all construction, as the industry came completely
under CMP. At the same time, however, many types of

residential construction were subject to the suspended or
relaxed realty credit provisions of Public Law 139—the
Defense Housing and Community Facilities and Services
Act of 1951. Despite a decline from 1950, housing starts
have been maintained at a high rate. In October 86,000
units were started, only slightly fewer than in the summer
months. The value of work put in place levelled off in
October and November on a seasonally adjusted basis.
Although residential construction was well below the peak
rate of a year ago, it was appreciably higher than the 800,000
to 850,000 starts now estimated by HHFA to be consistent
with the defense effort.
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Expansion in defense construction

The demands of partial mobilization are reflected in the
large increase in defense and related industrial and public
utility construction. (See chart 4.) This combined seg-
ment reached the seasonally adjusted quarterly rate of $2.0
billion in the fourth quarter—an increase of almost 90 percent
since Korea. The largest relative rise was in military and
naval construction where the build-up within military facili-
ties and installations during the first three quarters of this
year accounted for more than three times the physical
volume put in place during the whole of 1950.

Chart 4.—Indexes of New Construction Activity !
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Source of data: U. &. Department of Commerce, National Production Authority.

Industrial construction increased from $280 million in the
second quarter of 1950 to $860 million in the third quarter of
this year after allowance for seasonal variation. This expan-
sion has been stimulated by various Federal aids, the most
important of which was the privilege granted certain owners
to write off construction costs over a five-year period. Appli-
cations representing proposed investment of $10% billion in
plant and equipment had been approved for rapid amortiza-
tion as of October 19, 1951. The major portion of this, or
about 65 percent, went for production and fabrication of
basic materials, reflecting the accent on this phase of the
defense program. Finished products and transportation and
storage amounted to about 15 percent each.

In addition to these direct aids the Government has sought
through controls on materials and realty credit to channel
the needed resources to the more urgent types of building.
Construction came fully under the CMP in the fourth quarter
0f1951. Previously it had been under Government control to
the extent that certain building projects were not allowed
while others were restricted as to cost, size, and consumption
of materials. Under the current provisions of CMP, pros-
pective builders must get permission from NPA before com-
mencing construction on which more than specified quantities
of controlled materials will be used. Builders are permitted
to self-authorize use of materials on most small projects,

SURVEY OF CURRENT BUSINESS 5

however, providing requirements do not exceed stated limi-
tations. Although the specified limitations vary consider-
ably between types of construction, the net effect of the new
order is to relax controls on smaller projects and to tighten
controls on heavier construction.

The direct military and defense related programs, however,
have received prionty in the allotment of controlled mate-
rials both in the fourth quarter of 1951 and the first quarter
of 1952. Thus, while demands for all three materials have
been in excess of supply, the defense segment of construction
has received a high proportion of their estimated require-
ments. This has meant, of course, that other segments of
construction have absorbed substantial cuts.

For instance, in the case of structural steel the direct
military and aluminum programs received the full amount
for which they asked in the fourth quarter; the other metals
programs averaged about 70 percent of requests; and the
remaining requests for industrial and general commercial
construction programs were pared sharply.

Controls on residential building

The heavy diversion of resources to the defense and related
segments of construction called for an appreciable reduction
in civilian construction. (See chart 5.) The various credit
and materials controls were designed to bring the non-
defense segments of construction into line with the defense
needs. The gradual moderation of the 1950 boom in housing
during the current year reflects the influence of controls
imposed soon after the Korean invasion. The downpayment
and maturity provisions on federally underwritten and new
conventional mortgages were tightened by action of the
Federal Housing Administration, Veterans’ Administration,
and Board of Governors of the Federal Reserve System.
In addition to the more stringent down payment and matu-
rity provisions, another factor contributing to the decline in
private homebuilding was the reduced availability of mort-
gage credit during the summer of this year.

Chart 5.—Value of New Construction Activity
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Developments within the secondary mortgage market like-
wise tended to curtail mortgage lending. Early in 1950, the
Federal National Mortgage Association’s authority to make
commitments to buy Government-insured mortgages was
repealed. This weakening of the secondary market con-
tributed to the caution which characterized earlier mort-
gage lending.

Materials controls constituted a smaller factor in deterring
residential building. This was due to the favorable supply
situation which has been maintained for most building ma-
terials as well as the ability to use substitutes for such items
as were in tight supply.

Finally, the decline is partially attributable to some let-up
in the urgency of consumers to acquire houses as the general
inflationary situation eased. At the same time increased
prices have deterred some consumers from purchasing. A
survey conducted by the Bureau of Labor Statistics indi-
cated that the average purchase price of all 1-family units
completed in ten large metropolitan areas in the final half of
1949 was $10,930. By the third quarter of 1950, this had
risen to $11,510 and by the first quarter of 1951 to $12,230—
an increase of 12 percent in little more than a year.

Recent developments in construction

There have been several developments in recent months
which have tended to sustain residential building. The
Defense Housing and Community Facilities Act of 1951
liberalized realty credit provisions on houses selling in the
$12,000 and under bracket. The changes in new require-
ments are summarized in the accompanying table. For
instance, a veteran now wishing to purchase a $7,000 home
finds he has to put up only $280 unstead of the $500 required
a few months earlier. On a home selling for $10,000, the
down payment has been scaled down from $1,300 to $600
for GI buyers. Similar reductions in down-payment require-
ments were made for nonveteran purchasers, although
veteran preferences still remain. The maturity date is
now extended from 20 to 25 years on the $7,000 to $12,000
purchases. Thus, buyers able to obtain loans under the
now more favorable terms will also be permitted to make
smaller monthly payments.

Easier terms in defense areas

The act contains special provisions concerning home build-
ing in critical defense areas. The realty credit restrictions
are suspended in critical defense areas on programmed
housing selling for $12,000 or under, or renting for less than

Table 3.—Changes in Residential Credit Terms for Selected Housing
Purchases

FHA—Conventional VA

Transaction price Previous | Revised | Percent | Previous | Revised | Percent

down- down- |change in| down- down- |change in
payment !| payment 2| payments|payment ![payment 2| payments

$1, 200 $700 | —41.7 $500 $280 ~44.0
2300 | 1,500 —348| 1,300 600 —53.8
3,100 2400 —226| 1,900 960 —19.5
8,300 | 8200 Z12| 7300 7,300 foeoo.
12,500 | 12,500 | 1,250 | 11,250 |- -

Maximum maturity [years]

$7,000 or less________._...__ 25 25 (. 25 25 |oeooeee.
$7,000-$12,000__ . __ . __.____ 20 i 3 A, 20 25 | .
Over$12,000. - ooooan_ 20 20 |emeeaaen 20 20 |

1 Terms in force from Oct. 12, 1950-Sept,. 1, 1951.
2 Terms in effect since enactment of Public Law 139, Sept. 1, 1951,
Sources: Veterans Administration and Board of Governors of the Federal Reserve System.
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$85 per month. In addition, the Housing and Home Finance
Agency was given an authorization of $50 million to assist
or provide low-cost mobile housing in the designated areas.

The conditions for insuring FHA mortgages were liberal-
ized in two ways. Insurance may now be granted for loans
up to 90 percent of appraised value. In determining such
value, the test to be used is that the housing be an “accept-
able risk in view of the needs of national defense.” This
replaces the former test of ‘“economic soundness” which
tended to inhibit mortgage lending where there was some un-
certainty whether the construction would be absorbed in the
long-term market over the life of the mortgage loan.

The authority of the Veterans’ Administration to make
direct loans is revived and a revolving fund of $150 million
has been made available for this purpose. Furthermore,
RFC has amended its credit policy to permit loans for con-
struction of military and defense housing.

The authority of the Federal National Mortgage Associ-
ation to make advance commitments for Government-in-
sured mortgages on housing in defense and catastrophe areas
is restored for a limited period and subject to a maximum of
$200 million outstanding at any one time. Both the pro-
visions of the act and operations to date suggest that a
heavy expansion of home building will be forthcoming in
these critical defense areas. Operations to date suggest that
a majority of these will be rental units, since almost 70 per-
cent of the 54 thousand units programmed to date were for
rental purposes.

Heavier than usual savings plus a reduction in the amount
of earlier loan commitments have gone a long way toward
easing the very tight situation that developed in mortgage
lending after April of this year.

Materials not yet a limiting factor

Although materials controls have been tightened lately,
the high volume of starts in the fourth quarter reflects the
ability of home builders to obtain required materials under
the CMP self authorization procedure.

Most building materials have been in fairly good supply so
far this year as a result of record production in the earlier
months and the gradual decline in housing. For instance, in
the case of cement—an initial component in most construc-
tion—production in the first 9 months of 1951 was 12 percent
above the same period of 1950.

Stocks of plumbing and heating equipment were generally
higher at the end of the third quarter of 1951 than a year
earlier. Shipments of metal building materials in the third
quarter of 1951 showed mixed changes in comparison with the
same quarter of 1950. For instance, in the case of steel
plates, shipments were about 50 percent higher this year,
whereas shipments of cast-iron soil pipe were about 27 per-
cent lower than in 1950. Lumber supplies have risen sub-
stantially during this year, and some easing in prices oc-
curred during the summer.

Although building supplies have been adequate to date,
CMP allotments for both this quarter and the first quarter
of 1952 require substantial cuts in production of most metal-
lic items. The current volume of housing is consuming some
of these materials at a faster rate than they are being pro-
duced. For example, the production of plumbers brass goods
is running considerably below current consumption. And,
if homebuilding activity continues at the current rate, allow-
ing for seasonal influences, inventories of such items as
plumbers brass goods, copper tubing, and galvanized pipe are
expected to be down to minimum working levels by the time
the spring building season opens.
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Balance of International Payments in the

Third Quarter of 1951

INTERNATIONAL economic conditions in the third
quarter, as reflected in the balance of international payments
of the United States, were influenced by forces similar to those
prevailing in the United States. A relative relaxation in
consumer and business demand in many sectors of the
market, accompanied by price stability for many commodities
at levels below post-Korean peaks, represented a moderate
adjustment from the great demand pressure evident early in
the year. The major problem in the near term will be that
of meeting the rising needs associated with the effort to
rebuild military defenses while combating the inflationary
forces engendered by rearmament and the continued large
volume of private activity.

Even at the slightly lower levels evident in the third
quarter, the strong demand for basic products continued to
benefit major producing areas. Some western European
countries, however, have experienced difficulty in adjusting
their economies to existing conditions. In Britain and
France, especially, evidences of renewed economic difficulties
have become apparent in recent months.

During the first year following the outbreak of hostilities
in Korea, the countries producing raw materials (or their
mother countries) gained reserves while the countries buying
these materials lost. The sterling area, which had the great-
est gains in reserves during that period, has had the greatest
losses during recent months. France, although not primarily
a raw material producing country, had a similar experience.
On the other hand, the United States, Germany, the Nether-
lands, and others, lost reserves during the early post-Korea
period but were acquirnig them during the second half of 1951.

The result of these fundamental changes has been a con-
siderable shift in the ownership of gold and dollar reserves.
The major part of the gold and dollar losses of the deficit
countries in the third quarter was offset by gains of countries
other than the United States, notably Germany and Belgium
in Europe, and Japan and Indonesia in the Far East.

Net purchases of gold by the United States and reductions
in dollar assets of foreign countries held in the United States
were equal to only half of the total gold and dollar sales by
the United Kingdom and, of course, to an even smaller por-
tion of the gross gold and dollar losses of all countries which
experienced a decline in reserves during the quarter.

The fact that the disequilibrium in international trans-
actions was not limited to transactions between the United
States and the rest of the world indicates that the recent
disturbances are not simply a re-emergence of the problem
which existed after the end of the war. For the same reason,
the current situation should not be taken as an indication
that all the progress in building a new balance in the world
economy which was made during recent years has been lost.
The present difficulties indicate, however, that the economic
readjustments required directly or indirectly to meet the
increased political tension have not yet been worked out.

The drain upon the reserves of the United Kingdom and
France has required action to reduce the volume of imports
more in line with their ability to export. The loss of $600
million of reserves by the United Kingdom highlighted its
position, and France followed the British announcement of
a cut in imports by similar restrictions.

Foreign dollar receipts decline

The major changes in the balance of payments of the
United States in the third quarter as compared to the pre-
ceding three months were the declines of $360 million in
imports of goods and services, of $180 million in Government
grants, and of about $340 million in United States capital
outflow (see charts 6, below and 7, p. 8, top). Thus foreign
dollar receipts were smaller by a total of $880 million (an
annual rate of over $3.5 billion), the sharpest decline since the
last quarter of 1947. In 1947, the reduction in foreign dollar
receipts initiated a decline in United States exports which
lasted from the middle of 1947 to the middle of 1950. In
contrast to 1947, however, the decline in foreign dollar re-
ceipts during the recent period appears to have less permanent
aspects and to be due to a coincidence of several temporary
factors, as will be pointed out in this review.

UNITED STATES EXPORTS AND
IMPORTS OF GOODS AND
SERVICES

BILLION DOLLARS
6

ol b oo b b b
1946 1947 1948 1949 1950 1951
TOTAL FOR QUARTER

U. 5. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS

51-204

Partly offsetting the drop in foreign dollar receipts was a
$210 mullion decline in foreign purchases of goods and serv-
ices here and a $220 million decline in net United States
receipts on unknown transactions (errors and omissions).
The difference between the reduction in dollar receipts and
the reduction in dollar utilizations by foreign countries, which
amounted to $450 million, was responsible for the net change
in the movement of foreign dollar balances and gold. During
the third quarter foreign countries in the aggregate made net
sales of gold to the United States to the extent of $290 million,
whereas they were able to accumulate gold and dollar assets
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U. S. EXPORT SURPLUS AND
MEANS OF FINANCING SUPPLIED
BY THE U. S. AND INTERNATIONAL
INSTITUTIONS

BILLION DOLLARS
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3 ]
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1946 1947 1948 1949 1950 1951
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*INCLUDES THE NET OUTFLOW OF DOLLARS THROUGH PRIVATE REMITTANCES,
PRIVATE U. 8. CAPITAL, AND TRANSACTIONS BY THE INTERNATIONAL BANK ANOD
THE INTERNATIONAL MONETARY FUND.
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during the preceding quarter to the extent of about $160
million.

The net gold sales during the third quarter represented the
first occasion since the third quarter of 1949 when foreign
countries as a group had to draw upon their reserves in order
to settle their accounts with the United States. During
the intervening 21-month period, it was the United States
which had to settle its accounts by making net payments to
the rest of the world. These gold and dollar payments
amounted to $5.1 billion dollars and permitted foreign
countries in the aggregate to regain from the United States
all but $2.5 billion of the gold and dollar assets which they
lost to this country during the period from the end of 1945
through September 30, 1949 (see chart 8, opposite).

Imports decline from postwar peak

Of the total decline in merchandise imports by nearly $500
million only $300 million was due to a decline in imports for
consumption. The remaining reduction represented a net
change in the value of goods held in bonded warehouses.
During the second quarter about $150 million of the im-
ports—mostly wool and cotton—had been added to these
mventories, while during the third quarter they were reduced
by $30 million, a net change of almost $200 million.

Major declines in imports for consumption were coffee
($32 million), cocoa ($26 million), wool ($120 million),
petroleum ($20 million), and inedible vegetable oils and oil
seeds ($20 million). The remainder of the decline in imports
for consumption was spread over numerous commodities
such as fertilizer, agricultural machinery, iron and steel
mill products, and furs.

Inventory policy and seasonal influences
important

This general pattern, with the heavy preponderance of
wool in the total import decline, suggests two major factors

December 1951

which may account for the bulk of the drop. The first is
seasonal influences, and the second, changes in inventory
policy, which is influenced partly by short term price devel-
opments, and partly by the volume of domestic business
activity. The average unit values of total imports for the
third quarter were about equal to the average during the
preceding quarter, but a downward movement has been
underway since July.

Readers of the SurveY are well aware of the inventory
trends which have been an important factor in the domestic
supply-demand situation (e. g., November 1951 issue, page
8). This is not a phenomenon evident only in the United
States; the shifting psychology and reactions of buyers and
sellers have been present in foreign markets as well.

Seasonal influences were most important in the case of
cocoa, wool and possibly such commodities as fertilizer and
agricultural machinery. Because of thé irregularities in
imports since the war and because the postwar period is too
short to segregate the effects of other factors affecting im-
ports such as changes in normal inventory requirements,
anticipations of price movements, or changes in the volume
of business activity, the effects of seasonal influences cannot
be accurately estimated.

On the basis of available figures it appears, however, that
total apparel wool imports by quantity during the second
quarter (including imports which went into warehouse stocks)
were more than 40 percent higher than the average quarterly
consumption of imported wool during the year ended June
30, 1951. During the third quarter, however, imports were
only about 75 percent of the somewhat smaller average con-
sumption expected for foreign wool during the current fiscal
year,

Carpet wool imports during the second quarter amounted
to about 75 percent of average quarterly consumption dur-
ing the year ended June 1951, while in the third quarter im-
ports were at a rate of not more than 40 percent of a very
much smaller expected consumption during the following
year. Coffee and cocoa imports were likewise below current
consumption.

CUMULATIVE DECLINE IN FOREIGN
GOLD AND DOLLAR ASSETS
THROUGH TRANSACTIONS WITH
THE UNITED STATES SINCE 1945
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Thus, it appears probable that the decline in imports of
these commodities was temporary and will be followed by a
new rise. This expected rise is not likely to bring total im-
port values back to the rates prevailing during the first half
of 1951 unless new conditions induce renewed purchases for
stockpile or inventory with concurrent price rises from pres-
ent levels.

SURVEY OF CURRENT BUSINESS 9

amount of economic grants was the smallest since the start
of the European Recovery Program. The rate of disburse-
ment during the third quarter was not yet down to the
volume required by the current year’s appropriation for
economic aid, even after allowing for the permissable shift
of 10 percent of military aid to economic aid. The third-
quarter disbursements were, of course, still financed largely

from appropriations for the previous year, but the disburse-
ments will decline further as the pipeline is gradually
reduced and the rate of expenditures approaches that per-
mitted by the new funds now available. However, total
disbursements of economic aid in the current fiscal year will
be greater than is represented by the amount of new funds
made available by Congress.

Other dollar payments lower

The decline in merchandise imports was partly offset by
the seasonal increase in travel expenditures abroad. The
rise, however, was slightly smaller than in the third quarter
of last year. Whether the failure of travel expenditures to
rise above those of last year represents a return to a more
“normal”’ amount from one temporarily raised by the Holy
Year in 1950, or whether it is due to the political tension 1s
difficult to determine at this time.

Unilateral transfers declined mainly because of smaller
economic aid to ERP countries and the Far East. The total

Capital outflow reduced

The decline in the net outflow of United States long-term
capital from the second to the third quarter was due partly

Table 4.—International Transactions of the United States, by Area, 1951

{Millions of dollars]
: ERP depend- Latin American Al other International
Total ERP countries encies Other Europe Canada republics countries institutions
Item
I II- Il » I IIr |IIl»| I Ir |III»| I | II"III»] I II+ [III»| I II- |XI»| I II* |III»{ I |1+ |XII»
Exports of goods and serv-
ices:
Merchandise, adjusted.| 3,414 | 4,091 | 3,821 {1,078 | 1,420 {1,249 | 102 | 123 | 141 | 65| 84 | 65| 636 | 772 | 633 | 856 | 950 | 972 | 677 | 742 | 761 | _____{..___|_._..
Transportation_........ 284 389 389 | 137 191 | 190 11 17 18 4 6 5 14 21 21 72 84 89 46 70
Travel .. ____......__. 83 115 152 9 13 17 1 4 3| 1 1 43 59 87 25 31 35 ) 7
Miscellaneous services:
Private_._.________ 155 153 151 67 66 66 2 1 1 2 2 2 17 20 20 32 31 31 21 19 19 14 14 12
Government..._.___ 43 64 52 25 45 20| (® *) OREORNORNG] 1 1 2 6 8 7 11 10 | 30 IR DR I
Income on investments:
Private.........___. 366 448 472 30 40 36 14 24 23| (® 1. 85 | 108 96 | 149 | 171 | 196 85 | 104 | 117 k20 O 4
Government..._... 30 23 39 24 16 b 2 (GO 2 1 6 |- (GO I RO 2 4 4 2 2 270 DR IS B
Total .. _..ooconnoo 4,375 | 5,283 | 5,076 {1,370 | 1,791 |1,613 | 130 | 169 | 186 | 738 | 95| 79| 796 | 981 | 859 |1,142 (1,279 |1,334 | 847 | 954 | 989 | 17 14 16
Imports of goods and serv-
ices:
Merchandise, adjusted.] 3,217 | 3,133 | 2,631 | 537 534 | 474 | 305 279 | 260 62| 59| 40 | 539 | 584 | 558 |1,074 | 912 | 733 | 688 | 764 | 562 12 1 4
Transportation . 221 251 240 | 103 131 | 121 4 5 5 2 2 2 28 28 26 71 68 68 13 17 1 70 PR I
Travel. ....__.... 120 167 305 18 51 84 13 12 1] ® 1 1 22 53 | 147 63 45 57 4 5 170 IR IS
Miscellaneous ser
Private____ 65 62 62 54 50 50 { (® (*) Q) @ @@ 4 5 5 5 5 5 2 2 2
Governmen 206 226 249 72 81 77 4 5 5 2 3 2 8 6 6 8 10 10} 110 | 120 | 129 2 1 20
Income on invest;
Private_.____ . 74 87 81 57 60 61 (= 1 ) B I € N PRI I 13 21 14 2 3 3 2 2 b2 PR S .
Government..____. 12 12 12 3 4 41 ® (GO 2 PO R P 4 4 4 1 1 1 2 1 1 2 2 2
Total _____._..___ 3,915 3,938 3,580 844 911 871 326 302 | 282 66 65_ 45 618 701 760 (1,224 (1,044 877 821 911 719 16 4 26
Balance on goods and serv-
fees. .. 460 |4-1,345 |4-1,496 [+526 | 1880 |4-742 (—196 | —133 | —96 | +7 (430 |+34 |4-178 [+280 | +99 | —82 (+235 {+457 | +26 | +43 |+270 ! +1 [410 | —10
Unilateral transfers (net):
Private._______________ —112 —96 —94 { —51 —48 | —48 -3 —4 —4 | -8 -7 | —7 -3 -2 —2 -7 -9 -9 | =39 | —26 | —24 -1 ® | ®
Government:
Economic aid._____ =712 | ~812| —667 |—562 | —616 [(—507 | (=) (=) (=) |—25 |—22 |—=18 |- feeacec]iaaaan -3| —=5| —4|—108 |—153 |—114 | —14 |—16 | —24
Military aid________ =311 —452 ~—411 | —244 —385 |—347 j. . |ooooifeee s (G2 - (G TN PR FRRUUIIN PRSP SO —67 | —67 | —64 |______| ____|-__.
Other Government
transfers. ______ -12 -15 —24 =+5 41 71 (@ Q)] (€] @ | ® | ® -2 -1 —2 —2 -1 —1{—13{ ~14| -4 (® |____f.____
Total..._._._____. —1,147 |—1,375 |—1,196 |—852 |—1,048 (—909 | —3 | —4 | —4|—33|—29 |—25¢ —5| —3| —4 | —12| —15 | —14 (=227 |—260 |—216 | —15 | —16| —24
Balance on goods and serv-
ices and unilateral trans-
fers (total equals net
foreign investment) ______ —687 -30 -+300 | —326 —168 (—167 (—199 |—137 {—100 [—26 | +¥ | +9 [+173 [4+277 | 495 | —94 (4220 [-443 |—201 (—217 | 454 | —14 | —6 | —34
United States capital (net):
Private long-term.__.___ —300 —243 —40 | —25 0 +8 | 410 | +12 +1(+13) 43| -6} —83 |—169 | —23 (=110 | —12 [ 428 | —57 | —74 | —48 | —48 | -3 0
Private short-term_____ +6 —44 +38 | 410 —4 1494 5| —1|45{—16|+3 | +25| —23 | 415 | —35| 418 | —49 | 41 | —14 [ —24 (| ...
Government long-term_| —67 —66 —19 | 45 ~—10 {4581 —3| —-85| —7| -6 —-3|-16| (» (= (#) | —48 | —36 0 -1} —8| 50| —4]| —4| —4
Government short-
term._ ... +8 | -—-17 -8| +8 —6| =9 |.._... —1| =141} | =1 e G N - ~1| =1 | 0 =9 | #3 |oceo |t
Total ... ... —353 | —370 -29 | -2 —20 (+151 | +7 | 41| —8 [+13 [—16 |—20 | —58 |—192! -8 |—194 | —31 | —21 | —67 |—105 [—119 | —52 | —7 | ~4
Foreign capital (net):
Long-term_..____...___ +122 | —153 1 —241 | 461 —3 | —47| +1| +6| (® |[+5|—1] —5| —28 |-125|—174 | +1| —=1| (2 +1 | 413 | —9{ 481 |—42! —6
Short-term_____._______ —121 | 4261 { 4241 | —77 411 | 484 | ~26| —6 0|—22| 46| —8 1 —68 |+173 {4104 | +65 | 4-60 |—144 (4109 | —12 |4217 [—102 |4-29 | —12
Gold (purchases (—); sales
) JS PN +893 +55 | —292 |4593 496 =293 49 +1| (= | | = | -8 —-1| +9| —5(+235y —76 | —8 | 443 | 4+15| +16 | +14 | 10| +1
Transfers of funds be-
tween foreign areas (re-
ceipts from other areas
(—), payments to other
areas (-)) and errors
and omissions_.__________ 4146 | 4237 +21 |—249 +84 |4272 (4208 |+135 |+108 |4-30 (410 (427 | —18 |—142 | —12 | —13 |—172 (—270 |+115 |+306 [—159 | +73 (416 | -+-55

r Revised. » Preliminary. = Less than $500,000.
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Table 5.—International Transactions of the United States With the Sterling Area, 1951
[Millions of dollars]

Sterling area !
Item + Total United Kingdom Other ERP countries ERP dependencies All other countries
I Ior III » I IIr III» I Il III » I IIr IIT» I - III »
Exports of goods and services:
Merchandise, adjusted ... ... _________.__ 417 526 610 162 191 246 14 16 12 44 53 55 176 239 267
Transportation 53 75 72 36 36 33 1 2 1 5 10 10 11 27
Travel . . e 6 11 13 3 5 6 (=) (©) 1 1 3 2 2 3 4
Miscellaneous services:
i 52 43 43 42 36 36 2 1 1 1 1 1 5
Government 3 4 4 3 4 3| @ =) ) Q] ® ) ) =) 1
Income on investmen
Private 46 56 55 20 19 20 = =) (O] 12 20 19 14 17 16
Government 1 ) [G) A P, [Go T PR PSR PR * (=) (=) =) [©)] (=)
Total 578 715 797 267 291 344 17 19 15 63 87 87 210 291 321
Imports of goods and services:
Merchandise, adjusted ... ... ... 596 633 539 116 130 121 4 3 4 219 199 188 257 351 226
Transportation. 38 53 49 31 43 39 1 1 1 2 3 3 4 6 (i3
Travel . 17 25 27 3 11 14 ()] 1 2 12 11 10 2 2 1
Miscellaneous services:
Private 47 44 45 46 44 44 |.._. [C) T . [©) (G (=) 1 (® 1
Government.__.__ 20 18 17 14 12 11 1 [G)] 1 3 3 2 2
Income on investmen:
Private. .. ..._... 31 30 32 31 29 31| (@ () Q)] (2 1 1| (® (=) (=)
GOVernment . . ... oo oeoaaeoes ® 1 1| ® 1 1| (® ) Q] *) (=) = Q)] ® (©]
Total___. ... 749 854 710 241 270 261 6 5 8 236 218 205 266 361 236
Balance on goods and services_________________________.___. 171} -—139 +87 +26 +21 +83 411 +14 “+7| —1713 | —131}| —118 —56 -70 +85
Unilateral transfers (net):
Private s —18 —19 —6 -8 -9 -2 -2 -2 -3 —4 —4 —2 —4 —4
Government:
Economic aid —58 —43 —86 —48 —33 —3 —8 -7 (€2 2 N IR -3 —2 -3
Military aid.____.____.... @ (O] @ (O] ® ) (2) (O] (2) O] ) O] ® ®
Other Government transfes -2 —~2 -1 -1 —1 ()] (G T PO (= (=) = ()] -1 -1
Total. ... .. —178 —64 —93 ~57 —43 -5 -10 -9 -3 —4 —4 -5 -7 -8
Balance on goods and services and unilateral transfers___| —277 =217 +23 —67 —36 +40 +6 +4 -2 -176 —135 —122 —61 —77 477
United States capital (net):
Privatelong-term _________________ ... —~14 —20 —24 —12 —9 —7 (®) (=) (® +10 +12 +2 —12 ~23 —19
Private short-term.._____ +12 -7 +70 +19 —8 -+58 () (=) =) (@) -1 (O] -7 +2 +12
Government long-term_ .. -+1 +7 —-30 +10 +12 +15 -7 —3 -1 —2 -2 —5 oo (=) —39
Government short-term ________________________________. +1 0 +3| @ -1 2| @ @ ® ® Q) ® +1 1 +1
Total e, 0 -20 +19 +17 ~6 +68 -7 -3 -1 +8 +9 -3 —18 —20 —45
Foreign capital (net): *
Long-term. . +43 —11 +7 +41 ~14 =+6 (= (2 +1 —+1 +3 (6] +1 (*) [G)]
Short-term._ . -17 —29 —129 —22 —15 | —116 [©)] (O] (G —-19 —4 -1 +24 -10 —12
Gold (purchases (—):sales (). ______....________._ . ____ +407 467 | —340 | +406 +80 | —320 |} feeeis +1 +1 =) () —14 —20
Transfers of funds between foreign areas (receipts from
other areas (—), payments to other areas (1)) and errors
and omissions. ... —156 | +210 | 4420 | —375 -9 | 4322 +1 -1 +2| 4185 | 4126 | 4126 +54 | +121 0

r Revised. » Preliminary. = Less than $500,000.

1 Merchandise has been adjusted to exclude exports financed under the Mutual Defense Assistance Program and to include for the total sterling area—but not for the United Kingdom
and other component areas—special category exports sold for cash. For the definition of ‘“‘special category’’ goods see Foreign Trade Statistics Notes for September 1950 published by the

Bureau of the Census,

2 Military aid under the Mutual Defense Assistance Program to sterling area countries is not included.

Source: U, 8, Department of Commerce, Office of Business Economics.

to a decline in direct investments but chiefly to a decline in
net lending—portfolio investment.

Net direct investments declined, largely because of the
completion of various major projects of the oil industry, to
a rate of $260 million per year—only about one-third of the
average rate in 1949-50. A rising demand for oil and vari-
ous other raw materials may make it necessary again to
increase producing capacity abroad. The recent decline in
the outflow of direct investment capital is, therefore, also
likely to be a temporary development. (See the special
discussion of capital outflows on p. 12 of this issue.)

Net lending declined both because of smaller new loans
to Canada and an increase of about $60 million in repayments
on old loans by the same country. Of the total decline in
private long-term capital outflow of about $205 million,
Canada alone accounted for $146 million.

There was also a decline of about $45 million in net United
States Government long-term credits, primarily as a result
of large repayments by certain European countries.

An important factor in the drain on foreign reserves was

the switch in the movement of United States private short-
term capital from an outflow of $44 million in the second
quarter to an inflow of $38 million in the third quarter.
The United Kingdom was most severely affected, experienc-
ing a net change of $66 million as Americans reduced their
sterling holdings.

Merchandise exports reflect varied developments

The decline in exports was consistent with the trends which
had become noticeable during earlier periods. Individuals
and countries with adequate purchasing power lowered their
buying—just as domestic consumers and business buyers
did—and others were forced by wvarious governmental
measures to curtail their purchases. Exports of various
manufactured consumer goods continued to decline, partly
because foreign demand had been satisfied, and partly be-
cause of the official controls, which involved, among other
things, restrictions on credits. Newly tightened exchange
restrictions could not yet have been responsible for export
declines during the third quarter. The principal manu-
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factured consumer goods which declined were passenger cars
and parts for assembly, refrigerators and other household
appliances, cotton manufactures and synthetic textiles. The
total decline of exports of these commodities amounted to
nearly $80 million.

Various foodstuffs, mostly grains, accounted for a decline
of $143 million and raw cotton for $127 million. An increase
in tobacco exports by $40 million, in coal exports by $26
million and in petroleum exports by $60 million provided a
partial offset to the declines. Machinery exports and trans-
fers of military equipment did not change significantly.

The decline in the exports of foodstuffs and cotton appears
to have been largely seasonal, and a rise can be expected in
the shipment of these products later this year or early next
year. Coal and petroleum exports may be expected to remain
high or move even higher. On the other hand, tobacco will
decline from the seasonal peak in the third quarter and
manufactured consumer goods may also continue the down-
ward trend at least for the near future. However, unless
import restrictions are further tightened, the increases in
nonmilitary exports, such as foodstuffs, cotton and coal may
outweigh possible declines in exports of some manufactured
goods which may become relatively harder to get.

Increased exchange restrictions abroad and, possibly,
increased supply stringencies in this country may swing the
balance in the other direction. There can be little doubt,
however, that military exports will rise by substantial
amounts, thus raising the total export value,

Exports of services are likely to increase slightly. Shipping
receipts may move up because of higher shipping rates but
receipts from foreign tourists will decline from their seasonal
peak during the third quarter. Income on investment is
likely to rise, as output by American-owned enterprises
abroad expands. This applies particularly to oil, although
rising foreign tax rates will partly offset this trend. Interest
on Government loans will rise unless the escape clause is
invoked on the British loan,

Balance in international transactions likely to
improve

With imports likely to rise by a substantial margin and
exports of nonmilitary goods and services apt to remain
near the third quarter amount, with economic aid due to
decline somewhat but private investments to increase over
the third quarter rate, and with an expected increase in
foreign spending by the United States Military Establish-
ment, the imbalance in the international transactions of the
United States which characterized the third quarter may be
expected to diminish somewhat, although not necessarily
immediately. Since foreign reserves in the aggregate de-
clined by only $290 million, as a result of foreign transactions
with the United States, relatively small changes in a favor-
able direction would restore the equilibrium.

Varied positions of individual countries

While the over-all imbalance in the transactions of the
rest of the world with the United States during the third
quarter appears to have been due largely to a coincidence
of several temporary factors, the imbalance in the transac-
tions with individual countries or areas may be constderably
more basic. The balance in United States transactions
with the sterling area (on current and United States capital
accounts) shifted from a United States deficit of $240 million
in the second quarter to a United States surplus of about
$40 million. Although the United States surplus appears
to be small, the sterling area usually needs a surplus with
the United States in order to earn dollars to settle accounts
with Canada and Latin America.
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Table 6.—~Exports of Goods and Services and Means of Financing
[Millions of dollars]

1951
Item
I IIr III»
Exports of goods and serviees. ... ..ooooeoooccieeao 4,375 5,283 5,076
Means of Financing

Foreign sources:

United States imports of goods and serviees.........___. 3,015 3,938 3, 580

Liquidation of gold and dollar assets._._.________._____. —855 —159 269
Dollar disbursements (net) by:

International Monetary Fund._._._.________._.....___. -10 -11 (=)

International Bank. ... .. 16 10 23
United States Government (net):

Grants and other unilateral transfers...__..._...________. 1,035 1,279 1,102

Long and short-term loans. . .. oo L. __ 59 83 27
United States private sources (net):

Remittances ... . 112 96 94

Long-and-short-term capital 1________. . __.___________ 249 284 2
Errors and omissions. .. ..o ceeeaeos -146 —237 ~21

r =Revised.

» = Preliminary.

= Less than $500,000.

1 Excludes purchases and sales of obligations issued or guaranteed by the International
Bank. (See table 7, last line.)

Source: U. 8. Department of Commerce, Office of Business Economics,

During the third quarter such “interarea’ transfers of
dollars by the sterling area and other transactions unac-
counted for in the balance of payments of the United States
at $420 million were even larger than during the three month
period preceding the British devaluation in September 1949,
To some extent this large amount represents actual pay-
ments to other areas; but it may also include unrecorded
changes in United States short-term claims on and liabilities

Table 7.—Movements of United States Long-Term Capital
[Millions of dollars]

1951
Item
I jigy III»
Government:
Outflow 127 112 106
Inflow (repayments) 60 46 87
Net outflow. 67 66 19
Private:
Outflow:
Direct investments 274 290 165
Other. 105 184 91
Total outflow. 379 474 156
Inflow:
Direct investments. 30 159 O]
Other. 49 72 116
Total inflow. 79 231 116
Net outflow of private long-term capital (as in
table 4) 300 243 40
Deduect:
Net purchases (+) and sales (—) of obligations issued or
guaranteed by the International Bank________________ —+45 +3 e
Net outiflow of private long-term capital (as used in
table 6) - - 255 240 40
r Revised.

» Preliminary. .
1 Preliminary estimate for net outflow of direct investments.

Source: U. 8. Department of Commerce, Office of Business Economics.

to the United Kingdom resulting from fears of renewed deval-
uation, which arose when the prices of sterling area goods
were declining and gold losses were anticipated. The actual
magnitude of the losses was greatly increased by such short-
term capital movements—again indicating that interna-
tional short-term capital movements may tend to accentuate
difficulties rather than redress the balance of payments.

The expected ris2 in United States purchases of wool,
cocoa, and other sterling area products, together with some
reduction in sterling area purchases will help considerably
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to strengthen the financial position of the sterling area which
in turn would probably be followed by a cessation of the
outward movement of short-term capital or even a return
movement.

Net payments by the United States (including unilateral
transfers and movements of United States capital) to the
rest of the ERP countries remained almost unchanged.
These countries as a group, however, succeeded in strength-
ening their financial position, mainly through their trans-
actions with the sterling area.

The balance with Canada also changed little. The de-
cline in our export surplus was offset by an almost equal
decline in lending and direct investments. However, Can-
ada had to reduce her dollar reserves, apparently because
of smaller dollar receipts from other countries, mainly the
United Kingdom.

The Latin American deficit with the United States rose.
To a large extent this development appears to be due to
temporary factors, as pointed out above. These countries
as a whole, unlike Europe, still apparently have larger gold
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and dollar assets now than at the end of the war (see chart 8,
p- 8, bottom).

Considerable changes took place also in our transactions
with the “Other countries” outside the sterling area. Our
net payments to these countries dropped by about $130 mil-
lion from the preceding quarter, mainly as a result of reduced
imports and Government aid. However, these countries
succeeded in raising their reserves by about $200 million
more than in the previous quarter, indicating a very large
net change in dollar receipts from other countries. This
abrupt change also may indicate temporary developments
rather than long-run trends.

In summary, it may be said, that, while the deterioration
in the international economic position of certain countries
since the spring of 1951 is of some long-run significance, the
actual extent of the disequilibrium was great%y affected by
certain temporary factors. To the extent that these factors
disappear or are reversed, the problem of readjustment will
obviously be mitigated. In any event, in contrast to earlier
periods, the problems seem to be more localized with indi-
vidual countries.

Private Capital Outflows to Foreign Countries

The net outflow of private long-term capital to foreign
countries in the first 9 months of 1951 was $583 million,
or $525 million less than for the same period in 1950, a year
in which a postwar record outflow of almost $1.2 billion was
reached. As shown in table 8, there was a considerable
slump in the outflow of direct investment capital in 1950
which was further accentuated this vear. However, re-
invested earnings of direct-investment companies, which are
not counted as part of capital outflows, did not decline in 1950
and possibly increased in 1951."

Offsetting the fall in direct-investment activity was a
greatly increased outflow of portfolio capital, which reached
a peak in the third quarter of 1950 and kept up in sub-
stantial volume through 1951. The following discussion
covers in detail data for 1950 which were published first in
summary in the Survey or CurrenNT Business for June
1951. Estimates for the first three quarters of 1951 have
been prepared but, for direct investments, only the general
trends are apparent from the data now available, and
individual country and industry estimates are not possible
at this time.

Table 8.—Net Outflow of Private Long-Term Capital and Reinvested
Earnings, 1946 to September 1951

[In millions of dollars; inflow (—)]

1951

January-
Item 1946 | 1947 | 1948 | 1949 | 1950 Septem-

ber »
Capital outflows from the United States________ 59| 810 | 748 ] 796 |1,168 583
Direct investments______.._________________ 183 | 724 684 ( 786 702 440
Portfolio investments__._.____..___.__ .. . —124 86 64 10 ] 466 143
Reinvested earnings. ______._.________._________ 303 | 387 | 581 | 436 | 443 (na)

» Preliminary.
na=not available.

Source: U. 8. Department of Commerce, Office of Business Economics.

1 For a discussion of reinvested earnings see the SURVEY OF CURRENT BUSINESS for October
951, p. 7 et seq.

The resurgence of “portfolio” investments (all long-term
private investments other than direct investments) raised net
private long-term capital outflows to a postwar high in 1950,
but a large part of this investment was related to special
circumstances rather than a resumption of the private lending
characteristic of the 1920°s. Of net portfolio investments
amounting to $466 million, about $325 million went to
Canada. The outflow to Canada was massed in the third
quarter of 1950 and was concentrated largely in outstanding
issues of the Canadian Government payable in Canadian
dollars. Canadian securities such as these ordinarily have a
wide market among United States individual and institu-
tivnal investors because they have a relatively high yield
and are considered sound investments, but the sudden rise
in United States purchases in 1950 was undoubtedly the
result of the speculative possibilities introduced by rumors of
an upward revaluation of the Canadian dollar. An official
Canadian source ? described this development as follows:
“During the third quarter of 1950 it became apparent that
private capital was flowing into Canada at an excessive rate
and was exercising ‘an inflationary influence in Canada at a
time when inflationary pressures were already causing con-
cern. Moreover, the inflows were bringing about a substan-
tial and involuntary increase in Canada’s gross foreign
debt and annual service charge without any corresponding
increase in its productive resources or ability to export.”

The exchange rate of the Canadian dollar rose in October
1950 when the existing official rate was abandoned, but a
return flow of capital to the United States did not occur.
Instead, there has been in 1951 a larger volume of new
Canadian bonds denominated in United States dollars sold
in the United States than in any year since 1930. In that

ear the total sold here was slightly higher but it included a
arger amount for refunding purposes. Through November
of this year there were 20 major Canadian new issues sold
in the United States (not including issues of direct-investment
companies) of which the amount taken by United States
investors was about $280 million. The issues were by various

2 Canadian Foreign Exchange Control Board, Annual Report to Minister of Finance for
the Year 1950, p. 14.
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Table 9.—~Value of Private American Direct Investments Abroad,
by Area and Industry, 1946-50

[In millions of dollars]

Man- | Dis- |Agri- | Mining Petro- Publici Mis-
Area and year end ufae- |tribu-| cul- | and utili- | cella- | Total
turing | tion | ture [smelting ties | neous

545 | 1,062 | 1,769 | 1,277 607 | 8,854
585 | 1,109 | 2,346 | 1,268 668 | 9,965
641 | 1,140 | 2,081 [ 1,288 684 | 11,206
651 | 1,218 | 3,664 | 1,308 769 | 12,418
654 | 1,324 | 4,072 | 1,338 855 | 13, 550

14 463 178 378 275 | 2,663
14 481 208 344 271 | 2,806
13 488 274 345 258 | 3,096
14 519 349 343 296 | 3,359
15 580 518 343 325 | 3,850

445 398 768 821 61 | 3,146

55 39 153 5 7 201
56 38 253 5 7 392
56 40 351 5 9 499
57 39 410 5 9 564
56 42 398 5 10 561
2 85 64 10 25 333
2 83 66 10 25 337
2 81 63 8 25 324
2 81 76 8 25 341
2 81 78 8 25 349
25 13 296 43 35 653
29 18 425 43 49 838
35 26 566 48 53 1 1,085
39 28 705 49 65 | 1,223
41 41 853 55 79| 1,453

Source: U. 8. Department of Commerce, Office of Business Economics.

Canadian provinces and municipalities, and only about $15
million of the total was to refund issuers outstanding in the
United States. The remainder was new American capital
going to Canada, although the issuers used some of the funds
to retire internal obligations rather than for new works
programs.

The principal reason for the large amount of borrowing
in the United States by Canadian issues this year appears
to be that credit controls had a greater effect on bond yields
in Canada than similar restraints had in the United States.
Canadian issuers found they could borrow more cheaply in
the United States than at home. Other considerations
which may have influenced borrowing here were the com-
parative ease of marketing large amounts in the United
States and the possibility of a gain by the borrowers if the
Canadian dollar should rise to parity with the United States
dollar.

In addition to the large Canadian borrowing in the United
States in 1951, the International Bank sold two issues total-
ing $150 million, nearly all taken by United States investors,
and there was a relatively small volume of sales starting in
May of Government of Israel issues.

About $190 million of the net outflow of portfolio capital
in 1950 was to France and was the result of a credit arrange-
m=nt between United States financial institutions and the
French Government under which all the dollar funds ad-
vanced to France were reinvested in United States Govern-
ment securities, This transaction facilitated certain
domestic operations of the French Government but did not
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gonstitute, on balance, a real capital outflow from the United
tates.

Although net portfolio capital outflows were large in 1950
and continue to be substantial in 1951, these outflows were
still confined almost entirely to Canada and the International
Bank, and there has been no apparent revival of interest in
large-scale private lending to other foreign borrowers. Much
of the potential lending to these countries is now being chan-
neled through the International Bank for Reconstruction and
Development. The bonds of this institution are fully guar-
anteed, in effect, by the United States subscription to its
capital. Most foreign borrowers can secure a loan from the
IBRD on better terms than could be found in the private
United States capital market. This will continue to be the
case except for those borrowers whose credit rating is suffi-
ciently good that they can borrow on terms less than one per-
cent higher than the terms paid by the IBRD, the difference
representing charges to the borrower by the Bank over and
above the Bank’s cost of borrowing in the United States.

The experience of the IBRD has shown that an important
limiting factor on the volume of private lending, either direct
or through the IRBD, is the lack of well conceived and
planned projects on the part of the borrowers. Another
factor undoubtedly operating to hold down the demand for
loans is the unwillingness of foreign debtors to incur fixed
dollar expenditures if their individual balances of payments
have proven susceptible to severe setbacks in the depression
years and since the war.

Rate of direct investment declines

The amount added to the United States equity in direct-
investment companies abroad (derived from table 9)
amounted to more than $1 billion in 1950 for the fourth
successive year, and will probably be near that amount in
1951 in spite of severe cutbacks in capital outflows. Capital
outflows from the United States were reduced from $786
million in 1949 to $702 million in 1950 and about $600
million in 1951, but indistributed profits of foreign-incor-
porated subsidiaries continued at about the 1949 level.

Table 10.-~Net Direct-Investment Capital Outflows, 1949-50, by
Area and Industry

[In millions of dollars, inflow (—)]

3 Min- Agricul-
Manu-| Dis- ng | petro- Public | ture
Area factur- | tribu- | and leum | utili- and | Total
ing tion | smelt- ties | miscel-
ing laneous
All areas:
1949 o 10 17 54 616 10 79 786
119 59 68 364 16 76 702
Canada:
1949 oo 2 3 15 63 -2 38 119
1950 el 53 16 26 148 -4 26 265
Latin American republics:
049 o @ 14 36 358 12 9 429
1950 e 33 32 24 56 20 26 191
ERP countries:
1949 el 2 1 (O] 7 (O] 21 31
1950 o e 21 1 O] 39 O] 14 75
ERP dependencies:
1949 Ll 1 1 3 23 O] (O] 28
1950. e O] 4 7 =3 |oeeoeaC 9
Other Europe:
1949 e 1 [ T S, 13 O] —1 13
1950 [T O T PR 1 (O] (O] 1
Other foreign countries:
........................ 4 -2 O] 152 ® 12 166
1950, - oo 12 6 11 123 O] 9 161

1 Less than $500,000.
Source: U. 8. Department of Commerce, Office of Business Economics.
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For the first time since the war the amount added to the
value of manufacturing enterprises was larger in 1950 than
additions to petroleum investments. Additions to United
States-owned manufacturing facilities abroad were quite
substantial from 1945 on, amounting to $1.6 billion from
1945 through 1950 as compared with $2.5 billion in the same
period for petroleum properties. Most of the increased in-
vestment in manufacturing enterprises has been financed
out of undistributed earnings which do not appear in the
United States balance of international payments. On the
other hand, petroleum operations abroad were largely

Table 11.—Net Direct-Investment Capital Movements to Selected
Countries by Industry, 1949, and Total 1950

[In millions of dollars; inflow (—)]

1949 1950
Manu- |pri:
Country and area factur- M;g(‘i"g Potro-
ig%s%lr‘lit-i smelt- | Teum Otheri| Total | Total »
bution | 18
Allcountries_ .. e 27 54 616 89 786 702
Canada__.._ ... 5 15 63 36 119 265
Latin American republics.__.___________ u 36 358 21 429 191
Argentina -2 1 -2 4 1 22
Brazil. 13 1 18 -1 31 24
Chile__ (O] 21 () 3 24 23
Colombia. . -- (=) 6 3 10 14
Costa Riea oo maaeas (@) feeameee- (=) -1 -1 3
-1 16
-5 -1
3 2
16 6
-8 17
2124 287
-17 —31
1 1
245 7
6 1
ERP countries. 3 7 21 31 75
United Kingdom 1 -1 20 20 42
i ) ) ) G 3
3 -1 7
() -1 =) -1 5
-1 7 () 6 12
(® 6 (9 6 4
= i —1 Q] -1 —4
@ - ® 2 1
(=) -7 2 -5 5
ERP dependencies_.___.._______________ 2 3 23 (=) 28 9
British West Indies.. (=) 1 1 (2) 2 1
Netherlands East In [ T P, 4 () 4 *)
Hong Kong......____ U ) R P 2 = 2 -2
Malaya. e =1 ... 1 (=) (=) 1
Dependencies in Africa______________ 2 ) —4 ) -2 11
Other .. 1 2 19 ... 22 -2
) S S 13 -1 13 1
) 3 SO 13 (=) 14 1
(GO PO, ) -1 -1 (=)
(=) 152 12 166 161
Australia (=) (=) 10 4 14 13
China.. [ R N PR -5 (=) —4 1
Egypt o .- O R -2 (=) -1 ~16
India, Ceylon, and Pakistan________ [ C2 2 2 1 3 13
Indomesia. oo ooooomoim ® ) ) ©®) ©®) -9
Japan, Koreaand Stam____.______._ ) O 2 (=)
Middle Eastern countries®.______.__ 1 | ... 108 2 113 117
New Zealand. ... —2 *) (*) 1 -1
Philippine Republic_..._.______.___ -8 -1 1 —6 —4
Union of South Africa..____._.___.__ —2 =) —4 1 —5 19
Other il ® 1 747 2 750 721

1 Includes agriculture, public utilities and miscellaneous.

2 Includes ship sales to United States-controlled Panamanian operators amounting to
$64 million in 1949 and $61 million in 1950.

3 Included in “Other.”

4 See all other countries—Indonesia.

5 See ERP dependencies—Netherlands East Indies.

8 Includes Iran, Iraq, Israel, Jordan, Lebanon, Oman, Saudi Arabia, Syria, Trucial Oman
and Yemen; excludes Bahrein and Kuwait.

7 Consists almost entirely of ship sales to United States-controlled Liberian operators.

= Less than $500,000.

? Preliminary.

Source: U, 8. Department of Commerce, Office of Business Economics,
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through branches whose reinvested earnings are reflected in
the balance of payments as capital outflows. Aside from
this technical distinction, it was true that the petroleum ex-
pansion was financed to a much greater extent out of new
United States capital funds than was the case for older estab-
lished manufacturing facilities. There was a spurt in capital
outflows in manufacturing in 1950, particularly to the West-
ern Hemisphere and Europe, and there was also an increase
in the amount of reinvested earnings.® It is not yet clear
whether the total for 1951 will approach the 1950 amount.
Nearly $400 million was added to the value of foreign

. petroleum properties in 1950. This was a decline from the

record $700 million of the previous year, but available data
for 1951 indicate further steep reductions this year. Capital
expenditures by this industry are relatively low at present
because the facilities necessary to meet requirements, as
projected in the immediate postwar period, have now been
completed. However, the heavy demand for petroleum
products generated by the present world situation, further
complicated by the shutting off of Iranian oil in July 1951,
has again put existing American-owned producing facilities
abroad under supply pressure. In 1951 the capital outflow
has been reversed in some cases as foreign enterprises have
turned over to their parent companies the cash proceeds of
their sales which they no longer require for investment.

Investments in mining and smelting enterprises are grad-
ually rising, although additions to value in 1950 of $105
million were still relatively small. There are several major
development projects, however, which are already under-way
or firmly committed, and which will probably raise the annual
outlays in this industry considerably. Most of the recent
investments were in Canada, and were intended to increase
the supply of a wide range of metals and minerals including
iron ore, titanium, copper, zine, and asbestos.

Direct investments shift by area

The changing industrial distribution of investments
abroad caused some large changes in the country and area
distribution. The declining amounts of petroleum invest-
ment displaced Latin America as the area receiving the
largest amounts of investment. Only about $50 million
was added to petroleum investments in that area in 1950
and there may be no additions, on balance, in 1951. The
country chiefly affected was Venezuela (table 11), although
a considerable amount of the reduction in the net outflow
to that country resulted from shifts of liquid funds to the
United States as mentioned above. Investments in the
ERP dependencies, which had been quite substantial as
petroleum installations were being expanded, resulted in a
small net return flow to the United States in 1950 after
taking account of dividends in excess of current earnings.
On the other hand, investments in Canada were greatly
accelerated as new petroleum and mining ventures were
undertaken and manufacturing and distribution facilities
were augmented. About $490 million was added to United
States direct investments in Canada in 1950, nearly 45
percent of the world total, and a like amount is expected in
1951. Capital outflows (table 11) were more than doubled
in 1950 and the amount added from undistributed profits
also increased greatly. There was also some expansion of
investment in England and a few other European countries
as some major additions were made to petroleum refining
installations and manufacturing facilities in 1950, and capital
outflows to this area have kept up to a similar volume in
1951.

#See SURVEY OF CURRENT BUSINESS, October 1951, p. 13, table 5.



By Lawrence Bridge %

Capital Expenditures by Manufacturing
Industries in the Postwar Period

MANUFACTURERS’ investment in productive facili-
ties since 1945 has about equaled the book value of their
gross capital assets at the beginning of the period. Even
after allowing for the rise in the price level and higher
replacement costs, new facilities installed since 1945
account for a large portion of the current stock of manu-
facturers’ fixed capital.

The new data by manufacturing groups here presented
for the first time show that the largest capital expansion
relative to the book value of gross capital assets at the end
of World War II occurred in industries producing motor
vehicles, electrical machinery, and chemicals. The small-
est relative increase occurred in basic and fabricated

Summary

metals; the rubber and food industries also had below
average rates of expansion. There was a fairly close rela-
tionship among manufacturing industries between the
relative size of the postwar expansion and the postwar
rate of return on invested capital.

Large, medium and small concerns have all shared in
this basic expansion.

By late 1951, only defense and defense-supporting indus-
tries were continuing to show increases in investment
rates. These outlays are being stimulated by the more
than $8 billion of proposed facilities certified to manu-
facturers under the rapid tax amortization program—of
which only one-third will be in place at the end of this year.

In the present phase of the mobilization program particular
attention has been focused on plant and equipment pro-
grams of business. This interest arises not only out of the
necessity for increasing productive capacity in defense and
defense-supporting industries but also from the impact of
investment on economic stabilization and scarce materials.

Although information has been available on the capital
outlays by major industry groups, viz, manufacturing, the
electric and gas utilities, transportation, mining and com-
mercial companies, adequate evaluation of these outlays
has been hampered by the lack of a current breakdown and
continuous data within the manufacturing sector—espe-
cially as between defense and nondefense areas. This sector
alone has accounted for close to half of all capital outlays by
business.

The new estimates of expenditures for new plant and
equipment by major manufacturing groups cover actual
outlays from 1945 to the third quarter of this year and
outlays planned by business during the fourth quarter of
1951 and the first quarter of next year. The new data form
an integral part of the regular quarterly and annual surveys
of nonagricultural business expenditures for new plant and
equipment conducted jointly by the Office of Business
Economics and the Securities and Exchange Commission.
The estimates for capital outlays by all nonagricultural
business after incorporating the new manufacturing data
are shown in table 1.

Revision in total manufacturing series

The revised estimates for total manufacturers’ outlays
differ from the old series in that they are adjusted to the

NOTE.—MR. BRIDGE IS A MEMBER OF THE BUSINESS STRUCTURE
DIVISION, OFFICE OF BUSINESS ECONOMICS.

1In aggregate, the estimates introduced in this article represent a revision of previously
published estimates for the manufacturing sector—a first step in a planned revision of every
indus(tlrial group in the survey based on additional sample data and new estimation
procedures.

gross capital assets and industrial classification of corpora-
tions as reported to the Bureau of Internal Revenue during
the 1948 tax year rather than during the 1940 tax_year.
More importantly, the new series utilize the mandatory
annual reports of essentially all manufacturers registered
with the Securities and Exchange Commission rather than
only those reporting in the plant and equipment quarterly
survey. In both the new and old series the registered cor-
poratlons are supplemented by the Office of Business Fco-
nomics’ sample of nonregistered companies. The new series
also utilizes more refined estimating techniques as well as an
adjustment for biases arising out of changes in the business
population.

1t should be noted that some of the difference in movement
between the new and old manufacturing estimates may be
offset when the nonmanufacturing industries are adjusted to
the new benchmark. This may be especially true in mining,
and more particularly in nonferrous metals, where the use of
the new Bureau of Internal Revenue universe results in the
classification as mining companies of a few leading refiners
with large mining activities. For some purposes, it may be
desirable to group together corresponding manufacturing
and mining industries, and such combinations will be pre-
sented in the forthcoming revision of the nonmanufacturing
series.

The new manufacturing estimates are based on expendi-
tures for plant and types of machinery and equipment for
which the reporting company maintains depreciation ac-
counts. Since these estimates refer to purchases of capital
goods by the users and exclude capital outlays charged to
current expenses, they differ from those obtained by the
commodity-flow approach which utilizes output data to
measure purchases of capital goods by type rather than by
ownership, and where the distinction between current and
capital account is based on type of item rather than on
business practice. The present manufacturing series also

15
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exclude new capital goods leased by manufacturers from
nonmanufacturers. A fuller description of the series and
their comparability to other related published series appears
in the technical notes to this article.

Capital goods outlays in the postwar period

At the end of World War II, manufacturers were faced
with an unprecedented demand for both consumers’ and
producers’ goods. A substantial part of their productive
capacity, however, was geared to war goods output—while
their civilian goods plant was depleted by the forced disin-
vestment during the war years.

As a result, the early postwar years were characterized by
rapidly mounting investment in fixed assets—with the avail-

Chart 1.—Manufacturers’ Expenditures for New Plant and
Equipment!
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t Data exclude capital outlays charged to current account. Figures for 1951 include fourth
quarter expenditures anticipated by business in late October and during November.

Sources of data: U. 8. Department of Commerce, Office of Business Economics, and
Securities and Exchange Commission.

ability of capital goods the major limiting factor. Manufac-
turers’ expenditures for new plant and equipment almost
doubled from the first to second half of 1945. Outlays rose
by 70 percent from the full year 1945 to 1946 and then
increased by another 30 percent in 1947 (see chart 1). In
addition, manufacturers in 1946 purchased about $1 billion

SURVEY OF CURRENT BUSINESS

December 1951

of surplus facilities from the Government. While capital
goods costs rose steadily and sharply throughout this period,
the rate of new physical additions to productive capacity in
1947 was two-thirds higher than in 1945.

The rate of increase in manufacturers’ expenditures for
new plant and equipment slowed markedly in 1948 to slightly
over 5 percent from the previous year, primarily reflecting
increases in prices. Outlays reached a plateau in late 1948
and early 1949 and then turned downward—the decline
continuing through early 1950. While such factors as
reduced earnings and orders played some part in the reduc-
tion of one-fifth in fixed investment in 1949, a major factor
probably was the elimination of a large part of the backlog
demand for plant and equipment. Although fixed invest-
ment is recognized as more volatile than over-all activity, it
may be noted there was only a negligible decline in total
gross national product and in manufacturing sales from 1948
to 1949 (less than 1 percent each).

Expenditures in 1948, totaling $9.1 billion, were more than
four and one-half times the capital outlay of $1.9 billion in
1939 (see table 2). The dollar value of manufacturers’ sales
and profits after taxes in 1948 were, respectively, 3.4 and 3.9
times their 1939 rates. Adjusting for the roughly 75 percent
rise in capital goods prices, the increase in the volume of
additions in 1948 above 1939 was about 170 percent, or
double the rise in the physical volume of manufacturing
output.

The outbreak of Korean hostilities in mid-1950 introduced
a new urgency into manufacturers’ investment plans.
Investment decisions were influenced not only by the addi-
tional capacity which would be required to meet the expected
increases in both civilian and military demand, but also by
the realization that investment would soon be limited by the
materials situation. As a result, manufacturers’ outlays
increased sharply in the second half of 1950 to a new peak.
This rise in outlays has continued through the third quarter
of this year and in aggregate is anticipated by manufac-
turers to reach a peak rate in the fourth quarter of 1951 and
(after seasonal adjustment) in the first quarter of 1952.

Manufacturers’ 1951 investment programs

Manufacturers expect to spend $11.1 billion on new plant
and equipment in 1951, or 49 percent more than in 1950.
Despite sharp rises in capital goods costs, the physical
volume of additions in 1951 will be almost two-fifths higher
than in 1950, while the rate in the final quarter of this year
will lzle four-fifths higher than in the immediate pre-Korean
period.

To a large extent, the magnitude of the 1950 to 1951
changes in fixed investment among the various industries
appeared to be related to the degree of participation in the

Table 1.—Expenditures on New Plant and Equipment by United States Business, 1945-51 1
[Millions of dollars]

1950 1951
Item 1945 1946 1947 1948 1949 1950
January—{ April- | o ggtlggl (i)cggglenr_— January-| April-
March June ber ber March June
Manufacturing. 3083 670 8703| 913¢| 79| 740 vau| 1ma| e | 24| 21m 2,808
Mining______.__ 443 557 693 802 738 684 146 160 180 198 183 203
Railroad_.__.__ 552 573 906 1,319 1, 350 1,135 232 208 285 320 303 412
Qther transportation___.__ - 321 659 798 700 525 437 79 90 123 145 125 136
Electric and gas utilities._ ... ________________________._____ 630 1,045 1,897 2, 683 3,140 3,167 653 758 821 935 753 893
Commereial and miscellaneous 2. . ... 1,477 3,398 4,429 5,394 5,119 4,917 1,065 1,163 _l, 244 1, 445 1,345 1,467
O 7,406 | 13,022 | 17,426 | 20,032 18021 | 17,831| 3,619| 4183 4512 5517 4863 5,913

1 Data exclude expenditures of agricultural business and outlays charged to current account.

Sources: U. 8. Department of Commerce, Office of Business Economics, and Securities and

2 Data include trade, service, communications, construction, and finance.
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Table 2.—Manufacturers’ Expenditures for New Plant and Equipment, by Industry, 1939 and 1945-51 1

[Millions of dollars]

Industry

Total manufacturing____

Durable goods industries.

Primary iron and steel
Primary nonferrous metals
Fabricated metal products
Electrical machinery and equ
Machinery except electrical ... _.
Motor vehicles and equipment. ____._______________.____
Transportation equipment excluding motor vehicles. ..
Stone, clay, and glass produets. .__. ___._
Professional and scientific instruments. .
Other durable goods industries ¢

Nondurable goods industries

Food and kindred products
Beverages._..._._...._...__

Tobacco manufactures_.___
Textile mill products_..___
Paper and allied products

1939 1945 1946 1947 1948 1949 1950 1951 2
__________ 1,943 3,983 6,790 8,703 9,134 7,149 7,491 11,141
__________ 756 1,59 3,112 3,407 3,483 2,593 3,135 5,213
.......... 122 198 500 638 772 596 599 1,310

- 30 54 93 178 193 151 134

- 91 216 356 370 343 271 350 430
49 123 282 304 289 216 245 355
100 316 511 519 527 383 411 638
.......... 133 262 591 504 474 348 510 797
.......... 42 56 109 95 108 87 82 227
71 100 241 326 269 181 280 380
® 31 69 67 61 56 72 92
.......... 118 234 360 406 449 304 452 672
.......... 1,187 2,393 3,678 5,296 5,651 4,555 4,356 5,928
__________ 205 337 513 669 721 626 523 631
38 97 157 277 332 249 237 299
11 6 28 44 56 38 29 54
136 200 342 510 618 471 450 676
67 116 232 371 383 298 327 494
176 376 800 1,060 941 670 771 1,266
403 879 1,087 1,736 2,100 1,789 1,587 2,040
38 118 9 143 102 81 2 187
113 255 380 486 398 333 330 281

t Data exclude capital outlays charged to current account.

2 Data for the fourth quarter based on anticipated expenditures reported by business during late October and November.

3 Included in other durable goods industries in 1939.

4 Include lumber products, furniture and fixtures, ordnance and miscellaneous manufactures.

Also include instruments in 1939.

s Include apparel and related produets, leather and Jeather products and printing and publishing.

Sources: U. 8. Department of Commere, Office of Business Economics and Securities and Exchange Commission.

mobilization program. Thus only industries which are
almost completely engaged in nondefense activity, such as
apparel, furniture, and printing and publishing, did not
increase their capital outlays from 1950 to 1951. On the
other hand, the largest relative increases during this period
were among those groups most closely related to defense
output: nonautomotive transportation equipment (180 per-
cent), primary nonferrous metals (135 percent), and primary
iron and steel (120 percent). Capital outlays by other
defense-supporting industries also increased, with rubber up
85 percent in 1951, while chemiecals and petroleum expanded
by 65 and 30 percent, respectively.

Examination of the quarterly data indicates that the
major area of expansion in the latter part of 1951 was in
the defense and defense-supporting industries. All of the
metals fabricating industries, as well as producers of petro-
leum, chemicals and rubber products, were anticipating peak
rates of expenditures in the final quarter of the year. With
the exception of stone, clay and glass, all the remaining
industries were showing declining rates by the end of the

ear.

Y The falling investment by industries not closely related
to the defense effort is only partly due to demand factors.
While the continued reduced rate in consumers’ goods de-
mand from that earlier in the year undoubtedly discouraged
some investment, Government policies in the allocation of
critical materials and in limiting construction may well be
more restrictive factors currently.

The defense industries, on the other hand, not only are in
a better sales and orders position but their investment pro-
grams have higher priorities in materials allocations and are
stimulated by the various governmental aids to facilities ex-
pansion. Certificates of necessity awarded to manufacturers
under the rapid tax amortization program currently cover
proposed investment of about $8 billion. Plants in the
metals fabricating industries account for about $5 billion,
while petroleumm and chemical companies have somewhat
over $2 billion of facilities certified. Since ouly about one-
third of these expansion programs will be in place at the
end of the year, these defense and defense-related indus-
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tries are a significant area of strength in the short-run invest-
ment picture.

Relation to fixed assets

Although an imperfect measure, some insight into the size
of the postwar expansion in manufacturing facilities is
afforded by comparison with the book value of gross capital
assets at the end of 1945. Such data are available only for
corporations which, however, account for the great bulk of
the total.

In the five years 1946 through 1950, corporate manufac-
turers’ expenditures for new plant and equipment totaled
$37.2 billion (about 96 percent of the total for all manufactur-
ing) compared to $52.5 billion of gross capital assets at the
end of 1945 and $23.3 billion of net capital assets. By the
end of 1951 an additional $11 billion will be expended by
corporations for new capital goods.

Thus the plant and equipment expenditures by corpora-
tions since 1945 have approximately equaled the book value
of corporate gross capital assets at the beginning of this
period. Making rough allowance for the different prices
reflected in the book values and postwar outlays, and adjust-
ing to a common base, the gross capital assets at the end of
1945 amounted to an estimated $62 billion in 1945 dollars as
against about $35 billion of expenditures in 1945 dollars in
the 1946-51 period. If both figures are adjusted for gross
retirements since 1945, it appears that approximately two-
fifths of the current gross stock of fixed capital is less than
six years old. This ratio is subject to a substantial margin
of error in view of the inadequacy of price deflators both for
postwar capital expenditures and particularly for the stock
of capital goods at the end of 1945. There 1s reason to be-
lieve that the real stock of capital at the end of 1945 is some-
what understated by the procedures used. Since an estimate
of net stock of capital would be subject to even larger errors,
no further adjustment has been made in the gross ratio to
determine the proportion of the current net stock of manufac-
%\érm%Iﬁxed investment attributable to additions since World

ar II.
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Chart 2.—Manufacturers’ Expenditures for New Plant and Equipment: Selected Durable and Nondurable Goods Industries !
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Sources of data: U. 8. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission.

The comparison of postwar capital outlays (in current
dollars) and the book value of gross capital assets is shown
in table 3. It may be noted that the expansion from 1946
through 1950 exceeded the book value of gross capital assets
at the end of 1945 in the motor vehicles, beverages, and
electrical machinery industries. By the end of 1951, the
industries whose postwar expansion will exceed their gross
fixed assets at the end of World War II also include non-
electrical machinery, chemicals, textiles and stone, clay and
glass.

Relation to return on invested capital

A major determinant of investment decisions is the
expected rate of return on investment. In view of the
relatively long period required to recover the original cost
and the calculated return above that cost, these expecta-
tions involve fairly long-term projections of economic coun-
ditions. Although it is not possible to quantify these
expectations by businessmen either by industries or in
aggregate, some insight may be gained by comparing the
magnitude of the postwar expansion in each industry with
that industry’s return oun investment. This procedure
implicitly assumes that businessmen’s current experience is
given important weight in their aunticipation of future
return.

The data used for this purpose are the ratio of expendi-
tures in the 1946-50 period to gross fixed assets at the end of
1948 and the average return (after taxes) on invested capital
in the 1946-50 period. It should be noted that gross capital
assets at the end of 1948 were used to insure industrial com-
parability in the data, and that the use of gross capital assets
at the end of 1945 would not materially change these results.
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It should also be noted that the use of gross fixed assets as a
measure of the stock of capital presents several problems
including pricing and the appropriateness of gross rather
than net assets. Also the use of book value of invested
capital may not only understate the replacement cost of
such capital during this period but more importantly may
affect the various mdustries differently.

When the industries are ranked by these ratios, it is found
that motor vehicles had both the greatest relative capital
expansion and the highest rate of return on invested capital.
Chemicals and electrical machinery ranked second and third
in relative expansion and fourth and second in the rate of
return. At the other extreme transportation equipment and
both primary iron and steel and primary nonferrous metals
had the lowest ratio of capital expenditures to 1948 gross
fixed assets and, except for tobacco and rubber, the lowest
rates of return on invested capital. Tobacco and paper
products were the only industries showing significant devia-
tions between the two ratios.

These observations are intended to be suggestive rather
than definitive in view of the nature of the data. It is in-
tended to do some further work along these lines, including
an examination of sales and orders position in an attempt to
determine industrial differences between postwar capital
expansion and demand pressures on capacity.

Postwar investment by size of firm

Manufacturing companies with assets over $100 million
(in 1948) accounted for about 46 percent of total manu-
facturers’ expenditures on plant and equipment during
1950. Corporations with assets between $5 million and
$100 million expended 30 percent, the smaller corporations
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spent 20 percent (with somewhat over half by the $1 to
$5 million group), while noncorporate manufacturers ac-
counted for the remaining 4 percent.

When investment trends are examined by size of firm it is
found that all size groups experienced the same general
movements during the postwar years—rapidly rising fixed
investment in 1946 and 1947, slower rates of increase in
1948, declines in 1949, recovery in 1950, and substantial
expansion in 1951. There were, however, significant dif-
ferences among the size groups in the relative magnitude
of the annual changes. These differences which are dis-
cussed below were found to be generally true within manu-
facturing industries.

Though there was little difference between the two largest
size groups—$5 million to $100 million and $100 million and
over—in the year-to-year percentage changes, these larger
firms differed substantially from the trends of corporations
with assets under $5 million. In both 1946 and 1947 the
former groups expanded considerably more relatively than
did the smaller firms. It is also interesting to note that
there was a similar difference in behavior between companies
with assets between $1 million to $5 million and those with
assets under $1 million. The relationship between size and
relative capital expansion was generally reversed in 1948—
with the larger firms showing the proportionally smaller
rise in expenditures.

These results suggest that in 1946 and 1947 when supply
was the major limiting factor, the larger firms were in a
better position to obtain delivery of capital goods than were
the smaller companies. As capital goods output increased
and demand pressures by large manufacturers eased, the
smaller corporations were better able to satisfy their deferred
demands.

Capital outlays by the smaller firms declined proportion-
ately more in 1949 and increased relatively more in 1950
than did those of the larger companies. These trends are
probably due to the differential cyclical impact on various
size groups of firms. It has generally been found that
operations of the larger firms are less sensitive to changes

Table 3.—Manufacturing Corporations’ Postwar Capital Expendi-
tures and Gross Capital Asscts, 19451

[Billions of dollars]
New plant
and eqip- | (10 38
Industry ment ex- ear-end
penditures | Ye10
1946-51
Total manufacturing . _______________________________________ 48.1 52,1
Durable-goods industries 19.6 23.0
Basic and fabricated metals_ ... . ___. 7.3 1.4
Electrical machinery and equipment.______ - 1.7 1.2
Machinery except electrical . _.__.. ... _._____. - 3.9 3.6
Transportation equipment including automobiles_ _ - 4.6 3.7
Stone, clay and glass products.__. 1.6 1.6
Other durable-goods industries 2. 2.3 2.4
Nondurable-goods industries. 28.5 291
Food and kindred products. ... oo 3.4 4.0
Beverages. . oocooooooooooioo - 1.4 .9
Tobacco manufactures. - .2 .2
Textile-mill produets.._. - 3.0 2.7
Paper and allied products____._ - 2.1 2.1
Chemicals and allied products. - 5.4 4,2
Petroleum and coal produets. . 10.3 12.0
Rubber produets._._.___..___.___ .7 .9
Other nondurable-goods industries L9 2.1

1 Gross capital assets as filed with the Bureau of Internal Revenue have been slightly
adjusted in a few industries to conform with the latest Standard Industrial Classification.
Data for the fourth quarter of 1951 are based on anticipated expenditures reported by business
during late October and November. Data exclude capital outlays charged to current account.

2 Include instruments, lumber, furniture, and miscellaneous.

3 Include apparel, leather and printing and publishing.

Sources: U. 8. Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission.
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in activity than are the smaller firms. A special study of
1949 actual and anticipated capital outlays by manufacturers
supports this conclusion in that year.

The study found that, among manufacturers reducing
their 1949 capital spending more than one-fourth from
earlier plans for that year, changes from expectations in
sales and net earnings were given as the principal reason
relatively more frequently by small firms than by large
companies.?

Table 4.—Manufacturing Corporations: Percentage Changes in
New Plant and Equipment Expenditures by Total Assets-Size 1

Total assets size

$1 million | $5 million
to $5 to $100
million million

Year TUunder $1
million

$100 million
and over

(Percentage change from previous year)

417.8 +60.6 +91.0 489.7
+13.5 +26.5 +31.0 +33.9
+15.3 +14.6 +3.8 +8.9
—31.1 —18.4 —18.6 —-21.8

+48.6 +23.0 +4.2 40.5
+39.4 +43. +49.4 +59.9

1 Bize based on assets as of the end of 1948.
2 Based on actual expenditures through September 1951 and anticipated expenditures
for the fourth quarter reported by business during late October and November.

Sources: U. 8. Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission.

All sizes of firms contributed to the upsurge in capital
expenditures following the outbreak of hostilities in Korea.
However, the relative expansion from 1950 to 1951 by firms
with assets over $5 million was greater than that of eom-
panies with less than $5 million of assets. While this was
found to be true in most industries, the differences in the
proportionate changes in capital outlays by size groups
within industries were narrower than i the all-industry
aggregates.

The greater spread in the aggregates was in part due to
the emphasis at this stage of the mobilization program on
increasing capacity in basic materials—fields where due to
high capital requirements large companies predominate. In
addition, allocations of scarce materials during the latter
part of 1951 were more stringent in nondefense industries
such as apparel, furniture and lumber—areas weighted
more heavily by the smaller firms. The effects of these
factors are more clearly shown in the quarterly data (see
table 5). Capital outlays by firms with assets under $5
million reached their peak in the second quarter of 1951
and started to decline in the third quarter. Firms with
over $5 million of assets anticipate spending at record rates.
during the final quarter of 1951 (and in the first quarter
of 1952) 2

Industrial patterns in postwar investment

As can be seen in chart 2 and table 2 every major manu-
facturing industry underwent a substantial postwar expan-
sion and modernization of productive facilities—with some
variations in the magnitude and timing of these outlays.
The variations in the early postwar years reflected the degree
of participation in the war effort and other war influences as
well as normal demand and technological factors. How-
ever, these special influences disappeared in the later post-
war (but pre-Korean) period, and the variations seemed more
closely related to sales, earnings, competitive conditions and

2 8ee “Business Investment Programs and their Realization,” SURVEY oF CURRENT
BusiNess, December 1950.

2 These movements among the various size groups may be slightly affected by differences
in seasonal patterns—especially in those quarters based on anticipatory data.
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the many other variables usually determining producers’
investment decisions.

These divergent trends may be more readily seen by ex-
amination of the data broken down by durable goods and
nondurable goods industries. It should be noted that both
of these aggregates contain ‘“‘defense’” and ‘“nondefense’” in-
dustries—although there was a greater concentration of “de-
fense’” industries in the durable goods category. From 1945
to 1946, outlays by durable goods industries almost doubled
‘while those of the nondurable goods group were up somewhat
‘more than 50 percent.

In part this reflected the greater demand pressures by both
consumers and producers upon the durable goods industries.
Equally important, these industries had to undergo by far
the larger reconversion to peacetime products. A doubling
of capital goods outlays from 1945 to 1946 was quite typical
among the durable goods industries, while the expansion and
replacement programs of primary iron and steel and electrical
machinery brought 1946 outlays to two and one-half times
those in 1945. The smallest increase in the group was about
50 percent in the “nonwar” lumber, furniture and miscella-
neous group. Only the chemicals and paper industries
among the nondurables as much as doubled—except for
tobacco manufactures which increased almost four times
from an extremely low figure in 1945.

With some of the most urgent demands met in 1946, new
plant and equipment expenditures by durable goods manu-
facturers increased only 10 percent in 1947, while nondurable
goods producers raised their investment rate by another 50
percent, Amoung the durables, ouly the primary metals
producers showed significant increases in ecapital outlays,
while declines occurred in professional and scientific instru-
ments and motor vehicles—the latter reflecting the decision
by major automobile producers to continue to produce their
current models. In noundurables, oun the other hand, every
major industry expanded its rate of investment in 1947—
and with the exception of rubber, leather and apparel, quite
appreciably.

Capital outlays by both durable and nondurable goods
industries increased only moderately in 1948—3 and 5 per-
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cent, respectively—and then in 1949 every major irdustry
curtailed its rate of installations. The only important
changes in the investment rate during 1948 were appreciable
increases in basic steel, petroleum, and textiles. Expenditures
by the remaining industries were almost equally divided
between small increases and declines.

Thus most industries in the pre-Korean years reached their
peak rates of capital outlays in either 1947 or 1948—with
some tendency for the consumers durable goods industries
to reach their peak in the earlier year. Motor vehicles and
other transportation equipment, instruments, and apparel
attained their peaks in 1946. However, motor vehicles by
mid-1950 had returned to peak rates of capital expenditures.

The declines in investment during 1949 were quite uni-
form with only a few industries outside the 20 to 25 percent
range. The patterns for the full year 1950, however, were
quite divergent. Investment by the durable goods industries
increased by one-fifth with only primary nonferrous metals
and nonautomotive transportation equipment not eontribut-
ing to the rise. Capital outlays by nondurable manufac-
turers, on the other hand, declined almost 5 percent with
only chemicals, paper, printing and publishing, and rubber
products increasing their investment rates.

The annual data for 1950, however, obscure the significant
change in investment programs within the year. The Korean
outbreak resulted in a sharp upsurge in fixed investment by
almost every industry and size-group of firms. As can be
seen from the quarterly expenditures (table 5) by the fourth
quarter of 1950 every industry except apparel and furniture
was showing a rising investment trend, while most industries
were achieving new peak rates. For the year as a whole
only professional and scientific instruments were at peaks
in capital outlays.

As can be seen in table 2, fixed investment in petroleum
(and coal) totaled $1.6 billion in 1950, or almost 21 percent
of total manufacturers’ outlays. The almost $800 million
of additions in chemicals was second in importanee at 10
percent. Primary iron and steel, food, and mator vehicles
accounted for 8, 7, and 7 percent, respectively, of the man-
ufacturing total—while textiles and nonelectrical machinery

Table 5.~Manufacturers’ Expenditures for New Plant and Equipment, Quarterly 1947-52, by Industry 1
[Millions of dollars]

1947 1948 1949 1950 1951 1952
Industries

I II | III | IV I I | III | IV I II | III | IV I I | I | IV I II | IIT |IV2} L2
Total manufacturing._ ... ... _.._....._. 1,875 (2,181 (2,148 |2,495 |2,201 (2,310 |2,164 (2,459 11,855 (1,874 |1,655 |1,765 |1,444 [1,714 (1,859 2,474 |2,154 (2,802 |2,841 (3,345 | 3,010
Durable-goods industries_ _.______._.___.__.______ 746 1 898 | 823 | 939 | 791 | 880 | 871 | 941} 672 | 646 | 600 | 675 | 567 ; 704 | 772 11,092 | 923 11,230 (1,363 (1,698 | 1,523
Primary ironand steel . ... ____.__.._._____.. 121 | 165 | 148 | 203 | 162 | 195 201 | 214 | 166 | 154 | 135 | 1401 111 | 130 | 140 [ 218 ] 190 | 283 | 352 | 485 427
Primary nonferrous metals d1 3 50 46 49 46 48 50 48 34 35 40 43 36 27 28 43 45 62 70 | 135 125
Fabricated metal products. 87 97 93 93 76 86 84 97 (] 56 64 83 74 82 83| 111 98 | 104 | 100 ) 128 88
Electrical machinery and eq 61 80 73 90 64 76 75 75 57 50 49 61 41 51 66 87 62 87 91 115 104
Machinery except electrical 127 | 135 ( 123 | 134 124 | 130 | 134 | 139 | 100 97 89 96 85 90 95 | 141 | 121 | 149 | 181 | 187 152

Mator vehicles and equipment_____.__________ 122 | 135 ] 105 | 142| 122 | 109 | 108 | 134 78 85 86 | 100 68| 116 | 141 185 | 136 192 | 246 | 263| (5

Transportation equipment excluding motor

vehieles. .. .. 21 24 24 26 21 28 26 31 22 24 18 22 12 18 21 31 25 42 53 | 107 121

Stone, clay and glass products.__ | 66 88 92 80 57 73 62 7 45 47 38 51 44 65 72 99 75 98| 100 | 107} (9
Other durable-goods industries 3 1081 125 118 121 | 117 ] 135 | 131 | 127 | 101 99 81 80 95| 1267 126 | 177 ] 172} 213 | 209} 170 139
Nondurable-goods industries. __.__.________...____ 1,132 (1,283 11,325 1,556 {1,410 |1,430 [1,293 11,518 [1,182 11,228 |1,055 1,090 | 878 {1,010 |1,086 11,382 11,231 {1,572 |1,478 |1,647 | 1,487
Food and kindred products. ... . ... _. 157 | 171 | 173 | 168 159 | 172 101 | 199 | 176 | 157 | 150 | 143 | 110 | 125 | 128 | 160 | 157 | 184 | 153 | 137 106
Beverages. . ........__... | 56 59 71 91 83 90 87 72 71 67 61 50 50 58 60 69 78 82 79 60 45
Textile mill produets_.___ 108 [ 128 ) 131 | 143| 142 161 | 152 163 153 | 130 96 92 97| 100 | 108 | 145 158 216 | 167 | 135 118
Paper and allied produets. _ 86 84 94 | 107 89 | 105 96 93 73 78 68 7 66 77 101 106 | 122 126 | 140 131
Chemicals and allied products. 254 | 289 | 237 | 280 | 232 252 201 256 ) 160 | 189 | 154 | 167 | 140 | 179 | 191 | 261 | 253 | 339 | 319 | 355 350
Petroleum and coal products._ 318 | 377 | 454 | 587 ] 556 | 492 | 444 | 607 | 431 | 484 | 418 | 456 | 325 | 374 | 403 | 485 | 356 | 490 | 512 | 682 608
Rubber produets..._ ... | 35 36 35 37 29 28 23 22 20 22 21 18 20 19 25 38 41 43 42 61 68
Other nondurable-goods industries 4. ._________ 117 138 130 145 120 128 100 106 98 101 87 85 70 78 90 122 82 95 80 9 61

! Data exclude capital outlays charged to current account.

2 Data for the fourth quarter of 1951 and the first quarter of 1952 are based on anticipated
expenditures reported by business during late October and November.

3 Includes professional and scientific instruments, lumber, furniture and fixtures, ordnance
and miscellaneous.

¢ Includes tobacco products, apparel and related products, leather and leather products,
and printing and publishing.

3 Data not available separately but are included in totals.

Sources: U. 8. Dept. of Commerce, Office of Business Economics and Securities and Ex-
change Commission.
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were the only other industries accounting for more than
5 percent of total manufacturing capital outlays in 1950.
Among these industries in 1951, primary iron and steel and
chemicals gained in relative importance, and petroleum and
food declined to 18 and 6 percent, respectively, of the total.

Technical Notes

The annual estimates of manufacturers’ expenditures for
new plant and equipment presented here for the years 1945
through 1950 are based on mandatory annual reports by
essentially all manufacturing corporations registered with the
Securities and Exchange Commission and voluntary reports
to the Office of Business Economics by a sample of non-
registered manufacturers (both corporate and noncorporate).
The quarterly estimates are interpolated and extrapolated
by the same group of nonregistered companies and more than
one-half of the registered companies which cooperate in
the quarterly survey.

In aggregate, on an annual basis, the registered manufac-
turers 1 1948 accounted for slightly over 60 percent of the
assets of all manufacturing corporations as reported to the
Bureau of Internal Revenue, while the OBE panel accounted
for almost 6 percent (or somewhat over 14 percent of the
nonregistered universe). The table shows the coverage of
the sample in each industry for the year 1948.

Although these samples are not random in nature the
corporate coverage of from 42 and 44 percent in textiles
and fabricated metals to 92 and 94 percent in tobacco and
automobiles are believed to impart a rather high degree of
accuracy to the industries shown in table 2. The ‘“other”
durable and nondurable goods industry groups are subject
to a substantial margin of error—especially the latter where
the coverage of corporations inleather, apparel, and printing
and publishing are 38, 11, and 15 percent, respectively.
Furthermore, noncorporate outlays in the “other” durable
and nondurable goods’ industries are larger relative to the
total than in other manufacturing industries amounting
to 18 percent in 1948. In the remaining industries, estimated
outlays by noncorporate manufacturers are relatively greatest
in food (8 percent) and beverages (6 percent) and are typi-
cally 1 or 2 percent in other areas.

The 1948 benchmark and estimates for other
years

The universe estimates for 1948 were derived separately
for registered and nonregistered companies for each industry
stratified by 7 asset-size groups by applying the ratio of
capital goods outlays to gross capital assets of the sample
to the gross capital assets of the universe as measured by
returns for the tax year 1948 to the Bureau of Internal
Revenue. The indystry, asset-size and gross capital assets
for each reporting firm was determined by examination of
the BIR transcript records. The resulting estimates were
then adjusted upward to cover all corporations by the ratio
of sales of all corporations to sales of corporations reporting
balance sheets to BIR. This ratio in 1948 was 1.01 for all
manufacturing corporations combined.

Thus these series in level, industry classification (the
latest Standard Industrial Classification) and degree of con-
solidation are on a 1948 Statistics of Income base. With the
exception of a few industries, the data are essentially on an
unconsolidated basis. In aggregate, 425 manufacturers with
total assets of $17 billion out of a universe with $122 billion
of assets filed consolidated returns in 1948. On an industrial
basis, however, 36 companies in petroleum and primary
metals accounted for over $14 billion, or 78 percent of the
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Percentage of Total Corporate Assets Accounted for by Sample
Companies, by Industries, 1948 1

INDUSTRIES
Durable Goods

Percent

Total. _ _ e 66
Primary iron and steel _______ _____ . ____ . ___________ 85
Primary nonferrous metals.__________________________.____. 86
Fabricated metal products_________ e 44
Electrical machinery and equipment________._______________ 83
Machinery except electrical ._______________________________ 58
Motor vehieles and equipment._.________ . ___.___________ 94
Transportation equipment excluding motor vehicles.. _________ 82
Stone, clay, and glass produets._._________ . _______________ 54
Professional and scientific instruments_______________________ 64
Other:

Lumber produets, except furniture___._________ . _________ 18

Furniture and fixtures___ ... __ . ______.____. 18

Other industries, including ordnanee_ ... __________._______ 28
Nondurable Goods

Total e 65
Food and kindred produets___ . ______ . ___________ 57
Beverages__ . __ . 55
Tobacco manufacturers.__________________ . ____________.___ 92
Textile mill produets_______ . ___ 42
Paper and allied produets_________ .. _______________ 63
Chemicals and allied produets____.___ . ________________ 76
Petroleum and coal produets_____ . ______ ... _______ 92
Rubber produets. ... 85
Other:

Apparel and related produets. ... ________.___ 11
Printing and publishing_ ________________________________ 15
Leather and leather produets__.__________________________ 38

1 Based on total assets as reported to the Bureau of Internal Revenue in the 1948 tax year.
No allowance has been made for corporations not reporting balance sheet data or for noneor-
porate flrms,

Source: U. 8. Department of Commerce, Office of Business Economics.
;o)otgll assets of all corporations reporting on a consolidated
asis.

In general, the noncorporate sample was considered
inadequate to measure capital outlays by the noncorporate
universe. Unincorporated business expenditures were there-
fore derived for each industry by applying the ratio of
capital outlays to sales for corporations with assets under $1
million to noncorporate universe sales. Noncorporate ex-
penditures derived by this method in 1948 were about 4
percent of total outlays with about 60 percent concentrated
m lumber, food, apparel, printing and publishing, and
fabricated metal products.

Estimates for the years 1945 through 1947, 1949, and 1950
were based on capital outlays reported by the universe of
registered manufacturers and extrapolations from 1948 by
constant samples stratified by size within industries for the
nonregistered companies. In those instances where the
sample of nonregistered companies was considered inade-
quate, the samples were supplemented by the registered
company data. Noncorporate expenditures for new plant
and equipment in each industry were based on the invest-
ment trends within the same industry of corporations with
assets of under $1 million.

Adjustments were made in each year to correct the “con-
stant-firm’’ samples for biases arising out of business births
and deaths. These adjustments were based on information
on business births and deaths by size of firm within manu~
facturing industries (available from the OBE’s business
population studies) and data on plant and equipment ex-
penditures by new firms collected in a survey of investment
by new manufacturing firms.*

¢ See Revised Estimates of the Business Population, 1929-48, SURVEY, June 1949, and
Carpital Requirements of New Manufacturing Firms, SURVEY, April 1950.
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The 1939 estimates are less reliable. They were derived
by employing two basic methods of estimation in each
industry and choosing the figure which conformed best with
independent estimates described below. The first method
simply extrapolated the 1947 estimates back to 1939 by use of
the data in the 1939 and 1947 Census of Manufacturers with
allowance for the change in industrial classification between
the two Censuses. The second set of estimates was based on
multiplying the gross fixed assets of all corporations (from
the 1939 Statistics of Income, Part 2) by the ratio of plant
and equipment expenditures to fixed assets among companies
registered with the Securities and Exchange Commission.
Allowance was made for noncorporate manufacturers by use
of noncorporate sales data.

Two other sets of estimates were examined in order to aid
in the selection of the final estimates. These consisted of
Chawner’s data,” and estimates derived by adding 1939
depreciation and depletion charges to the changes in net
tangible assets from the end of 1938 to the end of 1939 as
shown in the 1938 and 1939 Statistics of Income.

Comparison with other series

It is the purpose of this section to briefly discuss the degree
of comparability of these series with other series on invest-
ment and related data.

Although the present series utilize the same definitions and
industry classification as those of the 1947 Census of Manu-
factures and the 1949 and 1950 Surveys of Manufactures,
the use of company-wide rather than plant outlays results
in differences in the estimates. The census data cover only
manufacturing plants while the new series cover all estab-
lishments both manufacturing and nonmanufacturing owned
by manufacturers and exclude manufacturing activities of
companies engaged primarily in nonmanufacturing pursuits.

5 See Manufacturing Capital Expenditures, SURVEY, December 1941 and May 1942.

December 1951

The net result of this difference in scope is that the new
series in each major industry is higher than its census counter-
part. These differences become especially large in those
areas where consolidated reports to BIR are most prevelant.
Thus petroleum and coal, primary metals and chemicals in
1947 account for $1.6 billion of the $2.3 billion excess in
aggregate capital outlays over the 1947 census figure. In
general, however, the industrial trends in the 1947-50 period
are quite close in both the census and the new series. In
aggregate, the 1949 and 1950 estimates in the latter series
are 18 and 14 percent, respectively, lower than 1947. The
corresponding census figures are 15 and 14 percent.

Reconciliation of the plant and equipment expenditures
series with related construction and producers’ durable
equipment components of the gross national product must
wait until completion of the revision of the nonmanufacturing
segments of the former series. It may be repeated here that
the gross product components differ conceptually primarily
in their measurement of investment in automobiles, and in
the inclusion of capital outlays charged to current account
and outlays by farmers. These estimates generally use a
commodity-flow approach and measure the output of all
types of capital goods destined for use by domestic business.
The OBE-SEC series measure expenditures by users for
capital goods for which depreciation accounts are maintained.

The new series in classification and scope are directly com-
parable with the OBE’s series on manufacturers’ sales, orders
and inventories as well as the Office’s data on the number of
manufacturing businesses. These new series differ from the
national income series on corporate profits and entrepre-
neurial income by manufacturing industries primarily in that
the latter series are still on the previous Standard Industrial
Classification.

Relative to the Federal Trade Commission-Securities and
Exchange Commission financial reporting series in manu-
facturing, the major difference arises out of the FTC-SEC
use of a completely consolidated universe.

National Income
_/4 Supp/emenf tO fAe Sum/ey 0/ Currenf gudinedé

THE ENLARGED NEW EDITION-FIRST SINCE 1947-CONTAINS

e National income and product statistics, 1929-1950

® A review of economic trends in the past two decades
® The basic principles underlying national accounts

® An explanation of methods and sources

o Allowance for inflation; constant vs. current dollars

This 1951 edition, like the original, is not included in the Survey of Current Business

subscription, but is sold as a separate publication by the Superintendent of Documents
and affiliated sales agencies. A list of Department of Commerce field offices where it
may be procured appears on the inside front cover of this magazine. Price $1.00.
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STATISTICAL SERIES

Farm Income and Marketings: Revised Data for Page S-21
[Millions of dollars]

Oash receipts from farming

Cash receipts from farming

Receipts from marketings and CCC loans Receipts from marketings and CCC loans
Total Total
Year and month : rd Year and month ; rid
18‘33&‘;} Livestock and products la%lggﬁg Livestock and products
ment ment
Total Crops Total Crops
payments Total || Dairy | Meat | Poultry payments Total || Dairy | Meat | Poultry
products| animals | and eggs products| animals | and eggs
Annual total Annual total
2,936 2,848 596 1,626 485 2, 532 3,837 1,277 1,742 747
2,910 2,675 577 1, 500 452 1,984 2,751 936 1,159 562
3,008 2,909 630 1,641 483 2,465 2, 843 1,004 ,228 515
3,083 3,157 669 1, 855 480 2, 985 3,329 1,146 1, 465 614
2, 907 3,132 667 1,814 500 2, 957 4,117 1,310 1,897 799
3,271 | 3,125 636 | 1,768 499 3,627 | 4,729 1,478 | 2971 828
4,029 3,708 764 2, 208 554 3, 906 4, 113 1, 525 2, 350 862
5,653 5,087 1,030 3,109 739 3,191 4,512 1,388 2,190 807
6, 990 6,477 , 250 4,092 872 3,295 4,524 1,346 2,271 775
7,645 6,925 1,522 4,045 1,106 3,435 4,897 1, 520 2,392 833
6, 658 5,948 1,529 3,079 1,148 4, 605 6,470 1,899 3,233 1,147
4,169 | 3,947 1,200 | 1,841 820 6,439 | 9,047 2336 | 4,767 1,732
4,315 | 4,269 1,171 | 2,204 796 7,892 | 11,466 2,807 | 5,834 2, 585
4873 | 4,676 1,425 | 2,230 889 9,040 | 11,337 2,938 | 5,706 2,473
5,394 4,808 1,406 2, 364 909 9,419 12,001 3,064 5, 906 2, 807
5,549 | 5,472 1,515 2,778{ 1,038 10,835 | 13,719 3,736 | 7,045 2,711
4871 | 5679 1,56 | 2,883 1,005 13,231 | 16,523 4,046 | 9,340 2,926
5129 | 5,603 1,685 | 2771{ 1,019 13,136 | 17,087 4441 | 9,359 3,089
4, 956 6,032 1, 756 2,995 1,124 12,586 | 15,426 3,778 8,383 3,088
5,120 6,179 1,838 3,017 1,187 12, 575 16,198 3, 764 9, 403 2,842
3,864 5,186 1,607 2,481 1, 002
Monthly data Monthly data
949: January. . ___...___ 2,281 2, 265 1,002 1,263 296 739 220 2,353 2,321 1,175 1,146 272 686 178
February.......... 1,716 1, 701 619 1,082 277 587 210 1, 651 1,633 594 1,039 262 595 173
1,958 1,932 648 1,284 314 708 253 1,748 1,716 526 1,190 306 662 212
1,843 1, 816 554 1, 262 313 667 268 1,729 1,679 485 1,194 314 648 214
1,941 1,912 608 1,304 368 637 276 1,882 1,841 448 1,393 368 776 215
2,080 2,063 768 1,295 373 643 251 1, 885 1,851 560 1,291 361 689 211
2,234 2,225 1,038 1,187 352 576 241 2,417 2, 404 1,116 1,288 345 708 215
2,473 2, 467 1,142 1,325 331 730 249 2, 2, 592 1,192 1, 460 332 813 237
2, 920 2,913 1, 545 1,368 307 777 268 September_ 2,972 2, 965 1, 461 1, 504 310 925 256
October._. 3,317 3, 305 1,820 1, 485 297 907 268 October__._ 3, 627 3,615 1, 966 1, 649 308 1, 055 274
November. - 2, 956 2, 944 1, 581 1,363 274 768 309 November. . 3, 407 3,391 1,784 1, 607 286 993 320
PDecember_________ 2,478 2, 469 1,261 1,208 276 644 275 December. . 2,785 2,765 1,268 1,497 300 853 337
Monthly aver- Monthly aver-
214 2,350 2,334 1,049 1, 286 315 699 257 age.____._.__. 2,421 2,398 1,048 1,350 314 784 237
Indexes (unadjusted)—1935-39=100 Indexes (unadjusted)—1935-39=100
Receipts from marketings and Physical volume of farm Receipts from marketings and Physical volume of farm
v loans L} marketings oans marketings
Livestock Livestock Livestock Livestock
Total Crops an Total Crops an Total Crops an Total Crops and
products products products products
1949: 342 351 332 139 148 132 | 1950: January ... 350 415 302 159 180 143
257 219 285 109 04 120 February. 246 210 273 112 95 125
291 229 338 120 94 139 March. 259 186 313 116 80 143
274 196 332 113 76 141 April. 253 171 314 111 66 1456
288 215 343 124 87 152 May._. 278 158 367 120 63 163
311 271 341 137 119 151 June_____________ 279 198 340 121 79 153
336 367 312 151 168 138 July ... 363 395 339 148 158 141
372 404 349 166 190 147 August. __ 301 421 368 153 164 145
439 546 360 187 239 148 September. 447 516 396 169 193 151
499 643 391 211 273 164 October 545 695 434 202 252 165
444 559 359 188 227 159 Novembe 511 630 423 177 252 165
372 446 318 165 186 149 December. 417 448 394 153 154 153
Monthly aver-
352 371 338 151 158 145 age.._....... 361 370 355 145 140 149

1 Compiled by the U. S. Department of Agriculture, Bureaw of Agricultural Economics.

(notably for truck crops) and to reflect certain revisions of production, disposition, or price—or [some combination thereof.

extending back to 1910 in
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Data through 1950 have been revised to incorporate changes in methods of estimation

The period covered by the revision varies among the items,
Revised indexes and revised monthly value data prior to 1949 are not presently available from the compiling agency.
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Every month in the year the Survey of Current Business reports the latest economic developments, and analyzes
them for the business world. For more than a year it has been detailing the transition from “business as usval”
to accelerated defense mobilization. In the cold figures of its 40 pages of business statistics—more than 2,600
series in all—the dynamic movement of the national economy is measured and recorded.

Every 2 years, business indicators are rounded up for a 300-page review of recent statistics in the light of
those for years back—all the way back to 1935. These are published in BUSINESS STATISTICS—the statistical
reference for current business analysis, a supplement to the statistical series which appear in the Survey of Current
Business. Providing monthly data from Janvary 1947 through December 1950 and annval averages of monthly
data from 1935 through 1950, it is a basic handbook for businessmen and economists—particularly useful for
those now engaged in defense work.

® Business Statisties provides complete coverage
with business indexes on production, shipments, orders, inven-
tories, farm marketings, income—statistics on plant and
equipment expenditures, construction, employment, wages,
pay rolls, postal receipts, securities and commodity markets—
authoritative figures on exports, imports, transportation and
communications, commodities, and many other classifications
for business use.

©® Business Statistices presents comprehensive descrip-
tions and explanations of all statistical data covered in its
tables and in the monthly Survey of Current Business,
furnishing the reader with information essential to the proper

use of the data. Definitions of the statistical units employed,
methods by which they are collected, and adequacy of samples
are among the items included. In addition, the notes direct
the reader to sources of monthly and annual data prior to
January 1947 andscall attention to changes in the nature of the
data affecting their comparability. Exact sources are listed.
All tables carry complete annotations for meaningful use.

® Business Statisties continues a chain of prior
Statistical Supplements to the Survey of Current Business
which appeared in 1932, 1936, 1938, 1940, 1942, 1947 and
1949, and provides historical coverage for many series as far

back as World War 1.

$1.50 per copy, Business StaTisTics is now available from the nearest Department of

Commerce field office or from the Superintendent of Documents, U. S. Government Printing Office,
Washington 25, D. C.

UNITED STATES DEPARTMENT OF COMMERCE ° OFFICE OF BUSINESS ECONOMICS
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Wionthly BySINESS STATISTICS
%

THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1951 Statistical Supplement to the Survey
or CurreNT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’” and “‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Data subsequent to October 1951 for selected series will be found in the Weekly Supplement to the SurvEy.

1950 1951

N%":;m' D%‘frm' January | ¥ (;l;;u- March | April May Tune July | August Seggim' October

GENERAL BUSINESS INDICATORS

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October

NATIONAL INCOME AND PRODUCT

8easonally adjusted quarterly totals at annual rates:
National income, total._.______.______ § 24 7 ' 1) D O [
Compensation 'of employees, total ...
‘Wages and salaries, total -
Private._

Military_ - 7.
Governmen 18.
Supplements to wages and salaries 8.
Proprietors’ and rental income, totald.. .do.._foo [ ... 48.
Business and professionald d; 24
Farm___ . K 16.
Rental income of persons__.__.________. do- 8.
Corporate profits and inventory valuatlon ad-
justment, total ____.____________ 1. of dol. . 42,9 | el
Corporate profits before tax, total ,,,,,, do._.. 51.8 _
Corporate profits tax lxablhty, . do__._ 3L 1 _
Corporate profits after tax_._____ do.... 20.7 -
Inventory valuation adjustment do___. —8.9 -
Net interest. . ..o ol do_... [ 3 3 P P
Gross national produect, total...____..______ Ao e 319.0 §_ oo
Personal consumption expenditures, total_.do____|_____ 208.2 |. -
Purable goods_ . ________________.____ d 3151 -
Nondurable goods. R 111.5 | -
Serviees. . ..o 65.2 [ -
Gross private domestic investment._ 60.1 | .
New construetion.______._._____ 23.9 -
Producers’ durable equipment . _ 25.9 i -
Change in business inventories. - 10.3 _
Net foreign investment___._____.___. et 2 (L U S,
Government purchases of goods and services,
total . . . bil.of dol. | - ___|

Federal (less Government sales). -
Stateand local ________________________

Personal income, total _________.___________
Less: Personal tax and nontax payments___
Equals: Disposable personal income__ _
Personal saving§_ . ... .. . L.
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income._.___________ bil. of dol.. 234.1 236. 4 244. 4 243.6 243.3 245. 5 249.0 249.8 251.0 252 4 253.7 r253.6 257.5
Wage and salary receipts, total__ _.do-.__ 152.4 154.2 155.9 158.0 160.0 162.2 164.8 165.1 166. 4 167.1 167.4 r168.3 169. 9
Employer disbursements, total_ ..do.___ 155.6 157.3 158. 9 161. 6 163. 4 165. 9 168. 2 168.8 169. 9 170.6 170.8 r171.7 173.5
Commodity-producing industries____do.___ 69.3 69.9 70. 8 .7 72.4 73.7 75.0 74.6 75.2 74.8 74.5 r75.0 74.9
Distributive industries._____ _.do_._. 43.1 43.2 43.6 44.3 4.5 44.9 45.3 45.6 45. 6 46,0 46.2 r46.4 46. 6
Service industries._ .. .do.__. 19.3 19.5 19.6 19.9 19.8 20.0 20,1 20.2 20.3 20.3 20.3 20.3 20.5
Government _d 23.9 24,7 24.9 25.7 26.7 21.3 27.8 28.4 28.8 29.5 29.8 r30.0 3L.5

Less employee contributions for social insur-

BNCE . . ool bil. of dol_. 3.2 3.1 3.0 3.6 3.4 3.7 3.4 3.7 3.5 3.5 3.4 3.4 3.6
Other labor income 3.6 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8 3.8
Proprietors’ and rental income. . __ _do_ 46.3 47.2 48.1 50.5 48.2 47.7 48.1 48.0 48.0 49.2 49,7 r48.3 50.2
Personal interest income and dividends. _do._ 19.7 19.5 25.0 18.8 19.2 19.7 20.2 20.2 20.0 19.7 20.1 20.7 20.8
Total transfer payments______.__.________ do_ 12.1 11.8 1.7 12.6 12.1 12.1 12.1 12.7 12.8 12.6 12.7 12,5 12.8

Total nonagricultural income 214.3 215.5 223. 4 221.4 222.9 225.4 227.8 229.0 230.1 230.1 231.3 r232.1 234.5
NEW PLANT AND EQUIPMENT
EXPENDITURES

All industries, quarterly total}. _ ___.___ r 4,863 75 013 r 5,844
Manufacturingd_ ... _...__.._ r2,154 r 2,802 r 2,841
Mining__._. r183 r 203 r199
Railroad R 7 303 r412 r 377
Other transportation_.._ r125 136 r120 1.
Electric and gas utilities..__. r753 |- 7 893 7 933
Commercial and miscellaneous r1,345 r1,467 r1,374 !

* Revised.
J'Includes inventory valuation adjustment.
gPersonal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
Data have been revised beginning 1945; revisions prior to the last quarter of 1950 are shown on pp. 16 and 20 of this issue of the SURVEY. Minor changes in the nonmanufacturing
components are due to change in method of rounding.
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S-2 SURVEY OF CURRENT BUSINESS December 1951
Ul:il;gsg ol;}'n‘eirwise stated, statist%lcs throu%lb 1950 1951
and descriptive notes are shown in the . . . N
1951 Statistical Supplement to the Survey | October N%‘;‘;m D%f::n January Feae;u March | April May June July | August Segg’im October
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments, total____________..._____ .of dol__ 3, 627 3,407 2,785 2, 539 1,899 2,071 2,137 2,153 2,169 2,652 2, 992 r 3,396 » 4,313

Farm marketings and CCC loans, tota,l__- do.__. 3,615 3,301 2, 765 2, 510 1,873 2,019 2,088 2,120 2,143 2,641 2,985 r 3,387 » 4 303
(8 () o S P do.._. 1, 966 1,784 1,268 96 557 523 465 436 606 1,085 1,315 r 1,642 » 2 255
Livestock and produets, total ._.________. do._.. 1,649 1,607 1,497 1,545 1,316 1, 496 1,623 1,684 1,537 1, 556 1,670 1,745 » 2,048

Dairy produets. . .. ... ____.__ do.... 308 286 300 324 317 366 368 438 437 408 393 348 » 341
Meat animals__ ... do. - 1,055 993 853 995 769 834 930 871 753 833 960 1,058 » 1,350
Poultry and eggs 274 320 337 215 220 275 288 309 296 285 295 325 » 345
Indexes of cash receipts from marketings and CCC
loans, unadjusted:

All commodities 545 511 417 378 281 303 313 319 323 398 450 r 511 » 650
Crops. - cccceeeeoo 695 630 448 338 195 183 163 153 214 384 465 r 580 » 798
Livestock and produets.._. 434 423 394 408 346 393 427 444 405 410 440 459 » 539

Indexes of volume of farm marketings, unad]usted

All commeodities_. 1935-39=100__ 202 177 153 139 104 111 113 117 123 151 168 r184 » 219
Crops.__ooooo_o____. _-d 252 252 154 126 79 7 v 61 57 84 153 186 r 218 273
Livestock and produets. ... ________... do..__ 165 165 153 149 123 141 152 163 152 148 154 158 178

INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index____.__.__ 1935-39=100__ 220 215 216 216 217 219 222 223 223 214 r 220 r 223 » 222

Manufacttires. ... iceoieo 229 226 227 226 228 231 232 r 233 r 232 r 223 r 229 233 » 231

Durable manufactures 263 260 266 264 268 275 278 277 276 267 r 269 r 274 » 276
Iron and steel 253 246 253 255 252 263 264 263 261 253 254 r 258 261
Lumber and products.. 176 168 158 153 154 160 169 168 164 r151 158 158 » 158

Furniture...._.__ 198 197 195 190 193 195 185 173 164 r 160 165 r 167 »172
Lumber____ 165 153 140 134 134 141 161 165 163 146 r 154 r 1563 151
Machinery.- .. ..o ___..___.__ 303 311 321 322 328 335 337 336 338 327 328 336 ? 342
Nonferrous metals and products___ 223 226 227 224 217 209 211 206 205 . 199 197 r 199 » 207
Fabricating. ______._____________ - 225 228 230 226 215 202 204 197 197 188 190 r193
Smelting and refining_____.________.. 217 221 219 220 222 225 227 227 225 225 213
Stone, clay, and glass produets...______ 240 233 227 223 221 232 243 242 241 239 237
Cement__._._ 249 231 211 193 186 207 231 242 251 248 251
C]ay products. 177 182 178 178 176 180 183 184 184 179 r 180
Glass containers... 269 250 246 251 253 269 292 275 266 273 259
Transportation equipment____.__._______ 291 278 292 285 304 314 311 310 307 298 r 306
Automobiles (incl. parts) ............. 27 249 260 246 262 265 255 248 238 r 216 r224

Nondurable manufactures.._._.__.._.__.. 201 197 196 196 196 194 195 197 197 189 197
Alcoholic beverages._ ___________..____.. 205 195 189 211 198 185 175 180 191 190 179
Chemical produets_._____..__._.._____._ 282 284 288 288 201 296 208 208 300 301 303

Industrial chemieals..________________ 488 497 504 506 510 524 532 538 548 r 554 r 556
Leather and produets.____._.__.______. 115 11 107 116 125 118 106 97 98 83 98
Leathertanning ________________.____ 107 111 106 108 120 104 97 88 86 71 80
088 - oo oo e 121 110 109 121 128 127 112 103 106 92 110
Manufactured food products.._.______. 173 163 161 155 149 149 152 159 165 176 188
Dairy produets. .- ... 119 94 90 90 101 120 153 196 221 221 215
Meat packing.__.__._____.__.__._____ do 158 184 203 193 142 147 150 149 144 141 139
Processed fruits and vegetables..____. 190 137 111 105 100 97 103 108 123 193 r 260 r 282 » 205
Paper and products__.__________.___._. 202 201 197 203 208 208 215 212 209 189 196 196 196
Paperand pulp-__________.__... 193 191 188 192 198 198 205 201 199 182 188 191 191
Petroleum and coal products...._. 251 253 263 272 269 269 255 263 263 262 265 r 265 » 266
OKe . i 183 178 182 187 183 184 185 186 187 183 187 185 185
Gasoline. ...._.__.._.._...._._.__ 196 195 197 202 198 199 193 207 212 211 213 r2l4 » 215
Printing and publishing. 183 182 179 164 176 179 188 179 170 155 186 180 181
Rubber produects. .. 250 250 251 244 235 239 238 247 r 251 243 r 245 T 246 » 233
Textiles and products. 197 193 194 194 194 188 185 190 185 160 170 * 164 » 155
Cotton consumption 162 158 158 163 174 175 153 164 157 123 145 142 » 140
Rayon deliveries. 374 381 397 392 390 374 380 377 378 380 361 335 293
‘Wool textiles.____ .. .__.___ - 180 164 160 156 144 133 146 144 137 100 115 114 | ___.
Tobaceo produets_.__.___________.______ 170 174 142 177 170 161 167 172 178 167 190 188 191

Minerals. 169 159 153 159 153 153 162 168 169 161 170 r171 » 174

Faels_.________ 170 165 163 169 163 163 167 168 169 160 171 r172 »178
Anthracite. 102 84 80 96 89 48 64 83 86 66 77 79 104
Bituminous coa/ 151 138 143 151 125 127 133 126 133 105 134 137 147
Crude petroleum 184 184 178 184 185 189 191 192 191 192 194 r 195 197

Metals. 161 124 93 94 94 92 129 166 171 166 r 167 r 166 162

Adjusted, combined indexg- .- ... 216 215 218 221 221 222 223 222 221 212 217 219 » 219

Manufacttres. - .- ececmcmeaoo 225 224 229 231 232 234 234 233 231 222 r 226 228 » 227

Durable manufactures. ... ........... 261 260 268 268 271 277 279 276 274 r 265 r 267 T 272 » 274
Lumber and products. e 166 169 173 171 169 169 170 163 153 141 146 146 »149
Lumber ... ... 150 155 162 162 156 156 162 158 147 131 137 135 138
Nonferrpus metals. - [ 223 226 227 224 217 209 211 206 205 199 197 r199 » 207
Smelting and refining . _._____ 217 221 218 219 222 225 227 227 226 226 213 r 214 » 231
Stone, clay, and glass products._ 229 227 235 236 237 243 247 236 239 237 r 228 r 228 » 219
Cement... ... 214 214 ¢ 232 238 245 252 243 231 235 226 222 219 217
Clay produpts_ - 168 175 173 191 186 189 189 184 184 177 r174 173 r172
Glass containers. ... ______ 262 247 265 257 261 269 292 257 269 285 249 246 222
Nondurable manufactures......._._.._.__ 196 195 197 201 201 199 198 198 197 187 193 192 » 189
Alcoholic beverages. .. 182 207 208 248 225 207 187 179 178 175 178 184 178
Chemical products. - 277 280 - 284 287 288 292 296 298 302 305 r 306 r 303 » 302
Leather and products_ 115 109 108 115 122 118 106 97 99 85 99 100 |._._
Leather tanning._..___.______. 106 108 106 107 112 105 97 88 89 75 81 84 |
Manufactured food produets.__ 162 161 165 168 166 167 168 167 165 7164 7165 r165 | 7164
Dairy products. . _____________ 145 143 141 142 142 146 147 148 150 150 148 143 »141
Meat packing........_..___.___ 158 165 171 162 148 159 163 149 145 152 162 168 » 157
Processed fruits and vegetables. ... 147 149 142 161 158 176 169 166 160 " 147 r 137 144 »159
* Revised. '» Preliminary.

{Data through 1950 have been revised to incorporate changes in methods of estimation
extending back to 1910 in some instances, are shown on p. 23 of this issue of the SURVEYS.

o'Seasonal factors for a number of industries were fixed at 100 during 1932-42; data for these industries are shown only in the unadjusted series.
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h Al
December 1951 SURVEY OF CURRENT BUSINESS -3
Uzilgessg olglﬁrwise stated, statistil::s throu%‘h 1950 1951 e e e
0 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October | NQwem= | Decem- | yopuary | Febru- | ayreh | Aprit | May | June | July | August | SPE™- | October
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index—Continued

Adjusted #—Continued

Manufactures—Continued

Nondurable manufactures—Continued
Paper and products._ .. 202 201 197 204 207 208 214 212 208 190 196 197 196
Paper and pulp.__._ 193 191 189 192 197 198 204 200 198 183 189 192 191
Printing and publishing_ - 179 174 175 170 177 176 183 176 171 166 174 179 177
Tobaeco products. ..o o_..___. do._.. 165 171 153 177 179 170 177 172 171 161 183 177 185

Minerals. ..o ooooi_. do___. 166 160 157 164 158 158 164 165 165 156 r 165 r167 ?171
Metals..__. do.__. 141 130 126 130 131 127 140 151 145 132 7134 r137 » 143

BUSINESS SALES AND INVENTORIESS t
Business sales (adjusted), total . __...___ mil. of dol__ 41,197 40,611 42, 246 45, 899 44,796 44, 205 43, 440 44,737 43,073 | 41,742 | r43,068 | r41,357 L

Manufacturing, total ... ..do._.. 20, 684 20, 524 21,048 22, 560 22, 261 22,605 22,479 23,434 22,133 | 721,268 | 21,776 | 720,700 22,370
Durable-goods industries.._..___ do__.. 9,756 9, 682 9, 869 10, 430 10, 390 10, 851 10, 739 11,150 10, 383 *9,685 | * 10,029 r9, 533 10, 633
Nondurable-goods industries_ ___ _do____ 10,928 10, 842 11,179 12,130 11,871 11,754 11, 740 12,283 11, 750 11, 583 11,747 1 711,166 11,736

‘Wholesale trade, total .__._______ do_.__ 8, 481 8,320 8, 585 9,761 9,222 8,984 8,684 8,833 8,679 8,384 8, 824 * 8, 366 9,126
Durable-goods establishments.__ _ _do_._. 2,855 2,705 2,778 3,273 3,011 3, 050 2,925 2,892 2,789 2,624 2,770 , 686 2,842
Nondurable-goods establishments_ do_._. 5,626 5,615 5,822 6, 488 6, 211 5,934 5,759 5,991 5,890 5,760 6, 054 r 5, 680 6,284

Retail trade, total_.____..__________. Jdo____ 12,032 11,767 12,603 13,578 13,313 12,616 12, 277 12, 420 12, 26} 12, 090 12,468 | 12,201 12, 567
Durable-goods stores. .. .__.. do....[ 4,470 4,099 4, 556 5,115 5,041 4,572 4, 267 4,280 4, 208 4,000 4,173 4,169 , 216
Nondurable-goods stores. ____________.___ do.___ 7, 562 7,668 8,047 8,463 8,272 8,044 8, 009 8, 140 8,053 8, 089 8,295 78,122 8,352

Business inventories, book value, end of month
(adjusted), total._____..________._._ mil. of dol__ 7, 112 58,954 60, 434 62, 050 63, 416 65, 240 67, 361 68, 981 69,442 | 70,268 | 70,083 | r69,031 70, 061

Manufacturing, total.__.___. 32,245 | 33,2538 34,120 | 34,657 | 35,557 36,908| 38,068 | 39,000 739,908 | 40,580 | 41,098 | 41,299
Durable-goods industries_.____ 15, 644 16, 359 16, 877 17, 251 17, 576 18,171 18,923 19,508 | 720,303 | r20,931 | r21,371 21, 662
Nondurable-goods industries. - 16, 601 16,894 17, 243 17, 406 17,981 18,737 19,145 19,412 19, 605 19,650 | * 19,727 19, 637

Wholesale trade, total.._______ 9,005 9,388 9,475 9,715 9,040 ( 10,107 | 10,270 | 10,151 | 10,315| 10,074 ] r10,072| 10,101
Durable-goods establishments. 4, 003 4,163 4,170 4,328 4,474 4,672 4, 880 4,887 5,045 4,961 r4 918 4,924
Nondurable-goods establishme 5,002 5,225 5,305 5,387 5, 466 5. 435 5,390 5, 264 5,270 5113 r 5,154 5,177

Retail trade, total___._____________ 17,704 17,792 18, 455 19, 044 19, 743 20, 346 20, 643 20, 282 20, 045 19,429 | r 18,761 18, 661
Durable-goods stores. ... ___ 8, 060 , 095 8, 257 8,484 9,197 9, 588 9, 684 9. 562 Q,494 9,154 r 8,693 8, 669
Nondurable-goods stores_... ... -~.do.... 9,655 9,644 9,693 10,198 10, 560 10, 546 10,748 10,959 10,720 10, 551 10,275 | r 10,068 9,992

MANUFACTURERS’ SALES, INVENTORIES, 1
Sal AND ORDERS{
ales:

Value (unadjusted), total..._..._...__mil. of dol..| 22,216 20, 592 21,028 22,177 21,176 23, 662 21, 851 22, 603 21,912 | *19,618 | 22,562 | r21,657 23,964
Durable-goods industries___.__ . 10, 502 9, 590 9,984 10,014 9,725 11,457 10, 630 10, 827 10, 567 r8,838 | 10,270 v 9, 963 11,421
Nondurable-goods industries ....________ 11,714 11, 001 11,043 12,163 11, 451 12, 205 11, 220 11,776 11, 345 10, 781 12,292 | 11,605 | 12,543

Value (adjusted), total__._.__._____._______ 20, 684 20, 524 21,048 22, 560 22, 261 22, 605 22,479 23,434 22,133 | 721,268 | r21,776 | r 20,700 22,370
Durable-goods industries, total__ _do___| 9,75 , 682 9,869 10,430 | 10,300 | 10,851 | 10,739 | 11,150 | 10,383 ( 9,685 | r10,029 | r9,533 | 10,633

Primary metals_____._._____ _.do____ 1,805 1,813 1,926 1,956 ,830 1,953 2,072 2,158 2,054 1,974 1,872 r 1,740 1,943
Fabricated metal products...___..____. do.... 1,090 1,075 1,124 1,173 1,176 1,171 1,230 1,184 1,064 1,026 977 7973 1,140
Electrical machinery and equipment...do.-_.. 1,069 1,012 1,035 1,122 1,092 1,140 1,023 1,044 1,000 870 1,056 | 1,032 1,002
Machinery, except electrical _._____ .d 1,481 1,525 1, 552 1,654 1,726 1,796 1,772 1,801 1,760 1,708 1,728 | 1,680 1,892
Motor vehicles and equipment. . 1, 650 1, 560 1,578 1,648 1,666 1,859 1,601 1,872 1,734 1,467 r1,648 r 1,471 1, 598
Transportation equipment, n. e. s 350 377 362 360 391 407 452 478 449 514 522 r 533 579
Furniture and fixtures. ____. 308 323 283 297 296 350 322 336 292 244 278 264 288
Lumber products, except fur 726 713 719 775 743 754 782 775 713 623 658 * 590 715
Stone. clay, and glass produets...__.._..do____ 506 527 485 533 535 570 506 584 548 508 540 r 495 530
Professional and scientific instruments.do-_.. 213 203 227 228 279 245 239 257 225 232 223 r 204 226
Other industries, including ordnance...do.__. 556 554 578 683 656 608 650 661 544 519 526 r 549 631
Nondurable-goods industries, total ._..__ do._.. 10, 928 10, 842 11,179 12,130 11,871 11,754 11,740 12,283 11,750 11, 583 11,747 | r11,166 11,736
Food and kindred products. ._ _do-_—_| 2,906 2,869 3,092 3,296 3,934 . 3,235 3,431 3,151 3,032 2,046 | 2956 3,152
Beverages.__..____._._..__ _.do__.. 486 4; 545 58 506 504 484 574 599 591 658 r 508 449
Tobacco manufactures.__ _do___. 274 280 270 291 287 261 281 288 272 278 290 r 269 339
Textile-mill products_..._.._ —_do___. 1,151 1,132 1,172 1,314 1,351 1,308 1,354 1,432 1,279 1,182 1,164 71,086 1,106
Apparel and related products._ —.do.._. 85 848 826 1,059 926 797 K 792 841 940 854 T 696 788
Leather and leather products._ -do.... 308 262 279 329 337 318 294 307 315 208 315 r 257 262
Paper and allied produets. ._ --do-.._ 632 641 649 688 681 699 680 711 686 637 696 7 663 691
Printing and publishing. _._ --do.... 632 654 628 675 693 696 757 786 748 740 755 r 779 846
Chemicals and allied products --do.._ 1,448 1,441 1, 468 1,628 1, 590 1,628 1,596 1, 643 1, 543 1, 535 1,577 r1,521 1, 562
Petrolenm and coal products. . —-do___. 1,836 1,866 1,831 1,811 1,832 1,856 1,853 1,887 1,884 1,912 r 2,023 r 2,000 2,112
Rubber products. oo oo . do.___ 402 397 420 4; 434 459 439 432 433 438 467 429 |_________.
Inventories, end of month:

Book value (unadjusted), total.._. ... do.--. 30, 586 31,987 33,311 34, 409 35,034 35,970 37,054 38, 262 39,085 | 739,840 | r 40,243 | r 40,590 40, 834
Durable-goods industries.._. --do_._. 14, 742 15,443 16, 202 16,797 17,304 17,763 18,331 19,178 19,740 | 720,383 | r20,846 | r 21,227 21,431
Nondurable-goods industries. ____._____.__ do-_... 15,844 16, 543 17,109 17,612 17,730 18, 207 18,723 19,084 19, 344 19, 457 19,396 | 19,363 19,403
By stages of fabrication: Q

Purchased materials_ ___________
Goods in process___-
Finished goods. ..

Book value (adjusted), total_ .__

Durable-goods industries, total.

Primary metals____.______.__
Fabricated metal products..__.._ 1,785 . 2,056 2,133 2,278 s 2,426
Electrical machinery and equipme: 1,628 1,718 1,897 1,959 2, 009 2,077 2,180 2,338 2,465 2,574 2,684 r 2,706 2,723
Machinery, except electrical ____ 3,304 3.468 3,651 3,789 3.897 4,006 4,136 4,286 4,410 , 509 4,627 4,728 4,815
Motor vehicles and equipment__ 1,866 2,056 2,144 2,200 2,183 2,175 2,275 2,336 2,390 r 2,455 72,480 2,521 2, 639
Transportation equipment, n.e. s 762 835 905 1,034 1,114 1,211 1,273 1,367 1,473 1,657 1,757 1,879 1,809
Furniture and fixtures _..__._____ 462 490 533 558 575 572 578 612 601 588 568 7 571 549
Lumber produets, except furniture_____ 769 782 829 852 896 902 950 990 1,008 1,017 1,031 r 1,018 1,019
Stone, clay, and glass products__._____do____ 592 600 628 654 680 711 741 762 801 837 837 7836 | 8T
Professional and scientific instruments do___. 483 502 518 533 546 549 570 596 635 649 681 7 690 699
Other industries, including ordnance. .do-._. 1,068 1,127 1,131 1,136 1,208 1,251 1,208 1,351 1, 406 1,458 1,483 71,443 1,394

rRevised. » Preliminary.

See note marked “a*” on p. S-2.

§The term “business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown below on pp. 5-3 and S-4; those for retail and wholesale trade, on pp, 8-8, 8-9, and 8-10.
tRevised series. All eomponents of business sales and inventories have been revised; for earlier data and appropriate explanations of changes in classifications, see pp. 15-24 of the
October 1951 SURVEY. Manufacturers’ sales and inventories have been revised beginning 1948, wholesale trade beginning 1939, and retail trade beginning 1940; moreover, the adoption of revised
industry definitions for manufacturing beginning with the 1948 data results in discontinuity of industry figures for earlier periods.

¢ Not available.
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S—4 SURVEY OF CURRENT BUSINESS December 1951

1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

March | April | May | June | July | August | S¢PY®™ | october

Novem- | Decem-
October ber

ber ber January

GENERAL BUSINESS INDICATORS~Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{=Continued

Inventories, end of month—Continued
Book value (adjusted)—Continued
Nondurable-goods industries, total._mil. of dol..{ 16,048 16, 601 16, 894 17,243 17, 406 17,981 18,737 19,145 19,412 19, 605 19,650 | 719,727 19, 637

Food and kindred produets..._._______ do..._ 2, 876 2,989 3,006 3,112 3,191 3,330 3, 551 3, 580 3, 542 3, 554 3,619 3, 546 3, 535
Beverages oo do.._._ 1,071 1,107 1,073 1,112 1, 149 1,222 1,242 1,254 1, 254 1, 209 1,161 71,201 1,231
Tobacco manufactures_ . .____._____..___ do____ 1,658 1,658 1, 650 1,613 1, 591 1, 605 1, 630 1, 652 1,642 1, 656 1, 668 71,712 1,751
Textile-mill produets__._._________ .do____ 2,327 2,462 2, 531 2, 662 2,710 2, 800 3,046 3,137 3,214 3,222 3,190 73,130 3,071
Apparel and related products - _do.... 1,399 1,522 1, 586 1, 565 1, 543 1, 590 1,616 1, 667 1,687 1,746 1, 686 rl,644 1, 507
Leather and leather products do____ 525 540 562 613 590 0 666 677 691 652 622 r 637 6
Paper and allied produets..._ .do__.. 669 687 732 761 779 808 840 855 887 917 924 r 936 939
Printing and publishing .. .___.____ ~do.... 604 622 632 670 678 684 661 681 694 702 711 r 711 708
Chemicals and allied produets.. . do____ 2,197 2, 280 2,356 2,383 2,424 2,520 2,626 2,699 2,771 2, 850 2, 906 r 2,970 3,012
Petroleum and coal products.... -do__.. 2,203 2,225 2,219 2,191 2,196 2,228 2, 2,360 2,420 2,481 2,523 r 2,574 2, 610
Rubber products. - - ... do.._. 521 560 547 562 555 554 565 583 61¢ 616 640 668
New orders, net (unadjusted), totalf_________ do.__.| r23,796 | r21,427 | 22,871 ] 28,190 | r25,765 | r28,490 | r23,820 | 23,580 | 24,100 | r21,595 | 722,976 | r21,160 23,689
Durable-goods industries, totalf__.. ~do..._} 712,220 | r10,362 | * 11,703 § r15,050 | r13,474 r15542 | r12,987 | r12,404 | r13,303 | r11,274 | r11,046 79,880 11,387

Primary metals. __________._______

do____ 2,174 1, 955 2,242 2, 396 2,110 2, 587 2, 264 2,175 1,977 2,037 2,002 r 1,487 2,352
Fabricated metal produets...._.__.__

.do.... 1,447 1,283 1,244 1,698 1,476 1,441 1,282 1,147 1,001 937 1,090 1,074 1,066

Electrical machinery and equipment.._..do..._ 1,229 969 1,463 1,402 1,399 1,732 1,304 1,246 1,453 1,284 1,064 r 1,207 1,164
Machinery, except electrical ___._____ g do_... 1, 860 1,682 2,234 2, 680 2,810 2,644 2,304 2, 308 2,291 2,259 r 2,180 r1,745 1,838
Transportation equipment, including motor
vehicles and partsy. .. _.______._._.. miliofdol..| 2,779 71,988 r 2,273 r3,793 2,956 74,128 3,199 r 3,198 r 4,349 r 2,453 r 2,330 r2,154 2, 526
Other industries, including ordnancet. . - .- . _d: v2,485 | r2,247| 3,082 | 2723 | 3,000 | 2,634 | r2331| 2,143} r2,305| r238 | r2213 2,451
Nondurable-goods industries, total - ........ 11,065 11,168 13,139 12,291 12, 948 10,834 11,176 10, 797 10, 321 11,930 ) 11,280 12, 302
Unfilled orders (unadjusted), totalf_._... ... do_.__| 37,449 | r38,127 | 39,048 | r 46,036 { 50,712 | 55350 { r57,403 | 58,416 | 760,264 | r61,771 | r62,186 | 61,688 61,413
Durable-goods industries, totalf._. _.do....| 732,456 | r33,070 | v34,766 | r39,878 | r43,714 | r47,608 | 50,040 | v 51,662 | r54,058 | 56,024 | 56,800 | 56,718 56, 683

Primary metals_____________
‘Fabricated metal products._.___.__
Electrical machinery and equipme;

6, 528 6,673 6,917 7,325 7,676 8, 190 8,486 8, 589 8,518 8,822 8,877 r 8, 556 8,853
4,073 4,299 4,439 5,054 5,464 5,704 5,858 5,884 5, 868 5,879 5,849 r 5,827 5,622
3, 626 3, 553 3, 860 4,186 4,518 5,029 5, 287 5, 541 6, 008 6, 530 6, 599 r 6,776 6,770

Machinery, except electrical ._._______.___ 5,295 5, 586 6, 255 7,394 8,575 9,276 9,739 10,178 10, 144 10, 803 11,251 | r 11,304 11, 200
Transportation equipment, including motor
vehiclesand partst_.._..__________ mil.ofdol..| r8§ 192 r 8,288 r8,560 § 10,418 | 11,398 | r13,117 | 14,118 | r15070 | r17,220 | »17,775 | 718,013 | r18,128 18, 348
Otherindustries, including ordnance}.. ....do.__..| 4,742 | r4,670 4,726 § 5,501 r6,082 | 6,204 | 76560 r6,400 | 6,299 r6,216 | 6,212 | ré,127 5,891
Nondurable-goods industries, total ... do.__. 4,993 5,057 5,182 6, 158 6, 998 7,741 7,354 6, 755 6, 206 5, 746 5,385 r 4,970 4,730

BUSINESS POPULATION

OPERATING BUSINESSES AND BUSINESS
TURN-OVER

Operating businesses, end of quarter, total_. _thous. |- ..o f-ooccooo..
Contract construction. di
Manufacturing...__
Service industries_.
Retail trade____..
‘Wholesale trade_. R
ANlother. oo @O0 e

New businesses, quarterly total ... .. . @0 . focooocmi]acaamaaas
Contract construetion._.......
Manufacturing_. __
Service industries. .
Retail trade_.
Wholesale tra
Allother ...

2 e
[CRNEN IS

—

Discontinued businesses, quarterly total .. _..do.___
Contract construction.
Manufacturing......._____.
Service industries_
Retail trade_____
Wholesale trade. -
Allother. .o

—D

Business transfers, quarterly total.__..._..._. [ 1 T SR [
BUSINESS INCORPORATIONS

New incorporations (48 States)..._._.__._. number. . 6, 782 6, 256 6,780 8, 515 6, 590 7,649 7,053 7,544 6, 810 6,428 6,496 r 5,950 » 6, 812
INDUSTRIAL AND COMMERCIAL
FAILURES®
Failures, total . ____ ... number_. 707 683 679 775 599 732 693 755 699 665 678 620 644
Commereial service._ . -...do.... 64 67 67 63 59 69 52 64 43 55 56 39 57
Construction.._..____..... eeodoo__. 91 87 62 7 60 83 81 94 71 74 89 84 85
Manufacturing and mining._ .. __._.______._ do.... 150 150 143 132 107 115 119 128 129 130 136 150 150
Retail trade___. ..._.__ cee.do___. 339 310 330 410 304 377 365 385 390 340 333 277 304
Wholesale trade. ... . ... do..._. 63 69 kg 73 69 88 76 84 66 66 64 70 48
Liabilities, total_.. ... ... _...__. thous. of dol_.| 16.649 18, 864 21,044 21,685 16, 009 17,652 17,064 23, 504 22,773 21, 088 26,417 26, 643 30, 417
Commercial service . ... .ooooooooo.. do.... 2,009 1,742 3,205 1,482 1,399 1,375 1,055 1,871 1,006 1,398 1,358 782 2,044
Construetion.....____ mmemmeemmmmammeeeenn do.... 2,410 2,726 4,748 2,303 2,228 3,292 2,268 4.655 3,085 2, 666 4,200 4,668 1,937
Manufacturing and mining________________ do_... 5,949 8,412 5,352 5,175 6,134 5,169 5,894 5,497 5,014 7,790 10, 497 14, 908 12,444
Retail trade. ... do.__. 4,683 4,235 5,479 10,376 4,357 5, 605 5,647 7,487 7,434 4,778 6,173 4,826 6,707
Wholesale trade_.. ..o _.o__.o.oooC do.__. 1,598 1,749 2,260 2,259 1.891 2,211 2, 200 3,994 6,234 4.456 4,099 1,459 7,285
r Revised. » Preliminary. {Revised series. See corresponding note on p. S-3. & Data are from Dun & Bradstreet, Ine.

{Beginning with this issue of the SURVEY, the orders series include additional data for motor vehicles producers; also, data heretofore included for the motor vehicles industry have been
shifted from the “other industries”” category to the transportation equipment group. The new estimates have been incorporated in the series back to June 1950; revisions prior to October
1950 for the indicated series are available upon request.
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December 1951 SURVEY OF CURRENT BUSINESS S-5
Uli]esss ot(;lsrwise stated, statist;::s throu%lh 1950 1951
950 and descriptive notes are shown in the _ _ . .
1951 Statistical Supplement to the Survey | October | NQVeM™ | DeCOM- | yanuary | FEOTU- | nvareh | April | May | June | July | August | S9P%™" | October
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§.___1910~14=100_. 268 276 286 300 313 311 309 305 301 294 292 201 296

Crops.. ... d: 238 250 258 275 283 276 275 271 263 252 244 239 247
Food grains_____._____.__________ 219 224 233 240 254 245 247 244 240 236 234 233 23%
Feed grainsand hay . _.____.____. 188 192 202 214 222 221 222 223 217 213 215 216 219
Tobacco. - .. 426 428 436 442 440 437 438 438 438 438 430 423 445
(07017713 1 WO 327 346 339 347 351 359 363 357 353 329 201 283 304
Fruit_ . . 207 194 202 192 204 202 209 194 200 175 207 201 188
Trouek erops. .o o cooooamecmoooo 138 188 211 324 333 265 225 239 189 204 181 161 171
Oil-bearing erops........_.._.._. 300 351 366 374 379 386 385 380 358 317 264 288 296

Livestock and produets....._._.___ 296 299 311 323 340 343 340 335 335 332 336 337 340
Meat animals. ... ... 358 357 360 391 425 428 428 418 422 414 416 411 410
Dairy produets. ..o o._..____. 261 267 272 286 285 280 273 270 269 272 277 283 294
Poultry and eggs._ .- oo ______ 201 209 249 203 205 217 215 221 217 222 231 247 247

Prices paid:

All commodities .. ... 253 255 257 262 267 272 273 272 272 271 2711 271 272
Commodities used in living. _.___________ a 254 256 257 260 265 269 269 270 270 270 270 268 268
Commodities used in production 251 254 257 264 270 274 276 274 273 273 273 275 2717

All commodities, interest, taxes, and wage rates

1910-14=100. . 261 263 265 272 276 280 283 283 282 282 282 282 283
Parity ratio Q.. s do___. 103 105 108 110 113 111 109 108 107 104 104 103 105
RETAIL PRICES :

All commodities (U. S. Department of Commerce

INAeX) ool 1935-39=100_._ 193.9 194.9 198. 4 202. 4 204.9 205.8 205. 6 206. 5 206. 4 206. 6 206, 1 r207.4 209.0
Coal (U, 8. Department of Labor indexes):

Anthraeite____.._______ Oct. 1922-Sept. 1925=100.. 157.4 158.6 169.7 160.3 168.3 170.0 169.1 162.9 165.2 r166.3 r168.1 168.8 170.5

Bituminous. ... . ... do_._. 166.6 167.0 167.3 167.9 168.7 168.9 168.6 165.9 165.6 166. 5 166.7 r167.7 169.4
Consumers’ price index (U. 8. Dept. of Labor):

AN ibemS e oo 1935-39=100..| 175.6 176.4 178.8 181.5 183.8 184.5 184.6 185.4 185.2 185.5 185.5 186.6 | 1187.4
Apparel. meodoo_. 193.0 194.3 195.5 198.5 202.0 203.1 203.6 204.0 204.0 203.3 203.6 209. 0 208. 9
Food- ool 210.6 210.8 216.3 221.9 226.0 226.2 225.7 227.4 226.9 297 7 2270 2973 229. 2

Cereals and bakery produects. 177.2 177.6 177.7 185.4 187.1 187.5 188.3 188.2 188.4 189.0 188.7 189. 4 189. 4.
Dairy produets.. ... ________ 191.9 192.8 194.0 202.6 204. 4 204.6 204.1 203.5 203. 9 205.1 205.9 206. 4 207.9
Fruits and vegetables______ 189.8 195.7 203.9 214.1 224.3 217.1 214.8 221.6 219.9 218. 5 208. 9 205. 1 210.8
Meats, poultry, and fish_______ 253.3 250. 253. 4 263. 270.1 2722 272.6 272.8 271.6 273.2 275.0 275.6 276. 6
Fuel, electricity, and refrigeration__ 142.0 142.5 142.8 143.3 143.9 144.2 144.0 143.6 143.6 144.0 144. 2 144.4 144. 6
Gas and electrieity .. .....__. 96.8 96. 8 96.8 97.2 97.2 97.2 96. 9 97.3 97.1 97.2 97.3 97.3 97.4
Other fuels.. 199.2 200.8 21.7 202.3 204.5 205. 0 205.0 202. 4 202.8 208.7 204. 2 24.9 205.8
Housefurnishings__..__________ 198.7 201.1 203. 2 207.4 209.7 210.7 211.8 212.6 212.5 212. 4 210.8 211.1 210. 4
Rent._._._. - 132.0 132.5 132.9 133.2 134.0 134.7 135.1 135.4 135.7 136.2 136.8 137.5 138.2
Miscellaneous. ... ... 158.3 159.2 160.6 162.1 163.2 164.3 164.6 165.0 164.8 165.0 165. 4 166. 0 166.6
WHOLESALE PRICESZ
U. S. Department of Labor indexes:}

All commodities._.____...____._._____ 1926=100__ 169.1 171.7 175.3 180.1 183.6 184.0 183.6 182.9 181.7 179.4 178.0 177.6 178.2

Economic classes:
Manufactured produets. ... ___________ do.... 163.5 165.1 169.0 173.1 175.5 175.8 176.1 176.2 175.5 175.1 174. 4 174.2 174.3
Raw materials_ . .__._______ do.__| 180.2 184.5 187.1 192.6 199.1 199.4 197.7 195.5 194.7 189, 9 187.5 | r187.0 188.8
Semimanufactured articles. ol 16931 170| 1781 1ssof 1s7.1| 1875 | 1s1| 1864|1800 | rmo! 1ee| iese| 1683
Farm products. ___._.__.__._ do.__}] 1718 183.7 187.4 194.2 202.6 203.8 202. 5 199.6 198.6 194 0 190.6 189.2 192.4
Grains. . ...._...__.____. do | 1653 172.1 180.9 ) 1%6.6| 192.0| I8%.0] 180.1 185.6 178.6 | 1780 1041 18L6| 1873
Livestock and poultry _.do____| 198.7 197.3 204.9 222.2 238.2 241.2 240.9 234.8 235.8 239 2931 297 995.2
Commodities other than farm preducts._do_... 166.9 168.8 172.4 176.7 179.2 179.3 179.2 179.0 177.8 176.0 174.9 174.8 174.8
FOOAS. oo e 172.5 175.2 179.0 182.2 187.6 186. 6 185.8 187.3 186.3 186.
Cereal products. 153.8 154.1 157.6 163.0 166.3 164.5 164.5 163.6 162.3 wg ‘3’ %gZ‘ 3 %%j 2 }2% 35,
Dairy products__.. _.....____ 160.8 164.1 164.4 171.5 173.0 170.3 166.6 164.9 163. 4 167 5 169.0 170.3 173.8
Fruits and vegetables_ ___.__ 129.5 140.4 138.0 136. 1 142. 4 139.9 140.0 146.5 146.3 1443 142.6 1419 1439
Meats, poultry, and fish 223.7 223.4 233.7 242.7 255.2 254.5 255.1 257.2 255.2 254. 6 256.9 258. 4 260. 8
Commodities other than farm products and
00dS. __....__.. -1926=100.. 161.5 163.7 166.7 170.3 171.8 172. 4 172.3 171.6 170.5 168.6
Building material ..do___. 218.9 217.8 221.4 226.1 228.1 228.5 228.5 227.8 225.6 223.7
Brick and tile _do_... 177.2 177.6 179.1 180.7 180.8 180.8 180.8 180.8 180.8 179. 4
Cement._ do_... 140. 2 140. 8 141.2 147.2 147.1 147.1 147.2 147.2 147.2 147.2
Lumber.__ do_... 358. 4 347.6 348.4 356.8 359.8 361.2 361.0 358. 8 352.3 347.1
Paint and paint materials____________ do.... 145.7 148.2 154.9 162.1 164.0 164. 4 164.7 163.7 161.6 159. 1
Chemicals and allied produets.. _._.___ do_... 132.2 135.7 139.6 144.5 147.3 146.4 147.9 145.7 142.3 139. 4
Chemicals “do._} 1316 134.3 136.1 138.1 139.0 138.2 145.0 145.2 144.1 143.1
Drugs and pharmaceutical materials. . do___. 161.1 163.8 175.1 184. 4 185.2 185.1 184. 5 185.2 185.3 184. 7
Fertilizer materials 111.2 112.0 115.6 118.1 118.1 118.1 117.8 117.1 115.1 119.0
Oilsandfats. ... __.________. 160.3 171.5 180.9 200. 4 217.3 214.6 198.7 181.0 161.2 139.3
Tuel and lighting materials 135.3 135.7 135.7 136.4 138.1 138.6 138.1 137.5 137.8 137.9
Bituminous coal 193.3 193.3 193.2 193.2 197.5 197.1 195. 6 195. 2 195. 5 194. 6
Electricity.- .. 65.2 65.5 65.7 65.7 66. 4 65.1 64.8 64.7 64.7 65.4
21 SR 88.9 90.5 90.2 90.0 92.2 93.8 93.3 92.9 92.9 93.8
Petroleum and produets_____________ 118.0 118.1 118.0 119. 4 119.4 120.3 120.0 119.7 120.0 120, 4
Hides and leather products 208. 6 211.5 218.7 234.8 238.2 236.2 233.3 232.6 230.6 221.9
Hides and skins 266. 3 269. 3 277.5 318.2 317.8 313.0 297.8 263.8 284.3 250. 7
201.3 204.9 213.8 224.8 229.1 229.2 228.7 228.2 227.5 216.8
200. 5 203.7 209.3 219. 4 224.6 222.0 223.5 223.8 223.3 222.4
Housefurnishing goods.._._. 163.8 166.9 170.2 174.7 175.4 178.8 180. 1 180.0 179.5 178.8
Furnishings. 173.6 176.6 180.6 186.2 186. ¢ 193. 4 195.9 195. 9 196.3 194. 6
Furniture.____________ .. 153.6 156.7 159. 2 162.7 163.2 163.2 163.1 162.9 161.5 161.9

r Revised.

1 Index on old basis for corresponding month is 187.8.

§November 1951 indexes: All farm products, 301; crops, 267; food grains, 249; feed grains and hay, 224; tobacco, 424; cotton, 345; fruit, 172; truck crops, 249;oil-bearing crops, 307; livestock
and products, 332; meat animals, 387; dairy products, 305; poultry and eggs, 249.
QRatio of prices received to prices paid (including interest, taxes, and wage rates).
J'For actual wholesale prices of individual commodities, see respective commodities.
{Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months following. Any additiona) corrections received are incor-
porated in final annual summaries issued in the middle of the year,
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Unless oth:elrwme stated, stat]st;jcs throuih l 1950 1951
1950 and descriptive notes are shown in the - . . .
1951 Statistical Supplement to the Survey | October N %‘;‘;‘m D%ﬁm January | ¥ :l;;u March | April May June July | August Se%g:,‘m October
COMMODITY PRICES—Continued
WHOLESALE PRICESg=—Continued
U. S. Department of Labor indexes:}—Continued
Commodities other than farm prod., etc.—Con.

Metals and metal products. ... 1926=100__ 178.6 180. 4 184.9 187.5 188.1 188.8 189.0 188.8 188.2 187.9 188.1 189.1 191. 2
Iron and steel._.__._. d 173.2 174.0 182.1 185.7 185.7 185.6 185.9 185.9 185.9 185.9 185.9 185.9 186.0
Nonferrous metals. - 173.3 181.7 182.5 187.9 191.1 183.5 184.1 182.8 178.2 175.6 175.3 176.4 180. 4
Plumbing and heating_. . ... ________.. 177.2 182.5 183.6 183.7 183.7 183.7 183.7 183.7 183.5 183.6 184.6 184.4 184.2

Textile produets. . oo cvemoeaeos 163.1 166. 8 171.4 178.2 181.1 183.2 182.8 182.1 177.7 173.2 167.5 163.2 157.8
Clothing_______ 147.7 151.4 155.4 161.6 163.9 163.9 163.9 164.0 164.0 164.8 165.0 164.7 163.9
Cotton goods_.._.____ 225.7 231.7 236.6 239.2 240.5 239.9 236.2 234.1 228.7 218.8 206.0 196.5 193.8
Hosiery and underwear_ 109.2 111. 4 113.7 115.2 113.8 113.5 113.5 113.4 112.9 111.2 110.1 110.0 108.0
Rayon and nylon. . _ 42.5 42.7 43.0 43.1 43.1 43.1 43.1 43.1 43.1 43.1 43.1 43.1 43.1
SiYk_ . 65.3 69.0 75.0 86.1 90.8 90.8 85.2 76.3 73.2 71.1 8.7 72.6 75.8
‘Woolen and worsted goods 189.1 192.7 195.6 217.4 227.3 240.2 243.7 244.5 225.3 218.2 207.4 196.7 169.9

Miscellaneous. oo oo 131.3 137.6 140. 5 142.4 142.7 142.5 142.7 141.7 141.7 138.8 138.2 138.5 139.2
Tires and tubes__ 78.1 82.3 82.5 82.8 82.8 82.8 82.8 82.8 82.8 82.9 82.9 82.9 82.9
Paper and pulp.-___ 173.4 178.7 189.0 196. 5 196. 5 196.3 196.2 196.2 196.2 197.2 198.7 199.7 200.5

PURCHASING POWER OF THE DOLLAR

As measured by—
‘Wholesale prices. .. c.oococeeooa-oo 47.5 46.8 45.8 44.6 43.8 43.7 43.8 4.0 4.2 44.8 45,2 45.3 45.1
Consumers’ prices. 56.9 56.7 55.9 55.1 54.4 54.2 54.2 53.9 54.0 53.9 53.9 53.6 53. 4
Retail food prices._ . .oooo oo 47.5 47.4 46.2 45.1 44.2 4.2 4.3 44.0 44.1 43.9 4.1 44.0 43.6

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY

New construction, total.______._______. mil. of dol.. 2,773 2, 569 2,234 2,100 1,973 2,188 2,387 2, 556 2,729 2,793 2,859 r 2,852 2,714
Private, total _ . _____ . ... 2,025 1,901 1,721 1,586 1,518 1, 603 1,673 1,739 1, 859 1,804 1, 906 r1,804 1, 800

Residential (nonfarm). R 1,247 1,131 1,003 902 827 852 882 881 939 947 944 r 949 943
New dwelling units__ 1,145 1, 040 923 830 750 775 795 785 835 840 835 r 840 840
Additions and alterations do. 84 73 62 55 60 61 71 80 88 90 92 93 89

Nonresidential building, except farm and pubhc

utility, total..._.______.___.._._.__ mil. of dol.. 382 403 395 378 384 399 407 435 463 465 459 451 390
Industrial.__ 112 120 125 129 135 142 150 162 178 180 198 202 177
Commercial. _ 136 149 140 122 21 128 125 130 131 120 108 100 83

Farm construction. 95 81 71 72 76 83 95 113 126 134 140 130 108

Public utility . . . 294 279 247 229 226 264 283 305 326 343 357 358 353

Public, total .. 748 668 513 514 455 585 714 817 870 899 953 958 914
Residential_.________ 30 31 30 33 36 42 44 46 50 52 58 65 69
Nonresidential building- 247 228 216 224 210 251 292 312 313 316 319 323 310
28 26 24 29 29 39 59 72 79 90 113 120 123
265 221 103 95 65 110 160 215 250 260 280 275 250
84 76 65 60 49 64 73 80 83 85 86 83 79
94 86 75 73 66 79 86 92 95 96 97 92 83
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W.
Dodge Corp.):
Total projects_ _ .. ooo..... 49, 604 46, 856 40,168 38,121 42,057 48, 376 49, 498 52, 700 44, 755 44,334 46, 319 42, 436 42,735
Total valuation._. 11,135,815 |1,087,062 |1, 168 432 11,043, 248 {1,140, 527 |1, 267, 450 (1,374, 991 |2, 572, 961 (1,408,932 11,379, 830 (1,262, 811 |1,082,855 [1,051,419
Public ownership. ... 308,118 | 320,426 | 381,330 305 941 332,032 18,457 | 456,319 11,474,166 | 583,146 | 615,370 | 486,452 | 317,731 306, 604
Private ownership_ .. ____.__....._.._.._do....| 827,697 | 766,636 787, 102 7_37 307 | 808,495 | 848,993 | 918,672 (1,008,795 | 825,786 | 764,460 [ 776,359 | 765,124 | 744,815
Nonresidential buildings:
i 4,830 4, 868 4,532 4,614 3,198 4,222 4,259 4,421 4,463 4,496 4,170 4, 558 4,775
42, 583 41,472 40, 069 43,971 37, 099 43,301 41, 473 44 804 41,162 39, 926 36, 700 36, 273 34, 782
i 426, 820 434 894 | 490,375 ] 461,016 | 431,166 409 254 518 021 |1, 633 908 | 553,280 { 536,533 | 475,057 | 404,462 | 418,203
Residential buildings:
Projects. oo number..{ 42,960 40, 368 34,152 32, 455 37,742 42, 497 43,197 45, 856 37, 588 37,173 39, 864 35,789 36,152
Floor area. . -thous. of sq. ft. . 64, 945 60, 810 56, 353 49, 300 60, 859 65, 761 65,180 73, 596 60, 496 58,823 60,372 52,438 52,454
P V;)all.uatiorlxl ........................ thous. of dol..| 529,867 | 496,682 | 478,583 | 420,018 | 531,146 574 569 | 590,848 | 661,004 | 545,152 | 548,144 | 567,566 | 479,716 496, 247
ublic works:

Projects_ .o number.. 1,445 1,235 1,151 773 838 1,318 1,583 2,016 2, 204 2,151 1,927 1,756 1,457

UValuation ________________________ thous. of dol.. 119 633 | 106,572 160 227§ 128,536 | 123,062 | 166,435 | 183,080 | 186,868 | 183,973 | 190,884 | 160,368 | 141,335 101, 903
tilities:

Projects. . oo oo number. _ 369 385 333 279 279 339 459 407 500 514 358 332 351

Valuation. -thous. of dol. . 59, 495 48, 914 39,247 32,778 54,2563 57,192 83,042 91, 091 126,527 | 104,269 58, 920 57,342 35, 066

Value of contract awards (F. R. mdexes)
Total, unadjnsted - 923-256=100__ 285 276 268 272 280 307 424 435 436 329 303 7276 256

Resulentxal unadjusted............._.___ [i! 285 272 253 259 276 307 331 325 317 301 289 r 279 256

Total, adjusted ........... 299 306 332 333 323 304 373 361 374 303 201 r 275 268

Resulentlal adjusted... 294 284 297 312 31 292 283 276 289 208 292 r 279 264

Engineering construction:
Contract awards (E. N. R.)§..____ thous. of dol__{ 950, 526 1,012,046 |1, 424, 619 |1, 266, 892 (1, 271, 065 |1, 406, 456 |1, 053, 434 (1, 267, 995 |1, 027, 087 1,378,640 (1,145,715 | 917,158 [1,026,973
Highway concrete pavement contract awards:©
Total thous. of sq. yd.. 3, 605 3,084 13,738 5, 650 4,836 4,920 4, 959 5,946 7,562 9,248 4, 508 4,342 2, 856
50 299 128 200 1,222 690 966 1,278 2,841 4,335 714 458 275
1, 634 1,314 12,065 3,199 2, 400 2,326 1,957 2,329 1,939 2, 840 1,436 1,681 803
1,920 1,471 11,645 2,252 1,214 1,904 2,036 2,339 2,782 2,073 2,358 2,202 1,717

r Revised.
& For actual wholesale prices of individual commodities, see respective commodities.
{See note marked ““{”’ on p. 8-5.
§Data for November 1950 and March, May, and August 1951 are for 5 weeks; other months, 4 weeks,

@ Data for November 1950 and J. anuary, May, and August 1951 are for § weeks other months, 4 weeks,
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1950 1951

Fealgu- March | April May June July | August | 5¢ tgm' October

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

October Novem- | Decem-

ber ber January

CONSTRUCTION AND REAL ESTATE~—Continued

NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling umts started

(U. S. Department of Labor) ._.__...___ 102, 500 87,300 93, 600 85,900 80, 600 93, 800 96,200 | 101,000 [ 132,500 | - 90, 500 85, 000
Urban bulldmg authorized (U. S. Dept. of Labor)

New urban dwelling units, total________ number__ 56, 873 49,129 59, 551 52,726 43, 572 54, 283 53,932 57,703 83,912 46, 056 48, 392

Privately financed, total. ..___ _.do____ 55, 210 44, 588 44, 697 49, 576 39,717 50, 660 50, 360 54, 626 47, 055 41, 657 46, 686

Units in 1-family structures.
Units in 2-family structures___
Units in multifamily structures_

.-do___. 43, Zg‘%’ 36,244 34,810 39, 847 32,958 41,198 42, 696 43,957 37, 860 33,291 38,074

9,126 6, 288 8,140 6,916 4,648 6, 646 4,821 8 155 6, 573 5,970 5,981
Publicly financed, total 1,663 4, 541 14, 854 3,150 3,855 3,623 3,572 3,077 36, 857 4,399 1,706
Indexes of urban bu11d1ng authorized:

Number of new dwelling units____1935-39=100__| *327.9 274.1 322.1 286.9 235.2 205.5 310.5 319.8 473.2 2569.1 281.9
Valuation of building, total._. .do____| 7496.5 404. 4 460. 2 433.7 334.7 440.2 444.2 464.7 563.8 401.9 437.0

New residential building_... ..do____| r662.6 558. 6 654.3 581. 2 507.8 617.5 678.3 692.3 1,021.8 568. 7 601. 6

New nonresidential building.. _do._.| r44.1 323.4 374.8 348.8 224.6 340. 5 302.0 308.8 260. 7 289. 5 333.3

Additions, alterations, and repairs._____ do.._. 311.9 268.6 249.7 322.8 231.2 300.5 287.3 357.6 320.5 340.8 336.3

CONSTRUCTION COST INDEXES
Department of Commerce composite....1939=100__ 226.7 227.6 230.4 232.9 234.6 234.7 236.0 237.0 r237.3 r237.4 r237.5 r238.6 239.3
Aberthaw (industrial building)._________ 1914=100. _ |~ ccccceocfommaao 339 . b1, I b2 2 P 374 ...
American Appraisal Co.:

Average, 30 cities. ... 1913=100.. 515 514 517 523 524 525 527 528 531 535 535 536 538
Atlanta_______ eeodo____ 542 541 543 560 550 550 556 557 557 557 561 561 562
New York. _do.___ 534 535 536 541 542 542 544 545 545 545 545 546 548
San Franeisco. _.do.__. 479 475 477 484 485 485 488 490 490 495 495 495 495
St. Louis. e _do__._ 502 501 504 511 511 512 512 512 529 530 530 532 532

Associated General Contractors (all types)__._do-___ 371 371 371 374 374 376 376 378 379 379 378 377 379

E. H. Boeckh and Associates, Inc.:
Average, 20 cities:
Apartments, hotels, and office buildings:

Brick and concrete._ U, 8. avg, 1926-29=100__ 220.9 222.9 224.7 228.2 229.6 230.5 230.7 232.6 233.2 233.4 233.5 234.2 235.1
Brick and steel.. 221.9 223.9 226. 4 229.9 231.6 232.6 232.8 234.3 234.6 234.6 234.8 235.6 236.4
Brick and wood 233.2 233.7 236.9 240.1 242.7 243.3 243.6 245.0 244.9 244.2 244. 4 245.7 246. 8
Commercial and factory :
Brick and conecrete.__ ... __..._____ 222.9 224.8 226.3 230.0 231.3 232.1 232.2 234.5 235.0 235, 4 235.5 236. 1 236.8
Brick and steel..._ 221.5 223. 4 225.9 230.0 231.9 232.6 232.7 234.5 234.9 235.1 235.2 235.8 236. 5
Brickand wood. ... 227.9 229.3 232.4 235.6 238.1 238.7 238.9 240. 4 240.5 240. 2 240. 4 241.5 242, 5
Frame..__ 238.9 237.9 241.3 244. 5 247.1 247.7 248.0 249.0 248.7 247.7 248.0 249.7 251.1
Steel.._... 206. 2 208.2 211.0 215.6 217.7 218. 4 218.5 219.7 220. 2 220. 5 220.5 221.0 221.5
Residences:
Brick. . 233.7 234.2 237. 4 240.5 243.1 243.7 243.8 245.1 245.1 244.6 244.8 246. 1 247.3
Frame. .. oo cciimnna 233.0 232.7 236.1 239.1 241.7 242.3 242.5 243.6 243.4 242. 5 242.8 244.3 245. 6
Engineering News-Record:d?
Building_ ... = 388.9 390.1 391.8 397.0 398.0 398.8 402.7 400. 8 400. 4 400.1 400.5 403.4 404.5
Construetion___._.._________________._.__ do. 527.9 528.7 530.7 536.7 537.9 538.7 543.9 542.7 542. 4 542.8 543.2 546. 5 547.2
Bu. of Public Roads—Highway construction:
Composite, standard mile_._..._.__ 1926-29=100_ _[- < ccccacufam e LN ST R 159.7 | et 161.8 | o femee s 164.8 |________._.
CONSTRUCTION MATERIALS
Production of selected construction matenals index:
Unadjusted. . oao o 1930=100_. 186.2 173.2 155.6 156. 5 142. 5 168. 6 169.5 180.9 175.4 156.8 176.6 | »163.7
Adjusted oo do.._. 168.1 174.8 176.0 183.3 172.7 178.4 170.5 171.0 163.9 147.4 156.0 9 152.3

REAL ESTATE

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: New premium paying
thous. of dol._| 241,423 | 235,742 | 204,030 | 224,671 175,821 180, 081 161,584 | 164,660 | 146,237 | 145,738 | 153,744 | 131,485 | 144, 596

Vet. Adm.: Principal amount_..___.__._____ do_ 332,201 | 356,491 | 350,366 | 360,574 | 324,755 | 203,236 | 208,950 | 291,906 | 283,195 | 275375 | 324,238 | 279,167 | 296,748
Federal Home Loan Banks, outstanding advances
to member institutions_____..____._.__ mil. of dol.. 730 767 816 758 747 752 762 774 816 770 752 747 760
New mortgage loans of all savings and loan associa-
tions, estlmﬁed total ... thous, of dol..| 449,963 | 393,857 | 370,681 | 384,008 | 351,142 | 440,210 | 437,967 | 475383 | 473,885 | 439,615 | 486,435 | 430,398 | 486,999
By purpose of loan:
%gmg construetion._ ..o 140,655 | 123,134 | 117,079 | 129,183 | 112,008 | 141,496 | 140,567 | 153,678 | 149,225 [ 132,330 | 149,788 | 139,951 | 154,763

Home purchase.___
Refinaneing_ ...
Repairs and reconditioning___

213,888 | 182,978 | 163,447 | 153,984 | 148,936 | 190,539 | 193,359 ! 213,666 | 219,331 | 207,123 | 224,819 | 200,025 220; 506
34,415 32,002 38, 579 38,786 34,473 40, 879 39, 685 38, 687 38, 289 37,613 42,184 36, 551 42,794
16, 951 13,804 13, 693 13,311 12, 638 16, 948 16,285 18,870 18,107 17,831 18,017 17,571 18, 558

All other purposes._ . - ... .o__...____. do. 44, 054 41,939 39,883 48,744 43, 087 50, 348 48,071 50 482 48, 933 44,718 50,727 45, 300 50,378
New nonfarm mortgages recorded ($20,000 and
under), estimated total...___._._._._ thous. of dol..]1, 544,410 (1, 457 073 1, 320, 895 H1, 331, 083 1,182,753 |1, 369 284 1, 370 848 1, 443 538 1, 422 262 1,370, 201 |1,448,967 (1,308,421 | _________
Nonfarm foreclosures, adjusted index_1935-39=100.. 13.1 i2.8 12.6 2.1 L3 12| .
Fire losses thous. of dol_..| 49,953 55 790 66,820 68 686 69,136 71 507 62 965 58 744 56 403 52, 220 55,416 53,398 54, 660

DOMESTIC TRADE

ADVERTISING
Advertlsmg indexes, adjusted:
Printers’ Ink, combined index__.___ 1935-39=100.. 365 377 371 394 388 377 393 394 385 410 418 411 429
342 342 319 347 344 343 338 355 350 368 376 379 403
322 344 338 302 314 296 337 324 303 314 319 304 307
360 359 372 356 380 327 340 323 331 319 340 r 314 341
28; 7 272 281 280 286 286 283 279 9 9 257
308.8 309.1 290.1 318.8 335.5 324.2 332.9 328.4 328.9 294.7 318.9 327.0 joooo...
Radio advertising:

Cost of facilities, total.__.____..___. 16,170 15,794 15,833 16, 708 14,972 16,434 15,920 16, 593 14,867 11, 746 11,804 11,861 |-
Automotive, incl. accessories - 339 355 399 538 349 378 385 379 303 227 256 209 | ...
Drugs and toiletries..__________ 4,649 4,415 4,277 4,826 4,192 4,452 4,535 4,829 4,375 3,124 3,060 3,085 |oceoeooo
Electric houschold equipment. . 142 142 134 147 128 144 139 147 129 137 143 153 faceoo o
Financial ... _____......... 228 234 259 251 248 303 276 288 204 269 298 278 |eoeea.
Foods, soft drinks, confectionery. 4,341 4,319 4,240 4,702 4,251 4, 683 4,443 4,607 3,954 3,278 3,325 3,258 |-
Gasoline and oil.._..__._.______ 505 545 563 570 515 549 465 479 454 432 440
Soap, cleansers, etc. 1,877 1, 786 1,831 1,603 1,445 1, 659 1, 647 1,785 1, 649 1,073 1, 204
Smoking materlals. 1,853 1,781 1,797 1,844 1, 698 1,958 1,901 1,914 l 831 1,375 1,331
Allothers. i 2,237 2,217 2,332 r2,228 2,148 2,308 2,130 2,162 1 878 1,832 1,747

r Revised. # Preliminary. & Data reported at the beginning of each month are shown here for the previous month.
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Unless otherwise stated, statistics thmuih 1950 1951
1950 and descriptive notes are shown in the - . . B
1951 Statistical Supplement to the Survey | October N%\:m b %c;m January Fg‘?;u March | April May June July | August | 5@ g‘l’.m October
DOMESTIC TRADE—Continued
ADVERTISING=~—Continued
Magazine advertising:

Cost, total _______ ... thous. of dol._[ 55301 51,534 40, 673 30,863 42,904 52,246 55,993 52,737 47,445 34,604 35, 961
Apparel and accessories. ... JRUOR [ S 4,648 3,705 3,000 1,632 3,183 5,334 5,007 4,623 3,187 879 , 484
Automotive, incl, accessories. _ _do_... 4, 545 4,071 2,519 2, 908 3,213 3,613 3, 956 3,835 , 828 3,308 3,400
Building materials_.._._____ do._.. 2,397 1,491 745 1,033 1,377 2, 455 3,063 2,933 2, 505 1,483 1,395
Drugs and toiletries__ ____....... ~do__.. 6, 463 6,145 5, 268 4,359 5, 710 6, 264 6, 582 5,845 6,217 5,450 4,568
Foods, soft drlnks, confectionery. _do.... 8, 598 7,488 5,825 4,979 7,398 7,781 7,301 6, 628 6,378 5,838 5,274
Beer, wine, liquors__ ... .. ooaoii- do.__. 2,436 , 703 3,789 1, 602 2, 067 2, 464 2,752 2, 695 2, 541 2,354 1,952
Household equipment and supplies...._. do.... 4,435 3,870 3,136 1,106 2,153 38, 525 4,072 3,049 3,652 1,654 1, 668
Household furnishings_.. ... ... .do___. 3, 650 3,079 1,753 894 1, 502 2, 696 3, 581 3,477 2,201 840 1, 007
Industrial materials._. do___. 2,713 s 292 1, 691 1, 668 2,034 2, 693 3,150 2, 735 3,320 2,234 2,310
Soaps, cleansers, etc. _do_._. 1,421 1,324 811 765 1,167 1,289 1,762 1, 525 1, 518 942 956
Smoking materials do___. 1, 556 1,419 1, 429 1,137 1,241 1,267 1,324 1,381 1, 661 1,478 1,138
Allother. . .......______ _do__.. 12 439 13,949 10, 707 8,781 11,859 12,864 13, 353 13,111 10, 436 8, 236 8, 808

Linage, total..._........_....__._. thous. of lines__ 4, 602 3,958 3,106 3, 520 4,050 4,464 4,531 3,02 | r3,221( r3,20{ r3,034

Newspaper advertising:

Linage, total (52 cities) - ooooooeaomomacaaa s do.___| 230,288 | 226,880 | 217,856 1 173,177 176,831 { 218,341 { 226,647 | 226,207 | 202,047 | 178,380 ! 192,528 | 211,499 | 228,673
Classified .. _ .o do__..| 47,678 42, 944 39, 099 42,772 40, 355 49, 358 52,165 53, 766 49, 861 48, 762 50, 887 51,465 51,
Display, total.. do.._.| 182,610 183 936 | 178,757 | 130,405 136,475 | 168,984 | 174,482 172, 441 152, 186 129,627 141,640 | 160,033 | 176,829

Automotive. 11, 314 1,721 8,395 8,165 , 482 8, 710 10, 158 N 10,814 , 807 9,574 7,889 9,811
Financial . _ 2, 531 2, 267 2, 347 3, 332 2,205 2, 724 2, 627 2, 455 2,214 2, 846 1, 852 2, 234 2,732
General... 4], 222 39, 502 29, 682 24, 066 29, 435 , 886 38,078 36, 120 30, 166 23, 690 23,364 30, 318 37,983
Retail.. .ol 127, 542 130, 447 | 138,334 04,841 97,363 | 123,664 | 123,619 | 122,357 | 108,992 93,284 | 106,851 119 592 | 126,303
POSTAL BUSINESS
Money orders, issued (50 cities):§
Domestic:
Number. . oo ooiaceca thousands. . 5, 474 4, 413 4, 662 4,826 4, 454 5, 536 7,183 6, 756 7,731 6,238 6, 485 6,333 7,168
Value oo emeeaeen thous. of dol..] 100,802 { 102, 139 97,712 { 107,031 99,820 | 124,277 | 128,681 | 122,605 | 121.273 | 116,606 | 118,392 | 114,593 | 126,545
PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:

Goods and services, total .______...__.. YINV) & 1) O O . 2007 ||l

Durable goods, total _____________________ 25.9
Automibiles and parts 10.8
Furniture and household equipmen Tldo_- - 1.1
Other durable goods. ... ... ... do. o[t 4.0

Nondurable goods, total. ... _..__.......do___.} . ... . 109.
Clothing and shoes_______.._._. - - . 19.5 R
Food and alcoholic beverages._. - i 66. -
Gasolineand oil_.____..___.._. - 5. 5. -
Semidurable housefurnishings. - 2. 2. -
TObACCO - - e oo - 4. 4, .
Other nondurable goods.... ..o .o @O _|oooo[emiaas 1 2 ||l M|

Berviees. oo icrnnns 64.0 65.2 66.2 67.2
Household operation._ 9.8 10.1 10.2 10.3
Housing..__ 20.5 20. 9 213 21.6
Personal sel 3.9 3.9 3.9 4.0
Recreation________ 3.9 3.9 3.9 4.0
Transportation._ 5.3 5.4 5.6 5.7
Other serviees ... oeooooooiocnnans as 20.7 21.0 21.3 21.6

RETAIL TRADE
All types of retail stores:t

Estimated sales (unadjusted), total_ _mil. of dol.. 12,351 11,916 14,832 12,155 11, 167 12, 900 11, 882 12,726 12, 659 11, 547 12,519 | r12,423 13,187

Durable-goods stores @ ... cee-Qo____ 4,611 4,011 4,679 y 4,118 4, 567 4,299 4,613 , 519 , 041 4, 4 74 203 4 457

Automotive group._._...... _do____ 2,316 2, 006 2,252 2, 48 2, 295 2,480 2,224 2,381 2,342 2,088 2, r2 121 2 142
Motor-vehicle dealers. _do____ 2,182 1,878 2,068 2,296 2,163 2,343 2,092 2, 245 2,202 1,956 2, 144 1,988 2, 000
Parts and accessories. - . ......ooooooo- do_... 128 184 151 132 138 131 136 140 132 141 133 142

Building materials and hardware group ¢
mil. of dol. _ 993 856 811 816 726 862 915 1, 005 970 900 949 004 1,019
Lumber and building materials._ ... 755 629 506 598 525 627 673 734 715 674 n3 r 667 760
Hardware_ ... 238 227 305 218 201 234 242 271 255 226 236 r 937 259
Homefurnishings group.- .- 773 678 866 704 649 659 596 617 606 546 642 r 633 692
Furniture and housefurnishin, 434 412 516 392 358 396 377 408 392 349 406 r 388 431
Household appliances and radios_ 339 266 350 312 292 263 220 210 214 197 236 245 261
Jewelry stores_._________._____.__ 96 106 263 82 70 79 81 90 96 71 79 80 89
Other durable-goods stores ¢ 433 366 488 416 377 487 484 519 505 435 466 465 515.
Nondurable-goods stores @ . ... ... 7,740 7, 904 10, 153 7,690 7,049 8,333 7,582 8,114 8, 140 7, 506 8, 099 8,220 8,730
Apparel group. .. _______.._. 842 874 1,307 791 622 912 729 814 792 588 648 r 890 898
Men’s clothing and furnishings_ 194 214 350 205 149 188 154 176 193 139 133 r 163 196
‘Women’s apparel and accessories. 341 342 475 204 241 358 303 322 290 212 262 r 336 369
Family and other apparel. 184 . 199 306 168 134 200 152 172 163 125 138 176 199
Shoes._ - . ovemcmcccaes 124 120 175 124 99 165 120 144 147 111 114 145 135
Drugstores. ... 352 342 460 352 344 380 349 365 369 361 367 359 375
Eating and drinking places ¢ - 950 876 944 901 811 933 909 962 960 945 1,003 985 1,007
Food groupQ ... __....._. 2,726 2, 769 3,205 2, 866 2,736 3,135 2, 846 3,058 3,156 3,020 3,212 | 3,160 3,141
Grocery and combination . 2,170 2,217 2,620 2,303 2,218 2, 549 2, 290 2,458 2, 561 2,410 2, 584 r2 546 2, 516
Otherfood @ ......__........ 555 551 585 562 518 585 556 600 504 610 628 614 625
Gasoline service stations. 653 641 686 664 609 67 678 714 718 720 734 699 737
General-merchandise group--. ... - 1,479 1,620 2, 493 1,300 1,155 1,458 1.323 1,448 1,413 1,181 1,388 1,465 1,612
Department, including mail-order @ - do._._ 923 1 043 1,525 83 721 881 807 872 840 680 825 88! 996
Variety. el . 212 466 170 170 236 190 211 216 197 217 216 236
Other general-merchandise stores. ... do.... 344 366 502 300 264 341 326 366 358 304 347 361 380

r Revised.

§Data on domestic money orders paid were discontinued by the compiling agency July 1951.

tRevised series.

Q Revised beginning 1935.
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Estimates of sales and inventories for all types of retail stores and data on sales of chain stores and mail-order houses ha
components were revised beginning 1935. For data for earlier periods and appropriate explanations, see pp. 15-24 of the October 1951 SURVEY.

ve been revised in general back to 1940; some.



December 1951 SURVEY OF CURRENT BUSINESS S-9
Ulil;;ﬁs olgnsrwise stated, statistics through 1950 1951
an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | October N%‘:;m' D%%erm‘ January Fg?;u. March April May June July August Se%‘:.m- October
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All types of retail storest—Continued

Estimated sales (unadjusted), total—Continued

Nondurable-goods stores ¢ —Continued

Other nondurable-goods stores ¢ .- _mil. of dol_ 739 774 1, 059 816 772 838 749 752 732 692 746 r 731 959
kitllugg 3 gég ﬁ? 223 %{1}2 207 220 195 204 210 186 203 r 211 348

other 566 618 554 548 522 506 54 520 611
Estimated sales (adjusted), total..__..__.__ 12,032 11,767 12, 603 13,578 13,313 12, 616 12,277 12,420 12, 261 12,090 12,468 | r 12,291 12, 567

Durable-goods stores @ ...____.__. 4,470 , 0! 4, 556 5115 , 04 4,572 4,267 4,280 4, 208 4,000 4,173 4,169 4,216

Automotive group.-. . ____.____. 2,336 2,156 2,481 2, 638 2, 669 2,352 2,134 2, 218 2,172 1,094 2,131 r2,116 2,150
Motor-vehicle dealers..____.. 2,206 2,029 2,322 2, 450 2,486 2, 200 2,002 2, 088 2,051 1,867 2,003 1,977 2,017
Parts and accessories.________ 130 127 159 189 183 152 132 129 121 127 127 139 132

Building materialsand hardware group ¢ do 882 827 840 1,034 998 965 936 903 880 878 858 838 866
%Iuné ber and building materials._ . ggg ggi 392 753 22; 70; 696 663 645 651 6212% r 597 626

Ardware. . oc.oo______._._. 4 27 7. 25 240 240 235 226 r 241 241

Homefurnishings group-....___.. 730 635 676 836 794 693 641 588 592 592 630 r 634 632

%urmt;l:r{zdand {gousefum ghlr:igs_, g}? 3%% 415 479 448 416 398 372 373 384 gg? r 388 396
[Tousehold appliances and radios. 261 357 346 277 243 216 220 208 246 235

Jewelry stores_._.____._____.___._ 105 98 104 111 100 103 104 96 95 94 02 94 93

Other durable-goods storesQ ..___._.___ 417 383 455 ® 495 480 459 453 476 469 442 462 T 488 476

Nondurable-goods stores @ - .._._._.._..__ 7, 562 7, 668 8,047 8,463 8,272 8,044 8, 009 8,140 8,053 8,089 8,205 | rg 122 8,352

Apparel group-.-_.__...__ oo 792 789 826 936 850 776 789 827 785 818 819 T 777 818
Men’s clothing and furmshmg§ 189 186 189 221 209 171 180 187 175 201 197 T 170 185
WOH}EH’S apparel and acgessories_ - 310 305 330 358 317 297 310 321 310 307 314 r 314 324
Family and other apparel..____ 168 172 178 200 186 177 175 181 170 176 174 165 176

Do atores 1T S| el | R B | | OB | | | 2
rug stores. ... 7! 38 64 68 71 69 r 368 373

Eating and drinking placesQ __....___. 892 897 910 937 940 958 925 958 950 929 0942 r 943 946.

Food group Q@ ... ._..._ e itmanaae 2,732 2,803 2,927 3,020 3,031 3,012 2,997 3,056 3,042 3,065 3,162 | 3,084 3,076
gzgcerfv a(zl'lg combination 2, éﬁg 2, g% 2, gii 2,433 2, 442 2, 4% 2, 451;7 2,455 2,462 2,454 2, ggg r2,491 2,469

er food @ - - 586 58 b 580 601 580 611 593 607

QGasoline service 626 644 681 724 722 715 694 681 690 663 683 685 706

General-merchandise group @ . _do 1,406 1,413 1,538 1,658 1,523 1,422 1,449 1,478 1,454 1, 469 1,535 1,488 1, 480
Department, including mail-order 2__do_ .. 852 858 955 1,061 951 853 882 883 884 905 926 905 883

arlety o m oo do___. 219 209 230 232 222 222 223 234 227 237 245 231 236

Other general merchandise stores...do____ 335 346 353 365 349 346 344 362 343 327 364 352 360-

Otggr nondurable-goods stores @ .. _....do_._. ;(?5‘1) ;72 g% 3322 326 783 790 ;72 ;fzsl 775 ;g% * 776 954

$ (311 (0) - 1 2 21 220 22 1 221 222 348

All other @ ool d 541 554 581 586 584 560 570 550 541 554 554 554 605
Estimated inventories:{

Unadjusted, total______._____..__........ 18,187 | 19,015 17,071 17,871 | 19,131 20,757 ( 20,837 | 20,5701 19,718 ( 18,777 | 187151 r18.882 19,424
Durable-goods stores_.._._. , 71 8,26, , 9! 8,177 8, 577 9, 760 9, 990 9, 870 , 5 9,072 , 638 r 8, 465 8 639
Nondurable-goods stores. .._ 10, 475 10,754 9,148 9, 694 10, 554 10, 997 10, 847 10, 700 10, 135 9, 705 10,077 | r 10,417 10, 785

Adjusted, total._.__.____._.___ 17,390 | 17,704 | 17,793 | 18,455 | 19,044 | 19,743 | 20,346 | 20,643 , 28 20, 045 9,420 | r18 761 | 18,661
Durable-goods stores_.______. 7,735 , 060 8,095 , 257 8,484 9,197 9, 508 9, 684 9, 562 9,494 9,154 { 8 693 8,669

ﬁutlodmotwe tgroul T hrdware ron 2,296 2,444 2,368 2,341 2,435 2, 849 3,151 3,239 3,141 3,058 2 921 r 2,717 2 682
uilding materials and hardware group

mil. of dol.| 2,054 2,105 2,232 2,289 2,323 2,364 2,347 2,349 2,367 2,436 2,303 | 2,303 2,401

) ) s

;Iom]efungishmgs group -.go 1, ggg 1, 232 1,2335 1, ggg 1, ggg 1, gg(l) 1, 289 1,985 1,977 , 940 1, 232§ 71,770 1,701

ewelry stores..._......._. 0.... 7 655 639 632 r 596 581

Other durable-goods stores. .. do__.. 1,163 1,212 1,217 1,242 1,276 1,383 1,443 1, 456 1,438 1,428 1,377 r 1,307 1,304

N %ndurall)]e-goods stores__.... go- - g, (1525 g, (ligg g: 688 1(2), éQS lg, ggg lg, g%g 1(2), 748 10, 959 10, 720 10, 551 1(2), Z;’g 710,068 9, 992

pparel group. ..coooooo-- 0. , 148 A 108 , 325 3 3 , 356 2,498 2, 586 , 588 ) 2,386 | 2,205

671 658 644 673 707 711 719 723 704 710 702 r699 | 682

1,938 1,919 1,974 2,085 2,144 2,156 2, 080 2,072 1,994 1,909 1,873 r1,941 2,001

General-merchandise group. .. 3,009 3,122 3,117 3,252 3,401 3,484 3,613 3,625 3,446 3,423 3,327 1 3,193 3,127

Other nondurable-goods stores 1,799 1,787 1,765 1, 863 1,910 1,956 1,980 2,041 1,990 1,921 1,808 [ r1,849 1,887

Chain stores and mail-order houses:t &

Bales, estimated, total .. _______________.___ do.... 2, 680 2,724 3,711 2,491 2,333 2, 856 2, 560 2,794 2,838 2,524 | 72752} r2807 2,983

A pargl ErouP. o e 2%7 2%; Sgé lgg lgf 2;% 202‘11 2';2 232; 175 lffg r 237 245

eN’S Wear .. oeememann 1 19 r 25 31

‘Women’s wear.. 93 91 140 70 66 114 84 100 94 73 80 r 99 103

Shoes. o oecciccceccao 57 56 87 48 42 78 54 68 70 51 53 68 62

%utlo(;notive Fartsl and accessories 132 130 5757 g!; 32 g; gz 143 132 38 ’1(5)2 r 47 49
uilding materials__._______.____ 1 9 03 3 r 105 116

BRSO i i Bl el owlo@oaomowlowom Bl w R o
ating and drinking places.._ do_._. T64 | 65

Furniture and housefgrnishings__ do.... 54 50 69 41 39 44 40 45 45 39 47 r 46 49

General-merchandise group..._.__......._ do..._ 803 874 1,362 648 591 786 718 798 803 692 812 r 831 894
Department, dry goods, and general mer-

chandise. ..o ocooaooooooo ol mil. of dol.. 496 528 800 386 348 473 452 511 518 438 516 536 559
Mail-order (catalog sales) _.do.._. 116 147 163 107 90 102 93 96 90 76 101 100 123
BB LB &) om0 om B LWE o8B BB

Grocery and c 7 , 5 , r r 956 970

Indexes of sales:t &

Unadjusted, combined index 1935-39=100__ 360. 2 373.9 485. 4 334.8 336.2 358.3 355. 4 371.6 7 367.0 345.1 r358.1 r382.4 390. 4

Adjusted, combined index. 349.1 350.3 374.7 391.7 381. 5 367.0 361.6 370.3 368.0 372.0 r381.1 r372.9 379.4
Apparel group.._____._ 286.3 284.1 300. 7 320.3 301.9 290.5 274.5 304.6 292.8 301.5 303.5 r293. 4 300.4

Men’swear._ ... __...... 206. 9 205.1 219.5 237.9 225.0 179.2 193.8 200.1 194.3 228.2 215.3 r183.0 201. 6
‘Women’s wear. ....._._._ 316.6 308. 4 330.5 343.0 324. 4 321.1 307.5 331.3 323.8 324.4 328.3 r331.9 837.5
Bhoes. i 212. 4 214.2 218.5 241.3 226.7 232.5 195.4 239.6 223.5 226.3 234.9 r226.8 227.2

Automotive parts and accessori 236. 7 229.7 271.7 345.8 319.7 229.3 223.6 222.2 248. 4 233.6 r265.1 r272. 4 265.0

Building materials__._______.._ 361. 5 354.9 359.0 400. 4 396.3 369.6 369.6 351.3 335.6 343.7 331.5 r321.2 325.3

Drugstores_ ... 237.3 231. 5 241.2 246.1 265.7 251. 8 241.2 239.2 247.6 247.3 249.7 r251.4 253.0

Eating and drinking places. .- 2223 Zgg 0 262 2 ggg g igg‘i Zg(lsg 233 g gggg z’{; g gg&;g %2 g r271.2 272.0

Furniture and housefurnishings._ 7. . 8 55. 2 3 3 X . . r 404. r418. 2 405. 2

General.mercha,xédlse gr(()iup_ e _Id 364.6 371.2 399.6 443.5 414.5 393.9 383.4 399.7 388.4 402.8 417.4 r392.2 394.2
Department, dry goods, and general mer-

chandise_._._. Y _____________ 1935-39=100__ 500. 4 514.1 554.3 635.5 596.8 559. 5 535.8 558.1 540.7 560.9 590.6 551.0 548. 5

Mail-order_ .. do.._. 273.5 296. 1 319.4 347.8 303.6 281.7 280.9 202.3 286.6 295. 6 283.7 273.2 278.3

Variety. .ooceeoeoemacs do___. 243.6 232.6 251.0 258. 2 247.6 247.2 248.1 260.0 252.3 264.2 272.4 257. 2 262. 9
Grocery and combination__.__......_. do___. 395.1 401.8 426. 5 417.9 423.1 423.8 427.5 434. 5 440.8 439.1 452.8 449.6 446. 0

* Revised.

t Revised series jsee note marked “1”’ on p. S-8.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

@ Revised beginning 1935.

*Revisions prior to August 1950 are available upon request,



Unless ot‘;l‘eirwise stated, statisti::s throuih 1950 1951
1950 and descriptive notes are shown in the . . - N
1051 Statistical Supplement to the Survey | October | IV Dan D%c;e;m January Fg?;u March | April May TJune July | August Seggm October
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores: .

Accounts receivable, end of month:

Charge accounts__. __________ 1941 average=100.. 216 233 314 269 236 227 220 224 218 195 196 r 214 229
Instalment accounts____________________. do_._. 260 259 276 269 262 255 244 235 226 215 214 r218 226

Ratio of collections to accounts receivable:

Chargeaccounts_ _____________________ percent. . 51 51 49 50 46 50 47 49 49 46 48 47 50
Instalment accounts__________________.__ do_._. 18 17 18 19 17 19 18 18 19 18 19 19 20

Sales by type of payment:

Cashsales.. ... ...... percent of total sales__ 47 48 50 45 46 48 48 48 50 50 48 47 46
Charge account sales_ di 43 43 42 45 44 43 43 44 42 41 41 43 43
Instalment sales_ ... ____ ... 10 9 8 10 10 9 9 8 8 9 11 10 11

Sales, unadjusted, total U. 8.3._____ 1935-39=100-_. 308 355 534 277 262 284 284 297 284 240 267 323 » 322

Atlant: d 388 453 708 342 352 422 367 375 353 324 358 424 v 420
239 287 436 230 193 217 221 233 225 169 189 256 7243

Chicago 296 357 495 261 251 269 276 293 276 235 263 314 » 306
Cleveland 317 313 538 293 266 286 297 306 287 241 271 329 332
Dallas____ 405 472 711 375 351 397 382 393 352 339 366 44t 437
i 328 376 556 300 280 308 302 314 201 257 307 357 » 351

319 338 476 248 239 236 279 284 263 223 268 T 312 » 318

259 302 450 233 218 230 232 238 254 179 194 257 262

Philadelphia. 299 363 525 253 241 286 269 286 271 207 228 305 309
Richmond. .. 333 387 584 267 266 307 208 325 305 254 279 351 358
St. Lowuis_ .- 326 308 540 298 275 298 304 323 282 269 301 349 352
San Francisco 345 386 627 333 316 317 320 330 325 310 339 362 7 361

Sales, adjusted, total U. 8.3 ____________ do____ 291 290 325 362 326 291 302 301 302 309 319 312 » 303
Atlanta______________ do____ 370 391 421 449 419 413 309 387 402 415 308 408 » 441
Boston_ 216 229 249 303 251 217 233 235 235 245 256 249 9219
Chicago.. 282 288 318 349 322 290 282 290 276 286 317 299 » 201
Cleveland 299 251 328 395 333 286 323 309 306 309 312 326 313
Dallas___ 375 400 433 475 439 414 402 405 409 423 411 409 405
Kansas City_ - r 304 325 354 395 346 321 314 317 316 313 333 340 » 325
Minneapolis. ... 283 201 318 325 324 249 287 278 274 276 298 r 281 » 282
New York._..___ r237 234 266 291 263 230 252 243 267 256 265 252 240
Philadelphia.______ 279 273 307 342 321 283 286 281 285 288 304 302 289
Richmond...______ 7313 312 336 369 341 297 326 331 331 351 350 328 328
St. Louis_....__._. 305 316 353 363 327 298 320 330 313 344 350 346 329
San Francisco. 343 345 376 420 375 335 346 348 347 365 360 356 » 359

Stocks, total U. 8., end of month:}

Unadjusted do_._. 362 371 295 303 334 374 386 370 341 338 344 T 348 » 359
Adjusted..__.._____ 329 332 329 338 349 368 377 365 353 353 342 r 334 » 326

Mail-order and store sales:

Total sales, 2 companies_ __._ -thous. of dol._| 335,351 369,150 | 499,058 | 296,659 | 253,570 | 310,175 | 311,771 | 328,424 | 322,649 | 273,067 | 328,568 | 338,278 | 374,319
Montgomery Ward & Co_.____..._.__._._. 113,037 123, 084 164, 190 88, 572 77,573 95, 107 95,175 100, 408 92,911 79, 657 98, 508 100,873 117,371
Sears, Roebuck & Co 222,314 | 246,066 | 334,868 | 208,088 | 175,997 | 215,068 | 216, 596 ,017 | 229,738 | 193,410 | 230,060 | 237,405 | 256,949

Rural sales of general merchand:

Total U. 8., unadjusted 346.8 422.9 517.0 287.7 269.3 201. 5 287.6 285.3 287.0 242.6 204.9 334.1 326.0

319.7 414.7 481.3 270.1 230. 9 279.4 269. 5 261.3 265. 9 216. 1 261.8 285.1 325.6
402.0 494. 5 552.3 305.0 304. 4 323.5 304.0 203.3 304. 2 263.3 301.7 369.0 418.0
322.3 399.9 489. 8 276, 2 251.3 275.8 270.9 276.6 271.1 228.5 281.3 316.1 340. 7
ar Wes 388.7 438.1 601. 6 324.7 295. 5 312.0 325.5 317. 349.2 307.1 366. 1 394. 4 403.8

Total U. 8. 290. 0 326.3 365.1 380.1 321.7 307.8 300. 5 318.1 323.6 329.2 321.6 302.1 302.7
East____ 266. 4 206. 9 333.1 356.3 278.1 279, 4 271.1 291.0 306.3 323.5 208.5 274.9 271.3
South_____. 314.6 361. 5 399.3 381.2 350.0 340.5 331.2 353.8 371.4 376.7 336.0 324.3 327.1
Middle West 274.3 304.3 330.1 368.3 314.1 290. 3 277.6 312.2 296.0 305.9 303.8 293.8 290. 0
Far West. . oo 345.8 349.4 383.7 441.2 395.6 346.7 348.1 354.7 385.9 376.3 375.5 344.8 350.3

WHOLESALE TRADE*

Sales, estimated (unadj.), total.________ mil. of dol._. 9, 401 9,056 9, 206 9, 533 8,302 8,820 8,078 8,483 8,265 7,980 9,124 | 78,925 10,098
Durable-goods establishments...__________. do_._. 3,144 2,783 2,764 2, 980 2,750 3,087 2, 888 2, 858 2,736 2, 508 2,889 2,836 3,103
Nondurable-goods establishments._ _..do___. 6, 257 6,273 6, 442 6, 553 5, 642 5,733 5,190 5, 625 5, 529 5,472 6,235 7 6,089 6,995

Inventories, estimated (unadj.), total- —.do.___ 8, 858 9, 098 9, 286 9, 551 9,841 10, 122 10, 187 10, 235 10, 005 10, 097 9,987 | 10,059 10, 119
Durable-goods establishments_..__ —--do.__. 3,700 3, 865 4,012 4,159 4,404 , 661 4,875 5,032 5,034 5,019 4, 867 r 4,792 4,721
Nondurable-goods establishments________.. do.... 5,158 5,233 5,274 5,392 5,437 5,461 5,312 5, 4,971 5,078 5,120 5,267 5,398

EMPLOYMENT AND POPULATION
POPULATION

Population, continental United States:

Total, incl. armed forces overseas..__._ thousands_.| 152,438 | 152,668 | 152,879 | 153,085 | 153,302 | 153,490 | 153,699 | 153,900 | 154,122 | 154,353 | 154,595 154,853 | 155,107

EMPLOYMENT

Employment status of civilian noninstitutional

population:

Estimated number 14 years of age and over,

_-.thousands__| 109,407 ] 109,203 | 109,193 § 109,170 | 108,933 } 108,964 | 108,879 | 108,832 | 108,836 | 108, 856 108, 896 108,956 | 109, 064
_______ do_.__ 52,812 52,643 52, 491 52,419 52,140 52,108 51, 980 51,883 51, 834 51,798 51,778 , 780 51,826
.................................. do_._.[ 56,595 56, 660 56, 702 56, 751 56, 793 56, 856 56, 899 56, 949 57,002 57, 058 57,118 57,176 57,238

Civilian labor force, total _________._______ do_._.| 63,704 63, 512 62, 538 61, 514 61,313 62. 325 61,789 62,803 63,783 64, 382 64, 208 63, 186 63,452
Male_ do__.. 44, 268 44,019 43, 535 43,093 42,894 43,379 43,182 43, 508 44,316 44, 602 44,720 43,672 43, 522
Female..__ do-_.. 19, 436 19, 493 19, 003 18, 421 18,419 18,946 18, 607 19, 204 19, 467 19, 780 19, 488 19, 514 19, 930
Employed. . do____ 61, 764 61,271 60, 308 59, 010 58, 905 60,179 60, 044 61,193 61, 803 62, 526 62, 630 61, 580 61,836

Male do.__. 43, 096 42, 710 42,076 41, 433 41, 300 42,102 42,154 42, 558 43,149 43, 504 43, 764 42, 830 42, 632
Female. . - ovouccca e 18, 668 18, 561 18,232 17,577 17, 605 18,077 17,890 18, 635 18,654 19, 022 18, 866 18, 750 19, 204
Agricultural employment____._._____._ 8, 491 7, 551 6,234 6,018 5,930 6,393 6, 645 7,440 8,035 7,908 7,688 7,526 7, 668
Nonagricultural employment - 53,273 53,721 54,075 52,993 52,976 53,785 53, 400 53,753 53, 768 54, 618 54, 942 54,054 54,168
Unemployed . _____ . [+ 1,940 2,240 2,229 2, 503 2, 407 2,147 1,744 1,609 1,980 1, 1,578 1,606 1,616

Not inlaborforee .. .. _________ do__.. 45, 704 45,782 46, 657 47,658 47,619 46, 638 47, 092 46, 029 45, 053 44,474 44,688 45,770 45, 612

* Revised,  » Preliminary.

}The entire series on department-store sales and stocks are being revised by the compiling agency; revised data will be published when available.
*Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers.
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Figures for earlier periods appear on pp. 15-24 of the October 1951 SURVEY.
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1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October

Novem- | D T March | April | May | June Jaly | August | SeR¥Tm- ) October

January ber

EMPLOYMENT AND POPULATION—Continued

EMPLOYMENT—Continued

Employees in nonagricultural establishznents:
Total, unadjusted (U. 8. Dept. of Labor)
thousands__ 45, 898 45,873 46, 595 45, 246 45,390 45, 850 45,998 46, 226 46,567 | r46,432 | 746,679 | r 46,887 | » 46,819

Manufacturing. . —do.... 15, 827 15,765 15, 789 15, 784 15,978 16, 022 15, 955 15, 853 15,956 | ~ 15,813 | 15,980 | 16,004 | » 15 926
Durable-goods indgstrxes__. ________ do____ 8, 618 8, 664 8,717 8, 742 8, 877 8, 969 9,003 8,975 8,998 8,830 r 8,866 r 8,893 » g 913
Nqndurable-goods industries__ _do_ .. 7,209 7,101 7,072 7,042 7,101 7,053 6, 952 6,878 6, 958 r 6,074 r7,114 77,111 » 7,013

Mining, total .. .. .______ _do_.__ 939 938 937 932 930 924 911 915 927 ™ 906 T 925 " 917 » 913
Metal______ ——- do.___ 102 103 104 105 106 105 104 104 105 105 106 T 105 ? 105
Anthracite _________________ _do.--. 74 74 73 73 73 72 68 70 70 66 T 68 68 |
Bituminous coal . _._______.__________ do____ 406 404 405 403 402 396 382 377 378 7359 371 r 368 » 365
Crude-petroleum and naturalgas production

. thousands.. 256 256 257 253 252 250 255 258 265 r 268 270 267 oo __.
Nonmetallic mining and quarrying_.___ do__._ 102 102 98 98 97 100 103 106 108 108 110 r 110

Contract construction 2,631 2,571 2,403 2, 281 2,228 2,326 2,471 2, 598 2, 686 r 2,754 r 2,709 r 2,752

Transportation and public utilities._ 4,132 4,123 4,125 4,072 4,082 4,112 4,132 4,137 4,161 4,176 7 4,187 r4,177
Interstate railroads____________ 1,462 1, 465 1, 460 1,428 1,429 1,451 1,463 1,463 1, 468 r 1,468 r 1,467 1,458 |
Local railways and bus lines__ ___.__.._ do._.- 145 145 145 145 144 144 144 144 143 141 " 141 141 |.
Telephone. 621 615 620 618 623 626 629 630 637 648 652 648 |

48 48 49 48 48 48 48 49 43 49 48 47 1.
525 524 522 521 520 519 520 521 527 r 536 535 530 | oo

Trade___..__
‘Wholesale trade g
Retail trade______________..___ 7,127 7,278 7,827 7,005 6, 961 7,123 7,048 7,115 7,151 r7,073 77,039 7,171

General-merchandise stores.
Food and liquor stores ~do-
. Automotive and accessories dealersugo__.. 741 746 753 743 735 736 739 742 750 " 756 757 T 753
0.

441 433 430 4 432 435 445 452 478 r 510 r 507 473 | eeaeas

356 353 353 354 351 351 354 360 365 7369 T 364 363 |-coeoooon

Cleaning and dyeing plants 151 149 147 146 145 150 153 159 161 r 158 153 158 fccmemacoan
Government._ - 6, 039 6,037 6,376 6, 088 6,122 6, 217 6, 292 6,377 6,377 6,356 6, 400 6,545 | 76,532
Total, adjusted (Federal Reserve)__________ 45,408 45, 501 45, 605 45, 804 46,078 46, 266 46,411 46, 507 46,626 | r46,602 | r 46,512 | r46,404 | » 46,333
anufacturing. ... . d 15, 606 15,635 15, 692 15, 852 16, 009 16, 058 16, 102 16, 081 16,097 | 716,026 | r 15,867 | 715,773 15,709
Mining____ - 937 937 938 939 939 930 914 916 923 * 899 * 017 7912 911

Contract construetion._____.____

2, 506 2,521 2,452 2, 507 2, 503 2, 556 2, 574 2,572 2, 558 72,574 r 2,592 r 2,572 2, 608
Transportation and public utilit

4,138 4,126 4,125 4,107 4,117 4,147 4,153 4,140 4,132 r4,134 r 4,140 74,156 4,162

Trade__ 9, 630 9,620 9, 692 9,722 9, 769 9, 762 9,773 9, 821 9, 857 r9,837 r 9,817 79,779 9,771
Finance___ 1,839 1,838 1, 846 1, 840 1,848 1,854 1, 856 1,865 1,874 r 1,880 r 1,803 1,901 1, 909
Serviee o 4,733 4, 747 4,741 4,737 4,728 4,729 4,745 4,765 4,787 r 4,780 r 4,791 rd, 784 4,746
Government___ —--do_... 6 019 6,077 6,119 6 100 6, 165 6, 230 6, 204 8, 347 6, 398 6,472 6,495 8, 527 6, 517
Production workers in manufacturing industries:
Total (U. S. Dept. of Labor).________ thousands.__ 13,133 13, 044 13, 056 13,018 13,186 13, 189 13,108 12, 993 13,064 | 12,885 | 13,055 13,070 | » 12,983
Durable-goods industries..__ ———do____ 7,186 7,210 7.254 7, 256 7,371 7,428 7,445 7,406 7,409 v 7,226 r 7,252 r7,275 » 7,286
Ordnance and accessories.__._.________. do..._ 22 23 24 25 27 29 30 32 34 r38 T 40 42 ? 44
Lumber and wood products (except furni-
tUre) oo el thousands.. 785 773 754 739 736 722 752 764 773 T 748 7751 7743 » 738

Sawinills and planing mills_.
Furniture and fixtures.__._____
Stone, clay, and glass products._

---do-.-. 462 452 440 429 428 426 442 449 456 443 r448 41 |-
R« [ M- 329 327 326 321 324 326 317 301 286 284 284 r 285 » 289
_do___. 471 477 474 473 473 479 483 484 485 r 478 481 r 482 » 479

Qlass and glass products. .. ~do___. 127 129 128 128 128 130 132 131 130 r124 r 127 128 | e
Primary metal industries. . ....._____.._ do_.__ 1,117 1,126 1,142 1,149 1,153 1,159 1,161 1,162 1,172 1,155 r1,165 r 1,159 »1,154
Blast furnaces, steel works, and rolling
___thousands 552 554 556 559 560 561 561 565 572 r 572 576 57 1 P
ing of nonfer-
___________________ thousands.. 46 45 47 47 47 47 47 46 48 r 47 r 47 46 foeccean

Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)

thousands__ 850 850 852 847 852 858 859 850 843 r 813 r 816
Heating apparatus (except electrical) and
plumbers’ supplies_ __________ thousands.__ 137 135 133 130 132 134 133 130 128 r 123 r 122
Machinery (except electrical). _.do..__ 1,104 1,133 1,163 1,192 1,215 1,231 1,239 1, 242 1,252 1,235 1 ri,211
Electrical machinery .______ _do-_-- 710 721 724 711 716 724 718 704 * 684 T 695
Transportation equipment. _ 1,157 1,139 1,160 1,175 1,233 1,253 1,243 1,233 1,237 r1,187 r 1,197
Automobiles._..______.. 795 760 767 767 791 793 774 752 738 684 T 676
Aircraft and parts 225 239 252 264 288 299 309 318 333 r 347 7356
Ship and boat building and repalrs__ _do____ 76 76 79 83 95 96 94 95 98 r 101 r 98
Railroad equipment 50 52 52 52 49 54 56 58 59 47 57
Instruments and related produets. - 205 209 211 211 215 218 221 222 223 221 223
Miscellaneous mfg. industries. _________ 436 432 424 413 427 429 422 409 400 7383 389
Nondurable-goods industries_._..____..__ 5,947 5,834 5, 802 5,762 5,815 5,761 5, 663 5, 587 5, 655 7 5,659 r 5,803
Food and kindred products. 1, 260 1,196 1,155 1,120 1,099 1,096 1,085 1,099 1,146 r1,225 r 1,301
Meat products. . _____.... - 240 244 254 251 238 233 229 229 233 r 236 r 233
Dairy produets. .. .___-. 102 100 97 95 95 99 103 110 116 r 116 114
Canning and preserving. 226 171 143 132 127 125 128 137 154 r 225 r 299
Bakery products....__._ 196 193 190 188 188 190 190 190 192 192 192
Beverages 149 149 146 147 145 147 143 145 155 r 161 T 161
Tobacco manufactures 89 78 76 74 76 r75 r84
Textile-mill products.__._ 1,264 1,262 1,258 1,257 1, 269 1,223 1,214 1,206 1,205 1,167 1,153
Broad-woven fabric mills. _ 7 6 564 567 574 588 74 562
Knitting mills 236 234 234 232 236 236 230 222 216 r 210 212
Apparel and other finished t
|3 T 7 S thousands__ 1,100 1,056 1,064 1,070 1,115 1,106 1,047 998 1,000 r 990 r1,047
Men’s and boys’ suits and coats__.__- do___. 138 137 137 138 141 141 138 135 135 r129 7 140
Men’s and boys’ furnishings and work
clothing. thousands__ 254 253 251 251 259 263 261 253 245 r 233 r 237 289 f.oeeoo
‘Women’s outerwear. d 297 275 296 303 317 305 267 249 255 r a7t r 294 283 | ..o
Paper and allied produets. .. 421 427 428 423 423 424 427 424 426 418 r 419 r417 7412
Pulp, paper, and paperboard mills___do____ 210 211 212 209 209 209 212 213 215 214 214 214 ...
Printing, publishing, and allied industries
thousands. . 514 515 518 510 510 512 510 510 512 r 507 r 510 r 515 » 519
NeWSDADOIS oo —evmvmm oo e do-.-. 150 150 152 149 150 150 151 152 152 151 151 153 |-ccccmaae
Commereial printing. . _ e __ do-.._ 170 170 171 170 170 170 168 168 169 167 r 166 168 {oooooceee
r Revised. » Preliminary.

tFigures for 1939-46 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, Will be shown later.
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Unless othgrwise stated, statisti;:s throuih 1950 1951
1950 and descriptive notes are shown in the . - - N
1951 Statistical Supplement to the Survey | October | NGUem- | Decin- | yanyary | FOOIU | nMarch | April | May | June | July | August | 5°P%™" | october
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Con.
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Chemicals and allied products..._thousands__ 523 521 524 526 532 539 538 531 528 * 526 7 530 r 542 » 551
Industrial organic chemiecals._ _do.___ 159 160 161 163 163 167 168 170 172 r172 r173 174 | . _____
Products of petroleum and coal do._.. 190 191 191 190 191 192 194 194 198 198 198 197 » 199
Petroleum refining}___._______ 147 148 147 147 148 149 150 151 154 154 154 154 | . ... __.
Rubber products - 219 222 222 222 222 220 219 220 220 r 217 219 r 218 » 212
Tires and inner tubes__.____ 92 93 92 91 91 88 87 88 90 90 r 91 92 4 .o
Leather and leather products. 367 360 359 364 374 371 353 331 344 336 342 327 » 321
Footwear (except rubber)._ 230 226 229 234 239 237 225 210 222 215 221 208 | oo
Manufacturing production-worker employment
index, unadjusted (U. S. Dept. of Labor)
1939=100__ 160.3 159.2 159. 4 158.9 161.0 161.0 160.0 158.6 159.5 r167.3 r 159. 4 r159.5 » 158.5
Manufacturing production-worker employment
index, adjusted (Federal Reserve). ... 1939=100__ 157.7 157.7 158.1 159.7 161.3 161.4 161.7 161.3 161.2 r 160.0 r1568.1 7156.8 » 156.9

Miscellaneous employment data:
Federal and State highways, total§._._. number..| 317,566 | 291,399 | 250,137 | 228,239 | 221,485 | 233,036 | 258,291 | 286,236 | 315,230 | 323,393 | 318,589 | 306,752
Construction (Federal and State) 140,543 | 116,639 79, 857 62,181 56, 363 67, 538 92,164 | 115,462 | 130,395 | 138,673 | 131,907 | 127,635

Maintenance (State)____._.....____._... 123,493 | 122,681 | 118,487 | 114,450 | 113,856 | 114,118 | 114,672 | 118,484 | 128,859 | 128,024 | 120,429 [ 124,067
Federal civilian employees:
United States. ...__.________....._. thousands._ 1,977 2,005 2,024 2,082 2,146 2,196 2, 240 2,273 2,313 2,334 2,341 2,330
‘Washington, D. C., metropolitan area__do____ 222 226 228 234 240 244 247 248 256 2 254 250
Railway employees (class I steam railways):
’%n‘o(%al ............................... thousands._. 1,324 1,322 1,313 1,286 1,287 1,309 1,321 1,324 1,330 1,330 1,332 1,321 »1,306
exes:
Unadjusted. ... 1935-39==100. 126.6 126.3 125.1 122.9 122.8 124.9 126.1 126.4 127.0 1220 | r127.1f »126.1[ 7124.6
Adjusted. .ol do.... 122.5 125.2 127.1 127.8 125.9 128.0 128.1 126.9 125.2 124.3 r124.5| »123.0) »120.6

PAYROLLS

Manufacturing production-worker payroll index,
unadjusted (U. 8. Dept. of Labor)_.__. 1939=100.. 415.8 414.6 426.0 424.0 430.0 435.0 433.2 428.4 434.3 74228 r 430.2 436.9

LABOR CONDITIONS

Average weekly hours per worker (U. 8. Dept. of
Labor):

All manufacturing industries hours._ 41.3 41.1 41. 4 41.0 40.9 41.1 41.0 40.7 40.7 40.2 40.4 r40.6 » 40,4
Durable-goods industries... do.._. 42,1 41.8 42.2 41.5 41.6 41.9 42.0 41.8 41.8 v 40.9 41. 4 r41.6 ?41.6
Ordnance and accessories..._._...._.._. do___. 43.2 4.4 42.5 42.0 42.7 43.1 42.7 43.2 42.4 43.1 43.2 r44.1 »43.8
Lumber and wood products (except furni-
hours. 41.9 41.0 41.4 40.5 40.5 40.6 41.4 41.5 41.9 39.8 40.8 r40.4 »41.2
~do__._ 41.8 40.7 41.0 40.0 39.9 40.1 41,1 41.3 41.5 739.6 r40.3 .
_do.___ 42.6 42.6 42.3 41.8 42.2 42.3 41.1 40.5 40.4 r39.7 r40.7
Stone, clay, and glass products ~do.... 42.5 42.3 42.2 41.6 41.3 41.9 42.1 41.9 41.8 r41.4 41.2
Glass and glass products. .. --.do.._. 41. 4 41.3 41.0 40.6 40.3 41.0 41.3 40.4 40.4 r40.4 38.4
Primary metal industries....____...... do.___ 41.9 41.8 42.3 41.6 41.1 41.8 42.1 41.7 41.8 r41.1 41.3
Blast furnaces, steel works, and rolling
millst. 41.1 40.8 41.1 40.6 40.0 41.3 41.6 41.1 41.4 r40.8 40.9
Primary smelting and r
metalS. oo e hours._ 415 41.0 41.7 41.5 41.3 41.3 41.9 41.8 41.9 r40.9 r41.5
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)hours. 42.3 41.9 42.4 41.8 41.7 42,1 42.0 41.8 41.8 41.0 r41.4
Heating apparatus (except electrical) and
plumbers’ supplies_...____.__..... hours. . 42.4 41.6 42.1 41.4 41.5 41.9 41.5 41.2 41.2 r39.6 39.7
Machinery (except electrical) ...do___. 42.9 43.0 43.7 43.4 43.5 43.8 43.9 43.6 43.5 r43.0 43.1
Electrical machinery. . ........._._.__ do_.__ 42,1 41.8 41.9 41.4 41.3 41.3 41.3 41.5 41.5 r40.4 r 40,9
‘Transportation equipment.__.____..____ do..._ 41.0 40.1 41.4 39.9 40.8 41.2 40.9 40.9 40.4 r39.¢ 40.8
Automobiles____.._____ _..do.... 41.1 39.5 40.9 38.7 39.9 40.3 39.7 39.8 38.9 r37.9 39.6
Aireraft and parts_ ..o ... _. do__.. 419 42.4 43.3 43.7 43.3 43.9 44.0 43.9 43.8 43.7 43.5
Ship and boat building and repairs .. .do___. 38.3 38.7 39.9 38.7 40. 4 40.2 39.9 39.8 40.1 40.4 40,0
Railroad equipment. .. _.________._._.do_.__ 40.0 40.2 40.9 41.0 40.8 41.1 41.5 41.2 40.3 r 40,7 r40.3
Instruments and related products_.____ do.... 42.5 42.4 42.6 41.8 42,2 42.3 42.5 42.3 42.6 r41.8 7 42,0
Miscellaneous mfg. industries._______._ do__.. 42.3 42.2 41.7 41.3 41.6 41.5 41.3 40.7 40.8 r39.9 40.0
Nondurable-goods industries. ... _.._._ do.... 40.3 40.3 40.5 40.2 40.0 40.0 39.7 39.3 39.4 39.3 39.1
Food and kindred products.._.___._._.. do-__. 41.6 419 42.3 41.8 41.0 41.0 41.2 41.6 41.9 r42.2 r42.1
Meat products. - oo do.... 40.8 43.4 45.2 42.8 39.9 40.6 41.2 41.6 41.8 41.8 41.3
Dairy produets. ... ... do.._. 44.5 4.1 4.3 44.1 44.1 4.4 4.3 45.1 45. 4 r45.4 45.0
Canning and preserving._.__...__... do..__ 40.5 38.6 37.4 38.3 37.8 37.5 38.7 38.1 38.6 740.8 742.0
Bakery products. ... ________________. do___. 41.4 41.3 41.6 41.3 41.5 41. 5 41.6 41.9 42,1 r42.2 41.8
Beverages. ..o aiiecceeaeol do__.. 41.0 40.9 40.6 41.2 40.3 40.5 40.5 41.2 41.9 42,0 41.8
Tobacco manufactures. .. ... do-._. 38.3 37.8 38.9 38.7 37.9 36.8 36.8 36.6 37.9 r37.6 r38.3
Textile-mill produets. ... _.____________ do_... 40.6 40.7 40.8 40.6 40.8 40.5 39.9 38.8 38.6 r37.7 r26.6
Broad-woven fabriemills____________ do.._. 40.9 41,1 41. 4 41.3 41.2 41.2 40.9 39.9 39.5 r38.3 r37.0
Knitting mills PRI do___. 39.2 38.7 38.1 37.9 38.8 38.1 36.7 35.3 35.6 v35.4 35.3
Apparel and other finished textile products
hours.- - 37.8. 36.9 36.5 36.9 37.5 37.4 36.5 35.3 35.3 35.4 r35.8
Men’s and boys’ suits and coats___..do.___ 37.9 37.9 37.7 37.6 38.0 38.6 37.5 36.3 36.0 r36.2 735.4
Men’s and boys’ furnishings and work
clothing_ . ... ________ hours__ 38.3 37.7 37.0 37.0 37.4 37.9 37.0 35.5 35.0 34,4 35.1
Women’s outerwear_ ... . _do____ 34.7 34.6 35.1 36.0 36.7 35.9 35.1 34.3 33.8 r34.9 r35.4
Paper and allied products do._.. 4.0 44.1 4.5 43.8 43.4 43.7 43.7 43.4 43.1 r42.8 r42.7
Pulp, paper, and paperboard mills.._do_._. 4.5 4.4 44.9 4.7 4.5 4.7 44.8 4.6 44.3 T44.5 44.3
Printing, publishing, and allied industries
hours._. 39.0 39.2 39.8 38.9 38.4 38.9 38.9 38.7 38.8 38.6 " 38.7
Newspapers. . ... oo oo___ 36.8 37.2 38.1 35.8 36.0 36.6 36.8 36.7 36.7 r36.3 36.3
Commercial printing.......__ 39.9 40.1 41.0 40.6 39.4 40.3 40.0 39.7 39.8 39.8 39.7
Chemicals and allied products. - 42.0 42.0 42,1 42.0 41.8 41.9 41.8 41.7 41.7 41.6 41. 4
Industrial organic chemicals. _ 40.9 41.2 41,2 41.0 40.8 41.2 41.3 41.3 41.3 741.3 41.1
Products of petroleum and coal - 41.6 41.2 41.2 41.0 40.6 40.6 41.2 40.9 40.7 41.8 40.8
Petrolenm refiningf. . _......_. 41.1 40.7 40.7 40.7 40.2 40.2 40.9 40.5 40.4 41,6 40.3
Rubber products. .. ... 41.9 41. 5 41.6 40.4 38.9 40.0 40.0 41.3 41.9 r41.0 7 40.9
Tires and inner tubes. .. 40 2 40.1 39.9 38.4 35.5 37.6 37.0 39.4 41.7 r41.4 r41.3
Leather and leather products. N 37.8 37.5 38.3 38.7 39.2 38.4 36.5 35.4 36.7 37.1 36.5
Footwear (except rubber)_._________. 36.7 36.0 37.4 38.3 38.8 37.9 35.4 33.9 35.6 36.3 35.5

* Revised. » Preliminary. 1See note marked “1” on p. 8-11.
§Total includes State engineering, supervisory, and administrative employees not shown separately.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1951 SURVEY OF CURRENT BUSINESS S-13
Urilgessos olﬁ::;r’wise stated, statist%;:s through 1950 1951
and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October Nobv;m D%ceerm January Fgl;;u March | April May June July | August Segt;;m- October
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
Nonmanufacturing industries:
Mining:
Metal .ol 43.9 43.0 43.9 43.7 43.7 43.3 44,0 44.2 41.8 r 42,0 r45.1
Anthracite. __ - 37.2 310 32.8 35.9 30.2 23.1 21.6 30.1 3L0 r35.3 26.3
Bituminous coa. 36.1 36.4 38.5 37.6 34.1 33.6 33.9 33.3 34.8 r32.7 r34.8
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
hours.. 41.4 40.6 40.2 40.6 40.5 40.6 41.2 40. 4 40.4 r42.1 40.2
Nonmetallic mining and quarrying_.__. do__.. 45.8 44.9 43.5 43.3 42.0 43.6 45,0 45.7 45.7 r45.8 46.5
Contract construction.______________ d; 38.5 38.0 37.3 37.1 35.7 36.3 37.4 38.3 38.4 39.0 r39.92
Nonbuilding construction. 42.5 40.9 40.2 39.4 37.7 38.5 40.3 41.8 41.3 r42.9 r42.7
BRuilding construction 37.4 37.3 36.7 36.7 35.3 35.8 36.8 37.5 37.7 r38.1 r38.3
‘Transportation and public utilities:
Local railways and bus lines____ ...do_... 45.3 45.6 46.3 45.9 46.0 45.7 45.9 46.5 46.8 746.5 T46.2
Telephone. .. __.___.___ 39.4 38.0 39.1 38.9 39.2 38.9 38.7 39.0 39.4 39.8 39.2
Telegraph_.. 44.8 44.4 44.8 44.5 4.7 44.6 44,6 45.4 45.1 44.8 44.6
TG?iS and electric utilities 41.8 41.8 42.0 41.8 42,0 41.5 41.5 41.5 41.7 r42.0 41,9
rade:
‘Wholesale trade. ... ________..... 40.9 40.8 41.2 40.8 40.6 40.6 40.6 40.6 40.7 r40,7 r40.7
Retail trade (except eating and
places)*. .. .o ... 40.3 40.0 40.7 40.3 40.1 30.7 39.9 39.8 40. 4 40.8 40.8
General-merchandise stores. 36.3 36.0 38.2 36.7 36.3 35.8 35.9 35.5 36.5 r37.1 36.8
Food and liquor stores. .. _______ 40.0 40.0 40.3 39.9 39.5 39.3 39.6 39.7 40.5 41.1 411
s Automotive and accessories deal 45.9 45.8 46.0 45.7 45.5 45.4 45.5 45.2 45.6 745.3 45.3
ervice:
Hotels, year-round . _._.._.....____.._.. 44.0 43.6 43.9 43.4 43.2 43.3 43.3 43.4 43.4 43.4 43.3
Laundries______.______...__. 41.0 40.8 41.2 41.0 40.5 40.9 41.1 41.4 41.5 r41.3 40.9
Cleaning and dyeing plants -.-do__._ 41.0 412 41.1 41.4 40.1 40.2 42. 4 43.1 42.6 741.6 40.7
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages._ - oo oeceeeamae- 550 329 218 400 350 350 350 400 375 425 425 400 440
Workers involved. . 197 200 61 185 220 140 165 150 190 250 250 200 240
In effect during month
Work stoppages number__ 801 605 423 550 550 550 550 580 560 600 625 600 640
‘Workers involved 330 308 114 215 300 280 236 250 260 320 350 340 360
Man-days idle during month____ 2,590 2,050 912 1,200 1,700 2,300 1,850 1,750 1, 600 1,750 2,750 2,400 2,750
Percent of available working time_____.___._____ .3 .27 12 .15 .25 .29 .25 .22 .21 .23 .32 .3 .32
U. 8. Employment Service placement activities:
Nonagricultural placements____.._.__ thousands. . 612 515 421 486 438 513 552 610 585 586 628 621 610
Unemployment compensation:
Initial elaims__..____.._._... ..do__.__ 720 907 1,051 1,080 770 719 983 908 1,118 1,086 950 725 902
Continued claims. . _________.___.__._______ do_... 3,11 3, 520 3,873 4,923 3,845 3, 627 3, 534 3,977 3,704 4,042 4,071 3,329 3,692
Benefit payments:
Beneficiaries, weekly average__._____._____ do. 652 734 832 983 883 807 740 773 821 748 801 758 713
Amount of payments........_._. thous. of dol_.| 57,533 62, 389 66, 969 91, 560 71, 369 71, 584 62, 294 70, 799 68, 780 65, 925 75,131 62, 049 67, 449
Veterans’ unemployment allowances:
Initial claims thousands_ - 4 5 5 4 3 2 1 1 1 1 1 1 1
Continued claims_____ 30 24 25 27 19 15 9 6 5 5 5 3 3
Amount of payments 629 487 464 554 391 315 197 146 97 105 93 66 53
Labor turn-over in manufacturing establishments:
Accession rate___monthly rate per 100 employees... 5.2 4.0 3.0 5.2 4.5 4.6 4.5 4.5 4.9 4.2 4.5 4.3 4.3
Separation rate, total.... ... ... do_... 4.3 3.8 3.6 4.1 3.8 4.1 4.6 4.8 4.3 4.4 5.3 5.1 4.5
Discharges __________ _do.... .4 .3 .3 .3 .3 .3 .4 .4 .4 .3 4 .3 .4
Lay-oﬁs ___.do._._ .8 1.1 1.3 1.0 .8 .8 1.0 1.2 1.0 1.3 1.4 1.3 1.3
_____________________ _...do___. 2.7 2.1 L7 2.1 2.1 2.5 2.7 2.8 2.5 2.4 3.1 3.1 2.4
Mlhtary and miscellaneous._ .. ... .__ do.... .4 .3 .3 i .6 .5 .5 .4 .4 .4 .4 .4 .4
WAGES
AverLagg v)veekly earnings (U. S, Department of
abor):
All manufacturing industries_ 61.99 62.23 63.88 63.76 63.84 64. 57 64.70 64. 55 65.08 r64.24 r 64, 52 r 66.45 ?65.17
Durable-goods industries._ 66.39 66. 34 68,32 67.65 68.18 69. 30 69. 68 69. 60 70.27 r 68,79 7 69.68 *70.84 »70.84
Ordnance and accessories.. do. 68. 64 70. 53 68.34 69. 55 70. 92 72.71 70.97 72.45 71.02 r73.10 r72.40 *76.03 » 76.39
Lumber and wood products (except furmture)
ollars._. 58.83 57.03 57.59 55.73 56. 13 55, 58 58. 55 59.72 61.51 57.43 7 60. 14 r 60. 56 » 61.96
Sawmills and planing mills.____.____. do.._. 58. 56 56. 53 56. 83 54.84 55,30 55. 06 58. 49 59. 22 60. 92 r 57.46 r59.44 .
Furniture and fixtures_ .. ______________ do.._. 56,27 56. 87 56.77 56.93 58.15 58.67 56. 96 56. 28 56.03 r 55,74 r 57.31 3 ]
Stone, clay, and glass products____.____ do__._ 63.11 63. 66 63. 60 63. 48 63.15 64, 53 65, 09 65.11 65.25 r 65. 04 64, 23 r 65,13 » 64.88
Glass and glass products .- 65. 66 67.03 65. 89 66. 10 65. 04 66.17 66. 91 65. 81 65.97 67.14 r61.90 64.35 [L_________
Primary metal industries______________ do 69. 81 70.14 74.36 74.42 73.12 75.11 75.70 75.02 76.03 r74.76 74. 59 r 75. 56 »74.71
Blast furnaces, steel works, and rolling mills
dollars.. 68. 87 69. 03 75.21 76. 41 74.16 77.35 77.92 76. 90 78.70 77,64 76.77 78.30 | oo
Primary smelting and refining of nonferrous
___________________________ ollars._ 66. 40 67.73 69. 47 70. 67 69. 18 69.14 70.18 70.18 70.73 7 69.90 7 70. 63 69.49 ... ___._
Fabncated metal prod. (exeept ordnance, ma-
chinery, transportation eqmpment)
dol 66. 66 66. 20 68. 26 67.80 68. 18 69. 55 69. 51 69.18 69. 43 67. 98 7 68, 52
Heating apparatus (except electrical) ‘md
plumbers’ supplies. ... ollars__ 68. 09 67.27 68.88 68.85 69. 60 70.89 70.22 69. 67 69. 50 r 67.40 7 66. 62
Machinery (except electrical). __..do__.. 71.00 72.03 74. 20 74.47 75.08 76. 43 76.78 76. 30 76. 65 r75. 42 r76.03
Electrical machinery. _._._________.____ do____ 64.12 64.33 65. 15 64.42 64. 80 65. 34 65. 58 66. 57 67.15 r 66.13 7 66. 59
Transportation equipment__.__________ do_.._ 73.02 71.78 75.18 72.06 74.05 75.73 74.81 74.97 75.14 r'74.33 r76.34
Automobiles._....__. do_._. 76.21 72.76 76.28 71.48 74. 29 76.13 74. 52 74. 90 74.88 7 73.30 7 76.71
Aireraft and parts_. 0. 70.18 71.78 75.08 76.78 75. 86 77.35 77.13 77.22 77.31 r77.48 r77.39
Ship and boat building and repairs.._do_.__ 62, 89 64.47 66. 67 64, 24 68. 80 68.78 68. 31 68. 46 70. 42 71. 59 7172
Railroad equipment._____._______.___ do____ 69. 04 69. 51 72.52 72.41 71.16 75.13 76.36 76.55 75.64 r75.82 r76.13
Instruments and related products...___.do____ 64.77 65. 47 66. 75 65.79 67.06 67.64 68. 55 68.78 69. 44 r 68,18 r 68. 67
Miscellaneous mfg. industries_.__._____ do____ 56. 98 57.01 57.50 57.37 58.41 58.18 58.03 57.39 57.85 r 56. 46 r 56. 60

r Revised.
* New series.

» Preliminary.
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S-14 SURVEY OF CURRENT BUSINESS December 1951

Ulilgessos ot;::;rwisy stated, statisti::s th;m:gh 1950 1951
and descriptive notes are shown in the _ ~ . . .
1951 Statistical Supplement to the Survey | October | NGTem- | Decom- | yanuary | FOBIU- | aarch | April | May | June | July | August | S°pi™ | October

EMPLOYMENT AND POPULATION—Continued

‘WAGES-~Continued

Average weekly earnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries____.._.___ dollars. _ 56. 58 57.19 58.44 58. 53 58.32 58.40 58.16 57.93 58.47 r 58.48 r 57.95

Food and kindred products. . --do._._ 56. 83 58.08 59. 85 60. 11 59.04 59.12 59. 66 60. 40 61.80 r 61,65 r61.34
Meat produets. ... -do--.. 61.24 65. 49 69.92 65.83 60. 25 61, 92 62. 91 63.90 67.88 r 68,26  67. 53
Dairy products_...______ -do-_.. 56. 74 56, 62 57. 68 59.09 59. 45 59. 98 59. 67 60. 52 61.11 r62.02 7 60. 93
Canning and preserving__ _do..__ 49,05 48.06 46, 82 49.41 49.84 48. 64 50. 39 48,88 49.25 r 49,20 r 53.38
Bakery products 54.19 54.47 565, 04 54. 68 55, 49 55.32 56.37 57.24 57.93 7 58.15 57.93
Beverages_. 68.14 67. 81 68.78 71. 61 7113 72.35 71.97 73.75 75.21 7 75.64 r74.78

Tobaceo manuiactures. ... a1.21 | 42.45| 43.72] 4412 4317| 4203| 4258 42:49| 44.40| r44.03| r43.82
Textile-mill products___._.. . . 3 .
Broad-woven fabric mills.

Knittingmills. .. _._.___________.___. - 47.67 47.91 47. % 47.94 49. 24 48.54 46.76 45.04 45,18 r 44, 57 44.55
Apparel and other finished textile products
dollars... 485, 51 44. 50 45.88 47.42 48.38 47.27 44.97 43. 56 44.05 r 45,10 r46.15
Men’s and boys’ suits and coats._____ do__._ 51,77 52. 57 55.57 55.23 56.32 57.13 54,90 53.29 52.85 r 52.82 r52.25
Men’s and boys’ furnishings and work
clothing .. _______ dollars.__ 38.38 38.53 38. 59 39.11 39. 68 40.17 38.96 37.28 36.82 r 36.15 7 36.93
‘Women’s outerwear______ d 50. 94 48,37 51.84 55.01 56. 08 52.49 48.37 47.30 47,52 r 52.35 * 53.45
Paper and allied products. 63. 27 64.92 66. 44 65. 96 65. 36 66. 16 66.38 65. 92 65,56 7 65,44 r 64. 82
Pulp, paper, and paperboard mills...do-___ 67. 20 69. 00 70.63 70. 89 70.49 70.80 71.37 70.96 70.84 r71.73 r 70. 66
Printing, publishing, and allied industries
dollars.. 74.22 74.52 76.42 74.22 74.23 75.74 75.78 75,66 75.82 r75.50 r 75.58
NewSpapers. ... oo oo oocoeae d 81.07 82.29 85,42 79.12 79.96 82.13 82.98 83.49 83.16 r82.36 r82.15

Commercial printing______..
Chemieals and aliied products.
Industrial organic chemicals.
Products of petroleum and coal
Petroleum refiningt. 3 . . . . . - . .
Rubber produets_ ..o _.._.________ 66. 29 66. 52 68.76 66.78 63.37 65. 88 65. 96 68. 56 71,27 70, 81 v 69. 69
Tires and inner tubes._ ___ -
Leather and leather products.

Footwear (except rubber) ... _._._. . 42.76 42,23 44.02 45,88 46. 99 46. 43 43.65 4170 43.79 r44.39 43.49
Nonmanufacturing industries:
Mining:
Metal.__ 69. 84 69. 92 73.53 74.33 73.46 72.83 74. 62 74.96 70.89 r72.32 r 76. 49
Anthracite_ ._____ 75. 59 60. 85 65. 14 71.33 66. 65 50. 68 47.10 66.67 68.94 r79. 50 r 58.52

Bituminous coal

Crude-petroleum and natural-gas production:
Petroleum and natural-gas production
dollars... 71.67 76.21 75. 58 76.90 77.15 76.63 80.30 78.30 78.74 | r83.32| r78.27
Nonmetallic mining and quarrying.____ do__.. 64.03 63.31 62.12 61. 96 60. 77 63. 74 65, 88 67.22 67.82 | r68.84 r70.08
Contract construetion.________.____ do. 77.92 77.52 77.36 77.61 75.47 76.99 79.36 81.62 82,41 r83.73 | r84.71
Nonbuilding construction 77.65 75.42 75. 58 74.70 72.20 74.19 78.26 81,26 81.48 | r84.81 | r8540
Building construction 77.87 78.07 77.80 78.35 76.14 77.44 79.75 81.83 82.71| r83.63 | r84.53
Transportation and public utilities:
Local railways and bus lines__ ___...___ do_.. 67.77 63. 26 69. 96 70.23 70. 66 70. 42 70. 92 72.17 72771 t73.19 | r72.81
Telephone_ __ do-_.. 56.18 54.04 56,30 56,41 57.58 56, 52 56.12 56. 59 58.12 59.30 58.88
Telegraph________ ... ___________ do..._ 64. 74 64. 25 65.05 64. 57 64. 86 64.63 64.40 85.97 65,44 71.23 70. 47
TGgs and electric utilities_____..________do____ 67.93 68. 68 71.31 71.18 71.36 70.14 70.38 70.72 71.06 | r71.821 r71.82
rade:
Wholesale trade___._.________...__.____ do..._ 61. 68 61.98 63.49 63.44 63.62 63.62 63.95 63.78 64.35 | r64.55 | r64.43
Retail trade (except eating and drinking
places)*. .. .. dollars__|  48.32 47.92 48.31 49.85 49. 56 48.95 49.84 49.83 50. 74 51.49 51.49
General-merchandise store! d 36.01 35.24 37.02 38.02 37.43 36. 44 36.98 36.71 37.70 | r38.51 37.83

51.80 52.40 52.91 53.15 52,69 52.62 53.18 53.44 54.72 55.44 | 5544

Food and liquor stores
63. 04 63.07 63. 53 64.48 65.16 65. 29 66.34 66.22 67.03( 766.91 | r67.18

Automotlve and accessories dealel
Finance

g Banks and trust companies_ _.__.______ 47.78 48.18 48.66 49.28 49.55 49.70 50. 08 50.11 50.06 | r50.50 | *50.47
ervice:
Hotels, year-round.....___.__.._.___.__ 34.67 34.74 35.16 34.89 35.04 34.68 34.90 35.02 3524 | r3546 | r35.29
Laundries__._._..____ " 77777C 35.79 35.86 36.38 36.70 36.25 36.85 37.32 37.96 38.06 | 737.83 37.30

42.15 42.23 42,29 43.35 41.78 44.14 44.90 45.90 45.45 | r44.26 | r42.94

Avefmgg 1;our1y earnings (U, 8. Department of

Al manufacturing industries 1.501 1.514 1.543 1.566 1.561 1.571 1.578 1.586 1.509 | r1.508 | r1.597 1.612]| »1.613
Durable-goods industries. 1.577 1.587 1.619 1.630 1.639 1. 654 1. 659 1.665 1.681 | r1.682| r1.683 | r1.703| »1.703
Ordnance and accessories. ~_do. 1.589 1.625 1. 608 1.656 1.661 1.687 1.662 1.677 1.675| r1.696 | r1.676 | r1.724| »1.744
Lumber and wood products (except furni-
[ dollars. . 1.404 1.391 1.391 1.376 1.386 1.369 1.424 1.439 1.468 1.443 | r1.474| r1.499 | »1.504
Sawmills and planing mills_ 1. 401 1.389 1.386 1.371 | r1.386 1.373 1.423 1.434 1.468 | r1.451 | r1.475 1506 |.__...____
Furniture and fixtures.___....__ 1.321 1.335 1.342 1.362 1.378 1.387 1.386 1.303 1.387 | r1.404 | r1.408( r1.419| »1.419
Stone, clay, and glass products. .. 1.485 1. 505 1.507 1. 526 1.529 1. 540 1. 546 1.554 1. 561 1.571 1. 559 r 1. 577 ?1.571
Glass and glass products.. .. 1.586 1.623 1.607 1.628 1.614 1.614 1.630 1.629 1.633 | rl.662| ril.6l2 1650 {_._____
Primary metal industries.____..._____ do._ 1.666 1.678 1.758 1.789 1.779 1.797 1.758 1.799 1.819 1.819 1.806 | r1.834| »1.809
Blast furnaces, steel works, and rolling mlllsi
dollars. 1.688 1.692 1.830 1.882 1.854 1.873 1.873 1.871 1.901 1.903 1.877 1919 | ...
Primary smelting and refining of nonferrous
metals___________________________ dollars. 1. 600 1.652 1.666 1.703 1.675 1.674 1.675 1.679 1.688 1. 709 1.702 1.699 {___.______
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
dollars. . 1.576 1.580 1.610 1.622 1.635 1.652 1.655 1.655 1.661 1.658 L655| r1.673| »1.681
Heating apparatus (except electrical) and
plumbers’ supplies_. ._.____..____ dollars.. 1.606 1617 1.636 1.663 1.677 1.602 1.692 1.691 1.687 | rL702! r1.678 1703 | ..
Machinery (except electrical) . .......__ do__.. 1. 655 1.675 1.698 1.716 1.726 1.745 1. 749 1.750 1.762 r1.754 r1.764 r1.785 | »1.796
Electrical machinery - __.__..____..___ do_._. 1.523 1.539 1.555 1.556 1.569 1.582 1.588 1.604 1.618 | r1.637 | r1.628 ) r1.643| »1.656
Transportation equipment___....______ do.... 1.781 1.790 1.816 1. 806 1.815 1.838 1.829 1.833 1.860 | r1.863| r1.871| r1.
Automobiles________ - 1.830 1.842 1.865 1.847 1.862 1.889 1.877 1.882 1.925 | r1.93¢| r1.937 1.
Aircraft and parts.. do. 1.675 1.693 1.734 1.757 1.752 1.762 1.755 1.759 1.765 | *1.773 | r1.779 1.
Ship and boat bu11d1ug and repalrs___do_,__ 1. 642 1. 666 1.671 1. 660 1.703 1.711 1.712 1.720 1.756 1.772 1.793 1.
Railroad equipment__________________ do 1.726 1.729 1.773 1.766 1.744 1.829 1.864 1.858 1.877 | r1.863 | r1.889 1.
Instruments and related products 1.524 1.544 1. 567 1.574 1. 589 1.599 1.613 1.626 1,630 r1.631 r1.635 rl.
Miscellaneous mfg. industries. ......___ d 1.347 1.351 1.379 1.389 1.404 1.402 1.405 1.410 1.418 | r1.415| r1.415( rl.
Nondurable-goods industries____.......__ 1.404 1.419 1,443 1.456 1.458 1.460 1.465 1.474 1.484 | r1.488 | r1.482 | r1.
Food and kindred products. 1.366 1.386 1.415 1.438 1.440 1.442 1.448 1.452 1.475 1.461 [ r1.457 ] 1.
Meat products._._____ 1.501 1.509 1.547 1.538 1.510 1.525 1.527 1.536 1.62¢ ) r1.633] r1.635 1.
Dairy products.. ... 1.275 1,284 1.302 1.340 1.348 1.351 1.347 1.342 1.346 | r1.366 | r1.354 1.
Canning and preserving 1,211 1.245 1. 252 1. 290 1. 292 1.297 1.302 [, .28 1.276 r 1. 206 r1.271 1.
Bakery produects_. 1.309 1.319 1.323 1.324 1.337 1.333 1.355 1.366 1.376 r1.378 r1.386 1.
Beverages. . .__........ 1. 662 1.658 1.604 1.738 1.765 1.769 1.777 1.790 1.795 ' r1.801 1 r1.789 1.795

r Revised, » Preliminary. $See note marked “}’’ on p. S-11.
*New series. Data beginning 1947 will be shown later.
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December 1951 SURVEY OF CURRENT BUSINESS S-15

1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey | October Novem- | Decem-

ber ber March April May June July August Septem- October

January ber

EMPLOYMENT AND POPULATION—Continued

WAGES—Continued

Average hourly earnings, etc.—Continued
All manufacturing industries—Continued

Nondurable-goods industries—Continued
Tobacco manufactures.._._._.._..... dollars._ 1.076 1.123 1.124 1.140 1.139 1.142 1.157 1.161 1.174 r 1,171 rl.144
Textile-mill products_... .-ds 1. 295 1.307 1.313 1.320 1.322 1.317 1.325 1.324 1.323 1.315 r1.311
Broad-woven fabrie mi 1.300 1.306 1.313 1.317 1.316 1.304 1.319 1.320 1.319 r1.312 r1.301
Knitting mills 1.216 1.238 1. 240 1. 265 1. 269 1.274 1.274 1.276 1. 269 1. 259 1.262
Apparel and other finished textile products

dolars__ 1.220 1. 206 1.257 1.285 1.290 1.264 1. 232 1.234 1.248 r1,274 r1.289
Men’s and boys’ suits and coats.____.do_._. 1.366 1.387 1.474 1. 469 1.482 1.480 1.464 1,468 1.468 r1.459 71,476
Men’s and boys’ furnishings and work
clothing__ ... __________ dollars__ 1.002 1.022 1.043 1.057 1.061 1. 060 1.053 1. 050 1.052 r1.051 r1.052
‘Women’s outerwear_____ d 1.468 1.398 1.477 1.528 1.528 1,462 1.378 1.379 1.406 1. 500 r 1,510
Paper and allied products - 1.438 1.472 1.493 1. 506 1. 506 1.514 1.519 1.519 1.521 r1.529 r1.518
Pulp, paper, and paperboard mills_do.__. 1. 510 1. 554 1.573 1. 586 1.584 1. 584 1.593 1. 591 1. 599 r1.612 7 1.595
Printing, publishing, and allied industries
dollars.. 1.903 1.901 1.920 1. 908 1.933 1. 947 1.948 1. 955 1.954 r1,95 r1,953
NeWSPAPErS. - e cceeccccmceeeaeee [i! 2. 203 2.212 2.242 2.210 2.221 2. 244 2.255 2.275 2. 266 r 2,269 r 2,263
Commercial printing________ 1.849 1.831 1.844 1.837 1.859 1.874 1. 869 1.879 1. 881 r 1,881 71,881
Chemicals and allied products 1.537 1. 560 1.578 1. 595 1. 607 1.612 1,623 1. 634 1. 648 r 1,659 r1.644
Industrial erganic chemicals 1.662 1.683 1. 693 1.710 1.722 1.727 1.739 1,745 1.755 r1.769 1.752
Products of petroleum and coal 1.868 1.901 1.901 1.941 1.932 1.944 1.974 1.988 1.995 r2.011 71,084
Petroleum refining}_______ 1.969 2.006 1.991 2.038 2.032 2.037 2.075 2.093 2.098 r2.114 2.083
Rubber products._..._..__.__ 1. 582 1. 603 1.653 1.653 1.629 1.647 1.649 1. 660 1.701 r1.727 r1.704
Tires and inner tubes._...... 1.819 1.838 1.910 1.919 1.886 1.899 1.896 1,927 1.977 r 2,021 71,992
Leather and leather products.. R 1.218 1.225 1.234 1.248 1. 261 1.269 1.278 1.282 1.278 1. 270 1.272
Footwear (except rubber)_._._._.___. 1.165 1.173 1.177 1.198 1.211 1.225 1.233 1.230 1. 230 r1,.223 1,225
Nonmanufacturing industries:
Mining:
Metal. .. 1. 591 1.626 1.675 1.701 1.681 1.682 1.696 1. 696 1 r1.722 r 1.696
Anthracite___ 2.032 1.963 1.986 1,987 2. 207 2.194 2.185 2.215 2.224 r 2.252 r2.225
Bituminous coal 2.022 2.013 2.020 2.038 2.219 2.222 2.231 2.218 2.232 r2.264 7 2,216

Crude-petroleum and natural-gas production:
Petroleum and natural-gas production

dollars.__ 1.876 1.877 1.880 1,894 1.905 1.889 1.949 1.938 1. 949 r1.979 | r1.947
Nonmetallic mining and quarrying.__... do___. 1.398 1.410 1.428 1.431 1.447 1. 462 1.464 1.471 1.484 r1.503 r 1,507
Contract construction......_...._. d 2.024 2. 040 2.074 2.092 2.114 2.121 2.122 2.131 2. 146 r 2,147 r2.161
Nonbuilding construction___ 1.827 1.844 1.880 1. 896 1.915 1.927 1.942 1.944 1,973 r1.997 r 2,000
Building construction....____. - 2.082 2.093 2.120 2.135 2.157 2.163 2.167 2.182 2.194 2.195 r 2,207
Transportation and public utilities:
Local railways and bus lines. ... 1. 496 1.497 1.511 1. 530 1. 536 1.541 1. 545 1. 552 1. 5556 r1.574 r 1. 576
Telephone. ..o ooooooo 1.426 1.422 1. 440 1.450 1. 469 1.453 1. 450 1. 451 1.475 1. 490 1.502
Telegraph__ 1.445 1.447 1.452 1.451 1.451 1.449 1.444 1.453 1. 451 1. 590 1. 580
TGgs and elect; 1.625 1.643 1.670 1. 690 1.699 1. 690 1.696 1,706 1. 704 r1.710 r1,714
rade:
Wholesale trade. .__.___________.__.____ do 1. 508 1. 519 1. 541 1. 555 1. 567 1. 567 1.575 1.571 1. 581 r 1. 586 r1.583
Retail trade (except eating and drinking
places)* .. 1.199 1.198 1.187 1.237 1.236 1.233 1.249 1.252 1.256 1.262 1.262
General-merchandise stores_ _do_.._ . 992 979 . 969 1.036 1.031 1.018 1. 030 1. 034 1.033 r1.038 1.028
Food and liquor stores__._______ _do__.. 1.295 1.310 1.313 1.332 1.334 1.339 1.343 1. 346 1.351 1. 349 r 1.349
s Automotive and accessories dealers__.do_._. 1.393 1.377 1.381 1.411 1.432 1.438 1.458 1.465 1.470 v 1.477 r1.483
ervice:
Hotels, year-round- ... ... .788 . 795 .801 .804 .811 .801 . 806 .807 .812 T 817 r.815
Laundries ... .oo.coooaooos . .873 . 879 . 883 . 895 . 895 . 901 . 908 .917 .917 r.916 912

Cleaning and dyeing plants
Miscellaneous wage data:
Construction wage rates (E. N. R.):§

1.028 1.025 1.029 1.047 1.042 1. 051 1. 059 1.065 1.067 r 1.064 r1.055

Common labor_____________________ dol. per hr._ 1. 568 1.574 1. 574 1. 585 1. 593 1. 595 1. 595 1. 608 1.615 1. 629 1.637 1.637 1.645

Skilled labor do.___ 2. 565 2. 571 2.577 2.604 2.615 2.619 2.619 2.629 2. 648 2. 688 2,701 2,701 2.719
Farm wage rates, without board or room (quar-

terly) . e eeeaas dol. per hr__ T PR P vt 2 TR BN £ N PR I
Railway wages (average, class I) _..d 1. 566 1. 587 1.603 1.585 1.659 1. 681 1.716 1.725 1.751
Road-building wages, common labor....... do_._. L23 | imanaeans L300 |ooeificmeaeo L23 | eaaa.

FINANCE
BANKING
Acceptances and commercial paper outstanding:

Bankers’ acceptances.._..._....._.... mil. of dol._ 383 383 394 453 470 479 456 417 425 380 384 375 398
Commercial paper_ .. _____.________.. ... do.... 312 325 333 356 369 381 387 364 331 336 368 377 409

Agricultural loans outstanding of agenecies super-
vised by the Farm Credit Administration:

mil, of dol__|__________|___... 2,129

Farm mortgage loaps, total__ _do_. 1,020

Federal land banks_______ _do__ 985

Land Bank Commls%loner._ doo . JE 35

Loans to cooperatives.____.__. .do____ 305 331 1 323 360

Short-term eredit_ ____________._____.._.__ do__.. 546 519 522 592 650 700 749
Bank debits, total (141 centers) . _.__..__...__ do.._| 111,974 | 110,132 [ 125,435 | 123,224 | 101,437 | 129,112 [ 114,898 | 116,572 | 120,608 | 110,756 | 111,190 | 107,504 | 123,671
New York City ... - 43, 837 43,740 52, 590 48, 207 39,067 53,171 45,477 45,375 48, 588 43,224 41,363 41,145 47,971

Outside New York City 68, 137 66, 392 72,845 75,017 62, 370 75, 941 69, 421 71,197 72,110 67, 532 69 827 66, 359 75,700

Federal Reserve banks, condition, end of month:

Assets, total ..________..._._____.__.__ mil. of dol._| 44,826 45,448 47,172 47,738 47,368 47,978 46, 833 47,174 47,634 47, 547 47,755 49,116 48, 740
Reserve bank credit outstanding, total_..do__._| 19,798 20, 638 22,216 23,051 23,188 24,150 23, 560 23, 481 24,043 24,033 24, 309 25,058 24,427
Discounts and advances__...__..____ d 116 161 67 798 398 275 283 529 53 277 552 190 186
United States Government securitie: 19, 252 19, 693 20,778 21,484 21, 881 22, 910 22,742 22, 509 22, 982 23,078 23,127 23,734 23, 552
Qold certificate reserves......._____. 22,045 21,798 21, 458 21, 160 20, 852 20, 567 20, 567 20, 508 20, 514 20, 504 20, 611 20,775 21, 004

Liabilities, total . _.___.__________
Deposits, total_____.____________
Member-bank reserve balances..

44, 826 45,448 47,172 47,738 47,368 47,978 46, 883 47,174 47,634 47, 547 47,755 49,116 48,740
18, 398 18, 682 19,810 20,998 20, 704 21,450 20, 748 20, 381 20, 598 20, 608 20,678 21, 453 20, 868
16, 514 16, 763 7,681 18, 984 19, 066 19,014 18, 901 18, 536 19,020 18, 863 19,181 19, 391 19, 557
Excess reserves (estimated). ... 589 645 1,172 937 700 647 452 330 416 467 717 569 P 565
Federal Reserve notes in circulation. - 23,075 23,397 23, 687 23,026 23,110 23, 041 23,143 23,332 23, 630 23,726 24,020 24,148 24, 261
Reserveratio . ______ .. __.____ 53.2 51.8 49.4 48.1 47.6 46.2 46.9 46.9 46.4 46.3 46.1 45.6 46.5

r Revised. » Preliminary. tSee note marked “}” on p. S-11. §Rates as of November 1, 1951: Common labor, $1. 646; skilled labor, $2. 728.
*New series. Data beginning 1947 will be shown later.
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S-16 SURVEY OF CURRENT BUSINESS December 1951
Ulilgess; ot‘})ﬁmise stated, statistil::s th'ou%h 1950 1951
and descriptive notes are shown in the . .
1951 Statistical Supplement to the Survey | October N%\gm D%%erm January | Febru- | March | April May June July | August Se}l))gel*‘m- October
ary
FINANCE—Continued
BANKING—Continued
Federal Reserve weekly reporting member banks,
Doondlttlon, Wednesday nearest end of month:
eposits
]%Jemand adjusted mil. of dol..| 49,471 50,546 | r 51,292 | r 51,232 50, 649 49, 487 50, 163 50, 034 49,916 50, 383 50,976 50, 533 52,124
Demand, except interbank:
Ind1v1duals, partnerships, and corporations
mil. of dol._. 50, 445 51,305 | 52,810 51, 760 51, 813 50, 104 50, 257 50, 591 50, 500 50, 860 51,174 51, 696 53, 517
States and political subdivisions 3,362 3,371 | 3,480 3,657 3,640 3,489 3,950 3,857 3, 589 3,644 3,362 3,300 3,465
United States Government.__.___ . 1,805 1,624 r1,194 1,622 2,588 4,622 3. 520 3,005 4,679 2,673 2, 609 3,747 2, 543
Time, except interbank, total__.._______. 15,292 15,242 | 15 386 15, 250 15,324 15,379 15,338 15, 362 15, 539 15, 551 15,635 | 15,676 15,829
Individuals, partnerships, and corporations
mil. of dol_.[ 14,513 14,475 | r 14,615 14,533 14, 495 14, 555 14,477 14,485 14, 661 14,673 14,741 14,795 14,958
States and political subdivisions 653 64 r 644 689 703 697 732 746 743 740 751 734 719
Interbank (demand and time)_ _____ . 11,032 10, 854 12,956 10,818 10,783 10, 384 10, 669 10,157 10, 422 11,103 10, 807 11,345 11,948
Investments, total._______________ . _____ 39, 850 39, 337 39,795 r 37,986 37,312 37,491 37,447 36,941 37,758 37,613 87,572 37,926 38, 565
S. Government obligations, dlrect and
guaranteed, total ... mil. of dol..} 33,535 32,984 33,294 } r31, 504 30, 791 30, 886 30, 836 30, 443 31,176 30,997 30,930 31,212 31,926
d 2,481 2,044 2,470 r1,618 1,577 1,933 1,971 1,769 2, 745 , 648 2, 593 2,934 3,748
1,048 1,124 o e [eme i et e emem | 1, 585 2,224 2,239 2,493 3,010
22,246 22,114 21,573 21, 205 20, 830 20, 744 20, 715 20, 527 19, 478 19, 442 19, 486 19, 142 19,212
, 760 7,702 9, 251 r 8,681 , 384 8,209 8,150 8,147 7,368 , 683 6,612 6, 643 5, 956
6,315 6, 353 6, 501 6, 482 6, 521 6, 605 6, 611 6, 498 6, 582 6, 616 6, 642 6, 714 6, 639
Loans, total 29,387 30, 586 31,417 31, 541 32,189 32,707 32, 661 32, 428 32, 877 32,487 32,916 33,482 34,083
Commercial, industrial, and agrxcultural_.do_ 16, 476 17,084 17, 859 18,120 18,733 19 202 19,186 19, 048 19, 220 19,124 19, 502 20,078 20, 571
To brokers and dealers in securltles ______ d 1,355 1,671 1,578 1,554 1,498 1,512 1,359 1,332 1,399 1,390 1,170 1,242 1,077
Other loans for purchasing or carrying securities
mil. of dol. 728 792 750 754 748 718 727 717 716 700 698 692
Real-estate loans._______ . _____.____..__ do.... 5,126 5,213 5,280 5,299 5,331 5,369 5,419 5,476 5, 530 5, 545 5,584 5, 605 5,653
Loans of banks. . e oo do_... 31 37 510 r324 41 425 49 38: 523 324 518 414 627
Other loans 5,786 5, 845 5,877 r 5,939 5,910 5,930 5,935 5,928 5,947 5, 865 5,906 5,916 5, 950
Money and interest rates:d
Bank rates on business loans:
In 19 cities 2.84 3.02 3.07 3.06
New York City 2.51 2.74 2.78 2.79
7 other northern and eastern cities__ 2.87 3.02 3.04 3,06
11 southern and western cities._____ 3.28 3.42 3.52 . 3.47
Discount rate (N. Y R.Bank). . _____. 1.75 1. 1.75 1.75 1.75 1. 1.75 175 1.75 1.75
Federal intermediate eredit bank loans__.__ 2.00 2. 2.00 2.03 2.06 2. 2.23 2.37 2.47 2.64
Federal land bank loans.._____._..._..__.._. ds 4.08 4.0 4.08 4.08 4.08 4. 4.08 4.08 4.08 4.08
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days._._do_.__ 1.31 1.31 1.31 1.39 1.50 1.63 1.63 1.63 1.63 1.63 1.63 1.63
Commercial paper, pnme, 4-6 months.__do____ 1.73 1.69 1.72 1.86 1.96 2.06 2.13 2.17 2.31 2.31 2.26 2.19
Call loans, renewal N. Y. S. E.)___..____ do.___ 1.63 1.63 1.63 2.00 2.00 2.00 2.00 2.15 2.25 2.25 2.25 2.25 . 25
Time loans, 90 days (N. Y.S. E. ) JR, do.___ 1.63 1.63 1.63 2.00 2.00 2.00 2.00 2.25 2.25 2.25 2.25 2.25 . 25
Yield on U. 8. Govt. securities:
3-month bills....______ do.... 1.329 1.364 1.367 1.387 1.391 1.422 1.520 1.578 1. 499 1.593 1.644 1.646 1. 608
3-5 year taxable issues.. do..__ 1.65 1.62 1.64 1.66 1.6 1.86 12.03 2.04 2.00 1.94 1,89 1.93 2.00
Savings deposits, balance to credit of deposltors
New York State savings banks_______ mil. of dol..| 11,464 11, 525 11, 646 11, 635 11, 625 11,648 | 11,662 [ 11,710 11,821 11,840 11,867 [ 11,915 11,941
U. 8. postal savings._ _wovoeooooooooooo do.... 2,967 2,947 2,924 2,901 2,877 2,852 2,831 2, 808 , 7 r2,772 2,754 | »2,735 | »2,721
CONSUMER CREDIT
Total consumer credit, end of month...mil.of dol..| 19,308 | 19,405 | 20,097] 19,937 19,533 | 19,370} 19,126 19,207 | 19,256 | 19,132} r19,262 »19,350 | »19,528
Instalment credit, total 13,380 | 13,306 | 13,450 13,252 | 13,073 | 12,976 | 12,004 | 12,020 | 12,055 12,903 r13,045| 13,163 | 213,167
Bale credit, total ._..__ 7,879 7,805 7, 90 7,694 7,521 7.368 7,270 , 248 , 23 7,173 r 7,247 » 7,323 » 7,324
Automobile dealers , 221 4,175 4,126 , 0! 3,990 3,946 3,034 3,980 4,041 4,061 | 74,138 | 24,175 | 24,129
Department stores and mail-order houses
. of dol__ 1,170 1,172 1,245 1,201 1,162 1,133 1,103 1,084 1,055 1,022 | r1,015| »1,028( »1,05
Furniture stOres_ ... . eeeeeoes do.._.| 1,019 1,003 1,029 982 956 924 905 890 874 854 r 850 » 870 » 873
Household-appliance stores do.... 705 702 710 694 677 655 636 616 602 590 * 590 ? 597 » 603
All other retail stores (incl. jewelry)....do.... 758 753 794 761 736 710 692 678 662 646 T 645 » 653 » 663
Cash loans, total . . ... .o ..o 5,510 5,501 5, 555 5, 558 5, 552 5,608 5,634 5,672 5,721 5,730 | 5798 | »5840 | 5843
Commercial banks.__ 2, 460 2,435 2, 431 2,438 2, 441 2, 476 2, 497 , 506 2, 515 2,492 | r2,521 | »2,524| 52523
Credit unions_..._ 524 521 525 518 515 517 514 518 522 524 r 531 » 533 » 535
Industrial banks. _ 294 292 291 289 286 286 286 288 288 288 T 203 » 206 » 299
Industrial-loan companies. . a 201 200 203 202 202 204 205 207 209 211 a7 » 221 » 222
Insured repair and modernization loans
mil. of dol._ 853 863 864 863 866 853 852 860 872 882 r 888 » 894 » 905
Small-loan companies. d 1,026 1,037 1,084 1,090 1,094 1,112 1,119 1,131 1,151 1,167 r1,181 71,203 »1,191
Miscellaneous lenders. 152 153 157 158 158 160 161 162 164 166 r 167 » 169 » 168
Charge acecounts. ... oo omimiaas 3,703 3,739 4,239 4,248 4,010 3,938 3,744 3,793 3,804 3,743 r3,724 | 3,688 »3 844
Single-payment loans. 1,250 1,298 1,332 l 352 1,369 1,381 1,392 1, 398 1, 399 1,393 71,398 » 1,401 » 1,411
Service credit. oo 1,056 1,062 1,067 l 085 1,081 1,084 1,086 1, 1,098 1,093 r1,095 | 21,008 | »1,106
Consumer instalment loans made during the month,
by principal lending institutions: ‘
Commercial banks___________________ 208 257 289 326 296 368 340 359 356 339 r 389 » 351 » 373
Credit unions.._.. 66 64 72 67 64 79 72 82 86 76 r 90 »78 » 86
Industrial banks. ... _ooooooL._. 39 34 37 39 35 43 41 44 44 44 r 49 » 42 » 52
Industrial-loan companies 28 27 29 28 27 33 31 33 35 35 r 40 » 35 ?39
Small-loan companies._ ... ... ___________ 149 165 234 162 158 207 184 108 204 206 210 » 183 » 205
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:
Receipts, total ... ___._.______ 2,300 3,184 4,474 4,621 4,820 8,811 3, 289 4,039 7,603 2,833 4,165 6, 524 2, 708
Receipts, net_. 2,056 2,851 4,211 4,448 4,257 8,112 2,626 3,146 7,089 2,571 3,504 6, 209 2,635
Customs_ ... .______.________ 57 54 54 57 49 59 54 53 48 48 50 42 52
Income and employment taxes._.._ 1,291 2,250 3,538 3, 538 3,851 7,818 2,423 3,074 6, 611 1,886 3,131 5, 691 1,653
Miscellaneous internal revenue... 808 746 764 853 797 838 690 747 719 722 80 70 885
All other receipts......occcuee 144 133 17 173 122 96 123 164 225 177 178 117
Expenditures, total ... ______. 3,170 3,102 3,742 3,808 3,211 4,058 4,007 4 517 5,969 4,739 5,087 5,163 5,483
Interest on public debt. 229 142 968 514 156 580 253 163 1, 557 232 222 580 497
Veterans Administration 460 470 443 472 426 456 427 425 384 435 422 422 411
National defense and related activities.._do__.. 1,338 1, 446 1, 510 1,651 1, 695 2,057 2,160 2, 396 2, 495 2,930 3,040 2. 628 » 3,165
All other expenditures..._._.._ ... do.__. l 142 1,045 808 L1711 934 T 966 1,167 1,533 1,533 1,141 1,403 r1,534 ,

r Revised. » Preliminary.
o For bond yields see p. 8~19
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Unlgesss ofﬁlﬁrwise stated, statistics throuih ‘ 1950 1951

1950 and descriptive notes are shown in the B - -

1951 Statistical Supplement to the Survey | October | NQwem- | DO | yonyary | FOOIU | aroh | April { May | Jume | July | August | S°R%M- | October
FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Public debt and guaranteed obligations:
Gross debt (direct), end of month, total
mil. oid dol_.| 256,937 | 257,077 | 266,708 | 256,125 | 255,041 | 254,997 | 254,727 | 255093 | 255,222 1 255,657 | 256,644 | 257,353 | 258 208

Interest-bearing, total _______.___________ o...-| 254,731 | 254,887 | 254,282 | 253,704 | 253,382 | 252,553 | 252,280 | 252,720 | 252,852 | 253,325 | 254,321 | 254,958 | 255,940
Public issues___..___ _.do_._.] 221,191 221,156 | 220,575 | 219,712 | 219,448 | 219,028 | 218,690 | 218,680 218 198 | 218,618 | 219,174 219 321 220, 325
Special issues...._ _.do_.__| 33,539 33 732 33,707 33,992 33,933 33, 525 33, 590 34,049 34 653 34,707 35,146 35 637 35 615

Noninterest bearing.

_ d 2, 206 2, 189 2, 425 2,421 2, 559 2,444 2,447 2,364 2,370 2,332 2,323 2, 395 2,359
Obligations guaranteed by U. 8. Government,

endofmonth..______________.______ mil. of dol 22 24 24 18 18 21 21 29 29 28 32 33 37
U. 8. savingsbonds:

Amount outstanding, end of month._____ do.... 58,027 58,006 58, 248 58,191 58,133 58,020 57, 938 57, 842 57,784 57,733 57, 691 57, 662 57, 666

Sales, series E, F, and G -d 971 436 541 476 386 359 310 295 289 310 312 272 334

Redemptions_ . _ ... ... ___..___ 497 448 509 653 528 560 472 477 475 481 436 390 410

Government corporatxons and credit agencies:
Assets, except interagency, total______ mil.ofdol. .. .| _________
Loans receivable, total (less reserves)..__. d

To aid agriculture ,,,,, d

To aid home owners

To aid railroads. ...

To aid other industr
‘Toaid banks_.._..____.

To aid other financial ins
Foreign loans
Allother. ... ....._._.

I A A

Land, structures, and equipment____..
Al otherassets_ .. _____________________. {4 (5 T SR PN

Liabilities, except interageney, total._._.__.do. . |-ocoooo o fo_.____
Bonds, notes, and debentures:

Guaranteed by the United States..__._ S S 23 19

_do 1,190 1,247

1,193 1,234

Privately owned interest_____.._.._____..__ {7 N PRI SR P 3 Y RN 268
U. 8. Government interest______.._....._.._ U [ TR DRI R 21,995 | ol 22,337

Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,

total. .. mil. of dol__ 997 899 893 890 884 883 885 882 872 862 856 831 » 823
Industrial and commercial enterprises, including
national defense.______._.__.__.____. mil. of dol_. 515 426 436 439 439 447 458 462 463 460 457 442 » 433
Financial institutions. - 105 103 103 102 99 98 97 95 94 93 92 92 » 92
Railroads 111 108 108 106 106 106 105 104 103 103 102 102 ? 102
States, territories, and politicals ions.do. 24 23 23 22 22 20 20 20 19 18 18 18 »18
Uhited Kingdom and Republlc of the Phlllpplnes
mil. of dol._ 113 108 97 95 93 87 84 81 75 72 71 60 » 60
Mortgages purchased - o4 93 92 90 90 89 86 83 82 81 81 80 r 80
Other 10ans. .- .. . iciiicceaeoo a 36 36 36 36 36 36 36 36 36 35 36 37 » 40
LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance), esti-
mated totalf..__.__.._______.______ mil. of dol__| 62,706 63, 022 63, 688 64,296 64, 539 64,822 65, 156 65, 406 65, 727 66, 128 66, 455 66, 777 67,181
Securities and mortgagesy___________._.__. do.___{ 56,374 56, 700 57, 244 57, 692 57,881 58, 060 58,309 58, 759 59, 085 59,437 59, 701 59, 961 60, 347
49 companies (Life Insurance Association of
America), total..._._.__.____.____ mil. of dol._| r 55,662 55, 932 56, 519 56, 886 57,131 57,362 57, 641 57,894 58, 091 58, 431 58, 702 58,975 59, 282
Bonds and Stocks, book value, total.__..._ d 37, 522 37,676 37, 593 37, 877 37,414 37,342 37, 455 37, 486 37,574 37,572 37, 652 37,776

Govt. (domestic and foreign), total_____
U. 8. Government

Public utility. ,

Railroad._.... - 2,987 2,998 3,011 3 005 3, 008 3, 005 3,017 3,024 3,033 3,044 3,065 3,088
h .

10, 030 10, 270 10, 325 10, 4‘31 10, 589 10, 839 11,041 11, 263 11,381 11, 570 11,675 11, 647
...... 977 04 765 751
______ 12,866 13, 252 13,573 13, 848 14,141 14,397 14,675 14,921 15,139 15,365 15, 518 15,676
,,,,,, 1,136 1,148 1,170 , 1,218 , 1, , , 1,310 1,319 1,330
______ 11,731 12.104 12, 403 12, 652 12, 923 13,158 13, 412 13, 639 13,841 14,054 14,198 14, 347

Policy loans and premium notes_ 2, 056 2, 067 2,078 2,089 2,107 2,119 2,133 A 2,156 2,167 2,175 2,182

Real-estate holdings__________ 1,259 1,278 1, 286 1,296 1,304 1,311 1,321 1,323 1,342 1,361 1,378 1, 401

Other admitted assets_________.____...... do_...| *1,370 1,429 1, 457 1,493 1, 529 1,488 1,495 1, 506 1, 450 1,468 1,499 1, 531 1,511

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated total_. mil. of dol. . 2, 595 2, 692 2,973 2, 068 2,354 2,463 2,284 2,428 2,205 2,219 2, 165 1,948 2,283
GIOUD - e oo do.._. 700 881 1,142 333 649 429 316 411 343 334 281 212 253
Industrial ___ .. . ... do__._ 500 455 389 395 424 486 466 505 475 420 424 449 481
Ordinary, total_.________. .. ____.___ do.__. 1,395 1,356 1,442 1, 340 1,282 1,548 1, 502 1, 512 1,477 1,465 1, 460 1,285 1, 549

New England_______._____________.__ do.... 95 95 94 105 92 107 100 96 93 95 93 81 104
Middle Atlantie. ... ... .. do._.. 320 333 323 336 318 381 369 368 356 346 323 284 347

East North Central ... __..___..___ do._.. 299 293 300 281 273 326 322 324 315 320 321 284 336
West North Central . __._.___________ do____ 128 120 146 120 114 137 126 133 134 130 128 118 132
South Atlantic-.. ... _.____.__.__.... do.._. 162 147 162 147 147 173 172 172 166 172 174 155 195

East South Central.. _______.__...._. do__.. 65 60 56 52 49 57 58 58 58 57 58 54 76
West South Central.___.._______.____ do.._. 121 111 129 115 110 143 136 135 138 130 142 116 132
Mountain_ ... ... ... do..__ 48 47 59 45 43 56 53 55 49 51 53 47 54
Pacific. ..o do.__. 158 150 174 139 137 169 166 4! 166 164 167 145 174

Institute of Life Insurance:
Payments to policyholders and beneficiaries,

estimated total___._____________ thous. of dol__| 304,642 | 305847 | 3455021 370,946 | 304,142 | 366,201 | 336,397 | 338,335 | 338,256 | 307,283 | 327,525 |r 288,393 | 327,648
Death claim payments. ... ..._.... d 136,412 | 137.352 | 157,309 | 129,006 | 153,724 | 146,005 | 149,150 | 142,116 | 135,428 | 148 811 | 122,338 | 147,059

Matured endowments... . ...._..____.

40, 493 39, 566 50,856 41, 556 47,349 43,726 43,178 42,984 38, 234 39,785 35,119 40,377
Disability payments_______._.__.__.__

8,381 8,222 9, 487 7,959 8, 682 8,831 8,846 8, 247 8,152 8, 580 7,453 8, 605
21,253 18,131 27,999 22, 573 22, 689 21,715 23, 573 22, 512 22, 550 22, 966 21, 506 22, 601
- 55, 930 54, 309 59, 291 53, 161 62, 476 58, 309 60, 249 57, 296 54,131 56, 691 47,832 58, 909
Policy dividends. ... ... 43,378 87,922 66, 004 49,887 71,371 57, 811 83, 330 65, 101 48,788 50,692 ' r 54,145 50,097

r Revised. 1 Less than $500,000. .
tRevisions for January-July 1950 are shown in corresponding note in the October 1951 SURVEY.
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S-18 SURVEY OF CURRENT BUSINESS December 1951
Uti!)esss ot(ixgrwuse stated, statistics through 1950 1951
0 an escriptive notes are shown in the B ~
1951 Statistical Supplement to the Sarvey | October Nc{)\gm D%%erm TJanuary F:l;;u- March | April May June July | August | Se germ- October
FINANCE—Continued
LIFE INSURANCE~Continued
Lilﬁe o o Assoc(iffgﬁon ‘if é?ﬁrlcah f dol..| 452,453 | 491,850 | 7
remium income cos.), total___thous. of dol.. , 57,998 | 550,671 | 511,135 | 591,532 | 489,571 | 525,553 | 548,412 | 502,612 1
Accident and health__. d 40,545 | 43,806 | 67,506 | 44,005 | 40570 | 60,565 | 47472 | o085 | sL.o67 | 0364 | Groit| 46779 | 56000
Annuities 64,141 | 180,356 | 106,132 | 68,709 | 71,275 | 69,653 | 64,020 | 59,088 | 79,585 | 57,0061 60,200 | 61,861
Group. ... 37,849 | 60,672 | 49,667 | 44,655 | 48,500 . 42,184 | 42,243 | 44,047{ 46,484 | 37 449] 45,612
Tndustrial. 63,386 | 111,001 | 77,056 | 67,666 | 80,301 | 64,519 | 65808 | 82265| 66,224 | 61,425| 773%0| 72254
Ordinary._ 282,665 | 338,283 | 272,911 | 280,526 | 330,801 | 264,883 | 201,597 | 312,859 | 262 502 ,260 | 284,656 | 281,579
MONETARY STATISTICS
Gold and silver:
Monetary Stock, U, 8o oo emmmmees mil.of dol..{ 23,240 | 23,037 | 22,706 22,302 | 22,086 | 21,806 | 21,805 | 21,756 | 21,7
Net release from earmark§. ... thous, of dol._|—146, 220 | —35,311 |—237, 935 }—248, 540 |—184 357 |[—111,239 | 101,914 | —12,947 | 46, 70 Ezls ;gg
82{3 fé_lrgg'lj‘»tss- ------------------- gg—--- 93: g% 16%: 'ﬁg 93: ggg 10;' gig 118, gg 123 ;2% 112, 822 43,357 | 41,422 | 28,374
Productlon, reported monthly total......do....| 66,755 | - 65276 | 63,086 | 63,257 | 58910 |..__. [ 225 _____ 2398 _____ ?’_?‘f(_)_ 12165
ATTICA o oo d 38,306 | 37,674 | 37,138 | 37,815 | 35504 | 37,051 | 37,616 | 38,007 | 38 235 (... ..
Oanudia Gnd. Newtormdiand) 13,171 | 13,240 | 13;387] 13,107 | 12,148 | 13,034 | 12,689 | 12,913 | 12,600 | 12,064
Silvggxted States. oo 7,018 7, 6,708 5,917 5,196 , 5,529 , 536 5,921 , 464
EXDOTES .o 335 2,246 F 3,623 282 1,932 332 273 182 565
IPI;'llggl:t oy déf'ﬁ'e}'ﬁile - 12, ?7,:2(1) 13,870 | 10,602] 10,999 | 8,701 | 17,486 | 10,016 | 7,015 | 16,828 | 4,686
Production: - o o ’ 90 -88 902
Canada(mcl Newfoundland).thous.offineoz__ 2,398 1,854 1,879 2,015 1, 589 1,756 1,468 1,854 2,405 r1,794
................................ do_._- 4 s 4,300 4,000 5,545 5,249 1,903 3,583 2,007 2,037 2,712
Mone;h;&t:g]smtes .......................... do.... 2,7 8,433 3,939 3,769 3,374 4,371 3,429 3,482 3,932 2,758
Currency in circulation.__.___________ mil. of dol__| 27,228 27, 595 27,741 27,048 27,188 27,119 27, 278 27, 519 27 27, 85
Deposits and eurrency, total. ... do.._.| 180,100 | 181,000 | 134,385 | 182,500 | 182,600 | 183,700 | 183,600 | 182,900 | 185, o | » 184, 300
L A U K G| Z&0| Z%0| Zoso| Eeoo| Sooo| ss00| Za0| - &w0| 7eo| -5300
Deposits (adjusted) and cufré}ic‘ir; Yotal do--| 172800 | 173900 | 176,917 | 175200 | 174'200 | 172,500 | 173300 173, 700 17Zi 232 ,1”72’,338
Demand deposits, adjusted.._...______. d gg, 200 90, 300 92,272 91, 600 5 , 00! , 501 89, 500 88,960 | »90,700
Time deposits..._... o 4’288 58,700 | 50,247 f 59,000 | 59,000 | 59,100 | 59,200 | 59,300 | 59,948 | »60,000
Parn .gvl‘l;l"rg?gg 13;1;?%% Bg;t e mterbang 0. 24, 24,900 | 25398 ) 24600 | 24600| 24,400| 24,600 | 24,900 | 25776 | 225 100
NU SY Glgvgmment annualfradtei) its 1o d it 20.7 a4
ew Yor! ity.___.. ratio of debits to deposits._ A 1. 37.2 32.9 30.7 35.5 32.5 30.0 34, 31
Other leading eities. . ... do__.. 20.9 21.7 23.0 22.0 2i.5 22.5 22.3 21.3 22. é 20. Sl) % 8 g} ; %8 (4;

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Federal Reserve):

Profits after taxes, total (200 corps.)...mil. of dol_.

Durable goods, total (106 corps.). ... do
Primarymetalsand products (39 corps.) “do.__
Machinery (27 €Orps.) - -comceoeooano 0.
Automobiles and equipment (15 corps.)_do.
Nondurable goods, total (94 corps.)......_ do__.
Food and kindred products (28 corps.)_.do_._
Chemicalsand allied products (26 corps.) - go._.

Petroleum refining (14 Orps.) c—coomc- o__..
Dividends, t otal (200 cOrpPS.) - ccvmmamaua - do__..
Durable goods (106 corps.)- - do__.
Nondurable goods (94 ¢Orps.) ..o _.__.__ do
Electric utilities, profits after taxes (Fed. Res)
mil. of dol._

Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED

Commercial and Finaneial Chronicle:

Securities issued, by type of security, total (new
capital and refundmg) ............ mil. of dol__

New capital, total.______ d
Domestic, total. .
Corporate__.__..
Federal agencies_____
Municipal, State, etc__
Foreign. ... ._._..._.
Refunding, tot
Domestic, total
Corporate__.
Federal agen
Mounicipal, State, “ete..

Securities and Exchange Commission:

Estimated gross proceeds, total.______.___.. do.._..
By type of security: .

Bonds and notes, total________________. do.._.

Corporate._________. ..do__._

Common stock.
Preferred stock.
By type of issuer:

Corporate, total do._..
Manufacturing- ool do.._.
Public utility--------- _.do____
Railroad - _.do___.
Communication.._..._ do_.
Real estate and financial _do___.

Noncorporate, total_...... ..do..__
U. 8. Government. _ _.do___.
State and muniecipal... .o cocomnooo-- do....

f Revised.  » Preliminary.
§Or increase in earmarked gold (—).
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____________________ AN N R S 229 [ceweeoas
794 752 840 519 834 1,233 1,064
651 598 630 442 649 1,022 920
646 584 630 436 594 1,001 918
465 229 394 242 365 795 660

0 0 98 41 48 48 29
181 356 138 154 181 158 228
5 14 0 6 5 21 2
143 154 210 7 184 211 144
77 154 210 77 184 180 144
77 74 103 13 27 82 80
63 65 79 45 154 88 61
3 14 28 19 3 10 4

341 554 206 81

88 23 59 34 34 143 196
106 48 43 34 8 52 100
526 412 656 274 383 1,009 824
176 137 169 38 65 411
238 164 175 134 222 155 284
19 19 70 44 26 30 20

16 15 5 2 2 426 24

27 42 118 28 40 20 36
1,422 1,042 945 906 742 731 692
1,228 5 77 730 502 520 451
189 384 166 175 185 162 234

r1,678

r 1,510
r 347
7131

37

r 515
r144
r 194
18

r 52




December 1951 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated, statistil::s through 1950 1951
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October Nog;erm- D%%erm- TJanuary F:?;u- March | April May June July | August Sepﬁz?' October
FINANCE—Continued
SECURITIES I1SSUED—Continued
Becurities and Exchange Commission—Continued
New corporate security issues:
Estimated net proceeds, total___.__ mil. of dol... 514 406 649 269 378 994 810 739 812 r 505 r 537 371 541
Proposed uses of proceeds:
New money, total______ 306 306 433 243 314 845 626 676 685 r 452 r 474 334 462
Plant and equipment 256 189 242 193 243 699 504 487 431 7336 r 352 281 367
‘Working capital 50 7 190 49 71 146 122 189 253 r116 121 53 95
Retirement of debt and stock, tot: 177 88 168 25 57 121 129 46 112 r 47 T 43 32 56
Funded debt 68 51 83 12 28 68 13 14 54 720 22 17 3
Otherdebt.__________._... 92 24 84 11 27 53 64 26 49 r 26 21 15 51
Preferred stock. 17 13 1 2 2 0 52 6 9 0 rl 0 2
Other purposes_ _ .. __...____. 31 12 49 2 6 28 55 18 15 6 r 20 4 23
Proposed uses by major groups:
Manufacturing, total . . __.___.______ 171 136 166 37 64 208 405 384 361 r 141 r 250 165 244
New money._ ___.____..______ 59 100 119 29 53 219 301 353 314 r115 r 218 146 203
Retirement of debt and stock 97 30 43 8 9 73 94 20 42 r23 r26 17 37
Public utility, total ___._..____ 233 162 173 132 219 151 278 209 249 7190 r 169 118 179
Newmoney.__ . ... 172 122 140 126 199 97 230 204 234 7 180 161 115 162
Retirement of debt and stock 47 40 33 6 20 36 20 3 13 r 11 *8 4 16
Railroad, total ... 19 19 69 44 26 30 20 14 26 18 9 23 18
Newmoney. ... _..__.________ 19 19 13 44 8 30 20 14 26 18 9 23 16
Retirement of debt and stock 0 0 56 0 18 0 0 0 0 0 0 0 2
Communication, total._..... 15 15 4 2 2 423 24 4 3 r51 r3 8 14
Newmoney____.___.__._._._. 12 8 4 2 2 422 24 4 2 r 51 r3 8 14
Retirement of debt and stock 3 7 0 0 0 O] (1) ) (&) r@ r ) ® 0
Real estate and financial, total._. 26 41 117 27 39 20 35 50 123 r74 728 15 57
New MONeY .. oo 23 36 99 25 33 16 30 37 73 71 r14 12 46
Retirement of debt and stock__.___ 2 2 5 1 3 2 2 10 49 rl rl 2 0
State and municipal issues (Bond Buyer):
Long-term thous. of dol._| 229,427 | 394,581 170,557 | 180,040 | 205,771 169,623 | 237,662 | 433,961 | 335 166 | 364,001 156,214 |7 249,434 | 371,435
Short-term._ e o do_._.{ 123,887 | 202,771 176,520 | 115,289 | 158,609 89, 529 191,699 | 162,557 | 105,887 74,901 . 36, 315 129,844
COMMODITY MARKETS
Volume of trading in grain futures:
[0 R, mil. of bu.. 132 243 227 265 186 181 155 222 185 175 163 249 220
Wheat_________ do.... 253 317 391 449 480 426 409 434 389 445 458 308 340
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks. ___ [ SRR ity AU S FPN SR RO 364 |V e o L
Customers’ debit balances (net) 1,351 1,360 1, 356 1,411 1,367 1,304 1,286 1, 287 1,275 1, 266 1, 260 1,290 1,291
Customers’ free credit balances. .. 771 796 890 948 953 918 879 855 834 825 816 843 853
Money borrowed. - e 759 774 745 690 642 715 661 681 680 672 624 640 653
Bonds
Prices:
Average price of all listed bonds (N. Y. 8, E),
total§. o dollars__ 100. 83 100. 82 100.93 101.18 100. 90 99.30 98.72 98. 28 97.86 08. 48 99, 23 98.72 98,29
Domestic- _do____ 101,27 101.30 101.45 101. 69 101.38 99.77 99. 24 98.79 98.37 98. 98 99.73 99,22 [-oeeooan
Foreign --do.___ 73.37 71.88 70.41 7171 72.56 71.94 71.85 71.70 71.78 73.10 73.66 72,93 [-~caomeaao
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1-4|-issues):
Composite (17 bonds) . ...dol. per $100 bond.__ 121.1 121.1 121.1 121.4 121.3 119.4 117.8 117.4 116.6 116.2 117.1 118.0 116.9
Domestic municipal (15 bonds)______.___ do___ 136.4 137.0 137.4 140.5 140.7 135.5 131.9 131.1 128.6 129. 4 132.1 132.0 131.3
U. 8. Treasury bonds, taxable_.____.._____ do--..| 101.64 101.69 101. 53 101. 56 101. 44 100.28 98. 93 97.90 97. 62 97.93 98. 90 99.10 98,22
Sales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value__________.__._. thous. of dol._| 77,833 76, 914 97,580 | 112,608 77, 203 72,842 | 106,614 69, 822 54,048 52, 767 53,065
Facevalue _____________ . ______._. 0---- 93, 748 94, 70 120,019 | 135,822 86, 108 83,272 108, 793 80,270 63, 267 66, 368 60, 666
New York Stock Exchange
Market value 74, 681 74, 646 95,099 | 110,023 74, 563 70, 081 104,014 67,378 51,192 50, 590 51,120
Facevalue ________.____ 90,132 91,786 | 116,476 | 132,186 82,658 79,406 | 105,659 77,369 60,114 62, 649 57,957
New York Stock Exchange, exc. opped
sales, face value, total§ of dol_ 83,982 87,260 111,222 | 120,000 86, 996 76, 668 76,030 67,814 55, 399 56, 400 52,111
U.S. Government ________ oo do.... 1,636 13 23 1 0 9 1,946 2
Other than U. 8. Government, total§..._do.._. 82, 346 87,247 111,199 | 119, 999 86, 996 76, 659 74,084 67, 809 55,369 56, 398 52,111
Domestic - 74,340 78, 641 101, 824 110, 535 77,384 68, 618 67,413 61,39 49,191 45, 698 45, 548
Foreign —-do-.__ 7,981 8, 602 9, 355 9, 446 9, 592 8, 009 6, 601 , 40 6,179 10, 650 6, 515
Value, issues listed on N, Y. 8. E.:

Market value, total, all issues§-..____mil. of dol_.| 118,417 | 118,507 | 115952 ] 116,165 § 115801 114,382 { 100, 247 99, 938 97, 818 98, 457 99, 271 97, 925 97, 511
Domestic do....| 116,802 | 116,870 114,347 | 114,541 114, 163 112, 758 8, 630 98, 278 96, 163 96, 777 97, 580 96,200 (.- ...
Forelgn._____.____.______ o-do____ 1,362 1,385 1,354 1,374 1,389 1,377 1,373 1,369 1,366 1,389 1,399 V347 |

Face value, total, all issues§__ _.-do___.| 117,441 117, 544 114, 889 114, 808 114, 769 115, 183 101, 545 101, 692 99, 958 99, 975 100, 045 99, 197 99, 206
Domestic. _.-do___ 115,334 | 115,367 | 112,716 § 112,643 112,605 | 113,019 , 3 99, 482 97, 754 97,775 97, 846 97,050 |-cocomeoan
Foreign. . i do..._ 1, 857 1,927 1,923 1,916 1,914 1,914 1,912 1,910 , 904 1,9 1,899 1,847 |

Yields:

DoBmestic corporate (Moody’s)-oceoeen-- percent.__ 2.88 2.88 2.88 2.86 2.85 2.96 3.07 3.09 3.16 3.17 3.12 3.08 3.13

ratings:
i 2.67 2.67 2.67 2.66 2.66 2.78 2.87 2.89 2.94 2.94 2.88 2.84 2.89
2.72 2.72 2.72 2.71 2.71 2.82 2.93 2.93 2. 99 2.99 2.92 2.88 2.93
2.9 2.92 2.91 2.89 2.88 3.00 3.1 3.15 3.21 3.23 3.17 3.15 3.18
3.22 3.22 3.20 3.17 3.16 3.23 3.35 3.40 3.49 3.53 3.50 3.46 3.50

By groups:
Tndustrial .. .o oo 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90 2.96 2.97 2.92 2.89 2.93
Public utility 2.85 2.86 2.87 2.85 2.86 2.96 3.07 3.10 3.18 3.19 3.13 3.09 3.14
Railroad . .-l 3.09 3.08 3,07 3.03 3.01 3.11 3.24 3.28 3.33 3.36 3.31 3.27 3.31

Domestic municipal:

Bond Buyer (20 bonds)__.. 1.75 1.75 1.70 1. 58 1.63 1.82 1.94 2.07 2.21 2.06 2.00 2.05 2.04
Standard and Poor’s Corp. N 1.82 1.79 1.77 1.62 1.61 1.87 2.05 2.09 2.22 2.18 2.04 2.05 2.08
U. 8. Treasury bonds, taxable_.________._. 2.38 2.38 2.39 2.39 2.40 2.47 2.56 2.63 2.65 2.63 2.57 2.56 2. 61

r Revised., ! Less than $500,000.

§Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of

all listed bonds.
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S-20 SURVEY OF CURRENT BUSINESS December 1951

Unless otherwise stated, statistics through 1950 1951

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October N‘i)‘:;m D%c;m- January F;?;u March | April May June July | August se%t;m' October
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
QCash dividend payments publicly reported:
Total dividend payments.......______ mil. of dol_. 496.4 242.1| 2,138.7 494.1 214.2 | 1,066.2 516.4 209.5] 1,116.3 524.6 216.7 | 1,132.7 532.9
i 87.6 38.0 198.8 105.9 39 70.9 83.1 40.1 76.8 124,1 41.6 80.6 104.3
220.8 129.1 1,459.3 174.0 105.2 688.3 204.3 107.9 729.6 203.8 102.2 757.3 211.5
5.9 2.5 139.1 4.0 1.8 77.1 8.0 1.4 87.8 5.8 2.0 9.1 7.3
66.6 .6 39.8 72.2 N 38.3 74.9 7 24.3 74.8 .7 25.1 82.2
50.6 43.4 75.3 49.5 41.5 67.4 54.4 4.7 69.1 51.8 47.1 66. 6 56.1
13.4 15.1 91.4 12.8 8.0 60.3 25.0 3.5 55.0 111 10.9 40.7 13.0
43.0 8.3 87.4 64.9 15.2 40.3 54.9 8.5 47.8 39.3 7.7 50.0 4.7
do._ 8.5 5.1 47.6 10.8 2.3 23.6 11.8 2.7 25.9 13.9 4.5 21.3 16.8
Dividend rates, prices, yields, and earnings, 200
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars._. 3.84 4.04 4.06 411 4.11 4.11 4.15 4.15 4.15 4.18 4.11 4.12 4.09
Industrial (125 stocks) . ..oooomooonooa- do.-.. 4.17 4.40 4.44 4.49 4.48 4.49 4.52 4,51 4,53 4.55 4.45 4,47 4,43
Public utility (24 stocks) _do.... 1.84 1.85 1.85 1.85 1.85 1.86 1.87 1.87 1.87 1.87 1.88 1.99 1.90
Railroad (25 stocks)._.. _do.... 2.24 2.45 2.47 2.54 2.55 2.55 2.58 2.58 2.58 2. 58 2.58 2.55 2.55
Bank (15 stocks)._.__ _do.... 2.50 2.60 2.61 2.65 2.65 2.65 2.65 2.65 2.63 2.63 2.63 2.63 | 2.63
Insurance (10 StOCKS) - - oo do.... 2.43 2.66 2.71 2.71 2.7 2.7 2.73 2.73 2.73 2.73 2.73 2.73 | 2.73
Price per share, end of month (200 stocks)._do_.._ 59.13 59.37 61. 80 65.01 65. 57 64.25 67.20 65.39 63.40 67.45 70.10 69.73 67.97
Industrial (125 stocks) 61.65 61.77 64. 46 68. 21 68. 61 67.40 71.15 68.88 66.75 71.28 74.46 74.09 | 72.07
Public utility (24 stocks) 30. 55 30.34 30.81 31.86 32.82 31.77 31.78 31.99 31.70 32.67 33.13 32.87 | 32.94
Railroad (25 stocks) ..o .. 35.03 35.70 40. 95 44.34 42.90 40. 52 42.17 40.04 36.68 39.93 40.76 4.57 |  39.79
Yield (200 stockS) . oo percent.. 6.49 6.80 6.57 6.32 6.27 6.40 6.18 6.35 6. 55 6.20 5.86 501 [ 6.02
Industrial (125 stocks). _..do.._. 6.76 7.12 6.89 6.58 6.53 6.66 6.35 6.55 6.79 6.38 598 6.03 | 6.15
Public utility (24 stocks ~do._.. 6.02 6.10 6.00 5.81 5.64 5.85 5.88 5.85 5.90 6.72 5.67 5.78 | 5.77
Railroad (25 stocks).._. _do._.. 6.39 6. 86 6.03 5.73 5.94 6.29 6.12 6.44 7.03 6.46 6.33 6.13 ¢ 6.41
Bank (15 stocks) ... Jdo___. 4.63 4.61 4.71 4.73 4.48 4.61 4.74 4.77 4,86 4.79 4.87 4.70 | 4,77
Insurance (10 $t0€KS) - u_ o coceooccaaooon do__.. 3.22 3.43 3.43 3.52 3.52 3.45 3.41 3.49 3.48 3.35 3.20 3.28 3.44
Earnings per share (at annual rate), quarterly:
Industrial (125 stocks) ... .___..._._ dollars. _{eoeoooeofooe 9.08 1. e 7.70 7.60 6.
Public utility (24 stocks) -do.._ A 2.60 2,53
Railroad (25 8t0cks) - _..ooooooooiuooo. F T SO (RO [ 11,84 B 3.47 5.52
Dividend yields, preferred stocks, 11 high-grade
P (Standard and Poor’s Corp.)..._...._. percent... 3.88 3.88 3.89 3.87 3.87 4.00 4.17
rices:
Dow-Jones & Co., Inc. (65 stocks)..dol. per share__ 82.91 82.56 84.24 90. 86 94,908 92.39 90, 46
Industrial (30 stocks) ... ... do_._.| 220.32 220.38 229. 26 244.45 253.32 249. 50 249, 32
Public utility (15 stocks) _do____ 40.63 40. 41 39. 59 42.06 42.87 43.03 4255
Railroad (20 stocks) . ..o L do.... 69. 09 68.32 74.04 82.05 88.09 82.66 78.0

Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§
Combined index (416 stocks)._.1935-39=100.. 157.8 156.1 158.4 168. 6 174.7 170.3 172.3 173.9 171.7 172.8 181.5 187.3 185.0:
Industrial, total (365 stocks).__ 170.7 168.8 171.2 182.6 189.6 184.4 187.3 189.3 186.9 188.1 198.3 205.2 202.3
Capital goods (121 stocks).__ 159.3 159.9 164.3 175.2 181.5 175.0 179. 4 181.9 179.2 179.9 190.7 197.1 193.3:
Consumers’ goods (182 stocks). 164.9 160.2 157.8 165.9 171.0 169.0 168.8 167.9 163.1 163.7 168.0 172.9 171. 4

Public utility (31 stocks)_..___ do____ 106. 2 105.0 104.4 108.6 111.0 111.2 110.2 110.5 110.2 111.5 114.4 115.8 115.2
Railroad (20 stocks)._ .. do___. 129.2 126.5 139.4 152.8 159.1 148.7 148.7 147.5 141.6 139. 4 147.1 152.8 154.7
Banks, N. Y. C. (19 stocks)_____. _do__.. 105.4 104.6 105. 2 106.3 109.8 110.2 106.1 105.6 105.4 104. 2 105.8 108.0 106. 4
Fire and marine insurance (18 stocks)____do___. 175.1 180.2 184.2 185.7 180.5 180.7 181.9 183.4 182.7 184.9 193.0 195.4 187.5

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value. . oooecomeeanao . mil. of dol.. 2,090 1,864 2, 261 2, 969 2, 086 1,683 1,547 2, 027 1,337 1,354 1,626 1,707 2,045
Shares sold. .- ooceoooooo thousands_.| 84,451 66, 685 93,200 | 122,363 82,631 67,480 67,024 74,211 52, 456 53,154 59, 483 66, 387 85, 204
On New York Stock Exchange: '
Market value .o coooommoaeeees mil. of dol_. 1,706 1,618 1,981 2,572 1,791 1,442 1,320 1,746 1,143 1,171 1,303 1, 445 1,712
Shares sold.— - o oo thousands..| 64,422 51, 231 72,737 91, 995 61, 534 53,327 50, 583 56, 928 40, 667 42,438 44, 583 48, 206 60, 208
Exclusive of odd lot and stopped sales
(N.Y. Times) . o oo thousands_.| 48,390 43,085 59, 820 70,181 41,234 35,625 34,290 38,457 27,402 27,989 33,642 36, 395 42, 531
Shares listed, New York Stock Exchange:

Market value, all listed shares_._._._ mil. of dol-_ 88, 525 89, 506 93, 807 99,340 | 100, 246 908,112 | 102,747 | 100,120 97,920 | 104, 610 108, 307 108, 911 106, 439
Number of shares listed .. . _..___.__.._ _millions_. 2,325 2,333 2,353 2,384 2,391 2,421 2,437 2,452 2,528 2, 557 2, 568 2, 581 2, 592

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total
Merchandise, adjusted . _._______
Income on investments abroad
Other services. . ueuco e mcmceaeee

Imports of goods and services, total__________
Merchandise, adjusted.__.._...___._
Income on foreign investments in U. 8.
Other serviees. . oeooeimmim oo

Balance on goods and services___.___________

Unilateral transfers (net), total.._........._.
Private____. —-do__._
Government_ .. do-__.

U. S.long- and short-term capital (net), total..do-__-
Private
Government_____.._..

Foreign long- and short-term capital (net)..._do-._.

Increase (—) or decrease (+) in U, 8. gold stock
mil.ofdo)_ .|| . B PO R, +893 ..

Errors and omissions_ .. .. ... do__. . =90 4ol +146 (...

f Revised. » Preliminary.
§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



December 1951 SURVEY OF CURRENT BUSINESS S—21

1950 1951

Febru-
ary

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

March | April May June July | August | SCPRI- | ootoner

October | Novem- | Decem- § 5.0y e

ber ber

FOREIGN TRADE

Indexes

Quantity - ________________ 1936-38=100... 195 209 221 199 215 253 265 260 249 r 232 249
Value.__ 367 397 431 393 435 519 r 556 r 550 r 524 7483 r 516
Unit value 188 189 195 197 202 205 210 r 211 211 209 207
Imports for consumption:
Quantity_____ do____ 170 152 r151 172 151 167 152 148 140 137 139
Value. do___. 446 411 418 496 443 504 471 461 446 432 435
Unitvalue_ L ___ do.... 263 271 276 289 293 302 309 311 319 316 313
Agricultural products, quantity:
Exports, domestic, total:
Unadjusted. .- oo 1924-29=100__ 80 86 97 83 102 104 130 105 92 74 90 106 1.
Adjusted._ ... do--__ 58 67 80 82 125 120 165 132 117 101 29 -
Total, excluding cotton:
Unadjusted 116 117 129 119 141 155 190 155 150 126 155 157 |cooe .
Adjusted. . 90 101 117 123 179 181 231 174 177 157 151 125 |00
Imports for consumption:
Unadjusted - oo~ ococeeo oo do-.. 126 109 103 140 118 132 12 104 99 103 107 o |
Adjusted... oo do___. 127 114 103 133 116 116 104 107 109 114 116 L
Shipping Weight
‘Water-borne trade:
Exports, incl, reexportsy.._... thous. of long tons__ 5, 885 5,306 4,414 4,225 5,130 6, 232 8, 758 9,714 rg, 526 9290 {~ooeooom| oo
General imports. . .. ___________ do.___ 8,285 7, 601 7,421 7,771 7,283 7,537 7, 560 7,849 r 8,193 r 8,033 7,635 |
Value
Exports, including reexports, totaly..___ mil. of dol__ 906 978 1,065 r 974 71,076 rl,284 r1,372 r1,355 r1,292 r 1,189 r 1,267 r1, 230 1,154
By geographic regions:

Afriea. e 32,390 28, 744 42,345 34, 530 35,365 | r 50,184 48,210 | r 59,051 | r 48 590 56, 157 58, 052 58, 700
Asia and Oceania. 120,224 | 143,850 | 152,489 | 155,000 | r 161,943 | r 211,371 | r 233,929 | r 184,989 | r 191 946 } r 189, 782 { 198,660 | 205 886 |-
Pe. e S| 241,324 | 248,411 | 286,691 | 244,352 | r 299,237 | ~ 318,606 | r 386, 509 | r 368,222 | r 338,448 | r 285,078 | 7 307,127 | 328 088

200,658 | 196,498 | 185,902 |+ 195,809 | r 104,816 | ~ 231,960 | r 263, 702 | r 255,608 | r 236,679 [ 202,603 | r 203,449 | 200,305
122,641 | 134,558 | 135,580 § 130,237 | r 120,472 | 163,047 | r 149,135 | r 139,995 | 138,451 | r 136,375 | r 147,259 | 136, 471
113,829 | 140,959 | 150,367 |7 135,824 | r 143,182 | 174,408 |~ 172,131 [ r 174,082 | r 186,304 | r 183,012 | * 198,183 | 177,155

South America
Total exports by leading coun

Africa:
Egypt.. ... - do.... 2,359 3, 570 4, 531 5,357 4,941 r 4,446 4,794 8,078 7,313 6, 804 8, 649 10,624 | _________
Union of South Africa. .. oo oooomooo o do_._. 8,345 9, 946 12, 511 12,436 10, 866 19,192 24,574 | r 29,089 21,821 23,899 25,444 25,702 | _________
Asia and Oceania: R
Australia, including New Guinea_. ______do_._. 7,523 10,014 10, 832 11,147 7,430 15,167 13, 168 8,270 12,826 | r 16,731 13, 585 13, 936
British Malaya__ .. cweuooooo- 2,053 2,441 1,533 4,217 4,893 4,304 5,463 4,274 4,447 5,489 6,003 4,887 |.
China._._____.______ 907 1, 547 79 0 0 0 0 0 0 0 0
India and Pakistan 15, 547 20, 468 24,042 28,321 | r19,673 34,535 | 39,536 | 35413 30, 370 33,751 41,314 36,870 |_
Japan.. __do.___| 36,567 35, 233 42,073 37,765 57, 582 67,907 | r73,194 51,132 | 44,735 36,010 | r 34,303 39, 456
Indonesia. .o omwoooooooo e do.... 5,887 7,223 9, 465 8, 880 10, 504 18,368 15,799 | 15,318 | r 14,628 14, 692 15,341 16,265 |__
E Republic of the Philippines. .. ._..____. do_.__t 16,508 19,988 24,303 19, 586 17,980 24,107 27,241 24, 026 34,323 | 31,273 35,352 35,807
urope:
France 30, 005 35,037 36, 020 29, 209 26, 206 27,290 41,331 36, 553 39, 087 37,380 | r33,244 34, 268
Germany 33,471 40, 149 38, 463 32,381 48,176 40,808 | r44,206 | 40,156 | 41,786 | 33,688 | r41,275 49,222 |_
Ttaly. .. 22,009 21,785 38,325 28,425 41,141 | r 44,385 62,470 | r 72,186 | 38,689 20, 520 24,155 20,711 |_
Union of Soviet Socialist Rep 16 74 51 7 1 3 13 1

5 2 4 7 2 [0) B
United Kingdom 58,109 49, 790 47,418 41,899 | r 55,643 63, 408 69,621 | r56,423 | r 68,116 | 71,510 77,439 95, 292
North and South Americ:

Canada, incl. Ni ewfoundland and Labrador

do.._.| 200,643 | 196,480 | 185,891 §- 195,807 | r 194,814 | 231,054 | r 263, 687 | r 255,564 | ~ 236,676 | 202,548 [ 203,446 | 200,230 | _____ .. _

Latin-American Republics, total ______._ do._..| 225,005 | 264,535 | 274,101 |r 255,566 | » 253,202 | r 322,314 | ~ 307,982 | r 300, 478 | r 312, 158 | » 307,366 | » 330,000 | 297,932

Argentina d 11, 440 14, 624 12,774 | 713,577 16, 320 16,333 19, 010 20,231 | 24,368 23, 960 25, 220 19, 723

Brazil.._____.._. 30,078 44,385 44, 636 36, 902 44, 840 49,056 | 45,919 | r54 579 | 58,337 | r61,060 | r69,125 74,363

Chile._..________ 4,527 6,084 10, 430 8,963 9,807 16, 528 13,277 16,218 | r 16, 554 17,408 15, 902 11, 625

Colombia.___... 15, 520 18, 706 22,075 16,972 14,110 19,063 | 22,250 | 20,795 | r24,006 | r 20,089 19, 348 17,145

Cuba.. ... R 45,018 42,749 45, 465 46, 362 44,815 | r 59,705 48,834 1 r 40,752 42, 502 41,792 43,071 38, 829

Mexico ; 45, 513 57,376 57, 481 52,945 | 44,151 60,226 | r 61,916 | 60,952 | 60,310 | 59,379 | r 64,391 59, 505

Venezuela,

35, 532 36: 927 37, 959 37,880 34,291 46, 260 45,523 38,414 | 39,531 35,247 39,025 32,303 |_

Exports of U. S. merchandise, total{.___mil. of dol._ 894 966 1,052 r959 | 1,061 1,265 r1,354| r1,340| r1,278| 1,178 1,257 | r1,220
By economic classes:
Crude materials.__

T173,449 | 186,824 | r 145,790 | r 174,055 | 173,226 | r 228,515 | r 203,953 | r 148,461 | 128,030 | r 151,830 | 205,611

Crude foodstuffs a 65, 980 72,109 | * 80,124 79,206 | 114,324 | r 123,998 | r 163,562 | * 137; 880 | ~ 135,776 | r 105,050 | r 118,207 | 106,297
Manufactured foodstufis and beverages. . _do_._. 53,174 53, 526 56,971 56, 976 59, 253 76,416 83,208 | 73,050} 83,280 | r72231 | r78 316 65, 570
Semimanufactures® .. _....._.___________ d * 97,786 | 7 106, 506 | 7 117,274 |7 104,859 | r 109, 710 | r 131,288 | = 134, 543 | r 142,570 | r 153,941 | r 154, 995 | 149,807 | 145,363

Finished manufactupgs Q.. r 512,708 | 7 559,980 | r 610, 507 fr 572,160 | r 603,322 | r 759,726 | r 744,371 | r 782,989 | r 756,391 | r 717,956 | r 759, 114 697, 156
By principal commodities:

Agricultural products, total_____.________ -| 233,650 |7 264,011 | 301,025 | 252,021 | 307,874 | r 331,108 | r 419,984 | r 355,214 } ~ 310,403 | r 251,015 | » 276,286 | 305,683
Cotton, unmanufactured.________._____ -| 60,389 79, 581 97,912 70,348 | r 98,932 83,756 1 117,761 | r 93,532 50, 660 32, 663 32, 139 70,817
Truits, vegetables, apd preparations 17,484 14,114 15, 244 12, 484 13, 398 17,917 14,523 | 15,912 | 16,417 13,799 } 717,116 16,738
Grains and preparations_. 72,004 78,102 | r 86,685 89, 383 122,170 | r 130,715 | r 177,297 | r 138,191 | ~ 131, 766 | 111,027 | r 128, 156 115, 935
Packing-house products.. 14,013 12,837 | 17,739 18, 452 19, 403 25, 180 29, 339 26, 797 23, 552 24,130 19, 554 18,703

660, 330 | 700, 660 | 749,774 | * 706,970 | r 75%, g% r 933, 546 | r 934,215 | r 985, 227 | r 967, 455 | * 927,249 [ r 980,988 | 914,311

Nonagricultural products, total___ .
Aircraft, parts, and accessories§__.__.__ do___.

0 2,438 2,672 1,357 1,351 s 1,981 1, 850 1,007 r 3, 650 2, 565 1, 536 2, 362

Automobiles, parts, and accessories§._..do.__.| 59,169 71,071 1 71,276 78,423 | r87,301 | r 104,885 | r 108, 780 | r 108, 627 | r 102,955 | r 101,202 | r 101, 756
Chemicals and related products.. --do.___| r61,414 67,141 66, 528 58, 105 62,981 | r78, 634 82,562 | 85,814 93,034 | 89,259
Copper and manufactures..._. _.do___. 5, 520 5,884 10, 361 4,491 8,221 7,653 9, 500 7,366 7,249 7,376
Iron and steel-mill products.____..____. do_._.| 36,356 39, 616 39, 929 46, 289 42,030 55,384 | r48 112 50,173 | 47,387 48, 563
Machinery, total§ 246,008 | r 229,645 | 248,739 | 318,976 | » 310,314 | r 325,672 |~ 280,737 | 305,938

Agricultural.__.______..____ 7,819 8, 460 8,289 10, 436 12, 584 13, 621 13,017 13,320 14,615

Tractors, parts, and accessories§...._..do..._{ 15,272 19,545 | 22,145 24, 064 21, 503 31,173 31, 765 28, 508 25,160 28,742

Electrical§. s 33,315 40, 028 40,923 | r41,576 | 36,449 | r47,056 | r48,993 | r 49,772 | 51,116 47, 796

Metal working. _

Other industrial_.._. X !
Petroleum and products.. 47,304 | r48,478 | 53,960 | r40,433 | 30,443 56,127 § 59,130 | r 65,061 60,974 1 r 76,389 y
Textiles and manufactures.._......____ do....| 51,414 52,052 | r 54,209 58,752 | 59,500 | r85, 530 79,071 1 r 75,645 77, 546 61,305 63,192 62,354 -

r Revised. 1 Less than $500. 9 Total exports and various component items include MDAP shipments as follows (mil, of dol.): October 1950-October 1951, respectively—52.4; 53.9;

76.3; 51.8; 94.8; 96.7; 83.5; 120.2; 112.8; 80.0; 115.3; 81.2; 58.8. Beginning July 1950, certain items classed as “special category” exports, although included in total exports, are excluded from water-
borne trade and from area and country data.

2 Data for semimanufactures reported as “special category, type 1’ are included with finished manufactures.
§ Excludes “special category’ exports not shown separately for security reasons.
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Unless otherwise stated, statistics throuih 1950 1951
1950 and descriptive notes are shown in the R _
1951 Statistical Supplement to the Survey | October N%\:;m D %(gm

January Fg??‘" March April May June July August Se}l))gm- October

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued

Value—Continued
General imports, total ______________ . , 854,150 | 866, 715 |-1,023,247 | r 908, 952 1,099,654 (71,032,261 [r1,017,638 | r 929,343 | 893,886 | r 830,070 | r 718,080
By geographic regions:
Africa.____ ) 35,304 55, 921 56,044 | r44,836 | r67,084 § 769,457 | r 76,227 | 55,326 39,767 | 40,225 25,925
Asiaand Oceania___________.____________ 216, 103 200, 777 | 248,965 | r 187,250 | r 267, 210 | r 270, 138 242,571 | r 236 833 | r 227,508 | 228,077 | 155,518
Europe A 166,075 | 156,631 |~ 180 513 | 7 173,933 | r 192,819 | r 181,479 | r 189,579 | r 178 729 | r 175, 591 161,884 1 146,067
Northern North America_______ . 187,318 | 186,495 184 244 | r 153,920 | r 190,830 | r 191,764 |~ 202,106 | 191,803 | r 189, 554 | r 192,101 | 171,906
Southern North America___- _ 87,032 | 91,256 | 116,191 | 128,690 [~ 120,774 |~ 118,044 | r 90,588 | + 95,447 | * 100,317 | 84,933 | 76,515
South America. ... oo 162,228 | 175,636 | - 236,301 | 220,323 |~ 251,038 | 201,779 | - 207,568 | r 171,204 | r 161,148 | 172,850 | 142150
By leading countries:
Africa:
Egypt._. do___. 235 355 3,268 4,572 486 291 19, 652 12, 936 r 5,161 268 789 275
Union of South Africa_ .. _..________ do..._| 16,645 11,426 17,789 14, 830 15, 638 15,925 | r15202 | r12,669 | r 14,390 8, 533 7,851 5,416

Asia and Oceanja:

Australia, including New Guinea. 5, 546 17,099 19,770 12, 2556 9,458 | r42,247 | r 58 351 62,048 | 49,933 | 22,857 38,327 7,105

British Malaya____ . _______.___ 31,282 39, 530 39,180 | r 54,808 | r33,593 | r38,429 | r43,273 24,378 36,315 | 52,373 38, 665 31,980
China__.___.__ 19, 639 13,829 16, 307 12, 688 5, 700 4, 946 2,722 2, 886 2,062 2,242 1,632 1,241
India and Pakistan. ..o __._______ 33,022 217,672 20, 254 36, 775 27, 306 37, 547 38,003 32,117 36, 320 32, 380 24, 394
Japan 21, 643 19, 851 17, 614 17,640 | 716,736 | r 20,097 [ r17,121 26,810 | r 16, 564 15,024 18, 280
Indonesig. ... oo o eomea 21, 801 20,321 23, 264 33, 603 19, 455 25, 550 19, 751 19, 526 18,322 25, 335 29, 665

B Republic of the Philippines.___________ 26, 483 21, 547 19 348 21, 606 31,287 29, 447 31,165 30, 382 25, 512 23,363 22,302
urope:
France 15, 523 19, 390 21,423 24,788 | 24,396 | 31,776 | 26,390 28,006 | 21,375 21,243 24, 820
Germany.... 15,165 16,178 14,756 18,090 14,312 | r19,117 18,212 | r 21,415 | r 24,652 24, 549 21,170
Ttaly 16, 579 13, 904 11,945 | - 13,012 12,572 | 13,588 | 13,229 | r10,967 12, 476 9,763 10, 699
Union of Soviet Socialist Republics__ _,do____ 2,130 1,439 1,899 2, 259 v 2,112 1,338 2, 207 1, 593 2,790 r 2,014 3,259
United Kingdom_______________________ do..__| 39,068 42, 585 32, 609 37,238 | 38,646 | v36,640 | r42,581 | r45 720 | 738,664 | 44,252 40, 409

North and South America:
Canada, incl. Newfoundland and Labrador
thous. of dol__| 200,838 | 187,308 | 186,485 | 184,113 | ~ 153,676 | r 190,805 | r 191, 509 | r 202,098 | * 192, 653 | r 189,253 | r 191,788 | 171,269

Latin-American Republics, total._.____ do....| 283,621 | 231,378 | 246,208 |- 330,892 | r 330,318 | r 363,188 | 303,312 | r 291, 678 |~ 250, 705 | r 248,024 | 244,866 | 207,934
Argentina____________________________ d 18,138 | 17,388 | 13,977 | r27,354 { 25,881 | r34,734 | 32,845| 29,975| 16,805 | 11,970 | 10,505 7,736
glrﬁlzn, 82,424 | 68,7621 63,174 85428 | 84,856 | 100,704 | 64,452 | r68,528 | 64,596 | 54,670 | 65527 | 62,817
11e_

15,637 | 13,534 | 19,521 | 15346 | 16,007 | 15400 | 27,584 | 22,076 | 15556 | 10,815 | 18,256 | 13,863
38,740 | 22,675 | 20, 27,081 | 27,616 | 19,237 | 27,162 | 26,804 | 37,203 | 33,541 | 22,901
38,238 | 24,916 | 18,506 | 30,822 | 40,819 | 43636 | r41,289 | 33026 | 34,073 | 38,741 | 40,324 | 34,412
27,191 | 31,322 | 35142 31,546 | r29,951 | r33,055 | r20.124 | 26,464 | r23.979 | 26,006 | 19,162 | 20,990
28,072 | 25078 | 24,905 | 20051 | 26,167 26,551 | 25866 | r30,966 { 27,332 | 26,733 | 25998 | 22,208

Colombia

=l
“
o
S
©
=3
o

In]13p0rts for cqnstllmption, total . eememm do..._|7914,333 | r 843,499 | * 857,193 1,018,206 | r 908, 522 (1,033,285 | r 965, 681 | 7 945,601 | 914,062 | 7 886,427 | 891,993 | 7 742,632 | 871,000
y economic classes:
Crude materials. ... oo oo do__._| r 255,125 |~ 255,658 | r 270, 563 | ~ 329, 752 | r 282, 875 | 309,439 | r 337,643 | r 297,673 | 299,729 | r 292,306 | 288,785 | 236,512 |__________
Crude foodstuffs. __ . . _.________ do..._|r172,779 | 142,245 | 148,227 §+ 207,173 | 201,381 | r 233,978 [ r 159,548 | r 171,193 | 147,244 | 136,598 | 143,849 | 122,075
Manufactured foodstuffs and beverages_..do..._j 787,592 | r 73,845 63, 689 77,052 | r 87,028 93,103 | 89, 547 91,511 | r 92, 570 92, 468 88, 352 75,186
Semimanufactures —-do_.__| 239,845 | 215,610 |7 227,931 |+ 240,878 | r 201, 261 | r 226,793 | r 215,764 | * 221,206 | 7 216,507 | r 199,400 | 204,559 | 168,335
Finished manufactures. ... _________ r 158,992 | r 156,141 | 146,783 | 163,353 | 135,977 | r 169,973 | r 163,179 | 7 164,108 | r 158,013 | r 165,655 | 166,449 | 140, 524
By principal commodities:
Agrieultural produects, total_._.__.______ v 406,421 | 7 364,907 | 356,388 Ir 507,407 | r 477,483 | 538,806 | 479,006 | r 452,341 | r 427,710 | 7 404,913 | 412,198 { 331,425
Coffee_._. 112, 905 88, 085 84,139 | r 142,608 | 139,406 | r 153,040 96,645 | 100, 701 90, 223 86, 897 87,818 80, 560

Hides and sKins._..__—._.____...____.__ 12,966 | 11,456 8,483 | 11,460 | 8,530 | 10,728 | r10,858 | r13,038 | 13,370 | r15128 [ 14,504 | 14,214
Rubber, crude, including guayule .____ 58, 481 68, 441 71,309 | r 101,057 | r 63,457 | 74,347 | 73,232 51,853 69,369 | 87,430 76,436 | 59,537
Silk, unmanufactured..._ . --__. 3,159 2, 521 2,020 2,102 1,838 2,081 1,626 1,216 1,287 1,035 1,625 2,003
Sugar. oo 35,033 18,089 | 14,564 § 29,381 | 41,921 | 40,626 | 39,817 | 33,985 | 32,3991 38,655] 38,043 ! 29,106
‘Wool and mohair, unmanufactured - 33,452 | 39,188 | 38,2161 66,291 | 53,674 | 84,842 |r105037 | r84,706 | 70,942 | 48,116 | 57,619 [ 34,131
Nonagricultural products, total 507,912 | v 478,593 | r 500,805 | r 510,800 | r 431,039 | ~ 494,479 | r 486, 675 | r 493,350 |~ 486,352 | r 481, 514 | 7 479,795 | 411,207
Furs and manufactures_ . .___ 14, 279 9,313 | 11,032] 14,130 | r10,320 | r11,798 | r 16,638 8,534 8,013 7,503 8,059 5,336
Nonferrous ores, metals, and m:

tObAL oo thous. of dol__| 88,810 | 79,301 | 104,738 93,003 | 61172 | ~75522| 69,182 | r57,416 | r7L,740 | 67,477 | 78,206 | 58,008
Copper, incl. ore and manufactures...do_.._| 29,715 | 19,017 | 28,118} 23466 | 22662 | r17,050 | 21,000 | #2330 | 24,457 | 23,403 | 30,744 | 25,670
Tin, including ore 19,628 | 15182 | 19,158 27,066 | 15443 r22680 | 13,207 | 8002 | 12930 | 13000 | 10,251 | 5860

Paper base stocks. Jdoo | 26,335 | 28,024 | 27808) 32)303| 31,035 | r31,204 | 20240 | r387508 | 44,995 [ 41727 | 35200 | 31,168

Newsprint_.___..____ “dosZl| 42000 37,167 | 410581 39,742 | 32047 44,057 | r39,356 | 43,525 | r41,361§ 42,904 | 47,695 | 38,758

Petroleum snd produets___.._____._. dolll{ 55,666 | 50,736 | 53,956 | 59,661 | 50,531 | r50,423 | r51,223 | r52425 | r52,578 | 48,447 | 44881 | 42,011

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Airlines

Operations on scheduled airlines:
Miles flown, revenue__. __.______.___. thousands__| 28,552 26, 067 27, 926 28, 445 25,316 29, 780 29, 085 30, 813 29,318 32,229 32, 551 31, 529
Express and freight carried . ._________short tons_.| 25,489 22, 780 25,014 19, 758 21,182 21, 662 18,111 19, 085 17,173 15, 543 17, 909 17,856
Express and freight ton-miles flown __thousands._| 15,171 13,918 14, 892 12,258 13, 087 13, 620 11, 287 11,902 10, 327 9,739 11,318 11,165

Mail ton-milesflown________.__.____________ d 4,245 4,112 6, 232 4,463 4, 704 5,124 4, 541 5,035 4, 805 4,612 5,029 4,938
Passengers carried, revenue_ . _______ 1, 563 1,326 1,365 1,421 1,324 1, 660 1, 708 1,804 1 866 1, 861 1, 960 1,895
Passenger-miles flown, revenue__.._._______ 735, 180 620 156 684 444 | 722,163 | 663,767 | 835,920 834 685 | 859,130 922 856 914 367 | 956,974 | 934,584
Express Operations
Operatingrevenues. _..___.____.___. thous. of dol-.| 17,318 18,312 21, 890 18,294 18, 007 19,377 18, 769 18, 895 17,852 17,172 17,389 17,845 | ... _.__
Operating income_._.___.___.___ do_.__ 189 194 195 61 | 39 80 24 6 418 42 76 146 | ...
Local Transit Lines L
Fares, averagecashrate _____.______________ cents..| 10.0827 | 10.1630 | 10.1995 | 10.2360 | 10.2676 | 10.4185 | 10.4818 | 10.5231 10. 5231 | 10.5645 | 10.6010 | 10.6642 | 10.6813
Passengers carried, revenue.. ____________ millions__ 1,173 1,128 1,185 1,157 1,045 1,173 1,105 1,117 1,048 989 1,016 1,012 1,103

Operating revenues_.____._ _thous. of dol__| 125,800 | 123,100 | 137,200 | 125,300 ll7i 100 .
Class I Steam Railways
Freight carloadings (A. A. R.):&

Totalears_ ... thousands..| r3,532 3,240 3,629 3,009 2, 700 3,785 3,152 3,233 4,039 2,992 3,291 4,142 3,478
Coal. .. ~do___. 657 599 742 632 546 689 546 537 710 444 589 755 5
Coke_. do_... 64 63 75 64 61 81 61 65 83 63 66 79 64
Forest products. do____ 191 182 218 187 164 229 193 197 241 168 194 227 189
Grain and grain produets. . _.ocoooooa do____ r 226 223 256 214 182 247 198 178 216 212 217 254 219
Livestock_ do___. 66 50 49 38 24 35 34 33 34 27 34 69 73
Ore...._. - do_._. 301 223 96 68 65 101 216 330 452 356 361 422 312
Merchandlse Le . - T do... 354 332 380 308 284 425 324 309 366 268 206 368 304
Miscellaneous. ... . —- do 1,673 1, 569 1,814 1,498 1,373 1,979 1, 580 1,582 1,937 1,454 1,533 1, 967 1,664

r Revised. d Defici
¢'Data and December 1950 and March, June, and September 1951 are for 5 weeks; other months, 4 weeks,
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December 1951 SURVEY OF CURRENT BUSINESS S-23
Unless oth:irwise stated, StatiSti)cs throuih 1950 1951

1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey | October | NGWem- | Decom- | yunuqry | FOOIU | npgren | April | May | Jume | Juy | August | SePLe™| October

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class I Steam Railways—Continued

Freight carloadings (Federal Reserve indexes):

Total, unadjusted 1935-38=100__ 147 139 130 133 119 130 133 135 137 130 137 144 146

Coal. -do_._. 135 126 129 133 114 112 112 11 120 97 122 130 134
ol 201 198 204 209 197 204 193 208 212 209 206 209 202
IO [ I 154 154 145 153 137 147 156 160 158 143 155 153 152
eodoo___ 159 162 148 153 131 138 139 124 125 156 151 148 154
ceodo____ 116 90 70 66 44 49 61 57 49 50 64 107 128
Ore —--do..__ 262 188 62 61 60 70 193 206 321 325 313 308 267
I\Ierchandlse, lel. ceeodoo o 56 54 50 50 46 54 51 48 47 44 47 48 48
Miscellaneous. .. codoo__. 158 152 142 145 133 149 149 149 148 143 145 154 157
Total, adjusted .. ________ do___. 136 136 140 146 129 139 136 133 131 125 133 133 135
08l il do_.._ 135 126 129 133 114 112 112 111 120 97 122 130 134
COKe. e do.._. 206 198 194 199 186 202 197 210 217 215 215 211 206
Forest produets. - __________________.___.. do.._. 146 157 162 170 143 147 156 154 152 143 148 142 144
Grain and grain products...____________. do_._. 159 166 158 153 134 150 158 141 123 130 140 132 154
Livestoek oo do___. 75 72 72 69 55 62 68 64 61 61 67 81 83
OTC e iccieees do__.. 184 184 199 243 241 241 212 212 207 203 209 205 187
Merchandise, L.oe. 1. . do____ 54 53 52 52 48 53 51 48 47 45 47 46 46
Miscellaneous. - _______.___..____________. do.__. 145 146 151 158 141 157 151 148 144 142 144 143 144
Freight-car surplus and shortage, daily average:

Car surplus, total number__ 2,405 4,926 6, 258 5,677 2, 680 2,387 8, 601 8,300 21,677 28, 062 4,422 3, 640 2,593
Boxcars.._._.____. 432 956 705 87 7 24 1,203 15, 463 13,109 1,412 164 86
Gondolas and open hoppe 113 386 975 1,138 572 724 2,812 434 133 11, 928 19

Car shortage, total____ 35,135 24, 696 14,798 19, 267 29, 977 32,365 14, 603 9, 858 9,721 8,613 18,154 14, 902 19,045

OX CArS_ - ... 19, 620 13, 838 8, 998 12, 006 19 449 24,275 9, 484 4, 760 3,085 2,716 7, 531 4,181 6, 235
Gondolas and open hopp 14, 349 10, 245 4,989 6, 528 8 518 5,323 3,815 3,929 5, 641 4,873 9,359 9,231 10,168
Financial operations (u.nad]usted).

Operating revenues, total_____._____thous. of dol_.| 925383 | 862,201 | 927,930 | 848,729 | 715,759 | 875475 | 851,445 | 888 716 | 855,753 | 816,812 | 909,945 | 855,929 | 965,552
Freight . 784,544 | 710,808 | 673,554 | 709,736 | 600,157 | 741,001 | 722,012 | 752,588 | 710,732 | 674,008 | 758,759 | 716,394 | 816,182
Passenger_ ... 65,885 | 79,271 | 78,158 | 63,836 | 70,569 | 66,762 | 70,657 | 80,641 | 80,602 | 83,830 | 74,092 71,128

Operating expenses.__ 618,611 | 645,422 § 645,246 610 060 | 679,662 | 668,850 | 693,820 | 677,685 | 683,824 | 700,651 660,408 | 699, 508

Tax accruals, joint facility and equipment rents

thous. of dob..[ 7 155,906 | 133,500 | 169,190 | 125,792 | 86,740 | 117,550 | 112,000 | 119,977 | 114,138 | 91,053 | 128,412 | 119,797 | 144,144

Net railway operating income..._____.______ do___.| " 134, 460 110, 001 113,319 77,691 18,959 78, 263 70, 595 74,937 63, 930 41,935 80, 881 75,725 121, 900

Net income} . . do..__| 107,863 86, 146 120, 060 54, 926 43518 51, 187 44, 685 49, 225 50, 192 16, 366 55, 497 80,255 | -ccmaeae

Financial operations, adjusted:

Operating revenues, total__.________.__ mil. of dol__ 884. 6 863.0 941.0 863.5 783.4 854.2 872.7 855.1 871.3 818. 4 854.3 873.2
Freight . do__.. 747.2 710.8 708.3 720.0 653. 6 716.8 738.6 719.1 728.5 682.7 712.2 734.3
Passenger-. e do___. 67.7 68.9 77.8 81.6 70.7 71.4 69.1 7.5 77.9 73.9 74.8 74.4

Railway expenses__ .o _oooaio- do.... 776.2 759.8 849. 4 765.8 742.5 783.1 799.7 793.5 795.4 774.8 806. 5 793.9

Net railway operating income. ... do.__. 108.4 103.2 91.6 97.7 40.9 71.1 73.1 61.6 75.9 43.6 47.8 79.3

Netincome. .. __________________________ do-._. 74.3 70.5 59.5 65.7 10.9 38.9 40.7 30.2 44.0 12.9 r16.0 r47.5

Operating results:

Freight carried 1 mile. .mil. of ton-miles._ . 62,017 54,817 54, 608 56, 510 48,367 59, 069 56, 908 58, 764 56, 643 53,284 60,017 58,131

Revenue per ton-mile._._.._...__.. --.cents__ 1.332 1.363 1.310 1.319 1.308 1.325 1.337 1. 342 1.323 1.333 1.326 . 298

Passengers carricd 1 m millions_. 2,573 2, 500 3,058 3,003 2,415 2,718 2, 583 2, 638 3,093 3,190 3,287 2,918

Waterway Traffic
Clearances, vessels in foreign trade:

Total U.S. ports_ —coeeo—oo... thous. of net tons_.| 8,220 7,364 7,244 6,516 6, 860 8,250 9,299 | 10,161 | 10,060
Foreign._._.___. s! 5,165 4,320 4,207 4,019 4,216 4, 660 5,216 5, 980 , 725
United States 3,055 3,044 3,037 2,497 2,644 3, 590 4,083 4,181 4,334

Panama Canal:
........................ 2,478 2,236 2,216 2,338 2,433 2,713 2, 668 2,695 2, 632
In United States vessels_ . —..._....____ do....| 1,157 1,074 1,011 1,104 1,032 1,237 1,360 1,286 1,170
Travel
Hotels:

Average sale per occupied room.._.______ dollars... 6.17 6,27 5.78 5.95 5.97 5,83 6.36 5.79

Rooms occupied. ... percent of total_.. 86 79 66 79 81 78 82 81

Restaurant sales index.... same month 1929=100_. 228 225 208 228 224 214 244 251

Foreign travel:

U. S. citizens, arrivals_____________.____ 44,810 52, 209 59, 093 63, 969 60, 854 51,413

V. 8. citizens, departuresd 39,453 48, 561 57,074 64, 845 57,982 57, 981

Emigrants____ 2,283 2,023 1,635 1, 661 1, 686 1,809

Imm1grants§ r 20,469 | r18,569 | 712,654 | r15,360 | r14,537 | ~ 17 945

Passports issued . - 10, 614 16, 632 17,067 26,113 30, 227 35,678

National pﬂrks visitor 242 256 259 376 541 920
Pullman Co
Revenue passenger-mlles ............... millions._ . 955 871 947 1,222 823 883 805 766 850 766 787 785 |oeeee
Passenger reventes. .. oecoeoono.2 thous. of dol.. 8, 658 7,905 8, 608 11,151 8, 666 9, 264 8, 500 8,075 10,363 9, 299 9, 531 9,867 | e
COMMUNICATIONS
Telephone carriers:©

Operating revenues_ . __..___.__.___ thous. of dol..| 303,234 | 298,071 | 311,414 | 314,713 | 301,961 | 319,021 | 312,404 { 318,790 | 318,428 | 317,948 | 326,328
Station revenues. .. ... oo oo do_...| 178,120 | 178,184 | 181,781 184, 531 181,037 | 185,045 | 184,934 | 185065 | 186,604 ; 185,072 | * 187,231
Tolls, message o--do____| 104,346 98, 941 107,994 § 108, 897 99,495 | 111,979 | 105,507 | 110,775 | 109,396 | 110,185 116, 208

Operatmg expenses, before taxes. . —--do__._| 212,572 1 208,249 | 222 491 | 219,140 | 209,150 | 222,206 | 216,413 | 226,647 | 222,998 | 232,641 | 235,864

Net operating income. . ... do_... 41, 369 40, 861 40, 921 41, 025 39, 475 41, 444 41,242 40, 391 40, 418 35, 505 37,815

Phones in scrvice, end of month______ thousands. - 37,987 38 166 38,437 38, 619 38, 803 39, 020 39,213 39, 406 39, 555 39,707 39, 889

Telegraph, cable, and radiotelegraph carriers:

‘Wire-telegraph:

Operating revenues.. _..__._______ thous. of dol.. 15, 531 15, 251 16, 643 15,610 14, 545 16, 391 15, 014 16, 235 16, 072 15,422 16, 360 15,725
Operating expenses, inel. depreciation____do.__.| 13,358 13, 439 14, 506 13, 855 12,924 13,996 13,282 14,199 14 033 15,127 15,057 14,623
Net operating revenues. . ... __._____ do_... 1, 461 1,135 1,485 880 764 1,521 2 1,157 1 173 4 569 456 371

Ocean-cable:

Operating revenues_______._________..... 2, 265 2,232 2, 638 2, 508 2,180 2,326 2,215 2,227 2,149 2,082 2,142 2,184
Operating expenses, inel, depreciation._ 1, 569 1,470 1,691 1, 650 1 642 1,683 1,638 1,736 1,693 1,768 1,712 1,674
Net operating revenues. . ...___._____.._ d 494 590 672 616 337 427 364 267 241 106 224 315

Radiotelegraph: -
Operating revenues. - ..o _aena- 2,331 2,326 2, 583 2, 621 2,302 2,476 2,350 2, 491 2, 456 2,375 2,455 2,453
Operating expenses, inel, depreciation._ 1,787 1, 804 2,057 1, 959 1,838 1,954 1, 895 1, 968 1,982 1,974 1,984
Net gperating revenues_ ... .cooomoa- 453 437 453 548 350 409 332 394 347 283 365

r Revised. ? Preliminary. 4 Deficit.

1Revised data for September 1950, $99,418,000.

' Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less than 1 percent of total departures.

©Data relate to continental United States.
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§Revisions for July-September 1950 (number of immigrants): 17,478; 18,690; 15,987.



s§—24 SURVEY OF CURRENT BUSINESS December 1951

1950 1951

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

Septem-

Novem- | Decem-
October ber

ber ber October

January March April May June July August

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Ammonia, synthetlc anhydrous (commercial)
short fons_.{ 136,736 | 141,373 | 146,280 | 148,931 | 133,871 | 147,289 | 147,560 | 146,915 | 132,158 | 146,502 | 146,664 | 147,508
Calcium arsenate (commercial)...... thous. of Ib__ 3,390 3,140 2,614 3,900 4,352 5,342 6, 566 6, 19 6, 79! 4,092 900 T
Caleium carbide (commereial) .. ... short tons..| 57,436 54,320 58,770 61, 961 50, 035 60, 225 62, 557 65, 310 64, 514 65, 421 68,170 67, 255
Carbon dioxide, liquid, gas, and solid
thous. of tb_.| 94,156 82,902 73, 546 73,542 67,076 86,012 | 112,008 | 144,006 | 142,232 | 152,704 |~ 168,738 | 139, 608

Chlorine, gas_ . __.___. ... short tons..| 187,666 | 185,537 | 192,604 | 197,967 | 182,994 | 207,106 | 200,298 | 209,024 | 202,603 | 210,477 | 215,729 | 212,102
Hydrochloric acid (1009, HCl) . _________.__ do 58, 492 57,893 57,389 57,410 50, 944 57,467 57,043 58, 461 57,072 57,111 56, 005 56, 968
Lead arsenate (acid and basic) .. .___thous, of .- 2,924 3, 598 4,632 5,114 5,082 4,672 2, 670 1,838 318 (O] 1 T
Nitric acid (100% HNOs).._.____ ___short tons..| 119,661 | 124,376 | 133,483 | 133,264 | 116,122 | 125,732 | 118,132 | 115286 | 115,398 | 124,402 | 123,996 | 124,304
Oxygen (high purity)____. “mil. of cu. ft..| 1,666 1,647 1,703 1,742 1,542 1,819 1,812 1,863 1,748 1,799 [ r1,824 ,8
Phosphoric acid (509 H3PO4). ... short tons__| 142,103 | 142,534 | 132,012 151,187 | 141,496 | 163,673 | 152,577 | 157,086 | 147,392 | 157,760 | 163,038 | 151,024
Soda ash, ammoma-soda process  (98-100%

NazC0g) - oo short tons_.| 334,206 | 370,649 | 443,706 | 445,380 | 402,517 | 461,412 | 439,773 | 458,217 | 434,399 | 434,802 | 419,987 | 403,028
Sodium bichromate and chromate. do.... 8,424 8,577 9,670 10,170 9, 936 12,171 11,321 11,858 11,011 10,388 | r 10,966 10, 660
Sodium hydroxide (100% NaOH) _______._. do.__.l 233,284 | 244,883 | 248,440 | 227,178 | 258,506 | 252,160 | 262,881 | 252,282 | 256,713 | 262,683 | 259,727
Sodium silicate, soluble silicate glass (anhy-

drous) ... ... short tons..| 47,317 | 55,544 | 54,708 | 56,300 | 51,485 | 53,338 | 45132 | 47,602 | 41,210 | 35730 | 46,078 | 42,666 |__.__..___
Sodium sulfate, Glauber’s salt and crude salt

cake. o ... short tons_.| 77,157 | 75,882 80,924} 75,206 | 75,267 | 79,517 77,452 83,339 | 81,196! 72,306 | 74,974 | 80,076 | _..__.____

Sulphurie acid (100%, H380,):

Produetion ..o do_...(1,137,367 (1,121,357 (1,183,514 |1,162,351 {1,051,004 1,172,100 1,133,353 |1,151,068 (1,066,421 |1,077,216 |1,074,257 |1,046,075 |._.__..__.

Price, wholesale, 66°, tanks, at works

dol. per short ton..|  19.33 19.85 19.97 20. 00 20.00 20.00 20.00 20.00 20.00 20,00 20.00 20.00 19.90

Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of 1b__| 42,476 40, 218 36,352 41,321 36, 941 43, 069 42,176 43,224 | v 39,457 | r 40,778 43, 767 37,758

Acetic anhydride, production..___._______. do....| 77,364 78,221 79,462 82,240 70,155 85, 553 84,358 88,816 82,968 £6, 306 85, 593 86,343
Acetylsalicg]i{: acid (aspirin), production...do____ 1,081 885 766 967 1, 090 1,013 1,078 1,283 1,007 799 1: 134 945
Alcohol, ethyl:
Production. . - -oreeeeeee thous. of proof gal..| 40,887 35,320 34,859 41, 466 34,721 35,722 37,740 46,173 35,767 35, 563 44599 40,945 47,336
Stocks, total . ___ .o ... do.._.| 36,597 44,066 | 44,053 54,826 59, 664 65,982 71,001 91, 087 99,684 | 101,244 | 107,722 | 101,740 | 103,927

Tn industrial alcohol bonded warehouses
thous. of proof gal__| 35,979 42,735 43,341 52,141 57,322 59, 568 62, 087 72,221 74,411 77.190 73, 525 71,103 66, 465

In denaturing plants_.__..__._______.___ do.._. 619 1,331 713 2, 686 2,342 6,414 8,914 18, 866 25,273 24,054 ’ 30, 636 37, 462
Used for denaturation t. ~do__._| 85606 30,654 30,457 33,012 30,146 | 39,879 52,914 52, 564 43,611 43,655 ig' égg 39,924 43,362
Withdrawn tax-paid. __.______.__. ...do.__. 3,422 3,877 3,035 5,116 3,881 2,952 2,051 1,721 1,178 2, 258 3033 3,595 3,016

Aleohol, denatured: !
Produetion . .- ——.____ thous. of wine gal_.| 19,273 16, 574 21,265 17,858 16, 287 21,438 28,204 28, 063 23, 322 23,348 22 757 21,421 23,723
Consumption (withdrawals) .do___| 18,721 16,853 19, 888 19,877 16, 340 20, 448 21,993 27,498 23,740 22,381 21, 030 22,392 | 27,233
_do. 2,013 1,744 3,118 1,604 1,533 2,517 8,714 8, 944 8,795 9, 762 10, 875 10, 252 6,645
Creosote oil, production__________._ “thous. of gal_.| 11,756 11, 747 13,373 11, 851 11, 668 12,997 12,971 12,708 11,822 | 711,677 11,783 11,186 f_ ...
Ethyl acetate (85%), production____thous. of Ib__ 8,168 7,824 7,665 11,749 7,861 9,307 10, 463 9,235 7,315 | 6,479 6,134 5,697 | oo

Glycerin, refined (100% basis):
High gravity and yellow distilled:
Production ... thous. of Ib.| 8,222 8,821 8,829 8,450 7,753 8,635 7,603 7,882 6,314 3, 661

Consumption.__ 8, 850 8,994 8, 257 8,038 7,629 7,591 7, 541 8,211 7,173 6, 405

Stocks_....._- 13,070 14,180 15,983 17,646 17,204 18, 644 18, 820 19, 026 18, 664 17,297
Chemically pure:

Production.__._ 13,435 11,827 12,968 14,199 13,499 14,326 13,299 11, 098 10, 575 6,970

Consumption.__ 8,363 8, 246 7,961 8,774 7,687 8,423 7,473 8,263 7,003 6,324

Stocks. ... 19, 368 19,115 20, 132 21,920 23, 580 26, 046 27,411 27,399 27,787 24,914

Methanol, production:
Natural (1009) - oo thous. of gal__ 177 182 162 170 156 174 160 159 180 176
Synthetic (100%) do. 12, 308 13,474 14,621 15,615 13, 200 15,349 15,278 14,614 14,759 14,845

Phthalic anhydride, production__._.. thous. of Ib__ 19, 902 18,237 20, 250 19,839 19, 035 22,114 21,437 21,141 19,678 21,524

FERTILIZERS

Consumption (14 States). ... thous. of short tons__ 598 737 845 21,523 21,308 | 21,622 | 21,407 2904 2 509 2302 2349 2 494
Exports, total.._____ . 198,260 | 145,250 | 161,690 | 151,354 | 209,649 | 244,818 | 285,768 | 217,760 | 300,139 | 297,010 | 235,053
Nitrogenous materials. 23,118 28,470 15,907 16,181 15,430 17,176 29, 032 23,433 25, 762 13, 139 16, 570
Phosphate materials............ , 148,979 77,061 | 136,398 | 117,286 | 177,554 | 201,917 | 238,165 176,300 | 262,560 | 259,668 | 183,344
Potash materials... ... 9, 626 8,889 6, 496 8,846 8,399 | 13,407 7,286 8,812 9,040 | 11,585 | 14,197

TMPOTtS, BOtAL - oo oo omeooeooooeeee 154,916 | 167,832 | 219,230 | 230,802 | 250,450 [~ 283,800 | 282,314 | r 215,065 | r 151 o
Nitrogenous materials, total : 97,106 | 123172 | 143,420 | 128/087 | 165,929 | 212,781 | 226,820 | 137.981 | - 79, ggg %28’3%? lg', }%Z
Nitrate of soda. ............ 34,134 | 50,064 54,600 | 58,676 | 74,451 | 04,2011 r98, 278 | 74,874 | 33,065 | 58487 | 41,768

Phosphate materials_

5, 503 9,187 5,296 7,786 12, , 91
Potash materials 034 8,918 7,936 | 14,504 7,871 17,154 | 10,798 |-

43,723 29 343 61, 615 77,413 63, 701 31,108 23,122 | 47,929 52,158 37,152 37,708

Price, whol(;lsale, nitrate of soda, gr%de, > bt cars, ’
port warehouses..__.______.___ ol. per short ton__ 51.50 51. 50 51. 50 53.50 53, 50 53. 50 53. 50 53. 50 53. 50 53. 50 53. 50 53. 50
Potash deliveries__..._.___..___________. short tons__| 114,210 113, 400 125,316 121,153 105, 636 128, 661 115, 369 11 ¢ ] y 3 :
Superphosphate Coutio): 3 s y y 0,777 101, 663 106, 134 112, 498 113,326 114,311
Produetion__ ... ... -|. 953,689 | 048,923 | 074,544 ) 985805 | 968,233 |1,107,048 |1,052,257 (1,031,919 | 872,133 | 816,660 | 845 079 |7 809,273 | 905,980

Stocks, end of month
NAVAL STORES
Rosin (gum and wood):

1,157,052 |1, 150, 886 {1,207, 228 |1,194, 507 [1,125,418 | 953,785 | 832,185 18, 991 |1, 093,308 (1,239, 318 | 1,261,020 71,239,462 |1, 170; 814

Production, quarterly total.._..__ drums (520 ) 1029 18 DO 542,770 §ocee | 433,180 |_.__..
Stocks, end of quarter.. . _____________.do_._ | IIIITTIT7|TIIIIII 711,430 f-- - TDTTI|TTITIIII 858,580 | LI\ ITIIIITIT 8ot 000 bes, 230
Price, gum, wholesale, “WG” gra(%le 1(Sav) bl.}lgz _________ ’ !
ol. per 100 Ib.._ 7.26 8.27 8.43 8.90 8. 5 .
Ttll)rp%ntine (gum andlwood)]: ) 90 8.90 8.90 8.90 8.90 8.67
roduction, quarterly total________ bbl. (50 gal.). . 171, 260 141, 200 193, 2
Stocks, end of quarter... .. _.___._.__._._ do | 159,820 |- 128,760 |- 1?3 438 """"""""""" }33 3?83 """""
Price, gum, wholesale (Savannah)__dol. per gal__ .80 .92 Tg T S T 68 s T R0

r Revised. 1 Not available forpubhcatxon. 2 Excludes data for Virginia; effective January 1951, this 8 irgini :
206; A pril-Jure, 286; July-September, 91 g ry this Statereports quarterly. Data for Virginia, 1951 (thous. short tons): January-March,

{Revised series. Datashown prior to the November 1951 SURVEY represent alcohol withdrawn for denaturation.
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SURVEY OF CURRENT BUSINESS

December 1951 S-25
Uliless o'gnflrwise stated, statietil::s throuih 1950 1951
950 and descriptive notes are shown in the N B ~ e
1951 Statistical Supplement to the Survey | October N%\gm D%‘f;m January F:tr’;u March | April May June July | August Seggim- October
CHEMICALS AND ALLIED PRODUCTS—Continued
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. . _--_thous. of 1b_ 2,057 1,626 1,955 1,772 1,407 985 936 743 787 768 946 1,276 1, 610
ulllfigh explosives. oo do___| 64,557 59,724 | 56,378 | 51,806 | 49,211 | 54,277 | 59,128 | 63,285 | 60,687 | 66,451 | 65264 | 62,425 | 3 033
ur: ’
Production___ . 440,262 | 424,269 | 435,200 | 452,060 | 409,377 | 453,685 | 419,312 | 438,843 | 421,116 | 458,025 | 44R, 842 462, 701 459, 805
StOCKS - - - oo e do. 2,822,913 |2, 762, 528 |2, 654, 530 |2, 736, 188 |2, 759, 837 |2, 796, 784 {2, 750,305 (2, 711, 267 |2, 719, 821 |2, 669, 635 |2, 665, 801 |2, 754,129 |2, 782, 423
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production _thous. of Ib_.| 300,360 | 354,641 | 393,136 | 411,375 | 286,747 | 318,211 | 308,408 | 326,209 | 308,257 | 279,284 | 297,887 | r 281 549 | 327 803
Consumption, factory. oo eeoeoo_- do_.._| 129,658 119 095 | 147,760 ] 155320 | 145,597 | 148,635 | 117,406 | 117,213 } 101,144 72,754 | 103,387 98.302 | 116,026
GSi;ocks, end ofmonth. . ______ do_ | 221,073 | 246,600 | 274,271 | 322,583 | 302,854 | 266,213 | 261,037 | 266,198 | 273,326 | 277,129 270,761 | 258,887 | 261 850
reases: ,
Production .do.__. 53,751 58, 895 60, 254 60, 830 51,119 51, 696 48, 086 54, 892 52, 630 47,222 54, 642 46, 862 49, 801
Consumption, factory. .o —eeeeenn do_._.| 58,1141 47,615 63, 567 67, 535 58,455 55344 | 47,730 | 481181 40,841 28,110 46,782 0,551 o
- .S{;‘oc}is, end ofmonth . ... do-._..| 86,676 82,816 92, 536 99, 139 88, 661 82, 568 86, 779 94,507 | 101,780 | 113,378 113 712 | 7 110,682 | 103 919
ish eils: ’
Production..._ _do____| 22,961 | 11,247 | 10,006 4,519 836 716 890 9,180 | 19,082 | 25,463 | 25240 18,780! 16 612
Consumption, factory. .. cooocooooeaeos do-___| 20,467 17,025 15, 301 16, 988 14, 780 13, 634 11, 543 10, 443 10, 194 8,925 9,993 10,918 13 905
Stocks, end of montbd. ... do....| 68,503 69, 024 72,207 64, 635 63, 177 54,817 45, 921 62,053 79, 494 75,111 | 104,219 97,846 | 109 630
Vegetable oxls oilseeds, and byproduets: 3
Vegetable oﬂs, total: )
Produetion, erude._.__________._____ mil. of Ib__ 560 571 545 550 474 501 428 420 371 330 396 440 615
Consumption, crude, factory. ... do--_- 497 523 470 542 484 517 434 398 342 277 358 r 376 486
Stocks, end of month:
Crudeg'__. —o—-do____ 884 960 1,023 1, 065 1,071 1,048 1,045 1,062 1,028 1,026 1,005 1,014
Refined 216 269 297 321 356 416 461 443 400 329 256 256
Bxports. ool thous. of 1b__ 47,330 41, 546 63,350 1 35,328 30,036 47,188 | r 61,234 | 61,065 97,151 [ * 73,777 | r 92,542 74,267
Imports, total. _-do___. 62,848 46, 537 55,328 56, 214 44, 440 46, 204 36, 723 45,093 30, 308 27,157 | 28,433 17,363
Paint oils _do__._ 15,022 12,406 11,048 8,976 2,430 5,036 4,619 7,677 1,674 2,285 2 415 1,245
G All other vegetableoils ... _______ do_.__ 47,827 34,131 44, 280 47,238 42,010 41, 258 32,104 37,415 28, 634 24,872 | r 26 018 16,119
opra:
Consumption, factory . ..-——_-—_ short tons_.| 45,619 35,393 31,828 33,187 29, 697 37,616 33,340 38,365 26, 769 22,047 37,219 29, 530 37,207
Stocks, end of month. _____________.____. do.._.| 17,740 | 27,890 | 27,851} 23.002 | 40,324 | 30,386 | 34,241 | 22926| 20,732| 26,334 | 25462| 21,161 | 21 643
Imports...____ do____ 55, 081 55, 996 38,743 52, 396 57,897 41, 987 31,621 28, 100 21,716 29, 661 35, 147 29, 00! ’
Coconut or copraoi: v+ ¢ L -t - % T
Production:
Crude.. thous. of Ib_| 60,334 | 46,555 | 40,506 | 42,166 | 37,531 | 48080 | 42,026 | 49,264 | 35112 27,903 | 47,172 | 37,410 | 48,133
Refined. do.___ 33,316 26, 559 25, 545 32, 099 25, 683 31,844 28, 277 26, 449 23, 224 17, 645 , 028 24,983 28’ 270
Consumption, factory: ’
Crude___ --do____ 56,479 47,343 46, 850 55, 812 49, 398 56, 197 48, 214 45,747 39, 206 28,911 44,475 | 7 39,645 45, 564
Refined do____ 28, 553 23, 262 23,818 28,118 24,438 27,784 27, 626 25, 060 24,108 15, 631 27,305 22,336 25, 348
Stocks, end of month: 3
Cruded .do.._.| 61,989 | 64,536 | 83,038 | 90,487 | 93,482 103,572 | 101,745 | 106,153 | 94,075 | 85024 | 85006 74,804 | 61,9032
Refined do_.__ 8, 962 10, 276 10, 211 11, 824 11, 505 12,813 10, 239 10,336 8,4€9 9,322 6, 809 7,207 " 99
Imports._ do__._ 24, 248 11, 537 18,719 18,728 10,311 12, 903 12, 696 9, 493 7,018 5,701 5,362 5,825 ’
Cottonseed: b oob e e T
Receipts at mills. ... .. 1,123 793 369 148 56 37 15 15 24 68 556 1,054 1, 587
Consumption (crush) 621 564 433 448 319 229 164 117 96 72 199 541 ! 834
Stocks at mills, end of month__._________ do____ 974 1,202 1,138 838 575 393 244 142 70 66 422 935 1,687
Cottonseed cake and meal: ’
Produetion____.___ . ________ short tons__| 276,465 | 251,982 | 193,620 | 198,130 [ 144,994 106, 323 74,216 48,437 43, 989 32, 880 92, 222 250,122 | 386,106
Stocks at mills, end of month____________ do-.__| 214,226 | 207,924 190,875 § 199,134 | 165,276 | 130,717 | 105,949 94, 795 89, 767 71, 645 57,343 70, 841 72’ 611
Cottonseed oil, crude: ’
Production _____ .. 195,045 | 182,355 | 138,678 | 144,222 | 103,897 77,628 54,719 38,306 34,127 24,271 60, 200 166,505 { 256, 862
Stocks, end of month_________ . d. 89, 685 98,408 | 100,065 1 105, 049 87,973 60, 610 48, 528 30,018 22,329 20,121 29,133 90, 010 152, 144
Cottonseed oil, refined: ’
Production___. 143, 075 160,209 | 122,009 126, 329 110, 864 95, 400 65, 744 54,149 35,473 24, 446 40, 499 96, 085 173,826
Consumption, factory 112, 573 116,590 { 107,832 1 119,877 92, 265 76, 811 62, 876 63, 388 64,121 63, 465 97,735 100, 550 125: 071
In oleomargarine_ _._._ 26, 749 33,460 30, 587 35,140 23,196 23,497 18,355 19, 644 19, 203 21,210 30, 583 32, 583 36, 816
Stocks, end of month _do__._| 107,144 155, 036 171, 591 180, 709 204, 544 226, 525 231, 652 226 997 194, 120 147,024 98,103 102, 715 154, 868
Price, wholesa]e suminer, yellow, pnme (I\ Y. ) !
dol. perlb____ . 208 .237 . 237 . 262 O] ) O] O] m . 168 O] O] )
Flaxseed:
Production (crop estimate) ... thous. of bu_. 289,268 foceemmm oo cem oo | emmm e e e e e 332,284
Oil mills: ’
Consumption . __._ ..o 3,469 3, 549 3,648 3,051 3,186 3,739 3,376 3,484 3,700 3,149 2, 943 2,810 3,022
Stocks, end of month_ 6,177 9, 362 9,007 8,670 8,075 6, 109 5, 579 5, 565 5,245 4,429 3,259 3,654 6: 202
Imports. oo oee__ 0 0 0 0 (O] 0 *) 0 0 0 (L
LPI‘!C%, wlholesale, No. 1 (Minn.)___ ol. per bu.__ 3.26 3.45 3.87 4.55 4.84 4.89 4. 68 4.33 3.68 3.42 3.41 3.83 4.16
inseed oi
Produection. .. ______..__._. 68, 708 72,635 74, 946 60, 551 63,724 74, 953 67, 511 70, 002 74,079 63, 396 60, 500 57,057 59, 964
Consumption, factory..___.. d 54, 657 51, 553 49, 610 60, 401 60,317 68,186 61, 588 60, 826 59, 405 44, 027 52, 352 46, 650 50, 091
Stocks at factory, end of month_ weod 556, 570 591, 636 609, 867 613, 664 608, 807 | 601, 736 605,329 | 620, 535 623,490 | 633,674 634, 748 635, 184 640, 760
s Pll')ice, wholesale (N. Y.)__._____.___ dol. perlb__ . 170 .17 .185 . 2 . 236 . 240 .24 . 234 .201 .1 . 159 it .197
oybeans:;
Production (crop estimate) ... thous.ofbu__|._____._._l...____.._ 2287,000 §- oo e e e 3277, 590
Consumption, factory__. 19, 570 22, 799 24, 687 25,075 22,470 24,737 21,918 21, 260 17, 842 17,759 18,797 14,721 21, 556
Stocks, end of month____ o _____ 57,878 81, 201 77,163 78, 682 72,988 62, 798 53, 983 42,192 33,367 22,706 9,715 4,274 , 2
Soybean oil:
Production:
Crude. . ool thous. of 1b.__{ 190,723 | 216,217 | 235,609 | 240.745 215973 | 240,426 | 212,077 | 209,264 | 176,839 | 176,357 187,910 148,658 | 214,799
Refined. _—-do___.| 153,276 170,013 163, 893 201, 298 171,360 | 201,472 | 180.217 163,260 | 139,124 120, 792 154, 263 130, 391 143, 782
Consumption, factory, refined .. ....._... do____{ 156,275 | 167,065 ; 160,038 184, 543 162,202 | 165,942 | 141,076 | 157,851 134,597 | 116,315 148,240 | 127,916 | 147,902
Stocks, end of month:
Crude. .o do___. 65, 896 81,162 99,828 | 113,499 | 131,235 130,692 | 125,870 | 124,800 | 107,383 116, 683 107, 993 90,907 | 120,785
Refined do____ 51,274 51,045 54,237 65,175 70, 495 95, 790 129, 607 119, 641 113,716 95, 343 85, 236 79, 870 75,169
Price, wholesale, edible (N. Y.)_.._dol. per Ib._ L1091 1 . 250 .268 . 266 .278 .282 . 258 L2256 .199 . 206 .195 .191
r Revised. 1 No quotation. 2 December 1 estimate. 8 November 1 estimate. 4 Less than 500 bushels.

& Data for crude palm, coconut, castor, and sperm oil are excluded from the pertinent items for June-August 1950; beginning September 1950, these oils have been restored on a commercial

stocks basis.
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S-26 SURVEY OF CURRENT BUSINESS December 1951

Uli;e;()s ot‘;nﬁrwise stated, statisti:s t}xrouih 1950 1951
and descriptive notes are shown in the . . . -
1951 Statistical Supplement to the Survey | October N%\gm D%%erm January | T glra;u March | April May June July | August Se%g;m October
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, etc.—Continued
Oleomargarine:
Production ... ___________ thous, of Ib_.| 74,234 93, 852 89,950 | 112,813 79,493 91,137 71,394 80, 344 71,301 69, 436 86, 286 85,074 98,219
Stocks (factory and warehouse)...._._... do._.. 14,807 12, 645 14,150 19, 905 21,811 22, 987 20, 066 17, 959 19, 685 17,451 17,022 16, 461 19,218
Price, wholesale, vegetable, delivered (eastern
U8 e dol. perlb__ . 264 .279 . 204 . 316 .324 .324 .324 .316 .300 .273 . 265 r.,265 .265
Shortenings and compounds:
Production.__.__________._._______ thous. of Ib__| 142,215 | 155,333 | 144,092 ] 160,179 | 138,518 | 112,025 98,840 | 106, 416 86, 770 80,203 | 126,290 | 109,636 | 136,469
Stocks,end of month_____.___________.___ do.._.] 85962 81,121 | 103,583 88, 956 99,623 | 123,554 | 152,844 | 151,602 | 140,550 | 114,434 | 104,682 97,018 )

PAINT SALES

Paint, varnish, lacquer, and filler, total
thous. of dol.. 99, 365 87, 386 82,122 § 111,118 09,792 | 113,436 | 106,060 | 110,639 | 104,690 93,504 | 101,992 | r 88,697 97,947

Classified, total....... .. . _______ ... do._..| 90,347 79, 600 74,479 ¥ 101,046 90,969 | 108, 693 96,651 | 100,175 94, 523 84, 677 92,251 | r 79,721 88,493
Industrial. ool do.___| 41,088 37,575 35,110 41, 149 37, 361 44, 387 41,786 41,357 38,871 34, 604 38,449 | 33,940 39,131
Trade. o do_.__{ 49,259 42,026 39,368 59, 898 53, 608 59, 306 ) 58,817 55, 651 50,073 53,802 | r 45,781 49,362

Unelassified. ..o do.... 9,018 7,785 7,643 10,072 8,823 9,743 9,410 10, 464 10, 167 8,827 9,741 r 8,976 9, 454

SYNTHETIC PLASTICS AND RESIN
MATERIALS

Production:
Cellulose acetate and mixed ester plasties:
Sheets, rods, and tubes.......___.. thous. of 1b__ 2, 831 2, 659 2,812 3,154 2, 589 2, 986 3, 261 2, 895 2,892 3,062 2,699 2,668 |occocaeoon
Molding and extrusion materials._.....__ do.... 8,643 6, 696 7,069 7,205 5, 802 6,215 6, 707 6, 100 8, 274 5, 766 5, 204 4,440 |-cecnaaal.
Nitrocellulose, sheets, rods, and tubes.__.__ do.... 711 706 673 730 668 807 695 726 749 8 308 [-ooommnes
Other cellulose plasties..___________________ d 1,329 1,069 815 1,334 1,056 1,252 1,044 1,152 887 801 1,153 1,050 |oooooooo
Phenolic and other tar acid resins 36, 367 34, 529 36, 227 40, 848 32, 541 39, 852 37, 586 39, 532 37,112 33,671 32,477 33,054 | ...
PolyStyrene. ... ..ooococoooooo oo 29, 658 30,110 25,398 24, 593 21,717 25,162 25, 408 27, 236 27,115 30, 492 32,279 30,372 |ooeooeaen
Urea and melamine resins._...._._...._.__. 16, 658 17, 602 17,178 19,872 17, 360 21, 460 22,342 18,475 17,046 13,823 16, 218 14,561 [---ooooo
Vinylresins_ oo 39, 036 33,731 36,772 1 134,400 | 131,813 | 137,880 ( 139,260 | 139,734 | 139,209 | 139,531 |* 139,111 | 130,154
Alkydresins. .o ooooo . 26, 614 24,161 24,218 § 130,180 | 128,224 | 133,891 | 132,576 | 132,008 [ 132,176 | 128,514 |*130,347 | 126,168
Rosin modifications. . d 12,087 11, 683 11,118 11, 646 10, 882 11, 996 10, 805 9,433 6,914

= 6,434 | 4,601 | 5643
Miscellaneous resins. - -.--o-ooooowoo 26,807 | 24,800 | 27,428 ) 116,205 | 114,264 | 116,563 | 114,040 | 116,140 | 115661 | 112,528 | 115,030 | 115 447

ELECTRIC POWER

Production (utilif;y and industrial), total}
mil. of kw.-hr._| 34,338 | 34,101 35,821 36, 726 33,102 36,172 34,431 35,136 34,966 36, 435 37, 510 35,296 37,775

Electric utilities, totalf_._____ ... ... do....} 20,155 29,017 30, 660 31,418 28, 219 30, 920 29, 293 29, 871 29, 840 30, 392 32,326
Byfuelst . ..__... do....} 21,769 21, 350 21,970 22, 539 20,012 21, 699 20, 283 21,334 21,819 22,111 24, 510
By water power}... do.._. 7,387 7, 667 8, 690 8,879 8, 207 9, 221 9,010 3 8,021 8,281 7,816
Privately and municipally owned utilities}..___

mil, of kw.-hr__{ 25,203 25, 084 26, 204 26, 990 24,156 26, 551 25, 246 25, 852 25,778 25,974 27,638
Other producerst.. ..o ocoeooo .o do.... 38,953 3,933 4,366 4,427 4,063 4,369 4,048 4,019 , 062 4,418 4,689

Industrial establishments, total}. do.... 5,183 5,084 5, 161 5,308 4,883 5, 252 5,138 5, 265 5, 126 5,042 5,184
Byfuelsf ... .. ... . do.__. 4,808 4,717 4,762 4,872 4,469 4,843 4,683 4,836 4,736 4,701 4,861
By water power} .--do.._. 375 367 399 436 413 409 455 429 390 341 322

Sales to ultimate customers, total (Edison Electric
Institute) ..o oo mil. of kw.-hr._[ 24,458 24, 673 25, 640 26, 690 25, 966 26, 001 25, 940 25, 467 25, 717 25, 663 26, 725

Commercial and industrial:

Small light and power. .. 4,321 4,332 4,443 4,733 4,652 4, 565 4, 556 4,482 4,683 4,875 5,012
Large light and power.___ 12,611 12, 556 12, 596 12, 694 12,351 12,772 12, 868 12,937 13,009 12,729 13,493

Railways and railroads._ 476 494 557 574 531 541 497 465 441 422 427

Residential or domestic. _ 5,482 5, 803 6, 560 7,189 6, 974 6, 593 6,339 5,949 5,819 5,779 5,810

Rural (distinet rural rates)._ 631 522 478 473 476 546 724 708 75 952 1,030

Street and highway lighting_ 280 300 321 319 282 279 254 231 216 223 245

Other public authorities. . ... 613 625 638 664 650 654 656 648 637 637 669

Interdepartmental _do___. 42 41 47 44 42 50 47 47 47 47 40

Revenue from sales to ultimate customers (Edison
Electric Institute).. . oo thous. of dol..| 435,286 | 440,961 | 458,072 | 474,794 | 467,200 | 460,900 | 456,779 | 451,677 | 456,313 | 457,790 | 469,300 | 476,788 |__________
GASt
Manufactured and mixed gas (quarterly):

Customers, end of quarter, total______ thousands. - 8,840 .
Residential (incl. house-heating)_ ____.___do____ 8,228
Industrial and commercial.___ N [ JOOUNO) PRUIIIUIRION) FIPPR 606

Bales to consumers, total._____._. mil. of therms__ |- ____|..______ . 817
Residential. ___ do____ - - 503
Industrial and commercial. do.—-- JIN I 302

Revenue from sales to consumers, total

thous. of dol__ e 138,976 Yoo} 175,832 . 132, 496
Residential (incl. house-heating) .. __..._ QO] 101,504 oo} 180,335 || 95, 332

Industrial and commercial . ...

36,057
Natural gas (quarterly):

Customers, end of quarter, total .- 15,030 | 15803 || 15, 697
Residential (incl. house-heating). 13,783 14, 204 14, 431
Industrial and commerecial. .« oo —_-..dO.. 1,236 R 1,282 1,249

Bales to consumers, total. ... mil. of therms_ .|| 10, 316 PRSI [ 119 75 NI I 10, 484
Residential (incl. house-heating) ... —.—__d0-.-. 3,088 5,924 3,009
Industrial and commercial . __ do-_ [ 6,910 oo | 7,112 7,125

Revenue from sales to consumers, total_thous.ofdol__j- .. ____.| .. ____. 372,410 oo} 855,071 |aoooo e 382, 063
Residential (incl. house-heating)_ __._..__ do._.- 204, 992 -] 360,834 [ooeo o |ooo o 205, 054
Tndustrial and commercial ... ... do. -} 161,347 |--- 187,619 170, 256

r Revised. 1 Beginning January 1951, the comparability of the data has been affected by the following changes in classification and coverage: Vinyl resins, sheeting and film, originally
reported on a total-weight basis are now shown on a resin-content basis; alkyd resins include all other uses, previously reported with miscellaneous resins (all other uses for January 1951, 1,137
thous. Ib.); miscellaneous resins exclude all petroleum resins (petroleumn resins for January 1951, 14,283 thous. 1b.).

tData for 1950 for electric power have been revised; revisions for January-July will be shown later. .

tRevised data, All sales data formerly expressed in cu. ft. are now published in therms by the compiling source; 1932-49 figures expressed in therms and minor revisions for customers and
revenue for 1932-44 will be shown later. Revisions for the first 2 quarters of 1950 are shown in the corresponding note in the October 1951 SURVEY,
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December 1951 SURVEY OF CURRENT BUSINESS 527
Unless otherwise stated, ltatlst;;:s throuih 1950 1951
1950 and descriptive notes are shown in the R R _
1951 Statistical Supplement to the Survey | October N%‘;im D%‘i;,m January Fg%“ March | April May June July | August se%?rm' October
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production_ ... e 6, 386 6, 168 5,896 6,978 6,079 7,514 7,481 8, 410 8,959 9, 009 8,997 7,032 6, 841
Tax-paid withdrawals__ 6,913 6, 022 6, 166 5, 962 5,243 6,675 6,353 7,703 8,182 8,480 8, 886 6, 995 6,732
D'S‘;:Qﬁkfl' enﬂ_gf month_.___ 9, 692 9, 451 8,814 9 438 9, 920 10, 334 10, 921 11,108 11, 344 11,383 10, 930 10, 522 10,211
istilled spirits:
Produetion. ... .. thous. of tax gal-.| 48,370 38, 421 35, 517 36, 057 28,571 35,339 28, 620 27,893 25,832 18,774 16,376 22,214 34,768
Consumption, apparent, for beverage purposes
thous. of wine gal__ 15,177 17, 630 24, 564 20, 725 18,161 15,108 11, 674 13,035 13, 226 12, 615 14, 688 16,877 |oem e
Tax-paid withdrawals____...__ thous. of tax gal 10,110 11,072 12, 081 16, 979 13,612 10, 280 5,321 7,002 7,273 7,021 8, 664 11,252 15,671
Stocks, end of month 760,804 | 780,848 | 795,205 | 808,869 | 820,120 | 843,251 | 865,207 | 884,516 | 901,106 | 910,339 | 915,424 { 914,577 911 925
WII:I'II])(D”S ____________________ 1,706 2,1 1,856 1,4 1,316 1,387 1,277 1,309 r 1,464 1,845 1,827 1,766 | . ______
isky:
Production.____ ..o 20, 536 22,218 10,244 20, 159 16, 235 19,979 14,727 15,912 13,273 9, 763 6,905 8,158 10, 322
Tax-paid withdrawals___. .. _.__._..___ I 5,939 6, 565 6, 896 9,770 7,811 6, 115 3,081 3,713 3, 640 3,686 5,002 6 887 9,129
Stocks, end of month_______.____________ 670,223 | 684,030 | 694,209 | 701,635 707,673 | 720,713 | 731,674 | 742,589 | 751,233 | 755,774 | 756,411 755 457 755 041
Ymports.. oo thous. of proof gal._ 1,543 1,996 1, 1,3 1,1 1,247 1,1 1,209 | 1,368 1,243 1, 1, __________
Rectxﬁed spirits and wines, production, totala®
thous. of proof gal__ 10, 246 11,126 11,081 14, 845 12, 238 8, 448 4,842 6, 066 5,915 6, 431 7,843 10,375 12, 609
WhisKY - - e e do.... , 032 10,177 10, 155 13, 524 11,170 7,269 3,835 5,236 5,243 5,837 6,904 ), 50 11, 242
Wines and distilling materials: ’
Sparkling wines:
Production . _ . ._ooeooeeono- 77 86 60 85 149 68 195 180 117 59 149
148 172 170 86 66 78 53 82 84 56 71
1, 499 1,397 1,267 1,259 1,327 1,306 1,437 1,525 1, 550 1,546 1,617
119 118 49 35 3 38 36 50 33 3
59, 321 15,273 4,820 2,081 1,717 2,301 1,367 1, 565 l 212 1, 036 4,102
12,674 11,787 10, 763 11, 289 9 680 10, 609 8 894 8,409 207 6, 969 8,573
Stocks, end of month 195,232 | 198,424 187, 704 176, 376 166 878 158,360 | 150, 513 142, 762 133 978 127,386 | 120,474
ImDOrtS do. 459 534 3 309 388 412 398 363 260 259
Distilling materials produced a wineries...do__..| 124,087 36, 334 10,975 1,469 1,007 1,347 926 467 417 602 8,732
DAIRY PRODUCTS
Blllhtte(ll" c;eam(efryt ) th fIb 91, 930 75,910 86, 675 81,270 93, 7!
roduction (factory). ... ..._... ous. of Ib_. 3,700 | 104,306 | 134,545 | 143,960 | 134,265 | 120, 980 95,
Stocks, eold storage, end of month . ..____. do 208,228 | 150,873 | 105,192 75,329 2,507 | 33,378 | 32,207 , 72,508 | 104,405 | 116, 730 rr113, 953(1) gZ' gﬁg
c}ll’nce, wholesale, 92-score (New York).dol. per 1b_. . 642 . 647 . 698 . 694 .671 . 670 701 . 686 .675 .673 .682 2707
eese:
Production (factory), total_._________ thous. ofIb._| 80,035 67,030 67, 925 71,035 70, 605 89,245 | 100,140 | 131,605 1 141,470 | 124,810 | 109,355
‘American, Whole Ik .o eooe do..ll| 58005 | 4580 | 45205] 49,495 | 49,585 | 64,565 | 75190 | 102515 | 112,040 | 100,750 | 86,015 ol W o
Stocks, co]d storage, end of month, total .. “do__: 310,240 | 261,259 | 212,493 179, 577 | 160, 621 155,005 | 169,822 | 197,412 | 234,608 | 262, 540 , r 272: 053 257' 886
Amerlcan, whole milk___. do.-__ 6, 930 , 733 187,157 155,117 | 137,397 | 130,655 | 144,441 169,553 | 204,009 | 227,199 233, 788 | r 239, 500 227' 985
Imports. 5,185 4,885 3,618 5,479 9, 0l 4,477 3,212 2,639 2,757 2,454 7,419 3' g .
Price, wholesale, American, single da(,ils:es (01%1- 360 263 386 “r 155 ’ HRA R
CAZO) e oo ooommmemmoe e ol. perlb__ . . . . . .43 .407 L414 .420 . . . i
Condensed and evaporated milk: 408 o 410 124
Production:
C?Bndl?(nsedd( swestenod) 19, 575 15, 100 18, 350 18, 400 186, 390 21, 525 22,
ulk goods. 785 36, 850 35,275 25 100
Case goods, - 5,325 260 | 4,135| 5435 | 5025 | 4350 4375| 580 6275 4900 22; = ol B 3%8
Evaporated (unsw 202,000 | 150,000 | 156,300 | 182,000 | 190,000 | 258,600 | 289,500 | 388,000 | 370,250 | 314,750 | 263,000 | 197,250 | 166 500
Stocks, manufacturers’, case goods, end of month: ’ '
Condensed (sweetenod) ... ... thous. of Ib__ 9, 206 10, 494 6, 883 7, 598 6,753 9, 501 8, 326 9, 566 8,796 7,802 7,169 5, 808 6,954
E Eva?orated (unsweetened)_..__.__.____. do..__| 383,161 | 316,666 | 159, 559 88,859 | 113,207 01,682 | 148,505 | 222,603 | 426,747 | 524,154 | 543 744 501; 655 327 155
xports:
Condensed (sweetened).._____..____.____ do___. 1,378 4,327 2,411 1,123 1,969 1,720 2, 961 3,306 5, 664 2,466 3,195 2,616 |______
Evaporated (unsweetened)__...__.__.____ do__. 8,199 8,225 9,352 8,337 8,995 13,874 22,487 24, 368 32, 587 15, 596 27,617 26,573 |- ...
Prices, wholesale, U. 8, average: M A
Condensed (sweetened). _....___ dol. per case. . 9. 50 9. 50 9.72 10. 49 10.80 10.80 10.80 10.80 10.80 10.80 10. 80 10. 80 10.80
- i]gvaplt]){rated (unsweetened) . _____________ do___. 5.37 5.39 5.63 6.06 6.15 6.16 6.16 6.16 6.14 6.12 6.00 6.06 6.04
uid milk:
Production._ ... .._iecoooiooell mil. Of b 9, 081 8,402 8,523 8, 960 8, 527 9, 690 10, 328 11, 856 12, 535 11,829 3
Utilization in mfd. dairy produets ... 3,246 2,678 2,738 2,999 2, 905 3,536 | 3,037 5, 101 5334 | 4845 rlgl ;(158 g 28% g 8%?
DPrlce, 1((lea,lers standard grade____dol. per 100 Ib_. 479 4.84 4,88 4, 5.09 5.08 5.05 5.00 4.98 5,05 5.13 5. 5.30
ry mil
Pleuctlﬁnl ilk th f 1b 11, 300 9, 920 9, 850 10, 784 12,090 1
ry whole milk__._____....._._.. ous, O - , 0! 6, 330 17,030 17, 750 15, 550 14,375 , 850
Nonfat dry milk solids (human food)._..do..__| 35800 | 30,550 | 39,480 | 42,000 | 40,150 | 53,000 | 66,750 | 94,600 | 102500 | 78100 62, ?go 4%’ %g 32’ zlég
Stocks, mailufacﬁ?rers’ end of month: do 13 984 11 644 10 231 ’ '
Dry whole milk.. ... ... X , 10, 784 13, 811 14, 464 16, 564 19,190 22, 241 24,129 26, 325 25, 51
ENontfat dry milk solids (human food)_....do-___| 31,444 | 234908 | 22,030 | 220545 | 23,890 | 26,791 | 42,580 | 76,123 | 110,013 | 121,663 | 124881 | 109, i3§ §§j %gg
xports:
Drywholemilk_______________ .. . 6,047 5,308 5,334 4,644 4,483 6, 613 5,085 5,348 6,301 5, 369 4,449 2,835 | ___._._.
Nonfat dry milk solids (human food)- .. 20, 340 18,994 15,070 9, 369 13, 653 26, 535 15, 881 r 9,421 12, 939 r 7,906 4,196 2,875 | _______
Price, wholesale, nonfat dry milk solids (human 3 -
food) U.S.average.._____._.._____ dol. per 1b._ J121 .124 L127 L1381 .133 .137 . 144 .145 .146 . 147 .147 . 149 147
FRUITS AND VEGETABLES
Apples:
Production (crop estimate)....._.__ thous, of bu_ |- ...\ 1123026 0 e e e e e 2113, 268
Shipments, earlot. . ... ___.______ no. of carloads. . 6,114 5,247 4,041 3, 860 3,883 4,257 3,183 1,703 694 249 201 r1,101 4151
Stocks, cold storage, end of month___thous. of bu__ 34,451 40, 032 33,621 27,273 20, 135 12, 891 6,931 2,844 680 204 293 7,684 26: 271
Citrus fruits, carlot shipments___.__ no. of carloads.. 4,994 6, 551 14,032 10 944 9, 849 1,994 10, 958 12, 658 10, 437 7,428 7,087 r 6 374 6,159
Frozen fruxts, stocks, cold storage, end of month 573, 465
thous. of 1b__| 497,878 | 479,353 | 449,980 | 431,711 | 408,361 | 390,646 | 361,867 | 418,666 | 531,000 | 573,708 | 610,299 | r 599, 766
Frozen vegetables, stocks, cold storage, end of
P ntlotnth_ ShiterT T thous. of b._| 457,573 | 454,011 | 425,170 | 375,269 | 328,520 | 204,223 | 272,111 | 270,206 | 290,321 | 369,311 | 445,724 | r 515,766 | 549,019
otatoes, white:
Production (crop estimate)......... thous. of bu._ | ... __|-cco_____ 1439,500 B coeo oo |ome e e e e e 2335, 651
Shipments, carlot__._____._.____ no. of carloads_.| 15,270 | 13,513y 13,702 | 18,888 | 17,165 | 22,836 | 20,735 | 21,168 | 22,604 | 12,761 | 11,438 | *12, 230
Price, wholesale, U. 8. No. 1 (New York) 17,821
dol. per 100 Ib_. 2.128 2. 515 3.121 3.039 3.315 2.926 4.005 4.107 3.733 3.008 3.436 4.171 3. 865

r Revised. ! December 1 estimate.

2 November 1 estimate.

JFigures beginning July 1951 exclude production of wines and vermouth; for July 1950-June 1951, such production totaled 99,000 gallons.
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S—28 SURVEY OF CURRENT BUSINESS December 1951

1950 1951

Febru-
ary

FOODSTUFFS AND TOBACCO—Continued

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October

N‘i}‘;erm' D%oee;m- March | April May June July | Angust | SeP™- | gotoher

January or

GRAINS AND GRAIN PRODUCTS

Exports, prineipal grains, including flour and meal
thous. of bu..| 29,581 33,944 39, 297 40, 338 56,384 | r59,459 | r82,240 | r 62,034 | 754,519 | r41,662 | 51,689 48, 585

Barley:
Production (crop estimate). ..o @0 |-eoooan|oaoeaoo 1301,000 B oo oo e e e oo e e e 29254, 409
Receipts, principal markets._. 12, 581 9, 821 8, 909 6, 663 8,801 9,703 6, 822 6, 819 7,204 22,135 12, 411 10, 200
Stocks, domestic, end of month:
Commercial 34,026 34, 541 32, 625 31, 635 30, 165 27, 476 24,692 24, 585 24, 285 23, 261 26, 353 28, 254 27,704
Onfarms________ . o eemaemadOo 139,838 || 88,869 ... _____ | 40,104 | ________. 169,113 [ ______
Exports, including malt_._____ ... . 3,599 3,621 2, 247 4, 559 6,177 6,084 2, 582 3,137 5,266 r 2,548 4,056 | .o __
Prices, wholesale (Minneapolis)
No. 2, malting _--dol. per bu_. 1.488 1. 561 1. 568 1.687 1. 742 1.738 1. 625 1. 517 1.388 1.283 1.368 1.434 1.542
No. 3, straight d 1.394 1. 476 1.512 1.617 1.673 1.628 1. 445 1.365 1.261 1.193 1. 264 1.292 1.389
Corn:
Production (crop estimate) ..._....__. mil.of bu_ |- ... IS ) O IR SRR SRR SN ORI S NS RN RS 23,088

11,932 11,778 10, 867 12, 864 11,182 13,004

Grindings, wet process_.._____
24,371 52,010 42,716 54, 945 34,227 33,010

Receipts, principal markets.

604
21,759 | 23,800 | 21578 | 24,565
Stocks, domestic, end of mo:

Commercial ..o eeeeeeeoee do....| 88779 | 52,137 | 59,365] 70,093 74,058 | 71,453 35,379 32,785 | 38,497
Onfarms. . .ceemoo. _.mil. of bu_ . |eeoo oo 2,160.8 | |- 1,383 0 .|| 8149|._._______. 17,7 | oo
Exports, including meal . ___________ _thous. of bu._ 7,176 10,355 11,151 8,825 11, 621 12,979 6, 568 4,188 | oo ..__
Prices, wholesale:
No. 3, white (Chicago) ... dol. per bu.__ 1.528 1.760 ® @ ® ® . . @) ®) 1.795 1,798
No. 3 yellow (Chieago) oo omoeeocooooo o do..._ 1.521 1. 581 1. 686 1.738 1.818 1.770 1.799 1.774 1.721 1.764 1.801 1.782
Welghted average, 5 markets, all grades..do____ 1.462 1. 500 1. 557 1. 595 1.659 1.645 1.703 1.688 1.617 1. 667 1.712 1.709
Oats:
Production (crop estimate)_ ___....... mil.of bu. || 1465 8 | e f 21,372

Receipts, principal markets. _

8,977 7,211 7,370 6,783 4,267 5, 605 8, 263 10, 137 7,923 9,930 23,302 15,684 7,503
Stocks, domestic, end of month:

Commercial 20, 381 18,226 17, 698 17, 585 15, 231 13, 828 13,030 14,971 14, 886 17,798 27,449 33,213 31, 507
ONfarms. - oo @0 e 907,660 | | 559,676 ... j ... 264,557 |oeooe o oL 1,142,888 | ______
Exports, including ‘oatmeal . ________ do. 366 432 324 285 447 1,190 726 440 891 269 227 543 | oo
Price, wholesale, No. 3, white (Chicago)..dol, per bu_ .812 .928 .977 . 995 . 996 . 993 . 980 . 931 . 865 LT . 817 . 856 .918
Rice

Enin}uctmn (crop estimate). ... thous. of bul__[--voeomcac)coeeen 184,880 Bocoomm o oo e e e e[ 299,031
alifornia:

Receipts, domestic, rough_________ thous. of 1b..{ 163,842 58, 484 42,174 58, 298 50, 618 45,169 42,524 54, 961 62,332 88,472 42, 350 31,647 | 190,887
Shipments from mills, milled rice.____.__ do.. 24, 661 37,295 58,009 28, 657 34,374 25,414 37, 536 30, 167 30,734 58, 385 73,389 18,109 44,418
Stocks, rough and cleaned (cleaned basis), end

ofmonth_________..__.._________. thous ofIb..| 91,714 90, 474 57,204 64, 573 62,221 64, 246 53,497 56, 873 65,013 63,302 20,372 23,127 | 102,340

Southern States (Ark., La., Tenn., Tex ’
Receipts, rough, at mll]s __________ thous oflb__| 999,456 | 402,280 | 126,731 101,492 74,774 55,144 28,144 15,751 26,529 | 28,261 292,259 | 551,420 | 980, 355
Shipments from mills, milled rice.__.___. do__ 217,510 | 161,747 | 164,678 § 176,956 | 142,156 | 118,987 81,199 73, 562 99,562 | 140,267 153,069 | 191,062 | 295 248
Stocks, domestic, rough and cleaned (cleaned

basls), end of month_ __._.__..__ thous. of Ib__| 757,612 | 857,876 | 776,126 | 663,977 | 569,695 | 482,688 | 419,822 | 356,857 | 279,413 | 162,622 | 215451 | 383,344 | 697,198
EXDPOTtS. oo do 107, 336 81,930 77,914 67,999 66, 834 64,163 43,343 13,024 13,250 | 127,364 | 111,588 | 133,772 |- ... ____
Price, wholesale, head, clean (N. O.)..dol. per Ib_. .089 .099 . 098 .099 . 100 .105 .105 . 105 . 104 . 104 .91 .083 . 090

Rye:

Productxon (crop estimate) ... thous. of bu. _f---o.____f_____.... 122,977 B | e e 225,138

Receipts, principal marketsf.____.____._____ do._.. 1,229 1,052 2, 800 809 715 787 1,510 1,031 901 1,800 5,095 2,330 14,714

Stocks, commercial, domestic, end of month_do____ 7,518 7,716 7,871 7,363 6, 861 5,851 4,036 2,733 2,006 2,423 5,129 6,183 6,471

Price, wholesale, No. 2 (Minn.)...... dol. per bu.. 1.369 1.463 1.627 1.764 1.894 1.878 1.923 1.883 1.834 1.790 1. 642 1. 659 1.817

Wheat: .

Production (crop estimate), total____. mil. of bu_. 2993.6
Spring wheat___._____. . do__._ - 3342.9
‘Winter wheat._._.____ L [ onf- - PRI S 2650.7

Receipts, principal markets. 48,301 [ 39,472 | 33,1511 26,192 | 21,333 | 28,407 | 48,928 | 53,853 | 31,013 65841 66,140 | 60,975 | 47,284

Disappearance, domestic_ ... ... 1 (G YW, (RPRUIEIIN P p-Ui il SR, R . 287,814 .. foo 326,926 |- __|oo.__o.o- 272,111
Stocks, end of month:

Canada (Canadian wheat) _____ 212,742 | 221,548 1 214,399 | 204,220 188,379 | 168,777 167, 086 164, 425
United States, domestic, totalg® e 999,987 4 || 715,959 | _. 395,043 1, 126 791
Commereial___________________....._. s 253, 690 177,355 157,848 , 443
Interior mills, elevators, and warehouses
thous. of bu. . |-eeemocoas|ommaaos — —em-f 87,437 271, 207
Merchant mills. ... _ooo__._ ¢ 10 R R . 74,018 | 131,576 |-
Onfarms____.._________..________ 0 72,738 Joomoeooo 481,775 |-
Exports, total, including flour 19, 557 X r50,483 | 47,677 | 742,306 | v 20,220 | 742,819 | 39,797 |-
Wheat only . oo 16, 367 19, 456 24, 608 34,335 | r33,605 | r52,087 | r42,673 | r39,706 27,458 | 38,500 35, 439
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu__ 2. 366 2.385 2. 460 2.493 2. 602 2. 520 2.532 2. 537 2.448 2.475 2.464 2.442 2.517
No. 2, hard winter (Kansas City).-.._...- do__._ 2.179 2.224 2. 346 2. 402 2. 476 2. 401 2.435 2.384 2.343 2.307 2.330 2.383 2.452
No. 2 red winter (St. Louis)__..____. do.__. 2.127 2.204 2.329 2. 4585 2. 529 2.444 2. 476 2.305 2.191 2.213 2,287 2.402 2.488
Welghted avg., 6 markets, all grades do.... 2.243 2. 268 2.355 2.414 2. 507 2. 408 2. 440 2.421 2.348 2.313 2.339 2.341 2.404
‘Wheat flour:
Production:}
Flour. ..ol thous. of sacks (1001b.)._| 18,745 18, 433 19,588 | 22,209 | r18,733 | 19,706 | r17,233 | 18,520 | v17,091 | r 18,026 | r 19,653 18,795 21,055
Operations, percent of capacity....._._________ 75.7 78.0 86.9 r 89.8 r83.3 r79.6 *93.4 r75.4 r72.9 r76.5 *76.3 88.5 88.2
offal___________ 376,000 | 378,000 | 391,000 |r 443,065 | r 373,358 |~ 386,398 | r 338,866 | r 368,285 | r 342,902 | ~ 364,193 | r 395,893 | 377,944 | 456,000
Grindings of wheatf.___.________.__ . 43, 626 42,810 45, 449 1 v 51,558 | r43,501 | 745,800 | r 39, 958 | r43,049 | r39,987 | r 42,156 | r 45,028 43,789 49,342
Stocks held by mills, end of month
thous. of sacks (100 1b.) |- oo __|-oo_____. 5040 F . |ecoeoo_o 4,839 [ r4,494 | __ | _________ 4,712
Exports. do_._. 1,127 1,369 2,011 1,867 2,113 2,363 73,174 2,148 r1,116 r 756 1,854 1,871 |
Prices, wholesal
Standard patents (Minneapolis)
dol. per sack (100 1b.)__ 5.730 5.738 5.925 6.055 6. 306 6.125 6.145 6.044 5.912 5.910 5.919 5. 794 5. 780
Winter, straights (Kansas City) ......._. do___. 5.244 5.284 5. 480 5. 569 5.819 5. 640 5.575 5. 550 5. 500 5. 581 5. 562 5. 525 5. 550

r Revised. t December 1 estimate. 2 November 1 estimate. 2 No quotation.

tRevised series. Data are furnished by the Chicago Board of Trade and represent receipts at 12 interior primary markets; for names of markets and data for January 1948-July 1950, see
note marked “{’ on p. 828 of the October 1951 SURVEY,

{Revisions for January-August 1950 are shown in corresponding note in the November 1951 SURVEY.

*The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
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December 1951 SURVEY OF CURRENT BUSINESS S—29

Unless otherwise stated, statistics through 1950 1951

1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey

October Novem- | Decem-

ber ber January Febru- March April May June July August Septem- October

ary er

FOODSTUFFS AND TOBACCO—Continued

LIVESTOCK

Cattle and calves:
Slaughter (Federally inspected):

Calves thous. of animals.__ 515 505 445 433 374 447 406 414 406 408 422 373 500
Cattle._._ O | 1,169 1,151 1,110 1,160 887 965 894 986 787 920 1,064 956 1,140
Receipts, principal markets. __._.__._.___. do__.. 2,802 2 232 1,698 l 827 1,364 1,442 1, 5562 1, 555 1,345 1,743 2, 065 2,302 2 924
Shipments feeder, to 8 corn-belt States...._do.._. 763 485 251 183 121 131 151 124 111 173 293 515 893
Prices, wholesale:
Beef steers (Chicago) .- —.______ do). per 1001b_. 30.49 31.41 33.03 34.10 34.88 35.62 35.95 35.71 35.68 35.75 36.39 36.99 36.75
Steers, stocker and feeder (Kansas City).do-___ 26. 92 28.46 29. 45 31.88 34.42 35.12 35. 64 34.29 32.83 31.61 32.59 31.90 31.97
H Calves, vealers (Chicago)___________.__.. do.... 31.70 32.38 32.38 35.90 38.38 36. 50 38.90 87.25 38.31 37.40 36.75 36.25 37.10
ogs:
Slaughter (Federally inspected)
. thous. of animals_. 5,102 6, 144 6,777 6, 584 4,159 5,117 4, 989 4,952 4,700 3,826 4,236 4,398 5, 651
f){epelpts, principal markets_ . ..__.__..._.___ do.... 2,976 3,704 4,018 4,070 2,713 3, 061 3, 060 3, 080 2,856 2,630 2,765 2,741 3,458
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 1001b_. 19.41 18.04 18. 52 20. 37 22.26 21.62 21.01 20.77 21.07 20. 36 20.35 19. 62 20. 09

Hog-corn ratio

bu. of corn equal in value to 1001b. of live hog_. 14.0 13.0 12.2 13.0 13.8 13.2 12.7 12.4 13.0 12.8 12.8 11.9 12.4
Sheep and lambs:

Slaughter (Federally inspected)

thous. of animals. . 1,081 969 918 1,058 740 738 657 857 811 863 889 827 1,084

Receipts, principal markets. . . 1,790 1,185 1,048 1,139 673 716 807 956 964 1,076 1,310 1,822 2,152
Shipments, feeder, to 8 corn- 591 238 252 110 119 93 157 258 164 168 492 703 822
Prices, wholesale:

Lambs, average (Chicago).__.__ dol. per 1001b__ 28.25 29. 50 31.38 34.75 38.25 40. 50 39.25 35. 50 35.00 31.75 31.50 31.25 31.00

Lambs, feeder, good and choice (Omaha). do.... 28.90 29.22 30.77 33.62 ) @) ) 1) [0 ) 31.34 32.64 o

MEATS
Total meats (including lard):

Production (inspected slaughter). ..___ il. - 1,621 1, 809 1,948 1,975 1,334 1,537 1,479 1,537 1,442 1,387 1,488 1,374 1,668
Stocks, cold storage, end of month_ 457 603 840 1,049 1,007 984 967 908 847 748 640 550 528
Exports. - . 27 36 56 63 45 66 77 79 81 84 62 56 |- _____

Beef and veal:
Production (inspected slaughter) ____thous. of Ib__| 686,636 | 669,181 | 650,935 | 686,992 | 527,203 | 576,081 | 537,799 | 595,451 | 483,836 | 556,897 | 617,158 | 553,317 | 648 917

Stocks, cold storage, end of month._ do 103,894 | 124,307 | 160,544 | 172,291 | 157,531 | 139,378 | 117,821 | 106,463 96, 041 94,900 | 101,377 | 7 102,301 | 127,300
ExXports. o i 1,561 783 791 1,172 924 467 495 385 348 472 769 2,643 | ...
Price, wholesale, beef, fresh. steer carcasses, choice

(600-700 1bs.) (New York)O._._.____ dol. per 1b.. . 486 . 493 . 531 . 533 . 561 . 576 . 578 . 583 .578 . 576 .578 . 594 . 601

Lamb and mutton:
Production (inspected slaughter).___thous. of 1b__ 47, 326 43,203 41, 964 50,187 36,188 36, 529 32, 603 31,457 35,892 38, 061 39, 369 36, 652 47, 490

Stocks, eold storage, end of month__._______ do___ 7,994 9, 416 10,479 10, 072 9,474 7,727 5,435 5, 862 5,235 6,211 6,407 r7,227 9, 807
Pork, including lard, production (1nspecte

slaughter)___._____ . ____________ thous. of Ib._| 886,656 |1,006,444 {1,255 175 |1, 237,582 | 770,708 | 924,237 | 908,712 | 910,332 | 922,354 | 791,554 | 831,556 | 784,336 [ 971,381
Pork, excluding lard:

Production (inspected slaughter)___.____._. do....| 665,625 | 821,067 | 023,638 | 896,207 | 570,361 | 684,025 | 672,100 | 665,162 | 672,784 | 576,759 | 614,815 1 579,276 | 718,673

Stocks, cold storage, end of month_ 219, 758 326,300 | 499, 408 668, 007 641, 565 648, 384 654, 497 616, 231 572,372 496,171 401, 573 | r 325, 959 281,974

J D54 743 4 £ S 3,425 5, 504 10, 403 9, 591 7,785 5,486 3,710 4, 488 6,113 5,851 5,833 5573 [________

Prices, wholesale:

Hams, smoked, composite________. 1. per 1b_. r. 488 r. 492 r, 545 7. 574 r, 590 r. 591 r. 564 r. 568 r. 574 r. 573 7. 574 . 568 . 574

L Fresh loins, 8- 10 Ib. average (New York)“do.,__ 467 . 408 .414 .430 . 489 . 461 .463 474 . 488 . 488 . 544 . 559 . 557

ard

Production (inspected slaughter)_.._thous. of Ib__| 161,749 | 200,922 | 242,183 | 249,441 | 146,508 | 175,502 | 173,137 | 179,686 | 182,936 | 157,111 | 158,700 | 149,769 | 184,705
Stocks, cold storage, end of month_ d 52,128 57,794 69, 857 89, 321 89, 433 78, 352 75,171 68, 639 68, 754 46, 820 34,702 | r28,372 29, 596
EXports_. ..o oo ... do 17,871 25,995 | 38,727 | 47,486 | 32,277 55,519 | 66,995 | 68,083 | 67,886 72,030 | 48,398 | 41,753 |...__...__
Price, who]esqle refined (Chicago)..__dol. per b .165 .178 .197 . 215 .218 . 213 . 203 .198 . 200 .198 .198 . 208 . 209

POULTRY AND EGGS

Poultry:
Receipts, 5markets_____.__.______._ thous. of lb__| 72,338 87,741 82, 807 38,436 27,972 34, 806 35,273 43,097 52, 380 42, 360 46,157 63, 264 77,471
Stocks, cold storage, end of month_____.___ do- 217,999 269, 640 281, 972 284, 623 242,023 192,913 147, 203 125, 359 112, 369 106, 692 121, 493 | * 166, 242 258, 810
EPrlce wholesale live fowls (Chicago)__dol. per b .220 . 232 .241 272 . 301 .324 . 334 .314 .286 . 269 . 252 . 255 .252
Production, farm____ ... millions._ . 4,074 3,977 4,351 5,021 5,203 6, 340 6, 318 6, 156 5,270 4,711 4,231 4,007 4, 240
Dried egg productio: thous. of 1b... 1,984 1, 366 637 1,681 1,843 2,159 2,027 3,235 2, 652 668 495 468 370
Stocks, cold storage, end of month:
Shell ..l thous. of cases._ 502 61 34 75 159 309 973 2,083 2,427 2,270 1,653 T 958 513
Frozen. ... _co.oooooooo_._._. thous. of Ib__| 104,378 75, 682 47,310 31,157 32,712 62,298 | 109,253 | 162,659 | 189,980 190,818 | 176,273 | 151,203 | 119,885
Price, wholesale, extras, large (Chicago) -
dol. per doz._ . . 560 .877 577 .425 . 449 . 468 . 475 .478 . 517 .514 . 595 . 630 . 669
MISCELLANEOUS FOOD PRODUCTS
Sandy, sales by manufacturers.._____ thous. of dol.. 75, 588 68, 029 61, 906 61,844 56,278 54, 027 46, 463 44, 604 40, 590 36, 937 49,126 68, 285 77,845
0coa.: ’
IMpPoOrts. - o gtons..| 12,830 14, 596 32,204 29, 648 26, 482 48,483 25, 526 32,373 23,778 15, 636 23,235 9,622 |--_______.
CPnce, wholesale, Acera (New York)_.dol per 1b__ .372 .363 .345 .370 .376 . 384 . 384 .382 .383 . 350 . 355 .341 .320
offee:
Clearances from Brazil, total._____ thous. of bagsu 1,684 1,251 1, 350 1,362 1, 691 1,447 966 1, 281 837 985 1,419 1,482 1,792
To United States_ .. __________________ do____ 974 713 977 1,033 1,304 934 655 847 572 521 888 962 1,089
Visible supply, United States_____.__._____ do_... 768 750 741 728 830 952 730 707 639 500 549 576 686
IMPOrtS. o oo do_._. 1,735 1,381 1,348 72,225 2,129 r2, 344 »1,457 1,485 r1,318 1,253 1,294 1,216 | ..
Price, wholesale, Santos, No. 4 (New York)
Fish dol. per1b__ . 530 .519 . 540 . 551 . 555 . 548 . 545 .544 . 536 . 532 . 536 . 542 . 545
ish:
Landings, fresh fish, 5 ports_..______ thous. of Ib__[ 56,471 43, 530 29, 074 28, 665 38, 692 43,321 57,916 67, 200 68, 613 70, 310 69, 618 54,520 | _________
Stock, cold storage, end of month__________ do._..| 166,105 | 165394 | 157,722 | 130,880 | 106,834 96, 367 88,803 | 105,944 | 127,351 | 146,891 [ 161,628 | 166,100 | 171,924

r Revised. 1 No quotation. ODesignated as “good” grade prior to January 1951,
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Ulilgt?os ot;lsrwise stated, statistics throuf]h 1950 1951
and descriptive notes are shown in the . . .
1951 Statistical Supplement to the Survey | October th’e‘i‘m D%c;‘m January F(;l;;u March | April May June July | August Segz;e‘m- October
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCT S=—Con.
Sugar:
Cuban stocks, raw, end of month
thous. of Spanish tons._. r 793 641 246 506 1,538 2,488 3,538 3,838 3,137 2,573 1,977 1, 602 952
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion__..____._.____..____ short tons_.| 594, 565 { 866,935 | 531,464 | 111,686 66, 422 40, 570 34,751 18,463 47,954 31,386 27,762 98,067 | 464,289
Entries from off-shore. do..._| 450,538 | 320,519 | 203,654 | 235,737 | 553,832 | 564,059 | 567,747 | 563,138 620 832 | 594,611 542,615 | 396,322 | 444,726
Hawaii and Puerto Rico. .. .do____{ 149,352 | 131,587 84,803 21,153 104, 596 164, 129 171,703 | 260,011 284 460 | 228,452 195,252 | 111,020 92, 575
Deliveries, total. ... __.___ do__._| 515180 { 523,250 | 688,617 } 653,208 | 556,003 | 533,772 | 532,257 (1,104,322 | 824,919 | 519,795 | 676,096 | 646,163 | 678,741
For domestic consumption.. _do____| 504,709 | 510,224 | 681,353 § 646,583 | 546,803 | 524,495 | 520,335 {1,004,004 | 821,213 511,268 | 670,503 | 643,958 | 676,573
Forexport. . oo do.__. 10, 480 13,026 7, 264 6, 625 9, 290 9, 277 11,922 , 318 3, 706 8, 527 5, 593 2,205 2,168
Stocks, raw and refined, end of month
thous. of short tons__| 1,161 1,768 1,836 1, 591 1,612 1,722 1,818 1,285 1, 090 1,217 1,121 958 1,169
Pxports, refined sugar.__.__._..__.. short tons.__ 1,782 5,012 7,160 ‘1,344 1,978 3,933 16, 218 21,079 32,922 3 3,399 2,011 | ..
mports:
Raw sugar, total . _______ .. ... do_._.f 306,359 168,675 | 134,063 §+ 247,202 | 377,243 | 344,935 | 344,583 | 285,133 | 271,882 ) 7 314,392 | 311,704 245,146 {- - _..____
From Cuba___.._.__..__. _do____] 275,485 | 150,032 | 123,431 | * 234,283 | 204,025 | 266,755 | 242,238 175, 481 174 534 | 230,304 | 246,113 211,773
From Philippine Islands_._______.___ do....{ 25876 11,103 8, 401 13,029 83,189 78,165 | 102,344 | 109,643 97,342 | 779,723 54, 807 33,366
Refined sugar, total_______.___________. do._.. 12,109 396 400 21,011 21,050 40, 489 39, 665 36, 834 29, 310 35,197 32,735 28,018 |_ ...
Pri Fr((i\IIn C%})ai{_) ........................ do....| 11,895 286 Jovomoees 20, 910 20, 600 40, 489 39, 465 36, 534 29, 168 35,197 32,728 28,013 |-cocoaa o
rice (New York):
%at\iv, \gho]esa,le .................. dol. per Ib__ . 062 .062 . 063 . 061 . 060 . 059 . 058 . 063 . 066 . 063 . 060 . 060 . 059
efine
Retail ... dol. per 51b__ .482 . 480 .480 . 487 . 490 .488 . 501 . 480 .482 .492 .497 . 496 .486
‘Wholesale_ _.dol. per1b__ . 081 . 081 .081 . 081 . 081 .081 . 081 .082 . 084 . 086 . 084 .083 .08t
Tea, imports___ ~thous. of I1b__ 12,733 8, 662 5,992 7,536 7,067 9,627 | 11,973 7,208 5,704 7,173 7,152 5,835 |
TOBACCO
Leaf:
Production (crop estimate)....__...... mil. of b _ | LI 57 SRR IPROURRORSOI NRUUPRUS) [RURIS RO SRR (RIS PN SN 22,272
Stocks, dealers’ and manufacturers’, end of quar-
ter, total e ) 5 L TN RN PR, 3,080 | |eomaoe 3,942 | e 73,878 |oo | 3,759 ...
Domestie:
Cigarleaf. .. oo eooo.o. [ 1/ Y PRSI F 23 PR IR 398 |- e fme e L 11 N DO (R, 378 | oo
Alir-cured, fire-cured, flue-cured, and miscel-
laneous doTestiC. . - .o covrm- mil.ofYb__| . __|____ 3,492 | 3,855 | oo fememeees 2,978 | e
Foreign grown:
Cigarleaf __ .. __ooe.._ do.___ PO [N h1i3 PSR O {30 [ O, b DO SR
Cigarette tobacCO . o oo oo doo - fe | 150 focommmm oo ) Vi 20 PR I, 180 | oo
Exports, including scrap and stems.._thous. of Ib._. 68, 037 52, 666 45,897 31, 550 20, 215 29, 448 32, 804 25,718 26, 794 24,068 47,394
Imports, including scrap and stems...u.--.. do_... 7,996 6, 765 6,352 8, 54 7,954 8,020 7, 597 , 733 7,832 8,018 9, 812
Manufactured products:

Production, manufactured tobacco, total.._do_.__ 23,417 19, 063 14, 526 19, 810 18,150 19, 677 18, 706 20, 145 19, 581 15,777 21, 665 19,777 | ___
Chewmg, plug, and twist. . ooeeao do..__ 7,877 6,884 , 902 7,59 7, 069 7,328 6,674 , 541 7,475 6, 708 8, 240 ,049 | _______
Smoking. _do.._. 11,918 8,894 5,626 8, 510 7,789 8,784 8,732 9,103 8, 897 6,819 9, 741 9,669 |..________

o Snuff__._._ --do___. 3,622 3,285 2,998 3,708 3,293 3, 565 3,299 3, 501 3,209 2,250 3, 684 , 060 (. _________
onsumption
Cigarettes (small):

TaxAree o eeoooeeomee 3,223 2,837 2,619 2,344 3,003 2, 600 3,159 3, 996 3,463 2, 444 3,499 2,773 37, 555
Tax-paid_______.._____ 29,738 29, 825 25, 000 33,474 28, 857 30,160 29, 524 32,776 32, 474 29,739 35, 601 30,800 | 590, 616
Cigars (large), tax-paid 553 776 544,792 | 374,800 458 877 435 074 455 351 | 444,006 | 478,693 502 592 421 758 | 533,739 | 490,938 14,374
Manufactured tobacco and snuff, tax-paid
thous. of 1b__ 22,322 18, 591 13,498 20, 360 17, 765 18, 423 18, 451 19, 272 19, 091 15,806 21, 551 19,486 |- ______

Exports, cigarettes __________..___..__ millions__.._ 1,043 1,061 1,098 1,235 1,153 1, 564 1,381 1,401 1, 404 1,140 1,704 L4438 o

Price, wholesale (composite), cigarettes, f. 0. b.,
destination . ... dol. per ‘thous. 7.056 7.056 7.056 7.056 7.056 7.056 7.056 7.056 7.056 7.056 7. 056 7. 056 7.056

LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins}________ thous. of 1b__ 33, 641 28,027 19, 593 24,817 | r17,570 20,247 | 18,177 | r22,301 | r 23,833 | 30,158 30,617 25,902 |._._._____

Calf and kip skins_____ _thous. of pieces.. 357 382 186 416 312 218 203 285 195 355 136 T2 e o

Cattle hidesY . do._._ 373 204 272 564 156 222 175 280 r 325 r 437 408 191 ).

Goatskinst_ . _______ .-do.___ 3,934 3,463 3,000 3,477 2,743 2,976 3,230 3,616 2,755 3,137 2, 819 1,931 ...

Sheep and lamb skins___ ... do____ 3, 169 2 359 1 640 1,471 r1,119 1,533 1,580 1, 655 1,949 1,423 2,632 5,754 |ocoo__.

Prices, wholesale (Chicago):
Calfskins, packers’, under 151bs_..__. dol. per1b__ . 575 . 605 . 662 . .625 .672 .720 . 790 .720 .475 .420 .382 .410
Hides, steer, packers’, heavy native__._____ do.__. L322 .346 .358 3.377 . 865 .357 .330 .330 .330 . 330 . 305 .321 .304
LEATHER
Production:

Calf and kip_ ... .thous. of skins._ 962 993 860 870 921 904 805 619 574 459 559

Cattle hide_. _thous. of hides__ 2,193 2,249 2,046 2,298 2, 204 2,220 1,916 1,956 1,878 1, 534 1,885

Goatand kid. ... _...._____. thous. of skins_. 3,205 3,319 3,019 3, 502 3,196 3,435 3,100 2,917 2, 620 2,038 2,469

ESheep and lamb ---do____ 2 856 2, 546 2,333 2,831 2,705 2,492 1 968 1,835 1,478 1,480 71,873
xports:
Sole leather:
Bends, backs, and sides.__._...... thous. of Ib__ 38 14 53 5 132 17 12 56 32 83 7 18 | .oo___.
Offal, including belting offal________.____. do. 32 24 95 9 21 17 78 14 48 86 10 17 e
Upper leather. ... thous. of sq. Tt__ 2,283 2, 440 3,284 2,848 2,051 2,776 2,087 1,368 1,577 1,833 2,312 1,706 [o.ooo__.
Prices, wholesale:
Sole, bends, steer, f. 0. b, tannery__._dol. perlb__ . 657 L7038 .782 .864 911 . 926 .911 .o .11 .833 .784 .735 . 686
Chrome ealf black, B grade, composite
dol. per sq. ft._ 1. 166 1.174 1. 204 1.229 1.239 1.229 1.235 1.235 1.235 1.152 1.070 1.043 1.035

r Revised. ! December 1 estimate.

2 November 1 estimate,

tRevisions for 1950 are shown in corresponding note in the October 1951 issue of the SURVEY.
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3 Composite price; January figure comparable with earlier data is $0.400.




December 1951 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated, statisti}::s throuih 1950 1951
1950 and descriptive notes are shown in the - -
1951 Statistical Supplement to the Survey | October N?e(;m- D%ceerm- January th;;u March | April May June July | August Se%gim October
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total_._____.._.______ thous. of pairs..| 44,083 38, 236 35,804 44, 885 42,380 46,176 38,732 37,392 38, 669 31,757 41, 958 34,888 | _________
Shoes, sandals, and play shoes, except athletic,
total ... __ ... .. thous. of pairs.. 36,720 32, 285 32, 588 41, 451 38, 862 42,009 34,715 33, 468 32,782 27,929 36,635 29,967 (.. .....
By types of uppers:&
Allleather . ________ .. do-.__. 33, 942 29,971 30, 239 37,272 35,357 37,785 30, 638 29, 480 28, 905 25,020 32,796 | o meeeaan
B Pirt leather and nonleather_____.._._ do-.__. 2,761 2,313 , 401 3,106 , 439 4,154 4,077 3 3,877 2,809 3,839 | |e__
v kinds:
Men’s. e do.__. 9,278 8, 623 8,175 10,023 9,337 10, 598 9, 304 9,703 9, 214 6,873 9, 106 7,926 (...
Youths’ and boys’ do.| 1,607 1,317 1,193 1,250 1,155 »235 1,025 1,199 1,284 1,132 1, 467 1,257 {0070
omen’s.___.__._____ _do__.. 17,677 14,784 15,309 20, 689 19,634 21,176 17,316 15,453 15, 380 14, 689 19, 222 14,934 | ________
Misses’ and children’s._. .-do____ 4,941 4,601 4,874 5,937 b, 487 5, 553 , 207 , 204 4,289 3,308 4,376 3,700 | ...
Infants’ and babies’__ _-do__.. 3,217 2, 960 3,037 3, 552 3,249 3, 447 2, 863 2, 909 2,615 1,927 2,464 2,149 | _________
Slippers for housewear _do___] 6,630 5,362 2,858 2,913 3,017 3,552 3,478 3,391 3,412 3,419 4,797 4,386 (17T
Athletic______________ _-do.._. 339 316 273 277 278 339 299 255 211 152 198 189 ...
Other footwear. _.do____ 394 273 175 244 223 276 240 278 264 257 328 346 ...
Exports8. ..o do 333 280 196 244 279 401 338 307 247 197 289 283 |ocoeas
Pmcesf wholesale, factory, Goodyear welt, leather
50!
Men’s black calf oxford, plain toe_dol. per palr.. 10. 388 10. 388 10. 682 11.368 11. 760 11.760 11.760 11. 760 11. 466 11. 368 11,368 11.184 10. 633
Men’s black calf oxford tiptoe..._.___... 7.350 7.750 7.975 8. 560 8.800 8.800 8. 800 8.800 8. 688 8. 350 8. 350 8. 350 8.110
‘Women's oxford (nurses )y rubber tophft‘.do...- 5.760 5.700 5.700 5.920 6. 250 6. 250 6. 250 6. 250 6. 250 6.250 250 6. 250 6. 250
LUMBER AND MANUFACTURES
LUMBER--ALL TYPES
Exports, total sawmill products_____.____ M bd ft__ 39, 397 53, 109 66, 416 54,733 | r 71,028 75,971 64, 934 83, 538 93, 155 95,844 | 102, 515 76, 817
Imports, total sawmill products........._.... do__..| 304,922 | 264,418 | 240,623 | 204,748 | 179,627 | 230,218 | 232,287 | 213,085 | 204,938 | 221,873 | 219,551 | 206,517
National Lumber Manufacturers Association:

Production, total mil. bd. ft__ 3, 687 3,356 3,009 3,005 2,763 3, 3,469 3,793 3, 660 3,147 3,584 3,200
Hardwoods. - - oo do.._. 829 776 05 713 634 776 760 806 837 767 767 746
Softwoods......o...___. do.___ 2,858 2, 680 2,304 2,292 2,129 2,512 2,709 2,987 2,823 2,380 2,817 2,454

Shipments, total______._. do-__. 8, 553 3,285 2,878 3,199 2,884 3,448 3,454 3,474 8,171 2,741 3,231 2,937
Hardwoods........_... __do._.. 791 743 651 705 688 788 786 692 632 572 504 574
SOt WOOdS. o~ oo los o.... 2,762 2, 542 2,227 2,494 2,196 2, 661 2, 668 2,782 2, 539 2,169 2,637 2,363

Stocks, gross (mill and concentration yards), end

of month, total. ..__._____________ mil. bd. ft__ 6, 555 6, 645 6,763 6, 552 6,431 6,285 6, 300 6, 584 7,111 7,543 7,870 8,132
Hardwoods _ 2,203 2,237 2,20 2,299 2,244 2 233 2 207 2,321 2, 526 2,720 2,893 3,085
Softwoods.____ 4,352 4,408 4,472 4,253 4,187 4 052 4 093 4,263 4, 585 4,823 4,977 5,067

SOFTWOODS
Douglas fir:

Orders, DEW .. e eeeecae e e 940 969 1,085 734 1,008 963 966 742 737 867

Orders, unfilled, end of month 734 733 1, 006 942 925 890 889 704 644 509

Production - 909 860 913 817 904 978 1,045 954 708 987

Shipments_..______....___.. 960 840 942 798 1,025 998 1,012 882 656 926

Stocks, gross, mill, end of mont] 766 773 732 752 631 611 607 717 795 830

Exports, total sawmill products.. 23,221 33, 574 25,272 37,104 36, 536 36, 743 43, 359 48,441 37,864 54,128
Sawed timber. 9,043 13, 769 6, 981 6, 977 11, 421 11,784 13,792 12,010 11, 682 12, 453
Boards, planks, scantlings, ete. .....____ 14,178 19 805 18, 291 30,127 25,115 24, 959 29, 567 36,431 26,182 41,675

Prices, wholesale:

Dlmensmn, No. 1 common, 2"’ x 4, R. L.
dol. per M bd. ft_. 86. 940 79. 026 78.000 | 182.032 | 183.377 | 183.902 | 183.943 | 182.657 | 182.268 | 182.068 | 181.935 | 7182,212| 182 488
Flooring, B and better, F. G., 1" x4”, R. L,
South dol per M bd.ft..| 129.933 [ 130.458 | 132.397 |1131.635 | 1131.720 | 1132.700 |1132,700 | 1132.700 | 1132.700 | 1131.998 | 1130.230 | 1129.842 | 1129, 842
outhern pine:

Orders,new___________. _______ ... 751 624 633 905 651 785 678 689 605 619 742

Orders, unfilled, end of month . 391 320 361 486 452 449 392 331 299 286 329

Production___.___.______...____ - 815 778 709 732 652 769 762 816 695 677 707

Shipments. .. o oo e do. 774 695 592 780 685 788 735 750 637 632 699

Stocks, gross (mill and concentration yards), end
ofmonth. . ..o .. mil. bd. ft_. 1,317 1,400 1, 517 1,469 1, 436 1,417 1,444 1, 510 1, 568 1,613 1,621

Exports, total sawmill produets - M bd. ft__ 6,976 10,607 10,571 9,328 8,224 12, 061 9, 087 10, 695 9,329 20, 652 11, 929
Sawed timber____________________________ do._._ 2,270 3,051 2, 527 2,108 1,813 3, 406 1, 573 3, 457 2, 589 3,791 2,677
Boards, planks, scantlings, ete....______. do__._ , 71 7, 556 8,044 7,220 6,411 8, 656 7,514 7,238 6, 740 16, 861 9, 252

Prices, wholesale, composnte'

Boards, No. 2 common, 1’ x 6" or 8 x12 ,
r M bd. ft_. 82.954 79. 027 78.822 79.893 80.173 80. 533 80. 037 79.182 78.298 77. 606 77. 453 78.052 79. 400
Flooring, B and better, F. G 1” 4" x 12-14’
W dol per M bd. ft__| 153.204 | 153.204 | 152,515 % 152.286 | 150.448 | 150.920 | 149.836 | 149.210 | 149.210 | 149.210 149.210 | 149.210 | 148,586
estern pine:

Orders,p DEW . e eeo e c e e 747 617 619 583 456 565 683 740 763 724 749 700 747

Orders, unfilled, end of month. 786 765 770 749 725 709 731 742 754 734 701 714 745

Production_____._ 735 616 500 388 406 548 659 792 847 741 801 684 744

Shipments. ... 721 606 564 502 445 541 630 701 923 644 716 614 690

Stocks, gross, mill, d 1,498 1, 515 1,451 1,337 1,298 1,305 1,334 1,427 1,551 1,648 1,733 1,803 1,857

Price, Wholesale, Ponderosa, boards, No. 3 com-
mon, 1/ X 87, o cmmacean dol. per M bd, ft._ 81.38 82.52 84.47 83.73 84.51 85.35 87.07 86. 45 85.73 84.13 81.68 78.97 78.85

SOFTWOOD PLYWOOD
Production thous. of sq. ft., 3¢’ equivalent.__|"2257, 656 | r 251,340 | r 243,227 | 265,000 | 255,408 | 279,415 | 264,004 | 285278 | 281,340 | 195059 | r 283,321
Shipments. ... r1957, 570 | 251,525 | » 252,238 | 252,975 | 247,802 | 283,104 | 263,884 | 275,490 | 280,908 | 178,875 | * 270,994
Stocks,endofmonth_________________________ _|r2 57,785 57 315 | r49,043 59, 039 66, 156 60, 610 59, 080 65, 801 65, 529 80,323 | 91 462
HARDWOOD FLOORING
Maple, beech, and birch:

Orders,new_ . __oooooo. M bd. ft__ 5,475 5, 400 4, 700 7,700 6, 225 5, 200 5,075 3,775 4,300 3,675 4, 550 3,175 3,700

Orders, unfilled, end of month_____________ do....| 19,100 19, 600 18, 900 20, 400 21,025 20, 550 20, 000 19,025 17,350 16,975 15, 650 14, 500 13, 500

Produetion_____.____________. wdo__.. , 900 5, 650 5, 700 5,950 5,750 5,800 5, 700 5, 400 5, 550 4,050 5,450 4,800 4,750

Shipments.__________.____ SR [ S 5,750 5, 500 5,125 6, 250 5,300 5,875 5, 425 4, 850 3 4,000 5,200 4,100 4,350

Stocks, mill, end of month._._______._cace-_do___. 3,570 3,776 4, 250 4,075 4,575 4, 550 4,875 5,325 5,675 5, 600 5, 850 6, 500 8, 900
r Revised. 1 Beginning January 1951, the substituted price is based on quotations from a smaller number of companies.

2 Revised data for January-September 1950 are as follows (units as above): Production—182, 872; 184, 750; 238,796; 213, 881; 232, 323 227 621 161, 288; 247, 790, 234, 036; shipments—177, 324;
185, 903; 241, 066; 214, 077; 230,068; 235, 628; 158, 615; 242, 679; 238, 938; stocks—56,456; 55, 739; 54, 694 54 577 58, 239; 51 '844; 55 153 60 407,
g The ﬁgures include a compa.ratlvely small number of “other footwear”’ which is not shown separately from shoes sandals etc m the distribution by types of uppers; there are further

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, an

types of uppers.
§Excludes “special category” items.

*New series. Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data, beginning 1947, are available upon request.
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S-32 SURVEY OF CURRENT BUSINESS December 1951

Unless ot‘?:;rwise stated, statist;;:s throufi'lh 1950 1951
and descriptive notes are shown in the . . - . .
1951 Statistical Supplement to the Survey | October | NVo™ | Decem- | yonuary | FOBIU™ | aarcn | April | May | Jume | July | August | S9%™ | october

LUMBER AND MANUFACTURES—Continued

HARDWOOD FLOORING—Continued

Oak:
Orders, NeW._ _ . e . 71, 035 62,778 67,553 | 113,234 83, 274 81,813 68, 904 65, 806 51,757 85, 721 83,288 84,032 83,335
Orders, unfilled, end of month 83, 098 68, 884 68, 155 91, 658 93, 512 92, 804 82, 647 65, 620 53, 093 54, 740 57,246 65,778 66, 613
Produetion. ..o ... 4 93, 879 93, 040 81,885 90, 435 79, 419 93, 657 87, 050 94, 499 81, 269 71,301 83, 699 74, 297 86, 628
Shipments._.__._______ . 93,131 86, 031 73, 944 89, 731 78,129 90, 960 81, 866 85, 922 71,488 69, 053 80, 782 75, 500 85,373
Stocks, mill,endof month_________________ 18, 539 25, 548 33,489 34,199 35,489 38,186 43,370 51, 947 61,728 63, 976 64, 635 63, 432 64, 688
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mirs.):
Exports, total . . __..___._____ short tons..| 263,007 | 283,137 { 260,925 | 305,897 | 267,309 | 353,346 | 299,794 | 296,948 | r 280,656 | 287,235 | 306,271
Serap- . .--... do___._[ 21,122 | 25808 | 16,479 9,766 | 18,330 | 19,683 | 22,651 | 21,337 { 15063 | 23,004 | 23,670
Imports, total_. _do_.._| 451,007 | 467,063 | 482,003 § 479,284 | 403,146 | r 405,191 | r 387,851 | 377,805 | 292,784 | 315363 | 279,818
T Y TN do-.-.| 123,831 128,456 | 106, 044 66, 902 46,017 54, 489 22, 260 19, 086 14,102 28,993 26,074

Consumption, total§.._.____._ thous. of short tons._ 6,320 5,929 6, 004 16,692 15,978 16,930 16,707 16,828 16,377 15,934 16,288 6,023 [ _______._
Home serap_____. do 3,288 3,019 3,092 13,321 12,963 13,457 13,331 13,370 13,187 13,043 13,240 3,127
Purchased scrap 3,032 2,910 2,912 13,372 13,015 13,473 13,375 13,458 13,190 12,892 13,048 2,896

Stocks, consumers’, end of month, total§._ 5, 805 5,475 5, 240 15,462 14,948 14,431 14,215 14,154 14,112 14,199 14 427 4,437
Home sCrap. - - oo ocoeoo R 1,667 1, 560 1,490 11,337 11,301 11,220 11,104 11,123 11,170 11,171 11,212 1,215
Purchased serap- - - - ooooo... 4,138 3,914 3,751 14,125 13,647 13,211 13,111 | 13,081 12,941 13,028 | 13,215 3,222 |.._____._.
Ore
TIron ore:
All distriets: :
Mine produetion......__.__ thous. of long tons__| 12, 999 7,401 3,362 3,812 3,315 3, 525 8, 795 14, 362 14,932 15,103 15,832 14,764 13,900
Shipments. . - oo do.___ 13, 419 9,017 2,997 2,183 2,028 2, 453 8, 837 14, 990 15,783 16, 251 16, 448 14, 900 14,623
Stocks, at mines, end of month._______.__ do.___ 7,107 5,490 5, 856 7,476 8, 762 9,829 9, 757 9,128 8,277 7,129 6, 515 6, 381 5,639
Lake Superior district:
Shipments from upper lake ports. do___. 11, 380 6,993 873 0 0 0 6, 211 12, 664 13,166 13, 574 13,229 12,672 11,089

_do.___ 7,415 6, 861 7,289 7,327 6, 435 7,372 7,235 7,761 7,499 7, 556 7,699 7,473 7,749
_do.._| 39,711 41, 543 37,169 30,227 24,123 17,335 15,072 19,772 26, 423 33,142 39, 920 45,453 50,229
~do....| 35651 36,919 31,771 25, 658 20,324 14,919 13, 258 17, 696 23,731 29, 269 35,057 39, 504 43,425

Consumption by furnaces.____
Stocks, end of month, total .
At furnaces. . ________

On Lake Erie docks. ~do..__ 4, 059 4,624 5,398 4, 569 3,799 2,417 1,813 2,075 2, 692 3,843 4,863 5,950 6,804
TMPOrtS. o oo e do.... 964 735 386 622 573 661 741 834 r 1,232 r1,085 1,050 848 1. .
Manganese ore, imports (manganese content)
thous. of long tons_. 67 57 88 59 69 81 83 49 r85 52 69 i U O

Pig Iron and Iron Manufactures

Castings, gray iron:§

Orders, unfilled, for sale.__ .. thous. of short tons._ 1,840 1,930 2,012) 12,208 12,392 12,390 | 12337] 12220 | 12162 12,208 | r12,145| 12,055 [.__.______
Shipments, total do 1, 255 1,161 1,182 11,364 11,234 11,440 11,363 11,397 11,309 11,029 11,219 11,115
Forsale .. e 701 657 653 1762 1685 1818 1767 1796 1743 1568 1698 1626
* Castings, malleable iron:§
Orders, unfilled, forsale.._.._._...._..___.. do__._| 160,278 [ 180,099 | 194,950 §1 234,060 | ! 255,347 | 1270,091 | 1279,561 | 1277, 778 | 1258,144 | 1 263,017 | 1249,273 | 1 244, 575
Shipments, total 89, 968 85,163 91,510 § 192 508 | 188,950 | 1102,173 197,921 11101,345 | 194,376 | 176,826 ( 190,727 | 182,276
- Forsale.. . _.._.__.______._________ 177 J| 50,157 | 48,670 | 51,001 | 154,817 | 154,915 | 160,771 | 158,199 | 161,918 | 157,176 | 145072 | 157,164 | 148,568
ig iron:
Produetion___._____._.__.___ 5,924 5,387 5,693 5,894 5,176 6,016 5,888 6,173 5,978 6,070 6,063 5, 890 6,197
Consumption§_ .. . .. ______ do____ 5,845 5,395 5,676 16,011 15,292 16,054 15,014 16,184 15,989 15,955 1 r16,001 15,898
Stocks (consumers’ and suppliers’), end of month§
thous. of short tons__ 1,303 1,465 1,481 11,780 11,700 11,623 11,603 11,613 11,633 11,771 14,819 | ...
Prices, wholesale:
Composite...._. _dol. per long ton._ 49. 86 50. 53 53.19 53. 58 53. 58 53. 58 53. 61 53. 61 53. 61 53. 61 53. 62 53.67
Basic (furnace) . __.__.____________________ do__.__ 49,00 49. 00 51. 63 52. 00 52.00 52.00 52. 00 52. 00 52. 00 52.00 52. 00 52. 00
Foundry, No. 2, f. 0. b. Neville Island____do____ 49. 50 49. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50 52. 50

Steel, Crude and Semimanufactures

Steel castings:
Shipments, total____ ... ... 149,558 | 145,929 | 155,258 |1 174,056 | 1163,976 | 1190,365 [ 1181,908 | 1 188,956 | 1184,424 | 1147,251 |r1177,096 | t 160,695
For sale, total________ 109, 660 108, 263 113,692 | 1124,002 | 1117,156 | ! 134,184 | 1129,059 | 1130,826 | 1131,219 | 1100,141 | 1 128,981 | 1 116,658
Steel fRailway specialties 30,048 30,775 34,061 | 141,586 | 141,754 | 143,320 | 140,818 | 139,194 | 141,605 | 127,235 | 141,162 | 134,693
eel forgings:

Orders, unfilled, total.__.._________________ do_.._| 643,119 | 656,586 | 673,823 | 708,784 | 781,234 | 874,598 | 924,202 |"%1,208,350 |1, 263, 657 |1,361, 005 |1,435,893 |1,425,959 | _________
Dropandupset__ . ... ... __ do_.__| 549,214 560, 354 562, 239 595,875 | 636,611 697,335 | 736,701 |______ -

Press and open hammer__________________ do____ 93, 905 96,232 | 111,584 | 112,909 | 144,623 | 177,263 | 187,501 |________..

Shipments, for sale, total _..do___.| 136,737 } 130,286 | 127,784 138,413 | 128,799 | 160,917 | 153,947 {72177,273 170,371 147,319 { 157,973 | 150, 116
Drop and upset__...... _..do___.{ 107,666 | 102, 511 97,786 [ 108,842 97,448 | 118,039 | 112,074 [r2117,475 110, 979 95,275 | 103, 962 97, 706
Press and open hammer__________________ do.___ 29,071 27,775 29, 998 29, 571 31,351 42,878 41,873 | 7259, 798 59,392 52, 044 54, 011 52, 410

Steel ingots and steel for castings:
Production_..._______.______ thous. of short tons__ 8,753 8,023 8,355 8,843 7,766 9,071 8,841 9, 094 8, 657 8,679 8,734 8,655
Percent of capacityd. ... ___ 102 97 98 100 97 102 103 103 101 98 99 101
Prices, wholesale:
Composite, finished steel. _____._____ dol. perlb.__ .0438 . 0438 . 0461 . 0468 . 0471 L0471 L0471 L0471 L0471 L0471 L0471 L0471
Steel billets, rerolling (producing point)
dol. per long ton. _ 59. 36 59.36 62.72 62.72 62. 72 62.72 62.72 62.72 62.72 62.72 62.72 62,72
Structural steel (producing point).___.dol. per 1b__ . 0375 . 0375 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400 . 0400
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton__ 44. 00 44.00 46. 50 47.75 46. 63 45.00 45. 00 45.00 45.00 45.00 45. 00 45. 00
Steel, Manufactured Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month._..._.._ thousands.__ 7,532 8,049 9,024 9, 517 9, 938 10, 614 10, 660 10, 451 10,735 10, 066 9,076 8, 535

Shipments_._..____________.. d 2,517 2, 588 2, 604 2, 766 2,313 2,762 2,384 2, 605 2,632 2, 366 2,781 2,322 |-

Stocks, end of month 32 32 25 50 52 48 42 47 28 31 31 24

r Revised.  1See note marked “§".

2 The Bureau of the Census estimated industry totals beginning May 1951 are based on reports from forge shops (shipping 50 tons or more per month) which account for over 95 percent of
all forgings produced. For May, shipments by the additional plants increased total shipments 13 percent; for total unfilled orders, the adjusted May figure is increased 27 percent and also
includes orders for the manufacturers’ own use.

$Data beginning January 1951 are estimated totals derived from a survey of approximately 1,300 establishments by the Bureau of Mines and the Bureau of the Census.

y i?’grc]en})of capacity is calculated on annual capacity as follows: Data beginning January 1951, on capacity as of Jan. 1 of 104,229,650 tons of steel; 1950—July-December, on 100,563,500 tons
as of July 1).
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December 1951 SURVEY OF CURRENT BUSINESS S-33
Unlesss otélsrwise stated, statistil::s throuih 1950 1951
1950 and descriptive notes are shown in the e R
1951 Statistical Supplement to the Survey | October | ¥ %‘e‘;m D%ceerm- January Fgl;;u March | April May June July | August Se;t)’gem- October
METALS AND MANUFACTURES—Continued
IRON AND STEEL~—Continued
Steel, Manufactured Products=—Continued
Cans, metal, shipments (in terms of steel consumed),
total ...l short tons._| 349,858 | 301,350 | 852,487 | 271,782 | 239,543 y 276,145 | 308,227 | 309,213 | 356,274 { r 483,188 | 417,300 {._.._____.
Food ... . do__.| 230,772 | 192,709 | 235,523 | 160,492 | 148,680 | 164,956 | 160,462 | 206,185 | 218,700 | 263,683 | r 367, 257 3 Z
Nonfood ..o ool do__..| 119,086 | 108,641 { 116,964 § 111,200 ,854 | 103,066 | 106,683 | 102,042 | 90,513 | 92, 591 | 115,931 R
Shipments for sale__.___ ..do___| 313,218 | 265,628 | 320,501 | 234,285 | 203,920 | 224 124 | 234,605 | 259,347 | 266,927 | 318,308 | r 428,044 _
Commercial closures, production _.__.____ _millions_ _ , 1 330 1,275 1,485 1,344 1, 536 1,485 1,404 1,313 1,068 1,118 -
Crqwns, production. . __..._..._.__ thousand gross..| 28,758 3 26,807 30, 925 29,040 34, 006 31,453 30, 282 28, 461 26, 861 33,638 -
8teel products, net shipments:
Total thous. of short tons... 6, 504 6, 051 6,433 6, 905 5,776 7,105 6, 635 6, 939 6, 646 5,989 6,756 6,207 |_..____._.
Bars, hot rolle on and alley_______ do_... 783 671 732 767 64 792 736 787 734 689 744 .
Reinforcing .do_._. 159 152 152 155 141 161 141 162 152 151 184 -
Semimanufactures..._._. do.___ 307 280 336 320 258 306 272 293 292 303 322 -
Pipe and tubes._. do.._. 740 648 717 744 631 824 757 801 770 681 785 -
Plates_..___._. do.... 542 540 551 631 522 681 653 716 685 653 691 -
Rails._..__ _.do_... 147 131 140 158 115 1 162 166 161 146 165 -
Sheets__ .. ..do____ 1,839 1,673 1,843 1,977 1,641 1,937 1,821 1,847 1,739 1,617 1,719 -
Strip—Cold rolled . - . .._.._.......__ _do_._. 172 170 178 184 167 189 184 187 bt 12i 191 -
Hotrolled.. . ... . .......__ .do.__. 228 196 207 237 197 238 217 204 173 146 185 -
Structural shapes, heavy. _.do____ 374 389 365 409 353 452 412 430 409 397 407 -
Tin plate and ferneplate._ ..do____ 388 376 401 408 299 397 361 396 425 347 430 -
Wire and wire products...__.____.._____. do._.. 495 484 452 510 442 524 495 513 493 345 4921 458 ...
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary.___ ... short tons_ . 62,915 62,276 65, 897 67,954 62, 740 70,022 67, 701 67,721 67, 454 72, 698 73,816 60,429 {__.___.____
Tmports, bauxite ...long tons__| 149,449 ! 203,630 | 250,187 | 236,515 | 228,436 | 222,030 | 223,503 | 180,141 | 272,903 | 284,318 | 251,283 | 210,667 | __.__..__
Price, wholesale, scrap castings (N. Y)
dol. perlb__ .1388 L1541 L1575 . 1575 L1575 .1600 1723 L1725 L1725 L0775 L0775 L0775 0775
Aluminum fabricated products, shipments,
total__ - _mil. of 1bs__ 210.1 197.2 199.0 210.3 1190.5 1206. 6 1192.2 1185.5 1182.3 1159.8 | r1187.6
Castings_ . _____.____ do.._. 47.3 46.8 46.0 42.5 40.8 42.2 40. 2 40.5 36.0 27.4 35.5
Wrought products, t - _.do____ 162.8 150. 4 153.0 167.8 1149.7 1164. 4 1152.0 1145.0 1146. 4 1132. 4 1152.0
Plate, sheet, and [537 31 « do._ 106. 8 99.7 101. 6 113.1 95.6 101.0 94.7 91.8 88.6 82.7 9.5
grass sheets, wholesale price, mill______ dol. per b .369 .378 .378 .378 .378 .378 L3718 377 .373 .373 .375
opper:
Production:
Mine production, recoverable copper
short tons. . 77, 800 81,957 81,712 80, 352 73,012 83,104 82, 554 83, 814 75,910 75,437 72,004 71,607 |--ooooeeae
Crude (mine or smelter, including custom in-
0 PR short tons | 90,542 | 90,148 | 91,218 | 86,961 [ 81,598 | 91,243 90,794 | 96,541 | 87,103 | 82,577 | 73,324 | 74,165 | 87,824
110,435 [ 101,410 | 109,464 [ 110,144 | 101,054 | 112,933 | 103,494 | 113,513 | 105,127 93, 258 79,613 | r74,354 | 104,148
Deliveries, refined, domestic. . _._._ 121,806 | 111,985 121,954 | 108,128 99,485 | 116,793 | 114,744 | 118,113 114,103 | 101,095 | 104,938 | r 121,879 125, 286
Stocks, refined, end of month___.__ 56 945 51, 805 48, 040 54,883 59,324 55, 609 A 60, 896 60, 912 68, 045 70, 937
Exports, reﬁned and manufactured. 11,925 12, 226 20, 905 8,729 16,027 14,457 17,652 14, 041 13,162 | = 13,535 6, 714
TImports, total.__.__________________ 62, 645 39,172 54,807 45,831 44, 850 36, 062 43,812 § 46,771 | *48 624 48, 606 58, 969
Unrefined, including scrap_.___ 33, 901 18, 664 26,912 25, 866 22, 005 20 952 24,047 | * 24,892 | r30,602 32,3901 35,935
Refined. .. ... _-do. 28,675 20, 382 27,805 19, 965 22,845 15,110 19,765 | 721,879 18, 020 14 215 23,034
Prlce, wholesale, electrolytic (N. Y.)_.dol. per Ib.. . 2420 + 2420 . 2420 . 2420 .2420 2490 .24 + 2420 . 2420 . 2420 2420
Lead:
Ore (lead content):
Mine production_______ 35,731 35,377 36,175 35, 481 33, 870 37,006 33, 587 34,005 32, 681 30,491 29, 872 27,997 | ______._
Receipts by smelters, do 35,394 34,069 36, 099 33, 965 31,977 36,040 34, 618 33,198 32,244 , 9 29, 280 27,755 31, 806
Refined (primary refineries):
Production ...l 54,123 50, 725 48, 234 48, 878 43, 675 50,701 44,362 44,951 39, 952 44, 864 31, 756 30, 474 34,273
Shipments (domestic). 62 138 58, 658 49, 601 51, 260 49,128 50, 927 42,033 40, 963 40,041 44,404 40, 252 31, 654 31, ko4
Stocks, end of month 50 854 40, 910 35, 619 33,232 27,775 27, 259 29, 437 33,420 33,308 33, 504 24; 997 23, 640 26, 742
Price, wholesale, pig, desilverized (N. Y.} y
dol. per 1b__ . 1604 1700 L1700 . 1700 L1700 1700 1700 .1700 . 1700 .1700 . 1700 1700 1900
Imports, total, except mfrs. (lead content)
short tons__ 45,052 61,040 | 114,698 31, 526 12,898 | r 14,916 21,628 11,201 | r 18,397 11,527 26, 950 13,658 | ...
Tin:
Production, pig_ ... 3,420 2,99
(‘onsumptlon, ________________ 5, 205 5,003
Stocks, pig, end of month, total§. 235,446 | 232,091
Government§._ . ______._________ 19, 906 18, 105
Industrial. 15,435 13,917
Imports:
Ore (tin content) ......__..__.__________. 1,334 2,924
Bars, blocks, pigs, ete..__..._ r1,213 1,868
Price, wholesale, Straits (N. Y.)_____ dol. per lb__ 1.1335 1.3768 1. 4478 1.7172 1. 8268 1. 4546 1. 4583 1.3996 1.1805
Zine:
Mige production of recoverable zinc. _short tons. - 55, 791 54, 604 55,127 59, 651 56, 878 60, 670 56, 467 58, 233 56,473
Slab zine:
Production. - _ .. . 79,997 79, 226 79, 986 80, 937 70, 285 80, 450 77, 862 80, 430 77.679
Shipments, total.____________ 81,156 79,079 80, 357 79, 609 69, 380 80, 462 74 419 77, 567 79, 299
Domestic._______.___ 71, 596 69, 202 72,333 72,068 64,784 70, 845 69 125 73,093 74,149
Stocks, end of month 9, 108 9, 255 8,884 10 212 11,117 11,105 14 548 17,411 15 791 11,400 11 244 17 235 23 084
Price, wholesa]e, prime Western (8t. is)
dol. per 1b__ . 1750 . 1750 .17 . 1750 . 1750 L1750 . 1750 . 1750 . 1750 . 1750 L1750 . 1750 1950
Imports, total (zinc content) _._.______ short tons.__ 39, 456 34, 150 31,799 | r37,168 { 723,528 26,375 23,938 | 730,125 42,834 34,413 32,908 19,858 f_______.__
For smelting, refining,and export____.___. do.... 6, 169 0 591 3,292 3,100 3,720 2,263 2,269 2,878 3,057 4,098 2,246 | ________.
For domestic consumption:
Ore (zine content) . _..o.o_o..._.__. do....| 20,446 20, 665 20,001 § 25,312 | r15603 15, 292 10, 925 13, 599 31,723 23,773 23, 606 12,406 | _________
Blocks, pigs, e6C. - cooeooeo oo do.__.| 12,841 | 13,485 | 11,202 8, 564 4,825 1363 | 10,750 | 14,257 233 7, 583 5,204 5,206 | ..
HEATING APPARATUS, EXCEPT
ELECTRIC
Boilers, radiators and convectors, cast iron:
Boilers (round and square):
Shipments_ .. _____._____..___ thous. of Ib... 38,488 25, 754 17,399 21,262 19, 458 19, 456 12, 898 10, 443 12, 770 11, 461 18, 748 21,704 ...
Stocks, end of month__..___.__._____. .. do.... 48, 885 48,483 48, 763 51, 520 52,712 57,400 67, 150 80, 306 86,777 87,101 87,007 82,344 | . ________
Radiation:
Shipments________._._.____..... thous. of sq. ff.. 5,798 5,127 4,372 4,675 4,311 4, 658 3, 550 2,413 2,284 2, 220 3, 564 4,066 | _.___._._
Stocks, end of month...__ ... do.... 3,200 2,766 2,951 3,028 3,099 3,717 4,842 6, 805 8, 699 9, 024 9, 420 8690 I______.___
r Revised. ! Data beginning February 1951 include figures for 30 companies (which operate captive extruding departments) not previously canvassed; for February, the shipments by

the additional companies increased total shipments for fabricated and wrought products 3 and 4 percent, respectively.

§Government stocks represent those available for industrial use.
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S"'34 SURVEY OF CURRENT BUSINESS December 1951
Ulilesss ot;ledrwise stated, statist%;:s throuih 1950 1951
950 and descriptive notes are shown in the . . - -
1951 Statistical Supplement to the Survey | October | NGYO™- | DeCe- | yanpary | FEOIU | npgren | April | May | Jume | July | August [ 5™ | October
METALS AND MANUFACTURES—Continued
HEATING APPARATUS~Continued
Boilers, range, shipments.____________....._ number__ 44,748 40, 689 43, 869 41, 104 35,807 42,122 47, 407 47,218 43,174 28, 467 31,113 20,819 |-
©Oil burners:
Orders, unfilled, end of month..__________. do._._.| 82,903 65, 496 57, 837 65, 856 62, 963 56, 804 53,729 52, 592 48,487 53,854 48,433 48, 633
Shipments._ .. .ooeoceua oo _-do_. 114,041 70, 285 60, 180 63, 833 58, 6550 55, 421 46, 877 41,984 47,219 44, 503 63, 578 75, 421
Stocks, end of month .d 38, 411 44,482 51, 564 61, 006 64, 586 69, 485 75,071 88, 512 9], 674 94, 365 89,038 83, 815
Stoves and ranges, domestic cookmg, “excl. electric:
Shipments, total..._ nnmher 338,625 | 295,344 | 263,720 | 290,374 | 281,362 | 318,455 | 243,574 | 195 121 147,757 | 131,695 | 187,677 | 206,276
Coal and wood. oo eeeomaoo o....| 14,827 11,187 9, 990 12,136 10, 939 12,714 8, 447 7,911 9, 201 6,313 10,028 11, 741
QGas (incl. bungalow and combination)_..do..._| 309,846 | 270,613 | 237,001 | 261,793 | 255,112 | 290,989 | 225,879 | 178,490 | 129,107 | 116,952 | 169,224 | 184,815
Kerosene, gasoline, and fuel oil_.._.______ do....| 13,952 13, 544 16,738 16, 445 15,311 14,752 9, 248 8,720 9,449 , 430 8,425 9, 720
Stoves, domestic heating, shlpments, total...do._._| 610,766 | 464,400 | 327,637 | 235580 | 270,420 | 311,433 | 285,184 | 286,878 | 286,533 | 350,491 | 451,971 | 452,971
Coa] and wood ..do_ 145,742 | 109, 658 69, 393 44 719 50, 814 62, 201 56, 400 66, 439 69, 997 77,824 | 130,600 | 136, 644
S e m e m ;e 280,932 [ 243,048 | 171,182 112 939 128,797 | 159,485 | 164,258 | 131,847 141,063 | 158,146 | 168,005 | 175,857
Kerosene, gasoline, and fuel oil 174,092 | 110,884 87, 062 77 922 90, 818 89, 657 65, 526 88, 592 75,473 | 114,521 | 153,366 | 140,470
‘Warm-air furnaces (forced-air and gravity-air ﬁow),
shipments, total___.__________________ number__| 137,015 | 102,001 85, 407 71,143 71,966 79, 239 60, 337 56, 282 61,910 55,045 77,192 87,412
Gas. el do._.. 67,036 50, 336 45, 666 36,398 35, 969 41, 180 30, 033 26, 897 28,232 23, 500 29, 780 33,329
Oil__.__._.. - do_... 51, 285 36, 988 29, 917 26, 639 24, 957 24, 584 19,616 19, 227 22,114 21,783 30, 630 37,290
Solid fuel. ... do.___ 19, 504 14, 677 9, 824 8,106 11, 040 13, 475 10, 688 10, 158 11, 564 9, 762 16, 782 16, 793
‘Water heaters, nonelectrie, shipments._._____ do....| 286,907 | 257,999 250 134 | 266,442 | 254,525 265 122 235 355 | 200,599 | 163,220 | 127,046 | 153,809 160 433
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders. ... thous. of do}. .| oo |ccecomoas 32,524 b oo [l 37,055 j- oo 37,814 [oeeefeeee 31,461 | _____._..
Unit heater group, new orders.._..._._.__.__ (o JNY PR PSR, 17,667 §- oo o e T2 | el 14,583 |- cccmmeec|ommeeaeeas 13,570 | _ ...
Foundry equipment (new), new orders,
net . o s 1937-39=100__ 526.8 885.5 526.2 668.0 638.6 599.0 490.1 431.7 393.2 390.3 404. 5 346.5 | o _enan
Fumaces, industrial, new orders:
Electrie oo thous. of dol._ 1, 603 2,157 1, 505 2,764 3,212 4, 846 3, 657 4,766 3,370 5, 587 3,801 3, 250 3,172
MFuﬁl-ﬁretad 1(except for hot rolling steel)...___.do___. 2,306 2,068 2,749 4,033 4,670 7,019 8,497 5,044 8, 279 5,284 4, 850 1,821 6,374
achine tools:
New orders_. --1945-47=100__ 289. 6 291.9 410.1 475. 4 615.5 590.3 516.1 483.0 558.8 490. 6 488.9 380. 2 » 398.6
Shipments do_._. 100.9 110.9 135.7 114.3 123.8 158.9 157.7 175.1 182.8 144.7 178.9 189.8 »220.7
Mechanical stokers, sales:
Classes 1, 2, and 3__. number__ 2, 950 1,891 1,937 1,636 1, 509 1, 590 1,170 974 1,327 1,385 2,791 2,933 |.oceeeoan
Classes 4 and 5:
Number__..___. - 259 174 176 174 163 178 177 184 234 188 234 235 |ccomcaaaan
HOTSEPOWET - - -~ oo 66,472 | 38,343 | 73,142 61,953 | 38,005 | 65561 | 72,575 | 56,624 | 78300 | 51,795| 61,305| 60,504 | -
Pumps, steam, power, centrifugal and rotary, new
OrderS. oo oo eeiaes thous. of dol__ 4,985 5,961 6, 720 6,477 6, 480 7,654 7,583 6,371
ELECTRICAL EQUIPMENT
Batteries (automotive replacement only), ship-
ments. .o eemeoan thousands. . 3,007 2, 536 2,172 1,873 1,390 1,113 1,790 1,400 1,366 1,614 2,118 r 2,055 2,493
Domestic electrical appliances, sales billed:
Refrigerators, index_ ... ........._.._. 1936==100__ 236 228 219 275 238 330 242 183 154 118 98 15 |
Vacuum cleaners, standard type. _.number__| 331,445 | 265310 | 288,756 | 282,305 | 261,572 | 290,242 | 227,216 | 201,983 | 194,548 | 161,002 | 191,299 | 210,086 | 259,469
‘Washers_ . _.__ . _________.____ o-.-do..__| 439,900 | 380,000 { 377,000 | 323,957 | 345,994 | 376,458 | 298,797 | 262,734 | 261,648 | 143,436 | 242,975 { 319,485 | 304,131
Insulating materials and related products:
Insulating materials, sales billed, index_1936=100.. 547 542 564 595 562 662 626 614 610 494 539 528 §oeeae
Fiber products:
Laminated fiber products, shipments
thous. of dol.. 7,332 7,266 7,574 18,102 | 17,552 19,279 18,911 18,583 18,626 17,136 | r17,230 17,389 18,032
Vuleanized fiber:
Consumption of fiber paper._.__ thous. of 1b__ 5,048 4,844 4,738 5,399 5,153 4,251 5,233 4,185 5,383 4,701 5,461 |- 5,462
Shipments of vulcanized products
thous. of dol._ 2,088 2,036 1,965 2,244 2,000 2,351 2, 287 2,237 2,155 1,847 2,129 1,711 1,804
Steel conduit (rigid) and fittings, shipments
short tons._ 25,875 24, 489 27, 561 25, 065 23, 389 28, 560 27,464 27,891 27,749 23, 890 25,017 25,941 26, 680
Motors and generators, quarterly:
New orders, index_..______.______._._.. 1986=100___ . _._.|- ... [ ) N S 780 | eiaC 696 e mmee e
Polyphase induction motors, 1-200 hp:g®
Neworders. - ... thous. of dol._ | ... |c.oooo___ 55,054 | . | __ 64,221 | _____ . _______ 56,573 | oo |ecmameas 44,878 |- ______
Billings. . [ T S (SO U 37,905 | oo el 40 857 | e 48,166 |- ... 42,438 |- _ocoooa
Direct current motors and generators, 1-200 hp. d‘
Neworders- ... oooooooooooo_. thous.of dol. | _____|-__._._. 10,648 J. . - o |eeeo 10,666 |- . f oo 12,779 | oo __ 9,160 |.___._.__.
Bilings oo . S U R AT R N 6,082 - __T|.CTITITD 7690 |- |TTTToTTT 5,832 |- ”
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production_.._...._____.___ thous. of short tons.. 4,282 3,355 3,336 4,199 8, 522 2,183 2, 602 3,622 3,743 2,770 3, 514 3,178 4,730
Stocks in producers’ storage yards, end of month
ous. of short tons._ 1,298 1,416 1,268 1,068 815 740 732 747 792 877 1,005 1,145 1,161
Exports e do.... 461 346 328 374 323 197 227 414 475 526 605 706 |oeoe
Prices, composite, chestnut:
Retail ___ . ... dol. per short ton__ 21.74 21. 90 22.06 22,14 23.24 23.48 23.35 22. 50 22.82 r 22. 96 23.22 23.32 23.55
Bit Wholesale........ . do.__. 16. 886 16. 980 17.121 17.134 18. 540 18.497 18. 062 17.818 18. 007 18. 131 18.314 18. 584 18. 584
ituminous:
Production........_.__.____. thous. of short tons__| 51,376 45, 512 47, 497 51,470 40, 451 44, 862 41, 965 43,390 44,014 84,462 | *47,065 | 42,860 51, 530
Industrial consumption and retail deliveries, total
. thous. of short tons. _ 38, 887 40,033 44,875 46,376 41, 300 41, 665 36, 031 33,733 33,015 32, 627 35,736 | r34,855 38,471
Industrial consumption, total... 32,902 33,270 35, 596 36, 095 32,150 34, 345 31,185 30, 554 29, 445 29,157 30,802 | r29,507 971
Beehive coke ovens_____. 1, 891 980 1,105 1,038 983 905 974 982 836 990 850 8,601
Byproduct coke ovens 8,480 8, 006 8,473 8,633 7,665 8, 584 8,413 8, 708 8,465 8,706 8,742 8,454 728
Cement mills____ 705 749 799 745 638 702 685 695 685 699 701 688 9, 236
Electric-power ut - 8,186 8,451 9, 024 9, 286 8,300 8,714 7,583 7,664 7,728 7,743 8,625 8,288 4,252
Railways (classI)....___ 5,360 5,329 5,615 5,717 4,901 5,398 4,798 4,367 3,985 4,064 4,064 3,902 625
Steel and rolhpg mills_ 611 668 795 848 765 767 671 609 568 534 579 544 7,968
Other industrial.._...__._.____ 8, 560 9,176 9,910 9, 761 8,843 9,197 8,130 7,537 7,032 6,575 7,101 6,781 6,492
Retail deliveries - ee-udoo___ 5,985 6, 763 9, 279 10, 281 9, 150 7,320 4,846 3,179 3,570 3,470 4,934 5,348
r Revised. ? Prehmmary. 1 Data for January-August 1951 cover 14 companies and beginning September, 15 companies.

& The number of companies reporting is as follows: Polyphase induction, 4th quarter of 1950 through 1st half of 1951, 32; 3d quarter of 1951, 33; direct current, year 1950, 29; beginning 1951, 28,
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1950 1951

Febru-
ary

Unless otherwise stated, statistics throup};lh
1950 and descriptive notes are shown in the _
1951 Statistical Supplement to the Survey | October N";)V;m D%f:rm'

March | April May June July | August | SEPYI- | ooty

January ber

PETROLEUM, COAL, AND PRODUCTS—Continued

COAL—Continued

Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons.. 84 83 40 27 37 41 90 110 98 93 96 86 104
8tocks, industrial and retail dealers’, end of month, .
-.thous. of short tons.. 70,478 72,131 72, 516 74, 006 70, 662 71,425 72,081 74, 807 76, 992 74,100 75,414 76, 245 78,019

Industrial, tot --do....| 67,714 69, 389 70, 054 71,766 68, 754 69, 813 70, 550 y 75,258 72, 248 73,402 74, 352 76, 080
Byproduct coke - .do....| 15,666 16, 329 16,776 16, 960 16,374 18, 751 16, 462 16,1756 16, 247 14,035 14,449 14, 426 14,953
Cement mills_ ... _______ _do.... 1,283 1,361 1,369 1,418 1,318 1,243 1,232 1,266 1,333 1,316 1,339 1,353 , 420
Electric-power utilities. .___._. _do....] 26,668 27, 529 27,121 27,006 25,875 26, 529 27,571 29, 826 31, 060 31,635 32,392 33,008 34,162

Railways (elass I) ... ~do-... 4,172 4,513 5,106 5,311 5,046 4,854 4,739 4, 567 4, 999 4,426 4,331 4,245 4,126
Steel and rolling mills.____._

Other industrial. ... ___._... ~do_._.| 18,936 18, 652 18, 671 19, 997 19,097 19, 345 19, 403 20,043 20, 424 19, 668 19, 825 20, 083 20,
Retail dealers. oo« do.... 2,764 2,742 2,462 2,240 1,908 1,612 1,531 1,698 1,734 1,852 1,922 1,893 1,939
Exports.._.-.. do-... 3,085 2, 582 1,827 2,257 2,412 3,207 7 4,740 r 5,485 r 5,231 4,824 76,178 6,104 {____._____
Prices, composite:
%{Ve}i]:alil-,_l ____________________ dol. per short ton.. 16.74 16.77 16.80 16.86 16.94 16.97 16.94 16.66 16. 64 16.72 16.74 | r16.84 17.01
olesale:
Mine Fun - . - oo do.... 8.713 8.735 8.741 8,742 8.967 8.967 8.944 18,911 19,094 9.006 | r9.127| r9.234 9. 937
Prepared Sizes_. ... o ccoooococeen oo do.__. 9. 582 9. 582 9, 582 9. 582 9.736 9. 661 9, 441 9. 411 19, 440 9. 454 9.515 r9.644 9.711
COKE
Production: ‘
______________________ B 578 626 715 603 651 573 626 632 532 626 545 620
5, 666 5, 981 6, 077 5,399 6, 043 5, 91}5 6,122 5,943 6,104 6,152 5,923 6,114
326 | 819 316 ...
Byproduct plants, total 1,102 1,106 1,100 1,069 1, 266 1,410 1,445 1,395 1,518 1,626 1,764 1,815
At furnace plants___..___..__ 4 752 813 905 932 1,134 1,219 1,211 1,135 1,175 1,204 1,298 1,306
At merchant plants. 351 293 195 137 132 191 3 260 343 422 466 509
Petroleum COKe e e emeicmae 74 82 86 116 118 125 123 112 99 97 94 |ooe .
Exports_ ... ... 46 42 54 51 50 59 62 90 94 122 100

Prloe, beehlve, Connellsville (fumace)
dol. per short ton.. 14.250 14. 250 14. 625 14. 750 14. 750 14. 750 14.750 14. 750 14,750 14,750 14,750 14. 750 14.750

PETROLEUM AND PRODUCTS

Crude petroleum:

Wells completed - _______..__ number._ 2,019 2,211 2, 008 1,917 1,518 1,895 1,769 2,074 1,975 1,896 2,307
Production .. . oo thous. of bbl._| 182,896 | 176,725 | 177,276 § 183,110 | 166,041 | 187,624 | 183,800 | 191,268 | 183,898 | 190,362 | 193,201
Refinery operations.___ percent of capacity.. 94 94 96 96 96 91 94 97 95 96
Consumption (runs to stills)._..__. thous. of bbl__{ 188,393 | 182,539 | 190,448 § 199,958 | 183,745 | 200,535 | 185,488 | 199,521 197,246 | 200,322 | 202,721
Stocks, end of month:g
QGasoline-bearing in U. S., total__.______._ do____.| 246,424 | 249,525 | 248,463 | 243,107 | 235,247 | 233,824 | 243,180 | 248,418 | 248,170 | 250,847 | 254,276
At refineries. ... o_eooie.ooo _do.._.l 61,993 61, 053 63, 328 60, 377 56, 260 58, 671 63, 366 65, 365 65, 536 67, 046 65, 501
At tank farms and in pipelines._ _.do..__| 167,480 | 171,343 | 167,941 164, 565 | 161,556 | 157,710 | 162,444 | 165,500 | 164,934 | 166,077 | 171,074

On leases 16, 941 17,129 17,194 18,175 17 431 17,443 17,370 17, 553 17, 700 17,724 17,701

4,033 3,229 2,917 2,913 2,471 2, 640 3,616 1,791 2,342 2,320 2,361
15, 496 13,269 15,185 16,192 12,772 14,144 15,081 16,019 16, 547 17,612 15, 297
2. 570 2.570 2.570 2. 570 2.570 2.570 2.570 2.570 2.570 2.570 2.570

Exports__
Imports..__
Price (Okla]
Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oil____.______.... thous. of bbl..| 37,723 36, 530 41, 628 44,944 39, 742 41,129 35,139 37, 500 37,614 38, 067 38,335
Residual fuel oil. do....| 38,759 | 37,202 | 40,475) 42,397 | 38,606 | 41,771 | 36,908 | 39,202| 38303 | 39,516 | 37903

Domestic demand:
Distillate fuel oil. 29,320 | 35,411 | 55343 | 57,331 50,085} 45046 32,185 | 25519 | 24132 24,277 | 27,185
45,980 | 47,977 | 56,108 | 56,223 | 51,101 | 53,568 | 46,841 | 44,104 | 42,153 | 39,400 | 40,454

Residual fuel oil
Consumption by type of consumer:
Electric-power plants r 6,135 6,194 6,281 6,417 5,573 5,527 4,811 4, 508 4,544 4,375 5,038
Railways (class I).__ 4,474 4,247 4,207 4,204 3, 594 4,251 3, 889 3,658 3,415 3,338 3, 517
Vessels (bunker oil) ... uooaoooo_L 4,980 4, 545 5,125 4,664 5,008 5, 846 6,763 6,663 6,177 5, 790 6,750
Stocks, end of month:

Distillate fuel oil_ 85, 643 86,113 71,948 58, 424 47, 587 42,978 44,736 55,273 67, 839 79, 437 87,432
- Resiéiual fueloil. .. 45,004 45, 048 40, 750 40,317 39, 409 37,516 36, 910 39,317 41, 566 45, 163 47,243
xports:
Distillate fuel 0il. oo oaooooo_. 1,124 935 801 660 643 773 1,361 1,884 1,149 2, 280 3,203
Residual fuel oil. ... .. ... . 632 1,071 1,326 663 644 1,077 082 2,679 2,471 3,179 3,005
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal.. .088 .091 .091 .091 .091 .091 .091 .091 .091 .091 . 001
- Residual (Okla., No. 6 fuel)._. dol. per bbl.. 1. 650 1. 650 1. 700 1.750 1.750 1.750 1.750 1.750 1.750 1.750 1. 750
erosene:
Production. . ... . - 10, 264 10, 255 11,261 12,715 11,475 12,371 11,511 10, 698 9, 815 10, 220 10, 506
Domestic demand.__._ d 9, 486 12,737 16, 817 18,633 14, 789 11,788 8,678 5, 877 5,494 6,490 6, 455

Stocks, end of month.. 28,292 25, 526 19, 723 16,673 13,150 13,657 16, 262 20, 331 24,169 27,277 30,241

EXPOrtS. o oo do. 136 205 214 46 125 40 185 667 388 592 1,000
Price, wholesale, bulk lots (New York Harbor)

dol. per gal__ .098 . 101 .101 .101 .101 .101 .101 .101 .101 .101 .101

Lubricants:

Production. . . aes thous. of bbl_. 4,087 4, 906 5,068 5,061 4,339 5,108 5,175 5,454 5,004 5,241 5,379
Domestic demand.___.._.._.._. wa-doo___ 3,907 3,322 3,012 3,539 3,115 3,691 3, 550 3,850 3, 632 3,348 3, 502
Stocks, refinery, end of month ~do.___ 6,973 7,283 7,849 8,160 8, 386 8,209 8,393 8, 451 8, 444 8, 662 8,875
Exports® ~do._._ 992 1,222 1, 402 1,157 934 1.533 1,377 1, 477 1,387 1, 593 1, 499
Price, wholesale, bright stock (mldcontment

foo.b.Tulsa) . ... dol. per ga,l-_ .268 .270 .282 . 200 . 290 . 290 .290 -290 . 290 . 290 . 290

r Revised. ! The comparability of the data is slightly affected in May and June 1951 by substitutions in the reporting companies. Prices on new basis: Mine run—April 1951, $8.931;
May 1951, $9.088; prepared sizes, May 1951, $9.414

o"Includes stocks of heavy crude in California.

GO Excludes “special category”” exports not shown separately for security reasons.
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and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | October N%veerm- D‘l’)c:rm' January Feat;;u- March | April May June July | August Segf;m- October
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum produets—Continued
Motor fuel:
All types:
Production, total .. ____________ thous. of bbl..| 90,917 87,322 90, 945 94,132 83,752 93,378 87,319 96, 811 96, 154 98, 643 98, 799 96,115 | .._._____
QGasoline and naphtha from crude peiro-
leum._______________________ thous. of bbl._ 79,815 76, 808 80, 229 83,773 74, 335 82, 140 76, 826 85, 691 85,417 87,851 87,875
Natural gasoline and allied products. _do___._ 16, 476 16, 256 17,241 17,314 15, 631 17, 780 16, 708 16, 15,932 16, 367 16, 977
Sales of 1. p. g. for fuel, etc., and transfers
of cycle products...._.__. thous of bbl_. 5,374 5,742 6, 525 6, 955 6,214 6, 542 6,215 5, 526 5,195 5, 575 6,053
Used at refineries_ ... __.__.__.... do._.. 9,302 , 968 9,011 8,045 7,028 7,997 7,803 8,274 7,586 7,982 8, 658
Domesticdemand. ... .. ______.__ do____ 89,126 82,718 81,063 80, 554 72,7117 86, 846 87,430 | 100,188 96,003 | 100,476 | 101, 206
Stocks, gasoline, end of month:
Finished gasoline, total 97,844 | 100,995 | 108,669 | 120,473 | 129,537 | 133,465 { 130,501 | 123,830 | 119,769 | 113,734 | 106,704
At refineries...... ... 55,560 | 57,93¢ | 64,276 | 76,160 | 84,250 | 85,006 | 79,357 | 73,652 | 170,363 g 1,120
Unfinished gasoline .. 7,920 8,010 8,100 8,006 7,706 7,991 8, 687 8,431 7,826 7,748 7,742
Natural gasoline and 8,226 7,636 7,355 7,474 7,842 8,109 8, 522 9,079 10,043 10, 065 9,883
Exportsd® 1,823 1,486 2,109 1,132 1,097 1,945 1,976 2,239 2,520 | 3,438 4,103
Prices, gasoline:
‘Wholesale, 1eﬁnery (Oklahoma) group 3
dol. per gal__ . 104 .104 .101 .104 .104 .104 .104 .104 . 104 .104 .104
Wholesale, tank wagon (N. Y.)...._.do.... .147 . 147 .147 . 147 . 147 . 147 . 147 . 147 .147 . 147 .147
Retail, service stations, 50 cities_._.__ do._._ .199 .202 .207 . 206 . 206 . 205 . 203 . 200 .201 . 202 . 202
Aviation gasoline:
Production, total.________.___. 5,604 5, 468 5,909 5,789 5,010 6,113 5, 523 6, 265 5,765 5,931 6, 390
100-octane and above. 4,247 4,108 4,883 4,091 4,144 5,017 4,464 4,900 4,426 4, 663 5,159
Stocks, total . ______..._. 6, 579 7,215 7,220 7,813 8,255 8, 566 8, 590 8, 595 8,305 8, 005 7, 564
h ll(zO—Octane and above 3, 256 3,802 3,744 3, 518 3,837 4,048 4,053 4,006 3,817 3,844 3,925

Asphalt:

Produetion. . .. .. 1,140,200 | 875,500 | 717,100 | 681,500 | 643,300 | 806,500 | 915,600 (1,123,600 |1,205,600 {1,286, 700 |1, 363, 600
Stocks, refinery, end of month___________ o....} 670,200 | 785,500 | 962,400 |1,108,000 11,282,700 |1, 468, 000 |1, 572, 500 |1, 546,900 |1, 459,300 |1, 296, 500 |1, 064, 200

Wax:

Produetion_______.___________._.._ thous. of 1b__| 107,240 | 120,120 | 122,080 § 124,600 | 108,640 | 122,640 | 122,360 | 131,320 | 113,680 | 110,320 | 115,920 { 104,440 | _________
Stocks, refinery, end of month.__._.__.___ o....| 135240 | 135,800 | 141,120 § 144,760 | 139,440 | 140,840 | 152,600 | 162,400 | 168,280 | 179,200 | 188,440 | 197,680 | ______.__
Asphalt products, shipments:

Asphalt roofing, total.__.___.__ thous. of squares._._ 6, 744 6, 306 5, 262 5, 269 4,354 5,357 4,795 4,900 4,594 4, 800 5,793 5, 461 6,486
Roll roofing and cap sheet:

Smooth-surfaced . ... ... 1, 553 1, 559 1,410 1,352 1,148 1,290 1,052 1,038 961 991 1,320 1,182 1,478
Mineral-surfaced____._____ 1, 528 1, 466 1,168 1,241 996 1,203 1,016 1,034 1,025 1,128 1,355 1,348 1, 595
Shingles, all types. , 663 3,282 2,684 2, 666 2,210 2,864 2,727 2,828 2,608 2, 682 3,118 2,931 3,412
Asphalt sidings_. 209 213 171 202 170 193 139 147 124 130 172 182 262
Saturated felts__.___. 59, 937 59, 335 56, 481 71,675 61,158 71,673 64, 999 67, 044 51,134 42,093 49, 892 47, 287 59, 304
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts_ ... thous. of cords (128 cu. ft.)__ 2,083 2,113 2,121 2, 487 2,169 2,339 1,968 2,214 2,383 2,309 2, 720 2, 278 2, 514

Consumption_ ... _________.._._.__.. do.__. 2, 160 2, 108 2,014 2,149 1,985 2, 257 2,224 2,339 2 258 2,104 2,203 2,124 2, 365

Stocks, end of month_________. .. . __ do._.. 3,704 3,704 3,815 4,155 4,336 4,419 4,179 4,050 4,180 4,388 4,819 4,980 5,130

‘Waste paper:

RecelPtS oo oo short tons__| 776,402 | 751,411 740,953 | 818,506 | 824,075 | 904,918 | 878,247 | 882,722 | 847,003 722,774 778,627 [ 676,423 | 724,908

Consumption___.___ o..do__._| 756,727 | 752,065 | 715,429 | 797,339 | 840,384 | 870,516 | 850,183 | 890,776 | 824,615 | 667,582 | 757,434 | 663,649 | 724,630

Stocks,end of month_________________._____ do..._| 377,351 362,549 | 386,552 | 412,699 | 416,826 | 450,186 | 479,554 | 469,658 | 400,788 | 547,347 | 562,352 | r 576,931 572, 521

‘WOOD PULP
Production:

Total, all grades___.______.. thous. of short tons._ 1,370 1,326 1,252 1,349 1,238 1,402 1,414 1,484 1, 400 1,329 1,438 r1,317 1, 470
Bleached sulphate__________________ short tons...| 177,134 168, 086 162, 222 183,559 | 163,912 188,992 | 192,303 198,043 188,582 | 177,229 | 198,499 | 171,930 198, 261
Unbleached sulphate._ _.-do.___| 529,945 511,043 467, 746 526, 488 490, 986 551, 605 540,138 567, 270 538,139 522,335 | 550, 868 505, 980 570,172
Bleached sulphite..... _.do____| 192,824 187,622 169, 696 195, 541 177, 141 197,986 | 193,598 | 204,644 | 191,077 | 182,262 )y 186,628 | 209, 922

~do_._. 67,324 68, 734 68, 152 67, 698 60, 351 66, 461 68,017 65, 900 , 253 58, 586 61, 287 61, 177 68, 807

_-do___. 38,128 36, 731 34,931 38, 821 35, 545 38, 611 38,122 40, 607 34, 908 29, 921 38, 777 36,941 39,939

Groundwood._ .. _ .o -.do____| 204,512 199,068 | 197,756 | 215,190 195,426 | 215,998 | 209,937 | 222,535 | 210, 681 197,911 | 208,437 | 194,055 | 214,370

Defibrated, exploded, ete..___.._._.____ do.___ 89,124 86, 249 84,495 52, 000 50, 000 67,000 98, 000 106, 000 101, 000 4, 500 98, 302 , 85,319
Stocks, own pulp at pulp mills, end of month:

Total, all grades___ .- oocooon oo short tons__{ 90,386 87,029 81,974 90, 397 94, 466 94,753 | 100,406 | 102,953 | 110,804 | 111,130 [ 105,430 | 110,011 [ 106,070
Bleached sulphate__ 14, 424 10, 162 10, 515 12, 255 13, 787 13,112 12, 994 15,363 1,830 11, 920 14, 244 13, 650
Unbleached sulphate.... 9, 659 9, 708 9, 441 8,871 , 500 9, 499 10,171 12,911 13, 685 12,542 | 12,525 12,714
Bleached sulphite_._____ 18, 547 13, 534 20, 309 21, 760 20,129 21,632 24, 583 26, 138 27,997 26, 187 27,160 26, 290
Unbleached sulphite_.____ 12, 854 12, 525 12,354 11, 502 11,799 13,144 11,158 10, 990 12, 210 11, 579 13, 054 13,012

1,040 597 648 1,039 862 571 1,088 987 803 1, 088 1,129

29, 842 33,043 35, 161 37,282 38 261 39, 953 40, 487 40, 841 40, 852 38, 601 37,954 34,432

Exports, all grades, total_... 8, 882 18, 888 14, 761 14, 909 11, 520 19,048 24,282 | 19,489 10, 711 12,007 12,794 -
Imports, all grades, total__ 208,867 | 204,658 | 220,197 | 207,110 199, 584 | 180,732 | r 229, 284 232 277 | 211,265 | 189,442 | 164,369 -

Bleached sulphate_..______. 35,204 35,783 | 731,806 53, 919 36, 395 41, 549 50, 949 53 961 | r 47,001 45,102 38, 699 -

Unbleached sulphate________ 28, 388 36,472 | 40, 309 34,478 27,134 , 0 38,367 , 683 31,179 21, 664 23,749 -

Bleached sulphite.......__.. 59,107 57,207 | 7 54,873 47,852 52,128 46,365 | T 52,756 49, 634 48, 252 46, 465 42, 531 -

Unbleached sulphite.___.___ 52,720 43,220 | ~ 55,385 44,898 | 47,625 40, 383 52, 363 57,787 53,221 7, 888 36, 072 -
To L SN 2, 936 2,614 3,114 2,357 3,025 3,007 2, 995 2,717 2, 625 2, 988 2, 489 -

Groundwood._ ... oo 29, 675 28, 673 33, 767 27| * 32,183 26,451 | * 30,679 29,489 | r 27,199 24,715 19,450 |- 277

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons. . 2,233 2,193 2,096 2,252 2,101 2,372 2,319 2, 406 2, 283 1,996 2, 207 r2,018 2,218
Paper (incl. building paper)... 0. 1,088 1,061 1,037 1,098 1,023 1,146 1,101 1,148 1,105 974 1,106 r 1,043 1,164
Paperboard ... ..._____._.___ 1,025 1,015 946 1,063 985 1,114 1,091 1,126 1,055 903 989 r 873 939
Building board. 121 118 113 92 92 113 127 132 123 119 113 103 115
r Revised. JExcludes “‘special category’ exports not shown separately for security reasons.
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PULP, PAPER, AND PRINTING—Continued

PAPER AND PAPER PRODUCTS—Con.

Paper, excl, building paper, newsprint, and paper-
board (American Paper and Pulp Assocmtlon)
Orders, new___....__..___._ short tons__| 870,578 | 815,448 | 821,664 | 037,870 | 821,801 | 964,941 | 005445 | 886,155 | 882,150 | 812,496 | r 854,043 | ~ 834,911 | 941,000

Orders, unfilled, end of mon do.._.| 912,860 | 877,359 | 858,760 | 932,405 | 884,760 | 984,495 {1,013,760 | 988 500 | 984,305 [r1,025,263 | 983,823 | r 971,280 | 958,800
Production. . ... do..._| 866,740 | 847,408 | 825242 ] 871,450 | 821,858 | 017,112 | 875512 909,757 | 885285 | 783,778 | r 804,740 | 7 852,577 | 957,000
Shipments. 870,994 | 852,006 | 840,249 I 862,728 | 817,717 | 016,683 | 877,033 | 901,561 | 836,429 | r 770,991 | r 895,659 | r 846,505 | 953, 000
.. Stocks, end of mon 305,900 | 300,855 | 285,368 | 295545 | 292,998 | 203,423 | 203,832 | 301,420 | 300,270 |~ 312 183 | 311 254 | r 316 964 1 315,875
ine paper:
Orders, New __ . o eeos do.._.| 115272 | 102,770 | 102,340 ] 118,960 | 103,864 | 110,114 | 119,245 | 106,722 | 113,525 | 108,242 | r 104,721 | 108,356 | 123,000
Orders unfilled, end of month_ _do___.| 147,840 | 138,575 | 131,785 1 139,145 | 146,200 | 140,035 | 147,000 | 137,190 | 130,810 | r 145,100 |~ 133,205 |~ 130,820 | 127,800
Production._ oo _do___.] 112,207 | 110,119 | 104,131 } 111,113 99,753 | 115,661 | 113,501 | 117,785 | 117,902 95,741 | r 116,506 | 7 110,829 128 000
Shipments___........ _do__..| 113,203 | 112,035 | 109,129 | 111,600 96,800 | 116,276 | 112,245 | 117,570 | 119,902 | 98,572 [ 116,652 |~ 110,738 | 126,000
P Stcécks, endofmonth.____._.___.___._____ do....| 68,655 66, 760 61, 783 61, 295 64, 245 63, 630 64, 885 64, 470 62,470 | 63,605 | r63,459 | 63,550 ,
rinting paper:
Orders, DeW . . oo oo do._..| 290,525 { 284,615 | 288,546 1 338,465 | 279,128 | 351,015 | 311,555 | 807,316 | 298,300 | 268,285 | 290,115 | r 278,225 | 318,000
Orders, unfilled, end of month. _do___.| 406,900 | 395,050 | 393,160 § 436,520 | 384,199 | 475,400 | 489,770 | 482,155 | 496,190 | r 510,150 | * 494,705 | r 484,290 | 481,000
Produetion ..o ~do___.1 206,202 | 200,561 | 287,910 } 299,007 | 281,526 | 312,477 | 296,203 | 306,518 | 285,183 | 254,382 | 304,666 |~ 286,831 | 322000
Shipments.__..._._._ _do____| 297,782 296,460 | 290,427 | 205,103 | 281,062 | 310,190 | 297,185 | 304,555 | 284,352 | 254,294 |7 305,590 | 288,640 | 321,000
Stocks, end of month___.__.__._.___..____ do.__. 113 870 | 107,860 | 105,230 | 109,225 | 109,689 | 111,975 | 110,990 | 112,930 | 113,760 | 113,845 |7 112,920 | r 111,110 112 100
Price, wholesa]e, book paper, “B”’ grade, Eng-
lish finish, white, {, 0. b, mili. _dol. per 1001b.-_ 12.15 12,15 12.53 12.65 12.65 12.65 12.65 12.656 12.65 12.65 13.15 13.15 13.15

Coarse paper:

Orders,new.___......._ _short, tons._] 298,200 ; 281,340 | 277,572 1 302,740 | 274,607 | 315,065 | 201,940 | 295,800 | 297,480 | 277,783 | r 302, 539 | 294,629 | 328,000

Orders unfilled, end of _do....| 231,200 | 224,050 | 215,870 | 229,830 | 227.800 | 234,820 | 239,175 | 236,325 | 228,315 [ 235,118 | r 233,895 | 236, 170 233: 000
Production. - _do.___| 292,751 | 292,380 | 279,967 | 293,119 | 275284 | 306.009 | 285683 | 302,948 | 305,938 | 277,523 | r 303,033 | 296,811 [ 330,000
Shipments___.._______ _do._..| 294,602 | 288,472 285 750 | 288,775 | 276,635 | 308,044 | 287,582 | 298,287 { 305490 | 270,980 |~ 303,762 | r 202,354 | 331,000
N Stock% endofmonth________.____________ do._.. 76, 305 86,115 74, 240 78, 585 77,233 75,198 73, 295 78, 005 78,450 | r 84,093 | 84,265 | r88,720 87, 700
ewsprin
Canada (incl. Newfoundland):
Produetion. .. owoo oo do_...| 456,443 | 456,743 | 430,551 | 453,019 | 425,097 | 472,963 { 447,551 | 485,723 | 464,332 | 452,455 | 484,563 | 431,082 | 492 475
Shipments from mills..___.__ _do__._| 465253 | 477,708 | 448,775 | 423,343 | 400,833 | 473,503 | 443,288 | 486,340 | 475,034 | 442,966 | 480,581 | 427,738 | 497 410
UStocé(sS tai':: mills, end of month____________ do_...| 128,331 107, 366 89,142 | 118,818 | 143,082 | 142,542 | 146,805 | 146,188 | 135,486 | 144,975 | 148,597 | 152,301 147, 366
nite ates:
Consumption by publishers_..._______.___ do.___| 420,786 | 407,943 | 398,309 | 345,552 | 336,568 | 394,387 | 410,723 | 403,233 | 365324 | 333,440 | 344,470 | 381,437 | 405,277
Production. . ..o _ocoaunn -do____[ 91,305 87, 980 85,355 92, 691 84, 381 94, 015 88, 888 96, 420 94, 073 88,441 96, 059 87,036 96,173

Shipments from mils.

92, 779 85,141 87,776 92, 991 84, 896 92, 630 90, 740 93, 422 97, 016 86, 835 94, 488 88,795 931 625
Stocks, end of month:

Atmills._._.... 7,823 10, 662 8, 241 7,941 7,426 8, 811 6, 959 9, 957 7,014 8,620 10,191 8,432 10, 980

At publishers._. 356, 782 | 334, 7! 328,018 | 346,258 | 331,440 | 349,308 | 322,750 | 332,601 | 358,204 | 303,718 | 467,052 | 439,547 | 434,841

In transit to publishers. 88,332 98, 499 96, 942 93,866 [ 111,019 95, 893 95,340 86, 522 94, 331 106 727 77,646 87,037 | 100, 292
Imports. .. ___ceeeeeeooo 449,183 | 385,659 | 418,044 | 399,333 | 333,867 |r 447,243 | 396,897 | 439,586 | 426,291 |r 417 120 | 442,100 | 358,866 )_._______.

do.
Price, rolls Wew York)..__dol. per short ton_. 100. 00 106. 00 106. 00 106. 00 106. 00 106. 00 106. 060 106. 00 106. 00 116 00 116.00 116. 00 116. 00
Paperboard (National Paperboard Association):
rders, new._. . short tons__{1, 039, 000 {1,019,900 { 876,700 §1,177,200 | 987,900 1,119,300 |1,019,300 {1,112,100 | 962,700 | 933,000 { 932,200 | 856,000 | 961,900
Orders. unfilled, end of month 694,700 | 722,000 | 617,200 § 761,800 | 758,600 | 704,900 | 646,900 | 658,700 | 548,000 [ 537,600 | 470,800 | 458,200 | 487,800
Production, total 1,023, 400 |1, 012 700 940, 500 |1, 056,600 | 975,100 (1,107,300 |1, 049, 100 (1, 128,200 |1, 058, 500 | 890,000 |1,002,200 | 852,500 { 951,700

Percent of activity .- - .. 102 95 102 105 104 105 104 103 84 94 86 87
Paper products:
Shipping containers, corrugated and solid fiber,
shipments.....ccoeeon- . sq. ft. surface area.. 7,679 7,289 7,105 7,577 6, 618 7,965 7,315 7,288 6,410 5,238 5,896 5,484 6,027
Folding paper boxes, value
New orders.cocovovomemococomcoooot 1936=100.. 731.2 710.7 690. 5 904.1 875.6 879.4 737.7 699. 3 613.3 588.1 608.7 470.8 607.6
ShipmMents. e oo oo cm oo do..._ 671.7 666. 1 668. 6 738.9 725.8 851.9 778.4 815. 4 755. 5 599.3 704.7 631.1 748.9
PRINTING
Book publication, total._._.__- number of editions.. 1,138 1,028 1,157 776 793 1,130 878 969 1,145 751 638 940 980
New books_____._.._. d 877 811 915 601 613 861 678 759 879 549 466 743 781
New editions 261 217 242 175 180 269 200 210 266 202 172 197 199

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption .- .- oo long tons..| 69,178 51,340 44, 999 44, 586 37,572 35, 335 39, 508 42, 445 39, 998 35,478 36,506 | 36,887 37,478
Stocks, end of month__ ___________.__.___._._ do.... 83,215 81, 658 89, 215 93, 079 87, 242 76, 312 71,679 68, 498 68, 369 67, 816 67 491 | r56,941 ,
Imports, including latex and.guayule.______ do____ 77,240 73 461 69,261 | 92 469 55,263 | 63,147 | r 60,912 42,371 | 56 619 73,285 70 893 61,230 |- o._naoa
Price, wholesale, smoked sheets (New York)

dol. perlb__ . 638 .732 .714 .735 .734 722 .675 . 660 . 660 . 520 . 520 .520 . 520
Chemical (synthetic):

Production 44, 690 48,417 52,199 60, 952 56, 415 65, 286 66, 414 70, 541 74,188 76, 250 74,951 70, 870 79, 285

Consumption.__ 54, 507 48, 261 53,364 | 59,584 53, 308 65, 587 58, 787 65, 027 64,718 61,419 67 260 { r68,460 69,159

Stocks, endofmonth _____.__ ... ... 51,751 51,636 52,758 56,453 59, 035 60, 614 65, 793 70, 276 78, 154 89, 527 96,382 | r99,889 | 111,215

Exports_._____ - 678 581 749 877 620 533 585 617 573 968 777 1,008 ...
Reclauned rubber:

Production..... 32, 685 30,171 32,480 32,924 30, 402 35,094 34,293 35, 051 33, 509 29, 999 29,035 1 £26,885 29,264

Consumption_.._.__._._ R 32,785 30, 260 29, 905 32, 455 28, 792 32,678 32,428 34,148 30, 999 25, 500 28,598 | r26,226 28,073

Stocks, end of month._ 33, 530 33, 960 35,708 35,843 36, 885 38,334 39, 064 39, 098 40, 268 44, 347 43,900 "43 095 45,299
TIRES AND TUBES

Pneumatic casings:

Prodnetion .o eocmeoioee 8, 667 7,521 6,819 6, 764 5,887 6, 693 6, 540 7,116 7,222 6,734 7, 549
Shipments, total._. d 8, 684 7,494 7, 562 6, 961 6,174 7,235 6, 255 6, 730 7,185 6, 602 r7,163

Original equipment.______._..._.___ 3,783 3,214 3,245 3,035 3, 002 3, 620 2,755 2,692 2,603 2, 361 2,813

Replacement equipment 4,750 4,130 4,188 3,812 3,058 3,493 3,412 3,911 4,439 4,126 4,230

Export . cococceeooao - 151 150 129 114 114 123 88 127 143 115 120
Stocks, end of month______.._._______. 4,382 4,810 3,794 3, 562 3,307 2, 804 3,047 3,442 3, 512 3, 586 4,033
Exports®.. d 108 152 116 99 79 120 106 88 108 126

Inner tubes:

Production.___. 7, 886 6, 629 6,035 5, 950 5,144 5,828 5, 566 5,625 5,381 15,178 16,139
Shipments._ .o e 7,378 6,099 6,379 6, 595 5,910 6, 593 5,593 5,585 5, 500 15,072 | 15,761
Stocks, end of month 6, 400 6,963 6, 725 5, 852 5,154 4, 595 4, 657 5,071 5,311 15,685 16,272
Exports .................................... 68 102 7 56 36 58 63 52 63 57 88

r Revised. 1Includes data for motorcycles, ©Excludes “‘special category” exports not shown separately for security reasons.
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SURVEY OF CURRENT BUSINESS

December 1951

Unless otherwise stated, statistihcs tbrou%lh 1950 1951
1950 and descriptive notes are shown in the . . -
1951 Statistical Supplement to the Survey | October Nc]';;m D Pt~ | January Fg‘;;" March | April May June July | August Se{))tgm- October
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paperand cloth, shipments. _.reams._; 197,500 | 177,371 155,823 | 189,440 | 184,326 | 206,940 | 179,507 | 191,138 | 162,002 161,003 | 174,180 | 171,584 | 195,139
PORTLAND CEMENT
Production.._.____ _thous. of bbl._ 22,461 20, 226 19,116 17,434 15,201 18,708 20,184 21,924 21,984 22,439 22, 513 22, 269 22, 797
Percent of capacit 102 9. 87 79 76 82 91 96 99 98 98 100 99
Shipments._______.__._._..__ 24,167 19,791 12,477 12,237 11,294 17,692 20, 953 24, 892 24,935 24, 266 25,852 23, 256 26, 140
Stocks, finished, end of month. ______________ 5,945 6,382 13,018 18,222 22,127 23,139 22,364 19 393 16, 439 14, 615 11,277 | 10,287 6, 944
Stocks, clinker, end of month__________._.___ 2,852 2,962 3,925 5,473 7,097 8,068 8,194 7,482 6,682 5,601 4,851 | 74,138 3,542
CLAY PRODUCTS
Brick, unglazed: .
Production thous. of standard brick_.| 659,927 | 606,726 [ 499,604 § 480,607 | 422,134 | 534,077 | 553,468 | 605,304 [ 600,516 [ 571,338 | 603,781 | 538,774 {__________
Shipments. _ ..o oo eomoooo do____| 660,309 | 590,905 | 450,800 | 470,730 | 408,766 | 550,274 | 552,881 | 599,905 | 577,686 | 540,545 | 571,081 | 516,533 | ... ____
Price, wholesale, common, composite, f. o. b.
plant e dol. per thous__|  25.866 26.057 26. 378 26. 549 26. 589 26. 602 26. 588 26. 591 26. 604 26. 604 26. 642 26. 662 26. 651
Clay sewer pipe, vitrified:
Production short tons..| 154,904 | 131,668 | 127,951 137,211 122,046 | 139,653 | 142,356 | 144,666 | 138,922 | 137,727 | 151,181 137,430 |ocoemaea o
Shipments_ ... el o._..] 156,610 | 129,489 | 114,439 | 124,503 96,487 | 125,328 | 134,777 | 141,774 | 137,142 141,255 | 150,323 | 135,057 \._.__.___ -
Structural tile, unglazed:
Production - do....| 119,729 [ 105,879 95,265 | 108,816 98, 593 110,146 | 105,268 | 106,045 | 104,547 { 101,903 | 103,403 93,164 |__________
Shipments. ..l do._._} 119,054 | 104,304 85,471 103, 293 89, 645 108,738 | 108,653 | 108,866 | 105,045 | 100,040 | 101,782 , 063 |-
GLASS PRODUCTS
Qlass containers:
Production thous. of gross.__ 10, 612 9, 451 9,321 10, 279 9,201 10,987 11,075 10,849 10,489 10, 355 10, 575 9,134 9, 341
Sh(l]pmel’l %s, domestic, total . ... do____ 8,967 8,104 9,153 9,499 8,563 10, 250 9,5 10, 390 9, 847 9,372 10, 543 9,397 8,048
eneral-use foo
Narrow-neek f008 ... do_.. 953 669 786 835 931 1,116 1,067 999 908 738 1,125 1,432 1,072
‘Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)..thous. of gross._ 2,474 2,145 2,272 2,410 2,129 2,472 2,332 2, 666 2,410 2,416 2,782 2, 281 2,426
Beverage (returnable and nonreturnable)
thous. of gross_.. 340 325 654 457 345 447 617 803 969 858 602 332 297
Beer bottles d 563 459 532 450 541 978 1,190 1,468 1,786 1,848 2,279 1,344 746
Liguor and wine______ _do..__ 1,275 1,257 1,317 1,543 1,425 1,302 931 880 730 746 805 13,171 1,328
Medicinal and toilet.._.__.__._. _do_.__ 2,228 2,235 2,397 2, 637 2,183 2,740 2,389 2,426 1,965 1,805 1,901 1,782 1,985
Chemical, household and industrial - 779 687 761 724 883 823 878 823 695 722 717 782
Dairy produets - ... 354 327 404 24 285 313 235 271 255 266 326 338 312
8tocks, end of month 6,123 7,079 6,776 7,240 7,631 8,001 9,203 9,426 9,714 10,375 10, 102 9, 839 9,884
Other glassware, machine-made:
Tumblers:
Production thous. of dozens. . 6,994 5,876 5,702 6, 959 6, 506 7,570 7,534 7,292 x: 5, 560 5,807 4,656 4,966
Shipments_.__. Oueee 5, 498 6,107 5,253 6 831 6,132 7,156 6, 851 6, 760 5,737 5,733 , 331 4,387 5,414
Stocks. e 8,877 9, 593 9, 887 9 602 9, 940 10 340 10, 933 11,381 11,974 11,769 A 12 556 11,978
Table, lutchen, and householdware, shlpments
thous. of dozens_. 3,846 3,313 3,218 3,667 3,364 3,998 3,439 3,408 2,682 2,766 3, 506 2,892 3,459
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Impo%’ ..................... thous. of short tons._|.___..____| ... 613
Production. ... ... ... ... do 2,102
Calcined, production, quarterly total 1,838
G psum products sold or used, quarterly total
nealeined. ... . ooioeooC short tons__|._ . .. ] ocaooioo 626,833 I.oocmmee e 660, 470
Calcined:
For building uses:
Base-coat plasters ...... - do.... 595,988 8 . .| oo 512,288 | |l 591,646 | eeeeann
Keene’s cement. 5,2 14,328 -
‘All other building plasters 137, 878 -
La h 710,107 |_ -
10, 602 -
Wallboard&' - 849, 933 -
Industrial plasters.. ... 8,976 |- coooooo]ooaoceeoc] TLABY |l
TEXTILE PRODUCTS .
CLOTHING
Hosiery: .
Production__.___.__._._____ thous. of dozen pairs_.| 14,874 15, 000 12,817 14,971 14,337 14,736 13,149 12,925 12, 205 9,198 12, 597 11, 804 13, 558
Shipments__._._____ 15 791 14, 796 11,842 14, 637 14, 601 14, 621 11, 905 10, 9856 11 446 9 098 12, 847 12 474 14, 302
Stocks, end of month.__. ... __ do.. 1| 23569 23,774 25, 456 25, 934 25, 633 25, 780 27,048 29, 008 30, 208 30, 308 30,058 29, 388 28, 643
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. - cccvooonee thous, of running bales. _ 6,465 8,785 9,178 9,688 ... 19,908
Crop estimate, equivalent 500-1b. bales
thous. of bales._|____._ ... .. N . _ ... 110,012
Consumptiony . bales__| 7 836, 788 1,012,642 | r 784, 636 [1,047,275 | r 898,991 | r 903, 041 r 817,154 754,119
Stocks in the United States, end of month,
totaly. oo thous. of bales..) 12,681 11,313 10, 087 8,937 7,710 6,459 5,013 3,827 2,907 2,179 18, 026 16, 634 14, 004
Domestic cotton, total d 12,613 11, 258 10, 030 8,804 7,622 6,347 4,911 3,708 2 797 2,064 17,918 16, 531 13,908
On farms and ln transit_.____._ do.._. 4, 816 2 485 l 425 1,048 739 47 232 101 134 15, 480 12, 243 7,198
Public storage and compresses_ -do_.__. 6, 358 6 984 6 651 5, 626 4,603 3, 560 2, 406 1, 586 1, 031 618 1,438 3,289 5, 514
Consuming establishments.__ _do.... 1,439 1,789 1,955 2,220 2,281 2,313 2,274 2,021 1, 696 1,312 1,000 999 1,196
Foreign cotton, total ... . ____._..._. do.._. 6! 54 57 4 8 112 102 118 110 115 108 103 96

r Revised. 1 Total ginnings of 1950 crop.

2 Ginnings to Decernber 1.

JIncludes laminated board, reported as component board.
§{Data for November 1950 and January, April, July, and October 1951 cover 5-week periods and for other months, 4 weeks; stock data are for end of period covered.
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3 December 1 estimate of 1951 crop.
§ Total ginnings to end of month indicated.
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Unless otherwise stated, statistics through 1950 1951

1950 and descriptive notes are shown in the

1951 Statistical Supplement to the Survey | October N%Veerm D%Ce‘;m January Fgl;;u March | April May June July | August Se;t))teim- October
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (exclusive of linters)—Continued
Exports__ bales__; 283,816 | 371,870 | 448,561 | 316,626 | 425599 | 354,302 | 480,085 | 371,417 | 204,006 | 120,144 | 145,758 | 356, 209
Imporf% . do____| 14,730 9,118 6,407 2,342 93, 800 3,114 9, 740 16, 102 18,412 7,529 3,679 2,320
Prices received by farmers. .. _______ cents per lb._ 38.9 41.1 40.4 41,3 41.8 42,7 43.2 42.5 42.0 39.1 34.6 33.7
Prices, wholesale, middling, 1%{¢’’, average, 10
markets. cents perlb__ 39.8 42.2 42.6 4.2 ) 45.1 45.2 45.2 45.2 40.1 35.0 35.1
Cotton linters:§
Consumption. . . ecomcocccmocoos thous. of bales__ 129 118 110 116 110 125 111 115 96 90 88 114 136
Production.__._ do. 207 189 145 151 105 77 52 36 31 21 64 175 266
Stocks, end of month do. r 410 461 518 542 542 517 468 308 327 260 231 272 366
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12inches in width,
production, quarterlys.__mil. of linear yards__ 2,639 r 2,842 72,650 | o] acean
EXports. ..coeooeeo____ __thous. of sq. yd-_| 50,162 45,389 53,256 57,472 57,643 79, 574 73,942 72,409 73, 786 63,092 63, 850
%rn.ports__h_ _______________________ do___. 2,796 4, 608 3,597 4,048 10, 223 7,486 3,950 4, 807 2,614 2,497 , 935
rices, wholesale:
Mill margin cents per 1b__ 49.36 48.39 50. 21 50.12 (&) 49.80 45. 60 42. 57 39.77 38.77 37.62
Denim, 28inch____ . __._____._. cents per yd._ 36.4 37.8 38.3 38.3 38.3 " O] 39.4 41.0 39.9 36.3
Print cloth, 381%-inch, 64 x 60..___________ do.._ 215 21.9 22.5 22.9 23.0 23.0 20.6 19.4 19.0 16.3 15.1
Sheeting, unbleached, 36-inch, 56 x 60____do_.__ 24.5 24.8 25.0 25.0 25.0 25.0 25.0 25.0 25.0 25.0 24,2
Cotton yarn, Southern, prices, wholesale, mill:
22/1, carded, white, cones___._____.__ dol. per1b__ . 851 877 . 887 .917 .921 .921 .921 .915 . 867 .806 767
40/1, twisted, carded, skeins do. 1.072 1.147 1. 166 1.172 1.176 1.176 1.176 1.176 1.127 1.058 . 968

Spindle activity (cotton system spindles):§
Active spindles, last working day, total.._thous..| 22,149 22,153 22, 084 22,292 22, 221 22, 246 21,134 21,770 22,145 22,128 22,000 21,895 21, 609
Consuming 100 percent cotton._...___.__. do.... 0 ] 5 20, 957 19, 903 20, 516 20, 910 20, 871 20, 755 20, 714 20, 394
Spindle hours operated, all fibers, total_mil. of hr__| 10,713 12,979 942 13,273 11, 069 11, 083 12, 447 10, 399 10, 287 9, 858 9,368 9, 247 11,393
22 54 563 50+ 53 68
1

Average per working day. eeedoo_. 542 5
Consuming 100 percent cotton -do._..| 10,041 12,171 9,37 12,459 10, 394 10, 436 11, 699 9, 768 9, 677 9, 241 8, 786 8,745 10, 721

Operations as percent of capacity. .. 146.9 143.2 1
RAYON AND MANUFACTURES AND SILK

Rayon yarn and staple fiber:

.3 145.9 152.0 149.7 136.4 144.1 138.9 110.7 126.3 127.8 124.1

Consumption:
Filament yarn._....coeeeeocmmmmooooo mil. of b 82.5 80.5 86.9 79.0 75.0 85.8 80.0 82.0 83.5 78.8 69.8 57.3 56.1
Staple fiber. .. do--.. 25.4 25.6 29.4 25.7 25.0 27.0 26.9 28.9 26.0 28.1 28.1 f24,4 25.5
Stocks, producers’, end of month:
Filament yarn _ do. 10.5 11.2 6.1 10.3 10.5 8.4 10.1 1.3 12.7 20.0 36.1 54.2 73.5
Staplefiber.. ... do. 3.7 3.5 2.0 3.8 3.8 4.0 3.6 4.7 4.2 4.9 6.1 8.7 9.9
Imports. thous. of 1b__ 12,457 12, 958 11, 845 12,075 r 8,638 r7,872 r 8,767 r 5,310 9, 696 r9,738 7,810 7,591 {eemmcaccem
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, mini-
mum filament_ ___ oo ooaas dol. per1b._._ . 760 . 760 .770 .780 .780 . 780 . 780 .780 . 780 .780 .780 «780 . 780
Staple fiber, viscose, 134 denier..__ ... do--._| .37 .370 . 400 .400 .400 . 400 . 400 .400 . 400 . 400 . 400 . 400 . 400
Rayon broad-woven goods, production, quarterlyg*
Silk thous. of linear yards_. . 600,952 J--vemo oo oen 636,338 |-~ 597,018 417,000 |---v---u .-
, TAW?
Imports thous. of 1b__ 1, 500 1,152 727 748 628 576 499 395 375 364 577 645 |--ecoen- —
Price, wholesale, Japan, white, 13/15 (N. Y.)
dol. per1b-_ 3.51 3.72 4,11 25.35 25,62 25,62 25.21 24,58 24,37 24,30 24,13 24,42 24,65
WOOL
Consumption (scoured basis):§
Apparel elass. ..o .o ieooooooo thous. of Ib__| 38,004 38, 695 28, 896 40, 255 29, 656 27,944 42,940 33,724 33,376 30, 700 28,892
Carpet Class oo n e do....| 16,704 18, 380 14,364 16, 590 13,248 12,716 12, 270 7,200 6,560 2,395 4,388
TIPOItS o e oo cccccmcccmme e e e do.._.| 49,35 51,9017 42,094 73,139 50,179 | r 66,878 | r 74,872 55263 | r45190 { " 33,761 41,632
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured.__dol. per Ib. _ 2,469 2.540 | 32.650 33.340 | 33.600 $3.750 | 33.338 3.130 [ 32.850 | 32.600 32.230 | $1.825] 31980
Raw, bright fleece, 56s, 58s, greasy, 47 percent
shrinkage . ... o oo dol. per 1b.. . 909 .973 31,131 $1.420 31.535 1. 564 1.325 1.236 1.125 .982 .872 3,730 770
Australian, 64s, 70s, good topmaking, scoured, in
[ 10 D dol. per1b..| 32.515 32. 560 32,600 33.240 33.450 33,600 33,275 33,010 32,825 32.450 32,200 f 31.825 31,820
WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:©
‘Woolen and worsted:
Pile and Jacquard.._thous. of active hours__ 119 106 133 136 145 153 124 140 145 110 139
Broad...__.___. do.... 2, 602 2,346 2,275 2,272 1,084 1,852 2,258 2,200 2,252 1,685 1,908
Narrow._._ do.__. 17 13 15 20 22 22 21 25 18 11 13
Carpet and rug:
Broad. .o cacmeaam e do_.__ 177 172 162 163 164 168 148 120 116 46 89
NAITOW .« e ccceccccccccmmccmccmmman do-_.. 92 85 87 85 86 88 73 64 64 25 45
Spinning spindles:
WOOleN _ .o do....f 91,915 78,103 76, 483 78,464 76,973 78, 704 76, 926 75,376 79, 070 58, 540 71, 567
Worsted.___. _do___.] 120,605 | 110,948 | 102,780 |4 108,779 | 495,260 | 489,941 |4 111,730 | ¢ 104,316 | 4100,875 | 475,843 4 83,351
Worsted combs_ oo meoaoos do._.._ 233 191 176 194 164 139 200 185 184 r131 r 142
Wool yarn:
nguction, total§. ol thous. of Ib__| 69,736 76, 480 59,664 § 477,785 | €60,268 | 457,744 | 476,445 | 459,248 | ¢59,376 | 450,665 | 52,356
Rnitting§. oo ool do.... 7,832 8, 105 6, 084 8, 300 47,3812 46,816 48,655 48,524 46,336 45,3156 46,008
Weaving§ ... do_...| 44,180 48,075 37, 480 48,440 | 437,048 | 435,460 | 450,235 | 441,320 | 442,160 40,225 | 439,036
Carpet and other§ ____________.__.___.__. do....| 17,724 20, 300 16,100 | 421,045 15,908 15, 468 17, 555 11, 404 10, 880 5,126 7,312
Price, wholesale, worsted yarn (Bradford
weaving system) 2/328.__._.._..____ dol. per Ib.. 4.125 4,175 4.175 4,754 | e el [ AL SR R

r Revised, 1 No quotation. 2 Substituted series. Data beginning January 1951 represent & composite wholesale price for raw silk, Japan, white, 20-22 denier, 87 percent, AA
grade tested; December 1950 quotation, $4.55. 3 Nominal price. ¢ Includes operations on the American system in cotton mills which were previously reported as cotton-system
spindle operations; data beginning 1951, therefore, are not strictly comparable with earlier figures. TFor January 1951, the activity of these spindles not previously attributed to the
worsted system amounted to approximately 5.3 million active hours weekly and 1.2 million pounds of yarn spun. . .

{Data for November 1950 and January, April, July, and October 1951 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of

eriod covered.
P & Beginning 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which cannot be distributed
between cotton and rayon goods) averaged 7.3 million yards in the first half of 1950. L. . . . .
§Data for November 1950 and January, April, and July 1951 cover 5-week periods; other months, 4 weeks. OBeginning 1951, looms weaving fabrics principally wool by weight.
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S-40 SURVEY OF CURRENT BUSINESS December 1951

Unless otherwise stated, statistics through 1950 1951 A

1950 and descriptive notes are shown in the N R i B
1951 Statistical Supplement to the Survey | October | Nover- | Decem Febru- | Mareh | April | May | June | July | August | SePEM-| Octoner

January

TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES—Continued

‘Woolen and worsted woven goods, exeept woven

felts:
Production, quarterly, total.___thous. oflin. yd_ |- .______|.._._.___. 110,179 §. _________
Apparel fabrics, total -.-do__ 93,310 |-
Government orders ___________________ do_ 4,418 |
Other than Government orders, total__do___ 88,892 |.
Men’sand boys’. ... .. ... do 43,397 |.
‘Women’s and children’s. 45,495 |_
Nonapparel fabrics, total.__.. 16, 869 |_
Blanketing__.______________ 5,011 |
Other nonapparel fabries_____._........ 11,888 | s
Prices, wholesale, £. 0. b. mill:
Suiting, unfinished worsted, 13 oz..dol. per yd.. 4.306 4.306 4.306
Women'’s dress goods, ﬂaunel 8 oz., 54-inch
dol per yd.. 2. 846 2. 846 2. 846
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipments. . ______ . ________ number__ 204 242 305 255 239 273 247 248 216 207 171 184 |ooooeoos
Exportst s do____ r39 53 85 114 60 78 64 96 66 103 48
MOTOR VEHICLES
Factory sales, total..________ . __________ number..|” 760, 568 | 603,567 | 640,925 | 606,833 | 618,321 | 755022 | 639,272 | 652,727 | 617,685 | 492,316 | 549,708
Coaches, total.. ..-do____ 553 584 664 661 521 829 819 742 838 665 783
Domestie_.___.____ .do__.. 502 507 601 631 483 792 764 702 773 630 778
Passenger cars, total ..o .._._____ .do_...| 651,169 | 504,445 | 521,371 1 478,589 | 505,865 | 617,399 | 503,038 | 511,938 | 482,029 | 381,407 | 426,932
Domestie._ _do....|{ 635544 | 490,855 | 507,120 | 459,567 | 481,239 | 588,435 | 475,316 | 482,263 | 457,203 | 359,276 | 404, 590
Trueks, total oo eees do._..| 108,846 98,538 | 118,890 127 583 | 111,935 | 136,794 | 135,415 | 140,047 | 134,818 | 110,244 | 121,993
Domestic. . do._..] *97,118 80,832 | 103, 522 109 262 94,834 | 118,235 | 117,483 | 121,461 | 115,079 91, 517 99, 007
Exports, total}. do.... 23, 070 27,348 | * 24,578 28,737 | 35,628 42,668 | r43,436 | r43,337 | r38,978 | r39,224 | r40,502
Passenger cars... do__.. 12,399 13, 706 11, 986 12, 559 19, 382 23,115 | r25,461 | 724,352 | r22,567 | 21 148 | r 19,638
Trucksy...__. do__.. 10, 671 13,642 | T 12 592 16,178 | 16,246 19, 553 17,975 18,985 16,411 | - 18 076 20, 864
Truck trailers, production, totalg’ ___._..___. do__. 6, 769 6,394 6, 283 6,483 6,044 7,102 6,351 6, 861 5, 501 r 4,648 4,763

Comp]ete trailers 6, 531 6,151 6,103 6, 265 5,841 6, 809 5,999 6, 529 5,330 4,416 4,475

Vans....oo.o... 3,990 3,958 4,127 3,952 3,669 3,950 3,459 3,613 2, 685 1,984 1,697
All other - 2, 541 2,193 1,976 2,313 2,172 2,859 2, 540 2,916 2,645 2,432 2,778
Trailer chassis_ . .o oo 238 243 180 218 203 293 352 332 261 232 28
Registrations:
New passenger Cars_ ... _.___.__._.__._. do___.| 580,373 | 444,193 | 552,259 | 472,766 | 430,797 | 512,599 | 467,313 | 470,446 | 454,665 | 406,333 | 424,422 | 406,217 | 373,162
New commercial cars. .. _______.......... do....[ 2101, 169 84,142 89,273 88,058 78, 581 86, 287 84, 961 90, 627 87,461 84,021 87,646 84,814 92,281

RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:

Freight cars, total____________________ number. . 5, 501 5,791 5,701 5, 949 5,842 7,011 8,274 9,775 9, 644 5, 290 7,183 8, 533 10, 099
Equipment manufacturers, total —..do__.. 2, 444 3,352 3, 966 4,405 4, 514 4, 966 5,781 7,198 7,185 4,014 5, 156 5, 765 6, 794
Domestie. ... _____________ —.-do___. 2,444 3,852 3, 965 4, 405 4,514 4,966 5,781 7,198 7,185 4,014 5,156 5,755 6,777
Railroad shops, domestic _.do__.. 3,057 2,439 1,735 1, 544 1,328 2,045 2,493 2, 576 2,459 1,276 2,027 2,778 3,305
Passenger cars, total___________ —..do____ 71 58 54 26 19 19 29 23 38 19 14 25 21
Equipment manufacturers, total_._.__.do__._ 71 58 54 26 19 7 17 17 34 19 14 r25 21
Domestic..___.___..______ —-do____ 71 58 54 21 12 7 8 6 13 10 14 r16 17

Railroad shops, domestic..__.._._._____ do._.. 0 0 0 0 0 12 12 6 4 0 0 0 0
Association of American Railroads:
Freight cars (class I), end of month:§

Numberowned____._.__._._.______ thousands. . 1,717 1,717 1,718 1,719 1,721 1,722 1,727 1,731 1,736 1,736 1,737 1,741 1,743
Undergoing or awaiting classified repairs

thousands.__ 98 93 89 86 84 82 87 89 90 96 91 92 87

Percent of total ownership..________________ 5.7 5.4 5.2 5.0 4.9 4.8 5.0 5.1 5.2 55 5.3 5.3 5.0

Orders, unfilled...._.__________ -number..| 107,994 | 110,781 | 109,174 1 126,438 | 135936 | 137,349 | 138,319 | 134,348 | 128,540 | 125,846 | 121,359 | 118,073 | 113,394

Equipment manufacturers. _--do____ 76,279 79 493 78 137 91,431 96 658 98, 625 04, 837 91,775 86 936 84, 858 81,623 80, 522 76, 530

Railroad shops. _ - . .._..__._______.__ do..__f 31,715 31,288 31,037 35 007 39, 278 38,724 43,482 42,573 41, 605 40, 988 39,736 37, 551 36, 864

Locomotives (class I), end of month:
Steam, undergoing or awaiting classified repairs

number__ 3,135 3,111 3,114 3,257 3,283 3,317 3,290 3,077 3,003 3,048 3,091 3,180 3,009

Percent of totalonline. ___________________.__ 12.3 12.2 12.3 13.0 13 1 13.3 13.3 12.7 12.6 13.0 13.3 13.9 13.5

Orders, unfilled:

Stearn locomotives, total ____._.__.___ 19 17 16 21 21 20 18 16 14 12 10 23 21
Equipment manufacturers. d 0 0 0 0 0 0 0 0 0 0 0 0 0
Railroad shops........... 19 17 16 21 21 20 18 16 14 12 10 23 21

Other locomotives, total____ 1, 504 1,640 1,628 1,620 1,631 1,863 1,737 1,823 1, 660 1, 590 1,547 1,804 1,721
Equipment manufacturers. 1 504 1, 640 1,628 1,620 1,631 1, 863 1,737 1,823 1, 660 1, 590 1,547 1,804 1,721
Railroad shops.._._______ 0 0 0 0 0 0 0 0 0 0 0 0

56 32 47 37 27 34 52 34 39 48 63

0 1 4 4 1 0 1 1 1 0 0

56 31 43 33 26 34 51 33 38 48 63
Shipments, total________________.___.____. number. _ 290 242 201 440 461 595 397 464 604 538 591 447 587
Domestic_._ . 255 218 271 393 398 519 354 420 519 484 529 385 545
05§ 1o o PPN 35 24 20 47 63 76 43 44 85 54 62 62 42

r Revised. ! No quotation. 2 September 1950 revision, 113,784 registrations.

tRevised series. Beginning with data for 1951, the Bureau of the Census reports for woolen and worsted woven fabrics refer to goods which are principally wool by weight (i. e., exclude
fabrics contammg 25-49.9 percent wool previously mcluded)

1Excludes ¢ S})eelal category”’ exports not shown separately for security reasons.

o Revisions for January-August 1950 are available upon request.

§Not including railroad-owned private refrigerator cars.

U, S. GOVERNMENT PRINTING OFFICE: 1951

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



———1NDEX TO MONTHLY BUSINESS STATISTICS, Pages S1-S40

Pages marked 8§

Pages marked S

Pages marked 8

ﬁbx;;a:_n./_efaﬂpt arﬂ .IT’ (iog Plant and equipment expenditures__._______
¥ erieivig | 1 -Hi Plastics and resin materials, synthetic
ggricuitural‘ 1cC £ ﬁ;;i gﬁ,’g,ﬁ’:&; """""
A%}:::ftt_“ﬂl pages r-H 2, ork__ . ______TITIIIIIIIIIIIIIITIIINI
Ailine u}-j;]— forke} -t 3,4,5,7,8,9,11, 12, 14, 27, 28, 29, 30 Postal b
y PR el iy -1 il Footwear_ _ ... _coccneno. 2,5, 8,9,12,14, 15,31 Postal savings.__._
‘Alcoholic betlera i Foreclosures, real estate__. ... _._.__.__ 7 Poultry and eggs. .- ----- ..
Alcoholic be 2) bi-1-0 Foreign trade, indexes, shipping weight, value Prices (see also individual commodities):
‘Animal fats. bre: 1t - 25 by regions, countries, economic classes, and Consumers’ price index.. . .- ...
A s, ffres -TINBIB 131514, 15, 34 F commodity groups_ . _oaeeoo 21,22 Received and paid by farmers_
Apparal. wedkin C1-Tat 611’12, 14,15 38 oundry equipment._ __._._._... 4 Retail price indexes.._...____
A ond o - 144 38 Freight carloadings, cars, indexes. .- 22,23 Wholesale price indexes_ ——
Aephalt and Freight cars (equipment)________ Printing__________._._._...._ 23,411,132,
-~ grex_%ht-cgr mrptl:l:l and shortage. 575 21 gf%f‘;lt!, corporation - _.____._.__.___ :
Bal £ : ruits and vege es , 21,27 ublic utilities__.___ 1,5,11, 14, 15,17, 18
Banaknl‘x:\; i f’ w_"_' 11:33 egluxpment and heating apparatus_.... v 33’, 34 gu{lman Company aeeeooo- i?_-? 15,17, 23
Oleeoeoo L ZITI20 77735 Pulpwood. o _CIITIITTITTITTIITTIIT
Berley -1 Fuics .- S = 32
Battery shipthen urs . ___. Purchasmg powerof thedollar_.____._.____. 6
Beef and ve; ! Furnaces
Beverages, ohdlld Furniture lé:t}loaadVMuI;lg -------------------------
) X ilways, operation: i -
g:)tlll:;l;nous 1 gas, 1qustomcre:, sales, revenues tistics, ,:lr:ployme:l’teqv‘v’ ‘pmfl:t_.fi??naa] s 1,
_____ -4 asoline . . ___ o ccecna 36 11,12,13, 14 15,1 19, 20, 22
gonl({ls, lsbs]“ \n Glass and glassware (see also Stone, clay, ete.). 2,38 Railways, street (see Street 1'811‘:’8;2 1217 2)0 82,23,40
Boo public Generators and motors_.___________________ 34 Rayon and rayon manufactures.__.._ Lo
B:fcsl: _______ --4H glsﬁerm ______________ e 24 geal eStatIeJ. ..........................

_______ . old___ e eceipts, it -
Bro}cc;:rs loaﬂ . Grains___._____________ _ 5,19,21,28 Recor?st!;uctxi‘:x: %lsnt:x:: gg;’;;rn:tliec?rf loans 17
gugld}ng congkru Gross national product____ . _ceomuonooo. Refrigerators . .o oomooe 34
B::;ld;zg contfact GYDBUM — ool 38 ﬁegtsl (housing), index._____________ 177" 5
gu“. ding matqria gleg:;ngn :ainsc}{ ::'ntllatmg equipment_.__.._.. : g?i y33 ep::'trtrlx‘:gte 'stacl;:;t:r:}ajtgzgz;,cx::l ::l’;:s,gsr

usiness, o1 , sqleglihyentolfsll __.______ 3,4  Hlcesandskins..____._--oooooo- - s ’ R
guﬁne““ ; l::n Highways_._.._. I 1 _ 6:_,,7 R:;al merchandise_ ... 3,4,8,9, lg

utter_.____ - OFS_ oo e 29 Roofing and siding, asphalt.________________

Cond : ggg:: ;t::? l;anks. loans outstanding._. 7 Rosin and tmpenghef____' _____________ oI 32
Gandy__—--1- Fome BARES oo -- 7 Rubber, natural, synthetic, and reclaimed,
o sl e T —— pies andtubes oo 2,37
ot Totatken Hotrs of work per week. . ven::; :irel:s ustry, Froductlon index, sales, in-
ggttggnd o - gogs ie!ll'umishings catnings , employment, payrolls, 3h2mis2 14,15
ment__._._ d---L oUSING o e RYE€ oo
R L 2,538 HOUSRE- oo BT R 28
gg‘:;l_:tgge"; vl Immigration and emigration_____________.__ 23 Saving, personal
Chosga vor Imports (see also individual commodities).___ 21, 22 Savings deposits - 1
Chemicals. . .11 Income, personal_____________________ .. ._ Securities 1§sued 18
Cigars and o Income-tax receipts . _ ... -- 16 Service industrie: 1819
Cinilvervice & Incorporations, business, new._ Sewer pipe, clay - &1
Clay producta (s e{ Jeted oo .38 }ndtusltnal plroductlon indexes__ i ;8
nstalment loans_ ... _____
gg’:l‘:’_'f::' i r s }; iz }g ;2 gg Instalment sales, department stores
Cocon. - 4 {nsulatmg xlpfatenals_ -
et T 1 S N nsurance, life ol T
ggk:f: -------- 221 gg Interest and money ra g:}l:e:mports, PHCES - - o oo oo e 5,22, 39
Commercial & ’ }ntemational transfactions Skins o §,22,30
‘ nventories, manufacturers’ and trade._____ 3,9,10  Slaughtering and meat packing. ... ... _ res
coél;:t‘::\:toum Iron and steel, crude and manufactures Slaughtering and meat pad{mg""""ii'ii 14,20
Costs_____ i 3,4,6,11,12,13, 14, Soybeans and soybean oil______________
Duwelling Jewelry, sales, inventories, sale credit_._.___ Spindle activity, cotton, wool_______.___.__ 39
Employm Kerosene Steel ingots and steel manufactures (see also
) Tt Wegs [Rrer. canpngs, hours.- 1z Kerosene . __.__..___ Tronand steel) ... ... 32,33
Highway__.J Labor disputes, turn-over. . Steel, serap.. oo .. '32
New constr Labor force Stocks, department stores (see also Manufac-
Consumer crel Lamb and mutton.. s ttulr{ere& ingensoﬁes) ---------------------

y ext Lard. oo ocks, dividends, issues, pri al jelds. .
Consumers’ pH [ Stokers, mechanical....._. P e e l_d_'_' N :32
gggﬁ:,-;‘;&__‘ - ieatheé a,l,d products Stone, clay, and glass products.____._.______

[ inseed oi
Comn. . ool Livestock. - .. _._______________ 2, 5,2 Stoves
(;::.ézi-)hvmg in y Lo(ans, rleal Estate, agncx:l(;u;al bank, brokers’ gﬁl‘;:: railways and buses
_____ - see also Consumer credit)..._... 7,15,16,17,19
Cotton, raw, b Locomotives...._________—______.._._____ " ag  Sulfurc.-—
Set . Looms, woolen, activity.. - 39 a0 url(l:‘acn v
Crope..—-ob- Lubricants . - - oo oo oo 35 uperphosphate.

urrency in A Lumber. . _____ . _iaa. 2,5,11,12, 13, 14, 31,32 Tea
Dairy product ] Machine activity, cotton, Wool...__ . .-——... 39 Telephone. telegraph, cable, and radio-tele-
Debits, bank . Machine OO — - e e 34 g‘aph carriers ... 1,13, 14, 15, 19, 20, 23
Debt, %,m_d e Machinery .- -~ 2,3,4,11, 12,15, 14, 18, 21,34 Textiles 534,611, 12, 14, 15, 21, 38, 39,40

o nited Bte agazine advertising. .. o.ceo_o- 8 L e el 38
Dep:’rtm ent s ,t' i Mail-order houses, sales_____.______________ 10 T T U 22.33
Deposits, banlh .. Manufacturers’ sales, inventories, orders._ ... 3,4 Tires and inner tubes 14,15, 37
Diaputes, indt Manufacturing production indexes___.___... 2,3 Tobacco 2,3,4,5,7,8, 11 12 14,1530
Distilled ‘spiri Meats and meat packing ... 2,8, 11,12, 14, 29 Tools, machine_ . .- coeeoee e 34
Dividend payi b Metals. ... 2,3,4,6,11, 12, 13, 14 15 18 32,33 Trade, retail and wholesale. 3,4,8.9.10,11, 13,14, 15
Drug-store sa ] - Methanol.. ..o 4 Transit lines, local._._______.____.____.. 15
e store b -~ Milk o noo- sooneniet Transportation, commodity and passenger.___ 2 523

! -4+ ——— ﬁmeml""i'" 772,313, 14, 15 '%ra::}:ortatlon equipment____ 2,3,4,11,12,13, 14 40
Earni | | oney SUPPLY e L it e DL E LT LD LR LR TR
E:gx:ﬁ;. ;&; e ly f. i i y}_ i Mortgage loans .- 277,15,16 Truck trailers 40
Eiectric powell prof -3 Motor fuel . . e cmmee e rucks. . .. 40
Bloctrical cavtbm { Motor vehicles._ . 22738,9,40 Turpentine and rosin 24
Employment ébtir - Motors, electrical...— .- -- Unemployment and unemployment compensa-
Employment ilde National income and product.. - 1 B T R T LT 10,1

mployment afcuriff ipdrhtiond) Newspaper advertising.____- ot United States Government bonds__. 17,18,19

Emigration anfl im) tidn | iJ| NEWSPHNt. ... - oo oo oo oo 22,37 United States Government, finance._______._ 16,1
- E;gg:&je;rtl\?rge: :‘ &__ 24 New York Stock Exch - 19: 20 Utilities___.._..__.. 1,5,11, 13, 14, 15,17, 18, 19, 20
Explosives._. .. ] i _‘_ _’ 0855 et eem————————— 28 Vacuum cl 34
Exports (see aljo it Lal Oil burners___ - 34 Variety stores
Exoress operations Oils and fats__. 5,25,26  Vegetableoils___. -~ 25,26
: [ I il Oleomargarine_ _ . ..o e eceecann Vegetables and fr 2,5,21,27
Factory empld s 1 ol weges Operating busi and busi turn-over. . 4 Vessels cleared in foreign trade__ - 23
i i 12,13, 1 4 l 5 Orders, new and unfilled, manufacturers’. ... Veterans’ unemployment allowan - 13
Failures mdu nal ; i Pai i i
s iy oo o me e aint and paint materials___ . ___ ..o .. 5,2 Wages, factory and miscellane
Farm i income gn :k es. - R Paper and pulp. - - 2,36, 11, 12, 14, 36, 3 Washers. o mr oo e - s
Farm wages_.{J__ ../ ! : - 2i§ gﬁ?:;o?{f ?;::f:& CIoTTommmmmmmm 2,3,4,36, 3; yvat“ heaters..- 34
Fat doits 1 i A B e P L L ST R [ R T T 36
e G I LT L — S u Whetadvhelfor 19,28
Fogora) poverme AaTant b o1 ersonal consumption expenditures.. - 8 Wholesale price indexes__ 56
P Rk o pimis | N e Personal income . _ o ________.._.. ... - 1 Wholesale trade__.______ - 10
Fedseal Neeer B e SR (. L M—————— g
Fiber products N 1M s M a4 P ug 8 oo ceommane ool and wool manufactures. ... 2,6, 22, 39,40
Fire loases ! - 7 Pig iron, 3,4,5,11,12,13, 14,15, 21, 22' 35, 36 Zine 33
h Y
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Accelerated Amortization and Private Facilities . . .
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SUPPLEMENTS TO THE SURVEY OF CURRENT BUSINESR, 1951

National Income . . . 1957 Edition Business Statisties . . . 1951 Editian
A landmark in the field of economic statistics, featuring— A‘ busir.\css.men’s handbook presenting more than o 0 series of
e national income and product statistics, 1929-1950 business indicators for 15 years—a month}y record| pf gata from
@ a review of economic trends in the past two decades January 1947 through December 1950 with ann verages of
o the basic principles underlying national accounts monthly data from 1935 through 1950.
e an explanation of methods and sources Business  Statistics presents comprehensive desgfiptions and

e allowance for inflation: constant vs. current dollars

This base book, containing the only complete and authoritative ~ monthly Survey of Current Business, furnishing thé
description of the development of the national accounts, is an  information essential to the proper use of the data. Ji Def]
indispensable tool to the economist desiring comprehensive and  the statistical units employed, methods by which thejf e

collected,
integrated information on the Nation’s economic life. and adequacy of samples are among the items 4! q ded.
216 pages. Price $1. 309 pages. Price $1.50.

Regional Trends in the United States Economy

Two decades of sectional economic progress are analyzed in this comprehensive survey of seven major geogpgpl
areas, showing their relationship to the national economy. Geographic distribution of industry and populati “1
well as production, investment and trade, the factors determining the level of per capita income in each regid
highlighted and analyzed to provide a clear picture of State and regional economic progress. 121 pages. Prik#

Aoailable from the Superintendent of Documents, Government Printing Office, Washington 25, D. C., or the nearest Department of Commerce Field (Meq
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